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Acme Steel Co.—Secondary Offering—A secondary
distribution was made April 15 by F. S. Moseley & Co.,
of 24,000 shares of common stock (par $10) at $53^ (net)
per share., Dealers discount $1.25.—V. 167, p. 937. •

Air Associates, Inc.—Grants Stock Option— *
The corporatiM^'has granted to its President, Rudolph P. Oagg, an

option tp purchaser 5,000 shares of the presently authorized but unissued
common"; stock of the company at $7 per share, exercisable at the
option* of Mr. Gagg, in whole or in part at any time on or before
Feb. 25, 1952.—V. 167, p. 841.

Alabama Power Co.—Earnings—
Period End. <Fcb.—

Gross revenue „* —

Operating expenses
Piov. for depreciation-
Amort. of plant acqui-

•

sition adjustments —

General taxes 1
Fed. income and excessi
profits taxes——; j

Gross income
Int. on long-term debt
Amort, of debt d'.sct.,
1
^rem. and expense-

Other deductions ,,

- Net income —
D vidends on pfd. stock

1948—Month—1947

$3,698,944 $3,178,994
1,565,536
334,000

1,110,211
304,630

1948—12 Mos.—1947

$39,872,857 $34,439,565
18,845,321 12,848.952
3,706,930 3,498,950

48,766

752,512 V

48,766

729,073

585.193

C3,380,195

13.806,442

585,193
3,166,750

4,250,623

$998,130

269,837
$986,314

243,862
$9,548 777 $10,089,096
3,032,764 2,913,179

5.0^8
1,073

5,004
146

60 468

47,912
60,052
42,950

$722,127

105,000
$737,302
105,000

$6,407,632
1,260,000

$7,072,915
1,475,911

Balance
1253.

$617,127 $632,302 $5,147,632 $5,597,004

UNDERWRITERS—The names of the several underwriters and the
respective percentages of the shares not subscribed for by the .holders
of subscription warrants to be purchased by each are as follows: ,

Percentage
The First Boston Corp—L 20.0 ;

Smith, Barney & Co 20.0
Geo. G. Applegate——— \ .5 •

Arthurs, Lestrange & Klima .5 - '

Bosworth, Sullivan & Co. 1.0
Chaplin & Co———— ,8

. S. K. Cunningham & Co.,
Inc. — —_ .5

Drexel & Co 4.0
Fauset, Steely & Co .8
Glover & MacGregor, Inc. .8
Goldman, Sachs & Co.— 8.0 v

■

c. v-1 Percentage
Grubbs, Scott & Co., Inc. : .5
Hemphill, Noyes & Co— 4.0 .'*•
Hornblower & Weeks^__l - 8.0 >

Kay, Richards & Co., 1.0 ,

Lehman Brothers— 8.0
.;

A. E. Masten & Co. 1.0

McJunkin, Patton & Co.- * .5 .

Moore, Leonard & Lynch 1.3
Singer, Deane & Scribner 1.3 "
Stroud & Co. Inc 3.0.f
Thomas & Co —.5

White, Weld & Co — 14.0

CONSOLIDATED INCOME STATEMENT FOR YEARS ENDED DEC. 31
'• '■ .v..-1947 ' 1946 ' *• 1945

Gross sales, less discounts; etc. 106,606,287 95,062,580 100,336,822
Other income (netU— 176,895 214,992 ,64,23.7

Aluminum Co. of Canada, Ltd.—Partial Redemption—
There have been called for redemption on May IS, tteXt, $374,000

of first mortgage 3%% sinking lund bonds, series A and series B,. '
due 1974, at 101.72 and interest. Payment will be made at the He*
tional Trust Co., Ltd., trustee, Montreal, Canada. The series B bonds ;
are also payable at the National City Bank of New York, paying agent,
New York, N. Y.—V. 166, p. 561. ''

-Earnings— $
Feb. 29, '48 Feb. 28, '47
"

$3,755,084 $2,327,193
760,323 573,419
288,923 217,899 /

$471,400 \ $355,520
278,685 - ? 228,685
$1.69. ;; $1.56

All American Aviation, Inc.—Seeks Rate Increase—
This corporation on April 13 petitioned the Civil Aeronautics Board

for an increase in its rate of compensation for the transportation of
mail over the Air-Pick-Up Routes. The company presently receives
54.7 cents per revenue mile and .'s requesting an increase to approx¬
imately 62 cents.—V. 167, p, 1253. - { ■

All American Industries, Inc.—To Withdraw Registra¬
tion Statement— '

The company has arked SEC permission to withdraw its registra¬
tion statement filed Oct. 30, latt, covering 100,000 common stock
(par SI).—V. 166, p. 1041. . , ' • ■ .

Allegheny Ludlum Steel Corp.—Preferred Stock Of¬
fered—The corporation is offering to its common stock¬
holders an issue of 107,383 shares of $4.50 cumulative
preferred stock, (no par) at $100 per share. The offer¬
ing is on the basis of one share of preferred stock for
each 12 shares of common, stock held of record as of

April 13, 1948. The First Boston Corp. and Smith, Bar¬
ney & Co. jointly head a group of investment banking
firms which is underwriting the offering. Transferable
warrants expire at 3 p.m. (EDT) on April 27, 1948. v v

Each share convertible at any time prior to April 1, 1958. unless
previously redeemed, into common stock at initial conversion price
of $32.50 per share of common stock. For purposes of conversion
the value of the $4.50 cumulative preferred stock is to be taken
at $100 per share. Dividends accrue on shares offered from April''
15, 1948, and are payable on March, June, Sept. and Dec. 15 in
each year. ,

^

LISTING—Application has been made to list on the New York
Stock Exchange and the Pittsburgh Stock Exchange the $4.50 cumu- . ,;

lative preferred stock and the common stock into which it is
convertible. ' " ■*"■■ ;''

PURPOSE—Of the net proceeds $1,000,000 will be used to repay
an existing loan in that amount outstanding under the Bank Credit
Agreement of the corporation, and the balance will be added initially
to the general funds of the corporation and as such will be available
for general corporate purposes, including the carrying out of the
program for the rehabilitation and improvement of the plants and
facilities of the corporation and its subsidiaries.

HISTORY & BUSINESS—Corporation was formed under the name

Allegeheny Steel Co. by the merger and consolidation on May 6, 1929,
in Pennsylvania, of the former Allegheny Steel Co. (Pa.) organized
May 11, 1905, and West Penn steel Co. (Pa.) organized Dec. 11, 1916.
On July 31, 1936, West Leechburg Steel Co. (Pa.) was merged into
the corporation, and on Aug. 16, 1938. Ludllim Steel Co. (N. J)
was merged at which time the name Allegheny Ludlum Steel Corp.
was adopted. ■ , , , /

, .

The corporation has three active subsidiaries: The Wallingford Steel
Co., The Arnold Engineering Co. and Allegheny Coal & Coke Co.
All such Subsidiaries are wholly owned except that only 81.65% of
the capital stock of The Wallingford Steel Co. is owned by the corpo¬
ration. - •'

The corporation, directly or through subsidiaries, is engaged prin¬
cipally in the manufacture and sale of -stainless steel, electrical steel
and electrical alloys, tool steel and tungsten carbide alloys and other
special alloys in various analyses. The corporation also rolls, finishes
and sells carbon steel strip and copper-coated carbon steel strip and
makes and sells carbon steel castings. From Jan. 1, 1946 to Dec.
31, 1947, the sales of stainless steel products represented about one-
half of the total dollar volume of' sales of the corporation and its
subsidiaries on a consolidated basis; the sales of electrical steel and
electrical alloy products represented about one-fourth of such volume;
the sales of tool steels, tungsten carbide products and valve steels
represented about one-tenth of such volume; and sales of carbon
steel products represented about one-eighth of such volume. "

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
•

. • * • '. Authorized < Outstanding
Cumulative preferred stock (no par) 200,000 shs.

$4.50 cum. preferred stock —— 107,°83 shs.
Common stock (no par)—: — *2,500,000 shs. 1,288,607 shs.. '

*330,409 shares reserved for issuance on conversion*ol. j,he $4.50 1
cumulative preferred stock. ■

. Total — 106,783,183 95,277,572 100,401,059
Cost of goods sold ——— 88,862.013 76,721,415 81,302,113
Deprec., depl. & plant retirements-. 1,635,918 1,374,548 1,339,516
Amortlz. of emergency facil. (net)— — 1,115,691
General, selling & admin, expenses. 5,640,722 4,986,167 4,777,733
Provision for doubtful accounts 73,537 195,823 81,406
Provision for contingencies—. — , — 398,717

Income before taxes————10,570,990 11,999,618 11,385,880
Federal normal and surtax—

, 3,975,000 -4,545,000 1,105,000
Federal excess profits tax (net) —_6,610,000
State income taxes——. —— 325,000 * 340,000,. 420,,000
Fed, inc. & exc. prof, taxes pr, yrs.rfc ' 93,067 , 486,151 ' -136,096
State income taxes prior years—— 38,983 Cr89,7S7 Cr371;529
Minority stkhldrs/ share J,n sub. earn. 136,282 ' 118,888 106,945

income for period -4—
Cash due on common —

—V. 167, p. 1357.

— 6,002,656 6,599,345 3,379,369
_

t 2,577^008 2,576,492 2,526,292

"

Amreican Box Board Co. (& Subs.)-
3 Months Ended—

, , ; ^
Net.,saies ———1.:
Profit oefore Federal income taxes—
Federal income taxes.

Net profit' — .— —

Common shares outstanding.—— —

Earnings per common share.^.i—v..——
—V. 166, p. 2553. ; -iv>v; T' ^

American Brake Shoe Co.—Buys Firm's Equipment—
See Maryland Car Wheel Co. below.—V. 167, p. 1253.

American Casualty Co.—Stock Increased—
The stockholders on March 22 approved a proposal to issue and

sell 150,000 common shares (par $5) at such price as directors may
fix from time to time but at not less than $12.50 per share.—V, 161,
p. 1762. ,v,v

(The) American Co. (Del.), Washington, D. C.—To Pay
Liquidating Dividend of $60 a .Share—
This, company, which is in process of dissolution, has through its

liquidating committee deposited with the Liberty National Bank; Wash¬
ington, D. C., a sum sufficient to liquidate and pay the first payment
in liquidation of the common shares in the sum of $§Q per share.
Holders of common shares are requested to present their certificates

for such shares to the bank in person or by registered mail for the
purpose of receiving the payment, aforesaid. The fact of such payment
will be,indorsed upon the said certificate,; which will be,.returned to
the holder tb await further payments.—V. 146, p. 1690.

Allied Stores Corp.—Subsidiary Expands—
In March A. E..Troutman Co., a wholly-owned subsidiary, purchased

from S. W. Metzler Stores Corp., sole stockholder of Metzger-Wright'
Co., all the 4,706 common shares of Metzger-Wright for $419,825, of
which $377,842 was paid in cash and $41,983 was placed in escrow
for one year as a guarantee fund against undisclosed liabilities.
—V. 167, p. 245. , . *

■

K V- . ■J;

American Gas & Electric Co. (& Suhs.)-
Period End. Jan. 31— 1948—Moilth^-1947 1948—12 Mos;-

SUBSIDIARIES CONSOL.

Operating r-evenues
Operation t
Maintenances

Depreciation
Federal income taxes..
Other taxes '

-10l7
$' .v rZ- d

-

. |

12,018,710 r9.913,28i> 1?7,749,579 105,025.943
5,024.492 3,755.624"'5l.588.660 38,330,331;,
821,068 * 501,395 >■ 10,341,060

1,133,989 , ' 1,025,342 ;■ 13;027,213*.
1,161.629 1,211,232 ! 12,302,352
1,004.371 813,304 10,777,189;

12,077,54V
11,379.039
9,208,570

In This Issue

Stock and Bond Quotations
i- Page

New York Stock Exchange (Stocks)—
New York Stock Exchange (Bonds) 24
New York Curb Exchange — —29
Baltimore Stock Exchange— _33
Boston Stock Exchange.. __33
Chicago Stock Exchange 34
Cincinnati Stock Exchange —„_34
Cleveland Stock Exchange ...—___34
Detroit Stock Exchange ,_..3b
Los Angeles Stock Exchange— 35
Philadelphia Stock Exchange.— 7,_r38
Pittsburgh Stock Exchange. _ .3 8
St. Louis Stock Exchange — 38
San Francisco Stock Exchange—
Montreal Stock Exchange..— _._^_^__37
Montreal Curb Exchange 38
Toronto Stock Exchange......39
Toronto Stock Exchange—Curb Section..—..41
Over-lhe-Counter Markets .—42
Transactions New York Stock Exchange..—.33
Transactions New York Curb Exchange..„„33
Stock and Bond Averages 33

Miscellaneous Features
General Corporation & Investment News-Coverr
State and City Bond Offerings 50
Redemption Calls and Sinking Fund Notices—44
The Course of Bank Clearings —— 43
Dividends Declared and Payable ...41
Foreign Exebange Rates....... —41 •

Combined Condition Statement of Federal
Reserve Banks; .41

Condition Statement of Member Banks of
, Federal Reserve System_.i._—.:—44

Operating income
Merchandise sales and

jobbing work, net
Otner income

_r.

Gross income

Interest on funded debt
Amort, of electric plant'
acquisition adjustm'ts

Other interest Si deduct.
Inter, charged to con¬

struction (Cr) ...

Special charges for debt
retired ——

Divs. on pfd. - stocks—

1

Bal. earned for com¬

mon stocks ....

Divs, on common stocks

Undistrib. net income
of subs, consol—

AMERICAN GAS AND
ELECTRIC CO.—

Undistrib. net income

(as above) ———

Income of American Gas
& Electric Co.—

From subs, consol
From Atlantic City
Electric Co. _L„-

From the Scranton
Electric Co.

Other income ...

, Total Income •<,

Gen. taxes & exps., net
Interest & misc. deduct.
Federal income taxes..
Dividends on pfd. stock

Balance earned for
common stock,,

—V. 167, P- 1037.

2,871,161 ' 2,606,397 29,713,085 25,951,776

29,071
54,4c4

Dr312

21,278

2,654,696
658,835

■J>' ,iJ •

24,937
49,914

12,047

56,510 '

264,286

2,627,363
500,234

" '

24,937'
37,356

1,215

236,161

1,912.261 1,829,890
1,220,295

341,142
337,503

30,391,730
6,937,036

' "

299,243
1

497,165

. 72,922

261,547
2,869,818

19,599,842
15,540,679

18,352
■' '• 412,234

26,382,362
6,040,705

299,240
435,984

2,833,933

16,772,499
12,959,871

691,966 1,829,890 4,059,163 2,812,628 ^ U

691,966

1,287,468

1,946

1,981.380
"• 30,796
44,629
68,712
60,017

1,829,890 4,059,163 ♦ 4,267,457

67,585 16,349,356

——1,020,633

2,305 22,907

13,774,712

1,150,000

380,211
32,592

1,899,780 21,452,059
25,812 560,748

* 41,667 516,367
928,013

60,017 720,209

19,604,971 ..

* 344,734 1
607,407
'727,034
1,154,559

1,771.225 1,772,284 18,726,722 16,771,237 ; 1

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
i " Established 1871.

"

300 North 4th St., St. Louis 2, Mitsowi
. '

■

Members ; "
' '

New York Stock Exchange
St. Louis Stock Exchange ! ' CSntnl 7G0P

Chicago Stock Exch. Chicago Bd. of Trade ;, * Bell Ti
New York Curb Exchange Associate : ' 8L
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American European Securities Co.—Earnings—
3 Mos. End. Mar. 31—- 1948 1947 , 1946

Dividends — $99,157 $152,141 $116,364
Int. received or accrued 1,684 — 3,843

1945

$119,761
17.88U

$100,842
17,350
10,111

$152,141
23,663
9,999

$120,207
11,885
10,000

$137,640
9,043
7,875

Total -

Exps. incl. misc. tax*.
Int. paid or accrued.*.

•Net income .—* $73,381 $128,478 $98,322 $121,023
•Computed without regard to net profit on sales of securities in the

amount of $381,141 in 1948, $239,978 in 1947, $332,042 in 1946, and
$301 637 in 1945. The actual cost of the securities, identified by
stock certificates delivered against sales, was used to determine gains
and losses on sales of securities. In view of the company's .election
to be taxed as a "regulated investment company" no provision has
teen made for Federal income tax. • >■

: "

BALANCE SHEET MARCH 31, 1948

ASSETS—Cash in banks, $215,325; accounts receivable for securities
sold, $209,266; accrued interest purchased, $657; investment securities
at cost (quoted market value $9,155,861), $6,683,303; total, $7,108,552.
LIABILITIES—Accounts payable for securities purchased, $35,777;

secured bank loan due July 1, 1950, $2,000,000; commdn stock no par
value, 1355.500 shares), $355,500; option warrants, $585; capital sur¬
plus, $9,796,540; undistributed investment income, $1,673,720; net
losses on securities sold and capital gain dividend, Dr$6,753,571; total,
$7,108,552.—V. 166 p. 2305.

American Power <fe Light Co.—Weekly Input—
For the week ended April 8, 1948, the System Inputs of subsidiaries

of this company amounted to 229,723,000 kwh.f an Increase of 31,-
£71,000 kwh., or 15.93%, over the corresponding week of 1947. .

Financial Consultant— "V
Shearman & Sterling & Wright, attorneys for a number of substan¬

tial holders of $6 preferred stock of the company, has announced the
retention of H. K. Halligan, a member of the firm of Cyrus J. Lawrence
& Sons, as a financial consultant. The company has recently filed a
new plan under section 11 of, the Holding Company Act and Mr.
Halligan will assist the attorneys in connection with their participation
in the plan proceedings in behalf of the $6 preferred stock. Mr. i
Halligan was formerly President of General Gas & Electric Corp.
■—V. 167, p. 1581, '•"/ *■- '-V !.V
American Rolling Mill Co.—Changes Name— ^
The stockholders on April 15 approved a proposal to change the !

name of this company to Armco Steel Corp.—V. 167, p. 1141.

American Safety Razor Corp.—Subsidiary Expands—
The Ever-Ready Razor Products, Ltd., of London, a subsidiary, pur¬

chased all the capital stock of Chade Manufacturing Co.,. Ltd., of
England, for £75,000.—V. 166, p. 2206.. ,

. ' ;! ■

American Stores Co.-—March Sales Increased 6,7%—
Period End. Mar. 31— 1948—Month—1947 : 1948—3 Mos.—1947

Sales __ - $30,892,229 $28,943,201 $96,403,778 $90,792,482
—v. 167, p. 1254. .■; ■ /; •.'k

Ampal-American Palestine Trading Corp.—Registers
with SEC—
The company on April 7 filed a registration statement with the

SEC covering $10,000,000 10-year 3% sinking fund debentures/ The
name of the underwriter will be filed by amendment, if any Is used.
Cf the proceeds $5,000,000 will be invested in mortgage loans for
construction of housing in Palestine, $2,500,000 in loans to transpor¬
tation and industrial cooperatives, and $2,200,000 in loan to Solel
Eoneh, Ltd.,.. for public works.—V. 162, p. 1762.

Arkansas Natural Gas Corp.—Correction—
\ See Arkansas Western Gas Co. below.—V. 167, p. 1582. -

Arkansas Western Gas Co.—Bonds Placed Privately—
E. H. Rollins & Sons Inc., it was announced April 13, has
placed privately $75Q,000 prst mortgage sinking fund
bonds 3l/2% series due 1968. ; -V
Proceeds will provide funds for extensions, etc. [By error this item

appeared under the heading Arkansas Natural Gas'Corp. .in our issue
of April 12.1—V. 165, p. 2922, ... ; '■!. * ' : '

Arklahoma Corp.—Lease of Transmission Lines—Pri¬
vate Financing in 1947—See Oklahoma Gas & Electric
Co. below. ' ; V "•

r

Auto Finance Co., Charlotte, N. C. —Preferred Stock
Offered—As mentioned in our issue of-April 12, Inter¬
state Securities Corp. and associates on March 19 offered
6,000 shares of 5 lk% cumulative preferred stock at par
($50) and dividend. At the same time the company of¬
fered to common stockholders of record March 18 who
did not waive warrants the right to subscribe for the
stock at par on a l-for-18 basis. Rights expired March 29.
Further details follow:

*
. V.

Dividends payable quarterly, Jan. 1, April %; July. 1, and Oct. 1.
Redeemable at company's option, in whole or part, on any' dividend
date/upon 60 days* notice, at $52 per share on or before Jan: 1, 1949,
$51.50 per share thereafter and on or, before Jan. jt, 1950,. and $51
per share after Jan. 1, 1950, plus dividends. 1 ,

STOCKHOLDERS' SUBSCRIPTION RIGHTS—To common stockhold¬
ers of record March 18, wboM did not waive such right, the company
offered the right to purchase 5% 'it cumulative,, preferred stock at
$50 per share, on the basis of one share for each 18 shares of
common stock held. Such right expired at 5 p.m..- (EST) on March 29.
HISTORY & BUSINESS—Company was Incorporated in 1934 in South

Carolina. Prior to March 2, 1942, the company was principally en¬
gaged in the general business- of motor vehicle financing by means
of Installment loans secured by chattel mortgage or other lien and
loans to motor vehicle dealers secured likewise.
From a small beginning, the company grew rapidly and by the

time of this country's entry into World War II the business had
grown to an extent that the company ranked as one of the substan¬
tia finance companies of the country, By the latter part cf 1941
the company had attained an annual loan volume of $18,000,000,
having acquired loans in excess of that amount during the fiscal
year ending Aug. 31, 1941, and was carrying receivables on hand
In the amount of approximately $8,000,000. , ... ,

During the period while the company was not engaged in the auto¬
mobile finance business, it used its capital funds to invest and reinvest
in various enterprises, with a good degree of success.
The company re-entered the automobile finance field in 1945. andIn 1947 purchased 83% of the outstanding stock of the American

Discount Co. of Georgia, an automobile finance company with sub-;
sidiarles operating in the States of Alabama, Florida and Tennessee.
It also now has a subsidiary operating in South Carolina and one in
North Carolina, Auto Finance Co. now handles all of its automobile
finance business through the American Discount Co. of Georgiaand now owns in excess of 84% of its stock. - L'jVv^.!!!■
PURPOSE—The proceeds of the sale of this Issue are to be - used

for additional working capital and for general corporate purposes,
UNDERWRITERS—The names of the underwriters and the per¬

centages of unsubscribed 5VtrM cumulative preferred stock to be
purchased, are as follows: \\

Percentage
: ' 20%

.. 20 !'
11.666 .

io
/ 10

,10
'! 10
8.334 i

CONSOLIDATED BALANCE SHEET. DEC. 31
1 ASSETS— '/ . ^ 1947Cash on hand and in banks**/— $3,209,450U. S. Govt, and Canadian Govt, bonds I at cost) 421,563Accounts receivable—trade (act) 567 454Miscellaneous accounts receivable (current)___!'■. ' 2^563Inventories „i. !_//!!___!!-'' 1,612466miscellaneous accts. receivable (non-current)" ' 32 371•Land, buildings, machinery, equipment, etc,—I 1,496182IIIn tangible assets*—*— **_* 348 842Deferred charges***,

244738

Total /— ——' /*_!!_!„*/
LIABILITIES— . . 7

Accounts payable—trade
. $446,776Accrued expenses and sundry liability*::**!/_ 1 246907Dividends payable Jan. 2, 1948 and 1947_^:^44 , -%07,373rtReserve for Federal income taxes—!■,!/•__<*!-_' 1.325,629Common stock (par value $1 per share)*——/_* 1,024*597

Capital surplus...-'-.j. — " 1 927 552Earned surplus——:*.—, 3,676488jTreasury stock—at cost—— :_!——!—. * —'

Interstate Securities Corp., Charlotte, N. C.*_—___*!!—_*
H. T. Mills, Greenville, S.
Citizens Trust Co., Greenwood, S. C.*/.!——/!*—!!—!!
James Conner & Co., Inc., Charleston, S. C—/!—_J-,-—.'
Alester G, Furman Co., Greenville, S.
McDanlel Lewis & Co., Greensboro, N. C./____>-
V. M. Manning, Greenville, S.
G. H. Crawford Co., Inc., Columbia, S.

1946

$1,985,594
.426,794
,401,812
"70,288
1,313,008
v 44,262
1,235,695
v 420,157
1&3.888

$7,955,328 $6,081,499

$447,121
367,687

, I 381.600
1,255,273
960,000

2,794818
Dr125,000

Total
• $7,955,328 $6,081,499

•After reserves for depreciation of $429,006 in 1947 and $397,668 in1946. tRepresented by 6,000 shares. - tAft&r deducting $10,200 U. S.Treasury savings notes, series C; in 1947 and $317,500 of notes in1946. 5Includes notes as at Dec. 31, 1948. fConlracts purchased, lessreserves for amortization 5f $1,104,658 as at Dec. 31, 1947, and $1 033 -343 as at Dec. 31, 1946.—V. 167, p; 247 / /I t,

Baltimore & Ohio RR.—Ask Bids on Issue—
The company has just sent out a request for bids on a proposedissue of $4,500,000 equipment trust certificates, series Y, to be datedMay 1, 1948, and to mature in 10 equal instalments of $450,000 each,on May 1, 1949-1958.

... \ '
The certificates are being istued to finance not exceeding 80% of thenet cost of 1,270 70-ton open-top steel hopper cars to be built by thePullman-Standard Car Manufacturing Co.. Bethlehem Steel Co. andthe Pressed Steel Car Co., Inc. Bids will be received up to Noon(EDTi, April 27, at company's oliiee,. 2 "Wkil Bireefr, New York.—-V. 167, p. 1582.

, . ; ;.. V's, ... ' v.i- > -V,/.,

Bangor & Aroostook RR. Equipment Issue Awarded
—The company on April 12 awarded $700,000 equipmenttrust certificates to R, W. Pressprich & Co. on a bid of
98.612 for a 2J/g% coupon,,; There will be no public re-
offering. ' . . ■ / ■■:•'v-■,. "'X

''i-'. The certificates, which are to mature in annual instalments fromApril 15, 1949, to April 15, 1958, will finance for the road not morethan 77% of the cost of new equipment. =/V;.'V
Other bids received at the sale were: Halsey, Stuart & Co. Inc.,98.555 for 2'/es; Freeman & Co., 98.459 for 2V«s; Salomon Bros.& Hutzler, 98.89 for Blair & Co., Inc., 98.67 for 2'As; H. M.Payson & Co., 99.707 for 2V2s; and F. S. Moseley & Co., 99.4947 for2»/2s.—v. 167, p. 1582. zyy

l CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
, Authorized /•>. Outstanding /■::Collateral trust 4'/2% bds. due serially • '■ . ..

to 1957 -A——-'v "$1,706,250 ;X
Preferred stock ($50 pan___- 20,000 shs, v 6,000 shs.
Common stock ($10 part

. 140,000 shs.
^, 111,022 shs,

•Bonds mature serially in the amount of $43,750 on the 28 dayof February and August each year, beginning 1948 through 1957,balance of $875,000 maturing on Aug, 28, 1957, and are* secured bycertain stocks and bonds. The bonds are secured by 82.9%- of the
common stock of American Discount Co. of Georgia, 93.93% • of
the common stock of Southeastern Fire Insurance Co., $1,000,000
subordinated 4xh'h debentures of American Discount Co, of Georgia,
and $250,000 United States Government bonds.

CONSOLIDATED INCOME STATEMENT YEAR ENDED AUG. 31, 1947
Total income .W--———$1,864,987

1,451,683Federal and State Income taxes.-.;....—*——A/- 166,297
■ Minority (' interest >.L—-—A.-J—11——24,571

Beeeh-Nut Packing Co. (& Subs.)—Earnings—
Calendar Years— y. 1947 v; 1946Net profit after charges and taxes $5,521,312 ' $2,793,322

1,531,334 ; • 437,524

1945

$2,118,188
437,524
$4.84

Armco Steel Corp.—New Name— - ; ;■ 'I'M .

See American Rolling Mill Co. above. A ; i

Atchison, Topeka & Santa Fe Ry.—Places Orders— Y
The System has "placed orders with the Union Switch & Signal Co". ;for materials of its manufacture for the . installation of an Electro-yPneumatic Car Retarder System in the Railway's expanded classiilca- ;tfon yard at Argentine, Kansas, now under construction. The orders -

include 12 car retarders totaling 1,573 rail feet of retarder, 62 direct
acting electro-pneumatic switches, 3 control machines, with tire neces¬
sary relays and housings, rectifiers, transformers,' etc. for detector '
track circuits for the switches and 11 searchlight type signals for the
control of humping operations. The field installation will be carried
out by the Railway's regular signal construction forces. .11The System has" also placed an order with the Union Switch &
Signal Co. for the required signal material involved In the Installationof a centralized traffic control system between Canyon* Texas, and
Texico, 'New Mexico, comprising 77 miles of single track.—V. 167,
p. 1466, ..V

. : \ y. ■ ,■ : „■

ATF, Inc.—New Vice-President of Unit—
The appointment of Norman J. Collister as Vice-President of Fred-

eriok Hart & Co., an ATF associate, Poughkeepsie, N. Y., manufacturer
Of Hartron 8ound-On-Film Recorder-Reproducers, has been announced
by Walter J. Niles, President.
Mr. Collister will continue as General Sales Manager, in which ca¬

pacity he joined the compauy in 1947, after serving as sales managerof *the electric typewriter division, International Business Machines
Corp.—V.. 167, p. 1466. ,

Atlantic Coast Fisheries Co.—Rights— . >,/)>
The company proposes to offer to the holders of its common stock

of record at the close of business on April 14, 1946', the right to sub¬scribe at par (flat) for $556,500 aggregate principal amount of 10-year I4'/*% convertible general mortgage and collateral trust bonds in the
ratio of $1.50 principal amount pf sucl\ bonds for each share of com¬mon stock held. The bonds w.ill be issued in denominations of $150,$500 and $1,000 and will be convertible at any time at the optionof the holder, thereof into common stock at $4, per share. The bonds■will also carry warrants entitling the holder thereof, at the time of .conversion of the bonds, to subscribe to additional shares of commonstock at the rate of 50 shares for each $1,000 bond.
The Committee on Securities of the New York Curb Exchange onApril 8 ruled that the common stock be not quoted "ex-rights" untilfurther notice and that all certificates for said stock delivered afterApril 14, 1948 and until further notice must be accompanied by duebills for the subscription rights.—V. 167, p. 1582. ■

/ Atlantic Gulf & West Indies Steamship Lines—To
Decrease Capitalization—

. > Y :
/Tbe: stockholders at the annual meeting to be held'on April. 27 iwill rconsider reducing the authorized preferred stock from 64,975 < to 63,875 -shares by retiring 1400 preferred stock now held in the treasury," I:also reducing the capital in connection therewith^—V, 167, p.'.938. )f A-

Consolidated net income—(Incl; 75% or over owned subs.) $222,436
Increased in undistrib. earned surp. of subs.—not consol. ' " 357,200

Total net income __1 $579,636Preferred dividends
40,239

Common dividends
86,764—v. 167, p. 1582, "; ,

Baldwin Locomotive Works—New Contracts—
•

.The company has received an order for 12 steam locomotives of
the 2-8-2 type from the Maritrop Tiading Corp., representing; theUnited Fruit Co. The new locomotives, which are similar to several
previously supplied for the same customer, will be used on the UnitedFruit properties in Guatemala.

.

'The company is building six steam platen presses for the processingof plywood in the new plant of the Compagnie Franeaise DuGaban
now under construction at Port Gentil, French Equatorial Africa.
Delivery is scheduled late this year.
'Contract for the presses was let by the United States PlywoodCorp.. 55 West 44th Street, New York, which has been retained bythe French company to supervise design, construction and installa¬tions ofi the equipment for the new plant, including purchases ofequipment. . ' ■ '' '

\ ' 7 ' '' i '[The big presses are upder construction at Baldwin's Southwarkplant at Eddystone, Pa. 1 '

The New York corporation's agreement with the French companycalls for retention of its services until the new plant has been placedin operation.—V. 167, p. 247.
... ."/'•

(B. T.) Babbitt, Inc.—Annual Report— .

In January, 1947, this corporation which had been a privately ownedbusiness for the preceding 111 years, became a corporation of nation¬wide ownership through the public offering and sale of 207,937 sharesof its common stock.- On May 7, 1947, the stock was listed on theNew York Stock Exchange. > , ■ >

.The corporation is owned by 2,274 stockholders. <

CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC.'31 1 '

, '' , , 1947 1°46 IGross sales, less discts., returns and allowances $14,742,765 $13,928,200Cost of goods sold, exclusive of depreciation and •
, > t.amortization

, 6,066,093 . „ 5,266,715

No. of shares*^.*.
Earnings per common share*^'—$3.61 "■./ $6.38
—v. 167, p. 842. . 1
....

Bendix Home Appliances, Inc.—Acquisition, Etc.—.
The stockholders on April 13 approved the purchase by this cor¬

poration of H. J. Rand Washing Machine Corp. of Cleveland, Ohio,The Bendix management announced that acquisition of the Rand
stock will provide control of patent applications relating to theRand type washer, which is believed to be radically different from
any washing machine now available. / :I:

y' , .. EARNINGS FOR QUARTERS ENDED MARCH 31

•■'Yr- ■ 1948 1947
Net sales'

$17,397,148 $17,269,393
Net. profit after depreciation, amortiz. & taxes 1,658,752 2,446,746
Earnings per common share___

* $1.57 $2.34
Judson S. Sayre, President, said the reduction in net profit was

due to increased costs of raw materials and manufacturing, and the
change over to new models wh.ch are being announced. ,, ...;v . ;

; ■■■:-'■ RESULTS FOR YEARS ENDED DEC. 31 Y^' Y Y.'

v:'':Y..I:" ' -C
.... 1947 .-1046

Net sales
$81,325,286 $30,836,262

Net profit after Federal income taxes 10,552,728 3,178,780Number of common shares outstanding-***!-/! 1,047,315 1,043,990
Earnings per common share_™_„**-___*_***_* $10.08 $3.04

; ; BALANCE SHEET AS AT DEC. 31, 1947 !,Y\"
ASSETS—Cash, $3,928,522; accounts and drafts receivable (less re¬

serve of $9,821), $1,730,795; advance to supplier of taw material,
$162,016; inventories at lowar of cost or market, $10,377,047; in¬
vestment in Bendix Home Appliances; Ltd. -(at cost), $4,035; advance
to supplier (non-current portion), $111,111; unexpired insurance pre¬
miums. deferred expenses and inventories of operating supplies, $226,-
500; land, $20,200; building, improvements, machinery, furniture and
equipment (less reserves of $156,465 for depreciation), $655,460; tools,dies and leasehold ^improvements (less reserves of $025,370 for amorti¬
zation), $1,004,771; patents, licenses and development expenses, $1;total," $18,220,457. . . . YYYY"'-- VY-Y •/'!'
LIABILITIES—Accounts payable, $4,588,893; accrued expenses, $571,-

074; reserve for Federal income taxes.—current and prior years (after
deducting $7,279,050 U. S. Treasury tax notes—at cost plus accrued
interest), $242,868; reserves for cooperative advertising and service
warranties, $1,624,080; common ^t.tck (par value $.33V3 per share),
$349,105; capital surplus, $150,001; earned surplus, $9,494,436; ap¬
propriated for future price adjustments, $1,200,000, total, $18,220,457,
—V. 167, p. 1583. ■■'. >' Y' " ">■' r!' '• ' v.'.V'-

Benguet Consolidated Mining Co.—Gross Earnings—
, RESULTS FOR THE FIRST QUARTER OF 1948

;
Total gross production of gold .(ounces)*!**, —*_**__, ' 15,157
Chrome production (tons)_p*/*/!!*!**_*i.*_*____-**!J—*!.■.";/ 64,199
Value of gold production!!%^/!!;!!A!!!!!*£!!l!_!i.*;4:*%-$630,447
Value ol chrome production_i>_»_^./I_!**_*___!.!—!_! 609,890

Gross profit*, ,

Selling, general and- administrative expepses-ilri
Freight out**^ :

Provision for depreciation_j.*_—! .*_!*!___!!_
Amortization ©f purchased contracts*-—***!/**

Balance —I
— _._*_ :/„**__*.■

Other income——^

Other deductions—
*

Provision for Federal income taxes /_,
Provision for Canadian income taxes_______*_*

'
■ ! 'v * , T .*» :

Net income/!-**^*/—*** !*_!_//
Dividends r(in cash)lLl!I !*!i__-_L!_!!*—j!/;
Number i of shares trtit!)tandin:g^-,l/___/_i_L!j!_
Earnings per. sharfe/LUr*!.*-!'! !!!!

$8,676,672 $8,661,485
3,933.698 4 3,468,055
1,118,420 .1,027,126

\, 102,644 ./ 55,145
71,315 71,315

$3,450,595
ai ■.■.■■■7 7.

$4,019,844
. , 16,673 25,809

$3,467,268 $4,045,653
8.064 806

1,318,196 . 1,540,041
4,358 3,135

..... • . j ■ , v 1 »* ■
r

'

$2,136,650 $2,501,671
1.225,379 1,167,800

•'
1,024,597 954,000

" $2.08
'

4

i! S2.62
■ '

r,' ' i '

Gross revenue from gold and chrome mine production—* $1,240,337
V. 167, p. 42. ••//"■■! !'• 'V yy •••-.■' /' y .

Bennett-Ireknd Inc., Norwich, N. Y.—Bonds Offered—
Mohawk Valley Investing Co, Inc., Utica, N. Y., on March
29 offered $200,000 15-year sinking fund first mortgage
bonds at par and interest; . Y/;^: - ; "
Dated Apr.il 1, 1948; due April 1, " 1963! Denoms.,' $1,000 and $500

in coupon form; registerable as to principal only. Interest payable
April 1 and Oct. 1, at office of National Bank & Trust Co. of Norwich,N. Y., trustee. Subject to redemption in whole or in part at any time,
upon 30 days! .notice at par plus a premium cf 2%' thereof and plus
accumulated interest to date of redemption. Subject to redemprion
in part through the operation of!a sinking fund at the principal
amount, plus interest, to date of redemption. : s ,, '4
PURPOSE—The net proceeds are to be used by the company forthe prepayment of . mortgages -on company owned property in the

aggregate principal amount of $130,000, the balance will be used for
the general corporate purposes. * '.•/!'
HISTORY AND BUSINESS—Company is a direct continuation of

two established businesses in Norwich, N, Y., Bennett Fireplace Corp.,
founded;in 1923,. and Ireland; Machine & Foundry Co;; organized in
1906. In 1937 J. Bennett Turner and John B. Turner organized a
partnership under the name of Bennett Fireplace Co. and purchased
the assets and business of Bennett Fireplace Corp. in that year. In
1943, the partnership purchased the^ assets and business of Ireland
Machine & Foundry Co. In 1944 the name of Ireland Machine, &
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Foundry Co. was changed to Bennett-Ireland Inc. and the partnership
changed It" name to Bennett-Ireland. The partnership contiuuea to
operate both of these businesses until 1G46 and as at Jan. 31, 1946,
the assets of the partnership were transferred to Bennett-Ireland. Inc.
; ■ The company is continuing to manufacture the products formerly
made by Ireland Machine & Foundry Co. and Beiineit Fireplace Carp.
These products fall into threp main categories: Farm machinery,
building materials and fireplace acces erica.
; The products of the company are distributed throughout this country
and Canada, with sales being made to job crs and dealers through
25 representatives located in a'l major distribution centers. No sales
are made direet to the consumer.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

A A Authorized Outstanding
15-year sinking fund mtge. bonds—___ $o00,000 $200,C00
5A cumul. preferred stock (par $100» 2.000 shs. 1,750 shs.
Common stock -(par $20>-A-~-_--_-_ ■. 12,500 shs. 11,910 shs.

\ ' INCOME STATEMENT. YEAR ENDED DEC. 31, 1947
Net sales — $1,029,268
Cost of goods sold, standard basi / —____ 052,265
Adjustments to standard costs___ ' — 106,640

I Adjusted gross orci it $270,363
Selling and administrative expenses —l— 185,622

. Operating profit —-— $84,742
Non-operating expense and income 7,704
Provision for Federal income taxes —- 28,000

Net income _______ . —. $49,038
—V. 167, p. 1358.

Bigelow-Sanford Carpet Co., Inc.—Stock Distribution
An amendment to the Agreement of Association and Artlc.es of

Organization was filed on April 6, 1948, pursuant to which each share
ef common stock, of no par value, will be changed into two shares
of common stock, of no par value, by the distribution on April 27, 1948,
of one additional shs re to holders of each share of record at the
close of business on April 6,1948.
( The New York Stock Exchange on April 9 directed that Exchange
contracts in the common stock on April 23, 19-18, shall be ex said dis¬
tribution; and that all due bills must be redeemed on April 30, 1948.
•—See also V 167, p. 1466. . A-.

INCOME ACCOUNT FOR CALENDAR YEARS

'i ;AA"Av : 1947 ■ . 1946 A 1945 1944
Net sales ____ $62,872,093 $39,222,359 $34,679,454 $39,417,661
Cost of sales. 47,943,243 31,204,281 29,760,774 34,396,879

$14,928,750
7,350,286

i Gross profit A
Belling and admin., exps.

':'vj '
'

Operating profit
. Other income

'
Total Income

Depreciation and amort.
Interest and other exps.
Prov. for Fed. inc. taxes

Prov. for refund—Fed.
( excess profits taxes..
Prov. for contingencies.

i V Net income _________

Preferred dividends
Common dividends .4:'
Earnings per com. share

) , . BALANCE

S'V; ASSETS— •
• Cash
U. S. Govt, securities..

Accounts, rmf.es- receiv,
' (net) _ ________

Inventories ....
•Plant and equipment
Federal taxes on income

) refundable •

Postwar credit on excess
•* profits taxes
Non-current receivables
Deferred expenses ...4
Advance payments on

royalties

$8,018,078
5,059,083

$4,518,680
2,705,849

$5,020,782
2,371,152

$7,578,464 $2,958,995 $2,212,831 $2,649,630
118,371 , 131,280 ;I V 166,944 110,178

$7,698,835
1,151,768
143,338

. 2,555,000

$3,090,275
769,586
32,594
990,000

$2,379,775
864,516

24,582

/ 660,000

$2,759,808
876,961
55,097

802,000

A 400,000 '•/ '—'i. -1—

Cr60,000

$2,446,729
158,418

1,236,436
$10.64 i

$1,248,095
158,418
617,218

$3.53

$390,677
158,418
617.218

•AA $2.37

$1,025,750
158,418
625,268

$2.81

SHEET, DEC. 31'

1947

$6,484,137
1946

$4,446,605
1,500,000

1945

$1,824,953
2,380,000

7,063,160
17,065,103
7,353,236

5,119,782
15,775,939
6,612,386

3,232,592
13,762,473
6,566,742

710,000 710,000 710.000

68.162

1,050,066

/' *23,341
523,155

"

1.341
285,973

210,693 485,565 728,446

. 348,737
5,0<$,000

1,000.000
400.000

2,640.300

250,072
5,000,000

1,000,000
A 15,436
1,000,000

"f .•■.../; •/ balance sheet, dec., 31, 1947

ASSETS—Investments ' in" bonds at market quotations "(cost per
.. books $7,864,869), $7,169,680; cash in bank, demand deposit* .$5,365;
receivable for bonds- called for redemption, $199,875; receivable for
units of beneficial interest sold, $1,386; accrued interest on bonds,
$103,874; total, $7,480,180/

LIABILITIES—Payable for purchase of investments, $3,211; payable
* for repurchase of units of beneficial interest, $14,857; accrued ex¬

penses, $10,067/-net assets;. (based on carrying investments at market
quotations, equivalent to $92.93 per unit of beneficial interest for
80,194 units of $1 par value-each - outstanding Dec. 31, 1947), $7,452,-
045, total $7,480,180. • . , -

NOTE—During the year 1947 the trustees distributed all of the
. taxable income of the year and believe all requirements have been met
to qualify the: Trust as a-"regulated investment company." Accord-

, ingly no provision is behead necessary for Federal income tax for the
-year 1947.—V. 166, p/ 2307.

Bond Stores, Inc.—March Sales Fell Off 1%—
Period Ended Mar. 31, 1948—Month—1947 1948—3 Mos.—1947

Sales ' $8,102,395 $8,183,049 $18,603,315 $18,673,322
—V. 167. p. 1142.

Borg-Warner Corp.—New Export Agreement—
It is announced that arrangements have been completed for the

handling by Berg-Warner International Corp. of the export activities
of the Toastmaster Products Division of the McGraw Electric Co.,
Elgin, 111., according io a joint announcement by W. E. O'Brien, Gen¬
eral Sales Manager of Toastmaster Products Division, and J. W.
DeLind. Jr., President of Borg-Warner International Corp.—V/ 167,
p. 1254.

Botany Mills, Inc.—Private Financing—The company
reports that arrangements are being made for a $5,000,-
000 15-year 3%% loan from the Metropolitan Life In¬
surance Co. Proceeds will provide additional working
capital.—V. 167, p. 1466.

Brillo Manufacturing Co., Inc.—Earnings—
Calendar Years—

I Gross profit from sales.
Net profit after charges and taxes
No. of common shares____ _ _

Earned per share _i_-I
—V. 167, p. 42. " .!,•/- //"/ ' •. .

(E. L.) Bruce Co., Memphis, Tenn.
6 Months Ended Dec. 31—

Net sales : _

Gross profits ____ ___

Selling, admin, and gen. expense__

Operating profit _

Miscellaneous income

1944 ~
32,065,076
6,050,000

3,525.487
9,609,468
7,413.531

650.000

/ . 33.000
1,641

172,312

2,462,710 1,401,594 868,507 1,184,711

157,214 152,605

Total _L~_—$40,009,557 $35,201,773 $29,492,520 $23,520,515
HA LIABILITIES • ' ' ■

Accts. pay. & accruals $2,943,546 $1,771,668 $2,145,382 $1,747,721
A Reserves for Federal &

■ state taxes

Employees' taxes with-
i held

Long-term notes payable
Reserves for postwar ex-
/ penses ana rehabilita-
V tion of prop»rties_^__
Res. far inventories—_
Res. for contingencies..
6% preferred stack
tCommon steck (no par

i value) 15,455,450
. I.;, iCapital surplus applied
/ against stock held In AA.

,,.,;AlA treasury 225,000
Capital surplus _______ 283,203

A Earned surplus 'i/AAA' • ,V 9,245,611

Total income' J—_________
Miscellaneous expenses I I
Prov. for income & cxc. prof, taxes

, Net income .

Dividends on preferred stock____.,Z

Earnings on common stock___.._ $1,078,693
Earned per share on 130,000 shares $8.29

A ''Deficit.

V/A
, COMPARATIVE CONSOLIDATED

ASSETS— "/. ",A: "'A- ■ -v/■ 'A.:..A'■.
Cash in banks and on hand
Customers' notes and accounts, less reserves-
Land notes and accounts. secuved_______..____
Sundry accounts receivable.
Trucks, etc., held for resale, at cost
Inventories..
Total deferred, charges..
Notes and accounts, not current.____.__:.
Sundry investments (less reservesi
Total land, timber and timber rights, etc
Total property, plant and equipment, net_____

LIABILITIES— ' './'A A
Notes payable. bankrA-/ — A
Accounts payable, trade and sundry
Employees' Federal income taxes withheld
Accrued payrolls,' taxes,
Provision for state income taxes.. :

1947 1946 1945

$1,915,220 $1,900,700 $1,697,355
294.908 370.682 258,507
145.310 > 145.310 145,310

$1.82 $2.35 A ■$L57

s, Tenn.—-Earnings-— .A ' -

1947 1946 : 1945
$11,631,036 $6,709,805 $4,641,006
.7193 7*>o J /170 7~/l rro/s rod.

1,204,109 A 970,089 742,030

$1,919,613 $450,674 $48,604
141,768 .132,982 109,312

: , $2,061,381 $582,656 $157,916
173,204 90.482 6b,804
775.500 231,900 54,500

$1,112,677 $261,274 $36,611
. / 33,984 33,218 40,024

$225,055
$1.73

BALANCE SHEET

$3,413
*$0.03

244.539

1,000,000

2,640.300 2.640,300 2,640,300

15,430,450 15,430,450 15,430,450

Reserves—Unearned gross profit on sales of
■A cut-ovei- land

Reserve for occ'dcnt insurance^_______^.__
Reserve for Terminix retreating expense..

334% cumulative preferred stock (par $100;__
Common stock (par $5)
Earned surplus ' ■ r

Paicl-in surplus

Total

-V. 167, p. 1358.

Dec. 31, '47 Dec. 31, 46
$1,743,160 $710,466
1.356,390 835,839

34,252 35,016
92,000 131.244

/,/ 12,416 6,962
3,466,225 3,07p,493
185.198 180.429

223,965 244.821

295 341

251,616 337,971
2,726,147 2,165,717

-810,091,665 $7,719,299

$250,000
$452,264 549,646

50,071 27,137
268,672 179,839
40,500 ' . ' 9,000

1,176,116 342,637

v' 141,620 164,385
66.432 35.377

10,136 10,768
1,725,000 1,900,COO
650.000 650,000

1

4,519.154 2,616,792
991,697 991,697

810,091,665 $7,719,299

250,000
ill 263,953
7,193,736

p 250.000
263,954

6,721,277

250.000
263,953 /

€,606,230

A;
Total

Ait
$40,009,557 $35,201,773 $29,492,520 $29,520,515

•After reserves of $23,670,821 in 1947, $22,996,763 in 1946, $22,443,- / tired) may be issued as cumulative preferred stocks in one or more

A

752 in 1945 and $21,694,019 in 1944. -(Represented by 309,109 shares
In 1947 and 308,609 shares in 1946, 1945 and 1944. 15,000 shares of
common stock were purchased by the company for cash in November,
1944, at an average cost of $48.15 per share and these shares are
held in the treasury subject to an option granted at that time to
tho President of the company at $4£-.50 per share, exercisable by him
on or before Jan. 2, 1955.- A total of 4,500 shares were held in the
treasury at Dec. 31, 1947, subject to this option, '

a. Granted Injunction— v "
The Superior Court of Chatham County, Georgia, earlier this month

ordered a temporary injunction restraining the Mordecai Furniture Co.
AvAA/'cf Savannah, Ga./ from advertiiing, offering for sale and celling

Glarhorugs at less than the minimum Fair Trade price established
. A under the "Fair Trade Act" of Georgia A ./A'-jy

011 March 18, Bigelow-Sanford Carpet Co., Inc., discovered that the
Mordecai firm was selling its trade-marked Glamorug at $24.95 in¬
stead of at the Fair Trade price of $29.95. Bigelow-Sanford brought

/.suit in the Superior Court on March 30 to enjoin defendant and for

^ ; damages.—V., 167. p. 1466. . / ,

AA Bond Investment Trust of America—Earnings—
v> Years Ended Dec. 31—' ; ' I •' 1947 ' " ' 1946

■ Interest ■ ' $361,7411 " - .$284,835
Expenses 36,263 28,560

•Net income -. $325,478 $256,275
Dividends —--il' ■/ 321,794 264,450
Net realized gain on investments— v 3,731 6,188

•Excluding gain or loss on Investments. A

-Earnings—
1947 1948

$17,260,177 $20,319,436
5,676,578
5,135,400
3,061,723

6,440,495
6,886,778
3,863,845

$3,386,475 $3,128,319
81,187 88,980

$3,467,663 $3,217,299
175,246 166,716
475,967 488,308

1,304,800 1,043,000
142,468 45,141

$1,369,181 $1,474,133
2,000,000 2,200.000

$0.68 $0.67

Canadian Breweries Ltd. (& Subs.)-
Three Months Ended Jan. 31—

Net sales___ _____

Government sales and excise taxes i___, ^

•Cost' of goods' sold— /._ A___
gelling, general and admin, expenses

o, * , . ' 1 ;

Profits from operations—
Other income_-_uA-..—_

Total income..— —

Income deductions
Provision for depreciation
..Provision for Federal income taxes
1 Net profits applic. to minority interests

Net profits ,i.
Common shares outstanding——
Earnings per common share.

CONSOLIDATED BALANCE SHEET, JAN. 31, 1948

ASSETS^—Cash on hand and in banks, $2,142,539/investments in
■ marketable securities/at cost, $423,212; accounts and bills receivable
(less reserve for doubtful accounts), $2,458,413; inventories, $12,617,502;
■prepaid expenses, $500,157; refundable portion of excess profits tax,
$1,343,853; investments in allied companies, at cost, $4,596,790; deferred
charges, $289,582; land, buildings, plant and equipment (less reserves
for depreciation, $t,048,049 ), $29,800,321; containers—U. 8. A. on hand
or in hands of customers (less allowance for depreciation), $1,797,025;
sundry properties and investments, $958,507; premium paid on pur¬
chase of subsidiary companies' shares (less amounts written off),
$3,732,324; total, $60,660,225.': ; A
LIABILITIES—Bank loans and overdrafts (secured), $4,881,892;

accounts payable and accrued liabilities, $3,610,391; income taxes (less
U. S. tax notes, $816,240), $2,232,297; funded debt, $15,309,440; re¬
serve for loss on demolition and disposal of equipment in connection
with the expansion of U. S. subsidiary, $976,321; minority interest in
subsidiary company, $1,663,363; common stock (2,200,000 no par
shares), $20,451,123; capital surplus, $1,724,571; distributable surplus,
$9,810,827; total, $60,660,225.—V. 167, p. 1039.

(Philip) Carey Manufacturing Co.—Debentures Placed
Privately—
During 1947 the company arranged the sale of $6,000,000 3'A"o

sinking fund debentures, due Nov. 1, 1962, to the Equitable Life Assur¬
ance Society of the United States at par and interest. As of Dec. 31,
1947, company sold $4,000,000 of the debentures and is obligated to
avail itself of the proceeds of the remaining $2,000,000 prior to'
Jan. 1, 1949. Proceeds were used to retire $1,040,000 33/47o deben¬
tures and the balance was used for capital requirements.—V. 165,
p. 334. A,

> Carolina Power & Light Co.—Private Financing Ap¬
proved—The company received SEC permission April 14
to borrow $7,000,000 from the Equitable Life Assurance^
Society of the United States. *

The company proposes to use the proceeds to pay off bank loans
and finance construction. It will give x^.otes bearing interest at 3V»7«;
Of the principal, $437,000 w.Ul come due on each April 15, from 1952 to
1957. The remaining $4,373,000 will be due on April 15, 19o8.

RESULTS FOR FEBRUARY AND 12 MONTHS

1948—Month—1947 1948—12 Mos.—1947

$2,050,203 $1,801,525 $22,687,732'$19,814,175
957,918
180.634

275,655
125,000

794,464
153.972

222,937
125,000

Period End. February—
Operating revenues

Operating expenses
Federal taxes on income
Other taxes —___•

Frop. retir. res. approp.

Net oper. revenues
Other income (noti—

Gross income ______

Interest and other chgs.

Net income $370,858 $357,625
Dividends applicable to pfd. stock for the period

Ealance L

—V. 167, p. 1147.

11,362,914
1.825.923

2,615,430
1.500,000

8,442,962
1,962,393
2,334,853
1,500,000

$510,996 $505,152 $5,383,465 $5,573,967
246 2.460 28,451 74,389

$511,242 $507,612 $5,411,916 $5,648,356
140.384 149,987 1,675,626 1,874,662

$3,736,290
780,440

$3,773,694
780,440

$2,955,850 $2,993,254

Bush Terminal Co.—To Reclassify Preferred Stock—
At the adjourned annual meeting to be held on May 3, the stock¬

holders will consider reclassifying the now authorized 70,500 shares
of 6% cumulative preferred stock and 1,250,000 shares of common
stock to provide that said preferred stock (though redeemed and re-

a:

series and to make certain other relative change effecting the rights
and. privilege of the preferred -and common stocks. The .proposed
changes will hot effect a change in the number of shares now author¬
ized.—V.-167, P. 646. •

v Butler Brothers, Chicago—March Sales Rose 17.5%— V
• Period End. Mar. 31— 1948—Month—1947 . / 1948—3 Mos.—1947
Sales fZAA___A—$13,943,515 $11,868,792 $36,612,688 $31,431,045
—V, 167, p.- 1466- '• *AVA: /■:/A:. A'A- /A'A/

■California Electric Power Co,-A-Asks FPC to Authorize

$7,000,000 Notes— ' - - , * , / /
The company has asked the FPC for authority to issue $7,000,000

in promissory notes. It proposes to issue the notes from time to time
until Dec. 31, 1949, under an agreement with-the Bank of America
National Trust and Savings Association.—V. 167, p. 938. I" / /A
./ • * A

, ; -'r ' '' \ - i _ * •' ' » /.k"' < V i • <' ' ■*"

Canadian Pacific Ry.—Changes in Personnel—. A

Changes in the positions of senior operating officers of the Canadian
Pacific Ry., effective April 12, were announced on April 7 by W. A. .

Mather, President.'- - .r - *
Nt R. Crump, now Vice-President of the Eastern region, at Toronto,

becomes Vice-President in Montreal, with jurisdiction over all lines.
William Manson, now Vice-President in Montreal, is appointed Vice-

President in charge of the Prairie region at Winnipeg, the post vacated
by W. A. Mather when he was elected President March 8,
/ D. S. Thomson, now General Manager of the Eastern region, suc¬
ceeds Mr. Crump as Vice-President of that region at Toronto.—V. 167, -

p. 1584. A'.- ■ •; •" ; - : ■ : * /.' -

Carrier Corp.—Forms African Unit—
In order to serve South Africa and adjacent territories into which

it first introduced air conditioning almost 20 years ago, this corpora¬
tion has formed Carrier Africa, Ltd., a subsidiary company with head¬
quarters in Johannesburg, Union of South Africa, it was announced
on April 13 by Heman Greenwood, Vice-President in charge of Carrier's
International Division. fts

The principal functions of the new firm, a proprietary company,
will be coordination of Carrier sales, engineering and contracting,
Mr. Greenwood said. It will be responsible for all Carrier business
in its territory.
Four companies which have been associated with Carrier for a

number of years will represent the new company in Natal Province,
Cape Province and the Rliodesias. They are: Air Conditioning & En¬
gineering Co. (Natal) Ltd., Durban; H. G. Skelton & Co., Capetown;
Johnson & Fletcher, Ltd., Bulawayo and Salisbury; and Thermair
(Pty.), Ltd., Port Elizabeth.
The Orange Free Slate will be served by the recently appointed

firm of L. M. Engineers, Ltd., with offices in Bloemfontein.-

i To Air Condition iSix Foreign Rayon Mills—
World rayon production which before the war was chiefly concen¬

trated .in three countries—the United States, Germany and Japan—is
rapidly being expanded by establishment of new mills in countries
which have not. produced rayon before, according to the corporation's
International Division which is supplying air-conditioning, and process

refrigeration equipment worth several million dollars for these mills.
The company/leading manufacturer of air-condil,'oning and refrigera¬

tion equipment/ whose factories are in Syracuse, N. Y., is currently
supplying machinery for six new foreign rayon mills, two in India
and one each in Cuba, Brazil, Peru and Chile.—V. 167, p. 1147.

(J. I.) Case Co.—New President, Etc.—
Theodore Johnson has been elected President to succeed Leon R.

Clausen, who has been elected Chairman ...of the Board. Mr. Johnson
formerly was Executive Vice-President, •

A/A. R. Hauschel, Manager of foreign sales and a Director, and
Carroll G. Pfiarse, Manager of domestic sales, have been, elected
Vice-Presidents,. ... /';,iA A:
D. P. Davies retired as Vice-President.—V. 166, p. 1148.

Caterpillar Tractor Co.
Calendar Years—

Sales
Costs and expenses.

Annual Report—
1947 1946
$ $

_____________ 189,119,626 128,437,494
__v 170,743,973 118,525,323

Deprec. of buildings, machinery, and equipment
Interest (net——,—-—
Federal incqjfne tax_„__/___i__>/J_-_,—
Income tax carry-back adj ustment

Net profit —

Surplus, Jan.

Dividends ' —

•A- •" ■ ■ ■ .

'/ Surplus, Dec. 31__— —I—-
Common shares outstanding—________
Earnings per common ;share-___4-"__L._,—rr-

2,320,001
370,297

5,728,443

1,388,035
Cr54,I30
3,275,356
Cr808,681

9.956,912 6,111,591
40,580,345 40,115,474

50,537,257 46,227,065
5,646,720 5,646,720

44,890,537 40,580,345
1,882,240 1,882.240

: A $5.29 * $3.25
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BALANCE SHEET, DEC. 31, 1947
\ ASSETS—Cash, $7,524,489; receivable from customers and others,
23,759,236; inventories stated on basis of approximate cost at Jan. 1,
1947, $48,859,659; deferred charges, $2,285,476; buildings, machinery
^nd equipment, $37,321,185; land—at cost, $2,659,694; patents, trade
marks and other intangibles—at nominal amount, $1; total, $122,409,-

;40- . : .v . ' 1
LIABILITIES—Accounts payable, etc., $16,939,033; Federal income

tax payable, $10,435,393; ten-year 2% debentures due 1956, $20,000,-
^00; notes payable to banks due 1950-1952, $7,000,000; capital stock
i 1,882(240 shares of common stock without nominal or par value/,
^23,144,777;; surplus, $44,890,537; total, $122,409,740.—V. 167, p. 1467.

Celanese Corp. of America—New Vice-Presidents—
The corporation has announced the election of John P. Holmes and

Henry C. Van Brederode, as Vice-Presidents. They are in charge of
..ales for the knitted fabrics and woven fabrics divisions respectively
and held similar positions with Celanese Co., Inc., a former subsidiary.
—V. 167, p. 1147. ' ' v.:''.; 1

Central Chemical Corp., Ilagerstown, Md.—Stock Of¬
fered—-The company is offering through its officers and
jmployees 254,682 shares non-cumulative 6% preferred
_,tock ($10 par) and 70,643 shares non-voting common
ytock B (no par). Both issues are being offered at $10
per share and insofar as is possible in blocks of four
shares of preferred and one share of common B. The
securities are being offered principally to existing stock¬
holders, employees and customers. ■■■ .

HISTORY AND BUSINESS—Corporation was organized in Maryland
Dec. 2j, 1-4 <, pursuant to a consolidation of Central Chemical Corp.
of Maryland and Central Chemical Corp. of Pennsylvania. In the
agreement of consolidation it was provided that the holders of each
share of the preferred stock of the Maryland and Pennsylvania cor¬

porations issued and outstanding should receive one share of the
preferred stock of the company; holders of each share of common
stock A of the Maryland and Pennsylvania corporations issued and
outstanding should receive two shares of the common stock A of
the company; and the holders of each share of the common stock B
Of the Maryland and Pennsylvania corporations issued and outstand¬
ing should receive two shares of the common stock B of the company.

Company will continue the business heretofore conducted by the
corporations, that is, the manufacture and distribution of fertilizer,
insecticiue, paint, and livestock feed. During the first nine months
of 1947 sa.es of lertilizer accounted for approximately 51.82% of
the total saies of the predecessor companies and their subsidiaries,
livestock feed approximately 27.40% and insecticide approximately
20.78% (the volume of paint sales was negligible and is included
under insecticides/, company will continue the use of the trade
marks heretofore employed by both its predecessor companies. YY
The plants of the company and its subsidiaries are located in

prosperous farming centers of Pennsylvania, Maryland and Virginia.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized ; Outstanding
Common stock A (no par) ™.i 25,000 shs. 25,000 shs.
Common stock B, non-voting (no par).. 125,000 shs. 125,000 shs.
6% non-cum. preferred stock ($10 par) 350,000 shs. 350,000 shs.
*Notes w - ™™™™„™™Y $200,000 $195,000 ,-YY

'

'Secured by a mortgage, dated Aug. 19, 1947, bearing interest at
5%, principal payable at the rate of $5,000 per quarter, final pay¬
ment due Aug. 13, 1957, _

SUBSIDIARIES—Company owns and holds the following stock In
■'its subsidiaries:' ' .■ Y.■; i

Central Chemical Corp. of Virginia; 9,600 shares of voting ($10
par/ common stock (being 60% of the voting stock of corporation)
and 2,821 shares <$10 par) preferred stock;; • ' ';;Y-'Y..Y YYY'-
Barker Chemical Corp.; 375 shares of voting ($10 par) common

stock (being 37'/2% of the voting stock of the corporation) and 45
shares of ($10 par/ preferred stock of the corporation. (Central f
Chemical Corp, of Virginia owns an equal amount of stock In Banter
Chemical Corp, and, hence, the company owns or controls 75% of
Jie voting stock of Barker Chemical Corp.); .{; - - %■
. Central Chemical Corp. of Lebanon: 1,250 shares of voting ($10
par) common stock (being 50% of the voting stock of said corpora-:;
lion); and -

,

Central Mills Inc.: 216 shares of voting ($100 par) common stock
'being 216/355 of the voting stock of said corporation).'[

PURPOSE—The net proceeds from the sale of the securities will
be used for expanding existing plants and facilities, acquiring or
erecting new plants, additions to working capital, and retiring bank
loans... The approximate expenditures contemplated rare .as .follows:

To expand plants and facilities™,,™™™ ;,,™, $1,125,000 $h;~i
Additional working capitaL™™™™,,™.;™,™™..:;' 1,750,000 Y-/Y
Retire bank loans

* 400,000

MANAGEMENT AND CONTROL—The names of the executive of¬
ficers and directors are as follows:
Franklin M. Thomas, director and President; McKinley C. Morton,
rector and Vice-President; Grace H. Thomas, director and Sec¬

retary; Frank 8. Schwartz, director and -Treasurer; Helen E. Mor¬
ion, director, Hagerstown, Md,-. '' . '■; ;. -YY;'

STATEMENT OF INCOME, 9 MONTHS ENDED SEPT. 30, 1947
(Pro-forma registrant and unconsolidated subsidiary) ;;V

et sales
——.™-™-™™™™™„™™™_„, - $4,476,594

OSt of goods sold- ,
,,™ 4,165,539

elling, administrative and general expense™ . ™ 20L166
Provision for doubtful accounts

™ 2,556

Central Louisiana Electric Co., Inc.-
INCOME STATEMENT

Period—

Total operating revenue™, L™™,; ™™,,

Purchase power ;

Operating expenses .™™_,™™™™™
'

Maintenance . ——™_j —™',™
Prov. for renewals,- replacements & retirements
Taxes other than income taxes

Operating Income ™™,™™™™_'™™,,,:;™
Other 'income ™™,™,™™ ™™».™™,y.™™'

1'1 Gross income'
Income deductions

™™™_„

federal income taxes.

-Earnings—

12 Mos, to
Nov. 30, '47
$2,231,925
* 196,924
1,294,886
184,252

86,132
129,353

Year to
Dec. 31, '46
$2,185,290

113,837
1,373,339
225,257

"

88,748
113,473

$340,377 $270,635
14,877 16,776

$355,254 $287,411
44,579 28,577
47,786 27,200

$262,890 $231,633
$2.36 $2.32

Balance to surplus,,,,,,,,,™,™,,,™
Earnings per shaie (111,500 shares)
—V. 167, p, 743. 1

.

, '

Central Maine Power Co. — Acquisition Completed—
New Financing Contemplated to Pay for Expansion—
Earnings for First Two Months—
Last year the company made an offer to purchase the outstanding

stock or Union Water Power Co. at $101 per share. The 6,470 shares
outstanding were owned by five m.lls in Lewiston which accepted the
company's offer. The transaction was completed on March 3, 1948.
Umon Water Power Co. owns the dams, canals and water rights on
the Androscogg.n River at Lewiston. The water controller by Union
Water Power Co. at Lewiston is sold under long-term agreements to
various industr.es in Lewiston, subject to prior r.ghts of other parties
to the use of a small part of the water. The properties of Union
Water Power Co. also include the Rangeiey Lakes dams which control
about 20 billion cu. ft. of storage, and an Interest, in the Androscoggin
Reservoir Co, winch controls about 9% billion cu. ft. more of storage--
ell of which is a most important factor in the regulation of the Andro¬
scoggin River. The operation and maintenance of these storage fac.li-
ties are covered by long-term agreement w.th other water users on the
Androscoggin. The Central Maine Company has four generating plants
on thjs river whicn have a combined total head of 103 ft. and a total
.rated capac ty of 30,813 kv/hs. ;YY '-v.'YYV.;.,Y1

A subslant al construction program is being carried on to provide
additional facilities necessary for the company's increasing volume of
business. It is expected that the financing in connection with this
program wiil be in the form of additional bonds and common stock.
No final plans have been completed as yet, and in the meant.me cash
requirements are being provided by temporary borrowings. The amount
of such debt at the end of March was $5,900,000.

t J,k fi

iv- '"'Y COMPARATIVE INCOME STATEMENT
Per. End. February— 1948—Month—1947 '? 1943—12 Mos.—1947 $:

Operating revenues _,_L $1,694,100 '$1,392,714 $18,007,286 $16,384,732
Oper. expenses (includ. . , , ■ ' < Y '

> Federal taxes) ;,,_™ 1,224,737 r 779,770 12,010,927 Y 9,563,352
Taxes (other thaft Fed. , v -■

; Income) i—^ .'156,358 ' 141,434 1,847,353 1,688,554

Each share of old preferred stock Is exchangeable for one share of
new $5.50 preferred stock plus 12 shares of the new common stock.
Each share of old common stock is exchangeable for one share of new

-

common stock.

Concurrently with the delivery of the new preferred stock the com¬
pany will pay to holders of the new preferred stock $2.75 per share,
which represents dividends accruing from Oct. 1, 1947 to March 31,
1948. '

„ • ' '
Plans already developed for expansion and modernization include a

new restaurant for Detroit, Mich., and one for Toronto, as well as a
completely new type of operation at 31 Cortlandt St., New York.
Officers of the reorganized company are: Everett Frank, Chairman

of the board of directors; Edward C. Field, President; Leon G. Dutton,
Grover C. Buck and Kenneth LaBarre. V.ce-Presidents; Peter F. Fuchs,
Secretary and Treasurer, and John R. Murphy, Assistant Secretary and
Assistant Treasurer.

. t ,

The following are the directors of the new company: Ralph L. Blaikie,
partner Biaikie & Stevens; Richard A. Brennan, President Brevoort
Savings Bank, Brooklyn; James C. Cecil, President Cecil & Presbrey,
Advertising Agency; J. Edward Davidson, Chairman of board of Bloom-
ingdale Brothers, Inc.; Messrs. Dutton, Field. Frank and LaBarre; John
F. X. Finn of Lorenz, Finn, & Lorenz; William S. Hernon, Chairman
of Executive Comm.ttee of Ritter Co., Inc.; David M. Freudenthal, for¬
mer Treasurer of Bloomingdale Brothers, Inc.; Joseph Lorenz of law
inm of Lorenz, Finn & Lorenz; James D. Miller, partner James D.
M.ller & Co.; William P. Palmer of Root, Ballantine, Harlan, Bushby &
Palmer, and Harry C. Thompson, Vice-President Continental Bank &
Tiust Co.—V. 167, p. 1467.

Chilean Nitrate & Iodine Sales Corp.—Tenders—
The Guaranty Trust Co, of New York, 140 Broadway, New York,

N. Y., will until 3 p.m. on April 29 receive bids for the sale to it of
sinking fund 5% income dollar debentures due June 30, 1968, with
June 30, -1948, and subsequent coupons attached. Tenders should be
made at a flat price, excluding accrued interest.

Notices of acceptance or rejection of tenders will be mailed on or
before May 4, 1948. Accepted debentures should be delivered for pay¬
ment to the trust company on or before 3 p.m. on May 12, 1948,
—V. 166, p. 2308.

Cincinnati Street Railway Co.—Earnings— ^ /
Period End. February— 1948—Month—1947 1948—2 Mos.—1947

Net profit ™,_„ $56,826 $55,549 $117,575 $117,082
Revenue passengers 10,212,016 10,073,628 20,795,221 21,209,539

• I;—V, 167, p. 1467.

Coca Cola Bottling: Co. of N. Y., Inc.—Acquisition—
•

The company, it is reported, has purchased through the Alexander
Summer Co. of Teaneck, N. J, 7V2 acres, comprising the block bo mded
by McLean Boulevard, between 19th and 20th Streets, Paterson, N. J.,
from the Lanza Realty Corp. Y, .. •/: 'Y'/Y, /•
The property, it was added, is to be improved with a 55,000-square-

foot bottling and distributing plant.—V. 165, p. 1862. '\rYY'\

; Colonial Stores, Inc.—Sales Increased—
7 Period End. Mar. 27— 1948—5 Wks.—1947 r'r 1948—13 Wks.- -1947

Y Net operating income Y 313,005 471,510 •4,149,006 5,132,326
Non-oper. income, net- 509 ' 2,291 22,264 99,238

Gross income Y-Y-™ $313,514 $473,801 $4,171,270 $5,231,564Income and other oeduc. 133,994 128,413 1,452,574. 1,609,453

Net Income „2„^.__™i
Preferred dlV. require..
—V. 167, p. 1584. /;■•';/

$179,520
67,023

$345,333 $2,718,696 $3,622,111
u7,023 804,394 926,757

Net operating profit-™,
ther income ™™™™_™^,.™™™I_..

Gross income
ncome charges ™-™_™^™3I™.
Provision f<?r taxes on income,, ^™™«_L™I_.

Net income
otal inter-group eliminations

Combined net income_„™™„_„___,. ™™_.

V. 167, p. 151.

$107,333
28,992

$136,325)
36,084
52,170

$48,072

Cr5,716

$53,787

1 Central ER. Co. of Pennsylvania — Equipment Tfusts
Offered—Halsey, Stuart & Co. Inc. on April 14 offered
$1,395,000 equipment trust of 1948, series A, 2%% serial
equipment trust certificates, maturing $93,000 annually
April 15, 1949 to 1963, inclusive. The certificates, issued
under the Philadelphia plan, were offered subject to
ICC authorization at prices to yield from 1.50% to 2.90%,
according to maturity. < , * , i > ■

Central Railroad Co. of Pa. is a wholly-owned subsidiary of TheCentral RR. Co. of New Jersey, debtor. Since Aug. '5, 1946, the
company has operated under lease from the trustee of The Central
RR. Co. of . New Jersey about 230 miles of railroad extending fromthe State line at Easton to Scranton by way of Wilkes-Barre. This
mileage is all,- .or substantially all, of the lines formerly operatedby The Central Railroad Co. of New Jersey in Pennsylvania,

£??= The. issue was awarded April 13 on a bid of 99.189, a net interest
cost of 2.7263%,' ; :V ."Y :Yv.,':, ' YY ' .Y
Two other bids, were received at the sale viz: Salamon Bros. &Hutzler 99.11 for a 2%% coupon and Harris, Hall & CoY (Inc.,)SC.28 for a 2%% coupon.—V. 167, p. 1584.

Cerro Pasco Copper Co,—Dividend Decreased—
The directors on April 14 declared a dividend of 37 V2 cents per

Y share, payable May 1 to stockholders of record April 23. The companyhad been paying 50 cents per share each quarter since" 1945.
. The company stated that the reduction was made because of steadilyY increasing costs of operations, larger investments required in inven¬
tories and prospective further capital expenditures. : ;r ■ y
The company reported for 1947 a net income of $1,500,090, equalto $1.33 a share after all deductions including a depletion chargeequivalent to $1.27 a share. In 1946 Its net income was $1,666,429,or $1.48 a share including a depletion charge of $1.02 a share.

—V. 161, p. 1996. .YYyy;,.V./■ Y; -yYY/.Y;/'

Champion Paper & Fibre Co. (& Subs.)—Earnings—
: —12 Weeks Ended— 0 -—40 Weeks Ended

Period— . Feb. 1, *48 Feb. 2, '47 Feb. 1, '48 Feb. 2 '47
Prof, after chgs. & taxes $2,115,768,/$1,781,546/$6,300,890 $4,941,793Approp. for poss. losses - , V Y y Y I.■ Y, ,.\y >

225,000 :' ™-^

Sales™™™™—-™,™™ $16,014,762 $15,881,286 $40,949,916 $40,091,717 Yy
Transfer Agent & Registrar—
The Bankers Trust Co., New York, N. Y.f has been appointed transfer ; Y

regent and the Chemical Bank & irust Co., New York, N. Y., as New"

York registrar for the cumulative preferred stock, 5% series. See , 51
offering in V. 167, p. 1585. .

; Commonwealth Edison Co.—Weekly Output— 1

Electricity output of this company and associated companies, ex¬
cluding sale? to other electric utillties, showed a 5% increase over the
corresponding week a year ago. Following are the kiiowatthour output
totals of the past fcur weeks and percentage comparisons with 1947;

Week Ended

April 3™™„'™-u-™'™™_i
March 27_™;™™:™™™—™
March 20__

, March.',
—V. 167, p. 1585.

1943

220,461,000
218,9f0.000
224.420,000

234,913,000

1947

£00,864.000 Y
213,220.000;;,
213,042.000
215,088,000

;Y

%

from reval. of inv.^.^
Poss. extraord. losses fr.
abandonment of prop.

Exc. cost of prop, repl.
'Appropriation

150,000
150,000

700,000

™™„ 500.000
, : ; v. 500,000
441,000 v Y Y-'— 919,000

Central Illinois Light Co.—Earnings— jv;;-Y
Period End.'Feb.— 1948—Month—1947 1948—12 Mos.—1947
ross revenue —™_ $1,727,199 $1,484,463 $16,166,052 $13,998,759
perating expenses ___ 788,179 705,508 7,879,996 6,321,160rov. for deoreciation„ 116,250 110,000 1,332,500 1,270,000mort. of plant acquis-Y . :YY; . • r>
sition adjustments __

-neral taxes

,'ed. income and excess}-
profits taxes _j

Gross income
t. op long-term debt
ort. of d?bt disct.,
prem. and expense ■

ther deductions (Cr/_

Balance ™_;
V. 167, p. 1358.

33,300

371,290

33,300

302,603

400,000

|1,341,474
[1,848,000

. 400,000
1,237,652

1,764,500

$418,180
46,913

8333,052
46,913

$3,363,482
562,960

$3,005,447
562^900

764

12,199

"

764

569
9,169
58,935

9,169
1,573

$382,702
n ,41,800

$285,944
41,800

$2,850,288
501,606

$2,434,891
. 501,606

$340,902
" ! ; ; >\ J'

$244,144
»

. • j >'
$2,348,682

i J ' , •'
$i,933,has

Net profit „____„™ $1,590,768 $1,340,546 $4,600,890 $4,022,793Com. shares outstdg.™, . ,1,102,000 1,102,000 1,102,000 1,102,000Earns, per com. share. , $1.35 . $1.12/ ; Y: $3.86 /, $3.34
'For anticipated extraordinary losses and for past service paymentsunder the,.retirement income plan.—V. 167, p/ 1467. Y

Chemical Fund, Inc.—Asset Value Slightly Lower— '
The corporatibn reports net asset value of'$13.33 per share as ofMarch 31, 1948, compared with $13.79 per share ,at t)ie end of 1947.Total net assets of the Fund were $23,249,247 at the end of March,

represented byM,743,599 outstanding shares, compared with $23,365,-
405 three months earlier, when 1,693,868 shares were outstanding.
-V. 166, p. 1143- ' Y>Y jr

Chicago, Indianapolis & Louisville Ry. — Equipment
Trust Certificates— ' • / , ; '
The ICC on April 2 authorized the company to assume obligation

and liability, as guarantor, in respect of not exceeding $1,800,000
2%% equipment-trust certificates, to be issued by the First National
Bank of Chicago, as trustee, and sold at 98.16% of par and accrued
dividends in connection with the procurement of certain equipment.
—V. 167, p. 1167. ...

Childs Co., N. Y.—Emerges from Reorganization—
This company emerged on! April l fromi »a fi^6«yehr ^period 6f re¬

organization and paid, a dividend, of $2.75 per share to holders of its
Ynew preferred stock. •< Mr- * , •'
/^,17/e company's new $5,50ypre£ej\i;edr.{4opk and pew $1 par common
stock were listed on Aprii/L for- trading on the Flew York Stock Ex¬
change. ' '

, , , .•

Inc.

5.0

2.7 xy-0%
5.3

9.2

- Columbus & Southern Ohio Electric Co.—Annual Re¬
port—J. B. Poston, President, on Feb. 25, said in part:
Total operating revenues for 1947 exceeded those for 1946 by

$2,264,384, due in great measure to an increase in the volume of
electric business. Total operating expenses for 1947 exceeded those
for 1946 by $2,215,607, chiefly because of incresed fuel costs and wage
rates. Eight thousand nine hundred forty-two new electric, customers , r >
were added to the system in 1947, and. the average consumption per 'y;;f
customer in 1947 exceeded the average for 1946. In 1947 the. com¬
pany earned approximately $4.44 per share on its common shares.
Dividends of $2.80 per share were declared on the .common shares. Y-.Y
Earned surplu* a* of Dec. 31, 1947, exceeded earned surplus as of Dec.
31, 1946, by $1,531,992. . < . 1 ' -Y
It is expected that the program for the modernization of the com- .

pany's transportation system, suspended during the war period, will be
completed in 1948. When this has been accomplished, the company's
transportation vehicles will consist exclusively of .trolley coaches and
-"motor buses,''", -Y:. -v/Y Y'Y.Y,y;Y.:/. .

As of Jan. 15. 1948, the company had 2,055 preferred shareholders
of record as compared with 2,089 preferred shareholders on Dec. YY
31, 1946. :/:;•/ ., i.-:Y--Y;-;! -f ■;/; './■/ Y'"-v,. vYy,

YY-^As of Dec. 26, 1947,. the company had 9,220 common shareholders
of record as compared with 9,069 on Dec. 31, 1946. L,

Financing—Plans to Sell $8,000,000 First Mtge. Bonds
In order to financa, temporarily and in part, electric construction Y

expenditures in excess of depreciation and amortization funds and
retained earnings, the company entered into an unsecured loan agree-
ment on Aug. 28, 1947, with three banks in the aggregate sum of
$5,300,000. Under the agreement, the banks stand committed to make
unsecured loans to the company, at any time or from time to time) j
prior to Jan. 1, 1949, up to such amount. The company pays to the
banks a fee of one-quarter of 1% per annum on the average daily
unused amount of the commitment during the preceding quarter.
Moneys actually borrowed bear interest at the rate of lVs'/o per
annum to Dec. 31, 1948, or until previously repaid. On or before that
date, the company has the option either to repay such borrowings or
to issue term notes, bearing interest at the rate of 13,4% per annum,
UP to the full amount of the commitment. In the latter event, the
•principal of such term notes is payable In three equal consecutive
annual installments, commencing one year after the date thereof.
Under the agreement, the company has the right to prepay the notes
at any time out of the proceeds of the sale of long-term securities. •

At Dec. 31, 1947, borrowings under the agreement, aggregating
$1,060,000, evidenced by revolving credit notes, were outstanding. , .

In order to provide additional funds for the electric construction,
program, the company expects to apply to the Ohio P U Commission
for authority to issue and sell in the near future, market conditions \ -

permitting, approximately $8,000,000 first '.mortgage bonds, These
bonds will be issuable under the company's present mortgage (under
which $27,600,000 first mortgage bonds are outstanding ( against elec¬
tric property additions constructed prior to Jan. 1, 1948.
With a view to making available an additional source of funds, aiid

thereby minimizing the necessity of piece-meal long-term financing,
the directors'have called a special meeting of the holders of the cumu¬
lative preferred shares for March 24 to consent to the enlargement
for three years of company's Unsecured - debt-incurring capacity from
10% to 20% of outstanding secured debt, capital and surplus. Under
the provisions of the company's amended articles of incorporation, as

amended, such enlargement requires the vote of the holders of a

majority of the outstanding cumulative preferred shares. The effect
of the resolution, if adopted, after giving effect to the contemplated
scale of $8,000,000 first mortgage bonds, will be to enable the company
to incur presently approximately $6,900,000 unsecured debt, in addi- Y

'

tibn to the $5,300,000 unsecured debt Incurrable., under, the above-
mentioned bank loan agreement. Borrowing^ uhder such enlarged debt-
incurring capacity, as in the case of the existing loan agreement, will
require the consent of the Public Utilities Commission of Ohio. *8.

nf (h*1 ™(delv distributed preferred shareholdings, the man¬
agement will solicit proxies in favor of the resolution.
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STATEMENT

Calendar Years—
Total operating revenues
Operation it:..
Maintenance

.—

Depreciation
Amort, of plant acquisition adjusts.
State, local and misc. Federal taxes
Federal inc. and excess proxits taxes

Operating income . —_

Other income (net)—I _________

OF INCOME

1947 ' 1949

$21,432,496 $19,168,111
9,333,461; 7,754,979
1,720,376 1,392,105

■' 1,798,300 1,707,327
98,859 98,858

1,911,102 1,893,222
1,975,000 1,775,000

$4,595,398
13,680

Gross income —— $4,609,078
Interest on long-term debt

. 897,238
Amort, of debt disct., prem. & exp. 29,097
General interest (net)—— Crl20,495
Miscellaneous income deductions...., 32,518

$4,546,620
20,920

$4,567,540
897,357
25,181

Cr64,181
13,167

1945

$18,453,105
7,138,559
1,192,410
1,703,997

18,633
1,937,002
1,388,500

$5,073,999
39,8.90

$5,113,889
914,333
54,514

Cr76,054

102,19J

Net income ——___ $3,770,720 $3,696,016 $4,118,899
Divs. on outstdg. pfd. shs., 4^4%
series

____ —441,324 441,324 73,381
Divs. on pfd. shs. redeemed 741,212

Bal. transferred to earned surp.
Divs. declared on common stock

Earnings- per common share—_

Dana Corp. (& Subs.)—Earnings—
6 Months Ended—

Net sales I ._

Dividends from investments—— __. —

Disct. on purchases, int. & other inc. (net)—.

"Cost of sales^- — —

Administrative and general expenses—
Provision for Federal taxes oh income (est.i__.
Provision for poss. future investment decline

Feb. 29,'48 Feb. 28,'47
$61,096,942 $40,582,165

69,740 70,358
, 115,801 \ ,,123,035

$61,282,483 $40,775,558
50,483,914 35,217,520
1,657,923 1,226,061
3,800,000 1,660,000
450,000

Profit — $4,090,646 $2,671,977
Common shares outstanding—,.—_ 1,500.000 900.000
Earned pet common share — $3.14 $2.76

"Including depreciation of $1,561,615 in 1948 and $728,809 in 1947.
The depreciation for 1948 includes $638,117 arising from reversal of
amortization of facilities acquired for war production and substitution
therefor of depreciation from date of acquisition,—V. 167, p. 249.

_ $3,329,396 $3,254,692 $3,304,306
2,101,904 1,914,234 2,552,312

$4.44 $4.33 $4.40

BALANCE SHEET, DEC. 31, 1947

ASSETS—Utility plant, $70,498,031; miscellaneous investments, at
cost or less Cess re:erve of $28,2:0i, $212,912; cash, $1,421,088; special
deposits, $119,851; accounts receivable (less reserve of $71,300), $1,402,-
217; materials and supplies, $2,414,878; prepayments, $467,440; de¬
ferred cnarges, $1,687,310; total, $78,223,726.
LIABILITIES—Common shares (par value $10 per share), $7,506,800;

earned surplus, $3,055,127; 4'/4% cumulative prelerred stock (par $100
per share), $10,334,100; fir.t mortgage bonds—3V*% series due 1970
(1948 sinking fund requirement, $200,000), $27,600,000; notes payable,
$1,030,090; accounts payable, $1,364,349; common dividends payable,
$525,476; customers' deposits, $41,473; accrued general taxes, $746,778;
accrued Federal income tax, $2,067,382; accrued interest, $305,986'; other
current liabilities, $229,938; premium on outstanding bonds, in process
of amortization, $300,391; customers' advances ipr construction,
$16,723; reserves for depreciation, $17,011,490; reserves for iniuries and
damages, $392,000; other reserves, $10,111; total, $78,223,726.—V. 167,
p. 846. \ "
v' ', i « • r * \ " *

j j J1 ''' ' /- * £sS-Xi * y'

Commonwealth & Southern Corp.—rWeekly Output—
.The weekly kilowatt-hour output of electric energy^of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended April 8, 1948, amounted to 315,Y.
592,912 as compared with 285,610,932 for the corresponding week in
1947, an increase of 29,981,980 or 10.50%.—V. 167 p. 1585.

Consolidated Edison Co. of New York, Inc.—Output—
The company on April 14 announced that system output of elec¬

tricity (electricity generated and purchased) lor the week end^d
• April 11, 1948, amounted to 208,600,000 kwh., compared with 196,-
500,000 kwh. for the corresponding week of 1947, an increase of 6.2%.
Local distribution of electricity amounted to 199,200,000 kwh. com¬
pared wita 184,900,000 kwh. for the corresponding week of last year*
an increase of 7.7%.—V. 167, p. 1585.
\V r \ s* 1 /' *1'* - ' ' ' * \ M ' *1 ' *

Consolidated Textile Co., Inc.—Earnings—
Six Months Ended Feb. 28— 1948 ■ 1947 • 1946

Net sales LO.' $8,440,937 $9,663,331 $4,867,187
•Net profit ~ 1.358,235 1,445,660 311.565
Capital shareB outstanding 503,102 583,102 503.10?
Earnings per share. $2.70 $2.87 1$0.62
•' *After Federal income taxes and charges, etc. , •

The company on Feb. 28, 1948 had total assets of $3,487,989; cash
and U. S. Government securities, $3,773,937; inventories, $714,454;
current assets, $7,415,236; current liabilities, $2,710,375; capital sur- ,

•

plus, • $876,756, and earned surplus, $5,750,543.—V. 166, p. 52. » '

. Consumers Power Co.—To Sell Preferred—
The company has asked SEC permission to issue and sell through

rompelitive bidding 200.000 shares of preferred stock of a scries to
bear dividends at a rate not to exceed $5 per annum. The proceeds
would be used for capital expenditures.—V. 167, p. 1585.

'

;r

Curtiss-Wright Corp.—Stockholders Committee Formed
T. Rqland Berner of 30 Broad Street, New York, N. Y., announces

• that a common stockholders' committee has keen formed, and is
soliciting proxies for the election of eight new directors for this
corporation, which Is holding its annual meeting on April 21. The
committee Is advocating the distribution of $7 per share in cash
to the holders of the common sotck. It is stated that the directors
nominated by the committee intend, if elected, to vote for the
distribution of $7 per common share. In this connection, it is in¬
dicated that the directors will consider whether the $7 should all be
distributed in 1948 or partly in 1948 and the balance early in 1949,

y; in order to minimize the income taxes payable by the common stock-Y
;; holder. As an "alternative, if it is deemed more desirable from the
standpoint of the company and the stockholders, the directors may
call for tenders of half of the outstanding stock at $14 per share. '
The committee believes that the present management has dis¬

criminated against the common stock by paying inadequate dividends
on the common, while paying the full $2 rate on the "A" •-t'vk. TM%
committee states that it will resist any attempt to redeem the "A"
stock, alleging that to do so constitutes a watte of corporate fun-is
since it would divert part of the company's earned surplus of over
$98,000,000 which was accumulated by reason of the company's policy
of not paying out its earnings to the common stockholders.
The distribution of $7 per share to the holders of the common

stock, together with the annual $2 dividend on the "A" stock would
take about $54,00,000. This would still leave the company with net
current assets of close to $50,000,000—more than it had at the time
of Pearl Harbor, and about seven times what it had at t.*"» outbreak
of war in Europe in 1939. The committee believes that this amount
is adequate to meet any requirements. In their opinion, tlm excessive
amount of cash on hand contributes to the sluggishness of the present
management and is partially responsible for the company'3 steady losi
of competitive position. They do not consider it healthy for Curtiss-
Wright or Its stockholders to have the corporation gradually retire from
Business while it uses up the earned surplus accumulated during the
war. It is the opinion of t^e committee that di^tri^Hon of the excess ;

cash will provide an Incentive to the*entire Curtiss-Wright organization
to put jthe company again on a profitable and productive ba is; y-
The committee states that it will vote proxies received by it in

favor of the following eight directors: T. Roland Berner, lawyer and
trustee,' Arthur W- Kelly, Executive Vice-President and director of
United Artists Corp.: Maior General H. F. Kramer.; U. S. Army. Ret.'
Edgar W. Percival, President of Percival Aviation Corp.; Hon. William
T. Pheiffer, lawyer and partner of Pheiffer & Stephens; Dudley Rob- '
efts, Jr., Senior Partner of Robert Co ; Joseph B. Rvan. Pr°si^ent v

.of General Signal Co. and Knies & Co., Inc., and Bradford H. Walker,
Chairman of the Board of Life Insurance Co. of Virginia. - - ' ;• Y • •
The committee intends to let the present management select • the •

.remaining three directors so as to give appropriate representation to
v. the "A;* stock and others who may vote for the management's slate.
•

The members of the committee at present are Mrs. Wallace K. Har- ••

risen, T. Roland Berner and William P. Doyle. The committee's*
address, is Room 1611, 30 Broad Street, New York 4, N; Y,—V. 167,
p._ j.585. :%YY-.v7Y%y>:-Y%v.Y;Y/.%rYY:Y' ■ Y'-v

Davidson Bros., Inc.—Earnings— -

6 Months Ended— J-n. 24, '48 Jan. 25, '47
:;i Net fia'es -— __2— $16,420,211 $13,093. T2q

Net income :'. £42,839 637,797
•*Earnings per share.-—

; jl $1.10;, ' $0.75
*6ased on 853,850 chares.

. • .• ;.1 , • 1 t

. Net sales for the ovorter en^p'T Ja^ 24. 1"43 amounted to $9,681,891
as compared to $7,436,763 for :thc-1947 quarter ended Jan.; 25.-^-V. :164,
p. 275.'-, v %(•;. :-r ^ -

Decca Records, Inc. (& Subs.)
Quarters Ended March 31—

Net sales ______2—2_._

-Sales Decline-

, .. 1948 1947
$7,923,734 $10,220,730

An entirely new distribution program which the company is putting
into effect at this time calls for the establishment of eight super
branches across the country. These super branches will carry a com¬
plete stock of Decca records to enable the company to give con¬
tinuous service no matter'what selections are requested. , Thus, the
dealer will secure even greater turnover on his Decca stock.

The company has established a new album assembly plant at Indian¬
apolis, Ind., where records will be collated and placed in album covers.
This plant is Decca's third such album plani,, the others being in
New Haven, Conn., and Los Angeles, Calif. The combined capacily
of these plants is 10,000,000 album sets per year, Jack Kapp, President,*;
stated. v ■ ■,/. ;

With the establishment of the eight super branches. Decca will ab¬
sorb some of its smaller branches, reducing the number of branches
from 42 to 30.—V. 167, p. 250. '

Deere & Co*; (& Subs.)—Earnings—"
3 Months Ended Jan. 31— ,f '' t . ' 1948 •, 1947

Sales 2-._-_^-_„.-._„2___222-_--_..____„_... $56,695,922 $38,034,591
Interest & miscel. other income—net—.-__.__2 . 204,327 , 215,052

Total ... 1 $5R.900.250 $3R.°49.fi/tq
Cost of goods sold...— 39,291,916 24,495,135
Shipping, seblng, & administrative exps : 5,536,908 4,463,755
Prov. for cash & volume discounts, returns :'
allowances, & doubtful receivables.......... 5,180,333 3,493,364

Interest on debentures.......... 136,160 136,160
Provision for Federal and Dominion inc. taxes 3,090.000 2,500.000
Provision for other income taxes.....: L___ -W 112,450 90,835
Approp. to res. for possible future price declines : 3 2r ; :;'.v v
& obsolescence in inventories 500,000 200,000

Income transferred to surplus ■, $3,142,477 $2,870,394
Earned surplus Oct. 31 75,802,487 68,407,871

Total ..... $78,944,964 $71,278,265
Preferred dividends 2 i 540.050 540,050
Common dividends 751,090 751,090

'•'.'h -> /'C'.'V.t;1' 'v* \' V.'1 1 7 ' 'r- . - ->T , ' ' . -v " '" • '

'U'" Earned surplus Jan. 31——— — ... $77,653,824 $69,987.1 *>5
Common shares outstanding—2^ ;, 3,004,362 3,004.362
Earnings per common share. ....— t $0.87 % $0.78

'

—V. 166, p. 1785, ' •.?, ■'=
. 0-. * tt-.-ir.■'y.-'S;
Denver & Rio Grande Western RR.—Equipment Trusts
The ICC on March 29 authorized the company to assume obligation

and liability in respect of not exceeding $4,530,000 of equipment-trust
certificates, series M, to be issued by Chicago Title & Trust Co., as

trustee, and sold at 99.4099 and dividends in connection with the pro¬
curement of certain equipment.—V. 167, p. 1586. " ; .; *

INCOME ACCOUNT FOR 26 WEEKS ENDED DEC. 27, 1947 .

Net sales— - i——2.2^22*.2_222:\ $4,821,104
Cost of goods sold... —i——_—3,906,262

Gross -profit .on sales...—.—.22——±2—.$914,842.'
Commissions earned , y 251,596

Total profit 22.2—---.2——-.—— $1,166,438
Converting expenses —71,4^4
Selling, administrative and general expenses...—— 395,551
Incentive compensation—.—...———_.t...—.''2 96,854

Operating .profit— $602,532
Other income—-—.y—2.—.. ..... 12,48,

Total —..i——2_._.y—2———.— " $615,02. ;;
Other charges— 22;—.-———; :V. 24,74
Provision for Federal income taxes.—.—.2—.u^———> 226,00t

Net" profit — -f—2-^—— ■ $364,27 '
Dividends paid—25 cents per share————_—.2 300,OOt

'

Earned surplus balance, Dec. 27, 1947 — $64,27;

BALANCE SHEET, DEC. 27, 1947 , 7 .

ASSETS—Cash, $250,000; due from factor, $360,478; accounts recei*
ab'e (trade), $25,303; note receivable (collected Jan. 30, 1948), $200
000; Inventories (lower of cost or market, first in-first out), $876,45
deposit on purchase contract, $11,000; leasehold improvements,(at cor
less amortization of $12,475), $75,037; office furniture and equipmer.
(at cost less depreciation of $2,285), $39,399; other assets and do
ierred charges, $28,117; total, $1,865,792.

' LIABILITIES—Accounts payable (trade), $233,380; accrued salarie.
wages, taxes and other expenses, $142,134; provision for Federal income
taxes, $226,000; capital stock (par value $1), $1,200,000; earned sur

plus, $64,273; total, $1,865,792.—V, 167, p. 940.

Duplan Corp.—Earnings— c

9 Months*. Ended—, Feb. 29,'48 Feb. 28,'47 Feb. 28,'4€
Net sales •— - —— $25,144,878 $21,538,404 $15,510,40
Profit before income taxes.——— 3,897,446 2,640,404 1,820,326

7 Income taxes —_, —2— 1,553,000 1,070,000 1,114,000

Net profit 2_— ——r $2,344,440 $1,570,404 $706,32)
y Capital shares outstanding 679,344 339,672 285,99
Earnings per share —__;——— $3.26 $4.62 $2.4
For the quarter ended Feb. 29, 1948 net sales amounted to $9,110,706,

as compared with $7,435,242 in 1947 and $5,231,198 in 1946. Th
net profit was $948,995, equivalent to $1.40 per share, and compared
with $667,335 equivalent to $1.96 per share in 1947, and $2/6,146
equivalent to 96 cents per share in 1946.—V. 167, p. 1256.

Duro-Test Corp. (& Subs.)—Earnings—
6 Months Ended Jan. 31— 0:0 1948 1947

Net sales - - - $2,019,369 $2,094,486
Net profit —; 93.236 119.86'
Earnings per share ————— 7 $0.41 $0.53

7 —V. 167, p.545.- r,;

-Proposed Reorgani-Des Moines & Central Iowa RR.-

zation— " /» *
An ICC exnminerhas proposed a reorganization for the road. Under

the plan recommended by the examiners, ' capitalization would be
reduced from $3,572,000 (exclusive of short-term notes, all past due,
of a total face amount of $378,223) to $1,142,800, and fixed-interest
charges of $166,148 per annum (exclusive of interest accruing on the
short-term notes at various rates) would be eliminated. The capitali¬
zation of $1,142,800 resulting from (he exchange of securities could be
increased to the extent of $285,700 of nnw common stock if deemed

necessary by the reorganization committee to acquire satisfactory
operating agreements with the Des Moines Railway. The recommended
capitalization and annual requirements would be as follows:

-' Principal •' Fixed' Conting. Re*
Amount V;* Charges > quirements

$10,200
$28,570
3,571

Eagle-Picher Co. (& Subs.)—
Quarters End. Feb. 28— 1948 " 1947

Sales $17,664,740 $17,176,063
Profit after charges 1,111,918 3,553,225
Federal tax provision—7 1 460,000 1,303,597
Inventory reserve ——1,000,000

•Earnings—
1946 1945

$9,728,104 $9,712,270
643,299 499,278
200,000 140,000

.. Net profit—,
Common shares outstdg.
Earns, per com. share.

$651,918 $1,243,628 $443,299 $359,278
889,076 889.076 889.076 389.076
$0.73 $140 > $0.50 *$0.40

"After dividend requirements on preferred stock then outstanding.
•V. 167, p. 1149. 0- ;

; ; Eastern Gas & Fuel Associates—Earnings—
12 Months Ended Jan. 31— 1948 1947

Total consolidated income— ...—/-—•—— $20,027,065 $13,761,064
Provision for income taxes.— *. 4,542,176 2,513,557
Depreciation and depletion——— 1——-— 5,188,120 4,255,114
Interest and debt discount.—— : 1,854,162 1,816,457

$8,442,607 $5,175,936
1,108.729 1,108,729

Net income — •

Div, requirement on 4'/a% prior prcf. stock...

Balance applicable to 6% pfd. stock— $7,333,878 $4,067,207
Earned Der share of 6% preferred stock $19.60 " $10.87
—V. 167, p. 1586. . f • f

Eastern Utilities Associates (& Subs.)
Period End. Jan. 31-

Operating revenues

Earnings—
1948—Month—1947 1947—12 Mos.—1947

$1,346,679 $1,249,883 $14,205,751 $13,014,554

Rent for leased property——.——
First mtge. 50-yr. 4% inc. bonds $714,250
Sinking fund for bonds———— •

Com. stk. (17,142 shs., $25 par)— 428,550

Total 800;.' , $10,200 '$32,141
Under the conditions above stated, the capitalization could be in¬

creased to a total of $1,428,500. ,

'The equities of the holders of the debtor's debenture bonds, un¬
secured notes and common slock are found to have no value and no

provision is made for their participation in the plan.
Holders of the debtor's first mortgage 7'/2% bonds would receive 50%

cf the principal amount of their claims in new first mortgage 50-year
4% contingent interest bonds. They wou'd also receive 30% of the
principal amount of their claims in new common stock of $25 per share
par value. The reorganization committee would have available new
common stock equivalent to 20% of the principal amount of the bond¬
holders' claims, or $285,700 par value of stock, with which to nego¬
tiate agreements with the Des Moines Railway similar to past expired
agreements covering the services of suoervi«orv emolovees, use of

/ property and repairs to equipment. If satisfactory agreements therefor
cannot be secured, no port'on of the said $285,700 of new common
stock would become outstanding.

:
^ Four bondholders who purchased the debtor's $633,500 promissory

,;note from the U. S. Treasury and $795,000 cf the debtor's first mortgage
bonds pledged as collateral security therefor, were the owners, at the
time of the hearing, of $1,057,000 principal amount of the $1,428,500
of such bonds outstanding. Should the reorganized company acquire
Diesel power and eliminate electric operation, it-,may! be.necessary for
it to furnish some form of passenger service. Should the reorganized
company disassociate its operations from those of' the Des Moines
Railway, the former will need a new staff of officials and general
office and Supervisory employees, as well a£ new facilities for the
repair of its equipment. Therefore, the recommended plan sets up
a method whereby the reorganization committee may. deal at arm's-
length with the Des Moines Railway Co. for a continuation of joint
supervision, use of office space and repair of equipment.—V. 119,
p. 1509. 0■f^'•i/•''*'• .V: 's ■■

t Detroit Edison Co.—Bids for Stock Asked— < v '

American Light & Traction Co. has issued invitations for bids for
the purchase of 450,000 shares of capital stock of the company be¬
longing to the seller. Bids w.ill be received bv the seller at Room 1730,
'165 Broadway, New York 6, N. Y., up to 11 a.m. (EST), April 21.—
V. 167, p. 1468.

.. . ;111 , . i' *■
Dorset, fabrics, Inc.—Issues First Report— , .i t-
This cerporatidn was incorporated in Delaware on' May ,22^ .^947,

for the purpose of acquiring the converting business':qf Marivi!le
Fabrics/Division of Nashiia 'aMnh fact lining'; Co. The conyertlng activi¬
ties of- Dorset Fabrics','Inc.j started' oh' 'June' 29', 1947.'"

Operation
Maintenance —

Retirement res. accruals
General taxes
Federal income taxes—

Utility oper. income-
Other income, net —

Gross income £
Total deductions

907,441
55,960
62.393

103,312
66,057

$151,516
28,276

$179,793

30,937

777,051
50.066

... 60,308
102.753

86,057

$173,647

31,509

$205,156
31,429

9,435,143
589,019
750.785

1,145,139
766,016

8,050,27o
546,153
740,584

1,114,85(
860,030

Net income — $148,856 $173,727
Preferred div. requirements—Blackstone Valley-
Gas & EJlectric Co.——_-—

13u1b RCe ;iiii—^;

Applicable to mteority interest——

Applicable to E. U. A— ———

EASTERN UTILITIES ASSOCIATES—

Earnings of subsidiary companies (as above)—
Non-subsidiary income ——.—.—.——

Total —— I —

Expenses, "taxes and interest-

$1,519,649 $1,702,654
535,907 , 393,386

$2,055,556 $2,096,040
382,197 433,430

$1,673,360 $1,662,560

• Y: *77,652 . Y: 77,652

$1,595,708 $1,584,908
23,028 22,756

$1,572,680 $1,562,152

1,572.680 1,562,152
236,241

'

251,732

$1,808,920 $1,813,884
192,815 165,935

$1,616,106 $1,647,948•■ Balance — —;

—V. 167, p. 745. r
, . • - • ' :

Edison Bros. Stores, Inc.—March Sales Higher—
Period End. Mar. 31— 1948—Month—1947 ' ~ 1948—3 Mos.—1947

Sales —■ $8,297,375 $6,287,815 $17,038,958 $14,442,854

V. 167, p. 1150. ;•

Electric Power & Light Corp.—Weekly Output—y ?
I..- For the week ended April 8, 1948. the System Input of subsidiaries
of this company amounted to 62,495,000 kwh,, an increase of 11,513.-
000 kwh., or 22.5%, over the corresponding week of 1947—V. 167.
-p. 1586.

Equitable Life Assurance Society of the United States
—Buys Eight Sears, Roebuck Stores— Y ;

See Sears, Roebuck & Co. below.—V. 167, p. 941.

Ex-Cell-O Corp.—Earnings—
" Quarters ISnded Feb. 28— • - ;1348 1947
'Net profit —— -• • • $505,731 ' $439,933 t$75,633
Capital shares outstanding 398,806 3 3.803 .398,808
Earnings per. share,.——-—-> . ,$1-49 $1.10 ^.Nil

■ "After charges and Federal income' taxes.' tLoss,—V. 166, p. 1578,
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Fairchild Engine & Airplane Corp.—New Director—
O. Parker McComas, Executive Vice-President and a director of

Philip Morris & Co., Ltd., Inc., has been elected to the board of
directors of the Fairchild corporation.—V. 167, p. 1363. / , 1

Federal Mining & Smelting Co.—Earnings—
Quarters Ended Mar. 31— 1948 1947 1946

•Net* profit $392,443 $502,574 $373,311
Common shares outstanding 246,640 246,640 246,640
Earnings per common share,—,,, $1.59

, $2.04 ; $1.51
'•After taxes and charges, but before depletion.—V. 167, p. 941.

Florida Power Corp.—Registrar— 7
The City Bank Farmers Trust Co., New York, N. Y„ has been

appointed registrar for the cumulative preferred stock 4.90% series.
The Chemical Bank & Trust Co., New York, N. Y., has been ap¬

pointed transfer agent. See offering in V. 167, p. 1586.

Franklin Fire Insurance Co. of Phila.—Merger Voted—
The stockholders on April 8 approved the merger of this company

into the Home Insurance Co. of New York. The plan was ratified by
over 88% of the 600,000 shares of capital stock outstanding. See also
Home Insurance Co. below.—V. 167, p. 1150.

Franklin Stores Corp.—Semi-Annual Report—
Consolidated current assets on Dec, 31, 1947, aggregated $7.438 513,

of which $4,346,937 was represented by cash and investments In U. S.
Government securities contrasted with $7,192,341, including cash and
investments in U. S. Government securities of $4,292,025 on Dec. 31,
1946. Current liabilities at the close of Dec. 31. 1947, totaled $2,106,738,
as compared with $1,723,494 as at Dec. 31, 1946.
Working capital of the company as at Dec. 31, 1947 of $5,331,775,

compares with $5,468,847 as at Dec. 31, 1946.
There were 99 stores in operation on Dec, 31, 1947 as against 85

stores on Dec, 31, 1946. v." /;/ --'Y..-//
•

. CONSOLIDATED INCOME ACCOUNT

Six Months Ended Dec. 31—* * /-/v/Y//-:/ 1947 >1946
Net sales _ ~ $12,790,746 $11,859,000
Cost of mdse. sold, and selling-and gen.'exps.*- ;;11,324,764 10,779,489 7

7 GeroWM Time Instruments Corp.—Officials Promoted
Donald 31 Hawthorne has been elected to the n«w post of ExecutiveVice-President and Charles E. Somers, Jr. has bee|* elected a Vice-

President.
Mr, Hawthorne has been Vice-President fn! charge of manufacturing

and engineering since 1945, and sinfce February, 1947, he also has been
General Manager 6f the Seth Thomas Clocks division at Thomaston.
Conn. Mr. Somers, Vice-President and General Manager since 1941 of
the Strom'oerg Time Corp., a subsidiary,-.succeeds Mr; Hawthorne.
Harold S. Armstrong, who has been Eastern Sales Manager, succeeds
Mr. Somers at Stromberg Time Corp. ■;. :» •«'. ; ; ; ■ ■ V
The position of Assistant General Manager has been created at

Seth Thomas and will be filled by Philip M. Fischer, who will con¬
tinue in his present post of Controller.—Vf, 167, p. 941,^7 7 J,'.'

Georgia & Florida RR.—Operating Revenues— '>7
Period— -YYY:Y-YY 10 Days End. March 31 Jan. 1 to March 31

.

r.;.- vY---^ 1947 -/ 1946 ■>1947 '.} . ■ i.. 1946 3./Y
Operating revenues^- $67,350 $66,407 w'' $656,457 ' $596,033
—V. 167, p. 1469. .vYY%':?.?■ ''Y'''Y-'V'■ Y -YY'^YY-*fi''J'/?■'f
Gerity-Michigan Corp.—March Sales a Record—
Sales for the month of March were nearly $1,400,COO, highest,'

monthly total in the company's history, James Gerity. Jr., President,",
reported on April 5. The sales tota.l, he said, covered the firm's die
casting operations in Detroit and plating and. finishing operations in
Adrian, Michigan ■ v, *» "■ •

At the same time Mr. Gerity disclosed that "' employment> in the
company's plants was approaching 2,000, the highest iigure in Gerity-
Michigan's history,—V. 167, p. 1469. , . .

. Grand Union Co.—Current Sales Increased 9.8%— \ "
r Five Weeks Ended April 3— ;y . "V' :;; V. , 1948 ,, ■;/ 1947
Sales
—V

Definitive
'

h *' 1 ' ' r • , 'VP *

. ■>■ ' ' in t'f
and Hiram

!S. * - $9,927,951/ $9,054,322 y
, 167, p. 1151. Y%\Y;Y\i> ,;Y/" (- '

, (W. T.) Grant Co.—March Sales Increased 14.23%•:— ••

Period End. Mar. 31— ' 1948—Month—1947 . 1948—3 Mos.—1947 ;
Sales $18,604,843 $16,339,386 $43,727,788 $39,025,193
—V. 167, p. 1257, Y;% f

- Hiram Walker-Gooderham & Worts, Ltd.-
Debentures Ready— * , v,',
Definitive H1ra,n Walker-Gooderham & Worts Ltd

WaltrfTr & Sonp, Inc". 20-year 2%% debentures due Nov.* 1, 1966, are
•» how ready icm delivery in exchange for temporary debentures at the
Guaianty Trurt Co, of Hew York, 140 Broadway, New York, N. Y.
—V. 167, p. 650. |' 1*",:"■ !- " • ' '•

. i •

(R.) Iloe & Co., Inc.—Retires 18,272 "B" Shares—; f
The directors on April 14 approved the acceptance of aH B shares

tendered to the sinking fund at or below $10.75 per share. •.

This will result in the retirement, of an additional 18,272 shares
which, with the shares previously retired, makes a total to date of
37,853 B shares retired, at an average price of approximately $9,115
per share. • ^

Shipments Continue to Rise—Backlog $30,000,000— ^
Joseph L. Auer, President, at the annual meeting held on April 13,

said in part: /. .'Y; '■ v
The company has maintained production near schedule notwith-

standing certain restraining influences which have also beset general
industry. -

, /
Shipments in the first six months of the current fiscal year approx¬

imated $7,800,000 compared with $6,198.000 in the same period of the
preceding fiscal year. Net profits, after estimated taxes, for the six
mcnths ended March 31, 1948, are estimated to be over $825,000 com¬
pared with $767,000 in the corresponding period of the 1947 fiscal year.
Unfilled orders approximate $30,000,000, sufficient.normally" to re-

•'•quire at least two more years of capacity operations. * \

Two New Class A Directors Elected— ; V ;; A'

At the annual meeting of stockholders held April 13,1 1948, the
."voting for class A directors resulted in the reelection of Harry K.!-
Barr and Vandiver Brown, management nominees, and the addition
to the board of John Kadel, all for terms of three years. : • V
Thornton C. McCune and Harold W. Danser were relected to repre¬

sent common stock fcr one year. Yi,V ( ;•At the annual meeting of the board of directors held April 14, YyAlbert C. Simmonds, Jr., resigned as class A director and Joseph L.
Auer, President of the company, was elected to fill the vacancy; r-ft'YYJv.:.YV. Mr. Kadel is a member of the law firm of Kadel & Hoffman and a
director cf the New York Fire Insurance Co.—V, 167, p. 1151,

Net operating profit.
Other income —

$1,465,982 $1,079,511
„ - , 101,002 / 94,100

Home .Insurance Go., N. Y.—Consolidation Ratified--*

Total income - ————> ' $1,566,984 $1,173,611
Amortiz. of excess cost of invests. In subsids._r 3,650 A : 3,650
Provision for Federal income taxes_^-'—ii--i:*-; : 544,439 407,245

Net income
Cash dividends paid——
Number of shares outstanding*—
Earnings per share

— ' $1,018,895 ' $762,716
: 219.153 360,973

747.158 •; 726.165
. : i $1.34 ' V $1.05

,4 CONSOLIDATED BALANCE SHEET,. DEC. 31, 1947" V . . ,w '£[
ASSETS-Cash, $2,288,678; U. S, Government securities, $2,058,259;

r.otes receivable (due within one year), $137,500; will call accounts
receivable, $634,929; other accounts receivable (after reserve for doubt- ;
Nil accounts of $7,000), $205,911; merchandise inventories (at the
lower of cost or market), $2,113,235; notes receivable (non-current),
$302,500; deposits with landlords and public utilities, $6,350; land and
buildings (after reserve for depreciation of $99,457), $713,884; lease¬
hold improvements, furniture and fixtures* equipment, air condition¬
ing, etc. (after reserve for depreciation and amortization of $977,127),
$2,507,238; prepaid rent, $59,794; unexpired insurance, $45,439; prepaid ■,

expenses, $38,054; excess in consolidation (excess* of cost of investments
in real estate subsidiaries over book value of their net assets at'datp
cf acquisition, less reserve for amortization* of $30,109), $159,672;%'
total, $11,271,444. * < ' " ' \ », 1

LIABILITIES—Accounts payable (merchandise), $787,522; accounts
payable (expenses), $128,094; accrued payroll, taxes and expenses, ;;,
$381,692; notes payable—banks (installments due within one year),
$200,000; Federal income taxes payable (less U, S. Treasury notes of Y
$300,000), $499,560; mortgage installments on real estate due within
cae year, $5,601; special order deposits payable, $2,643; refunds due i
customers, $19,540; due to leased departments, $82,086; notes payable;':
—banks (non-current), $1,600,000; mortgages payable—real estate{Y
(non-current), $203,129; reserve for unrealized profit on will call
balances, $216,163; reserve for contingencies, $150,000; common stock
(par value $1 per share), $747,158; capital surplus, $1,210,092; earned ?•
surplus, $5,038,165; total, $11,271,444.—V. 167, p. 649. t / ,

Gamble-Skogmo, Inc.—March Sales Up 5 21%—" ,

Period End. Mar. 31— 1948—Month—1947 1948—3 Mos.—1947 v '
Sales $12,471,427 $11,853,705 $31,024,755 $30,763,347

P. W. Skogmo, President, reported that Gamble-Skogmo, Inc.;- is Y"
currently distributing through 1742 independent dealer stores and 520
company-operated stores, including the new one-shop shopping centers.

Common Stock Increased—Preferred Series Created—
Financing Delayed— V
The stockholders at the special meeting held April 8 approved a pro- •

posal to Increase the authorized common stock by 750,000 shares, and ;'to authorize 150,000 shares of $50 par preferred stock, issuable in se- f'ries. B. C. Gamble, Chairman of the Board, and P. W. Skogmo, Presi¬dent, stated at the meeting that a registration statement has been filed
With the Securities and Exchange Commission and an underwriting vsyndicate has been formed, but that the company decided under ex¬
isting market conditions not to proceed with the issue of preferredstock at the present time.—V. 167, p. 1469. Y . , •

Grayson-Robinson Stores. Inc.—March Sales—
Period End. Mar. 31— V • 1948—Month—1947 1948—3 Mos;—1947 ::,; TTW.toHSales $60(0,402 $4,407,485 $14,501,523* $9,350,613 New Director Elected— ; • , i—V.' 167, p. 1151. The stockholders onApril'S 'overwhelmingly appfovedthe jnergec Y

Y
, Jntp the. Home of nins affiliated rfire-marmc-insurance companies.

Greyhound Corn — Secondary Offerinff^-A secondarv ^ Stockholder? s>t. these companies w'll vote oti the consolidation;atureynouna uotp. secondary uiieiing—-a secondary sepBrate meetings held from April 6 through April 28Y'Y>.;;;y.';-^u?Yy (offermg °f 344,400 shares of common Btoek- (par $3);waS - Upi)n e(rectlveness 0, the merger. Horae »,ouid , Ckpitl!, 0V r ;made April T4 by Morgan Stanley & Co. and - associates $19,904,293. a surplus of approximately $70,429,474, and total assets of ~?tand was quiekly oversubscribed and the books elosed.. approximateiy $273,982,070. *. •' Y / ' C "The stock was priced at $11% a share, with a concession *<ir. Ivan Escott was elected a director of The Home to fill the vacancy Yyof 45 cents a share to dealers. : created by the death last month of Gordon S, Rentschler. The other Y •

The Stock is being sold on behalf Of General ,Moiors,'jCorp. The 1VtiIenrMPnTed?rertnMClefdThP Home will cnnctHiit* Ml* flrifc hoard nt 1stock was among- the assets ol the Yellow Truck & CoachMshulac-5-
MJpan" te iSS tt,t^hoSy 3

complefon of the merger the board of The Home w'll be increased to 3; ■
permit the inclusion of additinal directors to be chosen from the boards'

Of the affiliated companies,-, " • 1 - V.' ^
Stockholders at this meeting also voted overwhelmingly in favor of 3|.

'the company's new retirement plan, details of which had also been
submitted to them early in March. In this connection, Mr. Smith said
that it has become generally and widely recognized that the establish¬
ment of a sound retirement plan is one of the responsibilities of en- I;

V; lightened ownership. ' . i, . ^
In add'tion to Home, companies included in the proposed merger

turing Co., acquired by General Motors in 1943;—V.'166>^32661:,i

Gull' Oil Corp.—Negotiating $85,000,000 Private Loan
—The corporation it was reported April 13 is negotiating
with the Metropolitan Life Insurance Co. for a long-term
loan of $85,000,000, the proceeds of which would be used
to pay off bank loans of approximately the same amount;
The corporation in 1947 handled-the largest volume%of business

in its history, according to W. L. Mellon, Chairman, and J. F.
Drake, President, in a preview of the4company's annual report. -3 Y
The 1947 domestic and foreign operations resulted in u "boost of

in net crude oil production over 1946. <?rude oil produced in

are: The Balt'more American Insurance Co, of New York, The Caro¬
lina Insurance Co., City of New York Insurance Co., The Franklin Fire

the it R Wfle „„ ew" nrin,>ir,Qnv Hi.o f3%mni»Hnn Insurance Co. of Philadelphia, The Gibraltar Fire & Marine Insurance >$£durina the vear principally due to completion of 74J wells Co., The Homestead Fire Insurance Co., National Liberty Insurance Co.;
. ,The. company^ el|ht3e»(nerlei operated; throughout;/the-' year, at I"nd In*full capacity and processed 8% more crude oil than in 1946. ce co. v..ib7, p. 1151. ^ -

At,the close of 1947, Kuwait Oil Co., Ltd.^ jointly owned with Anglo- tinkiaaiiIranian Oil Co;, Ltd,, was producing at a rate, of about;60,000. barrels (Ilaryey) HubbCll, Inc.—Ruling on Distribution-— ; • -daily from 13 wells.
,, , . The New York Curb Exchange ha? received notice that on April 30,Gulf's share of Kuwait production in the northern Persian Gulf, 1948, there will be distributed to holders of the common stock, parin 1947 was 8,113,953 barrels against 2,963,990' bhrrels in 1946. value $5, of record at the close of business on.April 16, 1948, at3-3y,'-i67;',p;i469. .*.v; «•, . -1 Chicago, ore additional share of common stock for: edchi share of

,, . ... common stock held. - 1 ' • '
, * " '•1 \

To Sell Bonda PTl-* . Tile Committee on Securltles; of the. Exchange op Aplril 10 fuled that
lhe common stock be quoted "ex" on May -S; 1948- said distribution.-HP 3 - 33 of one additional share of common stock-for each .'hare 'of common ;3The company, a subsidiary of the Southern Co.. has asked the SEC > stock held; that ail certificates fc the common stock delivered after 1:33for permission to sell 31.000,000 3Vs% first mortgage bonds, due 1978. April 14, 1948'in settlement of transactions made prior to Mav 3, 1948The bonds are to be sold to four institutional investors at 91% and must be accompanied bv' duo bi lb for- raid stock distribution; and -3interest to the date of delivery. Company proposes to use the pro- that such due bills must be redeemed on May 5, 1948—V. 167, p. 1587.ceeds, together with other funds, to finance construction:—yi167, 3 i 1 y , i. 'Y''-".'-:"';?:'3 33::p< 1587,

. ' ,
, ' Hudson & Manhattan RR.—Egan Slate Fleeted— 5

ti,,,.,! to a 1 n • The slate of 10 directors headed by Y/illiam Jr,Egan, President, was ;'3narvill t/Orp. (« aUDS;—Annual Report-— ** re-elected on April 14 «t the apnuul^.meeting of the stockholders. An •,V'. years EndedOct;-31-1—947Y-tT%!V^!;Yig4€ 3-Y' opposition s'ate was led by Charles A; Massle. New York stockbroker,Net sales

Sundry income, etc

Gulf Power Co., Pensacola, Fla.
vately—. 1

General American Investors Co., Inc.-
Quar. End. Mar. 31—

Total income

Interest, etc., expenses*

1948

$366,418
56,043

1947

$285,462
48,004

-Earnings—
1946 1945

$265,504 $184,420
45.095 61,869

Total
Cost of products soldJ-;%%j«3~%-_*%.

Ad^m?nistrativ*'a'n1'oh'Sw"''^' MrliEfean' said that the directors had taken no action on possible8
expenses____*„^_180^86*^199.037^^ of «h&: Hudson Terminal Buildings, 30 and 50 Church Street;

AmortizorNew Ycrk- N. Y., which the company owns. He sajd the property isMiscellanwus-' other deductions cost*rr33- "Y '-Z? ' Y C carried on the books at $12,000,000 cost, with a depreciation reserve
Federal excess profits tax.
Federal normal income tax
Refundable taxes on income
ing from carry-back of oper. loss (estim.)^3^ Cr29,250T *

•Net income $310,376 $237,457 ' $220,409 $122,551
-•Exclusive of net profit from sale of securities (net) of $330,833 in1948, $699,020 in 1947, $289,944 in 1946, and $713,614 in 1945.
NOTE No provision for Federal income tax has been made in viewo. the company's election to be taxed as a regulated investment com¬pany and the intention to distribute substantially all net income fromInterest and dividends and the net profit from sale of securities.

BALANCE SHEET, MARCH 31, 1948 -\-
ASSETS Cash, $331,808; cash deposited for dividends, $233,640-dividends receivable, Interest accrued, etc., $139,410; receivable forsecurities sold, $172,462; securities at cost (securities valued at bidprices, $35,802,368 >, $23,233,720; total, $24,111,040.
LIABILITIES—Dividends payable April l, J948, $233,640; reserve foraccrued taxes, etc., $29,000; receipts in suspense, $170,038; $4 50cumulative preferred stock ($100 par), $6,200,000; common stock($l par), $1,638,898; capital surplus, $14,802,799; undistributed in¬come $616,728; undistributed security profit, $419,938; total, $24 111,- -04J.—V. 167, p. 1043. *

; General Bronze Corp.—Earnings--
, % < -

Quarters Ended Mar. 31— 1948 ''1947
f^f.s ——$2,015,945 $2,231,000♦Nat income ——

74i311 133 000"Capital shares outstanding** :*__****__ 228!850 . 223^850Earnings per share.*..
$0.32 $0.58

'After charges and income taxes.—V. 1C6, p. 1682.

General Public Utilities Corp.—Weekly Output— I
electric output of this corporation for the week ended April 91 amounted to 143,027,638 kwh., an increase of 13,972,318 kwh j ,or 10.3^, over the corresponding week of 1947.—V. 167, p. 1587. : \r.

1 ' ' " ' ' r : )' t.

Net loss I
•Net income.

$90,629 Y f ♦$44^765,.:

indicated a

making
are worth

$25,000,000, but noted that sale at-that price would entail a capital-
gains tax of 25%: Decision ^must he submitted to bondholders and
stockholders.- : -YY, Y. " Y-.-Y' YY:;-;r'.,r*: \;Y-;;':';jY COMPARATIVE EARNINGS STATEMENT

NOTE—Provision for depreciation of property; plant ahd equipment-amounted to $52,267 in 1947 and $41,739 ill 1946. Y ti;
CONSOLIDATED BALANCE SHEET, OCT. -31^194^^;^^?

ASSE1B—Cash on hand and on deoosit, $43,522;trade v accounts4
receivable (less reserve of $28,488), $24*4,863;; refundable federar taxes%,on income (est ), $160,838; Inventories—at lower of cost (first-in, first- Vout basis) or market, $292,809; investments, in domestic corporation i \stocks—at cost (aggregate quoted market prices $568), $641; sundry ac¬counts receivable, deposits and advances, $4,799; property, plant andequipment (after reserves for depreciation of $320,965),v $588,838;goodwill, $1; deferred charges, $76,749; total,-$1,413,059..-',%•.}■<
LIABILITIES—Note payable to bank (unsecured), $200,000; accounts

payable, $116,772; capital stock (par value $1 per share), $600,000;capital surplus. $93,245; earned surplus, $403,043; total/ $1,413,059. Y:—V. 166, p. 1355. Y''-.- . v..-, /

Period End. Feb.—; f/
Gross oper revenue

Oper. exps. and taxes**

1948—Month—1947 > 1948—2 Mos.—1947 E ;

.Operating income *_*

Gross income %_**!%_*.
•Income charges %*_k_
Int. on adj. inc. bonds.

$766,955 , $740,886 $1,591,612 81.544,709 "
684,167 617,122. 1,408,043 1,276,839

$82,788 U $123,764 $183,569 $267,870; Y
„ 9,452 / 9,679 , 19,178 , 19,358

_,

$92,240 t $133,443 $202,747 $287,228
131,409 131,634 262,975 263,648
90.642 ■' 90,642 181,283

•

181,283
^

1 • \ Y.Y.v

$157,703 •Deficit $129,811 $88,833 . $241,511
•Exclusive of interest on adjustment income bonds. ;

The above deficits are after accruing full interest on all- bonded
indebtedness.—V. 167, p, 1470. Y V.;Y' ,''-Y •' Y:::..YY

n™21KlP!al;1 Privately—The company in-it tumble Oil & Refinins Co.-Plans to Expend $146::
^Yxa7rge^tntSKm?'<^ ,i,<S,rl"; Million for New Facilities During 1948 - To Increase:inn n!ln rWltji Goldman, Sachs & Co. it has borrowed £7,- *■ ranitali7ptinn_ ;.. - ; : • YYV/-.:,000.000 from Metropolitan Life Insurance Co: On its 20-

year 3V8% note. Repayments are to be made periodical¬
ly in varying amounts with final payment due on April
1, 1968. - - ■

The proceeds are to be used primarily to repay outstanding bankloans and the balance, is, in the first instance, to be added to the
general funds of the company to be available for general Corporate
purposes. The bank loans were incurred as a-.result of the - Cpm-

Capitalization-
The company plans to invest at least $140 million in new facilities

in 1948, if sufficient steel and other materials can be secured, the
company enn?"nced en April 9. .>

. Y. , . - . : Y ■ *
. The major part of the investment will be in new wells, and plants
to conserve natural gas. The new investments already planned are
$110 million for production. $16 million for refining, $7,500,000 for
pipe line facilities, and $3,500,000 for other purposes. -

; .

Y In order that the capital stock may represent more nearly the1 net '<pany's. store expansion and . Improvement programs/^ddr '4q- i>^ovidei,-v book investment. 4n fixed assets, the directors are recommending that
r its business. Companv haw onerates ,/ the capital stock-be increased fromi $300 million as presently shown

additional working capital for
11 stores

Md.,; and
4..- tr.

in Washington, D] C:, Baltimore, Silver Spring-and Easton; on -the books to $475 million by the stockholders at the annual ipeet-New York City.—V/il67, p. 942, Y; f.'1•/<-ing; May 10—V. 162, p. 1393. : ; \ Y4v, 1
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Hussmann Refrigerator Co.—Earnings—

(Formerly Hussmann-JLigonier Co.)
£.<2 '■' ' *'

Quarters Ended Mar. 3*1— -v•" ^ • *1948
Sales —___ $2,430,730
"Net 'profit-.

. . 324,220
Common shares" out..- tahding,_;._^_i""'- 386,821
Earnings per common share , $0.00

, ♦♦After charges and taxes. tGives effect to
split in Jvuy 1947.—V. 1(36, p. 1J93.

:'e Illinois Bell Telephone Co.—Earnings—
•/./Period End. February— 1343—Month—1347 1348—2 Mos.—1947
Operating revenues____._ $16,600,477 $13,301,768 $33,675,618 $27,394,634Uncollectiblp oner rpv 40.56,4 wo r.'t ia>» , ha tit

1947 194S

$3,763,303 $1,215,731
391,168 205
173,082 172,876
JS1.09 K-'l

the Iwo-for-one stock

35,728 f'1,142 64,172

Operating revenues^ $16,559,912 $13,266,040 $33,594,476 $27,330,462
, ../.Operating expenses ; 13,424,968 11.458,882 27,965,254 23,777,123

, , y; Operating taxes-„™_^ , ,2,012,977 1,409,039 3,793,727 2,824,967

Net oper. income....
Nqt after charges....
—V. 167, p. 1470,

,,..$1,121,967
V '» 868,050

$398,119 $1,835,495 $728,372
: 226,950 1,300,676 390,060

.Illinois Central RR.-r-Bids on Equip. Issue Asked—
Company is inviting bids for the purchase of 14,000,000 equipmenttrust certificates, series Z, to mature in 20 equal semi-annual instal¬

ments and to be secured by equipment costing $20,399,847, the depre¬ciated book value of which as of April 1. 1948, was $18,884,469. All
bids,must be received at Room 401, 135 East 11th Place, Chicago 5,
on or before noon (C.DST) April 26—V. 167 p 1587.

Indiana Associated Telephone Corp.-
1948—Month—1947
$309,466 $254,157

- 283 . - 254

Period End. February
Operating revenues^...-.- ^

Uncollectible oper.; rev.. *X

-Earnings—
1948—2 Mos.—1947

$618,801 $494,932
619 495

Operating revenues.

Operating expenses.....;;
Rent from lease of oper.
.prop.

Rent for lease of oper,
/ :/■'■prop. -1■ 'iii.
Operating taxes—

. Net oper, income....
Net after charges;-
—V. 167, p; 1257. ..

$303,183
>243,607

4; Cr200
50

38,121

$21,605
9,512

'.A:

$253,903.
190,500

:r , 50

21,082

> $34,270
I 19,889

$618,182
512,558

/•'. Cr400
loo

61,536

$44,388
17,607

$494,437
3U3.122

100;
52,287 /

$56,928
•;/. 28,519

Lakeside Laboratories, Inc., Milwaukee, Wi&— Stock
Offered—As mentioned in our issue of April 12, Loewi
& Co., Milwaukee, on March SO offered 27,500 shares of
common stock (pat $1) at $6.50 per share. Further de¬
tails -follow;-*v, 4

HISTORY AND BUSINESS—Company was organized in Wisconsin
Oct. 21, 1924, and.engaged in the manufacture of pharmaceutical
products administered or prescribed by physicians. With the exception
of^a rciativcly. small amount of pencill.'.n which the company purchases
from others, substantially- all other sales are products prepared in the
company's laboratory and sold under its label.
The company markets about 150 different products, most of which

are the result of its own research. It is one of the world's leading!
manufacturers-of certain hormone products. Some hormone products
are sojd for as much as $10,000 per ounce. Hormone products con¬
stituted about one-fourth of the company's domestic sales in 1947.
The company has about 20,000 active accounts which include whole¬

sale and retail druggists, private and public hospitals and physicians.
It maintains branch offices in Atlanta, Newark and San Francisco, at
which a general stock of products is kept on hand to facilitate de¬
liveries bo customers, and has over 100 salesmen and detail men who
call on hospitals, physicians and druggists throughout the United
States.;-' ' • -•

.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
$1.16 cum. pfd. stock ($25 par) ""'16,000 shs. 15,493 shs.
Common stock. ($1 par)_. ... 300,000 shs. <'288,716 shs.

"Does not include 6,824 shares In treasury. - -

PURPOSE— In the fiscal year 1947 approximately $272,000 was
invested in property accounts. The estimated net proceeds of $155,525
of the present issue by the company of 27,500 shares of common stock
will be used to replenish working capital expended in the purchase of
the plant id Milwaukee and the first building at the Brown Deer,
Wisconsin, site. The proceeds may be used either to pay bank loans
or to be added to cash funds or other current assets. -■. •- ' \v'

RESULTS OF OPERATION (INCL. SUBSIDIARIES),
,■ V'vT./Vv ..v- YEARS ENDED. OCT. 31 •

7;'7\. Net Sales

1941—V $826,209
1942^_ , 879,238
1943__1>„^ ,7.1,403,155
1944—1,966,707
1945-;—_ 2,553,278
1946 3,102,537
1947—3,228,733

♦Profit

$36,5^2
to,374

110,897. "
178,027 -

180,548
220,356
155,158'

Income
Taxes

$21,159
691

47,056
• 84,474 "
79,370

• 78,206
51,000

Net Profit

$45,433
t6,065
63,841
93,553
101,178
142,160
104,158

§Times fEarned
Earned per Sh.
2.45 .11

3.44
5.04

5.45

7.66
5.61

Indiana Limestone Co., Inc.-
.<•' -Quarters Ended-??*'., 7 "■* -
:Net sclesi.>-7i.;^:': '

•Earnings—
77 • 7 Feb. 29, *48 Feb. 28,'47*

.,........ . .... $713,508 *"v $958,987Net profit before Federal taxes ;. 8,958 75,723Federal income taxes 1'J. *_ 3,4041 Not
' u ' - v." '

. " V Staged ' i

-£t Net $5,554) :', V-
. Capital shares outstanding 129,790 .. 129,790Earnings pef Slmre—

r $0.04 ', ♦$0.5$ /
♦Before "Federal income taxes—V. 1C5, p. 338. -

Interstate Power Co.,—Trustee Appointed-— * '
-The Manufacturers; Trust' Co.; New Fork, N. Y„' has /beefi appointedtrustee for the 4%% debentures dated Jan. 1, 1948 and due Jan. 1,1968,—V.. 167, p. 1588. - ; 7 : :i. 4

.18

.30

.33

.49

.33

'Before income taxes. fLoss. The principal factors causing this
loss were the disruption in operation between the time the U. S. Gov¬
ernment took over the former quarters until other space could be leased
and made ready for occupancy and the expenses incident to the removal
to the present location. tEarned per common share, adjusted to the
present common stock of $1 par value outstanding after providing for
annual preferred -stock dividend requirements/ STimes preferred divi¬
dend earned.—V;:. 167, p. 1588,- " v.,/.; •

• : Lakey Foundry & Machine Co.—Earnings, Etc.— V
i'-H Quarters .Ended Jan. 31— 1948 1947'

.Net sales.$3,641,779 $3,007,879
•Cost Of products soldi— 3,060,239 • 2,582,400
Depreciation ' 30,215 28,895
Selling-anu administrative expenses_-^__i—69,415 86,364

v" NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are alwaya at near alphabatical
position as possible. T.Yr. *Vr.&s

- Balance i#•_, . . _T ....

. Other income', less other' expenses .

$461,910
, 8,849

Profit before Federal UaXes on income-—11 • $470,759
Federal taxes On income (estimated) -J 180.000

- Net profit, -A—^$290,759
^Common shares outstanding : .^1— 490,338*

Inr^ment-C^'dCAinertea;
/ ■Value Higher Than a Month Before— " . rM a„__comparative.balance sheet, jam 31

. "The net asset.value per Common share of this company^ outstanding Cash' ti cag 3o«as 31, 134&> wiih securities owned adjusted to market prices, 5UccOunts7c^vabi^ViessTe^veV~"-r^^:*'r" r l 129 340.was $25.79, compared with $23.64 on Feb.;29, 1948, and $29.52 on! j££ntorlM * ■ reserve) X,129,340March 31 1947'1—.V Tf57 ' n' * •- :\s,, j.nveuwnw .->■•; yoo,oju' *
; /• lb7' p: 1U2' : • ' - ; Prepaid insurance and taxes— 2,998

fcl-i ^Property; plant and equipment — : 1,733,718Investors Stock Fund, Inc.—14-Cent Dividend
The directors on April. J2 declared a- quarterly dividend distributionof 14 cents per share for the second quarter of the current fiscal year, .payable May 21 to stockholders of record April 30. It will be derived

exclusively from net interest and dividend income. A similar paymentwas made on " ' • • '

During 1947,
and Aug. 21

'

Total assets of the Fund as of April 8/ 1948, were $8,998,669.—V.: 167, P. 547

$310,220
11,194 '

$321,414
123,000

$198,ku
490,338 f

; $0.40 j
1 '

; • ! - 1 '

•' 1947 >;■-
$939,731 "

1.081,557
564,775

19,822
1,447,173

, Total
: liabilities— /;:/''/•
Trade accounts payable-
Accrued salaries and wages

$5,671,191 $4,053,057

ti Feb. 20 this yeari-P'y 'in >*.» i' ■; Accrued salaries ana
47, the Fund; paid dividends as follows: Feb. 20, May 21 a^l.^r^?e^»tLoaXeS~" 7"" ' -,12 cents eachi" ind *0ct. 27,' 17 cents. ■ , Dividcnd>p**$We Feb..; 23,,. 194J--2-- 122,584its of the Fund • as of April 8, 1948, were $8,998,669, Federal faxes .on fncome. <estimated[)——747,263

Iowa Southern Utilities,Co. of. Delaware—-Earnings—
12 Months Ended Jaw. 31— ' -194$

Total operating revenues; $6,340,374
Operating expenses and maintenance—;;• 3,643,476
Income and excess profits taxes._ 393,800

■;/Other 4axes-J;„;—

528,000
Provision for retirements

Net
Other

operating
income

%rnings-;/

Net earnings
Interest on bonds-/^,
Amo:t, of; debt discpunt ahd expense, and- other
deductions '

$1,027,204
'

27,884

$1,055,088
447,635

1947 &;

$5,718,174 ;
2,994,771
447,550

;?• 662,553
506,000

$1,107,300
'32,895

$1,140,195 r

454,308

Reserves for employer's liability not covered by
'insurancef

Common stock (par value $1 per share);.;;
Capital surplus

87,449 140.033

Net income
-V. 167, p. 1588.

-r "V*—A*r,f~ $520,004 $545,353

Jewel Tea Co., Inc.—Current Sales 21% Higher—
. Period End. Mar. 27—1948—4 Wks—1947 1948—12 Wks —1947 s:Eetail sales $11,324,610 $9,372,013 $33,687,440 $26,987,836

Sales through company's retail food stores and home service routes.•—v.. lb/, p. .1257. ■ '• •' ,r"A 'tu.'l'."-: '<. ■■<;....

$531,677 $292,550
•262,772 243,320

"y 72,394

194,216

'• '60,000
490,338

1.174,790
1,525,450

$4,053,057
"♦After-resprve'fof depreciation of $1,004,427 in 1948 and $996,409;
in 1947.—V. 167, P- 849,

Lane Bryant, Inc.—March Sales Increased 4%—
i Period End. Mar. 31-
Sales ww——.

—V. 167, p. 1257. ,

Lehigli Coal ^ Navigation Co/—Annual Repfort— /'
Jf^QOllSOIjDATED. INCOME-ACCOUNT FOR1 CAtENDART YEARS ^ '

- . ' ; 1947 1946 •./-
Gross sales, less discounts, returns & allows.__ $40,723,746 $37,738,611
Operating revenues 10,477,690' 10,323,002

60.000

490,338
1,174,790

Earned surplus—accumul. since Oct, 31, 1935-
; 2,205,091

i Total- $5,671,191

1948—Month—1947 1948—3 Mos.—1947
$5,450,747 $5,241,495 $12,828,821 $12,335,563

Total income ——— - - — $51,201,436 $48,061,613
Cost, of goods sold;i;;;i;r—J-— 37,964,50935,090.214
:♦Operating," selling and general expenses,7,721,850 . 7,634,439
Provision for depreciation and depletion;/;— '/ l, 162,828 1,172,353

"■

'Balance ^$4,352,249: $4,161,607
Jones & Laughlin Steel Corp.-Merges Subsidiaries- ". °th" ta!0Be ™ --- 377'883 478'521

iL#a® announced on April 3 is taking over the" Total ;'-—— : /-/ - —,— $4,730,132 ; H640,1'28operations of cfhreejWest Virginia subsidiaries. The companies to be ' ; Interest and debt discount; and expenses 653,102 657,532cussolved are Blair Limestone Co., Black Eagle Smokeless Coal Co., and Miscellaneous deductions———-.---—35,527 uy 29,954Darf Smokeless Coal Co.—V. 167, p. 1471. v . '.1' ' " V Provisfcn"for Federal income taxes——— 1,294,312/iV 615,030
-

Provision for other income taxes 95,279, 85,389
Kaiser-Frazer Colrp.—SEC investigates Stock Sale— ' tSpeci^ eharge—: • wi4t -

tIHS0'01'611,6? fts investigation of the common stock sale April 12*^1 Net income—A—-—;- jL - —/ $2.;651,914 $2,704,679^.'.ttitLrw S seeking to learn if there was any law violation in the Income apportioned to minority mterests/;-;///^/:/ 1,8923,144;;^iSa^al^Z!b-.9 of Otis & Co. and First California Co. as under¬writers of 900,000 shares of stock.—-V. 167, p; 1588,

(G. R.) Kinney Co.—-March Sales Increased 32.4%— l f
// Period End -Mar, 31— 1948—Month—1947 1948—3 Mos.—1947

v '$3'241'000 $2,447,000 $6,345,000 $5,615,000■—V. 16/, p. 1152. ; '

(S, S.) Kresge Ce.—March Sales Increased 19.9%— T
Period End. Mar. 31— - 1948—Month—1947 ■ ' 1948—3 Mos.—1947 • •Bales— $24,423,478 $20,370,725 $59,344,174 $52,477,701

crJhe ^°"?pan^ in March,- 1948, operated 696 stores, as compared with697 ar.d the same-month last year.—V. 1G7, p. 1152.

WS. H.) Kress & C#;^-March Sales 4% Higher—^ J
Period End. Mar. 31— 1948—Month—1947 • 1948—3 Mos.—1947 ~

—Vl6Vrp"T207 S 13,140,461 $12,636,667' $33,123,803 $33,973,802

Income available to co. and subs;^;^/^w*;;; $2,650,022 $2,701,535,
Dividends paid on stock_„---.^u.;;-;;._-_-»/;/'' 1,929,127 .. 1,929,127 -
Earnings per common share-___r, ;s $1.37 ... $1,40
'Operating expenses of coal mining properties are included in cost

of goods sold. Z tspeeial charge for portion of loss from sale of certain
coal lands, «et-of profits from sales of securities (this charge being
equivalent to the reduction -in taxes resulting from these transactions).

CONSOLIDATED BALANCE, DEC. 31
-ASSETS—Cash oh hand and demand deposits in banks, $4,109,738;

marketable securities, at cost or amortized cost, $361,475; customers'
notes aiid--accounts receivable (less reserve of $396,800 for accounts
doubtful of collection), $2,807,172; other notes and accounts receivable,
$634,570;"-cbql"(on hahd and in transit), at cost, $1,947,586; materials
amd supplies,'at cost, $1,329,320; miscellaneous current, assets, $1£8,129;
investments, 81,233,029;' coal lands, mining and marketing properties,

■ railroad property (leased fn part; lease pledged),- Lehigh Canal and
equipment,' water property (reservoirs,, pumping stations,' distributiorv
systems, etc.) ,and other real estate and equipment, not used in opera¬

tions (after reserve for depreciation and amortization of $18,860,621,and reserve of depletion of $821,393), $58,009,874; deferred charges,
$3,656,232; other assets,"$1,241,064; total, $75,516,188. , „

LIABIU1TIES—Accounts and pay rolls payable, $3,474,692; sundry
creditors, $833,313; accrued taxes, $1,818,600; taxes withheld, $468,758;
matured and accrued interest, $140,216; dividends unclaimed", $48;656;
workmen's compensation and occupational disease liabiities due in 1948,
$244,159; funded dobt and mortgage payable in 1948, $214,000; $570,090;,.
term loans payable to banks Dec. 31, 1949, 1950 and 1951, $2,000,090;
revolving credit loans, payable At borrower's option on or before Dec.
31, 1951, $800,000; funded debt outstanding in hands of public, $13.-
434,000; workmen's compensation and occupational disease claims
determined, $37,40#; deferred and suspended accounts, $108,603; reserve
for-workmen's compensation and occupational disease, $495,319; reserve
for taxes, $18,777; reserve for contingencies, $76,522; U. S. Savings
Bond collections held for account of employees (see contra), $96>197;
minority interests, $25,515; capital stock outstanding—1,929,106 shares,
$10 par value, and seven shares, $50 par value (exchangeable for .21
shares $10 par value stock), $19,291,270; capital surplus, $13,892,356;
earned surplus, $12,996,£-33; unearned surplus, $1,104; total, $75,516,188.
—V. 167, p. 652.

, ' ' .... ■

Lansing Stamping €0.—Earnings, Etc.— -
Net sales for 1947 were about 18% more than the previous year and,

according to G; F. Conway, President, "a larger volume might have
been turned out except for the steel shortage and other prevailing
conditions which curtailed output."
Volume to date in 1948 is about equal to the same period last year

and with a good volume of unfilled orders on our books as a backlog,
another good year is expected if raw material is available and other
conditions are favorable, Mr, Conway stated.

RESULTS FOR CALENDAR YEARS
1947 1946

Net profit after taxes__ '$129,073 $101,328
Earnings per share„.-/,„_________.$0.43 $0.34
'Also after an extra provision for replacement of facilities of $50,000.

; —v. 166. p. 1891. 1

Lekigh Valley RR.—To Reduce Its Debt—
The company announces that holders of the $5,000,000 outstanding

f first mortgage bonds due June 1, 1948, may receive the principal
amount of their bonds together with semi-annual interest to maturity
by presenting their bonds to Consolidated Real Estate Co., c/o The
Marine Midland Trust Co. of New York, 143 Liberty St., New York,
N. Y., for purchase by Consolidated Real Estate Co., a subsidiary of
Lehigh Valley p£R.—V. 167,- p. 1471,;

Leonard Oil Development Co.—Seeks to Liquidate—
The stockholders will vote April 20 on approving a recommendation

of the directors that appropriate proceedings be instituted in Delaware
to liquidate the company. . .

.. . ..

Lientz (E. C.) & Co., Inc., Fillmore, Calif.—Files with
'■'SEC— %;//>•-// /;

t *■■,•=■ '/■•'
The company on April 9 filed a letter of notification with the SSC

for 30,000 shares of capital stock to be offered at 50 cents per share,
without underwriting. Proceeds will be used to provide funds for
medical research,—V. 166, p. 1581.

Lima-Hamilton Corp.—Elects Officers and Directors—
Earned $1.40 a Share in 1947— • ' '

S. G. Allen, New York City, has been elected Chairman of the board;
G. A. Rentschler, Cincinnati, Chairman of the executive committee, and
J. E. Dixon, New York City, President, at the' first annual director's
meeting of this company,-; which was formed last autumn in - a
consolidation of Lima Locomotive • Works, Inc., and the General Ma¬
chinery Corp. /••-,' •'. ■ •
Other officers elected were A. A. Byerlein, D. S. Ellis,and Walter

A. Rentschler, Vice-Presidents; J. F. Connaughton, Secretary; Perry A.
V/hite Controller; J. W. Llewellyn, H. A. Savage and O. J. Greiwe,
Assistant Treasurers and Assistant Secretaries/and J, D. Dickinson,
Assistant Secretary.
Directors are S. G. Allen. A; A. Byerlein, J. E. Dixon, D, S. Ellis,

G.-A, Rentschler,- Walter A. Rentschler, G. W.■> Alcock, B. S. Allen,
H. F. Ball, C. W. F. Coffin, H. F. Coombe, G U. Harris, F. T. Heffel-
fincfer, J. B. Holtister, J.'J. Rowe, F, A. Schaff and C. T. Ziegler.
The corporation, in its report for the year ended Dec. 31, 1947,

listed a net profit of $2,717,213.83, or $1.40 per share on the 1,940,-
383 shares of stock outstanding. Net sales were $49,677,139.91.
The corporation also announced that as of the year's end it had a

backlog of orders totaling $80,37il,312.r—V. 166, p. 2560. -f- :
'

"'"v.;-,'i ■/ . . ■

Liquid Carbonic Corp.—Borrows from Banks—
/"' On March 10 the corporation" borrowed an additional $200,000 under

, : the bank credit agreement dated Dec. 16N1946, and on March 31 there
// .were $5,000,000 of notes outstanding.—V. 167, p. 849.

/! Long Island Airlines, Inc.—Files with SEC—
The company on April 8 filed a letter of notification with the SEC

for $150,000 4% convertible notes, dated May 1, 1948, due May 8,
1958. The debentures will be offered at par for subscription by stock¬
holders on or before May 1. Proceeds will be used to liquidate in¬
debtedness, for working capital, etc.—V. 164, p. 281. ' .

Lonsdale Co.—Stock to Be Registered—Rights to Ee
Given Textron Inc. Stockholders. See latter company

1! below.—V. 162, p. 2274.. ''"'/'C/ //.: v /■/..- .'-. ■

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
/ Electric output of this Company for the week ended April 10, 1948
totaled 35,967,000 kwh„ as compared with 30,673,000 kwh, for the
corresponding week last year, an increase of 17.3% .—V. 167, p. 1588.

•

(M.) Lowenstein & Sons, Inc.—Quarterly Dividend In¬
creased—Special Also Declared—Reports Record Sales—
The directors on April 13 declared a quarterly dividend of 50 cente

♦ per share and a special dividend of 25 cents per share on the 1,018,151
outstanding shares of common stock, both payable May 15 to holders
of record May 5. Previously, the company paid regular quarterly divi¬
dends of 37'/2 cents per share"on" this issue. Last year, extras of 50.
cents each were also disbursed on Aug. 15 and Nov. 15.
The usual quarterly dividend of $1.06 per share on the 74,339 out¬

standing shares of series A*414% cumulative preferred stock was aLso
declared, payable July 1 to holders of record June 21. .

According to Leon Lowenstein, Chairman, sales for the first quarter
have been the highest for any three-month period in the company's

. history. '
..

i , /,

^ Consolidates Subsidiaries—
Hamrick Mills and Limestone Mills, Gaffney. S. C., wholly ownedl

subsidiaries, which were acquired October 1947, have been consoli¬
dated into one company. ; . • , . » . . .

These two grey goods milis will be known as Limestone Manufac¬
turing Co. and they will operate under the same management m
all respects—V. 166, p. 2211.

■'j 'l'y 1' ' ■
. • ■ 1

. (R. II.) Macy & Co., Inc.—Has $1,000,000 Day—
Sales of this corporation on April 8 exceeded $1 million, marking

'

the first time this figure was reached for a single day in the spring
season store officials said. Response to the store's anniversary sales
played a substantial part in the showing, it was added.
Since 1934, Macy's has had 37 million-dollar days. All, with one ex¬

ception, were in the Christmas selling season.—V. 167, p. 548.

Maguire Industries Ine., N. Y.—Filing with SEC—
On April 1 a letter of notification was filed with the SEC for 8,000

! shares-of common stock (par Slip to be offered on behalf of Eugene
Daniel Powers, at market <Ys to $1.50), Underwriter, Auchincloss,
Parker & Redpath.^—V. 165, p. 2547.
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Maryland Car Wheel Co., Baltimore, Md.—Dissolves—
This company, manufacturers of railroad car wheels since 1899, Is

£>eing dissolved, Donald H. Sherwood, President, announced on April 3.
lie said the company's equipment has been sold to American Brake
■Shoe Co. It wid take several months to complete the liquidation.

Massachusetts Investors Second Fund—Assets, Etc.—
This Fund reports a total of 1.390,604 shares outstanding on Feb.

29, 1948, a new liijb toUil and an increase of 96,123 shares from the
figure of 1,294,481 shares outstanding on Feb. 28, 1947. The number
<pf shareholders Increased from 9,575 to 10,132 during the 12-month
period.
Total net assets of the Fund at market quotations on Feb. 29, 1948,

yere $14,311,425 compared with $14,631,747 at the end of February,
1947.—V. 167, p. 943.

Melville Shoe Corp.—March Sales Decreased 1.1%—
Mar. 1 through Apr. 3 Year through Apr. 3
1948 1947 1948 < ,"■ 1947

Retail sales $9,028,779 $9,124,760 $16,279,248 $16,153,782

Three New Directors—
Three Vice-Presidents, George Dick, Lester R. Fallon, and J. Brent

Wells have been elected directors to enlarge the board and give it
broader retail operating representation.—V. 167, p. 1258.

Memphis Natural Gas Co.—Merger Effective—
The agreement of merger dated June 2, 1947, which provides for the

merger of this company with Kentucky Natural Gas Corp. and with
and into Texas Gas Transmission Corp., became effective April 9, 1948.
Accordingly, the common stock, par va.ue $5, of Memphis Natural

Gas Co. was suspended from dealings on the New York Curb Exchange
on April 10.
Under the terms of the merger agreement each share of common

stock of Rfemphis Natural Gas Co. is exchangeable for 1 Vb shares of
capital stock of Texas Gas Transmission Corp.—V. 165, p. 3054.

Merchants & Miners Transportation Co.—Declares
Initial Liquidating Dividend—
The directors on April 13 vcted an initial liquidating dividend of

$40 per share on the capital stock, payable May io to holders ol
record April 26.
James M. D. Farber, Secretary and Treasurer, announced that "It

will not be necessary to present stock certificates in connection with
this payment. Checks covering payment of the dividend will be
mailed to the stockholders entitled thereto."—V. 167, p. 1258. . • * .

Metalube Corp., Newark, N. J.—Files With SEC—
The company on April 12 filed a letter of notification with the SEC

for 448,051 shares of capital, stock (par 25c.), The stock will be of¬
fered at 50c. per share. No underwriter has been selected up to the
present time, but it is expected that an underwriter or dealers will
be employed. Proceeds will be used for working capital and enlarge¬
ment of facilities.

. /'/•-.•; •/ V;.. .

Metropolitan Building, Ltd., Toronto, Canada—Partial
Redemption—
The corporation has called for redemption on May 15, next, $50,000

of first mortgage 5% bonds dated May 15, 1937, at 100% and interest.
Payment will be made at The Bank of Nova Scotia in Toronto, Mont¬
real or Winnipeg, Canada.—V. 160, p. 1297.

Minneapolis-Honeywell Regulator Co.—Trustee, Etc.—
The National City Bank of New York has been named trustee, paying

agent and registrar for $7,500,000 of 2.85% debentures, due March 15,
1963. See V. 167, p. 1472.

Mission Dry Corp.—New President of Agency—
G. Everett Parks has been elected President of the Mission Eastern.

Sales Corp., authorized agency' of the Mfsaon Dry 'Corp., Lbs Angeles,
Calif., manufacturer and distributor of Micsion Orange and other
beverages. He will be in charge of franchising bottlers in New England,
Ohio, Pennsylvania, West Virginia and the city of Detroit.—V. 156,
p. 1082.

Mississippi Power Co.—To Sell Bonds Privately—
The company has filed an application asking SEC authorization to

sell to .institutional inventors $1,000,000 first mortgage bonds, to be
dated April 1, 1948, and to mature in 30 years. The proceeds would
be used for construction.—V. 167, p. 1473.

Missouri Utilities Co.—Stockholders' Rights— .'J.
"Hie company is offering 22,750 shares of common stock to common

stockholders of record April 6. Rights were received by the stock- C
holders April 14, giving them the right. to purchase one share for
every eight shares held, at $12.50 a share. .Edward D. Jones & Co.,'
St. Louis, Mo., is the principal underwriter of the 22,750 shares of
common stock. ••

.

f .

Stockholders will have until the close of business April 23 to exercise
their rights. Stockholders will have the privilege of purchasing addi¬
tional shares over and above those called for by the warrants, which,
of course, will be subject to allotment. The proceeds of this financ¬
ing will go toward additions and betterments to Its properties.

Sells Bonds Privately—The company recently sold at,
private sale $2,500,000 first mortgage bonds, series C,

maturing June 1,1971, at 101. In addition to these
bonds the company has tentatively arranged to sell $400,-.
000 of 3%% sinking fund debentures due 1963.

es^mates that construction expenditures for the years
1948 through 1952 will amount to approximately $5,500,000. One of
t major'projects will be the construction of a new steam generating
plapt near Oran Mo., with a capacity of 7500 kw. Another important-
Project will be the conversion from manufactured gas to natural gas
j! T. °' ^aP® Girardeau and the installation of systems for the
distribution of natural gas in the Cities of Dexter, Fornfelt, illmoand Anceli Mo These communities are closely adjacent to the "Big;Incn , and Little Big Inch" pipe lines. Natural gas will be purchased *

!W.;he,.£ex?5 Eastern Transmission Corp.; which recently converted
lines to the transmission of natural gas. r; 'W

The company had outstanding as of Dec. 31, 1947/ 182,000 sharesof common stock. ;

ye*r 1947 was $428,034, equal, after preferreddividends of ®70,000, to $1.96 per. share of common stock-outstanding.-'
~—f. Ib5, p. 2280. • ' - I'-;.,v:

Montgomery Ward & Co.. Inc.—March Sales Up 9.8% •
Period End. Mar. 31— 1948—Month—1947 1948—2 Mos.—19471 *'* '-A

. j i?'". -V. \ ' 1' • £ /..• /■ "■ ;v 'A

97,551,906 182,733,936 168,757,143
J

„ 107,102,599
•V. 167, p. 1154.

Motorola, Inc.—Earnings—
13 Weeks Ended— '

Net sales ^
Net profit after taxes and reserves

Capital shares outstanding
Earnings per share
—V- 167, P. 1154.

) :t< t h:

; " , Feb. 28,'48 Mar. 1,'47
$11,588,797 $8,840,071

. 620,579 651,702
800,000 800,000

--7.-r.--r-- > $0.78,". $0.81

Mountain States Telephone & Telegraph Co.—Earnings
Period End. February— 1948—Month—1S47 1948—2 Mos —1947Operating revenues $5,659,055 $4,781,354 $11,305.3%Uncollectible oper. rev.. 28,391 12,849 52,739

$3,648 o«7
27,920

Operating revenues...

Operating expenses.....
Operating taxes _v„

Net cper. income.
Net after charges......
—V. 167, p. 1589.

$5,630,664
4,395,731
669,682

$4,768,505 $11,252,656 $9,621,067
3.901,025 9,109,119 7,924,394
504,946 1,209,923 1,000,652

" (■' '' .'--i-- '■> —•+> \—r4 /,
$365,251 $362,534
"

405,724,242.044
$933,614
613,217

$696,021
463,570

Murray Corp. of America—Earnings—
'

3ix Months Ended— ' Feb. 29/48 Feb. 28/47
Net sales ... ...... $44,284,654 $29,802,406
Miscellaneous income — 30,512 35,421

Total $44,315,166 $29,837,827
Cost of products sold 41,083,638 27,167,872
Administrative and general expenses....... 703,050 557,876
Interest ... ... .... 28,488 14,560
Federal taxes on Income ... — 909,000 795,000

- Net profit ....... - - $1,590,990 $1,302,519
'

Common shares outstanding... ..... 950,615 950,615
' Earnings per common thare........ —— / . $1.56 $1.26

NOTE—Provision foi depreciation of property, plant and equipment
amounted to $544,285 in 1948 (including $114,229 for amortization of
leasehold improvements) and $355,488 in 1947 (including $23,341 for
amortization of leasehold improvements.—V, 167, p. 549. /■;

(G. C.) Murphy Co.—March Sales Up 30.61%—
Period End. Mar. 31— 1948—Month—1947 1948—3 Mos.—1947

Sales ..... ..... $10,899,401 $8,345,294 $26,942,902 $22,115,681
—V. 167, p. 1154. , . /-/i / 'v/S.V/'v; = '

National Mallinson Fabrics Corp.—Earnings—
9 Months Ended Feb. 28— 1948 1947 1946

Net sales ... $15,206,697 $11,991,570 $8,101,500
'Net profit *874,887 *745,875 307,648
Capital shares outstanding.. — 226,138 226,138 215,160
Earnings per share___...__.—— $3.86 $3.30 $1.43
•After charges and Federal taxes. tAfter reserve for contingencies

of $329,001 in 1943 and $185,000 in 1947.—V. 167, p. 654. ,y :

National Radiator Co.—New Vice-President—y
John C. Barnes, formerly Sales Manager of the company's Washington

jand Philadelphia branch offices and associated with the firm since
1940, has been elected Vice-President for sales.—V. 165, p. 3397. -y,

National Rubber Machinery Co.—Par Value Changed
v As of April 13 transactions in ihe common stock of this company
were recorded in the $10 par value shares by the New York Curb Ex¬
change. The company has changed Its common stock from shares
without par value Into shares having a par value of $10 per share
on a share for share basis.—V. 167, p. 1590. i *.

National Shirt Shops of Delaware, Inc*—Sales—
Period End. Mar. 31— 1948—Month—1947 " - / 1948—3 Mos.—1947

Sales
, $1,102,186 $909,437 $2,610,595 $2,432,674

—V. 167, p. 1259. ; . ,

Naugatuck RR. — Bonds Offered — Smith, Barney &
Co. on April 13 offered $150,000 first mortgage 4% 50-
year gold bonds (non-callable^ due May 1, 1954, at a
price to yield approximately 3.76%.
In the opinion of counsel, the above bonds are legal investments

for savings banks and trust funds in the State of New York.
Thcsa bonds constitute a portion of a $2,500,000 issue which has

been assumed by the reorganized New York, New Haven & Hartford
RR.—V. 165, p. 2280. .

r New Bedford Gas & Edison Light Co.—Earnings—
V 12 Months Ended Dec. 31— > '* 1947 1946
Total operat ng revenues... .... $8,241,398 $7,215,346
Operating expenses ...... 4,832.474 3,617,814
Maintenance ...— * ■ 496,126 464,220
Pro v., lor retire, of property plant and equip, 711,758 788,237
General taxes (exclusive of provision for Fed- j
eral* income taxes) 1__ ' 857,128 776,345
| );/•/,: ; ■'///■'vy/:":;'/:-y—

'iterating income .... $1,343,909 $1,568,731
Other income (net).....^ ^ 62,096 43,701,

Net, Income $1,406,006 $1,612,432
Other deductions 117,4 0 116,709
Federal income taxes (net).. 333,965 > 395,126

Net income $954,550 $1,100,596
—V. 166, p. 2212.

New England Gas' & Electric Association—Output—
/f;' For the week ended April 9, this Association reports electric output
of 14,709,170 kwh. This is an increase of 860,358 kwh., or 6.21%
above production of 13,848,812 kwh. for the corresponding week a
year ago. v

Gas output for the April 9 week is reported at 186,382,000 cu. ft.
This is an increase of 16.471,000 cu. ft., or 9.69% above production,
of 169,911,000 cu. ft. for the corresponding week a year ago, ,

For the month ended March 31 the Association reports electric out¬
put .of 68,735,518 kwh. This is an increase of 7,843,784 kwh., or
12.88% above production of 60,891,734 kwh. for the corresponding
month a year ago. '.-'•/ C' :>«>." (

- Gas output for March, .1948, is reported at 963,417,000 cu. ft. This
is an increase of 113,437,000 cu. ft., or 13.35% above production of
849,980,000 cu. ft. for the corresponding month a year ago.—V. 167,
p. 1590.- ••' —< - v . '• * ' •' '• ;y =: . ■ ■

■ ** '
•, ' •*" .' : •

^ ... . •• .'*•••, •• *. *'•".•? '• * y' .'A ?.f- '-i. 'A i*',. '•>[: .''.y.t '

New England Power Co.—Partial Redemption—-O >
The company has called for redemption on May 15, next, out of *

sinking fund monies, $97,000 of first mortgage 3%% bonds; series A,
/due Nov. 15, 1961, at 102 and interest. Payment will be made at The1
New England Trust Co., trustee, Boston, Mass.—V. 167, p. 1473. / ; :

New York Dock Co.—Plans New Financing—
i The stockholders on April 127 will consider consenting to the execu¬
tion, at any time on or before Aug. 1, 1951, of a new first mortgage
upon the properties of the company, to be issued in' one' or more /
series, the initial series to be limited to not exceeding $12 000.000
principal amount.—V. 167, p. 549. " r T" : * ' '

y New York State Electric & Gas Co., N. Y.—Commis-
sion Reduces Securities to Be Issued— t?.'/'i--.
The New York P. S." Commission on April 9 authorized the com¬

pany to invite public bidding for $5,500,000 of 30-vear first mortgage
bonds and $3,500,000 of preferred stock, to provide funds for con¬
struction and expansion of the company's plant and facilities. The
company , had petitioned for permission to issue $10,500,000 of bonds-
and $6,000,000 in preferred stock. • '• </' '
Bids ori the preferred stock are to be received by June 1 and those

of 011 the bonds not later than May 18. •, Z "t
y The pompany supplies gas and electricity in parts of Western, Cen¬
tral and, Southern New York, including the Buffalo area.—V. 167,
P. 159Q.1 j j j v -J 1 .".I'."

'J , L. *' v' ' ' 4 • • V ■ '."i-.}' . t

j New York Telephone Co.—Earnings— : I , - ;
,' >. Period End. February— 1948—Month—1947 . 1948—2 Mos.^-1947
Operating reveriues___I^' $31,388,372 $28,247,023 $63,992,36'7 $57,875,480
Uncollectible oper. revjr.' 104,189 65,070 ,217,251 , 116,165
-

Operating revenues___ $31,284,183 $28,181,953 $63,775,136 $57,759,315
Operating expenses_____ 23.582,180 19,934,797 47,724,348 40,318,861
Operating taxes— 4,607,120 4,729,211 9,504,308 9,816,038

Net oper. income $3,094,883 $3,517,945 $6,546,480 $7,624,416
Net after charges 2,461,336 3,136,247 5,388,057 6,863,448
—V. 167, p. 1473. <

•

Niagara Hudson Power Corp.—Starts Dunkirk Devel¬
opment—Debt Reduced—Plans to Eliminate Preferred,1

stocks— r'1!

Jmihediatc expansion, of a steam electric generating development at
Dunkirk,, kN, Y., to a two-unit station with a total capacity'of 160,000

kilowatts, was announced to stockholders by Earle J. Machold, Pres¬
ident, at the annual meeUng on April 13. The first unit, on which
construction has started, is scheduled to go into operation in the
summer of 1950 and the second unit in the late fall of 1950.
The Dunkirk development Is part of a five-year $125,000,000 con¬

struction program undertaken by the Niagara Hudson companies to
meet future needs of their customers and provide more reserve capae-

kr. Machold stated. Two other steam electric generating units atthe System's Buffalo and Oiwego plants are scheduled to add 160,001kilowatts to the System's power production late in 1948. Orders have
a so been placed for five new generators with a total capacity of 37,500
icilqjvatts for the Schoellkopf hydro-electric station at Niagara Falls,N. y. Pwjeets underway and on order, Mr. Machold said, will add

than 350,000 kilowatts to the System's power producing resources.The System is continuing Its program of debt reduction, Mr. Machold
» TL announced that since the last annual meeting the bank loanof the corporation had been reduced by $4,100,000 and that by theend of this year the original loan oi $40,000,000 would have been cut
to $20,000,000. The lunded debt of subsidiary companies has also been
reduced by $5,000,000 during the year, he stated.
It is expected, said Mr. Machold, that the directors will formulate

a proposal looking to the elimination of the preferred stocks of Niagara
Hudson itself, leading to the reduction of the capitalization of Niagara
Hudson to one class of stock; namely, common stock, all in accordancewith the requirements of the Securit.es and Exchange Commission.
When a definitive proposal has been authorized by the directors,
stockholders will be notified in detail, he stated.
The last of the arrears on the first preferred stock were paid on

Feb. 2, 1948, and the remaining arrears on the second preferred stocks
have been declared for payment cn May 1, 1948.—V. 167, p. 1474.

Norfolk & Western Ry.—To Rescind Bond Approval—
The stockholders will vote May 13 on rescinding authority to issue

$100 par value common stock and bonds convertible into such stock.
—V. 167, p. 1590.

t.

Northern States Power Co. (Del.)—Weekly Output-
Electric output of this company lor the week ended April 10, 1943

totaled 57,430,000 kwh,, as compared with 54,924,000 kwh. for the
corresponding week last year, an increase of 4.7%.—V. 167, p. 1591.

Northwestern Bell Telephone Co.—Earnings—
Period End. February— ' 1948—Month—1947 1948—2 Mos.—1947

Operating revenues $7,439,283 $6,445,503 $14,886,524 $12,845,637
Uncol.ectible oper. rev._ 20,271 14,343 43,462 25,293

Operating revenues

Operating expenses—.

Operating taxes—

Net oper. income./
Net after charges.
—V. 167, p. 1154.

Ohio Edison Co.—
Period End. February—

Gross revenue...

Operating expenses.____
Prov. for depreciation..
Amort, of plant acquisi¬
tion adjustments.....

General taxes.. .....

Federal income and ex¬

cess profits taxes....

$7,419,012 $6,431,160 $14,843,062 $12,820,344
5,630,280 4,866,522 11,457,788 9,983,073
949,458 840,319 1,821,058 1,578,254

$839,274 $724,31.9 $1,564,216 $1,259,011
758,099 639,516 1,375,986 1,129,755

-Earnings— ■ • ,
^ "•'.

1948—Month—1247 1948—12 Mos^—1947

$4,031,312 $3,695,424 $43,625,477 $38,671,419
1,899,717 1,614,103 21,204,776 17,367,809
308,461 284,320 3,392,306 3,258,612

80,560

815,281

; 80,560

750,847

936,720 1,017,840
3,506,024 2,912,636

4,905,973 4,703,042

Gross income. $377,233 $365,594 $3,649,677 $9,403,480
Int. on long-term debt- ../.. 167,694 ? r 170,038 2,021,450 r 2,056,469
Amort, of debt disct.,

31,651

' ,' • * ""* '*,

prem. and exp.., 31,649 , v 379,223 , 359.099
Other deductions—..-— 1,462 4,322 Cr35,984 96.263

Net income. $<76,436 $759,585 $7,2£'3,983 $3,894,641
Divs. on pfd. stock— f";' 80.538 80,538 966,469 966,469

Balance $695,947 $379,046 $6,319,520 S5,928,180

/—V. 167, p. 1048. ,
,

v / Oklahoma Gas & Electric Co. — Preferred Stock Of¬
fered—As mentioned in our issue of April 12 Harriman
Ripley & Co., Inc., headed a group that publicly offered
on April 8 65,000 shares of cumulative preferred stock,
5V4% series (par $100) at $104 per share and accrued
/dividends. Further details follow: -; '

Dividends payable quarterly on Jan. 20, April 20, July 20 and
"Oct. 20 in each year. Redeemable, as a whole or in part, at option
of the company, on not less than 30 days published notice, at price
of $109 per share if redeemed prior to Jan. 1, 1954; thereafter at the
price of $108 per share if redeemed prior to Jan. 1, 1959,' and at the
/price of $107 per share if redeemed on or. after Jan. 1, 1959, plus, in:
'•/each case, accrued dividends.. v ;ri- /

PURPOSE—Th<3 net proceeds will be used to finance in part the
company's estimated construction expenditures., for the year 1948
(including payment of a 60-day bank loan in the amount of $1.4)00,000
from Chase National Bank, New York, which is due May 4, 1948, and
which was made to temporarily finance part of these expenditures)
amounting to approximately $11,750,000. Company intends to obtain
the balance of the $11,750,000 from cash now in the company's treas-

:.- ury„ from.cash accrued during the year 1948 as a result of charges
to income or surplus which do not involve the expenditure of cash,
and from either short-term bank loans or additional permanent fl-

:.'nancing in the lstter part.of the year, .C'
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

v Authorized Outstdg.
First mtge. bonds, series due Feb. 1, 1975, 2%%. t$35,000,000
Serial notes, l7/s%, due semi-annually to 1953 $9,075,000 *6,000,000
Secured notes, 1%%, due Dec. 31, 1949~_v~ 3,500,000 3,500,000

/.4% .cumul. preferred stock (par $20)-_'r._rrz/ 20,000,000/- 13,500,000
Cumul. preferred stock, 5%% series (par $100) §7,500;000 * 6,500,000
Common stock (par $20)— :— 35,810,000 17.800,000

•The amount authorized under the indenture Is unlimited in ex¬

pressed amount. The present maximum amount of bonds authorized
by the stockholders is $200,000,000. tAn additional $3,500,000 first
mortgage bonds, series of 1947 due Feb. 1, 1975, 2%%, have been
issued and pledged as security for the secured notes, flncludes $500,00(>
due May 28, 1948, and $500,000 due Nov. 28, 1948. STotal amount
authorized, all series, of cumulative preferred stock of which $6,500,000
will be designated as "cumulative preferred stock, 5%% series."
; HISTORY AND BUSINE88—Company was Incorporated under the
laws of the Territory of Oklahoma on Feb. 27, 1902, and Is now
existing under and by virtue of the laws of the State of Oklahoma.
Company is an operating electric public utility company and is now

engaged in the production, transmissicn, distribution and sale of elec¬
tricity in the States of Oklahoma and Arkansas. It has been»continu¬
ously engaged in this business in Oklahoma since 1902 and in Arkan¬
sas since 1928. Company sold all of its gas properties in 1927, and its
ice properties in 1931. Company is now engaged solely in the electric
business. . ■

The company furnishes retail electric service in 225 communities and
•contiguous rural and suburban territory in Oklahoma and western
) Arkansas and electric energy at wholesale for resale in 15 communities
and to 14 rural electric cooperatives in those states. Of the total
communities served. 216 are located in Oklahoma and 24 in .Arkansas
and of the gross operating revenues for the 12 months ended Dec. 31;

i». 1947, approximately 91.7% was derived from sales in Oklahoma and
approximately' 8.3% from sales In Arkansas. *' '■
The present aggregate population of the territory served by the

company is estimated at approximately 875,000.
LEASE OF ARKLAHOMA TRANSMISSION LINES AND FACILITIES

During 1947 the company, Southwestern Gas & Electric Co., and
Arkansas Power & Light Co. jointly acquired the right to purchase
from Ark-La Electric Cooperative, Inc., fcr $3,800,000 a 154 KV elec¬
tric line extending fom Markham's Ferry, Okla. to Lake Catherine,
Ark., a distance of approximately 193 miles, together with substations
and auxiliary equipment. This line was built during the war as a
defense project for the, purpose'of furnishing electric power from the
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Pensacola Carri on Grand. River inOklahoma to the Government'CONSOLIDATED. INCOME STATEMENT FOR CALENDAR YEARS
aluminum plant at Jones Mill, Ark. Subsequently these rights to V. ' 1947 1946 1945 1944
purchase were assigned by the parties to The Arklahoma Corp., an Gross Oper Revs " $ $ $ $Arkansas corporation; which was organized for the purpose- of acquir--./Electrjc department" _Ll 127,745,550 118,267,192 112,676,585 107,602,690tag the line and facilities; • Gas: department 55,443,351 48",606,996 46,663,136 43,304,999! The Arklahoma Corp.' om Dec.- 9j 1947 purchased the line and tacili—- ■>other *■'- 1 130 603- 1 004 348 930 721 SB'S ^47!
ties from the Cooperative. - The Arklahoma Corp. then leased the line- —t- ,W«U 1,00*348. 930,725 865,547
and facilities to the company and the other two utility companies ~ : ——

named above. The three lessee companies entered into an operating Total ______________ 184.319,504 167,878,536 160,269,447 151,773,236
agreement providing for the operation of the line and,-among other Maint. and repairs-:.— 9,440,943 6,842,738 6,156,018 -5,366,722
things, that all lease rentals, costs, advances and other charges in- Production expenses: ,

curred 01' arising on account of the provisions of the lease agreement - Purchased and con- ;

With. The Arklahoma Corp. shall he borne, equally by the three lessee • signed power _____ 8,266,027 7,539,251 7,585,038 6,130,523
companies. The lease provides for; a term of 30 years at a stated. Nat..; gas purchased—, 26,007,958 17,525,763 13,657,692 14,404,975
rental of $143,900 per-annum for the first 20 years and $145,900 per V- Other 18,525,270 12,033,443 7,833,966 6,602,439

' annum for the remaining 10 years, plus additional payments to, cover . .Transmission expenses- 2,126,731 1,706,654 1,379,107 1,448,382
interest on bonded and other indebtedness of Arklahoma incurred with Distribution expenses _ 11,096,566 9,436,749 7,493,206 6,902,355
the approval of the lessees; depreciation on after-acquired property Customers' acctg. and ■

"

and all taxes and assessments on the leased property. The lessees also< 'coll. expenses _______ 8,115,214 6,999,737 5,331,378 4,739,784
agree to advance to The Arklahoma Corp. such funds as may be Sales promotion exps.__ 2,145,438 1,940,474 1,489,718 1,309,883
necessary to maintain the integrity , of the leased property and to Prov. for/ deprec. ■ and '
carry certain insurance-on the property/ The lease provides that the,; « amortization 22,294,709 26,513,734 20,920,853 20,573,870

/• lessees have the option to extend the term of the lease at the termi- Taxes, other than Fed. - '• •-. >:•
-nation of the initial 30-year term !or to purchase the leased property taxes on income.—20,774,355 18,250,269 15,025,383 14,119,103
on any rental payment date after two-years from date of the lease. Admin." and gen." exps._ 4,808,318 4,597,128 4,645,309 3,950,601
"j This line provides the company with the needed additional trans- Prov. for doubtful notes
mission

. facilities to meet its rapidly growing electric load in Fort 1 and accounts— 100,000 104,800 100,000 240,000
Smith and western Arkansas, and' eliminates the necessity for, the > Prov. for ins. and in-
immediate construction by the company ofc additional high voltage juries and damages— 1 770,738 570,482 570,427 694,987
transmission lines fiom Muskogee to Fort Smith, which would other- Pension plan exps.— 1,348,585 1,105,916 1,071,990 958,216
wise have been necessary. The line also provides a substantial link
in the inter-connection between the company's transmission system • .

, in Oklahoma and the systems of the Arkansas Power & Light Co* and oper. revenues— 48,498,652 52,706,393 67,009,361 64,331,394
, the Southwestern Gas & Electric ;Co. in Arkansas and Louisiana, Misc..,,income ——«~r/ * 267,453' 402,428 319,083 318,056

./V which is very useful in the interchange of reserve capacity. •« •> /••'/:-z:.Z'yZ/ ■-'• • /•.—-—~.. —— ,
"

> In connection with the transaction, The Arklahoma Corp. issued; Gross income
.--___ 48,766,107 53,108,821 67,328,444 64 649:450and sold at par 500 shares ($100 par) common stock of which 170.;; /.Deductions • •' 9 986 447 9 918 659 ll 528 995 12 4fi2 Q19

shares were purchased and are owned- by the" company, 170 shares , Pr0v. fo7 F^d""income " 9'918'659 n-528,935 12,462,932
were purchased by the Arkansas Power & Light Co., and 160 shares ;z: taxes , 13 500 304 17 744 715 33 847 495 23 orq 71Q

: . were purchased by Southwestern Gas & Electric Co. The: Arklahoma^ -ReSoiia^ 14.500,304 17,744,715 33,847,495 23,069,719
Corp. also issued and sold to an insurance company $3,800,000 first ■-/. - .„■ • '""V* : :.■■

mortgage,3% bonds due July 1, 1977; secured by mortgage-, dated / < Net income 25 279 356 25 445 447 21 952 014 22097990
July 1, 1947 on the line and facilities. It is the understanding of. the, • Appl^^^S/nte 5''?/ '2 338 1408 135?
company that the rental payments are pledged by The Arklahoma Corp,'.-,..,» ? "-,•'-••?//<• - / ; v T.;"/*/-. " ' ' 1.351 _

'; under the. mortgage securing said- bonds, that the trustee under ■>■—■ ■ —— ;—— ——- /'
/ .said mortgage is entitled to.' enforce payment of the rentals and that/ z Net income25.279,356 25,443,109 21.950,606 22.035.988

'

the mortgage provides for sinking fund payments, aggregating approxi-/ Preferred dividends—_/ ■ ? 8.430,456 8,430,856 8,427,353 / 8,409,850
lately $125,000 per annum, payable in cash, or bonds. *••,,- . j Common /dividends*//.,; 413/130,715 12,522.548 12,522.548 12,522.54b

UNDERWRITERS—'The name of each underwriter and the number —Earns, per.com. share.-. '. t$2.5T. - ,$2.72 $2.16 $2.18 ,

Of shares to be purchased by each, are as follows: | , *From bond'refunding operation. tBased on an average of 6,565,358
Iv ' ' , '-'no of ' 1 ' " ' NO. of /^shares outstanding during 1947. On; 6,869,441 shares outstanding at

' * ' 1
Shares Shares of $6,565,358'shares putstanding during 1947. Ort 6,869,441 shares out-

ttarrimanT Ripley & Co., - Schoellkopf, Hutton & ,- ' 1 standing at Dec. '31,-; 1947,; earnings per share were $2.45 a share. / •

Glort' Porgan/ Co.' ..I "K IX " % ' CONSOLIDATED;BALANCE SHEET, DEC. 31 .

Estabrook & Co.___— 5,000 R. J. Edwards, Inc.— 1,500 - ' • - 1947 1946 1945
Paine Webber• Jackson & Hayden,. Miller & Co.-*-:— 1,500 ashjsts » $ $ ■ ■$-

/•;z/ Curtis '1//// 5.000 H. I. Josey & Co.___—___ 1,500 /. Property, plant & equipment—974,910,878 878,699.648 851,398,235
Spencer Traskr& Co.^// - 5,000 Stern Brothers & Co,.^ 1,500^-' Investments, subsidiaries 1,492,475 899,469 977,309

<•', Drexel & 3.000 : Stroud & Co., Inc.—-/./ 1,500 ' - Other security investments///:./; 241,679 1,740,013 4,420,072
Swiss American Corp.///!' 3,000 - C; Edgar Honnold. 1,000 - Other, invests,, long-term con-

/^ A10x^Brpwn & Sons._/^_/ 2,500; Mullaneyf Wells & Co.—/ 1,000 '• m ***&*> etcr 24t,876L , 5,5061

Riter & C01 ; l'.OOO . Total skg. fds. & special' deposits - 330,346 13,706,790' 3,812,325
f—V' 167 d 1591. " * Chas. W. Bcranton & Co 1,000 - Cash; on hand, demand deposits St : ' ! :

/ r time deposits —___/—___/_/ ^21,737,234 16,828,382 13,344,133
* ; - « ' * "--iTi ** ; ' • ' Temporary ./cash .invests. (U; 8.- ^ • • v..

Overseas SecuritiesjCO.rJnCer^Allllual Keport— * Government securities) - /^__. 28,690,427 15,461,584 10,256,163'
■ /Hip net hssets the company as hfDem 31,; 1947, based on market V Miso. special deposits ___•——393,851 - 450,595 ' 841,690
-Quotations before deducting the outstanding obligations due April 1,/ -Accounts and notes receivable.—/> 13,070,722- 11,702,196> 14,021,724

f-?'^;1948 (debentures outstanding and money borrowed- to retire matured-://Materials and supplies 21,209,932 12,867,124 7,410,691
debentures),, amounted' to- $2,408,765.06, equivalent to $2,327 19 per Total Referred charges.-____/—,.>/ 12,252,553 12,345,077/12,877,958
$1,000 of such obligations, as compared with $3,363.83 on Dec/

- '1946./After deducting all-outstanding obligationsvat -par; the net _ ; . . • a'-cr^vhm"!
>• -'assets per share of-sautstandfng capital stock were equivalent to $11.03/- wal'— 7—' 1.074,330,096 964,942,554 919,365,boo-
•

. compared with- $14J27 on Dec. 31, 1946, x *- ' ■LlABZLITIE^-- 4 ' ' '
r* ^ . * « v First preferred'4stock— 144,620,625 144.620,625 144,620.625

SUMMARY OF INCOME, YEARS ENDED DEC. 31 Common stock 171,738,100 156,533,925 156,533,925
t« • 1947; 1946 1945 ^xcess^ of ^prems. received over, , v'

s

^Total income from investments^-/z. $156,682 $163,116': $127,920 ±*l«c}b- capitaf stk/ ^ ^28^456 : ; ; ^60,150/ : 460,150 ^
- Exnenses • ' * _ -:-{"-30120 -• 35,029 I i 44,360 Viotai J111!15.1111' in' 8Ubs' C°nSo1- : 16,763 * ' 16,688 16,600Expen _—

JL_. Funded debt (held by public)— 399,892,000 328,742,000 308,528,500
Net income - $126,562 $128,087 '/ $83,560 Matured funded debt unpaid. 163,575 408,725 781,950

'Interest - * 42,992 . 42,600 42,600 Accounts payable,; ___—.10,426,705 8,632,803 5,682,440 ,rwierest ,

Drafts "outstanding • 952,129 1,012,762 784,389'

'Balance ' $83,569 $85,487r ^$40,960^^ Cust/meter and lipe heppsits.//-: :/ 2.803,366 2,606,310 2,594,940
^WprofS^^nrfemJriitei; >"/ ''"a Dmdenc^ pay^le. 3,437.105 3,133,016 3,130,747 .
-■ based on cost— Z 119,250 546,263978,938;z'! 50n(J, "^erest due.—___ 138,698 160,935 189,234

- '
- . - . ,Acci*d. bond, interest; not; due//// 1,125,632. 955,808 905,561

/ v';: Net Income before taxes, etc'S-U-'./^ $202,819P "$631,751- $1,019,899 ^fd;„ta^.es for cutr' & Pritor 3". 24,032,081' 26,017,536' 29.843,931
•• jProvision for Fed: taxes.on incPme 388' 695 2,453 ^ ^ r ^ePreo_ and: amort.//—_ 254,236,052 232,450,233 204,633,507"
'Prov. for directors? compensations. , " 16,195 50,484 81,396 Res. for insur casualties etc.- X, 1,188,512 1,259,953 > 1,321,852

:• rtes. ior- amort, of. -inv. .>in . Btdi./'/-:,
r

Net income for year _/ —- - $186,237 ' $580,571 $936,050 Ga® fine' Inc ——f — 2,737.219;
■ ]Distrlb. to sharehldrs. during year ,176,439 '/-. 564,604 ; ; 924,539. /"S"! —"rt—"— 58,650,080/ 57,253,868- 55,973.020

: Capital surplus 627,217 627,217 627.217

i\,. Balance-of net income carried to - - 1 j . • - ' . ,/ -

profit and loss account—; $9,798 $15,967 $11,511 Total,
— 1,074,330,096 964,942,554 919,365,806' ' '

BALANCE SHEET,. DEC. 3l>. 1947' ; . ~"V- 167, p. 1154.
ASSETS—Cash (including $14,750 6rt deposit fot matured debentures: Pa,r,iflr Tr>lpnlinn«*"/Cr T

and interest), $24,122: due for securities sold but not delivered, $13,548; rac,nc ACiepJlOlie & leiegrapll CO.—Listing— _ ■/
accrued interest and dividends receivable, $12,148; securities owned - The $75,000,000 of 30-year 3Vt% debentures, due March 1, 1978,
(cost, $2,418,349) at quoted market value, $2,448,515; account receiv- were listed, on the Sam Francisco-Stock Exchange'at the opening of '
able, $755;-prepaid expenses, $567; total, $2,509,655: * , > , business. April 10, 1948.—V. 167, p. 1259.
1 LIABILITIES—Collateral" loans payable (quoted market value ofr * •' '' ~

securities pledged, $151,250),- $35,000; due for securities bought but ;/ Packard Motor Car Co.—Establishes N'ew Record—
not.received, $25,275; sundry accounts payable and accrued expenses The. c&mDany established a new postwar month production record
(including $14,750 matured debentures and interest), $18,108; accrued jn March, it was announced on April 1 -
Federal income taxes, $388; accrued interest on 5% debentures, $5,925; A total of 8,757 units was turned out in the-month for a peak *
reserve for directors' compensation for 1947 (as specified in certificate* showing since the end of the war and resumption of automobile output>; of incorporation), $16,195; note payable to bank (due April 1,. 1948),., jjy this company.. :r. . . * .

$378,000; 57o gold debentures, due. April- 1, 1948 (*ssuei $3>600,000;.George T. Christopher, President and General Manager, also dis-less in treasury, $3,026,000, acquired at a cost of $2,22-,420), $474,000; closed that the company's production r&tc calls for a further Increase"net assets applicable to outstanding capital shares (141,151 shares to 55 cars per hour sometime this month
outstanding at net asset value of $11.03 per share),$1,556,765; total, • . "Appreciable improvement in the supply picture, all the way along

.. $2,509,655.—V. 165, p. 3172. , -
_ - . . ' the line, was responsible for" the production gain we were able to make

/ /">; ■ r •'/;'/> : in March," Mr. Christopher said. ."Packard's plans for a substantial •

Pacific Lighting Corp.-—Dividend Date Advanced— increase in output during 1948 are being carried out thus far in the
?■> J - ' A , , , ..... , . - year.- If strikes or government regulations do not =■ interfere in the

//,/The directors on April 1 declared the regular quarterly dividend of 1 weeks ahead^ these plans can be fulfilled." _

■fji 75 cents a share on the common stock payable May 15, 1948, to hold- Packard produced 17,937 units in the first three months of this
: ersof record April IS, 1948.- • v /' .. 1 ' ■ P, /year, -although 14 working days were lost In January and February

■/Mi ^ record, date of this dividend; has been advanced from the normal ,/ du#} ^ the. industilaL gas shortage: Irf the corresponding period o£*
: ;date-of April 20; 1948, to April. 15> 1948, due to the Issuance of com- ^194*7, il',710 units were .turned out., This shows an. increase of 53%
mon stock rights as of April 15. 1848.—V. 167, p. 1474. . - - *- f0r the 1948 period., ":' ; : • ,v

If ' !Pacific Gas & Electric Co*—Subscriptions to Common -New Director of Canadian Unit Elected:—
v-'Stock Successful—The company has completed success-*—jvPiwtC-,-.Wimam*, General Manager of the Packard Motor Car Co.
•filllv ° ifc nffprin^ of ^nh^rHntinn tifht*? unHpf vHB&dR, Ltd., has .dccjjij 6i6ctcd director of the C&h&difui Ruto^

- S recent <lIie"n?,01 suPscriPlipn rignis unaec motive firm to succeed the late Col. E. S. Wlgle, K. c., V. D., who' •vvlnch common stockholders of record Feb.-27, 1948,"/died, in October, 1947.—V/167. d. 1474.

were" given the opportunity of purchasing one additional * , / i > , .

share of common stock, at par ($25) for each 10 shares Palmer* Stendet GM Corp., Santa Barbara, Calif.r—Files /
4;heki The offering, which expired April 9, 1948„ was r with SEC— , y • > - - - />->>'' ■>■
Z;97.6% subscribed, a slightly higher ratio than 97.1%' - The company on April 5 filed a letter of notification with the SEC

"subscription to a similar offering in the second quarter / for 176,320 shafes ($1 par) non-assessable stock, to be offered present
1Q47 , /-./ - ... ; V , . /— holders at rate of one new share for each 101 held, at 20c: eaeluVA / ■ / v > /Burnham & Cm, Near:York, Is named as underwriter. Proceeds will

"j Preliminary figures, released by President James B; - Black; show"" -be used for general; corporate purposes—V. 167. p. 1591/ / '
that of the 686,593 shares included- in the latest ^offering, purchases . . r •' v- > •

exceeded 670,000 shares, or $16,750,000 par value of steek. The broad _ rwsi r » nr,„ A„„„ntinT
distribution of this stock is evidenced by the fact tfa«t more /than Pantepec Oil Co. of Venezuela, C. A.—Plan Approved

' '
, 4Ji)00> subscriptions were received, averaging about 16shares or - . The stockholders on April 2 approved the plan of reorganization

—*$4W-each. The issue was not underwritten,.->and the small - balance /^ providing* for segregation of the company's'properties into - two :new
of stock remaining unsubscribed will not* be sold. ^ companies. Pantepec Oil Co., C. A. and Pancoastal; Oil, c<u, C: h. z.

f/, Proceeds from the. sale-of the stoek will be used to finance in part, ;" - Under :'the».plan: each rshare* of stock of the present company will-be 1
**i;the company's large construction program: for expanding its facilities/-/exchanged for one share of the new Pantepec Oil Co., C/A. together

. hi to-meet the needs* of "the rapidly • developing territory served in -/ with two. shares of^Pancoastal Oil Co., C. A. (See V.'167, 1260.)
,:|l northern and central California. /: -/-.A"',.'.;-.,--;-- r.-// : —v. 167, p. 1474. /♦. " •.. , -

Park & Tilford, Die. (& Subs.)—Earnings— ' / h
Years Ended Deo. 31-, 1947 . ■ ■ . 1946 V 1945

Net sates — — — $52,077,891 $67,407,357 $56,206,987
Net profit after Fed. income taxes 2,886,827 4,481.937 1 475 268
'■Earnings per common share— $11.44 $17.76 ' $5.48

"■On 252,328 shares.—V. 167, p. 945. ,

(J. C.) Penney €o.-^-March Sales Increased 17.1%—
Period End. Mar 31— 1948—Month—1947 1948—3 Mos.—1947

_

, $ 9 $ $
Sales_^___ •— 65,897,650 56,276,078 158,697,517 141,997,205
—V. 167, p. 1155. ■ .

Pennsylvania-Central Airlines Corp.—New Name
The stockholders will vote April 21 on approving a proposal to

change the name of this corporation to Capital Airlines, Inc.—V. 167,
p. 1367. . ' * ■ -

Pennsylvania Power Co.—To Sell Bonds Privately—
The company has requested SEC permission to sell to institutional

investors $1,000,000 first mortgage bonds, 3% series due 1978, at 9972
and interest.' Proceeds would be used for construction and .improve¬
ments. x

The company proposes to sell the new bonds to the following institu¬
tional investors:

Teachers Insurance & Annuity Association of America——
John Hancock Mutual Life Insurance Co
"Aetna Life Insurance Co.—
The Fidelity Mutual Life Insurance Co

-^V. 163, p. 3418.- ... ' /

$500,000
200.000
200.0001
100,000

Peoples Drug Stores, Inc.—March Sales Off 1%—
Period End. Mar. 31— 1948—Month—1947 1948—3 Mos,—1947

Sales_—______________ $3,810,082 $3,850,433 $10,861,640 $10,929,918
"

The corporation in March, 1948, had 136 stores in operation, com¬
pared with 133 in the same month last year,—V. 167, p. 1155.

Philadelphia Electric Co.—Weekly Output—
/ The electric output of this company and its subsidiaries for the
week ended April 10; 1948, amounted to 142,189,000 kwh., an increase
,of 12,678,000 kwh., or 9.8%, over the corresponding week of 1947.
—V. 167, p. 1591.

Pioneer Service & Engineering Co.—Weekly Output—
Electric output of" the: operating companies served by this company

for the week ended April 10, 1948; totaled 233,906,000 kwh., as com¬
pared with 214,922,000 kwh. for the corresponding week last year, an
•increase of 8.8% .—V. 167, p.. 1591.

Pittstonr Co.—Acquisition—
It is announced that this company on March 31 purchased all the

5,000 capital shares of Amigo Smokeless Coal Co. for $500,000.—V. 167.
p. 1473.-./;-;-> / / •..;//.;//■'•'* . /-./

y,; Plough, Inc.—Earnings—A;. .

Quarters Ended Mar. 31— ' ;1'. /'/1 1948 1947
•'-'"Net profit (estimated$96,880 $93,000
Capital shares outStanding/_*TiiI;//_____^__/_^ 450,000 450,000
Earnings per share-:/__u.L./4/_____/________'__//- - $0.21 $0;20

■^After charges andltaxesi-VV. 165, p..2142. 1 ' • : - •

$■* Powdrell & Alexander, Inc.,(& Subs.)—Earnings—
/ '' Calendar Years— ' / : ; * • 1947 . 1946 1945
Net

. sales $21,887,324 $20,574,855 $16,116,336
Net profit after'all chges. and taxes "2,074,493 3,346,464 788,061
Earned per common share__v-_ $3.79 $5.57 $2.62

•After providing, for a. reserve of $200,00(1 for contingencies.

CONDENSED COMPARATIVE CONSOLIDATED BAL. SHEETS, DEC. 31

(Including Gosnold Mills Corp:, a Subsidiary) 1 " »

ASSETS— //'••/'1947 *1946
Cash —— U—— $1,184,714 $1,110,386
U. S. Government obligations ___'— 9,480 442,671
Accounts receivable—trade (net 2,137,605 2,088,110
Inventories 3,279,948 2,364,624
Prepaid insurance prems. and other curr. assets 93,971 60,202
Investments and other assets— 209,287 109,222
tPlants, properties, and patents., 2,540,520 2,114,905
Deferred taxes on profits not realized in eonsol. 24,231 37,377
'$>*>:' "-'-'."i1 Vii'v '"-S ' •! V-'.; • • ' ' • • "

../Total
... $9,479,756 $8,327,556

:■>' LIABILITIES— '////Z 'Z'.-. T ' ...

Accounts payable—trade $162,058 899,601
JAccrued Fed. and State franchise and income
/ taxes, after deducting savings notes________ 386,628 178,955
Other accrued taxes— 92,568 87,978
Accrued salaries, wages and commissions--.—, 218,746 377,17f
Other current liabilities—____ 4,912 35,437
3'/4% promissory note to the Equitable Life
Assurance Society of the United States—/.,_ 811,000 911,000

Minority interests in subsidiary company—— 14,624 12,637
Reserve for /contingencies—-—; — 200,000
Capital stock (issued).—— — 1,500,000 1,500,000
Capital surplus __i__—___■— — 1,659,659 1,659,659
Earned surplus /____i—_— //,—— " 4,429,561 3,465,068

z/'i'' . ■*-/' ; y V /.V: •"'«„••*''• ' *»- m"u " 11" ;J ''L '- • """

Total $9,479,756 $8,327,556

•As reclassified. tAfler reserves for depreciation and amortization
of $2,260,512 in 1947 and $2,107,552 in 1946. JAfter deducting savings
notes.—V; 167, p. 1475. " /

- Princeton (N. .I.h Water Co.—Rights—
The stockholders cf record March 25 are given the right to sub¬

scribe for 900 additional common shares (no par) at $60 per share.
Rights expire April 20. Proceeds will be used to pay $35,000 promissory
"notes and for capital improvements.

Public Service Co. of New Hampshire—Common Stock

Offered—Kidder; Peaftody & Co. and Blyth & Co. and
associates public]y offered April 14r 139,73D shares of
common stock ($10 par). The stock was priced at $23.75
per share. Of the total number being offered, 38,980
shares are subject to prior subscription by stockholders
at the same price, at the rate of one share for each five '
shares;herd". -The subscription warrants expire on April
28. /The remaining 10(T,759 shares, offered directly to the
public, were covered by subscription warrants issued to
New England Public Service Co; and Northern New Eng¬
land Co., both of which have waived their subscription,
rights., " ■ ■*'.t >/ //
/ • Proceeds from the sale of the stock, based on the maxhrium under¬

writing fees, are estimated -at $3;074,258, and will be used to repay
short term* borrowings' which- were made in connection with the com¬

pany's construction program. Any balance will be used for other cor¬
porate purposes, including additional construction.—V. 167, p. 1475.
jV t v* ■• "■ ■ * i ' -• *
/ Pullman, Inc.—Buys Additional Stock¬
's During March 7,80Q capital shares were purchased In the open mar¬
ket at an average price, exclusive of brokerage, of $44.09- a share/
the total cost including brokerage amounting to $346,272. The number
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Puget Sound Power & Light Co.—Earnings—
Period End. Jan. 31— 1948—Month—1947 1948—12 Mos,

$2,631,182 $2,442,445 $27,404,100 $24
1,167,432
190,736
145,833

165,000
341,554

Jperating revenue*
operation
Jaintenance

Jepreciation
.federal taxes on income
ilther taxes

1,044,648 11,300,38L, , 9
186,605 2,056,066 1
133,267 1,613,204 1
159,000 2,004,000 1
288,859 3,506,716 3

1947

,876,714
,767,630
,695.430
,522,726
,931,000
,096,838

Net oper, revenues..

Other inc. deduct., net

Balance .

Interest & amortization

$620,577
4,063

'

f

$630,066
3,598

$6,923,733
542,110

$6,863,040
171,063

$616,514
198,912

$626,468
188,272

$7,465,843
2,367,613

$7,034,103
2,262,889

$438,196 $5,098,230 $4,771,214
. , 687,500 687,500

Net income $417,602
"rior preference dividends paid™™

Balance available for common stock divs.™ $4,410,730 $4,083,714
-V. 167, p. 1261.

. v-

1,Railway & Light Securities Co.—Asset Value Higher—
This company reports an increase of $2.69 in the net asset value per

common share during the month of March. Based upon market quo¬
tations as of March 31, 1948, the company reports net asset (coverage
of its outstanding securities as follows;
Per collateral trust 3 Vt % bond™, ... $2,515.06
Per 4% cumulative convertible preferred share, $50 par— 148.59
Per common share.™™™.™™ .™_„™™ ™—~ 24.65
~V. 167, p. 1155. ■.

Rayonier Inc.—Sales Higher—Profits Rise— '
Quarters Ended March 31— > 1947 1946

Sales (approximate).™ ,.™.„_i_™._™J™..' $15,400,000 $11,821,000
Edward Bartsch, President, at the annual meeting of stockholders

on April 6 said these preliminary results indicate quarterly earnings
of $2.16 per share of common stock after providing for preferred
dividends, compared with $1.49 per share for the first quarter of last
year. .

*

Mr. Bartsch emphasized the need to pursue a conservative dividend
policy in order to provide funds for substantial capital expenditures
required to keep pace with customers' demands, and to meet payments
on the company's long-term debt. He added that if profits continue
at the same rate as in recent months, it is probable that increased
dividend declarations may be expected late this year.
The regular quarterly dividend of 25 cents per share was declared

on the common stock, payable May 14 to holders of record April 30.
The regular preferred dividend of 50 cents per share also was declared,
payable July 1, to holders of record June 11.—V, 167, p. 472.

Reading Co.—May Finance Equipment—
The company, it was reported April 5, will be in the market, prob¬

ably before the end of April, with an offering for between $7,000,000
and $8,000,000 of equipment trust certificates.—V. 167, p. 1368.

Red Rock Cola Bottling Co. of Conn.—Files with SEC
v The company on April 8 filed a letter of notification with the SEC
for 372,077 shares (10c. par) common stock, to be offered at par
to stockholders. Proceeds will be, used for working capital.—V. 165,
p.' 1772.

Remington Rand Inc. (& Subs.)—Earnings—
Period End. Sept. 30— 1947—3 Mos.—1946 < , 1947—6 Mos.—1946

Net sales™ ™, $33,128,067 $33,247,891 $71,874,872 $62,268,225

Revere Copper & Brass, Inc.—Partial Redemption—
The corporation has called for redemption on May '! 15, next, out

of monies in the bond sinking fund, $195,000 of first mortgage V/*%
sinking fund bonds due Nov. 15, I960, at 102«/« and interest. Payment
will be made at The Commercial National, Bank & Trust Co., corpo¬
rate trustee, 46 Wall St., New York, N. Y.~V. 167, p. 1155. .

Rhodes, Inc., Atlanta, Ga.—Organized— ' '
Reorganization of all Rhodes furniture stores into one corporation

under the charter name of Rhodes, Inc., effective April l, 1948, has
been announced by Rhodes Perdue, President. 7 :';!»•
Formerly the stores operated as separate and independent cor¬

porations, voluntarily associated, maintaining a general office in
Atlanta known as A. O. Rhodes & Son, Inc. 'r"A-• ,,>■

The new organization has an authorized capital of $5,000,000, and
under the reorganization plan ail of the stockholders in the individual
stores become stockholders in the consolidated corporation.No stock
is being offered for sale in the reorganization, f ,'

, , V
,

Rhodes stores in Atlanta are: Rhodes Furniture Co., Rhodes-Perdue
Furniture Co., Peoples Furniture Co., Peeriess Furniturer Co., and
Famous Furniture Co, All will continue to operate under their present
names. The general office is located at 10 Rhodes Center, Atlanta, Ga.

:
,J • ' \ ,4i.- V 'i* f 4 . '*i
Ricc-Stix Dry Goods Co.—Earnings—
Three Months Ended Feb. 28— 1948 1947

Net sales . ™._™. $14,068,492 $14,828,250
Profit before income taxes —_™.™__ 1,384,474 1,518,036
Provision for income taxes— 526,000 .577,000

Net profit (estimated)™™™- — ; $858,474 $941,036
Earnings per common share $3.24 $3.55
—V. 167, p. 1155. .

,

Robbins & Myers, Inc. (& Subs.)—Earnings—
6 Months Ended— r* ' » Feb. 29.'48 Feb. 28,'47

Net sales ^ - - — $7,099,228 $6,116,209
Other income .——-—™™—. 3,787 8,472

Total _.™.i % $7,103,013 $6,124,681
Cost of goods sold., sell., admin. & gen. exps. : 6,148,316 5,501,355
Provision for deprec. of property, plant and
equipment 77,955 74,218

Federal and Canau.an taxes on income (est,)- 333,785 207,627

Net income - $542,957 $341,482
Dividends on preferred stock (cash) 762,381 145,218
Common shares outstanding 147.705 147,705
♦Earnings per common share ._™„ $3.10 $1.73

♦On participating basis. 5
, ' , \r ,

CONSOLIDATED BALANCE SHEET, FEB. 29, 1948
v ?

ASSETS—Cash, $787,214; trade notes and accounts receivable (net),
$1,810,808; inventories (as shown by book control accounts), $3,535,072;
investments and other assets, $145,559; land and improvements, $48,-
758: buildings, machinery, equip., etc. (less reserves for depreciation
of $i,i39,545t, $1,818,829; emergency facilities—land, buildings, ma¬
chinery. equip., etc. (less reserves for amortization'of $1,017,728),
none; deferred charges, $41,849; total, $8,188,089.

LIABILITIES—Accounts payable, $809,682; dividend on preferred
stock, payable March 15, 1948, $36,305;. accrued taxes, etc., $27,343,-
Federal and Canadian taxes on income (est.), $692,141; reserves,
$350,000; preferred stock (issued 100,920 no par shares), $2,649,150;
common stock (issued 149,355 no par shares), $149,355; earned sur¬
plus, since May 31, 1933, $3,576,064; treasury stock at cost (preferred,
4,110 shares, $100,326; common, 1,650 shares, $1,625), $101,951; total.
$8,188,089.—V. 167, p. 656.V' S

Interest and discount™
Divs. from partly owned
corporations £

Profit on sale of stock in
partly owned foreign
corporations

Miscellaneous income

Total income
Cost of sales

Sell., admin, and gen¬
eral expenses™,.;

Prov. for deprec. and
.i amort, of properties™
,Int. and amort, of ccsts

and exps. on debs
Other interest charges..
Prov. for decrease in
mkt. value of stock in
partly owned domestic
corporation

I). S. and foreign in¬
come taxes (est.)

64,802

330,036

438,969
94,017

81,771

54,802

139,815 ' 147,943 Robertson Paper Box Co., Inc.—Annual Report—

348,275 109,517

ft'*;

194,049
438,969
121,377 210,773

$34,055,892 $33,578,513 $72,923,308 $62,736,458
18,245,614 19,485,585 39,033,801 35,607,797

9,99.8,309 8,860,876 20,502,997 16,733,227

•

,
. 442,543 300,742 . , 876,689 548,528

190,067 654,358 360,947

Calendar Years—" 1947 1946 1945 1944
Gross profit „™™™_*', $1,086,571 $637,206 $550,556 $508,550
Depreciation 45,157 75,099 6^,584 ; 55,902
♦Commercial expenses. 354,386 306,909 263,388 246,685
Employees retir. annuity ■ h
fund contribution 11,095 13,202 8,989 9,580

Federal and state in¬

come taxes (net)..™ ?:4,:96 .99,787 124,881 112,691

• - Net income $401,537 $142,209 $85,714 $83,692
Cash dividends paid.™ 78,000 60,000 48,000 48,000

Balance to surplus™. $323,537 $82,209 $37,714 $35,692

332,119
60,868

654,358
78,268

11
' ' 11'j'i..) >t

■" 452,5355>> (.'/l.——oi;i)jj-'ii452-,532^ -
'

i>i! ' ,} l' ' " 'U1 •!') .")>,.«i '>'*)» rfPT') ;

1,917,936>; 1,812.857 4,798,906; 3,715,453

Net profit $2,605,970 $2,928,385 $6,525,757 $5,770,505
ommon shs. outstdg— 4,288,516 2,018,516 4,288,516 2,018,516
arned per common sh. $0.58 $1.39 $1.47 $2.74

,;Y, 167, p. 291.

Renner Co., Youngstown, Ohio—Annual Report— •

„ Calendar Years— ■ ; 1947 i ;: 1946 ■: 1945
sales (less returns and allowances)- $1,498,972 $2,017,073 $1,898,961
j-overnment and State beer taxes.- 709,285 1,068,940 1,055,609ost of mfg., bottling, racking, sales
sales, dellv., gen. admin.,- financial ■ "
expenses, etc. (excl. depreciation) 615,793 ; 664,990 638,957

epreclatlon 58-098 57,507 58,964thcr deductions J. : . f:; 29 936
rovision for Federal taxes on inc.- 32,154 85,638 ♦93,677

, V $53,705 ' $139,998 $51,753
• Pald and declared on cap. stk. 51,300 51,300 51,30o

Increase in earned surplus—_— $2,405 $88,698 . •1 ' $453.arned surplus beginning of year— 175,906 87,208 86,755

'™f™d 8UrplY8 at end year,— $178,311 $175,906 $87,208rnings per share™™™.- ■ $0.10
, $0.27 $.010

♦Includes $67,019 excess profits tax for 1945.

ASSETS— BALANCE SHEET, DEC. 31A.V'Oi
S^avhS^iand CaSh 0n hand— v $1243744 $133^51

rade receivahw ' 5 Senes "F" A 179-690 120.929
ci^ stamnJ ^ ( reSme' n.410 ' 5,774
VOTtoriST 35-935 36-654

120:408 84;001
repaid expenses equipment-——— 375,696 340,940
oo^wui i 10.534 12,286

LLABILmisir $884,240 ' $832,291

irtd.nd»Ppayable'"I~~I " —4-- v $44'327
otespayable due banks —7" . 2?nnn

3SSSu.,PM " Pef , . . blMoS ; 513,000
med Sue"""""------------— ' 65'188 • 65,188rnea surplus

178,312 175,906

$884,240 " • $832,291
-" riAf?!?1! ? reserves of ,$320,089 in 1947 and $300,813 in
v;? lesf p 1321 " 9-es 0f S61-i07 ln I946' and $25,595 in 1947.

4., • . . .a..-; »'•"*' -14. ' ' ' ;• ■' ■ 1 • '' ■

: * ™:™"™--.j; '• i I

♦Including bonus to executives.

BALANCE SHEET AS AT DEC. 31, 1947 -

ASSETS—Cash, $840,214; U. S. Treasury notes, $30,972; accounts
receivable (less reserve), $128,112; inventories, $210,370; non-current
investments and receivables, $289,797; plant and equipment (less
depreciation cf • $722,670),' $204,75J; deferred charges, $23,743; good-
wilL'And trademark*, $1; total, $1,727,980, , ; •
LIABILITIES—Accounts payable, $158,958; accrued liabilities, $17,-

2.74; reserve for taxes, $274,396; machinery replacement reserve,
$485,000; common stock ($5 par), $300,000; surplus, $492,332; total,
$1,727,960. , I , • ^ ;

NOTE—The machinery replacement reserve account was created
to provide cost of replacement of machinery, and was increased during
the year 1947 by the sum of $425,000.—W 163, p. 2998.

Rochester Telephone Corp.—Earnings-—
L

Period End. February— 1948—Month—1947 1948—2 Mos.
Operating revenues.,™. $747,545
Uncollectible oper. rev.. 990

. 1947

$696,063 $1,489,603 $1,398,676
> 842 1,962 1,676

Operating revenues.™ $746,555 $695,221
Operating expenses 622,127 521,004
Operating taxes..; 85,881 102,967

Net oper. income $38,547 $71,250
Net after charges 11,854 >. 45,741
—V. 167, p.. 1475. ;

$1,487,641 $1,397,000
1,239,690 1,045,730
170,337 206,000

$77,614
23,892

$145,270
92,985

Rockwell Manufacturing Co.—Official Retires—
W. M. Myler, Assistant Treasurer, retiied on March 31, 1948 after

serving the firm for 46 years.—V. 167, p. 946. . ,

Rose's 5, 10 & 25-Cent Stores, Inc.—Sales— •

Period .Ended March 31. 1948—Month—1947 1948—3 Mos.—1947
Sales $1,229,616 •• $1,056,780. - $2,952,501 $2,872,503
—V. 167, p. 292. - -

Rothmoor Corp.—Annual Report—Max E. Weinstock,
President, on Feb. 10, said in part: V.
Although the company and its predecessor corporation have been in

business since 1921, the report for the 1947 fiscal year is the first
public report issued following the offering by Lee Higgison Corp. and
F. S. Moseley & Co. in March, 1947, of 125,000 shares of common
stock. Of the 205,000 shares of common stock outstanding, 80,000
shares continue to be owned by the management and founders of the
business. All of the outstanding 205,000 shares of class A stock con¬
tinue to be owned by Maurice L. Rothschild & Co.
As of Jan. 2, 1948, 816 stockholders, located in 24 states, now par¬

ticipate in the ownership of Rothmoor. . .

Net sales increased $1,824,385 or 33.54% during the fiscal year
ended Nov. 30, 1947, due largely to increased volume made possible
by the acquisition of production facilities at Toledo, Ohio, irt December,
1946, and to a lesser extent to increase in selling prices. Net profits
in the year just closed, alter providing $251,650 for Federal taxes on
income, amounted to $380,363, equivalent to $1.24 per share of common
stock and 62 cents per share of class A stock. Net profits in the pre¬

ceding year ended Nov. 30, 1946, after Federal taxes, - amounted to
$382,589. . ~ ' ' . " - ./
At Nov. 30. 1947. current assets amounted to $1,721,939, and current

liabilities ,to $742,696, leaving net current assets of $979,243. The com¬

pany has at fhis time no indebtedness to bsnks, moneys borrowed during
the year having been repaid. 'Cash in banks and on hand amounted at
fiscal year-end to $278,301. . ">• ' ' V " 'r

■

.. .'7 ■ V . : .•

INCOME STATEMENT, YEARS ENDED NOV. 30
' 1947 1946 1945

Net sales $7,263,133 $5,438,747 $3,869,160
Cost of goods sold ) X6,640,812/ 4,216,100 2,963,802
Expenses j ( 566,292 485,070

1944

$4,835,703
3.827,152
588,682

$622,321

? 9,692
$656,354''
17,554

$420,287
17,629 '

$419,868
15,948

$632,013

251~650

$673,903

291,319

$437,916

232,631

$435,817
19,336

254,238

$380,363
$1.24 '

$0.62

$382,589
$1.24
$0.62

$145,279
80.47

$0.23

$162,242
$0.53
$0.26

Profit from operations
Other income (net)™™

Total income
Other expenses ™__^ >
Federal taxes on income

Net profit
♦Earns, per com. share.
♦Earns, per cl. A share

♦Based on present capitalization of 205,000 shares of common stock
and 205,000 shares of class A stock, flncludes depreciation of $16,298.

Balance sheet, nov. 30; 1947
ASSETS—Cash, $278,301; accounts receivable (after reserve for dis¬

counts and doubtful accounts of $54,000), $576,663; inventories (at
lower of cost or market), $866,975; cash surrender value of life insur¬
ance, $110,420; capital assets (after reserves for depreciation and
amortization of $45,358), $95,813; unexpired insurance premiums, etc..
$27,819; total, $1,955,991.

LIABILITIES—Accounts payable (trade), $269,971; accrued salaries,
wages, commissions, bonus, etc., $132,955; accrued general and social
security taxes, $45,443; reserve for Federal income tax, $294,322; com¬
mon stock (par 40 cents), $82,000; class A stock (par value of 20
cents per share), $41,000; earned surplus, $242,388; surplus paid in
at inception of company (representing earned surplus of predecessor
company), $847,907; total, $1,955,991.—V. 165, p. 1772. v. ,.

St. Louis, Rocky Mountain & Pacific Co.—Tenders—
The Manufacturers Trust Co., successor trustee, 55 Broad St., New

York, N. Y., will until 3 p.m. on May 3 receive bids for the sale to
it of first mortgage 5% 50-year gold bonds to an amount sufficient
to exhaust the sum of $21,676 at a price not exceeding par and
accrued interest.—V. 166, p. 1724.

• ■' Vv v ;"v! r" -

St. Louis Southwestern Ry.—Annual Meeting— - ,
In connection with the annual meeting of the stockholders which

will be held on May 5, there have been filed with the New York Stock
Exchange, in addition to the proxy soliciting material filed by the
management, copies of proxy soliciting material by Walter E. Meyer.
—V. 167, p. 1475.

St. Regis Paper Co.—Secondary Offering—A second¬
ary distribution of 300,000 shares of common stock (par
$5) was made April 12 by White, Weld & Co., Kidder,
Peabody & Co., and Merrill Lynch, Pierce, Fenner &
Beane at $10.6525 per share (net). Dealer's discount 40c.
The 300,000 shares offered were from holdings of Weco Corp., a

subsidiary of Western Electric Co. Weco acquired the holdings in 1936,
and obtained a long-term contract that insured a much needed in¬
creased supply of telephone directory paper. ■;

-May Declare Extra Pivi-Sales and Earnings Higher-
dends in Last Half of Year-
Quarter Ended March 31—

, . 1948 1947
Net sales $40,397,564 $32,958,299
Net profit after charges and taxes™. 4,494,193 3,698,826
Earnings per common share •;'% $0.83 > $0.67
Net sales in the first quarter of 1948 mounted tq a hew peak.
In reviewing the past year and the prospect ahead for the company,

Roy K. Ferguson, President, pointed out that the results attained
in the first quarter were without benefit of the company's new kraft
paper mill at Pensacola, Fla., which came into production several
weeks ago, or the converting capacity of the new multiwall bag plant.
He suggested that in the light of the benefit which will accrue

for the remainder of the year from the additional Florida capacity,
Jit appeared reasonable to expect that an increase in sales of 15% this
year over 1947, as estimated earlier by him, would be attained or evep
surpassed, barring unforeseen developments.
Commenting on dividends, Mr. Ferguson said that while the Board

of Directors had been following a "conservative dividend policy," it
would, "with a continuation of favorable earnings look at the ques¬
tion of extra dividends" during the third and fourth quarters. The
company resumed payments on the common stock on Dec. 1, 1947,
with a regular quarterly of 15 cents and an extra of 10 cents a share,
after which it paid a quarterly of 15 cents a share for the first
quarter of this year. ,

Stockholders were told by Mr. Ferguson at the annual meeting on
April 9 of the strong position which the company enjoys' in the
matter of timber resources. He explained that the company now holds
or has cutting rights on 1,800,000 acres of timberland and that such
holdings are the greatest insurance the company has for future opera¬
tions.
Stockholders approved an amendment providing for classification

of directors. The change provides for classification of the 18 directors
into three classes, each composed of six board members. As a result
of the amendment the term of office of one class of directors will
expire in each year hereafter. t, >r 1
Also approved by stockholders was a Retirement Pension plan for

employees and Officers of the corporation and certain of its subsid¬
iaries. The plan will become effective on July 1, 1948.—V. 167, p. 136?.

San Antonio Belt & Terminal Ry^—Correction—
The earnings for the month of February and the first two months,

which appeared under this heading in the "Chronicle" of April 12,
page 1592, are those of the San Antonio Uvalde & Gulf RR.—V. 167,
p. 1592.

San Antonio Uvalde & Gull RR.—Earnings-
February—

Gross from railway
Net from railway
Net ry. oper. income—

From Jan. 1— . 1
Gross from railway
Net from railway™-.,.™
Net ry, oper. income.™

'♦Deficit.—V. 167, p. 1156. '
< ,/ '

San Carlos Milling Co., Ltd.—Rehabilitation—
It was announced on April 10 that the latest estimates Indicate

that the amount cf $1,500,000 will be adequate for complete rehabilr
itation of the properties of the company. In order to finance thik
work, bank credits totalling $1,500,000 were negotiated through the
Bishop National Bank of Hawaii, Bank of Hawaii and National City
Bank of Now York, Manila Branch.—V. 167, p. 50.

1948 1947 1946 1945
$276,375

'

$232,959 $238,133 $211,277
25,876 "38,110 44,377 v 9,523
"46,522 ♦100,707 . - "9,298 ♦37,448

543,827 448,615 433,227 440,030
9,040 "85,922 :\:v" 54,468 if. ♦3,557

"134,785 "214,425 ?57,968 ♦124,701

Savoy-Plaza, Inc.
Period End. Jan. 31—

Operating revenues ™™

Oper. & gen. & admin.
expenses _^™™„_™

Real estate taxes.™
Other taxes

Net operating income
Other income

Total income
Interest charges ™_„_

Depreciation ...

—Earnings—
1948—3 Mos.—1947

$1,135,643 $1,129,525
1948—fi Mos.—1947

$2,177,097 $2,12},848

755,037
82.775
10,929

701,370
78,650
22,959

1,415,829
165,550
33,308

1,324,418
157,300

$286,902 $326,546 $562,410

....... '
, 1 j -■ 1

$595,676
2,755 . * 2,566 : 4,435 4,518

$289,657 $329,112 $566,845 $600,194
58,324 63,909 130,277 147,814
07,6681 V. 72,138 141,405 143,931

♦Net profit ...—_— '$163,665 f$193,065 $295,164 *$308,448
*Before provision for Federal income taxes. tBefore provision for

additional interest on income bonds. ' ; , : a
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BALANCE SHEET, JAN. 31, 1948

ASSETS—Cash on hand and in banks, $303,439; accounts receivable
(less reserve for doubtful accounts of $22,630), $121,606; New York
State unemployment insurance tax merit credit, $17,698; inventories

'

•i ' of food and beverages (at cost), $76,495; investments (nominal value),
:

r $1; sinking fund payments (less bonds purchased as at Jan. 31, 1948,
< $1,192,844), $115; other inventories, $65,530; prepaid expenses and

deferred charges, $99,888; land, $5,617,500; building, furniture and
equipment (less reserve for depreciation of $3,104,480), $5,861,052;.

AA'A property acquired subsequent to July 31, 1942 (less reserve for de-.
preciation of $46,559), $239,660; total, $12,403,983.

, . LIABILITIES—Accounts payable, $152,852; taxes payable and ac¬
crued, $173,101; accrued expenses, $157,273; credit balances in accounts

! ! V* receivable, $20,530; unearned income, business rentals received in
advance, $12,498; unapplied state unemployment tax credit, $13,653;

"; ■. • A„ funded debt, $7,388,500; class A common stock ($1 par), $82,050;
/ , '' class B common stock ($1 par), $27,350; capital surplus, $5,186,254;

deficit, $810,078; total, $12,403,933.—V. 167, p. 292. • <; '■/.-

Sandy Hill Iron & Brass Works, Hudson Falls, N. Y.—
Files with SEC— v-i>'V ';o.7:.yi-A/aAA.'':-'
The company on April 12 filed a letter of notification with the SEC

* for 59,000 shares class A participating preferred stock (par $4). The
A stock will be offered at $5 per share. Underwriter, John L. Nolan,

: > Inc., Glens Falls, N. Y. Proceeds will be used for working capital.

Schwitzer-Cummins Co.—Earnings—
6 Months Ended Jan. 31— , 1948 V 1947,

Net sales : .; - $4,779,837 $5,930,407
Cost of goods sold (est.) 4,232,116 4,977,306
Selling, administrative and general expenses 255,425 231,504

") *
. i, J' ' V ' A ♦/ " '* '

, . * . :..'r V ,, . " '. ".r

•Operating profit — $292,295 A'$721,597
Other income (net)— —__ Drl,089 6,212

:+:;i Vf * , ' * ' ' ' - '• / r-) 1 51J •V' \ ~~~~~~~——
Total income — $291,206 $727,809

AAA-AAA^ Provision for Federal income taxes.. 110,000 275,000

Net income __— _ $181,206 $452,809'

;>• A Cash dividends on ser. A 5'/2% cum. pfd. stock 53,167 26,584
Cash dividends on common stock i i.; 39,875 79,750
Common shares outstanding— 153,500 , 159,500

, Earnings per common share.— $0.97 $2.68
♦After depreciation of $90,041 in 1948 and $74,798 in 1947.

/ " , . BALANCE SHEET, JAN. 31, 1943
-ASSETS—Cash on hand and-ir: banks, $236,216; accounts recelv-

'■
able (less reserve for losses of $50,000), $852,922; inventories (est.),
$3,027,000; land, $127,664; buildings, machinery and equipment (less
reserves for depreciation of $587,073), $1,325,499; cash surrender
value of insurance, $46,000; prepaid expenses, $38,947; total, $5,674,247.
LIABILITIES—Notes payable to banks, $500,000; accounts payable,

$365,405; dividends payable, preferred "stock, $26,584; Federal income
taxes (less $201,830 of U. S. Tieasury tax notes), $269,021; accrued
property and other taxes, $148,012; accrued payrolls and commissions,
$152,366; series A 5V2% cumulative, callable, preferred.stock ($20 par), .

$966,680; common stock ($1 par), $159,500; capital surplus, $289,046;
earned surplus, $2,797,634; total, $5,674,247.—V. 166, p. 1896.

Seaboard Air Line RIt.—Interest Payment—
%

Payment of interest of 4Vs'fr will be made on May 1, 1948, on the
general mortgage 4'/2% income bonds, series A. due 2016, to holders

r of record at the close of business on April 19, 1948. J" i

The New York Stock Exchange directs that Exchange contracts in
the bonds on April 15, 1948, unless made specifically for "Cash," shall
be ex-interest 412%; and that the bonds shall continue to be dealt
la "Plat."—V. 167, p. 1475.

. .J'.' ,';;i V 1 • V'' ? ' ' % .V• ' ***»•'' V** J ' \ X?
: Sears, Roebuck & Co.—March Sales Up 28.2%—
Period End. Mar. 31— 1948—Month—1947 1948—2 Mos.—1947

Sales——— ----- $194,524,475 15,710,686- 334,468,571 266,305,885

Sells and Leases Eight Stores^-*
. The company on April 4 announced the sale of eight of Its large V
department stores to the Equitable Life Assurance Society of theu;

yAAAyAAAjA United States.
Six of the stores sold were constructed within the past year andA

, are located in Dayton, Ohio; Durham, N. C.; Richmond, Va,; Compton,
Calif.;- Inglewood, Calif.; and^Salt Lake City, Utah. The other two
stores involved in this real estate transaction are the Carnegie Avenue*

and 110th Street stores In Cleveland, Ohio.
In each Instance the stores are being leased from the Equitable Life

Assurance Society on a long-term basis. The Eale price was not di-
••. vfe:^ , vnlged. ' A .■A .AAA;AAA'

The company adopted a policy of selling many of its large retail
units two years ago in order to avoid having too much of its capital

. " .Invested in land and property improvements, and also to provide funds
for expansion. /
The company has mailed stockholders notice of the annual meeting

and proxy statements soliciting proxies for election of two new direc¬
tors. Calvin Fentress, Jr., and Edward Gudeman, Jr. Mr. Fentress is
-President of Allstate Insurance Co., a Sears subsidiary, and Mr. Gude¬
man Is Assistant to a Vice-President. They will replace Arthur S.'

Barrows and Emil J. Pollock as directors.
• ?' The management is also asking proxies to change the company's

articles of incorporation so the board may have as many as 20 di¬
rectors. There are now 18 on the board. When this change in the
articles is made, the board will elect Charles H. Kellstadt and Fred¬
erick R. Michaels as additional directors. Mr, Kellstadt has been
Retail Merchandise Manager of the company since February, 1946,
and was Manager of the firm's Cleveland store group for 14 years
prior to that. Mr. Michaels is Mail Order Merchandise Manager,
—V. 167, p. 1156.

Segal Lock & Hardware Co., Inc.—To Offer Debs.—
Subject to prior effectiveness of a registration statement under the

Securities Act of 1933, this company proposes to offer to the holders
of its common, stock the right to subscribe at 95 % of face value (flat) *
for $2,000,000 aggregate principal amount of 15-year 3% convertible
sinking fund debentures due 1963 in the ratio of $1 principal amount

'' i -V of such debentures for each share of common stock held. The de-'

: ; /> bentures will be issued in denominations of, $100, $500 and $1,000
and will be convertible into the common stock at an initial base con-.
version price of $3.50 per share of common stock. The issue has.

; been underwritten by Floyd D. Cerf Co., Inc., Chicago.—V. 167,
p. 1369.

, ~ ~

Security Finance Corp., Washington, D.C.<—To Dissolve
W:';>;Tbe stockholders on April 21 will vote on a proposal to dissolve
this corporation. tThe directors at a recent meeting recommended :
liquidation, j ■■■ ^ h- ■ ■. ■

, In a. letter to, stockholders. Claude' W. Owen, President, blamed
. ,."t "evaporation" of business for the decision to dissolve. •

. . - The corporation's latest balance sheet showed assets pf $425,188,> ' , notes receivable $374,078. and 31,510 shares of preferred stock out-
■t standing. The firm is in its 25th year and has offices in the Inve'st-

'
'' * ment Building, Washington, D. C. ■ - • -

^ !;?■&)■ 1

. ^ Shamrock Oil & Gas Corp.—Earnings— '
« Quarters Ended— Feb. 29, '48 Feb. 28, '47 Feb. 28, '46

, ; , Total income $1,993,271 $752,998 ■ $429,250'

;;?■■■■,■^Jnterest,, ■ 91,915 59,123: : 49,147'
' 1

Federal income taxes—. f 508,858 190,056 103,275

Shareholders' Trust of Boston—Shares Offered—Har-
riman Ripley & Co., Inc. headed a group of underwriters
that offered publicly on April 13 500,000 shares (par $1)
of Shareholders' Trust of Boston, a newly-formed diver¬
sified open-end investment company. The period of this
intial offering will be limited to 30 days. . - -v

Prices to the public will be $20.83 per share on each unit sale under >

$50,000; $20.62 per share on each unit sale of $50,000 or more but
under $100,000; and $20.41 per share on each unit sale of $100,000 or
more. These prices are equal to net proceeds to the Trust from the
financing of $20 per share plus underwriting discounts and commis¬
sions equal respectively to 47<>, 3% and 2% of the public offering
price.
All expenses In connection with the organization of the trust will

be paid by John P. Chase, Inc., of Boston, and all expenses in connec¬
tion with registration, issue and sale will be paid, part by the under¬
writers generally and the balance by Harriman Ripley & Co., Inc.
Formation of the trust under the laws of Massachusetts as a Massa¬

chusetts trust on March 13, 1948,- was decided upon following dis¬
cussions by John P. Chase, Inc., and Harriman Ripley as to the
practical possibilities of serving investors through the medium of an
investment company having a flexible investment policy and designed
to give its shareholders the equivalent of direct investment counsel
service at a cost comparable to that of investors of moderate means
employing investment counsel for their individual portfolio.
G. Peabody Gardner is Chairman of the board of trustees of the new

trust. He holds many directorships and trusteeships in nationally
known institutions. Other members of the board are George E. Abbot,
Vice-President and director of Harriman Ripley & Co., Inc.; Erie V
Daveler, Vice-President and director of American Zinc, Lead & Smelting
Co.; John P. Chase, President of John P. Chase, Inc., and Oscar W.
Haussermann, partner of Haussermann, Davison & Shattuck. u • '

The trustees have contracted with John P. Chase, Inc., to act as
an investment adviser for the trust, Harriman Ripley has been
engaged to furnish the services of a secretary, office facilities ^and
ether services, except legal and auditing, necessary for the preparation
of reports to shareholders, registration statements, prospectuses, blue-
sky statements and the like. Blown Brothers Harriman & Co. will be
custodian.

. / V', \.
, •• ' -V-. '

The declaration of trust under which the trust has been formed has
been designed to make possible a combination of the following features:
(1) flexibility of investment policy, (2) a low loading charge (made
up of underwriting discounts and commissions), (3) a reasonable
limitation cn operating expenses, (4) a continuous right in the share¬
holders to require the trust to repurchase their shares, but (5) without
any continuous offering by the trust of its shares.

PRINCIPAL UNDERWRITERS—The names of the several under¬
writers and the number of shares which each has agreed to purchase
from the trust and sell to others, are as follows: ''

" '
. ' No. of Shs. " :.V/ • No. of Shs.

Harriman Ripley & Co., Mason, Moran & Co.„— 1,000
Inc. 30,000 Mitchell, Hutchins & Co._ 750

A. E. Aub & Co 5,000 Mitchum, Tully & Co. 1,100
James S. Baker & Co , 500 Moors & Cabot 500
Bingham, Sheldon & Co.. V 2,500 Nashville Securities Co.___ 4,000
Bosworth, Sullivan & Co.. 7,000 Pacific Co. of California.. 8,500
Brush, Slocumb & Co 1,000 Perrin, West & Winslow,
Lee W. Carroll & Co..— 1,000 • Inc. 2,000
City Securities Corp... 2,000 Piper, Jaffray & Hopwood 25,000
Columbia Investment Co.. 7,500 Schoellkopf, Hutton &
Craigmyle, Pinney & Co.__ 1,000 Pomeroy, Inc 2,500
.Estabrook & Co 10,000 Stix & Co 3,000

. Glover & MacGregor, Inc. , 1,000 - Tucker, Anthony & Co... 10,000
■Hayden, Mil'.er & Co.____ 5,000 Wagenseller & Durst, Inc. 2,000
Hayden, Stone & Co 30,000 Webster & Gibson—_— 2,500

. :W. E. Hutton & Co - 5,000 ^ Louis H. Whitehead Co v 500
A. M. Kidder & Co 500 ; Woodard-Elwood & Co..., 1,000
Maine Securities Co.. 1,500 '***£. V: nt -a*
—V. 167, p. 1261. '

*V , ,*-j; ' arg \ v V' ,',"t • * ' w 'l ' " '' - <' y\
v Sherwin-Williams Co., Cleveland—To Redeem Stock—

; w The New York Curb Exchange has received, notice that a record will
be taken at the close of business on April 30, 1948, of holders of the

• company's cumulative preferred stock, 4% series, par value $100, for
the purpose of drawing 4,950 shares of said stock for redemption on

1 June 1, 1948, at $105 per share. Notices with respect to such redemp-,
tion will be mailed on May 1, 1948, to those stockholders whose cer-'

• tlficates are drawn for redemption.—V. 166, p. 859.

- iSioe Corp. of America—March Sales Increased 48%—
Period End. Mar. 31— ■ - 1948—Month—1947 1948—3 Mos.—1947

♦Retail sales. t$3,010,876 $2,030,494 t$6,574,112 $5,344,246
♦Including sales of corporation and its wholly owned subsidiaries,

tlncludes Easter business. Of the Increased volume in March, 1948,
some $675,000 -of. the increase is ascribed to the fact that Easter
came a week later in 1947,—V. 167, p. 1475. '

Skelly Oil Co.—Annual Report—William G. Skelly,President, on March 15, said in part: < : ' 1' '
The company's gross operating income and x»et income In 1947

w.erfhighest in its history, exceeding the previous high recordsof 1946 by an impressive margin. Gross operating income in 1947was $121,323,798, 54% above the corresponding figure of $78 498 153in 1946. after all charges including Federal and Statetaxes, was $21,090,936 or $21.49 per share of outstanding stock morethan double the net Income of $10,108,765 or $10.30 per share to W46.At Dec. 31, 1947, current assets after reserves were $39 895 934 (ofwhich $13,850,776 was cash and U. 8. Government securities) amcurrent liabilities were $18,783,683, a ratio of 2.12 to 1 Net workinacapitai was $21,112,251, compared with $16,691,391 at the end ofi

f "•H'N
• During 1947, the company made capital expenditures of $24 328 68?to acquire, construct, develop, and improve oil and gas Drooertie^crude all pipe line systems, refineries, natural gasoline Plants market
ing facilities, and other fixed assets. -The comparable amount fo1946 was $16,763,606. These capital expenditures were in conformitwith the company's continuing policy to expand and improve itproductive assets, and thus strengthen its position in all departmentAt the end of 1947, gross investment iq property, plant, and equipmen^was $181,370,774 while the net depreciated investment was $88 030 20Net crude oil and condensate production in 1947 reached' a'nepeak of 17,829,544 barrels, a dally average of 48,848 barrels compartwith the previous high record in 1946 of 13,599,803 barrels a dal
average of 37,260. Net gas produced in 1947 was 50,790,294 000 cubifeet, compared with 40,501,547,000 in 1946.

,

At the year-end the company owned, wholly or in part 3 824 oLwells and 274 gas and condensate wells on 1,085 properties containing
210,004 net acres, located in Arkansas, Illinois, Kansas Louisiana
Mississippi, Montana, Nebraska, New Mexico, Oklahoma,' Texas am
Wyoming, and two other States of minor company importance,1 Iithese 13 States and in Alabama, Colorado, Kentucky Michigan antUtah, the company also held 1,887,277 net acres of undeveloped iease;and 27,113 net acres of undeveloped royalties.
The company's sales of gasoline (Including natural) were 341 549 20cgallons in 1947, compared with 329,975,247 in 1946; and its sales o

lubricating oils and greases were 6,635,015 gallons, compared wit!
6,737,319 gallons in 1946. Sales of other petroleum products (sue!
as kerosene, furnace oils, fuel oils, tractor fuels, diesel fuel road oils,
asphalts, solvents, Jet fuel, and liquefied petroleum gases) were 364 -
308,010 gallons, compared with 291,391,342 gallons in the previou.
year. <.■

. 7'. 77,;'
Sales of tires, batteries, accessories,, anti-freeze, and miscellaneou

merchandise through the company's stations and to Jobbers ancdealers were $4,925,372 in 1947, compared with $4,106,724 in 1946.

77-CONDENSED CONSOLIDATED INCOME ACCOUNT
FOR CALENDAR YEARS

1947 1946 1945 *1944
$ $ $ $•'

Gross operating income. 121,323,798 78,498,153 61,413,788 59,866,29(Costs and expenses 93,258,456 66,622,216 53,929,097 49'526,911

Sierra Pacific Power Co.—Earnings—

156,142
29,185

Period End. Jan. 31—

Operating revenues —

Operation
Maintenance
Retir. res. accruals and
amortization

General taxes
Federal Income taxes

Utility oper. incomes.
Other income (net

Gross Income
Income deductions

•Net income $72,324
Preferred dividend requirements.

1948—Month—1947

$354,223 $287,783
122,566
25,328

71948—12 Mos.—1947

$3,578,658 $3,159,406
1,662,770 , 1,350,469
304,998 246,622

, 19,758 16,838 194,135 198,193
27,849 25,519 A 305,620 281,720
38,200 30,500 A 309,266 330,427

A $83,088 $67,031 $801,867 $751,975
390 1,114 2,375 • 8,256

'

$83,478", $68,146 $804,242 ' $760,231
11,154 ,, >8,077 ;.;A 120,499 .103,104

$60,069 $683,743
210,000

• Balance applic. to com. stock and surplus...
—V. 167, p. 1475,

Sisters of St. Dominic, Racine, Wis.—Bonds Offered—
Mason, Moran & Co., Chicago and Milwaukee on March
30 offered $200,000 first mortgage serial bonds, series B.
Dated April 1, 1948; due serially. ,,,

A-* A;' Coupon . Offering 'v ■—A: V

A AmountA: A:1'* Maturity ■ >& Rate ' »Price • Yield
A $10,000 A Oct. 1, 1948 2.25% ; $100.00 2.25%

10,000 A Oct. 1, 1949 ;; 2.50 100.15 2.40
10,000 Oct. 1, 1950 . 2.50 100.00 2.50

AA 10.000 A Oct. 1,1951 2.75 ::',A 100.41 0 2.62 y,;•*

10,000 Oct. 1, 1952 •v'-( 2.75 >;• 100.00 r-"': 2.75 . f
'

10,000- Oct. 1, 1953 3.00 i' •; A 100.63 J 2.87
A 10,000 Oct. 1, 1954 W 100.00 . 3.00 •
A'; 10,000 Oct. 1, 1955 -.••3.25* - .v "A 100.83 3.12 .

10,000 Oct. 1, 1956 3.25 -JAV: 100.00 ' A"; 3.25
110,000 : Apr. 1. 1957 3.50 Afuf-:: A: 100.38 A 3.45

7 Net income $1,392,498 $503,819
Common shares outstanding ... 7 1,345,570 1,345,570
Earnings per. common share____ 7 $1.03 $0.37

i t L V EARNINGS FOR 12 MONTHS ENDED FEB. 28

'.Z •/v'.V'-V.if; 1948 1947 , 'v

Net income ... $3,763,837 $1,653,122
Earnings per comHtcn Bhare_._J.71*. 7 $2.80 $1.22
—V. 167, p. 474. ' .7

. >

- $276,828
1,345.570

$0.20'

-1946

$1,202,130
$0.89

Balance

Other income (net)
28,065,342 11,875,937

134,186 226,166
7,484,691
993,209

10,339,38?
367,985

Total , 28,199,528
Interest and other chgs.
on funded debt... 395,592

Prov. for taxes on inc.— 6,713,000

12,102,103 8,477,900 10,707,370

413,338
1,580,000

701,626
1755,000

344,467
3,140,000

7,222,90"
1,717,36

BALANCE SHEET, DEC, 31

Net income 21,090,936 10,108,765 8,531,274
Dividends 2,453,355 1,962,697 1,962,697
Shares outstanding at
year-end v 981,341.8 981,348.6 981,348.6 981,348.6

Net income per share.. • ». $21.49 ,;•. $10.30 $8.69 $7.;
♦Reclassified to conform with the classification used for 1945 t

1947, inclusive. tAfter deducting credit of $1,100,000 from carry-back
CONDENSED CONSOLIDATED

;A- Z''Z;' : ":■■■■'■ : 1947
ASSETS— $

Cash and mktble. secur.
•Notes and accts. receiv.
Inventories

Refundable Federal taxes
on Income

•Investments and long-
term receivables :

•Prop., pit. and equipt.
Prepaid and defd. chgs.

13,850,776
11,169,619
14,875,539

706,352
88,030,205

365,306

1946
$ »

10,188,910
6,129,079
10,480,724

1945 1944
$ $

9,392,819 7,424,03
5,746,73 1 7,120,17
8,299,835 10,763,36

1,100,000

648,239 1,124,793 1,116,7.
74,599,381 67,161,858 58,319,71

412,045 131,508 344,4

Total __ ; 128,997,797 102,458,378 92,957,544 85,088,52
LIABILITIES— «

Notes and accts. payable 11,874,933 7,975,128 7,258,257 7,547,58-
Prov. for taxes on inc.— 6,908,750 2,132,194 - 683,525 6,218,13
Funded debt-... 15,600,000 16,400,000 17,200,000 10,000,00(
Reserves for conting. &
self-Insurance 2,006,002 1,980,423 1,991,197

Unearned Income

Minority .interest
Common stock
Capital surplus
Earned surplus J ii—

14,720,127
13,055,246
64,832,739

14,720,229
13,055,246
46,195,158

14,720,229
13,055,246
38,049,090

2,025,62
30,02
11,16.

14,720,22
13,055,24
31,480,51

Total 128,997,797 102,458,378
•After reserves.—V. 166, p. 2146.

92,957,544 85,088,5

$657,127
210,000

A (L. C.) Smith & Corona Typewriters, Inc. (& Subs.)
Earnings— ; , , ' " . a ;

3 Months Ended Dec. 31— 1947 1946 1945
Net sales ;— $7,123,206 $5,557,477 $3,409,90
Cost of sales.. 4- 4,187,070 3,278,630 1,969,57
Selling, gen. and admin, expenses.^ 1,856,459 1,508,011 1,121,66
Prov. for deprec. and amortization. 77,062 51,024 40,69

$473,743 $447,127
Net profit „

Other income
> $1,002,605

19,234

, Total income
....

Other deductions
U. S. normal and surtax .......

Foreign income Si exc. profits taxes
Adjust, of Income & excess profits

taxes, of prior years—_'J_
Provision for contingencies

$1,021,838
\ 71,059
: 368,092

24,107

60,000

$719,812
19,138

$738,950
42,863
250,577
21,678

Crl2,820

$277,9'
22,4!

$300,4
.76,5
91,8

- First National Bank & Trust Co. of Racine (Wisconsin), trustee.

SECURITY—Direct obligation of the Sisters of St. Dominic, and a
first mortgage on land and present buildings, appraised at $1,294,911^
PURPOSE—The net proceeds of the $400,000 first mortgage serial

bonds, series A, now outstanding, are being applied to the cost of
erecting the new high school building. In addition, the net proceeds
of the $200,000 first mortgage serial bonds, series B, now offered
shall also be applied to the cost of such construction. Any balance
of funds required for completion is to be raised and furnished by the
Bisters of St. Dominic.

.4,■ y A
EARNINGS—In 1947 net cash, before interest charges of $8,234,

realized from operating revenues amounted to £60.362.. The maximum
annual cash outlay necessary to service principal and interest on
the $600,000 first mortgage serial bonds, series A and B, prior to
April 1, 1957, is $47,325.—V. 165, p. 2550.

>: Net income .... $498,579 $436,652 $130,(Dividends on„ common stock 161,283 151,282 , 161,S
Earnings per common share...., '... $1.54 $1.35 $0

CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 ^ V
A .ASSETS—Cash In banks and on hand, $1,483,528; United 8ta
Treasury and war bonds (market or redeemable value $243,64
$241,650; Dominion of Canada and British war bonds, $108,088" Jcounts and notes receivable—Trade (net), $3,419,114; accounts rece
able—Other (less reserves), $104,581; Inventories, $5,641,886; iu
current receivables and investments, $61,338; plant and equipment-cost (less reserve for depreciation of $4,354,083), $5,037,043; pateisubject to amortization, $5,468; cash deposited with trustee for reden
tion of Corona Typewriter Company preferred stock, $111; prepj
expenses and deferred charges, $174,688; goodwill trademarks a
formula, $947,965; total, $17,225,657.
LIABILITIES—Notes payable, $300,000; accounts payable, trade a

other, $540,142; dividends payable, $162,194; United States lnco
taxes accrued, $1,337,956; foreign income taxes payable and accn
$79,889; other taxes and expenses payable and accrued, $1,099,)
coupon book and inspection contract liability, $274,374; notes pays
$2,700,000; reserve for redemption of Corona Typewriter Comp
preferred stock, $100; • reserve for automobile collision and bri
office, fire^ insurance, $50,528; ^reserve fpV contingencies,' $240,
reserve for unrealized losses on: foreign exdMnge, $68,541; capital s
(322,569 shares, no par), $4,484,991: caDital surplus $583,250; ea
surplus, $5,304,679; total, $17,225,657.—V. 166. D. 2664.
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Solvay American Corp. — Preferred Stock Offered—
Lazard Freres & Co. and Harriman Ripley & Co., Inc.
headed a nation-wide group of underwriters that offered
publicly on April 13, 200,000 shares of 4% cumulative,
preferred stock ($100 par) at $100 per share and accrued
dividends. j
Holders of the 4%■ cumulative preferred stock may, at their option,

subject to the provisions of the certificate of incorporation, surrender
such stock at any time on or before March 31, 1.968, for common stock
of Allied Chemical & Dye Corp. at the rate of 46/100ths of a share
of such common stock for each share of 4% cumulative preferred stock
so surrendered, such rate being subject to adjustment in certain cir¬
cumstances.

Dividends cumulative from April 1, 1948, payable quarterly on
Jan. 1, April 1, July 1 and Oct. 1 in each year, beginning July 1, 1948.
Redeemable at option of company at any time, as a whole or in part,;
upon not less than 30 days' notice, at the following prices, plus In
each case accrued dividends to date of redemption: $103 per share if,,
redeemed on or prior to April 1, 1950; $102 per share if redeemed
thereafter but on or prior to April 1, 1953; $101 per share if redeemed
thereafter but on or prior to April 1, 1958; and $100 per share if
redeemed thereafter. Also redeemable commencing in 1959 at $100
per share plus accrued dividends for the sinking fund. ■"?

LISTING—Company .intends to make application for the listing of
these 200,000 shares of 4% cumulative preferred stock on the New
York Stock Exchange and for their registration under the Securities -

rjge Act of 1934
Transfer agent, National City Bank of New York. Registrar, Bank

of New York.
, ' • V

PURPOSE OP ISSUE—It is intended that the net proceeds from
the sale oi the preferred stock, which it is estimated will amount to
$19,420,000, will be applied as follows: < a) approximately $12,750,000 to
the purchase, at $42 80 per share, of 297,897 shares of the class A ;

stock of Wyandotte Chemicals Corp., pursuant to a contract dated as
of Feb. 2, 1943, between the company and Wyandotte, <b) 850,000 to
the payment of the companys' outstanding bank loan, incurred to meet
organization expenses, and (c) the balance to be added to the general
funds of the company.

The contracts between the company and Wyandotte provide, among
Other things, that the company shall make additional investments in
the class A stock or common stock of Wyandotte not later than three
years after the date of the initial investment, such additional invest¬
ments to be between $4,000,000 and $5,750,000. It is contemplated that
the balance of funds under (c) above not needed lor such additional
investments in Wyandotte or for working capital purposes will be
applied to investments in other companies,%but it cannot: be deter¬
mined at what time3 and in what amounts such investments will be
made. "'iy ; 'i'

'

COMPANY—Company was formed to take over the major part of
the United States investments of Its parent. North American Solvay,
Inc. (formerly called Solvay American Corp.). The company was-
incorporated with a perpetual charter under the laws of Delaware-
Oct. 7. 1947, with a nominal capital entirely subscribed by its parent..
The company commenced business as <an investment -company on
April 12, 1948, at which date its entire present portfolio of securities
was transferred to it by North American Solvay in consideration of
the issuance to North American Solvay of all the company's remaining
authorized common stock. The company has registered under? the
Investment Company Act of 1940 as a non-diversified management
investment company of the closed-end type and.is subject to the regu- '
latory and other provisions of said Act applicable to companies of this- ,Y
type, -•.1 ;v"-v%;".?'
All the stock of North American Solvay is held by Messrs. Eli

Whitney Debevoise, George Murnane and John C. Traphagen, as trustees
under-a-deed of trust dated April 24, 1940, for the benefit of Solvay &
Cie., a company organized in Belgium. Thus the beneficial ownership
of all the North American Solvay shares is presently in Solvay & Cie.,and upon the expiration of the trust on Dec. 31, 1948, it is anticipated
that Solvay & Cie. will be the direct owner , of the North American
Solvay shares. The great majority of the "parts" of shares of Solvay
&i Cie. are owned by Belgian citizens. v,yf \

Solvay & Cie. has been engaged in Hhe Chemical business'fit Europe ffor many years, having been founded in 1863 by Ernest Sblvay, in¬
ventor of the process for the manufacture of soda ash that bears hisr
namb, and which remains today the most widely used of such processes,*?!'
Solvay & Cie. pioneered in the establishment of the alkali business in
the United States with the lormation, together with American asso¬
ciates, of The Solvay Process Co. in 1881. The stock of this companyand the stock of Semet-Solvay Co., organized by Solvay & Cie. and ...

American associates in 1916, and certain other companies not affiliated?:
with Solvay & Cie. were exchanged for common stock in Allied Chem>Vleal & Dye Corp. upon the latter's organization in 1920. The shares
of Allied common stock received by Solvay & Cie. as a result of this
exchange were transferred to Solvay American Investment Corp. (now'vNorth American Solvay) upon the latters' organization by Solvay &Cie. in 1927, North American Solvay has recently transferred voting^!trust certificates for the greater portion of these shares, -together withother assets, to the company, , ,

North American Solvay has over #a period of years enlarged andbroadened its Investments in domestic companies and acquired certain: t:subsidiaries in Canada and South America, including wholly owned
operating subsidiaries engaged in the chemical business. Recently Itwas decided to segregate the foreign Investments and other operationsof North American Solvay from the main domestic investments of that
company by leaving the foreign holdings in North American Solvayand transferring the larger part of the domestic investments to a new
Subsidiary, namely the company, which would then make the invest- ,juent in Wyandotte and finance this investment through sale of the ;preferred stock. . - ; y.f.y. y

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING J
I:..! ,V ^1'"Authorized v -C Outstanding4% cum. pfd. stk. (par $100)_ „ 200,000 shs. 200,000 shs,? .*Common stock (par $20) _ 1,000,000 shs. >1,000,000 shs.

i. owned by North American Solvay, Inc. '•••• ;

. "NET ASSET VALUE (PRO FORMA) APPLICABLE TO ,

CAPITAL STOCK OF COMPANY
, - ' '

^AuBETS~~ ' Total Value
—————j," $6 631 610Allied Chemical & Dye Corp, voting trust certificates for

common stock (274,000 shs.) ^
Liobey-Owens-Ford Glass Co., com. stk. (61,086 sh"s")?"I51ZWyandotte Chemicals Corp. class A stock (297,897 shs. )____'

"Total- assets—
'

J; LIABILITIES— V?y;i;'
Reserve for possible future Federal taxes $9,550,000

va*ue °* assets applicable to pfd. and coin, stks "$64 793 6294% cum. pfd. stk. authorized .and outstdg. (200,000 shs.?v''i '$100 par). ■ , . .....

Net asset coverage per share of pfd. ntk.1-^ W $323 97
, Common stk. auth. and outstdg. (1,000,000 shs. $20 parp^1 V ; 'Net asset value per share of com. stk

$44.79
, *Giv,ing effect to the sale of the preferred stock now offered andthe application of the proceeds thereof to the purchase of 297 897

°f uSS iA st.ock of Wyandotte and to the payment of botepayable to bank and of estimated expenses of organization and ofissuance and distribution of the preferred stock. \ .

t,hree years dividends on the following securities

amounts foregoing tabulation were paid in the following
Calendar Years— 1947 1946 1Q4cAllied Chemical & Dye Corp—— $2,466;000 $2,192,000 $1 644 000Libbey-Owens-Ford Glass Co— 183,258 76,357 ' 6L086
Total

$2,649,258 $2,268,357 $1,705,086
np^efi»nmfany^f3timates. tllat its °Perating expenses, including eom-

^ ni ** Is ^ directors, will not exceed $140,000 for the
Ji*^1 e"ding ar?h 31' 1949' exclusive of Federal and State incometases,. Company is not eligible to qualify as a regulated investment

- SEW theref°f.e WiI1 be SubJecfc federal income taxes at

ffon getneia ly to corporations. In general, under existingFederal income tax laws these rates result in a tax of approxi-
,, fiutely 5.7/« on dividends received from domestic corporations and 25%

Southern Indiana Gas & "Electric Co.—Earnings— .)
1948—12 MOS.—1947
$9,299,740 $7,954,160

Peridd End. February— y,

Gross revenue--—"jr
Operating -expenses—.;
Prov. for depreciation^-r, ;
Amort, of plant acquisi-?,.,
tion adjustments

General taxes

Federal income and

cess profits taxes

1948-r-Month—194T

I ex-}■;
5--J

$895,340»
436,040

„ -68,692

. 7,200
11. v-vt:

182,709

$772,185
365,621 j

„ -65,582

7,200
"

159,001

4,476,270
*

. 778,218

•' '• 86,400

f 839,062

{l,064,256

3,628,745
"

t 718,256
, '

86,400
. 730,538 ■1. . ,

,

;i .
'

946,991

Gross income
Int. on long-term debt.
Amort, of debt discount
and expense —

Other deductions—-i.—

Net < income—-—^——:
Div3, on pfd. stock-—,

:?ijalance •

—V. 167, p. 1593.;?:.??

'

$200,609 ■» $174,782 $2,055,533 $1,843,230 I
. • > 21,037 ;• 21,037 252,450 252,450 / ' J

148 •V.-.v ■' 148 1,773 . V 1,773 j
.y--,".: ?! 795 *, ■ i 436 19.089 • 6,568 ' * •' \
%; ■. $178,628 : $153,160 $1,782,221 $1,582,439 " .. 1
r:34,358 -.34,358 ? 412,296 412,296 j

on net long-term capital gains, other net -income being taxed at the
rate of 38'/5. • 1

The Initial annual dividend requirement on the 200,000 shares of
preferred stock will amount to $800,000.

, . \ ' V. y * I
CONTRACTS WITH WYANDOTTE CHEMICALS ' CORP.—-As . of '

Feb, 2, 1948, the company entered into an agreement with Wyandotte
calling initially for the purchase by the company on or prior to
■June 30, 1948, of 297,897 shares of the clas<j A stock of Wyandotte
(par $40), at $42,80 per share. or an aggregate amount of $12,749,992. „

Such class A stock is convertible at the option of the holder thereof
until Oct. 31, 1955, into common stock of Wyandotte, share for share.V.
The contract also provides in substance that at the end of three years ;
from the date of the initial purchase, the company will purchase at ,,

the same price additional authorized but unissued shares of class A
.

stock of Wyandotte entitling the holders thereof to convert, the same
into a number of shares of common stock which when added ( i) to .the
number of shares of common slock then issuable upon conversion of
all class A stock Initially purchased, and (ti) to the aggregate number
of shares of common stock which the company may hold at the end of
such three-year period/represent 24.99% of the" total number of shares?
of common stock outstanding on that date. "Common stock out¬
standing" is taken for this purpose to include the common stock issu-?
able upon conversion of the class A stock, but does not include any,?
common stock issued during the three-year period tor 'cash or property.:'
If no common stock is acquired by the company from existing holders
thereof and held at the end of the three-year period; the maximum
investment of the company in the class A stock of Wyandotte will be *
approximately $18,500,000, but ii 100.000 shakes of common stock are

acquired from existing holders and held at the end of the three-year
period, the total investment of the company in securities of Wyandotte
will be approximately $16,780,000. '

The class A stock of Wyandotte which the company has contracted i
to purchase Is entitled to non-cumulative dividends (non-cumulative

irrespective of the earnings of Wyandotte in any year)-of $1.28 per?
share per annum, subject to adjustment in the first year, which must -

be declared in full and set aside for payment in each year before any?
dividends may be paid on the common stock .in such year. After the
common stock has received dividend of $1.23 per . share in any year,;?.
subject to adjustment in the first year, the class A stock and common Vv Bonds Privately-stock share alike on a per share basis in any further dividend pay-.r ; .

„ % , ■ „ ^or.„meats. The class A stock is entitled on liquidation or dissolution to v mnrTJiVl i« nf, ^rm'ssion^to sell $250,000 series A A/*payment of $42.80 per share plus any declared but unpaid dividends. mortgage bonds, due 1970„,.:to Mutual Life Insurance Co. of New
before any payment is made on the common stock.' and after ?the

$144,270 . ? $118,802 ; $1,369,925 $1,170,143

Southern Production Co., Inc.—Co-transfer Agent—
The Central Hanover Bank & Trust Co., New York, N. Y., has been

appointed co-transfer agent for. 1,500.000 shares common stock, $1 par
value. The Guaranty' Trust Co. of New York has been appinted
co-registrar.—V. 166, R, 309. f .

> Southern Ry.
.'Period-

Gross earnings—
—V. 167, p. 1593.

—Estimated Gross Earnings—
„ —Week End. Apr:l 7—... —Jan. 1 to April 7—

c-i: 1948 - 1947 .. 1948 / " 1947 5
.

? $5,642,996?; $5,539,067 $86,131,145 $79,278,936

Southern XJtah Power Co., Cedar City, Utah — To Sell

common stock has received $42.80 per share plus any declared but

•Standard "Gas & Electric Co- (& Subs.)4-rEamihgir^
% (Not Includ

York.r Proceeds would be used to pay bank loans and pay for $185,000
of additions to property.-~-V; 166. p,' 1524. v.-

unpaid dividends, the class A and common stocks participate,equally,if?v •■.'.S-frA
on a per share basis, in any further distributions.

, '* v

The class A stock Is convertible at the option, of the holder until ?•
Oct. 31, 1955, into common stock, share for- share, .but ho holder of4?
the class A stock may convert less than all of the class A shares held
by him. v It is also provided in substance? that all shares of class Al;y"
stock owned by any holder shall be automatically converted into??
common stcck if any thereof are transferred by such holder, - except >
that a corporate holder may transfer to its . parent or a subsidiary ??
without such conversion taking place. On Oct. 31, 1965, each then
outstanding share of class A stock shall
.Into ? that. number of shares., of 4% preferred

.•nvifg-rana onn 04 iqo 119 v&GiWyandotte, the par value of which,..will.equaj the, purchase price paid .'Operation .% 'r . ^T.. 49,,563i867?j39!884938'ito Wyandotte upon the Issuance of such clqss A share.... yu- • •.-y-.' ^MaintenanceVand repajr^^4-.-^'^^^^^^^v-??;-7,748,3d7,/:., 6,437i806'.'- •->.fThe company has also, as of Feb. 2, 1948, entered into a subsidiary?' Approp. for retirmt/,-deprec. and deiil^jeserves- 12,487,588 ,11,436,773agreement with Wyandotte, by the terms of which the company has Taxes (other than;ir.come)i?_??Li£L_l?^?X???;.;6,225.616 ; 5,718,028Offered to purchase from present stockholders ^f"Wyandotte? during " Prov. for State Income ? taxcs_^^_'?-„^ .17&3.900 .. 850,986a period of two years from the intitiai purchase of the class A stock ? .-Prov. for Federal income taxes.———^. 6,483,800 $,095,000 jXby the company, up to 100,000 shares of the outstanding common stock " Hjrv ' '

ud. Pittsburgh Rys. and siibs. and other street railway '4;:,'?; . ,/ .

subs, of Philadelphia -Co.)
Years Ended Dec. 31-^- x~: ,, - , ~ , 1947 1946

,

Subsidiary Companiesr^ " ' V. , ' . , $ - .

Operating revenues: , -
v -

./Electric
—, $ >80,474,962 69,568,254 ?•:•

Gas J.??:—.26,273,433: ..22.752.76T' • ■.
; t: 0

00",813 - 1,877,097,. .,4 ,.,

of Wyandotte at a pr.ice of $40 per share. Neither Wyandotte nor any
of its stockholders is under any obligation to tender any shares of
common stock for sale. Each sale of shares of common stock to'the
company under this agreement will be subject to an option to the
selling stockholder to repurchase such shares at any time within 35
months from the date of the company's original investment in the
class A stock of Wyandotte, at a price of $40 per share. The company
has also agreed with Wyandotte that, so long as the company, as the
holder of the class A stock*of Wyandotte, is entitled to elect three
directors of Wyandotte, it will not vote any common slock acquired
under this agreement in any election for directors. • -

tlltoERWRITERS—The names of the several underwriters- and^ the
respective number of shares of preferred stock to fffe purchased by
leacfti of them from the company are as follows:

> v, No. of Shs. No. of Shs.
Lazard Ereres & Co 16,000 Ladenburg, Thalmann &
Harriman /Ripley Se Co,,.' ; ' CO. —- 7;500
Inc. 16,000 W. C. Langley & Co, 3,000

Net operating income-

.^Jther: .income — .—„.—. -..

25,683,130
Dr7Q3,498

23,774,581
Dr459,681

Gross income 24,979.632 23,314,900
'?Income deductions it ms ova if)45(n nnu- 11,915,220 10,420,082

:;K:
Balance—- L 13,064,412 12,894,818

Divs. on capital stocks held, by public... 6,537,454 6,604,279 ;
Minority interest in undistrib, net income 542,323 333,166

Balance of income of subsld. companies - 5,984,635 6,057,373
Other income of Standard Gas & Electric Co._- 2,000410 -V3,020,419 ?

Total ——j:„ 7,984,745 8,077,792
Exps. and taxes on Standard Gas Ac Elec.-co._ 903,045 '669,865

-Consolidated net income
Inc. chgs. of Standard Gas '& Eiec. Co

American Securities Corp. 1,000
.Auchlncloss, Parker & -

Redpath -1,000
Baker, Weeks & Harden-- 1,000
•Bear, .Stearns <& >Co.-a. 3,000
A. O. Becker & Co. Inc.— 2,000
William Blair & Co—2,000
Blyth & Co., Inc 7,500
JBoettcher and Co 1,000
Campbell, McCaity & Co.,

■ Inc. — 1,500
Clark? Dodge & Co 3,000
Julien Collins & Co 1,000
Dillon, Read & Co. Inc, __ 6,500
Eastman, Dillon As Co.—, 7,500
Estabrook & Co 2,000
First of Michigan Corp.— l.oOO
Goldman, Sachs & Co.— 7,500
Harris, Hall ■&.Co. (Inc.)- ' 1,500
Hayden, Miller & Co 1,000
Hemphill, Noyes & Co._i- 2,000
Hornblower & Weeks L 3,000

; ,W. E. Hutton & Co 3,000
Kidder, Peabody Co.— 7,500
Kuhn, Loeb & Co. 8,500
t-V. 167, J). 1369.

ConsoWdated net income
"Equity of company in net income oi Oklahoma
Gas & Electric Co

Co._j._-
Lee Higginson Corp 7,500
Lehman Brothers 7,500
Carl M. Loeb, Rhoades &
Co 2,000

Laurence M. Marks & Co, • 2,000
Merrill Lynch, Pierce, Total
Fenner & Beane—: ? 5,000 Earnings per share of capital stock;

Merrill, Turben & Co 1,000* Prior preference stock $7 cumulative-
Morgan Stanley & Co—- 8,500 Prior preference stock $6 cumulative?Piper,: Jaffray &vHojiwood 1,250 $4 cumulative preferred stock :
R. W. Pres3prich & Co 5,000 Common stock

7,081,700
794,833

7,407,927
1,884,755

_ 6,286,637 5,523,172

1,042,503 1,262,728

7,329,370 6,785,900

'

?

Rauscher, Pierce & Co
Inc.-: 1,250

JteynoJds#& Co,— — 1,500 ,

L. F. Rothschild & Co.^ 2,000 -

Salomon Bros; & HutzlerJ>: ' 3,000
Schwabaaher^&rCo.-a-'x—^ 1,250-
^6hields-Ae«C0A.>i * 2,000?i"
Smith.Barney, & Co.7,500 ■

Spencer-,,Trask &■ .Co.u-i'^L - i 2,000
Tucker,..Anthony
Watling.vLerchen
Wertheira. &

White, Weld
The Wisconsin Co

if.;v}

$16.14
13.84

5.48

0.52

$14.94

? 12.81
4.76

0.27
'^Based oh percentage .of ownershipV stock as of Dee. 31, 1947, 1«

amounts of dividends actually received included above.

1 250 '' Income ,deductions : 794,833 - 1JB84,

$5,968,100 .■?

669,865
755-'?"^2,sstft;

51,923,000
3,039,028
12,749,991

I? $74,343,629

Southern Galifornia Edison Co. —- To Issue 800,000
Shares Additional Preferred—Sale to Be; Negotiated—^ ;
The company has liled with the California P. U. ; Commission an

application for exemption from competitive bidding on a. proposed
new issue of 800,000 shares of a new series of cumulative con

vertible preference stock. The company points out i,that in the case
of preference shares it is not feasible to offer them at competitive
bidding as the matters of price, rate of dividend and conversion rate
should be determined at the time of issue and inflight of>,market?
conditions then. It is pointed out that the SEC has taken this view?
in considering such issues. If the application is granted, the com-?
pany's directors will decide when the offer should be made.. Pro-?
ceeds will be used for acquisition of properties and for construction. ;•«.
—V. 167, p. 1592. - -

, " ?

• Southern Canada Power Co., Ltd.—Earnings— '

Net - jncomq. >_r,
Earnings per sWre
Prior preference
Prior preference

Period End. February-
Gross ^earnings ?:—??—
Operating and mainten.

■ Taxes" —

Int., deprec. and divs._

: Surplus _2_.——
—V. 167, p. 889.

1948—Month—1947
$370,402

182,947
57.761

134,957

$358,084
134,339

7,Y 79,236
129,483

1948—5 Mos.—1947
$1,871,045 $1,760,273

• 889,662
323,017
678,712

661,656
386,741
644,369

Dr$5,263 ; . $15,026 ';'Br$20,346 $67,507 ?

Southern Colorado Power Co.—Weekly Output— •* 1 . 1
Electric output of this company for the week ended. April 10, 1948

totaled 2,379,000 kwh., as compared with, 2,2S2,000 kwh.; for the
corresponding week last year, an increase of 5.2%.—V.; 167, p. 1593.

Southern Natural Gas Co. — Seeks Authorization to?
Construct and Operate Facilities for Transportation off
Natural Gas— v.'...--;. „v:V\
The company has filed an application with the FPC for a certificate?

of public convenience and necessity authorizing construction and oper¬
ation of additional facilities for the transportation of natural gas.
Cost of the proposed project has been estimated at $3,531,600.—V. 167,
p. 1369. .;?C

'?>, $4 cumulative preferred 'stock 1 , 2.99, .0.31'*

; 'Common stock
—— Nil, ' * * Nil

• ~V. !67. p, 889.
. - ' •:•••;?-.

g * - » . • 4 r' -» i _ ■ 'Vs * -
| '

?; Standard 'OiI Co. (N/Lj.)-_Tanker Fleet Enlarged—
' Tankers owned and operated under the American flag by this com-*
pany are more than adequate to transport all its anticipated ocean-?
borne oil shipments from the Gulf of Mexico to United States East;
Coast ports during 1948, the company announced on April 7. '
; Y;in an'inventory prepared for? a* forthcoming annual report to share¬
holders. the company explained that the carrying capacity of ocean ' * ? V
tankers ofwned by Jersey and affiliated companies at the beginning
of this year was 14% . greaterx than at the outbreak of the war in
Europe in 1939. * " ? s "

- "However," the company added, "the high demand for petroleum
products has made necessary the. chartering of a substantial number
of additional tankers." > .

. < ' ** ' » *

... The report pointed out that although the need for tankers to trans¬
port oil products rose sharply in 1947, several factors developed that 1 "
resulted in an acute shortage of tonnage available to industry in the
last quarter of the year. These included a prolonged shipyard strike
and delay in effecting the transition ,of tankers from government
ownership and operation to private industry.

•

To help meet-its increased transportation requirements/the company
and affiliates bought 23 ocean tankers from the U. S. Maritime Com¬
mission in 1947, bringing the fleet at the year-end to 125 tankers,
totaling 1,936,000 deadweight tons. In addition, five small foreign-flag
special service tankers were purchased.
Since the first of 1948, the company stated, ; three more ocean

1 tankers have been purchased and contracts placed for the construction " ■ 'v, i
of six 16-knot super-tankers of 26,000 deadweight tons each, Sched-
uled to enter service late in 1948 and in 1949, the new tankers will "
have a cargo tank capacity of about 228,000 barrels each, more than
half again as much as the T-2-tankers. 1 ■

, Steps are being taken to equip all company-owned tankers under

(Continued on page 47)
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Stock Record «» New York Stock Exchange
i DAILY IANGE Of PUCES WEEKLY VOLUME OF TfUUNNB

//■/ YEARLY RANGE OF SALE VOICES >7/ - FOR EVERY USTEG ISSUE >

Range for

V,:? Year
Lowest -

I per share

66% May
90 - Jun

5% Dec
.43% Apr -

13% May
38 May
30% May -

■6 - May i
25% Dec 7

100 Nov

:'jf3% Dec 7
i. 16%. Dec 7
> 75 Dec i;

2% May rt
25V* May «:

a 56 1- Jan >.

u 27% Dec i
90% Nov

10% Dec
164 May
18 May >•

29% May ,

30 * Jan :

90 Dec
30% May //
.91 Jun >■

24% May 'V
5% May

i: 46 Jan
7 73 f Mar

34% May
V r 7 Dec
50% Dec
20% May
65% Dec

, 9 May
36 May
107% Dec

37/e May
75% Dec ,

166 Dec

36 May
94 May
20% May
105% July

; 47% Oct
19 .Sep
18% Dec
88 Dec
38% Dec

101% Dec
3 25% May

3%
13
16
2

; 86
7%
74%
37
5%

49

22%

90
9%
12

18%
102

May;
Jun

Dec

Dec

Dec

Dec

Dec

July
May
Jan >

July
May
Apr .

May
May
May
Dec

Previous

1947

Highest

J per share

87% Jan i '

110 July
10% Feb
60 Oct
18% Oct
55 ' Jan
40% Oct

- 10% Feb
• 38% Feb
112 Feb

t: 6% Feb /
31% Jan
102% Aug

' 5% Feb

M 44 Feb
76% Nov

;48% Feb
104 Apr

V 12% Nov
202 ;• Nov ,

22% Feb4
7 36% Oct

a, 39% Mar
105% July

> 42% Oct

>99% Oct

35 Jan
8% Feb

451 Apr
107 Dec

:«■; 50% Dec
11% Apr
80 Mar

31 Jan
77% Jan
17% Feb;:
50 Feb

110% Nov
-, V 7% Feb
99 Mar
196% Sep
54% F£b
115% Jan
28 Va Feb
110 Feb
56 Aug
26% Feb
24 Feb
102 Mar

48% July
118% Oct
46 Jan

6% Feb
17% July
20% July
6% Feb

115% Jan
25% Feb
101% Feb
42% Apr
9% Oct

55 Jun

x34% Jan
10% Jan
106% Mar
13 Oct
14% Nov
30% Feb
116 Jan

.////. Range
•7 .1; Lowest

$ per share ,

64% Mar 17

80 Feb 6

4% Feb 11
45% Feb 11
14% Feb 11
42 Apr 6.
28% Feb 13
7% Feb 10
22% Feb 20
101;'Mar 11
3% Apr 14
14% Feb 26'
75% Mar 19
2% Mar 15

;.Va 37 Feb 10
70% Jan 7

- 24% Feb 28
90 "Mar 2

8% Feb 11
xl71 Mar 3

18% Mar 13
> 28 Mar 8 ,;

25 Feb 11
81 -Mar 24

33% Feb li ;
86 Feb 25

25% Mar 8
5 Mar 16

•v 46 Mar 18 i;
83% Feb 20
42 Mar 11

7% Jan 13
51% Jan 6
18% Mar 9

58% Feb 9
9% Mar 17

x35% Mar 19

103% Feb 26
3% Feb 11
76% Feb 6
167% Feb 21
37% Mar 16
91 : Mar 8

18% Mar 5
104% Jan 28
.43 Feb 24
16% Feb 4
16 , i Feb 13
88 Jan 5

33% Feb 10
94% Feb 11
25 Feb 26

5 Jan 2
14% Mar 16
16 Jan 22
2 Jan 5

65% Mar 3
6% Mar 4
55 Mar 4

37% Jan 20
5% Feb 10

50 Feb 13

20% Feb 11

6% Feb 25
88 Apr 16
10% Feb 11
13% Jan 5
18% Mar 17
95% Feb 27

since Jan. 1 .»/
Highest

Iv-v $ per share i

79% Jan 27
v 90 Jan 8

>6% Jan 9
54 Apr 15
18 Apr 16
46% Jan 27
36 Jan 9

9% Apr 16 i

26% Jan 8
l 102% Feb 27

4% Feb 24
' 21 Jan 5

C 80 , Jan 20 1".
> 3% Jan 2
47 Apr 12

, 73% Mar 31 %
•

31% Apr L
90 -■ Mar 2
11 ^Jan 5

190% Apr ? 9 -

DC 21% Jan 30
; 33% Jan 5 •:

31% Apr 16 -

89 'Jan 12

ZZ>'3P%'a*n//57
93% Apr 10

30% Jan 6 :1
6% Jan ~ 9
50

109

52

10

68

Jan 2 •

Apr 5 *
Jan j 9
Mar 22 >
Mar 22 >

227/s Apr 6
65 Mar 8

12% Mar 22
42 Jan 9 .

108 Mar 10

5 Apr 2 >

82% Apr 16
175Va .Inn 6;

44 Apr 16
lUO% oa.ll 21 '

23 Apr 7
107% Apr 14
50% Apr 1
19% Jan 5
19% Jan 10
91 Apr 15
40% Jan 2
106 Jan 2

31 Mar 31

6%

16%
19
2%
89%

9%
77%
40

7%
53
25%
7%
92

12%

15%
22%
104%

Jan 15

Apr 6
Apr 15
Mar 25

Jan 9

Mar 29

Jan 12

Jan 7

Jan 5
Jan 5

Apr 7
Jan 5
Jan 13

Apr 16
Jan 30
Jan 8

Jan 12

/'/>/ STOCKS /'/: ;7>
' NEW YORK STOCK .

7// ' ■: • EXCHANGE 7Z ■7■;/:
•• :'■. /■■:'-.':'-\:\Par

Abbott Laboratories com Mo par
Abraham At Straus : JWo par
ACF-Brlll Motors Co 2.50

Acme Steel Go 10
Adams Express — 1
Adams-MUlis Oorp__ No psr
AddressographMultigraph Corp 10
Admiral Corp 1
Air Reduction Inc .No par
Alabama, * Vicksburg Ry L 100
Alaska Juneau OoUL Mining 10
Aldens - Inc common 5
4%f preferred 100

Allegheny Corp common 1
7-5% ft preferred A 100
-82.50 prior cocv preferred-No par

Allegheny Ludlum Steel Corp.No par
Allegheny & West Ry 6% gtd_100
Allen Industries Inc 1
Allied Chemical St Dye —_No par
Allied Kid Co 5
Allied Mills Co Inc— —.—No psr
Allied Stores Corp common—No par
7-: 4ft 'preferred ^— -—__100
Allis-Chalmers Mfg common—No par
v 3%% cum «onv preferred——100

Alpha Portland Cement- No psr
Amalgamated Leather Co com—1

Z> 6 ft convertible preferred 50
Amerada Petroleum Corp——No par
Amer Agricultural Chemical-No par

' American Airlines common 1

fej V»% cum conv preferred 100
American Bank Note common. 10
M 6ft preferred —50
American Bosch Corp 1
Amer Brake Shoe Co com—No par

4% conv preferred 100
Amer Cable A Radio Corp 1
American Can common 25

7% preferred 100
American Car A Fdry com No par

7% preferred 100
Amer Chain A Cable Inc No par

775ft conv preferred 100
American Chicle Co No par
American Colortype Co 10
American Crystal Sugar com 10
4% ft prior preferred 100

American Cyanamld Co com. 10
3%ft conv preferred series A_100

American Distilling Co 20

American Encaustic Tiling 1
American European Secur No par
American Export Lines Inc 40c
Amer A Foreign Power com—No par

67 preferred No par
$7 2nd preferred A No par
$6 preferred No par

American Hawaiian 83 Co 10
American Hide A Leather com 1
6ft conv preferred 50

' American Home Products 1
American Ice oommon No par
6ft non-«ram preferred 100

American International Corp_No par
American Investment Co of 111 1
American Locomotive common 1

//- Tft prsfoned-- ... .100

**'//' Saturday
Apr. 10

t per share >
72% 72%
•80 i 95 •

• - 5% 5%
•52 53

7 17% 17%
•43 43%

- 34% 34%
v 8% 8%

25% / 25%
♦101 103 :

7Z. 3% 7 3% -

/> 18% 18%
•>-*77 79

'.-/'3% 3%
ivs-j 44% 46%
& *73%/■ 75 7/
t 30% . 30%
>.♦91% 95

.*9% 10
v: 189% 189%
•¥♦19 19%

VV-30 y:'r''30
. 30% 30%

, ♦82% 85 ,7
i >37%: 33>

93%; 93%

:.! *28 v

*5%
•48 >

105 >

48%,
o%
66%
22%
•61

>•11%
39%
108

; 4%
81%
171%
39%

¥ *94%
•22%
•106
49%
•19
*17%
♦89%
38%

♦103%
•29%

D';' Monday
Apr. 12

f P«r Share

72% 72%
♦80 95

5% 5%
52% 52%
17% 17%

• 43% 43%
35 35

8% 8%
• 25% 25%
> ♦101 103

'3% •> 3%
« ■ 18% 18%

»77Va 79 v::
3% - 35/8
45% 47

*73% ■ 75 -'
30%-30%

v • >91% 95
, . 9% 9%
187 189%

?&■% 19 19
r:i/J/30%,;/30%,
// 30% 30%
? .*82% , 85

38 >38%
v 93 93%

LOW AND HIGH

Tuesday
: . ; v>.: Apr, 13", J >.

. // '. $ per share r

71% 72
■'•¥ ' 80 95

5 5%
i ■« 52% 52%

17% 1J%
44 44

< 34% 34%..
8% '8%
25% 25%

*101 103

3% r -3% ■:/
18 > ■ is . :

, ?/-> *78 80

3% 3%
. 45 -> * 45%:

* 73% 75
- ...30%- 30%
;/:>>.*91% 95

5:9% . 10
i¥f.V:l89% 189%: r>
^

..19% 19% v

H'i"^30%i-30%;>;.
30% 30%.

•^^j»82%;:;,. ev/M
>!/ ; >37%>:38%: >

92% 92%»:

28% • /:

5%
53
105 '¥■>'
.48%-.:/
f 9%'
66%

22%
63%/.:-/
;ru%',-t'
39%
108
4%

: 81%
171% &
•£40% >>
98

> 23 !■»

107% H
50% 4

4-19%/y
17% J

92 .
,

38% :

104% :

30 :

29 .

>, 5%
*47%
103 %
♦48%

4 9%
65%
22%
♦62%

.11%
y 39
107%
4%
81%
171%
40%
*96
23

106%
4 47%

19 H

*17%
*90%
38%
104

; 29%

29%.
, .5% >

54 >:./
103%
49 >

9%'
66 .

22% ■

63

11% :

39%;-
.107%

4%
82

171%
41

97

23

106%
449%
19
18 ;
92

38%
105

29%

29
- *5%
* 47%

.4 102%
48%
:9%
65%
22

//' *62%
♦11

ite- 39%
*1063/4

4%
:■/,> 82
•4/171
... ->41-

97

. 22%
4 *106

48%
>/4 >18%
4/*17%

• ■*90V*
38

103%

>4: 29%

29

, 5%4
50 •

103% i
>'48%>

4 9%4
65%4
'22%
63

* 11%

439%
108%

'

45/a
82%

171%
42%
97

23
107%
48%
19%
17%
92 >

38%
104%
29%

SALE PRICES
;1 ■ Wednesday -

• Apr. 14 •/ -

4 per share
• ■• 71% 72

*80 95 '

/'.5% 5%
52% 52%

17% 17% .

•43 44%
_ 34% 35
>8y« «%

'

25% 26
- *101 > 102%

3% 3%;
>17% .17%
v, *77% • 80' -

13% ■ ! 3%. •

4/ ;45%.r45%
4 *73% • . 75 . ..

.¥// -30 ■' 30%' ;
. V*91% • 95

/4> 9% ,- 9%
• / 188% 189
44*18% 19%
/

, 30«/4 * 30»/4
; ,/ 30% > 30%
. 4 *82% " 85 C

:// 37% .38 4$
/■;./ 93 . •- 93 -4

29% 29%
5%.. i .5%

♦47%. 50

/./v 103% 103%
i ' 47 y* 48%
, •> .-9%>; 9%

-64% 65%

; *21% 22 y«
> '62 V* 1 63 ],t.

♦11 11%
, '39% 39% f
V *106% 108

4% 4%

//', >82 ' 82%
171% 171%

/ 42 Va 42%
< 97% 97%

22y8 22%
; - 106 107 y*

/ZZ 48% 48%
/ *18% 19'A

. . 17% 18 - :

/ *90y4 91

44,37% 38 »

, 103% 103%
29% 29%

f Thursday
> Apr. 15 V

,# per share

71% 72%

53% '54
17% 17%

♦43 "44%
35 Ye , 35 Va
8% 9
25 Va t 26 Va

♦101 102%
>3% 3%
.17

*78

3%

17%
80

3%
*45% 46%
*73 Va 75;
29%
*91%

30%
95 v

9%.. 10;,.
188% 189%
♦19 19%
'30 - 30 V*
'30% 30%
♦82% 85
>37%. 38%
•92% 93%

'29
"4 5%;
*'47%
103%
>47%

'

/ 9>A

'64%
/ 21%
61%

411%
! 39%
106%
4%

82%
171 Yt
42%
*96

22%
*106

4T%
18%
18%

v 91/ -
"37
103%
x29

29% /
4 5%
50 •>

108 ■

48 '

9%
64%
21% /
61%

£11%
39%
106%
4%
82 % i
l'lVA
43%
98

"

22%
108%

■I 47 y2
18%
18'A

•: 91 >

r- 37%
104%

■; 29

, Friday
Apr. 16

i $ per share .

73 73
•81 :. 95: /
5% 5%
52% 53%
17% 18
•44 45

; 35 Va '" 35% 1
8% 9%

>25% 26-'
:' 102%f 102%'
/ 3% •• 3%
'

17% 17%
80 80

3% 3% ;
46 > '46%

/ *73% 747/a
;? 30% '31%
. *91% 95 ;

/'• ' -9% 9% •

189% 190
• *19 19%
• 30% ' 31
1 30% -31% •

¥*82% >85 '
1 38% 38%/
4/ 93 93%

29- ' 29% •

/.
. 5% • 5% -

/ *48: 50• '
/ 107/ 5 109 >
V - 47>A 48% *

. ' -•' 9 'A - 9%
65 65%

//' 21% '22>A '
• *62 62% >

; 11% 11%
' 39% 40
>106% 106%

i»'r- 4% 4%
- 82 Va , \ 82% '
/: 169 170%

: 43% 44
*96 98

22 Va 22%
'4*106% 108Vt.
"

-*47% 48'A
18'A ' 18 y*
i&% is y4

' *90% 92%
37% 38%

>102% 104
'

*28% 29%

Sales far
the Week ,

Shares

2,500

• / 9,900
2,600
5,800
■ 200

2,500
4 '

5,400
10,500

50

8,000
3,300

/'/'-• ■ 50
// 13,900

6,400

/ 8,900

800

2,800
>->•- 400 <

i,2oo
11,500

•

11,800

/ ' 800

1,100
2,200

4,700
f
1,600

':'•• 23 600

1,300
; / 3,400

; 150
-

. ' ' "700

2,700
400

5,500
~

. 5,500
' '

470

5,700
> 200

1,900
30

1,200
400

. / 600
; 50

9,600
* •

1,500
1,400

' 5% 5% 5% •7.5%;;> 5% ■ 5% >" ; 5% -- 5% /'/> 5% : 5% *5% i 5% 1,600
♦16 16% 16'/a 16 Va 16 16 16 16 v.: 15% 'i6 /'.;•> *15% 16 1,200

13% 18% 18% 18% 18% 18% 18% 18% 18 s,8 19 />/ 18% 19 8,400

2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% >/, 3,700
*69% 70% 70 70 >;/ *69% 71 *69 70% /" 69 ' 70% 69% 70 >,/7 1,100

9% 9% 8% : 8% - *8% / 8%' 8% 8% 8% 8% /. >7>: 8% 8% 2,600
>7 62 62 ♦62 64 ^7/' : *62 63 •61 63 / *61 63 *60 63 //:•/ 200

38% 38% 38 38% *38 38% ♦38% 38% 38% 38% ;
. 38% 39% 1,400

6%
'

6% / *6!/a 6% *6% 6% 6% 6% 6% 6% '6% 6% 3,000
♦50 51% ♦48 53 ♦48 52 ♦48 /./ 53 *47 50 . /• *47 50

24% 25 X24% 24% . 24%
■

24% 25 25% 24% 24% 24% 25 . 9,300

6% 7% : 6% 7 *6% 7% /' 6% 6%
90

*6% 7 7%. > /:/// " 7 7 800

♦89 90 •80 90 Z *80 90 r Z *80 *80 90
'

V 88 88 100

11% 11% *11% 12 11% 11% 7 *11% /12// 11% 12' ;/•:•' : ■ 12% 12% 1,000

♦15% 15% ♦is y« 15%\ Z *15% 15% ♦i5y. 15% 15% 15% :v *15'/a 15% /; > 100

20% 21 20% 21% 20% 21'/a 21 ;•- 21% 20% 21% 21% 22% 13,900

♦101 103 *101% 104 • ♦ 102 110 103 103 ♦ !-» o to s? 109 ,•■/;. *102% 105 y8 100

Range for
, Year

. Lowest 7/

f per share

18Vi Jun
80 Dec
7% Dec

7*25% May
127 Dec
8% Dec
28% May
7 Dec

85 Dec

76% Dec

11% May.
170 Dec
24% May
99 May .

/\ 9% Aug
15'A May
34 Jun

48% May
142 Dec

, 32 >Dec

,136% Dec
25% May
23'A Jun

t ,21 Jun
, 34 May
,116 - 'May
718,% Oct.

149% Jun

: 62 •,;Apr
135 Dec

-:S 41% May
Xll6% Oct

. / 7% Dec

i 26V2: Jan
/! 90 /May
hi 68% Jun
/. 5% May
. 62 May /•
30% May

•

36% Dec
35 Nov

7101% Nov

4 46% Jan
14% Apr
9% Dec

Previous

1947477/7
Highest

t per share
28% Sep

101 Jan
15% Feb

• 32% July
147 July
14% Feb
,39'A Feb
16% Feb
129% Feb
117% Feb
17 Feb

186 Oct
37% Feb
109% Feb
16% Feb
22% Feb
42 Va Oct
70% Dec

172 July
.40 Mar
1587 Jan
37 Feb
28% July
29 V* Jan

7 47% Dec

146% Feb
20 Oct

174% Feb
82% Feb
163% July
60 Dec

120% Aug
8% Dec

- 50% Oct
110% Feb
103% Feb
10% Jan
69% Apr
42 Mar

38% Dec
; 51 Jan
111% Mar

m 58% July
1

24% Dec
16 > Jan

Range
, Lowest

tper share
16 Mar 9

79% Feb 5
6% Feb 11
24% Mar 9
125 Mar 23

7 Feb 17

29 Feb 10

6% Feb 28
81 Feb 11

72% Feb 21
12% Feb 13

164% Apr 6
25% Feb 11
90. Feb 17

710 Mar 8

16% Feb 14
38% Feb 11
46% Feb 11
139 < MarlO
31 7 Mar 19

132 Apr 2
25% Feb 27
22'A Mar 12
19 Mar 19

34% Feb 13
116% Mar 15
18 Jan 21

since Jan. 1
Highest
f per share

20 Jan 2
85 Mar 10
9% Apr 16
32% Apr 16
132 Jan 14
8% Jan 2
33 ; Mar 10
9% Apr 7
95% Jan 12
85% Jan 9
14% Jan 9
176 Jan 27
32% Jan> 5

.101: Jan • 6
12% Jan 9

/ 19% Apr 13
46 Apr 12
59 Apr 10
153 Apr 13
34% Jan 9
140 Jan 26
31% Apr 16
26 y« Jan 12
24% Jan 5

4 39% Mar23
7 129 Jan 6

19% Jan 12

;>>• . >>/
STOCKS

NEW YORK STOCK
EXCHANGE

Par

Amer Mash do Fdy Co com No par
3.90ft turn preferred —100

Amer Maehlne do Metals No par
Amerloan Metals Co Ltd com.No par
«ft preferred 100

American Molasses Co — 1
American News Co No par
Amer Power M Light com No par
86 preferred No par

7785 preferred No par
Amer Rad A St San'y com No par
7ft preferred —100 ,

American Rolling Mill com —10
774% ft conv preferred.. 100
American Safety Razor 5
American Seating Co No par
Amer Ship Building Co No par
Am Smelt * Refg common..No par
7ft preferred ... ___100

American Snuff common _25
*

•••-■6 ft- non-cum preferred ...100
American Steel Foundries No par
American Stores No par
American Stove Co.. No par
American Sugar Refg common 100
7ft preferred .——100

American Sumatra Tobacco —5

« Saturday
, Apr. 197
8 per share
18% 19 '
♦82%
*8

31%
*127

*7%
*31%

■ 8%
90

80 77
13%

84

8%
31%
130

8

32%
8%

00
80
14

♦164% 168%
28% 29%
•97
10%

♦18%
45%
58%

• 99

10%
19

45%
59

*151% 152%
*33 33%
•134% 135
29% 29%
♦23%
♦20 7

39 £

24%
20%
39%

♦122% 125%
18% 7 18%

; Monday
'

Apr, 1:1
$ per share

18% 19%
*82% . 84
8 8'/a

31% 31%
♦127 130
*7% 7%
•32% : 32'/4
8% 87/a

89 89
79 80
13% 14

♦164% 168%
28% , 29%
96% .'97
10% / 10%
19 19
46 46

58% 58%
151% 151%
33% 33%

if 135 135
29% ; 30 ;
23% 24
♦20 20%

38% 38%
7 125 125

18% 18%

LOW AND HIGH SALE PRICES
/: z/vV:// "V; >/>■//

/
> Tuesday > Wednesday /Thursday /-Friday Sales for

/-Apr, IS//:/-/ ■Apr. 14 ' / . Apr. 15 Apr. 16 the Week

, $ per share $ per share t per share ///<< per share Shares

18% 18% • 18 l8>/« : 16% 18% W 18% ! 18% ■■:/■/ 6,500

£>*83:%c - 84 :84v >84 *84 85'/a *84 - 87 >-
'

20

7 *8% 8% *8Va 8Va , • -8% • 8%
r • ; 8% / 9% > 1,200

- 31 31% 7 31% 31% -/ ■/ 31% 32
■ 31% 32% ,' 3,900

• *127 130 *127 130 *126% 130 *125% 130 >

7% *7% ■ 7% -' 7 Vs / 7% 7% ■ 7%':' " , 800

30% 32 "31 31 30 30 ' CO0 S«I 313/a / 1,200

8% 8% " 8% 8% 8% 8%/ . i- 83/4 9 13,400
'

69% 89% 89% 89%
- >89% 90

'
•

89% 90% 1,500
79 : 79% > ♦77% 79 79 • 79 7/ 78% -79% . 1,400

13% 13% 13% 13% 13% 133/4 /// 13% 14 // 35,400

'/• *164% 168 Va - *164% 168% *165V2 168% . r 168% 168% > 100

; 28% 29ya 28% 29 y8 / 28% 29% //•■'• 29% 29% / 21,200
- ' -93 97 7

. 94»/a 96 96 98 >>/■ 98 98 C'Z>: 440

♦10% 10% 716% 10% 10 VB
;
10'/4 • 10 Va ; 10% ; 4,000

19 19% ■ 19 19 ♦18% 19 ;f: 18% 19%/ 7/'/ 1,300

".•*45% 45% > ♦44% 45% 4 *44 ■ 45 >'■: 45 45% / 260

58 58%, 'Z
: 57% 58%

- 57% 58% /,;/<' 58% 58% ;; 9,700
' 151 153 152 153 152 153 /'"••-! 151 153 450

32% 33 33 -// 33 '/;■/ / *33 33% , ( *33 "33% 400

134% 135 / 134 134 Z 134 134 "/ *134 135 . 120

• t 29 Va 30% 30 30% 30% 31% V : 30 31% 7,000

;/>:23% 23% 23% 23% 24 24 - 24 24 800

• 20% 20% " Z *20 20% *19% 20 v > X20 20 3/4 /■"700

*38% 38% ' ♦38% 39 38% 383/i *38 > 393/s ;;/ 500

*122% 125% t ♦123% 125% *123% 124% : *123% 124% 100

18%' 18% / >18% 18% 18% 18%, 19 19% 2,800

147% Mar 17 153% Apr 16 Z American Tel A Tel Co 100 / 150% 150% 150% 1503/4 150% 150% ' 150% 151% 151%

54% Mar 29 68 Va Jan 5 *; American Tobacco common.. 25 • 603/4 61 60 /: 61% "7759 • ;• 60 > 583% 59% 58 7

132 Apr 15 144 Mar 9 6ft preferred .100 136% 136% Z 136 ; 136% 135% 136 ■ -■ 134% 135% 7 132

46% Feb 14 60% Jan 2 American Viscose Corp common..14 / 7:59% 59% 7 - 59 . ; / 593/4 59 > 59 z/7 58% 59% : >58 •'"■

116% Mar 6 119% Jan 13 5ft preferred 100 118% 118% *117^8 118% ♦118 118% : *118 118 y2 llt'%
/ 7 Feb 11 /: 8 Jan 5 Am Water Works Co Inc 5 :: 7% 7% ;/- 7% 734 . 7% 7% 7% 73/4 7%

36% Mar 17 45% Apr 16 . American Woolen common—No par 43% 44 /• 44 45%
1

r»l 44 s, a 45% ;// 443% 45 44%

95 Jan 21 99 Jan 9 7ft preferred 100 *95% 99 7- *95% 99% *95% 98% ♦95% 98% *95%

763/4 Mar 16 91 Apr 12 $4 conv prior preference__.No par •87% V 91 ">/ • 91 91 90 90 *88 91 *89

6 Feb 17 8 % Apr 1 Amer Zinc Lead A Smeit com 1 77 7% 7 734 7>7- 7% 7 7% >-//; *7% 7% > -

'

• 7% 73/4 7%

62% Jan 16 / 66 Apr 9 •5 prior conv preferred 25 *65 68 *66 70 >*64 69 •>■> •64 69 -7/ *64

30% Feb 11.
> 37% Apr 16/ Anaconda Copper Mining 50 7.35% 36 , 35% 36 •/; 35% 35%/- 35% 36% 35%

30 Feb 10
28% Mar 19
98y2Feb 4
46% Mar 3
18 Vb Feb 11
8 Mar 17,

38% Mar 23
38 Va Jan 5
104% Jan
55 « Apr
26%Apr
13 y+Apr

3

16

7
5

Anaconda Wire k Cable No par
Anchor Hock Glass Corp com—12.50
14 preferred No par

Anderson, Clayton A Co 21%
Anderson-Pilchard Oil Corp —.10
Andes Copper Mining.*..— 20

7 37% 37%
>32% 32%
•102 104
1*52% 53 7
26% 26%
*12)7, 13%

. 37' 37%
32% > 32%
101% 102 ' 7
♦42% 53%
26 26%
* 12 y* 13%

37%7 37%
32% 33%

*101% 102%
53 53 .7
25% 25%

' *12% 13%

37 37%
33% 34

♦101% 103%
*52% 53%
25% 25%
12% 12%

153

58%
134%
59 V8
118%
7%

45%;
98%
92

7%

r 69
36%

37 37%
33% 33%

♦102 104
53% 54%
25% 26 Va
12% 12%

152%
7 58

132%
x59

117

7%
:/ 45 Va
•95%
91

"•

7%
♦64

36%

153%
58%
133%
59%
117%
7%
45%
99

91

7%
69

37%

37 : 38
33% "34%

♦102V8 104
55 55

26 26%
13% 13%

16,000
14,700
1,260
4,100
110

4,400
19,200

. 300

3,900

48,000

3,300
4,000
; .40,
1,800

14,400 <

400

For footnotes see page 24
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NEW YORK STOCK RECORD

Range for
Year

Lowest

I per share

3% Jun
30 Apr
9% May

103 Dec

38% Jun
91% Dec

"Sep.- •
10% May
137/« Dec
99 Dec

€6 May
x98 Dec

10 V* May

40% May
23% Jun
62 Jan

31% Apr
105 Nov

91 Dec

21% May
57 Apr
111% Dec

22% Mar
5% May

13 Dec

17% Dec
15% Dec
4% May
36% Dec

13
13%
7%
xi y.
9%
60

42%
18

45%
20%
8%
18 .

Dec

Dec

May
May
May
Jan

Dec

May
Dec

Apr
Dec

Jun

35% Dec

83% Dec

17% Dec
96% Dec
5% May

, 29 Dec
30% Jun

12% May
; 10% May

16% May
, / 95 Dec

28 May
v 17% Sep

21% May
... 77% Dec

24% Dec
19% Apr

; 133% Dec
46% May
13% Dec

Previous

1947

Highest

S per share
6% Peb
39% Oct
15% Oct

130% Jan
55 Jan

110 Feb

•* 19 Jan

17% Feb

20% Feb

132'/a Feb
134 Feb

34 Sep
99 Jan

112 Feb

18% Feb

59 Feb

34% Feb
77 Mar

40 Dec

113% Sep
105 Aug
26 y2 July
73 July
121 July
27% Jan
12% Feb
18% Feb
29% Jan
27% Jan

7% Feb
49 Feb

62 Jan

110% Jan
20% Aug
108% Feb
12 Jan
40 Feb

39% Mar

; 18% Oct
18% Jan
24% Jan

106% Aug
39 «/2 Feb
25% Nov
28% Jan
103 V2. Feb
35% < Jan

32% Oct

150 Jan
66 Feb

18% Jan

Range
Lowest

$ per share

4% Mar 2
28% Feb 14
11% Mar 16

91% Feb 16

41% Feb 10
88 Jan 29

104% Mar 2
14 Feb 5

12 y2 Mar 12
12% Marl6

100 Feb 16
Mar 12

Jan 5

Feb II
Mar 3

94

26

84

96

14% Feb 11

45

25%
68

30

102
91

20

55
104

20%
5%

13

13%
16 '

'4%

35%

Feb 24

Jan 6

Jan 22

Feb 21

Feb 9

Feb 9

Feb 11
Feb 13
Mar 30

Feb 25

Mar 12

Jan 26
Mar 1

Apr -8
Feb 26

Jan 22

since Jan. 1 * .

Highest

4 per share

'.-•"5% Apr 7
34'% Jan 2
14% Jan 8

106 Jan 9

50% Mar 22
95 Apr 16
110% Apr 2
16 Apr 15
15% Jan 5

"

16% Apr 16
109% Apr 16
lC2y2 Jan 12

: : 28% Jan 12

103% Apr 16
102 Apr -8
17 Jan 2

51% Apr 16
47% Mar 1
78 % Mar 5
38% Apr 16
108% Apr 12
97 Jan 6

23% Apr
64 y2 Apr
114 Jan
24 V2 Jan
7% Jan 29"

14 Apr 6
19 Jan 10

19% Jan 8

6% Apr 16»
41% Apr 16

8

16

9

20

.STOCKS
NEW YORK 45TOCK ,, .Saturday

EXCHANGE Apr. 10

„ 1
. Far -4 per share

A P W Products Co Inc 5 5% 5%
Archer-Danlels-Mldhmd No par *29% 30
Armour 6c Co of Illinois com 5 12% 12%

$6 conv prior preferredl___No par *99 99%
Armstrong Cork Co com No par 49'/» 49%
<3.75 preferred No par *93% 94'%
44 cum preferred conv No par 109'% 109%

Arnold Constable Corp., 5 *15% 16 ••••

Artloom Corp. ————No par *13% 13%
Associated Dry Goods common—1 16 16%

6% 1st preferred 100 *106% 108%!
7% 2d preferred 100 99 99

Associates Investment Co 10 - *27 27%
Atch Topeka & Santa Fe com—100 100% 100y4

5c/c non-cum preferred 100 102 102
ATP Inc 10 15% 15%

Atlantic Coast Line RR No par 51 51

Atl G 6c W I 88 Lines comm«n_„1 39 39

5% non-cum preferred 100 *69'/2 75
Atlantic Refining common 25 36% 36%
4%"conv preferred series A__100 *107 109
Preferred $3.75 series B —100 *94% 95 %

Atlas Corp 5 22% 22%
Atlas Powder common No par 62% 63

4% conv preferred .100 *104 105
Atlas Tack Corp— No par % *21 24 Va
Austin Nichols common iNo par *6% % 7
Conv prior pfd ($1.20) No par *13% 14

Autocar Co_ 5c 1 14 14

Automatic Canteen Co of Amer—5 *16% 17
Avco Mfg Corp (The) common___3 5% 5%
$2.25 conv preferred No par ~*39 % 40'%

Monday
Apr. I I

4 per share

5% •.:< 5%
30 30%

12% 13
99 % 99 %
'49% 49%
93% 93%
109% 109%
*15% 16
•1314 13%

• 16 ' f 16%
106% 108
99 99%.
27". 27%
100% 101 •->

ioi y2 101%
15% 16

LOW AND HIGH
. a Tuesday

• Apr. 13 »

. $ per share .V

h..''.*5 ,. 5%
?■ "A 29 % 29 y2 .

12% ; 12%
V. *99 99%

48% 4817
f 93% "94%
'*109 109% 1

15%7-. 15%
13 - '

-:K'; 16
i

' 99

27%
100%

; } 101% 101
15% 16

SALE PRICES

Wednesday 1
Apr. 14

S per share

5%
30

12%
*99%
48 Va
*94

109%
*15%
♦12%
15%
108%

%

5%
30%
12%
99%
48%
94%
109 y4
16

13%
16%■
108%
100

27%
101%
102%
16

Thursday
;;.y> Apr. 15 • •'

f -t per 8hare
5% 5%
30% 31 -

12% 12%
■ ' 99% 99%

49 49

94 ' 94

■109 109%
16 V 16

*12% 13%
15% 16 y«

*109 111

*98y2 100 •

28 = •, 28%
/100% 102%
*101% 102%

16% "16%

Friday"
•'Apr. 16 V:

4 per share

*5 y«
31

••'•-'12%
■99

,

48%

■£•'94%
; 109
*15%'
12%
16 Va

•109

99%
28 y,
102 y4

*101%
'; 15%

-. 59a

31%
12%
99 y2
49%
95 vis

109%
16%
12%
16%

110

loo /
28%
103%
102%
16 y*

51 51% 50% •51% 50 51 . 50 51 .■;■■■ 51% 51%
39 39 1 38 38 38 38 37% 37% • 37% 38
*69 75

'

*69 75
. > *69 75 *69 72% *67 72%

35% 36% 35% 35% 353a 36 36% 38 38 38%
108 108 Va *108 108% 108 108% 108 108 *108 110
95% 95%- .-• 94% 94% 94% 95 f 94% 94% / *93% 94%
22% 22 VA . • 22 22 21%: 22 21% 22% 22% 22%
-63 63 *62% 63% 63 63 77 R 63 63% 64 V2
105 . V 105 vf - *105 v 107 *105 VA 107 *105% 107 .

■- xl05'/4 106
*21 24 Vs 217* 21 *19% 24% *19% 25 , - *21 . 25
6% G% 6 V8 6% • 6% 6 Vs

, 6 ;%'6 ".■/' ■'-■ 6% 6%
13% 13% :

*13% 14 •.•••• *13% 14 7m ' ' 13% 13% ' xl3% 13%
14% 7l*W ." ■••/ 14 -v- 14%C:V> ■;■ 14% ,14% ?'-;>14% "14% ■ ■A"' 14 :■ ' 14%
16% 16% » 16% 16% v.:- 16% 16% 16% 16% 16% 16%

'■# 5% 7 5%f7 5% ••• .5%^'- - ■I 5%7; 8-' -' 6 ' 6%
40 40 i.; k ■ 39% 39%-V/

) 77 7)7 v

. rf<7-

1 '■
;•

39 VA

77.

39% 40% 40%

x/vsik/;

41 41%

31 Feb 13
85 Feb 2

16% Mar 10
89 Apr 2
8% Jan 2
30 Feb 11

32 % Peb 5
14'/a Feb 16

15% Peb 11
18% Mar 16

93% Mar 16
26 Feb*11
16% Feb 11

23% Jai| 20
80 , Jabt 6
23% Feb 14
25 Feb 17
30% Feb 27
125 Mar 16

53% Jan 23
"12 f- Feb -28

38 Jan 7*
90 Jan 8
21 Apr <15
100 '. Jan 9

151/8 Apr
34 y2 Apr
37 <Jan
16% Jan

19% Mar 22

24V4Jan 2

96 Apr
34% Apr
21% Jan-
24% Jan

87% Mar 10
26% Jan > 9
33 Apr 16
35% Apr 16
137% Jan.-; 9
63 Apr 1
14% Jan 14

16

,8

5

5

"8

6
2

15'

Beatrice Foods Co common 25

3%% cum conv pfd —100
Beaunit Mills, Inc.,. 2.50
Beck Shoe (A 8) 4%% pfd 100
Beech -Aircraft Corp— 1 •

Beech Creek RR 50 i

Beech-Nut Packing Co 10
Belding-Hemlnway .' 1
Bell Aircraft Corp 1 ,

Bell ifc Howell Co common „10
4Vi% preferred - 100

Bendlx Aviation————. —5 r

Bendlx Home Appliances— 33%c -j
Beneficial Indus Loan com—No par-*
Cum pfd $3.25 ser of 1946_No par

Best :3c Cottfu „ ! I.
Best .Foodss ±. — 1
Bethlehem-iSteel (Del) com.No par

7% preferred *■ —100

Blgelow-Sanford Carpet No par
Birmingham Electric Co No par

35

>86%;
19% y

m

12%
*33

;35%
15 S
18%
*20%-
*96

33%
17%
*23%,

f *84 i
, > *25
T 31%

34%
132%
,61%
12%

Sales for

the Week

Shares'
'

, ' 800 '
1,400 r

■■';. 13,900 -

800

2,000
240

.:•■■-■ *"'660-
300

" • 500

9,800 /

"-.Yso'-'r--
*' 440

1,100 Si
■ /' 9,600 -*

400 #;-
'

"2,200

4,000

1,500

25,100
220

120
: - 3,600
■■£#; 780 iy-

s ' 80

•'y-y. vioo
1,300
1,300

: H ;2,600 "
1,600"

46,700
1,200

16 May 13% Feb 11 15 Apr 14 Babbitt (B T) Inc~~ ......—;.l •13% 14% 13% 14% '
!

14% 14% - ~ 14%- 15 :• 14% 14% i4%- 14% : 1,800
24% Feb 12 % Feb 27 15% Jan 9 Baldwin Locomotive Works ^^13 14% 14% & 14-% 14% ■;. 14% ' 14% V 14% 14% 14% 14% ' 14% 15%" ' 12,600
16% Feb 10 -.- Mar 16 ; 1- 13 Vs Jan ( 2 Baltimore & Ohio common 100 11% 11% ■ ■; -11% 11% 11V4 . :11%> . llVs 11% 11% 12 Vs 11% 12% . 23,300
25% Feb 15% Feb 11 20% Jan 5 y 4%' non-cum preferred-——^.100 19 > 19% '•"■'•:•18%' 19% 18% 18%" ' 18% 19 19 20 19% 20 VA 11,800
16 Vs Feb 13% Feb 10 23% Apr ,16 / Bangor & Aroostook common 50 *20 20%' ■ , 20 20% > 20 20% .. 20 Vs 21%-;. . 22 23 / - ?■ ^123/ - 23% -7,900
69 Feb 60 Feb 11 75 Apr 16 ;: Conv. 5% preferred 100 :■ • 71 72 71 71 v. 7 71% /,72-";/ ;■' / : 72 ; .72 *71 73 72 75 360
55% Jan x42 % Mar 15 • 51 % Jan 10 /Barber Asphalt Corp (Delaware)_10 45% 45% »•■•:■ 1 45% 45% "7 •;

■'• 44 a 4 •45, 44% 45 145 46 'v -46%:
'

"2,490
28 Vs July 20 V2 Apr 9 24% Jan 9 / Barker Brothers common— 1® 21% 21% ; 21 % 21% 21% '21 Va 21 21% 21% 21%

'

22 22% 1,900
54% Jan 37 Mar 24 44% Jan 5 l-v 4%'% preferred .———50 '*38Va 40 ,■-:; *39 v- V41- 2, s •V<*39 'i' ^ >41 7 •39 41 • r *39 41 40% 40 v 60
39% Dec 31 Feb 11 40 Vs Apr 15, Barnsdall Oil Co— ——5 X 39 Vs 39% 39 Vs 39% 39 39% : 33 39% : 39% '40% 39% 40% 14,400
197/a Feb 9 Va Feb 24 16 Va Mar 31 Bath Iron Works Corp —1 14% 15 Vs ' 14% ■14%:".. 14% • J.4% •'■•'•," 14 Vs 14% • : 14% 14% 14% '14% 5,700
24% Nov 19 Mar 15 23% Jan 2 Bayuk Cigars Inc - No par 19% 20 19% v20%V r 19% 20 '• , ; 19% "19% • 19% 19% • 20 2,600

35 77725:77 35 35 35' 35 35
" "

*-'35% 35% 1,000
86% *86% 88% 87% 87% 87% 87% • 87%; 87%.-— *87% 90 120
20 20 = 20% 20% 20%

'

20% 20% 20% 21 '20% 20% 2,300
90%

'

'*89- > 90% : *89 '90% *89 90% *89 - "90% 90% 90%" 50
12% .12% 12% 12% 13 13% 13% 13% 14% 14% 15 Va 10,800
35 33

"

33, » *32%' 34% *32% 34% *32% 34% ■ *32% 34% - 10
35% 36 36% 35%; ■ 35V4 - >35 / 35 35.'/: \ '

•• 35Va
■

35%- : 1,300
15 :;r 15% 15 Vs 15% -15 VA- *15% 15% 15% 15% 15% 16% 2,000
18% > 18% 18% *18% 18% >-19,/- :■ 19 > 18%v 19 Vs }19 19% " ' 2,200
21% /.-:■ 21% 21V4 ,' *21 21% *21 21% 21 21 ; 21% 21% 300
98 *96 96 ' •97 ' qa ♦<17, ion *97V/Too f'*97 100
33% 33 33% 33 33% 33 Vs 33% : 33 34 - 33% 34% ; 24,200
18 Vv/ .'17% 18 37% 17% 16% 17% 17% 17% 18 >" 9,700
24 ; . .23% 23% ;;(-»;'23%' 23% 23% 23% 23% 23 VA 23% 23% 1,400
>86 •84. - 86-, .. ..-,-*84% 86 *85 85% *85 >85% *85

•

85%
25% 25 25% ■:"'26'!" 26 % 26% 26% 26 V4 26 VA 26% 26% 1,600
32%: 31Vs i 31% = ' - 30% >32% - > 31% 32% i '31% 32% 32% 33 14,500
35% 34% 35% .'--''34%' 34% 34% 34% 34 Vs 35% :

. .>/<35% 35% 44,600
132% 133 134 *133 134% •133 134% 134 134 134 134 700

61% *61% 62% •61% 62% 62 62 62 62% *61% 62%
-

500
12% 12% 12%

'

12% 12% 12% '•12%/ ■' 12%" 12% 12% '.'12% 1,500

Range for
Year

Lowest

t per share

25 May
12% May
18 y2 May
14 May
28% May
14% May
29 y2 Nov
89 Dec

45% Dec
25 May
38% May
37% May
88 Va Dec

3y8 May
i. 32 May

7 Dec y
81 Dec
9% Dec .

30 May
23 Va May
30% Nov
90 Dec
15% Dec

25% Jun
95 Dec
20 V* Dec

13% May
120 Jan
'9 May
69 Dec
25 y4 May
80 Dec
-14% May
26 May
14

80

80

84

May
Dec

May
Jun

12% May
6 May

Jun

Dec

Dec

Dec
13% May
94% May
19 May

Previous

1947

Highest

S per share

36 Jan
x20% Feb
35% Nov
18% Dec

-, ' 41% July
"

24% Oct
59 Feb
116 Jan
67- Jan

35% Feb
49% Jan
55 Oct
102 " Sep
6% Feb
39% Feb
13% Feb
96 Jan
18% Feb
40% Feb
31% Feb
63 Jan
109% Apr
28% Feb
36% Jan
106% Apr
27% Feb

20% Nov
125 Dec
14% Feb
86% Feb
37% Nov
102% Apr
23% Feb
38% Feb
22% Feb
104% Feb
100 y.Mar
95% Jan
16% Oct
10 "Dec
88 Jan
24% Feb
108% "Jan
6 Feb

22% Oct
104 Jan
27% Oct

. . Range
Lowest

7$ per share
28 Feb 11
xl3 Feb 11

22% Mar 16
M 15 Feb 11
32% Mar 15

21% Feb 10
29 Mar 17
*77 % Mar 16
41% Mar 2

20% Mar 4
38 Feb 24
42% Feb 11
88 - Jan 2

3% Mar 16
33 Va Mar 18
'

7% Jan 8
60 Mar 23

9% Mar 16
x27% Mar 17
25 Va Mar 16
28% Mar 10

V 93% Feb 5

15% Mar 16
27 Feb 26
90% Feb 13
17% Feb 14

16% Feb 11 <

122% Jan .-6
8, Feb 20
65 ■'.- Mar 30

x32% Feb 13
83 Jan 6
15% Mar 8

29% Feb 14

16% Mar 16
81 Mar 31

79% Feb 26
77 Apr 13
12% Feb 13

/ 7V4 Mar 16
79 Mar 16»
9% Mar 16

"

78 , Mar 12
27/a Mar 17

-16 Mar 17

98% Jan 15
, 23% Feb 11

since Jan. 1

Highest

4 per share

31% Apr 1,
15% Apr 8
29% Jan 5

; 17% Apr 16
40 Apr 15
29 % Apr 16
34% Apr 9
96 Jan 12
51 Jan 19
26% Jan 5

42% Apr
54% Jan
91 Feb

. 4% Apr
36% Apr
9% Mar 22
71. : Feb 10

11% Feb 2
33% Jan 9
30 Apr 9
37 Jan 6

100% Apr 16
18% Jan 9
32 Jan 14
94 Feb 5

21% Jan 5

21% Apr 16 *
124 Mar 3
11 Apr 16
74 Jan 14

36% Jan 2
88 Feb *4
19% Mar 30
35% Jan 6
21 % Jan '5
88 Jan 13
89% Jan 9
88 »Jan
15 Va Apr
i0% Jan
95 Apr
13% Apr 14
89 Jan 9
4 Apr 16
20% Jan 9
104 Feb 3
28 Jan -2

6

6
15
12

v:a:: ■■ -: STOCKS
NEW YORK -STOCK > Sxtuirdajr

^EXCHANGE Apr. 10
i >. v* v, -vpar 4 per share

Black <k Decker Mfg Co No par *30% 31%
Blaw-Knox Co No par * 15% 15%
Bliss - (E W) ; 27■ •■-27
Bliss ic Laughlin Inc— *.2.50 , ' *16 , 16>/a
Bloomingdale Brothers,__,__No par *38% 42
Boeing Airplane Co-—27% 28%
Bohn Aluminum & Brass. 5 ; 34 Va 34»/4
Bon Ami Co class A— _No<par *85 90
Class B —No par - 46% 46%

Bond Stores Inc — 1 24% 24%
Borden Co (The) -———15 41 41%
Borg-Warner Corp common .^__5 527/8 527/8
3%% cum preferred-^—ii—100 - *89 ;-C 90%

Boston & Maine RR (assented)_100 ;v;:'*4% 43^
Bower Roller Bearing Co 5 35% 36
Braniff Airways Inc —2.50 '8% "8%
Brewing Corp of America— 15 - *50 60%
Bridgeport Brass Co No par 10% 10%
Briggs Manufacturing No par 30V4 30%
Briggs & Stratton———__No par 29% 29 V2
Bristol-Myers Co common 2.50 31 Vb 31%
3%% preferred 100 99% • '99% '*

Brooklyn Union Gas— No par 16 16
Brown Shoe Co Inc common 15 7 30 30

. $3.60 preferred — No par *92 94
Brunswick-Balke-Collender __No par 20 Va . 20 Va

Bucyrus-Erie Co common—- 20% ; '20%
7% preferred — 100 "123 V2 124 #

Budd (The)'.Co common. No par - 9% "9%
$5'preferred No par t : 67% '^67% &

Buffalo Forge Co 1 ^*35%-.:'36
Buff Niag El Corp 3.60% pfd„lC0 *88 89%
Bullard Co No par 18 % lBVa
Bulova Watch Co Inc— 5 V. 33% 34
Burlington Mills Corp common 1 y 18% 19 V8

'

V 4% preferred —— —-—100 > *84% 185
3%% conv 2nd preferred 100 7 *82>/2 .'87 i.

j 3%'% preferred ——_____100 l:*. *75 80 '

Burroughs Adding Machine._No par 14% -15% '
-Bush Terminal — ^ 1 '*3 g%
Bush Term Bldg 7% preferred—100 j; 93 - 93% 5
Butler Bros common——ii-i.*_-15 y 12% -12%
4j/2% preferred : 100 *81% 83

Butte Copper & Zinc—1—• - 5 *3% '3%
Byers Co ( A M) common No par 20 ' 20% f

7% participating preferred—100 *'*101 102 V;
Byrvn Jackson Co— No par i;:': .'27y4 ;; 277/4 v

LOW AND HIGH

Monday ' " Tuesday
Apr. 12 -Apr. 13

4 per share $ per share

SALE PRICES

Wednesday
Apr. 14

$ per share

Thursday
Apr. 11

$ per share

30%
15%
26%
16

*38%
27%
34
85

46%
. 24%
41%
52%
*89 ,

4%
36 '

8%
'*50
lOVa
29%
29%

*30%
•98

15%
29%
*92

20

20%-
*123%
>■ 9%

•>. 67%
35%

.■*68 •-
• 18

s 33%
7 18%
;¥■ 86

*84

'■•*75

7 '14%

: 93 -i

12%
*81%
3%
19%

•101
^ 26%

30%
15%
27
16

42
28%
34
86

48%
24%
41%

52% ■

90% '<>•-

.•4% ;/

36

8%
60 Va :

10%
30%
29%

31%
99%
16 Va
29%,
94

20%

•f2Q%-:.-
124
'10 -

68

35% -

89% V"

18%
33% '

19 Va
86

87%
80 '

; 15- '•:

%-'■■
95

12%
83 .H'

'

•"3% *•i
20 ; '

102%

27%'?:

*30%
15% .

27 1

•16

*38%
.27%
33%

X86
*46

24'.

41Va
52 Va

**89; 'i7
-4 :■
36

8%
*50

10%
'29%
"29%
31%
*98 -v,;
15%
*29%
*92%

: 20

31

15%
27%

16%
40

28%
34
86
48

243/8
41%
52%
90%

'

-4
36
8%

60 Va
10%
29%
2y >/4
31%
99%
16

29%
94
20

' 20%
11123 Va

yV9%
67V/
.35%
►873/
18Va

•?, 33%'
■

18%
85

, *84 >

7t
/ 14%"

90

12VJ
•82

3%*
: '19 '■

XlOl

~,-26%

21%
124

•.'97/8!.'
68

*35-%Vy'(v
'89%'
18»/2
34' ".-."

■19 ■;>
86 .

86-:'77
77 *'P:i
15

- 8 /. ;
. 92 ;

13%
83 •>-'/':■

3%
19
101:

26%';

*30%
15%
27%
*16
*37%
28 Va

52%
85%
*46%
23%
41%
52
♦89 1

4 •■:?■;
36

8%
*50

10%
28%
2y%
31
*98%
16

*29%
*92%
*19%

2034
*123%
"

9%
•

67%
*35%
.*87%

7 33%
tii 18%.
/ 84%
*84

*75

14%

*83

: - 13 • '

81%
3%

'19%
I01:".:V
27

30%
15%
27%
16%
40 '

28%
33%
85%
48

23%
41%
52%
90 "

4 '
36

'V 8%
60 Va
10%
29%

"/a

31

99%
16%
29%
94

20%

20%
124 .

; 9%

36

88%
18 '

34

18%
85 '

87%;;.
78%
15

92

13%
.82 ,

'

3% ;
19%

101

27

30%
-15%
-27%
• 16%
40 -•

28%
31%
*85%
47 • ?
23

41%
52%
*88 >

4

36%i
8V4

*50

10^k

28%
*29

30%
*98
16 Va
*29%
*92 '

*19%

30 Vs
15%
29

16%
40

29%
32

88

47

23%
42%

52%
90

4>/s
36%
8%

60>/a
10%
29%
29%
30%

99%
17

30
94

20

20% 21 «/8
124. 3124 .

•9% .10%
68V2 69 "
!35%' • 35%
(87% 87% .

18% 19%.
33% 33% ;
18% 19 v8;
84% 86 - -

*84%; 87%
*75 ' 78%

8. '7 ■■'■■

•tnrr-ii91->',
13 13 Va
82 ,82^. .

/"3^/:-3W-7
*20 20Va ...

'101 •> 103 Va '■
27 V4 27 V4

Friday
• Apr. 16

t per share

30% 30% .

15% 15%
28% 28% .-V'
16% 17%

'

>*40 42

28% >29%
31% 32
*86 88 %

- 46 47

22% 23%
42 Vs 42%
52% 52% ;

90 '90-
4% :■;' 4%

*36% 37%
: 8 V2 8%

; *50 - v;60Vs
. 10% 11

30% 30%
29 %■'?■■ 29%
30 V2 31
99% 100%

'

17 :.;-i7Vs
29% 29%
•92% 94
19% 19%

21 21%
*123% 125, ,

io% 11

'70% "
36 36

. v 19 -19%
'

-' -33% 33%' " ?'
18%- 19% ' '•

• — '86 •'' 86 >■• • • /
,-'■'-'"84%y/84%;:'

*75 ■ *78 Va .;
•' .""14%;>.15^-"/: 7'-'

8-Vs/„8% *
'

*89 91;"
"

e>Jl3% "^13%^
^ '.*.82%; 84 ■ -

20 t 20% '
*101 .104 :■: ';

'

27 27% :

Sales for

the Week

Shares

300

4,700
: i 4,000

900-
40

26,000
2,600

60

240

3,300 "

3,700
5,400
100

r v 1,500
,1,000 "

3,900

5,100
4,900
1,000
1,700
120

7,000
400

; 600

13;000

'"88;ioo -

'640
"

i '900
':.'v 100".

.BOOCK
? 1,200
v

, i2,«hO
"250 "

7.^7'toa^
'

V ia-

^8.800^
ir 8,500cr
^>^,5601
v~; 8,100

• 5
"100

*^'"2j300'x
2,400

1,000

24% Apr 34%
51% Dec x55
1% Dec 3%
6% May * 8V4

21% May 34 V2
12% May 17%
110 Dec 1 132 ■'
38 Dec ! 48%
18 Dec 25%
9% May ' 15%

fhrfootnotes KM> naff* OA

Dec
Jan
Feb
Feb
Oct
Feb
Feb

Feb
Feb
Feb

27%
52

1%
"6%
24%
13%
108%
38%
14%
10

Mar 17
Jan 5
Mar 12
Feb 11
Feb H
Mar 29
Jan 13'
Feb 11
Mar 16
Mar ,.:4

33% Jan 2 California Packing common—No par 32%
53% Peb 18 . 8% preferred — L—50 H-;-:*53
.2% Jan 2 .• Callahan Zinc-Lead ; __1 ; < 2 V
7% Mar 23 Calumet <fc Hecla Cons Copper 5 7%

30% Jan 5 Campbell W & C Fdy„ -No par " *2&'/•>

If,. Feb Can Dry Ginger Ale com 1.66% v. . v, 13%. 13%
115% Jan 2 ■* ; $4.25 conv preferred No par »«> *112 V* 113%.
42% Mar 20 Canada Southern Ry -Co_. 100 *': *41: , ! 44
18% Jan 6 Canadian Breweries Ltd .No par *17% 18%-
l3V2Apr. 16 Canadian Pacific Ry — —25 / l2'/s 13

32%
■54V2
"

2

7%
•29

*32

♦53
•

. 2 >

7%
-28%

13%
113 -i

.*411

-*17%
12%

/ 32 Va
-54%
/' -2Va

7%
T" 28%
14 Vs

113
. = 44 *V

.18
12%

32

53

'-2

7a

32 Va
53--

72 /■■
77%

2&%- 28%

13% 13%
113:* 1 113' 7
*41Uf.'44f 1

*17% 18 -

12% * 12%

32 32%
*52% 54 ?
».

2 • *:2 ""
7% ; 7%
29% 29%
13% 13%

111 '.- 112
*41 44 '

•17% 18
-12% "12%

32 VA 32%
*52% 53

2 2 Va"-
7%& 7%

29 29%
13% 13%
111'. 112' V
'41 v 41V
*17% 18 :•

12% 13 Va

-r- yivV 32% - " • 3)400
*52% 53% ' 20

' '*72• v<• 77. 12,600
7"y-nVi 77.1%:7'7,r. ■ 8,200
28% 29% " ' 1,300

'

13% 14 •...":%■;/ 8,100
/'in '-112 V2 ir'>'■"■: 520
05*41%7 42%c :/•."/•/ 10
•'*17% ' 18

■t ■;; 13.% :;i3% - r^ 54,900
" '' '
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NEW YORK STOCK RECORD
Range for

Year

Lowest

$ pet share

33% Nov
11 Apr
50

102

27

38

May
Nov 1
Dec
Dec

12% May-
35% May '
6 Jan

29% May
132 Dec'

49% May
17% May f;

x97 Dec

130 Dec?;
19% May
19% Dec

xl77's
7%
7%

100%
77%
4%
11%

■ 9%
22%
11%
20%
19%
100%

10%
23 -

40%
81%
3%
5%
6%
4%
8%
4%

: 2%
6%
23%
13%
33%
20%
51%

Dec

May
Dec 1

Dec

Dec

May
Dec ■'

Dec

Nov '

May 0
May
May •

Dec

May ;

Jan "

Dec *

Dec

Apr •

May
May
May
May
May
Dec

May
May;
Nov

Nov

Jan

May:

.,10% Dec
15% Jan
4% Nov

32 Dec
56% Sep

23 Nov
- 96 Dec

21% May
0. 37% May
27% May
8 May

78 Dec

12% May
23 May

85 jun
,.34% Nov
107 Deo
27% Jun
106 Nov

71 Dec

42% Dec
14% Dec

V 32 May

.. 34 Dec

140 Dec
89 Dec

Previous

1947

Highest

S per share
47% Dec
14% Feb
57% Feb
128 Jan

39% Jan

50% Feb
21% Oct
45 Oct

7% Feb
47 Dec

158% Jan
64 Feb

28% Dec
108% Jan
15G Apr
32% Feb
21% Feb

22% Feb
14% Jan
10% Jan

116 Feb

96% Apr
12% Jan
16% Oct
14% Feb
35% Mar

21% Jan
30 Oct

27 'Feb

HO3^ Jan

20% Feb
30% Oct
54% Jan
102% July
7% Feb
12% Jan

12% Dec
8% Feb
15% Feb
10% Jan

6% Feb
14% Feb
38% Feb
27% Feb
53% Feb

, 34% Dec
56 July

15% Feb
21 Feb

7% Mar

;■ 42-% M&r
66% Oct

29% Jan
111 Feb
28 Feb

48% Jan
34% Nov

11% Feb
94 Mar

20% Feb

34% Nov

95 Jan

43% Jun

115% Feb
i: 35% Jhly
109 Mar

101 Jan

57 Feb

24% Feb

39%,'tylar

48% Mar
154 Feb.
91% Dec

Range for Previous
Year 1947

Lowest

$ per share

141 May
x61% Jun
1140 May
33 May,
87 Dec

23% Dec
18 Aug

«• 12 . May
16% May
8 May

0 9% May
8 May
21% Dec '
21% Nov
10 Apr'

11%
63
30%
36

36
87
20%
2%

94

25%
8%
23%
30

4%
21

104%

!: 11%
10%
40%

! 17

i2y8

"io%
30

99%
32%
94%
11%
94

. 30%
95

9 0'
44

; 6%
35

; 14%
12%
43

Dec *■!.
Dec 0

May
Dec '

May
Dec"

May
May '
Dec 5
Nov

May £
May
Aprj
May
Nov'
Nov

May£
Dec ,

May
May
May

July
Dec

Dec

May-
Dec
Dec
Dec

Dec-
Dec

May
May
May
Apr.
May,
Apr
May

Highest

$ per share

.191 % Nov
65% Jan

1155 May
56 Jan

105% July
46 u: Feb

22% Oct
18 t Oct

20% Feb
17% Feb
17% Feb

0 16% Feb
32% Jan
32% Jan
12% Oct

22% Feb
86 Mar

39% Aug
50 Feb*

, 48% Oct
115% Feb
26% July
4 J?n

123% Jan
33% Jan

14% Jan
33% Nov
35% Feb
7 . Fpb
29% Feb
108% Mar

20% Feb
15% Feb

54% Jan
30 Jan
19%:Feb

>* Mar
38% Feb

114% Feb
48 Feb

104% July
20% Feb

106% Apr
44%; Feb
110% July
13% Feb
55% Dec

- 12% Feb

55% Dec
. •;19 Feb

27% Oct
55 Dec

; Range
Lowest

$ per share

38 Mar 1

11 Feb 13
49 Apr 2
100% Feb i8
27% Jan 2

32'% Mar 4
14 Mar 16

35% Mar 30

6% Mar 1
35% Mar 9

130 Feb 5

Feb 26

Feb 13
Feb 10

Feb 11

22% Feb 28

18% Mar 13

53

22

97

123

17 Apr 16
6% Feb 28

7% Jan 27
102 Jan 2

79 Feb 4

7% Jan 6
11 Mar 11

8% Mar 19

22% Feb 19

13% Feb 10

24% Feb 28

17% Feb 18

00 Feb 16

« 9% Mar If
25% Mar 16

39% Mar 18
84% Jan 2
4 Feb 11

7% Feb 11
9% Feb 11
6 Jan 24

12 Jan 2

7% Jan 2
4% Mar 16
7% Mar 16

30 Apr 15
14% Mar 9

35 < Feb 11

28% Feb 11
49% Mar 20

. 25% Feb 18

45% Jan 22
11 : Jan 5
14% Feb 11

3% Feb 10
60 Apt 5
31 Feb 18

52% Feb 11

since Jan. 1

Highest
'S per share

44% Apr 15
00 13% Apr 9

55 Feb
109 % Jan
31% Apr
41% Jan
17% Jan
43% Jan

7% Mar 31
46% Jan 9

00 138% Jan 19
61% Apr 14
28 % Jan 2
102 Jan 21

137: Jan 2
27% Jan 5
20% Jan 5

18% Feb 7

8% Jan 8

8% Mar 3
107 *' Mar31J
80 Jan 7

17% Apr 14
13% Apr .1
10% Jan 5

28% Apr 1
17% Jan 9
33 Jan 14

24 Apr 16
100% Jan 6

14% Jan 5

28% Jan 9

45% Jail . 9
90 Jan 29

5% Apr 16
11 Apr 16
12% Apr 14
7% Jan 14

16% Apr 6
10% Mar 31
5% Mar 31
9% Jan 5

36% Mar 20

19% Jan 12
40 Jan 9

33% Apr >16*
54% Jan 22

34% Apr ?6
61 Apr
12% Jan
18 Apr

, 4% Jan
63 Apr 15
36 Apr 6
63% Jan 2

16

12

6

6

STOCKS *

.0 NEW YORK STOCK v v Saturday
EXCHANGE " ' / * Apr. 16

- 0*00' * V.:;■= h > v0000 1 v Par
Cannon Mills .00— No par »*
Capital Admin class A common—1
$3 preferred A -L 10 0

Carolina Clinch & Ohio Ry 100 •

Carolina Power <fe Light—No par s
Carpenter Steel Co:.. : _ -5
Carrier Corp common ; —10 '
Conv preferred 4fa series—50

Carriers & General Corp——„—1 *■
Case (J II Co common 25 1

7% preferred —.iui. —100 '

Caterpillar Tractor.;. No par "
Celanese Corp of Arrier com__No par '
S4.75 1st preferred No par \
7 fa 2nd preferred 100

Celotex Corp common No par
5% preferred 20 v

Central Aguirre Sugar Co___No par <

Central Foundry Co • 1
Central Hudson G & E Corp—No par r
Central 111 Light 4% fa pfd—__ 100 J
Central NY Pr Corp 3.40% pfdJIOO
tCentral RR of New Jersey 100
Central Violeta Sugar Co —9.50 '<
Century Ribbon Mills No par
Cerro de Pasco Copper No par 0
Certain-teed Products 1
Chain Belt Co i No par
Champion Paper & Fib com—No par
$4.50 preferred No par 0

Checker Cab Mfg 1.25
Chesapeake Corp of Virginia 5
Chesapeake & Ohio Ry common—25 >

3 % % convertible preferred 100
Chic & East 111 RR Co com—No par '
Class A 1_40

Chicago Corp. ----1- ;
Chicago Great West RR Co com—50

5 7o preferred 50
Chic Tnd & -Louis Ry CO cl A0 25
Class B_ii„ i No par

Chic Milw St Paul & P Vtc__No par
Series A preferred vtc__1. 100 <

Chicago & Northwest com. No par
5% preferred —* , 100 • 37%

Chicago Pneumat Tool com—Nb par 33%
$3 convertible preference—No par *53

Chic Rock Is & Pac RR Co—No par 33%
Conv preferred series A— 100 58%

Chicago Yellow Cab No par *11
Chickasha Cotton Oil 10 "16%
tChilds Co i. . No par 4%

5%fa pieferrcd—» — 100 , 62
Chile Copper Co — - 25 0*34%
Chrysler Corp 2.50 58%

S per share $ per

■*43 44% " *42%
13% 13 V* *13

50% 50% ; *49%
T05 105 Va 105
*31 31V4 30%
38 38 38

15% 16 15%
*38 39 *37%
*7% 7% 00 0' 7%
40% 40% 40%

'133 136 133 Va
61 61% 61

26% 27% ; : .0 26%
*98 Vs 98% *97%
127 129 - ,0: 130

25% 26V4 25%
*19 Vs 19% * 19 V»

17% 17% 17 Va
7% •7% 7'%
8% 8% 8Vs

'106 106% 106

*78% 80% * 78%
13% 14%.00 13%
12% 12% 12%
*9 - 9% / 9Vt
27 0 27 :;00 0; 26-07
15% 16 : 0. I;'"'

*'
16 Va

*28 ' 28% *28

21% 21% 00021%:
*95 96 95

*12 12% •:0:i2:0'
27% 27% 27

41% 42% .
42 Va

*81V2 89
, 0; 88

*4% •005)00 4%
9% 9% - 9%

12% 12% 12 Va
*6%

'

6%' -06%
14% 14% .. 14%
10 10 9%

- 5% 53i 538
8% 008%00U 8%
30 Va 31 Vs 30%
16 ' 16% 16%

Monday
Apr. 12

13%

LOW AND HIGH

Tuesday
Apr. 13

,4 p/r share

37%
33%
53%
33%
58%
12

17%
4%
62

35%
55%

37%
33 V*
*53-

33%
! 58
*110 .

*16%
-4%
61%
*34

"59%

38

61%

17%
7%
8%

106%
80%
14%
12% Y
9% :

27%
16%
28% -

21%
95

12%
27 00~

"

42Va •

88 ?■:
4%
9%

.12% •
■ 6% . •'
14%
10%
5%-';
8% >

31%
16%
37%

33%
53%
33%

58%
12

17%
4%
62

35%
60

43%
*13

49%
105%
29%
39%

15%
*37

7%"
40

136%
60%
26%
98%
130

25%
19%

17%
7%
8%

106%
* 78 %
13%
12%
9%

■25%
16 'V
*20

21%

*95%

V.; 11%
*27

41%

87%
4%

v 9%
12%
*6%
14%
9%

'l: *5%
'8%
30%
16%
37

.33
• 53%
33 Vs
58%
*11

16%
4%

0 62 *

35

59

43 %
13 34
49 Va
105 %
30'A
39 %
15%
38%
7%

41

136%
60%
27

98%
132%
26

.

19%

17%
7%
8 Va

106%
80%
13%
12%
10
26

16%
28

22 .

'97

11%
27%
42%
87%
5

10%
12%
63'4
14% ,

10 -0
5%
8%
30%
16 V8
37%
33%
53%
33%
59%
12

16%
4%

-62%
35

59%

SALE PRICES

Wednesday
Apr. 14

4 per share

43% 44%
*13 13%
49% 49%

*105 105'/a
29% 29%
39 % 40
'15%
*37

•

7%
41

*135

15%

38%
7%

41 Va
138 Va

61 61 Va
26% 27
*98 98%
132% 132 Va
25% 26
19 Vs 19%

Thursday Friday
Apr. 15 , Apr. 16

$ per share Sper share
43% 44% 43% 44%
13% 13 Va *13% 13%
*49% 50 *49% 50

105% 105% *105% 106%
30 30'A 3014 30 >/,
40 40 *39% 41
15 Vs 15% 15% 16'4
*37% 38 % *37% 38%
.7% rt Va *7 >/4 7%
41% 42% 42% 43%
135 138 135 135

60% 61 61 V« 61%
26% 27 »/4 27% 28

98% 98 Va 98% 98%
134% 134% 135% 135%
26 26% 26% 27%
*18% 19 V» *19 19 V4

*17%
. 7%
*8%

*106
*78 V4
14

12%
10

24%
16%
*28

21%

*95%

11%
*27%
41

87%
43/4

9%
, -.12% .

6%
14%

;

. ■ 9%
■■ ; 5 Va
:?0. 8%
0 30 Vs
0016

: '37%:
33

*53 Va '
33

58%
■ *11 ■■■:

. *16%
■ : •' 4%

: ;62%
: 034 V2

58%

17%
7%
83's

106%
80%

17%
12% .

10%
25%
16%
29

22%
97

11%"
27%

41%'
87%
5

10

12%

6% '

;. 14%
V 9%'

5%
: 8%
30%
16%

• 38 •

33

53%'
33%
59%
M2

"17 : .

0 4%
62%
36 .

59%

17%
7%
S Vs

106

*78'A

16%
12%
10

25%
16%
28%.
22%
96

•11%.
*27%
'40%
;86%
"

5:

10

12%
6%
14%

0100'
0 5%

8%
30

•16%
37%
'33
*53 %
33

0 59

PIV* V

*16%
4% '
63 • s

* 35 0" -

58%

17%
7%
8'A

106

80'A

17%
12%
10

26'A
17

23 Va
23'A
97' .

11% '
28' ,

41

86%
5%
10%
12%
7

14%
10

5%
8%
30%
16%
38

33%
53%
34

60 Vs
11%
17 Vs
4%
63

37

59%

17

8

8Vs
106

*78 »A
15%
*12%
10

25%
16%

*28%
23 'A
*96

11%
28

40%
87

'

<5%
10%
12%
7

14%
9%

V 5%
8%

30%
16%
38

33%
53%
33%
60

*11

*16%
4%

63

*36

59 Vs

17%
8%
8%

106 Va
80'A
17

12%
10'A
26 V*
17%
29

24.
97%

12

28

41'A
87 Va
5%

11

12%
7. .

14%
10

5%
8%

31%
17'A
38%
33%
53%
34'A
61

11%
17 Va

4%
63

37

60%

Sales for
the Week

Shares

1,500
200

70
80

I,200
800

4.000

900

6,600
140

2,100
25,800

300
160

4,200
110

2,100
,5,700
1,400
170

28,300
700

2,300
8,600
14,200

100 -

7,000
70

X.900
400

30,400
• 900

,r 8,800
16,600
40,600

! 2,400
5,900
4,400

'

1,200
• 19,300

II,300
v

7,000
• -

4,100
4,000
300

16,100
4,400

■ 100
• - 5,600

"

C > 270
y 120

30,700

23 Vs Feb 4 26 Va Apr 12 Cincinnati Gas & Elec com 8.50 25% 26 ' 26 26 Va x25% 26 •25% 26 0 25% 26 25% 26 5,200x94% Mar 11 97% Apr; ,2 47c preferred — _— 100 . *96%
*24%

99 Vs *97 99 Va *96 ■' 971/4 v-:
''

0-97 • 97 *96V4 99 Vs 0 - *98 99'% 100
20% Mar 13 25% Apr 7 Cincinnati Milling Machine Co 10 ■

24% 24% 25 *24% 25 . 24% 24% 00 24% 25 25 25 " 2,300
36Va Jan 26 40% Mar 12 C I T Financial Corp_^i LNo par 5037%.. 38 Vs 37% 38 Va -37% 38V4 37% 37% 37% 38 37% 38'% 0 .• 15,200
•28yB Mar 9 32 Jan 7 City Ice & Fuel i —No par s *29% 30% • 29% 29% 29% 29% *29% '301/4 29% 29% ." . 29% 301/4 ■•'" 1,300
7 Va Mar 9 .,10 Jan 2 City Investing Co common 5 *8% 9Va *8 Va 9V4 0.-0" *8% 91/4 "8% 0 9V4 00 • 9 00'i 9 0 9'% : ,

700
78. Jan 6 81% Apr 5 5% fa prefened—..**4 100 •80 84% '♦ *80'-85

f
18%

v

>: /*80 " ^€5 '?0' *80 >'•; 85 0*8d * 85 • :
*80 - 85

15 Vs Jan 6 19% Jan 31 City Stores ***&. 5 00*18% 18% 018% ■>i ii8% '18% ; ^8%'* 18% 18% ■f ' ,181/4 18'/a^0 1,400
27% Mar 18 ,33y4 Jan 10 Clark Equipment Co tt'J. 20 *30'%: ■' 31% *30% 31% -*30% **31«Va'.0 "30% • 30% : ";3l%. 31% 0"1' 31% 32 '•>" 0-; .1,200
—

!
1 C C C & St Louis Ry Co com—100 t *169 190- 0 0 •169 190 *169 190 *169 " 190 *169 .* 190 *169 195 —

80 Jan 29 85 Jan 24 5 fa non-cum preferred^ 100 *83 8C% *83 >88000#'0*83 88 0'0>*830'0 - 88
. *e3/: 88 ' > *83 88

34% Feb 10 38% Apr 2 Cleve Elec Illuminating com--^No par ; 38% 38 Vs : 37%
•

38% 0';00 37V4 38 0 ' 37% '■■37% 3?j ; i 37% V :X36% 37 ' ' 7,200105%,Jan ; 6 *0 109% Feb 2 '
. $4.50 preferred —No par 107% 107 V» *107»/4 109 107V4 1071/4 103 Va 1091/4 108% 109V4 *108 109 "■ 350

26% Mar 16 >- 34% Apr 9 Clev Graph Bronze.Co com.w—1 , *33% 34 33 Vs 33% 32% "33 33V4 33'/4 321,8 32% 32% 32%
"•

2,300
107 Jan 9 108 V4 Feb 9

• h- 5fa preferred—00-_04*^^__lOO *106% 108V4 *106% 108 Va . *106%' 1081/4 *106% 1081/4 *106% 108 'A *107V4 108 Va
72 Jan 2 75 Apr 14 Cleve & Pitts RR Co 7 fa gtd 50 *73 75 *73 Va 75 *73'/4 75 00 74% 75 *73% 75. :0/ 75 75 120
42 Va Jan 14 46 Mar 22 Special gtd 4 fa stock ——50 *44 46 *44 Vs 46 *44'/a 46 *45% 47 0'-0 *45 Va 47 *45% 47
14 Va Mar 15 18% Mar 22 Climax Molybdenum —No par 17% 17% 17 17% •

1

17 17% :0 17 17V4 17 17% :% 16% 171/4 11,500
26 Apr 1 35V4 Jan 0 3 Clinton Industries Inc_^ uu 1 U 26% 27 26% 20%" " 26»/4 26% x26J/4 26'A 26V4 26'/4 0" 26 201/4 1,800
7% Mar 9 10% Jan 5 Clopay Corp—t^ __1 '

8Vs
1

8Vs 8'A '8% 8Ve 8% :1 8 V 8 »/s ... 0* 8 8 0-'f 8 8% 1,700
30% Mar 16 36% Jan 08 0 Cluett Peabody & Co com—^No par •33V*. 33% 33% 33% 33% 33% 33% "33% : 33% 34 0/;':;00 34 34% 3,700
137 Feb 10 - 142% Jan 16 7 fa preferred j- i.-__a_100 *140 Vs 141 •140 Vb 141 141 141 *140 Va 141 0:0 *140 Vs 141 *140'% 141 10
81% Mar 18 91% Jan 9 4 fa cum 2nd pfd.L^— -—100 ; *87'A 88 88 88 88 88 . .0 88 88: ' .00 87 Va 87% 87% 88% 900

Lowest

$ per share

153 Feb 11

61% Mar 25

Range since Jan. 1

9

37% Feb 11

88VsFeb
19% Mar 17
16 Feb 11

12% Feb 11
16 Feb 11

11 Feb 11

12% Feb 13
12 Feb 11

22% Feb 20
22% Feb 11

lOVA Feb 13

Highest "

$ per share

183 Jan 2

63Va Feb 2

45% ian 2
95 Va Apr 8
25 Jan 2
21 % Apr 16
16 Apr 16
18% Apr 16
16% Jan 9
17% Jan 9

16% Apr 13
29% Apr 16
28% Apr 16
12% Apr 14

10

64

28%
35%
36%
90
20

2'A
96%
25%
0 8%
28%
29

4%
21

103%

Feo 11

Feb 19

Feb 27

Feb 5
Jan 23
Jan 2

Feb 13

Feb 10
Jan 2

Feb 14
Feb 11

Feb 10

Mar 17

Feb 11

Mat 5
Feb 10

13
67

37 Vs
39%
42%
96%
24%
2%

105 Va
x28%
11
34 Va
31%
6

23%
105%

Mar 31

Apr 13
Apr 16
Mar 31

Apr 15
Mar 23

Mar 31

Jan 5

Apr 15
Jan 8

Jan 2

Apr 1
Apr 1
Mar 20

Jan 5

Apr 6

11% Mar 16
9 Vs Mar 31
43% Mar 18
19Vs Feb 11
11 Feb 24

12 Vs Mar 31
12 Feb 20

32% Feb 27

100% Jan 2

35% Feb 11
94% Feb 10
10% Mar 17
84% Mar 23

30% Feb' 5
93 Mar 3

10 Feb 10
48% Mar 17
6 V Feb 27
46% Feb 11
14 0 Mar 16
19% Mar 9

x49% Mar 17

17% Jan 6
11 Jan 2
51 Jan 2

25% Jan 19
14 Jan 15

13% Apr 16
16% Mar 20

35% Jan 16
105 Jan 12

42% Jan -5
98 Jan 14

13% Jan 17
90 Jan 14
35% Apr 6
98 Jan -7

11% Jan 10
55 Jan 2

8% Jan 05
60 Apr 16
19% Apr 16
26% Apr 16
53 Jan 6

STOCKS
NEW YORK,STOCK . Saturday Monday

• - EXCHANGE : 0 ' 000 0' Apr. 10 Apr. 13 0.
Par { per-share . S per share

Coca-Cola Co (The) common-No par 139 159 160 161%
Class A No par

Coca-Cola Internat Corp—No par
Colgate-Palmolive-Peet com__No par
$3.50 preferred i._No par

Collins & Aikman _No par
Colonial Mills Inc 5
Colo Fuel & Iron Corp com—No par

57c cum conv preferred 20
Colorado & Southern Ry com—100
4% non^cum 1st preferred—100
47o non-rum 2nd preferred—100

Columbia Broad Sys Inc cl A—2.50
Class B —2.50

Columbia Gas & Electric No par

Columbia Pictures common—No par
$4.25 cum preferred w W—No par

Columbian Carbon Co No par
Columbus & Southern Ohio Elec 10
Commercial Credit common 10
$3.60 preferred 100

Commercial Solvents - —No par
Commonw'th & South com—No par
$6 preferred series —No par

Commonwealth Edison Do - 25
Conde Nast Publishing Inc No par
Congoleum-Nairn Inc -No par
Consolidated Cigar .No par
Consolidated Coppermines Corp 5
Consol Edison of N Y com—No par
$5 preferred No par

Consolidated Grocers Corp—1.33VA 13"% 14
Consolidated Laundries Corp-i 5 > 9% 9%
Consolidated Natural Gas 15 4; 49% 49%
Consol RR of Cuba 6To pfd—a_100 v 23 Vz 23%
Consolidated Retail Stores Inc 1 »0; 12 12
Consolidated Textile Co Inc_„_ 10c 0 12% 12%
Consolidated Vultee :Aircraft^_i—1 £>. 15 15%
Consumers Power Co com—No par 34% 34%
$4.50 preferred —No par *102% 103%

Container Corp of America oom__20 0 40% 40%
4% cumulative preferred 100 .0 *97 98

Continental Baking Co corn—No par .-.*11% 11%
, $5.50 preferred—, —No par 0 86 0. 86
Continental Can Inc common—_20 35 ♦ 35 Vs
$3.75 preferred __— No par *95 * 98

Continental Diamond Fibre— 5 *11% 11%
Continental Insurance __10

„ 54% 54%
Continental Motors 1 7% 8
Continental Oil of Delaware. 5 ' 58 V4 ■ ;58%
Continental Steel Corp^ 14 .17% -18%
Cooper-Bessemer Corp com__No par £ H *24%: 25Vs«
$3 prior preferred No par *51% 52

*61% 62'% 61% 61%
*1150 ♦1150
44% 44% 441/4 44%
*95 97 95/ . 95:
20% 20% 20'% 20% 0
18% 018% 18% 18%

"

14% 15 " 14% 15'% ..

17% 17% 17'% 17 Vs
*13'% 14 *13 13%- *
*13% 014 01-00,. 13% 13%
*12% 13% 0: 0*12%. 13% 0
27'% .271/4' v 0 27% i 27%
27 27 00" *26% 27 •

12 12% 0 12 12%

12 12 0r ',00 *11% 11%
*65 .

' 70 *65 70
35 35 35 35%
39% 39% 39 V. 39% :
41% ■ 41% i 41% 42

'92 92 ■ :00 91% 92
24'% 24% - 23% 24% V
2% 2% -0 2% 2%

IO41/4 1041% .104 104

27 27 v ■ ■ ■ 26% 27 Vs

LOW AND HIGH

Tuesday
Apr. 13

I per share :

161 161 Va
62 62
1150

'44%
95

20 Va
18%
14%
17%
12%
13%
11%
27 Vs
27 0
12

SALE PRICES

Wednesday
Apr. 14

$ per share

Thursday
Apr. 15

$ per share '

Friday
Apr. 1«

$ per share

Sales for
the Week

Shares

44%
'95
20%
18%
15%

17%
13

13%
12%
27%

027
12%

"9% 9%
<032% : , 33% :

*29% 30%
5% ;0 5% 0

22 , i 22Vs
*104-104% r

9V4
32%
*29 Vs
5%
22

9%

330v
30%
5%
22%

104% 104'%

■14%
9%
48%
♦23'/a
12
12%
15%

. 34%
102%
39%

. 98

11%
: *85
34 Va
*95 '

11%
54%
7%

: ;58V4
- 18%
- 24 Va
*51%

14%
9%

49 ?v.

23%
12 Vs
12%
15%
34Va«
103%
41

98

11%
89

35%
98

11%
54'/a
8

58%
»18%
24%
52 ••

11%
67

35%
• 39 V4
41%
91%
23%

•

2Va
*104

0; 26%
9%

*32%
*29%

« " 5%
21%

00 104'/4

*14%
l.v . *9%

X47%
i-: 23%

12 Vs
0'V 12%

14%
34%'

00- 103 Vs
0- 38%
4.. *96%
7 IIV2

*85'

34%
*95

*i 11%
•- 54%
>' 0 7%
0:' 7 .57%

•
" 18%

>• "-• 25

*51%

11%
67 •

35%
39%
42 .'

91% =■

24

702%
104%
27

9%
33%

30%
5% f

-22%
104V4;

14%
< 9%
48 ■

23%
121/4 V

- 12%
15%

• 34% :
103 Va ft
39 '

98 7

11%
89

35

98

11%
54%
8%

'

58%
18%
25% '
52 ~\

*160%
62 „

*1150

44%
*93%
20%
xl8%
15 '
17%
*12 V4
*13%

'

-12 ?

27%
27 .

12%

11%
*65

35%
39%
41%
91%
23%
'2%

104 -

26%
*9'/4

'32%
*29%
5%

"22
104%

*14%
10 50
48 -

22%
12%
12%
15 0:
34%
103«

38%
*96%
11%
*85 v.

$ 34%
*95

*11%
54%
0 7%

.57%
18%

024%
*51%

162
62 $

44%
96%
20%

19%
15 Vs
17%
13*
14 '

12 0
28%
27 V*

12%

11%
68

36 Vs
39%
42 0
91%
23%
2%

104

27%
9%
33

30%
5%.
22%
104%

14%
10

48%
22%
13 '

13 Vs
15%
34%
103 Vs
39

98

11%'
89 0,
35%
98

11%
54%
8 :

57%
19%
25

52

160% 160 Va
•

161 161 : 700

*61% 62% :•;*62 62% 0 280
*1200 — —. ' ' ' '*1200 _

44% 44% . X44% 45 i -00: r5,700
*93 Va 96 Va 95 ; 95 200

20% 20%
'

20% -21% 3,300
19% 20% ,021 21% 000, 11,000
1434 15%

"

15% 16 " 14,7b0
017.%' 18 0 18 18% 2,700
13 13 12% 13 100

013% 13% 00r • 13% 0013% 360
012 12 ■'* 12% 12% 250

28% 29% 28% 29% 3,100
28 28 28% 0 28% ' ' »■ 1,200
12 Vs 12% Xl2'/8 12% : 37,200

11%: 11% 11% 12% 0 2,900
67:0 67 *65 68 200

36% 37 .00 37 37%":, 2,400
*38% 39% 39% 39% V; .0: 1,000
42 42% 0/0 .42 00 42% ' •V 3,400
91% 92 00 92 92 430

23% 23% :
a .- 23% 24% 5,400

2% 2% 2% 2% 51,800
105 : . 105% •105 106'A 1,000
26% 27'A : - 26% 27 9,700

;0 9% 9% " "0'0 938 9% 2,100
33% 33% 0; !■•' 331/4 , 34 1,400
29 29% 30 30 0 0 1,400

. 5% 5% ;0 %' 5% 57's 8,400
22% 221/4 22 22'A 20,600
104V4 104% 104% 104%. ' -, 2,600

014% 14% -
• .015 ■ -.15% 2,900

10% 10% *10% 10 Va 900

48 48% 00s
. 48% 48% ' ; 4,100

•0 23% 23% 23 23 "' 1,900
12% 13 12% 12% 2,900
13'/s 13% 131/4 13% 5,600
15 ■' ■/ v 15% 00/ 15% 16% 0 39,800

,:i34% 34%
"

34% 34% 1,400
103 Vs 103% 103 103% 440

39 39% 38% 39% 3,700
96% 96 Va 97'/a 97% 110

11% -11% 12 12% 3,000
*85; ...-. 89 0 ;• .0*85% 89 100

035% 35% 00 -■ 35 35%
^ 5,900

*95% 98 *96 97%
x

11% 11% 11% 11% 1,600
,54% 54% 54% 54% 1,800
'

7% 8 00; - ;' . 7% 8% , 20,600
57% 59% 0:0 59 60 17,100
£,19 '19% 0019%: -19% , 8,700
24% 25% 257s 26% 4,100
52 52% *51% 52 100

For footnotes see page 24
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NEW YORK STOCK RECORD

Range for
Year

"

Lowest

I per share

12 Mi Jun
44 DM
12% May
51% Dm
18% Dee
88% Deo
88 Dee

61% Sep
176 DM
4% DM
2% DM
26% May
97 Dec
11% Dee

< 22% DM

~41 "Dec
"

25 Apr
98 Dec
105% May "
22% May
66 DM

22 May '•
, 13% May
165 Jan'
12% Dee '

. 82% DM >
x16 Dec •

24% Oct
6% May

113% Jan s
56 Jun

'

4% May
12% May •••'
129 Feb '

18% May

Previous
1647

"

Highest

t per share

17% Oct
55 Feb

20% Feb
61 Jan

32% Feb
105% Feb
105% Jun
75% Jan
195 Aug
8% Jan
4% Jan
40% Feb
107 Mar

18 Oct

30 Jan

52% Mar
T

"34% Oct
108% Feb
130% Oct

37% Feb
96 Jan

34% Oct
21% Jan
165 Jan

17% Sep
101 Mar

19% Feb
, 27% Nov
12% Feb

147 Dec
70 Mar
6% Feb

■21% Dec
132 Apr
30% Feb

; 19% Aug
- 90% Not

14% May

,16% Jan
24 DM

< 82% DM
.84 DM
12% Sep
11 Sep
33 Aug
31 May
29% Dm
32% May
6% May

6% May
25% May

, 20% DM

59 Aug
10% May

. 11% Jan
16 Oct
20% May

, , 35% Apr
42% Not

*

17% Dec
"

11% May
. 15 V« DM

25 May
49 May

/ 19% DM
28% May
16% May
45% Ma?

, 36% Sep
98% Dec
91% Dec
14 May
80 Deo
10% May

«oV

173 May
115% Dec
92% Dee

• 110% Sep
■i 14 Dee

26% Sep
f 97 Sep
23% Oct

; 24% Oct
'

35 V* Jan
101% July
101% July
23% Feb
20% Feb
•45% Oct
;46% Oct
38% Feb
-45y4 Mar
10% Feb

t 19% Dec
44y4 Dec
27% Mar

62% Oct
13% July
26% Oct

V 22 Jan
31%,Feb
47 Jan
50 Van

24% Feb
A-'18% Jan

19% Oct
40y2 Sep

!
55% Oct
34 Feb

39% Oct
•

21% Jun
76 Jan

7 42% July
114% Feb
104% Oct
23 Dec

"

98% Feb
: 19 Feb
117% Nov
197 July
120% Aug
107% Sep
1151/2 Jun

•

19% Mar

Range for Previous
Year 1947

Lowest Highest
$ per share I per share

19% Jan
16 Not
14% Deo
42% May
163 DM
42% May
18% Doe
88 DM
15% Aug

104 DM
4% May
§0% May
10% May
33% May
2 Sep
11% May

145 DM
135% DM

47 Jan
15% DM
46% May
9% May

il% Dee
27% May
102 May
3% DM
8% DM
47% May
63 Not

*

7% May
17% DM
10% Not
32% May
86% DM

44 May
K:90% Jan

V ;*4% limy
11% DM

25% Aug
24% Apr
51 Jan

48% July
198% Oct
57% Dec

25% Feb
109 Feb

27% Feb
111% Feb
8% Feb

k 65%' Feb
'

16% Feb
39% Jan

3% Jan

I 19% Feb
171 July
156% Feb

. 67% Oct
24% Mar
59% Oct
17 Dec

19y2 Jan
38 Apr
107 Mar

4% Dec
12% Feb
67 Feb
85 Mar;

13% Feb

24% Feb
"

25% Jan

50% Oct
13 y2 Aug

60 - Jan
31% Feb

9% Feb
14% Deo

Range
v Lowest

$ per share
13 Feb 11
42% Mar 24
10 V* Feb 11
50 Feb 13
18% Feb 5
92 Feb 9
92 Jan 12

61% Feb 5
169 Feb 6

4 Mar 16

2% Mar 17
29 Feb 13
95 Feb 11
97/8 Mar 9

x21 Mar 18

17% Feb 11
42 Jan 2
26% Mar 16

9iya Feb 24
102% Feb 18
22 Feb 10
66% Mar 17

26% Mar 2
12% Feb 11

160 . Feb 5
10% Mar 9
81 Va Jan 13
15 y8 Feb 13
18% Feb 27
7 Feb 11

122% Feb 17
"48 v Mar 11

4% Feb 11
18% Feb 13

133 hJan 27
2i y4 Mar re

A 20 V Mar 16
. 87% Mar 4

13% Mar- 9
i 15 * Feb 25
18% Feb 14

'

24% Feb 25
84 'Jan 2
85 'Jan 5

A 12% Mar 9
10 Feb 13
30 - Feb.20
35% Mar 16
29y4Feb 5
38 V* Jan 20
7% Feb 11

h 14% Feb 11
32 >/4 Mar 1-6
20 Apr 9

58 Jan 6
10% Feb 11
22% Mar 18
12j/2 Mat 30
22% Feb: 21
35% Mar 12
38 Feb 13
16 Feb 11

. 13 May 17
14% Mat 12
29% Feb 16
47% Mar 5

xl7% Feb 16
29 Feb 13

15% Jan 23
47% Jan 2
327/8 Feb 20
97 Feb 6
90 Feb 13
21 Jan 0

83 Jan 2
12 y2 Feb 11
12y2 Mar 11

164 Mar 18

113% Jan 28
94 Feb 11

112% Apr 7
13 Mar 15

since Jan. 1

Highest •'<!
J per share

17% Jan 13
47 Jan 14

13% Jan 2
54% Jan 2

- 21 Mar 22

94 Mar 1
97 Mar 9

66% Mar 24
177 Mar 19
5% Jan , 2
3% Feb 2

34% Jan 9

97% Jan 27
V 13 Jan 15

24 Apr 12
22% Apr 16
46% Mar 6
34% Jan 5
98% Jan 2
127 V4 Jan 5
25% Apr 1
74% Apr 6

34 Jan 17
14% Jan 2
160 Feb 5
13% Jan 5
86 Mar 27

■!< 17% Jan 9
24% Jan 13
9'/s Apr 10

140 Apr 8
59 Jan 9

8% Apr 16
24% Apr 16
133 Jan 27

7 37% Jan 5

24% Apr 22
93 Jan 22
20% Jan 2
17% Jan 6
22% Jan 9

26% Mar 23
91 Mar 16

91% Apr 16
15% Jan 5
13% Jan 9'
41 Jan 8
46% Jan 2
83 Mar 22

44% Apr 10
10 Jan 9

25% Mar 31
41% Mar 1
21% Jan 10

60% Jan
12% Jan
25 Jan
16% Jan

, 26 Jan _

43% Apr 16
44: Jan 15

19 Feb 2

16% Mar 22
17% Jan 5
38 Jan 2

; 54 Apr 12
23 Jan 5

37% Jan 5
19 Feb 24

67% Apr 15
41% Apr 6
103 Apr 13
101% Apr 13
26'A Mar 31
90 y2 Apr 12
17y8 Apr 8
16% Jan 5

187% Jan 2
120 Jan 6

97% Apr 6
115 Jan 13
15% Jan 2

Range since Jan. 1
Lowest Highest

I per share 6 per share

19% Feb 27
16 y8 Feb 11
16% Mar 16

38 y8 Feb 10
162% Jan 12
47 »A Feb 28
17 lA Feb 13
82 Mar 8

13 Mar 16

102 Feb 24

5% Jan 5
43 Feb 20
11 Feb 13

:
32% Feb 19
1% Feb 11

13% Feb 11
139 Feb 10
123 Va Feb 11

49% Feb 10
14% Feb 19
55 Yi Feb 13
12% Feb 11
9% Mar 18

12 y2 Jan 2
297/s Feb , 16

97 Feb 27
4% Jan 5
9Vs Feb 11
50% Feb 11
64% Mar 13

6V4 Apr 14
xl4 Mar 17

7% Mar 17
38 Feb 10
6 Jan 23

40% Mar 9
26% Mar 17
20 Apr,14

'

5 Vt Mar 4
11' Feb 20

STOCKS

NEW YORK STOCK
'■ A < A . EXCHANGE

.

"'V;- .v ■■■•.' ;>A Par
Copperweld Steel Co common 5
Convertible pref 5% series 50

Cornell Dubiller Electric Corp 1
Corn Exchange Bank & Tr Co—20
Corning Glass Worse common 5
3%% preferred 100
Cum pfd 3%% ser of 1947 100

Corn Products Refining com 26
7 <6 preferred 100

Coty Inc 1
Cbty international Corp .—1
Crane Co common 26

3%% preferred 100
Creameries of America 1
Cream of Wheat Corp (The) 2
Crown Cork & Seal new 00m—2.50
62 preferred No par

Crown Zellerbach Corp com 6 "
64.20 preferred No par
64 2hd preferred No par

Crucible Steel of Amer com—No par '
5% conv preferred —100

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common—10

7% preferred 100
Cudahy Packing Co common—10 '
4%% preferred 100

Cuneo Press Inc —8
Cunningham Drug Stores Inc—2.60
Curtis Pub Co (The) com—No par "
•7 preferred No par

- Prior preferred No par
Curtiss-Wright common — 1 •

Class A 1 7
Cushman's Sons Inc 1% pfd—100 *
Cutler-Hammer Inc No par'

Saturday
Apr. 10

$ per share
■ 15% 15%
*45 47

11% ll5/s
53 53%

19% 19%
•92 93

•94% 96%
,4 • 65% 65%
>. 174% 174%.
7.', *4% 47/8

*2% 2%
33% 33%

/ *94- '-98%
10% 10%

♦23% 23%
21% 21%
*44% 45%
30 30

-97% 97%
•110% 113
25 ' 25%
72% 72%

Monday
Apr, 4?

$ per share

15% 15%
47

11%
53%
19%
92%
►94%
65%

47

11% ,

54

19%
92%
96%
65%

174% 174'/4
4%
2%
33%

< *95%
10%
23%
21%

• 44%
29%
*96

•110% 111
A 24% 25%
*72% 73 y2

4%
2%
33%
98 y.
10%
24

21%
45 »A
29%
97%

LOW AND HIGH

, Tuesday
, Apr. 13

, t per share
15 is1/*
•46 49

11% 11%
53 'A 54
19% 19%
•92 93

•94% 96% 7
/./•, 65% 65% , -

175 175

A, 4% V: 4%
-''/A *2% 3 A'4
/A: 33% 34%

,

•95% 98%,
A/. 10% 10% /

•23% 24
21% 21% •

-

*44 45%
•

'29% 29%
, 97 > 97

Ill 111

24% 24%
♦71% 73

SALE PRICES

Wednesday
Apr. 14

$ per share

15% 15%
•46 49

11% 11%
53% 54

19% 19%
93 93

*94% 96%
64% 65%
174% 174%

;•/ 4% '• 4%
2% 2%
34% 34%
*94 96

10% 10%
*22 Vi 23
20% 21%
*44 ; .1 45%*
29%
96%

*111
■ '24%
♦71%

29%
96%
112%
24%

72%

Thursday
Apr. 15

t per share

15 16 y8
*46 49

11% '• 11%
53% 54 ,

19% 19%
*92 93 ■

95 95

63% - 64%
174 % 174%
4%,- 4y8
2% ' 2%
34

, 34 %
*94 >96

10% 10%
23 ; 23
20% 21%
*45 f» 145%
29 y8 30%
97 -97%

*112% 1133/4
25 25%
72 72%

Friday
Apr. 16

$ per share
15 y8 16%
*46

11%
x52 3A
20

48%
11%
523/4
20

*92% . 93
*94 % 96%
64% v 65%

►175

4%
2%

34 >/■ 34'/2
*94 - 97%

- 28%
*13%
•155

*12 >

A *83 f',:

A 16 ■A

*20%
a 9

'140

*53%'
6%
23%

♦130

26%

29

13%
177

12%
88

16

21%
9% V.

140

55

7 ' A

23% a

137 A-
26%

29

■13%
*155
'12 A
•86

*16

*20%
8%

♦140 ■

♦54

6%
." 23

*130,;
26%,

29

,13%
'177 •/:/
12%
88 V

16%
21 A:
9

140%" A
55'A A

•r 7"

23%:
137
26% •

29

13%
•155

A 12 ,

;,v 86 -

15%
•20

,4 8%
140 :v

V, 54

/"• 6%'
23

•130
26

Dana Corp common 1
Cum pfd 3%f» series A 100

Davega Stores Corp commons—2.50
5% preferred ; 20

Davison Chemical Corp (The)- 1
Dayton Pwr <fc Light common. 7

- Preferred 3.75% series A .—100
\ Preferred 3.75% series B —100

Dayton Rubber Co 50o
Decca Records Inc 6O0

Deep Rock Oil Corp —

Deere A Co common

7% preferred

1

—No par
.20

Delaware & Hudson 100

Delaware Lack St, Western -—60
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd— —106

Detroit Edison — 20

Detroit Hillsdale ASWRR Co_100

Detroit-Michigan Btove Co 1
Detroit Steel Corp 1
Do Vllblss Co. •
Devoe St Raynolds class A. -12.50
Diamond Match common No par

6% partici preferred 25
Diamond T Motor Car Co 2
Distill Corp-Seagrams Ltd 2
Dlvco Corp. 1
Dikle Cup Co common No par
Class A No par

Dr. Pepper Co No par
Doehler-Jarvis Corp 5
Dome Mines Ltd — No par
Douglas Aircraft No par
Dow Chemical Co common—- 18
$4 preferred series A No par
63.25 2nd preferred No par

Dresser Industries commoh 50o
3%% conv preferred 100

Dunhill International 1

Duplan Corp _No par
Du Pont de Nem (E I) Si Co com__20
Preferred $4.50 series No par
Preferred $3.50 series No par y

Duquesne Light 5% 1st pfd 106
DWG Cigar Corp |

STOCKS
, NEW YORK STOCK

EXCHANGE *

v :1 ' Par

24

•90%
•15/'

*16%
:21

2ft'
*91--

♦89%
714 -

: -i 12 ' -

36%
<40 -

♦32

^43%
8%

23%
*38%
20 Va

♦58
- 11%

23%
13%

V 25%
^^39%
**-*42'/a

1 18

; 16%
*15%

:■ 38
*52

*17%
/; 35 ;-

17

62%
40 W

*102%
*iooya
'25
*88%
•17

*13%"
175
*118%
*96%
*113

13%

C 24
91% * -

153%

717%
•21

■

29%
■93 r'-v'

90% V'A

14

121/B ? /;

36%
40%
32%' v'<;
44%
►9%

24 ;
*90%
:a'-15v-'.,

*16%*'
- 20%
28%
*91 >

> 90%
14% v

11%
36

f 39%
32%

. 44
fiv9 ?■$.

24%
91%
1-5 /,•

11%
21 .

29

93

90%
14%
12

36%
40%
32%
44%
9%

23%
? *90W

•14%
•16%
20%
28%

r-V *91 -

*89%

11%
35%
39%
32''

...■43%

29

13% 'U
177 ./,/

86
"

15%
21% y

;•■■; 8%
140
• 54%
V 7

23%
137

26%

24 r
91%

• 15% •

17%
20%
29%
93 -

91%
14%
11%
35%
39%
32'A
43%

'

9%

*28 .

13 v

*155
•

11%
*83%
*16

i'f 20 «

/i.v 8%
138 ^ /

7 *53%
7%

"

23'A
•130 . ;.
♦26

29

13%
177
12 t -

88

16%
20 ■*:

8%
138

54%
7%

24 ;

137

26%

27%
13%

*155

11%
85 ,

<•16 . ■;

'20%
8%

•136

•53%
7%
23%

*130

26

28 '
13%
177

12%
'85

16%
21%

? 87/8
139
54*. V::
8%
24 V ,

137

26%

23%
91 %
*14%
'17%
20%
29

♦91 '

*89%
14* •

11 '

35%
40
*32

43%
8%

23%
91'A
15%.
17 y4
20%
29%
93

91
14

11% k
35%
40%
32'A .

43%
9

23%
*91 %
14%'"
*17%;
20% -

29

*91
^ 14r " ■'

10%
■,:--36"

7:39%
32

43% 77
*;9%

23%
92%
14%
17%
21%
29'A
92%
91%
14

11
36%
39%
32
44 ;

9%

11

23%
21

, 44%
29%

, 98

112

25%
73

- 28

7 13%
♦155

■ 12%
*86

16%
20 :

■7, 8%
*138

z 54
a: 8%
V 233i
133

■ 26'/*

:■>:? 23%
•

93 ■

< *14%
*17%

' 21%

♦91 1

•: 91 v

i3r#
'■■; 11 %

36%
' 40%

32

> 43%
9%

11 ■:<

23%
22%
44%
30 y8
98

112

25%
73

28

13%
177

12%
87%
16%
20%

■7 9

139
54

8%
24% •

133

26'A

.24%'-v
"93.7-7'.
15%
17%
21%
29% <

92%
91%
14% «;
11%
37'A
41%
32 '7:
44%
9%

Sales for

the Week

Shares

6,300
7; 77':.* 10

3.000
420

'2,200
V 120

20

4,100
.;. 260

3,100
•71,800

4,000

1,900
1,000
7,500
300

4.300

270
• ' 50

6.500
400

270

1,900

; 3,000
200

100
*

400

16,400
130

500

330,800
V. 7.12,100

20
• ' 1,500

3,800
60

300
"

'200

■'4,600
4,300

140

1.800

4.500
2.800
14.400
7-7 800

4,200
10,500

23% 22% 23% 22% 23% 22% 23% 23 23% 23 23% 6,500
^39% v. 39 39'A 39 • 39% 39% 39% 39% 39% 39% 40% 2,400
20% j 20 20'A 20% 20% 20 20% ' 20% ; 20 y8 201/8 201/4

'

6,100 ,

63 ' *58 63 , *58 63 *58 64 *58 64 *58 64 ./f k'.y.'.;..:: 7. r., ■

11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% i,5oo
24 24% 24% *24% 24% *24 241% 24 24 *23% 23% /A 700 ;
13%

*

13% 13% ■A 13% 13% *13% 14 . 13% 13i/2 13% 713'/2 1,400
25% .25% -26 -*25 25 25%

•

25y* *25 25% 25 251/4 . 1,500
: 39% 39%- -39%' *H39»A 39% 40 * 40% 41 41 V

•

43 43% 2,100 i
43% 43 A $43 7 *42% 43% 42% 42% 42% 42% A 43 ' 43 800 '
18 -

7 17% '18'A
'

18 18 *17% 18 17% 17%
'

17% 17% 2,900
16% 7. .' •" T6' ■ ■■. 16% : - 16% 16'A 16 16% 16 7 16% ;'7A16%" 16TB 14,500
15% A *15% 15% A; *15% 15% •15% 15% 15% 15% *14% 15% ..1,200 /
36'A 35% 35% 7 35 '35% 7/ *35 35% 34% 35 *34% 35 7.7''- 900' "
53 53 54 •53% -54 53 V 53 53 •53.-.-N *53 53% 7 240 !
18'A 18 18 *18 18% 18% 18% 18% 7 18% 18 18 1,800 .

35% .34% 35'A ■ 35 35 , *34% 35 34% 34% 7/734%; 35% 3,700 •!
17 vs 17 y8 17% 17% 17% ■ 17 % 17% 16% 16% 17 "

5,400 i
62% , 61% 62 62% 64 y8 €4 661/2 65% . 67%

•

66 67% 11.800 !
40'/« ■ > 39% 40 Va 39% 40. 3Q7', *40% 40 40% 41 41% 8,200 ,

103% ♦103 103% 103 7 103 *102% 103 102% 1021/z *102% 103 300 7
101 «A >101% 101%, iooy2 101% 100% 100% / 100 100% 100% 100% 1,200

,

25% 25'A 25% 7 7 • 24% 25% 23% 24% 24% 25% 25% 26 1§,700 ■
90% 90% 90%

■

*90% fi95A;7A *90% 92
,

"90 92 90% 90% r , i200
17% 17 17 777

-

*16% . rrzil 16% ,"16%, , 716 ' in: ■ •;*i5% lis ; > 900 7: ;
13% 13% 13%

■

14' • 14%- 14'A 14%' 14 %; 14% ■ • 14% 14% "1,700 i
175 174 175 174 174% 173% 1741/4 173% 174% 174% 175% 6,800 :
U94i 118% 119 118% 118% 118% 118% 118% 118% *1181/4 119 . 800
97% 96% 97% 96% 96% 97 97 *A 96% 96% 96% 96% 1,100
114 7 113 113 v 7 112% to 112% 112% *112% 114 *112% 114 130 7
13% 13'/a 13% % *13 ' 13% 13y4 "13'A *13 13% vA*137A 13% : 300 . ■

Saturday
Apr, 10

$ per share

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday

1 Apr. 12 Apr. 13 Apr. 14
t per share $ per share $ per share

Thursday
Apr. IS'
t per share

Friday
Apr. J6

_

$ per share

24% Apr
203/8 Apr
22% Jan
44% J«n
174% Apr
58'A Apr 16
19% Jan 12
91% Jan 19
16% Jan 2

106 Jan 12
7% Mar 17
52% Jan 6
1.6% Mar 24
36% Apr 2
2% Jan 2

19% Apr 9
156% Mar 17
143 Mar 17

56% Jan ,9
17 Jan >6
66 y8 Apr 16
16V» Jan - 9

12% Mar 24

; 14'A Apr 16
.34 Jan ' 8
102 Jan 6

5% Feb 3
12% Apr 16
57% Jan 9
68 y2 Apr .14
9 Jan 14

19 Jan 9
11% Jan 5

47% Apr 16
7% Mar 30

81% Jan 2
31% Jan 5

20% Apr 16
77% Jan 8
14, Jan,. 2.

lagle-Picher Co if
Eastern Airlines Inc 1
Eastern Stainless Bteel Corp •
Eastman Kodak Co common 10

6% cumulative preferred 100
Eaton Manufacturing Co 4
Edison Bros Stores Inc common |
4 'A % preferred _100

Ekco Products Co common
4% % preferred

Elastic Stop Nut Co..

.2.50
-100
: 1

•Electric Auto-Lite (The).
Electric Boat common—
Convertible preferred No par

Elec & Mus Ind Amer shares
Electric Power & Light com—No par

$7 preferred No par
$6 preferred No par

Electric Storage Battery No par
Elgin National Watch Co if
El Paso Natural Gas J
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph new 5
Empire District Electric Co 10
Endicott Johnson Corp common 28
4% preferred _ioo

Equitable Office Bldg 1
Erie RR common —No par

5% preferred series A 100

22%
19%
18

43%
*172

55
r

18%
*823A

14%
♦100

*6%
49%
14%
♦35%
♦1%

19%
153 •

•137"

22%
19% 7
18%: '7,
43% y.
175
55

18% V
84 ZW
14%

103
7

•49% «
15 A'-

- 35% A-
1%
19%A:

153 A

140 A

22%
19%
18

43'A
172

54
18%
*82%
14%

103 /

6%
49%
14%
35%
1%
19%

153 <

139

23
7 19%
18%
43%

172
55

18%
84

14% 7
103 \
6%' '
49%-7
151A A
35% A
1%
19% I

153

139 '

*22%
19%
18

43%
•171 A

54%
18%
84 77

xl4%
•100

*6%
48%
14%
*35-

.'77.1%
1 19%
153

139 ■'■"'■

22%
19%

7 18%

43%
■175. ■: 7
55

18%
84

14%
104

6%
v

49 »77
15 *

35%
1%
19%

153

139 7 <

22%
*18%

, 17%
43 y8

•171

54

*18%
*84%
14%

*100
*

6%
7/7748 >A

14 3 4

: 35 A
1%

■■19 '-

153»A
*137

22%
19'/a
18 3a

'43%
175 - •

'■7 54
18%
85%
14%

104

63A
49,7/r
15

. 35 -A
1%
19%

154 <

141...

22'A
18%

17%
43

*170

55%
- 18%
85%
14%

*100
'

7(._ 6%
47%
14%
*33%

7.7 1%
19

154

*138

22%
19

18%
43%
175

57%
18%
87 K

14%
104 $■

: '
7 V;

48%
15%
35%
1%

19%
154 , :

141

Erie St Pittsburgh RR Co.
Eureka Williams Corp
Evans Products Co

Eversharp Inc_
Ex-Ceir-O Corp
Exchange Buffet Corp-.

BO
•

•

»7 54%/ 54% A'54% 54% ' ■ 54% 54% 54% 54!/2 54 54%
r *15%. 15% A 15% 15%'. 7/

■'•'

15y2 15%
64%-. ; 7

7/15 15% 7. 15% 151%
V 64% 64% -.?• ■ 64% 64% •64y4 64 ^a 64%Ai •

65 651%
*15% 15'A >7 7 15 15% 15 /• 15%/:, "

4
11%■/:,?.

15% 7 ;15% 715% » :• 16 -

7/,: ''* 11% 11% V' : ■ / 11% "11% .A .11%; A 11%' 11% , 10% 11
> *13% 13% • - 13% 14 ' '* 7 *13%' 14 7'. Z ■ • ■ *13 3 4 '14 7-7-'' 7- A14 14 A
7 31% 31% ;/'77'::/ 31% ■ 32 7.7- 31% 41% 30'A 7,31% 7A 31% 31%
. *99%- 100 A7' ; *99% 100 77 99% 99%../ 99% 99%]/7 100 7. TOO
•:.A 4%: 4% .<•; ... - 4% 4% ;'V 4% ?: 4%'". •7-i *4%- 4% i 4% 4%
,A H% 12 7V 11% 12 >.;/:/ 11% 11%A/ '//11% 12 1 8 7/12 ,77: 12%
A *56 i 56% , r. •56 56% 56% 56% 1 *56% 57% 57 7' 57
77 *63% 68 >♦63% 68 *63% 66%/-' 68% 68% 7 *66 68%

6% 6% ' 6% 6% : 6% 6% A" 6% 6% 6% 6%
;■ v 16% 16% r ■> 7 ■> 16% 18 Ye 18% 18% 18% 18% 7/ 18% 183A

*9% 9% AA-9% 9'A !;? 9% 9%
*

9% 9% ' 9% 10%
♦46% 47 -.7v/

' -'

46% 47 46% 47% //. 47 ; 47 > *46% 47 A
77:.- 6% , 6% ' iv 6% 6% 7 *6% 6V2 6'A 6%- , Ay 6% 6'/2

23
18%

1 18%
42%

A 173

57%
18'A
88

. 14%
*100

7%
"

48%

,:7 15'A
77 *33%
■;?; *1%
A 19%

153

138%

*54

4- 15%
65%
15%

/A 11
14

*30%
7*100
,77;r4%i
77 12%
7,7 57
7, *63%
■7..V; 6%
A- 18%
r;,: ■/ 9%

47%
6%

23%
19%

718%
43%
173

58%
18 JA
89

14% ...

104 .

7% ;
749
15%
35%

7 1% ,*•
19% A

154

138%

54%
15% J
66%
•16% 7
11

; 14%:
31%
101
•' 4%
12%.7

'

57% v

68%.
6%
18%
9% v

47% 7
6% 7

Efi footnotes«»T»ge 24

Fairbanks Morse 0* Co——No par
Fajardo Sugar Co of Porto Rleo—So
Falstaff Brewing Corp - 1
Farnsworth Televis'n * Rad Corp—1
Fedders-Quigan Ootp__ l

'

- 46

; *27%

f f • 6%:
,.•13

46

27%

'e%
13%

45% 45%
27% 27%
—

1, " *-i rtK
i.a;

.13. ,7.13%
ft TZ7TT.

•45% 46 .

:27% 27^i.
L20 , '.20

6%.va57%-
•13r ^13%
"7TC T7T"

7; 45% . 47 ?
28 28 *

7 20 ' i 20%
<7% 7%
t 13 7 13%-

t: 47% "49 >
28% 28%

A 20% ' 20%'
aa 7% 7341:
■ 13% 13% '•

Sales for
the Week

Sharei

5,000
16.600

4,700
A 9,800
.... 30
4,400
600

■- 60

2,800
10

1,800
5,200
5,500

'

300

1,000
26,400
1,400

f ;vf00

1,600
3,500
2,100
4,700

*

2,600

1,700
1,600
310

,10.000
33,100

600

10

:> 9.200
- 6.900

v 6,200
2,200

1,700

> 3,100
1.300

l.'tOO
» 26 500

5,900
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NEW YORK STOCK RECORD
Range for Previous

Year l»47 / ,

Lowest

t per share
32 May
16% Dec
9% May

<19 rApr
• 97% Dec

20 Dec
: ;20% May
46% May
42% Jun
104 Sep
51% May

Z 14% May
:24

, May
;99 Dec

30 May
13 Dec

"l8 May
14% Jan

9 May

91 Dec

119% May
,23% May
; 12% May

36% May
11% Nov
18% Dec
,77 Dec

Highest

$ per share

42% Mar
23% July
14% Feb
28% July
107% Jun

i426% Feb
Z-26% Jan
59 Va Feb
61 Feb
107% Aug
62% Dec
21% Jan
39% Oct
110% Feb
41% Jan
17% Jan

24 Aug
40% Dec
15% Feb

110 July
32% Dec
26% Jan

25% Jan

50 Vi Feb
22 Jan
39 Jan

103% Mar

8% Dec
5% May
18% Jun
'12% May
14% May

Z:Z 4% July
, 26% Aug
14% May
10% May

100 Nov
4 48 Apr
HOI : Dec

9% Oct
149 % Dec

, ;11 Dec
May-

, 71Apr
: 37 Sep
•

23% Dec

137/ Dec

32; May
; 34% Dec
87 / Dec

10% Dec
H * 43 May
> 123 Dec

100 Dec

: 51% Jan
120% Dec

- /M /Dec
1/ 13% May
> 18% Oct
z13% Dec

, 2% May
4 11% Dec
-19 i May,
125 Oct

1/ 3% May
;,v18% May

. \ 26; May
101% Apr
26% Dec

> 19% Apr
95 r Dec

21% May
"'-'05 Dec Z

91 „ Nov ,.

Range for
Year

Lowest

if per share
23% May,
90 Dec

17% May
85 Dec
22% Dec
51% May

. 5% May >
104% Jun
21 Dec
49 Jun
99% Dec
41% Dec
95 Dec
13% May

17% Feb

; 10% Oct
21 Jan

17% Feb
22% Dec
9% Feb
43% Feb
23% Dec

16;Oct
109 Jan

58% Oct
102 - Dec

13% Feb
185 July

i; 18% Jan
> 14%, Feb

83% July
> 47% Feb
33/ Feb

Z160 Jan
'

. 39% Feb
Z 45% Jan
103 ■ Aug

. 16% Mar

54% July
4 131% Feb
*122 Feb.

65% Feb
/ 129 Mar

, 107% Sep
19% Jan

;>20% Dec
Z-26 Feb

.4% Feb
1 .16% Jan
- 31% Feb
Z140 Feb
•

i; 6% Feb
v . 29% Oct

36% Jan
124% Jan
35% Jan
30 Feb

Z106 Apr
40% Feb

108 . Jan
. -98" Feb

3
-

5%
/Z 31

'

12%
23%

'

90

•Z/9 • '
> -28 •

Z* 12

84%

Z, 2°>133
vt- 59

29%
14%
:

Hi" 9
' 92

n 17
VM 4%
m 78
■m 6%
•*-' 31%
'U-57%
» 13%
>1) i.-'-v

lilA

May
Dec
Jun

May Z
Dec /
Dec
May
Dec /

Dec

May "
Dec

.

DeC 4 :

May
Oct
Dec'

July >:
Dec

May ,

May • \
May v

May >
May -

Apr Z
Deo/

Previous
1947

Highest
S per share

36% Dec

105% Jan
30 Feb

103 Jan

26% Nov
58 Sep
7 Feb

124 Oct
33 Feb

71% Feb
106 July
61% Feb
109 Aug
24 Jan

8% Oct
8% Mar

; j. 41 v Jan
/ 21 % Oct

33 Jan

107 Mar

14% Feb
37% Feb

/ 17 - Sep
> 46% Feb

> 27% Mar

163% Jan
> 70 Feb

'

35% Aug
21% Mar

z 12 r Dec
105% Feb
33 / Dec

'' j' 8% Jan
> 95 ' • Dec

14% Feb
'

51 • Dec
Z 76% Dec
Z 16% Sep
^ ■' ' >•;>■ '-*

32% Dec 39 Jan
14 Jun ;/-19% Feb
13 Dec r 19 Jan

, 87% Dec .112 Feb
j.102% Decf;«,-108% Sep

19% Apr.i- 27% Dec
• 0,148% Oct i) JL6GL Jan

28-%May-—38%-Jan

Lowest

$ per share

35% Feb 11
16. Mar 11
8% Mar 11

20% Feb 10
90 Feb 9

Range since Jan. 1 -

Highest

f per share

42% Apr ; 6
18% Jan 5
11 Jan

, 2
28% Apr .15
99 Jan 23

20. Feb 10

18% Mar 17
53% Feb 28
43 Feb 11

104 Feb 14

49% Mar 16
14% Feb 20

31% Feb 11
x98 Feb 26
30 Feb 26
13% Feb 21

1/64 Apr 15
14% Mar 19
23 % Feb 11

9% Mar 17

33 Feb 24

89 Feb 3

24% Feb 27
22 Mar 16

12% Feb 26

8% Apr 6
35% Feb 13
10 Feb 18

V 17% Mar 12
77% Mar 29

.6%
7%
18%
12%
18

5%
30

18%
11%
99%
50'/a

100%
8%

146

9%
> 9%
73%
34%

20%
138

31%
34

88%
>•' 9
Z 40%
118%
97

Mar 16

Feb 11

Mar 23
Feb 27

Feb 13
Feb 11

Jan 5

Feb 13
Feb 13*

Mar 24

Mar 11

Jan - 6

Feb 28

Apr 1
Mar 17
Feb 11

Mar 16
Mar 10
Feb 27
Jan 6

Mar 11
Mar 19

Jan 2

Mar 13
Feb IV

Feb 25

Feb 10

21% Jan 6
22% Apr 6
59% Apr 7
50 Va Mar 31 *

105% Feb 5
:* 58 Jan 2

17 Jan 5
37% Jan 5

.102% Jan 15
34%-Jan 2

14% Jan 17

-fr Apr 7
21 "/* J«»n 6

4

40% Jan 12
10% Jan 5

41 Apr 3
100% Apr 13
32 Apr 6
25% Jan 5

15% Mar 31

9% Mar 31
43% Jan 5

12Va Jan 14

24% Jan 5
81 Jan 5

9% Jan 2

9% Apr 14
20 Jan/ 5
16 Apr 16

; 21% Jan 8

7% Apr 16
35 Apr 16
123 ? Jan 2

Zl5% Apr 16
102 Jan 29

58% Jan 5

104% Feb 19

10% Jan 9
155 Jan 19

14 Apr 05
12% Apr 9
78 '/* Jan 26

-

39% Apr 9
24 Jan ; 2

144 Z Jan 28
37% Apr 6
39% Jan 8
95,- Mar 4

1 12 Jan 9
* 49% Apr 5
126 - Jan 21

103% Apr 15

' • STOCKS
NEW YORK STOCK ' /•.

•; V ' EXCHANGE ' -- .•

Z ' '' ,f Par
Federal Mining A Smelting Co 1
Federal-Mogul Corp I
Federal Motor Truck -No par
Federated Dept Storei com _No par

convertible preierred 100

Felt Se Tarrant Mfg Co 5
Ferro Knamol Corp.

•t Saturday
( 1 Apr. 10 1

S per share

, *41 43

./ 18% 18%
t 10% 10%
/ 27 . 27>/4
**96 . j 97

Fidelity Phen Fire Ins N Y .10
Fireetone Tire A Rubber com 25
4%% preferred —100

First National Stores No par
Firth (The) Carpet Co _No par
Fllntkote Co (Tbe) common_.No par
$4 preferred— ..No par

—No par
7%

Florence Stove; Co.
Florida Power Corp..

Rights

*20%

, *21%
*58

47%
*104%

V 52y*
15%

; 36%
*98

30%
*13%

50% Mar 16
119% Feb 19 r

93% Feb 17 %

12% Mar 17 :

16% Feb 11-
14- Mar 3 «

-2% Feb 13

/; 11% Jan 22 /
. ; 21% Mar 16 - =

128% Jan 29 Z

4% Mar.ll.

22% Feb
sZ 25..." Feb 13 Z
110% Feb 13
25 ;; Mar 30
22% Feb 11

98%Apy 2
22% Feb 14

; 85- Feb 10

72% Jan 23

58% Jan 2
124% Mar 25
98% Jan 10

15% Apr 16
20«»ii Jan 12

17% Apr -1
*

3% Apr 16
,13% Mar 31
'>""28% Feb 2
128% Jan 29
v 6% Jan 7
*^28-Jan 5

254' Apr 6
123% Jan 2

Z 28% Jan 23
Z 25 Apr 6

Apr >1
Jan 2
Jan 7

Apr 1

99

28
89

82

Ploraneim Shoe class A .No par
Follansbee Steel Corp _1q
Pood Pair Stores Ine l
Food Machinery Corp (new) 10
3%% cum conv pfd 100

Foster-Wheeler Corp common 10
6% prior preferred. 25

Francisco Sugar Co No par
Franklin Stores Corp.*.;. _.Z 1
Freeport Sulphur Co. 10
Froedtert Grain 8c Malting Co Inc.l
Fruehauf Trailer Co common 1

4% cum preferred 100

Gabriel Co (The) 1
Gair Co Inc (Robert) com 1

6% preferred 20
Gamewell Co (The) No par
Gardner-Denver Co No par /

1 Gar Wood Industries Inc com 1
4%% conv, preferred 50

Gaylord Container Corp 1.66%
General American Investors com 1

$4.50 preferred 100
.'General Amer Transportation 5
v $4.25 pfd series A__* No par
General Baking Co common 5

£8 preferred No par
General Bronza Corp 5
General Cable Corp com. No par

4% 1st preferred.. ,.100
: / A% conv 2nd preferred 50
General Cigar Co Inc com No par

7% preferred 100
General Electric Co No par

Z General Poods Corp com No par
VZ 83.50 preferred No par
General Instrument Corp 1
General Mills common No par
-,5ft preferred 100
3%% conv preferred 100

4.^ ' -* tV;.
General Motors Corp com 10

/ *• 85 preferred r—No par
- *t ■:preferred- 83.75 series. No par
Z Gen -Outdoor Advertising. No par
General Portland 'Cement Co ...1
Gen^Precision. Equip Corp.: No par

•/ Gen Public Service 10c
Gen Public Utilities * Corp 5

" Oen Railway Signal com—No par
' - 6% preferred — r_100
Gen Realty A Utilities— 10c

* General - Refractories —No par
General Shoe Corp— 1
/ Gen. Steel Castings $6 pfd—No par
/, General Telephone Corp.... 20

Gen Time Inatr Corp com No par
. 4%* preferred 100

; Gen Tire A Rubber Co com. 5
4%# preferred 100
3%* preferred 100

Range
Lowest

$ per share

27% Feb 13
92 ' Feb 13

17% Feb 14
80 Mar 3

21 Mar 17
48% Feb 27
4 Mar 1

113 Mar 10
19% Feb 18

47% Mar 16
94% Mar 11

38% Mar 17

96% Mar 18

16% Feb 11

3% Feb 21
5% Feb 17

25% Feb 14
18 Feb 11
24 Feb 16

90 Feb 26

9% Mar 16
29 Mar 27

12% Jsgi 19
36% Feb 11

! 20 Jan 22

132 Feb 27
60 Apr 10
29% Feb 21
14 Mar 16

since Jan. 1

Highest;
t per share

: 36% Apr 6
95% Mar 4
21% Jan 2
84% Jan 12
27% Jan 5

53% Jan
6 Jan

120 Jan

24% Jan
57% Jan
100 Jan

44% Jan
101 Jan

2

9

20

9

9

2

9
9

10 ;

91%
30%
Z 5%
85

12%
44 {

57%
14 '

Feb 5

Apr 16
Feb 11
Mar 9

Feb 7

Feb 11
Feb 10

Feb 10
Jan 2

20% Apr 46

5% Jan 2 •

7% Apr 16
33% Jan Z 7
23% Apr 16
29 Apr 16
96 Jan 16
12 Apr 16 ;
32% Apr 14
14 Apr 1 „

45% Apr 16
23 Mar 2 ;

144 Jan 20
77 ' Jan 27
37% Apr' 9
16% Apr 16

Z12 Jan! 2
97% Feb! 11
43% Apr 16
7 JanZ2

: 89% Jan 12
17% Mar 24

52% Apr 10 '

75% Jan 5

16% Mar 22

20%
22%
59%'
48%
105%
52%
15%
36%
100 "

30%
13%

( *15% 16
25% 26%
9% 9 %

\ 39% 39%
99% 99%
30% 30%

r *24% 25%
*14 - V 15

,Z" 8% > . 9%
*40%1 41

t 10% 10%
19% 20

*79" ■ 79 V2 '

Monday*
Apr. 13

t '■; $ per share
. *41 43 >

■ ■ 18% 18 Va
io y4 10%

-1. 26% 27%
97 97%

20% 20 Va
; *21%. 22%
: *58 59 >

48% 48%
*104% 105%

.'>• 52% 52%
,15% 15%

36 36%
*99 100

***30% 31
13% 13%

32 32

15% 15%
26% 27
9% 9%
40 40

♦100% 100%
, 30 30%
>...24% 24%
>•■ 14% 14%
4, 9- 9 Va

41 ./ 41
' *10% 11

/ 19% 20
*79 79Va: "

LOW AND HIGH
» Tuesday

Apr. 13

$ per share
*41 41 Va

'

. 18 18 .

10'A 10'A
„Z 27% 27%:

♦96% 97 Va A

*20 Va 20%
*22 4 22%
58 ■. 58 ,

< 47 48

1047/a 105
*52 53% \

15% 15%
35% 35%
*99 100

> 30% ' 30%
13% 13 Va

32 l',T
15% 15 Va
26 26 Va •

9% 9%
40 Va 40 Va
100 100%
29% 29%
*24% • 25%
14% 14%/

v' 9 't. 9- •? -

/ >. >'40% 41
*10% 11
19% 19%

♦79 79%

SALE PRICES
\ Wednesday

Apr. 14

$. per share
41 ^ 41 Va."

♦18 18 Va

, 10% 10 Va
■' 27% 27%

97% 97%

*20% 20%
/. 22 22 :

58 58

47% 47%
•104% 105%
52% >52%
15%, 15%...
35% 35%

■ 99% ; 99%
30% 31
13% 13%

32 A
15'A 15%
26 26%

*9% 9%
40% 40%
100 100

29% 29%
*25 . . 25%
14% 14%

"

*8% A 9 a.

it 40% 41 r.
11 11;

18% 19 V*
79% 79% •

Thursday
Apr. 15

$ per share

41 41

18 18

10 10
27% 28 Va
97% 97%

20%
*21%
58

47

1104%.
52'A
15 Va

35%
98%
*30%

13%•
1/64
15%
26 V4
9%
40Va
100 i
29%

♦25 . 4

14%

'*8'%i
41 •'

♦11

18%
79 Va

20%
22%
59

47%
105%
53

.

15%
36%
99 Va"
31

13%
4a

15%

27%
9%
40'A
100

30%
25%
14%

8%
41 Va
11%
19

79'/a

, > Friday
.Apr. 16

t $ per share
41 41
18 18
10Va 10%

x27Va 28%
x96 Va 96%

*20% 20%
*22 22%
58 Va 58 Va
46% 47

*104%vl05
54 54%
15% 15 Va
36% 36%
99%.. 99%
*30% 31
13 Va 13%
1/64
15% 15%
27 '/a ' 28%

- 9% • 10
40% 41
100 IQOVa
31 4 31%

♦25 25%
14% 14%

* 8%, 8%
Z 41 Va ' 42

11% 11%
19 19 Va
79% 80

Sale* fur
the Week

Shares <

500

900

1,000
13,100

180

200
100
900

3,200
., 300

1,100
1,900
6,306
110

1,100
3,400
76,900
1,100

28,000
1,700
900

,.,.570

2,700
,• 20
1,100

. i.-w 800

2,900
. f 400

3,700
140

/. 8 Va
*18%
*14 Va
21%

'

7

/' *34 U
. 4 21%

147/a
♦100%
56%

*103 -

>Z : 9%
150

.*> 13%
z*. ny»

'

Z' *75 /

*38 Va
*22 "

*140
" 36%

. 38 Va
Z *93 Va
ZZ *9%

j 48 Va
4 126 •

'

*102%

56%
*122%

*Z *96%

•/VA 14
Z, *19 tV

16%

f:..3%
. 12%

>. *i25%:4

26 Z
> *27%
; *117 v

-

26%
.. 24%
i *99 •

24 Va
Z *87%

•79 ,

7%
8%
19 - ')<
14%
21%
7 /./
34% ;
21 Va -! •

14%
101%

56%
103 Va
'Z 9%
150 >;/•■
13% /
12

76 vv

39 Va"/-.'
22 Va
142 /•
36% 4

38 Va
> 97 Z.

; 10% zz
48% Z;
126

105

56% •

123 - j:
'■ 97% ' ;
Z14 Va ■>»"
19% 1

Z16
■ , 3% ; *

i;i2%
V 25%/.):
128-ZAZ
■4%/;:
26
28 •„/
117% <

26% ?

i 25 '/-;'
191% ■.

24%.-;
,99%

81

7%
'Z 8%

18%
Z 14%
;z, 21%

6%
34

21%
Z 15

•100%
56%

*103

P;Z 9%
,148

. 13%
11%
•75 "

*38%
J 22

♦140 -

35%
38 Va
♦93 Va
9%
48%

•125%
•102%

55%
123

Z4 97
< i 14
"

18%
16%

3%
12%
•24%
♦125%

4%
26

/■• 28
,*117%
:>26%
Z 25
•99

24%
*87%
*79 ;

7% v>
8%
18%
14%

21%
'

6%
34

21%>
15 ///
101%z
57 Va

103%:
9%

149%
13%
12 Zr
76

39%
22'/a
142

• 36%
38'/a
•96

9%
487/a-
126V2'
105 ...

56»%-
,-123
"'97%
14 ••

18%
. 17,
•: 3%-,:.
13%.
25

128
'• 4%,-
26% s

28 Va
118 Va
26%• ;

25

101 VA
] -24%
; 89%
81 >

7%
8%

,/ 18%
14 Va

Z *21 Va
6%
34*

'

21%

z 14%
v*100 ;

A 57

103%
9%

:Z 149
Z 13%
ZZ, 11%
:z 75%
Z 38 Va

22

140

z 35%
// 38%

*93 Va
: ; 9%

48

•125Va
Z *102 Va

7%
8%

18%
14 Va
21%
7
34 Z
22
*15
101 Z::-
57

103'/»
'9%

149 ; v

'.13%:
11% '
,75%-'
38 Va
22 Va
140 ,

36 Va
38%
96
10%
48%
126 Va
105

7% 7% 7% 7% 7% 7% 800 !

8% 9% ••" 8% 9 8% 9 1 22,500 !
18% 18% *18% •19 187/b 18% 400

♦14 14% z 143/8 143/8 14% 16 1,600 ;
21% 21 3/a ♦21 21% 21% 21% 900 ,

6% 67/b 67/b 7 7 7% 13,500
*33 34 - 337/b 34% 343a 35 1,000 1
21% 217/b 21% 21% 21% 217/8 5,000 i

; 14% 14% 15 15 '15 15% 7,600
•100 101 *100 101 *100 101 4 *" "j

56% 563a .. 56% 56 3/a 563a 57%
, 1,900

♦103 103 7/b 103 7/a 103 7/b *103 104 300 \
x9% 9% 9% 9% 93/s 9% 2,300

*148 149% v *149 151 149% 150 80

xl3% 133a;' ' 137/a 13% 13% 13% 2,300
11% 11% 11% 11% / 11% 11% v' 5,800
•75 77 >' .•75 75 ' 75 / 75 4 180
38 ■.•.'• 38 y . 38 38 38 38 • 500
22 V» 22% 22% 22% 223a 23 '•11,100

*140 142 " •140 - 142 :.// 140 140 r 30
,

35% 36 > 35%
'

36 z 353/a 36 >
r

28,900
38 Va 38% Z 38% 38% i >38% 38%;.V ,. 4,400 1
*93'a 96 Z *93% 953/4 *93 Va 95% "

9% 9% 10" 10'/8 10 - 10 1,000
473/a 48 Va #• 47% 47% 48 48% ' 2,100
125% 125 %: • Z *125 126 Va 125% 126 100

103, 103/ •; 103% 103 »/a . *102y. 104% 200

Z Z^.,55% 56 V*- -

31*122% j23Z,v
■ »-^97%'> 97% V

' 14%./14%
: 18%-:.; ,18 %-•
16 Va 16%

Zv, *3% .' 3%
•Z ' xl27i . 13 V«
. 25 25

♦125% 127%
4%

/■ ■ 25%"
27%

Z ZllB
'

26%

*24'/a
Zz *99

*23%
*87%
♦79

/ - STOCKS

NEW YORK STOCK
EXCHANGE - .

Gillette Sgfgty Razor com—No par
$5 conv preference Nopar

Gimbel Brothers common 5
84.50 preferred No par

Glidden Co (The) com No par
4 Va % conv preferred 50

Goebel Brewing Co 1
Gold & Stock Telegraph Co 100
Goodall-Sanford Inc 10
Goodrich Co (B F) com No par

85 preferred No par
Goodyear Tire & Rub com—No par

$5 preferred No par
Gotham Hosiery j._No par

Graham-Paige Motors 1
Granby Consol M S Si P 5
Grand Union Co— No par
Granite City Steel——, No par
Grant (W T) Co common 8
3%% preferred 100

Grayson-Roblnson Stores com 1
$2.25 cum conv pfd No par

Gt Nothern Iron Ore Prop No par
Gt Northern Ry 6% pfd No par
Great Western Sugar com No par ,

Z/7% preferred 100
Green Bay A Western RR_ 100
Green (H L) Co Inc 1
Greenfield Tap Si Die Corp..No par
Grevhound Corp (The)—/ / /
Common 1 3
4 Va% preferred kit 100

Grumman Aircraft Corp 1
Guantanamo Sugar common. 1
$5 conv preferred _No par

Gulf Mobile & Ohio RR com_No par
$5 preierred No par

Gulf Oil Corp 25
Gulf States Utilities Co No par

*:•'/ ,.... - U- />•... /'•'

Saturday
Apr. 10

8 per share

36 36%
*91% 94
20% 20%
•79 CO

23% - 23%
*53% 55
*5 5%

*116 117%
23 23

53% 53%
*95% 97
41 41%

, / 97% 97%
.*17% 18%

'

: AVa 4%
7%, • 7%>"

. , *32%.z33
•23 23 %
*27% 28

Z *94 .95

z-i 11% 11%
*30% 32

13% 13%
43% 44 Ve

Zt - *21%. 21%
*136 , 137%
•V60/ 61

/ ,;"36% 36%
y -*i5% i6%

/Z/11% '11%
Z< *93%- 95
ZZ 39% 39%
Z Z'•• 6 < t ; 6%
i *88 .I -89Va

> ji.> 16% 16%
ah-' 52%. 52%
.-j-.'if 67%t •: 67%
. . . Z 15 Va » 15%

Monday
Apr. 12

S per share

35% 36%
•91% 94
20 Va 20%
*79 80

23% 23%
53% 53%
Q 5

•us: 117%
22% 23

53% 53%
*95% 97

, 41. ,41%
,97% 97%
18% 18%

4%
25%
28 Va
118

; 27
24%
101 VA
23% '••;-
90. /
81--Z

, a«. «;d
■

A'* } z. \

LOW AND HIGH
Tuesday
Apr. 13

■ [:'$ per share
«- » 35 Va 35%

*92%
20 Va
*79
23%
53%

Z 5

♦11C

22%

93 Va

20%
80
23%
53%
>5 ..

117%
22%

53 Va 53%
*95% 97'A
.41'A 41%
97% 97%
*18.- 18%

. , 55%> .55% •

t;. 123 i-., 123>
:'- >;97% . i 97%
; 14 • 14
.AZ 18% t 18% >

16%-.; 16%.
Z/.v 3% - 3%
-Z 12%; 13 -

Zr 25% 25%..,
♦125% 127

, 4 4%:r 4%Z
. ^5% 26%
^.*27% ,'.28Va

. - 118 - 118 y

;/..*27 27%
;Z> 24% Z 24%Z,
Z *99 4 101 Va

- 23% . 23%
Z- *87%, a 90;.

: ■ ;y i.wi ■: Z!/ •

SALE PRICES
v Wednesday :i

Apr. 14

t per share
35 : 35%
93 " 83
19% • 20%

♦79 80%
23% 23%
*53% 54
5% 5%

*116 117%
22% 22%
52% 53%
*95% 97%
41%./ 41%
97% 97%
18'A 18%

55 V*
122%

■ *97%;
v 14

/uu-18%-«
* 16%
'3%,
12%
24

*125%

., > 4% •
• 26

27%
118

y 27
> 25

♦99 '

> 23%
> *87 Va.,
*79

56 Va
122%
97% /:
14%
,19y».
16% ,

, 3% '
127/«. .

243/4 -•

126 Va
5%

26 Va .

27% ..

119

27

25 Z

101% <

237/a
90 >,
81

V 56 Va
123

Z 97%,
14%
19.

Z 16%
3 Va

/ i23A
24%

♦125%
- 5 V»
26%
27%

>118'/a
273/»;

>*24
' *99

• • 23%
•'/87 V,
Z*79 z:

57
123 •;
>97%
15%

,19%•

16%
3%
13

243/4
126%
5%
26%
27%

1183/4
27%
25

101%
24%
90

81

. ^ Thursday
Apr. 15

t per share

34% 35%
92% 92 Va
19% 20'A

Z *79 'r' 80

23% 24%
*53 Vo 54
5% 5%

*116 117%
22% 22%

v >'.52% Z 53%
9 6 :,A 96%

- 4lVa 41%
97% 973/4

. : 183AZ 19%

Friday
4

"Apr. 16

$ per share

34% 353/,
*92 ■> 93 ■ ;
"19% 20
*79 ' 80Va •:

24% 24%
*53 Va 54

5 Va 5%
117 Va 118%
, 22% 22% "
53% 55Va,
97 97

41% 42ya."
97% 97%
20 / ?0%

4%
, / 7«/a

*32%
. 22%
273/4

'

Z *94
'/• 11%

•30%
133/8
43%

■tr+z 21%
137%

;// 60
PL 36%
•VAr*15%

llv!ii%
StT: *93%
/."• A 38%..:
t -TV Z"53A
m *68 ,

gf16%
Uv. 51%

67%

i ZZ-15%

4%
7%.

33 ;.

22%;.:
27%
95 .•>:
11%
31%; •

13%
44 3/a
21% *

137%
60 ;' -

36%
■16 • '

11%
95 .

40%

s 6 Va .

89%
• ;16%,
51%
67%
15 y«

'Z/Z4 v

/A; yT z
-,*32'A

;Z>:/ 23 Va
Z . 28

*94

••>■" 11%
/r 31%
>i > ;13 Va ;

: 44
>:/Z5i%z
VZ 137%-'
-»•■ *60%-

- ;3£36 !
ZZ *15%
V'4: fy'~ •,.'

■>// 11 Va
■; 1*93 Vs
•••//> 40
'.>Z:;r*5%
J f i ,*88 Z

16%

/t."-51%-
r:? I. -67%
•; ;i Jr. 15%

H

4 Va

Z7i^.Z:;Z
33 /: Z
22% Z
28'A
95
11% :

31%
13%
44%
22 Va ■>
137 Va .V
63+ '.

36% i
16

11%
95- y'- :

. 42%
,-'6% ZZ
893 ? •/!:'
16% 7
51 Va '

,15% .{
z ».•♦•••*:'?'

7Va
.32 V4
22%
28

*94

11%
/• 32

13%..
43%
22 •••//

♦136% r
4 *60'/a-

36

*15%.

i ll% ;

.93%:
41%

. / 5% '

*88 rr

16%
.-51"
« 68 *4

•15%

4%
•7%

m
25

28 Va
95 :

11%
32%

13%,
44%

? 22%
137%
, 63 . '/■
36%
16 -Z

11%
93%
42 3/a

, 6
89 r

16%
51

68%
153/4

•/■ 4' "••

.>•• 7%
,*32
z 2? ' ■

28 3/a
• 94 ZZ
11%

*33
13 'A
44 'A

> 21% •

*136»/a
*61-.
35%

1 153/4

4%
7%

S3 ;
22J/a
28%
95

11%
34

13%
44.3/8
22. i.

137%
63 '
36%
:i6

a 11%: 11%
*9i 93%
< 41 Va" 42%

/f 6- '; 6
*88ZZ. 89
Z 16% J 17 Va
/503,Z 51%
•>68%: 69

/15%; .15%
'/ '1

4%
■- > 73/a
•

33
Z 22%

28%
95 - -

11%
*33 "

13%
44 ya

v 21%
*136%
Z *61 V4

... : .;35%
'

16%

::';n%
,,91%

12%
•'» v., 5%
- *88 ;;

17 •

ZcaZ
:,

i-"

4 Va ,f
7%ZZ

.33 ■':/
23% V
.29
95

12

34 v

.13% Z:Z
45 Va

•

, 21% .'• •>- ■

137%-V,
63 / ■

1 36
.16%_

•11% a-

43%*. ft

, 89 > /
17% >< Z

' 52%r.'•/
z 70 , t:
: 15%t
.1 r ..A

30,700
- 400

.. '..700
1,400
2,000
2,300

; 3,700
14,800
.700

12,700
2,300
900

340

2,300
1,100

3,500

Sales for

the Week

Shares

10,800
500

12,300

7,100
200

2,300
20

2,600
8,000

;/• . 300
^ 13,500

1,000
2,700

29,500
Z .3,900
/ '' 200

3,900
: 2,100
; 130

3,000
400

Z ,j 1,900
9,700
2,200

k.- 20
100

. ^,800
. 900

73,600
40

,.16,900
,,.2,200

24)400
800

,£25i400
/ t.800
zzr.

31 Feb 10

12% Mar 9

13% Mar 3
79 ., Mar 22

xl01% Feb; 10
'

21% Feb 24
147.; Mar.24

35 Apr 10
15 Jan 5

14% Jan Z 5
89 Jan 12
104% Apr" 12
26% Jan»' 9
160% Jan 2d

Hackensack Water 25
Hall (W F) Printing Co 5
Hamilton Watch Co com No par
4% conr preferred- 100

--For -footnote#- £ ?7,21Z2Z1Z-

Hanna (M A) Co $4.25 pfd_.No par

Harblson*Wt^lk Refrac ,com./No par
. .. 6% preferred : : j 100
27% Mar 16——31—Jan" '9 Haft/Bchaffner <fc MarxZZ 10

ir. i—:

35 35
14% 14%

'

13% 13%
•82 ' 82%

♦34 353/4
♦14% 15
13% 13%

.*82 84Vj
•103,'/10^,
;23% . 23%
i«v|,l4Ci^.
30 30

♦34 35%
*14% 15
13% 13%
*83' * 84%
•103 V-J104 1
m 23% 24
♦143%'148%
30" "30 "

*34 35%
14 Va 147/e
13 Va 13%
84Va 84%
103

i ni.

100

1,800
1,100
%10

r

1,03 f;f-103%, ;,.%rz 260
24 » . 24 Va. • '. 2,900

"*149'' V*

•;;*^4I4 1.000
m » AAA Or-*
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Range for
Ifear

Lowest

$ per share
6 V* May

75 Va Dec
6 May
4% May

25 Dec
• 22
90
35

X95

May
Dec

May
Dec

49% Nov
140% Dec
14% May

*
501/4 Sep
126 - Dec
29% Dec
118 , Oct
20 Sep

10%
26

22%
21%
14%
17

35%
30

13%
44

28%
85

37%
16%
20%

31%
3

7%
33

12%
15%
'"•3%

Jun

Jun

Apr
May
May
May
Jan

Nov

May
Dec

Jan

Dec

May
Jan

Dec

May
May
May
May
May
May
May

Previous

J947

Highest
$ per share
10% Feb

100% Apr
12 Feb
9% Oct

35% Jan
30% Jan
103% Apr
42% Feb
108 July

68' Jan

165 Jan

22% Feb
63 Feb
134 Mar

38 Sep
134 Sep
29% Jan

14% Dec
33 Dec

X29 % Nov
31% Jan

20% Oct
25 Jan

48

36

30 May
18 % May
37% May
93 Jan

15 Jan

7% May
x21 Dec

12% Jan

x35% May
107 May
169 Dec
33 Apr
12% May
6% 8ep
35% May
100% Dec

3 May
>> 9% May

70 Jan
163 Dec

.>'• 6 May

22% May
76 Dec

3% Dec
25 Va Dec

130% July
38% May
94% Dec
9 May

104 Dec

46% Apr
37% Jan
40% May
32 Jun

9% May
9% May
19 Apr
20 May

Jun

Dec

19% Feb
56 Feb

36 Oct

105% Sep
45% Jun
28% Dec
29 Feb

38% Mar
7% Feb
13% Mar
43% Feb
21% Oct
30 Jan

7% Feb

39% Aug
32% Dec
64% Dec
97 Aug
26% Dec

11% Dec
30% Jan
17 July
50 Dec
136% Oct

180% Feb
42 Oct

17% Nov

8% Feb
50 Jan

108 Mar

7 Feb

15% July
• 'ri

95 Jiily
186% Jun

10% Feb

34% Oct
96 Jan

5% Feb
36% Feb

137 Dec
59% Oct
107% Sep
16 Feb

116 Feb

58% Feb
45 Dec

63% Oct
40 - Feb

17% Feb
17% Feb

26% Feb
27% Oct

143% Jan 158 Aug

Range for Previous
Year 1947

Lowest

S per share

6% Jun
19% Dec
80% Dec

39% May
89 Dec

37 Jun

108% Dec
24% Sep
98 Dec

145 Dec

27% May
86% Dec
25% Jan

Highest
$ per share

13% Feb
24% July
104% Feb
53 Jan

104% Sep
46% Oct
125% Oct
34% July
112

151

39

Jan

Dec

Feb
101% Feb

40% Oct

. Range
Lowest'

- S per share '

6% Feb 24
73 Mar 16

6% Feb 11
6% Feb 11.

x20 Mar 10*

21% Peb 14
78 Jan 27 ,

35% Apr 13
95% <«»u *8

51% Feb 9
140 Jan 7

14% Feb 10
46 Mar 9

121 Feb 21 ,

27% Mar 2
114 Mar 22
21 Feb 4
18 % Mar 9
79% Mar 22'
11% Apr 14
28 Mar 1-
20 Feb 24

21% Feb 5 ,

13% Feb 11
15% Feb 14
37% Apr 7
26% Feb 11,
14 Mar 9
36 Feb 27

29% Feb 10
88 Mar 30

38 Mar 12

20% Feb 11
19 *Feb 11

33 Jan 31
4% Jan 2*
9% Apr 5
34% Jan 20*
14% Mar 17
15% Feb 13
3 Mar 16

31% Apr 1
27% Mar 16
62% Feb 11
95% Mar 16
24% Jan'23
9% Feb 11
20% Feb 17
14 Feb 27 <

>39 Feb 10
119 Feb 20

150 Feb 18
34% Mar 10
15% Feb 11
6% Feb 11

40 Feb 11
- 96 Mar 30 -

2.% Mar 10
ll'% Feb 11-

125%/Feb 10
80 Feb IF

161% Mar 31
5% Feb 11

since Jan. 1 )

Highest '
S per share

7% Jan 9-
79 Jan 5

>> 8% Mar 22
8% Jan 7

26% Jan 5
26% Jan 6

, 87 Jan 13
42 Jan 2
100% Apr 16

56 Mar 25

146% Apr 16
18% Apr 5
57% Apr 6
128% Feb > 2
30% Apr 10
122% Jan 12'
27% Jan 2.
25 Apr 16
82 Apr 8
14% Jan
33% Apr
25% Jan
26% Jan
15 Jan

26 Apr 16:
42% Feb 24
35 % Jan 2
17% Apr 6
40% Jan 14
34% Jan 2
91% Mar 5-
42% Jan 5

28"% Jan 12
22 Jan 9

44 Apr 10
7 Mar 6

12% Jan 21 ,

41% Apr 16
21%. Jan 15
19 Apr 8,

%

2.
12

2

5

2

STOCKS
"

NEW YORK STOCK /'; Saturday
/; , < - EXCHANGE . Apr. 10

_ '.V.v; Par ' t per share
Hat Corp of Amer class A 1 *7 7%
4%ft preferred 100 J *74

Hayes Industries Inc 1 7%
Hayes Mfg Corp 2 >> 7%
Hazei-AMaa Glass Co 5 23% 23'%
Hecht Co common 15 *24 24%
3%ft preferred 100 > *84 86%

VHeln* (H J) Co common 25 35% 35%
: 3.65* cum preferred 100 *99 100

.' Helme (O W) common 25 *52%
7ft non-cum preferred 100 *143

Hercules Motors No par 18
Hercules Powder common No par 7 55%
5ft preferred 100 *124

Hershey Chocolate com No par 30%
$4 conv preference No par *117

Hewitt-Robins Inc 5 *25%
Heyden Chemical Corp 1 22%
3%ft cum preferred 100 *80%.

Hiiion Hotels Corp 5 11%
Hinde <fc Dauch Paper Co —10 32%
Hires Co (C E) The l-l ■ *22
Holland Furnace (Del)— 5 24%
Hollander & Sons (A) — 5 14%
Holly Sugar Corp —10 21%
Homes.take Mining—— .—-12.50 ; \ 38%
Hooker Electrochemical Co —5 34
Houdaille-Eershey com No par 17%

$2.25 conv preferred ,—50 *39%
Household Finance com No par *31%
3%ft preferred 100 *88

Houston Light & Power No par 41%
Houston Oil of Texas v t c 25 26%
Howard Stores Corp 1 *20%
Howe Sound Co > 5 43%
Hudson, & Manhattan common—100 5%
5ft non-cum preferred 100 11%

Hudson Bay Mln & Sm Ltd__No par 40%
Hudson Motor 'Car No par 16%
Hunt Foods Inc 6.66% *18%
Hupp Corp^,r— —.—.—1 3%

23%
74

'3%
24%

135

42%
86

9%
93%

52%
39%
43

30

11%
11%
17%
22%
29%
137%

Feb 11
Feb 9

Mar 16 »'
Mar 16 ,;;
Jan 2'

Mar 17
Feb 28
Mar 19

Apr 8
Jan 24

Mar 16
Mar 12

Mar 4

Feb 11
Feb 11

Mar 9

Mar 1

Feb 18
Jan 16

35% Jan
34% Apr
75% Apr
96% Jan
31% Apr
11% Jan
22% Jan

15% Jan
49% Jan
134 Apr
158 Mar

43 Apr
19% Apr
7% Apr
48% Apr
103 Jan

3% Jan
14% Apr

14?% Apr
92% Jan

167% Feb
6% Jan

33% Jam
7p% Apr
4 % Mar

29% Apr
137% Mar
55% Apr
97% Apr
13% Jan
107% Jan
56 Apr
45 Jan

56 Jan

35 y Mar
14% Jan
1*% Jan

21% Apr
27 Apr

35% Apr
140 Jan

Range since Jan. 1
Lowest Highest >

$ per share $ per share

7 Mar 10

19% Jan 6
83 Jan 5

39% Feb 18
92 Feb 13

34% Feb 10

100% Feb 11
20% Feb -19
100 Feb 10.
145 »Jan 29

29% Marl6
83% Feb 6
31% Feb 11

9% Jan 2
21 Mar 22

92% Jan 30
44% Jan 30
95% Apr
41% Jan
111 Jan

27% Apr
104., Mar 31

152 Jan

35% Apr 16
93%.Apr 16
40% Jan 2,

9

2

9

40

6

14 Jun 22% Feb 14 Feb 11- 17% Jan.. 2

94

16

Dec

May
47% May
13% May
20% May
13% Jan
41% May

39 Apr
21% Dec
103 Dec

11% May
65% Jun
25 May
90 Dec

34 Jan

45 Jun

40% Apr

'

4% May
9 Dec
20% Dec

108% Mar
29% Dec
58% July
18 Nov

26% Feb
21% Oct
52% Jan

49%. Feb
27% Feb

116% Feb
20 Feb

85 Jan

38% Oct

102% Aug
40 Oct
59 Feb

52% Oct

'

7

14

44

Feb

Jan

Jan

90 Feb 17

23% Feb 11
48% Mar 12
14% Mar 17
20% Feb 20
17 Feb 10

42% Feb 13
47% Apr 15
36 Feb 13
19 Feb 11

92% Feb 21
11% Feb 19
63 Mar 8

29% Feb 11

91% Jan 5

32 Feb 13

45% Feb 16
41 Feb 13

4% Feb 11
9 Feb 11,
20% Mar 19

97 Apr 12
30% Apr 16
54 :Jan
16% Apr
24% Jan
21% Jan
56% Apr
50% Apr 16
43 Jan 31
23 •Jan

103 % Jan
13% Jan
75 Jan

34% Jan
95 Jan 20
38% Jan 2

52% Apr 3
46%Jan. 2

5
2

10
2

16

8

: ?
17
2

2

75%
7%
7%

55%
145%
18

55%
125

30%
117%
25%
*22%
82

11%
32%
24

24%
14%
21%
38%
34

17%
42

31%
9o
41%
27%
21%
44

5%
11%
40%
17

19

3%

5 >

16 V

16
2

16

2

9

28 «

5.
•14. >
27 i

16
16 <

' 7-'
14;
8'
6

16-

ir

10'

2,
: 7

8

6 v
24 fr.

6

29
16
16

7:
29

6.

I'

5

31;

2 4 ;4
24

16

. 9

14

19

I
Idaho tower Co - 20 32% 32%
XJllilols Central RR Co common—100 32% 33%
6ft non-cum conv pfd ser A_100 *74 75
Leased lines 4ft— —,—100 *93% 96%
•RR stock ctfs series A 1000 *30% 31%

Illinois Terminal RR Co- S 9% 0%
Indianapolis Power & Light__No par 22% 22%
Industria Electrica De Mex, 8 Ar— *14 14%
Industrial Rayon 1 *48% 49
Ingersoll-Raud common No par *131 133
6ft preferred —— —100 * *154% 156

Inland Steel Co No par 40% 40%
Inspiration Consol Copper 20 18% 18%
Insuranshares Ctfs Inc—- — 1 *7 ■ > 7%
Interchemical Corp com No par *44% 45 %
4%ft preferred 100 ,.*96 97%

Intercontinental Rubber No par ' t *3% 3%
Interlakt IronC, ——.^.Nftpar 13"% 13%
Int'l BusinessMachine new.No par 102% 142%
Int'l Harvester common No par eo% 90%

7 ft preferred — 100 164 164
Int'l.Hydro-Electric Sys class A 25 6% 6%

Int'l Minerals .& Chemical com—5 29. 29
4ft preferred 100 *79 83

International Mining Corp. —-1 *4 .4%
Int'l Nickel of Canada com__No par 29 29%
Preferred ———100 136 136

International Paper Co com—15 53% 54%
$4 preferred-- — No par *97 98%

Int'l Rys of Cent Amer com—No par 11% 11%
6ft preferred—.—.^----—,—100 *95 ' 96

International Salt Nq par *55 ' 57%
International Shoe ---—-No par <41% 42

International Silver common *—25 ' *53 54
7ft preferred —25 *32% 34%

International Telep & Teleg—No par 12% 13%
Foreign share ctfs No par *13 13%

Interstate Dept Stores No par 21% 21%
Intertype Corp— -——.No par *26 Va 27%
Island Creek Coal com new(—_50c ' 34% ' 34%
(6 preferred-/.- ; —— 1 *140 144%

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Saturday
Apr. 10

$ per share

5% Jan 17 "
12 Apr 5 /
24 Mar 24

Jacobs (F I) Co—— , 1
Jaeger Machine Co common—No par
Jersey Cent Pwr & Lt 4ft pfd 100
Jewel Tea Co Inc com——No par
3%ft cumulative preferred 100

Johns Manville Corp com No par
3 % ft preferred——!.—_— 100

Johnson & Johnson common 12%
4ft 2nd preferred series A 100

Joliet & Chicago RR stamped 100
Jones & Laughlin Steel com—No pa.*

5% preferred series A 100
Joy Manufacturing Co , 1

-
••

: : /• ..." w •;••••' - 0- ■ ..

Kalamazoo Stove & Furniture 10
Kansas City Power & Lt Co—
3.8ft preferred , 100

Kansas City Southern com No par
4% non-cum preferred ,_100

Kayser (Julius) & Co— 5

Kelsey Hayes* Wheel conv class A—1
Class B x 1

Kennecott Copper No par
Kern County- Land Co„ _5
Keystone Steel & Wire Co No par
Kimberly-Clark Corp com No par
4ft conv 2nd preferred ,*—; 100

Kinney (G R) Co common ! 1
$5 prior preferred *._No par

Koppers Co Inc common— 1 10
Cumulative preferred 4ft ser 100

Kresge (S S) Co„ —10
Kress (S H) & Co No par
Kroger Co (The) .No par

Laclede Gas Light Co 4
La Consolid 6ft pfd 75 Pesos Mex
Lambert Co (The)_'_. No par

7%
*20%

*84%
*43

*95%
- 37%
*109

27%
no3
9142

33%
, *91
38

*17

*96

30%

'(52%
15%
21%

("'18%
(53%

Monday
( Apr. 13
S per share

LOW AND HIGH
Tuesday

•
, ( Apr. 13 > } '

X, $ per share

SALE PRICES
;-V Wednesday

Apr. 14 (;>
$ per share

itT.

•7

*74 V
„ 7%

'

7%
*23 :

24%
*84

*34%
*99 '-i

7V*

75%;
8

7%. *

23%
24%
86 Va "?

.,'.35%-'•»
100

*54 •'. : 55.v-
♦143 145%
+ *17% 18

55 55%.
123 '/♦ 123%
*30V» 31V4

*117»% 117%
25% 25%
23,
*80%
11%
33

23

24V4
14%
21%
38 Va

* 33%
17%
*40

31%
*88

40%
26%
20%

•43%-
5Vt.

'11%

23%
82

11%
33% :

23 '

24%
14 Va"
-22
38%
34%
17%
42

31%
90

40%
27%
20%
43 3,4

j5%
11% "

40 Vz 40%;
16% 17V*.
18% 18%
3% 3%

•

, 7

i *72%
•V *7%
T: X7.%
23

. *24
*84

35%

*52%
*144

17%
■ 54%.

♦123%
*30

116 Va
*25%.
23%
*80%
11 Va
33%
*22

24
y *14

21%
38

*33%
17

*40

*31%
*88 y
40 V4
26%
21%
43
5

10%
40%
16%
13%
3Va

7

75
8

■(:■ 7%
-23%
25

<86%
35%
100

55
146%
. 17%.,
55%
124%
30%.

117%
25%
24%
82 -

11%
33%
24

24%
14%

21%
38%
33%
17

42

31%
90
40%
26Vb
21%
43%
5 Va
10%
41%
17

18%
3%

7 <

,*72%
7%

%;(: 7%
23 .

*24 -.•

*84 -r.

*35

100

(■>52%
*144 y -

*17%
54

*124%
. 23

116%
25 Va
24%
*80 Va
11%
32%
*22 Va
24 Va
*13%

22%
38

33%
16%
40

31%
*88

£ 40 .

<20%
20%

:

43

*10%
41V4
16%
*18

3%

7

75

; 7%
7%

23 Vs
24%

86%
36 Va
100

55 •'(:
146%-
17%

125%
30

117%
25%
24%
82

11%
32%
23%
24%
14 Va
22%
38%
34 Va
17

40 !
32
90

40%
26%
21%
43%

11%
41%
16%
18%
3%

*32%.
(. 32%

: 74
*95%

-: 31
9%
22%

; 14
48%

*132%
*155

40%
18%

: *7Va
45%
*96%
; 3Ve

^ 14 ••:
- 141

90

163

6%

-33 . ,

•; .74V4- ;■

, 96% .

31

9%
22%
14
49

133

157

40%
18%
7%
45%
97%

. 3% .

('14Va • \
Hi (,C

6%

29

*79%
3%

28%
*136

53%
*97
11%
96

*55%
41%
53 Va
34%
12%

12%
>..21%
*26 Va
.34%
*140

29%
85

4%
29%
136 Va
54 Va
98 Va
11%
97,;
56 >■••■

42

53 Va
34V4
13%
13%
,21%
27%
347/s
142

32%
, 3134

73%
> *95%
*30%
9%
22

*14
48

•132%
*155

40%
18%
*7 Va
45 Va

- 97%
3

M .
'

140

60
162%
6%

58%
*79%
*3%
28%

*136

53%
*97
11%
98

: 56
: '

42%
. 53Vt
*32%
12%
1234
*21%
27
*34%
*140

-32%,
32 Va
73%
96%
30%
9%

22%
14 Va
49

133

157

41%
18%
7%

46

97%

, 3V4.
14 Va

141%
91
163%
6%

29%
.85
*•4 ;■

29%
136%
54%

,-S8
11%
98

56

42%
53%

>35//
12%
12%
21%
27
-35

144%

32

321/4
75

"95%
30>/4
9%
22 Va
*14

48%
133

*155

41%
18%
/7%
46

97

3Va
14

142

90%
163

6%

29 V4
*79 Va
3%
28%

*136

53%
96%
*11 Va
*97

*55

42%
53

*32%
12%
12%
21

26%
34%

*140

LOW AND HIGH SALE PRICES
. Monday r » Tuesday Wednesday

;>>>ApiV; 11 Apr.U, ,•■ -..Apr-14. + .

$ per share '■> $ per share- ', -' $ per shares

7%
21

85

44

•97.
38
114

27%
105
155
34

92 Va <

38 Va . :

i7%

97
30%
52%
15%
22%
18%
54

38% 39
22 -22

101% 101%
*12% 12%
*68 • 69

>32% 33%
92% 92%

*36% 37

51% 51Va
45 Va 45 Va

■

r ;■

'5 -.-Vs ,•

♦10 11%
*21 Va ' 21%

*7% 7%

, • ,.84Va i 85•
W- 44 »'• 44 »•(

. *95^ 97: y
« :37Vav 38»..

113 113 -

'><527» 27^;^
*103 .105,

( *142 ,-155 i( >
33% .33%

^;9L»v'.x.91
38 (• 38V8

*17 17 Va

9634 97
■ 29% 29 V2

52 .:• 52 Va

'15% '. 157/a :

22 • 22
i8V4 18%

; 53% ' 54%

*38% 39 -

22 H 22 Va '

101% ioi%<;
12% 12%

■y-i 69 69 •:>
33 V8 33 Va
92% 93 !'-

V>i- 37 Va 37 Va
51 52 >
45 45 >

5 f >/. 5 Va
*10% 11%
21% 21 Va

*20V4
>*84Va
( 43%

♦95%
»37%
* 109%
*27

*103

*142...

33%.
*90%

. 37%.

>7%;
21 ,

85%
43%
97" .

37%
114>,

.28 >;

105
155

33%
92

38

75/hr
,>*20V^

85 >:>
43%
*95%
37Va

*109%
*27

♦103

*142

33%
*90%

37%

.7%
21 ikk
85%
43%
97 m
37%
113 "
28.-
105

155'

33%
92 -

37%

♦17 - 17%,

*96 97

?9% 29%

, >- 52: . . . 52
>>15% 16

21 Va 21%
yj< is >/ is
; >54% . 54%

*38 Va 39
> 21 Va 22

101V* 101%
*12:::/ 12Va

.-I 69 70
32% 33
*92 ' 93 >■

f .37Va 37%
50% 50>% ,

44 Va 44%

17 17

■ *96 97
29 Va 29%
*51 52
15^8 15%
*21% 22%
*18 18%
54% 55 / >

39 39
21%>21%

*100 101
*12'/8 12%
*69 >71 :•

32% 32%
*92 >93 V

36% 36 7 a
50% 50%
43%>44%.

/ ' Thursday -

Apr. 15

:~*~t per share

*7 >'7%
*73 75 Va- >
7%' 8 Va - '■

7%> 7%
23% 23%
*24 > 25

*84 86%">
36 VB 37 V

*99 Va 100%,-

54

*144
• 17%
53%

*124

28%
117

25%
24

*80%
11%
31%
22%
24%
*14

22%
>38%

34%
17

40%
33

*88%
40

26%
*20%
43%
5

11%
41%
16%
18%
3%

54
146 Va
17%
54

125Va
29

117%
25%

'

24 V4
82

' 11%
31%
22 Va
24%
14%

24%
38'/a
34%
17'%
40%
33

90
40

27%
21V2
43%
5%
11 Va
41%
17%'
18%
3%

32

>32%.>
75

96«/a >
30%
9%
22 Va
14%
48%
134

156

42%

19% '
- 7%
46 Va
97%
3'A

14 Va • - ,

H2
90% /

163%;;
6V2';

,29%
85

3% .i,

29%
136%
54 Va
96%
11%
97%
56

42%
53% -

34%'
12%
12%
21

26%
.35%
142

32%
32%
75

*95%
20%

9%
22
14

48%
134

155 .

41%
19

7%
45 .

97
3%
14

141%
90%

162%

> 6%

29

*79%
-. >3%
29 Va
136 Va
53%
*97

11%
*95 Va
55 (.
42%
53%
*32 V2
12%
*12%
21

26%
35

*140

32%
33%

75%;
96 Va
31

97/a
22

14

48%
134

155

42%
19 Va
7%
46%
97%
3%
14%
142%
91%
162%

6%

29%
82

>; 3%
291%
136 Va
55

97%
11%
97

55

42%
54
35

12%
13

21%
27
35%
144'/a

Thursday
-•• Apr»15>V.
$ per share-

- - 7%
•29%
86 •

43 ,'g

*95%
27 Va

*1097/a
26 Va

*103

*142 ;
33V*
92 ,

38

8%
21

86

44
'

97 >

38%
113-
26'/a
105
155 >:•
34 Va
92

383*

Friday >
Apr. 16 >

i per, share

*16% 17 Va

*96

29%
52 "

15%
*21%
*18%
54%
47%
38 Va
22 a

101

°12Va
♦70 .

33
92

36%
50%
43

97

30%
52

15%
22 VA
18%
56 ■>

48 V a
39 »
22^8
101

12 Va
72 Va
33 VA
93 >
36%
50 Va
44 :>

>' *7

'.,',*72%
8%

>■' 7 Va
23Va
*24 .

*84

*37

-99%;

*54

146%
> 18

54 Va
*124 ■

*29

115%
24-Va

"

24Va
82 ^
ll3'a

(('31V2
*21%
24%
*14

25

38%
343a
17

*40 Va
32%
90
40 Va
27 Va
20%
43 Va

>>5v?>
11%
41%
17

18%-
3%

7Va

75%
8V2
8 /:>;>
24 •>__.
-25
86 V2
38%,
100 Va

54%
146%
18

55%

125%
30

117
25 +

25 "

82

11%
31% *

22 Va
24%:..'.
14%
26
3S'34
34 Va
17V-4
42 >>/
33'/a >
91

40%
27% >

20%
43%

5-,
11%
41%
17%
18 Va
Wa

- 32V4 33
33Va 34%

•-75 vJ>. 75%
> 96 ••.-• > 96v -

>30% 31%
9 Vs 10
21% 22 Va
14 14
48% 48%
133 133

*153 157
42 Va 43
19% 19%
7 V* Vk

x45% 46
x96 >> 96

'

,> 3% 3%
14% >14%

;>14i%>i42'->'
91 Va >92%
162% 163
6% 6%

29%
*79 Va
*3%
29 Va

*136

54%
97 Va
11%

*96

*54

42%
53%

.*32%
12%
13

21%
*26,/4
35%

*140

29%
82

3%

29%
136%
55%
97%
11%

97%
56

42%
54%
35

13'A
13

21%

26%
35%
144%

■Friday>>^
■ Apjv-16..
$ per share<

9(:;>, m
- *20% 21V4
*86 >' 87 •

44 44 Va
*95% 97

38V* 38%
*109% 113

' > 27 V* 27%
*105 105
*142 155 ^
34V* , 35%(

,,93%>93%-
>^38.iW>38%,

17 17

97
30 V4
52

15%
22 VA
18%

55%,
49 ji

>.39.>>
22V*

100 Va
*12 Va
72 />

32%
*92

36%
50

• 43

97

30%;
52%
15%
22 Va
18%
-56.V*
50 Va>
39 >/

22%
101Va.
12 Va
73 Va
33

93

37%
50

44 »

.... 5'';■:••• 5 v'.>;,,> 4%'.. 5 >
• 10 Va 11VV V'V: * 10 Vaj 11%
^lVa 21% 21 "21%

4% . 5
*10V+- 11 Va
21'4 21%

«■: '47>, ;V5,.
♦10V* ,11%
21 Va 21V*

Sales for

the Week

Shares

> 200

3,366
. 14,800

.>•>1,500
100

>' 600

>(> 70

5,400
10

•> > 500
; 4tooo
..... 200

. ; (. 500
210

. -1,000
7,400

20

4,900
>: 900

200

2,200
300

3,900
, 5,200
1.000

»; 3.100
200
800
120

1,700
> 10,300

700

3,500
-4,000
1,200
4,900
14,000

;• >1,100

8,300

1,100
41,200
1,700

(-200
... .790

2.500
2,100
500

4,000
500
10

14,800
12,700
1.100

3,900
130

1,400
11,700

■ 1,700
7,100
390

4,000

3,100

1,100
21,900

100

21,600
200

3.400

110

200
800

1.400
100

38,000
1,700
1,000

'■> 500

1,100

Sales for
the Week

W'Shares-

>,•)««? *v'

A.' * - Y90.
..;VWi.J»300,

.. (6(960 -

^100--
700

(,15(566
300. —1

5.408 -

200

130

12,900
> 2,400

- 700

900

600

36,100
» 3,700

600

-> 2,600
110

A> 100
60.

'

3,100
> -300

» 1 200
2,500

2,400

6/IQO^

2.UUO

For footnotes see page 24.
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Range for
Year

Lowest

$ per share

10/ May
49% Jun
38 May'',
21% May
95 Dec

9 % May
30% Jun

v".-4y2 May
1% May ■

35% Mar

14% May'
5% Jun

38 Vb May
•> 10% Dec

17

46%
8

29%
78

169

33%
10

47

24%

May
May'
May!
Mar

May
Dec

Mayi
Dec

Apr

Previous

1947

Highest

$ per share/

14% Feb
56 ■ Feb

56% Feb
30% Feb f
101 Apr
12% Feb
44% Jan

8% Feb

3% Feb
35% Mar
25% Feb
9% Feb

•50% Feb
24 Jan,..,

25 ..Feb

59% Feb
11 Apr
40% Oct

96% Jan

191% July
x48 Aug
12% Oct
63 Dec

Va Dec

V'/'Range
Lowest

, $ per share

9% Mar 12

47% Jan 27
35 Mar 19

23 • Feb 27

95% Jan 31
10 Feb 11

30% Mar 9

: 4% Mar 16
1% Jan 2

19% Mar 30
- 5% Jan xi)

41% Feb 25

9% Feb 24

16% Feb 20.
,46 Mar 18

8% Feb 13

31% Mar 16
82 Mar 12

165% Feb 26
37 Feb 14

8% Feb 10

55% Mar 16

28% Feb 11
18 Mar 16

Feb 13

% Jan 1 2
Feb 27

% Feb 28
19% Feb 27
18 •',: Feb 19

< Jan 6

21% Feb 11
38% Mar 16

* Feb 11

since Jan. IS'..'/
> Highest

t per share

13% Apr
x52% Apr
44 Jan

*26% Jan
98% Feb
11% Apr 10
37 %; Jan 9

6% Apr 16
2% Apr- 9

123% Mar 23

8% Jan 9

49% Jan <-• 5

11% Jan 5

16

5

12

2

8

20 Apr
56% Jan

10% Apr
38 % Jan
91 Jan

174% Mar 30

43% Apr 16
11% Apr 16
66 Jan 13

41% Apr 16'"-
23% Jan 9
84 Apr 15
23% Apr 10
19% Apr 5
btt% Jan "5

26% Apr -"6
... 20 ■:/ Apr 12
150 Apr 12
23% Jan 14
45% Apr 16
30 Apr 16

; 96% Jan 15
24% Jan: 8

Mar 4

Mar 16

Feb 17
n

24- Apr 5
A13 74 Apr 7

. 9% Jan 2
10'% Apr 6

•. 26 ? Jan - 7
• 7% Jan< 27
23% Jan 14

!?%Jan 8

za

33

176 : ,

43%
89%
89%
85; >

10%
43%
112

41%

ban

Jan 9*
Jan 26

Apr 16
Jan 16
Jan 12

Jan 13

Jan 5
Jan 21

Jan
, 5

Jan 12

Range for
Year

Lowest

$ ver share

24

82

35

24

46

May
Dec

Mar

May
Dec

30% May
87 Dec

17% May
21% Dec
16 Vb May
88% Jun

40% Dec
20 May
16 May
55% May
13% May
41 Mar

43% May
83 Dec

35% May
97% Dec

Previous -e

1947
£ Highest

$ per share

33% Feb ,

107% Feb
45% Oct

*

32 Feb

56% Feb
44 Jan .'i

105% Feb
25% Feb
31% Feb
23% Oct;
105% Feb
50 , Feb
25 Va Jan

24% Jan
,73 Feb
19% Jan
47% Jan,,
65% Jan
103% Mar,.,

47% ^n,.?
111% .Aug„

12%
33

29%
136%
10%
6%
47%
84%

; 5i%
99

104 V
28%

May
Apr,,
May
Jun

May
May
May
Dec

Apr,;
Dec

May
Jan

Mar

,48%-
,45%
156

15%
114%
66%:
114%-

. 70%.
102 Vb
—15

123

56%

Mar

Dec •-

Nov..
Mar

NOY. .

..Feb ,

Jan V

rF-cbi.v-is
Dec . ,

Dec

Dec'i;
Oct .

Qct- ,.-V

Range
* Lowest

$ per share

25 Feb 11
88; Jan,i 5
36% Mar 12

23% Mar 17

45 Jan 23
30% Mar 17
87 Jan 5

18% Feb 11
19 V8 Feb 11
16% Feb 27

80% Mar 24
36 Vb Feb 27

20% Feb 16
14% Feb 11

52% Feb 10

12% Jan 28
43% Jan 13

44% Feb 11
88 ,, Jan 10
17% Feb 13
36 , Mar 10

94 Feb 6

*13 Feb 11
"38% Feb 11
35 Mar 16

129 Vb Feb 11
12% Feb 27

i.,9 Vs. Mar 17,
45 Feb 21 i

-88% Jan > -5
54 V2 Mar U
99 Jan 2

10% Mar 16

111%.Mar 11*
42% Feb 11

since Jan. 1
*' Highest

$ per share"
32 Apr 16
100% Apr 14
42% Jan IS

28% Apr 8
52 Apr. 9

4

34% Jan 12

93% Anr 6
22% Apr
24% Jan

20% Apr
94 Jan

43 Apr
24 Jan

18% Jan

57% Jan
157/b, Apr
50% Mar 18

56% Apr 16
901/4 Jan 27
22% Jan 9,
41% Jan 5
101 Jan 8

17%
49%
43

137%
15%
13%

r 55%
96 V
<70
102-

15%

118%

62%

Mar 31

Apr 16
Apr 15
Jan 2

Jan 5

Jan 2

Apr 16 t

Mar 25

Jan 5 •

Feb 11A
Jan ;9 .

Jan 7

Apr 9

3% May
11% May
,32% May

8 May
23% Sep
49 Ve May
110% May

i 49
<15%
, 24

9 V2
V 17

19%
17%
14%

102%
10

35 V

107%
. : ,9%

i 37%
50%

May •,

Dec,,

May
May
May
May
May
May *

Apr «;

May,v.
Apr „

Dec

Dec

Jan

Jun

? . '-VT.V
8.,,. Feb
25% Feb

. 51% JanVjr:.
13% Feb
32 /Feb,,
63%: Feb
128% Feb

64% Fen
v 17% Dec

27%; Dec
14% Nov -

27% Oct
27% Feb: .,

25. Mar,;
27% Oct "
107%.MarV
v, 15% Nov
.: .40%Feb 5

112 .^Jan,^.

16%*Dec,,
-r44%- Feb,-.*
.--56: Jan

4 Feb 10

13% Feb-11
->■; 34% Mar 17

9 Feb 11

t, 24% Mar 11
49% Feb ll
102 Feb 10

105% Mar 17

47% Mar 16
-13 .Mar 17

/, 23 Mar 17J
— 11% Jan 23

20% Jan 22
■J: 19% Mar 17
> 16 Feb 19

; 19 Mar 17

100% Mar 31
11% Feb 16

„ 33% Feb 16

-107% Jan 2
4 JL3 Feb 11

- Mar 19

50 V8 Jan 23

STOCKS

v NEW YORK STOCK
•

> •/' " EXCHANGE *>'•; ^

; ; ■ •••• ,, . ,V-7;V par
Lane Bryant common——__No par
4% % prelerred— —_ 50 .

Lee Rubber & Tire / 5 u

Lees (James). & Sons Co com—1 3
3.85 '/c cumulative preferred 100

Lehigh Coal & Navigation Co—__10 ,

Lehigh Portland Cement———25
Lehigh Valley RR_—_——50 1.

Lehigh Valley Coal com— 1 t

Nrm-cumutative preferred.—_i_50
•> $3 non-cum 1st preferred_.No par I
hoc mm-cuin 2nd pfd__——No par

Lehman Corp (The); - Z 1 /'
Lehn & Fink Prod Corp__. „ 5

Lerner Stores Corp.— —No par
Llbbey Owens Ford Glass— No par
Libby McNeill & Libby l ... 7 1.

Life Ravers Corp..— * 5
Liggett & Myers Tobacco com 25
7preferred * i_100 >

Lily Tulip Cup Corpt No par .

Lima-Hamilton Corp 5
Link Beit Co No par
Lion Oil Co No par .

Liquid Carbonic Corp com No par
3%% conv preferred ——100 {

Lockheed Aircraft Corp.. — 1
Loew's Inc — < No par i
Lone Star Cement Corp No par ;

Long Bell Lumber A: No par
Lorillard <P> Co common.. 10

-7% preferred- .—100 ;

Louisville Gas & Electric A No par
Louisville A Nashville ——50
Lowenstein (M) & Sons Inc com—1

4%%> cum pfd series A _100 if:
Lukens Steel Co : 1 10

Saturday
'Apr. 10

MacAiidrews' & Forbes com——10 ;

6% preferred w—— 100
Mack Trucks Inc__ ____No par /
Macy <R H) Co Inc^com—i—No par

< 4%% pfd series A__l —100
Madison Square Garden— No par
Magma Copper • : 10
Magnavox Co (The) 1
Mahoning Coal RR* Co— ——50 ;-

• Manati- Sugar Co— I -;
Mandel Bros——i—; No par /
Manhattan Shirt 5

Maracaibo Oil Exploration——^ 1
Marathon Corp _6.25
Marine Midland Corp.,— 5 ■

Market St Ry 6%, prior pfd^J—100
Marshall Field & Co com_^ No par -

4%% preferred—" 100
Martin (Glenn- L) Co——————1
Martin-Parry Corp—iNo par
Masonite Corp_i_i-Li—w——^No par
Master Electric Co.——2- 1
Mathieson Chemical' Corp.ui. No par ,

May Dept Stores co.mincif———-;-5
$3.75 preferred „i—-No par •'
$3 75 cum pfd 1947 series_.No par :
$3.40 cum pfd : i No par «■;

Maytag Co common'——No par •

$3 preferred- —No par
58 1st cum preference——No par

McCall Corp; — ———No par

J ger share
13% 137k
*50 52 •

*39 40

V*24% 2474
* 967/4 97'/a
; 11% 1174
*3434 35%

574 57k
27'a 27k

*36 63

21% 22

&.%■ 8%
47- 47

97/a
"'■ j •

97k

197/a 197k
43% 497k
10 Va 10%
34% 35

85% 857k
*167 170

*42 437k
107k 11

*64 647k
40 40%
19% ',19%
*80 85

20% 207k
19' 19'/a

-,. 65 6574
26 26 V*
1974 1974

*148% 152 •

•217k. 22

A 43% 44

i 267k. 27 »k
*94 94%

V 23 A 23

*377/a

< '

38%
*138 142%
51% 51%

V-*33' 33%
*98 9874
**13" • 13 V*
21% 22

127k
'

12'/a
*480 550

• 8% 8%
* lOVa 10%
*22% 24

67k •: /TV;
22% 22%
7-; 7

*18% 16%
2574 26

100 100

; 20% 20%
.'*17% is :

*5574, 5674
21%
30

*172

*41%
*85%
85%
*77

*10
*38%
*110%
34%

21%
30

174
42
86%
85%
79

10V4
38%
112
34%

5% Jan 5

21%-Apr 2
kirn

11% Apr 16 :

28% Mar 24 ,

•fci61%,Jah-'r'fl.-iA
116% Apr- 5
112% Apr 6
58% Apr 16
16% Apr 5
27 Jan 9

13% Feb 2

26% Mar 22

21% Feb 16
21% Apr 8 V
25 V2 Jan 5
103 Jan 10

, 14% Jan 21
37 . Jan 5

111 Jan 7

17 Jan 2

42% Jan 16
55% Jan 5 '

For footnotes see page 24.

.

, u gtocKS' • A
NEW YORK STOCK Saturday

EXCHANGE ' - - Apr. 10

Par $ per share

McCrory Sjtoreg Corp com.— A- 31% 31 Va
3%%l cony preferred— —100 .90' . 98 /

McGraw Electrio ,41V4 " 41 lU
McGraw-Hill Pub Co. No par 28 28
Mclntyre Porcupine-Mines— 5 * *51'/a . 52V2
McKesson Robbins Inc com—18 *32 32%
$4 preferred- .-——No par *91% 96

McLeJlan Stores Co —1 *21% 22'/4
Mc-tQuay Norr-is Mfg Co — 10 21 % 21%
Mead Corp common4———No par 20Va 20V«

4V4 % pfd (1st series) _i —100 *86 87 Va
4% 2nd pfd (2nd series) 50 42 42

Melville Shoe Corp. 1 *22% 22%
Mengel Co (The) common 1 • 15% 15%

5% conv 1st preferred-! 50 > *55% 57%
Mercantile Stores Co Inc 3%' 14% , 15
Mercb:. & Min Transp Co——No par;, *48% 49
Merck & Co Inc common——1 // 53 56
$3.50 cum preferred— No par *89 90

Merritt-Chapman & Scotti—No par *19% 20
Mesta Mat^ne / ; 39%;, 39%
Metropolitan Edison 3.90% pfd_100 *97'/2 98V2
'

1 -J, 1 „ % ^ } * 4 '; >r -r-,7 ** r , x

Miami Copper— .——5 17Ve 17%
Mid-Continent Petroleum 10, 48% 48%
Midland Steel Prod com No par *41 42
8%_,cum 1st pfd ——100 *132% 133

Minneap & St Louis Ry—_No par *13% 13%
Minn 6t P & SS M A vtc^-No par IO'/b 10V8
Minn-Honeywell Regul com —3 53% 53%
3.20% conv pfd series A——100 • / *94»/a 96

Minn Min & Mfg—^,i._No par , 66 66%
-$4 preferred - .-No par ! *101V2 102 %

Minn Moline Power Impl com 1 12% 12%
<< $6.50 preferred ; No par • * 114 114 • ■

Mission ."Corp—^_10 ' . / 60% 61%.
Mo-Kan-Texes RR com No par 4%,
;v-v7% prefericd series'A ir—100 19%
Mohawk Carpet Mills <——_-20 ; 37V2
Mojud Hosiery Co Jnc 1.25 9%
Monarch Machine Tool———No par *27
Monsanto Chemical Co-com———5 " 57%
v™$3.25 preferred series A—No par *115

$4 preferred series B—.No par *110
Montgomery Ward & Co_i!_No par 56%
Moore-McCormack Lines.——„.5 16Vb
Morrell (John) & Co—L——No par *23Vb
Motorola Inc 3 °13

Motor Products Corp^si—i—No par 245/8
Motor Wheel Corp— 5 *20%
Mueller Brass Co. ——1 V *21
Mullins Mfg Corp___..i —.1 21V2
1 $7 preferred —No par ?*102
Munsingwear Inc.r.i——i.!——5 * 12 Va
Murphy Co (GO common —1 *36 V4,
4%% preferred.——.100 / *110

Murray Corp of America com——10 • 14 V4.
4% preferred L_———iJL—50 *38

Mvers (PI8» At Bros. _N/»u»r »51%

j

5

20 Va
37%
10
28

.

57%
118
111

57
16 Va
25

13 V4
24%
21
21 Va
21%
104
12%
36%
110%
14%
39

53

Monday
Apr. 12

■, $ per share
*13 V4 13%
*50 52

*39 Va 40

24%, 24%,,
•*96'/4 97 Va
11%. 11 Va

"34V4 34%
5 Va 5Va

2%
63

21%
8%

46 Vb ' 47 VB
9% 10

*19%
48%
lO'A
*34%
85 Va
169

42%
10%
64

40

18%
*80 i

'20%
19

64 Va
*25%
197/b

150

21%
■5 44

27, ■

*94

23

19%
50,

10 Va
35%
86»/4
170

42%
11

64

40%
19%
85

V21 Va
19%
65 Va
26

20

150

21%
44%

27%
94%
23 Va

LOW AND HIGH

Tuesday
'

Apr. 13

■\*. $ per share

13'/b 13 VB
'v • x'52Va - 52%

*39 39%
, *24% 24%' >

*95'/4 97'/a
11% 11 Va
34% 34%
. 5% 5% ' "
2% 2%

*31 63

20% 21

8V4 8%
. 46% 47Va
9% 9%

Aft',

19% 19%
48 49 V4

- ' IOV4 10%
*34'/4 35'/a
85Va 86%

v 168 168 "

*42% 43%
10% 11

63% 64
40 40%

;• 18% 19
*80- : • 85
v 20% 21% %

:

18% 19

64% 64%
';>i . 25% 25%' ,

Vv ' . 19VB 20 •

149' 149 i:..
•

"... 21% 21%
43% 44% v>

,.V 27% 277/a
'•;y. 94 94
V'i ' *22% 23

SALE PRICES

Wednesday
, Apr. 14 /

Thursday

37 Va 377k *3774 38 '■
*138 142'/a *138 142%
51% 517k .50% 517a

A 33% 33'/a 337'a 33%,
• 98 98 98 98%
13 Va 157k . ; 14Va 14%
22 22% f 22% 22'/a
12% 1274V 12% 1274

*480 550 *480 550
< 8% V 8 7kAVV 8% 8%
10% 10% *10 107k
*22% 24 •%■/' *22 7k 24

674 - 67k y'X: 67k 67/a.
22%. 22Va 22% 2274
1" .V- 7 - vV

:

7

16% 16 Va 167k 167k.
25 V* 26 Va X24% ; 25 Va,
*99 100 . 997k 997'a
20% 2074 20 Va 207k.

—17% 18 ;.;<:•■•; i7%- ••177k
56% 56%, )< 56% 567k.
21% 2174 21% v .21%;
297k * 29 Va ; v 29%

*

30

*172 174.. r i *112 "~ •174/ :

••■41% 4174 4f% 41%
86 86 ' 85% 83%

< 85 ' ' 85% . *85% 86%
♦77 k- ;/79 ' *77 79

10 10 ;;■/•: . *10 10%;
*38% 39% *39 ' 397k

•110% 112 *1107k 112

34% 34% *34 34%

$ per share

13 13 Va
, 51 51

39 7k 39%
*24% 24%,
*95 V* 97%
11% 11%

34% 34%
57k 6

27k 2%
*31 63

21 21 '

8% 8%
477k 477k

: 93'4, 97k

19% • 197k
487k 49 >

10% 10%
*34 Va, 35

86% 8674
♦168 168'%
42% 4274
107k 11 Va
64 64

39% 40

19 19%
*82 87

- 21 217k
18% 19 7k
647k 65 •

.25% 26
4

T97k 19%
148% 148 Va

21% 2174
44 V 44%-

277k 28 Va
94 94

22%

'*

227k

37% 38

*138 142

<5074 51,
337k 33%,
*99 100 -i
13% 14

22% 23'/a,
*12% 123%
*480 550

8% 8%.
*10 10%
*2274 24

t 6% 6%
21% 22 v.

67'a 7

167k 16%.
''

247k 247k;
*99%

20%
18

55%
- 22

V 29 Vb
*172

V 41%
86%
85%
*77
10

*38%
♦111

34%

100

20,%.
18Va4!
55%;
22

29%/
174 «

41%;

86%
86

79 ;/V
10

39%'
112

34%;

Monday
Apr* 12

$ per share
31% 31%.
*98 ,

*40%'
*28

51%
32 V4
*91%
21 Va
*21 %
20 Va
*87 .

*41

22%
15%
*55%
15

49

55%
*89;
19 Va
39%

*97%

17%
48 Va
42

132'/a
*13%
9%

54V».
94 Va
66%
101 Va\
12%

-114

| 60%;

; 4%.
19%
37%
10

,

♦26%
: 57%
*115

•110

56 V\
15Va

♦23Va
13 Va
24%.
20%
20%
21%

•102 Va
*12%

36%
llOVa
14

•38

♦51%

100%
41 Vt
28 Va
51%
32 V4
93 V4
21%
21%
20%
88%
43

22%
'15%
59%
15

49

55%
90

20 V4
39:%

98%

17%
48 Va
42 3A
133

13%
10

54 V»
94 Va
67

101 Va
12%

114

61%

4Va
20 Va
38 V*
10

27%
58 Va
117%
111

56%
16 ,

25

13%
25

20%
21 Va
21 Va;
104

12%
36%
110%
14 Va
39

53

LOW AND HIGH

Tuesday •

Apr. 13/

$ per share

31 31%
*98,. . 100%

;. 40 40% /
27% 27'%
51 51
32 32 , .

> *91% 93
21% 21%
*20% 21%
20 Va 20V4

. 86%V 87 V
. *41 • 43

22% 22%
15% 15%

.,*56 57
*14% 15
*49 Va 49%
54% 55

• *89 90
20 21% .

39% 39%
•97% 98 Va

SALE PRICES

Wednesday
'

Apr. 14

$ per share
31 Va 31%
1003A 100%/:
*39 41 ;/
*27% 28Va :
*50% 51%
32 Va 32%

: • *92'/•••: 93
21%, >21%.

; *21 21 Va
*20 Va 20 Va
*87 88 >/a
*4143

22%.: 22%,;
15% 15%
56 . ,56 :
15

, 15%
.49% 49>/a
54% 55
*89 :; 90

20% 21 Vt
39 V4 39 VaA
*97 " 98%

17
48

i 42%
133%
13%

% 9%
j 54
94%
66

101%
12%

*113

59%

4%
19%

*37

10

*26%
v
57%

♦116

•111

56%
16

*23Va
13%

V *24%
f*20 Va
20%
20 Va

•103

•12%
36%
110

13 Va
*38

*51 Va

;.17%/
48 3A
42% (
1341/a
13V4
97/e,

54
95

■ 66%
101 Va
12%
114%
60 V4

•v 47V'
19 Va
38

10 Ay
"

28 '

58 V*
117
111

56Va
16 Va
25
13%
25'/a
21

,20%
21 Vi,
104
127a
38 3/4,

110

14

39

53

17

48 A
•*41%
133%
,*13%

'a; 9%
54

1 *94 Va

A 66 Va
101%
12'/a

113
59%

4%
19%
*37%

- 10 Vb

A *26'A
58 Va

♦116
1107b
56%
15 Vb

'*23 7a
13

24%
20%
20%.
21

/104

*12%.
36%
110

13%.,
*38 .

*517/b

17%;v
48%
43

134%
13%.
9Va.

54%,.
94%.
66 Vtv
101 Va

12%.
113

60

'''
4%/y

20 Va
38 Va

■ 11 Va,
21V*.
58Vb
118

111

57%
16
25

13 -

24%
21 Va-
20Va,
21

104

127/a
36%,
110

13%,
39 <

53

19%
48%
x9 %
34%
86

168%
43 '

11

64%
39%
19 Va
84

20%
18%

>' 65

26

19%
*146%
21%
43%
27%
*94

22V*

■

19%
49

9%
34'/a
86%

.

168%
43%

V ll'/4
• 65
40 V4 -

19%
84

21%
V 19 Va
66

■' 26%
197/a 4

143% •«

21%
45 •

r 297/a
94%
23%

■

i

37 37
;138' 112
<51 Va, 51%
34% 34 V*
99

*13%
<227/8
12

"480 J
: ,8%..
*10'/a,,
*23 ;
■*' 6%
21 '/a
7 "■■ ■-

163/a-
24%

99

14 Va,
23%
12

>20

8%
111 '

-25%
6%
21%
7

16%
257k

. *99% 100
.20% 217k.
18%. 19

54%. 55 Va
22%^.22%,
30~ ,. 30%

*172 174 /
41 Va > 4 3
86% ; 86%
86% 86%
*77 79
*10 10 Va
X39% 39 V4
*110% 112
35 35

Thursday
// Apr. 15 .v;:

$ per share

31% 31%
*99 100%
*38% 39%
*27% 28%
*50% 51%<
32 Va 32 Va
*92% 93
22 / 22

21% 21%;
20'/a 20%
*87 88%
42 ■ 42

X22 A 22%
15%- 153A
*55 56

15% 15%
*495/a 50

54% 56
*89 f 90
21 "A 21%
*39% 40

97% 97%

17

48%
42%
134%
13%
9%
54%
*94 Vb
67%
101%
12%

*114

59%;

V; 4%
19%
37

K 11 y

27

57%
♦114%
*110%
57%
15%

*23 7k
13

25%.
21%.
20%
21

104%
*12%
36»/b

*110

133/a
*38 ,

*51%

17%
49%
43

134%
137/a

v IO'/b
55 %-
94%
68

102

13'/a
115
; 61%

•r 5 •

j 20%
37'/a

,11%
27 V4
583/a
118
111
. 58 Va
16 Vs.
25

13 V
25 Vb
21%
21

23%
105
127k.
36%
111

14

39 •/■■■
527'a

19%
48%
9%

34%
85

168%
43%
11

65

40
19%
*81%
21%
18%
66%
26,

19%
143%
221/4
44%
29%
94%
22%

20

49

9%
34%
85%
169%
43%
11 Va
65%
41%
19%
84

23%
19%
6674
26 %
19%
149

22%
45%
30

94%
23 Va

Friday
Apr. 16

$ per share

31% 32
*98 100%
*39 39'/a

32% 32%
*92 / 93

22% 22%
15 % 1574

*55 57

15% 1 57 B

49% 49 Va
56 5674
*89
; 22

90

227k
39% 39%
*97% 98'/a

167/a
49%
*42%
134%

A 14
10

55%
95

67%
*102

127k
115

61 Va

47k
20 Va

; 36%
11%
*26%

- 5874
♦117

*1103/4
5774

*

15%
23 Va
13 Va
25%
21%
217k
23%
104'%
*12%
36%
110%
13%
39

*517/a

177k
497k
43 i
135

14%
10%
55%
96

68%
102'/a
13%

11574
62 V*

5

2074
37

117k
28

59%
122

111

587k
16 Va
237k
13 V*
25%
21%
21%
24

104 V*
127k
36%
110%
14'%
39

53

t Apr. 15- ; i Apr. 10 the Week

S per share t per share Shares

13 13 12% 127k 1,400
' 50 Va 52% *50 52% 30
39% 39% 40 40% 400
24% 247k *24% 25 400
96% 97 97 97 130
117'a 11% 11% 11% 8,600
34% 347k 35 357k 1,900
6Vs 6% 6% 67k 11,500
2% 27k 27'a 27k 15,500

'31 63 *31 63

21% 217k 21 217k 3,500
8 7'a 87k 8% 8% 3,600
47% 48 48 487k 4,700
9% 10 10 Va lO'/a 2,600

•

2.000
5.800

23,600
GOO

3,500
350

500

15,700
1,200
7,900
?,100

• 100

$1,800
13,300
3,100
1,600
3,400
270

1,000

5,700
23,500

90

3,600

*37 377k 400

♦137 142 <7 " '• —

51% 517k ; 4,400
"

337k 34'% 2,100
99% 99'% 500

13% 14% 6,600
23 23'k 4,000
12% 12% 7 2,100

*480 520 •

8% 87k : V 2.300
10 7k 16% 500

*22% 257k
; .67k G7k 1,700

21 217a 2,000
•:v- 67k 7 13,300
m- 167'a 1678 540

VV- ' 25 Va 257k ,, 4,600
, *99'/a 100 20

'

217k 227k 16,300
19 19

, • 3,400
E6V4 57 •• 1,800
21% 22% , 2,700
30% 313/4 4,200

I •*172 174 :
. -.•A 42% 43% 3,800

86 87 • 260

86% 87% 470
'•

*77 79 .

10 10 Va t ! . 700
*39 7'a 40 100

110 110% 80

35 35 ' ,. 600

Sales for

the Week

Shares

2,100
100

300

400
'

'■ 400

-- A 1,500

1,400
700

2,600
20

"

V 400
3,500
2,800

50

3,200
1,100

>; 2,000

V:A 7,700
,• 1,700

10

V 9.800
V 9,800

700

140

1,600
3,000
2,000
100

2,300
' "

360

9,100
620

8,400

9,400
10,400
1,200
9,800
200

« 6,100

500

13,100
, 5,900

100

1,900
1.600

1,300
4,100

10,000
130

2,500
100

4.100
f. 100
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NEW YORK STOCK RECORD
hwlotn-™* *

Iwr 1947
Lowest. Highest

# per share I per share

Range since Jan. 1

( Lowest Highest f
$ per share t per share

STOCKS

NEW YORK STOCK

EXCHANGE

Par

gstsrday
Apr. 10

I per share

LOW AND HIGH SALE PRICES

Monday: ;/• Tuesday Wednesday
Apr. IS Apr. 13 Apr. 14

1 per shareX;* per there ;' 4 per there

Thursday
Apr. 15

t per share

Friday - »

Apr. 1#

$ per share

14 May
19 May
21 May
$% Dee
9% May
10% May
24 Jan
27 Jan
165 Dee
21% Jun
8 V* May

33 May
7% Dec

13 Dee

13% May
26% Dee
14% May
17% May
30% May
14% May
96 Dee
25% May
165 Dee
136 Dee
6% Jan
15% Dee
M Dee

74% May
21% May
12% May
88 Mar
20% May
12% Dee
11 Dee

18% May
13% May

105 Feb
28% Not
98 Dee
11% Dee
95% Dee
35% May
22% Dee
*87% Dee
17% Jun
32% May
12 May
18% May
80 May
11% May
19 Apr
52 Dee

230 Not

~15% ~Nov
84% Dee
10% May

19% Feb

29% Feb
30 ' Jan
16% Jan
14- Feb

- 16% Feb
34 Dec

-

34% Feb
187 Jun
* 26% Feb
13% Feb
43% Dec
14% Jan
15% Oct

17% Feb
>38,* Jan

20% Jan
23% Oct
48% Dec
25% Jan
107 Feb

• 36% Dec
190% Sep
167 Jan
8% Apr
28 Jan
1% Jan

95 > Nov

28% Jan
1 23% Dec
100 Sep
29% Jan
17% Feb
13% Jun

-24% Feb
18% Feb

1107 July
38' Feb
106 Mar
13 : Nov

r 108% Jan
44% Dec

: 32% Feb
102 Feb
26 Oct
46% Feb
22% Feb
50 Dec
137 Dec
20% Feb
26 Aug
62% Jan
290 Feb

25% Sep
107 Mar
16 Sep

14% Mar 16
20 Feb 24

1
24 Feb 14

7% Feb 27
8% Feb 11
11% Feb 17
29 Mar 18

r 26% Feb 20

164% Feb 10
20 Mar 9

6%C Feb 11
33% Feb 10

j 6 Feb 28

11% Feb 13

10% Mar 15
24% Mar 17
14% Mar 17
18 Feb 28

♦
37% Feb 11
15% Feb 11
87 Feb 25

29% Jan 23
163% Feb 11
134% Feb 19
6% Mar 13
15% Feb 11

\}t Mar 30
81V* Mar 10
22 Jan 22

18% Feb 10
85% Feb 16

X22 Feb 11
12 Mar 16

10% Mar 20

15% Mar 29
13% Feb 16

100 Feb 26
x27% Mar 12
87 Feb 10

11 Mar 25

90% Mar 3
38 Feb 13

20% Mar 10
83% Mar 23
20 Vs Feb 11
36 Meb

•12% Feb
39 Feb

121 Feb

•11% Mar

17% Jnn 2
25% Jan 9

29 Jnn 5

9% Jnn 29
10% Jnn 5
17% Mnr 22
35% Apr 15
30% Jnn 5
171 Mnr 25

23% Jnn 12
9 Jnn 5

41% Jnn 5
9 ; Jnn 7
13% Jnn 2

13% Jnn 2
29% Apr 8
17% Apr 16
21% Jnn 5

43% Mnr 30
19% Jan 5

95 Jnn 13
36% Apr 1
173 Mar 24

147% Apr 7
. 7% Feb 2

\ 19% Apr 6
1 Jnn 2

92 Apr 15
25% Jnn 5
23% Mar 31
94 Jan 2

28% Apr 2
14% Apr 15
12% Jan 26

Nash-Kelvinator Corp
Nashville Chatt A St Louis.
Nntlonal Acme Co—

5

11
10

11
9

20 Mar 3

49% Jan 19
200 Jan 19

6% Mar 29
- 20% Feb 10

86% Jan 6
14 % Feb 27

1

19% Jnn 6
/ 16 Apr 16
104 Jnn 24

31% Jan 13
98% Jnn 12

12% Jan 8
95 Apr 8
56 Aor 16

26% Apr 2
90 Jan 22
29% Apr 14
42% Apr 9
15% Jan 5

59% Apr 9
136% Jan 5
< 20% Apr 16
22 Apr 16
54 Mar 25
255 Mar 18

8% Apr 9
26% Apr 6
92% Apr 9
19% Apr 10

23% Not
33% Dec
66% Dec
26 Dec
16% Dec
6% May
83% Deo
25 Dec
13% May

79% Dee
11

, Aug
19% Aug
33 Jun
6% Dec
12 DM

25% Oct
53% Jan
64% Nov

30%, Sep
33% Jan
10% Feb

115% Jan
30% Nov
22% Feb

102% Feb
" 22% Apr
25% Oct
45% Jan
13% Feb
18% Feb

20% Mat 4
30 Mar 8
55 Feb 18
25% Mar 18

14% Mar 3
8 Jan 2

82% Mar 10

25% Feb 11

16% Feb 11

81 % .T«n 2

11% Jan 13
x21% Jan 14
33% Jan 2
5 Mar 8

10% Mar 18

23% Jan 6
36% Jan ,5
61% Jan 5

28% Jan 13
17% Jan 5

12% Mar 17
87 Jnn 17
32% Apr 16
21% Jan 5

90 Mar 19

17% Mar 20
27% Mar 22
36 Jan 12
7 Jnn 7

13 Jan 5

Range f« Previous
'; . Yearr 19*7 f .

•« Lowest •
. Highest ■

8 per share , 9 per sharei

X'-X,':.Range since Jan. t. .-'i T
V ' Lowest Highest %

J> per share * ~ •*I per there -,

5

..100
1

National Airlines 1
National Automotive Fibres Inc—1
National Aviation Corp—-— 5
National Battery Co 4
National Biscuit Co common 10
lit preferred _ __100

Nat Bond A Share Corp No par
National Can Corp 10
National Cash Register No par
Nat City Lines Inc —— 1
National Contniner Co 1

National Cylinder Gas Co 1
National Dairy Products No par
National Dept Stores 8
National Distillers Prod ..No par
Nat Enameling A 8tamplng_JNo par
National Gypoum Co ami 1
$4.50 conv preferred No par

National Lead Co common 10
7% preferred A 100
6 It preferred B 100

National Linen Service Corp.——1
Nat Mai & Stl Cast Co No par
Natl Power A Lt ex-dlit No par
National Steel Corp 25
National Sugar Ref Co No par
National Supply (The) Pa com—10
4%% prelerred 100

National Tea Co 10
Natl Vulcanized Fibre Co 1
Natomas Co No par

Nehi Corp —

Nelsner Bros Inc common.

4%% conv serial preferred—100
Newberry Co (J J) common—No par
3%% preferred 10o

New England Elec System 20
New Jersey Pr A Lt Co 1% pfd—100
Newmont Mining Corp—! 10
Newport Industries common 1
4%% preferred 100

Newport News Ship A Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic A St Louis Co com—100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock common ,No par
$5 non-cum preferred No par

N Y A Harlem RR Co 50
N Y New Haven & Hart RR Co
Preierred 5% series A 100

N Y Power A Light 3.90% pfd—100
N Y Shipbldg Corp partic stock—1
N Y State Elec A Gss Corp—
$3.75 cumulative preferred 100

Noblltt-Sparks Industries 2.50 '.X
Nopco Chemical Co 4 \-
Norfolk & Western Ry com 25 . f
Adjustment preferred - 25,. »

North American Co 10 „
North American Aviation 1
Northern Central Ry Co 50
Northern Natural Gas Co 10 X
Northern Pacific Ry 100
Northern States Pwr Co (Minn)—
Cum pfd $3.60 series No par r

Northwest Airlines Int common 10 *
4.6% cumulative preferred 29

Northwestern Telegrapk - 50 >X
Norwalk Tire A Rubbsi—No par
Norwich Pharmacol Cs—_ 2.5o

STOCKS
NEW YORK STOCK
'EXCHANGE '

15%
•24

*2o%
8%
9%
15%
•34%
27%

•165

22%

>/• 7%
,38%
X, 6%

12%

12%

29%
*16%
21

41%
17%
•93

34%
•170

♦143
:,,.V 6%

18%
%

89%
23%
23

*88

28

*13%
•10%

15% v,

24%
.27
8%

■> 9% X
16 ' 'J ',

: 34% i

27% X.
175
22% v
8

'

38% »

: ' 6% •

12%

17%
29%
1/

21% X
41%
17%
94

34%
171%
147

6% X?
18% I ;

%
89%
23%
23% t'V
89%
28
14

11

V '16.- >\16\
•15% 18

♦100 102

30% 30%
*92% 93
11% 11%

*94 v. 95%
52% 52%

•25%. 25%
♦85 ,87
27% 28%
41% >42%
14% 14%
58% 58%

•135 v 136

15% ; 16%
*18 20

' *52 54 X

•210 250
8% 8%

♦25% 25%
*92% 93%
19 19%

♦84 85

15%
*23%
27%
8%
9%
15%
34%
27%

•169

;; 22%
XX 7%

37%
6%
12%

12%
29%
17%
20%
•40

17%
93

34%
170

*143

/X 6%
♦18%

%
88%
23%

:• £; 22%
88

28 X
. ;i4%
x 10%

16

♦15%
•100
*29%
♦92%

XX 11%
•94

52%
25%
*86

28%
41%
14%
57%

'133

16%
21

*52

*235

8%
25,
92%
19

•84

16
24% -

27%
8%'' ;•

V 9"%
16% '

.34% 1
27%
172 <■ i .

22%
'

8 XX-"
37% '
6%

13 -

12%
29%
17%
21%
42

17%
93

34% X
171
147

1> 6%
19%
\l

89%
23% '

v 23%
88

28

14%
10%

16
16

102

30%
93
11%
95%
52%
25%
87
29 >X'.
41%
14%
58%
136%
17
21
54

250

8%
25%
92%
19%

85

15%
24

•:x 27%
8%
9%
15%

34%

.X;:' 27%
•169

22%
X'V"'; 7%
x: 37%
%■' 6%

12%

12%

29%
17

20%
•40

16%
94

„

34

♦170
•143

'

6%
•18%
\l

89%
22%
22%
88

27%
•14

10%

•16

*15%
XlOO

"

30
- *91

11%
•94

52%
25

•86
28%
41%
14%
57'A
133

'

.17. X
21

•52
•235

8%
24%
•92

18%

. 15%
24' - J.'.
21 Va ir"
8%
9% ;h

'

16 «

34%
•'27%
171% !

>22%
, 7%
37%
6% X
13

V 12% >
29%
17%
20% '

41%
17%
94 >

34%
171

147

6%
19%

1*
; 89% :>i
23 X,X>
22% X:.
88

27%
14%
10%

16%
15%
100

30%
92%
11%
95%
53%
25

87
29

41%
14%
57%
133%
17%
21
54

250

8%
243/4
94
19

- >15%
24 y4
27

1 8%
10

15%
34%
27

•168

'f! *22 '

>X 7%
373/4,
6%
12%

12

29%
16%
20%
*40

16%
93%
34%

•170

•143

.*6%
♦183/4

90

22%
223/s
•87%
263/4
*14-

*103/4

16

*15%
*100

30

92%
'

11%
♦94

53

24%
*86%
29%
41%
14%
56

132%
17%
•21

•52
235

8%
24%
•91%
19

• 153/4
243/4

; 27%
8%-
10 i,
16%
34%
27%
170

• 23 X :
i. 8 :

37%
;■ 63A
13

12%
29%
17

20%
42

17%
94

34%
171%
147 v

6%
19%

• li
/ 90

22%
22 5%
88%
263/4
141/4
10%

16

153/4
102

30'A
93

11%
95%

- 54

24%
87
29%
41%
14%
57%
133%
18%
21%
54

235

83/s
24%
93

19%

15%
*24%
*27

8%
-

; 10
16

35

27

*168

•22%
8

37%
'■'v: 6%

13

12

26%
16 3/4
20%
•40%
16%
94

34

169 < •

141

*6%
19%
0: %
91

• 22%
22%
88%
•26%

. .14%
103/4

16

*153/8
100
30 ,

*92%
11%
*94

54%
24%
*86%
29%
41%

14%
57 .

133
18%
21%
*53

*200
8%

X 24%
*92%
18%

16

243/4
27*%
8%
10%
is

35%

27%
170
23 rfr

8%
38

6%
13%

12%
293/4

. 17%
207/s
42

167/8
94

34%
169

143 /

67/a
19%

V {}
92

'22%
23 xX

V 88%
27%
14%
103%

16

15%
100
30

94
11%
95%
551%
24%
87

29%
41%
15%
58%
134%
19'/8
21%
54

235

8%
125%:
93%
19

15%
•24

27%
8%
10

16

35%
27%
168

22%
•'! 8

37%
6 3%

<13

16%
24%
27%
8%

<10%

16%,
35%
27%
168

22%
8'A
31%

, 63/4
13%

*22

•33
59 -X
*26%
15%
11%
*83%
23%
20%

23

34

59%
27

■ 15%
115/«
84%
29%
20%

2T Dm *

91% DM
2t Apr 1
19 Dm -

17% May
93 Dm ;

7% May .

98 Itsy
18% Sep t
H May >

149V4 Oct i

19% Mmy
94 Aug ;
88 Nor ;

10 May
9%May
00 Jnn
24 Jaa

x33% Dee
80% Nev
28% May

•*89% Dm
. 131 DM

3% May
21% Jan
4% Dm

8V« DM
13 May
40V« Jan
90 Dec
8% Jan

96% Dee
19% Deo
37 Sep
2 DM
33% Dec
28 V4 May
7 Dm
8% May
32% Sep
38% May
6% Dm
7 Apr
13% May

38 - Jan
111% Peb
38% Dec
22- July
27% Dec
107 * Feb
13% Feb

118
. Feb

'

28% Feb
33% Feb
163% 'Jan

'"!• 28% "Feb
». 93 / ij«n
80' July

-16 ;; Sep
19 . Feb
80. Oct
46% Oct

43% Jan
62% Jan
39% Feb
129% Jan
168- Feb

- 7 . Feb
'
59% Oct
7% Feb

14% Feb
18 July
55 Nov
109 Mar
9% Feb

109 Juiy
32% Jan

53% Jan
4% Jan
43 Jan
34% Feb
14% Feb
15% May
38% Nov

48% Feb
15% Jan
16% Oct
24% Feb

27% Feb. 10
92% Jan 2

26%-Feb' 11
16% Apr 14
22%. Feb 11
92 Mar 9
8 Feb 25

89 Mar 16

20/ Jan 2
27X Jan 26

•Mar 17
Mar 8

Jan 17

147

18

83

56% Mar 19

11% Feb 27
11 '.Feb 11

62% Feb 11
343/4 Feb 13,
15% Mar 20
30% Mar 17.

47V4 Mar 16
1

30 Feb 13
89 % Feb 27
134 Jan 2
4% Feb 10

41% Feb 11

4% Feb 13

12

11
21
I

11

10

8% Feb 27
13% Mar 16
46 Feb 5

92% Jan

. 6% Feb
22 Feb
97 Jau

18% Feb
34% Feb
2 Mar 16

28 Mar 16
24% Feb 11
6 % Mar 16

9 Feb 24
31 Mar 17

38% Feb 27
5% Jan 2

113/4 Feb 13
15% Feb 11

, 35 Apr
v 100% Apr 3
••i 35%.Apr 16.

,18% Jnn Vk
27% JM. g.
99 Jnn 10
ll7/a Apr 15

100 Jnn 15
22% Jan 31

32% Jnn 5.
154 : Jan 29

•<•23 Jan 5

89 >. Feb . 27
• 73% Jan-. 2

15% Jan 17.
13% Jair 81 ,

73 Apr 13
- 42% Apr 5.
19% Jan-13
36% Jan 8
54 Jan 15

• 39 Apr 16
100 r, Apr 15
147 Mar 18
6% Apr 6
57% Apr 5
5 Jan 2

10% Mar 22
17 Apr 16
55% Apr 16 ,

98% Apr 15
8% Apr 16

253/4 Apr 6
102% Apr 9
24% Apr 16
40 . Jan 13
3 Apr 6
33% Jan 2

29% Jan 5

8% Apr 12
12% Apr 8
37 Jan 7
44 Apr 14

; f 8% Mar 22 .

^

15% Jan 2
19 Jan 5

• Ohio Edison Co conuni

** 4 40% preferred.
Ohio OH Co. -No par

89% 89%
14% 15%
24% '25%
*35% 36
-*5 -■ 5%
*123/4 13

< Saturday
■;i ttf"

9 per there

*22 . 23
33% 33%
59Vr> 593/4
*26." $ 26%
153/4 15%
n%X n%,:
♦83% 84%
29 29%
20% 20%

*89% 89%
15 15%
25% 25%
36 36?-
*5 -5%
12% 123/4

85 85

'

22% 22%
i 333/4 333/4
* 58% 591/4

' "
26% 20%

• ' 15% 15%
11% 12

•83% 84%
29 29%
20 20%

89% 893/a
15% 15%
25% 255/«

~a::36 ; 36
*4% ' 5%
12% 12%

84 84 *83 84%

22% 22% *22% 23

♦33% 34% 34 34

58% 59'/4 58% 59

26% 26% *26 27

15% 15% 15% 15%
11% 12 12 12%
84% 84% *84% 85%
29% 30 / 30% 32%
20 20% 193/4 20%

89 89% 89% 893/g
15% 15 »/4 15% 15%
25% 25% 25% 25 3/4

35% 353/4 36 * 36

5 v . 5 . X - , /,*5;X;> 5%
*12 > 12% 123/4 12%

LOW AN!> HIGH SALE PRICES-

Monday :' X :Tnesdajrr:Xvx< :-=; Wednesday-''
./X'Ap«v'*i4x-; Apr. u Apr.14-,
d<pePThor#v S per Share

Oklahoma Gas A Else 4% pfd 20
Oliver Corp common No par
X 4%% convertible prsfsrrsd___100
Omnibus Corp (The) common—_6
81* - convertible prtfsrrsd A 100

Oppenhelm Collins 10
Otis Elevator common No par

6 %■: preferred — 100
Outboard Marine A Mfg .-2.80
Outlet Co... No par
Owens-Illinois Glass Co 12.80

*32%
•993/4
333/4.
•16%

; 25%
98%
10%

j 95
.*20
• 30 :

*147%:
♦i8y4

> *85' ,

: > 59%

33%
iooy« / ,

3434.
16%:/-
25Y* . /
98% '
u
95 .

22

30% •:
14.9 XX
,18%
87%
60 Xi

*32%
, 99

33%■
~

*16%.
• 251/4

98

10%
X' 95 ,/

*20% '
29%

*147%
; *181/4
*85 '

X 58

33%
993/4
34-%.,
163/4
25%
98 / :

11

96 ya
22 X
30 X
149

18%
87 y2
59%

33%
.•99

•32 y»
•16%

X 25'/.
> *97

10%
X: 96

•20%
29%

•147%
183/4

T *85
573/4

34 r .,

99%

33%,-
-MT-XX
25%X*

V 99

11%
; 97 X
21%'X
29%VX
149 <];
r 18%
87%,

■

59 • v

Pacific Amer Fisheries Ins.
. Pacific Coast Co common 10

1st preferred non-cum .No par
2nd preferred non-cum No par

Pacific Finance Corp of Oalif 10
Pacific Gas A Electric _25
Pacific Lighting Corp No par
Pacific Mills -No par
Pacific Telep A Teleg common—100

*

6% preferred 100
Pacific Tin Consolidated Con* 1
Pacific Western Oil Corp_——10
Packard Motor Car -Nopar

Pan American Airways Corp 2%
Pan-American Petrol A Transp—8
Panhandle East Pipe L com No par
4%, preferred 100

Panhandle Prod A Refining 1
Paraffine Cos Inc com (new) -No par
4% convertible prelerred. 100

Paramount Pictures Inc 1
Park & Tilford Inc 1
Park Utah Consolidated Mines 1
Parke Davis A Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines A Enterprises 5
Penick A Ford No par
Penney (J C) Co Nopar
Penn-Central Airlines Corp 1
Penn Coal A Coke Corp _10'
Penn-Dixie Cement Co /'**

X 15 >■?

•12%
•. *70
■r *40%
*16
32%
■49%

,'• 36%
96%

*144%
V. 6 :j

55

Xi 43^
1 *

'J. 93/4
16 3/8

*53

•96%
8 »/4

*25 V<
*102

22%
*38%

, 2%
29'A
♦27

71/4
123/s
33%
433/8

7%
14%
*17%

/XXZX;:

15%
123/4
72%

; 413/4
' 161/4
33 y8
50 •>

36%
97

147

6 V/
56%

X.4%

9%
T 163/a
53%
98%
8 »/2
25%
1023/4
231/8
39

-.2%
29%
28

75/8
12%
33%
433/8

7%
15

18

15 X' 15 X:
•12 y;. 12%
♦70: 72 ya

41

16 »/4
331/4
5iy»

♦40 Yt
*16

32%
/ 50

- 36% 36%
97»A 973/4

*1441% 147

rX'6 xx 6%
55 55
4% 4%

9%
♦16

53%
*96%
8%

X 25%
•102

22%
38%
2%

\ 29 Vs
27%
7%

12 '/a
33%
43

7%
14%
17 7/8

9%
16%
54

98%
8%
25%
104

23%
38%
2 7/8

293/8
271/2

•

8%
12%
33'%

43i/2

7%
15

17%

15
X 12%
X 72%
< 41 i-

fi i6 x:
X 32%
X50 ■,.»

37

: 98

144%
53/4

X 55 x
4%

9%
•16

533/4
•96%
8%

•25

•102

23%
*38%

23/4
v 28%
•27'/4
8

12

*33

42%
7%
14%
17%

xis'x:
12%
73 X
41%-
161/4
33 U
50%
37%
98

145 »/2
6

55%
X 4%

X 93/4
16%
53%
98%

, 8%
25%
104

23%
38%
2%

291/4
28

> 8'/8
121/4
33'A
43

7%
14%
17%

32%
.99...

■ 33%
. 16%
'% 25%

98 '

11

97
,

*20%
29%

*147%
183/4

- *85

58%

:XSl5
•12%
71

„ *40 1
*15%
32%
50%
37%

/ 99
147

53/4
55%

•:i: 4%

iv 9%
16

54

•97

8%
25

♦102
23 3/e
38%
23/4
28%
*27%

8

Xll'/4
33

433/4

73/8
15

-'171/8

32%
99 y»
/ 34: m
'16%
25yaX
9»y2
'11%
97 '

21%
29%-'
149 X
•- 18 a/4
87%
591A"

15

12%
72

413/4
16'A
33 tfi

50%
373/4
99%
147 X
5%

56 :

X- 4%

X 9%
16 v„

54%
98'%
8%

25>A
104

23%
383/a
2%

29

28

8%
113/4
33

44 '

7%
15%
17%

Thursday/ X
XrApTrJft ;>/..• X
$ per share*-

•32% 33%
. 98% 991/a
■.v33% '34%- '

.leys, 16%
25%r 26%
*9C 98%
-111/4. 11%
67% . -97%
*20% 21%-
29% 29%
149* 149

*18% : 16%
*85 , : 87% -X
> 58%: 59% '

121/8 12%
29'/a 29%

. 173/4 17%
20% 21%
*40'/4 42

16% 16%
*93 94

34 34%
169% 1691/2
141 141

Xx 6% \ 6%
> 19% 19%

3/4 3/4

fi 90 »/2 92 ■>
23 -23%
22% 23

881/2 881/2
27'/4 27%

X 14% 14%
tt 10% 103/4

16%
15% 16

*100 102

30% 30%
*92% 94

U'A 11%
*94 95%
55 56

24% 25

*861/4 87
29'/4 29%
41% 42

15 15%
57% 59

r 133% 134%
19 »/2 203/g
22 22

54 54

*200 235

£& 8% 8%
25% 25%
*92% 93%
183/4 19

84% 84% ;

22% 223/4
35 35

58% 59%
*26 27

15% 15%
12% 125/s

*841/2 85%
31% 323/8

20% 20%

89 89

15% •153/4
253/4 26

35% 35%
5>/4

12% 123/4

i' |Friday-XX
Apr. 16

Sales for
the Week

Shares

13,200 '
250

1,000
3,000
4,000
3,600
1,100
9,600
300

700

3,900
2,100

! 2,700
8,200

2,000
11,000
4,700
18,700

100

15,900
220

3,700
130

40

2,000
1,700
6,500
2,800
4,400
14,100

290
600
700

1,700

1,700
200

40
700

30

5,000

6,300
1,800

10,800
1.G00

45,000
9,100
2,900
16.4C0
506
100
10

3,500
2,300

20

4,700

90

500
500

3,300
200

13,700
26,800

30

12,800
15,900

240

13,300
7,200

60

1,300
*

400

Sales for
the Week

t per share^'i- Shares

*15
12%

♦69%
41%
*15%
327/»
50%
38

100

, 142%
X':.-:. 53/4

55%
4%

1

9%
*16i/s

54%
'

98 <;

XX 8%
25

♦102

23%
38%

X 23/4
28 7/8
28

XX; 8
11%
33

43%
7%
15%
17%

15%
x 123/4
? 71 V

X 413/4
16%
/ 33

50%
38

100
145

: v 6 ,

56%
4%

9%
16%
55%
98%
8%
25%

104
24%
383/4

23/4
291/4
28

8 i-;
11%
33

44

7%
15'/a
18%

32%
♦98%
34%

- 16%
26Vi
98%
11%
96%

*20',<2
29%

'148 »/2
18%
*85

583/i

151/a

X*12%
X *691/2
>*41%
< *15%
X 32%
5, 503»

38%
99»/4

:. 140 X

. 6
X 55%
X 43/8

''

V- 9%'
16%

•54%

,*97'/i
X V 81/2

25%
*102

23%
*38 «/4

. 2%
29 '/8
281%

X< • 8ya
v> 111/2
; 32%

43'/4
7^0

;; 13%
18%

.32%.:
991/4 4..

35%./,
f 16%
427 ;
98%

-'. 11%
97%
21%
30 -

149%
> 18%
87%
59% X

15%
12%
72 -

41%
16%
33%
50%
39 «

99% 4
142

6%
57

X 4%

9%

tl? T.

-? 55%
991/2 .

X 8% ;
25%'X
104

1 (24 %
38%

V 2% .<

X 291/2
28%
P %,-.
11%
33

43%
, 7%.
15%
1834

300
200

420,900
X 300

10,200
230 >:

18,500
350

2,500
" 4 , 30

300

6,400

2,300
50

50
"

> ' 70

300

;ii,4oo
i-10,900

3,900
320
170

;f 12,400
5,800
56,400

17,100
1.000

» 8,000
40

18,100
> 1,100

433,700
- 400

4,700
-

8,000
400

7,700
3,000
4,000
5,400

, 2.000
>< 5.300

4,500
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NEW YORK STOCK RECORD
Ranee far Previous

Tear 1047 *";•-■
Highest

I per share

,4 Lowest
I per share

X) Sep
*107 Dec
•18 Dec

. ..15% Dec
3D May
111 i Dec
45% Dec
81% Jun

. 6 « May
22% Dec
23 * May

, 8% May
13% Jun
37 - May
,30%. Apr
419% DM
97% Deo
21% Dec
23% Dec

, 111% Dec
t. 95

( Dec

- T10% May
;21 » Jan

: 85
25

88

85

21

4 81

Dec
Dec
Dec
Dec

-Apr
Jan

i,

50% Mar
12 -Jun

.30% .Apr
'■,•■. 99 %>, Dec

■ rf-96% Dec
, 10 r May
88 Dec

18% Jan
16 . , Dec
165 Aug
163% Nov

32% Apr
: 7 May
*•8% May
114-V -Apr

. 59% May
67 Jan

.. 10% May
171 May--

(17% May
'

10• 1 Sep
V' 21 Apr
19% May

'4 11% May
;: 12% Dec
7 9" May
33% Dec
57 " May
15% May
85% Dec

1

30% May
> 19% Dec

90 Dec
102% Dec
111 Dec

127 Jan

36 Apr. -•
117 \ Jan
22 Jaa ,

26% Feb
. 51% Jan ~

118% Sep
55% Nov

: 101% Feb
>•22 Feb

34% July <-

34 ^ Jan
12 Dec •

18 Oct

62% Jan
• 48% Dec .

- 59 Mar

109% Aug
27% Jan
29% Jan

•
120% Aug '

, 109% Aug

16% 6ct
• 35% Nov
'

. 98 V. Mar
. - 43% Jan
109 V Feb
101 Mar
43 Dec

»r 93 July
63% July -

'J; 18 Feb •

38% July 4
> 108 '; Feb ,

"

56% Dec
■v 16% Oct X
> 102 Mar *
i •

32% Dec v

■%]. 16 , Dec
169 Aug ;
203 ' Jan

/4 42% Feb >

4 10% Nov 5
Y 15' Dec

140 Oct /
93% Oct
84% Sep ;
20% Dec

200 Jan
38% Oct

14% Jan
38 Dec

> 35% Oct
- 19% Oct
15% Nov

"

16 Feb
1

43 Feb

71% Nov
32% Jan
102% Feb

y, 38% Jan
y 25% Feb

111 . - : Aug
-

120% July
130 Aug
146% July

32

112

19%
19%
46 '
115%
39 .

92%
13
19

,

28%
11%
16

57%
51%
53

98%
22%
24%
110%
99

105%
16%

..32 ;

85 i-i'-

26%
95

,85%
42

88%
65%
14-y

110% Jun 114% Fed

51% May
21% May

106% Oct
24% Dec

61% Feb
29% Dec
109% Jan
36% Feb

■ • - ,:7 ; ' •" "••• 7'" STOCKS .. ... •_.. .. .. •; •/.' , t
. V. Range since Jan. 1 ,• > „ • • NEW YORK STOC7K.. ,A .: - . V-Saturday . Monday*'Lowest ; Highest- ' ,.f ".>'5 EXCHANGE • ,7. ■, 'Apr. 10 „■' Apr. IS
t per share ;..v . S per share , ..... ,. . 7,! . • Par Iper share -7,.•> t per share
29 Feb 18 -if. v 34.""Apr 15 > - Penn Glass Sand Corp com—Ne par .\;*32 . 34.-
110, Apr 8 112 Jan .>14 ;• 5>% preferred — 100 *108% 112
18% Feo 11:. 19% Apr. 15 4 Penir Power Ms Light Co „_Nopar 19 , 19

- 16% Feb 27 .'" 20 Jan 5 * Pennsylvania RR __——^-50 .19% 19%•■'•*•41'. >:.Feb 20 *' 47% Jan I2y Fennayjhrania 'Salt Mfg Cocem—10 , 45% 46; >
103rFeb 19 ' 118 Jan 16 ,3%% conv series A pfd 100 . *115 117%
' 37% Apr 7 45% Jan 6l Peoples Drug Stores Inc 4„y * |4..t *57% 39
y 86% Feb >17 '• :92%-Apr >8:•* Peoples G L A,.Coke (Chip) „ -3:00 .'.v, *91 492%'/

18%,Feb ;4 ■» 13% Jan 5 •> Peoria-MsEastern Ry Go. ;—_100 , *12 ; 12%
." 15% Mar 19 . -, 24% Jan > 5 Pepsi-Cola Co——; ; —33%c , 17 : 18
27% Jan 22 30% Jan 6 --» Pet Milk Co common———Ne par

. *28% 29%
8% Feb 111* V 12%Apr 46.5 petroleum Corp of America—.—-I ... 1^. 11%14% Feb > 2 16% Apr 16 - PfelXfer Brewing Co——,—^Jtto.par ,s 15% 157/,:

4X Feb 11 60y# Apr 16 • Pfiztr (Chas) Jk Co Inc 1 - 57% 57%
•40%Feb 13 > ,' 54% Apr, 16m Fhelpa-Podgs Corp—, ....23- y 50% 51%50 Feb J 5 54,-: Apr* 8 V Philadelphia Ce <% prsfamS—__50 ■-53> 53
95% Mar 5. 100 Jan . 13 36 prsfsrrsd Nepar : 9a% 98>/4.

. 21% Feb 26- : 237/, Jan 5 - - Phila RUctrts Ce common No par 722% 22%
^ 22% Jan 26 „ 25 V* Jan 2 - - - 31 prsfarancs common - ,K» par *24 <24%
104 Jan 21 xll0% Apr,-■: -4.3%. preferred^— -—-100 -.'-•looVa 110»/4

: 91 Jan 28 X99 Apr ; 7* 3.8% preferred .—,—; :-100 ... *98y4 99105 Apr 14 , 106 y4 Apr 6 ^ v 4.3% preferred ————— 100. *105 ^105%.
■r <14 Jan 19 17 V8 Apr 16 < FhHa A R^ing Coal & Iron——1 • ie% 167/,
% 28 ■ Jan 22 33% Jan, ^5; ' Fhilco Corp common 3 t *32 , 32y4
y 83y« Apr 8 : 90 Jan-13 • y-3%% preferred series <A——10o ^84 , 85

25% Mar.16/ • 28% Jan 10 Philip Morris * Co Ltd common 5 , 26%, , 26%87 Jan 6 7 92% Mar 12 » 4% preferred ——100 y*89 ,93 V.
7 83% Mar 17. -87% Jan 2; 3.00 series preferred loo : *83 85'/a
>: 36, Jan 26 ,v45.< Mar 25 & Phillips Jones Corp com-L—-No par , <*40 42
;; 87y4 Jan 22 '- OO Feb 6 ;><' 5% cumulative preferred ^100 : 7 *88 m , 887/,54%.Jan 21- >; 65V® Apr/16 - Phillips Petroleum— _No par -;> - 65 7 65% .

12 Feb 10 ' .. 13% Jan 13 Phoenix Hpalsry —* 5 ,"*12 , ; .14 ;

30V» Feb 25.' , 34% Jan .5 * PUlsbnry Mills Inc common 33 ,./v.:34, . "34 ./••• 98Va Apr . r. 103%Jan 3 ^ 34 pseferrod- —No par J 7^99% v99%
—' ^- Pitta C C dt St Louis RR —100 7 *100 110

y 11% Feb 11 " y 14% Jan • 5: .7 Pitts Coke A Chem Co com—No par -,y 14 ,y .'14%85 ' Mar 17/ ;7 90 Jan 30- / ■ $5>convertible preferred—No par >.*86 .. 87
,26 Mar 16 7 . 82% Apr < 1,7 Pitta Consolidation Coal Co— 1 31%'*32%'
12% Feb 11 4 17% Jan 10 > Pittsburgh Forgings Co__; 1 *16 16% '

■145 Jan 26 *155 , Apr 14 , Pitts Ft'Wayne.& Chic Ry com—10o y * 146 154
157 , Feb 16 163% Jan 5 ■; 7% F. ftd preferred— 100 . *159 .] 160% '
34 , Feb 20 y 36 y8 Jan 9 , Pittsburgh Plate Glass Co 10 , - } 37% 37%

• 8 Feb 13 ; 10 Jan 2 Pittsburgh.Screw Sc Bolt——No par 8'/a . 8%
10% Feb 11 y . 14% Jan. 29% Pittsburgh Steel Co com No par 7 13 . 13% <

140 u Jan 27 140 Jan 27 ;.v r 7% preferred class B ..100 . *140
73% Feb 28 y". 87% Jan 6 y - 3% preferred class A 100 7; 82% 82%

7 71 y» Mar 9 " • 80 Jan 8 , " 3%5r 1st ser conv prior pfd—100 y773% 75
15 Feb 13 v. 21% jan 5 " Pittsburgh Ms West Virginia 100 yr: 18% . 19

145 Jan 9 150 Apr >87 Pittsburgh Young & Ash pfd _100 *145 , 150
28% Jan 22 : 44% Apr 15 Pittston Co (The) 1 40 42%

9y2 Apr 16 10% Apr 2 7 Plough Inc 5 7 *9% 10 7]
33 Jan 0 52 y4 Apr 16 ., Plymouth Oil Co 5 48 49% y

729% Feb 14 35 < Mar 15 Pond Creek Pocahontas 1 y *34% 35
12% Feb 13 15% Jan 9 Poor A Co class B— No par *14 14%
12% Jan 28

, 13% Mar 24 Potomac Electric Power Co— 10 •. ,13'/a 13Va
8V» Feb 27 liy4Jan 9 - Preyed Steel car Co Inc com 1 , >-7 S% r,9%

30y4 Apr 8 , 34 Jan 2 V • 4%% conv preferred series A__50 *30y2 32
7 62 y4 Feb 16 ' 71% Jan 9, Procter Si Gamble —No par ,64% 64% J

18 Feb 27: 23 Mar 8 Publicker Industries Inc com 5 y 22 V2 22'/a 7
81 Mar 11 88 Apr 13 77;: $4.75 cum preferred—No par , *86 87 ^
32ya Jan 15 36% Mar 27 .Public Service Co of Colorado 20 : 36 36
20 Feb 6 23yaMar31 Pub Serv Corp of N J com__No par 23% 23%"
x90 Feb 11 97% Jan 14 $5 preferred No par -7:7 94% 94 %
102 Feb 6 109% Apr 14 6% preferred 100

, 107 107 ,7
111% Feb 16 123% Apr 14 7% preferred 10o y 120 % 121
xl27 Feb 11 140% Apr 14 , : 8% preferred 100 y 136y8 137
22% Apr 2 23 y4 Apr 7 Pub Serv El Si Gas Co com__No par y *22% 23%
109% Mar 5 lliyaJan 2 Preferred $5 ——No par *110 llly4
28 Apr 1 29% Apr 13 $1.40 dividend preferred 7 29 29%

y 40% Mar 17;7 53 Jan 5 Pullman Inc No par 48 % 48% y
x25y4 Feb 5 34% Apr 16 Pure Oil (The) common No par : 32% 32y,
101% Feb 13 107% Mar 24 5% conv preferred 100 77*106% 108 r
x25 Feb 11 31 Jan 5 7 Puritv Bakeries Corp No par *26J/2 27

12

•108%
r .19
19

.; , : 46
115%
37%
*89%

- ,13
, 18%

28%■
, 11%

•••:<■ 15%.
57 y4

i . . 50%
53

*97%
22%
*24

110%
*98%
•losy.

. 16%

1-7:31%
"iv® 85
7

. 26%..
v *91 ,

7 *83

*40%
, ; . *88 /,

■ \64%
/ . *12

33%:
' • *99%
i-.f- *99
:wy;'14%.

*86 -l

I ,31%
7 7 *15%
v *146

159

77 37%
> 7 7 8%
7,:. 12%v
••• *140

7yv782%;
;>■- ,' 74
*:. 7;: 18%
7: *145
■

My 42%.

:v;7', *9%
: 48 y4

:•"'■• 35
'

i 7 14%
- 13%
; 9 Vb

< *30%
'

i 64%
\ 7" 21%

86 ya
36%

' 23

943/4
107%
120%

136%
*22 3/4

♦110

29%
-48%
32%

- 1063/4
26%

LOW AND HIGH

Tuesday
Apr. 13

$ per share, .

*30 34
*108% 112

19 19%
18% 19y, ,>

;. • 46 46
*115 •, 116%

f :,S 37% 373/4
V. *90 01% „

7 *12 12% .-

, 7 18% 18% ,

, 7 ,
. 28% 28 y4

• •• '•. 11%: ny*
5 .16 'r. 16
.v. 57% 57%

v
. 50% : 51% <

53 53
*97 98
22% ■ 22%

, , 24 - ...24y4M
r • 110% 1103%
V *981/4 99
.,j') 105% 105%

16% 16%
;.7»,<.>32 : ' 32 >

,85
26

*91
*83

85

26%
95 yV:
85% >

y *40% 42 ,.t

;v7! 88% 88% ' ,

'•. 64% 65% v

.y*12y.yi4y,y<

SALE PRICES
•

r-Wednesday - -V
Apr. 14 •

,v',' per share y
33% 33%

. *108% 112 ,

19y» 19%
18% 19 y4
46% 46%

.; 115% 115%
*37% 39

*90 - 91%
.*12% 12%

v 18 • 18% j-
^ 28;% v 28%'

V 11% 11% ;.
s,": ■ 16% 16 %

.. 57% 57%
50% , 51%. •

52% , 53
97 97

223/4
. 22%

■e *233/4 < 24y4
•i *110% ,110%

, 99 , 99 '

105 105% y
16% 163/4
31% 32%
86 v 86

i 26 •, . 26% >

91% 91%
r *82 84%;

*40% 42 ;
•; *88 90%

64% 65y. v
'•• *13 ,14

Thursday
v Apr. 15
• •;# per share

34 •' 34

*108% 112 ., .

19% ,19%
19 19%

♦45% 46%
116 116/.
38 ,r 38 .

*90 91%
12% 12%
17% 718%

- *28% .' 29 ■,

11% 12 y8
16% 16%
58 59y8
51 . ,, 52'%
52% 53
•96 * 98 /. '
,22%. 22%
*23%.. 24%
110% 110%
*98y»< 99 7

*105% 106 . ,*

16%" 16%
. 32 32 V2
*85% '87
25'/a 26'/a

♦88 < 93 ;,
84 , 84 • 7
*40%' 42 .

893/4 893%
64% 65%

y *i3%- 14 ,

•r Friday
, Apr. 10
t per share

*32 ' 34%
*110 112
19 ,' 19%
19% 193/4
46% 463/4

♦115% 117%
*37% 39

92% 92%
v 13 13%
18% 18%
*28% 29
12 12%
16% - 16%

7 60 , 60%
53% 54%
523% 53

>97 97%
22% 22%

„ 24% 24%
1093% 110

, 98% 98%
106 77106
16% 17%

; 32% 32%
'

*86 88

•r 26% 27%
1*81 90
,♦82% - 85%
42 42

*87 • 90

64% 65'%
t *12y4 14

733% mm

99% /:
110

.

;M4%..^.
87 •>■;

• 32% ./
16%- O

154

159 i-
37%- y

•, r 8%,
V 12%.,.,,

83%
,75% -y
18% yy,

150 : -f
43%

10

49%
35

14% "7
13% -v;;
9% ,

•32

65 .•

223/4
87

36%
'23 3/8
95 ;

108 3/4
122 ,7-
138 %
23%
111

29%
49'/a
33%
107

26%

33%
100 ,7

; *99
'•••"14 :

k *86
,31%
7*15%
*150 7
,*159
7; 37%
7. 8%

12 3/4
♦140

*83

*75%
* 18 y4
*144

43

9%
48'/,

,343/H
*14'/4
7 13%

9%

*30'/2
65

21
r

87%,

>35%
/23%
.96

Xl085/a
-122%
138%
*23 ,

110 .

293/8
49%

'

31%
*106%
*263/4

34%,.
100 fy
110

14%-,
87

32%
. 16%
155 /
160% 7
- 37%

8 3/4
< 13 ye/

84 v

76%V
19

150 7
433/4

7 93/«
49%
34'/«

.14%
,13%
'• 9y8
32

65

213/4

t 88 ,,

353/4

;233/8
96%
108%
123

139%

233/4
110
29%

,503/4
. 32%
107 »/a
27

/'V7:

>> *33%
f *99%
f *99 .. f

13%
t *86

32%
. > 15%
y 155 7,
w 160%
%•' 37%
y 7 8%
-:7 13 ;

■». *140
84

753/4
18%

*147 7
43

9%
49

*34%

*14%
13%
9%

*30%
, 65

21%
*87

/ 35%
/ 23
V 96%
108%
123

139 3/,
•23

•110

L 29%
49

31%
*106%
*263/4

333/4 ,,

100 <

110

13% •

87

32%/
15%...

155 /
160% •

37%"
v 8%
13% 7
140% ;
84 <•/
76%
18%
153

44 ;

9%
49%
35

143/a
• 13%
9%
32

65%
21%
.87%
35%
23%
96%
109%
123%
140 y8

'

23%
110%
29%
503/4
32%
108

27

*33%,
;• 99%
*100 .

13%
86

v • 31%
*15%,

♦154 f .

*159%.
37%-

'•'
r- 8%

:7 13; -t
*140

83%
76%

;5 ,18 % •

♦147

43 %

9%
. 48'/a
34%
14%
13 V8
9'/4
31
65

■V 21%

, 22%
' 96%
108%

. 123

139%
*23

7110
29%
49%
32'/a

• 107

27 •.-.

333/4
99 %
110

14 V. .7
86 V.
32

.

; i6%-
159

163 -

37%
-/ 83/, '
13'/a

84%*
76%
20%
153 •

44%

9%
50 3/8
34'/«

.,143/4
131/4
9%
31

,65%
22%

. 87%
35%
23%
96%
109%
123
140

23%
110

29%
50

33%
107

273/4

>33%
99%

*100

133/4,
*86

"32
< 16

*154
*160
, 37%

8%
- 13%
*140

. 85%
76

20%
*147
- 43%

9%
, 49%
*34%
14%
13 y8
.9%

-31%
v'-"> 643/,

22

87%
; 353/4
• 23

96

109

122%
139
*23
110

29%
49

33%
*106%
27

333/4
99%
110

13%
87 •

32'/*
16

159

SalMf«r
theWeek

Share*
'

500

5,600 ,

39,200 -

700
3 100 A:
300
100
600

73,200
300

8,100
1,600

7 4,600
27,400

690
20

5,900

f

180

m 300 ,

150

11,700 •'

y 74,000
220

;
8,500 /

100
.'■r40 .

6,100
■ 60

- 18,200

400
200

3,600
20

8,500
300
10

20 ; Mar: : ; 24% Dec , *21%. Feb 25 24% Jan 5 Quaker Si$t# Oil Refining Corp—10 *23% ; 24

Range for Previous
Year 1947

/ Lowest Highest
$ per share S per share

•y Range sinca-Jan. 1
Lowest ' Highest

$ per share I per share

'

STOCKS
NEW YORK STOCK
yy EXCHANGE

Par

R

,Saturday
, Apr, 10
$ per share

♦23% 24

Monday
/ Apr. 12 /
tper share

7% May
68% Dec
8% Dec
94% Dec
/ 283/4 May

173% May
7 32% Dec
. 16% May
v 37 Dec

33 v Nov
. 9% May
96 Oct

, • 11 May

7 12% Dec
20% May
10 y4 Dec
62 Dec
12% Dec
96 Nov

/ 24% Jan

>74% May
*■" ■ 3% - Dec

9% Dec
1 22% May
101s/. Dec

. 14 May
91 / Dec

6% Dec
, 19 y4 Jun

'; 90 May
/! 9: May
- • 36% May

> 45 , May
,: 85 Dec
' 19 ' Apr
•133/4 Jan
{
23% May
/ 5% Sep

18 Dec
193/4 Sep
42% May
17% Dec

40 Jun
5% May

18 May

103/4 Feb
803/4 Feb

153/4 Jan

105% Mar
41 , Feb

32 Dec
38% Feb

22% July
48% July
39 July

- - 18% Feb
108% Mar
16 Ya Feb

14% Nov
29% Feb
17% Feb
84 y4 Feb
17 Aug

102 Jan

33% Oct

9% Jan
8% Feb
15% Feb

30% Feb
113% May
243/4 Feb

110 Apr
113/4 Feb
39 Jan

124 Jan
16 3/4 Feb
•44% Feb

50% Dec
104 Feb

25% Feb
18% Dec
31 Feb

-

10% Mar

203/t Nov
24% Oct
68% Oct

26% Feb

55% Jan
12% Jan
37% Dec

7%
633/4
7%

91

28%
22%
31
163/4

36%
31 i

10%
101

11%

Feb 20
Feb 11
Feb 27
Mar 31

Mar 11
Feb 20

Jan 28
Feb 20

Feb 24
Feb 16
Feb 24

Jan 21
Feb 11

10% Mar 22
71 tApr 2
9% Mar 317

98 < Jan 28

32% Apr 13 •

30% Jan 5

34% Apr
203/4 Apr
41 Apr
35% Apr
13% Apr 14
105 Feb 25

13% Apr 15

e;

15

9

1

10% Mar 30
/ 22% Mar 31
10% Feb 27
62% Jan 14
11 Mar 17

x95% Mar 5
x22% Mar 10

63/4
3%
8%
223/,
103
15%
82%
5%
19%
92

:•'. 7%
36%

>47

87%
20%
15%
22

53/,
6%
19%
15%
17

54%
14%

Feb 10
Mar *4
Feb 11
Feb 11
Jan 5
Feb 10
Feb 17
Feb 20
Feb 27
Mar 19

Feb 11

Apr 13
Mar 18
Feb 18
Mar 16

Jan 26
Mar 9

Mar 9 a

Feb .5
Feb 14
Mar 8
Mar 16

Jan 22

Mar 3

14%
25

ll7/s
64

•14%
98

29%

12%
4%
10%
28%
105 %

20%
93%

:7: 7%
26%

1043/4
10%
41%
50

93%
23%

; 193/4
24%
7 ;

8%
24%
18%
21

64%
18%

Jan 7
Jan -5

Apr 16
Mar 22

Jan 2 ■ •.

Apr- 8 t:
Jan; 7 ,'

Apr 16
Jan <9

Jan 2

Apr 16
Jan 28

Apr • 5
Apr 13
Jan 2

Apr 16
Jan 5

Jan 5 <

Jan 2

Jan ' 8:
Jan 20!
Jan 6

Apr -6
Jan 19
Jan 19
Jan 19

Jan 19
Apr 15
Jan 2

Jan 2

Jan 6

Radio Corp of America com—No par 9% 93/4
$3.50 conv 1st preferred—No par .• 70% ' 70%

Radio-Keith-Orpheum 1 " 8Vi 83/4
Ralston Purina Co 3»/4% pfd 100 *92% - 93%
Raybestos Manhattan ..No par •. *31 % 31%
Rayonier Inc common I " i 29 29%
$2 preferred 25 > *34% - 35

Reading Co common 50 vi 193/b 19%
4% non-cum 1st preferred SO f *40 « 41
A% non-cum 2nd preferred So *35 36

Real Silk Hosiery common 5 7 *12 12%
7% preferred 100 *100% 102

Reeves Bros Inc 50c 13 13%
Reis (Robt) Ms Co— >

$1.25 div prior preference-^—10 ,v 10V2 10%
Reliable Stores Corp —No par V *22% 23
Reliance Mfg Co common .—5 j.' 11% 11%
Conv pfd 3% & series *—100 • *63% 65

Remington-Rand common 50c *12% 13
$4.50 prsferred— 25 *97 9s <

R«o Motors Inc 1 > *26% 726%

Republic Aviation Corp T—I ». ,10% . 11
Republic Pictures common ._50e 4 4

9%
70%
8%

♦93%
31%
28%
34%

•19
41

*35 -

•12%
*100%
*13

9%
70%
8%
93%
32

29%
34%
19%
41

36

12%
102

13%

24 • ■ 24 4 ♦23% 24 ♦23% 24 : ; 23% 23% 200

W AND HIGH SALE PRICES
Tuesday Wednesday 4 , v Thursday Friday 8ales for
Apr. 13 Apr. 14 4 Apr. 15 Apr. 16 the Week

$ per share > '••; I per share $ per share
. t per share

■ :\4 '■
Shares

:9% " 9% 9% 9% 9% 9%

'

11 .< •' t V

9% 10 26,600
♦70% 70% 70% 70% > 70% 70% 71 < 71 800

-500•>os00 8% 8"% 8-% ■•' 9 ■' - 8% 9% 13,400
93% 94 *92% 93%7 ': 93% 94 94 94 230
32% > 32% 31% 31% < 31% 31% 4 32 32% « 1,300
28% 28% ' 28% 29 4 "4 29 29% < 29 29%

*

4,000
*33% 34% ■4' 34 34 - 33% ; 33% " 33 33% 800
xl8% 18Va 19 19% 4 19 y8 20% 20 20% 7,600
*41% 43 •41 < 43 *41% 42 ' *42 44 100
*35. 36 *35 35% *35 35% 35% 35% * •

100
*12% 13 12% 13% 13% 13% *13 14 1,100
'100% 102 *100% 102 102 102 •101 103% 20
*13 13% 13% 13% V U- 13% 13%

'

13% 13% 3,200

10% 10%
23 23

ll3/,
*64 -

11%
65%

12% 12%
►97 98 /•
267/a: 26%

39% Feb 24
8% Feb 11
32% Feb 11

55% Apr 16
10% Mar 22

41% Apr 16

Republic Pictures common __50c
r $1 convertible preferred 10
Republlo Steel Corp com No par
6% conv prior pfd series A—100

Revere Copper Me Brass com—No par
5%*> preferred 100

Rexall Drug Inc—— -2.50
Reynolds Metals Co com No par
5convertible preferred 100

Reynolds Spring 1
Reynolds (R J) Tob class B 10
, Common — - ,_lo

> Preferred 2.60f* series 100
Rheem Manufacturing Co - 1
Richfield Oil Corp ,_,No par
Bitter Company _No par
Roan Antelope Copper Mines :
Robertshaw-Fulton Controls Co__ 1
4%% conv preferred 25

Ronson Art Metal Wks Inc t
Royal Typewriter —— —1
Ruberoid Co (The) No par
Ruppert (Jaceb) $

St Joseph Lead 10
St L-San P Ry Co com v t c—No par
Preferred series A 5% vtc—100

9% ' 9%
*A 26% 26%
>103% 105
> 19% 19%
^ *92% 95

5% .6 y
. : 25% 25%
7 <*99% 102
>'•.•■'9% ?: 9%

- 37 . 37%
>.-*47 48%
,■.*91% 92%
,7? 22% 22%

19% 19%
-•*23% 24

'-<. <•*5% 1 '6 L
.,'.'•7% 7%

• *21 21%
V 17% 17%

s *18% 19

7 *60% 61%
> *15% 16

^ -ft 10%
3%

'

9%
'U'" 26%

f< >103%
19%
93..

'dul ..5%
; V... .>25%

100

:r>,'i;::>9 *■'
4;.^ 36%
.L />47.;:

; ' .' .92%
22%

.:•.'• >.*19; r.;

./ ;"*23j/4
5%

••.- :l 7%
V • . *21 ,.,•;
■

>" " 17%
18%

,, • -61%
;/ ,.-'.15%

11;,
4

9%
27

105*. •

719%
93

ji 6
26%
100-

9%
37 K ;

48%
92%
22%

'

19%
24

6 '

7 8 ..

...21%
17%
19

61%
15%

t-' *10%
?•"-•"• *22%
;>• *11%
'7. *64

12%
77 *97

:• rf.26%

>4.,., h* ■

.74: 10%
• '■ *3%
T *9%

• * 26%
*103%

V- 719%..
7.93 .V'J

:•:/> ••; 5%
■W. 26 .;:

■{>' ,7.9 '. '

i"« ,'7 36 % •

*47 •: ;

f V 91%
.• 22%

","■• , 19

*23%
'••- 5%
»:■■<• 7%
'a".'21%

17%
18%

, *61
i 15%

10%
23%
11%

65% v
• 12 y,
98 .

726%

11% >
■

4 :.":v
10
26%

104%
19% 7.

93% i-
s.s 6 >---'•'

26%'/
100%'
9

36%' 7
47%
917/«
22%<

.

, 19%;':
24 !

5%
8

21%
17%
18%
61%

16%

7*10%
*227/8
11%
64 «

12%
■v *97

26%'
'

♦ ; v

?y 11%
3%
*9%
26%
104

19%
93

.5 5%
26

*100
.->• 9 "

36%
*46%
92

22%
18%
23%
5%
7%

*20%
17%
18%

-61%
*15%

11

23%
11%
64

12%
98

26%

11%;
3%-
10

26%
104

19%
93 7

6 7

26%-
102

9

37
-

47%
92

22%
19

23%
5%
8

21%
18%
18%
61%
16

*10%
23

.-••, 11%
63 %
12%
*97

4 26% '

Q 11%
3%
*9%
26%

•104 4
19%
*93%

>' •• 5%
26

»ioo ;

9 i

36%
*46%.
*92

*22%
18%
23%
-'5%
7%

21

18%
18%
61%
16

11

23

11%
63%
12%
98

26%
'

12 ZT:-'
3%
9% i.:,
27%
105

19%;
94'A-'
; 6 '•m

26%4:
102 ' !

9%
37

47% ' ' ■

92%
22% ,

19 44

23%;..;
5% ' '
8 ;

21 t
18%
19 <

62

16

10% 10%
23 23

11% 11%
►63% 63%
12% 12%
►97 98

26% 26%

, 11%
3%
9%

4 27%
•104
4 19%
♦94%

4/ 5%
26%
100%

■ 7 91/4
36%

'*46%
*92 4

22%
19

*23%
5%

: 8

21%
*'< 18%
19%

i 62%
*15%

12% 4
3% "

10 /'

28%
105 ' '• '

20% 4
96

6%
26%

102

9% f-

36%:
47%
92%
22%
19%
24 / }■
6 h
8%
21%
18%
19%
63%
16%

500
300
600
50

8,100

-

2,000
" •;•'».

36,200
3,600

> 900

41,000
4 100
J 16,200

130
> 52,700

8,700
- 100

2,400
19,800

400

1,100
«,000
200

2,600
8,200
500

1,300
2,400

• 1,600
600

164 < 4
» 60

-.37% , 5,800
8% . 4,900
13% 3,000

86% v' ■; ; 330 :

76% 130
20% 1,800
154 \ 7 '"

44% •• 9,600

9% 1,400
52% v , 19,300
35 900
14% 1,600
13% 13,100

'

9% 13,600
31% 300
65% 4,300
22%' 7,100
88 ^ 4 160
36 -< - .3,100 ;
23% 12,600 <

96% .• 960
109 1,490
122% 1,540
139% 1,280
23% / •»..-» •"

110 4 140
29% 12.300
50 13,800
34% : 44,100
107% - 400
27 1,100

53% 53%
'

<9%'i 9%'
39%: 397/8

;• 53% 54 i
9% • 9%<

•i. 39% 397/e

:.53ia 54%»')'
■ ° 9% t, I
3J9, m 39% > ;

54 • 54%
••9%7'93/4
39% 40 «

'54 ' 54%
9% 10%

40 " 41'/4

"4 4 ■

54% 55% 5,200
10% 10% ' 26,8.00.
41 41% 14,900

Por footnotes see page 24.

.it 11

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



22 (1710) , THE .COMMERCIAL &,FINANCIAL CHRONICLE Monday, April 19, 1948

NEW YORK STOCK RECORD

Range for
Year

Lowest

% per share
66 Dec

Dec

Jun

Dec

Dec

Dec

57

9

80

*20
108

7% May
23 Va May
40% Dec
92 Dec
90 Dec
13 V* Nov
83% Dec
11'A May
39% May
17% Dec
23 Mar

5% May
30% May
11 Oct

6% Dec
10% May

101 Dec

20 Va
24%
13

70

14%
11%
24%
6%
4

27%
39

14

65
15

Apr"
May
May
Dec

Dec

Dec

May
May
Apr
May
Apr
May
Mar

May

29 % May
87% Dec

23% Dec

13% Mar
3% May
5% Oct

42 Nov

14% May
37% May
40 Va Nov
27 Dec

22 "July
34% Apr
28 May
57% May
68 Nov

15 May
4% May
6 May
73 Dec

23% Sep
16% May
8 May
63% Dec
13% May
27 Nov

99 Nov

23% Dec
83 Dec
17% May
81 May
89 May
50% Mar

37'A May
63 Mar

23% Jan
94 Dec

10% May
41'A Jun
37 May
12 May
34 Dec

83 Dec

30% Nov
13% May
14% May
19'A Jun

10% May
16 May

! 10% May
105 July
51 May
114 Dec

7% Jan
32% May
8% May

: 17% May
101% Jan
13 May
36 May
14 Va Jan

30% Jun

i 20% Dec
18% Dec

r 79% Dec
5% May

Previous
11)47

Highest
$ per share
68% Dec
60 % Dec
12 Oct

98% July
26% July
114% Mar
11% Feb
55% Jan
49% Jan
103% Sep
102% July
18% Jan

98% Mar
24% Feb
55 Feb

19% Nov
43% Dec
10% Feb
40% July
16% Feb
16% Feb
16% Feb

110 Jan

30% Dec
40% Oct
33% Jan
82 Feb

21% Feb
22 Feb

35% Dec
9% Feb

•; 6% Feb
41 Jan

51 Feb

18% Dec
117% Dec
23 Oct

39% Oct
102% Jun
35% Jan

17% Dec
5% Feb
8% Jan

54% Apr
22% Jan
56 Jan

42% Dec
34 Va Jan
28% Feb
50% Dec
50% Jan
77 Feb
81 Aug

20% Feb
7% Feb

14% Jan
93% Jan

31% July
24% Oct
17% Feb
90% Feb
18% Feb
45% Jan
112% Feb
37% Jan
102 Aug
36% Jan
114% Feb
125 Feb
63 July
44% July
80 July
31% Aug
105 Jan

17'/a Feb
49 Feb

47 Oct

18 Jan

49 Jan

104% Mar
36% Oct
19% Feb
24% Oct
21% Jan
17 Feb

25% Feb

15% Feb
109 Va Apr
75% Mar

125 Oct
12% Sep
45'A Jan
13% Mar
24% Oct

160 Dec

24% Feb
47 Mar

21% Oct
37% Jan
27% Jan
28% Feb

104% Mar
10% Feb

Range for Previous
...7: Year 1947
Lowest Highest

'

per share t per share

< 10 May
3% May
13% May
53% Sep
10% Jarf

. 46% May
21% Jan

*

15% Jan
41 Jan

13% Dec
18 Va Dec

12% Dec

41. Dec
12 May

; 9% May
45 Dec
6% Aug
16% Jan
10 Sep
38 May'
85 Dec
3% May

, 20 May
•<18 • < May.
"94 Dec'

14 Feb

7% Jan
20 % Aug

: 68% July
24 Dec

58% Nov
47% Dec

34% Dec
58% Feb
15% Dec

19% Dec

21% Feb
59% Feb
17% Feb
13% Feb
60% Feb
14% Feb
24% Oct

16% Feb
.* 59 Va Jan
'"106 I ,Mar

7% Feb
39% Feb

■; 25% Oct'

108% Feb'

Range
Lowest i

S per share

67 Jan 2
58 Jan 29
8 Feb 13

79 Feb 18

17% Mar 19
108 Jan 5

8% Feb 10
25% Mar 5
39% Mar 10

90% Feb 27
88% Feb 13
13% Feb 13
81% Feb 20
13% Feb 11
44 Feb 19

15% Feb 10
35% Feb 11
5 Mar 25

31% Feb 5
10 Vs Apr 6
6% Mar 17
9% Mar 16

94 Feb 26

26% Feb 11
30 Feb U*
17% Feb 11
68 Feb 25
12% Mar 16
12 Mar 9

28% Feb 11

8% Mar 15

4% Feb 5
27 Va Feb 14
35% Mar 13
15 Feb 11
92% Feb 10
18 Feb 11
28 Apr 13
30% Mar 17
87 Jan 13
19% Feb 5 :

14% Feb 11 ■

3% Jan 24
6% Mar 4
39 Feb 17
12% Mar 11 *
36% Mar 17
37 Mar 17

25 Vs Mar 16
X 20% Feb 27
43 Va Feb 11
33% Feb 11
58'A Feb 20
70 Mar 23

15 MarlO

4 Feb 26

5% Mar 16
71 Jan 7

23% Mar 18
20% Feb 20
7% Mar 16
61% Mar 17
15% Feb 16
24 % Apr 13
98 % Mar 9

22% Mar 2

82 Feb 11
19 % Feb 27
86 Feb 11

97% Feb 27

54% Jan 27
36% Feb 13 .

69% Feb 11
24% Feb 27
91 Feb 17

11% Feb 10
38 Feb 11-v-
37 Feb 16

11% Mar 6

32% Mar 12
88 Feb 10

• 27 Mar 9

12% Feb 11
13% Feb 27

17 Mar 3

11% Jan 6

16% Mar 16

9 Mar 4

94 Mar 17

50% Mar 19

113% Jan 31
9% Feb 11

> 34% Mar 2
9% Mar 1

18% Feb 11
140 Mar 1
14 Feb 11
38 Mar 12

15 Feb 13
*30% Feb 25

16% Feb 27
17 % Feb 27
81% Apr 14
4% Mar 12

since Jan. 1
Highest

$ per shaft

99% Jan 8
88 Mar 31

'

10% Apr 12
85% Apr 15
21% Jan 2
112% Jan 15
11'/s Mar 22
31% Apr 9
46 Apr 15
95 Jan 9
93% Apr 7
14% Mar 25
87 Apr 12
18 Vs Jan 2
52'A Apr 9
17 Vs Jan 6
44% Jan 12
7 Feb 21

38 Jan 2

12% Jan 16
8 Jan 2

12% Jan 13
X 104 Jan 31

34 % Apr
36% Apr
23% Apr
77 Apr
15% Jan
13 Jan

38% Apr
7 VA Jan
6% Apr

34 Jan
44 Jan

19% Apr
138% Apr
22 Apr
29% Apr
35% Jan 12
89 '< ■ Mar 18
24% Jan 8

17% Apr
4% Apr
7'A Apr

45 Jan

16% Jan
42% Jan
42% Jan

29% Jan
24% Jan
54% Apr
41% Jan
68 Va Apr
73 Jan

16

16

16

13

2
8

8

5
6

5

8
12

5

15

16

16

16

16

9

8

15

15
9

5

16

X 5
6

6

18% Apr 9
5 Mar 22

7% Jan 5
73 Jan 5

29% Jan 2
28 Mar 20

10% Mar 22
70 Jan 5
21% Apr 16
29% Jan 2
104 Jan 29

28% Jan 9
87 Jan
25% Jan
98% Feb
109 % Feb
64 Vs Apr 15
45% Apr 16
80% Apr 16
31% Jan 12
97 Apr 15
15 Va Jan

41% Jan
41 Jan

14% Apr
39 Jan
95 Apr
32% Apr
14% Jan
18 Jan

20 Jan >8
14% Jan 16
21% Jan 5

12
31

2

2

2

13
2

5

2

9

1
2

2

■< 11%
97%
58

117%
12%
'38%
11%
24%
204

18%
43%
.16%
36%
22 t

21

87%
6%

Jan 7

Apr 5
Jan 2

Jan 6

Apr 16
Jan 8
Mar 31

Apr 9
Apr 9
Jan 9

Jan 6

Jan 19
Jan 27

Jan 8

Jan - 5

Jan 12

Jan 8

. s?Range since Jan. 1 ? X
Lowest Highest

$ per share t per share

9% Mar 16 1
3% Feb 11

14% Mar 16
52% Feb 14

17% Feb 27
47 Feb 13 '
37% Feb 10

29 Feb 10

45% Feb 5
11 Mar 11

17% Mar 27

10% Mar 17
39% Feb 25
12% Apr 15
8 Mar 16
42% Feb 21
7% Feb 19

19% Feb 11
'

9% Apr 12
39% Feb 11

85 Feb 6
".1% Mar 11
19% Mar 16

19%; Feb; J3;;;
95% Jan 2

10% Jan
4% Jan
18 Jan

60 Vs Jan
23 Jan
59% Apr
51% Apr

38% Apr
58% Apr
16 Vs Jan
21 Jan

6 v
12
8

5

2

8

16

16 '
14

9

15

STOCKS
v NEW YORK STOCK , Saturday Monday

EXCHANGE Apr. 10 Apr. it
Par $ per share t per share'

St Louis Southwestern Ry. Co„100 86 86
5% non-cum preferred —.-100 83% 83%

8t Regis Paper Co common 5 10 Vs 10%
1st pfd 4.40% series A —100 *84% 85%

Safeway Stores common- 5 '>> 18% 18%
5% preferred 100 *]09 Va 110%

Savage Anns Corp— 5 - 10% 10%
Schenley Distillers Corp . 1.75 31% 31%
Bcott Paper Co common——No par ' 44 45

$3.40 cum preferred-— No par *91 93%
Bcovill Mfg Co 3.65ft cum pfd—100 *92% 93%
Scranton Elec Co (The) common—5 14 14%
3.35ft cumulative preferred—100 *87 89

Seaboard Air Line com v t c__No par 17% 18
5ft preferred series A- 100 52 52

Seaboard Finance Co — —1 , *15% 15%
Seaboard Oil Co of Del No par 43% 43 %
Seagrave Corp I 5 *6 6%
Sears Roebuck & Co—-* No par 36% 37
Seeger Refrigerator Co 5 y 11 Va 11%

'

Seiberling Rubber Co. —1 > *6% 6%
Servel Inc common 1 10 Vs 10%
$4.50 preferred No par *94% 95

8hamrock Oil & Oas ——1 :y> 31% 31%
Sharon Steel Corp 1 No par > 33% 34
Sharpe & Dohme common—No par f *22% 23
$3.50 conv pref series A—No par yX *'77 79%

Shattuck (Frank G)- No par :>• 14 14 Va
Sheaffer (W A) Pen Co 1 *12% 12%
Shell Union Oil — —15 c. 36% 37X...
Sheraton Corp of America— 1 6 6
Silver King Codlition Mines——5 6% 6%
Simmons Co No par *31% 31%
Simonds Saw 4s Steel No par *37 37%
Sinclair Oil Corp t No par ; 19% 19%
Skelly Oil Co 15 133% 134
Sloss-Sheffield Steel 4t Iron——20 . *20% 21
Smith (A O) Corp (new)——10 — --y
Smith (A) & Sons Carpet Co com—20 *33% 34

y 3'/2 ft cumulative preferred—-100 > *88% 90
Smith <fc Corona Typewriter—No par *22 Va 22%
Socony Vacuum Oil Co Inc ---15 X: 17 Va 17 Va
South Amer Gold & Platinum——1 4% 4%
South Carolina E <fc G Co com—7.50 *6 6%
5ft preferred 1 50 *'.*41 43

Southeastern Gfeyhound Lines——5 14 % 14'%
South Porto Rico Sugar com—No par 39% 39%
8ft preferred . ——25 *38 39%

Southern California Edison 25 *27 27Va
Southern Natural Gas Co 7.50 22% 22%
Southern Pacific Co No car 51 Va 52
Southern Railway common—No par r1 H 39% 39% y
5ft non-cum preferred 1-100 66 67

Mobile Se Ohio stock tr ctfs-^-100 ' *70 ^2%

Spalding (A 'Ol & Bros Inc * 1 1*7% 18
Sparks Wlthington No par ' 4% 4%
Spear & Co common. 1 *6% ■ 7%
$5.50 preferred— —-No par *71%.:.'74 •>>

Spencer Kellogg & Sons-- _1 28 28
Sperry Corp (The)— i.— -1 26% 26%
Spiegel Inc common-- 2 9V2 9%
Conv $4.60 preferred— No par *65% 66%

Square D Co_* 1 5 - * 19% 20

Squibb (E R) & Sons common____l XX 24% 24 Va
$4 preferred—— No par *101% 102% ;

Standard Brands Inc com—No par 24 24 Va
$3.50 cum preferred - No par *84 V2 87 y

Standard G & E Co $4 pref—No par 22% 23%
$6 prior preferred—--* No par *93 95
$7 prior preferred—. —No par 105 105 %

Standard Oil'of California—No par 63% 63%
Standard Oil of Indiana- 25 >X 1 43Va 43%
Standard Oil of New Jersey- —25 XX 77% 78
Standard Oil Of Ohio common 10 • 27% 28
3% ft preferred series A 100 *94% 95

Standard Steel Spring common 1 12% 12%
4ft convertible preferred 50 ; *40% 41%'3

Starrett Co (The) L S No par *39 41
Sterchi Bros Stores Inc— 2 l *13% X.I4
Sterling Drug Inc common 5 36% 36%
3'/2 ft preferred- 100 *94 97

Stevens (J P) & Co Inc - 15 . X. 31% >31%
Stewart-Warner Corp—. . 5 ,yy 14 Va 14 Va
Stokley-Van Camp Inc common—1 15 Va 15 Va X

5% prior preferred .—20 *17% 17%
Stone & Webster No par 12% 13 '
Studebaker Corp (The)— 1 . ' 18% 19Vs

Sun Chemical Corp common 1 ' 10 10
$4.50 series A preferred No par *97% 100 •

Sun Oil Co common-- No par 55 55 y
Class A pfd (4%ft' cum) 100 *116 117% X

Sunray Oil Corp 1 •>>': nv2 11%
Sunshine Biscuits Inc 12.50 ' 37% 37%
Sunshine Mining Co 10c 10% 10V2
Superheater Co (The)— No par 24% 24%
Superior Oil of California— *-25 *200 203
Superior Steel Corp. 5o XX 17% 17%
Sutherland Paper Col ,10 ' <39%. 40
Sweets Co of America (The)__4.16% * *15% 16
Swift & Co —25 XX 33 Va 33%
Swift International Ltd * 17% 17%
Sylvania Elcc Prod Inc com—No par i! 7 19% 19%
$4 preferred X_No par •„•. *81 X: 82%X,

Symington Gould Corp— 5% 5%

LOW AND HIGH

Tuesday
Apr. IS

> t per share

SALE PRICES
Wednesday
Apr. i\
S per share

Thursday
Apr. 15
t per share

STOCKS
NEW YORK STOCK

EXCHANGE

'

*84
-

*82

10%
85

I8V2
109%
10%

. 31 V

*44

92 Va
*92%
14

87

17%
*50

15%
43%

5
*6%
36%
11%
6%

10 Va
*94%

31%
X 34 Va

22 "
• *77
,0 14

*12%
X 36%-
!>'•" 5%

5%
31%

X 37'%
•X 19%
133%
21 Va
28%

X 33%
*88 Va

: *22 '••:
'•W17 >■

*4 Va
'

6

x 43 >
14%'
39 Va.

<*38

•27 Va'
■" 22%

51%
39%
*66 Va
•70

18%
4 Va
*6Va
*70 Va
27%
26 Va
9%
66%
19%f
24%

*101%
> 23%
*84 Va
22%
*94'/a
104
63 Va

.. 43%
77%
27 Va
95

12%
*40%
40

*13%
36

♦94

31 Va
13%

£ 15 •

X 17%
13

18%

9%
s *97%.

54%
116

11%
37%
10%
23%
198 ,

17%
*39%
'15%

,;f 32%
.• 17%

19%
•81

; 45%

88

83%
10%
85

18%
109 3 4

10%
31%
46

92% <

93%
14

' 87

17%
50%
15%
44

6%
37%
11%
6%

• 10%
95

32
35 r-

'

22

79%
14 %

• '12%
• 37%
•• -6 •

6%
31%
37% ;■

19%
135

21 Va '
V 29 *v..f
33% 1
90 y

'22%
17%
4%

% 6 y

43

. 14%
39%
39%
27%
22%
52 Va
39%
67%
12'/*

I8V4
4%

47 ■ %'
74%%;
28

< 27'
-

938 .

"

68%
20 Va

• "25 *•'
102%
24%
87

23

90

104%
- 64

43%
79%
28

95

12%
41%
40

14

36%
96

31%
14%
15%
17%
13 V8
19%

10

-100
:>54% >

116

11%
.38
10%
24

198

17%
40

.

16
33 Va

; 17%
20

82%
; : 5%

*84

*61 Va
10Va
85

18%
* 111

,10%
'30%

- 45

^93%
• •92%'

13%
*85 Va
17 Va
50 Va
15%

'

43 V2
6%

36%
11%
6%
10%
*94%

;>', • 32 V.'
^••34%
? '21%
... 77..,v.i
-14--:

12%
'

36%
■y:*- 5%

5%
:•• 31

36%
xl8%'
132%

"20%
28

X 33%
*88 Va

■; *22

17%
4%

;.r 6%
*43

14%
39%
*38 .yy

27%'
"■ 22%

;

: 51%
39%
66 Va

♦70

- 18'

*r, 4%
*6%
*70 Va

>27%
26%

yy 9%
r

68%'
19%

y" 24%:
101%
24%
*84%
22%

'V; *93.
104
63%
43%;
78%
.27%
'94%
12%
*40%

y. 41

•13%
35%
•94
31%

: 13%
15%
17%
12%

18%

9%
*97%
*54%
116

. • 11%
37%
10%
23

*193 • •

17%
*39

15%
> 32
X.' 17%

19%
81%
5%

88

%
103.a
85

18%

111%
10%
31%
45

94 <

93%
13%
87

"

17%
50 Va
15%
43%
6%

37

11%
6%
10%
95

32%
'35%
'22 •:"•
77

14%
'12%
37

*: e

6%
31V2
36%
19 Va
132%
21 f)
28%
33%
90 •! >

22%
17%
4%
6%

44

-14%
39%
38%
27%

i>22%
52 '
39%;
66 Va
'72%'

18

4%
'

7
74 <?J

28%
27%
9%
66%

;2r
24%
101%
24%

•v87..;'y
22%
96

104%
63%
43%

79%
28

97 -

13

41%
;4l;>-
14'
35%
96
32
13%
15%

, 17%
12%
19 Va

10
100 -

54%
116

12'/a
; 37%.;
10%
23%
199 '

17%
40

15%
. 32% y,

y 17%
, 20 Va
82 Va
5%v

*84
"

81

10 Va
•84 Va
18 3a

*110Va

; 10%
-1 30%
*45

'

*93%
92%

Vl3%
*85Va

V 17

50 Va
15 Va
44

6%
363i
ll3i
6%
10

*94%;

32%
35

> 22 f
*76%
14

*12 ■>"
'

36%
5%

i
;. 5%
31'%
*36

19

130'/a
21

28%
33 3%
*88 Va
22

17%
xv; 4 Va

, 6%
*43 V4

x; 14%
39
•38
27

22'/«
51%
39

*65

*70

17%
4Va
7

*70%
28%
26%
9Va
66

19%
25 "

101 %
24%

*84 Va.
22%
•93 , .

*104

63%
44

■ 79%
27%
96%
12%
*40%
41

13%
35%
95

31%
< 13%
15
17%
12%
19

9%
*98

55

*115%
12%
37%
10%
23

•193 "
17%
39%
•15%

X 33 Va

17%

19%
X 81

5%

86

81%
10%
84%
18%
111%
10%
31 Va
46

94%

92%
13%
87

17%
50%
15%
44 VA
6%

37

11%
6%
10 Va
95 y

33%
'

35 Va
22

79%
'

14

12%
37%
6 y

5%
31%
37

19%
130 Va
21%
28%

f 34
90 ?

-

22

17%
4%

6%
44

•X-14%
39%
39%

X 27 %
22%
52%

39%
66

72%

17%
.4%

'

7

v.74 V:
28%
27
9%
66 Va
20 1
25 '

101%
24%
87

22%
97. ,

107

64

45 Va
79%
28

96%
12%
41%
41

13%

35%
95

32%
13%
15 Va

17%
12%

19%

10

101
55
116

12%
37%
10%
23 V*
199

17%
39%
16 .

34

17%
19%
82%
5%

14 Va Jan 8

46% Jan 9

13% Jan 15
10 Va Jan 8

47% Jan 9
13 Apr 16
23% Jan 2
10 Va Jan 8

54% Mar 31
92 Jan" 20
4% Jan 6

27'/Wan 5
• • 25, • Apr- >16
i02 * Mar 25

Talcott Inc (Jariies) —

Telautograph Corp__l——_-—_5
Tennessee Corp 5
Texas Co (The) 25
Texas Gulf Producing ; 1
Texas Giilf Sulphur No par
Texas Pacific Coal & Oil 10
Texas Pacific Land TrujSW-. •; f.
Sub share ctfs—i- —2 1"

Texas & Pacific Ry CO— 100
Textron Ino common 50c
,. $1.25 conv preferred——No par

Thatcher Glass Mfg Co common -5
$2.40 conv preference——No par^

The Fair ——I t. No par
Thermoid Co common 1
$2% div conv preferred.^. 50

Third Avenue Transit Corp No par
Thomas Steel Co (The)— - 1
Thompson (J R) -

, 15
Thompson Products com—No par
4ft preferred - ;j. 100

Thompson-Starrett Co com No par
$3.50 cum preferred— No par

; Tid9 Wptpr^ssociatqd:OH pom—lo--
$3.75 preferred - No par

Saturday
Apr. 10

i 2>dr share

*16 + ■■ *o%>
*4% ••■14%
*17% 17%
58 Vs 58%. 5,.'
20 Vs 20Va
59 V4 59 Vi 'X
47 Va 48%
■" y;;;

35% 36
86 / 56V2 V'1
137-s 14
•13% 19%':'•

L0W AND mGH SALE prices
••- Monday ., "Tuesday y t x Wednesday i

.

k Apr. 12 X,y,,:v;;X. Apr. 13 ■ Apr. 14 !r '

•§ per share > ^ | per share $ $ per share

10%-10% ;
4>2-

1.7 Va . 17%-i1
58 . : 58% .

20 Vs 20 Va 1
59 59% ;

473,4 48% '

•10 ; 10%
!»V2 72

17 Vs , 17V< ;
58 58%;
20 Vy 20%
58%'X 59%
46 y' 48 Vs

11 -

*39%
*12%
*8%
*44%
10%
21%
*9%.

i 52%
'•87%'.
X 3
24%

*-24 «•

101 Vs

11 V

40%.;
13%
8%
44%
11%'
21V4
97's

52%.
86'

3 1..
24%

35%''
• 56

.13%
19X;

:'.io%
1

*40

12%
8%

♦44
*

107s
21 Va

9%.
*1.52%
:'*87V4
x 3 x.
24%

■24 ..

♦101 Vs*

36%

56%
14

19 X,

.'.10%';

.,40%..
12%',

< 8V2
45 X
11%
21%

9%.f
:;521/X;
fr88%;.
:

24%
,■24% •

10 i Va''

XX 357'a
X'X56%
"X- i 137's
xx 19;.•

.■/•TV. i •

:xiio%
'•. ' X 40
X *12%

8%

X- *43%
11

: 21%

..... *9%
x -52V4
XX *87%
'*'•: 3

23%
<•-23%
''

101%

36%Xy
5T ..

14 •/.
>19% >•■'•
;,>•„• *.. .. x ■

''iiv* •

;;4o xx. ;•:
>43%'"

8%
45

11%
21%
97's.

'52% '
, .86%.,-
'

3%;
23% ;.•

..2414. •<■

101%" "

10

"1%
17%
58

20 >

59

48 K
36%
57%
137's

*19%;

10
>: 4%
■17 V,
58 34
20%
59%
4.9%

36%
58%
14%
20

107'a 11
. 40 X 40
•12% 12%

8 Va 8%
♦43% 45
11 11%
21% 21%
9% 9%

*83 86

>80 <• . 82%
10 Va 10%
84 Va 85%
18% 18%
110% 111

10% 10%
30% 31
46 46

•93 " 94

*92% 93

13% '. 13%
*85 '

"

87 J

17% 17%'
50 Va 51'/2

* 15% 15%
43% 44 Va
"6 V4 6%

36% 37 '/a
11% 11%
6% 6%
10 io%

*94% 95

33%,, <>34
35 35%
21% 22 Va
*77% 79%
14 14 .:

12% 12 Va
36% 37%
6 6

,5% i 6%
31 Va 31%
36 36%
119 X 19%
130 138 >

21% >.22 ->
28 Va 28%
*33% 34
*89 90

21% 22
17% 17%

■ 4% 4%
6% 6%

* 43 V4 44 X
14% 14%

#38% 39%
*38 Va 39%
27 27 V«
22 Va 22%
51% 53%
39 40%
66 67

*70 . 72 Va

17»A: 17%
.4% :;x 4%.,

' *6% >7%
*70% .'74 x
28 Va ; 28%
26% 27%
9 > 9%
65% 66%
20 20%
25 25

,

*101% 102%
24 Va 24 %
87 . 87

21% 22%
*93 . 96
104 X, 104
63^8 64%
45 Vs 45%
79% 80
28 28%
97 97 i

123'i 13
*40% 41%
•40 X 42%
*13% 14
35 Va 35%
*93 95

X31% 32
13% 13%
15 Vs 15%
*17% 17%
12% 12%
19% 19%

10 10
♦98 >{ 101

54% 55 Va
115VaXU5%
12 V» 12%
373i 37%
10% 10%
22% 23%

200 X 200 '

17% 18
*38 Va 39 Va
*15% 16

33% 34

17% : is
19% 20%
81% 81 Va
5% /■ 6

Thursday
X.Apr. 15
I per share

•10 10%
X> 4% 4%

>; 17 17
58 3 s 59%

>; 20% 207s
; 58%, 58%
.49% 51

> 36 '?_■ 37% '
58 I. 58%
14%- 147s

>*19%"* 20 Va

52. X-52Vs
:»87%.' 88 34
X 27sX 27«

22'% 23
. 24 -—24%'
*101% 101%

, >10%
♦40

X'C 127a
8%

.;*43%
11%
21%

X; * 9 Va
52 Va

t *87 V*
2%

*217a
,,.•24 «

>101

Friday
Apr. IG
S per share

<*83. 85 -

*80 82%
10% 10%

"

*85 85%
18% 18%

*110 Vs 110%
-

10% 10%
X31% 31%

■ 44% . 45>
94 ' 94 Vz
92% 92%

:'>137s 14%
*85 86%
17% 18 Vs
50% 52

15% 15%
44% . 44%

- 6% 6%
36% 37 Vs
11% 11%
67s 7

10 Va 10%
-95 95

v'- 34 '••;'•
36 •

23

; '77%
13%

X 12

37. X

,-X 6 r
"

6%
31
37%
19'/a

>137
21 Va
28 3i
337i
*89

22
17%
45/,

6%
»44-. >

'387'a

•38%.
27 X
22

53

40%
•66

*70

17%
4%
*6%
*70%
29

' 27%
9%
66%
20%
*24%
101%
24%
*87
22

*93

104

63%
X 45 Va

797a
28 V*
96%
13%

.*40%
*40

13%
34%
•93
32%
13%
15%
17 V*
12%
19%

10
*98

56%
*115%

'

12%
37%
10%
23%

202

18%
♦38%
15%
33%
18 v

20%
81

,> 5%

; Friday X>'
Apr* 16y:>:.
I per share

*10
x . 4%
17%
59

X 203/4
585/a
51 X

10'A
"

4% :

17%
59%
21 Vs
'59 »

51%

34 Va
36%
23%
79%
13%
12

38%
6 Vs
6%
31V4
37%
19%
138
21%
29 Vs
34

90

22

1778
43/4

; 1V\
44
15
39

39%
27 Vs
22%,-

X54%
41%
67

I 13

177's
>: 4%,
. 7Va
74

29%
27%
97's

66%
21%
25%
101%
-24%
89

22% ?

96

104%
J. '64 Vs
45%

. 80%
29

96%
X 13%
41%

. ,42
13%
35%
95

32%
137 s

15%
17%
12%
20%

10%
101

'

56%
116%
.12%.
37%
11

24%
204

18%
39%
15%

*. 34
- 18%.-
21

■ 81%
>X6v;yX-

Sales for

the Week

Shares

''•;•-•• 10

30

73,500
280

4,100
140

2,600
22,700

"
'

700
'

150

60
> > 2,200

10

9,500
1,000
500

3,900
300

21,700
- 2,200

1,900

8,800
) > .' 90
, 1A ■:

!

73,300
7.900

"

2,600
200

X 1,500
; •

500

17,700
4,000

•''"••
7,500
1,9001
700

, 64.300
"X 2,700
;x:.' 1,900
CX 6,400

1,700

- 500

61,800
X 12,700
'f; 6,600

200
6,100

. 2,200
'

lioo
3,400
30,100

11,700
600

1,400
3,500

y 100

2,400
21,800

9,000
163

10,800
2,300
210

12,600
100

7,700

1,900
14,100
28,500
52,900
17,400

COO

7,800

400
200

3,400
y -•' 100

4,500
3,700
2,700
500

3,700
34,000

4,400

1,900
120

115,600
2,300
4,700
9,400
800

2,700
100

300
6,600

. 7,200
X 6,700
XXX 140

9,100

Sales for
the Week

Shares

■>37% . 38% XX X 12,300
*57% 58 .7 r<- X.v 2,800
14%': 15 a; >15,200;

•20Va .21 r.XV XXX 300

11 XX
40% X
12%

8%
45

12%
21%
9Ys
53,. ;

88%
2%
23%?,:

• 24%-;•
101 Vs

10%
• 40%
•12%
8%

...43%
12%""
21%
*9Vi .

• -52 %-

88%,
. 3 .,

<23%
"•24%-
101

11 y

40%-
13%
8% .-

43%
13

21%
. . 9%
•53 Xv
89

- 3 Vs
>23%X
: 25; A'
101

' "

900
i, ' 210
- 300

;X 1,600
10

>.: 17,000
2,300

t. 200
If; 3.600
J, •Xv" 70

. .. 2,500
'♦X-i 600

29,900
290For footnotes see page 24

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.

Volume 167 > Number 4691 / THE, COMMERCIAL & FINANCIAL CHRONICLE (1711) 23

NEW YORK STOCK RECORD

Range for
Year

Lowest

$ per

15%
40 la
io y2

1,1
13%

:v: 14
514

99

12%
21'/a
34%
93 -

7

30 ;

9%

■share

May
May
May
May
May
May
Dec

Dec

Deb

Aug
Dec

Dec

No.vf
May

12 Dec

4314 May
9% May
25'/a May
89% Jan

Previous

1947

Highest

Sper share

21% Feb
53% Oct
1514 Jan

;

22% Jan
2014 Nov

'

7% Feb

11214 Feb
15% Nov

- 38% Jan
48 Jan

104 - Jun
16 Feb

5114 Feb
1714 Oct

15'/a July
58% Feb
15% Jan
37% Oct

110% July
115 Mar

Range for Previous
.„ ^.7 Year ?1947 Yfc > ■

Lowest Highest
$ per share Sper share

1314 May
"14 >4 Dec

1214 May
26% Dec
84 Nov

85% NOV

35% May
85 Dec

5% May
"69 May
14 Nov

107% Dec.

34% Dec
31% Dec
31 Oct

30 Dec

30 Aug

i : *7 Apr
& 13% Apr

29% Apr
1
100 Dec

,- ,*17% May
7% May i~

,-10% Dec
: 88% Dec' ;

12 Deo '* :>

r 21 May

:. 19% DVC
17% May
20 Sep i
30 Dec

22 Feb

18% Feb

20% Jan
39 Feb
94% Feb
94 Jan

50% Nov
104% May
10% Nov

112 Nov

16% Oct

121 Feb

,,45 Feb'.
,40 Jar*
38 Feb
33% Nov
33% Oct.

>>»

75%
17%
36%
109

24%
13%
19%
106%
18%
36%

Feb

Jan

Feb

July
Jan

Feb

Feb

Mar

Feb

Nov

27 Jan

23% Feb
26% Feb
41 Feb

5% Dec 12% Jan
37% Jan - 52% Nov

11 * 83% May 90 Feb
, > 21% May >' 34% Jan

Range
Lowest

$ per share

17 Mar 17
44 Mar 16

10% Feb 27
17 Jan 2

15% Jan 22
514 Feb 11
97% Mar 2
1214 Mar 1'6
19 Jan 23
33 Feb 16

92' Jan 27
5% Mar A

25% Mar 22
. 9% Mar 16

since Jan. 1

. '<• Highest
$ per share

19% Jan 17
5314 Jan 9

13% Jan 7
, - 22% Mar 11 f

19 Apr 16
* 7% Apr 16

», 104% Jan 27 .

115% Apr; 9
25% Mar 31

"

' 36% Jan ' 5 i,
96 Apr "2
7% Jan * 6

32% Jan 21 .

14% Jan .5

STOCKS . -

NEW YORK STOCK
"

'> • • ': EXCHANGE \ •••''?,, '•••;'
'• Par

Tiraken Detroit Axle • ___5
Timken Roller Bearing No par
tTransamerica Corp— 2
Transcont'l & Western Air Inc. 5
Transue & Williams Steel- No par
Tri-Continental Corp common—1.
$6 preferred.: No par

Truax-Traer Corp No par1
20th Century Fox Fiim com__Nopar
1

$1.50 conv preferred No par
$4.50 prior preferred——No par! .

Twin City Rap Transit corn—No par
5% conv prior preferred 50

Twin Coach Co—j 1

10 .

45

9%
27%
93%
106

91
86

21%
152 r
96%
%

Feb 11

Mar 16

Mar 16

Feb 11

Jan 22

Jan 2

Feb 9

Jan ? 6

Feb 11

Jan 19
Mar 18

Jan 26

Feb 10
Jan V 6

Jan 6

Jan 12
Jan 22

Mar 16

20

5

8

12*
•54 '<
12%
34%
112

109%
>92%
90

27%
177%

101%
37%

30%
110

19%
90%
22"

,15%
:&37:
.534 #

i 4%
55 -t

%
,451a
6%
70

23%

42%

ij

13

Jan 2

Apr -• 5
Mar 31'
Jan • 9

Apr 15
Apr 5
Apr ;< 1
Jan 24

Apr 9
Apr 16
Jan ,,2

Apr 16

Apr 16
Apr 16
Apr 2
Mar 22

Jan 29

Jan 2

Jan 5
Mar 23

Jan, • 2
Jan 5

Apr 12
Apr 16
Jan 5

Jan - 9

Apr 16
Jan 29
Jan 12

Feb 2

Apr 16

Apr 16
12
10

42% Jan 9

Feb 7

5

45% Jan-.-2

37% Jan 13

54% Apr 15
70. Jan 13
78% Jan 9

140% Jan
19% Jan
40% Jan
5% Jan
10% Apr
97% Jan 13
514 Jan 5

- 34 Jan 21
17% Jan 8

5% Jan 14
23 Jan 2

Jan 5

Lowest

t per share

14% Feb 10
12% Feb 13
21% Feb 16

12% Jan 2
22- Mar 3
86 Feb 21
86 Feb 13
37% Mar 10

87% Feb 2
7% Mar 16

93 Feb 11
14% Jan 7

109 Jan 6
18 Jan 1
35% Mar 30-
30% Feb 10
32 Feb 10

, 28% Feb 19
32% Jan 13

61% Apr 2:
>14 Maris
X30 Feb 11
100% Jan 9

xl8% Mar 17

8% Feb 11

10% Mar 12
X83% Mar 12

10% Feb 10
" 25% Feb
20% Feb
20% Jan
17'/8 Feb
17 Mar 16

24% Apr 3

Range since Jan. 1
Highest

$ per share

22 Apr 1
15 Apr 16
26 Jan 23
14% Jan 10
29% Jan 6
86 Feb 21

91% Feb 24
47% Jan 2
95 Apr 2
10% Apr 9
106 Jan 5

17% Apr 1
11414 Feb 24
207/# Apr 16
37% Jan 30
34 Jan 8

38% Apr: 16
32% Jan 5
29 Apr 15

5

10

5.
16

66
7 15%
3314

103%
24%

10%
12
91

' 13%
32 -

31%
24%
19

21%
30%

Jan 2

Jan 8

Apr 16
Jan 22
Apr 16
Jan 2

Jan 8;

Jap 5
Apr 1
Jan 2

Apr 16
Mar 27

Jan 10
Jan -2

Jan 2

5 Feb 10
39 Feb 11
80% Feb 13
19% Mar 3

,6% Apr 13,
48% Feb 3
86% Jan 2
24% Jan 9

Udylite Corp (The) 1
Underwood Corp.. ;• ._ No par
Union Asbestos & Rubber Co__ 5
Union Bag & Paper.^ No par
Union Carbide & Carbon No par/
Un El Co of Mo pfd $4.50 ser—No par
Preferred $3.70 series --No parr
Preferred $3.50 series- No par/

Union Oi) ot California-: 23*
Union Pacit'c BR Co common 100-

*•> 4% non-cum preferred— 10O
Union Tang Car— __No par.

United Aircraft Corp common 5t
5% convertible preferred 100

United Air Lines Ipc common—10.
4%% cumulative preferred 100*

United Biscuit Co ; No par ,.

United Board & Carton Corp^„_10,
United Carbon Co__ . .No par
•United-Carr Fastener Corp No par
United Cig-Whelan Stores com—30c.:
$3.50 convertible preferred -.100:-

United Corp common 1,,:
"

$3 .preference— ; 51
United Dyewood Corp common 1
.7% preferred —1—j.-— -100

United Electric Coal Coe_ 5
United Engineering & Foundry 3;
United Fruit Co ——fc_No par
United Gas Improvement Co 13%
United Merch & Mirs Jnc 00m l

U S & Foreign Securities .No par
* $4.50 1st preferred———_No par
U 8 Freigftt Co.. ..No par
U S Gypsum Co common 20 *

7% preferred —100 h
S Hoffman Machine Corp ____5
4%% preferred . 100 7

U S Industrial Chemicals TNo par
U S Leather Co common No par
.... Partic & conv class A—par
U S Lines Co common 1
4 14% preferred— 10

U S Pipe <4 Foundry - 20
U S Playing Card CoT 10
U S Plywood Corp cbhimon_— 1
3%% cum prd series A 100

U S Rubber Co common. 10
8% non-cum 1st preferred 100

'

*.5Vw//'•/\ V1 \ **'1' "V-i*.; N:'
U S Smelting Ref & Min com 50

7 7o preferred - ,——--50
U S Steel Corp common —No par

7% preferred j—a * —100
U S Tobacco Co com ——No par
7% non-cum preferred- 25

United Stockyards Corp.. __l
United Stores $4.20 non-c 2d pfd__5 ?
$6 conv preferred No par

United Will Paper Inc common—2
r 4% cum conv preferred 50
Universal-Cvclops Steel Corp 1
Universal Laboratories lnc_^- , 1
Universal Leaf Tobacco com.No par
8% preferred — 100 <

Universal Pictures Co Inc com _1
4%% preierred 100

STOCKS

% NEW YORK STOCK
EXCHANGE

Vanadium Corp of America—No par
Van Norman Co 2.50
Van Raalte Co Inc new———10

Vertientes-Camaguey Sugar Co„6Va
Vick Chemical Co— — —2.50
Vicks Shreve & Pacific Ry com..100
5% non-cum preferred 10o

Victor Chemical Works common—5

3%% cumulative preferred—100
Va-Carolina Chemical com—No par
6% div partic preferred-.ij 100

Virginia Elec & Pwr Co com__No par
$5 preferred -—100

Va Iron Coal & Coke AW pfd ^25
Virginian Iiy Co common —25
6% preferred i~ 25

Visking Corp (The) —_j—^5
Vulcan Detlnnlng Co common 20

1% cumulative preferred 20

Wabash' RR 4%% preferred!
Waldorf System '
Wadgreen Co common —

4% preferred ——ZJ,
Walker (Hiram) G & W -

Walworth Co :

Ward Baking Co common-
514 % preferred——

Warner Bros Pictures.
Warren Foundry & Pipe-
Warren Petroleum Corp new

Washington Gas Light Co—,
Waukesha Motor Co

Wayne Knitting Mills
Wayne Pump Co —

—100
No par ,

No par
-•—100
No par
_No par.

I -

100

5

.No par
com—3 .

.No par
5

5
.1

Webster Tobacco Inc- - 5
Wesson Oil & Snowdr com—No par
$4 conv preferred— No par

West Indies Sugar Corp— 1

Saturday
Apr. 10

S per share
1914 1914
5014 51
11% 1114
20 20%
*1614 17%

7 •• \ 714
*101% 101%-:
*1514 15%
23 23%
*34%; 36
*95 :- 99

; 1 6% • 6%
30 . 30%
*11 * 1114,:

»101'4
'

*53

*1114
3214
108

*108 -y
*92

*88 :

27
174

.< 101%
*36'/a

;r4 28%
*108

18

86
* 21%

:■(. 1314
33%
*33

3%
♦49%

3

443a
*6

66%
v; 21%

•39%
54%
21%
16

. 2114
♦93

- . 19%
. *94 >

*174 /
♦131a
*69%
*39

6%
*30'/4

19%
*8

4614
*50

28%
77 ''91

41%
*128%

49%
6814
74%

138
18%

*3914
■ *S >;7

10
*94
4%

*28%
17

hj 4%
20

*156

13%
*64

11

54

12
3214
10914
10914
95

90

27 7

174

10114
'37 '•

2814
110 - -

1814
86 7

21%
14 -i:

3314
3314

3%
52%
314'?;
44%
614
6614
2214

40%
54*4
211s
1614

22%
93 34

- 19%
96

175%
1334
7014
3914
6%
32

19%
814
46%
5034

; 29%
,913 4

41%
13a

5114
6814
7514
138
18%
40%
514
1014

98%
4%
30%

'1714
414
2014
159

13%
64%

Saturday
Apr. 10

$ per share

21%
,*14

24

1314
24%
*80
*90

-*44%
*94

10
*102

16%
*114%
*19%
37

*31%
*3414
*30

• *30%

21%
14%
24 ;
14

24%
90

94

45 34
96%
1014
10414
717-777
115> ';'
1914
37

32%
y 35
32

32

Monday
Apr. 13

$ per share

1914 19%

LOW AND HIGH

Tuesday
Apr. 13

►51

1114
20

5114
11%
20 VB

*16% 17
7 7»/«

*101 Vb 10114
15 - 15 •

;» 22% 2314
>- 35 35

*95 99

614 6%
30 30
11 1114

11

54

>*11%
32%
10914
10814
*92

88

26%
174

nooy4
. 37 7.7;

28%
108
18 %
85 7,

21

-7 1314
3314
*33

314
*49%

314
44%

■:>?: 6 ■

; 66%.
21%

4014
54%

•:.t 21%
16

21%
*93-

18%
93%

*174

*1314
*6914
39
614

*30>/8
19%
*8

46%
50

, 29%
91 y4
41%

*128%

50

*68

74%
137%
18%

*39V4
•:/;*5'77;

10%
•94

4%
*28 V4
•1?

4%
X20V4
159

1314
"64

11

54

12

32%
11014
10814
95 , ...

88 7

27 \7>:
175

10114
37

28%
108

18%
85

21

14

34 ,~ .

33%
3% \
5214

V 314
4414

: e
66%
22 f

4014
55%fV
21%

16%..

22

9314
1914

9414
175%
13%
70%
39147
614

-.3114 .<* ,

1914,
'?.■ 8%7>n:
4614

30

$ per share

19 19
*51 51%
11%

'

11%
19% 2014
*1614 17%.

7 714
- 102 102

1414 15
-■ 23 23%

34% 34%
*95 99

•J : *6% 6%
30 30
10%

"9>-\ \ ;//•

1014

10% 10%
53 53%
12 12

3114 33%
t 109% 11014
*107% 108%

>:■< *9214 96

fc'8 88

26% 2614
•'174 17414
*iooy4 101%
35% 36%

20'/4 29 /
*108 110

?;■ 17% 18%
.■v..;., 85 85

21 21%
r- 13% 13%

33 33%
*

*33 > 3314
; 3% "?■: 3%
*48% 52%

*

V: '>'314 ■< 314
■ t,: 44% 4414
>77" 5la 5%

.66% 66'/a
21% 21%
*39 . 40 V
54% : 55
21% 21%
16 16 y4

SALE PRICES

Wednesday
.Apr. 14

, $ per share

18% 19

51% 51%
1114 11%
19% 20

16% 16%
. 7 7 Vb
101 Vb 101 y8
14% 15

. 23

*34%
*95

6%

23%
36

99

6%
■ 2914 29%
1014 10%

Thursday
Apr. 15

$ per share

18% 19
51 % 51%
1114 11%
19% 20
17 y4 17%

' 7 7%

10114 102'
15 15

23% 23%
*3414 36
*95 103

6'4 6%
29% 29%

•:' 10% 10%

10% 10% 11 • 11
53 53 52% 52%
12 12 12% 1214
33% 3314 3314 34
110% 111 11014 112
108 ' 108% 109 109
*92 y4 '96 *9214 96
*88 89 *88 88%
.: 26 Va 26% 26% 2714
173% 175 -■?' 174 17414
*100 y4 101%. V 10014 10014
,V- 36% 36% 36% 37

L"" 21%
*93

v 19 ''

94

*174%
1314
*70
X38

6%
* 30 '/$
19

"8

46%
50

291a
9114 '>• *91
41% 41%
130 *129

51%
69

75%
13714
1814
40%
5Vs

10%
98%
4%
30%
17%
4%-
20%
159

13%
64%

49

*68%
-• 7414
7? 137%
7 18%

*39%
:V>7 5
>: ■ 10
*94 .

4%
*28
•17' '
4%

*20
*157

xl3%
64%

21%
93%
19

95%
175
13%
70%
38

6%
31 %
19%
8 VB
46%
50

30
91%
41%
130

50
69 77

•v 75%
138
v

18%
41
5%
10%

98%
? 4%
30%
17%.:

. 4%
20%;

161

13%
64%

, 28%
*108
0 17%
*84%
2014

*1314
33%
*33 %

-vv"3!4*
*48%:'

V" 314
"

4414
*5%

m 66% •
22-

30%
54%
*21%
16 "/a- ■

21%
*93

18%
95%

*174%
*12%
*70

37%
614

*30%

1914
- *8

7? 47 '
*49%
29%

<7 *91

41%
*129

50
7 68%

74%,;
137%
18%
*39 '/4

4%
10

"94%
7* 414
*28:
*16%

7 . 4%
*20

*157

7 13%
*64

29%
110

17%
86 y2
20%
13%

33%
33%
.7 3% ■ '
52%
-r3%
44%
6

66%
221'g

39%
55

21%
16%

21%
93%
18%
97 • ?
175 ■

,13%
70%

,:37%
6%
31%
19%

7 8y»
47
50 ;

29%

7 91%
. 41%
130

52%
68%
75%
137%
18%
41

4%
10%
98

4%
30%
17%
4%
20%

161

13%'
64%

> 29

*108

. ' 17%
*84 Va
2034
131i
34

33%
7 334
*48 3 4

7» 3%
7 4414

6
'

66%
22%

- 3914
54%

:
21%
1614

7: 21%
93

: i8%
97

174Va
1314

7 70

37 y4
, 6%
3014

\191*8
> ;'-47 7
: .-so 7-
29%
*91

4114
*129

29%
110

17%
86%
20%
13%
34%
33%
3%'

50
"• 3%
45

6%
6614
23

40

54%
21%
16%

22%
93

18%
97

174%
13V4
70

, 37%
;/:• 6%
3014
1914
8%
4714

r 50%
30%
91%
42%
130

tow AND HIGH SALE PRICES
Monday Tuesday Wednesday
Apr. 1% »Apr. 13 Apr. 14

$ per share S per share S per share

Thursday
Apr. 15

$ per share

21%
14%
*23%

13%
24

*80
*90
*44%
•94

9%
104%
16%

*114%
*19%
*36%
31%
35

*30
30

21%
14%

, 2A
14

24%
90
94

45%
96%
10

104%
17 VB
115 -

19%
38

31%
35%
31 v

31

20%
? *14. ■

*23%
X13Va
24%
*86

*90

45%
*94

9%
•102

17
114%
*1914
*361'4
*30%

- 35%
29%
2914

20%
14%
24

13%
24%
90

94

43%
96%
9%

10414
1714

114%-
19%

38%
31%
35%
30

29%

20% 21

14% 14'/4
24 ^ 24 r

13% 13%
23% 24«A
*86 90 -

•80 95

44%" * 45%
*94 96%
'

9% 9%
*102 106

-17 -17%
*113% 115 •

*1914 19%
-36%7; 30%
*31 y4 33

.35% 35%
h 28 Va 29'
*28% • 29%

21

14%
24 .

13

237/8
"86

*90

44%
*94

914
*103

1614
♦114%
1934
*36 V2
*30%
3614
29%
29 '

2114
14%
24

13%
24

90 7
95
44 34
96%
914

104%
17%
114%
2014
37%
31%
36%
29%
29%

Friday
Apr. 10

$ per share

1814 3914
5114 52

1114 11%
1914 20
18 19

. 714 < 714
102 10214
14 7/8 15
23% 24
35 35

*95 100 Vb
614 6%
28% 2814
10% 1014

10%
5214
1214
33%

111

*10814
*9214
88%
26%

175'
100%
37

29%
110

17%
*84

20

1314
34

*33
'3%

*4814
3%

4414
614

?v 6714
22%
40%
54%
21%
1614

/ 22%
9214
19

97%
175
14

*70

3814
614
30%

,7 1914
8 la
4714

7 5014

? 30%
*91

42%
130

11

53%
1214
34

111%
10914
96

88%
27 Va
177%
101

37'%

3014
110

1714
86

2014
13%
34%
3314

. 314
50

3%
4514
6%
68

23%
41%
55%
21%
1714

2214
93%
19

99

175
» 14%
70%

738%
614
31

20%
9

47%
50%
31 %
91%
4314
130

5214 54% 53% 54 Va
68% 68% 69 69 Va

v 7414 .7714 76% 77%
13714 138 136% 137 Va
18% 18% 1814 18 Va
*39V4 41 *39% 41
5 5 "5 5 Vb
lOVa 10% 5:7 10 10 Va
*9414 9814 ?■ 0941/2 9814
7 414 4% 4% 5
*28 30% 30 30
17% 17% : *1714 18
4Va 4% 414 414

2014 20%
.. 20 20

157 163 *157 163
13% 13% 13% 14
64 6414 65 66

Friday j;
Apr. 16

$ per share

•'

21%
7 1414

24

: 1314
V "-24

;i- *86
7 *90

45%
? *94 i.

9%
103

17

*114%
20%
*36i/a

v *31

37

*29

7*28%

2114
15 '?
24 V ■

13%
24%
90
96 ' "

45%
9614
914

103

17%
11414
2014
37%
32

38%
29%
29%

♦60 ;
*14%
33

*101%'
23-
10

> ,1114
: *89 %

. ,1214
, *28 ,

29%
23%

i. *18

18

*26%

*514

r?-47.:;7
83

23'a

Sales for
th« Week

Shares

5.900
1,900
8,200
5,400
1,000
24,800

170

4,100
17,300

300

"

2,100
370

3,100

800

1,200
1,800

15,100
13,600

70

~50
18,300
2,500
500

3,800

32,800
300

11,500
1,900
1,600
1,600
3,700
200

19,600

73,600
3,900
,4,500

140

7,500
900

10,900
1,800

21,600

12,700
80

1,400
2,500

60

I,200
10

1,500
2,300
500

15,700
500

2,200
800

6,000
30

II,300
100

13,700
600

43,400
1,900
800

600

5,600

7,500
200

• 400

2,200
800

30

4,800
260

Sales for
the Week

"

Shares

2,900
800

900

2,200
1,800

1,100

6,800
300

16,400
10

480
200

200

1,800
60

70

6114 *60 ' 6114?
1

*60 61% 61% 61% 61 61:.?? 61% 6i% 600
15 V/. 15 15 -77 *1414 15 VV5:. 14% 14% , •■?.. 1414 1414 *1414 15 '' 300
/33*W!." 32% 3214 33 V 33 32% 33 *33 3314 . ?:• 33 33% 1,000
IOC%;. 102% 10214 *101% 102 102% 102% 10214 102% *101% 10214 350
23% 23 2314 ; 22% 2314 ' .22% 2214 ; ,22% 23% 23% 24% , 7,900
MO /?/•:• 10 1014 10 1014 7 9% 10% 10 10% 1014 10% 3,600
n58:. 11% 11% 11% - 11%: 11% 11% 1114 11%. 11% 11% 2,500
91 :;v; - 89% 8914 *88 89% 86% ' 88 : 18614 86% 86 Va 8614 :" 180
12%M : 12% 13 1214 12%- 1214 12% 12% 12% :

1214 12% 16,200
29 28 28 28% 2814 / *27% 28 28% 28% .... 29 29 700
29% - 29% 29% 28% - 29% 29% 2914 .2914 30% 30% 31% 28,900
2334 ■ 24 24 X23% 24 ."23% 24 ... *2314 24 -■ 24 24 500
183a $'■ *1814 ' 18% *18V*' 18% / 18% 18% *18% 18% 1814 18% 500
18 17% 1714 7 ^ 17% . 17% 1 *17%;' is : ?18 18 *17% 18 400
27 2614 2614 26 2614 V *26% 27 2614 26% 26% 26% 1,000

7 *514 514 5% 6% • 6 ' 6% 514 314 ; 5% 51a , 4,300
.47 46% 47 .463» 4614:. 45% 46% 45 47 46%. 47% ' 2,300
83' 8314 8314 5; *8214 83 — 7*82% 83 ' -

•

♦8214 83
" '

8214 83
'

'

160
23% / 2214 231B 22% 23% 22% ' 23 22% 23% .7 23 23% 5,500

For footnotes see page 24
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NEW YORK STOCK RECORD

Range for Previous
— Year 1947
Lowest

I per share

105 Dec
112% Nov
103% Dec
106% Dec

"32% May
105 Dec

5% May
38% May
4 May
9% May
26% Dec
,65 Dec

17 May
27% May
22% May
88 Dec

94% Dec
30 Nov

26 May
82% Dec
62% Mar
31 May
90 Dec
26% May
19% May
9% May

84 July
29% May
5% May

0% May
51% Sep
10% May
88% Dec
16 Jun

15% Dec
130 Oct'

31% Dec
43 May

Highest

t per share

117% Mar
121% Jan
112% Jan

116% Aug

4/ Oct

113 Jan

10% Jan
75% Jan
9% Dec
32% Dec

42% Feb
90 Mar

26% Sep
38% Oct
31 Dec

105 Aug
106% July
55 Jan

43% Dec
102% July
76 Dec

53% Oct
101% Mar
34 Feb

29% Feb
17% Feb
90 Feb
34 Feb

12% Dec

13% Feb
64% Oct

v Lowest

t per share

13% Feb 13
104 • Mar 23

Xll3% Apr 15
103% Mar 29
105% Feb 11
16% Apr 1
38% Feb 14

100% Feb 25
i 6% Jan 2
34% Feb 14
7% Mar 17
22% Mar 12
28% Feb 11
64 Mar 5

18% Feb 11
32% Feb 13
25% Feb 11
85% Feb 11
91% Feb 11
29% Feb 16

Range since Jan. 1
Highest

• I per share
17 Jan 19

108% Jan 20
117% Jan 13
108% Jan 23
110% Jan 6
17% Apr 12
44 Jan 5

105% Jan 12
8% Jan 29
44% Jan 10
12% Apr 12
35 Va Jan 10 '
35 Mar 27
72% Jan 15

23% Apr 5
37% Mar 22
30% Jan 5

94% Apr 5
98 % Jan 9
34% Mar 31

10% 11
29% 29%
*32% 33%
♦67 69

22 . 22%
37% 37%
29 29%
*94% 94%
*97 98%

*67 70

21 21%
36% 37%
28% 29%
94 94%
"97% 96%
33% 33%

34% Feb
85 Jan

80

37

83

23

19

17
99

20

Oct
Jan
Nov

75
03
53
62

8

Dec
Dec

Dec
Nov

May

33% Aug
10% May
37% Dec
14% May,
63% May
15 May

14% May
5% Jun

£.19 Nov

145% May
'35 > Dec
53 Feb

94% Apr
100 Feb
« 80 Feb

70% Mar

18% Feb

45 Jan

16% Feb
50% Mar
23% Oct
83 Oct

21% Feb

25 July
10% Jan

7

5

Jan 5
Mar 16
Mar 18

Feb 20
Feb 11

9% Feb 27
90 Feb 6

27% Feb 26
9 Feb 11

6% Mar 17
51 Mar 9

12% Feb 11
81% Mar 25

,15 Mar 30
A Mar 31

15 Feb 10

126 - Mar 19

28 Feb 5

43% Feb 11

20% Apr 14
75% Apr 14
.81 Feb 16
58 » Jan 5

60% Mar 19
8 : Mar 9

43% Jan
92 Apr
93 Mar

47% Jan
92 Jan

27% Jan
23% Jan

13% Apr
91 Mar 23

28% Apr 8
14 Apr 6

9% Jan 9
58 Jan 29
16% Jan 21
88% Jan 21
19 Jan 8

A Mar 22
17% Jan 9

xl38 Jan

33% Jan
48 ( Apr

13
2

3

21% Apr 1
81% Feb 4
89 Jan 8

83 Mar 23

67% Jan 13
10% Jan 15

''

STOCKS '•

; ■ ^ NEW YORK STOCK- Saturday Monday'

EXCHANGE
. Apr. 10 ; ■ Apr. 13

Par $ per share t per share
West Penn Elec Co (The)-.No par 15% 15% 15% 15%
Class A No par 107 107 ' 103% 106%
7% preferred 100''.•114 115 >r 115% 116
6% preferred- 100 *104% 105% 105% 105%

West Penn Power 4% % pfd 100 ' 108% 108% 108 108
West Va Coal & Coke, 5 17% 17% 17% 17%
West Va Pulp to Paper com__No pat *42% 43% 43 43
4%% preferred 100 *103% 105 103% 103%

Western AirLines Inc—-..—.——1' *7% 7% 7% 7%
Western Auto Supply Co 10 41 41 % *40% ^41
Western Maryland Ry com 100 10% 11 10% 11%

4t% non-cum 2nd pfd.. —100 29% 29% 29% 30
Western Pacific RR com No par *32% 33% *32% 33%
Preferred series A 100

Western Union Teleg class A_No par
Westlnghouse Air Brake No par
Westlnghouse Electric com 12%
3%% cum pfd series A 100
3.80% cum pfd series B__ 100

Weston Elec Instrument 12.50 *32% 34
Westvaco Chlorine Prod
Common No par *33% 40
$3.75 preferred No par 81% 89%

Wheeling to L Erie Ry com 100 *90 93
Wheeling Steel Corp com No par 43 43%

$5 conv prior pref No par 85 % 85 %
White Dental Mfg (The S 8). 20 ' *25% 25%
White Motor Co 1 22% 22%
White Sewing Machine com—:—1 13% 13'A

$4 conv preference No par *&1 93%
Prior preference 20 *28 30%

-

Wilcox Oil Co—>...,, —8 ,' '■ 13 ■ 13%'

Willys-Overland Motor* torn 1 8% 8%
$4.50 conv pfd aeries A No par *55% ' 56%

Wilson to Co Inc com No par 15 15 %
$4.25 preferred No par *83% 83%

Wilson-Jones Co 10
Rights 1

Wisconsin El Pwr Co common—10
61» preferred 100

Woodward Ircn Co (new) 10
Woolworth (F W) Co - 10
Worthington P & M (Del)—
New — . .—No par- 20% 21 20% 20%
Prior pfd 4%% series 100 *77 78 77% 77%
Prior pfd 4%% conv series...100 87% 87% 87% 87%

Wright Aeronautical No par *78 80 *77% 79%
Wfigley (Wm) Jr (Del)—Nopar *65 66%* *63 66%
Wyandotte Worsted Co 8< *9 9% 9% • 9"%

LOW AND HIGH SALE PRICES
Tuesday

-"•*Atpr.rlS,4f ^
$ per share

15% 15%
*106% 108
*115% 116%
*105% 106%
*108 108%
17% 17%
42% 43

*103% 104%
: 7%
40%
10%
28%
*32%
68

Wednesday
V-rrApr. 14. . .

1, S per share

15% 15%
*107
115

*105
107

108

115'A
106

107%
17% 17%
43% 43%

7%
41

10%
23%
33
63

104

7%
104

7%

Thursday
Apr. 15 <

.$ per share

15% 15%
106% 107

X113 % 116
Xl04% 104%
106% 106%
17% 17%
43 43%

Friday
Apr. 16

$ per share

15% 15%
107

116
107
116

104% 104%
106% 107'A
17%
43%

17%
44

104% 104% *104% 105%

40% 40%
10% 11%
29 29

.32% 32%
*67 69

7% 7%
40% 41%
11% 12%

*■31 W' 32
32% 32"%
*67% 69

7%
41%

7%
41%

11% 12%
32 32

33% 34%
68% 69

Sales for

the Week

Shares
' '

10,300
110

i:. 270
50

' '

2C0

2,300
.-te: 1,800

110

5,300
2,000

32,000
2,100
1,500
300

21% 21%
37

29

94

37%
29%
94

28% 98%
*33% 33%

21% 21%
36% 37 %
29% 29%
94 94%
*98% , 98%
',33% 33%

16 - 16
%

16% 16%
•133 136
•30% 30% >

46% ; 46% v

20% 21

*38%
P0

♦90

43

85
25%
21%
13%

*92
*28%
13

8%
*55%
14%
*83%
16

• "Is
16%

*133

30%
- 46%

40

90

93

43%
85%
25%
22
14%
94%
29%

13%

8%
56%
15%
83%
16

•fV
16%

136 •

30%
46%

38%
8q%

: 93

42%
86

25%
21%
13%

*91
*28

13%

8%
•55

38%
89%
93
43

86%
25%
21%
14
93%
29%
13%

8%
56%

38%
8--%
*91
42%
*86

*25%
21%
13
*91
•28

13%

8
*55

14% 15
*83% 83%
*15% 15%'

% ft
16% 16%

•131% 136
30% 30%
46% 47%

20% 20%
76% 76%
*86% 87%

33%
8<>%
94

43%
86%
25%
21%
13%
93%
29%
13%

8%
56%

14% 15
83% 83%
*15% 16%
ft ft

16% -16%
*131% 136
*30 30%
46% 47%

20' 20%
75% 76%

•79

65

10

79%
65
10

86

79
87%
79

*64% 65%
*9% 9%

21% 21% 21% 22% ; 7,900
37 37% 37% 37% 7,200
28% 29% 29% 29% 24,700
*94% 96 94 % 94% 180

93% 98% 98% 98% l 603
33% 33% 33% 33% ' 500

38% 38% 39 % 39% 800
*87% 90% ■ *89% 90% •' 330
*91 93% 90 91 *

■ :i 40
42% 44 44 44% "$.i 4,800
86 86% - 86% 86% f 340
25% 25% *25% 25% 1 400
22 22% 22 22% >2.600
13% 13% 13% 13% - • 9,400
*91 ; 93% : »9i 93% —•—

*28 29% . *23 29% |;.V-i t
*

13% 13% 13% ; 13% 4,300

8% 8% 8% 8% 11,600
56% 56% 561 '2 56% -■■:■ 400

'

14% 14% 14% 14% 8,900
*83 *:'s 83% r

• 83% 84
*

300
*15% 16% 15% 15% - 400

is i« & ■in 16,600
; 16 16% ' 16 16% S . 5,000
*132 136 *133 136 •r

r
30% 30% 30% 30% 600
46% 47 • ■ 46% 47 0,200

20% 20% 20% 21% 5,300
77 77 76 M 76 170
*86 • 87 87 87 {*'>■ 130
80 82 • :;4-83• 83 . F ■. ■■; 50
64% 64% i X64 64 400
9% 9% 9% ^ 9% 1,500

27% Feb 21 34% Jan 2 Yale to Towne Mfg Co .38 32% 33 33% 33% 33% 34 34--..;.' 34 *33% 33% 33% ,33% 900 ;10% Feb 27 13% Jan 10 York Corn common n n m-irr—il' , ^ 12% 12% 12% 12% 12% 12% . 12% 12% * 12% 12% 12% 13 2,30038% Mar 13 43% Jan 19 4%% cum preferred —50 : *40 41 *40 40% 41 41 )? .... .40 40 *39Vi 41 \ *39% 41 200 115% Feb 21 21 Jan 5 Young Spring & Wire —No par f *18% 19 *18% 19 *18% 18% 18% 18% ■

* 18% 18% 18% 19% • 1,500 ;65% Feb 27 79% Jan * 2 Youngstown Sheet to Tube. -No par 75% 77% 76% 77% ^ 76 77 - 7C% 77 ; ■'■ ; 76% 73% 78','2 79% 12,10014% Mar 16 18% Jan 2 Youngstown Steel Pon*— .—No par 18% 18% 17% 17% 17% 17% 17% 17% 17% 18% . ' is ' is3/®;; 2,800 *

19% Feb 1
5% Mar 1

26% Apr; 15 Zenith Radio 'Corp —JWo par - 24% 24% 24%
6% Jan 2 Zonite Products Corp , 1 5% 5% 5%

25%

I}'8
24%

,5%
26
5%

25%
5%

26

5%
25%
5%

26%
5%I U U . . , . , . ■ ■ Li. ■ . . ■■ . , ' 3

*Bld and asked prices; no sales on this day. Jin receivership, a Deferred delivery, n New stock. rCash sale, s Special ^ales. wd When distributed, x Ex-dlvldends. y Ex-rights.

25%
5%

26%
5%

9,700
1,500

1 III Bond Record «»|New York Stock ExcKangelllll
FRIDAY - WEEKLY - YEARLY

♦w —Prices are "and Interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transaction*, oftne week, and when outside of the regular weekly range are shown in a footnote In the week In which they occur. No account 1* taken or sucn sales in computing the range for the year v ■The italic letters in the column headed "Interest Fericd" indicate in each case the month when the bonds mature. ,

Figurfe* after decimal point represent out or more S2d of a point. ' , f

Range for Previous '*
Year 1U47

Lowest

104.20 Sep
106.4 Dec
111.23 Sep
106.13 July
100.16 DM

114.8 May

104.12 Feb

104,24 July
104.14 Sep
101.27 Dee

101.26 Dee
101.24 Dee
101.24 Dec
101 Dec
100.17 Jun
100.7 Dee

Highest
106.6 Feb

108.21 Feb
112.6 Feb

106.13 July
108.16 Dec

114.8 May

Range Sin-* January 1
Lowest

105.28 Mar 10
107.20 Mar 10

104.12 Feb 102.22 Feb 2 102.22 Feb"2

104.24 July
104.23 Feb

104.18 Apr

101.11 Jan 7 101.11 Jan 7

100.24 Mar 13

100.23 Jan 28104.4 Jan
104.10 May __ _

io4.i5 Apr
103.20 Apr 100.8 Mar 12
105.17 Jun

__ _

103.19 Apr 100.8 Jan

101.7 Dm 105.18 Sep Z
102.6' Sep
100 Dec

103.13 Apr
101.13 Dee

100.4 July
101.20 Dec
103JO Apr
101.33 Dee
102J8 July

100JO Apr
100J6 Oct

102.24 May
102.24 May

•- v—;. i -L—

102.12 Apr
102.6 May

102.23 Apr
102.25 Apr
103.1 Apr
103.2 , Jan
103.4 July

1012 Jan
101.8 Apr

100
100

Mar 4
Mar 2

i
101.14 Apr 16

99
99

Dm
Deo

102.00 July
103.4 July

GOVERNMENT BONDS '
NEW v * uta

Highest i . EXCHANGE i;

Z. iiZ.- Treasury 3%s_^.—-—-J049-l!952
105.28 Mar 10 Treasury 3* 1951-1955
107.30Mar 22 Treasury 2%s 1955-1960

Treasury 2%s 1951-1954
Treasury :i%s..—1950-1959

Treasury 2%s 1958-1903
Treasury 2%s 1960-1905
Treasury 2%s 1948
Treasury 2%s 1949-1053
Treasury 2%s 1950-1952
Treasury 2%s 1952-1954
Treasury 2%s 1356-1958
Treasury 2%s 1962-1967
Treasury 2%s 1963-1968

100.25 Jan 7 Treasury 2%s Jun 1964-1969

100.26 Apr 2 Treasury 2%s ,-Dec 1964-1969
— Treasury 2%s 1965-1970

— Treasury 2%s 1966-1971
100.14 Apr 16 Treasury 2%s Jun 1967-1972

. Treasury 2%s Sep 1967-1972
6 100.12 Mar 16 Treasury 2%s Dec 1967-1972
- — — Treasury 2%s 1951-1953
- — Treasury 2%s 1952-1955
- — — Treasury 2%s —• 1954-1950
- — j' Treasury 2 'As 1956-1959

100 Mar 4 Treasury 2%s Jun 1959-1902
100.2 Feb 11 Treasury 2%s Dec 1959-1962
**.'■ —Treasury 2s Dec 1948-1950

L Treasury 2s Jun 1949-1951
— Treasury 2s Sep 1949-1951
— * Treasury 2s : Dec 1949-1951
101.16 Jan 20 J 'Treasury 2s ___Mar 1950-1952

Treasury 2s Sep 1950-1952
Treasury 2s 1951-1953
Treasury 2s 1951-1955
Treasury 2s Jun 1932-1954
Treasury 2s Dec 1952-1954
Treasury 2s 1953-1955
Treasury l%s 1948
Treasury l%s 1950

. International Bank for
Reconstruction to Development

97.24 Apr 14 10-year 2'As 1957
98.18 Apr 16. - j ,25-year 3s„. ——-.1972

Saturday
Apr. 10

Low High
•*103.13 103.17
♦105.30 106.2
*108.20 108.24

*104.28 105

•109.6 109.10

•109.6 109.10
♦109.12 109.16
*100.22 100.24
♦102.12 102.16

*103.11 103.15
♦103.15 103.17
♦103.21 103.23
*101.18 101.20
♦101.5 101.7

*100.29 100.31'

Monday
Apr. VI

Low High
*103.15 103.19
*105.30 106

*108.17 108.21
*104.28 105

*109.2 109.6

Tuesday
Apr. 13
Low High

•103.15 103.19
*105.30 106.2
*108.14 108.18
•104.28 105
•109.2 109.6

LOW AND HIGH SALE PRICES

101.14 Apr 16 101.16 Jan 20j

100.16 Apr. 14 100.16 Apr 14

94:10 Jan 15

94.1fJan 15

*100i7
*100.26
*100.22
*100.12

*101.20

*100.12
v.'"103.23
*102.11
*104.28

♦102J

: f100i
,1*100.2
•71*100.23
1*100.31
,*101.3
*101.6
•*101.9

f 101.12
*101.14
■*101.15
'•101.14
*101.13
*103.18

r
*100.6
*101.15

100.29

100.28
100.24

100.14
101.22
100.14

103.27
102.13
105

102.5

100.4 )

100.4 :*

100)25;
101.1

101.5
101.8
101.11

• V

101.14
101.16

101.17
101.16:

101.15
103.22
100.7
101.17

*109.6
*109.10
*100.22

*102.12
*103.11

*103.14
*103.21

*101.18
*101.5
*100.28

♦100.26
*100.25
*100.21
*100.11

*101.19
*100.11

*103.23
*102.10

*104.28

*102.3

♦ 100)2
*100.2

*100.23
*100.31

*101.3

*101.6
*101.9

*161.12
*101.14
*101.14
*101.14
*101.13
*103.18
*100.6

*101.14

109.10
109.14
100.24

102.16
103.15

103.16
103.23

101.20
101.7
100.30

100.28
100.27

100.23
100.13
101.21

100.13

103.27
102.12

105
102.5

100.4
100.4

100.25
101.1

101.5
101.8

101.11

101.14
101.16
101.16

10i;i6
101.15
103.22

100.7

101.16

•109.6
•109.10
♦100.21

•102.12
*103.11

•103.13
♦103.22

*101.17
♦101.4

•100.28

♦100.27
•100.26
*100.22
*100.11
*101.19
*100.11

*103.23
*102.9
•104.28
*102.4

109.10
109.14
100.23
102.16
103.15

103.15
103.24

101.19
101.6
100.30

100.29
100.28
100.24

100.13
101.21
100.13

103.27
102.11

105
102.6

•100,1 100,3
•100.1s 100.3
*100.23 100.25
*100.31 101J.
*101.3 101.5
*101.6 101.8
*101.9 101.11

*101.12
*101.13
*101.13

•101.13
*101.12
*103.18

*100.6
*101.14

101.14

101.15
101.15
101.15

101.14
103.22
100.7
100.16

Wednesday
Apr. 14

Low High
103.15 103.19
105.30 106.2
108.16 108.20
104.28 105
109.4 109.8

Thursday
Apr. 15

Low, High
•103.15 103.19
*105.30 106.2

*108.18 108.22
*104.28 105

*109.6 109.10

Friday
Apr. 16 •

Low High
*103.14 103.18
*105.30 106.2
*108.16 108.20
*104.28 105
*109.8 109.12

Sales for
the Week

Bonds ($)

109.8
109.11

100.21

102.12

103.11

103.14
103.24

101.17
101.4
100.28

100.27
100.26

100.22

100.11

101.20

100.11

103.23
102.11

104.28

102.6

109.12

109.15
100.23
102.16
103.15

103.16
103.26
101.19
101.6

100.30

100.29
100.28
100.24
100.13
101.22
100.13
103.27

102.13
105

102.8

100.1 100.3
100.1 100.3

100.23 100.25
100.31 101.1
101.3 101.5
101.6 101.8

101.9 101.11

*109.10
*109.14

*100.21

*102.12

*103.11
*103.14

*103.24

*101.17
*101.5

*100.29

*100.28
*100.26

*100.23
•100.12

*101.21

*100.12

*103.23

*102.11

*104.28
*102.6 >

*100.2
*100.2

109.14

109.18
100.23

102.16

103.15
103.16

103.26

101.19

101.7

100.31

100.30
100.28

100.25
100.14

101.23
100.14

103.27
102.13
105
102.8

100.4
100.4

*109.12
*109.14

*100.21

*102.10
*103.11

*103.13
*103.25

*101.18

*101.4

*100.29

*100.28
*100.27

*100.24
'

100.14

*101.21

*100.13

*103.23

*102.11

*105

*102.7i

109.16
109.18
100.23

102.14

103.15

103.15
103.27

101.20
101.6

100J1

100.30
100.29

100.26

100.14

101.23
100.15

103.27

102.13

105.4
102.9

4,000
f —

1 ,i—'

t

•1Q0.23, 100-25.
*100.31 lOi.l
*101.3 101.5
•101.6 101.8
*101.9 101.11

*100.1 100.3
*100.1 100.3

*100.23 100.25
*100.30" 101
*101.2 101.4
*101.6 101.8 •

*101.9 101.11

101.12
101.14
101.14
101.15

101.15
*103.18
*100.4

100.16

101.14

101.16
101.16
101.17
101.17
103.22
100.5

100.16

*101.12
*101.15

*101.15

*101.15

*101.15

*103.18
*100.1

*100.15

101.14
101.17
101.17

101.17

101.17

103.22
100.3

100.17

*101.11
101.14

*101.14
*101.15

*101.15
*103.22

*100.4

*100.14

101.13
101.14

101.16

101.17
101.17

103.26

100.5

100.16

« *97.16
\ *97.28 "

"TU

211

97.J
*97.2

97.16
98.6

97.14 97.14
97.31 ! 97.31

97.20 97.24
58 98

*97.20 97.30
*98.5-' 98.6 -

*97.20 97.30
98.15 198.18

-♦Bid and
th(a ,d^y.,

i .v. *
,.,AQdd,M .ttaftsaatlon..,v.Registered bond transaction.

1 ' *)

U-

>:• Ui_
\ UJ.'J

5,665

10,000

; 46,000
;

- 24,000
—5—H
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL IB

yyy.O BONDS
New York Stock Exchange

Interest
Period

r Friday
Last

Sale Price

New York City
V Transit Unification Issue—

f 3% Corporate Stock

Week's Range
•or Friday's i-\
Bid A Asked

Low High

Bonds

Sold

No.

Range Since
January 1

Low High

Foreign Govt. A Municipal

Agricultural Mtge Bank, (Colombia)—-
(AGtd sink fund 6s.,.; 1947 - F*A-
AGtd sink fund 6s_.— 1948 A-0

Akershus (King of Norway) 4s 1968 M-3
SAAntioquia (Dept) coll 7s A 1945 J-J

§ AExternal s f 7s scries B 1945 J-J
§AExternal s f 7s series C—_„1945 J-J
5 AExternal s f 7s scries D 1945 J-J
AExternal s f 7s 1st series—...1957 A-0
AExternal sec s f 7s 2d series..1957 A-0
AExternal sec s f 7s 3rd series__1957 A-0

AAntwerp (City) external 5s .1958 J-D
Australia (Commonw'lth) 5s of '25.1955 J-J

10-year 3Vis , , 1956 F-A
10-year 3y4s —1957 J-D
20-year 3%s .... -—1967 J-D
20-year 3%s 1966 J-D
15-year 3%s —— ..1962 F-A

Belgium external 6%—1949 . M-S
External s 16s. ....^.1955 , J-J
External s f —........1955 v J-D

IABrazil (U S of) external 8s 1941 J-D
• Stamped pursuant to Plan A

(Int reduced to 3.5%)-._._.1978 J-D
AExternal s f 6V2S of 1926.. .195<7 A-0

Stamped; pursuant to Plan A"
tC:1 (Int reduced to 3.375*% )..i.l979 A-O
AExternal s f 6%s of 1927... 1957 A-0
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-0

A7s (Central Ry) 1952 J-D
-

Stamped pursuant to Plan A
■ (Int reduced to 3.5%)____._1978 J-D

5% funding bonds of 1931 due__1951
Stamped pursuant to Plan A
(Int reduced to 3 375% >11.-1979 A-0

'•■ .External $ bonds of 1944 (Plan B)— * ' J
J3%8 Series • No. ■ 1— «.r» ; \ ' J-D

3%s Series No.* 2—^—. ■. it-D
3%s Series No. 3 ___________ J'-D

"

'3%s Seriesi No. 4——V—. J'-D
V; 3%s Series No. 5-2,^4—- # fetf-D'.f

.n-f;.-3%S Series .No, 64442^^-4-^.-4-V' V J-D
'

3%« ■ Series No; 7—-_-22-4-2—-2-. - * J-D
1, 3%»' SerieS fNo. — •.\ . J-D

'44-3%s. 'Series'/-No. 9..4--2—2-2444-2■' -7--3-J3,.
•2r ■ fi 3^48 Series No. 10 J-D '

3%s Series No; 112—_.22..——v J-D
3%s Beries No." 12 J-D

4>,'3%s Series -No."' -13—2——22—... J-D
•V 3%s Series NoM4—_.__2l__.2___ J-D

3%s Series No. 15— . J-D
' 2 3%s Series No. 16.___- 2. ( J-D

3%s Series No. 17.2.4—2— J-D
3%s Series No: 18 J-D
3%s Series No. 19—1— ._ J-D
3%s Series No; 20 J-D

• i3%s Series No. 21 J-D
■12' 3%s Series No. 22—.— , J-D
;."-.w3%g" ;iSeries2No.22324422222_;-222-4^^

3%s Series No. 24 J-D
3%s Series No. 25 J-D
3%s Series No. 26—- J-D
3%s Series No. 27.. — J-D
33/4s Series No. 28 J-D
33/<s Series No. 29 J-D
33/4s Series No. 30 — J-D

Brisbane (City) s f 5s———-.-.1957 M-8
Sinking fund gold 5s ... 1958 F-A
Sinking fund gold 6s 1950 J-D

Canada (Dominion of) 4s 1960 A-0
a-25-year 3V4s_— 1961 J-J
ACarlsbad (City) 8s._.— —1954 J-J
SAChile (Rep) External s f 7s 1942 M-N

5A7s assented — 1942 M-N
AExternal sinking fund 6s 1960 A-O
A6s assented 2.^ —1960 A-O

AExtl sinking fund 6s——.Feb 1961 p*A
A 6s assented Feb 1961 F-A

ARy external s f 6s —Jan 1961 j-j
A6s assented — Jan 1961 J-J

AExtl sinking fund 6s Sep 1961 M-S
A6s assented —— Sep 1961 M-S

AExternal sinking fund 6s_— .1962 A-0
A6s assented 1962 A-0

• AExternal sinking fund 6s 1963 M-N
A6s assented : 1963 jtf-N

ACbile Mortgage Bank 6V2S-- J957 j-D
.A6%s assented —---..1957 4 J-D

ASinking fund 6%s_—.1961 rT ^ J-D
A6%s assented 1961 2 j-D

AGuaranteed sink fund 6s__ 1961 a-O

A6s assented _,i 1961 A-O
AGuaranteed sink fund 6s 1962 a/-n
a 68 assented ——1962 Af-N

ACbilean Cons Munic 7s ^ 1960 > M-S
A7s assented —2 1960 M-S

AChinese (Hukuang Ry)- 5s— 1951 jr-D

Colombia (Republic of)— V * 2
■S ■ A6s of 19284-w—Oct 1961 - A-O'l-
A 6s of 1927 —22; Jan 1961 J-J '

. 3s external s f S bonds 1970 A-O
lAColombia Mtge Bank 6V2S^_J_._1947 2 a-O

JASinking fund 7s of 1926—2—21946'? M-N
!
JASinking fund 7s of 1927—^...1947 F-A

Copenhagen (City) 5s —1952 ' j-D
25-year gold 4,/»s ... 1953 2; Af-N

ACosta Rica (Rep of) 7s— .1951 M-N
Cuba (Republic of) 5s of 1914 1949 Af-S
External loan 41/2S__: 1949 F-A
4'As external debt 1977 J-D

-Sinking fund 5'/2S_ .1953 J-J
ACzechoslovakia (Rep of) 8s ser A.1951 2 a-O
ASinking fund 8s-series B L..1952 "T'A-O

. ' Stamped assented (int reduced
to 6%) extended to 1960 A-O

, —por. footnotes' sec page 28." ;:;r2JIV*,' 14. T

. 55'/2.
: 55

96

104(4

22'A

22%
23 ft
23

22%

115%

*60 i
*60

*70%
35

*34y8
33

*34%
35

*34%
*34%
82

97%
89 y2
90%
88%
87%
86%

99%

2107%
108%

60

80

35

40

35%
40

35
39

38

87%
09
91

91%
89

90%
88%
100

107%
108%
60

46% 48
62 62

47% 49%
'2 60 60

47% 49%
♦59 62

*45 50

49% 49%

552
54%
55

54

<•55 /
257- .'"'
*56
•58 '
*56

*56

*53

54
*53
552°
*53

*53 *
*53 °
55 ;
55

♦53

*53
55

= 52%
*53
55

*53

55

*53

*53

*53

55

55%
55%
55 k
55

57

73

59

70

64

54
55

55

67%
60

55

55

63

65
55

55

55

63

50

•94% 96
94 94

100% 100%
104 104%
104 104%

22%
^23%
22%
23%

22%
*23%
22 r
*23%
22
*23 y»

. 22'%
22%
22 y4
*23 "

22
*23

22
*23
22 v:

*23

-, 22
♦22%
21%
*5

*65
*65

ZG *C
*40

44

44
67 k
66

13%

*102§1
101%

7115%

*108%
: A 4 V .

'60%;764#®-' \
: 60 7:' 65 , \

r , 66 92% »
8" : " 31% 40 v

33% 40 -

2 31 40
33 40%

1 : 33 ; 38%
^vV; 32 40% "? ; {

33% 40% |
10 • 73 99

79 ; 97 102

18 87% 93
19 87 Va 91%
27 85 89 y2
12 85% 90%
23 83% 89 y«

28 99% 104% 1 k 5
2 106% 108%
6 107% 114%
2 50% 62

. ^ 1

*•4.* 37% 49% '
2 50 62%

45 37%
'

49% • |
1 50 Vs 62 Va i

25 37% 49% :
, 56 y. -61. i r ' ■]

^ ^ • j

— 38 . 49 V'

la ,48%
13; .c-: 46y.

... 3-'. ;4s. ••
7v-;.;62 -'

■„- *- 62%
54 ;":'v

■;52.k:
; 57%»

—
. . - 49%

1 48 ■ •

59lA'
..4 V '51%
.^■■':V52 v-
•— '• • 51%'

23: i.

22%
23%
23

22% '

22%

23

22%
23

22%

22

22

22

22% '
8 '

4
13

;2
22
54

47%
44

52
51%
51%
-47%
54%
50
48

55

58%
.58%
59 .

59

58%
63

62%,
64% )

65 V
65

56%. v
57

59 - 7

57 •

56% )

56%

56%/
56% v

56% >

51%
57%
58

54%
57%
56% )

56% ,

75

■.+*++ /'.i •-

41 ;':V

44

44-;;,
87% ,

66 '
15% .

101%
116%

90 ^ V
90

63%

48 48 .;

, 52% 57

94% 101%
■S 94 102 t

99 101%
103% 104%
103% 104%

19 22 y4-.
.18% 23

19 y« . 22%
18% 23
19% 23% :
18% 23
20% 23%
18% 23 Va
20% 21 '
18% 23

19% 23
21% 22% <
18% 23%
20 23
18 22%
'20% 20Va..
18% 22%
19% 20%
18 22%
19 ; 20% ;
18 22%
18 22%
17% . 22% ,

. . r;,J 44 ;.v
"'44 k; 44
:58 82 '
53% 79
13% 18 v":

102 34 102^1
100% 101 %
115% 118

—108% 110
w..v: .102: noy2:..

106% 110 k
.•!>> »v''i

67 70

BONDS

New York Stock Exchange ' •

SADenmark 20-year extl 6s 1942
External gold 5%s.^_.— 1955
External gold 4»/2s 1962

El Salvador (Republic of)—
4s extl s f $ Jan 1,1976
3%s extl s f $_— Jan 1, 1976
3s extl s f $ Jan 1, 1976

AEstonia (Republic of) 7s 1967
French Republic extl 7s 1949
Greek Government—

.. • ; .-
A 7s part paid ; 1964
A6s part paid 1968

Helsingfors (City) ext 6V2S 1960
Irish Free State extl s f 5s i960
Italian (Republic) extl s f l-3s 1977
Italian Credit Consortium for
Public Works 1% to 37c 1977
§A7s series B 1947

Italian Public Utility—
Credit Institute 1% to 3 7o 1977
AExternal 7s l— 1952

A Italy (Kingdom of) 7s 1951
AJugloslavia (State Mtge Bk) 7s__1957
Medellin (Colombia) 6V2s 1954
Mexican Irrigation— ^

§A4%s assented 1943
Ass'td to Nov 5, 1942, agree_1968

SAMexico (US) extl 5s of 1899 £__1945
§ AAssenting 5s of 1899— 1945

• Ass'td to Nov. 5, 1942, agree.1963
AAssenting 4s of 1904— 1954

Ass'td to Nov. 5, 1942, agree.1968
; k SAAssenting 4s of-1910 —1945

Ass'td to Nov. 5, 1942, agree.1963
SATreasury 6s of 1913 assent___1933
AAss'td to Nov. 5,' 1942, agree.1963

AMilan (City of) 6yaS
Minas Geraes (State)—

ASec external s f 6'/2

Stamped pursuant to
(Int reduced to 2.1i

ASec external s f G'/aS

Stamped pursuant to Plan A
(Int reduced to 2,125%) 2008

Netherlands (Kingdom) 3%s 1
Norway (Kingdom of) 4J/2s 1956
External sink fund 4y4s_,_— 1965
4s sink fund extl loan— 1

3%s s f external 1 1957
Municipal Bank extl s f 5s^ 1970

Oslo (City) sink fund 4%s— -X955

Panama (Republic)— r

AStamped assented 5s 1963
Stamp mod 3y»s ext to_^ 1994
Ext sec ref 3y2s series B 1967

lAPernambuco (State of) 7s_ 1947
Stamped pursuant to Plan A
(Int reduced to: 2.125%) 2008

APeru (Rep of) external 7s 1959
ANat loan extl s f 6s 1st ser^ 1960

■ ANat loan extl s f 6s 2d ser 1961

IAPoland (Rep of) gold
u;:. A4%s assented-

. /AStabillzation loan s.
A4%s assented

AExternal sink fund gold
; A4%s assented.^——..: 1

; APorto Alegre (City of) 8s... 1961
Stamped pursuant to Plan A
(Int reduced ta 2.375%) 2001

^ AExternal loan 7%s —..1966
Stamped pursuant to Plan A , .

- "

(Int reduced to 2.25%); 2006
IARio de Janeiro (City of) 8s 1946
\ Stamped pursuant to Plan A-W><
;(Int reduced to 2.375%)
AExternal sec 6%s
Stamped pursuant to
(Int reduced to 2%)

Rio Grande do Sul (State of)—
|A8s extl loan of 1921....^,.—1946

■'" ''Stamped pursuant to Plan-A;
, .(Int reduced to 2.5%) 1999

A 6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%)— 2012

A7s external loan of
'

Stamped pursuant to Plan
(Int reduced to 2.25%

A7s municipal loan
Stamped pursuant
(Int reduced to

ARome (City of) 6'/2
ASao Paulo (City). 8s

Stamped
■ (Int

A6V2S extl secured s f__
Stamped pursuant to Plan A
'"

(Int reduced to 2
5ASan Paulo (State)

Stamped pursuant
(Int reduced to

" '

A8s external
Stamped pursuant to Plan A
(Int reduced to 2.5%

• ' A7s extl water

Stamped pursuant to
(Int reduced to 2.25

AGs extl dollar

Stamped pursuant
^ (Int reduced to 2
iASecured s f 7

Stamped pursuant to
(Int reduced to 3.5

Interoat

Period

J-J

F-A

A-O

J-J

J-J

J-J

J-J

M-S

m-N y
F-A

A-O

M-N •

J-J

J-J

M-S

J-J

J-J
J-D

A-O

J-D

M-N
J-J

Q-J
Q-J

J-J

J-J

J-J

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid A Asked Sold

Low High No.

83% 82% 85 23
74% 72% 75 18

> 67% 63% 67% 43

61 62 11
'

—
, ' 44% 44% ' 4
'38 38 1
♦— 247/8

::— 101 101 1

*6% 9%
5% 6%

54 54

96% 96%
20 20%

17%' 18%
*25 27

18 18'/a
27% 27%
29% 31
*5% 9%
35 35

'13

10% 10%

%

;; 10
9

v- 51
% 19

Range Since
January 1

Low High
61 N
59 90

54% 82

88 64%
44% 48 y4
38 41

101 104

— 6% 7%
6 5% 7%
1 54 78
8 96% 100
30 13% 23%

80 12 22
— 22 31

164 12 19%
4

, 18% 27%
23 20% 34

5 . 7%
5 32 37

^ ■ B 9
— 7 7

■

— —

16 16
2 10% 10%

8 8y4
6% 7

8 9%

% 13%
18 31

30% 30%

19% 24
30 33

23% 25
90 95%

97%
94%
93 y.

70 92

73% 92
86 93

80% 95
♦. 80% 95'
104 100

22 27 1
14% 17
14% 17%

14%.; j 17%

-"9%
'

*5% "9%
77 '■ ■ 12%
6% 9%
33 33

27 ... 27
3* 32 ">

"

26 . '

34%

27%
30%

27%

25;
33

27
31

33% 35%

27% 34
32 41

26 35%
83% 87
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99 \'i 99 • 99-
__ >>• ♦102 ...

, •'•V-*-- y 104%
.Vrt . } 101 101%
91 % 90% 91%

.. 103% 103%
2 100 101%

71 89 95%

3 : 108 '110%
15 102% ,104C
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL 16

BONDS

New York Stock Exchange

Serbs Croats & Slovenes (Kingdom)—
£8s secured external—i.—„—1962
£7s series B see extl—1______1962

£ Silesia (Prov of) extl 1958
£4%s assented———- -1958

Sydney County Council 3%s*——1957
Uruguay (Republic) extl 8s—^1946
^External sink fund 6s_ ..I960
LExternal sink fund 6s_._. 1964

3%-4-4'ZaS ($ bond of 1937)— >
External readjustment—.—..1979
External conversion—— 1979

3%-4V»-l {'tis extl conv„ !—1978
4-4%-4%s extl readjustment 1978
3%s extl readjustment 1984

AVenetian Provinces 7s 1952
AWarsaw (City) external 7s—1958
A4%8 assented —— 1958

AAdriatic Electric Co 7s._____._*_1952
Alabama Great Southern 3'As 1967
Alabama Power 1st mtge 3'As 1972
Albany 6c Susquehanna RR 4,/2»—1975
Alleghany 6c Western 1st gtd 4s__1993
Allis-Chalmers Mfg 2s debs.... —1956
Amer & Foreign Pow deb 5s.——2030
American Telephone Sc Telegraph Co—
2%s debentures.—. ——..1980
2%s debentures — ..—.1975
2%s debentures—....— ....1986
2%s, conv debentures 1961
2%s debentures— —.—1982
2%s debentures..—.....1987
2%s conv debentures.. -.1957

Amer Tobacco Co deb 3s —..—1962
3s debentures—1969

Ann Arbor 1st gold 4s„—July 1995
A P W Products Co 5s— 1966
Atchison Topeka & Santa Fe— V' ' '
General 4s -i—1^——.1995
Adjustment gold 4s.....July 1 1995
Stamped 4s...,——..-July 11995"

Atlanta 8c Charlotte Air Line Ry—
1st mortgage 3%s._ .....1963

Atlantic Coast 1st cons 4s_'___July 1952
General unified 4'As A ... 1964

Atlantic 6c Danville Ry 1st 4s_ —194a
Second mortgage 4s a 1948

Atlantic Refining 2%s debs.—..1966

Interest

Period

M-N
M-N

J-D

J-D

J-J
F-A

M-N

JW-N

M-N
Af-N

J-D
F-A

J-J
A-O

F-A

F-A

f -Friday
; Last

Sale Price

Week's Range
or Friday's <

Bid A Asked
Bonds
Sold

■ i Range Since
January 1

■V Low High „ no. >; LOW High

> 1*4% : 5 v:,,/;v3 ■'S 4% 7%
*4V'e 5% •1 7%

f'Ay1', Mmi'p; 7 . . V-.;:ivvvyv 7 13'A
>■:•>. 5 ■? V 5 vVV'V'• 1 ,'-V; S 8%

*90 , 98 V >- 85 90'A
*110 V-V:iv": •

'

•>»■>>
•'Vr •' -*110 • • lis"; 118

v:>^r^; *110 \2\ ;V 121

78% ">V 76 78'A 45 .• 74 86%
— *78 78 85

•f' *76% 80 v '

76 83

-'p- *81% 84 81% 92
80 80 1 77 90

' '
'

"

27% 27% 1 27% 27%
; *7 .. 10% —- 7

•

,7 >• •'
*53A 7 — 5 7

RAILROAD AND INDOS1RIAL COMPANIES

A-O
M-N
J-J

A-O

A-O

M-S

MS

F-A
A-0

J-J

J-D

A-O

J-D

J-D

ArO

A-O

Q-J
A-O ,

A-O

Nov

M-N

M-N
M-S
J-D

J-J
J-J
J-J

Baltimore & Ohio RR— '.■* ;
1st mtge 4s ser A July 1975
1st mtge 5'to ser B (4% fixed
and 1% contingent int)._July 1975

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—* r

• Series G .—.—due Dec 1 1995 A
, . Series K — due Mar 1 2000 •

Series M—. due Mar 1 1996 >
Ref & gen mtge 6% (2%% fixed
and 3%% contingent Interest*—*
Series J—. due Dec 11995

£4%s conv income —Feb 1 2010
Pgh Lake Erie & West Va— <>V,
Ref 4s series A ———1980

S'western div 1st mtge 5% ser A
(3%% fxd & 1 'A % cont int)._ 1980 >7

Toledo Cincinnati division
1st lien & ref M 4s ser D_—1985

Bangor & Aroostook RR—
Con ref 4s

_ 1951
4s stamped —! 1951

Beech Creek Extension 1st 3%s___1951
Bell Telephone of Pa 5s series C...1960
Beneficial Indus Loan 2%s debs—1961
Bethlehem Steel Corp—
Cons mtge 23/4s ser I—..—1970
Cons mtge 2%s ser J—... 1976

Boston & Maine RR—
1st mtge 5s series AC—........1967
1st mtge 5s series II.. 1955
1st mtge 4%s series JJ__—1961
1st mtge 4s series RR ——I960
£Inc mtge 4V2s ser A —July 1970

A Breda (Ernesto) Co 7s ...1954
Bklyn Union El 1st gold 5s.._ —1950
Bklyn Union Gas 4s debentures 1969
Gen mtge 2%s ... ; 1976

Buffalo Niagara El 1st mtge 23/4s„1975
Buffalo Rochester & Pgh Ry—1 ; ■

Stamped modified (interest at
3% to May 1 1947) due— 1957

Bush Terminal 1st 4s .........1952 a

Consolidated 5s „ —1955
Bush Term Bldgs 5s gtd i960

California Elec Power 1st 3s 1976
Calif Oregon Power 3Vis 1974
Canada Southern cons gtd 5s A—1962
Canadian National Ry—
Guaranteed gold 4Vis 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s___, -..—1970
Guaranteed gold 4%s .—1955
Guaranteed gold 4'As 1956
Guaranteed gold 4%s .1951

Can Pac Ry 4% deb stk perpetual—.
Carolina Clinchfield & Ohio 4s 1965
Carthage & Adironack Ry—

1st mtge gtd 4s ——.1981
Celanese Corp 3s debs 1965
Celotex Corp 3Vis debs i960
3Vis debs (1947 issue) .i960

ACent Branch U P 1st gold 4s 1948
Idtentral of Georgia Ry—

? A 1st mtge 5s—-————Nov 1945
§AConsol gold 5s_ —1945
A Ref & gen 5 Vis series B 1959
ARef & gen 5s series C , 1959
AChatt Div pur money gold 4s_.1951
f AMobile Div 1st gold 5s ,.1946

Central Illinois Light 3Vis.. —1966
§ACentral of N J gen gold 5s —1987

A5s registered 1987
AGeheral 4s 1987

A 4s registered 1987
Central New York Power 3s 1974
Central Pacific 1st ref gtd gold 4S.1949
1st & ref series A

(4Vi% to Aug 1 1949)... 1974
1st mtge 3%s ser B 11968

{ACentral'RR & Banking Co
8s-stamp-(partial redemption)i^l-942

Champion Paper 6c Fibre deb 3s 1965

For footnotes see page 28.

J-D

MS
MS

J-J

J-J
A-O

A-O

JfeT-N

J-J
M-N

M-S

M-N

A-O

J-J

M-N

F-A

F-A

M-S

J-J
M-N

M-N

A-O

J-J
A-O

J-D

M-N
A-O

J-J

A-O
F-A

J-D

F-A

M-S
J-J

M-S

J-D
A-O

F-A
• F-A
J-D

• F-A J
M-N
A-O

A-O

J-D

J-J

A-O

J-J

Q-J
J-J

Q-J
A-O

F-A

F-A
F-A

::N-N-
j-j

'

104%
*

101
36

25

100

89%

94

61%
60

60 j1 •

*26

♦103%
♦106% ■;

♦97% 100
1*81 85

*97 98%
92% 93 Vi

93% 94 '

95% 95%
y 90 Va 90%
102% 105%
93 Va 93%

: 93% 96
110 112%
101% 102
101% 102

; - 79%
97%

V"'"1'- •' j'-cyy,.. '• •

122 123

: 110% 111%

>103% —

>104'/a 104%
100% 101%
35 37%
22% 25

100 100

89% ; 89%

93% 94%

d60% 64% 92
d58% 60 Va >192
d58% 63'A ^ 67

72% -V- ' 24
52 316.

86% 87

73% 75

80 82%

90% 91
; 90 91
*99 Va —

120% 121
-

97 97%;
. 98% 99%
♦98% 99%

*89 90%
♦lOlVa 102 Va
*83% 90 T «
80% 81%
57 Va
*26

*102%
93

108%

111%
107 Va
90

*99 104

*100% —

, 102%. 102%

113 113 V2
■t 108% 108%
*109% 109%
111% 111%
111 Va 111%

•107% 107 Vi
87% 90 ?'/-

*108 Vi 108%

"*60% 65%
'102 102%
99 JA 99'A

,65 68
44 V2 49%
7% 7%
7% 7%

55 59 vi
. *19 28

*107% __ ,

47 52%
- 45 503a
39 3,8 47 Va

102 •••■ 101% 102
> 103% " 103 Va 103%

Vf 99Vi 99 Va
- •— 101% 102

32-r:';:.31%-"32r—
*96 97 Va

19% 28
100% 104%
103% 106 Va
97 100

94% 98%
92 103%

90% 94%
92% > 96 ,

85% 90%
101% 105 3 i
90% 93%
91% 97
106'A 112%
101 102%
100% 102%
80 81

97% 100

115% 123%
111% 111%
106% 111%

101 103%
103% 105
98% 102%
25 39%
15% 25
97% 100

90%

95%

88% 92

88% 91 .

119 121
94% 97V2

96 99%

9§% 98%

90 100
101 102%

?2% II Va
50 58%
19 27

92% 96Va
88% 93 Va

95% 98%

59 64%
101Vi 102

87% 93'/a
105 107

99 103%
99'A 100%

; 1Y. 100% 105

15 111% 113%
28 108% 109%

f { _ -•;•'• 108 Va 109%
2 ■ 111% 112%
12 110% 112'4
20 106% 107 Va
102 82% 96 ;>.' •

-- 107 108%

58'A 62 4
21 100'A 102%
5 99 99 Va

.3 78% 79 >

59 63% 68" :

201 39% 4934
40 6% 8'A
45 ■ • - 6% 8%

V: 6 52 59'A
18% 19

—'— 107 . 107 Va
698 37% 52%

L ,057 35% 50%
221 32% 47 Va
—, ' 32'A 37

11 97 Va 102

29 102'/a 103%

■i." 5 ; 96 Va *99%
21 101% 102

: 191: V 29'A -33%';
— 96 98'A

v:i>;•• ,v> BONDS

Chesapeake & Ohio Ry—
General gold 4%s^i?—"
Ref & impt mtge 3%s D„ 1996
Ref 6c impt M 3%s series 2 LA.1996
R 6c A Div 1st cons gold 4s.—.1989
» 2d consol gold 4S——-—--.--i.1989
Chicago Burlington & Quincy RR—
General 43———— .1958
1st 6c ref 4%s serjes B_„. 1977
1st & ref mtge 3%«-——i— 1985
1st & ref mtge 2%s__.ii-.i,;.t,..1970

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s__— .1997
1st mtge 3%s ser B.—.1985

Chicago 6c Erie 1st gold 5s_—L..1982
Chicago Gt West 1st 4s eeries A.—1938
AGen inc mtge 4Vis——-Jan 1 2033

Chicago Ind 6c Louisville Ry—
A 1st mtge 4s inc ser A.—Jan 1983
A 2d mtge 4Vis inc ser A_j—Jan 2003 r

Chicago Ind 6c Sou 50-year 4s 1956
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A. 1994
Gen mtge 4%s inc ser A__Jan 1 2019
4%s conv inc ser-B—j.—Jan 1 2044

Chicago & North Western Ry~
2nd mtge conv lire 4%S—.Jan 11999
1st mtge 3s ser B 1989

Chicago Rock Island & Pacific Ry—
1st mtge 4s Series A^-->itl—^2>_1994
Gen mtge conv 4V2S ser A__Jan2019

y V- ■ * '£).
Chicago St X is New Orleans 5s>i_195i:

■ Gold 3Vis._— —1951
Memphis Div 1st gold 4s_V—.1951

Chic Tcrre Haute <fc S'eastern Ry— >
■

. 1st & ref M, 2%*4%S. 1994
Income 2%-4,%s.>_—— 1994

Chicago Union Station— ,, :
1st mtge 3%s series F—.....19G3
1st mtge 2%s ser G—— —1963

Chic & West'n Indiana conv 46—1952
'u:\ 1st & retJAV46 bevies

1 - t f , J > ' ' * <••• '

Cine Gas tc Elec lit mtge 2%s>.1.1975
Cincinnati Union Terminal—

1st mtge gtd 3%s scries E.__ 1969
1st mtge 2%& 8er , G__. ..--^_._1974

City Ice & Fuel 2.%s debs :.-—^i_1966
City Investing Co 4s debs—1-—.1961
Cleve Cin ChiC«fe St' Louis Ry-^ >>
General gold .4sy.> '

■, General 5s seri<»-' B-.—vi.1993«
Ref & impt 4%s- series E.2__L.__1977
Cin Wab & Mich Dly 1st 4s..—199.1
St L Dly 1st colFtr gold;4s^_t 1990

Cleveland Elec Illun). 3s ^^.—..1970
'l5t:fmortgage>:3s>i.i>^>^t^^il982f:

Cleveland & Pittsburgh RR-^-i .

Series C 3lAs gtd... .1948
Seriei D 13 Vas • gtd ——.1^.2.1950

Cleve Short Line 1st gtd 4'As.—.1961
Cleveland Union Terminals Co—

1st mtge 5%s series A— 1972
1st nitge 5s series B 1973
1st mtge 4% s series C—i.—1977

Colorado 6c Southern Ry—
4V2S (stamped modifiedi.. ^..1980

Columbia Gas & Elec 3%s debs...1971
Columbus & H V 1st extl gold 4s__1948
Columbus & Sou Ohio El 3'As: 1970
Columbus & Tol 1st extl 4s__—_.1955

Commonwealth Edison Co— >7
1st mtge 3s series .L-—1977.

Conn Ry & L ist & ref iVAs. —1951
Conn River Pwr s f 3%s A..— 1961
Consolidated Cigar Corp 3'As......1965
Consolidated Edison of New York—

1st & ref mtge 2%s ser A_. 1982
1st & ref mtge 2%s ser B__1 1977
1st 'dfc -ref mtge 2%s ser C—1972
1st & ref 3s series D 1972

Consumers Power 1st mtge 2V8S...1975
Continental Baking 3s debs—__1965
,'Cruciblc Steel 1st mtge 3'As. 1966
§ACuba Northern -Ry 1st 5Vis....1942
ADeposit receipts . _ i .A

ACuba RR 1st' 5s gold 1952
v* ADeposlt, receipts '
A7%s ser A deposit rct8i__.___.1946
A6s sbr-B deposit rctsi^i—L.lLi.1946

Dayton Pr &Xt 1st mtge -2%s—..1975
1st mortgage 3s.__—1978

Dayton Union Ry 3%s ser 3__ 1965
Deere & Co 2%s debs^ 1965
Delaware 6c Hudson 4s extended.—1U63
Delaware, Lack 6c West RR Co— >
N Y Lack 6c Western div;., ,

•

1st & ief M 5s ser, C.i———1973
Alncome.mtge: duer-vi^rAz .i.1^1993

; Morris &• Essex-division.. .

•: Coll Tr- 2042 .

Delaware Power) (fe-Xjght;: 3s^.1:>.A_i973
•

1st -mt^e &r coll.tr. 3%si—--^•-•--1977 ,<

Denver & TUo Grande West RR-^i;
1st-mtge ser A (3% fixed
1% contingent inti__-__ ..1993

A Income mtge ser A (4V2 Vo_ . .

• contingent int), ...^018
Denver 6c Salt Lake—
Income mtge (3% fixed

1% contingent int)_.1993

Detroit Edisori 3%s series.G^'-.——1966
• Gen <fc ref 3s series H__.—...__1970
Gen & ref 2%s series 1—1 1982

Detroit & Mack 1st lien gold 4s 1995
ASecond gold 4s A,—___i_——1995

Detroit Term & Tunnel 4%s 1961
Det Tol & Iron ton RR 2%s ser B 1976
Dow Chemical 2.35s debs 1961

t§ ADul So Shore & Atl gold 5s—.1937
Duquesne Light Co 2%s 1977

East Tenn Va & Ga Div 1st 5s_—.1956
Ed El 111 (NY) 1st cons gold 5s_—1995
Elgin Joliet & East Ry 31As__^__.1970
El Paso 6c- S'western- lst 5s.i—_-i^l965

5s stamped ; — 1965 ..

Friday Week's Range '>'• >'
fntereet / Last . ^ or Friday's Beads
j. Period Sale Price Bid 6c Asked ?'<* Sold

'
"

Lota High ' No.

M-S 130 "■>: 127% 130' ':>•» > 9
M-N > 103% 103% 103% V:'v 68
F-A 104 104 % . 15
J-J *115% us:
J-J $§£00: *._ 120,;: ;t>> —

'J'-Jy 111% 111% 43
F-A 110% 110% 111 , y>;V; 24
f-a ''' v'i 98% 98% >, ■•' '« 1
F-A >- ,y 96 96 ;■ • 3

J-J 36% 34% 36% . ; i8i
M-N

' T*** :
73 73 2

Range Since
v

January l'>"
Low High

121 130 : •

100%* 104
101% 104%'
115' 117

110% 110%

108 111% v

109% 112 •'
93 V 100%
91 96'A

34

71%
41%
73%

M-N

J-J

J-J

J-J

J-J

J-J

J-J

Apr,
Apr

Apr
J-J

.J-J
Apr

J*D-
jaD
J-D

J-J
J*J

JS

JS
j-J

M-S
'

A'V;.-

;.aro-,

F-A

F-A

J-D

J-D

J-D
J*D
J-J
J-J

M-N

J-J

J-D

M-N

F-A

A-O

A-O
A-O

A-O

M-N

M-S
A-O
M-S
F-A

F-A

J-J

F-A

A-O

M-S

A-O
J-D

M-N

M-S
J-J
M-N

J-D

J-D
J-J

J-J
J»D
J-D

*120 129

82% 83 "

64% 65
■ ? ■■ •*'•■:.'

57% 57%
42% 44

*89% 983A

111 115

79 90

55'/a 67

54'/« 59%
39% 48—
88'A 89%

-•'At,. *• 104% 104% 5 99% 104% >
• 72'/a >'■•■'71% 72 Va 110

'

65% 72 Va -
55 ■ 54%- 56% 133

'

| 63% 57% -

61% 80% 62% 205 V 58% 65%

„ :\"r 92 92 89

105% 105% 106 ,'.'83: 101% 106 ->
78'/« 77% - 78% 250 71% 78% '

-.y,V>>; 101% 101% 2 -100 -' 104%
• *._ 101% ... ■, . >'•. -- loo-v- 100 Va*

*
' 100 »/a 101 - ~7 >100 101 Va .,•>

t, i.V;
80% 60% 1 88%:L

•. ' V-'V
• -,75; ^75%'

'

v •' 28 ■
V 774' 76% V

'

"*-y •:' -104% 104% "V 102% -104%- "
f 101% 101% 1 100 101%

105%
105%

X05VA105WWO:
105% 106
i*"^V-^ii

99%'-99%I'J-y
109 109 " H:
*98% 100 •'.••!AV;

80 V'v 80::v*--.tt;-:',

104%

107%

95

102%

100S/8

91

38%

32%

, '86. '87% . i •'« 2
*99'A 119 -iA" •

•71% 73 VA 86
66% 67 14
89 89 9

A-O
J-J

J-D :

A-O
. m-n

M-N

;m-n
M-N
A-O

'J-D

J-J

Apr

J-J

M-S
J-D

M-S
J-D

J-D

M-N

M-S

JrJ

J-J

F-A

M-N

J-J

M-S
A-O

A-O

105% 106
*104'A --

*100%
'101% —

y 96% 96%

"105% 106'A
"105 105'%
100'/a 101%

55% 56%
*99 % 100 •

*100%
105 106'A
*107

103% 104%
*104'/a
107% 107%

'

*95%

96% 96 ?e
95 95

99% 99%
102% 103

• 99% 100%
99% 99
89 V 91

-*52% 53
38% 3878
80'A 80%
32% 33 -

34 Va 34%
*33 55

, ->103 ' -105
102' 106

-/ .98 99%-,
n-•

107 109
98s >99

.r >• 91%-^ 92'A-
•78 y ' 81%

v t 82 87%
■ 97 ' 09%

68 '73%
59% 67

>84% 89 .

103% 106
103% 104%

101 101

95 -97Va

\04 106%
100'A 105%
96% 101%

51 56'A
98% 101%

27 105 106%
107 >107

101% 104%

lOC'A 107%
95 96%

95

92%
97

101%

96

88

52%
37%
80%

32%
'5> ?.;"••• 33%

97% *
95

99%
103

100%
99%
92%
•54% • •;
, 40 y« )

83

>35% r-Z
37%
'36%

62% 62
V--\::V*102v

.,1
, 8a.Mr.83.*.

>>17yy,v.54;.1v:f.6A%-^:c

>:60>-v;,A54Smv63- •

87% 88%

58 60

78'A 78 79

110 110

103% 104
__ •':". 97'A 97'A

"

■

. *69% 74 .

, ^68% 65'
—

,*102 115
A. •*__ 84Vi

■? __ 97% 97%

'•'47%'42% 48
100 99% 100

96 •

68%
58 Va
96

81

97%
71

63 V
102

84

*111% 112%
..-,*145 156'A

*104% —

105 >>".,103Va 105 >
*100% —

96 Va 18 < ;

38 48 ;

98% 100 Ve

>:110 V 111

.156% 156%
> 102 104 V'4
•101% 105
100 100%
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NEW YORK BOND RECORD
'

RANGE FOB WEEKENDED APRIL 16

BONDS Intfrril

New York Stock Exchange Period

Erie Railroad Co—

uen mtge inc 4%s ser A Jan 2015 J-J
1st cons mtge 3 Vis ser, E— 1 1964 lA-O
1st cons mtge 3VeS ser P _1990 ■>': J-J
-1st cons mtge 3VeS ser G 2000 - J-J

•>.: 1st cons mtge 2s ser H 1953 <• Af-S
Ohio Div lst. mtge 3 Vis 1971 VP M-S ■'

Firestone Tire & Rub 3s deb 1961 Af-N

JFlorida East Coast 1st 4%s 1959 p J-D
A 1st & ref 5s series A 1974 M-S

•

. ACertificates of deposit M-S
Francisco Sugar coll trust 6s _1956 U- M-N

Gas & Elec of Berg Co cons 5s 1949 '•'/ J-D
General Realty & Utilities Corp-^-
A 4s conv inc debs 1969 M-S

Goodrich IB P) Co 1st mtge 2%s_1965 ' Af-N
Great Northern Ry Co—
General 5%s series B_ 1952 J-J s.

General 5s series C 1973 J-J
General 4%s series D 1976 i J-J
Gen mtge 3VaS,ser N__ 1990 -r J-J
Gen mtge 3'As ser O 2000 J-J
Gen mtge 2%s ser P____ 1982 ->/ J-J
Gen mtge 2%s ser Q -_^.2010 J-J
Gen mtge 2Vis ser R 1961 J-J

AGreen Bay & West deb ctfs A - - Feb
ADebentures ctfs B_^_ - - Feb

Greyhound Corp 3s debS-__„ 1959 - A-O
Gulf Mobile & Ohio RR—
1st & ref 4s.series B_ 1975 - J-J
Gen mtge inc 5s ser A July 2015 - J-J
1st & ref 3%s series D 1969 A-O

* Gen mtge inc 4s ser B Jan 2044 , Apr
Gulf States Util 1st M 2%s 1976 Af-N

Friday
Last .

Sale Price

Week's Range
or Friday's

Bid & Asked

Low High

68% 69%
♦93 100 ' ''
♦62 83 "

♦78 85

♦95 100 '

♦99 100

103% 103% 103%
t •.__/•:• nonv :. •

58% 58% 58%
60 ^

102% -102% 102%

>102% __

82 83

100% 100%

111 111

121% 121%
114 rr 114

- 96% 96 Vi
' 93 Va 93%
86% 86%
78% 78%

1 93 93
♦57

7

Bonds

Sold

No.

70

Range Since
January 1

Low High

64

93

78

79%

96%

69%
93

82<

80%
96%

83

100 =

121%

21 V 102 104
'''Li. •* . 100 101%
20 50% 62%

''•J— 59 59

12 102% 103%

'Li ■ 103 103

9 81% 83%
27 -

; 97% 100%

4 109% 112
17. . 116 121%

'

1 110 114
t 4 90 97

6 VV 88 93 VB
•'.10. ://•- 82% 86%
'''.12/ 74 78%

t&A 91% i 93%

41 ; y: f;/*6% ~7%
12 100% 102%

21
'

93 "' 98%
2 67% 77

Lj. •V/m' 92% 96
134 56% 62%

93% / 95

Hackensack Water 1st mtge 2%s__1976 Af-S
Hocking Valley Ry 1st 4%s 1999 -J-J
Household Finance Corp 2%s 1970 ' J-J
Hudson Coal 1st s i 5s series A^_1962 . J-D
Hudson Co Gas 1st gold 5s_ __1949 >M-N
Hudson Si Manhattan list A-.>_*1957 F-A '

u £Ad|Income,, 5s-^-.rrr-<»L.Fe^ 195Xp A-O
PP' PP V' • ' ••• P& •' "• iV% *' 1 ■--

Ppp/ppp ■•*/, f h,:y/-y.. - vyj
Illinois Bell Telep 4J%s series Al^.1981 J-J
Illinois Central RR—- " • 11
1st gold XXj ':iiJ95V~J-J •

. ,1st gold * J-J
Extehded lstr gold yV/AL-O'V

•'•"1st gold 3s sterling v 1QS| jtr-a
Collateral trust gold 41^^^11952 A-Q

,Refunding4s___ _1955 M-M/
Purchased lipea 3%s„.^_.^^i952 J-J
Collateral trust gold 4s 1953 - M-N
Refunding 5s______ _„1955 :. M-N
40-year 4%V__ _1966 F-A

y Cairo Bridge gold 4s__ i_._i.1950 * J-D V.
A Litchfield Diy 1st gold. 3s _^r1951 J-J

Louisville Div & Term gold 3%s_1953 J-J
Omaha Div 1st gold 3s_ -1951 F-A
St Louis Div-& Term gold 3s—„-1951 J-J
Gold 3%s_^ __1951 J-J

Springfield Div 1st gold 3%s 1951 J-J
• Western Lines 1st gold 4s __1951 F-A

ii v Registered :. ". f-A
111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963 J-D,

1 1st Sc ref 4%s series C * 1963 J-D
•'V 1st ref mtge.4s ser 11963 r • J-D
Illinois Terminal Ry 4s ser A ^ 1970 - J-J
Indiana 111 & Iowa 1st gold 4s 1950 J-J
Indianapolis Union Ry Co—-
Ref & Imp 2%s ser C_ 1 1986 J-D

tInternational Great Northern RR—
A 1st 6s series A 1952 J-J
a Adjustment 6s series A___July 1952 ^ A-O
A 1st 5s series B_„ 1956 J-J
A 1st gold 5s series C-i 1956 J-J

§Alnternat Hydro-Elec deb 6s 1944 A-O
Int Rys Cent Amer 1st 5s B 1972 M-N

]*y-< • <

James Frankl & Clear 1st 4s 1959 J-D
Jersey Central Pow & Lt 2%s_«-_197.6 Af-S

— • 97% 98 '

»102%i03% 7

^01%7,_L ";v ■

103 - ' ' 101 103 ; :
102 100% 102

■ -L+ ; : 101 j.ioiv,
98% : - 96% 98%
105% 105% 105%
^■84 82%v B4%-

:
— - *104% —

•

— . 4100%
♦100%

— • *98% i_
— "99V» .J-' '

'

'100%
093 0-^-

IZ % • 102 Va 102% '

94% 95%
119% 126%
7 94%. - 97.%
• 88 91%
104% 105%
57% 62%
17% 24%

•99%
98

98%
7957.;-
102%,
77
104%
97 -

,99%
95%
97

97-

103%
103%
101%
101

105%
84%
104%
100

100%
100
100

101%

97 V« 95 97%, 89

89% 86 89% 43
82 1 78% 82 'V: '5' I 15
__ ♦95 h 96% / f
— 102 ; 102 3

—. Zw ♦— ' 90 ^ ..,—'.

57% 57 % 58 ry 43
25 • 23% 25 i",-s 80

55 54 55 r: Ay-. 8

53% 55% 35
62 VA 61% 62% 47

101 102 :• 4

102 102%
101 101

88% 97%
81%. 89%
77 . 82%'
95 97,:
100 102

85% 85%

52% 58%
20 25%
48% 56%
50 55'A
60 63%
101 102

Kanawha & Mich 1st gtd gold 4s__1990 A-O
Kansas City Power & Light 2%s__1976- J-D
Kansas City Southern Ry 1st 3s—1950 A-O

1st mtge 4s ser A—- 1975 A-O
Kansas City Terminal Ry 2%s 1974 ; A-O
Kentucky Central gold 4s .1987 J-J
Kentucky & Indiana Term 4%s 1961 J-J
Stamped _„1961 • J-J
Plain

— __1961 - J-J
4y2s unguaranteed .___1961 J-J

Kings County El L & P 6s__ 1997 A-O
Koppers Co 1st mtge 3s _1964 A-O
tAKreuger & Toll 5s ctfs_ 1959 Af-S

Lake Sh & Mich Sou gold 3%s 1997 J-D
3V2S registered _i._:__i_„_,__-_,_^l997 J-D

Lautaro Nitrate Co Ltd—
• A 1st mtge income reg____ 1975 Dec

Lehigh Coal & Navigation Co—
S F mtge 3%s ser A__„______«^1970 * A-O

Lehigh Valley Coal Co-^- - i;
+1st & ref sink Jund 5si'i-;_J„i_Z_1954 '•' F-A
IB 5s stamped 1954 F-A

1st & ref sink fund 5s 1964 F-A
5s stamped — ;^__1964 ^; • F-A

>; 1st A5 ref sink juzut 5s^i_i^„^Ll9747r-- F-A
5s stamped -.__^_i_il974 • " F-A

Leh Val Harbor,Term gtd 5s :__1954 . F-A
Lehigh Valley JRy Co NY 4%s ext_1950 J-J
Lehigh Valley RR—
4s stamped modified ^—^—^-^OOS Af-N

. • 4s registered .___2003 Af-N
4V2s stamped modified-w-._ _r_:^_2003 Af-N
*'
4%s registered 2003 "r Af-N

v 5s stamped modified--— 2003 Af-N
Lehigh .Valley Terminal Ry ext 5s_1951 A-O
Lexington & Eastern Ry 1st 5s 1965 7 A-O
Liggett & Myers Tobacco 5s__. 1951 A-O
Little Miami gen 4s series A 1962 M-AT
ALombard Electric 7s series A _1952 J-D
Long Island unified .4s______ ;_1949 Af-S
Guaranteed ref gold 4s 1949 y Af-S
4s stamped.^,—— -____1949 Af-S

For footnotes see page 28.

101 %

'

78 79 6 75% 81%
98% 98% , y

.-y

1H 95% 98%
\ i - t

95 95 '
y 2?Z 94% 98

♦99% 98% 100

102% 102 % :: 2 v. 102 Va 103
102 Va 103 71/f 96% 103%
♦93 : 99 a*L "'r' 97% 100 Va
114% 114% './■ 12 110% 114%

. ♦-• 75% "
"'

Lttt' 44 , 45

: *95% __ —L 97 97%
♦112% —; /.ILL 112% 112%
*—".' • 97% " LL . '.97% 97%
♦168% . .' •' 169 176

101 VB 101% 14 99%, 101%
1% 1% y?; 6 ■■..V 1 vV 1%

95

°86%

90.

Z; .90

'"♦96%
: ! 97%
'89 Va
''89l/a
"87%
"81 Va
67

73

31%
32

34%
35 7

97%

93

88%
68

74%

36 1
32

39 ;

35ilJ
39% 44%
74 74%
121

110

*105

27

121

110%
110'
27

101 A"" 101A 101%'
101 sa 101A 101A

88% 96 :
82% 87%.

83% 91%

90 95

95 97%
85 Va 87%
84 88'/a

82% 89
60 68

67 ,74%l

27

'26%
" 30

30%
.."36%'
; 67
121

110

36 •

32 '

39

35

44%
74%
121

111%

,18 34
*

101Vb 101A
'

101A 102 VB
^ 101102.1

, BONDS Interest
New York Stock Exchange . t • Period

Lorillard (P) Co deb 5s___ 1951 F-A
3s debentures _^_1963 A-O

Louisville Gas & Elec 3VaS— 1966 . M-S
Louisville & Nashville RR— • .

1st & ref M "3%s series F __2003 A-O
1st & ref M 2%s series G 2003 A-O
St Louis Div 2d gold 3s 1980 '; Af-S
'Atl Knox & Cine Div 4s 1955 Af-N

Friday
Last

Sale Price

102%
10&

Week's Range
or Friday's

Bid & Asked

Low High
110 Va 110V4
102 Vb 102'/2
108 .108

IOO'/b 100 Va
88% 88%
95 95

♦109% 111

Bondi Range Sfnec
Sold January 1

No. Low High
6 109 110%

17 101 102%
9 105 VB 108

2 95 100 Vb
4 84 88%
2 92% 96 Va

Macy (R H) & Co 2%s debs. __1972
Maine Central RR 4'/as ser A___u_1960

1st mtge & con 4s ser B________1954
Manati Sugar 4s sink fund__Feb 1 1957
AManila RR (Southern Lines) 4s 1959
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s___ , _1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5%s 1950
Michigan Central—

*■' Jack Lans & Sag 3'/2s; __1951
1st gold 3%S- 1 1952

■i. Ref «& impt 4'/2S series C _____1979
t Michigan Cons Gas 1st mtge "3V2S-1969

1st mtge 2%s_ j________J_1969
.;> t § AMidland of N J 1st ext 5s_rT^_Ll940
Minnesota Mining & Mfg 2%s_____1967
Minn St Paul & Sault Ste Marie—

1st mtge 4'/2S.inc ser A Jan 1971
AGen mtge 4s inc ser< A____Jan 1991

'Mo Kansas &: Texas 1st 4s_ ,_1990
Missouri-Kansas-Texas RR— 1

Prior lien 5s series A.__ ___1962

40-year 4s series B 4—1962
Prior lien 4y2s series D____j____1978
ACum adjust 5s. series A Jan 1967

f ^Missouri Pacific RR CO—
v A 1st St ref 5fr series A—Wul—J: 1965

■

•■ AGeneral 4s 1975
A 1st Sc ref 5§ series F-_r_r_____1977
A 1st & ref 5s series G______-___1978
AConv gold 5%s ser A__-_^._j.____1949
A 1st & ref gold 5s series H_____1986
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s___1991
Monongahela Ry 3y4s series B____1966
Morrell: (John)' & Co 3s debs__r_'_1958
Morris & Essex 1st gtd '3%s~—-2000
Constr M 5s series A ^1955

Constr M 4%» series B_.l—____1955
Mountain States Tel & Tel 2%s___1986

M-JV - 1
—. ♦101% 101 99 100

J-D 70% 70 70% ~6 67 71
J-D ♦95 97 97 98
M-N 85% 85% ~1 84% 86
Af-N ♦__ 72 __ — — .

J-J . i-/' •• ' „ ♦97 Va 98 , • 94% 98
-

J-D «— ♦97 V2 98 98 98
- - Af-N lOOVa 100% 10 99% 100 Va

A-O
... 100 99% 100 Va 34 98% 100 %

M-S
•

t

♦100% __ __ 100% 100%
- Af-N ♦98% __ 99% 100
; J-J v . 81% 83 0'

ju v 80 85
- - Af-S z *""" ■ ■ v 105 105 Va 12 104 Va 106%

Af-S ♦94 96 96
- 4-0 54% 55" ' 18 51 57

A-O ♦101 Va 101%
•--* '

98% 101 Va

•• J-J ,, a93% 93% 90 93 Va
r - J-J 'Tp>. 55 VB 55% 57 27 50% 57%

J-D . • >' '/ 77. 75% 77% 152 68 Va 77%

J-J 75% 74% 76 15
r

71 VB 76

-y J-J V. 63% 7 63% 65 2 61 -65
V- J-J w,;v'.66 , 66 . . 66% 6 61% 66 Va
V A-O

r = &6 .. 65 66% 58 47 67

^ F-A 77% 79 .P 42 71% 80
Af-S •/ . 35% 34% 36% 419 30% 39 .

Af-S.r ,• .. 79 / 78 79 Va 272 •C - 71% 80%
Vy- M-N 78 79 29 72 80 Va

Af-N v. 23% ., 21% 23% 964 18% 27%
A-O

1 •

79 ■ 78 ::;-79 29 71% 80
•

F-A 78% 77% 79 322 71% 80 VB
M-S p LL- •*' 64 65 4 61% 65

p F-A 103 103 - 1 101% 103
M-N 100Va 100 Va 100% 1

* 99% 102

";p J-D I . 58 57% 58 % 36 54% 59%
'M M-N fPP 77% 77 Va 7o % 24 68 Va 79

- - M-N ;;,l X- 71V: yy 71 71% .!• 15 64%
1

72% •
- Af-S S t 91 V" 91 Z; 14

'

88% 91

Nashville Chattanooga & St Louis— ■;

'.'1st mtge 3s ser B f,— 1986 } F-A : - __

National Dairy Products'2%s debs_1970 ; J-D lOO'/e
Natjonal Steel Corp 1st mtge 3s__s.1965 V A-O 194 Ve
National Supply 2%s debs________1967 J-D ,4 —

ANaugatuck RR 1st gold 4s___ 1954 Af-N , . . • __

Newark: ConsoliGas con^ 5s-«_T-Jwl948 " J-D
New England Tel & Tel 5s A__ ^1952 J-D • - 104%

1st gtd 4Vis series B_—— 1961 *: Af-N - 117*%
3s aebentures —-1983 A-O __

N J Junction RRi gtd 1st 4s__—^1986 F-A :
New Jersey Power & Light 3s___^_1974 Af-S :;5--
New Orleans Great Nor 5s A —1983 J-J ' __

■ New Orleans "Northeastern: RR-?-j V' • • • ;. .

Ref & Imp 4%s series A „i___I952 *" J-J : — '
New Orleans Term 1st gtd'4s_:_j—1953 J-J 103%

V JNew Orleans Texas & Mexico Ry— *' ■ \ ;
A 1st 5s series- B^^--;___*-._____^_1954 A-O •.,••90%

- ACertificates of depoBit —- V . 1
A 1st 5s series 1956

. F-A 90
. . ACertificates of deppsit-

A 1st 4%« 'series ,1956
, F-A vr ; —

•

aCertificates of deposits '1 .ii • a .

T 41st 5%s series A- 1954 ^ A-O . ; — -
ACertificates of deposit' ' :

New York Central RR Co— •
. . ' y

Cons 4& series A__—: —.1998 " 66%
'

/Ref & impt 4%s series A^i-w_42013 A-O " .•., :. 72%
Ref & impt 5s series C_________2013 A-O .81

N Y Central & Hudson River RR—
General mlg£ 3'/28___ .__1997 J-J : 83% .

3%s registered --^-1997 J-J
Lake Shore coll gold 3'/2S___ 1998 F-A

3%s registered —1998 F-A
, Mich/Cent coll gold 3%S—-——-1998 , F-A , V —

'

3%s Registered ——-——v-»-1998 . F-A y —

New York Chicago & St Louip—
Ref mtge 3%s ser E -t-___._j.l980; : J-D 96%

'.1st mtge 38 ser F— ____1986 A-O
'NY Connecting RR 2%s ser B 1975 A-O > . 89 t
NY Dock 1st gold 4s : 1951 F-A , 1007%
N Y & Harlem gold 3%S— 2000 Af-N ■ __

Mtge 4s series A r—___i.2043 . J-J ' -

Mtge 4g series B 2043 J-J ■' y
N Y Lack & West 4s series A„__1973 Af-N 71%
4'/2s series B. —1973 Af-N "/./; __

|N, Y New Haven & Hartford RR—* _ • ' /
8 aCollateral" trust 6s—— 1940 A-O , 72

. a debenture 4s —1957 Af-N. 35%
•. 1st & ref mtge 4s ser A____ 2007 J-J '? - 66

AGen mtge conv inc 4V2& ser A-2022 May t 36^'s
raHarlem River & Port.Chester^-- ? •: Y**
: 1st 4s —1954 ' Af-N • a-

$AN Y Ont & West ref 4s___-June 1992 / M-S R 9%
aGeneral 4s —1955 J-D, ~ 4'%

N Y Power & Light 1st mtge 2%s__1975 Af-S .; :/y y_ -
N Y A: Putnam 1st cons gtd 48—1993 ' " - A-O . .

r.Z.N Y State Elec & Gas 2%8——-1977 J-J '
N Y Steam Corp 1st 3%s—; _1963 J-J ;

}N Y Susquehanna Sc Western RR—-
81st refunding 5s_—1937y J-J ..—

§A2d gold 4%8__ 1937 F-A ."y/i//--
. 8aGeneral gold 5s—_—-1940 F-A v.- —
/ 8^ATerminal 1st gold 5s_-.I--.-Li-.1943 Af-N '— ■

N Y Telephone 2%s ser D—__L__1982 J-J 91 Va
Ref mtge 3%s ser E——______ 1978 F-A

18AN Y West & Bost 1st 4'/2S 1946 J-J 15
Niagara Falls Power 3%s 1966 . M-S 108%
Norfolk Southern Ry Co— ;•>*/'? ...*
AGen mtge 5s conv inc _2014 A-O . .v• . .62/a

Norfolk & Western Ry 1st gold 4s_1996 A-O • • 128%
North Central gen & ref 5s_» _ 1974 A; M-S

V ': Gen & ref 4V2s series A 1974 M-S
Northern Pacific Railway— ; A

„ " _ ,

Prior lien 4s— Q-J •.. ,104
4s registered — 1997 Q-J --

General lien 3s Jan 1 2047 , Q-F 65%
3s registered -2047 Q-A --

r Ref & impt 4%s series A __2047 ; ;; J-J
Ref & impt 5s series C__„ 2047 J-J --

Ref & impt 5s series D ,—2047 J-J , 99%
'.// Coll trust 4%s ______1975 M-S 101 %

92
160% 100%
■103% 104 VB
♦97 Va 99

♦100 Vb 103

*•104% 104%
117%T17%
102 102 •

♦__ 90

♦102% .L-
♦lCO'/a —

103% 103%
103'/a 105%

89 90%

$ 89 Va 90 »

88 55 '

91^4 92%

r; 66 67
/: 71 72%

79% . 81%

y 83 83%

t °78 79
63% 63%

'

. 62 62
y 62% 63%
♦58 67

95 96%
y 90 90/
88% 89 %:
100 100%

♦101 Vb —

^•96 r 100 > -

fci 99 99
71% 73
79 79%/

71% 82%
14% 15%

65% 66%
d35'/4 39 V4

101% 101%
8% 9%
3% 4 V8

-,♦98 98%
/, 63 65 1

97

A106 106%

37 37

32%
Ay 15% 15%

73% 73%
97 97V2

: 103% 103%
14% 15 V4
108% 109

59% 62%
:
128% 128%'
♦115 116

♦106 128

104% 105%
100% 100 Va
65% 66 Vb
♦63 63%
93 94

99% 100

. 99% 100%
101% 102%

84% 87%
97% 100%
102% 104%
97 98

101% 102%
27 104 105 Va
"14 - 115% 118

15 100 102

- —

101 102%
-- 100 101

3 102% 103%

10 100% 103%

23 81 90%
80% 84

11 80 90

84% 84%
15 78% 88

19 85 93

:.--vZ. 84% 86%

106 % • 63 '' 67 Va
181 66% 72%
91 '/ 74% 81%

29 79% 83%
76 78%

19 62 65

2 v 62 'r 62

21 ! •V 60 63%
? 57'A 58

46 91 96%
20 81% •90

16 y 82% 89'A
. 7 96% 100%

"l 98% 100
4 70 Vb 74

6 76% 81

25 65% 73 Va
249 10 15%
276 60% 67%

759 v; 31 39'A

10 •;* 98% 101 Va
119 7% 10

41 3 4'/a
— # 95% 98

11 V 60 % 63

; 7 / 105 • 107%

9 • 32 • 37

8 12% 17

,/ 1 73% 77

10 93% 97 Vz
1 103 % 104%

190 9% 15%
9 106% 109

70 "49 / 62%
18 127 129

109% 110

59 99 105%
1 96% 100 Va

63 61% 67'A
— — ' 60% 63 Va
16 87 Va 94

5 92 100

16 92% 100%
67 99% 102%
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100%

10 Is. 83% 8G'/a
13 101 102%
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nNEW YORK BOND-RECORD
RANGE FOR WEEK ENDED APRIL 10

Monday, April 19, 1948 / •

'rrf

BONDS . , / ■ ■ . .

New York S(«ck Exchange , ; ■ ^

Northern States Power Co— V
(Mian) 1st mtge 2%s 1974
1st mtge 2%s 1975

(Wise) 1st mtge 2%s 1977

lOgdensburg ft Lake Champlain Ry—
A1st guaranteed 4a .-1948

Ohio Edison 1st mtge 3s ,—,1974
1st mtge 2%a 1975

Oklahoma Gas ft Electric 23/is 1975
Oregon-Washington RR 3s ser A-.1960

Inter—4
Period

F-A

a-o
A-O

Friday
Last

Sale Price

J-J
M-.S

A-O
V-A

A-O

10'/4
101 %
96

104%

Week's Range
or Friday's
Bid A Asked,}
Low High

•

98 98

07% 98ft/
*95'A 101 ■-

10% 11
101 102

95% 96
95 95

104% 104%

Bonds

.Sold
No.

2

9

Pacific Gas ft Electric Co—

1st ft ref 3%s series I__ 1960
1st A ref 3s series J J9™1st ft ref 3s series K \Vn. i1st ft ref 3s series L --ljW*
1st & ref 3s series M 1979
1st A ref 38 series N____ 1977
1st A ref 2%s series P~—-__-1981
1st A ref 2%s series Q -—1980 -

Pacific Tel A Tel 2%s debs_,_~,1985
2%s debentures --1986
3%s debentures
3%8 debentures 19'8

Paducah A 111 1st s f gold 4 Vis looo
Paterson A Passaic G & E cons 5s_1949

Pennsylvania-Central Airlines—
_

3 Vis conv inc debs— 1960 /,
Pennsylvania Co—
Gtd 4s series E trust ctfs—-—1952

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Power & Light Co—
1st mtge 3s — 1975
3s s f debentures — 1965

Pennsylvania RR—
Consol gold 4s 1948

4s sterl stamped dollar—.,,,,1948
v/ Cons sinking fund 4%s__—,,,1960

General 4%s series A,,.,———1965
General 5s series B— 1968
General 4'As series D___, 1981 '
Gen mtge 4%s series E—; 1984
Conv deb 3%s ——1952
Gen mtge 3 Vis series P_—1985

Peoria A Eastern 4s ext 1960
A Income 4s --Apr 1990

Peoria & Pekln Union Ry 5Vis—1974
Pere Marquette Ry 3%s ser D 1980

Phlla Bait A Wash RR Co-
General 58 series B 1974
General gold 4%s series C_—,—1977

Philadelphia Co coll tr 4%s_ 1961
Philadelphia Electric Co—
1st A ref 2Vis 1971"
1st A ref 2Vis * — 1967
1st A ref 2Vis — —1974
1st A ref 2Vis 1^81

ISAPhlllpplne Ry 1st s f 4s 1937
ACertificates of deposit—: — >:

Phillips Petroleum 2Vis debs 1964
Pittsburg Bessemer A L Erie 2%s—1996
Pgh Cine Chic A St Louis Ry—

; Cons gtd 3%s series E 1949
Cons gtd 4s series F

- 1953
Cons gtd 4s series G—— 1957
Cons gtd 4s series H - -I960

r Cons gtd 4Vis series I 1963
:> Cons gtd 4 Vis series J - xl964

- Pgh Cine Chic A St Louis RR—
Gen mtge 5s series A ;_1970
Gen mtge 5s series B — .— 1975
Geti mtge 3%s series E—— 1975

Plttsb Coke A Chem 1st mtge 3'/iS-1964
Pittsburgh Consolidation Coal— . //v.
3Vi8 debentures ,1965

Pittsburgh Steel 1st mtge 4!/2s_U_1950
1st mtge 4Vis series B, ——1950

Pittsburgh ft West Virginia Ry—'

lat mtge 4Vis series A 1958 '
*,' 1st mtge 4%s series B-__— 1959
•1st mtge 4Vis series C———I960

Pitts YoungstoWn ft Ashtabula Ry—
1st gen 4s series A ,> ——_—l948
lat gen 5s series B „1962
1st gen 5s series C_s —1974
1st gen 4Vis series dj- —_1977

APlttston Co 5Vis lnc deb_l__Li—1964"
Potomac Elec Pwr 1st mtge 3%s__196G

■ lat mortgage 3 Vis.. /__,_1977
1st mortgage 3s : ;; __il983

tAProvidence Securities 4s_—sii,_19571A Providence Terminal 4s. _v._x—-1956Public Service Elec A Gas '"3 %£.!!—1968
1st ft ref mtge 3s —w_xx_j11972
lat ft ref mtge 5s Iji_2037

., 1st ft ref mtge 8s __2037

J-D
j-d
j-d
j-d
j-d

j-d

j-d
j-d
j-d
a-o
a-o
m-a

j-j
M-9

A-O

Af-N
J-D

A-O
a-o

102

102%

,94%

101%

45%

100%
100

108%
103%
103

101%
102%
101%

*96%
99

93%
95

101%
103%
* 104

102%

108%
103%
103

102

102%
102%
99%
99%
94%
95%
101%
103%

102%

45 46 :

103 103
♦103% —

100% 100%
100 100

3-J
j-j

3-D
M-N
M-N
j-d

j-j

F-A

3-D

r-A =

j-d

Af-N
f-a

f-a

Af-N

J-D
/ A-O
A-O

- M-JT

- J-J
1
j-d

;• J-d

3-D
- A-O
a-a

3-D
F-A

J-D

J-D
J-J
J*Jn
p-a
•J-J
Af-N
Af-S
J-J
Af-N

- J-J"
J-D

QuakerOatr2%rdebZ-ZZ-:-Za964 > 3-3

Range Since
/. January!,;

Low High

97% 98
95% 98%
96% 96%

4 1073/a 108%
1 100 Va 103'/•
3 100 103

30 , 100 102
3 99 5/s 102 Vi
9 99Vi 102%

94 V* 96%
10 97 99%
19

'

01% 94%
14 94Vi 96%
21 100% 102 Va
11 103% 1033/8

"2 102% 102%

13 35Vi 49. j
1 102% 106 Va

103 V4 103%

16 98% 100Vi
35 97% 100 y.

m-n 100 100 7
m-n /•// /■/, *993! — ..

f-a 115% 114% 115% 11
j-d • 104 104 104% 120
3-D 109 109 109Vi 22
a-o : 99. <V 97% 99% 64
j-j 99 98 99% 47
a-o 99Vi 99% 99% ; 37
j-j 82% 82% 83 14
a-o , 63% 63% 12

Apr 22 23 9
f-a 103% 103 % 104% 5
Af-S • 101% 101'/4 101'/a 113

100

100

112

99%
104%
04
94

97%
78%
59%
18%

103
99

100

101%
115%
105 V*
110%
09%
99%
100
»4

63%
23

106
101%

♦113% 121
107% 107% 107% 2
106% 106% 106% 21

100 99% 100 33
101 100% 101 12

99'/a 99Vi 7
97% 98% 4
*11 ll'/i '■>
9% 9% 1

1013% 101 lOP/a 41
__ •95% -x

*102
*101 110 " ■

*104%
•104 _.

V — •112% .. ——

•Ill —

107 107 108% / 11
"rr 'V. *107% 110 r

z • ♦86 X;...

I03%'103% lj
102 '/• 102% i!

*82% 89%
85 85

85%. 85V',,

*•'♦— 102
*117 —

•118% — ■

vlOOVi 101 -
105% 105%
•105%
•102 —

14%- 14%
• ♦-_ 99"
*105% . —

•104% __

•141:mj.
*219 220

100 100

105 108
105% 107%

98 100
98% 101
97% 99%
97 98%
10% 13 1
8% 11%

100% 101%
94% 95%

101% 102

102 105%

110% 112%
109 110%

.103. 108%
103> .109
v 84% 87%
-102% 103%

« il02% 103%-
>101% 102%
; 701%

",'79% 88T
%,:,»•

:'19 V* S8

100 v 100

119 111* r

:.10O 101
,105 105%

-V-8%,yi4%.:
90 ; 90
105% 107
103 104%
142 145
210 210

Reading Co let ft ref 3%s ser D—1995Revere Copper ft Brass 3%s^„£__1960Rochester Gas ft Elec Corp— - -V-\[ [ Gen mtge4%s series D______i_;xl977Gen mtge 3%s series H_„______1967Gen mtge 3%s series I__—_1967Gen mtge 3Vis series J__.—_x_.11969tARut-Canadian 4s stamped___xJ_1949
tlARutland RR 4%s stamped__„1941

Baguenay Power 3s series A__ 1971
St Lawr ft Adir 1st gold 5s__x__4-19962d gold 68

_19968t L Rocky Mt ft P 5s stamped 1955St Louis-San Francisco Ry Co— , :1st mtge 4s series A 1997A2nd mtge inc 4%s ser A___Jan 2022St Louis-Southwestern Ry—
1st 4s bond certificates —19892d 4s lnc bond ctfs Nov 1989Gen ft ref gold 5s series A 1990St Paul ft Duluth 1st cons gold 4s_1968St Paul Union Dept 3%s B 1971Scioto V ft N E 1st gtd 4s__ 1989

Af-N
Af-N

M-S
US
US
us
j-j
J-j

m-s
J-J
A-O
J-J

J-J
Map

U-N
J-J
J-J
J-D

A-O
M-N

85% 86%
101% 101 101%

85%
54%.

104%

98

*106
*106
104 Vi 104%
3% 8%
9% 10

*97% __

*__ 78
'

*75 84% .

*100

82% 85%
. 52% 54'%

104% 105
*r?% 89

97% 98'A

*102 - Z
*127

wv:i07% 107%
104 1Q5 .

'• 9 ; lot ;

1
'BONDS

New York Stock Exchange

Seaboard Air Line RR Co—

1st mtge 4s series A— 1996
■ ' AGen mtge 4Vis series A Jan 2016
Seagram (Jos E) ft Sons 2%s 1966
Shell Union Oil 2%s debs 1971
t!A811eslan-Amer Corp coil tr 7s—1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 2 Vis 1976
South & Nor Ala RR gtd 5s 1963
Southern Bell Tel a Tel co—

. •

3s debentures 1979
2%s debentures 1985

f 2%s debentures 1987
Southern Indiana Ry 2%s 1994
Southern Pacific Co—
1st 4%s (Oregon Lines)
Gold 4%s

Z-Zl977
1969

. Gold 4%s 1981
San Fr Term 1st mtg 3%s ser A.1975

Southern Pacific RR Co—
1st mtge 2%s series E 1986
1st mtge 2%s series F 1996
1st mtge 2Vis series G 1961

Southern Ry 1st cons gold 5a 1994
Devel ft gen 4s series A 1956

, ; Devel ft gen 6s series A 1956
Devel ft gen 6Vis series A .,,-. 1956
Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs__1985
ASpokane Internat 1st gold 4%s__2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N Jl deb 2%s 1971
Sunray Oil Corp 2%s debs ,_1966
Swift ft Co 2%s debs 1972

Terminal RR Assn of St Louis—
Ref a imp M 4s series C 2019
Ref ft imp 2%s series D 1985

Texas Corp 3s deb 1965
Texas a New Orleans RR—

1st & ref M 3%s series B 1970
1st ft ref M 3Vis series C 1990

Texas a Pacific 1st gold 5s 2000
Gen a ref M 3%s series E 1985

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s__1974

Third Ave Ry 1st ref 4s 1960
AAdJ income 5s__ Jan 1960

Tol & Ohio Cent ref a impt 3%s__1960
Trenton Gas & Elec 1st gold 5s 1949
Tri-Continental Corp 2%s debs 1961

Interest
Period

j-j
j-j z
j-d
A-O

F-A

j-j

j-d '

A-O i

j-j
f-a

j-j

j-j

Af-S
Af-N *

Af-N
j-d

j-j
j-j
j-j

j-j
A-O

A-O
A-O
j-j
j-j
A-O

Apr
Af-N
f-a

j-j
j-j

j-j
A-O
M-N

A-O
A-O
j-d

j-j

j-d
j-j

A-O
j-d
Af-S

Af-S

Friday v Week's Rang*
■j { Last or Friday's <•
Sale Price Bid A Asked >

'.■;Z v, ' Z':.i High

Bends
Sold

Range Since
January 1

100%
66%

94%

81

91%

113%
92%
106%

114%

105%

95

Union Electric Co of Mo 3%s 1971
1st mtge ft coll trust 2%s .,1975

Union Oil of Calif 3s deb 1967

2%s debentures 1970
Union Pacific RR—
2%s debentures i ; 1976

- Ref mtge 2%s series C-..-.—.-.1991
United Biscuit 2%s debs,. 1966
U S Rubber 2%s debs : 1976
2%s debentures .^.1967

Universal Pictures 3%s debs 1959

Vandalia RR cons g 4s series
Cons s f 4s series B

Virginia Electric ft Power Co— >
•

1st ft ref mtge 2%s series E 1975
Va Iron Coal ft Coke 1st gold 5S-.1949
Va a Southwest 1st gtd 5s 2003
1st cons 1.1958

1995
'

Virginian Ry 3s seried B.

Af-N

A-O
j-j
j-d

F-A

Af-S
a-o
Af-N

a-o
Af-S

F-A

Af-N"

Af-S

Af-S
J-J

A-O'
Af-N

103%

100 100% C
d64V4 70
94Vi 94Va
94% 94%

"

30 30
100 % 100%
94 94%
121 —

101% 101%
*33% 94%
96% 96%
*82 82%

97% 100
95% 97%
93 95%
101% 101%

84% 85
80 81

91% 91%

113% 113%
92% 92%
106% 107%
110% 110%
*103% __

1033/4 1033/4
9* 95

51% 51%
102 102
94 94%
*96 99%
*95 98%

1143/4 117
QQ QO

104% 105%

94% 95
92% 93
123 123

99% 100

100 100

76% 85
57 64%

98%
*102 __

97% 97%

109% 109%
*98% __

103% 1033/4
100% 100%

100 100%
92% 92%
*98% 98%
91% 92%
95 95%
93% 98

No. Low High

23 98% 101%
225 61% 70

i> 4 92% 94%
38 : A 92 y2 943/4
1 - 28 Ve 30

: 5 97% 100%
38 91% 94%

124 124
1

: .£',*«* '

Z-sZ; 98% 101%
91 Vs 94%

: 95 Va 96%
78% 82%

75 . 92% 100

119 . 87Vi 97%
126 84Vi 95Vi

2 100 101 Va

8 80 85

14 76% 81

5 90 92%

112 116%
91% 94%

105 /107%
108%HI Va
103% *106
102Vi 103V4
93% 96

46% 52%
100% 102
92% 94V4
97 100

97% 98%

114% 117
97% ; 99%
103% 106

92% 95
89 93
121% 124 -

94% 100

99 100%
71% 85
42% , 64%

"

98 99%

107 109%
96 98 Mi

101 103V4
98% 100%

96% 100%
87% 93%

*.-106
♦100% —

98 98 3%
*100 101 '

*104% -

94% 95
.v/99

Wabash RR Co•— *
- Gen mtge 4s inc series a: Jan 1981 "
/ - Gen-mtge inc 4%s series B Jan 1991 .

; r 1st 'mtge-3Mrs «*ri*»«r n , 197^ -

W4i 1 ker (Hiram) Q ft W 2%s debs_ 1966
Walworth Co conv debentures 3%s_197€-

. /<Ward BakingCo—,•
V; , 5%s debs (subordinated)j-T --x.1970 - r
<»? Warren RR 1st ref gtd gold 3%s_*2000

Washington Terminal 2%s ser Axx.1970
.Westchester Ltg 5s stpd gtd 1950 V -■* v •' Gen mtge 3%s : 1967 v/y* West Penn Power 3Mis series I .,1966
West Shore 1st 4s guaranteed—__2361

'

Registered ; J... 2361 '
■ * .Western Maryland 1st mtgh ,4s^-i_1952

Western Pacific 4%s inc A_™-Jan2014

Western Union Telegraph Co—
Funding a real estate 4%s_
25-year gold 5s___

Apr
Apr^v f
Apr
M-N^Vr"

'

■A-Ov:>
F-A
F-A" - r

j-d <•

j-d i.
KJ-3H
U-S - v

Af-S .'r- *

A-O

May *,1- ^

". ■. - <;

79% 79%
83 85

95% 96V4
98% 98 V4
90 Va 90%-

30-year —

Westlnghouse El A Mfg 2%s
2Vis debentures

.1950

_1951 " "
.I960 "

.1951;

.19711 ]
_xl949

1992

_X-1970
1967

^.1958
1960

Wheeling a Lake Erie RR 4s_.
Gen a ref M 2Vis series A_

Wheeling Steel 3 Vis series C_
1st mtge 3%s series D—,—

Wilson; ft Co 1st mortgage 3s
Winston-Salem S B 1st 4s
^Wisconsin Central Ry—
§Alst general 4s— : 1949 .

iv- ^Certificates of depositx_wx^-i——.
§ ASu a Du-div a term 1st 4S-U-1936 ,

ACertificates of deposit
Wisconsin Electric Power 2%a .1976
Wisconsin Public Service 3 Vis 1971

"

.. >v,>t . v> • .L'S'.'l;./-;'
96% 98 ; Vv:
79% '79% "

99% 99% • >
■ V / • -Vi

80 85s/a ;/V-
51Vi 59 Vi '

98Vi 105
80% 85% !

, 89 V4 99 Ye ■

101 1 102%
■. , . < • 'i r •• • '

Yonkers Elec Lt ft Power 2%s.

m-n
m-s

J-j '
j-j
U-S

Af-N
j-d

m-s
j-j
a-o

j-j 3

j-j y-
j-j -
Af-N

jTD
J-j

4" .1-.

105%

52/ ;

*99 •

io8y8
106%
1073;
•65%
62Vi
99Vi

: 99Vi

105%
52
100 ■ ;

108%
107;

107%
,:.66-//
63 ya
100%
100 Vi

'ii?-

99% 99%
, 96Vi 97%
89% 92/
101 101

99% 99%
103 103

- *92 —'
- *94% >-95Mi'■

• 95% 95Vi
*103 103 »/a
*110»/^ „

'% 68% -69%

38 41%
;

r:*-.'--■■43%-
*95Vi 96 M»
*1033/4 104 V*

96 98%
91 92>/4
97% 9.7%
90 97

■ji

zy/'fz

105

//■•/'■•./..••

105
IO53/4 105%

94% 100A
99'/a 100-
104% 105
94% 99 .

•

? 96% • 99w
■•I* ■'

y&.ii

s7* •' *79^
. .75 y«

90Va 96%,'
/ ; 94 */a 98%
■.■.55:/ Z 91://

103 105%
? '

47% r54
100 ^ 101 1

108 109
105% 107; •

106 Va 109
59 66

57% 63%
97 100%
99% 100%

95 100
88Mi 97%

.

80Vi 92

99%' 101%
97%- 09 Vi

103/- -103 y«

; 93% »»i%^
% 94' A 96 i'
101% 103%
my4 111%

64,; 75%
71 73

V 19% 43
30 "130
93 :96 ■

103 '104

: t

■ti

ft
■u

%"if

a Deferred delivery sale not included In the year's range, d Ex-interest, e Odd-lot sale not
included In the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon. *

SNegotlabillty impaired by maturity. tThe price represented Is the dollar quotation per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

tCompanles reported as being In bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies. (

tFriday's bid and. asked prices; no sales being transacted during current week. /
ABonds selling flat.
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Volume 167 Number'4691

YORK CURB EXCHANGE
: S;,* WEEKLY AND YEARLY: RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weeklv ranee .« chnvn
in a iootnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
April 10, and ending the current Friday, April 16. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security
wnether stock or bond, in which any dealings have occurred during the cur rent year.

v''--0X)Yi RANGE FOR WEEK ENDED APRIL 16 /;v

stocks—

New York Curb Exchange

\ ' ' - ' Par
ACF-Brill Motors warrants
Acme Aluminum Alloys 1
Acme Wire Co common 10
Adam Hat Stores Inc —1
Aero Supply Mfg capital stock 1
Agnew Surpass Shoe Stores *
Ainsworth Mfg common —5
Air Associates Inc (N J).— 1
Air Investors common 2
Convertible preferred 10

§Aireon Mfg Corp common 50c
60c convertible preferred———: 10

Air-Way Electric Appliance- 3
Alabama Great Southern 50
Alabama Power 4.20% pfd ———100
Alaska Airlines Inc — eAAi'
Alles & Fisher common 1
Allied Internat Investing Corp _1
Allied Products (Mich) common 5
Altorfer Bros common — *

Aluminum Co of America common *

$3.75 cumulative preferred 100
Aluminum Goods.Mfg —*
Aluminum Industries common *
Aluminum Ltd new common *

••
r '-/'ji •./I„

American Bantam Car Co- 1
American Beverage common— 1
American Book Co 100
American Cities Power & Light—
Class B.—» —1

American Fork & Hoe common—-—*
American Gas & Electric com —10

4%% preferred 100
American General Corp common 10c

$2 convertible preferred 1
S2.50 convertible preferred——,—1

American Hard Rubber Co 25
American Laundry Mach -20
American Light & Trac common- 25

6 Ye preferred — —25

American Mfg Co common. 25
American Maracaibo Co—————1
American Metal Products Co 2
American Meter Co —*
American Potash & Chem class A *

■

Class B—i—r—•
American Republics—. 10
American Beal-Kap common —2
Amer Superpower Corp com—— 10c

$6 series preferred *
American Thread 5% preferred 5
American Writing Paper common 5

Anchor Post Products — 2
Angerman Co Inc common —1
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg —— £1

Angostura-Wupperman _ ——1
Apex-Elec Manufacturing Co„. 1
Appalachian Elec Pwr 4% % pfd——100
■Argus Inc—-'i.—— I.¬
Arkansas Natural Gas common--——*

"

■Common class A non-voting —•
r 6Tf preferred ————10
Arkansas Power ft Light $7 pfd •
Are Equipment Corp —_—-2.50
Ashland Oil & Refining Co 1

Associated -Electric industries-^
American- dep rets reg------—

Associated Laundries of America-

Associated Tel & Tel class-A—
Atlantic Coast Fisheries—"--

Atlantic; Coast Line Co—
Atlas Corp warrants ———_

Atlas Plywood Corp
Automatic Steel Products Inc—
Automatic Voting Machine—
Avery (B F) ft Sons common

".-.'.•6% ''preferred-—-w--,——!---.
Ayrshire"Collieries Corp 'coni-L—

Friday
Last

Sale Price

2»/a
5

Week's/H
Range
of Prices

Sales
for Week

Shares Range Since January l

Babcock ft Wllenr On v '.imf-'-'-' *
Baldwin Loeomotive— ;;

■ 7 Yo preferred^—-30
Baldwin Rubber Co common———..5.1

, Banco de los Andes—

»■•".American.. shares-1 i--'
, Barium. Steet Corp—— -'——-I
Barlow ft> Seelig Mfg— -"r '.
$1.20 convertible A common 5

-

Basic Refractories Inc 1

Baumann, (Lj) ft Oo commOn^^-i-wl.
'Y:?ry'• --Ma v

^ Beau-Brummel Ties common.. —1
Beck (A Si Shoe Corp — .1
Bellanca i.Aircraft common —L

f Bell Tel of Canada .100
; Bcnrus Watch Co Inc — 1
Benson &r Hedges common—— ♦
Convertible preferred j—»

i Bickford's Inc common 1

Birdsboro Steel Fdry ft Mach Co com.*
Blauner's common 3

'► Blue Ridge Corp common 1
Blum (Philip) & Co Inc.. . -1
Blumenthal <S) & Co common *

: Bohack ;(K C) Co common , * •

•s 7Ye 1st preferred 100
Borne,: Serymser Co - — - 25
Bourjois Inc . *
Brazilian Traction Light & Power.—.*
Breeze Corp common— - 1
Bridgeport Gas Light Co__ *
Bridgeport Oil Co : •

; - Brlllo Mfg Co common t —i——»
Class A_ - „• _♦

- For footnotes see page 33.: -

5%

16

U%
101%

5%

*6%
10%

mm
17%

Low High

2% 2% K' 200
; 4s/s 5 400

~63a 7% - 1,400

2% 3 4,700

13 13% 500

8% 9% 1,600

"l% "l% 7,500
■ 3% 3% -300

X8 63/i 1,200
90 91% 410

,91% 91% 25

3% y+ryy 1,800

4 P8

—

58% 61 % 5,€00
95 95% 250
23 024 Y 800

11 11% - 500
44 45% 6,500

1% 2% 3,600
1% l^s 200

'

87 87 20

5% •'" 2,600
18 18% - 750
34% 36% 11,700
110% 111 175

'

2% 2% 2,500
34% 34% 325

IT 17% 350
30 31 900

16% 17% 3,500

16% 17 700
3% 4'/8 30,200
20% 21% 500
39 39% 200
34% 35 100
33% 34%. 900
21% 23% 12,800
3% 3% 400
% 14,700

46% 47% 1,000
'■';

4% .5 500
7% 8% 1,500

•7%
■

7% :

'

500
- 5% ■ ,5% ■■•• 600

16 16% 50

l6 12% 8,300
1007/s 101% 180

5 5% 1,100
-6% 6% 4,600
6% 6% " 27,000
10% 10%- 100

Low :,-L

2 Mar

3% Mar
31% Jan

4% Mar
1% Jan

xll5/8 Mar
G% Mar

34. Feb
36 Apr
:V2 Jan

2 Jan

5% Feb
79 v Feb

87 Jan
2% Jan

6% Mar

, 17% Mar
14 Mar

50 Feb

92% Feb
22 Mar

9 Feb

Vk Mar
iy2 Mar

83 Mar

5% Mar
16% Mar
31 V- Feb •;
109Ve Jan
1% Feb

33

41

16

29

Jan

Feb

Feb
Mar

15% Feb

31% Mar

14'
3

"; , j 6% 6%

II : 'ii
•$. Cfi'K 8% 9

'i~4%?'. ■:.,' • 4 t. 5, 4%
• Va* '

5% -:.J 4% 5%''
29% 28% 293i
.5% ,:;v "5 q 6

; 7% y '8
■

-,v; 13.y 13% "

U:-A;k, 17%
r-. ..

18 -

''y
■ ■'

y.;

B
*ytr

-

5714 55% 57%

34 34 •

9%' 9% - K

' 1% >% ~5%

16% 16%
r5% ' r 5% 5%
13 12 13

— yy~>^ Life-
16 15% 16 -

3% - 2% '•3%
141 140 142
8% > x8%- 8%
22 22 22

32% 32%' 32%

'im-yy *8% "~8%
• 7%: 6% 7%
;3% v : 3% '3% ;.

~8% *0- 8% "9..
yiry.y. 34% 34% ?■

•; '.!'£"•£& y.-'\ —:i

25 25 25%
9% 3% 9%
15% . 35% 16% ;

11%. 10% 11%

11% 11% %
■■■ i-" - 14% 14% :
— —

Feb
Feb

17% Feb
38 Mar

31 Feb

x30 Feb

18% Mar
3 Feb

% Mar
42% Feb
4% Apr
7% Feb

6% Feb
5% Feb

16 Apr
3% Jan

8% Feb
98% Jan

4% Feb
4% Feb

y 4% Feb
10% Jan
112 Feb

10% Feb

12% Feb

0% Apr
;••%'•'Feb
6% Feb
2% Mar
52 Mar

3% Feb
24% Feb

4% Jan
6% Feb
10% Mar
24% Feb

15% Feb

1,100 45 Feb

22,200
4-;:-

100
•' '600
- 575

34
9

Jan
Mar

10% Jan

-4%Mar

15r Feb

'5% Jan
10% Mar

High

3V2 Jan

5% Mar
35 Mar

7% Apr
3 Va Mar

13% Jan
8% Apr
3%

36
' 1%

Jan

Apr
Jan

<3% Jan

6% Jan
92 Apr ►>

93% Mar ;

; 4% Apr
6"%"Jan

22% 'Apr *
22 Jan

62
96

25

13

Apr
Jan

Jan

Jan

45% Apr

2% Jan
2% Jan
90 Jan

7

18%
36%

111%
2%-
40 -

43%
18%
32%
17%
32%

Jan
Jan

Apr
Feb

Apr
Jan

Jan

Jan
Jan

Apr
Jan

17% Mar
4% Apr
23 Jan

, 51 , Jan
361 Jan
.36% Jan

, ,(j25 Jan
4% Mar

"■j ■1 'Mar - i
48 ; Jan ■* A

. 5 Jan
9 Jan

: 8% Jan
6 Feb f

• - 17% Jan ■

Jan

12% Apr f

'103% Jan ;

5% Jan
6% Apr

'■ 67,b Apr 4
•4. 10% Jan

113 Jan {
/ 13% Jan .i
: 47WJApt \

;58 ; Apr

i-"'— ' 5% Apr
900 14% Mar

:

2,700 1% Jan
, 710 125% Mar!
«>^800 ^ ^8%!Mar '

80 19" Jan "
'

30 ;' 32% Mar

900

375

9,700

• 600
ilOO

'300
200

3.500

1,000

200"
'

100

16% Mar
r 7% Feb
6% Mar
2% Feb

>>17% Jan
8'% Mar

r 33% Mar
113' !Mar >

*25 • Apr
9% Apr
13% Mar
8% Feb

22 Feb

8% Feb

l4yB',Apr'

11 Jan

5% Jan

17% Apr
ri>r- 6 Jan

13% Mar
y>;-

, :';6V Jan
'

3% Apr
142 ' Apr

"

10% Jan
'

22 Apr
33 Jan

•

1 . ■ :< .." ■

18 Jan

8% Apr
7% Jan
3% Apr
17% Mar
9% Jan
43 Jan
125 • Jan

27% Jan
11 Jan

. ► 16% Mar

11% Mar
23 Jan

i t' 12%. Apr
uMiSrW?

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales"

for Week

Shares

jAfyyw..:• vPar
British-American Oil Co.— I.*
British American Tobacco—
Amer dep rets ord bearer.— *£1
Amer dep rets ord reg— £1

British Celanese Ltd—
Amer dep rets ord reg 10s

British Columbia Power classA—0

Class B : .*

Brown Forman Distillers—i—i—. 1
Brown Rubber Co common 1

t. Bruce (E L) Co common_v~-~--i—s—5
i Bruck Mills Ltd j-<

Buckeye Pipe Line.— — 0
Bunker Hill & Sullivan > ^^.—2.50
Burd Piston Ring Co —.i—_—1
Burma Corp Amer dep rets——
Burry Biscuit Corp—-——i.l2%c
Butler (PH) common. i 25c:

Cable Electric Products common 50c
Cables & Wireless—

American dep rets 5 Yo pfd— £1
Calamba Sugar Estate. 1
California Electric Power..:

Callite Tungsten Corp. 1
Camden Fire Insurance 5

Canada Bread Co Ltd *

Canada Cement Co Ltd common——*

6% Yo preference 20
Canadian Canners Ltd common. —*

Hfi Convertible preferred——.

Canadian Industrial Alcohol—
Class A voting——i————*
Class B non-voting

Canadian Industries Ltd—
7 Yo preferred — —100

Canadian Marconi ; 1

Capital City Products.— —_*
Carey Baxter & Kennedy Inc__——1
Carman & Co -————2.50

Carnation Co common.

Carolina Power & Light $5 pfd—
Carr-Consolidated Biscuit Co 1

Carreras Ltd—- - *
t *

r Amer dep rets B ord —2s 6d
Carter (J W) Co new common ■ 1

Casco Products common ...—*
Castle (AM) & Co.———— 10
Catalin Corp of America —1
Central Maine Power Co—
3.50 Yo preferred 100

Central Ohio Steel Products 1 ;

Central Power & Light 4 Yo pfd 100
Central & South West Corp —►—5„

ICentral States Elec 6 Yo preferred—100
7 Ye preferred-—^—————100
Conv pfd opt div ser 100

> Conv pfd opt div ser 1929.———100
Century Electric Co commoiu——.-•-•10
Cessna Aircraft Co common.ia—1 t

L010 High Low High
19 % CO'-CO*—< 19% 1,600 15Va Mar 19'A Apr

•'
.. 11 Feb l3Vt Jan

— — 11% Mar 12% Feb

2% 2% 2% 200 2 Va Apr 27a Jan

• 23% 23% 1,200 20 Jan 21% Apr
2 2 100 2 Jan 2% Jan

24% 24% 25 4,000 16% Jan 25sa Apr
8% 8 ■8% 1,500 7 Feb 9V8 Jan

;V48 ,3 •
> 48 :i.» 49 :A 400' •' . 43% FBb 49 Va Jan

'•* •?] . ..''t ? " C- ■ :!•', ) • " / 17 Va Mar 17% Mar

11% 10% 11% 800 107/a Mar 11 Va Jan
20% 20 21 ;:v; ~

£',900 16 Mar 21 Apr
13% 13%- ~ 100 13 Mar 13% Mar

•-V ■ n % u- "10,400 s/a Feb Jan

ty 2% 2% 2% 2,400 2 W Mar 35a Jan,
Yyy~y::y. yyy~~ 12% Feb 12% Apr

6 % 7% 14,800 3% Feb

£1
-1

1,

o y.y:\

"7%
'

2%

7%
; 7%

2%

>7%
7%
2%

■**

iyyA ; ■ '

- i'fe
• 16% 1§%

10% 10%

1%
39%

: 9
>• 4%
'48

1%
39%
10

5

48%
109% 109%
4 4%

5% 5%
37% 37%
»'6% L7%•

78% 81 •;

18% 18%
84 • •: 84

9% 10 -

15%
65%

16%
67 "

v:-;v: ".r»;..7;. t i •; ':"A

Chamberlin Co of America:i_i—
Charis Corp common n —.

Cherry-Burrell common..
Chesebrough Mfg common :—
Chicago Rivet & Mach _.

Chicago Si Southern Air Lines..—'.—*
Voting trust ctfs— ——

\ '• v ^ . >'" *'
Chief1 Consolidated Mining—-———.1
Cities Service common..———10
City Auto Stamping n--5
City ft Suburban Homes——10.,

Clark Controller Co
Clurostat Mfg Co—^—
Claude Neon Inc common.

Clayton ft Lambert Mfg.—
Clinchfield Coal Corp common-

Club Aluminum Products Co—

Cocksbutt Plow Co common..-^—.-—*
Colon Development ordinary.
Colonial Airlines. —— —1
Colonial Sand ft Stone Co . -1
Colorado Fuel & Iron warrants
Colt's Manufacturing Co;—,i 25
Commodore Hotel Inc.——-.-1:
Commonwealth & Southern warrants—

Community; Public Service—.... ...i.25

Compo Shoe';Machinery— ,• 7 J
Vtc ext to 1956— 1

Consol G E L P Bait common—..—.*,•
4 % Yo- scries B preferred '. 100
4 rh preferred series C_ 10°.

Consolidated Gas Utilities ~*1
Consolidated Mining & Smelt Ltd—-5
Consolidated Royalty Oil 10
Consolidated Steel Corp common.——*

'

1%

43%
12%
10

16%
1%
1%
8

42 ''

10

5
'

.7%
6 VIb
4%

36%
4%

T%"
47%
13%
10%

16%
'2%
■2 y
'8»r
46%

10

5%
7%
6%

-f4%
38%
4%
&

27% 28

Continental Car-Na-Var Corp 1
< Contiiiental Fdy & Machine Co —1
; Coo^ Paint & Varnish Co *
! Cooper Brewing Co common.^ 1
( Copper Range Co——
: Cornucopia Gold Mines 5c

;*v Coro .Inc.^
W't •»'' r' i ;y'i y'- , *

; Corroon & Reynolds common———--i
: $1 preferred class A—.—

Cosden Petroleum common 1
5 Yo convertible preferred 50

Courtaulds Ltd—

Ameripan dep receipts (ord reg)._£l
Creole Petroleum — 5
Croft Brewing Co. ...i—......—1

64%

101%
87«

90.%

34

2%
13»/a

~2xk
11 Va

iofi
'k 4Va
14

6%

8 8

63% 65

103% 110
101 J03
8% ; 8%
87% .90%

> 3% ;3%
33% 34»«

1,400
50

2,900
1,600
150

50

5,600

'

V; 800
150

2,700

100

?(• 400
200

17,200

v 825

140

"

573
'

550
25

300

_800

'

3,600
49,800

1,800
600"

y-: 600

1,700
•

7,600
:,"■;: 400
; 4,100

100

33,200
2,200

. 1,800
7,700

: 3,750
3,800
14,800
.. i 450

;■ 600

1,400
■y.m3o

400

1,900
3,050
900

1,700

2% Mar
6% Feb
6% Mar
2% Mar

Jan

3% Feb
12% Feb

18

16% Apr
xl4% Mar

1 % Feb
35 Mar

3% Jan
4% Mar

48 Apr
108V2 Jan

37/a Apr

x5% Mar
5% Mar

31 Jan
6 Mar

74% Mar

16% Feb
83. : Apr
8% Feb

13 Feb
54 Feb

12% Feb
12 Feb

-10% Mar
3 % Feb

7% Feb
12 Mar".
20% Mar
54 Apr
15% Mar
5% Jan

y5% Jan

: '■ Ta'Feb '
31^8 Feb
11% Mac w

9 Vs Feb

7% Apr

2% Jan
7% Jan
8 Feb

3% Jan
20 Apr
3% Feb
12% Feb

16% Apr
x 14% Mar

10% Apr
10: Jan

1% Jan
'

42% Jaii
10 Apr
6 Jan

53 ' Jan
110% Jan
4 6% Jan

x53a Mar
7% " Jan
38 Mar

8% Jan

81

19 '
85%
10%

IT
73

16%
14

13%
5%

Apr r.
Jan

.

Jan "
Mar

.Jan '■!
Jan j.j,
Jan . ::

Mar

Jan

Mar ';:

14%

,:•!%
'

1%
7%

24

6

7%
3%
6%
6 Va
3%
29%

.. 4%

25 y6

Feb

Feb

Feb

Mar

Jan

Feb
■1 -r"'/

Feb

Feb

Jan

Feb,
Feb

Feb

Feb
Jan

Mar

8% Jan
13 , Jan
25%. Jan
70 Jan

18 ,,Jan

7% Apr
<•6%, Apr

l!a Apr
47% Apr
13% Apr

17'e
2%
2

10%
46%
7%

Apr >
Jan

Jan
Jan

Apr ?,.
Jan: 1'!

10

5%
8%

v 7%
47e
38%
5
»a

28- "

Apr
Jan

Mar
Feb

Jan

Apr
Jan

Jan

Jan

2ta 2% 700

12% >
'

13 Va 2,700
35 35 : 100

2%':j 2% 200

1034 11% - 5,300

IV % W 5,400
10% 10% yy goo

4% .. 4% • ■ 1,100

13% 34-% ■v.; 700
► 6 ■ 63a 14,800

47 48% 250

45% /-48%
J-%- 1'%

12,500
2,900

6% Feb H o

63% MaC;-. :-
107% Mar' v ;il

100V4 Feb •: •

8>/8 Jan '
■ 172% Feb f

2% Mar
-29% Feb

2% Feb
11% Feb
30 .'Mar '

2\'a, Mar
H 834 Feb ;.f
"'

% Feb
10 Feb ;

3% Jan
13 % Jan

4% Feb
46 Mar

4% Feb 1
37% Feb :
1 Feb

:: 8 - Mar <

70 Jan '

111 • Jan i

103 i Jan r

9% Jan-
.,'00% ' Apr '

35a Jan
::,34% Apr

A 2%,Jan m
. 13% Ja,n
40 '■ Jan,; •

-

2% Jan j • '
111%., Apr -:

8s Jan

...11%. Jan

4% Mar
143s Mar
6% Apr

•4% Jan
: 48 %' Apr

IVae Jan
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Friday Week's Sales ,- •'
Last Range for Week ; ,^;;V-

Sale Prlee of Prices Shares Range Since January 1
Low High v : v-)v Low High

v

6% 6% 7 ; 1,900 # 6'% Feb ffl- 7% Jan
'

-7% 7% 1,000 5% Feb 7% Apr
6%Wn^" -6% 6% > 8,500 5% Feb 7Ve Jan

15 15% 350 13*/2 Mar 15% Jan
~3 x3 3% 1,700 3 Mar 3% Jan

2% 2% 100 1% Mar 3 Apr
■

—■ ■' 31 31 10 ' ' 27% Mar 33 Jan
18 17% 18% 2,600 16% Mar : ; v 19% Apr

100% Mar 104% Jan

■44' 8% 9 250 ,7% Mar 9% Jan
;Vw-''■ ~-v:-->;'^4% Feb 9% Jan
__ 14% 14% 100 13% Mar 16% Jan

STOCKS—

New York Curb ExchangeSTOCKS—

New York Curb Exchange

Crosley Motors Inc
Crowley Milner & Co
Crown Cent Petrol (Mdj
Crown Cork Internat'l "A" partic.
Crown Drug Co common —

Crystal Oil Refining common
$6 preferred —

Cuban Atlantic Sugar common..-.
5 % preferred—— —

Cuban Tobacco common

Curtis Lighting Inc common
Curtis Mfg Co (Mo)

Davenport Hosiery Mills
Davidson Brothers Inc
Dayton Rubber Co class A ...

Dejay Stores common
Dennison Mfg class A common.

Z'/o debenture
Derby Oil Co common
Detroit Gasket & Manufacturing.
Detroit Gray Iron Foundry
Detroit Steel Products
Devoe & Raynolds class B ;

Diana Stores Corp common

Distillers Co Ltd—
Amer dep rets ord reg—

Dobeckmun Co common

Domestic Credit Corp class A
Dominion Bridge Co Ltd
Dominion Steel & Coal class B__.
Dominion Tar & Chem Co Ltd—..
Dominion Textile Co Ltd common.

Hall Lamp Co 5 — 8% 8Va •- 200 r. 7% Feb . 9% Jan
Hamilton Bridge Co Ltd * — 6% 6% 150 5% Feb 6% Mar
Hammermill Paper*..La..—.— —10 • 37% * 36% 37% 550 30 Mar- 38% Jan ■

Hartford Electric Light —25 — 1 x50% x50% 10 50% Mar 56% Jan >
Hartford Rayon common 1 3% 3 ' 3% 2,900 2% Mar » 3% Jan
Harvard Brewing Co J 1 — 2 2 400 1% Feb 2% Jan »■
Hat Corp of America B non-vot com—1 = ' .1. — __ 6% Jan X^ Feb ;
Hathaway Bakeries Inc 1 8% ■ 8% 8% 800 '.f- 6% Feb 8% Apr
Hazeltine Corp —-— * 15 15 15% 400 13% Mar 10% Jan
Hearn Dept Stores common 5 8% 8% 8% 1,000 8 Mar 10 Feb
Hecla Mining Co 25c 12% 11% 13'A 4,700 10 Feb : V 13% Apr , V
Helena Rubinstein pommon————11%. 11%=- .. . 200 9% Mar ' ■ • * 12? Apr: i '•
Class A - * '■ —- 10% 10% 100 *{>10% Feb 11% Jan

Heller Co common a 2 10 9% 10 .? 500 *: 9% Feb & 10% Jan
5Va% preferred w w 100 : —; __ V 96 Mar 98% Apr

■'M A% preferred w w —— 100 - ^71% ^ 71% 72 100 , .-,71% Apr 72% Apr ^
Henry Holt St Co common 1 — — — * — 6% Feb 7% Apr
Hoe (R) & Co class A——— ——10 49% 49% 52% 950 49% Apr 55s,a Jan * ■
Hollinger Consolidated G M —5 7% 7% 8% 2,500 7% Feb 9% Jan
i-£

, ; •/•'•f ~ , - • r- . ■'! ■ ' '

Holly Stores Inc - 1 — 3% 3% 200 3 Mar 4 Jan 1
Holophane Co common —* T_ — — — 24 Feb , 29 Apr ^
Horder's Inc. .— —4—* — — ■— —

Hormel (Geo A^-fc. Co common—? 42 42 42% 100 41% Feb 44% Jan : ?
Horn & Hardart Baking Co —P~ . _x ' — .-v 140 .Feb: 148 Jan fj
Horn & Hardart common-;.—— -• — 32% 33% 250 fU31% Ma*--fc .35% 'Jan ::M

5% preferred 100 — — „ „ 105% Jan -109• Apr %>■
Hubbell (Harvey) Inc —,.5 39% 39 39% . 250^:; -32%. ■Feb.V'&fi 40% Mar^]
Humble Oil & Refining—: —* 77 73%- 77 -v.: 6,600 ? xbb ,rFeb •^ 7«v, J'«n S>
Hurd Lock St Mfg Co —— 5 — - 3% 3% 400 - • 3> Mar „A ;;.4V« Jan
Hussman Refrigerator Co common—• xll% -xll% 12% 1,700?, '; v 9%,'Jan . : .>12%, Jan ; j
$2.25^preferredi^i—- * ;• 4JL% ' v*? 5Q?v?>'41%-May/^:>-;iV44t:->4 J&xtm
Common stock warrants.—.——. pi . . , .. •- 4% Jan • & .Jan <

Huyler's common— —1 5% " 5% 5%. . l;rftO s 5'A Apr : ^7% Jan f
1st conv preferred —1'— 1 33 33 33.: C-'v^ 150 >;i' 32% Aprv r;;^742% Jan ♦

Hydro-Electric Securities.—— —•■ >.v 2% Feb Jan >f-j
Hygrade Food Products—„— -5 17% •, 17%. 18%., • 300 e-l6V Feb 25 Jan.x,

Draper Corp—. ——

Driver Harris Co

Duke Power Co..

Dunlop Rubber Co Ltd—
Amer dep rets ord reg

Durham Hosiery class B common.
Duro Test Corp common
Duval Texas Sulphur ——

East Gas St Fuel Assn common •
4% % prior preferred 100
6% preferred 100

Eastern Malleable Iron 25
Eastern States Corp •

$7 preferred series A *
$6 preferred series B— ... ♦"

Eastern Sugar Associates—
Com shares of beneficial int 1
$5 pfd shares of beneficial int —1

Easy Washing Machine class B *
Electric Bond St Share common 5
Electric Power St Light $7 2d pfd A—*
Option warrants .... 4*.*-*.

Electrographic Cpip—1'
Electromaster Inc 1
Elliott Co common ... 10

5% preferred... 50

Empire District Electric 5% pfd 100
Empire Millwork Corp 1
Emsco Derrick St Equipment 5
Equity Corp common 10c

$3 convertible preferred 1
Esquire Inc 1
Eureka Corp Ltd——V
Eureka Pipe Line common 10

56% Mar ' [
16% Jan f

5% Feb
14%. Apr i
14 Apr ?!
11% Apr

•\yV 5: ' •}&.' ••

13% Jan ; j
96 Mar
101% Apr |
"4£,:vFeb*

Illinois Power Co common—: —...•
5 c/o convertible preferred ——50

Illinois Zinc Co common •

Imperial Chemical i Industries—
Amer dep rets registered £1

Imperial Oil (Canada) coupon —*
Registered —•

Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain
6 Ireland— £1

Indianapolis Pwr & Light 4% pfd__100
Insurance Co of North America 10
International Cigar Machinery *

International Hydro-Electric—
Preferred $3.50 series 50

International Metal Industries A •
International Petroleum coupon shs__♦
Registered shares *

International Products 10
International Safety Razor B_ •
International Utilities common- 6
Interstate Power $7 preferred •
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs—*
Irving Air Chute 1
Italian Superpower Corp com cl A *

Fairchild Camera & Instrument...
Fairchild Engine & Airplane
Falstaff Brewing common
Fansteel Metallurgical
Fire Association (Phlla)
First York Corp common.

$2 div cum preferred .....

Fishman (M H) Co—
5c to $1 Stores...

Ford Motor Co Ltd—
Amer dep rets ord reg...

Ford Motor of Canada—
Class A non-voting ...

Class B voting.
Ford Motor of France—
Amer dep rets bearer.—....

Fort Pitt Brewing Co..
Fox (Peter) Brewing
Franklin Simon & Co Inc common.

4%% conv preferred
Fuller (Geo A) - Co.........

Jeannette Glass Co common.

Jefferson Lake Sulphur Co..
Jim Brown Stores common-

Preference ...

Julian & Kokenge Co

8% Feb
123% Mar
11% Mar
15% Feb
7% Mar
a Jan

Kaiser-Frazer Corp
Kansas Gas & Electric 1% pfd...
Kawneer Co —

Kennedy's Inc
Key Co common
Kidde (Walter) & Co
Kimberly-Clark Corp—
4%% preferred

Kings County Lighting 7% pfd B
5% : preferred D

King Seeley Corp —.—..

Kingston Products.. -x

Kirby Petroleum —

Klrkland Lake G M Co Ltd
Klein> (D Emil) Co common..
Kleinert: (I B). Rubber: Ca^ux.v-.
Knott Corp common,—. —.—

Kobacker Stores... ——

Krueger Brewing Co.

Garrett Corp common
Gatineau Power Co common

5% preferred ]
Gellman Mfg Co common—. ;

General Alloys Co
General Builders Supply Corp com..

5rIo conv preferred....
General Electric Co Ltd—
Amer dep rets ord reg———

General Finance Corp common
5% preferred series A ...

General Fireproofing common—
General Outdoor Adv 6% pfd—w!
General Phoenix Corp
General Plywood Corp new com j
General Public Service $6 preferred.
General Shareholdings Corp com
$6 convertible preferred

Georgia Power $6 preferred—
$5 preferred— 1

Giant Yellowknife Gold Mines
Gilbert (AC) common

Preferred — J A

Gilchrist Co

Gladding McBean & Co ;

Gleaner Harvester Corp 2
Glen Alden Coal
Glenmore Distilleries class B

Globe-Union Inc

xl4% Feb
■=-, 9% Mar

6% Jan
7% Feb

20% Jan-
x25 Mar

22> Feb

Laclede-Christy Company
Lake Shore Mines Ltd_x_ —.

Lakey Foundry & Machine
Lamson Corp of Delaware—.:—.
Lane Wells Co common i—.

Lagendorf United Bakeries cl A
- Class B

Lanston Monotype- Machine
La Salle Extension University—
Lefcourt Realty common
Leonard Oil Development—....
Le Tourneau (R G) Inc

117 Jan

110% Feb

f 5 Jan
20 Apr
54 Apr
12 Jan

For footnotes see page 33.
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NEW YORKV CURB EXCHANGE
RAte FOR WEEK ENDED APRIL 16 V

1 11

<

• ■ w-' • Friday Week's
STOCKS— Last Range;/

'

N*w- T«rk Curb Exchange* Sale Price * of Prices ,

•V > ■''>"•-V..-Par: \ , £010 //i'ff/l
Line Material Co... —__5 >// 19- >V>'n%'-19
Lionel Corp -£ :__10 >;/'-_■. ••»••• 20Va21
Lipton (Thos Ji Inc 6% preferred__.25 j :/>■>— i.
'Lit Brothers'common—8%'-; I' , 8 ya ->*9. • >
Loblaw" "Groceterias class A_
Class B_. ;—1 ——22%>:~22%

Locke Steel Chain. — —-5 i; - 22^ J 22. - 22%
'» " > • ;*;'v V;':,V - ' r, 1 * •' i V*%. »• ,< ' > 1

Lone Star Gas Co. (Texas) —, 10 20% • ' 20%
Longines-Wittnauer Watch CO.—_.l >7% • 7ya"
Long Island Lighting Co— j

_ - *• -
Common ctfs of dep • %'■ >'/ »/2
1% preferred A ctfs of dep.—__—— - 51 '50 >
6% preferred B ctfs of dep_.___> i 45& >'•■ 45

Louisiana Land & Exploration..— 1 > 19% 18%
Louisiana Power & Light $6 pfd—* * -■ —

Lynch Corp ____ .2 ; , . 16'A J6Ta

.- ■ Sales v;-;/ ■> •••.■•
for Week >:;,•>•'«' •>:
-

Shares Range Since January 1

20%
7%

51 V

46"-:-

19%

2,000
500

1,300 i;

75

11D

>5,400'.
400

19,300-
- 250 ?

*

350

16,900 "

• :• 300

Low .r.

15 y« Mar
18 ' Mar

26 Va Apr
(.,7% Mar
>22% Apr
22: - Feb

TsaoJ-r Feb
-18- Feb

fV.;7ys Mar

>> % Mar
:49 Mar

"44

"15

110
15

Apr
Feb

Apr
Feb

Mackintosh-Hemphilt Co—.5' >:<•'—a v
Maine Public Service Co——..>££>2*16 ?v 17%
Mangel Stores common.^ ;

Manischeyitz (The B> Co „ -

Mgpes Consolidated Mfg Co ———*-."• • *:;'n
Marconi International, Marine
Communication Co Ltd———L^-Cl'- * — -

Marion-: Power Shovel——c*I0
Massey Harris :v■;£5i%£.

McAleer Mfg Co common. *—■.?>. SJL ■<■-::
5% convertible preferred. -I'i-ZilO •' '

McClanahan Oil Co common^*.:—W>]■*1%1

- v; $2l5D preferred "i-SSi-**:*-
MoWilliams Dredging—• ,v ll%>
MeadJohnsonA
Memphis Natural Gas common.i_-^_j._5
Menasco Mfg. Co.'— 1.1. !'•">

Merrltt Chapman Aj-Scott-warrants... '
%*:%<.•preferrediuiS^iy^i^lOO-5

Mesabi Iron
Metal Textile Corp common-^-_'ii^._25c
Participating pre^redi^-i._-i.__^—15 ^

Michigan Bumper, Cbrpu>ii-—
Michigan Steel Tube.-—.2.50 -

Michigan Sugar Co common__i«ir.v"t^-vr;
preferred •»

Micromatic. Hone ■Corp^._s.i^_V>_^-fcJL-;
Middle States-Petroleum class A vt,c._Tr
Class B v t

Middle West Corp—
Ex-distribution ..." £ ___5

Midland Oil Corp S:1 conv pfd : *
Midland Steel Products—
$2 non-cum dividend shares..; _*

Midvale Co common-—; *

Mid-West Abrasive.. __50c.
Midwest Oil Co..—- i ..10

Midwest Piping & Supply common 0
Mid-West Refineries __1
Miller Wohl Co common —50c

4V2% convertible preferred 50

Mining Corp of Canada * G%
Minnesota Power &-Light 5"56 pfd..100
Missouri Public Service common—

Molybdenum Corpijr... 1 8%
Monogram Pictures common — 1 3%
Monroe Loan Soc ety com class A 1
Montana Dakota Utilities 5 11%
Montgomery Ward & Co class A * 172
Moody Investors partic pfd
Morris Plan Corp of America ...10c 4
Mountain City Copper common: ..5c ' i*
Mountain Producers 10 16%
Mountain States Power common *

Mountain States Tel & Tel 100

Murray Ohio Mfg Co * 27 V2
Muskegon Piston Ring common.^—2.50 12 Vs
Muskogee Co common :— ..10 lZ'/i

17% .17%
■■ 13-;

5% Feb
15 ."Feb

12 Feb

2iy< Feb
35 < Apr

3% ;3% ?
9% 10%

15V4 i'U5%v1:.

7V« 7%
1% 1%
25% ' 26%'v,
39 39
11% 11%
20 ""21% /

aoo - 2% Feb
1,000 :>>: 8% Feb
. 700. ^ -/13% Mar

v.- High
Jan

21 y2 Jan
30 . Jan
9 - Apr
23% Apr
22 Va Apr
26% Jan

21 Apr
• '•SVe Jan

1 Jan

"60 Jan
55 y4 Jan
19% Apr
112 Jan

-t 18 Jan

6% Jan 1

17 ya Mar £
-14 Mar-v
••;23." Feb *

37% Feb v

• 3% Apr T
"10% Apr
-15% Apr v-

400 ?. : • :4% Feb : - 5% Apr '
;
100 6% Feb - 7% Apr

6,900 : iy4 Mar , 2 -1 Jan r>
;%2;200 - 22% Mar-:K / " 2g%• Peb^

>40 Feb.'
■

-i£200:*T^tk3%''tFebv>i>/?12% Mar
1,000- -^>20»^^lars 5/35%• Jan»

._ 5% Feb 9Vi -Apr
. 22,90®. > 3%^Mar

66%»'.v.":-

4%•• 4 % V
4%. •4%'=,--

6% > 6%-
rj£.V$V£-f:*! .-J * ■•/■■•'

~j%- r 2,500
"

7% >8 V 800

>9% >•"''9» 9% ^'*>••400
23% 21% 23% /■ 1,600
8" 7% 8% ■ 8,500

9' • ;*' "v.«evy-CO •>9% '> 27,600

10^8 10% 11% 75

26 - i. 26 2G 150
25% 24 25% 725

21% 20% 21% 800
— 14% 15 200
2% 2% -i 2% 3,900
7% 7% 7% 700

6% 2,400

7%
3

2%
11%

170%
36%
3%
%

15%
28%
98»/4
26%
12%
12%

8'4
3%
2%
11%
172

36%
4

/ %
16V4
29

99%
27%
12%
12%

4,400 ^^> 3% Feb
5 800 Feb /

43 V.4;Jan''.,

••.-BWFehi-
7% Mar"
1% Mar
7% Feb
67/»Mar
19 v: Feb (
5% Feb

10y« Mar

"23%Mat
19% Feb
3% Jan
18 TtFeb
13% Feb
2 Mar
7 Jan

30% Jan

. 5 • ■ Mar
96 Mar
;23% Mar
6% Mar
2% Feb
2% Feb
11 Feb

170 Jan

34% Mar

3% Feb

tV
12% Feb
26% Jan

s97V2 Mar
25% Jan
11% Mar
11% Jan

'Jan--'
110Mi Jan ^1r
- 4% Apr '
w 4% Apr «>
>49'. Apr-*-;
i>'7% Jan •:

•-•r-f • • Feb '
2% Jan •

9% Jah"^
10 - Apr r
23% Jan

By#:Apr

9% Mar '

13%; Ja» :

26% Jan
25% Apr >
x4 */» Jan

2i% Apr -

T5 Apr '
2% Jan

•: 7% Apr
34% Apr

1,400
2,700
300

300

100
50

1,300
12,800
5,400
150

100
300

1,200
200

6%
104
27

8%
3%
2%

11%
175

36%
4%
%

16%
31

100%
28%
13%
12%

Jan

Jan
Jan "
Mar

Jan

Jan

Jan
Mar

Apr
Jan
Mar

Apr
Mar

Jan

Mar

Jan "

Jan

14 : -14 .

5 5%
2% -3 ^

31^:33% ;

14%. 16 Vg

17 416%
•7%
9%

"4%
2'/4

8%
10%

Nachman Corp ixu 10 14 ,

Namm's Inc common ... 1 5 %>'
National Bellas Hess common..^-___,_1 .,.,'3
National Breweries common_ji-£i;_£_^ r ;fr -33%

7% preferred _-_i.25 .

National Fuel Gas ' ■"■ 11%
National Mallinson Fabrics._-._u—.£l;i.l-r • f
National Mfg & Stores common ...1 —

National Pressure Cooker common 2 16%
National Radiator Co ^..4

r 8V2
National Rubber Machinery.. 10 10%"
National Steel Car Ltd.. —* " ■—V 1

National Transit common..—...—.—I — .t
National Union Radio — ___30c t 2%'

Nelson (Herman) Corp...— ..5 —
, - 10% 10% : > 100

Neptune Meter common.........;..,.5 - 14%^;>vl4%'/;. 14%'» 300
Nestle- Le-Mor-Co 'Clas^:A_£££i'^££i'£*/'/ rZ'Z
New -England Tel & Teizzz^zitd&zzlOQCti?:,'; -90
New Haven Clock is Watclr-CA*'' > 4V»-1,000
4% r/c convertible preterx&dL±~ zzz-'Z2Q'x - v 10 V4 . 10% - - . ISO

New Jersey Zinc. •—25- £-70%'-: '••; ;68,/4--:701/2 ../• 1,600
New Mexico 8c Arizona Land^-£i£Vwi > . 8 . 4,400
New Park Mining Co...1 > 1% ' 1V2 ' 1%: 4,200
New Process Co common— * —

N Y Auction Co common —__1° __ __ __ v-.;/- __

N Y & Honduras -Rosario 10- 30
N Y Merchandise ——\ ...10

N Y Shipbuilding Corp—
Pounders shares.^ ... 1> — / 18V2 18%

Niagara Hudson Power common...—.1 8V2 . 8'/4 > 8%
5% 1st /preferred£££££>—i££^,>£>£ilOO£' » x98> v 99, -n
5% 2d preferred —£i._100 > 94 V2 x92'/2 113

> Class B optional warrants —%. ;■' "/% >%
>£> v ■-

Niagara Share Corp class B com___—5 8%" 8% 9
Niles-Bement-Pond IIV2 11% ll7/g
Nineteen Hundred Corp class B_—1
Nipissing Mines—— ^ i 5
Noma Electric : >— 1 147/s
North Amer Light & Power common_:l . 7V8
North American Rayon class A—43%
Class B common — __

North American Utility Securities...2%
North Central Texas Oil :_5 17%
Northeast Airlines. 1 2%
North Penn RR Co.. .50
Northern Indiana Pub Serv 5% pfd.100 —- : / 100 Vt 101 %
Northern States Power class A—._2o 37'/4 37V4 3834
Northrop Aircraft Inc... 1 liy4>>J. 10% 11%
Novadel-Agene Corp _♦ 18 .17% 18 v

For footnotes see page 33.

200:-,. 13% Mar- .^.15% Jan
- 600 • >>4%dMarv.>// ;'t:?)6.;>v5a«i' >

/ 2,800^/ .i a% Mar •-;'>> 3% J«wi
W,$20^^8i4Wi4^*v>" ^ 35% Jan' -
-v/^/:.^?33%-•Feb- Feb % '■
5,400 ll% Feb 12V4 Jan

: -1,600 vo 12% Feb 16 Ya Apr
•'-.■/•■££^>:/-12%'-Apr. Jan *•

. 1,100 •'' ? *16 "—Feb 17% 'Feb
>2,900 -i ...J«a 5

1,400 - -9%r -Apr 11% Feb- • -

2% 2,400 VJ'^3% Mar ./'B^aarL

U, \\
14% 15%
7Ve >7%
42% 43%
40% 41

2% 2%
16% 17%
2% 3%

150 >
100

'

300

24,000
700
790

1,100 <

*"300

3,200

800

2,200,
5,600

1,100
300

600

5,800

3,200

. - 50

-1,300
9,100 >
1,700

Jaa-
13% Feb

:>;--4%'Feb'.
'> 82% Mar
■.■MA Mar

■ ;/lO Mar
■ 59% Jan

eh:
-

1% Feb

-75 -.Feb'
•'. 9 -Mar.
'

27 /' Feb

14 - Maf

14% Feb
>7 7 - Feb

::'".:".''92 v'-/Feb;
x92% Apr

%Mar

/•/®% Jan
7 9% Mar
12 Feb
''.% Mar

; > 13% Mar
6% Feb
33% Mar
33 Mar

2'/a Apr
15 Mar
2% Feb
90 Jan

97 -Feb
34% Feb
> 7% Feb
16 Apr

> 11 y4 Jan
> 15% Mar
> 5 Jan

' 92 - Jan
■'.■tM'

12% Jan
70% Apr
8% Jan

>1-1% Jan
> 82 Mar

10% Jan
"

- 30% Apr
15 Feb

18% Apr
> 8% Jan
102 Jan
117 Jan

% Jan

•> 9 Jan

>12 - .Mar
15 Mar

1-ft Jan
18% Feb
7% Mar

44% Apr
44 Apr
3 : Feb

19% Jan
>:.• 3% Mar
^ 92: -. Jan
•

103 - Jan
■ ■ 42% Jan

11% Mar -.
- 22 y4 Jan

stocks—
New York Curb Exchange

Friday • Week's Sales
Last - Range for Week

Sslc Price of Prices Shares
- ; Low High

i ■ Ogden Corp common ; -50c 1% 1%. 1% 2,000 l'/a Feb
Ohio Brass Co class B common . » 40 40 - 40% 150 33 Jan

j-. Ohio Power 4V2% preferred. "loo 107% - 107% 108% 140 106 Feb
a Oklahoma Natural Gas _ 15 35 32% 35 »»4,200 r- 30% Feb
I: Old Poindexter Distillery.. 1 . 7 7 •' ."■'7 ; 1,100 6% Mar
h Oliver United Filters class B___ *

——

i" Omar Inc "

—— 16% Jan
t-

f O'okiep Copper Co Ltd Amer shares 22% 19 22% 4,600 15 Jan

r Overseas Securities— ; 10% 10% 10% 400 7% Feb

Range Since January 1
Low High

1% Apr
4OV2 Apr
1(*% Jan
35 Apr
9 Jan

Peninsular Telephone common •
$1 cumulative preferred 25
Rights wi

Pennroad Corp common... .... 1
Penn-Dixie Cement warrants.—^
Penn Gas & Elec class A common *
Penn Power & Light 4V2% pfd aoo
Penn Traffic Co..—.—.—2.50
Penn Water & Power Co. i •

Pep Boys '(The)— —L •

Pepperell Mfg Co — _..._._20
Perfect Circle Corp .2.50
Pharis Tire & Rubber common ^50c

Philadelphia Co common.——*.* v

Phillips Packing Co—————.——.—*;

Pierce Governor common.... *.*.*•
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common— 1
Pitney-Bowes Inc Z2
Pittsburgh Bess <fc Lake Erie RR 50
Pittsburgh & Lake Erie : 50
Pittsburgh Metallurgical common 5
Pleasant Valley Wine Co 1
Pneumatic Scale common .10

Polaris Mining Co.* .....25c
Powdrell & Alexander common .2,50
Power Corp of Canada common *

6#> 1st preferred.————————100

Pratt & Lambert Co_—; ♦
Prentice-Hall Inc common ^ 2.50
Pressed Metals of' America.—1— 1
Producers Corp of Nevada ... 1
Prosperity Co class B *
Providence Gas____ >.u. *
Public Service of Colorado—
4V4% -cumulative preferred 100

Puget Sound Power & Light—
$5 prior preferred.. *

Puget Sound Pulp dc Timber^—-**-*>
Pyle-Natlonal Co common—— 5
Pyrene Manufacturing..————10

Quaker Oats common *
6% preferred ... -100

Quebec Power Co t *—.—*

Radio-Keith-Orpheum option warrants-
Railway & Light Seourlties—
Voting: common ——————-->—10

Railway & Utility Investment A—___1
Rath Packing Co common —.10
Raymond Concrete Pile common "

$3 convertible preferred *
Raytheon Manufacturing common.—5
Reed Roller Bit Co—————*
Regal Shoe Co — ...—...—-1:
Reis (Robert) & Co 1
Reliance Electric & Engineering 5
Rice Stix Dry Goods—...—*—*
RichmondRadiator—1
Rio Grande Valley Gas Co— .

(Texas Corp) v t c —1

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc new com.—*
Rolls Royce Ltd—
Amer dep rets -for ord Teg.——..w£l

Rome Cable Corp -common—5
Roosevelt Field Inc —5
Root Petroleum Co 1
Rotary Electric Steel Co 10
Rowe (The) Corp common 1
Royallte Oil Co Ltd •*
Russeks Fifth Ave common 1.25
Ryan Aeronautical Co — 1
Ryan Consolidated Petroleum *
Ryerson & Haynes common —1

St Lawrence Corp Ltd com *
Class A $2 conv pref———-——50

Salt Dome OilCou—^1
Samson United Corp common.. 1
Savoy Oil Inc (Del) 25c
Sayre & Fisher Brick Co 1
Schulte (D A) Inc common —1
Scovill Manufacturing — 25
Scullin Steel Co common—— * •

Securities Corp General——1
Seeman Bros Inc..— *
Segal Lock & Hardware 1
Selby Shoe Co *
Selected Industries Inc common 1
Convertible stock —5

; $5.50 prior stock ——25
Allotment certificates.

Semler (R B) Inc —1
Sentinel Radio Corp common 1
Sentry Safety Control^—
Serrick Corp class B 1

46% 47%

• 1%
6

4%.

162%"
:> 5V4
41% ■

59. ,

~4%
9'/2

liV
5%
4%
2%

102ya
5%
40%
4%
58%

v 1%
6

5
2%

102%
> 5%
42

: 4%
59%

4% :> 4%
9% 9%
7'/2 7%

42% Mar
23% -Jan

liV Apr
5% Mar
4 Feb

2% Jan

102 Mar
4% Feb

39 Mar
41/. Apr
48 "Feb
9% Mar
3% Mar
8% Jan
6% Feb

6%
12%

44 ' ,

7-8%->
13%
1%

2% 2%
3% 3%
12% 12%

67% €iy»
12% 13%
4% 4%

4% 8%
11% 12%

2 y4 Mar
2 Feb

xll Feb
39 Mar

58l/2 Feb
8% Jan
4 Vt Mar
14 Va Jan
>3% Jan
11 Mar
9Va Mar-

41%
7%
13%
1%

44
8%
13%
1%

92% 92%
42% 45
12% 13
7 7%

83% 86%
147 »/4 148
13 13

.— .

87 Jan

'650 37 Feb

1,700 6% Feb
1,800 9% Feb
2,500 1V» Jan
>> •-> ■ ; 9 Mar

— 9ya Mar

-

— 94 ya Jan

100 > 90 Jan
700 36% Feb
625 12 - Feb

1,400 6% Mar

2%

17% 17% 17%

8%
22%
4%
2'/a

x23%

; *"4%

30 30

32 32

"7% ; r8%
22% 23
•4% 5%
2 2ya
22 Va X23%
28 V4 28%
3% 4%

10,500

375

100

100

22,300
1,400
1,900
600

400

. 200

1,700

79 Mar
144 Feb
12 Mar

1% -Feb

14 V2 Mar
:' % Feb
29 Mar

30% Mar
54 Feb

5% Feb
19 y4 Mar
3% Mar
1% Apr
18% Feb
24% Mar
3% Mar

2% 2 2% 20,300
"

1% Jan

90% 90% 91 100 87 . • Jan

34 33 37% 800 > 23 Mar

12% , 11% 12% 1,800 ~9% Feb

4% 4% 4% 600 -4% Mar
25 ,

25 400 24% Mar

27% 25% 28% 6,900 17 Jan

8% 3% Sr 8'% 1,100 7% Mar

15% 16% > 425 " 14 Vt Jan

n 11 11 200 10 -Jan

7% 6% 7% 2,700 3% Jan

>9% 9% 10 1,900 : >> 7Va Mar

57/a 5% 5%: 700 -4% Mar

8% 9%
33% 34%
9% 9%
2Va 2%
2% 3
3% 3%
2% 3%

29 •/# 30%
12% 13

3,200
1,100

10,400
600

1,200
100

10,200
1,200
1,000

"2%

2%
- 17
2%

2%
17 >,'
2%

1,000
200

3,900

27/e
19%

"2%
18%

&75 . {■

"2%
19%
76%

7,300
2,100 >

300 r

—— r

"2%
~4%'

.> 2% 2%

k :.*rr

100 :
100

. 800 :
— — —

8Va Mar
27 Va Mar
7% Mar
1% Mar
2 Va Mar
3 Feb

> 2ya Mar
27 Feb
10% Feb

1% Mar
16% Feb
2 Feb
20% Mar
1% Mar
13% Feb
74 Feb
75% Mar
4Va Mar
1% Feb

17% Jan
22% Apr
10% Apr

4 Pacific Can Co common 5 8% 8% 9 600 67/B Feb 9 Apr
f " Pacific Gas & Elec 6% 1st pfd 25 35% 35 36 2,400 32% Mar 36 Apr

{ ,

5'/2% 1st preferred _ _ _ 25 31% 30% 31% 400 29 Mar 31% Apr
f Pacific Lighting $5 preferred.. ♦ 103 103 103 170 101% Feb 1Q4% Jan
4

f Pacific Power & Light 5% pfd* 100 ' 1 95 95 25 91 Jan 96 Jan
,i ;■ Pacific Public Service com _« ^ „ _

•- 12V2 Mar 15 * Jan

jR $1.30 1st preferred *
mum'1'*'' 2i 24 . 200 23 Mar 24 Mar

Page-Hersey Tubes common .—* >v,.; ^>t-. C Vv 23% Feb 26% Apr

1
t ■■■

Pantepec Oil of Venezuela Amer shrs__ 14% 14 15 34,800 10 Feb 15 Apr
Paramount Motors Corp 1>-

'

«■»<-, — 11 Mar 13 Jan
Parker Pen Co

- "

£' 26 26% 150 23 Feb 30% Feb
1 Parkersburg Rig & Reel. _ _ 1 20% 20% 20% 400 17% Feb 21% Jan

Patchogue Plymouth Mills «
>./''' «.*■■' 80 Feb 99 Jan

47%
24%
1%
6%
6Ya
2%

105
6 '

54%
•5%
59%
11%
6

10%
9%

Apr
Apr
Apr
Jan

Jan
Jan^

Jan
Mar

Jan
Jan

Apr
Apr
Jan
Jan
Jan

28% Jan

~~2 ft Mar
4 Mar
13% Jan
41 Feb
68 Va Apr
13»/2 Apr
5 Jan
15 y4 Feb
6% Apr
13% Jan
11% Jan
89 Jan

44 Apr
8% Apr

14 Apr
2% Jan
10 Jan

9% Mar

98 > Feb

97 y4 Jan
45 Apr
14 Jan
8% Feb

90 y4 Jan
151 Jan
13% Jan

2% Mar

17% Apr
iy4 Jan

31 Jan
34 Jan

55 Mar
8% Mar
23% Mar
>5% Jan
3% Jan
24% Jan
29 Apr
4% Jan

2% Apr

93 Mar
37% Apr

12%. Apr
5V» Jan

25% Jan
28 V2 Apr
8% Feb
16% Apr
11 Apr
7% Apr
11 y4 Jan
6% Jan

13% Jan
37% Jan

> 12 V* Jan
2% Jan
3y4 Jan
4% Jan
3y4 Jan
33 Jan

13% Apr

2% Jan
18% Jan
2% Jan
24% Jan
2% Mar

19 ya Apr
82 Jan

*

80% Jan
5% Jan

r'i 2% Apr
1% Jan
11% Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL 10 ,v

STOCKS—

New York Curb Exchange

Friday
Last

Sale Price

Par

Seton Leather common —*
Shattuck Denn Mining—— 5
Shawinigan Water & Power—— *
Sheller Mfg Co — 1
Sherwin-Williams common—(—--—25
4# preferred--—-—-— —100

Sherwin-Williams of Canada——-—*
Shoe Corp of America class A—— "
Sick's Breweries Ltd-; — ■■—0
Silex Co common-:— —*
Simmons-Boardman Publications—

$3 convertible preferred— •
Simplicity Pattern common—— 1
Singer Manufacturing Co --—100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis.. _£1

Sioux City Gas & Elec Co—
3.90# preferred—- —100

Smith (Howard) Paper Mills-.—-——*
8o!ar AircraftCo—-—1
Solar Manufacturing Co——:——1
Soontone Corp — i*--— 1
Boss Manufacturing common.——1
South Coast Corp common.
South Penn Oil common...—1—.12.50
Southwest Fa Pipe Line—.-——10

Southern California Edison-V: ,

5# original preferred- 25
4.88# cum preferred—.—.——25
4.48# conv preference : 25 '.

4.32# cum preferred-—— 25
Southern Pipe Line —:—_1
Southland Royalty Co _— —5
Spencer Shoe Corp —8
Stahl-Meyer Inc.— —♦ -

Standard Brewing Co— 2.78

$1.60 convertible preferred.
Standard Forgings Corp—
Standard Oil (Ky)
Standard Power & Light com...

Standard-Thomson Corp..———
Standard Tube class B__ ..I...

Starrett (The) Corp..———v.::.——1

Steel Co of Canada——-—- *
Stein (A.i & Co common.- L—"
Sterling Aluminum Products —1
Sterling Brewers Inc.——— 1 -

5Sterling Engine Co— -I
Sterling, Inc..——.—1
Stetson (J B) Co common— *
Stinnes (Hugo) Corp j ..5
Stop & Shop Inc I
8troock (S) & Co common ——*
Sunbeam Corp—1_, . —•
Sun Ray Drug common.^,—rl__^.25c •
Superior Portland Cement, IncL—•'
Superior Tool & Die Co.—————1
.Swan Finch Oil Corp.—! ——15

18'A
1474
67 74

15

>8%

7

23974

14

3%
37a

; 874

40 *

Week's

Range
of Prices

Low High

2% ■ 3
xl8 1874

1474 147»
67 69 74

105 106

20% 20%
13 15%

Sales

for Week

Shares

2,400
2,300
700

2,700
190

26

700

Range Since January 1
Low

7

235
7%

239'%

13

3 74
3%
8

•4

39%

14'/s
3%
3%
874
4%
40 r;

41%

1%
.1 >-'/l0' • >
10 ;; 21%
-1 v , -3 Vb:
20 17%

1 T0%
10 2774

174
0

♦:

' 57e

4%

27% 27'/a
26% 26%
24% 24%
7 7%

41 41 %
4% 4%.

"iVb *

9% 10%
21% 22
2% • 3% .

17% 18
10% 10%
27% 28

1% 1%

109% lQD'/a
■ V "7%
5% 5%

'zh 3%, 3% -

> 4% . 4% •.

67 62%
25

67

25%

7% >
1

7% 7%
% " 1 %
6% 7
13% 13%
r~,

14 14

13

2%
16

12%
62

104
-18%

Feb

Feb

Feb

Feb

Mar

Jan

Apr

8%* 9% 1,873

12% Mar

8% Apr

17% v 17%, .17% .

_J 29% 30%
—..6% 6%
"15%,: 14% r 15V* i.
3T%' 3%. 3%

12 "T 12 12

Taggarfc Corp common..'—1.1 it' ' ' 10% 11% *
Tampa Electric Co common <■ 30 ' 29% 30 *
Technicolor Inc common 14 13% 14
Texas Power & Light 7# pfd-—1.1 Of) I V —:/. V . pj
Texon 'Oil & Land Co.———_„__2 15% 14% 15%
Thew Shovel Co common. —._5 58% 53% 59%
Thor Corporation common ——5 19% 18% 19%
Tilo Roofing Inc..— 1 13% - 13% 14-
Tishman Realty &» Construction l 14% 13 ■ 14% * -
Tivoli Brewing Co _l
Tobacco & Allied Stocks * ; 50% 50'/*
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis.. £1 — ;6% 7
Amer dep rets def regis.——5s 1. 1% 1%

Todd Shipyards Corp^.- ; 111 , 107% ill
Toledo Edison 4%% pfd — 100 94% 94%
Tonopah Mining of Nevada 1 - 1% 1% 1%
Trans Lux Corp....: i ' % 5% 6%
Tri-Continental warrants—

, 2% 2% 2%
Trunz Inc.. — * 30 30 30
Tung-Sol Lamp Works com I 6% 6% 6%
80c convertible preferred 9% x9% x9%

^

v ■ -■ ~

V
trien Realization Corp .....10c i3y^ .

Unexcelled Chemical porp 5 , 5 4% 5
Union Gas of Canada..... ... <■ 8 7% 8
Union Investment Co ... 4 . 0 g
Union Oil Co of California---.; ' ■ " *■ ' *
$3.75 pfd series * • —

Union Stock Yards of Omaha..____100
United Aircraft Products com——50c 4% 4% 4%
United Chemicals common__i.„_._^__»
United Corp warrants ' ■ . - ^ ,7« ,n0 -
United Elastic Corp-„__.___: 32 ' 31% 32%
United Gas Corp common. 1,19% v 19 19% V
United Light & Railways....- ..._7 19% 19%" .1974
United Milk Products common....: *. ;
Preferred *

United Molasses Co Ltd—
Amer dep rets ord regis.. ; ^ __

United NJ RR & Canal ..100 V1.. 1 246% 246'/a
United Profit Sharing com...... _25c '1 1% 134 1%
10# preferred.. 10

United Shoe Machinery common....25 >- 58% 56%' 59 - ^
Preferred 25 35% ■/ 39% 40

United Specialities common..: 1 ir>.i v 9 %i 10 "i
U S Air Conditioning Corp..— 10c 2% 2%' 2"-\
U S Foil Co class B .« ; __1 16% 1C^ 16%
U S and International Securities..._* 27'a 27's 3
$5 1st preferred, with, warrants^— i 767a 7674 76Vg

U S Radiator common. 1 14%: 14% -16
U S Rubber Reclaiming Co__. ...A._l 11% 2 1:
United Stores Corp com 50c 2% 2% . 2%
Universal Consolidated Oil—_j—_lo 48 46% 48 1
Universal Insurance.._i 10 ].«.(• 1
Universal Products Co common.^.^__lo 1 25% 2534 2G% '
Utah-Idaho Sugar..__5 " 27s , 27'a 3%
Utah Power & Light common.— 0 20% 20% 21

Valspar Corp common,' i
;$4 convertible preferred.———.—5^

Vtnezqelan Petroleum.1. • _l
Venezuela Syndicate Inc 20<i

Vogt Manufacturing

Vk

II
3%"

V
73i
07%

7%'
87%
7 7%
3% 3%
12%. 12%..

36 Mar

1,200 , 6% Mar
60 225 Mar

3% Feb

88% Mar

7,200
2,000
2,700
1,300
900

2,200

I,100
500

1,200
400

1,300
200

2.200

1,500
150
800

150
1,000
5,900
1,000

10
'

900

2,200
-

--500"
-1,300

110

400

'100

II,600
3,600
375

'

100

400

-•400

100
"

630

1,300
'

25

300
800

3,500

1,700
1,650
1,100
1,200

2,000

400

200
200
410
75

1,000
13,600
5,400

25

2,300
1,200

100

2,200
1,800
100

5,200

29,200
400

9,500

8,200

-20
100

2,950
200

900
"

700

3,700
4,100
100

2,500
6,800
1,700
v 400

100

1,900
700

500

GO

8,900
3,600
ICQ

8% Feb
2% Mar
x3% Feb
7% Feb
3% Feb
33% Jan*
29% Feb

35% Jan
27% Apr

X26 Apr
23 Jan

474 Jan

36 Feb

374 Feb

5 Feb

1 ' Feb

245"
1%
8%
54%

38%
8%;
r.2%
ll3'a

1%
70 »/2
1234
IVb
2V4
39 V8
19%
235-8
2%
19%

High

13% Mar
3% Mar

18% Apr
16% Jan
73 Jan

108% Apr
20% Apr
17% Jan

ll% Jan

36 Mar
7% Mar

256 Feb

4 Jan

90 Jan

14% Mar
4 Mar
4% Jan
9% Jan
4% Jan

40 Apr
31% Feb

8Va Fe.b
197/a Mar
2% Mar
17% Mar
9»/8 Feb

'

25% Feb
IV2 Jan
1% Mar

102 Feb

6% Mar
;

3 Va Feb
2 Va Feb
3% Mar

32% Feb
22 Feb

15% "Mar
7V4 Mar
Va Feb

57a Jan
13 Jan
I Feb

•

14 -Mar'
16% Mar
27 V8 Jan
57-8 Feb

13% Mar
27i Mar

10 Feb

10% Feb
29 Feb- "

11%. Jan
118% Jan
11% Feb
44 Jan

16 Feb

127« Feb
117a Mar

5% Feb •:

.49% Mar

Feb

l*/v Feb -

88 Feb

92 ,Jan
1 Mar
4 V2 Mar
174 Feb

,

29% Mar
6 Feb

9% Mar

1% Jan;
4% Mar '

57a Mar
6 Apr

917^Mar";
60 Vj Aprv
3% Jan

38 Va Mar
Feb-

317a Apr'
16 Feb

177a Feb
20 Feb-
25 Jan

38%
277i
29%
25%
77a

43
4%
6%
1%

11%
23%
3%
19%
11%

1
29

2%
2

110

8%
v 5%

• ''3%
074

Apr
Mar

Jan

Feb
Mar
Jan

Jan

Jan

Mar

Jan
Jan

Jan

Feb
Jan

Jan

Mar
Mar

Apr
Jan

Apr
Apr
Jan

67 Apr
25% Apr
19 Va Jan
87a Jan
2% Jan
77a Jan
14% Jan
1% Mar

15% Jan
20% Jan

3174 Apr
(Jan}

167a Jan
3% Jan
14% Jan

11%
31%
14 ya-

124
15%
59%
21
147a
15%-
674

pz
*

7%
J174
111
97
.1%
674
274
30

. 9
12

Feb

Jan

Apr
Jan

Apr
Apr
Jan

Jan
Jan

Apr
Apr

b;f. /'V ■

Feb
Jan

Apr
Jan

Feb

Apr
Apr
Apr
Jan

Jan

. "i.-"-N't

■___

Jan ; ;
Mar ;

Mar

Mar1-'#'-
Jan '

Feb -

Mar#:';;
Feb'i-:;-:,
Feb f
Feb -

Feb

Apr-?%
Jan

Janr
Mar

Mar 'V|
Feb".' I:,
Mar

2% Mar
6% Mar
8% Jan
6% Jan

96 Jan

62 Jan
474 Mar

41 Mar
■ »\ Apr

343A Jan

1974 Apr
21 Jan

30 vJan
25% Jan

24774 Feb
!- 2 Jan
107a Jan
62% Jan
4174 Jan
10'; Aiir

• ' 27a Mar
* 16% 'Apr
'4'-Z'v Apr
! 6l%- Jan

•>"18 ' Jati
3 • Jan"

2V2 Jan
5-: 49 1: Apr*
20
29

Jan
Jan

374 Jan
22% Jan

7 Mar

85
. Mar n

. 5%-Febj
27/8 Mar

x 12 V* -Feb --

\t fTCLif Jan.
,s 98-<.jJan
> ..7% Jan

3% Apr
—14--.Jan

, .' STOCKS-i-
New York Curb Exchange

Par

Friday Week's
Last Range

Sale Price of Prices

Low High

Sales
for Week

Shares

W

Range Since January 1

Low High

Waco Aircraft Co— ...

Wagner Baking voting trust ctfs ext.*
7% preferred—'..—...—100

Waltt & Bond Inc... .......1
$2 cum preferred — 30

Waltham Watch Co....——
Ward Baking Co warrants..
Warner Aircraft Corp.... 1
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred—
Western Maryland Ry 7# 1st pfd__100
Western Tablet & Stationery com___*
Westmoreland Coal .... 20
Westmoreland Inc — -10

Weyenberg Shoe Mfg..! 1
Whitman (Wmi & Co—— 1
Wichita River Oil Corp.. 10
Wickes (The) Corp 5
Williams (R Ct & Co.—— 6
Willson Products Inc.. 1
Wilson Brothers common. 1

5 '/o preferred w w__— 25
Winnipeg Elec common— •
Wisconsin Pwr & Lt 4%% pfd..—100
Woodall Industries Inc —2

Woodley Petroleum .!—'. —1
Woolworth (F Wi Ltd—
Amejrican deposit receipts.. 5s
6lic preference.: £1

Wright Hargreaves Ltd *

iv;274 3% 800
974 974 600 ;; :

T% "l% 1,100
':••• 9 Va 9% 50 :

374 37a 1,400
c 334 37a 374 1,450

274 2 274 :■ 1,200 :
7% 7% 400 r

113 113
155" 155 V •' 10 .;-.•

■X .. / 27% 27% 150 .

36% 36 - 38 Va 350 '••

22% 23% 1 200

1574 1574 1574 50

21 ■i:, 21 2174 900
774 1 774 774 600
:X'X 11 11 100

••

•<• 11% 11% V',.; .'.50,:,
5741' 5% 57.4 ' 2,300

16 17 375
21% 2074 2174 600

: yXiifimX:' X 1017a 102 20
__ 127a 1274 100 i

/.;T7'; 1674 17 900

2% 2 U 2% 5,900

l'/» Feb
8 Feb

11074 Feb
1% Apr

I 8% Mar
27-4 Mar
274 Mar

a. 1% Feb
674 Mar

112 Jan
140 Feb
25% Mar
33 Mar

X22% Mar

15 Feb

13% Feb
177a Mar
6% Feb
10 Feb
10 Feb

374 Feb
14 Jan
17 Feb
95 Jan

10% Mar
13 Feb

8% Apr

2 Mar

374 Mar
97a Apr

11074 Feb

274 Jan
13 'Jan

47a Mar
4 Jan

2% Mar
874 Jan

11574 Apr
156 Jan

28%, Jan
38% Apr
25% Jan

18% Jan
1674 Jan
22 Apr
774 Jan

1174 Jan
1274 Mar
674 Apr

'17% Apr
217a Apr
102 V "Apr
14 Jan
19% Jan

9% Jan

274 Jan

BONDS
New York Curb Exchange

Interest
Period

Appalachian Elec Power 3%s 1970 J-D
Associated Electric 4%s 1953 : J-J
Assoc Tel & Tel deb 5%s A —1955 jf-N
Atlantic City Electric 3%s —1964 j.j
Bell Telephone of Canada— ^ *

5s series C r;.5.«.1960 ' J-D :'
Bethlehem Steel 6s—1998 Q-F
Boston Edison 274s—— —1970 j-jj
gCentral States Electric Coi*p—
A5s (20# redeemedl ..1948 J-J ?

A 5Vis (20# redeemed)— 1954 M-S

Cities Service 5s__—— Jan 1966 M-S
Debenture 5s__—• _* —1958 - a-O
Debenture 5s —... 1969 J/-Q •.
Debenture 3s —_—.1977 ■ ¥ j-j

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P.———1969 J-D
1st ref mtge 2%8 ser Q__.1976 J-J
1st ref 274s series R ..\._1981 . A-O. ..

2V2S conv debs .1962 Jf-N
Consolidated Gas (Bait City)—
Gen mtge 4%s—s —... j .1954 A-O

'•Delaware Lack &*Western RR—
Lackawanna: of N J Division^*
1st mtge 4s ser A:::. ...1993 ^
A 1st mtge 4s ser B_:——1993 ; May

'Ea;stern--Gas<&;r^eP:3%s:...-:'--^1985;'-: * J-J -

Elmira Water Lt & RR 5s__—i—:.1956 • M-S "
Ercole Marelli Elec Mfg Co—
A6%s with Nov 1 1940 coupon—1953 :

A6V2S ex Nov 1 1947 coupon....1953 —^ ,

Finland Residential Mtge Bank-—.
5s stamped-—1961 . M-S"

Grand Trunk Western Ry 4s_^ 1950 J-J
Green Mountain Power 3 7 * s— 1963 J-DM.
Guantanamo & Western 6s— 1958 J-J

Hygrade Food 6s ser A Jan 1949 A-O -
6s series B Jan 1949 A-O

Indianapolis Power & Lt 3%s 1970 M-N
1 *"• •"1* *: ,*'* v,r*7 . .'j ■* .v .

International Power Sec— -

A674s series C .1955 J-D
A6V2S (Dec 1 1941 coup) 1955

A7s series E__, ... .1957 F-A
A7s (Aug 1941 coupon)..——1957

A7s series F .^,1952 J-J
A7s (July 1941 coupon)——1952

Interstate Power Cc-—
ADebenture escrow ctfs J-J

Isarco Hydro-Electric Co—
A 7s with Nov 1 1940 coupon 1952
A7s ex Nov 1 1947 coupon.—.-1952

Altallan Superpower 6s_ .—.1963 J-J
Kansas Electric Power 3%S—-.-.-1966 J-D
Kansas Power & Light 3Vis.—1989 ' J-J -

McCord Corp deb 4%s 1956 F-A
Midland Valley RR—
Extended at 47V;.t6—--——-1963 A-O

Milwaukee Gas & Light 4%s—1967 M-S
New England Power 3%s_. 1961 M-17
N-Y & Westchester Ltg 4s—_—.2004 J-D
Ohio Power 1st mtge 3%s 1968 A-O
1st mtge 3s.—: 1971 A-O

Park Lexington 1st mtge 3s_.-^-:.1964 J-J
*

'J,l- A \ ' " r' 1 - V' * \ '

Pennsylvania Water & Power 3%s1J964 J-D
. 3%s ———1970 : J-J
Piedmont Hydro-Electric Co—•
A6%s with Oct 1 1940 coupon—1960
-A6V2S ek Oct t 1947 coupon-_:_1960

Public Service of New Jersey—
6% perpetual certificates—> M-N

Queens Borough Gas & Electripr— •"
5%s series A.—— ———1952 A-O

Safe Harbor Water Power Corp 3S.1981 s M-N
San Joaquin Lt & Pow 6s B_—L—1952 Af-S
Scullin Steel inc mtge 8s_—- A-O
Southern California Edison 33—1965 -vM-S
7>S3%5 series A ,—.1973 J-J
Southeni California Gas 3'/4S 1970 A-O

,'• }<-■■ f ;

Southern Counties Gas (Calif)—•
. ,1st mtge 3s .7—^_1971:t •' 1-3 ;
Southwestern Gas & Elec 3'AS:—1970 F-A

Spalding,(A G). 1989 :V.< M-N
AStarrett;Corp inc 5s———1950 A-O

5s collateral trusty--—___•_'—-.1966 •- A-O
Stinnes .(Hugo) Corp— , s,-

A7-4s 3rd stamped 1946 J-J >

Stinnes (Hugo) Industries—
A7-4s 2nd stamped—1946 A-O

Terni Hydro-Electric Co— " * .: '
> A6V2S with Aug 1 1940 coupon__1953
t'AOVis ex Aug 1 1947 coupon—..1953
United Electric Co: of N J 4s_<Ji—1949 » J-D

United Electric Service Co—:t> c'i " Ji
A7s with Dec 1 1940 coupon 1956

- ~A7s ex Dec 1 1947 coupon...—.1956

Friday
•/ .Last-
Sale Price

107

967<
100 %
1057b

102

86

88

104 Va

84%

997i
105%

61%
40

Week's Range
or Friday's
Bid & Asked

Low High
106% 107%""
96 96%
100% 100%
105% 105%

110% 110%
t— 165

101% 102

84%~ 86
. 87% 83%

104% 105"
104% 104% -

105% 106
83%. 85%

10574 105%
100 100 > if
99%-:997a
105% 106 •

Bonds
Sold

NO.

24

59
'""I' 4

3

16

17
39 v

3
"

'55

12 ,r

443

1
16-
18.

35

Range Since
'•"January l;?#
♦ Low ' High

102% 107%
92% 100
96 102
103 Vb 106

109% 111
168 168

98% 102

81

81%
92%
93%

59%

25

25

58%

23

106

1067j

$112% 154

61 61%'
39% 40 -

I0r 102%:'

$110 "120%:

$26% 40
$lo

$46 V 597V
uoi%~_:'
$102% 1033a
59% 53 Va

$101'/a
$101%
104% 104%

5
20

19

104 105
103% 105%
105% 106%
78 85 %

102 10574
98% 100 ;

97% 100

104% 109

112% 115 -

557i- 61%
29% 40
977a 102%

31 31

-38 7 61; :
10074 101.
102% 103%
56 59%
100% 103%
100% 102%
103% 104%

.1149%

25 25 3 1774 25%
24 24 6 17 2574
23 23 1 1774 26
23 24% 5 16% 25
22% 25 38 1774 26
23 24 8 1774 25%

55% 59 103 55% 60%

2774 2774 1 20 28%
$15 —m• 16 17
20 74 23 20 18 25 ;;

$10474 — k

"109 109 4 4 107 109
101% 101% 2 10174 101%

60 63% ->?:•: 4 58 63%
103'A 103% 3 102% 104

?106 103 104 106
710274103 e 101% 103%
106 106% 29 : ■ 105 1067a

$ 1037a 105
_

'

m— 101% 102%
85 85 * •-- 1 82% 92

104% 104% 2 103% 105
$104% 107 -.V r-' (. 103

2774 27% 6 •;,i9v : 34
$15

, v„„ — j
149>150

-f f XL

15 ' 140% 150

$99% 100
ii $99%

$113% 7-
98% 98%

105% • 104% 105%
$105 105%

__ 104% 105%

— ' 99 99

v-#'104%:i04%'"-#
w. $100 102% :
114% 114% 1147-a ?••:':
__ 64% 667a

.. : $24% 2674 ;-

$24% 25 J

28 2674 28
$15. • >—

102% '102% 102 1
1 f> o.-ct nsH

27% 27%
$!5 -■

• i"
55

4
>■5'

•~i i-
15

10

98 103%
100 101
113% 11374
97% 101%
f 10174 105 74

f . 10534 .10574
101% ilOSVJ

;>"?7 j-jc.a

'99 ^100%
-100Va1104%
U 96 V2 ?00%
'.'114% • HQ >-

>64% ^75
:..v, l.!' | -.ix'wvj
# ' 22 i (>' 27 V.

21

19

27

23

k li I ;: |.02%' 10374
iVT 'ii -w,,-)■.( ■ • •••

27%1 18

For footnotes see page-. 33..
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL 10

BONDS
New York Curb Exchange

Waldorf-Astoria Hotel—

Western Newspaper Union-
6s conv s f debentures

Interest

Period

1954 M-S
1964 J-D
.2030 A-0
.1960 J-D

1959 F-A

Friday
Last

Sale Price

10S

Week's Range
or Friday's Bonds Range Since
Bid & Asked Sold January 1
Low High "7 No. Low High
72% 74 3 72 77
103% 106% 1 102'/4 106%
106 106% 16 106% 107%
117 ,7,117 77.1 117 120

101 v* 102 2 101 103%

Foreign Governments & Municipalities

bonds . < .

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7s :___.April 1946
£20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s__.i- V—. ...1948
Danish Cons Municipal Loan—
External 5%$..^—1955
External 5s— —1953

Danzig Port & Waterways-;—-
AExternal 6%s stamped 1952

ALima City (Peru) 6%s stamped_1958
Maranhao stamped (Plan A)
Interest reduced to 2%s 2008

AMedellin 7s stamped-,_.i_-Li*..l951

Mortgage Bank«of Bogota—
: A7s (issue of May 1927)—_. .1947

A7s (issue of Oct. 1927)-——1947

AMortgage Bank of Chile 6s -1931
Mortgage Bank of Denmark 5s 1972

Friday Week's Range
Interest , Last , or Friday's
Period Sale Price Bid & Asked

Low High

Bonds

Sold
"

No.

Range Since
January 1

A-O

J-J

J-D

M-N
F-A

J-/
M-S

1A-M
J-D

M-N

A-Q

J-D
J-D

$61
$61

35 35%

t-
68

85

72

iV/i 8
$14 18

$24
-35

26

35

•$4i«/a—"
$41% —

$19
$60 80

Low High

65% 65%

33 39%

84% 84%
68 78

7

14 ; .15

24 25
33 39%

43 44

44% 44%

22 22

81 81

Friday Week's Range
BONDS Interest Last or Friday's Bonds Range Since

New York Curb Exchange 7 Period Sale Price Bid & Asked Sold January 1,

t .v Low High No. Low High
Parana stamped (Plan A) '

Interest reduced to 2%s 2008 ' J-J __ $25% — „ 26% 27
Peru (Republic of)— 1
Is to 2%s (ser ABODE)———1997 J-J —15 15 5 13% 15%

Rio de Janeiro stamped (Plan A) : •?

Interest reduced to 2'/« —2012 J-D 24 24 2 18 24
ARussian Government 6%s_J—1919M-S __ ' 2% 25/e 9 2% 3%
A5V28.—1921 J-J 2% 2K 40 2% 3V2

. •No par value, a Deferred delivery transaction (not Included in year's range), d Ex-interest,
e Odd-lot transaction (not Included in year's range), f Ex-distribution, g Ex-stock div. ; h Ex-
principal. n Under-the-rule transaction (not included In year's range), r Transaction for cash
(not included in year's range)x Ex-dividend, y Ex-rights.

•Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. '
§Reported in receivership,
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"wi," when issued; "w w," with warrants; "xw," without warrants.

-Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

J., -v;: Stock! .

30 : 20 .. * lfl— Total 10
— • " Indus- Rail- Utll- • -,66 Indus-

7 Date— * trials roads ties,?- Stocks trials
April 10——— 179.48 V 55.27 ; 33.71 ' 65.66 101.29

April 12—- 179.05 55.03 33.64 65.47 101.35
April 13 — 179.45 " 54.98 33.54- 65 51 101.47
April .14.— ^ 179.13 L 54.76 , '.33.00 .r 65.39 101.55
April 15 180,27 55.59 ',33.63 - 65.90 101.49
April 16 — 180.63 55.86 33.75 K 66.10 101.53

-Bonds—
10 10
First Second - 10 Total
Grade Grade Utili¬ 40
Ralls Rail a ties Bonrtt
104.78 88.94 103.21 99.56

104.76 88.87 103.12 99.53

104.80 89.04 103.10 99.62

104.88 88.95 103.15 99.63

104.79 89.23 103.15 99.66

104.98 89.44 103.23 99.79

/ i •* I'tr ",r- A .-> 1, . * -f . 1 ^ ; ,, y 1 . » "»

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

"

. Stocks* Railroad * > '• , Int'l
{ . 'Numberol and MisceL i Foreign. . .Bank-

Week Ended April 16,1948 ' Shares Bonds Bonds Bonds

Saturday— _ 519,940 $1,471,0«0 $292,000
Monday — 1,024,910 3,513,700^^ 335.000 $25,000
Tuesday ' 946 060 ^ 2,840.000 " ' 250,000 11,000
Wednesday.-,: 1,031,630 3,490,000 298,000 30,000
Thursday 1,654,010 5,018,000 275.000 „ ;

Friday _. 2,143,200 5,486,000 275,000 *' 4.000

Total 7,319,750 $21,818,700 $1,725,000 $70,000
••'Wv -vS , ■ V" ,v .1: ' \S V '•

United States
Government

Bonds

$10,000

'Woo

Total

Bond

.Sales

$1,763,000
3,873,700
3,101,000
3,828 000
5.293,000
5,774,000

$19,000 $23,632,700
• ^

...a

1948

Stocks—No. of shares , 7,319,750
■•■v Bonds
U. S. Government $19,000
International Bank 70.000

Foreign 1.725.000
Railroad & Industrial - 21,818,700

Total $23,632,700

Week Ended April 16
1947

6,910,690

Jan. 1 to April 16
1948 1947

76,338,077.; .70,695,870

$436,500

1,8~5XOOO
21,839,000

$311,500
2,529,000
27,688,880
293,718,400

$749,000

22,5~05~800
308,988,100

$24,129,500 $324,247,780 $332,242,900

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks

\ ' ■ of ■

Week Ended April 16,1948 Share)
Saturday— 172,025
Monday J. 288,850
Tuesday. 297,350
Wednesday — i—.iw.-K 'i'-A 277,950
Thursday 1 .[ 350,930

'

Friday-— . ; 432,805

. Total- — r 118,9^0 $1,140,000
^ ' • ■ «* ^ :

'

. / ' . .. - . ^ • -o . ■ " , •• '

Bonds (Par Value)

Domestic

iX5.S92,00Q
Vv168,000

'

134,000
7181,000

V 322,000
1 : 243,000

Foreign
Government

81,000
:>?• 16.000 7

27,000
16,000
4.000

$64,000

Foreign
Corporate

$7,000
8,000

, - 16,000

11,000

Total

$100,000
192,000
177,000
197,000
326,000
254.000

$42,000 $l,j246,000

Week Ended April 16
1948 7 ; 1947

Stocks—No. of 7: 1,819,910
„.

, ; Bonds \ .

Domestic.-——— $1,140,000
Foreign government— —— — : 64,000
Foreign corporate— , 42,000

;Total—: $1,246,000

1,822,255 18,730,904

Jan. 1 to April 16
1948 1947

26,637,758

$1,380,000
146,000
3,000

S16,870,O00
V 2.600,000

571,000

$16,421,000
2,145,000
163,000 .<

- $ < ' V
,

$1,529,000 $20,041,000 $18,729,000

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 16 •' ; '

i-'y M0-

Baltimore Stock Exchange
STOCKS—

v'; ^ Par

Arundel Corporation •
Baltimore Transit Co com v t c ;_•

57o 1st preferred v t c 100

Fidelity & Guar Insurance Corp 10
Humphreys Mfg 10
Mount Vernon-Woodberry Mills—
Common

— 20
6.75# prior preferred—..T——; 100

New Amsterdam Casualty..*.—..—J2
0 S Fidelity & Guaranty 50
Western National Bank i 20

■ BONDS—

Baltimore Transit Co 4s.Mvw.«...1978
58 series A ■ 1975

Friday
Last

Sale Price

15»/4
2.60

14 3/i

Week's

Range
of Prices

Low High

15 l5'/2
2,50 3.25
14 y2 15

.Sales
for Week

Shares

245
729
427

Range Since January 1
, Lout ■

13 V2 Jan
2 Mar
12 Apr

40
20

40

20

79

28
49

79 80

105 105

27 Va 28'/2
48^4 49'/2
42 y2 42 Vs

35 40 Jan
50 20 f:J Apr

67 65 Jan

14 105 Jan

50
61

54%
62

212
89

1

$13,500
7,000

25 Feb

44% Feb
42 Jan

45 Mar
54% Apr

High

16% Jan
5 Jan

23 Jan

40% Jan
20 Apr

80 Apr
106 <Tan

28% Jan
50 Apr
43 Apr

68

77

Jan

Jan

Boston Stock Exchange
.. Friday Week's

7.; ■: :• Last ^ Range ;
f' |C; ' •. STOCKS—• > 7 Sale Price of Prices
S ,<L < »' » Par Low High
American Tel & Tel IOO 152% 150% 153%
American Woolen — • 45% 43% 45%
Anaconda Copper 50 —n - 35% 36%
Bird & Son Inc.— •

__ 19 19%
Boston & Albany RR 100 120% 119% 122%
Boston Edison .——1. ; --y op 401^ 40% 41%
Boston Elevated Railway— ;r ^ •

Unstamped 7.- .i.^lOO __ 58% 58%
Stamped — —_.„100 19% 19% 19%

Boston Herald Traveler Corp 24 25

Boston & Maine RE—
1% prior preferred —100 47 42 47
5% class A 1st pfd stamped 1 100 '4 \ 9 . 8% 9
%% cl B 1st pfd unstamped.:—...100 .. 7 7
IVo cl C 1st pfd stamped 100 > 9% 9%
10% cl D 1st pfd stamped 100 10 10 10%

Sales v>':.
for Week

Shares

3,885

Range Since January 1
's' ZOW

147% Mar
545

'

36% Mar
336

, 30% Feb

300 17% Feb
179 115 Mar

1,587 36% Feb

20 58% Jan
180 ; • 19% Jan
215 22% Feb

1,410 32 Feb
1,510 5% Jan
?:■ 5 7 Apr
200 A 5% Feb
205 7% Apr

High
153% Apr
45% Apr
36% Apr

20% Mar

125% Feb
; 42% Apr

-59 Feb

19% Apr
28 Mar

47 Apr
9 Apr
8% Feb

Vi 9V* Apr
i i 10% Apr

. . , v . Friday-U Week's Sales
Last " Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High
Boston Personal Prop Trust——--*' 15% 15% 16%
Boston & Providence RR..—.....100^ V-; ' ■••"45^ ■ 46%
Calumet & Hecla 5 __ 7% 7%
Cities Service l—10' __ 43% 46%

Eastern Mass Street Ry—
6% B preferred—— —100 89% 89% 92
5% pfd adjustment, ------ 100 : 22% 22% 23

Eastern SS Lines Inc common •
__ 23 23

Employers Group Assoc : —♦ 29 29 29%
First National Stores— —_• 54% 52% 54%

General Capital Corp .1 42.90 42.95
General Electric — ._• 35% 35% 36%
Gillette Safety Razor Co ——* 34% 34% 36%
Isle Royale Copper— - ——.15 4 3% 4

Kennecott Copper — • . __ 53% 55%
Lamson Corp (Del) common. 5 48 48
Maine Central RR common... 100 — 8 8

5To preferred 100 41% 38 V4, 42
Mathieson Alkali Works • 29% 29"a
Mergenthaler Linotype • 48% 46% 48%

Narragansett Racing Assn. 1 • 12% 12% 13%
Nash-Kelvinator * 5 15% 15% 16%
National'.Service Cos *——— 1 •; • 41c t 54c •

New England Electric System 20 c 11% 11 11%
New England Tel & Tel*^ 100 86*4 -86-87
North Butte Mining 2.50 ' 60c 60c 61c

Pacific Mills — • " 33%
Pennsylvania RR 50 19%,
Quincy Mining Co 25

■ .'fy- ■■ -7.4?.. -''vV.
Rexall Drug. Inc.. 2.50 G%
Shawmut Assn___ • 14

Stone & Webster Inc •

Torrlngton Co
. 36

Union Twist Drill 5 39 37% 39 -i' "75
United Fruit Co • 54% 54% 55% 2,963
United Shoe Machinery common 25 58% 56% 58% 1,870
6% preferred 25 _. 40 40 90

U 8 Rubber * ! 10 41% 42% 160
Waldorf System Inc ;.— • 4 14% 15% 255
Westinghouse Electric Corp __12% 29% 28Ya 29%, 570

— —; —

Range Since January 1

j;{< '1 Low ; High

350
119
25

185

13% Mar ,

;> 34 Feb

6% FebA .

31% Feb

16% Apr
46% Apr
7% Apr
46% Apr

85

240

81 Feb
A 22 Mar

93 Apr
23% Jan

60

55

195

22 'A Apr
26'A Feb
49% Mar :■

26% Jan
31 Jan

58% Jan

40

2,276 A
1,552
7,205

; 39.05 Feb
31% Mar.
28 Feb

3% Jan

42.98 Apr
37% Apr
36% Apr
4 Mar

36% 38%
18% 19%
4% 4%:

5% 6%
13% 14'%
12% 13

35% 36

1,065 42% FebjA 55% Apr
100 41% Jan \ 48 Apr
200 6'A Feb 8 Apr
200 31% Feb 42 Apr
60 y; 28% Feb 33% Jan

140 41% Mar , 54 Jan

275 10 Feb 13% Apr
257 14% Mar 1 < 17% Jan

600 30c Feb 54c Apr
2,597 & . 10% Mar 12% Jan

530 83 Mar 91% Jan

300 38c Feb 69c Jan

182 • 30 Feb >
- 38% Apr

835 4 16% Feb 20 Jan'

313 3% Feb i-} 5 •" Mar

282 5% Feb 7% Mar
95 13% Feb 15 Jan

388 11% Mar 14% Jan

310 : 34% Mar 38 Feb

35% Mar
48 V% Feb
54% Mar
38% Feb
38% Feb
13% Mar
25 F«b

42 Jan

56% Jan
61% Jan
40 Jan

j 45% Jan
15% Jan
30% Jan

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED ATOIL 16

Chicago Stock Exchange
4

STOCKS—

Admiral Corp common
Advanced Alum Castings....
Aetna Ball Bearing common..
Allied Laboratories common.

Par

1

—————5
• "

Friday
Last

Sale Price

9%
4%

Week's

Range
of Prices

Low High

8% 9%
4%. 5 {
10% 11 .]
22% 23

Sales

tor Week
Shares

1,500
; ' 400

600

550

Range Since January 1

American Tel & Tel Co capital 100" 153% 150% 153% 1,500

Armour it Co common

Asbestos Mfg Co common

Athey Products Corp capital
Automobile Washer common —

Avco lAlg Corp

Barber Co (W H) common.^.——

Barlow & Seelig class A conv

Bastian-Blessing Co common
Belden Mfg Co common

Berghoff Brewing Corp .

Binks Manulacturing Co capital—

.5 12%

-4 "7%
-3 vV- 3%
-3 6%

-1

.5 "'
——

_•

10 19
.1 11%
-1 14%

Borg (George W) Corp 10
Borg-Warner Com common 5
Brach & Sons (E J) capital _•
Burd Piston Ring common.... 1
Burton-Dixie Corp 12%
Butler Bros common 10

Carr-Consolidated Biscuit common 1
Central 111 Secur Corp common—... 1
Cent St 8 W UM1 common, 50c

Cherry Burrell Corp common 5

Chicago Corp common 1
;•; Convertible preferred —— *
Chicago Electric Mfg cl A pfd ..*
Chicago Milw St Paul & Pac vtc •
Chicago & South Air Lines •

Chicago Towel Co common ♦
Convertible preferred — —*

Chrysler Corp mewl
Cities Service Co common 10
Commonwealth Edison common 25
Consumers Co-—

Cum preferred (new)..—50

Dodge Mfg Corp common 10
Domestic Credit Corp class A 1
Eddy Paper Corp (The) •
Elgin National Watch 15

Fit* Simons St Connell Dredge^&
& Dock Co common.'

Flour Mills of America Inc.:

Great Lakes Dr & Dk common..

Hammond Instrument Co common 1
Harnischfeger Corp common 10
Heileman (O) Brew Co capital 1
Heki Werner Corp

Hlbb Spencer Bartlett common... 25
Horder's Inc common .... *

Hupp Corpcommon.—— 1

Illinois Brlclc Co capital....._M.MM.10
Illinois Central RR common 100

Independent Pneumatic Tool com *
Indiana Steel Products common 1
International Harvester

Kellogg Switchboard common •
Leath & Co common _•
Llbby McNeill & Libby common 7
Lincoln Printing Co 'common I
Lindsay Lt & Chem common....... *

Marshall Field & Co common.-......*
Mickelberry's Food Products 1
Middle West Corp capital __5
Miller & Hart Inc common vtc
Modlne Mfg common •
Montgomery Ward & Co *

North American Car common-—.
Northern 111 Corp common
Northwest Bancoip common

.20

52%

13%

9%
22%

12'/a

73
114%
60%

10

2%

15%

12% 12%
2 2

7% 7%:
3%-3%
5% 6%

26 26 •?
17% 17%
38% 38%
18% 19

11% 11%
14 14%

10 10%
52% 52%
52 52

13% 13%
17% 18%
12% 13%

800

50
150

; 200

2,400

30

50

150

300
' 400

450

250
100

50
50

150

2,300

Low
' 7% Feb
3% Feb

I 9% Feb
21% Mar
148 Mar

1.11% Mar
1% Feb
6% Feb

v - 3% Feb
4% Feh

25 Jan

16 Jan

32% Feb

17% Feb
"11 Mar

9% Mar

9% Apr
45% Feb
51 Mar

12% Mar
16% Feb
9% Mar

• 12 12 100 9% Jan
• '

14% 14% 100 ' 13% Mar

1% :v>: — ' $ 11% 12%. 1,700 ;
11 Mar

75 U 57 57 57 r: 100 50% Feb
-10 56% • 55% 56% 400 50% Mar
.71, ■> 7% 7% 7% ■ : 7 400. > 7% Feb
, me . 35% ; 35% 36% >1,300 ., 28 Feb

Vjw; . 42 41 ; 42 I 500 ....... 39* Mar
-.*■ ....: ■ >17% 17% ,350 17 Mar
II* *

— 16% 16% 550 15% Feb

28%
10%

10% 10%
21 21%
28% 28%
10% 10%

54 54 ' 56
20% 20% 21%
3% 3% 3%

13%
34%
22%

9%
16
9%

25%

x~9 t
9 ■

24%
57%

11% 13%
34 34%
22% 23
x7% 8

90% 90%

9% 10
16 16

9% 10%
18% 18%
66 67

25% 26%
10% 11%
8% 9VB
,89
24 24%
56% 57%

150
200

200.

850

148

230
100

1,200
200
550

100
400

1,650
150

3,500
100
200

200

300

2,700
2,100
150

500

Northwest Util 7% pfd 100
Nunn Bush Shoe common . _2% .j
Oak Manufacturing common.. 1
Ontario Mfg Co common ... —*

Parker Pen Co common 25
Peabody Coal Co class B common 5

5% prior preferred—.. 25
Penn Electric Switch class A 10

Pennsylvania RR capital 50
Potter Co (Thei common __1
Process Corp (The) common,).—
Bath Packing common ... 10

*
« V i • '

, '''I* < , i

Sangamo Elec Co common •
* Schwitzer Cummins capital 1
Sears Roebuck & Co capital •
Shellmar Prod Corp common - •
Signode Steel Strap common *

1 Simclair Oil Corp - *

Society Brand Clothes common I
South Bend Lathe Works capital 0

_ Spiegel Inc common. .2

St Louis Nat Stockyards capital
Standard Dredging common..'.... 20 •

, Standard Forgings common __l ,

s' Standard Oil of Ind capital 25

Stone Container Corp common,—1
Sunbeam Corp common •
Sundstrand Mach Tool common 5
Swift A; Co capital stock 25
Swift International Co Ltd—
Ctfs of deposit

Texas Co (The)—

Corp

30 30 30 100
■(>& 8% 8% 150

~ 22 22 200

150, 150 10
:7'>'>>■ 16% 16% 10

8% 8% 8% >>: 1,550
— 18, 18% 55

26 26 50
"8% 8% 8% 4,350
22% 22'/a 22% 1,200
— 19 19% 200

19% 19 19% 2,700
4% . 4% 4% >200

::■■>■■ 6 6 100

30% V*OCO 20

31% 31 31% 600
12% 12% 12% 150
36% 36% 37 Vc 2,300
36 ,'t:: 30 v 32 v'7 2,800
12 12 12% 200

19% - 18%xl9% 2,300
6% >: 6% 6% 350
27% : 26% 27% 150

. >■, 9% 9% 200

High

9% Apr
6 Mar

11% Jan
25 vJan

153 V* Apr

14% Jan
2% Jan
8 i Jan

4% Feb
6% Apr

28 Feb

17% Apr
40 Mar

20% Jan
13 Jan
14% Apr

11 Jan

52% Jan
CO Jan
16% Feb
18% Apr
13% Apr

45%

8%

18%

19%

33- 33
3 3

10% 10%
43% 45%

8% 8%
29% 30%
24% 25
33 33%

18 18%

58% 58%
18% 19%

100

130

100

9% Mar
18% Feb
24% Jan
9 Jan-

52 Mar

20% Apr
3% Mar

9% Feb
28 Mar

21 Mar

6% Feb
86% Mar >

■

6% Jan
15% Mar
8% Feb
16% Mar

44% Jan

22% Mar

9% Mar
"

7% Feb

7% Mar
22 Feb

48% Mar

26 Mar .

8% Feb
19% Feb

135 Feb
16 Jan
7% Mar

,

18 Jan

26 Apr
6% Jan
21% Mar
18% Mar

16% Feh
41% Feb
5% Feb
29% Feb

27% Feb
12% Mar
32 Feb
26 Mar —

11%. Feb
,

15% Feb
6 >■. Mar <.

25 Jan

, 7% Mar

30 ' Jan

2% Mar 1
- 9% Feb

800 37% Feb

600 0>>> 7% Feb
400 > 27% Mar
150 7 19% Feb
400 30% Feb

400 17% Apr

200 52% Feb
600 16 Feb

■ 4>:: 4% i 350 3% Apr , ; 6 Jan " f'.
1% 200 1% Feb 1% Jan

>. -

9% 10 1,800 1,; 8% Feb 10% Mar
22% 23 300 20% Mar 25% Jan

''"4 '•

12% 12% 6,400 9% Feb ' 12% Apr
66 : 66 350 64% Feb 66 Mar 7:

36 36 30 32 Jan 36 Apr ■>fv
8% 8% 200 7% Feb 9% Jan
6% 6% •

~ 250 5 Jan * 6% Apr
•'

. * 'V

/:L

■

73 73 25 71 Jan '8Q Jan
114% 114% 50 114% Apr 115% Mar
59% 60% 300 52% Feb 63% Jan
43% 47% 400 32 Feb "47% Apr
26%* 27% 1,900 25% Feb 28% Jan

36 36 30 *34% Feb 36 Apr

9% 10 150 8% Mar 10% Jan
i

2% 2%, » 400 2% Apr 3% Jan
. t

96 96 25 82 Feb 96 Apr
15% 15% 300 15 Mar 15% Apr

12 Apr
16% Jan
19%, Jan

57 Apr
■ 58 Jan

8% Jan

36% Apr

. '43 % Jan
21 :$ Jan
17 n Mar

11% Jan
22 Jan

30 ?■; Mar
11 Jan

64% Jan
x21% Jan

4% Jan

- 13%' Apr
34% Apr
23% Mar
8% Jan

90"% Apr

,10 Apr
19% Jan
10% Apr
21% Jan
72 Mar

26% Jan
13 Jan
9% Mar

10 t Jan
24% Apr
57% Apr

30 Apr
9 Jan

22 Apr

151% Mar
16% Feb

8% Jan
x20 Feb

32%. Feb
9 Jan

23 Apr
21% Jan

20 Jan
5% Jan
6 Apr
31 . Jan

32 Apr
15" Jan
37% Jan

32% Jan
14 Jan

*19%, Apr
. 8% Jan
27% Apr

,!. 10% Mar

33 ' Mar
,7 , 3% Jan

11 . Jan
ti- 45%, Apr

9% Jan
31% Apr
27 Mar

36% Jan

21% Jan

21%' Jan

4,

, STOCKS— Friday
,r.v Last

Sale Frice

Par

-2Trane Co (The) common..

208 So La Salle St Corp
Union Carbide Ac Carbon capital.
U S Steel common

Westinghouse Elec & Mfg .com—.12%!
Wisconsin Bankshares common ,*
Woodall Indust common.—
Yates-Amer Mach capital— , —5

Unlisted Stocks—

Alleghany Corp —

46 *r.<

Z* •- ■'
7 77%

i?9%>
10%

13%

3%
American Radiator & St San com.—* -«

, • American Rolling Mill—— : 10 -29%
Anaconda Copper Mining.— 5QL j. , 37%
Atchison Topeko & Santa Fe._—10O •. —

/ • Bethlehem Steel common new—■_•*.35%:

Week's

Range
of Prices

Low High

.32 7.-3247
467- 46%-
109% 110%.

% 74% 77%

•28% • 29%
;10% 11'-;,'.

, 12% 12%
13% 13%

7 3% - 3%
.13% 13%

,29 29%
35% •: 37%

101 . 101..;.
'

34% 35%

Sales r

for Week

Shares

;:.ifioo
77-150
- *„ 200
■V' 900

7.'. ; ••; ' .

Range Since January 1

500,
650

100
150

1,600
100

.300
700 *

r 100 -

: 700 ,

Certain-teed Products. 1
Columbia Gas & Electric.—
Continental Motors 1.

Curtiss-Wright— •
Farnsworth Television Sc Ptadio— '

7%
8%

16% 16% 7 200
12 ;v. 1800

U'v 7% , 8 '>• —.100
6% 8%,7 3,900

General Electric Co—

Graham-Paige Motors ——

Laclede Gas Light.———— -

Nash-Kelvlnator Corp :

New York Central RR capital-
North American Co—

:.36•>

17
4

5

—10

5

16

15

Packard Motor Car— — *
Pan Amer'Airways Corp.——. 2%
jatransount Pictures Ino new com.—1
':pepsfc.a»ia.;ct> r -33% '

"

Pure Oil Co (The) common. *

Radio Corp of America common. •
Radio-Keith-Orpheum .7—-—— 1 *
Republic Steel Corp common —•

,. Socony Vacuurii Oil Co Inci.*——15"
Standard Oil of N J_— 25

| Stanjd^duJBteeUSprJng-i-^—---^^'-1
1 ;Studeb»kew<3»^^»BW«ifci-&—1

'

Suaaa^BH8diMau^er^ft«r^ f
United--,-Onrp>-^^1...-.......■ ■>. js- .. — •

Wilson & Co common.-

4%
9%

18%
34

9%

28

17%
.80

35%
•y 4

4 5-;;
,.15%.
14%

■ :4%'
■&9V#
23%
17%
32

36%
4%
5

16

15%

4%
•■'•9% .

23%*
18%
34

3,600
900

300

400

900

Low

28% Feb
44 . Mar
94. Feb
68 Mar

25% Feb
10 Feb

10% Mar
13 Feb

2% Mar
12%; Feb
26% Feh
30% Feb
92% Mar
30% Feb

r

14 Mar:

10% Feb ?

6% Feb
-4% Jan

J 5% Mar

31%Mar
> 3% Feb

: 4% Feh,
14% Mar
12% Feb
14% Mar

1,500 4% Feb
800 8% Feb
600 , 18Va Mar

1,4007 -15%Mar
: 1,300 ' x2,5,%."Feb

High

h- 37 Jan
;• 48 Jan
,110% Apr

> 78% Jan
1 f .1 1

7 29"% Jan
v'V 11% Jan-
•~14- "Jan
14% Jan

3% Mar

, 44% Jan
- 29% Mar
37% Apr
101 ' Apr
35% Apr

16% Jan
12% Apr
8% Jan

8%. Apr
'76% Feb

37% Apr
5% Jan
5% Jan

v: 17% Jan
15% Jan
16% Jan

7 5 Jan
10% Apr
23% Apr
23y» Jan
34 - Apr

9% 9% 1,500 7 8 ; Feb
7*7".—":-4 7%. Feb
26% 28% ^ • i 1^600 ; 23';7Feb

17 17%
79% 80%
12% ,12.%

:2,7004;444^Feb:
.-900 77 68% Feb

. 200 11% Feb

19 * 19%' 700 '16% Mar
11%, 12%: •{ 7,000 9% Feb

2% Feb:
15% 15%. 200'.7"-12% Feb

10%
AOVo

28%

>17%
80%

.'>1,4%.

21%
12%
3%
16%

Mar,,'!
Mar \
Apr j

1

,t. .7

Apr
Apr
Jan ,

Jan
Apr
Apr
Jan

Cincinnati Stock;Exchange
stocks 4 . .i47^'

Par
American ^20
Balcrank .—71
Carthage Mills-'ciaisir .100

. ., Class B _ J-14:4^4—---——-40
Chumgrdd" :-7-— •

Cincinnati Oas^cbmnw»L*——j._8.50
- Preferred'-i._;„100

Cincinnati Street i.—_r.—25 •
• Cincinnati Telephmat — — 50

Eagie*-Picheir%;^— - .... -—^**....10
Formica—^ -4— *

'

Kahn-—77.77——.7——*
■

>- preferred' ——---L——50.

: ':,Ma^ayo*>777—777477——1.00
■ 4 -Proctor '-fc.G«unble*47Li4'7--;4*i.*_'_ii^

Randall : •

't Rapid. *
'' U 8 Printing preferred^—.—50

Friday Week^
■

.> Lasl>-.- •;>>Range*'."
Sale Price of Priees

•>yLow High

;73iJg

98%
39%
8 '

Sales7
for Week

Shares

I'y-rii ■

98%
39%

31

3%
98%
39%
8%

Range Since January 1
,

''
"• ~ v. High ■ i

32% Jan
100 7^3 'Mar*-' 4 Jhn

2 98% Apr 9«%>Apr
2 39% Apr T J9%' Apr

68 84 Mar 7

25%
96%'
•7%
75

23

•'•25% • 150> - 23 -Feh'r
96%>97-":T"';v:..'..'79''; >.-934* Jan4
7% ""'7%. 210 7% Apr.

74. *'^:*'74M06.r7-:tT34MMaPv >
7 7 " *50 7 " ' 6% Apr 1

51

44%

64%

50

22«4 23%
19% 20
51 .51

1164
170 '
640

27

7 Apr
'19% Feb
19% Apr
51 Apr

>13% 13%".;7:,. 56 7,137Mar7a Eeb
47 " 47 20 46% Mar . 7 49% Jan
43%>- 44% 7 124 40% Feb >. 46%' Jan
12% 12% >*" 50 10 Feb > 12% Apr

64% 65%
.7% 7.%
14% 14%
50 50'-

478

;; 10
20
57

62% Feb
6'/a Jan
13% Mar
48% Mar

71% Jan
8 1 Jan

15 .Jan

50 "J&n

>^ Cleveland Stock Exchange
"• Friday 7- Week's Sales "" '

Last Range for Week
STOCKS— Sale Price of Prices Shares1 Range Since January 1 "

•J, . , > . Far Low High . Low '■ High
Akrdn Brass Mfg_7._***«—.—^__50c __ 3% 3% 400 3% Mar - 3% Jan
American Coach & Body., *775 — 20% 21 365 16% Feb 4 .21 Vt Apr
Amer Home Products common (Un.%.1 24.'i 24% - 15 20% Feb >7 25% Apr
American Tel «& Tel (Un)_—..—*-100- al50%al51V8 111 147% Mar ' '. :153V8 Jan
Apex Electric Mfg common 10% 11% 550 - 8V2 Feb "<11% Apr

Chesapeake & Ohio RR__— 25 .. 1 a40% a42% 223 39% M^r i 45Va Jan
r£&y,,Ice & Fuel.. * 7 a30 a30 20 28% Mar 32 Jan
Cleifft^nd,nGlifts Iron nonjmon7—A15% a!5% al5%^- - 1,840 12% Feb v 15% Apr
$4.50^Jrfifen'ed ... 10<PW. 80 80 80% . 231 - - 75% Mar ; 81 Jan

Cleveland Electric Illumln. com • 37 37 38 *•->• 590 34% Feb 7 38% Apr
4% % preferred „— 108 108 ;v- 10 105% Jan r .109% Feb

Cleveland Graphite Bronze (Un) a33 a33lo ■ . 2634 Mar r 34% Apr
Consolidated NaturaL Gas 71 -«48 a49% 44.^743% Mar >' 51 .Jan

■ ,.Erie RaUroad4UaJ^7ii:^7:.-^7..*v ">4 7i^:::7aii% aii%;; ".; 50 ' 9% Feb . 12% Apr

^General —» — -a35%"a36% 143 s31%Mar .. 37% Apr
;-Ctene»ul.Motoi»;:euimiua^':tIInlL^77l(X7?:^*-v74a56.%-a56%^7;'<7;43>,7,"50%Mar'';;-:;58%' Jan"
Glidden-:Co^;(Un) 0. <a23% a23Ta:». >;i05/ :, 21 May > 27% Jan
Goodrich (B F) common.'.— * ■ • a53% a53% 22 47% Mar 57% Jan
Goodyear. Tire & Rubber, common.——^» .. a41% a41% . ~ 30 - *''36% Mar 44% Jan

.;Gray^Drug ;>' 14: • Mar. 17■ • Jan;
Great' Lakes>Towing,commoni77^10{P^7>30;« : >v30s^ >30>"'>;;-'v>:>150>7^;jg2^'>'Mnr>;^:':'':3F';'"Mar:"

•?"Ch^|"-'Bw:',Cdoperage^(dasa?;A^s^7^S^i3,%''r7iT3%1''13^^>:,'^'22a!%:v':»%"-Feb,- * " 14& Feb
Halle* Bros>common.—i_—7—7——5 >>7 Tr"1 20% 20% " * «^5. 20 Mar 25 Jan

- Industrial RAyon. ; *7 v &48%a49% : \ 1-29 39 Feb 49% Jan
7^.7 ' • t'1 •' '' ':t* ' 7 ri . . ....7^'.. ••• •n-' • •

; Jtnte,rlaTke,Iron :.>5a:7;-y.ll^:Feb-:>::7i14!% Mar
i Interiake;>":6teamship:i**77i-3i*jc7^';:>;>77:?>^>''33':7 ■ 33% — >^>60> 31%'Jaa" ! 33% Apr,
Kelley Island Lime & Trans • 13 i-13% 752 12 >• Feb 13% Jan

. w '.t t, ; ■: '■ Sv/w ->• - . "* •* rrf _ ^ » i. t u •

Lamson & Sesslonk.^. 10' . ; 13 13%>- 800- 10 Feb--- ' 13% Apr
McKay Machine — —21% ' 21% 2^7*;'. 1807>*: 21% Apr . i !22 ,f Apr
McKee-(A G) class .> . 25% >25% 25% 80 - 24Y* Jan, ^26 . Mar
Metropolitan Paving Brick— ; )_4». 5 V4 5% 600 4% Mar t. 6Vi Jan

National Acme J. 1 __ a27% a27% 6 24 Feb- 29 Jan
National Tile &:Mfg**_ 1 — —3% 3% - 1,180 2% Feb r >>.. 4 - Jan

1 Ohie Edison common —7—^—.—8 —. : •/> 323s 32% . 60 27% Feb U733% Mar
;> Ohio .Oil (Un);— „ a33% ft33% 250 726% Feb '> ' 35 ' Apr

9% Mar

26% Apr M
'97 . Apr 7
8% J^n

81 ,:.Jfcn
7%. Jan -*?. *

. 8%Mar.
24 Apr :
24 Jan , 7
58 »Jan

For footnotes see page 42. T~
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Detroitpock Exchange

Los Angeles Stock Exchange
Friday

- Last .

Sale Price

OTHER STOCK-EXCHANGES
KANGE FOR WEEK ENDED APRIL 16 *

.':.vvVV;,fv"v-" as*)' V '• ; Friday
•••>,' Vr'-",-;'t r* o • Last

STOCKS— Sale Price

^- r , ,i * \ ■s ,,v"p»f' v ,

Packer 32
'

Patterson Sargent ;
Pennsylvania RR (Un) 50 A'A. /£?,/'
Radio Corp of America (Un)——* f ,

Reliance Electric & Eng — —5 " -1
Republic Steel (Un)_s__ .» a28
Richman Bros

Standard Oil of Ohio commoni:______10 — i1: '

Thompson Products, Inc common * ' v_i. '
U S Steel common (Un) • »

Van Dorn Iron Works I • V 9 -

Vlchek Tool — • * " ""
YOungstown Sheet <fc Tube * - • __ -

Youngsiown Steel Door (Un) *

Week's *
'

Range'.
' "- 'of Prices ;

Low High

32 * t 32% '

-24'4 24'/a
al&% al9Va

9Vu - ■ 9'/a
22(4 ' 22(4
a27 Vb a28 i

43 43 '/a

a27% a 28(4
a52(4 a52%"
a74% a76(4

9 * - 9%
11 11

a77% a77%

al7(i al734

Sales
for Week

Shares)

125
218

84 • <<

135 >
100'*

280
620f
159 »:;
140

.) 69

625

50

2

10

( RangeSince January 1

32 Jan

24% Mar
: 16ya Feb

»vVo 7% Feb
: 18% Feb
; 22% Feb s

W; 41 Feb

i-' 24% Feb
"

39% Feb
67% Mar

7 Mar

9% Jan
65% Feb

"

14(4 Mar

v' High
34 Jan
27 Jan

20 Jan
,10(4 Mar
24% Jan
27 |Jan
46% Jan

31% Jan
54% Mar
78% Jan

10% Jan

.11 Apr
79% Jan

18% Jan

Wailing, Lerchen & Co.
Member*/ :

sNew York Stock Exchange
Detroit Stock Exchange ■

'

?. & fttr J' 'i\'\ / r <1'

Ford Building

New York Curb Associate

Chicago Stock Exchange

DETROIT

Telephone: Randolph 5530

>■- • " •"i Friday
'•: - A''/. • --//fy Last;/

STOCKS— zT-Sale Price
^ '■jrpjap'/v ^

lAmerican Metal Productdili---i^l4,2 ■.^ .2lV/ t 1 *
Baldwin-,' Rubber - ••/ *'
Brown-McLaren common , 1 v l5/a
Chrysler Gorp «ommon-w^j-i4,jj.-i:i^-5/;
Consolidated Paper common ■—.10 >

ContinentalMotorsitommon.—i>: 8% T

:r/%rf'* '*/■/'•s 4•-
Davidson Bros ——_ 1 ' „ '

Detroit & Cleveland Navigation„____5 ' * 4% *
Detroit Edison common i__20 1 . 20 (4
Detroit Gasket common __ 1 ? 10

Detroit-Michigan Stove ; —1 - ' ,

Detroit Steel Corp common __1
^ 7" v' 4' *•■. ^ v 7

Electromaster common -1 2(4
T'ederal Mogul common.......™^—5 '18(4
Frafikenmuth Brewing S
Friars Ale —- _-->_„_l /;V; 95c

Gar Wood Industries :: 1 7!/4
Gemmer Manufacturing class A_ • 40
General Motors 10 56%
Gerity-Michigan Corp 1 7%
Goebel Brewing common — 1 ;J U
Graham-Paige — i 1 4%

Hoover Hall & Bearing s —- 10 >'• 22 ; .

Hoskins Manufacturing 2'%
Hudson Motor Car * 17J/a
Kaiser-Frazer common _1 9'%
Kingston Products common..i..i 1 '" 4
Kinsel Drug ■<

LaSalle Wines common 2 : 2%
Masco Screw Products- 1 — l

McAleer Mfg common 1
5 (/c conv pfd u— 10

McClanahan Oil common 1 iy2
Michigan Sugar common — *
Mid-West Abrasive common „50c 37/b
Murray Corp common ilO

National Stamping common ' 2 V 2%
Packard Motor Car^„.-—_—_• ; 4%
Parke Davis * *' 29% T.
Peninsular Metal Products - - 1 5%

• ■ ■ <*- «-*>■ l-L •>

River Raisin Paper common., 5
Scotten-Dillon lo i1 —
Sheller Manufacturing l 14%
Standard Tube class B common—1—1 •'/ —•

Tlmken-Detrolt Axle common 5 19 ?
Tlvoli Brewing i— 1 ,

Udyllte Corporation - /,iX- '
.United Shirt:. Dist—j—, ^ * ,

U 6 Radiator common — 1 14% :

;;Preferred.--.50- r %£'?* :'

Walker & Co cotnmoh — * _/ .

Warner Aircraft, common i-i—u-T. . 2'/4
Wayne Bcrew Products i—-% 11

Week's Sales
Range for Week

/ of Prices Shares/

Lout 'HipA-'V
21 21

9% 4 9(4

Range Sinee January 1

1%
59%
22

8 *

T:t
4%

20%
10 •

59%
22 , ;

8%

i.
10 T

11% 11%
24 24 •

2'4 2J/4
18(4 18(4
3% 4
95c 1.00

6%
40

56%
7'/8 '
5 ~

4 '

22

14(4
17'/2
9%
4 '

1%

2%
1%
5%
7%

1%
1%

3%
14

2%

, 4%
28%
5%

7%
9

14%
3(4

19

7

10%
1-1%

'14%'
64

15%
2%
1.%

7%
40

56%
7%
5%
4%

22 v

14%
-17%
9%
4 *

1%

2%

l3/4
5%
7(2

1%
1%

3%
14

2%
4%
29%
5%

R.

7%
; 9 *

14%
3%

19 Va
7

11 '''5"'
11%
15%
64

15%

'2%
,'2/'"'

700
150

950

425
550

634

150

; 500

1,997
1,200
150

100

1,600
100
655
800

2,150
150
146

12,765
650
915

' 172
603

200

1,805
133

250

220

300
240

125

3,560
200

100

100

1,773
955

1,006
1,100

300

133
650

200

.510
247

900

200

600
42

600
1,575
1,100

tow

19 7 Feb
9% Mar
iya Apr

53 «/4 Feb
21 Mar

6%Map;

6% Mar
4 Mar

20% Mar
6% Feb
10 y« Feb

22% Mar

2% Feb
16 a' Mar
3 Feb

20o Feb

5% Feb
39% Feb
521/4 Feb
6% Feb
4 Mar

3% Feb

20% Feb
14 Feb

16 Feb
8% Feb

3% Mar
i 1% Mar

2% Mar
1% Feb
4 ya Mar
6% Feb

1% Feb
IVa Mar
3% Jan

13J/« Feb

2% Feb
4y4 Feb

28 Mar,-

4% Feb

6%Mar
8% Feb
12 Feb

2% Feb

17%Mar
5% Feb

10 Feb
11 Feb

13 Feb
60% Feb

■/ / /'■•/

15% Mar
1% Feb

1% Apr

High
-' 22% Jan
10% Apr
1% Jan

59% Apr
23 Feb

6% Jan

7% Jan
'

/b.. Mar
21% Jan
11% Jan

12% Jan

; 2S ,< Jan*

2% Jan
418% Jan

, 4% Jan
7 1% Jan

7% Apr
40 Feb

57% Jan
8ya Jan
5% Jan
5% Jan

'

23% Jan
15 Jan

21 / Jan

15 Jan

4Vi Jan
1% Jan)

2% Apr
2 Apr
5y2 Apr
7% Apr

,: . "v;".

2 Jan

1% Jan

4% Jan
17 Jan

'* 7 *'-T

2% Apr
47/. Jan
33% Jan

< 6% Jan
m>-• :\i;j>''-Jk f! '.>7

STs Jan
10 'Jan
16 y4 Jan
3% Apr

19% Jan
. .-*7 '-Apr:

12 Jan
14 Jan

17% Jan
■s 64 Apr

16% Jan
m 2% Mar

-

2% Jan

• iAlreon -Mfg- Corp; 50c
Bfendim^ Petroleum Company- 1 ^
Barker Bros Corp common 10
Barnnart-Morfow Consolidated _i__1-1
Basin Cll.Co ri.v U1-; ♦<'
r'il -) t- ' 1' , J (,

Bendix Home Appliances 33V3C
Blue Diamond Corp
Bolsa Chica Oil Corp
Broadway Dept Store *—

Byron Jackson Co

California Packing Corp common •
Central Investment Corn 20
Certaln-teed Products; Corp__ 1 c
Chrysler Corp; l — 2.50
Colorado Fuel & Iron Corp corn.
Consolidated Steel Corp. • f
Creameries of,America-*.-_-r,—,jT—_l

22%

60%

34%

Week's

Range .

of Prices

: Lpwj High:
' i%.'"i;i%

6% :< 6%
a21% a21%

70c 70c

12% 13%
"

;v.-.>..*

/ 17% 17%
<■ 6% . 6%

8% 9

10% 11
*27%a27%

a32% a32% /

22 22 % •

a 16% al6% (
59 60% ;
al5 al5 :

' 34% v34%~
10% 10%.,

Sales

for Week
Sfihrek

■ > 106
- - 920

50
700

*3,155
.. ... : t

245
--572 i

1,565 '
2,665

10

85
. 360 -

i i . 50
.. z 887

• 50

570
350 ;

[Zv'.f<0»-,kC
/f..:' 1 A Jan
■'4% Jaa*
21% Feb
52%c Feb
10% Feb

.r h-:. f
17 Ya Apr

- 6% Feb ;

7% Feb
10% Mar
26 Feb

•/(

High
• fl% Jan

5 :vi 6% Jan
v 24 Jan

U 77%c Jan
•

13% Mar
l'Sf-5h

20 Mar

<7% Jan
13% Jan
15 Jan

26% Mat

28 Feb 29 Feb
20% Mar 31% Jan
13% Feb -iv 16% Jan
54V8 Feb '«T 63% Jan
12% Mar ' 14% Jan
29% Feb' ' ' 34% Apf
97/s Mar —12% Jan

■»-j. ■■■:■ . Friday Week's Sales
■ .'.'■'.v. „ Last Range for Week

/ >
.... . STOCKS—Sale Price/, of Prices Shares

W'k\.< Low High
Douglas Aircraft Co Inc. • a61% a66% 140
Dresser Industries Inc ———_—50c 26 24% 26 840

■ Electrical Products Corp ,4-———4 / 12% 12% < 560
-Exeter Oil Co Ltd class A—r^—1i--___l .. m;; —, 65c 70c m 3,250

Farnsworth Tele & Radio Corp—1 1 7% 6% 7% 2,664
Fitssimmons Stores class A__a___1 . - gya 9% 9»/2 . 517 -
Garrett Corporation (The)— 2 14 ; • 14 14 255
General Motors Corp common 10 __ 55% 56% 960
Gladding McBean & Co * 27 27 100
Goodyear Tire & Rubber Co common—• a42y« a40% a42V8 171

Hancock Oil Co class A common.:. • > w 100 100 300
Hilton Hotels Corp 5 11% llJ/2 492
Holly Development Co. 1 2.30 2.30 2.30 2,400
Hudson Motor Car Co— • 17. 17 110
Hunt Foods Inc common 6.66% 18% 18 Va 18% - 520
Intercoast Petroleum Corp 10 1.15 1.10 1.15 1,100
Jade Oil Company i 10c 25c 25c 26c 2,000
Katser-Frazer Corp 1 93% 9% 9% 1,170
Kern County Land Co ——— ; 50V* 47'/2 50'/4 1,747

Lane-Wells Co - - 1 . j_ 25% . 26 600
Lincoln Petroleum Co 10c : ■ 1.30 1.10 1.35 8,712
Lockheed Aircraft Corp 1 22% : 20% 23 Va /•{, 4,752
Los Angeles Investment Co - 100 — a270y2 a270J/2 2
Mascot Oil Company—-__. ___.i-_ 1 95c 1.00 ?/ ' 600
Menasco Manufacturing Co 1 " . 3 2% 3(8 9,198
Merchants Petroleum Co ia-* 1 — 1.00 1.05 887
Monogram Pictures Corp. 3Va 3% 550
Mt Diablo Oil Mng .& Dev COi. .1 . w 1.35 1.35 200

National City Lines Inc. - —1 6% 6% 388
Nordon Corporation Ltd i. 1 16c 15c 16c 13,000
Northrop Aircraft Inc 1 11% 11 11% 512
Occidental Petroleum Corp , 1 55c 50c 55c < 1,000
Oceanic Oil Co — * 2.30 . 2.25 2.30 < 4,175

Pacific Finance Corp common ..—10 .. -.16 16' 16 710
Pacific Gas & Elec common —..25 — . 33 33y« 1,276
6f/r 1st preferred— 25; — 35y2 35y2 258

Pacific Lighting Corp common. . BO'/a SO'/a 51 1,383
Pacific Western Oil Corp. a55 a55%' 100
Puget Sound Pulp & Timber Co.—.* —• a44 a44Mi 140

Republic Petroltum Co common...—.1 • 24% 23.25%,. 1,955
Rexall Drug Inc.—. 2.50 6% 5% 6% 'L./i 1,760
Rice Ranch Oil Go. ^*.—1 , 90cfi2%c . 2,000
Richileld Oil Corp common.— 19V4 19V4. , 458
Ryan Aeronautical Company.. 1 ' •«. 6% 7 1,125

1 Safeway Stores inc ..—i..,.—.8 ib"y2 lQVa 18y2 530
Seaboard Finance Co - 1 15y2 15V* 15% 2,335
8eart Roebuck & Co.,«.,■.....,,— 37 37 • 467
Security Ce —-.—-—-—.--.30 .. " 49 50 283
Shell Union Oil Corp ... 15 37% 36% 37% .703,

:-V-■'V-'-',: ' ' z;:/;/

Sierra Trading Corp.——25c 13c / r^ 13c 13c 4,000
Signal Oil & Gas Co class A— • 139 ' 136 139 % „ 390
'Class B■ ■, ; i---- 136 136; - 10

Signal Petroleum'Co or Calif 1 37c 37c 39c *3,760
Sinclair Oil Corp 19% 18% 19% v 3,104
Solar AircraftCompany.—/ 14% t. JJ 14% # , 800,
Southern Calif Edison Co Ltd com 25 — " " 27 27% 1,238
4.48% convertible preferred 25 - 26Va 26ye 26% :<• 862
4.32% cumulative preferred 25 — 24% 24% > 505
4.88% cum preferred...... .25 27 27 y2 350;:

Sodthefn Pacific Cbmpany —• 54Va 51 Va MV2 1,051
Standard Oil Co of Calif • 63% 64 1,691
Sunray Oil Corp^———— 1 12V2 11% 12% 11,368
Textron Inc common w 50c 14 15 1,100
Transamerica Corporation ————2 lllb ll'/4- 11% , 1,961
Transcon '& Western Air Inc.——.5 - — 19% 19% • 1 278
Truax-Traer Coal Co *•" — 14'/a 14y2 100

Union Oil of California common——25 : 2t 26% 27% , 3,715
United -States Steel CorO——L-*—*• 77% 15 77% 1,181.
Universal Consolidated Oil Co 10 48 47 48 510
Van de Kamp's H D Bakersu-—« i -L. 11% 11% 160
Western Air Llnfes Inc —i.— .1 \ iVa IV* IV2 150

Mining Stocks—
Calumet Gold Mines Co .-10c — 10c 12c 1,000
Cons Chollar G & S Mng Co 1 1.75 1.70 1.80 2,200
JSenda Gold Mining Co ———25c 7c 7c 8c 11,000
Unlisted Stocks— , >■

Alleghany Corp — ————1 — a3% a3% 75
Allls-Chalmers Mfg Cow—— 38 38/ , 59J
American Airlines 1 9% 9% 9% 400
American Radiator & Stand San Corp.* 14 13% 14 407
American Rolling Mill 10 29% 29% 29% 61L
Amer Smelting At Refining Co———* — a58y2 a58% 137

American Tel 3s Tel Co.—.———100 153 Va 150% 153 Va 1,382
Anaconda Copper Mining Co 50 37V2 35% 37'/2 1,122
Armour & Co (HI), 5 — 12% 12% 400
Atchison Topeka k Santa Fe Ry__100 al02y2 alOO% al03 137
ATOO Mfg Corp- —.————3 6% 5'% 6J/4 801

Baldwin Locomotives Works ...13 — 14'/s '14ys 165
Baltimore & Ohio RR Co 1 —100 — '11% 12 ' 603
Barnsdall Oil Go — —-.5 39% 39'/4 39% '• ' 573
Bendix Aviation Corp.——....—5 — 33% 33% 355
Bethlehem Steel Corp * 35% 34% 35% , 800

Boeing Airplane Company———5 — * 28% 28% 275
Borden Company (The)——.——15 a42 a40% fi.42 105
Borg-Warner Corp ..... -——5 a51% a53 330
Budd Co ... -—•10% 10% 10% 400

Canadian Pacific Railway Co —25 13% 12% 13%
Caterpillar Tractor Co ... • — a60% a61/«
Cities Service Company —...10 a43'/4a48 /8
Columbia Gas & Electric Corp • 12% 12 12 /a

Commercial Solvents Corp • — 24 " 24 135
'Commonwealth Idisdn Company—25 r- a26% a27%; " 212
Commonwealth & Southern Corp—:—• \2% 2% 2% - 850
Consolidated Bdisoh Co (N Y)——* ' — 22 22 384
Cons Vultee Aircraft Corp 1 15% 15% 15% 445
1,j j ' / /:/•■ /V."/-1;';-^
Continental Motors porp 1, 8Va 7% 8ya ^ 530
ContinentalOil Co (Del)— ..5 „ , ' a57% a58 , 140
Crown ' Zellerbach Corp i—-———5 ; : — a29% k297/r. 81'
Curtis Publishing Co. (The) • 9 8% 9. 575
Curtiss-Wright Com common 1 8% * 6% 8% 4>2®|r

ri.. class A — — 1 a24'/a a23% a24%-,,/ .. 50
Electric Bond & Share Co 5 12 12 12% 500
Electric Power & Light Corp _• al9y4 al9V4 al9% -135 >

General Electric Co —* 36 35% 36 802
General Foods Corp.. • a38'/2 a38'/4 a38J/8 82
General Public Utilities Corp / al3 al2% al3- 250

/"Goodrich IB Pi Company...::——* 53Y2 53 53/2 255
Graham-Paige Motors f85 ■

"

Great Northern Ry Co pfd * — a43 /a a44% 170.
....Greyhound Corporation—u<—

Range Since Jannary 1
Low High

50% Feb 61 / Mar
2iya Jan 26 Mar

12% Apr 14% Jan
60c Feb l 95c Jan

5% Mar
b v« iuar

10 Jan
51 Mar

24 Feb

39 / Mar

92 Feb
11% Apr
1.55 Jan

15 y4 Mar

15% Feb
97%c Feb
22c Jan

8% Feb

47'/2 Apr

20 Va Jan
1.10 Mar

14% Jan i

270 Jan

90c Jan
iy« Jan

95c Feb

3 Jan
1.05 Mar

6 Va Mar
15c -Mar

6% Feb
35c Mar

1.95 Feb

15% Mar
30% Mar
33 . Mar
47 y4 Mar
49 Feb

•i;; 39 V Feb

22 Mar
5% Feb
85c Feb

/, 15% Jan
4y8 Feb

17% Mar

•15% Apr
32% Feb
46 Mar

28% Feb

12c

122 • ,

125

*i 32c

15%
8%

25

26

22%
27

Jan

Feb

Feb

Feb

Feb

Feb

Mar

Apr
Jan

Apr

44% Feb
55 Jan

9% Feb

13% Mar
lu% Feb
18 y2 Jan
14 y2 Apr

21% Feb
67% Mar
39 Feb
11% Apr
7 Jan

10c Apr
70c Feb
4%c Feb

3 / Mar

37 Mar
7% Jan
12% Mar
27% Feb
48 Mar

148 Ya Mar
32 Feb

11% Mar
91 Jan
4% Feb

12% Feb

10% Feb
33 Feb
27% Feb
30% Mar

; 23% Feb
39 Ya Mar
47 Jan

8% Feb

7% Api
9% Jan
14 . Apr
57% Mar

27% Jan

43% Jan

100% Jan
14 y4 Jan
2.60 Feb

21 <. Jan

18% Mar
1.25 Jan

34c Feb
19 Jan,
50% Apr

26 Apr
1.40 Jan

23% Apr
270 Jan.
1.25 Jan

3ya Mar
1.30 Feb

3% Jan
1.50 Jan

•/ . ■' ' ' ■

8% Jan
20c Jan

11% Mar
70c Apr
2.85 Jan

?i 19 Jan ■

36 Jan

35% Jan
,53 /Jan

55% Apr
v 41 y4 Mar

26% Feb
> 7y4 Jan

1.10 Jan
19% Apr
7 Mar

20% Jan
•; 17% Jan

37% Jan
51 Jan

37% Apr

17c Mar

f139 t Apr
136 Apr
55c Mar

19% Apr
14% Mar
29% Jan

28% Jan
25% Feb
27% Apr

54% Apr
64 Apr
12% Apr
16 Jan
13% Jan
20 Jan
14% Apr

27% Apr.
77% Jan
49 Apr

, /; 12% Mar
•^7% Mar

17c Jan
1.80 Apr
8c Apr

3% Apr
38 Apr
10 ' Mar
14% Jan

29% Mar
56 Jan

153% Apr
37 y2 Apr
14% Jan
100 Mar

6% Apr

15% Jan
12 Apr
39% Apr
34 Apr
35% Apr

28% Mar
41 Jan
52 v Jan
10% Apr

975 10 Mar ' 13% Apr
207 ' ' 53 ya Mar 61 Apr
158 A ' 33 ' Mar ! - 40 Mar
375 10% Feb 12% Apr

24 Apr
25% Mar
2% Feb

21 % Mar
13% Jan

'< i V* "

6% Mar
50 Mar
27% Mar
7 Va Feb

1

4% Feb
20 Feb

9% Feb
15% Jan

32 Mar
34% Feb
11% Feb
51% Feb
3% Mar

•37%. Mar,
. 10 - Feb

24 Apr
28% Jan
2% Mar
22% Jan

16% Mar

'

8% Jan
55 Mar
30% Jan
9 Apr
8% Apr
23% Mar
12 y4 Apr
19% Apr

36 Mar
36% Apr
13 s: Mar
53% Apr
5% Jan
43% Apr
11% Apr

For footnotes see page 42.
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San Francisco!Stock Exchange
January 1

, High

1% Jan

THE COMMERCIAL •& FINANCIAL CHRONICLE;;

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 16

?ilv

?! ••?..?••:? Vs.*Friday , Week's v Sales
?.!',!••:• J '•••" Last Range for Week

• ; v. v:. ■» .11 STOCKS—V:Sale Price of Prices? Shares

'if!■.? •• V1';!-? ??? Par !/!••'Low High
Interlakc Iron Corp y.al4,/a al4 al4% " ■ 120 f
International Nickel Co Of. Canada __ a29%a29'/a 50 *

International Paper Co _?_!.!———15 ;«"a54%. a53% a54% 90 ;

International Tel & Tel Corp U • .«13;u -12% 13 Vb 512
. Konnecott Copper Corp_.™—56'/V 55% 56 V* , 610

Libby McNeil & Libby iii 1—,—7 '<% — .* 9% 10% > ! 1,460
Loew s Inc —' * al9% a 18% a19% 215

1

'Montgomery: 'Ward Co '• Inc*!!?%!,w* !'•■ ■>'* !!'?':«56% A57%fY!Y:?178;;!'
Nash-Kelvmator Corp™!—!—!..!—5 — 16 16 ?!-■ 160
Rat Distillers Prod Corp !- — kA^ A 20%' 20% V / 282 ;

New York Central RR—! !™ —• V-'?15%'' 14%- 15% >.-1,605
North American Aviation Inc_ 1 12% J - 11%- 12% 1,339
North American Co !-_10 U'.-"^L-ral5% al5% * 28
Northern Pacific Rwy Co .—100

.. al9% a20% "!••' 251

Ohio Oil Company —_!—.—• y > 35 35 35 1. y 622
Packard Motor Car Co--————* 4% 4% 4% ' 825
Pan' American Airways Corp— 2.50 9% 9% 9% 530
Paramount Pictures Inc 1 23% 23% - '•' 24 453

,,, *4 .< *y j .<>, \ ' / - ■»-,,f t-Tu-/" ^ 'V " y'--' ^ I*-*

Pennsylvania Railroad*Co!.—r al9% al8% *19% -f ? '. 2G'l
Pepsi-Cola Co ——-33% ' - * !L; 18'A 19 515
Phelps Dodge Corporation—™25 64% ■ 50% 54%

, 920
Pullman, Incorporated™! — • ? a49% a49% a50% it?*- 192 ;
Pure Oil Company '„»! — • 33% .; 31% 33% - - 951
Radio Corp of America-!™.——!—• ■ 10 9% 10 ' . 527
Radio-Keith-Orpheum Corp >i_!„___l 8% 8% 125
Republic Steel Corp—!! i—„j0 28% 26%~ 28% 1,838
St Regis Paper Co —— », 5 4—, a10% alO'% 118

. Schenley DistillersCorp.-!--!™!-.!1.75 ?'.? • !!•?? $tila31Vz V ■ - -88 •• •■

Socony-Vacuum Oil Co — 15 * 17% i 17% 17% 1,823
Southern Railway Company----!—ra41%' ;>41%a41% ...... >.50-
Standard Brands Inc _! —!—• a24V'4 a24'/» a24% •' 120
Standard Oil Co (Ind) —!—_25 . : — ! 43% 43% ! 476

"

r t ' 1 ' 'V .'■><* I V's ' 1 r , f%l * 1 % (' i ,r

Standard Oil Co^.lN J)-- 23 '* 80' 78 60 625
Stone & Webster Inc!!!—-J. • • al27/« al2% al27/« 75
itudelmker Corp - 20 * 19 20 <- 1,045

'■

Swift &.Co——™!-i---—-!—L--25 ' a33% • a327/« a33% 51
'

% / *• ' f *'ji V ' 'A" / ' ' VyiT'-ft . ' / . * V

Texas .Company 25 . _J .' 59 ' 59 : : 169
Texas Gulf Sulphur Co • a59Va a58% a59'/a 75
Tide Water Associated Oil Co— 10 24% 24% 24% ' 725
Twentieth-Century-Fox • * . „ a22% a23J/2 200
Union Carbide At Carbon Corp...!—..*; alll% al08% alll% i 454 •

Union Pacific Railroad Co™.— 100 — 174 174 261
• "* ■■

4 . ' - r V-K "v. i''A-

United Aircraft Corp—- —5 a30% 828% a30% 322
United Air Lines, Inc —10 al7% a!7% " V..... Jo
United Corporation (Del) „„1 3% 3Vs 3'A 1,778
U S Rubber Company —™--——10 a42% a42y« 842^8 5o

Warner Bros Pictures Inc.—— 5 ' i2J/a 12% 250
Westinghouse Electric Corp : 12% 29% 29 V* 29% 400
Willys-Overland Motors Inc — l — J a8% a8% 50
Woolworth; Co (P W)„_ ™10 46% 46% 46% " - 437 !

Range Since January 1
LOW

11% Feb ,:

25% Mar
53 " Apr
12% Jan

42% Feb

8% Feb '

16% Feb
48% Feb
15% Mar
18% Feb

12% Mar'
9% Feb
15% Jan

17% Feb

26% Feb
4% Feb
8% Feb
18% Feb

16%
15Ta

41%
ft--. .

25%

8

8

22%
a__

26

15 !
35%
25'/a
38.

Feb

Mar

Mar

Feb

Feb
Mar

Feb

Feb
Feb

Feb

Feb

Mar

71% Feb
11% Mar
17 Feb ;

30% Mar

53% Feb
49% Feb
19% Feb

19% Feb
98% Mar
156% Jan

23%" Feb
16 Feb
2% Feb

38% Feb

10% Feb
25% Feb
7% Feb
44% Mart

High

4 12% Feb
> 29% Apr v

'

53 Apr
J 13% Jan
56% Apr

10% Apr
19% Apr ;
53% Mar
17% Jan^

21% Mar

15% Jan
12% Mar
16% Jan

22% Apr

35 Apr
5 - Jan

10% Mar
24

. Apr

- 19% Jan!'
?' 22 Jan

• 54% Apt'
. ;.fts;'"- f

33% Apr;

10% Mar
9% Apr !

•' 28% Apr'

'

30% Apr
17% Apr i
38% Mar
27% Jan

.' 43% Apr

80 Apr
13% Apr
20% Jan

36%,v Jan *

59 Apr
55% Jan
24% Apr y
25% Apr;
1027/s Mar
174 Apr

28% Apr
19 Apr
3% Apr
42% Mar

' 13% Apr
29% Jan
9 Jan
46% rApr

Philadelphia Stock Exchange
y , . Friday Week's

yyyLast - y Range
■/ • STOCKS— Sale Price ; of Prices

Par Low High
American Stores——— • 23% 23% 24%
American Tel & Tel! ! —-100 152% 150% 153%
Baldwin Locomotive Works 13 • 13 13 14%
Bankers Secur Coi-p 6partic pfd—50 ™ 71 71

Budd Co —™™-„™-__* 10%. 9% 11
Chrysler Corp — — 2% 60% 58% 60%
Curtis Publishing Co— —„ 87/u 9 V'a

Delaware Power & Light 13% 17% 1714 17%
Electric Storage Battery —« < 54%; 54 ' 54%
General Motors Corp— —-10 56% 55% 57
Gimbel Brothers —-™—i!5 — - . 20% 20%
Lehigh Coal & Navigation ^10 11%' 11% 11%
Lehigh Valley RR 50 • 634 5% 1 6%

National Power St Light——™ * ™

Pennroad Corp i 5%
Pennsylvania Power & Light™"-!-——* >:H.19%
Pennsylvania RR — 50. 19%

Pennsylvania Salt Mfg common——10!: * -- 45% 46
;3%# pfd series A — 100,- !- 115%'115%

.Pep- Boys - 1.. .; >; • 4% 4%
Philadelphia Electric Co common » 22% 22% 23

$1 preference common— « 24% :(;■ 23% 24%
Philco Corp common—32% 31% 32%

Reading Co common———— 50 19% 18%
Scott Paper common . . 45% 44 s
United Corp common l 3% 3
United Gas Improvement——. 13% 21% " 21%
Westmoreland Inc.- „__10 !. • 3yB '-r 3.'!".

20%
46 Va
3%
21%
3%

Sales
for Week

Shares

395

1,732
90 -

50

678
591

225

1,522
- 276

1,295
25
530
248

! "22- ■

1,824
... 1,424

4,053

410

:..lu
100

4,542
1,103

33

1,247
145

1,022
620

1,022

Range Since January 1

Low ■

.22% Mar
147% Mar
12V2 Feb
70 Feb

8 ;■ Feb
52% Feb

-

7 Mar

15% Mar
49% Feb
50% Mar
17% Feb
9% Feb

4% Feb

% Apr
5% Mar

18 Jan

16% Feb

40% Feb
104% Feb
iV* Jan
2iy4 Feb
2iy2 Feb
28 Jan

16% Feb
39% Mar
2 Feb

20% Feb
22% Feb

High
25% Jan

153% Apr
15% Jan

71 Apr

11 Jan

63 V2 Jan
9% Jan.

17% Jan

56% Jan

58% Jan

21V« Jan

11% Apr,
6% Apr

% Jan
6% Jan

19% Jan
20 Vb Jan

47 Jan

117% Jan

5% Jan

23% Jan

25 Mar

33% Jan

20% Apr
46 y8 Apr;
3% Apr
22% Feb>

24 Feb

Pittsburgh Stock Exchange
STOCKS-

Friday
Last '

Sale Price

. ' . y ' > ^! . Par;
Alleghany Ludlum Steel • .

Arkansas Nat Gas Co 6f.i pfd.v. 10
Blaw-Knox Co — »

Columbia Gas & Electric.-— _«

"Duquesne Brewing —— 5
Follansbee Steel —™_r-■_!—■_——10
Fort Pitt Brewing— 1
Harbison Walker Refractories.-—^ *
Lone Star Gas„_ -10

Mountain Fuel Supply 10
National Fireproofing Corp 5
Pittsburgh Brewing common.—- *

$3.50 preferred •

Pittsburgh Plate Glass 10
Pitts Screw & Bolt Corp —

Renner Co l • 1
San Toy Mining 3-1-
Shamrock Oil & Gas 1
United 6tates Giass com vtc 1

Westinghouse Air brake
Westinghouce Electric Corp—fc^_i2.50

Week's
'

Range
of Prices

Low High
30 »/4 30%

10% ! 103/»
15% 16 -

11% 12%

. Sales,
for Week
Shares

26% 27 350 25 Jan
• 27% 27% 23% Feb
8% 1=8% 15b 7% Mar
23 VA 23% 84 21% Feb

— 20% 20% !:97 18% Feb

14 13% 14 ! :• 2,676 11% Mar
«»«• 4 4% 500 • 4; ■ Feb

2%- 2% 100 j . 2% Mar
34% 34% 35 150 30 Mar

37%
, 37% 3734 > 150 r ; 34V4 Feb

— 8% 8% !; 140 ' 7% Feb

1%

i>; nc
33%

>•!.. 7%
. 37

-r-29.,.'

1%
11c

33^8
7%

37%
30

Range Since January 1

1. Low "-y High
25 Feb 31% Apr
.10% Apr ; ; 11 .; Mar.
"13 Mar • _ ' 16 ! Apr;
10% Feb! I ; 12% Apr

27 Apr
39 y» Jan

8% Jan

26 Va Jan
2i Apr

14% Jan
5 Jan
3% Jan

52% Jan

39 y« Jan-
10 Jan

1% Mar
15c Jan

33% Apr
7% Apr.
37% Jan;
30 Jan

: 1 Jan
10c Mar

27% Mar
• 5% Mar

32% Feb ,

25% Feb ,

?,v' ■ .V{ A, V"/' Par •Yvv'Y'H k Low r High yyyAAy Low ,y. - : High
A S Aloe Co common™——™ '.-A 24% "24% 60 V; '20% Apr y. Y 26 Jan ;
Bank Building St Equipt com-— - 3 v'.' f

• V— 7% 7V2 180 :' 7% Feb! A 8% .- Jan
Brown Shoe common—— 15 . 29% 23% 29% 120" ""'27'- Feb ->■ 32 % Jan

f Burkart Mfg common.——— - ->l-- >16% • 16% 16«/4 , ' 23 '
"

16 Apr . • 17 ; Jan

| Coca-Cola Bottling —
——■ 29 2.9 ! 10 26% Mar ,v 29 Apr?

1 Columbia Brew common—™—
{ - 'v ' •'•■■' ■ • ; • '

!!!-t!3-!' 12 9% 12 ■% (;£!"'■ "303;':':_ % 6% Mar f ii i*; Apr
Falstaff Brewing common— 20%

'•
19% "20%' 775*"' ;:i5 Feb 20% Apr'*

{ General Electric common <Un»- • ■■ * 36 ;; 36 % 145 '
'

31V* Mar >:• -■36% Apr-
i Genera! Mqlors common (Un) --—-™io 156% 55% 57%,

"

277."" 51 Mar ; 58% Jan
; ' General Shoe common.—: —--_i '

--f ' »' 27% 28% 40 - 25% Mar V 31% Jan
1 Grlesedieck-Westera Brew ™_—

i ■ : ■ • ' '• •; •.» ' !
-tO Y 49 45 y8 4J 220 40 Jan 49 Apr-

v. Hussmann Refining common—
0 11%

:
11% 12% - 170 • 11% Jan 12% Apr

i > Huttlg S St D common 33% 34 Y Y-y 215'"-,- " 33 Mar: , ,35 Jan -
"c Hyde Park Brewing common— 20 1 20 so 20 •> Apr -• 24 Jan ;

i International Shoe common 42% 42% 42% 220 39% Mar ;
• :A5Vb, Jan

u. Johnson-8 L Shinkle common-* 11 y 11 11 •• 150 - / 10% Mar/"-: ■ "'12 ;! Jan
? Key common

*

# A, *• -v '>
Y' 8 •, 8 VY s Apr :> • 8% Feb'-

r Knapp-Monarch common __—-
• "i% 8% 8% 280- iy g- Mar 10 Jan

Laclede-Christy common ;--3r ■ 15% Y15% 15% i v ; 10 15 mt\y 16 Jan
V Laclede Gas common : -V--4 4% 4%" 5«/4- - - 530 • !' 4% 5%' Jan
> Laclede Steel common !
k: - : . ' • : • . :4

i>2»' '' " '

31 31" *150 28 Mar 31 Apr

i McQuay-Norris common ——10 21%
< Midwest Piping & Supply corn-

Missouri Portland Cement——;-!—25
•' ? .••• : • .••' * }■-?••- •"-;•

North American common (Un)__-—10

l Rice-Stlx 2nd preferred— roo —

i St Louis. Publie- Service elass Aii*-i_*50 •» 5%
j Sears-Roebuck St Co — —-

« 37%
Securities Investment pld!—*— .100 95

} Sterling Aluminum common—— 1 18%
t--- Stix-Baer & Fuller common —5 it* 14

f Wagner Electric common.—*——15 52

STOCKS—

Friday
Last:.

Sale Price

Week's "J

Range
of Prices

Sales

for Week

Shares i Range Since January 1

23% Jan

16 Jan'
19 Mar ;

- 17%. Jaiil
131 7: Feb
7t: FeU.i
37 y« Apr

100 ; Jan
; 19 '>7Jan
14% Jan
55% Feb

7:7! : 1Friday Week's
.fvyyy • Last'7 Range

STOCKS—
. Sale Price of Prices

Par yy_-Low High
Alreon Mfg Corp — ——50c __ 1% 5 1% "
Alaska Juneau Gold Min Co 1° a3% a3% a3%
Anglo Calif National Bank 20 29% 29% 29%
Atlas Imp Diesel Engine———2.50 7 6% 7
Bendix Home Appliance —33V3C al7ya al8ys
Bishop Oil Co—; ——J 7 va "<'/4 VV8

Calaveras Cement Co common—. " 37/s " 4
California Art Tile rl*ss B-——-—* — 250 250
California Cotton Mills———. 5 8'% 8'% , 8'%
California Packing Corp common ' 32J% 32 32'%
Caterpillar Tractor Co common • 61 y4 61 61 lA
Central Eureka Mining Co 1 71c 71c 95c

Chrysler Corp 2.50 59'/4 59%
Clorox Chemical Co —3yj a21% a21%
Colorado Fuel & Iron com-!- " al6 al6 al6
Preferred ——-— —20 __ al7% al7y4

Columbia Broadcast System cl A_-2,% a27% a27%

Commonwealth Edison 25 __ a27'/8 a27'/4
Consolidated Chemical Ind class A—* — 1 39% 39%
Consolidated Coppermines 5 > — 5% 5%
Consolidated Vultee Air Corp- 1 16'/4 15 16V*

Creameries of Amer Inc common 1 11 10V2 11
Crown Zellerbach Corp common 5 30 29% SO'/a
! $4.20 preierrea * — 96y2 97
2nd preferred V — lliy2 112

Cypress Abbey Co 2' __ 70 70

Di Giorgio Fruit Corp class A com 5 __ 12% 12V2
Class B common - 1—5 12'% 12%
S3 cum preferred 0 — a58: a58

Doernbecher Mfg Co • 7 7 7'/a
Dow Chemical Co common——. —15 a4iys a4iya a41%

El Dorado Oil Works— • 24 23 24%
Electrical Products Corp —-J—4 12 V2 12 Va
Emporium Capwell Co eommo&———-30 36 36
Eureka Corp Ltd 1 1.50 1.30 1.55
Farnsworth Television & Radio—: 1 7% 6% 7%
Food Machinery Corp 10 a40% a40% a41
Foster & Kleiser common ; 2Va -. !! 5y4. - 5y»
Preferred ■—— ii—- 2o .f 2634 26% 27%

General Motors.Corp common— 10 53%. 55 Vb 56%
General Paint Corp com —— • ' 19V2 19% 19V%

\ Cum preferred — ♦ 19 19 ■

Golden State Co Ltd common—.—* . 18% 18 18%
4% preferred _!_!_!!——-i.-!_!_ldO 68% " 68%. 68%

Greyhound Corp 3 11%' 11V4 11%
V' i' .'-'J.•;/' /1>,% i ( 11 * yj \ ' ' '•» ' y. ' '^'V- 5 ^ •> y, ' ; j
Hale Bros Stores Inc—u——— . IS1/* . 18%—18% ;
Hawaiian Pineapple Co Ltd • 21 Vt 21'A 22

Holly Development .*,!— — —1 2.30 2.25 2.35
Honolulu Oil Corp ' — 62 63
Hudson Motor Car. Co—" — 17%! 17%
Hunt Foods Inc com—i-————6.66% 18% 18% 18%;

■ * -
, *'k jf- \ ' >'

IXL Mining Co--———__P2 „ '64c 64c
Kaiser-Frazer Corp L-t • 9V*^ !9y4 9%
■Kern County Land Co —J5 -- 50% 48 ,50%
Langendorf Utd Bk class A ——; 26 26 Va
Leslie Salt Co ————10 33 32% 33
Libby McNeiU &'Libby-^—1 1!_ 9% . 10%
Lockheed Aircraft Corp^ j. ! '1, . 23 20% ; 23

Magnavox co —l' __ all% a!3
Marchant Calculating Machine— 5 27 Vi •; 27'.'4 ',28
Menasco Mfg Co common 1 J 2.95 , 2.80 3y»
Morrison Knudsen— — 10 — 16 1.6%*

National Auto Fibres common™ 1 10 •'! 9Tj» 10V*
National City Lines—— 1 6% 6% 1%
National Linen Service7.—1, ' a7 &6%. a7
Natomas Company —*' 10 y2 10 '/a IO74

New Park Mining Co * 2. 1 „ - 1.70 1-70
North American Investment com„100 12y2 ?12'A 12J/2
North American Oil Cons— 10 39 39
Occidental Petroleum — 1 ™ 50c 60c
Oliver Utcl Filters class A ."_!-* 28% 28 29 Vb
Class B * 12% ; • ;-12'/2 ,. 13

Pacific Amer Fisheries common 5

Pacific Can Co common— 5
Pacific Coast Aggregates. 5

Sales-
for Week

Stares.

910*
50

3,649
1,738
100

1.0U0

600
150
100
817
749

'

7,834

857;:
50

- 50

20

15

107
112

200
860

650-

2,469
89

45

116

102
502

2

755

> 100
3,040
100

1,461
5,675

2,737 =

99

500 !
; 300

1.079
675

• • 330

3.429!
163

3,070

250
945

2,281
720

200

300
py-y • . -fV;'

200

1,970
505::

... 430

1"'! 205.
1,111
1,103

'

150
573.

12,335
,600

1,145.
- 150

93

y:y. 663

100
! 590
V 100

2,830
695

795 '

•tvV.' 100
106

.
, 827

Range Since

Loto-

% Jan

2% Feb
29 Feb

6% Mar
17% Mar

6% Feb

3% Apr
250 Apr
7% Mar

28 Feb
'

53% Mar
71c Apr

54 Mar
20% Mar

13% Mar
17'/4 Apr
25% Mar

26 Mar
38% Mar
4% Feb

12% Feb

9% Mar
26% Mar
91% Feb
103% Feb
70 Apr

12 Mar

12 Mar
58% Jan
6% Mar a;
34% Feb

15% Feb
12% Apr
30 Mar
1.05 Apr
5% Mar

34% Mar
5 * Feb

26% Apr

51 Mar

18% Mar
18% Mar
15 ya Feb
66 Feb < ;

10 yr Feb

16 v Mar

16% Feb
1.60 Feb

52% Feb
16% Feb

15% Feb

60c Jan

ay* Feb
48 Apr
26 Apr
32 Feb
8% Feb
14 Feb

9% Feb
24 Mar
1.15 Jan

14% Feb

8% Feb
6 Mar

6% Apr
10% Apr

1.55 Feb
9% Feb

32% Feb
> 39C Feb

28 Feb
• 10% Feb

12% Feb
7 Feb

- 4% Feb

4 Va' Jan
32 v4 Jan

7% Mar
19% Mar
v 7% Jan

4% Jan

250 Apr
9 Jan

33% Jan

61*4 Apr;
1.30 Jau

62 Jan

23 Jan

15% Jan

17% Jan

25% Mar

28 Vb Jan

43 Jan

6 Mar

16% Mar •

13 Jan

34 Jan

98 Jan1
126% Jan

100 Feb

14 Jan

14 Jan

60 Mar.

8% Jan

41 Apr

25 > Apr
13% Feb

40 Jan

31'« Jan

7% Jan
39 V* Mar
6 Jan

27% Apr

57% Jan
23 Jan
20 Jan

19 Vb Jan

72% Jan.
12 Jan

19 Jan
22 Apr,
2.60 Feb

63 'V Api^ ';
'20% Jari"
19 Mat'

70c Feb

15. Jan
50% Apr;
28 - Jan;
35% Jan
10% Apr
23 Apr

11% Feb
30 Jan

> 3% Mar
16% Mar

10% Jan
9 Jan
! 6% Apr
11% Jan

1.75 Apr
12 y2 Apr
40 y2 Jan
68c Apr';
29'/« Apr
13 Mar

15 Jan
9 i'8 Apr
6'/4 Apr

footnotes see unee 42.
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For footnotes see page 42.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 10

••STOCKS-rVv';^ •«

Pacific Gas & Elec Co common.,

9% 1st preferred
5 Va% 1st preferred
'5% 1st preferred _—x_—:

Pacnic Lignting Corp common.,
$5 preferred A

Pacific Pub Ser common

Pac Tel & Tel common—„_

Preferred 1 ^ ...x'.

Friday
Last '

Sale Price

Par

25
23 -

25

—25

Pacific Western Oil CorpA.—.--..—10
Paralfine Co s new common *

• Preferred _ __s ——.,100
Philippine Long Dist Tel Co plOO
Piiilllps Petroleum Co •
Pig'n Whistle conv prior pfd 7Va
Puget Sound Pulp &. Timber. •

Railway Equipment & Realty com *
6% preierred 100

Rajonier Incorp common.. ._l
Preferred 25

Rheem Manufacturing Co 1
Richfield Oil Corp-—-*— — —•
Roos Bros common x——11

Ryan Aeronautical pox'.x—

32%
35%
31 %

50%

13%

a25%

13

a65%

45

Week's

Range
of Prices '

Low High

32% 33%
35 35%

30% 31%
28% 28 Va

50 51V4
103% 103%
13% 13%
100 100%

146% 146%

55 55
a24% a25%
a 100 alOO

y10% 13
a65% a65%

13% 13%
44 45

8 8

40% 40%
29 29

a34% a34%
22% 22%
18% 19%
32 32%

6% 7%"

Sales

for Week

,r: Shares

£•,632
1,566
•385

412

2,256
AAA 20

"511*
: ;'.v.:41

; 46

100

194
AA5A'
578,
95

20
"

1,910

127

55

'400
50

1,139
V 496

AA 80

2,107:

Range Since
Low

30% Mar .f>

33 Mar
29 Mar *A'
27% Jan
47 Mar

101% Feb
12% Feb
90 Feb

140 5 Feb

49 : Feb
22 Feb

100% Jan
ATOA/r Feb
55% Feb
13% Apr
36% Feb

7 Mar

38 Mar

22% Feb
31% Feb
20% Feb A
15% Jan
27 % Mar
4% Jan .

January 1 •

High

36% Jan
35% Apr
31% Jan
29% Jan
53V4 Jan
103 %. Apr
15 Jan

100% Apr.
146% Apr)

55 ~ Apr
25% Apr
100% Jan
13 Apr
,63 Mar

15% Feb
45 Apr

C... ' .V.V- v
'

10% Jan
54 Jan

:>30% Jan
34 Apr
23% Jan
19 % Apr
32% Api
7% Apr

S and W Fine Foods Inc -.10 __ 15% 17 170 > 15% Mar 18% Jan

Safeway Stores, Inc common 5 13% 18% 382 17% Mar , 20% Jan

San Mauricio Mining- _ - 10 pesos 10c 10c 11c 44,800 9c Jan 13c Feb
Sears Roebuck & Co __

it 37% 37% to 660 32% Feb 37 V« Api-
Shell Union Oil common - 37 A- 37 "265 A 30 Va Mar - 37 Apr
Signal Oil & Gas Co class A __

* 139 137 139 - 790 122 Feb 140 Jan

Soundvlew Pulp Co 33% • 31% 33% 3,539 28 Feb 33% Jan
Southern California Edison Co—
4.32% preferred — - _

25 •

— — 24% 24%
'

405 22% Jan 25 Jan

4.48% preference —
...25 a26'/4 a26V4 135 26% Mar 28% Jan

4.88% cum preferred 25 a27% a27% 50 27% Apr 27% Apr
Southern Pacific Co —

0 54 51% 54% 2,808 44 Feb A 54 Va Apr
bpcrry Corp—x— 27% 26% 27% 1,330 22 Feb 28Va Mar

Spiegel, Inc common 2 a9% a9% a9% 45 9% Feb 10 Jan

Spring Valley Co, Ltd * ' al.00 al.00 51 1.00 Jan 1.10 Jan

Standard Oil Co of Cal * 64 63% 64 2,200 54% Jan 64 Apr
Super Mold Corp -10 — 20 20 125 15 Mar 2iy4 Mar -

Tiae Water Associated Oil 10 24% 24 24% 1,135 19% Feb 24% Apr
Transamerica Corp 2 11% 11% 11% 8,241 lOVa Feb 13% Jan

Transcontinental & Western Air. . 5 a19% al9%"al9% 54 .A 16% Jan 21 y4 Mar

Union Oil Co of Calif common - 25 27 26% 27 1,205 21% Feb
''

27 Va Apr
Unned Air Lines Corp 18% 18% '296 16% Jan 19 Apr
U S Steel Corp common

* V" 75 76% 1,315 68 Va Mar 78 Jan

Universal Consolidated Oil _ 10 — 47 47 325 38% Feb 49% Apr

Victor Equipment Co ... 1
Waialua Agricultural Co 20
Wells Fargo Bank & U T 100
West Indies Sugar common 1
Western Dept Stores 50c
Yellow Cab Co common 1

Unlisted Securities—
Air Reduction Co •

Alleghany Corp 1
■ American Airlines — 1
American & Foreign Power com •
American Factors Ltd 20

American Power & Light —. . ♦
American Radiator & Std San

American Smelting & Refining •

American Tel & Tel Co 100
American Viscose Corp . 14
American Woolen Co com •

Anaconda Copper Mining 50
Atchison Topeka & Santa Fe 100

1 Atlas Corp 5

is Avco Manufacturing Corp 3

Baldwin Locomotive 13
Baltimore & Ohio RR ... 100

Barnsdall Oil Co ; 5
Bendix Aviation Corp — .5
Bethlehem Steel ; .xi._x, *
Blair Holdings Corp. 1

Boeing Airplane com 5
Bunker.Hlli & Suinvan x'— 2%

v* Canada.Dry Ginger -Ate-A-
t Canadian Pacific' Railway -x„xAA-A—25
r

Case JJ If & Co —— -*_A._A 25
*

Chesapeake 8A,OhioRH——————25

8% 8 s, s
29% 29%

285

23

19%
9

275

23

17'4
8%

a26

v3%
9%
2V2
25-

a8%
13%
57%

a26

3%
9%
2%
25

a8%
14

58%

150% 150%
a59% a59%a59%

43% 45'/4
37% 35% 37'%

a102'A a 100% al02%
a21% a21%
5% 6%

14% 14%
11% '2%
40% 40%

'

33% 3-*%
35 35%

3% 3%

29% 29%
21 ' 21

13% 13%
13 13

a40% a40%
40% 42%

80
200
230

100
10

45

370

506

1,160
75

872

843
125

3

1,045

150
510

'

110
"795
1,325
2,280

, 467
380'
100
337
10 r

1,193 ■

7% Feb
27% Feb

275 Apr
19% Feb
16 Mar

3% Mar

23% Mar
. .12% Feb
7% Jan

HV» Jan
24% Mar
7 Feb

12% Mar
51% Jan

148% Mar
50% Feb
37 Mar

31 Feb

89% Feb
20 Feb

4% Feb

9 Mar

34% Jan r

301 Jan

23% Apr
19% Apr
11 Jan

4 25% Mar
uin 3% Jan
• 10 Mar

2% Apr
27 Jan
9% Apr
14% Jan

58% Apr

152% Jan

53% Mar
45% Apr
37 % Apr
102 'A
20

6%

.v..' Friday . Week's
\ Last Range

STOCKS— X Sale Price of Prices

A';AA.-.AAA Par Low High
Cities Service Co common 10 a46% . a42% a46Va '

Columbia Gas & Elect A——. .. 12'/4 12%
1

Commonwealth & Southern. X" — 2% 2%
Consolidated Edison Co of N Y . A^x* 22% 22l/4
Consolidated Natural Gas Co_j.-i.-15 A a48'/a a48Va
Continental Mofors- Corp... 1 8% 8 8%
Continental Oil Co (Del).___.A—-.5 ,59% 59% 59%

A Crucible Steel Co of America —a24% a25Va;v
Curtis Publishing Co common * . V,, " 9 8% 9

Curtiss-Wright Corp 1"A 8Va 6% 8%
Dommguez Oil Co • A' 31% 29'/2 31V2
Dumbarton Bridge —A——10 • ,.< AAA;'5%' 5%

Eastman Kodak Co of N J 10
. A a43 a43%

Electric Bond & Share Co 5 ■ A>A. :-'lAl2%':T2%
General Electric Co.. ! > 36 35% 36%

A General Food Corp • A' 38% 38%
Goodrich (B F) Co common A* A , 53 53

Goodyear Tire & Rubber common • A __ 41 Va 41%
Graham-Paige Motors common 1 "4 41/3
Great Nor Ry non cum pfd i* a45,/B a44a45Va

Hoobs Battery Co class —* 51/2 5%v;-
Holly Oil Co ... 1 ,A) 7% 7%
Hupp Corp -A^AAA,iAAAl.:,:V a: 3% ,3% '
Idaho Maryland Mines Corp aAaaA 205 205 215
International Nickel Co Canada .• 29% 29% 29%
International Tel & Tel Co • al3 al2%al3Va
Johns-Manville Corp _—*;AAy A a37a37%

• Kennecott Copper Corp »• A" 54 55
Loew's Inc - tAAAAA' AL1 • 19 19

Matson Navigation Co 16 15% 16
M J & M & M Cons--AAAA-AAi-i A:: AW' '-A 19c 24c ':
Montgomery Ward <te Co • __ a56% a57%
Nash-Kelvinator Corp ._i__ 5 A al5% al5% A
National Distillers Prod —A 21 20% 21

N Y Central RB capital _• 151/*' 14% 15%
North American Aviation 1 12% 12% 12%
North American Co common 10 15% 15% 15%
Northern Pacific Railway— 100 20% 20% 20%
Oahu Sugar Co Ltd.——A —20 15% 15%
Ohio Oil Co common • 35 34% 35
Onomea Sugar Co ——A-x—20 .7% 8

Pacific Finance Corp aaA—aaA.10 «■ ' 16V* 16% 16%
Pacific Portland Cement common—10 28% 28 28%
Preferred aAaa——-aA—..100 a 125 125

Packara Motor Co commonA—Ar-—.• \ • 4y3 4% 4*%
Pan American Airways..—.x——2,50 9>/3 9l/a 9%
Paramount Pictures commonjAxA---1 23% 24
Park Utah Cons Mines. .1 a2% a2%

Pennsylvania RR Co— 50 19% 19ye 19%
Pepsi Cola CO.AAAA-VAAA—.33%o . 18% 18% 18»/3
Phelps. Dodge Corp —_—25 53% 52 54%
'.Pullman;. Inc;.WA—aaA..... * a49% a49%
Pure Oil Co common " 33% 33% 33%

Radio Corp of America— • 10 9% 10
Radio-Keith-Orpheum 1 __ 8% 8%
Republic Steel Corp common • 28 26% 28
Reynolds Tobacco class B 10 36V\ ;•> 36'/4 36'A
Riverside Cement Co class 18 . 18 18%

Santa Cruz Portland Cement—— 50 — 31% 31% '
Silver King Coalition — Ai,5; ^;a6%) &6% a6%,
Sinclair Oil Corp—-a a- a* a 19% 19 19%
Socony-Vacuum : 17% 17% 17%
So Cal Ed Ltd common.——. 25, .— 27 27 .

Standard Brands Tncr—A..... * r- .24 24%
Standard Oil Co N J. ; 25 . - a 79 79% A
Studebaker Corp common 1 20 A 20 20 4
'Swift & CO r.r —.x»«...25 • a33% •• a33%a33%;

Texad Company common....xA«A...29 ' „ — 58 Va 58%
United Aircraft Corp 5 __ 29 29 '/4
United Corp of Del—2 —1 3% 3% 3%
Utah-Idaho Sugar CpA.Commf)n--^—5. ; 2.90 2.90 2.90
'Warner Bros Pictures..»,.rrTrr.^.....5 •„ . —. 12% 12%

'Westates^^Petroleuni^commbtf——.1 A-.- <44e 50c
Preferred 5% 5%A 6%-

West Coast Life Insurance— 5 — 14 1,4
Western Air Lines Inc .a..,..——1: — a7'/3.. a7% •

Western Union Telegraph class, A_ *• • a21% a2iy3
Westinahouse Electric Corp com 12%. — . 28,%:. 21%
Willys-Overland Motors —A. 1. • 8% 3% 8%
Wooiworth (F W) common 10 a46% a46%.a47Va

Sales
for Week

Shares
tr

- 40
212

■ 150

. .'A: 480
2

750
275

274

6,465

11,066
2,170 ,

100

100

200

1,756
230

225

380
350
110

100
200

A'A 100

700
• 360
125

'V,v: 70
832

;Af 4i5

2,242

9,020
95 i-

. 20
470

1,070
330

.. 457 -

180
- 225

y 503
69

200
380
156 ' A
.708 :

- 386 \

1,090;
13

662

: 1,340
:784
88

- 430

730
110

1,208
284

SA 250 •
f

161
30

1,600
, 726
.502

241
" 687'
r 235

20

811

663

1,237
500
323

1.620

3,525
22 ''

50

82

AA370A:;
' 100

237

Range Since January 1
Low

32% Feb

10% Feb
2% Feb
21 Mar

a—

7% Jan

49 Feb

22.% Feb
7% Feb

4% Feb
25 V8 Mar
4% Feb

39 Mar

9% Feb
31% Mar
35 Feb

53 Apr

39% Mar
3% Feb
40 Mar

4% Feb

, 7'/a Jan
A- ' 3% Apr

2.05 Feb

25 Mar

liy2 Feb
34% Feb
43 Feb

16 Jan

13% Mar
18c Mar

48'/a Mai-
lSVa Mar

'

18% Mar

A 12% Feb )'
A' 8% Jan
15 -. Feb

A 17% Feb
v 14 Apr
27% Feb
:7Va Mar:,

15% Mar '
20Vb Jan
115 Jan

-4% Feb
'. 87/a Mar

18% Feb.
2% Jan"

v 17 Feb
15% Mar
41 Feb;
a— A'
26'A Feb

A ;*' 8 - Feb
7 Va Feb -

A 22% Feb
36% Apr
15% Feb

27% Feb
4% Feb
15 Feb
14% Feb
25% Mar

24 Feb

69% Feb
16% Feb
32 Mar

52% Feb
23% Feb,
2Va Mar
2.75 Mar

10% Feb

31c Mar

4% Feb
13% Jan
7% Mar

19 Mar

25^A Feb
8% Feb

a—

High

43 Va Apr
12% Apr
2% Jan

22% Jan
a—„

8V'a Ap «

53 y4 Ap.-

25'/a Mar
9 Apr
8% Apr

31V<i Apr
• 5% Apr

42

12'/a
37W
39

55%

Jan

Apr
Apr
Jan

Apr

42% Mar
5% Jan
44 Apr

7% Jan

10 Jan
>.■ 4 Feb

2.50 Feb

293a Apr
14 Jan
38 V2 Mar
55 Apr
19% Apr

17% Jan
24c Apr
57 y2 Apr

A 17% Jan
21 Va Apr

1 15% Jan
12% Mar

•' 16% Feb
21 Apr
17% Jan
25 Apr
10 Va Jan

18'4 'Jan
28 y2 Apr
125 Apr
4% Jan

10% Mar
24 A Apr
3 Apr

20 Jan

22 Jan

54% Apr
a— : '—;
33% Apr

10V4 Mar
A A 9% Apr

28 Apr
40 V4 Jan

: 18 y4 Apr

A 3138 Apr
.6% Apr
19% Apr
17% Apr

f 29% Jan
26 Jan
79% Apr
207/e Jan

>36 V* Jan

59 y3 Jan
29 V'4 Apr
3V^ Apr
3.50 Jan

13% Apr

; 52c Apr
6Va Apr

•

14 Apr
'

8% Mar

22% Apr
29%. Apr
8^'«: Jan

a.-,/.A,—

CANADIAN LISTED MARKETS
. RANGE FOR WEEK ENDED APRIL

Montreal Stock Exchange
- A-'Ai :v'A'.'AA) '>% Canadian Funds , ?

■

a'-AA ' • "■ Friday . Week's
„A'AAA yy ■ "* ,, >'■ Last A .Range

A*^ . >STOCKS— Sale Price A, of Prices
Par Low High

Abitibi Power & Paper com • y; 14% 14 ;14%
$1.50 preferred i 20 19% 19 V4 20

A $2.50 preferred ___x I 20 ' A. 38 38
fAcadia-Atlantic Sugar class A... * 17'/a 16V2 17%

%V preferred A—— * •_100 100 100 ICO
Agnew-Surpass Shoe " 8 8

: Algoma Steel common • 53 45'A 54V2 '

f: Aluminium Ltd _x •, 53% 52 53 V2

ii Aluminum Co of Can 4%' pfd 25 25 25 25%
A; Anglo Can Tel Co 4 '/2% pfd—-x 50 47 47
i Argus Coip Ltd common ; • __ 6% 67/a

Warrants .—A ; ; 47c 47c 47c

A;Asbestos. Corp A————. 26'/2 26 , 27

Baihurst Pow & Pap class A • 20 19'/2 20
•,Bell Telephone). vAxi—x»x.A«*A100'' 166 165% 166
.vBralorne Mines Ltd x— A—, * __ 8 8.15
Brazilian Trac Light & Power —• 18% 18 19

British Amer Bank Note Co ♦ 18 13
British American Oil common • 23Vi 22V4 23V2
3%V* conv preferred 25 25 " 25 25%

British Columbia Forest Products • 31% 3% 3%
. British Col Power Corp Class A * 26 26 26

Class B A— ——L—•' • 2Vi W/c '5% :

Sales

for Week

Shares

'5,794
'4,276

10
.

75 A
,210 '
; 50

8,472 ^
2,820

235
30

375
J

1,000
2,226

""'290 ''
'X 762 >

200

3,948

.50
1,742
615

1,950
285

1,752

Range Since
Low : •

12%
,'17%
'36%
16V2
100

: 7%
33 y4
43

Mar

Mar

Mar

Feb

Jan

Mar.
Mar

Feb

J. 24 Feb A
• A 47 APf i«

•

j A 5% Mar
20c Mar

24% Mar A
„ V V..'J

17% Mar ,

160 Mar
8 Apr
17 Feb

> 16% Mar

, 20% Feb,
24 Jan
2% Mar ,

A 24% Feb

A A 2% Mar

Januarf ft"

Hif/K
17%AJan
20'/a Jan
38 Jan

'

19 Jan

100% Feb
9 Jan

v 56 Jan
53% Apr

, 25% Apr
49 Feb

7% Jan
60c Jan,
27% Apr

22 Jan
168% Jan
11. Jan.
20 Mar

;A 19 Jan
23% Jan
25% Apr
4 Jan

26.% Apr
2V2 Jan

Friday yWeek'sA SalM
Last Rangetot Week

STOCKS— Sale Price bf Pricei Shares

,, ' " i - "•<" • ' Par ' Low High
Bruck Silk Mills' i — 22- 22 ; 245
Building Products x.x—-x* J 31 -31 31 300 -
Bulolo Gold Dredging.L —x.5". __ 16% 16%- -60

* \ " ' ' < y • "* * S \ * » " 4 J v. * * r ^» i <■'. 5 '

Canada Cement common-*.-—• 1717V4 18 1,590
$1.30 preferred......x—t—100 28V4 .• 28 28% 350

Caanda Foldings class Ax...—_r—_* 25Va 25'A 25Va. .125
Canada Northern Power Corp—- 9% , 9% 9% .75
Canada Steamship common • 12V4 12V* 12V2 435
5% preferred-".—.--X-..—A-...50 38V4 > 38 38V4 160

Canadian Breweries 21 20% 21% > 3,191
Canadian Bronze coinmon—: —' 39 , 39 . 40 435
Canadian Car & Foundry common • / 12% 12V4 12'A 175
Class A '——: — - 20 16. 15Va 16. 433

Canadian CelaneseAwmmon.-L---x^-f . 76 67 70Va 3 .".1,443
; $1.75< series 25 37% A>37%A 38:.' .A,,:105r
p $1.00 series L-. --xx—.-—25 • . 21 21. 21 A , A 25
Canadian Converters class A pfd_„.20 13 13 13% 60
A' Class B, -A._.rx---*'.

( Canadian Fairbanks 6% preferred-.100 , .. 141%141%' ,' 40
Canadian Foreign Investment—.x——* 31 30 31 85
Canadian Ind Alcohol class A • 13 12 13 1,215
A Class B .xxi-wA..A ^A: ,13 . 12 13 170
Canadian Locomotive • 25 23 25 1,245
Canadian Oil Companies.^.- 11%. •'11% 11% y f - »• 60
Canadian Pacific Railway 25 15'/a *A'14%. >.15% i! 8,265
Cockshutt Plow 11% HVt ■■■■ 12 v> ' '.175

Range Since Janbary 1
Low High

21 Feb
- 28% Feb
16 V* Apr

14% Mar
27 > Jan

A'25A Jan-
9 Mar

,: 11 Mar
35Va Mar

17% Mar
34 Feb'.

9% Mar
15 Mar '

58 Feb

35V4 Mar
21 -Mar

13- Apr
12 Jan.

141 Va Apr
26% Mar
10 Mar
10 Mar

20% Mar
11% Mar
12% Mar •;

10 Feb 7

19 A. Jan
28% Feb
26 Feb
11 v -Jan

13% Jan
40 Va Jan

23% Jan
40 Apr
13% Jan
17 - Jart

70% Apr
> 38 ; Apr
22% Jan
15% Jan
J2 y Jan

.. n. ' ' A* . .

143% Feb
32 Jan
13% Jan
13 Jan

30 Jan
15 f Jan

v 18% Apr
12 Apr
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v? •: • •. ■ *• • -• !■:' i.

. . \ ': ./: Friday
Last

...Mi STOCKS— Sale Price

.; m••
'

Consolidated Mining & Smelting 9 105(4
4
Consumers Glass •/' >

Davis Leather Co Ltd class A • I
Distillers Seagrams — • I9V2

• Dominion Bridge • 30 V2
- Dominion Coal 6% preferred 29 17 V2

"

Dominion Dairies common • 8V2
5% preferred ' 35 24 '/a

Dominion Foundries & Steel • 25%
' Dominion Glass common •

. 7% preferred 20
Dominion Steel 81 Coal class B 29 17%

Dominion Stores Ltd • 23%
Dominion Tar Si Chemical common—*1 24%
Voting trust certificates * 24
Red preferred 23% 21

Dominion Textile common • 12%
7'/o preferred ,1-100 ;

Eddy Paper Co Class 'A' pfd — 20, 17
Electrolux Corp — - 1 ; 15%
Enamel & Heating Prod •
Famous Players Canada Corp • 16%

■t* Foundation Co of Can •

* Gair Co preferred 100
Gatineau Power common— •
'5%% preferred —4.——— 100 ' —

General Steel Wares common • 15%

Goodyear Tire 4% pfd inc 1927 50
Gypsum Lime Si Alaoastme *
Hamilton Bridge £ •
Howard Smith Paper common •

$2 preferred ——— 50
Hudson Bay Mining Si Smelting —•

Imperial Oil Ltd
Imperial Tobacco of Canada common_5<
4% preferred .^,,29:-
67* preferred — £1

Industrial Accep Coip class A •
5% preferred 100

Intercolonial Coal common - 100

International Bronze common — •
6% preferred . 25

International Nickel of Canada— •
International Paper common 15
International Petroleum Co Ltd •

International Power
International Utiltiies. Corp 5

Jamaica Public Service Ltd common—*

Labatt Limited (John) — „•
Lake of the Woods common *

7% preferred- 100
Laura Secord 3
Lewis Bros Ltd •

MacKinnon Struct Steel common,--—•
MacMilian Export class A- *
Class B 1L— *

Massey-Harrls •

McCoIl-Frontenac Oil common —•
Mitchell (Robert) ———•
MoJson Breweries Ltd— •
Montreal Locomotive Works— *
Montreal Tramways 100

National Breweries common

National Drug & Chemical pfd
National Steel Car Corp
Neilson (Wm) preferred —

Niagara Wire Weaving —

Noranda Mines Ltd

Ogilvie Flour Mills common

7% preferred
Ottawa Electric Rwys
Ottawa L H Si Power common,

"100

.100

Page-Hersey ftiht>« : T
Placer Development —-I
Powell River Co -

Power Corp of Canada •

Price Bros Si Co Ltd, common———*
4% preferred ——100

Provincial Transport —-- —•
w i.>- —*v ». . • «• t j >s» •» ;■>, ,««. -

Quebec Power •

Regent Knitting common *
Rolland Paper 4% preferred 100

St Lawrence Corp Ltd com———*
Classs A preferred 50

St Lawrence Paper 67c pfd 100
2nd preferred w i—

Shawinigan Water & Power com •
Series A 47c prefeired— 50

Sherwin Williams of Can com •

77c preferred — ; —100
,• < .v — •" • ^ r 1- •* *

81cks Breweries common •

Southam Press Co ; •

Southern Canada Power *

Standard Chemical common, •
Steel Co of Canada common—

77c preferred _ 25

Tuckett Tobacco 7% preferred 100
Twin City - ■

United, Steel Corp—_i, —— *

Viau Biscuit --i.-i—~* ...

Wabasso Cotton.
„ >

Walker Gooderham & Worts——, •

Weston (George) common ♦
4% Ve preferred —100

Wilsils Ltd ; - •

Winnipeg Electric common , •
57c preferred — 100

Banks—

Canadienne 10
Commerce 10
Montreal 10
Nova Scotia 10
Royal 10

BONDS—

Montreal Light Heat Si Power—
37c notes —'—1949

14% ,

7%:
20
45 j
49 -

16%
13%
25;

35%

10%

34

59%
13%
46

11%

20%

25%
35%

25

24%
18%
29

17%

24%
19%
30%

18

8% 8%
24% 24%
25% 25%
35 35

33% 33%
16% 17%

23% 23%
24% 25
24 24

20% 21'/a
11% 12'/a
'165 ■165

17 17
15% 157/a
13% 14
16'/a 16%
20 21%

87 87

18 18

108 108

15% 16%

50% 50%
14%

7

15

7%
29 29%
45 45

47% 49'/a

15% 16%
13% 14
25 25%

67/a- 67/a
34% 35%
102 102

24% 25

10%' 10%
24 24

33% 34%
57% 59%
12% 13%
45% 46'%
10% 117a

13 127a 13
24 24

28 281, 28

160 160
14, 14, 14

14% 14% 14%

8 8
'

974 9%
G% *6%

18% 18 1872

1374- 12% 1374
20 18% 20
35 34% 35

167b 1G 1674
32 30 32

; 40 38 40

10% 10% 10%
22 2174 22

100 100 100

2472 24%

49 4774 49

26 26 2672
__ 167

"

167
40 39% 4074
17: 17 17

34 3372 34
21 2074 21

40% 3972 . 41
13 13 13%

58% 5774 597b
V* 95 95

127a 11% 1272

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL I«i . '

Week's

Range
of Prices

Low High
102% 106

35 35

Sales

for Week

Shares

4,980
25

7

2,305
1,620

V * 320

250
75
80

100
65

7,384

65
120
40

*210

6,061
20

25
160

375

3,020
la

35

115

5

85

100

945

808

1,430
160

1,368

8,407
1,960
1,110

5

490

5

76

125

55

4,230
8,172
14,122

190

791

225

80
100
25

150

85

47
405

♦ 300
993

9,907
690
215

1,100
126

1,763
120

1,440
10

50

1,605
197
25

5,985
100

285

211

1,465
> 592

2,770
30

1,237

16 16 16 757
28 ' 28 28 20
101 101 101 388

11 10% 1172 850 t

40 40 40 100
121 117 122 425
40 40 40 50

2172 21% 21% 4,050
45% 457a 453/4 496

24 25 245
— 145 : 145 5

14% 14 14% 1,000
—— ,'v 18% 19 225

'

—' 17 17 95
7 672 785

80- 74? 80 397
78

■ ryv,
7&: :;y V/- 45

161 161 161 15
7' 7 100

V/4 6 7% 4,495

21 21 21 5,
: 75'" 75 75 75
2& 26% 28%, 2,830.

24% 24% 25
*.-t 9772 9772 ^ 20

19% 19% 1972 '' 75
257b 2374 2572 3,022

98 98 15

207c 20%.
22 2274

25% 2672
3572 36
24% 25 74

120
326

1,146
120

855

Range Since January 1
Low

9172 Mar
32 Mar

24 Feb ,

16% Mar
27 Feb
16 Feb

8 Feb

2472 Mar
23 Feb
30 Feb

327< Jan
14 PeD

23 Mar
2272 Mar
23 Mar
20 Feb
11 Feb
165 Mar

16 7i Mar
14% Mar

11% Jan
157a Mar
19 Mar

87 Apr
18 Apr

108 Apr
14 Feb

50 Jan
13 Mar

672 Feb
23 74 Feb
44 Mar

4372 Jan

14 Mar
12 Jan

24 72 Mar
6% Jan
29% Feb

101 Jan
22 Jan

9% Feb
21 Mar

29% Mar
46 Mar

11 Mar

39 Mar

1072 Mar

1174 Mar a

23 Mar
27 Feb

159 Feb

1372 Mar
14 7» Mar

8 Apr
9 Feb

5 Mar

16' Mar '

9 72 Mar
16 Feb
34 Feb
14 Mar

30 Apr

37 Mar

10% Mar
18 Mar

100 Apr
24 Feb

43 Mar

24% Mar
16272 Jan
25 Jan

15% Feb

29 Feb

1872 Jan
37 Feb
11 Feb

5472 Mar
9372 Mar.
1072 Feb

1572 Mar
2672 Feb

100 Mar

1074 Mar
3572 Mar
109 Mar

40 Jan

2074 Mar
44% Mar
22 Mar

144 Feb

12 Mar-

1772 Feb
1672 Feb
5% Mar
67 * Jan
72 Mar

160 Mar

5% Mar
- 5 Mar.'-.

21 Jan

69% Mar. i
24 Mar ;

22% Mar
9772 Apr
19 Mar

2074 Feb
96 Jan

2074 Mar
21% Apr
25 Feb

35 Mar
2374 Mar

High

106 J: Apr
3872 Jan

26 Jan

20 Jan

32 Jan

19 Jan

10 Jan

26 Jan
281 Jan

35 Apr
33% Apr
18% Jan

••

/-v. vi*y-

2672 Jan
>27 Jan

2672 Jan
2172 Jari
12% Mar

167 v Jan

19- Jan
17 Jan

14 Jan
18 - Jan

2472 Jan

90 Mar

20 Jan
110 Jan

16% Jan

5272 Jan
15% Jan
7% Mar

30 Va Jan
48 Jan

497a Apr

16% Jan
14 Jan

2574 Jan
7 Feb

35% Apr
102 Jan
25 Apr

13 Jan
27 Jan

34% Apr
5972 Apr
15% Jan
52 Apr
12% Jan

•

14 Jan
"25 Jan

3272 Jan
160 Apr
1772 Jan
157+ Jan

8 : jApr
107. Jfn
-7% Jan
19 Jan

13% Jan
20 Feb

3772 Jan
1672 Jan
3672 Jan

45 Jan

117a Jan
22% Jan
100 Apr
2572 Jan

517s Jan
28 Jan
167 . Apr
4072 Mar
1874 Jan ,

34 Apr
22 Mar

41 Jan

14% Jan

68 Jan
98% Jan
1372 Jan

1772 Jan
27 Mar

101 Mar

16% Jan t

46 Jan

132 ' Jan
4172 Jan

21*78 Apr
47% Jan

2572 Jan ,

150 Jan

15% Jan
19 Jan

, 18 Jan
772 Jan .

80 n Apr ■

79 Jan

165 Jan

7% Feb

7%. Apr

2174 Mar
T 78 . Jan

28.74, Apr

267a Jan
,100;/ Jan ;

21 Jan

25% Jan

98 Apr

21% Jan
-23 Jan !
28 Jan-

3774 Feb
25% Jan

Montreal Curb Market :vV'.'v -

Canadian Funds

; Friday , / > Week's-.: Sales
.

■ rfcfj

50' 50 - $11,000 50 Jan 50 Jan

STOCKS—

Par

Acme Glove Works Ltd *'
Anglo-Nfld Development Co Ltd——5
Atlas Steel Limited *
Batnurst Power Si Paper Co Ltd B—•
Belding-Corticelli Ltd common.—.100
1Brand & Millen Ltd class A———•
Brewers & Distillers of Vancouver—5

British Columbia Packers class A *
Class B *

British Columbia Pulp & Paper com—*
Brown Company common-—— .1
Preferred • 100

Butterfly Hosiery Co Ltd 1
Canada &-Dominion Sugar •

Canadian Dredge & Dock Co Ltd •
Canadian Gen Invest Ltd *
Canadian Industries common *

7% cumulative, preferred .100
Canadian Ingersol Rand Co Ltd...—*

Canadian Light & Power Co 100
Canadian Marconi Co I 1

Candn Power & Paper Inv Ltd com—•
5% cum preferred *

Canadian Silk Products class A *
Canadian Vickers Ltd common *
Canadian Western Lumber Co 2
Canadian Westinghouse Co— *

■
- Catelli Food Products Ltd common^—•

5% cum preferred —15
Chatco Steel Prod Ltd common _*
Chateau-Gai Wines Ltd *
Claude Neon Gen Adv common *
Preferred 100

Commercial. Alcohols Ltd common—*
Warrants —

> 8% preferred 5
Consolidated Bakeries of Canada Ltd.*
Consolidated Div Standard Sec cl A—*

•;->i Preferred—t *

Consolidated Lithograph Mfg Co Ltd.*
Consolidated,.Paper. „ Corp..Ltd——^
Consolidated Textile Mills Ltd com__*

- i; 5%, preferred — 20
Cub Aircraft Corp Ltd: —1*>

Davidr"Ss gtfire Limitee class A. 50
-

, Class .tB —r— •
. Dominion .Engineering Works Ltd •
Dominion Oilcloth & Linoleum Co *

: Dominion Square Corp — *
• f/Dominion Woolens & Worsteds *

■

■ Donnacona Paper Co Ltd •

Eastern Steel Products Ltd
Fairchild ' Aircraft Limited—

.
. Fanny Farmer Candy Shops Inc—
Fleet, Mfg . .& Aircraft— *

vs Ford Motor Co of Canada class A *

Foreign Power Sec Corp Ltd com *
6% cum, red preferred— 100

Fraser Companies — 1

Last > Range '3. tor Week-,-, '
Sale Price of Prices Shares Range Since January 1

• Low High,

*

—5
—I

Great Lakes Paper Co Ltd com.
Class A preferred- —

Hotel de LaSaile Inc

Hydro-Electric Securities Corp

Int Metal Industries Ltd class A *
International Paints (Can) Ltd cl A__*
Inv Foundation Ltd common *

6% cum conv preferred 50
Lambert (Alfred) Inc -U — 1
Lowney Co Ltd (Walter M) •

MacLaren Power 81 Paper Co *
Maple Leaf Milling Co Ltd ,i *
Massey-Harris Co Ltd 674% cv pfd_20
McColl-Frontenac Oil 4% cum pfd. 100
Melchers Distilleries Ltd 6% pfd 10
Minnesota & Ontario Paper Co 5
Moore Corporation Ltd *
Mount Royal Rice Mills Ltd ♦

Nuclear Enterprises Ltd *
Orange Crush Ltd *
Paul Service Stores Ltd. *

Quebeo Tel Corp class A *

Rand Service Stores ^Canada) Ltd •
Reitmans (Can)'Ltd 5% red pfd 20
Russell Industries Ltd. •

Reliance Grain Co Ltd—:— ♦

Sangamo Co Ltd — *
Southern Canada Pr 6% pfd 100
Southmontt Invest Co Ltd —

Standard Paving & Materials Ltd.——*

United Corporations class A *
United Distillers of Canada Ltd...:—*
United Securities Ltd — 100
Windsor, Hotel Ltd •
Woods* Manufacturing Co Ltd *

. Mialng Stoekfl—• > -

Alger Gold Mines Ltd— 1
Arno Mines Ltd—, U *

Band-Ore . Gold Mines Ltd j—1
Base Metals Mining Corp Ltd •
Beatrice Red Lake Gold Mines Ltd 1
Beaulieu Yellowknlfe Mines Ltd 1

Bobjo Mines Ltd — 1
Bob's Lake Gold Mines Ltd. ... 1

Bonville Gold Mines Ltd ——1
Bordulac Mines Ltd—.. 1
Buffadison . Gold* Mines Ltd 1

Candego Gold Mines..^ —— *-
Century Mining Corp Ltd —1
Cheskirk Mines.Ltd— 1

Consol Central Cadillac Mines Ltd 1
Corte» Explorations Ltd. 1
Cournor Mining Co Ltd 1

Denisoa Nickel Mines Ltd ..1
Detta Red Lake MinesLtd 1

11%

40c

9972
• 4%.
9772

13

18

1574
22%

40 10
15 15'";'1

11% *?& 12
472 472
'150 150

40c 50c

14%,: 15

1072 10% t
4 4

92% 99%
'

4% . 4%
92 99 %

ll7a 13 ,,

1772 18 i;;;
19 19

*

15 1574
2172 2272
165 165

67 67

15 15

Donald*Mines/ lid^
DnlamaGeldMinaaLtd——
Duvay CteltLMines Ltd

1.60 1;60 1.60

2 1.50 2

1274, 10 1274
■

2372 2i72
21 21%

33/4 372 3%
— 41% 413%

23 2772 28

15 15

1274 127» 123/4
9% 9% 972
35c 30c 35c

—
47 49

4 4 47a
3c lc 7c

63/a 63%
14% 1472
35c 35c

„ 16 16

24-, V 24 24%
13%, ' 18% 19

.10 - 10 f. 1072
r

. , 16% 16%

* T"*?;/
eoc 60c

;%-
, * 31 31

- 6 6
: 40 40%

38% 38 39

:?8 38

1174 11%
22 21% 22

974 ' v-.- 8 9 74
1.15' 1.15 1.25

45% 4572 45%
'

272 274 2%
24% 23% 25%

15c 15c
4 4

51 43 51 Va

18 18%
42 42 42

10 10

3 3 3

2774 2772
11 4 11 11

7 7
— _ 52 52

10 10

14 13% 14

40% 3872 41

1272 127a
— 26% 26 3/4
93 93 93

13 13

243/4 2472 24%
73 72 73

-- 10 10

1072 1072
7% 6 3/4 7%

13 74 13 74 13 74
107a 107a 1Q%

5% 67a
17 1772
26 26

16 16 16
— 10 10

112 111 112

39c 38c 39c

■k 77a v 77a 77B

29 29 29
17 17

10 10

9% 9% 972
~

- 40 40 ;

3 V2C 372c
2c • 2c 3c

9c 9c

15%c 1374C 15V2C
5J/2c 572C 5 72 c

- 11c 10%C 11%C
. . 13c 13c

21c 20c 2372c
■ ' 3c 3c

45c 45c 45c

-r
67%C 72c

36c 34c 40c

9c 9c

6c 6 V2C

17c.*:a, 16C 19c
5C 5 V2c

/■-' 'T5c:.; 13c >/l5c

972C

16%C, 1672C 16.72c
20%

75c 65c 78c

21c , 207sc217aC
6C y 6a

LOW High,
75 iv I" 10 Mar
50 15'v Apr. *M 20 Feb

4 630 10-- Mar f 1234 Jan -

5
■

v4?1-' Mar ■; 6% Jan
» 150 ^ Feb 150 Feb

2,000 '"-AOCf'Map-.'-'C'* 1.00 Jan
— 55 \ MftyApr ■ 1674 Jan

"

4 10%, Apr 12% Jan
4 4 Apr . 5% Feb

>y 850 74 Feb 99% Apr
9,693 •3% Mar - 67a Jan

1,141 i78%Mar a-"; 108 Jan
> M00 ..." 113% "Feb 13 Vh Jan

485 -15% Feb l83/4 jmi

55 1872 Mar- - •. 25 Jan
655 14 Feb 15 Jan

1,003 19% Mar 247z Jan
.% 25 162 Jan 175 Jan

75 61% Jan 67 Apr

70 8 Mar 15 Apr
100 1.45 Feb 1.95 Jan

140 1.50 Mar 2.00 Jan

172 10 Mar 12% Jan
10 22 Mar. •> 25 Jan

125 2072 Mar 27 Jan

5,870 3% Feb * 33/4 Jan
11

'

38 Feb 41% Apr

255 26 Feb 28 Jan

3 15 Jan 15 Jan

360 1172 Mar 13% Jan
240 772 Mar 972 Apr

3,900 30c Apr 50c Jan

60 - 47 Mar 50 Mar

575 33% Feb 4% Jan V.
10,958 lc Apr ,

8c Apr
25 6 3% Apr 7 Jan
175 .... 143% Apr 157a Jan
22 35c Mar 45c Feb
16 16 Apr . 1672 Feb

'

95 20 Jan 25 Mar

12,096 143% Mar 19 Jan
200 9 Feb 1172 Jan
-150 16% Mar 1772 Jan
100 , 55c Mar . / 95c Jan

20
19

200

275

175
26

1,476

450

200

50

2,225
2,870
100
25

2,275

225
35
10

226

125
350
35

35
400

2,540

1,050
100

20

25
182
940
265

25

50

280
200
34

175
450
25

190
25

11

16,023
.50

15
45

" 5

50

25

3,000.
1,200
500

8;500
2,500
9,300
500

83.250
.

2,000
7,100
9,000

6,700
800

3,500
8.400 i:

v- 2,000 >

30 Feb
6 Apr

337a Feb
33 Feb

377i Feb

10% Mar
20 Jan

672 Mar
80c Mar

3672 Mar
27b Mar

21 Jan

15c Mar

4 Apr
4272 Feb

16 Feb
41 Jan

10 Feb

2% Jan

2774 Apr
8% Apr
7 Mar

52 Mar

9 Jan

1272 Jan

36 Mar

10% Mar
25 Mar

92 Mar
1274 Feb
20 Feb

6572 Feb
972 Mar

10% Apr
5% Mar

13 Mar

10% Jan

4% Feb
17 Jan

1374 Feb
22 Jan

972 Feb
104 Feb

37c Feb
5 Feb

29 - Mar

17 Apr
872 Jan

--*:9r. Mar

40 - Apr

3c Mar
2c Apr
7c- Jan

12c Mar

5c Mar:;..
972C Mar
13c-' Apr

..10c„, Jan
3c - Apr
45c^Apr;.
50c Mar

30c Mar ■>:
- 9c Apr
4c Mar

10c Mar

5c Mar

i

32 Jan

7% Feb
40% Jan
'39 Mar

40 '• Jan
14 Jan

2374 Jan

974 Jan
27a Jan
49 Jan

37» Jan
2574 Apr
40c Feb

6 Jan

5472 Jan

19 Jan

4372 Jan
15 Jan

37» Jan

29 Feb

12% Apr
8% Jan

5272 Jan
1072 Jan
1472 Feb

43 Jan
14 Jan

28 Jan

93% Feb
1372 Jan
24% Apr
73 Apr
1074 Jan

13 7» Feb
10% Jan
1672 Jan
10% Apr

67a Apr
18 Jan
16 Apr
26 Apr
1072 Jan

115 Jan

41c Mar

77a Apr

29 Mar

£1^ Jan
,12 Jan

•

10 ' Jan
45 s Feb

i2c
3 Vac

-17%C
-16C

7

22c •

13c

-30c

574C
ri55c
; 82c

56c

-aic
so;

22c
9c

22c

Jan

Jan

Jam

Apr
Jan .

Jan •

Apr
Apr
Fehj
Mar

Feb

Feb

Jan

Jan

Jan
Feb"
Jan

%c Apr >
^U'^(10Q^>.i.l6%<^.Apr r •• 16%c Apr :

/.Mir,, .,, y.237« Mar
.6,000, 53c. )Mar . 1.09 Feb
^ 8,200,, :,17.%nMar,.^^t:v^27C:\!Feb/

2,000 ^Mar:£v %cyFeb;

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE T?0R ENDED APRIL 16

STOCKS—

East Sullivan Mines Ltd
Eldona Gold Mines Ltd-
El Sol Gold'Mines Ltd

Fontana Mines -(1945) Ltd
Formaque Gold Mines Ltd
Found Lake Gold Mines Ltd—

God's Lake Gold Mines Ltd
Goldbeam Mines Ltd —

Gpldvue Mines Ltd— *.

Par

mill ;
—j.—T

v\'-; v'L.' •/*, .J
A
1•

—1:

i

Friday
Last .

Sale Price

2.40-

85c

Week's Sales

Range for Week
aivprices < &imres »•

Low High

2.35 2.49 V,
' 71c 89Vic s,

15c 16%c t

*

5c
10c

3Vic
58c

11c
15c

5c

13c
4%C
91c

lie

16c

3,300
19,600
1,000

1,000
5,500
82,000
13,600
1,000
3,300

Range Sin«e January 1
•Low ' >r\ High
1.65 Mar '.-H •: 3.50 Jan
55c Mar 1.31 Feb
12o Mar - A 23%c Feb

5c Jan

7c Mar--
3c Mar
50c Mar

11c Jan

106 Mar

6c Jan

20c Jan
6 Vic Mar
93o Feb

15c Jan

24c Jan

--

Hollinger Cons Gold Mines Ltd— —_5
International Uranium Mining 1

- Joliet-Quebec Mines Ltd —___ _1
Kerr Addison Gold Mines Ltd.:. 1
•Labrador Mining <Xs Expior Co Ltd_ 1
Lake Rowan <1945) Mines Ltd :__1
Lake Shore Mines Ltd I

' ' ' V'-'*
. - V '7'; !'

Lingman Lake Gold Mines Ltd 1
Lingside Gold Mines Ltd 1
Louvicourt Goldfields Ltd 1
Macduuaid Mines, Ltd—i 1

Malartic Gold Fields. Ltd 1

Mclntyre-forcupine Mines i*ta ; 0 '

Nechi Cons Dredging 1
New Marlin Gold Mines Ltd , 1
Norraetal Mining Corp Ltd *
O'Brien Gold Mines Ltd 1
Osisko Lake;Mines Ltd _1

Pandora Cadallic Gold Mines Ltd.* 1
Pato Cons Gold -Dredging Ltd- -i 1
Pitt Gold Mining Co Ltd 1

^•Quebec Labrador1 Development 1
Quebec Manganese *
Quebec Yellowknife Gold Mines Ltd—1

9.25 .: 9.25 9.50 ^ 725 4 9 Apr 4 12 Jan
69c 58c 72c 30,300 50c Feb : *4 72c Apr'
37c 33c 37c : 2,200 25c Mar 49c Feb

13% „ 13% 13% 100 13% Feb '!: 14% Mar
.V —• 4.95 5.00 ' 500 4:4urMar 7.65 Jan

10c 10'Ac 2,500 10c Mar \ > 13c Feb
11% 11'A 11% 135 11% Apr 14% Mar

35%c 35%c 35'Ac 500 30c Mar 50c Feb
'

5 'Ac 6c 5,000
' 4c Mar 8c Feb

62c ; 60c 65c
, 50,100 42c Mar 1.45 Jan

80c * 76c '• ' 80c 5,500-* ■ 5nc Max 1.90 Jan
1.65 1.65 1.65 200 1.65 Apr 1.95 Feb
-- 61 61'A 43 61 Apr 65 Mar

1.00 1.00 1.07 3,200 1
•

1.00 Apr ' 1.18 Jan
24c 24c 24%c 4.0oU 24c Mar 27c Apr
2.03 1.90 2.04 8', 200 1.55 Mar 2.04 Apr

1.66 1.71 1,600 1.50 Mar 4 2.17 Jan
43'Ac 43'Ac 500 43'Ac Apr 60c Mar

W.

-

-

7 :

c

Santiago Mines — 50c
Santor-Rouyn Ltd 1
Sherritt-Gordon Mines Ltd 1

Sigma Mines 1
Siscoe Gold Mines Ltd 1

Soma-Duvernay Gold Mines Ltd 1
Stadacona Mines (1944) Ltd- *

Steeloy Mining Corp Ltd 0
Sullivan Cons Mines Ltd 1
Thurbois Mines 1

Vinray Malartic Mines 1

Oil Stocks—

Anglo-Canadian Oil Co Ltd— 0
British Dominion Oil & Dev Corp *
Calgary <s& Edmonton Corp Lta *
Calmont Oils Ltd 1

Consolidated Homestead Oil *
Dalhousie Oil Co Ltd *

Foothills Oil & Gas Cc Ltd *

Gaspe Oil Ventures Ltd- 1
Home Oil Co Ltd *

New Pacalta £)ils *
Okalta Oils Ltd

„ — *
Omnitrans Exploration Ltd - *
Royalite Oil <-0 i-ui — J

6c 6c 6c

4.65 4.65 4.85

5c 6c

61c • 58c 68c
26c 25c 28c

-- 6c 7c

14c- 13c 14c
'

41c 41c
2.35 2.00 2.55

7.75

34c

7.75

35c

10c 10 Vic
53c 54c

6V»c
1.30

7c

4 Vic

6 Vac
1.38

7c

5c

1.95 2.04

23c 28c

4.75 5.60

53c 53 Va c
20%c 23 V2C

47c 47c
3.60 3.60

1.58

7.00

24c

1.47
7 VaC

18

1.63
7.75

30c

1.75
9c

18 Va

200

950

2,000
4,900
48,000
2,000

4,000
500

44,900
100

1,025
9,000
3,3941
1,000
2,700
16,000

15,000

4,100
36,500
5,175
2.000

97,250
1,000
200

4,000
7,725
19,750
10,600
80,500

615

5c Jan
4.65 Apr
4 Vac Mar
57c Mar f

19c Feb v

6c Apr

11 Vic Mar
41c Apr
1.45 Mar
7.40 Jan

34c Apr .

8c Feb
-50c Mar *

6Vic Apr v

99c Mar ;

6 Vic Mar
4c Max

7V2C Jan
5.80 Jan

9c Jan
89c ' Feb
65c Jan

130 Feb

16c Jan
58c Jan

3.00 Jan

8.00 Feb

43c Jan

13c Jan

07c' Jan
10c •* Jan"
2.08 Jaft

19Vic Jan

9c Jan

1.60 Mar
19c Jan

3.75 Feb

43c Jan
12%c Feb
38c Feb

3.25 Jan

1.25 Jan

5.25 Feb

24c Mar

95c(l,Mar
7c' Mar
16 Feb

2.08 Jan

28c Apr
5.60 Apr
60c Jan

23%c Apr
47c Apr
3.60 Apr

1.95 Mar

7.75 Apr
32Vic Apr

11*1.75 Apr
.tfi 16c Feb
?18'A Jan

Toronto Stock Exchange
Canadian Funds

Friday Week's

STOCKS—

■V;V,

b ••

v i ■■

iV J

"ft?*"#1*?'

'J

Par

Abitibi Power & Paper common •
$1.50 preierred 20

Acadia-Atlantic class A *

Preferred 100
Acme Gas & Oil 1:1
Agnew-Surpass •
Akaiteho Yellowknife 1
Alberta Pacific Cons 1

Alger Gold Mines 1
Algoma Steel common *
Aluminium Ltd new 0

Aluminum Co of Canada pfd 25
Amalgamated Larder Mines 1
American Yellowknife— 1

Anglo Canadian Oil— 0

Anglo-Huronian - *
Anglo Rouyn Mines 1
Apex Cons Resources '
Aquarius Porcupine — - 1
Area Mines - — — 1

Ks?-»

Last

Sale Price

14%
20
17

Range
of Prices

Low High

14 14%
19 V4 20%
17 17 Va
100 100

6c

8

78c

16Vic

3VaC
51 Va 45 Va
53 V» 52
25 25

22c 2OV2C
8c

6c

8

78c
18c

4c
55

53%
25%
23c

10c

1.95
9.00

7c

10 VaC
10c

1.88 2.05
9.00 9.00

42c 42c
7c 8c

<>l0c 10 Vac
10c 10c

iXw.-:

Argus Corp common •
7 7 7

Preferred 100- 70 69% 70
■

Warrants 47c 47c 47c
Armistice 1 19 22
Ashdown Hardware class A —10 11% 11% 12%

Ashley Gold & Oil 1 6%C 7'Ac
Astoria Quebec 8c 8c
Athona Mines 1 8c 7c - 8c
Atlas Steel

__

• 11% 11% 12
Atlas Yellowknife .1 10c 12c

Aubelle Mines 1 8'Ac 8c 9c
Aumaque Gold Mines 1 15c 15c 17c
Aunor Gold

_ .1 3.30 3.30 3.40
Auto Electric common 0

4'A 4'A 4%
Class A 0 8 8 8

Auto Fabric class A a
-- 9% 9%

Bagamac Mines 16c 13c 17%c
Bankfield Consolidated —_ _1 7c 7%c
Bank of Montreal * 10 26 26%
Bank of Nova Scotia 10 — — 35'A 36
Bank of Toronto 35 35 35
Base Metals Mining • 15c 13c 15'Ac
Bathurst Power class A • 20 20 20
Bear Exploration & Radium— 1 32c 31c 34c

Beatty Brothers _

0
39 39

Beaulieu Yellowknife - - a* 1 10'Ac 10c 11%c
Bell Telephone 100 165% 164% 166
Bertram & Sons class A_ _ 18 18 18
Class B _ _ _ _ .

9
5 *■ i.?v5 5

Bevcourt Gold 40c 37c 41c

Bidgood Kirkland Gold _ - -_1 18c 18c 19c
Biltmore Hats class A pfd 6 20 20 20
Bobjo Mines Ltd 1 > 14c 11c 15c
Bonville Gold 1 I-'- 3c 3'Ac

Sales

for Week

Shares

5,750
2,860
280

40
500

210

1,000
2,702

11,000
5,385
1,490
395

15,879
50,700

79,645
425

500
32,000
3,500
10,500

120

35
500 -

17,900
300

9,500
- 1,000

7,000
3,740
1,700

6,700
5,900
1,500

40

10
25

5,000
5,000
500

285
115

97,700
45

14,812

100
32,800
1,140
300

V 65
6,500
10,200

^ 75
16,900
3,000

Range Since
Low

12 Va"Mar
17% Mar
16 J/a Mar
98 Feb

6c Apr
7% Feb

65c Mar
15%c Apr

3 Vic Mar
33'A Mar
44 Va Mar
24 Mar
20c Mar1
8C 'Apr

January 1

High

17% Jan
20Vi Jan
19 Mar

101 Mar

8c Jan
87/a Jan

87Vic Jan
20c Jan

13c Jan
56 Jan

•53% Apr
"

25%. Feb
38c ':'■■■Jan.~v
16Vic Feb '-1

1.35 Mar
8.50

5% Mar 7% Jan
67 Mar 83 Jan -

25c -Ap* 7--:'-60Ox-Jari-;':'
15c Mar 38o Jan
11% Mar

6c; Ma»: -^- T8%c Jan
< 6a .Mar.-tir"1"' 11c Jan
:4c. M«uk- 9Vic Jan
10 Mar^. - • 13% Jan
<9c -Feb- v. 15c Feb

8c Apr
15c Mar

3.30Mar

4% Feb*
7% Jan

9% Mar

8Vic Mar
6c Mar

25 -Feb

35 Mar
34 Vi Feb
9c Mar

17 Mar

27c Mar

15c Feb
25c Jan
4.00 Jan
5 V Jan
8 Apr
10% Jan

20%c Jan
8c Mar

-'"28 '-'Jan

37% Feb
'

38% Jan
* 16c Apr
22 Jan
72c Jan

38% Apr V

9c Mar

160 Mar

17 Feb

4Vi Max
25c Mar
18c Mar;
18% "Feb,':;:-:.

< 10c Max -

3C

4i ^ Jan
25c Jan
169 Jan

18% Feb
5% Jan
60c Feb
28c Jan

20 7 Apr
•17c Jan

5c Mar

••*'.'-''.V'r;- Friday W»k'a,
'V-;':v" -,*•;;/,'.;V v'...;V - Last Range

. • .• 'X';;STOiCKS—. '• 8ale Price ef Prices »
- 1 - -Par Low High

Bordulac Mines 1 50c 42c 50c
Bo.vcon Pershing * 4V»c 4V»c 4'Ac
Bralorne Mines Ltd^ * \ 7.50» 7.50 7.80
Brand & Millen class *

__ 50c 50c
Brantford Cordage preferred ,_25 < - 26 Va 26 Vi
Brazilian Traction Lagnt & Pwr com—* \ 19 " 18 19 v

Brewis Red Lake 1 ; sy4c 5'Ac
British American Oil common—. * 23'A 22'A 23% V
3%% conv preferred: 25 25 Va : 25 25'A '

British Columbia Electric pfd 100 ; , 92 92
British Columbia Forest Products * 3% ' 3'/a 3%
British Columbia Packers class A *

— • 11% 11%
Class B — — « 5 5

British Columbia Power A
, • , 26 26'%

Class B : • 2% * 2'/a "2'/a
British Dominion Oil ♦ 27c 23c , 29c

British Rubber preferred 100 99
„ 99 99

Broulan Porcupine 1 30c 28c 30c
Buiiauison Goto 1 77c 63c * 80c
Buffalo Ankerite ; • f.80 1.80 1.80
Buffalo Canadian,; • lOe- 12c
Buffalo Red Lake; Minea— ____i - ' 1 12c 13Vac
Building Products _• 31% 31 31 Va
Bpriington Steel ♦ 12Vi 12% '
Burns & Co class, B: '

__ 14 14 Va
Burrard class A " 8'/a 8 8%

Calder-Bousquet „ 9c 10c
Calgary & Edmonton — * 5.45 4.75 5.60
Cainnan Flin Flon^.^,.... 1 14c / 12c 14%c
Calmont Oils - 50c ' 50o 57c
Campbell Red .lv.' 2.26 . ..2.25 2.55
Canada Bread common *

__ 3V2 3'/2
Canada Cement common * 17% 17Vi 17%

. preferred A; ' 27%- 27%
Canada Foundriei class A ; 2—1• 25 25 .

Canada-Malting * 44 44 44%

Canada Packers class A . - 37 .36% 37
Class B >—1— v -16 16

Canada Permanent Mtge—_„—100 , 190 190- 190
Canada S S Lines cofmnoB— 12 : ll7/a 12%'
Preferred 50 38% 38 39

Canada Varnish preferred 25 23-V 23
Canada Wire & Cal>le class A * 76 76 80

. Class B —— * ■ 28% 27"% 28"% ■

Canadian Bank of Commerce—, 10 22% 22 2238
Canadian Breweries ♦ 207/? ' 20% 21%

,'• 1 '** ' ^ ' e<r* "I* - ^ ? - f c * 1

Canadian Canners common —• 19'A 19 19 Vi
1st preferred — 20 — < 25 25
Convertible preferred • 19% 19 19%

Canadian Car common * 12% 12 12%
Class A 20 15% 15% 15%

Canadian Celanese common • 70 67 70
Canadian Dredge — ——• 19 18% 19
Canadian Food Products common * 9'A 9'/e 9'A

Class A —; - * __ 14% 15
Preferred -i- 100 __ 84% 85%

Canadian Industrial Alcohol "A" • 123A 12Va 127/e
Class Q ^ * ' 127/«^„ 12' 12%

Canadian Locomotive —• 243A,. 23'A 25'%
Canadian Malartic — * 75c 74c 80c
Canadian Oil Cos common * 12 11 % 12
Canadian Pacific Railway 25 15% 14% 15%
Canadian Wirebound class A Al—* 24'/a 24'/a 24'/a
Cariboo Gold 1 1.27 ' 1.22 1.40

Castle-Trethewey 1 <1.25 1.25 1.25
Central Patricia Gold Mines 1 1.12 1.05 1.25
Central Porcupine 1 15%c 15c 16c
Centremaque Gold — 1 9c 8c 9c

Chateau-Gal Wines * 9% '' 9% 9%
Chemical Research -— 1 ,' 50c 39c 50c
Chesklrk Mines 1 6c 5c 7%c
Chesterville Mines 1 2.25

. 2.25 2.40
Chimo Gold 1 16c U 16c 21c

Chromium * 1.24 1.19 1.24
Citralam Malartic 1 4c - 4c

Coastal Oils * 18c 18c 18'Ac
Cochenour Willans 1 1.90 > 1.90 1.99

Cochrane Dunlop class A * 13 13 13
Cockshutt Plow • 11% 11%
Coin Lake 1 18c 17c 18c

Collingwood Terminal pfd * __ 8 8
Colomac Yellowknife 1 — 6c 7c

Coniagas Mines 5 — 1.40 1.40
Consolidated Bakeries —• 14 14 14 Vi
Consolidated Beattle Mines 2 65c 65c 70c

Consolidated Central Cadillac ——1 .> 18c 18c
Consoliadted Fire ... 10

„ 4% 4%
Consolidated Homestead Oil .... _• 21'Ac 20c 24c
Consolidated Mining A Smelting 5 __ 102% 104'/a
Cons Press class A * - 8 9%
Consumers Gas 100 150% 149% 151

~

Conwest Exploration • 93c 90c 96c
Corrugated Paper Box pfd 100 — 99 99
Cosmos Imperial Mills • 26'A 26'A 26'A
<47rowshore Patrkia,:.M^^i^.^.-^~l.;>". l7.Vio J60 %19o'

x IYAragon Mines 1 8%c 8c 9c,
Davies Petroleum ♦ 17c 15c ' 20c
Davis Leather class A • 25 '/a 25 25%

• Class B -.v ;■' 9% 9%
Delnite Mines 1 __ 1.24 1.26 ;
Dpnlson Nickel Mines 1 8'Ac 5'Ac 9'Ac
Detta Red Lake 1 16c 16c ;; 23c
Dexter Red Lake ... 1 31c 31c 35c
Dickenson Red Lake......-.__^...~..l 60c 58c 63c

Discovery Yellowknife 1 47c v 44c 50c
Distillers Seagrams — 2 19'A 18% 19%
Diversified Mining * 44c 42c 46c
Dome Mines Ltd ♦ % 20 19% 20%
Dom & Anglo Invest common • 100 100
Dominion Bank 10 25 25 25'A
Dominion Coal preferred —25 — 17'A 17'A
Dominion Fabrics 1st preferred.—.—50 51 51 v". 51
Dominion Foundry & Steel 1 25'A 24 25'A
Dominion Magnesium • __ 6'A 7
Dominion Malting common — * *, . f 24 24

Dominion Scottish Invest common 1 xw ' 3% 3%
Preferred ; 50 — 42 42

Dominion Steel & Coal class B 25 17% 16'A 18
Dominion Stores .. • 24 23 24%
Dominion Tar & Chemical com * — 24 25
Preferred 23.50 21 "21 21

Dominion Textile common. -—100 — 11% 12
Dominion Woollens * 11%. 11% 11%
Donalda Mines 1 72c 63c 77c
Dulama Gold Mines Ltd • 22c 20c 22'Ac
Duquesne Mining Co ..X 33c 33c 38c
Duray Gold Mines — , , —1 —

, ,6c 6'Ao

Sales •

for Week
Shares

6,000
500

2,180
100

10

r ■ 2,340

1,000
4,802
280

150

735

50
• 50
125

1,400
141,500

:

5
-x 1,200
18,700 :

1,320
1,500
4,800
495

'

35
81

960:

2,500
44,680
54,675
37,800

2,070
x 50

1,050
10
25 1

225

80
200
14

"167
415
40

25
70
720

1,695

840
80 ,

615
300

175 •>
465

210
105

110

20

1,055
"lt)5"

r

'570
3,500
410

7,152
25

1,100
4,500
20,790
10,400
9,000

'

200

4,700
25,500
2,100

0,000
500

U 1,600
2,600
6,300

251
100

4,680
100

3,500
• 300

570
13,325

1,000
30

202,625

2,059
• 150-
163

- 20,825
10
10

69,600

. <8,250
20,400

100
125

1,100
74,800
77,500
3.600
7,000

22,700
2,350
12,400
2,379
200
205
75
20

1.601
'

600

100

190
65

" : 4,950
425

25
115

175

170

65,300
14,500

' *

24.600

10,500

Range Since January 1
Low

42c Apr
4c Jan
7.50 Apr
40c Mar

26% Apr
17 Feb

5c Mar
20 Feb

23% Jan
ox Mar

3 Mar
11% Mar

4'A Mar

24% Jan
2'/a Mar

16c Feb

99 Apr
28c Mar

40c Mar

1.50 Mar
<sc Mar

11'Ac Mar
28'A Feb
10% Mar

13% Feb
7% Mar •

r?8o Mar
3.65 Feb

6c Feb
34c Mar

2.25 Apr
3% Apr

14% Mar
27 Mar

25 5 Apr
43% Apr

33

15%
190

11
35

23

.70
21%

„ 21%
17%

Mar
Mar

Mar

Feb

Feb

Apr
Jan

Mar

Mar

Mar

Apr
Jan

Mar

High

55c Mar

6c Jan
11 Jan

1.00 Feb

26% Apr
20 Mar

7%c
23%
25'A
yy •

4

13%
6

27
• 2%
29c

100

37c

99c
2.40

15%c
25c

31%
12%
16%
8%

Jan

Jan

Apr
Jan

Jan

Jan

Jan

Mar

Jan *

Apr
. ■*

Mar*/
Jan

Jan

Jan .

Feb

Jan ?

Apr ,t

Apr
Jan

Apr

16% Mar
23 Mar

17 Mar

10 Mar <

15'/a Apr
56% Feb
16 Mar
8 Mar

13'A Apr
82 Apr

10 Mar
'

11% Mar
21' Mar

70c Mar

11 Mar
12% Mar
24 Apr
1.21 Apr
1.20 Feb

1.05 Mar

13c Mar

7c Mar

7% 'Mar
30c Mar.
4c Mar

2.24 Mar

15c Mar-;

1.00 Mar
3o Feb
15c Feb
1.76Mar

12% Mar
10 Feb
16c Mar
8 Apr
5c Mar

1.40 Mar
14 Apr
55c Mar

15c Max
4% Apr

13c Feb

91'A Mar
V; Apr
145 Max
70c Mar
99

25

10c

1 15c Feb

5.60 Apr
16c Mar

65c Jan

3.00 Mar
4% Jan

18% Jan
28% Feb
25% Jan '

53% Jan •

37% Jan
18 Jan

201% Jan
14 *Jan
41 Jan

23% Jan
80 Apr
30 Mar

23 Jan
'

24 Jan .

21 Yt Jan

*.-i 25% Jan
21 Jan

13% Jan
'•/17 • v Jan •

69% Apr
25'/a Jan

vl 11% Jan

15% Feb
90 Feb

13'4
12%
30".
88c

15-:

15%
25
2.65

1.37
1.40
33c
16c

Jan

Apr
Jan

Feb

Jan

Apr
Jan

Jan

Mar

Jan

Jan

Feb;,

9% Apr
65c Jan

8'Ac Jan
3.00 Mar

30c Feb

1.25 Jan
;5c Jan

22c Jan

2.45 Jan

14% Jan
11% Apr
27c Jan;
9 Feb

7%c Feb
1.50 Apr
16% Jan
85c Jan

,21c
;■ 4%
24c

104%

10%
154
1.99
99

27%
19c

Jan

Apr
Apr
Api) i
Feb

Jan

Feb

Apr
Jan

Apr

7c Mar

10c Mar

23% Mar

9'A Mar
1.05 Apr

4 5c Mar
16c Apr
30c Feb
45c Mar

4,40c Mar

16% Feb
40'Ac Mar
19% Jan
95 Mar

25 Jan

16% Feb
50 Mar

22 Mar

S: 6 Mar
23 Feb

3% Mar
40 Feb

13% Feb
21'A Mar
24 Apr
19% Mar

11 Feb

10% Mar

^ 51c Mar
17c Jan
28c Mar

5c Mar

21c Jan
20c Apr
26 'A Jan
11 * Jan
v 1.60 Jan

9'Ac Apr
48c Feb

45c Mar

82c Jan

64c Jan
20% Jan
65c Jan

23% Mar
100

, Apr
,27 Feb
18 Mar

51% Jan
„28 Jan

8»A Mar
24 Apr

4 Mar

42 ' Apr
18% Jan
26'A Jan
26% Feb
21% Jan

12% Mar
414 Jan

1.10 Feb
29c Feb
74c Jan
t2c Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 16

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

East Amphi
East Crest Oil *
East Leduc Oil *
East Malartic Mines 1
East Sullivan Mines —-—1
Eastern Steel —*
Easy Washing- Machine ——— *
Economic Investment 25
Eddy Paper class A M
Elder Mines 1
Eldona Gold Mines 1
El Sol Gold Mines —»—1
Empire Brass class A —

Equitable Life Insur —*—25
Eureka Corp _** — 1

Falconbridge Nickel *
Famous Players *. 0
Fanny Farmer Candy Shops. 1
Federal Grain com — *
preferred —

Fibre Products preferred **_____xo-
Fittings Ltd common **_-._-*«__*-«_,-4

1
'• Class A 19
Fleet Mfg & AircrafU-i.
ford of Canada class A.

Class B :_* ....

Francoeur Gold

Frobisher Exploration "

8%C

1.60

2.45

9%
15%

17
50c

83c

Low

9c

8c

35c

1.55
2.35
;-7a*
15%
35%
16%
48c

69c
15c

19%
10

1.42

4.05
16

43%
- = • 5
98

8%
8'A
11%
2%
22%
23%
9c

1.60

High

9%c
9%c
39c

1.75

2.50

9%
15%
35%

17

50c
90c
17c

20

10

1.80

4.45

16%
45%

■v-r 5 >

98

8%
8%
11%
2%
25'A

27

9%c
1.80

Sales
for Week
Shares g

6,500
33,775
9,500
6,000
13,550
1,770

50

225
225

13,150
239,900
.2,800

300

17

79,255

5,885
1,585
730

100
25 $

250

57

., A100
900

4,550
50

2,000
3,300

;•}; Gair Co preferred *.«■ 86% 88 100

Gatineau Power common
**

,'L*. • 18'A 19 75

5'A preferred — *.* 102 102 ' 10

General Bakeries 2% 2% 700

General Products Mfg class A
*

_* 16 16 20

General Steel Wares common
0

* * 15% 16 100

Giant Yellowknife Gold Mines _ 4.10 3.yu 4.2o 11,4J2
• • -.Glilies Lake' z-* 8'Ac 8c 8'Ac 10,700

« Glenora Gold 2'Ac 2'Ac 6,200
; Globe Oil * * * —

71c 68c 82c 147,950
God's Lake Gold «t 79c 56'Ac 85C ' 354,600

; Goldale Mines * *
- 1 12c ll%c 12c 4,400

Goldcrest Gold - 10c 10%c 3,500
Gold Eagle Mines 1 „.».•' 5c 5c 500

Golden Arrow *_1 10'Ac 14C 4,500
Golden Manitou Mines 2.55 2.40 2.55 18,450
Goldhawk Porcupine

• 8c 7c 10c 21,000
Goldora Mines 1

- 4'Ac 5c ;> 1,500
Goldvue Mines 18c 14c 18c 22,000

'i. Goodfish Mining •; 3c 3c r 3,000

Goodyear Tire common *

v: ■:: 108 108 109 65

I! Preferred ——
50 50'A 150

Gordon Mackay class A *

« 10 10 10 * 140

Graham Bousquct -_»ri ' lie lie 11c 1,000

U": Great Lakes Paper common
* 18% - 17% 18% >• 3,543 '

' Class A preferred. * .

0
'

42 41'A 42 165
?

Great West Coal - -

« '
"

*

Lftm 12 12 25

Great West Saddlery <1 9 9 GO

Greening Wire *,'*.
* 4% 4% 4% 200

Guayana Mines ^ 70c 70c 75c * 3;500
'

Gulf Lead Mines _*«L_*_l«„u„»*
Gunnar Gold __

1 1.60 ; 1.45 1.62 .i 11,950
31c • 30c 31c » 7,500

Gypsum Lime & Alabastine****** 0 14% 14% 15 520

Halcrow Swayze •_**__—;**_*_.:-*-___-.l
Halliwell Gold *__■ 1
Hallnor Mines

'

Hamilton Bridge ._**_*. 4
Hamilton Cotton
Hard Rock Gold Mines—;.,. *: 1
Harding Carpets
Hariter Gold J*— 1 1

Harriett!*:Gold'Minesi—.*1
Hasaga Gold *__ __*_1:;
Headway Red Lake —__1
Heath' Gold' iA-4-r— 1.1 ■

Hedley Mascoti•

75c

111 8c
50JAc

lie

5%c
IOV2C

9.15

7.35

29%C

45
22c

49%

- 3%C
'■ 3c

3.60
7

14%
14%c

10%;
7c

7%c
'■■15c.

5c
8c

50'Ac

3%c '

■v" 3c <-

3.85 f

. 7% '
14%
16C k

11 ;

7%c
-7'Ac »

81c

5c
5 9c «

54c

Heva Gold Mines——Ll;
Highland-Bell 1
Hignridge Mining •

Highwood 8arcee ___* ,*_,****_*_*._4v':
Hinde & Dauch ——:

Hollinger Consolidated Gold Mines 5
Home Oil •

Homer.Yellowknife.—1 ;■

rtosco Gold Mines 1
Howard Smith preferred _L 50 •

Howey Gold * * „_1
Hudson Bay Mining & Smelting 4
Hugh Malartic ■; —I—.—. 1
Hunts class A _*_. »

Imperial Bank ; ,__10 A 24%
Imperial Oil ,****. * -

Imperial Tobacco of Canada ordinary_5 13%
Preferred 1

4'A: preferred 25 : ( ■' — '

Imperial Varnish common 4 15%
Indian Lake Gold * ___l 5c

Ingersoll Machine class A — 4, 8%
Inglis (John)& Coi—u,*—t ,*6
Inspiration Mining * ;
International Metals class A — «_** •••<£ 28'A;.
Preferred ... ______* 100 **'

International Nickel Co common.: * 33%
International Petroleum • 13%
International Uranium I 70c

Jacknife Gold __* •

Jack Waite Mining l
Jason Mines ____ 1
J M Consolidated —1
Joburke Mines Ltd **,_, ; 1
Joliet Quebec Mines .1

Kayrand Mining—; i„*l
Kelwren Gold' . 1 14%c~
Kenvflle Gold * —_*2__L _t.__l
Kerr-Addison -i.— ^.*.1 14 '
Kirkland Golden Gate—* -s'L.A V; .9%<j
Kirkland-Hudson _u_...M._____i
Kirkland; Lake .•> 1.45J'
Kirkland Townsite——.....l 13c

Labatt (John) Ltd—
Labrador Mining & Exploration—, 1
Laguerre Gold Mines 1
Lake Dufault Mines 1 53c
Lake Fortune-Gold _*___* * 2%c
Lake Rowan (1945) * 1 10c
Lake Shore Mines 1 ny2
Lake Wasa Mining 1' * 49c

10%c ll%c
60c 62%c
5%c 5%c

lQc 11%c
19% 19%
9.15
6.95

5%c •

28c
45
22c

47% ;

2 % c

8%

24%.
15%
13%
6'A
25

15%
5c

8
9

34c
27

100

33%.
12%
o 55c

9.40

7.75

5%c
31c

. 45
.

24c

49%
2%c

8% :

25

16%
14%
6%
25

15%
5%c
8%

2 34c
28%
.100
34% V
13%
73c;

4c. 4 % c .

9'Ac 9%ci.
15c 16c

** . 2'/2c 2%CJ-

36c.vJ ,35c.? ■ ;v 38c*
35c: 31c. "39c<

5c

13C
''
22c

13%
9'Ac
41c
1.41

13c

'•5c',-
17c

22c";
"• 14*.'
lie'.;
4ic;
1.532.
13c„

23% - ;: 2m 2'24* t.
5.00 1'' ' 4.75 > 5.00

3%C *" '3%C 3%c"
47c 55c

2%c 3c
IOfc 10c

11% .11%
48c - 50c -

La Luz Mines .- 'AlJ% ^ H 2.25 < 2.40
Lamaque-Gold L—!;<- 1%' 5H& 5.9$-
Lapa Cadillac A—4 * lG- I.-5%c'6%c
Lapaska Mines r^-„ zA-1 <J^3:<6C i6o'«-6%e*<

v • ?• J- '■ f «... ».„* .'A VihtC'C'TT
■.'F'l -V,t}1-. r; . ' •

For footnotes see page;42.

2,500
1,000
200

600-
40

18,860
640

2,500
3,000
4,127
1,000
I,500
2,800

16,900
3,500
9,000
12.000

25
2,305
47,842
2,000
8,700

10

5,300
2,225 -
2,500
*

100

140

13,737
655
400

5 125
25

5,100
75
64

. 2,000
205

35

6,818
32,098

639,900

9,500
1,000

- 27,250
... 571

8,175
II,500

1,000 •
180,700
6,500

"i; 4,810

39,400
500

15,725

2,000

- 125^'

4,465,
5,000
52,100
5,000

A 7,000
1,980

- 6,900
2,700
341'

3,500:
- 4,000

A

Range Since January 1
LOW . High

7c Mar

5%c Mar V
26c Feb

ir 1.55 Apr
1.60 Mar
6% Mar
1512 Feo
30 Jan
16 Mar
45c Mar

55c Mar
12c Mar

19% Apr
10 Mar

1.15 Apr

3.60 Mar
•

15'A Mar
34 Mar

3% Mar
-65 Mar
8 Jan
7% Mar

11 Mar.
2% Mar

21 Jan

23% Feb ,

7c Apr
1.30 Mar

86% Apr
18% Feb

101 Feb
2% Mar
16 Apr
14 Feb
2.90 Mar
8c Mar

2%c Mar
50c Mar
4bc Mar
11c Apr

10c Mar
4c Jan
10c Mar

1.95 Mar
7c Apr .

3c Mar
10c Mar

2%c Mar
104 Feb

49 Feb
10 Mar

10c Feb

15% Mar
40% Jan
10% Mar
9 Apr
4 Mar

60c Mar
1.40 Apr 1

24c Jan
13% Mar

• • ■

3%c Apr
l%c Apr
3.60Mat
6% Mar
14 Mar
12c Mar

*

9% Mar ^

7c Api-
Mar •,

Mar

Mar

Apr
Apr

33c Jan
10c Feo
45c Jan
2.08 Feb

3.50 Jan

9% Jan
A16 Apr

38 Jan
19% Jan
74c Jan
1.30 Feb

25c Jan
20 Apr
12% Jan
4.55 Jan

4.55 Jan
18 Jan
47% Jan
5% Apr

100 Apr
8% Mar
8% Apr
12 Jan
3% 5Peb
25% Apr
27 v Apr
15c Jan
2.29 Feb

Jan

Jan

Jan

Jan

Jan
Jan

94

20

108

3%
17

16%
6.10 Jan
14c Feb
3%c Jan
82c Apr
1.09 Jan

17%c Jan

16c Jan
7 V2C Feb
14c Jan
2.65 Feb

16c Jan
9c Jan

25V2C Jan
4'Ac Mar

109 Apr
52 Jan
10% Jan
14c Mar

7%c Mar
18 Mar
9 Apr
5.35 Feb

5c1 Mar
25'Ac Mar
44 Feb

18c Mar

43]/2 Jan
2'Ac Jan
7% Mar

23% Apr
14 Mar

12 Mar

6% Apr
24% Mar
14 Mar '
5c Jan
7 Mar

8% Feb . ,

34c Apr
25% Mar
98% Mar
29% Mar
11 Mar

40c Mar

4c. Apr '

8c; Apr ,

13c Feb,
'

2%c Apr
35c Mar «

..25c Mar

V 5c Mar
13c Apr
16c Mar

; 13'A Mar v;;;
9%C Mar

''A

41c Apr *v?
(;•; 1.41 Mar
yy 11c Apr A

23 Mar ' '•*
,> 4.10 Mar .^i
3'Ac Apr "> <.4

38c Mar

2c Feb '
"10c Mar

11% Apr
43c Mar -

V 2.25 Apr ;
• *

5.75 Apr j)
4'-4C Mar * "•?
5%c Mar

^ ::;.f 88CA- Feb
1.62- Apr

; 37c Mar

16 Jan

5%c Jan;
3c Mar

5.00 Feb
. <.:7%Mar

15 Jan
32c Jan
11'/2 Jan
12c Jan
8c Jan,

- 95c Feb
8c Apr
16c Jan

• 95c• Jan
*

' f p*
24%c Feb

u
62%c Apr
8c Jan

15c Jan

19% Mar
12 Jan

7,75 Apr
9c Feb
40c Jan •;

46% Jan
32c Jan
49% Apr
3V2C Jan
10% Jari

27

16%
14%
7%
25'A
17
7c

8%
9%
55c

30'/a
102%
34%
15%
73c

Jan

Jan-

Jan >:
Feb

Jan

Jan

Feb •'

Jan

Apr
Jan

Feb '
Janv

Apr
Jan

Apr

~7c Jan
12c Jan •

18c Mar
4c. Feb

:: 58c Feb
-

52c Jan

'8c Jan

33c Jan
50c Jan

•>15. Jan
22c Jan

•>>55c Feb
1521.78 Jan

19c Jan

25 Jan*

A 7.75 Jan
, * 6%c Jan

58c Jan

4'Ac Jan
15c Jan

14% Mar

70c Jan

; .3-00 Jan
6.95 Feb

; i 7'Ac Jan
11c Jan

Friday Week's
f.-:.' ; Last Range

5 ' STOCKS— Sale Frice of Prices
Par Low High

Larder "U" Mines—— 1 4%cl' 4»%c 5%c *
I^aura Secord Candy— 3 13% " 12% -lv 14 A
jLebel Oro Mines * 1 — * 3c 3c ;
Leduc-West Oil 1 • A 80c 77c ; 85c

Leitch Gold Mines Ltd— —'* 1 1.15 1.14 1.22
3-exindln Gold ————:——1 8%c " 8Vac : 9c
Llngman Lake Gold Mines *1 35%c 34c 36c -

Little Long Lac Gold Mines Ltd a • 95c . 95c 1.03
Loblaw Groceterias class A—* * 28% .. 27% 28%

•; Class ^ - • 57%. 26% 27%
London Hosiery Mills common ——* • • € 6 6 ;
Louvicourt Goldfields— ——1' 63c , 60c 65c
Lunward Gold — 1 15c - ' 12c 15c

Lynx Yellowknife • 9c - 3c 9c
Macassa Mines 1 2.60 2.55 2.65
MacDonald Mines 1 81c 75c 82c
Macfie Red Lake 1 — 9c 9c
MacLeod-Cocksnutt Gold Mines 1 1.00 > 1.00 1.12
MacMillan Export class A • 9% 9'A b-M >

Class B • 6% > 6% A 6%

Madsen Red Lake Gold Mines —1 2,65 2.65 2.70
Magnet Consol — 1 21c V 20c 21c t

Malartic Gold Fields*.; 1 ? 1.65 1.64 1.75
Manitoba Si EasternA.-.-.>..-c2—.... * ,•' ,-i '■ .LA-" . . 2c. 2c
Maple Leaf Gardens — * 20, 20 - 20 ■

Maple Leaf Milling—— * * 'W.- 12 12%
Maralgo Mines — ——1— -< 4c 4c
Marcus Gold x 12c 11c 12c

Martin-McNeely 1 4%c 4%c
Massey-Harns common • 18% 18% 18%
v;Preferred 20 27% 27% 27%
McColl-Frontenac common • 13% 12% 13% V;

Mclntyre Porcupine Mines 5 61 61 61
McKenzie Red Lake 1 53c 53c 54c

McMarmac Red Lake Gold-** x 16c 15c 16c
McWattcrs Gold • 12c 12c

Mercury Mills * 17 17,.
Mid-Continent Oil • £'%c 8c 9c
Milton Brick • 2.(JO 1.90 2%

Mining Corp _» 7.40 7.00 7.40
Modern Containers common " 13 12'A 13

Modern Tool Works " * 5 5%
Monarch Knitting common — " 14 14
Preferred * .**100 * _* 95 95

Moneta Poicupine —1 __ 28%c23%c-
Montreal Locomotive • 16 16%
Moore Corp common * 0 __ 71 72
< Preferred ... 25 __ 25% 25%
Mosher Long Lac ——* t. ,-**^1 *_ 9c 9c

Mylamaque Mines 1 15c 15cl6%c?

National Breweries common —— * 40% 38% .40% <

National Drug preferred — 5 10% 10% 10%f
National Grocers com * 14 14 14'
A Preferred — i 20 27% 27% 28«
National Hosiery class A * 11% 11%
Class B *■. —- * __ 12% 12%*

National Steel Car*** * 22 21 22
v National Trust 1 ^—10 26 26-

Negus Mines — ___1 2.03 2.04 * 2.15-
New Bldlamaque ; 1 ■'& 3c 3%c«

Now Calumet Mines 1 1.11 1.03 3.15
New Marlon Gold— • 23c 23c 26c
Newnorth Gold 1 3%c 3%c 3'Ac
New Norzone *—— _1. ld%c ' 16%c 19c -

New Pacalta Oils ( • * 28c '24c 32c
New Rouyn Merger 1 32c 31c 3?c '*
Nib Yellowknife —1 . - 5c 5c 5c
Nicholson Mines • L— ,-i • 16%c * 6M>c 12c

Nipissing Mines — —5 K ' 1.08 1.00 1.03
■

-v,, I- if ■ ; '. .'; •' ...K •.

Noranda Mines * ——* • 49 , 47 .• 48
Norbenite Malartic Mines***** _7l 13c 14c
Normetal Mining A———***—***——4 ? 2.00 » 1.85 .2.05
Norpick Gold Mines—* *1 5%c . 5%c 6'Ac
Norseman Mines a —L 1- 4%c 4%c 4'Ac
North Inca Gold — 1 / 16c 15c 21c
Northland Mines (1940)**—j.*_*__l 3c 3c 3%c
North Star Oil common c 4 4 4%
Preferred 5 5% 5% 5%

O'Brien Gold MinesJ 1 1.66 1.66 1.74
Ogama-Rockland 4 79c 78c 85c >

Okalta Oils - • 1.60 1.42 1.76

O'Leary Malartic 4 13c 15c
Omega Gold — 1 __ 4%c 4 'Ac
Omnitrans Exploration 1 7'Ac 7%c 10c
Ontario Loan *50 117 117 117
Ontario Steel common —_* 4 — 16% 16%
Orange Crush 4 7% , 7 7%
Orenada Gold .'*. 1 8c 8c
Orlac Red Lake** —_■**_1 1 10c 10c 11c
Osisko Lake Mines 1 67c 55c 74c
Osulake Mines ' 1 32c 32c 45c

Pacific (Eastern) * —l__1 5c 5c 7c
Pacific Petroleum 1 1.05 1.00 1.09,
Page Hershey Tubes* —* 4 33% 33% 34
Pamour Porcupine Mines Ltd ; 1.12 1.10 1.25
Paramaque Mines ; *_1 • " * 5%c 5%c
Parbec Malartic _*!. --r 3c ; 4c
Paymaster Cons Mines —*——1 'i- 42c 39c 43c
Pen-Rey Gold Mines 1 14%c 12'Ac 15'Ac
Feople's Credit Securities _4 " 5% 5%4
Perron Gold .—* L 1 65c 65c 66c

Piccadilly Porcupiae —^****—* —1 10'Ac . 9c 12'Ac

Pickle Crow Gold Mines.; 1 1.90 1.90 1.95
Pioneer Gold * * -J , , 2.75 2.75
Porcupine Peninsular —*_*•—.*; 1 ' 10c 9c 10c
Porcupine- Reef Geld—1; 44c 44c 46c
Powell' River ***-, —*«*•'■.; 40%. 39Va ' 40%
■Power Corp •—**- —* ■* >y. 13 •. 13 > 13 ■

i Premie^'Trust —«*—,—— 100 ; 50 ' 50
Pressed Metals :* —~———1 "15% 14% 15lA
Preston East Dome — —--1 1.65 1.56 1.65
Purity Flour Mills common.———10 9% 9% 9%

Quebec'1'^brador — —1 60c 58c 62c'
Quebec Mailitbu «*_—i*«_**_A**——1 ' ■ 74C .70%c 75c
Queenston Gold Mines k: -TOc r 70c 70c;,
Quemont Mining ——4 ' 14 13 14%

- Reeves Macdonald —*_1 1.75 1.70 1.75
•Regcouw Gold -A ' 4 8c 6%c 8c
'; Reno Goid 73c , A: '•'. 9c . . 9c
Richmac-, Gold 119361 ..:A* 17c ■ 18c
Riverside Silk class A— ——> 30 30*
Roche Long Lac *1 5c 5c " 5c
Rochettt Gold— —_**1 10c 10c 10c
Roxana Oils Co ***** _*4 30c 28c 30c
Royal Bank —__10 ^ 25 24% 25
Royaiye-Dil,.— — — 4 , ,-.** 17% 18%

"

Roybar JChibougamau 1 - lOcr 11c-
Rupunhhi^ -Mines ^^*1 * 00815c 14c * 18c..
Russell Industries common I _• 15% 15% 16

Sales
for Week

Shares

11,400
: .A370
- 1,000
12,800
3,500 ,

2,500 ,

14,700
3,900
335

%% 173 V;

ii;M 20 •;
40,700
6,700
3,800
3,220
21,400
2,500
15,558

490

670

. 4,900
1.550

13,35Q
6,000

12

580

1,000

, 5,600
1,000
1,890
265

9,578

150

7,000
. 10,600

1,000
10

85,500
750

3,280
150

50
10

15
903

743

120
*

100

1,000
25,950

400 '<

25

220

185

50
75

65'J
100

8.550

4,000

Range Since
Low

4c Mar

, 12 Mar "v
• 2J,ic Mar
*60c Mar

4 1.10 Mar

8'Ac Apr •••'
29'Ac Mar :! V
A 86c Mar

26- Mar --:

24% Mar -J)
1

A-C Apr •' 'A
40C Jtor .i;
12c Apr

~

7%c Jan
2.40 Mar
53c Mar

8%c Apr
1.00 Mar

t 9 ten

4% Mar

2.65 Apr
18c Apr

- <1^60Mar •

2c Jan

18% Mar
U Mar
4c

10C

3C

16

24

Mar

Mar
Mar

Mar

Mar

9% Mar

56% Jan
46'Ac Mar
12c Mar

11'Ac Mar
10 Wr
5%c Mar .-A' •

'

1.75Mar
6.10 Mar

'

11 Mar

5 Apr ■>''

14 ;* Apr
95 Apr -

28c Mar (Aw
14 Mar

65 Feb
"•25 Mar '

- 9c Apr
'^150. 'Mar^:*f'/>

v
■: 38% Apr A '
"V 10% Mar -

'"13'%Mar;A-"'-
♦ 27% Mar
" 10 " Mat '

.10 ' 'Mar^ r
18% Mar-:"A '.'
.24- Fcb-^
1.91 Mars ..

' •

2%cMar''; "

January 1

High
""

8c Jan

17% Jan
> 4%c Jan

85c Apr
1.25 Jan

-V 14c Jan
A' 59c Feb
- ; 1.50 Jan

31 ; Jan

29 Jan

6% Apr
: -1.46 Jan

18c Feb

11'Ac Feb
3.00 Jan

1.95 Jan
12c Jan
1.51 Feb

10% Jan
7% Jan

;> 3.15 Jan
A 40c Feb

; 1.95 Jan
AA 3c Jan

23 Mar

14% Jan
> Sc Jan

1 31c Jan
6c Jan

18% Jan

28% Jan

13% Jan
%• '.Vr";;Avl- ;k|

66 Mar

75c Jan

29c Jan

13c Jan

17% Jan
lie Jan

3 Jan

7.85 Jan

14% Jan

6% Jan
15% Jan
95

39c
Apr
Jan

17^37 ^
D-,5'50 ' 20c* Mar -sA
5.O0(^--->3

4o,5QQ""*i 15c Feb'
82,565 22c Mar
6,347 ' -25%cMar» ^
;1,503'' -i '•■;" '4hT':Mat' r
41 ,ooo¥/^'w4c* -Mar'-" ^

500
A5ssri*i>: < 5

2.394 . ;
5,200.
45,018
-25,500 *4
11,000 r
34,700 At

1,000
2,405
300

1 6.226 ""
80,700

109,220
1,500
1,000

7,500
3

10

645
1,000
3,100
76,100
32,200

2,000
"15,100
2,610
5,540
500

,1.000
13,359

57,500
100

3,550
87,300

2,510
240

5,000
4,600
1,200
— 20

10

1,830
8,675
250

'

7,700"
5,000 u

1,500
2 12,435

800

18,100'
;.; 1,000

2,500
60

500

1.000
7,000
925
433

■r- 3.500" *

42,900 -

530

1.00 Apr

43 Mar .'.

lie Feb

; 1.50 Mar >

^-5c;,Mar •".
3'Ac Mar

• 15c Apr
3c Mar.

3'A Mar:f
5% Jan

1.40 Mar

59c Jan

92c. Jan
10c Mar
4c Mar

7c Mar
117 Apr
16 " Apr
6 Mar

5c Mar

lOo Apr
50c Mar

32c Apr

4%c Jan
80c Mar
28 Feb

1.10. Apr;
5c Mar

~

3c Apr
35c Mar
10c Mar,- .

' 5 'A Mar
65c Apr
8'Ac Mar

1.85 Mar

2.70 Mar

9c Apr*r
38c Mar -

Feb-;

Feb

Apr

16% Jan
71% Jan
26% Jan
15c Feb

37c- Mar

•

45:--Jan4
11% Jan
16 Jan

•28% Jan
13% Mar
12% Apr *

22% Jan.
: 28% Jan <

H 2.9J Feb
6C Feb-

r.';.*Vv'-!;';\..'r

:1.15 Feb
'

'-3lb'" Jan 4
k 4%e -Janw
28c Jan i
"33m' Apr '
46c Jan

: 7%C Jan
'A12c Apr -
•1.40 Jan

v 24c Jan

2,05 Apr
10c Jan

. 10c - Jaja
*,32c Jan
: 4%c4Feb

4% Jan
6 Mar

2.20 Jan
85c Apr
1.76 Apr
15c Apr
•7'Ac Jan
16c Jan
123 Jan

. 18 Jan
10% Jan '
10'Ac Feb
•18'Ac Feb
1.15 Jan

70c . Fpb-

11c " Feb
1.21 Jan

34 " Apr
1.55 Jan

8c Feb

5%cMar
: 46c Jan

,20c Feb
5% Apr .

82c Feb.
1BOAc; Feb A-

10% Feb
1.55 Mar

9% Apr*

'

55c. Mar
52c Mar
61c Marl

10% Mar
'1.02 Feb*
6c- Mar

.. 9c .Apr.
16c Apr
30 Jan
5c Mar

8c Apr
25c Mar

23% Mar
16 Feb

* 9c*~Jan :

.5c Mar-

13 Feb

2.80 'Jan-r#-'

2oc Jan
_

56c - Ja'rt7'4
,44.-% :Jan; ;>
15 •/./.Jan-

"

";:** 70 ' Feb "
- ' istA 'kpF

2.10 Jan
Lin io3A<rJHni

. ' . ?J4v'5O
T* 90c Feb

,,
---- 89C-- Feb ' '

;<fi'W;.86Ci<I Jaf» i:-i

. Jan' to

Ma™
*. 13c3ixJant'3I

A. . 33. . Jan»^r
*

8c Jan
'v 15c ; Feb
>; 49c Jan
; V 25s,a Jan

ife'-'S--'
i.-.lf:*23if" "Jab"*

16 Apr -
-*>t-
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 16

STOCKS—

Friday
Last

Sale Price
'• /'5K " par

Saguenay Potter preferred— 100
St Lawrence Corp common ____ 0
; Class A preferred 50
St Lawrence Paper' preferred- 100
San Antonio Gold Mines Ltd____ 1

Sannorm Mines i :„_1

Senator Rouyn Ltd. 1
bhawinigan Water & Power— •

» PTeferred 1 _ 100

Shawkey Mines 1 ____. 1
Shea's Wpg Brewery class A_____—50c

Week's

Range
of Prices

Low High

Sheep Creek Gold__
Sherritt-Gordon Gold Mines —

Sick's Breweries common! —J
V T C -

Sigma Mines (Quebec) —
Silanco Mining ■>_
Silver Miller Mines.
Silverwood Dairies class A
Class B —

Simpson's Ltd class A.
: Ciass B —_*

•

Preferred : 100

p-'■ Sispoe .Gold. ——i'X—1
Bladen Malartlc Mines 1

% ■; Soutiiam -Co;'!__—.;——.—.*
.. Springer 'Sturgeon-'"—Li!—
-

Stadacoma Mines (1944)——L—
-

standard ChemicaL com.
Preferred 1100

- K Standard Paving xrom___!__
/^ •''Preferred•;I—:
-Standard:Radio -clasis''A +-—*■•.'

i Stanley Brock xlass B __ *
ti. Starratt Olsen Gold 1

-

>Sfceel Co ot Canada common •
■

. Preferred- _■ _25
- V . -• ; <•_
■—flteeloy'Minin#—l—

Steep ^RocfctfrditeM&ftes^.————I •

'/ .rettirgeon*Hirer -Gold'——.1—_1:;
^-SUlhvan
vKSurf;-Met—-50c
V ;Sjdvaiiite Gold• -Mines—.:--___——1"
.7 -7-.

Tafiiblyn"; Ltd 'Common.-.....-.....™*
- '• ? Preferred —1____-_____50

Taylor- {Pearson) common —X!* ■

Teck-Hughes Gold Mines. 1
w Thompson-Landmark Gold Mines_-_ •
v :Thurbois ;Mine8..k+.,+.

1

Tip Top Tailors ... C—.—
TobUrn Gold ™. .

Tombilt Gold .— : *.
- Toronto Elevators •

Toronto Iron Works class A •

Towagmac -Explor __l
Transcontinental Resources ___*

-■ Twin City common *

Union Gas .*'.
Union Mining 1
United Corp class A 0

-;:-vClass.. B J'
United Fuel class A preferred 50
Class B■ preferxed__*_^t._a.__-__^_,25'

io%.

2.30

"14 M2

7.75
40c

27c

10%
93/*

25% i
- ' 21

97%.
36'/2C

102

10%
37

115

3.85

10c

38c

21%
45%
15c

10%

1.04
1.78

14

14

7.50

40c

27c

10%
9%

24%
20%
97

102

10%
38%
123

3.95
10c

43c

21%
45 Me
15c

10%

1.06
2.99

14 Me
14 %
8.00

40c

28c
11

9%

25%
21

98

36MeC 36MeC
30c 35c

18 Me
1.28

53c
6%
90
6

19%
•:\4% i
■

4%
70c

74%
76 Me

6%c
2.05
18c

1.30
"

10c

1.50

18%
1.32
54c

6%
92

7M»*
20'/a
"4%
4%
74c

79

80

9c
2.10
18c*
1.35!
12c
1.55

Sales
for Week

Shares

f! 5
.1 •' 10

60

105

2.800
2,000 ;

28,950

V\i 575
10

1,000
70

550

252,730
605

555
533

1,800
5,600
306
311

"

410'.
:416
120

< - 1,000
11,000

. 25
8,425
533
525
35

3,245
295

"MM 25 2

50
3,800
275
115

J '-r

4,500

10,475
'

1,500
:* 3,800
14,000
18,750

25 25 15
47 47 ; 30

__ 4 Ma 4 Ma •: 50
9% 9% 9% :• 10
2.70 2.70 2.85 9,270
35c

1

35c 36c 5,900
7c 7c 8c 23,600

18 Ma 18Ma 18 Ma - 15
58c 58c 66c 5,534

8 Mac 9c 3,700
11 11 11 160

11 11 125

44^'"
12c 12c 1,000
44c 45c 2,700

— 6% 7 225

9% 8% 9Mr 2.365
10c 9c 12c 3,566
29 29 29 60
19 18% 19 845

— 46 46 Va 70
14 14 14% -•240

Range Since January 1

Low - v High.

101 Feb

10% Feb
34 Mar ;-

110 Mar

3.75 Apr
• 9MaC Mar
38c Mar

20 >/2 Feb
44% Mar
14c Mar

10 Feb

98c Mar
1.43 Mar

11% Mar
11% Mar
7.20 Jan

38%c Mar
25c Mar

10% Apr
S% Apr

24 Mar

18 Mar

96;! Mar v":
34c Mar

26c Mar

17% Mar
1.18 Mar

■ "49c Mar

VfSQtxf&pt
4 Ma Feb ! V

17% Mar.;."'
M "4 Api'

•4% Apr
60c Mar

67- Feb
72 Mar5'--!

\ V

. 5c Mar * r"
1.68 Mar ■

18c Apr ;
1.00 Mar

sf! 9c Mar

1.47Mar

23^4 Mar
.

45 Mar
- 4Vi Apr

'

9M2 J4n :

2.70 Apr
33C Apr
6c Mar .

18 Ma Apr
58c Apr
8%c Apr
10 Mar

10 Jan
9%c Apr
35c Mar

6 Mar

7% Mar
8c Apr
29 Mar

16 Feb

45% Apr
"13% Mar

102% Jan
16% Jan
40 Apr
127% Jan

4.35 Feb

17c Jan

67 MaC Feb
22 Jan

47 Jan;;
20c Feb

10% Jan

1.15 Jan-
3.15 Jan
15 Ms Jan
14% Jan
8.50 Feb

70c Feb

48c Jan

12% Jan

,11 Ma Feb

27 Jan

22 Ma Jan
101 Ma Jan
47c Jan

39c Jan

19 " Jan

1.50 Jan

68c Jan
7Ma Jah

; 97 Jan

k. 7% 'Apr,
21 " Feb
5 Ma Jan
5% Jan

79c Apr
79 Apr
80 Jan

'k:;'

• 12c Apr
2.40 Jan

21c Mar

2.05 Jane

19c Jan
■: - 1.99 Jan

27%. Feb
51% Jan
5Mi Jap
10% Mar
3.50 Jan
49c Feb

21c Jan

- 20 Mar
80c .Jan
12Mac Jan

12% Jm
■/: 11 ;; Apr:

i 12c Mar
63c Jan

7 Ma Jan

Jan
12c Jan

30 Feb
19, jan
48% Jan

/; ;16 Jan

Friday
Last;

Sale Brice

Week's

Range
of BricesSTOCKS—

.

l.. Par \ ■-■•; Low High
United Keno Hill • 1.72 1.60 1.60
United Oils * 9c _ 9c 12c"
United Steel *'■■■ 7% 6M4 7M4
Upper Canada Mir.es^ 1 1.68 1.C8 1.83
Ventures. Ltd » 5.65 5.65 5.75
Villbona Gold i; _w__l . , 3Mbc 3Mac ,

White Amulet • 6.23 5.65 6.25
Walker (Hiram) (G & W)_i. * 28V* 26Ma 28%
Waterous Ltd common ' liy^ 10M4 11M4
Class A ■:";v.:V-.-:::!V.13Ma 13Ma

Wekusko Consol 1 16c 17c
West Malartic Mines... *

__ 7M;c 7 Mac

Sales
for Week

Shares

3,915
9,700
3,030
7,259
1,930
1,500

19,545
15,700

140
' :

100

2,900
1,000

Range Since
Low

1.15 Mar
9c Mar
5 Ma Mar
1.68 Apr
5.15 Mar

3c Mar

4.60 Jan ■"
24 Mar

10 M4 Apr
13 ! Mar

10c Jan

7Mac Apr

January 1

High

1.80 Apr
15c Jan

,. 7M4-Jan
2.35 Jan

7.20 Feb

4c Apr
6.25 Apr
28 Ma Apr
11 Ma Feb

14% Jan
19Mac Jan
10c Mar

Westeel Products / 28% 29%. ; 375 26% Feb • 29 Ma Jan
Western Grocers common _

. ._■» 23 Ma 23% 135 21 Mar 25 Jan
Class A 0

u_ • 34 34 25 32 Mar 36 Jan
Weston (Geo) com i • 24 % 24 Va 25

'

575 22 - Feb 28 Jan
Preferred _

- 99 S8 99 40 97 Ma Mar 101 Me Jan
Wiltsey-Coghlan Mines . 8C 7c 8c 4,000 5c Mar 12c Feb

Winchester Larder 1 7%c . 7%c 7%c 800 7c Mar 10c Mar
Wlngait Gold — _ 1 Gc 6c 7c 13,500 5c Mar 11c Jan
Winnipeg Electric common _• 25% 23 Ma 25% 8,555 20 Me Feb 25% Jan

Preferred ■ 100 98 96 98 15 95 Mar 98 Jan
Winora Gold 6 Mac 6 Mac 6 Mac 1,000 5c Mar 8c Jan
Wright-Hargreaves * 2X4 .2.50 2.57 ,X 3,715 2.48 Mar 2.90 Jan
Yellorex Mines — 20o 18%c 20c 2,500 ,,■: 18c Apr 40c Feb
Ymir Yankee Girl • <■

•-►- % 5 VaC 6c 4,000 5 Mac Apr 1 9c Jan
York Knitting class A 7 7 100 7 Apr 8M4 Jan
Class B _. _ .

■■■■■ i» V, ;■ 3% 3% •;:.r 150 !
'

3% Apr , 4% Jan

Toronto Stock Exchange-Curb Section
Canadian Funds

Andian National — _ ______ .

0 ■ ■ ■

/:■ 6 Ma 7 40 6% Apr 10 Jan vj
Asbestos Corp __ _

*
••V.'y, 26% 27;i 160 25 Jan 28 Apr

British Columbia Pulp & Paper com
* 29% ■% 32 100 1,405 72 Feb 100 Apr

Brown Co common * — 4%: 4-% 4% 2,900 3% Feb 6 Mb Jan
V Preferred 100 97 52% 58 Ma 397: / 80 Mar 108 Jan '
Canada & Dominion Sugar u.*-. M .17% vM-; 17 18 i V" 790 15 Ma Feb 18% Jan
Canada Vinegars '

'"V "• 11 lit
. "25 10 Mai- 12% Jan

f- '• ,• i- I rt V-i.T.^M''
Canadian Fairbank's Morse com » ' :;V • 33 i 34 100 to oo Mar 34 Ma Jan
Canadian Industries common • ••'-M « 22 23 385 ,,

193'a Mar ' 24% Jan
Canadian Marconi __ ___ _ _ 1 ' 1.65 1.65 • '200 v 1.50 Feb 1.90 Jan
Canadian Vickers common _ _ 20 Ma 21 200 20% Apr 28% Jan
Canadian Western Lumber 2 3% 3% co 3,700 n' 3 Mar" M'V. 3% Jan
Consolidated Paper —

• 19 18Ms 19 3,015 r" V 14% Mar;3/ vl9% Jan

Daihousie Oil ..........—
• ■ 48c - 45c 50c 6,050 33 Mac Mar 60c Jan

deHavilland Aircraft a ——

* 20 2C 20 Ms . 55 18 Jan 20 Mb Apr
Dominion Bridge *

, 30 29% •30 . '130 - 27 Feb ' 32, Jan

Donnacona Paper ;
'

• 22 21% 22 65 20Vi Feb 23% Jan
Foothills Oil « 3.20 3.20 3.90 t-! 16,175 2.95 Mar 4.10 Jan

Haves Steel 31 27 32 \. 1,705 20 Feb 34 Mar

International Paper common 59 57 Me 59% 4,110 46 Mar 59% Jan
Langley's Ltd common

■ « •

^ ' • 1.40 1.60 1,000 1.40 Apr 1.60 Apr
Minnesota & Ontario Paper

■ ■ • i 24% 24 M4 24Mb 2,120 20 Feb i 24Ms Apr

Ogilvie Flour common __ 26 26 25% Apr .v 28 Jan

Oil Selections * vX-' • ■' 4%c 4%c 50O~ vM 3c Mftr 6 Mac Jan

Pend, Oreille .

Bribe "Bros — %_■

3.8a 3.50 3.85 12,980 2.25 Feb 3.85 Apr
57%' 57% 100 -V 56 Mar " v 60 Mar

Southmount Invest _ — 38c . 38c 38c 5 26c Feb 35C Apr
Southwest Petroleum _ ___ 32c 32c 32c •=-; 500 26c Feb 32C Jan

Supertest Petroleum odinary -

u 48 48 10 45 Apr V 48 Apr
Temiskaming Mining ...1 7c 6M2C M-MTcV'n 2,000 K 6c Mar , 8c Jan

Thayers Ltd preferred
« 35% 35 Ma 35% 15, ?■ 35 Ma Apr 35% Apr

For footnotes see page 42.

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff .Act of 1930, the Federal Reserve Bank certifies daily

j to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed: * ~ * * 1 |

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

AI'RIL 9, 1948 TO APRIL 15, 1948, INCLUSIVE v t ,

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

'

Argentina, peso—
Official

Free

Australia, pound__
Belgian, franc

Brazil, cruzeiro

Canada dollar—

| Official

Colombia, peso-^^-^i*
Czechoslovakia, koruna_

Denmark, krone

England, pound sterling.

France, franc—
official™

Freei-!—
India (British), rupee-

Mexico, peso..

[ j^ethfrlaftds, guiMftr ■ r ^r,
i 'i > 4 '• '-v-' . b .V-j; If.-.

Newfoundland, dollar—
Official-—.

Free

New Zealand, pound

Norway, krone™
Portugal, escudo

Spain, peseta—

Sweden, krona *

Switzerland, franc
Union of South Africa, pound-

Uruguay, peso—

jt Controlled
[j Nonccntrolled—_

April 9

$

.297733*

.251247*

3.212133

.0223J0

.054406

1.000000

.900156

.570100*

.020060

.208604

4:031400

.004671*

.003276*

.301678

.205770

.377645

1.000000

.897708

3.225000

.201595

.039784

.091324

.278264

.233628

4.007500

.658300*

.561800*

April 10

$

Closed

Closed

Closed

Closed

April 12

»

.297733*

.251247*

3.212296

.022798

.054406

1.000000

.900000

.570100*

.020060

'.208604

4.031640

.004671*

,003276*

.301691

,205770- V
.377633

April 13

$

.297733*

.251247*

3.212296

.022798

.054406

1.000000

.091328

.570100*

.020060

.208604

4.031562

.004671*

.003276*

.301691

.205770

.377633

April 14

^ i
.297733*

.251247*

3.212296

.022795

.054406

1.000000

.902343

.570100*

.020060

.208604

4.031562

.004671*

.003278*

.301691

.205753

.377633

April 15

>
.297733*

.251247*

3.212296

.022792

.054406

1.000000

.903671

.570100*

.020060

.208604

4.031562

.004671*

.003278*

.301691

.205753 "

.377633

1.000000 .1,000000 , t
1.000000 1.000000

.897500 .898750 .= .900000 .901250

3.225166 3.225166 ! , * 3.225166 3.225166

.201595 .201595 .201595 .201595

.039825 .039831 .039859 .039856

.091324 .091324 .091324 .091324

.278264 .278264 .278264 .278264

.233628 .233628 .233628 .233628

4.007500 4.007500 4.007500 4.007500

.658300*! ^ .658300* i*iZ . \ ;.6583O6* .658300*

.561800* <Wit ,561800* Uh .561800* : .561800*
-'-4 -

Statement of Condition of the 12 Federal
Reserve Banks Combined : l

(In thousands of dollars)

Assets-
Gold certificates

Redemption fund for F. R.
notes 633,694

April 14,
1948

$ >

21,259,170

Total gold ctf. reserves 21,892,864
Other cash — 343,087
Discounts and advances 221,260
Industrial loans 2,491
U. S. Govt, securities:
Bills . 8,488,951
Certificates ——4,342,793
Notes — 1,926,550
Bonds ' 5,835,069

Increase
decrease (•
April 7,'.';
1948

+ 10,000

— .2,951

+ 7,049
+. 10,043
— 39,364
— 1,112 V

+ 17,400
— 1,500
,+ 12,250
+ 87,826

Total U. S. Govt: securities- 20,593,363 +115,976

Total loans and securities.
Due from foreign banks
F. R. notes of other banks—.
Uncollected items
Bank premises
Other assets

Total assets

Liabilities—

Federal Reserve notes

Deposits:
Member bank—reserve acct.
U. 6. Treasurer—gen. acct.
Foreign
Other

•iy:1 ■ '* ' v''"hk

Total deposits
Deferred availability items—
Other liab., incl. accrued dlvs.

20,817,114

104,106
3,076,197

32,734
144,535

+ 75,500

— 8~,00I
+ 573,208
— 3

+ ',: 4,967

( + ) or ?

—) since 1
April 16,

1947 j

+ 2,633,993

— 87,015
i

+ 2,546,978
+ 54,620
+ 120,796
+ j: 1,389

—6,551,396
—1,416,925
+ 1,574,750
+ 5,081,679

—1,311,893

—1,189,707
— 7

+ ,/ 6,521
+' 137,737
+ 583

+ 102,649

46,410,732 ; f, +662,763 +1,659,374

23,724,195

17,050,354
1,177,026
448,482
480,288

19,156,150
2,763,155

17,572

+ 144.932
+ 37,398
— 49,255
— 15,604

+ 117,471
+ 603,375
+ 1,253

+ 1,062,986
+ 563,538
+ 52,686
—

j 3,057

+ 1,676,153
+ 291,860
+ j. 4,850

Total liabilities 45,661,072 , * +659,211 / • +1,611,728

Capital Accounts—
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)—
Other capital accounts..

197,841
;448,189'»
27,543
76,087

+ J 6,678
+ * 8,366
+ .. 88
+ 32,514

Total liabilities ts cap. accts. 46,410,732 - +662,763 +1,659,374

Ratio of gold certificate re-
- serves, to deposit and F. R.

note liabilities combined-

Contingent liability on bills
purchased for foreign cor-

/ respondents
Commitments to make lndus-

"

trial loans -

51.1%

3,586

7,744
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OVER-THE COUNTIR SECURITIES
Quotations for Friday, April. Ifr--- ■■" -v

Investing Companies ~
'

Mutual Funds-- Par Bid Ask : Par

Aeronautical securities 1 5.91 6.48 Loomis Saylet Mutual Fund •
Affiliated Fund inc. 1% 4.04 4.42 Loomis Sayles Second Fund—10
Amerex Holding Corp— 10 24% 26'A Managed Funds— \'-Y\>YY:v
American Business Shares 1 Automobile shares
Associated Standard Oilstocka Y; 3.87 4.24 Business Equipment shares-
Shares series A 1 8% 9% " Drug shares

Axe-Houghton Fund Inc 1 7.61 8.23 Electrical Equipment shares—
Axe-Houghton Fund B • 15.41 16.7o YY General Industries shares—*

Home Furnishings shares
Beneficial Corp 1 4% 5'A Non-Ferrous Metals
Blair Holdings Corp..-: 1 3% 4 Paper shares
Bond Inv Tr of America —• 94.89 98.84 Petroleum shares
Boston Fund Inc ——5 19.37 20.94 Steel shares
Bowling Green Fund Inc .10o 8.57 8.58 Manhattan Bond Fund Inc—
Broad Street Invest Co Inc—6 16.31 17.63 Common 10c

Mass Investors Trust 1

Bullock Fund Ltd —1 17.66 19.35 Mass Investors 2d Fund JL
Canadian Inv Fund Ltd 1 3.75 4.95 Mutual Invest Fund Inc 10
•Century Shares Trust • 29.41 31.64 Nation-Wide Securities—
Chemicai Fund— 1 13.73 14.86 ■ Balanced shares .1
Christiana Securities com—100 2,810 2,910 spSKh?«I
Preferred —— - —100 140 145 National Security Series-

Commonwealth Invest, 1 " 5.76 7.26 **ond PH^PHSTnn7"flZHM
Delaware Fund - 1 15.00 16.22 Low Priced Bond Series
Dividend Shares 250 1.44 1.58 g SffSPjLnff* ****«»-
■-I''v, Speculative■ Series"!—
Eaton St Howard— ■ : ^ ; Stock Series ■ '
Balanced Fund 1 24.12 • 25.79 industrial Stock Series

1 oc'?o Selected Group Series
Fidelity Fund inc —-————- 24.17 26.13 . • Low Prjced Com stock Series-
Financial Industrial Fund Inc lo 1.8? .2.07 NfcW England Fund 1
First Boston Corp— 10 31% 33 %
First Mutual Trust Fund 5 ; 535 5.95 New York Stocks Inc—
Fundamental Investors Inc 2 14.08 ;; 15.43 Agriculture
Fundamental Trust shares A—2 5.81 6.69 Automobile ~~""~II
General Capital Corp .* 43.40 46.67 Avintinw. •„

General Investors Trust-—.—1 6.23 5.61 . ■Rowif

... '' V BnllrHny BUjpnly
Group Securities— Chemical 1

, Agricultural shares 7.20 7.81 corporate bond series
Automobile shares- 6.09 6.61 ?Diversified Investment Fund—
Aviation shares 6.35 6.89 Diversified preferred stock

y Building shares ^ 8.16 8-85 . Diversified Industry
Chemical * shares—— ® 6.93 Electrical equipment
Electrical Equipment — 10.33 11.19 Insurance stock .

Food shares ——x 5.19 5.64 Machinery

Fully Administered shares— ^ 7.56 8.20 Merchandising""!--!!
General bond shares 7.76 8.42 Metals

f
Industrial Machinery shares— ■ 7.61 * 8.25 oils I II
Institutional bond shares 9.55 10*03 PacifirCo^t'lnlesTFundl—I
Investing - ~ ' 7 81 r- 8.47 Publlc utmt
Low Price shares 6.54 7.10 Railroad .

Merchandise shares —- 7.43 8.06 Railroad equipment——
Mining shares—. — * 5.58 6.06
Petroleum Shares— .YY 8.26 8.96 Tnharrn ' ~~~
Railroad Bond shares ; 2.51 2.74 0 ~ *
RR Equipment shares *•: 4.46 4.85 Petroleum St Trading 6
Railroad stock shares — 4.88 5.30 Putnam (Geo) Fund 1
Steel shares,' \y, 5.20 5.65 Republic Invest Fund 1

"

it eS~ ;Y I?? ' Russell Berg Fund Inc —I
Utility shares ———4. <7 5.18 Scudder, Stevens & Clark ^Howe Plan <Fund Inc————4.51 4.87 pund _ '•

Income Foundation Fund 10c^"1:66 £ 1.70^ggfedte(i Ame^"sh^«ZIIIIl2%
Incorporated - Investors—.-22.36 24.17 .(Sovereign Investors

■■■■• ■
. ■; ■ 'I > Standard Utilities—-—-—Hoc

: Institutional Securities Ltd— % State Street Investment Corp •
Aviation Group shares —:' 10.02 10.99 Trusteed Industry Shares 25c

*

£ Bank Group shares —. 75c 83c Union Bond Fund series A
Insurance Group shares — , 95c 1.05 Series B

*

Stock and Bond Group shares-,- 13.67 14.98- * Series C II
Investment Co of America 10 • ; 26.40 28.69 > Union Common Stock Fund B~1

^Investment Trust of Boston—— 7.11 7.79 Union Preferred Stock Fund 1
Investors Management Fund—^1 13.94 ) 14.24 Wall Street Investing Corp Ii

Wellington Fund l

Keystone Custodian Funds— 1 - Whitehall Fund Inc —.1
B-l (Investment Bonds)—1 27.47 28.74 : World Investment Trust
B-2 (Medium Grade Bds)__1 23.80 25.96 Name changed to
B-3 (Low Priced Bonds 1 s': 16.73 18.25 Investment Trust of Boston
B-4 (Speculative Bonds)-i^-I, ' 9.20, 10.05 "Tl - v s

, K-l (Income pfd Stocks) 1 16.76 18.29 Unit Type Trusts—
K-2 (Appreciation pfd Stks)_l 20.73 22.61 Diversified Trustee Shares—
8-1 (Quality common Stks)_l 25.93 28.29 * Series E —2 50
8-2 (Income com Stocks)—1 14.22 15.52 Independence Trust Shares *
8-3 (Appreciation com Stks),l 12.42 13.55 North Amer Trust Shares—
8-4 (Low Priced com Stk)—1 4.64 5.07 Series 1955 — l

Knickerbocker Fund ———..4 5.36 5.88 Series 1956—— Y - - t
r ■ ■ ■ ■ ' 1—

Bid

96.83

; 45.97

3.60
3.83

3.52
4.37

4.32

4.11

3.88
4.31

4.73

4.30

7.43
25.66

11.80

14.08

13.42
9.32

6.69
6.59

7.13
4.63

3.37

5.53

6.43
3.82
3.84

15.03

10.16
6.32
8.50

9.58
8.92

10.71

10.67

10.98
10.78

12.52

8.30

10.02
11.19

9.68
8.87

17.14

11.33

5.76
5.81

7.28

8.46

9.71

Ask

98.81

46.91

3.97
4.22

3.88
4.82

4.76

4.53

4.28

4.75
5.21

. 4.74

8.14

27.74

12.78

15.39

14.42
10.08

7.31
7.20
7.79

5.06

3.68
6.04
7.03

4.17
4.20

16.12

11.13

6.93
9.32

10.50
9.78
11.74

11.32

12.03
11.81
13.72

9.10

10.98
12.26

10.61

9.72

18.78
12.42

6.31

6.37
7.98

9.27
10.64

20

15.01 16.14
3.08 < 3.33
25.98 27.94

4946;
10.98
6.44

71c

48.50

79c

21.26

17.76
6.18

7.63
1*9.78
9.56

16.94

15.66

11.88

7.05
'79c

51.50
88c

19.41

8.35

21.63
9.75

18.49

16.84

6.50

2.38

7.50

2.70

3.39 —

2.72 —

Insurance Companies
Par Bid Ask

; Par Bid
Aetna Casual St Surety 10 80V2 | 83>/2 Home 5 27
Aetna Insurance lo ; 44% 47'A Insur Co of North America 10 97!/2
Aetoa Life —10 48 50 Jersey Insurance of N Y 20 35>/2
Agricultural 25 56 59

— r Maryland Casualty common 1 13
American Alliance 10 20% 21% v Prior preferred lo 45%
American Automobile —4 38% 41% Convertible preferred 5 21 y2
American Casualty 5 10% 11% Massachusetts Bonding 5 26%
American Equitable 5 17% 19 Merchant Fire Assur 5 27
American Fidelity & Casualty_5 11% ; 13% Merch & Mfrs Fire N Y 4 6 VB
American of Newark 2% ! 16% 18
American Re-Insurance 10 29% 31% National Casualty (Detroit)—10 25%
American Reserve 10 20% 22% National Fire lo 43%-
American 8urety 25 .Y; 57% ' 59% National Liberty ; 2 6%
▲atomoblle 10 . 31

, 34 National Union Fire 8 33%
New Amsterdam Casualty 2 27V*

Baltimore American 2% 6% — New Brunswick 10 27
Bankers & Shippers 25 76 80 New Hampshire Fire 10 41%
Boston 10 68% 71% New York Fire 5 12%

n—WI« - North River 2.50 23%
St , Fire—— -5 18% 20 Northeastern 5 6'A
City of New York 10 .21 __ Northern — 12 50 76
Connecticut General Life 10 76 79 w

, OMittoental . Casualty 10 50% 52% - Pacific Fire 25 101
Own & Forster Inc 10 :29 • . 31 Pacific Indemnity Co 10 48%

orwip -• : 3i'/.
Employers Reinsurance 10 . 68 . 71 Providence-Washington 10 32'A
Federal lo 49% 53

tc Deposit of Md 20 146 151 Reinsurance Corp ( N Y) 2 47A

BE*?1 tr°? \v/2 54% Republic (Texas) .10 26%Vfteman s Fd of San Fran—«_10 100 ; 103 Revere (Paul) Fire 10 23
Firemen s of Newark.. 5 13% 14% , ,

-Z —7? 19% 21 Si Paul Fire & Marine- 12% 73
' UQrP-—10 ,24 26 Seaboard Surety 10 48%
Gibraltar Fire dc Marine 10 20% Security New Haven 10 ; 25%
2S?! ?ai8 5 44% 46% Springfield Fire & Marine 10 > 44%
QlObe & Republic— 5 8% 9% Standard Accident 10 29
Globe St Rutgers Fire com 15 19 23
2nd preferred- 15 ; 76 Y 81 Travelers- 100 565

areas American 5. 29% 31% ■ U S Fidelity & Guaranty Co—2 ' 48%
Baaover -——,— ——,-10 26% 28% u 8 Fire ... 4 Y 51
martford. Fire-——-— 10 110 ' 114 tJ S Guarantee lo 69%
■artford Steamboller inspect_10 31. 33 Westchester Fire 2.50 34

Ask

28%
101%
39

14

47%
22%
28%
29

6%

27%
46%

35%
29%

44%
14

25

7%

51%
86

5%
34%

5%
28%

76

51 .

27%
46%
31

580 '
50%
54

■35%

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonds-- / ^ Y Bid ; • Ask
1%S Oct. 1, 1950-1948 99.22 100 V ;)
1%S May 1, 1952-1950— 97.8 97.20
1%» Jan. 1, 1953-1951 98.8 98.20
2%S Feb. 1, 1955-1953 100.4 100.20

Federal Home Loan Banks—

1%S Sept. 15, 1948
1%S Jan. 20. 1949

...... 1%S Apr. 15, 1949—

Bid Ask

99.29 100.1

100.3 100.7

100 Y : 100.2

Other I$8ue$
Panama Canal 3s. .1961 120 121%

U. S. Certificates of Indebtedness

Maturity—

ISept. 15, 1948
tOct/ 1, 1948
tJan. 1, 1949

■; Int. Rate Bid
1%% 100.1848
1% 99.9792

_1%% 100.0141

Certificates of Indebtedness— Bid
|%s June 1, 1948 100.009
t%s July 1, 1948 Series F 99.9897
*%s July 1, 1948 Series G 99.9898

Dollar Price

Ask Maturity—
.1970 certificates of Indebtedness—
.9928 t%s July 1, 1948 Series H
.0281 tls Oct. 1, 1948 Seris J

tls Oct 1, 1948 Series K
Ask tl%s Jan. 1, 1949
.0128 UV8s Feb. 1, 1949
.9977 tl%s Mar. 1, 1949
.9979 tl%s Apr. 1, 1940—

Bid

99.9900

99.9794

99.9798

100.0148

100.0174

100.0114

100.0135

Ask

.9980

.9930

.9934

.0288

.0330

.0286

.0323

Federal Intermediate Credit Bank Debentures
Rate

1.15 %
1.15%
1.15%
1.20%
1.25%

Dated
8- 1-47
9- 2-47

10^ 1-47
11- 1-48

12- 1-47

Due

5- 1-48
6- 1-48
7- 1-48

8- 2-48
9- 1-48

Bid

bl.30

bl.35
bl.40
bl.45

bl.50

Ask

1.15%
1.20%
1.25 %

1.30%
1.35%

Rate Dated Due Bid Ask
1.35% 1- 2-48 10- 1-48 bl.55 1.40%
1.55% 2- 2-48 11- 1-48 bl.60 1.45%
1.55% 3- 1-48 12- 1-48 bl.65 1.50%
1.55% 4- 1-48 1- 3-49 bl.65 1.55%

United States Treasury Bills
Bid Ask DM Ask

April 22 1948 — bO.98 June 10, 1948 bl.00 0.96%
April 29, 1948— b0.99 0.92%- June 17, 1948 bl.00 0.96';
May 6i 1948— ——— bl.00 0.94%' June 24, 1948 * bl.00 0.96%
May 13. 1948— bl.00 0.95% July 1. 1948 - bl.00 0.96%
May 20, 1948 — — bl.00 0.95% July 8. 1948 bl.00 0.96%
May 27, 1948 bl.00 0.95% July 15, 1948 —— bl.00 0.96%
June 3, 1948 ; bl.00 0.95%

n Aflir i.mVii ....f >„ .,11 ^ I. 11 ii. ji'-'.i *1'. *« ■■•.'%.

Ilew^ York City Banks & Trust Cos.
Par Bid Ask

Bank of the Manhattan Co_~10 r 24% 25%
Bank of New York?— 100 335 350
Bankers Trusts-- 10 38% 40%
Brooklyn Trusts,.— 100 108 113 %
Central Hanover Bask& Trust 20 y- 91'A 94%
Chase National Banfc__ —15 - 34% 36%
Chemical Bank & Trust_ 10 40% 42%
Commercial National; BankAs > • ;

% Trust Co 20 ' 41% 43 'A
Continental Bank & Trust lo 22 23
Corn Exchange Bank & Trust-20 x52% r 54%
Empire Trust 50 73 77
Federation Bank & Trust 10 / 14% 17%
Fiduciary Trust 10 35% 37%
First National Bank 100 1,270 1,330

Par Bid Ask

Fulton Trust : 100 145 - 155

Grace National 100 190

Guaranty Trust 100 275 284
Irving Trust———— .—10 ' 15% 16%
Kings County Trust 100 1,470 1,520
Lawyers Trust ; 25 46% 49%

.... - •
, .. 1 . **

Manufacturers Trust Co— 20 48% 50%
Morgan (J P) & Co Inc il00 221 ' 227
National Jity Bank 12% 39% 41%
New York Trust ; 25 88% 91%
Public Nat'l Bank & Trust_17% Y 38% 40%
Sterling National. 25 74 77
Title Guarantee & Trust 12 9% 10%
United States Trust 100 520 550

Recent Security Issues
Bonds— Par Bid Ask

Arkansag Pow & Lt 27A8 1977 101% 101%
Central Pacific Ry 3%s 1968 k__
Columbia Gas & Elec 3%s__1973 100'A 100%
Cudahy Packing 2%s 1967 97 98

Delaware Pow & Lt 3%s 1977 104% 105
Firestone Tire & Rub 2%s„1972 95% 96%

Georgia Power & Lt 3%s-,_1977 102%
Iowa Power & Light 3s 1978 102% 103'A
j ■: :ii,;Y .y.?v■■•■ ■J " ' K.--"- • ' "

Kentucky Utilities 3s 1977 98 ' 99
Louisiana Pow & Lt 3%S—1978, lOO'/s 100%
Mt States Tel & Tel 3%s__1978 101%- 101%
Ohio Public.Service 3yas—_1978 102 7 103

Pacific Fwf Ac Light 3%8^1977 98% 1 99%
Philadelphia El Pow 2y6s_„1978 100 % 100%
Potomac Edlsoa 3%SL4^^1978 101%?-

Sain DiegO Gas,& El 3sL.-—1978 101% Y 102%
Southern Cal Edison 3%s—1973 n__'

Toledo Edison -Co 2%s 1977 99% 1 100%
West Pena Power 3s—i.-—1978 102%

"

Stocks^*.'-" Y* * ! Fir Bid-
American Cladmetals:— 1 1

BidStocks— Par

Appalachian Electric Power—
4% % preferred 100 102%

Birmingham Elec $4.20 pfd—100 83
Florida Pow & Lt 4%% pfd_100 89%
Harbor Plywood 1 9%

Ask

104

86 ;

91

10 v

Ind'polis Pow & Lt 5% pfd—100 106% 108%.
Kentucky Utilities 4%^ pfd-lOO 100 Y 101%
Monongahela Pow 4.80% pfd 100 x99% 100%

Ask

1%

New England Gas & Elec—
4%% preferred— 100 1

Pennsylvania Electric— ;
' 3-70% preferred j > % 1Oft
Pet Milk 4%% pfd...__„—_100
Pitney Bowes 4%% pfd 5o
Public Service (Indiana)-— -

3.50% preferred—.100.

Speer Carbon Co— — *
Tennessee Gas Transmsn Go.—

4V*Vo preferred —100

Texas Eastern. Transmission^^*
Tucker Corp "A" :

West Disanfecting common 50c
$5 preferred —*

95% 97,,

87 89 •'

98% 99%
-53

,

80 >
» * - » ;

84

12%, , 13%

95%* r: 97 ■

". . . 9% 93i
4 :v 34%

kl3. - A 14.
86% ■?•':. 99 ^

. V '' ,V , . "f

fr-;;.

«

'»*?■

"■
. a Odd "lot; sale (not inclttded in yearis ^ange) y- b Big yield price., , dDeferred; delivery /sbles> (note

- included to year's range) . > e Ex-interest. i Flat price, k Admitted: to' listing Ott N.-Y", StockiEx«
change, n Admitted to trading N. Y. Curb. rCash sales (not included in year's range). X Ex-stock
dividend. <Un) Unlisted, issue, w dWhen delivered, wlWhen issued. % Ex-dividend, J Ex-rightei
xEx-stcck -dfyidenC'iYY.lYY^;?-'':.v^ Y v 'Y;

, pat'Value* tin default. fThcke ibonds are subject tOTalkFederal taxes^^ ^Ex-liquidating
dividend.

ii..;.';J"*"!. I i uO.CC.
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THE COURSE OF BANK CLEARINGS
£ * • Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of:,the country, indicate that for the week ended Saturday, April 17, clearings
for all cities of the United States from which it is possible to obtain weekly clear¬
ings will be -7.1%[ above those of the corresponding week last year. Our prelim¬
inary total stands at $14,337j232,763 against $13,391,576,519 for the same week in

paratiye summary^for the week follows: '

••v.'Clearings—Returns by Telegraph r','. v 'A* ';•* / Vv :J \/->y \;i-J

■i, .-.-.I Week Ended April 17 1948 1947 > %

+ "iktew Vnrlr;:-, ""$7,109,195,663 86,721,886,748 + 5.8
Chicago —, ,

• 606,193,983 + 6.0
/+>. ./• Philadelphia..,...^.^... —943,000,000 721,000,000 + 30.8
V - yy. Boston ; : —... 491.525.127 469.913.070 + 4.6
+'■■+'.; Kansas City.!;' 250,763,246 + 8.5

; , St. Louis .4. -283,200,000 252,900.000 +12.0
;++"-+•'' San Francisco.. - ':-L - 312.544,000 306,228,000 + 2.1

Pittsburgh . 4. r L V-'"■*■ -263,041,650 223,217,125 + 20.5

'Cleveland... — 339,470^20 269,649,664 + 25.9
'

Baltimore 175,096,262 + 21.7J
•.•+■/.;- •• -TencltlesMve44aya...L.^^&ui^, $9,996,848,098 + 8.8

- ; : ; 'Other cities, fivedays— ..... 2,680,240,935 2,390,507,940 4-12.1
'

"Total jailctties, tlvjedays..l....—.. $13,555,772,034 $12,387,356,038 + 9.4
.++V'AU,citiCsyone dayjii-i.i.-...iwi.*.^4>..—781,460,729 1,004,220,481 —22.2

'> Total all cities for week $14,337,232,763 $13,391,576,519 + '7J1 ;

-Complete and exact details for the week covered by the foregoing will appear
< in >Gur issue of nextWeek:-Wecannot iumish thertt todayv inasmu week
ends Saturday" and the Saturday figures are not available at time of going to press.

Accordingly/ inthe above; the last-day of the week ip all cases Jias to be estimated.;
In the elaborate detailed statement, however, which we present further below

we are able to give final and complete results for the week previous—the week
ended April 10. For "that week there was an increase of 17)4%, the ^aggregate of

clearingsforthewhole.oountryhavingamountedto$13J364,826,844-,against$ll,379,-
: 252,120 inthe^iame W^ebk in 1947) Outsideof this city there"Wa$>a
bank clearings >at this ^center having recorded a gain of: 29.4%fWB^group 'tiie' cities
according to the Federal Reserve -Districts in which they are located-and^from this
it appears that in the "New York District (including this city)i the totalsRegister an
expansion of 28.8%, in the Boston Reserve District of 5.7%, and in the* Philadelphia
Reserve District of 7.1 The Cleveland Reserve District
its totals by 8.4%, the Richmond Reserve District by 6.4%, and the Atlanta Reserve

"iDistrict by 3.3% * In4he Chicago Reserve District the totals-record a' Idss of 6:9%,
but in the St. Louis Reserve District the totals register a gain of 12.4%, and in the
Minneapolis Reserve District of 3.0%. In the Kansas City Reserve District- there is
an increase of 6.9% in the Dallas Reserve District of 21.2%, and inthe San Francisco

j Reserve District of 18.5%. * ' - . •' N -

T ; tin the following we furnish a summary by Federal Reserve Districts:
'

SUMMARY OF BANK CLEARINGS

Week Ended April 10 1948 1947 * Inc. or> 1946 1945

>Federal Reserve Districts $ z. $ Dec. % $
1st Boston 12 cities 517,649,027 489,740,714 + ' 5.7 1'

472,228,720 •j■>■■■■■ 438,945,710
2d New York —12 M

7,268,356,480 5,641,571*,704 + 28.8 ^;O30<197,624 5,875,233,750
3d Philadelphia *.... *11

.«r«

901,952,839
v

842,369,297 + 7.1 787,"329,164' j 683,148,712
•4th Cleveland — ... 7

•- ''44

740,261,582 683,141,633 + 8.4* 599,791,859
•

621,967,815
3th Richmond — 6 . 44,

381,242,226 358,469,049 + 6.4 '•310,999,229 290,148,428
6th Atlanta —10 ,r. u '

572,705,924 554,622,505 + 3.3 446,367,084 402,828,417
7th Chicago ; 17

41

867,858,657 931,830,751 — 6.9 753)824,542l< 675,137;419
8th St. Louis 4

44

417,221,668 371,044,857 + 12.4 337,744,4641 285,712,027
9th Minneapolis 7

If

317,325,247 307,961,860 + 3.0 245,428,950 200,233,355
10th Kansas City ... .10

41

421,129,475 393,854,020 + .6.9 322,081,773 295,166,571
11th Dallas

II

259,327,118 214,013,669 + 21.2 179,243,048 150,203,453
12th San Francisco——10

<1

699,796,601 590,632,061 + 18.5 532,571,794' 528,330,888

Total 112 cities 13,364,826,844 11,379,252,120 + 17.4 12,023,"808,251- 10,447,056,245
Outside New York City_ iwMMMi 6,330,503,069 5,943,476,514 + 6.5 5,169,060,965 4,749,761,656

: - We now add our detailed statement showing the figures for each city for the
week ended April 10 for four years:

1948

] Clearings at— . ;1 $
First Federal Reserve District—Boston—

Maine—Bangor — 1— i;814,004'
« I 'POrtlpP^ii . . -i ^i- nwtj'jt m w'mtmm 5,531,263 *U

Massachusetts—Boston 431,327,805 ;
'

Fill River- L* —• 1,899,190 ;
; "Lowell—-I- y.T?7i4'74).■

JBj^ 1,665,340 *

%-|'Spj4ngfieIdLi^^^^^^i^: 7;586)l55 (

:■;yWnrteidMyyj,:: ;■ :' 5,487,808 ■'

Connecticut—Hartford—_^ 26,784,480
NewHaveiu-i^-i—- 11,287,696?"

r J22,2Q7£0p^
, WswHampsiiir^Maiichest»^--i.+;: i,280,8Cr4\
'"

Total ( 12 .cities) -' -'

Week Ended April 10
1947 Inc. or - 1946

$ Dec. r/o $

1,840,834

4,086,830 ;■

414,545,095

1,642,432;
; 699485:
2,023,867

- 6,383,150 =

-4,682,265 (

•23,804,882
• '

0,385,797
•19,569,700/ •

"1,076,677

— 1.5 * 4 I,*94;0l4' ♦ 1,106,987
+ 35.3 - r4,656,573"; •* " ' 4,244029
+ 4.0 ^; 40^797096 ;'377,958,528
+ 15.6' •' 102i;092 ' >v - 1041,606V
+ 11.2 , / ' -757;G61" - - 619,997 '
—17.7/ •«•*v <-2,161)824 '/V '1,452.574:-

• +'18:8^

+ 17.2 "'4090446* - " -^3:734:025;^
f 12.5- % +1038tio72^ 17i08Z,629 '
+ 20£? 0SKfi3%3-?;O#&458f?
+•13,5" ^20,561)400 19,062,300

"WlMt

517,649,027 : . 489,740,714 + 5.7 472O26-720 <438,945)710

'

Second' Federal Reserve Dlstrlet-^New York—

New York—Albany

I BInghamton
i, Buffalo - t

|] :iglw»tra • ■- '
-Jamestown—

| : New York
Rochester „

Syracuse

j; Connecticut—Stamford

| New Jersey—Montclair - —_
■

. r . Wpwnrk V;
(; Northern New Jersey

Total (12 cities) -

^ 21,020.541 9,052,614 + 132.2 :» 9,416,319; •' 12,435,032

2,189,192 '

2,308,967 — 5.2 2)499,451 1,721,119 -

73.113,652 66,301,269 +10.3 57;942,827 63,945,000
1,387,621 1,465,295 — 5.3 ljB62i530s 1,245,829 :

1,690,717 -L714.356 — 1.4 l;470)59r 1,756,434
7,034,323,775 5,435,775,606 + 29.4 6,854)747)286 - 5,697.294,589 '

19,096,995 15,801,701 + 20.9 16,322,607
"

13,935,810
11,093,519. 9,242,316 + 20.0 8,591)887 *

- 7,213,946 -

13,865.241 9,082,053 + 52.7 8,170,287 •7,428,117

/ 889,447 yv. 626,445 + 42.0 - s* - 604,281 414,495
41,453,458 40,142,465 + 3.3 33,705,323 "30,696,865
48,232,322 50,058,617 — 3.6 41,064,226 «v 37,236,514

7.268, --6)641,571,704 + 28.8" ■' 7,036,197,62+- 5,875,233,750

. ;• i; 11 1948
$ ■j

Third Federal Reserve District—Philadelphia-
Pennsylvania—Altoona 1,341,041
Bethlehem—: ; 981,022

- Chester
"1,288,474

Lancaster— . 3,783,509
Philadelphia- 865,000,000
Reading ,

, .3,008,782
Scranton— / 5,275,457

- Wllkes-Barre + .

, 2,280,993
York— 3,678,774

Delaware—Wilmington u 8 487 077
New Jersey—Trenton 6,827,710

Total (11 cities) 901,952,839

Fourth Federal Reserve District—Cleveland * \ ■'

01^®—panton — 6,401,034
Cincinnati

152,304,940
Cleveland ,

270,266,471
•" £? 26,665,500Mansfield

—
— \ ■ 4,488,579^

Youngstown 5 795 304
Pennsylvania—Pittsburgh 2 1 274339)754
Total (7 cities). 740,261,582
•

•; A""-; / • /if"/.'' x*.':1 ' 'I:;vV1'•

"Fifth Federal Reserve District—Richmond-
West Virginia—Huntington.- 2 683 837
yirginia^Norfolk— H;i64;ooo
Richmond

102,792,816
South Carolina—Charleston i-SyL. 3,562,621
Maryland—Baltimore 192,690,632
District of Columbia—Washington 68,348,320

Total (6 cities) 381,242,226

Sixth Federal Reserve District—Atlanta—>
Tennessee—Knoxvilie 16,331,754
^ Nashville--——'——. —; 63,768,027
Georgia—Atlanta }. 218,600,000
Augusta — ; 4,434,272
Macon — ———*3,000,000

Florida—Jacksonville— 70,898,397
Alabama—Birmingham 79,680,280
. Mobile—1 »' 6,272,731
Mississippi—Vicksburg 427,456
Louisiana—New Orleans 2; 109,293,007

Total (10 cities) JJ , 572,705,924

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor — 1,257,272
Grand Rapids— ——— r 9,236,038 .

Lansing— : —4,986,714
Indiana—Fort Wayne 5,937,311
Indianapolis— L———, 43,562,000-
"South Bend— ' -6,326,6231

Terre Haute..— v .13,783,039
Wisconsin—Milwaukee

- +61,225,162
"Iowa—CedarRapids...—3,729,518
;. ?D^M0nw—"^6,215687'

Sioux City——Z — 11,431,052
Illinois—Bloomington 1,132,299
; '•■Chicago^w.; ; , -668,283,802
Decatur..—...* 2,688,411-
Teoria...——'i - lO,023,045
Rockford 1. • •+'. 4,538,832
Springfield ;;-V;^ 3,501,852.

Total (17 Cities) ;t 867,858,657

Eighth Federal Reserve District—St. Louis—

Week Ended April 10

Missouri—St. Louis

Kentucky—Louisville ;

Tennessee—Memphis
Illinois—Quincy

Total (4 cities) : Z -

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth.—5,061,183
Minneapolis——221,995,811
St. Paul 70,744,260

North Dakota—Fargo , 5,825,240
South Dakota—Aberdeen 3,445,818
Montana—Billings 3,635,918
Helena- —. s+ 6,617,017

■

Total (7 cities) 317,325,247

■ Tr* " •' •' ^ N • «*» / \ rd«" f.

Tenth Federal Reserve District—Kansas City—

'Nebraska—Fremont———k,——^v 558,299
Hastings —v- . • ■ 547,174
Lincoln 6,984,871
Gmaha—— - — 101,464,737

Kansas—Topeka—————. 6,163,041
Wichita —-V 11,119,355

Missouri—Kansas City ——. 280,165,485
St» Joseph..— '" •. - 10,340,870.

Colorado—Colorado Springs— ;.v + 2,071,174
Pueblo-.—:- 1.714,469

"Total (10 Cities) — x 421,129,475

Elerenth Federal .Reserve District—Dallas-

Texas—Austin— —• - 0,377,319
Dallas—— •. 208,949,000
Fort Wortbwi). , 24,093,814

vGalVestonA.^A.w.i.'——> 5,131,000
WichitaFalls—• - '3,643,862

Louisiana—Shreveport 9,132,123

Total (6 cities) —

1,280,385
801,529

1,210,852
3,523,107

807,000,000
2,928,893
4,513,906

,2,286,865
4,990,361
7,387,921
6,445,478

842,369,297

6,388,299
139,010,997
247,589,087
31,279,600
4,122,224
5,805,896

248,945,530

1946

Dec. % $

+ 4.7 996,405 808,841
+ 22.4 790,551 610,383
+ 6.4 809,941 910,984
+ 7.4 2,830,771 2,450,603
+ 7.2 759,000,000 660,000,000
+ 2.7 2,639,201 1,987,066
+ 16.9 4,083,658 3,494,104
— 0.3 2,354,464 1,772,324
—26.3 2,148,425 1,949,726
+ 14.9 7,228,476 » 5,829.081
+ 5.9 4,447,272 3,335,600

+ 7.1 787,329,164 683,148,712

+ 0.2

+ 9.6

+ 9.2

—14.8

+ 8.9
— 0.2

+10.2

4,959,742
120,118,920
203,911,241
20,518,900
2,968,794
4,854,936

242,459,326

, 5,028,073
114,684,146
225,367,184
18,391,800
2,788,211
4,896,874

250,811,527

683,141,633 + 8.4 599,791,859 621,967,815

2,478,929
9,884,000
95,907,807
3,103,120

189,089,911
58,005,282

+ 8.3
+ 13.0
+ 7.2

+ 14.8
+ 1.9

+ 17.8

.. 2,201,523
6,838,000
68,897,991
2,900,963

164,237,940
^65,922,812

1,526,564
5,895,000

"

70,552,799
2.530,636

160,206,830
49,436,599

358,469,049 + 6.4 y 310,999,229 290,148,428

15,551
62,853

195,200
3,886
3,132
78,007
68,315
6,241

'

:413

121,020

,283
,070
,000
,660
,122
,518
,448
,942
,602:
,860

+ 5.0

4: 1.5
+ 12.0

+ 14.1
— 4.2
— 9.1
+ 16.6
+ 0.5

+ 3.3
— 9.7

13,355,535
53,552,813

+158,600,000
3,015.382

'2,227,825
62,030,831
50,044,856
5,447,772
326,194

97,765,876

13,609,482
39,719,773

0 149,700,000
2,747,284

1.+ 2,064,531
^55,554,577
50,709,146

. . 1 4,825,298
252,749

83,645,277

554,622,505 + 3.3 :y 446,367,084 402,828,117

I,468,553 •

8,422,617
4,332,469 •

5,443,887
48,808,000
5,247,437
13,121,825 v
53,698,381
3,681,24T^
25,434,029 ■<
12,604,178-
1,187,934

725,049,051
;
3,375,203
II,666,517
4,663,365
3,626,058

—14.4
+ 9.7

+ 15.1
+ 9.1
—10.7

+ 20.6
+ 5.0
— 4.6

+ 1.3
+ 3.1
— 9.3
— 4.7
— 7.8

—20.3

—14.1
— 2.7
— 3.4

1,781,798
7,774,632
4,577,694
3,982,824
36,762,000
3,362,667
12,098,609
44,905,437
2,534,674

1
20,045,380
10,416,104 '■

807,805
588,079,940+

2,340,188
8,542,408 >

3.366,857 >■

2,445,525

V 700,348
6,559,301
4,002,324

• 3,917,043
35,089,000
3,178,874
10,494,596
•40,123,467
2,140,664

» 15,278,478
8,025,849
701,431

530,378,510
1,892,703

, 8,152,512
2,569,799

'

1,932,520

6.9 753,824,542 > + -675,137,419

237,600,000
96,489,659
81,148,344
1,983,665

205,401,000
93,023,551
70,718,420
1,901,886

+ 15.7
+ 3.7
+ 14.7
+ 4.3

189,100,000
83,033,608
64,125,991
1,484,865

178,900,000
v 61,912,318

43,621,139
1,278,570

417,221,668 371,044,857 + 12.4 /; 337,744,464 ,:? 285,712,027

4,841,839
215,453,118
69,183,719
4,913,510
2,713,371
2,736,100
8,120,203

+ 4.5
+ 3.0
+ 2.3
+ 18.6
+ 27.0
+ 32.9
—18.5

4,719,823
170,182,066
57,046,749
4,187,265
2,175,823
2,360,954
4,756,270

4,268,637
140,350,939
43,011,587
3,448,533
1,567,999
1,705,562
5,880,098

307,961,860 + 3.0 245,428,950 200,233,355

389,269
530,646

6,904,172
107,244,981
:'i 6,201,945

9,965,029
249,977,145
9,348,851
1,785,369
1,506,613

+ 43.4
+ 3.1
+ 1.2
— 5.4
— 0.6

+ 11.6
+ 12.1
+ 10.6

+ 16.0
+ 13.8

250,821
430,978

+ 5,125,743
80,639,773
5,737,694
6,826,172

213,016,588
6,780,450
1,823,220
1,450,334

231,502
309,971

5,041,450
•74,878,516
3,618,187
8,239,712

193,971,548
6,520,895
1,239,831
1,114,959

393,854,020 + 6.9 322,081,773 '295,166,571

6,526,059
169,776,000
21,434,877;
4,135,000
2,789,420
9,352,313

+ 28.4
■■ +23.1
'

+12.4
+ 24.1
+ 30.6
— 2.4

5,910,795
143,526,000
,16,911,464

■

3,436,000
v

2,258,394
7,200,395

3,251,950
120,797,000
14,062,922
2,977.000

'

1,662,990
. 7,451,591

259,327,118 214,013,669 v +21.2 179,243,048 ; 150,203,453

Twelfth Federal Reserve District—San Francisco—+

Washington—Seattle —. .105,867,108 89,601,914
Yakima - r ^224,254 3,387,799

Oregon—Portland... —-—- 133,431,713 • 87,541,926
Utah—Salt Lake City " • 43,062,131 42,646,864
California—Long Beach——--—~ y r 10,242,598 9,236,223
Pasadena — —7,651,221 .7,827,110,
San Francisco - 374,540,000 330,807,231
San Jose——J——-,- 10,209,217- >•+-. 9,172,189
SantaBarbara...—! '3,934,288 3,722,249
Stockton - 7.634,071 . 6,688,556

,, r, . .1 r. - • -• 699,796,601 ; ; 590,632,061
Total (10 Cites)—

13,364,826,844 11,379,252,120

oruatsiddeTONel(Yo2rk—& 6,330,503,069: - 5,943,476,514

+ 18.1
— 4.8

+ 52.4
+ 1.0
+ 10.9
— 2.2

+ 13 2
+ 11.3
+ 3.7
+ 14.1
+ 18.5

• 77,827,484
3,370,903

'

74,690,716
34,012,777
8,696,657
7,661,788

308,032,545
• • 8,488,535

3,762,748
• 6,027,641
532,571,794

104,650,590
2,442,946

75,059,387
27,809,760
8.503,853

5,722,444
290,352,000
;
6,773,630
2.299,662

lJ4,716,616
528,330,888

+17.4 12,023,808,251 10,447,056,245

+ 6.5 5,169,060;9§5 * " 4,749,761,656
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Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended April 7: An increase of $781 million in holdings
of United States Government securities of which $579
million was in Treasury bills, and on increase of $635
million in demand deposits adjusted.
Commercial, industrial, and agricultural loans de¬

creased $21 million in New York City, $18 million each
in Chicago and San Francisco Districts, and $81 million
at all reporting member banks. Loans to brokers and
dealers for purchasing or carrying United States Gov¬
ernment securities decreased $86 million in New York
City and $91 million at all reporting member banks. );
Holdings of Treasury bills increased in nearly all dis¬

tricts, the principal increases being $386 million in New
York City and $112 million in the City of Chicago. Hold¬
ings of Treasury certificates of indebtedness increased
$59 million in the City of Chicago, $21 million in the
Philadelphia District, and $88 million at all reporting
member' banks. Holdings of 'Treasury notes and of

; United States Government bonds increased $97 million
'""and $17 million, respectively;; I'.TaKaa

Demand deposits adjusted increased $695 million in the
;City of Chicago and $635 million at all reporting member
.banks.. Time deposits increased $26 million. United
States Government deposits increased $83 million.

' '

Demand deposits credited to domestic banks decreased
-$200 million in the City of Chicago, and increased $191
million in New York City and by smaller amounts in all
of the other districts; the net increase was $237 million.
■'/ Borrowings decreased $153 million in the City of Chi-
2^go,V$26 million In the Minneapolis' District, and $160;
million at all reporting member banks. . |
A/summary, of the assets and liabilities of reporting

member banks follows:, , , ■: 1 ,,I , . ■
. ,. - - • ' - ; i Inc. ( + ) or

'■ ■-"
x

. "-v x Dec, (—) Since
>•-; ;V:-s.•Apr.7, Mar. 31, Apr. 9,v

';<■ AA 1948 1948 1947 V
: - Assets— - " • • - • - (In millions of dollars)

Company and Issue— "* . , Date
Sherwin-Williams Co., 4% preferred stock,——.—*~Jun 1
Southern California Gas Co., 1st mtge. 3'As, due 1970_May 1
Tide Water Associated Oil Co., $3.75 pfd. stock.*** July 1
Upper Peninsula Power Co,, l3fc mtge. 3 Vis, duel977*Mayl

ENTIRE ISSUE CALLED

Company and Issue— : -Date
Appalachian Power Co., 6% debentures, ser. A, due 2024.July 1
Atlas Oil St Refining Corp., 1st mtge. 4Vis, due 1956—-May 14
Butte Electric & Power Co., 1st mtge. 5s, due 1951—Any time
New York Gas St Electric Light, Heat St Power Co.— /

Purchase money 4% bonds, due 1949..— —-Any time
Ohio Power Co., 6% debenture bonds, due 2024.—. Jun 1,
Western Auto Supply Co., 3>A% debentures due 1955.—Apr 22
Wheeling & Lake Erie Ry., 5Vu% preferred stock May 1
• 'Announcement in thie issue, iVoL 165, IVol, 164, fVol. 466

Page

x'V «

1476

1512

1370

Page

52410
1582

121*2

12004
49 1591

-1409

752

4- 648 242
— 119 + 3,36.4

— 81 + 2,067

91 35

+ 17 + 26

■ 4 264

+ x'l — 14

+ 12 + 860

+ 24 + 59

+ 3 + 663

+ 679' + 1,032
+ 88 .

..— 1,233
97 .— 481

+ 17 3,138
— X 14 216

+ 228 + 828

+ "V. 1 — 17
— 18 — 91

+ 635 + 964

+ 26 + 448

+ 83 — 500

+ 237 757
; +/' 22 + 19
— 160 —•

'

7

•Deans and Investments—total— _ 62,869
(Loans—total — 23,334
Commercial, Industrial, and agricultural

- loans 14,336
x Loans to brokers and dealers for pur-
•V-r chasing or carrying: v

'

, U. S. Government obligations 403
x • • Other; securities' /*">;428
Other loans for purchasing or carrying:

U. 8. Government obligations— 232
; Other securities . >,476
T Real "estate loans.—*.—.. 3,627

Loans to banks — ... - 239
5

Other loans - - 3,543
•treasury bills^—1,851
Treasury certificates of indebtedness 3,833
treasury notes 2,402
17. 8. bonds. — 27,128
*>tber securities _— —— 4,321
Reserve with Federal Reserve Banks 12,373
Cash in vault 753
Balances with domestic banks _ 2,219

Liabilities—

Demand deposits adjusted 45,975
rime deposits, except Govt 14,759
17. 8. Government deposits - — 1,453
interbank demand deposits:
Domestic banks..... :8,612

■

■ Foreign" banks ... , '1,363 ■

Borrowings 20Q

Debits to demand deposit accounts, except V/ii*,
, Interbank and U. 8. Govt, accounts,

during week—20,CGI

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

'
"

' NOTICE OF TENDER
.. ■ ■ Company and Issue—,

. *
,r v v Date / Page

'Chilean Nitrate & Iodine 8ales Corp.—< ,f -
■ ■ 5% income dollar debentures," due 19681—Apr 29
vEllicott Square Co. of Buffalo, 1st mortgage 5s——..—May io :: 1363
Illinois Central RR., 4% gold bonds, due 1952——.—.May 3 1587
«fit. Louis, Rocky Mountain & Pacific Co., 1st mtge 5s_May 3 *

'■ '
. PARTIAL REDEMPTION '. ' ■ J '

Company and Issue— . Date Page
Alabama Great Southern'RR.-£- 4 " v' ' ^ '

. 1st-mortgage 3 Vis, series A. due 1967_i—.May 1 1465
Aluminum Co. of Canada, Ltd.— , '« f - ■

1st mortgage 3'As, series A and B. due 1974 ;L May 15 : *
, Atlanta & Charlotte Air Line Ry.— - , e - r

1st mortgage 3%s, dud 1963—-May 1 1460
Blackstone Valley Gas & Electric Co.— " • r - - 1
1st mortgage & collat. trust 3s, due 1973—..— May 1 1466

Central Indiana Gas Co., 1st mtge. 27/8s, due 1971—..-May 1 V 1467
Chesapeake & Ohio Ry.— v ; -

Ref. and imp. mortgage 3Vis, series D, due 1996—..May 1 1255
Citizens Independent Telephone Co.— V ; ; - > -
1st mortgage 4 'As, series A___*___-_**.**—__.„„_*_Jun 1 1584

Connecticut Power Co.— "

1st and gen. mortgage 3'AS- series C bds., due 1975. May 1 £& 1585
Firestone Tire & Rubber Co., 20-yr. 3 Cr debs., due 1961 .May 1 1469
Metropolitan Building, Ltd., 1st mortgage 5s**'*., .-May 15 ' *
Minnesota Transfer Ry.—
1st mortgage 3%% bonds, dated 1936———Jun 1 1366

National Vulcanized Fibre Co.— -

15-year 4'A % debentures due 1960 ' —May 15 1590
15-year 4V* % debentures, due I960—___May l 1367

New England Power Co.—
1st mortgage 3V4S, series A, due 1961..—— .-May 15 *

New York Water Service Corp.— -V ■

1st mortgage 5s, series A, due 1951—_._,Apr 26 1367
Paramount Building Corp; of Seattle— 1 " • v • ' '

25-year 6 % Income debentures, due 1962 ,_May 1 : 1367
Pennsylvania Water & Power Co.— * "
Ref. mortgage and collat. trust Va&, due 1964. .-Apr 30 1475

Revere Copper & Brass, Inc., 1st mtge. 3'As, due l960_May 15 \A *

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment; News Department^ .to the week "When
declared. 144 * | -
The dividends announced this week ape:

Name of Company - V; u =; \
Alaska Packers Association (irreg.)
Alloy Cast Steel Co. (quar.) 4

Aloe (A. 3.) Co. (quar.) .

Aluminum Co. of Canada, Ltd.— 4
4','c preferred iquar.) \

American Furniture Co. (quar.) L_
; Extra.. 4
American General Corp. $2 conv. pfd. (quar.)
$2.50 conv. pfd. (quar.)—
$3 conv. pfd. (quar.)— —J

American Iron & Machine Works—
Common (quar.)
$1.10 preferred (quar.).—.4 i

Animal Trap Co. of America, com (quar.).
5% preferred (quar.).

Arcade Cotton Mills, common (quar.)
Common (quur.j J
Common (quar.) ...4
6'A preferred (s-a) ——4
6%.? preferred (s-a).... i

Associated Electrical Industries, Ltd.—
Ordinary registered (final)
Bonus. .4—— ... 4 ;

Atlas Brewing Co. ...

Atlas Plywood Corp. (quar.). I
Barcalo Mfg. Co., $4 preferred (quar.)
Beck (A. S.) Shoe Corp., common (quar.)_
4%% preferred (quar.).— ]

Bell & Gossett Co. (quar.)
Bertram (J.) & Sons Ltd. class B (quar.) —
Class A (quar.)

Best & Company (quar.)__— 4
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)—.
Biumenthal (Sidney) & Co. (quar.)
Broadway Department Store, Inc , common
Class B '

6% preferred (initial quar.) 1

Bromptoh Pulp & Paper Co., Ltd. (quar.)„
Cable Electric Products i
Cable & Wireless (Holding), Ltd.—
American Deposit Receipts for S'/a'A pfd.

California Electric Power (quar. 1
California Portland Cement (quar.)——
Special L

Canada North West Land Co. (liquidating).
Canadian Investment Fund, Ltd.—
Special shares (quar.)
Ordinary shares (quar.) 4—

Capital Estates, Inc.— i
Century Ribbon Mills (quar.) :
Cerro De Pasco Copper (reddcecl)
Champion Paper & Fibre, common (irreg.)_
$4.50 preferred (quar.) -

Chasers, Inc. (quar.) l
Cheiry-Burrell Corp., common

>v 4',v preferred (quar.)..
4'/o preferred (series of 1947) (quar.)

Collins Company (quar.)—
Colorado Milling & Elevator (quar.i
Columbia Pictures Corp., $4 25 pfd. (quar.).
Columbian National Life Insurance

(Boston, Mass.) new com. (initial s-a)—
Commonwealth Telephone Co.—

$5 preferred (quar.)— 1
Conn (C. G.) Ltd. (resumed)
Consolidated Rendering Co
Consumers Glass, Ltd. (quar.,)
Container Corp. of America, com. (quar.)..

4\'c preferred (quar.)—.:
Cook Paint & Varnish, common (quar.)

$3 prior preference (quar.) 4
Corporate Investors, Ltd., class A_
Ci'emo Brewing Co. (irreg.)
Dallas Railway & Terminal, com. (quar.)—

1% preferred (quar.)
Davenpox*t. Water, 5% preferred <quar.)___
Davis Leather Co., Ltd., class A (quar.)
Class B (quar.) ....

Derby Oil Co. (Kansas) (increased) —

Dickerson (Walter T.) (s-a)——V4——
Diocesan Investment Trust Shares—

■ Preferred ;

Dominion Steel & Coal Corp., Ltd.—
■ Class B (special)
Dom'nguez Oil Fields (monthly)—-.44

Monthly __J.
Dravo Corp., 4% preferred .(quar.f—__i—
Dupuis Freres. Ltd., 4.80% pfd. (quar.)___
Duquesne Brewing CO.—.—*
Eastern Sugar Associates— " J
$5 preferred vtc .(accum.,4

Eastern Township Telephone (quar.)
Empire District Electric, 5% pfd. (quar.)
Equity Corp. S3 conv. pfd. (accum.)__

. 20c preferred (s-a)—- 4—*4^
Faber Coe & Gregg, 7% preferred (quar.)_
Federal Grain, Ltd. 6'/2% pfd. (accum.)—
Federal Screw Works (quar.) _

Fidelity & Deposit Co. of Maryland (quar.)
Fire Association of Philadelphia (s-a)_
First York Corp. $2 pfd. (s-a)—
Foote Bros. Gear & Machine Corp. com.—.
Conv. preferred (quar.)——__.*—_____

Four Star Petroleums, Ltd —

Fullerton Oil Co. (quar.)...
Fulton Industrial Securities Corp.— -,. ;;

$3.50 preferred (quar.)_. .4——
General Cigar Co., common.——4.— !
7% preferred (quar.)—j——4——

General Finance C^rp. (quar.)—
General Industries Co.————j—;
Georgia RR & Banking Co. (quar.)___—
Gerity-Michigan Corp. (quar.)_._ ^4-*

Per When Holdcrt

Share Payable of Rec.
$5 5-10 5- 1

30c 5-15 4-30

20c 5- 1 4-20

t25c 6- 1 5- 5

5c 5-15 5-10

5c 5-15 5-10

50c 6- 1 5- 7

62'Ac 6- 1 5- 7

75c 6- 1 5- 7

15c 4-15 3-31

27'Ac 4-15 3-31

25c 5- 1 4-19

62'Ac 5- 1 4-19

$1 6-30 6-23

$1 9-30 9-24

$1 12-23 12-18

$3 6-30 6-23 v

$3 12-23 12-18

7 'A% 5-19 4-21

2 'A'/" 5-19 4-21

50c 5- 1 4-27

62'Ac 5- 1 4-22

$1 5- 1 4-29

40c 5- 1 4-23

$1.18% 6- 1 5-14

15c 6- 1 5-15

. $5c 5-15 4-30

t25c 5-15 4-30

50c 5-15 4-24

J 62'Ac 5- 1 4-20

'•<160 w
6_ ft 5-14

25c 5- 1 ' 4-20

25c 5- 1 4-20

37'Ac 6- 1 5-15

J25c 4-15 4- 6

10c 6-16 6- 2

52/5C 4-16 3- 3 '
15c 6- 1 5-14

$1.80 4-29 4-16

$18.80 4-29 4-16

*$1 6- 1 5- 1

$5c 5- 1 4-15

J5c 5- 1 4-15

30c 5-15 4-37

15c 6-15 6- 1

37'Ac 5- 1 4-23

50c 6-10 5-17

$ 1.12 'A 7- 1 6-10

5c 4-15 4- 1

35c 4-30 4-22

$1 4-30 4-22

$1 4-30 4-22

$5 4-15 4- 6

37'Ac 6- 1 5-15

$1.06'A 5-15 5- 1

80c 5- 1 4-23

$1.25 6- 1 5-15

10c 4-15 4- 5

$1.25 4-19 4- 9

+50c 5-31 4 28

50c 5-20 5- 5

$1 6- 1 5-20

25c 6- 1 5-14

75c 6- 1 5-14

tlOc 5-15 4-15

25c 5-10 5- 1

35c 5- 1 4-20

•: $1.75 5- lf 4-20

$1.25 5- 1 4-12

$37'Ac 6- 1 5- 1

$17'Ac
'

6- 1 5- 1

50c 6-15 6- 1

$1 4- 9 4- 1

9c 5- 1 4-14
XX

' $25c ..
5-20 4-19

25c 4-30 . 4-16
25c 5-28 "':":5-17
50C 7- 1 6-19

■

; $30C 5-15 4-30
25C 5- 1 4-23 :

$1.25 5-20 4-23

25c 4-15 3-11

$1.25 6- 1 5-14

. 75C 6- 1 5- 7

10c 7- 1 5- 7

$1.75 5- 1 4-20
• $$2 5-15 4-30

25c 6-15

$1 4-30 4-21

$1.25 5-15; 4-16 C

$1 : 7- 1 5-7
'

: 15c 5- 1 4-20 /
15c 5- 1 4-20

$4c 4-27 : 4-17 ,

25c ., 5- 1 4-15.;

? 87'AC 5- 1 : 4-15

25c 6-15 / 5-14-
$1.75 6-1 5-14

5c 5-15 5- 1

12'Ac v. 5-15 5- 5

$1.75 l: 4-15 4- i'
r 20C 4-30':.v 4-15

. , Per When

Name of Company ' ' , Share Payable
Goshen & Deckertown Railroad (annual)—_ 40c 4-20
Grafton St Co., Ltd., class A (quar.)—.— J25c 6-15
Gulf Insurance Co. (Dallas Texas) iquar.) _ : 30c 4-15
Hallnor Mines, • Ltd.—.-.— —4—.— , $7c 6-1
Hancock Oil Co. of Calif., class A (quar.)4 4 50c 6- 1

' Extra *444* ; 25d 6- I
Class E (quar.)————.4—4—: -',50c- • ■ 6-^' 1'."
4. Extra." -4**444—4-4—4ii4*-4-i—4—4.;'' 0- 1

Hawaiian Electric, 5% preferred B (quar.)* ; 25c 4-15
AVt'/r preferred C (quar.) 21'Ac 4-15

Hibbard Spencer Bartlett; 'gt.Cgfr—*\ : , , ; 4 ' ^ V' ;
•• ■1Monthly. —4«—4*...444—4*—4-4-'!" -25ey 'J-6-28'.
.. Monthly ,A-4«4*_4-.44——4—;444**-4.—*4. 25c , 6-25
Monthly '.*.*444*44.4-4;—44—4-44-,-*4i.—25c -7-30:

Holly Stores, 5% conv* preferred (quar,). 31'Ac 5- 1'
Hooker Eloctro-Chemieal, common 30c 5-27

$4.25 preferred (quar.)— $1.06Vi ;; 6-25
Hoover Company com. (quar.)— 25c *,, ..6-194

preferred (qua^lii*—*—4.4*.—444^v^l!.12%ii.;1 6-30
Hormel (Geo.) & Co., common...—4——..:; 62V2C 5-15

6% preferred (quai.)* 4_4. ; $1.50^4 5-15
Howe Scale Co., 5% preferred (s-a) __-4-.-.;4 ! $3.50..; 4-154:
Hubbell (Harvey), Inc. (stock, dividend)— •; . 4. 4- 447 4.; *
One additional share of common ($5 par) 'A , -

for each share held 444-4—-——-—t*. 4-30
Imperial Chemical Industries, Ltd.—4.,
American deposit receipts (final) 44—44 c •.5% ;; 6-23
Extra — ,——4 __._44_-__ 4-4; 6-23

Institutional Shares, Ltd.— 4 v •-.% v.. c A - ? ; - ;
Aviation .group «>»'a26c.-<4• ,

- Stock and bond group*—; 25c. 5r31
International Harvester Co. 7% pfd. (quar.) ;. $1,75 4 , 6- 1
International Utilities Corp. (quar.)—, 22'Ac . 6- 1
Intertype Corp* 4*4—,4**—*44*4^4:4-
Investors Stock Fund* Inc, . 475^1
Irourite Ironer, 55c conv. preferred (quar.) 7vl33/4C 5- 1 .

Kable Brothers Co. (quar.t—444:444444-—_,4.... , 15c.:,- 4-23 •.
Kern County Land Co. (quarv)Ll.'ii444_4__4. ^ 75c 6- 5
- Extra 444^4-4-44—25c 6- 5.

Kingan & Co., 4%, preferred (quar,) 444_-4_ ; , a , $1 4 5- 1
Kokomo Water Works, 6'/< preferred (quar.) $1.50 ; 5- 1
Kresge (8. S.) Co, ; .&0c, , 0-11
LamstOn (M. H.),'$6 preferred (s-a.)— 4 $3 ; 5- 14,
Le Roi Company —; _-.4T44444r;-4444-4-•;.■ J-,u 7c,v..44-24 v

Libbey-Owens-Ford Glass (quarAv—-4 50c , 6-10
Liquid Carbonic Corp. com. (quanfi.4'—44*4 -. v 25c , 6- 1.
3'/2'/r preferred (quar.)—_4r4-44—4 87%c ': 6- 11

Little Miami RR. Co.—

Original capital — 4ri'4-i'^444r4-.4— iA^l-lO.ATJ 6-10
Original capital —44.4—4*—— .. $1.10/ ; 9-10
Original capital ■—$1.10 >12-10 ■?
O'igiual capital .44*444444444- •« $1.10 3-10-49 ,

Special Guaranteed (quar.)^4444—44*—_ 50c 6-10;
Special Guaranteed (quar.)—44-----1.-4-.. . V 50c 4 9-10
Special Guaranteed <quar.»v__4—— 50c .12-10
Special Guaranteed (quar ) —4i__4'_4'—_ * 50c 3-10-49/

Lock Joint Pipe Co. (monthly) i_-— • v $1 5- 1
Lowell Bleachery, Inc._—_4_C——*— $1 4-22 •„
Lowenstein (M.) & Sons—:

Common (increased , quar.) _._444__—__— ., 50c 5-15
Special — i4'4__4—. 25c 5-15

4«A% preferred A (quar.)____44^_4__-— $1.06 7-1
Ltikeris Steel Co. (quar.i 10c 5-14
Lumbermen's Insurance Co (Phila.) (s-a)_ $1.75 5-15
M. J. 3: M. & M. Consolidated..: 'Ac 6-15
Macco Corp. 7c 4-30
Macoil Corporation 18c 4-30
Maltine Company (quar.t '.— 37'Ac 5-15
Maple Leaf Milling Co.. Ltd (irreg.) — 1 50c 5-15
Mav McEwen Kaiser Co. (quar.) 25c 6- 1
Mclhtyre Porcupine Mines, Ltd. (quar.)__l t50'Ac 6- 1
Merchants & Miners Transportation Co.—
Initial liquidating $40 5-10

fdeyercord Company iquar.) 4 20c 5- 1
Michigan Bakeries, Inc., common (quar.)— 20c 4-30

7'<■ preferred (quar.) ; $1.75 5- 1
$1 non-cur... preferred (quar.t 25c 5- 1

Mid-West Abrasive Co. (increased) 5c 6- 1
Miles Shoes. Inc., common (quar.) 20c 4-30
434preferred (quar.) $1.183A 4-30

Missouri Utilities Co.. common (quar.) 25c 6- 1
5preferred (quar.t * $1.25 6- 1

Moody-'s Investors Service—
$3 partic. preferred (quar.).—„ 75c 5-15

Morris Plan Corp. of America, com. iquar.) 5c 6- 1
$2.25 preferred A (quar.t 56'Ac 5- 1

Morrison-Knudsen Co. com. (s-a) 45c 5-20
5'/. convertible preferred (quar.) 62'Ac 5- 1

Mountain City Copper—
(2nd & final liquidating). 40c 5-15

Murphy (G. C.t Co. (quar.i * 37'Ac 6- 1
Ne.tmnal Alfalfa Dehydrating & Milling Co.—

5 : preferred iquar ) 62'Ac 6- 1
National Battery Co.: 50c 5- 1
National Container Corp. (Del.) (quar.) ___ 30c 6-10
National Dairy Products (quar.) 45c 6-JC
National Lead Co. Vk pfd. A (quar.) $1.75 6-15
National Vulcanized Fibre (quar.) 25c 5-15
New England Fund- -
Certificates of beneficial interest (quar.). 15c 5- 1

New Process Co., common 50c 5- 1
7'#:?preferred (quar.) $1.75 5- 1

New York Air Brake. 50c » 6- 1
Northwestern Public Service, com. (quar.). 22'Ac 5- 1
4'A'f preferred (quar.t $1.12'A 6- 1

Ohto-Auex, Ire. (quar.t 10c 4-30
Ontario & Quebec Ry. ts-a) t$3 6- 1
Oregon-American Lumber Corp. (irreg.) $10 5- 1
Osgood Co. class A 20c 5-15
Class B —- ;,4 20c 5-15

Pacific Gas & Electric 5'/r pfd. iquar.) 31'Ac 5-15
5 'A c/e preferred (quar.) 4 343Ac 5-15
6Or preferred (quar.) 4 L'i 37'Ac 5-15

Pacific Portland Cement-— 4' . .7
6 'A' ' preferred * (accum.) 1 $1.62'A 4-27.

Feahody Coal Co.— AI"
5 eonvertiu.e preferred (quar.). 31'Ac 6-1
6preferred (quar.t . .... ... $1.50 6-1

Permaccnte ,Cfcincnt - Co., .(qua*1.), —*.. .25c 4-30
Phoenix;; Hosiery - Co.^4i*44_*:4*4/.**4l7-t*-/;;,,i;,,',35c, 7- T..;
Yocahontafr-Fuel ■ ■ 4-12?'
Proctor & Gamble Co. (quar.) -A 75c 7/ 5-15
Public Service Co. of New Hampshire— ,

,■' 3.?5'/r preferred (quar4.)—. 84c T '5-l5
•Randall Graphite Bearingsi_~w,*i-*^444*.- - V 5c j j; 4-21s
Reliance Electric & • Engineering, com. .. 50c ,» 4-30 -

$2.10 conv. pfd. (quar.)_____ 52'Ac / 5- 1
Relianc) Mfg; Co., common .{quar,)*^**.*-^*.*;, ^ , 25c i . 6* l *
.' 3'A 1o preferred (quar.). *.*^4 ._____4_ ,87'Ac / 7- 1
RepublS: Supply of Calif, (quar.)—* 'AT 35c 4-26
Rheem Manufacturing Co., com. (quar.) —4 ; 40c 6-15

. preferred (quar.fu-444*4.44^*44**; $1.12'A 6-1
Rich's, Inc.; common (quar,),.*.»;***_*.*i-^4 r 75c . 5- 1

r - 3.% <&■<■ piefcrred (quar.)144.***4- • 833Ao ,7 5- T
Rivrrside Cement Co.. $5 preferred (quar.) ,$1.25 5-1
Rose's oc, 10c and 25c Stores (quar.) 4*4.4.- 25c jv ,5-1 ,

St. Regis Paper Co. (quar.) 4_:-__*__*__*_*- : 15c L: 0- t:
Scarfc & Co. Ltd., - class J20c - - 5- 1
: Class B • 4*44-* ;,!k, .JlOcl . 5- 1.
Scotten Di'lon Co. *-.___44__***4.4.***_*L. 25c 5-15
Security Insurance Co. (New Haven) (quar.) -x 35c 5- 1
Sheraton. Inc. (quar.) ____4 ... 50c 5- 1
Sherwin-Williams Co., common A+ -A. 621Ac 5-15/
; 4 '"r. preferred (quar.) *_4 *—_4_-; . ; $1 ,6- 1
Sherwin-Williams Co./ of .Canada, Ltd.— .

; 7If preferred (quar.) -x 1$1.75 ~ 7- 2

Shirriff's Ltd.-class A (initial qUar.t_%.'44 ;4_/?> tgc 5- 1
5# preferred (initial quar.)_£4__*4_____ 125c 5-1

Simmons Company 50c 6rlt

Holders
of Rec.
4-13
5-15

:/■ 4- 9

5-10 ,

1

5-15

5-15

X 5-15
7.5-15 'f-
4- 5

■: 4- 5 :

\
■' 5-18"
6-15 >;

'

7-20 ;

4-20

5- 3

6- 2
'

6- 8
'

6-19
4-24

4-24 ■:

4-10 :

4-16

4-23

/. 4-23

, 4-30
4-30

5- 5
X 5-12*
6 6- 1
4-30. s

V 4-15
; 4-17

% 5-15
% 5-15 ;

4-15

4-12

,■ 5-18/

4-30.
.4-17.

5-27
"

5-15 /

7; 5-15

8-24

11-24

2-24

5-24

8-24:

11-24

2-24

4-20

4-16

5- 5
5- 5

6-21
4-30

4-16

4-16

4-19

4-19

5- 3
- 4-23

5-18

5- 1

4-26

4-19

4-17

4-17

4-17

5-18
4-20

4-20

5-14

5-14

5- 1
5- 7
4-20

5- 1

4-15

5-14

5-15

4-22

5-15

5-20

5-24

5- 1

4-20
4-20

4-20

5-14

4-15

5-15

4-21

5- 1

4-20

4-30
4-30

4-30

4-30

4-30

4-17

5- 5
5- 5

4-15

6-18 '
3-31
4-23*

4-30

4-12

4-20:

4-20
5-19
6-16
4-20

5-26
5-17

4-20
4-20

4-15

4-20

5- 7

4-15

4-15
4-30

4-15
4-20

4r30

5^14

6-10 :

4-17

4-17

6- 2
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, 'Name of Company V. i. •?7 *, v, '•*

t Bio is-Sieffield Steel
Smith Agricultural, Chemical com/._i_—
>6%, preferred.HquarJ

Sonitoiie Com., coronton (quar.7
$1 25 convertible preferred A - iquar,)o-i-i.i

< Soulh American Gold & Platinum
v1. Increased ^ -7

. Southern States Iron Roofing—
W Spencer Kellogg & Sons -(quar.:
Spring Valley Co., Ltd.^__—

. Standard Oil Co. of New Jersey—7777?
Cash dividend (irreg.) ——

'Stock dividend iFive shares»for each 200
,h*. shares held)
v. Stott Briquet Co., Inc., xommori ——

&, $L preferred (<quar.) 7,j *L-
Struthers Wells Corp.. common

$1.25 preferred 1quar.
f Sunshine Biscuits, Inc.— _ —_/-r—.

Taylor Pearson & Carson Ltd.—-. •.

>."» 6% convertible preferred (quar.
Thermoid Co., $2.50 conv. preferred (quar.)

\\ Tishman Realty & Construction—— „7*.-
Towle Manufacturing Co. . (quar.)—

7- Union Asbestos & Rubber (quar.)———
. u U. S. Fire Insurance Co. .-(quar.)—7—..ii.
U. S. Potash Co.. —

Upper Peninsula Power Co. 5 V* % pfd. (quar.)
•^'Waterloo, Cedar FalLs & Northern RR.—

"Common ;;.:ri — —-——.a/—
7; Common 7-^—,7i_— —_7—7_\__

Common i_. „_.7—_u;——
-

Waterous, Ltd., class A (quar,7-—_: —•

.. Wellington Mills 6%. pfd. ——a:
• Wentworth Manufacturing Co —

Westchester Fire Insurance tQuar.) .^^.

Weston (Geo.), Ltd. (increased quar.)....-:—
; Wheeling & Lake Erie Ry;.Co.T--rs>'.77,7 -A.<>
7 4% r prior lien. tquar,7_77777'i777—

/ Wilson & Company, Inc., common.7T-7.--—.
;. $4,25 preferred {quar j__—
Wisconsin Bankshares Corp. (s-a)—

7 -Woolworth (F. W7k Co. 7quar.) —

Yuba Consolidated.Gold Fields, Inc.-..(quar.) _
■Zenith Radio Corp. (increased
> jZion's Cooperative Mercantile Institution—

Per;,.,
'•>. Share

■ ?&■'.. 40c
> _/:50C ;

$1.50
LOC n

:, -31V4C(v».

r 12lie
•'v :25c

,

• 50c

7':.:7 soc

M \ $1

.$1
50c

40c

: 31 Vic
.. 75c

112 Vic

c (, 62 Vac,
: 25c

V.;.:. $1.50
17 Vac
50c

. 35c

$1.31 'A'

25c

; 35c
<35c

i 120C

. 12VaC
v r 30c

10c

$25c

"

$1
'25c

$1.06 J/4
.» 25c

'

-i .->V.5C-.
,7 $1,507

When ; Holdert

Payable of Rec.
6-19 6- 9 .;

5- 1

5- 1 ■••

6-30 7

>6-30 V
> .

5-21

;;4-26 ?

S-lOf A

5-1.5 :p

;,:6-io;;'
6-10

4-30

4-30

5-15

S-15
5- 1

6- 1

5- 1

7-8
4-15

7- 2

ii 5- 1
6-15

5- 1

4-15

. 7-15 •

10-15 7

-'5-15
75- 1

5-21
•' ,5jrVl:V"
5-1
7- .2'V

5- 1

,6-, -1 : s

1

6-12

•16- 1
' 5- 1
• ltr30

4-21

4-21...
6-1

5- 6':
,K 4- 5

L 5-14
5- 1

5- 3

5- 3

4-18

4-18

5- 5

5- 5

: 4-23*

5-15

4-23

6-23

> 4- 7
7 6-10

;
. 4-15 •

6- 1

4-23

- 4- I

7- 1

/ io-a

4-30

4-15
5- 1

, 4-16
4-16

4K22
?. 5-17
.. 6-14

>,5-28

>-f-34'.
,.4-14

4-15 ;v4- 5

.' ©elow Vfe. give Jtbe diviHends: aBripunce4:c;in;: i>reyiGiis;
.we6k$^d':AQt^etvpaidS>^0^t^doe3;iioi^^ude.^vk^
dends' announced • Ais w$$|^^1fcese bein^ the
preceding)tai?Ie. - v". ,,

Per

Share

$1.25

Nameof Company ■ •...'1;
Abraham & Straus, Inc. (Increased)

H Acme Aluminum Alloys, Inc.— •>>*£•-v
$1.10 convertible preferred (quar.-)_„^

Adams-Millis Corp. ;

v Affiliated Fund, Inc ——-V--——
'

Agnew-Surpass Shoe Stores, Ltd.. <quar.)_.L
Aircraft Radio Corp.__ ^

Air Reduction Co. (quar.)__.
Air-Way Electric Appliance Corp. (quar.)—
Akron Canton & Youngstown RR.

'

57c preferred (s-a)
Alabama Mills ^ —

Allied Stores Corp. Hquar.)^__-_^_
Aluminum Co. of Canada, Ltd.—
•47c preferred (quar.)

Amalgamated Sugar, 5% preferred (quar.) _ .

Amerada Petroleum Corp. (quar.)^-..
Extra

American Bcok Co. (quar.)
; American Can Co. (quar.).—.
American Distilling Corp. (quar.)
American Fire & Casualty Co. (Fla.)—
Annual '

7 American Fruit Growers

American Home Products (monthly)
American Light & Traction

v* 'Common (stock dividend)—
One share of' Detroit Edison Co. capital
stock for each 75 shares held. Frac¬
tional shares will not be issued, but

■>• - cash will be distributed at the rate of
27 5/6c for each l/75th share of De-
troit Edison stock

i< -6% preferred (quar.)_____ —

American Marietta Co., common fquar.)_—
:-t 5Vc preferred (s-a) —s _______

■A American Molasses Co,.-—
V-American News Co. (bi-monthly) _

American Paper Goods, 7% pfd. (quar.)___
■ 7% preferred (quar.) .__

>Wiv 7% preierred (quar.) —

,7 American Seal-Kap Corp. (s-a)—— -

i American Service Co.— •. • --i.--
J '7 >Freffirred fparticipating)

'

American Smelting & Refining, common—_
7% -preferred (quarj ———

* .American Stove Co. •

?' -American Viscose Corp., common—________
5% . preferred

>. American Zinc, Lead & Smelting Co.—
i $5 prior preferred (quar.) r

. Amoskeag Co., common (s-a).
. $4.50 preferred (s-a)—i
;7 Anaconda Wire & Cable, new com. (initial)
v ^Anderson Clayton & Co.. (quar.)
_ Anglo-Canadian .Telephone Co.—

■

4Vi% preferred (quar.)
i Appalachian Electric Power Co.— ■

>;• ,4 Vt % ..preferred.. i. •'
'■V 4.50% preferred (initial quar.) $1.12Va
'

-Argus^ Corp., Ltd., common (quar;)
-V/2% convertible preference (quar.)

,'L Argus, Inc. ,

Arkansas Natural Gas, common (initial)
'•Class.;A'dnltial ——i

■J Aro Equipment Corp
7; Associated Telephone Co., Ltd.—
J/ preferred (quar.) t22V2C

• 5% preferred (quar.)
7 Atchison Topeka & Santa Fe Ry.„
Atlantic City Electric, 4% pfd. (quar.)
Atlantic Coast Line Railroad—

5% non-cum. preferred (s-a)
: Atlantic Refining Co.—

- 4% convertible preferred A (quar.)
3.75% preferred B (quar.)

Atlas Powder Co., 4% conv. pfd. (quar.)
Atlas Steels, Ltd. (quar.)
Ault & Wiborg Proprietary, Ltd.—
5'/2% preference (quar.)_

Aunor Geld Mines, Ltd. (quar.)
; Austin Nicliols & Co., Inc.—

Convertible prior preference (quar.)
Avco Mfg. Corp., $2.25 preferred (quar.)

Baldwin Co.— !/ )
67c preferred (quar.)

-/ •;'€% pieferred .(quar.) — —

6%f preferred (quar,) ^ —«

Baltimore Porcelain Steel Corp.—
1% convertible preferred (quar.)
7% convertible preferred (quar.) .r

77c convertible preferred (quar.)

^tiert'w>Mer$
Payable of Rec.

: 4-24* 445

27V2C 5- 1 ♦ 4-15
50c 5- 1:7 4-16

. , 6c 4-20 4- 5

J13C • v. 6- 1,7 4-30
■-i 5c 5-14 4-30

25c 4-26 > 4- 8

15c 5- 1:7 4-20

$2.50 10- 1 9-15

50c 4-28 3-17
'• 75C ! 4-20 3-18

125c 6- 1 5- 1

12'Ac 5-1
:
4-16

50c '

4-30 • 4-12

25c 4-30 4-12

$1 5- 1 4-19

75c 5-15 4-22*

50c 4-29 4-19

40c 4-26 3-22

25c 4-19 4- 9

10c 5- 1 4-14*

6- 1 4-15
37 '/2c 5- 1 4-15
25c 5- 1 4-20

$2.50 5r 1 4-20
10c 7- 2 6-22
25c «•5-15 5- 5

• $1.75 -•6-15 : 6- 4

$1.75 V" 9-15 9- 6

$1.75 12-15 12- 6

v 15c ■ 4-26 3-26

$1,816 . 7- 1 7*6- 1
. 77 50c 5-28 7 5- 7

./•:$1.75 7 4-30 ; 4- 9
40c :> 5-10 4-20
50c 7/r5- 3 4-20

♦1.25 ,7/5- 3 4-20

*1.25 A. 5- 1 7 4-15
> 75c iv r 7- 3 ; 6-25

$2.25 7-3 6-25
'

~<7 56<5'- 4-20 -'.4- 9
50c v. 4-23 4-16

t56V4 $-1 4- 9

$1.12 V2
*

5- 1 7 :4- 5
$1.12'/2 7 / 5-1 4- 5

7 H5c 8- 1 4-30

t$1.12 V2 7, J 4-30

*7%C 5- 1 4-24
20c 4-26 4- 9

20c 4-26 :' 4- 9

15c 4-24 4-14

122'/2C R 5- 1 4-15
125c 7 5- 1 4-15

$1.50 6- 2 ■ 5- 6

$1 V 5" 1 ; 4- 8

$2.50 5-10 4-23

$1 5- 1 4- 5

933/«c 5- 1 4- 5

$1 5- 1 4-20

125c 5- 1 4-15

i$1.37'/2 5- 1 4-Tl5
15c 7: 6- 1 : 5-10

30c 5- 1 4-20

56'/4C ; 5- 1 / 4-15

$1.50 7-15 6-30

$1.50 10-15 9-30

$1.50 1-15-49 12-31

8%c 7- 1 6- 8
8%C 10- 1 9-14

8%C 1-2-49 12-14

-Name of Company. . / :

Baldwin Rubber Co —

Extra

Bangor Hydro-Electric Co., common (quar.)_
Bareco Oil Co. (quar.)
Bates & Innes, Ltd., class A (s-a)
Bathurst Power & Paper Co., Ltd.—
Class A (quar.)

Baystaie Corp. (quar.) -

Beneficial Corp., common (quar.)
$6 preferred (s-a)

Benrus Watch Co. (quar.)
Benson & Hedges, $2 conv. pfd. (quar.)
Best Foods, Inc. (irreg.)
Biddeford & Saco Water (quar.) !
Bigelow-Sanford Carpet (stock dividend)—

One extra share of common stock for
each share held. Subject to approval.™

Birtman Electric Co. (quar.)
Blauner's (Phila.), common (quar.)

$3 preferred (quar.)
Bliss (E. W.) Co. (quar.)
Bloomingdale Bros., Inc.; com. (increased).
5% preferred (quar.) •

Bon Ami Co., class A (quar.)
Class B (quar.)

Booth Fisheries Corp., common (quar.)
4% preferred (quar.)

Boston Edison Co. (quar.)
Boston Fund (quar.)
Boston Personal Property Trust (Mass.)—
Increased quar.

Bowes Co., Ltd., class A (quar.)
Class B

Brazilian Traction Light & Power Co,, Ltd.—
Ordinary (s-a)..

Brewers & Distillers of Vancouver Ltd.—
Annual

:Vrr> Extra ■

British Columbia Pulp & Paper Co., Ltd.—
• 7% preference (accum.)

■ 67o -preferred (quar.) ;

-British Rubber Co. of Canada, Ltd.-—
5% preferred (quar.)

Brown Shoe Co., $3.60 preferred ^quar.)—..'
Buchanan Steel Products-

Buckeye Steel.Castings,.vsCommon-_____—__«
• -••8% preferred (quar.)
Bullock's, .Inc., 4% preferred (quar.)
Burroughs Adding -Machine, (quar.)
Butler Brothers, 472% preferred (quar.)___
Byers (At. M.)-.CO;, .7% partlc. pfd. (quar.)
Byron-Jackson .Co.; (quar.)
Caidweli. .Lijien Mills, Ltd., com. (quar.)_„
-1 $1.50 1st preferred (quar.)

80c 2nd participating preferred (quar.)
California Electric Power, $3 pfd. (quar.)__
California Oregon Power, common
California Packing Corp., common (quar.)_

vV - 5 7/ preferred (quar.) —

California Water & Telephone Co.—
v Common > (quar.): h —

$1 preferred (quar.)
$1.20 preferred (quar.) —

Camden Fire Insurance Associates (s-a) _—
Campbell Wyant & Cannon Foundi'y
Canada Northern Power (quar.)
Canadian Breweries, Ltd. (quar.i___
Canadian Bronze Co., Ltd., com. (quar.)
5% preferred (quar.)

Canadian Converters Co., Ltd. class A (quar.)
Canadian Food Products, common (quar.)
Class A (quar.)
4 V2 7f preference (quar.) —

Canadian Industries, Ltd., common (quar.)_
Canadian Insurance Shares, class A (irreg.)
Canadian Investors, Ltd. (quar.)
Special —

Canadian Motor Lamp Co., Ltd.—
Quarterly
Quarterly
Quarterly

Canadian Oil Cos., Ltd.
Canadian Utilities, Ltd.,
Canadian Vlckers, Ltd.—

$7 preferred (accum.)
Canadian Western Lumber Co.

Carpenter Paper Co., common
4% preferred (quar.)

Carolina Clinchfield & Ohio Ry—
Guaranteed (quar.)

Carolina Power & Light com

Caterpillar Tractor (quar.)
Ceiotex Corp., common (quar.)

5% preferred (quar.)
Central Coal & Coke Corp. (irreg.)
Central Hudson Gas & Electric Corp., com.
Central Louisiana Electric (quar.)
Central New York Power Corp.—
3.40% preferred (quar.)

Central Power & Light Co. (Texas)—
74% preferred (quar.)

Century Electric Co., ,

Common (cash dividend)
Common (stock dividend)

Certain-Teed Products
4V2% prior preference (quar.)

Chain Store Investment Corp.—
4%% conv pfd. (quar.)

Chain jStore Real Estate Truat (Masg.)-? :

•-Quarterly
Chase Candy Co
Chase National Bank (quar.)—.
Chatco Steel Products (Initial):
Chesapeake Corp. of Virginia
Chesapeake & Ohio Ry.
v 3 V2 % . convertible preferred (quar.)
Chesterville Mines, .Ltd. (interim)
Chicago Corp. (quar.)
Chickasha Cotton OH Co. (quar.)
Cincinnati Gas & Electric, common——
Cincinnati Inter-Terminal RR. Co.—
4% preferred (s-a)

Cincinnati New Orleans & Texas Pacific Ry.
■ :>5% preferred ;<quar.) - „ .Y.„,
5% preferred (quar.).

City Stores, common (quar.)
Class A (quar.)

City Title Insurance Co. (N. Y.) (quar.)
Cleveland Cincinnati Chicago & St. Louis
Ry., 5% preferred (quar.).

Cleveland Electric Illuminating, common—
$4.50 preferred (quar.)

Clinton Industries, Inc. (monthly.)
Monthly

■

/Monthly
Coast Breweries, ■ Ltd. (quar.)
Coca-Cola Bottling Co. (St. Louis) (quar.)_
Cockshutt Plow Co.: (s-a)
Semi-annual

Colgate-Palmolive-Peet Co., com. (quar.)
$3.50 pieferred (quar.) ;

Colonial Mills (quar.)
Colonial Sand & Stone (quar.)
Colorado Fuel & Iron Corp.— ;

5% convertible preferred (quar.)
Columbia Gas & Electric Corp. (quar.)
Columbia Pictures (stock dividend)
Commonwealth Edison Co. (quar.)
Commonwealth International Corp., Ltd.—
Quarterly

Per

Share
15c
5c

40c

10c

$50c

J37V2c
35c

'

8c
. :■■!: $3

20c

50c
50c

$1

(quar.)
5% pfd. (quar.)—

4-26

4-26

4-20

5- 1

5- 1

6- 1

4-30

4-30

7-31

5- 1

5- 1

4-23

4-20

4-15

4-15

4- 1

4-15

4-14

5- 4

4-15

4-15

7-15

4-15

4-16

4- 2

4-10

When Holdert
„ Per When Holder*

Payable of Rec. Name of Company Share Payable of Rec.
Concord Gas Co. (New Hampshire)—

17o -preferred (accum.) _— $l 5-15 4.30
.< Cone. Mills Corp. '(quar.) — 40c 6- 1 6-11
Connecticut Light & Power
$2 preferred (quar.) 50c 6-1 4-6
$1.90 preferred (quar.) 47y2c 6-1 4-5

Connecticut River Power Co.—

6 % preferred, (quar.) r. $1.50 6- 1 5-15
Consolidated Chemical Industries, Inc.—

$1 partic. preferred class A (quar.) 37'/2c 5- 1 4-15
Class B (quar.) 37'/2c 6- 1 4-15

Consolidated Dearborn Corp. (quar.) 183/4C 5-3 4-15
Consolidated Edison Co. of N. Y.—
$5 preferred (quar.) $1.25 5- 1 4- 9

• •'Consolidated Laundries Corp. (quar.) 25c 6- 1 5-15
Consolidated Natural Gas Co. (s-a) $1 5-17 4-15
Consolidated Paper Co 25c 6- 1 5-21
Consolidated Royalty Oil Co. (increased s-a) 7c 4-25 4-10
Consolidated Textile Mills, Ltd.—

• 5% preferred (s-a) " t50c 6-1 5-14
4 y2 7o preferred (quar.) $1.13 7- 1 6-15

// Corn Exchange Bank Trust Co. • (N. Y.)— ,

Quarterly 1 70c 6- 1 4-20
1 Corn Products Refining, common 90c 4-26 4- 1
Crown Cork & Seal Co._-_— 25c 5-21 4- 9*
Crown Drug Co. (reduced). : 5c ' 4-26 4-15
Crum & Forster, 8%- preferred (quar.) $2 6-30 6-14
Cuban American Sugar
7% preferred (quar.)- $1.75 7- 1 6-1$

- 7% preferred (quar.) $1.75 9-30 9-17
'Cuban Atlantic Sugar Co. 57« pfd. (quar.)_ $1.25 7- 1 6-18
Culver Corp.— •

Semi-annual 10c 5-15 5- 5
Semi-annual ; 10c 11-15 11-5

i Cuneo Press, Inc., common 25c 5- 1 4-17
3V2 % preferred (quar.) 87l/2c 5-15 5- 1

'Cunningham Drug Stores —__________ 25c 4-20 4- 5
Darlington Manufacturing 15c 6-30 6-23

^ Davidson Brothers, Inc 10c 4-23 4-8
Dayton Rubber Co., $2 class A (quar.) 50c 4-26 4-12
Common (quar.) 1 30c 4-26 4-12

Dean Phipps Stores 15c 5- 1 4-20
Delaware Power & Light 25c 4-30 4- 5

• Dennison Mfg.- Co., class A (quar.) 20c ' 5-15 4-26
■'/ Voting common 20c 5-15 4-26

Debenture stock (quar.) $2 5- 1 4-26

'H/!Dentists' Supply Co, of N. Y.—
1% preferred (quar.) ___! _____ ; $1.75 7- 1 C v7- 1

""•'7% preferred (quar.) ; $1.75 10- 1 10- 1
7% preferred (quar.) $1.75 12-23 12-23

v - Denver Union Stock Yards (quar.) 60c 6- 1 5-15
Detroit Gasket & Mfg.—— 12V2c 4-26 '4-12

/■/; Detroit-Michigan Stove,-common (quar.)___ 20c 4-20 4-10*
Extra ! 20c . 4-20 4-10*

5% non-cum. preferred (quar.) 50c 6-15 5- 5
5% non-cum. preferred (quar.) ' " 50c 8-16 8-5

7}./: 5% non-cum. preferred (quar.) 60c 11-15 11- 5
Diamond Match Co., 6% partic. pfd. (s-a)_ 75c 9- 1 8-10

. Dictograph Products Co 5c J. 4-22 . 4-15
/ Diebold, Inc. 25c 4-26 «'; 4-16

Discount Corp. of N. Y $2 / 4-21 4-14
Divco Corp. (quar.) —— . 30c 4-30

. 4-20
Dividend Shares, Inc.___ /■: 2c'v"'v';'6-: 1 •" 4-15
Dodge Mfg. Co. (quar.) 15c

. 5-15 v 5- 3
- Dome Mines, Ltd $25c 4-30 3-30

Dominion Bridge Co., Ltd. (quar.)_ $30c 5-21 4-30
Dominion Coal Co., 6% pfd. (accum.) $75c 4-30 4-15
Dominion Engineering Works, Ltd. (irreg.) t$3 4-27 3-31
Dominion Fabrics, Ltd., common (quar.) t20c 5- 1 4-15
6% 1st preference (quar.) $75c 5- 1 4-15
Second convertible preference (quar.) t37y2c 5- 1 4-15

/■> Dominion Malting Co., Ltd., com. iquar.)__ f . J25c 5-^1 4- 9
jj* Common (quar.) t25c 8-1-. - 7- 9
I . ' 5% preferred (quar.)_ 1$1.25 '/ 5-1 4-9

5% preferred (quar.) t$1.25 8- 1 7-9
Dominion Oilcloth & Linoleum Co., Ltd.— „

Quarterly - v-":J|:400,::4-30 •• -t;
Dominion Tar & Chemical, Ltd.— • ' ,< ,

Common (quar.) t25c 6-1 4-1
Common vtc (quar.) 125c 6-1 4-1

Dominion Woollens & Worsted, Ltd. (quar.) 120c 5- 1 4-15
Donnacona Paper Co., Ltd. 1 . • ,

4j/2% convertible preferred (quar.) !$1.12V:r. 5-14 4-15
Dover & Rockaway RR, (s-a)— $3 10- 1 9-30
Dow Drug Co. (quar.) _______ 15c 6- 1 6-21

,• Dravo Corporation — 30c 5-15 5- 5

Dryden Paper Co., Ltd. '(quar.) 125c 5- 1 3-31
/ Ducommun Metals & Supply (quar.) ■/ 17c 5- 1 4-15
•: du Pont (E. I.) de Nemours & Co.— > ' ' v>y,-''./,:.'':'.v
/% $4.50 preferred (quar.)— $1.12V2 4-24 4- 9

'fit * $3.50 preferred (quar.)_. ■ 87V2c 4-24 4- 9
Duraloy Co. (Del.) 5c 5-1 4-15
Duro-Test Corp. (s-a)_______ 5c 5- 1 4-26
Dwight Mfg. Co $1 5-15 5- 1
East Coast Electric Co. (quar.) 30c 4-24 ■; ; 4-10

■' f : Eastern Corporation — 25c 5- 3 . 4-14
•Eastern Massachusetts StreetRy.—v.

6% 1st preferred A (quar.) $1.50 6-1B f- 1
6% 1st preferred A (quar.) $1:50 9-16 9- 1
6% preferred B (quar) ; $1.50 5- 1 4-18
$% preferred B (accum.) $1.50 8- 3 7-18

Eastern Steel Products, Ltd. (quar.)—— J15c 6- 1 5-15
Edgewater Steel Co. (monthly) 21c ' 4-24

. 4-14
;;:V/ Monthly - i — 21c 5-25 5-15

Monthly i - - ; ' 21c 6-25 6-15
V Ekco Products Co., common (quar.) 30c $- 1 ' 4-15

4V2% preferred (quar.) $1.12^ $- 1'/ 4-15
Electric Ferries, Inc —.___J • 10c 5-15 4-30
Electric Furnace Co., class A (quar.)—— . 65c 5-1 4-20

v Electrographic' Corp. . (stock dividend)—;
■/'>'" One additional share for each share held 100% 4-30 4-20

- '. Electrol, Inc. — ' 10c 4-20 4- 5
/ Elgin National Watch (quar.)—— 15c / 6-21 «- 5
S Elmira & Williamsport RR. (s-a)_ —7 $1.14 - 5- 1 4-20
Ely & Walker Dry Goods (quar.)_—— 25c 6- 1 6-12
Empire Millwork Corp. (quar.)— — 20c 4-30 4-15
Employees Credit, class A 25c 4-20 3-31
Class B " 25c 4-20 3-31
80c preferred (quar.) 20c 4-20 3-31

Employers Group Associates - (quar.) __—— 25c 4-30 4-16
Emsco Derrick ds Equipment— -

4% convertible preferred (quar.) ,$1 4-26 3-31
. ' 4% convertible preferred (quar.) . /SI 7-26 6-30

4% convertible preferred (quar.)— $1 1-25-49 12-31
7 Erie Railroad Co., 5% pfd. A (quar.) $1.25 6- 1 5-14

5% preferred A (quar.)—;— — $1.25 9- 1 8-13
5% preferred A (quar.) $1.25 12- 1 11-15

;%Esmond Mills, Ltd., 5% preferred (quar.)— 7 *25c 5-1 4-8
7 Esquire, Inc. — ————! — 35c 4-26 4-14

Eureka Pipe Line Co 50c 5- 1 4-15
Fairbanks Co.,; 6% preferred (quar.) $1.50 5- 1 4-16

; Farmers & Traders Life Insurance Co. (Syra¬
cuse, N. Y.) (quar.) $2.50 7- 1 6-15
Quarterly - $2.50 10- 1 9-15

Fashion Park, Inc. (quar.) 50c 5- 1 4-15
Quarterly 50c 8- 1 7-15

Feaders-Quigan Corp, (quar.) ' 20c 4-30 4-19
Federal Fire Insurance Co. of Canada (s-a)_ t$l 8-16 8-12
Federated Department Stores, common 50c 4-30 4-20
*

4Vi% convertible preferred (quar.)— $1.06J/4 4-30 4-20
Fibreboard Products, Inc. — •

6%7 prior preferred (quar.) $1.50 5- 1 7 4-15
Field (Marshall & Co.) (see Marshall Field)
Filene's (Wm.) Sons Co. (Increased quar.)_ 70c 4-26 4-16
Firemen's Insurance Co. of N. J. (s-a) ' 25c 5-14 4-15

:I: Firestone Tire Si Rubber $1 4-20 4- 5

Firth Sterling Steel & Carbide Corp.—
7% preferred (quar.) $1.75 5- 1 4-20

Fitchburg Gas & Electric Light (quar.) 69c 4-26 4- 3

r— 4-27 •4- 6
25c 5- 1 4-15
15c 5-15 5- 1

, 75c 5-15 5- 1
50c 5- 3 4-12
70c 4-26 4-16

- $1.25 4-26 4-16

$1 4-30 4-15
62 V2C 4-30 4-15

,, 25c 5- 1 4-20

7 $1 5- 1 4-20
60c 5- 1 4-10

• 16C 5-25 4-30'

20c 4-21 3-31
U2'/2C 5-15 4-30

$50C 5-15 74-i30

t$l" ■6- 2 4- 9

4600 < 8-20 4-20

430C 5-20 4-20

$$1.75 5- 1 , 4-15

4$1.50 • '5- ''•!' •

•7:'^ V.'.'V.iV. 'i,.-,
4-16

4$l-25 4-30 4-15
" 90c r • 4-30 4-15

100 4-29 •4-19

i25o 5- 1 - 4-17

$1.50 7.8*4/7 ■ 4-17 •

$1 5- 1 • •4-12

15C 6-10 5- 1

$1.12»/2 7 6- 1 5- 5
$1.75 5- 1 '4-15
35C 6-16 - "4-30

420c 5- 1 -4-15

7 $370 5- 1 4-15

$200 .78--4 7 4-15
75C 5- 1 4-15
40c 4-20 3-31

62 '/2C 5-15 4-30
62'Ac 5-15 ,>4-30

50c 5- 1
■■

4-15
250 6- 1 4-15
30c 5- 1 4-15
50c 5- 1 4-10

^ 50c , 6-10 5-26

115c 4-26 3-19
: $500 7 2 5-31
$50c 6- 1 4-8

$$1.25 5-1 4- 9

$183/4C 4-30 3-27

$183/4C 7- 1 5-28
■ $25C 7- 1 5-28
$$1.12 Y2 '» 7- 1.

,
5-28

tl7V2c 4-30 3-21

$$1.50 5-15 4-30

$10c 5-1 >: 4- 5
$50 5- 1 4- 5

$ 15c 6-15 7 6-25
$15c 9-15 8-25

$150 12-15 11-25
$20c 5-15 7 4-15

$$1.25 5-15 4-29

$$1.75 5- I 4-10

$10C 7-15 7-6-17
50c 6-10 6- 1
$1 5- 1 4-20

$1.25 4-20 4-9
7/ 50C 5- 1 4- 8

75c ' 5-31 5-15
37'AC 4-30 4-8
25c 4-30 4- 8

t 30c > >5- l7v 4-15
13c 5-1 4-10

•40C 5-15 5- 1

85c 6-1 6-10

$1 5- 1 4-15

12 V2c • (6-14: 8- 4
2%

.

6-14 0-4

|1.12V* 7-1 8-18

56%e 5- 1 4-15

7 750" 5-1 4-20
'

- ,30c 5-15 5- 1
' 40c 5- 1 4- 5

$25c 5- 1 4-20
60c 5-15 ■

5- 5

87VaC 6-1 4- 8
$5c 4-30 4-9
10c 5- 1 4-10

25c 7-15 ■6- 9

350 5-15 4-15

$2 HIOO 7-20

$1.25 6- 1 5-15
$1.25 9- 1 8-14
30c 5- 1 4- 5

7 30c 5-1 4- 5
150 4-20 4-15

$1.25 4-30 4-16
55c 5-15 4-20

$1.12% 7- 1 6-10
20C 5- 1 4-16
20c 6- 1 5-16

20c 7- 1 6-16
$6c 6-1;". 4-14
25C „ 4-20 4-10
$2 5c 6- 1 5- 1
$25c 12- 1 11- 1.
50C 6-15 4-20

87 'Ac 6-30 6-15

25C 4-27 4-16
10c 4-30 4-19

25c . 6- 1 5-10
15C 5-15 7 4-20

2'/2% 5-14 4-30

35c 5- 1 4- 2

$4C 5-15 4-15
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When Holdert

Payable of Rec.
'

6-15 6- 4

6-15 6- 1

4-20 4-10

4-30 4- 6

4-30 4- 6

, 4-20 ;v 4-10
4-28 3-31

5-20 5-10

5- 1 3-26

4-30 4-15

5- 1 X 4-15

6- 1 ? 5-10
'

6- 1 ; 5-10

1-1 , 6-15
10- 1 9-15 1
'5- 1 4-15

8* 2 7-15

11- 1 10-15
4-20 3-31
6- 1 4-15

5- 1 4-15

4-24 4-la

5- 1 4-L5*

4-21 4- 7 ^
5- 1 4-15

5-15 4-15

5- 1 4-20
4-24 4-17

4-30 3-31
5-17 4-19

5-17 4-19

5- 1 4-23

: 8- 1 7-24

11- 1 10-23

5- 1 4-14
5- 1 4-14

6- 1 5- 1

5- 1 4-24

5- 1 .4-17
5- 1 4-12

4-30 3-15
4-20 3-15

6-14 5- 3

. —— 5-14

S 5- 1 4-15

X 5- 1 4- 5

6- 1 5-15

12- 1 11-15
4-30 4-15

4-26 3-31

, 5- 2 4-19

5- 2 4-19

5- 1 4-15

5- 1 4-15
5- 1 4-15

4-20 3-31
5- 1 4-19
5-1 4-12

5- 1 4-12

5- 1 4-19

5- 1 4-19
■ 5- 1 4-15

■

8- 1 4-15
■ 0-T 5- 3

, 7- 2 6-20

10- 2 9-20

7-2 6-20

10-2 9-20

4-20 3-31
5- 1 4-15

4-30 XX,<4-10.
6-1 5-10
5- 1 4-12

6-3 5-15
6- 3 5-15

4-30 '■T$4-1S •

4-30 4-15
4-20 3-31
4-20 3-31

1 6-1 5-15

9- 1 8-14

X/i'

'■■■ '• 'r,.

'isi V-V,

7-1
4-22
4-26
5- 1

5- 1

5- 1

4-30
4-30
4-26

14-26
5- 1

6-30
9-30

12-20
4-30
4-20

5- 3

5- 1

5- 1
4-21

5- 1

4-26

5-25
5-25

5-15

5-1
4-20

5- 1

5-

5-

5-

5-

5-
5-15
4-30

4-30

5-15
6-1
5-14

7-1
7-1
5-30
4-30

4-22

5- 1

4-26
4-26

4-26

4-30
5-15
6-15

6-15

4-30

5- 1
5-24

5-17
5- 1

5-1
7- 1

6-15
3-31
4-16

4-15 ;
4-15

4-15
, i

4-15 $
4-15

3-31

, 3 31
4-15

6-11
9-10

12- 3 £
4-15

4- 5

4-20

3-23
4-16

4-17

4- 1

X3-12;<

5-10
5-10

4-26

4-10

3-19

4- 9*

4- 5

4- 5

3-31

3-31
3-31
4-15

4-16

4-16

4-16

4- 2

4- 8

6-15
6-15

5-26

4-15

4-12

4- 1

4- 9

4-10
4-10

4-20

5- 1

5-14

5-14

4-10
4-15
5- 3

4-30

4-15

4-15

6-25

10-; l v 9-25,

"
•

Per When Uoliert
Name of Company /X;, ■; ' Share Payable of Rec.

Fleury-Bissell, Ltd., 5% pfd. (Interim) 125c 4-30 4-15
Florida Power & Light, 4%% pfd. (quar.)/$1.12Vb 6- 1 , 6-11
Ford Motor Co., Ltd., ordinary (annual) 10% , 4-30 4- 7
Fort Pitt Brewing Co.-,-__—\ 10c 4-22 4-12
Foster-Wheeler Corp. ; .yV "
6% prior preferred (quar.)—. — 37%c

Foundation Co. of Canada, Ltd. (quar.) 735c
Franklin Stores Corp. (quar.)——, 15c
Franklin Telegraph Co. (s-a) ——$1.25
Freiman (A. J.), Ltd., common (quar.) J12'Ac
4%% preferred (quar.)————- J$l,.12%

Froedtert Grain & Malting Co., Inc.— - .

Common (quar.) ——„—-— * 12 Ac
$2.20 preferred (quar.)_ 55c

Fraser Cos., Ltd. (quar.) —— 775c
Extra ——— — < 750c

Gabriel Co., 5% preferred (quar.)— 12%c
Gair (Robert) Co
0% preferred (quar.)—--. — ■).'/ 30c
Q% preferred (quar.)— 30c
3% preferred (quar.)—— —» 30c

Gamble-Skogmo, Inc.——— 20c
Gardner-Denver Co., common (quar,)—— 35c
4% preferred (quar.)——. ] $1

General Amer. Transportation
$4.25 preferred series A (quar.) — $1.06%

General Baking Co., common 15c
General Bronze Corp. (quar.) 20c
Genera! Cable Corp., common 25c
General Electric 40c
General Finance Corp.—
5% preferred A (s-a) ' 25c
1% convertible preferred C (s-a) —

. $1
General Foods Corp., common (quar.) 50c
$3.50 preferred (quar.) 87'Ac

General Investors Trust (Boston) 6c
General Mills, Inc. (quar.)—— . 87'Ac
General Motors Corp., $5 preferred (quar.)- $1.25

$3.75 preferred (quar.)_ 933Ac
General Public 8ervice, $6 pfd. (quar.) $1.50

$5.50 preferred (quar.) — $1.37%
$4 preferred (quar.) . $1

General Public Utilities Corp, (quar,) — ,, 20c
General Shoe Corp., common — 62 'Ac

63.50 preferred iquar.) 87'Ac
General Steel Wares, Ltd., common (quar.)- 720c
5% preferred (quar.) 7$1.25

General Steel Castings, $6 pfd. (accum.)— $2.25
Genesee Brewing
Class A (quar.) ————————— 15o
Class B (quar.) 15c

Gerrard (S. A.) Co., preferred (s-a)— 25c
Gerity Michigan Corp. (quar.) 20c
Ciddings & Lewis Machine Tool Co. (quar.) 25c
Gillette Safety Razor, $5 pref (quar.) $1.25
Common (quar.) 62'Ac

Cimbel Brothers, Inc., common (quar,) 50c
$4.50 preferred (quar.) $1.121/2

Globe Union, Inc. (quar.) , 20c
Goodall Rubber Co._ -— 15c
Goodyear Tire & Rubber, common (quar.)_ $1

$5 preferred (quar.) -j— 1— $1.25
Goodyear Tire & Rubber Co. of Canada—
4% preferred (quar.) — • 750c

Gotham Hosiery Co., Inc, (quar,) 1- >•V 40c
Grand Union Co ,— •• 50c
Grayson-Roblnson Stores , i

$2.25 preferred (quar.) — 56'Ac
Green (H. L.) Co. (quar.) ■ —— 50c
Grless-Pfleger Tanning Co. (quar.)- 50c
Griggs Cooper, 5% 1st pfd. (quar,)—— $1.25
15% 1st preferred (quar.)—-" —->;t$1.25
Gypsum Lime Si Alabastine of Canada, Ltd.—
Quarterly - 725c; 0-1 5-1
Quarterly - — 725c 9* 1 7-31

Rollnor Mines, Ltd. (monthly) —- 25c 4-30 4-20
Hamilton Cotton Co., Ltd. (quar.)— 722'/2C 6- 1 , 5-10
Harbison-Walker Refractories— r.-

9% preferred (quar.) ' $1.50 4-20 4- 6
Harbor Plywood Corp .i——20c s 5- l j 4-10
Harris (A.).: St Co.y.5%f#pWW:Vquar,)^wa%li:37Mi 5- 1 4-20

6 Mi % preferred (quar.)— - $1.37% 8- 2 7-20
5%% preferred (quar.)—— '• $1.37Mt 11-1 10-20

Hart Schaffner St Marx—; - 60c 4-22 4- 2
Hartford Electric Light Co. (quar.)—— 68%o 5-1 4-15
Hat Coyp. of America, 4%% pfd. (quar.)— $1.12'/a 6* 1 4-15
Hayes Mfg. Corp.—.. 15c 5-1 4-15
Kecht Company, common (quar.)— 40c 4-30 4- 8
3%% preferred (quar.) A 93%c v 4-30 v<4- 8

Hercules Powder Co., 5% preferred (quar.). $1.25 Si 5-15 5- 4
Hercules Steel Products, common (quar.) .•j 8c 4-26 4-16 ?
0% convertible preferred B (quar.) , 35c ;•<••• 5- 1 • 4-16

Hcrshey Chocolate Corp., common ... .37Mac 5-15 -4-24 -

$4 convertible preference (quar.) $1 5-15 4-24
Kibbard Spencer, Bartlett & Co. (monthly) _ 25c 4-30 4-20
Hvgbee Company .%„• '• y;, '• "*!.'? <• 1
5% preferred (quar.) , V,: $1.25 5- 1 4-15

Hilton Hotels Corp., common (quar.) ... 25c 6-1 5-20
4% convertible preference— 50c ; 6- 1 5-20

Holly Development (quar.) ... lc 4-25 3-31
Holly Sugar Corp. (quar.). ; v 25c 5-1 4- 9
Horder's, Inc. (quar.) ' 30c 5- 1 4-15
Horn & Hardart Co. (N. Y.) 50c 5- 1 4-10
Houston Light & Power, $4 pfd. (quar,)... ' ' $1 " 5-1 4-15
Eoving Corporation 20c 4-26 4-15

Hussmann-Refrigerator Co., common (quar.) 20c 5-1 4-20
$2.25 preferred (quar,) 56'Ac 5-15 5- 1

Euttig Sash & Door Co.
5% preferred (quar.)...:—.; . $1.25 6-30 6-19
5% preferred (quar.) $1.25 9-30 9-20
5% preferred (quar.) ' $1.25 12-30 12-20

Hiiyler's, $2 partic. 1st preferred (s-a)..^ :;:'M $1 5-1 4-15
$1 convertible 2nd preferred (s-a)... 50c 5- 1 " 4-15

Idaho Power Co., common 45c 5-20 4-26
4% preferred (quar.) $1 5- 1 4-15

Illinois Power Co., common (quar.)...: 50c 5- 1 4-12
5% convertible preferred (quar.) 62M2O 5-1 4-5

Tuinois Terminal RR. Cd. (quar.) 18c 5-1 4-9
Illinois Zinc Co. (quar.)_ 15c 5-20 5- 3*
Imperial Tobacco Co. of Canada, Ltd.—
4% preferred (quar.) ... l i 725c f; 5- 1 V® 3-23

Incorporated Investors ' ^ 25c 4-30 3-30
Indiana Associated Telephone Corp.— ; i

$2 preferred (quar.)i -ii- 50c 4-30 4-15
Lidiana Steel Products..' ,12'/aC 4-30 4-17
laterchemical Corp., common (quar.). 60c ' . 5- 1 4-20

4V2'/o preferred (quar.)..^ $1.12% 5- 1 j 4-20
Iaternational Nickel Co; of Canada, Ltd.—
7% preferred (quar.) t$1.75 r5- 1 4- 1
7% preferred ($5 par) (quar.)........ >';f8%c %■ 5- 1¥ 4- 1

International Resistance Co.— '*.* '
,6% convertible preferred (quar.) 7M2C 5- 1 4-15
Investors Mutual, Inc L 12c 4-21 3-31
Iron Fireman Manufacturing (quar.) , S0c 6- 1 5-10'
Quarterly r 30c 9- 1 8-10
Quarterly ... 30c 12- 1 11-10

Jacobs (F. L.) Co., 5% preferred (quar,).. 62'/2c. 4-30 4-15
Jantzen Knitting Mills, Common (quar.) 15c 5- 1 4-15

5% preferred A (quar.) .... ; $1.25 6- 1 5-25
Preferred B (quar.). $1.06Mt 5" 1 4-25

Jersey Central Power Si Light Co.—I
'4% preferred (quar.)"........ $l >>. 5- 1 • 4-10

Jewel Tea Co.,, Inc., 3%% pfd. (quar.) 93%c 5- 1 4-17
Johnson Ranch Royalty (s-a> ; ? 2c 5- l 4-20
Extra —.'U-— — 3c 5- 1 ; 4-20

Johnston Mutual Fund,' Inc. (quar.)______ 20c 4-20 3-31

Johns-Manvfile, 3Mi% preferred (quar.)™. 87'Ac |i" 4- 9

Johnson & Johnson. 4%" 2nd pfd. (quar,),. v $1 5-*l 4-12

_Kolai»asoo Stove & Furnace Co. (increased). '• 25c ' 5-1 4-16

7 :... ,v:;-:'7 7 ■ ./■ ;•; 7.v 77 Per
Name of Company Share

Kalamazoo Vegetable Parchment Co. (quar.) 15c
Kayser (Julius) & Co. (quar.) y 25c
Extra —' 25c

Kellogg Switchboard & Supply Co.—
Common (resumed) 7 15c
5% preferred (quar.) — $1.25

Kennedy's, Inc., common (quar.) . 7 30c
Kerr-Addison Gold Mines (interim) 73c
Kingsbury Cotton Oil Co. (quar.) — 10c
Kirkland Lake Gold Mining, Ltd. (s-a) 72c
Kobacker Stores, Inc., common (quar.) ; - 20c
$1.37% preferred (quar.).. 34%c

Kress (S. H.) & Co. (quar.) 50c
Kroger Co., common (quar.)—— , 66c
6% 1st preferred (quar.) — $1.50
6% 1st preferred (quar.) ...—$1.50
1% 2nd preferred (quar.)—, $1.75
7% 2nd preferred (quar,)... $1.75
1% 2nd preferred : 7 $1.75

Kuhlman Electric Co 15c
Lamaque Gold Mines, Ltd. (interim)..; t6c
Lane Bryant, Inc., 4'/2% preferred (quar.). 56'Ac
Lazarus (F, & R.) & Co $1.50
Lee Rubber & Tire (quar.).™.... 50c
Leece-Ncville Co. 10c
Lees (James) & Sons, 3.85% pfd. (quar.)— 96'Ac
Leitch Gold Mines, Ltd. (quar.). 72c
Lerner Stores Corp.
4'/2% preierrea (quar.) 1 $1.12'/2

Le Roi Company, common I 7c
Lewis Brothers, Ltd. (quar.) ; 725c
Llbby McNeil & Libby (s-a): ; 25c

; Special .7.. .........—• 2"5C-;
Lincoln National Life Insurance (quar.)— 30c
» Quarterly ' 30c
Quarterly v 30c

Lincoln Printing Co., common. —50c
$3.50 preferred (quar.) ..... 87MiC

Link-Belt Co. (quar.) ——. 75c
Lockwood-Dutchess, Inc. $1
Lord & Taylor, 8% 2nd pfd. (quar.)——— $2
Louisiana Power & Light, $6 pfd. (quar.).. $1.50
Louisville Gag Si Electric (Del.)—
Class A (quar.)...... .... : 37%e
Class B (quar,)^...^.*.7.——25c

Louisville & Nashville RE. (quar.) 88c
Ludlow Mfg. & Sales (stocl: dividend) 200%
Luzerne County Gas & Electric Corp.—
4M4% preferred (quar.) $1.06%

Macy (R. H.) & CO., 4M»% pfd. A (quar.). $1.06%
Mar-Tex Realization, common 5c

/ ./ Common .-,...-7...*.-.—.—! ...... ; 5c
Marshall Field & Co. (quar.) —_—50c
Massachusetts Investors Trust. —— 34c

Maytag Co., $3 preferred (quar.) ...... 75c
$6 1st preferred (quar.)...—-7* $1.50 '

McCabe Grain, Ltd.,7 class B (quar.) 7-.—. - 710c
-/Class A '7-.i-7.—7T.w7.-7.7v.-i—w'.—,...7-.*.'" 7 715c
McCall Corp. (quar.).... — 75c
McColl Frontenac Oil Co., Ltd.—
4% preferred (quar.)—... $1

McGraw Electric Co. (quar,).—.7-- —- 50c
McLellan Stores Co. (quar.)— —. 25c
Extra .———7—7... 50c .

Melville Shoe Corp., common, (quar.) 7—.. 45c
4% preferred (quar.)..—.i——7-.. $1

Mercury Mills, Ltd. (quar.)._7.7_7—. 725c
Michigan Gas & Electric
4.40% preferred (quar.) .————..7.— $1.10

Mid-Continent Petroleum (irreg.) $1.50
Miller & Hart, Inc. y 7
Common ^ - ; 25c
Common ^—7.—— ——n: 25c
$J prior preferred (quar.)—... ——. 25c
$1 prior preferred (quar.) 25c

Minnesota Se Ontario Paper Co.. .7—.—.' 50o
Mississippi Power St Light, $0 pfd. (quar,). $1.50
Morrell (John); Si Co, (quar.) — 37%©
Monsanto Chemical Co., $3.25 pfd. A (quar.) $1.62'/a
Montana Power Co., $6 preferred (quar.)— $1.50
Mount Diablo Oil Mining St Development
; - Co. -' (quar.) .——7.—7———.• lo

^ Extra - — — ...... - lo
Mount Royal Rice Mills (quar.) .....— 712%c
Extra 78c

Mountain States Power, common (quar.) 62%c
5% preferred (quar.K— ^.—^.77— 62MiC

Mullins MfgiCorpi <■i - > -77: %
.$7 preferred (quar.) $1.75
$7 preferred (quar.)7-*^—$1.75

Munising Paper Co.; 5% preferred (quar.). 25c
Muskegcn Motor Specialties Co.—
$2 class A (quar.) 50c

Mutual Chemical
6% preferred (quar.) ..... $1.50
6% preferred (quar.) ....———. $1.50
6% preferred (quar.).. ... $1.50

Mutilal Telephone Co. (Hawaii)— :

4.80 % , preferred A (quar.) ——. 12c
4.80% preferred A (quar.)—12c
4.80% preferred A (quar.)... — 7 12c

Narragansett Electric, 4'/2% pid. (quar.) 56'Ac
Nathan Strauss-Duparquet (quar.) 25c
National Casket Co., common (irreg.) $2
National Chemical & Mfg. lextra) 10c
National Container Corp.— ,

43A% convertible preferred (quar.) $0.296875
National Distillers Products Corp. iquar.). 50c
National Electric Welding (quar.) 2c
Quarterly-. ..7.....^.....—... ■ 2c
Quarterly 7-...*-—-—» 20.

Rational Hosiery Mills, Ltd.
Class A (quar.)..—.——r 715c
Class A (quar.)....— 715c
Class A , (quar.)7.i^.7—— ————— 715c

National Lead Co., 6% pfd; B (quar.) $1.50
National Malleable & Steel Castings Co.—
Resumed ———— .7! ——— 15c

National Mallinson Fabrics (quar.) ..—7' 7- 40c
7;,,-Extra .7.: 40c
National Paper & Type Co., 5% pfd.r(s-a)— $1.25
National Rubber Machinery 25c
National Tank Co. (quar.) 25c
National Tea Co., 4%% pfd. (quar.) 53%c
3.8% preferred (quar.)__ • 47%c

Naugatuck Water Co. (s-a) ^ 7:; 75c
Neisr.er Brothers, 43A% pfd. (quar.) $1,18%
Neon Products of Western Canada, Ltd.—
6% preferred (s-a) 7 .$1.50

Newberry (J. J.) Co. ; 77777.
3% % preferred (quar.) 93%c

New Jersey Worsted Mills————. 50c
N. Y. Merchandise Co.. 15c

New York Power & Light Corp.—
3.90% preferred (quar.) 7 97V2C

Niagara Hudson Power Corp.—
5% 1st preferred (quar.). $1.25
5% 2nd preferred A (quar.)— $1.25
5% 2nd preferred B (quar.) $1.25
5% 1st preferred A (this payment clears
all arrears) t $17.50

5% 2nd preferred B (this payment clears
all arrears) - ."77: $17.50

North American Finance Corp.—
7% preferred 87%c
7% preferred —7 87%c
80c prior preferred I 20c
80c prior preferred . ,.;20c
80c prior preferred 20c

5- 1

6- 1

6-28

9-28

12.28

6-12
9-12

12-12
:V 5-1
5-1
5-15

5- 1

5- 3

5- 1

5-1
8- 1

10-30

17-1
10-1
1-2-49

5- 1

4-24
• 4-30

4-30

; 8-16

6-25

4-30

5-15
5-15

5- 1

5- 1

5- 1

5- 1

5-1
7.: 5-71;

5- 1

5- 1

5- 1

5- 1

5- 1

:7 5- 1

7- 1

12-23
7- 1

10- 1

12-23

4-20

5-14

6-17
6-16

12-16/

5-22
8-23

11-23
"4-15
4-15

4-30

4-15

4-19

:74-79%:
4-21

7-22

10-20

6- 4

9- 3

12- 3
4-12

4- 9*

4-16

4-16

7-31

6-15

4-15
5- 5

5- 5

4-16 ;
4-15

4-16

3-15
4-15

. 4-20

4-15

7 4-15
4-15

4-15

4-15

4-15

6-20

12-16

6-20

12-16

•v'7 ■. .., •■'7 f. ..;".7'7Per
Name of Company . y. -. Share

Norfolk & Western Railway Co.— , ; ' . -■ ;

4% adjustmspt preferred (quar.) . 25c
North River Insurance (quar.) : 25c
Northern Engineering Works (increased)'.. «; 10c
Northern RR. of New Hampshire (quarj— 7 $1.50
Northern States Power (Del.)—

$6 preferred (quar.) — " $1.50
7% prelerred (quar.) $1.75

Northland Greyhound Lines—
3%% preferred (quar.) — . 93%c

Northwest Airlines, Inc.— " 7 -./v-
4.6% convertible preferred (quar.)_rI./ 28%c

Northwest Engineering Co. (quar.). 50c
Extra ..... ,7 25c

Nu-Enamel Corp. . 15c >
Nunn-Bush Shoe Co., common (quar.) 20c ;;

5% preferred (quar.) $1.25
., Ogilvie Flour Mills, Ltd., common (quar.). $23c

7% preferred (quar.) t$1.75
Oklahoma Gas & Electric Co., common 55c
Oklahoma Natural Gas, common .... 50c
4%% preferred A (quar.) $0.59375

Okonite Co. (quar.) $1
Oliver Corp., 4'/2% conv. pfd. iquar.) ^$1.12%
Oliver United Filters, class B (Irreg.) 25c

$2 convertible class A (quar.) 50c
Ontario Steel Products, Ltd., com. (quar.).. t25c

7% preferred (quar.) 1$1.75
Otis Elevator Co 50c
Outlet Company - $1.25
Pacific Finance Corp. of California (Del.)—
5% preferred (qua*.).. $1.25
4%% preferred (qu&r,) $1.12% *

Pacific Lighting' Corp. (quar.)._^_ 75c
Pacific Public Service Co.— ;

1 $1.30 1st preferred (quar.) 32%C
Facolet Mfg. Co., 5% preferred (g-a)__i—- $2.50
Common (quar.) 7— ; 75c

Pan American Petroleum & Transport Co.—
4% preferred (s-a) - ———7 50c

Parke Davis & Co, —• .. 35c
Park & Tilford, Inc. (quar.) 75c
Patchogue-Plymouth Mills $2
Patlno Mines & Enterprises Consolidated,
Inc., American shares 50c

Peller Brewing, 5%% pfd. (accum.) 68%c
Peninsular Telephone Co.—
Common (increased quar.) 62%c_
Common (quar.) 62%c
Common (quar.) 62%c :
$1 preferred (quar,)__ —I-—.— 25c
$t preferred (quar.)_- 25c
$1 preferred (quar.) - —7 25c 7
$1 preferred (quar.) 25c !

Penman's, Ltd., common (quar.) t75c
$6 preferred (quar.) t$1.50'

Pennsylvania Electric Co.—
3.7% preferred series C (quar.) i.777;-^-—92%c
4.4% preferred series B (quar.)— $1.10

Pennsylvania Power, 1%% preferred (quar.) $1.06'A
Pennsylvania Salt Mfg. Co.—
3Va% preferred A (quar.) 87%c

Perkins Machine & Gear 50c
Perron Gold Mines, Ltd. (interim)-,.—»»»« 7 $lc
Petroleum Heat & Power Co 10c

Philadelphia Co,, common (increased) 7.7777 7; 15c
6% preferred "(s-at $1.50

Philadelphia Electric Co., 3.8% pfd. (quar.) 95c
4.3% preferred (Initial quar.):/ $1.07%
4.4% preferred (quar.)_. $1.10

Philadelphia Title Insurance $4
Philip Morris Si Co. Ltd.

$3.60 preferred (quar.)___ —7 — 90c-
4% preferred (quar.) ^7. 7 _ $1

Phillips-Jones Corp., 5% preferred (quar.)A $1.25
Piedmont St /Northern 75c
Pioneer Petroleum Co.. 7% preferred (s-a)_ 17%c
Pittsburgh Screw & Bolt. 15c
Pleasant Valley, Wine.. lOo
Plymouth Cordage Co., common 60c
Employees/ stock 7—— ._.7777-77-..77t.- !' 6c

Portland Transit Co._ ——— 12'Ac
Potomac Edison Co., 3.90% pfd. (quar.) 90c.
PresFfd Metals of America, Inc.—■. ,

Stock dividend ;7 5%
price Bros. & Co., Ltd. (increased). — 1$4
Proprietary Mines^ Ltd, (interim) 7-7-77--- t3a
Public Service Co. of Colorado— — > /
Common (increased quar.); 7.— 55c
4%% preferred (quar.) - $1.06%

Public Service Corp. of New Jersey-—
6% preferred (monthly) 50c

Purex Corp,; Ltd. -—7-—- 25c
Puritan Fund; InC.___ 7 ' ■ 12c
Purity Flour Mills, Ltd.—
Redeemable preference (quar.) : - J62%c

Putnam (George) Fund 15c
Quaker Oats Co., 6% preferred (quar,); $1.50
Quebec Power Co. (quar.) - J25c
Quincy Mining Co; (resumed) 7 ——■r , 25c
Quinte Milk Products, Ltd., class A (quar.) J15c
Raymond Concrete Pile, common (quar.)— 50c

$3 preferred (quar.) — — 75c
Rayonier, Inc,, common (quar.) 77777-777— 25c

$2 preferred (quar.)-—. 50c
Reading Co, (quar.) - 25c
Reed (C. A.) Co., $2 pfd. A (quar.) 50c
Class B — 7 25c

Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.) $40c
$1.60 non-cum. preferred (quar.) J40c
$1.60 non-cum. pfd. (quar.) $40c

Republic Investors Fund, Inc.—- . ,

6% preferred A (quar.) 15c
6% preferred B (quar.)— ———— 15o

Republic Natural Gas (initial) 50c
Republic Petroleum (quar.) 25c
Revere Copper & Brass, 5%% pfd. (quar.) $1.31%
5%% preferred (auar.) $1.31 'A

Reynolds (R. J.) Tobacco Co.—
.Common (quar. • interim)— — 45c
Class B (quar. Interim) : 45c

Rice-Stix Dry Goods, common (quar.) 50c
. 7% 1st preferred (quar.)——--——— $1.75
i% 1st preferred (quar.) —— $1.75
7% 2nd preferred (quar.)———— , $1.75'
7% 2nd preferred (quar.)7-——————— $1,.75

Richmond Insurance Co. (N. Y.) (quar.) 15c
Robinson Cotton Mills, Ltd. (quar.) $10c
Rockland Light & Power 12c^
Rolland Paper, Ltd. <qiur.) $15c
Russ Building Co. (San Francisco) (accum.) 90c
S. St W. Pine Foods. Inc., common (quar.)- 25c
4% convertible preferred (quar.) 50c

St. Lawrence Flour Mills, Ltd., com. (quar.) 140c
"

7% preferred (quar.)_ t$l.75
St. Louis San Francisco Ry.— '"7:
5% preferred A (initial) — $2.50
Above payment for first two quarters
of 1948

5% preferred A (quar.) $1.25
\5% preferred A (quar.) j" $1.25
Saguenay Power. Ltd.. 4%% pfd. tquar.)„ t$1.06
San Francisco Remedial Loan Association,

■ Ltd. (semi-annual) /. 75c

Sayre & Fisher Brick (irreg.)——.— ,* 7c

Schenlcy Distillers-Corp.- 50c
- Schwitzer-Cummins, 5'A% pfd. A (quar.)- 27%c

5'/a% preferred A (quar.) 27%c

When Holdert
Payable of Rec.

5-10 4-14

6-10 5-24

4-24 ■: 4-12

4-30
'

4-15

4-20 1 3-31
4-20 3-31

7- 1 6-21

5- 1 4-21

5- 1 ! 4-15

5- 1 4-15

4-20 3-31
4-30 4-15
4-30 4-15

7- 2 5-25

6- 1 4-23

4-30 3-31
5-15 ; 4-30
5-15 4-30

5- 1 4-15 '
4-30 4-15

5- 1 4-16

5- 1 4-16

5-15 4-15

5-15 4-15
4-29 4- 3

5- 1 4-21

5- 1 4-15
5- 1 4-15
5-15 4-15

5- 1 fjr 4-15
6-15

. 6- 8

5-15 5- 8

5- 1 4-20
4-30 4- 9
5- 5 4-23
4-30 A 4-22

4-30 ■ 4-17
6-30 6-12

7- 1 6-15

10- 1 9-15
■ 1-49 12-15
5-15 /> 5- 5

8-15 8- 5

11-15 11- 5

•15-49 X 2- 5
5-15 4-15

5- 1 4- 1

6- 1 5- 1
6-1 5- 1

5- 1 & 4-15

B- t 4-15
5- 1 4-21
5-10 4- 9

4-24 4-10

4-26 4- 1

5-1 4- 1
5- 1 4- 9

5-1 4- 9

,8-1 4-9

6-30 6-19

5-1 4-15

5- 1 4-15

4-30 4-20 <

4-20 4- 5

5- 1 4- 1

4-21 3-15

4-30 4-15

4-20 1 / 3-31
4-20 3-31

8-15 5- 3
5- 1 4-12

5-20 4-10

5-1 ;• -4- 5
5-7 3-24 '

5- 1 4-15.
6- 1 5-14,

5-15 4-15/
4-30 4-15

4-24 4-16

5-1 4- 9 .'
4-21 3-31
5-31 5- 1

5-25 4-15
4-30 4- 2

'5- 1 4-17
5- 1 4-20

5-1 4-20 t,

5-14 4-30

7-1 6-11

5-13 4-15.
5- 1 4-21

5- 1 4-21

6-1 5-14 ?

9- 1 8-13
12- 1 11-12

5- 1 4-15

5- 1 4-15

4-26 4-15,
6-21 X 6-10

5- 1 4-12

5-/1.. 4-12

5-15",

.5-15 r
5- 1'.:
7- 1

10- 1
7- 1

10- 1.A

pM
.5-' 1 *

•5r i
.5-15,;
4-25

4-30

-t30
>,5- Jl

4-26
4-26

4-15

6-15

9-15

6-15

9-15

4-20
4- 1

4-12
5- 1

4-11

4-16

4-16-

3-31
3-31

6-15'*; 5-28

9-15
12-15

7- 1
"

SJ!

8-27

11-29

6- 9

6r3Q > 6-15

4-30 '/ 4-15

5-10

5- 1

8-

4-20

^4-16r
1^7-16
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Name of Company Share
Scott Paper Co., $3.40 preferred (quar.)__ 85c
Scranton Electric Co., common (quar.)„__ 25c

$3.65 preferred (quar.) 91 Vic
Seaboard Container Corp., class A (quar.)_ 12V2c

, 5 Vz % convertible preferred (quar.) 27 Vic
Seaboard Oil Co. (Del.) (quar.) 40c
Security Banknote Co., common (quar.)— 25c

$1 preferred (quar.) 25c
Sharp & Dohme, $3.50 conv. pfd. (quar.)_. 87 Vic
Shawinigan Water & Power (quar.) J30c
Sheraton Corp. of America . 10c
Sherwin Williams Co. of Canada (quar.) 120c
Sierra Pacific Power Co., common— 40c
6% preferred (quar.)— , — $1.50

Sinclair Oil Corp. (quar.) — 25c
Extra : 25c

Slater (N.) Co.. Ltd. ; 1 • ;
, Common (quar.) $30c
Smith (A. O.) Corp.

. New common (initial cash dividend) 25c
Smith (Howard) Paper Mills, Ltd.—
Common (quar.) . t50c
4% preferred (quar.). ; ; t50c

Southam Co., Ltd. fqaar.)__——__ }25c
The above payment was incorrectly re¬

ported in last Monday's issue as a 22c
dividend. ■ ' •. . .

Southern California Edison, common (quar.) 37'/2c
4.48% preferred (quar.) 28c

Southern Canada Power Co., Ltd.— 7.. ; ,

common (quar.) — $30c
Southern California Water, 4% pfd. (quar.) 25c
;. 4V4% preferred (quar.) ______ $j).2656
Southern Indiana Gas & Electric Co.«— • :*
4.8% preferred (quar.)., -—— $1.20

Southern Railway Co.—
5% non-cum. preferred (quar.) $1.25
'5% non-cum. preferred (quar.)——. $1.25
Southwestern Associated Telephone—
$2.20 preferred (quar.) : E5c

Southwestern Life insurance Co. (Dallas)—
Quarterly: ;—' ..iy------—, 40c

Southwestern Public Service-
Common (increased quar.)___—45c
3.70% preferred (quar.) —— 92Vfcc
3.30% preferred (quar.) 97J/2C
4.15% preferred (quar.)-— $1.63%
5% preferred (quar,),.—— —. $1.25

Spokane Portland Cement (initial i $1
Squibb (E. R.) & Sons, $4 preferred (quar.) SI
Standard Fire Insurance (N. J.) (quar.)— 75c
Standard Fuel, Ltd. 4>/2% pfd. (quar.) t56'/4C
Standard Silica Corp, —— 12Vic
Standard Steel Spring Co.—

, 4% convertible preferred (quar.) . 50c
Standard Wholesale Phosphate & Acid
Works, Inc., cTJmmon (quar.)

f 60c
Stanley Brock, Ltd., class A (quar.)—_— $15c
Class B (quar.) 110c

Stanley Brock, Ltd., class A <quar.)_ tl5c
Class B (quar.)_ J10c

Btecher-Traung Lithograph Corp,
j 5% preferred (quar.)—, $1.25
5% preferred (quar.) . > $1.25

. 5% preferred (quar.)„___ $1.25
Steel Co. of Canada, common (quar.) J75c
i 7% participating preferred (quar.) $43%c

Participating $31J/4C
Sterchi Brothers Stores fquar.)__ 25c
Sterling Aluminum Products 35c
Stern & Stern Textiles

,

4Vi% preferred (quar.)—. Mu-56c
Stevens (J. P.) & Co. (quar.). • . 50c
Stone Container Corp — 20c
Strawbridge & Clothier, common —_— 25c
Sun Oil Co., 45/2% preferred A (quar.) $1.12V5e
Super Mold Corp. cf California (quar.) 50c
Suburban Electric Securities Co.—

$4 2nd preferred (quar.) $1
Tacony-Paimyra Bridge

5% preferred (quar.) $1.25
Taylor & Fenn.Co., common (quar.) 20c
7 4.32% convertible preferred (quar.) 27c
Teck-Hughes Gold Mines, Ltd. (interim)— $5c
Texas Pacific Land Trust (Sub. Shares)— (
Irregular 70c

- 'Certificates of prop, interest (irreg.) $70
Texas Power & Light 7% pfd. (quar.)—— $1.75
6% preferred (quar.) *1.50

Textron, Inc., $1.25 conv. pfd. (quar.) 3114c
Thatcher Glass Mfg. Co., common (quar.)— 15c
>$2.40 convertible preference (quar.) 60c
Thomaston Mills fquar.) — 50c
Tishman Realty & Construction Co.—
Quarterly 25c
Quarterly 25c

Tokheim Oil Tank & Furnp Co 25c
Toledo Edison, 4V4% preferred (quar.) $1.06!/«
Trinity Universal Insurance (Dallas) (quar.) 25c
. Quarterly 25c
Quarterly 25c

Troy & Greenbush RR. Association (s-a)—- $1.75
Tung-So! Lamp Works, Inc., 80c preferred- 20c
Tyler Fixture Corp.,

5 Vz % preferred A (s-a) 27'/2c
5preferred B (s-a) 27!/2c

Union Electric Co. (Missouri)—
4V2% preferred (quar.) $1.12 Vi
$3.70 preferred (quar.) 92Vic
$3.50 preferred <quar ) 87y2c

Union Oil of California 35c

United Board & Carton,
Common — — 25c

6% non-cum. preferred (quar.) $1.50
United Cigar-Whelan Stores Corp.—

$3.50 preferred (quar.)— 87'/2c
United Corporations, Ltd., class A (quar.)_ J37c
Class B - *25c

United Drill & Tool class A (quar.) 15c
Class B (quar.)_. 10c

United Electric Coal Cos.- v 25c
United Light & Railways '
Common (stock dividend)—
Payable in American Light & Traction

Co., common stock at rate of one share
for each' 50 shares held. Fractional
shares ofj American Light & Traction
will not "be issued, but cash will be dis¬
tributed !at the rate of 313/4C for each

l/50th share of American Light & Trac¬
tion. stock. ——— ———-i, K

7% preferred (monthly) 58V3C
>6.36% preferred (monthly). 53c
6% preferred (monthly) 50c

U. S. Aii? Conditioning $7 pfd. (quar.) $1.75
U. S. Finishing Co., common (resumed) 50c
U. S. Indtistfral Chemicals (irreg.)— SI
U, S. Line3 Co., 4V4% preferred (s-a) 22V2c
U." S. Oil '& Royalities Co. (liquidating)— 3c
U. S. Pipe & Foundry Co.— < <

^ :
Quarterly ' 70c
Quarterly 70c

U. S. Radiator Corp. 6% pfd. (accum.) 75c
U. S. Rubber Co., 8% non-cum. preferred— $2
United Steel Corp., 6% preferred A (s-a)— t75c
United Stores Corp., $6 conv. pfd. (quar.)—' $1.50
United Transit Co.," 5% pfd. (quar.) » 62,4c
Universal Leaf Tobacco, common (quar.)— . 25c
Universal Pictures Co _i—___; > 25c

When

Payable

5- 1
> 5- 1

6- 1

5- 1

, 5- 1

6-15

6- 1

6- 1
. 5- 1

5-25

"7, 5- 1
5- 1

5- 1

5- 1

5-15
5-15

5-1

5- 1

■

4-30

4-30

5-15

4-30

4-30

5-15

6-1

6- 1

5- 1

6-15
9-15

5-1

Holdera

of Rec.

4-19*

4- 9

5-14

4-20

4-20

; 6- 1

_■ 5-18
5-18

4-16

4-15
4-12

4- 9

4-12

V 4-12
4-15

/; 4-15

4-10
, v; •••/." *

4-21

3-31

3-31

4-19

4- 5

4- 5

4-20

5-17

5-17

4-15

5-14

8-13

4-15

7-15 7-13

5-

5-

'J.5-
5-

4-20
5- 1

4-23
5- 1

5-15

5- 1 v

5-29

5- 1

5- 1

8- 1>

8- 1

6-30
9-30
12-31

5-1
5- 1

5- 1

5-14

4-30

;. 7-
4-30

4-24

5- 1

5- 1

4-20

5- 1

5- 1
5- 1

6-15

6- 1

4-19
4-19

5-1

5- 1

7- 1

5-15

5-15

6-25

7- 8 ;
9-30
5-14

'

6- 1

5-15

8-16

11-15
6-15

5- 1

6- 1
6- 1

5-15

5-15

5-15

5-10

5-25

5-25

5- 1
5-15

5-31

5- 1

5- 1
6-10

4-19
5- 1

5- 1
5- 1

5- 1

5-15
5- 1

7-1,

5-3

6-20
9-20

12-20

5- 1

6-10
5- 1

5-15

.'5- 1

5-1

4-30

5-15
4-15
4-15
4-15
4-15

4-10
4-15
4-16

4-15
5- 5

4-15

5-15
4-10

4-10

7-10
7-10

6-15
9-15
12-15

, 4-7
4- 7

4- 7
4 -»0

4-20

6-18
4-19

4- 9

4-21
4- 9

'

4- 6

4-16

3-17
4-19

6- 1
4-15

4- 5

4- 5

4-10

4-10

6- 9

4-30

4-30

6-15

6-23
9-16

5- 3

5-14

5-10
8-10
11-10
6- 1
4-16

5-17
5-17

4-30
4-30

4-30

4-10

5-12
5-12

4-15
4-15

4-30

4-13

4-13

5-24

Per When Holdert
Name of Company Share Payable of Rec.

Utica Knitting Co.—
5% prior preferred (quar.) j- 62V2c 7-1' 6-19
5% prior preferred (quar.) 62%c 10- 1 9-20
5% prior preferred (quar.) 62Vic 1-2-49 12-21

Utility Appliance Corp.— ; - qi/2c 5- 1 •, 4-15 ^
Vanadium Corp. of America Z * 25c . 4-20 4-12
Vapor Heating Corp. —

, 5% preferred (quar.) $1.25 6-10 6-1
5% preferred (quar.) $1.25 9-10 9- 1
5% preferred (quar.) $1.25 12-10 12- 1

Vertienles Canaguey Sugar Co. of Cuba—
Quarterly (less 5.8% Cuban dividend tax) 50c 7 5- 1 4-15

Virginia Elec. & Power, com. (initial quar.) 30c 6-21 6- 1
$5 preferred (quar.) $1.25 6-21 6- 1

Virginia Iron Coal & Coke—- ' ..a
, ; . ,. •' .

4% convertible preferred (initial) $25c 4-30 3-31
Virginian Railway Co.— .-v,. .'...■\ v,

6% preferred (quar.) 37Vic 5- 1 4-15
6% preferred (quar.) 37Vic 8- 2 7-15

Vulcan Detinning Co., 7% preferred (quar.) 35c 4-20 Wi 4-10
Wabash Railroad Co., common *•, $1 4-22 3-31

4V2% preferred (annual). $4.50 4-22 3-31
Walker & Co. class B (irreg. )__■_» 20c 5-20 5-11
Warren Bros. Co. class B (quar.) 62V2c 5- 1 4-20
Washington Gas Light, common (quar.) 37V'2c 5- 1 4-15

$4.25 preferred (quar.) $1.0674 5-10 4-24
$4.50 convertible preferred (quar.) $1.12Vi 5-10 4-24

Wellington Fire Insurance (s-a) $1.75 ' 8-16 8-12
West Michigan Steel Foundry

7% prior pfd. (quar.) 17lic 5-1 4-15
West Penn Electric, 7% pfd.: (quar.) : $1.75 5-15 4-19

6% preferred (quar.) *1 $1.50 " 5-15 4-19
West Point Mfg. Co 75c 5- 3 4-16 '
Western . Insurance£ Securities Co.— > '

$2.50 class A (accum.) 25c 5- 1 4-20
5% preferred (quar.) /■', $1.25 7- 1 6-17

Western Light & Telephone Co., Inc.— -r "t , ' V * -
< 5% preferred (quar.)i.j._L^:..^j..i^ 31Vic 5- I 4-15
Western Pacific RR. Co., common (quar.)__ 75c 5-15 > 5- 1
Common (quar.) 75c 8-16 8- 2
'Common (quar.) 75o 11-15 11- 1
:Common (quar.) 75c 2-15-49 2- 1
5% preferred A (quar.)—*— : $1.25' . 5-15 5- 1
5% preferred A (quar.)«„»>. $1.25 8-16 8- 2
5% preferred A (quar.),. $1.25 11-15 11-1
5% preferred A (quar.) $1.25 2-15-49 2-1

Westminster Paper, Ltd. (quar.) — $20c 4-30 ' 4-9
Extra

— 110c , 4-30 4- 9
Westvaco Chlorine Products— " •-

$3.75 preferred (quar.)—* .... 93%C 5-1 4- 9
Wheeling & Lake Erie Ry.
5Vi% conv. preferred (this Jssue being
called for redemption on May 1)._»_^» $1.37Vi 5-1

White Sewing Machine, $4 pfd. (accum.).— ' 50c 5-1 4-20
$2 prior preferred (quar.) 50c • 5-1 4-20

Whitehall Fund, Inc. 14c 4-21 3-31
Wilbur-Suchard. Chocolate, $5 pfd. (quar.). $1.25 5- l 4-20
Wilson-Jones Co, 75c 5-3 3-19 <

Winters &Crampton.—• 25o 5^14 4-30'
Wisconsin Electric Power, 6% pfd. (qua..). $1.50 4-30 4-15
Wisconsin Public Service Corp.—
Common 20c 5-1 4-15
5% preferred (quar.)— —$1.25 5- 1 4-15

Wood, Alexander & James, Ltd.—
7% 1st preferred (accum.) ... $$3.50 5- 1 4- 1

"Wrigley (Win.), Jr. Co., com. (monthly)... 25c 5-1 4-19
Monthly — .... .... 25c 6- I 5-19
Monthly ....... ..................... 25c 7-1 6-19
Monthly ..... : 25c 8-2 7-19

Vates-American Machine Co. (quar.) 25c 4-27 4-13
Yellow Cab Co., common.. ..... ..... 25c.. 4-30 4-24

6% conv. preferred, (quar.)... 37V2c 4-30,,.;9 4-20
-6% convertible preferred (quar.)..... '37'Vac " 7-31 7-20

York County Gas Co.-...-.—....-....... 50c 5- 1 4-15
Zellers, Ltd,, common (increased quar.) 1 tSTVzG 5-1 4-15

5% preferred (quar.)_..^.....i.__....^, $31Vic 5- 1 4-15
C% preferred (quar.)— $37J/2c 5- 1 4-15

•Transfer books not closed for this. dividend. -

tPayable in U. S. Funds, less 15% Canadian non-residents' tax.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax 15%; resident tax 7%.
a Less British income tax.!

, »;
xLess 30% Jamaica income tax. •

General Corporation and
investment News

3-25
4-15
4-15

4-15

4-15
4-15

4-15*

6-15

3-31

5-31*
8-31*
11-30*

4-20

5-24

74-17
4-30

.4-15
4-14

,

4-15

(Continued from page 12)
United States and Panama registry with radar this year to promote
greater safety and operating efficiency, the report said.
The company noted that tanker transportation costs continued to

rise during 1947, reflecting chartering expense, higher wage levels and
increased commodity prices,*

Dividend Declared Payable in Cash and Stock—
The Stockholders on April 12 declared a cash dividend of; $1 per

share and a dividend payable in capital stock of five shares of such
stock for each 200 shares of $25 par value outstanding, such dividends
being payable June 10 to stockholders of record May 3. Scrip certifi¬
cates will be issued in lieu of fractional interests in shares. Cash
distributions of $2 each were made on June 2 and Dec. 12, last year.

A. S. Minton, Secretary, said: "In view of the large capital expen¬
ditures required to maintain and expand facilities to meet the growing
needs for petroleum products, the directors decided to conserve cash
by paying part of the dividend in stock."—V. 167, p. 1196.
•~ '

( . v v.,. >*' "V*."V * V/'"' * ' V.'. 1 ,

Sicrlinff Engine Co., Buffalo, N. Y.—Reorganization
Committee Formed—
Announcement was made on April 15 of the formation of a common

stockholders' reorganization committee for this company.
Members of the Committee include: Irving Mitchell Felt, Treasurer

of Felt Foundation, Inc., of New York City, Chairman; H. Struve
Hensel, partner in the law firm of Carter, Ledyard & Milburn and
former Assistant Secretary of the Navy; John J. Bergen, Director of
Gar Wood Industries, Inc.; Charles R. Diebold, banker, of Buffalo,
N. Y., and Thomas J. Dolan, President of The American Floor Surfac¬
ing Machine Co., of Toledo, O.
Eugene L. Garey, of Garey & Garey, New York City, is counsel

for the Committee, and Edwin M. Ost, Jr., is Secretary.
Sterling Engine Company, one of the leaders in the diesel engine

field, filed a petition in the Federal Court on Feb. 7, 1948, under
Chapter XI of the Chandler Act.
The Committee intends promptly to present a reorganization plan

to the Court which is designed to reflect equitably the positions of
creditors, preferred and common stockholders, and to provide adequate
working capital for the company which has a large volume of actual
and prospective ciders for the marine and industrial fields, as well
as for the U. S. Government.—V. 167, p. 1594.

Strouss-Hirshberg Co.—Consolidation Approved— *
The stockholders on March 29 approved a proposal for merging this

company with The May Department Stores Co., which is to issue 148,-
000 common shares in exchange for the operating business and all
assets of Strouss-Hirshberg Co. See V. 167, p. 1262.,

Sunray Oil Corp.—Registers Preferred Stock—
The corporation filed with the SEC April 14 a registration state¬

ment covering a new issue of 600.000 shares of cumulative con¬

vertible preferred stock, series B (par $25). Eastman, Dillon & Cq.
was named as the principal underwriter. The price of the stock,
the dividend rate and the basis of conversion will be filed later by
amendment. " .' " \' '

Proceeds from the proposed sale of preferred stock will be added
to the company's general funds. It is expected that among the
purposes for which the funds will be used will be the exploration,acquisition of interests in and development of prospective and provenoil and gas lands. The proceeds may also be used for expansionand improvement of the corporations refining and transportation
facilities.
Gross operating income of the company for 1947 was $38 117 794

and net income was $10,008,611.—V. 167, p. 1369. '

Tampa Electric Co.—Earnings—
Period End. Jan. 31— 1948—Month—1947

Operating revenues

Operation
Maintenance
Retirement reserve ac¬

cruals & amortization
General taxes

Federal income taxes...

.. Utility oper. income.
Other income, net__

Gross income
Income deductions

$823,294
478.267

39,896

$699,753
320.311

23,718

1948—12 Mos.—1947

$8,305,966 $7,627,911
4,483,430
451,397

3,530,710
410,284

56,103
72.956

54,000

51,118
71,962
82,000

620,181
795,975
588,000

500,403
790,485
741,000

$122,031
225

$150,643

3,951
$1,366,982

29,311
$1,655,029

19,426

S122.256

4,349
$154,594

3,571
$1,396,293

44,869
$1,674,456

42,269

$117,908
share

$151,023 ,$1,351,424
$2.26

$1,632,186
$2.73

Net income

Earnings per comn

—V. 167,- p. 947.

Texas Co.—Unit Borrows from Banks^—
March 10 the Texas Pipe Line Co., a subsidiary, took down the

second instalment of $2,160,000, as provided in its agreement dated
Feb. 10 with certain banks under which the subsidiary may borrow
$36,000,000 before Feb. 15, 1949. The 2J/2% notes are payable half-
yearly beginning Aug. 15, 1949, with the final instalment due Feb. 15,1958. It was also announced that Societe Texas Egyptienne des
Petroles, S. A. E., a wholly-owned subsidiary of Texas Exploration Co..Ltd., a unit of Texas Co., transferred all its 4,500 shares on March 11
to California Texas Corp. (jointly owned by Texas Co. and Standard
Oil Co. of California) in consideration of assumption by CaliforniaTexas Corp. of £20,000 indebtedness of Texas Exploration to Societe
Texas Egyptienne.—V. 167, p. 1262.

Texas Engineering & Mfg. Co.—Receives Contracts—
The company on April lo announced recent receipt of varied typecontracts amounting to nearly $1,000,000. The new manufacturingorders include pop corn vending machines, snow cone machines, trac¬tor hoods, and assemblies for the Fnirchild C-82 Packet transport

plane. . ■ ,>v■ ; v> ■ ;>•••. ■. •

The Fairchlld order, announced by Robert McCullOch, President,calls for 20 ship sets of bottom panel assemblies, canopies and upperand lower fins at a total overall cost of approximately $250,000.The company previously has produced about 140 similar ship sets for
the Fairchild'Airplane Corporation of Hagerstown, Md.
An initial order of 1,000 aluminum tractor hoods, first of its type

received by TEMCO, came from the Jacques Power Saw Co. of Denison,
which is in production on tractors for the Frazcr Tractor Co., affil¬
iated with the Kaiser-Frazer Corp. It was said the hoods would be
installed at the Jacques plant.
H. L. Howard, TEMCO Executive Vice-President, also announced re¬

ceipt of contracts from two Dallas affiliates of Blair Holding Corp.
of New York which will well exceed $600,000. Auto-Vend. Inc., a
wholly-owned Blair subsidiary, has placed an order for an additional
5,000 "Pop" Corn Sez machine which will approximate $500,000.
TEMCO already has turned out 20,000 of the machines in the past
two years, reaching an occasional peak production of 100 daily, and
more than 30,000 of the machines are in operation throughout the
nation, according to Paul H. Rice, Auto-Vend President.
Multiple Products Corp., also of Dallas and a subsidiary of Auto-

Vend, has ordered 800 snow cone machines at a cost of nearly $150,-
000. Deliveries from'TEMCO will start in May and'-v^fll be completed
in July. Roy F. Cresswell, Multiple Products General Manager, said
the snow cone machine is the first to be developed for quantity pro¬
duction and that the company plans to make the machines available
to parks, theatres, 'bowling- alleys, skating rinks, swimming pools and
other recreational facilities. The machine, with a patented ice shav¬
ing device,. is of aluminum construction.—V. 167, p. 1512.

Texas Gas Transmission Corp. — Merger Effective—
Sales Reach New High—Plans New Texas-to-Ohio Natu¬
ral Gas Line— '' -

This corporation, which by merger acquired the properties of the
Memphis Natural Gas Co. and the Kentucky Natural Gas Corp. on
April 9, announced in a report to stockholders that deliveries of
natural gas through company pipe lines last year reached an all-time
high.

. The report discloses that total gas sales amounted to 45,261,824,000
cubic feet* increase of 35% over 1946. During January and Febru¬
ary *of this year, the report added, sales continued to expand.
The net Income of Texas Gas Transmission Corp. for 1947, arrived

at by co?isolidating Ihe results of operations of the Memphis and
Kentucky systems,'-was $1,150,854. Based on the 1,265,383 shares now
outstanding earnings would have been 91 cents a share. On the
same -'pro forma" basis in 1946 net income would have been $499,207
equal tc 39 cents per share,
Similarly, the "proforma" net income of Texas Gas Transmission

Corn, for the 12 months ended Feb. 29, 1948 and for the 12 months
ended Feb. 28, 1947 would have been $1,298,390 and $649,390 respect¬
ively.
Net income of the Memphis Natural Gas Co. for the calendar

year 1947 was $724,356 equal to 37.9 cents per share. This compared
with $319,438 in 194C or 35.2 cents per share. Over the same period
(he Kentucky Natural Gas Corp. showed a net income of $514,874
compared with $232,836 in 1946.
Texas Gas Transmission announced simultaneously that within the

next 30 days, the company intends to apply to the Federal Power Com¬
mission for permission to build an 800-mile natural gas pipe line
from Texas to a poiut near Middletown, Ohio. The initial ccst of con¬

structing the new pipe line is estimated to be $64 million.
It is expected that during the first year of full operation (the

winter of 1949-1950), the new line will be capable of delivering about
275 million cubic feet of gas per day. Compressors will be added as
needed until the ultimate capacity of the line of 400 million cubic feet
per dav is reached. ^ -

The report states that, "building of this new line is urgently re-
outred to increase the amount of gas available to the company's pres¬
ent markets and lo help serve other markets in the Appalachian area
which are dependent upon natural §as for fuel."'; < , r, -.

Indicating the rapidly growing demand for natural gas, Memphis
system sales last vear aggregated 35,230,053,000 cubic feet, against
the 194G mark of 23,216,619,000 cubic feet. Sales of the Kentucky sys¬
tem reached 10,031,771,000 cubic feet as compared with 7,385,218,000
cubic feet in 1946. During January and February 1948 the combined
raloj were 12,226,951,000 cubic feet, or 2,183.344,000 cubic feet more

than the January and February marks for 1947,
Como-.iny stockholders were advised that as a result of the Memphis,

Ky. and Texas Gas merger, they are entitled to receive lVe shares
of capital stock of Texas Gas Transmission Corp. tor each share of
Memphis Natural Gas Co. stock they hold. Stockholders have been
requested to send Memphis Natural Gas Co. common stock certificates
promptly to the Chemical Bank & Trust Co., 165 Broadway, New
York City, accompanied by a letter of transmittal.

Transfer Agent— - '
The Chemical Bank & Trust Co.. New York, N. Y., has been ap¬

pointed transfer agent for the capital stock.—V. 167, p. 889.

Texas Power & Light Co.—Securities Offered—Secur¬
ities aggregating $9,000,000 and consisting of $2,000,000
first mortgage bonds, 3% series due 1978 and $3,000,000
3V4% sinking fund debentures due 1973, were publicly
offered April 14 by two banking syndicates. The $2,000,-
000 bond issue was offered by Halsey, Stuart,& Co. Inc.
(as sole underwriter) at 101.75 and interest and the $7,-
000,000 debentures were offered by a> syndicate headed

*«£>•■
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by Drexel & Co; and Hemphill, Noyes & Co. at 100.85
and interest.
Both issues were awarded at competitive bidding April 12. The

bonds were awarded Halsey, Stuart & Co. Inc., on a bid of 101.2699.
Other bids for the bonds, all naming a 3% rate, were: Lehman
Brothers, 101.2599: The First Boston Corp., 101.139; W. C. Langley
& Co., 101.1111; Kidder, Peabody <fc Co., 101.09; Salomon Bros. &
Hutzler, 101.083; Harriman Ripley & Co., Inc., 101.0499; Equitable
Securities Corp., 100.601, and White, Weld & Co., 100.707.
Drexel <fc Co. and Hemphill, Noyes & Co. were awarded the $7,000,000

debenture issue on a bid of 100.2977.- Other bids for 3»/48 were:
Halsey, Stuart & Co. Inc., 100.2799; Kidder, Peabody & Co., 100.20;
Lehman Brothers, 100.1299; White, Weld & Co., 100.0699.
W. C. Langley & Co. and Glore, Forgan & Co. (Jointly), 101.617

for 33/bs. * % < . '

FIRST MORTGAGE BONDS, 3% SERIES DUE 1978

Dated April 1, 1943; due April 1, 1978. Interest payable on April 1
and Oct. 1 at office or agency of the company in New York or Dallas/
Texas. Bonds will be redeemable at option of company or pursuant to
the requirements of the mortgage on at least 30 days' notice at general
redemption prices, the initial general redemption price being 104.75.
Bonds will also be redeemable upon like notice through the operation of
the replacement fund, the current sinking or other fund requirements,
or with the proceeds of released property, at special redemption prices,
the initial special redemption price being 101.76.

3 Vi% SINKING FUND DEBENTURES DUE 1973
Dated April 1, 1948, due April 1, 1973. Interest payable April

1 and Oct. 1. Redeemable at option of company in whole or in
part, at any time on at least 30 days' notice at 103.85 during
the 12 months' period ending March 31, 1949, and at/decreas¬
ing prices thereafter; in each case with accrued interest. Redeem¬
able on like notice by the application of the sinking fund at
100.77 during the three months' period ending March $1, 1953, and
at decreasing prices thereafter; in each case with accrued interest.
PURPOSE—The net proceeds (estimated to be approximately $8,966,-

237 after deducting estimated expenses and excluding accrued interest)
to be received by the company from the sale of $2,000,000 of first
mortgage bonds, $7,000,000 3lA% sinking fund debentures,, together
with the necessary cash from the general funds of the company,
will be used to finance the company's construction program for the
year 1948, entailing expenditures of approximately $11,180,000 and
a portion of the year 1949, and for other corporate purposes. To
the extent that the $2,000,000 principal amount of 1978 series bonds
to be issued exceeds bonds issuable against fundable property at
March 31, 1948, the cash proceeds will be placed in escrow with the -
trustee to be withdrawn on the basis of subsequent additions to
fundable property.
Prior to the issue and sale of the securities offered hereby, the

company may obtain short-term advances from Texas Utilities Co.
to be used for its construction program. Any such advances will be
repaid from the proceeds arising from the issuance and sale of the
1978 series bonds and the debentures. Such advances will be made
pursuant to authority granted by order of the SEC.

CONSTRUCTION PROGRAM—Company's construction program as
now contemplated for the years 1948, 1949 and 1950 will require
expenditures estimated on the basis of present-day cost at $30,280,000.
Of this amount, $11,180,000 is estimated to be required fcff 1948 and
$12,600,000 is estimated to be required for 1949*, and is intended to
be used primarily for extensions and additions to the electric trans- >
mission system to take care of increasing demands of present and
new customers. The above, estimates include $8,685,400 for the in¬
stallation in 1948, 1949 and 1950 of a 63,000 kilowatt steam-electric
generating unit at Trinidad for 1950 operation, and $2,300,000 for
the installation in 1948 and 1949 of a 12,500 kilowatt steam-electric
generating unit at Waco for 1949 operation, v

It is estimated that the total construction expenditures required
to be made in 1949 and 1950 will aggregate approximately $19,000,000.
Of this amount, it is estimated that approximately 55% will be ob¬
tained from the issuance and sale of long-term debt, additional com¬

mon stock and other securities as may seem appropriate. It is esti¬
mated that the remainder will be obtained from funds derived from
the company's operations, < , „ ^ * ;< .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized

$7,000,000
70,000 shs.
65,000 shs.

Outstanding
$31,500,000
8,000,000
2,000,000
7,000,00fr

68,786 6hS.
65,000 Shs.

t2,600,000 shs.

1st mtge. bonds, 2%% series due 1975
1st mtge. bonds, 3% series due 1977
1st mtge. bonds, 3% series due 1978
3Va% sinking fund debentures due 1973
$6 preferred stock, cumulative (no par)
7% pfd, stock, cumulative ($100 par)—
Common stock (no par) 3,000,000

♦Unlimited as to authorization but limited by property, earnings
and other provisions of the mortgage and deed of trust as. sup¬
plemented. tlncludes 100,000 fhares of common stock to be sold to
Texas Utilities Co. prior to or concurrently with the Issuance and
sale of the 1978 series bonds and the debentures. - ' |
SALE OF COMMON STOCK—Prior to, or concurrently with, the

issue and delivery of the 1978 series bonds and the debentures, Texas
Utilities Co. (one of the parents) will acquire for a cash consideration
of $1,000,000 additional common stock of the company in the amount
of 100,000 shares.

Company proposes to use a portion or all of the $1,000,000," to¬
gether with other corporate funds of the company, to pay its 2%
10-year serial notes,

HISTORY AND BUSINESS—Company was incorporated in Texas
May 27, 1912. Company Is a public utility company operating wholly
within the State of Texas, and is a subsidiary of Texas Utilities Co.
and of American Power & Light Co. and of Electric Bond & Share
Co. Company is engaged in the generation, purchase, transmission
and distribution of electricity. It sells electricity to residential,
commercial, farm, Industrial and government and municipal customers
and buys from, and sells electric power and energy to, other public
utility companies and governmental agencies,

. :, <; ' ;v BOND UNDERWRITER
Halsey, Stuart & Co. Inc.— $2,000,000

"

DEBENTURE UNDERWRITERS

The name of each principal underwriter and the respective prin¬
cipal amounts of the debentures underwritten are as follows:

Drexel & Co —$1,250,000 Paine, Webber, Jackson &
Hemphill, Noyes & Co.— 1,250,000 , Curtis 900,000
Dick & Merle-Smith— 900,000 R. W. Pressprich & Co,_ 900 000
Hornblower & Weeks.... 900,000 Tucker, Anthony & Co.. ■ 900,000

Period End. February-
Operating revenues

Operating expenses
Federal taxes

Other taxes ....

Property retirement re¬
serve appropriation...

Amort, of limited-term
investments — ...

• Net oper. revenue...
Other Income (net)

Gross income 1
Int.' end other deducts.

COMPARATIVE STATEMENT OF EARNINGS
' 1948—Month—1947 1948—12 Mos.-
$1,773,322 $1,531,994 $20,601,136 $18

878,292
214,473
92,968

754,373
181,895
74,381

10,192,134
2,553,583
1,033,032

140,000 125,000 1,510,000 1

373 266. 3,497

-1947

040,876
601,377
228,959t.
917,349

450,000

4,087

$447,204
85

$447,289
125,169

$396,079 $5,308,890 $4,839,104
Dt154 12,063 6,170

$395,925
105,821

$5,320,953
1,358,885

$4,845,274-
1,269,824

Net income $322,120 $290,104 " $3,962,068 - $3,575,450
Pfd. stods dividend requirements for the period $865 050 $865 050
—V. 1ST, p. 1831.

Textron Inc.—Rights to Be Given Stockholders to Sub¬
scribe for New Lonsdale Co, Stock— -

Pursuant to. action by -the- board of directors, company proposes to
Issuo to its common stockholders warrants evidencing rights to pur<*

rtc™m°n\stock at Lonsdale Co. for each share of
Tew^ common stock held of record on thfe effective date of the reg¬istration statement to be filed In the near future. • 'v ;

The new Lonsdale Co. will be organized on April 14, 1948, by Tex¬
tron Inc. for the purpose of acquiring the business and certain of the
operating assets of the present Lonsdale Co. on or about June 26,
1948, and thereafter to carry on the business. The warrants which
may be exercised during a period of three weeks from the date of
issue will be mailed to stockholders on or about the effective date of
the registration statement. Stockholders will be notified by a supple¬
mentary letter of the record date and the price at which the warrants
may be exercised. Shares not purchased on the exercise of the war¬
rants will be sold to underwriters. It Is expected that Blair & Co.,
Inc., will be underwriters. ' >
A registration statement with respect to the shares of the new

Lonsdale Co. will shortly be filed and no offering will be made of the
stock of the new company until the registration statement has become

.. effective, v: v.; 7'
The officers of the new company will be the same as at present.

Directors of the new company will be: Harry H. Burton, Elliot Gor¬
don, Bertram S. Hawkins, Eugene A. Kingman, Royal Little, J. Howard
McGrath, Rupert C, Thompson, Jr. The majority of the new board
will have no connection with Textron Inc.
Since Textron Inc. uses less than 10% of Lonsdale cloth production

in its various apparel lines, and as Textron's principal future expan¬
sion will be along completely integrated lines, the Board of Directors
has deemed it advisable to make this offering of rights so that this
famous old textile company can continue its operations exactly as in
the past, as an independent corporation.
In addition to building up its production of fine cotton fabrics to

full three shift operation, Lonsdale plans to start a new 240 loom
filament rayon weaving plant in the Berkeley Mill within the next
12 months.—V. 167, p. 1263. '

Tishman Realty & Construction' Co*---Contract—
The Tishman Construction Corp., newly formed- subsidiary, has

been awarded the general contract for the erection- of a 12-story
garden apartment building at 418-40 East 79th Street, New York,.
N. Y., it was announced on April 12 by Harry L. Ettinger, New York
attorney, and sponsor of the project.
The new structure, which will involve an estimated outlay of $2

million for land and building, will contain 456 rooms arranged in 144
suites, , . ■' , , V...' ' l", l"-'-
Garage facilities with a street entrance at the easterly end of the

building will be installed in the basement.—V. 167, p. 1631.

Transue & Williams Steel Forging Corp.~^Earnings—

- Venezuela Syndicate, Inc., New York—Files with SEC
;The company on April 9 filed a letter of notification with the SEC
for 35,000 shares of common stock (total not to exceed $100,000). to
be offered at market (approximately $3J/4 per share) on New York
Curb Exchange by Moore, Leonard & Lynch. Proceeds will go to sell¬
ing stockholder.—V. 165, p. 2716. ■.I: ,--- I...-

Virginia Electric & Power Co.-
Periud.End. Jan. 31-r- 1948—Month-

Operating revenues— $4 347,928
Operation 2,143,421

—Earnings— ^ v ; > *
1947' *■': 1948—12 Mos.—1947

Maintenance

Depreciation .

Amort, of plant , acqui¬
sition adjustments-

Federal income taxes

Other taxes

Net oper. revenues.."
Other Income, net loss.

-Balance. •>_*.
Interest & amortization

Net 'income. —

264.789

2751914

% 57,764
350,039
347/134

$903,707'
^2,362
$901,345*
184.078

$717,267

$3,871,557 $45,456,918 $40,341,830
1,661,502 22,601,617 18,367,159

"

279 293 I 3,296.243 2,991,960
259,600 3,127,515 2,894,773

$6,726,367v $6,373,015
1,447,355 1,447,355

Quarters Ehdi Mar. 31— 1948 1947 •>- 1945; " 104S
Gro3S profit $368,253 $268,270 $173,334 $779,542
Profit alter charges— 201,222 123,670 47,049 586,340
Federal income taxes 120,000 48,000 18,000 495,000

57,764 693,168 693,168
337,829 3,160.470 3,337,563
302,518 -■ 3,624,213 "3,426,370

$973,051 $8,953,691 $8,630^836
L 32.753K• ' 93,467 145,065
$940,298 " S3,860,224 $8,485,771
177,968 2,133,858 _2,112,756

$762,330- ~ ' ~
Preferred dividend requirements.--

Balance for common stock———— $5,279,012 $4,925,660
Earnings per share, based on 2,938,425 shares SI.80 $1.68

To Increase Debt and Reclassify Common Stock—
The stockholders on May 19 will consider increasing to $100,000,000;

the amount of the first and refunding mortgage bonds which may be
at any one time outstanding; also increasing the authorized common
stock from 4,000,000 shares to 6,000,000 shares and reclassifying the
common stock from shares without par value to $10 par value.
—V. 167, p. 1634.

Walgreen Co.—March Shows Gain of 4.2%—
Period End. Mar, 31— 1948—Month—1947 1948—3 Mos.—1947

Sales——-l—$13,353,687 $12,815,187 $38,742,691 $36,417,159:
—V. 167, p. 1197.

■ Washington Gas Light Co, (& Subs.)—-Earnings^
: 12 Months Ended .... r, . . 1948 .• .. ...1947

$J6i938^250;$l4,576>948> •

Operating revenue deductions (incl. Fed. taxes) 14,603,865 12,817,110

Net profit
Number of capital shrs.
Earned per share-

♦$81,222 $75,670
134,965 . 134,965
$0.60 ,$0.5$

"After provision for contingencies in the
accelerated depreciation in the amount of.

$29,049 $91,340
134,965 n?; 134,965
$0.21 $0.68

amount of $70,000 and
$45,000 because of the

greatly
166, p.

increased
1828.

costs of property and equipment replacements.—V.

Underwood Corp.—Earnings—
(Including Domestic Subsidiaries)

Net operatlpg- revenues—. $1,759,838
Other income _ 8,802

-tjf .• X J .. V- • ' >

Gross income //;_—/■•/_'*.—— ./.« $2,294*04l; $1,768,640
Interest and other deductions..— 893,271 803,494

Net income L. ''

$365,146
1 Dividends on preferred stock - -•/rr"- 440,030 440,030

Balance 1 $525,116
Earnings per common share...—— $1.88 $1.24
-V. 167, p. 986.

Quarters End. Mar. 31— 1948
Net after expenses——. $2,404,785
Total Income — 2,428,003
Depreciation 195,680
Federal tax provisions. 1,194,330

1947

$1,767,964
1,£07,407
164,547
820,14a

822,720
734,300

, $1.12

1946

$484,130
526,060
142,565

1945 :t

$870,508
909,594
133,883

^Washington Water Power Co
Period Ended Jan. 31—

Operating revenues —
119";879k* kJ2Jr;508J ; Operating expenses-

Federal inc. and other
'•Federal- • taxes.-——

Property Si other taxes
Property retirement re¬
serve appropriation..

Net oper. revenue..—

-Earnings^ . - ^ v

1948-^Month—1947' ' 1948^-li Mos,—1947-
$1,481,520 $1,248,002 $15,424,236 $12,679,947

680.994 529,817 6,787,435 4,807293

$263,620
- 734,300

$0.36

$450,203
734,300;'
$0.61

~ M' • /vuv

Net income - $1,037,993
Number of. capital shrs. 734,300
Earned per share $1.41

Changes in Personnel—
Edward R. Baines and Charles S. Duncan have been elected Vice- other incoitie (net)

Presidents. Mr. Baines has been Controller of ttrh !

1919 and Mr. Duncan has been Secretary and Treasurer since 10217 income
Henry L. Junge has been appointed Controller, Fred D: Lehn as

Treasurer and George A. Werner, Jr., as Secretary. Mr:'Junge''joined.
Underwood in 1928 as Assistant Controller; ' Mr;* Lehfr"'joined the

corporation in 1929 and has- served as director of the International
Division and Assistant Treasurer. Mr. Werner has been Assistant
Secretary-Treasurer since 1919.—V. 166, p. 1621.

181,529
145.364

165.472

121,940

84,166

$389,467
-•'"71 511

Int. and other charges.

/Net income—//.
Dividends applicable to preferred stock for the
period

$389,978
89,383

$300,596"

84,166

$346,607
9,898

$356,505*
92,002

$264,503'

L 2,004,274
J; 1,505,719

VT.010,000

$4,116,808
/ . 18.443

S4.135.251

983,195

$3,152,056"

1.879,999
1,290,944

• •• •>;'/.

_1,010^009'
$3,69 L711
; ; 65,544

$3,757,255
1,124,619

$2,632,636

210,000 471,262

Unexcelled Chemical Corp.—Opposition Is Attacked-^
C. Russell MacGregor, President, In a letter tovstaefeholders Oft April

7, described recent statements of a "selfrstyled independent stock¬
holders committee" as "wholly misleading." ;

■ /As t.o the claim that none of the four newly elected directors are

stockholders, Mr. MacGregor announced that- three of the four do own
stock and one of them, Bradford ,Hastings Walker/ together with his
wife, owns 3,000 shares/ '
Mr. MacGregor attached to his letter the facsimile of a letter from

Lewis L. Clarke, one of the recently elected directors, giving reasons

why he is unable to be a candidate for re-election1 and stating his ap-v
proval and support of the present management. See also V. 167, p. 1513,

Union Carbide & Carbon Corp.—Stocfc Distribution!—
Subject. tOi approval, ot stockholders at: the annual meeting to be

held on April 20, an amendment to the certificate of incorporation
will be filed on April 21, 1948, pursuant to which each share of capital
stock, of no, par value, will be changed into three shares of capital
stock, of no par value, by the distribution on May 15, 1948, of two
additional shares to holders of each share of record at the close of
business on April 21, 1948.
The New York Stock Exchange directs that the capital stock be not

quoted ex said distribution until further notice; and that all certifi¬
cates delivered after April 21, 1948, must be accompanied by due-
bills.—V 167, p. 1050. .

Union Electric Co* of Missouri—To Issue Debentures—
The stockholders will. May 7, consider increasing the bonded in¬

debtedness of the company through the issuance of debentures, the
proceeds of which are to be used to finance expansion.—V. 167,
pp, 890 and 1197,

United Air Lines* Inc.—Capitalization Increased—

Balance ^ $2,942,056
V. 167. p. 948. ■/ ' . k -

' Wayne Pump Co.— Earnings— t:k
3 MonthsEnded— ,. i " F^b, 29,'48

Profit after all credits and charges "$142,447
Div. received from English subsid—

'''

Federal income tax (estimated)-—

80,550

*$61,897

Feb. 28,'47
$804,790

$804,790
298,000

$2,161,374

Feb, 28,'48
$197,471

''$197,471
70,000-

Net profit for the period—. *$61,897 3506,790 $127,471
Capital shares outstanding...—289,659 289.659 289,659
Earnings per share..Nil k $1.75 - $0.44

.,„*Loss.

NOTE—Based upon information received from company's foreign
subsidiaries, the net earnings of those companies for the respective
three-month periods, which are not. included in the above, are as
follows;

English subsidiary —
Brazilian subsidiary

Total

—V. 167, p. 1370.

Wesson Oil & Snowdrift Co.

Six Months Ended—

1948

$46,780
25,313

1947

$7,611
18,978

1946

$14,955
5,760

$72,093 $26,588. $20,715

Inc. (& Subs.)—Earnings
Mar. 1/47Feb. 28,'48

= ' :• ' S- :fv:.
Net sales.,——. - 124.405,714
Cost of sales, selling, admin, and gen. exps, 111,342,009
Depreciation —— 638,755
Provision for contingencies——— 6.000,000

Profit from

Other income.
operations.. 6.424.950

598,568

108,429*280;
92,829;724

541,603

15,057,963
: ' 616,090

vf, " Total income./—— — .2', 7.023,518
Interest .™——— — , 105*984;
Prbvlsion' for Federal ificome taxes and State-

k;"'income ' 2,900,009

Net profit.:./— — z 4.017:534:

The stockholders on April 13 approved a proposed increase in the
authorized stock of the company, paving the way for a sale of shares
later this year if market and other conditions, warrant.,;,They voted
increases from 94,968 shares to 300,000 shares in the authorized cumu¬

lative preferred stock (par $100) and from 2,500,000 to^5,000,000 shares
in the authorized common stock (par $10)*,. The reduction of the com¬

pany's capita} by retransferring to surplus $6,855,583 which was trans¬
ferred' from, earned surplus to the capital account a year ago was
also voted,, • • /; ■ ,.. ■; .... .a- p.. HtviHpnH^ - * "*'■ •* .jv1'-»'... ...• " . j,. kq* Finn
W. A. Patterson; President, Informed shareholders that first - SJVS.

operations resulted in a net loss of about; $3.500,000* against * net "ivmenas— —
loss of $3,450,671 sustained In the initial three mOnths. of 1947. ^ "surplus for period—..:..—^/.
Vi 167,p. 163lv

_ * .^Comvnorr shares? outstandTng_.v—.__—

Universal Laboratories, Inc.—Committee Upheld—11168 per common — —.
Theiiidependent; stockholders committee., was upheld: om AprlVi^ la^-;;|;:jT.7:JP0NSOLIDATED BALANCE SHEET^-FEBt' 28-/ 1948-. *,

its right to use the list of stockholders by unanimous decision of^th^^^ .' A^BTS^^Mi-in banks and on hand, $9,067.1845'; U. S. Government
Court of Appeals. The committee is attempting to oust the-pl-e^ehtM; securities--(including accrued interest)* $3,015,455; accounts and notes

Preferred dividends.

2,850,405
583.129

$5.89:

15,674,043
154,0441

6,570^000/

8,949;999
584,000
874,693

7,49i;3Q6
563,129 '
$14.34"

maivagement on the ground that it is incompetent. See also V. 167,
p. 163L

Universal. Pictures Co., Inc. (& Subs.)-
13 Weeks Ended—. , ; r<\' . 1 , k

"Net profit
Common shares outstandmg—-///i:/.
Earnings per common share—/_,_^_

EarningSr— k"?
Feb/1, '47
$756,543
952.119:
f $0.73

Jkn. 31,'48

/ $134,206
„960,498

$0.08

•After alt charges including Federal ineome taxes.—V. 167, p. 1263:

Utah Power & Light Co*—Trustee-Appointed—£
The Bankers Trust Co., New York, N. Y., has been, appointed-trustee,

paying agent and registrar for $3,000,000 3ViVc sinking-fund deben¬
tures due April 1; 1973. See offering in V. 167, p. 1513. k,k-

receivable (less1 reserves), $11,391,432; inventories, $41,247,374; other
assets and investments, $5,014,213; land, at cost, $1,328,429; buildings,
machinery and equipment, at cost (less reserves for depreciation, $13;-
082,579),*$20,877,192; processr patents and trademarks (net), $6; pre¬

paid expenses and -deferred charges, $164,360;: total, $91,806,306.^
/ LIABELI7TES—Notes/payable to banks, $7,970,000: accounts payable
and'accrued liabilities, S8,418,816; preferred dividend payable March I,
1948, $292,000; common dividend payable April L 1948, $291,564;

'.reserve for Federal income and State ineome taxes, $9,068,548; reserve
-

for contingencies, $6,000,000; convertible preferred stock (300,000 no

par shares). $17,813,036; common stock - (COO.OOO"w par shares),, $2,-
*; 758,750;'paidi-iii' ^iirplus; $3,206,000; capital surplus,': $5.805,751; earned
surplus; $30,914,092; convertible preferred treasui}*' stock (8,000 shares

."'at cost), Dr$480.840; common-treasury stock- (16,87T shares at cost),:
Dr$245,411; total, $91,806,306.—V. 167,. p. 477. U ♦
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Western Auto Supply Co. (Mo.)—March Sales Higher
The company reports total sales for March, 1948, of $J, 142,000, an

increase of 19.6 % over March, 1947. Sales for the first three months
of 1948 amounted to $23,663,000, up 7.5% over the same period last
year.

.

Retail sales for March, 1948, were $4,413,000, an increase of 0.3%
over March, 1647.,, and ,lor the tirst three months this 'year were
Sll,204,uuo, an increase of 0.7%. Wholesale sales in March were

S4,72y,oo0, up 45.9%, and for the three months were $12,459,000, an ...

increase of 14.3% over the same three months last year.
The company reports that on March 31, 1948, there were 260 units

in operation as compared with 245 on the same date last year.
Wholesale accounts at the end of the three months numbered 1,950 ?''
against, 1,734 reported at this time last year.—V. 167, p. 140J." ^

' West Penn Electric Co. — Annual Report — Earle S.
Thompson, President, on March 31 said in part:
Since the end of 1947, the company has become a publicly owned

company tnrough the dissolution and liquidation of its parent company,?
American Water Works & Electric Co., Inc., ana the distribution by
'the latter company to its common snjckholuers of tne common stock
of the company.
As a result of such action, the company is now the top holding

company of the integrated electric system formerly Controlled by>
American Water Works & E.earic Co., Inc., and, in effect, is the
successor to the electric holding company business of that company.
The principal subsidiaries of the company, however, remain tne same

as heretofore—being West Penn Power Co., Monongahela Power Co.,
The Pciomac Edison Co: and We„t Penn Rys. Co. wnich, with then-
subsidiaries, furnish electric, transportation, gas and otner services in
sections of Pennsylvania, West Virginia, Maryland, Virginia and Ohio.
In 1947, the company's system aid the largest volume of business in

its history and tne r.et earnings snowed a marked improvement over'
past years notwithstanding the increased costs oi operation with which
the system ivas confronted. . ' ;

,

The net earnings of the company for the year, after giving effect
as at tne beginning of the year to certain changes were equivalent
to $3.07 per snare on a con.>o.iuaied ba.ns and to $i.2l per share on a?K
corporate basis on the 2,343,105 shares ol presently outstanding common i
stock oi the company. > -

On Jan. 15, 1»48, the directors declared a dividend of 25 cents per
share on the outslanaing common stock, payab.e on March 25, 1948, to
holders'cf record March 12, 1-43. At uie same time, the board indi¬
cated its intention to consider common stock dividend action at quar¬
terly intervals.
It has been necesrary for the subsidiary companies to raise addi¬

tional runes lor the purpose oi meeting tne cost of tneir construction
programs. ? -

,

In 1947, $11,000,000 of new capital funds was iaised by Monon¬
gahela Power Co. turougn tne sa*e oi bonus and preierred stock. In
February, 1943, $4,000,0o0 was raised by Potomac Edison Co. through
the sale of bonds and in March, 1948, $17,000,000 was raited by West
Penn Power Co. through the sale of bonds and preferred stock. All of
.such securities were sold to the pub.ic alter competitive bidding.
In addition, thece three suosidiaries will have &ub..tantiai sums

available ior their ccnstruction programs arising from retained earn¬
ings, provisions made for depreciation and amortizafi-n, and irom other
similar items.
The company is assisting its subsidiaries in raising funds required1

for rheir construction programs. To this end. the company purcnared
$1,0C0,C00 of additional common stock from Potomac Edison Co. in Feb.,
1948 ana has contracted to purcnase a.l of tne $2,b0U,0i)0 ol additional
common stock that West Penn Power Co. presently proposes to iisue,
except such shares thereof as may be subscribed for by its pub.ic
common stockholders (who own about 5M?% of the outstanding common
stock) pursuant to their preemptive rights. ' ,

The funds raised by tne suusiuianes in 1-47 and 1948 and the funds
'to be accumulated in the operations of the subsidiary companies and ;
to be supplied by the company are expected to meet the construction
expenditures of the system througn the current year, 1948. Accord¬
ingly, the recent linancings are expected to carry the system over the
peak requirements of us cuiisti uciion program ior tne three-year
period, 1-47 through 194).
While additional financing will, probably be required by the sub¬

sidiary companies in 194); the amount required shou.d not be suffi¬
ciently large in the case of any one of the subsidiaries to present any
difficult problem.
As part cf the liquidation plan of the parent company, outstanding

securities of the company, having an aggregate par or stated value
of $22,2-2,300, were transferred to the company by the parent com¬
pany as a contribution to: the capita! or as paid-in surp.us of the
company. - *

Such securities, which consisted of 52,411 shares of 7% cumulative I;
preferred stock, 300 shares of 6% cumulative preferred stock, 4,470
shares of c.ass A stock and 165,742 shares of class B slock, were
cancelled and retired by -the company.
The ret,ifement ;of such "'shares has substantially decreased the out¬

standing senior securities "of the company and has simplified its capital
structure by eliminating all of the previously outstanding class B
stock. " - 1 *??'?
In January, 1?43, the company amended its charter so as to increase

its authorized common stock from 1,500,000 to 5,000,000 shares (no

•Jpar) ? change'L312.602 shares of previously outstanding;
common stock! (all of which were at that time owned by the former?
parent company) into, the 2,343,105 chares of common stock now

outstanding. Tne change in the number of outstanding shares was ?:
made ior the purpose of-'facilitating the distribution of the common
stock oi the company, on a share-for-share basis, to the common? ,

stockholders of the parent -company in connection with the final liqui¬
dation. of th« parent company.
At the'same time, the charter of the company was amended so as to

reduce the authorized class A stock from 59,258 to 54,788 shares, to-
eliminate all of the 165,742 shares of previously authorized class B
stock, and to provide for cumulative voting in the election of directors
and for preemptive rights to.,the common stockholders, under limited <

circumstances, in the event of the issuance of additional shares of
common stock of the company for cash. ,

INCQMfe ACCOUNT FOR CALENDAR YEARS (COMPANY' ONLY)
' v '

1947 ■ 1946
Dividends from Subsidiary companies-—-.: $6,076,331 $5,400,419
Interest on advances to subsidiary companies— 20,386 73,750
Other ir.come_Ia———__ 544 '• 5,938

Total earnings.:——— — $6,037,261 $5,480,107
Federal income taxes—260,000 256,500
Other taxes^——ao-i-—— '• 10,020 - "* 10,660
General and administrative expenses — 186,523 11,904
Interest on debentures——— ;_J 250,000 250,000
Other faiteresta- : .aa—v?;'?< 250? "
Amortization; of -debt discount and expense— 6,630 6,630
Payments under tax covenants.— — 23,833 21,424

Net 'incomeJa—- *$5,360,255 $4,922,733
. *Nefc dneoraer app'icablz to the common stock, on- an historical basis,
equals $0.85 par share on 2,343,105 shares of common stock.
Net' income applicable to the common stock, on the basis of giving

effect «s at-the beginning of the year to changes (mentioned below),
equals $1:21 per share on 2,343,105 shares of common stock. * 1

BALANCE SHEET, DEC. 31, 1547 (COMPANY ONLY)

ASSETS^—Securities of subsidiary companies, $73,653,215; open ac¬
count advance to a subsidiary company, $339,761; miscellaneous invest- ??
ments,.; $48,015; cash in banks, and on hand, $9,291,134; accounts ??
receivable (miscellaneous), $31,3C4; accrued interest receivable from a V"
subsidiary company, $310; unamortized debt discount and expense,
$543,630; unamortized commission and expense on ^capital stock, $100,-
269; other deferred charges, $17,621; total, $84,025,339. ■ » -

LIABILITIES4-Gold debentures, 5% series due 2030, $5,000,000; de-, ,

mand notes-payable (assigned under escrow agreement), $2,200,000;
account'* payable to affiliated company, $4,515; accounts payable to
others, $4,410; taxes accrued, including Federal taxes on income,
8608,403; interest accrued, $62,500f dividends declared on preferred /
stocks, payable Feb. 16, 1943. $474,872; other current liabilities, $24,897;
7% preferred stock (par $100), $16,833,600.; 6% preferred stock (par
$100), $11,960,600; $7 cumulative class A stock of no par value (out¬
standing 54,788 shares), $5,478,800; common stock of no par value
(outstanding 2,343.105 shares), $9,998,075; capital surplus, $25,762,867;
realized upon'Iiquidation of The West Penn Co., predecessor company,
$741,730; earned since organization, $3,820,072; total, $84,025,339.' > > '

NOTE—The total divestments and advances ($74,040,991) does not
purport to be the present value of the investments or the amount which
could be rea.ized upon the sale thereof.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
. 1947 1946

Total operating revenues — $73,236,604 $64,075,900
Operating expenses—, 31,647,356 26,361,865
Maintenance ——: —

_ 6,464,918 5,527,861
Taxes, other than Federal taxes on income 5,169,541 4,502,548
Prov. for deprec., retirements .and deplet. 6,470,482 6,130,285
Amort, of property account adjustments... 746,040 713,916
Federal taxes on income.— 7,660,960 7,158,130

Operating income— 1
Non-operating income....——.

— $15,077,308 $13,606,295
—1?

, V 897,967 943,347

Gross income
— ;,?X $15,975,275 $14,549,642

Interest ——„ 3,810,987 3,758,877
Interest charged to construction... Cr433,176 CT49.706
Amort, of debt discount, prem. (net) and exp 568,904 1 804,635
Preierred dividends of subs.————X 2,014,780 ' 1,984 236
Minority interest — ' -406,797 297,569
Miscellaneous deductions..— ^ —— " i^,ua4 iui.oo/

Consolidated net income.?— X-—
Diva, on 6% and 7% cum. pid. stocks.—.
Divs, on c.ass A stock ($/ cum.)——

$9,432,839 $7,642,464
1,899,170 1,899,170
382,592 382,592

Balance for common, stock and surplus—.— $7,201,127 $5,360,702
Earns, per sh. on 2,343,105 shares com. stock— $3.07 $2.28
■y NOTE—-The balance for common stock and surplus is $844,751 greater
for 1.47 (SI,110,161 greater for 194j) than the historical balance shown
in the accompanying statement of consolidated earned surplus. The
consolidated net income is $233,200 less for 1947 ($450,000 less for
1946) than tile historical consolidated net income for that year. These
changes are due tq giving effect as at the beginning of the periods
to (a) the e.iminaUon of dividends on the preferred, class A and
class B stocks contributed to the company on Oct. 9, 1947, by its
former parent, American Water Works & Electric Co., Inc.; (b) the
inclusion of certain additional expenses formerly borne by'such parent;
and (c) related Federal income tax adjustments, including adjustments ?
resulting from changed affiliations for consolidated Federal !Income
tax purposes. » >

- *. •> '* • ' ' < A \l »' f) "Vi'-'' ft. J \ ^ ' f'f 1 1 , ^
CONSOLIDATED' EARNED SURPLUS; ACCOUNT; FOR YEAR .1947 ;

Balance at Jan. 1, 1S47— $23,025,130

Consolidated net income before deduction of dividends...$1,716,08'.)
Dividends paid on 6% and 7% pfd. stocks...—' 2,083,509 ?
Dividends paid on class A stock.. ..a 406,059
Dividends paid on class B stock.....——...a.—.." 870,145

Balance for com. stock (see footnote on consolidated in¬
come account) ——————.i. , ■ 6,356,376 ?

Reduction of prior years' provisions for taxes on income—t; rCr580,000 ,

'Sundry adjustments (net) — ,.a. , Cr20,526 . :
Portion of adjustment made in respect of "original cost"
determination of certain subsidiaries as ort-'^ed by rega-

V letory commissions.?—1138,398
Amort, of commission and exp. on capital stocks'—• _a 32,021
Premium and exp. on bonds reacquired by a sub., West
Penn Rys..Co...——— .a.—....— 22,723

Loss on disposition and sale of ice, water and miscellaneous
properties of certain subsidiaries (net)——————— - , 17,909

Balance at Dec. 31, 1347———a——.. $29,770,980

CONSOLIDATED BALANCE SHEET, DEC. 31, 1947
ASSETS—Property, plant and equipment, including intangibles,

$278,717,216; cash deposit with trustee, subject to withdrawal upon
certification of property additions, $3,456,000; excess of carrying value
cf the Investments cL'fhe company and of its'subsidiaries in securities
of theii respective subsidiaries over the underlying book equity of '
such subsidiaries at their respective dates of acquisition, as subse¬
quently adjusted, $37,043,047; investments in and advances to asso¬
ciated companies, and miscellaneous investments (less reserves), $2,-
672,179; loans to retired employes (secured by life insurance policies),
$152,425; cash in banks and on hand, $17,214,933; U. S. Government
securities (at cost), $3,031,751; special deposits with trustees .and
others, $716,667; accounts receivable from affiliated companies, $40,385;
customers' and miscellaneous accounts receivable (after reserves for
doubtful accounts receivable of $235,589), $5,396,809; operating and
construction materials and supplies and appliance merchandise (at ■

average cost or less), $8,191,755; prepaid insurance, taxes, etc., $502,-
2S3; deferred charges: unamortized debt discount, call premium and
expense, $3,304,356; unamortized commission and expense on cap¬
ital stock $252,221; other; Referred charges. $647,563;,?total, $384,- :
345,599.

LIABILITIES—Long-term debt of subs. (non-currcnt% 113,237,506;','
pid. capital stocks of subs., $49,086,100; premium on preferred capital?
stocks of subsidiaries, $604,029; gold debentures, 5% series due 2030,
of West Penn Electric Co., $5,000,000; notes payable to banks by
subsidiaries?; $5,000,000; rdemand notes payable by West Penn Electric
Co. (assigned under escrow agreement)—current, $2,200,000; accounts
payable to affiliated companies, $270,495; accounts payable to others
(including pay rolls of $608,595), $3,987,671; taxes accrued, including
Federal taxes on income, $12,382,286; interest accrued, $997,050; pre¬
ferred stock dividends (accrued cr declared), $964,421; customers'
deposits, $675,769; long-term debt of subsidiaries due within one year,
$401,000; other current and accrued liabilities, $180,293; unamortized
premium on debt, $1,250,675; other deferred credits, $704,787; reserves '
for depreciation, retirements and depletion, $59,436,455; reserves for
uti'.ity plant acquisition adjustments, $1,285,296; reserves' for claims
and other purpose), $1,384,409; contributions in aid of construction,
$1,159,620; minority interest in common stock and surplus of a sub-?
sidiary, $2,238.70,7; 7% preferred stock of company (par $100), $16,-
883,600; 6% preferred stock (par $100), $11,955,300; $7 cumulative
class A stock, no par value (outstanding 54,656 shares), $5,465,600; ,

common stock, no par value (outstanding 2,343,105 shares), $9,998,075;
capital surplus, $27,825,482; earned; surplus, $29,770,980; total, $364,-
345,599. v.-:,.. v -?:;•??*'. ■

JANUARY, 1948, TRANSACTIONS REFLECTED IN FINANCIAL:?? ''
"

ii ■ - , STATEMENTS , &
American Water Works & Electric Co., Inc., parent of West Penn

Electric Co. for many years, took certain actions in 1947 in accordance *

with its reorganization plans under the Public Utility Holding Company
Act of 1935. On Jan,, 12, 1948, the following adidtional actions were

taken:,/i, Av "A :
(1) The American company, as part of its liquidation, transferred * .

to, the.West Penn Electric Co. as a contribution to the capital or as ?
paid-in surplus of the. latter company, ail of its property and; assets
(other

, than shares of common stock of West Penn Electric Co.), :
including its rights in. the notes of ? the company -deposited under
escrow agreement and in and under said escrow agreement, and the ?
company assumed all remaining liabilities and obligations of the
American eompanv tip to the »mount of the contributions made to ?
the company pursuant to the plans.

, (2) The company amended its charteir go as? to increase ?he author-V
ized number of its shares of common stock from 1,500,000 to 5,000,000,
to change its 1.312.602'outstanding shares of common stock (no par)
into 2,343,105 shares, (no par) (such latter number being equal to the
numbei of then outstanding shares of common stock of the American
company )? to reduce the authorized number of its shares of ,class A
Stock from 59,258 to 54,783 and to eliminate the authorization of
shares of class B stock. As the ,final step .in the liquidation of the
American company, there is now being distributed to holders of its
common stock, in accordance with a letter to such holders dated
Jan. 15, 1948. one share of common stock of The West Penn Electric
Co. for each share of common stock of the American company. ,;i
The balance sheet of the company and the consolidated balance

sheet qf the cpmpany and its, subsidiaries* at Dec.) 31,1947, ireflect the; ?
contribution (which amounted to $1,450,682), charter amendments and »

the distribution of the common stock as described above.
, V

,

.'The income account of. the. company does-not give effect to any ©r?
the changes> referred , to j in; the footnote- on? the1 (consolidated -income *
account.

Weekly Output Increased 4.69%—
Power output of the electric properties of this company (previous^

American Water Works & Electric Co., Inc.) for the week ended
April 10, 1948, totaled 95,639,000 kwh., an Increase of 4.69% over lb*
output of 91,352,000 kwh. for the corresponding week of 1947.:—V. 167,
p. 1634. ' ' . ,

Western Electric Co., Inc.—To Erect New Headquarter*
A new headquarters building, to be erected on the largest single

plot of land now available on Manhattan Island, was announced o«.

April 13 by this company. The site, which was purchased by Western
Electric from* the Tishman R-alty & Construction Co., Inc., comprises
a solid area equal to four entile city blocks in the lower Manhattan
commerce center, bounded by Vartck, Hudson, and Laight Streets and
Ericsson Place (formerly Beach Street) and represents a frontage of
440 feet on Varick and Hudson Streets and 405 feet on Ericsson Place
and Laight Street. ' * -

No iniormation relative to the type or size of the proposed building
is at present available, according 10 Stanley Bracken, President.
"The growing need fof a headquarters building has been felt ior

some time," Mr, Bracken continued, "but tne c.iflicult problems of
postwar building construction have delayed, .until the present, our
plans for a new headquarters home. Our people are scattered now

among 14 different buildings in .Manhattan, including the rented spaew
we now occupy in the headquarters building of our parent organiza¬
tion, the A. T. and T. Co. Not only will the new building permit the
consolidation of Western Electric's own headquarters orginazition, but
it wiil lelease much reeded space at 195 Broaoway to the A. T, and T.
Co."—V. 167, p. 1264.

Western Maryland Ry.—Reduces Non-Call. 4% Issue*—
The company is making preparations to take care of the Oct. 1,

1952, maturity of its 4% non-c..llable first mortgage bonds.
Eugene S. Williams, President, in the company s„ annual report, said

that cash is being accumulated for reduction, of the debt. He adds that
an additional $2,000,000 previously set aside for this purpose has been
invested in government bonds pending its use. ., . .

i'1 From time to time purchases of tne bonds have been made in the
open market totalling $2,032,000, reducing the amount outstanding at
present to $44,601,000. . ■ v—.x~/v.'?•" * . ..

% "If favorable opportunity presents," Mr. Williams stated, ."it is pos¬
sible that prior to maturity tlie bondholders w.ll be offered the priv¬
ilege of exchanging a portion of the dutstanding bonds for new bonds
of later maturity. These would be issued under a new general first
mortgage, which would be created to take the place of existing mort¬
gages and which would give substantially increased security over that
of the existing bonds."—V. 167, p. 1514.

■':-i'\*v* ■: 'S? ' ■' ^1,?/*'t* •■* ' ' *?"? ■'i. '
Westvaco Chlorine Products Corp.—To Change Name
The stockholders will vote April 28 on approving a proposal to>

change the name of this corporation to Westvaco Chemical Corp.
—V. 106,' p. 996. > , .

Wilson & Co., Inc.—New Vice-Presidents—
Thos. E. Wilson, Chairman of the board, on April 9. announced the

appointments of Wm. F. Etz, E. J. Davidson, and Reynold K. Hughes >
as Vice-Presidents, i. /lv'v'*.-
Mr. Etz will head up the Provision Department, which position he

has held since , the ret.rcnrent of W. S. Nicholson in January, 1947;.
Mr. Davidson has had charge ol the Dairy and Poultry Division since
1940, and Mr. Hughes, for the last 22 ytars Manager of Frigorifico
Wilson do Brazil in Sao Paulo, Brazh, w 11 be the head of a new section
of the Wilson & Co. business.—V. 167, p. 890. * ■

. ? "

Wilson Jones Co.—Earnings—
(Including Whclly Owned Sub .'ciiary. The Standard Dairy Co.)

(Stated in Round Thousand) '•'* i

Six Months Ended— "" . . i ' -Feb. 29,'48 Feb. 28,;27
Net saies—,.—a.—. $5,694,000 ,$4,829,000
cqst.qf .goods._jjOld and .expenses4c?^^--^^-a- A 5,059,000. 4,183,000
Net profit from operations —---. $635,000 $646,000

Other income —— I 3,000 ' 4,000

? Total income*— —Z 8638,000 $650,00®'
Other deductions — - *7,000 7,000
Prov. for Federal income taxes (est.) —?• 241,000 252,000
Net'" * ,.*$390,000': * ,$391,000. *

Earned, surplus, beginning of fiscal year-a-—-. 1,273,000 771,000
Total a—a—-a- $1,663,000 $1,162,000

Dividends declared a " 461,000 197,OOp

Earned surplus since Aug, 31. 1932_a«» a $1,202,000 $965,000
Capital shares outstanding 263,500 263,500
Earnings per share.___—; :—* ' $1.48 $1.43

(Stated in Round Thousands)

Feb. 29,'48 Aug. 31,'47 Feb. 28,'47
$817,000

1,188.000
2,900,000

$696,000
162,000

1,077,000
2,529,000

$987,00®
426,00®

1,009,0ft®
1,165,000

173,000 173,000 168,000

35,000
1,952,000

76,000
2,000

:31,000
1,788,000

44,000
2,000

24,000
1,588,00®
'

30,000
3,000

CONSOLIDATED BALANCE SHEET

?? ASSETS—. i'1 w , J . 1
Cash on hand and demand deposits -

U. S. Treasury ctfs. and tax notes—
Accts. and notes-receiv, (less* res. )L;;>
Inventories
Claims for refund on prior years' in¬
come taxes •

Officers' and employees' notes and
accounts —a—————————a——ai.—;

< Plant and equipment
Deferred charges-- —,——

Patents (less amortization).—

•0 Total
LIABILITIES— :

Notes payable to banks——
Accounts payable and accruals.,
Prov. for Fed. income taxes-.?—-
Dividends payable—;
4Cap. stock outstanding ($10 par)—
Capital surplus ———

Earned surplus since Aug. 31, 1932

Total — ——jJ——4*"$7,143,000 $6,502,00®" $6,100,00(1
*After* reserve for depreciation of $2,555,000 in February, 1948,

$2,511,000 in August, 1947 and $2,467,000 in February,. ■ 1947,., tAfte*
deducting 9,304 shares held in treasury.—V, 167, p. 986. „*.

v . ?• *.'"..

$7,143,000 $6,502,000 $6,100,000

$500,000
560,000
556,000

Iv 198,000

2,635,000
1,492,000
1,202,000

$482,000
620,000

2,035,000
1,492,000
1.273,000

$581,00®
427,00®

2,635~00®
1,492,00®
965,00®

Wisconsin Michigan Power Co.—FPC Authorizing Is¬
suance of License for Hydro-electric Project at Big
Quinnesec Falls in Michigan and Wisconsin—
The FPC has made public an order authorizing issuance of a 50-

year license to the company for 9, new hydro-electric project at Big
Quinnesec Falls on the Menominee River in Dickinson County, Mich.,
and in Marinette and Florence Counties, Wis. The project would be
located approximately .5,V2 miles below the dam and hydro-electric
plant of the Ford Motor Co. at Kingsford, Mich.—V. 167, p. 1409.
p. 2466. ' v? , , ; ,n." * , *,..*., , :

% (F. W.) Woolworth Co.—March Sales Up 19.1%— v '
Sit Period End. Mar. 31— ?„1948—Month—1947 , 1948—3 Mos.—1947

$ ' -*.*.<* V- .*'-;' $ ? •• $

Sales—52i328,610 43,921,330 132,783,203 118,025,044k
—v. 167, p. ii98.1 X;;' ' • ' • ^ ■ ?->, * ■

Wyandotte Chemicals Corp.—Vote Sale of Stock—
? Plans to increase the capital funds of this corporation through the
sale of additional stock? to the > Eolvsy American Corp.; American
affiliate of Soivay et Cie.'of Eiussels, have been approved by the
stockholdersv The special meeting scheduled for April 6 had been
continued until April 7. . ' ' / ' ,

According to the plan, Soivay will make an initial investment of
$12,750,000 in new Wyandotte stock, and subsequent stock purchases
will bring its total investment in Wyandotte to approximately $16,-
000,000. t]ie also V. 167, p. 1264.; % '

.

'•Z Zenith Radio Corp.—Larger Dividend Declared—
The directors have declared a dividend of $1.50 per share on the

'capital Stock, payable April 30 to holders of record April 21. This ts
an increase of 50 cents over the dividend previously paid annually m*
April.—V. 167, p. 1514. : :
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State and City Department
> : BOND PROPOSALS AND NEGOTIATIONS •

ALABAMA

Alabama Polytechnic Institute
(P. O. Auburn), Ala.

Bond Offering Details—The $1,-
100,000 building bonds for which
sealed bids will be opened on

April 20, as previously noted in
—v. 167, p. 1635—are dated April
1, 1948 and will mature on April
1, as follows: $25,000 from 1949 to
1954 inclusive; $30,000, 1955 to
1960 inclusive; $35,000, 1961 to
1965 inclusive; $40,000, 1966 to
1968 inclusive; $45,000 from 1969
to 1973 inclusive, and $50,000
from 1974 to 1978 inclusive.

Bonds maturing in 1951 to 1978,
shall be callable for redemption
prior to maturity at the option of
the Board of Trustees on April 1,
1950, and on any interest payment
date thereafter in the inverse or¬

der of their maturities with the
bonds within any maturity to be
selected by lot. Any bond so re¬
deemed on or prior to April 1,
1953, shall be redeemed at par

plus accrued interest to the date
fixed for redemption and a pre¬
mium of $50. Any bond redeemed
after April 1, 1953 shall be re¬

deemed at par and accrued in¬
terest to; the date fixed for re¬

demption plus a premium of $2.50
for each year or fraction thereof
intervening between the date
fixed for redemption and the
stated maturity date of the bond,
but such premium may in no
event exceed $35. Notice of re-
demption shall be given by regis-

» tered mail to the registered hold¬
ers of the bonds to be redeemed,
sent to the addresses of such hold¬
ers appearing in the bond register
at least 30 days prior to the re¬

demption date. If any-bond so
called for redemption is not at the
time of call registered as to prin¬
cipal, notice of redemption shall
be given not less than 30 days
prior to the redemption date by
registered mail to the place or

places of payment of the bonds
and by the publication of an ap¬
propriate notice one time.

ARIZONA

• \ Chandler, Ariz. '
Bonds Sold—Refsnes, Ely, Beck

& Co., of Phoenix, Boettcher &
Co., of Denver, and Associates,
purchased recently the $120,000
water and sewer system improve¬
ment bonds authorized at the elec¬
tion held on Feb. 16.

Gila County School District No. 1
(P. O. Globe), Ariz.

Bonds Sold—An issue of $220,-
000 school bonds was purchased
recently by Refsnes, Ely, Beck &
Co., of Phoenix, Boettcher & Co.,
of Denver, and Associates, as l%s,
and 27/8s.

Maricopa County School District
No. 2 (P. O. Phoenix), Ariz.
Bond Offering — James E. De-

Souza, Clerk of the Board of Su¬

pervisors, will receive sealed bids
until 2 p.m. (Mountain Standard
Time) on May 10 for the purchase
of $30,000 not to exceed 4% inter¬
est coupon school bonds. Dated
Jan. 1, 1948. Denom. $1,000. Due
$2,000 on July 1 from l949 to 1963
inclusive. Interest J-J. -

ARKANSAS I
Arkansas (State of)

Supreme Court Rules on Bond
Issue Authority — The State Su¬
preme Court gave a ruling on
April 5, in which it was set forth
that authority to issue revenue
bonds for improvement of mu¬

nicipal utilities in Arkansas rests
with the city itself and not with
the City Board of Public Utilities.
This opinion reversed a decree
handed down by the Poinsett
Chancery Court which had, in two
consolidated cases, held that the
Lepanto Utility Board has au¬

thority to issue $80,000 in bonds to

enlarge and extend the town's
water and sewer systems. ; ■

The Utility Board and Town
Council, by resolution and ordi¬
nance respectively, had approved
the bond issue, but test suits were
filed to determine which had the

legal authority to order the issue.

Chancery Court held the au¬
thority was given to the board by
Act 95 of 1939, which authorized
the creation of public utility
boards.

"It is undisputed that until the
enactment of Act 95, the power to
issue these revenue bonds was in
the town, under Acts 131 and 132
of 1933," the high court's opinion
said. "Unless this authority has
been taken away from the town
and given to the board by Act 95,
then the power to issue the bonds
must, and does remain in the
town. . . .

"We have found no provision
whatever in Act 95 which by ex¬

press words, by implication or

otherwise, gives to the board the
authority which it claims. . . .

Had the Legislature desired, or
intended, that the board should
have such power, it would have
been an easy matter to have ex¬

pressly so provided in the act,
and this it did not do."

Only recourse of utility boards,
when additional financing of im¬
provements is needed, is to recom¬
mend to the town or city council
that bonds be issued, the court
declared.

Pint Bluff School District No, 23
(P, O. Pine Bluff), Jefferson

County, Ark,
Bond Offering — John Allen,

Superintendent of Schools, will
receive sealed bids until 10 a.m.

(CST) on May 20 for the purchase
of $700,000 construction bonds.
Dated March 1, 1948. Due Sept. 1,
as follows: $6,000 in 1949, $8,000
in 1950, $9,000 in 1951, $10,000 in
1952, $11,000 in 1953, $12,000 in
1954, $13,000 in 1955, $10,000 in
1956, $23,000 in 1957, $24,000 in
1958, $25,000 in 1959 and 1960,
$26,000 in 1961, $38,000 in 1962,
$39,000 in 1963, $40,000 in 1964,
$41,000 in 1965, $43,000 in 1966,
$44,000 in 1967, $45,000 in 1968,
$47,000 in 1969, $48,000 in 1970,
$50,000 in 1971, $51,000 in 1972,,
and $12,000 in 1973. The bonds
will be callable for payment prior
to maturity in inverse numerical
order at par and accrued interest
as follows: If called for payment
from surplus money derived from
the levy and collection of the an¬

nual building fund tax, on any in¬
terest paying date after Sept. 1,
1948; if called for payment from
funds from any other source, on
any interest paying date on and
after March 1, 1953. The pur¬
chaser may have the right to
convert the bonds to bonds bear¬
ing a lower rate of interest pro¬
vided that the rate shall not be
lowered more than Vz of 1% from
the rate bid upon, and subject to
the approval of the Commissioner
of Education. The Simmons Na¬

tional Bank, of Pine Bluff, will be
the trustee and place of payment,
and the District will furnish the

printed bonds, with the approving
opinion of Townsend & Townsend,
of Little Rock, and will pay the
expenses of the issue. These bonds
have been authorized by the
voters of the District at the gen¬
eral school election held March 20,
1948, at which time the District
voted an annual continuing levy
of five mills on the dollar on all
taxable property in the District,
to continue until all of these
bonds and interest thereon have
been paid in full. The present
assessed valuation of the taxable

property in the District according
to the last assessment of record is
$13,215,960.The District has at
this time outstanding $230,500 in

• * 'I» ■ y . ''r 1 1 (11 O l - .■ > '4 (. '* i t
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Highgrove School District, River¬
side County (P. O. Riverside), ,

Calif,

Bond Offering — C. E. Peque-
gnat, County Clerk, will receive
sealed bids until 10 a.m. (Calif.
DST) on April 26 for the purchase
of $47,000 not to exceed 5% inter¬
est building bonds. Dated May 1,
1.948. Denom. $1,000. Due July 1,
as follows: $3,000 from 1949 to
1951 inclusive and $2,000 from
1952 to 1970 inclusive. Principal
and interest (J-J) payable at the
County Treasurer's office. A cer¬
tified check for 5% of the bonds
bid for, payable to order of the
Chairman of the Board of County
Supervisors, is required.

Los Angeles County Sch. Dist.
(P. O. Los Angeles), Calif.

Bond Offering — Earl Lippold,
County Clerk, will receive sealed
bids until 10 a.m. (Calif. Daylight
Savings Time) on April 20 for the
purchase of $1,532,000 not to ex¬
ceed 5% interest construction

bonds, as follows:
$1,500,000 Alhambra City School

District bonds. Due $75,000
on May 1, from 1950 to 1969,

v all incl. These are the bonds
authorized at the election
held on Feb. 10.

32,000 Topanga School District
/ bonds. Due on May 1, as fol-

v * . lows: $1,000 in 1950 and 1951,
v - *arid $2,000 from 1952 to 1966

- all incl. These are the bonds
authorized at the election

vl>;>held on March 12.
Dated May 1, 1948. Denom. $1,-

000. Rate of interest to be in mul¬

tiples of/% of 1%. Principal and
interest payable at the County
Treasurer's office, or at any of
the fiscal agencies of the County,
in New York City, at the option
of the holders. Each bid must
state that the bidder offers par
and accrued interest to the date
of delivery and state separately
the premium, if any, and the rate
of interest offered for the bonds
bid for of each issue. Each bid
shall be for the entire amount of
the bonds of each issue at a single
rate of interest and any bid for
less than the entire amount of
the bonds, or varying rates of
interest will be rejected. Payment
for and delivery of bonds will be
made in the office of the Board of

Supervisors. Enclose a certified
check for 3% of the amount of
bonds bid for of each issue, pay¬
able to the Chairman Board of

Supervisors.

Lowell Joint School District
Los Angeles County (P. O.

Los Angeles), Calif.
Bond Sale—The $85,000 build¬

ing bonds offered April 13 — v.

167, p. 1515 — were awarded to
the Bank of America National
Trust & Savings Association, of
San Francisco, as 2%s, at a price
of 102.14, a basis of about 2.501%.
Dated May 1, 1948 and due $5,000
on May 1 from 1950 to 1966 incl.
Second high bid of 101.022 for
2%s was made by the California
Bank, - of Los Angeles, and
Weeden & Co:, San - Francisca,
Jointly.^- * ■:: . ".V'

Oakdale Union School District,
Stanislaus County (P. O.'

! ► •. Modesto), Calif. •'

Bond Sale—The $125,000 build¬
ing bonds offered qn April* 12—
v. 167, p. 1515—were purchased
by R. H. Moulton & Co., of Los
Angeles, and Blair & Co., Inc.,
jointly, at a price of -100.017, a net
interest cost of 2.528%, as fol¬
lows: $49,000 as 2s, maturing $7,-
000 on May 15, from 1949 to 1955;
$45,000 as 2%s, maturing $7,000
from 1956 to 1958; $6,000 from
1959 to 1962, and $31,000 as 23/4s,
maturing $6,000 in 1963, and $5,*
000 from. 1964 to 1968 incl. The
bonds are dated May 15, 1948. Due

March 12.' ' v "serially on May 15, from 1949 to
• b (••UflvU •• y *, " * / .■'••:'* ' y '• - /,. ........ ' ■; i

lo nr. hi uvi'Ji>•' • .•^ - .;'yy y■■■*

bonds, the last of which will ma¬
ture in 1961, and after providing
for the principal and interest of
the bonds of this issue the surplus
from the five-mill building fund
tax in each of the years 1948 to
1961, will be used to pay the prin¬
cipal and interest maturities of
the other outstanding bonds, but
this new issue will always have
first lien upon the entire revenues
derived from the five-mill tax.

Each bidder is requested to submit
with his bid the interest rate upon
which his bid is based, and to bid
both with the right to convert and
without the right to convert to a

lowest interest rate. Enclose a

certified check for $5,000, payable
to the District '

CALIFORNIA

Banning Union High Sch. Dist.,
Riverside County (P. O, River¬

side), 'Calif*' ■:
Bond Sale—The $210,000 build¬

ing'bonds offered April 12—v. 167,
p. 1515 — were awarded to the
California Bank of Los Angeles,
and Paine, Webber, Jackson &
Curtis, jointly, at a price of 100.-
013, a net interest cost of about
2.688%, as follows: $70,000 2*/4S,
due on May 1 from 1949 to 1955
incl., and $140,000 2%s, due on

May 1 from 1956 to 1969 incl. The
bonds are dated May 1, 1948. The
Bank of America National Trust
& Savings Association, of San
Francisco, second high bidder, of¬
fered 100.08 for $40,000 2,/&s and
$170,000 2%s.

Foothill Union Elementary School
District, Yuba County (P. O.

■

Marysvitte), Califs
Bond Offering—Adrienne Con-

ley, County Clerk, will receive
sealed bids until 11 a.m. (Calif.
Daylight Savings Time) on April
19 for the purchase of $23,000 not
to exceed 5% interest construc¬
tion bonds. Dated April 1, 1948.
Denom. $1,000. Due $1,000 April
and Oct. 1, 1949 to April 1, 1960.
Principal and interest payable at
the County Treasurer's office. The
bonds will be sold for cash and
at not less than par and accrued
interest to date of delivery and
each bid must state that the bid¬
der offers par and accrued interest
to date of delivery, and state
separately the premium, if any,
offered for the bonds. The bonds
will be ready for delivery with¬
in 60 days from the date of sale
and •' will be delivered at the

County Treasurer's office. These
bonds were authorized at the
election held on March 1. Enclose
a certified check for 3% of the
par value of the bonds bid for,
payable to the County Treasurer.

Fresno Colony School District^
Fresno County (P. O.

Fresno), Calif.
Bond Sale—The $61,000 build¬

ing bonds offered on April 6—v.
167, p. 1410—were purchased by
the County Employees Retirement
Association, at a price of 100.0426,
a net interest cost of 2.68%y as-
follows: $31,000 as 2V2S, maturing
$4,000 in 1949; $3,000 from 1950 to
1958, and $30,000 as 2%s, mature
ing $3,000 from 1959 to 1968 inclu¬
sive. Dated May 1, 1948. Due se¬
rially from .1949 to 1968 inclusive.
Principal and interest (M-N) pay¬
able at the County Treasurer's of¬
fice. The next highest bidder was
Blair & Co., Inc., for 2%s, at
100.25.

, _ V

Garden Grove School District,
Orange County (P. O.
Santa Ana), Calif. -

; Bond Offering B. J. Smith,
County Clerk, will receive sealed
bids until April 27 for the pur¬
chase of $210,000 construction
bonds. Dated May 1, 1948.: Issue,
was authorized at an election-- oir

1968 incl. Principal and interest
(M-N) payable at the County
Treasurer's office. ;^!( 4;

South Sacramento School District,
Sacramento County (P. O.

Sacramento), Calif.
Bond Offering — C. C. LaRue,

County Clerk, will receive sealed
bids until 10 a.m. (Calif. Day-
ngnt Savings Time) on April 21
for the purchase of $57,000 not to
exceed 5% interest building cou¬
pon or registered bonds. Dated
May 15, 1948. Denomination
$1,000. Due on May 15, as fol¬
lows: $2,000 from 1950 to 1952,
and $3,000 from 1953 to 1969, all
inclusive. Principal and interest
(M-N) payable at the County
Treasurer's office. Bidders will
be permitted to bid different rates
of interest and to split rates irre¬
spective of the maturities of the
bonds. The interest rate stated
in the bid must be in a multiple
of V4 of 1% The legal opinion
of Orrick, Dahlquist, Neff, Brown
& Herrington, of San Francisco, s
approving the validity of the
bonds will be furnished to the

purchaser without cost. The suc¬

cessful bidder shall have the right,
at his option, to cancel the con¬

tract bf purchase if the bonds ate i
not tendered for delivery on br
prior to June 15, 1948, and in such
event the successful bidder shall
be entitled to the return of the

deposit accompanying his bid. All
bids must be unconditional for
not less than all of the bonds of¬
fered for sale, and for not less
than par value thereof * and ac¬
crued interest to date of delivery;:^
A certified check for $5,700 pay¬
able to the County Treasurer, is
required.

Trona Unified School District,
San Bernardino County (P* 0*

SanBernardino)rCalif.
Bond Offering—Harry L. Alli¬

son, County Clerk, will receive
sealed bids until 11 a.m. (Calif.
DST) on April 26 for the purchase
of $270,000 not to exceed 5% inter-

building bonds, divided as fol¬
lows: V

$i3o,000 Elementary School bonds.
Due $15,000 on June 1 from
1949 to 1957 inclusive.

135,000 High School bonds. Due J
$15,000 on June 1 from 1949
to 1957 inclusive.

All bf the bonds are <feted June
1, 1948. Denom. $1,000. Principal
and interest (J-D) payable at the
County Treasurer's office. Legal¬
ity to be approved by O'Melveny
& Myers of Los, Angeles.
Walnut Creek School District,
Conira Costa County (P. O.

Martinez), Calif.
Bond Offering—W. T. Paasch,

County Clerk, will receive sealed
bids until 11 a.m. (Calif. DST) oh
April 26 for the purchase of $111,-
000 not to exceed 5% interest
building bonds. Dated June: 1,t
1948. Denom. $1,000. Due as fol¬
lows: $1,000 in 1949; $5,000 from
1950 to 1965 incl., w and $10,000
from 1966 to 1968 incl. Principal'(.
and interest (J-D) payable at the
County Treasurer's office. A cer-

tified check for 5% of the bondfs
bid for, payable to order of the
County Treasurer, is ^required.'!
Legality to be approved by*Or-i
rick, Dahlquist, Neff, Brown &
Herrington pf San .Franeiseo.b *.W

COLORADO

Craig, Colo.
(s

Bonds Not Voted—At an elec--
tion held on April 6 the voters did
not approve the issuance of $30,-
000 airport improvement bonds. "

Denver (City and County of),
;^\y- Colo. ■ by'kb:\'y'-b
Bond Sale — The $2,200,000

bonds offered April 14—v. 167, p.
1303 — were awarded to a syn¬
dicate composed of Shields & Co.,
and Coffin & Burr, both of New
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York; J. C. Bradford & Co., Nash¬
ville; Jones B. Shannon & Co., of

' Detroit; J. G. White & Co. and
/Rand & Co., both of New York, as
follows: :• •///' >'/,' • •: -

$1,000,000 recreational facilities
ibonds at a price of 100.0418,
4-4 a net interest cost of about

1.6/6%,; as follows:* $295,000
2s, due on April 1 from 1949

,' to 195/ incl.; $75,000 l%s, due
444 April 1, 1958;:$150,000-iy2s,

due on April 1 in 1959 and
;/:/// I960; $300,000 1.60s, due on
j -' April 1 from 1961 to 1964

//J-;./ incl., • and $180,000 1,70s, due
'• on April 1 irom 1965 to 1963

,fcV;V incl. 4\/''"4. •

700,000 municipal airport bonds
at a price of 100.065, a net

; interest cost basis of about
1.686%, as follows: $225,000

4; 2s, due on April 1 from 1949
to 1957 incl.; $45,000 l%s, due

, April 1, 1958; $90,000 14/2 s,
J ; due on April 1 in 1959 and
I;, 1960; S180,000 1.60s, . due on
: April 1 from 1961 to ' 1964
incl., and $160,000 1.70s, due

:0- ton April! 1 from 1965-to 1963
incl.

500,000 municipal hospital bonds
. at a price of 100.114, a net hi-.

/'■/ terest cost of about ,1.687%,
. '

, as follows: $170,000 .2s, due
on April 1 from 1949,to 1957

4vincL; $30,000 l%s, due April
1, 1958; $60,000 lVzs, due on

? April,1in * 1959, anil 1960;
$120,000 1.60s, due on;April 1

: from 4961 to 1964 Jncl., ahd
$120,000; 1.70s; due on April

"V. 1 from 1965 tp 1968 incl. '
The- bonds are dated April 1,

1948 and those maturing on and
after April 1, 1959, will be call¬
able on April 1, 1958, or on any
subsequent interest payment date.

certified check for 2% .'/of the | 000 23/4s, due on July 1 from 1962

CONNECTICUT

Bristol, Conn.
Bond Offering—Allan W. Hall,

City Comptroller, will receive
sealed bids until T p.m. on April
27 for the purchase of"$l?000,000
coupon sewer bonds. Dated May
1, 1948. Denom. $1,000. Due May
1, as follows: $53,000 from 1950
to 1961 incl., and $52,000 from
1962 to 1968 incl. Bidder to name

a single rate of interest, expressed
irra multiple of y4 or 1/10 of 1%.
Principal and interest (M-N) pay¬
able at the City Treasurer's office
or at the First National Bank- -of
Boston, at holder's option; Bonds
will be engraved under the super¬
vision of and authenticated as to
genuineness by the First National
Bank of Boston. Legality to be
approved-by Ropes, Gray, Best,
Coolidge & Rugg of Boston.
f 1 v * v. & » j 4 > i

;4 l. ^Canton, Conn. i/
.1 Bond Offpring-^Mary P* Lewis,
Town Treasurer, : will. receive
sealed bids at the office of Day,
Berry & Howard, 750 Main Street,
Hartford, until 3 p.m; on April 19
for the > purchase of4 $260,000
school, issue of 1948 coupon bonds.
Dated May 1, 1948. Denorpinatidh.
$1,000. Due $13,000 on May 1, from
1949 to 1968 inclusive. Bidders to
name the rate of interest in a mul¬

tiple of 1/10 of 1%. Payable at,
certified by and delivered at the
Hartford-Conn. Trust Co., Hart¬
ford, subject to legal opinion of
Day, Berry & Howard, of Hart¬
ford, about May 10, 1948. A cer¬
tified check for $2,000 payable to
the Town, is required.

Darien, Conn.
Bond Offering—Albert L. Brun-

ner, Town Treasurer, will receive
sealed bids until noon (DST) on
April 26 for the purchase of $593,-
000 coupon Royale School bonds.
Dated April 1, 1948. Denom. $1,-
000. Due April 1, as follows: $30,-
000 from 1949 to 1967 incl., and
$23,000 in 1968. Bidder to name

a single rate of interest, expressed
in a multiple of l/10th of 1%.
Principal and semi-annual inter¬
est payable at the Home Bank &
Trust Co, Darien. The bonds are

registerable as to principal only.
The bonds will be prepared under
the supervision of .the Home Bank
& Trust Co.,. Darien, and the au¬

thenticating /- certificate
. of . the

bank will be signed thereon. A

bonds bid for, payable to order
of the Town .Treasurer; is re¬
quired. Legality to be approved
by Hawkins, Delalield & Wood of
New York City>-Tne bonds were

authorized rat an. election 011

March 25;i':,s,V* \;"v wjlVj
'

Stratford, Conn.
Bond Offering—Harry B. Flood,

Town Manager, will receive sealed
bids until 2 pm. (EST) on May 20
for the purchase of $255,000 not to
exceed, 3% interest sewer, series
J 948 coupon bonds. Dated June 1,
1948. Denomination $1,000. Due
$17,000 on June 1, from 1949 to
1963 inclusive. Bidders to name

the rate of interest in multiples of
y4 of 1% and must be the same

lor all of the bonds. No bids for
less than par and accrued interest.
Bonds will be ready for delivery
on or about June 1. Principal and
interest ■ (J-D) payable at the
Stratford Trust Co., Stratford. The
approving opinion of Pullman &
Comley, of Bridgeport, will be
furnished. A certified check for
$5,100 payable to the Town, is re¬
quired. .

DELAWARE

Delaware (State WJPW&Pt-
Bond Sale-~The$2,500,000

war State highway" improvement
bonds offered April 15—V. 167, p.
1303—were awarded tq a" §ypdH
cate composed ofDhelpsJ ;Jteniiy8i:
Co., Inc., Eastman, Dillon : Qo;,
Lee Higginson Corp., Dominick &
Dominick, Laurence M. Marks &
Co., and Campbell, Phelps & Co4
all of New York, as V/2S, at>a
price of 97.30, r a basis of about
1.635%; .The bonds aredated
July 1, 1948 and mature July 1;
1968. Callable in whole or in part
On July 1, 1953; or on any sub¬
sequent interest payment date, at
a price of 105. Second high bid
of 100.06 for 1%s, a net cost of
T;747%,' was made by a group
composed of Philadelphia Na¬
tional Bank, Graham, Parsons &
Co.*and A. Webster Dougherty^
Co.

FLORIDA

; HillsboroughCounty (P. fO.
Tampa), Fla. .

Bonds Defeated — Although a
majority of the votes cast were in
favor of the project, the proposal
to issue $11,000,000 county^school
construction bonds was neverthe¬
less defeated on April 13, due to
the fact that less than the required
50% of the registered freeholders
participated in the balloting.

<Pinellas"'C6uniy (P. O.
: Clearwater),*Fid.. ■

% Bond Sale4-The $400,000 county
buildings anticipation . bonds .-Of^
fered April 13—v; 167, p.' 1636—^
were awarded to Clyde G. Pierce
Corp.; of Jacksonville, and Leedy,
Wheeler & Alleman, of Orlando/
jointly; at ;a price::of MS
lows; .

.. " v
$265,000 3fyfyo revenue bonds. Due
4 on -April 1 from 1958 to 1968

incl.
75,000 3V2% revenue bonds. Due

on April 1 from 1954 to 1957
incl.

30,000 3% airport bonds. Due on

April 1 in 1952 and 1953.
30,000 2V2% revenue bonds. Due

.
. on April 1 in 1950 and 1951.
All of the bonds are dated April

1, 1948 and those maturing from
1954 to 1958 will be callable in
inverse numerical order on April
1, 1953, or on any subsequent in¬
terest payment date, at various
premiums depending on the date
of redemption.

GEORGIA

Athens, Ga.
/Certificate Sale — The $300,000
water and sewerage anticipation
certificates offered/April 14—v.
167, p. 1516—were awarded to R.
S. Dickson & Co., of Charlotte,
and F. W. Craigie & Co., of Rich¬
mond, jointly, at a price of par, a
net interest cost of about 2.658%,
as follows: $62,000 4s, due on July
1 from -1949 to .1953 inclusive,
$116,000 2y4s, due on July 1 from
1954 to 1961 inclusive, and $122,-

to 1968 inclusive. : The certificates
are dated April 1, 1948 and those
numbered 63 to'300 are callable in
inverse numerical order on Jan. 1,
1954, or on any subsequent inter¬
est payment date, at various pre¬
miums depending on the date of

•

redemption./ •; t /; • -

4';':'.•- Carrollton, Ga.
- Bonds Sold—Brooke, Tindall &
Co., of Atlanta, have purchased
recently as 3s, the $110,000 school
improvement bonds authorized at
the election held on April 6. Due
on Jan. 1, as follows: $5,000 from
1950 to 1957, and $10,000 from
1958 to 1964, all inclusive. Interest
payable J-J.

.;.v* ; Glynn County (P. O.
Brunswick), Ga.

Bond Offering—Alton H. Perry.
Chairman of Commissioners of
Roads and Revenue, will receive
sealed bids until noon (EST) on
April 23 for the purchase of $650,-
000 bonds, as fbllows:
$450,000 23/4% park bonds. Due
4:4 >$15,000 on Jan. 1, from 1949

' to 1978 inclusive. A certified
:ir :-check for $9,000 payable to

n x; the-Commissioners of Roads
//and Revenue, is required.

4200,000 2y2% traffic improve-
^ ment bonds. Due on Jan. 1, as

follows: $7,000 from 1949 to
1968,.and $6,000 from 1969 to

^41978, all inclusive. A certified
:;;::v:check for $4,000 payable to
K . (y the Commissioners of Roads

; ^nd Revenue, is required.
: Dated Jan. 1, 1948. Denomina¬
tion $1,000. Principal and interest
(J-J) at the office of the fiscal
agency of the County at Bruns¬
wick, and may also be paid at a
bank or trust company in Atlanta,
or New York City, as required by
the purchasers. The County will
pay for the printing of the bonds
and will furnish the unqualified
approving opinion of Spalding
Sibley, Troutman & Kelley, of At¬
lanta, /without cost to the pur-
chaset^he bonds to beZ^eXiVerec
on or about 45 days after accept¬
ance of Jrid.

IDAHO

Driggs School District (P. O.
Driggs), Idaho

Bonds Voted—At a recent elec¬
tion the voters are said to have
ratified the issuance of $238,560
construction by a five to one ma¬

jority. -

ILLINOIS

V Chicago, III.
Offering Date Set—It is report¬

ed that May 5 has been set as the
tentative date for receiving bids
f approximately $66,000,000
bonds;'; ' r

^Cook County (P. O, Chicago 2), lit.
;!%B<md Offering— Michael J.
.Fiynh, County Clerk, will receive
sealed bids until 10 a.m. (CST) on
April 20 for the purchase of $5,~
250,000 2% coupon bonds, divided
as follows:

$1,750,000 County Home-Oak For¬
est Infirmary bonds. Due Dec.
1, 1957. $1,575,000 redeem-

~ v,-& able at par and accrued in¬
terest, $175,000 on June 1,

4/ from 1949 to 1957, or on any
, ; interest payment date there-
; ». after. These bonds are part
•44 of a total authorized issue of

$3,500,000. . '

3,500,000 County hospital bonds.
•4 Due Dec. 1, 1957. $3,150,000

redeemable at par and ac¬
crued interest, $350,000 on
June 1, 1949 to 1957 inclusive.
These bonds are part of a to¬
tal authorized issue of $7,-

44 000,000.
Dated Dec. 1, 1947. Denomina¬

tion $1,000. The County Treas¬
urer is directed to call the bonds
for redemption according to their
terms as funds are available from
said tax levies, respectively.
Principal and interest (J-J) pay¬
able at the County Treasurer's of¬
fice. .The bonds shall be register-
able as to principal. Bidders may
bid for any or all or all or nope of
the bond issues. The bonds are

offered at an interest rate of 2%

per annum, but bids for a lesser
rate of interest will be consid¬
ered provided the price offered is
not less than the par value and
accrued interest. No bid will be
considered that does not conform
to the terms of the sale. Each pro¬
posal must state the amount of
bid in words and numerals. The

printed bonds and approving
opinion of Chapman & Cutler, of
Chicago, will be furnished to the
purchaser by the County. The
bonds will be delivered in Chicago
as soon as is practicable and the
purchaser must be prepared to
pay for the bonds in Federal Re¬
serve Funds payable in Chicago
on the date of delivery of the
bonds and each proposal must be
so conditioned. A certified check
lor $75,000 payable to the County
Treasurer, is required.

Jo Daviess County (P. O.
Galena), III.

All Bids Rejected—All bids re¬

ceived on April 9 for the purchase
of the $500,000 road improvement
bonds were rejected.—V. 167, p.
1411. |g4;
La Grange Elementary Sch. Dist.

No. 102, III. , ■

Bonds Voted—At an election
held on March 13 the voters ap¬
proved the issuance of $970,000
construction bonds.

Rossville Community High School
District Ho. 236, Vermillion
County (P. O. Rossville), III.
Bond Offering — C. E. Morgan,

Secretary of Board of Education,
will receive sealed bids until

April 30 for the purchase of $400,-
000 high school building bonds.
The rate of interest and maturity
schedule of the bonds will depend
upon any advantage to the District
that may arise because of the ma¬

turity date or the rate of interest
and therefore it is requested thai
bids be submitted separately on
either or all of the suggested is¬
sues as follows:

.2% interest, maturing in equal
amount through 15 years.
2% interest, maturing in equal

amount through 20 years.
%2Vz% interest//maturing / in
equal amount through 15 years.
21/2%.i interest, maturing in

equal amount through 20 years.
3% interest, maturing in equal

amount through 15 years.
3% interest, maturing in equal

amount through 20 years.
In order that purchaser may be

satisfied with the legality of the
issue, the bid shall include the
cost of legal services in preparing
all petitions, notices- and other
legal matters for an election to
vote upon the bonds and the

printing of the bonds. Purchaser
to employ attorneys of his own
choice to direct election authoriz¬
ing bond issue. Right reserved to
increase or decrease the issue in
amount not to exceed $50,000. 4
Tazewell County Community High
School Dietrict No. 309 (P. 0»

. . East Peoria), 111.
Bond Sale— Halsey, Stuart &

Co., Inc. and Glore, Forgan &
Co., both of Chicago, jointly, were
awarded on April 12 an issue of
$750,000 school bonds at a price
of 100.04, a net interest cost of
about 2.183%, as follows: $325,-
000 2s, due on March 1 from 1951
to 1959 inclusive, and $425,000
2j/4s, due on March 1 from 1960
to 1968 inclusive.

INDIANA

Madison County (P. O. /
4 Anderson), Ind.

Bond Offering—H. G. McClin-
tock, County Auditor, will receive
sealed bids until 10 a.m. (CST)
on April 22 for the purchase of
$150,000 not to exceed 4% interest
garbage bonds. Dated May 1, 1948.
Denomination $1,000. Due $8,000
on July 1, 1949, and $7,000 Jan.
and $8,000 July 1, from 1950 to
Jan. 1, 1959, all inclusive. Rate
of; interest to be in multiples of
xk of 1% and not more than one

interest rate /.shall be named by
each bidder.*:* Bids must be- on
forms approved by the Board of
Commissioners and provided by

the above auditor. No bid for less
than par and accrued interest in¬
cluding accrued interest to date of
delivery will be accepted. The
opinion of Ross, McCord, Ice &
Miller, of Indianapolis, will be on
file on the date of sale, and will
be furnished by the successful
bidder at the- expense of the
County. No conditional bid will be
considered. The bonds will be
ready for delivery within 20 days
after the date of sale. A certified
check for 3% of the face value of
the bonds bid on, payable to the
Board of Commissioners, is re¬
quired.

IOWA

Ames, Iowa
Bond Offering—J. W. Prather,

City' Clerk, will receive sealed
bids until 5 p.m. (CST) on April
19 for the purchase of $350,000
electric revenue bonds. Dated
April 1, 1948. Due on April T,
as follows: $50,000 from 1949 to
1952, and $75,000 in 1953 and 1954.
These bonds are not general obli¬
gation bonds nor payable in any
manner by taxation, but are pay¬
able' only from the net earnings of
the municipal electric light and
power plant and distribution sys^
tern of -the City. All bids shall
specify the rate of interest and all4
other things being equal, the bid
of par and accrued - interest or

better specifying the lowest cou¬
pon interest rate will be giveri
preference. The City will furnish
the approving opinion of Chap¬
man & Cutler, of Chicago, and all
bids must be so conditioned. A
certified check for 2% of the
amount of bonds bid for, is re¬
quired. :/'4: . ,4V;

Crawford County (P. O.
Denison), Iowa

Bonds Publicly Offered—Halsey,
Stuart & Co., are offering for
public subscription an issue of
$237,000 1%% funding bonds,
Dated April 1, 1948. Denomina-
ion $1,000. Due on Nov. :1, as fol¬
lows: $30,000 from 1949 to 1955,
and $27,000 in 1956. Principal and
interest (M-N) payable at the
County Treasurer's office. Ap¬
proved/as to legality by Chap¬
man & Cutler, of Chicago.

Martelle Consolidated Sch. Dist.,
Iowa :4/'4/4-"/"

Bond, Offering — Evelyn A.
Brown, District Secretary, will
receive sealed bids until 8 p.m.

(CST) on April 30 for the pur¬
chase of > $125,000 construction
bonds/ Dated May 1, 1948. Due
Dec. 1, as follows: $4,000 in 1949;
$6,000, 1950 to 1953 incl.; $7,000
from 1954 to 1966 incl., and $6,000
in 1967. District will furnish legal
opinion of Chapman & Cutler, of
Chicago, and the purchaser must
furnish the printed bonds. A cer¬
tified check for 2% of the bonds
bid for, payable to order of the
District, is required. The bonds
were authorized at an election on

March 22.

KANSAS ^44$;;
/ Abilene School District No. S

(P. O. Abilene), Kan.
Bonds Voted — At the election

held on April 6, the voters ap¬
proved the issuance of the $722,-
000 building bonds by a wide
margin, according to the Superin¬
tendent of Schools.

/ Corwin School District (P. O.
, Corwin), Kan.

Bonds Voted—At a recent elec¬
tion the voters are reported to
have ratified the issuance of $82,-
000 construction bonds.

Edgerton, Kan.
Bonds Voted — At an election

held recently the voters approved
the issuance of $90,000 gymnasium
bonds. -• 4

J; Milan School District, Kansas
/ Bonds Voted—An issue of $15,-
000 construction bonds was au¬

thorized at a recent election.

Roxbury School District, Kan.
Bond Election Contemplated —

At an election to be held in the
near future the voters will con¬

sider the issuance of $160,000 con-
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Wellington, Kan.
Bonds Voted—At an election

held on April 6 the voters au¬
thorized an issue of $32,000 street
improvement bonds.

Wichita, Kan. ''4'-.
Bond Sale — The $709,044.74

paving and sewer bonds offered
on April 13—v. 167, p. 1516—were
purcnased by the cnase National
Bank, of New York and Detmer
& Co., of Chicago, jointly, as V/zS,
at a price ot iuu.o /9, a Dasis ui
1.485%. Dated April 1, 1948. Due
serially on April 1, from 1949 to
1958, all inclusive. Principal and
interest (A-O) payable at the
State fiscal agency, in Topeka.
The next highest bidder was Hal-
sey, Stuart & Co., Blair & Co.,
Inc., and George K. Baum & Co.,
jointly, for l'^s, at 100.02.

KENTUCKY #
Kentucky (State of)

Bill Permits Insurance Com¬
panies to ' Purchase Municipal
Kevenue Bonds— A bill recently
enacted by the General Assembly
authorizes domestic insurance
companies to purchase State and
municipal revenue-bonds as in¬
vestments. The following com¬
ment on this and other subjects
has been prepared by Thomas
Graham of the Bankers Bond Co.,
Inc., Louisville: • > , *,

"The General Assembly of Ken¬
tucky has recently passed a Bill
relating to investments by domes¬
tic insurance companies. Senate
Bill 156 authorizes investments in
Kentucky State or Municipal
bonds payable from revenue. Sec¬
tion 3(b) of the Bill is as follows:

- In bonds that are payable
from revenues or earnings spe¬

cifically pledged therefor of any
public toll-bridge, building or
improvement owned by any
state, incorporated city or legal¬
ly constituted public corpora¬
tion or commission which has
established and maintained a

sinking fund for the payment of
the interest and principal of any
such issue, and such issue has
not been in default as to inter¬
est or principal within the pre¬
ceding five years, or, if the se¬
curities were issued le§s than
five years prior to the date of
investment therein, since issu¬
ance. . .

"Of prime interest to insurance
companies in recent months has

•

been the thorough shakedown,
late in 1947 and early in 1948, of
the Municipal Bond market to a

point where many companies
which had liquidated their entire
or most of their Municipal Bond
portfolios, during periods of high
prices, are now back in the mar¬
ket for Municipals. ' Many new
issues of Kentucky bonds are con¬

templated on vwhich the longer
maturities will yield from 3!/2%
to 4%, and again Kentucky Mu¬
nicipal dealers are going to have
attractive offerings for Insurance
Company investment. • j

"Throughout the country there
will be large issues of prime tax-
free bonds by states and munici¬
palities in 1948. Many Bonus is¬
sues have been approved, but the
Kentucky Legislature in recent
session did not approve the pro¬

posed issue of Soldiers' Bonus
bonds. The prospective supply
means that the yields on tax-ex¬
empt securities will be attractive.
Yields and prices will have to be
attractive in the future as banks

are largely interested in the short
bonds, and the tax-exempt feature
means little or nothing to Insur¬
ance Companies, There are many

opportunities now. to buy the best
Kentucky bonds at yields compar¬
ing most favorably with Govern¬
ment and Corporate issues. >

"Investment experts state that
the general market for Municipals
has reached the proper level, and
Kentucky dealers believe that the
market for local Municipal bonds
has stabilized itself. Many new is¬
sues of Kentucky Municipals are
in process; the schools,' alone, of
the State—not considering Louis¬
ville—are planning the ; issuance
of 18 millioh of bonds' diirmk the

A, h-

next two years. The Ohio River
basin sanitation problem calls for
Louisville, St. Matthews, Coving¬
ton and other Ohio River cities to

issue in the next few years ap¬

proximately 100 million of Sewer
Revenue obligations. The Com¬
monwealth of Kentucky contem¬

plates an issue of Park Hotel Rev¬
enue bonds, various issues of State
College and/ University bonds,
Capitol Building Fund bonds, and
otner bonds of related types. For
the first time, these obligations
nave been made specifically eli¬
gible for investment by Kentucky
insurance Companies. We believe
that, due to special market cir¬
cumstances and the fact that most
of the Kentucky issues are com¬

paratively small, the Kentucky
market should be attractive not

only for the domestic Insurance
Companies, but for * the outside
Insurance Companies for their
own investments.".

Lexington, Ky. /
Bond Offering—james L. Wild¬

er, City Clerk, will receive sealed
bids until 11 a.m. (CST) on April
22 for the purchase of $100,000 not
to exceed 2 Vz% interest storm
sewer bonds. Dated Feb. 1, 1948.
Denom. $1,000. Due $4,000 on Dec.
1 from 1948 to 1972 inclusive. Rate
or rates of interest to be expressed
in a multiple of V\ of 1 %, Princi¬
pal and interest (J-D) payable at
the First National Bank & Trust
Co., Lexington. Bids must specify
a price of at least 103. A certified
check for $2,000, payable to order
of the city, is required. Legality to
be approved by Wyatt & Grafton
of Louisville.

LOUISIANA

Iberia Parish (P. O.
New Iberia), La.

Bond Sale—The $50,000 public
improvement bonds offered on

Feb. 12 were purchased by Scharff
& Jones, of New Orleans, as 2V2S.
Interest payable M-S.

Rapides Parish (P. O.
.. Alexandria),, La.

Bond Sale—The $250,000 public
improvement bonds offered April
13—v. 167, p. 1304—were awarded
to White, Hattier & Sanford of
New Orleans, at a net interest cost
of 2.23%. Dated May 1, 194S and
due on May 1 from 1949 to 1963
inclusive.

MAINE

Portland, Me. .

Note Sale—The $800,000 tempo¬
rary lloan.potes .offerect on.APfR
13 were purchased at 0.87% dis¬
count, as follows:

$400,000 to the Casco Bank &
Trust Co., Portland.

400,000 to the Second National
. Bank, Boston.
The notes are dated April 16,

1948. Due Oct. 7, 1948. The next
highest, bidder was W; E. Huttori
& Co., at 0.879%.

MASSACHUSETTS

..... -,» • ,Auburn, Mpss.
BondOffering—George O. Keep,

Town Treasurer, will receive seal¬
ed bids until 11 a.m.. (EST) on

April 16 for the purchase of $345,-
000 coupon bonds, divided as fol¬
lows: ■ ,

$115,000 school bonds. Due May 1,
<: as follows: $9,000 from' 1949
to 1953 inclusive, and $7,000
from 1954 to 1963 inclusive.

230,000 school bonds. Due May 1,
; as follows: $16,000 from 1949
to 1953 inclusive, and $15,000
from 1954 to 1963 inclusive.

All of the bonds are dated May
1, 1948. Denom. $1,000.;. Bidder to
name a single rate of interest, ex¬
pressed in a multiple, of y4 of 1%.
Principal and interest payable at
the Day Trust Co., Boston, Legal¬
ity to • be/ approved by Storey,
Thorndike, Palmer & Dodge of
Boston.- T -- //Y//■/'■ Y/;YY //y.Y;

Boston, Mass.
Note Sale—The $5,000,000 tem¬

porary loan notes offered pn April
9 were purchased/by Halsey,
Stuai;t & Co., qt (.20% p/us a .pre-.1 Jhium 'pf ;$210:pQli: Thq. bonds are
^ate4 Apriljl|t,;l\48;;{iu^, pn,$qy.

'J 4 O Hi *£'V[ Y;' vcnqV le

4, 1948. The only other bidder was
the Chemical Bank & Trust Co.,
New York, and the First Boston
Corp., jointly, at 1.20% (plus
$112.00). »•/ , . , // ■ ,

Chelsea, Mass.
Note Sale—The $500,000 tempo¬

rary loan notes offered on April
12 were purchased by the First
National Bank of Boston, ; at
0.97% discount. Dated April 13,
1948, due Nov. 29, 1948. Payable
at the National Shawmut Bank of
Boston. The next highest bid of
0.98% was submitted by the Na¬
tional Shawmut Bank, Boston.

Gloucester, Mass.
Note Sale—The $200,000 rev¬

enue anticipation notes offered
April 14 were awarded to Na¬
tional Shawmut Bank of Boston,
at 0.787% discount. Dated April
15, 1948 and due Feb. 15, 1949. The
Gloucester National Bank, second
National Bank, second high bid- j
der, named a rate of 0.80%, plus a 1
premium of $lr

Haverhill, Mass.
Note Sale—An issue of $500,000

tax notes was awarded April 14
to the National Shawmut Bank of
Boston, at 0..95% discount. Due
March 18, 1949. The Merchants
National Bank of Boston, second
i§fgh bidder, named a rate of
0.97%.

' Newton, Mass.
Note Sale—The $1,000,000 tem¬

porary loan notes offered on April
9 were purchased by the National
Shawmut Bank, of Boston, at
0.713%. Due Nov. 9, 1948. The
next highest bidder was the New-
ton-Waltham Bank & Trust Co.,
at 0.719%.

Norfolk County (P.O.-
Dedham), Mass.

Note Offering—Ralph D. Pet-
tingell, County Treasurer, will
receive sealed bids until 11 a.m.

(EST) on April 20 for the pur¬
chase of $350,000 tuberculosis hos¬
pital - maintenance notes. Dated
April 20, 1948./ Denominations
$50,000 and $25,000. Due April 8,
1949. Payable at the First Na¬
tional Bank of Boston. The notes
will be authenticated as to va¬

lidity and genuineness by the
above named bank and a copy of
the legal opinion of Ropes, Gray,
Best, Coolidge & Rugg of Boston,
approving the legality of the issue
will be furnished without charge
to the purchaser., Bids by tele¬
phone Will be accepted..

-

\i' • Quiney, Mass.
Note Offering—JohnR. Shaugh-

nessy, City Treasurer, will receive
sealed bids until 11 a.m. (EST) on

April 20 for the purchase at dis¬
count of $500,000 notes issued in
anticipation of revenue for the
year 1948. Dated April 21, 1948
and payable fDec.22, 1948 at the
National Shawmut Bank of Bos¬
ton. Approved by Storey, Thorn-
dike, Palmer & Dodge of Boston.

• Wakefield, Mass»
Bond Sale—The $190,000 cou¬

pon bonds offered April 15 were

awarded. to the National Rock¬
land /Bank and Weeden & Co.,;
both of Boston, jointly, as l3/4s, at
a price of 100.591, a basis of about
1.66%. Sale consisted of:

$108,000 sewer bonds. Due May 1,
Y'r as follows: $10,000 in 1949;

$7,000 from 1950 to 1953 in¬
clusive, and $5,000 from 1954
to 1967 inclusive.

65,000 water bonds: Due $5,000 on

V; May/1 from 1949 to 1961 in-
TYYelusive. :/"//!*"•• -1'/
17,000 street construction -bonds.
i' uDue May 1; as follows: $5,000
f in 1949 and $3,000 from 1950

to t 1953 inclusive. : //jr- •

9: All of the bonds are dated May
1, 1948. / Principal arid interest
payable at the Second" National
Bank of \ Boston. Legality ap¬
proved by Storey, */ Thorndike,
Palmer & Dodge of Boston. Sec¬
ond high bid of 100.567 for l3/4s
was made by Writing, Weeks &
Stubbs, and Coffin & Burr, in
joint accoiint. V///'//: '/-v

/I':?- V ;V.. }'J» MIP
-fit h , /j.,; Waltham. ,Mpsst/ . r

to Npte [Sale^The is,sue of $400,-000
offered!April 8 was

klf Ui tricbjvso (/i-l/Y .

awarded to the Merchants Na¬
tional Bank of Boston, at $0,784%
discount. Due Nov. 15, 1948. Other
bids: Newton-Waltham Bank &
Trust Co., 0.789%; Waitham-Citi-
zens National Bank, First Na¬
tional Bank of Boston, and the
National Shawmut Bank of Bos¬

ton, each bid a rate of 0.85%.

Waicrtown, Mass. N /
Note Sale — The $200,000 rev¬

enue notes offered on April 13

; Mount Clemens, Mich.
Bond Sale—The $400,OOu water

supply system bonds offered on

April 7—Vi 167, p. 1517—were
purchased by Blyth & Co., of
Chicago, and Jones B. Shannon &
Co., ot Detroit, jointly, at 100.04, a
net interest cost of 2.5360%, as
follows: $125,000 as 2y4s, maturing
$10,000 from 1950 to 1957; $15,000
from 1958 to 1960; $195,oOO as

2%s, maturing $15,000 from 1961
to 1965; $20,000 irom 1966 to 1971,

were purchased by the Boston and 3S0 000 as 2%s maturing s20,-
Sate Deposit & Trust Co. at nnn ioto ',«« ~i«

0.719%, discount. Due Nov. 10,
1948. The next highest bidder was
the National Shawmut Bank, Bos¬
ton at 0.722%. v ;

'
! West Springfield, Mass.

Bond Sale—The $90,000 coupon
water bonds offered April 14—v.
167, p. 1637—were awarded to
Smith, Barney & Co., of New

000 from 1972 to 1975, all inclu¬
sive. Dated April 1, 1948. Prin¬
cipal and interest (A-O) payable
at the National Bank of Detroit.

Redford Township (P. O.
-Detroit 23), Mich.

Bond Offering — Emily Pohl,
Township Clerk, will leceive
sealed bids until 8 p.m. (EST) on

York, as iy4s, at a price of 100,048, 'April 19 for the purchase or ?240,-
a basis of about 1.239%. Dated

May 1, 1948 and due $10,000 on
May 1 from 1949 to 195/ inclusive.
The Union Trust Co. of Spring¬
field, second high bidder, offered
100.77 for iy2s,

Winchester, Mass.
Note Sale — The $300,000 rev-

nue notes offered on April 9 were

purchased by the Winchester
Trust Co., at 0.65%, plus a pre¬
mium of $1.00. Due Nov. 16, 1948.
The next highest bid of 0.738%
was submitted by the Second Na¬
tional Bank of Boston.

MICHIGAN

, f a Grand Ledge/ Mich.
Bonds Defeated—At an election

on April 5 the voters rejected the
proposed issue of $100,000 water
system revenue bonds,

Ishpeming Township (P. O.
Ishpeming), Mich.

Bond Offering—Werner Tolon-
en, Township Clerk, will receive
sealed bids until 2 p.m. (CST) on

April 23 for the purchase of $110,-
000 not to exceed 5% interest
water supply system revenue
coupon bonds. Dated April 1, 1948.
Denomination $1,000. Due on

April 1, as follows: $2,000 from
1951 to 1953; $4,000 from 1954 to
1974, and $5,000 from 1975 to
978, all inclusive. Bonds maturing
from 1972 to 1978 are callable at
102.50 and accrued interest in in¬
verse numerical order on any in¬
terest payment date on and after
April l, 1972, on 30 days' notice
by publication in a paper circu¬
lated in the State which carries as

a part of its regular service no¬
tices of sale of municipal bonds.
In case of registered bonds, 30
days' notice shall be given by
mail to the registered address, by
registered mail. Rate of interest
to be in multiples of V\ of 1 %.
Principal and interest (A-O) pay¬
able at the Detroit Trust Co., De¬
troit. Bids shall be conditioned
upon the unqualified opinion of
Miller, Canfield, Paddock & Stone,
of Detroit, approving the legality
of the bonds. The cost of such
opinion shall be paid by the
Township. The Township shall
pay the cost of printing the bonds.
A certified check for 2% of the
total par value of the bonds, pay¬
able/to the Township Treasurer,
is required.

Livonia Township Sch. Dist. (P.O.
Plymouth), Mich.

1 Note Offering—G. A. Bakewell,
Secretary of the Board of Educa¬
tion, will receive sealed bids un¬
til 8 p.m., (EST) on April 19 for
the purchase of $43,000 not to ex¬
ceed 3%, interest tax anticipation
notes. Dated May 1, 1948 and due
May 1/1949. , / / , ' «•

' Midland, Mich. " /•", • ;;-y
Bond Sale—The $22,000 special

assessment bonds offered on April
7—v. 167, p. 1412-r-were purchased
by, the Midland National Bank, of
Midland,"as l3/4s, at a price of
100.15, a basis of 1.70%. Dated
Oct. 1, 1947. Due serially on Oct.
1, from 1948 to 1952 inclusive.
Principal and interest (A-O) pay¬
able at theCity Treasurer's office.
The next highest bidder was Jones
B. Shannon &/Co,, for, l3/4s,, at
100.05, /Bs'fe.. .t-:1

000 not to exceed 4y2% interest'
coupon bonds divided as follows:

$150,000 water and sewer system
revenue, series 3 bonds. Due
on April 1, as follows: $20,000
in 1966 to 1970, and $25,000 in
1971 and 1972. The bonds will
be subject to redemption prior
to maturity, at the option of
the Township, in inverse nu¬
merical order, on any one or
more interest payment dates
on and after April 1, 1950;
provided that no •bonds less

I than the entire issue then
outstanding shall be called for
redemption at any time prior
to April 1, 1955. Each, bond
called for redemption pursu¬
ant to the above terms shall
be redeemed at the par value

- thereof and accrued interest,
plus a premium in accord¬
ance with the following
schedule: $30, if called for re¬
demption on or after April 1,
1950, but before April 1, 1960;
$20, if called for redemption
on or after April 1, 1960, but
before April 1, 1965; $10, if
called for redemption on or
after April 1, 1965, but before
April 1, 1970; and no pre¬
mium if called for redemption
on or after April 1, 1970. /

90,000 water and sewer system
junior revenue, series 1 bonds.-
Due on April 1, as follows:
$5,000 in 1953 to 1960, and
$10,000 in 1961 to 1965. The
bonds from time to time out¬

standing shall be subject to;
redemption as a whole (but
not otherwise) prior to ma¬

turity, at the option of the
Township, on any one interest
payment date, on or after
April L 1950. Each bond
called for redemption pursu¬
ant to the above terms shall
be redeemed at the par value
thereof and accrued interest,
plus a premium in accordance

/ with the following schedule:
$20, if called for redemption
on or after April 1, 1950, but
before April 1, 1960, and $10,
if called for redemption on or
after April 1, 1960 but before
April 1, 1965.

Dated April 1, 1948. Denomina¬
tion $1,000. / Notice of redemption
shall be given to the holders of
the bonds to be redeemed by pub¬
lication of such notice not less
than 30 days prior to the date
fixed for redemption at lelast once
in a newspaper, or publication cir¬
culated in;: the City of Detroit,
which carries as a pajct of, jts, regu¬
lar service, notices of the saje of
municipal bonds;, provided.f that
where any bonds. shall be regis¬
tered, then notice of the redemp¬
tion thereof shall be given by
registered mail addressed Ito/the
registered holder thereof at the
address shown on/the Township
Clerk's registration books, which
notice shall be mailed withip. .the
State not less than 36 (lays prior
to the date fixed for .redemption.
Rate of interest to be in multiples
of y4 of 1%. Principal and in¬
terest (A-O) payable at the Na¬
tional Bank of Detroit. Register-
able as to principal only/The in¬
terest rate for each period on any
one bond shall be at one rate only.
No/proposal for the purchase of

. TV lt.fi /J'jv' it? >/;ilyidq'
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 167 Number 4691 THE COMMERCIAL & FINANCIAL CHRONICLE (1741) 53

less than all of the bonds of both
series or at a price less than their
par value, will be considered. Bids
shall be conditioned upon the un¬

qualified opinion of Berry, Stev¬
ens, Barbier & Evely of Detroit,
approving the legality of the
bonds. The cost of such opinion
and of printing the bonds will be
paid by the Township. Bonds will
be delivered at Detroit, of such
other place as may be agreed upon
with the purchaser. Enclose a cer¬

tified check for $4,800, payable to
the Township Treasurer.

River Rouge, Mich, .vvyv:: V,'1
Note Sale—The $20,000 school

district notes offered April 12—
v. 167, p. 1637—were awarded to
the River Rouge Savings Bank,
the only bidder, at 2% interest.
Dated May 1, 1948 and due Sept.
1, 1948.

Wyoming Township (P. O.
Grand Rapids), Mich. ,

Bonds Voted — The Township
Clerk states that the voters ap¬

proved the issuance of $836,000
water revenue bonds at an elec¬

tion held on April 5.

MINNESOTA
• ' • *.•/ •' :'.\V 1 . .V'v. '■} *'.(./ V' y-'.V

Carlton County Indep. Sch. Dist.
No. 7 (P. O. Cloquet), Minn,
Bond Sale—The $150,000 build¬

ing bonds offered on April 8-—
v. 167, p. 1517—were purchased
by the Northern Minnesota Na¬
tional Bank, of Duluth, as l%s, at
a price of 100.363, a basis of
1.701%. Dated April 1, 1948. Due
serially on April 1, from 1950 to
1960 inclusive. Interest payable
A-O. The next highest bidder was
the First National Bank, Minne¬
apolis, and First National Bank,
St. Paul, jointly, for l3As, at
100.256.

Farmington, , Minn.
Bond Offering —Harlowe M.

Johnson, Village Clerk, will re¬
ceive sealed and oral bids until 8

p.m. (CST) on April 27 for the
purchase of $60,000 not to exceed
3% interest coupon permanent
improvement revolving fund
bonds/ Dated April 1, 1948. Inter¬
est J-J. - Due Jan. 1, as follows:
$5,000 in 1952, $7,000 in 1953, and
S8,000 in 1954 to 1959. Bonds hav¬

ing stated maturity dates later
than Jan. 1, 1956 will be each sub¬
ject to redemption and prepay¬
ment at par and accrued interest,
in inverse order of serial numbers,
on said date and any interest pay¬
ment date ' thereafter. Principal
and interest payable at any suit¬
able banking institution desig¬
nated by the successful bidder.
Bonds will bear interest at a

single rate of interest to be desig¬
nated by the successful bidder in
an integral multiple of Vi or 1/10
of 1%. The Village will furnish,
without cost to the purchaser and
within 30 days after award of sale,
the printed and executed bonds
and the approving legal opinion
thereon of Dorsey, Colman, Bark¬
er, Scott & Barber of Minneapolis.

■ Lamberton, Minn.
. Bond Sale—The $225,000 per¬

manent revolving fund bonds of¬
fered on April 9—v. 167, p. 1518—
were purchased by Kalman & Co.,
of St. Paul, the only bidders, at
par. Dated May 1, 1948. Due se¬

rially on May 1, from 1950 to 1973
inclusive.

Mankato School District, Minn.
Bond Sale—The $795,000 high

school [[ building bonds offered
April 14—y. 167, p. 1657—were
awarded to a syndicate which in¬
cluded the National Citizens Bank
and the First National Bank, both
of Mankato. as 2s, at a price of
100.677, a basis of about 1.938%.
Dated Aprii I, 1948 and due on

April 1 from 1951 to. .1963 inclu¬
sive. Second high bid of 100.101
for 2s was made by a group com¬
posed of Harriman Ripley & Co.,
Inc., Herold W. E. Wood & Co.,
and Juran & Moody.

i: West St. Paul, Minn. *> "V;
Bond Offering— Joseph Giefer,
ity Clerk, will receive sealed

bids until 7.30 pirn. ' (CST) on

pril 28 for the purchase of $40,-

000 not to exceed 3% interest per¬
manent improvement revolving
fund bonds.: Dated June 1, 1948.
Denom. $1,000. Due $4,000 on July
1 from 1950 to 1959 inclusive.
Principal and interest (J-J) pay¬
able at any suitable bank or trust
company designated by the suc¬
cessful bidder. Rate or rates of
interest to be expressed in a mul¬
tiple of % or 1/10 of 1%. Legality
to be approved by Dorsey, Col¬
man, Barker, Scott & Barber of
Minneapolis. (This issue, also
$60,000 fire department .. bonds,
failed of sale at the previous offer¬
ing on March 3.)

MISSISSIPPI

Laurel, Miss.
Bonds Voted — The City Clerk

states that the voters approved the
issuance of the $700,000 construc¬
tion bonds by a wide margin at
the election held on April 6.

Water Valley, Miss.
Bonds Sold—An issue of $13,000

2%% refunding bonds was pur¬
chased recently by the Union
Planters National Bank & Trust
Co., of Memphis. Dated March 1,
1948. Due March 1, as follows:
$1,000 in 1953; $2,000,, 1954; $3,000
in 1955 and 1956, and $4,000 in
1957. Interest M-S. Legality ap¬
proved by Charles & Trauernicht
of St. Louis.

MISSOURI

Carroll County (P. O,
Carrollton), Mo.

Bond Sale—An issue of $100,-
000 bridge bonds was purchased
recently by the Carroll County
Trust Co., of Carrollton, as l%s,
at a price of 100.15.

Columbia, Mo. .

Bond Sale—The $1,500,000 water
and electric revenue bonds of¬
fered April 14-^-v. 167, p. 1638—
were awarded to a group headed
by Stern Bros. & Co., Kansas City,
and G. H. Walker & Co., of St.
Louis, at a price of 100.005, a net
interest cost of about 2.186%, as
follows: $720,000 2J/4s, due on May
1 from 1949 to 1959 incl., $320,000
2s, due on May 1 from 1961 to
1963 incl., and $460,000 2]/4s, due
on May 1 from 1964 to 1968 incl.
The bonds are dated May 1, 1948
and those maturing from 1959 to
1963 are optional Second, high
bid of 100.002 for $1,350,000 2 y4s
and $150,000 2s, a net cost of
2.224%, was made by an account
composed Of Smith, Barney & Co.,
F. S. Moseley & Co., Hornblower
& Weeks, Metropolitan St. Louis
Co. and Prescott, Wright, Snider
Co.

West Dolan Township (P. O.«
: ' West Line), Mo.

Bonds Sold — The Commerce
Trust Co., of Kansas City, re¬
cently purchased an issue of $50,-
000 road and bridge improvement
bonds at a price of 100.054. Bonds
due from 1949 to 1960 incl. bear
2%% interest and those maturing
from 1961 to 1963 incl. are 2 V2 s.

MONTANA

Glacier County School District
No. IS (P. O. CutBank), Mont*
Bonds Voted — The District

Clerk reports that the voters ap¬
proved the issuance of the $325,-
000 construction bonds by a count
of 432 to 63, at the. election held
on April 3,

;...; » * ^ 1 , •" . *

Missoula County School District
No. J4 (P. O. Btinner), Mont.

"

Bonds. Vb^ed—At a recent elec¬
tion the voters are said to have
approved the issuance of $70,000
construction bonds by a* heavy
majority. ,► .. V*

.'» NEBRASKA. '*1
'■ <' * il'V Burwell, Neb. , \ -' ..•

;■ Bonds Not Voted—At an elec¬
tion held on April 6 the voters
did not approve the issuance of
$16,000 site purchase and airport
construction bonds.

' -1"
,. » *'5 ' ' i "-'H..'

Loup City, Neb'.\ )' •;!' ;
0 Bonds Not Voted—At an elec¬
tion held on April 6 the voters did
not approve the issuance of $18,-
000 athletic field bonds.

Neligh, Neb.
Bonds Voted — The City Clerk

reports that the voters approved
the issuance of $53,000 water
works bonds by a wide margin at
the election held on April 6. No
date of sale has been fixed as yet.

Scribner, Neb.
Bonds Voted—At an election on

April 6 the voters authorized an

issue of $6,000 municipal library
building bonds.

NEW HAMPSHIRE

Berlin, N. H.
Bond Sale—The $100,000 public

improvement bonds offered April
13-r-v. 167, p. 1638—were awarded
to F. W. Home & Co., of Concord,
and Kenneth B. Hill & Co., of
Boston, jointly, as 2%s, at a price
of 101.678, a basis of about 2.31%.
Dated April 10, 1948 and due $5,-
000 on April 20 from 1949 to 1968
inclusive. Second high bid of 101.-
393 for 2%s was made by the Na¬
tional Shawmut Bank of Boston.

Manchester Housing Authority,
JNew Hampshire v-Y

Note Sale — The $90,000 (first
issue) notes offered April 14—v.
167, p. 1638—were awarded to the
Merchants National Bank of Bos¬
ton, at 0.83% interest. Dated April
23, 1948 and due April 1, 1949.
Salomon Bros. & Hutzler of New
York, second high bidder, named
a rate of 1%, plus a premium
of $9,

NEW JERSEY

Allenhurst, N. J.
Bond Offering—B. H. Morris,

Borough Treasurer, will receive
sealed bids until 3 p.m. (EST) on
April 27 for the purchase of $16,-
000 not to exceed 6% interest
Deal; Lake improvement coupon
or registered bonds. Dated June 1,
1948. Denom. $1,000, Due $1,000
on June 1, from 1949 to 1962 incl.,
and $2,000 in 1963. Rate of in¬
terest to be in multiples of V4 or
1/10 of 1%. No proposal will be
considered for bonds at a higher
rate than the lowest rate at which
a legally acceptable proposal is
received. Principal, and interest
payable at the Allenhurst Na¬
tional Bank & Trust Co. Any bid
not complying with the notice of
sale or offering to pay a premium
in excess of $1,000 will be re¬

jected. The legality of the bonds
will be examined by Richard W.
Stout, of Asbury Park, whose
approving, opinion will be fur¬
nished to the purchaser without
charge. The bonds will be 'de¬
livered on July 1, 1948, or as soon
thereafter as they may be pre¬
pared. Bids are desired on forms
which can, be obtained from the
above Treasurer. Enclose a certi¬
fied check for 2% of the amount
of bonds offered, payable to the
Borough Treasurer.

Avalon, N. J.
Bond Sale — The $32,000 water

improvement bonds offered on

April 6—v, 167, p. 1305—were
purchased by Boland, Saffin &
Co., of New York; as 3.70s, at a
price of 100.396, a basis of 3.642%.
Dated April 1, 1948. Due serially
on April 1, from 1949 to 1964 in¬
clusive. Principal and interest
(A-O) payable at the First Na¬
tional Bank, Cape May. The next
highest bidder was J. B. Han-
nauer & Co., for 3%s, at 100.10.

*'■
V Guttenberg, N. J.i
Bond Offering — Peter Heinz,

Town Clerk, will receive sealed
bids until 8:p.m.((EST) on May 3
for the purchase of $35,000 not to
exceed n 6% • • interest ;< coupon or

registered emergency housing
bonds. > Dated , May 1, 1948.
Denomination $1,000.. Due May
1,.. as follows:.".$2,000 from 1949
to 1958 . inclusive, and $3,000
from 1959 to 1963 inclusive. Bonds
totaling $25,000 and maturing
from 1954 to 1963 are callable in
whole or in part, in inverse nu¬
merical order, at par and accrued
interest, on May 1, 1953 or, on, any
subsequent interest payment date.
Bidder to name a single rate of .in¬
terest, expressed in a multiple of
Vs or 1 /20th Of 1%."Principal- and
interest (M-N) payable at the

Liberty National Bank, Gutten¬
berg. A certified check for $700,
payable to order of the town, is
required. Legality to be approved
by Hawkins, Delafield & Wood of
New York City.

Seaside Heights, N. J.
.

, Bond Sale—The $70,000 bonds
offered April 7—v. 167, p. 1413—
were awarded to Boland, Saffin &
Co. of New York, as 2.60s, as fol¬
lows:

$40,000 water system bonds sold
at a price of 100.227, a basis
of about 2.565%. Due on April

j! i: 1 from 1949 to 1963 inclusive.
30,000 electric system bonds. Due

on April 1 from 1949 to 1963
inclusive.

All of the bonds are dated April
1, 1948. B. J. Van Ingen & Co.,
New York, second high bidder, of¬
fered 100.085 for each issue as
2.60s.

Teaneck Township School District
V (P. O. Teaneck), N. J. : ' :

Bond Sale — Lehman Bros. &

Co., of New York, and Stroud &
Co., Philadelphia, jointly, were
successful bidders for the $360,000
school bonds offered April 14—v.
167, p. 1306—taking $359,000 bonds
as 2.20s, at a price of 100.527, a
basis of about 2.16%. Dated April
1, 1948 and due serially on April
1 from 1950 to 1978 incl. Second
high bid of 100.171 for $360,000
2.20s Was made by a group com-;
posed of Ira Haupt & Co., Ryan &
Moss, and J. R. Ross & Co. .

NEW MEXICO

Albuquerque School District
(P. O. Albuquerque), N. Mex.
Bonds Voted—At a recent elec¬

tion the voters approved the is¬
suance of $650,000 construction
bonds by a very wide margin, it
is reported.

- Silver City, N. Mex.
Bonds Voted—The Town Clerk

stales that the issuance of $240,000
various purpose "bonds was ap¬
proved by the voters at an elec¬
tion held on April 6.

NEW YORK

-Alexandria Bay, N. Y. :
Bond Offering—Henry Collins,

Village Treasurer^ will receive
sealed bids until 2 p.m. (EST) on
April 27 foY the purchase of $12,-
000 not to exceed 5% interest
coupon or registered water bonds
of 1948. Dated April i; 1948. De¬
nomination $1,200. Due $1,200 on
April 1 from 1949 to 1958 inclu¬
sive. Principal and interest (A-O)
payable at the Alexandria Bay
branch of the Northern Trust Co.
of Alexandria Bay. Bidder to
name a single rate of interest, ex¬
pressed; in a multiple of % or
1/10 of 1%. A certified check for

$240, payable to order of the vil¬
lage, is required. Legality to be
approved by Vandewater, Sykes
& Heckler of New York City.

Brookhaven Uniot) Free School
District No. 24 (P. O.
Patchogue), N. Y.

Bond Sale—The $700,000 bonds
offered April 15—v. 167, p. 1638—
were awarded to Harriman Ripley
& Co., Inc. and Goldman, Sachs
& Co., both of New York, jointly,
as 2.10s, at a price of 100.60, a
'basis of about 2.035%. Sale con¬

sisted of:

$550,000 series A bonds,of i948.
; y Due on May 1 from 1949 to

1978 incl.% V y.
150,000 'series B bonds of 1948.

/ V. Due on May 1 from 1949 to
4 1968 incl. s" ' ' \

1 All of the bonds are dated May
1,1948. Second high bid of 100,32
for 2.10s was made by a group
composed of Roosevelt & Cross,
Francis I. duPont & Co., Tilney &
Co., "and Vostal, Hall & Co. ,

Broome County (P. O. Bingham-
ton), N. Y.

Bond Sale—The $1,197,500. air¬
port ,b'onds Offered April 15 — y.
167,13 p. 1638—were awarded to a

group composed of.J. P, Morgan
& Co.,'Tnc.,; Dr.exel & Cq. 2nd
Eastman, Dillon Co., all of New
York, as 1.30s, at a price of 100.-

135, a basis of about 1.27%. Dated
March 1, 1948 and due on March
1 from 1949 to 1958 incl. Second
high bid of 100.107 for 1.30s was

made by a group composed of
Halsey, Stuart & Co., Inc., Esta-
brook & Co., Paine, Webber,
Jackson & Curtis, and W. H. Mor¬
ton & Co.

Greece, Ridge Road Fire District
(P. O. 2550 Ridge Road West,

Rochester 13), N. Y.
Bond Offering—Paul H. Wright,

District Secretary, will receive
sealed bids until 11 a.m. (EST) on
April 19 for the purchase of $19,-
000 not to exceed 5% interest
coupon fire apparatus bonds.
Dated May 1, 1948. Denomination
$1,000. Due May 1, as follows:
$2,000 from 1949 to 1957 inclusive,
and $1,000 in 1958. Bidder to name

a single rate of interest, ex¬
pressed in a multiple of Va or 1/10
of 1%. Prin. and int. (M-N) pay¬
able at the {Lincoln Rochester
Trust Co., Rochester. The bonds
are- general obligations of the dis¬
trict, payable from an unlimited
ad valorem tax levy on property
liable therefor. A certified check
for $380, payable to order of the
district, is required.

Greece Union Free School District
No. 15 (P. O. Rochester), N. Y.
Bond Sale—The $475,000 school

building 1948 bonds offered on

April 13—-v; 167, p. 1518—were
purchased by J. G. White & Co.,
Newburger, ) Loeb & Co., and
Sherwood & Co., all of New York,
jointly, as 2.40s, at a price of
100.62, a basis of 2.349%. Dated
April 1, 1948. Due serially on
April 1, from 1949 to 1978 incl.
Principal and interest (A-O) pay¬
able at the Union Trust Co.,
Rochester. The next highest bid¬
der was C. F. Childs & Co., Com¬
merce Union Bank, Nashville, and
Tripp & Co., jointly, for 2.40s, at
100.58. " ' . ' V

Greenburgh (P. O. Tarrytown),
- New York • v-, -

Bond Offering — William C.
Duell, Town Supervisor, will re¬
ceive sealed bids until 10 a.m.

(EST) on April 27 for the pur¬
chase of $81,500 not to exceed 5%
interest general improvement
coupon or registered bonds. Dated
March 1, 1948. Denom. $1,000 one
for $500. Due on March 1, as fol¬
lows: $7,500 in 1949; $6,000 from
1950 to 1956; $7,000 in 1957 and
1958; $3,000 in 1959 and 1960, and
$2,000 from 1961 to 1966, all incl.
Principal and interest (M-S) pay¬
able at the Bank of Manhattan

Company, New York City. Rate
of interest to be in multiples of
V4 or 1/10 of 1%, and must be the
same for all of the

v bonds. The
bonds will be delivered at New
York City, or at such other place
as may be agreed with purchaser
about May 15, 1948. The approv¬

ing opinion of Vandewater, Sykes
& Heckler, of New York City,
will be furnished the purchaser
without cost. A certified check for

$1,630 payable to the Town, is
required.

Greenfield Fire District (P. O.
' Greenfield Center), N. Y.
Bond Offering — Clayton H.

Brown, Secretary-Treasurer of the
Board of Fire Commissioners, will
receive sealed bids until 4 p.m.

(EST) on April 27 for the pur¬
chase of $35,000 not to exceed 6%
interest coupon bonds, divided as
follows: y '• '/'■ •

$20,000 '* fire fighting apparatus
> bonds. Denoms. $2,000 and

$3,000.' Due March 1, as fol¬
lows: $2,000 from 1949 to 1955

;
inclusive and $3,000 Jn 1956

' 0:v and 1957. /;VV. '"V
15,000 building and construction

bonds. Denoms. $800 and $700.
'Due March 1, as follows: $800

from 1949 to 1965 inclusive,
and $700 in 1966 and 1967.

All of the bonds are dated April
1, 1948. Interest payable annually
on March 1. Principal and inter¬
est payable at the Adirondack
Tryst Co., Saratoga Springs. Bid¬
der to name a single rate of inter¬
est, expressed in a multiple of *4
or 1/10 of 1%. Legality to be "ap¬
proved by John W. Nichols of
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Saratoga Springs. (These bonds
were previously offered on April
1, at which time no bids were re¬
ceived.)

Hempstead, West Long Beach
Sewer District (P. O. Hemp-

y:
^ stead), N. Y^'

Bond Offering — Hamilton S.
Gaddis, Town Clerk, will receive
sealed bids until 10.30 a.m. (EST)
on April 20 for the purchase of
$146,925 not to exceed 4% interest
construction coupon or regis¬
tered bonds/ Dated May 1, 1948,
Denominations $1,000 one for
$925. Due on May 1, as follows:
$4,925 in 1949; $4,000 from 1950 to
1952, and $5,000 from 1953 to
1978, all inclusive. Principal and
interest (M-N) payable at the of¬
fice of the Presiding Supervisor.
Rate of interest to oe in

multiples of y4 or 1/10 of 1% and
must be the same for all of the
bonds/ The bonds will be de¬
livered at the office of the suc¬

cessful bidder or at the option of
the successful bidder at the of¬
fice of Hawkins, Delafield &
Wood, of New York City, on or
about May 1, 1948. The approv¬

ing opinion of Hawkins, Delafield
& Wood of New York City will be
furnished to the purchaser with¬
out cost. A certified check for 2%
of the amount of bonds bid for,

payable to the Town, is required.
Montgomery Union Free Sch. Dist.
No. 6 (P. O. Maybrook), N, Y*
Bond Sale—The $45,000 con¬

struction bonds offered on April
12—v. 167, p. 1638—were pur¬
chased by Roosevelt & Cross, and
Tilney & Co., both of New York,
jointly, .as l%s, at a price of
100.17, a basis of 1.717%. Dated
May 1, 1948. Due serially on Nov.
1, from 1949 to 1957 inclusive.
Principal and interest (M-N) pay¬
able at the Chase National Bank,
New York. The next highest bid¬
der was E. H. Rollins & Sons, for
l%s, at 100.12.

New York City Housing Authority,
New York

Note Sale—The $27,359,000 se¬
ries XXXII notes offered April 15
—v. 167, p. 1639—were awarded
as follows:

$15,874,000 to a syndicate of
banks headed by the Chemical
Bank & Trust Co., New York,
at 1.17% interest, at par. The
group made the offer for the

V entire issue, but was awarded
only a part of the loan.

5,000,000 to Salomon Bros. &
Hutzler, of New York, at
1.15% interest, plus a pre¬
mium of $65.

2,000,000 to the Central Hanover
Bank & Trust Co., New York;
$1,000,000 at 1.16%, plus a

premium of $11, and $1,000,-
C 000 at 1.17%, plus $10.
,1,730,000 to Lehman Bros., New
/ York, at 1.15%, plus a pre¬
mium of $1.73.

1,500,000 to Bessemer Trust Co.,
Jersey City; $500,000 at 1.15%
plus $3.50; $500,000 at 1.16%,
plus $3.50; and $500,000 at
1.17%, plus $3.50. ' /

1,255,000 to Boland, Saffin & Co.,
New York, at 1.12%, plus
$1.26,

All of the notes are dated May
10, 1948 and mature on Nov. 10,
1948. The Toledo Trust Co., of To¬
ledo, also entered a bid, naming
an interest rate of 1.19%.

New York City Housing Authority,
New York - J

Note Offering—Thomas F. Far-

rell, Chairman, announces that
sealed bids will be received until
1 p.m. (EST) on April 20 for the
purchase of $2,299,000 temporary
loan (Twenty-second issue) notes.
Dated April 27, 1948. Due Feb. 11,
1949. The notes will be payable
at the Chemical Bank & Trust Co.,
New York City. These are the
notes offered on April 7 for which
all bids received were rejected.

North Castle and New Castle Union
Free School District No. 5 (P. O.

Armonk), N. Y.
Bond Offering-—Edith Landen,

District Clerk, will receive sealed
bids until 4 p.m. (EST) on April
28 for the purchase of $18,000 not

to exceed 5% interest coupon or

registered building bonds. Dated
April 1, 1948. Denomination
$1,000. Due $1,000 April 1, from
1949 to 1966 inclusive. Rate of
interest to be in multiples of y4
or 1/10 of 1%, and must be the
same for all of the bonds. Prin¬

cipal and interest (A-O) payable
at the Citizens Bank of White
Plains. The bonds will be de¬
livered at New York City, or at
Armonk, or at such other place as

may be agreed with the pur¬
chaser about April 30, 1948. The
approving. opinion of Bleakley,
Piatt, Gilchrist & Walker of New
York City and White Plains, will
be furnished to the purchaser. A
certified check for $360 payable
to the District, is required.

Syracuse, N. Y.
Note Sale—The $500,000 capital

notes offered April 15—v. 167, p,
1639 — were awarded to J. P.
Morgan & Co., Inc., of New York,
at 0.834% interest. Dated April 19,
1948 and due Jail. 19, 1949. The
Guaranty Trust Co. of New York,
second high bidder, named a rate
of 0.87%.

Utica, N. Y,
Bond Offerings-Thomas J. Nel¬

son/City Comptroller, will receive
sealed bids until noon (EST) on

April 22 for the purchase of $856,-
000 not to exceed 4% interest cou¬

pon or registered public improve¬
ment bonds, divided as follows:

$412,000 series A bonds. Due May
1, as follows: $19,000 from
1949 to 1958 inclusive; $20,000
from 1959 to 1962 inclusive;
$22,000 in 1963 and $24,000
from 1964 to 1968 inclusive.

235,000 series B bonds. Due May
1, as follows; $23,000 from
1949 to 1953 inclusive, and
$24,000 from 1954 to 1958 incl.

209,000 series C bonds. Due May
1, as follows: $41,000 in 1949
and $42,000 from 1950 to 1953
inclusive.

All of the bonds are dated May
1, 1948. Penom, $1,000. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of lk or 1/10
of 1%. Principal and interest (M-
N) payable at the City Treasurer's
office. A certified check for $17,-
120, payable to order of the city,
is required. Legality to be ap¬
proved by Vandewater, Sykes &
-Heckler of New York City.

Wurtsboro, N. Y,
'■ Bond Offering — Charles E.
Meyers, Village Treasurer, will
receive sealed bids until 2 p.m.
(EST) on April 22 for the pur¬
chase of $22,500 not to exceed 5%
interest registered water main
bonds of 1948. Dated April 1, 1948.
Denomination $1,500. Due $1,500
on July 1 from 1949 to 1963 inclu¬
sive. Callable on any interest
date on 30 days' notice to regis¬
tered holder. Principal and in¬
terest (J-J) payable at the Vil¬
lage Treasurer's office. A certi¬
fied check for $450, payable to
order of the village, is required.

NORTH CAROLINA

, Asheboro, N* C,.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids until 11 a.m. (EST) on
April 20 for the purchase of $75,-
000 not to exceed 6% / interest
coupon, registerable as to prin¬
cipal only, water and sewer

bonds. Dated May 1, 1948. De¬
nomination $1,000. Due May 1, as
follows: $2,000 from 1951 to 1966

inclusive; $4,000 in 1967 and 1968.
and $5,000 from 1969 to 1975 in¬
clusive. Rate or rates of interest
to be expressed in a multiple of
V\ of 1%. Principal and interest
(M-N) payable in New York
City. A certified check for $1,500,
payable to order of the State

Treasurer, is required. Legality to
be approved by Reed, Hoyt &
Washburn of New York City.

.}■ Belmont, N. C.
BondOffering—W.E.Easterling,

Secretary of the Local Govern¬
ment Commission, will receive
sealed bids until 11 a.m, (EST)
on April 20 for the purchase of

$250,000 not to exceed 6% interest
coupon, registerable as to prin¬
cipal only, bonds, divided as fol¬
lows:

$200,000 street improvement
bonds. Due May 1, as follows:
$6,000 from 1951 to 1956 in¬
clusive. $12,000, 1957 to 1961
inclusive; $14,000 in 1962, and
$15,000 from 1963 to 1968 in¬
clusive.

50,000 water and sewer bonds.
Due May 1, as follows: $6,000
in 1950; $2,000 from 1951 to
1968 inclusive, and $4,000 in
1969 and 1970.

All of the bonds are dated May
1, 1948. Denomination $1,060. Rate
or rates of interest to be ex¬

pressed in a multiple of y4 of 1%.
Principal and interest (M-N) pay¬
able in New York City. A certi¬
fied check for $5,000, payable to
order of the State Treasurer, is
required. Legality to be. ap¬
proved by Mitchell & Pershing of
New York City.

Benson, N, C,
Bond Offering—W. E. Easter¬

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Ra¬

leigh until 11 a.m. (EST) on April
20 for the purchase of $12,500 not
to exceed 6% interest coupon,

registerable as to principal only,
water bonds. Dated April 1, 1948.
Denomination $500. Due April 1,
as follows: $1,000 from 1949 to
1956 inclusive and $1,500 from
1957 to 1-957 inclusive. Rate or

rates of interest to be expressed
in a multiple of of 1%. Prin¬
cipal and interest (A-O) payable
in New York City. A certified
check for $250, payable to order
of the State Treasurer, is required.
Legality to be approved by Mit¬
chell & Pershing of New York
City.

Mooresville, N. C.
Bond Sale—The $350,000 water

and sewer bonds offered on April
13—v. 167, p. 1639—were pur¬
chased by Alex. Brown & Sons,
of Baltimore, and the Interstate
Securities Corp.,' of Charlotte,
jointly, at par, a net interest cost
of 2.778%, as follows: $18,000 as
5s, maturing $6,000 on May 1,
from 1950 to 1952; $44,000 as 3s,
maturing $6,000 in 1953; $10,000 in
1954; $6,000 in 1955; $10,000 in
1956; $6,000 in 1957 and 1958, and
$288,000 as 2%s, maturing $8,000
in 1959; $6,000 from 1960 to 1964;
$14,000 from 1965 to 1969, and
$15,000 from 1970 to 1981, all incl.
Dated May 1, 1948. Principal and
interest (M-N) payable in New
York City. The next highest bid¬
der was R. S. Dickson & Co.,
Vance Securities Corp., Greens¬
boro, J. Lee Peeler & Co., and
F&x, Reusch & Co., jointly, for
$18,000 6s; $58,000 2y4s; $124,000
•2%s, and $150,000 3s, at par.

Roanoke Rapids, N. C.
Bond Sale—The $404,000 street

improvement bonds offered April
13—v. 167, p. 1639—were awarded
to the Equitable Securities Corp.,
and the Trust Co. of Georgia, of
Atlanta, jointly, at a price of par,
a net interest cost of about 2.57%,
as follows: $40,000 3s, due on Nov.
1 from 1948 to 1950 inclusive;
$156,000 2%s, due on Nov. 1 from
1951 to 1960 inclusive and $208,000
2y>s, due on Nov. 1 from 1961 to
1968 inclusive. All of the bonds
are dated May 1, 1948. Second
high bid of par for $54,000 6s,
$142,000 2y4s, $68,000 21/2s, and
$140,000 2%s, or a net interest cost
of about 2.64%, was made by a
group composed of R. S. Dickson
& Co., Vance Securities Corp., J.
Lee Peeler & Co. and Fox, Reusch
& Co.

Transylvania County (P. \
Brevard),N.C-

Bond Sale—The $310,000 school
building bonds offered on April
13 — v. 167, p. 1639 — were pur¬
chased by a syndicate composed
of R. S. Dickson & Co., of Char¬
lotte, Vance Securities Corp., of
Greensboro, J, Lee Peeler & Co.,
of Durham,, and Fox, Reusch &
Co./ of Cincinnati, at par, a net
interest post of 3.711%, a$ follows:,
$39,000! as 8s, maturing $9,000 in

:• • .V*" -.V;: -VV / k* ■

1951; $10,000 from 1952 to 1954;
$89,000 as 3V4S, maturing $12,000
from 1955 to 1957; $13,000 from
1958 to 1960; $14,000 in 1961;
$110,000 as 3%s, maturing $14,000
in 1962; $15,000 in 1963 and 1964;
$16,000 in 1965 and 1966; $17,000
in 1967 and 1968, and $72,000 as

4s, maturing $18,000 from 1969 to

1972, all incl. Dated April 1, 1948
Due serially on April 1, from 1951
to 1972, all incl. Principal and
interest (A-O) payable in New
York City.

HORTH DAKOTA

Wahpeton, N. Dak.
Bond Offering—H. T.~Hintgen,

City Auditor, will receive sealed
bids until June 7 for the purchase
of $10,000 fire truck purchase
bonds. These bonds were author¬
ized at an election held on April 5.

OHIO

Aurora Local School District, Ohio
Bond Sale—The $65,000 unlim¬

ited tax construction bonds of¬
fered April 12—v. 167, p. 1639—
were awarded to Braun, Bosworth
& Co., Inc., or Toledo, as 2y2s, at
a price of 100.567, a basis of about
2.43%. Dated May 15, 1948 and
due on May 15 and Nov. 15 from
1949 to 1968 inclusive. Second high
bid of 100.424 for 2y2s was made
by Fahey, Clark & Co., Cleveland.

Bucyrus, Ohio
Bonds Sold—An issue of $300,-

000 revenue bonds was purchased
recently by Fox, Reusch & Co.,
Pohl & Co. and Seasongood &
Mayer, all of Cincinnati, as fol¬
lows:

$158,000 2%% water works bonds.
Due on Dec. 1, as follows:
$12,000 from 1954 to 1959;
$13,000 in 1960; $14,000 in
1961 and 1962, and $15,000
from 1963 to 1965, all inclu¬
sive.;;:.-,;-,^ ...

142,000 3% water Works bonds.
Due on Dec. 1, as follows:
$16,000 from 1966 to 1970;
$17,000 in 1971 and 1972; $13,-

k: f000 in 1973, and $1,000 from
1974 to 1988, all inclusive.
$6,000 bonds maturing in
1968 and all bonds maturing
.from 1969 to 1988, are call¬
able in inverse order in 1958,
».or. on any. interest payment
date thereafter at 103 and
accrued interest.

Dated May 1, 1948. Principal
and interest (J-D) payable at the
Ohio-Citizens Trust Co., Toledo.
Approved as to legality by Squire,
Sanders & Dempsey of Cleveland.

Columbus, Ohio
Note Sale — The $78,000 street

improvement, series No. 89 notes
offered on April 8—v. 167, p. 1519
—were purchased by J. A. White
& Co., of Cincinnati, at 6%, plus
a premium of $5,619.00. Dated
May 1, 1948. Due Nov. 1, 1949
Principal and interest (M-N) pay¬
able at the City Treasurer's office.
The next highest bidder was the
Huntington National Bank, Co¬
lumbus, at 1.25%.

Ironton, Ohio
Bond Offering—Robert L. Beck,

City Auditor, will receive sealed
bids until noon (EST) on June 8
for the purchase of $14,000 6%
street and bridge bonds. Dated
Aug. 1, 1948. Denomination $1,000.
Due on Aug. 1, as follows: $3,000
from 1949 to 1952, and $2,000 in
1953. Bidders may bid for a* dif¬
ferent rate of interest in a mul¬
tiple of Va of 1%." Principal and
interest (F-A) payable at the First
National Bank, Ironton. A certi¬
fied check for $140 payable to the
City; is required.
Jackson-Milton Local Sch. DistJ

K(P, O. North Jackson),'Ohio
Bond Sale— The $235,000 con-,

struction bonds offered on April 7
—v. 167, p. 1414—were purchased
by Braun, Bosworth & Co., Inc.,
as 2V2S, at a price of 100.367, a
basis of 2.466%. • Dated April 1,
1948. Due serially on Dec. 1, from
1949 to 1973 inclusive. Interest

payable J-D.v. The next highest
bidder was Fahey, Clark & Co.,

• for 2%s, at a price of 102.075.

: Lore City, Ohio J. .-'

Bond Sale — The $7,000 un¬
limited tax fire apparatus bonds
offered April 7—v. 167, p. 1414—
were awarded to Browning & Co.,
of Cincinnati, as 3s, at a price of
100.31, a basis of about 2.929%.
Dated Dec. 1, 1947 and due $1,000
on Dec. 1 from 1949 to 1955 incl.
j:y,;4# ■•"•."••' ■- ■ y IA.-V? -V'

•'.5V'-': Madison, Ohio j*<-:

Bond Offering — W. J. Keyse,
Village Clerk, will receive sealed
bids until noon (EST) on April 30
for the purchase of $17,000 3%
coupon fire 'station construction
bonds. Dated April 1, 1948.: De¬
nomination $1,000. Due serially on
Dec. 1 from 1949 to 1960 inclusive.
Interest J-D. Legality to be ap¬
proved by Squire, Sanders &
Dempsey of Cleveland. A certi¬
fied check for $170, payable to or¬
der of the village, is required.

Marietta, Ohio
Bond Offering—Norman L, La-

faber, City Auditor, will' receive
sealed bids until noon (EST) on
April 29 for the purchase of $380,-
000 2)4% water works system
bonds. Dated May 1, 1948. Denom.
$1,000. Due $20,000 on May 1 from
1950 to 1968 inclusive. Principal
and interest (M-N) payable at the
Peoples Banking & Trust Co., Ma¬
rietta. Legality to be approved by
Squire, Sanders & Dempsey of
Cleveland,

Portsmouth, Ohio
Bond Sale—The $1,500,000 first

mortgage water works revenue

bonds offered April 15—v. 167,
p. 1414—were awarded to a syn¬
dicate composed of the Union Se¬
curities Corp., Blair & Co., Inc.,
Hemphill, Noyes & - Co. and
Eldredge & Co., all of New York,
and Jones B. Shannon & Co., of
Detroit, at a price of 100.011, a
net interest cost of about 2.667%,
as follows: $635,000 3s, due semi¬
annually from Oct. 1, 1948 to
April 1, 1958; $640,000 2y2s, due
semi-annually from Oct. 1, 1958
to Oct. 1, 1965, and $225,000 23/4s,
due semi-annually from April 1,
1966 to April 1, 1968. The bonds
are -dated April 1, 1948 and are
callable.

Youngstown City School District,
Ohio

Bond Offering—MearlT. Butler,
Clerk of Board of Education, will
receive sealed bids until noon

(DST) on May 3 for the purchase
of $2,700,000 2% building bonds.
Dated June 1, 1948. Denomination
$1,000. Due $65,000 June and
$70,000 Dec. 1, from 1949 to 1968,
all inclusive. Bidders may bid for
a different rate of interest iq mul¬
tiples of Vi of 1%. Principal and
interest (J-D) payable at the Dol¬
lar Savings & Trust Co., Youngs¬
town. Bonds are supported by an
unlimited tax. The bonds will be
awarded to the bidder offering the
lowest interest rate at not less
than par and accrued interest. The
proceedings looking to the issu¬
ance of these bonds have been

taken under the supervision of
Squire, Sanders & Dempsey of
Cleveland, whose approving opin¬
ion will be furnished the pur¬
chaser at the expense of the
Board. A certified check for $30,-
000 payable to the Clerk-Treas¬
urer Board of Education, is re¬

quired.

OKLAHOMA 1 ■

, Boynton, Okla,' , -j' »

Bond Offering—Ethel Burrows,
Town Clerk, will receive sealed
bids until 8 p.m. (CST) On April
20 for the purchase of $30,000
water works bonds. 'Due $2,000
from 1951 to 1965 inclusive. The
bonds will be awarded to the bid¬

der offering the lowest, rate of
interest and agreeing to pay par
and accrued interest.J These are

the bonds authorized at the elec¬

tion held on March 30. A cer¬

tified check for 2% of the amount

bid, is required. - -v> t 4

Calumet Sch. Dist., Oklai
Bond Offering — The Clerk of

the Board of Education will re¬

ceive sealed bids until 2 p.m.

(CST) on April 20 for the pur-
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- chase of $15,000 building and site
bonds. Due $5,000 from 1951 to
1953 inclusive. / : -/v. >

Davenport School District, Okla.
Bond Sale—The $50,000 build¬

ing bonds offered April >' 13—v.
167, p. 1640—were awarded to the
Frist National Bank & Trust Co.
of Oklahoma City, as 1.90s.''-< Due
$10,000 from 1951 to 1955 inclu-
sive.^7'-';V'^5:::^?;.% l '?>•"
Delaware School District, Okla.
Bond Sale—The $31,000 build¬

ing and furniture bonds offered
April 12—v.! 16 7> p. 1640—were
awarded to R. J, Edwards, Inc., of
Oklahoma City. Due as follows:
$3,000 from 1951 to 1959 inclusive,
and $4,000 in 1960.

Grady County (P. O. Chickasha),
Okla.

/ Bond Offering — Murray Nix,
County Clerk, will receive sealed
bids until 2.30 p.m. (CST) on

April 20 for the purchase of $100,-
000 road bonds. Due $20,000 from
1950 to 1954 inclusive. The bonds
will be awarded to the bidder of¬

fering the lowest rate of interest
and agreeing to pay par and ac¬
crued interest. A certified check
for 2% of the amount bid, is
required. 1 *

■

y .• - '.v.V:.,v T.','• /••V.\• • •->V >..i** -Hy*

v,Grady County Sch, Dist. No. 28
'(P. O. Amber), Okla.

Bond Offering — H. U. Goltry,
District Clerk, will receive sealed
bids until 2 p.m. (CST) on April
20 for the purchase of $56,000
building, furniture and site bonds.
Due as follows: $5,000 from 1951
to 1960 inclusive and $6,000 in
1961.

Haskell, Okla. ;

H Bond Sale—The issue of $25,000
water works extension and im¬

provement bonds offered April 12
was awarded to Evan L. Davis

"

of Tulsa.

Wewoka School District,: Okla.
Bond Sale—The $50,000 repair

equipment and site bonds offered
April 7 «—v. 167, p. 1519 — were
awarded to Evan L. Davis,. of
Tulsa, on a 1.98% net interest cost.
Due $100,000 from 1952 to 1956
inclusive.

OREGON

Harney County VnionHigh School
District No. 1 (P. O.

Burns), Ore.
Bond Offering—B. A. Bennett,

District Clerk, will receive sealed
bids until 2 p.m. (PST) on April
20 for the purchase of $50,000 not
to exceed 4% interest school
bonds.- Dated May 1, 1948. De¬
nomination $1,000. Due on May 1,
as follows: $4,000 from 1950 to
1954, and $5,000 from 1955 to
I960, optionalon May IV 1955.
Principal and interest (M-N) pay¬
able at the County Treasurer's
office. Each bidder shall submit
with or include in his bid a state¬
ment of the total net interest cost.
The approving opinion of Winfree,
McCulloch, Shuler & Sayre, of
Portland, will be furnished. A cer¬
tified check for $2,500 payable to
the District, is required.

PENNSYLVANIA

Grove City, Pa. '
v! Bond Sale—The $50,000 general

, obligation bonds offered on April
9—v. 167, p. 1415—were purchased
by Hayden, Miller & Co. of Cleve¬
land, as \}ks, at a price of 100.312,
a basis of 1.441%, Dated May 1,
1948. Due serially on May 1, from
1949 to 1958, all inclusive. Interest

,,payable M-N. The next highest
"bidder was the Grove City Na-

^tlpnal'Bank, for l3/4s, at 100.764.
• ,■ i -♦»'■ New Kensington, Pa.1*;-- > '1'
•' Bond Offering—Louis G. Heinle,

; City Clerk, will receive sealed
! bids until 8 p.m. (EST) on April
20 for the purchase of $150,000
funding coupon bonds. Dated May
1*1948. Denomination $1,000. Due
$15,000 on May 1, from 1950 to
1959 inclusive. Each bid shall spe¬

cify in a multiple of ,}k of 1% a

single rate of interest. Register-
able as to principal only. Principal
and interest payable without de¬
duction for any taxes (except gift,

succession or inheritance taxes)
levied pursuant to any present or
future law of the Commonwealth.
No bid for less than par- and ac¬
crued interest or for less than all
of the bonds will be considered.
The purchaser will be furnished
with the opinion of Burgwin,
Churchill & Ruffin, of Pittsburgh,
that the bonds are valid and gen¬
eral obligations of the City, with¬
out cost to the purchaser. lV A cer¬
tified check for $3,000 payable to
the City Treasurer, is required. ;

vBond Sale—The $150,000 cou¬
pon school bonds offered April 12
—v. 167, p. 1307—were awarded
to Blair & Co., Inc., and Arthurs,
Lestrange & Klima, of Pittsburgh,
jointly, as 2%s, at a price of
100.83, a basis of about 2.17%.
Dated April 1, 1948 and due on

April 1 irom 1949 to 1963 inclu¬
sive.

Northampton Borough Municipal
5 y yj Authority, Paf-ty

0Bond Sale The $459,000 water
revenue bonds offered on April 8
—v. 167, p. 1519—were purchased
by B. J. Van Ingen & Co., of New
York, Warren W. York & Co., of
Allentown, and John W. Clark &
Co., of Chicago, jointly, as 3s, at a
price of 98.8793, a basis of 3.089%;
Dated March 1, 1948. Due serial¬
ly on March 1, from 1949 to 1977
inclusive. Principal and interest
(M-S) payable at the Clement Na¬
tional Bank of Siegfried, North¬
ampton.

Philadelphia, Pa. ■

Bond Sale — The $45,800,000
bonds offered on April 13—v. 167,
p. 1415 — were purchased by a
syndicate headed by the National
City Bank of New York, Halsey*
Stuart & Co., . Lehman . Bros.,
Blyth & Co., both of New York,
Philadelphia National Bank, of
Philadelphia; and including the
Harris Trust & Savings Bank;
Northern Trust Co., both of Chi¬
cago, First National Bank, of
Portland, Blair & Co., Inc., Phelps,
Fenn & Co., C. J. Devine & Co.,
Lazard Freres & Co., Stone &
Webster Securities Corp., Gold¬
man, Sachs & Co., Glore, Forgan
& Co., all of New York, Stroud
& Co., of Philadelphia, Salomon
Bros. & Hutzler, Estabrook & Co.,
B. W. Pressprich & Co., Shields
& Co., E. H. Rollins & Sons, Paine,
Webber, Jackson & Curtis, all of
New York;

Equitable Securities Corp., Mer¬
cantile-Commerce Bank & Trust
Co., of St. Louis, Barr Bros. & Co.,
Kean, Taylor & Co., Hemphill,
Noyes & Co., B. J. Van Ingen &
Co., L. F. Rothschild & Co., all of
New York,'Stranahan, Harris &
Co., Inc., of Toledo, Eastman, Dil¬
lon & Co., of New York, JBraun
Bosworth & Co., Inc.
Harris, Hall & Co., First of

Michigan Corp., Hallgarten & Co.,
Hornblower & Weeks, Chas. E.
Weigold & Co., Roosevelt & Cross,
Laidlaw & Co., W. E. Hutton &
Co., Bacon, Stevenson & Co., Dick
& Merle-Smith, Elderdge & Co.,
all of New York, Dolphin & Co.,
A. Webster Dougherty & Co., both
of Philadelphia, Weeden & Co., of
San Francisco, Fidelity Union
Trust Co., National State Bank,
both of Newark; Schmidt, Poole &
Co.,of Philadelphia, t Mackey,
Dunn & Co., Francis I. du Pont
& Co., both of New York, Singer,
Deane & Scribner, of Pittsburgh,
City National Bank & Trust Co.,
of; Kansas City: ' • -

Hannahs, Ballin & Lee,'of New
York, Butcher & Sherrerd, Ram-*
bo, Close & Kerner, both of Phila¬
delphia, Illinois Co., of Chicago,
Seasongood & Haas, Wm. E. Pol¬
lock & Co., Bramhall, Barbour &
Co., G; H. Walker & Co., all of
New York, First National Bank,
of Memphis, C. C. Collings & Co.,
Walter Stokes & : Co., Wurts,
Dulles & Co., Buckley Brothers,
Aspden, Robinson & Co., Hess &
Co., all of Philadelphia, Moore,
Leonard & Lynch, of Pittsburgh,
E. M. Newton & Co.; of Boston,
JJ = R. Williston &'» Co.,' Gregory
& Son, both of New York, Field,
Richards & Co., of Cincinnati,

Fahey, Clark & Co., of Cleveland,
Stern Bros. & Co., of Kansas City.
Julien Collins & Co., H. M. Byl-

lesby & Co., both of Chicago, Mc¬
Donald & Co., of Cleveland, Rob¬
ert Winthrop & Co., of New York,
Stein Brbs. & Boyce, of Baltimore,
F. S. Smitheis & Co., of New
York, Thomas & Co., of Pitts¬
burgh, Sheridan, Bogan Co., of
Philadelphia, Glover & „ Mac-
Gregor, of Pittsburgh, Campbell,
Pheips & Co., D. A. Pincus & Co.,
both of New York, R. C. Schmertz
& Co., of Pittsburgh.

Mullaney, Wells & Co., Farwell,
Chapman & Co., both of Chicago,
Chace, Whiteside, Warren & Sears,,
of Boston, McDougal & Condon, of
Chicago, Arthur L. Wright & Co.,
of Philadelphia, Watling, Lerchen
& Co., of Detroit, R. D. White &
Co., of New York, Walter, Woody
& Heimerdinger, of Cincinnati,
Wheelock & : Cummins, of Des
Moines, Detmer & Co., of Chicago,
and Breed & Harrison, of Cincin¬
nati. f ; ■

♦ The group paid a price of par,
a net interest cost of 2.804o%,
for the bonds as follows:

$10,000,000 airport bonds, matur-
ing on Jan. 1, as follows:
$1,020,000 as 4s, maturing

•

$120,000 from 1949 to 1953;
$140,000 from 1954 to 1956;
$2,320,000 as 3s, maturing
$140,000 in 1957 and 1958;
$160,000 from 1959 to 1964;
$180,000 from 1965 to 1970,
and $6,660,000 as 23/4S, matur¬
ing $200,000 from 1971 to

1976; $220,000 from 1977 to
1982; $240,000 from-1983 to
1988; $260,000 from 1989 to
1993, and $280,000 from 1994
to 1998, all inclusive.

24,000,000 sewer and ■ disposal
bonds maturing on Jan. 1, as
follows: $2,980,000 as 4s, ma¬

turing $400,000 in 1950 and
1951; $420,000 in 1952 and

1953; $440,000 in 1954 and
I 1955; $460,000 in 1956; $7,420,-

000 as 3s, maturity $460,000 in
• 1957; $480,000 in 1958 and

1959; $500,000 in 1960 and
1961; $520,000 in 1962 and
1963; $540,000 in 1964 and
1965; $560,000 in 1966 and

- 1967; $580,000 in 1968 and
1969; $600,000 in 1970, and
$13,600,000 as 2%s, maturing
$600,000 in 1971; $620,000 in
1972 and 1973; $640,000 in

, 1974 and 1975; $660,000 in
1976 and 1977; $680,000 in
1978 and 1979; $700,000 in
1980; $720,000 in 1981; $740,-
000 in 1982; $760,000 in 1983;
$780,000 in 1984 and 1985;
$800,000 in 1986; $820,000 in
1987; $840,000 in 1988, and
$860,000 in 1989, all inclusive.

3,400,000 streets, and public build¬
ing bonds maturing on July 1,
as follows: $960,000 as 4s, ma¬
turing $120,000 from 1949 to
1956; $1,560,000 as 3s, matur¬
ing $120,000 in 1957 and 1958;

;v $110,000 from 1959 to 1970,
and $880,000 as 2%s, maturing
$110,000 from 1971 to 1978, all
inclusive..

7,500,000 Philadelphia gas works
improvement bonds, as 2%s,
due May 1, 1978, callable in
1968.

900,000 Bustleton surface line
•

bonds, as 2s, due May F, 1963.
A11 of the bonds are dated May

1, 1948. Principal and interest
payable J-J. r

0'i'Scranton^' Pa. :-v. '
Bond Offering—James T. Han-

Ion, Mayer,will receive sealed
bids until 11 a.m. (EST) on April
28 for the purchase of $235,000
coupon funding and municipal
improvement bonds. Dated May 1,
1948.; Denomination $1,000. Due
May 1, as follows: $15,000 from
1949 to 1953 inclusive, and $16,000
from 1954 to 1963 inclusive. Bid¬
der to name a single rate of in¬
terest, expressed in a multiple of
Vs Of 1%. A certified check for
2% of the bonds, payable to, order
of the City Treasurer, is required.
Legality to ^.ibe ' approved; by
Townsend, Elliptt & , Wunson of

Philadelphia.

PUERTO RICO

j Puerto Rico (P. O. San Juan),
Puerto Rico

Bond Offering — D. R. Bonni-
well, Finance Director of the
Banco de Fomento de Puerto Rico,
will receive sealed bids at the of¬
fice of Mitchell & Pershing, 120
Broadway, New York City, until
10 a.m. (EST) on April 22 for the
purchase of $1,700,000 not to ex¬
ceed 3% interest Guayabal Dam
coupon bonds. Dated Jan. 1, 1948.
Denomination $1,000. Due on July
1, as follows: $100,000 in 1966, and
$200,000 from 1967 to 1974 inclu¬
sive. The bonds will be subject
to redemption prior to their re¬
spective maturities from moneys
that may be available for such
purpose, either in whole on any
interest date not earlier than July
1, 1953, or in part, in inverse nu¬
merical order, on any interest
payment* date not earlier than
July 1, 1953, at the principal
amount of the bonds to be re¬

deemed, together with the interest
accrued thereon to the date fixed
for redemption, plus a premium
of 4% of the principal amount
thereon if redeemed on or prior to
July 1,1958; 3% if redeemed there¬
after and on or prior to July 1,
1963; 2% if redeemed thereafter
and on or prior to July 1, 1968; 1%
if redeemed thereafter and on or

prior to July 1, 1973, and without
premium if redeemed thereafter.

Bonds Sold—An issue of $400,-
000 2% refunding bonds was sold
privately on April 12 to a life in¬
surance company in this country
by > the Banco de Fomento of
Puerto Rico, fiscal agent of the
government. The bank acquired
the bonds in 1946 as a result of
an exchange of outstanding bonds
which were callable and refund¬
able at that time. The refunding
bonds are dated Jan. 1, 1946 and
mature on July 1 from 1952 to
1961 inclusive. They were sold to
the insurance company on the fol¬
lowing yield to maturity basis:
1952 bonds at 1.05%; 1953, 1.20%;
1954, 1.35%; 1955, 1.45%; 1956,
1.50%; 1957, 1.55%; 1958, 1.60%;
1959, 1.65%; 1960, 1.70%, and 1961
bonds to yield 1.75%.

SOUTH CAROLINA

yGreenwoodi S. C.
Bond Offering -— Paul B. Ellis,

Mayor, will receive sealed bids
until 11 a.m. (EST) on April 29
for the purchase of $750,000 bonds,
divided 5s follows:

$100,000 street improvement
bonds. Due $10,000 on July 1
from 1949 to 1958 inclusive. A
certified check for $2,500,
payable to order of the City
Treasurer, is required.

650,000 water and sewer exten¬
sion bonds. Due July 1, as
follows: $17,000 in 1949 to
1958, $25,000 in 1959 to 1964,
$30,000 in 1965 and 1966, $35,-
000 in 1967 and 1968, and
$40,000 in 1969 to 1973. Bonds
numbered 103 to 650, are sub¬
ject to redemption at the op¬
tion of the City on July 1,
1954, or any subsequent inter¬
est payment date, at par, plus
accrued interest to the date
fixed for redemption and a

redemption premium as fol¬
lows: 4% of the face amount
if: redeemed on an interest
date from July 1, 1954 to Jan.
1, 1960; 3% of the face amount

; if redeemed on an : interest
date from July 1, 1960 to Jan.

• 1, 1965; 2%' of; : the face
*

, amount if redeemed on an
1 - interest date from July 1,

. .. \ 1965 to Jan. 1, 1971; or at par
. i plus accrued interest to the
fefif: date .fixed for redemption, if

called for payment on an in-
- terest date from July 1, 1971

to Jan. 1, 1973. If less than
all of the outstanding bonds

a:: are to be redeemed prior to
their maturity, the bonds to
be redeemed shall be the last

,! - maturing bonds, and if the
bonds to be redeemed do not

'h >-include -all1 the outstanding
'■•♦■bonds of the1 same maturity,
'

v the bond^ of such maturity to
be redeemed shall be select¬

ed by lot. .Enclose a certified
check for $10,000, payable to
the City Treasurer.

Dated May 1, 1948. Denom. $1,-
000. Each issue of bonds will bear
interest at a rate or rates to be
named- by the bidder, payable
semi-annually on Jan. 1 and July
1, of each year, beginning Jan. 1,
1949 (for an eight months' inter¬
est period). Principal and interest
payable at the Central Hanover
Bank & Trust Co., New York City.
Bidders are invited to name the
rate or rates of interest which
each issue of bonds is to bear, and
each issue will be awarded to the
bidder offering to take the same

at the lowest interest cost at a

price not less than par and ac¬
crued interest to date of delivery.
Interest cost will be determined
by deducting premium from the
aggregate of interest on the bonds
of each issue until their respective
maturities. Bidders may bid on
either or both issues, and all bids
for each issue shall be separately
submitted. Both issues will be
general obligation bonds of the
City, payable both as to principal
and interest, from ad valorem
taxes upon all taxable property in
'the City, without limit as to rate
or amount. Purchasers will be
furnished with the printed bonds
and an opinion on their validitv
by Huger Sinkler, of Charleston.
Unless permission; is otherwise
granted, bids shall be conditioned
on this opinion. The bonds will
be delivered t© the purchasers in
Greenwood.

SOUTH DAKOTA

Marvin, S. Dak.
Bond Sale — The $2,500 4%

auditorium bonds offered on April
12—v. 167, p. 1640—were sold at
a net interest cost of 2.95%. The
bonds mature serially on May 1
from 1949 to 1953 incl.

Winner, S. Dak.
Bonds Approved—At a special

election held on March 23 the
voters approved an issue of $65,-
000 water mains extension and
fire equipment bonds.

TENNESSEE

r
r Humboldt, Tenn.

Bond Sale—The $76,000 street '
improvement bonds offered on

April 9—v. 167, p. 1415—were
purchased by C. H. Little & Co.,
of Jackson, as 2s, at par. Dated
Jan. 15, 1948. Due serially on Jan.
15, from 1949 to 1953 inclusive.
Interest payable J-J.

,V} ' Lexington, Tenn.
Bond Offering—W. L. Brown,

Town Recorder, will receive
sealed bids until 7 p.m. (CST) on*-
April 20 for the purchase of $200,-
000 not to exceed 3V2% interest
electric system revenue, series D
bonds. Dated Dec. 1, 1947. De¬
nomination $1,000.' Due on June
1, as follows: $6,000 from 1949 to
1952; $7,000 from 1953 to 1956;
$8,000 from 1957 to 1960; $9,000
from 1961 to 1963; $10,000 from
1964 to 1966; $11,000 in 1967 and
1968; $12,000 in ,1969 and 1970,
and $13,000 in 1971. Bidders are

requested to name a rate or rates
of interest in multiples of lk of
1%. Not more than three rates of
interest should be specified and
there shall be no more than one

rate for any one maturity. The
bonds will be awarded to the re¬

sponsible bidder whose bid results
in the lowest interest cost to the
Town. All of the bonds which ma¬

ture on June 1, 1961, and there¬
after shall be callable for redemp¬
tion at the option of the Town, in
inverse numerical order on June

1, 1960, and thereafter on any int.
payment date prior to maturity at
par plus accrued interest to the
date fixed for redemption plus a
premium of $20 for each bond re¬
deemed prior to maturity on or
prior to June 1, 1965, and a pre¬
mium of'$10 for each bond re¬
deemed prior to maturity after
June I,' 1965. The bonds are pay-
able (J-py, at the Chemicql Bank ~
&'Trust CoM New York;v.or *»t tw
option of the holders thereof a
the First National Bank of Lex
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ington. The approving opinion of
Chapman & Cutier, of Chicago,
will be furnished. No bids for less
than par and accrued interest will

s'

J; • be accepted. A certified check for
; , 2% of the bonds, payable to the

Town Treasurer, is required.

Morristown, Tenn.
Bond Offering — Mayor J. G.

- Wallace will sell at public auction
at 1 p.m. (EST) on April»21 an
issue of $425,000 not to exceed
3V2% interest refunding, issue of

* 1948 bonds. Dated May 1, 1948.
Denomination $1,000. Due on May
1. as follows: $22,000 in 1954; $23,-
000 in 1955 and 1956; $24,000 in
1957 and 1958; $25,000 in 1959;
S26,000 in 1960 and 1961; $27,000
in 1962; $28,000 in 1963; $29,000 in
1964 and 1965; $31,000 in 1966 and
1967; $32,000 in 1968, and $25,000
in 1969. All of the bonds shall
be callable for redemption on

May 1, 1953 and on any interest
payment date thereafter in inverse
numerical order in the following

< manner. As to each bond called
on or before May 1, 1958, a pre¬
mium of $30; thereafter and on
or prior to May 1, 1963 a pre¬
mium of $20; and thereafter prior
to maturity a premium of $10.
Principal and interest (M-N) ppy-

'

able at the Central Hanover Bank
& Trust Co., New York City. Rate
of interest to be in multiples of

•• of 1% and not more than three
• rates of interest may be named

nor more than one rate for any

maturity. The bonds will be sold
V : for not less than par and accrued

interest. Completed bonds and
legal opinion of Chapman & Cut¬
ler, of Chicago, will be supplied
without expense to the purchaser.
It is expected that the bonds will
be delivered on May 1, 1948. A
certified check for $8,500 payable
to the Town Treasurer, is re-

quired. • V:;\,
Sparta, Tenn.

Bond Sale — The $60,000 water
works bonds offered April 14—

j .\ v. 167, p. 1520—were awarded to
the First National Bank of Mem¬

phis, as 3s, at a price of 100.269, a
basis of about 2.978%. Dated

! "

March 1, 1948 and due on March
1 from 1959 to 1967 incl. Second

high bid of 100.726 for 3Vis. was
made by a group composed of
Cumberland Securities.iCorp.,

*

Temple Securities Corp. and Jack
; M. Bass & Co. ,> '• . '.v

TEXASfg
Burleson County (P.

'

Caldwell), Texas
"

Bond Offering — Edward E.
Bravenec, County Judge, will re¬
ceive sealed bids until 10 a.m.

(CST) on April 20 for the pur¬
chase of $500,000 road bonds.

'jjrg-'i7 Dated May 1, 1948. Denom. $1,000.
Due on May 1, as follows: $16,000
in 1949 and 1950; $17,000 in 1951
and 1952; $18,000 in 1953; $19,000

V in 1954 and 1955; $20,000 in 1956;
$21,000 in 1957 and 1958; $22,000
in 1959; $23,000 in 1960 and 1961;
$24,000 in 1962; $25,000 in 1963;

, $26,000 in 1964; $27,000 in 1965
and 1966; $28,000 in 1967; $29,000
in 1968; $30,000 in 1969, and $32,-
000 in 1970. Bids should be sub¬
mitted on the basis of straight

r j serial maturities without option
of prior payment and alternate
bids on the basis of all bonds
maturing on and after May 1,
1964, redeemable at the option of
the County at par and accrued

, interest on any interest paying
date pursuant to 30 days' notice
on and after May 1, 1963. Prin¬
cipal and interest payable at the

. ; State Treasurer's office. Bidders
are requested to name the rate,
or rates, of interest in multiples

- * of */4 of 1% at which they will
pay a price of not less than par
and accrued interest for the bonds.

Houston, Texas
Bond Sale—The $6,860,000 bonds

offered April 14—v. 167, p. 1520—
were awarded to a syndicate com¬

posed of Phelps, Fenn & Co., East¬
man, Dillon & Co., Paine, Webber,
Jackson & Curtis, Bacon, Steven-

>* son & Co,, R. S. Dickson & Co.,
^ Walker & Co., Laidlaw &

C&;, and Dominick & Dominick,
- all of New York; Detmer & Co.,

Chicago; Gordon Graves & Co.,
New York; Whiting, Weeks &
Stubbs of Boston; Ira Haupt &
Co., New York; Thomas & Co.,
Pittsburgh; Rauscher, Pierce &
Co., Dallas; Van Lahr, Doll &
Isphording of Cincinnati; Chase,
Whiteside, Warren & Sears of
Boston; C. S. Ashmun Co., Minne¬
apolis; National- City Bank of
Cleveland; Mackey, Dunn & Co.
of New York; Barrow, Leary &
Co. of Shreveport and Dallas
Rupe & Son, of Dallas, at a price
of par, a net interest cost of about
2.681%, as follows:

$560,000 storm sewer bonds ? as

23/4s. Due $28,000 on June 1
; from 1949 to 1968 inclusive. ;
1,240,000 storm sewer bonds as

i 2%s. Due $62,000 on June 1
from 1949 to 1968 inclusive.

140,000 sanitary sewage disposal
system bonds as 2%s. Due
$7,000 on June J from 1949 to
1968 inclusive. : v

260,000 sanitary sewage disposal
system bonds as 2%s. jjuc

$13,000 on June 1 from 1C19
to 1968 inclusive.

1,240,000 street right-of-way
bonds as 2%s. Due $62,000 on

. June 1 from 1949 to 1968 in-
; elusive.

100,000 bituminous surfacing
street improvement bonds
as 3s. Due $10,000 on June 1
from 1949 to 1958 inclusive.

400,000 permanent paving street
improvement bonds as 23/4S.
Due $20,000 on June 1 from
1949 to 1968 inclusive.

90,000 traffic signal bonds as 3s.
Due $9,000 on June 1 from
1949 to 1958 inclusive,

2,000,00^0 major street and high¬
way bonds as 2M>s. Due $100,-
000 on June 1 from 1949 to
1968 inclusive.

200,000 public health and welfare
bonds as 3s. / Due $20,000 on
June 1 from 1949 to 1958 in¬
clusive.

250,000 park and recreation
bonds as 3s. Due $25,000 on
June 1 from 1949 to 1958 in¬
clusive.

200,000 Exposition Grounds and
building bonds as 2V2S. Due
$10,000 on June 1 from 1949
to 1968 inclusive.

80,000 street repair warehouse
bonds as 3s. Due $8,000 on

June 1 from 1949 to 1958 in¬
clusive. ; V ' '

100,009 general improvement
bonds as 3s. Due $10,000 on
June 1 from 1949-to 1958 in-

pji; elusive.
All ofi the bonds are dated June

1, 1948. Denomination $1,000.

Texas City, Texas
Bonds Sold—A syndicate com¬

posed of Underwood, Neuhaus &
Co., of Houston, First Southwest
Co., of Dallas, Rotan, Mosle, &
Moreland, and Moroney, Beissner
& Co., both of Houston, Russ &
Co., San Antonio, Texas City Na¬
tional Bank, of Texas City, and
Thomas & Co., of Pittsburgh, re¬

cently purchased an issue of $1,-
254,000 general obligation bonds at
a price of par, a net interest cost
of about 3.372%, as follows: $205,-
000 3s, due on May 1 from 1949
to 1961 incl.; $449,000 3V4S, due
on May 1 from 1962 to 1970 incl.,
and $600,000 3V2S, due on May 1
from 1971 to 1978 incl. The bonds
are dated May 1, 1948. Denom.
$1,000. All of the bonds maturing
from 1961 to 1978 incl. are call¬
able on or after 15 years from
date of issue. Principal and in¬
terest (M-N) payable at the Texas
City National Bank of Texas City.
Legality approved by Chapman &
Cutler of Chicago. t • 1

• Van Horn, Texas ' ' *\ < .

Bonds Sold—An issue of $170,-
000 bonds was purchased recently
by Hatcher & Co., and R. S. Hud¬
son & Co., both of Dallas, jointly
as follows:

$50,000 3%% water works system
improvement and refunding

"•i. revenue bonds. Due on Aug.
15, as follows: $1,000 in 1948;
$2,000 from 1949 to 1954; $3,-
000 from ,1955. to 1961, and
$4,000 from ,1962 to 1965, all

■ incl. Approved as.to .legality.

by Chapman & Cutler, of Chi-
•

cago.

70,000 4% water works system
improvement and refunding
revenue bonds. Due on Aug.
-15, as follows: $5,000 from
1966 to 1973, and $6,000 from

. 1974 to 1978, all incl. Ap¬
proved as to legality by

u : Chapman & Cutler, of Chi*
■••-•!;' cago. :l '[■ti-X:* ""f
50,000 4% water works bonds.

'
1 Due $1,000 from 1949 to 1953;
$2,000 from 1954 to 1968, and
$3,000 from 1969 to 1973, all
incl. Approved as to legality
by . McCall, Parkhurst : &
Crowe, of Dallas.

Wilmer-Hutchins Indep. Sch. Disl.
(P. O. Wilmer), Texas

Bond Offering— The Secretary
of the Board of Trustees will re¬
ceive sealed bids until May 4 for
the nurchase of $200,000 building
bonds. ,

• 'A ; V. •• V '•"<>

UNITED STATES

United States , '

Local Housing Notes Partially
Sold—Bids were accepted for only
a few of the various issues of local

housing notes offered April 6—v.
167, p. 1416—and even in some in¬
stances when award was made,
the accepted tender was for less
than the amount originally of¬
fered. The results of the offering
follow:

$379,0001 Burlington, N. , J., au¬
thority 7th series notes, dated
March 30, 1948 and due May
6, 1949, sold to the Manufac¬
turers Trust Co. of New

York, at 1.125% interest.
1,037,000 Holyoke, Mass., au¬

thority 14th series notes,
dated March 30, 1948 and due
May 6, 1949, sold to Salomon
Bros. & Hutzler, of New York,

A ; at 1.125% interest.
3,000,000 ($12,548,000 offered)

Los Angeles, Calif., authority
53rd series notes, dated March
30, 1948 and due Nov. 9, 1948,
sold to Salomon Bros. & Hutz¬

ler, of New* York, at 1.125%

222,000 Mesa, Ariz., authority 7th
series notes, dated March 30,
1948 and due May 6, 1949,

y; sold to the Valley National
Bank of Phoenix, at 1.125%
interest.

624,000 Moline, 111., authority 7th
series notes, dated March 30,
1948 and due May 6, 1949,
sold to Salomon Bros. & Hutz¬

ler, of New York, at 1.125%
interest. 1 "'

560,000 Montgomery County, Pa.,
authority 6th series notes,
dated March 30, 1948 and due
May 6, 1949, sold to Salomon
Bros. & Hutzler, of New York,
at 1.125% interest.

3,000,000 ($5,828,000 offered) St.
Louis, Mo., 37th series notes,
dated March 30, 1948 and due
Feb. 11, 1949, sold to Salomon
Bros. & Hutzler of New York,
at 1.125% interest.

Bids Rejected—All bids were

rejected with respect to the fol¬
lowing issues, all of which are

dated March 30, 1948:

$205,000 Brownsville, Texas, 5th
series notes, due Feb. 25, 1949;
$314,000 Brownwood, Texas, 7th

series notes, due May 6, 1949;
•

$1,393,000 Camden, N.: J., 17th
series notes, due May 6, 1949;
$496,000 Clackamas County;

Ore., 7th series notes, due Feb. 25,
1949* ,v-fV --.k / i //v ■

$889,000 Contra Costa County,
Calif., 8th series notes, due Feb.
25 1949• ^

$655,000 Fort Smith, Ark., 7th
series notes, due Feb. 25, 1949;

$400,000 Greenville, S.' C., 6th
series notes, due May 6, 1949;
$1,271,000 Hamtramck, Mich.,

11th series notes, due May 6, 1949;
$2,186,000 Houston, Texas, 26th

series notes, due May 6, 1949;
$188,000 Lakeland, Fla., 8th se¬

ries, due May 6, 1949;
$9,548,000 Los Angeles, Calif.,

53rd series notes, due Nov. 9, 1948;
$1,336,000 Los Angeles, Calif.,

54thk;serie£, due Nov. 9, 1948;
$94,000 Mississippi Regional No.

1,' 8th "series 'notes, dtie" May 6,
1949; '*) - '.A 4

$335,000 Mississippi Regional
No. 1, 7th series notes, due May 6,
1949*

$2,299,000 New York City, N. Y.,
22nd series notes, due Feb. 11,
1949" ■"

$605,000 Richmond, Calif., 7th
series notes, due Feb. 25, 1949;
$2,828,000 St. Louis, Mo., 37th

series, due Feb. 11, 1949;
$564,000 St. Louis, Mo., 38th

series, due Feb. 11, 1949; . f

$1,230,000 San Bernadino, Calif.,
11th series notes, due Feb. 25,
1949- ••y.---

$324,000 Upland. Calif., 6th se¬
ries notes, due May 6, 1949. *

: ;i United States

Housing Issues Re-Offered —

The following housing authority
issues which were unsuccessful¬

ly offered on April 6, are being
reoffered for award on April 20
$889,000 Contra Costa County,
Calif.; $1,336,000 Los Angeles,
Calif., 54th series and $9,548,000
Los Angeles, Calif., 55th series;
$605,000 Richmond, Calif.; $1,230,-
000 San Bernadino County, Calif.,
and $324,000 Upland,. Calif. Each
issue will be dated April 30, 1948
and mature on Nov. 9, 1948. V
St. Louis, Mo., $564,000 32nd

series and $2,828,000 39th series.

UTAH

Bountiful, Utah
Bonds Defeated — At a recent

election the voters refused to au¬

thorize an issue of $100,000 sewer
system bonds.

VERMONT

Rutland, Vt.
Bond Offering—W. J. Simonds,

City Treasurer, will receive sealed
bids until 2 p.m. (EST) on April
20 for the purchase of $186,000
flood damage coupon bonds. Dated
May 1, 1948. Denomination $1,000.
Due on May 1, as follows: $20,000
from 1949 to 1957, and $6,000 in
1958. Principal and interest pay¬
able at the National Shawmut
Bank of Boston. Bidders to name

rate of interest in multiples of
V\ of 1%. Bids to be for all or
none, and no bid to be for less
than par and accrued interest. The
bonds will be prepared under the
supervision of and authenticated
as to their genuineness by the
National Shawmut Bank of Bos¬

ton, who will certify that the
legality of this issue has been ap¬
proved by rStorey, Thorndike,
Palmer & Dodge of Boston, whose
opinion will accompany the bonds
when delivered to the purchaser
without charge.

t

Shelburne Town Sch. Dist., Vt.
Bond Sale — The $85,000 im¬

provement bonds offered on April
12— v. 167, p. 1640—were pur¬
chased by F. S. Moseley & Co., of
Boston, as 2Vzs, at a price of
101.80, a basis of 2.288%. Dated
April 1, 1948. Due serially on
April 1, from 1949 to 1968 incl.
Principal and interest payable
A-O. The next highest bidder was
Robert Hawkins & Co., for 2V2S,
at 101.66.

VIRGINIA

Martinsville, Va.
Bond Offering-—W. H. Yeaman,

Clerk of Council, will receive
sealed bids until 11 a.m. (EST) on
April 28 for the purchase of $1,-
900,000 not to exceed 6% interest
coupon bonds, divided as follows:

$1,000,000 school bonds. Due $50,-
000 on July 1, from 1949 to
1968 inclusive.

900,000 water bonds. Due $45,000
; on Jan., 1, from 1949 to 1968

inclusive., .y

Dated May 1,,1948. Denomina¬
tion $1,000. Principal and interest
(J-J) payable at a bank or banks
in Martinsville, or at a bank or

trust company in New York City,
to be designated by the City
Council. Registerable as to prin¬
cipal only. Bidders to name the
rate or rates of interest in a mul¬
tiple of 1/20 of 1%. No bid for
less than all of the bonds and no

bid for less than $1,900,000 and
accrued interest will be consid¬

ered. Each bid may name one
rate for part of the bonds and
another rate for the balance, but
no bid may name more than two
rates and each bidder must

specify in his bid the amount of
bonds of each rate. The approving
opinion of Reed, Hoyt & Wash¬
burn of New York, will be fur¬
nished the purchaser without
cost. A certified check for $38,000
payable to the City, is required.

Holmen, Wis.
Bonds Voted — The Village

Clerk states that the voters ap¬
proved the issuance of the $59,000
water works bonds at the elec¬
tion held on April 6, by a heavy
majority. ' •

Milwaukee, Wis.
Bonds Voted—It is stated by *

William H. Wendt, City Comp¬
troller, that the following bonds
aggregating $13,000,000 were ap¬
proved by the voters at the elec¬
tion held on April 6: $5,000,000
express highway; $3,500,000 Vet¬
erans' Housing Projects; $2,500,000
blight elimination and redevelop¬
ment,, and $2,000,000 off-street
parking revenue bonds. • •

Bonds Defeated -— At the same

election the voters rejected the
proposals calling for the issuance
of the following bonds totaling
$8,850,000:; $5,325,000 South 1st
and 2nd Street improvement and
widening, and $3,525,000 street '
improvement bonds. ; ■

v'vfv ^ .• Osceola, Wis. • .

Bond Offering — The Village
Clerk will receive sealed and auc¬

tion bids until 7.30 p.m. (CST) on
April 19 for the purchase of $30,-
000 not to exceed 2% interest cou¬

pon hospital bonds. Dated May 1,
1948. Due $3,000 on May 1 from
*1950 to 1959 inclusive/ Callable at

par and accrued interest on any
interest payment date. Principal
and interest (M-N) payable at the
Bank of Osceola. Legality to be
approved by Dorsey, Colman,
Barker, Scott & Barber of Min¬
neapolis. .. v , ,1 ''

Bond Offering—The City Comp¬
troller will receive sealed bids

until 5 p.m. (CST) on April 19
for the purchase of $30,000 1V2%
sewer bonds.: Dated July 1, 1948.
Denom. $1,000. Due $5,000 on July
1 from 1949 to 1954 inclusive. In¬
terest J-J, Principal and interest
payable at the City Treasurer's
office.

; i'' .,3 « 4 J '"p V ' ' // , C . X , v ^ •' ■

Sauk City„ Wis.
Bonds Voted—At the election

held on April 6 the voters ap¬

proved the issuance of $30,000
water and sewer improvement
bonds by a wide margin, accord¬
ing to the. Village Clerk.

Shorewood School District (P. O.
:

Shorewood), Wis. '

Bonds Voted—It is stated by the
Secretary of the School Board
that the issuance of the $775,000
construction bonds was approved
by the voters at the election held
on April 6.

^ Stevens Point, Wis.
Bonds Defeated—At an election

on April 6 the voters rejected the
proposed issue of $175,000 garbage
disposal plant bonds.

V WYOMING :

Shoshoni, Wyo. . v

/ Bond Offering—Roy E. Ireland,
Town Clerk, will receive sealed
bids until 2 p.m. (MST) on April
20 for the purchase of $60,000 not
to exceed 6% interest bonds,
divided as follows:

$10,000 general obligation bonds.
> v: Due in approximately equal

annual instalments within 30

/years. "■'

50,000 sewer revenue bonds. Due
j in approximately equal an-
:> nual instalments over a period

.

. / of 40 years.

Principal and semi-annual in¬
terest payable at the Town Clerk's
office. A certified check for 5%
of the bid/payable to order of the
town, is required, v / . .
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