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-Acme Steel Co. —Secondary Offering—A secondary
distribution was made April 15 by F. S. Moseley & Co.,
of 24,000 shares of common stock (par $10) at $531% (net)
per share,. Dealers discount $1.25.—V. 167, p, 937. -, -

~Air Asdlcntes, Inc.—Grants Stock. Option— :

The -corporatign®has: granted to its President, Rudclph F. Gagg an
- option to purchasiy 5,000 shares of the presently authorized but unissued

- .common? stock of the compzny -at $7 per share, exercisable- at the.
. optien” of ;Mr. Gagg, in whole or in part at any time on or befoxe
K P'eb 25, 1952.—V. 167, p BQ <

Alabama Power Co.—-Earmngs——

Period End. Feb.— 1948—Month—1947 -+ 1948-—12 Mos.—1947
Gross revenue-___.... $3,608,944 .$3, 178 994 $39,872,857 $34,439,565
Operating expenses ____ . 1,565,536 1,110,211 . 18,845,321 ,848.952
Prov. . for depreciation. 334,000 304,630 3, 06 930 3498 950
Amort. of plant acqui- .

sition adjustments 48,765 48,766 585.193 585,193
General taxes _.._..____ } 3,380,195 - 3,166,750
Fed.. income and ‘e 752,512 , . 729,073

profits taxes B 3,806,442 - 4,250,623

$10,089,096
2,913,179

-+ 60,052
42,950

$7,072,915
1,475,911

$5,597,004

Gross income
Int. on long-term debt
Amort, of . debt disct., *
onrem., and  expen
Other. deductions __ ..

$998.130
269,837

5,048
1,078

$722.127
105,000

SE 17,127

$986.314
243,862

5,004
146

$9.548.7177
3,032,764

60.468
47,912

Net income
D vidends on pfd. stock

$737,302
105,000

3632.302

$6.407,632
1,260,000

$5,147,632

All Amerlcan Avnatmn, Inc. Seeks Rate: Increase—

This corporation on April 13 petitioned the Civil Aeronautics Board
for an increase in its rate of compensation for the transportation of
malil -over the Air-Pick-Up K Routes, The company presently receives
54.7 cents per revenue mile and /s requesting an increasa to approx-
Timately 62 cents—-V 167, p. 1253. -

Ba'lance

All Ameriran Industries, lnc.—To Withdraw Reglstra-
tion Statement—

‘The: cnmp}my has arked SEC. permission to withdraw- its reglstrn-
tion statement filed Oet. 30, lait, covering 100,000 common stock
(par $1).—V, 166, p. 1041, + A

Allegheny Ludlum Steel Corp.—Preferred Stock Of-
fered—The corporation is offering to its common stock-
holders an issue of 107,383 shares of $4.50 cumulative
preferred stock, (no par) at $100 per share. The offer-
ing is on the basis of one share of preferred stock for .
each 12 shares of common. stock held of record as of
April 13, 1948. © The First Boston Corp. and Smith, Bar-:
ney & Co. Jomtly head a group of investment bankmg
firms which is underwriting the offering. Transferable
warrants expire at '3 p.m, (EDT) on April 27, 1948,

Each share converuble at any time prior to April 1, 1958, unless
previously red into stock at initial conversion price
of $32.50 per share of common stock.. For purposes .of conversion
the .value of the $4.50 cumulative preferred stock is to be taken
at $100 per share. Dividends "accrue on shares offered.from. April
15, 1948, and are payable on March, June Sept. and ‘Dec. 15 in
each year,

LISTING—Application has been made to list -on the New York
Stock .Exchange and the Pittsburgh Stock Exchange the $4.50 cumu-
lative preferred- stock and - the ~common stock into which n is
convertible,

PURPOSE—Of the ne‘ proceeds $1,000,000 will ‘be used- to repay
an existing loan in that amount outstanding ‘under the Bank Credit
Agreement of the corporation, and the balance will be added initially
to the general funds of the corporation and as such will be available
-for  general corporate.purposes,. including: the 'carrying -out of the
program for the: rehabilitation and improvement of the plants and
facilities of the corporation and its subsidiaries,

HISTORY & BUSINESS—Corporation was formed under the name
Allegeheny Steel Co. by the merger and consolidation on May 6, 1929,
in Pennsylvania, of the former Allegheny Steel Co. (Pa.) orqamzed
May 11, 1905, and West Penn steel Co. (Pa.) organized Dec. 11, 1916.
On July 31, 1936, West Leechburg Steel Co. (Pa.) was merged into
the, corporation, and on_ Aug. 16, 1938, Ludlim Steel Co, (N..J.)
was merged.at which time the name’ Allegheny Ludlum Steel Corp
was adopted.

The corporation has three active subsidiaries:' The Wallingford Steel
Co;;, The Arnold. Engineering Co. and Allegheny Coal & Coke Co.
All: such . subsidiaries are wholly owned except that only 81.65% of
the capital stock of The Wallingford Steel Co. is owned by the corpo-~
ration. 3

The carporation directly or 'through . subsidiaries, i3 engaged prin-
cipally in the manufacture and sale of ‘stainless steel,
and electrical alloys, .tool st2el and tungsten carbide a]lovs and other
special alloys in- various analyses. The corporation alse rolls, finishes
and sells carbon steel strip and copper-coated carbon steel xtrip and
makes and sells carbon steel castings. From Jan. 1, 1946 to:Dec.'
31, 1247, .the sales of stainless steel products.represented about one--
hall of the total dollar volume . of" sales of the. corporation and. its
subsidiaries on a consolidated basis; the sales of electrical steel and
electrical alloy products represented about one-fourth of such volume;
the sales of tool steels, tungsten carbide products and valve stecls
represented about one-tenth of such “volume; and sales. of ¢arbon
steel products represented about one-eighth of such volume. ~ g

- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING.

* Authorized Outstandlng
200,000 shs.

Cumul‘ative preferred stock {no par)._.
© '$4.50 cum. preferred stock 107,.”83 shs.
Common stock (no par)._______. i *2,500,000 shs, - 1,288,607 shs. .

*330.409 shares reserved (or issuance on. converslomoL.}he s4 50
cumulame preferred stock.

electrical. steel

.. .

‘UNDERWRITERB—The names of the severnl underwriters- and - the-

.. Tespective percentages of the shares not subscribed for by the holde(s o

of subscriprlon warrants to be purchased by each ‘Are as loxlows "
Percentage Percent,age

The First Boston Corp.___. 20.0 Gmbbs Scott & Co., Inc. /-

Smith, Barney & Co..._. 20.0° Hemphm Noyes & Co PR !
Geo. G. Applegate__..__ ks .5 . - Hornblower: & Weeks.... -

Arthurs, Lestrange & Klima .5 :Kny, Richards & Co.
Bosworth, Sullivan. & Co.' 1.0 h Brothers

Chaplin & Co,-. ‘ A .E. Masten & 'Co:
MecJunkin, Patton & Co..-
Moore, Leonnrd & Lynch*
Singer; Deane & Scribner
Stroud & Co. Inc
Thomas & Co....-

- White Weld & Co....

bhbhabobbbbh

Drexel & Co...

Fauset, Steelq Co.
Glover & MacGregor, Inc.
Goldman, Sachs & Co._.._ -

ERyS Y.

[
-

80

CONSOLIDATED INCOME STATEMENT FOR YEARS ENDED DEC 31

1946

'$ $
95,062,580 100,336,822
214992 . 64,237

11947 1945
$

106,606,287
- 176,895

Gross sales, less discounts; etc
Other i (net)

Total _.
Cost-of goods sold.
Deprec., depl. & plant retirements....

. Amortiz. of emergency facil. (net)..
General, selling & admin. expenses.
Provision for doubtful accounts.....
Provision for ¢ :

-: 106,783,183
88,862.013
1,635,918

95,277,572 100,401,059
76,721,415 . 81,302,113
1,374,548 1,339,516

. 13,115,691
4,986,167
195,823

5,640,722
73,537 81,406

Income before taxes 11,385,880

Federal normal and surtax...

Federal. excess profits tax (net)

State § iaxes._.

Fed, inc. & exe. prof. taxes pr, yr.
State income taxes prior years

Minority stkhldrs, shnre ln sub earn,

for perlm’! i

Cash due on commonn_‘.‘_ _________

—V..167, p. 1357. 3

Allied Stores Corp.—-~Subsxdlary szpands—-

.-10,570,990
3,975,000

325,000
93,067
38,983

135,282

11,999,618
-4,545,000

+ 340,000 .

. 486,161 "
€r89,767
118,888

6,599,345
2,5’76,492

1

6,002,656
- 2,577,008

In March; A; E..'Troutran -Co:, & wholly-owned subsidiary, purchagﬁ,f' y

from S." W. Metzlér Btores Corp sole stockhelder of Metzger-WrIght
Co;, all the 4,706 common shares of Metzger-Wright for $419,825, of
which $377,842 was pafd in cash and $41,983 -was placed in escrow
for one year as a 'guarantee fund agalnst undisclosed lmbilltles
—V. 167, p. 245. i

In This Issue

‘Stock and Bond Quotahons

- New York Stock Exchange (Stocks)
New York Stock Exchange (Bonds)
New York Curb Exchange
Ballimore Stock Exchange
Bosion Stock Exchange
Chicugo Stock Exchange..

.- Cineinnati Stock Exchange._:

Cleveland Stock Exchange. .

Detroit Stock Exchange 2 '
Los Angeles Stock wachange ______ & e S
Philadelphia Stock Exchange.

Pittsburgh Stock Exchange

St.: Louis Stock Exchange

San Francisco Stock Exchange

Montreal Stock Exchange.__

Montreal Curh Exchange._

Toronto Stock Exchange

Torontn Steck Exchange—Curb bection
Over-the-Counter Markets

Transactions New York Stock Exchange
Transactions New York Curb Exchange-
Stock and Boud Averages

Mlscellaneous Features -
General Corpseration & Investment News-Cover "
State and City Bond Offerings 5
Redemption Calls and Sinking Fund Notices__44"
The Course of Bank Clearings___________ 43
Dividends Declared and Payable
Foreign Exchange Rates.__ ... ___.__.._ .__ 41 -
. Combined Condition Statement of- Federal

Condition Statemient of Member Bank
Federal Resen e System

‘ -I-‘ederal mcome I.Axm

4,777,733
398,717

! Opernting “income ...

" Undistrib,

Aluminum Co. of Canada; LId.-—Partml -Redemption—-

There : have been -called. ‘for ‘redemption ‘on mie 18, mext,” 3374000g'
of - first ‘mortgage 3% % .sinking ‘fund ‘bonds,  series A md ries B,
due 1974, at 101.72 and interest, “Payment will-be ‘made. at ‘ﬁm Na-

tional Trust Co.; Ltd., trustee,’ Montreal,” Canada, :‘The series B honds-
afe also payable at the National City Bank of New York, pnyuu uent, :

Tr New Yolk N Y—V 166 p. 561,

‘Amreican Box Board Co (& Subs )—-Eamings—- . 5
3 Mouths Ended— - ; . ‘Feb. 29, '48: Feb. 28; #y
Net ., sases ‘ T 83’155,00& 02,327 193
Profit . pefore’ Federal income tnxes ______ A L 60,323 573,419 .
288.923 . 217,899

Net profit . L : $471,400, l355 520 .
* shares .outstanding__: # 278,685 *.'228,688
Earnings per sharP . . 31, 69 ;

' —V. 166, p. 2553,

American Brake Shoe’ Co.—-—Buys Firms Equxpmenb— -
8ee Marylind Car Wheel Co.:below.—V. 167, p. 3 A3BY, - ik

American Ca.sualty Co.—Stock Increased—— o .

The stockholders on' March 22 approved. 8 proposal ‘to lssue and
sell 150,000 common 'shares (par $5) at such price as directors may
fix from time to'time but st not less than $12.50 per shlrer—-v 161
p. 1762,

- (The) American Co. (Del.), Washington,D C——-To Pay
Liquidating Dividend of $60 a.Share—

This, company, . which i in. process of dissolution; Iu.u through -
liquidatlng committee deposited with the Liberty, Nntlcntl Bank; Wash< '
ington, .D. €., sum gufficient to liquidate and pay the’ first payment
in liquidation of the ‘common shares in’ the sum of $ 0. per share, ;

Holders of common shares are requested to:presént their cegtificates:
for such shares to the bank in'person or by.registered mail for:the
purpose of receiving the payment aforesald, -The fact of stich: payment:
will be inuorsed upon the #aid certlrlca(e which' will ‘be: ret.u:'ned to

SUBSIDXARIE CON:
Operating..revenues ...

3,295 ;z‘l ’149 579 105 025 94»3
Operation 8,680 331,

3,756,624 51,58
L j

Depleclatlon: >
Federal income taxes._
Other taxes ..

11379,039 -
10,777,189, 9,208,570 .

20,713,085 25,951,776 '

41,147 18352
337,503 - . 412,234

2,627,363 30,301,730 . 26,382,362 |
500 234 G 9317, 036 ' 6,040,705

24,0377 500,243 . 209,240
37356 ' 497,165 | 435,984 -

72,922

o 261,547
© 2,869,818

.+813,304
2,608,397

Dr312
21,278

1,004,371
.2,871,161

29,071
54,464 -

Merchandise -sales -and
Jobbing work, net____
Otner income

Gross income
Interest on funded debt
Amort, of electric plant
acquisition adjustm’ts
Other interest & deduct.
Inter. charged to con-
struction - (Cr)

Special charges for debt
retired

Divs.

- 2,954,606
€58,835

Toag3r T
19914

12,047

56,510 ¢

on pid.- stocks.. 264,286 - 2,233933' J

* Bal, earned for com-
mon stocks
Divs. on common stocks

16,712,499
12,959,871

19,599,842 ¢
"'15,540,679

1,912,261
1,220,205

Undistrib. net income’ : : . £
of subs. consol.___ 691,966 1,829,390 4,059,163
AMERICAN GAS AND g o PR

ELECTRIC CO.— : R £
net . income e
4,267,457 " "1

3,812,628

{as above) -
Income of American Gas
& Electric Co.—
From' subs, consol._
From Atlantic Clty
. Electric Co.
From the Scranton
Electric Co.
Other income "

691,966 1,820,800 4,059,163

13,774,112 ]
1,150,000 ./

- 380,211
32,592

19,604,971 '
344,734 .

16,349,356
1,020,633 .-

1,287,468

22,907

21 452 059
0,748

516 367

= 928,013

720,209

Total income .
‘Gen. taxes & exps,, net
Interest & misc, dcduct
Federal income taxes..
Dividends on pfd. stock

1,981,320

- 36,796
44,629
68,712 - .
60,017 ..

1,899,780
25,812+
- 41,667
: . 727,034 .
60,017 1,154,559

Balance earned for
common _ stock, ... ..

1,771225 1,772,284
~V,.167, p. 1037.. : SIS

16,771,237 i

18,726,722

St l.ouls llsted and l.lnllsted Secunhes

Enwmn D. JONES & CO..

i Established 1871,
300 North 4th St., St. l..ouu 2, quo-'I
Members
Nev York Stock Exchange
. t. Louis Stock Exchange
Chicago stock Exch.
L New York Curb lxchnnge Assoclnte

(807,407 ¢

pitized for FRASER
W:{/fraser.stlouisfed.org/
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American European Securities Co.—Earnings—

3 Mos. End. Mar. 31— 1948 1947 . 1846 .
Dividends $99,157  $152,141 . $116,364
Int. received .or accrued 1,684 3,843

$100,842  $152,141  $120,207
17,350 23,663 11,885
10,111 9,999 10,000,

. *Net income . $73,381  $128,478 $98,322 $121,023
*Computed w;t\mut regard to net profit on sales of securities in the
- emount of $381,141 in 1948, $230,975 in 1947, $332,042 in 1946, and
$301,637 In 1945. The actual cost of tke securities, identified by
stock certificates. delivered against sales, was used to determine gains
. &nd losses on sales of securities, In view of the company’s election
" to be taxed as a “regulated investmept company” mne provision has
Leen made for Federal income tax. . ’
e " BALANCE SHEET MARCH 31, 1948
ASSETS—Cash in banks, $215,325; accounts receivable for securities
* sold, $209,266; accrued interest purchased, $657; investment securities
*' at cost (quoted market walue $9,155,861), 86,683,303; total, $7,108,552.
... LIABILITIES—Accounts payable for securities purchased, 835,777;
“gecured bank loan due July 1, 1950, $2,000,000; commgn stock no par
value, 1355,500 shares), $355,500; option warrants, $585; capital sur-
plus, £9,796,540; undistributed investment fncomé, $1673,720; net
Iysses on securities sold and eapital gain dividend, Dr$6,753,571; total,
$7,108,552.—V. 166 .p. 2305. - :

American Power & Light Co.—Weekly Input—

For the week ended April 8, 1948, the System inputs of subsidiaries
af this ccmpany amounted to 229,723,000 kwh., an increase of 31,-
£71,000 kwh., or 15,93% , over the corresponding week of 1947. :

. Financial Consultant— - " 2%
Shearman & Sterling & Wright, attorneys for a number of substan-
tial hoiders of $6 preferved stock of Lhe company, has announced the
' retentien of H, K, Halligan, a member of the firm of Cyrus J. Lawrence
& Bons, as a financial consultant. The company has recently filed a
rew plan_ under section 11 of the Holding Company Act and Mr,
Halligan will as3ist the attorneys in connection with their participation
in the plan. proceedings in behalf of 'the $6 preferred stock. . Mr, :
Ealligan ‘was. formerly President of General Gas & . Electric Corp.

—V. 167, p. 1581, 2 NN ‘

American Rolling Mill Co.—Changes'Name—

The stockholders on April 15 approved 'a proposal ‘to change the !
name of this company to Armco Steel Corp.—V. 167, p. 1141,

American Safety Razor Corp—Subsidiary Expands—

The Ever-Ready-Razor Products, Ltd., of London, 3 subsidiary, pur-
chased  all the capital stock of Chade Manufacturing Co,,: Ltd,, of
England, for £75,000.—V, 166, p. 2206.

American Stores Co.—March Sales Increased 6,7%—

-Perfod End, Mar, 31— 1948—Month—1947 - 1948—3 Mos.—1947
4 2 $30,892,229 $28,243,201 $96,403,778 $90,792,482

. 1045
$119,761
17,880

$137,640
9,043

Total .
Exps. incl. misc. tax..
Iat. paid or accrued...

1
—V. 167, p. 1254.

.- Ampal-American Palestine Trading - Corp.—Registers
with SEC— s
‘The company on April 7 filed a registration statement with the
BEC covering $10,000,000 10-year 3% sinking fund debentures. The
name of the underwriter will be filed by amendment, if avy is used,
Cf the proceeds $3,000,000 will be invested in mortgage leans for

. eonstruction of housing in Palestine, 82,500,000 in loaus to transpor-
“ tatfon and indusirial cooperatives; and $£2,200,000 in loan to - Solel

- Eoneh, Ltd.;. for ppbl_lc works.—V, 162, .p, 1752. 8

Arkansas Natural Gas Corp.—Correction—
« Bee Arkansas Western Gas Co..below.—V," 167, p. 1582, ,

Arkansas Western Gas Ce.—Bonds Placed Privately—
.- E. H, Rollins & Sons Inc.,, it'was announced Apr;l 13, has
" placed privately $750,000 first mortgage sinking fund
konds 312 % series due 1968, b s
Proceeds will provide funds for extensions, ete. [By error this item -
. e€ppeared under the heading Arkan:as Natural Gas Corp. in our issue
of April 12,1—V, 165, p. 2922, ¢ .

. Arklahoma Corp.—Lease of Transmission Lines—Pri-.
vate' Financing in 1947—See Oklahoma Gas & Electric
Co. below, Vo i

Armeo Steel Corp..New Name—
.See American. Rolling Mill Co, above,

',Atcl‘lison. Topeka & Sahta Fe Ry.—Places Orders;'v

The System. has placed orders with the Union Switch’ & Bignal Co. .
for materials. of its manufacture for the .installation. of an Electro-
Paeumatic Car Retarder Bystem in the Railway’s expanded . classitica-

"' ‘tion yard at. Argentine, Kensas, now under construction, The orders
include 12 ear retarders totaling 1,573 rail feet of retarder, 62 direct
acting electro-pneumatic switches, 3 control machines, with the neces-

. Bary relays . and housings, rectifiers, transformers, etc. for detector "
track circuits for the switches and 11 searchlight type signals for the
control .of . humping operations. The field installation will be carried
out' by .the Rallway's regular signal construction - forces, 4

The System has also placed an order with the Union Switch &
"Bignal Co. for the required signal material invelved in the installation
of a centralized traffic control. system between Canyon, Texas, and
Tzxico, 'New. Mexico,. comprising 77 miles of single track.—V. 167,
P. 1466, %

ATF, Inc.—New Vice-President of Unit—
The appointment of Norman J. Collister as Vice-President of Fred-
eriek Hart & Co, an ATF associate, Poughkeepsie, N. Y., manufacturer
. 0f Hartron Sound-On-Film Recorder-Reproducers, has been announced -
. kg Walter J. Niles, President, . . '
Mr. Collister. will -eontinue as General Sales Manager, in which ca-
", pacity he joined the compauy in 1947, after serving as sales manager
¢l the electric typewriter division, -International Business Machines
Corp.—V, 187, p. 1463, ¥ = . o y

. Atlantic Coast Fisheries Co,—Rights— Sy
The company proposes to offer to the holders of its common. stock
of record at the close of -business on April 14, 1948, the right to sub-
. geribe at par (ilat) for $556,500 cggregate principal amount of 10-year |
- 434 convertible general mortgage and collateral trust bonds .in the
ratio of $1.50 principal amount of  puch bonds for each share of .com=

" imion’ ‘stock - held, The bonds will be issued- in denominations.of $150, .

-8500 and $1,000 and will be convertible at any time - at the option
. of the holder thereof into common stock at $4 per share. The bonds
" will also carry warrants entitling the holder thereof, at the time of
" conversion -of the bonds, to subscribe to additional shares. of common
.stock"at the rate of 50 shares for each $1,000 bond. ) .
‘The -Commitlee on Securities of the New York Curb Exchange on
" April 8 ruled that the common stock be not quoted ‘‘ex-rights” unti}
‘. ferther notice and that all’ ceitificates for said stock delivered after
April 14, 1948 and until further notice must be accompanied by due
bills for ‘the subscription rights.—V, 167, p. 1582, - e

. Atlantie G.ulf»&  West Indies - Sieamship_ -Lines—To
“Decrease Capitalization— =~ ) P T
. The: stockholders at the annual ‘meeting ;to be held:on April: 27 lwill :
‘eonsider .reducing the authorized preferred stock’ from 64,975 to 63,875 -
shares by retiring 1,100 preferred stock:-now- held in the treasury;':
8180 reducing the capital in connection therewith.—V, 167, p.7928. 1¢ -

dfor FRASER
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Interstate Securities Corp, Charlotte, N, C..___

Auto Finance Co., Charlotte, N. C. — Preferred Stock

. Offered—As mentioned in our issue of-April 12, Inter-
state Securities Corp. and associates on March 19 offered
eumulative preferred stock at par:

6,000 shares of 5% %

($50) and dividend, At the same time the company .of-

fered to common stockholders of reeord March 18 who

did not waive warrants the right to subscribe for the
stock at par en a 1-for-18 basis. Rights expired March 29;
Further details follow:

Dividends payable quarterly, Jan, 1, April 1, July -1, and(‘Oct. 1,
Redeemable at company's option, in whole or part; -on any’dividend.

date, upon 60 days' notice, at $52 per share on or before Jan: 1, 1949,
$51.50 per share thereafter and on or, before Jun. 1, /1960,. and $51
per share after Jan. 1, 1950, plus dividends, . et '

STOCKHOLDERS' SUBSCRIPTION RIGHTS8—To ‘common stockhold-
ers of record March 18, who_did not waive such right, the company
offered the right to purchase 5%
850 per share, on the basis of one share for cach' 18 shares of
common stock held. Sueh right expired at 5 p.m.- 4EST). on March 29,

HISTORY & BUSINESS—Company was incorporated in 1934 ii South
Carolina, ' Prior to March 2, 1942, the company was principally en-
gaged In the genera] business of motor vehicle - financing by means
of installment loans secured by chattel mortgage or- other lien and
loans to motor vehicle dealers secured likewise, .

From g small beginning, the company .grew rapidly and by. the
time of this ‘country’s entry into World War II the business had

. grown to an extent that the company ranked as one of the substan-

tiol finance companies of the country, By the latter part of 1941
the company had attained an annual loan volume of $18,000,000,
having acquired loans in excess of that amount during -the fizcal
year ending Aug. 31, 1941, and was carrying reeeivables on  hand
in_the amount of approximately $8,000,000, = . . )
During the period while the company. was not engaged in the auto-

mobile finance business, jt used its capital funds to invest and reinvest -

in various enterprises, with a good degree of success. -

. The company re-entercd the automobile finance field in 1945 and
in 1947 purchased 23% . of the outstanding  stock of . the American
Discount. Co. of Georgia,
sidiaries operating in the States of Alabama, Florida and Tennessee.
It also now has a subsidiary operating in SBouth Carolina and one in
North Carolina, " Aute Finance Co. mow. handles all of its automobile

fingnce business  through the . American Discount - Co. of Georgia ,

and now owns in excess of 84% of its steck, ) ;
PURPOSE—The proceeds of the sale of this issue are to ‘be-used
for additional working capital and for general corporate purposes,
UNDERWRITERS—The names of the underwritérs and the  per-
centages of unsubseribed 5% %  cumulative preferred stock to - be
purchased, are as follows: o 4
_ Percentage

H, T. Mills, Greenville, 8, C.

Citizens Trust Co., Greenweod, S, C
James Conner & Co., Inc., Charleston, S,
Alester G, Furman Co,, Greenville, 8, C._
McDaniel Lewis & Co., Greensboro,.N, C.
V.. M. Manning, Greenville, 8, C

G. H, Crawford Co., Inc., Columbia, S, C._

CAPITALIZATION GIVING_ EFFECT, TO PRESENT
Authorized

FINANCING
Outstanding
*$1,706,250
Preferred stock (850 par). 20,000 shs. 6,000 shs,
Common steck ($10 par).... .. 140,000 shs. == 111,022 shs,

“Bonds mature serially in the amount’ of $43,750 on the 28 -day
of February and -August each year, beginning 1948 through 1957,

1y

./ balance of $875,000 maturing -on Aug. 28, 1957, and are.secured by .
certain  stocks and bonds,

The bonds are secured by 82.9% of the
common . stock of American  Discount Co, of Georgia, . 93.93% “.of
the “common : stock ‘of :Southeastern - Fire Insurance Co., $1,000,000
subordinated 4% % debentures of American Discount Co, of Georgia,
and $250,000 United States Government bonds.

. ¥ 3 y 8
CONSOLIDATED INCOME STATEMENT YLEAR ‘ENDED, AUG. 31, 1947
Total income : $1,864,987
Expenses _ -1,451,683
Federal and State income taxes 166,297
Mnorl‘uyjinterest o

: e
Consolidated net ‘income——(Incl. 75% or over owned subs.)
Increased in undistrib, earned surp. of subs.—not consol. ' 357,200

Total net income.
Preferred dividends 2
Common : dividends 9
~—V. 167, p. 1582, g

. $579,636
40,238
- 86,764

. Baldwin Locomotive Works—New Contracts—

The company has received an order
the 2.8-2 type from ‘the Maritrop Ttading Corp., . representing’ the
United Fruit Co. The new. locomotives, which are simijlar- to several
previously supplied for the same customer, will be used on the United
Fruit- properties in Guatemala.

" The company is building six ‘stcam platen presses for the processing -

of piywood in the new plant of the Compsgnie Francaise DuGaban
now under ‘construction at Port Gentil, French . Equatorial Africa.
Delivery -is scheduled late this year. £ 4 x

! Contract for .the. presses was let by the United States Plywood
Corp., 55 West 44th
the French company to supérvise design,” construction .and - installa-
tions of, the equipment for thc new plant, - including purchases of
equipment; . " e Tk

The . big presses are
plant  at Eddystone, Pa, . g £

The ‘New ‘York corporation‘s agreement with ‘the - Frenci ‘company
calls for retention of its services until the new plant has been placed
in operation.—V, 167, p. 247, oy :

(B. T.) Babbitt, Inc.—Annual Report—

In Januery, 1947, this corvoration which had been a privately owned .
111 years, became @ corporation of ‘nation-

business for the preceding
wide ‘ownership through the public offering and sale of 207,937 shares
of its common stoek.-- On
New York Stock Exchange.' . %
/The corporation is owned by 2,274 stockholders.

CONSOLIDATED INCOME 'ACCOUNT,  YEARS ENDED i)EC. ;g
Gross sales, less discts., returns and allowances
Cost of goods s0ld, exelusive of depreciation and y 3

amortizgtno_n : - 6,066,093 . . 5,266,715

Gross. profit : L___L $8,676,672
Selling, general and. administrative expenses.ji- 3,933,648
Freight out -, 1,118,420
) 102,644

11,315°

‘' $3,450,595

16,673

$8,661,485

.\ 55,145

Balance
Other i

’$4,019,844

$4,045,653
806

. 1,540,041
3,135

Total
Other deductions R
Provision for Federal income taxes___ : -
Provision for Canadian income taxes.__

' v “F w5 X & : oq 2 : = -+

Net: § : +$2,136,650
Dividends ‘(in
Numier 1of shares
Earnings" per. :sharp.

$3,467,268
8.064
1,318,196
4,358

cash)elz

1,167,860

~Cash on hand and in banks_’ -
' U. 8. Govt. and Canadian Govt, bonds [at ). 421,563

. Miscellaneous accounts
. Inventories

_Deferred charges_._.

cumulaifve. preferred.-stock at -

. 1945,

an -automobile. finance company with sub-:.-

.'98.555 for 2Y%s; Freeman & Co,,

- Earpings per
"V, 167, p. 842

24571

$222,436 .

for 12 ‘steam’ locomotives of

Street, New York, which has been retained by .

L . Interest), $242,868;
under - construction - at - Baldwin's' Southwark

May 17, 1947, the stock:was listed on the

T 1947 194§ :
$14,742,765 $13,928,200
“bonds at par and interest:
3,468,055 ¢

1,027,126
L 71,315

.+ 25,809 -

_two established busivesses in Nerwici, N..Y., Bennett

-"1906. "'In 1937 J. Bennett Turuer and
$2,501,671 .

1943, the
i Machine & Foundry, Co. In 1944 -the name of Ircland Machine, &

Monday, April 19,:1948 '

DEC.31 . (¢
- 1947 " 1946

‘CONSOLIDATED BALANCE SHEET,
! ASSETS—' b P 946
$3.200,450  $1,985,504

Accounts receivable—irads (mety_.,
reeeivable (

§Miscellaneaus accts, eivable .(mon-currenty.. .
*Land, buildings, machinery, equipment, ete, . _ ’
fIntangible assets... “8 420157"
11183,888 °

s e T——TTiyse—;
$7,955,328 .$6,081,499
LIABILITIES— ¢
Accounts payable—trade

Accrued expenses and sundry lHabilit
Dividerds payable Jan. 2, 1948 and 1947
tReserve for Federal income taxes....
Commcn stock (par value $1 per share)_
Capital surplus

Earned surplus.

iTrzasury stock—at cost.

$446,776 447,121
246,907
307,373
1,325,629
1,024,597

0927552

i 3,676,488 2,794,318
Y Lliol’ Dr125.000

C 5 - $7,955,328  $6,081,499
“After reserves for depreciation of $423.006 in 1947 and '$397,668 in
1946. tRepresented by 6,000 shaves: ~1Aiter deducting $10,200 U. 8.
Treasury ' savings notes, teries C; in 1047 and $317,500 of notes in
$Includes notes as ap Dec. 3%, 194G, fContracts purchased, less
reserves for amortization f $1,104,658 as .at Dec. 31, 1947, and $1,033,-
343 as at Dec. 31, 1946.—V, 167, p--947. % .. A

Baltimore & Ohio RR.—Ask Bids on Issue—
The company has fust sent out'a request for bids on a_proposed
issue of $4,500,000 equipmeni trust certificates, series Y, to be: dated

May 1, 1548, apd to mature in 10 equal instalments of $450,000 each,

on May 1, 1949-1958." .

The certiijcates are being iscued to finance not. exceeding 80% “of the
net cost of 1,270.70-ton open-top steel hopper cars to be built by the
Pullman-Standard -Car Manufaeiuring - Co., Bethlehem Bteel Co.- and
the Pressed ,Steel Car Co., Inc, Bids will be received up to Noon
(EDT), April 27, at company’s ouifce;. 2 Wil Bireet, New York.—
V. 167, p, 1582. N e et dlide et Lt k

Bangor & Aroostook RE. -~ Equipment issuevAwarded

- —The company on April 12 awarded $700,000 equipment
“trust’certificates to

R. W. Pressprich & Co. on a bid of:
98.612 for a 2' % .coupon.: There will be no public re-

offering.

‘The- certificates, which' are to’.mature in annual instalments from
April. 15, 1949, to April 15, 1958, will finance for the road not more
than 77% of the cost of new equipment. W :

Other bids received at the . sale were: Halsey, ' Stuart ‘& Co. Inc., *
98.459  for 2Ys; ' Salomon  Bros.
& Hutzler, 98.89 for ‘2Y%s; Blair & Co., Inc., 98.67 for 2Ys; H. M,
Payson & Co., 99.707 for 2%s; and F. S, Moseley & Co., 99.4947 for
2Y28—V, 167, p. 1582. ; R

Beeeh-Nut Packing Co, (& Subs.);Eamings——

Calendar Years— 2 1947 .+, 1946 1945
Net. profit after charges and taxes $5.551.312 '$2,793,322  $2,118,188
No. of shares 1,531,334 437,524 +437,524
$3.61 $6.38 $4.84

Bendix Home Appliances, Inc.—Acquisition; Etc.—.

The " stockholders on’ April 13 approved the purchase by this cor-
poration. of . H, J, Rand Washing Machine Corp. of Cleveland, Ohio,

The Bendix management announced that acquisition’ of the Rand
‘stock ' will - provide control of patent .applications relating to the
Rand type washer, .which is believed to be radically ditferent from
any washing machine now: available. R

EARNINGS FOR QUARTERS ENDED MARCH 31

¥ 1948 1947

=-- 817,397,148 $17.269.393

1,658,752 2,446,746
$1.57 $2.34

Neét sales - il 5
Net, profit after depreciation, amortiz. & taxes
Earnings per -common- share_._ s

Judson S, Sayre, President, said the reduction in net profit was
due to increased costs of raw materials and manufacturing, and the
change over to new models wh.ch are. being announced,

RESULTS . FOR YEARS ENDED DEC. 31
i . t 1947 ©1946

-~ $81,325,286 $30,836,262

10,552,728 3,178,180

Net sales ¢

Net profit after Federal income taxes__.. .. s
Number. of common. shares outstanding 1,047,315 - 1,043,990
Earnings per common share $10.08 $3.04

BALANCE SHEET AS AT DEC. 31, 1947

ASSETS—Cash, $3,928,522; .accounts and drafts, receivable (less re-
serve’ of - $9,821), $1,730,795; - advance to supplier of ‘raw maeaterial,
$162.018; inventories at lowar of cost. or  market, $10,377,047; in-
vestment in Bendix Home Appliances, Ltd. (at cost), $4,035: advance
to. supplier (non-current portion), $111,111; unexpired ‘insurance pre-
miums, deferred expenses and inventories of operating supplies, $226,~
500; land, $20,200; building, improvements, machinery, furniture and
equipment (less reserves of $156,465 for depreciation), $655,460; tools,
dies and leasehold improvements (less: reserves of $025,370 for amorti-
zation), $1,004,771; patents, licenses .and development - expenses, $1;
total, $18,220,457. ) Eq

LIABILITIES—Accounts payable, $4,588,893; accrued expenses, $571,«
074; reserve for Federal income. taxes—current and prior years' (after
deducting $7.279,050 U. 8, Treasury tax notes—at cost, plus accrued
reserves . for cooperative advertising and service
warranties, $1,624,080; common stcek (par value $.33V4 'per. share),
$349,105; “capijtal surplus, $150,001;- earned surplus, $9,494,436; ap-

‘propriated for future price adjustments, $1,200,000, total, $18,220,457,

—V. 167, p. 1583.

Benguet Consolidated Mining Co.—Gross Earnings—
) RESULTS FOR THE FIRST QU?\RTER (_)F 19438

- Total gross production of g’old‘

Chrome production  (tons)
Value of gold production
Value of chrome production_. .6093,890

bty
'$1,240,337

Gross revenue from gold and ‘chrome miﬁe. production:
—V. 167, p. 42. R Il R

Bennett-ireland Inc., Norwich, N: Y.—Bonds Offered—
Mehawk Valley Investing Co., Ine., Utica, N. Y., on March

29 offered $200,000 15-year _sinkin_g. ’fu‘nd firgt xpogtgage

Dated April 1, 1948; due -April’ 1, 1963.~ Denoms.,” $1,000 and $500
in coupon  form; registerable as to . principal only. Interest payable -
April 1 and Oct. 1, at office of National Bank & Trust Co. of Norwich,
N. Y., trustee. Subject to i'edempti(-)n in wirols or in part at any time,
upon 30 days’:notica at par--plus g premium of 2¢ - thereof dnd plus
-aceumuiated . interest to. date of redemption. Subject ; to ‘redemprion
in part through the operation of a sinking fund at the pringipal
amount, plus interest, to date of redemption. - SO R

PURPOSE—The net proceeds are to be used by the company for
the Drepayment . of . morlgages «on -company. owned property in the
aggregate principal amount of $130,000, the balance will be used for
the general corporate purboses. ;

HISTORY AND BUSINESS—Compary is a direct continuation of
Fireplace Ccorp.,
founded;in. 1923,. and Ir¢land: Machine & Foundry: Co:, organized in
John B. Turner organized a
partnership under the nzme of Bennett Fireplace Co. and purchased
the .assets and buziness-pf Benncit Fireplace:Corp. in that year, - In
bartnership purchased the. assets znd business of Ireland
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3 f‘oimdry Co. was changed to Bennett-Ireland Inc. and the partaership. i~

changed it5 name to Bennett-Ireland.  The purtnership' continued to
cperate both of these businesses until 1546 anc as ot Jan. 31, 1946,
the assets of the partnership were wrausferrec fo Bennett-Ireland Inc.
."THe ccmpany' is continuing to manufacture the procucts formerly
made by Ireland Machir2 & Foundry Co. and Bebneit Fireplace Corp.
These products fall into ihree mwzin categories:  Farm machmery
building materials and ‘fireplace accesrerics.

The products -of the con:pany are distributed throughout this couplry
and Canade, with sales being. made to job.ers and decalers through
25 reprosentatives located in a’l major distrioution centers.
are made direct to the consumer.

"CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

& . . Authorized
i5-year sinking fund mtge. bonds_____ £,00,000 i
5% cumul. preferred stock (psr $100) 2,000 shs. 1,750 shs,

Commou stock. (par $20) 12,500 shs. 11,916 shs.

INCOME STATEMENT, YEAR ENDED DEC. 31, 1947

Net sales ... i ol $1,022,268
Cost of goods reld. standurd h sis. 652,265
Adjustments to standard costs. 106,640

$200,C00

! Adjusted gross wrefit

Eelling and administrative expenses_ ..l

270,363
185.622
34,742

7,704

6peratlng profit
Non-operating expense and income.__.__
Provision for Federal income taxes.

'N;és income
~V. 167, p. 1358.

§ 49 038

Bigelow-Sanfqrd Carpet Co., Inc.—Stock Distribution

An' amendment to the Agreement of Assaciation and Articles of

Organization was filed on April 6, 1948, pursvant to which each share
cf ‘common stock, ‘of nc par value, will be changed into two shares
of common stock, of no par value, by the distribution on April 27, 1948,
of one additional shsre to holders of each sharc of. record at the
cloce of bhusiness on April 6,1948.

! The New York Stock Exchange on April 9§ directed that Excharge
contracts in the common stock on April 28, 1248, £hall be ex said dis-
tribution; and that all due bills must be receemed on Aprxl 30 1948.
—Ste also V 167, p. 1466.

INCOME ACCOUNT FOR' CALENDAR YEARS
i % ¢ 1947 1946 1945

.. $62,872,093 $39,222,359 $34,679,454

47,943,243 31,204,281 - 29,760,774

$14.928,750
7,350,286

- Gross prefit
Sellmg and admin,’ exps

$8,018,078
5,059,083

$4,918,680
2,705,849

$2,958,995 $2,212,831
131,280 166,944

$3,090,275
769,586
82,504
990,000

$5,020,782
2,371,152

$2,649,630
110,178

$2,759,808
876,961
~ 55,037
802,000

' Operating profit ...

$7,578,464
.- Other income t

118,371

$7,606,835
1,151,768
143.338
2,555,000

Total income
Depreciation and amort.
Interest and other exps.
Prov. for Fed. inc. taxes
Prov. for refund—Fed.
(- excess profits taxes_.

$2,379,775
864,516
24,582
660,000

Cr60,000

No sales,

Outsianding

~2t,000

.- Gross profit from sales

~‘Earned per  share____

1944
$39,417,661
34,396,879

g BALANCB SHEE'I‘ DEC. 31, 1947
AS§ETS—Investments in” bonds at market quotations ‘(cost per
- books :$7,864,869), $7,169,680; cash in bank, demand deposit, .$5,365;
recelvable for bonds: called for 1edemptlon. $1989,875; - receivable. for
units - of beneficial: intgrest” sold $1,386; accrued interest on. bonds,
$103,874; "total, $7,480,180.

IJABILITIES—Payable for purcnnse of investments, $3,211; payable
« for. repurchase 'of units of beneficial interest, $14,857; accrued ex-
penses,~$10,067; -net; assets. (based ‘on carrying investments- at market
quotations, -equivalent te $92.93 per unit of beneficial interest for

80,194 units of -$1 ‘par value. each.outstanding Dec 31 1947), 87, 452 -

| 045, total $7,480,180.

NOTE-During the year 1947 the trustees -distributed all of . the
".taxable-income of the year-and believe all' requirements’ have been met
“to 'qualify ‘the Trust.as a- ‘‘regulated investment” company.” Accord-
- ingly no provis‘on is believed necessary for Federal income tax for the
yeatr’ 1947——V 166 P 2307

Bond Stores, Inc.—March Sales Fell Off 1%—
f’uxod Endvd M:n 31, -1948—Month—1947 1948—3 Mos.—1947

o
S 16T, p 1142.

Borg Warner Corp.——New Export Agreement—

It is announced that arrangements have been completed for the
"handling by Bcrg-Warner International Corp. of the export activities
of the Toastmaster Procucts Division of the McGraw Electric Co.,
Elgin, Ill,, according to, a joint announcement by W. E. O'Brien, Gen-
eral Sales Manager of Toastmaster Products Division, and J. W.
DeIiianﬁL: Jr., President ' of Borg -Warner Internalional -Corp.—V, 167,
b

Bolany Mills, Inc.——anate F‘lnancmgnThe company

reports that arrangements are being made for a $5,000,~ .

00G- 15-year- 2% % loan ‘from the Metropolitan Life In-

“surance Co. .Proceeds will provide additional workmg'

capital—V. 167, p.. 1466,

Brillo Manufacturing Co., Inc.—Earnings—
Calendar Years— 1947 1946 1945
$1,915,220 $1,900,700 $1,691,355
.294,908 . - 370,682 258,507
,.145, 310 145,310 145,310
$2.35 L §L.57

Net profit after charges and t
No." of common shares
-—V. 1617, p 42, o

(E. L.) Bmce Co., Memphns, Tenn .—Earnings—

6 Months Ended Dec. 31— 1947 1946 1945
Net sales $11,631,035. $6,709,805 . $4,641,006
“Gross. profits 2193799 7 1490074 200024
Selling. admln and ‘gen, expens.-- 1,204,109 . ° 970,089

$1,919,612
141,768

$2,061,381
LUSliiond JEie 193,904
prof, taxes 7'75,500

Operating profit

B $450,674
Miscellaneous™ income .

$48,604
»132,982

109,312

$157,916
66,804
54,500

Total income * .’ d
Miscellaneous expenses
Prov. for mcome & exe,

$582,656
-7 90,482
/231,900

Prov. for contingencies:
{

! Net income
Preferred dividends . -
Common dividends ... =~ 1,236,436 617,218 .
Earnings per com. share $10.64 1 $3.53

¥ BALANCE SHEET, DEC. 31

ASSET3— 1947 1946 1945
h $6,484,137 ' $4,446,605  $1.824,953
1,500,000 - 2,380,000

5,119,782
15,775,939
6,612,386

710,000

$3,446,729
152,418

$1,248,095
158,418

$890,677
158,418
617.218
$2.37

$1,025,750
58,418
625,268
$2.81

1944 °
$2,065,076
6,050,000

3,525.487
9,609,468
7,413,531

650,000
33,000

1,641
172,312

Accoums,
(net)
Inventones & -
#pPlant, and equxpment Ph
Federal taxes on income

| refundable 5
Postwar credit on excess
' profits taxes
Non-current  receivables
Deferred expenses __._
Advance payments - on
royalties __ il o o

trofes receiv,
7,053,160
17,065,103
7,352,236

710,000 .

3,232,592
13,762,473
6,566,742
710,000
6£,162 X
1,050,066 528,155
210, 693' 485,565

$40,009, 557 $35,201,773

285,973
728,446
$29,492,520 $23,520,515

“».LIABILITIES—
Accts. ' pay.” & accruals
“. Reserves for Federa] &
¢ state taxes
Employees’ taxes with=-
+' held
Long-term notes payable
Reserves for postwar ex-
i penses and rehabilita-
" tion ‘of properties_
Res. fer inventeries..
Res. for contingencies_.
% preferred stock
tCommon steck (no par
¢ value)
3Capital surplus applied
against stock held in
i treasury
Capital surplus
Earned surplus. L.

$1,747,721
1,184,711
152,605

$2,943,546  $1,771,668
2,462,710

348,737
3,660,000

$2,145,382
1,401,594

250,072
5,000,000

868,507
157,214

15,436
1,000,000

2,640,300

244,539
1,000,000

2,640,300

1,000,600°
400,000
2,640,300

15,455,450

2,640,300

15,430,450 15,430,450 - 15,430,450

225,000
283,203
9,245,611

250,000
263,953
7,193,736

250,000
263,954
6,721,277

250,000
263,953
6,606,236

$40,009,557 $35,201,773 $29,492,520 823,520,515

*After reserves of $23,670,82] in 1947, $22,996,763 in 1946, $22,443,~
7752 in 1945 and $21,694,019 in 1944, TRepresented by 303,109 shares
in 1947 and. 308,609 5hares in 1946, 1945 and 1944, 15,000 shares of
common stock were purehased by the company for cash in November,
1944, at an average cost of $48.15 per share and these shares are
held in the treasury subject to an option granted at that time to
the President of the company at $4¢.50 psr share, exercisable by him
on' or before Jan. 2, 1955..° A total of 4,500 shares were held in the
creasury at Dec. 31, 1947, subject to this option.

; Granted Injunction— "

. The Superior Court of Chatham County, Georgia, earlier this month
ordered a temporary injunction restraining the Mordecai Furniture Co.
ef Savanngh, Ga., from advertiing, offering for sale and. selling
Glarhorugs' at less than the minimum Fair Trade pnce established
under. the “Fair Trade Act” of Georgia t

4. On March 18, Bigclow-Sanford Carpet Co., Inc., dncovered that the

‘Mordecai firm was selling its trade-marked Glamomg at $24.95 in-

stead of at the Fair Trade price of $29.95. Bigelow-Sanford brought :

..&uit in the Superior Court on March 30 to enjoin defendant and. for
oamagps-v 16%. p. 1466,
s A

" Bond Investment Trust of America—Earnings—

) fears Ended Dec: 31— 1947
! ‘Interest $361,741
Expenses 56,263

-+ $325,478
321,794

1946
'$284,835
28,560

®Net i
Dividends
Net realized gain on investments

'Excludlng ga‘n or loss on investments.

$256,275
264,450
6,188

- -Accrued payrolls, taxes,

Net i 51,112,677

.. $261,274
'Dividends on nrererred stock 33,954

38,218

$36,611
40,024

83,413
#$0,03

Earnings on-common stock
Earned per share on 130 000 shares

“Deficit.

COMPARATIVE CONSOLIDATED BALANCE SHEE'I‘

" ASSETS— Dec. 31 '47 Dec. 31, '46
Cash in banks and on’ hand $710,466
Custgmers" notes .and - accounts, 835,839
Land notes:and accounts, secured 35,016
- Sundry ‘accounts receivable 131,244
.Trucks, etc., -held for resale, -at cust 6,962
Inventories.. 3,070,493
Total deferred. charges ¢ 5. 180,429
Notes and accounts, nat current_. 223,965 244,821
Sundyy ‘investments (less reserves)... 295 341
Total -land, ‘timber ‘and - timber 'rights, etc. 251,616 337,971
Total property, plant and equipment, net 2,726,147 '+ 2,165,717

- 610,091,665

$1,078,693
_ §8.29

$225,055
$1.73

Tobal - it $7,719,299

LIABILITIES— -
Notes .payable, -
Accounts payable, trade and sundry.

Employees’ Federal income taxes withhelcl_

$250,000
549,646
27,137
179,859

$452,264
50,071
268,672
40,500
1,176,116

141,620
66,432
10,136
- 1,725,000
650,000
4,519,154

991,697

Provision. for state income taxes.

Provision. for Federal income taxes...

Reserves—Unearned gros$ profit m) sales
cut- ovm land

9,000
342,637
164,385

38.377
10,768
1,900,600
650,000
2,616,792
991,697

Reserve for Termimx retxentﬁng expcnscm
‘3% % cumulative preferred stock (par $100)._
Common _stock  (par. $5).

Earned -surplus
Pald m surplus

$10,061,665 ~$7,719,299
—V. 167 p. 1358,

Bush Terminal Co.—To Reclassify Preferred Stock—

At the adjourned annhual meeting to be held on May 3, the stock-
holders will consider reclassifying the now authorized 70,500 shares
‘of 5% cumulative preferred stock and 1,250,000 shares of common
stock to provide that said pPeferred stock (though redeemed and.re-
tired) may be issued as cumulative preferred stocks in one or -more
series and' to make certain other relative change effecting the rights
and. privilege .of  the: preferred -and ccmraon stocks, The proposed
changes will not effect a change m the number of thares now author=
ized.—V.,.167, p. 646. s :

Butler Brothers, Chicago—March Sales Rose 17.5%—

Period End. Mar. 31— 1948-—Month—1947 1948—3 Mos.—1947
Sales | $13 943,515 $11,868,792 :$36,612, 688 $31,431,045
—V. 167, p.. 1466.

-California Electric Powsr Co.—-Asks FPC to Authorlze
:$7,000,000 Notes— -

The company has -asked ‘the FPC fm authorlty to issue s7 000 000
in promissory notes, - It proposcs ta issue the notes from time to time

until Dec, 31,1949, -urder an. agreement with . the Bank of Amerlca
National Trust and Savmgs Association.—V. 167, p. 938.

Canadian Pacxhc Ry.—~Changes in Personnel— i

Changes in the positions of senfor operating-officers.of the Canadian-
effectlive April 12, were announced on April 7 by W. A. .

Pacific Ry.,
Mather President.” < -
R. Crump, now Vice-President of the Eastern region, at Toronto,

becomes Vice-President in Montreal, with jurisdiction:-over all lines,

William Manson, now. Vice- Presidént in Montreal, is appointed Vice-
President in charze of the Prairie region at Wlnnlpeg the post vacated
by W. A. Mather when he was elected President March 8.

D. 8. Thomson, now General-Manager of the Eastern region, suc-
“ceeds Mr. Crump 'as Vlce-Pxesldent of that region at Toronlo,—V. 167,
p. 1584.. : e .

88.102,395- $8,183,049 $18,603,315 $18,673,322°

742,030

© formerly was Executive Vice-President,

, Farnings per ¢

. Canadian Breweries Ltd. (& Subs.)—FEarnings——

Three Months Ended Jan. 31—
Net sales
Government sales and excise taxes
- Cost' of 'goods sold
‘Selllng, genelal and admln expenses.

1947 - . 1948 G

$17,260,177 - $20,319,436
5,876,578 6,440,495
5,135,400 6,886,778 .
3,061,723 ~ 3,863,645,

Proms Irom opernuons $3,386,475- $3,128,319
Other ) 81,187 88,980

Total" { $3,467,663 ' $3,217,299
Income deductions 17

Provision for. depreciation....

. Provision for Federal income taxes---
' Net profits applic. to minerity interests

142,468 N 45,141
Net profits. $1,369,181 $1,474,133
Common shares ' outstandi 2,000,000, . 2,200,000
Earnings per common share_..___.___ T S $0.68 - $0.67

CONSOLIDATED BALANCE SHEET, JAN. 31, 1948

ASSETS—Cash on hand and in banks, $2,142,539; “investments in
-marketable securities,' at cost, $4233,212; accounts and bills receivable
(less reserve for doubtful nceoums), $2,458,413; inventories, $12,617,502;
‘prepaid expenses, $500,157; refundable portion of excess profits tax,
$1,343,853; investments in allied companies, at cost, $4,596,790; deferred
charges $289,582;
for: deprectat.lon. sa ,048,049), $29,800,321; containers—U. 8. A. on hand
or in hands of customers (less allowance for depreciation), $1,797,025;
sundry properties and investments, $958,507; premium  paid on pur-
chase - of subsidiary cumpanies shares (leSS amounts written off),
$3,732,324; total, $60,660,225.

LIABILITIES—Bank loans and overdrafts (secured), 54,881,392:
accounts payable and accrued liabilities, $3,610,391; income taxe; (less
U. -8, tax notes, $816,240), $2,232,297; funded debt, $15,309,440; re~
serve for loss on demolition and disposal of equipment in connection
with the expansion of U. S, subsidiary, $376,321; minority interest im
subsidiary company, $1,663,363; common- stock (2,200,000 no. par
‘shares), $20,451,123; capll,al surplus $1, '724 5’71 cistributable surplus,
§9,810,827; totel, $60,660,225.—V. 167, p.

(Phnhp) Carey Manufacturing Cn.—Debentures Placed
Privately—

During 1947 the company arranged the sale of $6, 000 000 3% %
sinking fund debentures, due Nov. 1, 1962, to the Equitable Life Assur- °
ance Soclety of the United States at par and interest. As of Dec: 31,
1947, company sold ' $4,000,000 of the debentures and 'is obligated to .
avail itself - of the proceeds of the - remaining $2,000,000 prior. to"
Jan. 1, 1949. Proceeds were used to retire $1,040,000 3% % deben~
tures and. the balance was used for cnpltnl requirements——v 16a
p. 334,

Carolina Power & Light Co.—-Private Financing Ap-
proved—The company received SEC permission April 14

~to borrow $7,000,000 from the Equitable Life Assurance

Society of the United States.

The company proposes e use the proceeds to pay off bank loans
and firance ecnstruction. It will give notes bearing interest at 31 %/
Of the principal, $437,000 will come due on each April 15, from 1952 to
1957. ‘The remaining $4,375,000 will be due on April 13, 1958.

RESULTS FOR FEBRUARY AND 12 MONTHS

Period End. February— - 1948—Month—1947  1948—12 Mos.—1947
Operating revenues $2,050,203 ' $1,801,525 $22,687,732" $19,814,175
‘Operating expenses .....— 657,918 11,362,914 8,442,962
Federal taxes on income 180.634 1,825.923 . 1,962,393
Other taxes 275,655 2,615,430 ' 2,334,853
Frop. retir. res. approp. 125,000 1,500,000 1,500,000

$5,383,465 $5,573,967
28,451 74,389

$5,411,918 $5,648,356
~1,675,626 - 1,874,662

$3,736,290 - 3,773,694
780,440 780,440

$2,955,850 - $2,993,254

153.972
222,937
125,000

$510.995 . $505,152
246 2,460

Net oper. revenues...
Other income (net)....

507,612
140,384 149,987

Net income $370,£53 $357,625
Dividends applicable to pfd. steck fer the period

Gross _income
Interest and other chgs.

$511.242

Balance _

V. 167, p. 1147,

Carrier Corp.—Forms African Unit— :

In order to serve South Africa and adjacent territories into which
it first introduced air conditioning almost 20 years ago, this corpora-
tion  has formed Carrier Africa, Ltd, a subsidiary company with head-
quarters in. Johannesburg, Union of South Africa, it was anncunced

““on April 13 by Heman Greenwood, Vice-President m charge of Carrier's

International Division. @

The principal functions of the new firm, a- proprictary: company,
will be -coordination of Carrier. sales, - engineering and contracting,
Mr. Greenwocd said. It ‘will be responsible for all Carrier business
in its territory.

Four  eompanies . which ‘have been associated with Carrier for a
number of years will represent the new. company in Natal Province,
Cape Province and the Rhodesias, They are: Air Conditioning & En-
‘gineering Co. (Natal) Ltd., Durban; H. G. Skelton & Co., Capetown;
Johnson & . Fletcher, LLd Bulawnyo and: Salisbury; nnd Thermair |
¢« (Pty.), Ltd.,.Port Elirnbeth

The Orange Free State will be served by the recently appointed
firm of L, M. Enginecrs,  Ltd., with offices in Bloemfontein.

To Air Condition Six Foreign Rayon Mills—

World  rayon production which before.the war ‘was chiefly concen- ;

trated in three countries—the United States, Germany and Japan—is
rapidly being expanded by establishment of new. mills in countries

.-which have not.procuced rayon before, -according to the corporation’s

International Division which is supplying air-conditioning, and process
refrigeration equipment worth several million dollars for these mills.

The company, leading manufacturer of air-conditioning and refrigera~
tion' equipment,- whose factories are in Syracuse, N, Y., is current'y
supplying machinery for - six new foreign rayon mills, two' in India
and -one eaeh in Cuba, Brazil, Peru and Chile.—V. 167, p.. 1147,

(J. L) Case Co.—New President, Etc.—

Theodore- Johnson has been elected President. to succeed Leon R,
Clausen, who has been clected Chairman of the Board. Mr. Johnson

A." R. Hauschel,
Carroll G. PMrsp
Vice-Presidents, .

D. P. Davies retired as Vice-Pres xdent——v 166, p. 1148.

Mapager of foreign sales and a Director, and

Manﬁgel of  domestic sales, have. been elected

Caterpillar Tractor: Co.-—Annual Report—
Calendar Yeaxs— 1947 i 19:6

Sales ... 189,119,626 128,437,434 .
Costs and expenses 170,743,973 118,525,323
Deprec. of buildings, machinery, and equlpment 2320 001. 1,388,035
Interest (net)-,... 370,297 Cr54,130
Federal income tax 5,728,443 - 3,275,356
Income tax’ carry-back adju: tmen : Cr808,681

6,111,591
40,115,474

46,227,065
5,646,720

L 9,956,912
40,580,345

Net proﬁb
Surplus, Jan. 1

Tolal
Dividends ~

50,537,257
5,646,720

N g
Surplus, Dec, 31.- 44,890,537,
Common shares outstanding_. : 1,882,240
;share L 88,29 L i

1,882,240
$3.25
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THE- COMMERCIAL & FINANCIAL CHRONICLE
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'BALANCE SHEET, DEC. 31, 1947
‘. ASSETS—Cash, $7,524,489; recelvable from customers and others,
23,759,236; inventories stated on basis of approximate cost at Jan, 1,
1947, $48,859,659; deferred charges, $2,285,476; buildings, machinery
“«nd equipment, $37,321,185; land—at cost, $2,659,694; patents, trade
marks and other intangibles—at nominal amount, $1; total, $122,409,~
.40,

LIABILITIES—Accounts payable, etc., $16,939,033; Federal income
tax payable, $10,435,393; ten-year 2% debentures due 1956, $20,000,-
~00; notes payable to banks due 1950-1952, $7,000,000; capital stock
11,882,240 shares of common stock without nominal or par value),
+23,144,777;; surplus, $44,890,537; total, $122,409,740.—V. 167, p. 1467.

.Celanese Corp. of America—New Vice-Presidents—

"The corporation has announced the election of John P. Holmes and
Henry C. Van Brederode, as Vice-Presidents. They are in charge of
sales for the knitted fabrics and woven fabrics divisions respectively
«nd held similar positions with Celanese Co., Inc,, a former subsidiary,
~V, 167, p. 1147,

Central Chemical Corp., Hagerstown, Md.—Stock Of-
‘ered—The company is offering through its officers and
‘.mployees 254,682 shares non-cumulative 6% preferred
stock ($10 par) and 70,643 shares non-voting common
. »tock B (no par). Both issues are being offered at $10
per share and insofar as is possible in blocks of four
shares of preferred and one share of common B. The
securities are being offered principally to existing stock-
holders, employees and customers. |, .

HISTORY .AND BUSINESS—Corporation was organized in Maryland
Dec, 25, 1.4y, pursuanc to a consolidation of Central Chemical Corp.
of Maryland and Central Chemical Corp. of “Pennsylvania. In the
agreement of consolidation it was provided that the holders of each
share of the preterred stock of the Maryland and Pennsylvania cor-
porations issued and outstanding should receive one share of the
preferred stock of the company; holders of each share of common
stock A of the Maryland and Pennsylvania corporations issued and

. outstanding should receive two shares of the common stock A of
the company; and the holders of each share of the common stock B
of.the Maryland and Pennsylvania corporations issued and outstand-
ing should receive two shares of the common stock B of the company.

Company will continue the business heretofore conducted by ‘the
corporations, that is, the manufacture and distribution of fertilizer,
insecticiue, paint, and livestock feed, . During the first nine months
of 1947 sa.es of tertilizer accounted for -approximately 51.82% of
the total sa.es of the predecessor companies and their -subsidiaries,
livestock feed approximately 27.40% and . insecticide approximately
20.78% (the volume of paint sales was negligible and is included
under insecticides). ~Company will continue the use of the trade
marks herelorore empioyed by both - its' predecessor companies.

The plants of the company and its subsidiaries are located in

brosperous farming centers of Pennsyivania, Maryland and Virginia. -

CAPITALIZATION GIVING EFFECT TO" PRESENT FINANCING
Authorized Outstanding
25,000 shs. 25,000 shs,

125,000 shs, 125,000 shs.

Common stock A (no par)

Common stock B, non-voting (no pa
8% non-cum, preferred stock (810 par) 350,000 shs, 350,000 shs.
#Notes $200,000 $195,000

‘ “Becured by a mortgage, dated Aug. 19, 1947, bearing interest at
5%, principal payable at.the rate of $5,000 per quarter, final pay-
ment due Aug. 13, 1957,

SUBSIDIARIES—Company owns and holds the following stock in
‘its subsidiaries: s o : S
" Central Chemical Corp. of Virginia: 9,600 shares of voting . ($10
par) common stock (being 60% of the voting stock. of corporation)
und 2,821 shares ($10 parj preferred stock;, .
Barker Chemical Corp.: 375 shares of voting  ($10 par) common
stock  (being 37% % of the voting stock of the corporation) and 45
<hares of (10 par) preferred stock of the corporation.. ' (Central
Chemical Corp, of Virginia owns an equal amount of stock in Barker
<Chemical Corp, and, hence, the company owns
«he voting stock of Barker Chemical Corp.);

.- ‘Central Chemical Corp. of Lebanon: 1,250 shares of voting ($10

par) common stock (being 507 of the voting stock of said'.¢orpora- .

uon); . and

‘Central Mills Inc.: 216 shares of voting ($100 par) common stock
tbeing 216/355° of the voting stock of said corporation), ;

PURPOSE—The net proceeds from the sale of the securities - will
be used for expanding existing plants and facilities; acquiring. or
erecting new plants, additions to working capital, and retiring bank
ioans. . The approximate expenditures. contemplated r are . as, follows:

To expand plants and facilities. $1,125,000

. Additional working - capital 71,750,000 -

Retire bank loans 400,000

MANAGEMENT AND CONTROL—The names of the executive of«
ficers and directors are-as follows:

. Franklin M. Thomas, director and President: McKinley C. Morton,
director and ' Vice-President; Grace H, Thomas, director. and .Sec-
retary; Frank 8. Schwartz, director and -Treasurer; Helen E. Mor~
Lon,” director, Hagerstown, Md. ¢

STATEMENT OF INCOME, 9 MONTHS ENDED SEPT. 30, 11947
(Pro-forma registrant and unconsolidated subsidiary)
[Net cales 2 $4,476,594
0st of goods sold._.. e 4,165,539
Belling, administrative and general expense 201,166
Provision for doubtful accounts 2,556

$107,333
28,992
$136,325
36,084
52,170

et opcrating> profit
Other i :

Gross |
ncome charges ...
Provision for taxes on i

Net income

$48,072
‘otal inter-group eliminations

C15,716

S odmblied et |

V. 167, p. 151

$53,787

.Central Illinois Light Co.—Earnings— . | =
Period End. Peb.— 1948—Month—1947  1948—12 Mos.—1947
TOSS . revenue - 81,727.199 . $1,484,463 $16,166,052 $13,998,759
Operating ‘expences ___ 788,17 705,508 17,879,996 6,321,160
Prov.  for - depreciation._ 116,250 110,000 - 1,332,500
jAmort. of plant acquis-- L T Ty :
33,300 33,300 400,000

sition adjustments __
v ] . 1,341,474 ..
371,200 302,603

[General  taxes 400,000
11,848,000

Fed. income and excess 1"237'6-‘52
profits taxes _____ ] 1,764,500
Gross fncome ... .. _
nt..on - long-term debt
mort. of dsbt - disct.,
prem. -and expense__
Dther deductions (Cr)._

8418,180
46,913

$333,062
46,913

764
569

$3,363,482
562,960

9,169
58,935

$3,005,447
562,960

764 9,
12,199 11%‘753

. $382,702 $285,944 '$2,850,288 . $2,434,891
501,606 . - 501,606

stock . /41,800 41,800

(8340002 $244,144° 82348683 1,033,785

" Net ncome
vidcnd; on pfd,

V., 167, p. 1358."

ed for FRASER
ilifraser.stiouisfed.org/

or controls 75% -of "

1,270,000, .
o —V. 166, p. 1148,

.and liability, -as guarantor,

" mew preferred stock. 4
.1, The company’s new $55

change.

Central Louisiana Electric Co., Inc.—Earnings—
INCOME STATEMENT .
12 Mos. to  Year to

Nov. 30, '47 Dec. 31, '46

$2,231,925 $2,185,290
« 198,924
1,294,886
184,252
86,132
129,353

Period—
Total operating revenue
Purchase power
Operating expenses
Malintenance
Prov. for renewals; replacements & retirements
Taxes other than in

B

$270,635
16,776
$287,411

28,577
217,200

$231,633
$2.32

$340,377
14,877

$355,254
44,579
47,786

Balance to surplus. $262,890
Earnings per shate (111,500 shares) $2.36
—V. 167, p. 743.

Operating income
Other income

Gross.” income
Income deductions
Federal ncome' taxes.

Central Maine Power Ce¢, — Acquisition Completed—
New Financing Contemplated to Pay for Expansion—
Earnings for First Two Months—

Last ycar the company made an offer to purchase the outstanding
stock oi Union Water Power Co. at $101 per share. The 6,470 shares
outstanding were owned by five m.lls in Lewiston which accepted the
company's offer. The transact‘on was completed on March 3, 1948,
Un.on Water Power Co, owns the dams, canals and water rights on.
the Androscogg.n River at Lewiston. The water controlier by Union
Water Power Co, at Lewiston is sold under long-term agreements to
various industries in Lewiston, subject Lo prior r.ghts of oiher parties
to the use of a small part of the water, -The properlies of Union
Water Power Co. also include the Rangeiey Lakes dams wihich control
about 20 billion cu, ft. of storage, and an interest. in the Androscoggin
Reservoir Co. wa,ch controls about 9% bilifon cu. ft. more of storage— -
¢ll of which is a most important factor in the .regulation of the Andro-
scoggin R.ver, . The operation and maintenance of these storage fac.li-
ties are covered by long-term agreement w.ta other water users on the
'Androscoggin,  The Central Maine Company has four generating piants
on this river whicn have a combined tctal head of 103 ft. and a total
rated capac ty of 30,813 kwhs, Y 7

A “subsiant al construction program is being carried on fo provide
additional facilities necessary for the company’s increasing vo.ume of
business. 1t is expected that the financing jn connection with ‘this
program wil be in the form of additional bonds and common stock.

No final plans have been completed as yet, and in the meant.me cash -

requirements are being provided by temporary borrowings. The amount
of such debt at the end of March was $5,900,000,

COMPARATIVE INCOME STATEMENT

Per, End. February— 1948—Month—-1947 ~ 1943—12 Mos.~—1947
Operating ‘revenues $1,694,100 ' $1,392,714 $18,007,286 $16,384,732

Oper. expenses. (includ, :
Federal taxes) _.__. 1,224,737 779,770° 12,010,927
~156,358 ' 141,434 1,847,353

Taxes (other thanFed.
. ~income)
313,005 471,516 - 4,145,006
509 - 2,291 22,264

$313,514 . $473,801 '$4,171,270
133,994 126,413 = 1,452,574 11,609,453

$179,520 ~ $345,388  $2,718.696  $3,622,111
67,023 ©7,023 804,394 926,757

9,563,852

1,688,554

5,132,326
99,23

Net- opergting income
Non-oper. income, net.

Gross income

5,231,564
Income and other deduc. *

Net - income
Preferred- div, . require...
—V. 167, p, 1584.

Central RR. Co. of Pennsylvania — Equipment Trusts
OHered—Halspy, Stuart & Co. Inc. on. April 14 offered
$1,395,000 equipment trust of 1948, series A, '2% % serial
equipment trust certificates, maturing $93,000 annually
April 15, 1949 to 1963, inclusive: The certificates, issued
under the Philadelphia plan, were .offered subject to
ICC authorization at prices to yield from 1.50% to 2.90%,

“according to maturity.

Central Raflroad Co. of Pa; is a wholly-owned subsidiar of The
Central RR. Co, of | New' Jersey, debtor, .Since Aug. ’5, §946, the
ccmpany has operated under lease from the trustee of 'The Central
RR. Co. of New: Jersey about 230 miles of railroad extending from
the State:line at Easton to Scranton by way of Wilkes-Barre. This
mileage is all,..or substantially’ all, of the lines formerly -operated
by The Central Railroad Co. of New Jersey in Pennsylvania.

The issue was awarded April 13 on a.bid of 99.189, a net interest
cost of 2.g263”/u 1 - ¢ {

" IWo other bids were received at the sale viz: Salamon Bros, &
Hutzler '99.11" for ‘a. 2% % coupon and Harris, Hall & Co., (Inc.,)
99.28 for a 2% % couponi—V, 167, p.. 1584.

Cerro Pasco Copper Co.-—Dividend Decreased—

The directors on April 14 declared a dividend of 37% cents per ”

share, payable May-1 to stockholders of record April 23. The company
had been paying 50 cents per share each quarter since 1945,

. The company stated that the reduction was made because of steadily
increasing costs of operations, larger investments required in inven-
tories and prospective further capital expenditures.

The company reported for 1947 g net income of '$1,500,090, equal
to $1.33 a share after al] deductions - including - a  depletion charge
equivalent to $1.27 a share. In 1946 its net income was $1,666,429,
or $1.48 a ‘share including & depletion charge of $1.02 a share.
—V. 161, p. 1996. R :

Champion Paper & Fibre Co. (& Subs.i—Earnings——

—12 Weeks Ended— . -—40 Weeks Ended—
Feb.1,'48 Feb. 2, '47  Feb, 1,748 Feb, 2, '47
$2,115,768. $1,781,546 $6,300,890 - $4,941,793

225,000

150,000
150,000

* Period— i
Prof, after chgs. & taxes
Approp. for poss, losses .
from reval. of inv...
- Poss, extraord, losses fr.
ahandonment of prop.
Exc. cost of prop. repl.
#Appropriation

700,000
500,000
919,000
$4,600,890 . $4,022,793

1,102,000 1,102,000
$3.86 S $3.34

441,000

$1,340,546
1,102,000,
$1.12,

Net, profit
Com. shares outstdg. .
‘Earns.. per com. share.

$1,590,768
1,102,000,
$1.35

*For anticipated extraordinary losses and for past service payments

under the retirement income plan~V, 167, p.- 1467,

- Chemical Fund, Inc.—Asset Value Slightly Lower—'

The -corporation ‘reports net asset value ‘of '$13.33 per share s of
March 31, 1948, compared with $13.79 per share \at the end of 1947.
Total, net’assets of the Fund were $23,249,247 at the end of March,
represented ‘by" 1,743,599 outstanding shares, compared with, $23,365,~
405 three 'months earlier, when,;,693,868 shares .were - outstanding.

! o E ) RE > '
. s . . f = # 4
Chicago, Indianapolis & Louisville Ry.
Trust Certificates— :
The ICC on April 2 authorized the ‘company toassume. ohligation
in respect of not. exceeding $1,800,000
2%% equipment-trust certificates, to be issued by ‘the First National
Bank of Chicago, as trustee, and sold at 98.16% of par and accrued
dividends in connection with. the procurement of certain equipment,
—V. 167, p. 1i€7.

L Eqﬁiﬁmént

Childs Co., N. Y.—Emerges from Reorganization—.
This company. emerged on! Aprit 1 “fromiia ' fivesyehr ‘period &of re-
organization and paid.a.dividend.of $2.75 per share to.holders .of its

he. : referted, stogk ‘and new $1 par common
stock were listed on April 'y for. trading on .the New York Stock Ex-

L B B

Each share of old preferred stock s exchangeable for one share of
new $5.50 preferred stock plus 12 shares of the new common  stock.
Each share of old common stock is exchangeable for one share of new

- common stock, g

Concurrently with the delivery of the new preferred stock the com-
pany will pay to holders of the new preferred. stock $2.75 per share,
;vhh:h represents. dividends accruing from Oct. 1, 1947 to March 31,

948,

- Plans already developed for expansion and modernization include a
new restaurant for Detroit, Mich., and one for Toronto, as well as a
completely new type of operation at 31 Cortlandt 8t., New York.

Officers of the reorganized company are: Everett Frank, Chairman
of the board of directors; Edward C, Field, President; Leon G. Dution,
Grover C. Buck and Kenneth LaBarre, V.ce-Presidents; Peter F. Fuchs,
Becretary and Treasurer, and John R, Murphy, Assistant Secretary and
Assistant Treasurer,

The following are the directors of the new company: Ralph L. Bla‘kie,
pertner Bla'kie & Stevens; Richard A. Brennan, Fresident Brevoort
BSavings Bank, Brooklyn; James C. Cecil, President Cecil & Presbrey,
Advertising Agency; J. Edward Davidson, Chairman of board of Eloom-
ingdale Brothers, Inc.; Messrs. Dutton, Field; Frank and LaBarre; John
F. X, Pinn of Lorenz, Finn, & Lorenz; Willlam S. Hernon,  Chairman
of Executive Comm.ttee of Ritter Co., Inc.; David M. Freudenthal, tor-
mer Treasurer of Bloomingdale Brothers, Inc.; Joseph ‘Lorenz of law
inm of Lorenz, Finn & Lorenz; Jjames D. Miller, partner James D.
M:ller & Co.; Willlam P. Palmer of Root, Eallantine, Harlan, Bushby &
Palmer, ard Harry C, Thompson, Vice-Pres.dent Continental Bank &
Tiust Co.—V, 167, p. 1467. -

Chilean Nitrate & Jodine Sales Corp.—Tenders—

The Guaranty Trust Co. of New York, 140 Broadway, New York,
N, ¥, will until 3 p.m. on April 29 receive bids for the sale to it of
sinking fund 5% income dollar debentures due June 30, 1968, with
June 30, -1948, and subsequent. coupons attached. Tenders should be
made ‘at a flat price, excluding accrued interest. =

Notices of acceptance or rejecticn of tenders will be mailed on or
before May 4, 1948. Accepted debentures should be delivered for pay-
ment to the trust company on or before 3 p.m, on May 12, 1948.
—V. 166, p. 2308, '

- Cincinnati Street Railway Co.—Earnings—

Perlod End, February— 1948—Month—1947 1948—2 Mos.—1947
Net, profit $56,626 $£55,549 $117,575 $117,082
Revenue passengers ... 10,212,016 10,078,628 20,795,221 - 21,209,539
~—V. 167, p. 1467. : ;

Coca Cola Bottling Co. of N. Y., Inc.—Acquisition—

The company. it is reported, has purchased through the Alexander
Sunumer Co. of Teaneck, N. J, 7' acres, comprising the block bo1inded
by McLean Boulevard, between 19th and 20th Streets, Paterszon, N. J.,
{rom the Lanza Realty Corp. .

The property, it was added, is to be improved with a 55,000-square-

3

{oot bottling and distributing. plaat.—V, 165, p. 1862. 2

Colonial Stores, Inc.—Sales Increased—

| - Period End, Mar, 27— = 1948—5 Wks,—1947 ' © 1948—13 Wks.—1947
Sale $16,014,762 $15,881,286 $40,949,916 $40,091,717
Transfer Agent & Registrar— i
The Bankers Trust Co., New York, N. Y., has been appointed transfer
2gent and the Chemical Bank & ‘1rust Co., New: York, N, Y., as New
-York registrar for the cumaulative preferred stock, 5% series,  See
offering in V. 167, p. 1585.

Commonwealth Edison Co.—Weckly Output—

Electricity outpui of this company and associated companies, ex-
cluding sales to other. electric utilities, thowed a 5% increase over the
corresponding week a ‘year ago, Following are the kilowatthour output
totals of the past fcur weeks and percentage comparisons with 1947:

Week Ended— 1943 1947 % Inc.

220,461,000 207,864,000 5.0
218,9£0,000 213,220,000« - 2.7
224,420,000

213,042,000
234,913,000 215,088,000

March' 27

March 20.. 5.3
March .13 _.__ 9.2
—V. 167, p. 1585.

Columbus & Scuthern Ohio Electric Co—Annual Re-
port—J, B, Poston, President, on Feb. 25, said in part:

Total operating revenues for 1947 exceeded those for 1946 by
$2.264,384, ‘due in great measure to an increase in-the volume of
electric business. Total operating expenses for 1947- exceeded ‘those
for 1946 by $2,215,607, chiefly because of incresed fuel costs and wage '
rates, Eight thousand nine hundred forty-two new electric customers
were edded to the system in 1947, and. the average .consumption :per
customer in 1947 exceeded the average for 1946, In. 1947 the .com-
pany earned approximately $4.44 per share on its: common shares.
Dividends of -$2.80 per share were declared on. the.common shares.
Earned surplu< as of Dec. 31, 1947, exceeded earned surplus as of Dec.
31, 1946, by $1,531,992. :

It is expected that the program for the modernization of the com-
pany’s transportation system, suspended during the war ‘period, will be
completed in 1948. When this has been accomplished, -the company's
transportation vehicles will consist exclusively of ‘trolley coaches and -
motor buses. i

‘As of Jan. 15,1948, the company had 2,055 preferred shareholders
of record ag compared with 2,089 .preferred shareholders on Dec.
31, 1946, .

As-of Dec. 26, 1947, the company had 9,220 common
of record as compared with 9,069 on. Dec. 31, 1946.. -

Financing—Plans to Sell $8,000,000 First Mtge. Bonds

In order fo finance, temporarily and in part, electric construction
expenditures in exccse of depreciation and amortization funds and
retained earnings, the company entered into an unsecured loan agree-
ment on Aug. 28, 1947, 'with ihree banks “in the aggregate sum. of
£5,300,000. Under the agreement, the banks stand committed to make
unsecured loans to the company; at any time or from time to time
prior-to Jan, 1, 1949, up to such amount.” The company pays to the
banks a fee of one-quarter of 1% per annum on the average daily
unused. amount of the. commitment - during .the preceding quarter.
Moneys actually borrowed = bear interest at the rate of 1%% ' per
annum to Dec. 31,-1948, or until previoucly repaid. On or before that
date, the company has the option either to repay. such borrowings.or
to issue term notes, bearing interest- at the rate of 13:% per annum,

p-to the full amount of the commitment. In the ]atter event, the
-principal of such term notes is payable in ‘three egqual consecutive
annual installments, commencing one year. after the ‘date 'thereof.
Under the agreement, the company has the right to prepay the notes
at any time out of the proceeds of the sale of long-term securities.

At Dee. 31, 1947, borrowings under the agreement, aggregating
$1,060.000, evidenced by revolving credit notes, were outstanding. E

In order to provide additional-funds for the electric 'construction
program, the company expects to apply to the Ohio P U Commission
for authority to issue and sell in the near future, market conditions
permitting, approximately $8,000,000 first-'mortgage bonds. These
bonds ‘will be issuable under the company's present mortgage (under
which $27,600,000 first mortgage bonds are outstanding) against elec-.
‘tric property additions constructed prior to Jan. 1, 1948. - ’

With a view to making available an additional source of funds, and
thereby 'minimizing 'the necessity of piece-meal long-term financing,
the directers:have calied’ a special meeting of the holders of the cumu-~
: lative preferred shares for March 24 to consent to the enlargement
for three years of company's unsecured.debt-incurring capacity from
10% to 20% of outstanding secured debt, capital and surplus. Under
the provisions ‘of the company's amended articles of incorporation, as
amended, such enlargement requires the vote of the. holders of a
majority of the outstanding cumulative preferred shares. . The effect
of the resoiution, if adopted, after giving effect to the contemplated
scale of $8,000,000 first mortgage bonds, will be to enable the company
ta incur presently approximately $6,900,000 unsecured debt, in . addi-
" tibn to the $5,300,000 unsecured debt -incurrable.,under. the above-
mentioned bank loan agreement. Borrowings uhder such enlarged debt-
incurring capacity, as in the case of the existing loan agreement, will
‘require the conseut of the Public' Utilities Commission of Ohio.
Reranea of the widelv distributed preferred shareholdings, the man-
agement will solicit proxies in favor of the resolution.

shnrehofders
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.STATEMENT OF INCOME A g
1947 1945 1945
$21,432,496 $19,168,111 $18,453,105
o ,333,461 7,754,979
1,720,376 1,392,105 .
1,798,300 1,707,327
98,859 98,858
1,911,102. 1,893,222
1,973,000 - 1,575,000

Calendar Years—
‘Total operating revenues
Operation | ..
Maintenance
Depreciation
Amort. of plant acquisition adjusts.
State, local ancd misc. Federal taxes

Federal inc, and excess prorits taxes - 1,388,500

' $4,595,398
13,680

$4,609,078
897,238

$4,546,620 - $5,073,999
20,920 39,890

$4,567,540 - $5,113,889
897,357 - 914,333
25,181 54,514
Cr64,181 . Cr16,054
13,167 102,197

$3,696,016 $4,118,899
441,324

Operatiﬁg income
Other i (net)

- Gross income

Interest on - long-term debt
Amort. of debt disct.,, prem. & exp. 29,097
General interest (net) €7r120,495
 Miscellaneous. income . deductions___ 32,518

Net i

Divs. on outstdg. pfd. shs, 4% %
series

Divs. on pfd. shs. red

$3,770,720
441,324

741,212

$3,304,306
2,552,312
$4.40

Bal. transferred to earned surp
Divs. declared on common stock.
- Earnings per common share

$3,254,692
1,914,234
$4,33

$3,329,396
2,101,904
$4.44
-BALANCE SHEET, DEC, 31, 1947
. ASBETS—Utility plant, $70,498,031; miscellaneous 'investments, at
cost or less (less recerve of $28,200), $212,912; cash, $1,421,088; special
deposits, $119,851; accounts receivable (less reserve of $71,300), $1,402,~
217; ‘materials- and - supplics, $2,414,878; prepayments, $467,440; de-
ferred charges, $1,687,310; total, $78,223,726.
LIABILITIES—Common chares (par value $10 per share), $7,506,800;

carned surpius, 53,05%127; 4% % cumulative prelerred stock: (par $100 :

per share), $10,334,100; firit mortgage bonds—3%% series due 1970
(1948 'sinking fund' requirements $200,0003, $27,600,000: notes payable,
$1,060,000; accounts payable, $1,364,349; common dividends payable,

$525,476; customers’ deposits, $41,473; accrued general taxes, $746,778; ;

accrued Federal income tax, $2,057,282; accrued interest, $305,085; other
current liabilities, $229,938; premium cn outstanding bonds, -in- process
of - amortization, " $300,391; ' custemsrs’ = advances  i0r . construction,
£16,723; reserves for depreciation, '$17,011,490; reserves for injuries and
daxg:ges, $392,000; other rescrves, $is,111; total, $78,223,726.—V. 167,
0% i e . S

Commonwealth & Southern Corp.—Weekly Output—

The weekly: kilowatt-hour outpui of -electric energy of subsidiaries
of this corporstion adjusted to show general business conditions of
territory served for the week ended April 8, 1948, amounted to 315,-
592,912 as compared with 285,610,932 for. the corresponding week in
1947, ‘an increase of 29,981,980 or 10.50% —V, 167, p. 1585. - .-

Consolidated Edison Co. of New York, Inc.-—~Output—

The company on April 14 announced that system output of elec-
tric!ty (electricily - generated -and - purchased) . 1or the week ended
April 11, 1948, amounted to 208,600,000 kwh., compared with 196,-
500,000 kwh. for the corresponding week of 1947, an increase of 6.2%.
Local distribution. of - electricity amounted to 199,200,000 kwh. com-
pared wita 184,900,000 kwh. for the- corresponding week .of last year;
an increase of 7.7%.—V. 167, p. 1585. * .

1

Consolidated Textile Co., Inc.—Earnings—
: 8ix Months Ended Feb. 26— 1948 01947 1946
Net sales ;. $6,440,937 - $9,663,331 '-$4,867,187
“Net profit o, R 1,358,235 . 1,445,660 311,565
Capital shares outstandin: 503,102 583,102 503.102
Earnings per share. $2,70 . . $2.87 $0.62
*After Federal income. taxes and charges, etc. .

The company on Feb. 28, 1948 had total assets of $9,467,989; cash
and U. 8. Government securities,  $5,773,937; - inventories,. $714,454;
current . assets, $7,415,236; current liabilities, $2,710,375; capital sur-
* plus,.- $676,756, and earned. surplus, $5,750,548.—V. 166, p. 52.

. Consumers Power Co.—To Sell Preferred— = = *

The company has askad S8EC permission to issue and ‘sell through
compelitive bidding 200.000 shares of preferred stock of a series: to
bear dividends at a rate not to exceed $5 per annum. The proceeds
would be used. for capital expenditures.—V, 167, p. 1585.

Curtiss-Wrigﬁt Corp.—Stockholders Committee Formed

T, Roland Berner of 30 Broad Street, New York, N. Y., announces
: that a common -stockholders’ . committee -has been . formed, and is
soliciting ‘proxies for - the: election of eizht new -directors for: this
‘corporation, which. is ‘holding {ts' annual meeting on: April 21, The
committee  is advocating  the. di‘tribution of $7 per . shara in.cash
to:the holders of ‘the common sotck. It is stated that thedirectors
nominated - by the committee -intend, if elected, to. vote for the
distribution .of $7 per common share. In 'this connection, it is. in-
dicated that the directors ‘will consider whether the $7 should all be
distributed -in 1948 or partly in" 1948 and the balance ‘early in. 1949,
in order to minimize the income taxes payable by the common stock-
holder. 'As an wlternative, if it is deemed more desirable from the
standpoint of the company and the stockholders, the directors may
call for tenders of half of the outstanding stock at $14 per: share,

The ' committee  believes ' that - the = present. management  has' dis-
criminated against the common stock by paying inadequate dividends
on:the common, while payine the full $2 rate on the “A’ ctork, Tha

committee states that it will resist.any attempt to redeem . the *“A”

stock, alleging that to do so constitutes a wasta of corporate funds
since it would divert part of the company’s earned. surplus of over
898,000,000 which was accumulated by reason of the company’s policy
of not paying out its earnings to the common stockholders,” :

The. distribution' of $7 per share to the holders -of the' eommo=’
stock, together with the annual $2 dividend on the “A” stock would

take about $54,00,000. This would still leave the company with net-

current assets of close to $50,000,000—more than it had at the time
of 'Pearl Harbor, and about seven times what it had at tha outhreal
of war in Europe in 1939. ' The committee believes that this amount
is adequate to meet any requirements. In their cpinion, the excessive
amount of cash on hand contributes to the sluggishness of .the present
management and is partially responsible for the -company’s steady loss
of ‘competitive position.  They do not consider it healthy for Curtiss~
Wright or its stockholders to have the corporation gradually retire from
. business while ‘it uses up the earned surplug accumulated during the
war. It is the opinion of the committee that distrirvtion of the exeess
cash will provide an incentive to.the’entire Curtiss-Wright organization
to pup phe company again on a protitable and productive ba.1s;

‘" The committee states that it will .vote proxies received by it  in

favor of the following eight directors: T. Roland.Berner, lawyer,and :

‘trustee;’ ‘Arthur. W. Kelly, Executive Vice-President .and -director of
United Artists Corp.; Maior General H. F, Kramer. U.- S, Army. Ret.:
Edgar W. Percival, President of Percival Aviation Corp.; Hon. William
,T. Pheiffer, lawyer and partner of Pheiffer & Stephens; Dudley. Roh-
.erts, Jr., Senior Partner of Roberts & Co.; Joseph B. Ryan, President
,of" General 8ignal Co. and Knies & Co.; Inc., and Bradford H. Walker,

_CHairman of the Board of Life Insurance Co. of Virginia,.

The committee intends to let. the present management sr'lm't «the
;Temaining three directors so 'as to give appropriate representation to

“the A’ stock and others who may vote for the manaeement's slate.
‘17 The members of the commitiee at present are Mrs, Wallace K. Har-

rison, 'T. Roland Berner -and  William = P. Doyle.. The committee’s

‘hd‘irsii? is Room 1611, 30 Broad .Street, New York 4, N, Y~V 167,

Davidson Bros., Inc.—Earnings—
6 Morths Ended—
Net sa'es
Net income
-#*Barnings: per sha_re_
" *Based on 853,850 ¢ i LW g b
- Net_sales for the ovartsr ende Jan.. 24, 1°43 smounted to $7,681,891
as gggxparqd 10.$7,436,763 for :the: 1947 quarter ended Jan.:25.-V, 164,
p. 2757 PR R i TR RN PP S SR S A

J-n. 24,748 Jan. 25, 47
$15,420.211 513,093,129
£42,839 637,797
Vo 8110418075

rv i

73,381

" ‘trustee, and sold at 99.4099 and dividends in connection

" Com. stk. (17,142 shs., $25 par)__

Dana Corp. (& Subs.)—Earnings—
6 Months Ended— . '

Net sales A

Dividends from investments_._. s

Disct. on purchases, int, & other inc, {net)..

. Total
*Cost of sales..
Administrative: and general expenses.

Provision for Federal taxes on income (est.)___
Provision for poss. future investment decline_.__

Feb. 20,48~ Feb. 28,'47
$61,096,942 $40,562,165

69,7 70,358
.., 123,035

$40,775,558

. 115,801
$61,282,483
50,483,914
1,657,923 ' 1,226,061
3,800,000 1,660,000
450,000 s

$4,090,646

Profit

$2,671,977
shares outstanding 1,500.000 900.000
Earned per share $3.14 $2.76
*Including depreciation of $1,561,615 in 1948 and $728,809 in 1947.
The depreciation for 1948 includes $638,117 arising from reversal of
amortization of facilities acquired for war production and substitution
therefor of depreciation from: date of acquisition.—V, 167, p. 249.

Decca Records, Inc, (& Subs.)—Sales Decline-—
Quarters Ended March 31— 1948 11947
Net, sales $7,923,734 $10,220,780

An entirely new distribution program which the company is putting
into effect at this time calls for the establishment of cight super
branches across the country. These super branches will carry a com-
plete stock of Decca 'records to enable the company to give con-
tinuous service no matter*what selections are requested, . Thus, the
dealer will secure even greater turnover on his Decca stock. -

The company has established a new album assembly plant at Indian<
apolis, Ind., where records will be collated and placed in album covers,

This plant i3 Decca’s .third such album plany, the others being in

New Hayen, Conn.," and Los. Angeles, Calif,  The ccmbined capacity

of these plants is 10,000,000 album sets per year, Jack Kapp, President,:

stated.

With-the establishment of the eight super branches, Decca’ will ab-
sorb some of its smaller branches, reducing the number of branches
from. 42 to 30.—V. 167, p.  250. ¢

Deere & Co. (& Subs.)-—Earnings— = '

3 'Months Ended Jan. 31— gl Al 1948 1947

ales $56,695.92% $38,034.591
204,327 215,052

Interest & miscel. ofher income—net_..... oy

Total : 2
Cost of "goods sold et innls sl
Shipping, sel.ing, ‘& -administrative exp.
Prov.. for cash & -volume. discounts,

allowances, & -doubtful 'receivables....
Interest on debentures i :
Provision for Federal and Dominion inc. taxes_.
Provision for other income taxes_ .. __.__.. .__.
Approp. to res. for possible future price declines

& obsolescence in -inventories.

$54.900.250 $38.749.6473,
39,291,916
= 5,536,908 4,463,755

returns : :
ews 5,180,333 - 13,493,364
.. 136,160 136,
3,000.000
112,450

500,000

'2,500.000
90,835

200,000

$2,870,394
68,407,871

$3,142,477
75,802,487

Income transferred to surplus._.
Earned surplus Oct, 31

Total

Preferred dividends
Common dividends

$78,944,964
540,050
751,090

540,050
751,090

$71.653.824 $69.987.175
3,004,362
$0.87

" Earned surplus Jan. 31

C ghares outstanding.
Earnings per share..
~V, 166, p. 1785,

: $0.78
Denver & Rio Grande Western RR.—Equipment Trusts
The ICC on March 29 authorized the company ‘to assume obiigation

- and lability in respect of not exceeding $4,530,000 of equipment-trust
certificates, series M, to be issued by Chicago Title & Trust Co., as

curement of ‘certain- equipment.—V. 167, p. 1536,

Des Moines
zation—

An ICC examiner hés 'propcsed 8 reorganization for tf)e road. Un&ei‘ 4
the 'plan  recommended by = the examiners, - capitalization  would be -
reduced. from  $3,572,000 (exolusive of short-term notes, all past: due,

of a total face.amount‘of $378,223) to $1,142,800, and . fixed-interest
charges of $166,148 per annum(exclusive of interest accruing on: the

short~-term notes at various rates) would be -eliminated.  The capitali-:

‘zation of $1,142,800 resultingy from the exchange of securities -could be

increased to ‘the extent of $285,700 of new common stock’ if deemed.

necessary by .the reorganization’ committee “ to  acquire ‘satisfactory
operating ‘agreements with the Des Moines Raiway. The recommended
capitalizaticn ‘and annual requirements wou.d be as follows:

Prineipal’ - Fixed ' Conting. Re=
Amount Charges ' quirements

; $10,200
$714,250 .1 $28,570
3,571
428,550 ‘
$1,142,800

Rent for leased property
First mtge. 50-yr. 4% inc.
Sinking fund for bonds.

honds

' Total © $10,200 [ $32,141

Under the conditions above stated, the capitalization -could be in-.

creased to o total of $1,428,500.

The  equities -of ‘the holders of the debtor's dehenture bonds, un-
secured notes and common efock are found to have no yalue and no
provision is made for their participation in the plan.

" Holders of the debter’s first mortgage 7% %  bords would receive 507
of the principal amount of their claims in new: first morigage 50-year
4% contingent ‘interest bonds.. They wou'd also receive 30% of the
principal amount of their claims in new common stock of $25 per share
par .vzlue. The' reorganization committee would have available new

common stock equivalent to 2072 of the principal amount of the bond-

holders’ claims, ‘or $285,700 par value of stock, with which to.nego-
tiate agreements with the Des  Moines Railway: gimilar' to past expired
agreements covering the . services of suvervisory emvlovees, use of

s property and repairs to equipment, If satisfactory agreements therefor

cannot - be secured, mo portion: of .the said $285,700 of new common
stock would become outstanding, . ; o

“Four bondholders who purchased the debtor’s: $633,500 promissory
note from the U. 8. Treasury and $795,000 of the debtor’s first mortgage
bonds pledge as collateral security therefor,  were the owners, at the

time of the hearing, of $1,057,000 principal'amount of the $1,428,500

of such bonds outstandirg. Should the reorganized company. acquire
Diesel power and eliminate, electric operation, itimayfbe.necessary for
it to furnish some form of psssenger service, Should the reorganized
company disassociate’ its operations from those of 'the Des Moines
Railway, 'the' former will need a new $taff of officials and general
office. and’ supervisory employees,” as -well a$ new facilities for  the
repair of jts equipment.  Therefore, the recommended plan ‘sets. up
a method’ whereby the reorganization committee may, deal at arm’s.
length ‘with' the Des Moines Railway Co. for.a continuation of joint
supervision,’ use of office: space and repair_ of equipment—V. 119,
p. 1509, i B T A T Y 1} PO TR 2 4uaith

+ Detroit Edison. Co.—Bids for Stock Asked—

American Light & Traction Co, has issued invitations: for bids. for
the purcha<e of 450,000 shares of capital stock of the company. be-
longing to the seller. . Bids will be received bv the seller at Room. 1730,
165 Broadway, New York 6, N. Y. up to 11 a.m. (EST), April 21.—
V. 167, p. 1468. $
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Dorset, Fabrics, Inc.—Issues First Report—:i-. «c i

This corporatidn ‘was incorporated ‘inDelaware on May 22, 1°47,

‘for the purpose of  acquirinz the converting. business’‘ot' Manville’

Pabrics, Division of Nishita’aMhufactiifing: Co. “The convertirg-activi-
ties of Dorset Fabrics)'Ins; started’ o Juné 29, 19470 '~

35,217,520,

24,495,135

,160 -

$71,278,265 .-

3,004,362

with the pro-

& Central lowa RR.—Proposed Reorgani-

INCOME ACCOUNT FOR 26 WEEKS ENDED DEC. 27, 1947 '
Net sales... ig .t : ' $4,821,104 X
Cost' of goods rold 3,906,262

|1 8914,842
251,596

Gross .profit on sales
' Commissions earned

Total profit
Converting ' expense:
Selling, administrative and general expenses...... ki i e s
- Incentive ion -

$602,53¢
12,48."

$615,02.
24,74 .
226,00(

$364,27 "
300,00¢

864,270

" Operating profit
-other income.

Total
Other charges.
Provision for Federal i

Net' profit
Dividends ‘paid—25 cents per share.

‘Earned surplus balance, Dec, 27, 1947

: BALANCE SHEET, DEC, 27, 1947 o

ASSETS—Cash, $260,000; due from factor, $360,478; accounts receir -
able (trade), $25,303; note receivable (collected Jan. 30, 1948), $200
000; inventories (lower of cost or market, first in-first out), $876,45
deposit on purchase contract, $11,000; leasehold improvements, (at co;’
less amortization of $12,475), $75,037; office furniture and equipmer:
{at cost less depreciation of $2,285), $39,399; other assets and de
ferred charges, s28,117;’ total, $1,865,792. - ' ] o

LIABILITIES—Accounts payable (trade), $233,380; accrued salarie.
wages, taxes and other expenses, $142,134; provision for Federal incomc :
taxes, $226,000; capital stock (par.value $1), $1,200,000; earned sur,
plus; $64,279; total, $1,865,792.—V, 167, -p. 940. ; A b

Duplan Corp.—Earnings—
9 Months. Ended—
Net sales -
Profit before income taxes.
“.Income. taxes

Feb. 29,'48 ' Feh. £8,’47 - Feb. 28,'4¢

$25,144,878 $21,538,404 $15,510,40
3,897,446 | 2,640,404 - 1,820,32¢

-.1,553,000_ - 1,070,000 . " 1,114,000

$1,570,404 $706,32:
Capital shares o 679,344 339,672 285,99_:
Earnings per share $3.26 $4.62 '$2.4"
For ‘the quarter ended Feb. 29, 1948 net sales amounted to $9,110,706,
a5 compared with $7,435,242 in 1947 and $5,231,198 in 1946. Th
net, profit was $948,995, equivalent to $1.40 per share,.and compared
with. $667,335 equivalent. to $1.96 per share in 1947, and $2i6,146
equivalent to 96 cents .per share in 1946.—V. 167, p. 1256.

Net' profit - $2,344,446

Duro-Test Corp. (& Subs.) —Earnings—
6 Months Ended Jan. 31—
Net - sales
Net profit
Earnings per share.
—V, 167, p. 545.

1948 1947
$2,019,366  $2,094,486
93.236 119.86"
$0.41 $0.53

" Eagle-Picher Co. (& Subs.)—Earnings—

Quarters End. Feb, 28— 1948 1947 1946
Sales .. $17,664,740 $17,176,063 $9,728,104
Profit after charge: 1,111,918 3,553,225 643,299
Federal ‘tax provision__ 1,303,597 200,000
Inventory  reserve wo--—. . 1,000,000

1945 -
$9,712,270

499,278

140,000

Co)x:rxf;u)‘:xms%;rég_aﬁis—tﬁg, .7889.07¢ 889,076 .°. 889,076 = - 889.076
Earns. per com. share-..*' " . $0.73 $1.40 7 -$0.50 *$0.40
" sAfter dividend requirements on preferred stock then outstanding.
—V. 167, p. 1149, PN - L

$651,918 - $1,249,628 .~ $443,209 . '$359,278

* Eastern Gas - & Fuel Associates—Earnings— $
12 Months Ended Jan. 31—

Total lidated i

" Provisicn. for taxes.
Depreciation and “depletion
Interest -and - debt ‘di t

1948 1947 .
$20,0217,065 $13,761,064
. 4,542,176 . 2,513,557
5,188,120 4,255,114
1,854,162 1,816,457

$8,442.607  $5,175,936
1,108.729 1,108,729

Balance appliuai)le to 6% pfd. stock__._ $7,333,878  $4,067,207
Farned. per share of 6% preferred stock.. $19.60. - $10.87
«V, 167, p. 1586, i ‘ RN

Net income
Div. requirement on

4% % prior pref. slock__.

" Eastern Utilities '‘Associates (& Subs.)—Earnings—
erlod End. Jan. 31— . 1948—Month—1947 = 1947—12 Mos.—1947
Op};rating revenues ... $1,346,679 $1,249,853 $14,205,751 $13,014,554
Operation 907,441 777,051 9,435,143 8,050,27«
" Maintenance Lo il . 55,960 50.066 589,019 546,153
Retirement res. accruals 62.393 60,308 750,785 740,584
General taxes 103,312 102,753 1,145,139 . 1,114,85¢
Federal income taxes... 66,057 86,057 66,016 860,030

$151,516 = $173.647  $1,519,649 $1,’762,654
28,276 31,509 535,907 .. . 393,38¢

$179,793 . $205,156 -$2,055,556 _ $2,096,040
30,937 31,429 382,197 ;. 433,480
Net income $148,866 © $173.727 - $1,673,360 $1,662,560
Preferred div. requirements—Blackstone: Valley 2
Gas &  Electric Co Co 0,652 71,652
$1,595,708 . $1,584,908

. 23,028 22,756

$1,572,680 $1,562,152

Utility ‘oper. ‘income._
Other ‘income, net.

.Gross income
Total ' deductions

‘Balance :
Applicable to minority interest
Applicable to E, U. A

“ EASTERN UTILITIES 'ASSOCIATES-—

Earnings of subsidiary companies (as above)..
Non-subsidiary i

1,562,152
951,732

+$1,813,884
165,935

$1,647,948

1,572,680
236,241

$1,808,920
192,815

. $1,616,106

Expenses, ‘taxes and interest

Balance
—V. 167, p. 745.

Edison Bros, Stores, Inc.—March Sales Higher—

Period End. Mar. 31— 1948—Month-—1647 ' ~'1948—3 Mos.—1947 -
Bales. wits il il L _..$8,207,375 $6,287,815 $17,038,958 $14,442,854
LV 167, p. 1180 © 0 ¢ ; i v

Electric Power & Light Corp,—Weekly Output—-: *
i+ For the week ended' April 8, 1948, the System ‘input of ‘subsidiaries
of this company amounted to 62,495,000 kwh., an-increase of 11,513.- §
000 kwh:, or 22.5%, over the corresponding week of 1947.=V. 167§
‘p. 1586, 5 €

Equitable Life Assurance Society of the United States
-—Buys Eight Sears, Roebuck Stores— = . s
See Sears, Roebuck & Co. below.—V. 167, p. 941. -

Ex-Cell-O Corp.—Earnings—
v .Quarters Ended Feb. 28+~ ' . 11101948 -
. ANet profit: L. . -to ..$5935,731 3 3 3
Capital shares outstanding. 398,806 3°8.805 .398,80_2
. Earnipgs per, share ... -5y 31:}9 $1.10°, -0 o NiY
‘*-safler charges and Federal income taxes.' fLoss—V. 166, p, 1578

1946 4
$$75,633!

1947
$439,933

itized for FRASER
//fraser stlouisfed.org/ - -
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Fairchild Engine & Airplane Corp.—New Director—

O. Parker McComas, Executive Vice-President: and a director of
Philip Morris & Co,, Ltd., Inc., has been elected to.the board of
directors ‘of the Fairchild corporation.—V. 167, p. 1363‘_, 2

Federal Mining & Smelting Co.—Earnings—
Quarters Ended Mar, 31— 1948 1947
*Net - profit $392,443 . $502,574
Common shares outstanding_ ' 246,640 246,649 246,640
Earnings per common share. $1.59 . | $2.04 $1.51

' *After taxes and charges, but before depletion—V. 167, p. 941.

. 4946
“$373,311

Florida Pewer Corp.—Registrar— ki

The City Bank Farmers Trust Co., New York, N, Y., has been
appcinted registrar for the cumulative preferred stock 4.907%: serles.

The Chemical Bank & Trust Co., New York, N. Y. has been ap-
pointed transfer agent,- See offering in V..167, p. 1586, X

'Franklin Fire Insurance Co. of Phila.—Merger Voted—

The stockholders on April 8 approved the merger of this company
into the Home Insurance Co. of New York. The plan was. ratified by
over 83% of the 600,000 shares of capital stock outstanding. See also
Home Insurance Co. below.—V, 167, p. 1150,

Franklin Stores Corp.—Semi-Annual Report—

Consolidated current assets on Dec, 31, 1947, aggregated $7.438.513,
of which $4,346,937 was represeated by cash and investments in U, 8.
Government- securities contrasted with 87,192,341, including cash and
investments in U, 8. Government securities of $4,292,025 on Dec. 31,
1946. Curient liabilities « the close of Dec. 31, 1947, totaled $2,106,738,
e8 compared with §1,723,494 as at Deec, 31, 1946, 3

Working capital of the company as at Dec, 31, 1947 of $5,331,775,
compares with $5,468,847 as at Dec. 31, 1946.

There were 99 stores in operation on Dec, 31, 1947 as against 85
&tores on Dez, 31, 1946. ‘ :

. CONSOLIDATED INCOME ACCOUNT

Six Months Ended Dec, 31—
Met sales
Cost of mdse. sold, and selling-and- gen.'exps,

1947 1946
$12,790,746 $11.859,000
11,324,764 10,779,489

$1,465,982  $1,079,511

Net' operating profit
sy # 101,002 94,100

Other ' income

$1,173.611
3,650
407,245

$762,716
360,973
726,166
8105

$1,566,084
3,650
544,439

Total income
Amortiz. of excess cost of invests, In-subsids...
Provision for Federal § taxes_ ...

$1,018,895
219,153
747.158
$1.34

Net income
Cash dividends paid.._
Mumber of shares outst
Earnings per share

CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 R
ASSETS—Cash, $2,288,678; U. 8, Government - securities, $2,058,259;
rotes recefvable (due within one year), $137,500; will call accounts
recelvable, $634,929; other accounts receivable (after.reserve for doubt-
fal accounts of $7,000), $205,911; metchandise inventories (at the
lower of cost or market), $2,113,235; notes receivable (non-current),
£302,500; deposits with landlords and public utilities, $6,350; land and
buildings (after reserve for depreciation of $99,457), $713,884; lease~
Lold improvements, furniture and fixtures equipment, air condition-
ing, etc.- (after reserve for depreciaticn and amortization .of $977,127),
$2,507,238; prepaid rent, $59,794; unexpired insurance, $45,439; prepaid
expenses, $38,054; excess in consolidation ‘(excess of cost of investments
in real estate subsiclaries over bhook valye of their net assets at’date
of acquisition, - less ‘reserve’ for amortization’ of $30,109); $159,672;
total, 811,271,444, -~ " s ey ¢ X

LIABILITIES-Accounts payable (merchandise), $787,522; accounts
rayable (expenses), $128,094; accrued payrell, taxes and expenses,
$381,692)- notes payable—banks (installments due within one year),
£200,000; Federal income. taxes payable (less U, S. Treasury notes of
$300,000/, $499,560; mortgnge installments on real estate due within
cae year, $5,601; special order deposits payable, $2,643; refunds due
customers, $19,540; due to leased departments,  $82,086; notes payable
~—banks (non-current), $1,600,000; mortgages payable—real - estate
(non-current), $203,129; reserve for unrealized profit on will call
Lalances, $216,163; rescrve for contingencies, $150,000; commion stock
{par value $1 per share), $747,158; capital surplus, $1,210,092; earned

surplus, $5,038,165; total, $11,271,444—V, 167, p. 649, f

Gamble-Skogmo, Inc.—March: Sales Up 5 21 %—

Period End. Mar. 31— - - 1948—Month—1947 1948—-3 Mos,—1947
Bales $12,471,427 $11,853,705 $31,024,755 $30,763,347

P.. W. skogmo, President, ' reported . that Gainb]e-skogmo, Inc,, s
currently alstributing through 1742 independent dealer stores and 520
company-operated stores, including the new one-stop shopping centers,

: _.Common Stock Increased—Preferred Series Created-—
Financing Delayed— 4 ZeoE

The stockholders at the special meeting held April 8 approved a pro- "’
posal to increase the authorized common stock by 750,000 shares, and
to authorize 150,000 shares of 850 par preferred stock, issuable in. se-
ries. B, C. Gamble, Chairman of the Board, and P, W. Skogmo, Presi-
dent, stated at the meeting that a registration statement has been filed .
With the- Securities and Exchange Commissiion and .an underwriting
syndicate has been formed, but that the company decided under: ex-
isting market conditions not, to proceed with the issue of . preferred
stock at the present time.—vV, 167, p. 1469, ; '

General American lnvestbrs Co., Inc.—Earnings—

Quar, End. Mar, 31— 1948 1947 1946 1945
Total income $366,418 . $285,462 . . $265,504  $184,420
56,043 48,004 45,095 61,869

*Net income ________  $310,376 $237457 ° $220,409 - $122,551
*Exclusive of net profit from sale of securities  (net) of $330,833. in’
1948, $699,020 in 1947, $289,944 in 1946, and $713,614 in 1945, [
‘NO’I'E-~N0 prpvlsion for Federal income tax has been made in view
. 0f the company's election to be taxed as a regulated investment com-
Pzny and the intentfon to distribute substantfally all net income from
interest and dividends and the net profit from sale of securities,

BALANCE SHEET, MARCH 31, 1948
_ASSETS—Cash, $331,808;  cash deposited for dividends,
dlvidgnds receivable, interest accrued, elc., $139,410; receivable for
securities sold, $172,462; securities Bt cost (securities valued at bid
Pprices, $35,802,368 ), $23,233,720; total, ' $24,111,040, -

LIABILITIES—Dividends payable April 1, 1948, $233,640; reserve for
accrued taxes, etc., $29,000; receipts in suspense, $170,038; $4.50
cumulative preferred stock - ($100 par), $6,200.000; common stock
g;epi?ie%fn'eg?;c f;.ptital surplltus, $14,802,799; undistributed .in«

y , 128; undistributed secur: rofit, 19,938; -
08).—V. 167, p. 1043, PR ol

$233,640;

.General Bronze Corp.—~Earnings—- i ‘
Quarters Ended Mar. 31.— 1948 1947
2l $2,015,945  $2,231,000
74,311 133,000
228,850 . . 228,850
§0.32 $0.58

- The stock was priced at $11% a share, wit]

" Interest -expense .

General Time Instruments Corp.—Officials Promoted

Donald X Hawtherne &as been elected (o' the néw rpost of Executive. -
Yice-President aud Charles E. Somers, Jr. has beep: elected ‘a’ Vice-
President. Coe T s Ty O

Mr. Hawthorne has been Vice-President ini-charge of manufacturing:.
and engineering since 1945, and since February; 1947, he also has been
General Menager 0f the Scth Thomas Clocks. division at “Thomaston.

Conn. Mr. Sowers, Vice-Prexident and -General Manager since 1941 ‘of ..

the Stromberg Time Corp., a subsidiary, succeeds: Mr: Hawthorne.
Harold 8. Armstrong, vwho has been Easiern Sales Manager, succeeds
Mr. Somers at Stromperg Time Corp. £l o PR e ?

The posizion of Assi.tant General Manager has ‘been. created. at
82th Thomas and will be lilled by Philip M, Fischer, who will con-
tinue in bis present post of Controller.—V. 167, p, 841.. . U

Georgia & Florida RR.—Operating Revenues— ;
Period— 10 Days End. Mareh 31 - Jan. 1to-March 31

1047 1946 194
$66,407 .

Operating - revenues..... 867,350

V. 167, p. 1469,

Gerity-Michigan Corp.—March Sales a Record-—

Bales. for the month of March were nearly $1,400,C00, - highest
monthly total in the company’s history, James Gerity, Jr., Presiaent,.
reported on April 5. The sales total, he rxald, covered the firm's die
casting opera.ions in Detroit and plating and finishing ‘cperations in
Adrian, Michigan A B o B 3

At the same time Mr, Gerity disciosed . that” employmentin - the
company’s plants was approaching 2,000, the highest iigure: in Geritys~.
Michigan's history,-V, 167, p. 1469. : o gt ] s

Grand Union Co,—Current Sales Increased 9.8 %—

Five Weeks Ended April 3— S1948 T 1947
Sales s £ $9,927,951" - $9,054,322
—V. 167, p. 1151, r e SRR

(W, T.) Grant Co.—March Sales Increased 14.23%-—

Period End. Mar. 31— 1948~ Month-—1947 - ' 1948—3 Mos.—1947
Sales $18,664,843 $16,339,386 $43,727,788 $39,025,193
—V. 167, p. 1257, ey L B i

Grayson-Robinson Stores, Inc.—March. Sales—
- Period End, Mar. 31— 1946—Month—1947: * " 1948-<3 Mo%~-1047 .
Sales.._. “$1,000,402 . 54,407,405 $14,501,523 " §9,350,613
—V. 167, 'p. 1151. FESK M Bt R

Greyhound Corp, — Secondary Offering :
offering of 344,400 shares of common stock(par $3)-was .
made April 14 by Morgan Stanley. & Co.- and-associates .
and was quickly. oversubscribed and“the’ books closed.
1 ‘concession -
of 45 cenls a share to dealers. it 8 e

The stock fs being sold on’ behalf of Géneral Motors Corp. The:
stock was ‘among’ the assets of the Yellow Truck & Coacl “Manulac-
turing Co., acquired by General Motors in~1943,—V. <166, -p:: 2661,

Gulf Oil Corp.—Negotiating $85,000,000 ‘Private Loan'
—The corporation it was reported April 13 is neégotiating
with the Metropolitan Life Insurance Co. for along-term -
loan of $85,000,000, the proceeds of which would be tsed
to pay off bank loans of approximately the same amount.

The - corporatfon ~in" 1947 handled * the largest ' volume" of - business
in' its history,” according to W. L. Mellon, . Chairman, .and J, F.
Drake, President, in & preview of the* company’s annual report.- :

*'I_‘he 1947 domestic and :foreign  operations resulted in a ‘boost ‘of
6% in net crude oil production over 1946, © Crude 'oil' produced: in
the U, .8, was up 5%  principally’ due to completion  or 743 wells
during the year, :

The company’s eight refineries operated . throughout the year af
full capacity and processed 8% more crude oil than in-1946. i

At.the close of 1947, Kuwait Oil Co., Ltd., jointly owned with Anglo-
Iranfan Oil Co;, Ltd., was producing at a rate of about; 60,000, barrels
daily from 13 wells. SRS ity

Gulf's share of Kuwait production in the northern: Persian ' Gulf,
in ~1947 was' 8,113,953 - barrels . against” 2,963,990 - bartels . in 1946.
—V. 167, p. 1469, iten AR SRR

Gulf Power Co., Pensacola, Fla.—To Sell Bonds Pri-
vately— ' ;

The company, a subsidiary of the Southern Co;; ‘has asked: the SEC "
for permission to sell $1,000,000 3s% first mortgage bonds, due 1978.
The bonds are to' be sold to four institutional 'investors: at 93% and
interest to the date of delivery, Company- proposes "to ' use the pro-
ceeds, together with other funds, to finance construction:—V. 16
p. 1587. LT ek

Harvill Corp. (& Subs)—Annual Report-- - -

¥ears Ended Oct: 31— i . .- SRR LTy X2 0
Net .sales .. 7 Luito v 81,641,502 1
Sundry .income, etC.o—o oo lloll______ ariiny i 15 ;

.Total
Cost of -products 'sold
Selling ‘and delivery expenses
Administrative and general expenses___

Amortiz, of deferred ‘prelim. & training costs
Miscellaneous other deductions 4
Federal excess profits tax TR
Federal normal intome tax and surtax...
Refundable taxes on income of prior year ari
ing from carry-back of oper, loss (estim,)Z

Net -loss
*Net income.

NOTE—Provision for depraciation of property;. plant ‘ahd: eqmptne,nt.:
amounted to $52,267 in 1947 and $41,739 in 1946. i ik o

CONSOLIDATED BALANCE SHEET, OCT. 31 :'194'17_.

ASSETS—Cash “on . hand and on deposit,  $43,522; - trades
receivable (less reserve of $28,488), $244,863; refundable rederal taxes"
on income (est;), $160,838; inventovies—at lowei -of -cost (first-in;-first-
out basis) or market, $292,809; investments, in-domestic corporation :
stocks—at cost (aggregate quoted market prices $568), $641; sundry ac-
counts receivable, deposits and advances, $4,799; property, plant and .
equipment - (after reserves for depreciation. of $320,963),
goodwill, $1; deferred charges, $76,749; total, " $1,413,059, -, Y

LIABILITIES—Note payable to bank (unsecured), $200,000; accounts
payable, $116,772; capital stock (par value $1 per share),-$600,000;
capital surplus. $93,245; eained surplus, $403,043; . total,* $1,413,059. ..
—V. 166, p. 1355. S b

an 890,029 T 844,765

-Hecht Co.—Note Placed Privately—Thé company an- -
nounced April 14 that under arrangements made in con-
Junction with Goldman, Sachs & Co. it has borrowed 8$7,~ .
000,000 from  Metropolitan Life Insurance Co: ‘on:its 20-:
year 3% % note, . Repayments are to be made periodical- -
}y llgﬁgarying amounts with final payment due on:April

y . 2 p w B e g AT

The proceeds are to be used primarily to_repay outstanding bank

o tendered to the sinking fund

1047 ... 6 )
$656,457 - . $596,033 -

Auer, President of the company, was elected to fill the vacancy. ..«

:New Director Elected—

©of the affiliated companies. 4

07,071

ceounts
. Non-operating income_._ 9,452

$588,838;

-~ Hiram Walker-Gooderham &
Debentures Ready— ~ . i
" Definitive’ Hiran - Walker~Gnoderham 1
Walker & Song, Inc. 20-year 2% debentures-due. Nov. .1, 1966, are
now rezdy 1axr delivery in exchangs for temporary ‘debentures a¢.the

™ 1
T

- -Guaranty Trvzt Co, of Wew. York, 140 Broadway,” New York, N Y, °

—V. 167, p. 650.. ‘

(R.) Hoe & Co., Inc.—Retires 18,272 “B” Shares— 7
The directors on April 14 approved the acceplance of all B shares
at or below $10.75 per share. 3

This will result in the retirement-of an additional 18,272 shares
which, with the shares previcusly retired, makes a total to date of
37,853hB shares retired, at ‘an average price of approximately. $9.115
per share. e

. oy % L : o A
Shipmentg Continue to Rise—Backlog $30,000,000f ‘
Joseph L. Auer, President, at.the annual meeting held on April 13,

said in part: . 3
The company has maintained production near schedule  notwith=

', standing certain restraining influences which have also beset general

industry. i - i i
Shipments in the first six months of the current fiscal Vear Approx-
imated 87,800,000 compared with $6,198.000 in the same period of the
preceding fiscal yeat. Net profits, after estimated taxes, for the six
mcnths ended March 31, 1948, are estimated to be over $825,000 com-
pared with $767,000 in the corresponding period of the 1947 fiscal year.,
Unfilled orders approximate $30,000,000, sufficient. normally" to re=

~-quire at least two more years of capacity operations,

Two New Class-A Directors Elected— : v

At. the annual meeting of ' stockholders held April 13’ 1948, the 1
voting fer class: A. directors resulted ‘in.-the . reelection of ‘Harry K.
Barr and Vandiver Brown, management nominees, and the addﬁtioq

" to the board of John Kadel, all for terms of three years. ¥

Thornton C, McCune and Harold W. Danser
sent._common stock fcr one year. : . S
At the annual meeting-of ‘the board of directors held April 14,
Albert C, Simmonds, Jr., resigned as class A director and Joseph L.

were relected to repree

y
Mr. Kadel is a member of the law firm of Kadel & Hoffman and év
director ¢f the New York Fire Insurance Co,—V, 167,  p.- 1151, /1 0%

Home ,.Insuian_ce ‘Co.; N. Y.~Consolidation 'Ratifie&‘-’- ]

4

) 2 H
i 'The stockholders ‘on Aprik 5 ‘overwhelmingly approved the merges

AR ARG B ,‘,yjnto the Home .of nine - affiliated - fire~-marine. insurance ‘companies;
secondary.”:

Stockholders of .these companies. w'll: vete ‘on. the consolidation” at
Separate meetings held from April 6 through April-28. " .. - PR ;
“ "Upon- effectiveness of the: merger, Home. would have -a capital of

819,904.293, w surplus of approximately $70,429,474,"and total assets of =
approximately $273,982,070: Ve L AT ol

e 3

Ivan Escott’ was elected a director of The Home to fill the vacancy
created by the death last month of Gordon 8. Rentschler.. ' The other
14 d:rectors were re-elected. E L §

i 3 L.ty
The present directors of The Home will constitute the first board of

: directors ‘of the -merged company. It is planned that shortly after the

complet’on of the merger the hoard of The Home w'll be increased to
perm’t, the inclusion of additinal directors to be chosen from the boards

. ; §

Stockholders at this meeting also voted overwhelmingly in favor of
the company's new retirementplan, details of which had also been
fubmitted to them early in March. In this connection, Mr. Sm'th said
that it has become generally and widely recognized that the establish=
ment. of a sound retirement plan is one of -the responsibilities of en=
lightened ownership. - i T
In add’tion: to Home, companies included in: the proposed merger
are: The Balt’more American Insurance Co, of New York, The Caro-
lina Tnsurance Co., C:ty of New York Insurance Co., The Franklin Fire
Insyrance Co, of Philadelphia, The Gibraltar Fire & Marine Insurance
Co., The Homestead Fire Insurance Co., Nationul Liberty Insurance Co.;
The New Brunswick Fire Insurance Co., and The Paul Revere Fire In-
surance Co.—V..167, p. 1151. ; YR

(Haryey) Hubbell, Inc.—Ruling on' Distribution‘="
The New York Curb Exchange has received notice that on April 30,
1248, there will be distributed ‘to holders of the.common stoek. par
value $5, of recovd at. the close of business on April 16, 1948; at
Chicago, ore additional shere of common stock. for: each ‘share of
common stock held. : ; D NI £
The Committee on Securities of ‘the. Exchange on Adril 10 tuled that

“the common stock be quoted ‘“ex” on May ‘5, 1943, said- distribution

of one additional share of common stock, for each- rhare 'of commor
stock held; ‘that ail certificates for the common stock de'ivered after
April 14, 1948’ in - settlement of transactions made prior to Mav 3, 1948

. musi . be-accompanied by dug bils for-taid stock distribution; and
thai such due bil’s must be redeemed on May:5; 1948.-—V. 167, p. 1587.
i T A i

‘.o Hudson & Manhattan RR.—Egan:Slate €lected— : ;

The slate of 10 directors headed -by. Willtam:J: Egan, President, was
re-elected on April 14 at the annual meeting of. the stoekholders. An

-obposition 'até was- led by Charles A. Massie, New York stockbroker, - ...
Wwho' also léd-the -opyosition in a-heated proxy fight m last’ year's'annual *

Bernard- Alpert, a New . York-attorney,” made: known' that'“‘general &
bjecticns to-all management. proxies ‘would l;e'aired'fby ‘@ group: o;; i

tockholders at the propet v.ime"and placette st F -
'« Mr..Egan’ said that the ‘ditectors had tiken. no’ action on

lection. .. oo o

- ‘ )
ssible - -

. 'sale; ‘of . the” Hudson Terminal Buildings, .30 . and .50 -Church Street;

ew York, N, Y., which the-company owns. ' He said the-property is
arried on the books at $12,000,000 cost, with a depreciation reserve
‘of 7$6,000,000,: and :that’ some" real- estate interdsts had -indicated" a

* possible 'purchase  price. of-$18,000,000 :or $20,000,000 without making
Ta’{irm" offer.
-825,000,000, but noted that sale at--that price would entail a capital~
'“gains tax of 25%.
« stocsholders.

Mr, 'Egan. seid he. believed the buildings are worth
Decision . must be submitted to bondholders and

A COMPARATIVE EARNINGS STATEMENT :
Period End. Feb.—- - > 1948—Month—1947 19482 Mos.--1947 .

Gross oper. revenue-__.. $766,955 $740,886 - $1,591,612  $1.544,709

Oper:- exps.. and taxes. . 684,167 617,122 7 1,408,043 1,276,839

'$267,870,
19,358:

- $123,764
9,679

$183,569+
19,178:

.Operating income ... $82,788

$202,747"
262,975
181,283 -

$287,228
263,648
181,283

$92,240
131,409
20,642

. $133,443
131,634
90,642

Gross income __._.. _
*Income’ charges
Int. on adj. inc. bonds_

Deficit $129,811 $68,833 . $241,511 "

*Exclusive of interest ‘on adjustment income bonds. g ]

The - above . dgficits are. affer accruing full interest on all bonded ..,
indebtedness.—V.. 167, p, 14%0. :

‘Humble Oil & Refining Co.—Plans to Expend $140

-$157,703 ¢

Capitalization— ' e : t
The company plans to invest at least $140 million in new facilities
in 1948, if sufficient steel and other 'materials can. be secured;‘the
company ~nn2rnced on April 9, - S - - «
The major part of the investm2nt will be in-new wells, and plants
.to: corserve natural gas. The new investinents. already planned are

‘Million for New: Facilities During- 1948 — To ’Inprease_; :

Worts, Ltd.—Definitive .~ |

& ‘Worts' Ltd.- and " Hiram' ..

"After charges and incoms ‘taxes.—V. 10, p. 1652. = - i $110 million. for production, $16 million for refining, $7,500,000 for -
pipe line facilities, and $6,500.000 for other purposes, - . :

.- In ovder that the capital stock may represent: more nearly thé'net:
book investment.in fixed assets, the directors are recommending that
the. capital stock:be increased from-$300 million' as presently shown
en.the:books to 5475 million ‘by- the stockholders at the .annu

Ing; May 10-—-V. 162, p. 1393.

loans and the balance is, in the first instance, to be added to.the
general funds of the company to be available for general. porporate -
burposes. - The bank loans were incurred as a::result of ‘the:
pany’s. store expansion: and improvement p:

additional: working capital for its business. ‘m'gompan

11 stores in-Washington, D C:, Baltimore; Silver’ Spr

- Md,, and New York City 67, p. 942, 1
b 0 e ' ML | " 1§ -3 L]

B % W% g CLgs .

Genera] Public_Utilities Corp,—Weekly Output—: -

.. The electric output of this corporation for the week ended Aprii-
1548, amounted to 143,027,638 kwh., an_increase of 13,972.318pl§:rh?;‘ of
©Or 10.3% over the corresponding week of 1947V, 167, p. 1587..: .
’ gk RN MO B

itized for FRASER
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. I{ussx_narm Refrigeyator Co—~Earnings—

. g " tFoimerly Hussmann-Ligonier Ce.)

Quarters Ended Mar. §1—"7 75 1943 ' 1947 1946
Sales $2,430,720 $3,763,303 $1,71
“Net pyolii . _.._._z O] . 324,226 351,168 ‘905
Conmmon shares’ out:fandin; -2 386,821 173,082 172,876
Earnings- per commen sharc._ $0.60 1$1.09 N

‘®After charges end texss. 1Gives effecl ‘to the (wo-for-one svock
split i Jwy 1947.—V. 185, p. 1093.

.

a 'v 0 ¢ rde L . ) -
Hilineis Bell Telephone Co.—Earnings—

‘.KPcrlqd End. February—  1948—Month—1947 19482 Mos.—1947
Operal:.r.g_ revenues. $16,600,477 $13,301,768 $33,675,618 '$27,394,634
Uncoliectible oper, rev.. 40.565 35,728 1,142 64,172

-~ - Operating -revenues
. ...Operating -expenses.
. Operating . taxes.

=== 816,559,912 $13,266,040" $33,594,476 $27,330,462
13,424,968 11,458,882 27,965,254 23,777,123
142,012,977 . 1,409,039 3,793,727

 ./$»1,121.96'7 - $398,119 81,835,495
: 868,050 226,950 1,300,676

_Net' oper.. income.
Net -after charges_...
—V. 167, p. 1470,

Jllinois Central RK.—Bids on Equip. Issue Asked—

Company is inviting bids for the purchase of 14,000,000 equipment
trust certificates, series Z, to mature .in 20 equal semi-annual instal~
ments and to be secured by equipment costing $20,399,847, the depre-
ciated book value of which as of April 1. 1948, was $18,884,469. All
bids, must be received at Room 401, 135 East 11lth Place, Chicago 5,
on or before noon (CDST) April 26.—V, 167, p. 1587.

JIndiana Asseciated 'Telephone €orp.—Earnings—

. Period End. February-— 1948—Month—1947 19482 MOS.——194_;7
Opersting reveaues.. ... $30),466 £254,157  $618,801 $494,932
Unc'ollgclible oper. rev..” 1283 . 254 619 495

$252,903 - $494,437

$303,183
249,607 150,500 365,122

390,060

Operating revenues...
Operating expences.
Rent from lease of oper, *
prop. e
Rent {or leass ‘oi’ cper,
prop. &
Operating taxes...

$618,182
512,558

Cr400 '

100
61,536

AN . 50 50
33,121 27,083
$21,605
9,512

2.  Net ' oper, income....
. Net after-charges
—V. 167, p. 1257,

$44,388
17,607

$56,928

£+$34,270
g 28,519

19,889

gs— -

Feb. 29, "48 Feb,
$713,508
8,958
3,404

$5,554)
129,790
$0.04

. "Indiana Limestone -
Quarters Ended— .
:Net sales. y
-Net profit hefore Fecderal
* Federal' income taxes:. _.

% 3 oho .
Co., In¢.—Earnin i
G 38, 47’

./ Net profit
Capital shares outstandi
Earnings pef share

_"Beforé: Pederal income “taxes. -V, ;
Interstate Power Co.—Trustee Appointed-=
<The Manufactuters Trist’ €o.; New ‘York, N, Y. ha$ been appointed

- trustee for.the 43,7 'debentures dated Jan, 1,,1948 ‘and due Jan. 1,
1968,—V. 167, p, 1588, . ‘ R

ng
$0.58

NOTE—For: mechanical reasons it is not always
possible to arrange companies in exact " alphabetical
order. However, they are. always as near alphabetical

. positton as possible. . T ¢ -

' Investment Co. of Amer
Value Higher Than a Month Beforé— i
“'The net csset value per dommon share of this company, outstanding
as at March 31, 124C," with. seeurities owned adjusted, to market prices,
was. $25.79, compared with ' $33.64 on Feb, 29, 1948, and $29.52 on,

March 31, '1947.—V.. 167, p. 1152,

Investors Steck Fund, Inc.—14-Cent Dividend—: | ;

The dirzctors ‘on - April, 12 declaied a-quarterly -dividend. distributior
of 14 cents per share for:the second quarter of the current fiscal year,
payable May 21 to stockholders of record April 30.: It ‘will be derived
exclusively from net interest and -dividend income,
was made on Feb..20; this year. . ,

During 1947, the Fund. paid dividends
and Aug: 21, 12 cents e

Total assets ‘of “the:
—V. 167, p. 547,

; as follows:
ach; and Oct, 27 17 cents,
Fund ‘as of April 8 1v48,. ‘were $8,998,669,

Feb, 20, May. 21

Iowa Southern Utilities

12 Menths Ended Jan. 31—
Total operating revenues
Operating expenses and maintenance..
Income and excess profits taxes....
Other taxes % :
Provision for  retirements..

. Co, of Delaware—Earnings—
¢ i 1948 1947
Ll $6,340,374 < $5,718,174

©3,643,476 2,994,771
393,800+ 447,550
747,894 . 662,55
528,000 506,00

$1,027,204
27,884
$1,055,088
447,635

3
0
$1,107,300

Net operating earnings.
> 32,895°

Other income

Net earnings .__
Interest on bonds. PR A
Amo:t. of debt discount and exper.se, and: ot!
deductiong

454,308
140.033

her. -
87,449

Net' income
~V, 167, p, 1588,

Jewel Tea Co., Ine.—Curre
Perjod End. Mar. 27—
Retail * sales ;

Sales through ¢
—V..167,p. 1257,

$520,004 |- $545,353

nt Sales 21% Higher—
19:18——4 Wks.—1947 194812 Wks,—1947

$1}_:’f4,61‘7 $9,372,013 $33,687,440 $26,987,836

ompany’s reta_il food stores and home service routes.

anes& Laughlin Steel Corp.—Merges Subsidiaries—
. The . corporation, it -was “announced on
operations of'ithree West Virginia- subsidia
dissolved are.Blair Li
Dart’ Smokeless Coal

ries.
mestone Co., Black Eagle Smokeless Coal Co., and
Co—V. 167, p. 1471, - ]

stigates Stock Sale—
ation of the common stock sale April 12,
if ‘there was any law. violation in the
& Co, and First: Califo
tock —V.. 167, p. 1588,

(G. R.) Kinney €Co.—March Sales Increased 32.4%— '
. Period End/Mar, 31 1948—Month—1947 '+ 19483 Mos..L1947
Sales_ ! -~ . $3,241,000  §2,447,000 $6,345,000 , $5,615.000

‘Kaiser-Frazer Cotp.—SEC Inve
Thg SEC:opened its inveStig
The SEC is seeking to learn
withdrawal on Feb. 9 of Otig

e i : £ -
writers of 900,900 shares of s m,ﬂ Co a8 unfie?

(S..8.) Kresge Co~—March Sales Increased 19.9%—
Period End. Mar. 31— - - 1946—Month— 1947 1948-—3 Mos.—1947
“-emoorr, $24,423,478-$20,370,725 $59,344,174 $52,477. 70

Sales_ .
" The company in Maich, 1948, operated- 696 stores, as compared with
- 697 and tI}e ‘Same—montgm last year.—V. 167, p.'115'2. c. /pa
«o (S.:HL). Kress & Cn:“Mareh Salés 4% Higher—" " 1
» Period End: Mar. 31—, 1948" Month— 1947 . fos,
BAIER: . $13,140,461 $12,636,667:$33,123,803 $33,973,802

pitized for FRASER
py//fraser.stlouisfed.org/

5,791 |
e

2,824967 °
$728,372 .

100,
152,287 /.

129,790

lcé, Los. Angé!es, C'alif,—-Assetr--

A similar payment

$1,140,195

April '3.is taking over ‘the |
The compeanies to be '

19483 Mos.—1947 ~

.Lakeside ‘Laboratories, Inc., Milwaukee,- Wis. — Stock ;
Offered—A% mentioned in our issue of April 12, Loewi
& Co., Milwaukee, on March 30 offered 27,500 shares of -
par; $1) at $6.50 per share. Further de-

common stock. (
«tails' follow:, = ¢

| HISTORY AND BUSINESS—Company was- organized in Wisconsin
Oct, 21, 1924, and .engaged in the manufacture of pharmaceutical
products-administeretl or prescribed by physicians. With the exception
-ofz reiatively. smali amount of pencillin which the company purchases
products prepared in the
' _ compary's laboratory and seld under it label. :
* The ‘company - markets about 150 different products, most of which
It is ome of the world's leading s
Some hotrmone: products *
Hormone products. con-
" stituted  about.one-fourth of the company’'s domestic sales im 1947,
" ‘The company has about 20,000 active accounts which include whole-

fronu. others, substantially-sll other sales are

are the result 'of its own research:
-manufecturers-of certain  hormone produets,
are sold for:as much as $10,000 per ounce.

tale ‘and retail drusgists, private and public hospitals and

It maintaius ‘branch offices in Atlanta, Newark and San Francisco, at
which ‘a general stock of products is kept on hand to facilitate de-
liveries. to-customers, and: has over 100 salesmen and detail men who

call on “hospitals,

physicians -and druggists throughout
States, - § A

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
y Outstanding

' Authorized

$1.16 cum. pfd. stock ($25 par) “7"16,000 shs.

Common ‘stock. ($1 par)_. 300,000 shs.
*Does hot include 6,824 shares in treasury.

PURPOSE— “In the fiscal year 1947 approximately $272,000 was

invested in proverty accounts.  The estimated net proceeds

oI the present issue by the company of 27,500 shares of common stock
° will be used to. replenish working capital expended -in the purchase of
the plant ifn° Milwaukee and the first: buildtng at the Brown Deer,

Wisconsin, ‘site.’ The proceeds may be used either to pay
or to be added to cash funds or other current assets,

RESULTS OF OPERATION '(INCL. SUBSIDIARIE
S ». YEARS ENDED. OCT. 31
4 : Income
°Profit  Taxes
855,592 $21,159
15,374 691
110,697 - 47,056
178,027 - - 84,474
180,548 - * 179,370
3,102,537 " 220,366 78,206 * 142,160
L 3,228,733 /155,158 51,000 104,158
*Before income. toxes. fLoss,  The principal factors c
_-loss were the disruption in  operation between the time the
- ernment - took over the former quar

Net Profit Ear

Net Sales
$826,209
879,238

- 1,403,155
1,966,707
2,553,278

16,065
€3,841
93,553
101,178

3.
5.
5.
7.
5.

annual preferved stock ‘dividend r
- dend earncd.—V. 167, p. 1588,

“'Quarters Ended
Net  sales. ; )
* Cost of .products sold
+ Depreciation " _:_.
Selling -and administrative. expenses_

1948

Jan. 31— :
) $3,641,719

30,215
9,415

$461,910
8,849

$470,759

Balance .:_....
Other Income: les3 other! éxpenses

- Profit hefore. Federal taxes on income...
- Federal taxes' on .income. (estimated)
P % i e e T
o Net prafit, _. 4
- Common . shares . outstanding.
.-Earnied per‘share "t il " :

: . . COMPARATIVE ' BALANCE

. ASSETS~- i

Accounts receivabl

490,338
$0.59

SHEET, JAN. 31
1948

$1,846,306

1,129,340

958,830

-« 2,998
1,733,718

e (less reserve).

Inventories .. . "
‘Prepaid insurance and' taxes
“Property; plant' and ‘equipment.

Total $5,671,191

LIABILITIES-—
Trade accounts - payable
Accrued salaries. and - wages.
Accrued payroll and property taxes.
, Dividend "payable Feb. 23, 1948
Federal :taxes' on' income { estimated )
Reserves for employer's: liability viot covered
insurance
“'Common - stock: (par. value $1 per ‘share)
Capital surpluz
Earned surplus—accumul. since ‘Oct. 31, 1935_

$531,677
262,772

60,900
490,538
1,174,790

Total $5,671,191
“*Afier ‘reserve’ for depreciation of $1,004,427
in 1947.—V. 167, p. 849, -

Léné Bryant, Inc.—March Sales Increased 49—
! 1948—3 Mo$.—1947

Period End; May, 31
Sales
~—V. 167, p. 1257,

1948—Month—1947"
85,450,747 $5,24%,495 $12,8?8,§21

Lehigh' Coal & Navigation Co.—Annual Report—
| CONSOLIDATED ' INCOME : ACCOUNT - FOR ' CALENDAR'

Gross saiea, less discount

: 1947
S, returns & allows... $40,723,746
Operating ' revenues ...} N gt :

10,477,690'

$51,201,436
37,964,509
7,721,850
“1,162,828

$4,352,249
377,883

. Total income
Cost_of goods’ :

*Operating, selling and general expensei

Provision for  depreciation “and depletiop

Balance .
Other income

Total LIl AL $4,720,132
Interest and debt discount and expenses.

Miscellaneous  dednuctions.......___

Provisicn for-Federal income taxe

Provision for other income. taxes

- tSpecial charge

I Net mconie Sl - y - $2;651,914
Income apportioned to minority interests... ¥ 1,892
" Income ‘available to co. and subs... $2,650,022
Dividends paid: on stock :

“ Earnings "per- n share.___. ,$1.37

*Operating ‘expeases-of coal mining properties are Included in cost
"of goods sold: 7. t8peeial charge for portion of joss from sale of certain
coal Jands, net’of ‘profits from sales of securities (this charge being :
equivalent (o the reduction in taxes resulting from these transactions).

CONSOLIDATED BALANCE, DEC. 31

-+ -ASBETS8~-Cash’ 'ont‘hand and demand deposits in banks,
marketable-seeurities, at-cost -or amortized cost, $361,475;

notes . and--accounts ‘receivable (less reserve of $396,800 ‘for - accounts

doubtful of collectiorn), '$2,807,172; other notes and accounts receivable,
“-'8634,570,7003] "(on" hand and in transit), at -cost, $1,947,586; materfals - |
Ui and $upplies, at ‘cost, $1,329,320; miscellaneous current, assets, $1£5,129;

Anvestments; $1,233,029; coal lands, mining and: marketing
- railrodd; property (leased . part; lease pledged),. Lehigh
equipment,” water propérty (reservoirs, pumping stations,’

~ systems, etc.) ,and other real estate and equipment, not used in opera-

288,716 shs.

§Times iEarned
ned per Sh.
$45,433 2.45 pi

4
0
4
6
6

ters until other:space could be leased
= and made ready for occupancy and the expenses incident to the removal
.“to the present -location. iEarned per common  share,  adjusted to ‘the

bresent. common stock of $1 par vaiue outstanding after providing for
equirements, - §Times preferred divi-

Lakey Fbm’idr'y"&“ Machine Col———Earnings,’ Etc.—

3,060,239 -

180,000
$290,759

. 76,676.
122,584
747,263 "

2,205,091 -

in 1948 ‘and $996,409 ,

1,929,127 .

-distribution - Daniel Powers, at market (7 to $1.50),

n and amortization of $18,860,621,:
- and -reserve of depletion of $871,393), $58.009,874; deferred ‘charges,
§3,656,232; other assets,’$1,241,064; total, $75,516,188. o 0 A
LIABILITIES-—Accounts and pay rolls payable, 83,474,692; sundry.
creditors, $833,313; accrued taxes, $1,818,600; taxes withheld, $468,758;
+ matured ‘and -accrued interest, $140,216; dividends- unclaimed; $48,656;
workmen’s compensation and occupational disease liabiities due in 1948,
$244,159; funded d2bt and mortgege payable in 1948, $214,000; $570,000;
term loans payable to banks Dee. 31, 1949, 1950 and 1851, $2,000,000;
revolving credit loans, payable &t borrower's option on' or before Dec.
31, 1951, $800,000; frnded cebt outstanding in hands of publie,  $13,~
434,000; workmen’s compensation and occupational disease . clayms
determined, $37,405" deferred and susperided accounts, $108,603; reserve
for workmen’s i fon and, ional disease, $495,319; reserve
for taxes, $18,777; reserve for contingencies, $76,522; U. S. Savirgs
Bond collections held for account of employees (see contra), $96;107;
minority interests, $25,515; capital stoek outstanding—1,929,106 shares,
' $10 par value, and seven shares, $50 pay value (exchangeable for 21
.. shares $10 par value stock), $19,291,270; capital surplus, $13,892,356;
eai}ned;urplus, $12,996,603; unearned surplus, $1,104; tolal, $75,516,188.
—V. 167, p, 652. . < ;

Lansing' Stamping Co.—Earnings, Etc.— '

Nel sales for 1947 were about 18% more than ‘the previous year and,
according to G. F. Conway, President, ‘a larger volume might Have
been turned out except for the steel shortage and other prevailing
conditions which . curtailed output.” : | '

Volume to date in 1948 is about equal to the same period last year
and with a good volume of unfilled orders on our books as a backlog,
another good year is expected if raw material is available and other
conditions are favorable, Mr, Conway stated.

RESULTS FOR CALENDAR Yr:ms‘4
A 1947

#$129,073

$0.43

tions (after reserve for debi‘eclétio

phystcians.

the - United

15,493 shs.

of $155,525 .
1945
$101,328
4 $0.34
‘provision for replacement of facilities of $50,000.

Net profit afler taxes.
Earnings per share

“Also ‘after an extra
—V. 166, p. 1891." »

Lebigh Valley RR.—To Reduce Its Debt—

The company announces that holders of the £5,000,000 outstanding
- first mortgage bonds “due . June 1, 1948, may receive the prineipal
amount of their honds together with semi-annual interest to maturity
by presenting their bonds to Consolidated Real Estate Co., c/o The
Marine: Midland Trust Co.. of New York, 143 Liberty St., New . York,
N. Y., for purchase by Consolidated Real Estate Co., a subsidiary - of
Lehigh ' Valley RR.~—V. 167, p, 1471,

bank loans

S),

4
4
5
5
1

ausing  this-
U. 8. Gov~

Leonard . Oil Development. Co.—Seeks to Liquidate—

The. stockholders will ‘vote -April 20 on approving a recommendation
of the directors that appropriate proceedings be instituted in Delaware
to Mqulﬂate-_the cepany, :

Lientz (E. C.) & Co., Inc., Fillmore, Calif.—Files with

The company on April 9 filed a letter of notification’ with the SEZC
for 30,000 shares of capital stock to be offered at 50 cents per share;
without underwriting. ~Proceeds. will be used to provide funds for
1947 .~ medical research.—V, 168, p. 1581,
$3,007,879% i

2,582,400

28,895
86,364

$310,220:
11,194 -

Lima-Hamilton Corpl—-—Elects Officers and Directors—

Earned $1.40 a Share in 1947— - ”

8. G. Allen, New York City, has heen elected Chairman of the board;
G. A.'Rentschler, Cincinmati, Chairman of the executive committee, and
J. E. Dixon, New Ycrk City, President, at the fivst annual directoss
1, meeling of this  company,. which  was formed- last autumn in -a
8321,414° . congolidation ‘of Lima Locomotive Works, Inc.,, and the General Mz~

123,000 - chinery Corp. S v :
R m— Other officars elected: were A..A, Byerlein, D..S. Ellis,ond Walter

$198,414 , A, Rentschler, Vice-Presidents; J, . Connaughton, Secretary; Perry A,

490,333 | White. Controller; -J. W. Llewellyn, H. A. Savage and O. J. Greiwe,
$0.40 | " Assistant Treasurers and Assistant Secretaries, and J, D, Dickinson,
Assistant Secretary. :

Direciors-are S. G. Allen, ‘A. ‘A, Byerlein, J. E. Dixon, D, S, Elis,
G. -A, Rentschler, Walter A. Rentschler, G. W.. Alcock, B. 8.. Allen,
H. F. Ball, C. W. F, Coffin, H. F.Coombe, G U, Harris, F. T, Heffel= .
finger, 'J.-B. Hollister, J. J. Rowe, F, A. Schaff and C. T, Ziegler,

The corporation, in its report for the ‘year ended Dec. 31, 1947,
listed a' met profit of $2,717,213.83, or $1.40 per share on the 1,940,-
383 chares of stock outstanding. - Net sales were $49.677,139.91.

The corporation also announced that as of the year's end it had a
backlog of orders totaling $80,373,312.-~V. 166, p. 2560, “

7

- 1947

$939,731

1,081,557
564,775

19,822
1,447,173
$4,053,057 .

292,560 I t
243,320 Liquid Carbonic Corp.—Borrows from Banks—

On March 10 the corporation’ borrowed an additional $200,000 uncer
the bank credit agreement dated Dec. 16, 1946, and on March 31 there
were $5,000,000 of notes outstanding.—V, 167, p, 849. 4

Long Island Airlines, Inc.—Files with SEC—

The company on April 8 filed a letter of notification with the SZC
for $150,000° 4% ~convertible notes, dated May 1, 1948, due May. &,
1958. The debentures will be 'offered at par for subscription by stoci-
holders 'onor before May 1, Proceeds will be used.to liquidate in-
debtedness, for working capital, ete.—V. 164, p. 281. !

00
490,338
1.174,790
1,525,450

$4,053,057

Lonsdale Co.—Stock to .Be Registered—Rights to Be
. Given Textron. Inc, Stockholders. : See latter ‘company
below.—V, 162, p. 2274. : S

‘

$12,335,563

" Leuisville Gas & Electric Co. (Ky.)—Weekly Output—

Eleetrie cutput of this cormpauny for the week ended April 10, 1948
totaled ' 35,967,000 kwh.," as’ compared with 30,673,000 kwh, for tae

“YEAR bl
e corresponding week last year, an increase of 17.37..—V.:167, p. 15¢8.

1046
$37,738,611
110,323,002
$48,061,613 "
.. 35,093,214
7,634,439
1,172,353
$4,161,607¢
478,521

(M.) Lowenstein & ‘Sons, Ine.—Quarterly Dividend In-
creased—Special Also Declared—Reports Record Sales—
The directors’ on April 13 declared a quarterly dividend of 50 cents R
- per-share and a special dividend of 25 cents per share on the 1,018,151 -
. outstanding shares of- common-stock, -hoth payable May 15 to holders
of record May 5. Previously, the company paid regular quarterly divi-,
dends of 37'2 cents per share on’ this issue. Last year, extras of 50
cents eacih were also disbursed on Aug. 15 and Nov. 15, 2
The usual quarterly dividend of $1.06 per share on the 74,339 ot~
standing shares of serles' A“4% % cumulative preferred stock. was al:o
declared, payable July 1 to holders of record June 21. .
29'954 . According to Leon Lowenstein, Chairman, sales for the first quartgr
615'030 have. been -the highest for any' three-month period mvme company's
85,389 . history. g P

L T Consolidates Subsidiaries— )
$2,104,6797 | Hamrick ‘Mills and Limestone Mills, Gaifney, S. C., wholly. owned
3,144 gupgidiaries, which were mcquired October 1947, have beer. consoli-
dated inte cne coinpany. . i .
Thesz two 2rey goods milis will be known as Limestone Manufac-
turing Co. and they will operate under the same mgnagemeént in
all respects—V. 166, p. 2211

(R. II.) Macy & Ce., Ine.~—Has $1,000,000 Day—

Sales of this corporation on April 8 exceeded $1 million, marking
" the first time this figure was reached for a cingle day in the spring
season store officials said. Response to the store’s anniversary sales
played a substantial part in the showing, it was added,

Sincé 1934, Macy’s has had 37 million-dollar days. - All, with one €x=
ception, were in the Christmas selling season.—~V. 167, p. 548.

$4,640,128
657,532

$2,701,535
1,929,127/
81,40

$4,109,738;
customers’

Maguire Industries Inc., N.'Y.‘-—Eiling’ with SEC— " !
properties, On April 1 a letter of notification was filed with the SEC for- 8,000

. £ .of common -stock (pdr $I), to he offered on behalf of Eugene: 5
o ; Underwriter, Auchincloss,

{

Parker & Redpath.—V.. 165, p. 2547.
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Maryland Car Wheel Co., Baltimore, Md.—Dissolves—

This company, manufacturers of railroad car wheels since 1899, is
Peing dissolved, Donald H. Sherwood, Pres.dent, announced on April 3.
He sald the company's ejuipment has been sold to American Brake
8hoe Co. It wiil take several months to complete the liquidation,

Massachusetts Investors Second Fund;-Assets, Ete.—.

This Fund reports a total of 1.390,604 shares outstanding on Feb.
29, 1948, & -new hi,h total and an increase of 96,123 shares from the
figure of 1,294,481 shares outstanding on Feb. 28, 1947. The number
pfﬂshueholdeu increased from 9,575 to 10,132 during the 12-month

od,

Pe'rou'l net assets of the Fund at market quotations on Feb, 29, 1948,
were $14,311,425 compared with $14,631,747 at the end of February,
1947—~V. 167, p. 943.

Melville Shoe Corp.—March Sales Decreased 1.1%-—
Mar. 1 through Apr.3 = Year through Apr.3
1948 1947 48 47

" 9 19 19
‘Retall sales $9,028,779 $9,124,760 $16,279,248 $16,153,782
Three New Directors— o
Three Vice-Presidents, George Dick, Lester R, Pallon, and J. Brent
‘Wells have becn elected directors to enlarge the board and- give ic
proader retail operating representation.—V, 167, p. 1258. ;

Memphis Natural Gas Co.—Merger Effective—

The agreement of merger duted June 2, 1947, which provides for phe
merger of this company with Kentucky Natural Gas Corp. and with
and into Texas Gas Transmissicn Corp., became effective April 9, 1948.

Accordingly, the commcn stock, par va.ue $5, of Memphis Natural
Gas Co. was suspended from dealings on the New ¥York Curb Exchange
on April 10. ¥

Under the terms of the merger agreement each share of common
stock of Memphis Natural Gas Co. is exchangeab’e for 1% shares of
capital stock of Texas Gas Transmission Corp~—~V. 165, p. 3054.

Merchants & Miners Transportation Co.—Declares
Initial Liquidating Dividend—

The directors on April 13 vcted an initial liquidating dividend of
$40 per share on the capital stock, payable May 10 to holders of
record April 26.

James M. D. Farber, Secretary ‘and Treasurer, announced that ‘it
will not be necessary to present stock certificates in connection with
this “payment. Checks covering payment -of the dividend will be
mailed to the stockholders entitled thereto.”--V. 167, p. 1258. ‘

Metalube Corp., Newark, N, J.—Files With SEC—

The company on April 12 filed a letter of notification with the SEC
for 448,051 shares of capital stock (par 25c.), The stock will be of~
fered at 50Gc. per share. No underwriter has been selected up to the
present time, but it is expected that an underwriter or dealers will
be employed. - Proceeds will be used for working capital and enlarge-
ment of facilities, ?

Metropolitan Building, Lid., Toronto, Canada—Partial
Redemption— . v

The corporation has called for redemption on May 15, next, $50,000
of first mortgage 5% bonds dated May 15, 1937, at 100% and interest,
Payment will be made st The Bank of Nova Scotia in Toronto,  Mont=
real or Winnipeg, Canada.—V. 160, p. 1297. :

Minneapolis-Honeywell Regulator Co.—Trustee, Etc.—

The National City Bank of New York has been named trustee, paying
agent and registrar for $7,500,Q00 of 2.85% debentures, due March .15,
1963, Bee V. 167, p. 1472. 5

Mission Dry Corp.—New Presidént of Agency—

G. Ever:(t Parks has been elected Pregident of the Mission Eastern
Sales Corp., authorized agency' of:the Misslon Dry 'Corp.; Lbs Angeles,
Calif., manufacturer and distributor of Micsion Orange and -other
beverages. He will be in charge of franchising bottlers in New Eugland,
Ohil%sz!’ennsylvnnm, West Virginia and the city of Detroit.—V, 156,
p. A

Mississippi Power Co.—To Sell Bonds Privately—

The company has fi'ed an app’ication asking SEC authorization to
sell to institutional .investors $1,000,000 first mortgage bonds, to be
dated April 1, 1948, and to mature in 30 years, The proceeds would
be used for construction.—V. 167, p, 1473, ;

Missouri Utilities Co.—Stockholders’ Rights—

The company is offering 22,750 shares of common stock to common '
stockholders of record April 6. Rights were received by the.stock-
holders April 14, giving them the rignt.to purchase .one share for .
every elght shares held, at $12.50.a share. ,Edward D. Jones & Co,, '

8t. Louis,- Mo., is the principal underwriter of the 22,750 shares of
_common stock, i f o R

8Stockholders will have until the-close of vbu.ailr‘less'Aprly! 23-'to‘ exercise

their rights, Btockholders will have the privilege of ' purchasing addi-

tional shares over and above those called for by the mwarrants, which, -
ot course, will be subject to ‘allotment.. The proceeds of this. financ-

« ing will go toward additions and hetterments to its properties,

Sells Bonds Privately—The company recently sold. at,
$2,500,000 first ‘mortgage ‘bonds, series’ C,
maturing June 1, 1971, at 101, In addition to these .
to sell $400,- ...

private sale
3% %,
bonds the company. has tentatively arranged
000 of 3% % sinking fund debentures due 1963.

The company. estimates. that construction expenditures for the years
1943 through 1952 will amount Lo approximately $5,500,000. One of
Lhe ‘major- projects will be the construction of a new.steam generating
plapt near Oran, Mo., with a capacity of 7500 kw. Another important
project will ‘be the conversion from ‘manufactured ‘gas to natural gas
in the City of Cape Girardeau and the installation of systems for.the
fﬁ"ggzﬁf l?i‘o ‘na_}grnl kas in’ 'l'hie Cities' of Dexter, - Fornfelt, Ilimo
A " 3 eSe communilies are closely adjace “

- Inch” and “Little Big Inch” pipe lines, g e e, i
Irgpl“the E‘exu Eastern ‘Transmission Corp.; ‘which recently converted
the “Inch” pipe lines to the transmission ‘of natural gas.

The company had outstanding -as-of Dec. 31,-.1947,” 182,000 shhres .

of common  stock,

Net income for the ‘vear 1947 was $428,034, - equal, ‘after preferred
ﬂ*i’!delnsd; t;l !2';%800, to $1.96 per.share of ‘common stock outgtanding.-

Monigomery Ward & Co., Inc.—March Sales Up 9.8% -

‘Period End. Mar. 31— 1948;Month+1947 1948-—2 Mos.—1947
. ‘ $ § 8
Sales 107,102,599 97,55
dic T T Ty ,551,906 ;82,733,936 168,757,143

Motorola, Inc.—Earnings— LR Sk
13 Weeks Ended— - c )
Net, sales v
Net profit after taxes and reserves. .
Capital shares outstanding.
Earnings per share_
~Y. 167, p. 1154,

$11,588,797 $8.840,071
620,579 . 651,702
800,000 . 800,000
.. 80718,

Mountain States Telephone & Telegraph Co.—,E_amixllgs'.

Perfod End. February—
Operating revenues
Uneollectible oper. rev..

1948—Month—1547 1948—2 Mos.—1947
$5,659.055 4,771,354 $11,305.395 $1,648 o7
28,391 12,849 52,739 217,920
$11,252,656 $9,621,.T5:7
9,109,119 7,924,394

- Operating revenues___
Operating expenses
Operating taxes..

- "Net_cper. tncome.._ "
Net after charges.
.. —V. 167, p, 1589.

85,630,664  $4,768,505
4,395,731 3,901,025
669,682  504.946
gt L < i

$365,251  $362,534
- 7405724 " 242/034

$933,614  $696,021
613,217 463,570
. T

!

hitized for FRASER
aser stlouisfed.org/

Natural gas will be purchased ~

""“Feb, 28,48 Mar. 1,47

..80.81 -

1,209,923 1,000,652
X i ORI

Murray Corp. of America—Earnings— i

8ix Months Ended— i Feb. 29,'48 . Feb, 28,'47
Net sales $44,284,654 $29,802,406

“ Miscellaneous 1 30,512 35,421

Total :
Cost of products sold
Administrative and general expenses.
Interest _._
Federal taxes on f

703,050
28,488
909,000

$1,590,990 $1,302,519
* Common shares outstanding. 950,615 950,615
' Earnings per: thare. $1.56 $1.26
NOTE—Provision for.depreciation of property, plant and equipment
amounted to.$544,285 in 1948 (including $114,229 for amortization of
leasehold improvements) and $355,488 in 1947 (including $23,341 for
amortization of leasehold improvements.—V, 167, p. 549,

(G. C.) Murphy Co.—March Sales Up 30.61%—

Period End. Mar, 31— 1948-~Month—-1947 19483 Mos.~—1947
) $10,899,401 - $8,345,294 $26,942,902 $22,115,681

Net profit

National Mallinson Fabrics Corp.—Earnings—

9 Months Ended Feb, 28— 1948 1947 1946
Net saleg $15,206,697 $11,991,570 - $8,101,500
ENet PEOfib o oo s i 874,887 1745,875 307,648
Capita] shares outstanding 226,138 226,138 215,160
Earnings per share_... $3.86 $3.30 $1.43

*After charges and Federal taxes. IfAfter reserve for contingencies
of $329,001 in 1943 and $185,000 in 1947.—V, 167, p. 654.

National ‘Radiator Co.—New Vice-President—

John C, Barnes, formerly S8ales Manager of the company’s Washington
jand Phiinde:phia brench offices and associated with the firm since
' 1540, has been e.ected Vice-President for sales.—V. 165, p. 3397.

National Rubber Machinery Co.—Par Value Changed

As of April 13 transactions in the common' stock of this company
were recorded in the $10 par value shares by the New York Curb Ex-
change, The company has changed its common stock from shares
without' par value 'into shares having . a par value of $10 per share
on a share for' share basis.—V. 167, p. 1590. "

National Shirt Shops of Delaware, Inc.—Sales—

Period End. Mar, 31— 1948—Month—1947 19483 Mos.-—1947
Eales $1,102,186 ' ' $909,437 $2,610,595 $2,432,674
—V. 167, p. 1259. 3 ' b

Naugatuck RR. — Bonds Offered — Smith;, Barney &
Co. on April 13 offered $150,000 first mortgage 4% 50~

year gold honds (non-callabley due May. 1, 1954, at a

price to yield approximately 3.76%.

In the opinfon of counsel, the above bonds are legal investments
for savings banks and trust funds in the State of New York.

Thesz bonds constitute a portion of a $2,500,000 issue which has
been assumed by the reorganized New York, New Haven & Hartford
RR.-~V, 165, p. 2280.

New Bedford Gas & Edison Light Co.—Earnings—

12 Months Ended Dec. 31— 1947 1946
Total operat'ng revenues. $8,241,396 = $7,215,346
Operating  expenses 4,832,474 . 3,617,814
Maintenance 5 496,126 464,220
krov. 1or.retire, of properfy plant and equip. . 711,758 788,237
General taxes  (exclusive of provision for Fed- | :

857,128 776,345

eral ' income ‘taxes) .
- " $1,343,909. $1,568,731

62,006 43,701

“Dberating income
Other income (net)_

$1,406,006.  $1,612,432

i 117,4°0 116,709

333,965
/+$954,550 - $1,100,596

Net, income
Other  deductions
Federal income: taxes (net)

395,126

 Net lncbme
—V. 166, p. 2212,

New England Gas’ & Electric Association—Output—>

For the week ended April 9, this Association reports electric cutput

of 14,709,170 kwh. This is' an increase of 860,358 kwh., or 6.21%
above product;lon of ‘13,848,812 kwh. for the corresponding week a
year ago. . v
. Gas-output’ for the-April 9  week is reported at 186,382,000 cu. ft.
‘This is ah increase of 16,471,000 cu. ft, or 9.
of 169,911,000 cu. ft. for the correspending week & year ago.
‘For the month ended March 31 the Association reports electric out-
put .of 68,735,518 kwh.
12,88% -above . production’ of 60,891,734 kwh, for ‘the corresponding
‘month-a year ago. i o b : 3 +
~Gas output’ for March, 1948; Is reported at 963,417,000 cu. ft. This

s an-increase of 113,437,000 cu. ft., or 13.35%. above production of '
cu. ft. for the corresponding month & year. ago.~V, -187; ¢

849,980,000
.. 1590,

New: England Power Co,—Partial-Redemption— - - ..
Thé' company has  called for
*'sinking ‘fund  monies;” $97,000 of first mortgage 3%% -bonds; Series A,
“due Nov. 15,1961, at 102 and interest.. Payment wiil- be- made at The

New England.Trust Co., trustee, Boston, - Mass.~V, 167, p. 1473, - - -

New York Dock Co.—-Plans New Financing—

: The stockholders on April:27 will .consider -consenting to- the execu-~'
first mortgage .
to-be issued in’ one’ or more ;

<tlon, at any time on or before Aug. 1, 1951, of & new
. upon -the. properties of the company,
series, the initial. series. to be limited

to not : exceedin, 12,000,000
_ principal amount.—V. 167, 'p. 549, 3 i s

. +New York State Electric & Gas Co., N. Y.—~Commis-

- sion Reduces Securities to Be Issued— : .
. The ‘New York P. 8."Commission on" April -9 authorized ‘the com-
pany to invite public bidding for $5,500,000 of 30-vear first mortgage:
bonds and . $3,500,000 of” preferred stock, to provide funds for con-
struction 'and expansion. of the company’'s plant and facilities. The
:company . had  petitionsd for permission
and $6,000,000 in preferred stock. - (R
Bids or the preferred stock are to be received by June 1 and those

.of on the bonds not.later than May. 18, R

The company supplies gas and electrlcity‘ h; part‘s‘ of Western, Ce'rr-“
trel ‘and,.Southern New York, including the Buffalo area.—V. 167, |

p. 1590.;

New York Telephone Co.—Earnings—
Period End. February—  1948—Month—1947

Operating ‘reverues_

Uncollectible oper. rev.>

'1948—2 Mos.—1947

: 104,189 65,070 . 217251, : .116,165
Operating ‘revenues_.. $31,284,183 $28,181,953 $63,775,136 $57.759,315
Operating expenses—__..' 23,582,180 19,934,797 47.724.348 40,318,861

Operamng ;x’ixgsg -~ 4,607,120 . 4,729,211 . 9,504,308 9,816,038

$3,094,883  $3,517,945 - $6,546,480 $7,624,416
2,461,336 3,136,247 5,368,057 6,863,448

Net n]).gr‘ income___._
Net after charges__._..__
~—V. 167, p. 1473. .

- Niagara Hudson Power Corp,—Starts Dunkirk Devel-

. opment—Debt 1
" Stockg— it S n NP i)
Iminediate. expansion of; a‘:steam.electric generating development at

5153 s

$44,315,166 $29,837,827 -
41,083,638 27,167,872 -
557,876
14,560 -
795,000 .

- Divs. on pfd. stock

.69% above production .

This is ‘an increase. of 7,843,784 kwh., .or =

redemption on May 15, next, out of

4% cumul. preferred stock -(par-$20)..:

-.-Common stock ‘' (par $20)

to issue $10,500,000 of bonds-*.
N -.1laws . of ‘the Territory of Oklahoma. on Feb. 27, 1902, and.is now

existing under and by virtue.of the.laws of ‘the. State of .Oklahoma..:. .
‘ Company is an.operating electric public -utility company and is now

-'$31,388,372 $28,247,023 $63,992,367 $57,875,480 >

. and to 14 rural electric cooperatives in those states.

‘Reduced—Plans: to Eliminate Preferred,
PUF e = « 2 W W 1., bar gl

Dunkirk,;N. Y., to a two-unit station. with a total capacity of 160,000

kilowatts, was announced to stockholders by Earle J. Machold, Pres-
ident, at the annual meeting on April 13. The first unit, on which
construction has started, is scheduled to go intp operation in the
summer of 1950 and the cecond unit in the late fall of 1950.

The Dunkirk development is part of a five-year $125,000,000 con-
struction program undertaken by the Niagara Hudson companies to
meet future needs of their customers and provide more reserve capac-
ity, Mr. Mz}chold stated. ‘Two other steam electric generating units at
the System’s Buffalo and Oswego piants -are schedu.ed to add 160,001
kilowatts to the Bystem's powcr production late in 1948. Orders have |
also been placed for five new generators with a total capacity of 37,500
kilgwatis for the Schoellkopf hydro-electric station at Niagara Falls,
N. Y. Projects underway and on ordcr, Mr. Machold said, will add
more. than 350,000 kilowatts to the Eystem’s power producing resources.

The Bystem is continuing its program of debt reduction, Mr. Machold
sald. He announced that zince the last annual meeting the bank loan
of the corporation had.been reduced by -$4,100,000 and that by the
end ‘ol' this year the original losn of $40,000,000 would have been cut
to $20,000,000. The funded debt of subsidiary companies has also been
reduced by $5,000,000 during the year, he stated. A

It is expected, said Mr. Machold, that the directors will formulate
@ proposal looking to the elimination of the preferred stocks of Niagara |,
Hudson ftself, lending to the reduction of the capitalization of Niagara
Hudson to one class of stock; namely, common stock, all in accordance -
with the requirements of the Securit.es and Exchange Commission.
When 2 definitive proposal has been authorized by. the directors,
stockholders will be notified in detail, he stated.

The last of the arrears on the first preferred stock were paid on
Feb. 2, 1948, and the remaining arrears on the second preferred stocks
have been declared for Payment cn May 1, 1948.—V, 167, p. 1474.

Norfolk & Western Ry.—To Rescind Bond Approval—

The stockholders will vote May 13 on rescinding authority to issue
$100 par value common stock and bonds convertible into such stock.
~—V. 167, p. 1590, :

Northern States Power Co. (Del.)—Weekly Output—

Electric output of this company for the week ended April 10, 1943

“'totaled 57,450,000. kwh., as compared with 54,924,000 kwih. for the

corresponding week last year, an increase of 4.7%.—V. 167, p. 1591.

Northwestern Bell Telephone Co.—Earnings—
Periqd End. February— = 1948—Month—1947
Operating reyvenues. $7,439,283 $6,445,503 $14,886,524 $12,845,637
Uncol.ectible oper. rey.. 120,271 14,343 43,462 25,293

$7,419,012 $5,431,160 $14,843,062 $12,820,344
5,630,280 4,866,522 . 11,457,788 .. 9,983,07)
949,458 840,319 - 1,821,058 1,578,254

$839,274 . $724,319 $1,5€4,216 * $1,259,011
158,093 659,516 ' 1,375,986 1,123,755

Opercting revennes._.
Operating expenses. P
Operating taxes__. i

Net after charges.
-V, 167, p. 1154.

Ohio Edison.Co.—Eamings-—

Peviod End. February— . 1948—Month—1247
Gross revenue $4,031,312 ° $3,695,454
Operating expences.. 1,899,717 1,614,103
Prov. for depreciation... 308,461 284,350 - 3,392,306 . 3,258,612
Amort. of plant acquisi~ 1

tion adjustments. 80,560 80,560 956,720 © 1,017,840
General taxes E {3,506,024 2,12,636

1948—12 Mos.—1947
$43,625,477 $38,671,41)
21,204,776 17,367,800

Federal income and ex: 815,281 750,847

cess profits taxes.. ... 4,005,973 - 4,708,042

$1.406,480
2,036,469

$3717,223
167,624

Gross income.
Int. on long-term debt.
Amort. of debt  disct.,
prem. and exp..
Other deductions...

$365,594  $3,649,677
170,038 2,021,450

31,649 379,223
. 4322 - (r35,984

$7,2£5,98)
566,469

$6,319,520

359.079
96,263

31,651
1,462

$5.804,647
966,469

$759,585
80,538

$579,046

Net income._ iz ooon $116,436

80,538

Balance $5,928,180

—V. 167, p. 1048.

Oklahoma Gas & Electric Co. — Preferred Stock Of-
fered—As mentioned in our issue of April 12 Harriman

$695,947

.Ripley & Co., Inc., headed a group that publicly offered

on April 8 65,000 shares of cumulative preferred: stock,
5% %. series (par $100) at $104 per share and accrued
dividends. - “Further details follow: . LR

Dividends payable quarterly -on Jan,’ 20, pr}il 20,. July 20 ‘and
"Oct. 20 in each year. Redeemable, as a whole or in part, at option
of the company,. on not less than 30. 'days.published notice; at price

1948—2 Mos.—1947"

of $109 per share if redeemed prior to Jan. 1, 1954; thereafter at the 2

price of $108: per share if redeemed prior ‘to Jan. 1,'1959; and -at the
price of $107 per share if redeemed on or after Jan. 1, 1959, plus, in

-each”case, accrued dividends. |

PURPOSE+Tho' net proceeds will ‘be’ used; to -finance in -part the
company's: estimated ' construction: expenditures.. for - the ~year 1948

- {including payment of a:60-day bank loan in.the amount .of $1.000,000.

from Chase National Bank, New.York, which is due May:4, 1948, and
‘which-was made:-to temporarily finance. part ‘of ‘these-expenditures)

-amounting to approximately $11,750,000.. . Company - intends- to ‘obtain '

the jbalance of the $11,750,000 from cash.now.-in the company’s treas-
ury, from.cash.accrued during ‘the year 1948 as .a result .of charges .
to-.income or surplus which do. not . involve the expenditure of cash,
and from either short-term bank loans. or additional -permanent fi~

- nanging in the latter part.of the year. .. . =

- CAPITALIZATION'GIVING EFFECT -TO ~PRESENT FINANCING
. : Ca - . “Authorized - Outstdg.
First mtge. bonds, series due Feb.1; 1975, 2% % . $$35,000,000 |
Berial notes, 1% %, due semi-annually -to 1953 $9,075,000 16,000,000
Secured notes- 1% %, due Dec.. 31, 1949 : 3,500,000 . 3,500,000
2,7730,000,000 13,500,600
Cumul. preferzed stock, 5% % series (par $100)  §7,500,000 6,500,000
35,810,000 . 17,800,000
*The amount . authorized under the indenture is uniimited’ in rex-.
pressed amount. ' ‘The: present maximum amount of bonds authorized
by “the - stockholders is' $200,000,000.  %An . additional - $3,500,000 first
-mortgage bonds, series of 1947 due Feb, 1, 1975, 2%%, have been
issued and pledged as security for the secured notes, }Includes $500,000 :°
due May 28, 1948, and $500,000 due Nov. 28, 1948. §Total amount |
authorized. ‘all series, of cumulative preferred stock of which -$6,500,000 -
will .be designated as “cumulative preferred stock, 5%% series.” i

.HISTORY - AND . BUSINESS—Company ' was incorporated : under .the

engaged in the producticn, transmissicn, distribution and .sale:of.elec~
tricity in the States of Oklahoma and .Arkansas. It has:been;continu- :
ously engaged ‘in this business in Oklahoma since 1902 and:in :Arkan-:
sas since 1928." Company sold all of its gas properties in 1927, and its.:
ice properties in 1931.- Company-is now engaged solely" in :the: electric .
business, L < : :

The company. furnishes retail electri¢ service in 225 communities and:’
‘contiguous rural and suburban -territory. in Oklahoms ‘and: western
Arkansas and electric energy at wholesale for resale in 15 communities
Of :the. total :
communities served, 216 are located in Oklahoma and 24 in.Arkansas :
and of the gross operating revenues for the 12 months ended :Dec. ‘31, -

:1947, approximately 91.7% was derived from sales in Oklahoma and
- approximately’ 8,3% from sales in Arkansas. . 5

The -present aggregate population of the: territory served by -the
company is estimated at approximately 875,000.
LEASE' OF ARKLAHOMA. TRANSMISSION LINES AND FACILITIES

During 1947 the company, Southwestern Gas & Electric Co., and
Arkansas Power & Light Co. jointly acquired the right to purchase
from Ark-La. Electric Cooperative, Inc., fcr $3,800,000 a 154 KV elec~
trie line extending fom Markham's Ferry, Okla. to' Lake Catherine, |
Ark., a distance of approximately 193 miles, together with substations .-
and auxiliary; equipment. This. line was bullt. during the war as a-

defense project for .the, purpose ‘of furnishing' electric power from the .
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Pensacola' Dam “on. Grand, River in:Oklahoma - to. the Government'
aluminum plant - at -Jones -Mill, ‘Ark.- Subsequently~ these  rights ' to
purchase were assigned by ‘the parties to- The Arklahoma'Corp.,” an

"‘Arkansas"corporation;: which' was’ orgamzed Ior the purpose ot acqulr- .

ing the- line -and facilities:

! The Arklahoma’ Corp.: on: Dec. 9 194’7 purchnsed the llne and fnclll—
ties' from the Cooperative.' The Arklahoma Corp..then leased ihe line-
and facilities tothe company and-the other ‘two -utility: companies
named above. ‘The threé lessee companies entered 'into. an.operating
agreement providing for the operation of the line and,  among other
things, that all lease rentals, costs; advances and othor charges. in-
curred or arising on account of the provisions.of:-the lease agreement

with./The. Arklahoma. Corp, shall ‘be:borne:equally by ;the three lessee. -

companies. The lease -provides -for:a.term. of 20 years at a: stated.:
rental of ‘$143,900.per- annumn for the first 20 years and $145,900 per

annum for 'the remaining .10 years, plus additional payments fo cover .
interest on bonded and-other indebtedness of Arklahoma incurred with -

the approval ‘of:the lessees; depseciation- on .after-acquired property
and all taxes. and assessmenis-on the leased property.. Theé- lessees also:
agree to- advance to The ~Arklanoma Corp, such. funds-as. may:be
necessary to maintain the integrity:iof .the-leased 'propertyand to

carry certain insurance-on the-property. The lease provides.that the:.

lessees 'have the option to extend the term- of ‘the lease at.the termi-
“ nation: of the initial 30-year term ‘or fo purchase the leased property
on any rental -payment date after two-years from date of :the-lease.

! This line provides -the company with- the ‘needed- additionai trans-
mission ; facilities to meet. its rapidly' growing eleciric. load in Fort
Smith and western Arkansas, and- eliminates the necessity. for, the®
immediat> construction by the company of additional high voltage
transmission. lines flom: Muskogee to Fort Smith, which would other-.
wise have been necessary.. The line also. provides a ‘substantial link
-in :the’ inter-cannection . between .the ;company’s ‘- transmission: system
in Oklahoma and the. systems of the, Arkansas Power: &: Light Co. 'and
.the’ Southwestern 'Gas &; Electric Co." in  Arkansas and Ipuisinna

“* which is very useful in the interchange of reserve capacity

/Bwiss American: Corp.

" Prov. for directors': compensations_

“In_ connection with  the transaction, The Arklahoma  Corp: ‘issued:
and sold ‘at par 500 shares ($100 par) common stock of which: 170
shares. were purchased- and’ are owned by the- company, 170. shares
were: purchased by the Arkansas Power & Light Co., and 160 shares
were purchased by Southwestern Gas  &- Electric Co.. The' Arklahoma:
Corp. also ‘issued' and fold to- an 'insurance company $3,800,000 first
mortgage (3% - bonds due July 1, 1977 ‘secured by' mortgage . dated
July 1, 1947 on the line and facilities. It is the understanding of the,
company that the rental payments are pledged by The Arklahoma Corp.:
under -the. mortgage -securing said bonds, that the trustee:under the:

.- said. mortgage is. entitled' to, enforce payment of the.rentals and that
‘the-mortgage provides for sinking fund payments,. aggregating approxi~..
mately $125,000 per: annum, payable in cashi or bonds. P

UNDERWRITERS—The name of each underwriter and the number

of shares to be purchased by each, are as follows: |

No, of
Shares:

'18,000
17.500:
5,000

5.000°
£ 5,000

3.000

3,000 -
2,500

X No.of .
“Schoellkopf, Hutton &

“Pucker, Anthony: & Co:
R.:'J. Edwards;: Inc.-

l—Iamman Rlpley ‘& Co.,
“IRe.T

G]ore Porga

Estabrook & €0

Paine,” Webber, Jackson &

¢ Curtis g

Spencer: Trask & Ci

C; "Bdgar Honnold-_.
Alex Brown &: Sons_ *Mullaney); Wells & Co

.-—V 167, i ,1591 .Chas. W, Scrsnmn & Co,.. 01,

OverSeas Securities Co., Inc.—-«Annual Report——

Thé net assets 6f the company as 0f Dec: 31,1947, based on market
- muotations, - before ‘deducting the outstanding obllgatlons due April. I,
1948 (debentures outstanding -and “money. borrowed-to-retire: matured:
debentures), amounted’: to' $2,408,765.06, - equivalent. to. $2,027:19- per
$1,000 . of  such  obligations; as compared. ‘with- $3,363.23 on Dec. 31,
%1946, - '‘After . deducting all.-outstanding -obligations- at‘ par, . the: net
“assets per share cfsoutstanding ecapital stock were equivalent to-$11. 03
compnred with'su 27.on: Dec.~31,:1946,

o SUMMARY OP INCOME YEARS- ENDED DEC. 31 -
4 o ANLH 711947 1946
Total lncome from: 1nvestment it $156, 682 $163,116.
Expenses % ik ; 35,029

Net i $128,087
'Interesc 142,600

1945
$127,920
44,360

$83,560
42,600

. $40,960:
978,938
$1,019,899
2,453

$126,562

'$85,487
546,263
$631,751
695
50,484

$580,5671
564,604

583,569,
119,250
$202 819"

“Balance.’
Net profit. from: sales of sﬂcurlt]es,
based on. cost. §At

_'Net income béfore taxes, etc oo —.
Provision for Fed: taxes.on income -

$936,050
924,539,

- $186,237
. 176,439

Net i for:year
Distrib. to sharehldrs during year

Balanice of net income carried to

proflt and loss account $9,798 $15,967
kK " BALANCE SHEET DEC. 31, 1947 -
ASSETS—Cash (including $14,750 on déposit for matured debentures

and interest); $24,122; due for securities sold bt not delivered, $13,548;

accryed 1ntarest~and» dividends receivable; - 12,148, securities owned-

(cost, $2,418,349) at quoted market value, $2,448,515; account receiv~

able, . $755;- prepaid: expenses, $567;. total, $2,509,655:

$11,511

81,396

. LIABILITIES—Collateral” loans: payable. (quoted market value of

gecurities pledged, $151,250), $35,000; due for securities bought but
not _received, $25,275; sundry accounts payable: and. accrued expenses
(including $14,750 matured debentvres and interest), $18,108; accrued
Federal income taxes, $388; accrued interest'on 5% debentures, $5,925;
reserve for direcfors’. compensation for 1947 (as specified: in ceruﬂoate
of incorporation), $16,195; note payable to hank (due April 1, 1948),
$378,000; 5% gold debenturcs due. April- 1; 1948 (issued. $3, 500 000;.
less in trensury $3,026,000, acquired ai a cost of $2,222,420),. $474,000;
net assets apphcable to outstnnding capitai shares (141,151 shares
outstanding at ‘net asset value of $11:03:-per share),$l, 556 765; total,
32 509 650 ——V 165, p 3172.

Pac:.flc nghtmg Corp.—-—vaxdend Date Advanced—
‘The- directors on April 1 declared ‘the regular quarterly dividend: of
- 75 cents a share on the common stock payable May 15 1948, to hold-
ers .of record April 15, 1948 '+ -~
The record date of this dividend' has been ‘advanced from ‘the normal
‘date-of Aprily 20,1948, to: April: 15; 1948; "due: to ‘the issuance: of com-:
mon/ stock rights as of ¢ Aprﬂ 15.° 1948: —V 167, p. 1474' -

li’uihc Gas & Electric Co.—Subscriptions to Common
‘Stock Successful—The - company: has completed. success=+
fdlly its- recent  offering of ‘subscription . rights. under
w‘hlch ‘common: stockholders of’:record Feb.- 27, 1948,-

F were given the opportunity: of purchasing one addltlonal ;

i-’»to» meet. the -needs’ of “the rapidly developlng territory -served -in .
‘4 northern and centra] California,

are-of common stock, at par-($25) for each 10 shares

heki».‘» The “offering, which expired--April 9, 1948, was :

'97.8% ‘subscribed;, a slightly hxgher ratio- than 971%»

su‘bscnptlon to-a mmﬂar offermg in the: second quarteri.

of 1947. - o A
Pmliminnry ﬁgures relensed’ by Preuldent James- B.- Black;, show "

that- of--the- 686,593 shares-included in' the ‘latest :offering, - purchases -

exceeded’ 870,000 shares; or-$16,750;000  par value-of ‘steek.” The broad

d;stnbutlon -of-this stock 15 wiﬂeneed by the' fact~that*. more’ than

00, subscrip were. ¢

‘s - each. - The- issue -was ' not- undervﬂtten,*and the small balance
s or stock’ remaining.‘unsubscribed’ will not-be- sold.-~-- - -

- Proceeds from-the: sale-of the stoek will ‘be used ta ﬂuance in pm %

if. the company’s lirge construction program: for expanding-its facilities-

ing abeut 16 -sharesor --

.Transmission. expenses.

‘Preferred - dividends.

. Total skg.. fds. & specinl deposits-

"¢ LIABILITIES—

vc’onsom,m’rml INCOME STATEMENT FOR CALENDAR YEARS

' 1947 1946 1945 1944

: $
127, 745 550 118, 237 192 112,676,585 107,602, 690

55,443, 351 48‘,606,996 46,663,136 43,304,9
‘1 130,603 1,004,348 930,725 865,547

. " Gross Oper. Revs.— . |
Electrtc department :
Gas department

151,773,236
5,366,722

184,319,504
9,440,943

167,878,536
6,842,738

160,269,447
Maint.._and repalr 6,156,018
Production expenses:
Purchased and’ con-
“signed power
Nat.. gas purchase i
Other

7,539,251
17,525,763
12,033,443

1,706,654

9,436,749

6,999,737
. 1,940,474

8,266,027
26,007,958
18,525,270

2,126,731
11,096,566

'8,115,214
2,145,438

122,294,709

" 20,774,355
4,808,318

7,585,038
13,657,692

6,130,523
14,404,975
6,602,439
1,448,382

Distribution expenses _ 6,902,355

Customers’ .acctg: . and
coll. expenses :
Sales' promotion exps.. .
Prov. for < deprec.' and
‘amortization oo *
Taxes,. other than Fed.
.taxes" on ‘income_:
Admin and -gen." exps..
Prov. for doubtful notes
‘and .accounts
Prov. . for ins. and in-
/Juries and damages_. -
Pension: plan exps._-__

7,493,206

5,331,378
1,489,718

4,739,784
1,309,883

26,518,734

18,250,269
4,597,123

20,920,853

15,025,383
4,646,309

100,000

570,427
1,071,990

14,119,103
3,950,601
;00,000 104,800 240,000
170,738
1,348,585. -

570,482
1,105,916

694,987
958,216

20,573,870

Park & Tilford, Inc, (& Subs.)—Earnings— ="

Years Ended Dec. 31— 1947 . . 1946 1945
Net sales $52,077,891 $67,407,357 $56,208,987 - -
Net profit aftep Fed: ificome taxes 2,886,827 4,481.937. 1,475.268 |
*Earnings. per common share $11.44 vsl7.76 ' $5.48

°On 252, 328 shares.—V. 167, p. 945

3. C.). Pmmey Co.—March Sales Increased 171%— .
Period End. Mar 31— 1948—Month—1947 19483 Mos.—1947
$

: $
Sales. . 65,897, 650 56,276,078 158,697,517 141,997, 205

—V. 167, p. 1155.

Pennsylvania-Central Airlines €orp.—New Name—

The  stockholders will vote: April 21 on- approving a proposal to "
chalx;gsev the name oi this. corpnrauon to Capnnl Airlines, Inc.—V. 167,
p i

‘ Pennsylvania Power Co.—To Sell Bonds Privately—

The - company has. requested SEC. pelmlssion to sell to institutional
investors $1,000,000 first mortgage bonds, 3% series: due 19'8, a¢ yy-a

:11?1 ‘lmeresc cheeds would be used for consnuctlon and Amprove-
8

The company
tiona)] investors:

Te}t;,chers Insurance & Annuity Association of Amerlea

proposes to sell the new bonds to the following institu-

$500,000

Net oper, revenues___

67,009,361
Mlsc lncome :

319,083

48,498,652
2617,455.

64,331,394

52,706,393
s 18,056

02,428

48,766,107
9,986,447

13,500,304

53,108,821
9,918,659

17,744,715

67,328,444
.11,528,935.

33,847,495

Gross income: ___. 64,649:450

Deductions

‘ 23,069,71
Reductlons 3,069,719

Net .income...

25,445.447_ 21,952,014
- Applic. to: minority: int.

2,338 1,408

" Net_ income 25,443,109

8,430,856

21,950,606

8,427,353 .

12,522.548 12,522,548 12,522.54&
< 82,72 1$2.16 $2.18.

tBased on an average of 6,565,358

25,279,356
8,430,456
(Common  ;dividends: ... «13,130,715
_Earns; per:com.. share.: 182.57

*From bond refunding ‘operation.

8,409,850

< shares “outstanding ‘during 1947 - On: 6,869,441 shares outstanding at

of $6,565,358. shares. putstanding during 1947. On 6,869,441 shares out- "
standmg at Dec. 131, 194'7 earnings per share Were $2.45: & share.

CONSOLIDATED BALANCE SHEET, DEC. 31 X
1947 19;6 1945
$
974,910 878 878,699,648 851,398,235
899,46

1,492,475 977,309
241,679 4,420,072

ASSETS—
- Property;, plant & equipment.__.
“Investments, subsidiaries ...
Other securuy investments.
*Other ' invests,, long term

tracts, ete:

1,740,013

241,876
13,706,790

16,828,382

15,461,584

-'450.595 -
11,702,196
12,867,124
12,345,077

con=

330,346
21,737,234

28,690,427
393,851
13,070,722
21,209,932
12,252,653

3 15,506
3,812,
Cash:on hand, demand deposits & ; ‘32?
time deposits
Temporary - cash . invests.
‘- Government securities) -
Misc.. spectal  deposits
~Accounts and notes receivable
Materials and supplies
Total deferred ;charges.

841,690
14,021,724
7,410,691 °
12,8’77.958

s

s B 1,074,330,006

- Total

964,942,554

First - preferred': stock-_ i 144,620,625
+Common. ‘stock . 171,738,100 156,533,925

Excess . of’ prems .received  over .,
. disct. and-exp. on capital stk.- . 281,456 460,150
Total” min: jnt, in' subs, consol._ 16,763 18,688
Funded debt ' (held by publie)_._ 399,892,000 328,742,000
Matured funded debt unpaid 163,575  408,725.
Accounts payable, . 10,426,705 ' 8,632,803
Drafts outstandlng 952,129 1,012,762
Cust. meter- and line d p 5 2,803,366 2,656,310
Dividends “payable._ - 3,437,105 ° 3,133,016
Bond'.interest’ due 138,698 ' 160,935
Accrd. bond:-interest ‘not. due_. .. 1,125,632 955,808
Acerd. taxes:for cum. & prior yrs, ' 24,032,081 26,017,536
Res.. for:depreo. and amort,.. 254,236,052 232,450,233
1,188,512 1,259,953

144,620,625.
156,533,925,

308,528,500

29,843, 931
204,633,507
1,321,852

2,17317.219°
55,973.020
627,217

Res. for insur. casualties, ete..

Res. for amort.. of ‘inv. in Std,
Pac. Gas Line, Inc

Earned - surplus ..

Capital surplus ..

58,650,080
27,217

57,253,868
627,217

Total:
~V. 167, p. 1154.

Pacific Telephone & Telegraph Co.—Listing—
< The $75,000,000-of  30-year’ 3% % debentures, dile’ March 1, 1978,
were listed..on the San: Francisco -Stock Exchange at the opening ot
business. Aprll 10, 1948 -——V 167, p. 1259,

Packard ’Vlotor Car Co.—Establishes New Record—-

The company established. a new postwar month productlon record:
in March, it was announced on. April 1,

A total of 8,757 units was turned out. in the.month ‘for & peak:
showinrg since the end of the war and resumption of automobile output
by this company.. .

George. T. Christopher, . President and . General Manager also dis-
closed that the company’s production rwte caells for g further increase
to 55 cars: per hour sometime: this. month:

“Appreciable ‘improvement. in the supply picture, all the way along’ .
.the line,-was responsible. foy the production. gain we were able to make
“in March " Mr. Chrjstopher said, ‘‘Packard’s plans: for a substantial
increase in output during' 1948 are being' carried out thus far in the "
year.” If strikes or government regulations.do .not- lntarrere in the:
weeks ahead; these plans can be fulfilled.”

Packard produced 17,937 units in the first three months of . this:
- year,-'although' 14° workmg days were jost in January and February .
due 'to the- industital - -gas - shortage: " 'Irf- the corresponding. period. of -
194,711,710 units’ were turned out. This shows, an incrense of 53%
“for the 1948 pel:lod

New Director of Canadian YInit Elected’

Fred.C., wmlams General Manager. of the Packard. Motor Car’ Co.

{ Canada, Ltd., has been. elected a: diroctor of . the: Canadian auto~
motive tirm to: succeed the late Col, E. 8 ngle K. C.; V. D who*
died, in’ OctobEr 1947 —V. 167, 0. 1474,

Pahnex«/Sbemlel{ Oit Cm'p;, Santa Barbara, Calif.'-—Fxles
withSEC—- PRI :

‘ The company: on kpril 57 ﬂled & letter of: notification” with'the SEC
for 176,320 shales ($1 par) non-assessable stock, to be: offered present
holders’ at  rate of onenew share for ‘each.10: held,” at 20c: each:
.Burnham & Coi, New:: York, is named as underwriber Proceeds wm
e used tor generaL corpdram purposes.—V. 167, P 1591,

Pantepec Oil Co. of Venezuela, C. A‘—‘-PIan ‘Approved.

.The stockholders -an’ April’ 2 approved the' plan- of Teorganization
ptoviding* for- segregation- of “the company's: properties” into-two 7 new

1,074,330,096 964,942,554 919,365,806'

* companies, Pantepec: Oil Co., C. A. and Pancoastal: @il Coi, C: ‘4.

“Understhe-plan: each »share of stock ofi the present co)nphny wil} lia
‘exchanged™ for one sshare of the new Pantepec OlI'Co.] C.> A: together -

with’ two. shares.of+Pancoastal OiI Co., C. ‘A, '(See V.’ 167, b 1260)‘

—V. 167, p: 1474. -

12,462,932,

919,363,&(\:\5-

144,620,625

*1,079,460° -~
22,037:339:
1,351

22.035.988

13,344,133
10,256,163"

460,150 -
600

John k Mutual Life Insurance Co.
Aetna Life Insurance Co.

)
0

100,000,

=V. 163 p. 3418,

Peuptes Drug Stores; lnc»—March Sales Off 1%—
Period End. Mar.3f—~" ~ 1948—Month—1947 ' 1948—3 Mos,—1947 .
Sales $3,810,082  $3,850,433" $10,861,640 $10,929,918

The corporation 'in March, 1948, had 138 stores in operation, com=-
pared with 133 in' the same month' last year.—V, 167, p. 1155

Philadelphia. Flectric. Co.—Weekly Output—

The electric output” of this company end its 'subsidiaries’ for the
‘week sended April. 10, 1948, amounted to 142,189,000 kwh., an increase
of 12,678,000 kwh., or 98% over the cmrespcndlng week of 1947.

=V 16'7 p. 1591,

Pioneey Service & En,ineeri'ng Co.—Weekly Output-—

Electric output“of the: operating companies served by this company:
for the week ended April 10, 1948, totaled. 233,906,000 kwh., as com~
pared- with' 214,922,000 kwh. for the corresponding week last year, an
‘increase- of 88% —~V 167, p.. 1591,

Pittston Co ~—Acquisition—

‘It is announced that' this company on March 31 purchased: all the.
501007;up1tal shares of Amigo Smokeless Coal. Co. for $500, 000 —V. 1617,
P B

Plough Ihc.——Eammgs—

Quarters Ended Mar, 31—
“Net profit (estimated)___.
Capital shares: outstancun
Earnings: per share_:

*After charges and: taxesi-rV. 165, p..2142,

. Powdrell & Alexan(ier, lnc.;(& Subs. )—Eammgs——
: Calenda.r‘YEHrs— Z‘« 1947 . 11946 1945
Net sales b s21 887,324 $20,574, 855 $16, 116,316
Net profitafter: all chges and taxes’ 72,074,493 3,346,464 788,061
- Earned per common share $3.79 $5.57 $2.62

*After providing for a. resexve of szoo 000: for contlngenoles

CONDENSED' COMPARATIVE CONSOLIDATED BAL. SHEETS, DEC 31
(Including Gosnold Mills Corpi, a Subsidiary) !

i 1947 *1946

$1,18§,7l4 $1,110,386

g 442,671
2,137,605 . 2,088,110
3,279,948

2,364,624
93,971

60,202

' 209,287 109,222

2,540,520 2,114,965
24,231°

37,377

ASSETS—
Cash /
U. 8., Government obligations---
Accounts aecexvab!e—trade (het
Inventories
Prepaid insurance plemb and other curr, assets
Investments and other assets.
tPlants, - properties, and - patent. o
‘Defexred taxes on profits not wahzed ineonsol,

$9,479,756

Total

LIAB ILITIES—

Accounts 'payable—trade

1Acerued Fed. and State fran ]
taxes, after deducting savings notes

Other ‘accrued taxes...

Accrued salaries, wages-and ctommissions..

Other - current liabilities

3% % ‘promissory note  to the BEquitable Life
Assurance Society of the United States

Mlnoﬁty interests in subsidiary ‘company.

Reserve for _contingencies.

Capital stock (lssued)

Capital surplus

Earned' surplus .

$8,327,556

$99,601

178,955
81,978
377,171
35,437

911,600
12,637

1,500,000
1,659,659
3,465,068

. Total : $9,479,756 * $8,327,556 _
*Ag reclassified. tAfter- reserves for- depreciation and amortization

of $2.260,512 in 1947 and $2,107,552 in’ 1946 1After deducting savings
nvtes —V; 167, ‘p. 14750 °

$162,058

386,628
92,568

811,000
14,624
200,000 °
‘1,500,000
1,659,659
4,429,561

Princeton (N.. J.y-Water Co. —nghts—

The stockholders cf ‘record March 25 are given the right to sube
.scribe for 900 addifional common. shares (no par) at $60 per share.
Rights expire April 20.. Proceeds will be used to- pay $35,000 promlssory
Tnotes and for capital improvements,

P‘uhlw ‘Serviee Co. of New Hampshire—Common Stock

.Offered=—Kidder; Peabody & Co. and Blyth & Co. and.
“assoeiates’ publicly offered April 14, 139,739 shares of

common stock ($10 par). The stock was priced at $23.75
per: share. Of the “total number- being offered, 38,980 .
“shares. are subjeet to prior subscription by stockholders
at the same ‘price, at the-rate of one- share for each five~
shares; held. | Thie subscription warrants expire on. April

28.. The remaining 100,759 shares, offered directly ta the
‘publie; ‘were -covered by subscription warrants: issued to-
New England Public Service Co: and Northern' New Eng-.
Tand Co:, both oﬁ which have waived their subscnptmn .
rigbts. :

- Proceeds from’ the sale ot the stock, based on the maxinium under--
wrltlng fees, are estimated-at- $3,074, 258 and will be used to repay
short. term: bonowmga' which: were made: in connection with. the com-

* pany’s. construction program.- Any balance will' be used' for other.cor<
porate: purposes; includmg -additional construction—v. 167," “Pe- 14"5

I’ullman,,lnc.——Buys Addltmnal’ Stock—- <4l
Fﬂng March: 7,800 capital :shares were purchased in the- open mars
ket. at an-average price, exclusive. of brokerage, of $44.09- a -share,”" §
the-total cost including brokerage -amounting to $346,272.. 'rhe number
of shares- totaled 2,634,631 on March 31.—V, 167, p.-1368.
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i - Puget Sound Power & Light Co.—Earnings— ;
Period End. Jan, 31— 1948—Month—+1947 194812 Mos.—1947
Jperating revenues __.. $2,631,182 $2,442,445 $27,404,100 $24,876,714
Lo.peration ... 1,167,442 ° 1,044,648 | 11,300,381, , 9,767,630
... daintenance .. . 186,605 .- 2,056,066 .. 1,695,430
Jepreciation . _____ iy 133,267 1,613,204 1,522,726
; ederal taxes on income . 159,000 " 2,004,000, - 1,931,000
" Other taxes 268,859 3,506,716 3,096,838

$630,066 $6,923,733 $6,863,040

Net oper, revenues_._ 620,577
) ? s 3,598 542,110 1715063

. Other inc, deduct., net 4,063

$7,034,103

$626,468 . $7,465,843
2,262,889

188,272 2,367,613

- »"'Balance ..

H $616,514
interest & a

198,912

$4,771,214

$438,196  $5,008,230
687,500

““Net income $417,602
687,500

: ir19x preference dividends paid.. ..

' 'Balance available for common, stock divs...
. —V, 167, p. 1261.

* Railway & Light Securities Co.—Asset Value Higher—

+This company reports an increase of $2.69 in the net asset value per

. zommon ghare during the month of March. Based upon market quo-
tations as of March 31, 1948, the company reports net asset coverage
of its outstanding securities as follows;

- Per collateral trust 3%7% bond.. $2,515.06
Per 4% cumulative convertible 148.59
Per share.. 24,65
~V. 167, p. 1155,

. Rayonijer Inc—Sales Higher—Profits Rise—
- Quarters Ended March 31— 1947 1946
SBales (approximate) $15,400,000 $11,821,000

Edward .Bartsch, President, at the annual meeting of stockholders

on April 6 said these preliminary results indicate quarterly-earnings
of $2.16 per share of common stock after providing for preferred
dividends, compared with $1.49 per share for the first quarter of last
year.

- _Mr, Bartsch emphasized the need to pursue a'conservative dividend
policy In order to provide funds for substantial capital expenditures
required to keep pace with customers’ demands, and to meet payments
on the company’s long-term debt.  He added that if profits continue
at the'same rate as in recent months, it is probable thai increased
dividend declarations may be expected late this year.

The regular quarterly dividend of 25 cents per share was declared
on the common stock, payable May 14 to holders of record April 30.
The regular preferred dividend of 50 cents per share also was declared,
payable July 1, to holders of record June 11.—V, 167, p. 472.

Reading Co.—May Finance Equipment— .
[ The company, it was reported April 5, will be in the market, prob-
ably before the end of April, with an offering for between $7,000,000
and $8,000,000 of equipment trust certificates.—V, 167, p. 1368.

$4,410,730  $4,083,714

““Red Rock Cola Bottling Co. of Conn.—Files with SEC -

» *The company on April 8 filed a 'letter of notification with the SEC
for: 372,077 shares (10c, par) common stock, to be offered at par
T f';ggkholders. Proceeds will be, used for working capital—V. 165,
s A

Remington Rand Inc, (& Subs.)—Earnings—

_Period End, Sept. 30— - 1947—3 Mos,—1946 * 1947—6 Mos.—1946
et s8leS e __ion.... $33,128,067 $33,247,891 $71,874,872 $62,268,225
Interest and discount... ' . 64,802 81,771 ' 139,815 ' 147,943
Divs, from partly owned Vel y 1

cotporations ...i .. 54,802 348,275 . 109,517
Profit on ‘sale of stock in

partly owned foreign WA s

corporations ... ot
Miscellaneous income......

330,036

, 438,969
94,017

438,969
194,049° 121,377 210,773

i~ Total income .

Cost: of sales...

Sell., admin, and gen-
eral expenses..ci_...

Prov. for deprec. and

~1-amort. of properties... -

Int. and amort. of ccsts

| - -and exps. on debs,...

Other interest charges..

Prov. for decrease in
mkt. value of stock in
partly owned domestic
corporation

U.-8. and  foreign In-
come’ taxes (est.) ...

$34,055,802 $33,578,513 $72,923,308 $62.7j6,458
18,245,614 19,485,585 39,033,801 . 35,607,797

9,998,309 - 2,860,876 - 20,502,997 16,733,227
442,543 300,742 876,689 548,528
332,119 190,067 654,358 360,947

78,268

452,532\ ¢ b bmmaiid 01 452,532
% .0 aigd pn' Bk,
1,917,636 1,812,857 4,798,906

Net profit_.. ~ $2,605,970 $2,928,385 $6,525,757 ' $5,770,505
ommon shs. outstdg... 4,288,516 2,018,516 ' 4.288.516 2,018,516
fZarned per.common sh, $0.58 $1.39 $1.47 $2,74
V, 167, p. 291, :

43 . i ;
Renner Co., Youngstown, Ohio—Annual Report—
| :Calendar Years— 1947 1946 1945
Sales (less returns and allowances). $1,458,972 $2,017,073  $1,898,961
Jovernment and State beer taxes. . 709,285 - 1,068,940 = 1,055,609
ost of mfg., bottling, racking, sales .
- Sales, deliv,, gen. admin,; financial
expenses, etc. (excl, depreciation)
Provision for depreciation.._
Pther deductions ... =
rovision for Federal taxes

Net § X
Divs,' paid and declared on cap, stk,

615,793
58,098
29,936
32,154

$53,705 '
51,300

$2,405
175,906

$1178,311
$0,10

664,990 638,957

85,638

$139,998
51,300

$88,698
87,208

$175,906
$0.27

93,677
$51,753

“ Increase in earned surplus

453
Farned surplus beginning of year__ ;

86,755

.. $87,208
$.010

":Eafned surplus at end of year
rnings per share.

: Includes $67,019 excess profits tax for 1945, 3
"BALAN 31
ABS CE SHEET, DEC, 31

Pemand deposits In banks and cash on hand._.
. 8. savings bonds—defense series “'F'.
rade- receivables (less reserve) o
Excise- stamps, etc
vint,o‘rles
fackaging and' distributing equipment d
Land, building and eq’ulngnex?t > e
Prepaid. expenses ....._.
Foodwil] . ...
. Total
.- LIABILITIES—
paysable
Dividends payable
otes paygble due banks___ =
tomers’ cash deposits on containers' (net)..
gwc(g tgz{:ﬂal‘e (!gl;dplant improvement)._.
! an eral . :
Pedtat tagoy o ; 2l taxes on income)._.
apital stock (par $1 per share)
Paid-in surplus . _____
Farned surplus 2

1946

10,584
1

—

$884,240

$832,291

$24,088 $44,327
50

P SEA 65,188 65,
178,312 - . 175,906

e e o 1 $884,240 - $832,201
Serves of .$320,088 In 1947 and $300,813 in

tsths. tax notes of $61,107 in 1946 and $25,595 in 1947.
¢ 4 - 188, a9

i

vy e T St T el 8 Sl

hitized for FRASER
://fraser stlouisfed.org/

51,300 .

$133,051 .
120,929

Revere Copper & Brass, Inc.—Partial Redemption;

The corporation has called for redemption on May' 15, next, out
of monies in the bond sinking fund, $195,000 of first mortgage 3% %

sinking fund bonds due Nov. 15, 1960, at 102% and interest. Payment -

will be made a%{ The Commercial. National Bank & Trust Co., corpo-
rate trustee, 46 Wall 8t.,, New York, N, Y.—V, 167, p. 1155.

Rhodes, Inc., Atlanta, Ga.—Organized—

Reorganization of all Rhodes furniture stcres into one ‘corporation
under the charter name of Rhodes, Inc., effective April 1, 1948, has
been announced by Rhodes Perdue, President. - .

Formerly the  stores operated as separate and independent cor-
porations, voluntarily = associated, maintaining a  general office in
Atlanta-known as A. G. Rhodes & Son, Inc.

The new -organization has an -authorized capital of $5,000,000, and
under the reorganization plan all of the stockholders in the individual
stores Pecome stockholders in' the consolidated corporation. ~No stock
is being offered for fale in the reorganization.

Rhodes stores in Atlanta are: Rhodes Furniture Co., Rhodes-Perdue
Furniture Co., Peoples Furniture Co., Peerless Furniture Co., and
Famous Furniture Co. 'All will continue to operate under their present:
names, The general office is located at 10 Rhodes Center, Atlanta, Ga.

o N «

Rice-Stix Dry Goods Co.—Earnings—

Three Months Ended Feb. 28—
Net sales. ..
Profit before income -taxes.
Provision for income taxes

1948 1947
$14,068,492 $14,828,250
1,384,474 = 1,518,036
526,000 571,000
$858,474  $941,036
$3.24 $3.55

Net ‘profit (estimated) ...
Earnings. per COMMON SNAI€. wmsc mmm e wrim v ot
~V, 167, . 1165,

Robbins & Myers, Inc. (& Subs.)—Earhings—

6 Months Ended— - Feb. 29, '48 Feb, 28,47
Net sales $7,099,225 . $6,116,209
Other income 3,737 8,472

$7,103.013  $6,124,681
6,148,316 5,501,355

©77,955 74,218
- 333,785 . .- 207,627

$542,957 ' $341,482
762,381 145,218
147,705 147,705
. $3.10 $1.73

Total
Cost of goods sold., sell,, admin. & gen. exps.
Provision for deprec. of property, plant and

equipment ...
Federal and Oanal.an taxes on income (est.).

Net income
Dividends on preferred stock = (cash)
Comimeoen - shares outstanding.
*Earnings per common share.

*“On participating basis,

CONSOLIDATED BALANCE SHEET, FEB. 29, 1948

ASSETS--Cash, $787,214; trade rotes and accounts receivable (net),
$1,810,808; inventories (as shown by book control-accounts), $3,535,072;
investments and other assets, $145,559; land and improvements, $48,-
758: buildings, machinery, equip., etc. (less reserves for depreciation
of - $1,139,545), $1,818,829; emergency facilities—Iland, buildings, ma-
chinery, . equip., “ete. (less reserves for smortization- of $1,017,728),
nong; deferred charges, $41,849; total, $8,188,089,

LIABILITIES~—Accounts  payahle, $809,682; dividerd ‘on preferred
stock, payable March 15, 1948, $36,305; accrued taxes, etc. $27,343,-
Federal -and Canadian taxes ‘on . income (est.), $692,141; reserves,
$350,000; preferred. stock - (issued 100,920 no par shares), $2,649,150;
common stock {issued 149,355 no par shares), $149,355; earned sur-
plus, since May 21, 1933, $3,576,064; treasury stock at cost (preferred,
4,110 shares,” $100,326; common, 1,650 shares, $1,625), $101,951; total.
$8,188,089.—V. 167, p: 656,

Robertson Paper Box Co., Inc.—Annual Report—
Calendar Years— * 1947° 0 1946 1945
Gross profit $1,086,571 . $637,206 ' $550,556
Depreciation i ,157 75,099 67,584
*Commercial  expenses. 354,386 306,909 263,388
Employees retir, annuity i ¢ ; 3
11,095 13,202 8,989
274,308

fund . contribution __
Federal and  state in-

124,881

$401,537 $85,714

78,000

come taxes (nefy..l.

48,000
Balance to surplus-_.  $323,537 $37,714
#Including honus to executives.

BALANCE SHEET AS AT DEC, 31, 1947

ASSETS—Cash, $840,214; U, 8. Treasury notes, $30,972; accounts
receivable (less reserve), $128,112; inventories, $210,370; non-current
investments and ‘receivables,- $289,797:  plant and ' equipment  (less
depreciation cf 8722,670),’ '$204,751; deferred charges, $23,743; good-
will:and- trademarks, $1; total, - $1,727,960. ?

LIABILITIES—Accounts payable, $158,958; accrued labilities, $17,-
274;  reserve . for taxes, $274,396; machinery - replacement reserve,
$485,000; common stock : ($5' par), $300,000; surplus, $492,332; totai,
$1,727,960. \ ;

NOTE-—-The machinery replacement -reserve account ‘was created
to provide cost of replacement of machinery, and was increased during
the year 1947 by the sum of $425,000.—V. 163, p. 2998.

1944

9,580
112,691

$83,692
48,000

$35,692

99,787

$142,209.
60,000

$82,209

Net income
Cash  dividends paid...

Rochester Telephouie Corp.—Earnings—

‘Period End, February-—  1948—Month—1947 19482 Mos.—194'7
Operating revenues . $747,545 $696,063  $1,489,603 - $1,398,676
Uncollectible oper, rev... 990 3 842 1,962 1,67

$1,487,641 = $1,397,000
1,239,690 ' 1,045,730
170,337 206,000

$71614 . $145,270
23,892 92,985

‘Operating revenues._..
Operating expenses..___
Operating taxes.

$746,555
622,127
85,881

$38,547
11,854

$695,221
521,004
102,967

$71,250
45,741

Net oper, income
Net after charges
—V. 167, p. 1475,

-~ Rockwell Manufacturing ‘Co.—Official Retires— :
W. M. Myler, Assistant Treasurer, retiied 6n March 31, 1948 after
serving the firm for 46 years.—V, 167, p. 946.

Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales—

(Period Ended March 31: 1948—Month-—1947 . 1948—3 Mos.~—1947
Sales $1,229,616 -+ $1,056,780, - $2,952,501 $2,872,503
—V.. 167, p. 292. :

Rothmoor Corp.—Annual Report—Max E. Weinstock,
President, on Feb. 10, said in part: s

Although the company and its predecessor corporation have been in
business since 1921, the report ‘for the 1947 fiscal year is the first
public report issued following the offering by Lee Higgison Corp. and
F. 8. Moseley & Co. in' March, 1947, of 125,000 shares of common
stock, " Of the 205,000 shares of common stock outstanding, 80,000

. shares continue to be owned by the management and founders of the

business, All of the outstanding 205,000 shares of class A stock con«
tinue to be owned by Maurice L. Rothschild & Co.

As . of Jan. 2, 1948, 816 stockholders, located in 24 states, now par<
‘ticipate ‘in the ownership of Rothmoor.

Net sales increased $1,824,385 or 33.54%
ended- Nov. 30, 1947,:due largely to increased “volume ‘made. possible
by the acquisition of production facilities at Toledo, Ohio, il December,
1946, and to a lesser extent to increase in selling prices. : Net profits
in the year just closed, after providing $251,650 for Federal taxes on
income, amounted to $380,363, equivalent to $1.24 per share of common
stock and 62 cents per share of class A stock. Net profits in the pre-
ceding year ended Nov. 30, 1946, after Federal taxes, amounted to
$382,589. - : é

during the fiscal year

At Nov, 30, 1947. current assets amounted to $1,721,939, and current °

liabilities to $742,696, leaving net current assets of $979,243." The com-
pany has at this time no indebtedness to banks, morieys borrowed during
the year having been repaid. \Cash in banks and on hand amounted at
fiscal year-end to $278,301. . . 3 :

MGG AL TR A

‘*Earns, per cl. A share

amon stock (par 40 cents),” $82,000;

INCOME STATEMENT, YEARS ENDED NOV. 30
1947 1946 1945 1944 -
$7,263,133  $5,438,747 $3,869,160 $4,835,703
16,640,812 4,216,100 2,963,802 3,827,152
566,292 485,070 588,682

Net sales

Expenses ..
e

. Profit from operations  $622,321
Other fncome (net).... 9,692

$656,354 '

$420,287° . "$419,868
17,554 X

17,629 15,94

Total income
Other expenses
Federal taxes on income

§632,013
251,650

$673,909 - $437,916  $435,817
» 19,336

291,319 - 232,637  254.238

Net profit

$145,279
*Earns. per com, share_

$380,363 $162,242
$1:24 $0.47 $0.53
2 $0.62 $0.62 | $0.23 $0.26
*Based on present capitalization of 205,000 shares of common stock
and 205,000 shares of class A stock, fIncludes depreciation of $16,298.

BALANCE SHEET, NOV. 30; 1947
ASSETS—Cash, $278,301; accounts receivable (after reserve for dis-
counts and doubtful accounts of $54,000), $576,663; inventories (at

lower of cost or market), $866,975; cash surrender value of life insur-
ance, $110,420; capital assets (after reserves for depreciation and

$382,589
$1.24

_amortization of $45,358), $95,813; unexpired insurance premiums, etc.,

$27,819; total, $1,955,991,

LIABILITIES—Accounts payable (trade), $269,971; accrued salaries,
wages, commissions, bonus, etc., $132,955; accrued general and social
security taxes, $45,443; reserve for Federal income tax, $294,322; com-
class A stock (par value of 20
cents per share), $41,000; earned surplus, $242,388; surplus paid in
at inception ‘of company (representing earned surplus . of predecessor
company ), $847,907; total, $1,955,991.—V. 165, p. 1772. M A

St. Louis, Recky Mountain & Pacific Co.—Tenders—

‘The Manufacturers Trust Co., successor trustee, 55 Broad St., New
York, N, Y., will'until. 3 p.m. on May 3 receive bids for the sale to
it-of first mortgage 5% 50-year gold bonds to an amount sufficient
to exhaust the sum of $21,676 at a price not exceeding par and
accrued interest.—V, 166, p, 1724,

St. Louis Southwestern Ry.—Annual Meeting— o

In connection with the annual meeling of the stockholders ' which
will be held on May 5, there have been filed with the New York Stack
Exchange, in addition to'the proxy soliciting material filed by the

. management, coples of proxy soliriting material by Walter E. Meyer.

—V. 167, p. 1475.

St. Regis ‘Paper Co.—Secondary Offering—A second-
ary distribution of 300,000 shares of common stock (par
$5) was made April 12 by White, Weld & Co., Kidder,
Peabody & Co., and Merrill Lynch, Pierce, Fenner &
Beane at $10.6525 per share (net).  Dealer’s discount 40c.

The 300,000 shares offered were from holdings nf "Weco - Corp., &
subsidiary of Western Electric Co, Weco acquired the holdings in 1936,
and obtained a long-term contract that insured. a much needed in-
creased supply of telephone directory paper.

Sales and Earnings Higher—May Declare Extra Divi-
dends in Last Half of Year— A

Quarter Ended March 31— 2 ...1948 1947
Net sales $40,397,564 $32,958,299
Net profit after charges and taxes 4,494,193 - 3,698,826
Earnings per common  share $0.83 $0.67

Net sales in the first quarter of 1948 mounted to a new peak.

In reviewing the past year and the prospect ahead for the company,
Roy K. Ferguson, President, pointed out that the results attained
in ‘the first quarter were without henefit of the company’s new kraft
paper mill ‘at Pensacola, Fla., which came into production - several
weeks ago, or the converting capacity of the new multiwall bag plant.

He suggested that in the light of the benefit which will accrue
for the remainder of the year from the additional Florida capacity,
At appeared reasonable to expect that an -increase in sales of 15% this

year over 1947, as estimated earlier by him, would be attained or even

surpassed, barring unforeseen developments,

Commenting on dividends, Mr, Ferguscn said that while the Board
of Directors had been following a ‘‘conservative dividend policy,” it
would, ‘'with a continuation of favorable earnings look at the ques-
tion of extra. dividends” during the third and fourth quarters. The
cempany - resumed payments ‘on the common stock on Dec. 1, 1947,
with a regular quarterly of 15 cents and an'extra of 10 cents a share,
after which. it paid a quarterly of 15 cents'a share for the first
quarter of this: year. ¢ Wiz alp i 8

Stockholders were told by Mr. Ferguson at the annual:meeting on
April. 9 of the: strong position which the company enjoys’ in" the
matter of timber resources. He explained that the company now holds
or has cuiting rights on 1,800,000 acres of timberland and ‘that such
holdings are the greatest insurance the company has for future opera-
tions, ~

Stockholders .approved an. amendment providing for classification
of ‘directors, The changé provides for classification of the 18 directors

- into three classes, each composed of six board members. As a result

of .the amendment the term of office of one class of directors will
expire in each year hereafter. : ¢

Also approved by stockholders. was a Retirement Pension plan for
employees and dfficers of the corporation and certain of -its subsid-
iaries, The plan will become effective on July 1, 1948.—V. 167, p. 1368.

San Antonio Belt & Terminal Ry.—Correction—

The earnings for the month of February and the first two months,
which' appeared under this heading in the “Chronicle’ of April 12,
page 1592, are those of the San Antonio Uvalde & Gulf RR.—V. 167,
p.. 1592, i i

San Antonio Uvalde & Gulf RR.—Earnings— !

February— 1948 - 1947 1946
Gross from railway..__ $238,133
Net from railway.. 44,377
Net ry. oper. income._._ #9,298

From Jan. 1—

Gross from railway....
Net from railway.. ...
Nef ry. oper. income....

¢Deficit.—V. 167, p. 1156,

San Carlos Milling. Co., Ltd.—Rehabilitation—

It was announced on. April 10 ‘that the latest estimates: indicate
that the amount of $1,500,000 will be adequate for complete ‘rehabil~
itation of the properties of the company. In order to finance thi
work, pank credits. totalling $1,500,000 -were negotiated 'through - the-
Bishop National Bank of Hawali, Bank of Hawaii and National City
Bank of New York, Manila Branch.—V. 167, p. 50, "

1945

9,523
37,448

543,827
9,040
#134,785

448,615
85,922
214,425

433,227
54,468 -
57,968

440,030
*3,557
#124,701

Savoy-Plaza, Inc.—Earnings— il
Period End. Jan. 31— 1948—3 Mos.—1947

Operating revenues ___.  $1,135,643  $1,129,525

Oper. & gen. & admin.
expenses

Real  estate taxes

Other taxes ...

19486 Mos.—1947
$2,177,097 $2,121,848

1,415,829
165,550

701,370
18,650
22,959

$326.546
2,566

1,324,418
157,300
33,308 44,45%

$562,410 - - $595,676
4,435 4,518

755,037
82,775
10,929

$286,902
2,755

$289.657
58,324

Net operating income-
Other income

Total income
Interest charges .
Depreciation

$329,112
63,909

$566,845
130,277

$600,194
147,814
47,668, 72,138 141,405 143,931

*Net profif “$163,665 - $$193,065 $295,164 13308,443
*Before provision for Federal income taxes, iBefore provision for
additional interest on income bonds, 3 . W o
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BALANCE SHEET, JAN. 31, 1948

ASSETS—Cash on hand and in banks, $303,439; accounts receivable
(less reserve for doubtful accounts of $22,630), $121,606; New -York
State unemployment insurance tax merit credit, $17,698; inventories
of food and beverages (at cost), $76,495; investments (nominal value),
.81; sinking fund payments (less bonds purchased as at Jan, 31, 1948,
$1,192,844), $115; other inventorics, $65,530; prepaid  expenses and

deferred ‘charges, $99,688; land, £5,617,500; building, furniture and.
equipment (less. reserve for depreciation ‘of $3,104,480), $5,861,052; .
property acquired subsequent to July .31, 1942 (less reserve for de- <

preciation of $46,559), $239,660; total, $12,403,983. 2
' LIABILITIES—Accounts payable, $152,852; taxes- payable and ac-

crued, $173,101; accrued expenses, $157,273; .credit balances in accounts *

receivable, $20,520; urnearned income, business rentals received in
advance, $12,498; unapplied state unemployment tax credit, $13,653;
‘funded debt, $7,388,500; class A -common stock '($1  par), $82,050;

class B common stock ($1 .par), $27,350; capital surplus, $5,188.254:»

deficlt, $810,078; total, $12,403,983.—V. 167, p.. 292,

Sandi Hill Iron & Brass Works, Hudson Falls, N, Y.-—
Files with SEC— ' :

. ‘The company on April 12 filed a letter of notification with the SEC
for 59,000 shares class A participating preferred stock (par $4). The
stock will be offered at $5 per share. Underwriter, John L. Nolan,
Inc., Glens Falls, N. Y. Proceeds will be used for working capital.

Schwitzer-Cummins Co.—Earnings—
6 Months Ended Jan. 31—
Net saies
Cost. of goods sold (est.) .. ________
Selling, adminjstrative and general expenses__

1948 1947
:$4,779,837  $5,930,407
4,232,116 - 4,977,306
<+ 255,425 231,504
$292,295
Dr1,089

*Operating profit

$721,597
Other inccme (net)

6,212

- intial offering will be limited to 30 days.

/ v
‘Shareholders’ Trust of Boston—Shares Offered—Har-
riman Ripley & Co., Inc:-headed a group of underwriters
that offered publicly on'April 13 500,000 shares (par $1)
of Shareholders’ Trust of Boston; a newly-formed diver-
sified open-end investment.company.. The period of this

Prices to the public: will be $20.83 per share on each unit sale under
$50,000; . $20.62 ‘per share on each unit sale of $50,000 or more .but

" under $100,000; and $20.41 per share on each unit sale of $100,000 or
. more.

These prices are equal to net proceeds to the Trust from the .
financing ‘of - $20 -per share 'plus underwriting - discounts and commis-
sions equal -respeciively- to 4%, 3% and 2% of the public offering
price.

All expenses in connectlon with the organization of theé trust will
be paid by John P, Chase, Inc., of Boston, and all expenses in connec-

" tion ‘with registration, issue and sale will be paid, part by the under-

writers generally and the balance by Harriman Ripley & Co., Inc.

- Formation .of the trust.under the laws of Massachusetts as a Massa~
chusetts trust on March. 13, 1948, .was' decided upon following dis-
cussions by John .P. Chase, Inc., and .Harriman Ripley as to -the

" practical possibilities of serving investors..through the -medium of an

investment company having a flexible investment policy and designed
to give its.shareholders the. equivalent of direct investment counsel

-service at 'a cost comparable to-that of investors of moderate means

employing investment counsel for their individual portfolio.

.G. Peabody Gardner is Chairman of the board of trustees of the new
trust. He holds many directorships and  trusteeships in nationally
known Institutions. Other members. of the board are George E. Abbof,
Vice-President and director of Harriman Ripley & Co., Inc.; Erle V
Daveler, Vice-President and director of American Zinc, Lead & Smelting
Co.; John P, Chase, President of John P. Chase, Inc., and Oscar W.
Haussermann,; partner.of Haussermann, Davison & Shattuck. +, '

The trustees have contracted with John P, Chase, Inc., to act as
an investment adviser for the trust, Harriman Ripley has been

Total income

: $291,206
Provision for Federal income taxes.

110,000

$181.206
53,167
39,875

- $7217,809
275,000

$452,809
26,584
79,750
159,500
$2.68

Net income
Cash dividends on ser. A 5% % cum, pfd. stock
Cash dividends on common stock.
Common " shares - outstanding._. 153,500
Earnings per common share - $0.97

*After depreciation of $90,041 in: 1948 and $74,798 .in 1947.

BALANCE SHEET, JAN. 31, 1943

:ASSETS—Cash ‘on ‘hand" and. ir. banks, $256.216; accounts receiv~
able - (less, reserve for losses of $50,000), $852,922; inventories (est.),
$3,027,000; land, $127,664; buildings, machinery and equipment (less
reserves for. depreciation - of - $587,073), $1,325,499; cash. surrender
value of insurance, $46,060; prepaid expenses, $38,947; total, $5,674,247.

LIABILITIES—Notes payable to banks, $500,000; accounts payable,
$365,405; dividends payable, preferred stock, $26,584: Federal income
taxes (less $201,630. of U. §. Tieasury tax notes), $269,021; accrued
property and other taxes, $148012; accrued payrolls and commissions,
8152,366; series A 512 % cumulative, callable, preferred.stock ($20 par),
$966,680; common stock. (81 par), $159,500; capital surplus,” $289,046;
earned surplus, $2,797,634; total, $5,674,247.—V. 166, p, 1896.

Seaboard Air Line RR.—Interest Payment— .

Payment of interest of 4% % will be made on May 1, 1948, on the
general mortgage 4'% 7 income bonds, series A, due 2016, to. holders
of -record at the closz of business on April 19, 1948,

The New York Stcck Exchange directs that Exchange confracts in
the bonds on April 15, 1948, unless made specifically ‘for “Cash,” shall

be ex-interest 412 %; and that the bonds shall continue to be ‘dealt
in *'Flat.’~-V, 167, p. 1475, ¢

Sears, Roebuck & Co.—March Sales Up 28.2%-——

Period End. Mar, 31-—.  1948—Month--1947 1948-—2 Mos.—1947
3! <<~ $194,524,475 15,710,686+ 334,468,571 266,305,885

Sells and Leases Eight Stores—

The company on April 4 .announced the sale of eight of f{s‘large:

department stores to the Equitable Life Assurance Society of -the
United States. :

.. 8Ix of the stores sold were constructed within the past year and
are located in Dayton, Ohio; Durham; N. C.; Richmond, Va.; Compton,
Calif.; Inglewood, Calif.; and.Salt Lake City, Utah. 'The other two
stores involved in this 1eal estate transaction are the Carnegie’ Avenue
and 110th Street stores in Cleveland, Okio.

In each instance the stores are being leased from the Equitable Life

-Assurance Soclety on a Jong-term basis. The eale price was not di-

vuiged,

. The company adopted & policy of selling many of its large retall
anits two years ago in order to avoid having too much of 1its capital
Jdnyested in land and property improvements, and also to provide funds
dor- expansion. 5

The company has maijled stockholders notice of the annual meeting
and proxy statements soliciting proxies for election of two new direc~
tors, Calvin Fentress, Jr., and Edward Gudeman, Jr. Mr. Fentress is
‘President of Allstate Insurance Co., a Sears subsidiary, and Mr, Gude-
man s Assistant to a Vice-President. They will replace Arthur S.
Barrows and Emil J, Pollock as directors,

The management is also asking proxies to change the company’s
articles of incorporation so the board may have as many as 20 di-
rectors. There are now 18 on the ‘board,” When this change in the
articles is made, the board will elect Charles H, Kellstadt and Fred-
erick- R. Michacls as additional directors, Mr, Kellstadt has been
Retail Merchandise Manager of the company since February, 1946,

and was Manager of the firm’'s Cleveland store group for 14 years .-

prior-to “that.  Mr, Michaels i1s Mail Order Merchandise Manager,
—V. 167, p. 1156.

Segal Lock & Hardware Co., Inc.—To Offer Debs.—

Subject’ to prior effectiveness of a registration statement under the
Becurities Act of 1933, this company proposes to offer to the holders

of its common_stock the. right to subscribe at 95% of face value (flat) -

for $2,000,000 aggregate principal amount of 15-year 6% ' convertible
sinking fund debentures due 1963 in..the ratio of $1 principal amount
of such debentures for each share of common stock held. - The de-
bentures will- be issued in' denominations of. $100, $500 and $1,000

and will be convertible into the common stock at an initial base con- .
version price. of $3.50 per share of common stock. The issue has’

been underwritten: by - Floyd D; Cerf Co., Inc.,

e Chicago.~——V. 167,
. A

Security Finance Corp., Washington, D.C.—To Dissolve

The stockholders on April 21 will vote on a proposal to dissolve
this - corporation.
liquidation; @
..An -a, letter to. stockholders, Claude W, Owen, President, blamed
“‘evaporation’ of business for the decision to dissolve. ;

The. corporation’s latest balance. sheet showed assets .of $425,188,
notes' receivable $374,078, and 31,510 shares of preferred stock oute

standing. .The firm is in its 25th year and has offices in the Invest-
ment Building, Washington, D. C, . :

*''Shamrock Oil & Gas Corp.—Earnings—

= Quarters Ended— Feb. 29, '48 Feb. 28,47 Feb, 28, '46.
Total: income $1,993,271 $752,998 $429,250°
Interest, etc. ... 91,915 ~ 59,123 ° 49,147
Federal income taxes. 508,858 190,056 103,275

“'Net'income
Common shares outstanding-
Earnings per. common . share

$1,392,498
1,345,570
$1.03

" EARNINGS FOR 12 MONTHS ENDED hﬂ. 28
: : ’ 1948 1947

$503,819
1,345,570
$0.37

$276,828
"1,345.570

v F
3 2 1946
Net i
Earnings 'pef comnicn share
—V. 167, p. 474.

$1.22

- sky statements and the like.

0.
. Bosworth, Sullivan & Co,

, The directors at a recent meeting recommended :

$0.20

: $3,763,637 31,651122- $1,202.130°
$2.80 $0.89 .

d to -furnish the services of  a - secretary, office facilities .and
cther services, except legal and auditing, necessary for the preparation
of reports to shareholders, registration statements, prospectuses, blue-
Brown Brothers Harriman & Co. will be
custodian. 4
The declaration of trust under which the trust has been formed has
been designed to make possible a combination of the following features:
(1) flexibility of investment policy, (2) a low. loading charge (made
up of ‘underwriting  discounts and . commissions),” (3) 'a reasonable
limitation ¢n operating expenses, (4) a continuous right in the share-
hcelders to require the trust to repurchase their shares, but (5) without
any continuous offering by-the trust of its shares.

PRINCIPAL UNDERWRITERS—The names of the. several under-
writers and the number of shares which each has agreed to purchase
irom the trust and sell to others, are as follows: ~

No. of Shs,
Harriman' Ripley & Co.,
TG, i o o i e i
A. E. Aub & Co
James 8. Baker & Co.
Bingham, Sheldon &

: . of 8hs,
Mason, Moran & Co

Mitchell, Hutchins & Co..
Mitchum, Tully & Co

30,000
5,000
1500

Nashville Securities Co...
Pacific Co. of California..

Brush, Slocumb & Co, .- Perrin, West & Winslow,

Lee W. Carroll & Co. Inc.

City Securities Corp..

Columbia Investment Co..

Craigmyle, Pinney & Co.._

Plper: Jatfray & Hopwood
Schoellkopf, Hutton &
Pomeroy, Inc

-Estabrook & Co.
. Glover- & MacGregor, Inc. .

Tucker; Anthony & Co._.

‘Wagenseller & Durst, Inc,

Webster & - Gibson

Louis H, Whitehead Co..- -
A, M. Kidder & Co... ~'Woodard-Elwood & Co.__.
Maine -Securities- Co. ; Vi

—V. 167, p..1261,’ L ; it

Hayden, Miller & Co.
Hayden, Stone & Co.
‘W. E, Hutton & Co.

1,000

{2 ~

38, a0 4 :
.Sherwin-Williamg Co., Cleveland—To Redeem Stock—

“The New- York ' Curb Exchange. has received, notice that a record will:'
be taken at the close of business on April 30, 1948, of holders of the -
~“company's. cumulative preferred stock, 4% series, par value $100, for

the purpose. of drawing 4,950 shares of sald stock for redemption on:
June 1, 1948, at $105 per share. Notices with respect to such redemp-

tion will: be mailed on May 1; 1948, to those stockholders whose cer=' *

tificates are drawn -for redemption.—V, 166, p. 859,

-iSoe Corp. of America—March Sales Increased 48%—

Period End. Mar. 31— 1948—Month—1947 19483 Mos.—1947
*Retail sales

tIncludes  Easter: business. - Of the increased .yolume in March, 1948,
some. $675;000.;0f. the increase is ascribed tfo- the fact-that Easter
came a week: later in 1947.—V, 167, p. 1475,

Sierra, Pacific Power Co.—Earnings—

' Perlod End. Jan. 31— . 1948—Month—1947 . 1948-—12 Mos.—1947
Operating .revenues ... - $354,223 = :$287,783 - $3,578,658 83,159,406
Operation W 166,142 ' 122,566 ' 1,662,770 . 1,350,469
Maintenance - o 29,185 © 25,328 304,998 246,622

Retir. res. accruals and

amortization % 19,758 16,838 194,135 198,193
General taxes ... 27,849 25,519 305,620 281,720
38,200 30,500 309,266 330,427

Federal income ta:
$83,088 $67,031 . $801,867 . $751,975
390 1,114 2,375 - 8,256

$83,478 ", -$68,146
11,154 8,077

+Net income ..._.___. $72,324 $60,069
Preferred dividend requirements. . ... ... i ..

Utility oper. income.:_
Other income (net)-...

Gross income .......

$804,242
Income deductions .....

120,499

$683,743
210,000

$473,743

$760,231
103,104

$657,127
210,000

$447,127

< Balance applic, to com, stock and surplus...
—V, 167, p. 1475, ;

Sisters of St, Dominic, Racine, Wis.—Bonds" Offered—

~Mason, Moran'& Co., Chicago and Milwaukee on March

30 offered $200,000 first mortgage serial bonds, series B.
Dated April 1, 1948; due serially.

Coupon Offering
b Price
$100.00

100.15

100.00

100.41

100.00

100.63

100.00

100.83

100.00

-Amount Maturity »
-Oct. 1, 1948
Oct. 1, 1949
Oct. 1, 1950
Oct. 1, 1951
Oct. 1, 1952
Oct..1, 1953
Oct. 1, 1954
Oct. 1, 1955
Oct. 1, 1956
Apr.1,1957 4 100.38° -

First National Bank & Trust Co. of :Racine. (Wisconsin), trustee.

SECURITY-Direct obligation .of .the Sisters of 8t. Dominic, and a
first mortgage on land and present: buildings, -appraised at $1,204,911.

PURPOSE—The ‘net proceeds’ of -the $400,000 first mortgage serial
bonds, series. A, now outstanding,. are - being applied to “the cost of
erecting the new: high school building. ' In addition, the net proceeds
of - the  $200,000  first. mortgage . serial: bonds, ‘ seriess B, now offered
shall also be applied.to the cost of such construction. 'Any balance.
of funds required for completion is to be raised and furnished by the

Yield

Bisters of St. Dominic.

' EARNINGS—In 1947 net cash,  before -interest -charges. of - $8,234,
realized , from: operating revenues amounted to $60,362.. The maximum’'
annual- cash :outlay . necessary -to. service principal and interest. on-
the $600,000. first mortgage serial bonds, serics A and.B, prior to
April 1,.1957, is $47,325.—V. 165, p. 2550. i

- taxes, was $21,090,936 or $21.49 .per

.which  $13,850,776 ‘was cash' and

. feet, compared with 40,501,547,000 in 1946.

1$3,010,876  $2,030,494 1$6,574,112. $5,344,246
*Including sales of corporation .and its. wholly -owned subsidiaries.

Skelly, Oil Co.—Annual Report—William' @, Skelly,
President, on March 15, said in part: e
~'The company’s' gross -operating ‘income and 'net n 194
were the highest in its history, exceeding the puvlo‘\:‘scolﬁ:h w«&
of 1946- by. an Impressive margin. Gross operating Income fn" 1947
was -$121,323,798, 54% . above ‘the corresponding- figure of $78,498 133
in 1946, Net income, after all charges including - Federal .and State
share of outstanding stoc
than double the net income of $10,108,765 or $10.30 per share & ﬁ')f:
At Dec. 31, 1947, current assets. nfter Teserves were $39,895934 (of
U. 8. -Government s Y
current liabilities were $18,783,683, a ratio of 212 to le.c“}?ettle:v)c;rk.l:‘s
i;g(litsl was ' $21,112,251,. compared with $16,691,391 at" the end of
During 1947, the company made capital expenditures of 2 8:
to. acquire, construct, develop, and improve ofl and gas ’frﬁgiféffs
crude -oll pipe line systems, refineries;, natural gasoline plants, market
ing facilities, -and. other fixed assets. - The comparable amount fo
1946 .was $16,763,606. These capital expenditures were fn conformit
with the ‘company’s continuing policy  to expand and  improve it
productive .assets, and thus strengthen its position in all department
At the end of 1947, gross investment in property, plant, and equipmen
“Was $181,370,774 while the net depreciated investment wag $88,030,20.
Net. orude oll and condensate Droduction in ‘1947 reached 8 'ne
peak of 17,829,544 barrels, a daily average of 48,848 barrels, compare-
with the previous high record in 1946 of 13,599

803 barrels, a - dal.
average of 37,260. Net gas produced in 1947 was' 50,790,294,00; c:bi

At the year-end the company owned, wholly or in part, 3,824 of.
wells and 274 gas and condensate wells on 1,085 properties containin®
210,004 net acres, located in Arkansas, Illinois, Kansas, Loulsiana
Mississippi, - Montana, Nebracka, New Mexico, Oklahoma, Texas, an
Wyoming, and two other States of minor company ‘importance.: I
these 13 States and in. Alabama, Colorado, Kentucky, Michigan, anc
Utah, the company also held 1,887,277 net acres of undeveloped lease:
and 27,113 net acres of undeveloped royalties, X

The company’s sales of gasoline (including natural) were 341,549,20¢
gallons in 1947, compared with 329,975,247 in 1946; and its sales o
lubricating oils and greases were 6,635,015 gallons, compared - witt
6,737,319 gallons in 1946. Sales of other petroleum products (suct
as kerosene, furnace oils, fuel oils, tractor fuels, diesel fuel, road oils.
asphalts, solvents, jet fuel, and liquefied petroleum gases) were. 364,-
308,010 gallons, compared with 291,391,342 gallons in the preyiou.
year. f &

Bales ' of ‘tires, batteries, accessories,. anti-freeze, and miscellaneou
merchandise through  the company’s stations and to jobbers '.anc
dealers were $4,925,372 in 1947, compared with $4,106,724 in.1946,

CONDENSED CONSOLIDATEﬁ INCOME ACCOUNT
FOR CALENDAR YEARS

1947

Gross operating income_ 121,323,798
Costs and expenses 93,258,456

28,065,342
134,186

1946

8
78,498,153
66,622,216

11,875,937
226,166

*1944

8
89,866,29¢
49,526,911

10,339,385
367,985

10,707,37

344,467
3,140,600

7,222,903

1945
8

61,413,788
53,929,097

7,484,691
993,209,

8,477,900

. 701,626
11755,000

8,531,274

Balance
Other income (net)___.

Total wwi il 8 s
Interest ‘and other chgs.
“on funded debt.
Prov. for taxes on inc._.

28,199,528 12,102,103

413,338
1,580,000

10,108,765
1,962,697

395,592
6,713,000

21,090,936
2,453,355

Net income
Dividends 1,962,897 1,717,360
Bhares -outstanding at. .
year-end ______._._ ~ v 981,341.8 . 981,348.6... 981,348.6 . 981,348.6]
Net income ‘per:share_.- : $21.49 $10.30 $8.69 . $7.3§

*Reclassified. to' conform with the classification used for 1945 to
1947, inclusive, ' tAfter deducting credit of $1,100,000 from carry-back

CONDENSED .CONSOLIDATED BALANCE SHEET, DEC, 31
d 1947 1946 1945 1944
$ .
13,850,776 - 10,188,910

11,169,619 ' 6,129,079
14,875,539 10,480,724

ASSETS—
Cash -and. mktble, secur,
*Noles and accts, receiv,
.Inventories’
Refundable Federal taxes
.on i
*Investments -and long-

8,209,835
++1,100,000
648,239 1,124,793

714,599,381 - 67,161,858
.'412,045 131,508

706,352
88,030,205
365,306

*Prop., plt. and -equipt.

58,319,784
Prepald and defd: chgs. -

44,42

128,097,197 102,458,378 92,957,544 '85,088,52(

Notes and. accls. payable
Prov. for taxes on inc...
Funded debti ...
‘Reserves “for conting. ‘&
‘self-insurance s
Unearned income ..
Mirority int 11
Common- stock
Capital - surplus’ —.__
Earned surplus oo

.
11,874,933

6,908,750
15,600,000

2,006,002

“ 17,975,128
2,132,194
16,400,000

1,980,423

7,258,257
- 683,525 -
17,200,000

1,991,197

"7,547,58
6,218,13(
10,000,00(

14,720,127
13,055,246
64,832,739

128,997,797
‘*After reserves.—V, 166, p, 2146,

14,720,229
13,055,246
46,195,158

102,458,378

14,720,229
13,055,246
38,049,090

92,957,544

31,480,51
85,088,524

(L. C.) Smith & Corona Typewriters, Inc, (& Subs.)-
Earnings— : L
3 Months Ended Dec. 31— 1947 1946
Net sales $7,123,206  $5,557,477
Cost of sales. 4,187,070 3,278,630
Selling, gen, and admin. expenses.. 1,856,459 1,508,011
Prov, for deprec. and amortization. 77,062 - 51,024

Net profit ) $1,002,605 $719,812
Other income wiemmeme 19,234 - 19,138 .

$1,021,838  $738,950
w0 42,863

1945 .
$3,409,90
1,969,579
1,121,661
40,699

$277,974
22,49

$300,464
16,52

91,804

1,28¢

Total income ..____
Other- deductions ____
U. 8. normal and surtax
Foreign income & exc. prof]
Adjust. of income & excess profits
taxes of prior years. A
Provision. for contingencles.....__. .

Cr12,820

—————

$436,652

60,000 :
$498,579 - .

Net income ...
Dividends on_common stock. 161,283 161,282 161,28
Earnings per common share. $1.54 - $1.35 -$0.4.

CONSOLIDATED BALANCE SHEET, DEC, 31, i947 el

. -ASSETS—Cash In banks and on hand, $1,483,528¢. United - State
Treasury. and .war bonds  (market or redeemable value : $243,644)
$241,650; Dominion of Canada and British war bonds, $108,088;- ac:
counts and notes. receivable—Trade (net), $3,419,114; accounts receiv
able—Other (less -reserves), $104,581; inventories,. $5,641,886; - non.
current receivables and investments, $61,338; plant and equipment—a
cost . (less reserve for depreciation of $4,354,083),  $5,037,043; patent
subject to amortization, $5,463; cash deposited with trustee for redemp:

" $130,86.

5 tion .of 'Corona Typewriter Company preferred. stock, -$111; - prepaid

expenses -and deferred charges, $174,688; goodwlll, trademarks a
formula, - $947,965; total, $17,225,657. s z

LIABILITIES—Notes payable, $300,000; accounts payable, trade ‘s
other, $540,142; dividends payable, $162,194; United . States incomg

_,h:x_al;e:s;ccrued, $1,337,956; foreign income taxes paysble. and- accrued

other ‘taxes and expenses payable- and -accrued; $1,099,014!
coupon book and inspection contract liability, *$274.374; notes payabiej
$2,700,000: -reserve for redemption of Corona  Typewriter Compan;
preferred - stock, ' $100;- reserve " for automobile collision - and branc]
office. .fire- insurance, '$50,528; “-reserve fo tontingencies,  $240,080
reserve for unrealized losses on’ foreign exchange, $68,541; capital sto
(322,569 shares, no par), $4.484.991: capital surplus, - $583,250; earn
surplus, $5,304,679; totel, $17,225,657.—V. 166, D, 266&.
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Solvay American Corp. — Preferred Stock Offered—

“ Lazard Freres & Co. and Harriman Ripley & Co., Inc._
- headed a nation-wide group of underwriters that offered

" publicly on April 13, 200,000 shares of 4% cumulative .
preferred stock ($100 par) at'$100 per share and accrued
dividends.

’ : ‘
Holders of the 47 cumulative preferred stock may, at..their option,
ject to the provisi of the certificate of incorporation, surrender
such stock at any time on or before March 31, 1968, for common stock
of Allied ‘Chemical & Dye Corp. at the rate of -46/100ths of a share
of such common stock for each share of 4% cumulative preferred stock
8o surrendered, such rate being subject to adjustment in certain cir~
cumstances, .
Dividends cumulalive from April 1, 1948, payable quarterly on
Jan. 1, April 1, July 1 and Oct. 1 in each year, beginning July 1, 1948,
. Redeemable at option of company at any time, as a whole or in part,
upon rot less than 30 days’ notice, at the following prices, plus in
each case accrued dividends to date of redemption: $103. per share if,
redeemed on or prior to April 1, 1950; $102 per share if redeemed
thereafter but on or prior to April 1, 1953; $101 per share if redeemed_
thereafter but on or prior to April 1, 1958; and .$100 per share if
redeemed thereafter. Also redeemable commencing in 1959 at -$100
per share plus accrued dividends for the sinking fund. W
LISTING—Company intends to make application for the listing of
{hese 200,000 shares of 4% cumulative preferred stock on the New
York 8tock Exchange and for their registration under the Securities -
Eichange Act of 1934.
Transfer agent, Nztional City Bank of New York, Registrar, Bank
of New York. o

PURPOSE OF ISSUE—It is intended that the net proceeds from
the tale of the preferred stock, which it is estimated will amount to
$19,420,000, will be arplied as follows: (a) approximately.$12,750,000 to
the purehase, at $42.80 .per share, of 297,897 shares of the class A
stock of Wyandotte Chemicals Corp., pursvant to a-contract dated as
of Feb. 2, 1943, between the company and Wyandotte, (b) 850,000 to
tke payment of the companys’ outstanding bank loan, incurred to ‘meet
organization expenses, and (c) the halence to be added to the general
funds of the company,

The contracts between the company and ‘Wyandotte provide, among
olher things, that the company shall make additional investments in
the class A stock or common stock -of Wyandotte not later than three
years after thz date of the initial investment, such additonal invest-
ments to be between $4,000,000 and $5,750,000. It is contemplated that
the balance of funds under (c¢) above not needed for: such -additional
investments in Wyandotte or for working capital purposes will be
applied to investmenls in other companies, -but it cannot.-be .deter-

* mined .at what times and in what amounts such . inyestments will be

made. . 7 Y i 5
COMPANY—Company -was formed- to take over the major part of
the United States investments -of ‘its parent, North American Solvay,
Inc, ({ormerly. called -Bolvay American .Corp.). . The company was
incorporated with a perpetual charter under: the . laws of . Delaware

Oct. 7, 1947, with a nominal capital entirely subscribed by its parent.. :

Thae  company commenced . business. as .an .investment «eompany  on
April 12,1948, at which date its entire present. portfolio -of securities
was transferred to it by Norith American. Solvay in: consideration of
ke issuance t North American Solvay-of all the company's remaining
suthorized common stock. The company has registered -under; the
Iovestment Company Act of 1940 as a non-diversified ‘management
dnvestment company of the closed-end type and.is subject to the regu~
:ntory and other provisions of said Act applicabie to companies -of “this-
yoe. . » i,

All the stock of North. American -Solvay ' is -held by .Messrs.. Elf
‘Whitney Debevoise, George Murnane and John C, Traphagen, as trustees
under 4 -deed of trust dated April 24, 1940, for the benefit of Bolvay &
Cie., a company organized in Belgium. Thus the beneficial sownership
of all the North American Solvay shares is presently in Solvay & Cie.,
and upon the expiration of the trust.on Dec, 31, 1948, it is:anticipated
that Solvay & Cie. will be the direct owner.of the North- American
8ilvay shares, The great majority of the ‘“‘parts” or shares of Solvay
& Cic. are owned by Belgian citizens. ¥ : Gl

; Solvay & Cie. has. been engaged in *the-éhemical business i Europe :

for many years, having been founded in 1863 by’ Ernest Bblvay, in-
veator of the process for the manufacture of soda ash that bears his”
name, and which remains today the most widely used of such processes,”
Solvay & Cie. pioneered in the establishment of. the alkalibusiness in
the United States with . the formation, together. with American 84550~
ciates, of The Bolvay Process Co. in 1881, The stock of this company
and the stock of Semet-Solvay Co., organized. by Solvay & Cie. .and

< Americzn associates in 1916, and certain other companies not affiliated
with Solvay & Cle. ‘were exchanged for common stock in Allied :Chem-.
lezl & Dye Corp. upen the latter's organization in 1920, - The shares
of Allied common siock received by Bolvay & Cie. as a result-of this
exchange were transferred to Solvay American Investment Corp. (now
North American Solvay) - upon the - latters’ organization by Soivay &
Cie, in 1927.  North American Solvay has recently transferred voting
trust certificates for the greater portion of these shares, together with
other assets, to the company,

North American Solvay has over 'a period of years enlarged .and
broadened its investments in domestic companies and, acquired -certain
subsidiaries in Canada. ‘and South America, including wholly..owned
operating subsidiaries engaged 'in ‘the chemical “business, Recently it
wis decided to segregote the foreign investments and other operations
of North American Bolvay from the main domestic investments of ‘that
company by leaving .the foreign holdings 'in ‘North American ~Solvay
and transferring the larger part-of the domestic investments .to .a mew
Bubsidiary, namely the company, which would then make the invest-

ment in Wyandotte and finance this investment throu .
preferred ‘stock. ¢ ) v, Preveh, sala o, the;

CAPITALIZATION. GI\"ING ‘EFFECT TO PR’ESE’NT FINANCING

) X ‘Authorized Outstandin;
:% cum, pfd. stk, (par $100)_ -~ 200,000 shs, 200,000 sh;.,
Cotnmen stock (par $20) 2===mumo 11,000,000 8hs. ; 15000,000 shs.
i *All owned by North American Solvay, Inc, (I

*NET ASSET VALUE (PRO FORMA) APPLICABLE TO
CAPITAL 8TOCK OF COMPANY
. ASBETS— " e

Cash
_Altled Chemical & Dye Corp. voting trust certificates for
common stock (274,000 shs.) = s,
Libbey-Owens-Ford Glass Co., com, .stk. (61,086 -shs:)
yandctte Chemicals Corp, class A stock (287,697 :shs.

“Total Value
86,631,610

51,923,000
‘3,039,028
12,749,991

. Total assets_ .
. LIABILITIES—
?e.';erve for possible fulure Federal taxes

- $74,343,629
-=- $9,550,000,
Net value of assets applicable to pfd. and com. stks 4 V.
wﬂ&n’u;. ;;m. stk. authorized and  outstdg. (200,000  shs. o o020
3 ar). < i

Nep asset coverage per -share of pid. stk._.:

Common stk. auth. and outstdg. (1,000,000 s!
Net asset value per share of com, stk

issuance and distribution of th

During the past three years dividends on the followi ’
; \ ng securities
referred to ‘in the foregoing tabulation were paid in thi following

. amounts;
1547 1946 1945

- Calendar Years—
Allied Chemical & Dye Corp._._.._. $2,466,000 $2,192,000 ° ‘$1,644,000
o 183,258 76,357 . 61,086

Libbey-Ow_em—Ford Glass Co....
$2,649,258 ' $2 268,357 $1,705,086

. ecmbany. la?d therefore

~¥aies epplying generally In general, under existing -
y !efderal h}.come tax laws these rates result in a tax of a.pprolxi%
- Mately 5.7% on dividends received from domestic corporations and 25%

pitized for FRASER
/lfraser.stlouisfed.org/

_to Wyandotte upon the issuance of such class A share.. :

.-Estabrook & Co...

on nef long-term capital.gains, other net .income being taxed at the .

rate of 38%.

“The . initial ‘annual dividend "requirement .on the .2(_10,600'5551-95 of in<

preferred stock will amount to $800,000.

* 'CONTRACTS WITH WYANDOTTE CHEMICALS ' CORP.—AE . of
Feb, 2, 1948, the company entered into an agreement ‘with "'Wyandotte
calling initially for the purchase by the company on or prior to
June 30, 1948, of 297,897 shares of the class3 A stock of Wyandotte
(par $40), at $42.80 per share,.or an aggregate amount of $12,749,992,
Buch class A stock i8 convertible at the option of the holder thereof
until Oct, 31, 1955, into common stock of Wyandotte, share for -share, -
The contract also provides in substance that at the end of 'three years
from the date of the initial purchase, the company will. purchase at
the same price additional authorized but unissued  shares of class A
stock of Wyandotte entitling the holders thereof to .convert, the same
into a number of shares of common stock which when added (i) to the
number, of shares of common stock then fssuable upon conversion of |

' Bouthern Indiana Gas & Electric Co.—Earnings—. .
* Periéd End. February—— .. 1948—Month—1947 |
Grosg . revenue._ . '89,299,740
“Operating ‘expenses._. '+ 4,476,270
Prov.. for-depreciation 178,218
‘Amort. -.of plant:aequisi ot 95 10
tion  adjustments_- 86,400
‘General ‘taxes [ 239,062
Federal income and -¢x- %
cess profits taxes..... ‘1,064,256‘
$2,055,533
252,450

113
436 19,089

3,628,745
- .
£6,400

130,538 *
946,991

$1,843,230
252,450

‘. $200,609.
+ 21,037
/148"
795

Gross income.
Int..on long-term ‘debt. . -
Amort, of debt discount.

and expense. it
Other deductions.

$174,782
+ 21,037

. 148

‘all class A stock 'Initially ‘purchased, and (ii) to the aggregate b
of shares of -common stock which the company may hold ‘at the end of *°
-such three-year period, represent 24.99% of the total number of shares
of common 'stock ‘outstanding on that date.  “Common stock out-
standing” {s taken for this purpose to include the common stock issu-~
able upon conversion of the -class A stock, but does not inciude any
common stock issued during the three-year period tor ‘cash or propertly.
If no common stock is acquired by ‘the compary from existing holders
therzof and held at the end of the three-year period; the maximum
inyestment of the company in the class A stock of Wyandotte wiit be *
approximately $18,500,000, but it 100,000 shares of common ‘stock ‘are
acquired from existing holders and held at the end of the three-year
Deriod, the total investment of the company in securities of Wyandotte
will be approximately $16,780,000, A

The class A stock of Wyandotte which the .company has contracted  *

to purchase is entitled to non-cumulative dividends (non-cumulative
irrespective .of the earnings of Wyandotte in. any year)of $1.28 ‘per
share per -annum, subject to adjustment in‘the first year, which must
be declared in full and set aside for payment :in each-year before any.
dividends may be paid on' the common stock in such year, -After the
common stock has received dividend .of .$1.23 per, share in any:year,
subject to adjustment in the first year, the -class A stock and -common”
stock share alike on a per .thare basis in any further dividend pay-
ments. The clasg ‘A stock is entitled on liquidation. or dissolution 'to .
payment of $42.80 per share plus any declared but unpaid-dividends
before any payment is made on the common  stock, and - after the
common stock has received $42.80 per share plus. any-declared but
unpaid dividends, the class A and common stocks participate. equally,
on a per share basis, in any further distribtitions, P

The class A stock fs conyertible at the option.of  the holder antil -

Oct. 31, 1955, into common stock, share for:share, Jbut no ‘holder of '

the class A stock may convert less than all of the class.A shares held
by ‘him. 1t is also provided in substunce;that -all shares.of class A
stock .owned: by any holder shall .be automatically - converted ~into
common stcck if any ‘thereof are transferred- by such holder,: except -

that -a -corporate -holder may: transfer to its. parent or ‘a. subsidiary . .’

without such. conversion .taking -piace. .On :Oct: 31; 1955, each ‘then
outstanding share-of class A ‘stock shall ‘be automatically-converted
into - that. number of shares. of 4% préferréd "stock -(par' $100) of
‘Wyandotte, the par value of which. will equal the purchase price paid

*“The company has 4lso, as of Feb. 2, 1948, entered into. g subsldiaiyz”
agreement witn Wyandotte, by the terms of. which the:company has

otfered to purchase from. present stockholders .of-Wyandotue, during .

a period of two. years from the intitial purchase -of ‘the c¢lass A ‘stock .
ky the company, up to 100,000 shares oi the outstanding common: stock
of Wyandotte at a price of $40 per share. Neither Wyandotteé nor any
of its slockholders is under any obligation :to fender -any’ shares.of
common stock- for- sale.  Each sale of shares of common-stock to the
company -under . this agreement will be subject to an option to:-:the
selling stockholder tc repurchase such shares ‘at any -timewithin '35
months . from . the date -of ihe company’s original- investment-‘in ‘the
class A stock of Wyandotte, at-a price of $40 per share. The company.
has also agreed with Wyandotte that, so long as the company, as‘the
holder of the class A stock:of Wyandotte, is entitled ‘o elect-three
directors of Wyandotte, ‘it -will ‘not vote any:common: slock -acquired
under this agreement in any election for directors, s :s 3 5%
UNDERWRITERS—The names of the severa] underwriters and' the
reshective number of shares of .preferred stock to. &

weach-of them froni‘the company are as follows: !

¢ 4 No. of 8hs,
Lazard Freres & Co
Harriman ‘Ripley - & Co.,

3 4 TR PO b St B
American Securities Corp,
/Auchincloss, Parker &

Redpath Z
Baker, Weeks & Harden... Co.
-Bear, :Stearns & Co Laurence M, Marks & Co. :

A, G. Becker & Co. Inc. Merrill Lynch, Pierce, -
William: Blair & Co. Fenner & Beane_:..
Merrill, Turben & Co..
Morgan Stanley & Co
Piper, Jaffray & Hopwood
R. W. Pressprich & Co:=2_ .
Rauscher,: Pierce: & Co. Sakie:
Inc, - Bk
‘Reynolds«& Co..
L. F. Rothschild & Co £
Balomon:Bros:! & Hutzler.:
Schwabacher ;& ,.Co;: i
Shields -&:Cow i s
. Smith,.Barney. &:C
8pencer; Trask .& .Co,

No, of Shs.

' W, C. Langley & Co
Lee Higginson Corp..
Lehman Brothers.

Julien Collins & Co...
Dillon, Read & Co. Inc...
Eastman, Dilion & Co....

1,250 -
2,000,
7!

First of Michigan
Goldinan, Sachs & Co....
Harris, Hall &, Co. (Inc.)-
Hayden, Miller & Co..
Hemphill, Noyes & Co.
Hornblower & ‘Weeks...

W, E. Hutton.& Co...
-Kidder, Peabody & Co

Watling,.Lerchen & Co.
Wertheim. & .Co.
‘White, Weld & Ci
The Wisconsin .C B,
V. 167, p. 1369, . o s ;

11,500

7,500
1,250

Southern_California Edison Co, — To Tssue 800,000 -

Shares Additional Preferred—Sale to'Be Negotiated—
The company has tiled with the -California.P. .U. Commission an

‘Operation: = ;...
. Mainienance and re

‘Prov, for Federal income taxes__

purchased by

 Dividends :from- associate
: .+ Dividends..from. other

" Miscellaneous ‘interest,
Tucker, :Anthony- & Co. 00 - ., A ;
vv'soou &
Income deductions . ...

Net income...
Diys, on 'pfd. stock.. ..

Balance
~V. 167, p. 1593.

8178,628 !
34,358.

$144,270 |

:$153,160' - $1,782,221
34,358 <./ 412,296

$118,802. $1,369,925

1,582,439
412,296

'$1,170,143

Southern Production ‘Co.; Inc.—Co-transfer Agent—
The Central Hanover. Bank & Trust Co., New.York, N. Y., has been

appointed ‘co-transfer agent for, 1,500.000 shaves common stock; $1 par -

value. The Guaranty -Trust.Co.. of New

s ‘York -has been appinted.
co-registrar.—V. 166, p. 309.-

Seuthern Ry.—Estimated Gross. Earnings—
Period— . —Week End. April 7— . . —Jan. 1 to April 7—
1948 1947 1948 - 1947 °
Gross earnings_ . ... $5,642,996  $5,539,067 $86,131,145 $79,278,936
—V. 167, p. 1593, ) ; :

- Southern ‘Utah‘Po:weri Cé,, Cedar City, Utah — To Séll :

Bonds Privately—

The company has a‘sked’: SEC. permlséiSn to-sell $250,000 series A ‘4%

‘Lirst mortgage bonds, due’ 1970,.t0 Mutual LifeMnsurance Co. of New '
ork, ~Proceeds would be used to pay bank loans and pay for $185,000
‘of ‘additions tq property.—V. 166, p; 1524, -

_ Standard ‘Gas & Electric Co. (& Subs.)—Earnings—
* (Not dnclud. Pittshurgh Rys, and sibs, and other street railway
i e subs, of - Philadelphia Co.) " - 3 -
Years'Entled Dec, 31—, 7 \n Bl 1947
Bubcidiary Companies: @ "7 5, o $.
Operating revenues:: s e v 0
Electric: _:.. SRR ORI

b 046
3

N

LiGasy. L, ;
* Other ‘miscellaneous services

,273.433. 22,752,761«

AT AR
4+1108,976,208 .-94,198,112
. 49,563,867 39,884,938
6,437,806

111,436,773

5, 5,718,028

850,986
6,095,000

“Total

e I S B e e
Approp. for retirmt.; cepree, -and.depl;, reserves.
Taxes (other. than’income)_. .
Prov. for State i taxes.

6,483,800,

25;683,130. 23,774,581
Dr1703,498 - Drd59,681.

24,979,632 23,314,900,
11,915,220 10,420,082

Net cperating income.
Other income. .. e

Gross income
Income deductions ..
13,064,412 12,894,818
6,637,454 - 6,604,279

542,323 333,166,

5,984,635 6,057,373
2,000,110 2,020,419

8,077,792
669,865

7,407,927
1,884,755

5,523,172

Balance e
Divs. on capital stocks held by public_.
Minority interest in undistrib, net:inc

Balance .of .income of subsid. comparnies
Other’income of Standard Gas & Electric. C

Total FA

7,984,745
Exps. and taxes on S

903,043

17,081,700
794,833

6,286,E57
1,042,503

1,262,728

Totgl il i
Earnings per share of capital stock: L

Prior preference stock $7 cumulative

Prior preference stock: 86 cumulative 13.84 12.81

‘$4 cumulative preferred stock.. 5:48 4.76
~.Common stock R s 0.52 0.27

‘“Based on percentage .of ownership df stock as of Dec. 31, 1947, less
amounts of dividends actually. ‘received included ‘above.

6,785,900
$14.94

7,329,370
$16.14

STATEMENT -OF  INCOME  ( COMPANY, ALONE)

Calendar Years— 1947 1. 1946

= 87,099,640 . $5,876,731
112 18,509 - 790,925

79119601

ompani

$7,137,750 85,968,100
903,045 669,865

i 'rotaf i
Expenses. and taxes

 Net. fncome, L iy L O

Earnings per share’ of ‘capital, 8tock:
Prior-preference. stock ;$7/ cumulati
Prior ‘preference, stock. $6; cumulative
84 e

$5.439,872,$3,413:480

s11098°
10.27

application for exemption. from. competitive  bidding ‘on .a . proy i
Jew. .issue .of 800,000 shares of a new series - of .cumulative con-.
vertible preference stock. - The.company,  points iout that in:the case
of preference shares it is' not feasible to offer -them, at - competitive
bidding as the matters of price, rate of dividend and conversion .rate *
should be determined at the time of issue ‘and in, light of. market’
conditions then. 1It.i5 ‘pointed out.that the SEC. has taken this view:
dn . considering :such issues. - If:the :application  is granted, the' com- "
pany’s ' directors will .decide when the offer:should .be made.: Pro-
ceeds will be used, for ‘acquisition of properties. and' for construction.

L=V, 167, P, 1592, i

*Southern Canada Power Co., Ltd.—Earnings—

Period End. February-— 1948—Month—1947 .’ 1948-—5 Mos.A-1947
Gross' -earnings ;i $370,402 '$358,084
Operating and mainten. 182,947 134,339
Taxes ‘ 57,761 79,236
Int., deprec. and divs.. 134,957 129,483

89,662
323,017
678,712

'Dr$20,346

661,656,
386,741 -
644,369

* Surplus

Drs5,263
—V. 167, p. 869. :

$15,026 . $67,507

Southern Colorado Power Co.—Weekly- Qutput— -

Electric output of -{his company for the week ended; April 10, 1948
totaled - 2,379,000 kwh., ‘as compared  with, 2,252,000 kwh. for :the
corresponding -week last year, an increase of 5.2¢,.—V.: 167, p. 1593.

Southern Natural Gas Co, — Seeks: Authorization to:
Construct and Operate Facilities for Transportation of
Natural Gas— : B

The company has ‘filed an application with the FPC for a certificate’
of public convenience and necessity authorizing construction and oper~
ation of additional facilities for. the transportation of natural gas.
Cost of the proposed project has been estimated at $3,531,600.—V. 167,
P. 1369. ;

$1,871,045° $1,760,273 ©

lative -preferned :stock..
TxCommon . stock ool Uil

—V. 1617, p. B89, _

: Standarﬂ Oll. Co.

* Tankers -owned "2nd ‘operated ‘under 'the American ‘flag 'by this come
-pany .are more than adequate 'to transport all its anticipated ocean-
borne ' oil - shipments from 'the 'Gulf “of Mexico ‘to United ‘States East
‘Coast.ports during 1948, the company announced: on -April 7. A

In an inventory prepared for a' forthcoming annual report to share~
holders, the company :explained. that the carrying capacity: of ocean
tankers owned: by*Jersey ‘and.affiliated -companies -at. the beginning
of this year was 14%  greater, than at ihe outbreak of the war in
‘Europe in 1939 - iy

“However,"” - the company added, *the nigh.demand for petroleum

. .products has made necessary the.chariering -of a substantial . number
- of additional tankers.' . Hh £

The ryeport pointed out that although the need for tankers to transe
port oil products rose charply in‘ 1947, several factors developed that
resulted in.an acute shortage of tonnage available to industry in.the
last quarter of the year. These ‘included a  prolenged shipyard strike
and delay in effecting the transition ,of tankers from . government
ownership and operation to. private industry. ; A

To help meet -its increased transportation requirements, the company
and aifiliates bought 23 ocean tankers from the U. §. Maritime Com-~
mission 'in- 1947, bringing the flzet at the year-end to 125 tankers,
tetaling 1,936,000 deadweight. tons. In adcition, five small foreign-flag
special service -tankers were purchased.

Since the first of 1948,  the company - stated, three more ocean
tankers have been purchased and contracis placed for the construction

of six 16-knot super-tankers of 26,000 deadweight tons each. Sched- .

uled 'to enter service late-in 1948 and in 1949, the new tankers will
have a cargo tank capacity of about 228,000 barrels each, more than
half again as much as the T-2-tankers,

Steps are being taken to equip all company-owned tankers under

(Continued on page 47)

1948--12 Mo<.-1947 -+~
$7,954,160

1773
6/568

‘80,474,963 69,568,254 .

+194,833 .1,884,755"

oo Monday, April 19,1948

~ +.718,256* ' .*

2,227,813 ' 1,877,097,
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- DALY RANGE OF PRICES = WEEKLY VOLUME OF TRADING
- YEARLY RANGE OF SALE PRICES -~ - FOR EVERY LISTED ISSUE - .

Range for Previous T i BTOCKS X : } LOW . AND HIGH SAI.B PllCI!S 0l
Year 1947 : Range since-Jan.1.. . © “NEW YORK STOCK. ~_ . ' ° ' ‘Saturday .. ' Menday Tuesday . . - v rThursday ., . . Friday @ . Sales fer
Lowest Highest i."Lowest “Highest ! " " EXCHANGE Suerabe . Apr. 10 Apr,12 Apr.13..: - Apr. 14 . b - Apr, 15, o Apri16 . the Week
.$ per share -3 per share $ per:share ... .. $ pérshare . . ey ‘. Par ;. § pershare ' [~ §per share . : $.per. ‘xhare 3 pcr:}un' ..t per share v '$ per share . - : Shares
66% May: - -87% Jan: 64% Mar 17 19%-Jan - 2.° Abbott Labsrateries com......No par 2Ya 2%, 2% TR T2 S0 72 1Ya LT3 o8
©90-+Jun - 110 . July. . 80 ‘Feb -6 2 8. - /Abraham s Straus____...___JNopar . ig5t . %80 STeB0 L 951 e iegg 95 L%81. 950
5% ‘Dec 10% Feb 4% Feb 11 . ACF-Brill- Moters Co_-. 250 .1 . 5% b5Y 5 5% 5% A5 s ) )
.60 Oct -45% Feb 11 | : . Acmn Bteel cn_.___.__.._..._m | 53 52Y2 52 o 52V 523, 52% : : 5234
18% Oct 14% Feb 11 K £ g 17% 1714 iz 17% 17314 " Ve . 4 r ‘1% .
55 ©  Jan 42 “Apr 6. ;- Adams«Miliis Oo; «.-No p: 431, 43, s - 44 . : (44
- 40% Oct 28% Feb 13 Adduuognph-llultl(nph Corp—. 1o : 347 <35 ©34%
1=10% Feb 7Y% Feb 10 Admirsl Ao 8% < 8% . 8Y o 8V
. 38% Feb.  : 22% Feb 20 Alr ine emiezNO p-r S 25 Vgl 25%
112 . Feb:' 101 ' “Mar 11 ! - Alabame. & Vicksburg Ry-._..-.100 - ‘101 103 *101% - g
6%y Feb. ° 3% Apr 14 4Y, Feb 24 Alasks. Juneau-Gold. Mining.....-10 -« . 3% 3% SINADS L T
31% Jan 14% Feb 26 21 :Jan. 5 - Aldeng.Ine eomlnon______- i Ve . 18,
:.102% Aug 75% Mar 19 ‘80 - .Jan 20’ A% 100 ¥ :
2% Mar 15 1'3% Jan - 2 Aneghm Corp 1
37 Feb 10 .47 Apr 12 8% %- 100 . ; Voo 470 1 & 4BV C4B 46T st
70% Jan 7 73Y% Mar 31 - $2.50 prior, conv pulened_No par. - o " k : 7 5 Lagg L T e
23% Feb 28 - . . Allegheny Ludlum Steel Corp.No par . .- o LA S30Yet UiB0% ¢ BRI o o hh § 307%
“Allegheny " & wm ‘Ry-8% zbd_loo : ! ER33 S Fey ; D Y : Vo185
Allen™ Inc. ©*9Y, .10 #08 . N o 10
190% Apr* 9 - Allied: Cbmlul & -Dye....::No pnr »«leB'/a 1891, 9’ it e 1881 /2 189150 5
Y 21% Jan 30 - - Allied-Kld- Co. : 93g.n" ! ‘ f 93 o : *19 193 /,,
29%s May. ;" ; & 3, . #33% Jam 57 .- Allled Mills Co - ho..._-..._.._.liopn o0 8% Bl 3 2 L0307 T30 Ve
30 ;. Jan % :31% ‘Apr 16 - Allied Stores Corp:common...No par: . o €7 g ¥ . i .. : ; 130% *30%
90 'Dec 105% July 89 :dJdan 12 4% rpreferved. . ... ..---1000 ¢ (ko)) on B Wi 1 :ent Yy 857 -
30% May - 42% Oct .. 33% Feb 11 . 39% Jan 5 Allls~-Chalmers Mfg common_.No par . : WLt ; o) e ¢, 137% -+ 38%.
91 Jun. ' +99% Oct ‘86 - <Feb 25 = 93% Apr 3% %::eum eonv: preferred....100 . 93% 4 i $93Y%

24% May ;.35 ' Jan 25% Mar 8 30% Jan “Alpha ‘Portland Cement......No par ¥ 23% o BB # 29 g 2915«
51, May . .+ 8Y% Feb 5 : Mar16 6% Jan: Amnlnmaml Leather 'Co com...1 . ' | : . o 8 ‘s Y o i S VAR 1 7%
46 Jan ;51 . -Apr . 46 -“Mar 18- .50 " Jan g 6% .converiible: preferred im0, X e, L 24TYy <y L s L 50
73+ Mar 107  Dec 83% Feb 20 o 5 TP ! {4 : :102%. B ' 108 -
343 May 507 Dec 42 -Mar1l : 9 - = : A P T g Vg b 4Ty 485
7 Dec . 11%  Apr 7% Jan 13 v 1 ¢ Alrt 1.0 3 3 P9ty Fanig b i 9Ya
‘50% Dec 80 . Mar 51% Jan. 6 i 3% % cum cenv-preferred_.__100 . 65, o ‘64 . 64%
.20% May 31 Jan 18% Mar'9 . '~ American Baok -Note common.._.. 1o 22% 22 { f 22V, e
65% Dec 7% Jan 58% Feb , 9 6%: *61 7 i I*62% : i .63° 61Ys
9 May 9% Mar 17 12Y, Mar 22 - American’ Bosch Corp ---__.....__-1 *11% 113, : e 5% B : ',11 11% ‘ 115
36 May x35% Mar.19 42% Jan 9. - Amer Brake Shoe Co:com...Nepar . 39% 391, nlgE 39 Ve Ve 39% 39% +393% - 39% :
107% Dec 103% Feb 26~ 108 -Mar 10 4% cony preferred_ -ees-100 108 *106% sl '106% 108 Y Va ) 106% 106%
3% May 3% Feb 11 5 - Apr ¢~ Amer Cable- & Radlo Corp... e i 4% & ¢ 1 4VYa ! 4Yy : W A% 4
5% Dec . 76% Feb 6 827 Apr 16 : 81% : 82 ' B2 ¢ V82 82%
166 Dec 167% Feb 21 17542 ynn’ 4 % 171% 171% 1'711/. 171% 169. - '170% - -
/.36 May Fé 37% Mar 16 - 44 . Apr 16 - <397 40% % : 42 42% : 43%. . 44
94  May 91 - Mar: 8 1UUVa van, 2L s 7= *94> 98 i i 97Y - 9TY4 9 %96 98 4
20% May 18% Mar 5 23 Apr 7 8 $22% . 23 ? R RACEE 122, 221 "
105% July 104Y4Jan 28 107Ya Apr: 14 1 ¢ . t %106 - 107Y% Vo ‘ g 3 ‘*106%2 108
47% Oct 43 Feb 24 50% Apr- 1 ! 2 1 49% i Yo i . 4TV, 48Y,
19 .Sep 16% Feb 4 19% Jan 5 S S *19 “ £ o ~18Y, ¢
18% Dec 16, Feb 13 19%Jan 10 L e 1% 1 ¥ & ol i - ) 3 18Y -
88 Dec 88 ..Jan’ 5 91 - . Apr 15 42 % prior nulcrred-.,...r__loo *89Y, : ) 1290, - 92%
38% Dec 33Y% Feb 10 40% Jan 2 - American. Cyanamid Co com. 10 38% 387 <38 37% 38° ‘38Ya
101% Dec 941, Feb 11 106 -Jan 2 3% % conv preferred series A_100 . *103%2.104%; 103% 103Y, 376 < 102% 104 . -
25% May 25 . Feb 26 31 . Mar 31 - American Distilling Coomme- 20 *29% 30 g 29V, 29V g 1*28Y, 29%

3% May 5 Jan 2 6% Jan 15 American Encaustic TUNgeneceeeil 0 6% 5 : 5% - 5% . *55% 5%
13 Jun 14Y Mar 16 16Y3 Apr.. 6 American Ruropean Secur-___No par *16 16
16 Jan 22 19 Apr 15  American Export Lines Inc 18Y% Y4 : 18%
2 Jan '5 2% Mar 25 Amer & Forelgn Power com..No par 2% 2%
85Y% Mar 3 89% Jan . 9 $7 preferred ......--.....Nopar 2 70V,
6% Mar: 4 9% Mar 29 $7 2nd preferred A.. N -9 p g ; 81
55  Mar 4 T7% Jan 12 ‘86 preferred ... ... 6! : 63
37% Jan 20 40 Jan 7 = American Hawailan 8S Co ; . 38 381,
5% Feb 10 7% Jan 5 = American Hide & Leather com....1 5 A 6%
50 ' Feb 13 53 Jan 5 6% cony preferred___.__. vy : 53/
207 Feb ‘11 25% Apr 7 - American: Home Products....... : 25Y%
6% Feb 25 7% Jan 5 .American Xee common___ 6% T 59, 6%
88 - Apr 16 92 .Jan 13 00 0 : RIS 0
10% Feb 11 12% Apr 16 : p 11% ) / 12
13% Jan- 5 15% Jan 30 American lnveatment Co of m-___l 15% . * 2153 5
1853 Mar 17 221 Jan 8  American: L 4 21 73 Y8 2170 21y Vs
Dec 116 Jan 95% Feb 27 ''104% Jan 12 1% P d ‘lM #101 - 103 *102 110 103 103 ‘102'/a 109 '102‘/: 105%

f. : . " )
Range for Previous < BTOCKS ¥ LOW AND HIGH SALE PRICES ¥ e
Year 1947 Range since Jan. 1 NEW YORK STOCK . . Baturday ‘' Tuesday Wednesday Thursday - Friday Sales for
Lowest Highest - Lowest Highest ! EXCHANGE ) Apr. 10 “Apr, 12 Apr, 13 “Apr. 14 . Apr. 15 Apr. 16 the Week
§ per share 8 per share $ per share $ per share Par $ per share $ per share .8 per share $ per share $ per share $ per share Bhares
18Y% Jun 28% Sep 16 Mar 9 20 Jan 2 Amer Mach & Fdy Co eom_-_No par 18% 19 18% . 19V, - 18Ys 1874 16% 1 18’/'.- 18% 6,500
101 . Jan 79Ys Feb . 5 85 -Mar 10 ‘3.90% eum preferred 100 *827 84 *827 . 84 17,283 Y4 84 84 *84 ¢ *84 87 - - 20
15% Feb 6Y Feb 11 9% Apr 16 = Amer Machine & Metals. =g 8% 8 8Ys *8Yy CL B Ya 8% g R gl 9y 1,200
x25% May . .32% July 24Y, Mar 9 32Ys Apr 16  American Metals Co Ltd com_No par 31Y, 31% 31% : A 31 9/. 31% 32Y% 3,900
127 ' Dec 125 - Mar 23 132 . Jan 14 6% pnhrrod.._.____.__ _____ 100 : : [ 30 30 112555 130 Lol
8% Dec Feb 7. Feb 17 8% Jan 2 -American Mol Co. 1 458 LA A { X % 800
2812 May . Feb 29 - Feb 10 33 :Mar 10  American News Co_. g ) : 31% . ¢ 1,200
7. . Dec Feb 6% Feb 28 9% Apr .7 Amer Power & Light com.....No par 3
85  Dec - Feb 81 Feb 11 95Y% Jan 12 86 preferred. o -._.NoO par
76 % Dec Feb 72Y2 Feb 21 85% Jan -9 8$5.p No par ~
1 Feb 12Y% Feb 13 14% Jan 9  Amer Rad & Bt Ban’ y com...No par
Oct  164% Apr 6 176 'Jan 27 1
Feb 25% Feb 11 32%Jan 5
Feb 90..Feb 17 101, Jan .5
10 Mar .9 12% Jan
16Y%, Feb 14 19% Apr 13
38% Feb 11 46 - Apr 12 - Amer:Ship Building Co......No par .
46% Feb 11 59 Apr 10 - Am 8Smelt & Refg common__No par
139« Mar 10 153 -Apr 13 7% -preferred ______..__.....100
34% Jan American : Bnuff  eommon.__.
140 Jan 26 "6 % non-eum ' preferred..
31% Apr 16
22Y Mar 12 26%-Jan 12
19 Mar19 = 24%Jan 5 p
3414 Feb 13 39% Mar 23 - American Sugar Refg- common_-_loo 39 i : T ik
116%, Mar 15 = 129 Jan. 6 7% >Pr 00 ;%1221 : 1 : 1231, ; & .
:18% ‘Oct ; 18 . Jan 21 19%.Jan 12 - Amerlcan Sumatra Tob: -5 18% 18% : L 18% 18% * 18Ya : 19%" 2,800

149% Jun = 174% Feb 1477 Mar 17 153% Apr 16 -~ American Tel & Tel Co. 150% 1501 y 150% © . 150% 151Y 153% - 16,000 ;
.62 1 ;Apr . 82% Feb 54Y; Mar 29 68% Jan .'5 Amcrieln Tobaeco common_--.._zs 3y - 60 1159 : 158% .
135 . Dec 132 Apr 15 pr i 136 135%% 5 134%
i 1:41% May D 46% Feb 14 Am-rtcl.n ‘Viscose Corp common.-u N . B9 59 9 58%
x116% . Oct ~-100 ' '#117% *+118 *118’
.. 1% Dec Y% J 5 7% 75
1 26Y% . Jan 507% Oct : vt 44%% Vil 449,
,7.90 May '110Y Feb 2 IS L %957 1 *95%
;768% Jun | 103% Feb 76% Mar 16 1 _..Nop b *88
/.. 5% May 10% Jan - 6 Feb 17 v AR : ’ 7%
62 May 69, Apr 827% Jan 16 85 prior conv preferred 25 ; 647 i 6 } g e
30% May - 42~ Mar 30% Feb 11. 37% Apr 16  Anaconds Copper Mining. v 78"t 35% y - 48,000

361 Dec " .38% Dec 30 -Feb 10 38% Mar 23 . . Anaconda Wire & Cable____No par ) EA SRR | 4 3,300
35 'Nov. . 51 Jan 28, Mar 19 38Y; Jan - 5 - Anchor Hock Glass Corp com..12.50 Ys 7 32345 Bt 1133 i A ; 5 * ' 4,000
:101%Nov . 111% Mar . ' 98%; Feb 4 104% Jan 5.0 . '$4 preferred .. e, ; ; .1013,‘ *101% P : 04 ey, hed
46% Jan, 58% July 46Y, Mar 3. 55 . .Apr 16.: -Anderson, Clayton & Co._.....21% ' : g3t 3 83 521, LAty 15 1,800
14% Apr ' 24% Dec 18% Feb 11 ' 26%/Apr 7 -Anderson-Prichard Ol Cuxp-,h-lo 6 A D8 25% 25% s : 14,400 .«
9% Dec 16 - Jan 8 Marl7 ' “13%Apr 5 ! Andes Capper; Mining i1 #1250, 013%™ it P17 ; 12% ! Y

Por footnotes see DRge 24 i} ki . a%A DeEd
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NEW YORK STOCK RECORD

‘Range for Previous
Year 1947 .

Lowest Highest

§ per share  $ per share
3% Jun 6% Feb
30 Apr 39% Oct

. 9% May 15% Oct
103 ' Dec 130% Jan
38Y Jun
91% Dec
14 Sep-
10% May
13% Dec
99 Dec
99  Dec
25  Dec
66 May
x98  Dec
10% May

40%; May
23% Jun
62 Jan
31Ys Apr
105 = Nov

18% Feb

59 Feb
34% Feb
77  Mar
40 Dec
113% Sep
105 Aug
262 July
73

" 35% Dec
.. 83% Dec
17% Dec
96% Dec
5% May
29 . Dec
30% Jun
12% May
10% May

. 16% May
» 95 .. Dec
28 May

. 17% Sep
21Ys May |

. 17% Deec
.. 24% Dec:
19% Apr
133% Dec .
46Y% May
3% Dec

32%, Oct
150~ Jan
66  Feb
185 -Jan

Range for Previous
; Year 1947
Lowest Highest
§ per share . § per share

< 26  May 36  Jan
-12% May . x20% Feb
35Y Nov

18% Dec

‘41% July

“'24Ys Oct

59" " Feb

116 Jan

Jan

25% Jun
95  Dec
20% Dec

13% May
120 Jan Dec
' Feb

Feb
‘Apr

38Y Peb
22Y, Peb
104% Feh
100 .Mar
9512 Jan
16% Oct
10 - Dec
88 Jan
24Y, Feb
108% Jan

27% Oct

24% Apr
51Y2 Dec
1% Dec
644 May
le”/z May
M

i '110% "' K

.38 Dec

' 18. Dec

' 9% May

'34Ys Dec
x556 Jan
. 3% Feb

-34% Oct

15% Feb

Nov -:x32% Feb. 13

8Ys Feb -

Range since Jan, 1:
~Lowest -Highest
8 per share 8 per share
4Ys Mar- 2 5% Apr |7
287> Feb 14 84'2 Jan' 2
11% Mar 16
91Y2 Feb 16
41% Feb 10
88  Jan 29
104% Mar 2
14 - Feb
122 Mar 12
12% Mar 16 -
100 - Feb 16
94  Mar12
26- Jan B
84 Feb 1l
96 * Mar 3
14Y% Feb 11

45 Feb 24
25% Jan 6
Jan 22

Feb 21

Feb 9

Feb 9

Feb .11

Febh ‘13
Mar-30
20%, Feh: 25
5% Mar'12
13 Jan 26
13Y; Mar ‘1
16 -Apr .8
‘41, keb 26
35% Jan 22

168Y, Apr 16
109z Apr 16
1022 Jan 12

28% Jan 12
103%; ‘Apr 16
102 Apr ‘8
17 -Jan 2

51% Apr 16
47% Mar 1
73’/4 Mar 6
38% Apr 16
108Y2 Apr 12
97 Jan 6
23% Apr. 8
64%2 Apr 16
114 -Jan -
24Y Jan
% Jan
14 Apr
19 Jan
9'/4 Jan
835 Apr
41% Apr

9
20
29

6
10

8
16
16

13% Peb 11 15 - Apr /14
153% Jan
13Ys.Jan

20% Jan

51%; Jan
24 Jan
44Y, Jan
40Y Apr 15,
16%2 Mar 31
23Y2 Jan

38 Jan': 'I'
90 ,Jan

21 Apr 15
100 < Jan -9

19 = Mar15

31 - Feh 13
85 . Feb .2
169% Mar 10
89 . Apr 2
‘8% Jan 2
30: Feb .11
32Y, Feb 5
14%5 Feb 16
15% Feb 11
18 Y4 Mar 16
932 Mar 16
26, TFebvll
16% Fely 11
23Vs Jag 20 .
80 Jan;

34Y, Apr . 8
37 1Jan 6
16% Jan - 5
19% Mar 22
24YyJan 2
96- ‘Apr ‘8
34% Apr 6
21%; Jan+ 2
24% Jan {5
87Y2 Mar 310
26Y%2-Jany-9:
33 Apr 16
357% Apr 16
137Y% Jan.'9
63 Apr 1
14% Jan 14

53% Jan :23
121 Feb:28

Range since Jan, 1
‘Lowest .. Highest

$ per share '3 per share
28 . Feb ‘11 31% Apr ' 1,
Xx13 ' Feb 11 157 Apr '8
22> Mar 16 299 Jan 5
15. . Feb 11 17V, ‘Apr '16:
32% Mar 15
21% Feb 10 29Y% Apr 16
34% Apr ‘9
96 . Jan'12
51" Jan 19
26% Jan 5
42% Apr 3
54% Jan b
91. Feb . 2
-4% Apr .16
36 Yo 'Apr ' 6

9'2 Mar 22
71 ' Feb 10
11% Feb ' -2
33% Jan 9
30 .. Apr 9
37 Jan ‘6
100% Apr 16
18% Jan 9
32 Jan 14
94. ‘Feb 5
21% Jan 5

21%:Apr 16
124 Mar ‘3
11 “Apr 16
74 - Jan 14
36% Jan -2
88  Feb %4
1912 Mar 30
35% dan - 6
21Y4 Jan: 6

25Y Mar 16
28% Mar 10
93Ys Feb 5
15% Mar 16
27 = Feb 26
907 Feb 13
17% Feb 14

-16% Feb 11+
122% Jan . '8
~ 8, ‘Feb 20
65 - Mar 30

83  Jan. 6
15% Mar ‘8
~29Y Feb- 14
16% Mar 16
81 ‘Mar 21
79%.Feb 26
T Apr-13
12% Feb 13
2 TYs Mar 16
N9 . Mar 16+
. 9% Mar 16

-89% Jan 19
88 :Jan 6
15Ys Apr 6
10% Jan '15
95 -~ Apr 12
13% Apr 14
89 Jan 9
‘4 Apr ‘16

40 : Apr 15 .

.+ Avco Mfg Corp (The) common.._.3

20% Jan 9 -

'98%,:Jan 15

104 Feb '3
23% Feb 11

27% Mar 17
52 . Jan. -5

. 1% Mar 12

6% Feb 11

24% Feb 11

13Ys Mar 29
108%Jan 13:
'38% Feb 11

141, Mar 16
_10 Mar -4

33% Jan - 2

7% Mar 23
30'/: Jan 5
Feb. 9

'42%> Mar 20
18% Jan 6
131, Apr 18

28 Jan @

53% Feb 18
;2% Jan . 2

115'/2 Jan 2

“Babbitt (B T) Inc.... by

STOCKS
NEW YORK STOCK )
EXCHANGE !

/Saturday
Apr. 10
# per share
5% 5%
#29% . 30
12% 12"/n
“99
49
“93%
103 %2
L 15J‘

“13%
16
#1062
99

A P W Products Co Inc..

iArcher-Danfels-Midland

‘Armour .& Co of Illinois eom.._.5
‘$6 conv prior preferred..__No par

Armstrong Cork Co - com....No par
$3.75 preferred ... !
‘84 cum preferred ‘conv.

Arnold Constabie Corp. 5

Artloom -Corp. . umesmmmmmm «.No par

Associated Dry Goods common.._1
6% 1st preferred -100
7% .2d .preferred

Associates Investment CO.- o

Atch Topeka & Santa Fe com..100
5% 'non-cum preferred 00

A TP Inc

Atlantic Coast Line RR. No par
Atl G & W I 88 Lines commen...1
5% non-cum preferred ...._
Atlantic Refining common..
49 ° conv preferred series A__100
Preferred $3.75 series B..
Atlas Corp
Atlas Powder common..
4% conv jpreferred.

16%

“Atlas Tack Corp

Austin. Nichols common.

Conv prior pfd ($1.20)....-No par
Autocar. Co. 5c¢
Automatic Canteen Co of Amer-..5

$2.25 conv preferred...:..NO par

B

391

'0,133/‘
Baldwin Locomotive Works....__13
Baltimore & ‘Ohio common. 1

4% "non-cum: preferred_

9
2
5
A6 . .Bangor & AroostouX common.
16 .
10
9
5

Conv. 5% preferred

100
{:Barber Asphalt Corp (Delaware)-10.
: Barker Brothers common 10

4% preferred _..
Barnsdall ‘Oil - Co.

1
2 - Bayuk Cigars InC..i-.......NO par

Beatrice Fovds Co. common.
3%% cum ‘cony pfd....
Bedunit” Mills, InCc....i....
Beck 8hoe (A 8) 4% % pfd__

Beech Creek RR.
Beech-Nut Packing Co...
Belding-Heminway. ...
Bell “Aircraft Corp..
‘Bell & Howell Co com
4%% preferred :
Bendix . Aviation...co.oo..c 5.
Bendix Home- Appliances....._33%c¢ -
Beneficial Indus Loan com_:No par 4.
Cum pfd $3.25 ser of 1946_No par Yy oeg4
Best & Coyue
Best “Food. 1
Bethlehem-8teel (Del) ‘com.No par .
7% = preferred._._ ... _i.. -+--100
Bigelow-Sanford Carpet....-No par
nlmn}uhum Elecirie To...-No par :

15Y% Apr 16 « -

1244

STOCKS
NEW YORK :STOCK
JEXCHANGE

i ~Par:
‘Black & Decker Mig Co___.° ‘No par

Bliss (E W) Co...

Bliss ‘& Laughlin Tne...

Bloomingdale Brothers.

Boeing Afrplane Co.-....

Bohn -Aluminum & Brass.

Bon ‘Ami ‘Co class A___.i__.
Class B

Saturday
Apr. 10

‘$ per share
(#30% . -31%
15%

7
1614,
42
28%s
134Y,
90
462
247
5275
g 78
3% % cum preferred_i....__.100 - 907
Boston & Maine RR (assented).100
Bower -Roller Bearing C 5
Braniff - Airways - Inc. -2.50
Brewing Corp of America...._..15
Bridgeport ‘Brass Co.__......NO0 par
Briggs Manufacturing
Briggs & Stratton_. ...
Bristol-Myers . 'Co conimon
3%% preferred
Brooklyn -Union Gas

Borden Co (The)

$3.60 preferred "
Brunswick-Balke-Collender __No par

‘Bucyrus-Erie :Co  commoén......._5
T% .preferred --100

'Budd '(The) 'Co common.....No par
$5 ‘preferred ;

20%

‘Buffalo Forge Co 1
Buff ‘Niag El:Corp 300% pfd__160
N

vnulhrd Co .

; ] 5
Burlington :Mills Co; ) Ty
88 Jan.13 m,mmm 17

4% preferred

: 100
. ! Burroughs ‘Adding Machlne__No par

“Bush ‘Termina] " ... L

Bush 'Term 'Bldg 7% prbferrdd 100

. Butler Bros: common. =15 .
4% % preferred ___. ;

Butte 'Copper: & Zinc_ 2873

!Byers ‘Co (A M) common._.No par
1% “participating ;preferred_._100

lyr-n .ucmn Co___..-.._..No par -

C

Californis Packing .common.: No par |
8% preferred. ... ... 50
‘Callahan ‘Zinc-Lead —-i-—ir-..

o] iﬂl
274

321,
%53 54Ya
2 2

7% 1%
‘28'”’ 29
<1 13%. 13%
~Nopar ./ °112‘/4 1133
L4100 44

be17%: 131/2-4’:.

127% 13

27V i

3215

Monday

Apr. 12
8 per share .
5%,

5% -
30 30%7"

12%

17%
23%

284 ..

25
31Ys

34%:

133
*61Y

12%

ek vy

LOW AND HIGH SALE PRICES
Tuesday Wednesday *
Apr.13 » <. Apr. ML

$ per.share " 8 per share’
*5 5% 5% . 5%
S29Yy 29Y, 200 30%
7 12% <129 !
299 %"

5%

"101'/4
16

*105%
“19%

6
13%
14%
16%
‘5%
40%%

14,

14%

117

19% %
208

71

4512
21%2
41 "
39%
‘147

<20Ys"

21 Y
98 -

33%

18
2378

86-.
2578
¥31%

35%

134

62Y2

12%

Monday
Apr. 12
"8 per share

30%2
5""4

26%
16
*3814

3%
19%

#1012+

+'26%

" 39

‘53

7%
28%

13% ¢

J113 -

30%

A 4
134‘/1
124 12‘/g

LOW AND HIGH SALE PRICES
% "Tuesday Wednesday
Apr; 13 Apr. 14

'$ per share *'$ per share
< #30% 31 “30%  30%
15%
27% 272

16,

30 Va

30%
“98

1615
#29Y,
*92
#19%

20%
124

9%

Thursday -7
Apr, 15

‘8 per share

5%
31
127

Thursday
Apr. 15

’$ per share’

30Ya
15%
29

681" 69"

35% "

BT%
18%

333"
18357

‘84%
*84Y2
75 -

2Ty A

3215

~54% "~
L2M

1Y

28% "
14% -
eans B & 1368 5 9 & T ap

113

Cat4lq (044

+#17% .18

12%

ot A

s 53 .53
: 9
7 <0 T%
287, 2834
'13:'/4 137%

*52%
2
&)

29
13%
1117

#4107 04401 ) 41

-8 ) *17%

1251234 12%

Sales for
the Week
Shares’
... 800
1,400
13,900
800
2,000
240
660
-.300"
500

Friday '~

~Apr. 16

~§ per share
*5% . 5%
31 3134
12%
99%2
49 Y2

109‘/2

7129
99
1 48%
1 94Ys
. 109
“15%
12%
16Ys
*109
9972
28Y;
102Y,
*101Y%;
“15%

51Y%
*37

21’/2
*97
337
17%
23Y%
“85
2634
32%
35%
134
#61Y
12%2

Sales for
the Week
Shates

‘Friday
Apr. 16
$ pershare
30Y
15%
28%
17%
42
293
32
88Y2
47
23Ya
42V,
52%
90
4“/4
37

3%
18% - ’

8
847 84

3TV,
#5239,
b

TY2
28%
139 14 v
11 1121/2,’“"
e rint
8174 ¢ 18 ;

532 A

2%
7%

29V

Yor footnotes see page 24

3%3 131/2,}'
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L 'NEW YORK STOCK RECORD - * 1

“Range for Previous : STOCKS ; LOW AND HIGH SALE PRICES =
Year 1947 Range since Jan.1 - % NEW YORK STOCK ¢ Baturday Monday Tuesday Wedhesday Thursday © . Frlday . Sales for
Lowest Highest Lowest Highest XCH. GE & - CAPLL 10 Apr. 12 Apr. 13 - - Rpr.1d | Apr. 15 Apr. 16 the Week

$ pet share  § pershare = $ per share '8 per share Ny L Yl Par U8 per share $ per share .8 per share § per share 8 per share " 8 per share Shares
3% Nov 47% Dec 88 Mar 1 44% Apr 15 Cahnon Mills ‘- i . _ = . _Nopar %43 44, 42V, 84V, 4 43 43V, 44V, 4315 44 43% 44'% 1,500
Apr 14% Feb 11 Feb 13 13'% Apr 9 - Capital Admin clnss A hommon---l 13Y .4 913 Aoe *13 1334 13% 131% . 1315 ®13% 13%
May 57% Feb 49  Apr 2 55 Feb 6 $3 ‘preferred ‘A i ____.___._ --10 7 ' 50% S %49, . 491 L 494, 7491, 50 *49Y; 50
Nov* 128 ~Jan. 100% Feb 18 . 109% Jan ‘6 = Carolina Cliich & Omo Ry._.2100 , 105 Y 1052 105%2 1059 1053, *105% 106%
Dec 39% Jan 27% Jan 2 31%2 Apr' '3 . Carolina ‘Power & Light..._Nopar ¢ 30% g 30% . 29% ‘30 30Y% 30%s 30%
Dec 50% Feb 32% Mar 4 41% Jan 12~ Carpenter Bteel’ CO_i ... — 38 C 39Y, 39 40 40 *39'2 41
May * 21% Oct 14 Mar 16 17Y2 Jan -5 - Catrier Cofp’' common..._=. " 1 156%2 15Y2 1545 15% . 15% 16%
May * 45 - Oct 35% Mar 30 43% Jan 8 Conv_préferred 4% serie " 38 y *37% 237 ., ¢ #3719 38Y% “37Y2 38%
Jan 7% Feb 6% Mar 1 Y2 Mar 31 Carriers & General “Corp.. ’ Y %% \ %2 7 1Ye Ve TV
May * 47 Dec 35% Mar_ 9 46% Jan . 9 Case (J I) Co common.__.. - Ya ¥ 40Ys s $ 41% 423, 42% 43Y,
Dec 158% Jan 130 " Feb '5 138% Jan 19 T% preferred ___L o i 133%2 ! *135 138 1 135°. "
May 64 Feb Feb 26 6115 Apr 14 Caterpillar Tractor_: par * 61 ! 3 ; 604 61 81% " 611
May * 287 Dec Feb 13 28% Jan 2 . Celanese Corp of Amer com..No par ! T 267 i 26%% 27V 27% 28
Dec 108% Jan Feb 10~ 102 -, Jan 21 $4.75 15t preferred Ni y { *97% 98% 98Ya 8% 98%
Dec 156 Apr Feb 11~ 137 Jan 7% 2nd preferred._.._ 100/ 3 130 130 4 Y 134% 134% 135%2
May 32% ¥Feb 22% Feb 28 27% Jan £ s 25% ‘ g 26 2634 26%
Dec 21% Feb 18% Mar 13 20% Jan (K 3 “19Y4 4 %182 19Y '

Dec 22% Feb 17 Apr 16 187 Feb Central Aguirre Sugar Co_--NO par - 17% . °17Y a 173% 1'7%
May 14Y% Jan 6% Feb 28 B"/n Jan Centra] Founary Co 1 M. "% s 8 . 3
Dec ¢ 10%2 Jan ‘7% Jan 27 8% Mar 3 = Central Hudson G & E Corp-_No par - 8% s S
Dec 116 “Feb 102 . Jan -2 107 Mar31  Central Il Light 4% % pfd....lOO *106 »’ Y8 } 108
Dec 96%2 Apr 79 Feb -4 80 Jan 7 Central NY Pr Corp 3. 40 % pfd.100 “78Y 2 Y %78Y /4('
May 125" Jan 7Y% Jan -6 17% Apr 14 - .iCentral RR of New Jersey 00 13% ,' 3 3 1634
Dec ¢ 16% Oct 11 Marll ~ 13% Apr 1 = Central Violeta Sugar Co.. 9.5 12% [ Y £ % 128 L. 123
Dec 143 Feb 8% Mar 19 10% Jun’ 5 H i Y % ! 10
Nov 35% Mar 22% Feb 19 2815 Apr 1 G $ ’ X 3 , 25Y,
May ' 21%, Jan 13 Y% Feb 10 17% Jan' 9 . Certainr-tecd "Products '. 5 5 . a 16%
May 30 Oct 24 Feb 28 33 Jan'14 . Chain Belt Co... 8 Y4 5 . Y
May 27 | Feb 17% Feb 18 24 Apr 16 Champion Paper & F! 5 Y 2136 2 ¢ 223,

s Dec 110% Jan 90 " Feb 16 . 100% Jan' 6 $4.50 preferred .. f 96

May 20Ys Feb 935 Mar 13 14% Jan 5 - Chécker Cob MIgo iociiioomnil 1.25 ; g Y 7% 511%,

Jan 30% Oct 25% Mar 16 28% Jan. 9 Chesapeakeé Corp of Virginia....__5 *27%

Dec + - 54% Jan 39> Mar 18 45Y; Jun -9 Chesnpeake & Ohio Ry common__25 * /s Va : 4053,

Dec 102%2 July 84% Jan 2 90 Jan 29 3 Y2 % convertible preferred.__100 i ¢ 86%,

Apr 7% Feb 4 - Feb 11 g v Chic & East Il RR ©o com_-No par ¥ £ 5 5

May 12% Jan 7% Feb 11 Class A

May 12% Dec 953 Feb 11 3 Chicago Corp (The) 1

May 85 Feb 6 Jan 24 Chicago Great West RR Co com__50

May 15% Feb 12 Jan 2 5% _preterred =50 .

May. 10% Jan: 7Yz Jan 2 10% Mar 31 Chic Ind ‘& Louis Ry Co clALLL 25

Dec 633 Feb 4Y4 Mar 16 57 Mar 31 Class ' B,

May 145 Feb 738 Mar 16 9% Jan 5  Chic Milw St ‘Paul & P vic

May 387 Feb. - 30  Apr-15 36%2 Mar 20 Series A préferred vic_-x.

Nov .. 27% . Feh 14% Mar 9 19% Jan 12 i

Nov 53% Feb 35 : Feb 11 40 “Jan’ 9

Jan - 34% . Dec 28Y Feb-11 33% Apr 16" Chicago Pneumat Tool P

May 56 -+ July 49% Mar 20 54% Jan 22 $3 convertible - prererence- Nopar :

pd i ML 2610 Feb 18 34% Apr ‘6  Chic Rock Is & Pac. RR Co._No par

—— PR 45% Jan 22 61 Apr 16 Cony preferred series A 100

Dec 15% Feb 11 Jan -5 12% Jan 12 = Chicago Yellow ‘Cab._

Jan 21 . Feb 14% Feb 11 18 Apr:. 6  Chickasha Cotton 011-

-Nov 7% Mar -3% Feb 10 |, 4% Jan: 6  {Childs Co.

it A e 60: Apr 5 63 . Apr 15 5% % plererrcd__L o

Dec - 427 Mar 31 Feb 18 36 Apr 6  Chile 'Copper Co_..... /a £ Va 5= 120
56% Sep 66% Oct - 523 Feb 11 63% Jan, 2  Chrysler Corp . ? 50 Y Yo / ; 30,700

.23 Nov 29% Jan 23% Feéb 4 26% Apr 12  Cincinnat! Gas & Ele¢ com....8.50 3 4 : 3 * 5,200
:96  Dec. . 111: :Feb . x94%; Mar11 97% Apr . 2 4% preferred - 100
21Y% May 28  Feb 20% Mar 13 25'% Apr 7 . Cincinnati'Milling Mach!ne Co._-lo
37% May .../ 48Y: Jan 36%2 Jan' 26 40% Mar 12' * - C I T Financial Corp.. IN
27Ya May .. -34Ys Nov - 287 Mar 9 32 Jan City Ite & fuel._..il.
8 May . . 117% Feb T% Mar 9 10.:-Jan City Investing Co common 3
78 - Dec 94 - Mar 78 Jan 6 81% Apr 62 % preferred_ 8 #80 hi d # .
12% May 20% Feb 15% Jan = 6 1944 Jan City Stores .. ] s b . Y : % 181 o L Beel fa8Y
23 May . 34%. Nov 27% Mar 18 33% Jan Co. < ¥ v Y 5 . : “31%% Vs “’1312‘/2, 3
i il e iy P, o ¥ 1 $ g “169
85 Jun 95 Jan 80 Jan 29 non-cum preferred Gy : 983", “83
43% Jun 34%, Feh 10 Cleve Elec mumlnatmg ‘com..No par Y 383 3 : I ‘%36%
115Y2 Feb. 0105% Jan 6 © 1. $4.50 preferred No par ) d %108
- 35% July 26% Mar 16 Clev. Graph Bronze‘Co comoioion 1 34 e A Ya- y 5 © 328
109 < Mar 107  Jan B i 5% -preferred. 5 A Y “107%a
101 © Jan 92 - Jan 2 Cleve & Pitts RR . Co 7% gtd.___ 5 5 415 r 5
42% Dec. 57 Feb 422 Jan 14 Special gtd 4% 'stock. ... Ak Z i “45Y,
14% Dec' - 247 Feb . 141, Mar15 g Climax Molybdenum._.. } : 16%
32- May 39% Mar 26 . Apr 1 5 Clinton: Industries Inc.. 1 ) Z 26%%. 26% T26
7Vs Mar: 9 10% Jan Clopay Corp.......... Y Y 3 8 8 8 8
.34 - Dec 48 % Mar 30%2 Mar 16 36% Jan - Cluett.Peabody & Cu com_._.No'par . ’ 33 Vo z 335 - A 33% . .34 34
146 Dec 154 . Feb 137 Feb 10 142% Jan 7% preferred L2100 #140%s. 141 141 #140% 141 ®140%
89 Dec 9142 Dec 81% Mar 18 91% Jan 4% cum 2nd pfd_- .......... 100 #81Y 88 88 . 88 872  87% 8%

Range for Previous y STOCKS . LOW AND HIGH SALE PRICES
Year 1947 Range since Jan, 1 '/ NEW.YORK:STOCK : Saturday Monday Tuesday Wednesday Thursday Sales for
Lowest Highest Lowest Highest - EXCHANGE A Apr. 10 Apr. 12 ‘Apr. 13 Apr. 14 Apr. 15 Apr. 16 the Week
$ per share . § per share $ per share $ per share - Par $ per share § per share $ per share § per.share § per share § per share . Shares
141 May 191% Nov 153 Feb 11 183 Jan 2 = Coca-Cola Co (The) Common No par 159 . 159 160 161 161 161% ‘160‘/2 162 160% 1602 - 161 161 700
x61% Jun . 65% Jan 61'/2 Mar 25 631 Feb - 2 Class A N ok 6lYa 0624 61% 61% 62 “81% .62V2 (#6200 62V 280
1140 ' May 1155 May Coca-Cola Internat Corp Ny L #1150 .. 01150 #1200 . #1200 il
33 May. 56 Jan 37%; Feb 11 45% Jan Colgate-Palmolive-Peet com.__No par 4 4434 44, 449, 3 443, 449, 44% 44% X441y 45 .t § 5,700
87  Dec 1052 July 88Ys Feb . 9 95Y Apr $3.50 preferred x 97 95 95 L% 95 *93YE 9814 *93%u 962 95
23% Dec 46 . Feb 19% Mar 17 25 Jan Collins & Aikman__. il 20%% 20Y2 20% v 20% + 205 20%s 35 5. 21% 1
18 Aug 22% Oct ¥ 21% Apr Colonial  Mills Inc 5 58 5 18%2  18% x18Ys 197% 20} gl o 201a
12 . May 18 . Oct 16 - Apr Colo Fuel & Iron Corp co : % : 14% -15Ys- " ... g 15
16%s May 20% Feb ; 18% Apr 5% cum conv preferred 20 Ya /s 17 1% 17%
8 15% Jan Colorado & Southern Ry com._.100 Ya %13 134 70 *12Y,
17% Jan 4% non<cum 1st preferred_._100 Y1 13%.:13% 139 “13%
16Y Apr 4% mnon-rum 2nd ‘preferred_._100 *12%2. 13%2 12
29% Apr Columbia-Broad Sys Ine cl A__‘2 50 Y 27V - 2TV 27%
287 Apr Class B 2.50 82627 2Ty
1014 Feb 12% Apr 14 . Columbia Gas & Electrlc--_-No par Y 12 129 2%

10 Fen 13  Mar3l  Columbia Pictures common._No par %1135 .11% 3 11%
64 Feb 67 Apr 13 $4.25 cum preferred w w_.-Ngo par Y »65 70 265
2873 Feb 37Y Apr 16  Columbian: Carbon Co. : 35 35Yz . . 35%
35%; Feb 3 397 Mar 31 . Columbus & Southern Ohio Elec__10 7 39% Y 39
36% Jan 42Y% Apr 15 Commercial Credit common 10 1 41% : 41%
90 ' Jan 96% Mar 23 $3.60 preferred ... ! La91Ye
26% July 20 . Feb 24% Mar 31 ! £ 3 2 23%
Jan 2% Feb 2% Jan 5 ¥ H Y 8 ¢ "2y
123% Jan 96% Jan 105% Apr 15 $6 preferred seriesi._. ; b 104
.33% Jan 25% Feb X28% Jan 8 - Commonwealth -Edison ~Co.. ; 37 # 265
147 Jan 8%, Feb 117 Jan;i:2:, C(mde Nast Publishing Ine. . o par ¢ : BO Ly
33% Nov b i 34% Apr 1 1 Nairn Inc.. No par { Ve #325% 32%
35% Feb 31% Apr 1 Consolldated Cigar.io.i oL -No par ) e #29Ys #29Yz 110200
7 . Feh , i 6~ Mar 20 Ci i Corp-..5 * a4 5%~ 5% = 55 5% ¥ 8
291, Feb ‘21 Ma 23‘/4 Jan: 5 Consol Edlson of N/¥-com..No par 220 22 22Yg it 217 22 o 227/
6
6
2
2

104% Nov - 108% Mar 1033/ Feb 10  105% Apr $5 preferred ~eacoi-.NOpPar . 7104 - 104% 104% 104% - 104% 104Y 104 % 104 % 104% 104% 104% '

11% May:  20% Feb 11% Mar 16 17% Jan Consolidated -Grocers Corp:.__1.33% 137 14 14% 14% 14% #1450 ! 14% ~ .15 ...15%
'10% Dec . 15%2. Feb 9% Mar 31 11 Jan - Consolidated Laundries Corp.: 9% :9% 9% L%91p o3 10% . 10% *10% 10’/;.‘
| 40% May 54% Jan 43% Mar 18 Jan C lidated Natural Gas. 15 49% 49 x47Y 48 483 ‘. 48% 487
-17. May: ' 30 Jan  ‘19% Feb 11 9. ' Consol RR-of Cuba 6% pfd A 23%, 23% . 23Ys - 23% 193 .~ 23'"*
[ 12Ys May | 19 % Feb Conselidated Retail Stores Inc....1 ' : 12 y 12 12V % X G 123% 13 w12V 129,
- { : Consolidated - Textile .Co Inc....10c: 5 129! - ' 3 13% 13% |
Consolidated :Vultee /Afrcraft. 4 y i 1 ; : i 16% Y. 16%4 7
, Consumers Power-Co com.....No par 34% l kL 37 T Ya: w % | 34V ' 343;/4
1147 Feb ' $4.50 preferred L_iiu......No par % 2 ; i 103% + 1033,/9
.48  Feb Container Corp-of -America com..20 . - 41 39 . S 39 39% 8 39%4
104% July - ! 4% cumnlative preferred ‘ 5 967, 97Ya
20% Feb > 3 Continental Baking Co com._No par s Y £ 11%;
10642 Apr ;- $5.50 preferred __o.io- +«zNo par - . : 89 g 89
44%" Feb 2 : " Continental Can 1nc- common: .20 +35% 35%2
11025 July ! $3.75 preferred - -No par 98 . 98
13Y; Feb : -Continental ‘Diamond Fibre_.___. 11%
55% Dec . 2 - “Continental Insurance.... .. 3 4. ‘ ey 542
< /12% Feb 8 8. b 8 8
557 Dec .. 46% Feb 11 i Rt o . NS Y b % ; b - 57% 593
119  Feb 14  Mari16 . g y =183 % _ ‘ 18 / 19%3 .
13% Apr) 27% Oct 193, Mar 9 Cooper-Bessemer Corp ‘com..No par * ¢ Tor ¥ $ ] : 58 Ta  25%
43 May = -55 - Dec  x49% Mar 17 $3 prior preferred No par - . Ya 5214 *51% 52

For footnotes see page 24 - .
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NEW YORK STOCK RECORD

STOCKS & ey LOW AND HIGH SALE FRICES R i y R
inee Jan, 1 ! NEW YORK STOCK Saturday Monday uesday ednesday u a
" Highest - » Lov?e::‘e " n“'lll(hu& " ¢-sns EXCHANGE 0000 4wy APF, 10 Apr 1% . . . . Apr.13 Apr. 14 . Apr. 15 Apr. 16 the Week

$ per share . $ per share § per share $ per share Par $ per gshare $ per share . .. § per share $ per share $ per share § per share

Feb 11 17% Jan 13 Copperweld Steel Co common.....5  15% 15% 15 15% 15% 15% 15‘/a 15 16% 1575
ﬁy. & :g% Mar 24 47 Jdan 14 Convertible pref 5% serles.....50 °  *45 47 47 473’ 49l '461 g ‘481/ °48”
13% Jan "2 Cornell Dubiller Electric Corp. . +11%  11% s 11% 11Y2 11’/2 ll Ya 11 b ¢ 315/4
54% Jan 2 . Corn Exchange Bank & Tr Co...20 53 532 54 54 L 53 '/2 543/ 531,4 %5234
21 - Mar 22 - Corning (lass Works ennlwl..;-B 19% ég% ! ;gzz ;2/4 ;g Ya ;g 7] ‘ég Va 'gg%
referred..... 00 .. %92 i /s 4 : d 2 - : i
érm* ?d 3%%0‘;" of 1947...100 *94% 96 V2 ' 962 96% *94Y; 9614 95 , b
Comn Productl Refining com.....-28 65% 657 657 - 65% 65% 64% -65%2 63%
177, Mar19 7% preferred ... — ] 1745‘2 17::7- 17:’/4 17:‘/4 175 17:’;‘};: 17::‘7 17::/14
5% Jan 2  Coty Inc. 1 “4 8 S a4 1y
2Y2 Mar 17 3% Feb 2. C6ty Infernational Corp .1 *2% 2% 2% 27 3 % . 2%
"'29 Feb 13 34% Jan 9 Crane Co COMMOD. mmmmmmmimame 28 33% :33% ., 33% ' 33% 34%
.95 Feb 11 ' 97% Jan 27 3%% preferred.... i 100 %94 1 .98Y ‘95;//; 98Y : 961/
9% Mar 9 13 Jan 15. . Cresmeries of Americt..mooeu...1 ; 10%- 10% 10%
:30, Jan 'x21 Marl18 24 . Apr 12 - .Creamt of Wheat Corp (Th®)....-.2 *23% - 23'/,3
o't " pnin 17% Feb 11 22% Apr 16 . Crown Cork & Seal new ocom..2.50 .. . 21% ; 211,[,
52% Mar 42 ‘Jan" 2 82 preferred. |44, . _443,?
""34% Oct 26% Mar 16 - - Crown Zellerbach Corp com ! ] 30 29%
108% Feb 91%; Feb. 24 $4.20 preferred-..-.ocse-...Nopar -  -97% - : ‘963, /A
*130% Oct 102%; Feb 18 84 2nd preferred——......Nopar *1107 ‘1105/4 111 -
37% ‘Feb 22° Feb '10 Crucible Ste¢l of Amer wm..No par 25 2'4{4 25Y% J24) 2
"86 Jan 662 Mar 17 5% conv preferred ; 1 2% (o 2% 3Ya 73 1Yz 2%

ct Mar 2 Cubs RR 6% mnon-cum pfd....100 28%2 . .29 29 srivel S #2810, 29
; gl‘,:’/: gm fze;/a‘ Feb 11 Cuban-American Sugar common.-10 *13% . 13% '13%
185  Jan K T% preferfed mmeo—eoo 100 - +155 .. 177 *155 177
17% 8ep - 1 . Cudshy Packing Co ‘common...._10 ° ST 12 Y
* 101 -. Mar 2 4% % preferred o o—in.-100 %83 *86 88 ..
19% Feb ] * 9. Cuneo Press Inc..o o B | iR g U U/
. 27% Nov ; § ‘.« Cunningham Drug Stores Inc___l 80 *20% 21
12% Feb ' - - Curtls Pub Co (The) com___Nopar' . 9 : ‘8%
‘147 “Dec ) 87 'preferred._.. <O PAT ; %140 * 1407
.70 - Mar U . o d . *54 55Ya
6%. Feb by : s 6% T 67/. 7
214 Dec s Peb/ 1 . Class A : : 23!
132 Apr ‘27 ~Cushman’s Bons Ing 7% pu..--m w137 ‘130 1371‘
‘30% 'Feb ~ 21% Mar16. " .27%J 8 Cutler-Hammer INCoie—....No0 par’ 26% 26Y4: 26

'26% Sep <120 ~Mar16 247 Apr Dana Corp commen. ....coouoeoo-l 24 : i i : e 23%. . 123%. : 3 3,800 -
""'3'1/‘ Seg 87% Mar: 4 93  Jan Cum pfd 3%% series A__.._.100 ;- .* oY LA 191 ’ ; 91, ” ‘ © g3 s 0 E60
“23%. Oct 13Y% Mar: 9 20% Jan 2. .Davega Stores Corp- eomm.on.....z 50y o oae J§ Yot w18 T ) i 2" Ve +15Y, i | ; i 7 2 45 “300
15 ‘- Feb 25 - 17% Jan 5% preferred wmn20 2 £7:9 1 a2 17% ; ; % G 200
245'/4 Oct 18Ys Feb .14 ..: :22% Jan 9 ' Davison Chemical Corp (The)e...l . : e ol PRRY) o AR 20% v ; e *4,600
©35Y Jan 24% Feb 25 - 29% Mar 23- D- ton Pwr & Light common..._.'l e R i -28% 29% ; 29 V4300
"101% July = 84 'Jan 2 : 91 -Marlé referred 3.75% series A..._...1 P » o 93 1. Tiegy i : R
‘101% July 85 'Jan' 5 ' 91% Apr 18 Preferred 375% serios B....-¢.100 ik i 91 A : S0
;" 12% Mar 9 15% Jan: 5. Dayton 7140 g F 5 + TR U . . : 1,800 -
10 . Feb-13 133 Jan ' 9~ Decca Records Ine_-..._--____.ﬂoo yre k12 x : 11% ; < 4,500
30 - Feb;20 =~ 41 Jan B Deep Rock Oil Corp..... Ll : 5% 2.800
35% Mar 16 - 46% Jan Deere & Co common.........Nopar / i 40: i 401 : : ’ 14,400
29% Feb . 5 33 Mar 22 7% preferred _. i B0 (8 . 2 ; 32V, : G "800
~45% Mar  38% Jan 20 ' 44% Apr lg g:%nwm f *i“‘}?é‘v—r"“" 133 wh - . - 43y 43"/» 437 Mgt ~44% - 13'%83
! b'11 10 Jsn aware Lacl estern._._....80 - y . 1 e ;
1% ,FED 13 e ; Denver & Rio Grande West RR !
. 19% Dec - 14% Feb 11 25% Mar 31 Escrow ctfs for com—.oo—.....100 4 23% Y 231 5 6,500
+ 44Y; Dec 32% Mar 16 41% Mar 1 - Escrow "ctfs- for p!d...--..--..loo % : : 391, .39 391/, 3 5 - 2300
27% Mar ' 20 Apr 9  21% Jan 10 ' Detroit Edison. 20 - 2014 209 - 20 6100

‘82% Oct 58 Jan' 6  60%Jan -9  Detroit Hillsdale & & w RR Co..loo L *58 64 i : ¢ EE
13% July 10%s Feb 11 12% Jan 2 | Detrolt-Michi Btove - 1145 - 11% 11% 4 1,800
. 26% Oct 22% Mar 18 25 Jan 6 Detroit Steel Corp,_________.__.l 24Y, 241, Y %94 ‘ 700
12Y2 Mat; 30 16% Jan' 10 De Vilbiss Co. 8.t 13% ¢ 13% 3 i ©131, : ; ; : 1,400
221, Feb, 21 Devoe & Raynolds class A_.-..u 50 i 25% {B54 26 ko5 251 : 1500
357 Mat 12 3 Dismond -Match common....No par, % ¢391;, 393, w3915 L 40 : s 2100
38 Feb 13. 6% -partici preferred..........28 ./ “%421, ; 43 7143 i ; 1409 3 y 800
16 - Feb 11 Feb Diamond T Motor Car CoOee 2. ' 18 17% 118Y ; #3173, g 4
13 Mar 17 Distill Corp-Seagrams Ltd_.__.__..2 16 16 163 16"
14% Mar 12 : DIVED. COTP. Liwmwidivamismminimisiued Yo Y N5 #15Y
29%; Feb 16 1 Dixie Cup Co common._.. No par 3 1353 5 £35
471 Mar 5 Class: A oo i NoO Par 53 54 : 54 53
x17Y2 Feb 16 Ji Dr. Pepper CO-eeeeczcee.NOPAr = 517% 18 1 18%
29 Feb 13 .. -Doehler-Jarvis Corpomcmaminmeina.b 35 Y 35Y, 3 %341,
15% Jan. 23 Dome Mihes) Ltd....eeueen..No par 17 17% - 17%
$1% Jan 3 67%Apr 16 Douglas AIrcraft oo oo wn.No par 622 62 ‘ 64 y
32% Feb 20 41% Apr 6 Dow. Chemical Co common._._. .18 40 401 : ROTh «anty
97 < Feb 6 103 -Apr 13 $4 preferred series A..__._Nopar #102% S e103 103% i o ©#102% 103 1027,
90 - Feb 13 101% Apr 13 $3.25 2nd preferred..._...Nopar = *100% ©..101% 101% 100% 100% 100
21 Jan- 6 ' -26% Mar 31 = Dresser Industries commoh.-_.._800 25 25%  25% ! 23% . 24% 24%
83 .Jan 2 90% Apr 12 37%7%: conv preferred .____..100 . g5l 90% '90% - ° *90%2 ' 92 %90
12% Feb 11 - ' 17% Apr: 8 Dunhill Internati 17 7#1% 1717 . : T 16% 116% 16
12% Mar i1l 16% Jan’ Duplan: Corp ‘... sz NO PAr #1314 139 13%: 13% : A 14 141/2 141 ! ]
173 May 197 July. 164 Mar18 * 187% Jan 2 Du Pont de Nem (E I) & Co eom--no 175 174 175 173% '174% 173% 1741, 175
120% Aug Preferred $4.60 series.....Nopar = *118% : 118% 119 118% 118%  118% 118% - *118% 119
92% Deo ~ 107% Sep : Preferred $3.50 series__.__No par 9%6% 97% ' 97 97V - 961 96% 96 967
+ 110% Bep '115% Jun 7 1 13 *- Duquesne Light 5% 1st pfd_....108 114 113 113 112% 112%% . *112% 114 €112% 114 -
+ 14 " Dec = - 197 Mar 13 Mar 15 15% Jan 2 D W.G Cigar Corp R LRG| 13% 13% 13Y 1334 139 ~13% “13° 13 13 13%

Range for Praﬂous e STOCKS LOW AND HIGH SALE PRICES } j
Year 1047 Range since Jan. 1 NEW YORK STOCK Baturday - Monday Tuesday Wednesday Thursday Friday Sales for
west ~  Highest Lowest Highest EXCHANGE # © L Apr. 10 - Apr, 12 Apr. 13 Apr, 14 Apr. 15 Apr. 16 _the Week

8 per share 8 per share - § per share s zipr share ) $ per share $ per share $ per share $ per share $ pershare $ per share Shares

E

25% -Aug 19% Feb 27 24Y; Apr 6. Xagle-Picher Co._.. ¢ 10 22V5:. /22, 225, 223, 2235 22V 122V 22% 23 23% - 5,000
16Ys Feb ‘11 20% Apr g Eastern Alrlines Ino..___.... 19% 19% ~19%2 19% 18% " 19% 18% - 19 187 .19%
2

SRR, | ¢
16% Mar 16 22% Jan Eastern Stainless Steel Corp_.....8 18 : 18 18 s 18% 17%. 18% s 187
38Ys Feb 10 44% Jan Eastman Kodak Co common._...10 437 7 43% 43% 2 a "43)2 43 - 43% a. 43%
162% Jan 12 = 174% Apr 6% cumulative preferred_..__100 . *172 172 ..172 *171.: 7175 4 175 *170 175 173
47Y, Feb 28 58% Apr 16 ' Eaton Manufacturing Co-__.______& 55 54 541, 54 55% 57V 58%
17% Feb 13 19% Jan 12 : Edison Bros Stores Inc common._..} 18Ys 5 18% 18Y; g -18Y; 18% 181 18%
82 "Mar. 8 91% Jan 19~ 4% % preferred..__._____.__ 100 *82% *82%% 84 8512 851, 87 89
13 .. Mar 16 16% Jan .2 Ekco Products Co common_._.___3.50 14% 14% : Y% 14% 14Y; 0 14% ‘ 14%,
102 Feb 24 - 106 ‘Jan 12 4%% preferred_. ... .-100 ' *100 103 103,103 7100 1 ! 104 1104 104
5% Jan ' § 7% Mar 17 - Elastic Stop Nut Co—.____o 1 . LA § 6% . 6%’ 4 £ 69 o iE 7%
43 'Feb 20 62% Jan 6  Electric Auto-Lite (The)_.. Y BT 49, 499 / d 49 ..}
11 - 'Feb 13 16Ys Mar 24 . Electric Boat common________ 3 ; 34 % 15V ] / 143 ; %% : 15%
32% Feb 19 36% Apr 2 Convertible preferred__....Nopar : #3515 g 35Y, . i 3 b 35%
1% Feb .11 2% Jan. 2° - Elec & Mus Ind Amer sheres.___.. :  *13. 817 / 8 1% Y 1% ..
13% Feb 11 19% Apr- 9  Electric Power & Light com.._No par 19% y 19 i f00+190 0193 " 193, .
191 " July 139 Feb 10 . 156% Mar 17 - $7 preferred.... —-=-NO par 153 ° ! 153 1 2 154 153 154
.156% Feb - 123'2 Feb 11 143 Mar 17 $6 preferred. ... Nopar - *137" ’ 139 e 141 +138 138%

» "+ B7% Oct 49Y, Feb 10 86% Jan .9 . Electric Storage Battery..._Nopar . ' 54% 5414 : 541 54 Ya 54%.
'24% Mar 14Y, Feb 19 17 ~Jan .6 ; Elgin National Watch Co________18 y Eptass -15Y, i v 1514 15 y : 153,
89% Oct 55% Feb 13 66% Apr 16 . El Paso Natural Gas___________ 3 . 4% 64% 64% - X & (64% 64% “ 65 ;
17 Dec 121, Peb 11 16% Jan - 9 - ~Emerson Electric Mfg Co__._._.__&: 15% K 3 . 1532 .15% - 16
" . ——— 93 Mar 18 12% Mar 24 . Emerson Radlo & Phonograph" newu i i &2 11% 11 £ 3 & 1e 107
1942 Jan 12} Jan . 2 " 14Y% Apr '16 - Empire District Electric Co_.___.. t k il 14
38 Apr 207 Feb.16 34 . 2 Endicott Johnson Corp oommon_!l ¥ : At 332 : 31 31%
107 ‘Mar 97 Feb 27 § 4% preferred 100 . . ! i &1 / . 991 100 ..
4% Dec 4% Jan ' 5 Equitable Office Bldg... 1 L v 4 . 4 *43 4 41
.12% Feb 9% Feb 11 :Erfe RR common._. 3 i ( 3 ; 8 ! 17
‘67 Feb 50%2 Feb.11 5%  preferred series A 100 - * : Wit 856 : 4 4 b 57
85 Mar‘ - 64Y2 Mar 13 6812 Apr.14 - Erie & Pittsburgh RR Co. 80 3 g CBEVa o 1 266
. "13% Feb 6% Apr. 14 9 Jan'14 . Eureka Wiiliams Corp_.-—.-...._l R T S ! . B8y 6%
24%2 Feb 19- Jan 9 = Evans Products Co.... — S (18%s > 18Ys
11% Jan - 5 l:versharp Inc__-___.__.-_.__._l 7 ; : : 1 9¥ 4 9%
477 Apr 16 Ex-Cell-O COrp_.._...__.... ...__iz k i : ‘46*‘4
6 -Jan 23 T% Mar 30 Rxchange Buffet Corp ... 3 ;

K B]
40% Mar. 9~ 81%'Jan..2 . Pairbanks Morse & Co____.._Nopar ' - 46 . 46 46 : ’ ’
26% Mar'l7 - -31%Jan 5 Pajardo Sugar Co of Porto. lueo_.u ‘27‘/2 2% 7 21% 27% . 02T 2T%
20 ..Apr.14 - 20% Apr 16.- Falstaff Brewing Corp. 14 . P P B e e Y
l/.lnr 4 M7% Jan 8 I'nruswurch ‘Telovis'n lm Corp_l f ¢ 6% 6%, AR VN s
. 11'"Feb20 < 14, Jsm .2 . 13 ,.13% e _ 13,5138

PRI AR RN
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Range for Puvlous ; ' ) e e STOCKS o+ ow T, LOW AND HIGH SALE PRICES - :
' Year 1947 - -/ Range since Jan, 1 i “NEW YORK STOCK /' + Saturday Monday /- .-+« Tugsday . Wednesday . Thursday |+ Friday - Bales for . .
- Lowes} Hl:he“ Lowest _ Highest . "EXCHANGE " . Apr. 10 - Apr. 12 -Apr. 13 Apr. 14 Apr. 15, ,APr.16. - the Week .
$ per share | -§ per shars . $ per share | . $per share ’ ¥ » Par ' $ pershare’ = . § per share .§ per share $.per share. . § per share , $pershare . Shares
32 May . 42%Mar | 35Y% Feb 11 . 42% Apr 6 -Federal: mnm & Bmelting Co.._.x (%41 43 41 T VS B S L 41%, - 41 41
16% Dec . '23%July: . 16.7 Marlli - 18% Jan .5 : Federal-Mogul Corp ..... b 18Y 18Y% 18Y% 18 .18 . =38 2
9% May , 14% Feb 8'2 Mar 11 - 11° Jan, 2 'Pederal.Motor Truck__..____Nopar . . 10% 10% - . -10% . 0% 10% ; 10. m./‘
19  :Apr 28% July 20% Feb.10. 7 .28% Apr 15 - Federated Dept Stores.cam... Nopar .. 27 | 27V 267 27V 27% ; . 28"/- , X27./‘
97% Dec .107% Jun . 90. Feb 9 99 Jan 23 ‘.. 4¥a%. comvertible preterred_100 - .*36. 97 97 +96Ys. 9MYs - ' 9T . x96%

20 ~Dec . 26% Feb: - 20. Feb 10 21%Jan .6 - Felt & Tarrant-Mfg Co_..______ 5 . *20% 20% -  20% *20% 207 *20% 20% *20%
:20% May : Jan: 18% Mar 17 221, Apr -8 rem Enamel COTp.....oope - 1 = *213 22, BRI EN .2 . 22 22 22% | 22
46% May 53%; Feb 28 - 7 { 210 #58 . 59%' ;. %58 ; " 58 : .59 58Y,
42Y. Jun- 6 43, Feb.11 31: Pirestone Tire-& Rubber- com.__25 47%  -48% . | 48V . Tl AT 47 . 47% 46%
104 - Sep. 1104 ‘Feb 14 - 4%% 00 . ¢ 105V - *104% Pl *104% ; 4% 105% . . - *104%°105 .
511 May Dec- -49% Mar18. > 58. Jan 2 “Firat. Natlons! Stores,..—-_No pn N 52 1. B2V ... 52% .52% .. 53 . . 54  54%
14% May 14)2 Feb 20 - 17 Jan.. 5 ' PFirth (The) Carpet Co__..__No par wid Yl 15V 15V . , . 15% 15% 15
124  May "Oct  31% Feb 11. . 37i Jan -5 . Plintkote Co (The) common_.No par. . %036, . 36 35% - 35% .. . i (36% 36%
99 ' Dec Feb - x98° Feb 26 .-102% Jan 15 *_ $4 -preferred.._..___._No Dar 9 ' ; *99 . 100 ‘0 g9th. o 2 .99Y, 997 99%
.30 May .- 41% Jan 30 -Feb 26 - 34%:Jan 2 Florence Stove Co.. —Nopar o - 30% - 30% - g 31 *30% 31
13 Dec. - Jan 13% Feb 21 -14¥% Jan ‘17 : Floride Pawer Corp..._ T4 \ : 13% 13V, : g ©13% “13%  13% -
— st 1/64 Apr 15 4 Apr 7 Righis h oo da A & ,', o5 b da 1/64 &
18 May Aug - 14% Mar19 . 21y dun 6 . Florsneun Shoe class A____No par . 5% - 15% - 154 ' : 15% 15% 154
14% Jan 33% Peb 11 - - 40% Jan 12 - Pollansbee Steel Corp. 21 ] . 26 26Ya - . 4 27% - 27Y% - 28%
-9 May Feb 9% Mar 17 10% Jan 5 il : ' 9% x t 4 : 43;‘? v 433/4- i(l)
o i amanas " 33 Feb 24 41  Apr 3 Food Machin Co: new)...._.1 0 i 40%2 : 4 g
91  Dec 89 - Feb 3 - 100Y% Apr. 13 Y% .cun.::nv prfgli___l___-lg ' ; 100 00 100 3100 100. 100%
19% May 24% Peb 27 . 32 Apr 6. Foster<-Wheeler Corp common____10 ; 5 20% % ' 29% 30% 31 ¢ 31%
237% May 22 . Mar 16 25% Jan 5 - _ 6% prior preferred. .....__...25 . > C%24Yy : s . %26 ¢ 25% #25  25%
112% May 12% PFeb 26° - 15% Mar 31 - Francisco' Buger Co. ; 314 : 14% 1 14% - 14% 14% 14Y
Sl R i 8% Apr -6 9% Mar 31° i 8 & T ) A9k 8% 8% < 8%, 8% o
36% May : 43% Jan. 5 Co. 41 . 41 40% e 41 4l 41V, o 41Y0 42
11Y. Nov 12¥s Jan. 147 Froedtert Grain & Malting Co Inc.1 - ; ' *10% DS *11 0 11Y C1l% 1%
187% Dec 24% Jan 5 Fruehauf Traller Co common...._1 19%° - 19% . 19% 2 18% . 19%° 18% 19 A9 . 19%
/77  Dec 7% Mar29 Bl Jan 5 4% cum preferred—...........100 *79° 79, *79 Y, 9% 9% 9% T9Ya - T9Ys"

G

6% Mar 16 9% Jan 2 ' Gabriel Co (The)__ - .. .. _..1 ¥ L7 ! TVa 7% V2. Ya 7"/4 %
.T% Feb 11 9% Apr 14 oo 1 e s 8% 9V 8% 9 8% 9
18% Mar 23 20 ~Jan. 5 . ‘ K y 18% ‘18"/z> 19 18% * 18%
12% Feb 27 16 Apr 16 : *14 144 14% 14}z 16
; 21% Jan. 8  Gardner-Denver Co _.__.._._No par : 21% *21° 213 21% .21%
TYs Apr 16 + Gar Wood Industries In¢c com....1 q : S 6% 6% T 7a V%
5 35 Apr. 18 4% % conv;preferred..-.ooue..50. | 11345 ) 34 34 *33 33% 34;/4 © 34% 35
18% Feb 13 23 Jan -2 Gaylord Container Corp...._. 1.663% * 21Ya . 21"/n 21 Ya 217 .‘21% 217%
11% Feb 13 ' ' 15% Apr 16 ' General American Investors com..1 A : . : 14% - 14% 15 15 15%
99% Mar24 103 Jan 29 - $4.50 preferred —___.__.______ 101 #100 101 ‘100 ‘101 *100 - 101
50% Mar 11 58%2 Jan - 5 " General Amer Transportation._-_._5 . : - e 56% 56% 56%2  56% P 56% 5%
100% Jan - 6.~ 104%.Feb 19 $4.25 pfd serles A__...___.No.ppar . - § ? %103 1037% 1037 103% 103 - 104
87% Feb 28 10% Jan: ‘9 - General Baking Co common_..-__§ g 1 ; % Vo i x9% ' 9% i‘/. 9%
146 . "Apr. 1 155 Jan 19. . $8 preferred. B ____.No p-r 2 el *148° 149%. 149Y%, 150 .
9% Mar 17 14 Apr° 5, General B Corp. v i x13% ©13% 13% ) 13% 7 13%
9% Feb 11 12¥% Apr 9. General Cable Corp coma-___.Nn plt P 12 : 11% 1%, 113, 1 1"/- ;
73Y; Mar 16 78 Jan 26" - - 4% 1st preferred .. ... 100"  *75 ; *15 : Ja ;I8
34Y Mar 10« "~ 39% Apr. 9 4% conv 2ndpreferred..._...50 : ‘ 38 ; 38 38,
20Y Feb 27 24 . Jan .2’ General Cigar Co-Inc com:_.No par #22 ° .92 L 22Y Ya 22%  22%
‘144 . Jan 28 7% 100 42 - .140 5 'lgg“/ - 'lgg;/ 1§§
37% Apr * 6. General Elactric Co......_..No par : ' 7
39% qu 8 ; General- Poods Corp com....No gar : 138} 4 : : 38Y 38%.. . 38%-..38% : 38%  38% %
95. Mar 4 $3.50- preferred._....._....Nopar - p % 3 *93%, - 96 . ‘93‘/4 95% - *03Vs: 95%
+ 12 Jan . 9. General Instrument Corp...m.....l < 2k 3 - ; 19% . 9% 10% 10 .10
40% Peb. 14. - ..49%, Apr- 5°' ~ General Mills. ‘common....No par 4815 - 4 48 cro ATV - 48Ya- 47% 48 ¢ 48%
118% Feb 25 +126.-Jan 21 -~ 5% .pr 100 126 - 1262+ . *125Y "1 125%.125Y . 126V, 125% 126. .
Dec  x122 “'Feb ' 97, Feh 10, '103% Apr 15 = 3%%.conv preferred.........100 * 7105 .45 - *102Y 105 103, 7103:° ': 103%:103% . © *102% 104% . .

.B1% Jan.  65% Feb . 501 Mar16 - 58%Jan 2" General Motors Corp. com::..10 ' 56Y% 56 o 85%: 56V L B0 BOYerei B0 S61A bove
120% Dec. ‘129 - Mar . 119% Feb 19 « 'm"/. Mar 25-. -85 -p wimNO.DAL /. "9, 123 £123 . 1222 123 . 11230123, 1225 1229
;94 -Dec . 107% Sep ' :93Y Feb 17 :::98¥% Jan:10 ~ < Preterred- 13-15 ‘Series.....NODAT - -, i g w9V 9TV g 1. 197 :/‘ 97%
| [ 13% May " 19% Jan. . 12% Mar17, - 15% Apr 16": Gen -Outdoor -Advertising-.No par . % 1 MY e, 1Y i M 18y 14 1l
o L18% Oct ... 20% Dec - 18% Feb, 11- " 20 4an:12+:: General-Portiand -Cement Coo-...1 . . i b i 118V ey : o183, 19 Yoo
..~ 13% Dec " : 0 -3 ¥ 17%1\” 1 . L vt 16 e S RET A 16% - ‘e -, *16%. 169
L 2% May . A%, 11339 ‘Apr 16- ¢ ‘Bervice__. 3% 3% . i *3Va Fi e S M L
“11% Dec 111% Jan 22, .-13% Mar31 - Gen' Publio-Dtllities- Corpreroc8 . 1974 | 3%, x12%. i il S
a2 s 21% Mar 16~ ~28% Peli - 2" :Gen. wllym com..:.No par: ..  25% 7 Yo 25 1125, 38 3 i 24 24/
“128% Jan 29 128% Jan 29 ‘7. ferred 2100 < 9125% 1128 %1259 127 . $125%-126%
e Glem” mulbywl: ucumes 100 4 A i 4% 08 45 4% < AWy 5V -
G _Nopar .26 ..; et 25% -26Y ' 26- 26
-6 General BhooCo -1 sy S 28 e ,,."27'/. ‘28Y% 2T 2TYa., . ! ? 27%.
“Gen Bteel c-mnn sc “ptd__No. par’ : #117 ... *117% i 8 2 ; 118 119. . <118% 118%
223 Feb 1 SAh) DSreame DUl o 20 - 26% vl 26% 5 6% 200, e BT B e AT A Te34 3G 11100
'eb 11 25 en s com__No par .. .24% : 25 g . . A i,
98Ya Apy. 2.0 . 4% % pnm;d?_“p.;.;._....{; 4 '99:(‘ Lt T o 99 .7, *99 - J0L% 109 101;//4 Sx b e
22Ys Feb 14 -Jan ' @en Tire.& Rubber Co. t:om....._....._l " 24Ya . 24V .t 24 i ; Yo 1234423 % Ya 3,500
85 Feb 10. : L 4Ya%: pref 8TV *87Y, - 89 040, - £90 :07/2 90 2 :
72% Jan 23 - ApI 3%% Dproeferred . . ] mn *9 7281 e : 279, 8Ly 79, 8L

. BTOCKS Low AND HIGH SALE PRICES = . - | X _
B Range since Jan, 1 ' NEW YORK STOCK : Saturday Monday Tuesday . ' Wednesday . - ' Thursday - Friday " Bales for
Highest Lowest " Highest EXCHANGE Apr. 10 Apr. 12 Apr, 13 Apr. 14 Apr. 15 Apr: 16 the Week
$ per share  $per share  $ per share $ per share ; Par 8§ per share $ per share $ per share $ per share § per share $ per share Shares
23% May 36% Dec . 27% Feb 13 ' 36% Apr 6 _Gillette Safety Razor com...No psr 36 . 36% 35% 36 . 35% 35% 3 30“1/5 34Ys  35% 10,800
90 - Dec 1057 Jan 95% Mar 4 ' '$5 conv preference *91% . 94 *91% - 94 *92% 93 .- 93 2:.921a 33 500
17% May 30 ' Feb 21% Jan 2 . Gimbel Brothers common 5 20%4  20% 20%  20% A . - 20%
85 Dec 103 Jan 84Y; Jan 12 ' $4.50 preferred____________Nopar %79 80 *79 0 h0s
26% Nov 21 - Mar17 27%Jan 5 . Glidden.Co. (The) com 23% . 23% 231, - 23% 3% 24%
58  ‘Sep  48% Feb 27  53%Jan 2 4%% conv preferred.. *53Ys 55 53% 53%  53Y Y 54
y. 7 Feb 4 Mar 1 6  Jan 9  Goebel Brewing 1 * 5% 5 5 P ] 5 ; g {
104% Jun 124  Oct 113 Mar10 120 Jan 20 Gold & Stock Telezmph Cosiil A17% 3116 117% 5 2116+ 2117V g 1 117 Ya 118 ,/z
21 Dec 33 Feb 19% Feb 18  24% Jan 9  Goodall-Banford Inc —10 23 ot 22%723 22%. 22% . % .22 {a 227
49 Jun '~ 71% Feb . 47% Mar16 - 57% Jan 9 ' Goodrich Co (B F) com____ Nopar . 53'% 53% 53% 53% 53Y 53Yz | : ¢ 53%s . 55%,
99% Dec 106 July 94% Mar1l 100 Jan 2. 85 preferred_. ____No par 97 *95% 97 #9561, 97Y4 ) LA
41% Dec.  61% Feb = 38% Mar17 = 44%Jan 9 . Goodyesr Tire & Rub com___Nopar ~ 41  41% 410 4le. ./ 410 41% p 013 32%'
95  Dec 109 . Aug 96% Mar 18 = 101 Jan 9 $5 preferred —-.No par 97% 97% . 97% .. . 97%  97T%." 93 B 9% .
13%sMay ' 24 Jan  16% Feb 11 - 20% Apr 16. Gownam Hoslery__________. Nopar - *17% 18% 18% 131/2 18 . 18% : %, 02 ?0% 2,700

3. May.: - 8% Oct 3% Feb 21 5% Jan 2, Graham-Paige Motors----___-__l 4V 4% 4% 4. '/a : /., 4 Yo ,4’3/4( 4% " " 29,500
5% Dec 8% Mar 5% Feb 17 7% Apr 16 Granby Consol M 8 & P et Yy g9 oy ! ; Ve I 39°°
31 Jun 41 Jan . 25% Feb 33% Jan:.7  Grand Union Co.._.. .. ..Nopar . %320 33 327, . b2 33 . 02088, i B0 LB
©12%:May | “21% Oct 18 Feb 23%; Apr,16, - Gramite City Steel .__._____ Nopar 3 23Y 22% i 23% 22Y; 7 2 22% WU 3900
. 23% Dec' ' 33" Jan. 24 Feb 29 Apr'16  Grent (WT) Co common..... 28 27%: 21%; © . 28 28V, _ 28% 29 . 2,100
90 Dec © 107 ‘Mar 90 Feb 96 ' Jan 16 3%% preferred____ : g5 o ieg4 %94 95 - : : : 2
9 - May 14% Feb 12" Apr 16 = Grayson Stor -11% 11% w011 Ve 114
~:28 Dec 37% Feb - ; $2.25. cum conv pfd_______No par 32 *30% L 13115310
Dec 17 - Sep . 1. Gt Nothern Iron Ore Prop..-No par 8 NS A3~ 13%%
 40% Feb 36% Feb 11 Gt Northern Ry 6% pfd_...Na par & 44 44%
27% Mar 20 .Jan 22 Great Western Sugar com.....No par ... g “r3 o 1 21% 722
163'/z Jan 132 - Feb 27 = 144 Jan 20 1% preferred ... iwo...100 o ol w13 T%20137Ys 5
.70 ' Feb 60~ Apr 10 77 Jan 27 Green Bay & Western RR...-..-.100 160 . 1 prere i 860 Vye o 635 } ; " ’ 2 F
" 35% Aug 29%, Feb 21 37Y Apr! 9. Gieen (H L) €O INCooymme—macd /0 36Y5 - 36% - -%36- 1 36V AT . 35% . ? : aaoo
21% Mar 14 Mar16 16% Apr' 16 . Greenfield Tap & Die Corp..No par , .315% - e 116 4 IA15% 16 - 115%: . 16, 18 /1 6% " 7. "900
: ; . : SN e 1 : Grevhound Corp (The)— . .- ': od T g 1 S ¢ < db el gy S i LR
9 Julyri12 'Dec 10 Feb 5 12 Jan"2 . C : e 1134 4 EETCAS I VRSV LA e DY ALYz 119 5 1 .“,11/. -
105%' Feb 91% Apr 16 97% Feb 11 4% % pre!med-_-_\.x._.......wo i Y S 96 it «’,9‘93‘/2 95"~ 2 :
! “"Dec 3042 Feb ‘11 43%; Apr. 16 Grumman Afrcraff Corp_-_...._...l 139 R 42 Va
Jan 5% Mar 9 7. Jan. .2 . Guant Bugar ) SRR 2 DY, r *5% 6 Y4
5 ° - Dec 85 . 3 89% Jan 12 $5. conv pre!en'ed ....... __No par . ! a : & 3 ~895
Feb 17% Mar 24 = Gulf Mobile & Ohio RR com_No par "~ 4 o <1678, ¢ 167 -
: - . De¢ ¢ '52% Apr 10 $5 preferred—._..... ..__..,...No par : y e R LT ) ¢ ‘/4- ,511/4
ny 57% Apri - ‘Dec 57% Feb ‘10 15% Jan ..5 - Gulf Oil Corp... CRCTRETNS . IS 1 67% i ,67% =% v, 67 "4 68 2.
11:13% Decs Sep 14 Jan’ 2 16% Mar22  Gulf Btntel uuums Co._.,.._No par

Yoo A5 g wytih oo ) i

T ‘ 4 »H
32% Dec.. 39 Jan 31 Peb 10° 35 Apr 10 Hackemsack Water 25 ©35% 1. 34 35% S S MR- 100
147 Jun . 19% Feb = 12%Mar'9 15 Jan 8 Hall (W F) Printing Co oo 1ap ‘ 1515l 0 : 14% 1% 1,800
13 Dec 19 Jan  13% Mar 3 = 14%Jan-5 Hamilton Watch Co com....No par - - 13%  #138 13%° 133 W13%, 3% 13 L3N 1,100
87% Dec' .112  Feb: 79 Mar22 ~ 89 -Jan 12 4% conv preferred_...._._ 100 B2 1 B2 VBIL Y PR V#8208 +83 t JBalt e L0
o 1021/2 Dec,n 108Ys Bep x101% Feb:10 - '104% Apri12 - Hanna (M-A) Co $4.25 pfd_..No par  ~*104 " ol , % :
19% Apr,i> 2% Dec 21% Feb'24 .- 26% Jan¥ 9 = Harbison:Walk Refrac ,com-_No par * | #2334 ;i
,.,wm Oct ;160 Oan 147.; Mar24  10% Jan 2f 6% preferred _ __ Loct00 - o1z 148% o1 agiy 248
May-- -39% Jan.-- - - 27% Mar 16~—31——Jan~ 9" Hart, Bebaffnér & Marx 2 28 29'/
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: OW: AND BIGH SALE PRICES 4 i
for Previous STOCKS i ! x s e ;
' B EW YORK STOCK . » Baturday . ‘Monday . ' Tuesday w 4 T Friday - Sales for
l.nwesf.”r wi}ill;hett = Lowxeal':‘e 'i'.’“ J‘: 15@ i i N +'EXCHANGE Apr, 10 S LAPR XL o ApRILS o Apedd Apr. 15" Apr, 18 . the Week ..
$ per share "'$ per share - - $ per share’ . -8 per share Par, . § per share - . $ per share i # per share 8 per.share ....$ per share ... $ per share - Shares

G ; ; ] 7 1 T4 %7 TYe 200
b 61 Feb. 2. 7Y Jan- 9, "t Corp of Amer clau Ak % & 7’/&_ ISRy A ¢ 7 s 7 5
1:;: %g 1300'5/:: f'm 72/4‘ Mear 1:- 3 4% % preferred —.oeereeenm-100 152 24 75 oy s MI2Y 5 2 e ’7#1, 5% T2 75:,% ‘ ML
'8 May 12 Feb 6% Feb 11 8% " Hayes Industries INC....cmm—mm—1 , T30 o B “T4a 8]/ SORDK | : 73,,; v 8% 2_380 i
4% May 8% Oct 6, Feb 11, - Hayes MIg COrpo - cmmemommmmeea2 |, KEA i 3 '1 3. x:‘u 71/; 9., % 8 14,800
. .25 . Dec- - 35% Jan ) rio’ Hazel-Auas (31ass co...,.._._.__._.', 2314 - 23%..1", 23 . -23%% 234 "2,2 Vs ~ 1,500
' 30% Jan | 26y4dan’ e ,-Hecht Co ; 243 o 2 a24 e 25, ‘ 224 3 100
8 , .87 Jan 13, - 3%% d gg;/g “ gg’/: ggy agg’/? ; ot ; o
35% Apr'13 42 Jan’ 2 Heins (H J) COCOMMODrcm——- Yt 1 35%s V2 ; ; :
957/; .l:u 46 ' 100%; Apr 16 - 3.65%  cum  preferred... 1000 ., e 9 100 *49.°+ 100 #89Y; 100%2 . 299V, I ] _7,0‘:

1 ; i common__._____-25 55% {1185 ©52% 55 “52% 55 545400 05
oy lfg'/; r:rr ?g He;x;ze n{gl-mn preferred......—-100 145%2 “145%2 - 1462 144 - 146%;- ‘142 | 146% 146Y2
18, Apr 5°. 'Hercules Motors No par 18 18 L Ve : i #1738 1T% +159%-17%% 18l
"9 B57Y Apr 6° Hercules Powder common._._No par 55 - 55% " . /54 54;; . : L S 54+ 55
121 Feb 21, 128 Feb; 2 5 1239:2 2 #124%; 125%; .. 7 125, © - °§24‘ p
27% Mar 2 30% Apr 10° i - /e 4 31Y i 2) 30 29‘ 2.?”
114 Mar22  122% Jan 12° - 117'/:3 116 117}{: . 11’_]1/2 llai,z
29Y; Jan 21  Feb 4 27% Jan 2. 5 g v 25_”«:2 gia//z ; 2 .25 : 24;;;
e e 18% Mar 9 25 Apr 16 2 ., o ,23%. % ) . > 3 24Ys 24Y% .
s 1 e 79Y2 Mar 22 82 Apr 8 : 82" L 11;1“ : tﬁm ﬁa
14% Dec 11% Apr 14 = 14% Jan 2 ! ’ () 119 V2 Vs 2 ¥ .:11%
33 Dec 28 Mar 1. 33% Apr 12'. Hi 2 ' Y2, 32V, . 33% - 33% % 1233’;1 -31% géx/z ‘:23%’/2
x29% Nov 20  Feb 24 25% dan 2 - : 23 : 24; Vs 245(? 245//2
31% Jan 21Ys Feb 5, . 26%Jan 5 1 " /.. 24% a 14;/0 ; 7 J24%
20% Oct 13 Feb 11 15 Jan ' 2 Y Va Ya 14‘/2 # 4. 1472 ;zlxq 14
25 Jan 15Y% Feb 14 26 Apr 16 Holly SBugar Corp___._ bk i 8. o, |22 2 32 72 ;
48 . Jun 37 Apr -7 427 Feh 24 '« H take Mining Y8 388 8 38 Va 38 Ya
36 - Dec 26% Feb 11, 35Y% Jan 2  Hooker Electrochemical Co : 34!3 Y 343, 34%
19% Feb 14 Mar 9 177 Apr. 6~ Houdaille-Eershey " com.. ' ! 1Y 17 /7. ‘17’/
56 Feb 36 Feb 27 - . 82 25 conv preferred 50 e .4 , 42 by 0 40Y,
36 Oct 29% Feb 10 . 2 ,31% 3 T8 oy gg%
105%: Sep 88 Mar 30 88 901/ . e 5
45Y, Jun .38 Mar 12 Houston Light.& Power ’ ) 40 4 i s ; ) - 3 40%
20% Feb 11 28% Jan 12 Houston Oil of Texas v tc. 8 ; ' 2 26% 272 273/?
19 « Peb 11 22 -Jan . 9 = Howard Stores Corp... 1 21 4 s 2 Y Z8e L 7% 201,,4_‘
.33 Jan 81 44 Apr 10 . Howe Sound Co -5 Ya Z Y 3 E 43%
4Y-Jan 2« 7 Mar 6  Hudson & Manhattan common.__100 ol L 5 Vs 5 : .-,l
9% Apr 5 124 Jan 21, 5% mnon-cum preferred 100 3 b Y /3 4 A 11%
34% Jan 20. 417 Apr 16 - Hudson.Bay Min & &m Ltd-_No par % Vo 0 A0Ye 40T [ 407 g 7 7 ’v 419
14Y4 Mar 17 91% Jan 15  Hudson: Motor ‘Car. N { . i ; 5, s 173/
1 15% Feb 13 19 Apr. 8, Hunt Foods Inc. ik Va Y8 Y 18:‘,/4
7 3% May 7% Feb 3 - Mar16 4% Jan. 3. Hupp: Corp. 1 Z s

30 May 39Y, Aug  31% Apr 1 35%Jan 5 Tdaho POWEr COommmmoemoomee 20
18% May 32V Dec - 21Y% Mar 16 +  34% Apr. 16 » Ilinois.Central RR Co common..100
37% May 64% Dec 62% Feb 11 75% Apr 16 . 6% non-cum cony pfd ser A 100
93 Jan 97 . Aug 95% Mar 16 96%; Jan . 2 Leased 1ines 4% ... ST 100
15  Jan - 26Y% Dec .. .24% Jan“23 31Y Apr 16+ ‘RR stock ctfs series A.

7% May 11Y% Dec 9% Feb 11 11% Jan - 2 Illinois Terminal RR CO..—- e
x21 . Dec 30Y Jan 20% Feb- 17 22% Jan - 9 Indianapolis Power & Light..No par
12Y Jan 17 July 14 Feb 27 + 153, Jan 28 : Industria Electrica De Mex, 8 A...
x35%2 May 50 ' Dec 39. Feb 10 49% Jan - 5  Industrial Rayon 1
107 - May 136% Oct 119 Feb 20 134 - Apr 14  Ingersoll-Rand common._
169 Dec - 180% Feb . 150 Feb 10+ - 158 . Mar 21x 6% - preferred

33 . Apr 42  Oct 34% Mar 10 43 . Apr 1 *Inland Steel Co

12% May 17% Nov - 15% Feb 11 1942 Apr 16 Inspiration Consol Copper.

6Y2 Sep 8Y%s Feb 6% Teb 11 7% Apr - 7- Insuranshares Ctfs Inc.

35Y2 May 50 - Jan 40 Feb-11 46Y, Apr 14 . Interchemical Corp. co
100% Dec 108 " Mar 96 - Mar 30 103 Jan. 8° 4%, % - preferred

.3 May /-7 . Feb 2Y> Mar10 3% Jan: 6 Intercontinental Rubhe

* 9% May 15% July 11% Feb 11 14% Apr 16: Interlake Iron¢,. —reinNQ PAT
- e “ie  ¥a ' 126%fFeb 10 “1423% Apr  ¥7 ' Int'l BusinessiMachine . new_No par
70 - Jan 95 - Jlily 80 1 Feb 1T 927 Jan 10 Int'l Harvester common
163 - Dec - 186% Jun  161% Mar 31 167%Feb 2;' 1% preferred 100

6 May 10% Feb 5% Feb: 1L 6% Jan 7 - Int'l Hydro-Electric Sys. class A_.25

22% May 342 Oct 23% Feb 11 33%Jan 8  Int'l Minerals & Chemical com...5
76. = Dec 96 Jan 74 Feb '9 9% Apr. ‘6 4%  preferred 100
3% Dec 5% Feb ‘3% Mar 16 + 4% Mar 24 . International Mining Corp..._... .1
257% Dec 367% Feb 247 Mar 16 297 Apr - 6 Int’] Nickel of Canada com..No par
130% July. 137 135 Jan 2° 137V, Mar 29 Preferred 10,
38% May 59%; 42% Mar 17 55% Apr-16. - International Paper Co com
.94% Dec . 86 Feb 28 97Y% Apr 16 $4 preferred
9 May 9% Mar 19 13% Jan - 7. Int'l Rys of Cent Amer com__No par
, 104 -~ Dec 93% Apr <8 107% Jan 29 5% . preferred_. --100
46% Apr 52 Jan 24 56 . Apr . 6. . International Salt.
37Y% Jan 397 Mar 16 45 - Jan 17 - International Shoe....
40%3 May 43 Mar 12 56 . Jan 5. International Silver con 5
32 Jun = Fel 30 Mar 4 35, Mar 31. 7%  preferred 2 Y ; 32
912 May 11Y, Feb 11 14%, Jan 24  International Telep & Teleg..No par 23 125,
9% May 115 Feb 11 144 Jan 24 Foreign share ctfs...._...No par 7 : 35 1. 125
19 - Apr 17Y Mar 9 21% Apr 16 Interstate Dept Stores.. 21345 2L Y 21
20 May Oct . '22% Mar .1 27 . 'Apr .9 Intertype Corp._... -N 5 Ys  27% : 5 26%
—— el e ey 29Ys Feb 18 35Y% Apr 14 . Island Creek Coal com new__ ~-50¢ Yo' 34Y, % 35 34Y, 35V, 2
143% Jan Aug  137%Jan 16 = 140 'Jan 1g $6 preferred *140° . 144% - *140 - 142 4140 1445 . *140° 142 5140 1 144% - *140 ¢ 144%

’

" Range for Previous. STOCKS i : '10W AND HIGH SALE PRICES 240 et
Year 1947 Range since Jan, 1 NEW YORK STOCK Saturday Monday .- . .. Tuesday Wednesday. Thursday Friday ... -; Sales for.
Lowest Highest Lowest. Highest . EXCHANGE Apr, 10 i CAPE NS i APEL 14, Apr. 14 - Apri15 ¢ APE 16 oo the Week,

8 per share - .$ per share ' § per share § per share i . Par. . . $pershare’ .. §pershare . $ pershare § per share. - § per share: -$ per share-- 'vSheres:
6% Jun ' 13% Feh 7' Mar16 9% Jan 2 Jacobs (F.I)-Co TV Y e e e LA T TVt T4 B it ok
19% Dec. . 24%July .. 19%Jan 6 21 Mar22 Jaeger Machine Co con par . %20, o 220%e 21 205721 0. ¥20%. 21 i 420Ys 1,220,
80% Dec - 104} Feb .83  Jan 9214 Jan 30, = Jersey Cent Pwr & Lt 4% pid.-100 5841, s ) *8435 | 851 85  85% i #86
39% May . . 63 Jan 44%Jan 30 . Jevel Tea Co Inc com No par . %43 ; God3Yy 43Y . 43% Tei, 44
104% Sep 5%. Apr: - 9 3%% cumulative preferred...100 %951 #951/, ¥ 95Y, 97 g 9T e #95%
46%. Oct 3 41 %Jan 2 - Johns Manville Corp com._.-No par 377 o3 <. N T S T Ve 37% 38%4
125Y% Oct ~ 100% Feb 11 111" Jan 9 3%% - preferred 100 .%109 : #1097 114 - 113 £ #1097
34, July 20% Feb:19 27% Apr .10 . Johnson & Johnson common.._12% - 27%. e by SRS - N ¢ i
112 .Jan . 100~ -Feb 10, 104, Mar31. ' - 4%.2nd preferred series A__..100 €103 3 %103
151 Dec: 145 -Jan'29 152 Jan 6 Joliet' & Chicago RR stamped.___100 = #142 : : 1814200 156
39_’ Feb 29% Mar 16 35Ys.Apr 16 - Jones & Laughlin Steel com..No pa. 1 33Y% 333, 33% . ’
85 ‘ 1011/. Feb . 83% Feb .6  93%.Apr 16 6% preferred series A._ ~100 291 T s %903 ; 2 : 11922 2 el i 3200
5% Jan 40%. Oct 31% Feb 11 40Y2,Jan . 2,  Joy Manufactyring Co.__.ccew IS | 38 P i 37%% % 37% ] Vs 3&4« :!8718,.,

e
14 Jun 22% Feb 14 PFeb 11 17%Jan . 2 §a1amazg;‘t Stove & Fuixzitgre-__-lo
/ : + - Kansas ower 0—
84 Dec = . 108%; Mar 90  Feb 17 97 . Apr 12 3.8% Dle{'efred -
16 = May 29:/2 Dec 23% Feb 11 30% Apr 16 - Kansas City Southern com
47'/4 May 58% July 48% Mar 12 S4 Jan 5 4% mnon-cum preferred..
13% May 18 Nov 14% Mar 17 18% Apr. 2 . Kayser (Julius) & Co_
202’; May 26Y2 Feb 20%; Feb 20 24%Jan 10 Kelsey Haye& ‘Wheel conv class A_-l
13% Jan 21% Oct 17  Feb 10 21Y% Jan 2 Class B
41Y; May 52% Jan ‘41%:;. Feb 13 56% Apr 16 ' Ki tt. Copper
e 2.0 S 2 Apr15 — 50% Apr 16  Kern County Land Co T39
322 gpr 49:’1/4. Feb 36, Feb 13 43 'Jan 31 Keystone Steel & Wire Co_._Ne.par -89 ¢
1 % Dec 27% Feb 19 'Feb 11 . 23 -Jan 8  Kimberly-Clark Corp-com.._No par 22- i3 22 : 8 2 21% 3 22t
(ﬁa/ Dec 116 /¢_ Feb 92% Feb 21 103%.Jan - 2 4% vconv 2nd preferred... 1 g % 1013 ¢ ’ it 1011’ ;
1% May 20 Fep 17" Kinney (G'R) Co common________1 et Yo 12 (1208
25 2 M““ ggy Jan 83 . 75 2 $5 prior preferred v+ 86! v G ! : ; ;
a2 Day 2 s Oct 2 . Koppers Co Inc common... 0
ec 102% Aug 20 Cumulative preferred 4% ser__100

34 . Jan 40 ~ Oct
45 Jun 59 Feb piguege (5 0) Gi..

40% Apr +52% Oct 41 - Feb. 13 46% Jan .

x

2

(#%May 7 Feb  4%T 1 S%Jen 17" Lacleds Gas iy . B gy Lot S : Y N A
ight Co 4 5 5 “ie - §. s 0B : B Yo: = D ¥ 8-
Dec 14 Jan 9 Feb 11, 12 Apr -5, La Consolid 6% pfd P 111 i Jy 11y T 10%,as 810%: . 1145+ . £10%;
20% Dec 44 Jan  20% Marl9 = 24 Mar24  Lambert Co &hp) G esg\? e 211 8 21% 217 21% 217 213 2%

jJor footnoles'see page 24, - v ¥ ‘ 7. S L R B Y S B e e AT
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Lewest
$ per share

10* - May
Jun'

22% May: .
97% Dec
14 May

:39% May
18Y% July=.
24Y4 May .

175 . Dec
39 Ya May

35Ys May

Year 1
' Lowest

$ per share

24+ May
82 Dec
35 . Mar
24 May
46. ' Dec
30% May
87 Dec
17% May
21% Dec
16.% May
88% Jun
40%- Dec*
20" May
16. - May
55Y: May
13Ys May
41 Mar
43% May
83  Dec

35 s May
97Y Dec

12% May
33 AP
297% May
- 136%2 Jun
10% May
- % May -
4715 May. .
8412 Dec

99! Dec

Jan”
28% Mar -

: 3% May
113/ May

110% May
49~ May
115% Dec
24 - May

- 102'/3 Apr.
10 .. May-
351

1073 Dec
9% Dec
37%

.50%2. Jun_.

14 May:

51% Apr

Range for Previous
Year 1947

Highest
$ per share
147 Feb
56 - Feb
56% Feb
30% Feb:
101 . Apr
12% Feb
44Y2 .Jan
8% Feb
3% Feb
35% Mar
25% Feb
. Feb

Feb

. Jan ...

.Feb
Feb
. Apr
QOct
Jan.
July
Aug
Oct
Dec
Dec
Jan
Feb
Feb,
Feb

Pel s

Oct
Jan
Jan
.Jan
Feb =
4 Oct
1013/4 Aug
26Ys Oct

41 ‘Nov
152 - Aprv
60 . Oct::
41% Jan.
111 Mar.
15%. Feb
21 Y4 Mar
18% Aug
500 . Deg: -
12% *Jan
14Y3 Feb

5 32_% Feb

~‘Dee.

27% Feb

8% Feb.:
“16% Dec'-

.4,34%'1"213 5
111% July .
Jan o
.15 - Mar 16

=347
24% Oct
63%2, Jan”
26% Nov
35% Nov.
190 .. Jan
49%3 Feb’
106~ -~ Feb
100% ‘Aug
974 Mar. -
14Y; Nov
50
113 . Jan
48% Jan

Range for Previoul

Highest~
$ per share

33%. Feb
107%. Feb .
45%. Oct
32 Feb
26% Feh

47‘/3 Jan
65% Jan
103Yz Mar..

470 Jan. .

111% Aug .

18] Mar.
. 48%-"Dec .

~Jan, -

. .Range since Jan. 1

Lowest
$ per share

9% Mar 12
47% Jan 27
-35 - Mar 19
23 ... Feb 27
95% Jan 31
10 ' Feb 11
30% Mar : 9
: 4% Mar 16

1% Jan .2

19% Mar 30
5% Jaty 19
413,-’. Feb 25
9%, Feb 24

16% Febr 20

165% Feb 26
£.:37 Feb 1a

8% Feb 10
55Y; Mar 16
28% Feb 11
18 Mar 16
79 - Feb 13
13% Jan - 2
15% Feb 27
57Y% Feb 28
-19% Feb 27

18 .Feb 19.

141 Jan "6
21Ys Feb. 11
38% Mar 16
20: Feb 11
92 - Mar 17
19%; Mar 17

36 Jan 27
142 - Feh. 13

-43% Feb 11

-30% Mar 16
98+ Apr 12
Il‘/s Fep 5
x16% Feb 25
9% Feb 11

. Mar: 4
8% Mar 16

. 20% Feh 17

5% Feb 10

18% Mar 18
65 Feb 20
15 - Feb, 20
:22%> Mar 4
97 Jan- -
14Y; Jan; 2

4712 Feb, 11

19% Mar- 4
:27Y; Feb'11
~172° . Apr- 8
35% Mar 16
84Y; Mar 27
84 Feb 6
-T7% Apr- 8
* 9% Feb 11
38.' Mar 12
110 ' Apr ‘16
©32° . Feb ' 6

Highest:
$ per share:
13% Apr 9
X52%a Apr 13
44 Jan 18
.26Ys Jan 2
982 Feb: 4
11% Apr.10
3742.Jan- 9

6% Apr 16 -
2% Apr- 9

237% Mar 23
8%, Jun 9

49 ¥ Jan .

11% Jan 5

20 Apr 16
56% Jan:' 5
10% Apr 12
38% Jan. 2

91 Jan 8

17434 Mar 30
43% Apr- 16
113 Apr 16
66.  Jan 13

4153 Apr 167
23% - Jan- 9

84. Apr 15
23 l/4 Apr-16
19%; Apr -5
hgYy Jan: 5
‘6

12

112

14

16

16

15

24% Jan' '8

40 Jan ' 2
142" Feb; 13
52% Jan- 5
36% Jan- 9
101’/2 Jan-10
15% Apr
24 Apr
..13% Apr

Al/» Jan
10%, Apr

26 ~Jan
778 Jan:

23%: Jan 14
(Y dan 8
163 Apr 9

<26%2 Jan 8§

102% Feb -2 .

22% Apr 16
- 19% Jan: 16
60Y, Jan, 12
-24 “Jan 13
33 ~Jan

176 . Jan 26

“43%> Apr -16
© 89V Jan ‘16
89%2 Jan 12
85 -Jan 13
103 Jan - 5
435 Jan' 21
112 Jan 9
41%; Jan 12

Range since Jan; 1

Lowest
$ per share

25 .Feb 11
88 Jan. 5
36% Mar 12
23% Mar 17
45 Jan 23
30% Mar 17
87 Jan 5
18% Feb, 11
19Y Feb ‘11
16Y% Feb 27
80% Mar 24
36Ys Feb 27
20% Feb 16
14% Feb 11
5212 Feb: 10
12, Jan 28
43% Jan: 13
445> Febh. 11
88 .. Jan" 10
7% Feb. 13
36.. Mar 10
94 Feb. 6

13 “Feb: 11
38% Feb 11
,35 Mar 16
129% Feb. 11

-+ 12% Feb 27

v 01%; J&ux ’

13%: Feb

32;-> Peb i

63%: Feb

. 128% Feb

64% Feb

-17Y%_‘Dec
27'/: Dec. ,

9V Mar 17.
45 .- Feb 27
~88Y5.Jan . 5.,
b4l Mar 11 .
99. .Jan 2::
. 10% Mar 16 ..
.111% Mar1}.

2% Feb- 11

4. Feb 10
13% Feb 11
34Yz Mar17

97 Feb 11
24%, Mar 11
49% Feb. 11

102 < Feb 10

. 105% Mar 17
47Y Mar 16

13 Mar 17,
23 Mar-17

- 11% Jan 23
20% Jan 22

19% Mar 17

... 16 Feb 19

CADE . 4

Janr-‘f

-56... Jan

19" Mar17
100% Mar 31
11Y2-Feb: 16
+.33% Feb 16

. Feb:,11
ﬂ,» Mar.19
50% Jan 23

° Highest
$ per share”

32 Apr 16

100%4 Apr 14

42"‘;, Jan 15
l

52 -ApY: .
"34% Jan 12
932 Apr -6
22Y2 Apr. 6
249 Jan 12
20%. Apr 9
94 Jan'19
43 Apr.5
24 Jan 10
18% Jan

57Y3 Jan .

15%. Apr 15,
50Ys Mar 18

56% Apr 16,

90%; Jan 27
227 Jan. 9
41Y% Jan '5

101 'Jan 8

17% Mar 31
497 Apr 16
43 Apr 15
137% Jan 2
15% Jan .5

134 Jan: -2

:55Y2 Apr 16
96 - Mar 25
q0

1548 Jan
11834Jan
~ 6278 Apr
5% Jan_
21%-Apr
44 . dan

117 Apr. 16 -

-28%; Mar:24 ..
1% dan 2

116Y2-Apr: 5 .

112Y, Apr. 6
587, Apr 16
16% Apr 5
27 Jan 9
13% Feb 2
26% Mar 22

21% Feb 16 .,

21% Apr . 8
25% Jan 5
108 .Jan'10
14% Jan 21°
37 ,Jan 5
111..-Jan 7
17 ;. Jan
42% Jan
55Ya Jan

0 PYIE
102 -~ Feb -11-

STOCKS

NEW YORK ‘STOCK:

" EXCHANGE " '*.“* F
. Par.
Lane Bryant:common

4Y2% preterred_._
Lee Rubber & Tire__
. Lees (James). & Sons Co com. -3

3.85% :cumulative .preferred__.100
Lehigh Coal & :Navigation Co 1
Lehigh Portland Cement__..

‘Lehigh Valley RR.

Lehigh Valley Coal com. .
Non-cumuiativepreferred____z_50
$3 non-cum 1st preferred__No par
Sue nou~-cum 2nd pid...

«~Lehman Corp '(The)__..

Lehn:& Fink Prod, Corp.

Lerner Stores Corp.:--._..._No par
Libbey Owens Ford .Glass..

Libby. McNeill & :Libby.____-

Life Savers: Corp

‘t /o preferred

Lily Thlip Cup Corp..

Lima-Hamilton Corp ..

Link' Beit - Co.

Lion-0il Co

Liquid Carbonic Corp -com
3% % conv preferred

Lockheed: Aircraft Corp

Loew's Inc

Lone Star Cement Corp..

Long Bell Lumber Ac.....

Lorillard - {P). Co-common...

Lowensteir: (M) & Sons Inc com-._l
4% %" cum pfd series A -100
Lukens - Steel ' Co....

MacAndrews: & Forbes com
6% preferred...
Mack Trucks Inc..
Macy(R H). Co Inc
4%4% - pfd series A_.

- Madison -Bquare ‘Garden

Magma Copper

Marathon Corp.

Marine : Midland: Cor

‘Market St Ry 6% - prior pfd___-loo

Marshall Field ‘& Co com_.__No.par :
4% % - preferred 10

Martin- (Glenn' L) Co-

Master: Electric Co..,..

Mathieson Chen)lcal Coy
7% preferred. .. ..

May. Dept Stores commdﬁ
$3.75 preferred_...

Maytag Co commoni ..
$3 preferred.

£
o

McCalk Corp: Lol i.ils

: STOCKS '+
NEW YORK STOCK
EXCHANGE

McCrory Stores Corp com
3%%. cony preferred..

Mcintyre Porcupine:Mines._ i....5 ¢
McKesson & Robbins Inc com...18

$4. preferred ---No par
McLellan Stores: Co-... Y |
Mc-Quay ‘Norris Mfg Co..
Mead Corp common’

4% % vfd (1st series)..

4% 2nd. pfd (2nd series)
Melville Shoe Corp.-

Mercantile Stores Co Inc
Merch: & Min Transp Ce.
Merck & Co Inc common.
$3.50 cum preferred_._
Merritt-Chapman &' Scot!
Mesta. Machine Co__: 53
Metropolitan’ Edison’ 3.90%.- pfd-100
Miami Copper e .5
Mid-Continent Petroleum.
Midland Steel Prod  com..

~Minn-Honeywell Regul. com 3
-+~ 3.20% -conv-pid-series A.._-..100 -

iNo par
+.zNo par

Minn Min-& MIg...
84 preferred _.__

. MinnMaline: Power Impf com____1"
.. $6.60 preferred..

Mission ..Corp...... -

Mojud-Hosiery..Co .Inc..

~«Monarch :Machine :Tool- -
Monsanto- Chemical Co com
- $3.25 preferred:series
$4 ‘preferred series: B_
Montgomery: Ward & Co.
Moore-McCormack- Lines
Morrell-(John): & Co
Motorola In¢ ...
Motor' Products - Co:
Motor : Wheel - Corp..
‘Muelier« Brass' Co_:

Mullins: Mfg-Corp

87 preferred-..
Munsingwear Inc.c. 1l
Murphy Co (G 0)-common.-

4%, % preferred
Murray Corp of ‘America:

4% preferred.._.
Mvers-(F:- Ry A B

~ Saturday
CCUAPR10
$ per share
13% 13%
*50¢ .82+
40
. 243,
9’7’/:

*37%
2138

51%2
*33
“98

Saturday

Apr. 10
$ per share
31% - 311z
9& 198
41V " 41Y,
28 28

*51z.,
#32 32%
“91% 96
#21% 22V
21Y2 21%
20Ys

39% .
“97%
17%

52Y

Monday.

< o0 Apri12

_$ per share
*13%
*50. .
3914
24%..
*96 Ya.
11%.

Monday
Apr. 12

$ per share
31%
#98
#40%5
#28
51
32Y4
*91Y,

100%
41Y,

97,

17%

48%

42
13272

110%
14

*38

"51%

31%.

Tuesday

Apr, 13
$ per share
13% 13%
x52% - 52%
*39 - - 39%,
24,
*95Y
11%
34%
-5
2%

*31

9%

1
34%;

Tuesday
Apr. 13

..§ per share
31 31%
98, 100%

*517%

2434 »

LOW AND HIGH SALE PRICES

Wednesday
2 Apr. 14

$ per share .

13 13Y%
. 51 51
39l 39%.

24%,

9T%
11%

34
. 6

19 % 9%
148%2 148%
21%. 21%
44 44%.
21%. 28Y%:
94 94
22Yy  22%

‘0

37% 38
#138. 142
+50% 51, |
33% ' 337
»99 - 100
13 14
22Y;  23Ys,
*12Y5 . 12%.
*480

#22% ;
6%
21%
" 6%

10 10
%387 "~ 39% "

*111:-.112

34%z

LOW AND HIGH SALE PRICES

Wednesday
Apr. 14

' § per share

31% - 31%

100%, 10034
41

i -

34V

_ Thursday
< Apr. 15 |
$ per share

13 13
*50% 52%
39%  39%,
24% . 24%,
96% 97
113 "113%"
34Y 34%
6Ys 6%
2% ¢ 2%,
431
21Y%

195 19%

48%. 49

x9Y2 9%
34Y2 34
86 8634

168% 1687% *

43 43'/2
11« 11%
64% ' 65
39
19% 193
84 84
20% -21%
18%:. 19%s
65 66

26 ~26%
19% 197%
*146% 143%

21% 213%
437% 45 v
27%s -
*94

22Y 2

37 37
138 142
151%. .51V
34Yy  34Y%
99

99
14%s.

©13%

22% 23%
12

520

12
#480
8%, 8%
*10%,. 11
23" 251
t 6% 63
21‘/2 2%"

16%’« 16% ..

“24%,: 25%
. #997%100
207, <213,
18%. 19
B4, 55%

1224, 221

307 ,..30%
174

41'/2 w43,

‘8612 86%

86% . 86Y2
=17 79
#10 10%
X39Y%: 39V

#110% 112

35 35.

Thursday.
Apr. 15 -
8 per share
31%
%99
%38
#27%.
250%
321
“92Y,
22,
21%
20%
“817
42

*51%

40Y, -

Friday . .
Apr. 16
8 per share
12% 12%
250

942
23%

e

Apr, 16
$ per share

31 32
298
*39

23Y,
104 Vs
1215
36%
110% 110 Va

13%

- 39 39
*517 53

100% ;

14Y,

Sales for
the Week

Shares
1,400
.30

600

Sales for
the Week
Shares
2,100
100
300
400

400
1,500
1,400
700
2,600

20

. 400
3,500
.-2,800
‘50
3,200
1,100

~ For footnotes see page 24.
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NEW YORK STOCK RECORD

Range for Previous-— < e : ! STOCKS - o e o ey S " . LOW AND HIGH SALE PRIGES ] =
‘;o: 1947 g v Range since Jan, 1. f iy NEW YORK STOCK ' Saturday < Menday ‘ Tuesday ' Wednesday Thursday Friday Shlle‘lv l’o:

© - Highest . . Lowest - .Highest : EXCHANGE '+~ ; Apr. 10 Apr:iz. 0 Apel3 . Aprild Apr. 15  Apr.18 the Wee
# per share’ " $ per share # per share v Par: ' 8 pershare . - § per share § pershare .. $ per share $ per share $ per share Shares

N

' ! : 15% - 15% . 15% 15% . 16Y 13,200 °
19% . Feb 14% Mar. 16 17% Jan. 2 Nash-Kelvinator Corp_....._..__.8 -« 157 15%,..16 15% - 15% 15% 157 : K,
29% Feb 20 Feb 24 25% Jan ‘9 Nashville Chatt & St Louis._.._..100 . *23% " 24Ya 24 24-l .f:i"/l . g;é/‘ 1(2)38
24 "Peb 14 20 Jan 5 National Acme Co.... i, % p 27Y  27% 27%  27Y% = 2 AR /; 3000
7% Feb 217 9% Jan 29 . National Airlines 8% /2 ) Y o o
8% Feb 11 = 10% Jan 5 National Automotive Fibres Inc.. t 9% s i ) 165,4 e
11% Feb 17 17% Mar 22 . National Aviation COrp.—en—_.. 5 g 16"/- Y 35’//;" 1,100
29 . Mar 18 35% Apr 15 . Natfonal Bautery Co, ; i .34, ] ks el
26%s Feb 20. . 30% Jan '5. . National Biscuit Co commo! Y2 - Y2 .27% % & oy iaaAl 2 el 16007
164%2 Feb 10 - 171 Mar 25 7% preferred. ... .... <100 172
20 ~Mar 9 . 23%Jan 12 Nat Bond & Share Corp....No par 22%
6% Feb 11 9 Jan .5 Nationsl Can Corp........ 10 ' 8
33% Feb 10 = 41%Jan 5 National Cash Register....._No par ; “ 37%
.8 -Peb 28 9 Jap: 7: Nat City Lines InCo_.coevvuneecadl @ 6 ) 6%
15% Oct 11Y%: Feb 13 13% Jsn 2 National Container COceeereeno..1

17% Feb 10%2 Mar 15  13% Jan 2  National Cylinder Gas Co, Al |
138 © -Jan 24% Mar 17 29% Apr 8 Nationsl Dairy Products—...Nopar -
20% Jan 14Y2 Mar 17 17% Apr 16-  National Dept Stores..——......8
18 Feb 28 21% Jan 6 = National Distillers Prod . __No par
*37Y% Peb 11 43% Mar 30 ° Nat Enameling & Stamping..No par
15% Feb 11 19% Jan 5 Nauionsl Gypsum CO oM eemerond
87 Peb 25 95 Jan 13 $4.50 conv preferred__..._No par
29%2 Jan 23 36% Apr 1  National Lead Co common......10
163% Feb 11 173 - Mar 24 7% preferred A___._ 100
134%2 Feb 19  147% Apr 7 6%. preferred Beooeeeee...100
6% Mar 13 , 7% Feb 2 :National Linen Service Corp......1
15% Peb 11 %) 19% Apr 6 ' Nat Mal & 8t]. Cast Co.._...No par .
{} Mar 30 1 Jan 2 ° Natl Power & Lt ex-dist. N
81Y4 Mar 10 92 . Apr 15 . Natlonal Steel Corp..
22 Jan 22 25% Jan 5  National Bugar Ref Co__....Nopar .
18% Feb 10 23% Mar 31  National Supply (The) Pa com.._10
85% Feb 16 .. 94 Jan 2 4%% preterred v vmmeenz100"
x22  Feb 11 28% Apr 2  National Tea CO-—corevemmvnun-.10
12 Mar 16 14% Apr 15  Natl Vulcanized Fibre COmem.....1
13% Jun 10% Mar 20 12% Jan 26  Natomas COoeeee . Nopar

24Y Feb -, 15% Mar29 '19% Jan "6 - Neh{ COTp...._. .. ......__Nopar
18% Feb * 13 Feb 16 16 Apr 16.  Neisner Bros Inc COMMODB e a1
/107 July. 100 Feb 26 104 Jan 24 4%% conv serial preferred...100
38 Feb ' x27% Mar 12 31% Jan 13 = Newberry Co (J J) common._No par
106 Mar 87  Feb 10 98% Jan 12 3%% preferred e ....100
13 ° Nov 11 .. Mar 25 12% Jan 8 - New England Elec System.........20
108% Jan 90%: Mar' 3. - 95 Apr 8 . New Jersey Pr& Lt Co 4% ptd..100
44% Dec 38 . Feb 13 56 “Avr 16 = Newmont Mining Corpa.mmime...10
32% Feb 20% Mar 10 26% Apr 2  Newport Industries common_....__1
102" Feb 83, Mar 23 90 Jan 22 4% % preferredomenmcecc.._100
26 Oct 20Ys Feb 11 29% Apr 14 - Newport News Ship & Dry Dock___1
462 Feb 36 - Meb 5 42% Apr 9 = New York Air Brake—......No par
22% Feb - 12% Peb 11 15% Jan ' 5 New York Central... ~-No par
80  Dec 39 Feb 10 59% Apr . 9 N Y Chic & St Louis Co com_..100
137 Dec 121 Feb 11 136% Jan 5 6% preferred series A_.._____100
204 Feb 11% Mar 9 ' 20% Apr 16 N ¥ City Omnibus Corp__...No par
26 Aug 20 -Mar 3 22 ~Apr 16 . New York Dock common....Nc par
627 Jan 49% Jan 19 54 = Mar 25 $5 non-cum preferred_.._No par
290 . Feb 200 . Jan 19 . 255 Mar18 N Y & Harlem RR Co 50
wals i 6% Mar 29 8% Apr -9 N Y New Haven & Hart RR Co__.._
25% Bep - 20Ys Feb 10 - 26Y% Apr 6 Preterred 5% series A 100
107 Mar 8642 Jan ' 6 92% Apr- 9 N Y Power & Light 3.90% ptd._100
16 - Sep 14 Y Feb~ 27 19% Apr 10 = N Y Shipbldg Corp partic stock___1
‘ ! <+ N 'Y 8State Elec & Gas Corp—
100% Aug 81 Jan 2  87%Jsn 22 $3.75 cumulative preferred_.._100
. *

251 Oct 20Y% Maf 4 23% Jan 6 - Noblitt-Sparks Industries ... 2.50 .
53Y% Jan - 30 Mar 8 36% Jan .5  Nopco Chemical COmmmmncm b |
64Y; Nov 55 Fen 18 61% Jan . 5 ' Norfolk & Western Ry com.......25
30%, Sep 25, Mar 18 28% Jan 13 Adjustment preferred ........38
33%’ Jan 14% Mar 3 17% Jan 5  North American Co...
10% Feb 8 Jan 2 12% Mar 17 North American AviatioDemm— .1
115% Jan 822 Mar 10 87 Jan'17 - Northern Central Ry CO..coucn._50
30% Nov 259 Feb 11 32% Apr- 16 - Northern Natural Gas Co._.____10
22% Feb 16% Feb 11. “ 218 Jan 5 . Northern Pacific RYouoo___-__.100
. Northern States Pwr Co (Minn)-—
1022 Feb - 81% Tan 3 90 Mar 19 Cum pfd $3.60 series__._._Nopar
22% Apr 11% Jan 13 17% Mar 20.  Northwest Airlines Ins common_.10
25% Oct - x21Y Jan 14 27% Mar 22 4.6% cumulative preterred......25
45% Jan 33% Jan. 2 36. Jan 12, :Northwestern Telegrapk.. .. ___50. P ? 35%
13%. Feb 5  Mar 8 7 .Jan 7 Norwalk Tire & Rubbet....Nopar . -*5. . ; . Y8 N
18%2 Feb 10% Mar 18 13 .Jan -8  Norwich .Pharmaca] CO 250 § ; *12

« e 3

- Range for !'revhnu" eiin ¥ e, 2 i} STOCKS - i 3 LOW: ANY HIGH SALE_ PRICES- i X i
Y . ‘Rangesince Jam. T /! : .. NEW YORK STOCK . . < Saturday . Tuesday: ' - : Wednesday: ¢4l (Friday- Bales for
ot Lowest o o Highest ' fol o EXCHANGE @ *7 ' . Ry T T e Y Apr. 13, CAPE M w0 Aprei@. . the Week
+ 78 per share : 7« § per shate ! 7 Per.  $pershure . - Ypershares ' @pershares - $.pershare: . §pershare:. . -':$pershare,. - 'Shares !
n - 27% Feb.'10 -, :35 -Apr::6, «Ohfo. Edison Co commen__ ... @ ' +32i5 33/ 43215 3314 34w 301335 0 19305 L33 103205 1301 300 |
82 Jan: 3: - 100% Apr3 s 4:40% preferred. .. .100 % toote T o 99Ye 99 .1 99 1 98V 99 *98Y2 | 99%, 200 |
¢ 30% Feb 11, .\ 35%.Apr-16; . Ohlo Ol Co....________ " Nopar < 34%07 L -33% 3434 1331 34000 /33% - 34%- . 3415 35 20,900
' 16%Apr 14 . | .18% Jen 1% - Oklahoma: Gas & Elee. 4% prd._30 ¢ 163 2165, o TR L A 13 7% ; ‘16%: 16%2 L. 16% S 1300
22% Feb 11 - 27%.Jsm.. & . Oliver Corp common....._. Nopar - . 5 Sl ST T ORI i Vo 25% 0. % s 25V 26%% 26% - X 10,200
92 Mar 9° .99 Jan.10 ' 4% % convertible preferred__.100 ' ' 98i5 .9814 . - 68" fEhi i .99 sgET. 9815 98% 230
'8 ~Feb 25 . .11% Apr 15 ‘Omnibus Corp. ('rho}‘;,oonm.--'.t R " 107 idx g e 1% .7 0¥ STAY4011% “11%
“789 " 'Mar’16 . 100: -Jan i85 - 8%.: convertible preferred  A_.100 ; S e g L & 97 i SO 0TS 9644
20 '‘Jan 2 22% Jan-31..: O h Colling 10 L0, g 213,75 2 ’ *20% © 21% $20%
¢, ;33% Peh " g7 32% Jan. 5. . Otis Elevator common..._._Nopar . . 30° L 291 L 291,129 1T 29V, 7 T20%, 208 29%2
183%:Jan - ; 164 . Jan-29." - 6% preferred____..._..___ 100 * L 14T L *14715 149 7 0 *147%"149:0 0 140" © 140 2148,
- v 28Ys'Feb..'" 18¢ Mar 8-+ 23" Jam.-5 < Outbosrd. Marin Mg ..:2.50 ; e 7 i 18% ., 18%,.. .0 ; 1 *18%5 7 16% ©18%
P:083 L slan iy 83 “Jan 17 - 89 ' Peb:27 Outlet.Co ... ._ aeee NOPar : 8 o85S . BTYa il T L4 . *g5% . 8T -85
807 July . 56% Mar 19 ° .73% Jan--2 . Owens-Illinois. G, 8 Co 12.80 S BR : 57%. 59 ; /s 58% 58%

'

167 :Bep 11% Feb 27. ~18% Jan: 17.  Pacific Amer. Fisherles Ine 8
195 “Feb - 11" Feh 11 13% Jan 81, Pacific Coast Co.common.___—_____10 .
l01. Oct : 62Y5 Feb 11 73 Apr 13 - 1st. preferred.non-cum___-No par .
. 48% Oct' - 34% Feb. 18, .- 423 Apr- - 5. 2nd preferred non-cum____No par '
— el 1532 Mar 20 - ‘193 Jan-13 - Pacific Finance Corp of OCalif....10 -
43% Jan 30%2 Mar17. .. 36% Jan 8. - Pacific Gas & Electric_. .28
62% “Jan 47Y, Mar 16 54 < Jan 15 . Paclfic Lighting .Corp___.____Nopar
%‘.{f 39% Feb . 30" Feb 13 , 39 - .Apr 16  Pacific Mills..... <Nopar
e 129% “Jan 100 - Apr 15 “Facific Telep & Teleg- common..100 ;-
3% e 168 - Feb 6% preferred....____________ 100 = *1441, 147
21% 3 y ; 7 .. Feb . Pacific Tin Consolidated Corp...1’' - 6 .. 6
,ﬂ; D.o: i 89% Oct Pacific Westerr - Oil Corp 10 55 [ 56%
. 1%. Feb 4Ys Feb 13 5 ..Jan 2 Packard Motor Car._....___Nopar 4% - 4%

14% Feb 8, Feb -27 10% Mar 22, Pan American. Alrways Corp_.__2% 9% 9%
17 Apr 16 = Pan-American Petrol & Transp...B ° - 16% ' 163
55% Apr 16 . Panhandle East Pipe L com__No par . *53 53%
98Y% Apr 15 4% preferred —————-=100 *96% 98
9% Feb Y 8% Apr 16 . Panhandle Prod & Refining______1 - 8Ys - 8la "
— —— 25% Apr 6 . Paraffine Cos Inccom (new).No par - - *25% 257
108 Juy 2- 102% Apr 9 4% convertible preferred—.._. 100 = *102 102%
32% Jan 24% Apr 16  Paramount Pictures Ine—__ . 1 Vs :23Ya
53% Jan 34Y% Feb '10 40 . Jan 13  Park & Tilford Inc_e e _________3 139
4% Jan 2 Mar 16 3 Apr 6 Park Utah Consolidated Mines___] 2%
43 Jan 28 Mar 16 33% Jan. 2 Parke Davis & Co___...__._No par 29%
34%; Feb 24% Feb 11 20% Jan 5  Parker Rust Proof Co_.. 2.50 28
14% Feb 6% Mar 16 8% Apr 12. Parmelee Transportation_...No par T%
15% May 9 Feb 24 - 12% Apr 8 Patino Mines & Enterprises__..___8
38Y% Nov 31 Mar 17 37 Jan 7  Penick & Ford____
358;{2 ;’eb 27 44% Apr 14 »
aJan 2 .. 8% Mar22. es Corp____1
11% Feb 13 “'15% Jan 2  Penn.Coal & Coke Corp. e
24% Feb 15% Feb 11 19 Jan 5 Penn-Dixie Cement Co.._._ __.'7

Por footnotes see page 24
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: . Range for Previeus i - -+ . LOW_ AND HIGH :SALE:PRICES
' . Year1M7 & ;- o .-»lan;e:lnce Jan.1.. - . Monday 'l‘nesd-y L Wednesday - Thursday.
! Lowest' ' *Highest <1 Lowest Highest- - ,- Apr. 12 “Apr.13 - -Apr. 14 - Apr. 15
s .. 8 per share . § pershare . 8 pef share ; 8 per share, | , Par t per share - ... ¢ per:share- - . .$ per share.-.. :: ; R
{ (29 .8ep: ' 36 Apr.c::29:.Peh 18 34 %Apr: 155 % *Ghll!lml Corllull...lh *32 34 32 . 32 *30 34 33% 33% 34 34
x107 -Dec 117 --Jan .- 110--. Apr-. 8- 112 «Jan :14 * 5% :preferred.__ ......_...100 ‘lﬂB‘/z 112 *108%; 112 $108% 112 - - *108%. 112 .. *108%; 112 .,
©.18  _Dec . 22 . .Jan .- 18% Feo 11 . 19 Apr:15 .+ -Penn: Pawer & U‘ht Co._...l(opl 2019 .. 19 19 0 19% 19 - 193 . "19% - 19% 19% 191,
;. ».,15% Dee 26% Feb: .16% Feb 27 .'20...Jan ':5 . Pennsylvania RR__._ .._....Jo L 19% 19%. 19 19% 18% 19% .. » 18%. 19%.: 19 19%-
(738" May i 81% Jan’ ".Feb.20.+ ; Mg Cojcom. 10, | 454 45. . . 40 40 . 46 4g ta. 46% 51y 463
111 + Dec - 118% Sep . . . 3% % conv .serles A nfd.----lllo CLf115 0 1174, 115% 115% *115 % 116% 115% 115%- . 116 116-.
s i .45% Dec.. 55% Nov- . 37Y% Apr.- 45% Jan' -6+ Peoples Drug. Stores 8", *37%.:39 " #37% 39 . 5 . 37%. 37% *37% 39 38 38 .
81% Jun - "-101%. Feb : i 86% Peh/17 “:92Y2-Apr ;8. » Peoples .G L & Coke Chlo)......mﬂ Lo-%91. 192y *89Yz 92 *90 91%. *90. - 91% ., %90 . . 915,
.6 . May 22 "Feb | 10Y%sFeb .4 . :13% Jan. 5., Pevrials- ‘Eastern Ry Go__ ... L 1234 e ix | 13 » ®12. 0 123, “ '12% 12"/. 127%% 127,
._'22% Dec ' - B4Ys:July - ~15% Mar 19-. s 4.24% Jan -5 %. Pepsi-Cola o...a_..._._...._n%e 18 18% .19 oA i 17% - 18Y%
vl 423 » May . | 34.. Jan ‘21% Jan:22-: .30% Jan -6, " Pet. Milk Co common.__._... Ne par o 29V, 28Y. - 28V v s “28% .29
{5 8% Msy . 12. Dec - 9% Feb 11 123;-Apr,16 , : - Petroleum Corp of America—......5 11%, - 1% 1% .- 1% . 12V,
: 13% Jun .18 -Oct ... 14% Feb- 2:. ' 163 Apr."16 - Pfeitfer ‘Brewing - COnrio M@ AT 15%- + 15%.° 16 16% . 16%
C 3% - 'Mey: - 62% Jan : 47 ' Feb 11. 60% Apr:16 . . ‘Plizer.(Chss) &Oe hﬂ—.——...... 1 57% .57V 8734 58 59%
R | w/. Anr .--48% Dec - 40% Feb 13 - *54% Apr;16:: ;Phelps-Dodge- Corp - 5145 . 50% 51% .51 . 52%
e | e - 59 Mar " .50 -Feb ;8§ »54,—.' . '8 - Philadelphia Co 6% prefecved - _50 53 ., 53 53 522 53
9’1% Doo - 109%-Aug - -95% Mar. 5. .100. -Jan 13 . - ‘6, orzed. ..., o e No par. 981, *97Y, 98Y, *98 98
4 21%: Dec 1 27% Jun’ ' 21% Peb-26. .°23% Jan .5+ - Phtia. Slecirie Co .common.___Nq par. 22% 22% 227 22 227
23Y - 29% Jan' . 22%.Jan-26 °.25%Jan. 2 -« 'IMMDQ gommn_.,____llgm 24%, 24 245 *23%... 24V
111% Dec 120"2 Aug - 104 - Jan 21 :X110% Apr ! 4%. p 100 :: 110, 110% .1103%4 11044 1107,
195 , Dec 108% Aug- : 91- .Jan 28 ‘x99 '‘Apr 7- . «‘ui ' --100 . 99" .. . 498Y% 99 99 99 . 99.. - . *03l,- 99
. 105 (Apr.14 ;5 106Y% Apr, 6 :4.3% p 100, - *105 . 105% . *105% 10534 +:105%: 105% 105 - 105% - .*106%.106 . .
: & 10% Mn! ‘167% Oct. - 14: Jan 19,  17% Apr’16 - Phila’&: m Coal & IWIL---J B <16% . 16% « 167 16% "16% -16%  16% . ...16% . 16%
: ;21 = Jan . 35% Nov : 28 .Jan.22.. 33 Jan,:5- - Philco .Corp.common. . .. .. g o 32Va i, 30Y, 32 + 327 32~ 31% 32%: - - 33 . 32V
.85« Dee 98% Mar - 83% Apr -8.: :90. . Jan-13; . %ﬁ ‘preferred cerlasm_.-._.loc,. L85 . 85 85 +.'85. + 85 . 86 . 86 *85% - 87.
25 - ‘Dec - 43% Jan .+ 28% Jan <10 - Philp Inmlt Co Ltd commnr.-_l, 1 26% 26Y% .. 26% . 26, .26V 26 . ..26Y .25% 26Y%
X <88 - Dec' 109 . Feh - y L5 923 Mari12 s .. 4% - ~--100 - - %89 g3iy *91.. .95 - 291 : 95 91% 91% . . 88 . 93
: .85 Dec - -101 ‘Msr 83% Mar 17 .87% Jan’ 2. .;3.80. uml preferred____ .. 100 ..85Y *83. . 85Yz #83:. 185Y 17 *B2 - B4l - .. B4, .. 84
i .21 " Apr- 43° " Dec- '--36...Jan 26 : Marzﬁ mmuu Jones Corp com.>_. Nopar | 42 *40%: 42~ “40Y 42 . ¢ *40%5 42 - %4017 42-
o, 8l Jan e 93 ¢ July - : 8TV Jan 22 Feb. :5: < 8%. umﬂlmo ‘preferred.... 100 : 887%' *88 .. 887 . ...\ *88 -...90% 393/4 89%,
L .50% Mar. 93% July.. . 54%.Janm 21 65"/. -Apr; 16 mmp; oleum._._. ______.Nopar 65% . | ] 6 64%  65Y- . 64! ;
Lo, Feb' —12' ‘Peb".lo" ~13% Jln 113 l‘!-—-—-.--—--a-__-l 14 7212 14 *12 14+, *13 14 2 '13'/. 14 4 '12% 14 -
38% July*: /<. 30% Feb‘za ¢ £ 34%.Jan B.a Pmlbury lﬂlll- Ine common..___.28" 33% - 34Ye s °33% 33%..,4» *33%.,-33% (*33%. 0 33% - o - 400
108 ' Feb -~-‘98%~Apr' 3 m,ys.nn msmiyis il IO PAE. . 100 +,100:. -+ i *99% 100 : -i99%. 99Y - 99% 89% - 200. .
96% Dec Pml octumuu RR-_,-—..wo : s w900 110 '99 110 - *100, .110 -*#100°; 110 e
16%. Oct " . :nl/. Peb. 11, lﬂs Jln Pitts Coke & Chem.Co com._No par e ¢ 4 3 14 14%.. .. 13%., 13%:; 13%. 14 13:'/“ 13"/. 3,600
* 102" Mar «85."-Mar17.". .90 . Jan ;30 .- tsveonvmlble preferred___Nopar - . +86." 87 . *86 87 - .- %86 87 .. %86 . 87 86 - 86" 20 .
: 32% Dec : .26 - Mar16, -32%491‘: 1. Pitts: Consolidation Coal Co.__.___1 . i31Y 32V 31%.°32% -31%  -32%:... . 32%. 32'/4» "31% 32, R 32 32% P 8,500
i ' 16 ° Dec +12% .Feb 11 , - 17% Jan 10 s Pittsburgh Forging *16 ' 167 *15%-. 16% *15Y%  16%., . :-15% 15% . . . *157.. 16V, - 16 - 18 300"
; 169 -Aug - ' 145 Jan 26. 155" ' Apr 14, Pitts Pt Wayne.& Chie- R; c. *146 . 154 . *146 " 154 ©150-, 155, 155 ...1565 .2 *154 . 159 €154 ./ 159 10
203 *:Jan 157, Feb-16. .163%! Jan, -5 7% gid, preferred. . : %1569, 160 159 .. 159 *159 -.160%z , + 160% 160% - %1598 163 *160 : 164 ‘60
42% Feb " - .34 | Peb.20 . 39V Jan’ * Pittsburgh’ Plate Glass Co_ioi 10,  1.3T% - 37% 3TV - 31%- . 37% - 31% 37%. 31% 37%: 3% 3% - 3% '5,800
10Ys Nov ©8. Feb 13:: .10 - Jan ,2 “ Plttsburgh Sorew & Bolt....._No par Bl 85 8Ya . - 8% 8% . 8% © ;8% . 8% 8% 7 8% 8% : 8% * 4,900
15 Dec 10% Feb 11 .'14% Jan’ 29", Pittsburgh .Steel. Co com_.__ No par +13.0:13%.. 12%- . 12% 12% . 13Y .13 13% - 134 13% - 13% 13% 3,000
140 - Oct 140.. . Jan 27 N ¢ ? : %140 &5 0 = *140 hich © %140 . 140% *140-- __ - *140 .0 .. i
93% Oct -, 73!/. Feb 28 " 82%:.-82% 82Y% . 83Ya *83 84 L 84 84 83Ya,8434- + 85%2, 86Y%: -330:
4 B84% Sep " T1% Mar 9% 785 ! 5% % 1st ser. conv prior ptd_.100 M3Ys 75 74 752 “75Y2. T6Ya "153/4 7642 6% 6% (i 6%, 130
20% Dec 15. Feb 13 21% Jan -5 Plttsburgh & West Virginia_____100 18% 5 19 18% . 18% *18Ya 19 0 v 18Y.. 18V - 181420, 20% . 20% 1,800
0. Jan' ' 145 ~Jan.. 8 ' 150 . Apr. 8. “Pittsburgh Young & Ash pfd._._100 *145 150 *145 - '150 *144 - 150 © %147 . 153 - #1477 153 %147 54 bl
38% Oct 28% Jan 22 - 44% Apr 15° . Pittston Co (The).— .. .___ 1 40 42%, 42%;. 43% 43 43% 43 44 4312 4434 : 43 44% 8,600
14% Jan 9% Apr 16 . -.10% Apr. - 2 | Plough Inc ] 915 .10 *915 10 9% .. 9% 9% 9% 97 97 9% 9% 1,400
38 - Dec 33 Jan- 6 52% Apr. 16 , Plymouth Ol Co_._____._.___.. .5 - 48 49% 48Y . 49% 48% 49% 49 49% 487 ;. 50% < 49% . 52Y 19,300
35%. Oct 29% Feb.14 . 35 . Mar15 - Pond Creek Pocahontas__ ... ____1 ' #34% "35- 35 34% " 347 -*34% 35 34% 347 *347% 35 900
1912 Oct 12Y% Feb..13 15% Jan--9- . Poor & Co class B__.._.._..] No par *14 14% 14Y, 14% 214V 14 *14% 14% 1435 149, 1415 143, 1,600
15Y% Nov 12% Jan 28 13% Mar 24 . Potomac Electric Power G010 13%..13% 13%  13% 13% 13 13% :13% 13V 013V, 13% - 131 13,100
16 * Feb 8% Feb. 27 11% Jan ‘9.  Pressed Steel Car Co Inc com.. S¥% .9V 9Ys Ya 9% 9V 9% 9V “9Ys - 9% OV 9% 13,600
43  Feb 30% Apr 8. 34 Jan 2 . 4% %. conv preferred series A._50 .  *30% . 32 *30% 32 #30%z . 32 . *30% ' 32 31 31 . 31%. 31% - 300
11Y% Nav 62%4 Feb 16 71% Jan - 9.  Procier-& Gamble. --No par 64% . 64% 64% 65 65 - 65 - 66 | 65% 65 65% 1 64% 65% " 4,300
32% Jan 18. Feb 27 23 * Mar 8 ' Publicker Industries Inc.com_.__.__ 22Yz- 22V, 21% 22% 21 .. 21% 21% 21% 218 - 22% 22 T 22%f 7,100
102%, Feb 81 Mar 1l 88 - Apr.13 $4.75 cum preferred.._i._No par *8G. 87 7 86‘/'; 87 i ; 87 ¥ 88 . *87  87% . '?7.. 87 (8TlY% 88 ¢ 160
38%2 Jan 32% Jan. 15 36% Mar 27 Public Service Co of Colorado..__20 36 367 A 36% " 36%. &35%7 35% . . 35% 35% 357 357 : 35% 36 ° 3,100
:25Y2 Feb 20 Feb 6 23Y2 Mar 31. ' Pub Serv Corp of N J com:._No par 23% . 23% 23 *23% T23Ys 11233% . " 23 23% , 227 .23Y, v 23 23% - 12,600
111 " Aug ' x90 Feb 11 97% Jan 14 85 preferred.._..._._.____Nopar 94V, 941y 94%- 95 96 96, ;. 96Y% 96% © 9612 - 96% 96 96y, 960
120% July 102 Feb 6 - 109'% Apr 14 6% preferred 100 107 107 107% 108% x108% 1087 108% 109% . 108% .109% <109 - 109 1,490
: Aug' ' 111% Feb 18 = 123! Apr'14 7% . preferred.......wcuun___100 120 121 1207% 122 122/ 123 123 ' 123% 123 123 122% 122% 1,540
127 © Jan 145% July ' x127 . Feb 11 1407 Apr 14 8% . preferred............ e 100 136% 137 136% 138Y 138%;.139%, 139% 1407% 132% 140 139 139Y% 1,280
Wl S b2 22% Apr . 2 23% Apr .7. - Pub Serv El & Gas Co com-_No par “22% 239, ©22% . 23%, *23 23% *23 231, *23 23V, 23 23Ya b
110% Jun ' 114% ¥eb 109% Mar 5 -111% Jan 2 Preferred $5 ...._.______ Nopar .\ *110 111, #110 111 110 . 110 *110 . 110% ;110 - 110 110° 110 140
et et - 28 Apr 1 29% Apr 13 :1 40 dlvldend preferred..._. ... .. 29 29 29Y  29% 29% -29%. 29% - 29% 29Y; - 29% 29%  29% 12,300
51Y% May 61% Feb 40% Mar 17 53 Jan. 5 P .-No par 48Y; 481, +48Y4 497 49%2 503, 49 50% . 49% . 50 49 50 13,800
21Y% May 29Y; Dec . x25% Feb 5 34% Apr 16 . Pure Ofl ('I'he) common...—.....No par 32% . 327 32% 33V 31% 32y, 31% 32Y 32% - 33% ©33% 34% 44,100
106% Oct 109% Jan 101% Feb 13 ' 107% Mar 24 5% conv preferred ... 100 *106%, 108 106% -107 ©106%2 107Y, *106'%2 108 107 ... 107 *106% 107Y% 400
24% Dec 36% Feb  x25 Feb 11 31 Jan 5 - Puritv Bakeries Corp. --NO par *26% 27 26% 267 *26% . 27 *26% . 21 27 27% 27 27 1,100
20 Mar 24% Dec ' x21% Peh 25 . -24% Jan. 5 Quaker Siste Oil Refining Corp_10 *23% . 24 *23%. 24 24 124 *23% 24 *23Y2 24 23%  23% 200
? Bange for Previous STOCKS LOW AND HIGH SALE PRICES .
N Year 1947 . Range since.Jan, 1 NEW YORK STOCK .Saturday Monday Tuesday Wednesday Thursday ' Friday Sales for
; Lowest Highest Lowest Highest EXCHANGE Apr. 10 Apr. 12 Apr. 13 Apr.14. Apr. 15 Apr. 16 the Week
8 per share ' $ per share $ per share $ ver shure Par 8 per share $ per share $ per share # per share . § per share . 8 per share . Shares
7Y May 10% Feb 7% Feb 20 10% Mar 22 Radio Corp of America com._No par 9% 9% v 9Ya 9% 9% 9V, 9% 91, 9% 9% 9% 10
68% Dec 80% Feb 63% Feb 11 71 :Apr. 2 $3.50 conv 1st preferred.._No par ~70Y% 10V, 70%2" "T0% *70Y2 " 703, 70%  70% 70’,,‘ 709% “ 1. 1
8% Dec 15% Jan 1% Feb 27 - 9% Mar 31 ' Radio-Kejth-Orpheum....._.....1 = 8Y2 8% 8% 8% 8% " 8% 8% 8% 8% - 9 ‘8% 9%
94%2 Dec 105%; Mar 91 = Mar 31 98 ' Jan 28. Ralston Purina Co 3% % ptd..._100 *92Ys < 93% *93Y2 - 93% 93% 94 *92%2' 931, 93}/}2 94 194 . 94 )
28% May 41 . Feb: 28Y2 Mar 11 - 32% Apr: 13 . 'Raybestos Manhattan....._. No pur 14315 - 3112 31% .32 32Ys 7 32 31%2 31% 31% ¢ 31% * 32 32Y *
17% May 32 . Dec 221 Feb 20 30% Jan. 5 »R fer Inc 29 29Y, 28%- 29, 28Y2 "28% 28% 29 29 29Y 29 29%
32% Dec 38% Feb 31 Jan 28  34% Apr ' 6! 32 pﬂlomd......-.._._____..zu /' #34% + 35 34Y, ~34% *33%a 34y, 34 - 34 332 133V “33  33%
16%2 May 22%, July 16% Feb 20 20% Apr. 15 ading Co common..._____.___._ .50 19% 19% 19 19%, X187 18% 19 19% 197% * 209, - 20 20%
37. Dec . 48Y%; July 36'%2 Peh 24 .41 Apr: 9 4% non-cum 1st pre!erred-_...-so *40 . 41 41 41 #41Y; 43 *41 43 *41lp. 42 *42 44
33 . Nov 39 July 31/ Feb 16 35% Apr 1. 4% mnon-cum 2nd preferred._...50 #3836 #35: 5. :36 #35: " 36 ®35. . 35% *35- v 35% 35%  35% o
9% May 187% Feb ' 10% Feb 24 13% Apr 14. - Real 8ilk Hoslery common._... ... 5 *12 12, 12Y4--12Y, *12%4 13 12¥% 13Y, 1345 13% *13 14
96 Oct 108% Mar 101 . Jan 21 105 .Feb 25 7% :preferred ... ... *100% 102 *100% 102 *100% 102 *100% 102 - 102” 0;.7 ; *101 103%
11 May 16% Feb . 11% Feb 11 - 13% Apr. 15 * ‘Reeves Bros Inc.____ ... 13 13Y% #13° “13% #1317 13Y% 13% 13% - 13% -13% 13% 13%
> . +% . Reis. . (Robt) & Co— ¢ ¢ : ? -
12% Dec 14! Nov 10% Mar30. 141 Jan 7 $1.25. div -prior preference_._.10 10% " 10%, 10% -10% - *10%". 10% *10% 11 *10% 11 10%  10%
20% May | 20% Feb  /22% Mar31 . 25 :Jan -5 - Reliable Btores Corp...._ .. opar « *22% 23 23,23 2227 - 23% *22%  23% 23 23 23 - 23
10% Dec ' | 17% Feb '  10% Feb 27" 117 Apr 16 . Rellance M? common___. 11% *11% 11% - 11% “11%  11% 11% 11% 11%: - 11% 1% 11%
62 .- Dec 84Y% Feb. . 62%Jan 14 64 Mar22 Conv pfd g%i series ... $631 65 *64 i 65Yp 0 1064 6514 W64 63%2 631 *63% 63%
12% Dee 17 - Aug 11 Mar17  14% Jan' 2 . Remti Rand *127% 13 12% - 12% 12% - 127 12% 12% 12%.  12% 12%. 12%
96 ~Nov . 102 . Jan . x95% Mar 5 = 98 - Apr- 8:'- $4.50 preferred.. *97 98 70 98 o *97 . 98 *97 98 %97, 98 977 98"
s . 24% Jan 33% Oct . .x22% Mar10 . 29% Jan 7, Reo Motors Ino.. - v #26% 726% 26%:.°26%. 1 26%1.26% 26%7 26% . 26%" 26y, 26% 26%
' 4% May 9% Jan 6% Feb 10 12% Apr 16 Republie Aviation Coj .,..._..,---1 o 107011 o 10% 11 10% 11Y 1% 11%. 1% 12 . 1% ‘12% .
©3Y3-Dec '’ 8% Feb 8% Mar 4 4’3/2 J:n' ‘9 mﬁu Jte” Pl 2 4 % e 3 o o DY e 3% 3% 390 3% 3% 3%
9% Dec 15% Feb 8% Feb 11 ' 10% Jan. 2 $1 . converiible - preferred-...._-..lo 9% 9% 9% 9% . | ‘9’/u 10 . *9% 10_’ *935 1 9% 9% 10 -
22% May 30% Feb 22% Feb 11 28% Apr 16 - : Republic Steel Corp com.._...No par : 26Y% 267 26% . 27 267 26% 26 A 26% 27% 27% 28%
101% Dec 113% May 103 - Jan .5 105Y4 Jan 28 6% convy prior pfd series A.:_100 ,*103'z 105 #103%.105. '103’//4 10434 104 - 104 *104:° 105 ' *104 - 105 ‘
14 - May 24%, Feb 15% Feb.10 20% Apr:- 5 . Revere Copper & Brass com._No par 19% ' 19% 119% ..197% 19%.°19% 19% 19% 19% 19" 2 19% 20%
.91 . Dec 110~ Apr 8212 Feb 17 93%2 Apr 13 B%i preferred..._.__ -100 %9274 .95 0.93.0...93 93 ¢ 932 93 .93 *93Ys - 94Y, *941; 96
6%, Dec 11% Feb 51, Feh 20 7% Jan 2. Al 'Drug In6.co’._____2.50 5% . 6 57%.. 6 5% 6.0 5% 6 5% 8 ¢ 5% 615 ..
19% Jun 39 “Jan 19% Feb 27 . 267 Apr 16 Riynoldl Metals Co com__._No par 25% . 25%2 .y, 25% : 26% 26 26% 26 26% 26 “26%" 26% 26%
;90 May' ‘124  Jan 92 Mar19 ' 104% Jan 5 - B% % convertible preferred.._100 ' *99%; 102 100100 . 69 :1100% *100 ' 102 *100 - 102 ' 100% 102
i '9! ‘Ma 16% Feb 7% Feb 11 ' 10% Jan’ 5. - Reynolds Spring _______.________.. S1OYe i 9Vt {1*9 9% Lo 09 9.5l 9 9. 9% 9% - 9%
36% May ' ‘44ls Feb = 36Y% Apr 13 ~ 41% Jan. 2 l-ynoldl (R J) Tob class B_._-_m 37 ... 37Y% 36% . 37. - 36Ys 36% 36% 37 36% 37 36% 36%:"
'45° May .  50% Dec 47 Mar13 | 50 .Jan 8 . W4T 4BYa AT ABYa AT ATVa o 846 4Tlp | 4615 4TV wdGly 47N
85 ;' Dec “104  Feb ' 87Y% Feb 18 . 93% Jan 20 Puhn'ed 3.60% series__- *91% 92 92%  92% 91% 91% 92 .. 92 92 . 927 *92 = 92%
19. [ Apr 25% Feb 20% Mar 16 23% Jan 6 - Rheem Manufacturing Co.. i1R2% 223, 22, [ 22% 22% 22?/5 ‘22% 22Y% *22Y5 .. 22% 22% 22%
13%: Jan 18% Dec 15% Jan 26 - " 19% Apr 6 - -Richfield Ofl Corp. 19Y  19% 119 19V 19 -, 19% 18%2 19 18% .19 . 19 19%
- 231, May 31 Peb 22 Mar 9 2415 Jan 19 - Ritter Company.___ *23Y, 24 *23Yy . 24 ‘23_"//4 247 23Y% 23VA 23 ’/; 231, *23Y%, 24
5% Sep 10% Mar 5% Mar 9. 7 :Jan 13- Roan Antelope Copp. Lo BT LIGT ik 57/:. 6y 57«5 5% 5% 5% “5% 5% 6% 6
] - e 6% Feb .5.. ' 8%Jan 19 Robertshaw-Fulton. Controlx TOosdr 1% Th - i% 8 a8 lt 8 7% -8 8 - 8%
Sy — ' _—s  19% Feb 14  24% Jan 19 4% %. conv. preferred._._.... 25 . *21 21% *21 - .21% 21% .21% 20% 211 21 21 21%  21%
18 . Dec 20% Nov 15% Mar 8 18% Apr 15  Ronson Art Metal Wks Inc.. 17% 1% 17% 17% 17% - 17% 1% 18V 18% .18%% 18% 183%
19% Bep 24% Oct 17 Mar16, 21 Jan 2° Roya} Typewriter ....__.. et 5 *18Y2.0 19 18% 19 18%  18% 18Y2  18% 18% 19 19% 194
4212 May 88% Oct 54% Jan 22 64% Jan 2 .Ruberold Co .(The)._.___._ Nopar . *60% -61% 61% 61% rol: BI'A “61Y 611, 611 62 62Y%  63% ¢
17% Dec 26Y, Feb 14Y Mar 3 18% Jan ' 6 . Ruppert (Jaceb) — [} *15% 16 15% . 15% 15 16Y *15% . 16 16 16 *15% 16%
s ¥ )
40 Jun  B55Y% Jan - 39% Feb 24 - 55'% Apr 16 . St Joseph Lead . L1 00 63% 83% . !53% 54 1 .. o531a SdVar:) 54 . B4% l.-hBAD B4v; 54y, 55% - .0
St May-  12% Jan  gY Feb 11 . 10% MarZs- Bt Loen'® Ry Go som vtc.Nopar ' | 9% 9% 1 1 9% 9’/w' iy B 9:@: Pel9%TU9% gty 10k, T 10% 10% 10 2
18 May = 37% Dec  32% Feb 11 413 . ane 20 o Ereiemd etlesk B iAW V-SBYer a8t i AW TSI T  _B0% - 401 40 414 41 4% ¥
Por footnotes see page 24. G S g gt TS LAk R BRSna TR SR geRR s b Raukd il ¥ g e
pitized for FRASER
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NEW. YORK STOCK RECORD

ious ; STOCKS v LOW AND HIGH SALE PRICES :
Ran;;el:‘rll;re’v : Range since Jan, 1 ‘" NEW YORK STOCK ! ' Saturday Monday ; : Wednesday Thursday Friday' ' ° Sales for
Lowest Highest Lowest Highest : EXCHANGE .« . Apr. 10 Apr. 12 . 1 Apr. 14 | Apr. 15, Apr. 16 the Week
$ per share 8§ per share . § per share § per share Par  $pershare. . $pershare’ $ per share § per sitare $ ver share % pershare Shares
Dec 68Y% Dec 67 Jan 2 99% Jan 8 = Bt Louis Southwestern Ry. 00--100 86 86 ‘%84 " 88 *84 - .88 284 86 ° %83 86~ .83 g5
Dec 60'2 Dec 58 -Jan 29 88 Mar31l §% non-cum preferred 100 83% 83 *82 - 832 *6LY2  BsYa 81 81% 980, 82% - . 480.  82Y%
Jun 12 Oct. 8 Peb 13 ' 107 Apr 12 5 10% 10% ©10% . 107 10% .10% 104 . 10% . 10% 10% . 10% 10%;
Dec 98, July 79 Feb 18 . 85% Apr 15 ¥ 2841, 85 85 8415 843 A4T, BN %85 B3Y
%20 Dec 26 Y5 July 17Y% Mar 19 21% Jan 2 -8y 18% 18‘/? lB"rg . % . 183% . 18% 183y 18% © ~' 1815
108 ~ Dec ~ 114% Mar 108" Jan 5 112% Jan .15 ok 109 % 109% 109% - 111 #110% 1119 | uos
7Y May 11% Peb 8% Feb 10 11%a Mar 22 - 10% . Ya i ' | 3a'10%
23% May 55% Jan 25Y% Mar 5 31% Apr 9 Schenley Distillers Corp- . Z i 3 v % 31V
40Y, Dec ' 49% Jan 39% Mar 10 46 Apr 15 Bcott Paper Co common.. n 44 - , s : a6
92 Dec = 103% 8ep 90% Feb 27 95 - Jan 9 $3.40 cum preferred ! 2 - 921 % v 830 2 2 949
90 Dec 102Y July 88% Feb 13 933 Apr -7 Bcovill Mfg Co 3.656% cum pfd._.100 Ya 4 b 4 ; : 12 7 924{,
13% Nov 18Ys Jan 13% Feb 13~ * 14% Mar 25 - Bcranton Elec Co (The) common..5 23 LY 13%
831 Dec 98, Mar 81% Feb 20 87 Apr 12 3.35% cumulative preferred_._100
11Y May 24% Feb 13% Feb 11 18% Jan 2 - Beaboard Air Line com v ¢ c..Ni
39% May 65 Feb 44 Feb 19 52% Apr- 9 5% preferred series A
© 19% Nov 15% Feb 10 17% Jan 6  Beaboard Finance Co .
43% Dec 35% Feb 11 44% Jan 12 - Beaboard Oll Co of Del...
10% Feb 5 Mar2 7 - Feb 21 Beagrave Corp .
40% July 31% Feb B 38 Jan
16% Feb 10% Apr 6 12% Jan 16
16% Feb 6% Mar 17 8 Jan
10% May 167 Feb 9% Mar 16 12% Jan
101 Dec ' 110 . Jan 94 Feb 26 ' 104 Jan.

20% Apr”. 30% Dec 26% Feb 11 34Ys Apr Bhamfock Ofl & Gas,
24% May’ 40% Oct 30  Feb 11’ 36% Apr . Sharon Steel ‘Corp.
18 May 33% Jan 17% Feb 11 23% Apr Sharpe & Dohme common..
70 ° Dec Feb 68 Feb 25 77 - Apr $3.50 conv pref series A...No'par
14Y; Dec Feb 12Y%; Mar 16 15%; Jan Shattuck (Frank G)a...
11% Dec Feb 12 Mar 9 13 Jan’ Sheaffer (W A) Pen Co.
24Y, May Dec 28% Feb 11 38'% Apr
‘6% May. - Feb 6% Mar 15 1% Jan
.. 4  Apr ; Feb 4% Feb 65° 6%2 Apr
271 May © Jan 27%: Feb 14 34 Jan
39  Apr Feb 35Y2 Mar 13 44 Jan
14 = May Dec 15 . Feb 11 19% Apr
65  Mar Dec 92% Feb 10 - 138% Apr -
© 18 May " Oct 18 ' Feb 11 22 “Apr’ 8loss- Shemeld Steel
i e Bl h i 28 Apr 13 . 29% Apr Smith (A O) Corp (neW)___A !
292 May Oct 30% Mar 17 35Y Jan 12 -~ Smith (A) & Bons Carpet Co com__20
87% Dec Jun 87 Jan 13 89 « Mar 18 3% % cumulative preferred___100
23Y; Dec Jan 19% Feh ' 5 24% Jan -8 - Smith & Corona Typewriter__No par
13% Mar = - Dec 14% Feb 11 7 17% Apr 16 8ocony Vacuum Ol Co Ine___.. =15
3Y2 May Feb 3% Jan 24 4%, Apr- 16 ' Bouth Amer Gold & Platinum. =1
5% Oct Jan 6% Mar 4 7Y Apr 16 ' South Carolina E & G Co com._.7.50
42 Nov Apr 39  Feb 17 45 Jan ‘9 5% preferred_.___ PN NS 50 -+ : :
14% May ; 12Y Mar1l” ' '16% Jan 8 ' Southeastern ‘Greyhound Lines....5 ¥ : 145, : ’ 5 148 T g
37Y May | 36% Mar 17 427 Jan 15 . South Porto Rico Sugar com..No par - 39Y By ; o e3g7,
40Y% Nov 37 Mar 17 42Y; Jan 15 8% preferred 25 4 (638 s . »3g1;
27.. Dec 25Y Mar 16 29% Jan . Bouthern California Edison d b7 4 7 : { / a7
- 22 7 July 20'Ys Feb 27 247 Jan 5 3 i 7 05, 995, " . x 3 22
24'/: Apr 43% Feb 11 54% Apr Southern Pacific Co.........Nopar ; (5 4 v 4 4 Yig3
May 33 Feb 11 41% Jan Southern Railway common._No par < 1} 3 3 ? 3 ! 100
. 57% May b . 68Ys Feh 20 687 Apr 5% mnon-<cum preferred.......100 6 Yy 3 - : 466
' 68 . Nov 70 Mar23 . 73  Jan Mobile & Ohfo stock tr ctfs : J a4 G ; - 701 70, -

8heraton Corp of Amerlca-b-
8ilver ‘King Codlition Mines....

Bkelly

Pl Y
PO RN QT NN

15 May ~ 20% Feb = 15 'Mat10 mv2 Apr Spalding (A ‘G) & Bros Inc ; : 41 g Wi ; 1%
4% May 1% Feb Sparks -‘Withington_.. rEy Yy ] / 4%
6 May 14% Jan 6 Spear & Co common.. 1 4 ; ‘1 : i 7 7 ; ! A
13 Dec 93% Jan 7 . $5.50 ' preferted ; : y ! ; | % w701,
237 Sep 31Y2 July Spencer Kellogg & Sons. 21 8 g 3 81, h 29

24% Oct 20% Feb 20 Sperry Corp (The)__i. _____ SR e 1 b : TRy i ’ 3, : i 5/ . 7%
17% Feb 1% Mar 16 ra3.) Ine 30 1 e LT 4 p gz 915 "
90% Feb 61%s Mar 17 o Conv $4.60 preierred_-, T "No par * | »g5¢ 2 : 341663 3 P 6634
18% Feb 15%; Feb 16 Ya 4 Square D Co. 5 5 1934 ; ’ ! 20
45% Jan 24Ys ‘Apr 13 2 ' Bquibb (E R) & Sons common....1 . 2 y 70T S 7 T AR 6943
112 Feb 98Y% Mar 9 ; $4 preferred-i ... b Al No par ; j DE 3 ‘ 10174
37Y% Jan 22% Mar 2 9 . Standard Brands Inc com...No par 5/ : / p PR p 4,/4
102  Aug $3.50 cum preferred No par 1 ’ 4
36% Jan J Standard G & E Co $4 pret--No par :
114% Feb - F - $6 prior preferred.. N
125 . Feb ; 87 prior prefcrred--
63 July Standard Oll ‘of Camornla__
Standard Ol of Indiana.._

" 8tandard Oil of New Jersey.

31Y; Jan Standard O1l .of Ohio ‘comm

97 . Apr 3% % preferred serles A...

15% Jan 2 . Standard Steel Spring comm

41% Jan 4% ‘convertible preferred

41 Jan Btarrett Co (The) L S_._.

14% Apr Bterchi Bros Stores Inc.

39 Jan
95 Apr 3% % preferred.
; 32% Apr 8tevens (J P) & Co Inc
12% Feb 11 142 Jan Stewalt-Warner Corp
13Y Feb 27 18 Jan Stokley-Van Camp Inc common
17 Mar 3 20  Jan 5% prior preferred...... e e
11% Jan 6 1415 Jan 8tone & Webster.
16Ys Mar 16 21% Jan Studebaker Corp (The)
9 .Mar 4 11% Jan
94  Mar 17 97Y2 Apr
50%2 Mar 19 68 - Jan
113% Jan 31- . 117Y% Jan
9% Feb 11 12% Apr
34% Mar 2 38Yz Jan
. . 9% Mar 1 11% Mar/3
17% May 18% Feb 11 24% Apr
101% Jan 140 © Mar 1 204 Apr
13. May 14, Feb 11 18Y% Jan
36 - May . 38 . Mar 12 '43Y; Jan
4% 15 Feh 13 .16% Jan
X30% Feb 25 367 Jan
16% Feb 27 .22 :Jan
l’l'/n Feb 27 21:. Jan
81% Apr 14 87Y; Jan
10% Feb 4% Mar 12 6% Jan

g
KN s

T -
NN DO NIW

Sun Chem‘cal Corp common 10010 b : ‘s
$4.50 serles A prelerre;l____No par 1 : #98 . 101
Bun Oi] Co common -No par X 54 5434 - 55 56'/3
Class A pfd (4'%% cum)_ : 11 L 115%-T15% 0 *115%
Bunray ‘Oil -Corp..._ ; 1 12Y. 12% $12%-:.:;
Bunshine Biscuits Inc_ 2. e 3790 e CUhanie a1y ey
Mining Co. Yy 10% 109 . 10%
Superheater Co (The)_. ; Yy : ; 2 229,
Superior Oil of California. 4 4 198 1 200 5
Superior. Steel Corp...... = E E y /4 174
- Sutherland Paper Co.. 3914 | L a3 ; * e3g1;
- Bweets Co of America (The)..4, 16% : e153, : / 5% -
8wift & Co g 3 B 83 Y 3315
8wift Internationa] Ltd._. 2 g ! S ; : 34" 1’1-”/:
¥, * 3/
$4 -preferred.__.__ & 81 e otk L r a0 1 gfl/; :
6% L 5%! : A v 531 5% 5% 6 3§ 9,100

—-
oeN;I

O

v
0013 €00 30D WD OO D

Range for Previous ' ; . . STOCKS by LOW AND HIGH '
‘ ; ; o ALE PRICES ¢ "
g Yte“ 1947] : ... RangesinceYan, 1. . + . NEW YORK STOCK: . . i1, Saturday .« Monday | ... Tuesday G S Wednesday Thursday sl Sales for
s ow;s w Highest Lowest ' Highest ... EXCHANGE - = . . Apr, 10 LAPRIZ o UAPR1S Apr.14° Apr.15. it "Apre16.: . the Week: .
per share per share 8 per share $ pet share : esh # pér share % pershare . . 8 pérshare - . & pershare 8 pershare . $pershare . Shares

; lg%ﬁ:’ ‘ ’,j,,.fev. 9% Mar 16 * 10% Jan 61 Lkl il 2210 7 A0Y 10% 10% 00100 10% & 100 10 107 *10 ."10'/. St 00
%May . 7% Jan g% Feb'll . 4% Janm . eaYy idy, R S ol 4% 4% 43, 435 BT a0 S
13% May = 20% Aug - 14% Mar18- 18  Jan H17Y 179 i 7 17% 17 17% . 11% " 1.2
53% Sep . 68% July 52 Feb 14 5 , 584,17 " B8 1. . B8Ya. .« 1 5B BGLY ] A sgdy 9, : /2~ i 2%'433 i
469 3ay  S4% Moy iZ"’?ZE HE : Tir L gt gp B0 BUE LI A0 o B o e gt oo
,721% Jan | 4T% Deo 3% Feb 10 5134 Abe 1 i £1107H 48%,; o8 VEB LN e B Ay g e han e B e 00
4 : i . Texas. Pacific’ Land Trufbe -, 4,50 iy e s SUR T IRA e g T BRI ¢ 280 A9 4098 51
S 15% Jan . .34% Dec 29 Feb.10-  38% Apr 16 ' . Sub. share ctis . : S Ll % 36 ! 3635 Y 357 36 a 367 367 37%
41 Jan Feb . '45% Feb 5  '58% Apr i BEY, VA ' T haY4 “57Yi -58% i
13% Dec Dec ' 11 Maril  18% Jan Sk 45 i 14 1 o 14% 4% o
. 18% Dec ', Dec ‘17 Mar27 = 21 Jan . $1.25 conv pre(erred--_.___No par . *13% s H19¢ Al tag Y. Ve 207 5% a0t '20‘/5

12% Dec Feb - "10% Mar17 = 14% Jan Thatcher Glass Mfg Co tommon_..5 .| .11 WAl 10% 5 bR 77 ! :
41, Dec Feb  :39%; Feb 25  46YaJan. 9 $2.40 conv preference b i g 7 qgus i vigo gt e ; on,
. 12 May Feb 12% Apr 15 13% Jan The Fafl _iw ool :
9% May Feb 8 .Mar16 10Ys Jan Thermoid Co common.
. 45  Dec Feb 42 Feb 21 47Y Jan $2% div .conv preferred..._.. 50
5:/. Aug Feb TYa Feb 19 13 Apr Third Avenue Transit Corp..No par
s 16% Jan. ; 19% Feb 11 23% Jan ‘* Thomas Steel Co (The).a._w..a.__1
G 10 p . Feb - ’4Apl‘ 12 10% Jan Thompson .(J R).__.. 15
. 59%. ;Jan 54%; Mat;il
mgx/ 1\}/{:; 92 Jan’ ;I‘h “ preferred 1
/s e " 6...Thompsen-Starrett Co com..Nopar' . 3. . 3 ° 73" ’
gg;//z ge:; igﬁ;{'ef ;g 1% . Tigs .50 ‘cunt preferred_. ; %24, 233 - : 7 R X A8
= s : . v m—mme d-Oil R Y T D434 . ) ’ % :
“108%5 Feb' 'St Jan 2 102 Mar2s $3.75 preferred __f-_?_- cm;m pig ‘1‘61%"101%'

For footnotes see page 24

15 -23% renl s 2400240, 24%: saleis =
~101!/a 1019  $101% 1019, 101 101?2 ""1012‘ m? S

lgmzed f0| FRASER
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Range for Previous LOW AND HIGH SALE PRICES

Year

Lowest
& per share
15%s May
40% May
10%2 May-
-""13% May:
14 = May
5% May
99 . Dec
12Y Dec

"'34% Aug
93 - Dec
7 - Deé
30 . Nov/
9% May

12 . Dec. -
. 43%2 May
9% May
25% May
89% Jan
105 - Dec
91% Dec
.85 Dec
20 - Apr
120 Apr
97% Nov ..
. 30 "May

167 May,
102 Dec
15% Dec
-5+ Dec
- 18%2- Sep
28% Jun
26% Jan
Dec

12‘/2 May.

15% May
91 Dec

.- 12% May
; 86  May-
171 Dec
13’/2 Dec
717 Dec

37 »Dec’

s '5% May
.. 25% Jap,

56% Dec

Range for

) Lowest
-.$ per share

13% May
14% Dec
12% May
26% Dec
84 Nov:
85%; Nov
351, May.
‘85 Dec
5% May
‘69 May
14 Nov
. 107% Dec,

31% Dec. .
31 Oct,
30 Dec
30 Aug.

87 Apr
<%.13% Apr:-

0. 29% . Apr.
~17100  Dec ™

. X17% May
‘1% May £

, ~10% Dec
88% Dec !

12 Dec-

21 . May
19% Dec

17% May

20 ~Sep

30 Dec

512 Dec

4 31% Jan’
‘1! 83% May
21% May

211, ‘Deé¢ -

1207

34Y Dec.

., 80
11 34% Jan

1947
Highest
$ per share
21%. Feb
Oct
Jan.-
Jan
Nov
s Feb.-

Feb

.-Nov *

Jan
Jun
Feb
Feb
17 ‘/u Oct

15%; July
58Y2 Feb
15% Jan
37%; Oct
110% July

164% Dec

111. - Feb:

2. 38% Feb

25Y -Dec
110 - Bep
28% Apr
24 Nov

—35 - Dec

7 33%.Nov.

8%: Feb’
83 . “Jan
AVs Jan
; '53Ys Mar
10% Feb
95 “Jan

19% Oct -

43% Jan
59% July
24Y

19% Feh

107%. Feb
1962 Mar
3% Jan .
Feb

Feb

~Oct

s Nov
Oct

Apr

Oct

.~ Feb
Jan
103‘& Julyg ;-
60% Feb -
165 ' Feb -

51% July -

+ 12V Feb

109% Jun
10% Jan
52' " Feb
22 'Feb
11Y% Feb
23% " Dec
192 - Mar
29% Feb
91% Feb

Previous

Year 1947

Highest
$ per share

22 Feb
187 Feb

94%2 Feh
94 ' Jan
50% Nov
10478 May

10% Nov.

112 . Nov
16% Oct
121 Peb
45 . Feb
40 .Jan
38 .. Feh
33 Now

33%2-0ct .

75Y; Feb
17% Jan
367 Feb

106%; Mar
18% Feb
36% Nov
27 - Jan
23% Feb
26% Feb
41 ' Feh

12% Jan
52%_ Nov
Feb

Range since Jan. 1

Apr ©

- 150

Lowest

$ per share
17 Mar 17
44 Mar 16
10% Feb 27
17 Jan 2
15'% Jan 22
5% Feb 11
97% Mar ‘2

12Y; Mar 16 -
Jan "

25% Mar-22
42 9% Mar 16

T

10 - Feb 11
45 Mar16
' “97s:-Mar 16
27% Feb'11

93% Jan 22

106 Jan ‘2

91, Feb 9 .

‘86 -Jan’ 6
21Y; Feb 11
152 Jan-19
967 Mar 18
31% Jan 26

22"/- Feb 10 *
- 105% Jan 6
16" Jan 6

. T7Ys Jan: 12‘

19 Jan 22
11Y% Mar 16
27% Feb 20

29 Feb 5 -

3 ‘Mar 8

- 482 Feb 10

2%a Feh 11-
40 Feh 13
4Y> Feb 26
61% Mar-17
16% Feb .13
37% Jan 21
48 Feb 10

202 Feb 27 .
13% Mar 16

16% Feb 27 -

89 . Feb-20
15% Feb 11
92Y2 Feb 11
170% Feb . 6
11%2 Mar 9
70 . Mar 22
33% Feb 24

5Y%; Mar 15
26 . Mar 16
17% Mar 9

77 Mar 30
39% Feb 16
49 - Jan 13
25Y Feb 14
:87 Feb. 6

38%; Feb 11 -

1257 Mar 19

41% Jan". 6
" 66%adJan 7
67% Mar 17

.129% Mar 16

* 17%.Peb 10
.38 Jan. 2

4% Mar 16

87 Feb 11
93 Jan 29

37 Mar 17
Mar 13
Feb 13
Mar 16
Feh 17
Feb. 6
10% Mar 4
56 « Feb 24

“34 Jan

¢ Highest

$ per share .

199 Jan 17
53% Jan 9
‘13% Jan 7
22% Mar'11 -
19 -Apr 16
% Apr 16

.-104% Jan 27,

115% Apr- 9
26% Mar 31

7 #36Ya Jan' 5
96 Apr "2.:u-
£ 7% Jan -6
32Y% Jan 21"

14Y% Jen - 5 '

‘

12, Jan 2

‘54 'Apr- 5

12% Mar 31"
".34% Jan- 9 ¢

112 - Apr:15
109% Apr 5
92Y% Apr-. 1

80 Jam 24

;27% Apr 9
171% Apr, -16/. -

101% Jan., 2"

37Y% Apr 16
3038 Apr 16 .

110 . Apr 16 "

19 Apr. 2
/902 Mar 22

23 Jan 29

15% Jan' 2

35 Jan. -5 "

34 Mar 23

12
16

5

9

23%; Apr 16/
42Y, Jan 29 -

565 Jan 12
1 22Y%; Feh ' 2
17% Apr 16

227 Apr 16
97 Jan 12
19Yz Apr 10
105% Jan 12
177 © Apr
14% Mar, 31

137% Jan .

54, Apr '
70.- - Jan
78% Jan
140%; Jan,
197 Jan
40% Jan

5% Jan
10% Apr
97% Jan

5% Jan

-

N
VNP D=NWaROE gD

17% Jan
5% Jan
23« Jan
163Y2 Jan

-

15% Mar 31

66 Mar 15

Range si'nce Jan. 1

Lowest
$ per share

14Y2 Feb 10
12% Feb 13
21% Feb 16
12% Jan- -2
22 Mar 3
86 = Feb 21
86 ' Feb 13
37% Mar 10
87%a Feb 2

7Ys Mar 16
93  Feb 11
14%; Jan- 7
109 - Jan 6
18 Jan 7

354 Mar 30..

30%4 Feb 10
32 Feb 10

..28%3 Feb 19

'32% Jan 13

61%s Apr 2
‘14 - Mar 15
X30 - Peb.11
100% Jan - 9
x18% Mar 17
‘. 8% Feb 11"

.. 10% Mar 12 -

X83%s Mar 12

24% Apr- 3

5. Feb 10
39 Feb 11
80% Feb 13
19Y% Mar 3

Highest *
$ per share

22 . Apr: 1
15 +Apr 16
26 Jan 23
14Y Jan
29%; Jan - 6
86  Feb
91% Feb
47% Jan
95 . Apr
10% Apr
106 = Jan
17% Apr
1147 Feh
20% Apr
37% Jan
-3¢ Jan
.38% Apr
32Y; Jan
.+ 29 Apr:

66 Jan 2
15%; Jan a
33% Apr.

103 Jan 22 B
- Walker (Hiram) G .& W.

24Y% Apr-16
10% Jan
12 -Jan:.

+13%% Apr .
32 - Jan
31% Apr.16
24%a Mar 27

19 Jan 10~

21%s Jan .- 2

30% Jan 2°

6% Apr 13,
‘487 Feb 3

86Y2 Jan .2

24% Jan 9

“Union Tank «Car__ . oovewoN

© U 8. Freight. Co.._.

2
8
91 - Jan. S
1
2

. STOCKS .- i
NEW: YORK -STOCK
 EXCHANGE - -

Timken Detroit. Axle..._.

Timken Roller Bearing..

{Transamerica Corp._-, __

“ Transcont’l & Western: Al

Transue & Williams.-Steel~._No | par

Tri-Continental Corp ‘common.._..1.
86 -preferred..._. “emw- NG Par

Truax-Traer ‘Corp -<-.Na par:

, 20th Century Fox. Fiim.com_:No par ..

$1.50 conv-preferred.
84.50 prior preferred:

~-Nopar

5%, conv: prior preferred_-_._._50.
'rwln Conch

Udylite  Corp: ('I'he)_---..__----._l
Underwood ‘Corp-...—.—-._._Nopar!
Union; Asbestos & Rubbe! Co-__.8
Union Bag & Paper_::......Nopar
Union Carbide & Carbon__._
- Un E}Co-of Mo pfd $4.50 ser-_No par

Preferred. $3.70. series___:_No par; -

 Preferred $3.50 series__.._No par,
" Union Ol of California_—.-...._.23
‘. Opion Pacifc'RR Co-common.-..100:
- 4% non-gum' preferred...

United Airfran Corp common......5.
‘5% convertible preferred__._.106

United Air Lines Inc: common...10.

4% %, enmalative preferrad___loo.
United Biscuit CO_wcn.. @ par
United Board & Carton Corp_--,lo.
United Carbon -Co. A
*United-Carr Fastener Corp....No par’

: Unn,ed ‘Cig-Whelan, Stores com..30c:

$3.50 convertible preferred...:.100:

- United Corp. commOD - csammaeacl.

83 preferente. . suamm mcime ..

nited Dyewcod Corp common.._..-l

1% preferred . =100
Unlted Electric Coal Oos_..___._.._.'a
United Engineering :& Foundry....5;
United Fruit Co..-ioce .. - Nopar
United Gas.Improvement Co...13%

' United Merchud& Mirs Jnc com....1

U 8 & Foreign Securities. . No par
$4.50 1st preferred. .. -No par
.No par
U 8 Gypsum:Co common....-...20
1% preferred i o i
Us Houmn “Machine Corp._.,.-_..
41,% preferred ... . ___100
U S:Industrial Chemicals_.. No par
U 8 Leather Co comman No par’

-Partic & conv elass A__...No par :

U 8 Lines-Co-common,

4% % . preferred_,.-__._._.,_-_lo
U 8 Pipe & Foundry_ i ....._ .20
U'S Playing Carad.Co o .
U.S Plywood Corp .cgmmon.

3% % cum prd..series. A__....._lfg

" 'S Rubber: Co-common.... .-

8% non-cum 1st preferred.

U'S Smelting Ref & Min com.
7% preferred . .
U S Steel €orp cOomMMOn..2:x.

7% : non-cum ‘preferred..
United Stockyards ‘Corp
United Stores $4.20 non-¢-2d- p!d_5
$6 . conv preferred. D
United ‘W4ll Paper- Tne cnmmon_--z
4% cum conv preferred___.. --50
Universal-Cvclops Steel Corp......t
Universal Lahoratories Inc. i ...l
Universal Leaf Tobacco com.No par
8% . preferred 100
Universal Pictures Co Inc com_.__1
4% % preterred.coaco_zo.__100

STOCKS
“'NEW YORK: STOCK
EXCHANGE

v

Vanadium Corp of America._No par
Van: Norman Co. 2.50
Van Raalte Co Incnew__.__._.._10
Vertientes-Camaguey Sugar C0-.6%2
Vick Chemical Cozii i L Zon 2.50
Vicks Shreve.é& Pacific Ry com..100;
5% non-cum preferred....... 100
Victor-Chemical Works 5
3% % -cumulative preferred....100
Va-€Caroline Chemical com.;.No par
6% div partic preferred. . .. 100
Virginia Elec & Pwr'Co com...No par.
85 preferred... oo -...__..10
Va Iron Coal-& Coke 4% pfd_..
Virginian Iy Co comman_._.._.

Par

p 3
Visking Carp (The): ...

Vulean Detinning Co commoxi_--_zo "

1% cumulative preferred.....20

w

. Wabash: RR 472 % preferred_ﬁ...loo

Waldorf Systeém_.
Walgreen--Co common....
4% preferred . ooz,

“‘Walworth Co ..

mm .
5% % preferred. oo ermren100
' Watner-'Bros' Pictures_. ¢

‘Warren Foundry & Pipe......No par-
Warren Petroleum -Corp new.com.._3
Washington Gas Light.Co...No par

. Waukesha Motor COLucmmmcum macu-d

Wayne . Knitting Mills.. .
Wayne Pump COowool o ______ 1

Webster Tobacco INC.wmmvumrammen
Wesson Oil & Snowdr .com..,.No par”

$4 conv preferred.........Nopar
West Indies Sugar COrp...-..- S, ¢

~.Nepar:i.:
‘Twin City Rap Transit com..Ne par -

o....--__..-_ 1.

No par i -

100 .
O par:-

~T100"

Saturday

Apr. 10

§ per share

19%. 19%
51

11%

20Ys

171/

*10%

153

°11%
32%

108, 109‘
21087 109%%
292 95
2887+ 80
27 427
174 174
-101%:.1013%
*36% 37
28Y; 28%%,
2108, 110

86 86
s 21 2115

13% 14
33%. 337
233
Y. 3%
©449%,
3

33‘,'2
32

521,
Va:
44%

*6

665 V
21% 22V,

239% 401’

. 54%. 547,3

. 21% 215

16 . 16%

21% 22
93

96
, 17512
*13%.
269%% 10V,
»39 395%
6'2" 6%
230% 32
19%
g
46Ys
*50
28%;
¥ 913,

41V 41,
#128% 130

497% , 5134

68% ' 68%
4% 5%

7138
1814
40,

5y
10%s
,,
it

. 30%
17V
434

20%a -

59
13%%
642

13%
64

Saturday
Apr. 10

$ per share

21% ' 21%
*14

*60 6112
*14% 15

33
*101% Im‘/m.
23. 23‘,4

: 1153
91

12%

;1229
29%:.
233%.=

18%
18
27

6
B Y

8305
23‘ 23%

187 - 183 - :

9334+
Yo~ 192

1334,

‘2935

Monday
Apr, 12
$ per share
19% 19 '/.
*51 3
11%
20
*16%
7

+ 101 %
R 1

- 22%
35
295
G-
30
11

130
C 51%
69

5%
137V
18%2
402
5%a
10%

“64 64%2

Monday
Apr.12

$ per share

214 21%

61 Ya
32‘/2

102%a
23 ’/4

Va
227 23%

Tuesday
o Apr. 13
$ per share
19 19
51
11%
19Y,
16,
7

- 102

*129

.49
*68Ya
4%
137%
18%, ~
*39%
5

10
%94,
4%,
#28
=17
47
#20
*157
X13%

64% 64%

Wednesday
JApr. 14

. § per share

o 18% 19

511,
11%
20
16Y,
7 Y8
101%
8 15
233
36 .
99
. 6l
- 29%

LOW AND HIGH SALE PRICES

Tuesday
*Apr. 13

$ per share

20%
14Y;
24

139%

*14%
33
*101%
22%,
10 °
11%

“88
1272
284
8% -

%2378

*18%4"

5% 6%
1 463%% 4615
»82Y,
22%

18;/1 i
< 17% . 17%
26 26Ya

83,
23%

Wednesday
Apr. 14

§ per share

20% - 21
14Y,

24

13Y%
23%

“86

280

449,

94

V9%,

#102
27
*113%

“19Y,
36%- .
31
.35%
2842
*28%

°27l/2
29%, .

5823%, .

18%
»17Ya:
“26%

e
45Y2

: "82‘/2

22%

Thursday
Apr. 15
§ ver share

18% 19
51'% 513
11 113
19%

’/4 7

I
]01

15
23%
*341,

295
Gle
29Ya

-+ 10%

Thursday
Apr. 15

§ per share

Friday
Apr, 18
& per share
185 19'%
51% 52
1Y 11%
1985 20
19
'+ 1%
102%
15
24
35
100%

10%

C14Y
702

6%

19%  20%
8% 9

47 -’h 477
4 50% . 503,
30“, 31Y,
To91 919
42% . 437
130130

53% 54%

69

76%
136% 137%

18'2 18%;
“39%2 41

"5 5%
10 10%
%942 98%2

4% 5
3030

L e1TY 18

4% 4l
20 20
#157 163
13% 14
65 66

Friday
Apr. 16
§ per share

211,

Sales for
the Week

Shares

19,600
73,600
3,900

21,600
12,700
80

© 1,400
2,500

»

Saies for
the Week

' Shares

2,900
800
900

2,200

1,100

For footnotes see page 24

e
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Range for Previous STOCKS oo 1 LOW AND HIGH SALE PRICES
Range sinee Jan, 1 NEW YORK STOCK - Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Highest < Lowest Highest EXCHANGE Apr. 10 Apr. 12 meafprs 18 JrApr, 14, Apr. 15 Apr. 16 the Week
$ per share = § per share $ per share 8 per share o Par $ per share $ per share $ per share § per share .$ per share $§ per share Shares
P s it 13%2 Feb 13 17 Jan 19 West Penn Elec Co (The)..No par 15% 15% " 15% 15%  15% 1538 15%; 15% 15% ' 15% 10,300
105 Dec 117% Mar 104 . Mar 23 108% Jan 20 Class A N . 107 106% 08 *107 .. 108 106%2 107 107
112% Nov 121% Jan - x113% Apr 15 . 117%Jan 13 115 115% d 116% 115 115% x113% 116 116
103% Dec 112% Jan 103% Mar 29 108% Jan 6% preferreds e een. 105% 105% L 106% #105 x104% 104, 104%2
106% Dec 116Y Aug 105%; Feb 11  110% Jan West Penn Power 4% % pfd....._100" 108% 108% 107 106% e 107Ya
S T 16% Apr 1 West Va Coal & COKe.ovwewinoo. 17% 17% 17% 17 17% 15 175
32% May 47 uct 38% Feb 14 43% 43 43Ys 43 :
105 . Dec 113 Jan 100%2 Feb 25 100 105 % 104% 104" 104 104%
5% May 10% Jan v A% Jan 2 1/ 7% 3 ; % 2% 7%
38% May 5% Jan 41% 41 4012 / 407,
11 10% . 102 11%
L 29, 23% 29 31
28%s Peb 11 -No par 33% 33 32Y% 32Y;
64 Mar 5 72% Jan 15 Preferred serles A L. ______.100"  "*67 69 €8 %67 i 6738

26% Sep 18% Feb 11 23% Apr'.-5 - Western Union Teleg class A_No par’ i 122% Y 21%, 8 21Y;
38% Oct 32% Feb 13 37% Mar 22 = Westinghouse Air Brake..._No par 3% 5 - 367 37
31 Dec. 25Ys Feb 11 30% Jan 5  Westinghouse Electric com.. ] 29Y, 7 ) ¢ 28%
105 Aug 85% Feb 11 94% Apr 5 3%% cum pfd series A 943 ¢ ) #9415
106% July 91Ys Feb 11 984% Jan “9 3.80% cum pfd series B.....100 7 981, q ; 98 Y
55 Jan 29% Feb 16 34Y% Mar 31 Weston Elec Instrument......12.50 34 33%; 33%
: L Westvaco Chlorine Prod—: 5
C n No par 40 2 Y 38Y%
$3.75 preferred P 89%, § § Y “87Ya
Wheeling & L Erie Ry com....100 93 291
Wheeling Steel Corp com....No par 43Y% " 427
$5 conv prior pref No par 85 86
White Dental Mfg (The 8 8).......20 25%
L §

43'2 Dec 34Y; Feb - 7 43% Jan
102%; July 92 - Apr
76 - Dec 93 Mar
53% Oct 47% Jan
101% Mar 92 Jan
34  Feb 27% Jan
297 Feb 23% Jan
17% Feb

90  Feb

34 Feb ! Prior preference ..
12% Dec 9 Feb 11 14 Apr 6 "Wicox Oil COmmiimuncs

caaaumoo N

13% Feb 8% Mar 17 . 9% Jan 9 - Willys-Overland Motors som._.....1
- 64% Oct 58 - Jan 29 $4.50 conv pid series A....No par
17 . Oct 16% Jan 21 Wilson & Co Inc com—......NO par
99 .Jan 88% Jan 21 $4.25 preferred ooeo.....NOPpSI
20 . Nov 19 Jan - 8 . Wilson-Jones €0 memecaccimmnc-nac10
— fe Mar 22 Rights % )

19 - Nov 17% Jan 9  Wisconsin El- Pwr Co common._..10
145% May 126- Mar19 x138  Jan 13 6% preferred _ oo .. 100
35  Dec 28 Feb 5 33%Jsn. 2 Woodward Ircn Co (DeW).oe....10
63 Feb 43%a Feb 11 48 ' Apr 3 Woolworth (F W) Co______......10 46%

Worthington P & M (Del) —

ARG RE 20% Apr 14 21% Apr 1 New: No par 207
94Y  Apr. 5% Apr 14 81% Peb 4 Prior pfd 4Y2 % serfes.._.....100 - 7 7Y%
100 . Feb .81« Feb' 16 89 Jan '8 Prior pid 4% % conv series...100 ¥ 87
80 Feb - 58 Jan :5 83 . Mar23 Wright Aeronautical .._.___Nopar: - *7 797
70% Mar 60% Mar 19 67% Jan 13 Wrigley (Wm) Jr (Del)—...._No'psr 96! 68644
18% Feb 8° Mar 9 - 10%Jan 15 Wyandotte Worsted COm 8/ 9%

Y

45  Jan 27Y% Feb 21 = 34% Jan Yale & Towne Mifg Co. 28 32% 33% 33%
16% Feb 10% Feb 27 13% Jan York Coro common. HECREALS | 12% 8 12% 12,
50% Mar 381, Mar 13 431 Jan 42% cum preferred..........50  ~ *40 40% 41
23% Oct 15% Feb 21 21  Jsn Young Spring & Wire........] Nopar = *18%, 19 *18%
83  Oct 65 Feb 27 79% Jan * Youngstown Sheet & Tube.....No par ' 75% 1% 76
21% Feb 14% Mar 16 .~ 18% Jan Youngstown Steel DoOr......_No par 18% 17% 117%

- 14% May 25 July 19% Feb 1 26%; Apr. 15 Zenith Radio Corp. ~=No par 24% . 249 24 25, 24% . 2 257k 7 ;
8% Jun 10% Jan - 5% Mar16 - 6%dJan 2. Zonite Products. COrpor.eenn..1 55/2 55; 5"/2 q",: 572 g% g'&: zg% 225/2 5% 22::

*Bid and asked prices; no sales on this day, fln receivership. a Defefred delivery, ' n New 'stock.  r Cash sale, 8 Bpecial fsales. - wd When distributed, x Ex-dividends, y Ex-rights.
Bond Record «» New York Stock Exchange
' FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred deliver )
i i { y sales are disregarded In the week’s range, unless the hy 1
; the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur, No account is taken of sucn utgs in wmputlnyz l:,;xee trneng%nt{)rtrt;:s;i‘;:” 9"
The italic letters in the column headed “Interest Pericd” indicate in each case the month when the bonds iature, : ) g

Figures uf@er deoimal point represent one or more 32d of & point.

i

s : : LOW AND HIGH SALE PRICES
lnnz; c':: :,’:1“0“' St G Sy Ggg&RyMENl; Bg,l'?s s:turdl:)y n:om'laly. TA““]” : W;dne;du Thursday Friday Bales for
’ 3 : pr. pr. 12 pr, 13 pr. 14 Apr. 15 the Week
mﬂéth:s: Lowest Highest lEXCHANGE ; Low High  Low High Low High - Low ' High . Lowp High High *  Bonds (;)
.6 . Fe Soedee ew il Treasury 3%s..._....._]949-1982 . #103.15 103.17 #103.15 103.19 .15 103.19  #103.15 103. # *
{gg-gx ;’,,‘? © 105.28 Mar 10 - 105.28 Mar 10 2 --1951-1855 . 1#105.30 106.2  *105.30 101 .30 106.2 - #105.30 106. iggég i viggiéﬁ iggiés
118 By 107.20 Mar 10 - 107.30 Mar 22 . #108.20:108.24 1*108.17 108. .14108.18 -.#108.16_ 108, .18-108:22 . #108.16 108,20
100'16 l;ly -~ PSR sl Treasury 2%s._. --1951-1954  #104.28 '#104,28 . 3 105 #104.28 i § #104.28 105
2 i R oo i TTEBSUTY  2Ya8 s ins, *109.6 3 *109.2 X .2 109.6  *109.4 , 1 i #109.8  109.12
= = et e | e Treasury 2%s 1958-1963 . +109.6 '109.10 *109.6 ; 6 100.10 #1098 #109.10° 109.12 109.16
1148 May T T e T ',1;‘1;::5;53" 2%s... ..ueo-mg. +109.12 100,16 +109.10 105. .10 109.14° #109.11 109, #109.14 109. 1 iggﬁm
—— —-— - i e - 2 e e e e 2 .22 100.24 . #100.22 g J 100.23 . *100.21 a * .2 B b E
104.12 Feb  10222Feb 2 10223Feb 2  Treasury 2Vas. -1949-1053 ~ #102.12 102.16  #102.12 102. ; 102.12 #102.12 ';ggfé i X igg'ﬁ
P PR G P e iy, ~e-mmw  Treasury 2las_ -1950-1952 . #103.11.103.15 |#103.11 103.15 .11 103,15 *103.11 103, #103.11 103. .11 103.15
P S Ee R AT S AR R S g::gsg glfa:- -_iggg-%gg: '103.1? iog.m *103.14 103.16 - .13 103.15 #103.14 B #103.14 103. .13 103.15
b iR S L S e S T T 25... --1356- *103.21 103.23:#103,21°103.23 .22 103.24 *103. :
ig:g; July  10L11Jan 7. 10111Jsn 7 Treasury 2ls. --1962-1967 10118 101.20 . *101.13 101.20  #101. 18?33 BT RLETH “10137 10 28 10130
108 B TS yTT 8 T Treasury 2%s._. --1963-1968 . #101.5  101.7° *101.5. 1017 101.6  *101.4 : 1015 i 4 1016
.18 Ap 24Mar 13 100.28Jan 7 ' Treasury 2%s Jun 1964-1969  *100.29 100.31 *100.28 100.30 100.30  *100.28 100. #100.29 100.31 -#100.29 100.31

101 ' ;
1003G Dee. 1044 Jan  100.23Jan 28 100.26 Apr 2 Treasury 2%%s #100.27 10029 #100.26 100,28 ' *100.27 100.29. #100.27 %100.28 100.30 = #100.28 100.30
101.24 Deo % S mmmees e e— Tfe““fb' 2{23- -1965-1970 .26 100.28  #100.25 100.27 *100.26 100.28 *100.26 4 2100.26 . %100.27 -100.29
101° Dec : : OB i e vl reasury 2%s. -1966-1971 -22 100.24 ' #100.21 100,23 = *100.22 100,24 *100.22 100. #100.23 100.25  #100.24 100.26
108.17 Jun . : 0 8. Mar 12 100.14 Apr 16 ’5‘,21::;’;, '«; x//zss"" 'S;g igg;-ggg -12°100.14 #100.11 100.13 ' *100.11 100.13" #100.11 100. #100.12 100.14 - * 100.14 '100.14
X ; T A=t S S 25 nem e - .20 101.22 .19 101.21 . #101. .21 *101. / : 3 )
ar 103.19°Apr 1008 Jan "5 100.19Mar1  Treasury 2%s Dec 1967-1972 12 10014, +10011 10033 - +100.11 10043 10038 10013 . sioyall0123 slolal 10035
T D T ke [ TTCRSUTY 2Vas. ~----1951-1953. . #103.23 103.27 :23/103.27 © ©:*103.23 103.27" #103.23 103. #103.23 103. 123 103.27
R ? — ———  Treasury 2Ys_. -1952-1955 .11 102:13 .10 102,12 *102.9 .11 #102.11 102. #102.11 102. .11 10213
10518 Sep T T = ——-— Treasury 2%s. -1954-1956 .28 105 .28 105 *104.28 ©104.28 #104.28 105 105.4
DT e e TTEASUTY 2048 —-1956-1959 3 102.5 .3 102.5 *102.4 .6 #102.6 A *102.6 1102.8  #102.7 1 102.9

10224 May T00 Mar 4 1007 Map AL e 963 v
] asury 2%s 1959-1962 ' |/ .2 1004 ; *100,1 #100. .
10224May 100 Mar.2' 1002 Feb 11 '{:g::::;’ 2%s 1959-1962 . | 100.3 1004 - #100. ; 420011 190; “1001 100 “1002 11004 nigg{ iggg
S T et T VU Treasury 25, 1948-1950 ' #100.23 10025’ 100, 25 °100.23 100.25  *100.23 100. £100.23:100.25. . £100. :
ot e @ TT Treasury 25 1949-1951 31 10117 #100.31 101, *100,31 +10031 101, oAl 10030t
10212 Apr/ [T e s 1;2::‘:13 2’4”:_ }g:g-igg} 5 igi.s :101.3 101, »}oi,a . #101.3 2 #101.3- 101.5° - ©101.2 - 101.4
¥ } C— s it/ ! . 2 o .8 01.6 . *101.6 . #101.6 ¢ g 8
102.6 May' . 101.14 Apr 16, 10116 Jan, 20 | ‘Treasury 2s 1950-1952 %1019 10111 #1019 101, 1019 10111 #1019 01s 105t stone Aot
10223 Apr i e ‘
2.25 Apr. 101,14 Apr
io:i,l Apr pr:da
103.2  Jan

HERITH

Treasury 2s._...._.Sep 1950-1952 ° *101.12 101.14" ¢101.12 *101,12 10114 *101.12°101.14 # g
: #101. 147 0101 3 ; . : : 101.12 101.14  #101.11 101.13

Treasury 2s. ----1951-1953 10114 10116 *101.14 101, *101.13 101.15 - #101.14 101,16 *101.15 101.17 .14-101.14

Treasury 25_ _..1951-1953  +101.15.101.17 *101.14 101, #101.13 101,15  *101.14 101,16  »101.15 101.17 14 10116

vy Rk . Treasury 2s.. Jun 1932-1954 .'¢101.14 101.16: *101.14 101’ *101.13 10115 #101.15 101.17. - *101.15 101.17

s e Treasury 2s. Dec 1952-1954  #101.13 101.15 #101.13 101’ 101,12 10114 *101,15 10117 = #]01.13

1073 Hjam g_ieasst‘xlrrs; 2o -._1953-:22: +103.15 10322 #1031 103 *103.18 103.22 *103.18 103.22 ° *103.18

1003 ApF 1006 ApriE 1566 o % e .6 100.7..#100.6 - 100. *100.6 - 100.7 : #100.4 100.5. #1001 . 100. 2
‘ 16 Apr 14" ' Treasury 1%s #101.15 101,17, * * 5 000
Treasury lias - 01.17. *101.14 101. 101.14 100.16 - 100.16 100.16  *100.13 100. 10,000

89  Dee 102.00 Jul : Reconstruction & Development . : : .
'35 Deo. 1034 July 3;112 k] o2t Aor 1 " 10-year 2%s-....... 1887 | *97.16 Ty 97.14 97.14  97.20. 97.24 .20 97.30.-: 46,000
3 — e NS 4 4 it - 98.78Apr 16, ; ' 25-YEAr 3Semremui . 1972 ; '97.g3 11 *97.28 " 98. 97.31'97.31' = 98 98 v 5] 11519818/ '+ 24,000

-

= o
HLTERl

ez 1 4

PR

( -*Bid-and 3 " H o
oo IBl 50d ask Price; Na.sales. transacted, this day. g Qdd Jof transaction.. r Registered bond transaction,
1 Lxl
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NEW. YORK BOND RECORD

N Friday - Week’s Range
BONDS . Interest Last -or Friday’s .
New York Stock Exchange " Period- Snle Price - Bid & Asked
Low - High
New York City
Transit Unification  Issue—
3% Corporate Stock J-D 10674 - 104% 106%

RANGE FOR WEEK ENDED APRIL 16 .

Bnnds. Range Since

Sold .° Januaryl
No. ~° Low High

51 100% 106% -

Foreign Securities

WERTHEIM & CO.
Telephone Members New York Stock Exchange
REctor 2-2300 120 Broadway, New York

Teletype
NY 1-1693

Forelgn Govt. & Municipal
Agrlcultural Mtge Bank (Colombia)—
§AGtd sink fund 6s 1947
AGtd sink fund 6s_._.._..
Akershus (King' of Norway) 4s_._
§AAntioquia’ (Dept) coll 7s-A_
§AExternal s f 7s series B..
§AExternal s f 7s series C
§AExternal s f 7s scries D.
AExternal s £ 7s 1st series__
AExternal sec s f 7s 2d ser!

; AExternal sec s f 7s 3rd series. 1957
AAntwerp (City) external 5s 1958
Australia (Commonw'lth) 55 of '25_ 1955

1951

[
v

2oy
~“ToQo™

ety
Gt
=~

Bmety
LU

108% 108%
60 60

S
g«

§ABrazil (U 8 of) external Bs.__.1941
Stamped pursuant to Plan A
(Int. reduced to 3.5% ) --nis
AExternal 5 f 625 of 1926
Stamped pursuant to Plan A
(Int reduced to 3.375%)
AExternal s f 6%zs of 1927_.
Stamped pursuant to Plan
(Int reduced to 3.375%)--.-1979
A's -(Central Ry) 195
- Stamped pursuant to Plan A
(Int reduced to 3.5%)
5% funding bonds of 1931 due..1951
Stamped pursuant to Plan A .
" (Int reduced to 3.375%)_.-.1979
.External $ bonds -of 1944 (Plan. By—
: Beries - No.
Beries
Berles,
Beries
Series
Beries
Beries
- Beties.
Beries
Series
" Series.
8eries
Series -
:Series
- Beries
Beries
Serles
Series
Beries
Series
Beries
Beries
Series .
3%s Series
3%s Series
3%s: Beries
3%s Series
" 3%s Series
3%s Series
3%s Beries

Brisbane (City) 8 f 58.---.
Sinking fund gold 5s-- 94 9 5
Sinking fund gold 65_...._ e 100% 100%
Canada (Dominion of) 4s. - 104 104%
25-year 3Ys 3 104 104Y%
AcCarlsbad (City) 8s
§AChile (Rep) External s f 7s_
§A7s assented
AExternal sinking fund 6s.
A6s assented
AExtl sinking fund 6s.-
A6s assented ...
ARy external s-f 6s__
ABs assented
AExt]l sinking fund 6s.
A6s-assented
AExternal sinking fund
A6s assented
- . AExternal sinking fund
A6s assented -
AChile Mortgage ‘Bank
.ABY2s assented .
ABinking fund 6%;s
. AB%s assented oo ___
AGuaranteed sink fund 6s.
Abs assented ... i
AGuaranteed sink fund 6s_
A6s assented
AChilean Cons Munic 7s-
A's assented
AChinese (Hukuang Ry) 5s.
" Colombia (Republic of)—

467 48
62 62

47V, 49%
60 - 60

47% '49'%
259 62

“B Bk oo
TUO OO0 Obu

35 external s £ 8 bonds___
E lAGolombm Mtge Bank 6Y2s.

Cuba: (Republic of) &s
External loan 4%s...
4158 external debt..
- Sinking fund 5%s.._
ACzechnslovakla tRep of) 83 ser A 1951 !
ASinking fund -8s-series B
Stamped assented {(int reduced
to 6%) extended to 19

104%
22

'106%

BONDS .
New York Stock Exchange -

§ ADenmark ‘20-year extl 6s

External gold 5Yas

External gold 4Y2s
El Salvador (Republic 0f)-—

4sextls f 8 Jan 1, 1976

3%sextls {8 -Jan 1, 1976
© 3sextlsf $.. Jan 1, 1976
AEstonia (R 1967
French- blic extl 7s. 1949

Greek Government—

ATs part, paid

A8s:part paid
Helsingfors (City) ext 6%a2s_.
Irigh Free State extl s £ 55__

196
- Italian (Republic) extl s f 1- 35____1977

Italian Credit Consortium for
Public Works 1% to 37
§A7s series B_....

Italian Public Utili
Credit Institute 1% to 3%..
AExternal 7s.

AJugloslavla (State Mtge BK) 7s..1957
bia) 6%2s. 1954
Mexlcnn Irrigation—
§44%,s assented
Ass’td. to Nov 5, 1941 ngree 1968
§AMexico (US) extl 5s of 1899 £_.1945
§AAssenting 55 of 1899 1945
Ass'td to Nov. 5, 1942, ngree-1963
AAssenting 4s of 1904 1954

Ass'td to Nov, 5, 1942, agree_1968
945 |

§AAssenting 4s of. 1910
Ass'td to Novy 5, 1942, agree.1963
§ATreasury 6s of ' 1913 assent_..1933
AAss'td to Nov. 5, 1942, agree.1963
AMilan (City of) 6‘/28 1952
Minas Geraes (State)—
ABec external s f 6%s
Stamped pursuant to I'lan A
(Int reduced to 2.1:{3%)...2008.
ABec external s f 628 1959
Stamped pursuant to Plan A
(Int reduced to 2.125%)...--2008
Netherlands (Kingdom) 3%s__.
Norway (Kingdom of) 4%2s__.
External. sink fund 4%ss_.
48 sink fund extl loan.
3%s s { external
Municipal Bank extl s f 55._
Oslo (City) sink fund 4Yzs

Panama. (Republic)—

Stamped pursuant to Plan A
(Int reduced to 2.125%)
APeru. (Rep of) external 7Ts.
~ ANat loan extl 8 f 6s 1st sel
’ ANat loan extl s f 6s 2d ser_
§ APoland (Rep of) zold Bs..
A4Yog
Asublllzntion lonn s 'Is_
A4Yag assented Lo ..
AFExternal sink fund gold 8s_
A4's assented. -
APorto Ategre (City of) 8s.. 2
8tamped pursuant to Plan A
(Int.:reduced ta. 2.375%).-ax
AExternal.loan TYzs
Bh.mped pursuant to Plan &

- (Int’ Teduced' to 2.23% )-.....2006 .
§ARio de Janeiro (City of) 85----1946\

Stamped pursuant. to Plan.
(Int. reduced to.2.375%)..
AExternal sec 6'%8
Stamped. pursuant to Plan A
‘(Int reduced to 2%)

Rio Grande do Sul (State of)—
§48s extl loan of 1921...
"' Stamped’ pursuant to Plan
A(Int reduced to 2.5%)
‘ABs ‘external sink fund gold_...1968
Stamped pursuant to Plan A
(Int reduced to 2%)
A"Ts external loan of 1926
Stamped pursuant to Plan A
(Int reduced to 2.25%)..--2004
A'ls municipal loan 1967
Stamped pursuant to Plan A
(Int reduced to 225’/0)--_-2004
ARome (City of) 6%s.- 952
ABao Paulo (City), 8s.-—_
Stamped pursuant to Plan A

(Int reduced to 2.375%)..-.2001
1957

A6%5 extl secured 8 f
Stamped. pursuant to Plan A
(Int reduced to 2%) 2012
§ASan ‘Paulo (State) 85.._....
Stamped pursuant to Plan
(Int reduced to 2.5%)---
Agsexternal
Stamped pursuant to Plan A -
(Int reduced to 2.5%)
Afs ext] water loan
Stamped pursuant to Plan ‘A
(Int reduced to. 2.25%)---.-2004
ABs extl dollar loan_ ... .___._1968
Stamped pursuant to Plan A
(Int-reduced to 2%)

" §ABecured 8 { 7s.

Stamped pursuant to Plan A
(Im. reduced. to 3.5%)

Interest - st
Period Bale Price

J-J
F-A
A-O

Friday
Las

83%
T4Ya
8%

Week’s Range

or Friday’s
Bid & Asked

Low

82
T2
63%

61

44,
38

101
6%

5%
54

- 98Y2

20

17%"
*25

18
27%
29%
*5Y%
35

*5
*6

.13

10%
M

6%, 17

*10
*13
26
*32%
23%
232

1 23Y%

*80
6%
72
70%2

*66%

5
*70%
82
*810
*102.
*26
24

159 -

High
85

‘15

6

44Y;
38 -

247

101

a1h
6%
5

4
962

'20%

18%
27

187

27Y%

31
92

35

10%
Ya

28% -

39%

23%

; Bonds

Sold
" No.
23
18
43
11

4

1

1

"6
1
8

30

80

4

23%

90
79
2%
12
1%
5

4%

82
85
106
37

25V
16-

15%-:16

15% -
*6

*27

22%
*28

*24
*28°

24%
26Ys
425

27%
»32

26%2

87

14

16Y%

27%

26%
87

4

80% 95’
104. 100'

— —

. 14%. 17
14% 1%

W%.:17%

. .26
3

2%

25
. 26%: 0%

18 2T%

7

% ITYE

2% 27t
27 31
2 24
3.3

% a5
3 N
2% .27
183
33%  36%
28 25%
29 31
22 25

33% 39"
37 46
27 38
34 407
21% 34
32, 41
26 35%
83% 81

67 16

For Fmaneull Imtttutwm

I'OREIGN SECURITIES

FIRM TRADING MARKETS :
CARL JV[AEES & CO. Inc:’

FOREIGN SECURITIES SPECI.ALISTS
5 50 Broad St., New York 4, N. Y.
"Telephone HAnover. 2-0050.7! ik

“‘Teletype NY- ‘i 971',.4...,.:,

g

4

- For footnotes: see page 28,

itized for FRASER
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‘NEW- YORK 'BOND: RECORD

RANGE FOR WEEK ENDED APRIL 16 .

i L Friday ‘Week’s Range R, ; ; Ly Friday ' Week’s Range 5
BONDS . <. Interest Last or Friday's ' Bonds .. Range Since K e BOND S S llkrut ~Adsst . - or Friday's . Bolll lnn Since -
New York Stock Exchange . | Period Bnle Price - Bid & Asked Sold January 1 bl B 1o New Xork: Biock Exchange ./ .7 , Period . Sale Price Bid & Asked ' Sold <~ January 17

Low High . . No. Low  High Chesapoaks & Ohis Ty Low High No. Low . High
Berbs Croats & Slovenes (Klngdom)— B = A General gold 4Yss; M-S 130 127 130 Tg 101 130

£8s secured external.. . M-N a5 4% 1% | Ref & impt mtge 3%s D_. M-N 103%  103% 1037, 68 - 100% 104

L75 series B sec extl._ o M-N 4% 5% 378 )/ Ref & impt'M 3'4s sertes E__ F-A 104 104%, 15 - 101% 104%
ASilesia (Prov of). extl 7s. J-D 7 7 : [ R & A Div 1st cons gold 4s_ Jiyi i *115% 118 EUT s 11

£4%s - assented J-D : 5 ag : :2d, consol gold 43 19 J-J 7 .'120 oL 0 110% 1103 ¢
Jed : . Chicago Burlington & Quincy RRr—' ;
F-A : i General 45 J-J A 111% 111% 43 108 111%
M-N ; ist & ref 4Y2s serfes B__. F-A 2 '110% 111 24°.:.109% 112!

j 3 15t & ref mtge 3Yas5._ F-A i 98% 9855 1 93 100%
3 S8 & 15t & ref mtge ""ss_.._ s T FeA ] ¢ 96 98 i | 91 96V

Externnl readjustment 4 72 Chicago & Eastern Il RR .

External conversion - % ; AGen mtge inc conv 58.. J-J 36 34%; 3634 34 417
37s-4Ys-4 ;8 extl conv__ g 1st mtge 3%s sér B M-N e < S 1% 73Y%
4-47,-4%,5 extl readjustment - . : | :

325 ext] readjustment ? ! Chicago & Erie 1st gold 5s_._. M-N 120 129 ) 111 115
AVenetian Provinces 7s.._. - 2 / Chicago Gt West- 1st 4s ceries Ji¥ g+ 79 20
AWarsaw (City) external 7s_. ) . 7 T AGen inc mtge 4%25._ ‘ 3 J-J % 55%2 67

£4%s assented - (5 ! Chicago Ind & Louisville ) « .

. ‘ g0 / 1, 14 17 1
RAILEOAD AND INDUSTRIAL COMPANIES e g oty e L SR Rl O ST S-S0
AAdriatic Electric Co 7s. iigE 26 pEa | Chicago Ind & Sou 50-year 4s....1956 ' = J-J %893 - 9894 ssl,'. 89%
Alabamg Great Southern 3Y%s.... 1967 *103%2" \_. 1047, Chic Milw St Paul & Pac RR— Ry J
Alabama Power 1st mtge 3',s_...1972 2106 Y3 106%2 3 1st mtge 45 ser A J-J ALY 104% 104%% 5 99"/- 1045
Albany & Susquehanna RR 4%2s__1975 e, 97 Yy 100 97 100 3 Gen mtge 4%s inc -ser A Apr, » 7 1Y 72% 65% - T2y
Alleghany & Western 1st gtd 4s_.1998 2 85 P - : 4'%8 conv inc.ser-B Jan 12044 Apr 54% 56 2 531/¢ 57%
Allis-Chalmers Mfg 2s debs. g 98% 9 98, Chicago & North, Western Ry~- g 3
Amer & Foreign Pow deb 5s.....__20 ; % 58 93 103% 2nd mtge conv inc 4%s___Jan 11999 Apr 8134 60% 6821, 58Ys 65%
American Telephone & Telegraph Co-— 1st mtge 3s ser B 1989 : 92 92 39 92

2%s debentures. [ 9 94 0 94% Chicago Rock Island & Pacmc Ry—-
2%s debentures.. : 95%

. 457 } 9% ! 1st mtge 45 séries A 1994 - 7 % - 105% 106 - " 101% 106
2%s . debentures o - : s 90% 90% ; Gen' mtge cony 4%s ser A--Jan 2019 - BV VT3 18Y, 50 T1Ye - 18%
2%s conv debentures. 105 102%% 10544 : 105% . v

2%s debentures. ... ; i 93 93% 937 ’ gg% Chlcngo 8t L.& New Orleans 55...1951 J= : 101'/4 10; % }00 :1‘041;;2
278 debentures. ... - : 95% 96 $ e grtigen 1) RS R “100-100%2
110 1129 - 112% 1 Memphls Div' 1st gold 45,5 : A 1001/. 101 i o100 101 Y5
“101%2 102 102% i Chic Terre Haute & S'eastern R, ‘ s . . Choke :
_101 % 102 % 102% 1st & ‘ref M 2%+4%s .. - 80'/4 80V [} 88Ya s
2L 99, 80 81 Income 2345.4Y5. ¥ : ¢ 797 U5 %R T4 6y
Atchison Topeks & Santa F e 2 L Ch;mtlgou? o Sorlon P 196 7 G 1047 108% - 102%  T04%
chison Topeka & Santa Fe— - 3 : i B st mtge 335 serfes F__ i . .. 3 2]kl - 104" oS 2 /s
General 4s 1995 122,123 3 % 1238 ; 1st mige 275 ser G.. B | 101% 101%2 : 7 100 © 101%
Adjustment gold 4s. July 11995 ) R AR SR 111% ;Chic & West'n Indiana cony. 48 3 o /47 105Y4 1057, L9103 105612
Al;l Btnnbpegh-il et Jlgy 11995 J i S110%; 111% 4 1% . } lst & ref 4Yss series D1 . ees 105% 106 - 1027106+ i
anta arlotte Air Line y—— 2 ; ‘ - : D et i .
1st mortgage 3%s 963 -£103% .. ! 103% Cinc Gas & Elec 1st mtge 2’4&.--!975 oy ‘ 99%' 99’/4 P A 98 99 Ve ]
Atlantic Coast 1st cons 4s..__July 1952 i “104Ys 10454 27105 " Cincinnati, Union Terminal-" "/ s . : B B
General unified 4%s A__ 1 4 101 100% 10134 - 102%; £ 15t mtge gtd-3%s scrles E. g 108 109 } 1107 109
Atgenticd& Danville Ry 1st 45 350377 39Y, { 1st ‘mtge 2“usi Ber. G .. AT *98% 100 i X s gg’“%-‘ -921/‘.
cond mortgage 45... 22Y, - 25 % 25 City Tce & Fuel!278 6 3 oo 01% 02 L9102V, ik
Atlantic Refining 2%s debs... £ 100 100 : 100 . City Investing’ Co’4s: debs . . .80 BO 5" 8 “ 81Ya
: ¥ : Cleve Cin Chi¢ & 8t. Loujs R; ¢ A \ D i . % px
General gold 4s” Kby 7,86 875), 2 L 87%:
‘ 3 : General' 58 series- B_ 935 = ORRG L 1 b7 3 L R A R 99%
Baltimore & Ohio RR— ' £ ’ . : Ref & impt 4Yss serics E : 7135 13V T3
1st mige 4s ser A July 1975 : D L S L L S ity FA
1st mtge 5% ser B. (4% fixed ! ; ; 8t v st coll r'gold 4s s 89 89 ~84Ys g
and %% ct;/ntingent ;nt/f_. July 1975 ! : YVa 3
Refl & gen mtge 5% (2% fixed : . Cleveland Elec Illum 3s. 105%2-106 ) 103%; 106
and:3% contingent ‘interest)-— - ; Rl ) o b 1st: mortgage 3s- % ¢ J- =104y - ; 103%5 104%
Series G. due Dec 11995 . b d60%%. 6412 b ‘| Cleveland & 5 h > £100% 101 101:
due Mar 1 2000 60 d58Y2 604 § : i 3 : i S 2
due Mar 11996 B0 | Tdsgs; e3ve o i 63% ; : 71950 “101% . e
Ref & gen mtge 6% (225 % fixed’ A B » i R [ " |~ Cleve ‘Short Line ‘1st gtd 45s._._1961 96%" 96% 95 9%
and 3% % contingent ll)terebt)—- R : i Clt;velantd Union Telzminals Co— e 364 o,
: Berfes J. due Dec 11995 - d a0 72V, ; st mtge 5%25 series 5% ¢
£4Y28 conv income. Feb 12010 ! d46 52 sl Ve 3 3 1st mtge 5s series B__ 105 1051 100%z 105% -
Pgh Lake Erfe & West Va— - : ' : ! 1st ‘mtge 4755 series C_ 100% 101%%; 96%2 101Y%
& Ref 4g. series A.._ ; 86Ys 87 3 Colorado & SOExthergifR;- . A1% et 51 S,
western div 1st mige 5% ser A : g 4'%s (stamped medified) / Va
v 3% % txd & 1% % cong int)..1980 ¢ Y Columbia ' Gas & Elec 3Yss debs_. #9942 100 98%, 1017
Toledo Cincinnati diyision : 4 * Columbhus & H V 1st extl gold 4s__ *100%47 = — i
106 106% 1062
107 s 107 107

=R

Q00 ©

BN
(L]
ES

D
wnZ

27RR
&

1st lien & ref M 4s ser D....1985 SO{umgﬁs g ,Srmlx ?ﬁio xE“l 2‘/n
< . olumbus 0. e S
Bangor & Aroostook RR— : “ s : ‘ 2

Con ref 4 Commonwealth Edison Co— . 2
45 SmmDEd 1951 dst mige 3s series L:._. 103 ‘4 1044 Ya 104
Beech Creek Extension 1st 3Vs.. 1951 Conn Ry & L'lst & ref 414 ¢ J e “104 Y

Bell Telephone of Pa 55 series G..1960 Conn River Pwr 51 335 A__._ F % 107% 107% B2 10746
Beneficial Indus Loan 2'%5 debs. . 1961 Consolidated Cigar Corp 3%s__. 1965 - *96% - - 96%
Bethlehem Steel Corp— . : 2 Consolidated Edison of New Yur "

Cons mtge 2%s ser T__..._ . .. 1970 985 99% it 1st & ref mtge 295 ser A...._.1982 96% 967 B 9TV
Cons mtge 2%s ser J *98Ys 99Y4 967, 989 1st & ref mtge 2%s ser B 95 95 4 095
Boston & Maine RR— ; 1st & ref mtge 2%s ser c A 99% 99% 992
1st mtge 5s series AC *89 907 1st ‘& ref 3s series D 2 Vs . 102% 103 74 103
1st mtge 5s series 1. *101% 102% : : ;

1st mtge 4%s series JJ_ % 907 i, i Consumers Power .1st mtge 2%s...1975 M k7 9978 100%% 100%
1st mige 4s series RR._. 81 5 ; i Continental Baking 3s debs_......1965 - 99% 99%
2Inc mtge 4%s ser A : 584 “50 3, /Crucible. Steel 1st-mtge 3Yps 1966 91 927
LBreda (Ernesto) Co 7s_ : 226 i §ACuba Northern:-Ry 1st K == 53 s 54Y
Bklyn Union El 1st gold 5s...._ . i 2 ADeposit, ‘receipts. - ... I s - % 387
Bklyn Union Gas 4s debentures.. : 4 Bty 93 : A | ACuba RR 1st' 55 gold- - -~ :80%,.80%;
Gen mtge 27%s. 1976 . 87% 88 = ADeposlt receipts . s ! Ts 33
Buffalo Niagara EI 1st mtge 2%s..1975 i 997, ATV ser A deposit rc D -34%2
Buffalo Rochester & Pgh Ry - : : A6s ser ‘B déposit rets.: : ! 55
Stamped modifted (interest at R ! STl i : : : : e
3% to May 1 1947) due 61% > e :

Pty
et
[SYol il
]
L

ek
4

SREAER R
PuSOmd =

Bush Terminal lst 4s. -

9214, : :
105 Dayton Pr & Lt 1st mtge 12%s.. 1975
1st ‘mortgage 3s 197

) Dayton Union.Ry::3%s ser 3.

5 : 3 i Deere & Co' 2%s debs
California Elec Power 1st 3s : 299 104 1031 i Delaware & Hudson 45 extended... 1943
Calif Oregon Power 3%s. 1974 ©100% . 100’/2 ] Delaware, Lack & West RR Co— .
Canada Southern ‘cons gtd 55 A p 102% 102% 105 - i N Y .Lack & Western div.-
-Canadian National Ry— " , E e 1st. & Tef M' 5s ser,

Guaranteed gold 4i4s 57 T3 R g 1131 Alncome:mtge due:.:

Guaranteed gold 55.... 108%.108% s 109% e Morris. & Essex d;vlslon

Guaranteed gold 5s_. 3 . *109% 109%; " 1093 Coll' Tt 4-65_ __-May. 1 2042 .

Guaranteed gold 4%s. r G 1117 1117 o 112%, Delaware. Power, & Light. 35&» :

Guaranteed gold 4%s.. ] o = 111Vs 1115 3 1127 1st mtge & Coll tr:3%as..

Guaranteed gold 4%s 195 ©.107% 107%; 107% Shii
Can Pac Ry 4% deb stk perpetual.... 87%° 90 ' e 96 Denver & Rio Grande West RR—: %
Carolina Clinchfield & Ohio 4s_...1965 *108 Y4 108% 1087 i st mtge ser ‘A (3% ' fixed :
Carthage & Adironack Ry— A 1% contingent int)__..____ . 1993

1st mtge gtd 4s e 604 653 i 63 ¢ ! .Alncome:mtge ser A (4%2%
Celanese Corp 3s debs. ; 102 102% 1 102% - contingent _int)

Celotex Corp 3%s debs_ 9% 99 99% Denver & Salt Lake—
378 debs (1947 issue) 960 - - : B v : ; mcome mtge (3%  fixed
ACent Branch U P 1st gold 4s--,_194s - 79 '78% 79 1% continzem ing).
. i®entral of Georgia Ry— ; g

iy : Detroit Edison 3% series.G : = L0t
ﬁg% § E 233" . Gen & ref 3s series H._. 133';/’ 13:,,
LRef & gen 5'%8 series B. ] ; 7 6-}/8 81 Gen & Tef 2%s series I 1 1z ! ,ngz n4 iy
LRef & gen 53 series C____ LEA 6% 84 Detrolc & Mack st lien gold 4s_..1995 - it ]/,2 65
4L Chatt Div pur money gold 59Y, 52 4 591, gold. 45..-. - 1995 : s oul
§ A Mobile Div 1st gold 5s.... : 28 18% 19 : Detroxt Term. & Tunnel 4Ys = 102 841
Central Illinois Light 3%s. ... 107 107% ) Det Tol & Ironton RR 2%s ser B__1976 e
§4Central of N J gen gold 5s_ ’ 5235 37 52% o, Dow_Chemical 2,355 debs 1961 17 971/‘ 33 2
A5 registered , ke Soirngls £5ADul So Shore & Atl gold 5s ATl te
LGeheral 4s a7, 321, 471, Duquesne Lxght Co 2%s 992
Ads registered.__ 321, 37 - 5y
geenzral ll’vewf York Powu::l 3s.. 015 102 97145 102
ntra] Pacific 1st ref gtd gold . : ) 3 1y 3,
15t46!; el atries A 8 k: 103% 10335 ‘ 102Ys 193 Ya e 1121
- 14%% to Aug 1 1949) ; % : L9914 9914 Y9615 99ty East Tenn Va & Ga Div 1st 5s_% { 2 bed
- 15t mtge 3%s ser B 1 SIZD0 P 101% 102 "101% 102 - - Ed ELI-TIL (NY) - 1st cons gold 5s 4145 156%2 Sl 15618
§4Central 'RR & Banking 5o : Elgin. Joliet & East Ry 3% L 104 e ¥ i 1025 10450
68- slamp - (partial redemption).; 1942+ =2 YN+~ | B2 tTiir19 0 s 29937033701 0 L El Paso &. S'westefn-1st 5s 19657 ©A-0 "5 5 10525 2 1034105 114 2 i ke B #2010 2105
Champion Paper & Fibre deb 3s._.1965 J-J - %96 971/; 0T 96 esva 55 stamped -~ .. _ . $100% - 10042
Por footnotes see page 28.

igitized for FRASER
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~NEW  YORK - BOND RECORD - L

“THE COMMERCIAL - & FINANCIAL CHRONICLE

- b RANGE FOR WEEK, ENDED APRH; 16

Friday = Week’s B.ann

BONDS . Interest . ‘Last | orFriday’s . Bonds - l.-nnsum

Ne\y York Stock- Exohange

Erfe Railroad Co—
Gen mtge inc- 4%s ser A._-Jan 2015
1st cons mtge 3%s ser E
15t cons mtge 3Yss ser F..
-1st. cons mige 3Yss ser. G.
1st cons mtge 2s ser H__.
Ohio. Div, 1st. mtge 3¥%s

Firestone Tire & Rub 3s deb_.__._1961
1Floridg East Coast 1st.4%as. ... 1959

Alst & ref 5s series A._.._..._ 1974
ACertificates,.of deposit...
Prn.ncisco Sugar .coll trust 65..-._._1956

-~

s
(h""‘o“

BRRTS

2]

Sale Price’ Bid & Asked

Low - High

68’/2 691,
203

252

78

“95 !

#99

103% 103%
*101% io
58% " 58%

. Janunary 1

High

- BONDS
New York Stock Exchange. .,

Lor!llnrd (P) Co deb 5s.

38 res :

. Louisville Gas & Elec 3%s,

' Louisville & Nashville RR-—
1st & ref M 3%s series F.
1st & ref M 27%s series G.
St Louis Div 2d gold 3s..
Atl Knox & Cine Div 4s._

‘Macy (R H) & Co 2%s debs.

i Period . Sale Price

E 1
kS
5 OB

E
Q0 w

Pl
A4

1]

g‘v

Week’s Range
or Friday’s Bonds

- Bid & Asked Sold

Low High .No.
110% 110% 6
102Ys 102Ys 17
108 . 108 9

100Ys 100Ys
88 Y3 88%
95

e °109 7a 111

Range Since
January 1
Low High
109 110%
101 © 102%
105Ys 108

95 . 100%s

84 883,

92% 96Y2
109% 111

*101% 101
70
*95

85 Y8

B 60 A 59 i ¢
102 102Y, > Maine Central RR 4,5 ser A.....1960
i 1st mtge & con 4s ser B
& ; Manati Sugar 4s sink fund._Feb 1 1957
2 ' > AManila RR (Southern Lines) 4s..1959
Gas & Elec of Berg Co cons 55....1949. . *102% May Dept Sm(res 2%s debs !
General Realty & Utilities Corp— S Rla - Mead: Corp 1st mtge 3s.
44s conv inc debs 1969 83 82 83 8lY2 83% ! Metropolitan Edison 1st mtge 2%5.1974 -
Goodrich (B P) Co 1st mtge 2%s_1965 100% 100% 100% 97%2 .100% . | Metrop Wat Sew & Drain 5%s..._1950
Great Northern Ry Co— Michigan Central—
: . General 5's.series B : B R e b S SR § 109% 112 ; ' Jack Lans & Sag 3%s
General 5s series C_. 121%% 1121% 12114 2 o8 1st gold 3Ys
General 4'2s series : s 114- 114 {
Gen mtge 3%ss ser N. o 96Y4  96Yj
Gen mtge 3%s. ser O. . 931" 193V 93V
‘Gen mtge 2%s ser P_ . e 86V 86
Gen mige 2%s ser Q..
Gen mige 2%s ser R

"97‘/’2
297V, °8

1002 99% 100%
99% 98% 100%

*100% 100% 100%
*98%; .. & ! 99%2 100
81!z 8 L 2 80 85
105 . 104% 106%
294, ‘“ 96 96

549,

TERETTR
IO NN

>x
o%

1
L

Ref, & impt 4%s series: G 97
« Michigan Cons Gas.1st mtge 3‘/:5 1969

1st mtge 27%s 1969
t§aMidland of N J 1st ext 55....
Minnesota: Mining & Mig 238

;%az
“z

PR
Q0hkh

AGreen Bay & West deb ctfs
4 Debentures ctfs B

Greyhound Corp 3s debs....._._ 21959 :
- . Gulf Mobile & Ohio RR—

1st & ref 4s_series B
Gen mtge inc.5s ser A
1st & ref 3%s series D
Gen mtge inc 4s ser B__

Gulf States Util 15t M 2%s__.._. 1976

Hackensack Water 1st mtge 2%s5.-1976

Hocking Valley Ry 1st 4Yas_ 1999.

Household Finance Corp-2%s._._._1970

Hudson. Coal 1st s-f_5s ‘series A_ -1962 .

Hudson Co Gas Ist.gold 55____.__.1949
Hudson & Manhattan 15t 58 ‘A___..1957
AAdj income 55 i -Feb 1957

Il]inols Bell Telep 2%s seties A~
* linois: Central’ RR——
17 1st gold 4s...
1st gold 3%
‘Extehded lst gold %
1st gold 3s sterling__
(,ollaleral trust gold 45
Ref 4s

Purchased lines 3‘/25--_- L1052
Collateral trust gold 4s_.-
Refunding 5s

40-year 4348 "

Cairo Bridge gold 45

Litchfield Diy 1st gold.

Louisville Div & Term gold 3%
Omaha: Div 15t gold 3s

Springfield Div 1st gold 3'2s.
Western Lines 1st gold 4s...
Registered

1st & ref 4Y2s series C..

Wi 8% 78Y%
P a3 93
e 57 o

8 ey | Y2

L 102% 102‘/4 :

97 97 - 98
Kig 6% TT
v Prdr PO 09,
61 60 - 61
e 04 YL 96 Y

9955 2 5
126 .126%
97 1 97
90%, :91%;
105 105%

627

21 78 24Ya

.09 /4 98
; ‘102% 103‘/2

103
100%2 102

5'102%
97%
89%

100% 102%

#93 98%
87 7

92Y2-" 96

. 56%  62%
‘93% / 95

94Ys 95'/4

| 119% 126%

T 94% 9'7‘/4
88 " 91%

104 Y 105"/4

573%- 627
7% 24,

i 95 98l

102103
© 100%- 102

9914 103%
98" 103%

. 98% 101%

95

1 102% 105%,

847
LY 104Ys
10

100

1013

1024
101 101

88% 97Y;
BlVy 89%

Minn 8t Paul & Sault Ste Marie—

1st mtge 4%s-inc ser A.___Jan 1971 -

AGen.-mtge 4s inc seri A

Mo Kansas & Texas 1st 45

Missouri-Kansas-Texas RR—
Prior lten 58 series A
40-year 4s series B___
Prior lien 4Y,s series
ACum adjust 5s. series

tMissuuri Pacific RR Co—
L 1st & rel 5s series A
AGeneral 4s
L1st & ref 5s series Fo
Alst & ref 5s selles G-

' 1981 -
Mohk & Malone’ lst gtd: gold 4s...1991
1966

Monongahela Ry 3%s series B.
Morrell: (John) & Co 35 debs._..
Morris & Essex 1st gtd :3%s.
Constr M 58 series A.__..
Constr- M 4Y2s series B..__
Mountain States Tel & Tel 25/ ,as---1986

Nashvllle Chattanooga & 8t Loufs—
1st mtge 3s ser B 198
 National Dairy Products‘2%s debs_1970
Natjonal Stecl Corp 1st mtge 3s8...1965
National Supply 234s debs...._.._1967

ANaugatuck RR1st gold 4s.
- Newark Consol!Gas cons 5s..
‘'New England Tel & Tel 55 A

1st gtd 4%%s series Bo
3s aebentures

*N'J Junction RR gtd 1st 4s_

New- Jersey Power & Light 3
New Orleans Great Nor 5s A._
New: Orleans & Northeastérn- RRr—

18t 55 series Bol ..o T U L. 1954

T
et

By

~
OF-8

Ux»n>0

%

RERTR

101 %

. "93%

55%. 5
5%

T4%4
63Y,
66
65

1%,
34,

78

e

21%

78

7%

64

103 103
100%4 1004
5% 582,
1% 5%
71 713
91 9L

\EREPNT Y, SO
100Ys 100%:
1037%5.104 %
297 99

#100%s 103

Vo 104 Ve 104%

117340117 %
102 - 102 . >
2l 00y

#102% , ia

°160%2 -

103%103%
103%a 105 Y4 <

89, 90%

51 57 :
98% 101%s °
90 93%
50%2
68Y2

T1Ys
61 .65
61Ys
41 67

1%
30%
T1%
72

18Ya

61Y, @ 65
101% 103
99% 102
543 - 59
B'/z 9
64% 127%
88%, 91

84Yy 87%2
97%2 100%
1027 104%
97 98
101% 102%
104  105%2
115% 118
100 102
101 102%
100 - 101
1023 103%
100% 103%
81 9072

e T ——

§ - PN 80%2 84
82 i1 B2 K1t 5n reries G deps % 50 80 ' 0
2 = : : ¢ E i Sl : i SR 84 ]
102 1002020 Alst 4%s serles D__. : 88 . 88 ' . 8% 88 .
’ 1 : ~ ACertificates of deposit. AR R R s ey
85%  85Y © U B1st 5Ys series A L3 ¢ 913, 92 : : 855 - 93 2
504 58%. | AcCertificates of deposit. PR N 1 84%  86%
/2 ! 3 Co— :
20 ¢ New York Central RR Co P : i P

25Ya 8 2
285 56 3 Cons 45 series A iy 72 723
9% 81%a : 81%

1 Ref & impt 4Y258 series A

60 gg,//: Ref & impt 5s s‘eirles (9]
{ N Y Central & Hudson River

101, 402 tge 3 83 83% %' 83Y%

General migé 3'%s B o3 ; ks

63, 63% £ 65

62 62 5 62

3Yas registered
Lake Shore coll gold 3%2s.

©62% 63% 63%
58 67 . 58

1st ref mige.4s ser D..

. Ilinois: Terminal Ry 4s ser A.. -
Indiana Ill & Jowa 1st gold 4s.__.1950
Indianapolis Union Ry Co—

Ref & Imp 2%s ser C 1986
tInternational Great Northern RR—
418t 65 series A 1952
AAdjustment 6s series A__-July 1952
AOlst 55 series B_.... 51

|

G-QG'-JG-
SN

&
=]

eead
L84S
3

§AInternat Hydro-Elec deb 6s..
Int Rys Cent Amer 1st 55 B

2>
0}

A

SSCQoR

LI

James Frankl & Clear 1st 45__.___| 1959

§ 1 i
5% 81% 3%2s registered
Jersey Central Pow & Lt 27%s5....1976

4 Mich, Cent coll gold 3%s.
95%...98% 3Y%s registered ...
/ g «

New York Chicago & 8t Louis
Ref mtge 3Ys set E.
Ist mtge 3s ser F...
“'N Y Connecting RR 2%
N Y Dock 1st gold 45._......_
N Y & Harlem gold 3Yzs.
Mtge 45 series A.__.
Mtge 4s series B......
N Y Lack & West 4s series ‘A-...1973
4% series B: 9
iN Y New Haven & Hartford RR—.
§4Collateral’ trust 6s 19
A debenture 4s
1st & ref mtge 4s ser A
AGen mtge conv inc 4Y2s ser A.2022
}AHarlem River & Port. chesd;er—;954

1st 45
} 34N Y Ont & West ref 4s.
0. : 82% " BTVar- L General 485
; N Y Power & Light 1st mtge 2%s..:1975
NY & Putnam 1st cons gtd 48.2.-.1993,""

Lo

S5
'11"1?1“3
555

~

Kanawha & Mich 1st gtd gold 4s..1990

Kansas City Power & Light 2%s..1976.

Kansas City Southern Ry 1st 3s__.1950-
1st mtge 4s ser A 7.

Kansas City Terminal Ry 2%

Kentucky Central gold 4s 219817 -

Kentucky & Indiana Term 4'/35___1951
Stamped X 961 -
Plain _
455 unguaranteed

Y

96Y4 95  96% ; 96Ya 5
B 90 . 90 : 190 g
89 ... 88Y%2 89V : 89
1007% 100 1007 G"/e 1007
ie Yo inis s it
£ ‘96 100 - o 1o ¢
2 99 98% 100
1% 71 Y2. 73 0% T4
i 79--19% ¥ 76% 81

72 1Y 82 65Y2 73‘/4‘ !
15%% 14% 15% ) 10
66 65% 66% 60%2

36%  d35% 39% . 759 31

101Y% 101‘/4 981, 101’/4
8ls " 9% 7%
3% 3 4‘/'
“98. % 9514 98
63 ! 60% 63
105 - 107%
32 37
‘-i.z-'/z -1-’} |
3% 1
£ 93% . 971
103% 104%
9% 15%
10872 109 9 .106% 109

622 59% 62 49 ' 62,
128% 0 128% 128%. . [ 127 129
i ?115 116 - 109% 110
P *106 128 ¢ - =

4 104% 105% 99 105%
104 5 1000 100% 9024 100%
5 65% 66 61% /a
b R e 414 60% 63%

r
6

95 95 947 98
29985 2., e 98'%2.100.
102%2 102Y2 102%;' 103
102%4103 96% 103:/¢
98 99 s 97%.100%
114 1;;:;2 7 110% I;g'/z
BT 2 44
295 Yy L 97 97Y2
212 Yyl - 112% 112%
’a;éél/ 97 . .97‘/4 127‘/&
- 4 -
101%. . 101% 101"2 99 Ys, 101Y2
1% i L A MY

&
0
5]

P
Q00

k)
»>00

~
zrx
2

.

z2

L

&'u‘-‘n&qh

41
oo™

Koppers Co 1st mtge 3s.__
tAKreuger & Toll 5s ctfs

]
&

e 11

G
poriob

Lake Sh & Mich Sou gold 3'/25__-_1997 A 95 95 88% 96
325 registered - -1997 | Gagri
Lautaro Nitrate Co Ltd— p i ; "
~ 418t mtge income reg : ; Pt ) S g3% 7 91%
Lehigh Cosl & Navigation Co— :
S F mtge 3%s ser A
" Lehigh Valley Coal Co--
1t & ref sink Junxd 58
5s- stamped .

prrzs
Quablnz

»
(o]
o
~&

910018 g0l i g8

(¥
v
«

§1st refunding 5s.

§42d gold 4%28.-_.
. §AGeneral gold 5s__

§4Termina}l 1st gold S
NY ’I‘elephone 2%s ser D.

Ref mtge 3Vss8 ser E
$1$AN Y West & Bost 1st 4725..
Niagara Falls Power 3%:s.

Norfolk Southern Ry Co—

AGen mtge 58 conv inc 2014
Norfolk & Western Ry 1st gold 45.1996
North Central gen & ref 5s_......1974

Gen & ref 47,5 series A 9
Northern Pacific Railway—

Prior len 4s.

?ﬁvz STV e
LAl e St gayl gaap
93v ARG et agly

889 82% 89
68 458068
74% 67 74%

36 - : 27 36
32 26% 32
39 Kby gt
3557 30 35
447 ‘365, 447
747 67 747
121 T b R ) et 4s registered
110%; 4 110 111% General ih;:n ?is-_
*105 1107 : PRI AL 3s registere e i
27 '127’ { 18103 Ref & impt 4%s series A.. 94 93 i 194 gg Yo 133
1013% 10194 z 1015 102% - ° e mpt 58 series ] A, i
£ 1018 1018 0T 30 1018 1021 Coll trust 4%s._ 101% ‘ 101% 102% 0¥ 302%

iy
ot
ES-S

58 stamped ...
1st & ref sink fund
5s stamped :
Leh Val Harbor,Term gtd 5s 1954
Lehigh Valley Ry Co NY 4%s ext._1950
Lehigh Valley RR—
45 stamped modified.
4 45 registered

e
&L'g
>z

mEm Y
A

Glu

~
ByTy
ta

..
e
(o]

2z
tata

BEREX
22222

200:

Lehigh Valley Terminal Ry ext 5s_1951
Lexington & Eastern Ry 1st 5s_.__1965
Lizgett & Myers Tobacco 5s___
Little Miami gen 4s series-A__
ALombard .Electric 7s series A_
Long. Island unified.4s,

Guaranteed ref ,gold. 4s....

_4s smxhped.__,_\w-,r ..........

For footnotes see page 28,

2222
20060
0000
aadd

Glch
N~

S
]

KX
1)
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NEW YORK BOND-: RECORD

RANGE FOR WEEK ENDED APBXL 16

; Friday = Week’s Range =y weie! . ' Friday . Week's Range’ ¥
BONDS . Interest - Last or Friday’s . Bonds Range Since B . "“BONDS 7w Interest: | . Last or Friday’s . - Range Since
New York Steck Exchange Period ' -Bale Price Bid & Asked ;. Sgid . January1, | .| 7 - New York Stock Exchinge ' Period . Sale Price  Bid & Asked January 1
Low ' High No, Low High 3 Low High Low High
Northetn States Power Co— . i Beaboard Air Line RR Co— ; i
: 98 98 2 97% 98 {1 ¢ 1st mtge 4s series A..... -..~1996 100% 100 - 100% 1014
tg 97% 98% 9 95!,//2 984, ! % AGen n:?e G’Est‘:elg:O Ai‘y;Jm 21(;;!; 66%2 © d64% 70 ; 5 70/6
________ —..1977 #95% 101 S50 96%  96% | eagram (Jos E) ns 2%8. ... o 94% 94% 4 94%
(Wise) 18t mige %5 : giEnldd Shell Union O} 2%s. debs.. 1971 94% . 94% 947, 2 943
4§ £8ilesian-Amer Corp coll tr 7s.-1941 b 30 30 28% 30
Skelly Ofl 2%s debs........ 1965 Y, 100% 100Y 97% 100%
i Bocony-Vacuum Oil 2%s.._.. 1976 942 94 94 91% Y44a
30:2::1;“:[ & I‘ke Chnmpllln Ry—- ot 2o soucg & l;:{ Ala El}rglhé 58 hizw sl 81214003 124 124
guarant. /s i | < Bouthern Bell Tel & Te} Co—. . ’ 3 : : ? - Fiks v, VAT %
Ohlo . Edison 1st mtge 35 1 M-8 98% 102 38 d es 101% 101% { 98% 101%
18t MtEe 2%Boe s % 937 2%s debentures 1985 *93%, 941, 91Ys
Oklahoma Gas & Electric 2%45....1975 . S 95 95 93% 9 278 debentures .....eomewe v 1987 96% 96% 95Y,
Oregon-Washington RR 3s ser A..1960 1045 1047 103% Southern Indiana Ry 2%8.cvin...1994 82 . 823 f 8Ys
Southern Pacific' Co—
1st 4%s (Oregon Lines) A__.___1977 - 97% 100 921,
Gold 4%s 1969 95% ' 97% 87%
Gold 4%s & A_?s?l}. 193l 95% 5 84%
8an Fr Term 1st mtg 3%s ser . . 01% 101} 1Y
108% 108% 107% 108% | Southern Pacific RR c%— i 100;: Jora
103% 103% '8 1st mtge 2%s series E__________1986 a4=/. 85 80 85
103 ' 103 " 1st mtge 2%s series F________1996 81 76% 81
;g;,//: ;83% 1st mtge 2%s series G- 1961 1'/: 911, 90 - 92%
}015/4 102 “ Bouthern Ry 1st cons gold 5s___.. 113% 113% 112 116%
96% 99V ; gevel & gen 45 series A..___ 192% 927
; - ; evel & gen 65 series A_______ 06%2 107%
Plzcl/ﬁ'c "I‘ql & Tel 2%s debs - : L g B gevel ;1!: gleax’z 6;/21:3 sef(lleg A____._%ggg - .ilg Y2 110%2
Y3 e X emphis Div 18t go! | RSSRIEN 0. T
:w-s debentures_.__-------_--_-"‘“7 : 101% 101'/2 100% . Bt Lopuls Div 1st gom 45 ___._._.1951 103% //: 1033/. 102% 103%
3% ; 978 103% 103% 103% 103% i “Bouthwestern Bell Tel 2%s debs_.1985 94 93% 96
Plducan & 1t lsz 81 gold 4 /zs..-_l.:ao #104 - AB8pokane Internat 1st gold 4Y%s..2013 51%; 51 46% 52%
. Paterson & Passalc G & E cons 55.1949 102'/4 102% 102% 102% Standard Ofl of Calif 2%s debs__.1966 102" 102 100% 102
Pennsylvania-Central . Airlines— i . ; gy * Standard Oil (N'J) deb 2%s._____.1971 94 941 92%  94%
3%s conv inc debs. 1961 45 46 35% 49, Sunray Oi] Corp 2%s debs____..._1966 *96 = 99 97 100

Pennsylvania Co—  Bwi 9 R L ) 29 Y& y Y
Gtd 4s series E trust ctfs____...1952 103 103 102% 106% 8wift & C0 2%s debs— 972 5. 98% 97% 98%

Pennsylvania Glass Sand 3'2s_.._1960 *103%5 . ini 103 103%
- Pennsylvania Power & Light Co—
1st mtge  3s. <19 100% 100% 100% 987% 100%
3s 8 { debentures_._ 100 100- - 100 97Yz 100Ys

Pacific Gas & Electric Co—

! Terminal RR Assn- of St Louis—
Pennsylvania RR— 4 Ref & imp M 4s series C.__.._.2019 114% 1143 117
Consol gold 48 100 10043 Z 1 s 99
48 sterl stamped dollar o 1013 | + Texas Corp 3s deb. 105%  1047% 105”
Cons sinking fund 4%s.. 7 115% Texas & New Orleans RR—
General 4'%s series A_._ 105 1st & ref M 3%s series B__._..1970 - 95 94% 95
Genera] 5s series B... 110% 15t & ref M 3338 series C... 1 o 92% 93
General 4%s series D_ ‘ s A 997 Texas & Pacific 1st gold 5s__. o 123 123
Gen mtge 4%s serfes E. 99 Gen & ref M 37%s serles BE_._..__ ’ 99% 100
Conv - deb 3%s E 100 Texas Pacific-Missouri Pacific—
84 Term RR of New Orleans 3%s..1974 v 100 100
: 63% Third Ave Ry 1st ref 4s 1960 . - 76% 85
Alncome 4s.._.._. . _Apr. 1990 b 23 AAdJ | 58 57 64%
Peoris & Pekin Unlon Ry 5Y5s....1974 Ya 5 106 § Tol & Ohio Cent ref & impt 3%s..1960 s L. 987
Pere Marquette Ry 3%s ser D._.__1980 101%  101% 101% 101% Trenton Gas & Elec. 1st gold 5s...1949 21027 e
Tri-Continental Corp 2%s debs___.1961 97% 97%
Phila Balt & Wash RR Co—

General 5s series B , Sy *113% 121 - -
General gold 4'%s series C_.____ 107% - 107% 107 108
Philadelphia Co coll .tr 4%s 106%  106Y% 106% 105% 107%
Philadelphia Electric Co— Union Electric Co of Mo 3%s. 1971 109 v. 109% 109%

1st & ref 2%s... 100 99 100 98 100 1st mtge & coll trust 2%s do Ya
18t & ref 2%s.. 101 100% 101 98% 101 Union Ol of c,m 35 deb. 103 Va 103%
9%z 99% 97% 8337 238 100% 100% 100%
97%  98% 97 /a Union Pacific RR—
"gPhlllpmna Ry 1st § 11 110 10% 13 275 debentures...__..0 . e 100 100 2 .100Y,
phﬂcmmcam of deposit_-_ L i 9% 9% 1 8l 11% | " Ref mtge 2%s series Coo. o 921, 92% 93%
lips. Petroleum 2%s debs 964 .. % 101 101% 100% 101% | United Biscuit 2%s debs 3 *98Ys 98 98%
Pittsburg Bessemer & L Erie 27s. 1996 205, . 94%; 95% USs % - 91% 92Y # 92Y%
Pgh Cinc Chic & St Louis Ry-— 195 . 95% 97V,
Cons gtd 3%s serles E 5 (1D Mt 101% 102 s debs._. 93Y, 98 97
gonl xttg :: le:'leu F.. 101 110 RS, ;
ons g series G.__. 104% . 4
Cous :ttg ‘4;. series: H. i T e 1(15%
ns 8 series I.. 811215 555 110% 112% ¢ ;
Cons ltd 4%s serles J. 2111 v 109 110%. * Vandalia’RR cons g 4s series A____1955 *__ - 108 105
t ; wCo’n: s Erl 4s ?enesPB___.é_-__...1957 : < 2100% 105%
1 } rginia Electric’ & Power Co-— : :
.1133,/ ’123/2 ; s ing - “Ist & ref mtge 2%s series E....1975 ° % 98 98% 1004
e 9l ='Va Iron Coal & Coke: 1st gold 55..1949 ' - M: A 4 *100. 101 ; : 100
: ; ; = Ya 1o | Va & Southwest st gid 55....._2003 TR e 108
Pittsburgh Conxolida s ! P i el ey : 5 A *:1st cons . 5s. 1958« iR oz s
3148 debentum..ﬁTfff.-,-J..lss& i : 103%103% - || g v 103% 1§ Vlrglnhn R.y 3s series: B..._.._.._.mos d ke D099 99% 1 240 20N 96YE 99
Pittsburgh Bteel: st mtge 45 S T Ty 0 e 100 G e 10240 S y A e
1st mtge 4%s series B. ... 1 e nt S 3 101%
le - & West Virginia Ry— . R : RRH
’,::“‘":}2'" e 89% ° e . VAL
mige 4o series B LA “ : : : : LA ¥
< o818 {/:Wabash RR Co-— A
- 18t mtge 414s series C G . 5 th ; t Gen' mtge-4s inc series A- Lo3an }g:: sADREL 2 e ég‘ ZS'/:
il Ve T ‘ 5 i 17 Gen mtge inc 4Y4s. series B__Jan st 18y
?’i‘,‘tm"f;"’" & Mabiebuls Ryeo i Sk Tl B et e it | 96% . 95% 96%
S : : ; [} b Walker: (Hiram) G & W 2%s debs=1966- ~ MEN-L ot 9B 9BV
. Walwofth Co tonv debenmre&a%s.l"le* e 2 . 90%. 90~
/' Ward Baking Co— b
L 5%s debs. (subordinated). .. .. 1970 - | gy :1105Y¢105Y,
+100%°101 ~ / i |° % Warren RR ‘1st ref gtd gold 3%s_.2000 A v D2 - 52
11055 105% p ; ' - Washington Términa} 2%8 ser-A.-1970. ' F- A sl iy 29951007
5% Ll . ; :Westchesteér Ltg.5s stpd’ g;d____._mso : 355 . 108%; 108%;
A i |t Gen mtge 3%s 1967 h £ 106%; 107 3
- 14% e i Y ! West Penn Power 3%s sorles- L_..1966 i J-J. 7t 1. 10734 107% - 109
¥ . . 4 —= 99 R ; £ ;.‘-West Shore 1st 4s zunnnteed._....236l : 86 65V .66 4 66
18t & 7ef m 98'3748.2..1968 - . A : o ; ; . Reglstered 2 s Sk 62%: 63Y; 7 63%
18t & ref mtge 5: hAk v ; e R : . Westem Maryland 1st. mtn 45,.__1952 4 e e 9997100 100Y
18t & ref mtu B85 ¢ Miom 210 239 : | Westérn' Pacific 418 inp A_-_.Jan 2014 B 1 99% 100%

' ‘Western Union Telegraph Co— - . . ; .
a * ; Funding &drenl estate 4)2s..__1950 Ny 99% 997
) g it ? " A : S : r ; 25-yenr old 55 ~--1951" 5
* Quaker-Oats 2%s deb._ .« * /1964 - Ak A L B rear 1960
‘ i d ghouse El & Mm 2%;._....!951
! 25/.3 debentures AN [y § 1
; : ; A i 2.:1949,
End 5 f ; - “7 .Gen & ref M 2%s serles. A‘_. --1992 . X
Mell":‘ cf,‘,'pi:': é:'fy:‘,“ ser D_.1995 - - TR T TR VT L 83% 21 U ‘Wheeling Steel 3Vas series C_.> 1970 : : . i TT LT 993Y, 295,
Rochester Gas & Bl oAk 22 1960, - - & L0 100% a3, i ] 7 1st.mige 3Yas serles D._.._-.__1967 - ¢ 95Y, 953 ‘
" Gen mige 4%s serics o | R Sl ¢ | 2" wilson:& Co st mortgage 3511958 .- © %103 1033 i
" Gen ' mtge 335 serice o " ; S ol Py ) " Winston-Salem S B. 1st 48 -1960 S 8110V a %
Gen mtge 3% series T by *106 . L. Ny e it o i ‘¥Wisconsin Central Ry— .. . .* s : : |
Gen mtge 3%s ser::s J i 4t 7, 8106 LD - 10T% o ¢ §ATsh general 45 o - . . 1949 . . Co 69V b 68% 69%
$ARut-Canadlan 4s stamped 1949 - - : 1043 J0ds v v s 0 o das et §a5u & Duodiy 35 ?epml"T 4501936 39 38 4l
H4Rutland RR 4%s siamped. - 1041 - e i e A ol [ e P e i b A
y ‘ ; AR i Wisconsin Electric Power 2%8._.__-1976 . . ; 48 *95% 96Ys
; . Wisconsin Public Service 3%s__.__1971 #103% 104 Y4

Bltumay Power 3g series A. ; i St g gl 2
Bt;‘a::l & Adir 1st gold 55_ -0 i iy gg;," 9L Rl of |18 : 2
~-1996 P o8 L 1ip L ! i
B hﬁ","“_‘g.:‘;f:i:ﬂ stamped 1955 Nl '55% 3% - | | Yonkers Elec Lt & Power 2%s____ 1976 - %93 95 e
ancisco 00— ., » e ; s {
1st mtge 45 serfes A_ 2 1097 851 897 5 ; % ! ! a Deferred deliv-ry sale not ‘included in- the year’s range. - d Ex-interest. e Odd-lot sale' not
4?%nd mige inc 4%s ser A___Jan 2022 | 5475 121008 80~ 85% 'l . included in the year's range. -n Under-the-rule sle mot included: in the year's range. r Cash sale
Btliflg:fouthvestern Ry— 8+ 92%15¢% 51% . 59% = . not included in the year's range.: y Ex-coupon.
2d 48 m:n:o:;rzﬁk“u 104%- - 104Y 105 98% ‘105 ' §Negotlability impaired by maturity.” tThe price represented is the dollar quotntlon per 200~
Gen & ref gold ussg;i';"‘ - “831, 89 £ 80% 85% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8:
Bt Paul & Duluth 1st co:s gold 45 %ggg 97% 98% 89% 991, iCompanies reported as being in bankruptcy, recelvership, or teorgnnized under Bectlon 77 of
St Paul Union Dept 3%s B. "1 e e i - ; the Bankruptcy Act, or securities assumed by such companies,
Beloto V & N E 1st gtd 4s- : 1 ¢ 102% " tl’;ldays t{{d and asked prices; ne sales being transacted during current week. .
: : i pa 2% TR ABonds selling flat.

=
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105% il

: 101 'S
109
107
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__THE COMMERCIAL & FINANCIAL CHRONICLE

- NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, a hi s 11 ;
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year, i A Mhe: sclitig oulatde the FRREeEKy nnge are shown
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for .the we
ek beginning on Saturda
April 10, and ending the current Friday, April 16. It is compiled from daily re ports of the Curb Exchange itself, and is intended to include gevery secuu%r)’r
whether stock or bond in ‘which any dealings have occurred durmg the current year.

¥ A : } i RANGE FOR WEEK ENDED APRIL 16

Friday Week'’s Sales : : i ) 3 ; Friday Week's 5

Llst. Range . for Week STOCKS— Last Range
Sale Price  of Prices = Shares ~ Range Since January 1 i New York Curb Exchange Sale Price - of Prices
4 : Low High Low High ' 4 o Low High
ACF-Brill Motors warrants._. 2% 2% 200 2 Mar 3% Jan ! ! British-American Oil Co. d 19% 183 '19%

Sales-
for Week
Shares

STOCKS—

New: York Curb Exchange Range Since January 1

Low High
15%2 Mar 19% Apr

Acme Wire Co common

Air Investors
Convertible ' preferred.

§Aireon Mfg Corp common.
60c convertible preferred__

Air-Way Electric ‘Appliance.
Alabama Great Southern._
Alabama Power 4.20%. pfd.
Alaska - Airlines Inc
Alles & Fisher common
Allied Internat Investing Corp.
‘- Allied Products (Mich) eommon
Altorfer ‘Bros common..
Aluminum Co of America common._.*
$3.75 -cumulative preferred... 100
Aluminum_Goods . Mig. &
Aluminum - Industries common.
Aluminum Ltd new common.
4 s
American: Bantam Car Co.
- American Beverage common
. American Book Co.
American Cities Power & Light—
Class B.
American Fork & Hoe common
American Gas & Electric com..
4% % preferred.
American General Corp common

American Laundry Mach
American Light & Trac common
6% preferred

American Mfg Co common.
American Maracaibo Co.

American Metal Products Co.
American Meter Co.

American Potash & Chem class A

American
American Seal-Kap common
Amer Superpower Corp com

$6 series preferred-__..
American Thread 5% prefi
American Writing Paper common

Anchor Post Products
Angerman Co Inc-common. .

. Anglo-Iranian Oil Co Ltd—

‘* ‘Amer dep rcts ord reg.-.
Angostura-Wupperman ...
Apex-Elec Manufacturing Co..
Appalachian Elec Pwr 472 % pl’d
Argus Inc
Arkansaa Natfural Gas common.: .

*Common class A non-vozmg ......
6% ~preferred.
"Arkanus Power B Light $7 pid

¥ A“shland Oil & Bcﬂnlnx Co

Assochted -Electric. Industries—

. American dep rets-reg
“Axsociated-Laundries of “America..
Associated Tel & Tel class-A_ ...
Atlantic Coast” Fisheries_.
Atlantic- Coast -Line~Co-_-
Atlas corp warrants.

Bahcock & Wilcox Co
Baldwin Locomotive—

.~ Banco de los Andes— .
4 American . shares
- Barium. Steel Corp...
. Barlow & Seelig’ Mfg— s
i $1.20 .convertible -A.common
"~ Basic Refractories Inc.__..
Baumann. (L) & Co commo

Beau-Brummel Ties common
Beck. (A 8) Shoe Corp.
‘‘Bellanca i Aircraft common
i Bell . Tel of Canada__..
- Benrus Watch Co Inc..
Benson & Hedges common
Convertible preferred

- Bickford’s Inc common.
Birdsboro -Steel Fdry & Mach C
#+ Blauner's : common
* Blue: Ridge' Corp common

T% 1st preferred
Borne, Serymser Co
Bourjois ' Inc <
. Brazilian Traction Light & Power... -'
Breeze Corp common
Bridgeport Gas Light Co.
Brid| 0il Co.
Brillo: Mig Co common: &
Class A~

© . 10%

16%

5%

Acme Aluminum AHoys_.. - 5 4%

34%; 36%
110% 111

2% 2%

34% 34%

17%
31

10

100 Vs 101%
5 5‘/9
6% 6%
6Y 6%

10%

11% 12

177

6%

ki3

9
4y
4% 5
28% 29%
%8

55Y2 5Tva
34 34
9347 99,
5% 5%
16V 16‘/4

10% - 11Y"

1% 11%
14%57 147

400

1,400
4,700
500
1,600

7,500
‘300

1,200
410

25
1,800

250
800
500
6,500

3,600
200
20

2, 600

11 100
175
2,500
325

350
900
3,500

700
30,200
500
2ol
100
900
12,800
400
14,700
1,000
500
1,500

500
600

50
8,300

180,

1,100
;4,600
27,0600
100
1,900
23,400

100
100

C13713%
AT a8

1,100

V250
200

22,200

100

1600 -

‘875

2900
2,500
710

wiigog

75 80,
5
900
375
,100

600
1100

7300
200
3.500
1,000

200

3

ngr

3% Mar
31%2 Jan
47 Mar
1% Jan

xll ] Mar
64 Mar
32 ‘Feb

36 Apr
Y2 Jan
2 Jan

5% Feb
79 . Feb
87 " Jan
2% Jan
6% Mar
17% Mar
14 ~ Mar
50 < Feb
92% Feb

22 Mar -

9 Feb
36 - Mar

1% Mar
1Y, Mar
83  Mar

5% Mar
16% Mar
31 - Feb
10a% Jan

1% Feb
33 Jan
41 - Feb
16 Feb
29 . Mar
15% Feb
31% Mar

14% Feb

3 Feb
17% Feb
38 . Mar
31 . Feb
x30 - Feb
18% Mar

3  Feb

S Mar &+

42Y; Feb
4% Apr
7% Feb

6% Feb
5% Feb

16 Apr
3% Jan

8Y2 Feb -

98V Jan
4Ys Feb
434 Feb
4Y; ‘Feb
10% Jan
112 Feb
10% Feb
12% Feb

6% Apr
% Feb
61, Fely

10% Mar
249 ‘Feb
15% Feb

45  Feb

34 'Jan
9 ‘Mar
10% Jan
4Ys Mar

15" Feb
5%, Jan
10’/4 Mar

53' Apr

14% Mar

4-Jan

B’/z Mar-

19 Jan

“32% Mar

1642 Mar
7% Feb
6‘/2 Mar
2% Feb
+17Y Jan

8Yy Mar
: 334 Mar !
113/ iMar !

25" Apr

9% Apr.®

13' Mar

8% Feb
22" Feb
‘8% Feb

14%" Apr”

5% Mar

35  Mar
7% Apr

3% Mar

Jan

Apr

Jan

Apr

Jan

Jan

Jan
Apr
Mar
Apr
-Jan
Apr
Jan
Apr
Jan
Jan
Jan
Apr

Jan
Jan
Jan

Jan
Jan
Apr
Feb
- Apr
Jan
Jan
Jan
Jan
Apr
Jan

Mar
Apr
Jan

. dJan
Jan
Jan
Jan

Mar
Mar

Jan -

Jan

. Compo Shoe Mnchmery——-
56

British’ American Tobacco—
. Amer dep rcts ord bearer
* Amer dep rcts ord reg.

British Celanese Ltd—

Amer dep rcts ord reg

British Columbia Power class A
Class B

Brown Forman Distillers

Brown bber Co

Bruce (E L) Co common..

Bruck Mills Ltd.--4-c.i

Butler (P H) common

Cable Electric Products common....50¢c
Cables & Wireless—

American dep rcts 5% pfd..
Calamba Sugar. Estate
California Electric Power
Callite Tungsten Corp...
Camden Fire Insurance.

Canada Bread Co Ltd.
Canada Cement Co Ltd common.

6% % preference.

Canadian Canners Ltd common._

Convertible ' preferred

Canadian Industrial Alcohol—
Class A voting
Class: B non-yoting
Canadian Industries Ltd—
1% preferred.....

Carnation Co common
Carolina Power & Light $5 pf
Carl-consolldated Biscuit, Cuu-

Carreras Ltd—
Amer dep rcts B ord
Carter (J W) Co new common..
Casco Products
Castle (A M) & Co
Catalin Corp of America._..
Cemral Maine Power Co—
3.50 7% preferred
Central Ohio Steel Products.
Central Power & Light 47 pfd
Central & South West Corp....

§Central States Elec 6% preferred..
1% preferred._.. 10
Conv pfd opt div
Conv pfd opt div ser

Century Electric Co.common,

Cessna Aireraft Co common...

Chamberlin Co of America.l:
Charis Corp e
Cherry-Burrell = common.. ..
Chesebrough ,Mfg. common
Chicago Rivet & Mach

2214 x23%
55% 5715
16% 167

Voting trust ctfs. % el

Chief C A 8
Cities Service common 43% 47%
City ‘Auto Stamping S8 g8 12% 13%
City & Suburban Homes.__.. 10.. -+ 10

Clark Controller Co.... ‘ 16% ]6','
Clarpstat Mfg CO-_.:.. ik 1% 2,
Claude Neon.Inc common 8y 1%

Clayton & Lambert Mfg_ .. 8 8" ¥

Clinchfield Coal Corp commo 2.5 427 46%
Club  Aluminum Products Co._.. =2 i

* Cockshutt Plow Co common......_- : 1010
“ Colon Development ordinary 3

B
Colonial “Airlines. 1y A

' Colonial 8and & Stone Co : g 6‘/a

! Colorado Fuel & Iron warrants L “ 4\’4

. Colt’s Manufacturing Co ; 36%2

' Commod

< Commonwealth & Southern vsarrams,_
Commumty Public Scrvlce ;.25

e Hotel Inc 4‘)4

)lﬁ
27%:

1S
63%,

103%110
101 103

i Consolidatéd ‘Mining, & Smelt Ltd

Consolidated Royalty Oil

{ Consolidated Steel Corp commo!
i+ Continental Car-Na~Var Corp

Continental Fdy & Machine Co

. Cook Paint, & Varnish Co

Cooper Brewing Co common_.

{ Copper: Range :Co
| Corr
 Coro :Inc

pia’ Gold Mines

Corroon & Reynolds common
- 81 preferred class A..
Cosden Petroleum commo:

%. convertible preferred...
Courtaulds Ltd—

erican dep receipts (ord reg) 3 ¢

Creo ¢ Petrole 5
Croft Brewing Co.

i
L3
lidated Mining. .- g G A S € " ¥

1,600

- 11' Feb
-- 11% Mar

200 2Ys Apr

20 © Jan
2 Jan
16% Jan
7 Feb
43Y, "Feb

171% Mar -»

10% Mar
©16 - -Mar
13 Mar
55-Feb
2Y4 Mar -
12%a 'Feb_

14,800 3% Feb

s 235 Mar

100 6"3 Feb
900 634 Mar

* 1,200 T 2Y4 Mar
S 18 - Jan
i, 338 -Feb:

= 1234 Feb
100 164 Apr

—<= X14Ys Mar

100 9 .'Feb
sy 8 'Mar

1% Feb
35  Mar
8',/2 Jan

‘s Mar
48

Apr
108%2 Jan
3 /a Apr

x53 Mar’
5% Mar
31 Jan
6 . Mar

7434 Mar

16% Feb'

83.7 Apr

835 Feb: -

.13 - Feb
54 . Feb
1212 Feb
12 . Feb
10%.Mar
“13% Feb

7ls Feb

‘ Chicago & Seuthern Air Lines 7 ig,‘/,h '-
78

0%

s Feb °

4 Feb .°
Feb *

Mar

“Jan, .’
o Feb o

Y% Feb
Febh
Jan
“Feb.;

2 291/
- 4%

. 25% Mar:

-63 ’z Mar:
107% Mar
100%s Feb:

8Yg -Jan *
iT2Yy Feb'#
25 Mar
293% Feb

2% Feb .

111 Feb

30 -Mar"
2Ys Mar
34 Feb

Feb

c.ehly .

Jan

434 Feh't
373 Feb’

1314 Jan
1234 Feb

274 Jan
2134 Apr

21g Jan
25% Apr-

91y Jan
© 49ty

Jan
17% Mar

Jan
Apr

% Mar
Jan
Jan,
"Apr

Apr

Jan

s Jan

Feb

Jan

Apr

s Feb.
Feb,

Vs Apr

X14%; Mar

10% - Apr

10 ©+ Jan

11, Jan
14215 Jan
10 - Apr

6 Jan
53 “ Jan
110% Jan
J 6% Jan

%5% Mar .
S oT¥aJan |

10% Mar

17, .Jan i
3 " Jan |

1632 Jan |

14 Mar

1378 Jan
ple Mar

8% Jan
13 . Jan
253, Jan
70 . Jan

[ 18 Jan

7l Apr
6% Apr

15 Apr

4: ,n Apr
g Apr
11( Apr

“ 17 Apr

2% Jan

"2 Jan’l;
©'10% Jan

46%4 Apr
Y2 Jam |

10 Apr

53% Jan -}
83 Mar |
TV Feb:pd
47 Jan
38% Apr
5 Jan

& Jan

28<- Jan '}

g - Mar (!

N0 Jant
2111 - Jan o
<103 = 'Jan

9% Jan’ .

0¥ Apr il

35 Jan
34%: Apr

2% .Jan 4

,11!/ Jan ]’
41 Mar |
143 Mar
635 Apr
51 Jan

4% Jan’

i 48’4; Apr

l’rz Jan

For footnotes see page 33.

1" Feb
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THE COMMERCIAL & FINANCIAL CHRONICLE

“~Monday,*April-19, 1948

NEW YORK'-CURB:-EXCHANGE.

RANGE FOR WEEK ENDED APRIL 16

STOCKS—
New York Curb Exchange

Crosley Motors INCooe v eamemmmmnen
Crowley Milner & Co.
Crown Cent Petrol (Md) B
Crown Cork Internat'l ‘A" pamc_-__
Crown Drug Co common 25¢
Crystal Ofl Refining common
$6 preferred
Cuban Atlantic Sugar common
5% preferred
. Cuban Tobacco common...
Curtis Lighting Inc common.
Curtis Mfg Co (Mo)

Davidson Brothers Inc....
Dayton Rubber Co. class A
Dejay Stores common
Dennison Mfg class A common
8% debenture
Derby Oil Co commo
Detroit Gasket & Manufactu
Detroit Gray Iron Foundry..
Detroit Steel Products.
Devoe & Raynolds class B--_
Diana Stores Corp common.

Distillers Co Ltd— &

Amer dep rcts ord reg....... AR 4 |
Dobeckmun Co common 1
Domestic Credit Corp class A,

Dominion Bridge Co Ltd

Dominion Textile Co Ltd common......*

Draper - Corp.
Driver Harris Co.
Duke . Power Co
Dunlop Rubber Co Ltd—
Amer dep rcts ord reg.
Durham Hoslery class B common..
Duro Test Corp commen..
Duvnl Texas Sulphur....

. East Gas & Fuel Assn common
42 %. prior preferred...--
6% preferred_......
Eastern Malleable Iron.
Eastern States Corp...
$7 preferred series A.
$6 preferred series B
_Eastern' Sugar Associates—
Com shares of beneficial int......-1
$5 pfd shares of heneficial int.

Easy Washing Machine class B
.+ Electric Bond & Share common
Electric Power & Light $7 2d pfd A..*
' Option warrants_.. &
Electrographic Corp.
Electromaster Inc_
Elliott Co common
5% _preferred

Empire District Electric 5% pfd....100
.~ Empire Millwork Corp.

Emsco. Derrick . & Equipment.

Equity Corp .common

$3. convertible preferred

Esquire Inc
. Eureka Corp Ltd

Eureka Pipe Line common.

Fairchild Camera & Instrument
* Falirchild Engine & ‘Airplane...
Falstaff Brewing common...

Fire Association (Phila)
First York Corp common....
$2 div cum preferred

Fishman (M H) Co—

Ford Motor Co Ltd--
Amer dep rcts ord reg

Ford Motor of Canada—
Class A non-voting..
Class B voting

Ford Motor of France—

4Y2% conv preferred
Fuller (Geo A)‘ Co

Garrett Corp. common.._._.
Gatinéau Power Co commo:

General Builders Supply Corp com
5% conv preferred

General Electric Co Ltd—
Amer dep rcts ord reg

General Finance Corp common..
5% preferred series, A.

General Fireproofing common._

General Outdoor Adv 6% pfd

General Phoenix Corp

General Plywood Corp new com...._50¢c

General Public Service $6. preferred..*

General Shareholdings Corp com -1
$6 convertible preferred

Georgia Power $6 prererred
$5 preferred
Giant Yellowknife Gold Mines.__.c....1
Gilbert (A C) common ®
Preferred
Gilchrist Co.
Gladding McBean & Co_
Gleaner Harvester Corp

Davenport Hosiery Millg..-oeoo-io 2. 50

Week’s
Range
of Prices
‘Low High
6%

Friday
Last
Sale Price

6Ys 6%
15 15%
x3 3%

2% 2%
1 31
187

9
14

12,
5%

20%

15Y,

54Y4
3

38

4%
21y
21%

1%

14%
87
9
2%
4
24

7
8

31%.

T3 T3
8 8%
3% 3%
87 89
113 113%
3% 3%
19 20
54 54

T %
s TV

Sales
for Week
Shares

1,900
1,000
8,500
350
1,700
100
10
2,600

250
100

g
’

Range Since January 1
High

Low
6% Feb

100% Mar
7Y2 Mar
4% Feb

13% Mar

34  Jan
6% Mar
34%; Mar
57 Mar
9% Jan
18 Feb
9 Mar
2Ys Mar
18%s Feb
12% Jan
5% Feb

14%, Feb
9% Mar
22, Apr,

219% Mar

11% Feb

914 Feb
65 Mar

36 Jan
74% Mar

8 Jan
12 Feb
3% Feb
12% Feb

53% Feb

10% Mar
50.  Feb

8% Feb,

9% Jan
3% Jan
15 Jan
10% Feb
46 Jan
2 Jan
34 Jan

14% Mar

4%

16%
18%

1
778
11%s Mar

23% Jnn

812 F‘eb )

6% Mar
7% Jan

27 Feb
Jan

- 84% Mar

110 Mar,
107%" Apr

7%

Jan
Apr
Jan

Y4 Jan

6%

14%
12Y

3%
21%
15%

0%

73’/z
377

Jan
Apr
Jan
Apr
Jan
Jan
Jan
Jan

Jan’

Feb
Jan
Jan
Mar
Apr

Apr

Jan
Apr

76%s Mar

8
14

47

Jan
Jan
Jan
Jan

29% Mar

13% Mar;
5% Mar

20%
15%
54%
3
38

17
5%

21%
21%

2

8%
19

%
30
12%

14%
87
10%

Apr
Apr
Apr
Apr
Apr

Feb

Jan

Apr .

Apr

Jan
Jan
Jan
Mar
Feb
Jan

Apr

e

Apr

2% Mar
4% Feb

25

9
B

Jan
Mar
Jan

8% Mnr

35%
 104%

Jan
Apr

© 5% Jan

x9
£100
3%.
96%:
117
©110%
5

20
54
12

Mar:

Apr!
Jan:

;Jan'
-Febt

Jan
Apr

“Apr

Jan

" Horder’s Inc:

" Hussman Refrigerator Co common-..

" Hydro-Electric Becurities..

Friday

; S8TOCKS— Last
New York Curb Exchange-

Gobel (Adolf) Inc common. .-

. Godchaux Sugars class A ...

Class B
$4.50 prior preferred.
Goldfield Consolldated Mines.
Goodman: Mfg C
Gorham Ine clus A._-_- ............
Gorham MIg ' COMMON. . ciimrmnn 10
Graham-Paige Motors 5% conv ptd-_zs
Grand Rapids Varnish —_ocemern o §
Gray Mfg Co. 5
Great Atlantic & Pacific Tea—
Non-voting -common: stock.. o
7% 1st preferred
Great Northern-Paper-_._ . ... .- 25
Grocery Stores Produets. common..25¢
Gulf States Utilities. $4.40 ptd.-_-_loo
Gypmun Lime & Alabastine.

Hall Lamp Co. L
Hamilton Bridge Co Ltd_ iy
Hammermill: Paper..._-._.__. ©37%
Hartford Electric Light__ s
Hartford Rayon common.. 3%
Harvard Brewing Co. -
Hat Corp of America B non-vot com--l :
Hathaway Bakeries Inc....

Hazeltine Corp.__..

. Helena Rubinstein

Class A
Heller Co
5Y2% preferred w w.

4% preferred W W_..-.
‘Henry Holt & Co. common
Hoe (R) & Coclass A
Hollinger Consolidated G- M.

Holly. St.nrexcm'

5% preferred

Tubbell- (Harvey) - Inc
Humble Oil; & Refining
Hurd Lock- & M

i

eletnlatnSle'n'elsln e

xii"/q

$2.25 preferred

Common stock ‘warrant
Huyler’s common.

1st conv preferred

Lot}

Hygrade Food Products.

Illinois Power Co common
5%. convertible' preferred..
Tllinois- Zinc Co: common
Imperial Chemical; Industries—
Amer dep rcts registered.
Imperial Oil' (Canada) coupo:
Registered
Imperial Tob: of Canada
Imperial Tobacco of Great Britain
& Ireland £1
Indianapolis Pwr & Light 4% pfd._100
Insurance Co of North America... 10
International Cigar: Machinery.

International Hydro-Electric—
Preferred $3.50 series
International Metal Industries A
International Petroleum. coupon shs-_'
Registered shares. o )
International Products.
International Safety Razor B_
International Utilities. common:
Interstate Power $7 preferred._
Investors Royalty -1
Iron Fireman Mfg voting trust ctfs___*
Irving Air Chute 1
Italian Superpower Corp com cl A_...*

Jeannette Glass Co common.

Jefferson Lake Sulphur Co..

Jim Brown Stores common.
Preference

Julian & Kokenge: Co.

Kaiser-Frazer Corp.

Kansas Gas. & Electric 7% pfd

Kawneer - Co,

Kennedy's. Inc.

Key Co

Kidde. (Walter) & Co.

Kimberly-Clark Corp—
4’/3% preferred..

Klngs County Lighting 7% pfd B..-100
i =100

Products-_.
Kirby - Petrol 3
Kirkland Lake G M:Co Ltd
Klein: (D Emil) Co: common.

. ‘Kleinert (I B). ‘Rubber::Co._.

Knott Corp
Kobacker: Stores.__.._-___
Krueger, Brewing: Co..

f lede-Christy . C

». Lake Shore Mines Ltd.-._-

Lane Wells Co common.__....
Lagendorf United Bakeries: cl A
Class - B.

1 3+ 1 WMachi

Sale Price

. Week’s
Range
of Prices

Low High

2%

8% 8%

6Ys 6%
©36% . 37%
x50%% x50%2

3

2

8%
15
8%

. 39%
=47
3%

/8
“x11% 12%

41Y 41 Vf ¢
By
33

17%  18%

7. 2%

54Y 55%2
12%, 13%

.'55/.
1

14
117%

96
99%
14

52%

11%
11Y%
14
1%
10%

1'/2
177%
7%
1%

16

16%
8

11%

38%
14%
4
18%
1%
12%

15%

14 .

Sales
for Week
‘dhares
Low

1,800 2% Jan

200

7% Feb.

3 Mar
24  Feb

41% Feb
140:
31% Mar
105Y%s Jan

< 32Ya. Feh.
Fepo
=R Mars
9% .Jan .
~41Yg-Mar «

X6

4% Jan

5. ApT
TApr”

3248
- 2% Feb

Feb:

Range Since January 1

High"
3% Jan
50% Jan
28% Jan
91 Jan
“ Mar
Jan

Jan

Jan

Jan

Jan

Jan

. Jan
Mar
Jan
Jan
Jan

16, Feb g

1195, Jan
52% Feb.
10% Mar

5. Feb
11% Mar
11Y2 Mar
9% Jan

10% Mar -

90Y2 - Feh
927 Feb
13Y%s - Feb.

51. Mar
23% Jan

.. 9% Mar .

9Y2 Mar
13%, Feh
4§ Mar
91 Mar
7Y% Feb
1Y% Feb
.16%, Jan
4% Jan
4 Mar

8Ys Feb
123% Mar

1142 Mar -

15Y% Feb.
TY2 Mar
9. . Jan

9% Apr

"7 45% Feb. .
"37% Jan -

2014 Mar

56% Mar -

16%. -dan

5% Feb
14Ys Apr
14~ Apr
11% Apr

13% Jan
96: Mar
101% Apr
15 - Feb

58 Jan
23% Jan
Jan

Jan

Jan

Jan

s Jan

Jan
Jan

s Apr

12 5 Mar. .

3% Mar
14 Mar .
'A% Mar-,
12.. -Map

+-13... Mar-

21 Map. .
6% Feb..

14 Mar

{

x14% Feb
9% Mar

63 Jan: . 71

Y2 Feb
20% Jan:
x25 = Mer
22. . Feb

18% Feb
6 . Feb

25% Jan La. Salle Ext.enslon Unlversity,

21%. Jan t Reslty- i
11 21% Jan I.eonnd oil Devvelopment-._-.. ;
7 14% " Jan Le Tuurnenu (R'G):~Ine¢:

24%
20% 21
15% 16%

14%

Glen Alden Coal
Glenmore Distilleries class. B.
Glgbe-Union Inc

.. For footnotes see page 33.

9% Mar. ..
s Apri
15% Mar:
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'NEW .YORK CURB EXCHANGE

sik i RANGE FOR WEEK ENDED APRIL 16

i

£
Friday
STOC K8 Last

' “New:'York' Curb Enhann,
Line Material Co.
‘. Lionel Corp..__:
Lipton (Thos Ji.Inc 6% preferred__-zs
. Lit Brothers’common ‘
. Loblaw 'Groteterias class A
Class B:_
Locke Steel Chain

Lone Star Gas Co. {Texas)__
. Longines-Wittnauer Watch Co._..-
. Long Island Lighting Co—
- 'Common “c¢tfs of dep

Louisiana Power & Light 36 ptd_-
Lynch Corp

£ Mackxntosh-Hemphm Co...

i+ Maine Public: Service Co.

i+ Mangel ‘Stores common._.

i+ -Manischewitz {The B) Co.

.. Mgpes Consolidated Mfg Co_._._
Marconi International Marine

Communication Co Ltd_.

: Marion Power Shovel._.

Massey HarrIS‘commonv_&- Dy ninls

i McAleer .Mfg Co- common.
5%. convertible preferred.
McClanahan-Oil: Co common
# McCord Corp commbn....
155 $2.50. preferred ..
4 MoWilliams . Dredging
Mead -Johnson & Cos.ii.
j+ Memphis Natural Gas com
v Me Mfg. Co.

11 Merritt Chapman & Scott - wnrmnts__- xe
6Y2 Yo A prefcrted- 3 100 © P
Mesabi- Iron Co. oo
"Metal Textile: Corp. common
Participating preferred:.

;7 Michigan Bumper, Corp-
. Michigan Steel Tupe.:_.
“Michigan Sugar Co-gommon.
8- preferred
i~ ‘Micromati¢- Hone Corp
- 'Middle Btates-Petrolwm class AV

Middle West Corp—-—
Ex-distribution

Midland Oil Corp $1 conv pfd
Midland Bteel Products-—
$2 non-cum dividend shares.__
¢ Midvale Co common:
1 Mid-West: Abrasive

Midwest Piping & Supply common.
Mid-West - Refineries_..........
Miller Wohl Co common.

4% 7% convertible preferred.

Mining . Corp of Canada
Minnesota ‘Power &-Light 5% pm__mo
Missouri Public Service common. ...

Monogram Pictures common..
Monroe Loan Soc'ety com class A
Montana Dakota Utilities.

Moody Investors partic pfd..._
Morris Plan Corp ‘of America
Mountain City Copper common:
Mountain Producers

Mountain States Power common
Mountain States Tel & Tel_.
Murray Ohio Mfg Co

Muskegon Piston Ring common..
Muskogee Co common

Nachman Corp
Namm's Inc
National Bellas .Hess commpon
National Breweries common_
7%  preferred __._
National: Fuel Gas
|+ - National Mallinson Fabrics.

. Nafional. Mfg & Stores common....
National Pressure Cooker. common..
Natlonal Radiator-Co.

National Transit eommon_
« *National Union Radio

;i New England Tel & Tel..
- New Haven. Clock & Watch
- 4% % convertible prerermd
New Jersey Zinc
New Mexico & Arizona Land.
New Park Mining . Co...

N Y & Honduras -Rosario._
N Y .Mer: ndise
N Y :8hipbuilding  Corp—
Pounders shares_. ¥
ngnm Hudson Power common:
5% 1st preferred. ..
5% 2d preferred
Class B optlonnl warrnnt.s

Niagara 8hare carp class B com
Nil t-Pond
Nmeteen Hundred Corp class B__
Ni ines.
Noma Electric
North: Amer- Light & Power common::1
North American Rayon class A

Class B eommon
North American Utility Securities.
North Central Texas Oil._.
Northeast Airlines.
North - Penn' RR . Co
Northern Indiana Pub Serv 5% pfd. 100
Northern States Power class A
Northrop Aircraft. Inc..
Novadel-Agene Corp

18

Week's

L Range
Snle Price »of Prices ;-

Low " High

(7%
20%2

19
21

o
27, 3314

22

+20% »
That T3

L 18%
.16’/4

M‘

1%
13
1T 35’/4

3V

9%

15¥%:
5;%'2

21»a
1%
8%

10%

26

24

20%

143
2Y
LA

2237
20%-

19%
16%

“Sales

2,000'» Y
500+

1,300
75

A0 .

19,300 -~
+ 260

- 350
’ 16 ‘.'000

300 )l

ATy.8
= 33%. A

35%

13V ¢

10% =

15%

Sdg s
v7'/n‘

bal
23%
8%

9Ys
11%
26

25%

21

2%
V2

v14
5Ya

27,600
5

150
25
800
200
3,900
700

2,400

1,400
2,700
300
300
100
50
1,300

%
3375

Y20 11% 4515 0
g 16%8

++10%% ¢

x98
x92;/z 113

37V
10%5-°
17%

"15 ;
BYg il 2
5% 11 R

T4% N 5300

2%

187
8%
99

+100% 101%
11 Vg0

38%;
11%
18

1,100 .

300
3,200
/800
2,200.
5,600

L227

2110 2017 ; Feb

.+ 5,200 % 5

"for Week ' ..
* Shares ) nmgg‘sm J;nuryl

“Low
>15 Ya'Mar .
18 .*Mar
26% 1 Apr;
=1% Mar
122%  Apr |
:Feb

18- < Feb
“T¥s Mar

3% Mar .. ‘

+49 -Mar
44 Apr
15"+ Peb
110

© 187 ‘Feb.

4% Feb
6’2 Feb
1% Mar’

22% Mar-:’

7% Feb

@Y Mar
1937 Pely !

5% Feb
“i % Peb
10% Mar
23% Mar

© 19% " Feb

3% 'Jan.
18 ’'Feb
13Y%s Feb
2 .Mar
7. Jan.
30% Jan

-5 ‘Mar
96 * Mar
23% Mar
6% Mar
2% Feb
2% Feb
11  Feb
170 Jan
34% Mar
3% Feb
Y5 Jan
12% Feb
26% Jan
< 97Y% Mar
25% Jan
11% Mar
11Y%2 Jan

<30

“Apr.*
4 +718

nyh

“:18%:Jan

21% .Jan .
«Jan -
9. Apr

- "23% Apr
- 22%, Apr

26% /Jan .

~21° . Apr
' 8Yg Jan

1 ".Jan
“60 - Jan
55V, Jan
19% -Apr
112 Jan
Jan

a8% Apr

5% .Apt

Vgl idan
110% Jan
< AYeApr
4% Apr et
T AprY

9% Jl.n
10 . -Apr ¢
23%.Jan '
8Ys Apr

9% Mar "
13% . Jan’

26% Jan
25Y%2 ‘Apr
g ug.Jan
1% “Apr:
*15° “Apr °
1A Jan
7% Apr
34%a Apr

6% Jan
104 . Jan
27 Jan
8% Mar
3% Jan
2% Jan
11% Jan
175 . Mar
36% Apr
4% Jan
54 Mar
16% Apr
31" Mar
100, Jan
* '28% Mar
13V Jan

.12% Jan

11V hn £
15% Mar
8 i dan !

92 rJen
6 “Jan"

*“12% Jan

70% ‘Apr
8Y:dan ;
1% Jan

82 - Mar

£ 10% Jan
30% Apr
15~ Peb

“18"/3 Apr

8T CKS—
{"New York Curb Exchange

*Ogden Corp 'common

Ohio Brass:Co class B common

Ohlo Power 4%2% preferred.___.
‘Oklahoma .Natural Gas...

Old ' Poindexter Distillery__ .

Oliver United Filters class B_....____*
Omar Inc 1
O'okiep Copper Co Ltd Amer shares.......
Overseas ®ecurities .o . __ ____. % §

Pacilic Can Co common.
Pacific Gas & Elec 6% 1st pfd.
5'% % 1st preferred.._.
Pacific Lighting $5 prefe
Pacific Power & Light 5% pfd.
Pacific Public Service com.._.
$1.30 1st preferred
Page-Hersey Tubes common.___..
Pantepec Oil of Venezuela Amer shrs--
Paramount Motors Corp
Parker Pen C
Parkershurg Rig & Reel.
Patchogue -Plymouth Mills

Peninsular ' Teleph
$1 cumulative preferred.
Rights wi
Pennroad . Corp common
- Penn-Dixie Cement warrants._.
‘Penn Gas & Elec class A common_.
Penn Power & Light-4Y2 % pfd.
Penn Traffic Co
Penn Water & Power Co_ ..
Pep Boys (The)
Pepperell  Mfg Co.
Perfect Circle Corp
Pharis Tire & Rubber ‘comm
Philadefhhia - Co common__..
Phillips Packing Co

Pioneer:Gold Mines Ltd
Piper Aircraft Corp common.....
Pitney-Bowes Inc 2
Pittsburgh Bess & Lnke Erle RR....50
Pittsburgh & Lake E 50
Pittsburgh Metallurgionl common...
Pleasant Valley Wine Co.
Pn tic Scale
Polaris Mining Co.
Powdrell & Alexander common
Power Corp of Canada common..

6% 1st preferred

Pratt & Lambert Co___.
Prentice-Hall Inc ‘commo
Presséd Metals ‘of* America.
Producers Corp of Nevada.
Prosperity Co class B,
Providence Gas.
Public Service of Colorado—
4% % -cumulative  preferred
Puget Sound Power & Light—
$5 prior preferred
Puget Sound Pulp & Timber._
Pyle-National Co common.__.
Pyrene Manufacturing

Quaker Oats common.
6%
Quebec Power Co...

Radio-Keith-Orpheum option warrants.
Railway & Light Securities—

Voting
Raillway & Utility Investment A_

$3 convertible ‘preferred
Raytheon ‘Manufacturing comm
Reed Roller Blt Co.
Regal Shoe Co
Reis .(Robert) & Co
Reliance Electric ‘& Engineering.
Rice Stix Dry Goods
Richmond Radiator.
-Rio Grande Valley -Gas Co—
(Texas Corp) vt ¢

Rochester Gas & Elec 4% pfd F....100
Roeger ‘& Pendleton Inc' new com....*
Rells Royce: Ltd—

Amer-dep rcts for ord reg.

" Rome Cable Corp common......
1t - Field Inc

Rnot Petroleum Co.
Rotary Electric Steel Co_._
Rowe (The) Corp common.
Royalite Oil Co Ltd
Russeks Fifth Ave comm:
Ryan Aer: tical Co.
Ryan Consolidated Petroleum
Ryerson & Haynes common......

8t Lawrence Corp Ltd com.
Class -A-$2 cony pref....
8alt Dome Oil COoommvurnan
Samson. United Corp common
Savoy ‘Oil Inc (Del) i
Sayre’' & Fisher Brick Co..
Schulte (D A) Inc common-
Scovill Manufacturing ...
Scullin Steel Co common

Securmes Corp General.-.
Bros Inc

8egal Lock & Hardware
Seloy Shoe Co.
Belected  Industries Inc common.

Convertible stock

‘35 50 prior stock

Allot: t certificates.

Sanler (R-B) Inc
Sentinel Radio Corp common.

.. Sentry. Safety "Control.. .. ...._.ml.yﬂ $2 o

Serrick Corp class B oo onimans

«Fridsy “eek’s
~ Range

sm rrloo ' of Prices
. Low szh

Bales
for Week ’ &
Shares Range Since January 1

Low High

1% Apr
Apr
Jan
Apr
Jan

1Y%s Feb
33 - Jan
106 . keb
© 30% ‘Feb
6% Mar
16% Jan
15  Jan
7% Feb

35

Jsn
Apr

10% 10%

8%
35%
31%

10 :

8%
35
30% 3
103 103
95

21
11 34,800
26 26 150
20%:20% 400
0 g 80" Feb

46%2 47% 42Y, Mar

o o 23% Jan

1% 14y Apr

5% 6. - " 'E%% Mar

4% 5 4 Feb

2% 2% © . 2% ‘Jan
+102%2 102% g

6% Feb
234 Mar

17% Feb .

6% Feb

22 Feh

2Y4 Mar

3% 2 - Feb

12% : x11 ' 'Feb

| - 39 '« Mar

67% 58% Feb

12% 8% -Jan 13% Apr

4% ‘4%, Mar 5 Jan

- 14Y; Jan 15% Feb

4% 3% Jan 6% Apr.
11%

28% Jan
24§ Mar.
(“ Mar

11  Mar 13% Jan- |
91, Mar, 11% Jan
87 Jan

37 Feb
' 673 Feb
9 Ys Feb
1% 1Y% Jén
s 9 'Mar
9Ys Mar

94Y, Jan
90 Jan
36% Feb
12 . Feb
6% Mar

41%
%
13%
1%

44
8%
13%

97Y Jan
45 . Apr
14  Jan
8% Feb

492'/;
45
13
%
90Y, Jan

151 Jan
13% Jan

83% 86%
147Y, 148
3. .13

2% Mar .

17% Apr |
1% Jan
31 Jan
34  Jan
55 ~Mar
. 8% Mar
23Y; Mar
6% Jan
3% Jan
24% Jan -
.29 -Apr

4% Jan-

2% Apr

93 . ‘Mar-
37%- Apr

1% Feb

142 Mar
34 Feb
29 - Mar -
30Ys Mar
54  Feb
5% Feb -
19Y4 Mar
3% Mar
1% Apr
1814 Peb
-24% Mar
3% Mar

1% Jan

87 'Jan
23 Mar

2% 10,500
17% 375
30 100
32 100
8% 22,300
227, 123 1,400
A% 5% 1900
.2 2 600
227 %23% 408
287 28% 200
3% 4% 1,700

2% 20,300

100
800

91
37
124 Apr
5Y%-Jan -,
25%. Jan

9% ‘Feb
‘4%s Mar
245 Mar
17 Jan
7% Mar
14 Yy Jan:
10. .-Jan
3% Jan
1% Mar
4% Mar

12, 1,800
d 60

400 -

.13% Jan .
37% Jan
12Y% Jan
2% Jan |
3% Jan .
4% Jan
3%, Jan
33 Jan
13% Apr

2% Jan
18% Jan
2% Jan
24% Jan
2% Mar
1942 Apr
"82 . Jan

8% Mar
27%2 Mar
1% Mar '

1% Mar-

10% Feb

1% Mar
16% Feb
2. Feb
20%2 Mar
17 Mar
13% Feb
74  Feb 5
75% Mar
4%s Mar
1% Feb
-oo. g Mar
‘10%s Mar

For  footnotes see pagz 33.

‘=22Y% Jan
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NEW YORK CURB EXCHANGE -

RANGE FOR WEEK ENDED APRIL 16

Frida Week’s 1 ; Friday . Week's Sales
STOCES— e L"".V . 'Range’ ﬁ,f:ve:ck A STOCKS— Last Bange !ol" Week:
New York Curb Exchanxc : Sale Price . _of Prices ~ Shares . Range Since January 1 ol New Xork:Curh Exchanze : Eale belce o, of P‘:‘c" Bhares Range Since January 1
Low  IHiga Low - High Low  iigh Low ‘. High

Seton Leather common. .. e i 13 Feb 137% Mar w [

Shattuck Denn Mining... 3 2% 3 2,400 2%, Feb: ' 3% Mar

Shawinigan Water & Power X18 ' 18% 2,300 . 16 Feb 18% Apr Waco Alrcraft Co " = 23413 1-:/. m, 3% Mar

Sheller Mfg Co. / 4 700 12V, Feb 1642 Jan Wagner Baking voting trust ctfs ext 91p 4 Feb 9% Apr
| Sherwin-Williams common ; ; 2,700 62 Mar 73 Jan 100 g o 110:/. Feb 1103, ‘Feb
: 47, preferred b 5 190 - 104 Jan 108Y; Apr 3 1 115971 1% Apr 25 Jan

Sherwin-Williams of Canada_ 3 Z £14.20; -18% Apr 20% Apr : - = 9V 8z Mar 13 “Jan
. 8hoe Corp of America class A Y .0 700 1242 Mar 174z Jan Waltham Watch Co. / Tg 4 23, Mar 47 Mar
1. Sick’s Breweries Ltd et L X S s Ward Baking Co warrants 7S 7 SN 23 Mar-. ~ 4 Jan

i+ Silex Co cOMMON..Lamismn Ya 8% 9% 1,875 8% A])t 11% Jan | Warner Aircraft Corp... 1 3, 2 1% Feb 235 Mar

Simmons-BoagldmentPub‘ljicab onss g : : g 5 5 has . i 624 Mar 8%, Jan
© 83 convertible preferre: Lo =5 ar A ol L, 112 Yy

Simplicity Tt comition of 7 7Y 1,200 635 Mar 7% Mar Western Maryland Ry 7% 1st ptd._mo 7 116 %':E i;g " gg’;

Singer Manufacturing Co.. i % 239%; 60 225 - Mar 256 Feb : Western Tablet & Stationery com...° pil 251 Mar 28Y, Jan
Singer Manufacturing Co Ltd— Westmoreland Coal 2 33 Mar 38%% Apr

Amer dep rcts ordlregxéi .......... £1 s 3%z Feb 4 Jan Westmoreland Inc. 4 X22Y, Mar 251 Jan
Sioux City Gas & Elec Co—

3.909 preferred 88% Mar 90 « Jan Weyenberg Shoe Mfg.... 9 3 15 Feb 18Y;
Smith (Howard) Paper Mills_ o Lt At Pl e i Whitman (Wm) & Co. ! 13% Feb
Solar Aireraft Co 8Ys Feb 14% Mar Wichita River Oil Corp 7 177 Mar
Solar Manufacturing Co. 4 Ya G4t s 243 Mar 4. Mar Wickes (The) Corp._ 7 5 62 Feb

3 % g %39 Feb 4% Jan Willlams (R C) & : 1 10 Feb Jan
7Y Feb 9% Jan Willson ' Products  Inc___ 107 Peb Mar
i T ae g N A Yy v 3Y2 Feb 4% Jan Wilson: Brothers common 3% Feb Vs Apr
South Penn Oil common. .50 1 40" Is ; " 33% Jan 40 Apr ' 5% preferred w w. & 14 :5Jan 171
Southwest Pa Pipe Line_._. 1 29% Feb 3iY ¥eo Winnipeg Elec common... 17 Feb ;
: ; Wisconsin Pwr & Lt 4% % pid 3 95’ 'Jan = -Apr
! Bouthern California Edison— Woodall Industries Inc.. s 0 10% Mar Jan
5¢ original preferred... S s 35Y4 Jan 38% Apr Woodley Petroleum 900 13 Feb
4.83% cum preferred.... 38 27% Apr 27% Mar ] Woolworth (F W) Ltd— : ;
4,487, conv preference. Va & Apr 29%s Jan American deposit receipts-.......-.58 8% Apr
4.32% cum preferred. , ¢ 9 % Jan 25%2 Feb 64 preference o o

Southern Pipe Line___._ (S 7 7 400 - Jan 7% Mar Wright Hargreaves Ltd 3 5,900 2 Mar

Southland Royalty Co.- 4 2 Feb 43 Jan 4

Spencer Shoe’ Corp. o g Ya 2 % Feb 4% Jan s

Stahl-Meyer Inc £ : 5 6% Jan : ‘

Standard Brewing Co____ .. .. .__ 2 78 y 1Y% 1% Mar " BONDS Int Friday ~ Week's Range £

Standard Cap & Seal common 1 934 y 11% Jan % “Exch [ nterest Last or Friday’s '~ Bonds.  Range Since

Convertible preferred ; 21% 150 7 23V, New York Curb Exchange Period = Sale Price. ' Bid & Asked Sold. Januaryl

Standard Dredging Corp commo 2% ) } 31, : Low - High No.. ' ‘ Low’ High

$1.60 convertible preferred...... 2 19% 19% Appalachian Elec Power 3%s J-D 107 106% 10714 241027 1074

Standard Forgings Corp... 7 10% Y 11% Associated Electric 4Y,5.__ J-J 96% 96 969, £5 92'/ ioo a
Standard Oil (Ky) 27% 28 257 Assoc.Tel & Tel deb 5%s A 5 M-N 100 100% 1007 * 102
1% ; 1 Atlantic City Electric 3%s. - 105%  105% 105%2 1031/, 104

103‘ 109 Bell Telephone of Canada— ;
; 12 5s series C £ J-D £i 1107 A 3
Standard Products Co__ i N LS : Bethlehem' Steel 65 QFi, oy e 0% ilg %23’ 1
Standard-Th Corp 1 / 5% - 5% b Boston Edison 2%s... J-D 102 101% 102 9814 102
Standard Tube class B bW e Bl 3fx’g 500 A §Central States Electric Corp ; : v i
Starrett (The) Corp.... Y Yy AV 3 ’z Mar 5% Jan 455 (20 redeemed)..__.._...1948 Jd.-¥ Tlge 8474~ 86 9214

81
AbYas (209, redeemed) . _...__..1954 M-S 7
Steel Co of Canada 821, 67 521, Feb 67 Apr 2 d 87% 88% 814 93%

Stein (A) & Co common. . 2 257 25Y, 25Ys Apr : ities Service 5s M- y :
Sterling Aluminum Products o ek ¢ 19% Jan i cDebenture 55.. ; A-g 104% igi /i }gi’/ ig;x/ igg;
8terling Brewers Inc : % 3 Y . B% Jan i Debenture 5s. M-Q- o 105%-106 3 ; 1055/‘ 105:5‘
§Sterling Engine Co. G : : 2Ys Jan Debenture. 35 19 J-J Ya . 83% 85 8514
; 7 7% Jan Consol Gas El Lt & Pwr. (Balt)— i
Stetson (J B) Co common. s 2 13% 14% Jan : 1st ref mtge 3s ser P_.. 196 J-D 105% 105%:- : 105%
Stinnes (Hugo) Corp.... : : bt 1Y; Mar i 1st ref mtge 2%4s ser Q- Cded i 100 100 16 ; 109"
Stop & Shop Inc oLl £ ? 15% Jan i 1st ref 2338 series R._. 4-0 /s 99 Y, 199%, i % 100
Btroock (8) & Co. common.. AR Sy W A7%a } 20% Jan 2Y%8 conv debs. - M-N Y4 105 106 109 -
Sunbeam" Corp..% .. ... ‘ : ! . 3084 s Jo 31% Apr ‘ Consolidated Gas {Balt: Cityy—— ! ' g
Sun Ray Drug common.,. ) iR SO 7 i X 8 7. ‘Jan B Gen mtge 4% ; ] ; 1112 11:4 115
Buperior Portland Cement, Ing_ . 7 o VLI ; o .26% Jan_ ) Delaware Lack & Western RR— : i
Buperior Tool & Die-Co_._ XA g 4 .. 3% Jan ? Lackawanna: of ‘N J Division-— h
\Bwan Finch Oil Corp 5 ~ d 12 : “ 14% Jan.’ 1st mtge 4s ser A: -19 3 Ya 61 "61'/2" i
: 350 i 3 “Alst mtge 4s ser B ¥ 39Y 49 -
Eastern Gas & Fuel 3'2s... > 5 =% 102" 102%%

s e ad ; . Elmira Water Lt & RR'5s ; « $110° “120%:.
v Tag,g;;ggg{;’,c“gg"gg,gmon : L R e O U s Ercole Marelll Elec Mig Co_ R
lor Inc Te ? 14 '3500 11%. Jan é A6Y28 with Nov 1 1940 coupon...1953 J : 126 =4OL
Texas Power & Light 7% pid-. ... o : ._' FUL g e 11875 an:. i1 i b A6Y:8 ex Nov 11947 coupon.-..1953 ik o, na o
;. Texon'Oil' & Land Co 2 / 15% 1 70 11, Feb ) <+ Finland Residential Mtge Bank—. ; : ;
- Thew Bhovel C 5y o : . bs stamped 1961 5931 . 5
Thor Corporation sommon BBy 59;’3 1000 gt dan ; { - Grand Trunk Western Ry 45 ‘ 111 oA - 100%
Tilo Roofing Ine.. : s 19% 1100 16 Feb Green: Mountain :Power: 3%s : S 11020 103%. 1102%
ooiing Inc g 147, ,-1,200 1%7 Feb . 59, 591, 5915 56
2 147% " 2,000 11% Mar 4- Jan & 3 : : : 1017, 100,
Tobaton B Aon Brasii e CEove Bave 00 AS,; et el by J o-gen i 10045
Tozacco gecurlty ’I‘rlést Co Ltd— 7y ‘ ks ‘ Indmnapolls Power & Lt 3%5----1970 . 10475 104 2203V -
mer dep rets ord regis. ; 614 Feb . z
e s red darpewd 2t e o [t
3 v 83 e . 5
Toledo Edison 4% % pfd._. iE 3 92 Jan ‘A'IAGlmsl (DEe:c 1/1941 coup)— 17
‘Tonopah Mining .of Nevada.. : 7 7 1 Mar E SIBOLOR 17:/'
Trans Lux Corp : 8 Y5 63 4Y> Mar 3 i }.gﬂ/’z
Tri-Continental ‘warrants. ) . G B, 134 Feb ATs (July 1 i . 177
'ITruuz 1oe : 30 2912 Mar Interstate Power Cc-— b
ung-Sol Lamp Works com.. 3 2 5 6. Feb re escr J ;
80c convertible preferred 7 7 & Debenture escrow ctfs. 55V
v preferre A 78 ’ 9% Mar b Isarco Hydro-Electric Co—
’ ) A7s with Nov 1 1940 coupon.....-.1952 o 20
952 Ty 16
g Altalian Superpower 6s 4 18
Ulen Reallzazlon Corp. ; 3, 134 Jan 2Y, Mar Kansas Electric Power 3‘/45 e "8, = -
Unexcelled - Chemical- Corp 5 ; 415 Mar 6% Mar Kansas Power & ‘Light 3%es. ... 9 109 107
gnion Gas of Canada g i 535 Mar 8% Jan i\ McCord Corp deb 4l2s 101% 101%
Union il Go of Catitornia : : el M Extended at 4% to- 60 631
: 919 Mar 96 Jan Milwaukee Gas & Light 4% 0 103% 103%s
A 2 60%; Apr 62 Jan New England Power 3’/43, 106 105
4% g 314 Jan 4%, Mar | N-Y & Westchester Ltg 4s. - 102% 103
United Chemicals common_ i SRk Y5 41 Mar Ohio Power 1st itge 3Vs 106 - 106%
gﬂiteg %’rlﬂt warrants. ‘ % X : & “Apr 1st mtge 3s : $103% 105 _
nite astic Corp_... ; 3214 40! 2 435 ‘Jan Park Lexmgton 1st mtge 3s. 85 85
United Gas Corp common.. 195/: g 5 39 ': Apr :
Enzteg ]I;I!({Et & Railways. 3y 19% ¢ L7 21 Jan Pennsylvanm Water & Power 3Yas_ 1;% - 1104‘2 1042
Jnite ilk Products com e 30 Jan 3Vas 1 : 10474 107
Preferred Er Piedmont. Hydro-Electric. Co— ' © Bl
; : ! 25% Jan 468 with Oct 1 1940 coupon._1960 ! 27V 27% 19
United Molasses Co Ltd——- v : 3 A0 “06Y2s-ex- Oct 1 1947 coupon..._1960 115 i
Amer dep rcts ord regis..: J G Jh e S R TR Public Service of New Jersey——
'%niitEd NJ RR & Canal.. 2 246 20 245"‘.7;m ) 247 3% Teb 6% perpetual certificates__. it f- 24 1149% 1491150 140%
nited Profit Sharing com.. ; 7 p Fa 100 35 Mar - 9 Jan Queens Borough Gas & Electr 2 258 % .
10% preferred 10 A 3 3 iy Mar . 10% Jan 5425 series A, ; 19914100 ¢ 98
United Shoe Machinery common-_--zs ‘ ? AT 2,950 543, Mar ''. 62% ‘Jan Safe Harbor Water Power Corp 35.1981 - ] 1991y i : 100
Preferred v ; 200 3855 Jan © 413 Jan San Joaquin Lt & Pow 6s B_.1..1952 ' $113% . . ; 11315
United Specialmes .common i Y 900 844 Feb' . .-100%  Apr Scullin: Steel in¢. mtge 3s.._ L.5d As i 98Y% 98% Ry 977
U 8 Air Conditioning Corp., : 5 4] 700 G35 21/4 Mar 027 Mar Southern Cnhiorma Edison Ya - 104% 105% 1017
U § Foil Co class B. \ 14 5, 5 3,700 1154 Feb' 16" {Apr 3Y5 series A ; 105 105% == 12105%% ;105%%
U 8 and International Securitie 7 13 Feb Apr B Southem California Gas 3% & ; 1043 105% 4. 101% ;1054
UssaRlss preferred, with, warrant . ? J ‘'70% Fely. - ’Bl% Jan 2 ; RV TN IE Ay
U § Runber Reclatmon % ' 16 129 Feb' 18 Jad | i
United Stf):'eseé:r;)mgogmco 0 / li/b ?pr : Gl"vgmw ; outh & 570 lgg" lgg"z BB lgg‘/ ‘%ggz‘
Wi RSP L 21/, n: I : Yy bat ] : 2 7 - 3 4 3
Universal Consolidated. Oil_ 9 ; i Tan T 43/"': apr' | Spalding (A G). s MM - 14100 102k 4967 ‘1004
Lnrver'sal Insurance., . HiLah Lot i 19% Mar - 1290 Jan I AStarrett: Corp ine 5s_ A 2 - 114% 1144 oo LE 71145 1061
Universal Products Co’ common 4 4 5261 . 235 Mar "1 bg! Jan’ [ 55 collateral  trust... 1 64%2 66% : 61’/4 75
ggg-{}%ﬁg &S;:ga*x"{_- 7 & ¢ 23, Feb 3% ‘Jan (" Stinnes ,(Hugo) Corp—: { \ x dor 5 s b
. col £ : 19% Mz 2% Jan ; Stinnes (Hugo) Industries— ; ety i 2 b
AT-4s 2nd stamped $24% 25 21 27
2 : Terni. Hydro-Electric Co— aas : 7
# A - : [ ABY2s with Aug 1 1940 coupon_-1953 638 .28 19 23
ngv:;ngggblceOInrrgfoﬁn;Ea—- 3o 19 j 34 7 .Mar . e 0: Jan f HBY2s ex Aug 1-1947 coupon..:_1953 i 15 L =
Vi P ' 2 Yo T 85 "Mar., ;i ~98 1 JAN" United Electric Co:of N J 4s_r___ 1949 4 Vg 41302 Y% 102';2 Doty 727035 103
végsggg{gnsl;egolgunll 2 ' # 5%-Feba « - 3% Janr: United ‘Electric- Servicé Co— +{ B R o ;
Vogt AT ot e 27% Mar 3% Apr ATs with Dec 1 1940 coupon_ 5 2112 27%
: osurng, X122 -Feb =14 -~ dafl-~ wmep i oo —~ATs ex ‘Dec1-1947 ‘toupon. ey s ot garie S 1 Yler bt
s:; FOT £001N0OLES 508 PARE.wBumrmsrs vm-r <

Jan
16%; Jan
22 .Apr

78 Jan

e Tien :,"‘-—-w«f- s & et a1 o s

gitized for FRASER )
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NEW- YORK CURB EXCHANGE

RANGE FOR WEEK ENDED APRIL 16

Friday ~ Week’s Range . . g o . Friday Week’s Range
BONDS Interest Last or Friday’s Bonds  Range Since BONDS Interest Last or Friday's s  Range Since
New York Curb Exchange Period . Sale Price  Bid & Asked Sold January 1 New York Curb Exchange # " Period = Sale Price Bid & Asked f January 1,
Waldorf-Astoria Hotel— Low  High No., Low High i ’ i Low High 5 Low High
45s income debs. z M-8 2% 74 il b MR i FParana stamped (Plan A) .
Washington Water Power 3'25....1964 J-D ay 10534 106% 102%°106% - - Interest reduced to 2%s J-7 125% . 261 27
West Penn Electric 5s...._.. ---2030 A-Q 106 | 106% 108%2 1073, Peru (Republic of)— ’
West Penn Traction 55 il J-D 117117 117 /120 1s to 2%2s (ser ABCDE) 1997 J-J " 15 15 13'2 157%
Western Newspaper Union— ‘ Rio de Janeiro staniped (Plan.A) i
6s conv 5 f debentures P-4 101%; 102 101 103% ! Interest reduced to 2%.__.._2012  J-D 24 24 2 18 24
= LRussian Government 6Y%2s 1919 M-S . : 22 2% 9 2l 3l
s 1921 J-J s 2%% 2% 40 24 3%

L] L} g T
Forelgn Governmenls & Ml““c' allhes } *No par.value, ' a Deferred delivery transaction (not included in year’s range). d Ex-interest,
§ \ i 5 e Odd-lot transaction (not included in year's range). ' fEx-distribution. g Ex-stock div. - h Ex-
8 ¢ g i prineipal, n Under-the-rule transaction (not included in year’s range). - r Transaction for cash
(not included in year's range). x Ex-dividend. y Ex- rights.
2 : *Friday's bid and asked prices; no sales being transacted during current week.
i Friday.  Week's Range . ABonds being traded flat, ¢ &
BONDS ¢ Interest Last or Friday's Bonds  Range Since §Reported in receivership,
New York Curb Exchange _ Period Sale Price Bid & Asked Sold January 1 o ' «, " .o »
L High “iNo Cp Hioh Abbreviations used above— cod certificates of deposit; ‘“cons,” consolidated; ‘‘cum, cumum-
ow Hig . ow  High tive; “conv,” convertible; “M," mortgage; “n-v,” non- voting stock; ‘v tc,” voting trust certificates;
'w:,” when issued; “w w" with warrants; “Xw,” without warrants, 4

Agricultural Mortgage Bank (Col)—
A20-year 75 udiiouulllis April 1946 A-0 161 ot L 65%
£20-year 7s-_ " Jan 1947 J-J 161 b o

B (e irighas o o T sl Stock and Bond Averages
Danish . Cons Municipal Loan—— :
External 5Y%s B e T ;

External 5s. 68

Below, are the daily closing averages of representative stocks and bonds

Daﬂ:ﬁiﬁi ‘JZ:"Z?ZZ,YSE 3 ; Gt : listed on the New York Stock Exchange as complled by Dow, Jones & Co.

ALima City (Peru) 6%s stamped 1958 M-S ks 14: 010 ; chkL -Bon Ay
Maranhao stamped, (Plan A ; v : 10 10
Interest red to 2 M-N 124 24 30 20 18 . Totll 10 First - Becond - 10
AMedellin' 7s stamped. J-D 35 : 33 p Indus- ‘Rail« " Utlle ~85" Indus- Grade .. Grade  Utili-"
E ’ 4 : trials ‘roads . tle < Btocks  trials Ralls Ralls ties
Mortgage Bank .of Bogota- : 179.48 i S 65.66 - 101.29° ~ 104.78 88,94 . 105.21
ATs (issue of May 1927) M-N 3415 0 - 43 4 i % 179.05 A A 65:47  101.35 " 104.76 88.87 . 103,12
ATs (issue of Oct, 1927) A-0 41 Yz 441 179,45 . K 6551 101.47 °104.86 "~ '89.04 = 10310 -
2 i 3 i 179.13 y . 65.39 . 101.55. 104,88 86.95. 1103.15
AMortgage Bank of Chile 6s 1931 J-D 119 22 .- 180,27 / .63 65.90 101,49 ' 104.79 89.23  103.15
Mortgage Bank of Denmark 5s....1972 J-D <60 - 81 : 180.63 . o T 66,10 101,53 10408 " -89.44°  103.23

Transactions al the New York Stock Exchange Transactions at the New York Curb Exchange
Daily, Weekly and Yearly 4 % Daily, Weekly and Yearly

Stocks, . Railroad o« .. Intl ' United States - Total. Pt o B bnh vatie

¢ 4 ! ‘Number of and Miscel. " . Foreign Bank Government . Bond . 4 y of Foreign Foreign

Week E"d"‘l April 16,1948 = Shares Eonds Bonds Bonds -Sales Week Ended Avril 16,1948 Share) Domestle . Government. Corporate Total = |

Saturday. . 519,940  $1,471,000 $292,000 ssanse 1,063,000 Saturday. 172,025 £92,000 $7,000 $100,000
1,024,910 3,513,700 335.000 $25,600 3,873,700 Monday. % 288,850 168,000 6,000 192,000 ¢

Tuesday.... 946,060 2,840,000 250,000 11,000 S R 3,101,000 Tuesday. 297,350 134,000 16,000 - 177,000

Wednesday.. 1,031,630 3,490,000. 298,000 3,660 10, 3,828,000 Wednesday 277,950 181,000 . 197,000

Thursday. 1,654,010 5,018,000 275,000 5.293,000 Thursday. : , 350,930 322,000 g 326,000

Friday 2,143,200 5,486,000 215,000 s 5,774,000 Friday. . 432,805 243,000 1 254,000

7,319,750 $21,818,700  $1,725,000 $19,000 $23,632,700 Total r 118,910 $1,140,000 $64,000 .. $42,000  $1,246,000
% \» w. A » T ° ot “ A

k.

Week Ended April 16 Jan. 1 to Aprzl 16 3 Weel: Ended April 16 Jan, 1 to April 16

1948 1947 1948 1947 1948 1947 . 1948 1947
Btocks—No. of shares____ 7,319,750 6,910,690 76,338,077 72,695,870 = Stocks—No. of shares. ...l ... . . _i. fiss 1,819,910 - 1,822,255 18,730,904 26,637,758

Bon Bonds )

U. 8. Government $15,000 $436,500 8311500 . .- £749,000 Domestic $1,140,000  §1,380,000 16,870,000 ~ ' §16,421,000 |
Zntertiational Bank 20000 2,590 Forelgn government : ' 64,000 146,000 ' 2:600,000 " 2,145,000
Foreign 1,725,000 1,854,000 217,638,880 22,505,800 Foreign corporate, 42000 3,000 571,000 163,000
Railroad & Industrial 21,818,700 51,839,000 ' 203,718,400 - 308,988,100 ! : » ‘

Total . $23,632,700 - 24,129,500 . $324,247,780  $332,242,000 ’fﬂ’ﬂ‘ $1,246,000 $1,529,000 $20,041,000 $18,729.,000 =t

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED APRIL 16

f , Friday ~ Week's . Sales SEnE
Baltimore Stock Exchange Sricke S et e W Ll

F{lday Week’s . Sales / ; Low High Low- High
ast Range  for Week FONS AR 1 1 15163 5 33 Mar' ' 167 Apr |
STOCKS— Sale Price. ' of Prices Shares Range Since January 1 g::ﬁ,’f £e?f£,i,‘,eﬁiﬁpg¥{““ btz : igz 131: :213 %4 ? Feb 46Y2 Agr !
; 5 Par Low High Low High Calumet & Hecla 5 T T 25 8% Feb 7% Apr
Arundel Corporation cceeeeo_scoo....* 5 15 15% 245 . 13 12 Jan 16,/2 Jan Cities Service 433 467 185 3134 Feb 467 Apr
Baltimore Transit Co com v t c. H 250 325 - %29 Mar Jan Eastern Mass Street Ry : ’ f
5% 1st preferred v t c -100 A 14% 427 12 Apr 23‘ Jan 6% B preferred..... 4 89, 92 85 81  Feb 93  Apr
i Fldehty & Guar Insurance Corp....10 40 40 35 40 . Jan Y% Jan: 5% ‘pfd adjustment. B ) 221523 240 22  Mar 23% 'Jan
Humphreys Mfg 10 20 20 50 20 Apr 20 Apr Eastern SS Lines Inc common 237723 L6 22.. ' Apr 26% Jan
Mount Vernon-Woodberry Mills— . ? Employers Group Assoc 29 - 2913 55 . 26 Feb 31 Jan
Common 79 80 67 65 Jan 80  Apr Pirst National StOres.cm-eceeecee—e® B8 52% 54% 195 49%2 Mar 58% Jan

105. 105 . 14 105 Jan Jan oy
General Capital Corp... 42,90 42,95 39.05 .Feb 42,98 Apr
. New Amsterdam Casualty 27% 28% 212 25 % Jan General EleCtTic ... i 5 351 361 76 " 31% Mar 3T4e Apt
U 8 Fidelity & Guaranty... et 48% 49 89 44, Feb Apr Gillette Safety Razor Co 343% 36% 28 Feb 36% Apr
Western National Bank 4212 42 1 42 ' Jan Apr Isle Royale Copper. 4 3% 4 3l Jan

B & : r ’
o - Kennecott Copper 5334557 4235 Feb
Baltimore ‘Transit Co 45_-._--..-_-1975 50" 54% $13,500 45 Mar Jan Lamson Corp (Del) commor i 48 100 4112 :Jan
B8 iserles 4, 1978 61 . ‘62 7,000 54% Apr Jan Maine Central RR common. i s 8 614 Feb
Sl 5% preferred . 3 38%4 ) 312 Feb
Mathieson Alkali Works. $inisad 0 297 28% Feb

Boston Stock Exchange  Duayomle pnors b g 413 tar

Narragansett Racing Assn 34 B Y 10 Feb 13’{4 Apr
Friday = Week’s Sales } - Nash-Kelvinator i T8 s 167 14% Mar . - 177 Jan
3 Last . Range ... for Week (R y B3 2 F B 30¢ . Feb 54c . Apr
STOCKS— Sale Price  of Prices  Shares Range Since January 1 ' N i r ¥ 5 i égﬂ, ;\Jaar glﬁ://’z g:n
Par Low' * High . “Low ' High New England Tel & Tel gy -~ 51 ar 2 Jan
SR $ 6 8 'eb 69¢c Jan

152% 150%; 153% - 3,885 = 1473 Mar . 153% Apr North Butte Minlng ......cen.----2.50 ; 380, B »

45% 43% 45% 545 381, Mar 45% Apr Pagifia MiTIs bor o b/ Fa R . 5 ) 30 Feb . .. 387 Apr
o 35%  36% 336 30% Feb - .36% Apr penf]sy,,,ma RR 0 , 5% 19° 16% Feb 20 . Jan’

Bird & 80:1 Inc : Al 19 19% 300 17% Feb 20% Mar Quincy Mining Co - .13% Feb 5 Mar
& Albany RR 100 120%  119% 1223 179 < 115 - Mar 54 Feb e 3 . )
Boston Edlson oo oo . 25 401,'22 401,': 411/: *. 1,587 36% Feb 2 217 apr o} Rexall Drug Inc. ’s 459 ,i’ Feb /7% Mar’
Boston .Elevated Railway— " i ; ey Bhawmut Assn é 13% Feb /15 - Jan’
Unstamped ; i 5875 587 . .20 58% Jan , 50 - Feb Stone & Webster Inc.. ‘ 11% Map-:; (1445 Jan
;, Stamped 1935 19% 180 ©19% Jan ' " 19% Apy Torrington €O wwo-nm 34% Mar - .38 Feb

oston Heral ! 5 7
erald Traveler Corp-- $ilk 24 25 215 22%s Feb 28 Mar Union Twist Drill 7 353 Mar 42 Jan

Boston & Maine RR— United Fruit Co ... y ; 4835 Feb 56% Jan
7% prior preferred .. 1 42 1,410 Feb 47 Apr United Shoe Machinery common...-25 12 '56% d 54% Mar . 6178 Jan
5% class A 1st pid stamped 1 : 812 1,510 8 Jan 9 ‘Apr - 6% preferred 5 i 38%2 Feb . . 40 Jan
8% cl B 1st pfd unstamped. 7 R 5 Aproi- 8% Peb | Us N 10 -, ; 8 42! 38% Feb 745"? Jan

7% cl.C 1st pfd stamped._ : 9149 200 2 Feb - /1; 9V Apr : Waldorf System Inc ; e R % Ve 13% Mar The
10% ol D 1st Pfd stamped. 101 205 - 4 Apriii:i10% Apr Westinghouse Electric Corp % 287 _ 25‘: Feb-? 3,9" '7.‘“.‘,

For footnotes see page 42.
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OTHER STOCK EXCHANGES.

RANGE FOR WEEK ENDED APRIL: 16 -

. | .. BTOCKS— Friday = Week’s .~ Sales . b
Chicago Stock Exchange A o b, B ek
g £ Sale Price.  of Prices ~ Shares - Range Since January 1
Friday Week’s Sales z . Low High Low . High'
Last Range - for Week “Trane Co (The) . common... i S0B2 0032000707100 4. 28% Feb 37 Jan
‘BTOCKS— Sale Price’ of Prices - - Shares Range Sinee January 1 208 So- L& - Ballc Bt COTPLiusim e i 41337,1%;;/‘. ; 44 m; 1’\481 :“‘an .
% : Par Low  High Low High & gt 2z 108 ;’a 10%:- : 94,. Fe 21103 Apr
Admiral Corp ; 9% 8% 9% ;'530 g';v/. ;e: ; i) ..U 8 Btee 2 T4%9 T 0 .. 68" Mar 8% J'nn
Advanced Alum: Castingsei....orwes8. . 4% .. 4%. 5 400 a Fel ; Westinghotide, Elec & Mfg' com..12% " | 20%4 “29% '\ 500, 25%. Feb. | - 29% Jan
Aetna Dall Bearing coMMON..orvoeeen® 70 o 10% 11 600. 7. 9% Feb oy Wisconsin. Bankshares common: 109, 0% ni 10 Feb ' 11% gan.

- Allied Laboratories common. .oimeme-® 22Yz 23 550 21% Mar . - h 101 t ok p i » s o 10 Mar b~ 14 —ian
American Tel & Tel Co capital 100 7 153%  150%153% =~ 1,500 148  Mar | a8 ,"{‘;"{,’,‘,’ﬂm;q“’:.ﬁ?ﬁ‘ﬂun ; : : 80 e e e

Armour & Co 12% 12% 800 . .11% Mar A A :
e o Ao 3 21/ 2:/ 1?3 éz‘ ;:3 V Alzl;lt‘::: (;m : V.7 ; ! 2% Mar - 3% Mar t
Automonie du‘f/t:sh?r’rp cwlm'""“': 34 335 200 . 3% Peb j American Radiator & Bt Sm com L4570 100: 1 435 Feb . 1% Jan i}
s 3, 1 54 4 . Mill S Y g Ay e . s Mar
Avco Mtg Corp. 5% 6% . 2400 4% Feb : llln&» g e i 0% Feb 213 Apr
Barber Co (W common 26 " 26 1, 30 25 Jan i ' « L a2 27 92% Mar- 101 Apr
Ba:lml; &os‘eeugﬁ ¢,:lassmA gonv 17 17% 50 16~ Jan ¢ Bethiehem. Steel: common new- €, (R 4 2 ; .7 30% Feb’v ©..35% Apr.
0 38 150 32Y2 Feb 40 ¢ % 7 i ‘ : ot L+ !
. Bcldan Mig Co, eo(;:’m:xo:“:n“ /’ 300 173/: Feb i . Certain-teed - Products.; ; ) L .. ;- 14~ Mar 16% Jan
Bergboff Brewing Corp 400 11 Mar 13 { Colu:lnbla‘ clins & Electric, s e +12 <. ” v i 10‘1 ;eg 13;/. s\pr
i S . Y2 Mar 14% Apr- | ' Continental Motors, ... : Vgw, Bt = 4 2. Ghg Pe s Jan !
Binks Manutacuiuring Co capital 1 14% 9% Ma s _P ) ('urtiss-er hto A 8% 55 ) oo 4V Jan 8% Apr
: 10 10% 9% Apr 11 Jan  ¢° .-Farnsworth. 'relevlsiun & Radio. SN o s L s 0 > 598 Mar - 6%. Febh -
¢ 52 2V 45% Feb 52% Jan ; ! *
Sav 33 51 Mar 60 Jan . General Electric Co_--- Sireiiag , i 31%Mar . 37% Apr
13% ' 13% 12% Mar 16% Feb ;- " Graham-Paige’ Motors 4 i 3% Feb. ' 5% Jan
Burton-Dixie Corp & - 17% 18% 16Y% Feb 18Y% Apr = Iﬁaclhedéd(‘:l‘ms ‘Lig%%.ﬁ- R 5 ‘ 11‘1:/7' m . 1%: '}32
g Te M Ya Apr ashe! 157 Bxd ; % A
e : 13k 1ok i oI L T I New York: Central RR caplml- _ 277900 12% Peb  15% Jan
Carr-Consolidated Biscult common._..1 4Y, 3'-‘!/‘ gp; fg gan ~North : American: Co. : i : 14% Mar, 16% Jan
Central Il Secur Corp common: [ 1% 1Y Fel e Jan. _ :
Cent & 8 W Uil comnion__... : 8Y2 Feb gol'//. Mar - :ackﬁ ﬁn;fr C;r_éa;;..-_ s / ? g Sgits %1;/7 l;ee!; ,1%% :apr:. !
r 5% Jan o Pam e rWays L S DMy . 4. %

‘ Cherry -Burrell Corp commcn 20%2 Ma. : 2 ,nmim‘mt “Pictures. Inc. new com_“-l T Ve D300t L6000 181/: ﬁ“ 232;,“ ‘}pr 5
Chicago Corp 12% 12% i 9% Feh 12% Apr - JPepst-CalaCo . =83% 7 71,400 ... 15% Mar - 2342 Jan .
Convertible preferred 66 66 64%2 Feb 66  Mar Puror 0il Co: (The): common-------.--‘ 3 11,300 x25'/. Feb 34 Apr

6 6 32 Jan 36 . Apr . s i
38% 38‘/2 0 7Y%z Feb . 9% Jgn Radio Corp of ‘America. common.. s o 1 5004 —3 T 10% Mar,
6% 6% 5 Jan 6% Apr Radio-Keith-Orpheum: s 8 Js R e SR 5 Feb. . -10% Mar”
Republic Steel. Corp common ' Y /141,600 23 . ”Pveh4 28% -Apr

.7 Chicago Towel Co common "33 71" Jan 80 Jan ; : o . i :
Convertible preferred 114% 114% 114% Apr ° .115% Mar +.Bocony Vacuum Oil Co Inc. 17 %2100, 147 Teb: 17%. Apr

* - Chrysler Corp (new)_.._ Y2 60, 529 Feb 637% Jan | . - Standard Oil.of N J... 25 80 15900 42 ‘69 Ya Feb . 80% Apr
- Ctties Service Co commo 4%, 0 32 Feb 47% Apr Standard. Bteel: Spring.... 2 ,"1 T ~12000 " 11% Feb' T 14% Jan
Commonwealth: Edison common .__25 5% - 2T% i 25%: Feb 28% Jan riBtudebakensC PO “ 4 - 1700 - 16% Mar 21% Jan

Consumers Co— 4 : @ik Poey o s B 2 3 000 L by 3 A
Cum preferred (new) : 36 "x34% Feb 36 Apr United ACOrpeis fiim o b S il e ey 7133 3,4: ;:b 1:2;'/; A§§

‘“Wilson: &, Co. ‘ B Y ‘A o v 200772127 Feb 16% Jan: |

Dodge-Mfg Corp common. 4 10 8Y2 Mar 10% Jan . !

Domestic Credit Corp class A- 1 E/% 2% 2% Apr 3Y Jan. | &
Eddy Paper Corp (The) -cuecena-, " s 96 . 82  Feb 96  Apr
Elgin National Watch 15Y 15~ Mar 15% Apr

. Fit& Bimons & Cormell Dredgl;‘&

-'"Gmemnah Siock Exchange
& Dock Co- common: 12 9% Jan 12 Apr

Flour Mills of America Inc... Y. 14% 13% Mar 16% Jan A Friday = Week’s:" " Sales. , ST
g Poz (Peter) Brewing common_----_l% 12%, 11 Mar 19%. Jan ; : Last - ' Range ' for Week Rk R
» S STOCKS— = - ", Sale Price .of Prices Shnenn, ‘Range Since January 1
General Amer Transp common... 5 50% Feb 57  Apr b e y ) Lom High LoiB o High
General Motors. Corp common.. £ 50% Mar 58 Jan RS RS o : : Bt ¥ G
Gibson Reirigerator Co common. ] 2’87% Fe: 8% Jan . ; g‘:l::}f:f L 1 2 i b 3 3:;.1/ 10' :23/4‘\):;: % 32'/, ..7’::1‘
B/ i i g el E ez 3 - ‘ V4 Va d
Gillette Safety Razor common 36% F 36Y% Apr Corthage Mills-oinse it o) 987 Apr 08 Apr
Goodyear Tire & Rubber comnton...._* 42 39, 'Mar 43 . Jan Class B . : 39%2 39% 39, Apr--r. 39%; Apr
Gossard Co (W+H) common..........* 5 1T% . 17 - Mar 21.: Jan - Churnguld. ; e 8 ' 8% 84 Mar o 9% Mar
- Cirest Lakes Dr'& Dk common._.....® 167 15% Feb 17 - Mar ¢ S i o v Mt iy ;
Cinct. . Gasicoin - 255 i1 w2423 S Feby s 26 Ye. Apr

Hammond Instrument Co common.......1 10% 94 Mar 11% Jan . . Preferred. St HR A Vg - L BB TN L g DR g

Harni 10 i 21Y, 18", Feb 227 Jan % Cincinnati- Street ' (27 k 7% Apr,

Hetleman (G) an Co capitalmme-1 ; 28% 24%; Jan 30 Mar ! 1. Telep : 5 T4 s 73;-:»Mar i
Heln Werner Corp (new)--io—c.ce...3 10% 9. Jan 11 Jan “Cresiey: ezl s : 7 SN 6% AP 7% Joan -

Hibb Spencer Bartlett common A 56 52 Mar 84Ya. Jan = : = mmmint e SRR |- Gt PN SR ADE 8, Mar
Hovder's Inc * 21% 20%  Apr X%21% Jan 2 fand : L 2 ' 7 70772197 ‘Fel 24 Apr
Hupp Corp : 3% 3% Mar 4% Jan e e 195 : “19% Apr - (24 Jan

: ‘Gibson-Artrl oo - ; d ' 51 Apr 58 .Jan

* Yliinols Brick Co capital. ... . ... 10 13% ‘.. 9% Feb 13% Apr § ; g
Illinois Central RR common 00 % 200 28 Mar 34% Apr = e : 4 ¥ 3 : 13 “Mar. .....16% " Feb
" Independent: Pneumatic Tool com._...* ; 21  Mar 23% Mar s R ) : - £ AT 467 Mar .. . <49% Jan
Indiana Steel Products common.....1 ; 8 6Y% Feb 8% Jan i J # Vi 447 ’ 407, ‘Feb 46% Jan
International Harvester 3 [:] 86Y Mar 90% Apr Magnavox .l 1.’ # 3% i 10 - Feb 127 Apr

6% Jan 10 Apr Proctor ‘& Gamhlez:-oiii K 647 /a Vg v 62% Feb 71% Jan

16 15% Mar 19% Jan’ Randall: ‘B oo y © . BYz Jan Jan
Libby McNeill & leby common._ __-'l 1 8% Feb 107 Apr Rapid- i Yo g 13% Mar 15 Jan
Lincoln Printing Co ‘common..____._1 Ya 100 16% Mar 21% Jan U B.Printing preferredz i £ 48% Mar ~" 507 "Jan
Lindsay Lt & Chem common * 5 44 Jan 72.. Mar 5 -

Marshall Field & Co common: : 22% Mar 26% Jan
Mickelberry’s Food Products. 97 Mar 13 Jan

R 4 pt i o b B0 B T e Glevelaml Stock: Exehangeﬂ»v~

- Modine Mfg. common * A 22 . ‘Feb 24% Apr ”
Monigemery Ward &, Co * . 48% Mar - - 577 ADr ' R Hanger: HotTreck

) Last R i
' North: American Car common 30 g %6 Mar 30 Apr : STOCKS-— Sale Price ' of Prices - Shares Range Since January 1 °
"Northern Ill Corp common.... 8 8% Feb 9 Jan . ) 2 Par Low High Low High:
Northwest . Bancorp common........® 22 19%2: Feb 22 Apr Akron: Brass Mfg ~-50¢ 3% 3% 400 3y Mar 3% Jan
; : American Coach & Body..__..-- 245 20% 21 365 16%. Feb 2V
Northwest Util 7% pfd 150. 135 Feh 151% Mar Amer Home Products common: {Un)... 2475 247 - 207,: Feh 7+ .725%
. Nunn Bush Shoe common._. & 16% 16 Jan 16% Feb American Tel & Tel . (Un}.._...___.mo w. al50%a al5lY 147% Mar- 153%
Oak Manufacturing common g’/z s 2 7% Mar 8% Jan Apex Electric Mfg common 1033 11% - 8z Febr =11%

Ontario Mfg Co common 18, 18 . Jan X20 . Feb
¢ i g Chesapeake & Ohio: RR. . a40%s ad42Y; 393 Mar 45%
. Parker Pen Co common e 2672 .. 26 Apr 32% Feb “City.Jce & Fueli.oieomeiwv.. - e a30 ¢ a30 2 287 Mar 32
Peahody Coal Co class B common 8z 6% Jan 9. Jan Clwdm onus Iron common al5%s al5% - - 12’!2 Fely
5% prior preferred._. 22%s 2| 217 Mar 23 . Apr 100:.... 80 80 80Ya ¢ 5% Msar . 81
Penn Electric Switch clas 19 19% 18%2 Mar 21% Jan 4 4
r i ; Cleveland Electric Ilumin. com____._¢ 37738, 3415 -Feh
. Penngylvania RR capital 1 i9 7 19% 16%. Feb 20 ' Jan 4Y, % -preferred 3 3 108 108 1051; Jan
Potter ‘Co. (The) common._ 454 43 Feb 6% Jan  Cleveland Graphite Bronze 1Un) ~ a337. a33 cipein -%..26%5 Mar
Process Corp:(The) commo; ¢ 6 6 5% Feb 6  Apr Consolidated - Natural:. Gas (Hn)‘ o - 248 - ad9'% wii-43% Mar
Rath Packing common 30% ¥ 29% Feh 31. Jan -Erie Railroad . {(Un)c.z : all%s all% 9% Feb

8 Elec Co g 31 27% Feh Apr +Genera b imon e 2o oa358e A 4
* Behwitzer Cummins capital 1214 120 Marcl 13- amm Al LE ¢ oot £ g $ooLs Mar
5 18 R & Ca rapital 367 32 - Feb . 37%. Jan Glidden Co (Un).: : S2EE ; 22312.823%: . 1L " Mar
Shellmar Prod Corp common.._. e T T 26 Mar, 32% Jan - - Goodrich (B F) commo; . 12533 253! 4 Mar
. Bignode Steel Strap. common......__ ! 12 11% Feb . ' 14 Jan Goodyear. Tire & Rubber: common... a4lisadlls 30" 387 Mar 445‘- Jan

* Simclair Oil Corp- 187% x19% 15% Feb. . x19%, Apr - Gray. Dru : A, y gt

k < / : 7 g..Btores . iiiiiiol 1‘!: 14'/& 3 14.-Mar 17 . Jan

) Boclety Br:nd Clothes common... <X ; 6. Mar. . 8% Jan H Great' Lakes Towing common:. 3 S i g IR 2% A Mers T 3 Mar

- South Ben Lathe -Works cnplm_.__g | 25 . Jan . 27% Apr *.Greif-Bros Cooperage: class: Al nii138G 72255 “1315 Pel * 4 14Y%: Peb
. Bplegel. I 77 Mar. . .. m% Mqr i| : :Halle: Bros. L ; 5. 207 A 20 Mar 025 Jam il
8¢ Louis Nat Stockyards capital___..®. 20 Ban o i [, Ao ik Test o o D A e B Bk
Standard Dredging common. z.. : 373 2% Mar ' " 1] © 7 Interlake. Tron (Un) aldTale ol /111 Peb - 14% Mar
. Btandard Forgings Wmmm‘i— S ' 9% Feh * 1| | Interlake: Steamship __ : e 607 31:/" Jan i :};23 Apr
: Ol of Ind capital.._. 45% 37Y2 Feh . 45'/3 Apr : “Kelley- Island. Lime & Trans_ e : 137 12 © Feb “ = 13% Jen

Stone Conteiner Corp common 8% 7% Feb o 91 Jan " Amsn & Serclins ; P ; : o oy e

- B Cotp o 30% 27% Mar~~ 31% Apr s : R S o Fen.. 3% mpr
7 pr McKay: Machine ~2.____. ©213 % , S121% Apr 5 32257 APT
! ::;““.fmci m‘:ﬂl’rm  omnion, 3 25 19% Feb 27 Mar. . ‘McKee (A G)' class B__ " 51 252 oA Jen 226, Mgr
~ Switt Internationsl Ca Lt-d-_-_----—--—25 33% 30% Feb 36% -Jan Metropglitan Paving-Bric] Va: - 600 4% Mar' 6% Jan

Ctts of 4 18% - 17% Apr 21‘/2 Jan National Acme: . _ a27% a27% 6 24 " Feb . 29  Jan

: : i % saY National Tile -& 3l 3% - 1,180 215 Feb. . 4. Jan
584 524 Feb, '\ 58% Apr .| | Ohio Bdison : 329 32% 60 271 Feb .- 33% Mar
1944 16 Feb': 21’/3 Jan N Ohle Ol (UB)yi e i 233% a337% 250 . 26% Feb + 35 - Apr

Por footnotes see page 42,
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OTHER STOCK- EXCHANGES

~RANGE FOR WEEK ENDED APRIL 16 ,

; " Friday Week’s  :  Sales . ' x Friday Week's Sales
3 Lo S g 24 7 *‘Last ' Range" ‘for Week - H oy . . Last Range  for Week )
= STOCKS— 4 jv 2%ico . w 8ale Price’ “'of Prices -~ Shares:: - ‘- Range Since January 1 o Y vt BTOCKS— ;o Sale Price - of Prices . Shares Range Since January 1
i papt Sl ; » .o Low: ~High icLow -0 'High Low . High Low High
Packer Corp. ... : 13304 32V 125 32 Jan .34 - Jan . Douglas -Aircraft.-Co Inc = 5 861% 266% 50% Feb 61 , Mar
Patterson ‘Sargent - by L2424V 241, Mar 27 -Jan : . Dresser Industries Inc . G 24% 26 21Y%2 Jan 26 Mar
F al8% al9Va . 1 16Y% Feb' ' 20 . Jan i Electrical Products Corp . 12% 12% 12% ‘Apr 14% Jan
‘ 9Yy - 9V 7%. Feb ... ...10Y Mar. 7 Exeter Oil Co Ltd class A._._. < 65¢ T0c .+ 60c Feb 95¢ - Jan
- Reliance Electric & Eng __._ L5 22Vs 22V . "18%. Feb 24% Jan i . i gy 8
Republlc Steel (Un).oiic o filniolye o 3 .0 a27Ys 028 1 22% Feb .. 27.  Jan Farnsworth Tele & Radio Corp. 6% 1% 5% Mar 1% Apr
Richman Bros . * 43 43V, B AL CPeb L 46% Jan i . Fitesimmons Stores. class A_.....) 91/, 9% ", b7y saar 914 Jan
! ] ¢ 2 .. Garrett -Corporation’ (‘The) 4 14 10 * Jan 14 . Apr
Standard 0il: 6f Ohio ‘common ! 827% 228% . '24% Feédb :31% Jan i General Corp 55% 56% 51 Mar 57% Mar
Thompson -Products; Inc common_...® = _2" " a52% a52%. 7 “~39% Feb " 54% Mar ! . Gladding McBean & Co e 24 Feb 27% Jan
U 8 Steel common (Un).. T a4V a’76’/4 67% Mar ‘8% .Jan’ | ! - Goodyear Tire & Rubber Co common..* a40"/n 242 ‘/a 39  Mar 43% Jan

Vaw Dorn. Iron Works_.. . 97 :0% 7' Mar  10% Jan Hancock Oil Co'class ‘A common_z_.. " 100 - 100 92  Feb 100% Jan
Vichek Tool ) LI - 9% Jan ‘11 . Apr Hilton Hotels Corp - 113 11% 11% Apr 14Ys Jan
¥ a77% a77% . 85% Feb 79% Jan Holly Develop 2.30 2.30 1.55 Jan '. 2.60 Feb

al7% al7% 14Y Mar 18% Jan Hudson Motor Car Co. 17. 17 15% Mar 21 . Jan

) ; ) Hunt Foods Inc common.. 18%s 18% - 15% Feb 18% Mar

T ‘ ’ " i Intercoast Petroleum Corp... 1 1.10 1.15 97Y%c Feb 1.25 Jan
Jade  Oil Company ... 25¢ ' 26¢ 22¢ - Jan 34c Feb
Kaiser-Frazer . COrp. .cu-. 9% 9% 8% leb 15 Jan,
Kern County Land Co 47%2 50Ys - 47% Apr 50% Apr

WATLING, LERCHEN & CO. AR Lane-Wells Co A : : (i, (26Ve' 26 20% Jan 26 - Apr

Lincoln Petroleum CO wuucecan 1.10° 1.35 1.10 Mar 1.40 Jan

X g Lockheed Aircraft Corp-a.. o ) i 20% 23V .o 14% Jan i - 23Y Apr

‘Members Ii:s Angeles Investment Co oo a270‘/2 a2'70’/z 2 2;% .}an 270 . -Jan

2 3 . : ascot Oil Company. G c - Jan - .1.25 Jan

»New. York,Stuck Exchange A N:w York Curb Associate. ; ; { ' Menasco Manufacturing . G 2% . 1% Jan 3%, Mar
Detroit Stock Exchange ./ - Chicago Stock Exchange .. . .|l.° |/  Merchants Petroleum Co.. 1.00 1. 887  B5c. Feb' 1.30 Feb '
3 AT : ¥ ; Monogram Pictures Corp 3% +3 Jan. - 3% Jan

Ford Building ; o DETROIT ¢ Mt Diablo Oil Mng & Dev Co 1.35 1. 1.05 Mar 1.50 Jan

i i : National City Lines Inc. . 6% 8% Mar 8% Jan
Telephone: 'lhndolp!_:_‘liﬁao Nordon Corporation Ltd 15¢ 4 15¢ -Mar 20¢ Jan”
’ Northrop Aircraft In¢ —oounen 1 11 1 512 6% Feb 11% Mar

Occidental Petroleum 'Corp 50c¢ : 35¢c Mar + M0c - Apr
Oceanic Oil Co : s 2.25 2. ; 1.95 Feb- . .12.85 Jan

; Pacific Finance Corp common p 16 15% Mar © 219 Jen
el I'OI oc xc ange | Pacitic Gas & Elec common.. A 33 3: 30% Mar 36 Jan“
3 | 65 1st preiferred ; sa . 35% 258 SSV. Mar 335% l.,mn ;
Frid Week": . Pacific Lighting -Corp common.____.._* | g 502 <. 47% Mar ... .~ «Jan .
La:;.’ n:eng: f‘:-lvl::ek ; .. Pacific Western Oil Corp. ! a55 a55% 100 49 = Feb ~55% Apr
STOCKS== - - i io Sale Price- . - of Prices ~ Shares ‘Range Since January 1 Puget Sound Pulp ‘& Timber 'Co a44 844 39 . Feb * 41% Mar

4 Gidow, High il -Low ‘High Republic Petroleum Co common___.__ 1 23.25% 1, 22 ‘Mar: . :26% Feb
American Metal Products... : 21 19 Feb = -~ 22% Jan Rexall Drug Inc.. ; 5% 6% 5% Feb . ./ % Jan
Baldwin Rubi : | 78 9% Mar 10% Apr Rice Ranch Ofi Co. 90c 92%c 85¢ Feb. .- 1.10 Jan
Brown-McLaren common - _. (ks 1% Apr 1% Jan Richiield 0il Corp 19Y, 19‘/4 15% Jan. . . 19% Apr
Chrysler Corp common._... 592 K. 53%; Feby 59% ° Apr | Ryan Aeronautical Company 6% 4Ys Feb 7 Mar
Consolidated Paper.common.._ A . 21 . Mar 23 . Feb il
Continental: Motors common..... - 8%, 6% Mar 8% Jan | Bafeway BStores IMC ciouicbomcneB 18%2 18% 17% Mar 20% Jan
b : Beaboard Finance Co ..-___._-____---l 15% 15% Apr 17% Jan
Davidson' . Bros .z e lizaboos - 4 & 7% Jan Sears buck & Co. . 374 . 467 32% Feb, . 37% Jan
Detroit. & Cleveland Navxgamm 5. ‘5 5. Mar Security Ce 30 Lami49 46~ Mar 51 Jan
Detroit Edison common: : " I .Jan 8hell Union Oil ‘Corp... 367 .. 28% Feb 37% Apr
Detroit Gasket common.... 0 Jan f
Detroit-Michigan Stove .. e s Vi Jan - Blerra. Trading -Cotp. rmaan250 w136 12¢ ¢ Js.n‘ . 17¢- Mar
Detroit - Steel *Corp ' common. : 3 . Jan Signal Oil & Gas Co class A_..co.oo.* ©136 .10 ; .. 122 1 "Feb ;
¥ : 3 Class B J 136 125 Feb
Electromaster  common... y 8 ; b 2% Jan Bignal Petroieun' Co of Calif.i.._ 37c¢ ‘:32¢ Feb
Federal Mogul common: 1 100 ¥ b ¢ Jan ¥ Sinclair Oil Corpo ... e s 18% p » 15% Feb
Frankenmuth Brewmg o 4 4 Jan Solar ‘Alreraft Company.. 13 ¥ 81 Feb
. Friars Ale i Ll 2 90c Feb Jan Southern Calif Edison Co Ltd ‘com._. o 27 25 Mar
4.48% convertible preferred.--_ 26% 26 - Apr
Gll’ Wood Induatrlen ow ) E7) 51, Feb ' Apr 4.32% cumulative preferred 24% 3 22% Jan
Gemmelr Manufacturing cla 0 40 15 39Y; Feh Feb 4.88% cum preferred : 27 ‘.27 . Apr 27% Apr
General Motors 6 52Y; Feb : Jan i i : "
Gerity-Michigan Corp ... et i | i Jan Sotithern Pacitic Company.. 51% 44% Feb . - 54% Apr
Goebel - Brewing  common.. 5 5 Jan: 8tandard Oil Co-of ‘Calif i f s .85 . Jdan 64 ~.Apr
Graham-Paige oot ooiic. 7 = 4 Jan Sunray Oll COrpacev-~ i ; 9% Feb 12% Apr
3 : y IR . Textron Inc common.... poy 1 13Y Mar 16 . Jan
Hoover Hall & Bearing -.. e B .20% Feb Jan Transamerica COUPUr&ion .. 2 . 10% Feb 13% Jan
Hoskins Manufacturing. - i Y ] 14 Feb Jan Transcon -& Western Air Inc.... 184 Jan 20 . Jany
Hudson Motor Car : £3 17V, 16 = Feb Jan Truax-Traer Coal Co : 14%2 Apr 14% Apr
Kaiser-Frazer common . . 7 5 8% Feb. Jan
Kingston :Products common_ ! 4. 4° 4 - 133 “8Y2 Mar 4% Jan Union Oil of California common-.._-25 21Y% ¥eb 27% Apr.
Kinsel Drug . : 1% Mar Jan 1 United ‘States Steel Corp.
Universal Consolidated Ofl Co... 2
LaSalle Wines common —z...-. A7 ) 2%, Mar Apr | Van de Kamp's H D Bakers... - R 3 b,
Masco Screw Products.... 1% Peb - 2 . Apr Western Air Lines Inc i S 1 J ;7% Mar .
McAleer Mfg common 1 4% Mar Apr Y ' . b
5% conv pfd / 6% Feb %2 ‘Apr Mining Stocks—
3 : Calumet Gold Mines Co . e q 10c Apr “17c¢ - Jan
McClanahan Oil- common_. 1 1% Feb 2 - Jan Cons Chollar G & B Mng - 1.75 . . 70¢ . Feb 1.80 Apr
Michigan Sugar common... e 3 200 1% Mar Jan Zenda Gold Mining Co ... ¢ 4Y2c Feb 8¢ Apr
M:id-West Abrasive common.. 3 3% Jan Jan 3
Murray Corp common 13% Feb Jan Unlisted Stocks—
3 é : Alleghany Corp i gl 3 - Mar 3% Apr
Ns.tional Stamping common ... 2 2% Feb Apr Allis-Chalmers Mfg Co._. T Bt 37 Mar 38  Apr
Packard Motor € 4V Jan American ArliNes .ooo-cmeeeeewe- R 9% 9%  9° 7% Jan 10 ' Mar
Parke Davis 129%° 1 29% : : Jan American Radlator & Stand San Corp_ 14 13% ¢ 12% Mar 14% Jan
Peninsular Metal Producv.s__,- 5 Y K Jan ‘American Rolling Mill 10 29% . 29% 29% 27%2 Feb 29% Mar
: Amer smelung & Refining COuccwens® - ab8% as8% 48 Mar 56 . Jan
River Ralsin Paper common.... - Jan ;

Bcotten-Dillon : e 9-% 9 10 ©Jan : Amerlcnn Tel & Tel COuvvmmnmmn -.100 153% 150% 153% 3 148% Mar 153% Apr
.8Sheller Manufacturing . Va 5 Jan Ansaconda Copper Mining Co_--- 3%  35% 31% 2 37% Apr -
Standard Tube class B common.... e 2% Feb Apt Armour & Co (). Sl 12%512% 14% Jan
Sl 3 } e dod o : Atchison Topeka & Santa Fe Ry.-loo a102% a100% 2103 : 100 - 'Mar

Timken-Detroit Axle common 17% Mar Jan AVCO MIE  COTPoivimiemmcmiiaam ek 6Y4 5% 6% 4% Feb 6% Apr
Tivoli Brewing ; v 7 ) 7 - Apr i
Udylite Corporation -. AT 5 s 7 Jan Baldwin Locomotives Works e 14Y% 14% § 12%- Peb 15% Jan
United Shirt Dist... 5 poe 5 ‘ : Jan i Baltimore & Ohio RR Co... : s 11% 12 ¢ 10% Feb "
U 8 Radiator common 7% L/ 13 .- Feb Jan k Barnsdall Oil Co 5 397 39% 297% 33  Feb

Preferred . s s i s 601 il T 60% Feb . Apr Bendix Aviation Corp. WL 33 ; 27% Feb

g e e ; ; : Bethlehem Steel: Corp. 35%  34% 35% - 30% Mar 35% Apr
Walker & Co common e S 1 15Y% Mar 16% Jan

Warner ‘Aircraft, common... 4 s ek 1% Feb 2% Mar Boeing Airplané Company... RLgn 28 : ' 23% Feb 28% Mar
: ; 1% Apr 2% Jan Borden Company (The) .- ad2 a40% 39% Mar
- Borg-Warner Corp < i 8bl% 41l Jan

Budd Co 10% ' 10% 8% Feb 10% :Apr

% i Canadian Pacific Railway Co_.. 12% : 10 ‘Mar’ ' 13% Apr
Los An eles s’oek Exchan e Caterpillar Tractor Co __ g ~ 8607 n61% y o 53% Mar qeas 61 ‘- Apr
v Cities Service Company.- Z. 243Y% a48% 333 Mar:| .40 ahr
Week 8RR s JIATRGY Columbia Gas'& Electric Corp... A 3 12 12% 10% Feb 12% 'Apr
' : ; (ppBangay o Tos WERK e Sliee Jarunty : ' Commercial Solvenits Corp e ‘24 24 24 Apr 24 - Apr
(BTOCKS— . /o s-lemce of Prices” Shares ,tmtpsmn;aiufyl.. 4 R —--------2-5 gy Ok . 257%Mar  28% Jan
2 i 8 : ? s Lot ngh o Low-: . i -High i ‘ . 265 | 2% -;‘é%:h,;eb» 25 ’;%,::;
tAdreort Mfg- Corp: - i : 1% 100 1 :3an 00 1% Jan . Ls 23417722 ; ar Y
-Beodini* Petroleum: D =14 i BYs %. L9200 aYe Junb‘ iy 2:7. gnn . 5% 15Y% 15% 3% Jen o 16% Mar
1 s a2l Y 9.21'/3 50 21% Fel 5 an $ 3 4 ok o
Barnnart-Morrow Consolidated _:_.. FORLE 72‘4; 7060 52%c Feb' 'i: 7;;,&?: l.}nn vgontgnen:n{ (l)dlcl)tgx;ai%%%)_- ; a");;//: Zg’g . ‘ '5?1% :ﬁ:l!'l i 51.5% 1,1:1;
: il ¥ ¥ & ; HEE LT ar ontinenta . - = il g ; ‘
e e T G Crown Zellerbach Corp-. 50 T azwdaon Li2T% Mar 1 30% Jan
Bendlx Home - A Uances ..-_.._-,331/c == 1T Ye 17'/ 245 17Y%s Apr 20 Mar Curtis Publishing ‘Co. (The) £ .97 8% i 5 e :
Biue Dismond Cotp__ ‘2. : 6 6% ..o:6Y Feb® 7/ 1% Jan Curtiss-Wright Cort common__ % ‘6% 8% S Fen " a3t et -
-Bolsa .Chica. Oll Corp .._...____..1 8% ) 9 7% Peb. . 13% Jan Class ‘A 823% 824% .. . . 50 20% Feg e
Broadway. Dept Store m——— o 1 10% 11 ,665° - ~'10% Mar - 15 - Jan Electric Bond & Share Co... 112 12% ‘1‘953/ J:.n 2 1/: sl
Byron :Jatkson Co - 2 e i a27Y% a21Ys 26 ‘Peb ' 26% Mat Flectric Power & Light Corp . . al19% 419% 16% 4

alifornia -Pack On_.._* B 232% - 28 Feb 29 Feb 36 35% . 36 32 Mar 36 Mar
gencrarlnln o gorp sy 20 aaz;/a gz'/: 23% Mar ; General Foods Corp ; 2381s:638% :ﬁ;/; ’;‘;:. % ﬁzﬁ n:g:
Certain-teed Products: Corp..: i a16% al6% ¢ 13% Feb ; | General Public Ttilities Corp. (5813 (a12%  ald: 51t Feb -53% Apr
Chrysler Corp;..i % . 54Ys Feb' 'ii ¢ : “Goodrich (B F) Company. ‘ 53 L 3% Mar
Colorado Fuel & Iron Corp com. i s ‘ 12% Mar Graham-Paige Motors Corp. 8%, " ok 5 '3'13" Mar.
Consolidated Steel” Corp...: S 3y B4 "29% Peb' ' ; ' QGreat Northern Ry Co pfd- 43 ,/“ At iio'.*,.peﬁ
Oreameries of AMeTica - ooio ol o 10% 10% . ... 350.. . 9% Mar ... 12% Jan... %0, B 1 A e L Y o 8300 20 RS

For footnotes see page 42.
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OTHER 'STOCK EXCHANGES

RANGE FOR WEEK ENDED APRIL 16--

36. (1724 Monday; ‘April 19,1948 -

“ Friday . Week’s
Last Range
Sale Price * - of Prices

Low  High

Sales
¢ for Week
8TOCKS-—~ Shares Range Since January 1
Low High
‘al4 aldyz 1175 Feb 12Y, Feb
a29% a29% 50~ 25Y4 Mar 29%, Apr
a53% a54%s 937 Apr © .63 - Apr
125 ..13% 12Y; Jan 13% Jan
557 56Ya 42Y2 Feb 56Ys Apr

9% 10% 8% Feb 10", Apr
‘ Loew’s Inc 2187 al9%s 16Y2 Feb 19% Apr
Montgomery Ward & Co ' Inc - 856% a57%s 4843 Feb 53Y% Mar
Nash-Kelvinator - Corp_.2.. 16 16 15% Mar 17% . Jan
. /. Nat Distillers Prod COIp..._ v 20%2 202 18% Feb 21Ys Mar:

| New York Central RR 15% 12% Mar. 15% Jan General Metors common (Un) 553 51 Mar - 58Y%
North. American’ Aviation Inc 1254 943 Feb 12% Mar * General 8hoe common Bk 27%" 25% Mar - . 31%

North American Co._.. -a15% al5% 15% 16% Jan. ; .Griesedieck-Western Brew . 28" 45Y5 1) 80 Jan
Northern Pactfic Rwy 219% 820% 177%. Feb 22Y; Apr ; : ) Ok / Ja

©Ohio. 0il 'Company. ... 35 26% 35  Apr
. Packard Motor Car Co.... : 9% 5 - Jan
Pan American Airways Corp. : Y ¢ 3 10Ys Mar.
Pn‘amount Plctures Ine “uena 24 ' Apr

16Y% Feb ' 19% Jan
157 Mar. 22 . J

41 Y4 Mar 54 Va
a49% 850"4

317 337 25 % Feb 33% Apr

] B!dio Corp of America_. : 5 9% 10 - 8 Feb 10% Mar
¥ B i 8% 8% 8 Mar 9% ‘Apr’
26%%- 28Ys 22% Feb 28% Apr

a10%s al0%s B SR

© o adla3lYy . Feb 309 Apr.

Bocon; 17 17% 15 ' Feb 17%- -Apr -

" Bouthern Rallway Company._.. “ad41¥ adlls o 50 35Y Feb . 38% Mar

.. 8tandard /Brands Inc' .. a24y a24‘% i 25Y2 Feb' - - 27% Jan

|- Btandard. Oil Co' (Ind) . L 43%  43% 38 . Mar 437 Apr

.+ Btandard Ol Co” AN J)_ 2 ; 18 80 1Y Feb 80

iv. Btone & Webster Inc A12% 127 117 Mar 13%
. ; - Btudebaker Corp ... 19 20 Feb 20%

i Bwity & Co © 8327 a33% 30% Mar 36%

L Texas c g o 59 "59 531, Feb 59
" Texas Gulf Sulphur Co_.ii 258%3 a59Ys 49%2 Feb, 55%"
. Tide Water Assocfated ‘0il Co: 24Y 245 s -19‘(’@ Feb 24%
. Twentieth-Century-Fox - a22% a23%, 19Y% Feb 25%

SI. Loms Stock Excllange

Friday ' Week’s °
Last Range -

. Sale Price . of Prices *
: Low - -High™ ' 4

A 8 Aloe Co common.. . 24457, : 60

.Bank Building & Equipt ‘com i STV 4 7Y% -Feb - 8% . Jan

Brown' Shoe 235 .27 Feb . ' 32 .Jan
Burkart Mig common: 16" 5 Sy U716 -Apr 177 Jan
Coca-Cola Bottling. .. 529 i 1 26% -Mar 2729~ ~AprY L
Columbia- Brew . common...... 9" 6Y2 Mar- <11 Apr -

Falstaff Brewing common. ... ) 19% ° 45 "Feh. . " n0le
General Electric eemmon (Un) - 36 .31V Mar* - 367

- Bales
‘- for Week:.

" Interlake Iron Corp bharn

International Nickel
¥ {. International Paper Co
International Tel & Tel: Corp. 5
: Kmneoon Coppet Corp ..........

" Libby McNeil & ‘Libby._.

STOCKS— Mﬁ&luu Junury 1.

Low ‘. - High
20%: Apr 26 . Jan

Apr " -
Apr:
Jan ’
Jan
Apr-

Hussmann Refining -common 117%
JHuttig 8 & D common__.... 33Y%
Hyde Park Brewing common._ et 205
International - Shoe  common 421,

11%' Jan
©33° Mar! -
204 Apr.
39’/.Mar« :
' 10% Mar,

Apr
8 Mat

Ya “Apr
“dan-
‘Jan !
23% . Jan
a187 ’aa195/ ST
18% 19
50'4 541/

+i - Johnson-8 & Shinkle common,,
‘. Key eommon
Knapp-Monarch common. .
Laclede-Christy. common
Laclede -Gas
Laclede ‘Steel common

Jan

Feb

Jam '°
‘Jan.
“Jan

Pvnnsylvanla. Raﬂroad Co._..
la. C

x Pm'e o Company,_-., 5

19Y% Feb + - 23% Jan
13%Mar. " 16 Jan’
16% Mar. 19 Mar |

14 Mar - 17%. Jan
126 Apr ‘131 Feb

McQuay-Norrlg: common
Midwest Piping & Supply- com
Missouri Portland Cement.

Bchenley- Distillers 'Corp....

Y-V oil Co’ North' American. common (Un)_

Rice-Stix- 2nd - preferred
8t Louis. Public--Service class ; CApr
8ears-Roebuck & Co 32% Feb -
Securities Investment pid. ~IT 7100 5 795 Apr

Sterling - Aluminum common._ 15% Mar.
Stix~Baer- & Fuller common- cr14 ; Ry <13 Feb-"
Wagner : Elcctric: common 2 4617+ 48 ' ‘Feb

Jan
w/. Jan
+5b% Feb

Apr
Apr
Jan
Jan

Apr
Jan
Apr
Apr

San Francisco Stock Exchange

{'. Union .Carbide & Carbon Corp_

Union Paclﬂc Ralilroad Co.

United Alrcnﬂ Corp....
United Afr Lines, Inc._
United Corporation (Del)
U 8 Rubber Company.

Warner Bros Pictures Inc..
Westinghouse Electric Corp...
Willys-Overland Motors Inc -
Woolworth Co (F 'W

nlll% nIOB Ya alllJ/s
174 174

828Y2230%s
al7%: al734

3% 3%
242Ys 842%

12Y2 112%
29V 29%
28% a8%
4695 " 46%

156%2

98%, Mar
Jan

23Y% Feb
16 Feb
2% Feb
38Y% Feb

10% Teb
25% Feb
TYs Feh

44% Mar

1027 Mar
174 Apr

28% Apr
19 Apr
3% Apr
422 Mar

13% Apr
29% Jan
9 Jan
46% -Apr

Philadelphia Stock Exchange

STOCKS—

Baldwin Locomotive kas.- 13
Bankers Secur Corp 6% - partic pfdﬁ_so

Budd Co
Chrysler Corp
Curtis Publi.,hing Co...

Delaware Power & Light.
Electric Storage Battery.
General Motors Corp..
Gimbel Brothers

Lehigh Coal & Navigation
Lehigh Valley. RR

National Power & Light
Pennroad Corp
Pennsylvania Power & Light
Pennsylvnnla RR

Pennsylvama Salt Mfg- common
:3%% pid ~e1|es A

Pep Boys

Philadelphia. Electric Co common
$1 preference common

Philcg Corp common.

Reading Co common
Scott Paper common_:
United  Corp common.._
United . Gas Improvement
‘Westmoreland. Inc

Week's

Range

of Prices
Low High
23% 24%a 395
150%2 153% 1,732
132 ~14% 90:/
T a1 50

9% 11 678
58%2 " 60% 591
87 Ya 225
17T% 1,522
Sé ) 276
2033
11%
5%
14
5%
19

Friday
Last
Sale Price

Sales
for Week
Shares

1522

3%

#]

.

R
SRR

Range Since January 1

Low

.22, Mar
1477 Mar
12Y; Feb
70 .. Feb

8 ' Feb

52% Feb
7 Mar

15, Mar
49% Feb
50% Mar
17% Feb
9% Feb
4'2 Feb

%5 Apr
5% Mar
18 . Jan
16% Feb

40 /n Feb

167 Feb
39% Mar
2" Peb
20% Feb
2% Feb

High
25% Jan
153% Apr
1&% Jan

Apr

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Apr
Apr

Jan
Jan.
Jan
Jan

Jan
Jan
Jan
Jan
Mar
Jan

Apr

Plﬂsburgh Stock Exchange

STOCKS-—

'Alleahany Ludlum Steel
Arkansas Nat Gas Co 6/7 pfdx_.
Blaw-Knox Co

5 Brewing
Follansbee Steel

Harbison Walker Refractories.
Lone Star Gas

Mountain Fuel Supply.

Natlonal . Fireproofing Corp.

Pittsburgh Brewing common
£3.50 preferred

Pittsburgh Plate Glass.___
Pitts Screw & Bolt Corp._.

R Co

8an Toy Mining

Shamrock Oil & Gas

United States Glass com vt
Westinghouse Afr brake_.
Waestinghouze Electric Corp.._

“Friday ©
Last
Sale Price

Week's

Range
of Prices
Low “High
Vi . 30%: 3038 95
10%% 10% ! 10% 50
15 15% 16 120
11% - 12Y%
26%: 27

27y
2 85

o Sales. .
‘for Week
Shares

Range Siqce Janiny 1

Low:
25 Feb

10% Apr/

13 © Mar
10% Feb

25 Jan :

2312 Feb
77 Mar
2155 Feb

18% Feb.
11% Mar
4

Feb
2V Mar
30  Mar

34Y Feb
1% Feb

1 Jan
10c Mar
27% Mar

- 53 Mar .
:32% Peb |
253 Feb .

High
31% Apr
11 Mar
16 ' Apr
12% Apr

27 . Apr
39Y Jan
8% Jan
264, Jan
21 . Apr

; 1 14Y

5
3%
52%

39% Jan-
10 Jan

1Y Mar

© 15¢ Jan,
3338  Apr
1% Apr.

., 378 Jani
30 Jan

Jan

Jan
Jan

Jan.

STOCKS—

Alreon Mfg Corp __
Alaska Juneau Gold A
Anglo Calif National Bank.
Atlas Imp Diesel Engine.
Bendix Home Appliance

Bishop Oil Co

Calaveras Cement Co common
California Art Tile class B.
California Cotton Mills
California Packing Corp cominosu..
Caterpillar Tractor Co common..
Central Eureka Mining Co

Chrysler Corp: cmeccmurmmmuammm—an 2.50
Clorox Chemical Co s
Colorado Fuel & Iron comn.

Preferred
Columbin Broadcast System cl A..2Y%

Commonwealth Edison
Consolidated Chemical Ind class. A.._
Consolidated Coppeérmines
Consolidated Vultee Air Corp.

Creameries of Amer Inc common....1
Crown  Zellerbach Corp common
$4.20 prererred . a5
2nd - preferred -
Cypress: Abbey Co

Di Giorgio Fruit Corp class A com.__.5
Class B common -5
$3 cum preferred

Doernbecher Mfg Co.

Dow Chemical Co common

El Dorado Oil Works.

Electrical Products Corp ...

Emporium Capwell Co common_

Eureka Corp Ltd

Farnsworth Television & Radio.._.

Food Machinery Corp

Foster & Kleiser common..
Preferred

General Motors Corp common
General Paint Corp com
Cum_ preferred
Qolden State Co Ltd com
4% preferred
Greyhound  Corp.

Hale Bros Stores Inc

Hawaiian Pmeapple Co Ltd...-

Holly 1

Honolulu 0il Cox‘p

Hudson Motor Car. Co

Hunt Foods Inc com..i ... ... 6.6633
P 4

IXL Mining Co
Kaiser-Frazer Corp ..

Kern County Land Co
Langendorf Utd Bk class A
Leslie Salt Co

Libby, McNeill & Libby.
Lockheed Aircraft Corp ..

Magnavox Co

Marchant Calculating Ma
Mfg Co common

Morrison: Knudsen

National Auto Fibres common
National City Lines
National ‘Linen Service
Natomas Company

New Park Mining Co 1
North ‘American Investment com__loo
North American Oil Cons : --10
Occidental Petroleum
Oliver. Utd. Filters class A

Class B -

Pacific Amer Fisheries common
Pacific Can Co common._._...
Pacific Coast ~Aggregates

____________ 25‘

Friday
Last
Sale Price

. a3%
29Y,
i
8Vs
32,

61Yy
e

16%
11

é 1
a41%

Ra

Low
1%
a3%
29V,
6%

Week’s

nge

of Prices’
High

1%
a3%
29Y%,

7
a17% a18%

Y4

3%
250
8%
32
61
T1c

59V
a21% a

al6
al7V% a
a27% a.

a27% a
1 39%
5%

15
10%2

12%
12V
a58

V2

4
250
8%

32Y,
61
95¢

597
213
alé
17V
27%
27V
39%
5%
16%4

12%
123
a58

T Vs
a4l%s 841%

263/.'
557

18%.
21%
2.25
62
17%
18%

247
12,
36
1.55
T2
a4l
5%
27Ya

56%
19
19
187%

68"2 A

11%
18'2

:Sales:
for Week
Shares

910
50
3,649
1,738
100
1,0v0

»Bnl‘e Since January 1

Low-
% Jan
2% Feb
29 ' Feb
6Y2 Mar
17% Mar
6% Feb

3% Apr
250 Apr
7Y Mar
28 . Feb
53% Mar
9lc  Apr

54 Mar
20Y Mar
13Y% Mar
17Y% Apr
25% Mar

26 Mar
38Ys Mar
4% Feb
12 Feb

9% Mar
267 Mar
91Y Feb

103% Feh
70 Apr

12 - Mar
12 Mar
5812 Jan
BY2 Mar
34% Feb

15Y%2 Peb
12%, Apr
30 - Mar
1.05 Apr
5% Mar
34%; Mar
5 Feb
26% Apr

51  Mar
18% Mar
18% Mar
15Ys Feb
66 Feb
10% Feb

16 - Mar
16Y%2 Feb
1.60 Feb
52% Feb
16% Feb
15% Feb

60c  Jan
8% Feb
48 . Apr
26 Apr
32 Feb
8% Feb
14 Feb

14 Feb

8% Feb
6  Mar
6% Apr
10% Apr
1.55 Feb

933 Feb
32% Feb

» 39¢ . Feb

28 Feb

5 ~ 10% Feb

12% Feb
7 . Feb
4% Feb

High
% Jan
Jan
Jan:
Mar
s Mar
Jan

Jan
Apr
Jan
Jan
Apr

Jan '
" Mar’

Feb
Jan
Apr
Jan
-Jan
Apr
Apr

Feb
Jan’
a Mar
Mar

Jan
Jan
Apr
Jan

Apr
Apr
Jan
Apr
Apr
Mar

Jan
9% Apr
6%s Apr

Rar footnotas see nage 42,
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- Atlas' . Corp

“Baldwin I

L Aluminum: Co of Can 4%"

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDED. APRIL 16

siocxé-

B 1<t' preferred

Paciie- Lighung - Corp “common...
$5 preferred ...

~Pacific' Pub- Ser:comi

Pac Tel & 'Tel common
Preferred .

Pacific Westem (031} Corp

"'Paratfine Co's new common
Preierred

Philippine ‘Long Dist 'I‘el Co.

Puillips Petroleum Co

Pig'n Whistle conv prior pfd

Puget Sound Pulp & Timber_._

Railway Equipment & Realty com____*
100

6% preierred
Ruyonier Incorp common
Preferred
Rheem Manufacturing Co.
Richfield Oil COrPimmmuirimm ol *
Roos Bros
Ryan Aeronautical Co.

S and W Fine Foods Inc....
Bateway Stores, Inc  commo
San Mauricio Minlng

Sears ¥k & Co

Shell Union Oil common
Signal Oil & Gas Co class A.--

SBoundview Pulp Co

Southern California Edison. Co—
4.32% preferred
4.48 % - preference .
4.887% cum preferred

Southern Pacific Co

Bperry Corp

Splgge], Inc ‘common
Spring. Valley Co, Ltd.
Btundard Oil Co of Cal.
Super Mold Corp

Tiae Water - Assoclated Oil -
Transamerica Corp ——_—...
Transcontinental & Wester

Union Oil Co of Calif common
United Air Lines Corp....
U 8 Steel Corp common......
Universal Consolidated Oil ...

Victor Equipment Co ...
Waialua Agricultural Co-
Wells Fargo Bank & U T..
‘West Indies Sugar . common
Western Dept Stores ...
Yellow Cab Co common

Unlisted Sécurities—

.. Alr Reduction Co.

Alleghany Corp ...

American Airlines

American & Foreign Power com
American Factors Ltd
American Power & Light
American Radwutor & 8td Sa

American Tel & Tel Co..
American Viscose -Corp...

. American. Woolen Co . com..

Anaconda -Copper Mining_..
Atchison Topeka & Santa Fe.

Avco Manufacturing Corp.

tive

Baltimore: & Ohio. RR

v Barnsdall Ol CO-.—_
~ *Bendix : Aviation Corp,

‘Bethlehem  Steel ..
Blair Holdings Corp..

-Boeing Airplane- com-......
Bimker Hill'& Suinvan
~Canada. Dry. Ginger Ale
! Canadian Pacific’ Rallw,

T Case I 1y & Co:

Chesapeake & Ohio RR

Friday
Last
Sale Price

323
35 J/4
311,

50%

247,
1%
al9%

13%
581%

ad9%

3%

al102Y%
5

146 146%2

Sales
for Week "
Shares

Week’s
Range
of Prices
Low ' High
32%:.33%
35 354
30% 31Y%
28 ‘/z 28 ‘/2

51}

103‘/2 103‘/2 1017 Feb
13% 137 12% Feb
100 100%2 90 " Feb

5 140 . Feb

55 55 49 Feb
8247 a26% 22 Feb
a100' a100 5 100'2 Jan
107 13 10 . Feb
a65%2 a65% 55% Feb
1312 13% 13, Apr
44 36% Feb

7 Mar
38 "Mar
22% Feb
31% Feb
22Y, 20%a Feb
1844 15% Jan
32 27% Mar
6% % . 4% Jan

Low

30% Mar
33 Mar

£,632
1,666

27Y% Jan
47 Mar

234% i

15% 7 15%2 Mar
182 17% Mar
10c 9c  Jan
3% 323 Feb
37 30%a Mar
137 122. . Feb

- 31% 28 - Feb

24, 22% Jan
226 % 26% Mar
a27% 27% Apr

51% 44 Feb
26% ¢ 22" 'Feb

9Ya Feb
21.00 1.00 Jan
63% 54% Jan

20 15 Mar
24 19%; Feb
11% & 10% Feb
al9%" 16%  Jan

26V, 21Y2' Feb
18% Y ‘296 16% Jan
% 6% 68%2 Mar
47 325 38% Feb

81> 8% 3 7% Feb
29%
275

23
17Y
8%a

a9%

8%a Mar

23%; Mar
:2% Feb 2

l/2 Jan -

2 Vg Jan
24% Mar
7 Feb
12% Mar
51% Jan

148Ys Mar
50Y. Feb
37 Mar

15024 150%
a59 Y4 059%
43% 45%
35% 57%
21005 210234
a213 a21%
5% 6%

1435 14%
1133 244
0% '40%
‘ 33” 24%
35%

3% 3

29'/.» 7 23 -Feb
) 110~ Jan

3% Apr
10 Mar
43Y; Jan
40% Feh

4% Feb

‘1255 Mar
10% Feb
40%5 ‘Apr
26% Feb

Feb:

a40% a40%
407 42%

29  Mar “

1 103%

30Yz Mar .

Range Since January.1 -

High
367 Jan
35% Apr
31% Jan
29%, Jan
53Ys Jan
Apr
15 +Jan
100%2
1465

55 -Apr
25% “Apr
100%2 .Jan
13 Apr
63 ' Mar
15%2. Feb

Apr

t 45 Apr

10%2 Jan
54  Jan
30% Jan
34 . Apr
23% Jan
19% Apr
32Ya Apr

7% Apr

18'2 Jan
207 Jan
13c  Feb
37%s Apr
37. [ Apr
140 . Jan

33% Jan

25 v Jan

28% Jan
27Y2 Apr
54%z Apr
28Ys Mar

10 Jan
1.10 Jan
64 Apr
21%, Mar
24",3 Apr
13% Jan
21%s Mar

27Ys Apr
‘19 Apr
8 Jan
49Y; Apr

9 Mar

342 Jan:

301 : Jan
23% Apr
19%2 Apr
11 Jan

25% Mar
+ 3% Jan
10 Mar
2Y2 Apr
Jan

‘s Apr
Jan

Apr

/4 Jan
53%s Mar
45% Apr
37%a- Apr

102% Mar
20 . Feb
6% Apr

15 Jan

13 Jan;
-40%, Apr
3415

; Apr
:.35%s  Apr
- 4Ys Jan

29%s Apr
110 - Jan
14Ys Jan
13 Apr
43%2 Jan
44Y2 Jan

Apr.

 STOCKS—- -
" Par

. Clties Service Co COMMOL——-wimee 10

Continental Motoss Corp...
Continental 0Oi]l Co (Del)-

Crucible Steel Co of America
Curtis Publishing Co common

Dominguez Ofl COmuciccmm.
Dumbarton ) Bridge

Eastman Kodak Co of N J...
Electric Bond & Share Co.
General Electric' Co..
General Food. Corp.

Goodrich (B F) Co common..

Goodyear Tire & Rubber common....*
Graham-Paige Motors common..
Great Nor Ry non, cum pfd...

Hobbs Battery Co class B.
Holly , Oil Co.

Hupp  Corp
Idaho Maryland Mines Corp
Internatioral Nickel Co Canada__.
International - Tel ' & :Tel Co.
Johns-Manville Corp ...
mennecott Copper Corp ...
Loew's I.nc

Matson Navlgation Co ........-__--..-’
MJ &M

Montgomery Ward & C
Nash-Kelvinator Corp. ..

National Distillers Prod.

N Y Central RR capital..

Ohio Oil Co common,
Onomea Sugar Co

Pacific Finance Corp

Pacific Portland Cement common
Preferred

Packara Motor Co common,

Pan' American Airways

Paramount Pictures common.

Park Utah Cons Mines

Pennsylvania RR Co_-..
Pepsi Cola Co.

Phelps. Dodge Corp
Pullman  Inc

Pure Oil Co common...

Radio Corp of America....
Readio-Keith-Orpheum

Republic Steel Corp common . n_._.*
Reynolds Tob class B 10
Riverside Cement, Co class A ¥

Santa Cruz Portland Cement..
Silver King Coalition ...
Sinclair Oil Corp.

Socony-V: Oil

So Cal Ed Ltd common..
Standard Brands Inc_.
Standard Oil Co N J....
Studebaker Corp common._..
8wift & Co 5

Texas C common
United ~Aircraft Corp-.
United Corp of Del.
Utah-Idaho .Sugar.:Co
“Warner Bros Pictures...

' Westates Petroleum ‘commofi v conznol

Preferred. 1
West, Coast Life Insurance... -5
Western Air Lines Inc L

‘Western Union Telegraph ‘class A, _.*
Westinghouse: Electric' Corp com..-.lz‘/:.
Willys-Overland: Metors

“Woolworth (F. W) common__.---__.lo,

Week’s ,
Range
: of Prices

Low High

Friday
Last
Sale Price

a46's .

2% 2%

224y 22Vs

- 8.48‘/5 a48Ys
81a
59 s 59‘/4
e 824% 825V
8% 9

6% - 8%

29' 31Ys

5% 5%

843 a43%
12V 12 ‘/a
357 36%a
38% 383

53 53

41Y2 41%
.4 4Ys
244 a45Ys

5l - 5Ya:

MY - T2
3% 3%
205 215

29% 29‘"
a12% al13's

a37 a3’7‘/4

54 . 55

19 19

‘15% 16
19¢ - 24c
a56%4-a57Y

415% a15% -

20% " 21,

14% “15%
12%:12%
15% 157
20%  20%

- 15% " 15Y,
34 35
T% 8

16Y% 16%
28 28Y
126 125

4Ya
9%
24
a2% a2%

19% 19%
18% 18%2

52 54
249Y ad49%

33% 33%

9%
87
26%

-~ 36Y%
et b

31%
a6%

1
17Y
217
247 24%
79 19

2020

20
- a33% a33%
58Y . 584

‘44e - 50¢
5%. 6V
14 14
ale, a7V -
221%s.a2113-

28%. 2t%
5. 855

a42% a46% ¢
12Ys 12V,

8%
59’/4

Sales
for Week

Shares
(s

40

n%'/z u47 ’/s 3

Range Since Janvary 1

Low -
323 Feb
104,
- 2Y4 Feb
21 Mar

L 7
7% Jan
49  Feb

225% Feb

4% Feb

39 Mar
‘0% Feb
31% Mar
35 Feb
53 Apr

397 Mar
3% Feb
40 ‘Mar

45 Feb’
T¥s Jan
3% Apr

2,05 Feb

25, Mar
11% Feb
34% Feb
43 ' Feb
16 Jan

13Y% Mar
18c “Mar
4815 Mar
15Y Mar
18% Mar

12% Feb
8’/4 Jan
Feb
Feb
Apr
Feb
Y2 Mar

15% Mar |

2012 Jan
115 Jan
4% Feb
8% Mar
18%,
2% Jan

© 17 Feb,

15% Mar
41 Feb

26‘/4 Feb
8 . Feh

7Y% Feb -

22} ’z Feb
36 YVa Apr
5% Feb

27Y Feb
455 Feb
15 Feb
147 - Feb
25% Mar
24 Feb,
69% Feb
16% Feb
32  Mar’

" 52% Feb

23% Feb

2 Mar
2.75 Mar
1034 Feb

31¢. ‘Mar
4% Feb
13'2 Jan
T% -Mar

~ 19 Mar”
zsﬂxr‘eb :

8% Feb
8.l

Feb |

Feb.,

High
43% . Apr
12Ys. Apy
234 Jan
22% Jan

| - ——
8% Aps
53%s Ap.

25% Mar
2 Apr
8% Apr
31% .Apr !
53. Apr -

42 - Jan
12% Apr
37%s Apr
39 Jan
5512 Apr

42% Mar
5% Jan
44  Apr

73 -Jan

19% Apr

"17% Jan
24c Apr
57%2 Apr -
17% Jan . ' f
21Y; s Apr .

15% Jan
12% Mar
18% Feb
21 -Apr
17% Jan
25  Apr
10%2 Jan

184 'Jan
28Y2 Apr
125 Apr
47 Jan
10%6 Mar
24 Apr
3° . Apr

20'- Jan
22 Jan
54 Y2 Apr

3355 Apr

10V Mar
9Ys Apr
28 . Apr
40Y Jan
18% Apr

313 Apr
6% Apr .,
1958 Apr
1734 Apr
297% Jan
26 Jan
792 Apr' |
207 Jan. - ;
3614 Jan

5912 Jan
29% . Apr.
31 Apr
'3.50 Jan
. 13% ‘Apr

H2c  ‘Apr--
612 Apr

©'14 . Apr

" 81 Mar

2215 Apr' |
20%%. Apr
8%%: Jen

< o

CANADIAN' LISTED MARKETS

. RANGE FOR WEEK ENDED APRIL 16

Monlreal Stock Exchange

Canadian Funds
Frlday
Last
Sale Price

" STOCKS—

Abitibi. Power & Paper com.
$1.50-preferred
$2.50. preferred
Acadiz-Atiantic Sugar class A_
5% preferred
Agnew-Surpass Shoe -
. 8teel common

C‘Aluminium Ltd _-_

pfd. .25
. Anglg' Can Tel Co 4% % pfd._. 50

!, Argus Corp. Ltd ¢common....

Warrants _..

: Ashestos: Corp
‘Bathurst. Pow & Pap class A__..._..*

Bell" Teiephone _
Bralorne: Mines Ltd
Brazilian Trac Light & Power..

British. Amer Bank Note Co

334% conv. preferred
British Columbia Forest Products_.

, British. Col Power Corp Class A-... :

Class-B

14%
19%

17%

Sales
for Week
Shares

Week’s
. .Range
of Prices
Low High
14 Y 5,794
19, - 4,276
38 10
16%2 3 5 162 Feb
100 210 *..100 - Jan
8 50 .. 7% Mar,
452 8,472 ©  33% Mar
52 2,820 43  Feb

25 Y5 235 24  Feb
47 : 30 .47 . Apr
67 { 3175 . 5% Mar
1,000 20c Mar

2,226

290 . 17% Mar
762 160 - Mar
200 8. Apr
3,948 17 ' Feb

50 1612 Mar
1,742 20% Feb
615 24 Jan
1,950 27 Mar
285 . 24% Feb
1,752 .1 2% Mar

Low
12Y, Mar
" 177 Mar
3632 Mar

24% Mar |

Range Since .iamlal'l’

High

17% "Jan
1 20% Jan
38  Jan
Jan

Feb

Jan

Jan

Apr

Apr

Feb
Jan
Jan
Apr

Jan
168% Jan
11:7 Jan
20 Mar

19 Jan
23% Jan
25% Apr
4 Jan
26Ys Apr
2%z Jan

STOCKS—

Bruck Silk Mills
Building Products .
Bulolo Gold Dredging....-

‘Canada Cément common...
$1.30 preferred...-

‘Caanda’ Forgings cla

Canada Northern Power Corp_

Canada Steamship common..
5%. preferyed —oo - coccemocn

. Canadian Brewerles —o-eeeem=

Canadian Bronze common

' ‘Canadian Car & Foundry common.--a’o

. Class A"

Canadian Ce]anese common...
81,75 serjes .

Canadian Fairbanks 6% preferr ed-NIOO
Canadian Foreign Investment........*
Canadian Ind Alcohol class A

Class B

Canadian L
Canadian Oil Companies.

Cockshutt PIOW woicmciiiminc KT

Friday
Last
Sale Price

Week'’s
Range
‘of Prices

Low High
292022

141% 141Y2
30 31
12 13
12 13

23 25
*11%: 11%

(14% 1152 1!

11% . 12

Sales
for Week
‘Shares

245
300
60

Range Since hnnnq, 1

Low
21« Feb

- 28Y; Feb

16% "Apr

147 Mar
27 s Jan

257 Jan+!

9 . Mar
11~ Mar:
35%2 Mar

177 Mar

34 . .Feb!,
9% Mar "

15 Mar

58  Feb
35% Mar
21:;: Mar,
137 Apr
12 Jan

141% Apr
26% Mar
10 - Mar
10° Mar

20%2 Mar
11'2 Mar :

12% Mar'y
10  Feb -

High

For footnotes see page 42. .
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL.16:

Friday = Week’s  Sales ‘ L I c vh: M k l il
; Last . Range  for Week 4 Mon"ea : “r ¢ ar e Wk
BTOCKS— iy " Bale Price  of Prices  Shares Range Since January 1 Canadian Fund .
¢ Par. . - Low  High Low High Fanl We:k'l Sales
. Consolidated Mining & Smelting.___8  105% 102 106 = 4,980  91% Mar . 106 = Apr ‘ © Range  for Week :
C s Glass 2 e 3535 25. 32 Mar 38% Jan STOCKS— Sale Price . of Prices ./ Shares .-, Range Since January 1

Davis Leather Co Ltd class 245 24Y 7. 24 Feb Jan High v OB e HiGR
Distillers Seagrams 1 18% 19% 2,305 164 Mar. Jan Acme Glove Works Ltd. G35 @i ey 10 Mar
Dominion Bridge ... 3 29 30% 27 Feb Jan Anglo-Nfld Development Co: Ltd 53 AGH ot e 90 NS - AP e 1201 Feb
Dominion Coal 6% D erred_--__.._zs 17 1@ 2« 94 16 * Feb Jan Atlag Steel Limited: ioivrvrimen : 4 630+ 10= - Mar’ 123 Jan
i Batnhurst Power & Paper Co Lid Bo_.* 5 s : 5 o4 Mar 6%2 Jan
Dominion Dalries common : 8% 8V 8  Feb Jan Belding-Corticellj. Lid, common.-.-100 : e o150 Feb~ 150~ Feb
D°5m /;mggef;,;;;%rm e ‘E’g Zz 254;5’ gg’/z lga; gﬂn _Brand & Millen Ltd. class A © 12,0007~ 40¢,-Mar <~ - 1.00 Jan,
e an el E i 55 14%:A 16Y4 Jan:
- Domislon Glass comman s b 3; 33 30 "“Peb Apt Brewers & Distillers. of Vancouver. i Y- Apr 6Ya Jan
7% preferred - 20 ~=  33% 33% 3 32Y Jan Apr British . Cot Packers class A-...* 4 10Y%, Apr 12% Jan
Dominion Bteel & Coal class B----..zﬂ 16% 17% 14 - Fen Jan Class B Fp i * o, 4 4 4 4. Apr k 53,,/4 Feb
British Columbia Puip-& Paper com..* . % Sies 8505 T4 Feb 997 Apr
Donitnion ' Stores Ltd..—... ... . 23% 23 Mar Jan BrOW COmpany: CommOn. s it b1 - T4 1 47 93 3% Mar. . 6% Jan
Dominion Tar & Chemical cominon..*: 242 22%; Mar Jan 100 5 . 78Y2 Mar - - 108 - Jan
Voltzi:z tru(bt certificates ¢ 24 ’ 23  Mar Jan y c 1 ? 11% "Feb 13% Jan

d preferred. .._..___. - 20% R 20 Feb Jan X i , ’ : 1189

Dominion Textile common.. e 113/: ,06 11 Feb ; Canada. &,D 4 “ i Ji%einn
7% preferred 165 . 165 = Mar Canadian Dredge & Dock Co Ltd_. 18% Mar 25 Jan

Eddy Paper Co Class, ‘A’ pfd_....,..-20 T 1 Canadian Gen Invest Ltd : 15 Jan
Electrulul;c Corp --.--N-p i l’l” 151/;1 : g %g:;: M:: Canadian Industries common. ] A Jan

Enamel & Heating Prod .. 13 4 3 n 1% cumulative, preferred ... 3 175 Jan
Famous Players Canada Corp.. 16’/: ; i %én//; 1&:, Canadian Ingersol Rand Co Ltd 61% Jan Apr

+ Foundation Go of Can, 20 19 Mar 24% Jan Canadian Light & Power Co » 8 Mar Apr

+ Gair Co preferred e Canadian Marconi Co 1 6 .61 ! 1.45 Feb .95 Jan
Gatinesupl’ower common. . gz ﬁx;’x; gg ng:; .Candn Power. & Paper-Inv Ltd com..* 2 . 2 1.50 Mar .00 Jan
9% % preferred i 5. 108 Apr 110° Jan 5% cum preferred - 10 Mar Jan
General. Steel Wares. common s 8 14 Feb 16% Jan Canadian-8ilk. Products class A Y 22 May, Jan
‘ ; Canadian: Vickers Ltd common. - 20% Mar Jan
Goodyear Tire 4% pfd inc 1927 il 50 Jan 52% Jan Canadian. Western: Lumber Co 2 3%s Feb 3% Jan
Gypsum Lime: & Alabasting..... 4 5 13 Mar 157 Jan Canadian West Co 38 | Feb Apr

+ Hamilton Bridge ! 1
- Howard: Smlthgpa,per comm { 3 2;‘; S{f §§§ 33 1,/: ?,":; - Catelli Food Products Ltd comman_-_‘ 2 26 Feb Jan

50 » 4 . 5%. cum. preferred 15 —— 3 15 Jan Jan
ren : 2 i g ae Chatco Steel Prod Ltd common. 11% Mar 3% Jan
# c Chateau-Gai. Wines Ltd - 3’6’/2 Mur :;.pr
Imperis] Ofl LEd cmemee oo rmcmmmcans® : & . 14 Mar 16% Jan Claude Neon.Gen Adv. common.. c Apr an
Imperial Tobacco, of Canada common.5: 3 4 3 12 Jan 14" Jan Preferred - 47 Mar
i o A Commercial. Al : 3% Teb
o an A A Warrants: - ' 958" lc Apr Apr
5% preferred 2 101 Jan A an . 8%. preferred 5 : 25 6% Apr
Intercolonial Coal 1 22 Jan Apr - Consolidated Bakeries of Canada Ltd-* 8, . 1 14% Apr
1 Consolidated Div. 8tandard Sec cl A-_ c - % 35¢c Mar Feb
International Bronze comnion A 93, Feb Jan Preferred 16 Apr
6% preferred ¢ .
Intél;ngtional Nickel of Canada_......* 4 ; b 'ﬂ,’; gonsoﬁgm glthogréph M!% Co Ltd_% 4 ¢ fga/ lh!an
International - Paper ' common._._ 0nso aper. Corp L - 18%.. ' 18Y /4 Mar
International Petroleum Co: Ltd. :g); Co;:;"““fg T;xcﬂe Mills Ltd com.»é.o SRR R ¥ 16’/ hF/leb
; : red. , 4 % i ar
International Power e : Apr Cub‘&irpre ftl‘ é T el o 489 4 55c2 £k
International Utiltiies Corp __ ; 5 10% Mar 3 Jan e d i r

Jamalica Public Service Ltd common, ; 11%4 Mar- Jan Davidi-& Prere Limitee class A__._._-So oy o -3 30 ieb
Labatt Limited (John) ... 4, 23" Mar 25 Jan LClass B L ! 6! pr
Lnkne of the Woods comm ; 27 'Feb Jan ; Dommhm .Enxjneermg,. Works t.d_-_- * - 4 i 33% Feb
Lau/:a I)Br:c!g;;ed : 1 4 ' 369, .. Ten 160.:, /Apr : 'Donﬂnion Square Cnrp . ?3’31 A ;":g'~
Lewis Bros Ltd___. PRy DT N : ..:Dominion-Woollens - & Wors 10% Mar
- . Donnacong: Paper Co Ltd...- : 2 20 .Jap ..

MacKinnon Struct Steel common....* 8 8  Apr :

A B Eastern-Steel Products Ltd..._., et ‘ 6% Mar
m::cmu;n Tpars Sias e i Bt %, g l&:g ml/' wen. Faircll;llll'd-d Aircraft- Limited. - . ; : : 80c Mar
- Massey-HaII8, omm o ooecio® 16 Mar - . Fanny-Farmer Candy Shops Inc. ! 32:52 11&::

X 2 - / 8
McColl-Pr ¢ Ol ) % 9, Mar ! 2 = 2. /i 21 Jan
Mitchell '(Robert) ; 16 Feb : Forelgn Power Sec Corp Ltd com____ 5S¢ . 15¢ Mar
Molson: Brewerles Ltd . - ceeeine 35 34 Feb 6%..cum. red preferred_.__ 10 4 4  Apr
Montreal -1 tive: Works ) : 14 Mar Fraser Companies : | 42%, Feb

Montres] Tramways. - SR »
id0 126 30:" .Apr Great Lakes Paper Co Ltd com 16 Febr

National Brewerles common-..--..--..' 28 : 37 Mar Class A preferred 2 41 Jan
National Drug & Chemical pfd_ : 120 10% Mar RO ; "% o
N:U:;]n“l(%tnele)l rg:;eg'gap"“ 22 18  Mar ydro-Electric Securities Corp V. Jan
Niagara Wire Weaving ___ 2 1 lgg Qg; 100 Int Metal Industries. Ltd class A 27% Apr
; : E International Paints (Can) Ltd cl A__* : 8% Apr
Noranda Mines Ltd .. i 43 Mar i Inv Foundation Ltd common ..._....* 7 Mar
Ogllvie. Flour Mills’ s 26 197 24% Mar - 6’;4;) cum clonv preferred.... 52 ngar
& 1 ambert. (Alfred) Inc .. 9 an

Ottawa Electric Rwys______ : 983 1624080  Lowney Co Ltd (Walter 540 12% Jan

Ottawa L H & Power common_....* 17 7 15%. Feb MacLaren Power & Parer Co 36  Mar

Page-Hersey 'x‘ubes_..-__..___,_ : 29  Feb § Maple: Leaf Milling Co Ltd... 10% Mar
Placer Develop 18‘/3 Jan Massey-Harris Co Ltd 6% % cv pfd 20 /s 25 Mar
Powell River COooiviiiman.. A ; 37 Feb 41 McColl-Frontenac Oil 4% cum pfd_100 92 Mar
Power. Corp of ‘Canada. i 's 11 Feb 14% Melchers Distilleries Ltd 6% pfd___.10 _— ; 12% Feb
= ! * g Minnesota & Ontario Paper Co. -5 20 Feb
Price Bros & Co.Ltd. common. : 541, Mar . 68 Jan Moore Corporation Ltd » 5 65% Febh

4% preferred : 93, Mar, 98 Mount:-Royal Rice Mills Ltd o ——* 9V Mar

Provincial Transport * A g 3 1
, 10% Feb 13%, Jan Nuclear. Enterprises Ltd 10%. Apr

n e . = . -
Quebec Power » 3 1 Orange . Crush - Ltd.... . Z 5% Mar
Regent Knitting common .. £ (i ;gx;i ngvz; §7, " &ﬂ Paul Service Stores Ltd 2 13 Mar
Rolland Paper 4% preferred 100 Mar 101 . Mar Quebee-Tel Corp -class A * 10% Jan

Bt Lawrence Cdrp Ltd com.._. e % ‘ 10Y4 Rand Bervice Btores:(Canads) Lid..... 5
feli ) /s, Mar, 16% Jan 7
Stcll:x:::ﬂ.: c:r;;eire%ﬂ/ : 40 357 Mar 46 Jan ‘ %em:ﬁn;nécam'u&g’b red pld-c.20 ; s %ﬂg Al
Lawrence Paper ¥ pd 109 Mar © 132 Jan b ‘ ; 2 5 Apr
nd preferred w: J 40 Jan = 41% Jan o p 9y, p’éﬁ 9:;
Sa g 2
Shawinigan Water & Power com 44 ; 20% Mar Y Southern. Canada .Pr 6% pfd ; e N Mot
Series A 4% preferred 44’/: Mar 3’175,/’: ?t?x: «Southmont: Inyest Co:. Lid oo ! : b4 M-
Sherwin Williams of Can com. .- .* 22" Mar 251 Jan Standard Paving & Materials Ltd ! 4 8 5. . Feb Apr

7% preferred 1
] - - 144 = Feb 150 . Jan United. ¢ & class A - 29 - Mar Mar

12 Mar %3 United Distillers .of Canada Ltd : 17 -Apr Jan

17Y Feb igk J:: “United- Securities Ltd. ___ 100 S 8%a- Jan

ok : 16, Feb 18 .. Jan Windsor-Hetels Lid o . Va: ©10 “Jan

Standard Chemical common._ § 53 Mar . 7% Jan “Woods: turing Co Ltd B 40 Feb
Steel Co of Conada’common.. ’ Eo 67 Jan 80 ' Apr _ Mining -Btooks— . ' . b ;

7% preferred . t . ; i i

! d | 13 Mar 195,980 ; A]ger Gold Mines Ltd 3‘/20 . Jan

Tuckett Tobacco 7% preferredv 5. 160: Map: »-.165:.  Jan. ' Arno Mines Ltd . 3¢ : : Jan

%:‘i? egis{ e X See, 7 7 5% Mar 7% Feb Band-Ore.Gold: Mines Ltd- 1 iia 13*/ 151/9:: Xl : ian
eel Corp.... by ] b ¢ 4 . U . 59 4C 2€ 2 4 C S Pré o

ol 5 - Mar 7%. Avr S1ac 5;/20 3: e
- 921 ¢ Jan 1 ; : - 10%c11%c 9%c Mar *Jan* .

. 69%% M:r -27’; c D}:; ; 1 13¢c: 13c¢ 13c- - Apr: Apr

Wallger Gooderham'" & Worts...... ; ; ;28 24" Mar- ' 28Y4 Apr i Mi 20¢ 23%¢ LourdOe., Jan L Apr

Weston (George) ; . 5c e - do0 éc\..,é.pr- i iy

n €) common __ 3 2 1 " inet -45¢  45¢ CAPTL 3 . Mar.

Wﬁ%ﬂ% x,%“e"ed : e s M”- 153 5 3’:3' : ines; 67l2c  T2¢ 50c Mar - 82¢" Feb

sils : ; o
Winnipeg Electrie common g%% g:g ! Cand Gold Mines._.: 34¢- g 30¢: Mar Feb
5% preferred. .. p 15 96 Jan 98- Apr Century. Mining: Corp: Ltd : 9¢ - Apri.tidle (Jan.

Baakily ~Cheskirk Mines. Ltd -1 - 2 -4¢ -Mar Jan
Canadi , Al : = _ Consol @entral: Cadillac. Mines Ltd-...1 : & A0¢c .Mar ... . _Jan
& 2 120 20%.Mar 21%; Jan Cor&eznlxplonuons d..--...._.____lv ity B et v i B0 Mar - Feb
Montreal s = 22 : 326 - 21% Apr .. 23 - Jan Minipg Co L 160" 4360 180 2,882, ¢ . 140, MAT . 22267 Jan.
Nova Scotls 2 1,146.  25.  Feb 28 - Jan G
Royal : 120 35 Mar 37%. Feb §on s ; £ w4000 6%C APT Apr

e Vs 855 23% Mar 25% Jan g 3 ERFLE 6Yac: >, 1,00Q. .5 ;16%2¢- Apr .- -Apr
BONDS— : 5 ] 1 ;- SRR @i 220 e sggg <52§ ),}Bd‘lar 4 )ga;

n ¢ 147 : % ' ; Ro i 4T ¥ 22 - DR, 65¢. -~ T8¢ o 193C: Mar: i eb:

Montreal Light Heat & Power—.: : S et g Mipes: E fa +20Ysc 21 Yse 1020 8,200, 17%@Max‘ :27c: Feb*

3% notes 1949 - _-'$11,000. 50, Jam. . 50 -.Jan’ NGV : 6c 2000 --sc Mar

Srha

For footnotes see page 42,
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CANADIAN LISTED 'MARKETS

Wﬁﬂ EQ&JWF-EK ENDED APRIL 16

: Friday - 'Week's: | Sales ' P Ko ] e S e PYENE S i _ Vo i
: e : Last . Range - for chk 4 e HEERE gl / L L nge - for Week... - -, .0 Je
i s s:mcxs—- Sl e Sale l’nee BEATICOS . Bhures - m::m&inwlnnnyl g T -+ STOCKS— . Bale Pﬂu vtl’r&m ‘~Shares - - Range Since Janusry 1
i Par : Low..-High, . - H JiLow [T High ; : - Par i vLow. . High Low - High
r ansumvmzumu Ltd_-..__-__...-l 112,40 235249 .. 3300 l.Gﬁ»Mnl‘A :3.60:Jan - ‘Bordulac Mines . coern. © L B0g - 42¢ 50¢ 6,000 . '42c- Apr '8¢ Mar
“ Eldona Gold- Mines Ltd.___ 85¢ T1c 89%c -+ 19,600.7 .. 550 Mar ¢ *1,31: Feb+~ “-~Baycon Pershing _ = 371 500 4c Jan 6c Jan
El 8ol Gold ‘Mines L}.d_.....__-_..-_....l 185150 16 Y2 ¢ , “.120, Mar 1 '23%¢ Feb ' ‘Bralorne Mines Ltd.. 7.50 0

A 2 4 7.50 Apr 11 “Jan
¢ v -Brand & Millen class A. . 3 b -40¢ Mar 1.00 ‘Peh.
‘Fontana Mines-(1945) Ltd - STl e ,000- . y Jan: 6c “Jan’ ‘| ~Brantford Cordage preferred -2 N e 26% Apr 26% Apr
"Formaque Gold Mines Ltd-______. . 12¢ 10c . 13c. Mar. . 20¢ . Jdan - Braglian Traction lughy & Pwr com.._' ’ Pt { 17 - Feb 320 “Mar
Found' Lake Gold Mines Ltd- 14 4c . 3%c 4¥%c Marn . 6Y%c Mar o
God’s Lake Gold Mines Ltd_. piiiay 58c : 9tc " Mar 93¢ - Feb ‘Brewis Red Lake___ . ___ 1 Eoicd 5¢ Mar T%¢ Jan -
Goldbeam Mines Lid Z_.... i 1108 Te ~Jan. o o-166 " Jan British  American: . Oll ‘co % o 20 Feb  23% Jan
Goldyue:Mines  Lid : 16¢ 7+ 15¢ - d6¢ s Mar ‘24¢ “Jan 3% % e " 237 Jan 25% Apr
¢~ Bratish Columbia ‘Electric pfd_. 2 e Y1 Mar 93 Jan
~Hollinger Cons. Gold Mines Ltd : 9.25 9.25 - 9.50 Apr Jan * |'i" British Columbia Forest Products.. s ' . 3 Mar Jan
:~International Uranium: Mining 69¢c 58c T2¢" Feb “Apr” " British Columbla. Packers class A....% Vg il i 7 - 11% Mar 13% Jan '
<> Jolies-Quebec -Mines. 'Ltd . ___ 37c 33c ' 37c 25¢ Mar : Class B » 5 . 4% Mar 6. Jan
. ..Kerr Addison Gold Mines Ltd.:.. 137 137 13%- Feb-" British. Columbia, Power Aenceaant sl 5 24%; Jan 27 Mar -~
“swodabrader Mining -& Explor Co Litd.. ity 5. 00 A4y Mar .6 Class B b g f g 2Y6 Mar - 2% 'Jan -
‘Lake Rowan (1945) Mines Ltd__ il A0c Mar., “ British Dominion, Ol o ' ; . 141 500 16c Feb 29¢. Apr
Lake Shore Mines Ltd 117 12 11% 11Y4 Apr. 14% Mar ’ i ) *
P . ! British Rubk preferred 8 99 ' Apr 100 Mar.*
Lingman Lake Gold Mines Ltd 35%¢  35%ac 35%¢ .30c:Mar 50c - Feb .« ..Broulan Por. -“1,200 28¢ Mar ' 37¢ Jan
Lingside .Gold® Mines Ltd -._ 1 -1 7Y 4c Mar ' " 8¢ ' Feb { . Builadison Unia = 1 40c Mar 99¢ Jan
Louvicourt. Goldfields Ltd _ 62c 60¢ '42¢ Mar 1.45 Jan- Buffalo Ankerite e 1.50 Mar 240 Jan .
“ Macdouad Mines Ltd — ... 80c T6¢ 5oc ‘Mar 1,90 Jan . Buffalo Canadian aoweawew. £, - oc Mar 15%c¢ Feb -
Malartic Gold Fields. Ltd_.__ 1 1.65 1.65 1.65 Apr: 1.95 Feb Buffalo Red Lake Mines..... s ) 11%c Mar 25¢ < Jan »
McInvyre-roreupine Mines: Lt % vt 61 61 Apr 65 Mar Building Products —.... : 5 28Y; Feb .° 31% Apr ..
Burlington Steel 10% Mar 12% Apr
Nechi Cons Dredging 1.00 1.00 1. y 1.00 Apr 1.18 Jan Burns & Co class B_. Gk 131, Feb 16%2 Jan
New Marlin ‘Gold Mines Ltd_ 24¢-24%c 2 24c Mar 27c ' Apr Burrard class A 8 7% Mar - 8% Apr .
Normeval Mining Corp Ltd_ 2.03 1.90 2.04 £ 1.55 Mar "’ 2.04 Apr- . >
O’'Brien 'Gold Mines Ltd.-_ - 1.66 - 1.71 ,6 1.50 Mar ©:2.17 Jan Calder-Bousquet _.-.__. e 8¢ -Mar 15¢ ' Feb
i 43%c 43%c 43%2c Apr 60c Mar Calgary & Edmonton X ) 3.65 Feb 5.60 Apr
Caimunan Flin FIoDmeeam—- i2¢ 14¥sc 6¢c Feb 16c Mar
6c  6c 5¢  Jan 1Y%¢ Jan Calmont, Oils' o, = 506 57¢ 34c Mar 65¢ -_Jan
4.65 4.85 4.65 Apr- 580 Jan Campbell Red Lake : u .25.2.55 2.25 Apr'; 3.00 Mar
Pitt .Gold Mining Co Ltd. 5¢ 6c 4%2¢c Mar Jan Canada Bread common e 32 3% Apr 4% Jan
“Quebee ~Labrador: Development - 58c  68c 57c. Mar: ~Febh ~Canads .Ci i 1% 14% Mar 18%: Jan
Quebec ' Manganese 5 25¢  28c’ 19¢ Feb - ! Preferred 2 : - 27% 4

; .27 Mar 28% Feb
“~Quebec Yellowknife Gold 6c Tc ) 6c  Apr : Canada. Foundries class A ——— - 25 25 Apr 25% Jan ’

] Cangda. Malting meeemoacaae. * “uyh 43% Apr 53%. Jan '
.+ Bantiago ‘Mines ' 13¢ 1l4c” i 11%c Mar |

~Bantor-Rouyn Ltd ... 1 - 4lc 4lc 4lc Apr | Canada Packers class A v ; 33 Mar 37% Jan
Sherritt-Gordon ‘Mines.-L ¢ 2.00 2.55 - i 1.45 Mar X i Class B e 6 15% Mar- 18 . Jan
‘Sigma: Mines 15 .15 175 100 7.40 Jan ; . Canada Permanent Mtge..... : J L2190 Mar: -+ 201% Jan

. Siscoe Gald Mines Ltd.. 34c  35c 34c . Apr - .~Canada 8 S Lines common.... 11 - Feb 14 +Jan’
- Soma-Duvernay- Gold Mines Ltd. 3 » 10c 10%2c - 8¢ Feb J Preferred 3 35 . Feb 41 . Jan
Stadacona Mines (1944) Ltd._ X 53¢ 54c ! . 50¢ Mar: ' Canada Varnish preferred v 23  Apr 23Y% Jan
Steeloy: Mining Corp Ltd._ = 6lhc 6'%c ’ 6Yac Apri- Canada Wire & Cable class A S0 Jan 80 . Apr
+Sulllvan Cons Mines - Ltd-_. , 1.30 1. 99c-Mar g Class B 3 21Y Mar 30 ‘Mar
Thurbois Mines T Tc * oflae Mar . i Canadian Bank of Commerce.. Y 21% Mar" 23 . Jan
Vinray - Malartic .Mines. 4%c 15,000 4c+Mar ' Canadian Breweries .o..... 8 17% Mar . 24 ' Jan

0il Stocks— - Canadlan Canners common 16% Mar 21% Jan
Anglo-Canadian Oil Co Ltd 3 r i 4,100 1.60 Mar i 1st preferred FIRE 23 "Mar ' . 25% Jan
British Dominion Oil & Dev Corp. 36,500 19¢ Jan Convertible preferred. 17 Mar 21 | Jan
Calgary & Edmonton Corp Lta. i ] 5,175 3.75 Feb i Csnndian Car common_..__- 2 10 Mar.. .-:13% Jan
Calmont Oils Ltd . 3 g 2,000 43¢ Jan Class A 15% Apr . ’':17:- Jan-
Consolidated Homestead 20%c 23 l/zc 97,250 12%c¢ Feb ; Canadian Celanese common 7 56% Feb - 69%x Apr,
Dalhousie 0il Co Ltd 47c  47c 1,000 38c Feb Canadian Dredge woca—ae-... 16 Mar 25Ys - Jan
Foothills Oil & Gas Cc Ltd 3.60 3.60 200 3.25 Jan ’ 4 Canadian Food Products common: 4 8 Mar 11% Jan

Class A 13% Apr .- 15% Feb
Gaspe Oil Ventures Ltd 7 158 1.63 4,000 1.25 Jan . / Preferred : ! 82 . Apr 90 Feb
Home Oil Co Ltd.__ 5 7.00 17.75 7,725 5.25 Feb j N ; 3
New Pacalta Qils_ 24c  30c 19,750  24c Mar } . ) e 10 Mar 13%3 Jan -
Okalta Oils Ltd 147 175 10,600  95¢,Mar . ,inl.95. Claps B* 2 T 11% Mar |\ 12% Apr
Omnitrans Exploration Ltd.. T¥%e  9c 80,500 e Mar ‘ Camtdxan L e 44 5 2 21 Mar 30 Jan
Royalite Oil vo ww —oooo . 18 18% 615 16 Feb ©18% Jan Canadian Malartic 70c Mar 88c- Feb
_ Canadian Oil Cos common.. ; 11 Mar
Canadian- Pacific Railway. 12% Mar
’ Canadign Wirebound class A. % ! 24  Apr
Cariboo GOld .mmcmcemmne . A i ; 1.21 Apr
Toronto Stock Exchange i i
Central Patrich’; Gold Mines... . y p 2 1%.05 1\1\/;[“
Canadian Funds Central Porcupine 2 ¢ Mar ' |
“{{ek's Sales Centremaque Gold 1 ‘ Te. Mar A 16¢ Feb:
ange for Week ’ : 5 t ' 15 'Mar A A r
STOCKS— Sale Price  of Prices Shares Range Since January 1 gg:;ﬁ%glaf%ésgg&? S ¥ 330/2 Mar, ﬁgc/ J;’n‘
Low High Low High Cheskirk Mines oo ; 24%41\&5:' 83'/88 l\.}Iaam
Abitibl Power & Paper common 3 14 143 121 'Mar 17% Jan | Chesterville Mines. —-.... 3 : : :24 Mar :00 Mar
© $1.50 preterred 19% 20% ] 17% Mar 20% Jan Chimo Gold 15¢ Mar 30¢ . Feb
Acadia-Atlantic class A ® 17 17% 280  16% Mar 19 Mar | Chromium . . 4 1.00 Mar :1.25 Jan
Acme Gas & 0Qil 4 v uas a 5 q i
| ety Gg Gf; Ay 5:2’ g r Willans Y 3 1.76 Mar 45 'Jan
Akaiteho Yellowknife. 1 = 8¢ 8¢ Jan - ; o i
i 3 ! ) : ochrane Dunlop class. A 3. 13 12Y; Mar Jan
Alberta Pactfic Cons___v_ 16%c 1ldc 2,702 15 Vic Apr 20¢ Jan i g Lohnts Plowp i | 10 J‘,eb ; gm
Alger Gold Mines. @ 3%c - 4c 11,000  3%ec Mar Jan © Coln Lake : 18¢c 16c . Mar an |
Ag;oma Steel 2 4521/2 55 5,385 3321/‘ Mar Jan | Collingwood Terminal pfd 8 100/ 8 Apr Feb
. Aluminium Ltd new 2 52 533 1,490 44Y, Mar Apr Colomac Yellowknife ... 6c Te a(‘:‘ l;ldar ‘IXeb
- Aluminum Co of Canada pfd. 25 25Y% 395 24 Mape e Feb [ Coniagas Mines 140 1.;10 114. 0 Ams | Jpr
:Amalgamated Larder Mines_ 20%c 23c 15879  20c-Mayp: #:i-38¢  Jan Consolidated Bakerles .. 14 14% s e J““
American’ Yellowknife. 8 10c 50,700 8c 2 ApE -] Feb - C Min 650 70c 0: Mar..-« an

Anglo Canadi il ; 95 . 1. 7 1.35. b Consolidated Central Cadillac 18¢ . 18¢ 15¢. Mar Jan:
oo e ey s ] 500 500 s 3%%%;. ] ‘2,’; Consoliadted Fire T o AY 4 30 43, Apr Apr
Anglo Rouyn Mines » 42¢ 42¢ 32¢,Mar: “Jan~ Consolidated Homestead Ofl _._._._* c 20c  24c 13¢ - Feb Apr
Apex Cops Respurces._.. 7c 8¢ 5¢ Feb v/ fer Jan > Consolidated Mining & Smelting......5 -102% 104:/: 91%; Mar Apr
Aquarius. Porcupine .10c 10%2¢ 3,500  9%cMar ‘Jan Cons Press class A . * e 8 -‘;/z1 gy 4§ ﬁ;’f 4 Teb
. Ares Mines 1 Oc 10c 10 6,c May ~App ¢ C 8. Gas Y - 149% 15 iy
. : 4 Conwest' Exploration . s \ 93 9;)0 9;3;: s ggc 1:4\" :
, Corp: common....... p . Corrugated Paper Box p: i 9 ) pr
0 G i = - G MR o ST AR Cosmos Imperia} Mills __ 26% . . 26Y% 0 25 Jan
Warrants 47c 00 25¢ -Apr -Jan~ | " Crowshore Patricls ——e.: - ; 16c . .1 10c Mar
Armistice 19 . 15¢ .Mar Jan ¢ . ‘ !
. 1 / ¢ -~P'Aragon Mines. 8¢ i Te - Mar
1% il 11&/; Mz Jm Zod Davies E‘en-oleum1 e 1 15¢ 20.400; zl)g:l:/ h)::i
4 ; “Davis Leather class Ao ——— 2 2 s
ohe e o0, pevcibe s | eole - ol
i y 7c : Code,  MaR Delnite Mines pis X i 1.05 Apr
Atlas. Steel - . 11% 107 "MaT ,413;/. Jan ; g::::m;m }‘Illcrk‘:hulnﬂ___--------_..-i i 1‘2i Bﬁl;!l"
RIS lowEE - fotaelyiatders Beb Dexter Red Lake T 30c. Feb .1
Aubelle Mines —______._______________ 1 ©  8e 8¢ -Apr 15¢ . Feb Red Lake, 1 455 : Mar S2o " an,
Mi . ; { i Vi,
Aunor G‘ol(.}ioId i 31;?3 y 135%0%’;; "Pﬁa g:: Discovery Yellowknife —ce-ivoceweme=l 40c. Mar 64c - Jan.
: { 4:/, Ly, 4% Feb §." Jam Distillers Seagrams .. -2 X 0 16% Feb . .. 20% Jan
Class A _ 9% Jan 8 Apr Diversified ‘Mining .. 4 ; 42;/23/(: I\g:r gg?y ;{s;;
o% - 9% 9% Mar 10% Jan Dome Mines Ltd -=mn 951 19% Jay 12 A A
) : ; Jan 2! el
Bagamac Mines 13 . Mar Ye Jan Dominion Bank 5 25 :
Bankiield Consolidated : e 7 SlAMun. . S0hha g Dominion Coal preferred .. 6% Feb 18 Mar
Bank: of Montreal..... 26 267 25 . Feb.. “98.7.-Jan Dominion Fabrics 1st preferred. & 0 gg i):;ar g :5!8 (Y J:: .
Bank of Nova Scotia 3% 36 35° Mar < 378 Feb- gy o 7. 600 g Mar 8% Mar
Bank of Toronto ... 5 35 35 34%" Feb 38% Jan - Dominion Mag! o Mer 94 ADE
Base Metals Mining .. 13c-15%¢c f 9c Mar-. ¢-166 - Apr Dominion Malting common : : :
Bathurst Power class A.. 20; . 20 45 17- Mar 22 Jan 1 1 4 Mar
Bear Exploration & Radium 3lc 34c ; 27c-Mar © © 72¢ Jan DoPmrérflég;legcomsh Invest common--__l = 3 85 43/2 ’}’5:{5 42 . Apr
Beatty Brothers Lo s gl g 0 - 38%Apr A Dominion teel & Coal class B-_-_--zs A 4930 13% Feb 18% Jan
T e 4 U Ml R ' R e
Bertram & Sons class A . 18 18 300 17 Feb - 18% Feb Preferred 23 : 5 " i
Class B - 5 5 4Y, Mar 5Y; Jan Dominion Textile: common ot 511 % 175 11x Feb 12% Mar
Bevcourt Gold ... 37c . 4le 25¢ ‘Mar 60c - Feb Dominlon Woollens 11% ] 170 . 10%2 Mar »11410 %ag
Bidgood Kirkland 1d... 18c  19c 18c¢c Mar. -~ - '28¢ .Jan Mines. 1 63c 65,300 by ,5lc Mar 2§ FI-‘:b
Biltmore Hats class A pf, 20 20 5 18% “Feb =~ . 20/ Apr ; Duhmn Gold Mines Lt o ie® 20c 22%0 14,500 17c * Jan '740 Beb,
Bobjo Mines Ltd.. ~ 11€--15¢ ! +10c .Mar ...+ < 17¢ - Jam R Mining Co. 1 33c. 38c 24,600 28¢c Mar I20: an
Bonville- Gold . ; 3c. 3%ec i 3¢~ ApT - 5¢ Mar Duny Gold MINe§ meeeeecmmmmman} 6c 6%¢ 10,500 5¢c Mar . c Jan

Forfostnotes sce page 47 (¢! 1) nxesriex; miommmmim i Hith il s SRy L ey b & i L el : : RS i i’ . i ; _J
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 16

" Week's
Range
of Prices

Low High L

Sales . :
for Week
Shares

Bales ; b 'Fi-iday
for Week £ i TGRS i e],;::
Shares Range Since January 1 : ce
I B
7cL o:;ar 33{;110;“ 4%sc. 4}/319 Blzc
5%2c Mar' ' 10c  Feo : - 1 13_/2 12:-‘,3 ;:
26c  Feb 45c. Jan - e ot g
188 Apris 208 Feb Leitch Gold. Mines Lid 115114 193
460 Mar i 1 350,980 Lexindin Gold 8¢~ BYac: 9c
6% Mar 9% Jan Lingman Lake Gold Mines 35%c | 34c " 36e
1545; en. Lty BpEY Little Long Lac Gold Mines Ltd. -"'95¢ . 95c. 1.03
30 Jan 38]/ g:: Loblaw Groceterias class A_.. 27%:: 26% Mar. -/ 31 Jan*
16~ Mar 19% Class B / e o als e

45¢ Mar T4c . Jan
55¢  Mar 1,30 Feb London Hosiery Mills common ¥ 6 CAPT. .6% Apr -
12¢ Mar 25¢ Jan Louvicourt Goldfields 40c Mar “1.46 Jan
19% Apr 20 Apr Lunward Gold 12¢  Apr 18c  Feb
10 Mar 12% Jan Lynx Yellowknife TY¢ Jan 11%c Feb
1.15 Apr 4.55 Jan Macassa MIDES —n_. 2.40 Mar 3.00 Jan
MacDonald Mines . 53¢ -Mar 1.95 Jan _

3.60 Mar 4.55 Jan Macfie Red Lake - 8%ic Apr 12¢ Jan
18 Jan MacLeod-Cocksnutt Gold Mines... 1.00 Mar 1.51 Feb

47%. Jan MacMitlan Export class A oo e 0 ; 9 Fen 10% Jan

5% Apr Class B 5% 4% Mar % Jan

100 . Apr
8% Mar " Madsen Red Lake Gold Mines 3.15 Jan
8Y2 Apr Magnet Consol 40c - Feb
Jan Malartic Gold Fields_. 1.95 Jan
Feb Manitoba & Eastern 273¢- Jan
Apr Maple Leaf Gardens _ 23 Mar
£23% Feb 27 . Apr Maple Leaf Milling 14Y Jan .
Fra g hs 91/, 2,0 Te ' Apr 125;9 ‘1”“&’!‘) Maralgo GMines S.fic gan
s ) 3,300 1.30 Mar B s Marcus Goia ¢ Jan
Frobisher Exploration . Martin-McNeely 60 Jan
100 Jan Massey-Harris Common .- 187 Jan
dJan Preferred 28%4 ‘Jan
Jan McColl-Frontenac common 13% Jan

Jan :
Jan 66 + Mar
Jan 75¢- Jan
Jan 29¢  Jan
Feb McWatters Gold - 1,000 -18¢c. - Jan
Jan Mercury Mills - . L 10, 1775 Jan
Apr Mid-Contineny Oil... 85,500 11¢+! Jan
dJan Milton Brick © 750 5 3 Jan
Jan Mining Corp 3,280 17.85.Jan
Modern Containers common 150 - 14Yz Jan

Modern Tool Works 1 50 6% 'Jan
Monarch Knimng common . 14 10 15% Jan

Preferred: .. l.coo 2 95 95 15 2 95 'apr
Moneta Porcupine 28%ic 23'40 903 ; 39¢ Jan®
Montreal L 1ve 16 16% “16%  Jan
Moore Corp. common 1Yz Jan

Preferred 26% Jan
Mosher Long Lae - <:15¢ - Feb
Mylama'que Mines 37¢ Mar

38Ys Apr: v 45 Jan*
e 10Y Mar® )0 11, Jan
13%> Mar 16 . Jan
27% Mar * :28% Jan
‘10 « Mar 122 Mar:
10 "Mar: 1242 Apr,
22'/2

Week’s
Range
of Prices

High
Py 9%e 6,500
8Y%c 9%c 33,775
Sh2 39¢ 9,500
1.60 1.75 6,000
2.50 13,550
Edstern Steel ... e o 9% 8 9% 1,770
Easy Washing Machine . 15% '50
Economic Investment ... 35% 225
Eddy Paper Class Aeem-. 2 } 17 225
Elder  Mines 50c 13,150
Eidona Gold Mines..
El 8ol Gold Mines
Empire Brass class A
Equitable Life Insur
Eureka Corp

Friday
Last
Sale Price
¢ ; ; Par
East Amphi 1
kausy. Crest Ofl ... BIRESEERS, 4
East Leduc Oil e
~ East Malartic. MINeS e cecac-l
East Sulllvan Mines 1

Range Since January 1
. Low ‘High .
-'4c Mar 8¢ Jan
%12 :Mar 17Y2 Jan .
©284¢ Mar 4Yc.Jan -
"60c’ Mar | 85¢c  Apr
1.10 Mar 1.25 Jan -
L 8Yzc Apr- i - 14¢ Jan
29%,¢ Mar ¢ " 'B9c " Feb
L. 86c. Mar 1.50 Jan *

STOCKS—

Larder *U” Mines

Federal Grain com
Preferred

Fibre Products preferred

Fittings Ltd common ..

7Y Mar

A 11 . Mar. 121_
Fleet Mfg & Aircraft..: 2 2% Mar, zgvA
rord of Canada Class A Y, ¥ c 5 21 Jan a

Gair Co preferred 862 Apr
Gatineau. Power common
5% preferred
General Bakeries
General Products Mfg class A
General Steel Wares common.
Giant Yellowknife Gold Mines....
Giilies Lake
Glenora Gold .-
Globe Oil
God’s Lake Gold.
- Goldale  Mineg

5
9,578

150
7,000

92 Mar

56% Jan
46%:¢ Mar
12¢ Mar

Meclntyre Porcupine Mines
McKenzie Red Lake
McMarmac Red Lake Gold 10,600

50c M
4u¢ .
1lc 17%2c

10c 16¢c° Jan
4c 142c Fep
10c 14c Jan
1.95 Mar 2.65 Feb
T¢  Apr . 16¢  Jan
3¢ Mar 9¢ Jan
10c Mar 22’(/30 &an
Goodfish Mining 2Ysc Mar tac ar
Goodyear Tire common.. 104 ~ Feb' - 109 Apr

Preferred /g 49 .~ Feb 52 Jan
Gordon Mackay class A - 4 10 Mar 10% Jlan
Graham: Bousquet, 10¢c  Feb 14c Mar

15 @ Mar 19
40%2 Jan 44

11Yc

Golderest Gold 10c 10%c
Gold Eagle MINes w.cueo.. = 5¢ 5
Golden Arrow 10%ec
Golden Manitou Mines. 1 2.40
Goldhawk Porcuping . ... Tc
Goldora Mines 4%c
Goldvue Mines' ..

7.40

9c !
15¢ 16%2¢ 2.» ,950
400+
25
220

National Breweries common

National Drug preferred ...

National Grocers com...

. Preferred _:

National Hoslery elass A..
Class B

National Steel Car.

National Trust .

Negus Mines

New B"" que -

38Ys 40%2
10%5 -10%
14 14
27% 28 185 ¢
11% 11% 50 *
1275 Mo 75, 4
21 650
26 100
2.04 5 8.550 -
3¢ 4,000 "

Now Calnmet Mines ... 1.03

New Marlon Gold._. : 23¢

Newnorth Gold s 3Yac

New:Norzone ; 3% 16'2¢

* New Pacalta Oils ' 24¢
New Rouyn Merger 31c

Nib- Yellowknife: - ¢ 5c

Nichol: 6Yc

1.00

Jan
Jan
Jan

Great Lakes Poper common
.Class A preferred
Great West Coal - Ey 10% Mar .12 -
Great West Saddler; ok 9 Apr 15 - Feb
Greening Wire .. 4  Mar 5 . Jan
Guayana Mines -, 60¢ Mar 88c ) Feh
Gulf Lead Mines, 1.40 Apr : 1.63- Apr
. Guunar Gold 24c . Jan JleMar
Gypsum lee & Alabastlne 13‘/4 Mar ; 16+ Jan

‘5‘/26 Jan

I3
eSleli'a

-

14%

3ac
e 3
3.60

7.
14Y;
14Yac
10%
{ Harker Gold _...: : Tc

. "Harricang Gold Mines.. s TVae

Halcrow Swayze -
Halliwell Gold

i Hallnor- Mines

¢ Hamllton Bridge, ..
+Hamilton Cotton -

. .Hard Rock Gold Mines..
‘Harding Carpets

3‘,zc Apr
+19ac-Ap
3.60 Ma/
" 600 6% Mar
40 14 . Mar
18,860 - -:12¢c. Mar
640 9% Mar
2,500 Tc  Apr
3,000 5¢ Mar

1,000 -
200

Noranda Mines ...___..

" Hasaga Gold

75¢.x 15¢

{ ., Headway Red Lake
Heath Gold .

) 5¢

© Hedley M

- 8¢
50%c

Heva Gold Mlnes
Highland-Bell ...
Highridge Mining .
Highwood Sarcee
Hinde & Dauch

Home Oil

8c
50%c

10%ec 11%¢
60c 62Y%c
5lac 5l2c

Hollinger Consondated Gold: Mines....

Homer Yellowknife.

Hoseo Gold ‘Mines ...
Howavd Smith preferre
Howey Gold

' Hugh Malartic __
Hunts class A ..

Imperial Bank
Imperial Oi}

Preferred

Imperial Varnish

Indian lake Gold

Ingersoll Machfiie class A

Inglis (John) & Co.._.

Inspiration Mining

International Metals class A
Preferred

International Petroleum..
Intematmnal Ura.nlum__

Jacknlie Gold*
,.Jack Waite Mining
Jason Mines

Hudson Bay Mining & Smelting....

Imperial Tobacco of Canada ordlnary 6

International Nickel Co common.

J.M Consolidated
" Joburke Mines 'Ltd _
-Joliet Quebec Mines..

Kayrand® Mining .__
- Kelwren Gold ___
¥ Kenville Gold
- Kerr-Addison * L
Kirkland Golden Gate
Kirkland-Hudson .
Kirkland’ Lake _
Kirkland Townsite ...

Labatt (John) Ltd

Laguerre Gold Mines
Lake Dufault Mines .
. Lake Fortune-Gold .
- Lake Rowan (1945) _
Lake Shore Mines ..
Lake Wasa Mining -
~ La Luz Mines

3¢
47c

Lam -Gold

Lapa Cadillac
Lap_gska Mines

4,127
1,000
1,500
2,800

16,900
3,600
9,000

12, 000

2 305

47,842

2,000
8,700

10
5,300

70c ‘Mar:
H5c Mar
8¢ Apr
49c Apt

10c

50¢ * Jan "

5¢ Mar
TY2c Mar
18 . Mar
9 - Apr
5.35 Feb
Sc¢/ Mar
25%,c Mar
44  Feb
18c Mar
43" Jan
2% Jan
T%2 Mar

23% Apr
14 Mar
12 Mar
6%z Apr
242 Mar
14 Mar
5c " Jan
7. Mar
8Y; Feb
34c  Apr
257% Mar
981, Mar
2954 Mar
11 . Mar
40c - Mar

4c . Apr
..8c Apr
13c - Feb,

'2%c Apr

35¢ - Mar

25¢ Mar
Y5c Mar

13¢ -~ Apr
16¢ Mar

13%s Mar |

_9%a¢ Mar
4lc
1.41 Mar

1llc  Apr- .
“23

38c Mar
2¢ Feb

~10c ‘Mar " *

11%: Apr
43¢ Mar
.2.25 Apr,

Mur

Apr 5

Mar *
2t 4,10 Mar ‘<
3lgc Apr .

Jan
Jan

24’/:0 Feb
2% Apr
8¢ Jan
15¢ - Jan

19% Mar

12 - Jan
7,75 Apr
9¢c . Feb
40c Jan
46%2 Jan
Jan
Apr
Jan
Jan

Jan
Jan
Jan
Feb
Jan
o dan
Feb
Jan
Apr
Jan
Feb

Jan™

Apr
& Jan
Apr

Jan

Jan*

Mar
Feb
Feb
Jan

Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan

Jarl

Jan
6 /2¢ Jan
58¢c ~Jan
4%Y,c Jan
15¢ Jan
14% Mar
70c Jan
.3.00 Jan

575 Apr' <1'$(g.95 Feb

D% 4%e Mar®t0
4000

5%c Mar

$1'Yee Jan
1lc Jan

‘

v

. Powell _Rn er

Norbenite Malartic Mines..
Normetal Mining
Norpick Gold Mines

.., Norseman Mines ..
‘North, ‘Inca Gold ___

Northland-Mines (1940)
North Star Oil common
Preferred

"O'Brien Gold Mines_

Ogama~Rockland
Okalta Oils

O'Leary Malartic
Omega Gold __.

Ontario Loan

Ontario Stee] common ..
Orange Crush ..
Orenada Gold .

Pacific (Eastern)

Pacific Petroleum _._

Page Hershey Tubes

Pamour Porcupine Mines Ltd.

‘Paramaque Mines

Parbec Malartic __..
Paymaster Cons Mines
Pen-Rey Gold Mines

Feople's Credit Securities L =
Perron Gold
Piccadilly Purcup’me il

Power Corp
Premier Trust -
Pressed Metals
Preston East. Dome.

Purity Flour: Mills common

‘Quebec ‘T dbrador

‘ Quebec Maritou
: Queenstnn Gold Min

t - Mining
Reeves Macdonald
rrGola

Reno Goid |

Richmag: Gold
Riverside Silk class A
Roche Long Lac -
‘Rochette Gold-...
Roxana Oils Co_
Royal Bank

Royalife . Qil

* Roybar ‘Chibougamau
. Rupuntiiic Mines ~___l__

Russell Industries commonN.. ...

182

a2 O O Bty
-18c.... ..

16

2,394
5,200, -

45,018
-25,500:.
11,000
34,700
1,000
2,405
300

6,226
80,700
109,220
1,500
1,000

32,200

2,000
15,100
2,610
5,540
500
1.000
13,359
57,500
100
3,550
87,300

2,510

240
5,000
4,600

925
433

530

3,500 7"
142,900 -

“3¢c Mar
3Ya Mar:

5% Jan-

1.40 Mar
59¢  Jan
92c¢c Jan
10c Mar
4c Mar
ic . Mar
Apr
Apr
Mar
Mar
10c.
50c
32¢

Mar
Apr

4%c Jan
80c. Mar
28 Feb
1.10 Apr _
5¢ Mar
3¢ Apr
35¢ Maxr

10c May, ..

55 Mar
65¢c. Apr

84a2c Mar: 7

1.85 Mar
2.70 Mar
9c' Apr

38c Mar---
37 ;. Febir

117" Feb
50 ;
10% Feb™’
1.556 Mar

912 April

’55¢" Mar
52¢ Mar -
.Blc  Mari:id

10% Mar'
"1.02° Feb
‘6c* Mar:”

Apr

ApriLT

i 32: Jan

" 4%5¢' Feb
47 Jan’
6 - Mar

2.20 Jan
85¢c . Apr
1,76 Apr
15c _ Apr
T%¢ Jan
16c . Jan
123 ~ Jan
.18 Jan
1035 Jan”
10%2c Feb
18%:c Feb
1,15 Jan
T0c .. Feh

1l1ic =~ Feb
1.21 Jan
24 Apr
1.55 Jan
8¢ . Feb
5%c¢ Mar
‘46c . Jan
‘200 Feb
5% Apr
_82c  Feb
16%2¢ Feby:

- 2:80¢ Jan-; ol

¢t AlYa - 8an;

15. . [,!an,
M0 " Fe

“E 1510 R
2.10 Jan

G QGSSOJHM i

S5 90e %‘eb,
~89c:- b 1

..9C LAPL.ah -
16c Apr

30 " 'Jan
Sc  Mar
8c . Apr.

25¢ Mar
23%4 Mar
16 " Feb

-5c: May-

§¢Jan

131 Feb, "

-+ Por footnotes see page;42,
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDED APRIL 16

“Friday
Last
Sale krice

Week'’s
Range
of Prices
Low High
1.60 1.80
9¢ 12c
61 MY
1.8 1.83
565 5.75
3Ysc .
6.25
28Y2
11Y%
13Y2

Sales
for Week
Shares

Sales
for Week
Shares

Friday
Last
Sale Price

Week'’s
Range
. of Prices
Low  High

102 102
10%a 10Ys
37 38%

115 123
3.85 3.95
10¢ - 10c

38c. 43c
21% 21%
45% 45%
15¢ 15¢

10%

STOCKS— 'Range Since January 1

Low High

1.15 Mayr 1.80 Apr
9¢ Mar 15¢..Jan
5% Mar 7Y4- Jan
1.68 Apr 2.35 Jan
5.15 Mar 7.20 Feb
3c Mar ‘4c  Apr
4.60 Jan 6.25 Apr
24 . Mar 28%; Apr
10% Apr ll’ Feb
13 . Mar s Jan
10c ‘Jan 19'/-.-c Jan
TY2c Apr 10c Mar

26% 'Feb 29% Jan
21  Mar 25 Jan
32 Mar 36 Jan
22 - Feb 28 Jan
97% Mar ~ 101% Jan
5¢ Mar 12¢ Feb

Tc -Mar 10c Mar
5¢ Mar 1llc Jan
20Ys Feb 26% Jan
95  Mar 98 Jan
5¢ Mar 8¢ Jan
2,48 Mar 2.90 Jan

STOCKS— Range Since January 1

Low High

101 - Feb 1022 Jan
1014 Feb 16%; Jan
34 Mar. 40 ' Apr
110 Mer . .. 1273% Jan
3.75 Apr 4.35 Feb
9%c Mar 17¢ “Jan
38c. Mar 67%2¢ Feb
20%. Feb 22 Jan
44, Mar 47 Jan
14c Mar 20c " Feb
10" Feb 10% Jan

98c Mar 1.15 Jan
1.43 Mar 3.15 Jan
1114 Mar 15Y5 . Jan
1135 Mar 1473 Jan
7.20 Jan 8.50 Feb
383zc¢ Mar T0c ' Feb

' 25¢ Mar 48c Jan
1034 Apr 2% Jan
$34 Apr ’z Feb

United Keno' Hill
United Oils
‘United Steel
Upper Canada Mines.
Ventures. Ltd
Villbona Gold
Waite Amulet
Walker' (Hiram) (G & W)..-.
Waterous Ltd common

Class A
- Wekusko' Consol
West Malartic Mines

Westeel Products

. Western ‘Grocers common ..
Class A .

‘Weston (Geo) com.
Preferred.

Wiltsey-Coghlan Mlnes

Saguenay Power preferred - 3,915

St Lawrence Corp common
Class A preferred

St Lawrence Paper preferre

San Antonio Gold Mines Ltd.

Sannorm Mines

Senator Rouyn Ltd

Bhawinigan Waier & Power.
Preferred

Shdawkey Mines :

Shea's Wpg ‘Brewery class A

Bheep  Creek ‘Gold________>____2__50¢c
Sherritt-Gordor Gold Mines.
Sick’s Bmweries ~common-__-

V. T C.
Bigma ' Mines nQuebec)
Silanco-Mining .

Silver Miller Mines_
Silverwood Deities class A__
Class B

Simpson’s Ltd class A
Ciass B 2034
.+ Preferred: 97 98
Siswe Gold .- : 36%2¢ 36%c
‘Bladen Malnmc M!nes_- 1 30c  35¢
. Southam 18%2 18%,
_ Springer meeon it b 132
- Studacomsa Mines (1944)~-
S .srandm'd.r‘ ical com
‘Preferred
-:¢ Btandard Paving com-
“Preferred
“-Stendard: Radio class A
= /Stenley Brock class ‘B

Winchester Larder

‘Winnipeg Electric common i
Preferred
Winora - Gold
-;Vrlllgm-’ll:{r_zreaves PR O O
ellorex Mines L. .. J
~Ymir Yankee Girl_.... $ . - g’:c 28? ‘ 43: .Fl‘:‘r:
York Knitting class A : . T . . Apr 8% Jan
lass B : E SR 150 33 Apr Jan

~ Toronto Sloek Exchange-Curb Section -

Canadian Fundg
L EVa

26 ‘/z

- 92
4%

24% Mar

s Mar

27 Jan
22 Jan
101" Jan
47¢ " Jan
39¢ - Jan

Jan:

40 6’/3 Apr
160

1,405

Andian r\gtional

Brmsh Columbia Pulp & Paper com..* €915
Brown .00 COMMON s o i i i 455!
Preferred i n100 - 97
‘Canada: & Dominion Sugar..--..--_..-' e L
.Canada Vinegars - S

Z Preferred

> Bteeloy Mining: s
ok Steep ‘Rock Irdn~ Mmes >
~Eturgeon-River Gold

12¢ Apr’ !
2.40°Jany 0
21c Mar

Sullivan“Cons: mues ;
- 8urf Inlet
~ Bylvanite Gold Mmes--

'I'aihblyn Ltd common
# Preferred 4
Taylor (Pearson) common,- L HERNG, |
“Preferred- =10
Teck-ﬂughes sGoid 'Mmes
. 2Thompson-Lundmark Gold Minés..
“Thurbois “Mines.

Tip Top Tailors
Toburn Gold
Tombill Gold
‘Toronto ‘Elevators
Toronto Iron: Works class A.
Towagmac »Explor:
Transcontirental” Resources -

- Twin City commotx

.Union’ Gas 7
‘Union Mining ___
United Corp cléss
-, Class B ol
Cnited Fu

Class B pre(erxed___-..‘. ..... T

113,800
14,000 -
18,750

2.05 Jane
©19¢. Jan
1.99 Jan

27%. Feh
51% Jan
514 Jan
10%s Mar
3.50 Jan
49c’ Feb
21c Jamn

©+ 20 Mar
-80c .Jan
12Y2¢ Jan
1244 Jan
11 . Apr
:12¢: Mar
63c  Jan
1Yz - Jan

[("-10~ Jan
12¢ Jan
1307 . Feby
19 .Jan
48%: Jan
‘16 Jan

1.47 Mar

2334 Mar
45 Mar
413 "Apr
9%z Jan
2.70 Apr
33c Apr”
6¢c Mar

1875 Apr
58c . Apr
8%4c Apr
10 Mar
10 -Jan
932¢ Apr
35¢ Mar
6  Mar

714 Mar
8c Apr
29 - Mar
16  Feb
459 Apr
13%2 Mar

23,600

15
5,634
3,700

160

125
1,000

. 2,700
225

2.365

11
11
12¢
44c
6%

834
9c
29
18%
46 46
14 14%

Canadian Fairbank’s Morse com

-Canadian Industries'common ..
" Canadian Marconi

Cangdian Vickers common. ..
Canadian Western Lumber. ..
Consolidated . Paper. ..

Dalhousie Ol
deHavﬂland Aircraft

inien Bridge
Donnacuna Paper uiies it sad
Foothills Oil ..
Hayes Steel
International Paper common
Langley's Litd common

: Minnesota & Ontario Paper.

PR TR

Ogilvie: Flour common
Oil Selections
Pend, Oreille
Prive-Bros
Southmount Invest .__.
Southwest Petroleum _.
Supertest Petroleum odir
Temiskaming Mining.

Tha) ers Ltd preferred

1

e w

e
35% 35%

191934

25% Apr

2875 Mar
Mar

1434 Mar

33)2¢ Mar

18 - Jan -,
27+ Feb
20% Feb
2.95 Mar -

20 - Feb

46 Mar
1.40° Apr

20 - Feb

3¢ Mdr
2.25 Feb

56 Mir

26¢ - Feb
26c  Feb
45 Apr

6¢c Mar
3512. Apr

28

Jan
Jan
Jan
9% Jan

Jan

s Apr
Jan
23% Jan
4.10 Jan
34 Mar
59%2 Jan
1.60. Apr
24% Apr

Jan
6%ec Jan . ..
. 3.85 Apr - .
“80 Mar
35¢ Apr
32¢ Jan
48 . Apr
8¢ Jan
35%2 Apr

Forfootnotes see page 42,

. ‘Pursuant to'the requlrements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifles daily
to the Secretary of the Treasury the buying rate for cable transfers in the dlfferent countnes of the world, We‘

Foreign Exchange Rales

nge below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

AIRIL §, 1948 TO APRIL 15, 1948, INCLUSIVE

. T Ly T s o |
Statement of Condition of the 12 Federal

Assets—

Country and Monetary Unit

Noon Buying Rate for Cable Transfers !n New York
Vealue in United States Money

©old certificates oo ccaecimaa
Redemption fund - f
--notes

April 14,
1948
$
21,259,170
633,694

Reserve Banks Gomhined

(In thousands of dollars) i
Increase (+) or ;i

decrease (—) since '

April 7,
1948

$
+.10,000
2,951

A April 16,
1947 |

$
+2,633,993
87,015

* Argentina, peso—
Offiéial

April 9 April 10 CApril 12 April i3

$ $ $

Total gold ctf. reserves....
Other cash wecrccmedommm-n i
Discounts and. advances.-..--

April 14 April 15
s $

21,892,864
343,087
221,260

+..7,049
+.10,043
— 29,364

$
1297733*

Free.

251247

Australia, pound.

Belgian, franc

3.212133 -
022300

Brazil, cruzeiro

Canada doll'aré—
Official._..

054406

1

Free

900156

Col peso.

Czechoslovakia, koruna.

570100% ¢

Denmark, krone.

.020060
208604

. England, pound sterling.

4.031406 Close

France, franc—

© Offioial_
() Frm ¢

004671*
.003276*

Indla (British), rupee.

+301678 °

Mexico, peso.

205770

.377645

Netherlands, guilder.....

New{o;lﬁdléljd, doliay—
Official

Free.

1
.897708

| New Zegland, pound

3.225000

Norway, krone.

oudo.

: Portugal,

1201595
.039784

| Bpain, peseta.

-091324

| 8weden, krona i

278264

| Bwitzerland, franc

Union of South Africa, pound

233628
4.007500

| Uruguay, peso—
Cnnh-nlhrl o

.858300*

gl Nqncqntmnpd S
i 3 g

{{+ *Nominalrate

{

pitized for FRASER
D://fraser.stlouisfed.orgf

::561800*

Closed

1297733% .2971733%
251247* 251247
3.212296 3.212296
022795 0221792
054406 064408

297733 .297733
12512474 251247
3.212296 ' 3.212296
022798 022798
054406 054406

1.000000
902243
,570100*
020060
.208604
4.031562

1.000000
903671
.570100%
020060
208604

4,031562

1.000000
900000
:570100*
020060
.208604
d 4.031640

1,000000
091328
.570100*
020060
.208604

4.031562

.004671¢
.003278¢
2301691
" .205753°
377633

0046719
.003278%
301691
1205753
371633

0046712
.003276*
.301691
.205%70
:377633 °

.004671%
,003276%
/301691
205770 *
377633

1.000000
..901250
3,225166
.201595
,039856
.091324
278264
.233628
4.007500

1.000000
900000
3.225166
1201595
.039859
091324
278264
,232628
4,007500

1.000000
.897500

3.225166 "
1201595
.039825
081324
278264
.233628

4.007500

1,000000
898750
3.225166
201595
039831
091324
278264
233628
4.007500

,-858300¢
.561800%

858300
5618000

.658300% . . .658300%
< -561600% 1 ©,561800% - -

Industrial loans
U. 8. Govt. securities:
Bills

Total U. 8, Govt_.’ securities.

Total loans and securities.
Due from foreign banks....
F. R. notes of other banks...
Uncollected items ..

Bank premises ...
Other assets .

Total assets

Liabilities—
Federal Reserve notes . ceoc--.
Deposits:
Member bank—reserve acct,
U, 8. Treasurer—gen, ‘acct,
Foreign . .-
Other ..

Total deposlts -
Deferred avalilability items_--

¥ Other liab,, incl, -accrued divs.

Total Habilitles iememameeu

Capifal Accounts—
Caplital pald |
Burplus (Section 7).
Burplus (Section 13b).-
Other - capital account.

Total labilitles & cap. accts,

. Ratlo of gold certificate re

serves, to deposit and F. R,
note. ifabilities. combined_ .
Contingent -lability - on : bills
purchued for forelgn core

) Commitments to make indus-
trial

2,491
8,488,951

— 1,500

+ 12,250

5,835,069 +- 87,826

1,112
+ 17,400

+2,546,978
+ 54,620
+ 120,796
g o 1,389

6,551,398
1,416,925
+1,574,750
+5,081,679

20,593,363 +115,976

~1,311,893

20,817,114
95
104,106

+ 75,500
— 8,001
+573,208
144,535

— 3
T 4,967

21,189,707
kghi ]

+ 6,521
+_ 131, 'm__

¢ + 102349

46,410,732

4 +662,763

+ 1.659.37?1

— 62,888

4144,932
+37,398
‘1L 49,255

23,724,195

17,050,354
1,177,026
448,482
480,288

~ 15,604

361, 1:7'5

.+1,082, 980
+..563, 538
+ 52,686
— 3,057

19,156,150 +117,471
2,763,155 +603,375
17,572 4+ 1,253

1,676,153
291,860
;4,850

45,661,072

+669,211,

+
+
+
+

1,611,728

197,841
148,189 «
27,543
76,087

+

27

4 3E2s -

. 6,878

;- 8,366
88 .

32 514

46,410,732 +662,763

+
+
o
+
+

1,659,374

BL1g. -

3,586
7,744
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Quotations for ’Fﬂdly, Abrll l&

Mutual Funds— Par

Aeronautical Securities. -1
Affiliated Fund INCoovene-—1%
Amerex Holding COIP..eemw-10
American Business Shares.....1

Associated Standard Ollstocks
Bhares series A ooecunmmend
Axe-Houghton Fund Inc 1
Axe-Hough Fund B (]
1

Beneficial COrp....-ea -
Blair Holdings Corp.. |
Bond Inv Tr of America...-.~*
Pund Ine 5
“Bowling Green Fund Inc....100

' Broad Street Invést Co Inc...08

Bullock Fund Ltd i i
Canadian Inv Fund Ltd .l
Cemury Shares Trust .-« aia®

icai Fund 1

Preferred

Dividend Shares...

Eaton & Howard—

First Boston Corp.

First Mutual Trust Fund..
Fundamental Investors Inc...
Fundamental Trust shares A.-2
General - Capital - Corp »
General Investors Trust ...l

Group Securities—
Agricultural 8DATES wummmwmem-
Au bile shares
Aviation shares
Building shares._..

Chemica)] *shares...—

Electrical Equipment,

Food shares

Fully Adminfstered shares__.
General bond shares
Industrial Machinery shares— .
Institutional bond shares.
Investing

Low Price ShAres....aeemwed
Mercnandise shares

Mining shares...-..

Petroleum shares

Railroad Bond shares._ ..

.- RR Equipment shares..
Rallroad stock shares.
Bteel shares.-

‘Tobacco share
Utility shares.._
Howe Plan Fund Inc..

-Institutional Securities Ltd—

~ Bank Group Shares..-..cem
Insurance Group shareS......

Investment Co of America....10
< Investment Trust of Boston
Investcrs Management Fund--.1

Keystone Custodlan Funds—
B-1. (Investment Bonds)...1
B-2 (Medium- Grade Bds

B-3 (Low Priced Bonds..

B-4 (Bpeculative Bonds)-...1
.+ K=1 (Income pfd Stocks)_.._1
. K-2 (Appreciation pid Stks).-1

8-1 (Quality .commen Stks).1

8-2 (Income com Stocks)..l

‘B-3 (Appreciation com Stks).1

8-4 (Low Priced com Stk)..l
Knickerbocker Fund ...oie...l

13,
Chrmhna Securities com__.100 2,810
100 140

e f F
-Income Foundstion Fund....10¢-7 1:66
Incorporated. Investors.  coce.t

Aviation Group Shares...ewe

Btock and Bond Group shares -

Bid
591
4.04
24%
3.87
8%
7.61
15.41

1.44

RS, i 4.47 :

4.51
22.36

6.43
4.42
26%

14.
2,910
145

7.28
16.22
1.58

25,19

14,24

28,74
25.96
18.25
10.05
18.29
22.61
28.29
15.52
13.55

5.07

5.88

Inveslmg Gompanies

Par
Loomis Bayles Mutual Pund____
Loomis S8ayles Second Puml_.-lo
Managed Funds—
Automobile’ shares come— ..
Business Equipment shares..
Drug shares . i.ceem..
Electrical Equipment lhlru.-
General Industries shares...
Home FPurnishings shares—....
Non-Ferrous Metals . 2
Paper shares . ceomem——ea
Petroleum shares .emeemeee.
Stee]l shares o ocoanas
Iﬂnnhnnnn Bond Fund wa—mﬂ
Mnss Investors Trust._. 1
Mass Investors 2d Fund .1
Mutual Invest Fund In¢eme.—10
Nation-Wide Securities—
Balanced ' shares  weeeweem—-l
Mational Investors Corp 1
National Becurity Series—
Bond Beries. . --o.--. s om0
Low Priced Bond Series..-..
Preferred Stock Serfes..—-.
Income Series
. Bpeculative Series wwoamemmeme
Stock Beries ... e it
Industrlal Stock Series—-..-
d Group Beries.
Low Priced Com Stock Berles..
New England Fund.. 1

New York Stocks Inc—
2.¥:4 L1 1715 ¢ e ———
Aut

AVIBHON ol il i s immmnsitiiin:

Bank stock.

Chemical i
Corporate bond serfes ...
~ Diversified Investment Pund..
Diversified. prefetred stock ...
- -Diversified - INAUSETY e cmisin
- Electrical equipmentoeeeoeaea
- Insurance $t0CK. o uvmmiii
Machinery

Pacilic Cost Invest Pund.....

Public * Utility. AN ol
Railroad i e
Railiond equlpment..__._--

TODACLO cmimmimime R

Petroleum & Tradingewemuea..8
Putnam (Geo) Fund..oeeo1
public Invest Fund 1
‘Russell Berg Fund In6:.cee—w-1
Bcudder, Stevens & Clark -
: Fund Inc
# Belected Amer Sheres_____ 2%
Bovereign Investors
Standard Utilities
Btate Btreet Investment Corp.®
Trusteed Industry Shares.....25¢
Union Bond Fund series A we--

iSerles Bl oooili i LUl L,

Union Common Stock Fumi B-l
Union Preferred Stock Fund..1
Wall Street Investing Corp....1
Wellington Fund.___._.. 2l
Whitehall Fund INCe-c-e el
‘World Investment Trust

. Name changed to

Investment, Trust of Boston

Unit Type Trusts—
Diversified Trustee Shares—
Series E.
Independence Trust Shares_...*
North Amer Trust Shares—
Serles 1955._.
Serfes 1956

it &

T § . Par
Astns Casual & Burety___._lo
Agtn. Insurance

Aetna we._-__--_-._._.__io
Agricultural o .25

A q

Alliance 10
American Automobile .4
American Cesualty.....
American Equitable_.__._.____5
American Fidelity & Casualty_3
American of Newark. .__....2% "
‘American Re-Insurance ....__10
Amorlean Reserve o210
A i | Surety. 25
tomobi 10

Blmmoro Ameﬂcan_-----_.2'/a
rs & Shippers.

P pery

Camden Pire.
' Connecticut General Lua._b.lo
" Crum & Forster Inc_.._... 10

3 lmplayou Group. BT
lmhloyou Reinsurance.....__10

10
’ldenty & Deposlt of Md....._'«‘o
* Mre Assn of Phila__________
Fireman’s Fd of 8an Fran....10
Piremen’s. of Newnrk..___._-.':
- Gemeral Reimurunce Corp......10
Gibraltar Fire & Marine......10
Glens

Plre______ 10
l.nrﬂord Steambofler nwpect 10

Bid
80%
44%,
48
58

. Continental . Casualty - ........10 =

Insurance

Ask
832

Companies

Par
Home
Insur Co of North Amerlcl_-lo
Jersey Insurance of N ¥o._.__20

Maryland Casualty common.___1

Prior preferred,

Convertible preferred.
Massachusetts Bonding __
Merchant Fire Assur________.5
Merch & Mfrs Fire N Y —._4

National Fire...
National Liberty....---
National Union Fire coca__. 8
New Amsterdam Casualty—....2
New Brunswick._. it
New Hampshire Fire._._....10
New York Fire.._.
North River.

- North
Northern

National Casualty (Detroit)__10
10

12,50

Pacific Plre_____..... ———23
Pacific Indemnity Co—roe 210
Theenix :as o loaiitii, —— |
Preferred Accldent.
Providence-Washington

Reinsurance Corp ( N ¥)emcu 2
Republic (Texas)_ _.___..._ 10
Revere (Paul) Fire.___._..._10

8} Paul Fire & Marine

Seaboard Surety,

Security New Haven___.___.._lo
Springfield Fire & Marine.._.10
Standard Accidento.eaem—10

Travelers 100
U S Fidelity & Guaranty Co-_2
U.8 Fire. il
U 8 Guursntee

Fir 2.50

Ohligations 0f Government Agencies

Figures after decimal point represent one or, more 32nds of & point

Pederal Land Bank Bonds—
1%s Oct. 1, 1950-1948 -~
1%s May 1,
1%s Jan. 1,
2%s Peb. 1, 1955-1953 cucmmm

Bid ' Ask
99.22 . 100

97.20°

98.20
100.4 100,20

Federal Home Loan Banks— Bid - Ask
1%s Sept. 15, 1948, 89,
1%s Jan. 20, 1949_ 100.

1%s Apr. 15,1949 100

Other Issues
Panama ‘Canal 35— ——.....1961 120

29
3

121%

U. S. Certificales of Indebtedness

Dollar Price

Maturity—
$8ept. 15, 1948_.
$0ct. 1, 1048__
$Jan, 1, 1949...

Certificates of Indebtedness—
$7s June 1, 1948,
17%s July 1, 1948 Series F._
1%s July 1, 1948 Series G.._

~-1%

Int. Rate . Bid Ask
--1%2% 100.1848

99.9792

Y8 % 100.0141

Bid

+99.9897

99.9898

Maturity—

Cerufidates of Indebtedness— . Bid

1%s July 1, 1948 Series H...' 99.9
$1s Ott. 1, 1948 Seris J.

11%ss Feb,
11Yss Mar.
$1Yas "Apr.

100.0
100.0

900

114 0286
135 - .0323

Federal Intermediate Credit Bank Dehentures

Due
5= 1-48
1-48
1-48
2-48
1-48

Bid Ask
1.15%
1.20%
1.25%
1.30%
1.35%

Rate Dated .. Due Bid
1.35% 1- 2-48 10~ 1-48
1.55% 2- 2-48..11-.1-48
1.55% 3- 1-48 12- 1-48
1.55% 4- 1-48 - 1- 3-49

Ask
1.40%
1.45%
1.50%
1.55%

United Stales

April 22 1948
April 29,1948

May 27, 1948
June 3, 1948__

Bid

Treasury Bills

June 10, 1948
June 17, 1948.
June 24. 1948

July 15 1948

- Par

EBank of the: Mnnhuztun Qo310

Central Hanover Bank & Trust-20

Chemical Bank ‘& Trust_ ...
Commercial National:Bank:&: :
Trust Coocviciciivicinia20
Continental Bank &-Trust...-10
Corn Exchange ‘Bank & Trust.20
Empire Trust. 50
* Federation Bank & Trust.. N
Flduclary Trust.
First' National’ Bank____-...mo

35%2 3
1,270 1,330

Par
Fulton’ Trusti--eiicemmmmew-100
Grace ‘National.. =100
Guaranty “ Trust __100

15
‘Kings County Trust.. _.___.mo 1,470
Lawyerg Trust. 25 - 462

Manufacturers Trust Co-...._20:
Morgan (J P) & Co Ine......lao
National ity Bank_.....l.12Y

0 25
Public Nat'l Bank & Trust_17%
Sterling National.. 25
Title Guarantee & Trust-..._12
United States Trust—_..—.__100

12

Recent Securily Issues

Bonds— Par
Arkansas Pow & Lt 2781977
Central Pacific Ry 3%s.--.-1968
Columbia Gas & Elec 3%45..1973
‘Cudahy Packing 2%8........1967

Delaware Pow & Lt 3%s...1977
- Firestone Tire & Rub 2%s_.1972

" Georgla Power & Lt 3%s._1977
Iowa Power & Light 35....1978

Kentucky Utilitles 3s_.....1977
Louisiana: Pow. & .Lt 3%s._.1978
Mt States:Tel & Tel 3Vps._1978
Ohio’ Public: Service 3Yss.:21978

Pacific Pwr & Light 3%48...1977 .

Philadelphia El Pow 27 1978
5 Potomac Edison ‘3%ss- -=1978

San Dieg6’ Gas & El 3s. 1878
Southern: Cal Edison’ 8%5-_19’13
*Toledo “Edison "Co - 2%s_.__197
West: Penn. Power: 3s.

Stooks="
. American Chdmetals

Bid Ask
101% * 101%
Koo
100% 100%

97 98

104%a 105
95% 96%

10272 i
102%2 103%
98 99
100% ~100%2
101% - 101%2
102 103

99%,
100%

102%

100%:

Ask
1%

Stocks— Par

Appalachian Electric Power—
4% % preferred 100
Birmingham Elec $4.20 pfd_.100
Florida Pow & Lt 412 % pfd-100 -
Harbor Plywood 1

Ind’polis Pow & Lt 5% pfd__100
Kentucky Utilities 4% % pfd-100-
Monongahela Pow 4.80% pfd 100

New England Gas & Elet—
4%, % preferred .z ..100
Pennsylvania Electric-
3.70% preferred..__-.__lm
Pet Milk 4% % - pid...
Fitney Bowes 4% % pfd- __.50
Public Serviee -(Indiana)
3.50% preferred........

Speet  Caxbon Co
Tennessee 'Gas - Transmsn - Co.
44 % preferred._..... e

Texas Eastern: Transmlssion,--

Tucker Corp A"

West Dnsmfecting common--sou'.
$5 preferred 2

5 abdd :‘lbt_ sale (not included in year's range). b Big yield price. d Deferred delivery:sales. (not..
e Ex-interest.

change. n Admitted to trading N. Y. Curb.
(Un) Unlisted. issue. w dthn delivered,

>.mcluded in vear's ranga);

dividend.

.z Ex-slcek dividend, :

*No- par -value,
(dividend.

2

TIn default.

f Flat price.
r Cash sales (not included in year’s range). t Ex-stock
wiWhen issued, x Ex-dividend, 'y Ex-rights.

i'rhese ihonds are subject’to-gll-Federal taxes: -

k Admitted to- listing on N.-Y.

(Ex-liquidating -

Stock ‘Ex»:

pitized for FRASER
p://fraser.stlouisfed.org/
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THE COURSE OF BANK CLEARINGS | = "y .

$
-Third Federal Reserve Distrlct—l’hihdelphh——

“Bank clearings thisweek will -show ‘an' increase compared with -a year ago.. Pennsylvania—Altoona 1,241,041 280, : 956,465 —_——
Preliminary- figures'compiled by us, based: upon telegraphic advices from' the chief - . -Bethleh e es1022 790,551 ° 610,383

cities of:the:country; indicate-that for the week ended Saturday, April 17, clearings” | - Tenea TR e L |, g AL

for :all ‘cities-of the: United States from which it is ‘possible to ‘obtain ‘weekly clear- |~ Ebiladelphia 865,000,000 807,000,000 + T2 753,000,000 ° 660,000,000
ings: will- be 7.1%: :above: thoseof ‘the .corresponding week ‘last.‘year. “Our ‘prelim= : -Beranton G 5322‘%‘;‘,123 1 ‘i.g?g,ggg 3 S083.658 - Seosio0
- inary’ fotal ‘stands'at $14,337:232,763 ‘against '$13,391,576,519 .for ‘the same" week ‘in. b i i e i 280 3 34464 177232
1947, At this center’there is a gain for the week ended Friday of 5! 8%. ‘Our com-+ De‘“"’“re“w“minltOn “ Ba8T0TT ©  TaTe ¥id 72a7a . 520,061

4 New Jersey—Trenton. :
paratwe summary for ‘the week ‘follows: A iy i . il 272‘ S
! Total (11 citles) ... 901,952,839 - . 842,369,297 ] 787,329,164 683,148,712

: Clelrinzv—lwtnm by Telegraph

{‘Week Ended April-17 1948 1947 7 % ;
‘New York '$7,100,195,663  $6,721,886,748 + 5.8 |- Ot Foderal Besarie, Distrlok-Cloveland—
Chicago : o 642,323.674 - 606,193,983 4+ 6.0 -1 Clncinnatt 15 i o asaIn
Philadelphia:- % 943,000,000 7 721,000,000  430.8 Cleveland 270,266,471 247,589,087
" Boston e L 401,525127  469,913.070 4+ 48 i Golumbus, ; 26,665,500 . 31,279,600
Kansas City. .- .. 272,094,834 250,763,246 -+ '8.5 i “Youngstown ik 283310 hiaa.zad
- St. Louis..... -283,200,000 . 252,900,000 - +12.0 : Pennsylvanla~l’ittsburgh | ‘274,339,754 ° 248,945,530
-‘San Francisco ' 312,544,000 306,228,000 . + 2.1 .
Pittsburgh’ : 262,041,650 . 223,217,125 4205 FOHL (T aitlon) . 740,261,582 . 683,141,633
iCleveland : 339,470,520 269,649,664 - +25:9 v Ry
B:ﬁmore 213,035,431 ' 175,096,202 +_2£ Fitth Federal Reserve District—Richmond—
‘en cities, fivedays. $10,875,531,099  $9,996,648,098 ~ 4+ 8.8 West Virginia—] : ;
v‘Other citles, five days..... g 2,680,240,935  2,390,507,940  +12.1 v‘{ﬁﬂ’ﬁ'ﬂig,’::” ﬁ{untington 1?}?32;8% 3:322;833 0 3;3233333 },'232'333
il on ; ..5,895,
“Total all cities, five days. —ommmiem §13,555,772,034 §$12,387,356,038 4 ‘0.4 | South Carolina—<Charleston. R enen - 310819 : C2900063 25301008
{CAIE aiSiok orib dag =T iy iy TR 480.120° 71 004,320,481 -29.2 “Maryland—Baltimore . 192,690,632 189,089,911 9. 164,237,940 160,206,830
4 ey District of Columbia—Washington__. '68,348,320 - ' 58,005,282 ] 165,922,812 . 49,436,509
“Total all cities for week $14,337,232,763 $13,391,676,519 + 711 . - TS

Total (6 cities) 381,242,226 358,469,049 i + 310,999,229 290,148,428

4,959,742 . 5,028,073
120,118,920 114,684,146
203,911,241 225,367,184

20,518,900 -18,391,800

2,968,794 -2,788,211

4,854,936 '4,896,874
-242,459,326 250,811,527

599,791,859 . 621,967,815

ot
»{Sommroos
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‘Complete and exact-details for ‘the. week covered by: the foregomg wﬂl appear. | . : S ;
“in-our: issue -of next week. We cannot furnish them today, inasmuch as the week Sixth Federal Reserve District—Atlanta—

< K 11l b ; ;
erids Saturday. and ‘the Saturday figures are not available at time of ‘going to press. TNashvll!e 2 é?%égi#’, : rlsggg:laggg
Accordmgly, in'the above;‘the-last-day of the week in all cases has to be estimated.: ‘Georgla—Atlanta..... Siemmndi 218,600,000 195,200,000

“Augusta ; 1 4,434272 3,886,660
~In the elaborate .detailed statement, however, which we present’ further below ‘Macon Ll # 3,000,000 '3,132,122

% . Florlda—Jacksonvi‘le _________ ERioy E
we -are able to give final and complete results for the week previous—the week ‘Alabama——Blrmlnghum ngggg:ggg Zg:g?g'ﬁg

‘ended “April 10. For that week there was an increase of 17.4%, the.aggregate of Mississippi—Vicksburg ; G212 Mokl
" clearings. for the whole: country having amounted to $13,364,826,844-against’ $11,379;- isiana~-New Orleans S 109,293,007 121,020,860

252,120 in the same week in 1947. Outside of this city there was'a gain 0£6.5%, the . Total (10 cltles)
bank clearings at this-center having recorded a gain of 29.4% “We group the cities

_-according-to the Federal Reserve ‘Districts in which they-are:located-and-from this Seventh Fodsrdl Basores Distriel—Chlongo—

it appears that in the New York District (including this city): thetotals register an Michiganc AR Ak : ‘1257 e 1468553
- expansion of 28.8%; in-the Boston Reserve District of 5.7%; and in-the" Philadelphia Grand Rapids : 9.236,038 . 8,422,617

Lansin
Reserve Districtof 7.1%. The Cleveland Reserye District ‘has ‘managed-to-enlarge Indjana._upon Wayne . ;3‘3’9,3}1' 3225323

its totals-by 8.4%, the Richmond Reserve District by 8.4%, and the Atlanta Reserve Kcianapolls femm 43,562,000 43,808,000
*District by 3.3%. In the Chicago ‘Reserve District 'the' totals record -a 1oss of 6.9%, Terre Haute St 3 13,121,825

. but:in‘the St. Louis Reserve District the totals register a gain of 124%;-and in the }’ZL‘;‘?’E?}.E‘;,M émﬂggee'"' ' 5%’,23?'3%17%

Minneapolis Reserve District of 3.0%. In the Kansas City Reserve Disttict there is . Des Mgtnes ) . 06,216,687 254340297
; 'Sioux City. 11,431,052 12,604,178
an increase of 6.9% in-theDallas Reserve District of 21.2%;-and:in‘the San' Francisco g £1,132,209 1,187,934
: istrs ¢ i .668,283,802 725,049,051
Reserve D}stngt of 18.5%. ] . 2688 411 13:375'203
“In. followid i istriets: ! . 10,023,045 1,666,517
In:the following we furnish a summary by Federal Reserve Districts: Rockford : Db s
3 pringfie o, 3 ,626,
SUMMARY ‘OF BANK CLEARINGS . 3'501'8_52 826,008
Week Ended April 10 1948 1947~ Inc.or 1946 1945 Total (17 clt1es) cmmmmmmnmicsnissioi i 867,858,657 931,830,751
‘Federal -Reserve Districts - $ $ Dec. % $ - $ ; !
415t {Boston 12 clties 517,649,027 489,740,714 -+ ‘5.7 472,228,720 * 438,945,710 Fighth Federal Reserve Dist
rict—St, Loul |
2d New York " 7,268,356,480  5,641,571,704 '+ 28.8 - “7,036;197,624"5,875,233,750" . 7 o A Ly
3d ‘Philadelphia i 901,952,830 842,360,207 -+ 71 787,320,164 £83.148,712 ; - 3000 00 2l lL TN RSO0 TR0 D0
4th - Cleveland g 740,261,582 - -683,141,633 + 8.4 599,791,859" 621,967,815 Ter Memphis 81148344 70,718,420 X 64,125,991 43,621,139
Sth- Richmond. 381,242,226 358,469,049 -+ 6.4 310,999,229 290,148,428 TUNOIS—QUINCY e s 1,983,665 1,901,886 - % © 1,484,865 < 1,278,570
8th  Atlanta._ 572,705,924 - 554,622,505 -+ 3.3 - 446,367,084 ' 402,828,117 = . :
{09y o g 1367, ,828, ; 37,744,46 712,027
4th “Chicags. 867858,657 - 931830751 - 69 753a24542. 675137419 Total (4 cities) 417,221,668 371,044,857 337,744,464 7 285,7
‘8th. St. Louis__ 417,221,668 371,044,857 +12.4 - 337,744,464 . 285,712,027 Col
‘9th Minneapolis 317,325,247 307,961,860 + 3.0 245,428,950 - ' 200,233,355 Ninth Federal Reserve District—Minneapolis— ’ ;
10th Kansas City. 421,129,475 393,854,020 + 6.9 322,081,773 295,166,571 Minnesota~—Duluth 5,061,183 4,841,839
11th. Dallas..___.... 259,327,118 . 214,013,669 -+21.2 179,243,048 150,203,453 Minneapelis 221,995,811 215,453,118

' 5 ' St. Paul 70,744,260 69,183,719

B i , 144, » 3
12th San’ Francisco 699,796,601 590,632,061 +18:5 ~ 532,571,794" 528,330,888 North Dakota-Fareo 3 5825240 4913510
112 citfes 13,364,826,844 11,379,252,120 +17.4 - 12,023;808,251" '10,447,056,245 South Dakota——Aberdeen.__ 3,445,818 2,713,371

s 6,101
Outside New York Cityo-ocemmm 6,330,503,069 5943476514 + 6.5 5,169,060,965 - 4,749.761,656 MontatsorpRilings S iyl

We now add our detailed-statement showing the figures-for ‘each:city for the Total (7 cities) 317,325,247 307,961,860
week ended April 10 for four years: : y

13,355,535 13,609,482
39,719,173

149,700,000

2,747,284

2,064,531

.1-'55,554,577

50,709,146

4,825,298

252,749

97,765,876 . . 83,645.277

-446,367,084 402,828,117

—
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. 572,705,024 554,622,505

1,781,798 \ 700,348

6,559,301

+ 4,002,324

;3,917,043

35,089,000

3,178,874

+ 10,494,598

44,905,437 - -40,123:467

2,534,674 ;2,140,664

' 120,045,380° ** 15,278,478
10,416,104 *
807,805

| 588,079,940 .- 530,378,510

2,340,188 . + 1,892,703

8,542,408« . | 8,152,512

3,366,857 2,569,799

2,445,525 1,932,520

753,824,542 - 615,137,419

-
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4,719,823 ' 4,268,637
170,182,066 140,350,939
57,046,749 43,011,587
3,448,533

1,567,999

1,705,562

4,756,270 5,880,098

245,428,950 ZQD 233, 355

L] 00 N o3 00 DI L0
ol vvoawon

" Tenth Federal Reserve District—Kansas City—
Week Ended April’10 X

il “Nek A : 389,26
1948 1947  Inc.or - - 71946 1945 Nebtasta—4yenion, b b 590,640
Clearings .at— $ : $ Dec. % $ $ Lincoln 6,984,871, 6,904,172

First Federal Reserve District—Boston— ! ’ ; v T ., Omaha - 101,464,737 102‘33‘:’3{:;
* Malne—Bangor T 1,814,004 1,840,834 — 15 > “'1494014 " . 1,106,987 Fanmaa_ ook r " 9,965,029
. /Portland A : 5,531,263 4,086,830 +35.3 ' - 4,056,573/ s Missouri—Kansas CItY. - oomr e o = 280,165,485 . 249,977,145
M 1 AN 431,327,805 414,545,095 7'+ 4.0 -.o '40L,197,696.+ 528 8t Joseph 10,340,870 19,348,851
" Fall River, - : 01,899,190 1,642,4320 415,61 11,241,606 " |, Colorado=Colorado Springs : igzuzg igggggg
‘Lowell SRS Tl e TITATE 609,185 +11.2 . : o] 4 E ; s o Sk e
. “New Bedford s R 1,665,348 ¢ 12,023,867 <177 1 (2, St 162,574 “Total (10 cities) z 421;129,475 393,854,020
‘Bpringtield. ... : : 7,586,155 . 6,383,150 . +18.8 3 4,927,106 : % . ;
Worcester ... . : 5,487,608 | 4,682,265 |4 17:2° 1174, 600,1: anas0zs | el
cdnnectmut-—nartrcm_.._...,..... L 26784480 :23,804:882 125" - ; 17,082,620 Eleventh Federsl Reseeve Distelet—Dalla o o
New Haven. ... .. 5 112876960 4 9385197 4203 p e ] Texaga Austin ... : L B371,319 06,526,059 4 28. 5,910,795 3,251,950

g AT o Dall . i . 08,949,000 169,776,000 1 143,526,000 ' ‘- ' 120,797,000
 Rhode Island—l’rov!dence---_._---. 2 122,207,200, 19,669,700, ++13.5" " 420,561400 ALl et Wt - v224,093,814 21434877, 4124 16911464 - 14,062,922

| New Hampshire-Manch T 1,280,804%, 2 101,076,677 H19.0 S 1054831 /A | Galveston... o, 5,131,000 135,000 - 4 24. 3,436,000 . © 2,977,000
; e S bt iy . F ks LI 7481 o Wichita Falls.. S 3,643,862 h X ~2,258,394 1,662,990
““erotal (12 clt(es)-__---_....--...‘_ + 517,649,027 ' 489,740,714 '+ 5.7 472,228,720 ' '436,945:710° ;| Loulstana—shrev 9,132,123 9,352,313, — ‘2. 7,200,395 . 7,451,591

el Total (6 cities) © 259,327,118 214,013,669 4212 ' 179,243,048 | 150,203,453

»

WO N ORI L),
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-250,821 231,502
“430,978 309,971

. 5,125,743 5,041,450
80,639,773 74,878,516

213,016,588 - 193,971,548
6,780,450 - 16,520,895
1,823,220 .| 1,239,831
1,450,334 1,114,959

322,081,773 . . 295,166,571

Bt et et
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“Beeond Federal Reserve District—New York— <
New York—Albany—.oooio.._. 21,020,541 9,052,614 29,416,319 112,435,032 :
; 435, :
iBinghamton 2,189,192 2,308,967 i 20499451 1,721,119 Twellth Federsl Rederve Distriops-San ;:‘:;;::B— I
:Buffal ; i : < 5 4 v i R p A Washingt Seattle : X g A p
‘Butfalo.._. : 73,113,652 66,301,269 ; 57,942,827 63,045,000 St - 2904254 3387199
‘Elmita ... ; 1,387,621 1,465,205 : 1j662,539 . 11,245,829 . | oregon—Portland 133431713 . 87,541,926
“ .Jamestown._. Sl 11,690,717 -1,714,356 . 11,470,591 1,756,43¢ | Utah—Salt Lake City_. St T a3062,131 42.646.864
New York OB +~-17,034,323,775 " 5,435,7175,606 X 6,854,747,286" .+ 5,697,204 589 California—Long Beach . lg,gﬁ,ggg g.ggg,ﬁg
“Rothester S 19,096,995 15,801,701 9 16,322,607 * 13,935,810 Lasndenores 374540000 330807231 -
“8yracuse 11,093,519 9,242,316 .0+ - B59LE8T - .. 7,213,946 Ban Jose i - 10,209,217 . 9,172,189 ST
‘Connecticut—Stamford 13,865,241 9,082,053 i 8,170,287 . 7,428,117 | ' ~'Santa Barbara__.. Ly e 1716616
‘Ne: derf;" ~M : telair. B £ 889,447 626,445 L0 604,281 - 414,495 SBtockton : 699,796,601 ! 590,632,061 / +18.5 532 571 94 - 528.330,888
i ewar) - . 41,453,458 40,142,465 43, 33,705,323 :1730,606,865 Total (10 cltes) , i
b ~Northern New Jersey..omme ... 48,232,322 50,058,617 = X 41,084,226 - 37,236,514 © ( 13,364,826,844 11,379,252,120 +17.4 12,023,808,251 10,447.055.245

. R Mmooy g s e s ora K o ; e - Grand Total (112 cities) - = o
: Total (12 cltles) ... ll1 (7 q.268,356,480b,641,571,704 4 28.8 [ '7,036,197,624" 5,875,233,750. Outside New Yorko... .*.6,330,503,069 - 5,943,476,514 + 6.5  5,169,060,965. " -4,749,761,656

477,827,484 -7 104,650,590
3,370,903 2,442,946
74,690,716 15,059,387
34,012,777 27,809,760
8,696,657 . 8,503,853
7,661,788 5,722,444
308,032,545 < 290 352,000
-8,488,535' ' 6,773,630

-
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a4 (1732). 'THE COMMERCIAL & FINANCIAL CHRONICLE

“Monday, ‘April 19, 1948

Condition Statement of Member Banks

The condition statement of weekly reportmg member.

parks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended April 7: An increase of $781 million in holdings
of United States Government securities of which $579
million was in Treasury bills, and an increase of $635
million in demand deposits adjusted.
Commercial, industrial, and ‘agricultural loans de-
creased $21 million in New York City, $18 million each
4 Chicago and ‘San Francisco Distri¢ts, and $81 million
at all reporting member banks. Loans to.brokers and
dealers for purchasing or carrying United States Gov-
ernment securities decreased $86 million in New York
City and $91 million at all reporting member banks.
Holdings of Treasury bills increased in nearly all dis-
iricts, the principal increases being $386 million in New

York City and $112 million in the City of Chicago. -Hold- -

ings of Treasury certificates of indebtedness increased
‘859 million in the City of Chicago, $21 million in the
Phxladelohxa District,; and  $88 million at all reporting

' ‘member banks. Holdmgs of 'Treasury notes and of
United States Government bonds: mcreased $97 milhon

snd $17 milion, respectively.
g Demand deposits adjusted mcreased $695 million in the
" ‘City of Chicago and $635 million at all reporting member
(bapks,, Time deposits increased $26 million. United
States Government deposits increased $83 million.
. .Demand deposits credited to domestic banks decreased
~$200 million in the City of Chicago, and increased $191
" “million in New: York City and by smaller amounts in all
of the other districts; the net increase was $237 million.

Borrowmgs decreased $153 million in the City of Chi-

‘cago,-$26 ‘million in the Minneapolis  District, and|$160
smillion :at all' reporting member: banks.
. -'A ‘'summary. of the assets and habxlmes of reporting
nember banks follows:
5 Inc. (+) or
Dec. (—) Since
“"Apr. 7, Mar. 31,
Loakan ‘ 1948 1948
- Asgetg— - ° - 8 (In-millions of dollars)
' ‘Loans and Investments—total 62,869 4+ 648 - — 242
* ' ‘i.oans—total h 23,334 — 119+ 3,362
: Commercial industrial,. and agricultural
14,536 — 81 .+ 2,067

lmms to brokers ‘and dealers for pur-
. chasing or carrying:
- U. 8, Government obligations 91
Other securities
Other- loans for purchasing or can'ymg.
U. 8, Government obligations....
Other securities
Real ‘estate Joans.
Loans to banks
©' Other loans
Preasury bills
“[reasury certmcates ot indebtedness.
Creasury notes
iJ. 8. bonds.
“Dther securities
4Reserve with Federal Reserve Banks
2ash in vault.
.Balances with d tic banks.

Liabilities—

‘Demand deposits adjusted.....
Pime deposits, except Govt,.
{7, 8. Government deposits...
Lnterbank demand deposits:
Domestic - banks,
Foreign banks
. Borrowings

Debits to demand deposit accounts, except
interbank and U, 8. Govt. accounts,
during week 20,661

Bedemphon Calls and Smkmg Fund
' Notices

Below will be found a hst of corporate bonds, notes,
préferred and common - stocks called ‘for redemptlon
including those called ‘'under sinking fund provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
‘which the details were. given in the “Chronicle.”
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. NOTICE OF TENDER ;
Company and Issue— : Page
+Chilean Nitrate & Iodine Sules Corp.— ¢
5% incoine dollar debentures, due 1968.. i i
. «Emcott, Square Co. of ‘Buffalo, 1¢t -mortgage 58 ©.1363
“(linois Central RR., 4% gold bonds, due 1¢52_. 1587
Bt Loms Rocky ulmu\tain & 'Pacific Co 1st' mtge 5s.May .3 2

PARTIAL REDEMPTION s
ccmpany and Issue— -, Date Page
s Mabama Great Southern’RR.~- * ey : ¥

“1st* mortgage 3 Ys, series A, due 1967 / 1465
Aluminum Co. of Canada, Ltd,—

1st -mortgage 3'ss, series A and B, due 1!)74 ] 2
Atlanta & Churlotte Air Line Ry.— ]

1st mortgage 3345, dué 1963._. < 1 1466
‘Blackstone Valley Gas & Electric : i

1st mortgage & collat.-trust 3s, due 1973 May 1466
‘Central Indiana Gas Co., 1st. mtge. 2%s, due 1971 May 1467
Ch;::peak: l& Ohio Ry.—

and imp. mortgage 3%s, series D, due 1996____Ma 255

Citizens Independ«nt.Telephone’ Co,— e 189

1st mortgage 4Ys, series A 1584
Conneciicut Power Co.—

ist and gen, mortgage 3%, % series C bds., due 1975.May 1585

-Firestone Tire & Rubber. Co., 0-yr. 3% dehs due 1961_May 1 1469
Metropolitan. Building, Ltd., 1st mortgage 55 1
Minnesota Transfer Ry.—

1st mortgage 3% 9% bonds, dated 1936 1366
National Vulcanized Fibre Co,—

15-year 4% % debentures due 1960 1590

15-year 4% % debentures, due 1960____ 713687

' :New England Power Co0.— 5

12t mortgage 3Y;s, series A, due 1961 °
New. York Water Service Corp.— Z :

1st mortgage 0s, series A due 1951 1367

25-year 6% income debentures, due 1962, : : 1367

Pennsylvania Water & Power Co.-
Ref. mortgage and collat. trust 3'%s, due 1964 Apr 30 1475
ERevere Copper & Erass, Inc., lst mtge, 3%s, due 1960-May 15 ¥

gitized for FRASER
i /fraser:stlouisfed.org/

. Columbian National Life Insurance

' Cook Paint & Varnish, common (quar.)

Company and Issue— " . Page
Sherwin-Willlams Co., 4% preferred. stock i

“Southern California Gas Co., 1st mtge. 3%s, due 1970. May i
~Ju

Tide Water Associated Oil Co $3.75 pfd. stock uly
Upper Peninsula Power Co,, lst- mtge. 3%s, due: 1977 May 1

ENTIRE ISSUE CALLED
Company and Issue— Date
Appalachian Power Co., 8% debentures, ser. A, due 2024_July ‘1
Atlas Oil & Refining Corp 1st mtge. 4%235, due 1956._.May 14
Butte Electric & Power co 1st mtge, 5s, due 1951..Any time’
New York Gas & Electric nght Heat & Power Co,—
Purchase money 4% bonds, due 1949._.: -Any time

Ohio Power Co., 6% debenture bonds, due 2024“ .Lun 1,'49 1591

Western. Auto Supply Co., 3% % debentures due 1955 _.
Wheeling & Lake Erie Ry., 5% % preferred stock...

- *Announcement in this issue, $Vol, 165. 1Vol, 164, §Vol. 166

DIVIDENDS

Dividends are grouped in:two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a: second table in
which we show the dividends previously announced, but
which have not yet been paid. Further: details and rec~
ord of past dividend payments in many cases are given
under the company name in our “General Corporation

~-and Investment News Department”. in the week when

declared.
The dividends announced this week are:

Per-  When - Holders

Name of Company . " Share  Payableof Rec.
Alaska Packers Association (irreg)- i 5 5-10. 5- 1
Alloy Cast Steel Co. (quar.).... 8 5-15 4-30
Aloe (A, 8.). Co. (quar.). ... 20¢ 5- 1 4-20
Aluminum Co, of Canada, Lid .

4% preferred tquar,) ._____._ i 6- 1 5- 5
American Furniture Co. (quar,)_.. ; ; .. 515 5-10

Extra 5-15
American General Corp. $2 conv. pfd. (qum i 6-1 7

$2,50 conv. pfd. (quar,)...... 6-1 7

$3 conv. pfd. (QUAL.) e 6- 1 1
Amenc..n Iron & Machine Works—

(quar.) 4-15
31.10 preferred (quar.) : : 4-15
Animal Trap Co. of America, com ' (quar.). 5- 1

% preferred (quar.)._. 5- 1

Arcade ' Cotton, Mills,. com s 6-30
Common (quar.) _. 2 9-30
Common - (quar.) . : 12-23

%, oreferred . (s-a) - 6-30

67 preferred (s-a) ... e - 12423
Aszociated Electrical Industries,
Ordlnary registered (final) ...

Bonus, .

Atlas Brewing Co.

Atlag Plywood Corp. (quar.)......

Barcaly Mig. Co., $4 preferred |qua1 )__,_

Beck (A. 8.) shoe Corp., common . (quar.j.

4% Y, preferred (quar,)____._..

Bell & Gossett Co, (quar.) ...

Bertram (J.) & Sons Ltd. class B (quar.)

Class A (qQUBT.)ociccew.

Best & Company (quar,).

Blue Ribhon Corp., Ltd., 5% pfd.

Blumenthal® (8idney)' & Co. (quar.)

Broadway Department Store, Inc, common
Class B
6% preferred (initial quar,).___:___

Brompton Pulp & Paper Co., Ltd. (quar.

Cahle Electric Products

Cable & Wireless (Holding),

American Deposit  Receipts fm 5Ya 't pfd 535¢
California Electric Power (quar.).____ 15¢
California- Portland Cement (quar.) 3180

Special $
Canuada. North West Land Co. (liquidating) . 1$1
Canadian - Investment Fund, Ltd.—

Special shares (QUAr.)........

Ordinary shares (quar.)

Capital ‘Estates, Inc

Century ‘Ribhon Mills (quar.)....

Cerro - De Pasco Copper (reddced).

Champion Paper & Fibre. common

0

Chmy -Burrell Corp

4% preferred (quur)--w_----._

4% preferred (series of 1947) (quar)
Collins - Company (quar,) -_._ ...
Colorado Milling & Elevator (quar.).
Columbia Pictures Corp,, $4.25 pfd. (quar:) -

1
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(Boston, Mass.) new com. (initial s« a)_‘_
Conunonwealth Telephone Co.—
85 “preferred ' (quar.) i i._
Conn (C. G.) Ltd. (resumed)..
Consolidated “Rendering Co...
Consumers Glass, Ltd, {(quar.) .
Contame\ Corp, of America, com, (qual. =
4% preferred (quar.) oo lo.oo Lo _

R S PO
w

$3 "prior preference (quar.)..._._
Corporate Investors, Ltd., class A_.
Cremo  Brewing Co. (irreg.) ... .. __
Dallas Railway & Terminal, com. (quar.)_..
1% ~preferred {quar.)
Davenport Water, 5% preferred (quar,)...
Davis Leather Co Ltd., class A (quar,).-_.
Class B lqunr)
Derby -Oil Co.' (Kansas) (lncreasedu-u-.__
Dickerson (Walter T.,)  (s-a)
Diocesan Investment Trust Shures——
o Preferred
/Dominion Steel & Coal Corp., Ltd.
Ciass B (special)
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~Domingrez Oil Fields (monthly)

Monthly g
Dravo Corp., 4% ' preferred (quar.). . ...
Dupuis Freres, Ltd., 4.80% pfd. (quar.)
Duquesne Brewing Co :

Eastern Sugar Associates—

$£5 preferred. vie i (accum. )L ino dii o o
Festern Township Telephone (quar,) ... Y
Impire District Eleciric, 5%. pfd. (quar.)_.
Equity Corp. $3 conv. pfd (acoum,)ziliy

20c preferred (s-a)

Faber Coe & Gregg, 7% preferred (quar)-

‘- Federal Grain, Ltd. 6% % pfd. (accum.)_..

Federal Screw Works (quur)
Fidelity & Deposit Co. of Maryland (quar\.
Fire Associatisn of Philadelphia (s-a)_-
First York Corp. $2 pfd. (s-a)
Foote Bros. Gear & Machine Corp, com
Conv. preferred (quur)__-____, __________
Four - Star Petrol , Ltd
Fullerton 0il. Co, (quar)--_
Fulton Industrial Securities Co
$3.50 preferred = (quar.) ...
General Cigar Co., comnion
7%  preferréed {(quar.) _....-.
General Finance Corp. (quar.).
General - Industries . Co.
Georgia RR & Banking Co.
Gerity-Michigan Corp.  (QUar.) .. iceeciea

Name of Company "
Goshen ‘& Deckertown Railroad lannual)»_
Grafton & Co., Ltd., class A (gquar,) ...
Gulf Ins‘urancc Co. (Dallas Texas) (quar,) ..
Hallnor: Mines, Ltd
Hancock' Oil Co. of Calif., class' A (quar.).

Extra

clalast B (quar.) ...

H:.vanan Electric, 5% pre{erred B (quar)_
4Y, 7% preferred C (quar.).
Hibbard Spencer Bartlett &

% conv, preferrad (quar.) .

Hooler Electro-Chemical, common

$4.25 preferred  (quar.)_..____._
Hoover Company com, (quar.)

4Y2 % preferred (quar.)_._._
Hormel (Geo.) & Co., common

8% preferrad 4qua1 MDA A g
Ho“e Scale Co., 5% preferred (s-a)

Hubbell - (Harvey), Iuc. (stock:: divldendi—'
One additional share of common ($5.-par) 1,

for each share held
Imperial Chemicel Incustries, Ltd
Amerizan deposit receipts (final) .-
Extra -
Institutional Sha
Aviation group
Stock -and .bond, groupy.. L

International Harvester Co. 7% dﬂzaﬁa )'

Per’

40c.
125¢
30c
$7c
50c
25¢

p &
International Utilities Corp. (quar )_1______..‘

Intertype. Corp.

" Investors Stock Fund, Inc, (Qunr; A%

Jroarite Ironer, 55¢ conv, pref (quar Yisd

Kable Brothers: Co. (quar.)..-
Kern : County Land: Co. . (quar.

Extra g ihh oot
Kingan & Co,, 4% preterred Aquar,) i
Kokomo Water Works, 6% prefevred {quar.).
Krasge (8. 8,) Co. (quar »__.;~_'»_ ______ i
Lamston (M, H.), '$6 pretert’e..l 45-2)-
Le Roi Company 2
Libhey-Owens-Ford 3lass lquan

3%% preferred {(quar.)..

Little. Miami RR. Co.—
Original “capital
Original capital .

Original - capital

Oiginal- capital .. ...
Special - Guaranteed (quar.)
8Special  Guaranteed . (quar.
Snecial Guaranteerd - (quar.):
Special Guaranteed' (quar’)

Lock  Joint - Pipe .Co. (monthly)

Lowell, Bleachery, Inc iy S

Lowenstein (M.) & Sons —-

Common_ (increased . quar.)
Specxal
4% % preferred A (quar.)

Lukens Steel Co. fquar.)._.

Lumbermen's Insurance Co (Ph

M. J. & M. & M, Consolidated.._

Macco Corp.

Macoil Corporation _

Maltine Company 4qum. ”

Mople Leaf Milling Co., Ltd ﬂrreg.)_

May MceZwen Kaiser Co, (qUar.) ...

McIntyre Porcupine Mines, Ltd. (quar.)...

Merchants & Miners Transportation Co.—
Initial liquidating ... ... ...

Meyercord Company fquar.)_

Michigan Bakeries, Inec., ceminon 4quar)
7% preferred (quur.v ________________
$1 non-cur:, preferred {(guar.).

Mid-West- Abrasive Co, (increased)..

Miles Shoes, Inc., common (qguar.)

4349, preferred (quar.) .. ...

Missouri Ultilities Co., common (q
57% preferred (QUAr.) oo ooil

Moody“s Investors .Service—
$3 partic. preferred (quar.) ..o oo

Morris Plan Corp. of America, com, Aquar)
$2.25 preferred A {(quar.) .———-.-_.

Morrison-Knudsen Co. com. (s=a).

654 convertible preferred (quar.)

Mountain City Copper--

(2nd & final liquidating).___

Murphy (G. C.) Co, (quar.) ...

Nﬂt.onal Alfalfa Dehydrating & Mlllmg Co
5 % preferred (quar.)
Neationat Battery Co
Nationa! Container Corp. (Del.) (quar.
National Dairy Products (quar.).._..
National Lead Co. 7% pfd. A (quar.)
National Vulcanized Fibre (quar.)...
New England Fund--
Ce:rtificates of hensficial interest (quar.) _
New Proezss Co.,, common.__ s
i preferred (quar.).
v. York Air. Brake__..__. s
rthwestern Public Service, com. . (quar.
4154 preferred (quar.) ... .
Ohin-Avex, Irc., fquard ... ..
Ontario & Quebec Ry. (s-a)___
Oregon-American Lumber Corp uueg)
0Osgood Co. class A
Class B
Pacific Gas & Electric 5% pfd.
5% % preferred (quar.)
6% preferred (quar.)’ ..
Pacitic, Portland Cement—
62 ¢ preferred  (accum.) __
Fea’ody Coal Co.—
57 convertivie preferred (quor.) .--
6% preferred fquard) oo ...

[ O R

¢ Permatente Cement. Co., (quar.) -

Phoenix * Hosiery Co. it

Focshontas Fuel _i_ ks

Proctor & Gamble Co.- (quar S

Public Servic