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American Airlines, Inc.—Seeks Chicago Trading Rights
The Chicago Stock Exchange has asked the SEC for permission to

extend unlisted trading privileges to the $1 par vahie common stock of
American Airlines, Inc., New. York. The stock ig -listed and registered
on the New York Stock Exchange •

New Appointment— " .

. .Walter H, Johnson, Jr., has been appointed to the new post; of
Director of Sales of American Airlines'. eastern region, in charge of
the airline's passenger and cargo sales program in Canada and 10 >■
eastern states, it was announced by C. R. Speers, Regional Vice-
President, Mr. Johnson joined the airline in New York City in 1940.
His principal assignment would be to develop the airline's "volume >
merchandising" program which places a new emphasis on "aggressive
selling" of both American Airlines and the air transportation in gen¬
eral.—V. 167, p.. 1141. . •. v,r;

American Power & Light Co.—Plan for Distribution of
Assets—Preferred Retirement Plan Dropped—:; -

This company has filed with the SEC a plan, pursuant to Sec¬
tion 11(e) of the Public Utility Holding.Company Act, for the distri¬
bution of its assets to its preferred and common stockholders, it was
announced on April 8. Under the plan, American's holdings of .com¬
mon stock of most of its subsidiaries would be distributed directly to
its stockholders, and the preferred and common stocks of American
representing its remaining assets would be reclassified into a new
single class of stock. \ ' , .

American Power & Light Co. and Electric Bond & Share Co., parent
company of American, owning 31% of the common stock and 5% of
the $5 preferred stock, joined in the plan with respect to all provisions
except the percentage allocations of these securities, which American
proposes shall be 16% of the total to the common stockholders and
84%" to the $6 and $5 preferred stockholders, and Bond and Share
proposes shall be 21% to American's common stock and 79% to the
preferred stocks. . - : -

- American has outstanding 793,581 shares of $6 preferred stock,
978,444 shares of $5 preferred stock and 3,008,511 shares of common
stock. There are unpaid accumulated dividend arrears on the pre¬
ferred stocks aggregating $70,109,255. / - • / "

-

, The plan also provides for the settlement and discharge of various
claims as between American and its subsidiaries and Bond and Share
upon payment of $2,500,000 in ca-:h by Bond and Share to American
and the payment of certain amounts by American to its subsidiaries.
The subsidiary common stocks to be distributed to American's stock¬

holders are those of Florida Power & Light Co., Kansas Gas & Electric
Co., Minnesota Power & Light Co., The Montana: Power Co.; and
Texas Utilities Co., the latter being a subsidiary holding company for
the common stocks of Dallas Power & Light Co., Texas Electric Service
Co. -and Texas Power, & Light Co. - ;

, - American would remain In existence, after reclassification of its
stocks into a single class of stotk, as a holding company for the
common, stocks of The Washington Water Power Co. and Pacific Power
& Light Co. If a pending plan to make Pacific a subsidiary of
Washington Water Power, which has failed thus far to secure approval,
of the local tegulatory body, is permitted to become effective, the
common stock of Washington Water Power may also be distrbuled to
American's stockholders and American would then be dissolved. . .

The plan will not become eifective until SEC and court approval are
obtained in accordance with procedure provided for in the Holding
.Company Act. '■■■.; -
S- A plan filed by American in September, 1946,- for the retirement of
'its preierred stocks which had become unworkable by reason of subse¬
quent changes in conditions^ was withdrawn upon the filing of the
presentplan.;v/'' •">;! 1 : V- 4-* *. j'"'*-;
Weekly Output Increased 15.30%— ;; ;< '•
Par the week ended April 1. 1948. the System input of subsidiaries of

this company amounted ,io 227,436,000 kwh., an increase of 26.695,000
kwh., or 13.30% over.the&corresponding week of 1947.—V. 167, p. 1465.

American Sugar Refining Co.—Annual Report— v \
The company made one-tenth of a cent profit per pound of sugar

refined during 1947 and a prolit of 1.6 cents on each dollar of sales,
Joseph P. Abbott, President, announced In his annual report to stock¬
holders issued-on March 18.' Nevertheless, he said, the unprecedented
demand of domestic consumers, plus peak operations of the .com¬
pany's Cuban subsidiaries, produced a record consolidated net Income
of $10,244,778, as against $5,235,278 in 1946. The small unit profit
was illustrated with the statement that to purchase one three-cent
stamp in 1947 required the profit on refining 22.6 pounds of sugar.
The net income figures reported are after deducting Federal ..taxes,
depreciation and amortization. Earnings per share on the common
stock, after preferred dividends, were $15.84 last year as compared
with $3.60 in 1946. •:
Looking ahead, Mr. Abbott warned stockholders that the company

laced many potential developments this year which might affect 1948
results adversely. Demand for the company's products, he stated,
will be determined largely by the level of consumer purchasing power
and "many things could happen during the year which might upset
purchasing power." With very disturbing conditions in Europe and
continued government spending, "our prosperity here is unstable," he
asserted,, and the sugar industry, along with all other businesses,
"must be prepared to estimate the time and evaluate the effect of a
reversal of the conditions which underlie our present domestic econ¬

omy." In his review of employee relations he said that the entire
organization should realize that "our volume will probably be lower
than last year."

•' The 1947 results were the direct outcome of the termination last
summer of wartime sugar controls, upon which, Mr. Abbott stated,
"the pent-up desire for sugar exploded" and demand reached the
"verge of hvsteria" during the earlv fall months. The abnormal
demand on the part of both housewives and manufacturers did not
end until late November, he said, when it became clear that sugar
prices would not increase and that there were ample sugar supplies
for 1948...- - " ■ •• •" \'\ •■■■
t Net income of the comoanv's two Cuban subsidiaries. Mr. Abbott
reported, amounted to $5,928,520. after taxes, depreciation and amor¬
tization, as. against $2,389,466 in the preceding year,' Cuban opera¬
tions 'accounted for 55.90% of net income, the report showed, while
40.53% came from refining operations and the remainder from
cooperage and miscellaneous activities. Production of . the. company's :
two Cuban mills was 1,673,773 bags of raw sugar, as against 959,773
bags in 1946. The highest previous: production for1 the mills was
1,346,436 bags in 1929. V 'r

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS /

,*V1947 *. 1946 . 1945
, ' ''

^ >' ""* - ^ $ t

Net sales and miscellaneous revenue 302,160,948 169,886,027 174.084,458
Costs and expenses____„——„„ 282,394,195 160,863,720 164,988,378
Provisions for depreciation. 3,131,395 2,089,327 . 2,070,000

Profit from operations..,—
Interest and dividends..—
Profit on sale of fixed assets and

investments, etc; i.

16,635,358
' ""

320,313
6,932,980
616,265

7,026,080
359,630

59,509 , 736,160 Dr20,789

LIABILITIES— ' '• ....

Accts. payable, sugar drafts ahd process, taxes. 8,527,484 7,103,376
Reserve for U. S. and Cuban income taxes : 7,438,300 • 3,573,219
Accrued wages, social security taxes, etc 1,912,902 1,757,416
Dividends payable 1,847,895 1^50,390
Reserve for war contingencies.—3,374*077
"Pension fund reserve——3.304,793 T 3,209,627
Sundry reserve for ins. ond contingencies...^.^.. — 8,164,390
Preferred stock ($100 par value)— 45,000,000 45,000,000
Common stock ($100 par .value45,000,000 45,000,000
Earned surplus 17,493,418 13,826,152

Profit before Income taxes, etc. 17,015,180
Prov. ior U. 6. and Cuban inc. taxes 6,770,402
Provision for contingencies—

8,285,405 7,364.921
3,050,127 ' 2,825,000
500,000

Net profit for the year———
Balance surplus Jan. 1__„...
Transfer from res. for war conting.
Transfer from sundry res. for ins.
and conting.—. .....—......

Total ^ —'
Appropr. to pension fund—
Dividends declared on pfd. stock.-
Dividends declared on common stk.

10,244,778,:
*2,625.162
3,-374,077

8,164,390

■

4,735,278
13,330,865

24,408,407 13,066,143
2.000.000

3,114,993 3,114,993
1,799,996 1,124,998

4,539,921
12,805,935

17,345,856

3,114~993
899,998

Balance earned surplus,-Dec. 31— 17,493,418 13,826,152 13,330,865
Earnings per common share.....11; $15.84 $3.69. $^.17

?
♦Adjusted balance after charge for reduction in property accounts as

1 of Jan. 1, 1947, amounting to $11,200,990.

CONSOLIDATED BALANCE SHEET, DEC. 31

"7',.:" 1947

11,182,844
13,159,500
1,663,623
7,442,832

• ASSETS— ■/, ■ '7;' 7 7.'-'7
Cash — : ... ... .

U. S. Government securities
Other marketable securities..... _r

Accounts receivable, less reserve ,

Inventories (sugar at lower of average cost or
market; materials and supplies at avge. cost) ■
rity Investments, at cost or les3_
estate not used in operations'^'..—
mces to colonos, growing, cane*; ,,

-

*Pension fund:1;. 7 ( : 7-:7 ■7-7;7- .7:
V.; S, Government;s«)urlti^—>

: Company's owh J)fd."stock, 5,000 shs. jtt cost -
■/' Cash '.. i..„- 17- *■'.1
fFixed assets..' 7...7.7-
Deferred charges ....

34,847,246
.3,721,120
7 ,713,163
1.908,757

/ 2,625,000
7. 632.650
"2.047,143
50,571,303
2,070,701

1946
"*

J

10,803,462
14,301,737
3,111,822
12,099,911

18,492,478
: 3,721,12Q
t 74,423
£368,160
V; ■*'•

2,550,000
632,650
26,977

63,022,317
1,753,582

Total 132,584,882 132,958.639

•v.:/'... ' In This Issue ■ , ■:

Stock and Bond Quotations
'

;'
; " . ■ ■' • . • Page

New York Stock Exchange (Stocks) ...15
New York Stock Exchange (Bonds)— —.26
New York Curb Exchange .....31
Baltimore Stock Exchange ^ 35
Boston Stock Exchange.....^ .....35
Chicago Stock Exchange—...—— 36
Cincinnati Stock Exchange.. -3(>
Cleveland Stock Exchange..7—————36
Detroit Stock Exchange.^ —-—37
Los Angeles Stock Exchange.——^.———37
Philadelphia Stock Exchange.—. .—38
Pittsburgh Stock Exchange—... ——38
St. Louis Stock Exchange:. .. ^7— 38
San Francisco Stock Exchange .38
Montreal Stock Exchange.——-——.39
Montreal Curb Exchange —40
Toronto Stock Exchange ,—41
Toronto Stock Exchange—Curb Section.....43
Over-the-Counter Markets— 44
Transactions New York Stock Exchange——'35
Transactions New York Curb Exchange 35
Stock and Bond Averages.——— ———35

Miscellaneous Features
General Corporation & Investment News.Cover
State and City Bond Offerings...— —_.55
Redemption Calls and Sinking Fund Notices—47
The Course of Bank CIearings.T— .......45
Dividends Declared and Payable.. 148
Foreign Exchange Rates— 43
Combined Condition Statement of Federal
Reserve Banks ......... 43

Condition Statement of Member Banks of
Federal Reserve System..—.—— -.47

Auction Sales .1... ——— -48
Listings on New York Stock Exchange
and the Curb Exchange during 1947—.....52

Total -1 ——132.594,882 132,950,636
*The pension fund and reserve have been established «* a matter of

convenience in administering the company's pension plan; but the
company reserves the right to make the fund and the reserve available
for other corporate purposes at any time. tAs a result of a study of
all refinery plants, the company has established the costs at dates of
acquisition of the various component pjant assets and the plant and
reserve accounts have been restated accordingly in 1947; Tire amounts
shown are after reserves for depreciation and amortization and obso¬
lescence of $48,111,458 In 1947 and $50,162,844 in 1946.—V. 165, p. 1858.

American Tobacco Co. — Common "Bn Stock Given
Equal Voting Rights With Common Stock—New Director
The proposal requested by the New York Stock Exchange and

recommended by the management to give the company's common
"B'\ stockholders the same voting rights as common .stockholders
was approved at the stockholders' meeting on April 7 by more than
the two-thirds Mote necessarv to effect the change. >V
Paul M. Hahn, Vice-President, said stockholders would be advised

later whether the common B n»ust be exchanged physically for common
stock to obtain the voting privilege provided by passage of the pro¬
posal.
Donald W. Brashear, Vice-President of American Suppliers, Inc.;

a subsidiary, has been elected a director, succeeding George Wash¬
ington Hill, Jr., who recently resigned. • ; ' ' , ' » a - ,

For the fourth time the stockholders deqisively supported the 7;'
management and rejected proposals to change Article XII of the T
by-laws respecting incentive ' cpmpensatlon..; Approxlmatdy 90% of-
the votes cast were voted lagalimi r''ihese > propo«kfiKcC
fourth^ of the outstanding biting shares, were iwww&M at thq 7
meeting.' .77 it-^-^^>>
In remarks to the stockholders, Vincent Riggio<. president, saidT

that "unit sales and dollar-sales, are well''afieadV.
now have the Internal Revenue^ Bureau figures' ItyiM ou "sales of
tax stamps for the first^^ twoirndfifftji of thfir-year and; we hitere bur ;
own figures Tor, March. , : . ":r 7 "<

, "Based on Revenue Stamp purchases, all cigarettes for the entire '
Industry declined 7.6% In January and February^/ht the same two
months sales of tax-paid cigarettes by this company and Its sub¬
sidiary, American Cigarette & Cigar Co., increased 4.28%. %
"Our increase in unit cigarette sales for the first quarter Was

8.10%: Sales of Lucky Strike alone in the first Quarter increased
5.06%. ■ .• 1V. \ : i :

1 "Our dollar sales in the first quarter increased 8.06% and for
March alone the increase was 15.41%." - : v-

: Discussing other aspects of the company's business, Mr, Riggio
said:'. '• ;■ /.' >,;'. -7' ffy v,.

"In 1947 the company spent about $13,000,000 on building and
remodeling and on new machinery for its \iariouS factories. In 1948
this program should be finished, It w 11 cost about another $8,000,000." ■-

7 He also disclosed that in 1946 and 1947 the company was "able
to put away as surplus a little-over $25,000,000. This is more surplus V*J
than has been put away in the previous 15 years. We Should continue '
to put away surplus and reduce debt." ' . , " ; -
The authorized common stock will be increased from 2,000,000 shares .%Ms|

to 6,000.000 shares. At present there are outstanding 1,515,983 com-jplM
mon shares 3,862,441 shares of common "B" stock. The former
common "B," which previously had no voting rights, actually now is;
has a majority over the 526,997 outstanding preferred shares, which >
had four votes each and, consequently, the majority in the past.—
v. 167, p. 1465. ■ ;

American Water Works Co., Inc.—Annual Report— -

John H. Ware, Jr., Chairman, and Gilbert W. Chapman, ;

President, on March 19, said in part: !•
This company acquired the group of water works properties for- /

merly owned by American Water Works & Electric Co., Inc. as of
Sept. 1, 1947 and sold Its securities to the public in that year. This is.
therefore, its first annual report to stockholders. Funds were provided /
for the purchase by the company of the group of water companies by
the sale of $15,000,000 10-year 3% collateral trust bonds to an insur¬
ance company and by the sale of common stock. The common stock
was underwritten by an Investment banking syndicate and was first . ;
offered to the common stockholders of American Water Works &
Electric Co., Inc. Of the amount of stock purchased by the under¬
writers, 1,625,000 shares or approximately 60% of the total outstand¬
ing stock was sold by them to Northeastern Water Co., which company
has been actively engaged in the water works industry for many years -

and controls and manages Some 51 subsidiary operating companies.
The balance of the stock of the company Is owned by approximately
6,500 stockholders. »•.->- ... v //
During the four months ended Dec. 31, 1947, The net Income of >

American Water Works Co., Inc. as a separate corporation for this
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period was $672,728 which was equivalent to 24 cents per share on
the common stock. The consolidated net Income for the same period
amounted to $814,323 which was equivalent to 30 cents per share on
the common stock.

. - -

The consolidated net income, represented by combined net income
of the subsidiaries applicable to the- investments acquired by the
company less estimated annual expenses of the company for the year
1947 amounted to $2,276,334 compared to $2,244,713 for the year 1946.
This is equivalent to 84 cents per share for 1947 and 83 cents .pershare for 1946.

During the year 1947 the water companies comprising this company's
system added 23,083 customers. This is the largest Increase In the
number of customers which has taken place in any year in the history
of this group of properties.
During the year ended Dec. 31, 1947 the amount of gross expendi¬

tures for additions and improvements by the water companies in the
company's system amounted to $9,500,000. Such expenditures include
approximately $7,000,000 for transmission and distribution mains,
hydrants, services and meters and $2,500,000 for other facilities such
as wells, pumping plants, reservoirs, tanks, pumps and other miscel¬
laneous quipment.

SUBSIDIARIES PLAN FINANCING—In the case of those water com¬
panies which did not have during the year sufficient cash available
to meet their construction expenditures, funds were provided by tem¬
porary bank loans and the issuance of additional securities to the
public. In some cases, additional investment in the companies was
trade either by American Water Works Co., Inc. or its predecessor.
Plans are now under way for the issuance and sale by a number of
the subsidiary water companies of adidUonal securities to obtain funds
for the purpose of meeting anticipated capital requirements and to
discharge bank loans previously made. This financing program will
lie carried on throughout the year 1943 and it is expected that cash
requirements for construction will be largely met in this manner.

TO DECLARE DIVIDEND—It is expected that the Board of directors
will declare an initial dividend at- a meeting In April.

, v

STATEMENT OF INCOME, FOUR MONTHS ENDED DEC, 31, 1947
Income from subsidiaries: 'lj-

Dividends ^ —— $864,132
Interest . — ' 1 ■ 36,437

laneous special deposits, $236,414; accounts receivable (after reserves
for doubtful accounts of $112,727), $2,992,848; materials and supplies
•—including construction materials (at average cost or less), $2,365,667;
prepaid insurance, taxes, etc., $96,602; deferred charges,, $2,402,856;
total, $183,274,749.'- ! s <■ . .. -

LIABILITIES—Common stock ($5 par value per share), $13,522,360;
paid-in surplus, $7,282,222; earned surplus, $799,229; preferred capital

S.UMMARY OF EARNINGS FOR CALENDAR YEARS
, 194T 1946 '

Total'oper. revenues— $11,742,925 $10,154,97<f
Total expenses i.—1 7,829„705 6,624,044
General taxes, princi- ,'v,
pally, state and' local) 1,113,926 1,042,412

Federal income, taxes— 1,020,500 1,080,000

1945

$9,141,750
1944

$8,430,095
4,675,000 4,305,649

stocks of subsidiaries, $19,213,100; premium on preferred stocks of "'Federal excess profits

876,584
378,000

853,822
378,000

subsidiaries, $25,192; minority Interests, $227,511; ten-year 3% col¬
lateral trust bonds due Sept. 1, 1957, $15,000,000; long-term debt of
subsidiaries, $87,790,000; short-term notes of subsidiaries payable to
banks, $4,124,000; accounts payable (including payrolls of $71,981),
$775,710; taxes accrued, including Federal taxes on Income, $4,226,074;
Interest accrued, $1,167,390; preferred dividends of subsidiaries (ac¬
crued or declared), $177,027; customers' deposits, $745,561; long-term
debt of subsidiaries due in 1948, $216,500; other current and accrued
liabilities, $443,951; customers' advances for construction, $2,061,800;
unamortized premium on outstanding bonds in process or amortization'
over life of bonds, $512,094; other deferred credits, $111,989; reserves
for depreciation and retirements, $22,190,718; reserves tor. utility p.awt
acquisition adjustments, $1,098,528; reserves for other purposes. $16,-
49«; contributions in aid of construction, $1,547,295; total, $183*274,749.
—V. 137, p. 938. ;

. ' "V

Anchor Hocking Glass Corp. (& Subs.)—Earnings—
1947 1946 1945

— $62,190,194 $64,399,742 $52,657,440
50.628,692 50,043,765 39,753,214

tax (net) ~———

2,068,300 1,226,700

Net operating income $.1,778,794 ,$1,408,513
Miscell. charges (net)— 261,183" 33,639
Interest, etc., deduct.-- 462,843 »v, 407,922

$1,143,966
11,249

397,134

$1,665,924
4,463

938,600

Net income —i__
$735,583 $722,861

Total income ———

Expenses •_ — w ! i—^—-

Federal income taxes — .———■4——
Other taxes
Interest on collateral trust bonds——
Amortization of debt expense—_—,_r—

Net Income —-——

$900,569
65,882
38,500
2,584

120,000
■

\ 875

$672,728

Calendar Years—
♦Sales and machinery rentals
Cost of sales— — ——

Deprec., inch cost of new molds
Patent royalties——.———•, '

Gross profit on sales--————
Selling, gen.- and admin, exps—■—

Profit from operations—————
Other income (net)———————

Total income——,—
Interest paid———„
Amortization of goodwill ———-

Prov. for contingencies of subsidiary
Fed. normal income tax and surtax.
Federal excess profits taxes——___
Canadian inc.'and exc. profits taxes

Profit carried to surplus.——_
Earnings per common share——

1,566,704
497,384

1,281,469
979,422

1,179,144
1,399,234

$9,497,214 $12,095,086 $10,325,788
•4.380,179- 4,207,914 , 3,859,387

$5,117,035 $7,887,172 $6,466,401
1

63,006 ,, 226,756 282,085

$8,113,928 $6,748,486
203,224 .' 4,614
85,524 £'5,524
75,000

$5,180,041
19,857

1,829,826 2,887,885

111,361 ... ■- 20M91

$3,158,991
V $4.02

$4,655,804
$ ' .. $o,l 1

708,624
A3,728,436

221,352

$1,999,936
;r,v $2.43

$1,05.4,753 $966,957
The annual interest charges of the company were inpreasedr$187,500beginning in November, 1947. by the issue and sale o£ $6,000,000 first

mortgage bonds, series D, 3 Va%, due Nov. l, 1977. and $21,875 be¬ginning in April, 1S43, by the issue and sale of $700,000 of suchbonds. The annual dividend requirements of the company on itscumulative preierred stock arc now $402,280, If all the new preferredstock now offered is sold, the company's annual dividend requirementsWill be increased by $75,000. ' . , •• • ' : - -

PURCHASERS—The names of the purchasers of the new preferredstock are: Paine, Webber, Jackson & Curtis; Stone & Webster Securi¬ties Corp. and Mitchum, Tully & Co. •
,

STOCK PURCHASE AGREEMENT—The stock purchase agreementprovides that in consideration of the payment to the company by(ach of the purchasers of the sum of $200, each of the purchasersshall have an option to purchase up to 25,000 shares of the newpreferred stock at any time or from time to time prior to Sept. 15,1948, at a price of $19.94 per share, plus accrued id\ldends to thedata of the payment and delivery. An option may be exercised onlyif the number of share* sought lo-be purciiased at the- same timeby all purchasers under their options equals or exceeds 1,000 shares.In the event of the exercise of an option or options by the pur¬chasers, each purchaser shall be entitled to be credited, on accountof the* above payment, with, the sum of $200 on the puichase priceof the shares of the new preferred stock first purchased by it. Thepurchasers have agreed that if the price per share (exclusive ofaccrued dividends) at which any shares of the new preierred stockare sold by them exceeds $21 per share but does not exceed $21.50per share, the purchasers will pay to the company an amount equalto one-half such excess or that if such price exceeds $21.50 per share,the purchasers will pay to the company an amount; equal to theclifferetice between such sales price and $21.25 per share.—V. 167*p. 1254.
. ■» '/•'

,, \ ' .. ' -

BALANCE SHEET, DEC. 31, 1947
ASSETS—Investments and advances (at cost), $33,681,553; cash in

banks and on hand, $2,473,519; accounts receivable from subsidiary
companies, $805,645; accrued interest and dividends receivable from
subsidiary companies, $3,678;-other current assets, $12,431; deferred
charges, $54,583; total, $37,034,409.

„ !,y
LIABILITIES—Common stock ($5 par value per share), $13,522,360;

paid-in surplus, $7,282,222; earned "surplus (representing net income
tor the four months ended Dec. 31, 1947), $672,728; ten-year 3.'/« col¬
lateral trust bonds due Sept. 1, 1957, $15,000,000; accounts payable,
$184,629; interest accrued, $150,000; taxes accrued including Federal
taxes cn Income, $70,564; other current liabilities (principally unpaid
financing expenses), $151,906; total, $37,034,409. ! ' ; . ' ' I
NOTES—The ten-year 3% collateral trust bonds are secured bypledge of the common stocks of subsidiary companies owned by the

company. The company has covenanted to pay a sum sufficient to
redeem in each of the years 1953 to 1956, inclusive, $300,000 of the
bonds, at their principal amount plus accrued interest.
The company is the guarantor of the payment of the principal of,and interest on, $726,000 principal amount of first mortgage 5 V2 %

gold bonds, series A, of Monongahela Valley Water Co., a subsidiary
company.''

CONSOLIDATED INCOME ACCOUNT FOR FOUR MONTHS ENDED
DEC. 31, 1947

,.,» .', .!■' ' '.f
- "Earnings of Subsidiary Companies':, *
Operating revenues —„—_iJ — —
Operation ———— —J.*-.———iL-J—' -2
Maintenance

———

Provision for depreciation and ret iremen t s —_,——

Amortization of utility plant acquis, adjustments—
..Federal income taxes 2—^ • 1-—■

Other taxes ——r—— j—vr——— ——U—.'' ' '

'

■ '! X- V'" ' •• I' ■■■'.('■\Operating income ^.1— l tk— .2 $2
Non-operating income—principally interest—

♦After discounts, returns, allowances and freight.—V. 160, p, 2554. v

Atlanta & St. Andrews Bay Ry.—Earnings—{ February— -
1948 A ' 1947'XGross from railway l _■ $183,854 $162,731Net from railway -. 86.287 66,246Net railway operating income——— X - 41,070 ' 25 631From Jan. 1—>■■■;;r.r- X"/XXX^K -»Gross from railway t . 366,904 •318,640The stockholders on April 2 authorized , the sale of $750,000 _first

^l'lOO—v. 167, p. 1038. . ■}... ■:\ •; ''aaa.'a av;-■■■■

Angerman Co., Inc.—March Sales Increased 10.8%—
:

Period End. Mar. 31— 1948—Month—1947 ; 1948—2 Mos,t-1947
Sales—-—-——' *#■ $795,338 $717,528 $1,266,706 $1,089,285
—V. 167, p. 1142, - / x;: ;;' XX;'-'X :r'.Xx;x> ";.'a: 'Si.
Arkansas Natural Gas Corp.—$750,000 Bds. Authorized

.139,226
,914.125
494,236
456,828
35,723
594,714
988,430

,655,170
6,515

mortgage sinking fund bonds subject to approval of the Arkansas P. S,
Commission. Proceeds will provide funds lor extensions, etc.-r-V. 167,
p. 1455. /\V;: V'vy:'Ox: *■ I

; ; Arnold Constable Corp.—New Stock Purchase Plan?—
The .stockholders will vote April 27 on approving a proposal to

rescind the stock purchase plan approved by the " stockholders: on
Feb. 16, 1946, and acting upon a new stock purchase plan.^-V. ,166, :
p. 1782. .: v $ :-y ; 'X x

Ashland (Ky.) Oil & Refining Co.—Files With SEC—
The company on April 1 filed a letter of notification wiLh: the SEC

for 12,000 shares of cemmon stock to be offered at $14.50 each. Pyo- ,

ceeds will be used for working capital.—V, 167, p. 422. -.'X/'.r- ' .

Associated Telephone Co., Ltd.—Preferred Stock Of¬
fered-—Paine, Webber, Jackson [& Curtis; Stone & Web¬
ster Securities Corp., and Mifchum, Tully & Co. on
April 6 offered/ 75,000 shares of cumulative preferred
stock ($20 par) 5% 1947 series at $21 per share and div.

. . Dividends payable quarterly Feb. 1, May 1, Aug. 1 and Nov.. l

Atlanta & West Point RR.-
Februarv— .

, 1948 t
Gross from railway^—X, $361,984
Net from railway^ 64,798
Net ry. oper. income—_ 11,857
; From Jan. 1— .; ' , ,

Gryaor uouk railway——' , 747.555 XX 648,366Net from railway. - 129,119 X -X 66.954Net rv, oper. income__^ 25,364 X ♦12,931
/ 'Deficit.—V. 167, p. 1038.

1947 -

$302,544 4
16,844 :

♦17,266

1946

$304,702
37,371
11,536

630.554
62,038

18,582

1946

$111,411
28,702
8,232

211,852
51,500
10,881

■1945

$414,583
113,591

X 29,234

904,262
,.277,825

60,577

" Atlantic Coast Fisheries Co.—Bonds •Authorized-
/ The stockholders on April 5 authorized the directors to Issue $565,000of 41/2% 10-year convertible bonds.—V. 167, p. 646. r

Atlas Oil & Refining Corp.—Calls Bonds— '

All of the $1,011,400 outstanding first (closed) mortgage 4,/2^ sink¬ing fund bonds due May 1, 1956, have been called for- redemption onMav 14, next, at lOl'/z and interest to and including Mav 15, ,1948.JXmab^ra Se £ in pa ti ab an/ timl/V option kcom-Payment wm be matie

Gross income —>

Io.cothe deductions (exclusive of interest and preferred divi¬
dends to parent company); r:
Interest"
Amortization of debt disc, premium (net) and expense-Interest charged to construction—
Preferred, dividends —:

Minority interests — :——
Miscellaneous

—

Combined net Income applic. to investments in sub. cos.
acquired by American Water Works Co., Inc

Expenses, taxes & int. of Amer. Water Works Co., Inc.:Expenses I
—

Federal income taxes.— ——w—_L—
'■Other taxes __i

w
luterest on collateral trust bonds : ^Amortization of debt expense — .X —

$2,661,685

1,150,268
79,362

Cr26,977
390,195
3,046
23,627

$1,042,164

65,882*X
38,500
2,584

120,000 ■:

X,,:-tX;: 875 •

Consolidated net income—— _J„. X. $814,323

CONSOLIDATED EARNINGS ON ANNUAL BASIS, r : -
Earnings of Subsidiary Companies—. ' <1947 1946Operating revenues

Operation
Maintenance —

Provision for depreciation and retirements
Amiortiz. of utility plant acquis. adjustments-
Taxes, other than Federal income taxes——

X--X-- $23,546,358 $22,376,492
8,294,469 - ,7,440,420
1,413,061 • 1,404,242
1,319,835 1,277,275
107,169 109,209

2,949,545 2,719,443

Operating income before Fed. income taxes— $9,462,279 $9,425,903Non-operating income—principally interest 20,158 42,925

Gross income before Federal income taxes.X-
lucome deductions (exclusive of interest and

preferred divs. to parent companies);
Interest

■

Amortlz. of debt disc., prem. (net) & exp.—Preferred dividends
—„—

_______

Miscellaneous :
—*

Combined net income bef. Fed. income taxes
Federal income taxes—

$9,482,437 $9,468,828

3,355,117
241,167

1,170,586
, 72,210

$4,643,357
1,616,523

3,365,564
■„ 244,125
1,170,586

57,267

$1,631,286
1,608,073

•Combined net Income
$3,026,834 $3,023,213Estimated annual expenses, taxes and interest

\ of American Water Works Co., Inc.; ~
Expenses

200,000Federal Income taxes •

87,000Other taxes — ; ' 10,000Interest on collateral trust bonds——450,000Amortization of debt expense 3,500

200,000
115,000
10,000

450,000
3,500

fBalance representing est. consol. net inc. $2,276,334 $2,244,713;
, *Aj)plicable to investments in subsidiary companies acquired byAmerican Water Works Co., inc. tApplicable to common stock ofAmerican Water Works Co., Inc.

i ■,

CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS—Property, plant and equipment, including intangibles (net)♦167,453,578; miscellaneous investments (at cost or less), $35,951-cash in banks and on hand, $6,908,068; U. S. Government securities(at cost), $174,000; special deposits with trustees, $608,775; miscel-

pany, upon not less than 30 days' notice, at $22. per share and divi¬
dends if redeemed prior to Nov. 1, 1957, at $2.75 per share and
dividends )f redeemed on or after that date and prior .to NOV. ly
1962 at $21.50 per share and dividends if redeemed on or after that
date'and prior to Nov. 1. 1967, and at $21.25 per share and dividends
if redeemed on or after that date. Transfer Agent: Citizens National
Trust & Savings Bank of Los Angeles. : Registrar: Bank of America
National Trust and Savings Association.' . ;

. y { ' X
Sells Bonds Privately—The company in April, 1948,

sold privately at par to Provident Mutual Life Insurance
Co. of Philadelphia, $700,000 first mortgage bonds, series ■

>'D, 3Vs%, due Nov. 1, 1947.
; I PURPOSE—The net proceeds will be used by the company in partto reimburse its treasury for expenditures heretofore made for capital
purposes and in part for the construction, completion, . extension,
improvement, etc.." X"'• XV/X'XX''XX''X; X'VXV V;.'
ADDITIONS—Gross property additions for the year ended Dec. 31,f 1947 amounted to $11,733,643. It is estimated that gross construction

additions and betterments for the year ending Dec. 31, 1948 will be
$17,750,000, of which approximately $2,600,000. will be for buildings,
$5,450,000 for central office equipment, $5,700,000, for station equip-: • mant and $3,700,000 for outside plant, .-(VyX-'" /'.'X''-:In addit:on, the company has recently acquired the telephone prop¬erties of Consolidated Telephone Co. located in and adjacent to the
City, of Whittier, Calif., for a cash consideration of approximately •,$1,200,000. This acquisition was financed by the issuance and saleat. par of . 60,000 shares of the company's common stock to its parent,General Telephone Corp. In order to retire a Vfr , demand note: of
Consolidated Telephone Co assumed upon the acquisition, the'com¬
pany in April, 1948 sold at par privately $700,000 first mortgage> bonds, series. D, 3'/»%., due Nov. 1, 1977, to Provident Mutual LifeInsurance Co. of Philadelphia.

. >.
I.',' It is expected that additional capital funds , will be required iby/the company. Company's present plans for such future financing as■ may be .required, in -order to carry out this program are . not yet ;definite. It is expected, however, that the company will*, use forthis program (a) treasury funds on hand, (bt funds from internal
sources, the principal items of which are the provisions made fordepreciation and amortization (estimated to be $2,394,225 and $67,695respectively during 1948). and (c) funds from the sale of additionalsecurities when and as required.* -X>., X'X,1 'I.-v-XX"X

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
First Mortgage Bonds— " X 7- X
Series B, 3V*%, due Dec. 1, 1969—
Series C, 3(4%, due Nov. 1, 1974—
Series D, 3(4%, due Nov. 1, 1977X^

•. Cumulative Preferred Stock ($20 part—
4»/a% series /:
5%" 1947 series.,
Future series,- if any—ji_.—

Common stock (par $20) ;
• ♦Including $700,000 issued and sold; to Provident Mutual Life Insur-
, ance Co. of. Philadelphia in April, 1948» tThe purchasers have optionsto purchase 75,000 shares under the terms and conditions referred tounder, "stock purchase agreement."- ^Including 60,000 shares issuedand sold on April 1, 1948, to the company's parent, General Tele-:Jphone Corp.

HISTORY AND BUSINESS—Company was incorporated in Califor¬nia March 18, 1929. Company is engaged in the business'of. provid¬ing, without competition, locaL telephone service in certain cities and< othet communities in Southern Califorhia. -a-...
Telephone service to automobiles, busses and 'tfueks through the11-use of radio is being initiated by the company in territory served by it.

Authorized Outstanding
Unlimited $1,368,000
Unlimited 10,300,000
Unlimited . "6,700,000

280,312 shsw
225,000 shs.
244,688 shs.

750,000 shs...

280,312 shs.
)• t225,000 sirs.

: None
. * t508,854 shs.

trustee, 15ch at Walnut street, Philadelphia, Pa.—V. 160, p. 2290.

Auto Finance Co., Charlotte, N. Ci — Preferred Stock
Offered—Interstate Securities Corp.; and associates re¬
cently offered 6.000 shares of 5^% cumulative preferredstock at par ($50). At the same time the company of¬fered to common stockholders of record March 18 who;did not waive warrants the right to subscribe for the
stock at par on a l-for-18 basis. Rights expired March 29.
Prrceerfv will b" used to nro^'de additional working capital andfor general corporate purposes.—V. 167, p. 1254, X-X-X'O-X-V;-'XX'X v'-i X

?X Babcock & Wilcox Co.—Changes in Personnel—
A. G. Pratt, President, on April 8XwaS'-elected Chairman of theboard, and Alfred Iddies; previously a Vice-President, was electedPresident and chief executive officer of the company. • ; ;'

. W. T. McCullough, Jr.* who is in charge of stationary boi'er salesand was formerly Sales Manager .of the- Chicago office of the com¬pany; was elected a Vice-President, and W. G. Dryden formerly Treas¬urer, Secretary and Treasurer. C. W. Middleton, Vice-President andSecretary-, has withdrawn from fuh-time active service in the company,'but will continue as a director and in a consulting .capacity.—V. 167,p- 1(538. ./-^;;,^v;;:x.';''xu x';xx>x.xx: x , ,■ •;;.vxtxv-'xv','ixx;;
Baltimore & Ohio RR,~lReceivihg New Equipment-^ i

, The first of a new series ."of./20 Diesel-electric -freight locomotivesordered by this railroad about a year ago was, delivered to that line.at East Chicago. Ind.; /on April 5.., according fo an announcement.Another locomotive, was scheduled to be delivered on each succeedingday until a total of ten is reached. The remaining ten on the orderof 20 will be delivered during the month of May. .. -x, ,t..i x x;x,'" These 20 locomotives, of 3,000 h.p. each, are! being ! built by theElectro-Motive Corp., of La Grange. 111., and added to the otherDiesels on the B. & O.'.s Southwest line, will enable the road to com¬
pletely Dieselize its through freight service between' St. Louis and
Parkersburg, WV Va, ;/ X^'": X . X "■' ..I .v'.; (.. X-,'.:."!Next autumn, delivery win begin on 20 additionar 1,500 h.p. Diesel-■ electric units for use on, the Buffalo Division of the B. & O. They willoperate between Pittsburgh and Punxsutawney. ,».•In addition. 100 Diesel-electric switching locomotives are also sched¬
uled for delivery next fall and" will enable the B. & O. to Dieselize its
switching service in Cincinnati, Pittsburgh and in the Youngstown
territory.—V. 167, p. 1466, ^ .<... .;,i;, .v-■. •.X,

Bangor & Aroostook RR.—^Bids for Equip. Issue— X'XBids will be received up to 4 p.m. (EST), April 12 for the purchaseof $700,000 equipment trust certificates. -The certificates will be dated
April 15, 1948. and are to mature* in, 20 semi-annual installmentsfrom Oct. 15, 1948, to April 15^1958,^. 167, P. 1466. :

Bankers Indemnity Insurance Co.—Appointments— >

This company, casualty affiliate of the American Insurance Group,has announced the appointment of Frederick E. Quinn as Assistant
Secretary and Allen G. Shaw as Assistant Treasurer. Mr. Quinn con-

, . tinues to supervise the compensation and liability department,1' and, ;Mr. Shaw will continue his duties as Chief Accountant.—V.-167, ps-1466.

Barber Asphalt Corp^X-Proposes Change in Name
. The stockholders will vote April 28 on approving a proposal tochange the name of this corporation to Barber Oil Corp.—V. 167, p. 150.
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c;yBeaumont Sour Lake & Western »5%—Earnings-^
%February%-

■„ Gfoss jftom, railway.-—
Net fro "■ ' '■

% Net -rjt.'
». T :From
-. Gross

'

Net'-t

V Net- ry;-.' RiJCT.' in^meri-" - 42D.14933^660 > 450,373 ^ «»,•«*>; -,Prpvfc>B doubtful, acets,,, %—V. 167, p;*1142. \'•''/•
_ '•" ' > V •; * '• ."., ;' less, recoveries*—X„

..(As S»). Beok Shoe Cerjk—IVlareh Sales Increased &4% "'with pale of cap. assets■■}
:*>• Period End; Mar. 31-r-: 1948—Month—1947 1948t—TMob.—1947 ) lntar«st,;o& notes pay^£ !,
'•
Sales rI:_:Xr:^:r_r_£L_2:;.'$4,292,609 $4,152,203' $9,354,153 $9,700,242'' /Interest, rare*d on, goytf;'
' ¥. 16.X p. 1142." *■v ' ;v .•'» - •"• ■ ' ~ ' securities,.-'-etc;':--(Cr)It''V

v\-: fS-^XINCOME STATEMENT ' . - V;. v,;^.
•Y^Yeaiv-Ended— /.;, %-$ Mos. End. —Years Ended'Oct, 31— ^.or t<-\ * •' n: £

Jan.31,,'48i... 1947; , ' 1946,'■>

%*.a—Y: $9,000,000

$13,5W>,0G9; ,

4,500.000
, teoo.ooo ...

62,271

126,123-
97,49ft

55,9711:

16,975,

18,605

9i,512

14,631

54,688

47,367;

.-.'Prof: bef. Fed.' tax.esT; $2,555,504
''Prov. for Fed. taxes on

income __—*_—/*/**

4.BeIden Manufacturing Co.—Secondary Offering—Wil-
1 liam Blair & Co., Chicago, on April 8 reported the suc¬
cessful completion, of a secondary offering of 3,412 shares, ;
of common stock (par $10) at $18% per share,.; less 70^ .; > p^iri^fbr :beriod'%<^'
to. members of the Chicago . Stock .Exchange. — V. ,166*. >;,'c^-..dirtdoiSsvl»ftW^"
P. 2554. ' ,,.7. -- ■

$1,084,768! $3,459,681 $3,545,459-

950,901 417,337 , 1,608,686." . 2,530,002

CAPITALIZvWION" &TVIMG ' EFFECT' TQ PRESENT '^ANC&6.-
tli'i'V,»»»*<•>' t' -*1 *■' ■**'•*" 11Authorized;Outstand&ji »

-Ftet,'(sefries -due- Nov:--$>'■;' ■y'f7.-}'<4'4
• '»■*.!' * *9.74, _.:.*_,:*J*—'/**.**___*'■ %j' h "* :'■■■: y

Fijfet mtgj. bbbds,, Series due April 1, • :•%%
l{9,7ft,. " k"

F romissory ho tea.—--/-*-*_*-*:
Pfd.-stocK; (par S10ift» ". V ,
*• 'ho*' (noh-ca'lfrble>r_'___^L:>'_^L^_--!l'

6% (non-callab!e
^

4.70% series (cailrble),iifc^__''_^.__i
Unaliottad aajdr issuable-hr -G9c:es-„-i

Common stock (par $20,)i.:-,-------
. '■The. amount authorized. Under the first mortgage end deed of: trust

securing^ these bonds is - unlimited i» .expressed amount. tBorrowing
Under credit agreement. It is expected, that additional borrowings
thereunder,- aggregating '$1,800,000, will be made by the company dur¬
ing 194ft. •• • ft'

' SUMMARY OF EARNINGS FOR1 CALENDAR YEARS ft

10,335

49,112'

24,373 shs. ,

7,793 shs.
42,000 shs;

. 75,834 Shs. ,

750,000 shs. '

24,373 shs.
7,793 shs.

42,000 shs.
None 'W

550,000 shs/

Bendix Aviation Corpk (& Subs.)r—Earnings—
■ ,3 MonthH Ended Dec. 31— 1947 ,;
Gross sales, royalties and other oper. income__ $38,991,753 $32,332,!
Net • 2,224,306 " 1,385,
Earnings per .'■"*• $1.05
—jr. 16.7. p, i486. v/y;. 'v;

1*946 ,

814.
2121'

$0.65

On, 5cjum; pfd.^stk.
On "common stock_i___.
On B common ^tock____

—V. 167, p. 1466." - ' V"

— —

:—— : t). T-w-— ... Operating revenues——,

$1,604,602 $667,431 $1,850,994: .$1,015,456 - Operation
, «. ■•- . . •«.. Maintenance

Prov. for* deprecictionuv
Amort, of limited.-term,
investment ____u ,

Taxes (other" ihan. Fed¬
eral income)*

,-...Federal income taxes-..*

t Federal exc. ptoff. tax^_

732,753:
19,283

183,183
4,820

94,314
560,120

175,000;'
220,801*

li;MBendix Borne Appliances, Inc.—Plans Acquisition—) *\
The stockholders will vote April 13- on approving a propo«ed- contract

for the acquisition o£r all .the stock and rights to acquire the stock
7 of tt. ft. Rand Washing Machine Corp.—V. 187, p. 938.■ *;

Co^—Earnings—-t'
1947

$132,
198

- Brown Radid ' Productions, Inc^ Nashville, Tenn.
Stock CHffered ft-^*' Mad-South Securities CoM Nashville,

. Tenn.j" early v in March offered 1,258 shares of common
- stock'(par $l )^ tat $8.75 per share. > Proceeds go. to. selling
; stockholders.—V. 187, p. 1038. 7, • 7:, ;7 , , , l v ' ' V

. Buckeye Pipe Eine Co-—Financing Proposed)—-
The "company'has tiled an application with the P. U. Commission of

... Ohio, for-, authority- to issue £»,o00,0Uft 15-y.ear: 3V^% debentures., The
'

company: proposes, to use the funds- obtained -through the sale of the

1947

$7,655,052

; 2.454,4681
'582,803

^
705,928

; 6,579

984,535
547,200

1946

$6,971,226
2,128,004

!

462:47,1
•

632,750

"v

6,615

890,361
688,800

1945

$6,178,266
t,471,664
'351.099'
611,192

6,615

734,271
321,000
799,000

1944

$6,103,587
1,351,047
275,316
560,817

6,615

649,579
180,000

Net opeij. revenues--.*
Rent for leas^ of . eleo-
tric* plant^__i—

Net operating income*
Other income (net)****

$2,373,536 $2,142,223 $1,883,423. $3,080,210

' 242,799* 241,294 " 241,438 , 239,793

Birdsboro Steet Foundry & Machine
It/' Calendar eYars—,;: - y.y

. '-Net protit. 7—-
Common shares outstanding^l---i_i-__l--^Jw*-;
Earnings per common. share—J.—x***™—;; $0.

'•After -all charges* including depreciation, amortization,, and other /,7^,yea'fs EnkeADe^3l—
^KSoS' boo^as wai'$M03,m
,pa*ed';;.with;$3>887,22O>.'on;0ec;'31,166.:;p;;-1086.f^7

■■■■■■> ■ -:'.4: ,v ,4j..r-4. y: r ■ Total; income
v;Blue Ridge Insurance Co., Shelby, N. C.—Files With 7 Transportation expenses. :,7_,_--_*
opp 'v''.,v.■'i; t tMaintenance expenses ,*il_-***ii'%
_;bEC— .. ■>/..,44,4 44.14: V'Vr>;*' tVv,} !.v4 4 Depreciation
' * ' The company on March 31 filed a letter of notification with the . General office salaries & expenses
SEC for-. 17,600- shares ($10 par )* capital stock. The subscription will ; Qther oper; expenses**-^** -L*; " "
be* $16 to-stockholders and $16.75 to others. Proceeds will be used for
working capital and general corporate purposes. . ' : • ' ' V *■

%: Broadway Department Store*; Inc.; Los Angeles—Pre¬
ferred Stock Offered—As mentioned in our issue of

AprO- 8 an / underwriting group headed by Blytb & Co.,,

Gross
Inoome

inlcomeLL-**,**
deductions*****

$.2,130,737
17,544

$2,148,261
596,255.

$1,900,929
•' 19,908'

$1,920,837
584,203

$1,641,984 , $2,840,417-
14,728 30,017-

$1,656,713
596,919

$2,870,434
1,690,269

Taxes (other than Fed. inc. taxes)
Interest and other charges...*
Federal income taxes*_*t-_'_,_****_;

Net .income
Dividends paid '•
Earn, per share on 1,094,456 shares

r 1947

$7,757,000
53,332 •

$7,810,332-

2,803,762:
1,157,862
657,602

, 392,67$
: 377,864

599.993

/ 16,167
680,741

$1,128,663
875.565

>. $1.03

1946

$6,898,845

VV< 62,411

$6,961,256
2,288,869
1,055,748
921,779
348,745

; 421,441
1

555,584
21,268

V; 446,984

. , $900,838 '

875,565
• *

. $0.82

1945

$7,383,236
63,935 "

$7,447,171
2,363,500.
1,020,418 -

. 989,341
I , 293,257.
373,063

"

558.437

32,079-
^911,817

$902,259
i 875,565

•; $0.82.
Inc., on March 30 publicly offered 100,000 shares of cum- 'including excess profits taxes.

'pir)^ !r5efs£re pl^kccridSLds FurU^/de-- • -* ! «".SncE shbkt at ^c. 21. i94t ,'

T11 re pxus;^accrueq aivia<enas.,^...rurxner,ASSET&-Cash,.-.$l,340.075;.*,-marketabliB securities, at or below costtails iollow:
. " ; (market rvalue $2,247,359)*, $2,240,079; accounts receivable, $2,104,850;

Transfer-agent, Security-First National Bank of Lqs Angeles/;; Regis-/materials and supplies, at pr- below cost/ $429,835: insurance fund
trar;* Farmers & Merchants National Bank of Los Angeles.? \ (U. S. Government securities, at cost), $100,000; property/plant and

equipment, (after reserve for depreciation of $21,027,861), $13,013,083;
prepaid expenses and Referred charges, $36,560; total $19,264,482.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized
v $187,000

Outstanding
$187,000

875,000
2,000,000
1,500,000

"

875,000
2,000,000
1,500,000

38,566 shs. 19,283 shs.

of the

Bank loans ;-*-_*__-__***_^^L^"*_*--i__**,"v.'-
Unsecured instalment notes;- :

''4 21/4 % due March, 1,1948 to 1953, incl,
3%% due March 1, 1954 to 1967, incl.

- 'Notes due 1958 to 1968, incl.r**;*--V::
Cumulative preferred stoek ($25 'pgr);':

6?$ convertible series*;•*__*_I '*_*

;4k '■ Unissued series;.%__*-i^*v';*h-*-*--L/''
Common stock ($10 pHri__^;iT_i;* /*" •

■;r'; B common stock-;!no par)'**;*'/***'**.*-* 'V,
'Proposed to.be offered upon completion of the offering

/ cumulative preferred stock now offered hereby.

HISTORY AND BUSINESS—Company was incorporated; in Delaware
Oct. 26, 1926. Business of company was' established in 1896 by
Arthur Letts as a retail, dry goods business. 1 In 1919, The Broadway
Department Store (Calif.)« acquired the business, which it continued
to operate until the .organization of the company, in 1926. • Company;
acquired all of- the assets, good* will and; business of its predecessor,

/-excepting certain miscellaneous investments and excess working capi¬
tal,--and has continued to carry on and expand the business, par-
ticularly through, the .establishment of additional stores in the Los

;;; Angeles metropolitan area. At the present time the company operates
and intends to continue tp operate retail department stpres known
as "The Broadway, Los Angeles,"/'-The Broadway-Hollywood" (ac-

z t quired by the rcompa»y in . 1931 and expanded by an addition com-

•/;/pleted Nov. 17, 1938), "The Broadway-Pasadena (opened for business,
on Nov. 15;- 1940) and "The Broadwav-Crenshaw" innened for hnsi

LIABILITIES—Note payable to bank (maturing in 1948), $100,000;
accounts payable, v$l,985,463; accrued wages, $104,505; accrued Fed¬
eral income tax, $600,595; other taxes accrued, $230,842; note payable
to bank (maturing 1949 to 1955>, $650,000; insurance reserve (for risks
ndt covered by insurance policies), $100,000; deferred credits, $80,133;
capitaL stock,' without par valPe (issued 1,094.456 shares, stated value
$8 per-share), $8,755,648; capital surplus^ $3,305,147fearned surplus,

166, p.-'1990,
"

100,000 shs. 100,000 shs. ; / $3,262,149; total, $19,264,482.—,V.
.150,000 shs. : .;* : ' )44y44~ :v-.
1,200,000 Sha: '1732,753 shs. ^ (H. W.) Butterwortb & Sons

b

1946

5,1^*,906
261,465

,

, Co.—Sales and Earn¬
ings Rise—Stock Split-Up 10 for one— ;
v' Calendar Yeans—• J ' ' 1947
/ Sales $8,209,163
Net . income after charges and taxes 345,140
Current, assets at Dec. 31 were $4,235,464, and. total, current li'abili-

.- ties, $2,692,892: The company has unfilled orders on the books totaling
$9.000,000.. A total of $7, per share in. dividends was distributed to

■; stockholders during the year 194T.;:';.v-.--'.-£44 -, - • - ,

The directors have authorized a change in the par value of the
capital, stock from $100 per share to $10 on a ratio of ten shares to
one in order to get more of the stock into the hands of the public. '
During 1947, the company reduced the debenture bondc from $264,850.

to $232,850.' In accordance with the indenture for these bonds, $43,582
was transferred, to the sinking fund, for further reduction in 1948. i
Since they were issued, the debentures have been reduced from $285,000
..to -$232,850. : 44^4byy.y' -yy-<■ ,4. *.,
■by During 1847- the company spent $164,402 for buildings and equip-

inefficient
. A new

the year
at Bethayres,- Pa;/anci machinery Is now being installed in the build-

/ring.-r-V^ T66, P, 50. -/ * „ » v
'

California Oregon Power Co.—Securities Offered---As
mentioned in our issue of April 5 financing in behalf of

: the company was undertaken April 1 to the extent of
$6,650,000. Halsey, Stuart & Co. Inc. as sole underwriter

- offered to the public $4,500,000 first mortgage bonds
3y$%'series due April I, 1978, at 101% and accrued int.

; Blyth & Co., Inc.* and The First Boston Corp. headed
va group which offered 100,000 shares of common stoek
• (par $20) at $21.50 per share. Further details follow;
"

v Bonds are da.ted April-1,-1948; due April 1, 1978. Interest payable-
!

at office of the trustee in Sau Francisco or at agencies of; the company
in Chicago and in New York. ,

...

The bonds will-be-redeemable, at the option of the company; as a

;whole, or in part on .any date,.-on, at. least 30 days*' prior published
•.v notice. The initial redemption price is 104, plus accrued interest.

of America National Trust and Savings Association "which were in- * PURPOSE—The aggregate net proceeds to the company from the
curred for the purpose of carrying inventories and accounts receiv- 'sale of the bonds and the common stock is $6,464,899, Of said sum,
able. The company presently intends, to repay the then remaining $4,500,000 will be deposited with the trustee under the company's,
balance of $187:000 upon maturity June 1, 1948, out of general cor- > inden.ture as tho. basis, for- the issuance of-the bonds of 1978 series, of
porate-funds.

.. If such notes are not. issued, the company presently <,->•'which..$4,058,661 will^ be immediately withdrawn on the basis, of 60%
intends to renew such, short-term, bank loans in whole or in part of the COKt or fair value, whichever is less/of permanent additions
UNDERWRITERS—The names of the* principal underwriters and >£lrtified ta -the ajKl Pce.sently available for such certification,

the number of shares of preferred stock to be sold for or purchased The remamin8 $44ft339 deposited; with the trustee will be withdrawn

Net income-*-*_*-_*_' $1,552,025 $1,336,628 $1,059,793 $1,180.1*65

ftnnual interest requirements: (1) on, $13,500,000 first mortgage bonds
now outstanding amcunt to $421,875; (2) on $900,000 of notes under
the credit agreement -to- remain- outstanding and $1,800,000 of addi¬
tional) notes expected to be issued by the company during 1948 Cat
currently, effective imerest: rate3 on; outstanding notes) will be $74,250;
and (3) on $4,500,000 bonds of 1978 series will be $140,625. Annual
dividend requirements on preferred stock now outstanding amount to
$41)4,769. - (; . V, ^ / * '; -'*•■' : , »..*■

(

: DIVIDENDS—Dividends have been paid on the common stock for all
quarterly periods since July 1, 1942. In June, 1947, the 312,000 then
outstanding shares of common stock (no par) were reclassified into
390,000 shares of common stock (par $20). In June, 1947, the com¬
pany issued and sold 18,000 additional shares of common' stock and in
December,. "1947, it issued' arid* sold 42,000' additional shares thereof.
Dividends on the common stock, staled on the basis of their equivalent,
on v the reclassified shares/ were at the rate of $1.20 per share per
annum from July. 1, 1942, to. Dec. 31, 1946, and: at the rate of $1.60
per share per annum thereafter, including a dividend of 40 cents per
share poia in January, 1948, to stockholders of record Dec. 31, 194.7*
and a dividend of 40<-eents per share declared, payable April 20, 1948,
to holders of record March 31, 1948. The last-mentioned dividend will
not be payable on the 100,000 shares of common stock now offered. ,

CONSTRUCTION PROGRAM—It is estimated by the company that
during the year 1948: it will expend approximste'y $5,278,423 for addi¬
tions and betterments to its operating properties.

HISTORY AND: BUSINESS—-Company is an operating public utility
incorporated in .California 09 Oct. 16, 1920. It is engaged,in the
production, transmission, distribution and sale of electricity and' the
development and* distribution of water in the southern part of Oregon
and In the northern, part of California. Company expects to continue
to engage in tha above businesses/but eventually it may dispose of ita
water business. «- ~

- Due to an. increase in business activities and population in the areas
served by the company, there has been an increase in residential,
commercial and industrial eiDsUim4rA and sales, * accompanied by a
reduction* in the^ company's sales, of electric energy at wholesale. In
1948 the company kilowatt-hour sales of electric energy were 51%
retail, and 49% wholesale. In. 1947^ such sales were 60% retail and
40% wholesale. Retail and wholesale revenues in 1946 amounted to
70% and 24%, respectively, of total gross revenue. In 1947, retail
revenue increased to. 73.% and wholesale revenue declined to; 19% of
gross revenue. The water revenues In each year were 6% of gross

revenue.,;.-;..;.,- ... V ....; ... .. ...... -•

"/BOND PURCHASER—Halsey* Stuart & Co. Inc., Chicago.
COMMON STOCK PURCHASERS—The- names of the several pur¬

chasers of the common stock and the number of shares agreed to. be
purchased by each are as follows:

which
by the public in a highly . competitive field

PURPOSE—Net proceeds to be received by the company from the
cumulative preferred stock, 6% convertible series, now offered are
estimated at $2,313,000. Such net proceeds are to be used to reduce
short-term bank loans payable to Security-First National Bank, Los
Angeles, which on March 30, 1948, amounted to $3,000,000, Such
short-term bank* loans were incurred during the period since Nov.
3, 1947; for* the- purpose of carrying inventories and accounts receivable/
After the application of such net proceeds, the total amount of shortr-
term bank loans outstanding will be $1,687,000, consisting of $687,000
payable to Security-First National Bank of Los Angeles and $1,000,000
payable to" Bank of America National Trust and Savings Association.
Upon completion of the offering of the cumulative preferred stock

now offered, company presently intends to offer $1,500,000 of addi¬
tional unsecured, instalment notes to an institution or institutions to
be selected at that time. It is presently estimated, that the interest
rate on such notes will not exceed 4% and that the notes will mature
serially from 1958 to 1968, inclusive.If such notes are issued, the
proceeds therefrom, will be used to pay off the remaining short-term
bank loans payable to Security-First National Bank of Loa Angeles
and to* reduce to $187,000 the short-term bank loans payable to Bank

-■. V" ■; i" 7'No* of Shs.

Blyth & Go.* Inc.* 10,625
ThA First Boston Corp.** 10)625
Kidder, Peabody & Co,-- 10;625
Dean \Vftter & Co, *——i 10,625
Central Republic' Co/j / . *'

, (Inc.) 6,000
First California Co.—1** 6,000

Elworthy & Co—** 3,000
Graham, Parsons & Co.**', 3;000
Schwabachec & Co 2,700

Davis, Skaggs & Co.*—* 2,500
Walsion, Hoffman &

; Goodwin *****-*_-**-.*, t; 2,400
Wulff, Hansen & Co.— 2,400
Brush, Slocumb & Co.—* 2,000
Foster, & Marshall-—*— 2.000
Lester <fc Co.—2,000
•—V. 167, p. 1466.

"

%: • No. of Shs.
Maynart! H. Murch & Co. 2,000
Bateman, Eichler & Co.-_ 1,500
Wm. P. Harper & Son &

Co. ——— — 1.500
Hayden, Miller & Co.—*.* 1,500
Hill Richards & Co.i 1,500
Mason Brothers—****** 1,500
Mitchum, Tully & Co.__i* 1,500
Pacific Co. of California— 1,500
Pacific Northwest Co * 1,500
Raggio, Reed & Co.—*-- 1,500
Wesley* Hall & Co.— 1,500
Whiting, Weeks & Stubbs 1,500
Waldo Hemphill <fe Co.— 1.000
William D. James Co.— 1.000
Irving Lundborg & Co—_ 1,009
Paine-Rlce & Co.——1,000
Revel Miller & Cp.—.— 1.000

Calumet & Hecla Consolidated Copper Co.—New Mill
to Be Completed This Year—

1 : Construction of the new tube mill in Decatur, Ala., was begun last
year and- is planned for completion this year by the company's
Wolverine Tube Division, it was announced on April 5.
As an expansion of their present facilities, the new mill is being

verectedi on, the company's 264.75 acres of land on the shores of the
Tennessee River." " .

, ;
Construction on the site will include a mill building totaling

298,000 sq. ft.; engineering, buildipg, 31,000 sq. ft.; electrolytic build¬
ing 25,000 sq. ft.; boiler house, 6,300 sq. ft.; laboratory, 5,500 sq. ft.
and a gate house of 2,300 sq* ft. These buildings will occupy a total
area of 368,300 sq. ft.
/ When completed, the mill will manufacture seamless non-ferrous
tube and introduce the operation of a new electro-deposition
for producing tube.—V. 167, p. 1358.

unit

Canadian Pacific Lines ii* Maine-

from the company by them severally, is as follows:
<• w*i».* %• ;'y f *1%, ■':-:i No. of

- «% v '/ Shares
Blyth & Co., Inc 25.000
Bateman, Eichler & Co.—* 12,500
Pacific Co. of California**112,500
William, R. Staats Co.**** 12,500
Hill Richards & Co.****** 7,500

':b r, •-.*• No. of
Shares

Lester & Co.—$7,500^
Waggenseller & Durst, Inp.*- 7,500,
J. Barth & Co 5,000
Crowell, Weedon & Co.—* 5,000
Revel Miller & Co,***' 5,000

> from, time to time on the basis of permanent additions. It is expeeted
that such, withdrawal, will be completed in May; 1948.
i' The $4,058,661 to be immediately withdrawn-'and $441,338 from the
-..remaining net proceeds will be used by the company to prepay without
..premium $4,500,000'of outstanding promissory notes. Interest thereon,
will be. paid* from/the company's general funds. The remaining net-:
proceeds <$1,964,899)' and the amounts hereafter to be withdrawn, from
the-deposit with the trustee will be used to finance in part the com¬
pany's construction program for the year 1948. -

February— ' * 1948 1947
Gi'oss from' railway***/ $648,106 $625,622
Net from railwav 235.643 231.023
Net ry. oper income:— ; 119,730 117,740
From Jan. 1—

Gross from: railway—I 1,297,419 1,231,145
Net' from railway — 448.245 427.983
Nct,ry, oper. income— , 199-.003 . 193,426
—V. 167, p. 1147. -

Earnings—
'

1946

$556,235
224.114
124,277

1,175,100
452,302

227,434

1945

$518,067
153,935
54,796

1,181,873
433,027
222,106
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Canadian Pacific Lines in Vermont—Earnings—
February—

'1 ross from railway —

.ipt from railway —

..et ry. oper. income—
From Jan, i—
ross from railway—

. et from raLway £

„»et ry. oper, income

rvt

1948

$165,562
•105,250
•172,059

373,011
•151,537
•285,893

1947

$155,443
•52,194

*112,607

325,856
*108,572
*223,203

1946

$136,796
*58,478

•109,967

262,892
*122,006
*222,018

1945

$90,298
*101,019
*133,633

191,221
*171,945
•258,964

•Deficit,—V. 167, p. 1147.

Canadian Pacific Ry. — Annual Report—The remarks
of W. A Mather, President, covering the operations for
*he calendar year 1947 are given in our issue of April 8,
pages 1535, 1536 and 1537.

INCOME ACCOUNT FOE CALENDAR YEARS

1947 1946 1945 1944
$ $ $

. $
250,893,574 218,550,608.227,707,486 233,118,473

56,854297
4,040,780
7,374,237

50,310,130
4,045,027
6,570,745

15,883,954 17,286,943 20,132,558 18,826,659

height ™>_— 250,893,574 218,550,608
Passenger 40,322,874 45,380,645
-Jail

„ 4,175,758 4,173,769
Express ———. 7,309,759 7,103,863
Sleeping, parlor 8c dining
car & miscellaneous.

Total gross earnings. 318,585,919 292,495,828 316,109,358 318,871,034
Operating expenses;

Transportation .... 133,952,979 117,897,963 114,725,361 111,381,811Maint, of way, etc.—54,776,657 50,492,658 55,602,527 54,730,391tfaint. of equipment... 62,285,265 59,198,942 62,552,681 62,064,275Traffic
.... 7,073,114 6,405,678 4,855,761 4,689,055Miscellaneous cpers. 7,224,984 7,879,733 8,578,037 17.635,259General
..... 14,207,796 12,900,540 11,807,460 11,146,124Railway tax accruals,. 16,172,935 16,877,264 21,933,197 24,064,455

Net earnings.
Other income ..

Total Income
Fixed charges i

22,892,189 20,843,050 36,054,334 43,159,664
24,788,927 22,779,794 15,106,957 12,371,315

43,622,844 51,161,291 55,530,979
18,483,113 19,547,129 20,831,149

47,681,116
15,787,174

Net Income
... 31,893,942

Preference dividends... 4,557,682
Divs, on ord. stock—.. 16,750,000

1

OTHER INCOME FOR

V.'.iy1947
Dividends $14,547,415
Net Income from inter¬
est, exchg., separately
oper. props. & misc.. 4,027,041

Net earns, from ocean V
(8c coastal steamship ':■■■

lines —3,800,347
Net earnings from com-

, r

munications, hotels 8c
miscellaneous

25,142,731 31,614,162
4,557,682 5,031,500
16,750,000 16,750,000

CALENDAR YEARS ,

1946 • 1945

$8,563,152 $4,768,055

7,463,516 5,942,060

4,202,264 2,062,965

2,414,124 2,550,862 42,333,877
Total other Income— $24,788,927 $22,779,794 $15,106,957 $12,371,315

COMPARATIVE BALANCE SHEET, DEC. 31

ASSETS—
.

Ry., rolling stk., Inland steam¬
ships, hotel, communication
and miscellaneous properties

Improvement on leased prop...
Ocean and coastal steamships
Acquired securities (cost)—I—
Adv. to controlled prop., etc...
Deferred payments .

Mortgages collectible & loans
and advances to settlers

Insurance fund Investments-
Miscellaneous investments ...
Steamship replacement fund—-
Unsold land and other props..
Unexpended equip, tr. deposit.
Maintenance fund ——
insurance prm. paid In adv..
Unamort. discount cn bondsL
Dom. of Canada securities
Other unadjusted debits
Materials and supplies —.

Agents' and conductors' be
Miscel. accounts receivable^
Cash —

1947

978,391,565
107,956,776
54,545,167
204,108,946

7,236,035
10,782,049

1,293,295
12,460,156
47.039,979
34.64$;823
13,423,071

27,600,000
238,296

3,781,185
31,667,000

•

1,217,424
■ 36,712,903
14,741,396
17,968,071
42,644,686

1946
$

953,374,522
105.533,177 V
49,950,819
204,550,481V
6,013,140
13,501,905

1,346,430
11,789,329 :
46,805,482
,39,275,550
14,041,912
5,614,623 "
25,200,000

247,983
4,556,321

31,861,000
962,909

34,987,234
12,800,272
14,023,405
46,009,174

1,513,
11,122,
47,285,
46,186,
15,826,
18,796,
25,200

229,
4,963
20,790
1,005,

32,298
15,486
15,756
45,713

178
713
852

215
541
,593

,000
,363
632

,000
,708
,728
,672

,306

,753

National Bank of Boston, from time to .time, to and including June 30,
1948, said notes to have a maturity of nine months or less. The
company had outstanding, as of March 5, 1948, notes payable to the
order of The First National Bank of Boston aggregating $4,400,000.
The application states that the company is informed that at the
present money market it will be able to borrow the additional funds
required pending the completion of permanent financing at an interest
rate of 1%% per annum. It is stated that in case the interest rate
on any of the promissory notes should exceed 1%% per annum, the
company will file an amendment to its application stating the name
of the bank, the terms of the note and the rate of interest at least
five days prior to the execution and delivery of said note, and unless
the Commission shall notify the company to the contrary within said
five-day period, the amendment shall become effective at the end of
said period. The issuance of such notes is for the stated purpose of
financing the company's construction program prior to the time when
funds will be available from permanent financing. It is further stated
that it is the company's intention to is ;ue and sell, not later than
September, 1948, a sufficient amount of its securities to provide the
company with about $10,000,000. The application states that the
proceeds from the sate of such securities will be u^ed to pay outstanding
notes and to reimburse the company's treasury for expenditures made
in connection with the construction program.-—V. 167, p. 1147..

Central RR. of New Jersey—Earnings—

< Chicago & Eastern Illinois RR.—Earnings—
February— r> .' . 1948

Gross from railway, $2,559,725
Net from railway-.:;- 426,691
Net ry. oper. income.— 122,976
From Jan. 1— ■»

Gross from railway 5,147,864
Net from railway.—. 807,998
Net ry. oper." income.— ,' 269,251

1947 1946 - : 1945 1
$2,129,629 $1,856,378" $2,343,438

276,860 , 95,348 590,157
35,462 *127,695 ■' 212,488

4,447,936 3,981,176 4,949,884
539,933 374,587 1,196,229
42,579 *97,821 415,440

-To Make Exchange Offer

Period Ended Feb.—

Operating revenue-
Net ry. oper. income-
Gross income —

Deducts, from gross inc.

1948—Month—1947

$3,079,959 $2,637,391
*862,759 *600,167
•665,713 *343,580
210,854 216,682

1948—2 Mos.—1947

$6,337,537 $5,506,222
*1,703,952 *1,106.801
*1,345,913 *496,309

423,263 430.191

Net income —-

•Deficit.—V. 167. p.

; *$876,567
1467.

•$560,262 *$1,769,176 *$926,500

Centra! RR. of Pennsylvania—Earnings—; 'L\\.V'
Period Ended Feb.— ' 1948—Month—1947 1948—2 Mos.—1947

Operating revenue —— $1,534,801 • $1,283,637 $3,022,521 $2,747,945
Net ry. oper. Income ; 692,391 \ 503,973 1,236,879 1,123,178
GroSi-income : 695,9824 506,383 f-1,244,848 t -1,129,499
Deducts, from gross inc. 351,052 ' 397,220 1 1 659,805 868,779

Net income £ $344,930 $109,163 t$585,043 '■£ $260,720

34,699,830
5,042,782
16,750,000

V 1944 'TV
$4,633,530 V

4,991,643 V

1,126,841 ;T

1,619,301

1945

938.734,530
99,262,694
40,091,223
203,225,364
5,803,641
16,602,926

Bids for Equipment Issue— v. • J-A v
Company will receive bids up to April 13 for-the sale of $1,250,000

of equipment trust certificates.—V.' 167, p. 1040; j

Central & South West. Corp.—Secondary Offering—A,
G. Becker & Co. on March 30 offered as a secondary dis¬
tribution 14,297 shares of common stock (par $5) at $10
a share, with a dealer concession of 20 cents per share.—
V. 167, p. 647. £>.' 'V;VV.':• S3
Central States Electric Corp;—Preferred Group Urges

Exchange of Shares— * ' ,, ', > ■

A recommendation that Blue Ridge* Corp. acquire all its publiclyheld common stock through an exchange of one-tenth of a share of
United Light' & Rys. Co. common stock, plus cash, has been made
by a committee representing 7%" preferred stock of Central States
Electric Corp. ■■ "-44 . V'VV. '4.7. ' ;..'4The committee in a petition filed with the District Court at Rich¬
mond, VaV, suggets the proposed exchange as a further step in slm-
plificat on proceedings of Central States and its two subsidiaries, Blue
Ridge Corp. and American Cities Power & Light Corp.
The 2.0)6,835 shares of Blue Ridge common to be acquired throughthe proposed exchange would be retired, tearing outstanding 2,356,648shares held by Central States and 3,116,000 shares held by AmericanCities,.; v4,>■ ;VtV;'y-xx ■ -4/44' <4/ex.-: .'44,1,44'44444 »4,:v■; '■$The pet'tion says the proposed exchange would permit merger ofBlue Ridge and American Cities into Central States thu3 eliminatingofficers and personnel of those companies, eliminate or bring aboutsubstantial tax reductions and permit the court, trustees and CentralStates security holders "to deal with a corporate structure reducedto its simplest elements."—V. 167, p. 039. V ' t

-/■,., c

| Champion Furnace Pipe Co., Peoria, 111.—Control—
According to an Associated Press dispatch, all the capital stockof this company was isold-onjApnl ■ 1 - to S. A. Veltman of GrandRapids, Mich.; H. F. Wulf of.. Spring Lake, Mich., ,and Richard S..Cottot Long Beach;VCaIif,V The .price lyas not;, announced. v

•Deficit.—V. 167, p. 1040.

Chicago Great Western Ry.-
to Preferred Stockholders—
This company proposes to exchange the outstanding 366,104 sharesof $50 par value 5'/e preferred stock, on which dividend arrears are$7.50 a share, for a new issue of 4V*7e income debentures and 73,221shares of common stock, according to an application made on April 6to the Interstate Commerce Commission.

■ Each share of present preferred would receive $20 principal amountof the new debentures and one-fifth share of common stock. Thetotal issue of debentures required would be $7,322,080, on whichannual interest requirements, if earned, would be $329,493, againstpresent preferred dividend requirements of $915,260 a year. Intereston the debentures, which would mature in 2049, would be cumulativeto the extent of 13¥z%. ■

. i
The management states that only approval of the Commission isneeded to put the plan into effect and that a decision is expectedin about five or six weeks. '

.. „ ;The purpose of the proposal, as stated in the application, is toafford the preferied sto:kholders greater security and some immediateincome, : The latter has been made unlikely, the company states,by the need for further debt reduction and for improvements>to theproperty. The last previous dividend on the preferred stock was paidin March, 1946. Unoer the charter there are no accumulations untilthe present $7.50 a. share arrears are reduced. * V
. "Tne ra iroad has been changing over from steam to diesel powerand adding other new equipment, which requires considerable cash;'the company,-states. V "The management ■ anticipates large - expendi¬tures on. the roadbed and improvement of yard facilities requiredby the loneer trains which the diesel engines make possible," the^ company adds.: ."Much deferred maintenance accumulated during the"war years and since the war, when it has been difficult to get railand other track .supplies. If these materials can be assured in suf¬ficient quantity, and the work done in the next two or three years,/.the road will not have sufficient extra cash for dividend payments."The company's origihal debt has been reduced about $7,000,000face value amount since] the reorganization in 1941. However, a loan,from the Reconstruction Finance Corporation is now outstanding in-'■'the amount of $4,500,000 which matures in the first quarter of 1951and additional debt reduction is anticipated."—V. 167, p. 1467. r *

Chicago Milwaukee St. Paul & Pacific RR.—Earnings;
February— \ '1948 1947 1946. 1945Gross from railwayTi— $18,672,237 $15,272,651 $14,936,625 $17,534,963Net from railway 2,637,774 ; 3,276,222

Net ry. oper. income-—•
. 65,110 1,129,179

Frqm Jan. 1— ;':. TT /
• Gross, from railway— 39,070,564 33,881.416
£ Net from - railway4,672,581 6,899,726Vv Net ry. oper. income—, *270,394 2,606,340

•Deficit.—V. 167, p. 1467.. '
, V

2,430,920
1,201,252

33,101,422
7,329,810
3,405,240

5.042,813
,2,492,516

36,860,789
11,102,543
5,031^)51

1946 1945
$12,541,451 $15,212,520
3,533,618 5,962,802

1,339,414 1,353,565 1,871,716

26,887,108
6,986,989
3,142,088

26,918,243 31.471,080
8,123,656 12,273,258
3,914,320 4,193,838

Charleston & Western Carolina Ry.-
$ 1948 1947
$387,370 " "$364,049
TI 47,115 83,392

Total
1,648,453,823 1,622,445,668 1,605,895,632

LIABILITIES— 'I-- "
■. "• V ■■;,>

Ordinary stock 335,000.000 335,000,000 335,000,0004% preference stock 137,256,921 137,256,921 137,256,9214% consol. debenture stock—2- 295,438,229 295,438,229 295,438,229fFunded debt 75,301,000 I 83,565,000 93,669,000Audited vouchers —— 9,284,072 8,375,608 9,664,647Payrolls XX, 7,053,336 12,728,003 5,248,725Net traffic balances v 4,491,862 3,387,007 : 3,314,585Miscellaneous accounts payable '9,452,084 " 8,496,302 9,544,012Accrued fixed charges, eto.__— 938,186 1,031,995 1,285,491Unmatured dividends declared " 2,273,841 V 2,278,841 2,510,109Other current liabilities 1.3,339,604 12,420,053 15.623,185Maint. of way & renewal res._ 1 27,600,000 25,200,000 25,200,000Contingent reserve 5,188,998: 5,188,998 5,188.998Deferred liabilities
> 4,408,801 4,239,047 5,804,934Depreciation reserves—.^ 324,478,772 302,224,698 281.528,223Reserve fcr investment 3,702.115 3,363,502 3,707,306Reserve for insurance.______ 12,460,156 11,789,329 11,122,713Unadjusted credits 6,475,843 6,024,992 5,785,961Prem. on cap. and deb. stock. 34,458,562. 34,458,562 34,458.562Land surplus

60,722,480 60,851,609 61,771.203Profit and loss surplus.. 279,123,961 269,126,972 262,772,828

■j February— - <*

Gross from railway —■

Net from railway—
Net ry. oper- lncpme.— 7,810
From Jan. l—T;V

Gross from railway 816,640
Net from railway 128,136
Net ry. oper. income - 52,055

Chicago Rock Island & Pacific Ry.
February— ^ : 1948 / ;. 1947

I, Gross from railway—— $14,007,674 $12,850,704'

Net from railway—2,629,491 3,131,468
Net ry. oper. income—i"-'> 665,791
From Jan. 1— : -"i':":f

T Gross from railway_„>T 29,183,405
Net from railway——V 5,810,721
Net ry. oper. income— 1,725,338

-! 3, Dividend Outlook—
?' Robert McKinney, a new director of the company, on April 4 pre-1 dieted a dividend will be declared on the common stock this year forthe first time since 1931. " T C' - 'd ;--r

"If the directors do not go along on a liberal dividend, we will"

get some directors who will," Mr. McKinney said." ' . j ,The next regular.monthly directors' meeting will be held on April 12.yT , Mr, . McKinney said a $5 dividend should be paid out of earnings,which he estimated will total about $11 per share this year. There■X are 1.409,346 shares of common stock with no par value.—V. 167,!;:• p. 1148, r-v"yc

48,978
'"ft.

758,032
168,107
98,793

$290,961
26,308

"

5,972

578.124
22,444
*20,552

1945

$343,714
99,280
45,865

712,788

212,111
91,034

Total >

-V. 167, p. 1255.
1,648,453,823 1,622,445,668 1,605,895,632

(J. W.) Carter Co.—Listing of Additional Stock—
It was announced on April 7 that the New York Curb Exchangehas approved the listing of 170,000 additional $1 par common sharesissuable pursuant to a * two-for-one split-up. See V. 167, pp. 1467and 1255,

•

Catawissa RR.—Seeks Extension of Mortgage—
The company on April 1 applied to the Interstate Commerce Com¬mission for authority. to reduce the interest rate and extend thematurity dale on its 50-year 4% first mortgage consolidated goldbonds.. The. bonds, of which $2,215,000 are outstanding, fell dueApril 1, 1948,—V. 166, p. 1739.

Central of Georgia Ry.—Earnings— JFebruary— 1943 1947 1946 1945Gross from railway $2,902,970 $2,545,023 $2,664,631 $3,169,458Net from railway - . 290,566 98,447 .249,877 702,356.Net ry. oper, income 12,592 *132,103 - 83,9101 . 406,727
From Jan. 1— \ . ' -

Gross from railway : , 5,908,127 5,136,458 5,445,191 6,589.056Net from railway— £85,312 162,569 687,585 1,582,737Net ry, oper. income— 9,919 *323,926 346,086 918,740
y *D«fIcit.—V. 167, p. 1147.

. Central Maine Power Co.—Note Issue Approved— •

ii The SEC on March 23 granted the company's application to increaseIts short-term debt to a maximum amount of $7,500,000 up to andincluding June 30, 1248, by the issue of promissory notes to The First

•Deficit.—V. 167, p. 1040.,,

Chesapeake & Ohio Ry.—Equipment Trusts Offered—
The company on April 7 awarded in competitive biddinga new issue of $5,500,000 serial equipment trust certifi¬
cates, due April 15, 1949-58, to a banking group headedby Harris, Hall & Co. (Inc.). 4 The group submitted abid of 99.556 naming a 2V8% coupon rate. Subject toclearance by the ICC, the underwriters reoffered the
securities at prices to yield from 1.30% for the earliest
maturity to 2.35% for those maturing in 1958. ;
A-sociated with Harris, Hall & Co. (Inc.) in the offering are: Blair& Co., Inc.; Equitable Securities Corp.: F. S. Moseley <fc Co.; Phelps,Fenn & Co.; Reynolds & Co.; Schoellkopf, Hutton & Pomeroy, Inc.;Whiting, Weeks & Stubbs; The Illinois Co.; Bramhall, Barbour & Co.',Inc.; Hayden, Milter & Co.; Weeden & Co. Inc.; Wheelock & CumminsInc. and Rand & Co. .TT ;/Five other bids were submitted, viz.; Halsey, Stuart & Co., Inc.,99.5401; Salomon Bros. & Hutzler, 99.53; Harriman Ripley & Co'., inc'.and Lehman Brothers (jointly), 99.3799; The First Boston Corp,99.33; Blyth & Co., Inc., 99.2799. . ;■> v !l
Orders 3,000 Coal Cars— " ' i

,

This company on April 2. placed orders for! 3,000 70-ton hoppercoal cars at approximate cost of $12,250,000, bringing the totalnumber of freight cars on order to 9,850 at total estimated costof $40,000,000, it was announced. " ' V';;T■'j't.;--The order was divided between American Car & Foundry Co.,which will build 2,000 cars at its Huntington, W. Va., shoo, andthe Bethlehem Steel Co., which will build 1,000 cars at its Johnstown,Pa., plant. Deliveries from both plants are expected to start inDecember, 1948.
-.Five other companies were represented in competitive bidding onthe new equipment; These includd Pullman Standard Car Manufac¬turing Co., Ralston Steel Car Co., Greenville Steel Car Co., PressedSteel Car Co., and General American Transportation Corp.1 . .Freight cars previously on order include 6,000 coal cars, 500 cov¬ered hopper cars, 200 automobile box cars and 150 cabooses. TheC&O so far this year has accepted delivery of 1,000 box cars costingapproximately $4,000,000.—V. 167, p. 1467. /.

Chicago Burlington & Quincy RR.—Earnings— :

Chicago St. Paul Minneapolis &: Omaha Ry.
February— 't . tv

Gross from railway—__
Net from railway.. ...

Net ry. oper. income™

%■ From Jan. 1—-\.-y ' '• 'VX"X'X.Xy{ ■ 7.,^Gross from railway^—i : 5,177,220 4,749,466 ,.4,242,091Net from railway >_ 422,042 598,149 430,168Net ry. oper. income *343,219 *42,837- 201,625

1948 1947
$2,539,800 $2,246,332

254,827 260.693
*67,344 ■ - *75,241

1946

$1,991,046
> 130,235
"*207,942

Earnings
1945 ■

$2,089,943
463,877

,248,759

4,245,865
896,045
462,470

; • Citizens Independent Telephone Co.—Calls Bonds—
The company has called for redemption£on- June 1, next, through4! operation of the'sinking fund, $7,000-ibf irrst -triortgage 4Y*% 25-year.v; sinking fund bonds, series A, due.'.Jan.hl'ji; 1961', at 102 aad interest.Payment wll be made at the Harris Trust '^ Savings Bank, trustee,115 We§t Monroe Street, Chicago, "Ill'.oiy. I68,lrp?' 1862." * "r- V;;? ■ T;' v -'r -•.vJ^.4'> y-'.yJy,cf4
City Ice & Fuel Co^Earnings-^-''4'10 < tv'.1-'•yx ■ ■■ , •■• •/•>;.•«» >.i•-■"tts'."pwir•'x:•';> ■***,■?. P., ;44;v Calendar Years—

- 1947 • . 1 1946Net sates
$70,462,788 $57,766,609j: Net profit after taxes- ..I'-——--—6.067,466 5,888,360Common shares outstanding—t.—

. 1,262.099 ; 1,260,899Earnings per common share—.™——— 4,i^?$4.81 r " $4.67;• —V. 167, p. 1148.
, I ■

Clayton & Lambert Mfg. Co.—Omits Dividend— • ;; ,

. According to Charles F. Lambert, President, no action was takenon the dividend ordinarily payable on or about March 12 on thecommon stock because of unprofitable operations during the monthsof January and February. Distributions of 25 cents per share weremade in each quarter during 1947,c-:': -4 4* 4
RESULTS FOR CALENDAR YEARS ■-'44

■

. 1947Net profit after taxes and all charges. .V: $408,551
Earnings per common share—$2.04
—V. 163, p. 2433. - . ■ 4

Cleveland Graphite Bronze Co.—Earnings—
Calendar Years— . •' 4 ■4■/1947 V'Net sales

$30,543,648*Net profit 4— 2,903,557Common shares outstanding 643,840
Earnings per common share— $4.32
*After all charges and Federal taxes. • fBased on presenttion the earnings per share are $3.64. 4 ■, 4 " :

' < 1946
J

$416,303
$2.24

4' i:

1946
$28,230,418

2.468,877
321,920

. t t$7.28

capitaliza-
■

■;»j-t

February—
u 1948

Gross from railway! $18,321,633
Net from railway— 5,453,122
Net ry. oper. income 4. 2,327,634
From Jan. 1—

Gross from railway— 37,386,533
Net from railway—. 11.275.824
Net ry. oper. income .4,843,232
—V," 167; n. 1362. '

1947 1946 1945
$16,866,341 $16,742,450 $19,439,613
6,337,797 6,713,340 8,842.229
3,101,763 3,468,326 2,634,288

34.319,681 ^6,648 97S '.' 40,753,572
12.68^.084 1'6.154:35$; {18,990',928
•6,232,051 8,662,943;'.* 6,334,000

■".

t ; fp jtfy n'-rf jts"? '

Changes in Personnel— ' / 1 . ; ' !
Ben F. Hopkins, President, becomes Chairman of the board arJames L. Myers moves from Executive Vice-President to the Presdency. Carl W. Johnson advances from Vice-President in charge <sales to Senior Vice-President, while J. J. Mclntyre, Senior VibPresident, becomes Vice-Chairman of the board. -1 , » •Four other officers were also promoted. They are LeRoy W.'Chri:fenson; from Sales Manager to Vice-President and Sates ManageJohn 4W. Dixon*f; from Treasurer, and Controller to Vice-President arand Wbrks Manager; and Newton D. Baker III, from: Assistant Seer

Willi^ G, Laffer^frpm Works Manager to Vice-Presidei
ev.MSlotim * <- 4" '
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.fatyto, Secretary/• Mri- Baker succeeds^ Glen1 "6. £|piitji.j(rf..company - and, tl»e^number.;ot>shiaros MitlJnii stock"7and option stock and the;
counsel,^h0vw8Sf addedtcKtheboard of directprs at ,the annual ( percentages of, nnsubscrihed, oopimon; §tock allocable to each of . the
-tng-of' stockholders. Directors also -designated O.P./Gokay as ■Comp-; purchasers'" are as "follows: - ;*7"

j 'frolier^V:, I67» -p?' 9$9.

CHnchfieldRR—Earnings^-

*r~
4 No. of Pfd. Shares

/..■C f'

. Hemphjll, Noyes &,Co.-~:—\*
' --V* '•\J •■' <" Kidder, Peabody" & f

> 71947: -/).:"• 1946 ' 1945 •.Robert ,Garrett,-ft- 80hS"i-«U.'4-jUuii'ii.S.••t •

$1*440,671"$l.i98>635 v $1,224,476 Graham,- Parsons-
/'- "February-^ ** "♦.-f**" *•> ♦ 1948- ,
1 Gross rrom'raiiWay±l * '$1,598,212 - .

f Net -irdm -ri»ilway^ri_ <*588,620 - 713,841: r -£26,621; ; .657,233
• Net •/r%'"oper."4ncomfe_:.::J 496,875 - • - 607,'040'V' / fill,954 , " 533,598

From Jan; 1—* - • 7 ' ' ' • * .

GrosS^ from raliway^___ -73,310,372 : - 2,045,762 2^56,508. ^2491453 .
*■ Net .irom> rallway—i-x.- 71,217,450 -: 1.549,92%; ,1,088;922«, .1,298,411

{ Net rjr.oper/ income.—-. 1,023,060 1,362,043 / .867,883;.,. 1,069,656-*

—v. 167, p. 1148. . v J - 7 '• .

7 «,. \0 7" ? ( ) , ».V-

;>■ ".::f<^JoH'P6velopmeritvC^ -VV
t. .The ; company*, iwhich -Voperatcs, petroleum, . ^pncyesslons, in^Wesierir-

. Venczuel^southwesi -of - Lake tMaraeaibo^.ajmoun^^-^6'' 7its.;;produc^v,'

tion;foE the ;loiw ;weeks endit^ March ^194«, ;ainouhted to 317,822 r
barrels,awhielt compares with 315,479 barrels foriifce fQUrii *eekaended/ >■ Scott,,Hor»er4t Maspp,^

-------- - - - .. ..

-Henry Hen-man &
Tngatls & Snyder—!*_;

•

Miliums, 'Martin & -Co.- 7*.,
-Norris & Hirtohberg. Inc._

- Wyatt, Neal >«&• "Waggoner-—

•Hornblower & Weeks »Si. i *■ «J>X.1— fW£»wp y» 'mi* *'

Kirchofer As Arnold, A»soclatesv;.:Inc.-l 7
W. C. Langley & Co.— _.x. 1
Stroud &. Company Ipcprporatedi.,^- 7.
Courts & ;»

R. S; D ckson 4i Company; •

Scott & Stringfeliow. j ,•

C...X WiUiams- and Co., Inc.^
Clement A.. Eyans St Co.r Inc.!
Johnson, Lane, Space and Co,; 4hc,*.^
The. Robinsen-Humpltrey. jCompany—

- Stein Sros^ &.Boycj
:JMason-Hagan,_-Ino.'.-^-4-l-i^*."-~iCi3^vi

Uttl KWIO,WUIOU UWUipa* to Wiwi »«.* * v*« «w. r.>^v » . "i '

March 1, -and 403,488 barrel for the five "^weeks -ended,Peb.,.2, .1948.-
V..t67,P^l467-. . 7 '•

"t. i,/■■ *'.;•»'• i• - *
, : " JHr', r, ,s . • 1

,€oWad6^Ilk.?^& mievator Co. (& Subs,)--Earnirrgs
'

-9 Months Ended Feb.;28^v ;-, •'i 1948 1 :-^l9wr,^. t- j.1946 ;:
Opezakhtg -profit : $3,878451 r $5,193,641,1 $2$99.735
''Net.'inoome————7——*2,208448;,,,2,634,372 / 586,052

"Anderson ft. ;Strudw;cJt_,
Stockton Broome -A.43ompaiiy_
-Alester G, Furman,Co.^_^

Oa Feb. 1, 1948,: the ^company retired, through the sinking fund
$75;GOO of- 3%% sinking fund debenture?; -due Ahgv -l^'lPSO. , The> >
•outstanding Securities of Feb.": 29,, 1948, except fof , shortrterm bank -
loans, Were $1,225,000 , of debentures and 523,174., shares of ^common „

etoefc.-^y. 167; p. 249. y - ;7" v - ••••
.'•4-? jV5-_f'.i-V •. \ t'V ' 'T
^•Colonial StoresInc.—-Stocks C>ffered-—HemphiJlJNoyes
& Co; and associated ;underwriters on April 6 publicly
offered 40,000 shares of cumulative preferred stock, 5% ;
series ;;(par $50) at $49 50 per share and accrued divi¬
dends. • ■'

The company is also issuing subscription warrants to
holders of its common stock; entitling them to subscribe
at $21.50 per share to an additional 49,431 common shares %
on the basis of one new share for each •121/2 shares held
of record April 2. 'J!J'^v'

:: PURPOSE—Net proceeds from the sale of both stock issues will ;
: be applied to .ths Acquisition of machinery, trade fixtures and equip- ;
ment fdr new stores and warehouses includedin the : company's
three-year development program. Included in the 1948 capital' budget
are-plans for the construction, at a cost of approximately $3,000,000, v
of a large grocery and produce warehouse building in Atlanta, Ga.,
and several new stores of the super-market type. 7 • ~ •

> The Underwriters have agreed, but are not. firmly bound, to pur¬
chase 20,000 of the 40,000 shares of cumulative preferred stock
offered; and have options extending to June .4, 1948 to purchase -
the remaining 20,000 shares of 5r/e preferred stock, •

-

) OFFERING OP; COMMON BTOCK : ; ., „ „, 7 ,'. i . '
!K The- company is offering to the holders, of its presently, outstanding .

Common stock of record April 2 the right to subscribe to 49,431
additional shares' of -common stock (par $2.50). on 4he basis of one !
new share for each 12 Vz; sliares held. -jSuch subscription rights j*re *;■
evidenced by- warrants Which will expire at 3 P-m, on April -15.,,
Subscriptions must be accompanied by payment, ana, : wheii made; will
be irrevocable. . National. Food Products ;Corp. . (parent), Owning of 7

;! record . 309,282 shares of common stock, has agreed to exercise all ;.
warrants .issued to it and thus to purchase 24,742 shares of common ;

l; stock. The underwriters have agreed, but arenot 1 irmly bound, to ,f[
purchase, upon the expiration of the warrants, any of the remaining y
24,689 shares of common stock not purchased upon the exercise of

- the warrants; at $21.50 per share. ,, :,.v ; i , .{7.,
; The. new 5% preferred stock will be redeemable through March 1, :
1953 at $52.50 per share; thereafter through March 1. 1058 at $52 v
per share; thereafter? through March 1, 1983 at $51.50 per share; ;
thereafter through March 1, 1968 at $51 per share; thereafter^^ through; :V
March 1, 1973 at $50.50 per: share and. thereafter at $50 per share; : -.

; Sinkfng fund redemption pr ces. set for corresponding .dates, will :•
be $51.25; $51; $50.75; $50.50; $50.25; and $50, respectively.

HISTORY ANB BCSIN2SS-—Company was incornorated in Virginia :
in 1901 as Dai^d Pender Grocery Co, The growth of the company
up to 1940 was effected principally by the opening of new stores,
although about 70 stores were acquired from other concerns. In the •
latter part of 1940, the company operated an aggregate of about 295
retail food stores. In Dec. of that year, it acquired by merger a »i
chain of approximately 259 retail food stores from Southern Grocery
Stores, Inc. The latter company had been incorporated in 1925

7 when it acquired the business and property of L. W. Rogers Co.
(the outgrowth, of a business, founded in 1392) and of Purity Market ;
Co., organized in 1915.' 1940 merger, the company's name-
was ■ changed. to ColoniaJ,Stores,<Ino;i-; 1 7,:'•
. The company at Pec.^-ai, ; 19470.operated 384 retail food stores, ;
dealing in meats, ppultrjii fish., lgroceries,' fresh fru its and vegetables,
bakery and $a*ry products and other' items customarily sold in the
general retail food b'j&mw. ^Products:: sold include nationally known
and distributed merchandise as well as items sold under trademarks
and brands owned or controilcd by the fcompany^ whiclt latter items,
however, constitute a minor part of the total business. In connection ;

: with its business,: the company operates bakeries, warehouses and
delivery fleets. All but 16 of the stores sell meat, : ' h; ; >

■ All the self-serv'ce super-markets, formerly classified by the com¬
pany as Colonial "hie star" stores and Colonial "little star" stores, '
have been reclassified into the single classification Colonial "C-S"
stores, designated by the company's distinctive new trademark, the

;; "Crowing Red Rooster." These large super-markets, of which there 1
were 170 on Dec. 31, 1947, carry under normal conditions from two
to three thousand merchandise, items. The: 214 Other stores in the •

system, generally of smaller size, are of the neighborhood type. Of
these £5 have been converted to self-service operation and, although
not ' strictly super-markets, . sell at the. super-market schedule of :
retail prices and for advertising, purposes carry , the- "C-S" rooster
designation. The balance of the small stores provide; counter and
clerk service,, but handle a smaller -variety of hierphandise > items. v

The principal territory served by the company comprises/important
areas; in the States of Virginia, North Carolina, South; Carolina and ;
Georgia. As of Dec. 31, 1947, 128 of its stores were located in Vir¬
ginia, 76 in North Carolina, 33 in South Carolina and 143 in Georgia, ;
In addition, the company operates three stores in Alabama; and one
:.in Florida. Warehouses and bakeries operated by7 the company are
situated at advantageous points in its territory." r;: ' . ' ^

.CAPITALIZATION GIVING EFITCT TG PRESENT FINANCING." . '

First Securities Corp.u.
R. 81 Hays & Co.-, Inc._i^
-George R. Cooiey & Co.,"
Frost; Read & Simons,. Inc._»«i^»*-ii;_
Oscar Burnett and'.CouvwwJ-liU^j*.^-.'
James Conner,and
G. H. Crawford Co., Ino.^w»
;Allen, C. Ewing A
Kinloch, Huger &Cj.~.-
Varnedoe, Chisholm & Co., Inc -1

•Firm

1,600
850 "

800 •

.-,800-t'
, 800-1.
- 800 -

800

. SCO - -

; 750 •;

,750 ..

: 750
... 600

475

v: 475
•';/475:-.
•..,47.5..
,450.
450:

'. ;40O
400;
400

400

400

350
1' 350 ;

350 '

,350-
350
350

350 '
350 "

v 300 :

•300-
250
250

200
.200

,200
.203
200

200

Option
1.600

1 850
800
800

, .800 -

800

800

H 600
.*750
,750
750
600

475
: 475
■ '-"-475..,

. 475
-

450
450

400
400

400

400
400
350
350

350

350

; 350
, 350'.

r350
« 350

300
300

! '250
250

. 200

200
200

200

,200
200

167, p.

*% Of
Common

8.

4.25
. 4. •

•

1 4. -

. 4."

4.
■ .4.

4. ;.. ■

3.75

3.75
3.75

3. ;
. 2.375

. ,2.375
; 2.375
: 2.375

V. .'2.25

1 , 2.25
2.

, 2. .

2. .

- 2. :

2. -

1.75
. , H.75

1.75
. .. :1.75 .

1.75

1.75 .

'*■: 1.75
■„ 1.75; ■

1.5 ;
1.5 .

1.25
1.25 1

- 1, '

1.

. ■•li','-iv;
4 1.4-rb

1467. : 1 -•Percentage of unsubscribed common stock.-—V*

• Columbia Gas & Electric Corp.-*Trustee, Etc.— • ;
- The,;Guarsnty Trust Co. of New York has been -appointed trustee,
registrar and- paying agent, under the corporation's indenture dated'
April 1, 1948, under which $45,000,000 of ZlU% debentures due 1973
were delivered. See V. 167. p. 1362. : 1 , —

Columbus & Greenville Ry.—Earnings—
1948

$150,646
36,475

; 17,075

297,541
- 60,028

*

30,094

1947
$157,003
;' 24,505

12,148

306,368
37,033
12,647

1°46

$136,810
22,632
7,168

270,239
35,959
7,877

1045 ;

$137,299
29,317
17,428

310,814
75,238
38,610

February
Gross from railways-
Net" from railway
Net ry. oper. income—
; From.Jan. l—,;r:;
Gross from railway
Net from railway
Net ry. oper. income__>
—V. 167, p. 1041.

t'-J: Commonwealth^ Edison Co.—Weekly Output—
Electricity output of this company and associated companies, ex¬

cluding sales to pther electric utilities* for the week ended March 27
showed a 2.7% increase over the' corresponding week . a year ago.
Following are the kilowatt-hour' output totals of the past four weeks
and- percentrge comparisons, . with,"1947:;»■/'
Week Ended: 1948 .'v

Match 27-i«„^^—218.990.000

March20_„%v_^fc__i_-U„„i?i:A_- 224,420,000
-March 234,910,000
March- 6*,^-*,-^*-^-^^-^-- -^35,199,000^'' ; 215,379$00 . T

—V. 167,. p. 1467. v^:.'f

: i Commonwealth & Southern Corp. (& Subs.)—Earnings
tH Period'End;Feb:^'.'' ^''■■■* i948-^Montbr^l347^; 1948—12 Mos.—1947

25.038,508. 22 268.260 265.990 966 235,653.210
12.270,424
2,133,125

1°47

213,220,000
213,042,000
215,088,000

% Incr.
2.7 ;'v„
5.3

*r9.2
9.2;

Gross revenue

Operating expenses
Proy. for denrcc?at'on__
Amo t. of plant acquisi-

. tion adjustments
vGeneral taxes

Fed, income and excess

profits taxes

'■
v Gross income :
Interest on long-term
debt of subsidiaries--

Amort, of debt discount,
: > prem. and expense
Other deductions
Divs. on pfd. stock of

■ subsidiaries:
Minority stockhold. int.

9,830.770 136,456,613 107,300,219
1,982,648 24,102,297 22,425,494

: 373,909 '

;-'-rVijff,™

4,664,934 ;

*>: ■< '

5,596,110

1,257,934

1 63.437

Cr49,863

703340
226,451

413,171

4,493,340

5,535,329

1,133,258

. 64,645
336

705,685
225,139

4,453,071 4.562.246
,262' .17,709,607f 3 9,772,

126.699.741 27,878,599

54,506,981 55,777,045

14,182,197 13,625,929

768,129
Cr370,519

J 8,450,977
2,047,119

"

754,917
193,847

8,684.292
*

908,316

Net income

.ij. .v J 4 * >\ . " Y . ' , , '

♦3 % sink:: fund debs., due AprU'l, 1963
Gumnl. pfd.. stock <par $50 > issuable

. in ; series
•

'4% .'seriesv _--iV-----'----.----.--____-__
; 5% .'series--
Common- stock (par

-•*$2,500,000 sold privately in

Authorized '

$5,750,000-
Outstanding
$5,750,000;-

. 100$00 shs: -ir' ■'
*

■ -'-''V-v • 57,600 shsi y
'• - > 40,000 shs.

1,000,000 shs._> , 667,319 shs. -

. . September; 1947 and proceeds used "
for expansion ar.d working capival.: "• , V ;

UNDERWRITING—The several underwriters have through Hemphill, "
Noyes. & Co., - as their representative, entered into a purchase agree- ;
ment with tjbe company whereby, they (a>' agree to purchase -from :
the; - company 20,000 shares of -5% preferred stock, (b L receive, an-
option from j-he company to purchase an additional • 20,0001 ^shares of -

V .5"%. .prffanwd-'stoclt. -and (c) agrcp to purchase ,frqmV tne^^^mpaijer -
suchpf the 24,689 shares of eommdns stock^ offered to lts stockliolders* :>iur«4i«at VifA- Tneiiranrp Pn nf New York
other thai* NationaUFood--.prodncU- Gorp., as are ubf subsonbed for; ; loan from The Ritual lafe Insurance -CO. 01 ^ XOTK,
on> the exercise..of ^warrants.-.. The . namea. of/the'several-purchasers-'' it was announced-April 1.The borrower Has issuea a

3,394,822 3,400,291 29,429,079 31,609,745

Weekly Output Increased 9%—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended April 1, 1948, amounted to
319,026,552 as compared with 292,695,306 for the corresponding week
in 1947, an increase of 28,331,246 or 9.00%.—V. 167, p. 1468.

; Connecticut Power Co.—Partial Redemption— T
5 There have been called for redemption on May 1, next, for account
of the sinking fund, $125,000 of first and general mortgage 3Wk
series C bonds due Nov; 1, 1975, at par and interest. Payment will
be made at the. Hartford National Bank & Trust Co., trustee, 777
Main Street, Hartford, Conn.—V. 167, p. 1148. ; ; /

Consolidated Edison Co. of New York, Inc.—Output—
The company on April 7 announced that System output of elec¬

tricity (electricity, generated and purchased) for the week ended
April .4; 1948, amounted to 2Q6,800,000 kwh., .compared with 203,900,000
kwh. for the corresponding week of 1947. an increase of 1.4%. Local
distribution of cleetricity amounted to 198,100,000 kwh., compared with
191,800,000 kwh. for the corresponding week of last year, an increase
Of 3.3%.—V. 167, p. .1468. . ■'

Consolidated Natural Gas Co.—Bids for the Purchase
of Debentures—;-/;;;;'..-:. V
The company has- issued . invitation* fos bids for the purchase of

$30,000;000 debentures due. 1968. . Such bids will be received by the
company at Room, 3000,-30-Rockefeller.Fiaza, New-York 20, N. Y., up
to 11:30 a.m; (E6T) on April 2G.^V. 167, p. 1256. . "

Consolidated Paper Co., Detroit-^Earnings—
Calendar Yeats— ^ ; - 1947 1946

Gross profit from: sales^._'_^_i——- $6,725,050 $3,547,545
Net: earnings after depreciation-and taxesr^ „ 3,415,585 - 1,551,867
Earnings per share-^—-—, $4.55 $2.07

'

Consolidated Retail Stores; inc^Private Financing—"
The, compiahyr operator of 26 women's specialty stores,
fliroughout! the' countryr has arranged for a $1,000,000

$500,000 10-year V/%% note to The Mutual Life and, !
according to provisions of the . arrangement, the insur* ,

ance company is committed up to Apiil 1, 1m, to make
an additional $500*000 loan, proceeds of the transaction
are to be used for additions to working capital. ; ;f
. The company. incorporated in 1926 to eonsolidate the businesses ot 14
companies, operates long-established, women's specialty stores dealing "
in, ready-to-wear furs, millinery, shoes and accessories. In addition
the - company operates ready-to-wear department^ in seven other''
stores,; '■ ' •

r .-■•,.■5,:'.'-"
Period End. Mar. 31— 1948—Month*-1947 1948—3 Mos.—1^47

Sales_.,_„—$3,408,195 $3,027,533 $7,840,772 $7,37$,9Tc.
—V. 167, p. 1362. ,

Consumers Power Co.—Earnings—
1948—Month—1947

$7,802,817 $6,936,755
4,047;016 . $.279,797.

. 1946—12 Mos.—1947 V.
$80,724,404 $71,369,81-
43376,734 33,882,37^

,688,083 , . ,629.750 ,; 7,673,667 7,137*41.

25,000 8,762

1,"215,512 1,303,"746

283,782
f3.750.993

105,14
3,581,74-i

16,054,174 8,429,79

$1*827,205
346,413

"

36,155'
'

42,437

$1,437,074
205,420

$1,814,700 $17,885,074 $18,233,3^
; 288,501 3,754,500 3,468,84v

37;355 ««,824;
1,613 ' 338,914 17,04

$1,490,457 $14,027,865 $14,333,371
205,420 2,465,193 2,465,191

$1,231,653 $1,285,037 $11,562,472 $11,868>18.

Period End. Feb.—
• Gross revenue

Operating expenses ____
Prov. for depreciation.
Amort, of plant acqui¬
sition adjustments--

General taxes —

Fed. Income and excess

profits taxes :

' Orbss income l_l_
Int. -on long-term debt
Amort, of debt discount,
prem. and expense.—

Other deductions (Cr)1/

I■>'<., Net 'income""^—;—-/-'1
. Dividends on pfd. stock

; Balance' ■ —.-J."
—V. 167, p. 940. ■>

Crowcll-Colllier Publishing CU,—Secondary Offering^
Wtrtheim & Co. on March 24 completed a secondary
distribution of 10,000 shares of common stock (no par)
at $25% per share, less lVs.—V. 160, p. 2102, " 1

Crown Drug Co.—March Sales Decreased 3.7%— ^
• Period End. Mar. 31— 1948—Month—1947 1948—6 Mos.—1947
Sales — $1,188,502 $1,233,992 $7,587,735 $7,648,819
—V. 167, p. 1149.

Cunard (Steamship) Co., Ltd.—Plans Financing— "
The directors on April 5 disclosed plans to increase Its capital bv

£6,400,000 ($25,600,000). *
If the proposal is approved at a general meeting of tlie company

on April 28, it is planned to issue ordinary stock at £1 ($4.03)- a
share. This would' bring the firm's outstanding ordinary stock • to
£ 12,000.000 ($48,000,000).
The annual financial statement sa'd the money is needed to reduce

bank loans totaling £4,581,000 ($18,324,000). and pay for future ex¬
pansion.—V. 356, p, 1604.

/ Curtiss-Wright Corp.—To Decrease Capitalization—
The stockholders wUl vote April 21 on approving the elimination

of 204,983 shares of authorized class A stock, which have been called
for tender during the year 1947.--Y 167, p. 1468, ' v

.Dallas Power & Light Co. — Debentures Offered
Equitable Securities Corp. and associates on April 7
publicly offered $4,000,000 3Vh% sinking fund deben¬
tures due 1973. The securities were priced at 101 and ac-
crued interest, to yield approximately 3.07% to maturity.
The issue was awarded April 5 on a bid of 100.4599. Other bids

received were: Salomon Bros* & Hutzler, 100.1519 for 3yas For
debentures as 3Vis, the company, received the following proposals' '
, Halsey, Stuart & Co., Inc. >02.0799; Kidder, Peabody & Co., 102 03"
Merrill Lynch, Pierce, Fenner At Beane, 101.949; Glore, Forgan & Co
and W. C. Langley & Co. (jointly), 101,91; Harriman Ripley & Co,,*

/Inc., 101.899. - ■ \ % . f '''■ ■ '
; OFFERING OF COMMON STOCK

The company is offering for subscription by common stockholders
68,250 shares of common: stock (no par) at $60 per share. Texas
Utilities Co. (parent) will acquire 62,292 shares.
Dated April 1< 1948; due April 1, 1973. Interest payable April 1

and Oct. 1 in New York City at principal ofiice of Guaranty Trust
Co. of New York, or at First National Bank in Dallas, trustee
'' Annual sinking fund, commencing in 1953, designed to retire $1,600,-
000 of 3%,% sinking fund debentures due 1973 by maturity. Deben¬
tures will be 'redeemable at the option of company, in whole or
in part, at any time on at least 30 days' notice at redemption price
ranging from 104. if called during the 12 months ended Jan. 31 194:
;to par if redeemed after April l, 1972. 7 ; '

PURPOSE—The net proceeds (estimated to be approx, $8,000,000, in¬
cluding approx. $4,000,000 from sale of additional common stock anc,

approx. $4,000,000 from sale of debentures) to be received by company,
from the issue and sale of $4,000,000 of 3 '/a % sinking fund debenture,
due 1973, and 68,250; shares of common stock together with additiona:
funds derived from the Company's operations and retained in.ih)
business, will be used to pay off short term borrowings in the esti¬
mated amount of $2,700,000 made from Texas Utilities Co., (parent 1
to meet construction requirements prior to the sale of such common
stock and debentures, and for the construction of new facilities and
for other corporate purposes. Short term loans from Texas Utilities
amounted to $1,600,000 as of Feb. 29, 1948, and it is estimated tha
additional loans in the amount of $1,100,000 will be made in March

'

and April 1948, priori to completion of the sale of the additional Com:
mon stock and the debentures, /

CONSTRUCTION PROGRAM—Company is nowr engaged 'In a con¬
struction program involving the estimated expenditure of approximately
$9,800,000 in 1948 and which is expected to involve the expenditure
of approximately $14,000,000 during the two subsequent years, 194:
through 1950. Of the total amount, it is estimated that approximated
two-thirds will be obtained from the issuance and. sale of long-term
debt and other securities as may sem appropriate, including the addi¬
tional common stock and debentures. It is estimated that the re¬

mainder will be obtained from funds derived from the compahy't
operations. 7 . •/

^ CAPITALIZATION GIVING. EFFECT TO PRESENT FINANCING
Authorised

. Outstanding
1st mtge. bonds.BVa % series due 1967 *Unlimited $16,000,000 '

*
3V»% sinking fund debentures due 1973 $4,000,000 4,000,000
4 '/a % pfd. stk. cumul. ($100 par) _>.- 74,430 shs, 74,430 shs.
Common stock (no par)—, 2,500.000 shs. 341,250 shs.
•Unlimited as to authorization but "issuance limited by property,

earnings and other provisions of the Mortgage. and Deed of Trust!
HISTORY & BUSINESS—Company was incorporated in Texas Sept '

22, 1917, Company is a public utility company operating wholly;
within the State of Texas, and is a subsidiary of Texas Utilities Co.
and of American Power A; Light Co. and of-Electric Bond & Shar<
Co. The company is engaged, as a- public-utility company; in th<-
generation, purchase, transmission and distribution of electricity.: It
sells electricity to1 residential, commercial, industrial* and govemmeh;
and municipal customers, and buys from, and sells electric power and
energy to, other public utility companies.
Pursuant to order of the SEC Oct. 24, 1945, a new public utility

holding company system was formed under control of Texas Utilities
Co., a wholly-owned subsidary of American Power & Light Co. - to

"

bring into this system a group of public utility companies operating
wholly within the State of Texas, consisting of Texas Power & Light
Co., Texas Electric Service Co., and the company.
Texas Utilities Co. was incorporated in Texas, Sept. 4, 1945, and"

- on- Oct; 29, 1945, acquired all of the common stocka of the Texas
- Electric Service Go* and of Texas Poweri A Light Corheld by AmeriCan,
and all of the common stock of the company, being about"91% Uxefeof;
held by Electric Pow<qr & Light Corp. : ' . , f ?: - / 71/ ^
As a condition precedent to permitting the order, to become effective;

the SEC required that American agree to divest itself within one
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Delaware Lackawanna & Western RR.—Earnings—
•February— 1948 1947 1946 194

Gross from railway _» $7,239,741 $5,742,465 $5,022,087 $5,422,
Net from railw ay ... 1,341,223 , . 1,016,375 ' , 984.997 658,
Net ry, oper. income... 562,585 408,612 493,630 3
From Jan, 1— : -•<,

Gross from railway™. 14,179,319 12,088,134 10,565,171 11,041
Net from railway.,....! 2,401,595 2,198,7902.120,779 1,187,
Net ry. oper. Income... 948,587 - 895,345 1,061,556 *153!
"Deficit.—V. 167, p. 1149. ' ' * •'!!. ■ '•?*'V"■'.--■!«]

Detroit & Mackinac Ry.-^Earnings-
February— 4'.:' , 1948 . .1947

Gross from railway.... $150,496 $125,715
Net from railway 61,761 56,325
Net ry. oper. income... 38,372 36,954
From Jan. 1— V.■'• i

Gross from railway 326,792 ;H 254;691
Net from railway...... 144,493 111,979
Net ry. oper. income... 85,881 68,206
♦Deficit.—v. 167, p. 1149.

Detroit Steel Products Co.—Acquisition— '
The company has had 16,528 additional shares of its common stock,

par $10, added to the New York Curb Exchange list, it was announced
on April 7. These shares are issuable In connection with a merger
Into this company of Johnson Metal ^Products Co.—V, 166, p. <2418. , >
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and in excess of 100 unincorporated towns .and rural communities.
The territory" served comprises "ah'area'of approximately 18,500 square
milles with a population of approximately 5 <5,000 based on ihe 1„45
State census. ^ • * • ' • ' • ' • •, "*'/ '

UNDERWRITERS—The names of the principal underwriter^ , of the
40,'000 shares c'f new preferred stock and of the unnibscribed portion
of the 110,000 shares of common stock being offered by 'the company
initially to holders of its outstanding common .Hock, and 'the number
of shares of the, new preferred . stock and the percentage of the
•unsubscribed'common stock to be purchased by each, pre as "follows:

■ / v:-. No. of Pfd. % of

Georgia Power Co.—Earnings
Period End. Feb—

Gross revenue

O

;'••• fr i'x "»n * .. tenures •• Common;
Kidder, Peabody & Co. r - 6,000 15
Merrill Lynch, Pierce, Fenner & Beane_ii___v \ * 6,000 15
Bear, Stearns & -Co. 2,700 6%
Goldman, Sachs & Cj.__ rj i—- - . 2,700 ;> 'V v,,'6'44 .

A. M. Kidder & 2,700 6^4 r.

W. C. Langley & "• 2,700 ?'* •- * 64* ■
Wertheim & Co..^.^,.—— v—,«• " 2,700 * • . • 64* ,

White, Weld & Co -Jl.__.-__ V 2,700 6X4-
Hallgarten & •' 2.200 rw .15Ife - ,

Hornblower & Weeks__ii_____il__ii__.,_'-,_~-♦__? 2,200 3 5 tV
Laurence M. Marks & Co.-___Ll^i.__-2,200 S'/i
L. F. Rothschild & Co 2-200 1
Shields & Company . ■ 2,200 '5 Va
Milhous, Martin & 400 * ••l."< •

Reed & Company^j;L^__u-,____--^riJ-._l.-^--i_- 400 1
—V-. 167, p. 1043. ' V "

Florida Public Utilities Co.-r—Private Financing—The
company has placed privately with Massachusetts Mu¬
tual Life Insurance Co. $500,000 first mortgage 3%% :* :
-bonds due -1978. ■ .r.v a', ",v
c Of the proceeds-$125,000 'W>11 be used to repay a temporary barik
floan; V$75,000 will be retained for corporate purposes and $300,000/;,

. will be held in deposit -with the trustee for release as needed for :i?
additions, construction, etc.—V, 1*36, p. 2557. *

•Freeport, Sulphur Go.~Nriw Chairman of Executive
1 Committee— vr

-Charles A. Wight; Vice President of the Bankers Trust Co., has been
elected Chairman of the executive committee, effective April 15, when >'
he will leave Bankers Trust Co. Mr. Wight who is also a director,-.'
of Freeport Sulphur Co., is a member of the boards of the Grumman
Aircraft Engineering Corp. and of the McGraw-Hill -Publishing Co.,

•j Inc.—V. 166, p. 1787. „ '

*

; General Electric Co.—To Vote on Employees Savings ;
: and Stock Bonus Plan arid increase Common Stock— t;

To. meet the needs of greatlyrexpanded employment in this company <:
and its domestic afjiliates, Charles E. Wilson, President on March 20 •?

. announced that a G.E. Employees Savings and Stock Bonus Plan for ?
V the approximately 200,000 employees will be submitted for stockholders' v
: approval at the annual meeting April-20.'S^;W;/-v"'

All employees, with the exception of directors and senior officers '
end executives, would be eligible to participate, by means of .payroll
deductions~af as little as $1 per week, lorAlesfe; •:??''

: : Employee payments -under the plan would be invested in high-grade
securities, so as to afford the participants'the maximum safety of
principal, it was pointed out:,- As an incentive to employee partidipa- T";;
tion, the company would contribute up to 15% of the employee savings

> in th eform of G-E stock; provided -the savings are retained in the
plan for a period of five years, At the end of five years, the stock
would be distributed to the employee or held in trust for his account,-■
to order to control the cost of the plan to the company, a definite ?

limitation of $30,000,000 would be placed upon the total amount of '
subscriptions: in any one year, and individual subscriptions in any
one year would be held to a maximum of $750 or less.
Among several other proposals which will be , submitted to the stock- -

holders is a plan to increase the-i authorized number of shares of ■'
common stock from 29,600,000 to 35,000.000. Mr. Wilson stated that
the management has no present plans with respect to the Issuance bf
the 6,154,072 shares which would be available if the resolution 4s

^adopted,*V:V:y-y%:£*-v! .'•< <•

;|?:;'t'3'ltfIsf^bwever,:;-belie\^d;,^^bei--lh;the;hesb-;'lnterest-:,of,'vthe"-coni]p(any^:
tp authorize. the additional stock" at this time,"- Mr. \viis„n *«•iu, >

"since there are presently only 754,072 shares of authorized but un-T
J'issued common stock available for corporate purposes,"

Also to be submitted at the 1 meeting wili be a proposal to amend
•the -corporation's charter to give directors power to amend by-laws,
subject to the stockholders' right to overrule; a proposal to amend

• the charter with respect to future increases in capitalization, and a

proposal to amend the extra compensation-plan.—V. 167; p. 1256";; ^;. ^

. „ expenses
Pfov. for deprec atiou--
Amort. .of

. plant, acqui-
; "sit on adjustments- __
General -taxes'.
Fed. income and excess^
l .iprofits taxbs

Gross income
Int. on'long-term debt
Amortization bi pre¬
mium on debt

Other -deductions

>•' Net 'income-
Dividends on' pfd.-Stock

'■
-Balance '

—V. 167, p. 1043.

''■[Georgia RR.—Earnings—
•February-r-;, >' ' ■ .r

Gross from railway
Net .-from railwayiL____
Net ry. oper. tncome___
T'rom Oan. l—

Gross from, railwaysill
Net from '"railway
Net ry. oper.: income__i

1948—Month—1947

$5,463,923 $4,839,687
3,169,659 2,355,029
469,700 '475,000

1948—12 Mos.—1947

$59,512,969 $53,702,559
34,008,020 27,322,993
5,689,400 5,217,500

150,000

781,342

205,500

824,569

1,782,000
(4,845,394

[3,618,667

2,066,000
4,164,312

4,375,409

$893,221 $979,588 $9,569,488 $10,536,340
324,000 , 296,056 3,b25,843 3,564,691

9,717 9,717 116,608 116,608
1,. Cr6,94d 1,294 c^.oie 57,964

$585,875

223,005
$691,955
223,005

$6,069,268
2,676,064

$7,050,294
2,676,064

Ohio RR.—Earnings—
(Including Alton RR.) -

>• ' 1948 : ..

$6,116,494
— 1;412,325
---- - 470,000

$362,870 $468,950 $3,393,204 $4,374,230

1948

$644,972
63,672
31,941t

1,335.504
140,347
83,504

1947

$628,332
15,423

0
20,612

1,294,422
'

72,551
1,191

(1946

$590,551
56,671
25,081

1,206,926
44,618

°13,632

1945

$737,831
150,127
114,188

1,644,485
429,550
344,805

• (H. L.) Green
Period End. Mar. 31-

Sales i

—V. 167, p. 1151.

Gulf Mobile &

February—
Gross from railway-
Net from railway___
Net ry. oper. income

From Jan. 1^—
Gross from railway-
Net from railway —

Net ry. oper. income—
—V. 167, p. 1364.

Gulf Power Co.—Earnings
Period End. Feb.— '

Gross revenue ^

Operating expenses
Prov, for depreciation-
Amort, of plant acqui¬
sition adjustments—-

General taxes ——

Fed. income and excess

profits taxes

Co., Inc.—March Sales 19.7% Higher—
— 1948—Month—1947 1948—2 Mos.—1947

$8,107,195 $6,774,670 $13,691,873 $11,943,524

— — 12,642,254
P„_ 2,851,465
——_— 1,005,971

1948—Month—1947

$536,153 $454,123
203,277

36,660

4,000

158,529
30,000

4,000

1947 1946

$5,583,005 $5,161,C84
1,356,784- 1,147.210
471,423 ' 401,(41

11,271,810 10.442,547
2,722,86-3 2,264,941
864,736 829,901

1948—12 Mos.—1947

$5,456,639 $4,631,921
2,410.441 1,900,146
373,340 290,000

129,694. 114,064

48.000

f392,447
48,000
359,151

[818,141 V 714,376

• •(."Deficit.—V. 167, p. 1043. ,• r

Glen-Gery Shale Brick Corp., Wyomissingf Pa.—Files
■ With SEC— , :V
Tiie company-oh March 31 filed a letter of notification with the

SEC .for $300,000 general mortgage, series A, 6% income bonds, due
Dec. 1, 1957. Underwriter, Warren W. York & Co., Inc., Allentown,
Pa. Proceeds, will be used to reimburse treasury for poxtion of ex¬
penditures Hor peimanent improvements.—V. 164, p. 2958. •

Glenwood (Cotton) Mills, Easley, S. C.—New Control

V»'* Ifc has been reported that control of this company has been taken
over by Joshua L. Baily & Co., Inc., of New York. A new board of
directors has been elected, including: B. F. Hagood (President), H. E.
Rus:ell, Douglas Featherstone, E. O. Steinback, J. M. Morris, Frederick
B. Dent, A: J. Pischei, Magruder Dent and A. F. Bonsai,—("American
Wool and Cotton Reporter.")—V. 167, p. 745. ;-11 .

Globe /& Rutgers Fire Insurance Co,—Report—
FINANCIAL STATEMENT AS AT-DEC. 31, 1947 * '/:■

ADMITTED ASSETS— '."i •-V''-'-'':-1947 V-
Bonds—United States Government,—$2,256,971
Bonds—all other —i—__1,779,639
StocksiTlncludes subsidiary companies at $3,282,440.1— 7,617,292
Cash on hand and in banks '3,649,614
Premium balances Mess ceded reinsurance balances)——— 658,389
Interest due and accrued-^,,—_C— .1; 22,927
Funds held by American Marine Hull Insurance Syndicate 46,812

. Other admitted assets— 155,249

Gross Income $162,415 $147,530 $1,414,270 $1,320,248
Int. on long-term debt_ 14,035 14,174 169,065 170,722
Amortization of pre¬
mium on debt (Dri__ 203 205 2,453 2,475

Other deductions 93o 247 29,263 18,227

Net income __i.il $147,647 $133,314 $1,218,394 $1,133,774
Dividends on pfd. stock- 5,513 5,513 66,156 66,156

Balance :

-V. 167, p. 746.
$142,134 $127,801 $1,152,238 .$1,067,618

$16,186,893V.'r Total

LIABILITIES—

Reserve lor losses and loss expenses— — $2,041,577
Reserve for unearned premiums^„i^——^X,- 6,013,686
Res. for exps., taxes & contingent commis. due or accrued 379,358
Funds held: under /reinsurance treaties—. 368,954
Reserve for retirement-of preferred stock— ^ 5,013

- «fr»r <«;lHbther liabilities and Items—322,284,
Res. for reinsurance>& exps. re Mixed Claims Cdm, Awards 62,441'
:'$4 tiF^t pid."stock <$15 par value)tl83,795

,t<°$5 second pfd. stock;.($15 par value)—501,300
"$3 Junior pfd/ stock i$15 par value)ii^_^^^^^-j^- 75,000
Common stock (80,000 share^ $15 par value)—Liii———j:' 1,200,000
SurnliiR. h 5,033,485

'Gulf States Utilities Co.—Bids for Bonds—
The company has "issued invitations for bids to be received by

11 a.m. (EST) on April 20 at office of Central Hanover Bank & Trust
Co., 70 Broadway, New York for the purchase of $12,000,000 first
mortgage bonds, due 1978.—V. 167, p. 1364.

Harrisburg Gas Co.—To Sell Stock—
The company on April 1 applied to the SEC for permission to sell

13,811 additional common shares (no par) at $90 per share. Shares
would be offered, for subscription by stockholders in ratio of one
share for each two shares held, Unsubscribed shares would be pur¬
chased by "United Gas Improvement Co. (parent).—V. 163, pp. 2292
and 2157. - [7; ;; '.'•..

(Harvey) Hubbell, Inc.—Stock Distribution Approved
The stockholders on April 5 approved an increase in the authorized

common stock from 200,000 shares to 320,000 shares, par $5 each,
and the distribution of one additional share of common stook to the
holders of the 160,000 shares outstanding. . * . >

The directors were also empowered to transfer to capital account
the existing $104,704 in the capital surplus account and $695,2^*
from the earned surplus account, both being ^-a total of $800,000.

On April "7, it was announced that the New York Curb Exchange
has approved for listing the 160,000 additional shares of $5 par value
common stock issuable as a 100% stock dividend.-

y-' CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

I V- 1947. 1946'. ,

Gross profit from operations (before deducting
7 depreciation) - $2,874,356 $1,838',C25
Other l(icome___^—i.—_i—w_——_—35,213 -29,866

Total income— $2,909,569 $1,867,891
Depreciation^—40,142 35,071
General administrative and selling expenses-- 839,521 688,770
Prov. for estimated Federal inccfrne taxes —t- ' 786,000 445,000

SUrplUb iL'—'L———x.—v————tf.——————————

j i Total —2 4 J $16,186,893
,7 ^Entitled on; voluntaiPy liquidation to $100 per share and accrued
.dividends."; ^Including . 3,003 shares field in treasury *for5 retirement.

NOTE—Policyholders' surplus at Dec. 31,1947 was $6,993,580.—V. 167,
• jU50.,,: A" •/-,-, 7 : -i;- - 7 •'■ v : f

; Profit for the year—. —-

Earned surplus at beginning or year_

Total

Cash dividends paid——————:»i_

$1,243,906
'1,856,651

$699,050
1,605,601

$3,100,557 $2,304,651
768,000 448,000

•. NOTE—'For mechmniotd reasons it is : not always
passible to arrange companies in -exact alphabetical
order. However, they are always as near alphabetical
position as possible. j >( .v„ % * v

(H. W«) Gossard Co. (& Subs.)—Earnings-

;General Investors Trust—^Income Account-

" '* J.'4 i 3 Mos. End. Feb. 28—<:
Gross profits from sales
Sell., adv. & adm.' exps.

«■.»• '•• Social secur. & old age
benefit insurance——

Operating profit-—
Income credits--——

'1948

$778,303
612,129

14,320

1947 1946

$687,247" $546,021
514,926 . 410,897

12,924 11,938

(Not including realized and unrealized gains or losses on securities
or capital expenses) t

'Calendar Years—
, , : , 1947 ,1946 < ; ,1945 11 7 nH brdfit ~

Total ? (income $108,493 $154,096 : $110,030 , ? Denreciat.inn ""r'
Total expenses 18'981 ' • 18'896 18'738 Prov. for FedT'inc.Ttax
'/ Net income .J—w——LLiL_—f;■ $39,5127* $135,200 A? $100,292
♦Dividends; paid • i ; 89,108 , <;? 127,464 ' • ; 99;047

Exchange loss on profits'v
of foreign subs.—_

: ®Noi? including t52,^4^ ! ib ;;1947,;;M3^)37 in 1946 and $113,397 in . " ^ ^
■ 1945 paid from eapitaF^dfns. ' . , [ ,,.. -• .. " ,f " Net profit——; :

BALANCE'SHEET, DEC, 31, 1947 ♦Three months ended
ASSETS-'-r-Cash in bank ^(demand) ' $139,927: 'dividends' receivable. • ' ^ ■ *■ X •- ■».

$151,854
28,647

$180,501
; 9,679

69,293

"1,924

$159,397
22,657

$182,054

8,957?

. 64;7.53

'• ' ' 257

$123,186
9,673

$132,859
8,862

p. 47,436,

319

$99,605 ' $108,087 $76,241
Feb. 29.—V. 167, p. 546. ".;?• A-i

1945

$568,885
405,223

r; 12,094

$150,568

; 11,727

$162,295
9,891

t 79,539

"

378

$72,486

ASSETS—Cash in bank (demand),' $139,927; dividends receivable,
$11,312: accrued interest on bonds, $1,305; due from sale of shares,
$916; investments at quoted market prices (cost, $1,673,035), $1,789,-
856; total. $1,943,317.\jV-"-/A?
LIABILITIES—Accounts payable, $202; accrued social security and i

•'• withheld taxes, $42; accrued expenses, $3,346;. accrued Federal income
tax, $545; shares of beneficial interest ($1 par), $375,266; capital sur¬
plus, $1,928,093; undistributed net income (excluding gain or loss on
investments), $24,402: accumulated <net loss on sale of investments
(after charging distributions paid from net gains), Dr$505.406; unreal-?1
lzed appreciation of investments? $116,822: total, $1,943,317,—V, 166," ,

p. 854. ??,?:•■: v C A? '^ * 7?7 ;-?7;*• A: fcil
General Motors "Corp.:—"Sells, Then Leases Cadillac fh

Sales and Service Agency Building— - V " ' •

?'V,. See Hetr Yoirk Life- IhSurance Cor/below.—-V. 167, p. 1364. •

General Public Utilities Corp.—Weekly Output— ,^ 7
(•;,. ,i The electric output of this corporation for dhe week ended April 2/

■ 1948 amounted to 142,461,161 kwh./'-in increase of 10,667,613 kwh.,
or 8.1.7c over the corresponding week of?1947.—V. 167, p.'1469.?v

General Reinsurance Corp.—Assets Increased- ?: i!

I? Year-end statements of the casualty and fire reinsurance companies
comprising the General Reinsurance Group show "total admitted assets

7 for General Reinsurance Corp. of $45,397,751, an increase of $2,429,588
and total admitted ;assets for North Star Reinsurance Corp. of $16,-^
924,139, an increase during the year of $6,873,688. U. S. Governmeht
bonds and cash represented 54.7%;; of the investment portfolio of
General Reinsurance Corporation* arid 86.4% of the portfolio of North
•Star Reinsurance Corp." ?.V?* v 1 ■ ?. . . J
< T Year-end -claim reserves of ^en6jar;ReinSurance Corp. totaled $20,-.
".433,637, an increase during the. year of. $4,190,185. Claim reserves, of
North Star Reinsurance Corp. Tambunted tfi ^807.441, an increase
over the prior year-of $581^467. - Unriaxned premium reserve of General"
Reinsurance Corp. decreased $251,266 while that of North Star in-'
creased $4,595,286. ' .7, ■: 7: From Jan. T,

"'..j T^e- General's' -voluntary reserye amounted to $1,708,814, a decrease? Gloss from railway-'—7
during the year of $2,895,710, Total year-end surplus to policyholders J Net from railwayk-Jr"-M~
wais $16,708,814 "while surplus to jiolicyholders of North Star amounted "V Net ry. oper. *iricome_—
to $4,575,397.—V. 165, p. 1590. *?'":""r ' ? 7 " " •,,-. -V >•—V. 167, p. 1257.

Graham-Newman Corp, (N, Y.)—Acquires ControLof
J:Automobile Insurance Firm— * /'"*
> 7- It wasv: announced on March 29 that this. company, together with
David L. Kreeger, Washington, D. C., attorney, and E. R. Jones &
Co,, of Baltimore, Mr.^. investment bankers, have acquired the 75% :
stock interest of the Rhea iamily of Fort Worth, Texas, and Wash¬

ington, D.( C., "in the stock of Government Employees Insurance Co.7
The other- 25 %( stock interest is owned by Leo Goodwin, Sr., one of
the founders: of the Insurance flrim and its Executive Vice-President

As a result of' the-change in control, Mr. Goodwin was elevated to
the Presidency of the Government Employees Insurance Co., succeed¬
ing Cleaves Rhea; Francis M, Shea, Washington attorney, has been

,? elected its*.Chairman of. the Board of Directors, and Benjamin Gra-
7 ham, President .of Graham-Newman Corp., an. investment trust, has
been elected Chairman , of its' executive committee; 7 Mr. Kreeger be¬
comes Vice-President and General Counsel; Jerome A. Newman as

Treasurer^:Directpr ; and a member of the executive committee, and
?'Gordon M. Dopp as a Vice-President. •?;' / :

7 ? The insurance firm ,was founded in 1937 and provides complete
automobile" insurance -"coverage for a selected clientele comprised of

7 Federal; State and municipal government employees, commissioned
;?and warrant'-officers-and the first three grades of non-commissioned*

officers of the armed forces, the company states. It has claim facil-
"ities in every State and territory, ??' ?1

>7 LatestyStatement of GEIC as bf February shows total assets in ex-
°

cess -bf?$6 million, "ftiore than 75,000 policyholders and premium in-
-surancC in force of $4,125,494. Its largest growth was experienced in
1947 when insurance in force increased nearly 6C%.—V. 167, p. 1257.

Great Northern Ry.—Earnings— :
J948 1947 1946 1945

$13,228,287 $11,813,373 $11,019,865 $13,062,351
February— .1,-;. ■;

1

:•Gross .from railway-
Net from» railway—'—1
Net ry. oper. Income.—

1,669,522
28,500

27,935,071
3,728,895
191,913

1,464,257
294,731

424,634,197
3,164,872
605,771

1,737,295
- 545,432

23,437,250
'4,108,165
1,584,666

2,734.506
1,191,481

27,455,031
6,230,172
2,528,831

Earned surplus, Dec. 31——7—-—-—— $2,332,557 $1,856,651
.. Earnings -per share..k—; $7.77 $4.36-

- CONSOLIDATED BALANCE SHEET, DEC. 31, 1947

ASSETS—Cash in banks and on hand, $1,214,375; U. S. Government
securities (at cost plus accrued interest), $641,150; accounts receivable
(less reserves of $27,900), $356,738; inventories of finished goods,

?' work in process, raw materials and supplies (at cost or market which-*
ever' is lower), $1,336,254; unexpired insurance, $14,565; cash sur-

?. lender value of life insurance policies, $28,012; law},, buildings, ma¬
chinery and equipment (after depreciation reserves of $1,171,936),
$632,143; patents, $1; total, $4,223,238.
LIABILITIES—Accounts payable, $169,201; local taxes, salaries, wages

and other accrued liabilities, $147,322; reserve for estimated Federal
income taxes (after deducting $163,138 U. S. Treasury tax notes),
$669,455; common stock, (par value $5 per share), $800,000; capital
surplus, $104,703; earned surplus (from Jan. 1, 1933), $2,332,557;
total, $4,223,238.—V, 167, p. 1044. ^ ,

A Idaho Power Co.—To Issue Securities—
The company on March 30 applied to the FPC for authorization

to issue up to 810,000,000 of first mortgage bonds, due 1978, up to
150,000 shares bi common stock ($20 par), and short-term bank
borrowings aggregating $2,500,000

*

The bonds would be issued under a mortgage and deed of trust
dated Oct. 1, 1937, as supplemented, and would carry an .interest
rate tentatively set at 3%. ? ? ■ ? ;
•? The company stated that it has not made or obtained firm agree¬
ment of commitments for the purchase cf the proposed bonds and
common stock but has discussed the financing with several 'invest-

Ament bankers for the purpose of their heading groups to underwrite
the offering of the common stock and acting as representatives for

! the sale of the bonds. 'The bonds are expected to be disposed of by.
'

private offering and direct-sale to ultimate investors and would be"
offered to a group consisting principally of the 13 insurance com¬
panies holding the company's presently outstanding bonds,
The proposed underwriters of the common stock are Blyth and

Co. Inc., and Lazard Freres & Co., of New York City,.and Wegener .

& Daly of Boise, Idaho, the company said. Assuming that these
companies underwrite the entire stock issue as proposed, the com-r
mission paid would be $225,000.
Company stated that it has not called for public competitive bids

in connection with the transactions and requests FPC authorization
L

to issue and sell the securities proposed without such competitive

biCapftal obtained from the securities issue would be used for the
construction, extension and improvement of operating facilities, the
company said.—V. 167, p. 942. : . ; 1

Illinois Central RR.—Tenders Sought—
The United States Trust Co., trustee, 45 Wall Street, New York,

N Y will until and including May 3, 1948, receive tenders for the
sale to it of 4% gold bonds due April 1, 1952, to an amount sufficient
to exhaust the sum of $21,000. Notices of acceptance or rejection
will be mailed on May 5. -Accepted bonds -will be deliverable to the
trustee on May -10, 1948, against payment of the purchase price
thereof together With accrued interest to May 10, 1948.

- Equipment Trusts Approved— ;
The ICC on March 31 authorized the company to assume obligation

and liability in respect of not exceeding $4,997,000 of equipment trust-
certificates, series Y, to be issued by Pennsylvania Co. for Banking &

;< Trusts, as trustee, and sold at 99.4599 und accrued dividends In con-
ttHth thp nrnrurement of certain eauinment.—V. 167. P. 1470.
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brerwU-Kand Co.—Plans to Split-Up Stock—
The stockholders on April 27 will consider increasing the authorized

common stock from 1,474,130 shares to 3,000,000 shares, to effect
a two-for-one split-up; also the proposed Employees' Stock SubscriptionPlan Of 1948-1957.—V. 167, p. 547.

Insurance Co. of North America—Obituary—
Sheldon Catlin, former Vice-President and a director, died in BrynMawr Hospital, Philadelphia, Pa., on March 25 at the age of 74. -In 1916, he was e ectcd Third Vice-rros uent ot the company; laterhe became Second Vice-President, then Vice-President. In 1933, hewas elected a director of the company. He retired in 1940 after 35

years of active service and was appointed Assistant to the President, at
the same time continuing on the board of directors.—V. 167, p. 1365.

CONSOLIDATED INCOME ACCOUNT FOR .CALENDAR YEARS I
,V < 1947 V ■ m6 'Net sales

^™™_ ;I™™_ $12,810,542 $11,515,824 .Cost of sales
Vi-I * 9,110,592 8,641,798Depreciation '™_ i~™1!™™ - 277,545 ' 122,460Selling, administrative and general expenses. - 2,372,475 2,034,760

Lake Superior & Isfcpemfng RR.—Earnings—. #

1947 ■ ;*»

$50,276
•

55,585
*71,869

Balance .

..—_™™™™™™™™'™™-_™' * $1,040,930Other income (net)_L^™™™™.*™™™^;._™_: '! . 111,768Proiit on disposal of war plant & other cap. assets i / „ „™.™

$716,806
63,487
216,674

February— , ^ L 1948
Gross lrom railway--™.. $54,279
Net from railways. r_ *71,537
Net ry. oper. income.™ !/*" *88,432
.. Prom Jan. 1— * -

, . , . ,]
Gross from "railway.™! 108,146"- 117,431Net from railways!™'™'' *154,855 *115,698Net ry. oper. incorile;,™ • * 189,890 ♦ 149,937
„/Deficitl—V. 167,p, 1045. ' "

-! t- i"

1946 ; :<%

$39,977 -

•59,855
*85,667 >

86,742
►123,076 i
►166,149

r.t r

1945 -

$39.201;
*60,159
*74,647

80.677
*125,673
*155,865

Total '$1,152,698 1 $096^87-Prov. for U. S. and Canadian taxes on income! 445,600 362,090

Insuranshares Certificates, Inc.—Earnings—
INCOME ACCOUNT, 12 MONTHS ENDED DEC. 31

1947

$151,670
Dividends earned
Int. on U. 8. Govt, bds.

Total income
Expenses

Net operating Income
Dividends paid <22%c)

1946

$155,080
950

1945

$151,118
227

1944

$152,524
1,289

$151,670 $156,020 $151,345 $153,812
29,984 35,810 27,550 27,266

$121,685
106,205

$120,219
102,658

$123,795
95,298

$126,547
100,146

Net profit before special income credits..!™".
Special income credits; "V •

Portion of reserve for addit'I costs arising out
of war restored to income to offset recon-1

version and similar exp. in cost of sales-
less related reduction of income taxes.™!;

Portion of reserve for income and excess

prof, taxes of prior years no longer required
Adju tm't of net current assets of Canadian-

subs. co. as of Jan. 1, 1946 to par of cxch.
Profit realized on war contracts terminated
in 1945, less related Income and excess prof.
taxes of $229,814™,....:™™™™

Amount appropriated to reserve for oontlng.™

$707,039 r $634,877

200,000 - 65,000

36,930

COMPARATIVE BALANCE SHEET, DEC. 31
1946

$3,962,582 $4,205,586
, 183,645 , 304.014 2

- 7,481 , 14,297
; 16,494 ™™™

ASSETS—
- 1947

Securities in portfolio; -

Insurance stocks (at cost).™..
Unrealized appreciation _™™™„

Cash In banks and on hand
Due from brokers..™ ™. ...

Total
,_™ $4,170,203 $4,523,899

liabilities— -->■« * •.>
Capital stock (par $1)™™.™™ — $466,531Capital surplus

,.™..^.™.__™^™! 880,717Undistributed operating income 704,304Net gain in sale of securities™™.™. 1,957,284Unrealized apprec. of securities in portfolio „ 183,645
Treasury stock (Dr) > 22,279

Profit for year.™, .i._™...-_.™—$944,028Profits retained in the business at begin pf year • 3,496,606

Total ™™™'™™!™_™!*4» $4,440,634Div idends paid incashh: 431,876

$495,231
1,066,743
688,824

1,982,413
304,014
13,329

Total '
-V. 166, p, 2559..

$4,170,203 $4,523,899

International Great Northern RR.—Earnings—
February—

Gross from railway..™
vet from railway
Set ry. oper. income
From Jan. 1—

*ross from railway
Net from railway
Jet ry. oper. income...

1948 1947 1946 1945
$2,556,724 $2,202,445 $1,990,403 $2,192,566

323,160 ' 286,967 455,849 541,818
2,471 *19,484 ,, 214,896 277,013

5,357.3*2 4.481.575
787,843 577,209
202,083 *10,172

4,089,906 4,688,529
916,573 1,269,182
424,684 594,558

•Deficit.—V. 167, p. 1257. /' J,.v,V:'
International Harvester Co.—Proposed Split-Up, Etc.—
The stockholders on May 13 will consider increasing the authorizedcommon stock from 6,000,C00 shares to 18,000,000 shares to effecta, three-for-one split-up; also changing the purposes and objects•or which the corporation was formed.—V. 167, p. 1152.

Interstate Department Stores, Inc.—March Sales—
Period End. Mar. 31— 1948—Month—1947 1948—2 Mos.—1947Sales —

$5,526,019 $4,798,473 $9,339,144 $7,957,208—V. 167, p. 1152., -v ;• / . ■ ■ '■ V; • >. ;

Interstate Power Co.—Reorganization Effective—
Under the plan of reorganization which became effective on March 31, *•1948, the company is retiring it* 6%. go'A. debentures due 1952, its 6%demand note, $7 dividend series preferred stock and its $6 dividendseries preferred. The compauy has depd bed with Chemical Bank &Trust Co./ as escrow agent, 944,961i shares of new common stock($3.50 par). All of the previously outstanding 175,000 shares of oldcommon were delivered by Ogden Corp. for cancellation. The companyalso has deposited with the tame bank, as trustee, an amount equal to.J?.frest on tlle 2°ld debentures from Jan. 1, 1948, to March31. 1948. '

The company also has paid accrued interest on its 6% demandnote to March 31, 1948. A note escrow certificate has been issuedto Ogden Corp. by the bank in exchange for the $2,475,000 of thee"
A 11 ob'iRation with respect to the 6% gold debentures,'6 k demand note and $6 and $7 preferred stocks has been dischargedarKL« 5 8 1 ve 1)6611 terminated except the right to receive escrowcertificates in exchange. These certificates may be obtained atChemical Bank * Trust Co., 165 Broadway.Under the plan of reorganization, effective March 31, 1948, thecompany has deposited with Chase National Bank, as corporate trustee,*n, ca^» equal to the principal amount of first mortgagegold bonds, 5/e series, due 1957, and accrued interest to the effective

n' The trustee will pay such cash to holders ofcoupons during the six-year period to March 31, 1954.
f ? t8&i ^°uds (with, in the case of coupon bonds, interest

«+ J-rL 1 ^ '„i948, and subsequent attached), may be obtainedJ inW offic* of the ^rporate trustee. !
#Urer^Trust' Co > New York, N. Y., has been appointed

v if-f « new ^3-50 Par value common stock. See alsoV. 107, p, 1470# > K- .-.'.-v; •

Investors Syndicate of America, Inc.—Files
v ?

°wn^arch 29 filed a registration statement covering8eV,eA.?,° . instalment pa "meat certificates and $94,000,000' TTnHpmi- f ' r " and "20A" instalment payment certif-I Icates. Underwriter, Investors spndicate.—V, 165, p. 1867.

Iowa Southern Utilities Co.—Bonds Placed Privately—
w^°mPo?/y/Wr^cently Placed privately $2,000,000 firstmortgage 3»,8% bonds, series due Jan. 1, 1978. Proceedsfor corporate purposes.—V. 167, p. 253.

.Fire??rn Manufacturing Co. — Annual Report—
I ^8i0W°>g,Trust Favored by Majority of Stock-I holders T, H. Banfield, President, says in part: •

\J5*1nil amounte(J to S12.810.541, an increase of 11.2%Sa« was Jul ;l%h.^er 1940' the last prewar year- Part of.,thisland l^ubstanfJai . pnce8, part to increased sales by dealers,I Praflt foi th« v«o - ^ lricl'eased sales by °ur retail branches,
he ^mmon $944'028"68. edUal to $2.62 per share on
anud aonroxlmBteiv of, " ^ ^ every dollar of sales, the company

(W 'Ch 'nClUdeS re""' branch prom3
1;rtJ928',the company has operated under a voting trust

organization that has provided con-originS a?reS;and ?°licy^ The present 10-year extension ofIkvt ^ ^ explres .Dec" l' l948' and under date ofI,VotinS trustees requested from the holders ofK«S»r^lon »? iCaieS, rePresenting common stock of the companyc ^lhes concerning a further 10-year exten!I nrtrw^nn irtth n Whereas the agreement provides for anrenriSnfh?S6n f °f the re?istered holders of voting trust
rto,? ,least 60% of the common stock. the

0r tfae outstandinp^ ! exension has been approved by 72.5%l^itinuIIU Lnfl 1 flares. Approval has been received from 2,112I" * total of 3,250.
y,6b- 20, 1948 declared an annual dividend of $1.20

(tend win K iL«?«qUar^ y instalments of 30 cents each. TheWU|
out of 1947 earnings.

Profits retained in the business at end of year $4,008,758
Earnings per

* $2.62

CONSOLIDATED BALANCE SHEET,
ASSETS— ' . V ' -K! ' "■ ,'v>. '■

Cash In banks and on-

Savings bonds heid for sale to employees.:.
Cash surrender value of life insurance policies.
♦Accounts receivable
tlnventories of raw materials, work in processand linished products™J™™.
tBuildings, machinery and equipment.^!-.!™Plant sites;'! j ,,i-
Patents, trademarks and copyright- .L
Unexpired insur. prems., prepaid exps. & supplies

LIABILITIES^—
Notes payable to banks__-™!™_^L!_™i!u^™™^- $1,500,000Accounts payable—trade

405,234Accrued payrolls, taxes and expenses™™™™!^ - 372,136Reserve for est. U. S. & Canadian taxes on inc._ • §494,446Deferred finance income-™-!™™™™!,™^™™'" 1 33,556Reserves for prodaot guarantees--^-.— -- 25,000Reserves for est. addit'I costs arte, out of war-!'!'' .■'!!!!. v'Reserves for contingencies 86,000tICommon stock, without par value —. 1,79 ,550Paid-fn surplus
-™„—i.-*_™_™™_™_™-™!595,650Earned: surplus -_™™™™™™-™™!™™l--l " 4.008,758

69,225

86.000
Dr86,000 *

$769,102
3,159,380

$3,928,482 -

431.876

$3,496,606 '
$2.14

. Lakeside Laboratories, Inc., Milwaukee^ Wis.—Stock :
Offered—Loewi & Co., Milwaukee, on March 30 offered
27,500 shares of common stock (par $|) at $6.50 per'share. ^ Proceeds will be used for working capital.—V; 167, p. 1365, V* ' : " :

: (M. H.) Lamston, Inc.—March Sales Increased 17.2%-—1
Period End. Mar. 31— 1948—Month—1947 1948—3 Mos.—1947 "Sales •.™™^.„„™_™™' $290,893 $248,187 $757,184 $651,661—V. 167, p. 1153. !

T "r:' • V* •

Lear, Inc.—Two New Directors— -
. .

. ,yb
Co'mpany has announced election ot Frederick D. Gearhart Jr.,Pres dent of Gea * art & Co., financial underwriters, New York, N. Y.,and li, R. Raemer;-' Vice-President and Treasurer of EncyclopaediaBritanntca, as directors. Joseph A. Golde has been elected Secretary. '—V; 165, p. 2800. y . ' ..... - /

a ".hi, ■

Lehigh & Hudson River Ry.

DEC. 31 '

1947 ' : 1946
$1,068,404 $1,445,475

12,151 v 12,673
285,809 260,250

1,273,043 1,415,187

Februarys— '!■
Gross from railway
Net from railway™--™ '
Net ry.;oper. income.™
From Jan. 1— , .

Gross from railway—™
Net from railway_r-r-^. .
Net ry. oper,' Ihcofne---^.
—V. 167, p. ll$3y

1948

$298,520
;

96,582
*

34,261
r

„

^ ' ,

552,048 ,

v 127,505
21,747

Earnings—f f:
1946 7'

$215,912

1947

$238,769
104,610
37,557

566,158
193,250
, 69,204

•73,352
27,537.

416.438
131,136.
45,177-

4,205,917
2,150.965
257,028

V'"V-1
67.012

3,804,464
1,860,741
/ 226,444

; 80.255

$9,320,380 $9,105,490

$900,000
i 746,435

421,376
817,000
17.825

« 25,000
^ 200 000

86,000
1,799,500
595,650

3,496,606

, ; Total ■
, $9,320,320 $9,105,490

"After reserve for doubtful accounts of $133,265 in 1947 and $131,384in 1946. tAt average cost or market, whichever was lower. XAfterreserve for depreciation of $896,315 in 1947 and $692,411 in 1946.SAfter deducting $300,000 U. S. Treasury notes. > HRepresented by359,910 shares with a stated value of $5 per share.
NOTE—Net assets of the Canadian subsidiary included in the con¬solidated balance sheet in U. S. dollars' at par of exchange amountto $743,702, of which $477,407 are net Current and working assets.The profit of this subsidiary amounting to $41,663 has been includedin the consolidated results of operations; "no dividend was receivedduring the yehr. The consolidated profits retained in the businessinclude $708,522 of undistributed profits of the Canadian subsidiary.—V. 163, p. 1152. t y..;. vfy - ,

^ -
Kaiser-Frazer Corp.—March Output Lower—

, V"The'corporation's production of cars, which set a new monthlyrecord of 20,676 in January, dropped, to 13,442 in February and 10,748In March. An industrial gas shortage curtailed production in Feb¬ruary while the March decline is the result of a five-day shut-downpreceding the elimination of a partial night turn for "economy"reasons.. ; . y... , y.-; •. :

The company's April schedule calls for a production of about 15,000cars, provided material supply is not affected by the coal strike.—V., 167, p. 1471. V;'.; yv;/y•^

; Kansas-Nebraska Natural Gas Co., Inc.—DebenturesPlaced Privately—Central Republic Co. (Inc.) March 31
announced the sale privately of $2,750,000 sinking funddebentures, 3%%, series due 1965.—V. 167, p. 849.

Lehigh & New England RR.
■ .February—'■ "'Ty 1948
Gross from railway™™ $613,432
Net from railway^J*™. f ;> 163,494
Net "ry. oper. income y 86,680
Cl From Jan. 1—
Gross from railway 1,197.083 ;
Net-from railway^u-v-i' r

. 290,371
Net ry. oper. income^™/'i 157,474 T
;r *Deficit.—V. 167, p. 1045. f

—Earnings— V;
1947 : 1946

$346,240 $494,102
.11,613 ; 150.276
*13,716 86,019

, 1945 ;
$298,596

J 116,374 '•
29,395

539.144!}
187,994 ■

46,189 ,

4
1945

$417,337
66,067
49,820

877,656.
163,355
100,479

936,345 v. 022,109
264,303 125,700
163,284 ; v 89,456

;^.; Lerner Stores Corp.—March Sales Up 33%.%—
/ Period End. Mar. 31— / 1948—Month—1947 1948—2 Mos.—1947 : '
Sales™™™-™™™.™™ $11,260,036 $8,432,738 $17,739,528 $13,938,172 i—V. 167, p. 1153..

7. v.

. Lincoln Loan Corp., Indianapolis, Ind.—Files With SEC f
The company on March 29 filed a letter of notification with the /SEC for 2,250 shares of $5.50 cumulative preferred stock (no par)to be offered at $100 per share. Underwriters are Cities Securities i:

Corp. and Kiser, Cohn & 3humaker. Inc., Indianapolis. Proceeds %will be used to make small instalment loans. j v

NOTE-—For mechanical reasons it is not tdiways
possible to arrange companies in exact alphabetical
order, However, they are always as near alphabetical
position as possibla. v "

: \

Kansas Oklahoma & Gulf Ry.—Earnings—
1948 1947

. 1946'"* 1945
$478,924 Ij $385,013 . $280,005 $303,085
230,212 211,275 .Cv 137,876 157275
93,110 102,564 - . 61,632 - 73,612

February-
Gross from railway.I.-
Net from railway.—™
Net ry. oper. income
From Jan. 1— r>;

Gross from railway.^
Net from railway.™.™
Net ry. oper. income.™
—V. 167, p. 1C45.

913,207
•422,984
169,786

777.804

420,147
198,245

588,791
301,658
140,573

; Lockheed Aircraft Corp.—Proposes Stock Option Plan ;
The stockholders will vote at the annual meeting May 4 on proposalsto establish a plan for the sale of stock to officers and key employesof the company and its wholly owned fubiidiaries and to increase the enumber of authorized shares to 1,500,000 from 1,075,960, according tothe proxy statement. ! "■

. 'i-
Under the proposed plan for the sale of stock to key employes and r

officers, an aggregate of not more than 100,000 shares of capital stock
would be offered on options issued to persons recommended by acommittee of three directors who are not connected with the com¬
pany's management. It is expected about 50 persons will be granted ;>stock options, the statement said.
Directors of Lockheed have authorized the additional capital shares

so that more funds might be obtained to acquire property or for other
proper purposes should the occasion arise, it was said. v: ; . !Holders of options would be entitled to purchase shares for not less
than the closing bid price on the New York Stock Exchange on the
day prior to issuance of the options or for not less than $22 a share,
whichever price is higher. No one*" individual would be entitled to
purchase more than 7V2% of the maximum number of shares subject •to option.—V.'167, p.. 1471. 'V

,•■■■

V;«Or?Si'k,.;Y-X'v-'i'v•'•■"•'•X
-Earnings—

$3,511,213 .$3,|241,.493•
•199,804 '-12,107

*1,035,181 {,•.*.761,257

1946 : X 1945

$3,163,738 $3,151,524
347,307,,;: 560,961
*344,836 .' 33,954

653,087
339,044
150,472

6,437,615
1,026,544
*13,622

Kirkland Lake Gold Mining Co., Ltd.—Production— "
; Quarter Ended—. Mar. 31, '48 Dec 31; '47 Mar. 31, '47Bullion output (value of) - $374,700 $362,500 $400,491.■—V. 166, p. 1151. : .

. /\7,. - X :.. .v.".

(I. B.) Kleinert Rubber Co.—Secondary Offering—Hayden, Stone & Co. on April 6 sold to its own customers
a block of 6,000 common shares (par $10), at $14.50 ashare, in a secondary distribution.—V. 160, p. 1081. X ; .

•>. La Vida Trout Club, Inc., Puente, Calif. — Stock Of¬
fered—Jewel & Co., Long Beach, Califrecently offered1,480 shares of common stock at par ($100).: - : n
Proceeds will be used for general corporate purposes, includinglakes improvements, fish stocking, etc. ; ...The club offers several facilities, including club house, boats, four..'t lakes barbecue locations, storing facilities for fish, etc.—V. 167, p. 943.

Laclede Gas Light Co.—Debentures Sold—Pursuant to
the offering by the company tb holders of fts outstandingcommon stock, $178,400 of its 4%% 15-year convertible
sinking fund debentures, due March 15, 1963, were sub¬
scribed for at 100 and interest from March 15, 1948, to•March 25,1948. The remaining $5,905,600 were purchased
by the several underwriters and sold to the public dur¬
ing the subscription period at the subscription price. -
Lehman Brothers and .Merrill Lynch,: Pierce, Fenner & Beane, forthe accounts W the several underwriters, purchased 150,600 subscrip¬tion warrants (none of which was . exercised) at a total cost of $739.(For full details, names of underwriters, etc./ see V. 167, p. 1152.)—:V. 167, p. 1471. ■

t '/ • -v

'

Long Island RR.-
X February'—
Gross from railway™™
Net from railway™,™!
Net ry. oper. income
From Jan. I—1■'!h:

Gross from railway 7,293,614 . 6,510,616 6,499,305
Net from railwayi™ii^ ' : *472,046 *27,563 ! : 721,516
Net ry. oper. Income™- *2,169,145 : * 1,555,325 *660,517
•Deficit.—V. 167, p. 1153.'-'i:''X-'7;!^
Louisville Gas & Electric Co. (Ky.)—Weekly Output-
Electric output of this company for the week ended April 3, 1948,totaled 34,840,000 kwh., as compared with 31,902,000 kwh.. lor the

corresponding week last year, an increase of 9.2%.—V. 167, p. 1472.

Louisville & Nashville RR.—Earnings—
? February— 1948 1947 '•'•X 1946 . 1945 v'
Gross from railway™™ $16,755,170 $14,867,231 $14,069,499 $17,374,846
Net from railway™™™ .2,768,647 2,879,771
Net ry. oper. income—™' 1,407,973 1,383,905
From Jan.1—•:•#!!

Gross from railway 33,865,741 30,592,254
Net from railwayi-™™!- - 5,308,921 "5,967,567
Net' ry. oper: income.;...' 2,634,346 2,937,138
—v. 167,-'p. 1153. '•5 'X\'

4,280,658
.2,405,670

28,529,414
8.028,993

6,813,172
2,137,482

35,747.273
13.727,887

4,547,300 4^06^211

t

McLellan Stores Co.—March Sales Rose 27.1%—
'• :i Period End. Mar. 31— *"- 1948—Month—1947 1948—2 Mos.—l«47w :
Sales_-____ _!™™„.! $4,399,403 $3,462,010 $7^39,236 $6,502,429
—V. 167, p. 1472. /■/ .S■y:""/ ., <-<

•;Macmillan Petroleum Corp.—25-Cent Dividend—V - : •
.! The directors on April 2 declared a dividend of 25 cents a share, j
pavfible April 14 to stockholders of record April 9. -

This is the first dividend declared by the company this year. In >
1947 ;the company paid 25 cents each on Aug. 30 and Oct. 30 and 50

,cents a share on Dec. 19.—V. 164, p. 2832.
... J, J

Majestic Radio & Television Corp.—Assets— : *
According to an Associated Press dispatch from Chicago, assetB ,

approximately $4,000,000 greater than liabilities wee listed on April 3
by this corporation and its subsidiary, Majestic Records, Inc., which •.

ar$ undergoing reorganization in Federal District Court, claiming their '
assets are in a non-liquid condition.—V. 167, p. 747.

■ !

*i4-, v V ir
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Marion Power Shovel Co.—Voluntary Recapitalization
; Plan Approved—Sales for Quarter Higher—

The voluntary plan of recapitalization proposed by the management
of this company was approved by the stockholders on April 5, Elmer G.
Diefenbach, Chairman, announced.- Holders of approximately 75%

»" of the outstanding common shares of the company voted in favor of
the proposal, while holders of approximately Vn of 1% voted against.

*. Mr. Diefenbach told the stockholders that sales of Marlon Power
Shovel Company for the first three months of 1948 totaled $6,&36,000

; compared with $4,095,000 in the first quarter of 1947.
Approval of the recapitalization proposal amends the company's

; certiiicate of incorporation by providing for the issuance of 52,800
shares of 5% cumulative preferred stock (par value $25 per share)
and 52,800 shares of $1.25 cumulative convertible preferred stock (par
value $26 per share),-
An offer will be made by the management of the company to the

7% preferred shareholders to exchange on a voluntary basis each share
"of 7% preferred stock, including dividend arrearages for four shares
of 5% ($25 par value) cumulative preferred and four shares of $1.25

f cumulative convertible preferred and $8 in cash. Dividends on the
new preferred stock will be cumulative from July 1, 1948.

"t - The total par value of the securities and cash offered in exchange,
- Mr. Diefenbach emphasized, wiil amount to $212 a share. The offer
* will be made to the holders of the preferred stock contingent upon its
* acceptance by the holders of 90% thereof, although the board of
directors may declare the plan effective upon the acceptance of a
lesser percentage if, it its discretion, the circumstances Warrant.
The maximum aggregate dividend requirement of $132,000 on the

two classes of new preferred stock was earned approximately 7% times
In the fiscal year ended Dec. 31, 1947, it was asserted.—V. 167, p. 1153.

McCrory Stores Corp.—March Sales Increased 24.8%
Period End. Mar. 31— 1948—Month—1947 1948—3 Mos.—1947 '

Sales .L 1 ' $8,514,311 $6,822,592 $20,425,843 $17,959,699
The company in March, 1948 operated 199 stores, the same number

- as in March, 1947.—V. 167, p. 1258. .
-

.Mercantile Stores, Inc.—March Sales Increased 10.54%
'

'

Period End. Mar. 31— - 1948—Month—1947 1948—3 Mos.—1947
Sales

__ $9,824,500 $8,892,900 $17,055,900 $15,925,300
; ' —V. 167, p. 1258. '.V; ' ..

( Michigan Chemical Corp.—Extends Insurance Plan—
; ; This corporation, chemieal manufacturers, St. Louis, Mich., has
i extended its group insurance plan to a subsidiary, Michemco, Inc.

* of Arsenal. Ark.,- -announced L. W. Munchmeyer, Vice-President of
'//•the parent corporation. The plan is a mutual undertaking by the

employer and employees, with the employees contributing fixed :
• amounts through deductions from their pay, and the employer bear-*

ing the balance of the cost. '/;•• ;/•>
>;'• The plan is underwritten by the Metropolitan Life Insurance Co.—

•

f V. 156, p. 433. tX:V. / Vr;'"//>/]/// •':'%/• /
-

Michigan Consolidated Gas Co.—Bonds Offered—An
underwriting group headed by White, Weld & Co. on
April\8 publicly offered $7,000,000 first mortgage 3%%

r;. bonds\due 1969. The securities were priced at 102.25 and.
^accrued interest, to yield about 3.23% to maturity.
Syrhe Issue was awarded April 5 on a bid of 101.5259. Other bids

% received for bonds, as 3%s, were: Glore, Forgan & Co. and W. C.
Langley & Co. (jointly), 101.391; Lehitfan Bros., 101.2977; Harris,
Hall ft Co. (Inc.), 101.2799; Halsey, Stuart ft Co. Inc., 101.2799;
Harriman Ripley ft Co., Inc., 100.1099.

PURPOSE—Company intends to apply the proceeds to finance, in
part, the construction of additional property, consisting principally of
distribution mains,' pumping and regulating equipment, services,
meters and regulators, natural gas production and storage facilities,
and gas manufacturing equipment, and to reimburse the company, in
part, for expenditures heretofore made from other funds for such

-■purposes. ' :
> The amounts which the company proposes to expend for such addi-

. tional property during the year 1948 are as follows: Distribution
mains, pumping and regulating equipment, $6,189,000; distribution
services, meters and regulators, $2,591,000; natural gas production
and storage facilities, $614,000; gas manufacturing equipment, $577,000;
'transportation and office equipment and miscellaneous, $1,000,000;
total, $10,971,000. '

( It is contemplated that the funds required for the completion of
V the 1948 construction program,Jn addition to the proceeds from the
sale of the new bonds, will be supplied from depreciation accruals,
and other financing, the form and amount of which has not yet
been determined. . ^"•/':;■ ./
To temporarily finance a portion of the program for construction

V of additional property and to pay for materials and supplies needed
, , in the company's operations, the company borrowed $4,250,600 from
banks on promissory notes bearing interest at the rate of 1%%
per annum as follows: (1) National Bank of Detroit, note dated

■ Feb. 5, 1948, maturing May 5, 1948, for $1,000,000; note dated March
16, 1948, maturing June 16, 1948, for $250,000; note dated March

: 22, 1948, maturing June 22, 1948, for $1,000,000; (2) Mellon National
/Bank & Trust Co., note dated Feb. 5, 1948, maturing May 5, 1948,

- for $1,000,000; and (3) National City Bank, New York, note dated
Feb. 16, 1948, maturing May 17, 1948, for $1,000,000. The proceeds

; * of the sale of the new bonds will, to the extent available, be applied ;
." toward the payment of these notes. ;

. / ■ , -

Of the proceeds from the sale of the new bonds, $3,000,000, repre-
v; seating the principal amount of new bonds not issued against net
.
.. property additions, will be deposited with the trustee 'under the
indenture of mortgage, and will be held as part of the trust estate
subject to withdrawal in accordance with the provisions of the inden¬
ture.

. v ••// '••• 7 v.-: - ■'"

•

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Belding, and Big Rapids. Total operating revenues in 1947 increased
18.7% over 1946.

„ At. the close of the year 1947, the total plant Investment of the
company amounted to $106,601,000r»a-net Increase of $8,202,900 com¬
pared with the balance at the close of 1946.
Total construction expenditures by the company were $9,197,500

during 1947. In addition, $2,428,200 was spent, by Austin Field Pipe
Line Co., a subsidiary, for initial work on the Austin Field-Detroit
transmission line.

The company issued and sold securities for the first time since 1944.
In June, 1947, $6,000,000 of first mortgage bonds, 2%% series due

1969, were sold ta the public at a premium. At the same time, 276,805shares of common siock were sold tor $.>,875,270 cash to the company's
parent, American Light ft Traction Co., at the par value of $14
per share.

,

Subsequently, on Dec. 30, 1947 and on Jan: 9, 1948 the companysold to American Light ft Traction "Co. " for $3,999,996 cash a total
of 285,714 shares of common stock at the par value of $14 per share.
The sale "of these additional securities enabled the company to

complete its construction program ahd provided the funds for invest¬
ment of $3,000;000 in common stock of the Austin Field Pipe Line Co.,which thereby became a wholly-owned subsidiary. .

A credit agreement, providing for loans in the aggregate amount
of $6,500(000, has been negotiated by Austin Field Pipe'Line Co. with
four Michigan banks. This agreement permits the borrowing of funds
as needed until July 1, 1948, on promissory notes maturing Dec. 31,1951.r These funds are to be applied to the construction of the Austin
Field-Detroit pipe line.

. '

To Build 200 Gondola Cars-

INCOME ACCOUNT FOR

Operating revenue (gas)____
Gas purchased for resale-,.

„

Operation _ —

Maint. and prov. therefor--*:.—-£
Depreciation :

-

Amort, of utility plant acquis, adj.
State, local and misc. Fed. taxes-—
Federal income taxes:
Separate return basis
Reduct. due to inclusion of inc. of
co. in cons, tax returns of par. co.

YEARS ENDED DEC. 31

1947 - 1946 1945

$39,432,346 $33,214,271 $31,483,590
9,567,413 9,062,808 10,642,461
17,006,289 10,105,929 7,365,963
2,504,025 2,511,627 1,031,503
1,966,296 1,928,349 1,725,539

^ . 60,179 . 63,421 63,421
2,971,009 2,848,286 2,723,217

; 1,253,536 2,230,078 4,162,165

■ Crl95,633 Crl 39,628 Cr562,965

Operating income
Other income (net)—!

- ; $4,299,232 $4,603,401 '$4,312,287
304,186 236,194 4,964

Gross income —-£*; __£ ' $4,603,418
Interest on long-term debt———_/ ; 1,422,787
Amort, of debt dlsct., prem. & exp. Cr24,439
General interest 34,659
Interest charged to construction--*, . Cr29,639
Misc. income deductions — 60,085

Net income $3,139,966
Preferred dividends ' 190,000
Common dividends ———— 1,860,130
Earnings per common share $1.07

$4,839,595
1,330,000

• Cr23,761
16,299

54~34l

$4,317,251
1,330,000

w Cr21,663
32,789

7~U39

$3,462,716 $2,904,986
190,000 190,000

2,325,162 2,325,162
'

$1.18 $0.98

BALANCE SHEET, DEC. 31
ASSETS—

Utility plant
Investments————^ - .*"
Cash

U, S. Government obligations——
Accounts receivable (net) —

Materials and supplies——
Prepayments —*—-

Debt disct., prem. and exp., applic.
to refunded issues———

Misc. deferred cnarges —

Total: - I
LIABILITIES— Cv7 V" 'V:'' .'.V

Com. stock (par val. $14 per share)
4%% pfd. stock (par $100)^_——
Premium on pfd, stock _t *-.•

lst mtge. bords, jy2% ser. due 1969
1st mtge. bonds, 27/a% ser. due 1969
Notes payable to banks—
Accounts payable - - •

Customers' deposits —— j.—-

Accrued general taxes—£_
Federal income taxes———. .

Accrued interest
—

Misc. current liabilities^^————
Prem. on odtsdg. bonds, less exps—
Customers' advances for construe.—
Other deferred credits
ReserVes for depreciation-
Maintenance reserves —
-Reserves for injvnries and damages-
MtscCllaneous reserves

—

Contrib. in aid of construction-^—
Earned surplus

Total ————: "
—V. 167, p. 1366. ■£

1947
'

' $
106,601,189
3,037,077

:.;:■ 3,492,271

3,636,677
4,393,381
629,055

631,410
504,254

1946

98,398,235
32,823

. 3,569,444

2,727,916
1,955,503
516,187

681,725
'■279,367

1945
$

94,664,102
93,913

4,103,041
5,250,000
1,197,050
1,253,837
1,213,065

733,515
628,931

122,92^,314 108,161,201 109,137,453

43,627,976
4,000.000
100,796

38,000,000
5,910,000
3,013,000
2,503,884
374,997

■+ •" 414,484
2,111,291
533;897
636,722

1,260/973
14,630
22,518

17,435,463
772,643
356,912
7,501

: 357,813
'

1,467,814

38,752,700
4,000,000
100,796

38,000,000

763,000
1,829,699
384,044

' "

356,598
3,239,967

v.; "473,007
547,253

1,370,814
25,568
33,206

16,396,622
791,000
343,733
11,121

7 " 357,813
384,260

38,752,700
4,000,000
'

100,796
38,000,000

1,196,929
393,399
263,844

4,348,167
473,607
419,033

1,446,364
36,536
41,040

14,916,045
347,500
333,310
12,586

1,497,500
2,559,196

122,925,314 108,161,201 109,137,453

1st mtge. bonds, 3V2% series due 1969.
1st mtge. bonds, 27/s% series due 1969-
1st mtge. bonds, 33/a% series due 1969-
4%% cum. preferred stock (par $100)-,
Common stock (par $14)——„____

Authorized Outstanding /
'u - * ■' $37,430,000 : '

•
- 5,910,000 .7;

t * ... 7,000,000 ^
40,000 shs. i 40,000 shs.

3,500,000 shs. t3,330,569 shs.
.

t'::- *Amount authorized unlimited. Issuance of additional bonds subject •».'to certain restrictions as provided in the Indenture. tOn Jan. 9, 1948,the company sold to its parent, American Light ft Traction Co., for*

cash at par ($2,999,990), 214,285 additional shares of common stock.
r. '■ BUSINESS—Company was incorporated in Michigan Jan. 12, 1898, asDetroit City Gas Co. Company's name was changed to MichiganConsolidated Gas Co. in August, 1938. ; - V

The company is engaged in the purchase, distribution and sale of
• natural gas in Detroit, Grand Rapids, Muskegon, Ann Arbor, Mount
Pleasant, Greenville, Belding and Big Rapids, and certain adjacent

- territory, and in the production, distribution and sale of casing-head
gas in Muskegon and of manufactured gas in Ludington. In Detroit,Grand Rapids, Muskegon and Ann Arbor the supply of natural gas is"

supplemented by manufactured gas. Company also owns 192 gas wells
1 and has rights on lands in west central Michigan. Its business is
conducted entirely within the State of Michigan. The gas business
conducted by the company in Detroit was started by predecessors in
1851. The properties in Grand Rapids, Muskegon and Ann Arbor were
acquired 'in 1938, the properties in Mount Pleasant, Greenville,

- Ludington and Belding in 1942, and the properties in Big Rapids
. in 1943.

PURCHASERS—The names of the several purchasers and the prin¬cipal amount of new bonds agreed to be purchased by each, are
as follows:

White, Weld ft Co._ $1,945,000 Stroud ft Co. Inc $1,155,000Salomon Bros, ft Hutzler 1,945,000 Putnam ft Co.. £ 500.000
f- Dick & Merle-Smith 1,155,000 Watling, Lerchen ft Co._ 300,000 '■

.■ Annual Report—William G. Wolfolk, Chairman, and
, Henry Fink, President, on Jan. 28 said in part: ,

Sales of gas during the year 1947 again increased, setting a new
high record of 57,286,150,000 cubic feet—a percentage increase of
24.5%/ Number of customers served by the company rose to *626,317 .

_ at the end of 1947 in the eight operating districts of Detroit, Grand *
Rapids, Muskegon, Ann Arbor, Mt. Pleasant/Ludington, Greenville- <■

Midland Valley RR.—Earnings—
. February— 7, i948*'??*-/"M194t^v
Gross from railway— $159,957 -v $143,253
Net from railway—£— / . 55,775 ;• 57,531
Net ry. oper. income^— " . 25,100 ' 30,577
From Jan. l— .■ '777". '/'/7.K';77::;?'7

Gross from railway-— /;: 348,755 " 302,932
Net ffom railway 134,346 '121,845
Net ry. oper. income 7 53,528 57,192
—v. 167, p. 1046.'.7 7'y-7:--. ,7 v"- T-.

1946

$117,731
'V 36,840

18,704

7 253,983
84,647
35,327

1945 ;

$128,643
49,926
26,441

271,687
105,596
45,360

Miles Shoes, Inc.—March Sales Up 12.6%—
Period End. Mar. 27— —1948—4 Wks.—1947— 1948—12 Wksl—1947

Sales $2,209,000 $1,472,000 $3,959,000 $3,311,000
—v. 167, p. 1154. v' =7 ;:■: /7.7777";.7: 7■

Mindanao Mother Lode Mines, Inc.—Listing— V: 7/
The San Francisco Stock Exchange has approved 22,000,000 shares

of common stock, 10 Phillipine Centavos par value, for listing and
registration, it was announced on April 6. It is anticipated that
the stock will be admitted to listing within 30 days.
Mindanao, incorporated in 1935, owns 134 mining claims located

in the Province of Surigao, Mindanao Island, Phillipines. After a
period of development, mining and milling of ore was commenced in
August, 1937. From this period until occupation by the Japanese In
1941 the mine produced (principally gold) over $6,500,000. Stock¬
holders provided funds through Etock subscriptions last year forthe rehabilitation of the mine. The mine was again put in productionlast August and should be completely rehabilitated by the end ofthis year, it was said, *

. : -

Minneapolis & St. Louis Ry.
February-

Gross from railway-
Net from railway
Net ry. oper. income—/
From Jan. 1—

Gross from railway 7
Net from railway
Net ry. oper. income—
—V. 167, p. 1154. •; "

Earnings— y
1948 7 1947 1946 1945

$1,483,5.91 $1,342,493 $1,164,031 $1,182,342
277,998 333,501 180,717 294,657
110,074 118,788 29,716 138,076

2,992,049 - 2,714,731
529,770 641.743
201,138 246,179

2,389,552 2,434,464
382,059 587,944
93,551 270,353

Minneapolis, St. Paul & Sault Ste. Marie RR.—Interest
The company has ordered payment of income bond interest in full

for the year 1947. On the series A first mortgage* 4Va% cumulative
income bonds, due 1971; the interest is payable May 1 on coupon No. 4.On the series A general mortgage 4% income bonds, due 1991, pay¬ment will fce taade May l to holders of record April 21

A program for constructing 200 all-steel gondola cars at the NorthFond du Lac shops was anounced by H. C. Grout, President on Aprti 1/These cars will be of the general service type, having a'capacity Of50 tons per car..' '.■•.■*' 77 • y/
The work will be done largely by Soo Line shop forces, althoughsome additional help may be required. Construction, is expected tostart early. In 1949 and be completed, at the rate oi two cars per day.in three or four months,

, 7 , . 7i y/ ■
This is the first complete car building program ever undertaken atthe North Fond du Lac shops.-V, 167, p. 1472/ ,

Mississippi [Central RR.—Earnings—
February— 1943

Gross from railway - $153,549
Net from railway—^ 40,174
Net ry. oper, income— 12,533
From Jan. 1—

Gross from raHway— 330,790
Net from raittray 99,948
Net ry. oper. income— 35,790
—V. 167, p. 1154.

Missouri & Arkansas Ry.—
February— . 1948

Gross from railway-—,, *$3,880
Net from railway ; *17,230
Net ry. oper. Income— *19,349
From Jan. 1—

Gross from railway— *3,371
Net from railway . *33,914
Net ry. oper. income-- *38,109

*Deficit.—V. 167, p. 1258.

1947

$154,912

48,319

/ 21,313

300,506

81,969

25,699

1946

$123,812

\ 25,749
6,562

242,776

44,621

4,638

-Earnings—
1947

r $1,918
*15,992
*17,128

9,128
*29,003
*31,322

Missouri-Kansas-
February-—

Gross from railway 1
Net from railway—.
Net iry. oper. income—
From Jan. 1—

Gross from railway-
Net from railway—-
Net ry. oper. income—

1946

$147,609
9,447

*13,058

279,262
*4,604
*48,453

Texas RR.—Earnings—
1948 1947 1946

$5,525,224 $4,915,620 $4,638,694
; 1,005,928 1,088,638 1,428,887

313,131 . 414,546 668,787
, .: / '. ; •.

11.470.710 P.890.271 ,9.783,011
2,096,047 2,088,792 2,915,398
640,541 66o,oU5 1,352,820

1945 •'

$164,945

57,282.

25,47i

325,091

112,398

50,978

1945

$255,246
74,386
19,943

481,579
115,943
24,206

1945

$6,856,129
2,245,479
703,481

14,074,68i
4,530,529
1,364,164

New Directors for Three Subsidiaries—
f The directorship of each of the following three subsidiary com¬panies; the Wichita Falls & Northwestern Ry, Co., the Wichita FailsRy. Co., and the Wichita Falls & Wellington Ry. Co. of Texas, wasincreased from seven to nine members. -

, - . .

New members elected were:
/

Wichita Falls ft Northwestern Ry. Co. of Texas: Charles P. McGaha,Wichita Falls, President of City National Bank/and H. M Kelleher,Wichita Falls, oil operator.
Wichita Falls ft Wellington Ry. Co. of Texas:' Justin McCarty, Dallas,Justin McCarty, Inc., and Ray E. Hubbard, Dallas, oil operator.-Wichita Falls Ry. Co.: W. Erie White, Wichita Falls, President ofWhite Auto Stores, and Joe J. Perkins, Wichita Falls, President ofPerkins Brothers Stores—V. 167, p. 1473. v

Missouri Pacific RR.—Earnings—
February—■

Gross from railway—.
Net from railway--. ,

Net ry, oper. income—.
From Jan, 1—

Gross from railway-—
Net from railway
Net ry. oper: income—
—V. 167, p. 1473.

1948 1947 1946 1945
$15,910,365 $15,281,588 $13,935,844 $18,065,278
2,673,784 4,111,703 4,474,347 8,079,414
812,369 2,146,292 _ 2,536,210 2,973,626

33,0^0,166 31,345,201 28,107,797 37,461,406
6,040,605 8,163,283 • 8,233,739" 16,397,978
3,336,184 4,301,861 4,575.186 5,981,054£ ' 1 ■ ' "x *

■

Monongahcla Ry.—Earnings-
February— /„

Gross from railway.
Net from railway^
Net ry. Oper. income—
From Jan. 1-— -

Gross from rafl#ay_—
Net from railway
Net ry. oper. income-—
—V. 167, p. 1154. >

1948 ' 1947
$708,842 ' $548,326
337,367 253,863
117,941 74,935

1,447,766 1,234,450
682,280 621,294
231,140 232,099

1946 1945
$585,973 $428,409
290,844 191,162
134,348 60,246

1,191,912
582,102
262,285

424,788
IRR^IAt
lOOjOOO

Montreal Island Power Co.—Bondholders' Meeting—The Montreal Trust Co., Montreal, Canada, announces that themeeting of the holders of 5V2 % first mortgage 30-year sinking fundseries A gold bonds which was adjourned on Jan. 23, 1948, for alack of a quorum will be held on April 30 at 511 Place d'Arriids.Montreal.—V. 164, p. 1330. ~ %

Mountain States Telephone & Telegraph Co.—Deben¬
tures Offered—Harris, Hall & Co. (Inc.) and Drexel k
Co. jointly headed an underwriting group which offend
to the public April 6 $25,000,000 30-year 3V8% deben¬
tures due 1978. The securities were priced at 100.875
and accrued interest, to yield about 3.08% to maturity. ^
The Issue was awarded at competitive bidding April 5 on a bid of100.44. - Halsey, Stuart & Co. Inc. bid 100.32999 and Morgan Stanley& Co. 100.2078. > ,

Dated April 1, 1948; due April 1, 1978. Interest payable April 1".and Oct. 1 in New York City or in Denver. Redeemable, at optionof company, in whole or in part, on any date,, upon at least 30 days*notice, at 103.875% to and including March 31, 1953 and thereafterat decreasing redemption prices.
, :

PURPOSE—Company intends to apply the proceeds toward repay¬ment of advances from American Telephone ft Telegraph Co.. parent,which amounted to $40,450,000 on March 31, 1948 and were subse*
quently reduced to $26,375,000. Such advances have been obtained
in conformity with an established practice of the company, which it
expects to continue, of borrowing from the American company, isneed therefor arises, for general corporate purposes, including exten¬
sions,; additions and improvements to its telephone plant.. ; 1 - '•••
•/: OFFERING OF COMMON STOCK ^ . r-■ "'"-

; ;The company has offered 191.881 shares of its capital stock (Com¬
mon ) to stockholders for subscription on or before April 26, 1948 at
par ($100 per share). The American Telephone ft Telegraph Co. Bas
subscribed and paid for Its portion of such offering and the company
has applied the $14,075,000 so received toward repayment of advances
from the American company. The company intends to apply ^chproceeds as are received from additional subscriptions toward repaysment of advances from the American company and, in the event that
such pioceeds are more than sufficient to repay such advances/ to
use the remainder of such proceeds for general corporate purposes,including extensions, additions and improvements to the company's
telephone plant.

,,

CAPITAL SECURITIES, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
40-year 2%% debs., due May 15, 1986_ $35,000,000 . $35,000,000 ~
30-year 3yB% debs., due April 1, 1978- • 25,000,000 L 25,000,000 ,

Capi'.al stock (par $100)— . 1,000,000 shs, . *767,524S&5.
•Amount to be outstanding if all of the 191,881 shares which. B$V« ,been offered pro rata to stockholders'for subscription on or

April 26, 1948 at $100 per share should be -sold. -Such offertog &
underwritten. American Telephone ft Telegraph Col, parent, subscribed
and paid for the 140,750 shares representing its portloft' at tfift
offering.
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New England Gas & Electric Association—Output—
For thp week ended April 2, this Association reports electric outputof 14,730,323 kwh. This is an increase of 786,097 kwh., or 5.64%abowe production of'13,944,226 kwh, lor the corresponding week & yearago,,. , ■ •' j •. •. ' '' ' 1 ' •' "■ Y"

Gas output for the April 2 week is reported at 187,070,000 cu, It.This is. a decrease of 1,340,000 cu. ft., or 0.71% below productionof 168.410,000 cu. ft, for the corresponding week a year ago.—V. 167,P. 1473.
^ - , /.• , ■■ -X - .y ,x-X ; ■' , ■: = .

New Orleans Texas & Mexico Ry.—Earnings—
February—

, .< 1948 1947
, 1946 ,1945"Gross from railway.^ $703,686 < $671,974 *$721,738 $795,342Net from railway—303,497 .340,241 463,380 -477,164Net ry. oper. income,.— ' 258,137 318,722 . 323,586- 252,509

From Jan. 1— •• *V1'•v '

X/Gross from railway— 1,402,082 1,259,685 1,480,557 1,774.229Net from railway——/,. X 5,47,41$ ;;.y 572,860 903,875 1,030,840Net ry. oper. income,.— 468,651 /'/, 526,102 •' 657,352 603,079 ;—V. .167, p. 1259. ' /XX/''"—/•'•: / ; ;;X/ X :

New York Central RR. — Annual Report—The New
York Central's extensive postwar improvement program
—largest undertaken by any railroad—'has beep prog¬ressed with relatively little increase in the net amount
of outstanding debt, and with a slight reduction in the
total annual interest the company must pay on such
obligations," The Central's President Gustav Metzman
made that announcement, March 31 in the 1947 annual
report to stockholders.

, x-::x'-' %///'/The railroad previously reported 1947 net income of $2,306,032 onoperating revenues of $703,340,527, compared with a $10,449,268 deficitin 1946 on operating revenues of $616,784,755. X/x/%1 ■ >J.Pointing out that the outlook lor this year "necessarily is affectedby developments in the national economy," Mr.-Metzman said, Hfour expectations with respect to the volume of traffic are realized andare accompanied by adequate rate increases and a leveling off ofcosts, the prospects for 1948 are favorable. /'■ >./'"However, to assure sound financial health, there must be estab¬lished a more normal relationship, than has. been experienced in thelast few years, betwepn the cost of doing business and the rates wereceive for services performed. We have faith that this will bedetermined by enlightened public policy based on public recognitionof the essential character of the railroads in a healthy nationaleconomy." Xx-X Xx/X )-./•• 'k XxaXZ .u:-. 'X ;/ X .**C3sThe Central's annual report shows that the road's large-scaleimprovement program totals, approximately $233,000,000 for the New-York Central Railroad Co. and leased lines.;, Including the entireCentral System and principal affiliated companies increases the totalto approximately $272,000,000. "This includes expenditures from 1945through 1947 for new motive power and rolling stock, and for 'road¬way and structures improvements; commitments on orders outstandingfor new motive power and rolling stock, to be received at varioustimes in 1948 and 1949; en$ estimated roadway and structures im¬provement costs for 1948," *

For further remarks of President .G. Metzipan see purissue of* April 8, page 1541. ' / \ .

FOR CALENDAR YEARS
' " *

1947 * 1946 • » 1945

X/ 496,734,880 409.199,396 418,64S3,637 '
— 133.187.777 148,109,502 169,444,180 '
/— 20,618,542 15,150,635 14.506.543
///• 10,717.836 2,924,923 12.362,952 :

42,081,492 41,400,299 39,406,434

EARNINGS FOR CALENDAR YEARS
1947 1948 1x45 1944Operating revenues $59,692,132 $54,401,764 $48,330,702 $43,326,602

Curtent maihtenance — ' 11,234,484 8,801.014- 6,806,052 7,015,322Depreciation — 5,676,038 4,911.114 5.035,110 4,741*713Other oper. expenses,.. 34,449,34$ 23,16$,305 ; 20,760,453 16,080,575

Net oper. revenues $8,332,267 $11,324,331 $15,729,087 $13,488,902Fed: taxes on income.. 612,154 "1,577,849 ' 6.960,705 5,255,7.08Other oper. taxes.. 4,542,061 3,985,539 3,572,630 3.233,068

Net oper. income——
Other income (npt)—.

Total income.......
Interest deductions—

_ $3,178,052 $5,960,943 $5,195,702 $4,998,216
23,374 ■ Dr8Gl,lG9 0r4O8,423 £>r280,824

$3,201,426 $5,039,834 $4,787,279 $4,711,322
1,502,975 1,077,147 1,236,363 1.357,694

Net income - $1,698,451 $4,022,687 $3,550,916 $3,353,698Dividends declared..... 2,734.304 3,16t',420 2,882.982 2,882,982Net income per share
, ■ $2.95 \ $7.62- - $7.39 $6,98

BUSINESS—The business of the company is that, of furnishing com-luunication service, mainly local, and. toll telephone service, in the
igiates of Arizona, Colorado, Montana, New Mexico, Utah, Wyoming, inIdaho south- of

. the Sainton River, and in El Paso County, Texas,"'Company was incorporated in Colorado July 17, 1911, American Tele¬phone & Telegraph Co. owns 73.35% of the outstanding capital stock.On Dec. 31, 1947, the company had 931,677 telepnones in serviceend' its subsidiary, Malheur Home Telephone Co., operating in MalheurCounty, Ore., had 2,534 telephones in service. Company estimates thaton the same date non-affiliated companies had approximately 45,300telephones in service in the territory ih which It does business. Prac¬
tically all such non-affiliated "companies have connections with the
Conipany for the interchange of traffic under agreements providing for ■the handling of toll calls and division of revenues therefrom.
On Dec. 31, 1947, the company was furnishing locql service in'473exchange areas including 18 of over 25,000 population. Over 46% oftfae company's telephones are lopped in the eight largest exchangeareas, each having an estimated population of 50,000 or more.
CAPITAL EXPENDITURES?—•Expenditures for new construction were

approximately $9,600,000 for 1241, $8,800,000 for 1942,, $4,300,000for 1943, $4,200,000 for 1944, $5,200,000 for 1945, • $18,000,000 for 1946 *and $30,500,000 for 1947. It is expected that construction expendi¬tures will continue at a high level during the next few years. '%'A '

UNDERWRITERS—The names of tile several underwriters and the ,principal amounts of the debentures dgreed to be purchased by them,respectively, are as follows: "
Z

LIABILITIES—
„

C4P- stock outstdg. (6,447,410
shares (no pari... ... '

Mortgage bonds 1; —

Debenture bonds
Equipment obligations .......
rAmounti payable U), affil. cos,
^Current liabilities
Deferred liabilities and other
unadjusted credits _/_

Insurance reserves

Unearned surplus
Appropriated surplus ————

XEarned surplus

Total
1,731,545,079 1,698,490,561 1,734,709,321tComprises liability to lessor companies for which the New YorkCentral is obligated to make settlement, tIncludes $29,405,935 trans¬ferred from earned surplus accounts of companies consolidated jani Z1, 1915. ?After deduction in 1946 of $23,254,712 and in 1945 of$17,417,756, representing estimated refunds of Federal taxes paid inprior years.>>. r :

J "NOTE—This balance sheet does not include the assets or liabilitiesof les$p'r, affiliated terminal or other companies, nor the liability ofThe New York Central RR. Co. as guarantor or under leases or other¬wise with respect to the securities or obligations of other companies.—V. 167/p. 1473. • ' '

562,332,426
470,053,000
5,500,000
90,041,040
43,238,047
134,470,739

144.428,386
6,329,205

35,213
9,479,393

265,627,624

562,332,426
479,572,000
5,500,000
71,629,561
45,416,529

114,028,710

142,449,362
5.940,252

25,838
8,565,143

263,030,740

562,332,486
488,806,000
5,500,000
62,993,281
45,636,927
123,430,747

'

i

139,930,852
5,855,425

. .7,124
8,429,545

290,786,934

New York Connecting RR.—Earnings—
February— 1948-

Gross-from railway. . $209,257
Net from railway../... ' '' 36,031Net ry; oper. income./-/ ' "38,233
From Jan. 1—V/'/;1

Gross from- railway....' 407,641
Net, from railway......

, 104,826
; Net fy. oper. income...-' * ""-l 3,022—V. 167, p. 1047. : : '

7 1947

$162,049
27,283
"10,393

■f 352,640 -v./
69,122 V,t l

24,520, "

19,46
$173,200
36,365

' 97,527 ^ :

/: 346,872
81,942
232,936 ,

1945

$190,534
61,463
65,190

400,802
160,178
227,1?4

Alex. Brown & Spns...
Stroud & Co.,' Inc.._.i..
G. H. Walker & Co.../
Whiting, Weeks, &
t' Stubbs

—

Bacon, Whipple & Co..

Karris, Hall & Co, ' :
(Inc.i - ...$1,865,000

Diexel & Co........... 1,852,000
Equitable Securities '

,

Corp. /L—. 1,850,000
Eferrill Lynch, Pierce, \
Fenner & Beane.^ 1,850,000 First of Michigan Corp.F. S. Moseley &-Co.-^..- 1.850,000 ;. H. F. Boynton & Co.,R. W. Pressprich <Js Co. 1,850,000 „ Inc. —...

Estabrook & Co.__/./._ 1,299,000 Hayden, Miller & Co,..
Hemphill, Noyes & Co..j 1,299,000 Weeden & Co.,_Inc.____Paine, Webber, Jackson
& Curtis 1,299,000

Kornblower & Weeks..2 1,199,000
Tucker, Anthony & Co.. 1,199,000
William Blair & Co.j_. 825,000
—V. 167, p. 1473. /. -V"

Mutual Life Insurance Co. of N. Y.—New Trustee— '
Thomas J. Watsqn, Jr., Vice-President and a director of the Inter-rational Business Machines Corp., has been elected a member of- theboard of trustees,—V; 167, p. 1154, ■ ^ •'v."*--/1';.;':-.'

R. L. Day & Co...
Pacific Northwest Co,..
Almstedt Brothers
C. F, Cassel & Co., Inc.
Webster & Gibson..../

825,000
825,000
825,000

825,000
605,000
605,000

412,000
4X2,000
412,000
330,000
247,000
165,000
165,000
110,000

-Annual Report—National Investors Corp.
Calendar Years— 1947 1946

Total income ____./ $802,092 / $606,343General expense ... . . 89,085 80,582
Exps, .in connect'n. with "

registration under 8e-
• Secur, Act of 1933— 902 . " 609
Taxes (oth. than inc.) / - 4,819 * $. 3,815

1945

$422,065/
*

61,933

1,210
2,653

:/ 1944

$423,570
.. 56,478

■i>.y .;'tn income'account

Railway Operating Revenues-—
Freight

■; Passenger-4 -
^4ail,

..Express, "

ah other ';;/_/_/__^.///__/l

X
444

6,552

Net income it-
Ordinary dividends—

'l j

$707,286/ $521,336 $356,269 ;v $360,096 '"
700,970 496,814 '"359,099 368,927 /

"Exclusive of capital gain dividends of $528,562 1946," $676,674; '1945, $562,424), of which $293,013 in 1946 "(1945, $221,124) in cash >and $341,300 in 1946 (36,574 shares) in capital stock (1945, $383,661 /or 28,418 shares), r' '• ,//,,,'.,,7:
; r''". BALANCE SHEET, DEC. 31, 1947

ASSETS—Investments in common ' stocks—at market value (coSli,$11,981,216), $16,947,964; cash in: banks, $478,798; 'dividehdk^receivable,etc., $41,220; receivable for capital stock sold, $73,269; total, $17,541,- /251. ■ : ....
^ '• X/u/Zt'.,LIABILITIES—Accounts payable for capital stock repurchased, t;$3,542; other accounts payable, $932; accrued liabilities, $12,713.; net Tassets (applicable to 1,863,796 ,n'utstanding {drares 'o? capital stock. X"equivalent to $9.40 per share), $17,522,064; total, $17,541,251.—Vv 166,Xp. 2561.

; /;v"c' /.

Total- -.i,->_i./_//.--.t;^/../.t,-
tMaint. of way and structures..
tMaintenance of equipment..—
Trafiic 4/.//_U/wX/././/iXX
Transportation
General and all other.....^....

703,340,527
96,276,653
145,033,566
11,177,010

319,631,654'
33,517,974

616,784,755
92,676,937
132,566,900
10.456,569

290,364,318
32,286,769

654,363,799
107,722,599
175,072,390
X 9,054,371
260,458,406
28,372,704

Net rev. from railway operations.. 96,803,670 58,433.262 73,682,823Tax accruals /." 53,435,502 . 23,953,400 6,423,158Net debits for. equipment and Joint "
. facility -rents .5 /_.^.^„/._.// 19,848,607 19,032,$34

. 17,315,350

Natioiifil Oats (^o. Pfivat? Loan—The company hast-laced privately with Mutual Life Insurance Co. af New.York $800,000 10-year 3%% note. Proceeds will beadded to working capital.v- :Y/V.v : x ; .X'XxX:
The company, which operates plants in East St. Louis and CedarItapids. Ia., is -the country's second largest manufacturer of rolledfeats. Its cereal products are sold nationwide and about 20% of , itssales are exports to Mexico and South America.1—V.: 16$, p., '1606.. ,,/ /

/ National Rubber Machinery Co.—Par Changed andAuthorized Common Stock Increased— . 'X./Z/X'The stockholders on April 5 approved a * proposal to change the

y -NeP railways dperalingdiifebbiej^i/1 24,519,561 ■» 15,44t,219 ' 40,944,321JOther- income—,f» hj., ? 'j It' '• '*■ * 'ZZX v#/" ■hm'h-i. -tX Z 'JZ./Z^isceJlaneousZ rent. iliQQme.X—^4,279,936 4,036,857 4,495,427J

Separately operated properties//^ 1,501,183 2,493 516,530Dividend income -Z—-'XiZ 6,692,465 4,056,573 4,630.969Income from funded securities^-- 4,354,558 4,164,294 4,743,028Miscellaneous /—- 4,389,251 4,719,740/ 5,920^04
Total income 45,736,954 32,477,176 70.250,379Miscellaneous deducts, from income.. 1,941,940 1,967,705 1,762,019

Income avail, for fixed charges— Z43,825,014 $0,509,471 .68,488,360§Rent for leased roads and equip.19,575,066/18,908,372 19,741,893/Interest on-funded debt..^./._»._^. 21,102,895 21,273,929 21,838,397( Interest on unfunded debt 750,973 /- 618,889 2,455,119Araoi't. of disc't on funded debt./. 90,498 / 67,549 /, 40,426

New York Life Insurance Co.^—Buys Cadillac BuildingThis company on April 7 announced the purchase of a new CadillacSales :and Service Agency Building/ located in" Chicago,' 111., from/.General Motors Corp., and the simultaneous leasing of the buildingto General Motors Corp. for a term of years on a net rental basis;- The new building, just completed, contains approximately 175,000> square feet of inside floor space and has a roof which has beenconstructed; to accommodate parking/ * '» '■
?Ilahn & Co., Detroit, Mich.,"acted as brokers in the transaction.—; V. 167, p. 1047,://;///>///Z/'/Z/-A*'Z:'

New York Magazine, Inc., New York —'• Filing Withsec—
, '

.
. i-.; "ti* i-'' V* V'* l';-.: -A'-, On Apnl 2 a letter of notification was filed with the SEC for 5,000/shares of common stock (par- $1) to be offered at $14 per share//, Underwriters are Carl M. Loeb, Rhoades & Co, and Silberberg & Co.' Rroceeds .will, go to a selling . stockholder. • \

New York Ontario & Western Ry.—Earnings-^
t rFebruary— " - 1948 f 1947 ^ 1946 ' 1945 ZCrops from raJHway—l. . . $635,572 : $639,264 . $500,672 $548,$18Net from railway..—., ; "29.284 59,795 "4,346 "177.907Net ry. ppei% income-^- *176456 . ♦71,869. *106,484 1 *272,374From Jan. 1—Z:>V;/,;,////.'■"/>/ '■Zi-.-'..,'ZZZ.-;V', /' ' Z-. Z'.:!'//-•-^Gross from railway.— 1.191.382 1,297,140 1.001,030 1,094,323•Net/from railway—*128,344 ' 103.870, " >15,735 *357,493Net ry. oper. income— *390,466 *153,020' *215,544 *547,735

•Deficit.TV. 167, p. 1047, ' ' L ,
, Z':, ' ■ , - - '

'• New York State Electric & Gas Corp.—^Registers WithSEC—
>•p:.4!The company on April 7 filed a registration statement with /heSEC covering $10,500,000 first mortgage bonds due 1978. The" namesof the underwriters will be determined under comoetitive bidding.Proceeds will be used toward construction.—V. 167, p. 654.. *

New York Susquehanna & Western Earnings-~February— 1948 " ' 1947 1946 1945G/qss froin. railway^— $428,662' $313,890 * $318,190 $390,020/Net from railway
. 109,315 75,711 - 92.602 . 136,679Net ry; oper. income— *9,849 ' 14,952 *8,462 39,032prom Jan..l—. -. V

11, .-<*Gross from railway 812,540 " 627,527' 701,169- - 759,156Net from railway— ; 155,332 133,7^7 232,333 * T 240.143Net ry. oper. income... . *87,131 • '11,412 . 20,417/.//'52i070j:/ *I3eficit.
?;#./■ ]; . /, V'/// -f./.,/-; /- J-/;.:;-;

, Interest payments—
The company will pay interest of $26.40 on each $1,000 principalamount of first and refunding mortgage bonds and $57.65 on theMidland RR. Co. of New Jersey first mortgage bonds. Semi-annualinterest also will be paid May 1 on the Susquehanna Terminal bonds.■ —V. 167, p. 1154. X /

^ . "yj;

(J. J.) Newberry
Period End. Mar. 31—

Sales —x
—V, 167, p. 1154. /■;/'/'

Co.—March Sales Increased 21.$%—
1948—Month—1947 ' 1948—3 Months-^-1947$10,530,239 $8,659,811 $25,188,365 $23,577,850

2,306,082 110/449,,208 24,412,525
X"/—XX/., 9,671,091
■X; $0.36 f -V Nil $3.79

authorized common stock from 154,000 shares, no par value to 2QO,COO. shares, par, $10 each." 'X ■ ' * /■ : v; •••X- /•',— The usual quarterly dividend of 25 cents per share on the commonetock was declared payable June 25 to holders of record June 15.—V. 160. p. 1189.
, :

National Stamping Co., Detroit—Earnings—
1946

, Calendar Y.ears— ■ •< ? .
. ; . ,i - 1947Net sales

$5,071,433 Not StatedNet profit after-taxes..____„^__^i_v—__/ _■ '• 172 020 "$2 594Earnings per share__._/._._///-_/-_._„__Ix / $0.54 ../' Nil/. 'After tax carry-back credit. X//■.'/• ■'/
«« Net sales in 1047 were up 68% over the previous year and Fred.-W.Beyer, President, stated, "Present backlog indicates full capacity op¬erations for 1948," Quarterly dividends were resumed and during the. • jear common stockholders received 20 cents per share.—V.166, p. 1484.
x National Tea Co., Chicago—Sales Continye tp Increase•J..v./. 4 Weeks Ended — Year to —

, Mar. 27,'4$ Itfar, 22,'47 Mgr. 27,'48 Mar. 22,'47^ales
— $20,892,169 $15,768,211 $62,556,608 $44,502,480" The number of stores in operation increased from 680 in 1947 to 698ac March 27, 1948.—V. 167, p. 1154.

National Vulcanized Fibre Co.—Partial Redemption—/.The company has called for redemption on May 15, next, $75,000 of-15-year sinking fund debentures due. Oct," i, 1960/ through®^J$uon of the sinking fund, at 103 and interest. Payment will beat The Marine Midland Trust Co. of New York, trustee "120Ejrx>adway, New York, N. Y.—y. 167, p, 1367, t ' /

Brothers, |nc.—March Sales— /,•
, . / /

^ Period End. Mar. 31— v 1948—Month—1947 1948—3Mos. 1947
'

~V---
— $4,911,594 $3,604,734 $11,191,716 $9,028,348vol, p. 1154,' *

Net income

Dividends'/^//-l.__Xl-/-_//_---.-
Earnings per share Z.

tlncludes amortization and depreciation on roadway property amount¬ing to $10,208,066 in 1947, $10,146,560 in 1946 and $13,015,668 in 1945.tlncludes amortisation .and depreciation,, of equipment, amquntipg to$21,976,376-in 1947/$20,464,425 in 1046 and $71,783,213 in 1945; alsoincludes depreciation of power-plant machinery amounting to $890,931iii 1947, $860,008 in 1946 and $840,935 in .19.4$. § Included in otherincome and: rent for leased roads are certain in.ter-gompany trans¬actions representing credits and corresponding debits amounting to$3,251,961 in. 19,47, $3,070,482 in 1946 and $3,225,577 in 1945; otherincome also includes items representing interest and dividends amount¬ing tq $1,456,715 in 1947, $1,455,980 in 1946 and $1,459,246 in" 1945received on secprities of and advances to terminal and other railroadcompanies whose properties are jointly used by this company, as,, tothe major portion of which a like amount was paid to those com¬panies as rental and included in .jqint facility rents. ^Deficit. ///////

Norfolk Southern Ry.—Earnings-^ '/X' i
: 1948

$628,530
80,800
11,698

1947 >

$700,658
127,723
30,003

/ 1943 / : 1945
Z $639,229 ' $594,337

.
. 133,256 ,105,008
'-43,612 '36,669

1,352,005 1,434,595 1,260,244 1,235,353196,248' 274,140 , 256,514 209,373
56,254 " 71,013 / 94,159 76,462

condensed general
/ assets—', v.-"V;.; / ./''
Investments— . ;

, , /. •
Road L"

ImpFpvem'ts on leased prop.
Acquisitions, adjusts., dona¬
tions and grants (Cr)_;

Depreciation and • ^mqrtiz.
defense projects (iCr)_//'/l

Capital and other reserves-
Misc. physical prop; less depc.
Affil- cos. (stocks, bonds,
;notes and. advances)—£—

Other invest, (stocks, bonds,
; notes and advances) -~

balance

/ • 1947
v $ . .

722,758,240
504,809,380
126,929,227

SHEET/DEC.
Y \ 1946/x
4

715,213,430
483.355,897
128,001,10*2

^l:ZX-f/X;.;
:

, 1945 X4
Z S /./•:.,

709,012,198
462,774,799

- 127,227,310

■

February— ./ ;//:/.//'
Gross from railway——
Net from railway/-_iix>
Net ry. oper. income—
From Jan. 1— *

Gross from railway——
Net from railway/.—//
Net ry. oper. -Income—,
—V. 167, p. 1154.

v Norfolk & Western Ry.-yAnnu0l R^port-rrA summaryof the operations for the year 1947 are given in our is¬sue of April 8, page 1539. .xJ .x/X.Z; x//.-:./x^ZZ .x;-!/•'/;/;•
; . CONDENSED INCOME- ACCOUNT- FOR ..CALENDAR YEARS
f„.'Z'://"•.Z^Z/..:Z1947 1946 x/- 1945 '-:u. z; 1944" Z':z./:- z/xx.xs '■■ ..i/j'. $' /•/•' "" s $ -"//■Total rev. froin oper.X^ 165,861,514 129,714,096 144,863,519 159,599,035Total oper. expenses—/ 109,373,839 92,333,969 98,924,453 89,712,834

8,590,908 8,598,938 / 8,045,262

361,086,195
15,901,787

/ 33,145,878

417,016,053:

r 47,391,404.

348,838,130
7,359,457

./ 34,597,363

407,130,940

_ 4,7,257,616

335,882,943
*

3,376,490
36,556,418

'403,166,778

47,59.7,920

( Tfi.

Total investments—/_/_/—^ 1,498,274,866'1,465,478,737 1,445,783,708Cash, spec. dep. & temp. inv._ 100.887,240 124,176,744 175,670,612Materials and supplies—>_ 56,709,578 41,726,568 39,979.055other cni-ygnt assetXx-vZ—Z; '57>6S,440 50,138,148 57,565.722Deferred assets «& unadj. debits 18,110,955 16,970,364 15,710,224
X '

:.u" '—* —' ' "

Total : 1,731,545,079 1,698,490,561 1,734,709,321j
. - t' ' > , ' i .■ i ci- > i : ) 1 '' 9 i '£- • ' <* t i *» •» 'U-"

. ,

4 $■-/.<) »'•» * <**■*•« «

Net rev. from oper.
Federal, State and, local
taxes

— ■

Net rental of, equipment
& joint facilities (Cr)

Net ry; oper. income-
Other income

Gross inc. from all
sources .-.X//^—l/1'

Int. paid on bonds and
miscell. deductions /_

Balance;of income-^
Divs,. on adjust, pfd,
stock (4% )

Common diy. approp—
EarnsZ per com. share^

t T i V 1 '

56.487,675 37,380,127: 45,039.000 69,886,201

31,931,041. 25,066,003 32,637,864 51,675,032

10,502,410 9,638,554 9,466,217 7,732,365

35,059,045 21,952,677 22,767,417 25,943,5342,355,352 X 3,894,031 "2,989,511 7,036,329

371414,397 25,846,708 25,756,928 32,979,863

5,121,789 3,113,299 3,078,005 10,794,860

32,292,608 22,733,409 22,678,923 22,185,002

879,608
20,394,003

$5.58

879,608
10,284,279

$15.54
r »

879,392
18,284.279

, $15.50..
t i,/

881.324
14,064,830

■

$15.15
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GENERAL .BALANCE SHEET, 4 v.: " .

,Z ■ 1947:.; - 1946

k 405,825,386 400,156,457
-4,200,614 v 3,939,320

_ ■/ :• 1,120 4,220
i 2,256,502 2,234,459

J..v 6,681,002 6,005,126
62,655,692 62,828.526 i:

*vir" ^ -c ;•,
r ' ] * ' v *" ,

\ • assets— '• k; *.•/*,
Road and equipment property- (net
■Sinking. funds :

Capital And other reserve funds .

Miscellaneous physical property (nett———
;Iny£8tments in affiliated companies ^ Z _ "
Ottief. investments (book value r
Current assets

Pennsylvania Power &.Light Co,—Earnings—

"Deferred-assets—J
Unadjusted debits uZ^ZlZZZ ;^.Z-

92,590,581 -81,879,113
"

41,016 ZU 41.395
;v " 391.878 ,:818,832

. Period End. February—
v Operating' revenues-i:,: i
« Operating expenses^:— _r

. Federal taxes—.,.;—
Other taxes —4

> Depreciation
Amort." of electric plant

,ZV acquisition adjusts

,1948—Month—1947 ' 1948—12 Mos.-
$5,354,538 $4,939,274 $59,583,225 $54
3,223,912
* 500,103

157,790
• 236,000

2,713,903 35,967,877 .30
562,992 5,198,122 .5
137,767 1,601,840 . 1
289,034 3,325,219 3

-1947.. \

378,017
,621,688 f
,598,131
,609,690
,165,545 :

144,056 '• 144,056 1,728,675 1,728,675
554f?88

96,524 '
■

» -Net oper.xxeyeniiesi-- $1,042,677 $1,091,516 $11,561,492'$11,
: Other income (net)—— 10,048' • 4,615 117,398

Total

UABILITIES—

„574,643;793557,907,459 Gross income.!. ... $1,052,725. $1,096,131 $11,678,890 $11,650,812
Int. and other deducts.:*' Z 390,247 '""""364,115 > 4,621,696 4,517,935

i.' HISTORY AND BUSINESS—Company was incorporated to Penn¬
sylvania Nov. 11, 1901,-by the consolidation-and merger of tlro exist-
ing corporations. Theconstituent corporations,: Pittsburgh Steel;Roop

•Co. and Pittsburgh Steel Co., were-organized iir:Pennsylvania Jttly 12.
. 1899,:and July i; 1801, respectively. - a ?
i iThe (company la-engaged .primarily <ln the manufacture and sate- •»
(1) ( tubular products, (2) wire products, and (3) semifinished steel
products; Company normally produces all the pig l*0n' wad with
minor exceptions all the • steel; --other thah melting scrap, used in Its
operations. However, because of the extreme demand forsteel products
at the present time, the company has, since Jan. 1, 1048s, been

■ accepting -steel from, others for further' finishing when facilities rare
.•.available,' Z -v v, ■ ■>'. ;Z' v; • ■■
i V UNDERWRITERS^—The names of the underwriters and; the prin¬
cipal amounts to be purchased by each are as follows: / - ; ^

,4^110,352 41,110,800 v Divs. applied fo pfd. stocks for the period-
t V; 789,624 <";• 680,679 •<•<••'••'■ , v \ZV Zr
J vir_l_*_:j_ll^lZ-:-:.lZi-:Zi: "-Z'-49«,«86' "lV819i654. "''v -Balance-
— r369,513" " 361,165= ■ -r-V. 167,?p.*1474. ;... ;•. \

$662,478 - a $732,016 - $7,057,194 $7,132,877 ~
l,980,00fr 1,980,000

„ $5,077,194 $5,152,877

Capital stocks (adjust, preferred and commoni'162,638,500 162,638,500 >
Long-term idebt.u-i-j'i^-48,016,632 49,783,132 v ;Net income
Current liabilities v- -—
Deferred liabilities
GnadJusted -credits
Unearned surplus
Earned surplus (appropriatedJ;j-iilLiTOO.YOfl^ ^7,668,764
Earned surplus (unappropriat<^)-:^^_i^;2M,&12^33r20^B^?^(M^B1|^raiila,M.---EarningS— , : ' . , • * '
TotaV"'i-____'-_-_^__:V-^_Z--^___^_ll'i:'lZZ_!^''7iY4'.043,l!93";5573d7?459f'':' *'-iPebraary—'■-■ T948 r 3947 : ' 1946 ■

-■ •: v "i '.-tv *: Ow^v4imn:*t^lWay'l^ji"i"$74>336i696*$64,886',60(> $59,386,967 $7^,737.7^->i>|
-.-"v'm;

-V. 167, p; 1474.

; -

Northern Pacific Ry

f February
Gross

Net
Net

4, From Jan. 1—
Gross from railway--—
Net from railway——-
Net ry. oper. income— a-

^-V. 167, p.' 1154,
t'1f - v, 1 /■>^"v•Y-r~•<;■*'< . •' yr' Xi.»*' . r
' Northern States Power Co. (Dei.)—Weekly Output—*
f Electric output of this company for the' week ended April 3, 1948,.
totaled 57,796,000 kwh., as compared with 54,982,000 kwh. for the
corresponding a'eek last year, an increase of 5.1%.—V. 167, p. 1474. "

Net fromr rditWAy-—.-/ 7,559,588 3,788,869 2,435,008 15,260,421
. vNet-Tyrcfperr income__^ . , 255,240 ' *2,689,323 *1,586,653 » 7,731,629

~

From Jan. 1-

Kuhh, Loeb A. Co.—ul—$700,000
A. G. Becker & Co, Inc.:- <500,000
Hemphill.. Noyes & Co.t-—• 500,000 .

A. C. Allyn- and Co., Inc.- 2fO,000;
Blair if Ca. Ino,— : 150,000
Blyth ic Co.K Im!.———- 400;000 :
Central Repub. CO, (Iftc.) 200,000 ,

Julien Collins ft Co-^^_ 100,000
Fauset, Steele ft Co.—1 100,000
Glore, Forgan ft'Co.—__2 400000
Glover ft MacGregoti lnc lOOjOOO

: Graham, Parsons ft Co.__ 200,000 .

Grubbs, Parsona St Co.^j 100,000
Hallgarten ft €*»,—— - 200,000

Harriman Ripley ft CO., - t -
'

Inc. — '__$450,000
Haydeu, Stotie ft Co._^„ 200,000
Kebbon, McConftick it CO. 100,00c
Moore, Leonard ft Lynch- 150,000
Maynard H; Muroh. ft CO. 100,000
Fame, Webber, Jackson ft
Curtis "300,00*1"'

Riter ft Co._——1-— "200,000
E. H. Rollins ft Sons Ihc. 300,00
Salomon^ Bros, ft Hutalcr- 400^)00
Singer, Deame ft Scribner 150,006
Stetn Bros.ft BoyCe— 100,000
Stroud ft Cbmpany Lnc.— 200,006

22,114,851 -21,587,813'"19,717.814 23,159,203
2,203,031^' -3.879.886 1 3,495,406 5,679,906
^ 333,692> 2,386,360 ■« 2,223,575 3,240,741

i Bids for Equipment Issue^ ?v > " ^ • . r

'..'y Company*will receive bids up to noon (EST) April 21.at. office of
Geo. H. Pabstr Jr: Vice-President, Room 1811,' Broad-Street Station,
Philadelphia, for the sale of $9,600,000 equipment trust certificates,
iseries T, dated May 1/ 1948 and due $640,000- annually May 1, 1949-
S1963.—V. 167, p.-T474,->*, "

CONSOLIDATED INCOME STATEMENT-FOR. CALENZIXR "YEARS - *.
- w.. v <•. ' 1947- ' - • 1946 1945

Net sales $85,142,237 $54,194354 $53,604;417
; Dividends, interest ft other income . 731,300 ' 360,440 ; * 404,051

TftKtr - " - ■-• . . $85,873,537 $34,555,294 $54,008,468

Northwestern Pacific RR.—Earnings-
February— z , ■ Z?Z'Z: 1.948 ■ Z 1947

Gross from railway Z $601,788 $432,024
Net from railway Z ' 85,633 ; 75,996;
Net ry. oper. income / . 1,910 12,211
%i From Jan. 1— rjZv!'-Z>.
Gross from railway—-- ; 1,157,493 1,027,850
Net from railway — 112,211 201,450
Net ry. oper. income— : 59,017 66,786

Z 1946
$286,922
*98,172
*150,660

626,575
*200,852
*315,523

- 1945 -

$476,201
; J 86,435

36,329

1,024,109
: 218,092
•/' 126,905

Pennsylvania Reading Seashore Lines—Earnings—
1945 v!

$729,225
, 583

*173,401

February— "
Gross from railway-^—
Net from railway——
•Net ry. openr''income—-
x From Jan. 1—
Gross from railway-
Net from railway-—:—
Net ry. oper. income—:

1948

$726,124
*205,181
*417,065

J947
$636,235
*197,795
*398,687

1946

$617,723
*133,383
*302,314

1,495,291
*388,059
*826,626

1,318,019
*354,407
*764,036

1,215,371
*379,583
*715,804

1,425,898
*74,906
*428,681

*Deficit.~~V. 167, p. 1155.

•Deficit.—V. 167, p. 1154. - '

Ohio Power Co.—CaJls 6% Debenture Bonds—
All of the outstanding gold debenture bonds, 6% series due 2024,

have been called for redemption on June- i, 1949, at 110 and interest. :,
Holders may obtain immediate payment of the full redemption price

Pennsylvania Southern Gas Co., Westfield, N. J.—Files
With SEC— 'k.VkZ Z^Z.Z''V'kz ■

The company on March 29 filed a letter of notification with the
SEC for $76,000 first lien and collateral; trust bonds, series C, and
1,900 shares of cumulative preferred stock (par $100). Both issues

. _ . will be offered at. par. Underwriter, Bioren & Co., Philadelphia. Pro-
at The Chase National Bank of the City of New York, trustee, 11 Broad ceeds will be used to pay corporate obligations and general corporate
street, New York, N. Y„ at the rate of $1,190 for each $1,000 bond, purposes.—V. 166 ' p. 1154.
representing the principal amount,- premium of 10%, interest from V ; •.■,<•■•■■ Z;" ..it -v; ^ 7 v;;"' S;Z-" ;Z.Z";v: ','-'tZy Z.Z"

Philadelphia Electric Co.—-Weekly Output—
The electric output of this company and its subsidiaries for the

Z week ended April 3; 1948, amounted to 140,977,000 kwh.; an Increase
ot 6,719.000 kwh;/ or-5%,' over the corresponding week, of 1947.—

z, V. 167, p. 1475. zz. "\ZV;'-Z/;• ZV z;VZ:, Z

Cost of products soldJ—-;—2-—:- 73.360,382
Z. Selling .and administrative' expenses 3,068,264

. Depreciation and dfepletion—.—.— 1,726,734
h Amort, of assets covered by certif¬

icates of necessity —^ ; 96,922
Interest on funded debt, etc 336,159
Amort, of debt discount & expense 45,546
Excess of cost -over book value at

< dates of acquisition of subs. cos. ; 25,334
-Minority interest in earnings of a 1 ; "
ir > subsidiary "company — 19,559

Profit before income taxes and
refunds —— $7,194,637

Federal income taxes —„• 2,875.000
State income taxes ———.— /\ 300,000
Refundable portion of Federal and

... .. state income taxes — ...

< ZProfit for period—————

♦Deficit.—V. 167, p. 2314.

49,793,$51- 48,579,221
2,622,358 A '2,293{4781
1,591,015 1,541,990

350,936
50,700

3,419,344
381,586

•

69,495

$146,635 *$2,276,646
90,000 —

10,000 —

( Cr2,085,000

$4,019,637 $46,635 *$191,646

Pittsburgh & West Virginia Ry.—Earnings—
1948 1947 , 1946

$603,190 $469,696 $277,044
174,450 • 102,037 *273
139,569 78,257 5,434

! Dec. 1, 1948, to the redemption date, and accrued interest from
Dec; 1, 1947, to Dec. 1,-1948.—V. 167, p. 1474. Z.V-

Z1 Oklahoma Gas & Electric Co.—Preferred Stock Of^-
fered—Harriman Ripley & Co., Inc., headed a group
vthat publicly offered on April 8 65,000 shares of cumu¬
lative preferred stock, 51A% series (par $100) at $104
per share and accrued dividends.
. Net proceeds will be used to finance in part the company's estimated Z
construction expenditures lor 1948, including payment of a $1,000,000
bank loan made to temporarily finance part of these expenditures. a
The preferred stock will be redeemable on or before Dec. 31. 1953,

at $109 per share;, and. thereafter to and including Dec. 31, 1958, at ,,

$108 per share; and thereafter at $107 per. share; in each case plus
accrued dividends.—V. 167, p. 1474. . r -

Otter Tail Power Co.—To Issue Bonds and Notes—ZZ ' '
T The company on Murch 30 applied to the FPC for authority to
issue and sell $2,500,000 first mortgage bonds, 3J/«% series of 1978,
and" to issue unsecured notes to banks in amounts not to exceed
$2,500,000 at any one time outstanding.

, The proposed bonds are to be created by resolution of the board
of directors in accordance with provisions of its trust indenture as
supplemented. Seven financial • institutions hava executed or will
execute an agreement to purchase the bonds, the company stated.
The companies and the principal amount of the proposed bond pur¬
chases are: John Hancock Mutual Life Insurance Co., $1,110,000;
Mutual Life Insurance Co. of New York. $425,000; Provident Mutual
Life Insurance Co. of Philadelphia, $350,000; Teachers'. Insurance
& Annuity Association of America $205,000; Bankers Life Co., $170,000;
Equitable Life Insurance Co. of Iowa, $170,000; and Bankers Life
Insurance Co. of Nebraska, $70,000. * The purchase price proposed
to be paid by the institutions v/iii be the principal amount of the
bonds plus accrued interest from March 1, 1943. No underwriting
commissions or finder's fees are to be paid, the company added.
The proceeds from the sale of the bonds will be used to defray

the cost of additional construction required to enable tne company
to furnish its customers with adequate service and to repay bank
loans incurred for the same purpose. , , / 'V.ZZZZ:*;
< The promissory notes would be Issued from time to time prior to
Dec. 31, 1950 and would bear inieiest at a rate not to exceed 3%
per annum and would mature In a year or less.—V. 167, p. 470.

Palmer Stendel Oil Corp. of Santa Barbara, Calif.—
Half Interest Acquired by Union Oil—Borrows $475,000
This corporation on April 1 announced the final consummation of

the sale to Union Oil Co. of California of a one-half interest in the
160 producing acres of-its Blockman property for $475,000 and the
loan by Union Oil to Palmer Stendel of $475,000 at 4% for 25 years,
according to Burnham & Co.. members of the New York Stock Ex¬
change and bankers for Palmer Stendel.- * ; , •. ;,;:y f

. < An operating agreement has been made between Union Oil and
Palmer Stendel under which Union Oil will assume the full respond „

sibility of operating the Blockman property.. Drilling agreements |ng syndicate headed by Kuhn, Loeb & Co. and including
'STLnS ?o74«S.ATorr?"«?S"°n 01 "" 0Peratlns propertlea • A G. Becker & Co., Inc., and Hemphill, Noyes & Co.
, As a result: of these arrangements the Palmer Stendel Oil Corp.
will shortly make payment on such of Its first.mortgage 6% bonds
as have been tendered to the Anglo-California Bank of San Fran¬
cisco, Calif.., ■ : Z • . ■ r • - .

February— * Z
Gross from railway:—_
Net from railway-::—_
Net ry. oper. income—
From Jan. 1—~ . Z'

Gross from railway-
Net from railway———
Net ry. oper. income—

1,257,612
• 381,005
274,162

78,257

966,430
223,206
166,777

618,936
12,674
23,836

1945'

$671,702
238,492
196,868

1,301,297
t 465,276
394,672

•Deficit.—V. 167, p. 1155.

Zv Pioneer Finance Co., Detroit—Files With SEC—
Z The company on March 29 filed a letter of notification with the
SEC for 14,076 shares ($1 ifar) common stock/ to be offered at $2
each, wlthafut'underwriting. Proceeds will be used for working .capi¬
tal.—V.: 164, p. 284. ■ ;';,ZZ| ■Z*ZZ' Z Z ' -Z;,zz' ./Z'ZZzZ
V Pioneer Service & Engineering Co.—Weekly Output—

Electric output of the operating companies served by this company
for the week ended April 3, 1948, totaled 234,695,000 kwh., as com¬
pared with 219,823,000 kwh. for the corresponding week last year, an
increase of 6.8%..—V. 167, p. 1475. ZZZZ;VZ'-' viZ"Z

Z Pitney-Bowes, Inc.—Preferred Issue Placed Privately
—The company on March 31 sold 10,000 shares of 4^4%
convertible preferred stock (par $50) to Massachusetts
Mutual Life Insurance Co. Proceeds will be used to fi¬
nance expansion." .

, , t

Z Retirement Plan Voted—New Director Elected— z
A liberalized retirement income plan for all employes of this cor¬

poration was approved by the stockholders on April 7.
Frederick F. Lovejoy, Jr., of Taylor & Lovejoy, South Norwalk, Conn.,

has been elected a director to succeed Leroy U. Jerman, director of
the First Federal Savings and Loan Association of Norwalk,; who
resigned.—V. 167, p. 551. ;,';,ZZZ Z'ZzZ;:'- ZZZZVZZ';-'.. ZZZ • ZZZ''. Z;'

-Earnings—

Pittsburg & Shawmut RR.
1.948

$233,412
79,180
24,571

468,213
156,798

■ 84,966

-Earnings-
Z 1947

$187,429
68,622

:|Z; 53,480
375,222 Z
139,953

V: 103,411

1946 ;•.

$134,636 „

46,218
36,677

277,896
95,540

•Z 76,436 *

1945 Z
$111,353
25,249

Z 18,608

227,711
Z 55,515

39,965

C February— ZZ • •

Gross from railway——
Net from railway—:—
Net ry. oper. income.—"
From Jan. 1— ; JZZ

Gross from railway—.v/
Net from railway———"
Net ry. oper. Income::!
—V. 167, p. 1049. • . Z;ZZZ, ZZZZ-ZZ/" ; i • - • Z;Z

Pittsburgh Consolidation Coal Co.—Buys Mine—
The consideration in the sale of Federal No, 3 mine of Eastern

Gas and Fuel Associates, at Everettville, W. Va., to Pittsburgh Con¬
solidation Coal Co. was $2,900,000, according to deeds filed at Morgan-
town, W. Va. ("Pittsburgh PostGazette.")—V. 167, p. 656.

Pittsburgh Steel Co.—-Bonds Offered—An underwrit-

y Pay Rock Oil, Inc., Tulsa, Ok la.—Files With SEC—1 Z
The company on March 29 filed a letter of notification with the

SEC for 500.000 shares <10 cent par) common stock, to be offered 1'
at 30 cents each. " Underwriter, Security Royalties,1 Inc.; Tulsa. Pro¬
ceeds will be used for the purpose of drilling oil wells and - develop
leases. •' ••'■■' * '' 'ZZ

< Peninsular Telephone Co.—Rights to Stockholders—Z
- The New York Curb Exchange has been informed by this company
that subject to prior effectiveness of a registration statement under
the Securities Act of 1933, the corporation proposes to offer to the
holders of its no par common stock, the right to subscribe to one
additional share of common stock for each five shares held. The sub¬
scription price is to be established and announced shortly before the
subscription offering is made.
It is expected that the record date for the offer will be the close of

business on or about April 15, 1948; that the rights will be issued on
or about that date and that the right-to subscribe will expire at 3 p.mZ
(ED6T>: on April 29, 1948..,. . - .

/- An additional 35,374 no par common shares Issuable against stock¬
holders' subscriptions have- bpen "authorized for listing oh the New
York Curb Exchange*—V. 167, p. 1474.

on April 8 offered $6,500,000 first mortgage bonds, 4V4%
series, due 1958, at 99 and interest. Dated April 1, 1948;
due April 1, 1958. ,ZZ:ZzZZy;:;V;;Z-v._:.;zZ
*

LISTING-Gompany has agreed to make application In due . course
for the listing of the bonds on' the New York Stock Exchange and
their registration ".under, the Securities Exchange Act of 1934. 1 • :
Z PURPOSE—Bonds are being sold by the company for the purpose
of refunding all its outstanding first mortgage bonds, r- " - - Z :

' ?• CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING , *
*

, ^ Authorized.. ; Outstanding
♦First mortgage bonds-— —— ...

series, dim April 1, 1958——
tLiability ——,_—.—

Prior pfd. stock (par $100)_:—,—
First series 5Vz% (cumulative)^.—

Preferred stock (par $100(—:———
. Class A 5%. (cumulative!—
t Class B 7% (cumulative):— —

Common stock (r.o par)————.

•The indenture prov;des that- the principal amount of bonds which
may at any time be foutstanding" thereunder (shall not exceed $12,0O0>
000. tUoder agreement (or purchase of blast furnace from War
Assets Administration—.payable with interest 8t in equal quarterly
instalments to Dec. 2, 1957 and to be secured by purchase money
mortgage or other lien. " ' " ' *

$6,500,000 ; z
; 1,700,800

250,000 shs.
. rt* €4,087 shs.

105,000 shs.

1,000,000 shs.

$6,500,000 r

1,700,800 •

61,171 shs.

97,462 shff.
« 5,749 shs.

, / 508,917 shs.

•• Plymouth Rubber Co., Inc.-
'

Years Ended Nov. 30— 'Z ' T' 1947 1946
•Net profit - ——— $1,126,226 $2,149,549
.-(Earnings per common share—$1.25 • $2.38

*After all charges, including Federal and State taxes on income:
tBased on 900,000 shares of common stock. '

Current assets of $5,081,712 ori Ncv. 30, 1947 included cash of
$1,076,550, accounts receivable of $1,208,748 and Inventories of $2;-
796,413. Current liabilities of $1,896,177 included $225,000 for dividends
payable. Total dividends paid and accrued during the year amounted
to $1.02 per share.—V. 166, p. 1360. : » /

Public Service Co. of Indiana, Inc.—Secondary Offer¬
ing—A. G. Becker & Co. on March 39 offered as a sec¬
ondary distribution a block of 8,435 common shares (no
par) at $41 per share, with a dealer concession of $1
a share.—V. 167, p. 1475. . >

Public Service Co. of New Mexico—Stock Offered—
Allen & Co., New York, on April 8, offered 339,639 shares
of common stock ($7 par) at $13.25 per share. The stock
offered, constituting 339,639 shares of the 524,903 shares
Zof outstanding common stock of company, is owned by
Cities Service Co. which will receive all the proceeds of
sale thereof. " '
Transfer agents, The New York Trust Co"., New York, and Albuquerque

National Tiust & Savings Bank, Albuquerque, N. Mex. Registrars,
Irving Trust, Co., New York, and First National Bank in Albuquerque,
Albuquerque, N. Mex. — ;

COMPANY—Company was organized in New Mexico May 9, 1917.
Company is a public utility operating company engaged principally ir.
the generation, purchase, distribution and sale of electricity and the
purchase distribution and sale of natural gas, and in rendering water
service. It is also engaged to a minor extent in the manufacture and
sale of ice. It owns the entire capital stock of Stonewall Electric
Co., whose properties consist solely of electric distribution facilities
operated under lease ;by the company and located in rural areas
adjacent to and connected with the Albuquerque system.
Company estimates that the total population of the territory served

by the company with electricity is about 140,000, of that served with
gas about 40,000, and of that served with water about 36,000. v
In accordance with an agreement of merger company changed Its

name from Albuquerque Gas & Electric Co. to Public Service Co. of
New Mexico and acquired by statutory merger the properties of New
Mexico Power Co. (New Jersey), Deming Ice & Electric Co. and The
Las Vegas Light ft Power Co. Such acquisitions took place on Sept. 12,
1946, the date on which the merger became effective; * •
I- PURPOSE OF SALE—The proceeds from the sale of the common
stock are to be received by Cities Service Co. and not by the company,
and such sale does not represent new financing by the company.

- The company is advised by Cities that its purpose In making such
sale is to comply with the requirements of Section 11(b)(1) of the
Public Utility Holding Company Act of 1935 and the-order of the SEC
dated May 5, 1944, as modified by a supplemental order dated Oct. 12,
1944 directing the disposition; by. Cities of its- -Interests in various-
companies, including the company.. After, such sale, the company and
its subsidiary will have ceased to be either subsidiaries or affiliates of
Cities Service Co., a registered holding company under said ACfc.- \ - -
Z CAPITAL STOCK AND FUNDED DEBT, DEC. 31, 1947 .

• *

Authorized Outstanding

First mtge. bonds. 2%% series due 1977 * - t$6.800.000 y :■
Common stock ($7 par).* —— .750,000 shs. 1524,903 shs.

•

•Unlimited as to authorization, but limited as to additional issues bv
property, earnings and other restrictive provisions- of the respective
mortgages securing the: bonds, tin addition this amount, wmpany,
on Jan: 30;-1948, issued and sold, privately $1,000,00® first mortgage
bonds 3%% series due 1.978.., Proceeds from., the-sale were used to
prepay a $1,000,000) bank loan /note, maturing-April--24, 1948. Gom-
pany also. borrowed on Jan. 30, 194,7. from Irving Trust Co. *570£00
evidenced J»y Its promissory note due Qct. 30, 1948, wnd bearing interest
at the rate of 2% per annum, iIncludes 339,639 shares now offered; -

Z \ CREDIT AGREEMENT—On March 1, 1948, company entered into a
rroriu nsrMinent: -with Irving Trust Co. under which the bank will

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



* ( * v > v J *'♦

12 (1592) THE COMMERCIAL & FINANCIAL CHRONICLE
r i i hm ihi -a. mMBMJtm ■ i Ti.jt t rt frrimr irat.

-f tmULU *&
Monday, April 12, 1948

( f ti i-r'n ''fiiii'iiti'i i, i M t r I, m > i A .nifnirwr-Tir f„
mako available to the company for its construction program a credit
of $2S <300,000 durihg this period UiJglttftffig Aptir T,"M; ahd ending"

• Dec. 31, 1949. For the credit, the company will pay to the bank a
- commitment fee computed at the rate of \'z of Vfc |»r annum on theaverage dally unused balance of the credit available during such period.
Borrowings under the credit agreement will be evidenced by the com¬
pany's promissory notes, to be dated the dale of the borrowing,
expressed to mature on April 1, 1951, and to bear Interest at the rate
of 2VzK per annum. The obligation of the bank to make any loans
under the credit agreement is subject* among other things, to the
condition that the company shall have paid or, concurrently with the
first borrowing under the credit agreement, shall pay* Its $570,000
promissory note to the bank, dated Jan* 30, 1948.
DIVIDENDS—During the six years ended Dec. 31, -1947, dividends

paid per share by the company (Including the constituent companies
prior to the merger), computed on the basis of the 524,803 shares of
conimon stock presently outstanding, were as follows:

1947 - 1946 1945 1944 1943 1942; *
$0.75 $0.56 $0.89 j $142.. $0.81 $0.88 /,

-

Following the distribution of the company's stock in connection with
the liquidation of Federal Light & Traction Co. on Oct. 15, 1947,
company has paid dividends quarterly on its common stock of 25 cents
per share in November, 1947, and 25 cehts per share in February, 1948,

STATEMENT INCOME FOR CALENDAR YEARS

(Including constituent companies prior to their merger in 1946)
1947 1946 1945

Total, operating revenues . 85,123,990 $4,413,190 $4,474)423
Operating deductions and taxes— 4,033,288 3,501,352 3,760,682

Operating income
Other income__ _ ___ j.LL

'*$1,090,702/
6,910

$911,837
4,780

$713,741
10(122

Gross income—
—

Total income deductions—_—_____
$1,097,612

322,601
$916,618

222,390
$723,8614
243,493

Net income *$755,010 $694,227 $480,371
•In connection with refinancing transactions, the company dis¬continued, as of Feb. 28, 1947, the amortizatibh of certain propertyvaluation costs and charged the unamortized balance thereof to earned

surplus) It the amortization had been continued throughout the yearoperating income ancl net income would have been reduced by approxi-;mately $23,000 each.—V. 167, p. 1368. ; L . 7 •'••• .

Public SeTVice Electric & Gas Co.—Exchange Ruling—
The New York Stock Exchange on April 2 directed attention1 to thefact that; upon settlement of "When Issued" Exchange contracts inthis company's $1.40 dividend preference comiitdh stock and common

stock,, purchasers will NOT be entitled to any final dividends which
may .be declared and paid on; the preferred stocks and common stockof Public Service Corp* of New Jersey.—V. 167, pj 046.--1" ''

Pure Oil Co.—Annual Report—" VL;:.
The petroleum industry, over all other fuel sources, Is being calledupon to carry the burden of the greatest Increase in1 the nation's etlergyrequirements in the last 25 years, Henry M. Dawes, Chairman of theExecutive Committee, declared in the 34th annual report of the Com¬

pany and subsidiaries Which showed the highest sales volume In the
company's history. The report disclosed net earnings of $21,197,069,equal to $4.77 on common shares after preferred dividends, comparedwith $17,107,061, or $3.74 per share in 1946. Of the 1947 earnings,$13,013,239 was added to earned surplus and dividends amounted to$8,183,830. Net current assets at the end of 1947 amounted to1'$48,702,231. ;• :./ \
The sharply mounting demand for petroleum products Is not anabnormal or temporary condition, Mr. Dawes said. "It is the naturaloutgrowth of our great industrial expansion, technological developmentand the desire of Americans to Improve their standard of living.
"The industry continues to be faced with the major t&sk of expand¬ing facilities and operating at capacity In order to meet this extraor¬dinary demand." • f

^The 1047 construction program of this company, the report .shows,amounted to $39,000,000 and was applied principally to the producing,refining and transportation divisions, Ih the previous year, $£9,000,000went into investments, construction and additions to fixed capital.
Mr, Dawes disclosed that the company's 34-year crude productiontotaled approximately half a billiop barrels, and that present reservesare approximately the same amount. During the past 10 years, thecompany has produced 256,000,000 barrels and has increased reservesby more than 100,000,000 barrels. •' • '

, ;

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
\ <

. \ ; 1947- 1946 " 1945 L
$

165,309,653
126,696,273

Radiomarlne Corp., of America—Sells Radar Units to
U. S. Coast Guard—

* l/.LL' V
Walter A. Buck, President; oil April 6 announced the purchase bythe U. S. Coast Gilard of 20 3 2-centimeter shipboard radar units for'installation on patrol cutters. ' ' -<

The installations consist of standard Radiomarine commercial radarJ
models, with the addition of special accessories specified by the Coast
Guard for use in experimental work destined to develop a new radar'

beacon system for the benefit of ships'- nUvlgators.—V* 167, p. 1475.

Railway Express Agency, Inc.—New Director— ' "

Wayrte A. Johnston, President of the Illinois COhtral RR„ bias been
"elected a director, succeeding Scott M. Loftin.—V.-167, p. 1368;

; , Ralston Steel Car Co.—Two New Directors—;/V. 4 ^ ^
Samuel E. Magid and John- A. Dillon, both of New York, have been

elected directors. Mr. Mugtcl is Vice-President of Hill, Thompson &Co., Int., Investment bankers: director of Empire Steel Co., TungstenAlloy Mfg. Co., Inc., and other corporations. Mr. Dillon was formerlyi Vice-President of Pittsburgh Screw & Bolt-Co,i and more recentlywith the office of Defense Transportation and American Car &
Foundry Co.—V. 165, p. 2929.

t ;

(The) Reliable, Fresno, Calif.—Stock Offered—Loewi
& Co., Milwaukee, Wis., and Van Denburgh & Karr, Inc.*Los Angeles, on March 31 offered 75,000 shares of com^
mon stock (no par) at $4 per share. Proceeds will be
used for the purchase of stock in the Innes Shoe Co. - ,; f
Richmond Frcderlcksbiirg; & Potomac RR.—Earnings-r
February— 1948 1947 1946 ."1845Gross from railway—— $2,104,919 : $1,937,123 $2,217,288 $2,902,119Net from railway— 457,086 : , 503,365'■; 900,161 -V 1,405,997.Net ry. oper. Income— >,127,577 174,676 f;, 410,394 •. 173,398
From Jan, 1— L-/ L1■' 7, 'LL ''■///,7 L:;; Lv>--; "Gross from railway,^. 4,457,184 4,154,913 4,652,088 5,860,986• Net from railway———;, 1,140,061 L 1,227,743 * 1,895,362 2,769,323Net ry. oper. income... 403,215 . 482,993 : • / 866,522 , , 381.902r —V• 167, p. 1049.V1 -T;■■'J.'V:'"

Stock In-

crdcr was received by the company for-gun heaters whlfcli htS how ihproduction,
v> ■„ . . .. •, , ^, / Earnings for recent months since the increase in orders for thapropeller devices have been running at a level which after taxes wouldindicate about 50 cents a share earnings. This, is afteE substantialwrite-downs of certaih items regarded by the management as doubtful,most of which came from what might properly be called developmentexpense. Profits for the past four months with adjustments tb surpluscleared but without tax reserves since the Company has carryback taxamounts which' should, offset tax liability for at least another ninemonths, were as follows;

( ' .
, ^ ;August, 1947____.__C.L_ .$7,409 October, 1947 $7,847September, 1947 7,035 November, 1947 6,709'

- There are hoW outstanding 300,000 shares of stock with a par value 7of 10 cents.—V. 167, p. 1155, v • ;YZ , . >. ['■ .'L'\

San Antonio Belt & Terminal Ry.— /R. H. Ffiedrich, President of the Ed Friedrl'ch Sales Corp., SanArttoniO, Texas, has been elected to the directorate'to fill the vacancycaused by the death of Edwin Chamberlain iri February of this year.—V. 113, p. 2043. ■

San Antonio Belt & Terminal Ry
* February— 1948
Gross from railway,,.;. $276,375.
Net from railway_._. 25,876
Net ry. oper, income... *46*522
From Jan. 1—- "

Gross from railway— T .543,227
Net from railway.....^ 9,040
Net ry, oper, irtcdme_LL: •134,785
Y ^Deficit.—V. 167, p. 1156. ' C

-New Director-
1947

$232,959
*38,110

*100,707

448,615
*35,922

*214,425

1946

$238,133
44,377
*9,298

■433,227
1

54,468
"7*57,968

1945

$211,277
9,523

*37,448

440,030
' *3,55^
*124,701

Sclienley Distillers Corp. (& Subs.h^Earnings —

*1948 . 1947 1946 7
...L—J $35,6*77,864 $53,320,870 $54,703,136

5,700,000 500,000
L" 14,290,000 21,330,000 28,430,000

Rumford Printing Co., Concord, N. H.
creased—Rights, Etc.—

. -' , - J
.! The company on March 1 filed- a letter of notification with theSEC covering 3,000 shares common stock ($100 par).> The stockrholders on March 5 voted to increase the capital stock from 5,000 to,13,000 shares (par $1001 and declared -a stock dividend of 100%.(5,000 shares). Of the remaining 3,000 shares 1,500 shares wereoffered for subscription by stockholders at par at rate of 3/10ths- share for each share held, ' Rights expired April 5. The remaining1,500 shares are being offered to directors,- officers and others, at par.Proceeds will be used to refund mortgage notes, for plant replace¬ments and improvements-and for working ■capital/ti' '--l vl'".'-*•: •■•vVJi

Rutland ICR
> February—
Gross from railway
Net from railway >_
rNeC ry. oper. income
■' From Jan; 1— Mt?-
Gross from railway....
Net from railway
Net ry. oper. IhcomeLi.
) 'Deficit.

Earnings—^
• 1948

$439*082
4,416

'.*! *44,079
•;'v. '1L'_.

878,858
*57,218
*153,585

v 6 Months Ended Feb. 28—
Net incoms before taxes.-)
Contingent, etc., reserve..
Federal income t&xe?L_L

, Nfet profit -* $21.387,864 $26,290,870 $25,773,136Common shares outstanding..— 3,600.000 3,600,000 ;; 3,600,000Earnings pet comomn share. $5,94 ; $7.30 $7.13;
;'.*Six months ended February 29. <

....
_ " .r •• * jFor the three months ehded; Feb. 39, 1948 the net profit after taxes

was $8,495,441, eijual to $2.36 per common share, and comparing with36.005.205 or $1.92 per common share fbr the three months endedFeb. 29, 1947.—-V. 167, p. 1368. - V [j
Scudrlcr, Stevens & Clark: Fund, Inc.—Registers With

SEC—
LL7.::>V;K3;.

_ The: company hti March 25 filed a' registration statement with thb •.SEC covering 75,000 shares of capital stpek. Undex'writer, ScudderFund Distributors; Inc. ( Proceeds; will be Used for investment.—V. 167,P. i26i. - • j * *

y1947

$436,394
*46,766

*
109,398 v (

v 896,988 " f
*120,237 '
*237,326

1946 ' 1945 ,

S378;356 L $348,758
*22,971 • *47,238
*55,585 ' *74,419

V. 167, p. 1261. ~ •

,

St* touis Brownsville & Mexico. Ry.-
February— ' 1Q4C 1047 >;■;Gross from railway.... $1,968,109 $1,475,807

793,346
*49,897.
•111,033

678,395
*153,496
*211,801

; (Joseph E») Seagram & Sons, Inc.1 (& Subs.)—Earnings
•

Period End. Jan. 31-L
, 1948—3 Mos.—1947 ;

. 1948—6 Mbs.—i947 -Profit after all oper- ■■ '• ~-c
at<ng charges ____L $30,322,843 $24,249,971 $61,381,955 $47,354,252Federal. income taxes-.. 12,135.000 9,569,622 25,000,000 18,794,622

Net from raUwayi.-_._L
Net ry, oper. income..^
From Jan.

Gross from railway..,.-
Net li'pm railway
Net fy. oper, income

_ —V. 167, p,-J155..(;;Ll

735,551
,385,964

3,994,193
.1,528,774

776,988

m
480,137-.
!18,121

-Earnings-- ;

Vi 1946 -: - .L1945'
$1,415,624 $1,512,397

593,962 .' 658,433
L; 257,655

3(009,830
952,422
454,114

2,905,903
1,236,057
H 564,340

175,180

3;486,694
1,687,807
■ 451,578

Gross operating income.____._L...- 244,412,577 178;888,074Costs,, open, sell, ahd gen. exps:._. 197,661;ll0 139,674,346Prov. for deprec. and depl. (incl.
, .lease bonuses paid)_...__..__._. 13,766,714 i3,921,487Taxes (other than Fed. inc.)w_LL 5»368;361 4;402(117

St. Louis-San Francisco Ry.—Earning^ of System— 'iPeriod End. Feb.— L 1948—MOnth—1947 L 1948—2 Mbs.—1947'Operatihg revenues...- $8,762,334 $8,16^428 $18;280,511. $16,708,490Operating expenses...- 7,639,222 6,389,836 15,687,028 13,556,261Net ry. oper. income^ / .f 446,738 ; 856,711 ' 1,006.903 - '1,433(451Other income
, 48,374 41.482 111,371 88,318

• Net profit $18*137,843 $14,800,349 $38,381,955 $28,5597630
r NOTE—The accounts are subject to year end finalizing of "last-in-first-dut" inventory accounting and other adjustments. On Aug. 13,,1947, there ; was a change irt accounting method in that whiskeyand spirits purchased since that date and remaining on hand Jan.31, 1948 were not subjected to "last-in-first-out"; inventory account¬ings.; If thfey had, the net profits, after taxes, would have been re¬duced by approximately $5,000,000 in the January 1048 three month
period and $8,000,000 tn the January 1948 six month period.—V.m, p. 25C4.

,
t

-

Seeger Refrigerator Co*—Earnings— 1
.

Six Mos. End. Feb. 29,'48 FeB. 23/47 Feb; 28/46Gross SaieS 7LJ $28,479,855 £1:4,580,9261 - , $Profit before Fed. and State taxes 2,541,241 ' . 920,662V NotFed. and State income taxes. (est.): - 1,086,763..,. 368,265j stated y

$1,454;478 $552,397 *$467,745
1,100,000 1,100,000 1,100,000

$1.32 $0.50 . Nil

15,343,010
/ 4,120,965

'• Total income... m $495,112
Deduct'ns from income^ 4,247

Balance avail, for fxd.
7 charges-

$898,193 $1(178,274 $1,521,769
,19,655,.; 19,988 53,124

Operating income
...

Other income...^..........
2-/,616,392 20,890,124 19;149,405

... 3,233,885' 3,049,148 1,535,339

$873,528 " $1,150,286 $1),468,645

Total
30,850,277Cash discounts allowed

608,152Inti on serial notes* pureh. obliga- • ' .tions, etc.
893,035Loss on disposition of capital assets

Prov, for contingencies
Prov. for Federal taxes on income.. 7,016,753Additional amortization of war-^ • >: 'plant facilities ; .L_j.__.____
Federal inc, tax refund applib; to
prior years :

Income appllc. to minority interests 535~268
Net Income for the year 21,197,069Preferred dividends -

... 2,212,170Common dividends—^ 5,971,660Earned per common share $4.77

CONSOLIDATED BALANCE SHEET,
. .

1947
. ASSETS— - ; •

$Cash
_____

—14,326,088X:. S, Govt, securities, at cost______ 1,328,895Accounts and notes receivable (net) 20,419,249Inventories
_____________ 35,452,621Investments, advances, etc.— 13,287,844Property, plant and equipment (net) 157,628,084Prepaid and deferred charges— 2,097,395Contracts, rights, patents, trade¬

marks, etc.
i

Total

LIABILITIES—
Serial notes due within one year-
Accounts payable, etc
Dividend payable Jan. lL—
Accrued liabilities

...

Provision for Fed. Income taxes___l-Serial notes, due 1949 to 1965
Deferred purchase obligations, etc.—Bes, for replacement of equipment-
Bes, for replacement of inventories.
Reserve for contingencies, etc.——
Minority interests in capital stock &
surplus of subsidiaries

5% cumulative preferred stock—__
Com. stock (3,982,031 shs. no par).
Paid-in surplus
Earned surplus

23,939,272 20,684,744
•

513,655 413,975

859,266 420(231
346,971

500,000
—

4,432,184 2,748,748

;
_ 5,443,000

'_LA^ Cr2,715,515
326,206 445,561

17,107,961 13,581.770
2,212,170' 3,060,437
4,976,358' 2,985.803

$3.74 $2.64

DEC. 31

1946

$490,865

y T EARNINGS OF COMPANY ONLY !/' :
February— 1948 1947 1946 LGross from railway____/: $8,326,478 $7,703,648 $7,209,101Net from rallway_£_-_L '• 1,059,713 1,603,450' ! 1,087 683Net ry. opeh.' iricomej— ^ 437,038' ,158,764" 638,761'From Jan., 1— :LL:'':yL',;'"L''.LL'L-"/*;Gross from railway >17,309,048 15.844,676-15.098,045Net from railway~_L^-"' 2,367,153 2,910,326 v 5,303,831Net 17. oper.' income—_ 987,996 ' 1,325,451 1,418/259
Interest Payment—f-... ..

/ The New York Stock; Exchange Has received notice that payment ofinterest of 4V2% will be made on May 1, 1948, on the second mortgageincome bonds< series A 41 '2duo 2022,\ to holders of record at theclose df business on April 12, 1948. ,LLW'->\■'.L...^'The Exchange- directs that Exchange' contracts : in the bonds onApril'8, 1948, Unless made specifically for "Cash," shall be ex-interest4,/a%; and that the bonds shall continue to be dealt in "Flat."—V. 167, p.. 1368.
_tI. ■ v.'.

; ,v v

1945 '

$8,853,290
2,837,554
'1,431,006

18(475(671
5,881,571
2,843,930

1945 ;L
$ L

23,052,679
9,037,055
12,970,318
25,619,560
12,745,678
126,537,915

887,986

. 1

244,540,177 222,767,970 210,851,792

St. Louis-Sail Ftaiicisco & Texas Ry.-
1947

19,524,945
6,980,844
13)483,792
30,240,831
13,517,579
136,931,651
; 2,088,327

$349,304
129,802

'•* 71,884'

1

628,237
*

155,930
?/ 55,844

-Earnings-
- 1946 '

$213,144 j

17,517
*24,446

'. 533,638
144,426
64,449

1945

$310,551
133.422

.; 37,551

600,030
228,427
56,964

1,250,000 1,225,000
18,689,183 13,989,729

553,043 553,043
2,332,396 2,423,724

27,325,000
5,231,242
384,035

2,000,000
4,900,000

2,784,811
44,243,400
39,820,310
19,038,823
75,987,934

28,575,000
2,489,611
812,946

1,200,000
11,302,158

553,043
2,002,923
135,099

29,800,000
2,870,992
893,394

3,900*000 3,400163

2,721,689
44,243,400
39,820.310
19,038.823
62.974,695

2,536,388
44,243,400
39,820,310
19,038,823
53,055,262

Total
-V, 165, p. 1908.

244,540,177 222,767,970 210,851,792

/ February— 1945
Gross frolii railway—— ,;. $300,437
Net from railway———' 23,573
Not ry, oper. income,-— L' *12,091
; From Jan. 1—. •.LI',
Gross from railway—L " 682,477
Net front railway—.iLL ' .'131,162
Net' ry. oper. income___. 28,390
: *Deficit.—V. 167, p( 1155: ;*

Safeway Heat Elements, Inc., Middletown, Conn.—Stock Offered—H. P. Carver Corp., Boston, recently of¬fered 30,000 shares of common stcck (par 100) at $3.25per share, less V2 to dealers who are members of NASD.This offering was made solely for the benefit of Herbert K. StioUd, siminority stockholder end director of the company. " >The company was founded in 1942 ancl was incorporated in Dela¬ware, The; principal business of the company is the application oflow induction heat through the vise of woven wire elements,' insulatedwith'glass silicone ahd other heat resistant materials. Principal prod¬ucts were originally a heating pad that was practically foolproof fromthe standpoint of overheating;-a- small heating pad that could beapplied to the head in such a-way as to reiieve sinus and kindredailments, and other like -auparatus. During the war the companybecame interested in the application of heat to meet the problems whichthe United States Air Force found as a result of the high altitudesreached on bombing1 expeditions: - The company sooh developed a gurtheater which consisted of a small heater which is attached to the guncasing in such a way as to prevent freezing and jamming. This metlicidwas so successful that the company enjoyed a substantial amount ofbusiness from the U. S. Government during the war. Recently a new

vf-4Net profitL
Capital sharbs outstanding——
Earnings per shareLiL—L--—
, *Loss.—V, 157, p. 946. *

; *

Sharj) & Dohme, Inc.—Buys Plant in Pennsylvania^—';" The corporation recently purchased a $1,750,000 modern one-story
plant at West Point, near Philadelphia, Pa. The company's research,/;laboratories,': manufacturing, shipping and warehousing operations/;;eventually will be located there and will require at least double the
present 400,000 square feet of floor space,- the announcement said.
Construction of new buildings and laboratories will start soon on* the
adjoiiiihg 178-acrd site purchased for this purpose.—V. 167, p. 751,- ,

Sofcony Vacuum* Oil Cu.r^nc.—New Chairman-^- ' 'jGeorge V. Holton, Vice President and General" Counsel, has befcti
elected Chairman of the board to succeed Harold F. Sheets, who;
retiring alter 41 years with the company. f ' L>* THe cdmpany announbed on April 6 the appointment of Austin T?Foster as General Counsel to succeed Mr. Holton, Carl E. Kieser was

- made Associate General Counsel. Mr. Foster joined the law staff- ofthe- company in 1928 and Mr. Kieser a year later—V. 167, p. 1476. • -V

South Carolina Insurance Co.—Files With SEG— r "T" )
/; The company on April 1, filed a letter Of notification with the
SEC for 10,000 shares of common stock to be offered at $17.50 per
share,; without Underwriting. Of the proceeds* $100;000 will be used «
for capital and the remainder for surplus.—V, 165, p. 3327. L/
I South Jersey Gas Co.—Definitive Bonds Ready—
Temporary first mortgage bonds dated Oct. 1, 1947 presently out¬

standing may now be exchanged for definitive bonds at the Guarantee
Bank & Trust Co., trustee, Atlantic City, N. J.. or at the Chemical;/
Bank & Trust Co.,- paying agent, 165 Broadway, New York. N. Y.-—
v. 166, -p.-1696. vLLlL/ L '1 'y/yl
Southern Advance Bag & Paper Co. — To Increase

Common—
, * ,./*,< / • -

The stockholders will uote April 20 on increasing the- authorized
common stock (par $1) from 500.000 to 1,000,000 shares. The pur¬
pose of iUCreasd Is to provide additional stock which may be usedfor future requirements.—V. 165, p. 343. ;

1... Southern California Edison Co.—Second Unit in Oper¬ation at Redondo Beach Steam Station— ! * %
More steam-generated electric power became available for the

company's system on April- 8 when- a second new gerteratihg Unitwent into service at the company's Redondo Beach steam station.Operation of the new unit, of 66,000 kilowatt capacity, followed byless than two months the completion of an initial unit of likecapacity; -The addition of the two units has brought the company'stotal hydro and steam-electric operating capacity to 1,526,180 kilo¬watts.

Construction of buildings to house two more generating units isunder way at the Redondo station. These two additional units, eachof 66,000 kilowatt capacity, when installed in less than two years-from now. will bring the station's capacity to 264,000 kilowatts.• Ijti addition to the $37,000,000 Redondo steam station, Edison's plantexpansion program includes new hydro-electric generating capacityfor the company's power development at Big Creek in the High Sierra,-
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An additional generating tinit t>f 35,000 kilowatt capacity is how being
added to Big Creek plant No. 3. . , ,
Three major electrical substations involving an estimated expendi¬

ture of $6,700,000, 75 distribution stations arid the coristruction 'of
mofe than 1,000 miles of transmission and distribution line's are
other major elements of Edison's $63,000,000 .construction schedule
for 1948.—V. 167, p. 1476. . - ,

• Southern Colorado Power Co.—Weekly Output—
"

Electric output of this company for the week ended April 3, 1948,
totaled 2,347,000 kwh., as compared with 2,275,000 kwn. for. the
corresponding wdfek last year, and increase of 3.2% .-—V. 167, p. i476.

Southern Counties Gas Co. of California—Bonds Of¬

fered—Blyth & Co., Inc.; Harriman Ripley & Co., and
Dean Witter & Co. on April 8 offered $7,000,000 first
mortgage bonds 3¥4% series, due 1978, at 100.959 and int.
Dated March 1, i948; due March 1, 1978. Interest payable March 1

ahd Sept. 1 at office of American Trust Co., trustee, San Francisco,
or, at option of holder, at office or agency of the company in New
York. Bankers Trust Co., New York, is agent for the payment 6f
interest. Bonds are to be subject to redemption and are to be entitled
to the benefit of the maintenance and sinking fund. Bonds are origi¬
nally issuable in both coupon form and registered form. Bonds in
registered form are exchangeable for bonds in coupon form, but bonds
in coupon form are neither registerable as to prineipal-nor exchange¬
able lor registered bonds.

PURPOSE—Net proceeds will be used by the company in part to
reimburse its treasury for expenditures made for capital purposes,

including among other things, transmission and distribution lines,
appurtenances, land, and equipment, in part to finance costs incurred
of to be incurred for similar purposes In connection with its construc¬
tion and expansion program for the year 1948, and hi part to reduce
indebtedness of the company <6 its parent, Pacific Lighting Corp.
Said indebtedness aggregated approximately $1,200,000 on March 1,
1948. and represents aovartces made to the company to obtain tem¬
porary funds for construction costs. That portion of the net proceeds
used to reimburse the company's treasury will become available for
its general corporate purposes, including payment or reduction of any
indebtedness owing to Pacific Lighting Corp. in excess of $1,200,000
and to finance the costs of construction and expansion program. .; •

CONSTRUCTION AND EXPANSION PROGRAM—Company presently
estimates that its construction and expansion program for the yfear
1948 will involve construction and acquisition of gross additions,
replacements and betterments to its plant, system and properties in
the aggregate amount of approximately $7,000,000, as follows: J'1/:
(!) Mains, meters and Services to supply new customers $2,851,000
(2) Distribution and transmission; system betterments and

Southern Indiana Gas & Electric Co.—Earnings-
Period End/Jam Si— i94$—Month—1947 1948—12 Mos.—1947

$908,397 $803,701
463,195 372,331
65,$72

Gross revenue—!.

Operating expenses
Prov. for deprec.___:—
Amort-. of plant acquis.
adjustments

General taxes _

Fed. inc. & excess
profits taxes-!-.

Gross income

Int. on long-term debt-
Amort. of debt dls. and

expense —

Other deductions —

Net income

Divs. on pref. stock.

Balance :

—V. 167, p. 751.

64,257

$9,176,585
4,405,851
775,108

$7,855,377
? 3,528,821

712,312

7,200

179,172

7,200

168,860 j
86,400 86,400

826,058 719,164

1,053,462 952,200

$190,958 «
21,037

$101,045
21,037

$2,029,706 $1,856,480
252,450 252,450

148

829

148

413

1,773 1,773
18,730 6,652

$168,943
34,358

$169,447
i u 34,358

$1,756,753 $1,595,605
* 412,296 412,296

$134,585 $135,089 $1,344,457 $1,183,309

Southern Ry.-
Period—

Gross earnings
—V. 167, p. 1476.

-Estimated Gross Earnings—
- 10 D*vsEnd. March 31 —Jan, 1 to March 31—

1948 ■ 1947 1948 1947
— $8,469,381 $7,939,830 $80,488,149 $73,739,869

Southwestern BeH Telephone Co.—Registers With SEC
, The company oil April 2 filed a registration statement with the
SEC covering $100,000,000 35-year unsecured debentures, due 1983.
The names of the underwriters jwill be determined by competitive
bidding.* Of the proceeds $95,000,000 will be used to repay advances
from American Telephone & Telegraph Co. (parent), and balance
will be used fotr construction,—V. 167, p. $89. " 1 ' 1 "

Southwestern States Telephone Co.—Private Financing
The company on March -26 applied to the Arkansas P. 3. Commis¬

sion for authority to yell privately to Northwestern Mutual Life Insur¬
ance Co. $ 1,000,000 3% % bonds; -Proceeds "Would be "used for con¬
struction and expansion purposes.—V. 162, p. 1520. '

; Spiegel, Inc. (& Subs.)—March Sales 7.68% Higher-
Period End. Mar. 31— X.1948—Month—1947 1948—3 Months—1947

Net sales $12,832,408 $11,916,955 $27,826,424 $27,310,204
—V; 167, p.

Net earnings, after deducting taxes and all expenses, also rattdbed
a new high total of $94,880,715. It was stated that it y?as'ndce?t»^ry''
to use approximately 68% oi these earnings, in addition to $96,OOO,|C0O
of bori-6wed funds and $60,000,000 provided by charges fof depro<EiiBS-;
tioirand depletion, to provide the $220,000,GOO invested In new ffeciRfcea
duVirig the year. tf
Capital expenditures are expected to continue during 1948

the 1947 level, but thereafter should show-pa decline. Arrangem^cU*
have aljrfeady been made to cover the bulk of the prospective 1948
ahd 1949 capital requirements. f, ^ . ; Vi: ; . v ; '

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEiUftS ;

; ' ' : '• ' /■'. 1 "■ ' 1947 1946
■ .. S $

Sales and operating revenues... 910,746,050 650,615,©54
Dividends, interest, etc.; received—__________ 10,710,937 9,452,415
Gain- on sale Of investments- and ckpitai assets 1,353,318 7,571,191

Total income .....
Materials used, operating and general expenses.
Prbvisi&n for depreciation —...—

Pr6v. for depletion and amortization of drilling
and development costs _ 17,£38,774 13,813,576

Loss On dry hblfeS, 'tetireinerits and abantiorimts. 13,403,888 12,933,658
Federal and State income taxes.. __ 22,229,000 20,867,000
tOther taxes 21,545,740 16,652,044
Interest paid L...... 2.144,482 982,527
Minority stockholders' int. in net inc. of subs.. 3,886,880 2,242,988

Net income - —— ——

Dividends paid ...

922,810,305 667,639,570
717,915,210 507,340,114
29,365,616 25,157,878

94,880,715 67,649,785
30,570,249 26*748,791

Balance of earnings retained. _____—64,310,466 40,900,994
Earnings retained and'invested in the business
at beginning of year__ — 364,404,010 323,503,03.6

1196.

replacements ____

(3) Buildings, including new buildings, for offices, shops,
warehouses ahd alterations and improvements of

, existing buildings ... „ ..

(4) Company's share of cost of BIythe compressor station
and miscellaneous facilities to be used in connection
with the Texas pipeline.-—-::-

(5) Miscellaneous, Including mbtor transport equipment,
. • land, furniture, etc.

779,000

532,060

CAPITALIZATION, GIVING EFFECT TO PRE8ENT FINANCING

Outstanding

i,3i6,00o * Spokane Portland & Seattle Ry.—Earnings—
February—; :' ' 1948 1947

. v r Gi^oss from railway— $1,778,257 $1,485,481
1,522,000 Net from railway—..- 227,176

N^t ry- Gper, irtcome___-7i,>-''7;<'87,308
Erom Jan. 1— ;

) Gross from railway 3,817,218 , 3,281,583
Net from railWay____!.l .:':; 589,454 ------
Net ry. oper. incomc___,i;V 060,565
"Deficft.—V. 167, p. 1196.

243,795
"25,091

778,760
214,602

1946

$1,500,937
303,282
105,518

/ 2,858,821
492,064
67,827

1945

$1,920,848
569,637
.209,281

4,^18,792
1,297,655
542,189

; First mtge. bonds, 3% series due 1971
'First mtge. bonds, 3% series due 1972
First mtge. bonds, 3% Series due' 1977
First.mtge. bohds, 3"Ait series due 1978
•Pfd. stock (cum., par $100>__
Common stock (par $106)
"Not limited by indenture.

Authorized

30.000 shs.

200,000 shs.

$10,713,000
1,000.000 ' ,

6,000,000
7,000,000

Nil --'i .

'

-; ft-140,000 shs,

■ (A. fe.) Stkley Manufacturing Co. — Annual Report—
The company reports sales volume of $146,353,726 in
1947, an all-time high in the 42 years of the corporation's
operations.' f;: f
This Was an ihcrebse of 47% over 1946 sales* largely the result of

higher Selling "prices made necessary by the Increase in the price of
HISTORY AND BUSINESS—Company was incorporated in California C01'n and soybeans, which the company processes into household,

>Feb. 27, 1911. Company; is an operating public uti'i'tv engaged princi- ; industrial and pharmaceutical products. Production in the corn
pally in the business of acquiring, gathering, compressing, transporting,'1;: refining division was up-1.5%* despite some curtailment of operations,
distributing and selling natural gas to domestic, commercial, gas engine during the last quarter of 1947. Production of the soybean division
and industrial customers in Los Angeles, San Bernardino, Riverside, £ was up 6% and the oil refining division up 1.5% , - . v>. . \ v ■ : •••
Ventura, Orange, Santa Barbara, and San Luis Opispo counties, in -i'v!Net profits, after creating a reserve of $2,500,000 for future price

...'the State of California. Company also sells gas at wholesale to San .adjustments, Were $9,491,266, compared with $7,660,559 earned in
Diego Gas <fc Electric Co., to Southern California Gas (an affiliate) 1 1946.*' These earnings included a-non-recurring inventory gain on
and to Pacific Gas & Electric Co. C Company distributes natural gas soybeans-acquired at the ceihng price in 1946 during the days of OPA
exclusively, except that it owns, operates and maintains butane plants -•! controls,: and ^increased margins resulting from a sharp upsurge in
and distributes butane gas therefrom in five small communities not price , following ^dqC6ntrol, -< Net profit.'amounted to 6.49 cents on
presently adjacent to its natural gas system. each dollar of sales, compared with 7.68 cents in 1946. j,

■{ The major part of the company's revenue is derived from sale's.lto % Wagfe" and salary payments increased from $8,242,615 in 194G to
domestic customers, v Company also sells considerable volumes of gas $10,840,181 in 1947. ,•»

4to industrial customers under interruptible schedules. ' Such gas is- i - With indst fof , the earnings being retained to be reinvested in
available after the demands of firm customers have first been satisfied. 5 new plants and more niodern equipment, the book value of the
Gas sold under such interruptible schedules Is used principally as fuel comrrton stock ■TnereAsfed $8.99 per share in 1947.-r ; \ V '
in boilers and kilns and these sales compete with sales of fuel oil-' w During 1947, workingcapital of the ^ company increased from
for similar uses , " ' 1 ' _ ■ ^$18,755,360 to $24,175,402. Due to construction commitments* however^

f::: t ' ~ % working cdpital Will decline in 1948, the .company-reported, but should,
STATEMENT OF INCOME FOR CALENDAR YEARS " ~ be adequate after all costs of the modernization program have been
;

1947 T946 • • 1945,. '' paid. '""V'-''
Total operating revenues 1. $16,797,816 $15,194,583 $14,787,399 Notes payable to banks amounted to $7,300,000 at the 1947 year-end,
Total operating expenses__!^_.L_, 13,877,234 11,884,663 IV,774,221 f compared with $25,590,000 at the end of 1946. This season's borrow-

ij;.: lngs will be retired early in 1948, the company report commented,
$4,013,176' adding that the increase in working capital and lower inventories

17,273 had reduced Staley's needs for short term funds. In 1947, many
_____ v; farmers decided to hold their soybeans for sale at a later date, making

$4,030,451 it unnecessary for the company to acquire as large an inventory as
353,427 ¥ it had in previous years. ^/■;;

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS;

Earnings retained and invested in the busi- 7 ;
ness at end of year___ ____^__"428,714,476 364,404,030

Earnings per share — $6.21 $4.43
"Including $197,000,000 'restricted by terms of debenture and bank

loan agreements of sbbsidikry companies and about $9,500,opO of earn¬
ings of pipe line subsidiaries segregated under provisions of Consent
Decree in Elkins Act suit. - ;

tExclusive of taxes amounting to $142,252,684 in 1947 and $1226,-
914,947 in 1946 collected from customers for government agencies.

- ""
: CONSOLIDATED BALANCE SHEET, DEC; 31 - * ' ;

• : ' • ; V ■ 1947 ' '■ 1946
ASSETS '■ ■" $;.'■ ■

Cash in banks and on hand—w.. ; ;— 66,186,316 48,042,731
"U. S. Govt, and other- mktble. securities.^:. 32,291,493 77,882,587
Accts, and notes receivable (less reserve).- 93,664,123 56,224,742
Inventories— ;

, .••*. , . . . '
t'crude oil apd products f - 112,807,299 102,028,732
Materials and supplies (at or below cost). 29,663,127 19,299,771

Investments and sundry assets— , ; /
iliisted securities—at carrying value 1 81,457,137 81,817,BOB.
Investments .held for operating purposes • ;

(at cost, less reserve)._-_. 42,266,272 35,013,434
Lbng-term receivables .and sundry assets v / , vv

(less reserve) i.___—.—— 5,490,547 4,834,033
Producing, manufacturing, marketing and " >
transportation facilities —__—; §797,689,716 637,231,383

Prepaid charges (applifc. to* iutuie years)— 6,587,816 3,526,1(9

3,425*000 876,667

Total 1,268,103,846 1,065,901,190

LIABILITIES—

Notes payable— .. , » .

Unsecured—current,
Secured (refinanced by unsecured loans in
1947)—current

Accounts payable
liTaxes payable _

Unsecured bank loans (non-current)__:
2%% skg. fd. debentures due April Is, 1965.
Miscellaneous liabilities (.non-current)____—
Minority stockholders of subsidiaries—.—
Capital stock (shares at $25 ea$h)_; —_

Capital^surplus
Earnings retained and invested in business.

■ 92,553,474
42,343,604
155,975,000
15*000,000
3,371,231
30-,565,477

382,120,161
114.035,423
428.714,476

12,000,000
61,588,513
39,042,465
51,433.333
15,000,000
- 549,497
24,850,535
382,120,744
114.035,=423
364,404,010

Total 1,268,103,846 1,065,901,190

"At cost, less amortization of bond premiums, which approximate
market.. tAt cost,- principally on the last-in, first-out method, below
market. tComprisIng at Dec. 31, 1947, 1,651,077 shares of Standard Oil
Co. (New Jersey) and 119,417 shares of Consolidated Natural Gafe Co.
having quoted market values-of $137,234,067. SAfter reserves for de¬
preciation, depletion ahd amortization of $590,233,626. ^Including
Federal taxes on Income less U. S. Treasury savings notes, taxes with¬
held arid State and Federal taxes on petroleum products collected from
customers. ' ; 1 ■ •/ • . "•

OTHER STATISTICS OF COMPANY AND SUBSIDIARIES

Net ^2,920381 $3,309,9^01
Other income (net) . 6,135 > . 10,894

,, c Total income— $2,926,717 $3,320,814
Income deductions (net)— -405,652 347,956

1947 1946

; Net income before income taX'es.. $2,521,064 $2,972,'856 '$3,677,023
Prov. for Federal taxes on income.. 1 925.000 1,167,262 2,297,239

, - Net income—! $1,596,034 $1,805,596 $1,379,784
;; UNDERWRITERS—-The,. hames of the iseveral fpurdhasSrsv and) the
principal amounts to be purchased, by each, $everally* are as fOl'bws:! ; .

Blyth & Co., Inc;!_:_ $3,000,000 Dean Witter & Co $1,000,000
Harriman Ripley & • v;' v"r:..
Co., inc 3,000,006 ,• *

•—V.'167, p. 1369. ; . • " _ '

Southern Pacific Co.—Transportation System Earnings
(Including separately operated solely controlled affiliated companies)

>; Period Ended Feb.— ■
. 1948—Month—1947 1' 1948—2 Months—1947 6

Railway oper. revenues $43,394,429 $40,257,187 $88,757,721 $82,470,078
Railway oper. expenses 34,014,610 29,603,110 69,705,422 61,986,045 r'

;
1947 " 1946 1945

!._$146,353,726 $99,762,906 $78,134,190
27,775,776 It,283,972 13,519,422

4,992,328
831,085

7,267,366
917,144

Net rev. from ry. oper.
Federal taxes: It:!
Unemployment insur._ .

Federal retirement
Federal income _____

'

J. Other
State, county arid city
.; taxes

Miscellaneous taxes

Equipment rents (net*.
Joint facility rents (net)

v Net ry. oper. income-
Other income

Years Ended Dec. 31— :

'.Net .sales _!

Gross earnings;
Expenses
Depreciation
Emergency 'fa'ciifties Written orffZ„:__,
Federal taxes on income_^t.-i__i.___ , 7,600,000
Prov. for possiblfe future price decl. 2,500,000

Net profit $9,491,266
Earns, per com. shr. (846,506 shs.)- ! V

*,' CONSOLIDATED BALANCE SHEET, DEC. 31

V'v4 ASSETS— ; L:<'1947
"Cash $2,132,847
Accounts receivable ______

Inventories 1 •'
Investments and, other assets...!

4,800,000

$7,660,559
$8.79

3,953,945
762,768

'

17,890
6,450,000

$9,379,619 $10,648,077 $19,052,209 $20,484,033 -7 Property, plant and equipment (net )______-___
,; \'.y-™ Deferred charges, tia-!-—

1.207,751 - -V '' " ■'*'
2,315,350 r Total

6,456,145
35,262,098

406,180
15;938,462
V 948,600

$2,334,819
$2.fid

1946 ;

$3,237,771
4,989,937
44,924,956

■

435,220
11 ^99,222

668,088

620,634
1,189,858
1,543,768

'

7,109

573,511
1,094.766
2,129,009
¥ 7,802

1,286,325
2,463,622
3,006,918

22,606

Calendar Years— V*r

Crude' oil produced, barrels: ; j ,

Operated7 prdduction' _____ —

Gross production —

Net production ________________—-—

. Net production, average per.day_ —

Oil Wells completed, net.——__—
Oil wells purchased, net..——. —

Oil-Wells owned, net, at the year-end__
Gas wells completed, net— —_

Gas wells owned, net,7 at year-end ______

Dry holes drilled, net—.————--—
Producing oil lands* at yekr-end* acres——.
Proven but not producing, at year-end, acres—
"Undeveloped, at year-end, acres
Pipe lines built^ miles—__i————
Pipe lines owned,, at year-end, miles—
Pipe-line traffic, million barrel miles__.____i.__
Tankers owned, at year-end__. 1__.______
Tankers chartered, at year-eifd_____i_X——
Tugs and barges owned, at year-end—, —

Tanker and barge traffic, million barrel miles.
Crude oil run at refineries, barrels.—. — 135,096,034 124,432,303
Crude oil run at refineries, barrels per day— 370,126 340,913
Crude-running capac. at Year-ertd, bblS.-per day 403,400 355,!JS?
Natural gasoline produced, barrels per day—_ 2,552 _2,02*
Total sales in dollarsi_^__—'—i— ______$386,290,397$633,768,07a
Sales of crude oil and products, barrels—_____ 240,947,898 207,400,317

92,392,569
83,734,223
71,811,680

196,744
, 500

234

7,772
154
579

99

162,959
43,014

7,085,728
1,554

14,114
96,678

14
"

4

39

58,513

83,393,875
74,289,301
64,533,584

176,804
; 267
213

7,205
118

,381

139,461
33,363

7,288,289
410

12,867
81,590

13.
4

39

51,377

\

,'J Total income _______

Miscellaneous deductions
Interest on funded debt

Other fixed charges.--.
■ -V".'.: -tV'!,'■
* Net income of S. P.

■ * Transports System
•Net loss of sqlely con-
, trolled affiliated cos._

tConsol. adjust. (Cr)j*_.

. 1.437,586

1,034,171
109,172

$3,437,321
505,075

$3,942,396
> 122,437
1,565,769

19.599

1,243,124
: 21
.1,358,613
> ! 104,816

$4,136,415
• 948.876

$5,085,290
.46,586

1.549,534
... 75.807

2,913.973
56

7 2,372.785
226,013

$6,760,002
094,216

$7,754,218
•• : ' 245,805
3,131,758

37,304

V 3,613,657
19,796

2,484,830
"

21

2,911,328
255,611

$7,675,688
1.530,723

$9,206,411
^ 97,514

. 3,099,312
306,257

$7,300,000 $25,590,000
: 3,313,469 2,253,968

$61,144,332 $66,255,194"
.': LIABILITIES—

"Notes payable
Accounts payable
Accruals

Federal taxes on Income^..— ..i:—

Sinking fund requirements—
Long-term - ■ dfcbt
Reserve for possible future price declines—
$3.75 preferred stock (Stated value $100 a shr.)
Common stock (pkr $10)IL
Earned surplus ______

€33,219
7(974,000
225,000

3,775,000
2,500,000
5,000,000

j 8,465,060
21,728,584

$2,234,591 " $3,413,363 $*4,339,261 $5,703,318

42,137
71,016

24,293
174,805

155,522
142,033

Cr433,297
349,611

Consolidated net inc. $2,263,470 $3,567,875 $4,325,772 $6,486,220

"Excluding S. P. RR. Cb. of Mexico. tRcpresentirig interest on cer¬
tain bonds of solely controlled affiliated companies not credited to
income of S. P. Transportation System.—V. 167 p. 1476.

1,197,402
5,130,934-
225,000

4,275,000

5,000,000
8,465,060
14.1L7.830 ■

Total $61,144,332 $66,255,194
—V.. 166, p. 2665;' v,' ; ■■■;

Standard Oil Co. (tttd.)—Spends $220,000,000 on Ad¬
ditional Oil—This company , and its subsidiaries spent
$220,000,000 in 1947 on new oil wells, pipe lines, refin¬
ery units and other facilities heeded to provide more oil,
it was revealed on March 16 toy Robert E. Wilson, Chair¬
man of the Board, and A. W. Peake, President, who re¬
ported hew records fot their companies ih production
of crude oil, manufacturing, transportation, and sale of
products. ; ■

Ship, barge, and pipe-line terminals, year-end.
Bulk plants operated, at year-end
Retail Gutlest served, at year-end—.—
Stockholders, at year-end_^-_— j._______
Employees, at year-end —, ————

—V. 167, p. 1050.

56

4,515
31,453
97,495
45,967

45

4,492
30,360
97,237
42,613

Standard OR Co. (Ky.)

Calendar Years—

Annual Report—
1946 1945

, 1947'

•- $ .. $ ....

Net - sales- 155,418,173 114,006,939
Other income ——1,345,663 1,134,448

Total income 156,763,836 115,141,367 , 87,202,981
Cost of sales, selling, : "

; gen. & admlh; exps. 139,808,031
Depreciation _________ 1,721,800
Fed; Inc. tax & Surtax 5,320,000
Fed.- exc. profits taxes
State income taxes 450,000

1944

$

86,855,087 74,531,344
347,894 184,120

98,751,542
1,323,428
5,250,000
4,530,Goo
375,000

75,461,734
1,581,315
1,720,000
3,510,000
190,000

74,715,464

64,421,454
1,670,626
1,720,000
3,402,000
160,000

Net orofit _ - 9,464,005 •» 9,441,397 3,529,903 3,009,928
Dividends 5,209,577 5,209.576 3,255,985 2.604 788
Earnings per share $3.63 $3.62 $1.36
NOTE—Sales and profits for the Jear 1947 Were the highest in the

company's history. 1947 net sales were 36% over 1946 and approxi¬
mately double the yearly average 1941 through 1945.
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BALANCE SHEET, DEC. 31, 1947 . .'

•

AS8BT8—Cash, $11,193,531; marketable securities—at cost (quoted
jpfcrket prices $1,712,444),- $1,684,328; trade accounts receivable (less
deserve of 1200,000), $13,443,875; inventories, $12,036,786; - investment
Ut capital stock of Plantation Pipe Line Co. (not a subsidiary)—at
cost, $3,353,250; other assets, $1,307,744; property, plant, and equip¬
ment (after reserves for depreciation- of - $20,732,682), $25,876,044;
prepaid insurance and other expenses, $276,937; total, $69,172,495.
LIABILITIES—Accounts payable, $14,478,951; Federal and state ex-

tee taxes, $3,828,934; accrued local taxes, $112,503; Federal and state
.axes on income—estimated (after Deducting $2,240,075 U. S. Treasury
_,$vings Notes), $3,528,236; reserve for contingencies including fire,
lood, and storm $800,000; capital stock (par value $10 a share),
.^36,047,911; capital surplus, $J,638,400; earned surplus, $18,737,560;
.^tal, $69,172,495.—V. 167, p. 1050.

Standard Royalty Corp.—-Borrows $425,000 Privately—
corporation it was announced April 2, has obtained

} $425,000 oil production loan from The Mutual Life In-
prapce Co. of New York. Standard Royalty has royalty
nterests in certain oil producing wells in the East Texas
ield, largest known oil field in the United States, located
about 50 miles west of the Texas-Louisiana state line.

(L. S.) Starrett Co., Inc. (& Subs.)—Earnings—
6 Mos. End. Dec. 31— 1947 1946 1945

3ales $3,807,923 $3,959,535 $3,175,423
-Cost of sales— / 2,271,235 2,190,708 2,068,426
Selling and general expenses 656,088 536,095 437,901
Add'l compensation to employees,. 184,244 .164,234 131,657

Operating profit — —;
Other income .....

Total Income
...

Other charges
Reserve for U. 8. income taxes...
Reserve for U. S, excess profits tax

COMPARATIVE INCOME ACCOUNT FOR CALENDAR YEARS

1947 1946 1945
Net sales..... * $11,991,164 $10,096,410 $6,009,144

" Net income belore taxes /-.u—../ • 898,155 . 908,349 395,034
' Income taxes.., ... —356,000 370,003 266,400

Mr. .Gross stated that the metropolitan dealers in- the New ■ York,-
Chicago and Los Angeles areas would begin getting the $149.95 model
in the next few weeks.—V. 165, p. 725. -

$696,357 $1,068,497 $537,440
13,096 x 17,979 16,524

$709,453 $1,086,476 $553,964
59,929 56,711 54,521

>, 249,600 395,200 167,800
. —— 65,200

$399,924 $634,565 $266,443
220,049 220,049 146,699
$2.72 $4.32 $1.13

Net income
—„

dividends paid ...
Earnings per common share ...

^Includes depreciation and amortization in the amount of $50,391
it) 1947, $41,597 in 1946 and $136,945 in 1945.

CONDENSED BALANCE SHEET .

ASSETS— <
, - Dec. 31,'47< ash, demand deposits and currency......... $353,444

'• 8- savings bonds and notes, redemption value 1,478,970
Vceounts receivable/ customers (less reserve).. 913,605
fiventories • _ .. 4,422,535
iscellaneous accounts receivable.

„ -■•■ 14,066*

fiscellaneous securities, cost 2 13,500^css reserv'e lor amortization)... - ■ 91,284
/tradings, cost (less reserves for deprec. and
amortization) .........

•"aehinery and equipment, cost"(less reserves'
depreciation and amortization) 1,220,835inferred charges ..... ... 256,675

June 30, '47
$620,588
1,570,810-
909,787

4,063,849
6,575
13,500

•' 91,284

518,861 512,763

1,143,231
406,458

Total
...

£

LIABILITIES— 'v
ccountg payable and accrued expenses.

Accrued Federal and state taxes—
ommon stock (146,699 shares, no par)".
f apital surplus
« operating surplus IllI"
Total. ........: K'.-'

- -V. 166, p. 1524. . —

$9,283,776 $9,338,844

$460,693
850,525

1,466,990
1.964,433
4.541,134

$543,925
1,007,181
1,466,990
1,964.433
4,356,315

$9,283,776 $9,338,844

Staten Island Rapid Transit
February— lr)4g

Gross from railway $275 344 2
Net from railway *2,936
Net ry. oper. income *64,400
From Jan. 1—

Gross from railway.... 581 440
'Net from railway *8,677
Net ry. oper. income... *139,464

Ry.—Earnings—
1747 1946 ■<)

$243,675 $286,059
? *126 22,848

*54,382 *32,167

524,766
10,000

*106,347

536,154
" 25,901
•85,660

1945

$443,645
' 146,053

58,718

922,030
298,323
126,575

•Deficit.—V. 167, p. 1050.

Withlsc- HardWare' InC" "0t Springs' Ark-

Ror-k Ari o ^ar' Underwriter, Southern Securities Corp., Little

WOrttor^»«S.be l° rC"re W5'#°* °' lMn5 and '°r

Sterchi Bros. Stores, Inc.-
Month of March-

Stoles ..

—V. 167" "p." 1197.~~ """""

-March Sales Higher—
1948 1947 '

....... $1,208,777 $1,148,508

Net income after taxes.
, $542,155 $538,340 $128,634

'

Earnings per share of common stock $13.55 $14.20 $4.24

BALANCE SHEET, DEC. 31, 1947
*

ASSETS—Cash, $414,077; accounts receivable (after reserve for dis-
counts and allowances of $30,736), $994,201; inventories, $2,657,228;
prepaid expen >es/$36,824/ fixed assets (alter reserve for depreciation
of $677,390), $615,191; total, $4,737,520.
LIABILITIES—Notes payable (bank), $1,100,000; accounts payable,

$294,431; accrued expenses, $200,908; accrued Federal income taxes,
$327,000; accrued Ky. income taxes, $29,000; reserve lor compensation
insurance, 810,000; common stock, $1,000,000; earned surplus, $1,704,-

'
145; .capital surplus, $72,036; total, $4,737,520.—V. 165, p. 2931.

Sutherland Paper Co,—Annual Report—
Sales, net earnings and dividends in 1947 were the highest in the

history of the company and the dividend payments mark the 25th
consecutive year in which dividends have been paid. Altogether divi¬
dends have been paid in 28 years out of the 31 years of the com¬

pany's existence." '

The report adds that the company has entered the new year in a

strong position as far as working capital is concerned. The retention
of a substantial part of the company's earnings for the purpose of
financing additional capital expenditure enables the directors and
management to contemplate the construction program with confidence.
Nevertheless, It has been thought wise to make provision for addi¬
tional financing in case the need for Increased working capital should
arise. Accordingly, on Nov. 1, 1947, the company entered into a loan
agreement with three banks by which the company is assured during
the next 6»/2 years of a source of credit up to $2,500,000 at very
favorable interest rates. ' V ""

, 1

INCOME ACCOUNT FOR CALENDAR YEARS ... 2

Gross sales, less returns, allowances, freight, 1947 1946
•/• and ca;.h discouts— —$25,177,987 $19,729,536

Tennessee Central Ry.—Earnings—
February—

Gross from railway....
Net from railway
Net ry. oper. income

From Jan. 1—
Gross lrom railway
Net from railway
Net ry. oper. income

•Deficit.—V. 167, p. 1197.

1948 1947

$337,222 . $328,141
•15,568 47,238
*91,722 *5,509

689,264
*11,332
*158,058

687,503
76,328
•27,243

1946

$280,397
27,919
*13,278

544,324
35,294
*42,442

1945 ;

$305,549
53,994
29,679

689,816
157,976
72,220

Miscellaneous income

Total income .. — -

Cost of sales..--—

Selling and administrative expenses..—_
Interest expense -

Prov. for Feueral income taxes.i..—.....
Miscellaneous ;—/—///__—i

Net lncome.^i..-.-....;——...—/—
Dividends paid—... —

Balance, surplus—1.1—...
Accumulated earns, at, beginning of year.

59,409 106,918

$25,237,396 $19,836,454
19,718,827 15,803,980
1,697,629

2,036
1,448,395
: 6,395

$2,364,114
\ V 800,000

1,334,900
17,670

;
1,003,087

66,180

$1,610,637 "
: 562,100

$1,504,114 $1,048,537
. '5,413,956 ' 4,365,419

Accumulated earns, at end of year..>$6,918,070
Earnings per share......—$6.87

$5,413,956
'

$4.68
NOTE—The provision for depreciation for the years ended Dec. 31,

1947, and 1946, amounted to $351,598 and $318,437, respectively. ;/;» " .

; vV?/ BALANCE SHEET, DEC. 31
ASSETS— ''' ". '

Cash
-—

U. S. Govt, securities (net)/,
Accounts receivable (net)___.__/^2/^_-../_^^_ '

Inventories (at lower of cost or market).......
Notes receivable
Cash surrender value of life insurance
tlnvestment in and advances to wholly owned
subsidiary (at

tReal estate/ plant and equipment (net) ......
Patents '
Deferred charges..

1947

$1,476,987
> 501,719
1,282,313
4,951,893

r

157,118

225.000

6,613,365
■ - 1

141,809

1946

$1,510,232
1,108,495
1,039,600
2,727,493

66,000
.1148,575

295,000
5,135,848

1

49,685

Total $15,350,205 $12,080,929

f LIABILITIES— ' ; //
Accounts payable../......
Federal income taxes (net)..
Payrolls and bonuses accrued—
Social security taxes accrued JL„——
Property taxes accrued—^..
Accrued workmen's compensation claims and
expenses ...—2 i—

Sundry accruals —_w_— — —

Common stock ($10 par value)/— .i.

Capital contributions in excess of par value of
capital stock.. - 1,923,149,:, 1,923,149

Accumulated earns, retained in the business— 6,918,070 5,413,956

$892,477 r:
1,441,336 -
559,622
: 54,944

10^,960 *■

10,278
6,169

3,440,000

$787,082
, *

373,929
55,518 '

V, 69,568 f

17,727

3,440~000

Tennessee RR.—Bond Extension— ' .

The ICC on March 31 granted the company permission to extend
for 20 years from Aug. 2, 1943, to Aug. 2, 1968, the maturity date
of $917,200 of 6'/c 30-year income debenture bonds.
Holders of over 957o of the principal amount of the bonds have

already assented to the extension. Negotiations are in progress with
the remaining bondholders and it is anticipated that the assent of all .

will ultimately be obtained.—V. 150, p. 2746.

Terminal Refrigerating & Warehouse Corp. — Bonds
Offered—As mentioned in our issue of April 5, Alex.
Brown & Sous on March 30 offered $700,000 4% 10-year
first mortgage sinking fund bonds, due April 1, 1953 at
100% and accrued interest.

4

These bonds were offered by the underwriter, at par, to present
holders of the company's outstanding 4lV*% first mortgage bonds. All j.bonds not purchased by holders of outstanding bonds were offered to .

the general public at par. . v ) ' . .

COMPANY AND BUSINESS—Corporation is successor to Washington
Market Co., incorporated in 1870. This predecessor companv con¬
structed Center Market at 7th St. and Pennsylvania Ave., N. W., 2
Washington, D, C., and operated that property as one of the principal /
markets in the District of Columbia until it was taken over, under >
condemnation proceedings, by the U. S. Government for public purposes 2
in 1921. In 1912, Washington Market Co., by virtue of a Special
Act of Congress, began construction of a plant at 11th and E Sts., :
S. W., Washington, D. C. This property (now known as the company's
Plant No, 1), as improved, and expanded, now covers the entire bloek
bounded by 11th and ,12th Sts. and E and F Sts., S. W. Washington, D. C.
A predecessor company, Terminal Refrigerating & Warehousing Co.,

was incorporated in 1922 by Washington Market Co. for the purpose
of erecting a plant and warehouse at 4th and D Sts.« and Virginia Ave.,
S.2W., which property is now known as the company's Plant No. 2.
Under date of Sept. 30, 1927, the present company, Terminal Refriger¬
ating & Warehousing Corp.j, was organized in Delaware for the purpose
of taking over and operating as one consolidated company the above
referred to properties, Plant No. 1 and Plant No. 2. 2 V-;
The company's customers for refrigerated storage are principally

wholesale produce and meat merchants/ The perishable products
stored comprise almost every variety of food product, but consist
chiefly of frozen vegetables, frozen fruits, meals and poultry, and dairy
products. 2 " .2r-J ■/':' 2 \ 2..'
PURPOSE—The net proceeds will be used to pay off $635,000 of

existing 4'A% first mortgage bonds due April 1, 1948. The balance
will be used to pay legal and auditing fees, printing and other expenses
necessary in connection with this registration.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
.v.'-;. • • v • ■ •; " ... • . . - - ..

, ; .'

;2t222)''2v - / 2:2 2 - Authorized ' • Outstanding'
4% 10-yr, 1st mtge. bonds due April 1, .22' .....
1958—. $1,200,000 $700,000;v

♦First trust notes— u . 2 47,000 v. ; 38,000 ,2
Capital stock (par $50) 20,000 shs. / 19,779 shs.
•Payable $1,000 annually, July 12 each year, balance due July 12,

1949—4% interest. ' 2-'"'/■■■
, V-v;-'". -;/2; -2 •2;2./i ■';,222 ',22;.v22 '.;2V

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS
,

1947 1946 1945
Sales—Ice, fuel, appliances and misc. $°28,508 $740,052 $929,287
Cost of sales ■ 841,270 865,256 : 845,840

-»'• r;
.;-2.

X 2
"

■

1 :

■'/j

2('
"

-2 :/■! ■■■• •:

piftee^Frfrmed—e C°" BuffaIo> N- Y.—Protective Com- :

UoMw"s°teCtiVe committee has been formed to represent preferred stock-

C,°^lttee is Raoul E. Desvernine, a New York at-
IZ % ® e* c®mmiltee are Carroll E. Gray, Jr., of Syra-
Mr Qm fnr2 , MttUriCe Meyer, Jr., and Joseph E. Dempsey.Was chalrman of the board of directors.

unler chaSter lro^Th?3^0 5farted l3roceedi»Bs in Federal CourtStors tSdefi cfhandler Act for an ...arrangement withcieaitors to defer payment of outstanding indebtedness. • .

$1,250,000 Offer Received— ■ 2 ,

Fieisch°mflJn0frfi??0'000 haS ^een receIved for the company, Manly
meeting before Fed*r«i°^ ^Pnl t0ld thc comPany's creditors at a
offer is baid nn nSi Judge John Knight in Federal Court. The
hif a balance sheet? & aS reporled by Mr" Fleischmann /;

toTurSehSterlin?idhmt ide,nt?.fy the interests which made the offer
Hft ^M^nted out that'laid R came through a New York broker.

nnn h i3-' balance sheet listed "accounts receiv-
valuation of $60o'oo^am tu k i 41?e would"be purchaser Is placing a'-""2„??.'^u0n Physical assets of the company.

IfShT ikStSf ,", ^ ^od' but a fima11 loss was incurred InSStiorf nrSentS^ £ said' Re 51150 reported that the earnings
KSing au 2f l n c,ou5t la5t ?»onth' which Pictured Sterling
the wal strike y August, had been adversely affected by

the^eivePrPdtcLr^°ri l0niffir l1,11/?!?11"'1 themselves on delivery dates,"^iSb I^mntivp" 1ddu that a $15°.000 parts order from the-
COmpleted °n SchedUle' ("Buffalo'

iHx, Baer & Fuller Co. — Private Financing — Thecspiipany, operating one of the leading department stores» ^, .LoulS,., annourices that under arrangements made
iBJpnjunction with Goldman, Sachs & Co. it borrowed1 0, an additional $750,000 from Metropolitan Life:

rajJg~ Co. on a 3Y4% sinking fund loan due June 1,

*s V ^16"ee<^SlflO USe^ capital expen-
Sftraiton & Terstegge Co.—Annual Report— -,

Mi com^on 8tock- Per share, compares as follows: 21946; $58,8? per share; Dec. 31, 1947, $69.40 per share.

; i Totalr—^ ——** $15,350,205 $12,080,929
•Againpt $.999,005 Federal Income taxes there was reserved a like

amount of U. S. Treasury tax notes, tAt Dec, 31, 1947 and 1946, the
book value Of the net assets of the company's wholly owned subsidiary
was $52,478 and $7,100, respectively, in excess of the company's invest¬
ment at cost. ' tAfter reserve, for depreciation of $5,750,480 in 1947 and
$5,428,995 in 1946.—V. 167, p. 889. , /2/;2/

Swift & Co.—Registers $35,000,000 Debentures— '
22 Company filed April 5 with the SEC a registration statement cover-r
ing a proposed issue of $35,000,000 debentures, consisting of $10,000,000
one-to-10-year serial debentures and $25,000,000 debentures maturing
;1973, Prices and coupon rates will be set later. Proceeds from the
financing will be used for plant improvements and additions and for
working capital. The securities will be offered through Salomon Bros.
Si Hutzler, as agent.—V. 167, p. 889. 2f 2;.'.;,■2;2.2'22 'v.2. -:;v.2 //

Sylvan Seal Milk, Inc., Philadelphia—Stock Placed—
Penington, Colket. & Co., Philadelphia, have placed pri-

. vately 2,000 shares of common stock (no par) at about
$8 per share. Proceeds go to selling stockholders.—V.
167, p. 1512. •

Tabor Lake Gold Mines, Ltd., Toronto—Registers With
SEC—

;/ The company on April 2 filed a registration statement with the
SEC covering 300,000 shares (par $1) preferred stock. Underwriter,
Mark Daniels & Co., Toronto, Canada. The offering price is 60 cents
a share. Proceeds will be used for mine developments.

Technical Fund, Inc.—Registers With SEC—
The company on March 26 filed a registration statement with the

SEC covering 200,000 shares of capital stock (par $1). Underwriter,
Calvin Mendenhall Co. Proceeds will be used for investment •-

TelAutograph Corp.—New Vice-President— ;■
. Roy J. Keller, General Sales Manager, has been elected a Vice- -

President,—V. 167, p. 947. "22 .. 2

- Tele-Tone Radio Corp.—Offers Television Set— > •

"J A new table-model type television received to retail at $149.95 has
,

been introduced by this corporation, it was announced on April 5.^>This will be the lowest-priced television set on the market/ ; 2
) The new receiver has a seven-inch picture tube, with-a 26 square-inch
viewing.screen- It,has 22 tubes, including the picture tube. .«• „

S. W, Gross, President, said Tele-tone expects to produce 50,000 .

of the low-priced sets by the end of 1948. The previous low price in
the television market was $169.95; •

The company is now working , on a low-cost model with larger-size
screens. Mr. Gross said that Rubert Mautner, chief television engineer
who- developed the new . model, ,is working on a low-cost projection
receiver which would give pictures as large as four-by-six feet. Mr.
Gross said this model was being designed to sell for less than $300..
Most projection sets now sell for at least $600. .

//Gross profit on sales
Gross profit on- revenues.

Total gross profit——
Admin, and gen. exps

■

Balance
Other income-^2__

Total income
Other deductions..
Income taxes ;

i 5 $87,237 $74,796 $83,446
394,961 337,679 259,893

$482,198 $412,475 $343,340
104,066 164,748 166,823

$298,132 $247,726 $176,516
17,548 17,411 • 24,926

$315,681 $265,138 $201,442
48,949 40,642 42,548

,•• . 110,782 .2 87,323 :• 57,693

■l'2p22

Net profit-.—
-V., 167, p. 1512. 2;2 /:22

$155,949 $137,172
^ $101,200 f

Texas Central RR.—Increases Directorate—• •2'222
Six additional directors were elected at the annual meeting of ■

stockholders held April 5, bringing the total board membership to 15,
R. J. Morfa, Chairman, said.
2 New members elected were: John H. Kultgen, Waco, President, 2/.2.
Bird-Kultgen Co-.; William L. Goble, Sr., Waco, Vice-President and
General Manager, Brazos Valley Cotton Oil Co.; J. W. Frasche, Waco, ;'i
Plant Manager, The General Tire & Rubber Co.; Joe W. Barnes,
Waco, Vice-President and General Manager, Higginbotham Hard¬
ware Co.; Wm. H. Curry, Waco, Secretary and Treasurer,, W. F. &
J. F. Barnes Lumber Co., and Wofford Cain, Dallas, Chairman of VA;/.--./'-
the board, Southern Union Gas Co.—V. 159, p. 486. v ; ;

Texas Electric Service Co.—Earnings—
'f Period End. February—-
Operating revenues_^.^_

Operating expenses
Federal taxes.—
Other taxes :

Property retirement re¬

serve appropriations-

Net oper. revenues-
Other income

Gross income-——/
Int. and other deducts—

2:-^ '2:2222:2c2;/:,;:
1948—Month—1947 1948—12 Mos,-—1947.
$1,496,615 $1,264,315 $17,208,236 $14,922,531

763,931
186,073
112,220

94,000

567,905
189,480
77,087

8,773,134
2,123,657
1,173,880

6,899,545
2,159,769
921,559 2 2

78,000 21 968,000 1 891,000

$340,371
'

'

' 1

$340,372
-

60,362

$351,843 $4,169,565 S4.050.658
335 16,821 38,172

$352,178
72,C88

$4,186,386 $4,088,830
■ 826,097 880,442

1
'V '

$3,360,289 $3,208,388
375,678 375,678

3. ')I Net Income— 2 $280,010 $279;290
Pfd. div. requirements for the per.iod_„^_i^

Balance I —L—- $2,984,611 $2,832,710

■■New York Paying Agent— //A
, The Bankers Trust Co.. New York, N. Y., has been appointed New
York paying agent with the Fort Worth National Bank of Fort Worth,
Texas, for $5,000,000 first mortgage bonds. 3% series, due April 1,
1978. See V. 167, p. 1512. ',2./■

Texas Mexican Ry.—Earnings— - ;

February— , 1948
, 1947 " '

Gross from rajlway____ $185,184 $202,668
Net- from railway__i___-" - 42,730 " ~ .67,957 '*
Net ry. oper. income— 12,090 ; 35,253
From Jan. 1—

Gross from railway.—. . 435,913 - 405,585
Net from railway— .' 141,136 153,773
Net ry. oper. income. / 58,010

_ _ 88,422 _

•Deficit.—V. 167, p. 1197. *
-

. . (Continued on page 51)

1946

$173,598
58,616
29,728

344,652
124,726
64,664

1945
..

$129,399
21,334
•5,920

285,474
•15,587
*68,570
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Stock Record «»

DAILY RANGE OF PRICES
YEARLY RANGE OF SALE PRICES

York Stock Exchange
WEEKLY VOLUME OF TRADING
FOR EVERY LISTED ISSUE

Range for Previous
Year 1947

Lowest

$ per share

66% May
90 Jun

5% Dec
43% Apr
13% May
38 May
30% May
6 May
25% Dec

100 Nov
f

3% Dec .

/ 16% Dec
75 Dec

2% May ,

25% May
56 Jan,
27% Dec

'

90% Nov

10% Dec
164 May
18 May
29% May
30 Jan

90• Dec

30% May
91 Jun

24% May
5% May
46 Jan

73" Mar

34% May
7 •> Dec

50% Dec
20% May

• 65% Dec
9 May,
36 May
107% Dec

3% May
75% Dec

166 Dec
36 May

> 94 May
20% May
105% July
47% Oct
19 Sep
18% Dec
88 Dec
38% Dec,
101% Dec
25% May

> 3%
13
16

> 2
86

7%
.74%
37

5%
49

22%
6.

90
v- 9%
12 -

18%
102

May
Jun
Dec
Dec
Dec
Dec
Dec

July
May
Jan

July
May
Apr'
May
May
May
Dec

Highest

$ per share

87% Jan
110 July
10% Feb
60 Oct

18% Oct
55 Jan
40% Oct
10% Feb
38% Feb
112 Feb

6% Feb v

31% Jan
102% Aug

- 5% Feb
44 Feb

1 76% Nov

"48% Feb
104 Apr
12% Nov

202 Nov

22% Feb

v 36% Oct
39% Mar

105% July
; 42% Oct

■ 99% Oct

i 35 Jan1
J- 8% Feb
51 Apr j

107 Dec
. 50% Dec

11% Apr
80 Mar

31 Jan

77% Jan ;
17% Feb
50 Feb

110% Nov

>.;■ 7% Feb
99 Mar

• 196% Sep
54% Ffeb
115% Jan

28% Feb
110 Feb

56 Aug
26% Feb
24 Feb

X 102 Mar
48% July

, 118% Oct

;; 46 Jan

/■> 6% Feb
>• 17% July
w 20% July

6% Feb
115% Jan
25% Feb
101% Feb

42% Apr
9% Oct

55 > Jun

X34'/a Jan
10% Jan

106% Mar
13 Oct
14% NOV

30% Feb
•

116 Jan

Range for
;>>> Year

Lowest ■>

t per share

18%, Jun
80 Dec
7% Dec '

x25% May
1 127 Dec '

8% Dec
> 28% May
; > 1 Dec ■'/

85 Dec
76% Dec
11% May v

170 Dec ;
> 24% May- -
'

99 May
9% Aug
15% May: .

34 Jun
<•. 48% May >
142 Dec
32 Dec
136% Dec
25% May

V 23% Jun
21 Jun

- 34 ; May
116 May
18% Oct

149% Jun
62 Apr
61 Vi Apr
135 Dec
41% May

*116% Oct
7% Dec
26% Jan
90 May
68% Jun ,

5% May
62 May
30% May

36% Dec
35 Nov
101% Nov ,,

46% Jan
14% Apr

'

9% Dec

Previous vt>
1947

Highest

Sper share

28% Sep
101 Jan

l\ 15% Feb

32% July
147 July
'14% Feb

39% Feb
: 16% Feb

129% Feb
117% Feb

'

17 Feb

186 Oct
-

37% Feb
109% Feb
16% Feb

V 22% Feb
42% Oct
70% Dec
172 July -
40 Mar

158 ^Jan
37 Feb
28% July
29% Jan
47% Dec

146% Feb
20 Oct

174% Feb
; 82% Feb

84% Feb

163% July
60 Dec

120% Aug
8% Dec
50% Oct
110% Feb
103% Feb
10% Jan

69% Apr
42 Mar

I 38% Dec
51 Jan
111% Mar
58% July
24% Dec
16 Jan

Range since Jan. 1
Lowest

$ per share

64% Mar 17
80 Feb 6
4% Feb 11

45% Feb 11
14% Feb 11
42 Apr 6
28% Feb 13

7% Feb 10

22% Feb 20
101 Mar 11 *

.,> 3% Jan 15
14% Feb 26

.« 75% Mar 19

2% Mar 15
37 Feb 10
70% Jan 7

24% Feb 28
90 Mar 2

8% Feb 11
xl71 Mar 3

18% Mar 13
28 t Mar 8
25 Feb 11
81 ; Mar 24
33% Ffeb 11

> 86 . Feb 25

25% Mar 8 i

>5 Mar 16/
46 Mar 18

83% Feb 20
42 Mar 11/

, > 7% Jan 13
51% Jan 6

>18% Mar 9

58% Feb 9
> 9% Mar 17
x35% Mar 19

103% Feb 26

3% Feb 11
76% Feb >6
167% Feb 21

.•" 37% Mar 16
91 : Mar 8

18% Mar 5

104% Jan 28

, 43 Feb 24

16% Feb 4

16 l Feb 13
88 Jan 5

Y-;.' 33% Feb 10
94% Feb 11
25 Feb 26

5 Jan 2
14% Mar 16

-16 Jan 22
/ 2 Jan 5

65% Mar 3

6% Mar 4
55: Mar 4

> 37% Jan 20
:> 5% Feb 10

50 Feb 13
20% Feb 11

6% Feb 25
? 92 Jan 13

10% Feb 11

13% Jan 5
> 18% Mar 17

95% Feb 27

Range
'

Lowest

$ per share
16 / Mar 9

79% Feb 5
6% Feb 11
24 V* Mar 9

125 Mar 23
7 ' Feb 17

29 Feb 10
6% Feb 28

81 V Feb 11
72% Feb 21
12% Feb 13

164% Apr 6
25% Feb 11
90 Feb 17
10 Mar 9

16% Feb 14
38% Feb 11
46% Feb 11
139 Mar 10
31 Mar 19

132 Apr 2
25% Feb 27
22% Mar 12
19 Mar 19

34% Feb 13
116% Mar 15
18 Jan 21

Highest
$ per share

79% Jan 2
90 Jan 8
6% Jan 9
52% Jan 5
17% Jan 2

46% Jan 27
36 Jan 9
8% Feb 21
26% Jan 8
102% Feb 27
, 4% Feb 24
21 Jan 5
80 ■ Jan 20
3% Jan 2

45% Apr 6
73% Mar 31

31% Apr; 1
• 90 Mar 2
11 Jan 5

190% Apr 9
21% Jan 30
33% Jan - 5
31% Jan 9
89 Jan 12
39% Jan . 5 i
92% Jan 8

109
52

10
68

6%
16%
18%
2%

89%
9%
77%
40 ,

7%
53

25%
7%

92

12

15%
22%
104%

Par

.No par

.No par
2.50 1

.10
1

30% Jan 6
6% Jan 9
50 Jan 2

Apr 5
Jan 9
Mar 22
Mar 22

22% Apr 6
65 . Mar 8

12% Mar 22
42 Vs Jan 9
108 i Mar 10
5 Apr 2
82% Mar 22
175% Jan 8
43% Jan 9
100% Jan 21
23 Apr 7
106% Mar 29
50% Apr 1
19% Jan 5
19% Jan 10
90 Mar 29

40% Jan 2
106 Jan 2
31 Mar 31

Jan 15

Apr 6
Apr 7
Mar 25
Jan 9
Mar 29
Jan 12
Jan 7
Jan 5
Jan 5

Apr 7
Jan 5
Jan 13
Jan 2

Jan 30
Jan 8
Jan 12

STOCKS
NEW YORK STOCK

EXCHANGE

Abbott Laboratories com

Abraham 6s Straus
ACF-Brill Motors Co—
Acme Steel Co.
Adams Express—
Adams-Millis Corp No par
Addressograph-Multigraph Corp—10
Admiral Corp 1
Air Reduction Inc No par
Alabama 6s Vieksburg Ry .100
Alaska Juneau Gold Mining— 10
Aldens Inc common 5
4%* preferred —100

Allegheny Corp common l '
: 5% % preferred A_ 100

1 $2.50 prior conv preferrfed_No par /
Allegheny Ludlum Steel Corp.No par
Allegheny 6s West Ry 6% gtd.100
Allen Industries Inc 1 -

Allied Chemical 6s Dye No par
Allied Kid Co 5
Allied Mills Co Inc No par
Allied Stores Corp common No par

, ? 4% preferred 100
Allls-Chalmers Mfg common—No par
>3%* cum conv preferred 100 y

Alpha Portland Cement No par
Amalgamated Leather Co com—_1 ...

6% convertible preferred —50
Amerada Petroleum Corp No par >
Amer Agricultural Chemlcal_No par •
American Airlines common 1 <*

3% ft cum conv preferred 100
American Bank Note common.. 10
; 6% preferred — 50
American Bosch Corp 1 ;

Amer Brake Shoe Co com No par : /
4% conv preferred 100

Amer Cable 6s Radio Corp 1>
American Can common. 25

7% preferred 100
American Car 6s Fdry com No par t

1% preferred 100
Amer Chain 6s Cable Inc No par

894 conv preferred—. 100
American Chicle Co No par
American Colortype Co 10
American Crystal Sugar com 10V
4% 94 prior preferred .—100

American Cyanamld Co com 10
3%% conv preferred series A.100

American Distilling Co 20 /

/ American Encaustic Tillpg I
American European Secur—No par
American Export Lines Inc. 40c
Amer & Foreign Power com—No par

; > $7 preferred No par /
$7 2nd-preferred A No par < i

> $6 preferred No par /
American Hawaiian SS Co—i 10 *
American Hide 6s Leather com 1

694 oonv preferred 50 *
American Home Products l /
Amsrlcan Ice common No par;

694, non-cum preferred... 100 '
American International Corp.No par
American Investment Co of 111 1 *'
American Locomotive common 1

■;>/ 794 preferred 100

147%
54%
54%

134%
46%
116%
7

36%
95

76%
6

62%
30%

Mar 17
Mar 29.
Mar 29

Apr 7
Feb 14
Mar 6

Feb 11
Mar 17

Jan 21
Mar 16
Feb 17
Jan 16
Feb 11

30 Feb 10
28% Mar 19
98% Feb 4

46% Mar 3

18% Feb 11
8 Mar 17

since Jan. 1 >
Highest /

$ per share
20 Jan ,2
85 • Mar 10
8% Mar 23

> 31% Apr 6
/ 132 Jan 14

8% Jan 2
33 Mario

*

9% Apr 7
95% Jan 12

85% Jan 9 >
14% Jan 9 ?.

176 Jan 27
32% Jan 5
101• Jan 5 >

12% Jan 9

19% Mar 31 : ,

45% Apr 9 -•

58% Apr 9
152 Apr 5
34% Jan 9
140 Jan 26 : «

30% Apr 9
>■ 26V4 Jan 12

24% Jan 5
-» 39% Mar 23

129 Jan 6

19% Jan 12

153% Jan 8
68% Jan 5 y
69% Jan 5

144 Mar 9

60 % Jan 2

119% Jan 13
8 Jan 5

44% Jan 31
99' Jan 9

90% Feb 2

8% Apr 1
66 Apr 9 /
36% Apr 1

38% Mar 23
38% Jan 5
104% Jan 5
53% Jan 6

26% Apr 7
13% Apr 5

STOCKS >>>
NEW YORK STOCK v

W'^yv •• exchange

Amer Maeh * Fdy Co com No
3.9094 cum preferred,

Amer Machine 6s Metals No
( American Metals Co Ltd com.No

•94 prefarrtd
American Molassas Co-
American News Co —No
Amer Power 6s Light com No
$8 preferred No
$5 preferred No

Amer Rad 6s St San'y com No
7 % preferred

American Boiling Mill com
> 4% 94 conv preferred
American Safety Razor
American Seating Co —..No
Amer Ship Building Co No
Am Smelt 6s Refg common..No

7% preferred
Amsrlcan Snuff common

694 non-cum preferred
American Steal Foundries No
American Stores No
American Stove Co No
American Sugar Refg common—.

794 preferred
American Sumatra Tobacco

American Tel 6s Tel Co -. 100
American Tobacco common ..25
Common class B 25
694 preferred ; 100

American Viscose Corp common.. 14
694 preferred —100

Am Water Works Co Inc 5
American Woolen common No par

794 preferred ____100
$4 conv prior preference—No par

Amer Zinc Lead 6c Smelt com 1
•5 prior conv preferred 25

Anaconda Copper Mining 50

Anaconda Wire 6s Cable No par
Anchor Hock Glass Corp com—12.50
$4 preferred No par

Anderson, Clayton 6c Co 21%
Anderson-Prlehard Oil Corp..—.1(1
Andes Copper Mining 20

Saturday
Apr. 3

$ per share

*68% 69% ,

*85 95

Monday
. Apr. 5

t per share

68% 69%
*85 95

5%-
52

17

►42
34

8

5%
52

17

43%
34%
8

5%
52

17

*42

5%
52%
17%
43'/a

25% 25%
♦101 104 f -

. 3% / 3%
*18 18%
*76 76%
3% r 3% •;

43 >43
; 72% 72%
; 31 : 31%
•90

*10
►184

19
30

,29

♦81

95
'

10%
186%
19

30% '

r 29 Va
82%

> 37% J,- 38%,,
s 91% 91%,

;••• 28%
5%

•45

103

*46%
> " 95/a
•67

21%
*61%
12

38%
*105%

4%
8o%

*172%
•40%
96%

i 11

♦105%
50%

>18%
18

*88%
38%

•101

*29%

28%
5%

47%
104%
48

9%
69

22
63 '

12

38%
107 :

4%
81
173 ;>

41%
96 %
22%
107%
50'%
19%
18
90

' 38%
102"

• 30

34% 34%
8% 8%
25%- 25%

♦100 104'

3% 3%'
18% 18'%
76% 76% '

3% 3%
43 45%
•71 73%
30% 31%
♦90% 95
10 10

185% 186

>18% 19
29% 29%
29% 29%

"

82% 82%
38% ;38%

/;. 91% 91%

*28% 28%
5% 5%
47% 47%
104% 109
48 s..* 48

. . 9% 9%
, 66 67
Z: 22 22 1

*61% 63

11% 11%
38% 39 V*
108 108

:%;• 4% 4%
8i >•; 81%
172% 172%
/ 40% i 41

'

*94 96 Va
22% 22%

*105% 107 Va
> 49% ' 49%

18% 18%
>18 / 18 ■?
■:*89 90 :

>37% 39%
102 103%
29%.1 29%

LOW AND HIGH

Tuesday
Apr. 6

$ per share

69% 70%
*80 95

"5% 5%
*51% 52%,
17 17%
42 42

34% 34%
8% 8%

x25% 25%
*100 104

3% 3%
18% .18%
*76 78%
3% 3%
44% 45%

> 73% 73%,
30% 31 y8
*90 Va 95
10 10

: 186 186% '
19 ,/ 19"

.->v 29% ;'30 .

291 a , 30% '

*82% 85 .

- ' 38% 38%
92 92%/:;

SALE PRICES
Wednesday »•

Apr. 7.

$ per share

70% 71 ■

♦80 95 -•

5% 5%
*51 52%
17% 17%
•41% 43
34% 34%

•' 8 8%
25% 26%

*100 104

3% 3%
! 18% 18%
*76 ■ 78%
3% 3%
44% 45%
*73% 75
30% 31
♦91 95

*9% ' 10

186% 187%
♦19 19%
29% 29%
30% 30%
*82% 85
: 38% 39%
92% 92%

Thursday
Apr. 8

t per share

70% 71%
•80 95

5 Va
52

5%
52

*5%
> *15%
> 46%c
■/,/,. 2%

71

; >/ 8%
•

• 62%
'•V *38%

*6%
/ *47

24%
6%

■>.; *86
v.11%

>15%
>21%
♦100 . . .

5%;
16

17%
2%

71

8%
62%
38%'
6%

54
24%
6%

95

11%
15%
21%

109;

*5%^ 5%>
"16 16

17.//
2%

70

8%

17%""
2% /■

70 :,.J
8%

♦59% 62
• 38% 38%

6% 6%
♦47 - 53

24% 24% /'
6% 6%

,*83 90
>11%/11%
>15%;/15%

- 20%, 21% ;

*101 105

28%
5%

>47
107 '«
49

9%
66%
22%

♦62 ,

12

38%
♦107

4%
81%
171%

.40%
96%
22%'

*105%
'

49%
19

»-• 17%
: >90

38%
102%
*29

*5%
16 :

17%
■; 2%
68

8%
*59

38%
6%

*47 /
24%

■ 7

*80

12'

15%

20%
♦101

28% 'V
5% ■ -

50
109

49%
9%
66%

22% ■
64

12

38% /
109

4%
81%
172

40%
96%
22%
107%
49%
19

17%
90

39%
102% -

29%

5% /,
; 16% V
18 />-.
2%

70

8%
61 . -

38%
6%

53 >/■
25 /;/■
•7,:.V
90
12

15%
21%
102%

♦28

5%
*47%
105

48%
/ 9%
67%
22%
62

♦11%
38%

*107%
4%
80%
171%
39%
*95

22%
♦105%
49%

r ; 18%
/ 18

♦89%
■' 38%
♦103

29 /,

5%
•16

17%
-v;•. 2%

70%
/> 8%
V: 61 J/a

■ 38%
h/'f 6%
♦47 v

// 25

'/•/ 6%
*80
12

*15%
20%

♦101

28%
5% "

50

105%
49

9%
67%

22%
62

11%
38%
108%
4%
81%
172

40%
97 ,

23 *

107%
50%
18%
18
92

39
104%
29%

5%
• 16%
18%
2%
70%
83%

63

38%
6%
58%
25%
7

90
12

15%
21%
102%

Par

par/
.100

par

par -
100
...1

par
par

par

par "
par /
.100 -

.10

100 /
—5

par .

par -

par
.100
.25 ;
.100 •

par

par

par '■
100
100

—5

32%
8%

90 3%
80

«- Saturday
;>;■/ Apr. 3;//,
>$per share
17% 18 /

♦81% 82%
"

/ 8% 8%
> 29% 29%
•125 127 1

/■> *7% /•' 7%
♦31

8%
•90

80
/ 13% 13%
♦164% 168%
29% 29%
94% 94%

> 10% 10%
♦19 / 19%

/ 45 45

//; 57% 57%
150 151

*31% .32%
•132 133

, 29% 29%
",//23% 24
*20% 21%

, *38% 39%
*125 ,127

/ *18% 18%

;//;/. Monday
Apr. 5

;/>' $ per share

•fv 17% 17%
82% : 82%
8% 8%

; :// 30 / 30%
^

125 125

V"; *7% 73/4.
, 31 Va 31%

8% 8%:
;> 89% 90

; 79% 79 Vi
133/4 14%

>164% 168%
293/a r 29%

// 95% 96

>10% 10%
TV 19 ,19
/• *44 45

57% 57%
151 152
*32 32%

,133 133
29% 29%

/■;■ 233/, 24
.•:> 20% 20%
/ 39 39

126 126/:
•18% 18%

150%
•59

59%
137

58 Va
*118%

7%
43%
*96%
*87%

73/4
*65

353/4

150%
59%
.59%
137%

; 59%
119
8

44%
98%
89

7%
70

36 .

150%
58%
59

136

58%
119

7%
43 Va
98%
*87%.
7%

65

35%

150%
58%
59 Va
136%
59%

119

8

44

98%
90%
8 ,

65

36

>■37 37%
-• *303/4 31%
•>*99% 101%
r' *52% 53%
■t' ■ 23%./ 24%
/ *12% 13%

36% 37
30% 31
*99% 101%
•52 53
25 - 25 %
13% 13%

LOW AND HIGH

Tuesday
> Apr. 6 ■/■/

$ per share

/"■> 173/a 18%
■ />*82% 82%
/ *8% 8%

.
, •/ 30% 31%

, *125 127

*73/4 8 : •'/

,;,/■ 31 31%
8'/a 8%

/■•. 90 90
80 80%

- 14 Va 14%
.164% 164%

/■■■>■ 29% 29%
95 97 -

10% 10%
19 19

•> *44 45';"/
57% 58%
149 150

32% , 33 r ;/
133 /, 133 •

29% 29%
23 3/4 24 -

*20% 20%
38% 39

',,*125 127

;t; 18% 18%

> 150% 150%
/ > 58% 59'
,;/:, 58% 59%

135 135%
, 58% 59 :•

r-, 119 119%
•», 7% 8

43 s, a 44
*95 99% /
87% 87%
-7% 8
•64 68 >••

. • 35% 36% *

37% 38%
, ' 31 , 32 ;

I *99% 101%
, , *52% 53 y I

253/4 26% "

*12% 14%

SALE PRICES

Wednesday
Apr. 7 » >

/ $ per share

V17% 173/4
82% 82%

/ *8% 8%
3iya 315/a

*125 127
'

• 73/4 73/4
32 32

8Va ' 9%
913/4 92%
81 / 82 /

/. -14- • 143%
*164% 168 y2

'

28% 293/.
95% 95%

v 10% 10%
*18% 18%
44 y3 44'/a

■ 58 58 Ye
X151 , 152 r

*32 J/4 333/4
*133 135

29% 29»/a
•

23% 23%,
, *20% 20%

: (39% 39 y»
m 125 125

18 J/3 18 '/a

150 J/a
•• 59

• 59 J/4
134%
58'A

*118 J/a
7%
43%
•95 /
*86

7%
*64

35%

150%
59%
593/4
135

58%
119 >

8

43%
99 '/a
91

8

68

36%

X37J/4 38%
/ 31% 32
101 »/a 101%
f 52'/, 52%
26 26%
*12% 13%

17% 17%
*43 '-.43%
*33'/a 34'A

8 8

25% 25%
*100 104 '

: ' 3% 3%
18% 18%

♦77 78'/a
3% 3'/a

44 44'/a
'

73% 73»/a
•

30% '30%
*91 J/4 95 /
*9'/a 10
187'/a 188 '

♦19 193/a
29% 30 »/a

■30% 30%
*82% 85
1
383/a 387/8

*923/4 93 J/4

*27%
5%

*47%
X105 '/a

49

9%
67

22%;
62

11%
38%
108
4%
81%

171 Va
39%
♦933/t
22%
106%
49

183/4
173/4
*89 Va
'

38 Va
104

28%

> >%
• *16%

, 18'/a
2'/a

*70
> 8%
*62

38'/a
:

. '! 6%
*47

24%
'V. *6%
*80
12

/ *15 '/a
203/4

102

283/4
'

5%
52

106
49

9%
67

223/4
62

11%
39%

108

43/4
813/a
172
40

98

22%
106'/a
49

19

17% .

92 ;

39 J/4
104

28%

5%
16%
18 3/8
2%

72
> 9

64

38%:
6%
53

25

7

90
12

15%
21'/a

102

Thursday
! Apr. 8
$ per share

> 17% 17%
*82% 84
-■ 8'/a 8%
30% 30%
127 , 127

.> *7'/a 8
r 32 32

9 - 9%
i 91% 92 >
81 82

-t 133/i 14 J/4
*164'/a 168'/a
(28% 29'A
f 95% 95%
V 10 %• 103/a
• 18'/a 18%
45 ' 45 i '

/ 57% 58%
150'/a 151
*33 : 33%
*133 135 :
' 29'A 293/4
*23% -24 '

20% 20'/a

Friday
Apr. 9

$ per share

713/4 72%
*89 95

5'/a 5%
52% 52%
17% . 17%
43'/a 43%
34% 34%
8'/a 8%
25% 25%

*101 104
•3% S3/*

, 18 18
: *77'/a ' 79

3'/a : 3%
44 45 Vi,
73%, 73%
30% ' 30y8

*91J/a 95
*9% 10 i

188% 190'/,
*19 19%
♦30 30%
303/4 31
*82 »/a ', 85
38 38 Vi
923/s 92%

■«. 283/4
s •' ■ 5%
•47%

*104

; 49%
•9%
66%
22 3/4

♦61

ll3/a
39%

; *1073/4
:,'• 4%

81%
171'/a
40%

♦94

22%
*106

48%
19%
17%
*89 Vi
38%

105

28%

.r *5%
. *16

18

2'/a
♦69%

/ 8%
*62

38%
6%

♦50

24%
*6%

♦80

11 »/a
a *15 '/a
■ 20%
*102

283/4
5%

52

105'/i
49%
9%
66%
223/4
63'/a
11%
39%
109%

43/4
81%
172

40%
97

13

107%
48%
19%
17%
92 -

39
105

29%

5%
16'A
18'A
2%
70%
9

64

28%
6%
53
25%-
7

90

11%
15%
21

104

39 39

•122'/a 125 J/a
> 18% 18'/a

150%
60

> 593/4.
135
- 58%
118%
7%
43%

*95

*86

7%
*64'/a

1

35%

150%
61

61%
136
60

118'/a
8

43%
99'/a
91

7%
67'/a
35%

36% 37%
31 J/4 32

*101% 103%
'

52 . 52yS
25% 26V4
13 13

Friday
Apr. 9 1

$ per share
V 18'/a : 18%

84 "< 84- V
8 Va 8%
30% 31

*126 '/a 130
•••

• *7% 8
■t 313/4 32 J/4

, 8% - 9
), 90'/a 90'/a

80'/a 803/4
'

13%: 14
*164Vi 168'/a
> 27%- 29 »A

96 98
10% 10%

J
18%" 18%

?' 45 : 453/4
58'/a : 583/4

/ 151% 1513/4
f *33 333/4
> *133'/a 135
/ 30 30'/a

24 24

20% 20'%
39 39

r *122'/a 124 »/a
*18% 18'%

1 150'% 1503/4
' 61 61%

*61 "61'%
136 136%
59'% 59%

118 1183/4
; 7% 8

43% 43%
„ *96 99

*86 1 ' 91

7% 7y+
66 66

353/4 : 36%

""

37% ' 37%
31% 32%

•101%, 103%
1

*52 53 ;

26% / 26%
♦12 14

Sales for -

the Week f
Shares

3,900

6,700
800 < •

6,000 i
200

2,000 :
1,600
9,600

'

'V, 3.300
700 t
100

27,200
10,600
500-)}

' 4

4,500 \

500 :
2,800
500

1,600
15,200

100
. 14,700 ;;

1,300 :

-'

400
•

, 1,900
100

5,200
.

1,100
33,200

• 900

1,800
. 100

1,200 >
\ 4,100

200

4,200 .

c 2,906
620

2,900
200

4,500
10

1,600
900

1,300
• ■ V 10

10,000
1,400 .

2,100

100

900

9,200
5,400
2,800

'

3,600
500 :

900

1,800 ;

9,000
1,200

1,400
100

;

6,600 "
100

Sales far
theWeek

Shares

3,500
80
800

"

11,300
20 ,■

, 100

1,200
27,600 '

1,900
2,600
21,800

10

12,900
220

, 3,600
. 800

580

7,300
170

; 900
70

4,500
1,100
500
800 ,

200
400

17,000
> 4,100

10,100
940 /

5,400
500 '

4,900
10,400

200
" 100

5,000
300

24,400 '

3,610
: 12,200

10

1,500
39,200 •

2WFor footnotes see page 26.
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NEW YORK STOCK RECORD

Range for
Year

Lowest

t per share

3% Jun
30 Apr
9% May

103 Dec
38% Jun
91% Dec

14 "Sep
10% May1
13% Dec
99 Dec

66 May
*98 Dec

10% May

40% May
23% Jun
62 Jan

31% Apr
105 Nov

91 Dec

21% May
57 Apr
111% Dec
22% Mar

5% May
13 Dec

.17% Dec
15% Dec
4% May

36% Dec

13 Dec

13% Dec
7% May
11% May
9% May
60 Jan

42% Dec
18 May
45% Dec
20% Apr
8% Dec
18 Jun

35% Dec
83% Dec
17% Dec
96% Dec '

5% May
29 Dec
30% Jun
12% May
10% May
16% May
95 Dec

28 May
17% Sep
21% May
77% Dec
24% Dec
19% Apr

133% Dec
46% May
13% Dec

Range for
Year

Lowest

S per share

25 May
12% May
18% May;
14 May
28% May
14% May
29% Nov
89 Dec

45% Dec
25 May
38% May
37% May , ;
88% Dec

3% May
32 May
7 Dec

81 Dec
9% Dec
30 May
23% May
30% Nov
90 Dec
15% Dec

25% Jun
95 Dec

20% Dec

13% May
120 Jan
9 May
69 Dec
25% May
80 Dec

14% May
26 May
14 May
80 Dec
80 May
84 Jun

12% May
6 May
72 Jun
11 Dec
79 Dec
3 Dec
13% May
94% May
19 May

24% Apr
51% Dec
1% Dec
6% May
21% May
12% May
110 Dec
38 Dec
28 Dec
9% May

Previous
1947

Highest

$ per share
6% Feb
39% Oct
15% Oct

130% Jan
55 Jan

110 Feb

19 Jan

17% Feb

20% Feb
132% Feb
134 Feb
34 Sep
99 Jan

112 Feb
18% Feb

59 Feb
34% Feb
77 Mar
40 Dec

113% Sep
105 Aug
26% July
73 July

121 July
27% Jan
12% Feb
18% Feb

'

29% Jan
27% Jan

7% Feb
49 Feb

16 May
24% Feb
16% Feb

'

25% Feb
16% Feb
69 Feb
55% Jan
28% July
54% Jan
39% Dec

19% Feb
24% Nov-

62 Jan

110% Jan
20% Aug
108% Feb
12 Jan

40 Feb

39% Mar
18% Oct
18% Jan
24% Jan
106% Aug
39% Feb
25% Nov
28% Jan
103% Feb
35% Jan

32% Oct
»*■,' i

150 Jan

66 Feb

18% Jan

Previous
1947

Highest

$ per share

36 Jan

x20% Feb
35% Nov
18% Dec

41% July
24% Oct
59 Feb
116 Jan
67 Jan
35% Feb
49% Jan
55 Oct

102 Sep
6% Feb
39% Feb
13% Feb
96 Jan

18% Feb
40% Feb
31% Feb
63 Jan

109"% Apr
28% Feb

36% Jan
106% Apr
27% Feb

20% Not
125 Dec
14% Feb
86% Feb
37% Nov
102% Anr

23% Feb
381% Feb
22% Feb
104% Feb
100 Mar

95% Jan
16% Oct
10 Dec
88 Jan
24% Feb
108% Jan

6 Feb
22% Oct
104 Jan

27% Oct

34% Dec
x55 Jan
3% Feb
8% Feb
34% Oct

17% Feb
132 Feb

48% Feb
25% Feb
15% Feb

Range
Lowest

t per share

4% Mar 2
28% Feb 14
11% Mar 16
91% Feb 16
41% Feb 10
88 Jan 29
104% Mar 2
14 Feb 5
12% Mar 12
12% Mar 16

100 Feb 16
Mar 12

Jan 5
Feb- 11
Mar 3

94

26

84
96

14% Feb 11

45 Feb 24
25% Jan 6
68 Jan 22

Feb 21
Feb 9

Feb 9

Feb 11

Feb 13
Mar 30

20% Feb 25
5% Mar 12

13 Jan 26
13% Mar 1
16 v Apr 8
4% Feb 26
35% Jan 22

since Jan. 1

Highest

$ per share

5% Apr 7
34% Jan 2
14% Jan 8
106 Jan 9

50% Mar 22
94% Apr 7
110% Apr 2
15% Apr 6
la'/« Jan 5

16% Apr 9
108 Jan 17

102% Jan 12
28% Jan 12

102% Apr 2
102 ' Apr 8
17 Jan 2

30

102
91

20

55

104

13%
12%

; 10

15%

13%
60

X42%
20%
37

31

9%
19

Feb 11

Feb 27

Mar 16
Feb 11

Feb 10

Feb 11
Mar 15

Apr 9
Mar 24

Feb 11.
Feb 24

Mar 15

51 Apr
47% Mar
78 % Mar
38% Jan
108 Apr
97 Jan

23% Apr
64 Jan

114 Jan

24% Jan 20
7% Jan 29

14 < Apr 6
19 Jan 10

19 % Jan 8
4

5% Apr 1
41 Apr 1

14% Jan 10

15% Jan 9
13% Jan 2
20% Jan 5

21% Mar 27
72 Apr 9
51% Jan
24% Jan

44'/a Jan
40 Aor

16% Mar 31
23% Jan 2

10

9

5
r> 0

31 Feb 13
85 Feb 2

10% Mar 10
89 Apr; 2

• 8% Jan 2
30 Feb 11

32% Feb 5
14% Feb 16
15% Feb 11
18% Mar 16
93% Mar 16
29 Feb 11

16% Feb 11

23% Jan 20
80 Jan 6

23% Feb 14
25-t Feb 17
30% Feb 27
125 Mar 16

53% Jan 23
12 Feb; 28,

i ' t n

Range
Lowest

$ per share

28 Feb 11
Xl3 Feb 11

22% Mar 16
15 Feb 11
32% Mar 15

21% Feb 10
29 Mar 17

77% Mar 16
41% Mar 2

20 % Mar 4
38 Feb 24

42% Feb 11
88 Jan 2
. 3% Mar 16
33% Mar 18

7% Jan , 8
60 Mar 23

9% Mar 16
x27% Mar 17
25 % Mar 16

28% Mar 10

93% Feb 5
15% Mar 16
27 Feb 26
90% Feb 13
17% Feb 14

38 Jan

90 /Jan

19% Apr
100 Jan»

12% Apr
34% Apr
37 Jan

16% Jan
19% Mar 22
24% Jan 2
96 Apr 8
34% Apr 6
21% Jan, 2

24% Jan 5

87% Mar 10
26% Jan 9
31 % Apr
35% Apr
137% Jan
63 Apr

9
1

9

1

14f4 Jan 14
'

V,".': J,. .

i... '
. ■ j . -4 . ■-'*

since Jan. 1

Highest

$ per share

31% Apr
15% Apr
29% Jan

17% Jan
38 Apr
29% Mar 20

34% Apr 9
96 Jan 12

51 Jan 19

26% Jan

42% Apr
54% Jan
91 Feb

4% Jan

36% Apr
4 , 9% Mar 22

71 Feb

11% Feb
33 % Jan
30 Apr
37 Jan

99% Apr
18% Jan
32 Jan

94 ■" Feb
21% Jan

6

16% Feb 11
122% Jan

8 Feb 20
65 Mar 30

X32% Feb 13
83 Jan 6
15% Mar 8

29% Feb 14
16% Mar 16
81 Mar 31

79% Feb 26
78 Mar 20

12% Feb 13
. 7% Mar 16
79 Mar 16
9% Mar 16

78 Mar 12
2% Mar 17
10 Mar 17
98% Jan 15

23% Feb 11

27%
52

1%
6%
24%
13%
108%
38%
14%
10

Mar 17
Jan 5
Mar 12
Feb 11
Feb 11
Mar 29

Jan 13
Feb 11
Mar 16
Mar 4

For footnotes see page 26.

33%
53%
2%
7%

30%
15

115%
42%
18%
13%

Jan 2

Feb 18
Jan 2
Mar 28
Jan 5

Feb 9
Jan 2

Mar 20
Jan 6

Apr 9

20% Apr' 9
124 Mar 3'
10% Jan 5

74 Jan 14
36% Jan 2
88 Feb 4

19% Mar 30
35% Jan-: 6
21% Jan 5:
88 Jan 13
89% Jan 9
83 Jan 6

,1 15 % Apr 6
10% Jan 15
94 Apr 9
12% Jan 5
89 > Jan- - 9
3% Mar 22
20% Jan 9
104 Feb 3
28 Jan 2

STOCKS
NEW YORK STOCK Saturday

EXCHANGE V Apr. 3

Par t per share

A F W Products Co Inc 5 \ 5% 5%
Archer-Danlels-Midland No par 30 30
Armour « Co of Illinois com 5 12% 13
$6 conv prior preferred No par *98% 99%

Armstrong Cork Co com No par 49% 49%
<3.75 preferred No par *93% 93%
$4 cum preferred conv—Nopar ,110% 110%

Arnold Constable Corp 5 *14% 15%
Artloom Corp. —No par 13%< 13%
Associated Dry Goods common___l 14% 14%
6% 1st preferred 100 *104 105
7% 2d prefer red. 100 , 98 98

Associates Investment Co—„ 10 . 26% 26%
Atch Topeka & Santa Fe com__100 101 1 102%
5% non-cum preferred——100 101 101

A T F Inc 10 15% 15%

Atlantic Coast Line RR No par 49 49
Atl G & W I 88 Lines common—1 *35% 36%
5% non-cum preferred 100 *69% 75

Atlantic Refining common 25 34% 35%
4% conv preferred series A—100 *105% 106
Preferred $3.75 series B 100 *94% 94%

Atlas Corp 5 22% 22%
Atlas Powder common No par . 02 62
4% conv preferred -100 *105% 106

Atlas Taek Corp No par *20 24%
Austin Nichols common No par 6% 6%
Conv prior pfd ($1.20) No par *13% 14

Autocar Co 5c 14% 14%
Automatic Canteen Co of Amer—5 16% 17
Avco Mfg Corp (The) common—3 > 5% 5%
$2.25 conv preferred- No par , *40 41

B -1
Babbitt (B T) Inc 1 •

Baldwin Locomotive Works 13
Baltimore & Ohio common 100

4 c/o non-cum preferred 100 <

Bangor & Aroostook common—50/-
Conv. 5% preferred.! 100

Barber Asphalt Corp (Delaware )_10 4
Barker Brothers common^ 10
4%% preferred 50

Barnsdall Oil Co 5. /'
Bath Iron Works Corp 1
Bayuk Cigars Inc—* —No par »

Beatrice Foods Co common--—25

3%% cum-conv pfd——i-100
Beaunlt Mills, Inc- -2.50
Beck Shoe (A S) 4%% pfd——100 .

Beech Aircraft Corp, l—1
Beech Creek RR 50 t

Beech-Nut Packing Co 10
Belding-Heminway 1
Bell Aircraft Corp. . 1 :.4
Bell & Howell Co common —10

4%7« preferred 100 ■';•:
Bendix Aviation—-— 5
Bendix Home Appliances 33%c
Beneficial Indus Loan com—No par
Cum pfd $3.25 ser of 1946_No par

Best & Co -—1

Best Foods— : , 1 • /.

Eethlehem Steel (Del) conuNo par
7% preferred , 100

Bigelow-Sanford Carpet- No par
Birmingham Electric Co No par
4; j /4^4,
:" '••••;: 444 • 'A 4
; ■ A. ■ ■'Ay///'; :"-'

STOCKS ry
NEW YORK STOCK

/ EXCHANGE

4/
, ' .4 par

Black & Decker Mfg Co——No par-
Blaw-Knox Co - No par
Bliss (E W) Co - - 1
Bliss & Laughlin Inc 2.50 - ■

Bloomingdale Brothers No par
Boeing Airplane Co 5 •

Bohn Aluminum & Brass 5
Bon Ami Co class A— No par
Class B - -_No par

Bond Stores Inc 1
Borden Co (The)— 15

Borg-Warner Corp common —5
3%% cum preferred 100

Boston & Maine RR (assented )_100 y.
Bower Roller Bearing Coa 5
Braniff Airways Inc 2.50 ~

Brewing Corp of America 15
Bridgeport Brass Co No par
Briggs Manufacturing No par
Briggs & Stratton No par
Bristol-Myers Co common 2.50
3%% preferred —100

Brooklyn Union Gas No par
Brown Shoe Co Inc common—_15
$3.60 preferred i No par

Brunswick-Balke-Collender No par

Bucyrus-Erle Co common 5
7% preferred „ 100

Budd (The)' Co common No par
$5 preferred No par

Buffalo Forge Co__ 1
Buff Niag El Corp 3.60% pfd__ICO
Bullard Co - No par
Bulova Watch Co Inc —5

Burlington Mills Corp, common—1
4% preferred ^ ; „100
3%% conv 2nd preferred—100
3%% preferred 100 -

Burroughs Adding Machine—No par
Bush Terminal * 1
Bush Term Bldg 7% preferred—100
Butler Bros common ; 15

4J/z% preferred r. 100 1
Butte Copper & Zinc 5
Byers Co (A M) common No par

7% participating preferred 100
Byrea Jackson Co. No par "

California Packing common—No par
5% preferred 50

Callahan Zinc-Lead 1
Calumet &• Hecla Cons Copper 5
Campbell W & C Fdy No par
Can Dry Ginger Ale com——1.66%

$4.25 conv preferred—, No par
Canada Southern Ry Co 100
Canadian Breweries Ltd No par
Canadian Pacific Ry 25

*14%' 14%
14% 15

1 il%
• 19 19

20% 20%
♦66 68

.'.43% 44
*20% 21%
*38% 40 v*
38% 39% V

•

13% 14%
; 19% 19% i

34%
*86

t 18%
89

12%

*32%
*36

*14%
*18%
22

♦95%
33%
17%'
*23%
85

■1/ 25

; 29
34

*132

*62%

*12%

Saturday
Apr. 3

$ per share
*30 31 %

-.15% 15%
27% ; 28%
*16% 16%
*38 •' 41

27%
"33

"80

46

27%
33%
83;/'
46

24% 24%
42 ; 42

• 52 52%
*88% 90%

v- 4% 4%
*35% 37

8% • 9
*50 65

-10% 10%
30% 30%
*28% 29%
*30% 31%
*97% 99%
,15% 15%
29 29

. 92 92
20% 20%

/ 19%
*123

9%
*66%
*34%
*88

*17%
34%

• 19 %
*>83
*81%
*75

14

> *7%
*82

11
•

82

3%
19%

*100%
. 20%.

19%
124

9%
68

35

89%
18%
34%
19%
83%
86 v',
80

14%
8

84

11%
82

3%
19%

101%
27 : v

Monday , ,

1 Apr, ft-

$ per share

5% 5%
30% 30%,
12% 13 .«

99%, 99%
49% . 49% '

; 93% 93% -

110% 110% ,

'-,'*14%.' 15% •

13% 13%
14% ' 14%' :

'
104 -105 :/,
*98 100 v ;;
26% 26%
101% 102%
101r- 101
15 % ■' 15% '; ;

34% > • .

87

18%,%
89

12% ...

34% ,

37

. 15%
18%
22 •

96 :

34% ;

18%
24%:%
85%
25

29%
34%
133%
63% « '/

-12% I*
4' ■■ ■?'
n: 4
r' .». -i ■"%:

48%
36

*69

35

"105

94%
23

62%
105%
*19%
6%

*13%
; 14%
17

5%
*39%
v

*14%:;'
15

11%
19

20%,
68

% 44 /-:%
21%
*38%
39%
13%

, 19%*

a34%
% 86 ;
18%

V 89
12%
*32%
*36

*15

; 18%
20%
*95%
33%"
18 Va
24
*85 '

*25

29%
34%

*132

62%
* 12%

50

36 ' .

76

36%
106

94%
23

62%
105%
24 ;/ ;

6%
14

V'15'.C
17 %

./• 5%
41

14%
15%
11%
19%
20%
68
'44%
21%
40 /j
39%
14Va
20

34%
£6

19 ;■:

91V:
12%
34%
37 ;/'

15%
181'4
21%
96

34%
18%
24
86

25%
29%
34%
132%
62%
12%

LOW AND* HIGH

Tuesday
Apr. fl

$ per share

'J:.'" 5% ;, '5% ;
30 30%

: , 12% 13
' '

: 99% 99%, .

'

. *' 49% 49%
''

'94% 94%
V 1101A 110%

•

. 15% 15% .

: ; *13% 13%
,".i4% is
104 ; 104 ; ■ v

:■•■;>'/ *98%' 100 '1$,
"4:26^a 26%.

'

100% 101%/*:
'•< ' .101% 101% /

•

15% 15%

50 50%
: '.*36% 36% *

75

35%
105

94%
2"

•• 62%
*105%
*20

'6J/2
14:

<.-14%

;:i6%
5%

*39 %

SALE PRICES

Wednesday
Apr. 7

$ per share

5%:"* 5'/a
23% 29%
12% 13

'/:*99% 100
43% 49%
94 . ' 94»/2
110% 110%
*15%: 15%
13% 13%

: 14% 15%
:% 105 106

98 ; 99%
27% 27%
100 101%
101% 101%
15 % 15%

Thursday
Apr. 8 ' .

Sper share ■

'5% 5%
*29 30 "

12% 127/«
99% 99%
43% -49%
94 94%
110 110% -.

15% 15%
*13 * 13%

V 15% 15%
106 106%
99%

. 99%
ji: 27% 27%'
100% 101%
101% 102

%

15%'/ 15%

36%
105
95

2°

62%
106%

•f 25

6%
14

:■ 15
- 16%
5%;

. 40%

14%
14%
11%
18%
20%
*66
44'

21%:
*38%
39%
12%
19%

?'34%
* 66%
*19;
90 r/
12%
.31
36%
*15

*18 /

21%
*95%
33%
is%
23%
*85

25%
. 29%
34 %
132%
62

12%

14%
15

11%
19 %
20%
68
44:,(»

. 21%
4o

40

13%
19%

34%
88

19%
90

12%
32%
36%
15%
18%
21%
96

34%
18%
24
86 rt
25%
.29%
34%
132%
62

: 12%
ilr * ,C;;/

49%
36 ' /

*69
36 '

105%
94%
2V/9.
613/4
105%
*20

6%
*13%
14%

;/? 16%
5%
40

14

14%
11%
18%
19%

• 68

44%
*20%
•38%
39

12%
19%

*34%
■ 86

19%
.89 .

12

*32

35%
/'15.'V:
18

♦21

*95%
33%
17%
23%
85 /v
'25 %
29%
34

132%
62%
12%

50%
39

75

36%
107%
94%

23%
62%
105%
25

6%
14%
14%
16%
5%
40

14

14%
11%
19 3 8

19%
68

45

21%
40

39%
13

19%

35
86

19%
89
12%

33%
36
15

18 -

21%
96

34%
18%
24

85 *
25 */a
29%
34%
132 >%
62%

12%
: :;■/■ I

//Monday;;
■ Apr, 5

f per share

♦30% 31%
15% 15%
28% 28%
*16% 16%
*38 . ' 41;/
27% '27%
33 33%
83 ;/?■', 84
45% 45%
2418 24%
42% 42%
52% 53
*89% 90%
*3% '-M%
*36 36%
8% 9:/'

*50 65

10% 10%
30' 31 •

293'a 29%
32 32 /
*97% 99%
15% 16 //
29 29

*92 " 94

*20% 21

LOW AND HIGH

Tuesday
Apr. 6

$ per share-

*30% 31% ''
, 15% 15% -

28 28%
'

16 16%
v-V*38 4-3

27% • 27%' •'
-33%: 33%
85 85 .

44% 46%
24% 24%

' 41% :42 : : :
53 53%
*89%

, 90%
4% ' 4%.
36% ' 36%
8% 8%

*55 4 65
10% 11 : "

- 3131
.■/ . 29%. 29% /vj

■) 32% ; 32% /:
*97% ;99%.
15% 16 .'■«
*28% 29%
♦92 ;• 94 .■

20%" 20%

SALE PRICES
. Wednesday

April
S per share

*30% 31%
15% 15%
27% 27%
16% 16%
*3812 43%
26% 27%
32% 33V«
*83 85

"47 47
/ 24% 24%

41% 41%
52% 53 :

*89% 90
4

*36
; 8%;
*50

10%
31

29% 29%

32 ; ; v 32
'99% 99%
15% 16

429% 29%
*92 . 94

*19% 20 Va

19%
123 - .

V., 9%
66%
*34%
*88

18%
34

18%
83%

.'*81%
: *75

14%
*7%
84

: 11%
82

3%
19 V*

*100%
v 26%

20 :
124 V
'10

67 V*
35 , V
89'/*

J. 18%;
34%''

a :193,8;
83%

, 87
80

15 "4
8 ;
84%
11%".
82 •/:
3%
19 V*"'
101 Va
27%

-19"%
*123

9%
vi 67%
*34%
f 88

.- 18 V*
. : 33%

18%
V, 84
*81%
,*75
14%:

, 8
*84

i. 11%
81

"•
•; 3%

- 19

•lOOVa
27 •

20%
124

10

67%
35 -

89%,*
18%

33%
19; a

84

87 yi
80

15 VB
8%

85

11%
82 -4
3%
19%
101 Va
27%

20 Va
123 '.
49%

67%
35

*88 -v

18 ;

33%
18%

85%
*81%

4*75
:

14%.
• 8 7-
84 '

11%
82 -

3%
19%

♦100%
•27 Vs

20%
123 -vT
10

67%
■v 35
89 V*
18 ;V'

33%
19

<85%
*•87

80 ;/;•'
414%;

8

84%
11%
82

3%
19%

101 Va
.27%

: 49%
37 V*
*6^

36 V*
108' V

94%
23%
61%

*104%
*21

' 6 %
*13%
•14%
'

16

5V2
*39%

49 34
38

75
37 V*
103
95-

23%
61%
105%
24 Va
6%
14%
14%
16%
5%

41

19%
68 "•

45

20
69 V*
46 Va

21% 21%
*38 Va 40
38% 39 '

12% 13%
19% 20

*34%
86 V*
19%

*89
12'/*
34%
*35%
15%
18

*20%
A 9 6 ■'/
33 Va
18 V*
23%
*84

25 Va
29 Ve

'

34
*132 ::4
61%
12 V*

35
86 V*
19%
90%"
12 V*
34 Va "
36%
15%
18 Vs

21%
96 ?

33%
18%
23%
86-"

25%**
29%
34%
132%'-
62

12%

Thursday
Apr. 8

$ per share

30%
15%
x26%
*16

*38%
27

34
; ' 85
*46 Va
24'/a

; 41%
52 V*
*89
*3%
36

8%
*50 ;

10%
30%

• <6<Jr*V4

31%
*98

15%
*29

*P2

*19%

20 Vs
*123 /:/
44' 9%
446744
4 35

*38

18

33%
18%
*84%
*81%

4*75
• 14%

4 .

. 8 4-
85

11%
r 81

*3%
4 19%.
*101%
*27Vs

Friday-
/ Apr. 1> V ;44.

{ $ per share >

: 4r5%., 5%4f'
30 30

4/4 12% 13
4 *99 v* 100

, 49% 49% V
94 Va 94 Va'-

"109% 109Va'4/
.4 *15%, 1G >

*13
, " 13 % '

*■;: 15% ; 16%- 4
4 106 106Va . -.

44 .99 99 /4"
'*'4 27V* ' 27%-•

100 V* 101VzA'-'
,*101% 102
44; 15% ,15% ■

14 14 4,
14% 14%
11% 11%
18% 19%

30%
15%
26%
16%
42

27% <
34%
86 /
48
25

41%
53%
90

4%
36

8%
65

31
29% " :

31%, v
99 %
16

30 4
94 <4
20%

20%
124 ;■>'>-
9% ..

67

35%
89%
18

33% 4
19r

65 ' ' >v ,

874' v/v
so . / •;
'18
8% ./.

91

12-VC-v-:
81 ■;//
"• 3%.
19% "V-

101%
27%

50

38

*69

36%
108 "
95

22%
62%
105

*21

6%
♦13%
14

16%
5%

*39 Va

'51/>

39

75.

37 '
103

95%
23%
63 -

105

24 Va
6%
14

:■ 14%
17%
5%

'

40 Va

13%
14%

11%
4: im
? /' 20

!: 70
' 45%'

20%
/4 *38%

38%
• 14%

,4420/

35
86%

4A 19 Va
: *89

'

12%
*33 4
35%
•15

18%
44*2144

*96

/ - 33%
•18

23%'
*84
25

29%
34%

132
■4/61-//
V 12%

14 V8. "

14%
12

20 Va
20%
72
46

21% <

40 ■ / -/■

39%
15
20 y«

35%
86% -

19%
90%
12%
35

36

15%
18%
21% -

98%
33%
18%

23%
86

25%
31%
35
132 4
61%
12%

.4 Friday
/ Apr. 9
: $ per share

30%:;30%
15% 15%
26% 27

16% 16%
*38 Va 42
27% 28%
34% 34%
*85 90

46% 47
24% 25 Vb
41% 41V4
52% 53%
'90 90
4 Va

*35%
8%

*50

4%
36

8%
65

10% 11
30 Va 31%

A 2a% 30

31% 31%
99% ~ 99%

415% 16
*29 Va 30
•92 94
20% 20%

; 20%
4 123 V
44% 9%
4:4 67:44
- ' ' 35%
4 *88 4
44- 17%
/W 33%
» ■ 19 :v,
4 *84 Va-
-• *81%

*75 -

-4>T4%
■AV ;/' 7%
/■//; 94
f.v, 12
4 *81 ;
'44 *3%.
4 19%

100%

27Va

20% /

123 ,44
4 9%
67% 4
35% 4:
89% 4:
18 4:,r
33%
19

■' 85- 4-,-
87 , K:

80 /:.
15 Va.'
4 8%.,-:.
94 /,

12%/.
83 '■ '4

/:a3%4<
20%
101 %
27%

Sales for

the Weeh

Shares
'■

1,200
POO

4 16,500
400

. • 1,400
330

>;4 .. 620

v/4 300

300
- 415.800
-■ 4/ 240

230
i;4" 1,500
4 9,200

4 1,000
2,600

v 3,100

; 2,100

26,200
'

570

470

3,600
: / ■'• 310

;4'4 70

'4 900
44 100

2,800
2 500

13,500
3j)0

900

9,700 4
22,300
14.200

2 700

560

4 3.000 :
f 3,300 •

12,500
11,100
6,000

600

4 460

1,900
100

4,300
4'- 110

800

200

900 "
400
70

23,200
4,000

1,700
800

4 1,500
6,900
30,900

400

1,000
1,300

Sales for

the Week;

4 Shares

200

3,800
5,300
400

16,000
2,100
120

310

6,900
2,100
4,300

"
"

100
f 600
"

200

2,200

4,800
3,600

-

, 1,800 .

2,200
180

4,400
4 300

10

400

12,900
/ 220

4 12,300
, .. 650'

'

400

4: / 1,166
2,200

:14! 7,000
120

18,100/
4,500

4 1,290
.6,400
44 1301
*> 1,000'
3,900
/ 30

2,300

30% 30%
*52% 53%

2 2Va
"

7% 7%
*29 .29%

13% 13%
"ill 111
*42 44
♦16 16%
12 12 Va

30% .30%.
*52% 53 Va

2 2%

7 Va 7%
*29 r 29%
'13% 14
111% 111%
42 42

♦16% 17
11% 12 Va

\ 30% 30% 31 32 ,44 32 Va 32 Va 4, *32% ; 32% - 44 1,400
,4*52% 53'a 53 Va 53% *53 54% *53 • - 54 Va /44: 20

*

.« 2 2 Va - 2 2 2 2% 2 2% 2,500
7% 7% 7% 7% 44 7% > 7'% 7% . 7% 4,500

'■ 29 '• 29% -29 29 , *28% 29% .4*29 29% 300

13% 13% V:
111 '- " .

13% 13% 13% 13% 13% *.14 ,'V 7,700
111 111 111 . 111% 112 113 113 300
*41 44 *41 44 *41 44 *41 44 10

*16% 17Va 4. *16% ,17% / 17 Va 17'/a ♦17% 18% 100
12 12% . .12% CM*-1 12 Va 12% - 12% 13 Va 83,600
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NEW YORK STOCK RECORD
Range for

Year

Lowest

t per share \

33% Nov
11 \ Apr

May
Nov t

Dec
Dec

50

102

,27

38

12 y8 May
35% May
6 • Jan

( 29 Vu May
132 Dec

49 'A May
17% May

x97 Dec

130 Dec
> 19% May
19% Dec

xl7% Dec

7% May
, 7% Dec

100% Dec

77% Dec
. 4% May
,.11% Dec
; 9'A Dec

22'A Nov

11% May
20 'A May
19 'A May
100% Dec

!. 10% May
v 23 . Jan
40% Dec
81% Dec

3'A Apr
5% May
6% May
4% May

V, 8% May
>:■ 4% May
f: 2% Dec

6% May
,'(23% May
, 13% Nov

>,.33% Nov

> 20'A Jan
v51% May

10% Dec
15% Jan

. 4% Nov

32 Dec
, 56 Va Sep

23 Nov
96 Dec

; 2iy8 May
37 y2 May

> 27% May
Y' 8 May

"

78 • Dec

12% May
23 T: May

85 '► jun
34% Nov
107 Dec

27% Jun
106 »> Nov

71 h Dec

42% Dec

Y 14% Dec
. 32 ..May

34 Dec

140 " Dec
89 ; Dec

Previous

1947

Highest

$ per share

47 y2 Dec
14% Feb
57 Va Feb
128 Jan

, 39% Jan
50% Feb
21% Oct
45 Oct

7% Feb
47 Dec

158% Jan
64 Feb

28% Dec
108 y2 Jan
156 Apr
32% Feb

21% Feb

22% Feb
14% Jan
10y2 Jan

116 Feb

96 Va Apr
12 Va Jan
16% Oct

, 14% Feb
35% Mar
21 % Jan

30 Oct

27 Feb

110% Jan

20'A Feb
- 30% Oct
54% Jan:

102% July
7% Feb

12% Jan
12% Dec

8% Feb

15% Feb
10% Jan

'■ih: 6% Feb
14%- Feb

38%- Feb
27% Feb
53% Feb

34% Dec
56 July

15% Feb
21 Feb

.7%Mar;

42% Mar

66%. Oct

29% Jan
111 Feb
>28 Feb

48 y2 Jan
34'/4 Nov
11% Feb
,94 Mar

20% Feb

34%. Nov

95 Jan

43% Jun

115% Feb
35% July
109 Mar

101 Jan
57 — Feb

- 24% Feb
'

39%Mar.

r'iiy^Mar-'
154 Feb

. 91% Dec

Range for Previous
Year 1947

lowest

$ per share

141 May
x61% Jun
1140 May
33 May
87 Dec

23% Dec
-18 ■ Aug
' 12 May

v 16 % May
8 May

. 9% May
8 May
21% Dec

21% Nov

10 Apr

•11% Dec
63 Dec

30% May
36 h Dec

36 - May
87 Dec

20% May
2% May

94 Dec

25% Nov
'

• 8 % May
23% May

*;■ 30 T Apr'

: 4"% May
21 v Nov

104% Nov
"

>>Y:

11% May
.10% Dec
40 % May
17 May

> 12 Va May

""To% July
30 Dec

99 % Dec
32% May

' 94% Dec

; ,11% Dec
94 r Dec
'30% Dec
95 Dec
9 May
44 May
6% May

35 - Apr
; 14% May
i 12% Apr

43 May

Highest

$ per share

Y 191% NPy
65% Jan

1155 May
56 Jan

105% July
46 Feb

22% Oct
v 18 Oct

20% Feb

17% Feb
17% Feb

s 16% Feb

32% Jan
32% Jan

12% Oct

22% Feb
'V 86 Mar

39% Aug
:•* 50 » Feb

48% Oct
115%' Feb

26% July
4 Jan

123% Jan

33% Jan
? 14"% Jan
> 33 V* Nov

35'A Feb
7 Feb

V 29% Feb
'

108% Mar

>'. 20% Feb
'

15% Feb
v 54%. Jan
r 30 Jan

Q 19% Feb

17% Mar
/; 38% Feb
114% Feb
'48 Feb

104% July
20% Feb

>106% Apr
■i< 44% Feb
110% July
13% Feb

55% Dec
12% Feb

•*' 55% Dec
'

19 " Feb

27% Oct
55 Dec

Range
1 Lowest

$ per share

38 Mar 1

11 Feb 13
49 Apr 2
100% Fen 18

27% Jan 2
32% Mar 4
14 Mar 16

35% Mar 30

6% Mar 1
35% Mar 9

130 Feb 5

Feb 26

Feb 13
Feb 10

Feb 11

22% Feb 28

18% Mar 13

53

'22

97

123

since Jan. 1

Highest 7
$ per share ,

44% Jan 2

13% Apr
55 Feb

109.% Jan
> 31% Apr '

41% Jan

17% Jan
43 % Jan

7% Mar 31
46% Jan 9

■ 138% Jan
61 Jan

28 % Jan
102 Jan

137 Jan

27% Jan.

2078 Jan

9

6
6

"3
12

5

3

19

12

2

21

2

5

17% Mar 30

6% Feb 28
7% Jan 27

102 Jan 2

79 Feb 4

7% Jan 6
11 Mar 11

. 8'/a Mar 19

22% Feb 19
13% Feb 10

24% Feb 28

17% Feb 18
90 Feb 16

9% Mar 16
25% Mar 10
39% Mar 18
84% Jan 2
4 Feb 11

7% Feb 11
? 9% Feb 11

6 Jan 24

% 12 Jan 2

7% Jan 2

4% Mar 16
7% Mar 16

31 Apr 7 2
14% Mar 9
35 Feb 11

28% Feb 11
•;••• 49% Mar 20

25% Feb 13
45% Jan 22
11 Jan 5

14% Feb 11

3% Feb 10
60 , Apr 5
31 Feb 18

52% Feb 11

23% Feb 4-
x94% Mar 11

- 20% Mar 13

36% Jan 26
28% Mar 9

7% Mar 9

78 Jan 6-
• 15% Jan .6
27% Mar 18

18% Feb 7

8% Jan 8

8% Mar 3
107 Mar 31

80 Jan 7

14JA Apr
13% A;cr
10% Jan
28% Apr
17% Jan
33 Jan

22 % Apr
100% Jan

14%
23%
45%
90

5%
9%
12%
7%
16%
10%
5%
9%
36%
19%
40

33%
54%
34%
59%
12'%
18

4%
62,
36

63.%

Jan ;: 5
Jan 9
Jan 9

Jan 29
Jan 14

Mar 25

Mar 27

Jan 14

Apr 6
Mar 31

Mar 31

Jan , 5
Mar 20
Jan 12

Jan 9

Apr 3
Jan 22.

Apr 6

Apr 5
Jan 12

Apr 6
Jan 6>

Apr 7

Apr 6
Jan 2

26 Apr 9>
97% Apr 2
25% Apr 7
40% Mar 12
32 Jan 7

10 Jan 2

81% Apr;? 5'
19% Jan 31

33% Jan 10

80 Jan

34% Feb
105% Jan
26% Mar

107 Jan
72 Jan

42% Jan

14% Mar
26 Apr
7% Mar

30% Mar
137 Feb*

81% Mar

29

10

6

16->

5

2f
14

15

9

16

10

18

85 Jan 24

38% Apr 2
109% Feb , 2
34% Apr 9

108 V* Feb 9
74 Feb 10
46 Mar 22

. 18% Mar 22

35% Jan ~-5

■*/ 10% Jan , 5
36% Jan ».'8

142% Jan 16
91% Jan 9

?.?' Lowest;

$ per share ■

153 Feb H
61'A Mar 25

37% Feb'll
88 Va Feb 9

19% Mar 17
16 Feb 11

12% Feb 11
16 Feb 11
11 Feb 11

12% Feb 13
12 Feb 11

22% Feb 20

22% Feb 11
10% Feb 13

10 Feb it
64 Feb 19

28% Feb 27
35 V2 Feb 5

36% Jan 23
90 Jan 2

•20 Feb 13
2% Feb 10

96% Jan 2

25% Feb 14
8 Vz Feb 11
28% Feb 10
29 Mar 17

4% Feb 11.
21 Mar 5

103% Feb Itt

11% Mar 16
9Va Mar 31
43% Mar 16

Y 19% Feb 11
11 Feb 24

12 Va Mar 31
-12 Feb 20

32% Feb 27
100% Jan 2

33% Feb 11
94% Feb 10

10% Mar 17
84% Mar 23

30% Feb 5
93 Mar 3

10 Feb 10

48% Mar 17
6 Feb 27

46% Feb 11
14 Mar 16

19% Mar 9

x49% Mar 17

Range since Jan. 1
Highest

$ per share
183 Jan 2

63% Feb 2

45% Jan 2

95% Apr 8
25 V Jan 2

20% Mar 31
13% Jan 2

18 Jan 7;

15% Jan 9

17% Jan 9,
16% Jan 9

27'A Apr 9

26% Apr 9

12'A Apr 9

13 Mar 31
66% Jan 6

35'A Ja n 7

39% Mar 31
42 Mar 20

96% Mar 23

24% Mar 31
2% Jan 5

105y4 Apr 7

x28% Jan 8-

11 Jan 2

34% Apr 1

31% Apr 1 i:

6 Mar 20

23% Jan 5-

105% Apr 6

>17% Jan 6
11 Jan 2Y
51 Jan 2

25'A Jan 19
14 Jan 15

13 Mar 31
16% Mar 20

35% Jan 16
105 „ Jan 12

42'A Jan 5 Y

98 Jan 14

13 'A Jan 17
90 Jan 14

35% Apr 6

98- Jan 7

11% Jan 10
55 Jan 2

8% Jan 5
59 % Apr 7

18% Apr 9
26 Apr 1

53 Jan 6

- ■

STOCKS

NEW YORK STOCK > Saturday Monday
; V EXCHANGE ' Apr. * - Y Apr. 5
? V ; '• V: v * Par $ per share $ per share
Cannon Mills — No par • <-41 42 % *41 42%
Capital Admin class A common 1 > *12% 13% 13 13

$3 preferred A —s—.——_10 *40 50 49% 50
Carolina Clinch & Ohio Ry-_—100 *104%, 105% 105% 105%
Carolina Power & Light —No par . ,, .,31% 31% . *31'A-. 31% ■

Carpenter Steel Co : —5 *37 38% *36%• 38%
Carrier Corp common : —10 . *15% 16 16 16

> Conv preferred 4% series—*;—50 *36% 38 37% 37%
Carriers & General Corp 1 .V *7 ,",'7'A *7'A 7'A
Case (J II Co common 25 41% 41'A 41 41 %»

7% preferred 100 *133 135 133 133
Caterpillar Tractor-—— :Nopar > 60% 60% 60 60%
Celanese Corp of Amer com_w.No par r; r 27 'v 27'A 26% 27 %

$4.75 1st preferred-^—. No par r *98V« 99 ' ? 99 99
7% 2nd preferred— w._100 124'A 125 * 125 125

Celotex Corp common—lNo par > 26 26 > 26% 26%
5% preferred— —20 >*19 19% *19% 19% .

Central Aguirre Sugar Co_„No par 17% 17% 17V2 17%
Central Foundry Co— 1 ; 7% 7% *7V'2 7%
Central Hudson G <fe E Corp—No par - 8% 8% dVa 8'A
Central 111 Light 4% % pfd 100 *105% 107 *105% 107
Central NY Pr Corp 3.40% pfd_100 *78 80 *78Va 80%
tCentral ftR of New Jersey.*, 100 .< *10% 11 11 11 %
Central Violeta Sugar Co 9.50 13% 13% 13 V* 13%
Century Ribbon Mills— No par .. *8% 8% *8'A 8%
Cerro de Pasco Copper— No par *27% 28 % ' 27% 27%
Certain-tecd Products—:—— 1 / . 15% 15% - 15'A 15%
Chain Belt Co _^No par 27% 27'%

. 27% 27%
Champion Paper & Fib com—No par i 20% 20% 20 20%
$4.50 preferred No par *94 96 ■ *94 96

Checker Cab Mfg — 1.25 > *12% 12% *12% 12%
Chesapeake Corp of Virginia 5 ' c 27 27 *27 27%
Chesapeake «& Ohio Ry common—25 42 42'A 41%- 42 Y

3VsVo. convertible preferred 100 t *8.7 , 89 *87% 88%-
Chic & East 111 RR Co com No par *4% 4% 4% 4%

T ;V Class A — 40 -> *9% 9% 9% 9%
Chicago Corp <The)__ l 11% 11% Y ; 11% 11%
Chicago Great West RR Co com—50 1 7 7 7" 7'
5% preferred —-50 yy *15%* 1G : v;: 16 16 Y..

Chic Ind & Louis Ry Co cl A—25 W?. lOVs 10'A 10% 10%
Class B No par *5'% 5% : > 5% 5%

Chic, MUw St Paul & P vtc__No par > 8% 8% 8% 8%. ,

Series A preferred vtc— —100 31 31% •> ' 31 Vs. . 31%
Chicago & Northwest com No par VY y 15% 15% 15% 16% i'

5% preferred— —100 Y ( 37 37Va Y. 37 37%
Chicago Pneumat Tool com^No par .33 33% 33 33'A

$3- convertible preference—No par ,*52% 54% *52 54%
Chic Rock Is & Pac RR Co.,.No par 31% 32% 33% 34%
Conv preferred series A____yyIOO 58% 58% > 58% 59%

Chicago Yellow Cab.— No par *11% 12 12 12
Chickasha Cotton Oil-:————.10 &A *16% 17 16%- 17 y
IChiLd-s Co— .No par YYY 4% 4% 4% 4%

5%'A preferred—100 , ; 61 61% >;• 60 61
Chile Copper Co 25 *34 36 *35 36 Y
Chrysler CorpY ; Y—— 2.50 58% ' 59 Va • ' 59% 60% ..

Cincinnati Gas & Elec com 8.50 A 25% 25% 25Va 25% '
'

4% preferred ——w—„.100 *96% 110 *96% 110 y
Cincinnati Milling Machine CO—>.10 25 Y 25 >> 25 . 25
C I T Financial Corp—_ _xNo par f 36% 37Va ■■ :•,: 36% 38 V*
City Ice & Fuek--, ——No par Y; , *30'A 30% $£* 30% 30%

• City Investing Co common —1_5 *9% 10 9% 9%,.;
5%% preferied —; —100 . v *7C' YV 8-1% 81% 8iy3

i( City Stores ; 5 ' 18% 18% 18% 19
v!(Clark Equipment Co - 20 :**30%- 31 v, > 31% 31%
C C C & St Louis Ry;Co. com—100 V*1G9 190 Y : *169 Y 190

5% non-cum preferred_--;_i._100 > *82 V; 85 >•' 85 85
Clevo Elec Illuminating com—No par 38y8 38ys- 38'A 38% '

v>t, $4.50 preferred -A _No par >: *108% 109 108J/a 109'A
Clev Graph Bron55e Co oom.—„_1 k., *31% 32y2 j 32'/2 32Va

^ ' 5% preferred — -_100 *106'% 108'A *106% 108'%
Cleve & Pitts RR Co 1%. gtd 50 . *73 75 ^ :, *"13 75

Y Special gtd 4% stock— -50 *44 ■' 46 ?'V> *44 46
'

Climax Moiybdenumj—No par V 17% 18 Va 177/8 18
•Clinton Industries Inc,-—w.—_Y—1 v 26'% 26% - 27% 27%
Clopay Corp„u_i— — —_1 .• ;.8'A- 8'A >■- 8'/» , 8'/a

r. Cluett Peabodv & Co coin—No par „Y i . 33'/a- 33% 33% 33 '/a
■' preferred 100 *140 143 *140 143

' .4% cum 2nd pfd^A^.iA*^-100 86'% 86% , - 86 V* 86'%

iSTOCKSv-"Y-YY-?
> <NEW YORK STdCK v;'Yy Saturday : Monday

EXCHANGE • ■ Apr.;8>y
yyyy1: , ( - par ' fper share $ per share
Coca.Cola Co (The) common_No parY *160 , '162 *160 161 Va
Class A v No par . • *61'/a 62 G2 62

Coca-Cola Internat Corp Nopaf *1150 • — *1150 —

:Colgate-Palmolive-Peet com—No par 5 43% 43% 44 44
.. $3.50 preferred No par .:*92V» 94 y *92% 94
Collins & Aikman No par -. *21% 22 21% 21%
Colonial Mills Inc — 5 20 20% - 20 20%
Colo Fuel & Iron Corp com—No par ^14% 14% 1 , y 14'A 147/b
5% cum conv preferred 20 17'/2 l7'/2 *17'/8 17'/2

Colorado & Southern Ry com 100 *13'/2. 13% 13% 13y2
4% non-cum 1st preferred—w.100

, 14 14 vy 14 14'A
4Ve . non-cum, 2nd preferred—100 *13% 14 - *13% 114 ;

Columbia Broad Sys Inc cl A 2.50 . ' 26'/a 26% y' 26%
Class B— 2.50 : *25'/a 26 25% 25%

Columbia Gas & Electric-—-No par 11% 11%, v 11% 12

Columbia Pictures common—No par-. *12 Va 12'/2 12'A 12%
s> $4.25 cum preferred w w_.No par *63 68 *63 68
. ( Columbian Carbon Co (—No par 33 33 33'/2 33 Vs
. . Columbus-& Southern Ohio Elec—10 *39% 39% y 39'/2 39%
• Commercial Credit common 10 "Y *4C% 41% ( Y41 41%

$3.60 preferred —a. —100 91'/b 92 ; 91 Y 91'A
Y: Commercial Solvents -No par , 24 24'A 24 Y 24%
Commonw'th & South com_.No par 2% 2%.-:lY^"(' 2% 2%

$G preferred series-- No par 101'A 101'A a ; 102 102
Commonwealth, Edison Co —25 26% 2G7/8

. ; 268/8 21
k Conde Nast Publishing lire—No par 9% 9% 'YY, 9% 97/8
•

<,Congoleuin-Nairn. Inc__—2No par *34< 34% 34 34
Consolidated Cigar : No par _30% 31'A *30'A 31%
Consolidated^ Coppermines Corp;—5 \ Y 5% 5% Y( 5% 5%
Consul Edison of N Y com—No par v-22%.1 22% 22'A 22%
$5 preferred No par *104% 105 104% 104%

Consolidated Grocers Corp—1.33% Y( *13'A 13% 13'A 13%
r Consolidated, Laundries Corp„—5 *9 Y ; 9JA Y ;, *9 , 9'A-
Consolidated Natural Gas. 15 50 50 Va 49'/2 49%

v Consol RR of Cuba 6% pfd—„100 •'•■ " 22% 23 22% 23/
Consolidated Retail Stores Inc 1 *11% 12 , 12 12
Consolidated Textile Co .Inc—_l0c 12% 12% 12% 12%
Consolidated Vultee Aircraft 1 15'/2 15% , v 155/'s 15%

« Consumers Power Co com No par *33'/2 34 34 34
$4.50 preferred No par 102% 102% 102% 103

Container Corp of America com—2o 40'/2 40'/2 40'A 40%
4% cumulative preferred -100 *96'/2 99Vs. V *96Vz 99'/2

Continental Baking Co com„No par 11% 11% ' > 11% 12
$5.50 preferred— ; No par *84% , 85 Y 84% 85

Continental Can Inc common—„20 * 35 ' 35'/2 35% 35VA
$3.75 preferred— No par *95'A 95% 95'/2 95'/2

Continental Diamond Fibre 5 11'A 11% 11'A 11%
Continental Insurance — 10 53 % 53'A . 54'A 54'A
Continental Motors i : ——1 >V1V* 7% Y 7-'A 7'A
Continental Oil of Delaware .—5 * 57 57'A 57'A 577A
Continental Steel Corp 14 15'A- 15% " 15"% 16
Cooper-Bessemer Corp com__No par *25' 25'A 25'A 25'A
$3 prior preferred—J__—No par " *50% 51'A ' *50% 91'A

LOW ANB HIGH

Tuesday
Apr. 6

$ per share
' '

42 42

*12% 13'A
49 'A 49,'A

*105'A 108'A
x31 »A 31 %
*36 Vz 38%
15% 157/8
*37 38'A

7 '/a 7'A
40% 42

*133 135

60 60%
26% 27

*98% 99'A
125 125
x26 26%
*18% 19'A

SALE PRICES

Wednesday
Apr. 7 •

$ per share

*41% 42'A
13'A 13'A
49'A 49'A

xlOS'A 105'A
31% 31%
*36% 38%
15% 16'A
38 38

7 7 'A
40% 41%

*133 133

60% 61
20% 27
*98'A 99'A
125 125
26'A 26%
19% 19%

Thursday
Apr. 8

$ per share

42'A 42%
'13

49%
*105
31'A
37%
15%
*37%

7

40

*133

CO'A
26%
98%
125

25%
19

13%
50%

105%
31%
37%

, 15%
39

7'A
40%
136

60%
27

98%
125
26 Va,
19

Friday
Apr. »

tper share

43 43

13% 13'A
*50% 51

*105 105'A
31'A 31'A
38% 38%
15% 153A

*37 39

7% 7'A
39% 41

134 134

60% 61

26% 27'A
98% 98'A

.,126 126
25% 26'A
*19% 19'/2

Sales for
the Week

Shares

600
300
120

20

1,900
300

3,200
* 200
i;4oo
4,100
310

2,400
24,200

400

430

3,700
, , 200

17% 17% 17% 17'A 17% 17% 17% 17% 2,500 ;
7% 7% 7% 7% 7% 7%, 7% 7'/2 2,500
8% 8'A x8'A 8% 8'A 8'/4 8'A 8'A 2,300

*105% 107 *105% 107 ♦105% 106% *105% 106%
*78% 80 % v *78'A

11%
80'A *78'A 80% *78% 80'A '•

11 11% 12% 12 12 Va 12 14'A 11,500
13 13 *12% 13 12%. 12'A 12% 12'A 600 : •

8% 8% 8% 8% 9 9 9 9'A 1,000
27% 27% 27% • 28 27 % 28 27 28 5,100 r

- 15% 15% 15% 16 15% 16 15% 16'A 9,700
28 28% 28% 28% *28 28% 28% 28'A ',00
20 20% 20% 20% 20% 21% 21% 22 'A 5,400
95 95

'

, 95 95 *95 97 96 96% 110

12%
27

41%
•86%-
4%
9%

f : 11%
]*A. 7 ■

•.'15%.'
10%
5%
8%
31%
16 v.;

37%
'

33

♦52

33%
58%
*11%

:. ;-17 /

4%
61

36 ■;

: 59%

25 'A
*96%
25 :

-37%
30% ♦

:
,y *9%
*80

18%
*30%
*169
*83 :

38
i 109'A

33

107%.
*73

*44

( "t 17%
YY 27%

8'A
33%

*140

YY, 86'A

12%
27

42

89-

4%
9%
12 ,Y

7'A ■

16% ■'■(( ' .

10% Y
5%
8% -

31% '

16%
37%
33 'A -~"

54%-
34%
59%
12 .

18 Y •

4%
61 %
36.

60% ;

25% .','y
98 - 1

25

39'A -Y
30%
9%.'

84%
19 •'

31%
190
88 .

38%-V
109'A f'
33 /

107%
75
46

17%
2a'A-. ;
8'/*, Y
33%

141

86%

11%
*27

>' 41%
89

4%
9'A

xll%
;; 6%

15 -

10'A
5%
8%
31%

V 16'A
•'37%
32%

v' *52'A
33%
57'A

"

11%
17'A

... 4%:
• * 62

: *34
59%

25%
*96%
25%
37%

Y! 30'A
• 9%
*80

i 18%
:Y. 31%
*169
*83

38'A'
*108%
32%

* 106 Vv
>; *73
/ *44
j„: j 7
V 27%

8

33%
140'A
A 86%.

12

27%
41%'
89

4%
9%
12%
7

15%
10%
5%

9'A
31%
16%.
377A
32%
53 3A
34%
58%
11%
17%."
4%
62

36

60'A-

25%
99 'A
25%
39%
30%
9%-
84%.
19

31%
190 v

86 %•
38%

109%
33%
108'A"
75

46

17%
27%.
8%
34

140'A'
87

11%
*27

41%
*87'A
4%
9'A
11%
6%
14'A
10'A
5%

8%
31%
16%
37%

• 32%.
*52'A
33

57'A
*11'A

*17'A
4

61'A
*34%
60

25%:
*98'A
2ft

37'A
*30'A
*8%
*80

18

31

*169

*83?;;
38%

*108

32%
*100%
*73

*44

17'A
26%
8

33%
* 140 'A
*86%,

11%
27'A
41%
88%
4%
9%
12%
6%
14%
10'A

5%
• 9

31%

16%
37%
33'A
53%
33%
58 -

12

'•17%
4%

62

36

00'A :

25'A
99 Va
25

38%
30%
9%

,84%
19

31'A
190

13'A
38%
109%
33'A
108'A
75
46

17%
27

8%
33%

141

87%

12'A
27'A
41%

*87%
4%
9'A
12'A
6%

14

10'A

,* 5%
8%
31'A

16'A
37%

33'A
53:

33'A

57%;
*11

*16%
4

61'A'
35'A
59%

25%
*96%
24%

,37%
30

9%
*80 «

183A
31%

*169

*83

37%
108

34

*106%
72'A
*44

. 17'A
*26%
8%
33'A

* 140,'A
87'A

12'A
27'A
42

88'A
5

9%
12%
6%
14%

10'A •

5%
9

31%
16%
38

33%
53

33%
58'A
12

17%
4'A
61'A
35%
60'A

26

99 Va
25

38'A
30%
9%
84%
18%
31%
190

86%
38%

108

34%
108'A
73

46

17%
27

8'A
33'A
141

87'A
,

LOW AND HIGH
•■' .Y .. - Tuesday
A Apr. 0 >>y.

$ per share

♦160 161

62
•1150

Y 44
93

62'A

44%
94

21% 21%
19 19'A
14% .14%

*'•17% 17'A
» '13% 13%

13% 14 .. .

. ' 13% 13%
I.'. 26% 26%

-

*25% 25%
11% 12'A

SALE PRICES

.'5 Wednesday
Apr. 7

$ per share
160 160'A
*61% 62
•1150 —

... 44% 44%
94 « 94 ;y

21'A 21%
18% 19% ;

... 14% 14%
♦17'A 17%
.13% 13%

'

YY 13 14 .; -
• *13 14

■"/. 26% 26%
''it •■• 25% 26 'A

12 12'A

Thursday
Apr. 8

$ per share
*156 160%

62 62%
*1150 „

44'A 44%
93'A 95%

20% 21'A
> 18% 19

14% 14%
17% 17%
13% 13%
13% 13%
*12'A: 14
26'A 26%
26% 26'A
11% 12'A

Friday
Apr. 9

$ per share

160% 160%
62% 62%

'1150 __

44% 44'A
; 95 95

.20% 21'A
.18% 18%
14% 15'A
17% 17%
13% 14

13%
'13

14

14

26% 27'A
26% 26%

12%
*63

33%
39%

>41

90%
24

2%
102%

26%
9%
33%

"*30%
-

s 5%
22%

105

12%
68

33%
39%
41%
91%
24'A

■"
2%

102%
27'A
9%

>33%
30%
6 >..

22%
105%

12%
*63%

- 34

">39%
>Y - 41

91
■:

. 24%
2%

104%
26%

9%
,33
29%
5%

22

Xl04%

12%

67%
34

39%
41%
91%
24%

2%
105'A
27%
9%

33

30%
5%
22'A

104%.

12%
*66

33%
39

41%

91%
24%
2%

104

26%
9'A

33

29%
5%

22

104

12%
67'A
34%
39'A
42

92

24%
2%

104%
27%
9%
33%
29%

5%
22%
104'A

12

12%
*65

34%
39%
41%
91 %
24

2%
104%
26%

■ 9%
32%
*29%
5%

22

104%

12%

12%
71

35

39 %
42

92%
24%
2%

104%
27%
9%

33

30%
5%
22%

104%

800

2,900

25,200
200

2,000
3.900

43,500
2,700

22,600
6,100

3,100
23,000
7,900
9,700
3,500

2,700
100

40,800
6,400
1,400
900

5,800
310

.170

22,200

4.400

1,500
10,000

2,000
400

50

4,600

1,700

80

8,000
240

1,800
20
40

8,700
2,000

3,900
3,300

10

1,600

Sales for

the Week

Shares

400

320

4,200
220

2,100
2,800
6,000
600

> 200

570

100

2,300
1,000

24,500

1,100

1,900
1,200
2,300
1,450
6,400

60,000
1,600
10,600
3,000
1,700
600

6,200

18,800

2,800

13% 14 14?;- 14 *133A 13% .13% , 13% ; 1,500
*9 9% , »9 9'A.< 9% 9% 9% 9% 200 ;

49 49% 4.9' 49% 49% 49'A 48% 49% 4,100
23 23%

' ? 23% 23%1 23% 23% 23% 24% 5,200
12 12 11% 11% 11% 11% ?;

, 11% 12 % 2,000
12% 12% 12% 12% *12% 12% 12% 12% 1,500
14% 15%-' Y, 14% 15'A 14% 15% 15. 15% 21,600
33% 34% *33% 34'A 34 34 34% 34% 600
103 103% 103 103'A 103 103 ♦102% 103% 450

40% 40% 40% 40% 40% 40% 40'A 40% 2,400
*96 % 90% *96% 99 *97 99 *97 / 99

11% 11% 11% 11% 11% 11% 11% 11% 2,600
*85% 85% *85% 86 Y *85 y8 86 *85% 86 200

35% 35% 35 35% 35 35% 35% 35% 7,300
95% 95% *94 95% 95% 95% 96 .* 96 400

*11% 11% 11% 11% 11% 11% 11% 11% 1,800
*54% 54'A 54% 54% 54'A 55

'

/ 54'A 54%
'

2,000
7'A 7% 7% 7% 7% 8 7% 8

'

21,200
57'A 59

'

59 50% 58 y4 59% 58 58% 14,100
16 % 16% 16% 16%' 16% 18'A 18 18% 11,000
23% 25% " 25%

*

25% 24% 25% 25% 25% 2,200 i

51 51- ' ' *51% 52 51'A 51'A 51 51Va 80

For footnotes see page 26.
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NEW YORK STOCK RECORD

Range for Previous
Year 1947

Lowest

tper share
12 Mi Jun
44 Dm

12% May
51% Doe
18% Dec
88% Dec
88 Dec

61% Sep
170 Dec

4% Dec
2% Dec
267* May
97 Dec

11% Dec
22% Dec

~41 ~Dee
25 Apr
98 Dec

105% May
22% May
66 Deo

22 May
13% May

165 Jan

12% Dec
82% Dec
xl6 Dec

24% Oct
8% May

113% Jan
56 Jon

•>' 4% May
<12% May
129 Feb

18% May

Highest

t per share

17% Oct
55 Feb

20% Feb
61 Jan

32% Feb
105% Feb
105% Jun

75% Jan
195 Aug
8% Jan
4% Jan
40% Feb
107 Mar

-16 Oct
30 Jan

52% Mar
34% Oct
108% Feb
130% Oct

37% Feb
96 Jan

34% Oct
21 % Jan
165 Jan
17% 8ep

101 Mar

-19% Feb
27% Nov

- 12% Feb
147 < Dec ,

70 Mar

6% Feb
21% Dec
132 Apr
30% Feb

19% Aug < 26% Sep
98% Nov f 97 i Sep
14% May , 23% Oct

16% Jan
;24 < Dee
82% Dec
84 - Dec

12% Sep
. 11 Sep
33 > Aug
31- May
29% Dec
32% May
5% May

6% May
25% May
20% Dec

59 Aug
10% May
17% Jan
18 Oct
20% May
35% Apr

' 42% Nov
17% Dec

- 11% May
15% Dec
28 May

149 May
19% Dec
28% May
16% May
45% May
.36% Sep
98% Dec
91% Dec
14 May
80 Dec
10% May
14% Nov

173 May
115% Dec
92% Dec

110% Sep
14 Dec

24% Oct
35% Jan
101% July
101% July
23% Feb
20% Feb
45% Oct
46% Oct
38% Feb
45% Mar
10% Feb

n 19% Dec
44% Dec
27% Mar

62% Oct
13% July
26% Oct
22 Jan

, 31% Feb
, 47 Jan

, 50 Jan

24% Feb

; 18% Jan
. 19 % Oct

40% Sep
55% Oct

; , 34 "Feb1
39% Oct
21% Jun
76 Jan

42% July
7 114% Feb
_ 104% Oct

23 Dec

7 98% Feb
•

19 Feb
17% Nov
197 July
129% Aug

<. 107% Sep
115% Jun
197. Mar

Range for Previous
Year 1947

Lowest Highest
J per share t per share

'

19% Jan
16 Nov

14% Dec
42% May
163 Dec
42% May

< 18% Deo
88 Dec
15% Aug

104 Dec

4% May
50% May
10% May
33% May

/* 2 Sep
11% May

145 Dec
135% Dee

J

47 Jan
15% Dec
46% May
9% May

C 11% Dec
27% May
102 May

•" 3% Dec
"

8% Dec
47% May
63 Nov

• '

7% May
17% Dec
10% Nov
32% May
*8% Deo

44 May
25% Jan
4% May
11% Dee

25% Aug
, 24% Apr
51 Jan

467b July
198% Oct
5774 Dec

- 25% Feb
109 Feb

27% Feb
111% Feb

87s Feb
6574 Feb
167b Feb
39% Jan
37s Jan

1974 Feb
171 July
156% Feb

577b Oct
247b Mar
5974 Oct
17 Dec

19% Jail

38 Apr
107 Mar

47e Dec
12% Feb
67 Feb

85 Mar

13% Feb
24% Feb
257b Jan
507b Oct

13% Aug

60 Jan

31% Feb
97b Feb

14% Dec

Range
Lowest

$ per share

13 Feb 11

42% Mar 24
10% Feb 11
50 Feb 13

18% Feb 5
92 Feb 9
92 Jan 12

61% Feb 5
169 Feb 6

4 Mar 16

2% Mar 17
29 Feb 13

95 Feb 11
V ' 97b Mar 9
x21 - Mar 18

177s Feb 11
42 Jan 2

26% Mar 16
917a Feb 24
1027a Feb 18

22 Feb 10
667a Mar 17

2674 Mar 2

123/a Feb 11
160 Feb v 5
1* 10% Mar 9
< 817s Jan 13
15 ys Feb 13
187a Feb 27

V 7 Feb 11
1227s Feb 17
48 - Mar 11

47s Feb 11
• 18% Feb 13
133 Jan 27
,;,217* Mar 16

20 Mar 16'
87 7i Mar 4-

;.137a Mar 9
15 1 Feb 25

18 Vs Feb 14*.
24% Feb 25:
84 Jan 27
85 Jan 5

127« Mar 9
1Q Feb 13
30 Feb 20

357s Mar 16
29% Feb 5
387s Jan 20

, ■ 77s Feb 11
• f

. ■ .

147* Feb 11
3274 Mar 16
20 Apr 9

58 Jan 6

107s Feb 11
227s Mar 18
127a Mar 30
227a Feb 21
357b Mar 12
38 . Feb 13
16 Feb 11
13 Mar 17
14% Mari2
29% Feb *16
47% Mar 5

Xl77a Feb 16
29 Feb 13

15% Jan 23
477a Jan 2
327s Feb 20
97 / Feb 6
90 Feb 13

21 Jan 6

83 Jan. 2

127a Feb 11
127a Mar 11

164 Mar 18

1137a Jan 28
94 Feb 11

11274 Apr 7
13 Mar 15

since Jan. 1

Highest

t per share

177s Jan 13
47, Jan 14
137s Jan 2
547* Jan 2
21 Mar 22

94 Mar 1
97 Mar 9

6674 Mar 24
177 Mar 19

574 Jan 2
3% Feb , 2

-

v 347s Jan 9

97% Jan 27
13 Jan 15

237s Feb * 9
217s Apr 1
46% Mar
34 Ye Jan
98 ys Jan
127% Jan
257s Apr
747s Apr

13
2

8
9

34 Jan 17

147s Jan 2
160 Feb 5
1374 Jan / 5
86 Mar 27

177s Jan 9
24% Jan
9 > Jan

140 Apr
D» . Jail

67s Mar 22-
247s Mar 31

133 Jan 27
27% Jan 5

247s Apr 9
93: \ Jan 22
207* Jan 2
17% Jan 6
22% Jan. 9:
29% Mar 23
91 Mar 16.
90 Jan 13

15% Jan/ 5 J
137* Jan 9
41 Jan 8 ;

46% Jan i 2
33 Mar 22

44 Apr 9
10 Jan 9

257s Mar 31.
41% Mar 1

21% Jan 10

STOCKS '

NEW YORK STOCK
EXCHANGE

■:Z // .;/■ Par
Copperweld Steel Co common 5

•. Convertible pref b% aeries 50
Cornell Duuiller Electric Corp 1
Corn Exchange Bank A Tr Co—20
Corning Glass Worts common 5
3%% preferred 100
Cum pfd 3Va% ser of 1947—100

'<• Corn Products Refining eom 26
1% preferred 100

Coty Inc 1
Coty International Corp _1
Crane Co common 21

3%% preferred 100
Creameries of America 1
Cream of Wheat Corp (The) 2
Crown Cork Si Seal new com—2.50

12 prelerred No par
Crown Zellerbach Corp com —5
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com__No par
6% conv preferred __100

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common 10

1% preferred 100
Cudahy Packing Co common 10 i
4%% preferred 100

Cuneo Press Inc I— 5 '

Cunningham Drug Stores Inc—2.10
Curtis Pub Co (The) com No par

17 preferred No par
/-v Prior preferred No par *

vCurtlss-Wright common _ —1 /
» Class A : __1
Cushman's Sons Ine 1% pfd 100
Cutler-Hammer Inc_ —No par

Saturday-
Apr. 8

t per share „

15

45%
1274-
52

. 20*

93

96

657s
174

474
2%.

3274
977«
10%
227s
*21%
43%
297b
97

Monday
Apr. 5

$ per share

.< 15 157*
• 44 46

117a 117s
52 52% 4

... 19% 1974
92a/4 9274

♦94 96

r 657a 657s
♦1737s 175

47s 5
2% 27*

327b 33
♦94 977s
107b 107a
22% 227s

■' "21 217.
*44 7b 45

297* 297s
*97 98

109 7a 109%.
257* 257*
74 74

LOW AND HIGH
Tuesday
Apr. 6

, < % per share

15 157*
•45

117s
f 52

20
92

.

♦94
• ■ 6574 66

175 ,175
'<// 5 57a-

27s /■' 2%
32% 337« i
*94

107s

227b

; 21
44%.
297*
97

47

1174
527b
20

92

96

977s
10%.
23

217s
447a
29%
98

1097a 1097s
257. 2574
73% 74%

SALE PRICES

Wednesday
Apr. 7

$ per share

15 Z .15%
•45 47

117a 117*
517* ' 527*

•/ 197s 197a
92"" 92 '

•94 96

657* 66% :!
♦175 177

V. 47a 57a
•27a 27a
33 7a 337a 1
967a 967a
107a 107a
237b 237a »

x21% 21%
*44% 45 ;

297* 297s
*97 98 • i

1097a 1097*
257* 257a
•727* 74

Thursday -•

Apr. 8

$ per share

15 157a
•45 47 ,

11% 11%
5174 527* !•

19% 197*
*92 93

*94 96

657* 657*'
175 175

47* 47*
27a 27a"
337s 337*
*94 . 987a
107a 107*
237* 23s/a
,217a 217/a
*447* 457*.
29 29%-
98 98

♦1097a 111
25 257*
*72% 74

Friday
Apr. 9

$ per share

157a 157a
45 45

117a 117a
527a 53

♦197* 197a
*92 93

*94 7a 96 7a
657a 657*
1747a 1747*
- 4% 47*

27a 27*
33% 347*

♦947a 987a
,107a 107*

Z 23% 237a
217a 217a
44 7* 44%
297a 30
*97 977*
1117a 112
.247a 257a
♦72 7a 74

60% Jan
12% Jan
25 Jan
167s Jan
26 Jan
42 Jan 9

44 Jan 15

19 Feb 2

16% Mar 22
17V* Jan 5
38 Jan 2
53 7a Jan 8
23. Jan 5
377b Jan ' 5
19 Feb 24

63% Mar 24
4174 Apr//6
10274 Apr 9
1017* Apr 9
267* Mar 31
887* Mar 30
177/b Apr 8
16% Jan 5

1877a Jan 2
120 Jan 6

977* Apr 6
115 Jan 13

15% Jan . 2

9

2

6

10

2

Range since Jan. 1
/ u Lowest Highest
Sper share Sper share

197a Feb 27
167a Feb 11
167* Mar 16
387a Feb 10

162% Jam 12
47% Feb 28
177* Feb 13
82 Mar 8
13 Mar 16

102 Feb 24

57a Jan 5
43 Feb 20
11 Feb 13
32% Feb 19

17a Feb 11
137a Feb 11
139 Feb 10
123% Feb 11

497*
14%
557*
12 7>

97a
12%
297a
97

47a
9%
50 Va
647a
6%

Xl4

77a
38

' 6

Feb i0
Feb 19

Feb 13
Feb 11
Mar 18
Jan 2

Feb 16

Feb 27

Jan 5

Feb 11
Feb 11

Mar 13

Mar 16
Mar 17

Mar 17
Feb 10
Jan 23

247* Apr
207a Apr
227« Jan
44% Jan

1747a Apr
5772 Mar 31
197* Jan 12
91% Jan 19

167a Jan 2
106 Jan 12

77b Mar 17
527a Jan 6
167* Mar 24
367a Apr 2
2% Jan 2

197b Apr < 9
156% Mar 17
143 Mar 17

56y* Jan V 9
17 Jan 6

64% Apr 6
167* Jan 9

127* Mar 24
137* Feb 25
34 Jan 8
102 Jan 6

57a Feb 3
12 7a Apr ' 9
577* Jan 9

6472 Mar 13
9 Jan 14
19 Jan 9

11% Jan 5

47% Apr 9
772 Mar 30

40% Mar 9
267* Mar 17
57* Mar 4

11 Feb 20

_Ptorfootnbtea see page 26.

51% Jan
31% Jan
77* Jan
14 Jan

D
Dana Corp; common 1
/ Cum pfd 37*% series A——w.100
Davega Stores Corp common 2.50
5% preferred 20

Davison Chemical Corp (The) 1
Dayton Pwr A Light common-.: 7
,> Preferred 3.75^ series A —100
Preferred 3.75% series B .100

Dayton Rubber Co 60c
Decca Records Inc i _80o

Deep. Rock Oil Corp_ i—, 1
Deere Si Co common No par

• 7% preferred _20
Delaware <fc Hudson— * 100
Delaware Lack A Western 50
Denver A Rio Grande West RR
Escrow ctfs lor com 100
Escrow ctfs for pfd 100

Detroit Edisonl : 20

227*
< *9C72
7 *1472
a *1672
v 207*
Z *287s
« *90%
*88

.7' 147a
' 127a

/;/. 333/4
4072

;'*317*
:.t 42%
; *8%

Detroit Hillsdale * 8 W RR Co

Detroit-Michigan Stove Co
Detroit Steel Corp.
De Vilblss Co
Devoe Si Raynolds class A_ 12.50
Diamond Match common No par
6% partlc preferred 25

'Diamond T Motor Car Co 2
Distill Corp-Seagrams Ltd _2
Dlvco Corp.
Dixie Cup Co common « No par
Class A No par

Dr. Pepper Co. — No par
Doehler-Jarvis Corp 5
Dome Mines Ltd No par
Douglas Aircraft —No par
Dow Chemical Co common IB
$4 preferred series A No par
•3.25 2nd preferred No par

Dresser Industries common -60o

3%% conv preferred 100
Dunhill International 1

'

Duplan Corp No par
Du Pont de Nem (E I) * Co com—20
Preferred $4.50 series -No par
Preferred $3.50 series No par

Duquesne Light 5% 1st pfd 106
DWG Cigar Corp I

;//.,'/ STOCKS : ;//'/ ,-\Ot ■/,///
NEW YORK STOCK >
z//:// exchange

Par

23%
407*
207a

77*58 60
7 11% 11%
*23 < 23%
•1372 147a

• *24 7a 25%
7 ' 39 ■ 39

*4172 4272
*17% 187a
107* 163/B

,:' i5 7 15
*34 t- 35

;/7; 51 •*' 517a
7 18% 18%
> 357a ' 367a
17"' 17

77, 61%: 62%
«•; 403A 403,*

::,;•;* 100% 101%
V *99 7a 997/a
;7 ,243/4 257»
77*88%/ 92%

1674 167*
v

, ; *13% 1374
k "l747/a 175
*1177a.ll8
*96 7a 967/a

♦113 1147a
*13% 137a

Saturday
/7 Apr. 3 7
$ per share

LOW AND HIGH SALE PRICES
- .Monday - . .Tuesday Wednesday
7/ Apr. 5 Apr. 6 ;Apr. 7 '-7
t per share t per share ■////: t per share

Thursday
'

Apr. 8

f per share

'■ Friday
Apr. 9

$ per share

Eagle-Picher Co 19
Eastern Airlines Ine 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co common. 10
6% cumulative preferred 100

Eaton Manufacturing Co 4
Edison Bros Stores Ine common \

4 7i % preferred 106
Ekco Products Co common 2.50

4 7a % preferred 100
Elastic Stop Nut Co 1
Electric Auto-Lite (The) •
Electric Boat common 3
Convertible preferred No par

Elec Se Mus Ind Amer eharee
Electric Power & Light com—No par
•7 preferred No par

V $6 preferred No par

Electric Storage Battery No par
Elgin National Watch Co—, „ II
El Paso Natural Gas 3
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph new 5
Empire District Electric Co 10
Endicott Johnson Corp common 35
4% preferred 100

Equitable Office Bldg 1
Erie RR common _No par
5% preferred series A 100

Erie & Pittsburgh RR Co SO
Eureka Williams Corp B
Evans Products Co 5
Eversharp Inc 1
Ex-Cell-O Corp 3
Exchange Buffet Corp

Fairbanks Morse A Co No par
Fajardo Sugar Co of Porto Rico—2o
Parnsworth Televls'n A Rad Corp—1
Fedders-Qulgan Corp. ; 1

*23%
19%

' 19 ' "-f
7 4374
*172 7
*5672

7 1874
*8372

<■>*147*
•100 :

7 77*
51 •>

157a

3672
•l3/4

A 187a
*149
♦135

•537/a
• *1574
*63

<•;, 15%
/' 1172
/ *1372*;
•. *3074
*99'

47a
"117a
.! *54

*6372
63/4

*1674
107a

• 4474
*63/4

23%
207*

719/'/
437a
17472
57 ■///
1874
34%
14%

103

774
51 /

157*
36%
2

1874
152

139

55

16%
637a

•*■15%
-'113/4
137/a

3174
100

, 47a
1174
56

68

7

16%
107a
44 74
7%

233A
20

18%
43 >

*172

567/a
1874
8372

7; 147a
*100

-774
507a
157b
36 /;"
*174
1874

152

*13772

54%
*153/4
6372
15 7b
'117b
1374
31

*99
• 472
11

56

*6372
672
1674
107a
44%

/. 6%

247a
203/8
1874
4374
174%
57 //
187*
8372
147a

103 7

774
5174
15%
36

2 '

187*.
153
141

547a
"• 16

6474
157a

• ll3/a
137*
31

100

; , .47a
117*.
56

68

67*
167*
107*
44 7a
6%

237/«
■ 197a

1874
43%
1747a
56%

/A 1874
♦83%
147a

7*100
7/:/

507a
157b

*357a
*174
•187a
153

*138

'

,54 74/
// 15%
. ' 64

1574

1

/ 13%
*30 7a

, 99

47a
11

;>5572
*63%

"

67a
"

1674
9 7a
44 74
63/4

247*
20 /;/V
18% .

44' :///
174%
57%->:
18 74
8472
147a ./

103 ■/;/.'/
/; 77a '/"Z
507a
15%
367*/ 7
2

187a
153 /•":/
1407a

'•

55 /

153/4 ;/
643A - v

157a
1174
:.i3%. /
,31 /
99 ;
47a

117*/ V.
56

68

. 63/4 ://
16%

AO
457a
67*

. 23%
19 3b
177*
437*

*172

567*

{•V 187*
83%/
14%

♦100

:// 77a
4974

A/14%
*357*

/'";-" 2
187*
152
*138

,,

547a
15%

// 63 3/4
v,' 1574

1172
*13 7a

/ 30%
•997a

',/ 472
/:/ 11

553/4
*6372
678
167a
974

45%
//:/ 6 7*

23 7/s :

197a
187a
44 /•,

177

567a
187*.
83%
143/a

103 ;
'

/ 77a
50

157a
367*
2 v/
1872
152

140%

54%
157a
647a
157a
11%
137a
31

100

4%
11%
557*
67

67*
167a
97a

.467a
67a

237a

/;' 197a
173/4
43%

•171
55 7*
187a
*82 7a
14%-

*100

672
49

1472
*357a

< 174
18%

♦152

138 /,;.

55 ,/•
157a

/■■ 647*
15 7a
hi%
1372
31

*9972
47a
117*
557a
*63 7a

Z 67/a
16 7*
9%

457a
; : 6%

237*
20% /

'■

18.A//
r 43%
175

557*
18%
84

14%
103

7 ./"/
49%
147/8
353/4,/
l7/a

187/a,
153%
138

55

i 157<
64 74
153/8
11%
13% ,

31

100

4%V
117a
56

68

67a
1674 :
9%

463/i »

6 3/4

.22%
, 197a
1874
437a
174

A 55 V:
A 18%
>-.*82%
/ 14%
*100 >

■f?r 67a
49

147a
•357a

S 1%
:/ 19
1523/4
138

/ 5474
't 15%

64 74
/ 15 74
V 11%

13%
3174

, 997a

-// 47a
117a
*55 7a
*63 7a

7

16%
9%

47

/'/" 6%

237*
207a
18%
437/a

174

557*
18%
84

143/4
103 r

6%
493/4
15

367a
17*
1978*
1527*
139

557a
157a
647a
157a
117a
137a
317*
997a
47a
127a
563/a
68

7 •

1674
97a

477a
6%

Sales for

the Week

Shares

•

6,600
30

2.000

610

1,200
40

4,200
230

4,000
1.800

5,400
100

2,600
1,600

Z 4,900
400

5,400
100

-320

4,100
400

330

2,500

4''/: 4,400

/ > 600

•:.< • J 500

12,800
, 80

200
- 70,000

5,000

2,000

8,700
20

1,100

1.500

4,900

210

2,300
2,800

5,100
4,800
1,400
9,800
13,300

5,600
5,400
5,700

:; 10
3,700
300

-300

1,000
2,200
800

1,400

13,900
800

1,200
/ 230

1,200
3,400
7,300
3,800

11,000
y 300

1,000
4,600

"3,100
1,500
8,100
700

1,100
170

1,100

Sales for
the Week

Shares

5,200

16,000
5,000
10,900
£."•:: 50
V--1,700
1,300

:/ 50
4,200

T500
.3,400
8,200
200

1,300
55,900

600

1,200

6,100
- 1.700

1,600
4,400
1.100

z 600
700

70

3,500
48,200

700

T,200
1,700
3,800

2,700
v 800

i *44% 45%
« *27 277a
. < 67a 672
tM37*i( 137a

*45 467a
■ 27 27

67a 6%
- 133/a ,13%

4574
277a
>;-6%
13%

457*
• 27 7a
} •• 6%
137a

45 457*
27% 277a
67a 67*
137, 13'%

46 ^

"27%
67a
137a

467«
27%
63/4
13%

*46 467*
*27 7a 277a

67a 6%
13 13%

1,800
500

10,400
2,300
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NEW YORK STOCK RECORD
Range for Previous

Year1047
' Lowest

$ per share

32 May
16% Dec
9% May
19 Apr
97% Dec

20

20%
-46%
•42%
104 '

51%
vl4%
24

59

30

13

Dec

May •

May
Jun t»

Sep ■'
May
May :
May
Dec •. (
May. »

Dec

16 May
14% Jan,•
8 May

Highest ^

$ per share

42% Mar
23 V* July

" 14% Feb

'28% July
107% Jun

26% Feb
26% Jan
59% Feb

- 61 « Feb

107% Aug
62% Dec
21% Jan
39% Oct
110% Feb

. 41% Jan
17% Jan

2* Aug

-40% Dec
. 15% Feb

Range since Jan. 1
Lowest v, ,r Highest

STOCKS •

NEW YORK STOCK
EXCHANGE

$ per share

35 Ms Feb II4
16 .-'Mar 11

# 8% Mar 11
20% Feb 10

A 90 --Feb 9

• 20 Feb 10

18% Mar 17
> 53% Feb 28
43 Feb 11
104 • -Feto 14)

;V, 49%Mar 16
•v .14% Feb 20
31% Feb 11

X98 > Feb 26<
. 30 Feh 26,
13% Feb 21
i'i Apr •> 9

-14% Mar 19
. *23% Feb/lt

*- t par share.-t" • ■'">-"> >" Par
42%-Apr <-6- • Federal Mining Ac Smelting Co )
18% Jan,' 3 v 'Federal-Mogul Corp | •
ix - oau 2 >• Federal Motor Truck— ifo par
27% Apr i-7>* Federated Dopt fitorui com No par
99 Jan - 23 «>';<*'-4V4fr'< convertible praiarred___100.

"21% Jan 6 Felt A Tarrant Mfg Co > I ;
22% Apr *. 6 Forro Rnamol Corp , i
i 59% Apr- 7 Fidelity Phen Fire InxN Y. —10>
50% Mar 31 /'Flresteae Tire A Rubber com. 25 .

105% Feb 8i - -* 4%%-t preferred—^—: 100"
58 f Jan.. 2 First National Stores No par
17 - Jan 5 Firth (The) Carpet Co., No par .*
37%Jen, 5 .Fllntkote Co (The) common No par

Saturday
Apr. 3

t per share

41 .,-41
17% 18
10 - 10 '•

26 Ma 26 Ms,
*95 Ma 96 X;

Monday
Apr; 5 •

t per share

LOW AND HIGH SALE PRICES

102-% Jan 15

34% Jan-.2
>14% Jan 17

- ^ Apr1 7
.21-*>s
-40% Jan 12

>*' 04 preferred.
Florence Stove Co»_

4 Florida. Fewer Corp.

-No par .

.—No-per
-7%

91 Dec/ 110- July
-19% May, , -32% Dec
23% May ;' ^26% Jan
12% May .> ; 25% Jan

36% May>- ' 5u% Feo
11% Nov;; «- 22 Jan
18% Dec. 39 Jan
77 - Dec' > 103 Ms Mar

... Rights
Floraneun Shoe class *A——Jio par
Follanabea Steel Corp_ _io
-Food; Fair Stores Inc —1
Food* MechtaeryCorp (new)— 10

3V*% cum cony pfd—. 100

9%Marl7'<1' -»10%Jan 5
.33 Feb 24. v-41 "' Apr -3
89 »'Feb • 8••• :» .98% Apr- 9 /. ,

24% Feb 23 *32 - -AAp#.- 6 *■' Tbttcr^Whitter Corp common< >9
22 >' Mar 16. 540% •> r.^% -prior preferred— — 25
,12%'Feb 26r,rrr>,.i 5%rMar 51 .X Franriaco Sugar CoT„ „ No par
V8y* Apr. >6 ^ /9% Mar 31 ?t?vFranklin .Stores Corp— 1
35% Feb 13 -• --43%4ai» -5- - lreepwrt ttmphur Co • ■ >,.■.- ^.ZClO

12% Jan- .14. / Froedtert Groin A Malting Co lnc-l
V 24% Jan -5 ; Pruehauf Trailer Co common _1
tv <Jen '-5 •'•r:*^4% xum preferred— 1 ,—100'

10 Feb 18
.17% Mar 12,..

.77% Mar20 .i

. ;*2o%
21

59 • ■

48

*104%
'

*51%
*v '*13*%
i- ssyi
*99 v.:

' *30%
>13%

• *15%
9 * 25%

: *9%
'

; 40%,
'

'■ *35 y*
'

^-30

>23%.

iv,,;»14v...
"r 9%

V ,*40%
t > 10%

19%

>•>■73%

•

21- ..••/•••
•21 I,.-:
59 ••.■■••

► 48

105%
52% ,'/

V 16 - >
'35%
99%.-
-•31 ■•.•:•. .■

-13%
\

. -16 >\
>25%, '

v9%*

, *41,
•97 >.

/ ,«30

25 *-*'

r, 14% .

9 %.-■'.■
,

: 41 %■•/:''» ■

•io%' -;
■19% tV
--78%V><

*41

18 -

9%
26

*95%

20%
21%
59

49 "V
♦104%
51%
15%
35%
*99

*30%
13%

*15%
25%
^9%
40%
P7

30

! *24 <

i. 14%*
\ *87/* :,

v" 41%.
, 11

. .19%
" *77%

Tuesday
■f Apr. 6

S per share

41%' . * 42 42%
18% -18 y* ' 18'A-
10 '"'10 , , 10 ; . • '

26'A 26% , 27% '

96 95 >% 95%

20'% . ." 20% 20% ,*;!

21% 21% 22% , -

59 - * 59 'A 59 V*
49% - M-v'.:49%'. 49%-T-'
105% « *104% 105 ' '

. '51% ..52 Va ,;53 r■
15%-'^ .'■ .'IfiVa*.-.,15%
36%. - 36'A 36% ■'

99% -,99% 99yav-.*
30% • 30 Vt -30% ;

14v« ■ 14y4 14% * /

Wednesday
Apr. 7

t per share

♦41% .-42 *

18 18%-.
, 10'A 10%
V 27y».** 27%-
97,: 97 ' :•

16%~ V •15%'.-
25%. 25%

9%» :-M.9%4.-
40>/2 ■•'•.'■" 39% '/

97 ■•-M-^*96%/-
30% ".- v."/ 30%
25v,-f -^24

'

14%A1,'** * 13%, >f
■

>9 'V -■ -^8%
41% "■*40%^*
11 *10%
19%. "19%:*.
79'

15% ,

26%'"- •.

, 9% •

40% v

98'/a . '

32 v '

25:

14%
•8%-
41%. >.
ll%..',v
20% ' r

78,,

-20%)
22 y«,
59%

- 49 -

*104%
53%

«• 15%,
36%

, *99%
.30%

- 13%

*15^
25%

rv 9%
. 39

•^*97

"31 <•
■*24

-•14%'
k8%

; 41
*10%

. 20; ■

r 79: '

20%".
22%
59%
49% 'V
105V.
63%
15%.
36%
100%.
30%
14-.'-'-

•Ar
16%«
26 y»

;• •9%--
39%
100 «

31%
25

14%
87A

. 41 -

11%
(20% •
79,

f Thursday
Apr. 8

$ per share

•41% 42,
18%' 18 V*

'

10% 10%
26% ' 27'A
96 97

*20% 21
22 22%
59 59

48 48%
♦104% 105 y.
*52% .53

15% 15% -

36 Va ,36%
r 100 '; 100
30% 30%

;; 13% -13%

iV >'«
( *15%. ; 16'/a
25% 26%
9% 9%

. 39 - ' 39%
♦98 ' 100

-30%k 31.
*24% 25 •

— *14% 14%-
' 8% 8%
40% 41,

.,♦10% 11%

; 19% 19%
*78% 79%

Friday <

Apr. 0

$ per share

42 ,42
♦18 18%

J

10 y8 10 y«
27 27%
*96 'A ^ 97

. 20% 20%
*22y4.. 22%*
58% 58%

- 47%/'"48y4'
104% 104%
52%
15% .15%
36 y4 .36%
•98% 10O
30% , 30%
13% 13%

• > A -Ar
*15%" 18

'

26 -,26%
9% 9%

. 39% 40
98% , 98%
30%, 30%
*24>/2 " 20

;.*i4%.y 15
8% 8%.
41 41

10 y4 10%
; 19%, 19%
79'/a -79%

Sales for
the Week

\ Bkares

600
1,600

/ 1,800
23,700

v 340

-

900 ij
* 1,700 >

1,100 '
•

< 3,000 ■'> *.
100 *

900

1,200
0,400
390
600

4,300
34,800
400

.10,600
2,600 ;
2,400
250

3,200 -

— I

v 500
> '700

f4 800
: 700
• 3,600 if

250

< 8% Dec i
5% May'
18% Jun
12% May;

-

-v 14% May ■

4% July
26'A Aug

> : 14% May >;
. 10% May
100 Nov

;
48 Apr

*101 • Dec
'

-

9% Oct
: 149% Dec

* 11 f Dec
:

' 8 May
71 Apr

; 37 Sep
-■ 23% Dec
137 Dec

32 May
V ?34y4 Dec ;

87 3" Dec
, 10% Dec
: 43 May
•123 Dec
' 100 De«-

51% Jan
* 120% Dec

I t- *94 Dec /
• -'■13% May ;

>18% Oct *

•A *13% Dec
2% May 3
11% Dec

*>;■ 19 May
125 Oct1
-,-3% May >

•s 18% May;
• 26 May/
101% Apr

''>26% Dec
'

-19% Apr
3->-*5 Dec
- 21% May.

85 Dec

>■'■81 Nov

17%

f 10%
21

17%
22%

'■■ >,■ 9%
> 43%
23%
16

109 3
; 58%
102

13%
185

18%
14%

> 83%
"■ 47%

33

160

39%
45%
103 *

16%
t 543/4
131%

*122

Feb
Oct.-

Jan,
Feb
Dec

Feb

Feb

Dec

Oct

Jan^

Oct

Dec «

Feb

July
Jan

Feb

July
Feb

Feb
Jan

Feb

Jan -

AUg .

Mar

July;
Feb

Feb

65% Feb >
129: Mar

107% Sep >>
■ >19% Jan in
20% Dec k\:

•
i 26 . - Feb

..-4% Feb ^
• 16'/a Jan A
- 31% Feb,
140 * Feb /•„
>■ 6'A Feb >,
v 29% Oct
•36% Jan
124% Jan >
35% Jan.

• 30 * Feb

106 Apr '
• 40y4 Feb . -,

108 Jan .:

98 ' Feb >.

,- 03/4 Mar 16
7% Feb 11

i 18% Mar 23
12% Feb 27
18 , Feb 13
5% Feb 11

30 Jan 5

18% Feb 13
11% Feb 13

, -.99% Mar 24

50% Mar 11

100% Jan 6
'

8% Feb 28
146 Apr 1
>• 9% Mar 17
^ 9% Feb 11

73% Mar 16

34% Mar 10

*20% Feb 27
138 ■ Jan 6

31% Mar 11
-34 ' Mar 19

88% Jan 2
V V 9 : Mar 13
> 40% Feb IV

118% Feb 25
-97 Feb 10

50% Mar 16
119% Feb 19
,*93% Feb 17

,*12% Mar IT
.10% Feb 11
*14 Mar 3

. 2% Feb 13
-11% Jan 22

, 21% Mar 16
128'AJan 29
- 4% Mat 11
32% Feb 11
25 v Feb 13
110% Feb .13
25 - Mar 30

22% Feb 11
• 98 y2 Apr 2
*22V« Feb 14
85 "• Feb 10

72% Jan 23

>~9% Jan 2
v; 9 u- Feb 2
■ ' 20 /Jan .5

:v 14% Mar 31
21-/4 Jan 8

7 y» Apr >6
343/4 Apr 7
2^ J

-

14% Apr 8
102: Jan 29
v58% Jan 5

Y>: 104 y2 Feb 19
10>/2 Jan • 9

>155 Jan 19
. -14 ■'•' Apr 5
>>12% Apr : 9

78% Jan 26

;;'39% Apr 9
:■ - »ian: *2
144 : Jan 28

: 38% Apr.> 2
,'..,'39% Jan 3
>>95 Mar 4

12 . Jan >9
- 49% Apr -5

Y listi ■■>; jan 21
,100% Jan 20

Gabriel Co (The) -
Qair Go Inc. (Robert) com 1
6% preferred 20

Gamewell Co (The) —No par j
Gardner-Denver Co No par r
Gar Wood Industries Inc com 1
iV»% conv preferred_„__ 50

Gaylord Container Corp__ 1.66%
General American Investors com__l
$4.50 preferred 100

General Amer Transportation 5
• $4.25 pfd . series A No par
General Baking Co common 5 <
• $8 preferred .No par >
General Bronze Corp 5
General Cable Corp com No par-'1
-> 4% 1st preferred- _100(
V 4% conv 2nd preferred 50
General Cigar Co Inc com ;No par .

- 7% preferred ; 100
General Hlectric Co_ No par
General Poods Corp com No par
y:; 83.50 preferred No par'

General Instrument Corp——;_1
General Mills common— No par
•■* 1S% preferred— 100 *

'

• •3%% conv preferred—. 100--

>■■ >58% Jan 2--v General Motors 'Corp., toM—
"-*1247/« Mar 25 :-/-/• S5 preferred No par
y-i 88% Jan 10 v> Treten*d 83.75 series—--No par
'

■ 15 Jan-16 Gen rOntdoor Advertising No par >
>; ■ 20%-dafr 12 General*Fortland Cement Co.—1;
>>■17% Apr- 1 A>Gen Precision Equip Corp___No par
i3% Apr 8 * Gen Public Service- loc
Utv-13ys Mar 31* Gen Public DtiUtles Corp— 5,
T: ••;■■ '26% Feb •• -2-.->Gen RaHway Signal corn. No par
4128% Jan 29 4-v^f- 6% preferred - —i .100 ;
fV * 5% Jan v 7 > Oen Realty-A Utilities—^ _10cy

28 /Jan ; 5 . • General Refractories— __No par,/
'•>25 Apr-- 6 • General Shoe Corp— _T l-
.:123>/4 Jan .-2nv v Gen Steel Castings $6 pfd—No par

- ■ 28y4Jan 23 / General Telephone Corp_i:_ 1 20-
-:.w 24y2 Mar 22 >/Gen*Time -Instr Coep com—No par
■! /( 99 Apr 1 Cv 4%V preferred : loo -

■V 28' Jan 2 - -Gen The Be Rubber-Co com—. 5
Jan> 7 • ^^4%V'-:|Wtfer»d4^*A.AAZAf^100/

> 82 >Apr ' 1 3%*- preferred ■ ; ioo'

>: *77/» •• 8%

".>■ 8»/4 ■■> 8% ,

■: *18% ; 19 y
*143/4 r 14%>:>

>-f20%:; 213/4
;/' ;-■■ 6% 6%

♦33 ' 33% . >
/ 21% 213/4 •>

- 14% 145/#
101 101 />■>/

' > 56% 563/4 ■::>,
.f 103% 103% /
■>■>• 9% 9%

• 146 146% >
/ . 12% 13%>

11% 11%"
• *75y. 77 ..;•>/

■ > 37% 37%
v> 223/4 22%
♦138 «•-, 142 :■"*>■;

V 36% 36%: >
'

36% 365/r '
*94% 94'/4

*10% 10%
.- •*47% 49 :v *
*124»/4 125 / ..

>100/ 103 >>;

•

j- 8y8
8%

*18%
14%
21

6%
33%
21%
143%

♦100

> 57
104 ; .

; *93/8
148

13%

, 11%

; 75 y«
*373/4
213/4

142 A

36%
36%
*94 Ve
10%
49

*125y4
•102y8

553/4
122%

'

*97 Vs
■>/.13%
■/. *18% .

.4/16%

12%
.4*24%
"*1253/4
>"> 4%
X; ' 26%
>". 27%

t *117%'
>X' 26%'

*24
'

*98

: , 25%
■. '*87

->80%

56% ;.

122%
97%»

-.13%-;,*,
19%

16%v/>
3 ;■

25 M
128% ' >
4 4%> >■
/•263/tV>;
27%. y,
118 4 ■:>••■'
.26%;>/-'
25 »>:
101%>>
,;'25%w>:;
89%,;.;:>

V 84

/■/ .y Range for
>y.4 -Year
/ ' Uvesi • .'

4 per share

> 23 Ve May 4/
90 Dec

17% May ,

85 -Dec >
22% Dec .

; 51 y2 May /■;
5% May

104% Jun :
21 Dec >

0 49 .Jun,>
993,4 Dec

4iyt Dec -

' 95 Dec

13% May

Feb

Oct
Feb

3

5 ®/4
31

12%
233/4
90

9

28

12

34%
.20
133

59

293/4
14%

9

92

17
■> .4%
78

6%
31%
57%
13%

May
Dec

Jun

May
Dec- :

Dec

May
Dec

Dec

May
Dec."
Dec,

May r
Oct

Dec

July
Dec

May-.
May •>
May; ,

May.,,/
May
Apr,
Dec

Previous:;
1947
V Highest I
Sper share I
36% Dec

105% Jan
30 Feb

103 Jan

26% Nov
58

, Sep
>;-7
124

33
- 713/4 Feb
106 July
61% Feb
109 Aug
24 Jan

> 8% Oct
8% Mar

41 < Jan

21% Oct
33 Jan

107 < Mar

14% Feb

37% Feb
17 Sep
49 »/4 Feb

/ 27% Mar
163% Jan

,70 Feb
35% Aug

>21% Mar

/12 Dec

105% Feb
; 33; - Dec
8% Jan

*95 Dec

.14% Feb
51 Dec

,76% Dec

; 16% Sep

-Riage
/>>/Lowest,./-
r t per share

27% Feb 13
92, Feb,13
17% Feb 14

> 80 Mar 3

>21;, Mar 17

48 y8 Feb 27
> 4 Mar 1

113 Mar 10
j 19% Feb 18

>47% Mar 16
94% Mar 11

38*54 Mar 17
96% Mar 18
16 y2 Feb 11

» 3% Feb 27
5% Feb 17

25% Feb 14
'18- Feb 11

-24 Feb 16

90" Feb 26

9Ys Mar 16
29 Mar 27

12% Jan 19 *
36 Mi Feb 11
<20: Jan 22
132 Feb 27
- 62 ' Mar 5

•i 29% Feb 21
14Mar 16,

i 10 f Feb ; 5
93 Jen >8

; 30 % Feb 11
5Mi Mar 9

85 • Feb / 7
12% Feb 11

; 44 Feb 10
57% Feb 10

- 14 v Jan . . 2

since Jan. 1
^Highest/.'■■:;
4 per share

36% Apr 6.
1

95% Mar 4

? 21% Jan 2
84% Jan 12

;>-i27% Jan i 5
- 53% Jan 2

>>;■ 6. Jan 9
: 120 Jan 20

24% Jan 9

>57% Jan 9
100 Jan 2

44% Jan 9
101 :■•> Jan 9

Par

19% Mar 22

5%
<7%

>33%
23 »

28%
96

-11%
-:v 32 :>•■

14 s

443,4
. <23-
144

/: 77:;

> 37%
->16y8

Jan 1 2

Apr 1
Jan 7

Apr 9
Apr-1
Jan 16

Apr 9
Jan 15

Apr 1
Apr 9
Mar 2

Jan 20
Jan 27S

Apr 9

Apr >8

32% Dec
14 Jun

13 Dec

87% Dec

102% Dec
19% Apr
148% Oct
28V* May

>39 Jan

19% Feb
19 Jan

112 Feb

108 y4 Sep
>27% Dec
160 - Jan

-3.9% Jan

SI Feb 10

12% Mar 9

13y4 Mar 3
79 Mar 22

xl0l% JTeo 10

21 % Feb 24
147' Mar 24

-•27% Mar 16

12 Jan 2

97% Feb 11

41% Mar 17 -

• r 7 : Jan 2

89% Jan 12:
173/4 Mar 24
52: Apt 9
75% Jan <5

16% Mar 22-

.*• * 34% Mar 11
15 - Jan 5

s 14% Jan • 5
^ 89 'Jan 12

rlu3% Feb - 4

,26% Jan I 9
150% Jan 28

v 31—Jaw 9

, STOCKS !•' * ■>
• ;>>>' NEW YORK STOCK

>. > > ' EXCHANGE

Gillette Safety Razor com>_No
• j. $5 conv preference.^ _N,o
Glmbel Brothers common— 1_

< '•s $4:50 preferred No
Glldden Co (The); com -No
' 4%% conv preferred
Goebel Brewing Co
Gold Be Stock Telegraph Co
Ooodall-Sanford Inc
Goodrich Co (B F) com No

$5 preferred No
Goodyear Tire Be Rub com No

$5 preferred No
Gotham Hosiery No

Graham-Paige Motors 1
Granby Consol M S & P— 5
Grand Union Co No par
Granite City Steel No par
Grant (W T) Co common 5
3%4» preferred- ;> 100

Grayson-Roblnson Stores com 1
$2.25 cum conv pfd No par

Gt Nothern Iron Ore Prop No par
Ot Northern Ry 6% pfd_ No par
Great Western Sugar com No par

7<U preferred 100
Green Bay Be Western RR 100
Green (H L) Co Inc.— —1
Greenfield Tap Be Die Corp..No par
Greyhound Corp (The)— ' c

Common 3
5 4%% preferred 100
Grumman Aircraft Corp 1
Uuantanamo Sugar common. 1
$5 conv preferred- i—No par

Gulf Mobile Be Ohio RR com_No par
-I $5 preferred -No pat
Gulf Oil Corp. 25
Gulf Statee Utilities Co No par

Saturday
• > Apr. 3

t per share

343/4 35%

557/.
122%
97%

*13%
19 '

> 16%
)'/: 3%
12%

: 24%
1253/4
•"4%:
26 1

27

118 V

26%
'

24%
•99 '

*24%
*87

*b0%

'■:/ 8'/a.;'•■;■«
8% >;

•

19 >•■>
14% >/
21 1
67/a >

33%
21% '
14%

101 ?
57 '■'■>■
104 •

95/a
,

148 >
14 ;,
12

75%»
38% '

22% >
142 - *
'

363/4.'
36%
94% ;>
10 S/8

49%>V
126 >>' '
105 ;•■:;

56 V4- >
122 Va •

97%
..13% 5
:
i9%.r
; it
V/« ■■■■■.:

i3.:>-
-. 24% >'
128%
4% .•

26%
27 ; >!
118 *r: >
< 26% ■>
;J,24-% ■>

101%
25% /■

89% >
84 >Iv>

*8

;>■ 8%
' *18%
; 14.%
21 '>

>> 6%
.333/8
21%
14%

♦100'/a
56 V*

*103%
■■/> 93/8
•146

; 13%
. 11%

■-,*74

38%
22

♦140 -

> 36%
36%

. ;; 94 y4
10>/4

\ 49%
. 125 ' ;
*102%

8 Mi 1..

■: '&%
19 ■

yl4%v.,./;:
21 > .

. 7Mi >>
34% . ;>
22 v -. ,; -
14% -• '

101% 1
57 •/;'■■•;
104;
-

9% J
.148 / 7
13% -

.

12 •• ■>■ :
>77
38% Z >

■ 22 >■>:;.
■142 /;■/."
: 37% - •

37% •

94% , :

10%
49% >: •
125 /■>■;•.'
104%",->

8 > -

r... 8%
> 18%
/ 14%
y 21 Mi
,v '.7
34%

■' 213/4
*. 14%
*100%
-:■■ 56

*103%

> 9%
•147

13

> 11%
♦74%

C 39 '
22

♦140

363/4
: 37

*90

. *10
x48'3/t
•125

*102

8

8%
18%
14%
21'/4
■ 7VB
343/4
22 /

145/b
101% ■<

57

104.
• 9%
.150

13»/4
12/
77 >

39 >,
22

142

37% •

37% ,

95 V'.-

10%
49

126.
105 >

I >' 553/4 57% >/>> 56%: 57. y
'

122% 122%, 122% 122%
97 v.; 97%' 97% 973/4

») >• 13,ywi : ^,*13%. ■ 15 ;

,. -:.*19"/v7;-19 19
16% '163%- - 16% -16%

>'•■ *3Mi '■ 3%^,-»,.f..3V4,. , .3%
.> :121a 13 :>■>■> 123/4 .12%
y>24%> .24%*";/>:v24 24Va
*1253% 128%» *125% 128%

:■■■/>.4"i 43/4 >>■•'/' • 4-%-: '4% •
• »26 Yt.i 263% >«..>• 26V» 26%
;'•> 27 ■'■■ 27 :>,?■•/> 27% 27Mi
'Xll6 ,;ai6%>;;■:. *116%. 1163%,

8

8 M»
*18 M»
14%

: 21%
',>■7
•: 34%

21%
./ 143/4
*100 Ma

55 Ma
.104

9%
♦147 ,

"13

113/4
74%

"

*38

*213/4
*140

303/4
•••'• 37%
*93%
/ 10

48 ;
> 125 Ma
*102

■y 56%
122 M4

f 97%
> 14 Ma

19 Ma

. 26 Ma 267/s
,;25 25 >

.. *99 " 101%
>25 25%
; *87

>80

26 V* 26 Ma
■'•■■ *24% 25 :
>99 .? 99 '

. ->24% -25
89 Ma / *87%; 89Ma
80% *79 > 82

■v 3%
>12%
24%

*1253/4
4%.

•• 25%
• : > 27%
/ >116%,

26%
25

*99

*233/4
.

. *87%
. /' *79 <

8 Ma
83/i

187/a
143/a
21%
7 Ms

345/8
21%
14%

101 Ma
56%
104

>9%
150

13

11%
74%

•39 Ms

22%
142

-37 Mi

37%
95 •

' 10

48%
125%
105

56%
1223A

- 98 3/s

14%
■19 Ma
16%

3%
12%
24%

128

4%

26%-
28 -

116%:
26%
25

101 Ma
" 25

89 Ma
81

73/4
8 Mi

*18%
'! ,J 145/s

21 Ma
v.„ 7 . '

34%
21%

■■ - 14%
*100%
56 '

*103 Ma
93/8

148

13 >
'

11%
74%
39

213/4
*140

363/8
37 Ma
95

10

48%-
125 ,.

*102 Ma

'

56 ,

> 122%
97 Vt'

'■-" >14%
><19%

■<« >16% 1
3M,

•;/.,.12%
25%

:*125%
♦: 4%
; 25

• '

*27 Ma
■ 117

, 26%
: 24-M4V

.>•>99
■■'243/4 '

*87 Mi
*79

8%
3%

19

,14%
21%
7 Ma

343/4
213/4
14%

101 Ma
56

103%
9%

148 '

13%
12 Ma '
75

39%
213/4
142

36%
38%
95

10

483/4
125 Ma
105

56 Ma
122 3/4
98

i 14Ma,
19%
16%
3%

13

25%
128

. 4%
26
28

117

26%
24%
101 Ma
243/4
89%
81

H
Haekenssck Water 25
Hall (W F) Printing Co 5
Hamilton Watch Co com No par

«onv preferred 100
Hai.ua lat Ay Co $4.25 pfd No par
Harbison-Walk Refrac com—No par

6% preferred 100
Wart Wuhtiffner A 1o

> *91%
21 V

> *79 Ma
: 23%

♦51

5 Ma
*116 -/ :

• / *223/4
:> 54%

> *95
>41%
> *97
> *18

/> 4%
..-..v

7%
;/> 30Ma
•; *22
> 28 >''■
'*93 -/

*10 Ma
>*30%

14

>42 Ma
• 21 Ma
♦132%
>•60 r
,> 35

>*15Ma
'

• 11% : 11%
>•95 >96

1 39 Va . 39%
6 V* '■ 6MV

;*87 89%
>"16%- I6M2
*50 Ma : 51 *

•« 65M4; 65%
15% 15%

•34 37

•13%)" 13%
- *13%.' 14
•84 • - 86

*103% 105 *

•24 25

*143% 148%
■ "«% 28% -

93%
21Mb

'• 82 V
23%
53
5 Ma

118 1
23%
.54%
96%

;/4i%
975/a

; 18%

/ .4%
■■ 7%
30%

v 22%
28

94 ■,"•
103/4

. 31%
"• 14

43%
1

21 Me
135

65 >
35 Va*
IS.3/*.

,■•>; Menday
Apr, 6

8 per share

34% 35M«
*913/4 92 Ma
20% 21
•79 Ma 81 Ma
23 Ma 23M8
*51 : 53

;
5 5 Ma

•116 118
■

*23 > 23%
54Ma54%
96 V* 96 V*
41% 417/8

>•97 97 Ma
*18 187/8

LOW AND HIGH SALE PRICES
» Tuesday

-

Apr. 0 ;»

$ per share

35% 363/4
/•>• *913/4 93 ">'

20% 21M4
■> *79%- 81 Ma/
> 23 V* 23% >
I , *52 54
l»' . .5 Ma 5 Ma ■;'?'

*116 118 . .

„ '22% 23 ■;">
>54Mav. 55.>- •

:■,>;> 963/4, 96% >,
:"■>>■ 42 42Ma'

97 Ms 97Ma /
*18 . ; 18%' 1

Wednesday
Apr. 7

>$ per share
x35 Ms ) 38Mi
92 . 92 ..

x20M» ■ 203/a
79 81 Ma

Thursday
> Apr. 8 >
$ per share

> 23
53

.116

23

54

23 Mi
> 53 v '
■> 5 Mi
116

22%
54%

96 Ma 965/a
413/a 42 Ma

*973/8 973/4
18 Ma 18 Ma

43/a
/> 73/8
*30%
213/4

:•27s/s
93%
10%
*30 Mi
137/»
43 Ms

X 21 Ms
*132 Ms
*60

35 Ma
- *15 Ma

4% .

73/a

313/4 "
■ 22%
28 >

■' 94 ■■ ■>-,
-

10% '

31%-J

* i.
44% .

21% ;
135
65

35% ■>;
16%

>, 4% 4%
'

"7Ma 7%.;
*31 32
22 22Ms
27% 28 >
93 Ma 93%
10 Ms 10Ms
*30 Ms 31 Ma
13% 13%
433/4 44
21 Vt 21 Ml „

133 / 135»
*60 65 ' ,

35% 35 Ms
16 :> 16 ' ...

11% 113/4
95 95 * -

39 Ms 3934 ;
> 6 Ma 6%
*87 89 Ma
- 16 3/g 16%
51% 51 Ma
65% 66

- 15% 15 Ms

•34% 37,
14 14 ;

13 Ma' C 13 Ma •

< •84 85M4
•103% 105
•24 24Ms

•143% 148 Ma
29 '29

>11 Ms
"93%
38%
*6 Ms
*87

16%
5 1Mb
65%

•' 14%

11%
■'< 94 * >•
393/s

> 63/,.'".
89% /
i67/s;
51%

: 66MS
r

15% *

4%
7%

' 32 Ma
22 •

:•■■ 273/4
93%
10 Ms
*30%
13 Ma

>43%
-21 Ms
135:
*60 '

35 Ma

/ 16 >
' !ll%
♦93 Ma

>38%
6 Mi

*87 ;

16Mb
*51 Ma
'66 Ma

15 V*

4%
7 Ma

33%
223/a
28 Ma
*94

. 103/4
31

133/4
>44
/' 21%
135;

> 65

> 35 Ma
16

11%
95,

" 39 V

> 6Ma
r 89

16%
'

52 "

66%
-15%

35 Ma
92

20 Ma
*79
23

*53
5 Ma

•116 .

23 Ms
533/4
*95 Ma
41%

*973/8
> 18 >

4%
73/a

32%
22

> 27Ms
*93%
10s/s

> *30 Ma
13 3/8

. 43 3/8
21 Ma

135 ,

*

*60

353/a
16

11 y81
*93%..
38%-

' *6 Ma
* *88

16

51%
'

66 Ma
15 Ms

36 Ms
923/4.)

20%
80
23 Ma
54%
5 Ma

117%
23%
54 Mi
97

41%
99M4
18

4%
73/a

32%
223/8

273/8
94

11 Ma
31%
13M«

43%
21%

135
65 .

36

16'/«

11%
95

39%
6%
89%
16%

51%
67

15%

Friday >
/ Apr. 9 > ,

■> $ per share

35% 36 Ma
J

*913/4 94
20 Ma 20%
*79 81

23 >23M4
.*53 Ma 55

5 >: 5
*116 117 Ma
23 23 Ma

, 533/4 - 54 V*
♦95M4 97
41 Ma 41%

973/4 - 977/a
*17M4 183/4

4 Ms
"

„• 73/a
33

22Ms
27 Ma
93%
11%

*30 Ma
135/sr

43M4
21

*136
62

36 Ma
16%

4 Ma>

v 7%
33
23

27%
94

11 Ms
31%
13Ma
44 Ma
21%
137%
62

37Ms
16%

*34Ma 36 Ms
"13% • 137/»
•13% 13%
>84 84 - 4

♦104 * - l04Ma
24 , 24 "

*143 Ma 148 Ma
287/s 29

*34% 36%
*13 Ma 13%

. *13% 13Ma
;83 83

*104 104 M2
'

24 ' 24 Ma
•143 Ma 148%
28Ms 29

*34 Ma 363/4
IS3/, 13M4

♦13% 13 Ma
82 < 82

*104 < 104 Ma
233/4 24

*143 Ma 148%
*28 3% 29 Ms

UMa HMs
*93% 95 ,

; 39 , 393/4
6% 6%
*88 89 Ma
16% 17

513/4 52
67* 67%
15Ma" 15%

34M4 36Ms
13Ma 14 Ms
*13Ma 13%
82 82

*104 104 Ma 1
> 23Ms, 23%
*143% 148%

2834; 28Ms

1,500
' 6,900

100

1,600
1,100
20,900
1,700
4,600
3,300
100

1,800
. 300
2,700

140

3,700
9,900

140

1,300
1,400

20
28,300

; 7,400
400

900

1,300
170

31,100
1,400

> 1,400
1,600
1,100

"

2,800
4,000

19,700
< 1,100

> 3,900
2,500
> 800

. .'■" 90
2,100
.. 800

10

:f 1,600

"20

Selee for
the Week

Shares

30,500
300

12,200

10,400
> 100

2,700
50

1,800
6,600

700

13,100
.. 400

500

16,900
2,600
1,000
4,500
l',709
170

2,200

2,200
14,200
2,200
170

-

10

2,300
•2,600

27,700
■'-X;'. 40

7,600
2,100

26.900
. 1,100
25,30(1
6,800

1,700
100
90

■i

■ i

For foofcnuted see p»er 2b.
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NEW YORK STOCK RECORD

Range for Previous
YearJ#47

Lowest

$ per3hare
6% May

75% Dec
,6 May
4% May

"25 Dec
22 May
90 Dec
35 May
*95 Dec

49% Nov
140% Dec
14% May
60% Sep
126 Dec
29% Dec
118 Oct
20 Sep

10% Jun
26 Jun

22% Apr
"21% May
14% May
17 May
35% Jan
30 Nov

13% May
44 Dec

28% Jan
.85 Dec

37% May
.16% Jan
20% Dec
31% May
3 May

- 7% May
33 May
12% May
15% May
3% May

Hifhest

Sper share
10% Feb

100% Apr
12 Feb
9% Oct

35% Jan
30% Jan
103% ,Apr
42% Feb
108 July

68 Jan
165 Jan
22% Feb
63 Feb
134 Mar
38 Sep
134 Sep
29% Jan

14% Dec
33 Dec

X29% Nov
31% Jan
20% Oct
25 Jan
48 Jun
36 Dec

19% Feb
56 Feb
36 Oct

105% Sep
45% Jun
28% Dec
29 Feb

38% Mar
7% Feb
13% Mar
43% Feb
21% Oct
30 Jan
7% Feb

Ranfe
Lowest

$ per share

6% Feb 24
73 Mar 16
6% Feb 11
6% Feb 11

x20 Mar 10

21% Feb 14
78 Jan 27
36 Apr 8
*95% Jan 23

51% Feb 9
140 Jan 7
14% Feb 10
46 Mar 9

121 , Feb 21
27% Mar 2

114 Mar 22
21 Feb 4

18% Mar .9
79% Mar 22
11% Mar 16
28 Mar I

20 Feb 24
21% Feb 5
13% Feb J1
15% Feb 14
37 % Apr 7
26% Feb 11
14 Mar .9
36 Feb 27
29% Feb 10
88 Mar 30
38 Mar 12

20% Feb 11
19 Feb 11
33 Jan 31
4% Jan 27
9% Apr 5
34% Jan 20

14% Mar 17
15% Feb 13
3 Mar 16

since Jan. 1 '
- Highest

( $ per share
7% Jan 9
79 Jan 5
8% Mar 22
8% Jan 7

Jan *5

26% Jan ■ 6
87 Jan 13
42 Jan 2
100 Apr 8

56 Mar 25
143 Apr 5
18% Apr 5
57% Apr 6
128% Feb 2
30% Apr 8
122% Jan 12
27% Jan 2
22% Apr
82 Apr
14% Jan
31% Apr
25 V* Jan

„ 26% Jan
15 Jan

21% Apr
42% Feb 24
35 »/« Jan 2
17% Apr 6
46% Jan 14
•34% Jan 2
91% Mar 5
42% Jan 5

28"% Jan 12
22 Jan 9

43 Apr. 9
7 Mar 6

12% Jan 21
40% Apr ; 9
21% Jan 15
19 ' Apr • 8
4% Jan 3

STOCKS i LOW AND HIGH SALE PRICES
NEW YORK STOCK Saturday * Monday, ; / Tuesday Wednesday

EXCHANGE Apr.» ! Apr.A - Apr.tM Apr.7
Par t per share J per-share $ per share $ per share

Hat Corp of Amer class A «-1': *6% 7 *6% • .J 1 **
4%% preferred --.-100 *73% 7s *74 - 75% *74 75% *74 75%

Hayes Industries Inc..————— 1 8%- 8% ,8 8J/s.; *8 8/« 7 * 7/4
Hayes Mfg €orp Z 2 7% 7% '« 7% 8 7% 8% >0][/4 J?
Ham-Atlas Glass Co —5. 24% 24% *24% 24% 24% 24% " 24% 24%
Hecbt Co common— l —15 , *23% 24% \ 24% 24%— . *24 24% *23% 24%

3%% preferred— ———100 ; *86 87% *86 87% ,, x8o 85 84 86 %
Heinz (H J) Co common 25 36% 36% :• 3«% 36% . 7 ( *36 36% *35% 36%
3.65% cum preierrea— 100 *98% 98% *98% 98% 98% 99 29 99

Helme (G W) common——i.—25 *53 55% 54>/4 54% ) *53 55%
7% non-cum preferred—-—100 *140 143 143 143 7*141% 145

Hercules Motors—-—-No par 18 18 18% 18% 18% 18%
Hercules Powder common—^No par f 55% 55% 55Va 56 55% 57%
15% preferred—— 100 124 124 *123 124 *123 124

Hershey Chocolate com—--No par *29% 29% 29% 29% 29% 29%
jS4 conv preference J. No par 116% 116% 116% 117 117 117

Hewitt-Robins Inc— -5 *25 25% *24% 25% 25% 25%
Heyden Chemical Corp—— 1 22% 22% 22% 22% 22 22.4*
3%% cum preferred—--—100 *81 82% *81% 8z'/s *81% 82%

Hilton Hotels Corp— ———5 11% 12 11% 12 *11% 12
Hinde & Dauch Paper Co—— 10 31 31 *30% 32 31% 31%
Hires Co (C E) The ——1 *23% 25 *23 24 *2i 24
Holland Furnace (Del)———5 24% 24% 24% 24% 24% 25
Hollander & Sons (A) ———5 *13% 14% *13% 14% 13% 13%
Holly Sugar Corp- — ; ——10 20'/2 20% 20% 20% 77; ■ 20% 21
Homestake Mining—— —12.50 33% 38% 38% 3$% 37% 38'/b
Hooker Electrochemical Co——5 32 32 7 - 32% 32% 32% 33
Houdaille-Eershey ,com —No par 16 16% '•• xl7 17% 17y2 17%

$2.25 conv preferred————50 *38% 41 . •« -*39% 42 ' *39% 42'/2
Household Finance com——-No par *31% 32% 31 Vs 32 31% 31%
3%% preferred——————100 *89" 91 *89 91 7; *89 91.

Houston Light & Power No par 41 41 41 41 41 41
Houston Oil of Texas v t c —25 26% 27 27 27% ;/7: 27% 28%
Howard Stores Corp„—————1 20 20 *20 \ 20% <77 *20'/2 21'%
Howe Sound Co—— — _5 40% 40% v 40% 41 41 41 %
Hudson & Manhattan common—100 *5'/8 5% - 7-5-)y7 5% 4% 5
*6% non-cum preferred 100- *10% 11 ' 9% 10% *9% 10%"

Hudsen Bay Min & Sm Ltd—No par 39 39% 7//y./39 39% • >> 39% ' 40
Hudson Motor Car—— No par 16% 17% - 'V'16% ■ 17%'• , "-7:17% 17%
Hunt Foods Inc——— -6.66% 7: 18% 18% " - *18/ 18% ^-18% "18%
Hupp Corp—- 1 7.1 ••3%-.; 3%' . +>. '7-3%-/ 3%,: i/y- :.3%7. 3%//

55%
*143

*18
*53

*123%
29%

*117

*25

21%
*81%
11%
31%
23

*24%
*13%
X21

37%
32%
17%
•39%
31%
*89

40%
27%
20%
41%

777 5
10

..39%
16%

*18'A
'

3%

56%
145%
18%

55%
124
30

117%
25%
22%
82
12

31%
23

25

14 7

21

37%
33
17%
41

31%
91

40%
28%
21%
41%
5%
10

39 7 8
17%
18%
3%

Thursday
t •> Apr. 8

$ per share

*6% 7
*74 75%
*7% 8
7% 8
23% 23%
23% 23%
*84 86%
36 36 7

1C0 100

*52%
*143

18%
55

123%
30%
117%
94%
22

82

11%
31%.
22%
24%
*133,
21%
38

32%
17%
40%
*31 %
*89

40%
27%
*20%
41%
5%

10

39%

.16%
18%
3%

55%
145%
i8'.4
56%

124 - ; -

30%
117%
24%
22

82

12

31%
227/8
24%
14

21%
38%
33

17%
41

32
91

41%
27%
21%
41%
5%
10%
40%
17%
19 -

3%

V Friday
Apr. It

Sper share

7.!:■" :':t
• *74 75%

7% 7%
;/ 7% .7%

23% 23%
241/4 24%
*84 86%
36 36

100 100

*54

*143
183/b
55%

124

29%
116%
25%
-21%
*80%
11%
*31%
23

24%
14

21%
38%
33%
17%

*40

31%
88%

? 41%
27%
*20%
.41%
.5%
•ill

40%
16%
18%
3%

55%
145'%
18%
55'%
124

30%

117%
25%

-221/a
82
11%
32%
23

24%
14%
21%
38 3/4
33%
17%
42

31%
89

41%
27%

21%
43

5%
11 W-
40%
17

,'19v:r-:
;'3%.

Sales for
the Week

Shares

200

1,000
24,200
2,400

; , «0O

>7 60
400
410

-'-TOO
■

, 10
■•'

, 800

4,900
■■•: 50

900

280
400

- 2;600
60

4,200
800

300

1,000
400

4,500
5,400
3,000
8,600
300

800

:"7 '• •50
1,600

22,300
■

600
4.100

3,300
. , 1,900

. 7,000
13,300
.1,200
3,300

30 May
18% May
37'/2 May
93 Jan
15 Jan

7% May
X21 Dec
12 y« Jan

x35'/2 May
107 May
169 Dec
33 Apr
12 y# May

'

6 y2 Sep
•

35% May
100% Dec

3 May
, 9% May

✓ • -

70 Jan

163 Dec
6 May

22% May
.76 Dec
3% Dec

25% Dec
130% July
38 3/4 May
94% Dec
9 May

104 Dec
46 3,4 Apr

, 37% Jan
40 'A May
32 Jun

9% May
9% May
19 Apr
20 May

39% Aug
32% Dec
64% Dec
97 Aug
26% Dec
11% Dec
30'/» Jan
17 July
50 Dec

136% Oct
180% Feb
42 Oct
17% Nov
8'/s Feb

.50 • Jan
108 Mar
7 Feb
15% July

95 July
186% Jun
10% Feb

34i/a.Oct
96 Jan

53/4 Feb
36% Feb

137 Dec
59% Oct

107 '/a Sep
16 ' Feb

116 Feb
58 3A Feb
45 Dec
633/4 Oct
40 Feb

173/4 Feb
'17% Feb
26% Feb
273/4 Oct

31% Apr "1
27% Mar 16
62% Feb 11
95% Mar 16
243/4 Jan 22
9% Feb 11
20% Feb 17
14 Feb 27
39 Feb 10
119- Feb 20

150 Feb 10
34% Mar 10
15% Feb 11
6% Feb 11

40 Feb 11
96 Mar 30
2% Mar 10

ll'/s Feb 11
125% Feb 10
80 Feb"11
161% Mar 31
5% Fe&t 11

233/4
74

3%
24%

135

423/b
86

9%
93%
52%
39%
43

30

11%
11%
17%
223/a
29%
1371/8

Feb' 11
Feb 9

Mar 16
Mar 10
Jan 2

Mar 17
Feb 28
Mar 19

Apr 8
Jan 24

Mar 16
Mar 12
Mar - 4

Feb.11
Feb 41
Mar 9

Mar 1

Feb 18
Jan 16

35% Jan
33'/4 Apr
74 Apr
96'/2 Jan
31 Apr
11 Va Jan
22% Jan

153/« Jan 28
493/4 Jan 5
132% Apr 7
158 Mar 27
40 y2 Apr ' ,9

'

19 Apr
73/« Apr

46 Jan
103 Jan
3% Jan

, 14% Mar 31 ;

142% Apr Ik
92% Jan 10
1671/4 Feb 2
6% Jan 7

33% Jan, /8"?
, 793/4 Apr 6

4 Va Mar 24, .

29% Apr 6
1371/4 Mar 29
54% Apr 9 i
97 vApr 9
13% Jan 7

107% Jan 29
56 Apr 6
45 Jan 1"
56 Jan S

35 Mar 31

141/4 Jan 24
141/4 Jan 24
21% Mar 22 :
27 Apr 9
34% Apr 9
140 Jan 19

Idaho Power Co — 20v
Illinois Central RR Co common—10o

6% non-cum conv pfd ser A_100
Leased lines 4%— —-—100
RR stock ctfs series A— 1000

Illinois Terminal RR Co— —5
Indianapolis Power & Light—No par
Industrie Electrlca De Mex, S A
Industrial Rayon —— 1
Ingersoll-Rand common——No par
6% preferred——^— —100

Inland Steel Co No par

Inspiration Consol Copper— ,20
Insuranshares Ctfs Inc—, —I
Intercheralcal Corp com—-—No par

4 y2 % preferred————100
Intercontinental Rubber.——No par
Interlake Iron -—-——No par
Int'l Business Machine new.No par
Int'l Harvester common.——No par
7% preferred .100

Int'l Hydro-Electric Sys class A—25

Int'l Minerals & Chemical com—5
4% preferred——.; —100

International Mining Corp———. 1
Int'l Nickel of Canada com__No par
Preferred —1—— 100

International Paper Co com——15
$4 preferred—— No par

Int'l Rys of Cent Amer com—No par
5% preferred-——— ..±—100

International Salt——.—No par
International Shoe— —No par
International Silver common v-25

7% preferred——————...25
^International Telep & Teleg—No par*

Foreign share ctfs.— No par
Interstate Dept Stores.^ No par
Intertype Corp—— No par
Island Creek Coal com new. 50c

$6 preferred...— 1

*31% .32 ;'V.%$,32 ; 32. t 32% 32% (32% 333/8 32% 32% 323/4 , 323/4 .
. 1,300"

31S/S *32% •!%'v 31% 32% 31% '

32% ' . 32% 32% ; 32% •32% -32 %^ 331/4 - 41,700
*701/4 71%

'

71% 71%'. •1'"-^ 70% 71%-.-;; 70 V2 71 71% 71%".; 72 74 ,:•/; 2,900'
*95% 96% *95% . 96% *95% 96% : *951/2 96% *95% 96% - *951/2' 96% w-.--

*29 30 *29 30 30 30 • . 30% 30% 30% 30% . 30% 31 •,•-,?
•

1,000
*9% 10% 97/B 10% 9% / 10% xlo 10 10 10 - 9% ■ 9% 3,600

/: 22 / 22 :V--; 22 22 ''22 ; 22% 22% 22»/4 22% 22% //•: ■v22-\; 22% 1,900
*13% 14%':; 14 14

'

, ■ ' 14 V: 14 -
.

*13% 14 *13% 14 r. 14 • 14 . 600

43 48%
'

48% 49 ;;v 48% 49 .49 / 49 48% 49 , 48% 49 3,600
131 131 131% 132 • : *131 133 131 132% 132% 132% *131 , - 133

, 800
*155 158 > *154% 156 :1V *154% 156 ' *154% 156 *154% 156 >154% 156 V

39% .39%. ''v'-:39' :' 39% 39% 39% 391/4 39%' 39% 40% 40% 40%
"

9,500
18% -185/e 18% 18% / 18% 18% 18% 18% T' 18% 185/b 18% : 19 8,200
"7 -71/4 7'/4: 7% 7% ; 7% 7% : : *7% 7% • 7Vb 7% •300

*44% 45% 45% 45% 45%
'

45%
'

;,45%; 45% , 44% ."45%
'

45 45% 1,200
98 - 98 97 • 97 ■ *97 98 *97 97% 97 97 96 i • 96 150

3 3%;, 3 ■■■■■-■ .
.. 3% 3 3 3% 33/a W- 3% 3% 3 >/.. 2,400

14 : ,14.-V
^

'13%'.'. 14% 13% 13% 13% 14 • 13% .14 >/. . 13% •14 • ,4.900.

*142 143 '142 142% > • 142% 142% 142% 142%; 141% 142%
"

141 - 142% v .2,000
89% 89% 89% 90 - ; . • ; 90 90% i 90 90% 90% 90% : 90% 90% /> 7,300
162% 1623/8

'•

!•' 162% 162%".:; 162% 162% 163% 163'/4 162% 1631/4 163% 163% / ^ 710

5% 6 mm
. .6i/a" f 6 ;'s 6%..': 6 •6% 6%' 6% .

/■; 6% : 4,100

;V 29 S »29 /
1 2834 29 29% .20% 29% 29% 29' ' i 29% 29% "~29% 4,500

•78 »'79% ! *78% 79%.; . .79% 79% 79% 79% *73 * 83 *79 83 /Vv>200,
.33/4 ,v 4 4 4 " ■•'-y;. 4 'V 4 rm-A'-)

'

4%. S:/./ 4. » /■';, 4 -: 4 j> 4% v: 2,000
28% 28% 28% 29 -.'28% . 29% > 29% 29% 29% 29%V

. : 29% 29% 24,700
*136 137 *136 137 *i3G 136% *136 136% 136 136 ><; *136 136% 10

■; 49% 50% 50%. 50% vw 49% 50% ; 50% 52 :/ 51% 54
, , 53% :54% • 33,900

*95 97 r ■: •; *95% ,96% *95% 96%/ 951/2 95% *95«/4 96% 9i :, 97 , 200

10% 10% . J *10% '11 10% 11 '/■/' 11, 11% 11% 12 , 11% 12 • . 3,100
*93 95 *93- 95 V -' '*92 . 94%; *90 94% 5 93% 96 96 96% 230

*53% 55 *53 55 ';v'"55-, . 56, > *54% 57 -/ *55 57 *55 57% / •200

42 42 % 42 42 42 42%
,

42 i/i 42% .

'

42% 42% 42% 42% r. 1,500
*52% 54

■

54% 54% . 52 53 . , 53 53% , 54 54 - ;:>:^53% 54 • • 1,300
. *32 ; 34% C *32 34% , •'*32' 34% *32 34% *32% 34% _ >32%. 'i 34%'/

12% 12% 12% 13 .v.:'- V 12% 12% 12 S/8 12% 12% 12% 12% .13% 35,700

*12% 13% 12% 12%
.

12% 1234 .
123'4 12% 12% 12% 12% 13 2,oU0.

/ 20% 20% >20% 21 • 20% 21 20% 21% 21% 21% :so% »21% ■: , 1,200
*25 26% *251/4 26%

'

26 , 26 .. *25'/4 27 *251/4 26% - i 26% 27 ■' 300

33% 33% , , 34 34%:, :;.Vi-*33%- 34% ' 34% 34% 34.% 34%
'

34%. 34% 7, a,200
*140 144% *140 ./• 1451/2 *140 144% ; *140 '// 144'/2 >140; 144% *140 144% ; v;/;1f--*"/

Range for Previous
Year 1947

Lowest Highest
$ pershate $ per share

Range since Jan. 1 /
Lowest Highest

$ per share ; ^ $ per share

STOCKS
NEW YORK STOCK

EXCHANGE

Par

LOW AND HIGH SALE PRICES . ..

Saturday " Monday- , , , Tuesday, Wednesday, ; Thursdayr • Friday . /Sale* for
Apr. 8 Apr.5,

( Apr,« Apr. 7 Apr, 8 . . . Apr.0 ;■ . tho Week
$.per share / perehare --'.J -per-share , :■. •] $ per shaft: ;l 4per$har& 1 7 ;(-♦ per-share s- 5 Shares

6% Jun
l9'/4 Deo
80% Dec
393/4 May
89 Dec
37 Jun

108% Dec
24% Sep
98 Dec
145 Dec
27% May
86% Dec
25% Jan

13% Feb
24% July
104% Peb
53 Jan
104% Sep
46% Oct
125% Oct
34% July
112 Jan
151 Dec
39 Feb
101% Feb
40% Oct

r 7 Mar 16
193/4 Jan 6
83 Jan 5
39% Feb 18
92 Feb 13
34% Feb 10
100% Feb 11
203/4 Feb 19
100 Feb 10
145 Jan 29

29% Mar 16
83% Feb 6

'•

31% Feb 11

9% Jan 2 Jacobs (F I) Co— 1
21 Mar 22 Jaeger Machine Co common—No par
92V2 Jan 30 Jersey Cent Pwr & Lt 4% pfd__100
443/4 Jan 30 Jewel Tea Co Inc com—No par
953/4 Apr 9 3%% cumulative preferred 100
41% Jan 2 Johns Manville Corp com...-No par
111 Jan 9 3%% preferred. 100
271/4 Apr 9 Johnson & Johnson common _12%
104 Mar 31 4% 2nd preferred series A—100
152 Jan 6 Joliet & Chicago RR stamped—100
34% Jan 5 Jones & Laughlin Steel com__No pa."
92 Apr 7 5% preferred series A__——__100
40% Jan 2 Jojr Manufacturing Co 1

8% / 8%
'

•

3 8%: 777 7%'7; 7% •77777% •7% 7% 7% 71/2 7% 2,200
*20% 21

. ;>2o% 21 7:;. *20%
7 .85%

,21 771 *20% 21 *201/4 21 *20 >/4 21.
*86 87% 85% . 86 : 85% / X84 84 7-7 *84 85 ■77 843/4 843/4 7-- ,/:■■; 130

44 44 ■ , *43%. 44 7 >43%,7.44^/7.7'."7 43%. 44 v.!7 44 v 44 '" ' 44 44 ■ .77: 1,100
*94 95 :: *94 95% *95% .96% *95% 96% *95'/i .97.■ .953/4 ,953/4 .77/7710
39% v 39% 7 ; 39 39% 39 39 V 38% 383/4

.
38% 38% 38 38% ; .7'; 4,200

*109 114 *119 v 114 .::7;' *109% 114 *109 114 7 *109 114 7"7":; *109 114 '/'/.'/ ■;•■-.' •

26 26 26V4 26% 26% 26% 26 / 26 77 26% 26% ./'/ 27% 27% ; 7/. 77 70°
*103% 105 r 7*103% 105 7- ' *103% 105 7 104 v.¥ 104 *103 105 -x- *103 105 ; - '.,///7.7:50
*142 155 *142 155 7 v *142 155 . *142 ... 155 *142 155-7 V * 142 155 —

33% 33% 33 ,;33%; 7 7 33 V« 33%; 77 33% 33% 33 33% 7 33% 33% 19.600
*90 92 ->.'7 90% ,790% . *9C% 791% ■c.77' 92 v .. 92 < *91 - 92% : : ;91% 91% 7 300

38 38% •7 38% 383/i ; 7383/a 38% 7, :. 375/a 38% 37% 38% vV -
, -37s/b ;38% ■7. 9,100

14 Jun

94
16

Dec

May
47% May
13% May
20% May
13% Jan
4IV4 May
39 Apr
213/4 Dec
103 Dec

11% May
65% Jun

May
Dec
Jan
Jun

40% Apr

25

90
34
45

223/4 Peb

108% Mar
29% Dec
58% July
18 Nov

26% Peb

21% pet
52% Jan
49% Feb
273/4 Feb

IIS3/* Feb
20 Feb
85 Jan

38% Oct
102% Aug
40 Oct
59 Feb

523/4 Oct

14 Feb 11 17% Jan 2

90 Feb 17

233/b Feb 11

48% Mar 12
14% Mar 17
20% Feb 20
17 Feb 10
42% Feb 13
36 Feb 13
19 Feb 11
92% Feb 21
11% Feb 19
63 Mar 8

29% Feb 11
91% Jail 5
32 Feb 13

45% Feb 16
41 Feb 13

963/4
30%
54

16%
243/4
21%
54%
43

23

103%
13%
75

343/4
95

38%
52%

46%

Apr 6
Apr 9
Jan 5

Apr 2
Jan -10
Jan 2

Apr 9
Jan 31
Jan .8

Jan 2

Jan 17
Jan 2
Jan 2
Jan 20
Jan 2

Apr* 3
Jan 2

K -
,

Kalamazoo Stove & Furniture 10
Kansas City Power & Lt Co—-
3.8% preferred- — >—100

Kansas City Southern com No par
4% non-cum preferred—.—100

Kayser (Julius) & Co ——5
Kelsey Hayes Wheel conv class A l
Class B — 1

Kennecott Copper——.—No par
Keystone 8teel & Wire Co"___No par
Kimberly-Clark Corp com No par
4% conv 2nd preferred-.——100

Kinney (G R) Co common ;_1
$5 prior preferred No par

Koppers Co Inc common ^ 10
Cumulative preferred 4% 6er__100

Kresge (S S) Co 10
Kress (S H) & Co No par
Kroger Co (The). No par

*17 /:•;:, 17% 77*17''/. 17% -;v.7>ir7^ 17% 7.7 . *17 17'% ^.:>1777I 17% .7 *17 17% 7
'7 \7"

*95% 96% ; >96 7 97 96% 96% *96 97 *96 97 ^•-*96 97 -.7 100

273/4 28% 273,4 28% : • .28% 29% 7-'- 28 »/2 29% 28% 29% ; 29»A 30% 7 13,900

*51 51% , 52 , 52 7 - 52 % 7 52% 7/v: . .51% 52 7 *51% 752 77-":' 51% 521/4 7,rv 1,200
16 16% 15% 16 7 7 161/4 ' 16% Xl6 v 16 7 151% 15% *15% 15% 1,200
*22 • 23 / *22 22% *22 V 22% *22% 22% ; 7 22% 22'/» 77 22% 22 »/4 200

19 19 7v. 19% 191/8 19 I9ya 181/4 18% 18% 18% 18% 18% 7 1,500

52% 53% 513/4 52% 52 •53% 77 53% 53% 77 53% 541/4 %r>? 53% 54% • 28,800

38 38 33 • 38 39 39 / *381/4 39% *381/4 39 7 *38% 39 400

22 22 22 22 21% 22 213/e 22% 7 7 21% 22 22% 22% 3,000

97 97 97 97 *97% ■ 99 98% 99 100 - 100 ; 7: 100 y2 101 270

*12 12% *11% 12 11% 11% *11% 12% 12 12% 121/4 12% 600

68 68
. >67% 68 67% 67%.

'

*67 ..• 68 68 '68 681/2 68'/2 90

33 33 33 33% ; . 33 Va •33% 7 . ,.v: 33 cK -33% 33 33 7-"7 32% 33 •7...-.1 .3,400
923/4" 923/4 *92% 93 ■- 92% 92% 7 *92% 93 92% 92% 92i/2 92% : - 180

34% 347/s 34% 35% 351/4 35%
-

35% 353/4 35% 36 *36 »/2 37 2.800

52% 52% \ 51% 5i%-; " 51% 51% 51% 51% 51 y2 51% 51% 52 2,000
45 45 *44 45 y8 7 *44 44% 44 44 43% 43% 44 44% 900

4% May
.9 Dec
30% Dea

7
14
44

Feb
Jan
Jan

4% Feb 11
9 Feb 11
20% Mar 10

For footnotes see page 26.

5% Jan 17
12 Apr 5
24 , Mar 24

Laclede Gas Light Co.= ; 4 5 5% 5 5% 5 5% 4% 5
La Consolid 6% pfd 75 Pesos Mex 10% 10% 11% 12 ir ; 11. 10% 10%.
Lambert Co (The) Nopar 21%. 21% 21Vi .21% 21%- 21% 2l% 22%

5 5%
►10 11
21% 21%

5 ' 5%
►10 11%
21 21%

10,300
900

5,500
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NEW YORK STOCK RECORD
Range for

Year

■i - Lowest -.

$ per share

10 May
49 Mi Jun
38 May
21% May
95 Dec
9 % May
30% Jun
4% May
1% May

35% Mar
14% May
5>« Jun

38 y8 May v

10 Mi Dec

17 May
46% May
8 May
29% Mar
78 May
169 Dec

33 % May
10 Dec
47 Apr
24 y4 Aug
iyy2 May
78 Mi Dec
10% May
18% Dec
58 Vet May
12% May
17% Apr

137 Mi Dec
21 Mi Dec
39% Dec

17% May
93 Dec v.

13% May

Previous
1947

Highest

$ per share

14% Feb
56 Feb

56% Feb

30% Feb
101 Apr
12 Va Feb
44 y2 Jan
8% Feb

3% Feb
35% Mar
25% Feb
9% Feb

50% Feb
24 Jan

25 Feb

59 Va Feb
11 Apr
40% Oct
96% Jan

191% July
x48 Aug
12%
63

Range
Lowest

$ per share

9% Mar 12

47y2 Jan 27
35 Mar 19
23 Feb 27
95 y2 Jan 31
10 Feb 11

30% Mar 9

4Mi Mar 16

1% Jan 2

19% Mario
5% Jan 19

41% Feb 25

9'/8 Feb 24

since Jan. 1 . ' .

Highest.

t per share

13% Apr 9
51 %• Apr
44 Jan

v 26 Va Jan
98 y2 Feb
11% Apr
37%; Jam,
6% Jan

2% Apr

23% Mar 23
8% Apr 9
49% Jan 5

11% Jan 5

Oct

Dec

35% Dec

30y2 Jan
103 % Feb
20 Feb

27

79%
2*8% Oct

21% Jan
172 Jan

29 Vet Jan
53 Feb

29% Oct

101% Aug
26% Oct

Feb

Feb

16%
46 -

8%
31%
32

165%
37

8%
55%
28%
18

79

13%
15%

57%
19%
18

141

21%
38%
20 v

92

19%

Feb 20
Mar 18

Feb 13

Mar 16
Mar 12

Feb 26
Feb 14«
Feb 10

Mar 16

Feb 11

Mar 16

Feb 13
Jan 2

Feb 27
Feb 28
Feb 27

Feb 19

Jan 6

Feb 11

Mar 16 *

Feb IP
Mar 17

Mar 17

19% Apr
56% Jan

'*.-10% Apr
3oV2 Jan
91 Jan

174% Mar 30
43 % Mar 22

11% Mar 22
66 Jan 13

4074 Apr 7
Jail 9

83 Jan 9

20% Mar 20

19% Apr 5
,«ioV4 Jan 5

26% Apr 6
19% Apr 7
149 Jan 27
23% Jan 14

45% Apr 5
27% Mar 31

9bMi Jan 15
24y2Jan 8

STOCKS *

NEW YORK STOCK Saturday Monday
EXCHANGE Apr. 3 * Apr. 5

Par $ per share $ per share
Lane Bryant common..., No par 12% 1274 13 13%
4%% preferred ... „_50 *49% 52 *49% 52

Lee Rubber & Tire __— 5 39% 39% , *39% 40%
Lees (James) & Sons Co com_____3 *23'% 24(4 *23% 24%
3.85% cumulative preferred 100 *96% 97(4 97% 97V2

Lehigh Coal & Navigation Co____10 10% 10% 10% 10%
Lehigh Portland Cement 25 34'A 34%, 34 % 35
Lehigh Valley RR__:: ____ 50 V 5% 5% " 5 >4 5%
Lehigh Valley Coal com___. ___tl 2'/4 2% 1 2%, 2%
Non-cumulative preferred .50 *31 63 *31 50
$3 non-cum 1st preferred__No par 20 20% 20y4 21
hoc uon-oum 2nd pfd_____.No par 7% 874 ■-'■ 8 8%

Lehman Corp (The)— !__i *46Mi 47 45% 4o%
Lehn & Fink Prod Corp ______5 *9%: 9% 9% 10

Lerner Stores Corp No par 19 19 19
Libbey Owens Ford Glass No par 51 % 52% 51%
Libby McNeill & Libby 7 9% 9% 9%
Life Savers Corp 5 34 y2 3474 *34
Liggett & Myers Tobacco com 25 85 85 85
7% preferred 100 *173% 174% 173

Lily Tulip Cup Corp No par *42% 42Va • 42
Lima-Hamilton Corp 5 10% 11 10%
Link Belt Co.... .^No par *61 62% 62%
Lion Oil Co— ;__No par 37VA 37% 38
Liquid Carbonic Corp com No par ' *20 20% 20
3%% conv preferred— ...100 *81% 82y2 81

Lockheed Aircraft Corp.: 1 19% 20 19%
Loew's Inc No par 1974 l9'/4 19%.
Lone Star Cement Corp____.No par 64% 64y2 6474
Long Bell Lumber A No par 25% 25% 26
Lorillard (Pi Co common __10 19(4 19y4 19
7% preferred..: _100 *147% 149 - *147%

Louisville Gas & Electric A__No par 22% 22Ma *21%
Louisville <4 Nashville 50 45 45 45
Lowenstein (M) & Sons Inc com__l 26 26y4 26

, 4%% cum pfd series A ___100 *94 ','95 , *94
Lukens Steel Co 10 23 23 y4 *22%

LOW AND HIGH

Tuesday
Apr. 6

$ per share

13% 13%
50 , 50 i

39 Ma 39%
*23% 24'A
*96% 97%
10% 10%
35 357/4
5% 5%

.2% 2%
*31 63

20% 20%
8% 8%
46% 47
*10 10% ■

SALE PRICES

Wednesday
Apr. 7

$ per share

13% 13%
*50 51 %
39 y4 39%
24% 124 y4
*96(4 97 y2
10% 10%
35 35'/2
5%

■; 2 Va
*31

20

874
47 .

10

19 %
52

9%
34%
8574
173

42

11 Va
63%
40

20%
81%
20

19%
65

26%
197/4

150

22%
45%
26 Va
95

23

19

51%
9%

*33%
64%

*172

*42

11

63%
39%

20%
•. *61

19%
19%
65

./ 26%
y 19%
*14772
*21%

44%
26%
*94

22%

■

-»

1974
52 74
10

34%
85 y2
173%
43 y4
1174
65%

40%
20%

,.85
« 19%
19%;
65%

26'%
19%.

149
22

45

26%
So 7 • -y

2274

. 5%
2%
63
20%
874
47

.10%

Thursday
Apr. 8

$ per share

13% 13%
51% 51%
40 40

24 24
*96% 97 y2
10% 11V*
35% 35 y4
574 5%
2%

*g
2%

63
21

8 8%
47 47 V*
974 10

19

... 5iys
9%

*34(4
85

172
42%
10%
*64 74
3974
20%
80%
19%

- 19 y4
65%
26%
19%

*148%

*21%,
44 74
26

94

22%

19%
51%
97a
34%.
85%
172

42%
iiyB

65%
40%
20 '/2
80%
19%

19%
65%
25 74
1974

152

22

44%
26 74
94

22%

19
50%

9%
34%
8574
169(4
42

1074
64

38%
19%
*79%
19%
19

65%
25%
19%

►148%
21%
44

25%
94 "

22%

19%
51 %
10

34%
86

171

42

11

64 (4
40

20%
80

1974
19 Va
65%
26

19%
152

21%
44%
26 y2
94

22%

34 Mar
134 4 Nov

41% May
% 30y8 May

99% Dec

{i 11% May
. .v 16% Apr

10% Dec
455 Jun

6 May
••••-.•••-' 9 '/4 Dec

22% Dec

3 Mar. Jan

yvy 19 % May!
; 6% May

• "*<) 9 May;.
■

>/X 22 Va May
97%' Dec
14 May

/ 14 74 May
39 M: May

> 18% July;
2474 May

/ 175 Dec
39 74 May
88 Dec

yiU 85 Dec
82 Dec
774 May
42 Jun
10874 Mar
3574 May

y 41 Nov

152 Apr
60 Oct

® 41% Jan
Ill Mar

!'J> 15% Feb
21 % Mar
/ 18% Aug
500 ' Dec

12% Jan

1474 Feb:

£: 32% Feb
Dec .'

'27% Feb;:
8% Feb £

'

16% Dec/
- 34% Feb
111% July
.'34 ^Janl
*

24% Oct;
63% Jan
26% Nov

35% Nov •

190 Jan
/ 49% Feb
106 ; Feb ,;
10074 Aug
97 74 Mar

; 14% Nov
50 (Jan

113 Jan
"

48% Jan

36

142
r. 43%
30 74
98 74
11'/a
xl6%
9%

20%
»r .5%
Z 18%
y 6%
■. 15y

;/2274
y 97"

14%
y - is

47%
: 19%
'

27.%

; 172 /:■■'
35%
84%
84. H

77%
9%

'

38

110%
32

Jan 27
Feb 13

Feb 11
Mar 16

Apr 9
Feb 5

Feb 25
Feb 11

Mar 4

Mar 16
Feb 17

Feb 10

Mar 18
Feb 20
Feb 20
Mar 4

Jan ; 6
Jan 2
Mar 16
Feb ,11
Mar 4

Feb 11
Apr 8
Mar 16
Mar 27
Feb /' 6

Apr 8
Feb 11
Mar 12

Feb 10

Feb 6

40

142

52%
' 36%
101%
13 74
24;;

13%

"9 74

;; 10%
20

7%
23%
'7%

yi 16%
• -2o^ai
102 V2

* 21%
19%

■■A 60%
: > 24

. 33

176

42%
> 39%

, 89%
85 •'

10%
43%
112

.41%

Jan 2

Feb 13

Jan 5

Jan 9

Jan 10
Mar 31

Apr v5
Apr 7

1

Jan v2

Apr 6
Jan 7

Jan 27
Jan -14

Jan ; 8

Apr .\9
J ;n * 8

Feb 2
Mar 22

Jan 16

Jan 12

Jan 13

Jan 9

Jan 26
Feb ! 3

Jan 16

Jan 12

Jan 13

Jan 5

Jan 21

Jan i9

Jan 12

Range far
....• ;■ Year
/•Lowest

$ per share

24

82

35

24

46

May
Dec
Mar

May
Dec

30 7'a May
87 Dec
17% May
21% Dec
16% May
88% Jun

40% Dec
20 May
16 May
5574 May
13 % May
41 Mar

43% May
83 Dec

35% May
97% Dec

,12% May
33 .Apr
29% May
136% Jun
10% May
6% May.

4774 May
8474 Dec
51 % Apr;
99 j. Dec

I 74-. May
104--. Jan

28% Mar

Previous
1947

-Highest
$ per share

% 33% Feb
107% Feb
45% Oct
32' Feb
56% Feb
44 Jan

105 74 Feb
"25% Feb

31% Feb
Z 23% Oct
105% Feb
50 Feb

25% Jan
24% Jan
73 > Feb

19% Jan
* 4774 Jan j.

65% Jan -

103% Mar

■ < 4~7~% Jan

111% Aug

18 74 Mar
48% Dec

. 45% Nov
156- Mar ,

1574 Nov >

-1434 Feb •

?• 6674 Jan

114% Feb
/7G% Dec '

10274 Dec:'.
* 15^. Dec
123 '. Oct

.V-, 56% Oct

Range since Jan. 1
Lowest

t per share

25 Feb 11.
88 Jan 5
3 6 74 Mar 12

23% Mar 17
45 Jan 23
30% Mar 17 ,

87 Jan 5

18% Feb 11
19 Va Feb 11
16 % Feb 27
80% Mar 24
36 74 Feb 27
20 % Feb 16

14% Feb 11

5274 Feb 10
1274 Jan 28

43% Jan 13

44% Feb 11
88 - Jan 10

17% Feb 13
36 Mar 10

Highest

$ per share
31 % Apr 9
97 Apr
42% Jan
28 % Apr
52 Apr
34% Jan

93% Anr
22 % Apr
24% Jan

20% Apr
94 Jan

43 Apr
24 Jan

18% Jan
57% Jan
14% Apr
5074 Mar 18
55 Apr 9
90% Jan 27

22% Jan 9
41% Jan 5

1

15

8

9

12

6

6

12

9

19

5
10

5

6

5

94 Feb 6 „ 101 Jan 8

; 13
38%
35

12974
12%
/ . 974
"45
88 74
54%
99

,10%
111%
42%

Feb 11
Feb 11
Mar 16

Feb 11
Feb 27
Mar 17

Feb 27

Jan 5

Mar 11

Jan 2
Mar 16
Mar 11

Feb 11

17%
43%
42%
137%
1574
1374
54%
96

- 70 ;
102

15%
118%
62%

Mar 31

Apr 9
Apr 6
Jan 2

Jan :/5
Jan 2

Jan 2

Mar 25
Jan 5

Feb 11

Jan 9

Jan 7

Apr 9

374 May 8 Feb
1174 May ;•/- 2574 Feb
3274 May .v 51% Jan/-
•. 8 May 13% Feb
23% Sep ■:>i, 32..' Feb

> 49 Va May 63% Feb
110% May 128% Feb

49 May 645/a Peo t

15 % Dec 17% Dec
24 May 27% Dec

'. / 9 % May 14% Nov.
17 May •: 27% Oct
1974 May 2 7 3,4 Feb
1774 May /J/25 > Mar
14 74 May 27% Oct

•102% Apr . Z 107% Mar
10 May * *M5% Nov
35 Apr, -4; 40% Feb
107 3A Dec ■" 112- - Jan

: -'9% Dec 16% Dec
- 37% Jan, 44% -Feb
;50% Jun 56 Jan

4 Feb 10

13% Feb 11

34% Mar 17
9 .. Feb 11"
24% Mar 11

49% Feb 11

102 Feb 10

105% Mar 17

47% Mar 16
13 Mar 17
23 Mar 17

11% Jan 23

20% Jan 22

1974 Mar 17 '

16, Feb 19
19 ,: Mar 17

100% Mar 31
11% Feb 16

•

33% Feb 16

107% Jan 2

13 Feb 11 -

39 Mar 19

50% Jan 23 .

- '. 5% Jan 5 .,
;,21% Apr 2 ,

~ 44 Jan 5

11' Jan 5"

? 28% Mar 24
61% Jan 2

116% Apr
112% Apr

*

57% Apr
'■;'416% Apr
27 Jan

13% Feb
26% Mar 22

21% Feb 16
» 21% Apr 8
25% Jan 5
103 Jan 10

14% Jan 21
37 Jan 5
111 Jan

17 Jan

42% Jan
-5574 Jan

7

2
16

5

MacAndrews & Forbes com 10
6% preferred ^ 100

Mack Trucks Inc ;• No par
Macy (R H) Co Inc com__^ No par

■

, 4%% pfd series A_^ TOO
7 Madison Square Garden_____No par
> Magma Copper.- __.:____.^_.,_10

Magnavox Co (The)______ __1

Mahoning Coal RR Co.... 50
1- Manati Sugar Co.___^__ : .1
/ Mandel Bros...^ .".j. No par
Manhattan Shirt 5
Maracafbo Oil Exploration 1
Marathon Corp.^ ^..6.25

; Marine Midland Corp^L__i._._ :_5
Market St Ry 6% prior pfd 100

, Marshall Field & Co c8m.vx.N0 par
;■ ;4% % pi-eierred_^._____yT__..100
Martin TGlenn L) Co

Martin-Parry Corp. ;_No par
. Masonite Corp.par
Master Electric
Mathieson Chemical Corp.::_No par

• *'V7%- preferred... rOO
v May Dept Stores common_,.___.._5

$3.75 preferred 0 par
'

" $3.75 cum pfd 1947 series_.No par
$3.40 cum pfd No par

Maytag Co common No par
: ■' $3 preferred ;..x..No par

^»-v6 '1st cum preference_.:_No par
McCall Corp :_____No par

. STOCKS t -

NEW YORK STOCK Saturday
EXCHANGE Apr. 3

Par $ per share
McCrory Stores Corp com s.__i ^ 30 -30 v
374% conv preferred.., ...100 *9474 *97

McGraw E.ectric Co ... ____1 41 41
McGraw-Hill Pub Co __No par *27% 29 /
Mclntyre Porcupine Mines. 5 ' *49% 5074
McKesson Robbins Inc com 18 32% 32%
$4 preferred.;— No par *90 93%

McLellan Stores Co 1 1 < 2274 22 74
Mc-Quay Norris Mfg Co 10 21% 21%
Mead Corp common ^..JNo par 20 20%
4%% pfd (1st series)100 * *82 84
4%" 2nd pfd (2nd series) _____50 *42 43%

Melville Shoe Corp., ; 1 '22% 22%
Mengel Co (The) common ; __1 15% 15%
5% conv 1st preferred 50 *55% 57

Mercantile Stores Co Inc. 3% *14 1474
Merch & Min Transp Co__—No par *48% 49
Merck & Co Inc common... .1 *52 5374
, t$3.50 cum preferred No par 90 90
Merritt-Chapman & Scott No par *19% 20
Mesta Machine Co.. 5 / *39% 40%
Metropolitan Edison 3.00% -pfd.100 *97% 99

Miami Copper 5 17% 17%
Mid-Continent Petroleum 10 46% 4674
Midland Steel Prod com ___Nc par *41 4174
8% ,cum 1st pfd i.__.^.i_.100 *132% 13274

Minneap & St Louis Ry_..v_No par 14% 1474
Minn St P & SS M A vtc No par *974 10%
Minn-Honeywell Regul com ___3 * 53 53
3.20% conv'pfd series A 100 95 1 95

Minn Min & Mfg wi No par 62% 62%
$4 preferred No par *101% 102 74

Minn Moline Power Impl coin__-r-l 12% 12%
$6.50 preferred No par *112 11474

Mission Corp. 1 10 57% 61

Mo-Kan-Texas RR com No par 5 - 5 74
7% preferred series A—.-. 100 2074 20%

Mohawk Carpet Mills.. 20 38% 3874
Mojud Hosiery Co Inc____. .1.25 *9% ; 9 7a
Monarch Machine Tool__.___No par *27 28
Monsanto Chemical Co com__^___.5 59 59

-

$3.25 preferred series A.__No par *115 120
$4 preferred series B_^.__No par *111 11274

Montgomery Ward <fc Co No par 55% 56
Moore-McCormack Lines. ..5 1674 16%
Morrell (John) & Co„». No par 24% 2474
Motorola Inc 3 1374 13%
Motor Products Corp ^__No par *2574 2574
Motor: Wheel Corp : 5 2074 -20%
Mueller Brass Co 1 20% 20%
Mullins Mtg Corp.. 2. - __1 21% 21%
$7 preferred— No par *102 103 %

Munsingwear Inc ... 5 12% 12%
Murphy Co (GO common l *36 Va 37
4%% preferred 100 *109 112

Murray Corp. of America com 10 14% 1474
4% preferred- 50 *38 39

Myers (P D A Bros No n«r *51V2 53

Monday -

Apr. 5

$ per

30

97 '••■••:

. 40%
*27%
49%
32

: *92

2174
21'/a
20

84%
> 43

22%
•

15%
56

1474
48%
53

*88

(■■*1974
*40

99

V 17(4
4674
41%

*132 Va
14 Va

974
53

95

63

•102

12%
113

'

60 •

.7 ;;v.. 5
. ' 20

38

974
*27

58

116%
112

• 55%
16(4
*23%
13 Va
25%
20%
20%
2174

*102%
*1274
3674
109

14%
*38

*51

share

30%
97 .

41%
28%
50

32

94

21%
21%
20'/a
85

43

v. 22%
15%
57%
14%
49

53

91

"20
40%
99

17%
47%
41%
132%
14%
10

'5374
95

63

102%
13

113

62

574
21

38 .

974
, 28
5874
116%
112

56 '

16%
24

13%
25%

2074
21

2174
103%
12%
3674
110

1474
39

51%

LOW AND HIGH

Tuesday
Apr. 6 v

. $ per share

30 Va 30% ;:
*97 , 98
4074" 4074
*27% 28%
,50 50

32% 32%
93 74 93 Va

•; 22%
*21 Va
20

85

22%
22
20 -

85

*41% 44

22% , 22%
15 7'a 16%
*53% 58
14% 14 74

■48% 48%
53% 53%
*89 90%
20 20%
*39% 40%
*98 99

SALE PRICES

Wednesday
Apr. 7

$ per share
31 31%

,*97% 98
40 V* 40%
27% 27%
50 50

32% 32%
*90' 100

22% 22%
*21 2174
20 20%
86 ; 86
*41% 44
22% 22% ■

15% 15%
*55 % 58

14'/a 14%
? *48% 49

53% 53%
*89 90

/ *19% 20

40 40

*97 74 99

Thursday
Apr. 8

$ per share
• 31 % 31 %
*97 V* 98
*40 41
/ 28 28 74

50% 51
32% 3274
*90 96

X2174 21%
-V 21% 21%

*20% 2074
*85% 87
*42 44%
22% 2274
15% ' 15%
*55'/a 57%
14% 14%
48% 49

t.54 54

90 90

19% 19%
40 40
98 99

17

47%
41%

132%
14

9%
53

95

63

*102

12%
♦113

60%

5

19%
3.7%
974

28

57%
116

112%
55%
16%
24

13
'

25%
20%
21

21%
103

12%
36%

110

14

*38

51%

17%
48

42%
132%
14 Va
10 Va
53

95 ; .

63

102%
12%

114

6174

574
20%
37%

'

974
28%
5874
116

112%
56%
1674
24

13%
2574
20%
21

2274
103

1274
3674

110

14%
39

51%

17%
47

*41

132%
14

974
53

*94'/a
63

102

12%
111%
60 V*

4%
19%
37

9%
*27

57%
*115

112%
56%
16 '

*23 74
13

2474
20%
21

21%
102%
1274

36%
110

14(4
*38
♦51

17%
4774
42

13274
14

9%
53%

95%
63

102

1274
113

61%

5

20

37 ; -

1074
28

5874
117

112%
5674
1674
25

1374
25

20%
21%
21%
102%
12%
36%
110

14%
39

53

17%
46%
42

*132%
*13%
974
53

95

63%
*101%

; 1274
*113

60

/ 474
19%

/ 37
, 9%
*27 74
57

*112

•111%
56

16

*23 Va
13

24%
20%
21

2174
*102

1274
*36 Va
*110

1374
*38

*51

17%
47%

42%
133

14

9%
53

95

64

102%
12%

114

6174

474
1974
37%
974

2874
5774
117

11174
57 %
1674
25

13

2474
20%
2174
21%

104

1274
36%
110%
14%
39

53

Friday
Apr. 9

% per share

13% 13%
51% 51%
39 % 3974
24% 24%
*96% 97%
11% 11%
*34% 35(4
57a 5%

•

274 274
*36 63

21% 21%
8% 8%
47% 47%
9% 10

19%
49%
10

34%
85%
170

42

11

*64

40(4
19%

*80

19%
19

26

19%
*148%
21%

4374
26%
*94

23

1974
51

10%
34%
86

170

42

11 Va
64%
40%
20

85

20%
19%
6574
26%
1974

152

21%
44%
27!

94%
23

*3774 37% 3774 3774 *37 3774 *37 3774 *37% 3774 *37% 38%
*138 142%, *138 142% *138 . 142 V2 *138 142 7a *138 142'/2 *138 142 Va
51 51'/a ;7/5l% 52% 51 Va. 52 Va 5174 5174 51 52 5174 51%

"• 32% 3274 / 32% 3274 33%
. 3374 34 34 33 V8 34% 33% 3374

*99 100% -V 99 99
'

*98 100 *98% 100 * 98 Va 99'A 98% 98%
*13 1374 .-v 13 13 13 13 13 13% *13 13'A 13 13

'

• 22% 23 23 24! /:•■■;■' f 23 Va 2374 23 Va 2374 23 23 Va 22%- 23

11% U74 1174
"•
12 ; "■/"• 12 ,13 Va 13 13'A 1274 13 1274 12%

*480 550 <480 - 550 *480 550 *500 520 *500 520 *500 520
:•' *8% 8% 8% 8% 874 874 874 874 *8% 874 '• *8 Va 874
*10 10% 1074 1074 10% 10% *10% . 1074 *10 10% 10% 10%
*23 25 Va *23 24 *23 24 23 23 *2274 23 *23 24

V/ 674 67 a - * 674 6%'- 6% 7Va.'. 7,-' , 7 *674 674
'

6% 674
/ 21% 21 %'"• 21 21%

"

21% '21% 2174 22 22
,

22 •' . 22% .22 V*
/ /7 7 7 7 ,■77, 7 7 Va 674 7 674 7 7 ^ 7 Va
/ 1674 1674- 16% 16% 1674 16% 1674 1674 1674 16% 16% 1674
4 25% 25 % ; 25% 25% "25 2574 . 25% 2574' 25% 2574 2574 26'/a

• *98 - 99 - 98 ■ 98 : 98 99 98% 98% - 98 ' 98 *98 100
20 ' 2074 2074 2074 '20'A 20'/a >.. 1974 20% 1974 20 Va 20'A 20%
1774 18 *17% 18 18 18 18 Va 18 Va 1774 1774 18 Va 18%

. 57% 58 ;> ■//v./- 5774 5874 57% 58 -v 57% 5774 - 57'A 5774 56% 57

.;•■" 21% 21% / 21% 21% .21% 21% V:2174 21% 21 21 2174 2174
'•;> 31 31% 7. 31 31 .' 3074 31 : ; 30 v4 30% 3074 3074 3074 3074
*172% 175 *172% 175 ' 172% 172% *171% 174 '-I'. : 172 „ 172 174 174

'

41 41 41 Va 42'A 41% 4274 . 42 42 Va 4174 4274 42 42

',.• 85% 85% *85% 86 Va 86 86 86 Va 86-% 8574 8574 / *85% 86%
*84% 86 , *84% 86 ' ■ 86 86 ; *85 '86 86 5 86 *85 86
*79 .. 80 g-, *78% *80 *77% 79 78 7874 7774 , 77% *7.7 79 ;

*10 10% 10 10 10 10'/a 10 10'/a 10 10 974 10 Va
*38% 39% 7 *38%

'

3974;// >• 39 39 *3874 39% *3874* 3974 *3874 3974
*11074 112 *110% 112 11074 11074 *11074 112 ' 11174 11174 *110% 112
*34 35 *34 35 /!•;f, 34%, 34% 34 , 34 33'A 3374 34 ' 34%

Friday
Apr. 0

$ per share

31 31%
*97% 98

*40% 41
28 28

51 % 52
32'A 32 Va
92 93 Va
22 f 22%
21% 21 Va
20% 20%
86% 86 Va
*41% 43
22% 2274
15% 1574

*55 Va 57%
14% 14%
49 49

5474 55
*89 90
* 19% 20
39 40(4
99 99

17 "A
4774
*41

133

14

10

*53%
*94'/a
65%

10174
12%

113%
61%

474
19%
37%
974

27%
57%

*114

111 '/a
57

16%
* 23 Va
13

25

20%
21%
21%

*102

1274
36%

*110

14%
*38

*51%

1774
48%
42%
133

14

10%
54
96

66

101%

1274
114

6274

5

21

37%
10 Va
27 Va
5774
118

11174
57%
16%
25

13

25

21

21 %
2174
104

127a
36%
110 Va
1474
39 -

52%

Sales for
the Week

Shares

3,800
200

1,500
300

*■ 10

v 11,500
*•' 1,300

6,b00

26,500

5;300
10,700
2,400
1,100

3,600
5,100

19,800
400

1,700
70

600

10,900
900

13,900
3,600
400

13,100
17,400
3,700

■ 2,500
3,800

800

4,600
6,100

00

1,000

100

• 3,900
2,800
200
900

4,900
8,600

700

300
100

6,800
1,900
7,300
1,050
5,400
100

12,000
1,000
2,300
2,400
1,800

■70

3,500
380

30
70

1,500
100

30

700

Sales for

the Week

- Shares

2,400
10

700
' 700

1,400
2,000
300

1,800
500

2,400
150

100

3,400
2,700
100

1,800
800

800

200

500

800

'70

6,900
11,400

800

90

2,300
3,200
1,800
330

1,900
60

3,600
200

19,900

8,700
21,800
1,200
2,900
500

5,700
500

1,100
15,200
11,800

200

1,700
900

- 1,500
3,100

4,900
40

1,300
1,100
140

4,000

100
For footnotes see page 26.
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Sales for
the Week

Shares

Thursday
Apr. * ,

$ per share

Friday/
Apr. #

$ per share

Saturday
Apr, 8

Cement

Wee footnotes see page 26.
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NEW YORK STOCK RECORD

Range for Previous'
Tear 1047

Lowest Highest

t per share I per share

Range since Ian. 1
Lowest Highest -

t per share $ per share

14 May
19 May
21 May
8ft Dee
9ft May
10 ft May
24 Jan
27 Jan
160 Dee
21ft Jun
8ft May
33 May
7% Dee
13 Dee

13 ft May
26ft Dee
14ft May
17ft May
30ft May
14ft May
96 Dee
20ft May
165 Dee
136 Dec
6ft Jan

15 ft Dee
U Dec

74ft May
2lft May
12ft May
88 Mar
20 ft May
12ft Dee
11 Dee

18ft May
13ft May
105 Feb
28ft Not
98 Dee
lift Dee
95ft Dee
36ft May
22ft Dee
x87ft dm
17% Jun
32ft May
12 May
18ft May
80 May
lift May
19 Apr
52 dM

230 Not

"*15% "not
84ft Dee
10ft May

23ft Not
33ft dm
56y« dm
26 dm
16ft Dm
6ft May
83ft Dm
25 dm
13ft May

79 ft Dee
11 Aug
19ft Aug
33 Jun
6ft Dm
12 Dee

19 ft Feb
. 29ft Feb
30 Jan

16ft Jan
14 Feb

16ft Feb
34 Dec
34 y4 Feb

187 Jun

26ft Feb
13ft Feb
43% Dec

14ft Jan
15 ft Oct

17ft Feb
38 Jan

20ft Jan

s. 23 ft Oct
48 ft Dec
25ft Jan
107 Feb

• 36% Dec
190 V< Sep
167 Jan

8ft Apr
28 Jan

r. 1ft Jan
95 Nov

28ft Jan
23 ft Dec
100 Sep
29ft Jan
17% Feb
13% Jun

24 ft Feb
18% Feb
107,. July
38 Feb

106 Mar
13 • Nov

108ft Jan
'44ft Dec
32% Feb
102 Feb

- 26 Oct

46ft Feb
22% Feb
50; Dec
137 Dec

20 ft Feb
26 Aug
62% Jan
290 Feb

25 ft Sep
107 Mar

16 Sep

14% Mar 16
20 Feb 24
24 Feb 14

7ft Feb 27
8% Feb 11
lift Feb 17
29 Mar 18

26 ft Feb 20

164 ft Feb 10
20 Mar 9

6ft Feb 11
33 ft Feb 10-
6 Feb 28

lift Feb 13

10 ft
24%
14 ft
18
37 ft
15%
87
29 ft
163ft
134 ft
6ft
15%

n
81 ft
22

18%
85ft

X22

12
10%

Mar 15
Mar 17

Mar 17

Feb 28
Feb 11

Feb 11
Feb 25
Jan 23
Feb 11

Feb 19

Mar 13
Feb 11

Mar 30

Mar 10

Jan 22
Feb 10

Feb 16
Feb 11
Mar 16
Mar 20

15 ft Mar 29
13ft Feb 16

100 Feb 26

x27ft Mar 12
87 Feb 10

11 Mar 25

90 ft Mar 3
38 Feb 13
20 ft Mar 10
83 ft Mar 23
'20ft Feb 11
36 Meb

12ft Feb
39 Feb

121 Feb

11% Mar. 9

20 Mar 3

49% Jan 19
200 Jan 19

6 ft Mar 29
20 ft Feo iU

86ft Jan 6
14 ft Feb 27

5
11

10

11

17% Jan 2
25ft Jan 9
29 Jan 5

9% Jan 29
10% Jan 5

17ft Mar 22
35 Jan 10

30% Jan 5
171 Mar 25

23ft Jan 12
9 Jan 5

41% Jan -5
9 Jan 7

13ft Jan 2

13% Jan 2

29% Apr 8
17 ft Jan 2

21 ft Jan 5
43 ft Mar 30
19ft Jan 5
95 Jan 13

36% Apr 1
173 Mar 24

147 ft Apr 7
7% Feb 2

19% Apr ? 6
1 ; Jan 2

91ft Jan 5

25% Jan 5
23% Mar 31
04 Jan 2

28% Apr 2
14ft Apr. 9
12ft Jan 26

19% Jan 6
15% Apr 5
104 Jan 24

31% Jan 13
98ft Jan 12

/12% Jan 8
95 Apr 8
53 ' Apr •/; 8
26ft Apr 2
90 ' Jan 22

27% Apr 9
42 ft Apr
15ft Jan
59"% Apr
136 ft Jan
15% Apr
21 Jan 12

54 * Mar 25
255 Mar 18

8% Apr 9
26% Apr 6
92 ft Apr 9
19%Mar 31

80% dm 100ft Aug * 81 Jan 2 > 87% Jan 22

•25ft Oct
53% Jan
64ft Nov

• 30ft 8ep
33% Jan
10% Feb
115ft Jan
30% Nov

22% Feb

102ft Feb
22 ft Apr
25ft Oct
45ft Jan
13 ft Feb
18 ft Feb

20% Mar 4
30 ' Mar 8
55 Feb 18
25 ft Mar 18
14% Mar 3
8 tJan 2
82 ft Mar 10
25% Feb 11
16% Feb 1-fc,

81ft Jait 2
7 11% Jan 13
x21 ft Jan 14
33% Jan 2
5 Mar 8

10% Mar 18

Range for Previous >

Year 1947
Lowest Highest

A per share t per share

27 Dee
91% Dee
■21 Apr
18 Dee
17% May
93 Dee
7% Mey

86 May
-15% Bep
24 May
149% Oct

< 19% May
-84 Aug
<68 Not

36 Jan

111% Feb
35% Dec
22 July
27ft Dec
107 Feb

13% Feb
118 Feb
28 ft Feb
33% Feb
163ft Jan
28% Feb
93 Jpn

80 July

23% Jan 6

36% Jan 5
61% Jan 5
28% Jan 13
17 ft Jan 5
12% Mar 17
87 Jan 17

29% Jan 12
21% Jan 5

60 Mar 19

17% Mar 20
27% Mar 22
36 Jan 12
7 Jan 7
13 Jan 5

M Range since Jan. 1 '
Lowest Highest J

$ per share I per share

STOCKS

NEW YORK STOCK
EXCHANGE

Nash-Kelvinator Corp
Nashville Chatt Ac St Louis
National Acme Co

National Airlines

National Automotive Fibres Inc.
National Aviation Corp
National Battery Co
National Biscuit Co common

1% prelerred ;

Nat Bond & Share Corp No
National Can Corp
National Cash Register No
Nat City Lines Inc
National Container Co

—5

.100

1
—1

—1
-—5

—4
-10

.100

par
-10

par
—1

—1

National Cylinder Gas Co 1
National Dairy Products No par
National Dept Stores 5
National Distillers ^rod ——No par

Nat Enameling & Stamping—No par
National Gypsum Co com 1
84.50 conv preferred No par

National Lead Co common 10
■ 1% preferred A 100

6% preferred B__. 100
National Linen Service Corp 1
Nat Mai Ac Stl Cast Co„—No par
Natl Power At Lt ex-dlst No par
National Steel Corp 25
National Sugar Ref Co— No par
National Supply (The) Pa com—10
4 ft % preierred 100

National Tea Co 10
Natl Vulcanized Fibro Co
Natomas Co No par

Nehl Corp No par
Neisner Bros Inc common— 1
4%% conv serial preferred—100

Newberry Co (J J) common—No par
3%% preferred 100

New England Elec System 20
New Jersey Pr Ac Lt Co 4V pfd—100
Newmont Mining Corp 10
Newport Industries common 1
4%% preferred 100

Newport News Ship At Dry Dock—.l
New York Air Brake No par
New York Central No par
N Y Chic Ac St Louis Co com 100

6% preferred series A 100
N Y City Omnibus Corp No par
New York Dock common No par

85 non-cum preferred No par
N Y Ac Harlem RR On , -50
N Y New Haven & Hart RR Co
Preierred 5 % series A 100

N Y Power Ac Light 3.90% pfd—100
N Y Shipbldg Corp partlc stock 1
N Y State Elec Ac Gas Corp—
83.75 cumulative preferred 100

-"•MV-M'M ' v - ; v

Noblitt-Sparks Industries 2.50
Nopco Chemical Co 4
Norfolk & Western Ry com 25
Adjustment preferred >; 25

North American Co 10
North American Aviation 1
Northern Central Ry Co 50
Northern Natural Gas Co 10
Northern Pacific Ry 100
Northern States Pwr Co (MinnH-

'

Cum pfd $3.60 series No par
Northwest Airlines Int common..10
4.6% cumulative prs/srred 25

Northwestern Telegrapl 50
Norwalk Tire Ac Rubbet No par
Norwich Pharmacal Co 2.50

STOCKS
NEW YORK STOCK

EXCHANGE

Saturday
Apr. 3

t per share

- 15%
24

*27 ft
9

*9ft
16

34 ft
28

♦169

•21ft
'■ 8
; 38

6%
A 13%

16
• 24

28 ft
N 9ft
10

16%
34 ft
28 <

175

22. V
8

38

6%
13 ft

15 ft
.♦15%
•101

• 30 ft
♦91ft
lift
•93

50ft
26

♦85
> 26 ft
39ft
i4'/.
49

♦128ft
♦12

*21

*54

♦235
- 7ft
23 ft
♦90ft
18 ' ,

*83

*22%
*32

58%
*26%
15%
11%
*83 . ,

29%
19%

15%
15ft

103 -

30ft
92 ft
lift

4 95ft
'

.50%
26 ft
86 ft

*26%
39 ft
14%
49 -

130

12ft
21 ft
57 v

245

7ft'
4 23%
91ft
18 ft

86

23
33 ft
58 ft
27

'

16 ft

11%
J

84 ft
■ 29 ft

f20ft

80 • 89
16 f ' 16%
26% 26%
35 ft 35 ft
*5 ft 5%
12% 12%

Par t per share

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday Thursday
Apr. 5 Apr. 6 Apr. 7 Apr. 8

t per share t per share $ per share I per share

Friday Sales for
Apr. 9 the Week

$ per share Shares

15% 16% 16% 167, 157, 16ft 157, 16% 16 16 ft
24 ft

14,900
24 : 24 ' •24 24 ft *24 24 ft •24 24 ft - 24% 230

♦27% 28 27 ft 27 ft 27 ft 27% •27% 27 ft 27 27 - COO

9% 9% 8% 9 r 8% 874 87, 87, 87, 8% 2,600
9% 97/, 9% 9%-V' 9% 10 9% 10 9% 9% 3,100
16 16% 15% 16 ' 15% 157, V- 15 ft 15% 15 ft 157, 3,500

• 34% 34% 34 •••• 34 ft 34 34 *34 34 ft "• *

*34'% 347, 700

V 28 28% 27% 28 27'/a 28 27 ft 2774 277, 277, . \(i 8,800
♦169 175 ♦169 175 •169 174 *1657, 173 *1657, 172

*21% 22 - 22 22 ' 22 22 •22 22 ft " 227, 22% 500

7% 8 7% 8% 174 8 ' 7% 77, " ■V 774 7 ft 3,100
38 38 ft ■ 38 38 ft 38 387, 387, 387, 38% 38 ft 6,300
7 7 67, '-•-'; 7 6% 67, *674 7

' '

67, 67, 3,300
13% 13% 13 13 '/a 127, 13 12% 127, 12% 13 6,500

12% 12% *12 12% - 117, 12 117, 12% 12 12 12 12 ••»••• M 1,100
> 287, 287, 28% 287, 28% 29 ft ; 29 297, 29 ft 2974 29 ft 297, 14,000

1S7, 167, xl 074 167, 16 ft 16% 167, 1674 167, 163/4 163/4 17 3,100
207, 21 207, 21% 21 21% x207. 203/4 207, 207, 20% 21%

-

22,100
•42ft 43 ft *427, 43 ft 41 '/4 427, ♦40 42 *40 42 41 41 400

1774 1774
"

17ft 1774 17'/a 18% 177, 177, 17% 173/4 177, 17% 8,800
♦92 93 ft •92 93'/a 937, 9374 *93 94 63 93 *93 94 110

347, 35 34% 3474 347, 35 34 ft 35 34% 347, 34 ft 347, 4,100
172% 172% 172 172 ft •170'/a 171ft f 171'/a 171'/2 *170'/a 172 *170 1713/, .120

♦143 147 147 147 •145 148 147'/a 147 ft X145 145 *143 147 70
* 67, 67, " 674 67, 67, 67, -

., -67, .
67, ; 63/4 67, ; ./;• 6% 674 i\r 1,400

197, 197, < *19% 19% 19% ?. 195/a X19

%?
19 / 183/4 1874 ? 18% 19 7 / 1,600

U 74 f /Mi %
•

74 11 ii:; MM-; % 117 11 a 7.500
if' 8674 87 ; 86% 87% S 87 ft 88% f'"'; 87% ' 887, 873/4 883/, 88% 89»/4 . 4,900
24 V* 24% - 24 24 i;Z 2374 24 v. *23 ft 24% 243/, 247, 24 - 24 ;IM 900

i 23 237, 227, 237, 23% 237, 23 23'/a 23 23% "f 23 23'/2 25,000
•87'/a 90 87'/a 87% •87 88 87 88% *88 89 ft *88 89 ft - loo

•2774 287, :.'•••'■< 28 28 27 ft 27 ft 28% 28ft; *28 28 ft *28 28 ft 400

♦1374 14 137, 14 14 14 1 14 14 ';•• 14 14 ■.•;■/■ 14% 14% 700

*10 ft 1074 *107, 107, 107, 107, 107, 107, >, 107, 107, c 10% IO3/* COO

15%
44-15%
*101

. 30 ft
♦91'/a
lift

•4*93

50%
V 26

, *85
26.%
39%

T 14 %
- 48%
4 129

•12%
*21

•>'' 54
*235

7ft
23%
90 :

18%

*83 '

*22 ft
.4 *32
- 58%
♦26%

* 16%
11%
84

t 29 ft

*;2o%r
89

15%
26

35 ft
- 5

12 ft

15%
15%

103
31

93

: lift
95 ft
51ft
26%
87

26%
39%

14%
50

131

12%
21 ft
54

245

8ft
24%

;-9LXl'
18%

86

23
33 ''4
58%
27

16 ft
11%
84 -

29%
21ft

89%
16 ft
26%
35 ft
5ft
12 ft

15%
••"' 15 ft
•101 .

*30 1-.
? *91 ft
J;llft
: *93

51ft
4/ 26
*85 V

26%
, V 39%
/ 14

50 ft
4 130 ft

;/• 12%
4 *17 :;4
*52

•200 -

8%
'

24%
•90ft
♦18ft

16 ft
15ft

103

30ft
s3

lift
95 ft
51%
26 ft
87 44

27%
39%
14 ft s

53

133

12%
21ft
54 v

235

8%
26%
91ft
18%

*15%
*15ft
*101

♦29%
::4 92

: u%
4 *93

51

V 25

4*85
26%
39 ft
14%
54

133

12%
♦it

*52

*200

8ft
25%
91'/a
18 ft

16%
15% :

103

30 ft
92

11%
95%
52

25 ft
87

27%
39%

14%
55 ,' i

134 4
13 4
21ft
54

235

4 8%
25%

91%/
18%

v *15%
*15 ft
•100
*29 ft
*92
11%
95

52 ft
24%

♦85 4
4 27

39%
14 ft
53 ft
133%
13ft

4*17
*52

*200:

8ft
25%

4 91ft
18%

16%
15%

102

3oy»
93

11%
95 ;
53 "4
24%
87 44
27 ft
40%
14%
57 ft
135 ft
14 ft
21ft
54 //

235
8%

25%
91ft
18 ft

85ft 85ft

23
32

4 59 ft
♦26 ft

? 15%
lift

4 83
29'/,
20'/a

♦89 ft
15 ft
25%
•35
•5

12%

23

32

59%
27

16%
11%
83 *

29%
21 4

•89%
15%
25%
35 ft
5%

12 ft

22 ft
*31%
58%
*26 ft
15%
11%
*83 4
29%
20 ft

89%

15%
25

35

*4%
12 ft

22 ft
32 4
59 ft 4.1
27 ,44
16 44"-
11% z:
84'/2
29 ft M
21ft "

89 ft V

15% 4
25%
33 -444
5ft
12% 4

*22
32 ■>

58%
26%
15%
11%
84%
29%
20 ft

*89 ft
15ft

25%
*35 ft

5

412%

22%
32 ft
59

26%
16

lift
84 ft
29%
20%

89%
15%
25 ft
35'/a
5

12%

15%
15%

*100

*29'/a
*92 ft
11'ft
*94
52 ft
25 ft
*85

26%
41%

" 14ft
57 ft
135 ft

.4 15

*18 4

*52
*210

8%
25 ft
92 ft
18ft

*84

*22 ft
*32%
59

27

15%
• lift

4' 84 ft
29%
20%

89 ft
15 ft
25%
*35ft
*5

13

16 44
15%

102

30ft
93' .

lift
95%
53

25 ft
87

27%
4 42 ft
14%
59%
136 '/4
15%

<21

54

250

8%
25%
92'/a

'

.18%

85

23 |
33%
59%
27 7/
16 "

11%
84%
29%
20%

89 ft
15%
•25% .

'36-MV
5%

13

.- Monday '
'•/'.'"Apr. 5
S per share

LOW AND HIGH SALE PRICES

Tuesday 4
Apr. 6

Sper share

Wednesday
Apr. 7 4

$ per share

4 1,700
4;.4 ;•• 700

300
30

44 5,ioo
4 4 20

5 600
1 2,800

110,700
;4' 2,200
48,800

• 22,500
; ; 4,900
Zi 5,400

. ioo
29,000

9,800
4 '* 180

3,800

io

200

400

4,000
'44 200

32,000
4 13,800
MM/ eo
4-4 9,400

4 30,300

140

11,000
6,400

V -90
/ 400
800

27 ft Feb 10
•

35 Apr 6 Ohio Edison Co commoa .t 33 ft 331/2 *3274 33 ft 33 ft 35 :■ ,
33 33 MM 32 ft 32 ft ; -' *32ft 33% 2,300

92ft Jan 2 1003/4 Apr 3 4.40% prefftrred Wfl 1007, 10074 / 100 - 100 ♦100 1007, 100 1001/2
'

100% 100 »/4 100»/, 100 y. 160
263^ Feb 11 35 Apr 7 Ohio on Co No par

• '33% • 337, 33% 337, *33 33'/a 34 .35 .
34 343/4 34 : 343/4 . 31,600

16 3/4 Apr 9 * 18% Jan 17 Oklahoma Gas At Elec 4% pfd 20
"

*17 v. 177, 177, 177, ■ *17% 18% 16'/, 17 /i:f
'

17/'f Z 1674 16% i - 900
227, Feb 11 27% Jan 8 Oliver Corp common No par 257, 257, 25% 25 ft 257, 253/4 25% 253/4 . 25% 25 ft 25 '/A 257, 3,700
92 Mar 9 99 Jan 10 f 4ft % convertible preferred 100 *96. 98 ft *96 98 ft 97% 97%- 97% 97'/, ' : * 97% 971/g M 97ft 98 ft Mr- V 80
8 Feb 25 f 107, Apr 9 Omnibus Corp (The) common 6 ,

- 9
• 9 - ;:Z •9y, 9y. 9% 9% 9% 1 9ft"; 9'/a 10% f 10'/, 10 5/« V 8,200

89 ; Mar 16 100 Jan 5 8 % convertible preferred A 100 *91 92 91 v 91 90 y2 90 ft - 90 90 90 91 92 94 ft 380
20 Jan 2 : 22% Jan 31 Oppenhelm Collins lo 20 ft 20ft *20 ft 21ft *20'/a 21ft M ,*20ft 21ft *20 v 22 ' *20 ft 22

'

100
27 Jan 26 . 3274 Jan 5 Otis Elevator common No par 30 ft 30 ft" 30 V, •30ft ; Z 30 ft 30ft 30% 303/4 30 30% ^ : 30%

149 ,

30% 2,600
147 ' Mar 17 - 154 Jan 29 6% preferred —100 *147 '/a 149 '/a ♦147 ft 149 / 148 148' ./"f *147 149 f.:;

■

149 :-ii 149 149 - ' 80
18 Mar 8 < 23 Jan 5 Outboard Marine Ac Mfg 2.50 *183/4 19 ft 7 *18 3/4 19 ftM *183/4

"

19 i83/4 IS3/*
'

18 ft 183/4 18 ft 18 ft 800
83 Jan 17 89 Feb 27 Outlet Co __ Nnp,r *85 87 ft *85 '87ft-

- *85 87 ft *85 871/2';; *85 87 V2 *85 87 ft ; .f"::'1• C

563/4 Mar 19 73% Jan 2 Owens-Illinois Glass Co 12 61ft 62 ; 61% 613/4 ;
-

60 ft 613/4 :vV-.:6o 6074 59 59 ft 593/4 60 ft 7,400

10 May
9% May
50 Jan
24 Jan

: *33% Dec

4 10%N"OT
'

25% May
i 409% Dec
4 131 Dec

3% May
i 21% Jan

4ft Dee

8ft Dee
• 13 May
:4 AOft Jan

SO Dec
5ft Jan

•I; S6ft Dee
ft 19% Dee

37 ; Bep
4 '■ 2 Dee
4. 33ft Dee

■ 120ft May
4 7 Dae

8%May
4 32ft Bep

M ' 1 Apr
33% May

16 Sep
19 Feb
80 Oct
46% Oct

43ft Jan

62ft JTT
39ft Feb

129ft Jan
168 Feb

7 Feb

59% Oct

44 7% Feb

14% Feb
*18 «v July
55 4 Nov
109 Mar

• 4 9% Feb

109 ' Jujy
32% Jan

53ft Jan
'

4ft Jan
43 Jan
34ft Feb

14ft Feb
15% May
38%- Nov
48% Feb
15ft Jan
16% Oct
24% Feb

lift Feb 27
11 Feb 11
62 ft Feb 11
34% Feb 13
15ft Mar 20
30 ft Mar 17

ft Mar 17
47% Mar 16
30 Feb 13
89 ft Feb 27
134 Jan 2

4 % Feb 10
41 ft Feb 11.
4% Feb 13

4' 8ft Feb 27
■■■■ 13 ft Mar 16
46 'Feb 5.

.92ft Jan 12

6% Feb U

...22 Feb 21
97 Jan 2

18% Feb 11
34% Feb 10
2 Mar 16
28 Mar 16
24% Feb 11

6% Mar 16

, 9 Feb 24
31 Mar 17

38 ft Feb 27

5% Jan 2

11% Feb 13
IS % Feb 11

15% Jan 17
13% Jan 31
72 ft Apr 5
42% Apr 5
19% Jan 13
36% Jan 8

12 Apr 8
54 Jan 15
37 Apr 7
97ft Jan- 8
147 Mar 18

6'/a Apr 6
57% Apr 5
5 Jan 2

10% Mar 22
v 16% Jan 12
55% Apr
97'/a Apr
8% Apr
25% Apr
102% Apr
, 24% Mar 31
40 Jan 13
3 Apr

33% Jan

29% Jan
8 Jan
12% Apr

~37 Jan
43% Apr
8% Mar 22

15% Jan 2
19 Jan 5

Pacific Amer Fisheries Inc 8
Pacific Coast Co common 10

1st preferred non-cum—.No par
2nd preferred non-cum No par

Pacific Finance Corp of Calif 10
Pacific Gas & Electric 25

Rights
Pacific Lighting Corp.
Pacific Mills.

..No par
—No par

Pacific Telep Ac Teleg common..100
6% preferred .100

Pacific Tin Consolidated Corp_ 1
Pacific Western Oil Corp .lo
-Packard Motor Car _Nopar

Pan American Airways Corp 2ft
Pan-American Petrol it Transp—8
Panhandle East Pipe L eom_.No par
•44% preferred ^—100
Panhandle Prod At Refining : 1
Paraffine Cos Inc com (new) .No par
4% convertible preferred—_100

Paramount Pictures Ine 1
Park & Tilford Inc l
Park Utah Consolidated Minos ]
Parke Davis Ac Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines Ac Enterprise! 5
Penick At Ford No par
Penney (J C) Co No par
Penn-Central Airlines Corp 1
Penn Coal Ac Coke Corp 10

*13%
12%

♦71

40%
*16

32%

48^
36%

♦93 *

146

5%
' 51%

4% <

.10%
*15ft
54

♦96 •:

8%
24%

•1014

23%
39

;• 2%
29%
*27 ft
4 7%
11%
•34 *• ,

. 41 v*

•; 7%
14

*17

14%
12% /
72 ft
40%

"16%
32% f
%

48% v

36%
93 ft*
146

5%
55%

4ft 4

10%.
16% ,

54%
97 ft v
8%

,24%
103 ft
23%
39

- 2%
29%
28 *

7%
11%*
34 ft
41 >

8 -

14'
17 ft

14 14 14% 14 ft Zi 143/4 15 r 15 \ 15%- 15 y. 15% ,

;

2,200
•1112% 123/4 <•12 ft' 1274 ,

• 12 ft 12 ft •127, 12% *127, 123/4 70

/ 72 ft 72 ft . A 72 ft 72ft v: 71 ft ■71% 71 771 *70 70 ft ; 1 90

<; 41 ft 42 3/s 42 y4 42% ; * 42 y, 42'A Z: 41% 41% 42: 370

v * 16 161/4 •16 16% - *16 16%/ ' *16 i- 16% 16 / /16 : 100

./ 32 ft 327, •■ ' •', 327, 323/4 ;•-*: /Z 327, 323/4 323/4 •? 33% 7 33 33% 15,600

zz; 74 3/4 ; x §2 74 , 74 • 74 U rsi ii 86,000
5- 48% 48% . .1 487, 49% ■:*, 497, 49 ft •M 49 ft 4974 4974 50 ' 5,300
:•■ 36 ft 363/4 ,'••; 36 'A 363/i - i I,* 363/4 37 V 3674 37 ~

, 36 V2 367, 3,200
93 Yt 931/4 f; 94 >- 95 ft >. 96 96 ■:•;:• 97 97 :--M 97% 97ft i /;•- 340

♦144 ft 147 •144 ft 147 ■ *144 ft 147 Z* 144 ft 147 ♦144 ft 147 •• vf.; 30

• 5ft 5% 57, J 61/2 6ft 6ft •>••.. 6 6%' 6'/a 6% . 28,500
- 54 ft 577, ,,rv: ? 54% 55 y4. • •<ii 54 ft 55 /:■■■ 54 :1- v;'54% ; 55 56%' - / ; 10,100 7r

4% 4ft -; 43/, 4ft'.: r;;- 47,
'

4% W: 43/"%Si 43A ;■ 4Va 24,500

10 / 10'A M 97, 10 r 93/4 , 97, 97. 974 974 9% 'M 11,200 -

•if 16 , -•1674-" *16 .167, u" 167, 167, •157, <16 ft;/" 167, 167# I'/ 7 200 4
54% 541/4- ^ v 54% 55 54 ft 55 y. I'M 54% 54y* > 54 •••■• 54% •/"/;• 4,700
♦96 ' 97 ft r?,- ♦96% 97ft: V *96% 97%Vf ,,M 96 ft 96 ft - 7 • 97 ft 97 ft 70

•, :/-8'7, ••,.- 83/4 ,,.: 87, 83/4 V /:•'•• •." 87, : 8 3/4 8'/a 874
'

; . 872 87, '•'-■7 "32,200
• 25 ft 25 ft •/ J 25 ft 253/4 : *25% 26 *25% 26 ' *25 '/♦ 26 .777::

•

700 >

•102, . 104 ♦102 104 - *102 1023/4 ;*io2 10274 :/ 102% 10274 7 20

; 23'A 233/4 v 23 ft 237,
"

23 3/4 237,
*

23% 23 ft : , 23 y. 237, 28,600 :
: 39 39 *377. 39 ♦37 39 *38 •38ft : 38 ft 38 ft 400 7

: ' 2% 2% ; ; 27, 3 M 27, 3 27, / -27, •' - V 2% 27, ; 6,600
f. 29%. 293/8 287, 29% X29 29% 29% 29^% 7 „ 28 3/4 29'/4 4,800
♦27ft 28 ; . .. 28 ':•• 28 - 27 ft 27 ft? *26 ft '27% 27 27 V* •

.
500

Z :.7% .. . 71/4: .
: ; 7% 7%

' :
- 7% 7% ;/7%

'

.7% i.. ;:■• 7% 7»/4 1,100 .

•t 11% 11%. 117, .117, 117, 123/, 12% 127, 12% 127, 17,500
34 34 34 34 34 34 .; - •33ft 34 3374 333/4 v 900

41 41ft 41ft 41%-- :-vf 41ft 423A 4274 43 43 437# -; 5,000
7ft 7 ft 7ft 7% * 7ft - 77, 73/4 -• 77, 77, 77, V 3,500

♦14 147, 137, 143/,. 14% 14 ft 7 14 15 1474 15%" ' ■'-• 3,900 •-

17% 173/, 177, 18ft 18 18 • M 177, 173/4 1774 177, 3,000
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Range for Previous
Tear 1947

Lowest

I per share
29 Sep

*107 Deo
18 Dec
15% Dec

, 38 May
111 Dec
45% Dec
81% Jun
6 May
22% Dec
23 May
99 Dec
8% May

* 13% Jun
37 May
36% Apr
49% Dec
97% Dec
21% Dec
23% Dec
111% Dec
95 Dec

To7/. May
21

85

25

88

85

21
81

Jan
Dec

Dee

Dec

Dec

Apr
Jan

50% Mar
12 Jun

30% Apr
99% Dec .

96% Dec
10 May
88 Dec

. 18% Jan
16 Dec

165 Aug
163% Nov
32% Apr
7 May
8% May

114 Apr
59% May
67 Jan

10% May
171a May
17% May

10 Sep
- 21 Apr
19% May
11% May
12% Dec
9 May
33% Dec
57 May
15% May
85'/8 Dec
30% May
19% Dec
90 Dec

102% Dec
111 Dec

127 Jan

Highest

$ per share
36 - Apr v

117 .Jan
22 Jan
26% Feb
51% Jan

118% Sep
55% Nov

101% Feb
22 Feb
34% July
34 Jan
108 ya Jun
12 Dec
18 Oct
62% Jan
48% Dec
59 Mar
109% Aug
27 V* Jan

29y2 Jan
120% Aug
109% Aug

16% Oct

35% Nov-
98 y® Mar
43% Jan
109 Feb
101 Mar
43 Dec

93 July
63% July
18 Feb

38% July
108 Feb
96% Dec

16% Oct
.102 Mar-
32% Dec
16 , ; Dec
169 ; Aug
203 Jan
42% Feb
10'A Nov
15 Dec

,140 y" Oct
-93% Oct
84% Sep

: 20% Dec
200 Jan
38% Oct

V 14% Jan
38 Dec

: 35% Oct
19% Oct

!Yi 15 y8 Nov
16 Feb
43 Feb
71% Nov
32% Jan
102% Feb
38'/a Jan
25% Feb
111 Aug
120% July
130 Aug
146% July

Range since Jan. 1
Highest
t per share

33 Jan 12
112 Jan 14

19% Jan 5
20 iJan 5

47% Jan 12
. 118 , Jan 16
45% Jan 6

92% Apr
13% Jan
24% Jan
30% Jan
107 Mar
12 Apr
16 Jan 13

58% Mar 29
51% Apr 9
54 Apr . 8
100 Jan 13

23% Jan 5
25% Jan

xll0% Apr
x99 * Apr

'

106% Apr
17 Apr
33% Jan
90 Jan 13

28% Jan 10
192% Mar 12
87% Jan 2
•45 Mar 25

90 Feb 5
65% Apr 9

Lowest

'I per share
29 Feb 18

110 Apr 8
;l«y»Feo 11
16% Feb 27
41 Feb 20
103 Feb 19

37% Apr ; 7
*

8b% Feb 17
10% Feb 4
15% Mar 19
•27% Jan 22

. 99 Jan 7
9% Feb 11
14% Feb 2
47 Feb 11
40% Feb 13
50 Feb 5
95% Mar 5
21% Feb 26
22% Jan 26
104 Jan 21
91 Jan 28
105% Mar 27
14 Jan 19
28 Jan 22
83 ya Apr 8
25 Vs Mar 16
87 Jan 6
83% Mar 17
36 Jan 26
87% Jan 22
54% Jan 21
12 Feb 10 13% Jan 13

30% Feb 25
98% Apr 1

11% Feb'll
85 Mar 17
26 Mar 16
12% Feb 11

145 Jan 26
157 • Feb 16

■ 34 Feb 20
8 Feb 13
10% Feb 11

140 Jan 27
73 Ya Feb 28

7 71 Va Mar 9

„ 15 Feb 13
145 Jan 9
28% Jan 22

34% Jan

103% Jan

14% Jan 5
90 Jan 30
32% Apr 1
17% Jan 10
149 Mar 12

<163% Jan 5
39V, Jan 9
10 Jan 2

•: 14% Jan 29
140 Jan 27
87% Jan 6
80 , Jan 8
21% Jan 5
150 Apr 8
40 y4 Apr 7

110% Jun 114% Feb

51% May
21% May
106% Oct
24% Dec

61% Feb
29% Dec
109'A Jan
36% Feb

97/a Apr 9
33 Jan 6
29% Feb 14
12% Feb 13
12% Jan 28
8% Feb 27

30% Apr 8
62% Feb 16
18 Feb 27
81 Mar 11

, 32% Jan 15
20 Feb
x90 Feb 11
102 Feb 6
111% Feb 16

X127 Feb 11
22% Apr „2
109% Mar 5
28 Apr 1
40 Va Mar 17
x25% Feb 5
101% Feb 13
*25 Feb 11

6

10% Apr 2
50% Apr „ 5
35 Mar 15

15% Jan 9
137/a Mar 24
11% Jan 9
34 Jan 2
71% Jan 9
23 Mar 8

87 Jan 12
36% Mar 27
23% Mar 31
97% Jan 14
108% Jan 7
120% Apr
136% Apr
23'/4 Apr
111% Jan
29 Apr
53 Jan
33% Apr
107% Mar 24

31; Jan 5

STOCKS •• , ;
NEW YORK STOCK

EXCHANGE

;'' ' Par
Penh Olas* Sand Corp com—Nop«u

5% preferred. 100
Penn Power St Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co com—10

3Va% conv series A pfd——100
Peoples Drug Stores Inc ——5
Peoples G L St Coke (Chic)— 100
Peoria St Eastern Ry Co 100
Pepsi-Cola Co 1 33%c
Pet Milk Co common No par
4y4% 2nd preferred 100

Petroleum Corp of America 5
PfeUfer Brewing Co _No par
Pfizer (Chas) St Co Inc 1
Phelps-Dodge Corp. 25
Philadelphia Co 6% preferred SO
$6 preferred No par

Phua Electric Co common—No par
$1 preference common No per
4.4* preferred ,—100
3.8* preferred 100
4.3% preferred 10O

Phila St Reeding Coal St Iron 1
Philco Corp common 3
'3%* preferred series A 10o
Philip Morris St Co Ltd common—5

•

' 4* preferred 100
3.60 series preferred—, 100

Phillips Jones Corp com.. No par
'5* cumulative preferred 100

Phillips Petroleum ,No par
Pboenlx Hosiery 5

Pillsbury Mills Inc common 25
■ $4 preferred No par
Pitts C C St 8t Louis RR 100
Pitts Coke & Chem Co com..No par

. $5 convertible preferred—No par
Pitts Consolidation Coal Co 1
Pittsburgh Forgings Co 1
Pitts Ft Wayne St Chic Ry com—10o

7% gtd preferred 100
Pittsburgh Plate Glass Co 10
Pittsburgh Screw St Bolt No par ;
Pittsburgh Steel Co com No par
7* rreferred class B 100
5* preferred class A 100
5%* 1st ser conv prior pfd__100

Pittsburgh St West Virginia 100
Pittsburgh Young St Ash pfd 100
Pittston Co (The) 1

Plough Inc - 5
Plymouth Oil Co 5
Pond Creek Pocahontas 1
Poor St Co class B No par
Potomac Electric Power Co 10
Pressed Steel car Co Inc com 1
>•' 4ya* conv preferred series A..50
Procter St Gamble No par
Publicker Industries Inc com 5
♦4.75 cum preferred No par

Public Service Co of Colorado 20
Pub Serv Corp of N J com__No par

♦5 preferred No par
6* preferred 100
7* preferred 10o
8* preferred 100

Pub Serv El & Gas Co com—No par
Preferred $5 — —No par

$1.40 dividend preferred
Pullman Inc No par
Pure Oil (The) common No par
5* conv preferred 100

Purltv Bakeries Corp No par

Saturday
Apr. 3

I per share
*31

*110

35

114

18% 18%
- 18 -18%
45% 45%:

•113% 115
*37

*88
*11

39 ,

90 y4
12%

16% 16%
*23 y4 29%
►104% 105 Va
11% 11%
15 y4. 15%
♦56% 27%
49% 49%
*52 53

96 96%

22% 22%
24% 24%
109% 109%
*97% 98%
♦105 105%

16% 16%
32 ye 32%
*85 86

26% , 26%
*91

*83
♦44

•88

64

95 •

85 C
45%
88%
64%

*11% , 12

*32%
♦98%
*99

14

; *85%
31%
*16

♦146

159
. 37

8%
13%

♦140

86

*74 :
, *18%
♦142

y 36

10

.;• 46%.
♦32

♦13%.
j 13%

9%

U *30%
63%
*21%
♦86

36%
23

f 92
103%
*116 '-V

•131%
♦22%
*110

48%
. • 32

:: 106%
26%

20 Mar 24% Dec x21% Feb 25 24% Jan 5 Quaker State Oil Refining Corp—10 *22

10%
48%.:
33%
14%

, 13'/a

9%
32 -v

64 ;-,;V
22
87

36%
23
92
104 y

117

132%
23%

112

28%
49%
32%
106%
27 ya

22%

Range for Previous
Year 1047

t,<,

.Lowest

tper share

7% May
68% Dec
8% Dec
94% Dec
28% May

.-17% May
32% Dec

• 16% May
37 Dec
33 Nov

9% May i
96 Oct ^

7 11 May

12% Dec
20% May
10% Dec
62 Dec

12% Dec
96 Nov

24% Jan.

v 4% May
3% Dec
9% Dec

\J 22% May
101% Dec
14 May
91 Dec

6% Dec
V 19% Jun
90 May
9 May
36% May
45 May
85 Dec

19 Apr
13% Jan
23% May
5% Sep

18 Dec

19% Sep
42% May
17% Dec

40 Jun
5% May
18 May

Highest

$ per share

10% Feb
80% Feb
15% Jan
105% Mar
41 Feb
32 Dec

38% Feb
22% July

,< 48% July
,39 July
18% Feb

108% Mar

; 16% Feb

14% Nov
29% Feb
17% Feb
84% Feb
17 Aug
102 - Jan
33% Oct

9% Jan
8% Feb
15% Feb
30% Feb
113% May
, 24% Feb
110 Apr
11% Feb
39 Jan
124 7 Jan
16% Feb

44% Feb
50% Dec
104 Feb
25% Feb
18% Dec
31 * Feb

10% Mar

20% Nov
24% Oct
68% Oct
26% Feb

55% Jan
12 Va Jan
37% Dec

.Lowest

$ per shar.

ri 7% Feb 20
% 63% Feb 11
V 7% Feb 27
f 91 Mar 31
; 28% Mar 11
22% Feb 20

7 31 Jan 28
7 16% Feb 20

36% Feb 24
V 31 Feb 16
10% Feb 24 t

101 Jan 21
11% Feb 11

' v •••'". \ /-r v;:! V

7 10% Mar 30
22% Mar 31

710% Feb 27
62% Jan 14
11 Mar 17

x95% Mar 5
x22% Mar 10

6% Feb 10
3% Mar 4
8% Feb 11
22% Feb 11
103 Jan 5
15% Feb 10
82% Feb 17
5% Feb 20
19% Feb 27
92 Mar 19

V 7% Feb 11
36% Apr 9

; 47 Mar 18 -

87% Feb 18
20% Mar 16
15% Jan 26
22 Mar 9
5% Mar 9

- 6% Feb 5
19% Feb 14
15% Mar 8
17 Mar 16

*•', 54% Jan 22
; 14% Mar 3

39% Feb 24
8% Feb 11
32% Feb 11

Range since Jan. 1
Highest

$ per share

,10% Mar 22
71 Apr 2
9% Mar 31

98 : Jan 28
31% Jan 9
30% Jan , 5
34% AprV 6
20% Jan ;t2
41 i Apr "79
35% Apr: 1

v 12% Feb 4
105 Feb 25
713% Mar 31

14% Jan } 7
25 J Jan , 5

: 11% Jan 5
64 Mar 22
•14% Jan 2
98 Apr-. 8
2u% Jan 7

11% Mar 24
4% Jan 9

10% Jan V 2
27 Jan » 5
105% Jan 28

7 20% Apr 5
93 Jan
7% Jan
26 Va Apr
104% Jan
10% Jan
41% Jan

7 50 Jan
93% Jan 20
23% Jan 6

19% Apr
24% Jan 19
7 Jan 19
8% Jan

24% Jan
18% Apr
21 Jan

*

64% Jan
18% Jan

'

STOCKS

NEW YORK STOCK
EXCHANGE

Par

R

Saturday
Apr. 3

$ per share

6

19
19
2

2

2

6

55 Apr 7
10% Mar 22
40% Mar 25

Radio Corp of America com_.No par
♦3.50 conv 1st preferred—No par

Radlo-Kelth-Orpheum. 1
Ralston Purina Co 3%% pfd—100
Raybe3tos Manhattan .No par
Rayonler Inc common 1
, %2 preferred 25
Reading Co common 50
7 4* non-cum 1st preferred— 50
••74* non-cum 2nd preferred 5o
Real Silk Hosiery common 5
7* preferred — —100

Reeves Bros Inc 50c
Reis (Robt) St Co— 7.

♦1.25 div prior. preference 10
Reliable Stores Corp —No par
Reliance Mfg Co common 5
Conv pfd 3%* series 100

Remington-Rand common 50c
♦4.50 preferred : 25

Reo Motors Inc 1

Republic Aviation Corp 1
Republic Pictures common 50e

♦1 convertible preferred 10
Republic Steel Corp com -No par
6* conv prior pfd series A—100

Revere Copper St Brass com—No par
5%* preferred 100

Rexall Drug Inc ^—2.50
Reynolds Metsls Co com—.No par
5%* convertible preferred 100

Reynolds Spring 1
Reynolds (R J) Tob class B——10
Common 1 lo
Preferred 3.60* series 100

Rheem Manufacturing Co 1
Richfield Oil Corp No par
Rltter Company : No par
Roan Antelope Copper Mines
Robertshaw-Fulton Controls Co_.l
4%% conv preferred 25

Ronson Art Metal Wks Inc t
Royal Typewriter , 1
Ruberoid Co (The) _No par
Ruppert (Jacob) B

St Joseph Lead 10
6t L-San F Ry Co com v t c._No par
- Preferred series A 5* vtc 100

9%
7 70%

"f 9%
♦90%

• 30%
7 27%
7 *33%-
7*18%
•38 '

*7 • '*4.

7*11%
* 104 7
7 13%:

10 7
70%'
9%
92

30%-
27%
35 7
19 7
41 '

36 "
12 7

104
13%

♦10% 11%
♦22%- 23%
♦11% 11%
►64 65%
12% 12%
♦96% 98

26% 27%

•

10%
v: 4%
*10

r : 26% =

105 ■-<:.
19%
♦88%
6 v

?7 25
98%
9%

V 36 Va
*47

*91%
22%

•V: 18%-
• *23 Va
77. 5%
.7 7%
•21%

. 18

*19%
• 59%

• * 15%

I' i 53

11 %
4Va
10 Va
26%
105
4 19%
91

6 Va
•25%
98 Va
9%
37%'
48%
92%
22%
18%
24%
5%

- 7%
21%

♦ 18 '

20%
59%
15%

53

90

12%
17 V«

• Monday
Apr. 5

$ per share

*31 34%
*110 114

18% 18%
18 18%
43% 46%
115 115
*37 39
90

*11

167/i
*28% 29%

* 104 va 105 >/a
11% 11%
15 15 .

56% 56%
49% 49%
51% 52
96% 97
22% 22%
24 V8 24 Va

*109 109%
*97% 98 Va
105% 105 Via
16% 17
31% 32%
85

*26
♦91

85

26%
93%

LOW AND HIGH
• * • Tuesday

Apr. 6

$ per share

, *32 33%
*110 114

18 Va 18%
. ; r , 18 Va 7 18%

*46 46% -

7 *116 117 Va
*37% 38 V4
*90 91

*12 V4 13
16% 17 r

*28% 29%
*104% 105 «/a
11% 11%
15 V4 15 V4

.7; 56% 57 Va
49% 50 Va
51% 51%
98 Vt 99
22% 22%;
24 24

109% 110
'98 ' 102

106 v. 106%
.16% 16%

, 31% 32 Va
84 84

26% 26%

*82'/a 84%
43 43 7
*88 ■ ■ 88%
63% 64%
♦12 14

►89

83%
*42 Va
'88

64% 65
*12 14

93%
84 m

44

88%

SALE PRICES
Wednesday
Apr. 7

Sper share
♦32 34

♦110 / 113
7 1 18 7 18%

18% 19%
46% 46%

*116ya 117%
7 37% 37%

• 90% 90%
13, 13

• 16% 16%
*28% " 29%
*104% 105%

11% ll7/a
15% 15%
56% 57%
49% 50%
52 52.
98 98%

, 22% 22%
•24 " 24%

Xl09% 1103/4
X99 99

Xl05% 105%
16% 16%
32 32%

.*83% 84%
26Ya 26%

*91 93 Va
*83 85

*42%. K 44
. *88 88%
,< 64% 65 Vs
♦12% 14

Thursday
Apr. 8

$ per share

•32 , 34%
110 110

; 18% .18%
7 18% - 19V4

46 46 7
116 116.

'

*37% 38%
91 92%
*12% 13

, 16% 16%
29 29

*104% 105%
7 11% 12

15% 15%
57 57 Va

49% 50%
53 54

98% 98%
V 22% 22%
•24 24%
♦110 110%
99 99

•105% 105%
16% 16%
32% 32%

; 83% 83 Va
V 26% 26%
♦89 93 Ve
•83 85

. 42% 42%
7*88 887/a

64% 65Va
*12 14

Friday
Apr. 9 i r-

t per share
♦32 '"<■■■ 34
*108% 112 ,7
18% 19
19 19%
*45% ' 46
115 ' 115

*37% 39
*91 92%
13% 13%
16% 7 17%
2Q 99 !

*104% 105%
12 12

15% 15%
57% 57%
50% 51%
53 53%

♦97% 98%
22% 22%
•24 • 24%
110 110
♦98% 99 ;
105 % 105%
16% 16%

• 32 • 32 V«
84 - ■!' 84
26% 26%
•91 > 95

■>■■'• 83% 83%
41 41

♦88 V 88%
' 65

, • 65%
•12 , 14

Snles fer
ikeWeek

*9%
48%
*33

13%
*13 Va
9%

•30

64
r

22

86%
36 Va

22%
92

103%
116
131%
*22%
*110
28 Va
48%
32'/a

*105%
27%

10 Va

50% : 7
34 ,;7::
13%
13% ,7.7

:,7 9% 7;:::
31 -7..

64; -*,
22 7",,:''
87

36% 77
23 Va 7
92%
104 ;.^7
117
132% 77
23% 7:7
ill.; 7^
28%
48% 7.
32%,
107% -7
27% 7.=

*9% 10% 10 10 10 "; io% 9% 10

; 49% 50% : 49% 50% 48% 49% 48 49%

33% 34% 34% 34% 34% 34% 34% 34%
"

14 ;• 14'/4 14"Va 14% ;14% 14% 14% 14%

.13%' 13% 13 Va 13% ■•: 13%. 13% 13% 13%

9% 9% V. . r 9V4 9% 9 9%
'

9% 9%

31 31 '• •30% 32 ' 30% 30% •30% 32 7

64 64% 64 Va 64% 7 . 64% 64% 64% 64%

22 ''■>'! 22% •v;y 21% 22% 22 22% • 22% 22%
*86 87 s 86 86 . ' *86 67. 86% 87

36% 36% ; 36 36% 36% 36% 36% 36%

22% 23 23,: 23% 23 v 23% 23% 23%

92% 93 93 ;• 93% : 93% 94 a \ .. 94 Va 94%

104 ■' 104%" 7 105 - 105% • 105% 106 7>- 106% 107%

117 117% 117% 118 .7 117% 118% '• 119 Va 120%

132% 132 Va 133 134% 134%.; 135 135 - 136%

*22% ,23% 23 V* 23% :-*22V# : 23% ♦22% 23%
- Ill .111 7 »H0 111 *110 111 *110 111

28% 28% 28% 28% • ' 28% 28% 28% 29

48% 48% , - 48% • 48% 48 48% 48% 48%

32% 33% 32% 33% 32% 33 Va 32%. 33 Va

107 107 ♦106 108 *106 Va 107% *106% 108

27% - .27%. • .''«■< 27% 27% •7 27 27 26% 26%

22%* 22%

Monday
Apr. 5

♦ per share

22% 23 23 23

LOW AND HIGH SALE PRICES
Tuesday
Apr. 6

$ per share

Wednesday
Apr. 7

$ per shore

23% 23%

Thursday
Apr. 8

S per share

7:79%"
70%

: 9Ve
92

-31%:
27%

734 '/a
19 •

♦38

*34 7-.
11%

102

12%

10 7
70%
9%

92 7
31%
27%

34 Va

19%
41 7

36

11%
102

13%

7 9%
7 *70 "•

9 Va^
*92

77 31%
v 27%

34%
7 19

40: 7
'

= *34%
*11%

♦101

-■■■,:•-• 13%

9%
70%
; 93/a
93 '

31%
28%
34%
19%
40 •

36

11%
103 ;

13%

' ' 9Va
' *70 •

7 9 Ye
♦92

; 31%
28%

♦34%
18%
*40

•35 <

;• 11%
101
13

9%
70%
9%
93 -V

31%
28%
34%
19%
41 7

35%
H7/a

101 7
13

>10% 10%
•22% • 23'/2
•11% 11%
*64 65 Va
12% 13 7

*96% 98-V

26% 26%

10% 10%
*22% 23

11% 11%
*63% 64
12% 13
*96% 98

726% 26%

10% 107/a
23 23

7 11% *11%
*64 65
12% 13
*97 - 98 7
26% 27

10%
4'/a
97/a
26%

*104%
.19%

: 90
6 :•■■•-.

•••25

, 98 Va
9%

. 36%
.: *47
•i *91%
,23
18%

*24

5%
7%

*21
■7 17%

19%
60 .

15%

11
4% r
9%
26 Va
105
20 Va .7
90

6 Va
26 r

98% 7
9%

37Va. t
48 Va :

92%
23

19

25 •:
6 Va
7%

22

17%
19 Va
62

15%

10%
. 4
10 Ve

•26%
104%
19%
*91
5%

25%
98%
9%
36%
*47

92%
22%
19

•24
- 6

7.7%
21%
17%
19 Va
61%

4

15%

11%
4

10 Ve
: 26%
104%
20

'• 93%
6%

26%
100
9%
37'%
48%
92%,
23 :

19%
25

6

7%
21 %
17%
19%
64%

15%

T 10%
4

10

"26%
105

19%
• 92

6

25 ^a
•99

9%
36%
*47 ••

1

92%
22%
19 Va

♦24

5%

.: 7%
;■> 21%
17%
19

. 63 7
15%

10%
4

10

26'/a
105

19%
92
6 7

25%
100

9%
37 Va
48%
92%
22%
19%
25

5%
7%
21%
17%
19%
64

15%

9%
*70

9%
93

31%
28%
34%
18%
*40

*35

*11%
►100%
13%

♦10%
*22%
*11%
*64

12%
98

26%

710%
4

•10

'26 *

104%
19%
*91
5%

25%
99 Va
9%
36%
*47
•91%

22%
19 Va

♦24

5%
7%

21

17%
19

62

15%

. 9%
70%
9%
93 ••■••

31%
29 Va
34%
18%
41

35%
12'/a

102

13%

11%
23%

11%
65 Va
13 Va,
98

26%

10%
4

10%
26%
104%
19%
93

6

25'/a
99%
9%

37%
48%
92%
22%
19%
26

6

: 7%
21 %
17%
19
62

15%

10%
3%
10
I 26%
104%
19%
92

7 5%
25%
101

9%
36%

♦47

92%
22%
19

.

23%
6

7%
*20%
17%;
18%
•60%
•15%

11%
4

10

26%
104%
19%
92
6

25%
101

9%
37 Va
48%
92%
22%
19%
24

6

7%
21%
17%
19
62

16

9% 10
40 40 Va

53 53%
9% 10
39% 40 Va

53 54
9% 9%
39% 39%

54% 55
9% 9%
38%" 39%

54 54%
9% 9%
39% ' 40 Va

54% 54%
9% V 9%
39% 40%

5,800
1,100

■ 2,700
22,200 :
V 780 •

430

3,700 :■•'
900

690 ;;
300
300 •

19,500 5
7,100

80 :

7,100 .•

: *80
v 300

.

18,700 ■

33% 33% 33% 33% 33% V ™*33 33% 33% 34 r 34 34 800 :

99 99 99 59 99 , 7 99 99% : 99% , 99% 99% 99% 340 ;i
110 :: - *99 110 . *99 110 ; *99 110 ••/ *99 110 •99 V 110 . ■■

..

,.14% 14 Ve 14%, ':• 14 5. 14 Va r 14 14 • 14'/4 14% :• • 14% 14% / 2,700

86 V .

•

*8oVa 86 •' :: • 86 67 *86 87 '•j *86 87 86% 87 -•••■. 60 i ;

32
, y. 31% 32 30% 30% : 31% 31% 31% 31% 31% 31% 10,800

16%
' '

*16% 16% > 16% 16%: : *16% 16%
• I6V4 16% *15% 16% 200 If

154 ♦146 154 *146 154 / p ♦146 154 •146 154 ♦146 154

159 > *159 160: - *159 160%.- ■ 160% 160% :*159 / 160% *159 : 160% ■

••;••:• "50 V'
• 37% 37 37'/a

'

37 37% .. 37% 38 •
. 37 38 •

= 37% 37% 6,200 -i;
8% 8% 8% 8% 8% -

• 8% 8% i 8% " 8% 8% 8% 2,600 ;

13% 13% 13%:; 13 13%;. 12% 13 12% 13 ; 12%
•" 13 Va 2,400 P

— * r* *140 *140 '. ♦140 ♦140 , • *140 7

86 *85 86 85 ; 85 ■;'•>- , 83% 84% • 83%
• 84 83 83%

•

220 '

75 V *74 75 -;V *73 Va 75 74 74 *73Va 74 . r 74 74% - •;: ' 30

19 ,;•: 18% 18% 18% • 19 *18% 19% r 18% 19% - '19 19% 1,800 r
150 . *142 150 *145 150 •: ♦142 150 150 150 ■: ♦145v; 150 '•■ • 10

36% 36% 37 ';>< 37 40 39% 40% 39% 40% 39% 40% 14,100

♦23% 24 7

Friday
Apr. 0

I per share

I,100 ;
22,500

800 v

= 2,200
16,900
6,200
200 V

4,700
6,200

"

90

3,100
6,900
550

*

'1,210
- 1,640

1,860
*

100
40

II,200
4,200 j

45,300
300

1,000 :

Sales for
theWeek

8haret

4 • 9% 9% 26,300 : =

♦70 < 70% ; 600
'• 8% 9 ya 13,400 i

"'■•• *92% ' 93% 40

31 Va 31% , 1,200 :
29% 29% 7,500

*

34% 34% 600:
'•* '' 18% 19% 3,400 r

41 w 41 7 200
• 35% 35% 100

'? 12% 12% 800
' *100% 101% 40
' 13% 13% 1,600

• 10% 10%
*•

500
23 • 23 200 •

*11% 11% 800
•• *63% 65 Va • • ' -f

• •;• -13 • ; 13 Va -
: 10,100

♦97 98 100
26% 27 : 2,400

14,500
2,600
1,300 "<!
23,800 •

600 5

13,100 •

50

12,800
4,200 i

• < 290 ;
2,000
15,700

: 300 !
1,400
16,700

« 200

4,100 y.

2,200
.' 700 j
7 700 ■ :

2,100 7
1.800
900

4,400
s 20,100
154W0

For footnotes see page 26.
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NEW YORK STOCK RECORD j >' > fi ., *•• i'
4/ «jr *. t. ■ . ,

Ranee for
Year

Lowest

I per share.
66 Dee
67 Dec
9 Jun

80 Dec
x20 Dec
106 DeC
7% May
23% May
40% 'Dec
92 Dec
90 Dec
13% Nov
83% Dec
11 Yt May
39% May
17% Dec
23 Mar

6% May
30% May
11 Oct

6% Dec
10% May
101 Dec

20% Apr
24% May
18 May
70 Dec

14% Dec
11% Dec
24% May
6% May
4 Apr
27% May
39 Apr
14
65
15

38

May
Mar

May
May

29% May
87% Dec
23% Dec
13% Mar
3% May
5% Oct

42 Nov

14% May
37% May
40% Nov
27 Dec

22 July
34% Apr
28 ,t May
57% May
68 Nov

15 May
4% May
6 May
73 Dec

23% Sep
16% May
8 May
68% Dec
13% May
27 Nov

99 Nov

23% Dec
83 Dec
17% May
81 May
89 May
50% Mar

37% May
63 Mar

23% Jan
94 Dec

10% May
41% Jun
37 M«y
12 May
34 Dec ,

88 Dec
30% Nov

13% May
14% May ,

19% Jun
10% May
16 May

10% May
105 July
51 May
114 Dec

. 7% Jan

32% May
8% May
17% May
101% Jan
13 May
36 May
14% Jan

30% Jun
20% Dec
18% Dec
79% Dec
5% May

Previous
1947

Highest
$ per share

68% Dec
60% Dec
12 Oct

98% July
26% July
114% Mar
11% Feb
55% Jan
49% Jan

103% Sep
102% July
18% Jan
98% Mar
24% Feb
55 Feb
19% Nov
43% Dec
10% Feb
40% July
16% Feb
16% Feb
16% Feb
110 Jan

30% Dec
40% Oct
33% Jan
82 Feb

21% Feb
22 Feb

35% Dec
9% Feb

:< 6% Feb
41 Jan

51 Feb

18% Dec
117% Dec
.23 Oct

62% Oct
39% Oct

102% Jun
35% Jan
17% Dec
5% Feb

"

8% Jan
54% Apr
22% Jan
56 Jan

42% Dec
34% Jan
28% Feb
50% Dec
50% Jan
77 •; Feb
81 Aug

20% Feb
7% Feb
14% Jan
93% Jan

31% July
24% Oct
17% Feb
90% Feb

18% Feb
45% Jan
112% Feb
37% Jan
102 Aug
36% Jan
114% Feb
125 Feb
63 July

■*

44% July
80 July
31% Aug
105 Jan

17% Feb
49

47

18

49

104% Mar
36% Oct
19% Feb
24% Oct

21% Jan
17 >, Feb
25% Feb

15% Feb
109% Apr
75% Mar
125 .Oct
12% Sep
45% Jan
13% Mar

24% Oct
160 Dec

24% Feb
47 Mar

21% Oct
37% Jan
27% Jan
28% Feb
104% Mar

10% Feb

Feb
Oct
Jan
Jan

,,-j Range for Previous
Year 1947

;; Lowest Highest
t per share $ per share

10 May
3"% May
13% May
53% Sep
10 % Jan

46% May
21% Jan

15% Jan
41 Jan
13% Dec
18% Dec

12% Dec
41 Dec
12 May
9% May
45 Dec

• 6% Aug
16% Jan
10 Sep
38 May
85 Dec
3% May
20 May
,18 May
84 Dec

14 Feb
7% Jan

20% Aug
68% July
24 • Dec
58% Nov
47% Dec

34% Dec
58% Feb
15% Dec
19% Dec

21% Feb
59% Feb
17% Feb
13% Feb
60% Feb
14% Feb
24% Oct
16% Feb
59% Jan
106 Mar

7% Feb
39% Feb
25% Oct
108% Feb

Range
Lowest

$ per share
- <57 Jan 2
58 Jan ?9
8 Feb 13

79 Feb 18

17% Mar 19
108 Jan 5
8% Feb 10

25% Mar 5
30% Mar 10

- 90% Feb 27
88% Feb 13

• 13% Feb 13
81% Feb 20
13% Feb 11
44 Feb 19

15% Feb 10
35% Feb 11
5 Mar 25

31% Feb 5
10% Apr 6
5% Mar 17
9% Mar 16
94 Feb 26

J 26% Feb 11
i- 30 Feb 11
17% Feb 11

» 68 Feb 25
12% Mar 18

- 12 Mar 9

28% Feb 11
i; 5% Mar 15

4% Feb 5
> 27% Feb 14
35% Mar 13
15 Feb 11

92% Feb 10
< 18 Feb 11
48 Feb 10

i. 30% Mar 17
87 Jan 13

19% Feb 5'
14% Feb 11
3% Jan 24
5% Mar 4
39 Feb 17

: 12% Mar 11
36% Mar 17
37 Mar 17
25% Mar 16
20% Feb 27
43% Feb 11

. 33% Feb 11
58% Feb 20
70 Mar 23

15 Mar 10
*■ 4 Feb 26

5% Mar 16
71 Jan 7

23% Mar 18
20% Feb 20
7% Mar 16
61% Mar 17
•15% Feb 16
24% Apr 9

v 98 % Mar 9

22% Mar 2
82 Feb 11
19 % Feb 27
86 Feb 11

J 97% Feb 27 ;
54% Jan 27 ,

36% Feb 13
69% Feb 11
24% Feb 27
91 Feb 17

11% Feb 10
38 Feb 11
37 Feb 16

11% Mar 6
32% Mar 12
88 Feb"10
27 Mar 9

,12% Feb 11
13% Feb 27

. 17 Mar 3

11% Jan- 6

16% Mar 16

9 Mar 4
94 Mar 17

50% Mar 19
113% Jan 31

9% Feb ; 11
34% Mar 2

9% Mar 1

18% Feb 11
140 Mar 1
14 Feb 11

38 Mar 12

15 Feb 13
X30% Feb 25

16% Feb 27

17% Feb 27

, 83 Mar 30
4% Mar 12

Range since Jan. 1 >
'

Lowest i Highest
$ per share $ per share

9% Mar 16
3% Feb 11

i '14% Mar 16
52,% Feb 14

17% Feb 27
47 Feb 13
37% Feb 10

29 Feb 10
. 45% Feb * 5
, 11 Mar 11
17% Mar 27

'10% Mar 17
39% Feb 25
12% Jan 29
8 " Mar 16
42% Feb 21
7% Feb 19

19% Feb 11

, 9% Apr 1
39% Feb 11
85 Feb 6
1% Mar 11

19% Mar 16
19% Feb 13
95% Jan 2

For footnotes see page 26.

■

•

, ii STOCKS
since Jan. 1 , NEW YORK STOCK Saturday

Highest EXCHANGE Apr. 8
i per share Par $ per share
99% Jan 8 St Louis Southwestern Ry. Co__100 *88%- 91 -;
88 Mar 31 , 6% non-cum preferred.. 100 *86 88%
10% Jan 7 St Regis Paper Co common 5 9% 10
85 Apr 6 1st pfd 4.40% series .100 84% 84%
21 % Jan 2 Safeway Stores common 5 18% 19
112% Jan 15 5% preferred ____100 109% 109%
11% Mar 22 Savage Arms Corp—________ 5 10% 10%
31% Apr 9 Bchenley Distillers Corp 1.75 29% 30
44% Jan 5 Scott Paper Co common..—No par *43% 44
95 Jan 1 9 $3.40 cum preferred No par 91% 91%
93% Apr 7 Scovill Mfg Co 3.65% cum pfd_.100 *92% 93%
14% Mar 25 Scranton Elec Co (The) common__5 14% 14%
86% Mar 25 3.35% cumulative preferred___100 *87 ! 88 ■■'•
18% Jan 2 Seaboard Air Line com v t c__No par 16% 16%
52% Apr 9 5% preferred series A . 100 *48% 49
17% Jan 6 Seaboard Finance Co ...—.... 1 *15% 16%
44% Jan 12 Seaboard Oil Co of Del No par 43 43%

• 7 Feb 21 Seagrave Corp 5 *5% 6'A
38 Jan 2 Sears Roebuck ds Co No par 36% 36%
12% Jan 16 Seeger Refrigerator Co 5 11% 11%
8 Jan 2 Seiberling Rubber Co. 1 6% 6%
12% Jan 13 Servel Inc common 1 10% 10%
104 Jan 31 $4.50 preferred —JNopar *94 95

31% Apr 6 Shamrock Oil <b Oas l 30% 31%
35% Jan 10 Sharon Steel Corp No par ; 33% 33%
23% Jan »• 8 Sharpe ft Dohmc common—No par ; / 23 23 •?
76 Mar 30 $3.50 conv pref series A—No par *75 79%
15% Jan 2 Shattuck (Frank G)_._ No par *13% 14

,13 Jan 8 Sheaffer (W A) Pen Co..-——-—1 v *12% 13
38% Apr 8 Shell Union Oil 15 : ; 34% 35

• 7% Jan 5 Sheraton Corp of America. ..1 6% 6%
6% Apr 6 Silver King Coalition Mines.. 5 5% 6

34 Jan 5 Simmons Co ..No par 31 % 31%
44 .Jan 8 Simonds Saw & Steel No par ."*36% 38%
19% Apr 9 Sinclair Oil Corp —No par , 18% 18%

138% Apr "5 v Skelly Oil Co.—i 15 128 135%
-* 21% Apr 9 Sloss-Sheffield Steel & Iron 20 20% 20%
60% Mar 30 Smith (A O) Corp ______-_._10 58% 58%
35% Jan 12 Smith (A) & Sons Carpet Co com__20 *33 % 33% ;
89 Maris 3%% cumulative preferred___100 88 89
24% Jan ' 8 Smith & Corona Typew:iter_.No par .. V; 22 ,22
17% Apr 6 Socony Vacuum Oil Co Inc... 15 i 16% 17-
4% Jan 2 South Amer Gold & Platinum 1

. " 4'% 4%
. > 6% Mar 31 South Carolina E Si G Co com._7.50 , ; ■ *6 6%

45 Jan 9 5% preferred 50 *4014 43 1
• 16% Jan 8 Southeastern Greyhound Lines., 5 ,1,'i ;-14%, 14%.;
42% Jan 15 South Porto Rico Sugar com..No par "*40%i,.:4i
42% Jan 15 8% preferred ...... ... 25 *38 40
29% Jan 9 Southern California Edison.., 25 27 .7 >27
24"% Jan 5 Southern Natural Gas Co 7.50 7": 22% 22%
52% Apr 9 Southern Pacific Oo___ No oar 50% » 51%
41% Jan 5 Southern Railway common__No par 39 39%
•68% Apr • 6 5% non-cum preferred.____._100 i" 66 : v'66 ''
73 Jan 6 Mobile & Ohio stock tr ctfs 100 \ ;*G9 ;•/ 72 v;

Spalding (A G) & Bros Inc... 1 '■ 16% 16%
Sparks Withington..-,L—No par *4%„. 4% •

Spear & Co common 1 7":" *6% 7
$5.50 preferred .Nopar , - .*71 73%

Spencer Kellogg & Sons... 1 27% .27%
Sperry Corp (The)—_— _ 1 27 -27%
Spiegel Inc common..: 2 9% j 9%
Conv $4.50 preferred No par 66% 66%

Square D Cc.__ 5 19% 19%
Squibb (E R) & Sons common 1 25% 25%
$4 preferred Nopar *99% 101

Standard Brands Inc com___No par 25% J 25%
$3.50 cum preferred : Nopar : *84% 87

Standard G & E Co $4 pref__No par 21% 22%
$6 prior preferred— Nopar *92 94%

• $7 prior preferred No par 101% 102%
Standard OH .of, California_.No par 62% 62%
Standard Oil of Indiana ^..25 43% *>43%
Standard Oil of New Jersey.; 25 76 76'A
Standard OU of Ohio common_-._10 27% , 27%
3%% preferred 6eries A—.L.loo *94% * 94%

Standard Steel Spring common 1 12% 13%
4% convertible preferred 50 *40% 41 %

Starrett Co (The) L S ...No par 7. 40 40
Sterchi Bros Stores Inc l 13% 13%
Sterling Drug Inc common.._s.—.5 ' r 36 ; >36 •■><
3%% preferred....... 100" *92 95

Stevens (J P) & Co Inc... ..15 - 32 32%
Stewaft-Warner Corp..- 5 v.'' 13% 13%
Stokley-Van Camp Inc common___l 15% 16

5% prior preferred 20" *17%. 18%
Stone & Webster—.—LNo par ;:f;v,12%*12%
Studebaker Corp (The) ___1 18% 18%

Sun Chemical Corp common 1 ; * 10% 10%
$4.50 series A preferred Nopar *97% 99%

Sun Oil Co common.. __i.No par 53 53 f
i'Class A pfd (4%'% cum).. 100* *116 -117
Sunray Oil Corp— i 11% 11%
Sunshine Biscuits Inc 12.50 36% 36% \
Sunshine Mining Co 10c' 11 % 11%
Superheater Co (The)...' Nopar 23% 23%
Superior Oil of California i 25 *184 189
Superior Steel Corp. 50 17% 17%.,
Sutherland Paper Co _______ 10 *38% ' 39%
Sweets Co of America (The)__4.162/3 *15% 16%
Swift & Co 25 33% 33%.
Swift International Ltd * 18% 18%
Sylvanla Elcc Prod Inc com__No par 20% 20% r
$4 preferred Nopar *81 82%

Symington Gould Corp _ l 5% < 5%

i. STOCKS ' /
. NEW YORK STOCK V Saturday

- • : ■ • ; > . EXCHANGE ., ■ . -y ./ t ,. - • ' Apr. 3
. : v .Par . - $ per tihare - '.

10% Jan 6 Talcott Inc (James) 9 *9%
4% Jan 12 Telautograph Corp ; 5 *4%
18 Jan 8 Tennessee Corp • : 5 *16%
60% Jan 5 Texas Co (The) .... 25 " 57%
23 Jan 2 Texas Gulf Producing __i 20s,s
59% Apr 8 Texas Gulf Sulphur— Nopar '*57%
50% Apr 7 Texas Pacific Coal & Oil........ 10 48V2

, Texas Pacific Land Trust—
37% Jan 12 Sub share ctfs 1, '* 333/4
56 V4 Apr -9 Texas & Pacific Ry Co l__100 50
,16% Jan 9 Textron Ine common .__._i._50c 14
21 Jan 15 $1.25 conv preferred... Nopar 18%

14% Jan 8 Thatcher Glass Mfg Co commdn___5 - 11
<6% Jan 9 $2.40 conv preference. No par 40
13% Jan 15 The Fair Nopar *12%
10% Jan ' 8 Thermoid Co common 1 ' 8%
47% Jan 9 $2% div conv preferred 50 *43%
.10% Apr 9 Third Avenue Transit Corp__No par 7%
23% Jan 2 Thomas Steel Co (The) _1 21%
_1Q% Jan . 8 Thompson (J R)__ 15 *97/8
54% Mar 31 Thompson Products com Nopar *52%
92 Jan 20 4% preferred 100 *88
4% Jan 6 Thompson-Starrett Co com..No par 2%
27% Jan 5 $3.50 cum preferred Nopar 21%
24% Aur 7 Tide Water Associated Oil com lo 23%102 Mar 25 $3.75 preferred i Nopar 101 %

- Monday
Apr. 5

$ per share

: 88% . 88%
86 86

'

9%- 10
- *84% v 85

, 18% : 18%
109 y. 109%-

,,10% 10%,
29% 29Th

., 43% / 43%
■'

j:• 91.•••■■;' 91
*92%, 93%
.14% 14%
*87 ,.:88 -

16%; is .;"
,t .49 50 ,,./

15% 15%
433'4 44
*6 ; 6%
36 % 36%
11% 11%

• 6% 6%
10% 10%
*94 v 95 v :

LOW AND HIGH

Tuesday
« Apr. 6

. - $ per share
,, *88 89 ■';J

87 "

■■■, 9%
85

87

10

85

18% 18% ,

>108 109'/4 ,

■:,io% io% -
1. • . 29VB 30VA /

43% 43% .

91 - . 91' ,

•V *92%., 93%
14%> 14%

-*87 ■ 88 V'V
17% 17% r-
f5o%: 51 v

15% 15%
, 43% 44%
• *6 , 6 ya

36% 37
10% 10%
*6% 6%

-..'*11% 11%
.. *94 v ., 95

SALE PRICES;

Wednesday
Apr. 7
t per share

i -88/, 88 .

*85 87
9% 10

85 85

18% 18%
♦108 . 109'/4
10% 10 %■
29% 30%
43% 43%
*90% 91 ..

93'/4 93%'
Xl3% 14';

/ *87 88%
v 17% 17%
*51 52

15% 15%
43% 44%
6 6

36% 37
11% 11%

. *6% 6%
-10% 10%
*94 95 .

Thursday
Apr. 8

$ per share

*86 v, , 89 . t,-
85 85
9% 10*

*82% 7 85%
18% "18%
108% 109 >

10% 10%
29% 30%
43% 43%
*90% 91 v ^
*93 93%
13% 13%

18% Apr 9
v , 5 Mar 22

'

7% Jan 5
473 Jan- 5
• 29% Jan 2
28 Mar 20

> 10 Vi Mar 22
'■ 70 Jan 5

20% Mar 31
29 V* Jan ; 2
104 Jan 29

* 28'/a Jan 9
-87 Jan 12
25% Jan 31

■' 98% Feb 2

109 Vb Feb
63% Apr

'

44% Apr
78% Jan
31Y*- Jan 12
96 Jan 22

>' 15'/a Jan > 2
41% Jan
41 Jan

14% Apr
39 Jan
95 Apr
32% Apr
14 %■ Jan
18 Jan

, 20 Jan
14% Jan'16
21% Jan 5

2 *

67
7-

2

13
2

5

2

9

1

2

2

8

llVs
i97%
. 58

117%
11%

38%
11%
"24%
204
18%

,43V4
16%
36%
22

,21
87%
6%

Jan 7

Apr: 15
Jan 2

Jan >6

Apr 7
Jan 8
Mar 31

Apr 9
Apr 9
Jan 9

Jan 6

Jan 19
Jan 27
Jan " 8
Jan • 5

Jan 12

Jan 8

' 30%
33
23

,
•

'-v. *75
13%
*12%

, , 35
•'C 6%
,. ' 5%
31 -I
37%

; 18%
136%
*20%
*57%
/ 33%
*87%
21%
16%

'

4%
6%

'

7 *40%
UJ> 14%
:: 40%

39%
27 Ye
22

7 50%
39%
66%
*69 !

16%
v : 4%

*6%
*71%
*27 •

27 7
9%

-.. 66

19%
26

*99%
25%

*L4%
21%

"*92%
y
*102%

. r 62%
43%
76%
27%
94%
12%
*40%

. *39

14%
353/4
*92 .

32
'

13%
15%
*17%

12%
18%

^ 10

97%-
. . *53

116%
. 11%

7. 37%
/ 11

23%
190 • '

*17%
39

*15%
33%
17%
20%
*81-/

• 5%

31%
•34/-...
23
79

13%
13

35%

6%
6 //

"31%
.38%
19

138 3%
21

58 ,.7
33%
89 •

22%

; 17.., '
...;4% ,i
6%

43 7,.'
14%
403/4
39%
27%
22%,'.
51% ,

: 39%
. :.6?,'',''

, 71%;
16%

7 43/4 .

v.. 7 v'7
73%
28%;.

27%'.

; 9%
66

20 7;
26

101 /•'/'
25%
86 : •

22%
94%
104% 7
62%:
43%.v
77 Vs
28%
94%
13

41 •

41 /7'i
14%- "

35%/;
95

32 •

13%
15%:;;
18%;

12%
181/2 j
10

97%
54%.:
116% 7'"
11% 7

37%. r

11%/
233/4
190:7:
17%'--
39 'w.->v

. 16% "
33% 7
18% :
20%

82% v,

5% .

3i

34

:•%: 22%''
;,*76

14 7
.12%
35,/s
6%

: 6 -
•• 30%

38%
■'■•:. "7 18%
•/: 135 7

*20%
7 58

33%
'

80
'

22%

; / 4%
;//V6%

7'V. *41 •;

: , 14%
/ / 40%
, .*38. ;

27%
v-'"{ 22%

50%
39%

•-•/.'"•-67"

v's *69 ;-?t>

- 31%
34% /

22%
79 „

14.

12%

.35%
6%
6% f
31%
38%
19%

136%
>21 -v;
58%;./
33% .

89 7
22%
17%
4% f.

■ 6V* '

43

14%;
40% 7
40 •• •:

,27%./
. 22%/-
51% .

40%
68%

. .70
, -

,.*16.

74%
*6%

•

„ .*71%
-i •. 28

26%
: 9%
66%
19%
25%
100'/4
25 Vs

■

«84%
21%

; - 93%
104

62%
43%

"•:•/ 77
, 28%
•'■7: 94%

12%
41 >

.*39

14%

/,:-35%
*92

■/:. 31 :

v . 13%;
: 15%
*17%

, , 12%
18%

7: 10%
97%
55;,*
116%

.••»•.; 11%
37%

; 11

23%
7 198

17%
38%

" *15%
.732%
7; 17%

20%
♦81: -1

■ 5%

16% ,

-::/4% -

'7
73%
28 "

27 i77'
9% 7
66%
20

25%
100%
25 y*
86 ;/ /:

; 22%
93% -

104 •;/"•
63%
44% -7
77%
28%
94%
13%
41

41%
14%

•736 :;V\
.95

•31% /

13%
15%
18%
13%
18%

10%
97Mi

755%:
116% v.
11%

37% 7
11 %
23%
198 • "

-17% •

38%:
.16%
33% •'/;
18 ■•-,:■■'■•
20%
82

- 5% i.

S' 31%
33%
*22%

*76%
14'..

*12'%
:*K 35%
;W': 6'/a

6Ya

7v;y 31%
;:7 *37%

19

132
21

/.:7, 58 ,.v'
. 33%
*88%

>■$£,22%
• 7.17%

4%
6'/a

*41. ;

. 14%
"•

; 4i
*38

77727
22%
50%
39%

77*67 ".

r*70

16

■-'7 41/2
Yff-4

- f.*7i%-"
c: f,27.%
- 26%'

9'/4
66%

v • 19%
> 25%

100%
24%

.- *84%
-7/7' 22 -7
7"./ 95%

'■104%
>■' 63%

43%
-7 77%
7 27%
*94%
12%
*40%
*40

•■7' 13%
35%

77*92
31

13%:
'7v 15% .

:;;7 17% r

13%
183 a

7 ' 10 :■
>7 *97%.
7/:*55

7 115 %
7.11%-

:> 7 37%
11 :

- 7; 23%
77199 7
77 17%
.■.7*38%
'•.",*15%
7 32%

•:7 17%
;.'7'i9%

•81

•:7- 5%

31%
33%

., 23
79%
14%

• 12%
'36%

. 76%-
6%
31/4
38%
19%

134%
21

-,58%'
33%
90 ^ '

22%
717%

4%
6%

43 -

14%
41 :

40 7
27%

: 22%
„ 51%
40%
68%

■ ,.71'•

16 -

7 4%
•••7' •

73%
-; 27%,;
26%

,7 9%
i 66%
19%

725%
101 7:

25'/»
86 /

22%
96
106 7
63%
44%
78 » '
28'/a

94%
13

41%
42

14%
36%
95

31%
13%
15%
17%
13%
18%

10%
99%
55%

115%
1JL "'4

37%
11%
23%

202 77

17%
39%
1«%
33 y8
17%
20 y8
82

.: 5%

*81 >•

17%
50%

" 15%
43%
6

35%
11%

6%
10%
*94%

31%
33%
*22'%
*76%
13%
*12%

- 35%
x6

>31%
*37

- 19%

132%
.*'21 -

-58

7:33%
*83%
: *22

7!v 17
4%

. • > 6%i
•"

*41

14%
40

*38

■7; 27■

;V,. 22%
50%
39%

7;% *66 7
* 70 -

; : i6%
V , - 4%

b"4

,7*71%
'

."-'27%
V V 26%
- 9%
*65%

7 19%
• 25%
77: 101

77724%-.
7
7,- 21%
77 96
106%

• 7 63%
'

'!■ 4 3%
77%

777- 27%
*94%

; ' 12%
*40%

"7, 40 .

13%
77 36%

*92
*31

." 13%
; 7 ■ 15%

17%
13%

18%

"

9%
77: *98 •

:.::./ 557;:
i; 116%

11'%
38

,':-7 10%
7-7, 23%

199 7-
173,8
38%
*15%
732%
17%

7;.7:i9%
77*81

5%

89'? ■' ;

17%
51.

15%
44 Vs
$•*•■•

36Ta

11'/4
6%
10%
95 i\y

31% •

33%
23 '*

79%
14%'-
12%
38%

•' 6 '•<..

6'/a
31% ;

38 -

19%
132%
21 "77
58
: 33%7
90

-'22%
17%

-• 4%
6V8

43

14% ;
- 40%
39% 7
21 Va

7237-7'
*51%"
39%
63 "'7
'70 7|

17%
• 4% |
... 6%
73% 7
273'a
26%-
V. 9%
66

19%,;
25%
101 /

7-24%
86 77
23 V
•96 77/
107 ' 77
63%;
43%:;.
78%
27%;.:
94% ,

13

41%
40

713%
7 37
95 7/
31%
14 ,;/;•

-15%
17%;.
13%;
19%

10%
100

55%.'"
116%
11%
38
10%
23% .7

203
. :

17%
38% 7
16%
33

17% .

,

19%7
82*

- : 5%'

,-j. Friday - %

Apr.»
t per share

*86 * 89 ,

*83% 85%■
9% 10

s

*84% 85%"
- "18 18 »/2
109 - 109V2 -

10% 10%
30% 31%
43% 43%

•'•*■'91 ; "91- ';

'93'' * 93 -

713%- 14%"-
*87 - - 89v v

V "17 Ya 18 Ys
51 : 52*/4
*15% 15%
44 ""44%
6Ya -"• 6VA'

36 Y%
10%
•*6%

- 10%
*94%

7-- *31 YA'
%'Y " 34 /

*22"%"
*76%

/.'■-■'*14-<
*12%

= '".•• 36%
-> ' ' 6%
:6 V'a

7'- 7 3i'/2
*37%

:•■•'./ 19%.
134

7 21 Ya
77.: *571/2
'.s '"33%..;
1 *88%

:777' 22%
77,7 17 i'(

4%
- 6%

-7" *41 " ;

. 14%
40

7-7*38
: 7727%-.

/■ 22%
'1.7751%:-
::;7'39%.
"66ya

- *70'/«-

■ /-. 17%
'

4%
7:'7: *6%
:.v *71%

27%
777 2638

. 9%
65%

,7 19%

f? - .24%
•101%

7:. 24

86%
77 22%

, *94
7 106%
7 63%
77 43%

77%

.7 - 27%
77. *94%
r7. 12%

*40%
*39

13%
v. .736%

95

31%
14

777 15 7

•■yh' 17%
13 "

18%

;:'7'6"%
7.7 *97%
77" 55%
: *116 "

'-11%
38

7 10%
::•; . 23%

202

77.7 17%

7/7 39%
*16

: 32%
17%

77-19%
~

:7 *81
"

'■•7 5% •

361a
11 Ya
'63A
10%.
95

Sales for
the Week

■ Shares

: 7 ,60

'/ ' 80
• 16,400

•

; 6,900 -
220'

; 3,700
'27,TOO'

700
140

'7. " 3501
; ; '2,700 ':
-v-jj
7. . 17,800'

.. i;7oo
x7oo

• W . 6,400 "
*

800
••' 7 20,400''

8,400
1,100
2,200

-31%'. '

34 Vz 77
■

23 f n
-79%
-- 14 %>••-:
■■'-12%:7

■

37%
■'■'6% 7
-

6VA ■ ,

31% 7/
38

19% .

135%
21%-- >

""■58% H:>
33% ;

•90

■22% . '
f 17 YA
4 %

".>:0Wl''k
4.3 :>;:7
14% 7
40

,

39%
27 Vs. •

23 7

52%
40'%
66%
72%

.18% -

4% ;

7%

73% «•:
28

•26%
9%

-66 '/2
19 7/a
25 Ya ■

102% 7
24%
86% '
23%
96

107
,. 637a
437a 7/
78 y8 7 :
28

947« .■;:
127'a
42 ;17
: 41 v:77
14 v-/-

36% / :'
95 7
31%'
14% 7-:
15%
17 %■••'• 77
13%
19 Va

lO'/a "• :

100

55>/4 ''7
118 -7
11%,•:::■".
38 -

10%
24%
204

17% :
39% 7,f

716%
33 y4 7

718; .■//:;
20 ■

82%
5%

•

5,200 .

2,200 ' r
- 400"^

• > " 'l.OOO
#-ir

•//28,100
/ 3,400 ,

9,200 ,'f
,7 2,300
7 300

68,000
5,000

^■y'^7600 r.

; 800

1,300 -

"vV;- 10
'

900
,

-. 67,700 /
10,700
.1,800 .

77 2,200
/ /-*1,700 *'
/ ; 100 .-

1,900 •
-

/ 2,600 •/
32,700 v

9,400
1.7 1/200 S

'

- ;70 't

3,000 ;
7 .: 1,600 7 ;

300

1,800
7 12,200
: • 7,100

170 --v
7,800

/71,200 -;
130

8,300
■■.%•■ 300 * :

14,900
500 7

1,200
5

15,400
23,400/ i ,

26,600
- 19,700
-7V 300

5,700
100 •

"

77 200
7 1,100
3,900
100 -

4s: 2,900
3,500

•V }•. 3,700
/ 500

7,800

26,300

■ .. 3,500
7'.' v 40 7.

1,500
7777 60

67,200
v
2,300
6,500 ; -

. . - 9,200
:/ 2,200

■ 1,400"; u

''MM 500

3,500 '
7 6,000
/, 4,100

• : 4,500 -/ -

- LOW AND HIGH

Monday i, Tuesday ,../
Apr. 5 Apr. 6

$ per share 7:' . y $ per share '

10

4%
17V8
57%
21

58
49

34%
50

14'/a
18%

*9% 10%

; 4% '- 4%
17" 17%
57% 58%
20% 21%
58 - ' 58%
48 .- 49 VA

•9% 10 /./

*4% 7; 4%,-r
17% 17%'-
58% 59
21. • 21%:
58 Yn 58% :.

48% 50% V;

SALE PRICES

Wednesday „

;?'■. Apr.

/ $ per share

*9% -10
*4^-a- 4%
17% -?17%
58% 59 V:

20% 21 Ya
58%' 59%
49% 50%

Thursday.; Friday ;
. - /Apr. 8* i''5:7
f per share i per share

*9%

17%
58%;
20%
59

48%

10 .^7
4%

17%";'
58% ' "
20%
59%*"" '
49% -

<10 •' /. 10 Vs
*4 VA 1-2

"~17%->:i7%
58% 758%

>>20%^'20%
'

-" 59% " 59%
48 /• .48%

Sales for
theWeek

Shares

"":'■ 200
. 900

vr,9oo
22,500
14,500"
3,400
18,500

11
40

13%
'

8%
45

:
7%

-21%

10%
53

89
2%
21%
24
101 y8

33% 35% ~ " 35 35% 4 >• 35% 36%' "V 35% 36% ; 36 : '*'••36% 7 19,100'-'
50% ..•51- 51 va 52 53 < 56 *54% :55. 55 •■'•: 56 V4 VA 3,400 7'
13% 14 • 13% 14 v

■" 13% 13% 13% «■ 14% • 13%--14«/8 15,300
*18% ;19% *18% . 19 ya „;/*18% 19% 19 19

-

19 19 /;/ 500

*10% 11%/-' 11% 11% •: *11% 11% v 11% 11%
•

11% 11% - ' 1,100
40 •'•■. 40 - <39% 40 *39% 40--' •"*39% 40 "•■ ? 40 *•-;.• • - 160
*12% 13% *12% 13%- - *12% 13 *12% 13 vb 12% .12% ., ■ ; - • 100
8% 8% 8% 8% 8%

*

8% > 8% 8% 8% 8% 1,300
43% '-44 • 7 43% *43% 43% 43% • 43 44 ya ; - *44% 45 170
*7% • 8%"^ ■■"'' 7% 7% 8% 8%

'

9% 10 : ■ : 10 10% /■: 9,000
21% 21% *21% 21% 21 ya 21% 21% ^ 21% - >21% '21% 1,200
*9% 10%- '■ *97/a 10% *■■ 9% 9% *9% 9% •9% 9% 200
52% 52% 52% 53 52% '52% 52va 52% 52%' 52% 7,800
88 88 *87 ya 88 *87 va 88 *87 va 88 , 88 88 - 40
2% 2% 3 3 :>• 3 3 . 3 » / 3 3 3% 1,900

*21% 22 •21%- 23 *21% 23 % 23 23 23 vb 2434 700
.23% 23% . -24% 24%

*

24% 24% . > 24 % 24V2 24% 243a 50,300
102 102 •: , *101% 102 . .101% 101% 101% 101 ya 101% :101% 340
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NEW YORK STOCK RECORD

Range for Previous ^ , ; STOCKS LOW AND HIGH SALE PRICES' .

Year 1947 Range since Jan, 1 , NEW YORK STOCK Saturday Monday. Tuesday Wednesday Thursday Friday Sales for
Lowest Highest Lowest * , Highest' EXCHANGE „ , f Apr. 8, t Apr. 5 Apr. 6 Apr. 7. , . Apr. S ^ -AprV» theWeek

"if per share:. S per share- $ per share $ per share " ' Par $ per share $ per share $ per share $ per share $ per share' (per share ; Shares
15% May * 21% Pfebv 17* Mar IT - 19% Jan 17 > Timkgn Detroit Axle—s.—-———.-3 18% 10% .19% 19% ' 19% 19% 19W 19'/a 19% 19% 5. 19% 19»/a ! 5,100
40% May 53% Oct. 44 Mar 16 53'% Jan 9 Timken Roller Bearing—No par 5l'A 51% - 51 51%., 50% SI1/* 51* 51 . 51V* 51% 51 % 51% .7 500

'

• 10% May 15% Jan . 10% Feb 27 ,13"/a Jan 7 ITransamerica Corp,__——2 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 2400
13% May V '• 22% Jan 17 Jan 2 / ■ 22% Mar It. Transcont'l & Western Air.Inc—*.9 .21 21%, . 20% 21% 20% 20%, 20 20% 20% 20% ^ 20% 20% 5 100
14 May 20% Nov 15% Jan 22 17% Apr : lh Transue & Williams Steel-—No par *16% 17%' >16% 17%' ' 17 IT i 177 IT, . ? >16^ ' 17% - , *16% 17% . '200
5%.May ,7% Feb 5'AFeb 11' 7%Mar31 Tri-Continental Corp common——1 ,7 7%. , 7 .,'7% 7% 7% -7% 7% 7 7% 7% 7% -15,100 »

/•■ 99 Dec 112% Feb 97% Mar 2 104% Jan 27 $6 preferred..,™,—;——.Nopar* 100; lOOVa 100% 1Q0% 100 100%' ' . 100 101; 10/ 101 101 101% r 740
12%, Dec 15% Nov 12% Mar 16 15% Apr 9 Truax^Traer Corp —„No par ; , 14%, 15 „ 14% 14% H 14%, 14% 15 15 14% 15 15 15% 6 400

> 21%; Dec 38% Jan 19- Jan 23 25% Mar 31 20th Century Fox Film com—No par 24% 25 - 24% 25 " 24% 25 -23% 24"% 23% 23% 23% 23'/a 14*000
34% Aug 49 Jan 33 Feb 16 3«%Jan 5 $1.50 conv preferred——NO par *35 35% ,35 ; 35 35. 35 . 35 35f , 35 , 35 , 35 35 700
93 Dec 104; Jutt 92 Jan 27 96 Apr 2 $4.50 prior preferred Nopar *95 99 . *95 99 '/ *95 99 *95 99 *95 99 *j)5 99

v, 7 Dec *16. Feb 5% Mar 4 7% Jan 6 Twin City Rap Transit com—Nopar *6% 7 6% 6% *6% 6% m *6% 6% 6% 6% *6% 7 200
30 Nov 51% Feb < 25% Mar 22 , 32% Jan 21 5% conv prior preferred,—50 >28'A 28% 28% .28% 29 # 29 • 28%, 29 „ 29/ 30 30 30 440
. 9% May 17V* Oct 9% Mar 10 14% Jan 5 Twin Coach Co—— ^—1 10% 10% 10% 11 10% 10% 10% 11 10% 10% 11 ll'/i 2,400

'/;;•/ -v../ v-au^' ..:/.:///;./// //.,;.; : / ,//.. ;//■;
12 Dec 15% July 10 Fell 11 , 12 Jan 2 Udylite Corp (The)—/ -i.l *10% 11% *11 11% 11 1.1 *10% 11% 11 11 *10% 11 - 200
43% May 58% Feb 45 .Mar 10 54 . Apr 5 Underwood Corp.— ——No par -52% 53 54 54 53% 53% 53'A 53% 54 54 *53'/a 54% 1,600

/, 9% May 15% Jan < 9% Mar 16 12%Mar31 Union Asbestos & Rubber Co.. 5 *11% .12 11% 11% *11% 12 11% 11% *11% 12 12 12 700
'

.''29%. May 37% Oct 27% Ffeb 11 34% Jan , 9 Union; Bag & ftiper™^/.—No par 31% 31% 31% 32 31%. 32% 31% 32>A 31% 33 32% 33, 10,300.
89% Jan 110% July - 93% Jan 22 108'A Apr 9 Union Carbide & Carbon—No par 104% 104% 104% 105% 104 105 104% 105 105 105% 106% 108% ,9,400
105 Dec : 115 Mar 106 Jan 2 109% Apr 5 Un El Co of Mo pfd $4.50 set—No par *100% 109%" 103% 109% : *108% 109% *108% 109% 108% 108% , *108 109% „ , B0

,/ 91%;.Dec 106% Sep- 91 Feb 9;, 92'AApr 1' Preferred $3.70 series—:—Nopar *91% 94 • .*91%. 94 .*91% 94 *91%. 95. *91% 95 *92 ' 95,5
; 85 Dec 104 Jun,- 86 Jan 6/ 90 Jan 24 Preferred $3.50 series--'—.-Nopar V 88 88 *87% 88. *87% 88. ' v . 87% 87% 88 > 88 89 ',89 ' v 190;
/20 ; Apr / V 27 Dec 21% Feb II 27% Apr 9 Union Oil ot> California^—™—125 26: 26% 26 26% '26% 27 X26% 27 26% 28% 27 27% ,34,100,

120 Apr 164'/a Dec 152. Jan 19 175 Apr 7 Union. Pacit'c RR Co common—-100 170% 171 172 172 171% 174 • ■ '• l'i;.'174% '175.' > 1 174 175 174% 175 3,500
. 977* Nov 111 Feb 96?# Mar 18 ,101 l/a Jan 2 4% non-cum preferred™—100 99 99 99 99 100% 100% 100%. 100% 101% 101% 101% 101% 900,

; 30 May ' 38% Feb 31% Jan 26 36% Mar 25 Union. Tank Car..i..—No par 36% 36% 36% 36% 36% 36% / 36% 36% . , 36%. 36% 36% 36% 1,200 i

16% May , 25% Dec 22% Feb 10 :29%Apr 6 i United AlTrraft Corp commonu 5 28% 28% - 28% 28% 28% 29% ' 28% 28% " 2874 28% 28% 28% ' 23,300
/V 102 Dec 110 Sep 105% Jan 6 109 Mar 25 5% convertible preferred.'.—..100 107% 107% *107 109% *108 110 *108 109%- 109 . 109 , *108 110 ;~200

15% Dec 28% Apr; 16 Jan 6 19%Apr ,2 United Air Lineslnc common—10 18% 19% 18% 19% 18% 19'/8. 18% ,18% 18%-18% 18 y8 18% 14,500
? , 75 , Dec 120% Apr 77%Jan 12 90'/a Mar 22 4%% jcumulative preferred—-100 *88'A 90% *8? 90'/a *89 90% 89% 89% 86% 89 , 86% 86>/a • 2,100

i 18%, Sep ; , /24,A Nov, / 19 Jan 22 22 Jan 29^. United, Biscuit Co™__i;-Li^iNo par 21%.*,21% 21% 217a ' 21% 21% v' 21% 21% 21lA, 21% 21% 21% 2,100
ll'AMarl6 ? 15% Jan 2 United Board & Carton Corp—10 13% • 13% 12% 13'A 13% 13%. ' .13.. 13 " *12% 13% 13% 13'/8 /. 600;

r, 28% Jun 35 Dec 27%Feb 20, 35 * Jan 5 United Carbon Co.wi.——i^Nopar 32% 32% ~32 ; 32 32 32% 32 . .32%/ * 32% 33% 33% 34 \ 4,100
V- 26% Jan 33% Nov 29 Feb 5 34 Mar 23 United-Carr Fastener Corp™No par *32 32% *31' 32% 33 . 33 * 33 * 34, *33 ' 33'/a *33 - 33% v 100
; 37A Dec - 8% Feb 3 Mar 8:; 4'AJan 2 United Cig-Whelan Stores eom---30c - 3% 3% 3'A 3% , 3% 3% . 3% 3% , 3% 3% ' 3% , 3% - 8,100
4 50 Dec 83 Jan - 48% Feb 10 55 Jan 5 * $3.50 convertible preferred.—100 50% 50V8 *49Va 52'A *49% 52% 50% 50% *49% 52 *49% 52% • . r ' 20

2%'Dec ; 4V8 Jan 2% Feb 11 ; 3% Apr -9 United Corp common™.™...™! . - 2% 2% : v/ 2% . 2%' . ; 2% 2%, ' v 2% ;2%\ ; 2% 3 ■- 3, -3% . . 69,000>
i 41 Dec 53% Mar 40 Feb 13 44% Apr 5 4 . $3 preferences.—.5 - *44% • 44% . 44'/a 44% . 44% 44% 44% 44% 44% '44% 44% .44Va 2,800

5% Dec ; 10% Feb: 4% Feb 26 6% Jan 5 United Dyewood Corp xommon 1 6% 6%
„ -e'/a . 6% 6% 6% *6 , 6% *6- 6% *6% 6% 700

: 65% Dec . 95 Jan 61% Mar 17 70 ; Jan 9 7% preferred; —_—-100 ;66% 66% *66 66% ; 66. 66% *65% 60>A *66 ,66% W% 66% 70
: : ,11% May 19.% Oct 16% Feb 13, ' 22 Apr 9 I United Electric Coal Cos__——5 , / 20 20% , 20% 20% 20 20»A 20'A 21 I 21 ■: l217/8 . , 21% 22 13,600
: y 33 v May 43% Jan 37»/a Jan 2142,A 3an 20 --United Engineering & Foundry—._5 *40 40% 40 40 40% ",40%; t 40J/a ' 40% : *40 ;. 40% *40 , 40% 1,200"

447/8 Jan , 59% JuiyL v 48 Feb 10, > 56% Jan 12 United Frait Co— Nopar 53% 54% 53% 54% 54% 4 54% 1 54%; 54% 54% 55 ? 54% 55 f 8,000
i 20 ' Dec 24% Jan 20% Feb 27 22V2 Feb 2: United Gas Improvement-Co™13% *21% 22 21% 21% ; 21 Va 21% ; *21%: 21% . 21% 21% , 21% 21% 1,600
;4 12% May 19% Feb . 13% Mar 16. 16% Jan 17 United Mercb & Mfrs Inc com—1 16 16% 16% 16% 16%" 16% ' 16% 16% .15% 16% V 16 16% 14,000

15% May 23% Oct 16% Feb 27 22% Apr 9 U S & Foreign Securities Nopar *21% 21% 21'A 21% 21% 21% 21% 217/8 21% "21% 21% 22% 12,200
91 Dec 106 Jan -' 69 Feb 20 97 Jan 12 $4.50 1st preferred ...Nopar *92% 94 . *92% 94 93 93 *93 93%" *93 93% 93% 93% ~ 20
12% May 20% Oct 15% Feb 11 . 19 Apr 9 ; U S Freight Co^ ^—No par *18% 18% 18y8 18% *18% 18% - ,18% 18% *18 18% 19 19 700

: : - 86 May 107% Feb 92% Feb 11 105% Jan 12 U S Gypsum Co common.. 20 99 99 98 98 ; 98 98% 96% 97% 95% 97 95 96 2,300
■ fv< 171 Dec 196ya Mar 170% Feb 6 177 Apr 1 1% preferred 100 176 176 * *175 177 ' *175 . 177 *174 175 ,174% 174% , *174 175 60
-;r 13% Dec 33% Jan 11% Mar 9 14% Mar 31 U S Hoffman Machine Corp— 5 *13% .14% / 14% 14% *13% 14% *13% 14% *13% 14 13% 13% 300
; •

. 71% Dec-v: 94 •• Feb , , 70 Mar 22 72 Jan 21 4%% preferred — -100 * 70 70% v: *70 70% 70 70% ' *69% 70% *69% 70% *69% 70% ' : 140
I ; 37 Dec 53% Feb > < 33% Feb 24 ■;/ 42%Jan 9, U SlndustrialChemicalsr-^Nopar :,:#38%,39;V- 38^i 39% 39% 39>/a ; ; 40 40 40 40 39% 39% 1,100

-
, 5%May ' ' 9% Oct . 5% Mar 15 8% Jan 7 U S Leather Co eommoni—No par : 6% 6% .. :. 6>A 6% .: 6% 67/a ■' ■ 6% 6% 6% 6% ' ' 6%" 6'/a ' 3,200 '

: 25% Jan 39% Nov : 26 Mar 16 36 Jan 5 Partic & conv class A No par 30% 30% : ; *29% > 32 ; /: *30 32 *30 ' 31 *23y2 31 . ' 31 31 200
:

. 16% Jan 24% Oct 17% Mar 9 21% Jan 2 US Lines Co common 1 19 19% ; 19j/8 19% 19% 19% 19% 19% 19% . 19% 19% 19% 10,900
'

. 9'/8 Dec ; 10 Apr. : 77/a Mar 30. / : 9% Jan 8- 4%% preferred -—10 *0. 8% • ' -*8 . 8% , 8,8 *8 ? - 8ya. ; 8 . 8 *8 '-."8% - 500
: , / 35 May / 46% Oct' 39% Feb 16 46% Apr 6 US Pipe iiz Foundry™ 20 / 44% .45 ; : . 45»A 45% 45% 46% % 45% 46% 45% 46 1! • 46% 46% 3.70Q

46% Dec 73 Feb /; 49 Jan 13 / 53y£*Feb .^7.- U S.Playing. Card. Co 1© *49%; 50 ' 49 Va 49y2 *50 . 51 i 50JA 50y8 50% 51 ' *50 5l 400
23% May 39 /■' Jan 25% Feb 14/ 33%,Jan 5 » U S Plywood Corp common—-i—1 30y2 30'/a / 30y2 30% / 30% 30% 30l/a 30% * 29% 30JA 29y2 30 . 3,500-

; 92 .Dec 103% July 87 .Feb 6 91% Apr 8 . : - 3%%. cum. pfd series ,A™^—100; *91 . 91% . *91 91% 91% 91 y2 - *91 91%. .91% 01% , ' *91 91%.- 20
40"% Dec / 60y2 Febv'Y '.,38% Feb U ' 45y» Jan 2 - 4U S Rubber Ca common —10 41% 42 . •• : 41% 42 42 42% ■ 41% 42y2 417/8',42y8 41%. 42'A 5,000'

127% Dec 165 Feb 125% Mar 19 - 137% Jan 13: 8% non-cum 1st preferred^ 100 >125 127 -1.26'/a 126% ; *126% 127% . '' 12.7% 12,7% / 128%, 128% ,129% 129^4 800
/ ' 38% May V 51% July 41»A Jan 6/;• 50% Anr 8 U S Smelting Ref & Mih com—50 *43% '44% ^ 44Va -46 . : .46% 49% ^ 4P% 49>A ' 4^/, ^ SS)%"" 49% 50 11,700

67 Dec 81v,peb H, 66'A Jan 7 70 Jan 13 7% preferred 50 >6(? .,69% *6A 69% ' *68' ; 69% 687A 68''A ,*68' , 69%,-" *68" - 6ft7/a " ' 100
- 61% May ; 80. Dec /.67% Mar 17 * / 78% Jan 9 • U" S Steel Corp-eommon_^_—Nopar - '73% - 74 73% 74,A " i; 73% 74 V"; 73% 74y4 , 73% "74% '' 74% 75 , 29 200

133 Dec -150 Mar;-' 129y2 Mar 16 140'/a Jan < 9 - 7% preferred .^..1—100 137 137 // 135% 138 137 137% 137 137% 137 137 * 136% 136% 2,800
..*17%.Nov: // 23., Feb 17% Feb 10 19% Jan 8 U S Tobacco Co eom— No par 18% 18% 18% 18% 18'/a 18y2 18JA 18% 18 18% 18 18 .3,400
38 Dec • 48% Feb/ ; 38 Jan 2 / 40% Jan 9 , 7% non-cunr preferred.,;,25 . - 39%; 39J/a y; *39 40'% , *39- 40% , / *39% -40% *39% 40% *39% 40% 10

;/,. 5 Jan 8% Oct. 4% Mar 16 5% Jan 6 United Stockyards Corp.; 1 5'/8 5J/8 *5 5JA . ■ .5 5V8 / 5 5 , 5 - 5 5 5 / 1,400 '
/>: 8 .Jan 12%, Feb 8% Feb U/% 10% Apr 7 United Stoi-es 44.20 non-c 2d pfd__5 *9% 10 10 >. 10% , 10% 10% 10% 10% 10 10% 10% 10'A 5,000

' 06% Dec 109% Jun r 93 Jan 29 97y2 Jan 13 , $6 conv preferred™-iJ.^No par / *92 96 . *92. 96 . *92 90 *95% 96 96 96 *94 98'/a 100
/" 5% Dec v. . 10% Jan^ 3% Mar 17 - 57/8 Jan 5 • United Wall Paper Inc common—2 ,. : 4>A 4% 4*A, 4% i ;. ; .4%. 4% • . 4.'A 4% ' 4% 4% 4% 4% ' " 6,900

. . *33% Dec — >52 Feb 30 Mar 13 34 Jan 21 • •—4% cum cony preferred— 50 *29 . 30% *28; 30%, *28- 30% *28 , 30% *28 30% *28% 30% —

16 May 22. Feb ; 16 Feb 13 17% Jan 8 Universal-Cvciops Steel Corp. 1 ; *17 - 17% / : *17y« 17%. 17 17 ' 17 17 . 17 17'A 17 17 700
4y8May > 11% Feb / 4 Mar 16 /, 5% Jan 14 Universal Laboratories Inc.- ;_1 . 4% ; 4% "V 4ya .. 4% . . 4% ;;4% . 4% . 4y2* 4y2 4y2 ■'■4%' 4% . 1,700 -•

,!f; 20 Dec 23% Dec 19 Feb 17 23. Jan 2 Universal Leaf Tobacco com^No par 20% 20%,:/ *20 20% ; 20 20 . ' 20;. 20>% 20 20>A *20 20% 1,000-
"

;163% Dec 192 Mar 150 Feb 6 163% Jan 5 44 8% -preferred—™^_™.^.-100 *153 157 *153 157 156 156 , *156 159 / *156 159 *156 159 10
13% Dec v ; 29% Feb . 10% Mar 4 * 15% Mar 31 ' Universal Pictures Co Inc com ,_1 14% 14% ' ■ 14% 15 / 15 15 ; 14% 15 / 14%/14% 13% 14 2,700
56% Dec 91% Feb 56 .Feb 24 66 Mar 15 , -4y4%. preferred 100 *64 65 65 65 63% 64% *63% 65 • *63 65 64 64 /. 140

. Range for Previous " ■ 1 STOCKS " LOW AND HIGH SALE PRICES
rr-f/;V;/;/;:/::' Year 1947 v./v/v;^:'V,;/Range since Jan. 1 - / ^ ;/••NEW YORK STOCK ■•.v. .' •;•:/// ^ Saturday^ ;... Monday . Tuesday Wednesday /.Thursday- Friday •" Sales for'
/ Lowest Highest * Lowest Highest EXCHANGE ' * Apr. 2 . 1 Apr. 5 . Apr.® , Apr. 7 Apr. 8 Apr. 9 the Week
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share (per share Shares

l3%May 22 -Feb ,14% Feb 10 22 Apr 1 Vanadium Corp of America—No par -* 21 21% 20' "21%^ .20 20% -20% 20% "*19% 20% 20% 21 3,100
14% Dec 18% Feb 12% Feb 13 14% Apr l Van Norman Co—™.™—2.5© : 14% 14% " *14%, 14% 14% 14% 14 »A 14 y4 13% 14 13% 14 1,100

— — 21% Feb 16 26 Jan 23 ■ Van Raalte Co Inc new io *24 •'•/.24%' /K" *23% 24% ; *23% 24'/a - 24 24 24 24 ■'„: ■ 23% 24 . 800
'

12% May ; 20% Jan 12% Jan 2 / 14% Jan 10 Vertientes-Camaguey Sugar Co..6% 14 14 i ; 13% 13% 13% 13% *13% 14 • ' , 13% 14 13% 13% 3,300
26% Dec 39 Feb / 22 Mar 3 / 29% Jan 6 Vick Chemical Co 2.50 24% ; 24% 24'A 25% 24>A 25ya ; 25 ' 25 > 24%. 24% 24% 24% 1,600

/ 84 Nov 94% Feb' 86 Feb 21 / 86 Feb 21 z Vlcks Slweve &; Pacific Ry.com—100 *86 89 , *80 89 *86 89 *86 89 *86 * 90 *86 90 ™

85% Nov 94 Jan 86 Feb 13 91% Feb 24 . : 5%. non-cum preferred ™_100 *88 93 *90 / 93 ' *88 ' 93 V *90 94 *90 ; 94 *90 94 —^ •

; 35% May i' 50% Nov /,f 37% Mar 10 47% Jan. 2 Victor Chemical Works common...5 43% 44- *43J/a 44% • 44'A 44'A •: 44 ' 44 Va ■ 44 * 44 . 45, 45% 7,300
/ ; 85 Dec 104% May 87ya Feb 2 95 Apr 2 3%% cumulative preferred :100 *93 95 : / *92% 95 95 95 *93 . 98 . *93 • 96 *94 96% 40 ,

5% May 10% Nov ; 7% Mar 16 10'A Apr 9 Va-Carnlina Chemical com..JNo par ^ 8J/a 8% * 8% 8%i ^l/a 9% ; . • 9% 9% 9'/8 9% . 9% 10XA 14,100
r 69 May 112 Nov . 93 Feb 11 106 Jan 5 6% div partic preferred—.100 ; . 99»/a 99x/a *99y8101% . . 101% 104% 104 ,104 *103 105 105.. 106 . 2,500

;
/14 Nov 16% Oct : - 14% Jan 7 17% Apr -1 Virginia Eletf A Pwr Co com—No pan 17% 17% : 17% 17%- : 17y# 17% 17%- 17% .17% 17% . 16% 17% 7,200

32 Mar 17 -,6tfMar22 Rights i - 1. - ; {'* • r/tf Ji — '• •;— . ' . ' — 25,000
/107% Dec 121 Feb 109 Jan «. 114% Feb 24 $5 preferred^™---^2i^..-iUwl00"114 1141/#,: 1U -:''114%>. -v--v. 114'%'114%;-'' 114>A 114% 114 114 *113% 114% , 450

^,/;:,;.-3 — 18 Jan 7 ; 20 Jan 8-. -Va- Iron Coal & Coke4% pfd—25 ; 18% 18% ' - 18% 18%. - *18%. 19% *18% 19% . *18% 19% 19% 19% 310 ,

/ 34% Dec 45 Feb 35y4Mar30 37%Jatt 30 * Virginian By common —25 *36«A 36% : >35% 36% *35>A . 36% :" 35yz 35% ; 35 36 36% 37 700
31%. Dec . 40 Jan :* 30JA Feb 10 34 Jan 8 .6% -preferred-^— —! 25 *32% 33% 32% 32% 32 32 32Mr 32% *32 *" 32% *32 32% - 500

> , 31 Oct : 38. Feb 32 Feb 10 / 34% Apr :0/ -Vtsklng COrp (The), *33% 34'A 34 34% 34% 34% / 1 34%- 34% > 34% 34% 34% 34%: 1,200 ,,

30 Dec 33% Nov 28% Feb 19 32x/a Jan 5 ; VulcanDetinning Co common 20 " 31 31 *30 32 *30 32 *30 - 32 *30 - 32 *30 32 10
, 30 Aug, 33% Oct 32 Mar25 , 32% Jan 13 7% ^-cumulative preferred 20 *31 32 *31 32 *30% 32 *30%- 32 *30% 32 *30% 32 •

: 57 - Apr „ 75% Feb . ^ 61%.Apr 2 - 66 Jan 2 Wabash RR'4%% preferred 100 / *60 62 - *60% 62%, • 60% .60% , *60% 62% .*60% 62% V *60 .61% 100
13% Apr 17% Jan 14 Mar 15 15% Jan 8 WaIdorf System.™™-___.uNo par 15 ,15 . *14%15 j *14% 15 15 15 .. *14% 15% ; *14% 15 200*

, •>1 29% Apr 36% Feb/ *30 Feb; 11 r 32%^Apx^^ 9 : Walgreen^ Co'«omn?on—///Jtopar. - <(31,%/ 33* /; >32 33 32ya. 32% 32% 32% 32%,. 32% 32% 32% , 600
100 - Dec 109. July 100% Jan 9 103% Jan. 22 ' 4% P^erredw—»..--fe™™_100. ^ 102% 102y2 V *101% 102%, /102y3 102'A 102% 102% ' *Wiyi 102% *101% 102*/♦ 110

, xl7%May ^24% Jan -*18% Mar 17 ' 23y8Apr 9 Walker.'(HJraih> Grdsmv—j^O par >/ 21%< 21% 21% 21% 21% 21% 21 21>A 21 2iy4 22 23'/a . 8,400..
; ; 7% May 13% Feb 8% Feb 11 10% Jan. % Walworth pi* ,-V. 10% 10% / 10'% 10% 10% 10% 10 10y8 97/» 10J/8 10 10y* 5,400

10% Dec
. 19% Feb 10% Mar l2 - ' 12 Jan. 8 Ward Baking Co cammon.^.^——^1 - >11% 11% : 11%, 11% 11% 11"%. ,11% 11% _ 11 % 11% ■» / 11%: 11% 1,900

; 88% Dec 106 Ms Mar- *83yaMarl2 91 / Jan, 5// 5% % preferred™—_^.™™100» *87 - 88^ *87 - 88 ' • *88 * 88% '89J/4.9a ,->89 . ,91 *89 91 110
; 12 Dec 18% Feb 10% Feb 10 13% Apr 1 ; Warner Bres Pictures./.™™—.5 ; / 13 13%, 13y» 13% 13% . 13%; , • 12% 13% 12%„ 13 12% 13 15,700

;
, 2L -May . 36%f Nov 25% Feb 3 32 Jan, 2; Warren Foundry 4a pipe^/-vNo;par , *28 ./ 29 29»/A 29% *28% 29% 27% 28% , *28%. 29. *28% 29 100

T • 20% Feb 10 '30%:Apr 9 Warren. Petroleum Corp new. com—3/, 26% 26% • 26.y» 26% . 26y2 28% *281 . 28% , 27%. 28% 28% 30ya 26,400
19% Dec 27 Jan 20% Jan 5^ 24 y* Mar 27 Washington. Gas.vUght Co-^o par . 24 f 24 / ?4 - 24 *23% ,24% . 24%. 24% . 23%: 24 24 24 ' 1,300
17%May 23% Feb 17%' Feb; 16 / 19 Jan. 10. < WaukeshaMotorCo—.5., • 18% 18%/^^18% 18% . . 18%. 18% ; 18%. 18lA . 18XA. 18% 18% 18% 600
20 ■ Sep ' 26% Feb 17 ;Marl6 ; 2iyaiTan 2 Wayne^Knittlng Mills-/——5 *18 18»/2 18 18 >18 18l/« ; ,^..18% 18% 18 18 , 18 18 . 600

•

• 30 Dec 41 Feb - 24% Apr 3 • 30% Jan 2 Wayne Pump Co—-—_™™1 24%. 26 .24% 24% 25 ,25% . 25% 25% 25%, 26% 26% 26%. 3,000, .

8% Dee
^ 12% Jan .,5 Feb 10; 6yaJan 2 Webster-Tobacco Inc——————.5./ 1 *5% 6 ,5% 5%,/ ' 5%/ 5% - *5%. 5% ' 5% ;5% 5% 5%.. *, 1,100 «•

52% Nov 39 Feb It 48%Feb 3 Wesson'Oil,& Snowd£>oom—~No.paz 45y2 46%. " 47. 47. 46% 46%, *45% .46% 40% 46% 47 . 47% 2,600
5??^ ' 90 . Feb 80% Feb 13 86Vz Jan 2 $4 conv preferred————-Nopar 83 83 83% .83-% 83'A 83% 83 83 82%. 83'% *83y* 83% 370

r 21% May 34% Jan 19y2 Mar 3 24% Jan 9 West Indies Sugar Corp ^.1, *23% 23% 23 23% 22% 23% 23% 23'% ' 23 23y4 23Ya 23'A 3,400
For footnotes See page 26." , ,, • •. . ' - • ■ " ^ l ■ . ' ■ ■ - " ■ /'■■■■■ "//.
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N EW YORK STOCK RECORD
Range for Previous

Year1947
. Lowest Highest
t per share t per share

105 Dec
112% Nov
103% Dec
106% Dec

"32% May
105 Dec
5% May
38% May
4 May
9% May

• 28% Dec
65 Dec

17 May
27y* May
22% May
88 Dec
94% Dec
30 Nov

26 < May
82% Dec
62% Mar
31 May
90 - Dec
26% May
19% May
9% May
84 July
29%, May
6% May

6% May
.81% Sep -
19% May
89% Dec
19 Jun

15% D«
139 Oct
31% Dec
43 May

75 Dec
93 Dec
53 Dec
91 Nov
9 May

33% Aug
10% May
37% Dec
14% May
53% May
19 May

14% May
5% Jun

117% Mar
121% Jan
112% Jan
116% Aug

41

113 Jan
10% Jan
75% Jan
9% Dec
32% Dec
42% Feb
90 Mar

26% Sep
38% Oct
31 Dec
105 Aug
106% July
55 Jan

43% Dec
102% July
76 Dec

5 53% Oct
101% Mar
34 Feb

•29% Feb
17% Feb
<90 Feb
34- Feb

12% Dec

13% Feb
•64% Oct
'17' Oct
•99 ; Jan
20 Nov

;19 •* Nov

145% May
35 ' Dec

53 ' Feb

94% Apr
100 Feb
80 Feb
70% Mar

18% Feb

Range
Lowest

$ per share

13% Feb 13
104

, Mar 23
114 Mar 18

103% Mar 29
105% Feb 11
16% Apr* 1
38% Feb 14

100% Feb 25
6% Jan 2
34% Feb 14
7% Mar 17

22% Mar 12
28% Feb 11
64 Mar 5

18% Feb 11
32% Feb 13
25% Feb 11
85% Feb 11
9IV# Feb 11
29% Feb 10

7
5

Jan 5

Mar 16

Mar 18

Feb 20
Feb 11

•

9% Feb 27
90 Feb 6
27 % Feb 26
9 Feb 11

34% Feb
85 Jan
80

37
83

23

19

6%
'51 *

12%
81%
15 '

v, A
15

126 «

28

43%

Mar 17;
Mar 9

Feb 11
Mar 25

Mar 30

Mar 31
Feb 10;
Mar 19

Feb 5

Feb 11

21 Apr 5
76 Mar 18
81, Feb 16
58 Jan 5 .

60% Mar 19
8 Mar 9

since Jan. 1

Highest
t per share

17 Jan 19
108% Jan 20
117% Jan 13
108% Jan 23
110% Jan 6

17% Apr 7
44 Jan 5
105% Jan 12
8% Jan 29

44% Jan 10
11% Jan 10
35% Jan 10
35 . Mar 27

•I 72% Jan 15

23% Apr 5
87% Mar 22
30% Jaa 5

94% Apr 5
98 Va Jan 9

34% Mar 31

43% Jan 2
, 92 Apr 6
93 Mar 8

47% Jan; 5
. 92. Janv5

27% Jan 7
, 23% Jan,' 5

13% Apr 5
91 Mar 23

'

28% Apr 8
14 Apr 6

*

8% Jan t
: 59 Jan 29

; 19% Jan 21
% 99% Jan 21
, 19 Jan 9
.„ A Mar 22
'

17% Jan 9
xl39 Jan 13
33% Jan 2
48 Apr 3

, 21% Apr 1
V 81% Feb 4

, 89 Jan 8
83 Mar 23

1 67% Jan 13
10% Jan 15

STOCKS
- NEW YORK STOCK

EXCHANGE

Par

West Penn Elec Co (The)__Nopar
Class A No par
1% preferred « 100
6% preferred ; 100

West Penn Power 4%% pfd 100
West Va Coal & Coke -5
West Va Pulp & Paper com__No par
4% % preferred 100

Western Air Lines Inc 1
Western Auto Supply Co 10
Western Maryland Ry com 100
4% non-cum 2nd pfd 100

Western Pacific RR com No par
Preferred series A 100 .,

Western Union Teleg class A_No par
Westinghouse Air Brake No par
Westlnghouse Electric com 12 Va
3%% cum pfd series A —100

- 3.80% . cum pfd series B x.100
Weston Elec Instrument 12.50
Westvaco Chlorine Prod—
Common No par

- $3.75 preferred „ No par '
Wheeling <te L Erie Ry com 100
Wheeling Steel Corp corar._r._No par
$5 conv prior pref i—No par

White Dental Mfg (The S S>__—20 *
White Motor Co.. I ; . -1 -*•

White Sewing Machine com ?1*
$4 conv preference——__No par

; Prior preference 20
Wilcox OH Co 5

.Willys-Overland Motors
94.50 conv pfd series J

Wilson & Co Inc i

, $4.25 preferred
Wilson-Jones Co,

Saturday
Apr. 3

tper share

15% 15%
•106% 108
116 116

104 104
* 106% 107
16% 17
40 40

*102% 103 ,

7% 7%
*38% 39%
9% 10%

28
34

70

28%
34%
70 v

j.' i

21% 122%
37 37
28% 28%
*92 94

*96% 97

*32% 33%

Monday
Apr. 5

; . $ per share

15% 16

*106% 108%
116% 117 '
104% 104%

'

106% 107
16% ' 17

, 40% 40%
*102% 103%

. ' *7% 7%
*38% 39%
io io%
28 % 28%

' 1

34% 34%
*68% 71

_1

Par
Par

No par
10

Rights
Wisconsin El Pwr Co common—10

i 6% preferred /— .100
Woodward Iron Co (new) 19
Woolworth (F W) Co.... -10
Worthington P &-M (Del)— .. .

New par
Prior pfd AVa% series ——loo?
Prior pfd 4 Va % conv series—Wo

Wright Aeronautical— No par
Wrigley (Wm) Jr (Del)
Wyandotte Worsted Ct

—No par
—I

38

90 *

*90

43.
85 f

*25

22%
12%
*91 .v

*27%
,13%

: 8%
♦56%
.14%
*82%
: 15%

16%
♦132%
30%
"47%

21%
*77%
>85%
*73%
65%

38

90

93 :<■■/
43

85%
25% -

22%
13%

28%
13%

• 8%
58

14%
83%. V?
•15%;.-

% .•

;i6%r:
136 ;

30%;;v
48-: r

21% !
'

79

86%
-80

65%
TO • ;>/"
*#<:: : !■*■:/: :

• 22%
36%
28%
94%

*. 97

*32%

37%
90%

• *90

„ T2%
v 84%,
;i'. 25%

22%
•V:. 13%-
•91 ;■

*27%"
13% *

' 8%
*56%
14%

•" *82

•15%
r A

• 16 y*
♦132

"t 30%
'/ 47%

23%
37

.

29%
94%
97

34

37%
91

93

43%
86 /■ :

25%>
22%
i3%:
■93%?
28%
13%

••■ 8%
58

14%
83%
15%

7ff
16%

136

30%
48

LOW AND HIGH
Tuesday
Apr. 6

S per share

15% 16
106% 106%
116 116

104% 105%
107% 108

16% 17
40% 40%
102% 103

7% 7%
39 39%

> 9% 10
•27 28

!

, 33% 33%
*69% , 70

22% 22%
36% 36%

. : 28% 29%
*94 94%
96% 97%
*32% 33%

37 38%
£2 92
♦90 93

/. ■ 42% 43%
;, 86% 87 -

..
. 25% 25% : '

. 22% 22%
12% 13% '
*91 > , 93% -

♦27% 28%-;
, 13% 14 ,

'r 8% : 8% ••">
••-•• 57 57%
.14% 15%
*82% 83
15% 15%

SALE PRICES

Wednesday ;

Apr. 7

$ per share

15% 16% -

*107 108

*115

106
108

17

116

106

108

17%
40% 41

♦102% 103%
7% 7%
38% 40
9% •.' 10%
27% 28

*33% 34
69% 69%

22% 22%
-

-37 37%
28% 29

■

93% 94
*96% 97%
•32% ■ 33%

, Thursday
Apr. 8 „■

$ per share

15% 15%
107 107

115% 115%
*

105 105
108 % 108%
17% 17%
41 % 42%

*102% 103%
*7 7%
40% 41%'
10% 11%

. 28 :f 30%
33 33%
*68 69%

V 22% 22%
37 37%
28% 29%
*93 94

97% 98 '

*32% 33%

Friday >
Apr. 0

$ per share

15%
107
115

*104%
108%
17%
42

*103%
7%
41%
10%
29%

;

33%
'

*68

15%
107

115

105%
108V2
17%
43

105

7%
42%
11%
30%
33%
69%

Sales for

the Week

Shares

17,600
80
190
270
490

5,000
3,300
180

, 2,500
2,100
17,600
2,600
l.ioo
200

22% 22%
37% 37%
28% 29 Ya
94 94

98 98

33% 33%

37%
X90'/4
*90

-•'41%
>86 1

*25

22%
12%
*91-T

"*27%
-• 13%

37%
9a%
93

42%
86 Va
25%
22%
13%
93%
28%
13%

•; iV
16%,16%- 16%

45 Jan
16% Feb
50% Mar
23% Oct
83 Oct
21% Feb

25 July
10% Jan

27% Feb 21 » 34%
10% Feb 27 * 13%
38% Mar 13 -43%
15% Feb 21 •• '.i 21
65% Feb 27 . 79%
14% Mar 16 18%

Jan 2
Jan 10
Jan 19
Jan 5

Jan 2
Jan 2

Yale Ss Towne Mfg Co.
York Com common

' 4% % cum preferred.

.29
1

SO

19% Feb 11
5% Mar 16

25%
6%

Apr
Jan

Young Spring & Wire— No par
Youngstown Sheet & Tuba— _No par
Youngstown Steel Door No par

Zenith Radio Corp___ No par
Zonite Products Corp 1

*31% 32
12% 12%
*40% 42
19 ; 19 '*■,

-76% 77%v
16% 16%

24%
*5%

24%
6

21 21%
x77% 7*9

t*. 86' • 86
: 80. > 80
65 ' 65%

: 9% 9%

32 32
-12% 12%
*40'/2 42

18% 18%
76% 77 •

•17 18%

24% 25%
6 . V. 6

. *132 136

;$• 30%
-

47% 47%

v;; 21% 21%/
. 77% 77% V1

-?; 87;'. v. 87%
*78 80
•65 65%
9% 9%

; ' •' 8% 8%
57-—57
15 < 15%' ;

'

*83 V837/«
15% - 15% .-

•?v,'-.j - % S/r
•

;?16% 16% '
'

*133 ' 136 i

30% 30% ■?
;>• 47 y* 47%

?? 21% 21% •

V • 77% 78

86% - 87%---
*78 80 >
65 65.; ? :

*9% 9%

37%
~

89%
93

. 42

86
> 25%

22%
13 ;

V
«91.

28%
13%

. A; v; "«•

; 57%
; • 15

'

*82%
■'

15%

•.; 16%
>133
*; 3o3i
: 46%

38% '
90 ;

42% i 1
86

25%

22%
13 y»
93%
28%
13%

* 8% -;
57% > .

15% ;?
83% ;•
15% •

16% ;? ;
136 ■■■■■■:

30%;;;
47%

38%
89%
*90

42%
85 >%
*25

22 %
13%
*91 V.

*28

13%

8%
57. ■•?;■

15 ,

*83

*15%

39

89%
93

43%
85%
25%
22%
13%
83%
30%
13%

8%
57%
15%

6338
16

21% 2i%?;)
• 78 78 -;?■*
*85%' '87-.1
*78 -• 80

'-65*4 66 v
■

9% f, 9%

. ' r« i«-

, .16% 16%
*133 136v?;
•;*30% v30% H
; 46% >46%

21 y« 21%
*77 78

•

87 ;'87% ;.
78 78 •'•:

• 65% 65% ;
9% ■•';>%

32

12%
*40'/2
18%
76*4
is y«

25%
6 ;

32%;
12% '?
41 • :

18%
77*/b .»

i8% ;

25%
6

;? 31%
•*12%
'. 40%
*18%
•:;75%
% 18'/»

25%
? '. 5%

32 *

12%
40%
19 •

76%
18%

25%
6

-31%
•--; »1 is'.

- : *39 \'a
fV *18%

75%
18

25

5%

31%
12%
40%
19 • •

76%
18%

25%
5%

31%
12%
40%
*18%;
75%
13 :

25%
5%

32%
12%
40%
18%
77%
18%

25%
53e

8,400
6,900
20,900

320

320
100

2,400
220
10

U 4,800
'240

X' 600

1,900:
6,100

100

13,900

7,200

1,200
12,300

; 600
; 9 800

6,700

1,660
5,900

- L-
, . _

4,400
150

■ 320-
? - 30'
: 800

1,400

2.200

2,100
; 400
600

7.300

7,000?

4,800
1,900♦Bid and asked prices; no sales on this day, tin receivership, a Deferred delivery, n New stock, r Cash sale, s Special sales, wd When distributed, x Ex-dividends, y Ex-rights.

Bond Record «» NeW York Stock
FRIDAY - WEEKLY - YEARLY

.. NOTICJS~Prlces are "and Interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of® week^and when outside.of the regular weekly, range are shown in a footnote In the week in which they occur. No account is taken ox sucn Bales In computing the range for the year.The italic letters In the column headed "Interest Pericd" indicate In each case the month when the bonds mature.. H.,; V,;
Figures after decimal point represent one or more 32d of a point.

Range tor Previous
Year 1947

Lowest

104.2$ Sep
106.4 Dec
111.23 Sep
106.13 July
109.16 Dee

Highest

106,6 Feb
108.21 Feb
112.6 Feb
108.13 July
108.16 Dec

Range Since January 1
Lowest

105.28 MarTO
107.20 Mar 10

Highest

105.28 Mar 10
107.30 Mar 22

GOVERNMENT BONDS
NEW YORK STOCK

v; . exchange
Treasury 3y8S___^i——>049-1952
Treasury 3s 1951-1955
Treasury 2%S—: 1955-1960
Treasury 2%s *1951-1954
Treasury 2%s 1956-1950

Saturday
Apr. 3

Low High
*103.15 103.19
*105.28 108
*108.12 108.16
*104.26 104.30
*108.20 108.24

Monday s
-■■

Apr. 5
i Low High
*103.15 103.19
*105.28 106
*108.12 108.16
*104.25 104.29
*108.22 108.26

;' Tuesday
• Apr. 6
Low High

♦103.15 103.19
*105.28 106
*108.12 108.16
♦104.25 104.29
*108.22 108.26

LOW AND HIGH SALE, PRICES
Wednesday
Apr. 7

;: Low High
*103.15 103.19
*105.28 106 ; '
*108.18 108.22/
*104.26 104.30
*108.28 109

Thursday
Apr; 8

Low High

*103.15 103.19
*105 30 106.2

*108.24 108.28
*104.27 104.31

*108.6 '108.10

114.8 May 114.8 May

104.12 Feb 104.12 Feb

104.24 July
104.14 Sep
101.27 Deo

101.26 Deo
101.24 Deo
101.24 Dee
101 Deo
106.17 Jun
100.7 Deo

104.24 July
104.23 Feb
104.18 Apr

104.4 Jan
104.10 May
104.15 Apr
103.20 Apr
105.17 Jun
103.19 Apr

102.22 Feb 2 102.22 Feb 2

101.11 Jan 7 101.11 J*n~~7

100.24 Mar~13 100.25 Jan~_7

100.23 Jan 28 100.26 Apr 2

100.8 Mar 12 100.10 Jan 12

100.8 Jaix 6 • 100.12 Mar 16

1S1.7 Dee 105.18 Sep ~i

Treasury 2%s__
Treasury 2%s__
Treasury 2%s_
Treasury 2%s_.
Treasury 2V2s__
Treasury 2%s_.
Treasury 2%s__
Treasury 2%s_.
Treasury 2%s__
Treasury 2%s_.

Treasury 2%s_.
Treasury 2J/2s_.
Treasury 2%s—
Treasury 2%s_.
Treasury 2%s_.
Treasury 2%s_.
Treasury 2%s_.
Treasury 2V4S_.
Treasury 2%s__
Treasury 2V43—

1938-1963
1960-1965

1948
— 1949-1053

1950-1962
» 1952-1954
—--.1S56-1958

.1962-1967
1963-1968

——Jun/ 1964-1989

Dec 1964-1969
1965-1970
1966-1971

Jun 1967-1972

Sep 1967-1972
-i—Dec 1967-1972

—1951-1953
1952-1955

.i 1954-1956
1956-1959

102.6 Sep
100 Dec

102.12 Apr
101.12 Dee

100.4 July
101.20 Dec
102JO Apr
101.23 Dee
102JI July

100JO Apr
100J9 Oct

102.24 May
102.24 May

102.12 Apr
102.6 May

102.23 Apr
102.25 Apr
103.1 Apr
103.2 Jan
103.4 July

100 Mar 4 100 Mar 4
100 Mar 2 100.2 Feb 11

101.10 Apr 1 101.13 Mar 22

101.16 Jan 20 : 101.16 Jan 20

101.2
101.8

Jan

Apr

tf Dec , 102.00 July
M_Dec 103.4 July

94.10 Jan 15 97.21 Apr 8
94.14 Jan 15 97.22 Apr 6

Treasury 2%s——Jun 1959-1962
Treasury 2%s Dec 1959-1962
Treasury 2s Dec 1948-1950
Treasury 2si-__„_-Jun 1949-1951
Treasury 2s__— Sep 1949-1951
Treasury 2s____ Dec 1949-1951
Treasury 2s—-___Mar 1950-1952

Treasury 2s__- Sep 1950-1952
Treasury 2s___ 1951-1953
Treasury 2s 1951-1955
Treasury 2s Jun 1932-1954
Treasury 2s Dec 1952-1954
Treasury 2s_ 1953-1955
Treasury l%s 1948
Treasury l%s 1950
International Bank for
Reconstruction & Development
10-yea!r 2%s_>— 1/ 1957
25-year 3s 1972

*108.20
*108.22

*100.23

*102.12

*103.12
*103.12
*103.17
*101.18
*101.5

*100.27

*100.25

*100.24

*100.21

*100.9

; *101.14
*100.9

*103.19
*102.9

*104.22

*101.27
■} •■): ;

♦100.1

>100.1
1*100.25
■*100.31

>101.3
>101.6
*101.10

108.24
108.26
100.25

102.16
103.15
103.14

103.19
101.20
101.7

100.29

100.27
100.26
100.23
100.11
101.16
100.11

103.23
102.11

104.26
101.29

100.3! -1

100.3

100:27
101.1

101.5
101.8 '
101.12

*108.22
*108.24

*100.22
*102.12

*103.11
*103.12
*103.15

*101.17
*101.4

*100.26

*100.25

*100.24
*100.20
*100.9

*101.14
100.9

*103.23
*102.8

*104.22

*101.26

*100
*100

*100.24

*100.31
*101.3

*101.6 '
*101.10

108.26
108.28
100.24
102.16
103.15
103.14
103.17

101.19
101.6

100.28

100.27
100.26
100.22
100.9

101.16
100.9

103.27
102.10
104.26

101.28

100.2
100.2

100.26
101.1

101.5
101.8
101.12

•108.22

*108.24
*100.22

*102.12

*103.11

*103.12
♦103.15
*101.16
*101.3

*100.26

♦100.25
*100.24
*100.20

*100.9
*101.14

*100.9
*303.23
*102.8
*104.22

*101.26

108.26
108.28
100.24
102.16

103.15
103,14
103.17

101.18

101.5
100.28

100.27

100.26
100.22

100.11

101.16

100.11

103.27
102.10

104.26

101.28

*108.28
*109 .

*100.22

*102.12

*103.11

*103.12

*103.17
*101.18

*101.4

*100.27

*100.26

*100.24

*100.20

*100.10

*101.16

*100.10

*103.23

*102.8

*104.24
*101.28

109 ■:?•/
109.4

100.24
102.16
103.15
103.14

103.19
101.20
101.6 ;

100.29

100.28
100.26
100.22

100.12
101.18
100.12

103.27
102.10
104.28
101.30

*108.6

*109.12
*100.22
*102.12
*103.11

*103.13
*103.18
*101.18
*101.4

*100.27

*100.25
*100.24
*100.20
*100.9

*101.18

*100.9
* *103.23
*102.10

*104.28
*101.30

108.10
109.16

100.24

102.16

103.15

103,15
103.20

101.20
101.6
100.29

100,28
100 26

100.22

100.11

101.20

100.11

103.27

102.12

105

102

>>/ Friday
Apr. i)

Low High
*103.15 103.17
*105.30 106.2

*108.20 108.24

*104.28 105
*109.6 109.10

♦109.6 109.10
*109.12 109.16

*100.22 100.24

*102.12 102.16

*103.11 103.15
*103.15 103.17

*103.21 103.23

*101.18 101.20
*101.5 101.7 *

*100.29 100.31

Sales for
the Week

Bonds ($)

*100.27

*100.26
*100.22

*100.12

*101.20

*100.12

*103.23
>102.11
*104.28
*102.3

100.29

100.28

100.24

100.14
101.22

100.14

103.27
102.13
105

102.5

5,000

♦loo ; 100.2

*100 100.2

*100.24 100.26

*100.31 101.1
*101.3 101.5
*101.6 101.8
*101.10 101.12

*100.2 100.4
*100.2 100.4

*100.23 100.25
*100.31 101.1
*101.3 101.5
*101.6 101.8

*101.9 101.11

*101.12 101.14
*101.13 101.15

*101.13 101.15
*101.10 101.12
*101.9 101.11

*103.16 103.20

*100.6 100.7

100.14 100.L6>* 109:14 -100.16

>101.12 101.14
*101.13 101.15
*101.13 101.15

,*101.10 101.12
*101.9 101.11
*103.16 103;20
*100.6 100.7

*101.12 101.14 *101.12 101.14
*101.13 101.15 >101.13 101.15
*101.13 101.15 *101.13 101.15
*101.10 101.12 *101.12 101.14
*101.9 101.11 *101.11 101.13
*103.16 103.20- *103.16 103.20
*100.6 100.7 *100.6 100.7
* 100.Lraoo.iot'>10&M5^109 .-L7

:>

♦97.14
*97.22

2—

97.18?
97.28

97.12
*97.22

97.14
97.28

*97.14 97.18
97.22 97.22

97.13 97.13
*97.22 97.28

*100.1 100.3
*100.1 100.3
*100.23 100.25

*100.31 101.1
*101.3 101.5

*101.6 101.8
*101.9 ■: 101.11

*101.12 101.14

*101.15 101.17
*101.14 101.16

*101-14 101.16
*101.13 101.15

*103.18 103.22
*100.6 100.7

#*100.15 100.17

97.21 97.21

*97.22 97.28

*100.2 100.4
*100.2 100.4

*100.23 100.25

*100.31 101.1

*101.3 101.5
*101.6 101.8 !••■
•101.9 101.11

*101.12
>101.14
*101.15

*101.14

*101.13

*103.18

*100.6

*100.15

101.14

101.16
101.17

101.16
101.15

103.22

100.7
100.17

*97.20 97.24

*98 98.4
76,000
5,000

.•Bid ftnd &sked price. No ralee transacted this day. a Odd lot transaction, r Registered bond transaction.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL 9

<*e»

, . ,//, ,.v-v BONDS'/.;,,,;,..
/ New York Stock! Exchange

New York City "
Transit Unification Issue—

3% Corporate, Stock—,.

.* t,i " » ; •' -

•
. Interest

'&LPeriod

Friday , ; Week's Range
•3'v, Last y-. '.or Friday's
Sale Price Bid &.Asked—

*

Low High

Bonds

Sold

No.

Range Since
^January 1
Low High

Foreign Securities
WERTHEIM & Co.

- Telephone ,y< ; -f>Members New York Stack Exchange J>L'-■ teletype
REctor--2-2300^.V/"/;"1^'Rroadh*ay, New'/York :?':''r-s';^",NY 1-1693

Foreign Govt. A Municipal

Agricultural Mtge" Bank (Colombia)
-1947;
1948

-1968

il945
-1945
-1945
-1945

-1957

-1957...

-1957- -

---1958
25-1955

1956

1957

.1967

:i966
1962

1949

1955

-1955

-JAGtd sink fund 6s
AGtd sink fund 6s__,

Akershus (King of Norway). 4s :
4AAntioquia (Dept) coif 7s <A,

••

SAExternal s f 7s series B_—.

SAExternal s f 7s series C -

, SAExternal s. f :7s series D-i^.
AExternal s f 7s 1st series —,

AExternal sec. s- f 7s 2d series
. AExternal sec s f 7s 3rd series
AAntwerp (City) external 5s____
Australia (Commonw 1th) 5s of
10-year 3V'4S —

*

-10-year 3'As.
20-year 3!/2s
20-year 3y2sr
15-year 3%s

Belgium external 6%s_
External s f 6s
External s f 7s

IABrazil (U S of) external 8s„a_1941
Stamped pursuant to Plan A
(Int reduced to 3.5%)_—! 1978

; AExternal s f 6Va3 of 1926_—-.1957"

Stamped pursuant to Plan A v

(Int reduced to 3.375% fi-J_1979
AExternal s f 6%s of 1927 1957

: 4y Stamped pursuant to Plan A
f i :., (Int reduced to 3.375%). -1979

A7s (Central Ry)—— _-_1952
/// Stamped pursuant to Plan A '

. (Int reduced to 3.5%)—--^-1978
5% funding bonds of 1931 due—1951

/ ,';i- Stamped pursuant to Plan A , *,
r < v (Int reduced to 3.375% )„—1979
V:; External S bonds of 1944 (Plan B)
,V>- 3%s Series .No. 1_.

y/ 3%s Series No.
V/ 3%s Series -No.

3%S Series No.
3%s Series No.

! -v -3%6 Series - No.

"■(3%s Series No.
3%s Series No.

3%s Series No.
i' i ,'"3%s Series No,
; V 3%s • Series No.
O .% 3%s Series No.
- 3%s Series -No.

3%S Series No.
- i<3%s Series No.

3%s Series .No.
V 3%s Series No.

'

y' 3%s Series No.
; 3%s Series No. 19—
•<i. ■'»' 344s Series No. 20

• -3448 Series No, 21
344s Series No. 22-

\ ;-y 344s Series No. 23-.
' ' ';i 344s Series-No. 24-,
/,: 344s Series No.

344s Scries No.
v344s Series No.

«'?£/. 344s Scries No.
344s Series No.
344s Series No.

Brisbane (City) s f 5s_
Sinking fund gold 5s___
Sinking fund gold 6s

Canada (Dominion of) 4s
25-year 3Vis

ACarlsbad (City) 8s
SAChile (Rep) External s

§A7s assented
AExternal sinking fund 6s
A6s assented

AExtl sinking fund 6s
, A6s assented

ARy external s f 6s-L;
>- : A6s assented-

AExtl sinking fund 6s
A6s assented

AExternal sinking fund 6s
A6s assented

AExternal sinking fund 6s_
A6s assented

ACbile Mortgage Bank 6%s
A6'/2s assented

ASinklng fund 644s
- V A644s assented —-—

AGuaranteed sink fund 6s

A6s assented
AGuaranteed sink fund 6s

A6s assented
AChilean Consr Munic 7s
A 7s assented

AChinese (Hukuang Ry) 5s_,
Colombia■' (Republic of)—. 5

A6s of 1928
A6s of 1927.
3s external s f $ bonds

IAColombia Mtge Bank 6 Vis
f ASinking fund 7s of 1926
SASinking fund 7s of 1927

Copenhagen (City) 5s
25-year gold 4 Vis

ACosta Rica (Rep of) 7s —

Cuba (Republic of) 5s of 1914-
External loan 4Vis
4 Vis external debt

Sinking fund 5 Vis
ACzechoslovakia (Rep of) 8s ser A_1951
; ASinking fund 8s series B— 1952

Stamped assented (int reduced
to 6%) extended to__ 1960

Oct 1961
Jan 1961

-1970
.1947
L1946
-1947

-1952

-1953

1951

-1949

-1949

1977

1953

.... , V ./-.BONDS . ■
«, 1. .!• New York Stock Exchange *■ ?; '

SADenmark 20-year extl 6s _1942
»1 External gold 5J/2S i— 1955
External gold 4ViS— 1962

EL Salvador (Republic . of)-
■* 4s extl s f
. 3Vis extl s f .$.
3s extl s f $_

—Jan 1,1976 -
_Jan 1, 1976 •
Jan 1,1976

AEstonia (Republic of) 7s_ ; 1967
FtenchlRepublic extl 7S--^_ _l949 •

Greek Government— ^
•

A7a pkrt paid_l i/l/ /-1964 ;
i AOs part paid 1968
Helsingfors (City) ext 6Vis_ i I960
Irisb:Free State extl s L5s-__1_—,_1960
ItahftBi (Republic) extl s f l-3s 1977
Italian Credit Consortium for
"

Public Works 1 % to 3% - 1977
. IA7»-series B. — 1947
Italian Public Utility—
Credit Institute 1% to 3% _1—__1977

'

AExternal 7s__ ——— 1952
Altaly (Kingdom of) 7s,—1—_ 1951
AJugoslavia (State Mtge Bk)^ Ys__1957
Medellin (Colombia) 6Vis— —1954
Mexican Irrigation— " . 1 j
|A4Mjs assented /-——1943

. . Ass'td to Nov 5, 1942, agree_1968
SAMexico (US) extl 5s of 1899 £^_1945
IAAssenting 5s of 1899:.^—1945

i Ass'td to Nov. 5, 1942, agree_1963
AAssenting 4s of 1904—1__—1954
- Ass'td to Nov. 5, 1942, agree1968
IAAssenting'. 4s o( 1910-J—1.-1945

f Ass'td to Nov. 5, 1942, agree. 1963
IATreasury 6s of 1913 assent—H933
AAss'td to Nov. 5, 1942, agree-1963

AMilan (City of) 6Vis_L— —1952
Mlnas Geraes (State)—;; "
A ASec external s f 6Vis__J_—.—1958

Stamped pursuant to Tlan A
(Int reduced to 2.1i )%)_„2008

ASec external s f 6y2S———.—1959
• a Stamped pursuant to Plan A

(Int reduced to s2.125%)— -2008
Netherlands (Kingdom) '344s-'. 1957
Norway (Kingdom of) 4,/2s_ —1956
External Sink-fund i'As—1 —1965

A 4s sink fund extl loan—. —1963
3'/2s s f external;—i— —1957

;i Municipal Bank extl s f 5s„_—1970
Oslo (City) sink fund 4'/2s ; 1955

Panama (Republic)— >

AStamped assented 5Si„_^ 1963
Stamp mod 3V4S ext to— —1994
Ext sec ref 3'/2s series B„____,__1967

jAPernambuco (State of) 7s_ --.1947
Stamped pursuant to Plan A
y/ (Int reduced to 2.125%) 2008
APer.u (Rep of) external 7s__ --1959
ANat loan extl s f Cs 1st ser_—-I960

.' ANat loan extl s f 6s; 2d ser_—1961
JAPoland (Rep of) gold 6s„_ —1940

' A4'Mis assented vi,———.1958
, AStabilization loan s f 7s—1—1947

A4V6s assented — .-—1968
AExternal sink fund gold 8s_„_1950
;: A4y2s assentedi•—i-1963
ARorto Alegre (City of) 8s^: —1961
,, Stamped pursuant to Plan A'f

■I (Int reduced to 2.375% ) 2001
AExternal loan 7V^5 a___1966

Stamped pursuant to Plan A ; f 1
* ' (Int reduced to 2.25% ) 2006
IARio de Janeiro (City,of) 8s„—1946
i f Stamped pursuant to Plan A , !-
;> / (Int reduced to 2.375%)—_2001
AExternal sec 6 '/2s ii— 1953

't,. Stamped pursuant to Plan A i •

y (Int reduced to 2%)— —2012

Rio Grande do Sul (State of)— j
IA 8s extl loan of .1921———.
r- Stamped pursuant to Plan A '

(Int reduced to 2.5% )_—___1999
A 6s external sink fund gold—-1968

: a Stamped pursuant to Plan A
(Int reduced to 2% 2012

A7s external loan of 1926——1966
■ / Stamped pursuant to Plan A v

(Int reduced to 2.25% )„—2004
A 7s municipal loan — -—-1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)—2004

ARome (City of) 6Vis————.1952
ASao Paulo (City) 88———-1952

: Stamped pursuant to Plan A '
(Int reduced to 2.375%) 2001

: A6'/2s extl secured s f—i—--—1957
Stamped pursuant to Plan A

i'i (Int reduced to 2%)——'—2012
JASan Paulo (State) 8s,_ 1936

Stamped pursuant to Plan A
i (Int reduced to 2.5% ) —1999
A8s external —————1950

V,: » Stamped pursuant to Plan A
(Int reduced to 2.5%)——1999

A 7s extl water loan—:——__—-1956

Stamped pursuant to Plan A f
y:, (Int reduced to 2.25%)——2004
A6s extl dollar loan————1968
Stamped pursuant to Plan A .*

(Int reduced to 2%)__ ^_2012
JASecured s f 7s„——1940

Stamped pursuant to Plan A
(Int reduced to 3.5%) —1978

Interest':
Period

J-J .

F-A '
•

A-0 ' '

■

j-j
J-J

J-J
J-J I
M-S

M-JI /'
F-A

A-O

M-N
J-J ,

J-J
•

- M-3 '

J-J-
J-J .

: J-o
A^O
J-D ,

•

M-N
J-J

Q-J
•

Q-J
J-J

. J-D

J-J
J-J

"J-J
1

J-J
J-J

A-O *■:

AT-S

M-S •

M-S

M-S
M-N

Af-S

A-O
F-A

A-O

% J-D

A-O

Friday Week's Range
Last - or Friday's. .

Sale Price Bid is Asked

Low High
• 82 y2 80ya.82ya

. „ • 68'/a i,71 i .

; 65 61% ,65 '

♦6i " 6iya
. __ •• ■„ 44 y2 44 ya

e38 e38
„ ; y

, ' 25 .l
•loo> i. ;

Bonds
Sold

No.
; 29
31 v

37

96%
20%

'18 v''

is ya

"

6%;.
5% ' 5%

*40 59%
96% 96%
17% 20%

15% 18
*25, ;.35ya;v

16 '

24

25 Ya
5 V*
34%

>5 .

6%

18%"
26%
29%
5%.
36

6%

•13

/— 17%
''

*5

6% 6%
,

•13 —

23% 27

'30% 30%

*21 % 23%
30% 30 Ya

*20 Vk 23% ,

*80 90
78 V
72%
71%

76
72

71
72

79

73%
73%
72

74% 74 Ya
•70% 74%

Af-N
■ 3-D

Af-S.
Af-S

M-S

A M-S
' J-D
s A-O

■ A-O
'

A-O

-A-O
1 A-O

J-J
I J-J

3-D

v'h-D
••• V-J

J-J
-

A-O

A-O
- F-A;

F-A'

.1946 A-O" -:-

16%
16%

♦80

80%
104
•26

*23%
16

15%
• ' 15%

■ '.*5
*5%
*15
' 5%'
*7%
6%

*30

95 ~

80%
104 >

37

24%
16 ■

.16%
16%

"9%
17 1-

- 6%
10'

« 6%

.. " *21 30
^•<*28

'24-

*31%:

*21

26%

24 f
43 :

28 V
26%

22 22 22

37%. 37%-

A-O ,:y/.
J-D

3-D
M-N i

M-N //r;
J-D /V
3-D .

A-O

Af-N

M-N A-

Af-N /.//

M-N

j-jy .

J-J
J-J

J-J
M-S ■/" / ;

J-J. / •/•
J-J

A-o :y.v
A-O

A-O

26%

28

*26

♦27

27

22

•31%

•21

33

•20

23%
♦31

*21
29

•17

38

•26

38

28

•34

*23

♦32

26 '
86

30„
27

22

29 ,

33

24%
26%
38'/a

27

29

36%

40

38

28

29

26

87

2
39

"I
116

87

77 1
•'4-

19
4

2

Range Slnee
Xanaaryl

«'■=' tow High,
m-- n

.,.bew. 4MA
1 54% 82 ;

■

./ •

M . ,

f,v 44% • 48Va
4SL

; 102 104

§4 7%
•

IVe ' 7%
w% m- ■

m
U4k 21%

12
22

22

31

10

9

1

44

28
79
19

2

5

126

"45

23

"l

75% 74 ,76

1

3

21

-

12 "19%
..1 .»%•"«%-
> 20% 34

. 4 T%
32 37

B
TV

IS 16
10% 10%
6 8%
«% 1

•% it

13% 13%
IB 31

30% 30%

19% 24
30 33

24 28
90 95%
75 97%
70% 94%
70 93%
70 92
73% 92
66 93

80%
80%
104

22 :
14%
14%
14%

95
95
106

27

17
17%
17%

»% 9%

5%
1

6%

/.IT"-:
32

24
"33

25

26%

• 9%
12%
9%-

27
32
^ ; •

26 '

34%

27%
30%

18 27%

34% 37%'

26%
27

22

32 *

24

33

24%
16

33%

25
29

-27%
31

24

34

25
33

27
31
35%

25%
31

22 25

33% 39
37 46

27

34

30
32

38

40

34
41

26 35%
83% 87

67 76

•"/// For Financial lnetitutione , / • ■ ■ i i> .. / -

FOREIGN SECURITIES
firm trading markets

i V P.ABL MABKS & Cfi■M:
/ FOREIGN SECURITIES SPECIALISTS

50 Broad St., New York 4, N. Y.
Telephone HAnover 2-0050 * * - Teletype NY I-W1

For footnotes see page 30.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL 0

BONDS Interest
New York Stock Exchange

, Period

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external-., —.1962
A 7s series B sec extl ——.1962

ASilesia (Prov of) extl 7*-—. 1958
A4'/2S assented— .w, *1958

Sydney County Council 3%s—...1957
JAUruguay (Republic)* extl 8s—..1946

A External sink fund 68— ,_;.1960
AExternal sink fund 6«— —1964
3%-4-4V8s (8 bond of 1937)—
External readjustment-, 1979
External conversion ..—1979

3%-4%-4 extl conv __1978
4.41/4.41/28 exy readjustment 1978
3%s extl readjustment ; i.1984

AVenetian Provinces 7s.— —1952
AWarsaw (City) external 7s.—..1958
A4'/it8 assented — 1958

Friday
Last

Sale Price

Week's Range
or Friday's
Bid A Asked

Low High

4 %
4 %
*7

4 Va
4%
13%

Bonds

Sold

No,

2

1

e% 6%
*87 91

*110 — •

*110 '■__ -

*110 —

75% 78%
78 78
*76 80

81% 81%
79 79

*25

*7 10 %
*5% 8

105

6

"4
1

AAdriatic Electric Co 7s 1952
Alabama Great Southern 3%8__i.l967
Alabama Power 1st mtge 3%8__.-1972
Albany & Susquehanna RR 4'/2s_.1975
Alleghany & Western 1st gtd 4si_1998
Allis-Chalmers Mfg 2s debs. .: 1956
Amer Si Foreign Pow deb 5s ..2030
American Telephone & Telegraph Co—
2%s debentures ... 1980 - F-A
23/4S debentures ".1975 - A-0
2%s debentures 1986 - ~ J-J
2%s conv debentures— x___1961 •* J-D
23/4S debentures ..1982 •'«• A-O
2%s debentures——^—...11987 - j-D
2%s conv debentures *.—1957 • j-d

Amcr Tobacco Co deb 3s_-_J..^.^__11962 A-O
3s debentures- .1969 A-0

Ann Arbor 1st gold 4s——July 1995 - Q-J
A P W Products Co 5s ..1966 A-O
Atchison Topeka & Santa Fe—
General 4s ... 1995 A-0
Adjustment gold 4s—.July 1 1995 - Nov
Stamped 4s —July 1 1995 - M-N

Atlanta & Charlotte Air Line Ry— '
1st mortgage 3%s__„_ .1963 - M-N

Atlantic Coast 1st cons 4s____July 1952 ,, M-S
•General unified 4%s A..:. ___1964 J-D

Atlantic & Danville Ry 1st 4s —1948 J-J
Second mortgage 4s ... 1948 - J-J

Atlantic Refining 2%s debs 1966 - J-J

£3

94 v.

90 y2
1049V
93%

110%
101%
101%

122%
111%
111%

104 %
102%
34%
22%

93%
95%
90%

104

93

95%
109%
101%
101 %
*75

94

96

90%
104%
93%
95%

110%'
102

101%
79%

97%

Baltimore & Ohio RR—
1st mtge 4s ser A___ —July 1975 A-O
1st mtge 5% ser B (4% fixed
and 1 l/o contingent int)__July 1975 A-0

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G___ ..due Dec 1 1995 J-D
Series K * due Mar 1 2000 M-S
Series M____ ..due Mar 1 1996 M-S

Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—
Series J____ due Dec 1 1995 * J-D

A4%s conv income Feb 1 2010 V May
Pgh Lake Erie & West Va—
Ref 4s series A ...i.1980 M-N

S'western div 1st mtge 5% ser A
(3%% fxd & 1%% cont int)„_1980 J-J

Toledo Cincinnati division •>■'.»

I 1st lien Si ref M 4s ser D__X.a1985 J-J

Bangor & Aroostook RR— : > .'Xz.-zxX
Con ref 4s_._ .i..—..1951 J-J -

4s stamped 1951 J-J
Beech Creek Extension 1st 3J/2s 1951 A-O
Bell Telephone of Pa 5s series C..1960 " A-0
Beneficial Indus Loan 2%s debs___1961 M-N
Bethlehem Steel Corp— 1
Cons mtge 2%s ser I ..1970 J-J
Cons mtge 2%s ser J___ ....1976 M-N

Boston & Maine RR—
... '

1st mtge 5s series AC... —1967 M-S
1st mtge 5s series II__ 1955 X M-N
1st mtge 4%s series JJ .1961 A-O
1st mtge 4s series RR i960 J-J
AInc mtge 4%s ser A__ July 1970 - M-N

A Breda (Ernesto) Co 7s _.:1954 - F-A
Bklyn Union El 1st gold 5s _„__1950 F-A
Bklyn Union Gas 4s debentures... 1969 - - M-S
Gen mtge 2%s 1—1976 - J-J

Buffalo Niagara El 1st mtge 2%s__1975 M-N
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

3% to May 1 1947) due ..1957 - M-N
Bush Terminal 1st 4s —1952 A-O
Consolidated 5s—.1—1955 - J-J

Bush Term Bldgs 5s gtd *.1960 „ , A-O

California Elec Power 1st 3s —1976
Calif Oregon Power 3%s 19741
Canada Southern cons gtd 5s A—1962
Canadian National Ry—
Guaranteed gold 4%s— —11957
Guaranteed gold' 5s l.i.Oct 1969
Guaranteed gold 5s ...1970
Guaranteed gold 4%s.**_____.ll955
Guaranteed gold 4%s___ 1956
Guaranteed gold 4%s_ ! ___1951

Can Pac Ry 4% deb stk perpetual
Carolina Clinchfield & Ohio 4s 1965
Carthage & Adironack Ry—
1st mtge gtd 4s_. ______1981

Celanese Corp 3s debs 1965
Celotex Corp 3%s debs_— i960
3%s debs (1947 issue) i960

ACent Branch U P 1st gold 4s____1948
tCentral of Georgia Ry—

it IA 1st mtge 5s ___. ..Nov 1945 F-A
§ AConsol gold 5s ... 1945 M-N
ARef & gen 5%s series B 1959 A-0
A Ref & gen 5s series C : 1959 A-O
AChatt Div pur mbney gold 4s__1951 J-D
lAMobile Div 1st gold 5s 1946 J-J

Central Illinois Light 3%s._ 1966 A-0
§ ACentral of N J gen gold 5s 1987 J-J

A5s registered 1987 Q-J
AGeneral 4s —1987 J-J

A 4s registered 1987 Q-j
Central New York Power 3s___ 1974 a-O
Central Pacific 1st ref gtd gold 4s.l949 . F-A
1st & ref series A

<4% % to Aug 1 1949) 1974 F-A
5 ACentral RR & Banking Co
5s stamp (partial redemption) ..1942 M-N

Champion Paper Si Fibre deb 3s 1965 J-J

For footnotes see page 30. .

B

90

95

64 Vx ■

63 %
63%

74%
52%

86%

74%

90%

120%

99

98%

C0%

93

61%

121% 123%
,111% 111%,
V 111 % 111%

*103% ..

104% 104%
101% 102%
25% 39%
18 24%
99% 100

89% 90%

93% 1 95 %

63% 65
62% 64

62% 63%

73

52

85%

.74%

*30%

90

; 89%
*99%
120%
97

98%
98%

*88

*101%

78%
56%

*102%
92%

88%
*99

74%
53%

80 y*

73% X
H tf'T

84%/);-
'

•'V'v'-'v
91

90%

121

97

99

98%

91 H
102%
91%
81%
58

93

88%
100

60% 62

*101% ..

91% : ,91% 91%
-_7X 105% 105%

64%
44%
7%
7%

47%
45%
40

103%

99%

31

96%

64

44%
7%
7%

52
IJ

*107%
42%
40

37%

64%
44%
7%
7%

52

28

48

45%
40%

100% 101 '
103% 103%

99% 99%

29% 31
96 96%

79

83

44

-48

261

59

4,:
816

109

84

82

1

13

55

33

77

11

13

93

766

111
124

94

57

309

18

9

16

11

10

49

10

19

79

7

21

91

J-D *99 104 z;7 __

M-N •x. . 100% 100 100% 7, 17
A-O

. j'[ ? . • i.

103 103% 7 8

J-J : • 112% 112% 113 16
A-0 103% •

108% 109 13
F-A ^ " "• *7— 7 *109% 109%
J-D 111% 111% ,7' '■ 7
F-A 111% 110% 1U%"

'

11
M-S 107 , 107 9
J-J z' 87% £0 Va 88 Va 204
M-S 108% : 108% 108% 7

J-D *61

A-O '7 '• 101 102 23
F-A

"

99% 99% X 30
F-A 7 *-_ 99% —

J-D *78 7777

21

54

7

34

10

649
994

280

T ~

2

29

12

12

Range Since
January i

M-N

M-N w /
J-D

J-D .

J-J , /■ —

F-A
__

M-N V.
M-N ' , . __x.7

M-N . 78%
M-N 78
J-D

...

F-A

J-J
A-0 •

F-A

F-A .

,

RAILROAD AND INDUSTRIAL COMPANIES
A-O

M-N __ *103% 104
J-J

. __ 106% 106% 2
A-0 __ 97 97% 4
A-0 ' __ *81 85 7 v

M-S . .. *97 99% >

M-S £3 92 93%

Low High

'■ 4 Va 7%
3% 7%

13% 13%
6 8%
85 90%

118 118

121 7 121

74 z: 86%'
78 85

,76 83

81% 92
77 90

"7 ~7
5 7

19 Va 28

100% 104%
103% 106%
97 100

94% 98%
92 103%

90% 94%
92% 96

85% 90%
101% 104%
90% 93%
91% 97

106% 110%
101 7 102%
100% 102%
80 - , 81

97% 100

115% 123 Va
111% 111%
106 Va 111%

101 103%
103V2 105

98'A 102%
25 39%
15% 24%

797% 100

82 90%

86 95^

68% 65 7.
57% 64

57 63%

67% 74 V2
45 Va 53%

81% 86%

7(70%" '*78
77% 83%

88% 92
■' 88'A 91 7

119 J 121

94% 97

m 96 #" 99
96% X 98%

90 100

1017 102%

72%
50

19
,

92%
88%
95%

81%
58

*27

96%
93 Va

98%

59 64%
V; 101% 102
3 88% 96 •

3 105 107

99 103%
99% 100%
100% 105

-111% 113%
108% 109%
108% 109%
111% 112%
110% 112%
106% 107%
82% 96
107 108%

58% 62
100% 102
99 99%

78% 79""

63 Va

39%
6%
6%

52

18%
107

37%
35%
32'/2
32%

66 V8
45%
8%
8%

52 Va
19

107%
48

45 3 8

40%
37

97% 101%
102 Va 103%

96% 99%

29%
96

33%
98%

BONDS ' Intercut
. New York Stock Exchange , > - Period

T ' l* ■ ♦ ) I ' +, w ' ■' , ' '
„ * )- '

Chesapeake & Ohio Ry— "
General gold 4%s__— 1992 M-S
Ref & impt mtge 3%-s M-N
Ref & impt M 3'/2s series E___._1996 F-A
R & A Div 1st cons gold 4s____1989 J-J
2d consol gold 4s 1989 j.j

Chicago Burlington & Quincy RR—
General 43 7—* _*.-_._7..1958 J-J
1st & ref 4%s series B 1977 ' . F-A

;7. 1st & ref mtge 3%s..7._7.*._...1985 7/ F-A
1st Si ref mtge 2%s—* ..._1j70 » - F-A 7

Chicago & Eastern 111 RR— " ,7 ^ ; 77
t AGen mtge inc conv-5s*. ____1997 J-J

1st mtge 3%s ser B*_____ 7...1985 M-N

Chicago & Erie 1st gold 5s .1982 M-N '
Chicago Gt West 1st 4s series A...1988 J-J

, 7 AGen inc mtge 4%s ,/..J-Jan 1 2033 : J-J
Chicago Ind Si Louisville Ry— <
\ A 1st mtge 4s inc ser A.....Jan 1983 J-J

A 2d mtge 4'/2s inc ser A*...Jan 2003 J-J
4 Chicago Ind & Sou 50-year 4s___.1956 J-J
Chic Milw St Paul 81 Pac RR— '

1st mtge 43 ser *A_.*_^._ ..._1994
Gen mtge 4%s inc ser A__Jan 1 2019
4'/2s conv inc ser B.:.^.i*__Jan 1 2044

Chicago <fe North Western Ry—
, 2nd mtge conv inc 4%s.i..Jan 1 1999

1st mtge 3s ser B.._~w*wV_J 1989
Chicago Rock Island & Pacific Ry-^-
lst mtge 4s series A__ i. ^^.1994
Gen mtge conv 4'/2s ser A__Jan2019

Chicago St L & New Orleans 5s_._1951
Gold 3%s.._J_..*7._.i*._:7_*.1951
Memphis Div 1st gold 4slL_..___1951

Chic Terre Haute Si S'eastern Ry—
1st & ref M. 2%-4%s-_*i.______1994
Income 234-4V4S..z_*_i-.7.*..__1994

Chicago Union Station— i . '
■a 1st mtge 3V»s series ..1963 7;1 J-J

1st mtge 2%s. 8er 1963 V J-J
Chic Si WesVft Indiana conv 4S..-..1952 J-J >

1st Si ref iViS series-D-J^'f-7^7-1962 7? M-S "7'
* Cine Gas Si Elec 1st mtge 2%s__i_1975 A-O
Cincinnati -Union Terminal—• 7" 7 ''7*^- ; ,7; * "
1st mtge gtd 3%s scries E.^.7.1969 < F-A " ;
1st mtge 2%s ser G—.7—.____1974 F-A V

City Ice & Fuel debs..._.77_1966 J-D'7%
City Investing Co 4s debsi.'__/_^_1961 ) J-D 7 "

V: Cleve Cln Chic Si St Louis Ry— : 7 7
General gold 4s— ..1993 J-D
General 5s series .......1993 ' J-D
Ref Si Impt 4%s series E.__ 1977 J-J

7 7" Cin 'Wab Si Mich Div 1st 4s._:_1991 J-J
St L Div 1st coll.tr gold 4s*i*.__1990 M-N 7/

Cleveland Elec Ilium 3s... *.r.l970 J-j -

1st mortgage 3s__7_._*:-*_^.*.7-1982 J-D <77 -

Cleveland & Pittsburgh RR— -, , v7
Series C 3%s gtd.*U---,777*7.1948 M-N
Series D 3%s gtdJ^_***L.:..7-1950 F-A >7

Cleve Short Line 1st gtd 4%8__._1961 A-O
Cleveland Union Terminals Co—

(VV -lst mtge 5%s series •A-^V7i-L;;I972 A-O
1st mtge 5s scries B..-..*7.*.___1973 A-O
1st mtge 4%s series C.1_1._7*._1977 A-O

Colorado & Southern Ry—
x4 4V2s (stamped modified)1980 77 M-N
Columbia Gas & Elec 3 Vss dcbs.l_1971 M-S777
/ Columbus & H V 1st extl gold 4s_.1948 'z A-0

Columbus & Sou Ohio El 3V4S__._1970 ' M-S
Columbus & Tol-1st extl 4s.j 1955 * F-A

Commonwealth Edison Co—
. . 7''

7 • 1st mtge 3s series L--____.7 .19777:7 F-A
Conn Ry & L 1st & ref 4%S-Z----195i " J-J
Conn River Pwr s f 3%s A__i.___.1961 F-A
Consolidated Cigar Corp 3 ViS.77—1965 ' ■ A-0^-7
Consolidated Edison of New Yorkr—' ,7 v

777 1st & ref mtge 2%s ser A___.^_1982 • *■ M-S
71st & ref mtge 2%s ser B.z_.._1977 a-O

1st & ref mtge 2%s ser C ____1972 : J-D
1st Si ref 3s series Di_-_......_1972!'7' M-N 7

Consumers Power, 1st mtge 2%s.__1975 :7 M-S
Continental Baking 3s debs._..___i965 7 J-J
Crucible Steel 1st mtge S%s_i_-l__1966 M-N 77
8 ACuba Northern Ry .-1st 5%S_ 1942 . "'J-D ;

7" ADeposit reeeipta J-Ill »7,;77 J-D > /;;
ACuba RR., 1st':5s gold_7^_-.i.. ..1952 J-J v-//'

'

ADeposit receipts^J-J
A 7% s- ser A' ^eposifa.tct71946/7 j.-D/7'"7 1
AGs ser

7':r' z7.:7':;7 '7/77^ )V,777,:..l ' ■

Friday Week's Range
• ■ Lx« ... er Friday's
Sale Price Bid & Asked

Low High

104%

128 128
103% 103%
104 V8 104 %
116% 116%
*_. 120

111% : 111 111%
: ill 111 7
li! 100 100%
96 % 96 96»%

35% 34% 37
73% 73%

*116 129
82% 82% 82%
64% 64 64%

57

44

56 57 %
44 45

*89% __

Bonds
Sold

No.

7/ 7

24

23
5

14

2

V12
22

135
10

21

39

67

32

Range Sines
January 1

Low High

121 128

100% 104
101% 104%
115 117

110% 110%

108 111 V4
109% 112
93 <100%
91 96%

34 41%
71% 73%

111 115

79 90

55% 67

54 V8 59%
39% 48
88 V* 89%

J-J 104 104% . 97 99 Va 104%-
Apr77*z;7r 71% X- 68% 71% ( 180 ■> 65% 71%
Apr x x t~r 86 Va 55 Va 56% X;, ^154 53% 57%

Apr 61% 61% 62 181 58%
. 65%

J-J *61% 61% 89 90

J-J
, 105% 105% 105% i.i f • 79 101 'A- 105%

Apr 77% 77% 78% 363 71% 78%

J-D *101% 103% 100 x 10iV2
J-D *__ 101% x 100 100%
J-D

;,'7zzX:-7v *100'/• 101% •• :V r~
100 101 Va

J-J f> .80% ' 7. 80 7 80%
■—

,X 78 .. 88%
J-J 75 ;Xz7) 75 x:;X *'7 2 " 74 v IQVX'

*104
7 Z7 7* 101% 101%
:105% .7 105 105%

77;;_r.r7 *105% 10a r ,

J--'/.,99%>-99-%

109 109
99 ZjMsiii
91% 9X%-

7/79 % 79%

85% 86 -

*99% — /
71 72 V

64% 66%
87 87

104% 105
*104'A 105

*100% .. 7'
*101 J. :

*96% 100

105% 105%;
104 105

93 100

24 7 102%
3 'i , 100 : .T

43 .("103
— --»• 102

104%
101%
lOSVavV
105%. 1

28>" / 98" A .99%

71%
66%

7 5

: 71
15,,.*.

.1 r 5

95

11
4

107-7*
"

98:

91%,
IB ■'

82 7-
97

68

59%
84 Va

103%
103%

109-4A-
99

92 % X
81%

86

99 3A
73

66%
•83

105

104'A

105%

100 ■ 1

56%
93

56 v 7; 56 V4
99 99 V2

-100%
106 106 .

*107 -A.

101 101

95 97 Va

7(6 104 106%
19 100% 105

30 96 «/2 100 ; X

42

, "X
51 56%

.21 X/ 98 V2 101%

12 105 106%
•

«.• ■ •: 107 107

96%
'

94% X

99%
102%

99%

88%

38%
- i81%.,i
-33%

103% 104% 34 10iy8 104 Va
104 Va ' __ X V;:z-:V";

"

107 Va 107 Va ■

- X'::4 106 v2 107%
96% 96 Va. , 16 95 96%

96 •' 96% 16
•

95 :7 97%
94% -95 . /XX,' 4 92% 95

98% 99 % '•'X X: 23 i:77 97 7 99%
102 % 102% / s O h- 102%

99% 100 • Z 39 X 98 7: 100%
90% 96% < Xxz7 10 96 X 98 Va.

•

B8V2 "88% .,710 ■77: 88 92%
*52% ' 53% V;7.- 52% x 54%
38%"39 X77/ 9 7 37% x 40 Va
81%Z8L%- ->:•. 12 .81 -z :83X.

. "26

/. *34%r''"35
33

35"'% .'TJGVa
** < .f'I*"-

D
Dayton Pr Si Lt 1st mtge 2%s_.7_1975 • • A-O-,-,
1st mortgage 3s__ _._.___J1978' J-J

Dayton Union Ry 3'As ser 3.___.1965 •/j-D
•Deere & Co 2%s debs_.7z_____ 1965 ~ - A-O
Delaware <fc Hudson 4s extended___1963 M-N
Delaware, Lack & West RR Co— ,'.vj
N Y Lack & Western div --AX
1st & ref M 5s ser C.Li._.:'X_T973 XA. M-N

,'AIncome mtge due_^__-2A:i'____1993*7' M-N
Morris Si Essex division 77: > x:.:? ... • ;

Coll Tr 4-6s_X '—: _May 1 2042 vz/M-N
Delaware.Power & Light 3s7 J.X1973 7 A-O

1st mtge Si coll tr 3V«S-_'.lw_—1977., « J-D'

' '

7■ 7x f'X'XXX- vX;/// "/' ;'X; X'/'zv7x77; XX;
Denver Si Rio Grande West 'RR—

1st mtge ser A (3% fixed .X - X'-7-7» .

1%:.'contingent int) ______A...1993 X. J-J
•AIncome mtge ser A (4%%' .

contingent int) ....2018 - x7 Apr
Denver & Salt. Lake—v; • x
Income mtge (3% fixed X.' :

lc/e contingent int)__i____il993-J7£;" V

Detroit Edison 3V2s series G_L._i.1966
„ M-S

Gen & ref 3s series H 1970 J-D
Gen & ref 2%s series Lx :_L_1982 M-S

Detroit & Mack.1st lien gold 4s_^j1995 v J-D
ASecond gold 4s ___1995 . J-D

Detroit Term & Tunnel 4V2s ^.1961 . M-N
Det Tol & Ironton RR 2%s ser B__1976 M-S
Dow Chemical 2.35s debs_i,____._i 1961

.. J-J
t§ADul So Shore & Atl gold 5s 1937 ,,, J-J
Duquesne Light Co 2%s____"—.—1977 7 F-A

East Tenn Va & Ga Div 1st 5s____1956 M-N
Ed El 111 lNY) 1st cons gold 5s____1995 J-J
Elgin Joliet & East Ry 3%s___ 1970 M-S
El Paso & S'western 1st 5s_. 1965 A-O

5s stamped — .1965 A-O

99 99 99 . '

*102.' __

■ A 104%
; "

101 : 101 -

90% 7; 90 90%

96 99

- '64%

62%

87%

58%

82% 82%
62% > 64% X
t•>;

61 '/ 62'/2

102% 102%

86% . 87 %

57% 59%

; 6

24

1
43

7 ;"63
i-iLw ?■ 2

116

338

78% 75% 78%

110%
103%

102

42

100)

110% 110 Va
103 Va 103%
97% 97%
*69% 74
*58 Ve 66
102 102

*__'■' 81%

97% 97%
42 42

99% 99%

*111 112%
*142 156%
*104% —

101>'2 101%
100 100%

39

7:4

13

8

18

~1
12

9

103% 103%"
100 101 %
89- 95%

80% 83
54 7 - 64%

54% 62%
101 "103 '

80 87%

;:'51% 62 7

66% 78%

108 7 110'A
102% 103%
96 97%
68% 71
58 Va 63
96 102

81 84

96 Va P8
38 42

98% 100 Va

110 111

156% 156%
102 104'A
101% 105 -

100 100%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL 9

• "• BONDS

V- -New York Stock Exchange ,V • '

Erie Railroad Co—

ucn mtge'dnc- 4Vis ser A___Jan 2015
1st eons JHtge 3V4S ser E________1964
1st cons mtge 3%s ser F—w__;.__1990

• -1st cons mtge 3%s ser G——2^.2000
1st cons mtge 2s ser

Ohio Div 1st mtge 3>As_l. .1971

Firestone Tire & Rub 3s deb 1961

{Florida East Coast 1st 4 Vis ____1959
"A 1st &-T»f 5s series'A 2L221 _1974

''•/ v ACertificates of deposits. :
Francisco Sugar coll trust 6S_: 1956

. Friday
Interest Last

,

Period Sale Price

Week's Rang*
or Friday's

Bid & Asked v

Low High

James Frank! & Clear Lst 4s„____1959

„ Jersey Central. Pow & Lfc 2yeS_:.,2_1976

Kanawha & Mich 1st gtd gold 4s_
Kansas City Power & Light 2%s
Kansas City Southern Ry-lstJJs—

1st mtge 4s ser A_-._J._2_'-.
Kansas City Terminal Ry 2.%s
Kentucky Central gold 4s_
Kentucky & Indiana Term -4%s__
Stamped : .

Plain—"
4Vis unguaranteed

Kings County El h &"P 6s__
Koppers Co -1st mtge 3s___'_'i_____
$AKreuger-Ac Toll 5s ctfs2—i_—

.1990

_1976

_1950
1975

_1974

1987

1961
-1961

1961

1961
-1997

1964

_1959

J-J

A-0
J-J

j-J. :
M-S

M-S

M-N

J-D

M-S
M-S
M-N

07

"93
78

*78
."*95

-;*98

- 09%-
100 ?.'■

78

85%
100

100 :

Gas & Elec of Berg Co cons 5s 1949 J-D
General Realty & Utilities Corp—

A 4s conv inc debs _1969 M-S
Goodrich IB F| Co 1st mtge 23/4S_1965 M-N
Great Northern Ry Co—
General 5Vis series B_'__-_______1952 - J-J
General 5s series C_i---_^—____1973 1 J-J
General 4Vis series D____ 1976 * • J-J 2

- Gen mtge 3 Vis ser N_—,_I 1990 J-J
Gen mtge 3 %s ser 2000 " J-J !4
Gen mtge 2%s ser P „1982 ' J-J
Gen mtge 2%s ser 2-2010 J-J
Gen mtge 2Vis ser R__„—. 1961 r J-J

AGreen Bay & West deb ctfs A - ,2 ' Feb
ADebentures ctfs Feb

Greyhound Corp 36 debs___-i.___:.,.Ll959 •' A-0
Gulf Mobile & Ohio RR—

1st & ref 4s series B 1975 J-J
;

Gen mtge inc 5s ser A_l -July 2015 ; J-J
1st & ref 3%s series D 1969 t A-0

2 "Gen mtge inc 4s ser B______Jan 2044 1 Apr
Gulf States Utll lstT4 2%s__ _1976 M-N

j,", '/■ ■ - r J \ ,vA-'„ • 2 .-..r ;

Hackensack Water- 1st mtge 2%s__1976 M-S
Hocking Valley Ry 1st 4Vis. ___1999 J-J
Household Finance Corp 2%Si__^s_1970 2 J-J%
Hudson Coal 1st s f 5s series A—1962 v J-D
Hudson Co Gas 1st gold 5Sii_^_ii_1949 M-N
Hudson & Manhattan .let<5s- A__2_1957 F-A

AAdj, income-;5si^*£iSt."iIlL^Feb 1957 A-O
■::' 1 -», :,xf* 'U/'>v>S'-:;rr. •-: » '2

: 2^ '2;'2;'22
.Illinois Bell -Telepi-f2%fr series Ai.J_1981 J-J
Illinois Central RR—" Y ;.:-• ' -2'::
2-1stgold.\ J-J

J-J'
-Extended. 1st gold 3%s_2L______1951 A-O
1st gold 3s steriing__itrYl-^____195l M-S
Collateral .tiust gold 4s_ilt______la52 A-O

Refunding 4s_____i___^ ____1955 ' li-N
Purchased lines 3 Vis—______i__1952 J-J ;

Y Collateral -trust gold 4S—_1953 4 M-N
.- •

. Refunding 5s___i^___i__Y——1955 2 ? M-N
40-year; 434S_—^^%^--ii:_ 1966 • F-A

; Cairo Bridge gold 4sJ^i^L_:i-L;l959 t J-D
Litchfield Div 1st gold, 3s____L__1951 * J-J
Louisville Div & Term gold 3Vis_1953 J-J
Omaha Div 1st gold 3s./—_——1951 P-A
St, Louis Div & Term gold 3s_—1951 J-J

,2' -Gold-3Vis_--^__^_i.-—_— .1951 J-J
Springfield Div ISt gold - 3Vis___1951 J-J
Western Lines-1st gold 4s—_____1951 • F-A

'

Registered >,2 F-A
III Cent-and Chic St; L dr .N O-^-
Joint 1st ref 5s series A 1963 J-D
1st & ref 4Vis series C_ 1963 J-D
1st ref mtge .4s ser D—; 1963 J-D

Illinois Terminal Ry 4s ser A 1970 J-J
Indiana 111 Iowa 1st gold 48—^1950, J-J '
Indianapolis Union Ry Co— ;V2
Ref & Imp 2 Vis ser,C_—1986 . J-D

{International Great-Northern RR—-
a 1st 68 series -A——1952 4 J-J
AAdjustment 6s series A___July 1952 A-0
A 1st 5s series B ; 1956 J-J
A 1st gold-5s. series C_ : _1956 J-J

§Ainternat Hydro-Eiec deb 6s 1944 A-O
Int Rys Cent Amer 1st 5s B— 1972 M-JV

82

100V4

-103 33 103%
*101 V«
58 £9
59 %• 59
102% 102%

; Bosda Range Since '
Sold ; January 1

No. Low High

-> 2 75 • ' " 64 69%
■ 93 93

1
1<" 1 ""' 78 " 82

?. 122 ,2*79% "• 80%
. 24-96% 96%

• 4- Ak.
■ --S- 1 i' '•" '• , .

-yy'h \ i,. '• •

- 38- * 102 104
;2r-2' ■ : 100 101%
""

47 " 50% 62%
2^Y1359 59 ■

py ••r2"/ 102% 103%

*103%

82

10C

110%. 111%
120'/a 121
112 <li3%

96 V4
95 >

91

.71:'%
97,: j

"7%

96

*93%

*73%
*93 Vi
*57

, 6%
102% 102%

*__ •" 98 ;.2
,76% 77 .'

96 • 96

59% 61V«-
*94% 96% V

■

y K

103 103

81% 83%
97% 100%

109%
116
110

90

'/ 88

82 y8
74

91%

6%
100%

112

121 ;
114

97

91

86

76%
93%

:~7%
102%

93 98%
67% 77

92% 96
56% 62%
93% 95

k$r£±y$:i *95% W.^'2-V 94% 95% 2 •

126 2 126 ;;2:: 1191/4 126 <2. h
« 97% 2 96% 97 VA :••• 4 94% 97% 3
A 91 V 90% 91% yM,211 >2 88 91% •
~<r: . "v/.-.v.V. •: 10") 1053'4 '.2'' "•: 13 104% 105% : : .it" |'

61% .<•60% 62 149 .' 57%- 62 Va a

: 21%

vC* ''fh$

21% 22- ^
"•2'.v-':v ry:'

164 2 * 217%
• 24 *

'i

98 Va
\

98

;;2 • 'j

33 95 98Vs Y.A

r

w

♦ ryp 4' 2

: 96%
105%
83%

Lake Sh & Mich Sou gold 3%s„
3%s registered. _4-

YLautaro Nitrate Co r , T-;.. -
"Y;Alst mtge income :reg_i _•___

; Lehigh:-Coal .& Navigation Co—
S F mtge 3%s ser Ar___'_____

Lehigh Valley Coal Co—
; 1st & ret sink fund 5s 2

5s stamped _________4__

-i - 1st & ref sink fund 5s—
5s stamped

1st & ref sink fund 5s —

5s stamped —

Leh Val Harbor Term gtd 5s__.
Lehigh Valley Ry Co NY 4%s ext
Lehigh Valley RR—
4s stamped modified.,.^

4s registered —

4Vis stamped modified^-^
4 Vis registered 2—-■T~rK,—

5s stamped modified__^__»_—__
.Lehigh Valley Terminal Ry.,ext 5s
Lexington di- Eastern Ry 1st 5s
Liggett <fc Myers Tobacco 5s__
Little Miami gen 4s series A——
A Lombard JBectric. 7s; jseries A__

Long Island unified
Guaranteed ref gold 4s^_-_
4s stamped

.1997

-1997

11975

_1970

_19541
1954

19G4

19C4

1974

.1974

.1954

.1950

.2003

.2003

.2003

.2003

.2003

.1951

.1965

.1951

.1962

.1952

.1949

.1949

.1949

'

J-D
♦

J-D

Dec

A-0 :

F-A

2 F-A ■

F-A

F-A *

; F-A
F-A

F-A

J-J

M-N

JW-N

M-N

Af-N

M-N

A-O

A-O

A-0

M-N

J-D

Jlf-S

Jlf-S
Af-S

102%

102%

102 102 ■

2.102 102
*101% ; > .

T*-±y 77% •»#;
100% 101
100% 101 4 22
*99% __

2 96% 97 - 22
X104% 105%^
2 82% 83%'
*104%2
*100%. —

*100% 102 :
2 98% 99% ft;!
*99 Vs —'
.100% 100% 2

*

*98 __ 22
' 102% 102%22
*100

94% ' 95%. .

85% 86%
■ ' 78% 78% 2
*95 96%
102 102

90

57% 58% .

23 242-2.
55 56%
55 55 ;

60% 63
•101 102 V

. - 98 '298'^
♦99%
102% 102'.i
102% 103 %
*98 99 i.2
*114 2:2222^"
:T*—-' -75%
*97 - TOO 2
•112% 2.2- ;•'
*93 98
*94 98%
1012; 10*22
*1% 1%

;-r v-y

.94% 195
*88% :' 90 2

y 91 91 L

*96% 2
2 96% 96%

> 87% 87%:.
88V2 88%
*87 __

- 89 89

66% 68 2'*
71% 72 2;.
30% 32%
*26% 32

33% 35%

,"29% 33
40 40%

2: 72% 73
121 121

*110% 111
*105 110

24% 25%

101% 101%
*101,102%

.102 103
100% 102

18 99% 103%
,12 98 103%

',-X iij' 98% 101%
'13 95 « 101

,♦13- 102% 105%
195 v j 77' 2 83%
__ ■>/ ' . 104 >/b 104%

'i'.Tjiii,"'. 1 C-1 97 100
'* 99% 100 %
: ' 4 2 95% 100

■'
u ■ 97 •- 100 2

2. • 4 97 101%
'• •' $ f

. 2* -. '102 102%
101'2 101 J

92 v i 88% 295%
' 29 81 «/4 88 'A
21 77 82 Vs

"95 - 97 .

5 100 102

85% 85%

141 52% 58%
115 20 25%
11 48% 56%

2' 1 50 * ; 55
75 - ■! 60 63%

101 102

■

2 75% '81%
95% <97%

y '%:p- 94% 98

2 98% 100

8," ■ 102 Va 103

119 / 96% 103%
.;;2 97% 100'A

■Ul 110% 112

'{•'C 44 : 45

'IL-' 97 97%
y 112 % 112%
V; 2; 97% 97%

, • Zmrnrnm '' •
169 176

>■', 6 v:";.' 2 99% 101

'21 1%

2' 9 2

"y pZ.'y. 2 •

88% 96

7; 82% 87%

\ 32''::'.v 83%
. 91%

53 t 91
'4*'. 2

95

i'lyy 95 96%
1 •: 85% 87%

84 88%

,vJi 82% 89

22 2 60 68

14 67 , 72 :;2

234 27 34.'
>'■ ■*' '< 26'A 31

1342". 30 36

30% 31%
28 36% 42

3 67 73

1 121 121

— <2- 110 111%

. 322 18 34

101'A 101,2
2 101% 102%

— _ 101 & 102

BONDS Interact
New York Stock Exchange * Period

Lorillard (P) Co deb 5s
3s debentures i. 2

Louisville Gas & Elec 3Vis-
Louisville & Nashville RR—
1st & ref M 3%s series F
1st & ref M 2%s series G_
St Louis Div 2d gold 3s__x
Atl Knox & Cine Div 4s____

1951 F-A

1963'
"

A-O

1966 M-S

2003 A-O
,___2003 A-0

1980 M-S

.___1955 M-N

Friday
Last"

Sale Price

102%

Week's Range
or Friday's

Bid & Asked

Low High
110 110

101% 102%
107% 107%

*99 100%
88 88

93% 94%
109% 109%

Bond*
Sold

No.

1

38
1

Range Since
January 1

Low High
109 110%
101 102%
105% 107%

95 98%
84 88 4

92% 96%
109% in

Macy (R H) & Co 2%s debs 1972 M-N
Maine Central RR 4%s ser A_——I960 J-D

1st mtge & con 4s ser B 1954 J-D
Manati Sugar 4s sink fund—Feb 1 1957 M-N
AManila RR (Southern Lines) 4s__1959 Jlf-N
May Dept Stores 2%s debs______'__1972 J-J
Mead Corp 1st mtge 3s j 1966 J-D
Metropolitan Edison 1st mtge 2%s_1974 Af-N
Metrop Wat Sew & Drain 5%s 1950 A-O
Michigan Central—
Jack Lans & Sag 3%s 1951 M-S
1st gold 3%s 1952 Af-N
Ref & impt 4Vis series C 1979 J-J

Michigan Cons Gas 1st mtge 3Vis_19S9 Af-S
1st mtge 27/8s —1969 Af-S
AMidland of N J 1st ext 5s_____1940 A-O

Minnesota Mining & Mfg 2%s 1967 A-0
Minn St Paul & Sault Ste Marie—

1st mtge 4Vis inc ser A Jan 1971 J-J
• AGen mtge 4s inc ser A Jan 1991 J-J
Mo Kansas & Texas 1st 4s —1990 J-D
Missouri-Kansas-Texas RR—
Prior lien 5s series A —_1962 J-J

40-year 4s series B u— ^1962 J-J
Prior lien 4Vis series D__I L1978 ' J-J
ACum adjust 5s series A—_Jan 1967 A-O

{Missouri Pacific RR Co—
A 1st & ref 5s series A__——1965 F-A
AGeneral 4s __2. ,i,——1975 Af-S
A 1st & ref 5s series F «*'_ .—1977 Af-S
A 1st & ref 5s series G —___1978 M-N
AConv gold 5%s ser A—_!—1949 Af-N

•* A 1st & ref gold 5s series H__—_1980 A-O
A 1st & ref 5s series I —___1981 F-A

Moh'k & Malone 1st gtd gold 4s—_1991 M-S
Monongahela Ry 3%s series B L1966 v F-A
Morrell (John) & Co 3s debs_ 1958 M-N
Morris & Essex 1st gtd 3%s_——2000 * J-D
Constr M 5s series A • ,—1955 M-N
Constr M 4%s series B_ —1955 M-N

Mountain States Tel & Tel 2%s___1986 Af-S

Nashville Chattanooga & St Louis—
1st mtge 3s ser B— 1986 F-A

National Dairy Products 2%s debs_197Q J-D
National Steel Corp 1st mtge 3s___1965 A-O
National Supply 2%s debs——1967 J-D
ANaugatuck RR 1st gold 4s—i——1954 Af-N
Newark Consol Gas cons 5s~— 1948 J-D
New Eneland Tel & Tel 5s A—_—1952 2" J-D

1st gtd 4%s series B — 1961 Af-N
- 3s debentures i —1982 A-0
N J Junction RR gtd 1st 4s____—1986 F-A
New Jersey Power & Light 3s_,___ 1974 Af-S
New Orleans Great Nor 5s A—_—1983 J-J
New Orleans & Northeastern RR— ;. i.

Ref <51 Imp 4%s series A—__—_1952 2 J-J
New Orleans Term 1st gtd 4s_—_ 1953 J-J
{New Orleans Texas & Mexico Ry—
A 1st 5s series B 1 .___j.__1954 A-O
ACertificates of deposit— *-'2:,; —

A 1st 5s series C_ —1956 ' F-A
ACertificates of deposit____2—— —

A 1st 4 Vis series D __1956 F-A
ACertificates of deposit-.: ---

Alst 5%s series A —-1954 A-O
ACertificates of deposit—-.

New York Central RR Co—
Cons 4s series A —_____——1998 F-A
Ref & impt 4%s series A___—--2013 A-O
Ref & impt 5s series C —2013 A-O

N Y Central & Hudson River RR—
General mtge 3%s_ ——-1997 J-J
3%s registered —.1997 J-J

Lake Shore coll gold 3Vis__i___-1998 F-A
3%s registered ____-i—^_1998 F-A

Mich Cent coll gold 3%s —1998 F-A
3%s registered .__i.___1998 F-A

New York Chicago & St Louis— 1 - '
Ref mtge 3'As ser E_____i—__1980 J-D
1st mtge 3s ser F— —1986 A-O

N Y Connecting RR 27/8s ser B.____1975 A-O
N Y Dock 1st gold 4s —1951 • F-A
N Y & Harlem gold 3%s———2000 : ' M-N
Mtge 4s scries A—1—2043 J-J

,• Mtge 4s series B —___.2043 J-J
N Y Lack & West 4s series A—1973 2 M-N
4%s series B 1973 M-N

{N Y New Haven & Hartford RR— 2 ' .

2 §ACollateral trust 6s 1940 A-O
A debenture 4s -— 1957 M-N

•2 1st & ref mtge 4s ser A— 2007 J-J
AGen mtge conv inc 4%s ser A-2022 May
{AHarlem River & Port Chester—

22.2 1st 4s — 1954 M-N
{AN Y Ont & West ref 4s June 1992 M-S
AGeneral 4s — 1955 J-D

N Y Power <fc Light 1st mtge 2%s__1975 M-S
N Y & Putnam 1st cons gtd 4s_^__1993 A-O
N Y State Elec & Gas 2%s —1977 J-J
N Y Steam Corp 1st 3%s—______1963 v J-J
{N Y Susquehanna & Western RR— •

§lst refunding 5s— —1937 J-J
§ A 2d gold 4% 8 —1937 F-A
8 AGeneral gold 5s__.: ___1940 F-A
SATerminal 1st gold 5s—1943 M-N

N Y Telephone 2%s ser D —_ 1982 J-J
Ref mtge 3%s ser E __4978 F-A

{§AN Y West & Bost 1st 4%s 1946 J-J
Niagara Falls Power 3%s_._——1966 M-S
Norfolk Southern Ry Co— •

AGen mtge 5s conv inc— 2014 A-O
Norfolk & Western Ry 1st gold 43.1996 A-O
North Central gen & ref 5s ___1974 M-S
Gen & ref 4%s series A—.——1974 M-S

Northern Pacific Railway—
Prior lien 4s —1997 Q-J

4s registered .—1997 Q-J
'-General lien 3s Jan 1 2047 „ Q-F

3s registered — 2047 Q-A
Ref & impt 4%s series A 2047 • J-J
Ref & impt 5s series C 2047 J-J
Ref & impt 5s series D —2047 2 J-J
Coll trust 4%s 1975 M-S

*99%
69% 70% 7

!>
97%.

•'-U *85% 87
'

—— *23 75

*97% 98

*98% __ — —

9 100%
99% 99% 100'A 21

*100%
'*98% __

'

— —

83 83% 11

105% 105 105'A 12
*94

'

• ' w ~

52% 53 3

2— 101 101% 40

r 93% 93% 1
'"57 57 57% 83

75% 75% 77 36

."< • ■
75 75% 28

•1—• .
64% 64% 1

65 66 : 16

65 65 67
. 106

279% 79 80 • • 56

35% 35% 36% 466

, 79 " 79 80% 324
79 79 80% 98

22 22 23 367

, u_ 79 80 -120

78% 78% 80% 204

63 62 63 8
mi • *103 104

100 V4 100%, 100% 40

58% 57% 58 V* 118
78 77% 79 43

- 72 70% 72 29

90% 90% .

"< 15

94% 98
98 98

99% 100%
98% 100%

100% 100%
99% 100
80 85

104% 106%
96 96
51 57

98% 101%

90 93%
50% 57%
68% 77

71'% 75%
61 65

61% 66
47 67

71%
30%
71%
72
18%
71%
71%
61%

101%
99%
54%

"

68%
64%
88%

80

39

80%
80%:
27%
80

80%
64'/a
103
102

59%
79

72%
90%

87%

103%
98

117%
101%

103%

87% 87%
997/b 100%
103% 104%
97'/a 98

*100
*102

104% 104%
117% 117%
101 % 101 %
*— 90"

*102% __

100 100 '

*103% 107%
2103% 103%

84% 87 Va
97% 100%
102 7/8 104%
97 98

101% 102%
104 105%
115% 118
100 101 %

102%
101

102% 103
100% 103%

89% 89 90 • 36 81 90
« 95 *»-» v 80% 84

< 90 90 90 2 80 90
■'

■

99 2
'

— —■ ■' 84 % 84%

r -r
.

87% 88 7 78% 88

91% 91% 93%\; 28 85 93

84% 86%

66% 65% 67 137 63 67%

71% 70% 71% 186
'

66% 72%
2 80 77% 80% 142 74'A 80%

83 81 83 39 79% 83

78 78% 11 76 78%
_ _ * ,, 63% 63'/a r 14 62 65

__ . *59% 75 •
•

. 62 62

2-;'' ''' 6i% 63% • 7 60 63%
.."'i *58% 67 __ 57'A 58

95 95 96 11 91 96

86 86 4 81% 86%

88 86 88 26 82% 89

100 ; 100 100% 17 96% 100 Va
*101 __

*96 100 '

: mm—

*99 100 98% 100
yT* ■

72 72% 10 70V» 74

79% 79% 79% 6 76% 81

72% 68% 73% 138 65% 73'A

15% 12%. 15% 901 10 15'A

66 Va 65 67% 497 60% 67%

39 4 37% 39'A 1,611 31 39'A

100% 100% 2 98% 100 Va
"9 8% 9% 79 7% 10

- 3%
*

3 4 14 <• 3 4%
*S« 98% 95% 98

62 63 . 9 60 Va 65

<;■ ■ ' -■
« 97

'

106 Va 106% 106% 9 105 107%

105%
101

66 3 8

S9

99%
102%

35

13%
*73%
96%

36

32%
15%
78%
97%

103% 103%
12% 15%

109 109

58 59

123% 129
S7% 98%

*106 128

104% 105%
101 101

64% 66%
63 63

93 93

97% 99
97 100

101 % 102%

32 36

12"% 17
73% 77
93% 97%

103 V8 104%
9% 15%

106% 109

49 60

127 129

109% 110

99 105%
96% 100
61% 67%
60% 63%
87% 93 /
92 99

92% 100
99% 102%

For footnotes see page 30.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



103%
100%

*100%

JO (1610) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 12, 1948

NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL l>

BONDS

New Y«rk Stock Exchange

Northern States Power Co—

(Minn) 1st mtge 2%s 1974
1st mtge 2%s ; 1975

(Wise) 1st mtge 2%s 1977

tOgdensburg 6c Lake Champlain Ry—
A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s .—1974
1st mtge 2%s ——1975

Oklahoma Gas 6c Electric 2%s 1975
Oregon-Washington RR 3s ser A__1960

Pacific Gas 6c Electric Co—
1st 6c ref 3yas series I 1966
1st 6c ref 3s series J 1970
1st 6c ref 3s series K 1971
1st 6c ref 3s series L 1974
1st 6c ref 3s series M___ 1979
1st 6c ref 3s series N 1977
1st 6c ref 2%s series P. 1981
1st 6c ref 2%s series Q 1980

Pacific Tel 6c Tel 2%s debs,„ 1985
2%s debentures >_1986
3%s debentures __. 1987

Paducah 6c HI 1st 8 f gold 4'%s 1955
Paterson & Passaic G 6c E cons 5s_1949

Pennsylvania-Central Airlines—
3%s conv inc debs 1960

Pennsylvania Co—
Gtd 4s series E trust ctfs.______1952

Pennsylvania Glass Sand 3%s i960
Pennsylvania Power 6c Light Co—
; 1st mtge 3s L____,-1975
3s i f debentures 1965

1

Pennsylvania RR—
Consol gold 4s ________ —1948

4s sterl stamped dollarj_._-_i.1948
Cons sinking fund 4Vis—■__—1960
General 4%s series 1965
General 5s series B—1968-

T General 4%s series D_————1981
Gen mtge 4%s series E„.1984
Conv deb 3%s_u——-___1952
Gen mtge 3 Vis series P_—1985

\ Peoria 6c Eastern 4s ext— —I960
i A Income 4s Apr 1990
i Peoria 6c Pekin Union Ry 5Vis—.1974
Pere Marquette Ry 3%s ser D 1980

Phila Bait 6c Wash RR Co—<4
General 5s series B _________1974
General gold 4%s series C _1977

Philadelphia Co coll tr 4'As__ 1961
Philadelphia Electric Co—

1st 6c ret 2%s „ 4.1971
1st 6c ref 2%s _ — 1067
1st 6c ret 2%s —1974
1st 6c ret 2%s —, -1081

tf APhilippine Ry 1st s f 4s —1937
ACertificates of deposit

Phillips Petroleum 2%s debs —1964
Pittsburg Bessemer & L Erie 2%s—1996
Pgh Cine Chic 6c St Louis Ry—

V Cons gtd 3Vis series E — 1949
. Cons gtd 4s series F^.— —1953
Cons gtd 4s series G —_1957

;• Cons gtd 4s series H___ 1960

f\ Cons gtd 4Vis series I _ 1963
'• Cons gtd 4%s series J— 11964

Pgh Cine Chic 6c St Louis RR—
Gen mtge 5s series A__ —1970
Gen mtge 5s series B __,____1975

mtge 3%s serles E ——1975
PIttsb Coke 6c Chem 1st mtge 3'%s_1964
Pittsburgh Consolidation Coal—
3'/as debentures 1965

Pittsbungh steel 1st mtge 4%s 1950
1st m%e 4%s series B,___ 1950

Pittsburgh 6c West Virginia Ry—
1st mtge 4%$ series A__ —1958
1st mtge 4%s series B__ 4.1959
1st mtge 4Vis series C—• i960

Pitts Youngstown & Ashtabula Ry—
1st gen 4s series A 1948
1st gen 5s BeriesB___ 1962
1st gen 5s series C

— I1974
1st gen 4Vis series D__ Zl977

Apittston Co 5%s inc dcb___1964
Potomac Elec Pwr 1st mtge 3'/4S__1966

1st mortgage 3'As _—___i977
.1st mortgage 3s

— 1983
TAProvidence Securities 4s_i;_i-_ui.1957
^Providence Terminal 4s,——1956
Public Service Elec & Gas 3Vis 1968
1st 6c ret mtge 3s__ 1972
1st 6c ret mtge 5s 2037
1st 6c ret mtge 8s 2037

Friday
Interest Last

Period Sale Price

97%

Week's Range
or Friday's "
Bid 6c Asked

Low High

97'/a 97%
97% 98 %
*95% 96 '

M-N
M-N

F-A

J-D

J-D
A-O

J-J

A-O

J.J

A-O

Apr
F-A

M-S

F-A

J-J
J-J >

J-D
M-N

M-N

J-D

J-J

Fa
J-D

F-A

J-D
M-N
F-A

F-A

M-N

J-D
A-O
A-O

M-N

J-J
J-D
J-D

J-D
A-O

A-O

J-D
F-A

J-D

J-D
J-J
J-J

F-A

J.j
M-N

Af-S

J-J

M-N

J-J

J-D

10% 10%
102 101 % 102

95% 95%
95% 95% 95%
104% 104% 104%

Bonds

Sold

No.

16

'10

Rang* Since
jauuitry 1

Low High

97% 97%
„ 95% 98%
96% 96%

10 12%
98% 102

93% 95%
93% 95%
103% 105

103 108 1 107% 108

103% 103% 9 100'% 103%
102% 102% 1 : 100 102%

102 101 % 102 "" 51 100 101%
101% 101% 102% 20 99% 102%
101% 101% 102

1

12 99% 102
'

95 99% ■ "Z 94% 96%
98% 98% 93% 16 97 99%

93%.93% Z' 1 91% 94%
96% 96% 96% 2 94% 96%

101% 100% 101% 31 100% 102%
*104 __ Vj/'Z: ZZ 'v"' „

*102% • < 102% 102%

.46 45% 46% 91 35% 49

102% 102%
;'Z:. '•••

4
'

102% 106%
*103% __ 103 Va 103%

100% 100 100% 55 98% 100%
100'/« 100»/« 6 97% 100 Ys

104%
109%
09 ;

'99%
!

99%
83

63%

101%

108

106%

100%
99%

11

101 %

Quaker Oats 2%s deb 1964 j-j

Reading C° 1st 6c ref 3%s ser D__1995 M-N

Kggy ®rass 3%s_—.I960 Af-N
, Rochester Gas 6c Elec Corp— . _

Sn 8eries D- _—1977 M-SGen mtge 3%s series H__j__1___1967 U-SGen mtge 3 Vis series I_l._ _1967 u-S

+ «^ mtie 3%s series J_________1969 M-S
'•

♦f?f '5II!J, an *s stamped,—1949 J-JtSARutland RR 4%s stamped _194l j-j

Saguenay Power 3s series A ,1971 M-S *St Lawr 6c Adlr 1st gold 5s__.____i996 j-jr
Z 2d goW 6,1 * — 1996 A-O

sf V^?C oy P 5s stamped—11955 j-jStlxmia-San Francisco Ry Co—

A8LI?t*<;48 ®erles A---—'—1997 j-j
tat 4%3 ser A—Jan 2022 k MarSt l4>uis-Southwestern Ry— • "
JJ 4f.bond certificates—. __1989 M-N2d 4» lnc bond ctfs —Nov 1989 j-j

fit pl Jlf?!? 58 series A--—1990 J-J
«t ^®uluth 1st cons gold 4s,1968 J-D

Dept 3%s B _1971 A-o'Scioto V A N E 1st gtd 4s J _1989 M-N

footnotes see page 30.

100 A
100
114 V

103%
107%
-.98%
"• 98

09%
82

V 62%
22

106

101

100 ,v
100
114 T

105%
109%
99%
99%
99%
83
63%
23
106

101%

*113% 121
■107 108 kg
106% 107 %
*99% 100%
100% 100'/a
99% 99%
*97% 98%

, 10% 11
•v g g

101 101%
95% 95'/a

*102

*101 110

*1041/4 .4-
*104

*112% __

*111

100 ,V 100J3
100 101%
112 114

99% 105%
104% 110%

63%
23 ;
106

101%

105 108

105% 107%

98 99%
98% 100%
97% • 99%
97 98

10% 13 v.

8% 11%
100% 101%
94% 95%

101% 102

102 105%

110% 112%
109 110%

107 108 ^ :i; 82 y 103 108
107 109 66 103, 109
86% 87 v, 39 84% 87%
102% 102% 15 102% 103%

103% 103% 12 102% 103%
102 Va 102'/# 2 101% 102%
102 105 v — 101 101%

84 84 2 79% 88;.
82% 86 6 81% 88
83% 84% 11 79%

v;Z'Vi V.>"'/V'.-
-88

*--
., 102 100 100

— 116 117

84

53%

*118% __

100% 100%
*105% __

* 106 % __

*102 - __

13 14%
*— 100

105% 105%
104% 104%
142 142

210 220

99% 100

85% 85%
- 101%

106
106

, i_:v'v
104% 104%
v:-7% - 8%
9% 9%

.97% 97%
*__ 79

*75 84%
100

83% 85%
d53% 59%

100%
105%

8% 14%
* 90 4 90 •

105% 107
103 104%
142 145

}'210 210

20,;98%100

17 83% 85%
— 101% 102%

- / :;107% 107%
1 ; 104 105
6 V * 7% 8%
3 7% 9%

96% 98
79% 79%

103% 103% 104%
*85% 89

•97% '96 97%

Z. *102 Z
— *127

99%- 99%

80 85%
51% 59%

*

98% 104%
80% 85%
89% 99V,

101 102%

BONDS 5
New York Stock Exchange-

Seaboard Air Line RR Co—
1st mtge 4s series A
AGen mtge 4'/2s series A____Jan

Seagram (Jos E) 6c Sons 2%s
Shell Union Oil 2%s debs
18 ASilesian-Amer Corp coll tr 7s_.
Skelly Oil 2%s debs
Socony-Vacuum Oil 2%s
SQUth 6c Nor Ala RR gtd 5s
Southern Bell Tel & Tel Co—
3s debentures
2%s debentures
2%s debentures

Southern Indiana Ry 2%s.
Southern Pacific Co—
1st 4%s (Oregon Lines) a
Gold 4 Vis
Gold 4y2s :

baa Fr I'erm 1st mtg 3%s ser A
Southern Pacific RR Co—
1st mtge 2%s series E
1st mtge 2%s series P.
1st mtge 2%s series G.

1996

2016

.1966
19/1

1941

.1965
1976

.1963

.1979

.1985

1987

1994

1977

1969

lr'81
.1975

1986

1996

1961

Vandalia RR cons g 4s series A 1955
Cons s f 4s series B 1957

Virginia Electric 6c Power Co—
1st 6c ref mtge 2%s series E 1975

Va Iron Coal & Coke 1st gold 5s__1949
Va & Southwest 1st gtd 5s 2003

1st cons 5s 1958
Virginian Ry 3s series 1995

Wabash RR Co-
Gen mtge 4s inc series A Jan 1981
Gen mtge inc 4%s series B__Jan 1991

y 1st mtge 3'As series B 1971
Walker 1 Hiram) G & w 2%s debs, 1966
Walworth Co conv debentures 3%s_1976
Ward Baking Co—

5 Vis debs (subordinated) 1970"
Warren RR 1st ref gtd gold 3%s__2000
Washington Terminal 2%s ser A 1970
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3'/is 1967

West Penn Power 3%s series I 1966
West Shore 1st 4s guaranteed 2361
Registered 2361

Western Maryland 1st mtge 4s 1952
Western Pacific 4%s inc A Jan 2014

Western Union Telegraph Co—
Funding & real estate 4%s
25-year gold 5s
30-year 5s

Westinghouse El & Mfg 2%s
2%s debentures

Wheeling 6c Lake Erie RR 4s
Gen 6c ref M 23As series A

Wheeling Steel 3%s series C
1st mtge 3%s series D

Wilson 6c Co 1st mortgage 3s
Winston-Salem S B 1st 4s
tWisconsin Central Ry—

§ A Jst general 4s__

.1950

.1951

.1060

-1951
.1971
.1949

.1992.

.1970

,1967

,1958

-I960

ACertificates of deposit
SASU 6c Du div & term 1st 4s_.

ACertificates of deposit
Wisconsin Electric Power 2%s
Wisconsin Public Service 3%s

.1949

Il936

Il976
,1971

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid 6c Asked

Low High

Southern Ry 1st cons gold 5s 1994
Devel 6c gen 4s series A 1956
Devel & gen 6s series A J 1956
Devel & gen 6%s series A 1956

, Memphis Dlv 1st gold 5s 1996
St Louis Dlv 1st gold 4s 1951

Southwestern Bell Tel 2%s debs__1985
ASpokane Internat 1st gold 4%s-_2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 19 /1
Sunray Oil Corp 2%s debs 1966
Swift 6c Co 2%s debs 1972

Terminal RR Assn of St Louis— >'''
Ref 6c imp M 4s series C_ 2019 y
Ref & imp 2%s series D 1985

Texas Corp 3s deb .; , ...j.iQfiS:;
Texas 6c New Orleans RR— ? y

1st- 6c ret M 3%s series B 1970
1st & ref M 3%s series C 1 1990 J

Texas & Pacific 1st gold 5s 2000
Gen 6c ref M 3%s series E 1985 -y

Texas Pacific-Missouri Pacific— iyW
'

Term RR of New Orleans 3%s 1974
Third Ave Ry 1st ref 4s 1960

AAdj income 5s. Jan 1960 '
Tol 6c Ohio Cent ref 6c impt 3%s__1960
Trenton Gas & Elec 1st gold 5s 1949»
Tri-Continental Corp 2%s debs 1961

Union Electric Co of Mo 3%s 1971
1st mtge & coll trust 2%s 1975

Union Oil of Calif 3s deb__ 1967
2%s debentures 1970

Union Pacific RR—"

2%s debentures 1976
Ref mtge 2%s series C 1991

United Biscuit 2%s debs 1966
U S Rubber 2%s debs _1976
2%s debentures ,1967

Universal Pictures 3%s debs ^_1959

J-J
J-J

J-D

A-O

P-A

J-J

J-D

A-O

J-J
F-A

J-J

J-J

M-S
M-N

M-N

J-D

J-J

J-J

J-J

J-J

A-O

A-O

A-O

J-J

j-j
A-O

Apr
M-N

F-A

J-J

J-J

J-J
A-O

M-N

iA-O ■'

A-O

J-D

J-J

J-D

J-J

A-O

J-D

M-S

M-S

113%
92%

110%

F-A

M-N

M-S
M-S
j-j

A-O

M-N

Apr
Apr
Apr
M-N

M-N

A-O
F-A
F-A

j-d
j-d
j-j

M-S
M-S

A-O

May

M-N
M-S

j-j

j-j

M-S
M-N

j-d

M-S
j-j

A-O

j-j

j-j
j-j
M-N

j-b
j-j

101 101%
66% -70

94% 94%
94 94%
28% 28%
*99 100%
7 94 94%
*121 __

Bonds
Sold

No.

10
285
26

54

, 1

27

Range Since
January 1

Low High

98% 101%
61% 70 '

92'/a 94%
92'/a 94%
28% 30

97% 100

91% 04%
124 124

101 101% , 13 98% 101%
93% 94% V- '•h15 91 % 94%
*95% 96% ■,i: 'n .

.. 95 V2 96
78% 80 13 ■ ,78% 82%

97% 98% 131 92'% 98'A
93 95% 127 • 97% 95'%
91% 93% 127 64% 93'A

'101 1C1% — 100 101 Va

83% 84 10 80 84

79% 79'% 10 - •1 76'% 79'%
*91'% 92% 90 92'/a

113% 114 20 112 116'%
92 93 100 91% 94%
106% 107'% %•: 7 105 107%
109% 110% 28 >108% 111%
*103% — •'i v ' "103% 106 •

103% 103% / 3. 102'% 103%
7 94% 94% 27 V 93% 96
51 52'% iZ'y.T7 46% 52%

»1017/# 102% >f '

100 VA 102
94 94'% 42 92 V# 94%
96 99 Va 97 100

97% 97% 2 Z 97% 98'%

117 ' 114% 116%
♦99% 100 97 y# 99%
105 106 33 103% 106

94 94 1 92% 94
91 91 ,/y 3.1 89 •: v 91V#
123 123 4 121% 124
98 - 98% ; 32;; 94% 98%

*98% 101 Va > 99 100'A
■■ 72% 76% y 804 71% 83

45% 55 7, 701 42 Va 61%
98 98 5 "•98 99%

'102 ;_ !):v:

97'A 97'A 2 •v;' 95 97%

108% 108% .2 107 108%
*58'% __

• ■' 96 98 V#
103'A 103'A 101 103%
100% 100% 5 98'% 100%

'100% 102% 96'% 100%
92'/# 93'A ;* 20 87'% 93'A

97% 97%

105 105
105% 105%

"94% 100 a's •

99'/a 100
104% 105

4 94% 99
96% 99%

103%

/ 70

/41%

781/# 79 6 74 79%
81 81% 4 : 75% 81%

y 55'A 96 13 90'% 96 _

93% 98% 50 94'% 98%
88 V# 91 21 85

105 ; 105% 103 : 105%
*52 : ZZZ ' 47% 54

*99 100 'Z'V 100 101
*106 108% 108 109
*106'%' 107 105% 107
107% 108 8 106'% 109

64'% 65% 52 59 65%
62% 63'% 65 57'% 63% I-
99% 100'A 88 97 100 V# - .

99% 99% 5 99% 100

-99% 99% * 62 ® 95 • 100
..

/ 96'A 97 :■ 77 88% 97 ; "

y 87 V# 90'A 121 80% 90%
*100% 101. zV 99% 101%
99 99 5 97% >99

*103 : ZZ'-' /'-vV-*-'.'-- • Zh»- ' : 103 103%: 4
*92 93% Zv Z— V

' •

95'A 95'A 4 k 93% 96% V
*94'% 95'% 94 96
103 103 Va 18 101% 103% *

*110'/# —Zz■'s 111% 111% >'

66 ^ 689 64 ' 75% v

■ 'Z- ■ «•' • ZZ- -• y;; 71 v.: 73

37% 43 . 252 y-y i9'A 43 y ;
• ZZw .. :'Z yy - 30; .;
96 96 3 93 ■ V 96 i.«

*103% 104% -

— 103 104 r.

Yonkers Elec Lt 6c Power 2%s 1976 ~ j_j 62% 92%

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot sale not
Included In the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range, y Ex-coupon.

^Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484. y .; ■.

^Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

^Friday's bid and asked prices; no sales being transacted during current week.-; ,
-

; ABonds selling flat. '
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NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly ranee are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. y,

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
April 3, and ending the current Friday, April 9. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security
whether stock or bond, in which any dealings have occurred during the current year.

'

\ ^ RANGE FOR WEEK ENDED APRIL*9 ' ' ' ' '■'

STOCKS—

New York Curb Exchange

v "'I ■ ■ Par
ACF-Brill Motors warrants—
Adme Aluminum Alloys— .——— 1
Acme Wire Co common—— —-10
Adam Hat Stores Inc 1
Aero Supply Mfg capital stock—, 1
Agnew Surpass Shoe Stores—— —*
Ainswortb Mfg common—— —5
Air Associates Inc <N J)——-1
Air Investors common 2
Convertible preferred 10

fAireon Mfg Corp common ____50c;
60c convertible preferred 10

;•: •

Air-Way Electric Appliance— — _3
Alabama Great Southern————1—50 >

Alabama Power 4.20% pfd_———100
Alaska Airlthes Inc :———1
Alles & Fisher common ——1
Allied Internat Investing Corp.———1
Allied Products (Mich) common. 5
Altorfer Bros common.- *
Aluminum Co of America common.—*

$3.75 cumulative preferred 100
Aluminum Goods Mfg *
Aluminum- Industries common—i *
Aluminum Ltd new common.—. *

. American Bantam Car Co—— 1
American Beverage common—'—; 1
American Book Co.—: 100
American Cities Power & Light—
Class B_„ —— 1

American Fork & Hoe common.— ♦
American Gas & Electric—.—.—10
4% % preferred ————.100

American General Corp common 10c
$2 convertible preferred———1
$2.50 convertible preferred ——1

American Hard Rubber Co———-—25
American Laundry Mach —.20
American Light & Trac common 25
6% preferred ——,—-25

American Mfg Co common— 25
American Maracaibo Co . ' 1
American Metal Products Co —2
American Meter Co ... —.—*
American Potash & Chem class A *
Class B : —*

American Republics— -10
American Seal-Kap common—— 2
Amer Superpower Corp com 10c

6% series preferred *
American Thread 5% preferred 5
American Writing Paper common 5

Anchor Post Products.-, : 2

Angerman Co Inc common.. 1
Anglo-Iranian Oil Co Ltd— ; ';
Amer dep rets ord reg— —£1

Angostura-Wupperman ——.1
Apex-Elec Manufacturing Co.., 1
Appalachian Elec Pwr 4Va% pfd—.100
Argus Inc..a. _/—_— .1
Arkansas Natural Gas common— *
Common class A non-voting——*
6% preferred— __ 10 V

Arkansas Power & Light $7 pfd *
Aro Equipment Corp.. ———.2.50
Ashland Oil & Refining Co.— 1

Associated -Electric Industries—
American dep rets reg £1

Associated Laundries of America——*
Associated Tel & Tel class A—i_._i.__* ■

Atlantic Coast Fisheries / 1
At'antic Coast Line Co ._——50
Atlas Corp warrants. ———

Atlas Plywood Corp ——.1
Automatic Steel Products Inc——— 1
Automatic Voting Machine..—. __*
Avery (B F) & Sons common ,.—5
6% preferred.——• -—...—25

Ayrshire Collieries Corp new com—.3

—30

1

Babcbck & Wilcox Co——
Baldwin Locomotive—

, 7% preferred.—
Baldwin Rubber Co common

Banco de los Andes—
American shares.

Barium Steel Corp.
Barlow & Seelig Mfg—
$1.20 convertible A common. 5

Basic Refractories Inc..—_——_—1
Baumann (L) & Co common.: 1

Beau-Brummel Ties common — 1
Beck (AS) Shoe Corp.. 1
Bellanca Aircraft common————1
Bell Tel of Canada ; ! .100
Benrus Watch Co Inc__^:__ _ 1

Benson & Hedges common •
Convertible preferred — .*

Bickford's Inc common ■_ 1

Birdsboro Steel Fdry & Mach Co com.*
Blauner's - common 3

Blue Ridge Corp common_L_ — 1
Blum (Philip( & Co Inc. _ 1
Blumenthal (Si & Co common... •

Boliack (HCl Co common •
7% 1st preferred;.— •_ 100

Borne. Scrymser Co— 25
Bourjois Inc ;. : *
Brazilian Traction Light & Power *
Breeze Corp common . 1

Bridgeport Gas Light Co——— •
Bridgeport Oil Co : >_*
Brillo Mfg Co common — _*
Class A ; »

Friday Week's
Last Range

Sale Price of Prices

v r , Low High
'

23\ 234
•

„ 4- 4% 5'/a

27a
6 Vs 67.
2% 27s

137b 13 133/s
8 Va 874 87a

17a

~ 63/B
92

36 36

la/a 17a
33/s 37b

6% 6%
893/4 92
91 91

3% 4 la

Sales
for Week

Shares

100

200
^

1,700
1,400

1,200
800

10

6,100
200

700

140-

100

4,900

227< 207a 227a 2,400

597a
957*
23

44% •

■

v 17B

57b

347a

~27a
35

1774

34

34 7
21s/a

7872

~53/4

1074

7 57b
67a
6%

11%.

177a

59% 62
947a 9574
23 23

11% 11%
41 • - 45

/.i%/ 1%
1% 1%

887a 90

5%
167a

347.
Ill

27«
v
347.

6 <\
lo 7a
34%
Hi

2 7a
35

18 18

31 32

167. 17 74

17 7a 177.
3% > 47.

33 39 Va
327a 34
33% 34 74
217b 217B

46

4%
8

7%,
R3'.

•M

46 7a
47e

8%

7%
5%

3%v/ 3 3'a
9% 10%

1017a 102 ' :
57b 5%

x6 , 6%
x6 " 67b

00% 10%

5,400
'650

100

200

8,800

2,100
100

120

2,000
"

400

6,500
"25
2.400

; loo

'

50
■ 550

2,000

600

69,800

<•: 200
50

>. 1.100
10,900

20,100
200

hi 900
1,800

, 200
200

100

3,800
250

800
6,100

4C,600
800

57a
28%

"7%
13 -;

B
56 ;

^■"57.

1774

157a-

-140

87b

87a
7

3%

347a

16

• 103/4

n% 123/4 5,500
15 17% 57,900

"h 200

8% 9 ;%•' 575
37a 474 6,500

'54% 54 25

57» 534 13,000
27% 28% /. 1,900

7% "73/4 100

11% 137B- 900

1672

J

17 V2 700

.7-..

5572 58 1,700

3474 3474 • 50

107s 107B 200

_5 /- 5% 29,400

16% 1774 450

572 5%'
'

1,200
13

,•
13

,
50

53/B - 57B v: 200

153s- 1572 ; - 200
274 / 2% ,;' 7 600

13574 140
- 370

8%
'

0% • 900

V ;

. 872 o",4 700
,

_7 7 •' 250

374 3% 11,100
17% 17% .'700

9 9 200

34% 35 » 100

118 ' 118 10

2672 267a 160

xl5 1674 * 4,600
10% 1174

1274 12%
14% 1474

700

300

50

Range Since January 1

: Low
2 Mar

37a Mar
31% Jan
47b Mar

17b Jan

xll% Mar

674 Mar
3 Feb

36 Apr
% Jan

2 Jan

57a Feb
79 Feb

87 Jan

2% Jan
6 Vi Mar

177. M»r
14 Mar

50 Feb
• 9274 Feb
22 id Mar
9 Feb

36 Mar

1% Mar
17a Mar

; 83 Mar

57b Mar
16 7a Mar

"31 Feb

1097b Jan
17b Feb

33 Jan
41 Feb

16 Feb
29 Mar

15% Feb
31 % Mar

14%
3

17%
38

31

x30

18 3/4
3

%
4274
4%

V 77b

Feb

Feb
Feb

Mar

Feb
Feb

Mar

Feb

Mar

Feb

Apr
Feb

674 Feb
57a Feb

177a Jan
# 37b Jan

% 87a Feb
987. Jan

47s Feb
: 43/4 Feb

47a Feb
107b Jan

112 Feb
107b Feb
127a Feb

77a Mar
3/4 Feb

67a Feb
27b Mar

Mar

Feb

24% Feb
. 4 7« Jan

6% Feb
10 74 Mar
2474 Feb

1574 Feb

52

2aA

45 Feb

34
9

Jan

Mar

10% Jan
474 Mar

15 Feb

5% Jan
1074 Mar

• 5% Apr
14 Va Mar
: 1% Jan

12574 Mar'
,-r 8% Mar
19 Jan

327a Mar

• M

16%
7%
6%
2%

1774
87.
337.
113

2574
10

137a
8 74
22.

874
147a

Mar

Feb

Mar

Feb

Jan

Mar-

Mar
Mar

Mar

Feb

Mar

Feb

Feb

Feb.
Mar

High

372 Jan
5% Mar
35 Mar
7 Mar

37a Mar

13% Jan
872 Mar
374 Jan

36 Apr
1% Jan
3% Jan

• 67b Jan
92 Apr
937b Mar
47a Apr
6% Jan

227a Apr
22 • Jan

62
96

25

13
45

Apr
Jan

Jan

Jan

Apr i

27a Jan
2 3/8 Jan
90 Jan

7 Jan
18% Jan

35 74 Jan
1113/4 Feb
27a Apr
40 Jan

437a Jan
18 7» Jan
327a Jan
1774 Jan
32 7a Jan

17% Mar
47i Apr
23 Jan

51 Jan

36 Jan

367b Jan
25 Jan

47e Mar
1 Mar

48 Jan

5 Jan

9 Jan

872 Jan
6 Feb

177a Jan
4 Jan

103/8 Jan
1033/4 Jan
5% J«n

674 Apr
67b Apr
107/g Jan

113 .Jan
<13 7a Jan
177b Apr

874 Jan
17b Jan
9 Mar

474 Apr
54% Jan

53/a Mar
30 v Jan
67a Feb

7% Mar
157b Jan

257s Jan
177b Jan

58 Apr

36

14

Mar

Jan

11 Jan

57s Jan ■

'•
1774 Apr .

b Jail
• 13% Mar V

61 Jan

17 Jan /
> , 3% Mar
140 Apr-^
107a Jan

19 72 Jan
33 ' Jan

18 Jan

8% Jan
7% Jan
372 Apr
17% Mar
972 Jan
43 Jan

125 Jan

27% Jan *
11 Jan

167b Mar
117a Mar
23 , Jan ...

12% Apr
16 leD

Friday
STOCKS— Last

New York Curb Exchange Sale Price

Par

British-American Oil Co.—^ _* 19
British American Tobacco—
Amer dep rets ord bearer £1
Amer dep rets ord reg ; £1 "I

British Celanese Ltd—
Amer dep rets ord reg——10s

British Columbia Power class A

Class B *

Brown Forman Distillers 1

Brown Rubber Co common 1

Bruce (EL) Co common...— 5
Bruck Mills Ltd *

Buckeye Pipe Line ——0
Bunker Hill & Sullivan— 2.50
Burd Piston Ring Co —:—;—„1
Burma Corp Amer dep rets ^
Burry Biscuit Corp -r_127aC ;. ,272
Butler (P H) common —25c .

Week's

Range
of Prices

Low High
18 74 19

Sales

for Week
Shares

400

Range Since January 1

Low High

15% Mar 18% Apr T

274

2174

2474
8%

v:: <

11

21

274' 274

21% 2174

23%
8

43

25 <%

874
48-

10% 117b
19 7a 21

"\h
27a - 27b
12 7a 12%

100

125

8,900
800

200

400

6,800

7.500
1 600

- 200

:■ Cable Electric Products common 50c, . k 67a
Cables & Wireless—

American dep rets 5'/<i pfd_„ £1 x__ .

Calamba Sugar Estate l.1 73{,
California Electric Power— _1 73%
Callite Tungsten Corp...—_T—_—_l „ 274
Camden Fire Insurance ... 5 .

Canada Bread Co Ltd. ...—*

Canada Cement Co Ltd common.. *
6 72 Vo preference 20

Canadian Canners Ltd *
Convertible preferred *

Canadian Industrial Alcohol— ' \
Class A voting.. *
Class B non-voting—.—— *

Canadian Industries Ltd—
7 r/o preferred. —.—100

Canadian Marconi 1 , -17a
Capital City Products *
Carey Baxter & Kennedy Inc.. 1
Carman & Co __2.50
Carnation Co common *
Carolina Power & Light $5 pfd——* __

Carr-Consol Biscuit Co.— 1 474

Carreras Ltd—
Amer dep rets B ord 2s 6d

Carter (J W) Co new common. 1

Casco Products common *
Castle (A M). & Co. 10
Catalin Corp of America 1 7

v Central Maine Power Co— v

3.50'/o preferred —100
' Central Ohio Steel Products —,:—1

Central Power & Light 4'/c pfd—.100
Central & South West Corp _____5 97b

^Central States preferred^lOO
l'/o preferred 100
Conv pfd opt div ser— 100
Conv pfd opt div ser 1929—___—100 r7 —

Century Electric Co common —10
Cessna Aircraft Co common —--1 43/4 .

Chamberlin Co of America _2.50
Charis Corp common —.10
Cherry-Burrell common.:.: ..5 __

Chesebrough Mfg common —_—10 553/«
Chicago Rivet & Mach —-—4
Chicago & Southern Air Lines.— *
Voting trust ctfs— 4 67a

Chief Consolidated Mining — 1 .. 174
§Childs Co preferred — -100
Cities Service common. >-10 4374
City Auto Stamping —— 5 127a
City & Suburban Homes——_———10
Clark Controller Co —1 167s
Clarostat Mfg Co— —1 2
Claude Neon Inc common—,^ 1 1%
Clayton & Lambert Mfg——__4 872
Clinchfield Coal Corp common 20 ' 44
Club Alum Prodqcts Co

Cockshutt Plow Co common—; —*
Colon Development ordinary 57s
Colonial Airlines.—— ——1 77a
Colonial Sand & Stone Co 1 6 7a
Colorado Fuel & Iron warrants——_ 47»
Colt's Manufacturing Co.————25
Commodore Hotel Inc..———1 ■ v'-'AMa
Commonwealth & Southern warrants—

'I Community Public Service—. —.25

Compo Shoe Machinery—
< Vtc ext to 1956— — 1 8
ConSol G E L P Bait common —* 65

t 472% series B preferred——___100 1097a
"4% preferred series C :_;:__.100 101

■ \ Consolidated Gas Utilities—_1 >" 8V4
; Consolidated Mining & Smelt Ltd.—.5 y- 883/9
: Consolidated RoyaltyOil—.10 3 7t
Consolidated Steel Corp common——.*

I Consolidated Textile Co ——10c — -

\ Continental Car-Na-Var Corp— 1 2%
j Continental Fdy & Machine Co..!——1 12%
! Cook Paint & Varnish Co — * '• ■ —

/ Cooper Brewing Co common.—t 1
Copper Range Co —.; * H

) Cornucopia Gold Mines— -5c
Coro Inc i —* * , .10 74

Corroon & Reynolds — 1 4 7b
$1 preferred class A ——; * '

Cosden Petroleum common. -1 67s
5% convertible preferred——50 477si'

I Courtaulds Ltd—

| American dep receipts lord reg)__£1 . —
Creole Petroleum 5 46
Croft Brewing Co 1 !%

57a 67a 4 21,100-

27b.
77»
77b
23i.

1974

2%
7

100
100

7 5/s 700
. 3 '-.1,700
20 200

11 Feb

117a Mar

2 74 Feb

20 Jan

2 Jan

1674 Jan
7 Feb

437a Feb
17% Mar

10% Mar
16 Mar

13 Mar

7s Feb
2 74 Mar

1274 Feb

3% Feb

27b Mar
67/a Feb
674 Mar

274 Mar
18 Jan

37s Feb
1274 Feb

1374 Jan
123/4 Feb

27/8 Jan '«

213/4 Apr
27r Jan
25% Apr
97b Jan ;'
4974 Jan
173A Mar

ll'/a Jan
21 Aprv.
-1374 Mar

Jan

3% Jan ;
•• 12% Apr /

'

67a Apr

'

2% Jan
• 77b Jan
8 ' Feb

■> 33^ Jan
;20 Apr

37« Feb
123/4 Feb

xl472 Mar X1472 Mar i

io3/4 10%

174 1%

83

41
48

109% 109%
3% 47s

9 74
4%

4374

100

1,000

400

300

180

50

18,400

9 Feb

8 Mar

174 Feb
35 Mar

8% Jan
45/e Mar

48 Apr
108Mt Jan
3% Apr

■ . ——

x5% Mar
"574 "5% 900

'

57B Mar

37% 37 7a
, ; 100 31 Jan

7 - . 7% sj,l,900 6 Mar

73% 78%
"

10 743/4 Mar

17% 17% 100 1674 Feb
■ 83 Apr

9% 10 16,700 8% Feb

16 1674 125 13 Feb
63 67 300 54 Feb

15 15 10 127a Feb
12 Feb

II 117B 200 103,4 Mar

4% •5 3,800 3 74 Feb

874 8 7. 200 7 7a Feb
12 Mar

» 207a Mar
54 55 3A 950 54 Apr

16% 16% 75
~

1572 Mar

;'7 7
.. ..

40Q ,.
'

57a Jan

67a 6% 700 5 Va Jan

103/4 Apr • ;
10 Jan

172 Jan
427a Jan
97a Feb
6 Jan ;

53 Jan
110% Jan

63/a Jan

x5% Mar
77a Jan
38 Mar
8% Jan

■ v *•;. ...

80% Jan
19 Jan v
85 74 Jan
107b Mar

174 1% 4,700

397b 447a
127s 127b
107s 11
16% 17 7b
;-'l% -2/'
1%-72 7b

- 874 /&%
41 44

9 /: 97a
4 74 5 7b
i7% 87b
6% 67a

} 4 7a 4%
36%
4%

26%

37%
4%
A

263/4

7% 8
64s/a 65 7b
1097a 110
10074 101

8 7a v 87a
82 -88%
x3 .3 7e

327a 347b

,27b 27a
12% 13 7b
34 74 3474
272 - 27a
1074 117b
% •< Vrf

1074 10%

4 47b
14 .14

5% - 674
47 4772

43

17«
47%
17»

69,400
2,100

■ •

800
v

/ 550

1,400
25,900

300

2,300

250

19,700
1,700
800

3,400
1,550
1,900
3,800
100

200

1,000
. ..

7Q

70

2,900
1,900
3,200

3,200

2,100
i' 800

- 50

200

4,050
1,800
2,900

1,500
1,500

14,300
500

12,700
1.500

% Feb
99 Feb
317s Feb
1174 Mar
9 7b Feb
147b Feb
1% Feb
1V2 Feb
7 74 Mar

24 Jan

6 Feb

73/4 Feb
33/4 Feb
6% Jan
67b Feb
.338 Feb
29% Feb
47e Feb
iV Jan

257b Mar

6% Feb
637a Mar
107% Mar

10074 Feb
87b Jan

.-'7274 Feb
* 2% Mar
29% Feb
10 Feb

27b Feb
117b Feb
30 Mar
274 Mar
834 Feb

A Feb
> 10 Feb

37a Jan
13 7b Jan
47a Feb
46 Mar

4% Feb
377b Feb -

1 Feb

17
73

167a
14

13%
"

, 5 7b
8%
13
25 7a
70

18

7

6%

17a
.115
443/s
12%
11

177B
2%
2

10%
44

77a

Jan .

Jan

Jan

Mar

Jan

Mar /. /
Jah
Jan

Jan ,<

Jan

Jan

Mar

Apr '

Apr /
Jan

Apt-
Apr 4
Apr
Apr
Jah
Jan :
Jan

Apt-
Jan

972 Jan
574 Jan

8% Mar
77s Feb
4% Jan *

37% Mar
5 Jan

3^1 Jan

28 Jan

■■ ■/•%
= 8 Mar •"

70 -i Jan *

111 Jan
103 Jan
974 Jan '

88% Apr
3s/a Jan

347b Apr
147® Jan

2%. Jan
13% Jan *
40 Jan

2% Jan -
11 Vi# Apr

7a Jan
1174 Jan

4% Mar 7
14% Mar
•674 Aprv
51 Jan

4% Jan '
47% Apr '•
1% Jan

For footnotes see page 35.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL 9

Monday, April 12, 1948

6%
6%

15

3

2%
32

18%

7%
6%

15

3%
3

32

19%
102% 102 %

~4% ~5

4% 4% 4%
82 82 82%
74% 74 76%

3% 3%
71% 72%
62 65'A

11% 12%
53% 56

9%
12%
140%
5%

Friday Week'*
STOCKS— East Range

New York Curb Exchange Sale Price of Prices

Par Low High
Crosley Motors Inc * — 6% 6%
Crowley Milner ft Co -1 7%
Crown Cent Petrol (Mdi * 5 6%
Crown Cork International A * 15
Crown Drug Co common 25c 3
Crystal Oil Refining common •
$6 preferred 10 —

Cuban Atlantic Sugar— 5 18%
5'/o preferred 100 102%

Cuban Tobacco common •

Curtis Lighting Inc common —2.50 '• —

Curtis Mfg Co (Mo) 5

Davenport Hosiery Mills.-' -—2.50
Davidson Brothers Inc 1

Dayton Rubber Co class A 35
Dejay 8tores common 50c
Dennison Mfg class A common 5
- 8% debenture < 100

Derby Oil Co common 3
Detroit Gasket & Manufacturing——1
Detroit Gray Iron Foundry 1
Detroit Steel Products 10
Devoe & Raynolds class B — *
Diana Stores Corp common —50c

Distillers Co Ltd— , >
*

Amer dep rets ord reg —£1
Dobeckmun Co common 1
Domestic Credit Corp class A— 1
Dominion Bridge Co Ltd —*
Dominion 8teel & Coal B «.—25
Dominion Tar ft Chem Co Ltd ...*
Dominion Textile Co Ltd common *

Draper - Corp •
Driver Harris Co—————10
Duke Power Co— —*
Dunlop Rubber Co Ltd—
Amer dep rets ord reg £1 (

Durham Hosiery class B common •
Duro Test Corp common —1
Duval Texas Sulphur, *

East Gas ft Fuel Assn common •
- 4% c/e prior preferred 100
6% preferred — —100

Eastern Malleable Iron 25
Eastern States Corp— *

$7 preferred series A *
$6 preferred series B——L—: *

Eastern Sugar Associates—
Com shares of beneficial int —1
$5 pfd shares of beneficial int——1

Easy Washing Machine B *
Electric Bond & 8hare common...—5
Electric Power ft Light 2d pfd A__—•
Option warrants

Electrographic Corp.———-1
Electromaster Inc 1
Elliott Co commOn jw 10
5% preferred 50

Empire District Electric 5 r/o pfd—100
Empire Millwork Corp. rl
Emsco Derrick ft Equipment .,.5
Equity Corp common....————10c
$3 convertible preferred 1

Esquire Inc .1
Eureka Corp Ltd 1
Eureka Pipe Line common 10

Fairchild Camera ft Inst Co 1
Fairchild Engine ft Airplane. ;4 1
Falstaff Brewing new com 1
Fansteel Metallurgical *
Fire Association (Phila) 10
First York Corp common 10c

$2 div cum preferred.. 1"
Fishman (M H) Co—
5c to $1 Stores — 1'

Ford Motor Co Ltd—
Amer dep rets ord reg .£1

Ford Motor of Canada— / ,

Class A non-voting ; *
Class B voting.: ... *

Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co 1
Fox (Peter) Brewing —..1.25
Franklin Simon ft Co Inc 1
4%% conv preferred 50

Franklin Stores l
Fuller (Geo A) Co.. ...... 5

Garrett Corp common 2 •;Gatineau Power Co common— •

8% preferred... 100
Gellman Mfg Co common 1
General Alloys Co...
General Builders Supply Corp 1
5% conv preferred 25 .

General Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common 1
. 6 % preferred series A 10

General Fireproofing common—
General Outdoor Adv 6% pfd. 100
General Phoenix Corp 1
General Plywood Corp new com 50c
General Public Service $6 preferred—•
General Shareholdings Corp com 1
$6 convertible preferred —*

Georgia Power $6 preferred < •
$5 preferred —•

Giant Yellowknife Gold Mines 1
Gilbert (AC) common *

Preferred *

Gilchrist Co *

Gladding McBean & Co *

Gleaner Harvester Corp 2.50
Glen Alden Coal. *

Glenmore Distilleries class B 1
Globe-Union Inc— 5

For footnotes see page 35.

Sales

for Week

Shares

800

700

4,400
50

1,300
700

10

4,400
350

250

Range Since
Low

6%
5%
5%
13%
3

1%
27%
16%

100%
7%
4%
13%

Feb

Feb

Feb

Mar

Mar
Mar

Mar
Mar

Mar
Mar

Feb

Mar

January I
High

7% Jan
7% Apr
7% Jan

„ 15% Jan
3% Jan
3 Apr

V 33 Jan

19% Apr
104% Jan
9% Jan
9% Jan
16% Jan

34 Jan 37% Feb
7 7 300 6% Mar 7% Jan
34% 35 30 34% Mar 35% Feb

7 7 7 100 5% Mar 7% Jan
10% 10% 10% 1,000 9% Jan 11 Mar

—- '
—- — ———

22%
'

21 23 5,900 13 Feb 23 Apr
9% 9% 9% 400 9 Mar - 11% Jan

2% 2% 1,000 2'/a Mar 2% Jan
22% 20 22% 2,800 18% Feb 23% Jan

> 12% Jan 13% Jan
6 M *5% 6% 1,700 5% Feb 6% Jan

__ 14% Feb 14% Feb
~9% 10 > 400 9% Mar 12% Jan

2% 2% 2% l.b'H) 2% Feb 3% Jan
'

"

•m*rn 21% Mar 21% Mar
14% 13% 14% 11,900 11% Feb 14% Jan

"9% 10
1

r-« 650 "*9% Feb
.

10% Apr

67% 66 67% 800 65 Mar 73% Jan
377/a 37% / 50 36 Jan

'

37% Apr
75% 75'/a ■ 75 74% Mar 76% Mar

"J—-" '
" 8 Jan 8 Jan

• "
. 12 Feb 14 Jan

~4% 4% 4% 200 3% Feb 4% Jan
13% 13% V 300 ; 12% Feb > - 14% Jan

9% 10
11 12%
138% 141
4% 5%

26 27

2% 2%
21% - 20% 22%

46 46

- 96% 96%
8, 8%
12% 12%

1% 1% 2

~8% ... ~8 ~8%
1% lft 1ft

12% 13
4% 5%
18% 19%
14% 15%
53 54%
2% 3
34% 35

7,600
75

400

1,100
125

375

600
800

900
37,800

890

6,700
400

200

4,400
50

20

400

> 100

16,400

600

98,500

1,100
19,800
1,500
8,600
190

2,900
225

3% Feb
76 Mar

65'A Mar
55 Mar

2% Mar
57 Feb

53% Feb

10% Mar
50 Feb

8% Feb
9% JfeD

126 Feb

3% Feb
19 Feb

2% Mar

15% Feb
42 Feb
V ''' V .

92' Jan

6% Feb
11" Feb

1% Feb
41 Mar
6% Feb

:>v 1 Apr
28 Jan

9% Jan

3% Jan
15 Jan

10% Feb
46 Jan
2 Jan

34 Jan

14% Mar

4% Apr
85 Jan
79% Jan
58 Jan
3% Apr
72% Apr
65% Apr

12% Apr,;
56 Apr

11% Jan
1Z-/H Apr
146 Jan
5% Mar

27 Apr
2% Jan

22% Apr
46 Apr

98 Feb
■*>« 8% 'Jan
r 13 ' Mar

2 Apr
44% Jan
8% Apr
3% Jan
29% Mar

13% Mar
5% Mar

19% Apr
15% Apr
54% Apr

— 4% 4% 200 4% Mar

19 >' 19% 1,000 zif 16% Jan
— —J .

— /;■/, 18% Jan

1% 1% 1% -e 4,100 Z. 1 Feb
8% 8% 300 7% Feb

12% : 12% 12% •: 450 11V* Mar
mm ■

, 7% Mar
28 29 ? 100 25 Mar

mm

'

-A. 7% Feb
— 9% 9% 100 8% Mar

G w
13 13 13% f 2,900 9 Feb

86% -85 86%, * '">■ 40 84 Feb
9% 8% 10 V* 8,800 6% Mar
23/»- 2'/*.-r 2% £ 2,200 1% Mar
4% 4 - 4%:. 2,300 3% Feb

24% 24% Z" 75 23% Jan

P% 8% , 8%-: inn 8% Feb
6% 6% 7 2,300 6% Mar
-- 'l"/A 8 200 7% Jan

32 32 32% •/ 600 27 • Feb
„ 103 104%> 20 98 Jan
3% 3% 4 1,400 3% Mar
8 7% 8%: 1,800 7% Mar

"• 100 100 150 95 Feb
„

„ 3V2 3% 1,100 2% Feb
• — '87% 89 30 84% Mar

112% 113 75 110 Mar
s. 107% 107% 20 107% Apr
3% 3% 3% 1,400 2% Mar
18% 18 18% 300 16 Jan

54 54 20 52 Va Feb
--

— — > — 11 Feb

23% 23% 23% 400 21% Feb
20% 20 20% 2,800 18% Jan
17 16 17 1,800 14% Feb
— 13% 14% 700 13% Feb

17 Feb

5% Jan

19% Apr
19% Feb

2 Jan
8%. Jan
19 Jan
7% Mar

30 .Feb
9% Jan
12% Jan

13% Mar

86% Apr
10% Apr

2% Mar
: • 4% Feb
25 Jan:

9 Mar
8 Jan
8% Mar

35% Jan
104%'Apr
5% Jan
x9 Mar

100 Apr
3% Apr
96% Jan

117 Jan
110% Feb

5 Jan
18% Jan
54 Apr
12 Jan

25% Jan
21% Jan

• 21% Jan
14% Jan

vr C ' STOCKS—
r New York Curb Exchange

•Gobel (Adolf) Inc common....—
«**•: Godchaux Sugars class A...—-—

Class B—— -—

$4.50 prior preferred.———.
Ooldfieid Consolidated Mines.r^
Goodman Mfg Co
Gorham Inc class A

Gorham Mfg common

Graham-Paige Motors $5 conv pfd
Grand Rapids Varnish——
Gray Mfg Co
Great Atlantic ft Pacific Tea—

Non-voting common stock
1% 1st preferred.—.

Great Northern'"Papers—
Grocery Stdees Products common.
Gulf StMfer^WMtes $4.40 pfd—'
Gypsum Lime ft Alabastine —

Friday Week's
• Last 'Range'-.
Sale Price ' of Pricesh

Low High

2%- 2%
46 r- 46

26 26%
84% 84%

Sales

for WeekT -

Shares •• Rang$ Since January 1

.10

.25

i

...5

.100

.25

25c

.100

57%'
15 V*

"?%•

57%
.«»J5 %

-6%

4*

57%
16 It:

.. 6% •

700 If*'
SO->'

-• 200 V-
; 20 ~

9,700 -

!. V" 50
a «*•!""• 800 *

!■-*■ j ; 200 r
fSOO

Low

2% Jan"^
42 ' Feb "

22% Feb
84"% Apr

"*■ - ft Mar '
54 Mar

/*• 6% Feb
50 -Mar

12% Feb
6% Mar

>Mar

100 100
135 / 135 -

40 V 40%
8%. 8%

102 -102%

>v 25 '■-* 91 Feb
120 ">-135 Jan

- 450"-/ 36% Mar
. • 200 '. ' " 8V4 Mar
-»• 120 99% Mar /

High
, 3% Jan
50% Jan

"'t.28%"J»n
91 Jan

*>,:* Mar
- 56 Jan

9% Jan
65 Jan

1

18% Jan
\ 7 % Jan

-

9 Jan

103 Jan

140 1 Mar
-- 44% Jan

*■.«':'• 9% Jan
,v 104/ f Jan

Hall Lamp Co.Za——— —5 —

Hamilton Bridge Co Ltd——— .* y:
Hammermill PaperZZ.-———- 10 37 % 35
Hartford Electric Light————.25 Zy 51% S>I
Hartford Rayon common....: —1 2"% 2%
Harvard Brewing Co.—— 1 z*'
Hat Corp of America B non-vot com__l
Hathaway Bakeries-Inc..: 1 '8%
Hazeltine Corp..^:.—. —, •
Hearn Dept; Stores common————5 > 8%
Hecla Mining CoZi-A—i —25c 11%
Helena Rubinsteim.^,.. —• - >

Class A -w

Heller Co common — —-2 1 9%
*» bVz% preferred w w__. 100
I-; 4% preferred w w —100
HenryHolt & Co common—. —1
Hoe (R) ft Co class A— 10 52%
HbUinger Consolidated G M— 5 8

•HollyStores Ine 1
t Holophane Co common.. —* 28%

• Horder**viiieui———-----; * ' ' • —
'

Hormel (aeo»A)-& Co common.. • -
- Horn ft Hardart Baking Co... —• 142
tHOrh' &^tardart common i-*
:v*2* 5 % .-preferred.-, i —100 . ... .

Hubbell (Harvey) Inc 5 39%
Humble- Oil-'ft'Refining • 75
Hurd Lock"ft Mfg Co.. —^..5

'

Hussmarr- Refrigerator Co common.._* -12%
-" $2.25 preferred.____— ...——rr*r - ;•

• Commott'trtock warrantS-.—; r

Huyler's^cbnMrtoiiii.^., -1'
1st" preferred-i-.J —.-.i.-.-.t32%

Hygrade Food Productsi 5 __ 11

37

51% 'M
3V*

2 Vs 2Vs

"8% * "8%
15% 16

8V* ' 8%
11% 12 1-

10% 12
10% 10%
■9% 9%
971% 98»/a

"6% 7%
.

52 52%
73/4 8Vs

3 3Ys •

•28Vs 29

/42W'42%
142 142
32% 33Va

39% 39%
. 74..' "75Va
3% 3% v
11% 12y*

V.v"'/;"Vy:.Z

Wi. jninoiS'P<5wer*Ccr common...^—^ti—•
TiVA:* 5^ cbriWertible preferred/'.1— 50
4 ' flHttOi^ Zihe^ Co common...—•

Impieriaf Chemical Industries— K
Amer •'dep - rets: registered—/i—

Imperial Oil (Canada) coupon i •
Registered — ... —-—*

Imperial Tobacco: of Canada 5
- ' Imperial Tobacco of Great Britain V

u & Ireland_i;_-i.iA., £1

Indianapolis PWr & Light 4% pfd__100
r : InsuranceCo of North America —10

International Cigar Machine— •

■^
International Hydro-Electric—.

"

'Preferred $3.50 series—... —50
- International Metal Industries A *

International Petroleum coupon shs__•
'

'■!■? ' Registered shares.^— *
International Products—,—.. 10
International Safety Razor B_- —•
International Utilities common 5

1 '

Interstate Power $7 preferred •
Investors' Royaltyu..;i..—— 1
Iron Fireman Mfg voting trust ctfs—•
Irving Air Chute — 1
Italian Superpower A *

Jeannette Glass-Co common———1
Jefferson Lake Sulphur Co—_— 1
Jim Brown StOreS common 1
? Preference .—-i--,•
Julian ft Kokenge Co • *

• 27%^ /^ 27 28 / ■::

'54%':'::^M%''55%'
12% ~^ V '12::r:'~?12%'

93

99V2

52

n%

14%
1%

10 Va

1%

10%
10%
13%

1%
10

"1%:
18

J.
%

6%
. 5%
-5%
4%
20%

11%
11%
14%
1%

10 Va

"1%
18

"

7%
%

7%
5%
6

5

20%

t*s»

V-.:, ■

Kalser-Frazet Corp.' ,Z.—,1 9%? V9%;
Kansas Gas ft^Electric 7% pfd-.,,_100 - j

"Ka,w»oer.':Co—u—z"— - * .. /•
Kennedy's Inc.. 5 ' : 16V4
Key Co common.,___• Y 8
Kidde IWalter)" ft Co— 5 ll3/« 11%\
Klmberiy«-Clark Corp— • ; . ^

4% % preferred— -100

Kings County Lighting 1% pfd.B^zlOO v - ;' 48*^ v
5-%- preferred D„... —100 //.-^^38 .-v 1

King -8eeley Corp.. — —L 14 .

Kingston Products———..———1.^ /4 .3%'.
Kirby Petroleumt.^——.1—— Z.l' 18% i ..16%
Kirkland Lake G M Co Ltd—Z 1 • ;>v? :.h--1% -v*».,rl%•
Klein (DEmil) Co common——...

! Kleinert (IB) Rubber- Co— 10 16 14%
KnottCorp common — 1 — 22 V2

; Kobacker Stores.— ——I / - 8 f: 8
Krueger Brewing Co : —"... —1 — Z'/. xl4%

Laclede-Chrlsty Company.. —5
Lake Shore Mines Ltd 1

"

Lakey Foundry ft Machine 1. 1
Lamson Corp of Delaware—.—_—5
Lane Wells Co common 1

LangerdorTUnited Bakeries class A—
Class B •

Z Lanston Monotype Machine.. 5'

La Salle Ext University 5
Lefcotirt RejritY- -common — 1
Leonard'OWOevelopment— .25
Le Tburneau (R G) Inc.——— _1

10

*7%
8%

25 y»

15 1

9%
7%

•7%
'23%

6%
9%.

« S8.
.19V2

: 200

150
180
"800

100

1,600
500
800

2,100
325
100
700

20

300
250

2,100

200
150

100

20

200"

400

5,800
100
700

7% Feb
-' 5% Feb -

30 Mar

50% Mar
2% Mar

1% Feb
6% Jan;-

■ 6% Feb
13% Mar

-

8 Mar :i
10 Feb
J 9% Mar f.-.
10 VA Feb
9Va Feb

96 Mar
72 V2 Apr
6% Feb1-1
51% MarJ:
f 7% Feb-/

'/a5% 6% i:
,

Vv'32y*') 33- - ;
Pijrn£. >.1 •/./>

17 V2 -18% * v

800

150

400

3

24 /:■
'

- 41%
140

"^-31%"
105 V*
32%

xuo :

://'/ 3
9%

'/ : 41%
4%
5%

'

32V«
2V»

Ste 16 •

Mar

Feb

Feb"
Feb

Mar

Jan

Feb

Feb

Mar

Jan

Mar

Jan

Apr
Apr
Feb

Feb

1,900-' 25% Jan >:■
300 • 52% Feb •-

900 > /.10% Mar/

14,500
1,100
800

30

400

1,100

1,100

28,500
900

1,000
800

800

2,600
100

: 800

1,300

10% r: 12,900

16%
8

11%

49

38 VA
14 ; .

v
18%
vlft

16

22%
8

15

15

10 V*
8

8%
25 V*

6%
9%
1%

21-

20 Z

/••••' 40
loo •/

J

1,600 X-V
37,400 rZ
1,200 - v

250 -

425 • /

400
• 200

100

2,200
3,200
3,300
2,100

300
100

56.800

2,700

5 Feb

■11% Mar
11% Mar

-'9% Jan
i'':it f .***//t'tl
10% Mar
90% Feb
92V* Feb

13% Feb

51 Mar
23% Jan

9 Va Mar
9% Mar
13% Feb

Mar
/ 9% Mar
7% Feb
,1% Feb
16% Jan
4"% Jan

'

% Mar

6 Feb

4% Feb
4% Feb

• 4% Feb

20% Apr

8% Feb
123% Mar

'11% Mar
15% Feb
7% Mar
9 Jan

>99% Apr

>45% Feb
*' 37% Jan
•12% Mar

3% Mar
t: 14;/ Mar
Z>M>/* Mar

12 Mar

,13 Mar

21 Mar

-'6% Feb
14 1 Mar

9% Jan
7. 6% Mar
38 % Jan

56% Jan

3% Jan

2% Jan
-• 7 V« Feb -

'

8% Apr
16% Jan

10 Feb •

12 Apr
12 / Apr
11% Ja.n

; 10 v* Jan

"98% Apr Z .

72% Apr
> 7%- Apr wl
■r 55% Jan Zf

ij 9% Jan

4 Jan >
29 :: Apr "

-
• 44% Jan V
148 Jan "

35% Jan

109 Apr
40% Mar -

78% Jan. ;
'
4% Jan /

/ .12% J»n
Z 44 Jan:

5 >

7% Jan

42V2 Jan -•

2%. Jan y •

Jan,

> 281/* Mar >
56V* Mar/.'

: 46% Jan

5% Feb \

14 Apr
: 13% Apr* >
11% Apr

13% Jan
95 Mar

101V* Apr
15 Feb .-

58% Jan .

23% Jan

13 Jan

12% Jan

17 Jan ,

2Va Jan /

11% Jan

10% Mar
• 1% Jan
18Va Jfn

7% Mar
i Jan.

9% Jan
Jan

Apr
.1 n

25% Jan

15% Jan v
125 Feb

,14'' Jan

/17 Mar
> 9% Jan
11% Apr

103'.'Jan.

>54 Mar
<%0 Jan"

-14% Jan
4 V*" Jan
lg^k Apr
lft.Jan

-13%* Jan
16 Apr
23% Jan
> 8% Jan
>17% Jan

xl4% Feb
-

16 Jan

9% Mar 11% Feb

6V4 Jan "8 V* Jan

7% Feb 87* Apr
20% Jan v 25 V* Apr
x25 Mar 28 Jan

22 Feb 24 Jan

18% Feb 21 Jan

6 Feb 6% Jan

9 V* Mar 10 Jan

% Apr ■; 1% Jan

15 V. Mar 21 Apr
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NEW YORK CURB; EXCHANGE
RANGE FOR "WEEK ENDED APRIL 0

'*
' r* •• ■ STOCKS— '
Nhf Fork Curb Exchange i,

Line Material Co—_

Lionel Corp .. .i.—.1—,
Llpton (ThosJ) Inc 6 7o. preferred
Lit Brothers common— i
.Lpblaw Groceterias. class A.

Class B_
Locke Steel ChainT___'^_„r„_„i_i_ .-5

Par

—5
—10

-25

Lone Star Gas Corp common—
Longines-Wittnauer Watch Co_i__
Long Island Lighting Co— Vi k

Common ctfs of dep—1
t.j .7% preferred A ctfs of dep.—z

6% preferred B ctfs of dep——
Louisiana LandJt Exploration——
Louisiana Power & Light $6 pfd__
Lynch Corp —_!,—

.10

,-L

Friday
Last

Sale Price

17%••*
20%
26%

20%
.7 Ma

50

45

-1 19

110

-2 __

Week's r

Range
of Prices

Loto High

16% 17'/4
19 20'/a
26% 26%
8 8%
22% 23%

,21 21

; 20 % -• 21
IY2 7%

'/a ft
49 , 50
44 45 .

17% 19

110 . 110 -

16% 16%

./, Sales- /

for Week

Shares.

800

1,200
< 50

200

125

50

7,700
-

, -,700

28,600
"V'.' 200

.. 425

15,300

1,000
500

'-i,*1 ''r?i •<, rj'

Range Since January 1
Low

15 Va Mar

18, Mar
26% Apr
7% Mar

22% Apr
22 Feb,.
20 Feb

18 Feb

7ya Mar

% Mar
49 Mar

i 44
.15

110

15

Apr
Feb

Apr
Feb

n

.M

•»,'

V

■

.... •..
'

Mackintosh-Hemphill Co _i. 5
Maine Public..Service Co_c——. 10

Mangel Stores common^.--cdV*------4
Manischewitz (The.B) Co ; i —0
Mapes Consolidated Mfg Co^. — »
Marconi International Marine V.
Communication Co Ltd _i__ £1

Marion Power Shovel./ , 10
Massey Harris common—

■„ McAleer Mfg Co common _

57c convertible preferred ■ 10
!t McClanahan Oil C»^ommon-._r——1
i ; McCord Corp common^rc—

K,.\ r J2.50 preferred.
McWiniams DredgingCiA-ili-i——*.

** Mead Johnson. & ——1 — ■•',
.Memphis Natural Gaa,common..;—/_;.5 8%
.Menasco MXg —l;k'.- . 2%
'•'•••; -a-W:•v

Merritt Chapman «fe Scott ^warrants.
■i % vA preferredw~i*^^^^ 110 H

M
■****■

16 Ma 17 Va 1,000
13% 13%

-
' 100

35f,' ■ •• 35 37 "• 500

10 10 10% 2,000
15% : A4Va 15 MB . i 600

6% / ] 43% 'L 5% -1,100
^1;- -. »'• 7 7 • >vT . > 50

1% l. 1%: 11.300
26Ma 25 Mb 26 Ma f"i 1,200

,11.% f -UMa 12% ^ 800
21 1 22 V,
- 7%.- 9%;
r 2% 2%'

V'600 r '

^ 6,900 ^
.. 5,600 -.

'.3 f

■<f i

, Mesabi Iron Co__v_,_ __ 1 ■

4 Metal .Textile 25c

Participating .preferredJTJT'___a-_-4_15
V..; • ' . V—;-4 ^ r .

Michigan Bumper Corp_ix_r—i_^4.___ 1
v. Michigan: Steel'Tubc^^j^ ^1%1_T2.50
Michigan Sugar Co i--—* ..

Preferred -—^.———,,— -10
Micromatic Hone Corp 1
Middle States Petroleum.class A v t c__1
Class B v t c,—— i_______l

Middle:."Wesb Corp— - ,
. , • *

Ex-distribution 5

Midland Oil Corp $1 conv pfd —0
Midland Steel Products—

, , , '
;

- $2 non-cum dividend shares.; —*
Midvale Co common—

Mid-West Abrasive^——
Midwest Oil Co.. 10

Midwest Piping-& Supply common;...0
Mid-West Refineries.— —: 1
Miller Wohl Co common., ... 50c

4 , 4% % convertible preferred 50

Mining Corp of Canada —"
:> Minnesota P & L 5% pfd__—100
Missouri Public Service common.—...4

Molybdenum Corp.—1
Monogram Pictures commdn ... ,.1
Monroe Loan Society A — 1

. Montana Dakota Utilities..^. 5
Montgomery Ward A
Moody Investors partic pfd-.
Morris Plan Corp of America^-.^l.lOc
Mountain City Copper common... 5c
Mountain Producers
Mountain States Power common.^—_«
Mountain States Tel & Tel ...100

Murray Ohio Mfg COi^.^...-.^..;..4'
Muskegon Piston Ring common....2.50
Muskogee Co common.—.. ——.10

; 4% r-

49

-• 6^:

Tv/i

.w-fi%:;>•;-^"'200-;,-
109% 110vv;r 27&U
f 4 V*., 4% 5,700
u.:4%•.. 4 Va ; 400 '»
49

.. 49 :,'f 10

•i%r
•8 Vs

6%

T%'
8%

V-800

2,300
.100

5% Feb
15 Feb
12 Feb

21% Feb
35 •; Apr

2% Feb
8% Feb "
13 VaMar :

4% Feb
i 6% Feb
1% Mar

22% Mar "
37'/« Mar
v 9% Feb
20 > ; Mar
:,5% Feb,'
> 1 Jan.

^5% Feb -

108 >. Feb :

3% Feb
r 3% Feb
43 •*» Jan

5% Feb
- 7% Mar

1% Mar

VVa Feb
. 9% v'7H9%" 97/s', 500 6% Mar '/

22 ; 22Ms 1,300 . 19 /, 'Feb ..

r:,fU5/a 8 Ms >!- 18,500 / •( 5% Feb ■

8Mb 14.900 7% Feb

lOMs 10% 50 10 Mb Mar

/ y. .; A7 26 26 'fi- 50 23 Mb Mar

| 24% .
23 .24% 375 -

, 19 Ma Feb •
•v .3% Jan

20Ma 20 '20Ma 3,300 - ) 18 Feb ?.
14 Ma 14 Ma > 150 13 Mb Feb c

2 Ma 2Mb 2 Ma •

3,200 2 Mar

7 Ma 7s/s 1,000 M ■■■•;'• -7 Jan 0

-t — — 303/a Jan

. - 5Ms ' 5% 5% 1^00

*

,. i 5 Mar
•rid'••• ''.vt'-' 96 Mar

' 25 25 t&i 200 23M4 Mar
8% 8Mb 8 Ms 1,400

•

6Me Mar :
3% 3 ' :■ 3 Ms 3,200 ,/ 2 7/s Feb

2% 2% 300 / .2Mb Feb
V ■ .'V -- 11 3/8 11 Ms 400 11 Feb
171 3/b 170 171 Mb 210 170 - Jan

'

i".. v 34 M4 Mar

,:'.;..'38/s.' 3S/« 3Ms
- 600 V>.3% Feb

A re 5/8 5,400 ft Jan:
; 15% 0'. 15 15 Mb 2,000 12% Feb-

- ;<Vy t2ff% 29 - 100 26 34 Jan
99V* 99 Mb i 10: ■!;/'■ 97Ma Mar
2%,:. 27 100 ;; 25Ms Jan
12 12% 1,600 11Mb Mar
12 Ma- 12% v, 200 -11% Jan

N
>14 Vt

5 ' '-V 5 ;,v:i
^27/«- • 3%

900

100-

5,800:

^1,370

■Mi

i

>• -NacbmanCorp-,. 10
Namm^ lac "common.——1
National Dfllas, ft«g.4»mmon:.tti?!^-l ^smS. . ,

,;.JIationalDrewwl: ^31% .32%

. :NationalAEtteLXlai4^ii^^^^j.^i.^-ll%.vh'^.l%^;ll-%;.M ..,2,700
NattonaLMallinsbn.Fabricg.:_l:v4L_.lkL-l ;v .,.-r457/#nv-H13%" 15% >4,400 ".

!'■. National Mfg At Stores common_._4;'-ljMl^ 13 . • ; 100
-NatlonaLPressure Cooker new com—2 . — , .,.16%.-17% .1^600
National Radiator Co.. x.^4 •.;:v8% ' 8% , . - ,.,100

^ National, Rubber" Machinery....—9% ■, ^ 10, 1)000':
^National Steet Car Ltd.—. tj.—I*. , .18 ,18 - -100
National Transit common —1 , . ' '

- National.Union Radio ^—,20c. ,, 2% -2% . 2'/2 ' , 3,200

13%

■s 4%
.•v2%
,29 y.
33%
11%
12%

- 12%

,16
;-~7%
"

9%
15 -

3%
2%

Mar

Mar

Mar

Mar/!
Feb
Feb
Feb,

Apr
Feb
Mar'

Apr
Mar

Feb

Mar

'
. High

18% Jap
21% Jan

30 Jan
. 8% Feb
23% Apr
22 Feb
26% Jan

21 Apr
'8% Jan

I Jan

60 Jan
55% Jan
19 Apr

112 Jan

18 Jan

•6% Jan
17% Mar
14 Mar
23 Feb

37% Feb
I-

2% Feb

10% Apr
15% Apr

5% Apr
7 Apr
2 Jan

28% Feb
40 Feb
12% Mar
25 Va Jan

— 9% Apr
3% Mar

=6% Jan
110% Jan
4% Apr
4% Apr

<49, Apr

u v7%.dlan
■7 ^ . Feb
2%Jan

. 9% Jan
10 Apr
23% Jan
8% Apr

< ;9y*Mar

13% Jan

26% Jan
24% Apr
> 4% Jan
20% Apr
14 V2 Apr

■ ■'■
2% Jan

v • 7% . Apr
4 34% Apr

.
. T -A-;4 *

r r 6% Jan
104 J&n
27 Jan

8% Mar
3% Jan

M 2% Jan
liy« Jan
175 Mar
36% Jan
4% Jan

-.V % Mar
15% Mar
31 Mar

100% Jan
287/g Mar
13% Jan
12% Jan

. 15'/. Jan
■;£S9. \ '.Jan
• ■ - 3% Jan

/ 35% Jan
: 34; ; Feb
,12% Jan
-lS'/g -Apr
15% Jan

* 17% Feb
10 J&h

V 11% Feb
.18 -Apr

4% Feb
> 3% Jan

^Nelson (Herman) Corp —5
f Neptune Meter common. u. _.^£__-5
Nestle he Mur Co class A___—
-New England Tel & Tel_i—
New Haven Clpck & Watch Coj.^__-..l^M
4% % convertible, preferred—.—.._20 ^

■ New Jersey. Zinc .25
New Mexico Ac Arizona LaBd.2_^^___.I ;
New Park Mining Co.- ——1
New Process Co common———. _•
N Y Auction Co common 0 iv

N Y & Honduras Rosario——10
,

N Y Merchandise—10 %>.
N Y Shipbuilding Corp— , , . J
Founders shares—.— 1

Niagara Hudson Power common.—1
1Wk '■ 1st preferred—100 ■■;%

M l 5Vc 2d preferred— —100 >
Class B optional warrants.. M

'14 Va
4 %
86%

M4%
<■&:.,r
69 :

>57%

30

'^lhM 11 5.
14 y«V15 $:<:

} y ' 4Vi i 4%-
, 85 - 88
: \_4y, ,4%

.6534, 69
.6% ' 7% -

• iva .1%;

Niagara Share Corp class B com—
Niles-Bement-Pond —4—
Nineteen Hundred CorpB—.
Nipissing Mines.; ^.—.—...4—,
Noma Electric.. —.——__.—

North Amer Light & Power common
North American Rayon class A..;—
Class B common — v~;

North American Utility Securities-
Northern Central Texas Oil...—..
Northeast Airlines.., ——„

North Penn RR Co.—

Northern Indiana Pub Serv 57c pfd
Northern States Power class Au—.

Northrop Aircraft Inc.—
Novadel-Agene Corp 5.^—.

—5
o

~1
.5

.1

-1

.5

— 1

. «n

100

.1.1

18%
. 8%
'98%
IIIV2

%

9

11%

~~u
15 Va
7%

2%
16%

3y8

69

38%
11

173i

M 9%
30

14

18

ay8
98
110

MM %

9»/a
30%
14 >;

I8V4
6%
98%
112

■

■?/*■'

0.8% M 9

11% 12 i

~uv
14% 15 Va
7% 7%

43 . 43%
42 42

2% 2%
16 16'/<
3 3%

99 "99%
36% 38%
10«/2 11%
16 17%

1,200.
3,300

1,400

3,100
4,700
500
100

800

1,000
3,600

75

2,500
6,000

2,800

8Mi Jan
9% Mar
12 Feb

% Mar

13% Mar
- 6% Feb
33% Mar
33 Mar

2Mi Jan
15 Mar

2% Feb
90 Jan

97 Feb
34 Mi Feb
7% Feb
18% Mar

9 Jan
12 Mar

15 Mar

lft Jan
18% Feb
7% Mar

44% Apr
44 Apr
3' Feb

19% Jan
3% Mar

92 Jan
103 Jan

42% Jan
11% Mar
22% Jan

100 .?8Ms Jan K 11% Jan 7:4
•

. 600 13Ms Feb 15% Mar
200 r.- AVa Feb- 5 ../Jan ■■ji
320 82 Ma Mar J

. 92 ;; - Jan
300 y wv; 4 ' Mar /6 Jan ■■. t

v 10 Mart, - 12Ms Jan
/1,500 y 59% Jan 69 Apr /.;• i

'9,300 6 Feb • V.. 8Mb Jan
400 > 1% Feb Jan ■/"V

V,, ■ ; 75 Feb . 82 Mar
v 100 9 Mar - 10% Jan

200 27 Feb 30% Apr V>,;'-

/ -50
"

- 14 Mar U 15 Feb

- 600 14% Feb t 18% Apr y' j
27,000 7 Feb 8Mb Jan 1
7... 375 92 Feb 102 Jan

780 104 Feb ! 117 Jan
4,000 Ms Mar % Jan

1

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Par

Week's Sales
Range for Week
of Prices Shares

L010 High

O
Ogden Corp common— —50c
Ohio Brass Co class B common

Ohio Power 4M2%, preferred —100
Oklahoma Natural Gas — —15
Old Poindexter Distillery 1
Oliver United Filters B— —*
Omar Inc. ... ... 1
O^okiep Copper Co Ltd Amer shares ...

Overseas Securities.. __1

1%

32 Ma
7%

19

10

Pacific Can Co common 5 8%
Pacific Gas & Elec 6% 1st pfd 25

5M2 7c 1st preferred 25 30%
Pacific Lighting $5 preferred ♦ 103M4
Pacific Power & Light 57c pfd 100
Pacific Public Service.. •
$1.30 1st preferred 0 23Mi

Page-Hersey Tubes common— _♦
Pantepec Oil of Venezuela Amer shrs 14%
Paramount Motors Corp —1
Parker Pen Co 5

Parkersburg Rig & Reel.—. 1 • 20
Patchogue Plymouth Mills *

Peninsular Telephone common.'! •
$1 cumulative preferred 25

Pennroad Corp common... __1 5%
■Penn.-Dixie Cement warrants 4%
Penn Gas & Elec class A common * 2%
Penn Power & Light 4Mi% pfd.—! 100 f —_ . ..

Penn Traffic Co >.—2.50
Penn Water <k Power Co * 40Mi

Pep Boys (The).. 1
Pepperell Mfg Co 20 - 58%
Perfect Circle Corp 2.50
Pharls Tire & Rubber common _50c . 4%
Philadelphia Co common.. >.

Phillips Packing Co * » 7%

Pierce Governor common.. *
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1 2%

Piper Aircraft Corp common 1 3V2
Pitney-Bowes Inc——— .2 12%
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh <fc Lake Erie— 50 67 Mi
Pittsburgh Metallurgical common 5 13 Va
Pleasant Valley Wine Co.— ! 1 4 Mi
Pneumatic Scale common. 10!! 15%
Polaris Mining Co .25c 4%
Powdrell & Alexander common 2.50 12

Power Corp of Canada common 41
67c 1st preferred —100

Pratt & Lambert Co....— *
Prentice-Hall Inc common,,;... 2.50,
Pressed Metals of America— —1 13%
Producers Corp of Nevada —I f
Prosperity Co class B " .<

Providence Gas.. —*j. ■'
Public Service of Colorado—
4%% cumulative preferred 100 97

Puget Sound Power & Light—
$5. prior preferred—— *- ■ — M

Puget Sound Pulp <Ss Timber..—*»>.:"
Pyle-National Co common.,...; 5?
Pyrene Manufacturing —10 7

Quaker Oats common.. ... -* 85
■

07c preferred 100 ■

Quebec Power Co — *

Radio-Keith-Orpheum option warrants-
Railway & Light Securities-—
Voting common ————10

Railway & Utility Investment A ,A
Rath Packing Co common. —10

^Raymond Concrete Pile common *
$3 convertible preferred *

Raytheon Manufacturing common 5

? Reed Roller Bit Co — *
Regal Shoe Co— —_1
Reis (Robert) 8c Co -1
Reliance Electric <fc Engineering——5
Rice Stlx Dry Goods

^ Richmond Radiator —— 1
; Rio Grande Valley Gas Co,— W •

.(Texas Corp), v fc c—1——

Rochester^Gas^"ib Elec *4% pfd F_—190
> Roeser Ac Pendleton Inc new com—
Rolls Royce Ltd—
Amer dep rets for ord reg——£1

Rome Cable Corp common—-——5
"( Roosevelt Field Inc
r Root Petroleum Co..——5. —1
Rotary Electric Steel Co..—.—10

; Rowe (The) Corp common—^—.—1,
Royalite Oil Co Ltd—————*
Russeks Fifth Ave common— —1.25
Ryan Aeronautical Co.—„——1
Ryan Consolidated Petroleum-—*
Ryerson & Haynes common—.———1

St Lawrence Corp Ltd—————*
Class A $2 conv pref 50

Salt Dome Oil Co —1
Samson United Corp common.. 1
Savoy Oil Inc (Del)— 25c
Sayre & Fisher Brick Co——--1
Schulte <D A) Inc common 1
Scovill Manufacturing ———-—25
Scullin Steel Co common —

Securities Corp General—-.—
Seeman Bros Inc———;

Segal Lock & Hardware.
Selby Shoe Co —

Selected Industries Inc common
Convertible stock.——
$5.50 prior stock —.—

■Allotment certificates—
Semler (R B) Inc—
Sentinel Radio Corp common„

Sentry Safety Control——
Serrick Corp class B——_——

1

1

1

5

..25

I111
—I
—1

1

1% 1%
39% 40

•108% 108%
32 32%
7 7%

18% 19%
9% 10

8% 8%
34% 34%
30% 31
103 104

23 23%
26% 26%
13% 14%

26

20

96

45%
--■24%

5%
'4%

...: .2ya
102.

•6%
40

-4%
55 -.

i 11%
■4%
9%
7%

26

20%
96

45%
24%
6

5

2%
102%
5%

40%
4%

.58%
UMi
4%
9%
8

26 -28%

"2% _2~%
3% 3%
12 12%

65 67%
11% 13%
4.% 4%
15% 15%
4% 5%
12 12%

40% 42 >

7% 7%
12% 14

1% 1%

~9% "4%

95% 97

92% 93 %
42% 42Mi
12% 12%
6% 7

82

149

85

149

R
2% 2% 23a

17 k 16% 17 Ma
w.lMs ,1%

30 • 293/b 30

32
:

.! ■ 31 Ma 32 '

"7% ~7 Mb "7%

23 /k
•

. 21 3/b 23 "

/ 4Ms "5- ■■

"2 /:■ 1% 2%

23% 23 23Ms
x29 . -,.. 27% x29

$ .3% ,-■..,3% 3Mb

1% 2 i

3lMs 37 /

■ '

11 11 ;:v II
•4%: ■• ■"••43A 4Ms

26

8%
14%
10%
6%

9 Mi
33

9%

"3%

~2%
29 Va
13%

2%
23
2%
19

75%

22 Mi
7%

14 M»
10%
6 Ms
9%
5 M4

26 '

8%
14%
10%

6J/a
10%
5%

9 9%
32 Va 33%
9 9%
2% 2M4
.2% 3Mi
3 3%
2 Ma 2Mi
29 29M4

12 V* 13 Ma

2% 2%
17 17
2 Ma 2%

22 23
23/4 2%
18 Ma 19 Ms
75 75%

~4% ~4%
2 Ma 2 Ma
1 lVs

11 11

Range Since January 1
Low High

4,300
325

110

1,100
1,300

2,300
600

1,100
1,000
500

290

200
50

62,300

500

1,000
30

100

50

4,400
1,280
40©

, 300

300

—LQ50
200

1,600
100

3,100
600

500

600

1,200
4,000
1,600

410

6,350
300

50

2,200
500

150

200

3,300
4,000

300

425

100

100

700

1,500

490

58

11,600

- 625

.500

'200

; 300

10,100

1,800
800

2r500
400

-.1,300
-1,600

.6,200

600

400
400

4,300
4,5i)0

i 50
, 300

1,700
10,000

300

2,900
900

11,900
300

5,400
700

4,500
2,600
800

200

100

2,700
200

4,500
1,950
150

, 200
500
500

100

1Mb Feb
33 Jan

106 , Feb

30 Ms Feb

6 3/4 Mar

16 M2 Jan
15 Jan

7% Feb

6% Feb
323/4 Mar
29 Mar -

101 Mi Feb
91 Jan
12% Mar
23 Mar

23 Ma Feb
10 Feb
11 Mar
23 Feb

173/4 Feb
. 80 Feb

42Ma Mar
23% Jan

..5% Mar
4 Feb

2Mb Jan
102 Mar*

- -4% Feb
39 , Mar

- 4 Mi Jan
•48 Feb
(93/4'Mar
3% Mar
8Mb Jan
6 3/4 Feb

22 Feb

2 V* Mar
2 Feb

*11 Feb
39 . Mar
58 Ma Feb
•8% Jan
4 M»Mar
14 Mi Jan
3M4 Jan
11 Mar
9 Ma Mar

87 Jan

37 Feb
6% Feb-

- ■ 93/4 Feb
IM4 Jan
9 Mar

9 Ma Mar

94 Ma Jan

90 Jan
36 % Feb
12 Feb

6Ms Mar

79 Mar

144 Feb
12 Mar

1% Apr
40 Apr
109% Jan
34V4 Jan
9 Jan

17% Jan
19% Mar
10 Jan

8% Mar
35% Jan.
31% Jan
104% Jan
96 Jan
15 Jan
24 Mar
26 Ma Apr
14% Apr
13 Jan
30% Feb
21% Jan
99 ' Jan

46% Apr
v v' 24% -Apr ■

6% Jan
-6% Jan

.,,;.,^2%-Jan
-105 0 Jan

-

"6 •• ■•"Mar
0- 64% Jan

5% Jan
*58% "Apr
11V4 Apr

• 6 Jan
< 10% Jan
9% Jan

< 28% Jan

2H Mar
4 Mar
13% Jan
41 Feb
67% Apr
13% Apr
5 Jan
15 M4 Feb
5% Mar

13 M4 Jan
11% Jan
89 Jan

"!■• 42 Apr
8% Jan

-14 Apr
2V« Jan
10 Jan

9% Mar

98 Feb

97% Jan
43 Jan
14 Jan
8% Feb

90Mi Jan
151 Jan
13 Mi Jan

1% Feb 2% Mar

14 Ma Mar
. Mb Feb
29 Mar
30M* Mar
54 Feb

5% Feb

19 Va Mar
1.,3% Mar
—1M» Apr
18% Feb
24M4 Mar

■•;< 3% Mar

1% Jan

87 Jan
23 ;Mar

9Ms Feb
- 4% Mar
24% Mar
17 Jan
. 7Ms Mar
14 Ms Jan
10 Jan

3% Jan
7% Mar
4% Mar

8 Ms Mar
27% Mar
77/s Mar
13/s Mar
2 Mb Mar
3 Feb
2 Ms Mar

27 Feb

10% Feb

l7/s Mar
16Mb Feb
2 Feb
20 Ma Mar
1% Mar

13Ms Feb
74 Feb
75% Mar
4Mb Mar
1% Feb
% Mar

10 Va Mar

17 Ma Apr
., iy4 Jan
31 Jan
34 Jan
55 Mar

.7. 8% Mar

/231/s"Mar
8% Jan
3 Ma Jan
24 Ma Jan
-29 ' Apr
4% Jan

2Ms Jan

93

37

Mar

-Apr

11 Mar
5Mi Jan
25% Jan
26 Apr
8% Feb
14% Jan
10% Apr
6% Mar
11 Ms Jan
6% Jan

13% Jan
37% Jan
12Mi Jan
2Ms Jan
3% Jan
4Mi Jan
3 M* Jan
33 Jan
13% Apr

2% Jan
18% Jan
2Mb Jan
24 3A Jan
2% Mar
19% Mar
82 Jan
80% Jan
5% Jan
2% Apr
1% Jan
11% Jan

For footnotes see page 35.
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104'/, 104%
104 %, 104 Va
105%. 106
80 84-'

$105% — s
100 100

$99 Va 100
105 - 106 •

f|_7 - : :,;'4t)14'..45?v
— $101 ' — V

102-'4 103%
59'/a 57 59%
_ $101%-i._ ,

-v.loi ' jor 7*
104% 104% 104%

7 Mar

85 , Mar
5% Feb
2% Mar

x!2% Feb

1,, 102% 103%

For footnotes see page 35,
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL »

"

STOCKS— . -

New York CurbTExehanger

7 Friday
Last

Sale Price

Par

Seton Leather common.^.—*
Shattuck Denn Mining i ---®
Shawinigan Water & Power— -•/.
Sheiler Mfg Co——— ——

Sherwin-Williams common,,—.—--25
4% preferred-, ———■ 100

Sherwin-Williams of Canada—-—--0
Shoe Corp of America class A—-——— ;v
Sick's Breweries Ltd- -y— —* v
Silex Co common--— —-r --r :
Siramons-Boardman Publications— "• «

$3 convertible preferred-————
Simplicity Pattern common.—i—1
Singer Manufacturing Co ———100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis-—- £ 1

Sioux City Oas & "Elec Co—
3.90% preferred——— -100 -

Smith (Howard) Paper Mills-.--——07
Solar Aircraft Co—a—-—— lV
Solar Manufacturing Co—1
Boon tone Corp— — --I;';
Soss Manufacturing commom—.——1-7
South Coast Corp common—--;——17
South Penn Oil common,-—___—12.50 ;

Southwest Pa Pipe Line_._—ii.10 >

Southern California Edison—<. :

5% original preferred—25
4.88% cum preferred—-25
4.48% conv preference———25
'4.32% cum preferred—25..y.

Southern Pipe Line..—i-r—xi— 1
Southland Roya lty""8<r.' -A——-—5
Spencer Shoe Corp.^_^——4—
8tah!-Meyer Inc.——
Standard Brewing Co———i—2.78 r ;
Standard Cap & Seal common... .-1
Convertible preferred—————10 ~7

Standard Dredging Corp common——1
$1.60 convertible preferred— 20

Standard Forgings Corpi—
Standard Oil (Kyi——10
Standard Power & Light— 1 •/
/, Common class B—___—vi-——
Preferred _J 1.———0 >

Standard Products Co—-—i— 11
Standard-Thomson Corp.——---1
Standard Tube class B_——-—77—^-1
Starrett (The) Corp*--4--w_—1 77
7777' 7 ■ • ■-]■ 777/7^7'{777

Steel Co of Canada ;—7/-- ■**
Stein (At & Co common 0

Sterling Aluminum Products—i—----If;
Sterling Brewers Inc— —1
^Sterling EngineCo.l£:<
Sterling Inc—————-7 —1
Stetson (J Bi Co common—-——0 v;
Stinnes (Hugot Corp..--—---5
Stop & Shop Inc—1%
Stroock (St & Co common.——-7°
Sunbeam Corp—j —— 0 r
Sun Ray Drug common — 25c
Superior Portland Cement, Inc———0
Superior Tool & Die Co —1 '

Swan Finch Oil Corp——j—15

Week's

Range
7 of Prices

Low High

3

17%
14%
68%

3

13 7
14%
69

10

21%
3%

107% 108%
718% 19%
14 % 15%

"9% 'hi.

7%:,. 7%
236 239%

Sales

for Week

Shares

— ■*>*4. r —

'

13%
mm* ' •

14"""*
"

5,300
7*3% -,3% 100

r 3% 7 3% 500

8% 8% 200

■7'4 ;
- 4% 500

38% 39%
, 2,900

•

v'- X ;/.7:.,•.7^.—

33% 38% 110

27% 27% /7 1,200
26 7 26% 1,400
24% 25 Vb 7" 900

.,77 7% 200
■

t 39%. 41 7 7. 600
•4% 4% 300

5% 200

7: 1% l'/s 600
10 10% 7 1,700
21 % 21% . 7 250

7,7.3 3% 2,000
,, 17% 17% 77 200

10% 10% 1,000

« 27% , 277/» ■7 2,000
1% 2 2,500

7»*v\y

108 110 40
"

/•' ■ 7 77 ' 7/7.y 1,200
:,7: 5% "5% ■ ; 7,200

< 3%' 3% 200

4% 2,700
...C :-Y'/V
57 62 120

'

; 24 25% 7V7 250
18% 18'/2 , 100
7'/4 / 7% 7,7 200

1 4 9,200
5% 6% . 500
13%- 13% Z;7 600
1% 1% • 200

14.. 14% ,; . . 300
18% 18% : 50

7 29% 31%. . 750

6.% 6% 77400
14% 14% 7/7 200

7 7 : 3% 3 Va. 1,000
7.- 11 11 50

Taggart Corp common—————1V, 11
Tampa Electric Co common—u.--—-0 " , '
Technicolor Inc common—'—-4, 0 7 13%
Texas Power & Light.,7% pfd 7.-100
Texon Oil & LandCo-——2 ) 14%';
Thew Shovel Co common—— 5 54 ;7
Thor Corporation common..——7—3 1; 18%
Tilo Roofing Inc—j.T—-.i—1 ,' -13%
Tishman Realty & Construction——113%
Tivoll Brewing Co——— 1 6%
Tobacco & Allied Stocks——0
Tobacco Security Trust Co Ltd—

Amer dep rets ord regis—-- — — :
Amer dep rets def reg———J—_a-° (

Todd Shipyards Corp.. 0 7 107
Toledo Edison 4% %. pfd_— —100 %
Tonopah Mining of Nevada 1 .7\7_
Trans Lux Corp , ——.-—I 5%
Tri-Continental warrants i 2V2
Trunz Inc

_ 7.7*777 v•

Tung-Sol Lamp Works——!_i—1 , '> 6%
80c convertible preferred—. 9%

7'••?£> *&':■ '''>•%•'J -i Tv
<:>''■ '■

Ulen Realization Corp —— 10c __

Unexcelled Chemicals Corp.-7l-_ 5 5
Union Gas of Canada—: ——♦ 8
Union Investment Co "

—

Union Oil Co of Calif— . ,, •
$3.75 pfd series A_. *

Union Stock Yards of Omaha— 100 7 •

United Aircraft Products com ,j._50c 4%
United Chemicals common... —

United Corp warrants.^ ~ y2
United Elastic Corp .

United Gas Corp common ^ 10 19%
United Light & Railways.—■} —7 V 19%
United Milk Products common

Preferred _r: « %
■ ■■ -•

.
. ....% :*■ ■ ■

United Molasses Co Ltd— ;

Amer dep rets ord regis——_i——_7': , —

United NJ RR & Canal.—J— ..100 245%
United Profit Sharing—— .—25c 7. — /
10% preferred ; 10

United Shoe Machinery common—25 57 '
Preferred 25 40

United Specialities common.........] 9%
U S Air Conditioning Corp.. _ioc \
U S Foil Co class B ; ^.1 16%
U S and International Securities—__0 v, 2%

$5 1st preferred with warrants..—* >
U S Radiator common — 1 __

U 8 Rubber Reclaiming Co.. : __1 - _i '
United Stores common i. 50c ~2%
Universal Consolidated Oil--. L..10 ' 47%
Universal Insurance... ... 10
Universal Products Co common 10

'Utah-Idaho Sugar.^ — .5- 2T'81

Utah Power & Light common.— 20'%

Valspar Corp common.—..—. 1.1
.. $4 convertible preferred. r_.—5
Venezuelan Petroleum.. 1
Venezuela Syndicate Inc ; 20c 3>/a
Vogt Manufacturing.— .I....* -

11

29%
13%
«• ••••'!

14%
50 "

.

16%
13'%
13

6%

11
30 r::

13%

14%
54

18%

13%
13%
6%

• 1% . 1%
1067; 109%
94% 95
1 Va
5

2%

1%
9%

1%
5%
2%

"6%
9%

1% 1% : ' 100
.5; '•' 5% 2,200
7';.:. 8 6,600

93% 94%

4%'
40%
%

32%
18

19

4%
40%

' %
33

19%
19%

245 % 245%

56»/a
40

9%
2%
15

2%
76 v

15%
2%

2%
47%

26%

: 2%
20

57

40%
9%
2%
16%
3

76%
16%
2%
2%
49,-.

26%
3V+
20%

75

7'.!'" '<-7
4,500
100

19,500
350

7,100
8,700

2,800
110

400

1,100
7,725
2,900
125

1,900
200

-600

300

100

4,000
1,600

Range Since
Low

13 Feb

2% Feb '
> 16 Feb
12% Feb
62 Mar

104 Jan
18% Apr
12% Mar

,:v - 9 Mar .

36 Mar
6% Mar

225 Mar

■ 3% Feb

88% Mar

^ "8% Feb
_ 7: 2% Mar *

x3% .Febi
■■ -7% Feb

3% Feb
v 33% Jan j
* 29% Feb »

35% Jan
27% Apr ,

x26 Apr
23 Jan 7
4% Jan ;

* 36 Feb
.: 73% Feb
7"' 5Feb "

1 . Feb
8% Feb
19% Mar
2% Mar
17% Mar

,.." 9 % Feb
25% Feb

; l 1% Jan
* .1% Mar
102 Feb

77 6% Mar
3% Feb
.2% Feb
3% Mar

52% Feb
22 Feb

15% Mar

!i I 7% Mar.
. % Feb
7;/ 5% Jan.
13 : Jan

1 Feb

—14a Mar

16% Mar ,7
i 27% Jan

5% Feb
13% Mar
2% Mar

10 Feb v

7 10% Feb
29 Feb

11% Jan'
118% Jan

Feb

Jan

Feb

11%
44

16

12% Feb
11% Ma r,
5 %•■ Feb
49% Mar

6% Feb
1% Feb

88 Feb

92 Jan

1 Mar

4% Mar
1% Feb

29% Mar
6 - Feb

9!/» Mar

1% Jan
4 % Mar
5% Mar

•6% Jan

91% Mar

60 % Apr
3% Jan

38% Mar

A Feb
32 Feb

16 Feb

17% Feb
20 Feb
25 Jan

245 77
77,-1%

8%
54%
38%
8%
2%

• 11%
• 1%
70%
12%
2%
2%

39%

•;« 19%
23%
2%

'

19%

Jan
Mar

Mar

Mar

Jan"
Feb
Mar-
Feb

Feb

Feb
Feb
Feb

Jan

Jan

Mar

Mar

Feb

Mar

January l

High

13% Mar
3% Mar

v is Apr
. 16% Jan
73 Jan

108% Apr
19% Apr
17% Jan

Il% Jan

36 Mar
7. 7% Mar

256 Feb

) 4 Jan

90 ' Jan

14% Maf
4 Mar

4% Jan
' ; 9% Jan
' 4% Jan

39% Mar
,7 31% Feb

38% Apr
27% Mar
29% Jan
25V2 Feb

• ; 7% Mar
43 !.. Jan
47/s Jan

77 6% Jan

1% Mar
11% Jan
23'% Jan
3V2 Jan
19% Feb

11% Jan
, 29 Jan

; V2% Mar
•:7- 2:- ■ Mar
110 Apr
7 8% Jan
7 5% Apr
v* 3% Apr

51/* Jan

62 Apr
25% Apr
19% Jan

7 8% Jan
7 2% Jan
7 7% Jan
f 14% Jan
7771% Mar

15% Jan
20% Jan

7 31% Apr,
7 Jan

7 16% Jan
3% Jan

7 l4y4,Jan

11% Feb

31% Jan
14'/a Apr
1247 Jan

147/8 Apr
54 Apr

? 21: Jan

14% Jan
715% Jair
*7 6% Apr
53 7 Apr

7ya Feb
1% Jan

109% Apr
97 Jan

1% Feb
6V4 Jan

2% Apr
29 y2 Mar
9 Jan

12 v Jan

14

2% Mar
6'/4 Mar
8'/a Jan

7* 6% Jan

96 'Jan

62 Jan

4% Mar
41 Mar

•'7. y2 Jan
34% Jan
19% Apr
21 Jan

30 Jan
25% Jan

247% Feb
2 Jan

10% Jan
62 y4 Jan

41% Jan
- 9% Jan
•7 27/» Mar
16% Apr

; 3 Apr
81 y4 Jan
18 'Jan
3 Jan

2% Jan
49 Apr
20 7
29 '

STOCKS—

New York Curb Exchange

;v*., Friday Week's
Last Range

7 /• Sale Price' , of Prices

Par
... , Low High

Sales

for Week

Shares

1,600

v 300,

4,000
400.

1,900
1,150
7, 900

•v 400
/ 100
■7- 150

Waco Aircraft Co__._. .7—' 0 ;; 7- .. 3 7 3 "
Wagner Baking voting trust ctfs ext.*' / 9 79. 9."C.
T/c preferred.——--— 100 }*:■■— 7':v—_ .

Waitt & Bond Inc__— —_1 *•-; 1 % 1»/« 1%
$2 cum pfd.7.7——————30 ,v. 8«/2 8'/2 9%

Waltham Watch Co ——1 4 " 4 4%
Ward Baking Co warrants.^——' 3'/2 7\ 3%7 3%
Warner Aircraft Corp——-i.--7.-_—.1 , .7.. vV; . 2 7 2'/4
Wentworth Manufacturing.; 1.25 ,.''7% 7 7^,-." 7^
West Texas Utilities $6 preferred 0 . 77. 115 '; 115%
Western Maryland Ry T/a 1st pfd._100 7 ^7 7 145 " 152
Western Tablet & Stationery com.—0

__

Westmoreland Coal .—'—20.
Westmoreland Inc ;—— 10

Weyenberg Shoe Mfg ——-1
Whitman <V/mi & Co..— —I
Wichita River Oil Corp—10
Wickcs (The) Corp..T——5
Williams (R C» & Co—...— —0
Willson Products Inc——1
Wilson Brothers common—-i—__-.1

5 (/c preferred w W ———25
Winnipeg Elec common.——— 0
Wisconsin P & L 4'/2% pfd———100
Woodall Industries Inc.-— —.2

Woodley Petroleum _I
Woolworth IF Wi Ltd~

Amejrican deposit receipts—..7——5s 7k-1 v':;v ■
...

7v %% preferences--^———.-7-£t' ' 7w 777 7,^-: ;vV
.Wright Hargreaves Ltd— 't. 2%'v - 2^ 2A" - ,4,400

34 35 50

22%, 22% 23 -V 250.

15% 15% 150
■ 15% 15%-7, . - 10U

y ; • 20% 22 /.;., 1,200--
77%-:,7 7%- 7% 3.40J
ii;;v,,. 10% 11 ; ; .7.7.100.

10% 12 -
, ■ 7: ,75

5! 5% 6\'z % 1,300
17 17%- 77/ 175

20% 20T' 20% 7', 900 7

16% 17% 2,200

1% Feb
8 Feb -

110% Feb 7"
■' 1% Apr

8 V2 Mar
;>;••• • 2% Mar v-
'

- 2% Mar
"

- vl% Feb hi'-.
. - 6% Mar;
112/ Jan

140 - Feb

25% Mar - V
33 Mar

*22% Mar

15 Feb

•713% Fely ~

17% Mar—r
6'/2 Feb
10 Feb *7
10 Feb

3% Feb ',7
14v Jan y ••

> 17 Feb T'

95 ": ' Jan- '
: 10% Mar
•13 -Feb

8% Apr 7;.7

7. 2 Mar

3% Mar
9y4. Jan

110%^ Feb '

2% Jan •

13 Jan :

47/» Mar-' ■

4 Jan

7; 2% Mar—
8% Jan

115% -Apr
156 Jan
28y2 Jan-

35%, Jan
25y2 Jan-:

18% Jan ..
16% • Jan;

. 22 -V Apr
7% Jan

" 11% Jan
12% Mar
6Vb Apr

717% Apr
21 Jan

100% Jan
414 Jan
1-9% Jan

9% Jan

2% Jan .

BONDS
New York/Curb Exchange

Friday
Interest Last
Period Sale Price

Appalachian Elec Power 3%$-»7---:1970 J-D _

Associated Electric 4J/2s. ——1953 • J-J
Assoc Tel & Tel deb 5%s A—1955 7; Jf-If
Atlantic City Electric 3%»————1964 J-J -

Bell Telephone of Canada-- •- - ■ ■
- 5s series C ———I960 % J-D v

Bethlehem Steel 6s.—,.—-—1998 q.f
Boston Edison 2%s— -1970 . j-jd *

gCentral States Electric Corp-^7'7;A -
7 A5s (10% redeemed)———-1948 J-J

A5%s (10% redeemed) -- —-1954; ' M-5

Cities Service 5s^ Jan-1966 M-3"
Debenture 5s^ —1958 A-O '

Debenture 5s.,—„—1969 Jf-Q
Debenture13s —————1977 j-j

Consol Gas El Lt & Pwr (Bait)— '\v *
1st ref mtgc 3s ser P— 1969 J-D

; .'1st ref mtgc 2%s ser Q„——^^-1976 • • J-J /

71st ref 2%s series R —:__w-_1981 : A-O

2%s conv debs^.——---_—-—1962 M-N
Consolidated Gas- (Bait City) 7—. - <
*/ Genmtge'4%6'.——1954.7 "■■A'-0„"7,,
DelawarrLack &'Western RR-r- / y, ;' r f

7: "Lackawanna of N J Division— ' . •

1st mtge 4s ser A-—————1993 . JW-Tf
A 1st mtge 4s ser B_ —1093 May

Eastern Gas & Fuel 3'/2s 7—1965 J-J

Elmira Water Lt & RR 5s_——1956 VL-S 7

Ercole Ma relit Elec Mfg CO— .> • ,'
- A6'/2S with Nov 1 1940 coupon—1953 7 •

7«A6%s ex Nov 1 1947 coupon—r1953- „ .

. Finland Residential Mtge^B»nk«—' *. '
•7 '5s standard^^-* v. 7—_—1-1961 . M-5 7 ;^
Grand Trunk Western Ry 4s_^—7.1950 ;•?; J-J .

- Green Mountain" Power 3%s——-1963 J-D .

Guantanamo &•Western 6sj———.1958 J-J .

Hygrade Food 6s ser A——Jan 1949 7; A-O 5/,
.t7'.:"6s; series- 7Jan7l949.r:7;;'A*07>"7-7
Indianapolis Power Ik Lt 3y«s——1970 . W-N' 7

International Power/Bee—
A6%8 series C—.—..1955 - J-D
A6%s (Dec 1 1941- coup)——-1955

A 7b series E_——-a————-1957 F-A -

7 a 7s (Aug 1941 coupon 1 1957 I/*
• A7s series F— a—--—1952 J-J *-*■

A7s (July 1941 coupon)——.1952 , ...-7

Interstate Power Co—
• ADebenture escrow ctfst. a_J——' . J-J
Isarco Hydro-Electric Co—

A7s with Nov 1 1940 coupon——1952
£7s ex Nov 1 1947 coupon—-_i_1952 — '

Altalian Superpower 6s_. —1963 J-J -

Kansas Electric Power 3y2s—_——1966 J-D
Kansas Power & Light 3y2s_———1969 J-J
McCord Corp deb 4y2S———1956 > 7- F-A '-Sy
Midland Valley RR— r - t- ' il
-' Extended at 4% to.—————-.1963 A-O
Milwaukee Gas & Light 4y2S——1967 y M-3
New England Power 3y4s.——_—1961 M-N
NY & Westchester Ltg 4s —2004 J-D
Ohio Power 1st mtge 3%S————1968 / A-O
1st mtge 3s ..... —a-—.1971 y A-O 77

Park Lexington 1st mtge 3s——.1964 J-J

Pennsylvania Water & Power 3y4s.l964 J-D
3 y4s ■ - —— 1970 J-J

7 Piedmont Hydro-Elcctric Co—
A6'/2s with Oct 1 1940 coupon__190O ,;;7^
A6V2s ex Oct 1 1947 coupon—1960 y

Public Service of New Jersey—
6% perpetual certificates—7. y M-N

Queens Borough Gas & Electric— • i'J.
c' •; 5y2s series A_._____._I— —1952 y A-O ■ 'yy
Safe-Harbor Water Power Corp 3S.1981 M-N ■

■ San Joaquin Lt & Pow 6s B_i__—1952 ' ; Jlf-S 7'
Scullin Steel-ino mtge 3s__——,^—19517 / / A-O y
Southern California Edison 3s_—1965 M-S ■„

3Vb3 series A-———_——i.—1973 J-J
Southern California Gab 3'As—--.1970 A-O 7 7;

Southern Counties Gas (Calif)—
»" 1st mtge 3s._——a.—a'a/——1971 y 7-J
Southwestern Gas & Elec 3V4S—1970 F-A

Spalding (A G) 5s— .1989.' M-N
AStarrett Corp inc 5s——7——1950 .. A-O

; .. 5s collateral trust——1966 A-O
• Stinnes (Hugoi Corp— .7•- - 7 •. 1

A7-4s 3rd stamped.-^——1946 : J-J
- Stinnes (Hugo) Industries—

' A7-4s 2nd stamped.——_i_—1946 A-O
Terni Hydro-Electric Co— :.
A6y2s-with Aug 1 1940 coupon__1953 - ^ 7

A6'/2s ex Aug 1 1947 coupon—..1953 '
United Electric Co of N-J 4sl——.1949 J-D «• -

United Electric Service Co—

,A7s with Dec 1 1940 coupon.- 1956
A7s ex Dec 1 1947 coupon.!.' .1956

Week's Range
or Friday's
Bid Jk Asked

Low High

105% 106%
95 y2 96%'

401~ 102V:
JL05- 105% 7

110 111
$— -160 !
101% 101%

Bonds

Sold

No.

1 20
'7 46 '

"f 23 "
-7-12

104%
105%

$20y«^ 25
$20 21

$20%!/ 23.7
7 $20 7 22

22% 22% 7
19 «/2 -20 -

55% 60%

$26%- 28%
'

$15 ;

20 20

$104%
108% 108%
$101%402

60 60 *
103% 103%

$106 v __

$102% 103%
105% 106 7;

•$102% 104%

$82%r 85

v 103% 103%
7 103% 103%

24% - 26 *

V'$15; - 7—-7 7 ■•

149% 150

99 100 7^
'

$99'/4 —' '

-'$ 113% • • ■ •'-'

93 93

104 % 105%-7:
105% 105% (

. 104% 104% 7

99 99 --

^ 104 104

99% 100

$110% 117

64% 64%

:: 24% 24%

24% 24% \

24 ... 23 --

$15' ' _v •

102% 102% •

25 / 25-

$15 ' „ ' ' ••:

Range Sinee
January 1

Low High
102% 106%
92% 100
96 102
103'/» 103

109% 111.
168 168

98'/♦ 101%

81 92%
81% 93 y4

5 104 104% .

39 103% 105%
28 105% 106 y2

708 78 84-

102 104%
98% 100/
97%. 100

104% 109.

112% 115

55% 61%.
29% 40 •

97% 102 «/2

7v.38.-7 61
100% 101.
102% 103%
56 59 »/2

100% 103 »/2
100% 102%,
103 y« 104%

17% 25%,..
17 25%

; 17% 26

16% 25

7 17% 26
17%. 25 y2

55% 60%'

1077 ; 108%-
101% 101%

58 60%
102% 104 :

104 106--

101% 103%
105 v, 106%
101%, 102 7/»
7 82% . 92

103% 105 1
103 106 *

140'/« 150

98 103%
100 101

113% 113%-.
-97% 101V2
101% 105«/«
105% 105%
101% 104 7/a

98 100 >/4,
100% 104-

96% 100%
135 116-
64% 75;,

t
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL 9

BONDS Interest

New York Curb Exchange Period

Waldorf-Astoria Hotel—
A 5s income debs : 1954 M-S

Wash Water Power 3%s_. ..1964 J-D >

West Penn Electric 5s __ 2030 A-O

West Penn Traction 5s_—1 — I960 - J-D

Western Newspaper Union—
6s conv s f debentures ; —1959 V-J

Friday
Last

Sale Price

1173

102

Week's Range
or Friday's
Bid & A^ked

Low High

73 73

*106% 108%
*103 107%
117% 117%

102 102 !

Bonds

Sold

No.

6

Range Sihce
January 1

Low High
72 77

102% 106%
106% 107%
117% 120

101 103%

Foreign Governments & Municipalities

BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-year 7s April 1946
A20-year 7s_„ Jan 1947

Bogota (see Mortgage Bank of) ...
AGauca Valley 7s_ Li.———1948
Danish Cons Municipal Loan— , -

External 5%s.^ —_1955
External 5s__ —— — 1953

Danzig Port & Waterways— V %"
1' AExternal 6%s stamped.—.—1952

ALima City (Peru) 6%s stamped_1958
Maranhao stamped (Plan A). t

... Interest reduced to ?1/aS.__"_/l2008
j.1 > AMedellin .7s. stamped.,-—., 1—1951

......

Mortgage Bank of Bogota— -V-
A7s (issue of May 1927)——.1947
A7s (issue of Oct. 1927)—, 1947

AMortgage Bank of Chile 6s——1931
Mortgage Bank of Denmark 5s__l.1972

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Bonds
Sold

No.

A-O

J.J

J-D

M-N

F-A

J.J
M-S

U-N

J-D

Af-N

A-O

J-D

J-D

*63%
*63%

v 34% -38

70

85

71

Range Since
January 1

Low High

65% 65%

33 39%;

84% 84%
70 78

•;:"7% ... 7% .I 7 : 8

*14 15 . — 14 15'

—; y'y 24 24 l 24 ; 25
V ,,-*34% 40- - ( 33 39%

443% „

*43% —

43 44

44% 44%

*22
160 88

22

81

22

81

Friday Week's Range
BONDS Interest Last or Friday's Bonds Range Since

New York Curb Exchange Period Sale Price Bid & Asked Sold January 1,
Low High No. Low High

Parana stamped (Plan A)
Interest reduced to 2%S ,_2008 J-J *25% 26% 27

Peru (Republic of)— . ' "
IS to 2%s_ 1997 J-J 15 14% 15% 19 13% 15%

Rio de Janeiro stamped (Plan A) - ;
Interest reduced to 2%_— 2012 J-D — 21% .23 7 18 24

ARussian Government 6%s 1919 M-S 2% 2% 2% 80 2% 3%
A5%s —— ,i._192l J-J __ 2% 2% 99 2'A 3%

•No par value, a Deferred delivery transaction (not included in year's range), dEx-Interest,
e Odd-lot transaction (not Included in year's range), f Ex-distribution, gEx-stock div. h Ex-
principal. n Under-the-rule transaction (not Included in year's range), r Transaction for cash
(not included in year's range), x Ex-div. y Ex-rights.

• •Friday's bid and asked, prices; no sales being transacted during current week.
ABonds being traded flat. . < . *' • ■

^Reported in receivership. % . . • .-

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"wi," when issued; "w w," with warrants; "xw," without warrants.

Stock and Bond Averages

Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

-Stocke-

4 Date-

April
April
April'
April
April
April

•- . ' 1 " '30 • ' 20
Indus- • Rail-

-
. • trials • • roads

3.-.,.-- 177.45 53.93
5__ 177.92 . 54.12
6- A—. -178.77 1 54.52
7 — 178.33 ,54.75

8—— 178.80 - 54.90
9—— 179.16 ' 55.30

*.10
utii-
.ties • v

33.41
: 33.54

: 33.56

33.57

33.75

33.58

Tqtal
- 65
Btocks
64.73 •

64.92

65.24

65.21

65.41-

65.56

"

10
Indus¬
trials
100.80

100.34

101.16

101.16
101.26

101.31

10

First
Grade

Ralls
104.05
104.27

104.26

104.54
104.60
104.68

-Bonde-
10

Second
Grade
Rails
88.33

88.54
88.61

88.89

88.86

88.94

10
Utili¬

ties :

102.56.

102.57

102.77
102.90
103.19

103.18

Total
40

Beads
..98.94
99.06

,99.20

99.37

99.48
- 99.53

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended April 9,1948

Saturday;
Monday
Tuesday 1 21 .

Wednesday „. -■

Thursday
Friday

Total 1

Stocks, Railroad

Number of and Miscel. Foreign
. •Shares Bonds Bonds

V. 485,710 $1,743,090 $30,000
1,036,£30 3,956,000 :

, „ .457,000
1.314,350 5,132,000 434.000

1,159,930 4,637,000 - 387,600
1,062,710 3,651,000 348,280

1,379,060 4,860,000 257,000

6,438,690 $24,029,000, $1,913,880

Int'l

Bank

Bonds

$46~000
5,000
5,000

\ 25,000

United States
Government

Bonds

$5,000

Total
Bond

Sales

$1,773,000
4,464,000
6,571,000
5,079(600

4,024,280
5,117,000

$81,000 $5,000 $26,028,880

1948

Stocks—No. of shares ] ? 6,438,690
Bonds ■ 'v;-. :

U. S. Government —. -j, $5,000
InternationalBank— 2 ., 81,000
Foreign ; 1,913,880
Railroad & Industrial . 24,029,COO

Total - 26,028,880

Week Ended April 9
1947

4,305,530

: r$52,000

1,126,100
16,982,000-:

.' Jan. 1 to April 9
1948 1947

69,018,327 %■ 73,085,18p
■"■ i ' f ■ f
y $292,500 $312,500

2,459,000 * - 'I i

25,963,880 ' 20,651,800
271,899,700 287,149.100

$18,100,100 $300,615,080 $308,113,400

."iv - V-- ' 'v v Week Ended April 9
-y •)•'; — liV r 1948 - * . • 1947- *

Stocks—No. of shares 1,817,640 1,220,065
>1 Bonds :V '' '

Domestic — $1,452,000 $1,175,000
Foreign government——-——. —. 1 210,000-136,000
Foreign corporate —— , 53,000

Total - $1,715,000 ; $1,311,000

it

Transactions at the New York Curb Exchange
y | Daily, Weekly and Yearly

'-V': Slocks
A• (Number Bonds (Par Value) .

„'.. j 0f Eorcign'." Foreign
Week Ended April 9, IS 48 -:.Z;,. Share) Domestic Government, Corporate- Total
Saturday — " 145,500 $88,000 $8,000 $1,000 $97,000

'.Monday 298,785 215.000 120,000 335,000
Tuesday.-l —. 358,805 214.000 1 10.000 2,000 226,000
Wednesday 4 312,125 209,000 56.000 18.000 283,000
Thursday— — , 303.93 5 462,000 5,000 . 8,000 475,000
Friday 398,510 264,000 11,000 24,000 299,000

Total— 1,817,640 $1,452,000' $210,000 $53,000 $1,715,000

Jan. 1 to April 9
1948 1947 *

16,910,994 24,815,503

$157730,000 ' .$15,041,000
2,536,000 1,999,000
529,000 160,000

$18,795,000 $17,200,000

■ S'»-i..7:■ I '.'V:'' v -.:'; | V.>
-)0 ■;■;.. v.. •' . ■" • f

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 9 " '

Baltimore Stock Exchange
Friday
Last

Week's

Range

Sales

for Week

STOCKS— ' Sale Price of Prices
4 Shares Range Since January 1

)■?*• '/•< ' ' ; Par Low High Low High
Arundel Corporation • 15 15% 1,693 13% Jan 16% Jan
Baltimore Transit Co com v t c__ __<s 2.00 2.50 119 2 Mar 5 Jan

5% 1st preferred v t c ——— 100 12 13 246 12 Apr —23 Jan

Fidelity & Deposit Co.. 146 144 ' 146 6 144 Apr 150 Jan

Fidelity & Guar Insurance Corp.—10 40 40 ts'M: 25 40 Jan 40% Jan
Finance Co of Amer class A_ . _ .100 300 300 2 300 Jan 300 Jan

Mount Vernon-Woodberry Mills—
Common — _ ... . .20V. £0 80 - 100

a 65 ~ Jan 80 Apr

National Marine Bank 30 52 52 G 51% Jan \ 52 Jan

New Amsterdam Casualty 2 27 27 8 25 Feb 28% Jan

U S Fidelity & Guaranty. 50 v,49 48% 49% 160 44% Feb 50 Apr
Western National Bank. ...20 43 43 ■2 50 42 Jan 43 Apr

BONDS—

Baltimore Transit Co 4s
- -1975 46 47% $14,000 ' 45 Mar v v 68 Jan

5s series A .1975 — . 54% 57% 5,500 54%. Apr 77 Jan

Boston Stock Exchange
V-* .".-t Friday Week's Sales
' '

. . ■' ? ■■ ' ■ Last Range for Week '

r 1 i * • ^

STOCKS— Sale Price of Prices Shares Range Since January 1

..." • Par Low High Low High

American Tel & Tel —100 150% 150 150% 2,900 147% Mar 153% Jan •

American Woolen * 42% 43% 44% 367 36% Mar 44% Feb
Anaconda Copper .50 •—

, 35% 36% 395 30% Feb 36% Apr

Bird & Son Inc __

* 19 % 19% 19% 10 17'A Feb 20% Mar
Boston & Albany RR —100 121 % 121% 122 "V 128 116 Mar, 125% Feb
Boston Edison 25 41 % 40% 42%

'

1,600 36% Feb 42% Apr
Boston Elevated Railway—
Stamped — — 19% 19% 19% 218 19% Jan 19% Apr a

Boston Herald Traveler Corp „♦ 25 25% 90 22% Feb 28 Mar w

Boston & Maine RR—

1% prior preferred —100 42 39 42 733 32 Feb 42 . Apr
5% class A 1st pfd stamped . 100 8% 8% 8% 350 5% Jan 8% Apr
8% class B 1st pfd stamped——100 9 8% 9 29 5% Feb 9 Apr

STOCKS-

Friday
Last"

.

Sale Price
'

;v" '/ : Par
Boston Personal Prop Trust— » ,

Boston & Providence RR————100

Calumet & Hecla a —5
Cities Service -1- 10
Cliff Mining Co—— — 25
Copper Range Co—— ♦

Eastern Mass Street Ry— :!('
6 7c 1st pfd series A— —100
6% B preferred— 100
5 Jo pfd adjustment- %—100

Eastern SS Lines Inc common— •
Employers Group Assoc —•
First National Stores ; •

General Capital Corp— —:_..l
General Electric •
Gillette Safety Razor Co.— •
Isle Royale Copper— 15

44

Kennecott Copper •
Maine. Central RR common.— -100

5% preferred —— 100
Mathieson Alkali Works—.— •

Mergenthaler Linotype— ♦

92

22

29

52%

42.98

36%
36%
4

8

38%

47 >.

Narragansett Racing Assn.. -——1 12%
Nash-Kelvinator 5 15
National Service Cos 1 ' 50c

New England Electric System 20
• New England Tel & Tel 100
North Butte Mining 2.50

! Pacific Mills •
r Pennsylvania RR 50
1 Quincy Mining Co -—25

i • Reece Corp — —— •
Recce Folding Machine— ; 10
Rexall Drug, Inc 2.50

11%
86%

19%

Shawmut Assn.——■_
Stone & Webster Inc

Week's Sales

Range for Week

of Prices ; Shares

Low High

16% 16% :r ...' 300

42% 44 110

7% 7% 42

39% 41% i 173

1.00 1.00
1 52

10% 10% '! 350

70 70 5

90 93 : ... co

22% 22% 150

22 ; . 23 •y. - 215
28 29% 125

51% 53% V." 224

42.34 42.98 V 55

3G% 37% 1,536
34% 36% 1.885

3% 4 4,420

52% 54 743

v 7% 8 230

36 r. 38% : - 265

30% 30% 50

46%. 48 107

10% 12% 810
15% 16% 245

35c 50c 3.115

11 % 11% 3,?61
85% 87 300 -

59c G3c 1,800

36% 36% 74

17%, 19% 727

4% 4% 400

12% 12% CO

2% 2% 1.000

5% 6% 233

14% ■• 14% 100

12% 13% 168

Range Since January 1
Low High

13% Mar
34 Feb

6% Feb
31% Feb
1.00 Feb

9% Feb

66% Jan
81 Feb

22 Mar

22 Apr
26% Feb
49% Mar

39.05 Feb
31% Mar
28 Feb

3% Jan

42% Feb
6% Feb
31% Feb
28% Feb
41% Mar

10 Feb
14% Mar
30c Feb

10% Mar
83 Mar

38c Feb

30 Feb
16% Feb

3% Feb

12" Feb
1% Jan

5% Feb

13% Feb
11 3„ Mar

16% Apr
44 Apr

7% Apr
41% Apr
1.25 Feb
10% Mar

72% Mar
93 Apr
23% Jan

26% Jan
31 Jan
58% Jan

42.98 Apr
37% Apr
36% Apr
4 - Mar

54% Apr
8 Apr
38% Apr
33% Jan
54 Jan

12% Apr
17% Jan
50c Apr

12% Jan
91% Jan
69c Jan

36 y8 Apr
20 Jan
5 Mar

14 Jan •

2% Jan

7% Mar

15 Jan
14% Jari

For foorhotes see page 44.
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Cincinnati Stock Exchange
Friday * Week's Sales "V " "7

J.'". Last; ' Rhtige > forWeek •

; " Sale Pric# K of Prices - Shines Eange Since January 1
Per . Low High ' Low High

__ 11% 11% 18 9'% Feb 13 Ja
.26 __ S * *3X -32 • '345-'^ 29%Mar, 32^ Ja
,!*/?/ JL-V >^.<3%'^%'i,)»*>'^^ '3%/Fe
_l 7 5% wW'^^rise. ■',*. 5% Apr -€% Ja

'

;-vv'.,•<■"'•*• 20y«720%> "-7- 20 " ' 18 t'Feb-^. 21% 'Ja

t ~ 1- * 8 - ' * 8ft »*^>322 ' - 8 ;'Mair>r«^.#%Ms
W*'**25%'+"125% "25%: 200- 23 • - Feb-- *""26= Ja
I0d" " "?*: * 96% "96%" * "* 40 . ,93 v Jan '96% Ap
20 '""'"87 87 ^ 55 ", A 80 • Jan . 787 • Ap
_2 "'1 ' '7%'''' 7%• 7% . > *-311" 7* 7%- Apr;;.. -^ 8% Ja
.50 73 73 ' 75 >.' • '•" -* 203 -IT'. Mar , .81 Ja

: ' 11% ;.lil/2i 5 ' 10% Apr • 13 Ja

STOCKS

Cleveland Stock Exchange
Vyeek's 77 Sales/- - 7-
Range for Week " '
of Prices- Shares Range Since January 1

Friday
Last

Sale PriceSTOCKS

36 (1616) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 12, 1948"

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED; APRIL fr

} 1 • • • , , Friday Week's Sales
Last Range for Week

;, STOCKS— Sale Price of Prices Shares Range Since January 1

i' \ '• '■' ■...
Par Low High Low T High

Suburban Elec Securities com —

•
—~ 14% 14%* . 12 ; 11% Feb 14% Apr

I Torrington Co
• 36 35% 36 - V 855 347/» Mar 38 Feb

'' Union Twist Drill 5 38% 37% 38% 265 35% Mar 42 Jan

United Fruit Co 55 53% 55 -2,563 48% Feb 56% Jan

United Shoe Machinery common 25 57% 56% 57% 1,400 543/4 Mar 61% Jan

8% preferred _ _ _
40 40 37 38% Feb 40 Jan

!'•' U 8 Ruooer — xu —

.

42% 42% 152 3b% Feb ,45% Jan,

Waldorf System Inc — —
* ,• ; 14% 15% 120 13% Mar 15% Jan

Westinghouse Electric Corp .... -12% ' 28% r - 28% 29% • 424 25 Feb 30% Jan <

i Belden Mfg Co common 18% 19 300 173/4 Feb 20% Jan, 1
'

1 Berghoff Brewing Corp.. - 1 •<" 11% 11 11% 950 "11 Mai~'' fe; 13 Jan;
:: Blnks Manufacturing Co capital.. 1 14% 11 ; 14% 1,150 9% Mar,' ' 14% Apt *

'

Bliss St Laughlin Inc common... 16 16 100 15 Feb 17 / Jan;
: Borg (George VV) Corp. —10 : 1% 93% Ttt/v-:;: 200

"

'9% Apr 11 Jan

Borg-Wamer Corp common 52 52 100 '45% Feb 52% Jan ,

< • Brach St Sons (E J) capital—... 51 - 51 -' ,-h-v 100 ■ 51 Mar 60 Jan
Burd Piston Ring common..— 1 13% 13% 13% • 50 123/4 Mar 16% Feb

]' Burton-Dixie Corp . -12% ■ 17% 17% 300 16'/4- Feb 18'% Feb

s Butler Bros common....— ..^10 123/g 11% 123/g 1,500 • 9% Mar 12% Jan

Chicago Stock Exchange
STOCKS-

Friday
Last

Sale Price

Par

Admiral Corp common,. — 1
Advanced Alum Castings—, 5
Aetna Ball Bearing common: •
Allied Laboratories common •
American Tel & Tei Ca capital 100

Armour St Co common 9
Asbestos Mfg Co common™. 1
Athey Products Corp capital™ 4
Automobile Washer common 3
Avco Mig Corp... 3

150%

Week's

Range
of Prices

Low High

8% 8%
5 5

10% 10%
22% 22%

150% 150%

12% 13
2

7%
3%
5%

2
8

3%
5%

Sales

for Week

Shares

100
400
750

100

2,000

'

v .'900

. ' 750
400

400
200

Range Since January 1
Low

7% Feb
3% Feb

> 9% Feb
21% Mar

148 Mar

11% Mar

3 1% Feb
6% Feb
3% Feb
4% Feb

200 32% Feb

High

8% Jan
6 Mar

11% Jan : ■

^25<KV;Jan-"*
152% Jan

14%. Jan.
2%. Jan.
8 Jan'

4% Feb
5% Apr

40 Mar

Carr-Consolidated Biscuit common 1
Cent At 8 W Utii common * ._50o
Central States Power & Lt 7% pfd—_*

Chicago Corp common'.. 1
Chicago Milw St Paul & Pac vtc__ ♦
Chicago Rock Isl <fc Pac com *
Chicago St South Air Lines •

Cities Service Co common— 10
Club Alum Products Co common. *

Coleman (The) Co Inc........... 5
Commonwealth Edison common 25
Consumers Co— ■' , < -

Common (new) — ♦
7.''"•' (7777'777i
Dodge Mfg Corp common.. 10
Domestic Credit Corp class A™. 1
Eddy Paper Corp (The). Lj *
FItz Simons & Connell Dredge

, & Dock Co common— _ •
Flour Mills of America Inc
Four-wheel Drive Auto. ,—10
Fox (Peter) Brewing common..—,?—1%

General Candy class A—™
General Motors Corp common.!..... 10
Gibson Refrigerator Co common—.1
Gillette Safety Razor common.. •
Goldblatt Bros common....

Goodyeer Tire & Rubber common

Gossard Co (W H) common.. *
Great Lakes Dr & Dfc common

Hammond Instrument Co common 1
Heileman (G) Brew Co capital 17
Hein Werner Corp (new). 3
Hupp Corp common .... l'/

Illinois Brick Co capital lo
Illinois Central RR common 100
Independent Pneumatic Tool com •
Indiana Steel Products common 1
International Harvester _ •

Interstate Power $e pfd. •

Jim Brown- Stores Inc new com... 1
Kate Drug Co common 1
Kellogg Switchboard common. •
La Salle Ext Univ common *

Leatlk St Co common.. *

Libby McNeill Sl Libby common 7
Lincoln Printing Co common.. 1
Lindsay Lt & Chem common *

Marshall Field St Co common •

Mickeiberry's Food Products..., 1
Middle West Corp capital 5
Miller St Hart Inc common vtc

91' prior preferred........ 10

Modine Mfg common.. ... •
Monroe Chemical Co preferred... —•
Montgomery Ward & Co..

Muskegon Mot Spec class A _1_~ Z*

North American Car common.., 20
Northern 111 Corp common... *
Northwest Baucoip common •

Northwest Util prior lien pfd 100
Oafc Manufacturing common 1

Fesbody Coal Co class B common 5
6% prior preferred 25

PenMgrlvania RR capital. 50
Perfect Circle (The) Co new com 2%
Quaker Oats Co common......: »

Rath Packing common 10

Elec Co common " •

Roebuck St Co capital
Oectick Corp class B common... 1
BheUmar Prod Corp common •

ttfnode Steel Strap common •

Btwitalr Oil Corp •

Society Brand Clothes common 1
South. Bend Lathe Works capital ; 5
mmgm Inc common ; 2
89 Louis Nat Stockyards capital
Standard Dredging common 20
Staodard Oil of ind capital I25

12%

17%
55%
7%
35%
10%
41%
17'%
16%

17%
57
8

36%
10%
41%
17%
17

6 Jan
10% Mar
8% Apr

12% Mar

9% Jan >
33% Apr
< 6% Apr

44% Apr
7% Apr

39 Jan &
28% Jan .

28% Jan,

10 Va Jan
r

3% Jan
95% Jan

11% Apr
16% Jan

:: 9Mi. Jan
•19% Jan

19% Jtui> '
58 Jan.;.
8% Jan -i

.36% Apr
11 Feb
43 Jan
21 Jan

IT" Mar

10% 10% 10% 450 9% Mar 11% Jan
28 > 28 100 24% Jan 30 Mar

10% 10% 103% 400 9 Jar*
•

11 Jam
3% 3% 100 3%:Mar : 4Ml Jan

11 11 7 350< 9%. Feb 13. Jan.,
33 32% 33 800 28 Mar

. 33 Apr
23 / - 21% 23% 500 21 Mar ^/■". 233% Mar
73% 7% 73% , 200 f 6% Feb 8'% Jan

907/» 89% 90% 300 86% Mar 90 7% Apr
''

_

6% 6% 10 4 Feb 7 Apr
'

5% 5% 100 ■' 43% Jan •' 5%Apr
, 4— ' " :r'. 12% 123% 250 12 Mar 14% Jan

9% 9% 1,700 67/s Jan 9% Apr
-- 6% 6% 200 6 Feb 6% Jan

16 ;7: 16 50 153% Mar 19% Jart
10% 9% 10% 3,200 8% Feb 10% Apr

: : 18 19 150- 16% Mar . 21% Jan
67% 70 '200 44% Jan 72 Mar

26
'

25% 26 800 22 yt Mar 26% Jan
10 10 50. 9% Mar 13 Jan

8% 83/4 8% ; 3,700 73% Feb 9% Mar
, 8'/a 8 8% 1,050

•

7% Mar 10 Jan
13% 12% 13% ■ 800 12% Apr 15 Feb

23% 23% 23%* 50 22 Feb - 24 Feb
47% 47% 473% 10 47% Feb 49'% Jan
573/8 55% 57% 1,000 V 48%.Mar r 573% Apr
— ■!Z 29 29 20 29 Jan 29%, Jan''

' ' .S/ 27% 28% 156 26 Mar
'

28% Jan
<

9 100 ; 8% Feb 9 Jan

21% 21% 100 - 19% Feb" 21%. Jan
170 170 ' 10' 160 Feb 170 Jan

8%
'

8 3% 8% 1,050 - 7% Mar
*

'83%- Ja»

^ 8% 8 3% 1,350 6% Jan 9 Jan ''
22% 22% 23 700 217% Mar 23 Apr
19% ;

18 19% ■; 1,500 V : 163% Feb ', / 20 Jan -

11% 11% V-v 50 93%.Mar 11% Jan
— 82 82 10 82 Apr •■ 90'% Jan
~ 7 30 31 ; 200 29% Feb 31 Jan

32 293% 32 '

850 27% Feb 32 Apr
367/a- 36% 37 1,500 32 Feb 37% Jan-
— 11. / 11 150 »: 10% Feb 11% Jan
29% 29 29% * •< 850 26 Mar

-

32% Jan *
— 12 v; 12 •

100 113% Feb 14 Jan

18%
6V«
26%
9%

32
3 .

193/,
6%
26%
9%

32

3%
43% 44

3,700
300

50
100

20

1,800
900

15% Feb
6 Mar

25 Jan

7% Mar
30 Jan

2% Mar
37j/2 Feb

19% Apr
8%. Jan

27 Jan

10% Mar
33 Mar

3% Jan
44 Apr

For footnotes see page 44.

7';.;:.'■••STOCKS— Friday Week's -•'* Sales v ■ ' /N
/';•'■ ( Last Range for Week '■> 7

•''%A ■ '•'•■■ ? '"7■* Sale Price of Prices Shares - Range Since January 1

.,'••.•■ .:•••■'■ :,■• ■" / 1 ■: t Par Low High Low High

Stewart-Warner Corp common— 14% 13% 14% f 600
'

12% Feb 14'% Jan

b one Container Corp common— 1 8'% 8 ■ ' 8% 1,050 . 7% Feb 9% Jan

Sunbeam Corp common— • y" 30 31% '7 100 27% Mar •>•31% Apr
touuastrand Mach Tool common 5 — '■) ' ' 24% 26

"

:;/7 85o . 19% Feb 27 Mar

Swift St Co capital stock 25 / •7 ;32% ;_w 323% 33% ''7 900 • 30%. Feb / 36% Jan

Swift International Co Ltd— Vv'.'i':/'-7 s->

Ctfs of deposit— '■\^*7v7; 17% 17%;:§V 100 17% Apr
'

f 211/2 Jan

Texas Co (The) 25
, 58% 58% 300 52% Feb- - : 58% Apr

Thor Corp 18%.';^ 16% 19 ■: % 600 ? lb Feb 21% Jan

Trane Co (The) common 2 32" -77f7 31% 32 "' 550 283% Feb 7?.37 Jan

208 So La Salle St Corp
• V;7v3<-7 47 47 60 44 Mar ■•/' 48 . Jan

Union Carbide St Carbon capital— 104% 104% 100 94 Feb 104% Apr
U S Steel common • V 74 > 743% 7^7 200 y 68 Mar 78'% Jan

Westinghouse Elec St Mfg com— -12% 287/b 28% 300 25% Feb 7 29% Jan

Wieboldt Stores Inc common
«

14% 16% •7' 300 . ,'v 13%,Mar 16% Apr
Yates-Amer Mach capital 5 Xl3% 13% -13% 300 13 Feb 14% Jan

Dnlisted Stocks—

Alleghany Corp 1
American Radiator St 8t San com *

American. Rolling Mill.. 10
Anaconda Copper Mining____.._„.__50
Atchison Topeko & Santa Fe_—„i_100
Bethlehem Steel common new I—•

Certain-teed Products" 1
Columbia Gas & Electric— —*
Continental Motors 1
Curtiss-Wright *
Farnsworth Television & Radio 1

General Electric Cq_a

Graham-Paige Motors -——-——1
Laclede Gas Light...._~-_-.T._~--~-4
Nash-Kelvinator Corp 5
New York Central RR capital —*
North American Co ......—10

•3% 3%
13% 14%

■.29% 29%
>•*35%; 36 >'
101 101
" 34% 35

; 15% 16
12 12%
7% 8

6% 63/4

100
800

300,

1,100
100 -

'800

300
500

400
800

23£ Mar
123/4 Feb

,26% Feb
307/« Feb

92% Mar
30% Feb

14 Mar

<10% Feb
6% Feb
'4% Jan

•

5% Mar

31% Mar

33/4 Feb
43/4 Feb

■ 14% Mar
-12 Vi Feb
14% Mar

3% Mar
143/4 Jan
29% Mar •

36 Va Apr
101> Apr 4

35% Apr

16% Jan
12% Apr I
8% Jan

"

67/a Mar
6% Feb

Sim Apr .

5%" Jan"
5%-Jan "
173^ Jan

. 15%* Jan «.•

16% Jan

r Packard Motor Car.. * 4% 4% — / 100 4Y»- Feb./--"'"" 5 Jan?
''

Pan Amer- Airways Corp 2% ■: 9%. 9% '••."9%7:" 72007 8% Feb & 10% Apr .

Paramount Pictures Inc new com. 233/a 23% 400 :;/• 18% Mar • •: •
'

23% •Apr
Pepsi-Cola Co -33% 16% 17 500 153% Mar , 23% Jan •

t Pure Oil Co (The) common
• 33 32% 333% - 1,500 X25% •Febv*>;-r- -33% Apr

Radio Corp of America common.. __ 9% 10 700 Ws fii Feb 10% Mar '

Radio-Keith-Orpheum —1 8%, 83% 9% 400 73% Feb"'"" "10% Mar-

V' Republic Steel Corp common __ ..

f • J -J > jr '< * '

•

/./r-- 26 y» 26'/a 100 23
1 ••,••• '■ ,

Feb -Uo26% Jan

7 Socony Vacuum Oil Co Inc 17% 16% 17%7 2,100 147/a Feb ; 17% Apr
Standard. Oil of N J -__25 78 76% 78 500 69% Feb 78% Jan

Standard Steel Spring 12% 12% 12% 7 7 "100 11% Feb 14%-' Jan 7

7 Studebaker Corp commoB-._-.i-v- 1 19 18% 19 Va 1,200* 16% Mar"/ 21% Jan

{ Sunray Oil Corp...— ...
1 11% 11% 11% 7^ 6,100 .. 9'% Feb 711% Apr

/United Corp _v_,
4 3'/a 23% 3% 7.700 2% Feb :. 3% Apr

• Wilson Sir Co common— ><■/;: »
:/-■ 143% 15% '400/. 12% Feb / ' 7 16V, Jan.,

Aluminum Industries
American Laundry Mach.
American Products —

Beau? Brummel

Champion Paper St Fibre.
Churngold'

Cincinnati Gas common—'...
- Preferred

C N O & T P

Cincinnati Street <

Cincinnati TeltDhone-
Cm Un Stock Yd

High

>13 w- Jan
• 32% Jan
3% Feb

/ 6% Jan
21 y2 Jan

-ii.i; ..91/4 Mar
*"-•'■ •',v'

• 26 Jan
. '96% Apr
'87 Apr,
8% Jan

,7 .81- Jan

Dow Drug 8 - 212 7-; 7 ?•/ Apr 8% Mar

Eagle-Picher ; —vio '•' 23% >7/ 23% ' 24 7120- V - 19% Feb - 24 : Apr
Gibson Art v— 51 51 53 "266 , 51 Apr 58 Jan ,

Hatfield %v.......
* 10% 10% 10% 200 7 : '.; Jan 10% Apr

Hobart class A » 16%. 17 181 16% Mar ' ;7 19% ■Jan .

Kahn * / 77:13,%7 13 Vti SO¬ 13
^
Mar 16% Feb

Preferred .—VmV'V V L- . VVv—v..50,
"••• / 46Ys" 47% ./'U BS ■:".; 46% Mar""" '-49% Jan

Kroger ..

« 44% 43% 45% //j:'"178 40T4 Feb 463<s Jan

Magnavox — ; 11% 12'% 40 10 ■ Feb 127/, Apr

P Ar. ft . > • 64% : 63.%.;. 65 252 - 62% Feb 71% Jan

Randall B
• • 7% . 7% ; 50 fi'/a- Jan 8 Jan

Rapid • 15 14% -15-7 7' 7 287 - 13 V, Mar*77 7/167/ Jan
U s Printing 46 49% 102 40 Jaft 7/ 49% Apr
Preferred —50 49% 49 49% 105-- 48% Mar "50^ - Jan

Western Bank ... ...r-^-8 ; 8% 8%' " 50 •s% Apr •
- 9.%~Mar

Par' ■ •-"Low <•: High 7 ♦ 77 HLow "- 7 -
7,7' High.

7 'Akron' Brass 'Mfg.— : 60c 3.%' <50v
r " 3 «/,'Mar 3% Jan

American Coach Ss Body 5 21% 2i% - V '7 170 16% Feb 2IV2 Apr

Amerioan Tel & Tel (Un)_ — .100
"

i7 ""also: al50%. ,,7. 125 147% Mar '•153% Jan

. Chesapeake & Ohio RR.v —25 * a41% a'42% - 160 ""•39% Mar/ 45%: Jan

I. City Ice & Fuel_ 307, 30% V* 324 28% Mar* 32 Jan-

Cleveland Cliffs Iron" common....7V.1"" ■ 15V2 153% 15% *7 V' 835 12% Feb ; 15% Apr
*

$4.50 preferred .v—— . 160 80- 80 1 80% 1 280 75% Mar 81 Jan

'

Cleveland Electric Dlumln. com—
• - » 7: . • a38% a38% 'W;""7 225 7' 34 V2 Feb . 38% Apr

Cleveland Graphite Bronzo? (Un>_ — 1 ■v a33% a33% •; 60 26 3/4 Mar *77,33%. Apr
Consolidated Natural Gas (Un)„..—15 ":"11' a49si &50 •">:; ■!•;•' 145 7 43% Mar V 517 Jan

Dow Chemical commott-..

Eaton Manufacturing- » ;

~ a40% a40% -' <>! 68 •:-7 32% Feb .7 41a4 Apr;:
—14 •"' * S * a567/a a5e%/7:. A72OI7/747% Feb'."7 57% Mar

< Electric CcmtreH«r<-^s.'iv.vv—'vvvvc 84 .:r 83% .84 eln/; •745 77.78 v . Feb. 85 Jan

■V Faultless Rubber'vsrvv-;— ; .. . li.--.21 21
,
.-6Q. 20% Feb 7r::-v22% Mar

Firestone Tire" (ft- Rubber-fUn '£ 25 77-ii77- < a49 • a49%' :
• $ •-•/ .

-70 43 Feb : 50% Mar

i General Electric common (Un) • •' " •

.< " v a36% a3T:iw7- / 108 77." 31% Mar • •• - 3-7% Apr

7 General Motors common (Un) 10 v .• -XJ''-- a5534. a567*. ;7'V >49 - - 50% Mar--.' 58%■ Jam

i Glidden Co (Un)
.»

•_V"' . : a23% a233,', v • ; 110 21 Mar. .7, • 27% Jan

•< Goodyear Tire & Rubber common.. ,.%7 7 ra41% a42%l/i-731 - ' 38% Mer<7;77; 44% Jan

•; "V *. .... >•,< • • V*. " J';; 'V-V-
Gray Drug Stores 15/777,15' 15%.. v7v 185 14 Mar 17 Jan

Greif Bros Cooperage class A_
* .1: ;77 13% ,13% 200 13% Feb 14% Feb

Halle Bros common .-•■•-Ivvv "7.1—5 20 20% 250 '■ 20 Mar • ,25
.
Jan

Preferred ■ -.—7.— """ 43 "
- .-••:. 43 • - 43.^1/1 - 145

-

40 Va Mar ; 48 Jan-

/ Industrial Rayon (Un).' - I 7 a48% a48'/»> '50 39 , Feb 49% Jan
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OTHER STOCK EXCHANGES
v RANGE FOR WEEK ENDED APRIL 9

V^*/f>^VETOCK8--
'.VV:l' 'V:?> i
Interlake Ir.on- fUh)..:

- Interlake Steamship
..Jones & Laughlin Steel (Un)i.*i--.——*
- Kelley Island. JLtae A.Trans.—

a Lamson & Sessions..:—-;——10
►..McKay Machine °
McKee (A G)class B_—i?-1,
.Medusa.,.Portland Cement._y..__yy—*
; Metropolitan .Pavtogi Brickj1-_v_-:_iii__4

, National, Tile
Nestle Le Mur class. A__ —-—*
N Y, Central RR (Un)_—-,U-—
Ohio Brass class B—_, i———*,-

Ohio Oil (Un>

13.)-

13

21%

■ 5%

>•' 3%
4%

. a14%

Patterson Sargent _ __ _*
Pennsylvania -RR (Un) 50
Radio. Qorp ,ot America (Un)™-, *
Republic Steel (Un)__ : J i_: .

RichmanBros 43%

c*f»TTrtar<f b» of Ohio common . 10
Thompson Products, Inc common—u_!> ' ■ '?
U S Steel, common (Uh)——_y—
Van Dom. Iron
Vlchek Tool

...White Motor. _,_T
Voungstown Sheet- A;..'Tube_-j.^_._; '2-;" ,

Youngstown .Steel Dcmr ,(Un)^l__»^ii*v .

Week's f

Range
<;Of Prices

Low High

a 13% a13%
a32Vs a33
33 ft 33'/a
12% 13 -

.

12, 13 ;
21% 22

4 25- 25 v

35% 35%
'

5% 5%

3% 3%
4% 4%

al4 V4 al4%
a29% a29y8
a33 V* a34 V2

25 25

al8 al9>/8
a9 7/a • a97/a
a26% a26%

, 42%. 43% i.

1

27% 27%
a52% a52%
a73% a74%

»**' '"9% 9%-:.
10-% -li -

a22% a22%
a76%'a76% -t-

a18% a18%

\Sales V •>... . ."
for Week

Shares . »► Range Since January 1

25
,198 -v,

180
140 >

657
60

100
; 50

• 575

-200
200

270
26

220

34
49
6 ;

90 v
721 -

294 ■>

" 15
I 24

r 53 .

% 235 '?v
- 30 ;/

K y 2,i"i
... , 25 -

Low

11% Feb
31% Jan
29 V* Mar
12 •». Feb

10 Feb

21% Apr
24% Jan

33% Feb -

4% Mar

2y2 Feb
4% Feb

12 y?, Feb
33 Jan

26% Feb

24% Mar
16% Feb
- 7% Feb
22% Feb
41 Feb

24% Feb
39% Feb
67% Mar

; 7 - Mar'
'• 9% Jan
19 Feb

65% Feb
14 V* Mar

High /
14%,Mar .-u

32%. Mar „ i. i lt

34% Jan, ?. v*

13y* Jan- .

13 Apr .*;/ t
22 Apr, .

26 . Mar •:

40% Jan ,

6% Jhh -v v

4 Jan

4% Apr
15% Jan 4, s

39% Apr .

35 Apr .

27

20
10%

'

27

}x 46%

31%
> 54%
78%
10%

r 11
'

23%
79%
18%

Jan . .>

Jan,- i,

Mar ./.-.r
Jan v 4

Jani'
'

.■

.Jan;.;,.-^
Marv

Jan.
Jan

Apr
Jan

Jan.v
Jan

: WATLING, LERCIIEN & CO.|||
a , ^ - - • „ -• Members .. ■ >

- - jNew york Stock Exchange New York Curb Associate -

► Detroit Stock Exchange Chicago Stock Exchange -

Ford Building DETROIT

'tii :r.;■-Telephone! Randolph 5530 ; ^ r>v \

Detroit Stock Exchange
'' ' % • , ► - •h ► T..^ • ' Friday

Last

% STOCKS—
, | '- Sale Price

Par'

Allen Electric 1
. i-i 1

American Metal Products^^.—.,.-.2 V ^ v:
Baldwin Rubber,-—.1' '■ 10--
Brown-McLaren common, -_1 ^

Burroughs: Adding Machine-i.-w-i—-* ,

Continental Motors common«-Ti.\.;—-rl

Davidson Bros 1 ;Vf'
Detroit & Cleveland Navigation 5 & 5
Detroit Edison common 20 ) 20 V*
Detroit Gray Iron common—_, 2 Vi
Detroit-Michigan Stove ; __1 y ;
Detroit Steel Corp -common— ,1 23%
Electromaster common 1. 2'A
Frankcnmuth Brewing 1 *

Friars Ale „L .

'

Week's,.
;.V Range
> of Prices

Low High

2% 2%

Gar Wood Industries
General Motors

Gerity-Michigan Corp
Goebel Brewing common.,.

Graham-Paige

Hoover Hall & Bearing
Hoskins Manufacturing

( Houdaille-Hershey common _

> Hudson Motor Car
'

Hurd Lock & Mfg.,: —

Kaiser-Frazer common

Kinsel Drug

Lakey Fdry Si Machine
Lansing Stamping —

LaSalle Wines common

Masco Screw Products
McAleer Mfg preferred ,_c.

virClanahan Oil common —

Motor Wheel

.——1
10

:

——1

— 10
2%

5

j a
i

1
-i

2

1

10
1

i_5 ■:

7%
5%

17%

"9%

~7
■iiw

4%
National Stamping common 2
Packara Motor Car —*—,——; "
Parke, Davis ;

Peninsular Metal Products
' V-

River Raisin Paper common
Scotten-Dillon :

Sheller Manufacturing
Standard Tube class B commort—

Timken-Detroit Axle^common; Xl
Tivoll Brewing ... ; L__ 1 i
TTdvlike CnrDorntion w,

United Shirt Dist— ——

U S Radiator common

Walker & Co common..—

Warner Aircraft common

Wayne Screw Products., —

1

-5

.10
-il
-:i

—T1

-1-

Mi
._i

1%
2

20%
10 , .

1%
11%

...7%

6%
4%
20%
2%
11%
23%
2%

. .3%
1

,6%
55%
7%
5%
4%

•

21%
14%
17%
17%
3%
9%

:. , 1%

7%
3

.. 2%
1%
7

1%
20%

MM 2%
4% '•

*29% 29% -

5% 5%

;T 7% 7%
8% - 8%

,J4%.>14%
v;. 3VB f,: 3%

i; 6% 6%
11 11

"

11% 11%

15 Va 15%
, . 1%. 2%

1% 2 r

20%
10%

1%
14%
7%

h
5 ,;V&:
20%
2%
11%
23%
2%
4

1

7»/a
55%
7%
5%
4%

21%

14%
17%
17%

3W
10 -

mm;
y-.v-f: v'-'.'M::

7%
3

2% ...

2

7

1%
20%

2%
4%

"Sales ,'rj.
for Week
>Sharesy;.*

300
i ^200 '■:}

613".::

; 900
. 550 ,V;

300

'M: 275 5
-, 1,200

3,065 .

100
980
200

:.SV 400 .<
1,050
200

3,375
481

16,803
2Q0
300

287
100

100 '
161
100
475

: .200-

100

300
255-i
350
590

2,875
200

Range Since Jaanary 1

'650

515
168

500;:

650
241

300-

250

200

200

700;
160

475
700

850

500

•V Low

>2% Feb
19 > . ■ Feb '' '

-,9% Mar
:y 1 % Apr
12% Feb

v?6% Mar -

.6%Mar-i'
4 Mar'.
20 y8 Mar- ,

;/ 2 V* Apr 1
lOVa Feb • •

22% Mar "v '
2% Feb >

5 3 Feb".'
90c fFeb *

: 5% Feb ■-

52% Feb &
6% Feb

A 4 Mar ..

3% Feb V

20% Feb %
14 'v Feb ;v.
14% Feb .-

16 Feb

3% Mar
8% Feb ►

a, 1% Mart*;

; 7%Mar ;•,
3 Apr

V. 2% Mar ':
1% Feb •

6% Feb
v 1% Feb ',

19% Mar X

,,2%-Febrv
4 Yt Feb s ^
28 Mar4.-.

4% Feb V

►i" 6% Mar

8% Feb
.12 Feb

V 2<%> Feb- -

.,17%Mar.-
► 5% Feb

► la,- Feb

11; . Feb
13 . Feb,

415.y*Mar;,,
fv 1% Feb
• v l7/« Apr

V Jf

High y\
27/» Jan
22% Jan ; l
10% Apr
1% Jan :

14% Apr i

BY* Jan

7% Jan :
5 Ma'r;
21% Jan v„
2»/2 Marv'

12% Jan
25 Jan

2% Jan
:4% Jan

% iy# Jan

7% Apr
577/a Jan
8% Jan

~

5% Jan
5% Jan

23% Jan
15 Jan

17% Apr
21 Jan
'

4y8 Jan :

15 Jan

1% Jan

S Jan
3% Jan
2% Apr'
2 Apr
7 Mar

; 2 Jan
20% Apr

2% Apr
•..4% Jan
33% Jan "k:
6% Jan

. 8% Jan
10 Jan ^

16% Jan '. <
* 3% Mar >

Los Angeles Stock Exchange
STOCKS—

Bandlnl Petroleum Company--.
Barker Bros Corp common
Basin Oil Co

Par

-1
10

•I Friday
Last

Sale Price

w>' V-.'

'-6%

Bendix Home Appliances 33%c
Blue Diamond Corp 2 ~

Bolsa Chlca Oil Corp 1
Broadwav D#»ot Store ' i 0
California Packing Corp common *'
Central Investment Corp 20

:v Week's

Range
"

of Prices ?

Low High

6% 6%
__ a2l% a21%

i?%M 12% 13% •

?/ „ al8% al8%
6% 3 6V2 6Va

9 ; 8 '/8 9%
>"2- 10% 11 -

a31%a31%
22% 22%

Sales

for Week

Shares i.

1,930
•' 50

•4,760

- 50
•- 1,010-

, 5,770
-- 1,845

10-
190 '

Range SinceJanuary 1 •, •

, Low -'!■High

4% Jan • .V- 6% Jan
21% Feh . - 24 Jan
10% Feb 13% Mar

17% Feb
6% Feb

- 7% Feb
10% Mar
28 Feb
20% Mar

20 Mar
► 7% Jan
13% Jan
15 Jan
29 '■ Feb
31% Jan

.19% Jan
6% Apr v

v 12 Jan.;
> 14 Jan

;J7% Jan M
► 16% Jan
: V 2% Mar
,v,v;.2%. Jan ^

: STOCKS—

Certaln-teed Products Corp
Chrysler Corp
Colorado Fuel & Iron Corp pfd_
Consolidated Steel Corp_—_„:
Creameries of America

Friday Week's
Last Range

• Sale Price of Prices

Par Lota High

_J_1 al6 . al6 al6
.2.50 __ ,59% 59%
.__20 — a17% al7%

* -i 34 34%
1 — 10% 10%

Dresser Industries Inc 50c
Electrical Products Corp 4
Emsco Derrick & Equipment com____5
Exeter Oil Co Ltd ciass A ► 1
Earnsworth Tele & Radio Corp 1
Ftteslmmons Stores class A 1
Garrett Corporation (The)__^ 2
General Motors Corp common 10
Gladding McBean & Co ,*
Goodyear Tire & Rubber Co common—*

Hancock Oil Co class A common. _•
Hilton Hotels Corp— i 5
Holly Development Co__ 1
Hudson Motor Car Co— *

"

Hunt Foods Inc common 6.66%
. Invercoast Petroleum Corp — 10

i, Katser-Frazer Corp___. 1

, Lane-Wells Co :1 __1
Lincoln Petroleum Co 10c

> Lockheed Aircraft Corp 1
"j Menasco Manufacturing Co 1
Merchants Petroleum Co _• 1

Monogram Pictures Corp 1
Mt Diablo Oil Mng & Dev Co__ 1

National City Lines Inc 1
. Northrop Aircraft Inc — 1
,, Occidental Petroleum Corp — 1
? Oceanic Oil Co

1 1

i Pacific Finance Corp common 10
Pacific Gas & Eiec common 25

Rights
Pacific Lighting Corp common—^ •

, Pacific Western Oil Corp— 10

Republic Petroleum Co common— 1
Rexall Drug Inc 2.50
Rice Ranch Oil Co 1
Richfield Oil Corp common •
Ryan Aeronautical Company 1

Safeway Stores Inc 5
Seaboard Finance Co 1
Sears Roebuck & Co_ •

Security Co 30
• Shell Union Oil Corp —15

Sierra Trading Corp 25c
Signal Oil & Gas Co class A •
Signal Petroleum Co ox Caul 1
Sinclair Oil Corp •
Solar Aircraft Company 1

Southern Calif Edison Co Ltd com___25
4.48% convertible preferred 25
4.32% cumulative preferred-. 25
4.88% cum preferred 25

Southern Calif Gas Co 6% pfd —25
6% preferred class A 25

Southern' Pacific Company •
Standard Oil Co of Calif •

Sunray Oil Corp 1
Textron Inc common 50c

Transamerica Corporation 2

Union Oil of California common 25
United States Steel Corp *
Universal Consolidated Oil Co 10
Van de Kamp's H D Bakers *

Mining Slocks— * ' ' • -

Alaska Juneau Gold Mng Co —10
Con3 Chollar G & S Mng Co_— 1

Unlisted Stocks—

Alleghany Corp — —i 1
Allis-Chalmers Mfg Co — *
American Airlines 1
American Radiator & Stand San Corp.*
American Rolling Mill J 10
Amer Smelting & Refining Co *

American Tel & Tel Co 100
American Viscose Corp 1 14

. , Anaconda Copper Mining Co 50
Armour & Co (111) 5
Atchison ToDeka Sr Santa Fe Ry__lon
Atlantic Refining Co 25
Avco Mfg Corp J

Baldwin Locomotives Works 13

Baltimore & Ohio RR Co__ 100

Barnsdall Oil Co ——' 5
Bendix Aviation Corp 8
Bethlehem Steel Corp *

,Boeing Airplane Company 5
Borden Company (The) 15
Borg-Warner Corp 5
Budd Co •

Canadian Pacific, Railway Co 25
Case (J I) Co k 25
Caterpillar Tractor Co •

; Cities Service Company 10
Columbia Gas & Electric Corp •

Commercial Solvents Corp _•
Commonwealth Edison Company 25
Commonwealth Si Southern Corp •
Consolidated Edison Co (N Y) •
Cons Vultee Aircraft Corp 1

Continental Motors Corp 1
Continental Oil Co (Del) 5
Crown Zellerbach Corp.———» 5

» Curtis Publishing Co. (The) —'—*
Curtiss-Wright Corp common 1

Class A 1
Electric Bond & Share Co 5
Electric Power & Light Corp •

General Electric Co •
General Foods Corp •
General Public Utilities Corp——•
Graham-Paige Motors Corp 1
Great Northern Ry Co pfd *
Greyhound Corporation 3

25%
12%

65c

a4l%

<:-ll%
2.25

al6%

/>' 1.05

9%

• 24%

20%
2%
1.00

55c
2.35

25%
12%

, 12%
62%c

6 Va
9%
13

56

27

a41%

25%
12%
12%
65c

6%
9%
13%
57%
- 27
a42

a96 a967/a
11% 11%
2.15 2.25

al6% aH'/a
al8% al8%
97%c 1.15

9%, 10'A

23%
1.15

19%
2%
1.00

3%
1.45

24%
1.15

20%
2%
1.00

3%
1.45

a7 a7

10% ;LO%
'41c - 70c
2.30 2.35

16 16
33% 32% 33'A

ii li
„ a487/a a49%

55% 55 55%"

23%

19%

6%

al8%
15%

49

135
42C

19%

26%
24%

—* , 52%

11%

27

1.75

a38%
a9%
13%

a36%

11%

34%

a53%
a9%

13%

a26%

a22%

7%

a29%

a23%
11%
19%

'36%

22% 24
5% 6'/a

92%C 92%C
19 19 y8

6% ' 6%

a18% a 18%
15% 15%
36% 367/a

49 50

35% 36%

13c ' 13c

-129 135
36C 42c

18% 19%
13% 14

27 27%
26 y8 26%
24% 24%
27% 27%
33 33

32% 32%

51- 52%
"

62% 63%
y, 11 11%

14 14

11% 11%

26% 27%'
73% ■■! 74

48 49

12 12

a3% a3%
1.40 1.80

3% 3%
a38% a39
a9% a9%
13% 14%

: • ,29% 29%
a57%a58'%

150% 150%
a58% a59%
•3 36 36

12% .12%
a100 % a102 Va
a36% a37 .

5% 5%:;:,

a14% a!5
;n% 11%

'39% 39%
34 34;

34% 34%

;. '27% 27%
a41% a4iy8
a52% a53%
a9% a9%

, 11% 13%,
40% 40'%
; 61 61
a39'A a43%

12 12

a24% a24%
a26% a27
2% 2%

a22% a22y*
14% 14%

Sales
for Week

Shares

25
558

, .. 55
280

300

150

r. 721 .•

100

1,200 »

2,450
; 300 •

265
, 972
100

, - 157

„ 55
100

3,100 <

62

100

6,050
4,585

1,444
2,150
2,129
3,155
1,700

•. ,500
500

30

310

17,750
6,370 4

'

370

2,410
3,594

1,066
200

, 5,018.
1,400
1,400
513

; 850

170

1,560
377

80
680

1,000
110

4,300
./ 3,717

220

1,405
931

1,203
100

'

112

595

■' 1,070
"

2,031
7,028
170

2,108

3,876
510
622

120

7%
a57%
a29%
8%
6 %

a22%
11%
18%

8

a59 JA
a29%
3%
6%

a23%
11%
19%

a35 a377A
36% 36%
al3al3%
4'A 4%

43% 43%
11% 11%

20
1,900

100
215

74

756

554
: 75

1,204
120
650

100
245

50

200

143

410

210

505

515

420

20

80

186

1,480
120

125

107
305

r

70
110

1,658
115
118

1,310
135

"

133
*

159

210

170

100

1,140

902
536

133

700
: 425

100

Range Since Janaary 1
Low

13% Feb
54% Feb
16 Feb
29'A Feb
9% Mar

K% Apr
60c Feb
11 Feb

50% Feb
5 V* Mar
8 Va Mar
10 Jan
51 Mar
24 Feb

39 Mar

92 -Feb
11% Apr
1.55 Jan

15'A Mar
15% Feb

97 vac Fen
8% Feb

20'A Jan
1.10 Mar

14% Jan
1% Jan

95c Feb

3 Jan
1.05 Mar

6 % Mar
6% Feb

35c Mar

1.95 Feb

15 Vi Mar
30 Va Apr

> % Mar
47 V* Mar
49 Feb

22 Mar
5% Feb

85c Feb

15% Jan
4% Feb

17% Mar
15% Feb
32% Feb
46 Mar

28% Feb-

12c Jan

122 Feb'
32c Feb

15% Feb
8 V2 Feb

25 Mar
26 Apr
22% Jan
27% Mar
33 Apr
32% Feb

44% Feb
55 Jan

9'A Feb
13 V* Mar
10% Feb

21% Feb
67% Mar
39 Feb

12 Apr

3% Mar
70c Feb

3 - Mar

37 Mar

7% Jan
12% Mar

27% Feb
48 Mar

148% Mar
a—

32 Feb
11% Mar
91 Jten
a— —:

4% Feb

12% Feb
10% Feb

33" Feb
27% Feb
30% Mar

23% Feb
39% Mar
47 Jan

8% Feb

10 Mar

37% Feb
53% Mar
33 Mar

10% Feb

a__

25% Mar
2% Feb

21% Mar
13% Jan

6ya Mar
50 Mar
27% Mar

7% Feb
4% Feb

SO Feb
9% Feb
15% Jan

32 Mar
34% Feb

11% Feb
3% Mar
37% Mar
It Feb

High
16% Jaw:
63% Jan
17% Jan
34% Apr
12% Jan

14% Jan
95c Jan

12% Apr
61 Mar
7% Jan
9% Jan

13% Mar
57% Mar
27% Jan
43% Jan

100% Jan
14% Jan
2.60 Feb
21 , Jan
18% Mar
1.26 Jan
15 Jan

24% Apr
1.40 Jan
20% Mar
3% Mar
1.30 Feb

3% Jan
1.50 Jan

8% Jan

11% Mar
70c Apr

-

2.85 Jan

19■> Jan
^36 Jan

8S Apr-
53 Jan

55% Apr

26% Feb
7% Jan
1.10 Jan
19 y8 Apr j

7 Mar

20% Jan
17% Jan
37% Jan
51 Jan

36% Apr

17c Mar

136 Jan
55c Mar

19% Apr
14 y2 Mar

29% Jan
28% Jan
25% Feb
27% Apr
34%,Jan
34% Jan'-

52% Apr
63% Apr

;t 11% Apr;
16 Jan

13% Jan

27% Apr
77% Jan
49 Apr
12% Mar

4% Jan
1.80 Apr

3% Apr
37, Mar
10 Mar
"14% Jan
29% Mar
56 Jan

152% Jan

36 Mar
14% Jan
100 Mar
a— —

5% Apr

15% Jan
11% Apr

39% Apr
34 Apr
35 Jan

28% Mar
41 Jan
52 ' Jan

10% Jan

13% Apr
41% Apr
61 Apr
40 Mar
12 Mar

a—

28% Jftn
i 2% Mar
22% Jan
16%Mar

8% Jan
55 Mar
30% Jan
8% Mar
6% Mar

23% Mar
11% Apr
19% Apr

36 Mar
36% Apr
13 Mar
5% Jan
43% Apr
11% Apr

For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 0

STOCKS—

International Nickel Co of Canada.
International Paper Co
International Tel & Tel Corp.—
Kennecott Copper Corp

Laclede Ga.i Light Cp _________

Libby McNeil & Libby .

Loew's Inc ...

Magnavox Company _—.

McKesson & Robbing Inc—
Montgomery Ward & Co Inc.—
Nash-Kelvinator Corp f—
Nat Distillers Prod Corp

Friday ' ? Week's
Last / Range

Sale Price of Prices

Par

-15

—4

—7

-18

--5

13

10

Low

28%
1-3

12%

52

High

29%
53

13%
52%

5 5

9% 10
19% 19%

13 13

a32% a32%
a55'% a57
16'A 16%
20% 20%

Sales
for Week

Shares

, 620
195

2,882
675

100
615

"

480

220

; so
245

100

175

Range Since January 1
Low High

25% Mar 29% Apr
53 Apr 53 Apr
12% Jan v- 13% Jan

42% Feb 52% Apr

4% Feb
8% Feb

16% Feb
13 Apr
31% Mar
48% Feb;
15 Va Mar

18% Feb

'

5% Mar
10 Apr
19% Apr
13 Apr
31% Mar

53% Mar
17% Jan
21 % Mar

New York Central RR 0 14% 14% 14% 1.270 12% Mar 15% Jan
North American Aviation Inc— 1 11% 11% 475 9% Feb 12% Mar
North American Co 10 15% 16 260 15% Jan 16% Jan
Northern Pacific Rwy Co .. 100 — 20'% 20% 234 17% Feb 20% Apr

Ohio Oil Company ...

« 33% 34% 870 26% Feb 34% Apr
Packard Motor Car Co 0 4% 4% 4% 420 4% Feb 5 Jan
Pan American Airways Corp ...2.50 r 9% 6.9% 420 8% Feb ;« 10% Mar
Paramount Pictures Inc 1

.|
• ■ T 23% 23%

, 192 18% Feb ; , 23% Apr

Pennsylvania Railroad Co...... 18% 19% 1,143 „ 16% Feb 19% Jan <
Pepsi-Cola Co -33 % 17 17 17 , 280 15% Mar 22 .

, Jan
Phelps Dodge Corporation 25 51 50% 51 816 t 41% Mar 51 Apr
Pullman, Incorporated-^ a48% a 49% 45 a—

'

T T

Pure Oil Company « 32% 32% 33% 1,600 25% Feb 33% Apr !
•«':

. . J.' r v

Radio Corp of America * 9% 9% 10 1,340 8
, Feb 10% Mar \

Radio-Keith-Orpheum Corp a9% a9 9% V" 110 8 Mar 9% AprRepublic Steel Corp « f '*mm* r 26% 26% 430 22% Feb 26% Jan >St Regis Paper Co 5 a9% a9% 1'. , 15 a_*. '

a__ —.a.

Echenley Distillers Corp.. . . 30% 30% 30% " 230 26 Feb 30% Apr tSeaboard Oil Co of Del___ ........* -

r a43% a44 ;,j 77 a__ a__
■ 1

Socony-Vacuum Oil Co 15 -17% 16% 17% 1,178 15 Feb 17% AprSouthern Railway Company.... 0
a39% 140 Vn -i. 105 35% Feb 38% Mar ■

Standard Brands Inc V » "

a25 '/a i25% 115 25% Feb 27% Jan •*.Standard Oil Co (Ind) 25 43% 43% 43% 1,090 38 Mar .•43% Apr ;

Standard Oil Co (N J) 28
Stone & Webster Inc . *

Studebaker Corp 1
Swift & Co 25

a78%
13%
al9

a76% a78%
13% 13%

a 18% a 19
a32% a33 %

Texas Company 25
__ ' a58% a58%

Texas Gulf Sulphur Co : • a59% a58% a59%
Tide Water Associated Oil Co 10 24% 23% 24%
Twentieth-Century-Fox ...•

__ a24% a25%
tJnlon Carbide <fe Carbon Corp • al08'/a al04% al08%
Union Pacific Railroad Co. 100 al74% al71 % al75'/8

United Aircraft Corp ._ ...5 __ 28% 28%
United Air Lines, Inc — —10

__ 19 19
United Corporation (Del) —__1 2% 2%
U 8 Rubber Company.. io — a42% a42%

Warner Bros Pictures Inc..... 5 :12 al2% al3%
Western Union Telegraph Co.—.—0 ■■'"c — a22% a22%
Westinghouse Electric Corp... 12% 29 28"% 29%
Woolworth Co (F W) 10 '. " ' -a47 a48

468

685
v

, 80
60

i, 55
.. 55

2,240
85

^ 80
•v 232

340
185

1,425
60

90

135
G50
170

71% Feb
11% Mar
17 Feb

30% Mar

53% Feb
49% Feb
19% Feb
19% Feb
98% Mar
156% Jan

23% Feb
16 Feb

2% Feb

38% Feb

10% Feb
18% Feb
25% Feb
44% Mar

78 - Jan-

13% Apr
20% Jan
36% Jan

•

55% Jan
55% Jan
24% Apr
25% Apr

1027/8 Mar
170 Mar

28% Apr
19 Apr
2% Apr
42% Mar

13% Apr
21 Mar

29% Jan
45% Jan

Philadelphia Slock Exchange
* • ' Friday

■'
,• - 'f' 1 Last

STOCKS— Sale Price

Par
American Stores

„_ •
American Tel & Tel

, —100 150%
Baldwin Locomotive Works 13 15
Bankers Securities Corp common 50

Budd Co
— _• • ' 9%

Chrysler Corp 2% 59%
Curtis Publishing Co • 9

Delaware Power & Light—....!—.13%'• 17%
Electric Storage Battery.... * 54%
General Motors Corp.—— __io 56%
Gimbel Brothers 5 20
Lehigh Coal & Navigation.. 10 il%

National Power & Light.. ——*
Pennroad Corp ± 1 5%
Pennsylvania Power & Light.'... __<■: > 19
Pennsylvania RR _ ! 50 r 19%

Pennsylvania Salt Mfg common 10
Philadelphia Electric Co common 22%
•SI preference common—!— • *, __"f '

Phlla Insulated Wire „0
Philco Corp ccmmon.._.._r .3 32%

Reading Co common 50 19
Salt Dome Oil Corp — 1
Scott Paper common..—i__43%
Sun Oil Cc

United Corp common_____._____.___l 3%
United Gas Improvement.—_ 13% 21%
Westmoreland Inc 10 22%
Westmoreland Coal 20

Week's

Range
of Prices

Low High
23% 23%
150 Ve 150%
14% 15

112 115

"

"9%
59%
8%

16%
54%

55%
20

10%

5%
18%
17%

46

22%
22%
20

31%

19

9%
43%
55%

2%
21%
22%
35

9%
60%
9-

17%
55%
57

21 •

11%

I
19

19%

4G

23

22%
20 •

32%

19%
9%
43%
55%

3%
22 -

22%
35

Sales -

for Week

Shares

505

2,032
... I': 110

95

. . . 50
806

533

• -

1,457
445

657
105

531 :

150

1,981
1,130
6,186

;100

2,9G4
816

50

f 96

222
. a 100

185

155

3,350
655

245
-

'V 50

Range Since January 1
Low High

22% Mar /■: 25% Jan
147% Mar 153% Jan
12% Feb , ; , : 15 V* Jan
110 Mar 115 Apr

8 Feb
52% Feb
7 Mar

11 Jan

€3% Jan
9% Jan

15% Mar 17% Jan
49% Feb , 56% Jan

50y8 Mar 58% Jan

17% Feb 21% Jan
9% Feb ' -11% Apr

• % Apr % Jan

5% Mar 'if • 6%. Jan
18 Jan . 19% Jan
16% Feb 20% Jan

40% Feb V 47 Jan
21% Feb 23% Jan

21% Feb 25 Mar
18% Mar 20 Apr
28 Jan 33% Jan

16% Feb 20 Jan
8% Mar 11% Jan
39% Mar 44% Jan
50% Mar 57% Jan

2 Feb 3% Apr
20% Feb 22% Feb
22% Feb 24 Feb
32 Mar 357/, Jan

Pittsburgh Stock Exchange
STOCKS—

Friday
Last

Sale Price

ParL,. "A» 1 ■ ' • - " .. " ' '■

Alleghany Ludlum Steel •

Arkansas Natural Gas Co com-i——«
6% preferred ^ 10

Blaw-Knox Co

Clark (D L) Co
Columbia Gas & Electric
Continental Commercial Corp

Duquesne Brewing
Fort Pitt Brewing
Harbison Walker Refractories

f Home (Joseph 1 common
Lone Star Gas

1

——5

1

15%

12

40

Week's

Range
of Prices

Low High

30% 31%
x5% x5%
10% 10%
15% 15%

McKinney Mfg
Mountain Fuel Supply ,

National Fireproofing Corp...
Pittsburgh Brewing common..
$3.50 preferred i

.10

1

-.10

—5

12

12
2

27

8%
24%
40

20%

12

12
2

27

8%
24%
40 -

21

4%

3 3
13% 14
4% 4%
2% 2%

34 35

Sales
for Week
Shares

J
' 86

182
• -

113

315
95

100

100

130

75
10

433

200
569

314
100
210

ifange Since January 1
Low KHigh

25 Feb 31% Apr
6% Mar4% Jan

10% Apr
13 Mar

11% Jan
10% Feb
2 Jan

25 Jan

7% Mar
21% Feb
40 Apr
18% Feb

3 Apr
11% Mar
4 Feb

2% Mar
30 Mar

11 Mar,;
15% Apr

12 Jan
12% Mar
2 V, Feb

27 Apr
8% Jan

26 V* Jan
45 Feb

21 Apr

3 Apr
14% Jan
5 Jan
3% Jan
52% Jan

STOCKS—

Pittsburgh Plate Glass
Pitts Screw & Bolt Corp ....

Pittsburgh Steel Foundry 5% pfd

Renner Co .4—

Reymer & Bros _

San Toy Mining —

Shamrock Oil & Gas.— —_

United States Glass com v t c_—
Vanadium Alloys Steel. .....

Westinghouse Air brake——
Westinghouie Electric Corp

Friday Week's
Last Range

Sale Price of Prices

Par Low High
10 37% 37% 37%

— 8% 8%
...100 • 60 : 60

-I *
Zl-i
—1

a

ri2_.50

lie

1% 1%
13% 13%
lie- He

30% 30%
7 7

33 33

36% 37%
28% 29%

Sales

for Week

Shares

89

25

10

200 v.

103

6,200
20

.7 - 300

320

438
371 •;

Range Since January 1
Low . High

34% Feb 39 Va Jan
7% Feb 10 Jan

60 Feb - 61 Jan

1 Jan

13 Jan
10c Mar

27% Mar
5% Mar

33 Apr
32% Feb
25% Feb

1% Mar
13% Apr
15c Jan

30% Apr
7% Jan

36 Feb

37% Jan
30 Jan

St. Louis Stock Exchange
Range Since January 1

Friday Week's Sales
\ - :

. j Last Range. for Week
STOCKS— Sale Price of Prices Shares

;VA •;t '.Par , Low High Low *■'■■}' High
American Inv common.. —1 15%,' 15% 15% 215 13% Jan 15% AprBrown Shoe common —___15 30% , 29% 30% 175 . 27 Feb 32 Jan
Century Electric Co common 10 11 11 11 92 10% Feb 13% JanClinton Industries common 1- .

.. 26% 26% 100 26% Apr -V 33 JanCoca-Cola Bottling —1 28% 28% 90 26% Mar 28% AprColumbia Brew common 5 —9 9 ,,Hi\ 40 6% Mar 10 Jan

Emerson Elec preferred ICO 114 114 2 114 Apr 114 AprGeneral Electric common (Un)..._—* __ 36% 367/« 70 31% Mar 36% AprGenera! Motors common lUn)—....lO ' v, 56% ;:: .;55% 57% 315 ', 51 Mar 58V« Jan
General Shoe common.. —1 27 273e 120 - 25% Mar. 31% Jan
Griesedieck-Western Brew 6 — 45 45% 200 40 Jan 45% Mar

Huttig S & D common .____.-5 ; *33% \ 33% 34 1: v 165 'S 33 Mar 35 Jan
Hyde Park Brewing common_.^___.__4 j; 20% 20% 20% -vV." 200 :20% Apr 24 Jan
International Shoe common.........* 42% 41% 42% 83 39% Mar;f '■ 45% Jan

Laclede-Chrlsty common — 5 __ 15% 15% , : 25 ; '- 15 Mar 16 Jan
Laclede Gas common. 4

__ 5 5% 225 ' * 4% Mar 5% Jan
McQuay-Norris common ... ...——10 21% 21% 21% V; ■ 105 ?■*,< 19% Feb 23% Jan
Meyer Blanke common..... ..." 18 18 18 . v; 50 • 17 Mar 19 Jan

"•
:• /';; vv *■''.

North American common (Un). 10 15% 15% 15% 105 14% Mar 17% Jan
Rice-Stix 2nd preferred— 100 127% 127% 128 , ; 67 127% Apr 131 Feb
Sears-Roebuck & Co .... r v 36% 36% 20 32% Feb 37 Apr
Sterling Aluminum common.. _.__1 18% 18 18% 200 15% Mar::-;V;^,..19 JanStix-Baer & Fuller common —5 "14 13%14£iS.-- 405 13 Feb > 14% Jan
Wagner Electric common _.__15 __ 51% 52% > 316" 48 Feb 55% Feb

San Francisco Stock Exchange
Friday
Last

Week's

Range
Sales

for Week
STOCKS— ■V 'iff Sale Price of Prices Shares Range Since January 1 i f f i

. ' c'- v,«:'f '•■.■■■.V « "V1- ',Ci" .'
f Par Low High Low f v'. High i

Alreon Mfg Corp ...50c 1% 1% 700 % Janff'' 1% Jan .' :I
Alaska Juneau Gold Min Co.— . '' ' a3% a3% •f V ; 70 23,4 Feb 4% Jan ^

■'
•-* 4

Anglo Culif National Bank...... 20 29% 29'/a 29% 2,493 29 Feb f 32% Jan ; JAtlas Imp Diesel Engine....^ 2.50
;;f: /--f: 6% W1 V 975 6% Mar 7% Mar

i Basin Oil —6. ..._20 12% 12% 150 ' 11% Jan 13% Mar'

Bendix Home Appliance .33 %C al8% al8'/4 50 17% Mar •' 19% Mar I
Bishop Oil Co ———-1 i 7% 4--' 7 7% 3,412 6 '/a Feb 7% Jan

- ^Byron Jackson Co —
- V

26%, 27% 264 25% Jan 27% Jan -

Calamba Sugar 7% 7% 7% 115 7 i Feb-'f 8% Jan [.: /jCalifornia Art Tile class A—
; 10% ; 10% 10% 50

'

9% Feb 11 i Apr itCalifornia Cotton Mills — 5 8% 8% 200 ff 7% Mar 9 Jan
California Ink Co 0

48 47 48 • 45 47 Apr f 51 Jan f .if
California Packing Corp common

0
; 32% 30 32 V* 1,156 28 Feb

. ; 33% Jan i 1Caterpillar Tractor Co common.. 0 60'% 60% 60»/2 545 ;. 53% Mar 60% AprCentral Eureka Mining Co ZZlZt 970 vf 86c 97C 1,575 86c;- Mar 1.30 Jan " fj
Chrysler Corp —2.50 09 •*59 311- 54 Mar 62 Jan

'

j
Colorado Fuel & Iron com...— 15 f 15 15 250 13% Mar f 15% Jan
Preferred 20 17% 17% f'f 189 '/ 17'/4 Apr 17'% Jan

Commonwealth Edison 25
, ' 27 27 f 27 • •385 f 26 Mar 28% Jan •

tConsolidated chemical Ind class A * if 40 40% >"f:f 309 38% Mar 43 •' Jan f r ' 'jConsolidated Coppermines 5 5% 5% 150 43'a Feb 6 Mar ""

iConsolidated Vulted Air Corp 1 15% 15% 195 12% Feb v.: 16% Mar
• ■■ 1

,.)

Creameries of Amer Inc common..__1 10% 10% 10% ■ V- 1,295 v. 9% Mar
, 13 Jan -..(

Crown Zellcrbach Corp common 5 29% 29% 30 2,350 26% Mar f 34 Jan • • .• 1

$4,20 preferred 1 •

2nd preferred —

98 97% 98
109% 109 y«

83

12
91% Feb
103% Feb

98 Jan

126% Jan

Di Giorgio Fruit Corp class A com.—5 ->*; ' ; 12% 12% f;f 301 f 12 Mar 14 '• Jan
Class B common 5 : 12% 12 Va ii:f. 600 4 12 Mar !4 1 Jan

Doernbecher Mfg Co i
-

*1 ;. 1 7% 7% 7>/4 f,f 550 f 6% Mar 8% Jan
Dow Chemical Co common —15 40 3,4 41 - 275Jdy If-

El Dorado Oil Works • 24% i 19% 25 9,450 15% Feb '25 Apr
Emporium Capwell Co common! • -v.-- u 36 35 - 36 1.623 : 30 Mar 40 Jan
Emsco Derrick & Equip Co pfd^— :i5o 1.60 1.05 1.60 10,950 1.05 Apr 1.60 AprEwa Plantation Co ... _ 17% 17 V* , 167 17% Apr 21% Jan
Farnswcrth Television & Radio 1 • 6% 6% 6% . f 2,302 5'/, Mar i'v ' 7% Jan
Food Machinery Corp _ _ 10 __ 39'/4 39 V* 355 34% Mar

. 39'/4 MarFoster & Kleiser common.— 2%' 5% 5'/4 100 &■* 5 Feb
'

6 " Jan
Preferred ... — 27% 27'% 698

•

27% Apr 27% Apr

General Motors Corp common -10 56 57 • 1,282 51 Mar 57% Jan
General Paint Corp com —-

a *-
— 19 19'% 380 18% Mar 23 Jan

Cum preferred ____________

Golden State Co Ltd commons.

Greyhound Corp 3 ■

Hale Bros Stores Inc.— *

Hawaiian Pineapple Co Ltd •
Holly Development i 1
Honolulu Oil Corp — •
Hudson Motor Car Co *

Hunt Foods Inc com.__.__ 6.66%

Idaho Power Co 20
IXL Mining Co_.___J..______._^_._P2
Kaiser-Frazer Corp __i-__i.__.__l
Langendorf Utd Bk class A 1•

Class B *

Leslie Salt Co ,^__i_i_10
Libby McNeill & Libby : 7
Lockheed Aircraft Corp ; ____1
Lyons-Magnus B____ £- *■:

Macy & Co (R H) common__i
Magnavox Co .__i
Menasco Mfg Co common 1
Morrison Knudsen 10

National Auto Fibres common 1
National City Lines : 1

, National Linen Service ___1
Natomas Company ; «

18%

18%
21% \
2.25

62

a32%
61c

9%

22

V lo
20%

3

al7% al7%
16%
11%

18%
11%

i 18 18%
20 22

2.20 2.30

60 63

a 16% a16%
18% 19

a32% a32%
60c • 65c

9% 10 y«
a27y8 a2S Ve

21% 22
32% 33
9% 10%
19% 20%

3 .3

a33% a33% a333'8
__ all'/a al3 V4

2.75 2.45 2.85

16 y4 16%

10

6%

10%

9%
6%
6%
10%

16%

10
6%
6%
10%

40

3,650
368

251

2,813
2,470
1,140

'

25

250

20

2.C50
2,220

60

285

155
1,570
580

100

50

132
3,895
936

610
200

300
500

18% Mar

15 y. Feb

10% Feb

16 Mar

16% Feb
1.60 Feb

52% Feb;
16% Feb

15% Feb

34% Jan
60c Jan

8%~Feb
26% Feb
21% Apr
32 Feb

8% Feb
14 Feb

3 Mar

32% Mar
9% Feb
1.15 Jan

14% Feb

8% Feb
6 Mar

■

6% Apr
IOV2 Apr

20

19%
12

19
22

Jan j
Jan

,

Jan
;; * ' 1

Jan

Apr
2.60 Feb
63 Apr
20% Jan
19 Mar

34%
70c

15

28

25

Jan
Feb

Jan

Jan

Jan

35% Jan
10% Apr
20% Mar

3% Jan

35% Jan
UV2 Feb
3y8 Mar
16% Mar

10% Jan
9 Jan

6% Apr
11% Jan

For footnotes see page 44.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 9

STOCKS—

Par

New Park Mining Co _— ——1
North American Investment com__100
No»cn American Oil Cons :—10
Occidental Petroleum . 1
Oliver United Filters class B •

Friday
Last

Sale Price

12'/a
39%
60c

13

Pacific Amer Fisheries common— 5
Pacific Can Co common 5
Pacnic Coast Aggregates—-—_—5
Pacuic Gas & Elec Co common 25

Rights w i
6% 1st preferred : 25
5%% 1st preferred — --—25

Pacific Lighting Corp common •
$5 preferred ———.X ——*

Pacific Pub Ser common ; *
Pacific Public Service 1st pfd—.—* 24
Pac Tel & Tel common 1 100 97'/i
Pacific Western Oil Corp 10
Paraifine Co's new common— » /
Philippine Long Dist Tel Co plOO 11
Pniinps Petroleum Co • a65V2
Puget Sound Pulp & Timber..——• —

S3%

35V8
30%

50%

Week's

Range
of Prices

Low High

1.70 1.75

12 12»/2
39 40 V2
40c 68c

12ya 13

15 15

8V2 8 Va
6 6J/a
32 33'/2

n % •

34% 351/8

301/2 30%

48%
IO2V2
13%
231/2
93V2
55

24%
11

a64 Vie
42

491a
103

•14

24

97%

55
25 Va

11

a65 »/2
42 %

Railway Equipment & Realty com *
6 'to preferred ,2-——1Z—.——100

Ra>omer Incorp common— : 1
Preferred — —__ 25

Republic Petroleum Co common—_1
Rhecm Manuiacturlng Co—* 1
Richfield Oil Corp . -*
Roos Bros common——.— 1
Ryan Aeronautical Co__ 1

S and W Fine Foods Inc 10
Sateway Stores, lnc common— 5
San Mauricio Mining-———10 pesos
Sears Roebuck & Co—
Shell Union Oil tmmmotf.—— 15
Signal Oil & Gas Co class A— *

Soundview Pulp Co ——1
Southern California Edison Co—

4.32% preferred ;. ——

4.48% preference _X
4.88% cum preferred—,

Southern Cal Gas Co pfd ser A_-_.
teoutnern Pacific Co

Sperry Corp

_25

._25

_25
_25

SZi

-

41 y8
a29%
a345/a

24

22%

Hllc

137

31%

a2G%

26%

+

gi g

40% 41 Va
&28 Ya 0.29 V4

a34 a34%
. 24 24

22% 23

19% 19 %
31 r. 32
ey2 ;6ya

16 17

18% 19
10c llc

36 36%
V 35 36 y2

136 137

Sales

for Week

Shares

1,200
363
903

12,050
642

200

240

450

11,021
42,688
1.048

745

2,731
95

305

679

223

183

489

40

284
'

968

146

148

295

312

118

1,620
653

130
500

V 670

1,037
% 50,500

835

; - - 901
X>X 68

Range Since January 1
Low High

1.55 Feb 1.75 Apr
9% Feb 12% Apr

32 Va Feb 40 Va Jan
39c Feb 68c Apr

10% Feb 13 Mar

12 '/2 Feb
7 Feb

4% Feb
30% Mar

V2 Mar
33 Mar

,29 Mar

47 Mar

1013a Feb
12% Feb
22 y2 Mar
90 Feb

49 Feb
22 Feb

10 Feb

55 % Feb
36% Feb

7 Mar

38 *Mar
*

22 Va Feb
31 Va Feb
23% Feb
2U >/4 Feb
15% Jan
27 Va Mar
4Vt Jan

"

15% Mar
17% Mar
9c Jan

... 32% Feb
30'/a Mar
122 Feb

30% 31% -V 1,738 28 / Feb

Spiegel, Inc common -—2 *1 a9'/2
Spring Valley Co* Ltd —_*
Stanaard Oil Co of Cal———L——• X'' 637/a
Super Mold Corp ———10 > '"X 20
Tiae Water Associated Oil —— 10 - 24 V*
Transamerica Corp 2 11'/2
Transcontinental & Western Air——5

a24% a243a
a26ye a26%
27% 27 Va
32% 32 V2
503'a 51%
26% 26%

a9V2 a9V2
1.00 1.05

62 y« 63 Va

; 20 20
23% 24%
11% 11%

a20% a20%

55

250

330
: ■ 100

1,566
290

y 490
3,462
r 350

3,044
4,434

i 50

22% Jan
26% Mar
27% Apr
32 % Mar
44 Feb

22 Feb

;i 9% Feb
1.00 Jan

54% Jan
15 Mar

19% Feb
10% Feb
16% Jan ,

15 Jan

8 % Mar
&y4 Apr
36% Jan

% Apr
35% Jan

31% Jan

53% Jan
103 V» Feb
15 Jan

25% Jan
97% Apr
55 Apr
25% Apr
12 Jan

63 Mar
44 Mar

10% Jan
54 Jan

30% Jan
34 Apr
26 Feb

23% Jan

19% Apr
32 Jan

'

7 Mar

18% Jan
.20% Jan
13c Feb

363/8 Apr
■ 36% Apr
140' Jan

.33% Jan

25 Jan
•

28% Jan
- 27% Apr
34 Jan

51% Apr
28 y8 Mar

10 Jan

1.10 Jan

63% Apr
21% Mar

. ,24% Apr
13% Jan
21% Mar

Union Oil Co of Calif common-—25 27% 25% 27 Vb 2,510 21% Feb;'. 27% Apr

Union Sugar common —12% )■■: — ' ■ 15 • 15 ' • 100 • 15 Mar 20
.
Jan

United Air Lines Corp 10 13% is y4 18% 318 16% Jan 19 Apr

U S Steel Corp common 7334 .74 >: 1,140
'■ 68 '/2 Mar 78 Jan

Universal Consolidated Oil —
48 y4 48 49'% 725 38% Feb V; 49% Apr

Victor Equipment Co ,, ■ -i 8% 8%f 712 73/a Feb
- 9 Mar

Waialua Agricultural Co 29% 28% 29% 921 27% Feb 34% Jan

Wells Fargo Bank & U T . — 285 290 15 279 Mar '301 Jan

West Indies Sugar, common— - 1 23% 23% 190 19% Feb
**

23% Apr

Western Dept Stores 50c mm 161/4 161/2 1,823 16 " Mar X ..18% Jan

Western Pacific Railroad Co com • . a34% a34% 15 a__ ; a—

Yellow Cab Co common.—— M.: . 9 8 »/4 9 795 8'/4 Mar / .11 • Jan

Unlisted Securities-
Air Reduction co •

■■ a25% a26'/8 60 23% Mar 25% Mar

Alleghany Corp 1 3 '/2 3% 3% 1,130 2% Feb 3% Jan

American Airlines
• I'. 9% 9% - 655 : 7% Jan 10 Mar

American & Foreign Power corn-
*

• .-'xy 2% > 2% T" 100 2% Jan 2% Apr

American Factors Ltd z. 25 25 66 24% Mar 27 Jan

American Power & Light -

» 8% 9Vu 200 7 Feb 9% Apr

Ajnerican Radiator & Std San • 13% . 13% 13% 530 12% Mar 14% Jan

American Smelting & Refining. * a587/a a57% t58?a " 51% Jan 57% Mar

American Tel & Tel Co_ _ _ ....-100 150% 150% X 1,777 " 148% Mar 152% Jan

American Viscose Corp 14 a58% a58% :. ;;: 80 ;.■■■ 50% Feb •*:./ 53% Mar

American Woolen Co com—
■» 43% 43% 44% 1,323 37 Mar 44% Feb

Anaconda Copper Mining 50 36 35% 36 1,199 31 Feb
'

36% Apr

Armour & Co (111) common— 5 'f 12% 12% 190 11% Mar ■ 14% Jan

Atchison Topeka & Santa Fe .100 'y '-, v w— ■ 101 % 101% X 287 89% Feb 102% Mar

Atlas Corp — ' -
5 X'-y-' a23 a23%

*

95 ■ 20 Feb 20 Feb

Avco Manufacturing Corp -3 5%
. 5% . 5% 135 4% Feb 5% Mar

Baldwin Locomotive iX-— 13 al4% al45i al4% X:'.; 87 X 12% Mar 15 Jan

Baltimore & Ohio RR 12 •; 12 12 ' 150 10% Feb" ' 13 *. Jan

Barnsdall Oil Co . 5 a39% a39% X: 50 a— ,
a—

Bendix Aviation Corp _ _
33% 34 Va 591 26% Feb 34% Apr

Bethlehem Steel X. ...
« 34% 34 3 4 871 50% Mar 35% Apr

Blair Holdings Corp 1 3% > 3% 3% 2,521 3 Feb 4% Jan

- ■ ' •4 " Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par ' Low High

Boeing Airplane com 5 28 27% 28 430
Borden Co — 15 41% 41'/a 41'/a ..... 271
Bunker Hill & Sullivan — 2% 21 " 20 21 1,418
Cal Ore Power 6% pfd n-c —100 — all0ya alll'/a 8
Canada Dry Ginger Ale 1% al3% al3% 50
Canadian Pacific Railway —. 25 13 12 Ya 13 . 847
Chesapeake & Ohio RR 25 „ 41% 41% 755
Cities Service Co common 10 — 41 y4 43% ; 524

Columbia Gas & Elect —* __ 12% 12% 295
Columbia River Packers——15 15 190
Commercial Solvents _— —• — a23% a24'/8 / 60
Commonwealth & Southern. • 2% 2'/a 2% 585
Consolidated Edison Co of N Y • __ 22 V4 22'/4 462
Consolidated Natural Gas Co 15 a48% a48% a49% 64
Continental Motors Corp 1 __ 8 8 100

Crucible Steel Co of America——. * a24% a24% a25% 247
Curtis Publishing Co common ——* " a8% a8% 50
Curtiss-Wright Corp 1 6% 6Va 6% 3,776
Domlnguez Oil Co. -• 29 V4 " 28 y4 29'/4 1,310
Dumbarton Bridge — —10 4% 5% 900

Eastman Kodak Co of N J .10 a44 a43%a44% 175
Electric Bond & Share Co— —5 — all% all% 3
General Electric Co.——: —*.',,36%, 36%, 37% 967
General Food Corp..— *' • — a36V2fi37% 116
Goodrich (B F) Co common— —* — 55 55 125

Goodyear Tire & Rubber common • a4iy2 a41% a42% 536
Graham-Paige Motors common 1 4% 4% 4% 100
Great Nor Ry non cum pfd —* 43% . 44'., 439
Hobbs Battery Co class A—— * 29% 31 80
... Class B * __ 5% 5% ' 450

Holly Oil Co —1 , 8 8 100
Honokaa Sugar Co ——_: 20 >—> 4y4 4V2 . : 207
Hupp Corp - —1 . — . ; 3% 3% 200
Idaho Maryland Mines Corp————1 2.05 2.30 „ 1,340
International Nickel Co Canada • a29 * a29 a29% 266
International Tel'& Tel Co -—• 12% 12% 12% .450
Johns-Manvllle Corp ———,—* a38y8;. • a37% a39% ■ 200
Kennecott Copper Corp 52% 53 V2 • • ! 833
Loew's Inc • •'/;— •••'•* 19% 19% 201

Matson Navigation Co * 14V2 15V4 8,630
M J & M & M Cons— 1 24c >; 19c 24c * 15,400
Montgomery Ward & Co £1 • 57 V2 .,-55% 57 Vj , , 920
National Distillers Prod- • —. 20% 21 470.

N Y Central RR capital • 14% 14'A 14% 1,025
North American Aviation 1 li- 11% 11% 295
Nofth American Co common 10 t ; — 16Va 16Va / . 258
Northern Pacific Railway—.—ir100 20% 20% 21 ■ 450
Oahu Sugar Co Ltd—— ——20 14 14% ? " 326
Ohio Oil Co common — * — ,, 34 34% 570
Onomea Sugar Co *,.20 8 . / 8 . 8 : . ' 50

Pacific Portland Cement common—10 27 25 V4 27 1,046
Packard Motor Co common * - 4V2- 4% 4V2 t 913
Pan American Airways 2.50 — \ a9% alO « 91
Paramount Pictures common ^_1 — 23'A 23% 260
Park Utah Cons Mines ——1 „ 3 3 400

Pennsylvania RR Co 50 19'A 19 19 V4 ~ 645
Pepsi Cola Co 33V3C —16y2 16% 1 ' 470
Phelps Dodge Corp 25 50% * 49% 50% 660
Pioneer Mill Co 20 — v 6% 6% 20
Pullman Inc — —;—* —\ a48Va a46'A 10
Pure Oil Co common *. 33 « ^2%,. 33'/4 1.24J
Radio Corp of America • 9Va 9Va 9Va ' 318
Radio-Keith-Orpheum 1 9y;7-" 9 rv 9 / 125
Republic Steel Corp common • 2GV2 f.- 26'/a 26ya 831
Reynolds Tobacco class B 10 a37'/8 a36% a37'/a 144
Riverside Cement Co class A. —* — 18 . 18 100

Silver King Coalition 5 __ 6% 6% ~ 200
Sinclair Oil Corp * 19% 18% 19 Vi .■ 2,482
Socony-Vacuum Oil 15 17'A 16% 17% * 1,945
So Cal Ed Ltd common —25 27'A ?, 27 Va 27'A 388
Southern Calif Gas Co 6'A pfd 25 — : 32% 32'/a 60 . -

Standard Brands Inc— * a24% a24% a25JA 125
Standard Oil Co N J— ——25 a78y8 a75% a78'A 373
Studebaker Corp common 1 19„ 18'A 19'A -'c; 555
Swift & Co — —25 — ^ a32% a32% 15

Texas Company common 25 \ 58% 57% 58% 320
United Aircraft Corp 5 28% 28% v 285
United Corp of Del —1 3Va - 2% 3'/a 1,005
Utah-Idaho Sugar Co common 5 2.90 2.90 3'A \ 1,600
Warner Bros Pictures 5 12% -12% 13% 700

Westates Petroleum common 1 49c 35c 52c 10,132
Preferred — 1 - 6% * 5'A 6Va 17,163

Western Union Telegraph class A * —, 22 V2 22% 150
Westlnghouse Electric Corp com—12% 29 28% 29'A 820
Woolworth (F W) common 10 a47,/4a48IA : 315

Range Since
Low

23 Feb
41 Va Jan
16 V8 Mar

110 . Jan

14Va Jan
10 Mai4
40% Feb
32% Feb

10% Feb
15 Feb
22% Mar
2'A Feb
21 Mar

a— ; —-

7% Jan

22.% Feb
7% Feb
4% Feb
25 Va Mar
4% Feb

39 Mar

9% Feb
31% Mar
35 Feb
55 Apr

39% Mar
3% Feb
40 Mar
24 Mar

4'/a Feb

7y8 Jan
3»A Feb
3% . Apr
2.05 Feb
25 Mar
11% Feb
34% Feb
43 Feb
16 Jan

13% Mar ;
18c Mar
48 Va Mar ' ;

18% Mar

12% Feb
B'A Jan

15 Feb
17% Feb

; 14 Apr
27'A Feb
7% Mar

20 V2 Jan
4 V4 Feb
8% Mar

>18% Feb
2'/a Jan

17 Feb
15% Mar
41 Feb
6 Vb Apr

a— —

26% Feb

8 Feb
7'A Feb

22% Feb
37 Vb Mar
15 V4 Feb

- 4% Feb
15 Feb
14% Feb
25 Va Mar
32% Apr
24 Feb

69% Feb
,16% Feb
32 Mar

52% Feb
23'A Feb
2'A Feb
2.75 Mar

10% Feb

31c Mar

4% Feb
19 Mar

25% Feb

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 2 >,>.•

January 1
High

28% Mar
41% Jan
21 Apr

110 Jan .

14'/a Jan
13 Apr

- 44'/a Jan
43 Va Apr

12>/8 Apr
16 Jan

22% Mar
2% Jan
22% Jan
a— ---

8 Jan

25 ya Mar
8% Jan
6% Mar

30V4 Jan
5% Apr

42 1 Jan

11 Jan
3.7%. Apr
39 , Jan

, •' 55 Apr

42% Mar
5% Jan
44 Apr
36 Jan
7Va Jan

10^ Jan
4V4 Jan
4 Feb
2.50 Feb
28% Mar
14 Jan
38 Va Mar
53% Apr ;
19% Apr

, 17% Jan
24c Apr "•
57% Apr
21 y» Apr

15% Jan
12% Mar
16% Feb ,.

21 Apr
17% Jan
34% Apr
10 Va Jan

27 Apr
.1 4% Jan

10% Mar ;

23% Apr
3 Apr

20 Jan

, 22 , Jan k

56% Apr'
8V4 Jan

a ■ ' —

33% Apr

l0J/4 Mar
9V4 Apr
26% Jan
40% Jan
18 Jan

. 6% Apr
19 Va Apr
17% Apr
29% Jan
33% Jan
26 Jah
77 '■ Jan

20% Jan <

36J/4 Jan

59 Va Jan
28% Apr
3VS Apr
3.50 Jan

13% Apr

52c Apr,.
6Va Apr
22% Apr ; j
29% Apr
a— '

Montreal Stock Exchange
Canadian Funds

Week's

Range
of Prices

Low High

14 14%
18% 19%

44 47

49% 52 Va

.. ./ /'>;• Friday
■.'fx"• >;Last
;.v'.. STOCKS— ;0^;;:,• * Sale Price

Par ..>-\

Abitibi Power & Paper -com • '■ 14'%
-

, \$L50 preferred 20 19%':>■
Aigoma Steel common 47
Aluminium Ltd new common— * ^ 52 Va

Aluminum Co of Can 4% pfd .25 j 25 24% 25
Amalgamated Electric Corp ; 11 11
Argus Coip Ltd common. • 6% • " 6% 6Ta
-■;-4Va'/o preferred — 100 1 v— 68 ". 70
Ai^estos Corp 27 26% 27%
Associated Tel & Teleg preferred..--—* 5 ■/ 63 63

Bathurst Pow & Pap class A ♦ '' 20 Va 19 V2 20%
Bell Telephone —— .—100 165V4 . 165 165%
Bralorne Mines Ltd _> * ' 8 8
Brazilian Trac Light «fc Power • 18Va . 18V2
British Amer Bank Notd Co.— ^_* 18y2 - 18%
British American Oil common « 22% 21V2
3*'*"r conv pre^'•'•','l 25 25 V» 25

British Columbia Elec Co—
4% cum R prefererd-.. -j—100 , v 92 92

8

19%

18%
22%

25%

Sales
.

for Week
Shares

3,989
2,453
2,725

I r3,955
'

347 1

15 «

r 500
31

. ' *"'985

j.;-"-.;.;: 10

845

679

100

/ 5.383

475

1,380
510

Range Since Januafp£
Low

12% Mar
17% Mar

33% Mar
43 Feb

'? 24 Feb 1
11 Apr
5% Mar

'
68 Apr

'

24% Mar,
61 Jan;

17% Mar
160 Mar

8 Apr
17 Feb

16% Mar
> 2u *,4 P eb

24 Jan

Higrt

17% Jan
20 V2 Jan
56 Jan

52 y« Apr

25 Feb
13 'Fob

7% Jan
- 80 Jan

» 27% Apr
, 63 Jan

22 Jan

168% Jan
11' Jan
20 Mar

19 Jan

23 V2 Jan
25 >/4 Apr

10. 92 Apr 96% Jan

> , . Friday
■ ' ■ - Last

STOCKS— : « Sale Price
'

Par
, . ,.v

; • British Columbia Forest Products^ • 3%
5

1* British Col Power Corp Class A • 26
Class B ... *— *

Bruck Silk Mills — —* —

I Building Products — — * •

Canada Cement common—. • 17% .

$1.30 preferred 1- .100 ; 28
* '

Caanda :Forgings class A * C 25
} . Canada North, Power Corp-_ ——*
: Canada Safeway Ltd-4y4% pfd_—^.100
; ; Canada Steamship common • 1 12 V2

■ / V/e preferred 50 ,

: * Canadian Breweries , * 21V4
I Canadian Bronze common.; —•
s Canadian Car & Foundry common • / 12%

Class A 20 15%
*

Canadian Celanese common • 68V2
, $1.00 series —•——— —.25

Canadian Converters class A pfd.—20

Canadian Foreign Investment—
j Canadian Ind Alcohol class A • 12%
i Class B .I..'.:.._r——* .11%
* Canadian Locomotive * 26

Week's

Range
of Prices

Low High

3Va
26 y4

- 2Va
21

30%

3%
25%
2 Ve
21

30%

15%
27%

- 25

9%
99

; 12
36%

19%
37

11%
15%
67 Va

22

13%

28

12

11%
23%

17%
28

- 25

9 y2
99

12%
36'/2

21 %
37

: 13
16

70

22

13%

29

12 y2
11^4
26

v Sales

for Week
> Shares

2,550
365

».,:w , 125

100
470

1,596
475

100

67

35

155

110

5,800
* 50

'

~

1,010
1,130

1,078'
60

( 60
275

1.005
200

1 853

Range Since January 1
Low

2% Mar
24% Feb

- - 2 Va Mar
21 Feb
28% Feb

14% Mar
27 Jan

25 Jan

9 Mar
98 Mar

11 Mar

35 ya Mar

17% Mar
34 Feb
9% Mar
15 Mar

58 Feb
21 Mar

13 '/a Apr

26% Mar
10 Mar
10 Mar

20'/a Mar

High

4 Jan

26% Apr
" 2% Jan
24 Jan

.30% Apr

19 Jan
"

28% Feb
26 Feb
11 Jan

101% Jan
13% Jan
40% Jan

23% Jan
37 , Jan
13% Jan
17 Jan
70 Apr
22% Jan
15 y2 Jan

32 Jan

13% Jan
13 Jan
30 Jan

.'?/■> i|

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 8

STOCKS—

Canadian Oil Companies.
Canadian Pacific Railway.
Cockshutt Plow

Par

Consolidated Mining <5s Smelting.
Consumers Glass —
Crown Cork <fc Seal Co

Davis Leather Co Ltd class A
Distillers Seagrams —

Dominion Bridge
Dominion Coal 6% preferred-

Friday
Last

Sale Price

11 %
15 >/4

103

Dominion Dairies common

57c preferred —.

Dominion Foundries & Steel
Dominion Glass common

7 7o preferred -

Dominion Steel & Coal class B—

Dominion Stores Ltd— •

Dominion Tar & Cnemlcal common—*
Red preferred : 23'/a

Dominion Textile common •

7% preferred — . i—100
Dryden Paper •

East Kootenay Power . *
Eddy Paper Co Class 'A' pfd 20
Electrolux Corp ;—1
Enamel & Heating Prod •
Famous Players Canada Corp *
Foundation Co of Can •

Gatineau Power common *

5% preferred 100

General Bakeries Ltd •

General Steel Wares common ♦
57c preferred 100

Goodyear Tire 4 7c pfd inc 1927——50
Gypsum Lime & Alabastlne •
Hamilton Bridge •

Howard Smith Paper common— *
Hudson Bay Mining & Smelting •

Imperial Oil Ltd •

Imperial Tobacco of Canada common_5
4% preferred _ 25
6% preferred — £1

Industrial Accep Coip class A —•
International Bronze 6% pfd-. 25
International Nickel of Canada *
International Paper common 15
International Petroleum Co Ltd •

International Power —, *

International Utiltiies Corp —5

Jamaica Public Service Ltd common—•
Labatt Limited (John) — *
Lake of the Woods common —•
Lang & Sons Ltd (John A) •
Laura Secord

.— 3
Lewis Bros Ltd *

Lindsay (C W) common— ; •-

MacMillan Export class A.
Class B

Massey-Harris •

McColl-Frontenac Oil common *
Mitchell (Robert) — •

MoJson Breweries Ltd *

Montreal Cottons common ——.——*
Preferred 25

Montreal Locomotive Works— *
Montreal Telegraph 40
Montreal Tramways ^—100
Murphy Paint Co *

National Breweries common •
77c preferred 25

National Steel Car Corp •
Noranda Mines Ltd *

Ogilvie Flour Mills common •
77c preferred 100

Ontario Steel Products common *
Ottawa Electric Rwys •
Ottawa L H & Power common •

Page-Hersey Tubes.
Penmans Ltd common
Placer Development — ■—.
Powell River Co
Power Corp of Canada
Price Bros & Co Ltd common
4% preferred

Provincial Transport — —_

Quebec Power
Regent Knitting common

$1.60 preferred
— 25

Rolland Paper common i *
47c preferred - 100

102

15

29

48%

16
14

25%

34

23%
•v.- • 34

58%
13

52

28

14

14%

•

11%

Baguenay Power 4%% pfd 100St Lawrence Corp Ltd com
St Lawrence Flour Mills common
St Lawrence Paper 6% pfd ..,-.100
Shawinlgan Water & Power com. *
Series A 47c prefeired —50

Sherwin Williams of Can com—! •
77c preferred ——— 100

Sicks Breweries common
Voting trust

Southam Press Co •

Southern Canada Power
. •_*

Standard .Chemical common.—j.—2„*Steel Co, of Canada common. :£_•
7% preferred

25

Tuckett Tobacco 77c preferred 100United Steel Corp.— 1 *
Wabasso Cotton •

Walker Gooderham <fc Worts 1 *
Weston (Georgei common *

Wilslls Ltd
*

Winnipeg Electric common *

5% preferred
100Zellers Ltd common •

57c preferred
25

Banks—

Canadienne
10Commerce
ioMontreal
ioNova Scotia
ioRoyal
10Toronto
io

BONDS—

Montreal Light Heat Sc Power—
37c notes

1949

Week's
, Range
of Frices

Low High
11% 11%
14% 15%

11 11%
100 103%

35 34 35
35 35

25 25 25
19'% 19 19%
29% 29% 31

18 17% 18
8 8 8

24% 24%
23% 23%

34 34%
33 y8 33%

17% 16% 17%

— 23% 23%
r . 25 25

20% 20%
11% 11% 11%

165% 165 165 y2
28% 27% 28%

1.50 1.50
17'% 17 17 «/4

:V"'V: 1G : 16
13 13

—mm 16 16 V*
4 22 v 20 22

—mm ■' 18% 18%
103 102 103

;'t:" 3 3
15% 16%
102 102
50

14'A
6%

7' 28

50
15

6%
30

47% 48%

15%
13%
24%

7

337/e
23%
33%
53%
13

41%
11

16%
14

25%
X. 7 ;--\
34

23%
34% 7 '
'58%
13%
52 >

11%

12 12
;; 23 23

28 28
18% 18%

14 14
14% 14%
10% 10%

9 9%
6% 6%
17% 18%
j.i 12%

, ;v 18 19
35 35
12 12
38 38%

15% 16%
47%. 47%

XX- 30 30
22% 22%

38%
42

20%
46%
26

167
16

39%
17

39%
42
22

48%
27
167
16

40%
17%

117

21%
45%

161

27

24%

34%

32 »/4 33
62 63
21 21
39" 40

12% 12%
57 59
95 96

11% 11%

16 ': 16
26% 26%
25 25
13 13

' 101 101

102 102
11% 11%
30 30

116% 119
21% 21%
45% 45%
22 24

145 145

"

14 14%
13% 14

18 18%
16% 16%
6% • 67/a

72% 74%
75% 75%

161

57/8
72

25%
23%
19%
23%
96

34%
26%

161

6%
72

27

23%
19%
24%
97%
34%
26%

Sales
for Week
Shares

530

20,547
280

6,420
105

50

170

2,480
675

575
140

5
101
175
385

1

9,242

125
430
100

6,099
45

300

100
270
30
20 -7

1,180
1,045

• £'< 130

127

;
v 200 > X

310

•xXx? eo
55

1,050
2

800
2,725

12,496
3,822

i, r 1.350
•' 200
297 •

20

3,662
12,665
22,508

450
586

200
15 '•
20
85
85

555

>655
1,125
3 233
15,710

5v 930
540
5

140
875
14

•*•75
100

1,148
15 ,

1,145
1,625

**.*" 218
5

100
2,090
265

230
20

275
1,130
346

2,680
250
100

845
10
25 :s

50
:■ 45

125
375
10

229
5,783
425

■'XX 85
■ £ 'XX.-42

2,185
100

1,705
•4, 300

1,155
Xf? 330
:•••/: 4

37
840

10
1,990
225
50

1,590
165

... 25
10

Range Since January 1
Low

11% Mar
12% Mar
10 Feb

91% Mar
32

. Mar
33 Mar

24 Feb
16% Mar
27 Feb
16 Feb
8 Feb

24% Mar
23 Feb
30 Feb

32% Jan
14 Feb

23 Mar
22% Mar
20 Feb

11 Feb

165 Mar

25% Jan

1.00 Jan
16 % Mar
14% Mar

11% Jan
15% Mar
19 Mar

,18% Feb
102 Apr

2% Mar
'14 Feb
102 Apr
50 Jan
13 Mar

4 6% Feb
23% Feb
43% Jan ; ^
14 Mar
12 Jan ' *

24% Mar
6% Jan
29% Feb "

21 Mar
29% Mar
46 Mar XXX
11 Mar
39 Mar

10% Mar

11% Mar
23 Mar ■

27 Feb'4
16% Mar
13% Mar
14% Mar
10>/2 Apr

9 Feb 4 \
5 Mar

4 16 Mar
9% Mar
16 Feb •v

4 34 FebV "

11 Feb
38 Feb
14' Mar
47% Apr , ;..
30 Apr /
22 Feb

High
15 Jan
15% Jan

11% Jan
103% Apr
38% Jan
36 Jan

37

41%
18
43

24%
162%
16

25

15%

Mar

Mar
Mar
Mar * X
Mar

Jan
Mar

Jan
Feb

29 4 Feb
62 Apr
18% Jan
37 Feb
11 Feb
54% Mar
93% Mar

10% Feb

15% Mar
26% Feb
25 Feb
12 4: Mar

100 Mar

101 > Jan
10% Mar
30 Feb

109 Mar
20% Mar
44% Mar
22 Mar
144 Feb

412 Mar
411% Mar
17% Feb
16% Feb

5% Mar
67 Jan
72 Mar

160 Mar
5 Mar

69% Mar '
24 Mar
22% Mar
19 • Mar
20% Feb
96 Jan

* 34% Apr
25% Feb

26

20
32

19

10

26
28

Jan

Jan
Jan

Jan

Jan

Jan

Jan

34% Apr '
33% Feb
18% Jan

26% Jan
27 Jan

21% Jan
12% Mar

167 Jan
28% Apr

1.50 Mar
19 Jan
17 Jan
14 Jan
18 Jan ;
24% Jan
20 Jan

108 Jan

4 Jan

16% Jan

104% Jan
52% Jan

15% Jan
7% Mar

30% Jan

48% Feb

16% Jan
14 Jan

25% Jan
7 Feb
34 Mar 44
27 Jan
34% Apr
59 Jan
15% Jan

.52 Apr
12% Jan

14 Jan
25 Jan
32% Jan
19 -Janj
17% Jan

15% Jan

4; 12 Jan ;:A'

10% Jan
7% Jan

19 Jan <4

13% Jan ,

4 20 Feb"

37% Jan
► Feb *

Feb
16% Jan
48 Jan a

36% Jan 7
23%'Jan

45 Jan
44% Jan -
22% Jan 4
51% Jan
28 Jan
167 Apr
18 Jan
40% Mar
18% Jan

12
40

33 Apr
65 Jan
22 Mar
41 Jan
14% Jan
68 Jan
98% Jan

13% Jan

17% Jan
27 Mar
25 Feb
14. Feb

101 Mar

102 Jan
16% Jan
31% Jan

132 Jan

21% Jan
47% Jan
25% Jan

150 Jan

15% Jan
14% Jan
19 Jan
18 4 Jan
7% Jan

77'/2 Jan

79' Jan

165 4 Jan
7 Jan

78 Jan
27 Jan
26% Jan
21 Jan
25% Jan

97% Apr
35% Jan

26% Jan

. ' 20% 20% 50 20 y« Mar 21% Jan22 21% 22 927 21% Apr 23 Jan26% 25% 26% 1,667 25 Feb 28 Jan35% 35 35% 400 35 Mar 37% Feb24% 24 24% 1 1,710 23% Mar 25% Jan35 35 35 50 35. Feb 38 Jan

50 50 $10,000 50 Jan 50., Jan

Montreal Curb Market
Canadian Funds

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales; v; '

for Week

•Shares -

44V44; 4 v,4

Range Since January 1Par Low High -Low HighAcme Glove Works Ltd * '

— 9% 9% 300 9 • Jan 10 MarAnglo-Nfld Development Co Ltd—-—5 18 18 50 18 Apr 20 FebAtlas Steel Limited — —* 11% XX u 12 2,645 9 Jan' 12% JanAuto Fabrics Products Co Ltd cl B—• '' '

4% 4'/2 V 50 4% Mar 5 MarBathurst Power & Paper Co Ltd B—* 4% 4% 4% X' " 252 3% Apr 6% JanBelgium Glove & Hosiery Co com——* - '.i 'Y 7% 7% -X-
'

;. 30 7'/2 Jan 9% Jan57c preferred — 20 16% 16% 16% 250 16'/< Apr 17 FebBrand & Millen Ltd class A • 50c 50c 50c W;., 825 40c Mar ©©—, JanBrewers & Distillers of Vancouver—5
4;; —: \ 15 15 103 15 Apr 16% Jan

British Columbia Packers Ltd class B_* 5 5 100 4% Mar 5% FebBnusn Columbia Pulp & Paper com—• 93 S'3 93 410 74 Feb 93 AprBrown Company common 1 4% 4% 4% 4,237 3% Mar 6'/a JanPreferred
__ - - —100 93 93 93 159 78% Mar 108 JanButterfly Hosiery Co Ltd— 1 11% 12 150 11% Feb 13 '/a Jan(Janaua & Dominion Sugar » 17% 16 17% 830 15 y2 Feb 18% JanCanada Malting Co Ltd X •

— 44 44 25 44 Apr 50 Jan
Canada Packers Ltd class A *

35 35 - 440 34 Apr 37 JanCanadian Dredge & Dock Co Ltd *
—— - 18 18 10 18 Apr 25 JanCanadian Gen Invest Ltd *

'. • . v.//,
tv ..

15 «. 14% 15 & 165 -X 14 H. Feb X'X 15 Jan
Canadian Industries common • 22% 21 22% 822 19% Mar 24% Jan77o cumulative preferred 100 .'Vf\ 163 163 -XX 162 Jan X" 175 JanCanadian Ingersol Rand Co Ltd — * • '*■ *■ ' 67 67 50 X 61% Jan 67 AprCanadian Inter Inv Trust Ltd corn—*

■mw 1 '.4 3'/a 3% 650 X 2 Mar XX7 4 Jan
Canadian Light & Power Co 100
Candn Power <to Paper Inv Ltd com..'

57o cum preferred — : *
Canadian Western Lumber Co— 2
Canadian Westinghouse Co - •
Catelli Food Products Ltd common—•

Claude Neon General Adv pfd 100
Commercial Alcohols Ltd common—*
Warrants. X—

—

8% preferred 5
Consolidated Bakeries of Canada Ltd_*
Consolidated Lithograph Mfg Co Ltd.*
Consolidated Paper Corp Ltd •

Consolidated7 Textile Mills Ltd com—*
5% ■ preferred vX-X™—20''

Crain Ltd (R L) r———— —*
Cub Aircraft Corp Ltd— *

David & Frere Limitee class A 504, Dominion Engineering Works Ltd—*
Dominion Oilcloth & Linoleum Co •
Dominion Square Corp •

4 Dominion Woollens & Worsteds—XiXX*-^. w.Dbrmacona Paper Co Ltd —4x21%
Eastern Steel* Products Ltd™ £.£.

12 12 12 ' 255 8 Mar 12 Apr•*'.' •• 1.50 1.50 X: 152 1.50 lMar 2.00 Jan10 10 40 10 Mar 12 '/2 Jan3% 3 '/a 3% x; 72 3'/a Feb X 3% Jan
• !/X V 40 41% /'.::•• 356 38 Feb 41% Apr27 27 65 26 V Feb 28 Jan

43% 48% 25 . 47 Mar 50 Mar4% 4% 4'/4 . X 965 -X 3% Feb" 4'% Jan5c 4c ;8C 6,340 X 4c - Apr 8c Apr6% 6% 100 '6% Apr 7 Jan14% 14% 14% X 100 /. '14% Apr?': 15% Jan24% 24% 24% 750 20 Jan 25 Mar18% 17% 18%, 14,794 14% Mar 19 Jan

'•iXgXX'' ;i$'ii; 11 200 9' Feb "11% JanX17. r 17 • 100 X 16% Mar 'X *17% Jan—,x X: 7% 7% XX XX 400 , 7% Apr X 8% Feb
x 65c 70c

: ?X' • 'JTr* -■

1,100
'

55c Mar. 95c Jan

X 31 '••'•31*"' 5 30 Feb 32 Jan40 : X 38 40 687 33%, Feb X" 40% Jan38 37 38 255 :X. 33 Feb 39 Mar
37. 37% ''.:V''V":.30X'"* *:/;..37•..'*' Apr"-' 40 Jan" 11 XXXli'-, . 'X53 ; 10% Mar 14 - Jan

22 3,510 X X 20 Jan 23% Jan

8% 8%'East KootenayPower 7%' pfd—-—100 '

'J.— ' ' -K
'

26 XX 'Xax'XS-X*Esmond:,Mills* Ltd>preferred_-X -20 18% *18% " j? 19 ' 150FairchiMr AircraftX-.Limited__-___-_—5 J X, 1.25 ' 1.25 1.25 ' V-X 425'
100

■

Fanny Panher Candy .Shops Inc_£—I X* * 5A-, ;-*«■• r
j .

!

43 X:* 41'"..X'?Fed< Grain*Co 6y2% red pfd ^.—-100 90 * 90 v 'XX''" 2 .i Fleet Mfg Ar^Aircraft_^_ • ttawt 2% 17,005Ford Motor Co of Canada class A_—* - 23 y 23 23% "

.691 >XFraser~Companies<v_'-_-_-—_---—nX-._ lx ^48% .:V'; *48 49 ' • X 1,066Freimunr.Lld- (A J) 4%% pfd.

Great Lakes Paper Co Ltd com •
:■ .'.'Class- A-preferred :£;-££_.:-.L-X£^—
Halifax*Insurance -Co-"—— —10
Hendershot Paper Prod common *
Hotel de .LaSalle >Tnc— ——* ,

Int Metal Industries Ltd class A •
International Paints (Can) Ltd cl A__*
Inv Foundation 6% conv pfd- 50 4
Lowney Co Ltd (Walter M) •

MacLaren Power & Paper Co—X—»—• ■X
Maple Leaf Milling Co Ltd •

Massey-Harris Co Ltd 6'A% cv pfd_20
McColl-Frontenac Oil 4% cum pfd-100 ;

Melchers Distilleries Ltd 6% Dfd_„_ 10
Minnesota & Ontario Paper Co 5
Mount Royal Rice Mills Ltd-———*

Orange Crush Ltd—————7--'-—-*
Paul Service Stores Ltd- *

Power Corp of Can 07c 1st pfd-_—100
Quebec Pulp & Paper 7% red pfd—100
Quebec Tel Corp class A.——-———*

Rand Service StoresACanada). Ltd---*
Reitmans (Can) Ltd 57c red pfd 20
Russell: Industries. Ltd——— * -

Sangamo Co Ltd
— *

Southern Canada Pr 6% pfd_ 100
Southmont Invest Co Ltd

—

Union ,Ga&<of Canada Ltd •
United Securities Ltd 100
Westeel Products • Ltd _—XX-*
Windsor Hotel, Ltd t— —,.-*

■ ■/* Mininc Stocks—^4,
Arno Mines Ltd—™. z *

•• Band-Ore Gold Mines Ltd 1
, , Base • Metals-Mining Corp Ltd —*
Beatrice Red Lake Gold Mines Ltd-—-1 -1
Beaulieu Yellowknife Mines Ltd 1
Bevcoujrt Gold Mines Ltd 14
Bob's Lake Gold Mines Ltd -L

,. Bordulac Mines Ltd
—— 1

Bouzan Gold Mines Ltd— 1

Candego Gold Mines •
1

Century Mining Corp Ltd 1
Consolidated Beattie Mines Ltd 2
Consol Central Cadillac Mines Ltd—1

v Cortex Explorations Ltd 1
. Cournor Mining Oo Ltd >1

Dome Mines Ltd *

Donalda Mines Ltd I 1
Dulama Gold Mines Ltd *

Duvay Gold Mines Ltd 1
East Sullivan Mines Ltd 1
Elder Mines Ltd 1
Eldona Gold Mines Ltd 1
El Sol Gold Mines Ltd 1

Fontana Mines (1945) Ltd :—1
Formaque Gold Mines Ltd —1
Found Lake Gold Mines Ltd— 1
God's Lake Gold Mines Ltd 1
Goldbeam Mines Ltd 1
Goldvuo Mlnee Ltd- J.,,

18%
41%

— 92 . 92

13 .13
24% 23% 24%
— 10 10

110

17%
10%

22%C

15c

6% 6%
13% 14
110 110

17% 18%
10% 10%

15

1,570
65

100
25

19
55

2,560
?0
900

370
150

444

V : 10

1,450
3,060

10

75
150

'

5
324
125

•6% Mar >i
25 4 Feb 4;
18% Mar: *

80c Mar

36y2Mar •

90 Apr
2% Mar 4

21 Jan

42% Feb-;
02 Feb

16 Feb
41 Jan
14% Apr
13% Apr
10 Feb

27% Apr
8% Apr

52 .. Mar
12% Jan

36 'Mar
410% Mar
25 Mar
92 Mar

12% Feb
20 Feb

9% Mar

57/e Mar *

13 Mar
108 Mar
14% Mar4
10% Jan

15c • ■ 16c

11c 11%c
41c 41%c
17c 4 30c
48C " '48c
4c 4c

1.000

1,000
431,000
4 4.500 :
4 6,500

'

1.000
'302,700
"4 500'

: 1,000

7% Mar
8% Jan

27% Mar
9 Mar

3c Feb
. 7c Jan
12c Mar

4 5c Mar
9'/2c Mar
38c Mar

10c4Jan
48c Mar
4c Jan

9V< Jan
26 Feb 4
19% Jan
2% Jan

49 > Jan
94%. Feb
"'3% Jan
23% Apr 4
54% Jan

93% Jan

19 Jan
43% Jan

15% Mar
X 14% Jan 4
15 Jan
29 Feb

: 12% Apr
52% Jan

14% Feb •

43 Jan
.14 Jan
28 Jan
93 V2 Feb

13% Jan
24% Apr
loy< Jan

710% Jan X
416% Jan v

111 Feb
25 ; Jan
11 Apr

V; 5 5% 450 4% Feb 6 Jan17 17 50 17 Jan . 18 Jan15 16 145 ; 13% Feb X A 16 Apr10 10 50 ' 9% Feb 10% Jan111 111 X:>X v'14' • 104 Feb 115 .Tan
39c 40C 14,286 , 37c Feb 41c Mar

9% Jan
12 Jan
29% Apr
10 Jan

3%c Jan

17%c Jan
16c Apr

: 7c. Jan
22c Jan

54%c Jan
30c Apr
55c Mar

;6c Feb

37 J 42c ■ 11,500 30c Mar i; : 56c FebV 9 c • 10c 11.500 9c Apr ,'llc Jan
72c 78c 1,000 68c Feb 72c Apv16c 19'/2c

. ' ■ ' 39.812 <X 10c Mar 22c Jan
6c rx 6c 1.000 5c Mar

. 9c Feb
15c 15c X 2,000 14c Mar ■

22c Jan

20% 20%; XX 487 20 Mar 23Vb Mar67c X 69c 3.100 53c Mar 1.09 Feb
20c 22c 13,700 17'/2c Mar 1 27c Feb
6c 6'/»c r?X 2,500 5c Mar A8l/2c Feb

2.25 2.50 5,500 1.65 Mar 3.50 Jan
50c 50c 100 50c Apr 70c Jan
68c 73%c XX 7.300 55c Mar r.". 1.31 Feb
17c 17c 2,000 12c Mar * 23%c Feb

*-*• 3c v 3c •-X" 109 3c Apr 6c Jan
13c 16c v 39.050 - 7c Mar 20c Jan3%c V''1. 4 c .•*'*. 12,000 3c Mar 6 %c Mar57c 57c 500 50c Mar .• - v—93c Feb
lie 11c* 1.000 11c Jan 15c Jan15c 15%c , 5.700 10C Mar *

24c Jan
For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE EOS WEEK ENDED APRIL 9

' Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares " Range Since January 1

Jar Low High Low High
-• _ 26 26 150 24% Jan 27 Mar
-♦ — 2% 2% 1,275 , 2Vs Mar 2% Jan
-* 23 V2C 19c24%c 154,300 16c Feb 25%cMar
00 . 100 100 20 99Mar 100 Mar
_1 28c 28c 29c 8,200 28c Mar 37c Jan
-x • 65c 70c 14,000 40c Mar 99c Jan
.* 1.90 1.85 1.90 2,433 1.50 Mar 2.40 Jan

> 11c; 11c 12c • 4,000 6c Mar 15%c Feb
-1 12c 12c 15c 6,400 HV&cMfir 25c Jan
_* 31 30y2 31 546 28V4 Feb 31 Apr
_* — 5%c 5%c 500 5c Jan 5%C Api

21 21 24 200 21 Apr '29 Jan
7% 8 235 7% Mar 8% Jan

-1 10c 10c 10c 3,700 8c Mar 15c Feb
— 30 30 30 28y2 Mar 30 Apr

-• — < 16y2 16ya 35 14% Jan 16% Apr
_* 4.75 4.10 4.90 - 43,850 3.65 Feb 4.90 Apr
_1 liy2c liy2c 13c 15,500 6c Feb 16c Mar
_1 52c 45c 54c 22,550 34c Mar 65c Jan
_1 „ 2.60 2.75 1,100 2.48 Feb 3.00 Mar

17% 15% 17% ■ - 860 14% Mar 18% Jan
.20 27 27 27 5 27 Mar 28% Feb

Friday Week's Sales '7■
Last Range for Week

Sale Price of Prices Shares Range Since January 11 '■ •

ar Low High Low „ High

-1 — 18c 18c 1,000 . : 18c Apr 18c Apr
.1 liy2cll*%c 100 11c Mar 16c Feb
-A 9.15 9.00 9.75 3.117 y Apr 12 Jan
-1 , 3%c ']4c 1,500 3'%c Apr - 6c .Feb
.1 V 13% 13% 13% 1,100 13% Feb 14% Mar

.1 4.80 4.80 5.00 v " 700 4.45 Mar 7,65 Jan

.1 ' — • 12% 12% 150 12% Apr 14% Mar
_1^ — 40c '43c 2,000 30c Mar ■ „ 50c Feb
00 6c" 6c 2,000 4c Mar 8c Feb
_• " 1.09 1.09 1.09 100 1.00 Mar 1.25 Jan
.1 : 61c . 60c 7iy2c 149,800 42c Mar 1.45 Jan
-1 __ 75c 82c 8,000 55c Mar 1.90 Jan
-5 ■„ 61 61 140 61 Apr 65 Mar
-1 — 18c 18c 500 18c Apr 18c Apr

British Columbia Power A.
Class B

British Dominion Oil
British Rubber preferred..
Broulan. Porcupine .

tnuiamson Gom

Buffalo Ankerite

Hard Rock Gold Mines——
Heva Gold Mines _1——.
Houingei ooniunaaxea uoia__
Jack Lake Mines Ltd-.
Kerr Addison Gold Mines Ltd—-

■ v- ■ ■ ' ■ - j-

Labrador Mining & Explor Co Ltd
Lake Shore Mines Ltd ——.

Lingman Lake Gold Mines Ltd—
Linasiae Gala Mines Lid „*:

Little Long Lac Gold Mines Ltd_
Louvicoui i Goidlieias Lia—:
Macdonaid Mines Ltd
Mclntyre-Porcupine Mines Ltd
McMarmac Red Lake ,

Buffalo Canadian
Buffalo Red Lake Mines—
Building Products
Bunker Hill :

Burns & Co class A
Burrard class A

Calder-Bousquet
Caldwell Linen 1st preferred

2nd preferred —,

Calgary & Edmonton —.—

cauinan Flin Flon—I
Calmont Oils

Campbell Red Lake—
Canada Cement common
Preferred

Nechi Cons Dredging- 1
New Calumet Mines Ltd—! i- 1
Normetal Mining Corp Ltd : —*
O'Brien Gold Mines Ltd —1

Pandora Cadallic Gold Mines Ltd 1
Pato Cons Gold Dredging Ltd— 1
Piccadily Porcupine Gold Mines Ltd__l
Pitt Gold Mining Co Ltd 1
Quebec Labrador Development-. 1
Quebec Manganese -—

Quebec Yellowknife Gold Mines Ltd—1
Rochette Gold Mines Co Ltd——1

Canada Malting
Canada Northern Power i
Canada "Packers class A
Canada Permanent Mtge
Canada S S Lines common

Preferred

Canada Wire & Cable class A.
Canadian Bank of Commerce—
Canadian Breweries

liyec Mar
42c Mar

1.01 Mar
"

1.45 Mar

34c Apr

50c . 13%cSantiago Mines ——.

Santor-Rouyn Ltd
Sheep Creek Gold Mines Ltd
Sherritt-Gordon Mines Ltd_.
Siscoe Gold Mines Ltd—— Canadian Canners common

1st preferred —

p Convertible preferred
Canadian Car common

r Class A
Canadian Celanese common
Canadian Dredge

Canadian Food Products common
Class A
Preferred —,— -

Canadian Industrial Alcohol "A'
Canadian Locomotive ;
Canadian Malartlc
Canadian Oil Cos common

Canadian Pacific Railway

Canadian Wallpaper class B —

Canadian Wirebound class A—
.Cariboo Gold
Castle-Trethewey
Central Patricia Gold Mines
Central. Porcupine
Chatco Steel common

Preferred —

Soma-Duvernay Gold Mines Ltd.;
Stadacona Mines (1944) Ltd f.
Steeloy .Mining Corp Ltd—
Steep Rock Iron Mines ———

Sullivan Cons Mines Ltd
Tburbois Mines

Vinray Malartlc Mines - —

Oil Stocks— ~ ;

British Dominion Oil & Dev Corp

Calgary & Edmonton Corp Ltd-
Consolidated Homestead Oil—
Dalhousie Oil Co Ltd —rn—

Foothills Oil & Gas Co Ltd——_

10%c

p 51c

10c 10%c

51c 55c
8c 8c

2.10 2.10

1.30 1.43

. y7c 7c
'

4c 5c

13c Jan

67c Jan
10c .Jan
2.11 Feb

r<2.08 Jan

19l/2c Jan
9c Jan

19c Jan

3.75 Feb.;
12%c Feb
38c Feb
3.25 Jan

:24c
4.75

20'/4c

'22C
4.30

18%c
40c

3.50

1.55 1.70

6.25 7.05
26c 32»/2c
1.25 1.45
7c 8%c

1.95 Mar

7.05 Apr
32 y2c Apr
1.45 Apr
,.,16c Feb

Gaspe Oil Ventures Ltd—
Home Oil Co 'Ltd.——.
New Pacalta Oils——-
Oka'ta Oils Ltd———-——.
Omni trans Exploration Ltd.

Toronto Stock Exchange
■ . Canadian Funds Yi :.-.y

Friday Week's Sales

STOCKS— Sale Price of Prices Shares , Range Since January 1
Par

, Low High Low High
< Abitibi Power & Paper common— > 14%' • 13% 14% 3,035 12% Mar - 17%Jan
i SI.50 preferred —; —20 19% 18% 19% 2,281 17% Mar ;*•»> 20% Jan

S2.50 preferred —20 " 37y2 38 30 35%, Jan 38 Apr'
: ;Acadia-Atlantic class A 17 17% J 85 •' 16% Mar 19 Mar

Preferred 100 99%. ... 99 100 90 98 Feb 101 Mar
v,*■ 'Agnew-Burpass ——— —•' __ '8 8% 115. 7% Feb 8ye Jan

; Akaiteho Yellowknife— - -1 75c 78c 1,600 85c Mar 87%c Jan
Alberta Pacific Cons———-1———1 I5%c 15%ci; 17c 2,805 ' 15%C Apr > 20c Jan

■ ■ '<\] 3'"' M '5 '
, Alger -Gold Mines————— 1 4c 3%c 4c 42,500 .3%c Mar , 13c Jan

, Algcma Steel common —* 46 44 46"% 1,910 33% Mar ' 56 Jan
Aluminium Ltd new. 49% 51% 2,865 44y2 Mar 52% Apr
Aluminum Co of Canada pfd 25 — 24>/4 24% 90 '24 Mar . 25Vt Feb
Amalgamated Larder Mines 1 23c " 20c 24c 9,100 20c Mar > 38c Jan
American Nepheline » 30c 30c 30c J- 2,000 > ;22y4c Feb y \i - 41%c Jan
American Yellowknife 1 loy2C/. 11c 2,000,; 9c Febyvf; 16%c Feb

Anglo Canadian Oil— . J.90 1.70 1.95 36,050 1.35 Mar /. 2.12 Jan
Anglo-Huionian —— —* 9.00 • 9.00 - 9.20 295 '8.50 Mar 3.20 Apr

| ' Anglo Rouyn Mines 45c 45c 55c -7,600 ' 32c Mar 85c Jan
Apex Cons Resources— ——* - 6c 5%c,7%rc 4,607 5c Feb 9y2c Jan

! Aquarius Porcupine — — 1 10c lie " 4,000 R'AcMar 31c Jan
AreaMines—-1 r — 8c 8%c 1.000' 6%cMar 9c Mar

Chateau-Gal Wines —

Chemical Research
Chesklrk Mines ;

Chestervllle Mines
Chimo Gold
Chromium

Circle Bar Knitting common.
Cltralam Malartlc —

Coastal Oils —

Cochenour Willans
Cockshutt Plow
Coin Lake —

Collingwood Term common
Colomac Yellowknife —

Commonwealth Petroleum i——

Conduits National
Coniagas Mines ;

Coniaurum Mines
Consolidated Bakeries —

Consolidated Beattie Mines

Consolidated Central Cadillac —

Consolidated Homestead Oil
^Consolidated Mining ft Smelting—
Cons Press class A
Consumers Gas ;

Conwest Exploration —

Cosmos Imperial Mills
Cournor Mining

Craig Bit preferred
Crestaurum Mines
Croinor Pershing —

Crown Trust
Crowshore Patricia
Cub Aircraft /

D'Aragon Mines j...
Davies Petroleum — —

Davis Leather class A —

Class B
Deinite Mines
Denison Nickel Mines
Detta Red Lake
Dexter Red Lake
Dickenson Red Lake—

Discovery Yellowknife
Distillers Seagrams
Diversified Mining
Dome Mines Ltd
Dominion Bank
Dominion Foundry & Steel
Dominion Magnesium
Dominion Malting preferred
Dominion Scottish Inv preferred.
Dominion Steel & Coal class B—

5c 6%c
46c 46c

5% 5%
1.50 1.50
75c 78c

14% 15
63c 79%C

21c Jan
21%c Jan
103% Apr
9% Apr

154 Jan

1.09 Feb

27% Jan
22c Jan

17c v. 17c 19c
20%c 10c 20%c

103 100 103%
9% 8% 9%

150% 146% 150%
88c 88c 95c

26% 26%
— 15c 15c

Argus Corp common-
Preferred

Warrants

Arjon Gold—-—

Armistice ;

Ashdown Hardware class A

8%
23c

65c

115

16c 14%c
65 c

16%c Jan
11c Jan

"9%c Jan
13% Jan
15c Feb
25c Jan
4.00 Jan

Ashley Gold & Oil
Astoria Quebec
Athona Mines

Atlas Steel
Atlas Yellowknife

Aumaque Gold Mines.
Aunor Gold

20%c Jan
9c Apr

28 Jan

.k 37% Feb

. . 38% Jan
h 16c Apr

22 Jan

72c Jan

Bagamac Mines —.

Bankfield Consolidated __

Bank of Montreal
Bank of Nova Scotia
Bank of Toronto
Base Metals Mining -

Bathurst Power class A
Bear Exploration & Radium.

Beatty Brothers _—- i
Beaulieu. Yellowknife
Bell Telephone
Berens River

Bevcourt Gold

Bidgood Kirkland Gold-
Blue Ribbon preferred
Bobjo Mines Ltd
Bonetal Gold ;

14c 12c Rc
r 7%C 9C
26% 25% 26%
36% 35% 36%

35 351/4
13%c 13%c 16c

20 20

33c 33c 37c

40c Mar

16% Feb
40y2c Mar
19% Jan
25 Jan
22 Mar

- 6 Mar

99 Apr
40 Feb

13% Feb

38% 38%
/'10c ll%c
164 165%
38c -38c
40c 42c

18c ' 20c

54 54
lie lie
19c 19c

1 ; 11%C
>0 165

• 23%". 23 23% 348
«

— 25 25 105
•0 — ■ 20% 20% 35
i0. — /. 11% 11% 320
.• — 11 11 75

.1 64c 64c 70c 21,200

.• 20%C 19c 24c 39,100
J 34c 32%c 35c 12,200
.1 6V4c 5%c 6%c "22,750

.1 — 9%c 10c 3,600

.• 8%C 7c • 9c 28,100

.• 33c 28c 38c 17,800

.1 1.75 1.65 1.80 4,140

.1 2.35 2.25 2.55 20,825
'•

— 8 8% " 900
»

- 16 16 20
25 — 35% 35%- - It)

Dominion Stores
Dominion Tar & Chemical com.
Preferred — —■——

Dominion Textile common

Dominion Woollens

Donalda Mines
Dulama Gold Mines Ltd
Duquesne Mining Co
Duvay Gold Mines . ■—

East Amphi —
Bast Crest Oil
East Leduc Oil
East Malartic Mines
East Sullivan Mines
Eastern Steel
Easy Washing Machine
Economic Investment —

Bordulac Mines
Bowes Co class B —

Boycon Pershing
Bralorne Mines Ltd L—.
Brand & Millen class A
Hrasilian Traction Light & Pwr com.
Brewers & Distillers — a——.

Brewis Red Lake
British American Oil common—..

3%% conv preferred
British Columbia Electric pfd
British Columbia Forest Products.
British Columbia Packers class A_
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1 17c 17c 20c 60,300
* ' 21c 27c 33c 103,574
1 - 38c -28c " 40c. . 4,297
1 5%c 6c 2,500

6c 5%c-r 6c "1,000
5

__, 1.09 1.10 1,100
- - 48 •. v 46% - 48% 2,080

.1 13%c, . 12c 15c 10,100

21 %C

<1.65 1.78
79%c 89c
1.27 1.48

15c 15c

, 4%C 4>/aC
7c 9c
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL » ,

STOCKS—

Friday
Last

> Sale Price

Eddy Paper clasa A_„
Elder Mines ____

Eldona Gold Mines..
El Sol Gold Mines

Empire Brass class A
Eureka Corp

Week's

Range
of Prices

Low- High

Falconbridge Nickel
Famous Players
Fanny Farmer Candy Shops ...1
Federal Grain com •

Federal Kirkland 1
Fibre Products com „ •

Fittings Ltd class A .1 —1_—1___ *
Fleet Mfg & Aircraft _______ *

Fleury-Bisscll common i*
Ford of Canada class A ___! •

Class B »

Prancoeur Gold, _ ....

Frobisher Exploration" *

A ■ A; V . :.A
Gair Co preferred 100
Gatlneau Power common;
b'/t preferred ____,-_100

11 %-

16%
48c

67c

15c

'20

1.20

3.95

15%
43

5
5c

8

11%
: 2%
4%
22%
25

7c

1.65

17-
-53c
A 74c
18c

20

1.82 >

4.00

16%
46%
5%
5c -

11%
2%
4% ■

23%-
23-

; 8c

1.80

Sales

for Week

Shares

— 315
> 20,050- •

-. 54,300 A

4,200
. 100 •<-'<

179,286-

-I 1,714
» 675

- 665 -

305
. . 500 -

110^-

Range Since January 1
Low

16 Mar

45c Mar

55c Mar

12c Mar

20 Apr
1.15 Apr

3.60 Mar
15% Mar
34 Mar
•r 3% Mar -

-5c -Feb
'-7% Feb

88 ; 88
18% 18%
102 103

25
3,212

- 30

-2,605
.10

1,600
2,700

- S25
55

55

General Steel Wares common... A
16% 15% 16% 625

Preferred 101%. 101% 101 »A - -.40
Giant Yellowknlfe Gold Mines—. ■A 4.30 4.20 4.45 6,404
Gillies Lake B%c : 8c 8'Ac 9,000
Glenora Gold _• ,._j. 2%c 2'Ac 2%c 1,000
Globe Oil 69c 6ic 10c 105,450

God's Lake Gold _.I « 55c. 53%c 58c .. 17,000
Goldora Mines

__ : 11c 12c 5,000
Goldcrest Gold _

'

11c, 10c lie 3,400
Gold Eagle Mines 1 4'Ac I 'AC 1,200
Golden Arrow i-j, lie 10'Ac lie 3,200

Golden Manitou Mines 2.43. 2.38 2.55 26,225
Goldhawk Porcupine • 7C , -A JC 8%c .*■ 14,100
Goldora Mines ——I V

'

5c - "•'- ,5C ••
: 1.500

Goldvue' Mines — 14c < 13c A 16c 21,000

Goodyear Tire common...........
Preferred —.—— 50

Gordon Mackay class A £].
Graham Bousquet )_1
Grandoro Mines — _•_*
Great Lakes Paper common.... llJ*'
Class.A preferred LI *

Great West Coal...

Greening Wire ______ ♦ ,

Guayana Mines
Gulf Lead Mines _—_-__l
Gunnar Gold _1
Gypsum Lime & Alabastinc_______; *

Halcrow Swayze
'

Halliwell Gold ! 1
Hallnor Mines.

Hamilton Cotton
Hard Rock Gold Mines_-___r_w.;.i.__.l;:
.Harding Carpets •

Harker Gold 1..^, l -
, Harrlcana Gold Mines 1
Hasaga Gold 1

, Headway Red Lake __ , 1'
Heath Gold ..r.I". i

Hedlcy Mascot ■ 1
. Hendershot Paper common

Preferred
.

Heva Gold Mines . ... . .. 1

Highland-Bell

/Highridge Mining „ ) _♦
Highwood Sarcee —

Hlnde Si Dauch li •

Bollinger Consolidated Gold Mines 5
fiHome Oil ... ■

'Homer Yellowknlfe 1

Hosco Gold Mines l
Howey Gold ..._____i
Hudson Bay Mining & Smelting II*
Hugh Malartic ; i
Hunts class A,

__ *

•r" '*
* ;

12c
'

60c

6c

10c

9.15

6.90

6c

3%c
l%c

V 3.85
14%..
15 %C

'

; 10

7%c
t 6(£

, ; 80C

a5c
«,i- iTC
k 50c-

iv .13% i
/■-,i 96
10 %c

... 60c

) 5%C
10c

19%
9.00

6.20

.;R> 5c

4c

•v 2c
3.85

14%
18c

10%
8c

r, hc
£'5c,

5c

10c

61c

13%
I .96
> 12c

60c

6c

10c
19%
9.90

7.10

6c

31c 33%c.;
21c "I 24<r
47% 48% ,

2%C 27HC
8% .. 8%

20

85

100

2,000
500

5,636
213

625

10

8,450
12,900
': 1,980
1,010

2,000 ; -,

3,000
-1,000 —.

20,700 - ,

. 360 -

6,000 (

-8,333 v

3,750 ;

' 500

.8,000
2,450-

V 40, '•
20 -

32,075 • •

7,000- «

10,800
1,000

25

7,425 -

35,475
2,600 .

6,800
6,100
2,405

. 4,000
. - 100

11 Mar>

2 % Mar
v. 3% Mar
--21 -Jan

7 25- Mar
«7c Apr
1.30 Mar

'

88 Apr
- 18% Feb--
101 Feb

14 Feb
101 Mar
> 2.90 Mar
8c Mar
2%c Mar
50c Mar

t 48c Mar
lie Apr

; 10c Mar
4c Jan
10c Mar

1.95 Mar
7c Apr

- 3c Mar

10c Mar

101 Feb
49 Feb

10 : Mar
10c Feb

13%c Apr
15% Mar

40% Jan
10% Mar

4 Mar
GOc Mar
1.40 Apr
24c Jan

13% Mar

3%c Apr
l%c Apr
3.60 Mar

14 Mar

12c Mar

,9%Mar;
7'Ac Apr

- 5c Mar-

70c Mar

k 5c Mar
- 8c .•'Apr
50c - Apr
13% Apr
-96 Apr
10c Mar

50c ,Jan

5c Mar

7%c Mar *

18 Mar

9 Apr
5.35 Feb

5c Mar

High
v

19% Jan
v 74c ' Jan <

^ . 1.30 Feb
25c Jan

. ^ 20 Apr
64.55 Jan

k .-•• 4.55 Jan
18 Jan

47% Jan
5% Apr
6C Jan

19 - Feb

, 12 Jan ■

3% Feb
4% Apr
23% Mar

-26 - Feb.
' "

15c Jan .'p
- V 2.29 Feb

fe'-94 Jan
£ 20 - Jan.
108 - Jan

16% Jan
106'A Jan

;ki 6.10 Jan
14c Feb
3%c Jan
78c Jan i

f 1.09 Jan
17%c Jan
16c Jan

7%C Feb
14c Jan^
•'5'v•••'• .v

2.65 Feb
16c Jan

;>;■ -9c - Jan

25%cJan
•!$'.>:I
109 -j Apr .

52 Jan

10% Jan
14c Mar

' 15c Mar

19 Jan

ik';>«44.Ai.Jail
12 _ Jan

5 Jan
^ 88c. Feb.
1.53 Apr
37c Mar

10 Jan

-» 5%c Jan
3c Mar

; 5.00 Feb
:.:15 Jank
32c Jan

ll'/a Jan
:12c Jan
-8c Jan
95c Feb

'7c' Jan
k 16c p.Jan *

: 95c Jan .

,14% Jan jf
- i't' 99 Jan

24%c Feb i
60c : Apr r

8c<- Jan,
. 15c Jan

19% Mar
12 . Jan

k;: ' 7.10 Apr
9c Feb

25%c Mar
18c Mar* :

43% Jan
• 2'Ac Jan v -

--7% Mar- ';V

Imperial Bank
imperial On ; •

Imperial Tobacco of Canada ordinary_5
4% preferred 25

Indian Lake Gold 1

Inglis (John) & Co_..j, 6
Inspiration Mining,.,.... 1

International Bronze Powers pfd l__25
International Coal & Coke... ^.L.l"
International Metals class A A... *
International Nickel Co common

International Petroleum 1 •

International Uranium 1

Jacknife Gold

Jack Waite Mining .__i
Jason Mines 1
J M Consolidated .1
Joburke Mines Ltd 1
Joliet Quebec Mines... 1

24 24% 205 23% Apr
;.16 15% 16'A A- 13,310 ri 14 Mar
14 13 A: 14 : 1,003 12 Mar
23 25 25 Va* :A, 470 24% Mar

■'.sii'-A- 5%c 6c 5,500 5c Jan
: 9 .8% 9 1,149 • 8% Feb

A ~l .A 35c 35c .1,700 35c Mar

Kayrand Mining _.__I_ ..1
Kelvinator .__.__._r_!. *

Kelwren Gold l
Kenville Gold- 1
Kerr-Addison j
Kirkland Golden Gate ; 1
Kirkland-Hudson Ij,_Ii
Kirkland Lake ~_i

Labatf (John) Ltd_.__j. •
Labrador Mining & Exploration... 1
Laguerre Gold Mines... I
Lake Dufault Mines

Lake Fortune Gold I. >
Lake Row&n (1945) _i
Lake Shore Mines l____l
Lake Wasa Mining :___ _i

La Luz Mines___ •

Lamaque Gold •

Lang &i Sons.
Lapa Cadillac... J' ; :____1

Lapaska Mines __l
Larder "U" Mines... .A._: ll
Laura Secoid Candy A_3
Lebei Oro Mines 1

25

r 15C
24c:

i 13%
10%c

1,52:

4.80

3%C
46c:

k- 3c

11%
48c

22%
37c
27

33%

V 13
51c

4c
He

15 %C
2%c
35c

32c

22%,
37c

27%
34%
13%
57c

4 'Ac
8C

17c

2%c
36c

36c

6c; 6c:
25: 25

,15c 20c

27c, 27c
13% 13%
,10c 15c
45c 45c

1.50 1.63

23%r. : 24
4.50 5.15

3.%c 47, 8C
46c 51c

25

200
670

6,660
18,171

92,700

.16,000:.
3,100
93,310
-, 540 .

1,500
2,950 -

- 1,000 .

: . 35 •

46,900 -

1,900
3,865
43,100
1,000
13,180

/-l 690
6,755
11,000
11,630

22 :: Mar
30c Mar

257/a Mar
29% Mar -

11 Mar-.:,
40c Mar

•; 4c Apr
8c Apr "
13c Feb k
2'/ac Apr
35c Mar

25c Mar

5c -Mar

24'% Jan
15c Apr
16c Mar

13'A Mar

9'%c Mar
45c Apr
"1.41 Mar

23 Mar-r

4.10 Mar L-

3 'Ac Mar A
38c -Mar

40c Jan ;J
32c Jan
48% Apr
3%c Jan-
10% Jan

27 Jan

16% Jan

.14'A Jan^
25% Jan
7c Feb

.. 9%, Apr
55c Jan

23 , Feb

39c Jan

30 y8 Feb

34% Apr
15% Jan
59c Feb

7c Jan

12c Jan

18c Mar
; 4c Feb

58c Feb

52c Jan

8c Jan

26 y8 Feb
33c: Jan

50c Jan

15 Jan

22c Jan

55c Feb

L78 Jan

25 Jan

7.75 Jan

6'%c Jan

58c Jan

3c 3c 500 2c Feb 4'Ac Jan j
11c 11c 1,149 10c Mar . 15c Jan ►

11% 12% 3,450 A 11% Apr 14% Mar :
48c 52c 4,025 4jc Mar - 70c Jan !

2.50 2.50 500 2.50 Mar 3.00 Jan
6.00 6.25 200 6.00 Apr 6.95 Feb •

.. 17 18% ■ 75 16% Mar 20 Jan
. 5c 5'Ac 11,000 4'Ac Mar ; 7%c Jan I
5%c 6'/2c 20,000 5'Ac Mar ■< 11c Jan 1

4%c 5%c 11,500 4c Mar 8c Jan
13% 14" 545 12 Mar 17% Jan
2%c 2%c . 951 2%c Mar 4'Ac Jan . 1

STOCKS-

. Friday
Last

Sale Price

vk-:,"-"A- .'I! :,' ■ • ;V ■ Far
Leduc-West Oil :
Leitch Gold Mines Ltd_..-_.__. 1

;
. Lexindin Gold ________— 1
Lingman Lake Gold Mines." 1

■ V : Little Long Lac Gold Mines Ltd 1

j.f. Loblaw Groeeterias class A____
Class B ... ; ; •

, London Hosiery-Mills commoni'.;
:■■.•■Iv-C Class A

A . Louvicourt Goldfields. u._: _-_l

Lunward Gold _A—_

. Lynx Yellowknife.' •
Macassa Mines 1

„

t MacDonald Mines ...1
Macfie Red Lake 1
MacLeod-Cocksnutt Gold Mines 1

1 MacMillan Export class A. A:..*
Class B :_*.

Madsen Red Lake Gold Mines^., __1
. Magnet Consol _i.__.i___ i_._ 1
Malartic Gold Fields.. 1

. • Manitoba Si Eastern •

Maple Leaf Gardens J____ •

y Maple Leaf Milling •

, / Maralgo Mines : .X I
, « Marcus Gola . x *

Martin-McNcely __1 J
Massey-Harrls common •
v' Preferred 20 :

McBrine (L) preferred —*
■ A McColl-Frontcnac common t

• k ;'r: ■■■■'-' ' vi"

Mclntyre Porcupine Mines S
McKenzie Red Lake^

'
; McLellan Gold -•

McMarmac Red Lake Gold....!
McWatters Gold

? '. Mercury Mills
Mid-Continent Oil^ •

Midland St Pacific Grain
A':' Miiton.

,

;; Mining .Corp
Modern Containers class A z .i*,

'0..Modern Tool Works:
Moneta.Porcupine ..

Montreal Locomotive •
Moore Corp common..—,____ ______*
Preferred —______i_.25

Mylamaque Mines 1
k National Grocers
'"Preferred ;-

National Hosiery class A__ -J*

«5?lass B,,—■:

National Sewer Pipe class I
A National Steel Car___i_i__A:k_4--^_* :

National Trust ;

Negus Mines >

,, Neilson (Wm) preferred __A i.XoO
Now .Calumet Mines

,_.New Marlon Gold■>
;. ,".Newhorth Gold—

Week's

Range
of Ft-ices

Low High

•A New Norzone-
New Pacalta Oils
New Rouyn Merger
Nih Yellowknife,_r

■

i Nicholson Mines
Nipissing Mines li. ^

i Noranda Mines
•. Norbenite Malartic Mines

■ Norgold Mines A...^ •
Wormetal ■

Norpick Gold Miues.__._- __.___A_._1 /
Norseman Mines 1— 1
Northern Canada Mines *

. Northern • Empire :v
North Inca Gold _A____. 1
Northland Mines (1940>___.a..__L_^..1

•

North Star Oil preferred—

O'Brien Gold Mines. :___A______1
,Ogama-Rockland;i
a Okalta Oils
O'Leary Malartic _-_.__i.___.-.

Omega - Gold-:.i,______..._M-__uAA_A:A3
Omnitrans Exploration

Ontario Steel common _A—--v-Iau—a*
■'

Orange. Crush'
Orenada Gold j._X:
Orlac Red Lake
Osisko Lake Mines— __1
Osulake Mines 1

Pacific Petroleum zliizxX-i
Page Hersliey Tubes •

■ Pamour Porcupine Mines Ltd— ♦
Pandora Cadillac:AA—i.1
Paramaque Mines ___—l
Parbec Malartic

- Partanen Malartic ,v

Paymaster Cons Mines w-AAAAAiAii1:
Pen-Rey Gold Mines— 1

A Perron Gold _1
• Piccadilly Porcupine K 1
A Pickle Crow Gold Mines 1

Pioneer Gold A—.A. 1
.» Porcupine Peninsular i —1

76c,
1.20 '

I . ;) / i jj-i,

37c

A 1 -04
28% A
26%.
6'A •'
12%

62c
A 15C

•-A, 8C

2.55

79C

8'Ac •

1.10

9%'
6%

.2.68

1.69

;Y:' A-y-

12

70c

1.14

8%C
36c

1.01

26%
25%
A 6

12%

77c

1.22

9c

"42c
1.15

28%

26%
6'%
12%

60c 72c

15c 15i/.c
8c 8%c

2.55

79c

8 %c
1.10

9%
6%

2.60

82c

Sc

1-22

9%: a
6%

2.67 2.85
• 20c 21c

1.65 1.88
2c 2c

20 20

11% 12

> Sales
far Week

Shares

10,300
" "

6,600
1,000
15,200
8,510

• A 445

85 '
: - < 223 '

'

25

133,950
3,000
4,400 *
5,470

"

10^80 *
7,000
8,350

- 305

850

- 3,908
4,100
19,400 1

7,000
AAA 29

1,560

4c :v 4c V.;;
. 100

12% A, 12 %C : 14c 'A 6.7U0
<vi, '...-A- 4'Ac -

•

5c 5,000
18%P 17% 18% ' 6,096
27% 26 .27% -!. .. 515

18 13
. 18 20

12% 11% 12% 9,430

61 61» 6i a 100
r

53c 50'Ac. .55c 10,100
A 2c 2c 1,000

13c' 13c
'

21c 33,140-
12c 12c 12c 2,500

• -'< ikl 16 y2
"

'• 17 A 150
8c 6%c 8%c '25,500

IIS A- 15 15 115
»S''' '• - 2 2% 525

7.00 6.75 7.10 5,820
19 PlOPA 25
6"PPPGp. 20

30c 30cv '■ 30c 766

15% 15% 180
70 70 70 245

25% 25% 125
16c 16c 17%c 20,900
14 - 14 14 10

27% 27% 1,500
10% 10% 40

' .10' 10 20

AAv 26 26 25
21% 20% 22 580
23- "

26 26 - 180
2.15 2.05 2.20 9,450

100 y4 100% 101 A 40
1.00 92c 1.08 16,200
27c 25c ,29c 27,250
A 3%C 3'Ac 2,000;

Range Since

Low

60c Mar .

1.10 Mar

8%c Apr •

29 »%c Mar
86c Mar
26 Mar v

24% Mar-:
6 Apr
12 Mar

40c Mar

15c Jan . , <

7'Ac Jan
- <2.40 Mar

53c Mar

8'Ac Apr
1.00 Mar »

9 Feb
4% Mar

. • 2.67 Apr A',;
13c Apr • -

<. 1.60 Mar

2c Jan

. a 18 '/rMar
,..11 - Mar

jr.-- 4c Mar-'-V
10c Mar: .

3c Mar .vA)
16 Mar •

24 Mar
18 Feb

9% Mar

.56% Jan "V
46'%c Mar

2c Apr p.
12c Mar4

All'Ac Mar :iv>
16

j Mar
5%cMar

14% Mar-
i-i, 1.75Mar AS

6.10 Mar A ;
'A 18 Mar p:

6 Mar"

23c Mar

- 14 Mar
-A- Feb

25 Mar
15c Mar
13 y2 Mar:

, 27% Mar
v 10 Mar .

10 / Mar

25 y* Mar 1 v

18% Mar, -
* 24 -- Feb •

:1.91-MarY;7'
. 100% Apr :

"A 75c "Mar
A,«20c :MarAA

V/zC -Apr . y =

15c Feb .

:AA22c Mar AA'
25 %c MarAy

, 4c Mar »'

A:A?A4ct*;Mar:f';A-y
1.05 Mar

yiA43v:-MarAA^:
lie Feb -

January 1

High

78c. Jan

1.25 Jan--
■ 14c Jan <■

59c Feo '

1.50 Jan*;
31 Jan

29 Jan-

6% Apr
13% Jan,

1.46 Jan

18c Feb

11'Ac Feb-
3.00 Jan -

1.95 Jan-"
12c Jan

1.51 Feb-

10% Jan>
- 7% Jan"

3.15 Jan,

40c Feb-

1.95 Jan'

A 3c Jam-

23 Mar-

14'A Jan

*- 5c Jan

31c * Janv
y 6c Jan

18% Jan

28% Jan

18% Feb

13% Jan)

66 Mar

75c Jan

3'Ac Feb
29c Jan

18c Jan

17% Jan

11c Jan

16 Feb

3 Jan
7.85 Jan

19% Jan
6% Jan

39c Jan

.16% Jan.
71% Jan

A- 26'/8 Jan
• 37c Mar -

A 16-, Jan

28 y2 Jan.
•i 12% Mar

,10% Mar

j 34 - Jan

22% Jan
28% Jan.-
2.9J Feb-

10L Apr
"

1.15 Feb

31c Jan

-3-4%e- .Jan-!-
■■-P'* ■'

28c Jan
33c Apr

r? 46c Jan %
A 7'/2c Jan

6c Jan

1.40 Jan •

51% Jan
24c Jan

A "1,000 2c Feb : 4c Mar

24,761 I 1.50Mar -v A'1.96 Feb

20,500P' .. 5c Mar P y 10c f Jan

5,500 3%c Mar ,10c Jan

AA 100 , 35c Apr A 55c Jan
"

200 " 7* i£0 Apr 1.75 Mar

18,800 21c Mar 32c Jan-

1,100 3c Mar 4'Ac Feb
2,020 5% Jan 6 Mar

11,648 1.40 Mar 2.20 Jan

106,700 59c Jan 80c Mar

75.550 92c Jan 1.43 Apr
2,500

"

10c Mar. 15c Apr
2,500

"

4c Mar 7'Ac Jan

103,000 7c Mar 16c Jan.

16 , 16
6% 7
8c 9V2C
10c 12c

55c v63c'
43c 46c

90C
32

1.23

5%c
5%c

4c
> 2c

9c'c

33%
i.32

6c

5%c
4c

2c

40c > 42<J '

12%c 15c
70c 70c

; - 9c I0V2C
1.90 2.05

2.80 2.85
-

9c 10c

-Porcupine Reef Gold_I_A_ 44c

Powell River —;—_ 39%
Pressed Metals ZL I 14%
Preston East Dome A_—_^-_-l A 1.61

Proprietary Mines _L„„_ '"SS

j Prospectors Airways 1' ••
A' * ' <'•

•

Purity Flour Mills pfd

43c

A 39

13%.
1.60

13%
:A 40C

A 53

45c

; 40

14%
1.70

13%
' 40c

, 53

100

560
1.500

5,500
30,400
33,400

14,800
845

14,000
•2,000

2,000
: A" 500

1,000

18.647

45,900
1.600

40,500

p 3,935
1,625

12,500

: 3,800
670

"

3,685
4,300

■r'20Q
A 1,000

56

16 Apr
6 Mar

5c Mar

10c Apr
50c Mar

43c Apr

80c Mar
28 Feb

1.13 Mar

5c Jan'
5c Mar

3'Ac Feb
2c Apr

35c Mar

10c Mar

68c Mar

8V2C Mar
1.85 Mar

2.70 Mar

iA 9c Apr

38c Mar
37 Feb
10 '/a Feb
1.55 Mar.

13'A Apr,
40c Apr
51 Jan

"

18 Jan'
10% Jan
10%C Feb
18'Ac Feb
1.15 Jan

70c Feb

1.21 Jan

33'A Apr
1.55 Jan

7'Ac Jan
8c Feb

5'Ac Mar

3c Jan .

46c Jan
20c Feb

A. 82c Feb

16'Ac Feb
2.30 Jan

r' 3.50 Jan
A 25c r Jan (

56c Jan

41%; Jan
A 14% Apr

2.10 Jan

15 - Feb

40c Apr
54% Mar

for footnotes see page 44.:

Quebec Gold 44c 44c "• 1,000 " 30c Mar 45c. Feb

Quebec Labrador ; 62c f 58c 63c 14.^OO " ■A 55c Mar 90c Feb

Quebec Manitou _ Pilli.ll- 1 A 70c - 70c 74%c 12.800 ' 52c Mar >: 89c Feb

Queenston Gold Mines 1 -L 70c 71c 2,667 , 61c Mar 86c Jan

Quemont Mining 13% 12% 13% 4,690 ; 10% Mar - 14%-, Jan

Reeves Macdonald _____1 1.G6 1.72 4,500 - 1.02 Feb 1.72 Apr
Regcourt Gold y V;'- 7% 8% 12,000 6c Mar A 9c Jan
Reno Gold . ——_-73c

'

Pi- ' "Plm-P ' lie' lie 800 10c Mar A 13c Jan
Richmac Gold (1936) 1 • 16c 18%c " v 3,100 16c Apr

- 28c Feb
Riverside Si'k class A__ *

30 30 30
'

9 30 A Jan 33 Jan

Robinson (Little) common—) * 9 y - 9 v 200 ,< 8 Mar A: 9 Apr
Roche Long Lac 1.1 5%c 6c 2.500 5c Mar 8c Jan
Rochette uold _ ... 1 8c 8c 10c 1,100 ' 8c Apr 15c Feb
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CANADIAN LISTED MARKETS
* RANGE FOR WEEK ENDED APRIL 9 4

Par

10

STOCKS—

Roxana Oils Co

Royal Bank
Royalite Oil _—_— — *
Roybar Chibougamau —— 1
Rupununi Mines 1
Russell Industries common •

Saguenay Power preferred _ 100
St Lawrence Corp common., ——♦
St Lawrence Paper preferred. 100
Ban Antonio Gold Mines Ltd 1
Sand River Gold 1

Sannorm Mines ___ —1
Senator Rouyn Lta — _i
Bhawinlgan Water & Power— c *
Preferred ___— 100

Shea's Wpg Brewery class A , ,50c

Sheep Creek Gold 1 50c
Sherritt-Gordon Gold Mines— 1
Sicks' Breweries common *

Silanco Mining ~—_—1
Silknit Ltd common _ 5
Silver Miller Mines—_ —— ~1
Silverwood Dairies class
,. Class; B . —*_>■

Simpson's Ltd class A_—_
Class B

Preferred —,

Biscoe Gold -

Bladen Malartic Mines——
Southam Co —_

Springer Sturgeon _—

Stadacona Mines (1944)—

Friday
Last

Sale Price

30c

24%
17 Ve

17Vic
16

Week's

Range
of Prices

Low High

30c 31c

23% 24%
16% 17'/a
10 Vic 12c
14c 19 Vic

14% 16

.100
1

—1

Standard Chemical com *
Preferred ——;—; .—100

Standard Paving com—

.-^Preferred 1——_——_iA—__*
Starratt Olsen Gold __L— 1
Stedman Bros —*
Steel Co of Canada common..

Preferred —25

Steeloy Mining *
Steep Rock Iron Mines — 1
Sterling Trusts _—.100
Sudbury Contact i_ ———1
Sullivan Cons Mines 1
Surf Inlet 50c
Sylvanite Gold Mines.——————1

Taku River G,old »
Tamblyn Ltd common—
Teck-Hughes Gold Mines.... _1A
Theatre Properties —*
Thompson-Lundmark Gold Mines •
Thurbois Mines.. 1

Tip Top Tailors — —— *
Toburn Gold -.1
Tombill Gold _* —....———*
Toronto Elevators —— — •
Toronto General Trusts —_100
Toronto Iron Works class A.—,
Towagmac Explor —1
Transcontinental Resources •

3.80

10c

43 %c
21%

45%

1.77.

14%
14

40c

10

25

20Vi

: 98

30c

1.28

6%

6%
20%

75c

2.08

1.32

12c

1.51

25

2.80

7%c

102

11

117

3.75

5%c

102

11

117

4.10

7c

10c He
41c 43%c

21% 21%
45 Vi 45%
10%.. 10%

1.02

1.75
■ 14

12%

38 Vic
; 9

27c

10%
9%"'

24%
19%
97

1.06
1.85

14%
14

40c

10%
30c

11
• 9%
» .

25

20 Vi
98

36c 36 Vac
26c 32c

18
* .18

1.25 1.30

52c 57c

6% 7
92 92

6% "6 Vi
18% 20Vi
69c ' '79c
15 ; 15
70 74

T 75. 75

12c

2.05

110

4c

1.30

11c

1.51

48c:
24'/a
2.80

5

33c
7c

12c

2.11

110

4c

1.45

12C

1.60

53c
25

3.05

5

37c

8c

Sales

for Week

Shares

5,100
1,120
175

6.000
75,700
3,690

10

10

42

4,650
4,000

5,000
78,800

-

700
75

270

3,700
27,957

150

680

4,500'
280

10,500
366
141

575

3,250
95

3,327
■ ♦ 7,640
. vM 85 '

4,500
8,168

250

V 50
790
410

14,150
MM 20

290

li , 10
500

'r 5,975
: 23

500
"

5,640
13.000

4,250

3,200
T 215
3,730

■'.M 40

6,600
35,100

Range Since January 1
Low

25c Mar

23% Mar
16 Feb
5c Jan

5c Mar

13 Feb

101 Feb
10V4 Feb

110 Mar
3.75 Apr
5 Vic Mar

9V»c Mar
38c Mar
20Vi Feb
44% Mar
10 Feb

98c Mar

1.43 Mar

11% Mar
11% Mar

38 Vic Mar
9 Mar

25c Mar

10% Apr
9% Apr

> 24 Mar
18 Mar

96 Mar

34c Mar

26c Mar

17Vi Mar,.
/ 1,18 Mar
49c Mar

5% Mar
91 Mar

. 1 4Vi Feb
'

-

17"/a Mar,-
60c Mar

13V« Feb

? 67 Feb
72Mar

5c Mar
1 1.68 Mar

110 Apr
; 3c Apr
1.00 Mar

9c' Mar
1.47 Mar

45C Apr
23% Mar V

2.80 Apr
5 Apr

33c Apr
6c Mar

High

49c Jan

25% Jan
19 Jan

16c Mar
23c Jan
16 Apr

102 Vi Jan

16% Jan
127% Jan

■ 4.35 Feb
12c Jan

17c Jan

67 Vic Feb
22 Jan

47 Jan

10% Jan

1.15 Jan
3.15 Jan
15 Va Jan
14%
70c

15

48c ',

Jan
Feb

Jan

Jan

12% Jan
11% Feb

27 ■ Jan
22Vi Jan.
101 Vz
47c

39c

19

Jan

Jan

Jan

Jan

1.50 Jan

68c ' Jan

7Vi Jan
97 Jan
i" 6% Apr
21 - Feb

79c ' Apr
15 Apr
78 Jan

80 Jan.

12c Apr
2.40 Jan

114
, Jan

5Vic Jan
2.05 Jan
19c Jan
1.99 Jan

61c Jan
27% Feb
3.50 Jan
5 Apr
49c Feb

21c Jan

, 18% 18% 10 18% Mar
- 20 Mar

58c 58c 65c 2,322 58c Apr 80c Jan

8 %C 8%c 1,000 8'Ac Apr 12%c Jan

10% 10% 11 75 10 Mar 12% Jan

; 173 173 21 172 Feb s174 Jan

1C% 10% 10% 75 10 Jan'-' 10% Mar

9%c 9%c v 11c 3,000 9%c Apr 12c Mar

,.40c 40c < 43c •: 2,600 35c Mar 63c Jan

STOCKS—

, '. Far
Union Gas . *

Union Mining ; ,__1
United Corp class B —

Cnited Fuel class A preferred 50
Class B preferred 25

United Keno Hill

United Oils — — *
United Steel •

Upper Canada Mines—— 1

Ventures. Ltd_. *
Villbona Gold —————_—__1
Waite Amulet —, •
Walker (Hiram) (G & W) •
Wekusko Consol ' . 1
West Malartic Mines—.

Westeel Products *
Western Grocers class A 2— *
Weston (Geo) com__— •
Preferred _100

Wiltsey-Coghlan Mines 1

Winchester Larder —— 1
Wingait Gold 1
Winnipeg Electric common — •
Preferred ——.—__*._100

Winora Gold _——'—l—_1

Wright-IIargreaves „ •
Yellorex Mines —______—1—1
Ymir Yankee Girl *
York Knitting class B •— •

Friday Week's
Last Range

Sale Price of Prices
'

Low High

9% 8% 9%
8%C 8c 9c
— . 17% 17%
— 45% 46%

14 14 V*
1.50 1.60

14
1.60

10 Vac

6 Va
1.83

9 Vic 10 Vic
5% 6%
1.80 1.90

5.55
26%

7Vie

5.25
3c

5.30

25%
15c

7c

5.50

4c

5.60

27

15c
9 V2C

28 28%
33% 34

24 23 Vi • 24
98 97% 98

7c 9c

7c

24%
97

2.55

9c 9c

r 6c f ; 7,c
23%- 24%

95 97

6c 6c

2.50 ,2.57
18c 18%c
7c 7c"
4 ' 4

Sales
for Week
Shares

4,800
3,500

80

70

140

5,800
5,500
2,335
5,100

1,416
2,000
8,365

„ 6,845
1,600

< 1,600

100
260

365
80

3,000

1,500
r 49,500
7,580
/ 110
4,500
1,825
1,500
5,633

-

, 100

Range Since
Low

7% Mar
8c Apr

16 Feb

45% Apr
13% Mar
1.15 Mar

9c Mar

5 Va Mar
1.76 Mar

5.15 Mar
3c Mar

4.60 Jan
24 - Mar

10c Jan

7c Apr

26% Feb
32 Mar

22 Feb

97% Mar
5c Mar

7c Mar
5c Mar

20Va Feb
95 Mar
5c Mar

2.48 Mar

18c Apr
"

6c Mar

3% Mar

January I

High

10 Jan

12c Jan
19 Jan

48% Jan
16 Jan
1.60 Apr
15c Jan

7% Jan
2.35 Jan

7.20 Feb

4c -Apr
5.70 Mar

27 • Apr
19Vic Jan
10c Mar

29% Jan
36 Jan

28 Jan

101% Jan

12c- Feb

10c Mar
11c Jan

25% Jan
98 Jan
8c Jan

2.90 Jan
40c Feb

9c Jan

4% Jan

Toronto Stock Exchange-Curb Section
28

93

4%
93

17

"11

For footnotes see page 44.

Canadian Funds

Asbestos Corp ! * ■'; 1' — 26%
British Columbia Pulp & Paper corn—• : 33 85
Brown Co common 1 " 4% , 4%
/ Preferred —.—— 100 — , 92
Canada & Dominion Sugar— • 17 16
Canada Vinegars *, '— 10%
4 -i •: ..v . .. i ^ :.

Canadian Industries common • — 20'% 22!a
Canadian Marconi 1 1.50 1.50 1.7&
Canadian Western Lumber 2 ; *;3% " 3:,/8 3%
Canadian Westinghouse —.—_——0 41%>'' 40Vi 41%
Consolidated Paper _• 18Vi 17% 18%

.Dalhousie Oil —, T—-—* ' — 38c 41c
deHavilland Aircraft i— • — 20 - 20
Dominion Bridge — * , 29 ' 29 30% '
Dominion Glass common ———* , 34 34
Donnacor.a Paper —: • .' 22 22
Foothills Oil • 3.45 3.20 3.60

Humberstone Shoe * 21 21 21
international Paper common • 58% 50% 583'4
Langley's Ltd preferred —100 — A 45 50
Minnesota & Ontario Paper——-* ' 24% 23% 24%

•*'*' ' • - ;..V; - <:■ , • *.. .> . 1: ■,.f '** '2. !' 1 ' J - ■ "

Ogilvie Flour common — —* 26Vi 26% 26%
Oil Selections ——— — * 4%c 4c 4Vic
Pend Oreille —— -—-—-1 V 3-50 3.00 3.50
Southmount Investment — 40c 40c
Temiskaming Mining 1 •;/ — 6c ' 6c

205

410

1,569
125

475

300

565

500

2,000
•'

178

5.137

4,000
20

615

25

10

7,500

5

5,935
75

4,315

20

4,500
12,830
1,062
1,000

25 Jan
'

72 Feb
3% Feb
80 Mar

15% Feb '
10 Mar

19% Mar
1.50 Feb
3 Ma r

39 Mar

14% Mar

33Vic Mar
18 Jan

27 Feb

30% Feb
20% Feb
2.95 Mar

21 Jan

46 Mar

; 45 Feb
20' Feb

25% Apr
3c Mar

2.25 Feb
37c Jan

6c Mar

,28 Apr
93 Apr
6% Jan

108 Jan

18% Jan
12% Jan

24 Vi Jan
1.90 Jan
3% Jan
45 Jan

19% Jan

60c Jan
20 Apr
32 Jan
34 Apr
23V4 Jan
4.10 Jan

22% Jan

59% Jan
50 Apr
24% Apr

'28 Jan
6%c Jan
3.50 Apr
40c Apr
8c Jan

Foreign Exchange Rales
to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
iry of the Treasury the buying rate for cable transfers in the different countries of the world, we| , Pursuant

to the Secretary of the Treasury the buyin
give below a record for the week just passed: I' " - • , j ' .,

'

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT; ,OF 1930
t\. V. . V;. - * APRIL 2, 1948 TO APRIL 8, 1948, INCLUSIVE , ' ; - '■ '

Country and Monetary Unit

v * ' ;;-- vvvv
Argentina, peso— '

>;■ Official —

Free.,— i

Australia, pound--- ——L-
Belgian, franc—————_———-
Brazil, cruzeiro.-- --i.———-

Noon Buying Rate for Cable Transfers In New York
Value in United States Money

Canada dollar—

Official —

Free,

Colombia, peso "

Czechoslovakia, koruna,

Denmark, krone—

England, pound sterling.

France, franc— , . ' ,

Official—, !,
Free,

India (British), rupee———

Mexico, peso, — '
Netherlands, guilder

Newfoundland, dollar— /

Official

Free

New Zealand, pound—.

Norway,, krone
Portugal, escudo

Spain, peseta

Sweden, krona

Switzerland, franc — ;

Union of South Africa, pound.

Uruguay, peso—

Controlled

Noncontrolled

April 2 April 3 , .1 April 5' .V- April 6 April 7 yf April 8

$
$ $ %

.297733* .297733* .297733* Ml,; .297733* .297733*

.251247* V.;,/ .251247* .251247* .251247* 1 .251247*

3.212296 Closed ; 3.212296 3.212293 ,
3.212296 3.212296

.022795 r'J .022800 .022796 .022800 .022803

.034406 .054406 ' .054406 : .054406
i ■*' v"-* v fy]

'

,054406

1.000000 1.000000 1.000000 1.000000 1.000000

, .898281 !-:;V ''

..900000 .898437 :i .898750 M; .896562

.570100* .570100* . .570100* .570100* A .570100'

.020060
• • .020060

> • .020060 J .020060 .020060

.208604 .208604 . '.208604 MMI; .208604 f\ .208604

4.031640 v;:'"' Closed $4* 4.031562 .: ;;
4.031406 1 ; 4.031562 4.031406

.004671* ~>y*-
'

> .004671* '..004671*5; .004671* I .004671'

.003276* v .003276* .003276* .003274* .003274'

.301691 .301666 1 .301691 .301691 > .301691

.205874

t •'.... /."• i x
- •

A". .205863 •; .205845 .205828 '"If.1 .205788

.377608 3;; I .377671 • .377719
- .377719 .377670

i.oooooo

'7'v-;..';v

1.000000 ..

.:i:>*V
; -• p•; 't ;;

1.000000

vi 'X v'

1.000000 1.000000

.895625 ,/v- .897500 .896041 ; .896250 .894375

.2.225166 Closed ; 3.225166 3.225166 3.225166 3.225166

! .201595 !v." .201595 .. .201595 .201595 .201595

.039881 .039884 .039846 .039818 .039784

.091324 _

- '.091324 .091324 ' .091324 .091324

.278264 .278264 ' ; .273264 .278264 . - .278264

.233623
'

.233628 ,.233328 .233628 .233628

4.007500 Closed . 4.007500 4.007500 4.007500 C 4.007500

.658300*

.561300*

.658300"

.561800*

.658300*

.561300*

.658300*

.561800*

.658300*

.561600*

•Nominal rate.

Statement of Condition of the 12 Federal
Reserve Banks Combined :

. v". (In thousands of dollars) v-y
Increase ( + ) or

decrease (—).sinc#
'

April 7, March 31, AprU 9,
• 1948 1948 1947

Assets— . A.'- $ $ $
Gold certificates 21,249,170 + 20,000 +2,750,996
Redemption fund for F. R.
notes 036,645 — 12,196 — 122,800

Total gold ctf. reserves- 21,885,815 + 7.804 +2,628,196
Other cash ! —— 333,044 — 26,511 + 49,766
Discounts and advances 260,624 —169,334 — 16,657
Industrial loans 3,603 — 182 -+ 2,545
U. S. Govt, securities:
Bills 8,471,551 —379,550 —6,891,484
Certificates — — — 4,344,293 —136,882 —1,463,425
Notes - 1,914,300 + 30,900 +1,562,500
Bonds II 5,747,243 + 75,866 +4,993,853

Total U. S. Govt, securities. 20,477,387 —409,666 —1,798,556

Total loans and securities. 20,741,614 —579,182 —1,812,668
Due from foreign banks 95 — '7
F. R. notes of other banks... 112,107 — 8,232- + 13,994
Uncollected items - - 2,502,989 —236,606 + 204,525
Bank premises 32,737 >— 7 + 586
Other assets — — — 139,568 + 2,200 + 99,210

Total assets — 45,747,969 —840,534 /• + 1,183,602

Liabilities—
Federal Reserve notes 23,787,083 + 19,441 — 383,037
Deposits: \ L
Member bank—reserve acct. 16,905,422 +266,703 + 971,738
U. S. Treasurer—gen. acct. 1,139,628 —831.978 + 386,271'
Foreign 497,737 + 12,209 — 2,984
Other 495,892 — 17,881 — , 36,462

Total deposits 19,038,679' —570,947 +1,318,563
Deferred availability items 2,159,780 —293,280 + 199,474
Other liab., incl. accrued divs. 16,319 + 392 + 3,477

Total liabilities 45,001.861 —844,394 +1,138,477

Capital Accounts—
Capital paid in 197,814 + 47 + 6,729
6urplus (Section 7) : 448.189 —_ + 8,366
Surplus (Section 13b) 27,543 ,+ 88
Other capital accounts 72,562 + 3,813 + 29,942

Total liabilities & cap. accts. 45,747,969 —840,534 +1,183,602

Ratio of gold certificate re-
serves, to deposit and F. R.
note liabilities combined— 51.1'% + 0.7'% + 5.196,

Contingent liability on bills
purchased for foreign cor- , - „ '
respondents * 3,884 — 250 — 4,209

Commitments to .make Indus- . _

trial loans 7,679 — 21 + p29
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/ OVER-THE-COUNTER SECURITIES
Quottions for Friday, April 9'

Investing Companies
Mutual Funds— Par Bid Ask

Aeronautical Securities 1 - 5.7ft 6.34
Affiliated Fund Tnc IV* 3.99 4.36

Amerex Holding, Corp 10 24'/+ 26%
American Business Shares—.-1
Associated Standard Oilstocke 3.83 4.19
Shares series A J 8% 9%

Axe-Houghton Fund Inc 1 7.53 8.14
Axe-Houghton Fund B S 15.30 16.63

Beneficial Corp- 1 4% 5%
Blair Holdings Corp__ 1 3% 4%
Bond Inv Tr of America • 94.59 98.53
Boston Fund Inc 5 -19.21 20.77

Bowling Green Fund Inc 10c 8.44 8.45
Broad Street Invest Co Inc—5 16.18 17.49
Bullock Fund Ltd 1 17.47 19.15

Canadian Inv Fund Ltd -1 3.75 4.90

Century Shares Trust—l— • 29.08 31.27
Chemical Fund-—-— —1 13.55 14.66
Christiana Securities com—100 2,800 2,900
Preferred 100 139 144

Commonwealth Invest 1 5.73 6.23
Delaware Fund 1 14.88 16.09
Dividend Shares 25c 1.44 1.58

■

, '• • ' Par

Loomis Sayles Mutual Fund *
Loomls Sayles Second Fund 10
Managed Funds—
Automobile shares
Business Equipment chares
Drug shares
Electrical Equipment shares—
General Industries shares
Home Furnishings shares
Non-Ferrous Metals

Paper shares
Petroleum shares
Steel shares

Manhattan Bond Fund Inc—
Common 10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Nation-Wide Securities—
Balanced shares 1

National Investors Corp 1

Eaton Ac Howard—
Balanced Fund —1 23.93
Stock Fund 1 15.32

Fidelity Fund Inc • - 23.90
Financial Industrial Fund Ino lc 1.90
First Boston Corp 10 31%
First Mutual Trust Fund 5 5.29
Fundamental Investors Inc 2 13.79
Fundamental Trust shares A__2 5.78
General Capital Corp * 42.91
General Investors Trust 1 5.16

Group Securities—- 1 >

Agricultural shares —— 7.13
Automobile shares 6.03

r

Aviation shares,— —- 6.14

Building shares—— 8.13
Chemical shares 6.35
Electrical Equipment 10.30
Food shares — 5.18

Fully Administered shares— 7.50
General bond shares v 7.69
Industrial Machinery shares— 7.61
Institutional bond shares—— 9.51

Investing 7.73
Low Price shares-. .1 ■— . 6.41
Merchandise shares 7.34

Mining shares 5.50.
Petroleum shares 8.06
Railroad Bond shares — 2.50
RR Equipment shares 4.40
Railroad stock shares — 4.80

Steel shares - 5.06

Tobacco shares — ,»i > 3.95
Utility shades 4.74

Howe Plan Fund Inc— 4.51
Income Foundation Fund 10c 1.64

Incorporated Investors.. B 22,11

Institutional Securities Ltd—
Aviation Group shares — 9.77

. Bank Group shares ... 74c
Insurance Group shares 95c

'

Stock and Bond Group shares 13.50
Investment Co of America—10 26.23
Invest Management Fund Inc—1 - 13.66

Keystone Custodian Funds— ^
Bs-I (Investment Bonds)—1 27.45
B-2 (Medium Grade Bds>__l 23.63
B-3 (Low Priced Bonds 1 " 16.57
B-4 (Speculative Bondsy 1 > 9.10
K-l (Income pfd Stocks)—1 16.64.
K-2 (Appreciation pfd Stks)_l 20.68
8-1 (Quality common Stks)_l 25.78

v, fl-2 (Income com Stocks)—1 14.07
8-3 (Appreciation com Stks)_l 12.21
8-4 (Low Priced com Stk)—1 4.52

Knickerbocker Fund — 1 5.30

25.59
16.38

25.84

2.07
33%
5.89

15.11
6.65

46.23

5.53

7.73
6.55

6.66
8.82

6.89

11.16
5.63
8.13

8.34
8.25

9.98

8.38

6.96
7.96

5.97
8.74

2.73

4.78
5.22

5.50

4.30»

5.15

4.87
1.68

23.90

10.91
82c

1.05
14.80
28.51

13.90

28.70
35.78
18.08

9.93
18.16

22.56
26.13

15.35
13.33
4.94

5.81

National Security Series—
Bond series
Low Priced Bond Series
Preferred Stock Series
Income Series

Speculative Series
Stock Series
Industrial stock Series ,—

^Selected Group Series
Low Priced Com Stock Series.

New England Fund 1

New York 8tocks Inc—-

Agriculture ——

Automobile —

Aviation

, > Bank stock.

Building supply.
Chemical

Corporate bond series-
Diversified Investment Fund—,
Diversified prefeired stock
Diversified Industry
Electrical equipment
Insurance stock

Machinery
Merchandising
Metals

Pacific Coast Invest Fund
Public Utility
Railroad

Railroad equipment——
Steel

_

Tobacco ;

Petroleum 61 Trading.
Putnam (Geo) Fund.
Republic Invest Fund 1
Russell Berg Fund Ino __1
Scudder, Stevens Ac Clark
Fund Inc •

8elected Amer Shares 2%
Sovereign Investofs l
Standard Utilities 10c
State Street Investment Corp_*
Trusteed Industry Shares 25c
Union Bond Fund series A
Series B

■ Series C

Union Common Stock Fund B_1
Union Preferred Stock Fund 1
Wall Street Investing Corp 1
Wellington Fund

, 1,
Whitehall Fund Inc — 1
World Investment Trust-

Unit Type Trusts—

Diversified Trustee Shares-
Series E— 2.50

Independence Trust Shares •
North Amer Trust Shares—%
Series 1955

Series 1956

Bid

96.41

45.90

3.59
3.82

, 3.51

4.34

4.32

4.10

3.81

4.26

4.63

4.30

7.38

25.36

11.64
13.91

13.32

9.29

6.68

6.55

7.10

4,59
3.34

5.45
,

6.38

3.75

3.75
14.83

9.99

6.33
8.33
9.43

886
10.54
10.67
10.84

10.71

12.32

8.16

9.99

11.05

9.74

8.71

16.77
11.15
5.76

5.69

7.08

; 8.17

9.78

20
14.87

3.02
25.71

49.25
10.87

6.3ft
70c

48.50
x77c

21.14

, 17.66

'i 6.11

L . 7.53

19.74

Insurance Companies
Par Bid Ask

Aetna Casual & Surety —10 81 84

Aetna Insurance —10 44 46%
Aetna Life — 10 47% 49%
Agricultural —25 54 57

American Alliance 10 20% 21%
American Automobile 4 383/4 "41%
American Casualty 5 10% IP/4
American Equitable 5 17% 19%
American Fidelity & Casualty.S 113/4 13%
American of Newark- -2% 16% 177/a
American Re-Insurance —10 283/4 303/4
American Reserve —10 19% 21%
American Surety — 25 56 58
Automobile —-10 31% 34%

Baltimore American 2% 63/4 -

Bankers As Shippers- _25 75 79
Boston —10 68%,::; 71%

Camden Fire 5 19 20'%
City of New York —10 21
Connecticut General Life..—10 74 77
Continental Casualty 10 50% 52%
cram At Forster Inc — 10 29 31

Employees Group— - -• 29% 31%
Employers Reinsurance —10 68 71
Federal - — .—10 49% 53
FMellty Ac Deposit of Md__.—20 145 150
Fire Assn of Phila_ —10 53 56
Fireman's Fd of San Fran 10 98 101
Firemen's of Newark 5 13% 14%
Franklin Fire 5 19% 21
General Reinsurance Corp 10 23% 25%
Gibraltar Fire Ac Marine —10 20%
(Hens Falls Fire . 5 44 % 46%
Globe Ac Republic 5 8% 93/4
Globe Ac Rutgers Fire com.—15 18 22
2nd preferred 15 76 81

Great American— 5 29% 31
Hanover

_.—10 263/4 > 28%
Hartford Fire —10 109% 113%
Hartford Steamboiler Inspect-10 31% 33%

Home
Insur Co of North America 10
Jersey Insurance of N Y 20

Maryland Casualty common 1
Prior preferred 10
Convertible preferred 5

Massachusetts Bonding 5
Merchant Fire Assur 5
Merch & Mfrs Fire N Y 4

National Casualty
National Fire

(Detroit)—10
10

National Liberty 2
National Union Fire 5
New Amsterdam Casualty 2
New Brunswick 10
New Hampshire Fire 10
New York Fire 5
North River 2.50
Northeastern 5
Northern 12.50

Pacific Fire_.
Pacific Indemnity Co.

.25

.10
Phoenix 10
Preferred Accident 5

Providence-Washington 10

Reinsurance Corp ( N Y) 2
Republic (Texas) 10
Revere (Paul). Fire 10

St Paul Fire Ac Marine 12%
Seaboard Surety 10
Security New Haven 10
Springfield Fire & Marine __10

Standard Accident 10

Travelers 100
U S Fidelity Ac Guaranty Co__2
U S Fire 4
U S Guarantee 10
Westchester Fire 2.50

VO t

35

12%
45

6'A

25%
43%
6 %
34%
27

26%
41 Va
12%
23%
6'%
75%

101

48

83%
4'A
32%

4%
26%
22%

71%
47

24%
44

28%

545

48%
'51

69%
33%

Ask

98.38
46.84

3.96

4.21

3.87

4.78
4.76

4.52

4.20

4.70

5.10
4.74

'8.09
27.42

12.58

15.20

14.30
10.04

7.30

7.10
7.76

5.02

3.65

5.96
6.97

4.10

4.10

15.90

10.95
6.94
9.13

10.33
9.71

11.55
11.32

11.88

11.74
13.50

8.94

10.95

12.11
10.67

9.55
18.38

12.22

6.31
6.24

7.76

8.95
10.72

15.99

3.32

27.65

11.76
6.96'

78c

51.50
86c

19.31

li.24
21.58

Obligations Of Government Agencies
Figures after decimal point represent one or more 32nds of a point

Federal Land Bank Bonds—1 Bid Ask',.
1%S Oct. 1, 1950-1948 99.22 100
l%s May 1, 1952-1950 97.4 97.16

'

l%s Jan. 1, 1953-1951 - 98.4' 98.16
; 2%S Feb. 1, 1955-1953 100.4 v 100.20

Federal Home Loan Banks—
l%s Apr. 15, 1948
1%S Sept. 15, 1948
l%s Jan. 20. 1949

l%s Apr. 15,1949 wi
' ~

/ Other IssueM
Panama Canal 3s_- 1961

' ''

; ; • • "T

Bid Ask

99,31
99.29 100.1
100.3 100.7
100 - 100.2

120 121%

U. S. Certificates of Indebtedness
Maturity—

tSept. 15, 1948.
tOct. 1, 1948..
tJan. 1, 1949

Int. Rate Bid

1%% 100.1936
1% 99.9785

1%% 100.0146

Certificates of Indebtedness— ? Bid
t%s June 1, 1948 99.9955
t%8 July 1, 1948 Series F 99.9778
*%s July i, 1948 Series G 99.9779

Dollar Price

Ask Maturity—
.2063 Certiilcatea of tndebtedneaa— Bid) Ask
.9926 t%s July 1, 1948 Series H 99.9781 .9869
.0290 tls Oct. 1, 1948 Seris J 99.9787 .9928

tls Oct. 1, 1948 Series K 99.9791 .9932
Ask .tl%s Jan. 1, 1949 100.0154 .0297 V
.0039" tlV8s Feb. 1, 1949 100.0180 .0349 .

.9866. .t.l%s Mar. 1, 1949 100.0118 -.0294

.9867 tl%s Apr. 1, 1949 100.0140 .0332

Federal Intermediate Credit Bank Debentures
Rate Dated Due Bid Ask Rate Dated nyyi Due ■ Bid Ask
1.15 % , 8-1-47 5- 1-48 bl.30 1.15% 1.35%. 1-2-48. 10- 1-48 ■i bi.55 1.40%1.15% 9- 2-47 6- 1-48 v b 1.35 1.20% 1.55% 2- 2-48 11- 1-48 bl.60 1,45%1.15% 10-1-47 7- 1-48 bl.40 1.25% 1.55% 3- 1-48 12- 1-48 bl .65 1.50%1.20% 11- 1-48 8- 2-48 bl.45 1.30% 1.55% ' 4-1^48 1- 3-49 bl.65 1.55%1.25% 12- 1-47 9- 1-48 bl.50 1.35% ;>:y, j;

April 15, 1948.*.
April 22 1948.
April 29, 1948—
May 6, 1948-
May 13. 1948
May 20, 1948-*..
May 27^.1948w—i

Bid

b0.97
b0.99'

b0.99
b0.99
bl.OO
bl.00

. Afsk

0.92%
0.93%
0.94%
0.95%
0.95%

bl.OO 0.96%

■ '

.Rift Ask/.
June 3, 1948 k — y bl.OO 0.96%'.
June 10; 1948*.,.— bl.OO 0.96%
June 17, 1948— bl.OO 0.96%
June 24'. 1948 bl.OO 0.96%
July 1. 1948—--.' bl.00 0.96
July 8, 1948— - bl.QQ 0.96%

•J; Far;
Bank of the Manhattan, Co—10
Bank of New York,. , Tfifl
Bankers Trust— . 10
Brooklyn Trust— , —_100 <

Central,Hanover Bank Ac Trust 20'
Chase National Bank -15
Chemical Bank & Trust—. 10
Commercial National Bank Ac ...

. Trust Co 20
Continental Bank & Trust lo
Corn Exchange Bank At Trust_20
Empire Trust 50
Federation Bank. Ac Trust—_10
Fiduciary Trust 10
First National Bank 100

$ Bid" " ? Ask
23% 25%
330 345"
, 37% /39%".
,109
•89'%-!;=v;92%:i

37.

Fulton Trust
Grace National—

... 35 %
39%

fc

\ 41%.
S 23%
> 52 i\

72 1

*••14%
35%

1,280

41%-
'f-' 4-'-v "'-.j*..

:43%
24%

.1.54 %
r 76

• 17%
37%

1,300

Guaranty Trust
.... Irving Trust. 1_
Kings County Trust—
Lawyers Trust

• Par

100 /
100

.—100 :

- 10 ;

-—100 1
——25

..Bid '' >Ask
14Q.-,'. 155^,?H'
185 - V'i.
272%281%/'-iv •

-'•15% 16%
,460 ui 1,510.:; V •

', 46% v 49.%
Manufacturers Trust Co „_20
Mprgan^ (J. P) & Colno_ .IOq
National Jity Bank 12%
New York Trust 25
Public Nat'l Bank & Trust_17%
Sterling National 25,
Title Guarantee & Trust 12
United States Trust 100

; 47%
222 -■

38%
-.87%
38%
73 .

8%
520

493%
228

40% v

/ 90 %:
-40% .>

'/;77 ■

9%
550 .

Recent Security Issues
Bonds—

Arkansas Pow & Lt 27/«S—
Central Pacific Ry 3%s—.
Columbia Gas & Elec 3%S-
Cudahy Packing 2%s

Delaware Pow & Lt 3%s__
Firestone Tire & Rub 2%s_

Georgia Power & Lt 3%s_
Iowa Power & Light 3s—

Kentucky Utilities 3s
Louisiana Pow & Lt 3V8S-
Mt States Tel & Tel 3VaS_
Ohio Public Service 3%s__

Pacific Pwr & Light 3%s__
Philadelphia El Pow 27/aS__
Potomac - Edison 3%s

- Fat

-1977
-1968

.1973

.1967

-1977
.1972

-1977

-1978

-1977
.1978

_1978

-1978

-1977

-1978
-1978

San Diego Gas & El 3s 1978
Southern Cal Edison 3%s__1973
Toledo Edison Co 2%s 1977
West Penn Power 3s 1978

Bid iC/Lsk
101'/« 101%
101% 101%
1003/a 100%
97% 98%

104% 105
"95 96

102%
102 V* 103

•97* 98
100 , 100%
101 % 101%
1013/4 102%

98 99 v

100% 100%
101 %

101% 102%
104% 105%
99% 100%
102% 102%

Stocks—

American Cladmetals
Par

1
Bid

1%

'

StocksH-i-: '

Appalachian Electric Power—
: 4%% preferred —100
Birmingham Elec $4.20 pfd—106
Florida Pow & Lt 4%% pfd_100
Harbor Plywood 1

Ind'polis Pow & Lt 5% pfd„100
Kentuckv Utilities 4%% pfd-100
Monongahela Pow 4.80% pfd 100

New England Gas & Elec—
4%% preferred 106

Pennsylvania Electric—
3.70% preferred 106

Pitney Bowes 4JA% pfd 5o
Public Service (Indiana)-—
3.50% preferred 100

Speer Carbon Co •

Tennessee Gas Transmsn Co.—
4% % preferred _100

Texas- Eastern Transmission •
Tucker Corp "A" 1
West Disinfecting common—50c

$5 preferred — *

Bid

102%
•>84"

8934

; 9.%,;

106%
1003A
100

95%":

86%;

.51.

82

12

94%-

9%'
4%

: 13— '

96'%

Ask

105

86 ;•
913/4

10;

108

102%
101

97%

88%

54 r

85 '

12%

95%

9%
4%
14

99

a Odd lot sale (not included in year's range). b Bid yield price, d Deferred delivery sales (notincluded in year's range)., e Ex-interest, rf Flat, price, " k Admitted to listing on N. Y. Stock Ex¬
change. r Cash sales (not included in year's range), t Ex-stock dividend. (Un) Unlisted issue,
w d. When delivered, w i When issued, x Ex-dividend, y Ex-rights. zEx-ste"t dividend. - V" "

•No par value,

dividend.

tin default. fThese bonds are subject to all Federal taxes. TEx-llquldating
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THE COURSE 0 FSB A N K CLEAR!NC S
A Bank clearings, this week show an increase compared
with h year ago. . Preliminary figures compiled by us,

based upon telegraphic advices from the chief cities of

the country, irtdicate that for the. week ended Saturday,
April lO^clearmgs from all cities of the United States
from which it is possible to obtain weekly clearings will

,be 19.8% above those-for the-corresponding week last
year. Our preliminary totals Stand at $13,627,182,846
against $11,379,252,120 for the same week in 1947. At
this center there is a gain for the week ended Fri-

•day of 29.4%. : Our comparilive summary for the week
"follows:;••• -•••• *• : a ..

(

; •, " -* .• *v v •:.* " ■ •; - •' .* 'S* #

' i CLEARINGS—RETURNS > BY TELEGRAPH
'

-•••;•• ' , ... / Per

•; Week Ended April 10 1948 A; 1947 Cent

Hew York $7,034,323,775 $5,435,775,606 A +29.4
Chicago 545,004.977 592,746,682 — 8.1

Philadelphia •A". 865,000.000 662,000,000 •' +30.7
Boston A. 431.327.805 » 414,545.095 A V+ 4.0
Kansas City ... __ _ . , , V 236.916.636 < + 209.608.097 fv +13.0
St. Louis.. i-A 237,600.000 .•A 205.401,000 A +15.7
Rati Francisco A 315,026,000 269,089,000 + 17.1
Pittsburgh A+. 274,339.754 <A 203,766,957 .'J •A +34.6
Cleveland 270,266,471 193,171.928 + 39.9
Baltimore AAj.; 192,690,632 154,482.863 •'■A A;+ 24.7

■1 Ten Cities, five riays n , $10,402,496,050 - $8,340,587,228 A'" + 24.7
Other cities, five days*.L^L> 2,504,414,395 A 2,104,227,055 + 19.0

- Total all cities, five days. $12,906,910,445 $10,444,814,283 + 23.6

All cities, one day... A A 720,272,401 934,437,837 g;A —22.9

jATotal all cities for week __ $13,627,182,846 $11,379,252,120 +19.8

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week.
We cannot furnish: them today, inasmuch as the week
ends Saturday and^the Saturday figures are not avail¬
able-at time of going to press. Accordingly, in the above
the last day of theweek in all cases has to be estimated.
In the elaborate detailed statement, however, which

we present further below we are able to give the final
and complete results for the week previous—the week
ended April 3. * For that week there was an increase of

9.8%, the aggregate of clearings for the whole country
having amounted to $13,937,262,263, against $12,692,175,- \
514 in the same week in 1947. Outside of this city there
was an increase of 18.9%, the bank clearings at this

center having recorded an increase of 2.0%. We group
the cities according to the Federal Reserve Districts in
which they are located and from this it appears that in
the New York District (including this city), the totals
register an improvement of 3.1%, in the Boston Reserve
District of 1.1% and in the Philadelphia Reserve Dis¬
trict of 28.1%. The Cleveland Reserve District has
managed to enlarge its totals by 16.3%, the Richmond
Reserve District by 11.9% and the Atlanta Reserve Dis¬
trict by 17.6%. The Chicago Reserve District has to its
credit an increase of 30.7%, the St. Louis Reserve Dis¬
trict of 17.4% and the Minneapolis Reserve District of
32.9%. In the Kansas City Reserve District the totals
record a gain of 4.2%, in the Dallas Reserve District of
18.2% and in the San Francisco Reserve District of 14.6%.

In the following we furnish a summary by Federal Reserve Districts.

Week Ended April 3—
Federal Reserve Districts
1st Boston
2d New York _. 12
3rd Philadelphia n
4th Cleveland 7
5th Richmond 6
6th Atlanta 10
7th Chicago 17

.12 cities

8th St. Louis
9 th Minneapolis
10th Kansas Clty.
11th Dallas

12th San Francisco.

- 4

7

10
6

.10

TotaL ..112 cities

Outside N. Y. City.

SUMMARY OF BANK CLEARINGS

1948 1947 Inc. or 1946 1945
$ $ Dec. % S $

521,087,198 515,495,031 + 1.1 474,708,221 429,506,218
7,302,339,018

'

7,085,303,332 + 3.1 10,102,270,996 6,697,862,950
1,053,624,924 822,246,298 + 28.1 818,041,228 713,058,458
799,612,465 687,794,864 + 16.3 627,244.085 636,354.716
405,£"7,003 362,446,939 + 11.9 340,402.242 294,765,581
615,2-. (.467 522.962,840 " + 17.6 493,166,765 415,768,575

1,019,274,028 779,693,527 + 30.7 740,517,041 702,666,468
468,890,731

'

399,416,579 + 17.4 354,499,878 290,026,335
353,556,052 266,050,474 + 32.9 238.493,339 212,366,389
435,720,184 •A' 418,101,404 + 4.2 328,638,909 291,290,378
260,638,944 220,535,527 + 18.2 182,514,629 146,874,939

A.-'' 701,724,249
' '

612,128,699 + 14.6 545,681,365 499,308,277

13,937,202,263 12,692,175 514 : + 9.8 ' 15,246,178,698 11,329,848,284

6,977,993,644 5,866,703,983 A +18.9 5,395,556,747 4,865,055,845

*

Our usual monthly detailed statement of transactions
.on the New York Stock Exchange is appended. A The
iresults for March and the three months of 1948 and

f1947 follow: ; \> - a ' *
Description • —Month ofMarch— .—ThreeMonths-^

£5tock, number of 1948 1947
*

shares . 22,992,575 19,336,900.
- Bonds—

Railroad & misc. r < " ' . ,

» bonds $74,326,100 /$68,859,500
InternatT bonds. 241,000 .

Foreign govern't
bonds 10,720,800 6,686,600

U. S. government
>. bonds 79,500 35,500

V? Total bonds $85,367,400

1948
60,011,467

$240,256,700
2,376,000

23,580,000

280,500

- 1947

66,651,580

$261,908,100

18,891,700

259,500

$266,493,200 $281.059 300$75,581,600

;; The volume of transactions in share properties on the
vNew York Stock Exchange for the two months of 1945
•to 1948 is indicated in the. following; a ^ aa

vr Months— A* 1948 1947

January ... , . 20,217,606 23,556,803
February 16,801,286 23,757,877
March 22,992,572 19,336,900

1946 1945'
51,510,197 38,995,195
34.092,745 ' 32.612,585
25,663,765 27.492,243

V?st Quarter — 60,011,467 66,651,580 111,266,707 ; 99,100.023

{ The course of bank clearings at leading cities for the
month of March and the tnree montns ended witn

March in each of the four years is shown below.
' v BANK CLEARINGS AT LEADING CITIES IN MARCH
(000.000
omitted)

-Month of March-

1947 1946 1945

$'$-.$>
. „ 1948
J • 'A/.; •/•$
Hew York. 33.843 31,698 31,001 27,699
Chicago .. 3,253 3,021 2,538 2,332
Boston 2,116 1,876 1,777 1.650
Philadelphia 4,226 3,788 3,344 3,073
St. Louis.. 1,301 1,067 931 881
Pittsburgh. 1,445 1,148 1,076 1.219
fian Fran.. 1,767 1,661 1,468 1,396
Baltimore _ 989 ,840 A -770 714
Cincinnati. 826, 715 579 546
Kansas City 1,382 1,237 1,026 941
Cle\'eland _ 1,462 1,192 964 1,018
Minneapolis 1,052 1,016 762 621
New Orl'ns 507 513 448 395
Detroit 1,690 1,460 1,244 1,638
JLouisVilEe.L 527' 471 ",387 , 345
Omaha 498 516 400 358
Providence. 123 107 97 85
Milwaukee. 273 248 195 180
Buffalo ... 384 333 264 296
fit. PauL__ 375 • 330 A 257 226
Denver .... 447 401 346 284

Indianapolis - 229 - 202-A 165 136
Richmond AA'A 520 :AA: 488 * 406 V 366

Memphis 392 . 368 278 ; 208
Seattle,—!. .AA; 539 A 434 A 380 A 397
Salt Lake CA 230-1 193 V-,153A'V-129
Hartford.. ./ , 109 * 93 84 74

1948

A $ vA
92,541
9,591
5,788
11,623
3,578
3,775
5.166

2,679
2 278

4,140
4,024
3,297
1.476

4.911

1,512
1.549

'

343

769

1,085
1,088

A 1,271
664

1,482
: 1,154
1,472
669

'

310

-Jan. 1 to March 31-

1947

$ A-
90.267

8,632
5,466
10,823
3,098
3,263
4,753

2,414
2,053
3,612
3.422

2,807
1.438

4,158
1,399
1,411
; 321

678
A. 965

942
1,156

, , 597

1,417
1,088
•1,262

f:Vii-553
287

1946
• $
91,257
7,432
5,207

- 9,436
2,555
3.051
4,280
2,217
1.684
2 936

2,795
2,420
1.276

3,540
1,133
1.126
! 276

568
781

'

711
966

!/■ 469
1,178

■

787

1,110
. A 434

'

248

1945

$
80.369
6,755
4,711

8,561
2 379

3,324
3,876
2,053
1.602
2,656

2,835
1,814
1,180
4,595
1,047
978
240

492

830
619

788
AA 401

1,053
629

1,126
A, 374i

<209

Tot, 27 Cit$X 60,505 55,417 51,340 47,207 168,235 158,302 149.873 135,996

Other cities 8,738 - 7,498 6,247 V 5,479 < 25,305 21,662-17,840 15,765

Total all.. 69,243 62:915 57;587 52,886 193,540 179,964 167,713 151,761

Out. N.Y.C; 35,400 31,216 20,586 24,987~100,999~39;69{T~7M56 70.891

rWe also furnish today a summary of the clearings for
the -month of March. For that month there was an

increase for the entire body of clearing houses of 10.1%,
the 1048 aggregate of clearings, having been $69,243,968,-
960 and the 1947 aggregate $62,915,079,631. In the New
York Reserve District the totals show a gain of 7.1%,
in the Boston Reserve District of 13.3% and in the Phila¬

delphia Reserve District of 11.7%. In the Cleveland.

Reserve District the totals record an expansion of 21.4%, *
AAA Month of March—

Federal Reserve District*
1st Boston

in the Richmond Reserve District of 13.8% and in the
Atlanta Reserve District of 5.7%. The Chicago Reserve
District has managed to enlarge its totals by 10.0%, the
St. Louis Reserve District by 16.5% and the Minneapolis
Reserve District by 5.8%. In the Kansas City Reserve
District the increase is 9.3%, in the Dallas Reserve Dis¬
trict 24.2% and in the San Francisco Reserve District

16.7%.

2d

3d

4th

5th
6th

7th
8th
9th

New York _

Philadelphia
Cleveland
Richmond
Atlanta —

Chicago
St. Louis

Minneapolis
10th Kansas City
11th Dallas
12th San Francisco

Total.

Outside N. Y. City.

1948 •••<"'• 1947 V Inc. or 1946 1945
y. 'HA A' - $ : -■•+<■ Dec. % A-AA■ - $ ..A:-'. ' $
.14 cities 2,516,112,160 2,221,472,441 + 13.3 2,090.920,806 1,917,658,549
..14 II

35,021,548,370 A, 32,701,686,274 + 7.1 31,829,838,935 28,519,264,624
..16 4,432,528,214 A 3,969,077,834 A +11.7 3,489.615,195 3,199,553,294
..17 v., 4,133,451,254 A' 3,404,023,165 + 21.4 2,898,931,574 3,048,635,068

H 1,929,707,993 1,695,261.666 " ; + 13 8 A. 1,507.212,493 1,347,955,855
-16 2,839,218.840 :•( 2,685,847,539 + 5.7 2,292,888,082 •

1,992,004,000
..31 6,072,892,624 - 5,519,268,655 + 10.0 4,594,106,556 4,682,539,049

A : 2,244.140,005 1,926,947,257 A< v.. +16.5 > 1,613,396,150 • - 1,448,074,983
-16 1,595,631,394 A v. - 1,507,947,595 AA, + 5.8-" *-l+. 1,145,588,964 -... 948,940,109

. 1ft 2,634,710,589 2,410,177.775 + 9.3 1,987,714,531 1,765,445,409
-11 vA: 2,249,630,329 1,810,756 877 + 24.2 1,507,435,333 1,306,218,174
, 19 it

A>A 3,574,377,188 3,062,612,553 + 16.7 2,630,189,587 2,510,468,835

.184 cities 69,243,968,960 62,915.079,631 AA +10.1 57,587,838,206 v, 52,686,757,947

... 35,400,901,463 31,216,513,455 A: + 13.4 • 26,586,372,3 84 . . . . 24,987,200,588

We append another table showing clearings by Fed eral Reserve Districts in the three months for four years:

Federal Reserve District*
1st . Boston

2d New York ^

3d Philadelphia
4th Cleveland
5th Richmond - ■

6th Atlanta
7th Chicago
8th St. Louis

—14 cities
14

16
17

- 8

16

9 th Minneapolis _

10th Kansas City
11th Dallas

12 th San Francisco

31

7
U-.~-.-18

15

11.
19

TotaL. .184 cities

Outside If.' Y* City.

Three Months I Three Months Three Months < ■ Three Months

1948 1947 ?A •; inc. or 1946 1945

A-AAA $ - -A ■ AAA~A;A.$ A, ' -; .', Dec. % .AA'A; $ '-A': A-; $
6,941,316,775 :A 6.539,515.908 + 6.1 0.120.678,349 5,477,909,093
95,856,585,120 93.227,233,555 + 2.8 93,721.708,836 83,268,866,344
12,209,194,944 11,337,512,708 + 7.7 9,857,073,269 8,916,190,738
11,223,309,445 9,738,293,077 + 15.2 8,331,368,907 8,484,462,064
5,339,848,782 WV 4.900.240,308 Vy, -j- 9.OA A 4,346,672,546 3,888,748,439
8,159,882.660

'

7,632.760,577 A A + 6.9 " 6,423,835,334 5,787,005.180
17.805,274,830 15,718,118,868 •A +13.3 13,294.588,812 13,361,834,354
6,310,455,826 5.643,901,938 + 11.8 4,520,490,588 4,093,166,307
4.902,809,610 4,226,184,644 + 16.0 3,496,110,323 2,729,118,120
7,897,620,954 6.942,743.069 Ci■-+ 13.8 ; . : 5,622,696,327 - ' 4,948,356,458
6,560,210.239 .. 5,237,306,716 + 25.8 4,341,280,940 3,725,621,568
10,333,870,973 A'", 8,820,330,032 %■.. +17.2 7,637.330,346 . 7,080,291,530

193,540,380,158 179,964,141,400
-•

+ 7.3 167,713,834,577 151,761,570,196

100,999,300,149 89,696,623,128 + 12.6 .
•

,4. 76,456,032,517 . A 70,891,611,144

The; following compilation covers the clearings by months since Jan. 1, 1948 and 1947.

MONTHLY CLEARINGS

Clearings, Total All —

^■•r'v:V-MonUuk*":«

Jflnuary.......
'-.February..
March... .<

Total 3 month® ...

/<! 1948 -Av;
■

$. a,
66,770,393,413
57,526,012,785
69,243,968,960

193,540,380,158

A.V- 1947
AAA $

62,830,978,535
£4,218,083,234
62,915,079,631

179,964,131,400

Inc. or

Dec. %
+ .6.3

■'".+ 6.1
+ 10.1

+ 7.5

1948 A
$

35,619,200,611
29,979,193,075
35,400,901,463

100,999.300,149

Clearings Outside New York.

1947

*

31,303,285,434
27,176,824,239
31,218,513,455

89,696,623,128

Inc. or
Dec. %
+ 13.8
+ 10.3
+ 13.4

+ 12.6

We now add our detailed statement showing the figures fer^ each^ city-for the month of March and the week ended April 3 for four years:.\v.. ;• a ' ay->r. a . • a--. .' 1- ••• • ..•^•, .a-, a v.; r •;; r••••;. ■* : A-- v';.'- .. . v.- •y:;,'< •• •- •'

< Clearings at—
■ -,i VA '

. First Federal Reserve District—Bostea—

Ite.—Bangor
y Portland

Mass.—Boston.:
Fall River

Holyoke.

1948

S

-Month of March-
'■■■* 1947 Incior";-

Dec.
1948

•AA $ v.

-Jan. 1 to Mar. 31-
. 1947 ;- Inc. or

Dec. %
1948

Lowell...
New Bedford *.
Springfield
Worcester

Jonn.—Hartford..^
New Haven

7Waterbury
R. I.—Providence.^ ,

N. H.—Manchester.

. Total (14 cities)

A> 7,843.973 6,809,323 '-;••+15.2; ( •/, 24,016,558 i i:A 20,649,578 /'A +16.3
•

1,878.711
18,502,502-' **,v-A'v 16.496,388 A ••;.'•+12.2 , 55,665,915 ' *

" A - 50,703,614
r
+ 9.8 4,317,998

2,116,442,511 'A A: 1,876,627,104 ■■■?. + 12.8 &,:*A 50*8,641,386' A - " 5,486,260,287 5.5 431,379,826
A-. 8,128,718 i-< j. v AA 6,700,839 + 21.3

'
•

-A-V 24,788,099 - .< 20,388,627 ; +21.6 1,492,444
4,309,943 v |. 3,598,113 + 19.8 tr-A' 12,627.828 -A 11,058,941 + 14.2 ' ' fry* ■

•:'A 3,645.910'.''• A 2,904,423 MAr +25.5 ...10,383,777 8,726,370 + 1'9.0 :,A.; 794,808
■

7,615,894'"; A A 7,261,565 + 4.9 -A* 24,037,227 ' A 21,486,654 + 11.9 1,772,.949
A- 32,926,965/' -A28,094,307 '* -A: +17.2 A AAA 95.081,660'r ;" 84,740,083 + 12.2 6,949,858
A 24,380,459 A,1A- 20,181^845 + 20.8 v A ,-v.68,13235 - 61,373,803 + 11.0 ■A. 5,116.551

109,698.368 i' > 93,565,005 : ; ' + 17.2 t.--..-A-..- 310,419,576 287,931,666 / A + 7.8 .. 29.607.044
41,779,762 • 37,026,766 +12.8

'

V •.' 134,060,684
• '

119,550,497 + 12.1 . 10,780,632
10,935,700 9.416,900 + 16.1 . V * 32,380,700 "A A' 29,352,600 + 10.3 '

T ■

123.789,900 v 107,474,500 + 15.2 V V 343,910,800!- --A". 321,814,500 A + 6.9 25,569,600

6,111,555 A 5,315,363 +15.0 . 17,180,170 "15,473,688 + 11.0 1,426,777

2,516,112,160 2,221,472,441 + 13.3
•

6,941,316,775 6,539,515,908 + 6.1 521,087,198

'

1947

1.932.862
4,239,697

437,818,579
- 1,849,787

~~6T7~361
1,759,244
6,760,982

: 4,736,710
22,258,152
8,390,981

23,967,300
1,163,376

515,495,031

-Week Ended April 3
Inc. or 1946 ,

Dec, % $

— 2.8

+ 1.8
— 1.5

—19.3

"+2877
+ 0.9
+ 2.8
+ 8.0
+ 33.0

+ 28.5

"+6.7
+ 22.6

+ 1.1

1,930,225
3,886,505

400,145,503
1,409,740

""*607,587
1,712,163
5,884,420
4,596,319
23,520,899
8,738,795

21,007,600
1,268,465

474,708,221 *

194ft

ft

992,422
3,568,437

369,173,387
!

1,117,868

"4957588
1,334,503
4,326,156
3,241,067
18,890,769
7,751,661

17^8057900
808,460

429,506,218
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Clearings at—

Second Federal Reserve

If. Y.—Albany i
Blnghamton
Buffalo
Klmira ——,

Jamestown -

New York-,
Rochester

Syracuse
Utica

Conn.—Stamford
If. J.—Montclalr
Newark— -

Northern N. J

Oranges

Total (14 cities)—

1948

$
District—New York—

108,730,641
12.164,726

384,886,078
6,846,982
8,241,638

— 33,843,067,497
86,501,455
63,742,620
12,279,038
58,214,884
2,898,115

186.677,545
242,035,619
7,251,532

-Month of March—
1947

$

V i 91,825,970
10,454,787

333,811,456
6,107,513
6,963,880

31,698,566.176
70,774,598
43,561,074

: 9,612,800
ft 43,159,147

2,887,550
\ , 162,338,828

215,352,461
6,270,034

Inp. or
Dec, %

+ 16.2
+16.5
+ 15.3

+ 12.1
+ 18.3
+ 6.8

+ 22.2

+ 46.3
+ 27.7

+ 34.9
+ 0.4
+ 15.0

+ 12.4
*+15.7

1948

$

321,253,337
36,554,681

1,085,554,863
21,203,106
25,160,432

92,541,080,009
250,562,418
173,243,909
33,058,399
151,919,850
9,109,409

518,802.954
667,556,347
21,525,406

-Jan, 1 to Mar. 31—
1947 Inc. or

$ Dec. ft

270,443,056 +18.8
31,746,844 +.15.1

965.043,170 +12.5
18,173,161 +16.7
21,220,831 • +18.6

90,267,518,272 , "ft"*■■■■+■ 2.5
217,943,773 +15.0
135,956,975 +27.4

26,461,741 +24.9
128,887,492 + 17.9

7,998,594 +13.9
487,283,644 + 6.5
629,258,594 + 6.1

"ft 19,297.408 +11.5

35,021,548,370 32,701,686,274 + 7.1 95,856,565,120 93,227,233,555 + 2.8

1948

115,037,339
2,756,585
78,259,223
1,426,517
1,711,476

6,959,268,619
17,267,162
12,606,551

l6f325~171
795,407

46,049,810

56,835,158

7,302,339,018

1947

77,206,026
2,511.583
61,640,481
1,346,365
1,749,162

6,825,471,531
18,361,324
11,676,675

11,43_l"162
512,864

33.865,520
39,530,639

7,085,303,332

-Week Ended April 3-
Inc. or 1946 1945
Dec. % S ,$

+ 49.0 82,012,402 69,113,039
+ 9.8 2,236,284 1,463,834
+ 27.0 56,586,635 59,100,000
+ 6.0 1,011,139 1,173,364
— 2.2 1,458,143 1,233,081
+ 20 9,850,621,951 6,464,792,439
— 6.0 15,580,253 14 033,977
+ 8.0 8,241,052 _ 6,238,555

— 9.7 11,360,578 8,2807133
+ 55.1 726,719 523,048
+ 36.0 31,995,175 31.545,252
+ 43.8 40,440,665 40,366,228

: 7

+ 3.1 10,102,270,996 6,697,862,950

Third Federal Reserve District—Philadelphia—

Pl,—-Altoona - 4,938,665 ■ 4,850,615
Bethlehem 4,502,711 3,647,753
Chester 4,988,421 4,366,979
Harrisburg 23,959,082 19,884,722
Lancaster 14,526,422 13,692,148
Lebanon -— 3,997,694 ' 3.685.196
Norristown 6,325,607 5,654,783
Philadelphia 4,226,000,000 3,788,000,000
Reading « 12,599.403 12.057,266,
Scranton——— —. 22,537,153 : ft '• 18,769,213
Wilkes-Barre 11,155,243 9,980,961
York 19,647,750 18,754.330
DU 1,321,297 1,217,996
Hazleton

, : 6,123,990 , 5,150,909
Del.—Wilmington 41,879.767 35,595,834
N. J.—Trenton 28,025,009 23,769,129

Total (16 cities)- ft ft". 4,432,528,214 i 3,969,077,834

'

'. /ft

+ 1.8
+ 23.4
+ 14.2

+ 20.5
+ 6.1
+ 8.5
+ 11.9
+ 11.6
+ 4.5 ft
+20.1
+ 11.8

*

+ 4.8
+ 8.5 '

+ 18.9
+ 17.7
+ 17.9

14,181,804
12,937,066
14,198,577
65,774,788
39,044,347
10.860,275
17,132,319

11,623,000.000
>, 38,818,031

63,069,334
31,121,628
51,224,478
3,814,171
16,933,401
115,685,151
91,399,574

/ftft

14,717,960
11,276,261
13,171,404
57,704,974
38,067,897
10,324,368

. - 14,688,828
10,823,000,000
-

, 34,657,067
55,529,793
28,119,194
50,047,020

.0../ft 3,755,555
13,993,609

V 94,250,448
74,208,330

+ 11,7 12,209,194,944 ft, 11,337,512,708

— 3.6
+ 14.7

+ 7.8

+ 14.0
+ 2.6
+ 5.2

+ 16.6

+ 7.4
+ 12.0

+ 13.6
+ 10.7
+ 2.4

+ 1.6
+ 21.0

+ 22.7

+ 23.2

+ 7.7

889,726
1,016,611
1,260,946

3,634,218

1,015,090,000
2,985,433

>"*' 4,415,689
• "3,090,617
3,774,766

9,421,402
8,135,316

1,053,624,924

974,038
833.864

1,068,055

3,329~701

791,000,000
2,609,750
4.186,919
2,046.099

3,422,298

7,097,646
5,627.928

822,246,298

— 8.7
+ 15.0
+ 18.1

"+" 9.1

+ 28.3

+ 14.4
+ 5.5

+ 51.1

+ 10.3

+ 32.7
+ 44.6

+ 28.1

890,036

1,231,319
1,037,228

2,981,957

790,000.000
2,145.374
3,771,527
2,120,067
^,*50,643

6,769.893
4,843,184

818,041,228

661,981
1.324,995
1,030,819
«.

2,976,755

686,000,000
2,413,466
3,193,022
1,953,235
2,144,131

5,554,254
5,605,800

713,058,458

Ohio—Canton
Cincinnati—:
Cleveland
Columbus ,

Hamilton
Lorain
Mansfield —

Youngstown
Newark
Toledo

Pa,—Beaver County
Greensburg
Pittsburgh
Erie

OU City
Ky.—Lexington
W. Va.—Wheeling

Total (17 cities)

28,534,563 26,260,530 '

+ B.I 33,145,014 76,207,170 '

+ 9.1 .

"

6,186,778
826,068,394 715,486.706 + 15.5 2,278,827,524 2,053,669,536 + 11.0'ft ft 163.101,771

1.462,795,629 1,193,874,602 + 22.5 /ft 4,024.961,367 3,422,490,155 + 17.6 272,173.502
136,661,100 114,258,700 + 19.0 ;/;./> 384,937,600 / .••.vft 315,919,100 + 21.9 27,583,300
6,719,341 8,177,367 —17.8 ft 18,812,938 18,468,596 + 1.9
4,130,646 3,566,780 + 15.8 ■ ft 10,958,780 10,330,475 + 6.1
20,884,003 , 17,106,853 + 22.1 57,197,083 49,682,106 .-...-..+15.1 .ft/ft ftv 4.153,314
24,816,736 24,625,042 " + 0.8 73,930,933 71,843,908 •-•ft+ 2.9 5,642,412
20,150,757 17,745,135 + 13.6 54,840,654 47,675,068 + 15.0

r- 74,116,402 63,880,302 . +16.0 ft 208,177,260 /ft,1/ 177,756,215 / + 17.1
....■ 2,485.257 2,197.759 + 13.1 ft 7,110,614 ft- 6.334,107 + 12.3

1,707,204 1,280,719 + 33.3 5,444,767 4,002,097 + 36.0
1,445,970,894 1,148,966,179

•

+ 25.9 3,775,647,845 3,263,297,821 ft'. +15.7 320,771,388
21,433,125 ' 18,365,421 + 16.7 60,385,620 ft ft, 51,113,239 ft- +18.1

•

. 23,471,349". 18,676,601 ft + 25.7 «;.VVft/ 59,992,773 ft ft;./ 54,084,336 + 10.9 ft:
16,399,846- v 14,103,126 + 16.3 -.ft- 66,102,353 70,179,863 — 5.8
17,103,008 15,451,343 + 10.7 52,786,320 45,239,285 •:,;" + 16.7 iftf;;

4,133,451,254 3,404,023,165 vft +21.4 11,223,309,445 - 9,738,293,077 +15.2 799,612,465

5,545,948
149,689,688
264,630.273
24,126,000

4,013,956

6.015,507

233,773,492

+ 3.5
— 6.2

+ 37.2

687,794,864/ +16.3

4,389.281
125,266,715
214,238.436
19,565*400

3,272,179
4,923,681

255,588,393

627,244,085

4,321,705
'117.150,308

- 209,313,168
~

33,852,200

2,860,808
4,122,241

264,734,286

636,354,716

Fifth Federal Reserve District—Richmond—

W. Va.—Huntington
Va.—Norfolk *

Richmond —.

6. C.—Charleston —.

Columbia —1

Md.—Baltimore.
Frederick

D. C.—Washington "

Total (8 cities)——L —

12,485,033 " 10,346,306 + 20.7 35.114.W 29.166,108
"

+20.4 2,734,282 ft. ftft 2,537,139 + 7.8 2,093,714 ftft"ft/' 1,526,457
49.698,000 ' ""ft. 42,145,000 + 17.9 141,310,000 / 119,170,000 ; +18.6 11,700.000 10,218.000 + 14.5 ft -7,829,000 6,444,000

520,427,907 ft 488,392,515 .. + 6.6 1,482,494,660 1,417,849,942 ://." + 4.6 112,584,836 •V 103,813,429 %' +.'5.4 :ft- 90,049,310 68,305,354
14,807,857 13,703,384 ■" + 8.1 ft 43,367,915 • 40,668,432 . + 6.6 3,154,797 ftftV: 2,889,950 + 9.2 , fti: : 3,035,927 3,014,361
29,968,408 29,186,993 + 2.7 85,158,797 ~ 78,966,952 -ft /ft-+ 7.8 (ft -

( W:ft;W' " ft'« •'

889,005,971 ft- 840,356,674 + 17.7 2,679.731,779 2,414,579,544 ftft + 11.0 ,/•:ft 199,142,038 171,963,642 ft." +15.8 178,841,496 168,897,312
4,499,137 ' .. 4,432,126 . + 0.4 12,618,756 v 11,170,528 + 13.0 ft-.! •-v"'-'' Bln,.n—TTf 1 ITr_,

308,815,680 ' 266,648,663 ft,' ft. +15.8 'ft 860,002,646 ft 788,668,802 ft ft; + 9.0
• 76,231,050 ftft ft 68,024,779 ft-ft ,,..• +12.1 58,552,795 46,578,097

1,929,707,993 "ft 1,695,261,666 :.ft : ,,,+13.8 5,339,848,782 4,900,240,308 . '+ 9.0 405,547,003 ft .' \ 362,446,939 + 11.9 ft'/ 340,402,242 ■

' '

294,765,581

Sixth Federal Reserve District—Atlanta—

Tenn.—Knoxville 66,360,619 72,860,135 — 8.9 219,393.892 207,359,390 +1 5.8
Nashville — 287,293,825 260,722,614 +10.2 818,018,700 749,984,642 + 9.1

Ga.—Atlanta 987,400,000 923,000,000 /+ 7.0 2,832,200,000 2,649,600,000 + 6.9
Augusta 9 16,535,480 ,17,863,683 — 7.4 ,/ 48,689,707 ft/ft.' 49,562,805 ft — 1.8

„ Columbus 17,627,909 15,682,884 +12.4 - 51,223,242 . 44,909,310 +14.1
Macon — 14,711,677 'ft 12,511,403 + 17.6 41,842,562 ' 37,480,483 ".+11.6

Fla.—Jacksonville 398,914,851 - 359,763,613 +10.9 1,124,778,938 1,022,542,062 +10.0
Tampa 26,244,003 23,970,740 + 9.5 80,645,542 74,218,427 + 8.7

Ala.—Birmingham 402,784,994 387,244,444 ' ■ + 4.0 1,153,739,961 1,072,146,338 + 7.6
Mobile ft/ft- 37,297,377 5. 26,894,459 ? +38.7 95,072,666 ft 77.436,358 „ +22.8
Montgomery 14,985,406 ft 14,151,791 + 5.9 44,664,282 40,829,510 + 9.4

Miss.—Hattiesburg 16,137,000 16,773,000 — 3.8 46,870,000 ./ft 48,799,000 - — 4.0
Jackson 37,497,796 r . 33,677,918 +11.3 ' 103,435,284 98,156,834 + 5.4
Meridian 5,667,191 5,791,382 — 2.2 16,820,487 . 16,785,326 / + 0.2
Vicksburg . 2,569,826 1,309,897 :ft'/' +96.2 'ft/ft 6,095,393 4,558,000 ^f+71.3

La.—New Orleans ft 507,180,886 513,629,576 — 1.3 1,476,392,004 1,438,392,092 ' ': + 2.6

Total (16 cities) 2,839,218,840 2,685,847,539 + 5,7 8,159,882,660 7,632,760,577 + 6.9

17,177,510
70,918,907
211,900,000
3,954,359

3^098^469
85,893,816

83,400,116
7,062.229

396,979
131,425,082

615,247,467

14,184,232
52,763,321
198,300,000
3,941,539

57457.629
68,380,944

77,960,820.
6,031,156

363.908

97.579.291

522,962,840

+ 7.0
+17.4

+ 9.1

+ 34.7

+ 17.6

12,678,810
50,339.030
174,800.000

3,124,138

wXiw
69,432,364

71759T254
5,189,406

363,004
103,144,658

493,166,765

14,414,029
42,424,828
151,100,000
2,762,573

- 1.920,978
59,298,600

49,966,117
5,122,523

287,863
88,471,064

415,768,575

Seventh Federal Reserve District—Chicago—

■0

Mich.—Ann Arbor
Detroit
Flint -ft
Grand Rapids
Jackson

: Lansing
Muskegon

'""

Bay City — —

Ind.—Ft. Wayne ;u..'
Gary—; "
Indianapolis
South Bend

-

Terre Haute .

Wis.—Madison
Milwaukee

„.

Oshkosh
Sheboygan—
Watertown

Manitowoc
Iowa—Cedar Rapids
Des Moines I'. .

Sioux City i -

HI.—Aurora 1
Bloomington—

-• Chicago——
Decatur ; __•

Peoria
Rockford

Springfield ——- —

Sterling : —

Total 'J1 cities)

Eighth Federal
Mo.—St. Louis

6,678.724
1,690,167,334

16,961,333
43,612,366

•

6,142,041
23,476,942
10,778,844
6,468,100

; 25,144,059
47,833,869
229,229,848

>■ 27,352,743
65,165,226
21,054,734

273,211,766
5,157,388

/ ' 7,903.241
1,404,179
3,664,429
17,172,884

127,059,241
' "

56,096,861
1,993,664
5,923,491
4,877,677

5,253,373.877
11 596.464

45.897,729
21,397,866
"14.359,958 ■

11 '
1,735,746

5,499.170
1,460,438,822

/ft. ft 14,544,502
39,412,596

7
. 6,175,017

21,082,299
9,819,905
5,776,649

.
. ' ft 20,597,011

40,737,851
202,503,982
19,963,395

• 53,400,705
18,492,031

248,725,465
*

3,701,186
7,094,418
1,529,667
3,066,207
17,291,290

128,500,531
• 63,953,400

'

, 2,047,253
4,917.894
4,726,722

V 3,021,383,692
12,254,711
43,170,874
23,554,319

ft" ft/ 13,426.019
1,481,072

+ 21.5
+ 15.7
+ 16.6
+10.7
— 0.5

+11.4
+. 9.8
+ 12.0
+ 22.1
+ 17.4
+ 13.2

+ 37.0

+ 22.0

+ 13.9
+ 9.8

"3 +39.3
!
+11.4
— 8.2

+ 19.5
— 0.7

1.1

; —12.3
— 2.6

+ 20.4
+ 3.2
+ 7.7
— 5.4

+ 6.3
— 9.2

+ 6.9
+ 17.2

19,401,900
4,911,657,118

50,126,319
ft 131,246,209

17,961,560
71,705,709

•r 32,177,637
19,718,946
78,259,560
134,232,333
664,670,025
77,067,917
184,584,363
58,291,035
769.062.693

14,145,192
ft'ft' 23,193,467

4,292,223
10,853,683'
49,189,101
380,414,872
179,911,128
5,831,660

-

16,840,793
15,671,145

9,591,196,756
39,652,664
142,590,154
61,747,182
44,192,765
5,338,731

16,797,726;
4,158,147.901

43,184,924
111,685,145

ft. 17,949,770
69,730,492

■ft 27,587,489 .:

16,773,219
61,685,010
111,139,446

1

597,293,541
62,837,163
157,408.092
49,670.399
678,317,686
10,736,670

/ ; 20,339,083
3,916,352
9,448,156
46,917,044

„ 348,374.090
169,474,688

5,249,298
14.428,693
13,771,984

8,632,804,473
36.204,175
125,541,608
57,644,055
38,594,110

'

4,466,386

6,072,892,624 - 5,519,268,655

Cape Girardeau.
Independence

Ky.—Louisville
Tenn.—Memphis-
PL—Jacksonville—
Quincy

District—St. Louis—

1,301,492,879
>
... 10,678.896

1,390,707
527,983,022

— 392,108,047
1,710,580
8,77(1,874

1,067
9

1

471

368

1

7

362,029
514,006
,313,395

,233,188
764,149
,282,459
478,031

+ 15.5
+ 18.1
+ 16.1

+ 17.5

+ 0.1
+ 2.8
+ 16.6

,

+ 17.6

+ 26.9
+ 20.8

+ 11.3
+ 22.6

+ 17.3
+ 17.4

+ 13.4
+ 31.8-
+ 14.0

+ 9.6

+ 14.9

+ 4.8

+ 9.2
+ 6.2

+ 11.1

+ 16.7

+ 13.8
+ 11.1

+ 9.5

+ 13.6
+ 7.1

+ 14.5
+ 19.5

Total (7 cities). 2,244,140,005 1,926,947,257

+ 10.0 17,805,274,830 15,718,118,868 + 13.3

+ 21.9 3,578,459,269 3.098,485,313 + 15.5
+ 12.2 31,654.769 27,657,343 + 14.5
-+ 5.9 4,416,865 4,117,330 + 7.3
+ 12.0 1,512,066,695 1,399,544,984 -+ 8.0
.+ 6.3 1,154,195.030 1

1)088,631,130 + 6.0
+ 33.4 5,020,043 . ^ 3,752,579 + 33.8
+17.3

'

24,643,155 : 21,713,259 + 13.5 *

+ 16.5 6,310,455,826 5,643,901,938 + 11.8 *

1,408,681

9,607,707

4^20*972

7,021,994

1,441,053 — 2.2

56,697,000
6.447,398

16,050,782

56^405,207

■4,259.580
31,994,461
11,324,842

1.170,230
789,514,368

2,888.437
10,690,688
5,748,596
3,523,085

1,019,274,028

276,900,000

103,653,568

86,301,108

2703"6,055

468,890,731

.4,633,299

387661~000
4,623,269

11,155,941

/ 50,228,186

3,506,203
31,119.992
12,754,466,

989,714
588,904,779

2,599.901
7,802,292
4,267,102
2,725,889

779,693,527

234.300,000

9,010,163 + 6.6

5,270,278 —14.2

93,165,993
70,434,920

l75T5~,666

399,416,579

-+51.6

"+"46^7
+ 39.5

+ 43.9;

"+T2~.3

+ 21.5

+ 2.8
—11.2

+ 18.2
+ 34.1

+ 11.1
+ 37.0
+ 34.7

+ 29.2

+ 30.7

+ 18.2

+ 11.3
+ 22.5

"+"3475

+ 17.4

1,244,915

7,012,683

3,"5357146

5 3,698,298

33^9927000
3.579.041

11,307,840

4273T47330

2,779,243
23,592,553
9,721,498

899,645
580.593,654

2,115,123
8,011,617
3.533,799

/" 2,570,656

740,517,041

209,500,000

81,093,468
62,579,957

L326^453

354,499,878

1,055,298

5,866,504

57)51,456

3,305,295

37.055,000
4.035,717

10,195,707

307455^210

2.506,993
16,166,729
7,401,179

r / ,763,336
565.049,136

'

2,140,131
7,929,711
2.904,039
2,385,027

702,666,468

172,600,000

69.091,237
46,743,840

/ > / 1^591^258

290.026,335
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Clearings at- . 1948

Ninth Federal Reserve District—Minneapolis—

-Month of March-
1947

Lincoln
Omaha

Hans.—Manhattan
Parsons

Topeka
Wichita

Mo.—Joplin
Kansas City
St. Joseph...
Carthage .

Okla.—Tmsa

Colo.—Colorado SprlngSi.
Denver.

Pueblo

t -Total (15 cities).

23,219,514
498.b59.416

2,389,618
1,252,079

24,622,049
49.787,470
5,664,502

1,382,939,994
48,201,132
1,711,967

f- 126,485,956
8,199,137

447,307,036 ,

7,210,003

2,634,710,569:

29,102,876
516,027,320
2,363,204
1,133,318

23,736,084
42,630,891
5,741,555

1,237,3o8,352
43,889,096
1.397,539
89,961,587
7,552,950

401,513,087
6,144,236

2,410,177,775

Inc. or

Dec. </o

— 3.0
— 3.4

+ 1.1
+ 13.1

+ 3.7
+ 16.8
— 1.3

+ 11.8
+ 9.8

+ 22.5'
+ 40.6

~+ 8.6

+ 11.4

+ 17.3

■*+' 9.3

1948
-Jan. 1 to Mar. 31-

1947

$

Minn —r>n 111 fh \ ..

.rnr. ... 24,816,548 24,260,606 ' + 2.3 .1

Minneapolis 1,052,573,018 1,018,175,819 + 3.6
Rochester- ' 5,890,844 - ' 4,021,830 . - + 46.5 •

St. Paul. 375,337,913 330,535,401 , M.+ 13.0
Winona 3,5.12,072 3,710,868 + 5.4
Fergus Falls — 941,765 841,326 + 11.9

If. D.—Fargo __ 23.472,469 23,773,517 — 1.3
Grand Forks 3,879,000 3,728,000 + 4.1 .

Minot 3,738,982 3,966,880 — 5.7
B. D.—Aberdeen l4,UOb,y42 14,137,938 0.9
Sioux Falls 24,323,058 24,591,311 — 1.1
Huron 2,896,143 2,651,936 + 9.2

Mont.—Billings 13,786,485 11,578,842 ' +19.1
Great Falls 10,319,109 9,031,793 + 14.3 -

Helena 34,9-11,744 . 33,913,535 + . 3.0
Lewistown— - 1,215,304 1,028,193 + 18.2 ;

Total (16 cities) — 1,595,651,394 1,507,947,595 + 5.8

Tenth Federal Reserve District—Kansas City
'

, ,

Neb.—Fremont 2,030,716 1,615,680 + 25.7
Hastings

70,624,380
3,297,599,617

17,030,729
1,088,167,577

11,276,338-
2,771,908
78,630,419
10,059,000
12,438,278
41,809,133
76,544,172
9,260,953

41,428,189
33,814,083
107,77u,783
; 3,584.051

4,902,809,610

6,308,702

85,~796~,815
1,549,464,124

6,970,804
4,571,285
78,552,875
152,477,781
17,112,725

4,140,431,951
147,434,820
6,075,903

382,839,455
24,309,313

1,271,864,510
23,349,891

7,897,620,954

68,191,206
2,807,846,707

12,lb7,291
942,958,785
10,829,789
2,570,088
73,287,068
10,298,000

-

10,787,556
39,685,244
72,545,320
8,047,312

34,889,630
29,243,507
99,814,457

-

3,022,684

4,226,184,644

5,063,193

82,
1,411,

6,
3,

79,
133,

18,
3,612,
136

4,
250

21

1,156,
18,

190,714
792,371
590,863
754,165
868,100
042,972
599,687
095,826
823,440
769,902
825,229
,724,421
672,953
929,233

6,942,743,069

Inc. or

Dec, 7o

+ 3.6
+ 17.4

; + 40.0

+ 15.4

+ 4.1

+ 7.9
+ 7.3
— 2.3
+15.3
+ 5.4
+ 5.5

+ 15.1

+ 18.7

+ 15.6
+ 8.0
+ 18.6

+16.0

+ 25.8

+ 4~4
+ 9.8

+ 5.8

+ 21.8
— 1.6

+ 14.6
— 8.0

+ 14.6
+ 7.3

+ 27.4

+ 52.6

+ 11.9
+ 10.0

+ 23.4

+ 13.8

1948

$

5,511,981
246,045,456

801935,219

MslfeH

3r008~092

37246,078

MY3,612

353,556,052

548,825
516,411

6,277,493
107,260,960

4,753,693
11,627,007

2917900,247
10,162,230

1,020,599

^652,719

435,720,184

1947

4,438,043

2^664^208

266,050,474

439,467
635,977

6,740,031
110,824,882

6,036,604
• 8,876,272

270^421",450
10,444,673

1,493,057

2,188,991

418,101,404

-Week Ended April 3——-—
Inc. or 1946

,
. pec. % - < - - $

5,052,691 ■ '* ' + 9.1 •'
184,074,346 +33.7
-' *•' "f ""r i,;>' j.;-!,:"'''
58,451,566 + 3b~5

+ 38.7

*+12.9

2,914,243 + 11.4

i74T5~377 "+ 2-3

+32.9

+ 24.9
+ 18.8
— 6.9
— 3.2

—21.3

+ 31.0

T 7.9
— 2.7

—31.6

—24.5

+ 4.2

*

'4,322,255
162,368,347

56,~6~7~7~i33

3,T4~8~n0

2,0~65~657

2^77~,793

6^833~984

238,493,339

294,386
482,154

4,923,809
89,138,311

4,691,376
6,954,200

212,695^786
6,527,846

1,534,695

I~346~346

328,638,909

1945

-* ■

3.277,119
145,850,24V

, 53,140,405

3,018,345

1/14X8^565

3/799~143'

212,365,380'

258,039
435,619

V / 4,201,199
70,548,592

2,869,210
7,074,472

197,290"9U!
6,476,241

1,179,453

' r 956^641
291,290,370

Eleventh Federal Reserve District—Dallas—

Texas—Austin.
• Beaumont-
Dallas /j.
El Paso__

Ft. Worth....
Galveston.
Houston

.' Port Arthur
Wichita Falls.
Texarkana...

La.—Shreveport

Total (11 cities).

30,128,620
17,838,211

1,023,376,733
• "r 93,830,697
;; 99,252,747
•\ 'i 27,221,000 '

885,699,620 V
. ' 6,842,465
15,354,268
4,253,725
39,832,243

2,249,630,329

27,802,597
13,261,226

828,073,840
78,846,347
93,652.098 -

20,716,000
694,996,260'
5,211,307

Vt, 8,969,065
i. 3,943,095

35,285,042

1.810,756,877

+ 8.4

i + 34.5
:? + 23.9
+ 22.8
+ 5.0
*+ 31.4

+ 27.4
: + 31.3
+ 71.2

+ + 7.9
+ 12.9

;+ 24.2

85,446,774 /
51,327,598

3,012,816,645
287,297,328
297,523,300.
71,873,000 . ,

2,568,960,751 ;

, 17,455,542 .

42,207,930 i.

12,345,770
112,955,601

6,560,210,239 .7

78,404,963
38,167,584

2,424,129,481
226,895,468
269,958,476

... 58,964,000
1,985,593,390

14,985,835
26,799,074
11,677,688
101,730,757

5,237,306,716 ,7

+ 9.0
+ 34.5
+ 24.3
+ 26.6
+10.2
+ 21.9

+ 29.4
+ 16.5
+ 57.5

+ 5.7
+ 11.0

+ 25.3

6,705,316

213/7~2~,000

2l7582,606
5,761,797

i- 3/56,010

9JL6l~215

260,638,944

6,749,495

1807397",000

20^510/44'
4,135,000

; 27637,043
7 6,05~6*,845

220,535,527

—- 0.7

Tl8~.3

+ 5.2
+ 37.7
.......

~+~50~0

~+*5L3

+ 18.2

7,050,542

1467^92^000

16,640/66
4,185,000

"

2,1527124

5,8947897

182,514,629

3,302,776'

118/?577000

14^6777240
3,080,000

1,539,938

575*177985

146,874,930

-"—'"Mr*',:

7, Twelfth Federal Reserve District—San Francisco—

Wash—Bell'ham ...

Seattle.

Yakima—;.
Ida.?—Boise—
Dre.—Eugene.—__
Portland——.;

Utah—Ogden
Salt Lake City..,

Ariz.—Phoenix .

Calif.—Bakersfield
Berkeley—__
Long Beach

■> Modesto __

Pasadena
Riverside
San Francisco

, 6an Jose,...
*

Santa Barbara
Stockton

: * Total (19 cities)

(Brand Total (184 cities)—.—

Outside New York

. ♦Estimated.' V : ' '//•

5,949,927 •'■S y.; 5,379,047 •' +10.6 17,119,361 - / 15,205,783 + 12.6
£ '

' iwair-'-rr ' '1 t'* "
.

, ,, , ltJ

539,901,506 •«
' va 434,699,330 / 1V +24.2 ;• 1,472,105,181 : '1,262,789,123' ■ v' + 16.6: - 109,203,114 93,516,098

14,787,663 ./: + 17,232,843 —14.2 ; 44,340,872 - ; 47,936,467-- — 7.5 > V - ' 2,984,966 3,273,215
20.592,937 i 16,433,083 + 25.3 63,358,260 - h- 47,224.185 - + 34.2 r /
8,502,000 8,330,000 ■; + 2.1 ? 24,727,000 22,116,000 + 11.8

,v.; 636,645,472 • 422,179,138 + 50.8 1,849,405,714 1,212,541,701 >•?'?; + 52.5 1, . • 125,631,713 -i 85,304,320
10,157.889 9,424,672 + 7.8 34,642,243 : 27,350,605 + 26.7

230,331,679 193,847,034 - + 18.8 v"/' 669,933,699 553,721,903 + 21.0 48,868,652 - 40,942.742
69,042,271 ■*i 61.854,674 U:.';: + 11.6 V F + 205,421,166 '

177,311,723 + 15.9 . •

( 36,769,125 24,217,708 .+ 51.8 +'}„■:■ 95,957,036 , „ V-...'177,175,745 + 24.3 .;
————

26,980.299 22,215,550 -+ 21.4.
. 75,591,120 - ■ - 69,046,711 v • + 9.5

■

?'

44,760,362 • v 39,942,736 .' + 12.1 ::
131,753,886 • 116,066,863 + 13.5 1 11,326,931 8,136,841

16,049,497 ;v, 15,740,002 +.' 2.0 ■ 49,083,218 45,527,943 + 7.8 ,

35,124,918 •

31,935,745 + 10.0 107.992,687 96,893,615 + 11.5 7,330,663 7,548,647
10,673,825 9,613,197 + 11.0 r.'-'i'f- 31,150,452 > 27,989,804 V M + 11.3

1,767.491,272 1,661,898,468 -■■■■+ 6.4 5,166,929,015 4,753,557,359 ;': + 8.7 375,905,000 253,651,994
Xt 4 • 735,517 J' r./Ir 41,293,479 + 13.2 =/r 135,749,081 + 129,134,353 + 5.1 9,840,476 9,381,468

17,834,471 '
v. 14,534.022 + 22.7 V 53,269,734 ~ 45,527,080 J. +17.0 4,121,785 3,404,207

36,046,558 + 31,841,825 -; ; +13.2 V '; 105,341,248 93,213,069" ' ,'±13.0 + 6,510,949 ;. - 6,969,167

3,574.377,188
^

3,062,612,553 + 16.7 /0,333,870,973 i}
* t

8,820,330,032 + 17.2 701,724,249 612,128,699

69,243.968,960 62,915,079,631 +10.1 193,540,380,158: 179,964,141,400 jV/; + 7.5 ' r 13,937,262,263 ; 12,692,175,514

35,400,901,463 ' ;; 31,216,513,455 + 13.4 :,;7 100,999,300,149 89,696,623,128 + 12.6 6,977,993,644 5,866,703;983

4-

+ 16.8
— 8.8

+ 47.3

"+T9.4

"+3~9.2

+14.6

+ 9.8

+ 18.9

82,053,053
3,680,661

74,099,844

31,634*166

;; 7,99~2~090

6,9157612

322.64(7,312
7,792,146
2,916,790

< 5,956,691

545,681,365

35,246,178,698

5,395,556,747

98,385,857
2,294,573

71,862,090

24,3067256

1479~387742

6,569/3+

26^44~9~000
6,120,054
2,258,032
5,124,633

499,308,277

11,329,848,284

4,865,055,845

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended March 31: Decreases of $1,036,000,000 in holdings
of United States Government securities and $1,051,000,-
000 in demand deposits adjusted. y*v ;■

Commercial, industrial, 7 and agricultural loans de¬
creased $19,000,000 in New York City, $8,000,000 each in
the Boston, Cleveland,, and Chicago Districts, and $67,-
000,000 at all reporting member banks. Loans for pur-
Chasing or carrying United States Government and other
securities increased $106,000,000, largely in New York
City. , "Other loans" increased $27,000,000. ,

Holdings of Treasury bills decreased $306,000,000 in
the City of Chicago, $279,000,000 in New York City and
$658,000,000 at all reporting member banks. Holdings of
Treasury certificates of indebtedness decreased $96,000,-
000 in the Chicago District, $24,000,000 in the San Fran¬
cisco District, and $162,000,000 at all reporting member
banks. Holdings of Treasury notes decreased $124,000,000;'
in the City of Chicago and $162,000,000 at. all reporting
member banks. Holdings of United States Government
bonds decreased $54,000,000. M \ '

■ Demand deposits adjusted decreased $956,000,000 in
the City of Chicago and $1,051,000,000 at all reporting"
member banks. - Time , deposits decreased $17,000,000.
United States Government deposits increased $143,000,-
000. ' \-'r-v 7 77 ' -V/yVy ?•
Demand deposits credited to- domestic banks increased

$197,000,000 in the City of Chicago, and decreased $182,-
000,000 in New York City and by-smaller amounts in
most of the other districts; the net decrease was $188,-
000,000. .y/y".,-: y ;yy 7,7'. y
Borrowings decreased $129,000,000 in New York City

and $62,000,000 at all reporting member banks, and in¬
creased $66,000,000 in the City of Chicago. /

A summary of the assets and liabilities of reporting;*,
member banks follows:. ' *

. Inc. (+) or
■ > "

, > ; * , - . . Dec. (—) Sine*
i 1 ~ < i .... , . Mar. 31, Mar. 24, Apr. 2,

1948 > 1948 1947
(In millions of dollars)

62,221 —1,011 — 758
23.453 : + 32 + 3,433

Assets— ;;.v
Loans and Investments—total
Loans—total __i

Commercial, Industrial, and agricultural
, r- lOanS . ——

Loans to brokers and dealers for pur-
y+n chasing or carrying: . ".+•*."V+rir

U. S. Government obligations
Other securities

y Other loans for purchasing or carrying:
y f U. s. Government obligations..—.^

Opier securities
Real estate loans...— — ...

Loans to banks.— ^ .J.——

Other loans ......

Treasury bills ... .... 1
Treasury certificates of indebtedness— -

Treasury notes ....... ;

U. S. bonds ... —

Other securities — — ...

Reserve with Federal Reserve Banks—
Cash In vault——
Balances with domestic banks ....—_—

67 + 2,146

494
411

S;' 286
• 475

3,615
c 215

3,540
1,272
3,745
2,305
27,111
4,335
12,145
/ 752

2,237

.+
63

36

5

39

.27

658

162

162

54

•Y?
221

27

46

61

30

280

22

376
36

646

580
— 1,291
—. 510
~r 3,196
+ 226

+
. 987

+ 46
— 48

+

'+V
+...

Liabilities— V.
. -;y

Demand deposits adjusted—.
Time deposits, except Govt....
C. S. Government deposits
Interbank demand deposits:
Domestic banks.....

?' Foreign banks 4
Borrowings — —.

45,340 —1,051 + 858
..... 14,733 — 17 464

1,370 + 143 529

8,375'
.... 1,341

■:< 360

— 188
— 25
— 62

852
20

13

^Debits to demand deposit accounts, except f
Interbank and U. S. Govt, accounts, •

'> during week .... ...... 20,769

, + / NOTICE OF TENDER

Company and Issue— ;• +. - • Date

Aroostook Valley RR./lst & ref. mtge. 4Vis, due 1061_Apr 12
DeBardeleben Coal Corp.—
1st mortgage 4% income bonds, due 1957..——Apr 14

Ellicott Square Co. of Buffalo, 1st mortgage 5s._r May 10
Hoe (R.) & Co./Inc. class B stock l——...Apr 13
Illinois Central RR., 4'/o gold bonds, due 1952.—.....May 3
Marcy, 1st mortgage leasehold 6 /0 bonds, due 1950.—-Apr 13

PARTIAL REDEMPTION

Company and Issue— Date

Alabama Great Southern RR,—

1st mortgage 3 Vis, series A, due 1967—..i—May 1
Atlanta & Charlotte Air Line Ry,— ,

1st mortgage 3+4S, due 1963..—...—.May 1
Blackstone Valley Gas & Electric Co.—

1st mortgage & colla't. trust 3s, due 1973 —-May 1
Central Indiana Gas Coy 1st. mfcge. 2%s, due 1971——May 1
Chesapeake & Ohio Ry.—
Ref. and imp. mortgage 3Vis, series D, due 1996—-May 1

Citizens Independent Telephone Co.—
1st mortgage 4Vis, series A—...— Jun 1

Connecticut Power Co.—,

1st and gen. mortgage 3 ViV^ series C bds., due l975_May 1
Firestone Tire & Rubber Co., 20-yr. 3(4 debs., due 196l_May 1
Minnesota Transfer Ry.— 1
1st mortgage 3%% bonds, dated 1936——Jun 1

National Vulcanized Fibre Co.—
, . , . '. . ..

15-year 4Vi 4 debentures due I960-.—15
National Vulcanized Fibre Co.— / ,-

15-year 4 Vi 7o debentures, due I960— —...--May 1
New York Water Service Corp.—
1st mortgage 5s, series A, due 1951__.._—.——;——Apr 26

Paramount Building Corp. of Seattle—
25-year G'/o income debentures, due 1962— May 1

Pennsylvania Water & Power Co.—
Ref.,mortgage and collat. trust 3'4s, due 1964--——Apr 30

Southern California Gas Co., 1st mtge. 3Vis, due 1970_May 1
Tide Water Associated Oil Co., $3.75 pfd. stock —July 1
Upper Peninsula Power Co., 1st mtge. 3Vis, due l977_May 1

Pago
646

1468
1303

943
*

1366

Pago

1465

1466

1466

1467

1255

*

*'

1469

1366

*

1367

1367

1367

1475
1476

1512
1370

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,

. including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
♦which the details were given, in the "Chronicle." v

y, entire issue called ;

Company and Issu©-^ (y . . > , Date Pago

Appalachian Power Co., 6& debentures, ser. a. due 2024-July 1 j2410
Atlas Oil & Refining Corp., 1st mtge. 4»/2S, due 1956...May 14 *
Butte Electric & Power Co., 1st mcge. 5s, due 1951__Any time f2142
Mercury Mills, Ltd.— ( - . •
1st mortgage 3Va% series bonds, series A 1———;.Apr 15 1366
1st mortgage 15-year 4 7o sinking fund bds., ser. A„Apr 15 1366

Muncie Water Works Co.— • - '

1st mortgage 5s, series A, due 1965_.—^——Apr 16 < 1259
New York Gas & Electric Light, Heat & Power Co.—
Purchase money bonds* due 1949 Any time 12004

Ohio Power Co.,- G'/o debenture bonds, due 2024——_Jun 1/49 *
Western Auto Supply Co., 3 debentures due 1955—Apr 22 1409
Wheeling & Lake Erie Ry., bVxVe preferred stock May 1 • 753
Wichita Water Co., 7 7o cumulative preferred stock—Apr 15 126^
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Auction
Transacted by R. L. Day & Co., Boston, Wednesday,

April 7.
Shares STOCKS

"

l Boston Athenaeum ($300 par) :—
1 Boston Athenaeum ($300 par)

50 Posters Wharf ($50 par)

$ per share
—— 254

245

50

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

When Holders

Payable of Rec.Name of Company
Acme Aluminum Alloys, Inc.—
$1.10 convertible preferred (quar.)

Adams-Millis Corp.
Aircraft Radio Corp
Americrn Coal Co. of Allegany Co (irreg.)
American Fruit Growers,...
American Marietta Co. (quar.)__fc

5 % \ preferred (s-a)
American- Stove Co , —

American Viscose Corp., .common— ."
-5% preferred -

Anderson Clayton & Co. (quar.)__
Atlantic City Electric, 4% pfd. (quar.)—
Atlas Powder Co., 4% conv. pfd. (quar.)—
Ault & Wiborg Proprietary, Ltd,—
5'/2% preference jquar.)_. ——

Aunor Gold Mines, Ltd. (quai,)_..._-^u_L_»
Beneficial Corp., common (quar.)—

$6 preferred (s-a) ——

Birtman Electric Co. (quar.)——- ——

Blhuner's (Phila.), common (quar.)
$3 preferred (quar.) L-—-

Booth Fisheries Corp., common (quar.)——
4% preferred (quar.)__._ —— —

Boston Fund (quar.) ——_

Bowes Co., Ltd., class A (quar.)„——ii.
Class B ———————; ——

Brockton Gas Light Co. (quar.)
Buchanan Steel Products ;■

Caldwell Linen Mills, Ltd., com. (quar.)
$1.50 1st preferred (quar.)
80c 2nd participating preferred (quar.)—;

California Water & Telephone Co.— : *
Common (quar.) ———l—

$1 preferred (quar.)———
$1.20 preferred (quar.) —

Campbell Wyant & Cannon Foundry
Canadian Insurance Shares, class A (irreg.)
Canadian Utilities, Ltd., 5% pfd. (quar.)—
Central Kansas Power, 4%% pfd. (quar.).
Central Louisiana Electric (quar.) —

Central Power & Light Co. (Texas)—
4% preferred (quar.) ;

Chain Store Real Estate Trust (Mass.)—
Quarterly —

Chase Candy Co._—_ —

Chalco Steel Products (initial)————.—
Cleveland Cincinnati Chicago & St. Louis
Ry., 5% preferred (quar.)_.

Clinton Industries, Inc. (monthly).
Monthly — ■

Monthly •—

Coast Breweries, Ltd. (quar.)-—... ——

Colonial Mills (quar.)—.
Commonwealth International Corp., Ltd.—
Quarterly —

Concord Electric Co., common———
6% preferred (quar.)

Cone Mills Corp. (quar.) ____

Consolidated Chemical Industries, Inc.—
$1 partic. preferred class A (quar.)_—u„
Class B (quar.) „

Consolidated Laundries Corp. (quar.)—. „

Corn Exchange Bank Trust Co. (N. Y.)—
Quarterly .

Dfcnnison Mfg. Co., class A (quar.) „—
Debenture stock (quar.)_. — _

Dictograph Products Co.„_ '
Diebold, Inc. ———■

Discount Corp. of N. Y.____ _

Divco Corp. (quar.) —

Dow Drug Co. (quar.)„
Dravo Corporation ——

Duro-Test Corp. (s-a) ——

Edgewater Steel Co. (monthly)—
Monthly
Monthly : .U—-

Electric Furnace Co., class A (quar.)__.___
Electrographic Corp. (stock dividend)—
One additional share for each share held

Fsquire, Inc. ;
Fxetcr & Hampton Electiic Co. (quarljllll
Fedders-Quigan Corp. (quar.) ______

Fibreboardl Products, Inc. —

6% prior preferred (quar.)__ I ___

Firemen's Insurance Co. of N, J. (s-a)_—„
Pitchburg Gas & Electric Light (quar.)—
Fort Pitt Brewing Co.__ _

Frhnklin Stores Corp. <quar._I
Freiman (A. J.), Ltd., common (quar.)—'

4Vz% preferred (quar.)
Gamble-Skogmo, Inc ——

General Bronze Corp. (quar.)
General Public Utilities Corp, (quar.)
General Shoe Corp., common-*:;-———..^;;

$3.50 preferred (quar.)
Globe Unioh, Inc. (quar.)^_i —

Goodyear Tire <fc Rubber Co. of Canada—""
4% preferred (quar.)..

Grand Union Co.— — —^3"
Guardian Realty Co. of Canada—

7% preferred (accum.) ___
Harbor Plywood Corp.—
Harris (A.) & Co., 5%% pfd. (quar.)"__.._I

5V2% preferred (quar.) ;
5V2%_ preferred (quar.)

Higbee Company, common___„
5% preferred (quar.)—^

Houston Light & Power, $4 pfd. (quar.)—
Hutchins Investing, $7 preferred (accum.) „

Idaho Power Co., common j

4 % preferred (quar.)
Illinois Zinc Co. (quar.)__:
Indiana Sceel Products -II
Interchemical Corp., common (quar.) I

4 Vz % preferred (quar.)
Intfernafldhal Resistance Co.—
6% convertible preferred (quar.)

Jantzen Knitting Mills, Common (quar) _

&c/o preferred A (quar.)
Preferred B (quar.) _

Per

Share

27«/2C
50c

5c

$1
25c

25c

$2.50
40c

50c

$1.25
50c

;$1
$1

t$1.37'/2
$5c
8c

$3
25c

15C

75c
25c

$1
16c

$12'/2c
J50c
25c
10c

$20c
• }37c

+ 20C „

I 50C
25C

30c

50c

$$1.50'
$$1.25
$1.19
40c

$1
\:., '.v-M i y-

75c
30c

4r $25c . •

$1.25
20c

20c I
1

; 20cV
$6c

v 25c

$4c
60c

$1.50
40c

37»/2c
37'/2c

25c

70c
20c

$2

; 5c
25c

$2
30c
15c

SOc
5c

21c

,, 21c
• v; 2ic

65c

100%
*

35c

$2.50
20c

$1.50
25C

69c

10c

15c

$12 V2c
$$1.12'/2

20c

20c

20c
"

62MJC
8 7 Viz c
20c

$50c
50c

$75c
20c

$t 37%
$1.37J/2

$1.37
25c

$1.25
SI
75c
45c

$1
15C

12%c
60c

$i.i2y2

1V2C
15c

$1.25
$1.06 J/4

5- 1

5- 1

5-14
4-15

- 4-19

5- 1
"•
5- 1

5-10

5- 3

5- 3

4-23

5- 1

5- 1

5- 1

6- 1

4-30

7-31

5- 1

5-15

"5-15
5- 1

5-1

5-25

5-15

5-15

4-15

4-29
5- 1

5- 1

5- 1

5-'l
5- 1

5- 1

6-10

5-15
5-15

4-15

5-15

v;?5- 1

5- 1

5-15

4-30
5- 1

6-1
?\7« 1

5- 1
4-27

5-15

4-15

4-15

6-

5- 1

5- 1

6- 1

5- 1 <
5-15

5- 1

4-22

4-26
4-21
4-30

; 6- 1
5-15
5- 1

4-24

. 5-25
6-25

5- 1

4-30
'4-26
4-15

4-30

.5- 1
5-14

4-26
4-22

4-26

5- 1

5- 1
,

'4-30
4-21

5-15

4-30

4-30

4-30

4-30
5-24

4-15
5- 1

5- 1

; 8- 2
11- 1

4-15
•

5-1
5- 1
4-15

5-20

5- 1

5-20

4-30
5- 1

5- 1

5- 1

5- 1

6- 1

5- 1

4-15

4-16

4-30

4-10

4- 9

4-20

4-20 >

4-20

4-20

4-20

4-16

4- 8

4-20

4-15

5-10

4-15 ,

7-15

4-15

5- 1

5- 1

4-20

4-20

4-30

4-30

4-30

4- 3

4-19

4-15

4-15

4-15

4-15

4-15

4-15

5-26

4-30 :,!
4-29

3-31

5- 1

4-15 £

4-20
5- 1

4-20

4-16

4-16

5-16
6-16

4-14

4-16

4-15
4- 3

4- 3

5rll

4-15

4-15

5-15

4-20

4-26

4-26

4-15

4-16

4-14
4-20

5-21

5-5
4-26
4-14

5-15
6-15
4-20

"'4-20

4-14
4-3

4-19;

4-15
4-15

4- 3

4-12

4-16

4-15

4-15
4-15

4-17
4-15'
4-16
4-16

4-20

4-10
5- 3

3-31

4-10

4-20

7-20
10-20

4- 1

4-15
4-15

4-10

4-26

4-15

5- 3*

4-17
4-20

4-20

4-15

4-15

5-25

4-25

Name of Company
Jersey Farm Baking, 4% preferred (quar.)
Johnson Ranch Royalty (s-a)

■ Extra ''_v—— —.——;

Kroger Co. (quar.);
Lake St. John Power & Paper Co., Ltd.—
Quarterly • — ;—-

Leece-Ncviile Co, *

Libby McNeil & Libby (s-a>„^
Special —

Louisville Si Nashville RR. (quar.)—
MacMillan Petroleum Corp,t.^w-„i--v--^-L_
Maytag Co., $3 preferred (quar.)__—„—_
$6 1st preferred (quar.)., :

McCabe Grain, Ltd., class B (quar.)__„._r.
Class A — ........

McGravv Electric Co. (quar.)
Melville Shoe Corp., common (quar.)

4 Vo preferred (quar,)
Miller (I.) Sons
Mississippi Power & Light, $6 pfd. (quar.).
Mount Royal Dairies & Co.„ Ltd.—;
5% preferred (quar.) —.—........i.

Munising Paper Co., 5% preferred (quar.).
Nathan Strauss-Duparquet (quar.) .....

National Container Corp.—
4%% convertible preferred (quar.).. $0

National Malllnson Fabrics (quar.)....
Extra —•——.

National Rubber Machinery ...——

N. Y. Merchandise Co : —

North River Insurance (quar.) —..

Northern RR. of New Hampshire (quar.)—,

Northland Greyhound Lines— ^
3% % preferred (quar.^—__— ;'

No-Sag Spring Co...—,
Okonite Co. (quar.) —

Outlet Company " ■ v

Paciiic Lighting Corp. (quar.
Pacific Public Service Co.—

$1.30 1st preferred (quar.)—
Panama Coca-Cola Bottling
Patchogue-Plymouth Mills
Patino Mines & Enterprises Consolidated,
Inc., American shares__..,.-.......i..^._

Petroleum Heat & Power

Philadelphia Title Insurance l

Piedmont & Northern Ry .

Pleasant Valley :'
Portland Transit
Prentice (G. E.) Mfg /.
Purex Corp., Ltd,___..^^i...V----;-:-----.—
Puritan Fund, Inc,...-....^..-i—..™.. v
Quinte Milk Products, Ltd.r class A (quar.)
Raymond Concrete Pile, common (quar.)

$3 preferred (quar.) ....—... ■"
Rayonier, Inc., common (quar.)..

$2 preferred (quar.) .... .J;
Reynolds (R. J.) Tobacco Co.—
i Common (quar. interim)....—.... •

Class B (quar. interim 1
Rhode Island Insurance Co.^„.^v^---------1 ii

Rochester-American Insurance (N. V.)— V-i;
Quarterly
Extra

Rockland Light & Power..i
Rolland Paper, Ltd. tquar.) —

Sanger Bros., Inc. (quar,) .

Sayre & Fisher Brick (irreg.) i
Seaboard Container Corp., class A {quar.)

5V2% convertible preferred (quar.)_i__.
Security Banknote Co., common (quar.)„__ ;:
$1 preferred (quar. ,

Southam Co., Ltd. (quar.) 4 ; ^
Southern California Water, 4% pfd. (quar.)

41/4 Vo preferred (quar,> ; i
Southwestern Associated Telephone—. ; ; f

$2.20 preferred (quar.) ;

Spokane Portland Cement (initial)
Springfield Gas Light___r__..__-._..^a__I__-;5}
Stanley, Brock, class■%: (qua$;i)
Class B (quar.)...

Sterling Aluminum Products
Stevens (J. P.) & Co. (quar.).._^_._..u,__i.
Textron, Inc., $1.25 conv. pfd. (quar,)
United Corporations, Ltd., class A (quar.). (

1

fS CIass B

United Steel Corp., 6% preferred A (s-a)__
United Transit Co., 5% pfd. (quat'.)^....
Utility Appliance Corp.^ —...—

Western Light & Telephone Co,, Inc.-^--
5% preferred (quar.)

Westminster Paper, Ltd, (quar.)

White Sewing Machine, $4 pfd; (accum.) ...
$2 p'rior preferred (quar.) i —V

Winl.ers & Crampton.
Wisconsin Public Service Corp.— ; „
Comitibh ■

5 Vr. preferred (qUar,)_i.ii__.
Wood, Alexander & James, Ltd.—■
7% 1st preferred (accum.).,^..,.-.^*,-:— ^

Zellers, Ltd., common (increased quar.)
5% preferred (quar.) .......i... i>.;

, <GVa preferred (quar.)

Per
Share

$1
2c

3c

60c

$$1.50
10c

25c
25c

88c

25c

75c

$1.50
$10c
$15c
50c
45c

$1
25c

$1.50

$31c
25c

25c

296875

40C

40c

25c,

15c
25c

$1.50

93%C
25c i

$1
$1.25
75C

32«/2C
10c

$2
. ' -4 yO :

50C

loc i.s:
:/-$4 'py
75c

J.*'. 10c

12VsC '■■■.
25e .

25c . i
12c

; $l5c
soc

: 75c
25c ,

.y 50c

45c I;
; ' 45c

3c-

''

i25c
ry-. 5c .

12c : .

: $i5c
25C
7C .

12»/2c
27 v2c
25c

25C.

$22c v
25c

j

)0.2656

; 65c

1,1- $1
40c *J

'$15c ' '
. $10C:;

35c

50c ,

,31'Ac
$37c

'

$25c
. $75c
62'Ac
IV2C

,

ISite';;
$20c
410c »

, 50C
>50C
25c

20c

$1.25

$$3.50
$37'/2C
$31'Ac.
$37 'AC

When Holdera
Payable of Ret.
4- 1 3-20
5- 1 4-20

5- 1 4-20
6- 1 5-10

4-15

4-21

5-17

5-17

6-14
4-14

5- 2

5-

5-

5-

5-

5-

5-

4-15

5- 1

4-15

5- 1

5- 1

5- 3

4-30

4-30

6-25

5- 1

6-10

,4-30

7- 1

4-15

75- 1

'75- i:7
75-15

75- 1

:••• 4-15
4-30

4-30

"4-24

6-30
< 4-20

4-30

5-15

4-15
i 4-30

4-24

5-1
5- 1

5- 1
5-14

■ ;* 7" 1

5-15

5-15

4-15

4-15
4-15

5- 1

5-15
4-15
4-30'
5- 1 ;
5-1

6- 1
0- 1
5-15

6-1
; 6- ;|7

5-1

4-20
4-15

7.8- 17
8- 1

4-30 i

.4-30
7- 1
6-15
5-31
5- 1

5- 1
5- 1

5- 1

4-30,
4-30

75-17
5- 1

5-14

"64: \f-
5-1

,5- 1
75- 1';
5-71
5- 1

4- 6

4- 7

4-19

4-19

5- 3

4- 9

4-19

4-19

4-15

4-15

4-19

4-19

4-19

,4- 5 7
4-15

3-31

4-20

:4-15

4-19
4-16

4-16

6-15

4-20

5-24
4-15

6-21
4- 5

4-15

4-21
4-15

4-15
3-31

4-22
'.,V' { 'J . \ " '

4-17 7
4-10

6-19

4- 5 i

4-15 :7
5-3

"74- 17 Z
7 4-15

4-16
:

. 4-17

4-20 i;
4-20
4-30

6-11 :;7
4-26

4-26 7
4-12

4- 9 7
4- 9

; 4-12
5-1

»■ 4- 5
4-15 >

4-20 7
4-20 -

7 5-18 7
5-18 7

'

4-19

5-17 7
5-17

j.; v? 7.Vl';.;7y;'
4-15

7 4-10 7:
it 4- 2
7 7-10 ■*:

,7-10 7
4-20

f 4-19

7;6n-..077
• 4-15 7
4-30

4-17

4-15 7
4-15

4-*15
j'4- 9
;.;,.4-'::977
4-20 7
4-20

4-30

4-15
4-15

7 4- ".17
;7 4-15' '
: 4-15

4-15 7

'■V Per
Name of Company Share

American Machine & Foundry —

3.90% preferred (quar.)„ 97'/2c
American Maize-Products Co>, common 25c
7% preferred ' (quar.) ... $1.75

American Meter Co. $1
American Molasses Co., common ... 10c
American National Fire Insurance Co.—
Initial : 10c

American News Co. (bi-monthly) 25c
American Paper Goods, 7% pid. (quar.) $1.75
7% preferred (quar.): ^ $1.75
7% preiened (quar.) $1.75

American Rolling Mill Co.—
4 '/2 % convertible preferred (quar.) $1.12'/2

American Seal-Kap Corp. (5-a) 15c
American Service Co.— -7,,\v',
Preferred (participating) $1,816

American Smelting & Refining, common 50c
, 7% preferred (quar.) $1.75
American Telephone Co. (Kansas)— v ••

57<? preferred (quar.) $1.25
American Telephone & Telegraph (quar )j-. $2.25
American Woolen Co., 7% pid. (quar.)____ $1.75
American Zinc, Lead & Smelting Co.-— 5 ,, ,7.7'.j 7
$5 prior preferred (quar.) $1.25

Amoskeag Co., common (s-a)_ 75c
$4.50 preferred (s-ai $2.25

Anaconda Wire & Cable, new com. (initial) 50c
Anchor Hocking Glass Corp., common 50c
Anglo-Canadian Oil. Ltd I5c
Anglo-Canadian Telephone Co.—
4'/2 Vo preferred (quar.)— ^ X56Y*

Angostura-Wupperman Corp. —- 7 5c
Appalachian Electric Power Co.— .7;7,7 ,,

4'/2Vo, preferred (quar.)_„i„_ — $1.12'/2
4.50 % preferred (initial quar.)_ $1.12V2

Argus Corp., Ltd., common (quar.) 4x0c
4'/2%> convertible preference (quar.) $$1.121/2

Argus, Inc. — $7'/2c
Arkansas Natural Gas, common (initial) y' 20c

"

■ Class A 'iinitial) 20c
Armour & Co., common (quar.) • 30c
Aro Equipment Corp._^.-^ 15c
Associated Telephone Co., Ltd.— 7/7 : 7 7
f '4'/2% preferred (quar.) ^Z.—- $22Vic

15 Vo preferred (quar.) $25c
Atchison Topeka & Santa Fe Ry.———7—— $1.50
Atlantic City Electric (quar.) v 30c
Atlantic Coast Line Railroad— """ *

'5% non-cum.- preferred (s-a)————.- $2.50
Atlantic Refining Co.—
4% convertible preferred A (quar.)_„—
3.75% preferred B (quar;)

Atlas Steels, Ltd. (quar.) ,y«. —

Austin Nichols & Co., Inc.—
Convertible prior preference (quar.)

Automatic Steel Products Corp. (irreg.)
Avco Mfg. Corp., $2.25 preferred (quar.)—
Ayshlre Collieries Corp. (quar.) —7
Backstay Welt Co. (quar.) '
;Extra. - - i —

.-Baldwin: COi— .7 . v. /
, :6 % preferred (qtiar.) a—.«■■
.6% preferred (quar.)
6 %. pi eferred . (quar.)

77.70%' preferred ;"-{quar.) —.,1——^
: Baldwin-- Rubber Co.—-- —~~~——

■Extra' — :

Baltimore Porcelain Steel Corp.—
7% convertible preferred (quar.)

When Holders

Payable of Rec.

4-15

4-15

3-31

4-15

7- 2

4-15

5-15

6-15

9-15

12-15

4-15

4-26

3-31 v*

4- 2

3-25
3-30
6-22

3-19 't
5- 5

6- 4

9- € 4
12- 0

3-15 £
3-26

7-1 6-1
5-28 5- 7

4-30 I 4- 9

4-15 3-31
4-15 3-15

4-15 4- I*!

5- 1
7- 3
7- 3

4-20

4-15

4- 8

5- 1
4-10

5- 1

5- 1

0- >
6- 1

5- 1

4-26

4-26

4-14

4-24

5- 1

5- 1

6- 2

4-15

5- 10

4-15

6-25

6-25
4- 9

4- 5

3-25

4- 9

3-31

4- 5

4- 5

4-3U

4-30

4-24

4- 9

4- 9

3-15

4-14

4-15

4-15
5- 6

3-23

4-23

7 $1 5- 1 4- 5

933/iC 5- 1 4- 5

$25c 5- 1 4t-l5 ;..t

"30c 7' 5- 1 r 4-20

IOC 4-15 4- 2

56 VkC 5- 1 4 4-15

;:v. 25o 4- 9 7 3-25
12 Vic I 4-12 'I 4 -2
37Vie 4-12 ; 4-2 J

Below we give the dividends announced in previous
weeks and not yet paid.! The list does not include divi¬
dends announced

preceding table.
this week, these being given in the

.. Name of Company 77. v;7,;:" y.y..
Abraham & Straus, Inc. (increased)
Affiliated Fund,
Agnew-Surpass Shde Stores, Ltd. (quar.)
Air Reduction Co. (quar.)—
Air-Way Electric Appliance Corp. (quar.)—_

Akron Canton & Youngstown RR.; ; , 717
5% preferred (s-a)

Alabama Mills
All Penn Oil & Gas (quar.)—
Allied Stores Corp.- (quar.) * v

Aluminum Co. of Canada, Ltdv*^;->-^7:..^7i.yi.-i
4% preferred (quar.)

Amalgamated Leather Cos., Inc., common..
Amalgamated Sugar, 5% preferred (quar.)_"
Amerada Petroleum Corp. (quar.)

American Alliance Insurance X quar.)
American Asphalt Roof Corp. (quar.)
American Bcok Co. (quar.)
American Can Co. (quar.)——

American Distilling Corp. (quar.) 7:
American Fidelity & Casualty (Va.) (quar.)
American Fidelity Co. (Vermont) (quar.)^
American Fire & Casualty Co. (Fla.)—• 7, 7
Annual —r:;,

American Fork & Hoe, 4%% pfd. (quar.)
American Home Products (monthly)—
American Insulator Corp. (irreg.)
American Light & Traction ■ -

Common (stock dividend)—
One share of Detroit Edison Cb. capital
stock for each' 75 shares held. Frac-

: tionai shares will not be issued, but
cash will be distributed at the rate of
27 5/6C for each l/75th share of De¬
troit Edison stock..——

6% preferred (quar.)

i Per
Share

$1.25
777'. 6c

• • $13c
25c
15C '

$2.50
50c i
2'^C

, 75c

$25c
20c

12'/2c
7,. 50c

25c

25c
1 • 25c •

. $1
75c

50c
15c

15c

40c

$1.12'/it
10c

20c

When Holders

Payable of Rec.
4-24

"4-20
. 6- 1

4-26-7
■:5Vr;-:

10- i;v
4-28

1

4-15
4-20

e-1
4-15
5- 1 t

4-30 •

4-30

: 4-15
4-15

, .5- '1-7
5-15

4-29
, 4-10
4-15

4-26

4-15

5- 1

4-15

4-15

4- 5 7
4-30
4- 8 ?

4;20

9-15 t
3-17

4-10
3-18

5- 1

3-25
4-16

4-121
4-12

3-19
3-31

4-19

4-22*
4-19
3-31
4-1

3-22

3-31

4-14*

4- 1

37'/2C
5- 1

5- 1

4-15

4-15

77 7% convertible preferred (quar.)__.
7% convertible preferred (quar.)— —

Bangor Hydro-Electric Co., common (quar.)_
Bareco Oil Co. (quar.)_: —

Bartgis Brothers Co. (quar.) —,

Bates & Innes, Ltd., class A (s-a) —

Bathurst Power & Paper Co., Ltd.— - -

7Class A. (quar.)— -

Baystate Corp. (quar.)—
Bell Telephone Co. , of Canada (quar.)f
Benrus Watch Co. (quar.).— ;
Benson & Hedges, $2 conv. pfd. (quar.) ......
Best Foods, Inc. (irreg.) ;
Biddeford & Saco Water (quar.).——
Bigeiow-Sanford Carpet (stock dividend)-—
One extra share of common stock for
each share held. Subject to approval.—

Biltmore Hats, Ltd., common (quar.)
'

Class A (quar.)
Black Sivalls & Bryson (quar.)—i— ;
; ■Extra
Bliss (E. W.) Co. (quar.)„—i i—-

Bloomingdale Bros., Inc., com. (increased).
7: 5% preferred (quar.)
Bon Ami Co.,< class A (quar.)7——:

• Class B" .(quar.) ;
Borg (Geo. W.) Corp. (quar.) —

Boston Edison Co. (quar.) —r_—

Boston Personal Property Trust (Mass.)—
Increased quar. ;

Brantford .Cordage Co., Ltd. com. (quiar.)i^.
$1.30 1st preferred (quar.)..——j.——

Brazilian Traction Light & Power Co., Ltd.—
-7. Ordinary (s-a) :
Brewers & Distillers of Vancouver Ltd.— ;7 ;;

.< Annual,

Bridgeport Hydraulic Co. (quar.)—
Bright (T. G.) & Co., Ltd. (interim)——
Bristol-Myers Co.. 3%% preferred (quar.)...
British Columbia Power, Ltd. class A (quar.)
British Columbia Pulp & Paper Co., Ltd.—

7 % preference (accum.)
•s' 6%-/preferred (quar.) ..7.!———--——
British Rubber Co. of Canada,- Ltd.— 77777;
5% preferred (quar.) —_

Bronx County Trust Co. (s-a)-—-—-4——
Brown Shoe Co., $3.60 preferred (quar.)—7
Buckeye Steel Castings, common-—
6% preferred (quarJ — ♦

Budget Finance Plan, <4% class A_-—

6% preferred ——

Bullock's, Inc., 4% preferred (quar.)———
Burnham Corp.:—_——4-^—7-—
Burroughs Adding Machine (quaf.)"_—_——
Butler Brothers. 4%% preferred (quar.)—
Byers (A. M.) Co,, 7% partic. pfd. (quar.)
Byron Jackson Co. (auar.).L——
Cable & Wireless (Holding), Ltd.—. ' -7;;./;::

5Vz% ^preference (s-a) _— ——

Calgary & Edmonton Corp;, Ltd. (s-a)__—
California Electric Power, $3 pfd. (quar.)— ;
California Oregon Powef, common.^.i.i—
6% preferred (quar.) ——

7% preferred (quar.)——————
$4.70 preferred (quar.;

California Packing Corp., common .(quar.) _
5% preferred (quar.)—————-

Camden Fire Insurance Associates (s-a) 4.—.

Canada Iron Foundries, Ltd., com. (s-a)—
6-% non-cum. preferred (s-a)———~—

Canada Northern Power (quar.)
Canada Steamship Lines, Ltd. (s-a) —

> Canadian Breweries, Ltd. (quar,)— -y—-—I
Canadian Bronze Co., Ltd., com. (quar.)—

5*% preferred (quar.)—144———1—
Canadian Converters Co., Ltd. class A (quar.)
Canadian Fairbanks Morse, 6% pfd. (quar.)

$1.50-
$1.50
$1.50
$1.50

777 15c
, 50

8%e
'4 83/4C
7: 8%c

• 40c

IOC
50

$50c

$37%C
350

7 $$2
20c

7 50c

fV7:' 50c
> $1

.7 4-15
7-15
10-15

1-15-49

4-26
, 4-26

7- 1
'7 10- 1

1-2-49

V - 4-20

7 -5- 1

4-15

5t1

l

4-30

77 4-15
5-iv

.7775- i
1.^^448

4-20

tlbc 7
- $250

25c
5c

71';; 7 60c~

70c
* $1.25

$1 ;;
62'/2C
206
0OC

ioc
$i2y2C
$32'/2C

' '

$$1 j
7 $60c t

4

$30o
40c *

$25c 7
933/4C r

"

$400

$$175-
7 $$1.50

$$1.25 7
7; 50c

90c

25c 4

y $1.50 ,

10c '
42V&C

7'•7.; 150
'

• $1
25c

7" ■ 15c "

$l.l2'/2
, $1.75
PV 35C

2%%
i.tiw.,'

75c 7.

40C

: $1.50 v

$1.75

$1.17% >
02»/2C
62 V2C

50c

v:,. $40c
J ■$30c

- $15c
$50c
150C y

. $50c
$$1.25

$183/4C

$$1.50

4-27
4-15

4-15

4-15
4-15

5- 3
4-26

4-26
4-30

4-30

4-16

5- 1

4-21
4-15

4-15

3-31
0-30
9-30

12-31

4-15

4-15 '

"0-8
9-14

12-14
4- t

7 4-15

3-20

4-14

5- 4
4-15

4

3-15
/if. 4-15
4-16

■ 4. a

4-10

4- 6 .

3-31

3-31 y>'
3-31 J
3-31

4-12
4-16

4-16 f
4-15 U:
4-15 y

4- 2
,

4-10 '
'4 J V :: {■

3-31
3-20
3-20 1

6- 2 :/:'4- 9

-5-20
6-20
4-15

74-157
,4-15

, 4-15 "■

5- 1

s- r

4-30
4-15

4-30

5-1

8-' 1
4-15

4-15
4-15
5- 1

4-is-:
6-10

6- 1

5- I

•5-15

'4-16
4-15

5-1
► 4-26

4-15

4-15

4-15

; 6-15
J 5-15

5- 1

4-15

4-15

4-26
4-15

7- 2

5- 1

5- 1

4-30

4-15

4-20
4-20

3-31
3-31*
4-- 1 -

3-31

4-15

4-16

4-15
4- 1*

4-15 ;

4-17 '

4-17

3-28

3-28 ■

3-28
,

4-12 •

3-30 v
5- 1

5- S

4-15 f
4-^0

3- 3
3-12
4-15
3-31

3-31

3-31
3-31
4-30

4-30

4-10

3-31
3-31

3-19
3-25
5-20

4- 9

4- 9

3-27

3-31

1

"

)
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"1 Name of Company .»

Cdn&dian General Investments, Ltd. (quar.)
Extra

Per

Share

tnyao
$20c

$i834c
J25c

When Holdert
Payable of Rec.
4-15- 3-Zb ■"

Canadian Pobd Products, common (quar.)_.
. Class A - (quar.)—

, .—
, 4 % preference . (quar.) 1 _ $$1.12 Va
Canaaian Industries, iitd., common (quar.417VaC
t 1% preierred (quar.) ———>_ 4$1.75
Canadian' Investors, Ltd. (quar.)_^ UOc

Canadian Motor Lamp Co., Ltd.—'

QUanerly ; $15c
Quarterly _—____ $l5c
Quarieny

,___ $15c
Canadian OH Cos., Ltd. (quar.) $20c
Carpenter Paptr CO., common >

. 50c
4% prefehed (quar.)'____, __ _■__. Si

Canadian Refractories— „ _. ..

4Vz% 1st preferred (quar.)__; — $$1.12Va
Canadian Vicaers; Ltd.— . ■

$7 preferred (afecum.) $$1.75
Canadian Western Lumber Co.—
Common $10c
Common »- ai _ flue

Carolina Clincufieid <& Oiuo Ky— .

Guaranteed (quar.) :
Carolina Power St Light com
Caterpillar Tractor (quar.) ______

CeiOtex corp., common (quar.)
; 5% preferred- (qiiar.) . _____— :

Central Aquirre Sugar (quar.)__. _______

Central Cdal & Coxe Corp. (irreg.)
Central Hudson Gas & Liectnc corp.,. com.
Central New York Power Corp.— . .

. 3.40% preferred (quar.) ;
Central Ohio Light & Power Co. (quar.)
Central Ohio Steel Products Co. (quar.) u
Central Steel & Wire.l__ .__

Century Electric Co., '• ■ \/V;';
j Common - (cash; dividend) _

Common (stock dividend)
Certain-Teed' Products, common _ ____
: 4Va% prior preference (quar.)___.
Chain Store Investment Corp.—r
?4l/2% conv pfdl (quar.)
Chase National Bank (quar.j
Chemical Fund, Inc Q
Chesapeake- Corp. of Virginia™.
Chesapeake & Ohio Ry.
J3Mi% convertible preferred (quar.) .

Chesterville Mines, Ltd. (interim) __;j

Chicago Corp. (quar.)___
Chicago Milwaukee St. Paul St Pacific RR.
'i Co. vtc. for series A pfd. (irreg.).—
Chickasha Cotton Oil Co., common (quar.)_

, -1; Common' (quar.) a
Cincinnati Gas St Electric, common________
Cincinnati Inter-Terminal RR. Co.—
,.4 % preferred (s-a).
Cincinnati New Orleans & Texas Pacific Ry.
;:5% preferred (quar.)

♦ 5% preferred (quar.)
Circle Bar Knitting, Ltd. class A (initial)— .

City Stores, common tquar.)_____
'

Class A ;(quar.)^^____>__;,___'__.^^i_^__-__;/:;:City Title Insurance Co. (N. Y.) (quar.)i
Cleveland Electric Illuminating, common

$4.50 preferred (quar.)_______^___ii__^_i. v
Clinton Water Works, 7% pfd. (quar.) Z
Coca-Coia Bottling Co. (St. Louis) (quar.)_
Cockshutt Plow Co. (s-a)

:v;< Semi-annual
>

Colgate-Palmollve-Peet Co., com. (quar.)___
; $3.50 preferred- (quar.)
Colonial Sand & Stone (quar.)
Colorado Fuel St Iron Corp.--* ,

5% convertible preferred (quar.)
Columbia Gap & Electric Corp. ; tquar.)__
Columbia Pictures (stock dividend) -

Combined Enterprises, 5% .preferred (quar.)
Commercial Alcohols, Ltd., common (quar.)

. 8% pieferred (quar.) ___„l—
Commonwealth Edi3on Co. : (quar.)
Concord Gas Co. (New Hampshire)—
V 7 % preferred (accum.) .

Conlon-Moore Corp., %% pfd, (guar ) , ...

Connecticut Light ir Power
,

,

^ $2 preferred (quar.)
V $1.90 preferred (quar.)
Connecticut River Power Co.—
16 % preferred... (quar.)

,

Consolidated Car Heating„(quar.) ;
Consolidated Dearborn Corp. (quar.)
Consolidated-'Edison Co. of.N. Y.—
:$5. preferred (guar.) i
Consolidated Natural Gas Co. (s-a) _______
Consolidated Paper Co. t

Consolidated'Royalties, Inc.—
6% preferred (quar.)_,

Consolidated Royalty Oil Co. (increased s-a)
Consolidated', Textile Mills, .Ltd.—. ... -
-

5% preferred (s-a) -

;±x/i7c preferred (quar.)
Continental', Car-Na-Var Corp.__
Corn Products Refitting, common

,-

;7% preferred (quar.)
Cornell pubitter.Electric—:

- ; $5.25 series A pfd. .(quar.)
Creamery Package Mfg. (quar.).
Cyibben Ss Sexton Co -_i__ 1
Cross Co. . (resumed) -

Crown Cork & Seal Co:
Crown Drug Co. (reduced)
Crum St Forster, common (quar.)
i.8% preferred (quar.)__.
Ciiban American Sugar ' '

:l% preferred (quar.)
i

1% preferred (quar.) -

Cuban Atlantic Sugar Co. 5% pfd. (quar.)_
Cudahy Packing Co., common (quar.)
(4 Vz cj'o preferred (quar.)_.
Culver Corp.—
Semi-annual
Semi-annual

Cuneo Press, Inc.,. common.—.
;3V2 % preferred (quar.)

Cunningtam Drug; Stores—
Curtiss Candy Co.-, common (irreg.) __

$1.25
50c

75c
37 Vac

25c
40c

;vi" 30c
13c

1 85c
40c

50c

15C

12Vic
; 2%

15c:

$1.12 Va .

56Vic'
40c

: 10c

5oc.
v

>87 ^cr

hK +5c>
10c

- $4

"');Vr 25c
, 2oc
35c

0 $2
$1.25
$1.25 .

, +50c>
; 30c

30c
: 15c .

:V'i 55c

$1.12 »/2
? $1-75

25c

*25c
J25c

t-: 50c

: 87'/ac
10c

•25c
, 15c

, 2Va% .

$1.25 :

• ••:' J5c

*ioc

•£ 35c

4-15-

7- 1

;
,4-30
4-15

5- 1.

5- 1

6-15
9-15

12-15
5-15

6-10*

5- 1

4-15

5- 1

4-15

7-15

4-20

5-1

5-31

4-30

4-30
4-15

5- 1

5- 1

6- 1
4-15'

4- 9
4- 8 :

6-14
6-14

•4- 9
7- 1

5- lv".
5*t? 1
4-15-:

5-15

5- 1 •

, 4-30
5- IV

4-15
4-15

7-15
5-15:

3-31
5-28
5-28

5-«s<J
3-21*

3-15
4- 6

4-5

5-25
8-25

11-25-
4-15

6- k
4-20

3-27

4-10

3-18
6-17

4- 9

4- 8

5-15
4- 8

4- 8

3-31*

4-15

4-10'

5-io"
4- 1

3-19'
3-18'

6- 4

8- 4»
3-22

6-18

4-15
! 4- 5

3-31

5- 5

4-8
V4- 9K
4-10

3-31*

3-9-
6- 9
4-15*

8s. F : 7-20!

6-1

f 9- 1
4-15 :

5- 1
5- l.t
4-20
5-15 :

: 7--1
4-15 v

4-20
6- 1
12-1
>5-15
6-30

4-30'

6- 1

5-15

5-14
: .4-15
4-15

4-15
5- 1>

5-13
8-14

3-25V
'-4- 5

4- 5

4-15V
4-20!
6-10?'

4- l'V
4-10
5s 1
11-1

4-20t
6-15

4-i9|
5-1 os;
4-20

: 4-30'
3-12

3-31
3-31

4- 2

. 5-15 v > 4-30*
$1,50 4^13' 3-31

r'_

i.ti 50c > 5-1 4- 5
47 Vac 5-1 4- 5

$1.50 6- 1 5-15
$1 4-15 ;i 3-31

13%4 >: 5" 3 " 4-15

f $1.25 :. t: 5- 1 :'i: 41-0
■ $1V 5-17 - 4-15*
250 1'; • 5-21

4-14 V: 3-31

|.- -7C. ' 4-25 4-10

6- I* 5-14'.
$1.13 6-15

5C,. ,:-:'4-15 4- 1
V; 90C 4-26
$1.75 V 4-15 ; >

$i.3iv4;'* 4-15 3-22*
s 30c 4-10 3-31
10c >.'"*• 4-15 3-31

:i:>; 10c 4-15 '■ '« 4- 5
25c 5-21 *

4- 9*
5c 4-26 r\ 4-15

30c 4-13' 4-* 1 "V;
;:■"' $2V:' 6-30 • 6-14 -

$1.75:
$1.75
$1.25''
lac

$1.12'/a

IOC
10c

VV 25c
87 y2c

"v: 25c
15o

$4.50 participating preferred (quar.)_L__V $1.12Va
Curtiss-Wright, $2 non-cum. class A (irreg.) 50cDana Corp., . common__________ 25c
3%% preferred A (quar.) - g3%cDarlington Manufacturing 15cDavidson Brothers, Inc. 10cDayton Rubber Co:, $2 Class A (quar.) >" 50c
Common (quar.) 1__ v ,i 30cDean Phipps Stores__>____„_____________; 15cDelaware Power St Light__l___ 25cDentists' Supply Co. of N.- Y.— : '

7% pieferred (quar.)__ $1.757% preferred (quar.)__ ; $1.757% preferred (quar.)___ $1.75Denver Union Stock Yards (quar.) _______ L 6CcDetroit Edison Co
30cDetroit Gasket & Mfg 12'/2c

Detroit-Michigan Stove, common (quar.) ... 20c
Extra

20c
5% non-cum. preferred (quar.) 50c
5% non-cum. preferred (quar.) 50c
•5% non-cum. preferred (quar.)__ 50c

7- 1
r. 9-30
V 7- 1
4-15>
4-15

5-15
11-15
5- 1

5-15
4-20
4-15

4-15

4-15
4-15
4-15
6-30

4-23
4-26
4-26
5- 1

4-30

7- 1
10- 1

12-23
6- 1

4-15
4-26
4-20
4-20

5-15
8-16
11-15

6-18
9-17'

V 6-18
4- 2

4- 2
;' a. ki

5- 5

11- 5

4-17
5- 1
4- 5

3-31 ;
3-31

; 4- 5
4- 5

4- 5

6-23
4- 8

4-12
4-12

4-20
4- 5

7- 1

10- 1

12-23
5-15

3-26
- 4-12

4-10*

4-10*

5- 5

8- 5

11- 5

Name of tiompdhy
Bi? Giorgi^Frnit. Corp^p class A—

Dlamond Match Co., 6% partic. pfd. (s-a>_
dividend Shares, • Inc._— —.—

Dixie Home Stored (initial)———
Bodge Mfg. , Co. fquar:)___^__
Donie Minesj. LtdL_——
Dominion Bridge Co., Ltd. (quar'.j__.
Dominion Coal Co.^ 6 % pfd. (accum.) _____
Dominion Dairies, Ltd.—
5% non-cum. preferred* (quar.) ^

Dominion* Engineering Works, Ltd. (irreg.)
Dominion Fabrics, Ltd., common (quav.)___

67o 1st preference (quar.) :
Second convertible preference (quar.)

Dominion Glass, Ltd., common (quar.)
7% preferred (quar.)

Dominion Malting Co., Ltd., com. (quar.) __
Common (quar.)
5% preferred (quar.)_
5% preferred (quar.)___

_____

Dominion Oilcloth & Linoleum Co., Ltd.—
Quarterly

Dominion Square Corp. (interim).
Dominion Tar & Chemical, Ltd.—
, - Common (quar.)
Common vtc (quar.)

Dominion Textile Co. Ltd.
7 % preferred (quar.)

Dominion Woollens & Worsted, Ltd. (quar.)
Donnacona Paper Co., Ltd.
4(4% convertible preferred (quar.)

Dover & Rockaway RR, (s-a)
Dow. Chemical Co., common

$4 preferred A (quar.)
$3.25 2nd preferred (quar.)

Drexel Furniture Co.
Dryden Paper Co., Ltd. (quar.)
Ducommun Metals & Supply (quar.)
du Pont (E. I.) de Nemours & Co.—
$4.50 preferred (quar.)
$3.50 preferred (quar.)

Duquesne Light Co., 5% 1st pfd. (quar.) 1'
Duraloy Co. (Del.)
Diiriron Co.

V Dwight Mfg.v, Co.__j_
East Coast Electric Co. (quar.)___,
Eastern Corporation

_

Eastern Massachusetts Street Ry.—
i 6% 1st preferred A (quar.)_
• 6% 1st preferred A (quar.)___

, u 6% preferred B (quar)
6% preferred B (accum.)

Eastern Steel Products, Ltd. (quar.)
Edson Sault Electric (Initial)
Ekco Products Co., common (quar.) ______
4(4 % preferred (quar.)

Electric Ferries, Inc._^___l.__________i__v__
Electrol, inc.
Elgin National Watch (quar.)
Elmira & Williamsport RR. (s-a) —

Empire Gas Co.__
Ely & Walker Dry Goods (quar.)
Emerson Radio & Phonograph— ;v;V.HV:'VV*V: New coriimon (initial)
Empire Brass Mfg;, Ltd., class A (quar.)
Empire Millwork Corp. (quar.) ____________
Empire Southern Gas Co. (increased quar.)
Employees Credit, class
Vclass b ; : '

80c preferred (quar.)
_______

Employers Group Associates (quar.)___
Emsco Derrick & Equipment—

, , V > -4% convertible preferred (quar.)
V>"4% convertible preferred (quar.)___.

4% convertible preferred (quar.) ^Erie: Railroad Co., 5% pfd, A
. (quar.)

15% preferred A (quar.)
V

, 5% preferred A (quar.)...,
Esmond Mills. Ltd.,-5% preferred (quar.)__
Estel:brooks (T. H.) Co., Ltd,— ,

4.16% preferred (quar.
Eureka Pipe Line Co.
Fairbanks Co., 6% preferred (quar.) ______
Farmers & Traders Life Insurance Co. (Syra-

V; cuse, N. Y.) (quar.)—
Quarterly 4.

Fashion Park, Inc. (quar.)
: Quarterly.
Federal Fjre Insurance Co. of Canada (s-a)_vFederal Service Finahce, com. (increased)

.. r6% preferred .(quar.)
Federated Department Stores, common..
|V4(4% convertible preferred (quar.) _____
Field (Marshall St Co.) (see Marshall Field)
Filerie's iWm.) Sons Co. (Increased quar.)_Fireman's Fund Insurance (San Francisco)—
Quarterly ;1

Firestone Tire St Rubber
Firth Sterling Steel & Carbide Corp.—

7 % preferred (quar.)__ ; ________

First Mutual Trust Fund Shares_ ;

Fleufy-Bissell, Ltd., 5% pfd. (interim)
Florida Power & Light, f (4 % pfd. (quar.)__Fdrd Motor Co., Ltd;, ordinary (annual)
Foster-Wheeler Corp. ' V ':'V':VV>>;V,;;VV;':V
6% prior preferred (quar.)

Fotuldation Co. of Canada, Ltd. (quar.)
Four-Twelve West Sixth Co. (irreg.)
Franklin Telegraph Co. (s-a)
Froedtert Grain & Malting Co., Inc.—
Common (quar.) __„V
$2.20 preferred (quar.)_____

Fraser Cos., Ltd. (quar.)_*
• Extra
Gabriel Co., 5% preferred (quar.)
Gair (Robert) Co >

, •:

6% preferred (quar.) ____________________
6% preferred (quar.)

V: 6% preferred (quar.)
Gardner-Denver Co., common (quar.)_____
4% preferred (quar.)

General Amer. Transportation
$4.25 preferred series A (quar.)_____4.___

General Baking Co., common,.... ______

General Cable Corp., common
General Electric
General Finance Corp.—
5% preferred A (s-a) ;
4% convertible preferred C (s-a)

General Foods Corp., common (quar.)_____
$3.50 preferred (quar.)

General Investors Trust (Boston) _________
General Mills, Inc. (quar.)
General Motors Corp., $5 preferred (quar.)_
$3.75 preferred (quar.)

General Plywood Corp., new com. (initial).
Gehefal Public Service, $6 pfd. (quar.)_____
$5.50 preferred (quar.)
$4 preferred (quar.)

General Steel Wares, Ltd., common (quar.)_
5% preferred (quar.)

General Steel Castings, $6 pfd. (accum.J.¬
Genesee Brewing
Class A (quar.)
Class B (quar.)

Gerrard (S. A.) Co., preferred (s-a)—____
Gerity Michigan Corp. (quar.)

Per
Share

50c
50c
75c
2c
10c
15c

$25c
$30c
t75c

$43c
W
J20c
t75o

t37V4c
J50c
f35c
t25c
t25c

$$1.25
t$1.25

$40c
t50c

$2 5c
t25c

$$1.75
420c

$$1.12(4
$3

'

25c

$1
8iy4c

15c

$25c
17C

$1.12(4
87 (4c
$1.25

5c ,

, 25c
"

$1
30c
25C

$1.50
,; $1.50

$1.50
$1.50
$15C

V; 20C

30c

$1.12(4
V 10c

10c

15c
'

$1.14
30c

■"25c

'•V>;? 20c

$25c
. 20c
30c
25c

V; 25c

; V:: 20c
'■V;.; 25c

:■>•:•-/$ 1
$1

V $1.25
$1.25
$1.29
$25c

$26c
50c

$1.50

$2.50
$2.50

■

V 50c

V 50c
Vvi' $$1

75c
i : $1.50
V 50c
$1.06 >/4

When Holders
Payable of Rec.
4-15 4-

4-15
9- 1
5- 1

4-15
5-15
4-30
5-21
4-30

4-15
4-27
5- 1

5- 1
5-1
4-15
4-15
5- 1

8- 1

5- 1

8- 1

4-3b
4-15

5- 1
5- 1

4-15
5-1

5-14
10- 1

4-15
4-15

4-15

4-15

5- 1

5- 1

4-24
4-24
4-15
5- 1

4-15
5-15
4-24%

5- 3

6-10
9-15
5- 1
8- 2
6- 1
4-15

ft- 1
6- 1
5-15

4-20
6-21'

>5- 1
4-15

I'

4-15

4-15
4-30

•15
■20

■20
•20

■30

4-26
7-28

1-25-49
6- 1
'0- 1

12- T
5- 1

4-15
5- 1

v*;. 5- 1

7- 1
W 10- 1

' 5- 1

8- 1

8-16
4-15

> 4-15

4-30
4-30

750

$1.75
■Vv: 5c

$25c
$1.12V2

: V10%

37Vac
$35c

$12.50
$1.25

12 Vie
55c

$75c
; V $50c
12 Vac

: % 3oc
. V 30c
;V'V 30C

35c

$1

$1.06(4
15c
25c

V 40c

25c
V $1

; ! 5oc

87VaC
6C

87y2C
$1.25
93%C

10c

$1.50
$1.37'/a

$1'

$20c
$$1.25

$2.25

15C
15c

25c

20C

4-15
4-20

5- 1-

4-15

4-30
6- 1

,4-30

7- 1
4-22
4-15

5- 1

4-30
4-30
4-26

• 4-26
6- 1

6-30
9-30
12-20

? 4-20
5- 3

1
• 1
■ 1

•26

5-25
5-25
5-15
5- 1

4-20
5- 1

5- 1

5- 1

4-15

5- 1
5- 1
5- 1

5-15
5- 1

5-14

7- 1
7- 1

5-30

4-30

IX
8-10

4-19
3-31
5- 3

3-30
4-30
4-15

3-3!
3-31
4-15

4-15

4-18
3-29
3-29

4- 9

7- 9

4- 9

7- 9

\4- 1

3-15

4- 1
4- 1

3-15
4-15

4-15
9-30
4- 1
4- 1
4- 1
4- 5

3-31
4-15

4- 9
4- 9

3-15
4-15

4- 1
5- 1

4-10

4-14

6- 1
9- 1

4-15
7-15
5-15

4- 1
4-15

4-15
4-30
4- 5

6- 5

4-20
4- 1

5-12

4- 5
3-31

4-15
4- 1
3-31

3-31
3-31
4-16

3-31
6-30
12-31
5-14

8-13
11-15
4- 8

3-20
4-15

4-16

6-15
9-15
4-15

7-15
8-12
3-31

, 3-31
4-20

4-20

70c v: 4-26 J 4-16:

8-31
/■A- 5

4-20
3-31

■>4-15'"
5-11
4- 7

fl-lft^
3-31
3-31
4-15

4-15
4-15

3-31
3 31

4-15

6-11
9-10*
12-3*

4-,5
4-20

3-23
4-16 >

4- l«;
3-12

5-10
5-10

4-26

4-10

3-19
4- 9*

4- 5

4- 5

4- 1

3-31

3-31
3-31

4-16

4- 2

4- 8

6-15 *

6-15

5-26

4-15

itame of Company
Qiddings & Lewis Machine Tool Co. (quar.)
Gillette Safety Razor, $5 pref (quar.)
Common (quar;)'

Gimbel Brothers, Inc., common (quar.)_____
. $4.50 preferred tquar.)
Qladding, McBcan & Co.____-_T-^__re_B._H,w^
Golden State Co.isLtd.,.common (quar,)^i._
Gotham Hosiery Co;t Inc.. (quar.)_
Goodall Rubber Co.

. ,

.Goodyear: Tire & Rubber, common (quar.)_
$9 preferred (quar.)——______

Grahd Stores Co., common (quar.)
Grayson-Roblnson Stores,, common_________
$2.25 preferred (quar.)

Great American Insurance Co. (N. Y.)—
, Quarterly ,,

green (H. L.) Co. (quar.)______—riess-Pfleger Tanning Co. (quar.)
Griggs Cooper, 5% l?t pfdt. (quar,)^
,5% 1st preferred (quar.)___
Griscom-Russell, 6% preferred (s-a)
Guarantee Co. of North America (Mont¬
real) (quar.) __________

Extia

Gypsum Lime St Alabastine of Canada, Ltd.—
l Quarterly

Haile Brothers Co;, $2.40 pfd. (quar.)—
Hallnor Mines, Ltd. (monthly)
Hamilton Cotton Co., Ltd. (quar.)
Harbison-Walker Refractories—
6% preferred (quar.)

Eart Schaffner & Marx
Hartford Electric Light Co. (quar.)__;
Harrisburg Gas, 4J/a % preferred (quar.)
Hat Corp, of America, 4'/a% pfd. (quar.)
Havana Lithograph, 0% conv. pfd. (quar.)
Hayes Industries, -Inc. —__

liayes Mfg. Corp 1_. —

Hecht Company, common (quar.) ______
3preferred (quar.) _________—

Hercules Powder Co., 5% preferred (quar.)_
Hercules Eteel Products, common (quar.)___
6% convertible preferred B (quar.)

Hershey Chocolate Corp., common.,________
$4 convertible preference (quar.)____

Hipbard Spencer, Bartlett & Co, (monthly),,
Hilton Hdtels Corp., common (quar.)_
4% convertible preference———______

Hlnes (Edward) Lumber Co —_—

Hoe (R.) & Co., class A (quar.)__—r_
Holly Development (quar.)
Holly Sugar Corp. (quar.)
Horder's, Inc. (quar.)— —

Horn & Hardart Co. (N. Y.)
Houdaille-Hershey Corp., common.,...
Household Finance Corp., common (quar.)_
3%% preferred (quar.)

Hoving Corporation
V The above dividend was incorrectly pub¬

lished In last Monday's issue as a
, 30c payment. ,

Hussmann-Refrigerator Co., common (quar.)
$2.25 preferred (quar.)

Huttig Sash St Door Co.'
,

, ,

5% preferred (quar.)———______
5% preferred (quar.—

v 5% preferred (quar.)—
Huyler's, $2 partic. 1st preferred (s-a)

$1 convertible 2nd preferred (s-a) _______
Illinois Power Co., common (quar.) _______

•

. 5% convertible preferred (quar.)_____!l.T_„
Illinois Terminal RR. Co.J (quar.)
(Imperial Tobacco Co. of Canada, Ltd.—

• 4% preferred (quar.).
Incorporated Investors
Indiana Associated Telephone Corp.—

' > $2 preferred (quar.)
Indianapolis Power & Light < ; ;• ■

. ■

Common (quar.) — — —

International Bronze Powders, Ltd.—
6% partic. preferred (quar.) ____________

International Harvester Co, (quar.) __—_—

International Milling Co., 4%. pfd. (quar.)__
international Nickel Co. of Canada, Ltd.—
7% preferred (quar.)——_— —

7% preferred ($5 par) (quar.)
Interstate Department Stores (quar.)_
investment Foundation, Ltd.—
6% convertible preference (quar.)_v-—-

Investors /Management Fund—
Investors Mutual, Inc.—_
Iron* Fireman Manufacturing (quar.) _______
Quarterly —

Quarterly
Jacobs (F. L.) Co., 5% preferred (quar.)__
Jewel Tea Co., Inc., 33A% pfd. (quar.)
Jersey Central Power & Light Co.—

4% preferred (quar.)—,. —_—

Johnston Mutual Fund, Inc, (quar.) ______
Johns-Manville, 3'/2% preferred (quar.)____
Johnson St Johnson, \7o 2nd pfd. (quar.)—'
JOliet St Chicago RR., stamped common-—_
JOplin Water Works. 6% preferred (quar.)__
Kalamazoo Stove St Furnace Co. (increased) _

Kalamazoo Vegetable Parchment Co. (quar.)
Kansas City Southern Railway, 4% pfd._—
Kayser (Julius) & Co.' (quar.) _______

Kellogg Switchboard & Supply Co.— „ ,

Common (resumed) —

5% preferred (quar.)— —_______

Kennedy's^ Inc., common (quar.)__—__
$1.25 preferred (quar.)—_——

Kerr-Addison Gold Mines (interim) ________
Keystone Custodian Funds—
Series "B-2" —

Series "S-3" ;

Kingsbury Cotton Oil Co. (quar.)__ —_

Klrkland Lake Gold Mining, Ltd. (s-a)
Kobacker Stores, Inc., common (quar.)

$1.37 V2 preferred (quar.) _______________
Kress (S. H.) & Co. (quar,)_.
Kroger Company—
6% 1st preferred (quar.)_ —

6% 1st preferred (quar.)
7% 2nd preferred (quar.)______ —

7% 2nd preferred (quar.)_
7% 2nd preferred (quar.).

Krueger (G.K Brewing Co
Kuhlman Electric Co.__ — .—

Lake Superior & Ishpeming RR._——-
Lamaque Gold Mines, Ltd. (interim)—
Lane Bryant, Inc., 4'/2% preferrediquar.)_
Langendorf United Bakeries, Inc.—

$2 class A (quar.) — —
'

Class B (quar.) —

Lazarus (F. & R.) & Co.———— —

Lee Rubber & Tire (quar.)— —

Lees (James) & Sons, 3.85% pfd. (quar.)—
Lehman Corporation

Lehigh Valley Coal Corp.—
$3 non-cum 1st preferred.
6% non-cum convertible preferred
50C non-cum. 2nd preferred-

Leitch Gold Mines, Ltd. (quar.)—
Lerner Stores Corp., common (quar.)—_—

4V2% preferred (quar.) —

Per
Share

25c

$1.25
62V2c
50c

$1.12 Va"
25c

40c

40c
15c

.. $1
$1.25

. ibe
12 V2C
56V4C

, 30c
50c
50c

$1.25
$1.25

$3

$$1.50
$$3

$25c
$25c
60c
25c

$22 Vac

; $1.50
60c

68J/4C
$1.12 Va
$1.12Va
37 Vac

25C

15c

_,. 40c
933/4C
$1.25

8c

.35c
3 7 Vac

$1

. 25c
25c

50c
50c

$1
lc

25c

■:■■■', 30c
50c
25c
50C

933/4C
20c

20c
56 V4C

$1.25
$1.25
$1.25

$1
50c
50C

62 VaC
18c

$25C
25c

50c

37 Vac

$37VaC
$1

■>•:. SI

t $1.75
t83/4c
50c

$75c
13c
12c
SOC

: : 30c
30c

62JAc
933/4C

$1
20c

87 Vac
SI

$0.83479
$1.50

. , 25c

15c;
: Si
25C
25c

15c

$1,25
30C

31V4C
$3c

When UoWr*
Payable of Rec.
4-22 4-12
ft-* 1

4-26
4-26
4-26
4-15
4-15
5- 1

5-15
6-15

6-15

4-15

4-15
5-17

4-15
5- 1

5-1
7- 1

10- 1
4-15

4-15
4-15

6- 1
9- 1
4-15

4-30
6- 1

4-20
4-22
5- I
4-15
5- 1

4-15

4-15
5- 1

4-30
4-30
5-15
4-26
5- 1

5-15
5-15

« 4-30
6- 1

6- 1
4-15
4-15
4-25

5-1
5- 1

5- 1
> 4-15
4-15

4-15
4-26

5- 1
5-15

6-30
9-30
12-30
5- 1

5- 1
5- 1
5- 1

5- 1

5- 1

4-30

4-30

4-15

4-15
4-15

4-15

5-1
, 5-1
4-3,5

4-15
4-15

4-21
6- 1

9- V
12»U
4-30
5- 1

5- 1

4-20
5-1
5* 1
4-5

4-15
5- 1

6-15
4-15

6-15
4-20

4-30
4-30
4-20

4-15

4-28

4- 1
4- 9

4-10
4k10
4- 5

3-22
4-15

5- 1
5-14

5-14:
3- 1

3-31
4-30

3-19
4-15
4-15

6-25
9-25
4- 5

3-31
3-31

5- 1

7-31,
4- 8

4-20

5-10

4- 6

4- 2

4-15
3-31
4-15
3-31
3-15
4-15
4- 8

4-8
5- 4

4-16

4-16
4-24
4-24

4-20
5-20
5-20
3-31

3-31
3-31
4/ 9

4-15
4-10
4- 7

3-31*
3-31*
4-15

4-20
5- 1

6-19
9-20
12-20
4-15

4-15
4-12

4- 5
4- 9

■ 3-23
3-30

4-15

4- 2

3-15
3-15
3-31

. 4- 1
4- 1
3-22

3-15
3-31
3-31

5-10
8-10
11-10^
4-15
4-17

4-10
3-31
4- 9
4-12
3-19
4- 1

4-16
6- 4 *

3-31
6- i

4-10

'4- 6
4-6
4-10
3-31
3-31

59c 4-15 3-31
33c 4-15 3-31
10c 5-20 5-10

$2c 5- 1 3-20
20C 4-30 4-15,

34%c 5-1 4-15
50c 6- 1 5-10

$1.50 7- 1 6-15
$1.50 10- 1 9-15
$1.75 5-1 4-15
$1.75 8- 2 7-15 •

$1.75 11- 1 10-15
25C 4-16 4- 9
15c 4-20 3-31
25c 4-15 4- 8

$6c 6- 1 4-15 .

56 V4c
*

5- 1 4-15

50c 4-15 3-71'
50c 4-15 3-3 L

$1.50 4-24 4-15

50c 5- 1 4-15*

96'/4c 5- 1 4-15

30c 4- 9 3-29

$3 4-12 3-29
$3 4-12 3-29
50c 4-12 3-29

$2c 5-15 4-15

37 Vac 4-15 4- 2

1.12 Vi 5- 1 4-20
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Per
Share

lc
• t25c
$1.30
30C
30c
30c

• 50c

87%c
75C

50C
' $1
50c
20c
25c

10c
- - $2

$1.50

When Holders
Payable o1 Rec.

37%c
25C

37%C
$1.25
31%c*
t $25e'»

-200%--

$1.06%"
50c

$1.50 >

$1.06 >A, -

■$'W*20c>
- 133/4c

50c-
9c

50c

4-24

4-30
4-15

5- 1

8-

11-

5-

6-

6-

4-15
• 5- 1

4-15

4-15

4-15
4-15

-5-. 1

.' 5- 1

. 4-20

4-20

4-15
4-15

• 4-15
- 4-15

5- 1

4-15
•4-15

5- 1'

-'4 "15
4-15

■>'4- 7

'4-15'
> 4-15,

7%C." 4-16 - 4- 1

4-15

4-15
6- 1

12- 1

4-30

4- 5
4-26

4-15

5- 1

4-20 3-31

- Hame of Company

Le Roi Coihpany, common.
feewis Brothers, Ltd. (quar.)_____
lbextagton Telephone Co., 5.2% pfd. (quar.)
fcineom National Life Insurance (quar.)_-

- Quarterly —

Lincoln Printing Co., common.. — *
1 $3.50 preferred (quar.)-_— •
Link-Belt Co. (quar.)—_

&km Oil (quar.) __v——— ——-—-«

feocbwood-Dutchess, lnc , -4 m, mm—-mum"

fcoomis-Sayles Mutual Fund (quar.)
- Extra 4_j_ .

fcoomis-Sayles Second Fund (increased quar.)1
Extra __ —-— A—,«•'

Lord & Taylor, 8% 2nd pfd. (quar.)
Louisiana Power & Light, $6 pfd.- (quar.)__
Louisville Gas Si Electric (Del.)— •

Class A (quar.) —

1 Class B (quar.)
Louisville Gas & Electric Co. (Ky.)— ;
Common __ _ —-1

6% preferred (quar.) —i—jj
- 6% preferred ($25 par) (quar.) _j__

Jtowney (Walter M.), Ltd, (quar.)' •

Ludlow Mfg. & Sales (stock dlvidend
fctaserne County Gas & Electric Corj>.—■
4%% preferred (quar.)_____——

MacAndrews* & Forbes, common. —_—

C6% preferred (quar.) it,_s, a. a'm <*■ £. u— — &» ** —*. **w "

Macy (R. H.) & Co., 4%% pfd. A (quar.).
Mading Drug Stores, common- (quar.)^^-_„-

• 55c preferred (quar.i—_______ —-
Mandel Brothers, Inc. (resumed)___; ____

Manhattan Bond Fund..—-1-.----
Marchant Calculating Machine Co; (quar.)_
Marine Magnesium .Products Corp.— . • • >

• Common- (trreg.) __ _——

Maritime Telegraph & Telephone Co.,- Ltd.—
Common (quar.) ...........

7% preferred (quar.) —

Mar-Tex Realization, common___*
Common ___—

Marshall Field & Co. (quar.).
Martin-Parry Corp._ji___.r..-_—--.i
Massachusetts Investors Trust-.-——
Max Factor & Co., class A————_____
McCall Corp. (quar.)—
McColl Frontenac Oil Co.,-Ltd.—

: 4% preierred (quar.) —

McKesson & Robbins, Inc.-— • ■

$4 preferred (quar.)
McLellan Stores Co. (quar.)
Extra —______ —

Mercury Mills, Ltd.- (quar,).*-.—
Michigan Bumper Corp.;—.——
Michigan Gas & Electric . '-/ry-yyK
•* 4.40% preferred (quar.)j,_.—
Mid-Continent Petroleum (irreg.) _____—_

Midco Oil Corp.___.__—.___7——
Midland Bakeries Co., com/ (increased quar.)

4% preferred (quar.) ——

Midwest Piping & Supply.——————
Miller & Hart, Inc.
Common ...i —

$1 prior preferred (quar.) —>—
J $L prior preferred (quar.). .'i.
Miller Mfg. 'Co. ;• t ' ^
Class A (quar.)

Minnesota & Ontario Paper Co.—
Mobile Gas & Electric Service-.——..—
Mohawk Rubber Co

Monogahela Valley Water Co.— > .

'1% preferred (quar.)..——
Monroe Loan Society,11 class>-A^ (quar,).
Morrell (John) & Co. (quar.)—l—
Monsanto Chemical Co.,. $3.25 pfd. A (quar.)
Montana Power Co.,. $6 preferred (quar.),_r
Montgomery Ward ii Co., common (quar.-)-. ,

Montreal Telegraph Co. (quar,)...—.a...
Motor Products Corp.
Mount Diablo Oil Mining & Development-'
..Co. (quar.) — .... .

Mouht Royal Rice Mills (quar.)
. Extra —.. 1

Mountain States Power, common--(quar.)...
5% preferred (quar.)

Mountain States Telephone & Telegraph—
Irregular ...i. ...

Mullins Mfg. Corp. • •-

$7 preferred (quar.) —

$7 preferred (quar.)
Muskegc.n Motor Specialties Co.—

$2 class A (quar.)! J —

Mutual Chemical

6% preferred (quar.)
6% preferred (quar.)—i—...

6% preferred (quar.)——————
Mutual Investment Fund (quar.)—--,—-.
Mutual Telephone Co. (Hawaii)—• • > '
4.80% preferred A "(quar.). ....

4.80% preferred A (quar.)
4.80% preferred A (quar.)

Mutual System, Inc., 6% pfd. (quar.)
Nanaimo-Duncan Utilities, Ltd. (s-a)-.
li'arragansett Electric, 4V2% pfd.-, (quar.)
National Biscuit Co., common
National Bond & Share.:.——...
National Cash Register (quar.)
National Casket Co., common (irreg.) j^...
National Chemical & Mfg.-(extra)
National Co., Inc. (resumed; .—. ....

National Department Stores (quar.) ;1.—.
National Distillers Products Corp. (quar.)z

* National Electric Welding (quar.)—
1

■. Quarterly j— ;—.——
'

Quarterly ... —v—-

National Fuel Gas (quar,)^,^ .....;

National Hosiery Mills, Ltd.
Class A (quar.)...,.' ...

Class A: (quar.)—'; — —-.4.——

Class A (quar.)..
Ns»tional Lead Co., 6% pfd. B (quar^)^^.'
National Lock Co. (quar.)_. —

National Malleable & Steel Castings Co.— 1
• Resumed- ■ -

National Manufacture & Stores Corp.— . 1
$2 - preferred (S-a»_.__—
$3.50 nou-cum. class A (.s-a)————

National Paper & Type Co.,~5%-pfd. (s-a)..
National Stamnlnir Co.

National Steel Car Corp., Ltd! (quar.) ...

National Tank Co. (quar.) !rL:,:..',
National Tea Co., 4'/4% pfd. (quai*.

3.8% preferred (quar.)
National Trust Funds— - .

The amounts shown below are estimates of such distributions.

4-17

3-31
3-31
4-23

7-24
10-23
4-14

4-14
5- 1
3-31*
4-24

3-18
3-18
3-18 '
3-18
4-17

4-12

3-15

3-15

3-31

3-31

3-31
3-15

5-14

4-15
3-31*
3-31*
4- 5

4- 1

4- 1
3-17
4- 5

3-31

$5150
$1

933,4c
--I12C

'

20C

iy 50c

$1.50

5- 1

5- 1
4-15

5- 1

4-15

4-15
5- 1

4-15

4-16

3-31

3-15
3-31

4- 1
4-15

97 '/2C 5-1 4-15

f20c >

$17%c
•» 5c

5c
•J 50c

15c
' 34c

20c

75c

$1

f $1
25c

50c

-v;. $25c

: 15c

$1.10
. ; $1.50
• 25c
- ^ 15c •

\ $1 -
'

15c

•'

25c
• 25c

■ 25c

'X 25c

15c
50c

V. - $1
> 50c

y $1.75
■*rV, 5C
V 37%c
$1.62%
• $L50
;-50c
J48c

; 50c

lc

lc

tl2V2C
$8c

62>/2c
62j/2C

$1.25

$1.75
$1.75

50c

$1.50

$1.50
$1.50
10c

12c

12C

12c

37 Vac
t25c

5614c
40c

15c

50c
'■! $2

10c

5c
' 25c

50c
■ 7 2c
.•

: — 2c
2c

11

20c

$15c
, $15c

, tl5c
• V. $1.50

20c

15c

$1
- $1.25

$1.25

5c

$37%c

25c
'

53Vic
47 Vac

3-20
3-20

5-15
11-15
4-15

3-20

3-31
3-31
4-15

4-15
'

5- 1

5- 1

5- 1

4-15

5- 1
6- 1

4-14

>4-15

•4-15

4-15

.77- 2
10- 2

7- 2

10- 2

4-15

4-20

4-15

4-15

4-15

4-15
4-30

6- 1

5- 1

4-15

'4-15

4-12

6- 3

6- 3

'4-30
"4-30

4-20
*

4-20

4- 1
4-12

4-12

4-15

3-20

4-15
5- 3

4- 1

4- 1 ,

4- 1

4- 5

6-20

9-20

6-20 '

9-20

4- 5

3-31
3-25

3-25

4-1
4- 1i'
4-10-

5-10
4-12

3-15

3-15

3-30

5-15

5-15

4-15

4-15

3-31
3-31

v $1.25 •

'f $1.25. :

•$1.25

$17.50 •

$17.50

• 2?C

87VaC
87VaC

20C

V 20c
.' . 20C *

"V 15C
- 10c

$1.25 ;V

$1.50

; $1.75 ;

90C • ;

28%C
50c

>'■(. 25c *
.

15c •
- - 20C ,'-V
$1.25

- $25c
t$1.75

■ 25C

55C I'
>7 20c

7 50c

25c
. : 50c

$25c

.$$1.75
50c
20c

i,„/' + 1 h ,'fc ,

$1.12%
•< $1.25

'

25c

> $1.25
$1.12%

50c

7 $1-25

$1.50
50c

$2.50
7y.' 75C

"

,

" 50c

$1
35C

75c

68%c

5-10

7- 1 ,

12-23
7-1

10- 1
12-2T
'4-15
4-24 .

!4-20<
4-20

4-15

4"15
4-15-

4-14

6-20

12-1$
6-20-
9-20

12-W
• 3-26

y 4-12

3-31.
3-»31;

4-15 3-31-

; Per When Holder$
•1 Name of Company >>••»,. Snare ' Payable of Rec.
Nelsner Brothers, pfd. (quar.)$1.18%
Neon Products of Western Canada, Ltd.—
6% preferred - (s-a)——uj-—-—»

New Bedford Gas & Electric Light (quar.).
Newberry (J. J.) Co. * ;•
3% % preferred (quar.) __.__._j.—

New Brunswick Telephone, Ltd
New England Gas & Electric Association—
Quarterly 1 j_...—_w._—

New Jersey Worsted Mills-j_——i
N. Y. Chicago Si St. Louis RR.-^ • ' *
6% preferred A (accum.)—— $1.50 4-15 3-31

New York Power Si Light Corp.— ' - • -*

3.90% preferred (quar.)i^jli--'-s.—-—
Niagara Hudson Power Corp.— ,: V:, ' > " ' * t 7;
-6% 1st preferred ' (quar-.) $1.25 • 5-
V 5% 2nd preferred A <quar.)c.cj._____jji-7 $1.25. 5-
5% 2nd preferred B (quar.) • $1.25 5-
5% 1st preferred A (this payment clears
all arrears) * __i—j.• $17.50 * 5- 1 4-15

V 5 % 2nd preferred B (this payment clears
all arrears) — $17.50 5- 1 4-15

Norfolk & Western Railway Co.—-•- - '
• 4% adjustmejpt preferred -.(quar.)
North American Finance Corp;— j -
• 7% preferred —.i—._j.~

..„■*?% preferred j—
80c prior preferred————w__~

"•80c prior preferred_ij_.^c^.___._..__—
• 80c prier preferred.——
North American Refractories (quar.) :
Northern Engineering Work* (increased) ____
Northern Indiana Public Service—•/- .

;5% preferred (quar':7; $1.25. 4-14 4- 2
Northern States Power "*•

. i $6 v preferred (quar.)
<7.%, preferred;
Northern States Power Co.—(Minn.)—- ■• ;„•> J
7 $3.60 preferred- ■,(quar,)i.-j._„jji______L_j.^
Northwest Airlines, Inc.—
- 4.6% convertible preferred (quar.) j.ij.
Northwest Engineering Co. (quar.)

i Extra
Nu-Enamel Corp.
Nunn-Bush Shoe Co., common (quar.)

■ 'M 5'fn preferred '•
Ogilvie Flour Mills, Ltd., common (quar.)_?
• t 7 % preferred (quar,) jij._____.__
Ohio Match Co. —-—

Oklahoma Gas & Electric Co., common—_
4% preierred (quar.) __-jj_,—

Oklahoma Natural Gas, common.j.j»j„j.j
4%% preferred A (quar.)— $0.59375

Oliver Corp., 4%% conv. pfd. (quar.).L___ $1.12%
Oliver United Filters,, class B (irreg.)__—

$2 convertible clas3 A (quar.) —

Ontario Steel Products, Ltd., com, (quar.)__
7% • preferred ::-(quar,)-j.

Otis ElevatorCo.—
Oxford PaperCo.—.
Pacific Coast Aggregates, Inc.—

4 % % convertible preferred (quar.) jj_i____
Pacific Coast Co., $5 non-cum. 1st pfd."
Pacific Coast Terminals Co., Ltd. (s-a»___
Pacific Finance Corp. of California (Del.)—
5% preferred (quar.)___,________-____7._
4% % preferred (quar.) ____—______

Pacific Gas & Electric (quar.) _j. _*«
Pacific Lighting Corp., $5 preferred (quar.)
Pacific. Telephone & Telegraph
6% preferred (quar.)________j__.___.

Packer Corp. (quar.) j

Pacolet Mfg. Co., 5% preferred (s-a)j-____
Common (quar.) ___________—

Pan American Petroleum & Transport Co.—
* 4%- preferred- (s-a)
Parafflne Companies, 4%:-preferred (quar.) _
Parke Davis & Co.__l__________jj_-j'__—_

. Park & Tilford, Ipc. (quar.)______^_
Peller Brewing, 5%%- pfd. (accum.)_j___—
Peninsular Telephone Co.— 1 ■■yy.. yyi 1:
Common (increased quar.-) ____ 62'/2c

■ Common (quar.) — ' 62V2c
- • Common (quar.) 62%c

$1 preferred (quar.) *:v;V 25c
■r:.:7 $L' preferred (qua:1.) j._ 25c

► ; '• ' Per

Name ofCompany Share
Quebec Power Co. (quar.) $25c
Quincy Mining Co. (resumed; —_ 25c .

Reading Co. iquar.)__—1. ... 25c
Reed (C. A.) Co., $2 pfd. A (quar.) 50c
Class B . '• 2ac

Regent Knitting Mills, Ltd.— . , ...

$1.60 non-cum. preferred (quar.) $40c
$1.60 non-cum. preferred (quar.)__—... .$40c
-$1.60 non-cum. pfd. (quar.) !$40c..
Repuoilc Investors Funa, Inc.-
6% preferred A (quar.).
6% preferred B <quar.)__

When Holder

Payable bfRec. f
6t25,7. ,'.4-l5i„,
4-30 ,«_4- 2

; '5-l3ryrv4-15.
■ 5-..1 '—4 .21 y,...

' *' *

;/ •• 4 JSi*\

6-.1 ^ 4 5-J4-
•. .9-. L.... .

_i2- x;

15c
15C

50c .

25c

5- 1
5-1

5- 1 r
4-20

4-30

4-30
7- 2:
6-1
4-15

4-30

4-15 '

5-15 -

5-15 •

4-30

5-1

5- 1

5-15

5-15
4-29

4-15 1

4-15

4- 5

4-15

5-1
5- 1
4-15
4-15

4-15
4-15

6-15 '

5-15

5- 1
4-15
4-30 :
5- 5

6-30

$1 preferred (quar.) ^ ' * 25o

4-15

6-

9-
5-15 ?

8-14

6- 1 77: 5-14

6-28

9-28

12.28

4-15

6-12

9-12

12-12

4-15
4-15

5- 1

4-15

4-15

4-15

5-15
5- 1

4-15
'•'» 4-15

5- 1

5- 1

8- 1

10-30
4-15

7- 1

10- 1

L-2-49
5- 1

4-15
• ' t"

4-24

4-15

4-15
f 8-16

4-16

4-15

U-30
*

5-15

5-15

6-17
9-16

12-10

3-31 '

5-22

8-23;
11-23

3-31 ;:7
4- 1

4-15

3- 9*
3-31

3-31
4-30 /
4-15 -

3-31

4- 7-

4- 9"

4-21

7-23 ,

10-201
3-31;

6- 4

9- 3

12- 3 i.
4-12

4- 5

4- 9*

4- 1
4- 1;
7-31 ;

4- 5 '•

3-15 1
4-15

5- 5-

5- 5

Bond series
Low-Priced Bond series ____________

Speculative series
Low-Priced *Common Stock seriea_*

^Automobile shares,
. Metal shares _i__:
Bteel shares
Rrst Mutual Trust Fund._____„

Naugatuck Water Co.7"(s-a) __i_1 ^■'

, 5c
9c

7c

4c

6c

"■5c

5c
*. 5c

75o:

4-15

4-15

4rl5

4-15

4-15

4-15

4-15

4-15

5- 1

3-31 7
3-31 -

3-31 "
3-31

3-31

3-31 ;

3-31 1

3-31 t

4-16 ».

$1 preferred (quar.i—
Penman's,' Ltd., common (quar.)___

$6 preferred (quar.; —

Pennsylvania Electric Co.— -

3.7% preferred series C (quar.) —«.

4.4% preferred .series B (quar.)____i -v
Pennsylvania Power, 4 V4% preferred (quar.)
Pennsylvania Railroad (irreg.)
Pennsylvania Salt Mfg. Co.— - . '
3%% preferred A (quar.) _______

Peoples Gas Light & Coke_____^ _jX__
Perkins Machine & Gear_jjj_jjj_jr7j_u___
Perron Gold Mines, Ltd. (interim)________
Philadelphia Co., common (increased) —

6% preferred (s-a)
Philadelphia Electric Co., 3.8% pfd, (quar.)
i 4.3 % preferred • (initial quar.)
-4.4% preferred (quar.)_-j_-_i__j._j.__i___

Philadelphia National Insurance Co. (s-a) _
Philip Morris & Co., Ltd., common (quar.) _
7\- "< Extra-'

$3.C0 preferred (quar.)_____—______——
••4% preferred (auar.)_;
Phillips-Jones Corp., 5% preferred (quar.)_7
Pillsbury Mills, Inc.,' $4 pfd, (quar.)_____
Pioneer Petroleum Co., 7%- preferred (s-a) _
Pittsburgh, Ft. Wayne Si Chicago Ry.—
7% preferred (quar.)

Pittsburgh Screw & Bolt__r_;
Plomb Tool Co ;

Plymouth Cordage Co., common_

Employees stock
Plymouth Rubber Co. (reduced) —___

Portis Style Industries, Inc.- (quar.) __
Portland Gas1 Light; $5 preferred (quar.) __
Portland General Electric
Potomac Edison Co., 3.90%- pfd. (quar.)
Potter Co. * (irreg.)
Power Corp. of Canada, 6% pfd. (quar.)___
6% non-cumul. preferred (quar.)

Pressed Metals of America, Inc.—
Stock dividend

Preston East Dome Mine», Ltd. (interiUl)

Ptice Bros. & Co., Ltd.- (increased

Procter & Gamble, 8% preferred (quar.)

Proprietary Mines, Ltd, (interim)

Prosperity Co., 5% preferred (quar.)
Public Service Co. of Colorado—
Common (increased quar.)

4V4% preferred (quar.) —.___

Public Service Corp. of New Jersey—.,
.6% preferred (monthly)
6% preferred (monthly) 7_

Puget Sound Power & Light—?
$5 prior preferred (quar.)i__„_____J____

Purity Flour Mills, Ltd.—• "t ■

Redeemable preference (quar:)Li_lJj_li_l
Putnam (George) Fund____!—__________—
Quaker Oats Co., common_____l__

- 6% preferred (quar.)—_____

25c !

^$75c
$$1.50

92%C
$1.10

$1.06 'A
50c

" 87%c
$1.37% r;

■

7,7 50c '

'"~4 $ ic
. : 15c

$1.50
v7-7 95c

$1.07%
$1.10
35c

:,s 37%c
7*7 25c

;• 90c

;>■$i
7' $1.25
•'!' . $1

17V2C

$1.75
:;-77 i5c

25c

7fv 00c
7' Cc

- 12%c
' "'f'* 10c

- $1.25
' ' 45c

90c
,; ; 30c

$$1.50
•
•• $750

■.•■".'75%
$l%c

.7 $S4

r $2

$3c

$1.25

55c

$1.06 >/*

7 50c

50c

$1.25

*$62 V2c

15C

75c

■fs: 7-x
10- 1

1- 1-49

5-15

V 48-15
11-15

2-15-49

V'?. 5-15
5- 1

5- 1

4-15
5- 1

5-10

4-26

5-1

4-21

4-15

4-157

3-317;
4-15

4-15

5-25

4-^3
2-23
3-31

3-31 =

4-30

4-30

4-15

•4-16:

4-16

4-15,7
4-15
4- 3,
4- 1; 7

4- i;v7
3-12

yi- 1 1
4-15

4-15

V3-19*

3-31\

3-31
4- 5

6- 8

5- 8

4-20
-A- Xf
4- 9

4-23.

6-12

'6-15.
9-15*

12-15;
5- 5

8-5

11- 5 ;

■2- 5
'4-15

4- 1

5- 1

■■■■#•?
4-15

3-20

4-15

3-22 v
4-21
4- 9 ;

7 4- 1 7

Republic Natural Gas (Initial)
Republic Petroleum ;(quar.)—
Revere Copper Si Brass, 5J/*-%~P$d_ (quar.)__. $1.31V«
7 5%% preferred-(quar.) j.- — $1.31%
Revere Racing Association, Inc.___ • 25c
Rice-Stix Dry Goods, common (quar.) 60c
7% 1st preferred (quar.) -$1.75
7%< 1st preferred (quar.) $L75^
7%- 2nd preferred (quar.) _:• ■ $1.75
7% 2nd preferred (quar.) — -*$L75

Richmond Insurance Co. (N. Y.) (quar.)— .7 15c
Robinson Cotton Mills, Ltd. (quar.) $10c
Rochester Button Co. (quar.) 50c
Roper (Geo. D.) Corp— .7 ,

Rotary Electric Steel Co.__ _!—
Rothmoor Corp., common (quar.)—
Class A (quar.)i___—_—

Royal Typewriter, common.—___*___j "j i3_--
•

7% preferred (quar.» -III-—
Russ Building Co. (£an Francisco) (accum.) _

Rustek's Fifth Avenue, Inc. (quar.) .

S. & W. Fine Foods, Inc., .common (quar.)^i
:• - 4% convertible preferred (quar.) .7
Saginaw & Manistee Lumber , (quar.) 2__—&."J-
St. Croix. Paper Co, (nuar.) _
St. Lawrence Flour Mills, Ltd., com. (quar.)
*7% preferred (quar.^ _____

St. Louis San Francisco Ry:;i 777-;
7 5% preferred A (initial)———:———_ 7
7.; Above payment for first two quarters !'
""•Vof 1948 77;".•'' ' 7;/7■?■}•>.V:;;7'

5% preferred A (quar.) 1„-'
5% preferred A (quar,)— —.w

St. Louis Southwestern Ry (initial)
Saguenay Power, Ltd., 4V*% pfd. iquar.)— :
San Antonio Gold Mines. Ltd
Sanborn Map Co.—J——______v—_—„
San Diego Gas & Electric, common (quar.)

7 ,5% preferred (quar.i >_ v
San Francisco Remedial Loan Association, H
>' Ltd. (semi-annual)
San-Nap-Pax Mfg. Co., common_-._i_,—.
Sargent & Company————
Savage Arms Corp.—————.
Schenlcy Distillers Corp —

Schwitzer-Cummins, 5!%% pfd. A (quar.). ,

5V2% preferred A (quar.) 3
Schuster (Ed) & Co. (quar.i— __7"
Scott Paper Co., $3.40 preferred (quar.) _J 7
Scranton Electric Co., common (quar.)

v 7 $3.65 preferred :■ ■ (quar.jj'___i£_^X*ta-:rXf^;7'
Seaboard Oil Co. (Del.) (quar.; _*
Sharp & Dohme, $3.50 conv. pfd. (quar.)

4-15-
4-13

4-15 7

6-10 ■-

, 5- 1
6- 1

-4-26
.. 6-21
5-l.r 4-127

». V5- „ 1 jC, 7 4-rl2
.4 4-16; ^ 4-10
5- 1 4-15

v 77-. 1- 8-10
10-. 1 i, , 9-15

■«s *-,,7-f6-16
9-15

■

..•/ 5-J-l"»«^'i-.4-2<X
5^-1"^' 4- 1

, i 4-15;.'
60c

25c

17%C
, 8%C
} "40o

$1.75
. 90c

25c
- 25c
.£' 50c

' 41

$1.50
$40c

$$1.75

4—F 5
4- 2

4- 0

4- L

4-1
4- 5

4"-5'':
4*11

, 4rl3 ,

. . 4-15

, 4-15
. 4-15 ,

*-' 4-15 ;;-
; 4-15
u.4-25
4-15' - -A- 9,
4-30 ; 4-16
4-30' ; • 4-16
4-13.' v«-4- 5* ■

4-154,,v"At 5'
.vj 5-J,T - .- 3-31-
7, 5-.1- « 3-31

$2.50 . >7 6-15 > 5-28

1

1

1

15

15

15

1

5- 1

4-30

4-15

5- 1

4- 6

4-21

4-15

4-20

4-20

4-15

4-15

4-15

4-15

5- 1 f
4-15

4-15

4-15

5-20

4-15

5- 1

4-15

5- 7

4-15

5- L
6- 1

4-15

5-15

4-15

5- 1

4-21

4-10

4- 1

4- 9 -

4- 9

4- 9

3-251 7
3-31

3-31

4-15:

4-15 1

4-20 ;
4- 1

4- 1,
'■ f ■

3-10/
3-15/
3-31 J
3-31

3-31

3-31 .

3-25

4- 57

3-31*

4-12.
4- 1,/
3-19

3-19

4-10

3-15-.

4- 5*'

3-25r

3-24

4- 5

4-15 v

5-14

3-15
4-15 ■

, 3-26

4- 9 ,

3-31/
3-12*•„ t*' ' ' ♦ V . " 4V v A*

_./; $yo $-ai5-1;

Shawinigan Water Si Power (quar.)
Sheep Creek Gold Mines, Ltd. (interim)—
Sheraton Corp, of America___jj^^____j—_
Sherwin Williams Co. of Canada (quar.)—,
Sierra Pacific Power Co., common.

6% preferred (quar.) —!
Sinclair Oil Corp. (quar.) s

, Extra <j—

Slater (N.) Co., Ltd-.; $2.12 preferred (quar.)/
>(■Common (qtiar.r
Smith (A: O.) Corp.: (stock dividendi ___"7j."
New common (initial, cash dividend)

Smith (Howard) Paper Mills, Ltd.—
Common (quar.)
4% preferred (quar.)

South Pittsburgh Water, 4%% pfd. (quar.)
Southern California Edison, common (quar.)
4.48% preferred (quar.) __7

Southern California Gas Co.—:;7
6% preferred (quar.) —

6% preferred A (quar.) _______
Southern California Water (irreg.)
Southern Canada Power Co.,
common (quar.)
6% preferred (quar.)

Southern Colorado Power (quar.)_ _____

Southern Indiana Gas & Electric Co.— :;7/
4.8% preferred (quar.)____________^—

Southern New England Telephone Co
Southern Railway Co.— : ; 7 7 . '

'5% non-cum. preferred (quar.)
5% non-cum. preferred (quar.)—._—___

Southwestern Life Insurance Co. (Dallas)—-

4,1 Increased (quar.)
7;'; Quarterly __:_7j.'j7;j________.
Southwestern Public Service^— .

, Common (increased quar.) ——_____

13.10 % preferred (quar.)
3.30% preferred (quar.)

; i 4.15 % preferred (quar.)._ —.

5% preierred (quar.)
Speer Carbon Co.______________
Springer Sturgeon Gold Mines, Ltd. (interim)
Squibb (E. R.) & Sons, $4 preferred (quar.)
Standard Fire Insurance (N. J.) (quar.) __
Standard Fuel; Ltd. 4%% pfd. (quar.)
Standard Oil Co. of Ohio—
3%% preferred A (quar.)

Standard Silica Corp —______

Standard Steel Spring Co.—
4% convertible preferred (quar.)—_____

Standard Wholesale Phosphate & Acid
Works, Inc., common (quar.)—_—

Stanley Brock, Ltd., class A (quar.)
Class B •; (quar.) j 1

State Street Investment Corp. (Boston)—

Stecher-Traung Lithograph Corp, • •

75% preferred (quar.)_________
5% preferred (quar.)"___ ______

5% preferred tquar.)
Steel Co. of Canada, common (quar.)
,7%: participating preierred . (quar.) _____

Parricipatlng —_____

Sterchi Brothers Stores (quar.)—
Stern & Stern Textiles --7 -bt'.'.A*
4%% preferred (quar.). 7

Stone Container Corp._ ——

Stovel Press/Ltd.,- 5% conv. pfd: (quar.)__
Strawbridge & Clothier, common

Sun Oil Co., 4%% preferred A (quar.)__

Sunray Oil Corp., common "(quar.)71
Super Mold Corp. cf California (quar.)
Superheater Co. (quar.) —_

Suburban. Eiectrie Securities Co.—; . 7;,
$4 2nd preferred (quar.) ________________

Tacony-Palmyra Bridge: .

1 5%:- preferred (quar.)
Taylor & Fenn Co., common (quar.)—____
4.32% convertible preferred (quar.)_____

Taylor-Wharton Iron & Steel Ireducedi ____j
Teck-Hughes. Gold Mines, Ltd. (interim) ___

$1.25
,7 $1.25
;7-7 $5
$$1.06

77- tic
7.77 , $1

20c

;/'•(; 25c <

W; 75c

25c

25c
7 12%C
>:• 50c

27%C
27%c

7 25c
f 85C

.7 25c

91%C
777 40c

7 87%C
$30c

$1%C
... 10c

K' $20c
f'7'i 40C

$1.50 -

7 25c

25c

$53c
$30c
100%

;7*.: 25c

:$50c
$50c

$1.12%
37 %C

7/"' 28C

37%C
37%C

$1.62%
'

$30c
. $$1.50

i5c

$1.20
$1.50

/ $1.25
; $1.25

40c

r 40C

45c.:

. 92%c
97%C

$1.03%
$1.25
17%C
$3c
$1
75c

$56'Ac

-/. 93%c
7 12%c

■i 9-15 -

12-15 ».

4-12,j
7- 1

. 4-15 •;
4-15

4-15

, 4-15

6-30
4-16

4-15

4-16

5-10

il 5-. 1 '■
■<«*■ 8- 1

4-15 ;

5- 1 •

5- 1

; 6- l
6-15

5-25

4-15

5- 1

5- 1
•x 5- 1

5-1-
7 5-15
5-15

4-15

5- 1

4-12

"7, 5- 1

. 4-30

4-30

4-15
7 4-30

f 4-30

4-15

4-15

4-15

/ 5-15 7

4 4-15

; 4-15
5- 1
4-15

6-15
r 9-15

4-15

& 7'15

6- 1

; 5-1
"

5- 1
■v 5-1
>r 5- 1

/ 4-15
4- 5
5- 1

4-23

5- 1

7/ 4-15-
■

5-15

*,.8-27
11-29

4- 5

6- 9

3-15
3-31 .

3-31

3-31

7 6-15
4- 6

" 4- 2

4- 6

4-20

.

, 4-16
7-16
4-1

1; 4-19*
4- 9

'5-14

6- 1
"7 4-16

■/ 4-15*
3-31
4-12

4- 9 ;

4-12

4-12 «"
4-15

4-15 r

4- 3

4-10

,.7 4- 5
4 4-21

3-31

3-31
4-1

4- 5

/; 4- 5

3-31
3-31 '

:7 4-1

4 4-20
3-19

3-31

4 4-15

3-31

" 5-14
8-13 7

.. .-ii y. '■

4-13

/: 7-13'

5-15
4-15 *

'''
4-15

4-15

4-15'

3-25

3-15 V
f 4-15-7
4-16 J

4-15 "

3-20
5- 5

,/y50c 5- 1 4-15

•7, 1 60c 5-29 5-15

$15c :/ 5- 1
■* 4-10

$10C 5-1 4-10
"

: '. ' "V,.

35c -

( 4-15 3-31

$1-25
• 6-30 6-151

• $1.25 9-30 9-15
'

7 $1.25 12-31 12-15 "
'

$75c 5* 1 4- 7

$433,4c 5- 1 4- 7

$31V4c 5- 1* - • .4- 7>
Y ••! 25c ■ -'5-14 ;7" 4-30 y

56c 7- 1 6-16
20c ,/ 4-24 4- 9

$12%C
' '

4-15 73-31 -

, 25c 5-1 4-21
,

$1.12% '77 5- 1 4" 9

20c .•4-15 3- 9
.

1 50c
'

'4-20 4- 6

-

/ - 25c 4-15 5

$1
'

' 5-.F 4-16

I $1.25 5-' 1 3-17 -

20c 5-1 4-19 *

27c
"

6-15 6- 1

20c! "v'445; 1 4 - 5'
* '

$5c ;J- 1
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Per

Share

70c
< $70
$1.75
$1.50

15p
60c

50q

25c
25c

25c.

$1.06 Vi
3iy4c

25c

25c

25c
$1.75

nir.75
20c.

27VaC
27%c

25c

92V2C
87 VaC

35C

75c

25c

$1.50

87yac
15c

10c

25c
50c

, .$1.

Name of Company

Texas Pacific Land 'Trust, (Sju{?. Shares)—
Irregular *»_<r—lw: —'1,—
Certificates of prop, interest (irreg.)__,—

Texas Power & Ligbt 7% pfd. (quar.)
6%. preferred <quar.»

"Thatcher Glass Mfg. Co., common (quar.)__
." $2.40 convertible preference (quar.)
.Thomaston Mills (quar.)
♦ Tishman Reaay & Copstrucuun Co,— ,

Quarterly ___!—i_
.Tokheim Oil Tank & Pump Co.__l.__
Toledo Edison, 4(4 % preferred (quar.)
Tree,sweet Products Co., $1.25 pfd. (quar.)
-Trinity Universal Insurance (Dallas) (quar.)

Quarterly —*

Troy & Greenbush RR.. Association (s-a)__.
■Tuckett Tobacco, Ltd., 7%' pfd. (quar.)_
'Tupg-Sol Lamp Works, Inc., 80c preferred-
.Tyler Fixture Corp., - ;4 "

5Y2 % preferred A (s-a) ___
~

5 V2% preferred B (s-a>—
< Udyhte Corp. 1
Union Electric Co. (Missouri)—

4Va% preferred (quar.) $l,i2Va
- $3.70 preferred (quar.)____ 1
. $3.50 preferred (quar )_— ■

, Union On of California
Upion Sulphur Co. (increased)—.— —_

- United Board, & Carton, ."/■/' - '.

6% non-cum. preferred (quar.) /_« • I
United Cigar-Whelan Stores Corp.— . ,

. $3.50 preferred (quar.) —/
United Drill & Tool class A (quar.)-^___
Class B (quar.) —

United Elpc^ric Coal Cos—
United Fruit Co.* (quar.)r_____r__l_r_r_.—

'United Light & Railways
f Common (stock dividend)'— /•
t Payable in American Light & Traction

Co., common stock at rate of, one share
r for each 50 shares held. Fractional
v shares' of American Light •& Traction V;
i , will not be issued, but cash will be dis¬

tributed at the rate of 31%c for each
f JT l/50th share of American Light & Trac-

(v 1% preferred (monthly)
6.36% preferred (monthly) *'

6% preferred (monthly) .— ___ ;
United N. J. RR. & Canal, (quar.) .

\ U. 8. Air Conditioning $7 pfd. (quar.)
U. S. Fidelity & Guaranty Co. (Bait.) (quar.)///

< U. S. Finishing Co., common (resumed) ___
U. S. Industrial Chemicals (irreg.■

(. U. S. Lines Co., 4Va % preferred (s-a)
U. S. Oil & Royalities Co. (liquidating) ;

i U. S. Pipe & Foundry .Co.—
Quarterly . .'if

1 Quarterly — —

! U. S. Plywood Corp. common (quar.)-!.,-.^-- /
U. S. Radiator Corp, 6% pid, 1 accum,) !

'■
U. S. Rubber Co., 8% non-cum. preferred—
U. S. Smelting Refining & Mining com._—JA
7% preferred (quar.) — /.

United Stockyards Corp—
70C conv. preferred (quar.) _____ r__—f

United Stores Corp., $6 copv. pfd. (quar.)—■
United Wallpaper, Inc., 4% preferred (quar.) '4
Universal Leaf Tobacco, common (qugr.)l'— %
Universal Pictures Co.___L^__-iW-.__k-__ Aj
Utica Knitting Co.—' , s, 1 " A A -" **

. 5% prior preferred (quar.). ,

5% prior preferred (quar.) i.—*. — %
5% prior preferred (quar.)

Vanadium Corp. of America A
- Van Sciver (J. B.j'Co. 5% pfd. A (quar.)—
- 5% non-cum. pfd. B (quar.)
Vapor Resting Corp.'—
5% preferred (quar.) ...

5 % preferred (quar.) —I ———

: ,5%,' preferred'; (quar.)———; —'
Vprtientes Canaguey Sugar Co. of Cuba—
Quarterly (less 5.8% Cuban dividend tax)

Virginia Elec. & Power, com. (initial quar.)
$5 preferred ;:(quar;ji:&k&^

Virginia Iron Coal & Coke— : '
4% convertible preferred (initial)

Virginian Railway Co.— ' ' * . ' -

6% preferred (quar.)—: ——_ >
- 6% preferred (quar.)—— ; i

Vulcan Corp., 4y2% preferred (accum.)—__ :
Vulcan Detaining Co., 7% preferred (quar.)

1

Wabash Railroad Co.', common!——
A 4Vx% preferred (annual).—
Walker & Co. class B (irreg.)—__k_——-
Walker (Hiram) G. & W. (special) ——- .

Wall Street Investing Corp. (quar.)__
iv Warner Company >'
Warren Bros. Co. class B (quar.)!
Warren Refining St Chemical (quar.)
Washington Gas Light, common (quar.)
$4.25 preferred A (quar.) — '

When Holders

Payable of Rec.

4-19
4-19

5- 1

5- 1

5-15
5-15

6-25

7- 8
0-30

5-14

6- i
4-15
5-15

8-16
11-15

6-15
4-15

6- 1

6- 1

6- 1

4-15

5-15 •

5-15

5-15

5-10

4- 9

5
6-25

/ 5-25

5- 1
5- 1
5- 1

6-10
4-15
4-15

4- 5

4* 5

4-10

4-10

4-30

4-3Q
6-15

6-23
9-16
5- 3

5-14
4-10
5-10

8-10

VI
3-31

4-16

"5-17
5-17
4- 1

, 4-30
4-30
4-30

4-10

3-31

5-12

5-12
, ■ : 1 ■ r

4-15

4-13
1 4-13
• 5-24

3-18

3-18

'

'

—— 4-19 / 3-25/
58^30 5- 1 4-16

•
'

53C 5- 1
J

4-15

50c 5- i
;

4-15

$2.50 .... 4-10 - /• 3-20
$1.75" 5- 1 ': 4-15

y 5Qc : ?;■' 4-15
'

3-29
50c- 5-15 4-15

$1 5-1. 4-15*

22 VaC 7- 1 6-15
3c / 5- 3 3-31

: 70c vi 6-20 5-31*

70C •. 9-20 /. 8-31*
70c 12-20 11-30*

25c : 4-12 • 4- 1

75c / 5- 1 /: 4-20

.. /-; $2 ': 6-10 5-24

/ 50c / 4-15 -i 3-23

87VaC 4-15 3-23

nv2c
'

4-15 3-25

$1.50
- 5-15 4-a0

50c % 4-15 4- 1

,e 25c % 5- I
• % 4-14

25c 4-30 ;/V 4-15

Per When Holders
. Name of Company Share Payable of Rec.

Wrigley (Wni,), Jtv Up., .pom. (monthly).w 25c 6-1 ,, 4-19 .
' Monthly > — . 4 25q 6- 1 5-19
Montjxly _______ 25c 7- 1 6-19
Monthly 25c 8- 2 7-19

Yates-American Machine, Co, (quar.) • 25c 4-27 J 4-13
Yellow Gab Co., cqjnnion——r_ 25c 4-30, 4-24;
6% conv. preferred. (quar.)_____ !____ 37Vic. 4-30 4-20

\; 6% convertible preferred (quar.(_ 37M»c 7-31 i 7-20
York County Gas Co e., 50c 5- 1 4-15
Young (Thus.), Orchids (irreg.) ____________ < $1 4-14 4- 1

•Transfer books not closed for this dividend* - - ' • ->

tPayable in U. S. Funds, less 15% Canadian non-residents' tax.
tPayqble in Canadian funds, tax deductible qt the source. Non¬

resident tax 15%;- resident tax t%.
a Less British income tax, • ' ' / ' ( . ' '
xLqss 30% Jamaica income tax. ' ".' , 1

General Corporation and
Investment News
(Continued from page 14.) . .

, Texas Power ^ Light Co^Bids for Purchase of Sees.
The company has issued invitations for tenders, to be received

April 12, for fhq purchase from it of $2,000,000 first mprtgage bonds
and $7,000,000 debentures. Bids wiT be received at 2 Rector Street,
New York, up 11:30 a.m. (EST) .—V. 167, p. 1512.

A Tishman Realty & Construction Co.—Affiliate Formed
to Operate as General Contractor—
Formation of The Tishman Construction Corp., an affiliate, to en-

i gage in large-scale building work as a general contractor, was an¬
nounced qp April 5 by David Tishman,, President, - . ;

The step marks an important expansion move in the development
of the organization which was founded in 1898 and which has been
engaged almost exclusively in the construction of large income pro-

j ducing properties for its own account.1 The Tishman organization
: has constructed apartment, office and loft buildings in central Man-

; Rattan valued at more than $125,000,000. During the war its was
active in the production of war housing in Buffalo, N. _Y., where
residentia|i accopimpdfttions for hundreds of industrial workers were

i; provided, f ■ ■ , tv,:' ; . s'• •;> ... >, r,... : ; -
Mr. Tishman declared that the newly formed affiliate would oper-

? ate as an independent unit in the general construction field either
on a fee or cqst^plus basis but. would not change the company's
long established policy, of investment building for its qwn account.

> ; The Tishman company completed, on March l. the first cooperative
apartment building of 1948 in the fashionable residential section
of Manhatatn's East Side—the 12-story and penthouse structure at
3 East 71st Street adjoining the Twombly residence at the corner

A of Fifth Avenue and overlooking the Frick Library andr Museum.
Practically all of the 53 simplex and duplex suites have been spld
and are now occupied by a substantial number of the new tenant
qvyners. ' A-/ 'v - V--1 ' V'"
Last year the Tishman organization completed the 22-story, com¬

pletely air-conditioned, office structure at 445 Park Avenue, occupy-
ing the entire blockfront between 56th and 57th Streets, the first

T lar8e postwar qffice project In New York City, Known as the Universal
Pictures Building, it is now occupied by nationally known corpora-
tions and institutions under lease arrangements extending over long
periods of years.—V. 167, p. 947. ,, A.".,-; A /. -

If these proposals are approved by the Securities and Exchange
Commission and become effective, the distribution of $5 pet fhare
on the 148,p55 sh^fes of. United Public Utilities dorp, common stock <
owned by united Public Service Corp, will amount to $740,276. When ji
and if this liquidating distribution is received from United Public •<
Utilities Corp., it will be available, subject to the consent of thq <
Securities and Exchange Commission, for distribution to the, holders
of capital stock of United Public Service Corp. : ^ \
United Public Utilities Corp. still has four subsidiary operating *

companies which own electric, gas, or water properties located in
eastern Indiana. The net income of these companies in 1947, before {
inter-company interest payments, totaled $165,700. Efforts are being <
made by United Public utilities Corp. to sell its Indiana subsidiary
cqmpanies. • / •'. ■: "■ •" " ' ■ ;• ''' :■■■>;■; 'y'
The amount which holdqrs of capital stock of United Public Service

Corp. will receive in the liquidation of the corporation will depends
in a large measure on the amount which United Public Service Corp.
receives from its investment in United Public Utilities Corp. It seems ;
unlikely that the final liquidation and dissolution of United Public t
Service Corp. can be coqipleted until United Public Utilities Uorp.4
is liquidated.

No dividends or distribution payments have been made by United
public Service Corp. since the distribution of 80 cents per share qni
the capital stock in January, 1943.

INCOME STATEMENT FOR YEARS ENDED DEC. 31 " -
'

. 1 1947 1946 1945
Miscellaneous income $552 $652 $656*
Gpnerai qna administrative expenses . 3,400 3,346 2,940''
Taxes, other than Federal income 46 87 88 4

$2,894 $2,781Net loss--^.
NOTE—There are no pederai income taxes.^—V. 165, p. 2181.

$2,372

United States Lines Co,—Plans New Liner— {
Plans fpr construction of a giant passenger liner, to cost an, est!-<

mated $65,000,000 and to be operated by this company, were .an- ;
nounced on April 5. The tonnage of the ship is expected to be about i
48,000 gross tons.—V. 167, p! 1513. * . , •" i a

U. S. Petroleum Carriers, Inc. — Private Loan—The ?

company, it was announced April 6, thas arranged
through Lehman Brothers for the private placement of a f

loan of- $1,400,000 for the purpose of financing the acqui¬
sition of T-2 tanker tonnage. , \ / : ; J

NOTE—-For mechctnicml reasons it i» not always
possibla to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. ! 1

Toledo Peoria & Western RR.—Earnings-

62^0

62//3C
62V2C
.v; 25c
$1:25
26c !

$1.25
$1.25
$1.25 y

t 50c

30c

$1.25

$26C

37yac
37Vbc

$2.50
35c

$i
$4.50
20c

; 37'/a C ':
6c

15c

62 ViC
A"; 5c.
37'/2C

$1,061/4%

7- 1
* 10- 1

1-2-49
i;i 4-20

4-15
4-15

6-10

/ 9-10

12-10

V 5- 1
A 6-21

6-21

6-19

9-20
12-21

4-12
4- 1

4- 1

6- 1
9- 1

12- 1

; 4-15
16- 1

e-1

February— •: :■ ■ 1948 '•
Gross from railway^kw;,'.'':::'.,;$339,331
Net from railway______ 133.513
Net xy. oper,- Income 60,619
From Jan. 1— ," '

Gross from railway! 663,675
Net from railway_^____ 240,688
Net ry. oper, incqme__^.£ .104,191
♦Deficit. tFederal operations only,-

:>;• 1947

$34,842
% *19,555

•32,637

11946
"5,900

, "12,390
"12,073

! 64,959 : ■ • 10,969
"41,467 "26,223
"72,007 "25,986

-V. 167, p.; 1197.

1945

402,229
218,029
177,084

827,023
454,990
374,667

4-30 3-31

$4.50 convertible preferred (quar.) .1 $1.12l/2
Waterous, Ltd. (quar. '; } 20c
Weatherhead Co. $5 pfd. (quar.)_^.____ % $1.25
Wellington Fire Insurance (s-a) ; -.^$1.75
Westvaco Chlorine Products— T -

$3.75 preferred* (quar,)ll_!:— 93%C
i>. West Michigan: Steel Foundry

7% prior pfd, (quar.)___________ !%—; % 17Vic .

West Penn Electric, 7% pfd. (quar.)_^ $1.75
6% preferred (quar,)i_^i.____T———A.V. $1.50":

•./ West Penn Power Co. 3;-
yy4%% /preferred l"(quar.L^^!i^»!4!^!ii'y;;$l;12Vs'*
West Point Mfg. Co r 75c

. Western Breweries, 'Ltd.—yA 140c
Western Grocers, Ltd., class A (quar.)__'y . y l50c 1

. -* $1.40 preferred (quar.)—— > 135ci
Western Insurance Securities Co.— > * j
$2.50 class A (accum.) 25c

r; 5% preferred (quar.)— i____ / $1.25
Western Pacific RR. Co., common (quar.) 75c
Common (quar.) — v - 75c

..Common -(quan.).. 1—k-A " 75c'
• ; Common (quar.) A—- V- 75c

, 5% preferred A (quar.)^.—————r_. $1.25,
f'. 5% preferred A (quar.)!_. ——$1.25

5% preferred A (quar.)__ $1.25
+ 5 % . preferred A (quar,)^i_'^.L- $1.25
Wheeling & Lake Erie Ry. ■ -•

5 Va % conv.. preferred (this Issue being
called for redemption on May 1)____— $1.37 V*

Whitehall Fund, Inc. — 14c
Whiting Corporation 20c
Wichita River Oil Corp ! 25c
Wichita Water Co., 7% preferred (quar.)— $1.75
Wilbur-Suchard Chocolate, $5 pfd. (quar.)_ $1.25
Wisconsin Gas & Electric, 4'/a% pfd. (quar.) $1.12V2
Williams (J. B.) Co. (stock dividend)-—- . 100%
Wilson-Jones Co. ; ___! r 75c

Wisconsin Electric Power, 6% pfd. (quaa.)_ % $1.50
Wool Combing Corp. of Canada, Ltd.-—: .. ,

Quarterly {40c

5- 1

8- 2 '

4-15

4-20

4-22

4-22

5-20^

4-15

4-12

4-15

5-1
4-14
5- 1

5-10

5-10

4-15

4-15
;••• 8-16

$ s"
h 5-.1'
/ 5-15

Syy 5-15.,

4-15
5- 3

4-15

."•4-15
4-15

5- 1
* 7-1
5-15

8-16

11-15
2-15-49

5-15
8-16
11-15

2-15-49

5- 1

4-21

4-15
4-15

4-15

5- 1

4-15

4-15

5- 3

4-30

4-15
7-15

3-31
4-10

3-31

; 3-31
5-11

3-19
4- 1

4- 1

4-20

4-7
4-15

4-24

J. 4-24

3-31;
4- 1

8-12

i'

• ;4- 9

4-15
4-19

4-19

3J9.-
4*6
3-31

3-15

3-15

4-20
0-17

; 5- 1

.8- 2
11- 1

2-_l
5-1

8- 2

11- 1
2- 1

3-31
4- 1

3-31

4- 1

4-20

3-31

4- 1

3r.l9

4-15

4-10 3-24

Tucker Corp.—Buys Turbo-Jet Patents-^; / -,
'; This corporation on April 3 announced it has acquired ail patents^of
Secundo Campini of Milan, Italian scientist and inventor,, according to
an Associated Press dispatch from Chicago, which adds: ■

Mr. Campini has joined the Tucker firm and has been named Vice-
President in charge of turbo-jet motor development and research. The
company said "it acquired the Campini patents for turbo-Jets to develop
a gas turbine for future use in Tucker automobiles.—V. 167, p. 1512.

Twentieth Century-Fox Film Corp.—Earnings-—
• (And Its Voting-Controlled Subsidiaris, Including ,0

r. National Theatres Corp. and Roxy Theatre, Inc.) ; r
. 52 Weeks Ended— , , t *Dqq. 27/47 Dec, 20,'46 pec. 29/45

Gross income from film rentals and r '".."V '■''■■■ V t
theatre receipts______ 174,400,000 184,375,175 178,211,889

Consol. net profit before Fed. taxes : ./A •• ;

an^l min. interests 25,000,000 39,934.309 37,121.127
% Prov for Fed. income taxes_L/!__J/ % 9,100,000 14,650,000 21,650,000

Net profit applic. to min. ints,_!__ y 1,900,000. 2,604,773 1,724,059
; Prov. for contingencies 1,000,000

Net 14,000,000 22,619,535 12,746,467
'

Common shares outstanding. 2,796,016 2,756,462 - 2,119,709
Earnings per common share__ r_ $4.81; iy $7^0 , $5.29

y "Estimated.—V. 167, p. 1197. • , , , • , -(j
Union Oil Co. of California—Extend Holdings—
See Palmer Stendel Oil Corp. above.—V. 107, p. 940.AV-iy

y United Air Lines, Inc.—Air Freight Volume Exceeds
That of a Year Ago— ■ '
Increased use of air freight by large industrial firms was llargely

responsible for United Air Lines' estimated 81% increase in volume
for February over the same mqnth last year, according to M. P. Bick-

% ley, Manager of cargo sales, Last month the company carried 1,044,-
145 ton milqs of air freight compared to 575,528 in February, 1947.
Air express amounted to 529,180 ton miles, as against 457,249 in

.. February a year ago, an increase of nearly 16% Mail ton miles
1 totaled 618,045, off 12.4% from last year—V. 167, p/1513. ' 0%

j United Fubhp Service Coj-p. - To Receive Dividend
from Investment—Gail Belden, President,, in the annual
reuprt for 1947, on April 5. said; Y'i'Y'J-*
The. assets of this corporation, as of Dec. .31, 1947, consisted of

148,055 shares of United Public Utilities Corp. common stock, $62,000
1 principal amount of U. S. Treasury securities, and $25,189 in cash,
The i48,055 shares pf common stock of United Public Utilities Corp,
represents . approximately 40% of the outstanding common stock

! of that company. On April 1, 1948," the common stock of United
Public Utilities Corp. was quoted in the vicinity of $10 per share
by stqck brokerage firms which deM in unlisted securities.
United Public Utilities Corp. sold its seven Ol\io electric and gas

subsidiary companies on Marcli 18. 1948, for approximately $7,983,000.
*

In ah amended plan for the dissolution and liquidation of United
Public Utilities Corp., which is pending before the Securities and
Exchange Commission, it is proposed that the preferred stock of the
company be retired and a partial liquidating distribution of $5 per

j share be paid by United Public Utilities Corp. on its common'sto[ck.
j •' >'•. 7' . „ . . • ' I ■ " H

Lnitefl States Radiator Corp.—Plans Recapitalization—-
; : The stockholders at their 5 annual meeting on April 28 will vote \
on a recapitalization plan proposed by the board of directors to
eliminate all preferred stock accumulated dividends, the coippany1
announced on April 8.

,.-v The plan provides for creating 63,144 shares of hew 6% cumulative -
< reclassified preferred stock, $50 par value, 1'/a shares of which would ^
be exchanged for each of the 42,096 presently authorized and out-1
standing shared of 6% cumulative preferred, $50 par value, and the
accumulated dividends. - ;

, ■' The proposal also calls for establishing a sinking fund for pur-'
chasing the new preferred stock for retirement, out of the company's

1

annual net earnings in excess of $689,432 after- Feb. 1, 1948, This
amount includes the exemption of the first $500,000 of net earnings
for capital expenditures, and also $189,432 for annual dividends on
the new preferred. The sinking fund requires setting aside a man-'"
datory 10% of such adjusted net earnings, but an additional percentage
may be applied in the discretion. of directors. " ; /
With approval of this proposal by the required two-thirds vote of;

both preferred and common stock, and the plan being declared oper-;
ative by the directors, dividends 011 the new preferred would accrue
from MajC 1 and become payable quarterly starting Aug. 1. The
proposal may be abandoned, however, if the holders of more than)
5% of the presently outstanding preferred stock request appraisal:
and payment. , , . . , . < , ,

The stockholders will also vote on a proposal to increase the
/ authorized common stock from 600,000 shares to 1,200,000 shares.;
/ There are now outstanding 230,859 common shares. * .' , " "

While there are no present plans for issuing any of the additional
authorized but unissued common stock that would thus be available,

> it is "believed to be in the best interest of the company to authorize
, such additional common stock at this time to provide greater flexibility,.
to management in making future plans, and for future stock split-

/" ups to give wider distribution," the company states. ' •
i ,

:!Earnings for Years Ended Jan. 31— • : !
,1948 .1947% .

Sales
n $23,054,586 $17,970,873

Net profit, after charges^___!_w____i.__-______ 2,538,026 1,953,694
Provision for Federal income taxes____i,w__-_-4- 931,505: 760,000

Net profit after taxes______!_^_J_J!_—■ $1,606,521 $1,193,694
'Earnings per common share_j^-__—_____—r!_ $6.41 $4.62

Sales and profits for the fiscal year ended Jan. 31, 1948, were the'
largest in thq cqmpany's history, according to, Wesley J. Peoples,
Chairman of the board and President. . y

Current assets as of Jan. 31, 1948, totaled $7,587,237, including,
cash of $2,183,037, while current liabilities amounted to $2,838,171,
leaving net working capital of $4,749,066. This compares with current

1 assets of: $6,386,237, cash of $1,299,320, and working capital of
$3,171,752 at the close of the previous year. 1
Total sales for the year were more than 75% over any prewar

year, Mr. Peoples said.
• Discussing a proposal approved at annual meeting of stockholders in
April, 1947, to sell 71,429 shares of common stock to a group of
investors, Mr. Peoples sgid a dissenting stockholder subsequently filed;
a suit which prevented consummation of thq transaction. He added:
"In the interim, a three-year loan with the New York Trust Co/

in the amount of $1,500,000 was arranged and a line of credit estab¬
lished which is deemed sufficient to cover the credit requirements'
of the company. ■ . %/-

"'

"In view of this and together with the excellent earnings for the
past year, the directors ere of the opinion that the stated purposes*
of the sale would not be fulfilled and therefore the proposal will
not be revived although the litigation which previously prevented
the sale has been discontinued. -

"However, the directors feel that the company's working capital
should not be depleted by the payment of any accumulated preferred
dividends in cash and therefore have approved a plan for the elimina¬
tion qf this arrearage on anqther basis."—V. 167, p, 752.

Universal Laboratories, Inc. — Group Seeks to Elect
New Directors—

,

An independent stockholders' committee has been organized to elect
a new slate of directors for this corporation, according to Morton'
Weinress, head of a New York and Chicago stock brokerage firm.
The We(nress, group seeks to elect to the board nine Chicago qnd

New York businessmen at a stockholders' Hieeting to be held on
April 20. : . ;f '•, . 'V'• »'■ . '' ' ;
The action by the stockholders climaxes litigation brought against

the present management. The group seeks the recovery on behqlf of
the company of $1,800,000 from 23 q£ the past and present officers
and directors of the company and certain interested corporations;
charged with many unlawful acts over a period of years.
The group also seeks return to the company's treasury o| 47,000,

shares of Universal Laboratories, Inc. This stock is now held in
escrow by Morris H. Gotthilf, Chairman of Universal's board, under
an agreement entered iqto by him in exchange for capital stock of
Sinico, Inc., a firm controlled by Mr. Gotthilf. !

If the stockholders are successful, the 47,0P0 shares will be returned
to the company and cancelled and the company will redeliver to air.
Gotthilf the common stock of Smico, Inc., or in the event of dissolution
of Smico, Inc.. the common stock of Slight Metallic Ink Co. Metallic
Inc Co.—V. 166, p. 2317. . / >•-. /% / ;

(Continued on page 54), . ,r ;t. i
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Listings on the New York Exchange for the Year 1947
The total listings of new and additional corporate

securities on the New York Stock Exchange for the year
1947 footed up $4,794,293,468. This was the largest total
reported for any year since 1930 when $7,632,633,397 was
recorded. The 1947 total compares with $4,187,551,018
reported for 1946 and $4,480,104,379 for 1945. It should
lie mentioned here that the foregoing totals exclude all
Government securities, both foreign and domestic, as
well as the $250,000,000 of bonds of the International
Bank for Reconstruction and Development issues in 1947.
The total listings for 1947 compare favorably with

.actual corporate financing for the 12 months as repre¬
sented by stock and bond issues offered in the invest¬
ment market. fFull details regarding the latter were
shown in our article on the New Capital Flotations for
the calendar year 1947, in our issue of Jan. 26, pages 423
snd 431.1 The latter compilations constitute an accurate
index of new financing done and cover the entire coun¬

try. The Stock Exchange listings relate to an entirely
different thing. They embrace rot only new but also
Old "securities which have just found their way to the
Exchange, and they relate only to the New York Stock
Exchange, by which we mean that they do not include
listings of any of the other stock exchanges of the coun¬
try. They also include securities replacing old secur¬
ities, which process occurs chiefly in cases of reorganiza¬
tions. '/"'S " '' .. ' v/. , ,

The total corporate listings during 1947, as already
.stated footed up $4,794,293,468. Of this total, railroads
accounted for $1,161,970,757 compared with $951,491,571
in 1946 and $1,501,067,850 in 1945, the largest in amount
of any single year since 1930 when $1,686,375,993 was
reached. Public utility securities listed during 1947
aggregated $2,296,475,036, contrasted with $1,358,016,839
in 1946 and $1,616,850,644 in 1945. The 1947 total is the
largest on record and compares with the previous high
of $2,026,334,793 reached in 1930. Industrial and mis¬
cellaneous securities listed totaled $1,335,847,675 com¬

pared with $1,878,042,608 in 1946 and $1,362,185,985 in
1945. Of the total of all securities listed refunding issues
accounted for $2,360,794,279, compared with $2,584,174,-
754 in 1946 and $3,877,901,486 in 1945; new capital issues
were $2,177,473,747, as against $1,363,186,905 in 1946 and
$450,904,270 in 1945, while old issues being listed for the
first time aggregated $356 025,442, as against $240,189,359
in 1946 and $151,298,623 in 1945. / :

Total corporate bonds listed in 1947 reached the grand
total of $2,772,799,151 compared with $2,549,974,096 in
1946 and $3,300,407,950 in 1945. Railroad bonds in the
same period accounted for $829,523,701 as compared with
$834,505,096 in 1946 and $1,444,934,050, in 1945,. the
largest since 1930, when the grand total was $940,401,837.
Public utility bonds listed in 1947 aggregated $1,701,532,-
100, the highest on reccrd as against $1,042,566,700 in
1946 and $1,437,914,000 in 1945. Industrial and miscel¬
laneous bonds listed in 1947 totaled $241,742,850 as
against $672,902,300 in 1946 and $417,559,900 in 1945.
The aggregate of stocks listed in 1947 footed up to

$2,021,494,317 compared with $1,637,576,922 in 1946 and
$1,179,696,429 in 1945. Of the 1947 total, railroads ac¬
counted for $332,447,056 as against $116,986,475 in 1946
-and $56,133,800 in 1945. Utility stocks totaled $594,942,-
436 compared with $315,450,139 in 1946 and $178,936,644
in 1945. . Industrial and miscellaneous stocks added up to
!M%104'825 as a2ainst $1,205,140,308 in 1946 and $944,-
«25.985 in 1945. r
The following tables embrace the record of aggregate

corporate listings for the last 10 years:

CORPORATE LISTINGS ON NEW YORK STOCK EXCHANGE
Issued for New Old Issues Replacing : -

Bonds Capital, Etc. Now Listed Old Securities Total v

1947—$1,304,610,058 $1,468,189,093 $2,772,799,151
1946 690,635,481 $13,500,000 1,845,838,615 2,549,974,096 •;
1945 108,869,397 3,191,538,553 3,300,407,950
1944 160,500,000 '10,000,000 895,345,324 1,065,845,324
1943 31,290,400 262,210,800 293,501.200.
i«42^_r_„ 199,239,500 ^,;y V—492,196,541 :, 691,436,041;
1941_ 369,334,643 ________ 743,911,957 1,113,246,600
1940—( 73,693,000 • ; ' —— 786,386,620 860,079,620
1939 154,523,644 9,116,500 850,864,956' 1,014,505,100
1938— 451,456,410 174,500,000 588,274,925 - 1,214,231,335

Iwued for New Old Issues Replacing , r
Capital, Etc. Now Listed Old Securities r Total

$872,863,689 $356,025,442 . $792,605,186 $2,021,494,317
672,551,424 226,689,359 738,336,139 1,637,576,922
'342,034,873 '151,298,623 686,362,933 1,179,696.429

, 196,557,340, , ; 88,741,399 790.328,094 1,075,626,833
126,002,168 - 325,606,148 510.878,196 962,486,512
161,612,079 5,244,688 163,371,876 330,228,643
150,007,243 86,113.945 353,359,894 ' 589,481,082
60,102,549 44,717,892 255,695.236 360.515,677
328,661,401, 108,202.644 248,283,550 485,147,595
107,352,110 266,309,787 104,993,864 478,655,761

•Stocks

1947 —

1946 ^

1945—
1944. —_

1943

1942

£941—
1940

1939 ;

1938

♦Total

Bonds Issued for New
&Stocks Capital, Etc.
1947——_ $2,177,473,747
1946—— 1,363,186,905

Old Issues Replacing
Now Listed Old Securities

$356,025,442 $2,260,794,279
240,189,359 2,584,174,754

1945 450,904,270 151,298,623 3,877,901,486
5044 357,057,340 98.741,399 1,685,673,418
*943—,—_ 157,292,568 325,606,148 773,088,996
1942 360,851,579 5,244,688 655,568,417
*941 519,341,886 86,113,945 1,097,271,851
1940 —_ 133,795,549 44,717,892 ,1,042,081,856
.1939 —j,., 283,185,045 117,319,144 1,099,148,506
1938 558,808,520 440,809,787 693,268,789

«para^ly.topn/ is?"es' *QreigP »nd domestic, not here Included,, shown

n5.""* °f Hust compa,,5, re«ipts »"<•»'
22SJ2 a.®!ented J,lt Preparatory to reorganization), or of

a"?ped' assumed or "assessment paid"—the securitiesthemsefres having previously been listed—are not included in this table.

In the following we classify the figures so as to indi¬
cate the amounts under each leading head, namely, rail¬
road, public utility and industrial and miscellaneous
companies. This table shows at a glance the volume of
bonds and stocks listed during the last 10 years by each
of the different groups mentioned.

1947.

194€.

1945.

1944.

1943.

1942.

1941.

1940.

1939.

1938.

Railroad

$

829,523,701
834,505,090

1,444,934,050
470,546,324
100,700,800
265,894,041

75,580,200
380,529,800
62,263,500
50,717,000

BONDS—

Public

Utilities

8

1,701,532,000
1,042,560,700
1,437,914,000
302,402,000
70,621,400

210,588,000
586,084,900
115,825,200
543,823,100
816,951,000

Indus. &

Miscell.

8

241,742,850
672,902,300
417,559,900
286,837,000
122,179,000
214,954,000
451,581,500
363,724,620
408,418,500
346,563,335

Railroad

8

332,447,056
116,986,475

56,133,800
451,731,400

1,782,600
121,888,800
55,073,067
83,938,100

-STOCKS—

Public

Utilities

8 '■
594,942,436
315,450,139
178,936,644
146,559,687

337,200,828
67,284,590
29,406,019

43,204,727
94,548,825
253,059,349

Indus. &

Miscell.

8
1,094,104,825

1,205,140,308
944.625,985
477,335.746
623,503,084
141,055,253
505,001,996
233,372,850
390,598,770
225,596,412

Government issues, fqreign and domestic, are not in¬
cluded in the above tables. The following is the aggre¬
gate amount of such issues listed or authorized to be
listed for the past 10 years: ,;y

Total Bonds
and Stocks

$4,794,293,468

4,187,551,018

4,480,104,379

2,141,472,157

1,255,987,712

1,021,664,684

1,702,727,682

1,220,595,297

1,499,652,695

1,692,887,096

GOVERNMENT BOND8 LISTED ON NEW YORK STOCK EXCHANGE
"

Foreign Issues U. 8. Gov. *
i (incl. Canadian) Securities

. $513,504,200
45,000,000

1S47——— _

1946 —.«

1945—-i——

1943—————————
1942- —

1940——II,HI———
1938—IIZ-I-——II----

188,668,016
90,000,000

$31,045,398,500
12,142,842,500
23,124,306,900
22,066,383,100
9,985,716,100
t6,788,572,200
*2,838,421,350
2,581,369,900
3,754,989,275

Total VV

$513,504,200
31,090,398,500
12,142,842,500
23,312,974,916
22,156,383,100
9,985,716,100
6,853,885,700
2,848,730,550
2,668,889,830
4,084,920,975

65,313,500
10,309,200
87,519,930

329,931,700

♦Includes $315,000,000 of City of New York corporate stock, tIncludes
$1,364,000 City of New York Corporate stock.

In the following tabulations we undertake to show
how much of the listings in the above were for foreign
purposes. We give first the amounts of securities of
foreign corporations per se, and secondly, the amounts
of securities of American corporations issued for acquir¬
ing or financing and developing properties outside the
United States. Both amounts are included in the totals
of corporate listings in the above. ^ In¬
SECURITIES OF FOREIGN CORPORATIONS PLACED IN THF. UNITED
STATES AND LISTED ON THE NEW YORK STOCK EXCHANGE %

-BONDS-

Railroad

1947—
1946—
1945—

1944—
1943-

1942—

1941—

1940—
1939—

1938—

Indusfc.

•; Public and
Utilities Miscel.

$ $ $
30,000,000

— 23,200,000

-STOCKS-

Railroad
Public
Utilities

Indust.

and

Miscel.

— 6,741,900

— 2,000,000
33,255,425

SECURITIES OF AMERICAN COMPANIES ISSUED FOR FINANCING
I V OPERATIONS OUTSIDE UNITED STATES . n

BONDS STOCKS✓

1947 .

1946—.

1945—

1944—

1943—

1942—
1941—

1940—
1939—

1938—

Railroad

Public
Utilities

Indust.
and

Miscel.

$

Railroad

Public

Utilities

- 50,000,000

Indust.

and

Miscel.

$

1~21~940

975,840

In the public utility field American Telephone & Tele¬
graph Co. led the field with $88,040,900 capital stock,
followed by 4,123,432 common shares (no par) Consum¬
ers Power Co ; 2,324,564 common shares (no par) of
Cleveland Electric Illuminating Co.; $32,632,700 common
stock of Pacific Telephone & Telegraph Co. and $30,000,-
000 3.8% preferred stock of Philadelphia Electric Co. i
Industrial and miscellaneous stocks listed include 1,-

000,000 shares $3.50 preferred stock of E. I. du Pont de
Nemours & Co.; $27,375,260 common and $39,107,600
3V2% preferred of American Cyanamid Co.; $74,922,360
common and 400,000 shares $3.25 preferred of Dow
Chemical Co.; $56,727,075 common of Liggett & Myers
Tobacco Co.; $55,415,800 capital stock of Texas Co.; $50,-
000,000 3 80% preferred stock of Westinghouse Electric
Corp.; $25,853,570 common and $20,000,000 4.40% pre¬
ferred stock of St. Regis Paper Co.; $53,849,835 capital
stock of J. P. Stevens & Co., Inc.; $14,800,000 4% pre¬
ferred and $35,200,000 3.75% preferred of Atlantic Refin¬
ing Co. and 250,000 shares 3.50% preferred of General
Foods Corp." - - - - . •• ;
The following table shows atJ a glance government

bonds listed and authorized to be listed on the Exchange
during 1947: . -

GOVERNMENT BONDS LISTED AND AUTHORIZED TO BE LISTED
DURING THE YEAR 1fM7

Australia, CommtnweaUh of 15-year 3%s, 1962 $45,000,000
10-y?ar 3 Vi % bonds, due June 1, 1957 1— :
20-year 3V2% bonds due June 1, 1967— ———

El Salvador, Republic of:
4% external sinking fund dollar bonds, due Jan. 1, 1976
2Vz% external sinking fund dollar bonds, due Jan. 1, 1976
3% external sinking fund dollar bonds, due Jan. 1, 1976

International Bank for Reconstruction and Development: * •; . i
10-year 2'As, 1957 - • i 100,000,000
25-year 3s, 1972—— — — —_ 150,000,000

Italian Republic 30-year external sinking fund bonds, 1977 39,651,900
(Italian) Credit Consortium for Public Works 30-year guar¬
anteed external sinking fund bonds, 1977

(Italian) Public Utility Credit Institute 30-year guaranteed
external sinking fund bonds, 1977—-——„

Netherlands, Kingdom of, 10-year 33A7e external sinking
fund bonds, 1957 „i'..—„„.^f.—„—^ »■

Norway, Kingdom of, 10-year 3xk7o sinking fund external
loan bonds, 1957 —— —

Sydney County Council (Australia);: 3Vz 7c 10-year sinking
fund bonds, 1957-^——

19,000,000
19,000,000

2,475,000
5,285,600
2,271,900

37,243,200

55,076,600

10,000,000

Total—i

8,500,000

.——$513,504,200

». —1 11,642,200
22,992,191,

———

The purposes on account of which the several bond
and stock issues listed during the year were issued are

given in the following tables: \v. ^

RAILROAD BONDS LISTED DURING THE YEAR 1947 > f '

As noted above total bond issues listed during 1947
aggregated $2,772,799,151. Of this total $1,304,610,053
was for new capitaL and $1,468,189,093 for re¬
funding. Stock issues listed totaled $2,021,494,317 of
which $872,863,689 was for new capital, $356,025,442 rep¬
resented old issues finding their way to the Exchange :
and $792,605,186 was for refunding and exchange pur¬
poses. ■ '"V', .. ' /:
In the railroad bond group the principal issues listed

were $408,461,200 bonds of Baltimore & Ohio RR. issued
pursuant to that road's adjustment plan, dated Sept. 30,
1944, as modified; $163,689,251 bonds of the New York,
New Haven & Hartford RR., $120,935,100 bonds of St.
Louis-San Francisco Ry. and $79,066,900 bonds of Denver
& Rio Grande RR., issued in all instances in connection
with the reorganization oi the roads. v /
Public utility bonds listed included three issues of

American Telephone & Telegraph Co. aggregating $557,-
; 532,600; four issues for Consolidated Edison Co. of New
, York, Inc., totaling $290 000,000; $125,000,000 New York
Telephone Co. issue; $100,000,000 issue of Pacific Tele¬
phone & Telegraph Co., $75,000,000 each for Southern
Bell Telephone Co., Pacific Gas & Electric Co. and
Duquesne Light Co. Other large issues were $60,000,000
for Detroit Edison Co., $40,000,000 for New England
Telephone & Telegraph Co. and $36,000,000 for Kansas
Cit} Power & Light Co. ;

Among the industrial and miscellaneous bond issues
listed are the following: $40,000,000 United States Rubber
Co., $35,000,000 Swift & Co., $39,000,000 each for Dow
Chemical Co. and Hiram Walker-Gooderham & Worts
Ltd.-Hiram Walker & Sons, Inc. and $25,00Q,0w0 Crucible
Steel Co. of America.
In the railroad group the principal stock issues listed

were $61,859,700 5% preferred and 1,241,157 shares of
common (no par)' of Stf Louis-San Francisco Ry^; $39,-
386,800 common and $34,425,600 preferred stock of Den-
ver & Rio Grande RR. and $39,133,800 5% convertible

, preferred stock of. New tYork,.,New Haven & Hartford
■ft ,RR.- ' .;-'4 . 't fr K :t i ■ Hi ' *{• ;J - V - •" r. * •

Company and Class of Bonds— Amount
Baltimore & Ohio RR.: -

, - '
1st mtge, 4s bonds, series A
1975 $76,529,000

■

1st mtge. 5s series B 1975— 67,444,500
Ref. & gen. mtge. conv. 5s
series G 1995-~— —

j Rcf. & gen. mtge. conv. 5s
series K 2000—_

i Ref. & gen. mtge. conv 5s
series M 1996

Ref. & gen, mtge. conv. 6s
series J '--li——

4,A% conv. inc. bonds, 2010-
, Pitts.-Lake Erie & W. Va.

ref. 4s 1980

Southwestern Div. 1st 5s se-

ries A l9G'd—— ——

; Toledo Cin. Div. 1st lien &
ref. 4s series D *85—

Denver & Rio Grande Western:
1st mtge. ser. A 3s, 1993——
'Income mtge. ser. A, 2018—
Denver & Salt Lake Income

Gulf Mobile & Ohio RR.:
i',;. 1st & ref. 4s series B 1975-

< Gen. income series B 2044_

Purpose of issuj

I Issued pursuant to Adjust¬
ment Plan dated Sept,
30, 1944, as modified, -

48,281,500

21,940,00C

21,366,500

28,786,500
60,649,000

36,603,000

37,046,500

9,814,700

39,175,700 Issued per reorg. plan
30,194,300; Issued per reorg. plan

„„. 8,696,900 Issued per reorg. plan

.New York, New Haven & Hart-
ford RR.:

1st & ref. 4s series A 2007—;
Gen. Income 4y2s ser. A 2022

Pittsburgh, Bessemer & Lake
Erie RR.: ' • ',c:\

1st mtge. 27/bS ser. A 1996—
St. Louis-San Francisco Ry.:

."(• 1st mtge. ser. A 4s 1997_»^_
2nd mtge. inc. 4'/25 20?2

Southern Pacific Co.: ,. v.

San Francisco Terminal 1st
"

- 3%S series A, 1975

1,196,250 Exch. stock of cbnstit. cos.
22,675,000 Issued per reorg. plan of

Alton RR.

87.502.915
76,186,336

Issued per reorg. plan
Issued per reorg. plan

12,000,000 Refunding

73,385,300 Issued per reorg.

47,549,800- Issued per reorg,

22,500,000 Refunding

plan
plan

Total ——.w———_ $829,523,701 ;

V ; PUBLIC UTILITY BONDS LISTED DURING THE YEAR 1947
''

Company and Class of Bonds-
American Tel. & Tel. Co.:
35-year 2%% debs. 1<>82
40-year 2Vac/c debs. 1987——
10-yr, 23A% conv. debs. 1957.

Consolidated Edison Co. of
; N. Y.; Inc.:

1st & ref. 23As ser. A 1982-.
1st & ref. 2%s ser. B 1977—
1st & ref. 23As ser. C 1972__.
"1st & ref. 3s, ser. D 1972

Detroit Edison Co.:
- Gen. & ref. 23,4S ser. I 1986_

Duquesne Light Co.:
1st mtge. 23/4S, 1977

Kansas City Power & Light Co.:
1st.mtge. 23As, 1976 ——1

Michigan Consolidated Gas Co.:
1st mtge. 27/8S, 1969

New England Telephone & Tele¬
graph Co.: - , ,

35-year 37c debs. 1982
New York State Electric & Gas

; .. Corp.: ;
'
'1st 2%s,' 1977—

New York Telephone Co.:
Ref. mtge. 2%s ser. D 1982_

Northern States Power Co.
. ' (Wis.9: if *

1st mtge. 2%s 1977———-a

- Amount . Purimse of Issue

$200,000,000 Additions, extensions, etc,.
200,000,000 Additions, extensions, etc,
357,532,600 Additions, extensions, etc.

100,000,000 Refunding . "j
100,000,000 Red. of bank loans, refdg.
60,000,000 Red. of bank loans, refdg,
30,000,000 Refunding ^ !

60,000,000 Refunding, corp. purposed

75,000,000 Refunding, corp. purpose?

36,000,000 Refunding

6,000,000 Capital expenditures

40,000,000 Construction, extensions;

13,000,000 Refunding '' "'\ *; •' • '*

125,000,000 Repay loans, expansion '

19,000,000 Refunding, additions, etc.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Vo!^^67SNWn^tii?%89i- THE COMMERCIAL & FINANCIAL CHRONICLE (1633) 5J
Purpose of Issue

*
Company and Class ofStock— "* -Amount

Paciiic v«i8 ac luecbtic Co.;-'

-fist & ref. 2%SjLsert»Q4980I'<'7510001O00 Construction program
Pacific 'lei. & Tel.Co.: ' » •£'.-v
40-year 3*'•% debs. 1987100,000,000 Extensions, improvts., etc.

Philadelphia Electric Co.:' V'*""
-1st & ref. 2%s 1981 30,000,000 Construction, etc.

Southern Bell Telephone Co.; s. , .

; -40-year 2Ta'e debs. 1987_lti 75,000",OOo Construction program

Total $1,701,532;600 ;• ' V- {•;*'• ■ i- w
industrial and miscellaneous bonds listed during 1947

•' './Company and Clasfc ofBorids^ "Amount Purpose of issue
A. P. W. Products Co;, Inc.: - • . v
lst nngo. &, cod. tr. 5s, 19G6_ $1,742,850 Issued per recap, plan

Crucible t&eel Co. of America: ,

.'1st 3V*s, 1966—___ ——■__. 25,000,000 Refunding, corp. purposes
Dow Chemical Co.:' ' • * . <

15-year 2.35% debs. 1961 30,000,000 Corporate purposes
<R. BL) Macy. & Co., Inc.: „ A , - " . ' /

. 25-year.21adebs. Iu72 U 20,000,000 Pay loans, extensions, etc.
May Department.Stores Co.:
2%% skg. Jund debs. 1972— 15,000,000 Corporate purposes

, Minnesota Mining i& Mfg. Co.: ' > - ' •

2%% skg_'fund debs 1967— 10,000,000 Corporate purposes
National Supply Co.:, ..

f2^\'/o debs. 1967 1_. 15,000,000 Repay bank loans, corp.
•

M «• .-/ ~ • ..... . purposes
Swift & Co.: •

...

25-year %■. debs. 19?2___ ..-35,000,000 New capital, refunding
, United States Rubber Co.:.* J',J % ■' .'—

20-year 2%% debs. 1967—— 1 40,000,000 Working capital
Hiram Walker-Gooderham & %

Worts Ltd..& Hiram W&ik&Si ,, * ' '
- ' & Sons, Inc.: " ' •». . v . . 4 " •1
V . 2%^ debs.,196.c_^,__,_„____.r 39,000,000 New capital, refunding
/ Wheeling Steel Corp.:;':?£*• •' ' './V''-' ■

1st mtge.-3'As, ser. D 3S67___ 20,000,000 Extensions, etc.
"V v ■ N J .:

. - Total. _ ._____ $241,472,850 ,.v. // ,•-,/...%.,*

! ; rairoad stocks listed during the year 1947 **
•Company and Class of Stock—; .'. Amoutit "Purpose of Issue

'y Chesapeake & Ohio Ry:;(.■ :;'V "'/'v'.v> /
Common$7,807,300) Issued per merger of Pere

. V- S'A'A conv, preferred—*---:—^21,142,900) Marquette Ry. . ' ' v ,

i. Denver & Rio Grande Western !P\
Common stock escrow ctfs.— . 39,386,800) Issued per reorganization

, Preferred stock escrow ctfs.— 34,425,600) plan /!•;.'
Gulf, Mobile & Ohio RR.:

,,, ?;,i^s". ■/
Common (326,804 shrs.)___,.' *4,575,256 Issued per Alton reorg. plan

N. Y., New Haven & Hartford;..; . .; , ^ '>'

.'5% conv. preferied______^I ' 39,133,800 Issued per reorg. plan
St. Louis-San Francisco Ry.: .

, ? . 5 •
57e> preferred (v. t. c.)_—iAi'' 61,859,700) Issued per reorganization

. V Common vtc. (1,241,157 sh$3*124,115,700) , plan •' V 1,, "v

Total ____„J„i.l______jJl$332,447,056 -.'A;/./,

/ PUBLIC UTILITY STOCKS LISTED DURING THE YEAR 1947 ' {
. Company and Class of Stock—■ . 'Amobn't'' s - Purpose of Issue r
American Tel. & Tel. Co.: ,

Capital stock '^88,040,900 Conversion of debentures. ,vv,
American Water Works Co. Inc.: '

Common : 13,522,360 Acquis, of assets, etc.," of'

,old'water works co. ; "\v.
Birmingham Electric Co.: ' •' ' ■" ■ ■■'■■'yyd'. s ■
/.'Common (545,610 shs.) '*5,743,759 Old stock just listed V
Carolina Power & Light Co.^ / I A-.' .■/■«;'//'.'/»A
Common (90,935 shs.) *10,000,000 Capital expenditures \ ^ 7Cleveland Elec. Illuminating Co.:' ^ "["
Common (2,324,564 shs.)_: *40,871,520 Old stock just listed

Consolidated Natural GasCo.•/V5'
Capital stock 5,185,030 Corporate purposes , ;

Consumers Power Co.:V'/; A'

1 Common (4,123,432 shs. *44,415,975 Old stock just listed, / /, /■

;• .,•/• .•
. a ' j corporate purposes f vv ■;;*

Dayton Power & Light Co.: A'A'/•' ■ A'r

Preferred stk. 3.7t>% ser. A—,; 10,000,000 Refunding
Preferred stk. 3.75% ser. B_. 7,500,000 Finance construction

Detroit Edison Co.: ( , // /V;'.; .:
Common u_u__—12,722,600 Stock dividend

■ 'Florida Power Corp.:" ' „ ' - - : , - . " . ' 1 / ,

Common 750,000 Corporate purposes ' -
General Pub!ic Utilities Corp.:A .':A-i/;vy
Common 340,300 Issued per reorg. plan

Gulf States Utilities Co.: {t&%* ■ ■ v . / 1
Common (1,909,968 shs.)—- *11,101,125 Old stock just Usted hi,

,4 2,000,000 Additions, Improvements

Houston Lighting & Power Co.:
Common (192,639 shs. . *2,061,237 Working capital

Idaho Power Co^:

Common „

Indianapolis Pwr. & Lt. Co.:,
Common (214,451 shs,2,144,510 Construction, program

Kansas City Power & Light Co.: . 1 ' , ? - "
3.80% preferred—.4—10,000,000 Refunding 1 , ' * ' , 7

New England Electric System:
- Common-:A"A—133,901,500 Issued per simplification;'^/''
N. Y, State Elec, & Gas Corp.; " plan , .

3.75% preferred 15,000,000 Refunding ' , 1 -' ■ v
Northern Natural Gas Co.; .» t>%afiyi • • A 1

• Common 20,300,000 0)(). stock Just listed
Pacific Gas & Electric Co.; ^ / - -
Common 15^04,175 ' Finance construction

Pacifip Tel. & Tel. Co.: , ± i /■-
Common 32,632,700 Additions, improvts.,, etc.

Pennsylvania Pwr. & Lt. Co.:
{r < u j 1 ■

Common (34,156 shs,)__^l '"*341,660 Acquisition constit. cos.
Philadelphia Electric Co.: .... , - /

3,8% preferred ~.L —^'30,000,000 Construction program
Potomac Electric Power Co.: '*

, \
Common : / 29,612,500 Old stock just listed

Scranton Electric:.Oo^'.(;fV.«
Common -6.070.000 Old stock just listed '*v|",
3.35% preferred 5,324,800 Refunding

Virginia Electric & Power Co.:; ;/;//> i; '/{
Common* (2,938,445 shs.)__« *13,546,555 Old stock just listed

Wisconsin Electric Power Co.: ;.-n j\.',■
Common- ^ 26,609,280 Old stock Just listed .— '

Company and Class of Stock—
Associaies Investment Co.:
Common " '

Atlantic Refining Co.:
4% conv. preferred ser. A_„
3.75% prelerred series B____

Autocar Co.:
Common stock ;

(B. T.) Babbitt, Inc.:
Common !

Barber Asphalt Corp. (Del.):
Capital stock .

Beaunit Mills, Inc.: ^
Common

Beech-Nut Packing Co.:
Common :

Bendix Home Appliances, Inc.:
Common —

Budd Co.:
Common (137,130 shs.)_____

Canadian Breweries Ltd.: .

Common (200,000 shs.)
Ceianeso Corp. of America:
*$4.75 1st pfd. (70,000 shs.)_

Ce(otex Corp.:
Common ___:

Clark Equipment Co.:
Common

,

Cleveland Graphite Bronze Co.:
Common

Cluett, Peabody & Co., Inc.:
4% second preferred___.____

Colonial Mills, Inc.: '
Capital stock ;

Columbia Pictures Corp.:
Common (15,605 shs.)_

Container Corp. of America:
4'A preferred

Continental Can Co.*, Inc.: v.
Common

Continental Oil Co.:
-Capital stock
Corning Glass Works: V.;
3l/t % preferred

Creameries of America, Inc.:
'••Common

: Crown Zellerbach Corp.: ; - • ;/;/
Common __________________

Cunningham Drug Stores,'Inc.:
Common

Dana Corp.: ' ( — ■/;- ;■
Common

Deep Rock Oil Corp.: •> A
Common:

Detroit-Michigan Stove Co.: —

Common

Diamond Match Co.: _

Common (156,060 shs. )r
Divco Corp.: •/■''A'\i-;v
Common __J

Dow Chemicdl CO;::. V.■/>':%
m Common
$3.25 2d pfd. (400,000 shs.)__

Duplan Corp.:
Common (30,000 * shsV)_*__A_pJ

E. I. duPont deNemours & Co.
; $3.50 pfd. (1,000,000 6hs.)_.
Edison Brothers Stores, Inc.:
4'A% preferred __r_:_4-.A----

Ekco Products Co.:
Common

Elgin National Watch Co.:
Capital stock

Equitable Office Bidg. Corp.;
//- Common'
Fedders-Quigan Corp.:
Common' /•__ i i.

Federal-Mogul Corp.:
' Common ■,

Fe'.t & Tarrant Mfg. Co.: /.
Common-

Foliansbce Steel Corp.:
Common

Food Fair Stores, Inc.: .

Common, '^__4.Cw_-________4.
Food Machinery Corp.:

3 'A % ccnv. preferred-,—__
Fruthauf Trailer Co..

:
.Common

Gabriel Co.: vAv':'/'
Common

(Robert) Gair Co., Inc;.'
'/Common
6% preferred ______________

General American Transporta¬
tion Corp.:

$4.25 pfd. (150,000 shs,)_^__

Amount Purpose of Issue

2,000,000 Working capital

14,800,000 Issued per recapit. plan
35,200,000 Issued per recapit. plan,

general corp. purposes

. 2,500 Conversion of preferred

1,024,597 Old stock just listed

4,269,930 Issued per merger plan

2,372,050 Old stock just listed

15,313,340 Issued per recapit. plan

349,005 Old stock just listed

*466,242 Corporate purposes

*1,642,000 - Expansion program
1 ) ■ v j ,* 'v,* iv i • »' J /» r M •

*7,000,000 Acquisition

6,451 Corporate purposes

4,996,760 Stock dividend

321,920 Stock dividend

11,297,000 Repay notes payable,
,/•' , — corporate purposes

3,974,760 Old stock just listed,
: A,A'- A"' ii/ -stock dividend - .

*380,606 Stock dividend

10,000,000 Additions, imprvts., etc.

/; 5,875,600 Acquisition

269,125 Acquisition ; : :

5,000,000 Expansion . \

650,000 Old $tock Just listed

., 384,575 Conversion of preferred

478,385 Stock dividend

/ % GOO,000 Stock dividend

, V 400,000 Old stock Just listed .

i' Ji\l v>""* h~. , ,

948,007 Old stock just listed

*1,989,109 Acquisition V / / : , ijs

450,000 Old stock Just listed

74,922,360 Exch. for Mich. Co. stock
*40,000,000 Repay bank loans corp-

% : ; orate purposes V ' > •*;

*150,000 Acquisition '

*100,000,000 Expansion " ' vV:

1,500,000 Corporate purposei

33,710 Corporate purposes t,L;

12,000,000 Old stock just listed

. > 663,256 Issued per reorg. plan

1,200,000 Old stock Just listed

1,397,990 Stock dividend \

2,655,030 Old stock just listed

-•/ 776,050 Conversion of debentures

'1,891,175 Stock dividends/. ^
7,000,000 Corporate purposes

• 24,286 Acquisition //
25,000 Acquisition /'/, ■.%'

Amount Purpose of IssueCompany and Class of Stock-
Lima-Hamilton Corp.:

v . ■, ., . , ; ? —
Capital stock __i_-_a.-_____f.___ 9,701,915 Issued per reorg. plan 'Mack Trucks; Inc.:
Common (150,000 shs.)__l

Magnavox Co.;
Common

Marathon Corp.r *

Common
Master Electric Co;:
Common

May Department Stores Co.:

; Common
$3.75 preferred

Mengel Co.:
Common ! 1

Minnesota Mining & Mfg. Co.:
$4 pfd. (100,000 shs.)

Monsanto Chemical Co.:
Common

Muelier Brass Co.:
,,

Common ___!
National Automotive Fibres,

Inc.:1' ■■ - ■ . <'
Common

National Container Corp.:
Common

National Gypsum Co.: - ' .*
Common i__"
$4.50 pfd. (6,600 shs.)

National Linen Service Corp.: t

Common
National Supply Co.:
Common

Northwest Airlines Inc.:-- - } '/
, 4.6%; preferred
Owens-lliinois Glass Co.:
Common

Pacific Mills: ' - -

Capital stock (41,593 shs.)__ *1,455,755 Stock dividend
Panhandle Producing & Refin- v,

.* tog Co.:
Common . /___

Pennsylvania Salt Mfg. Co.:
Common __L_L_i.
3Ya% preferred

Philco Corp.; ■ 1
Common 4,050,147 Stock div.; acquisition

Phillips Petroleum Co.: ' ,/
Common (1,128,119 shs.)__f._ *35,422,936 Acquis.; construction, etc.

Pittsburgh Forging* Co.: ' . ,
,

1,613,700 Stock dividend

*750,000 Pay bank loans

1,250,000 Stock dividend -
, > ,

8,475,000 Old stock just listed

249,932 Stock dividend

1,243,490 Acquisition
8,946,700 Corporate purposes

44,007.-Conversion of preferred

*10,000,000/Corporate purposes —

2,242,320 Conversion of preferred

265,518 Stock distribution

150,000 Corporate purposes *'

204,976 Conversion of preferred *

38,000 Acquisition
*660,000 Working capital

. 121,010 Acquisition

2,818,920 Conversion of preferred

9,750,000 Corporate purposes ; ' v*

. 1,213,900 Acquisition ' *

512,500 Acquisition

72,540 Conversion of preferred
5,000,000 Corporate purposes

Capital stock
Pittsburgh Plate G'.ass Co.:
Common

Publicker Industries, Inc.:
Common ___.

(Robert) Reis & Co.:
$1.25 preferred _____

Remington Rand inc.:
Common

V. Ronson Art Metal Works, Inc.:
Common —

'V St. Regis Paper Co.:
Common _____ 25,853,570 Ola stk. Just listed; acquis
4.40% preferred 20,000,000 Acquis.,, etc.; refunding

Seaboard Finance Co.: 7' ;•»'
, .

807,723 Old stock just listed

■400,000 Acquisition ' /

608,605 Stock divs.; acquisition

1,265,220 Issued perv recap, plan; ;

3,545,800 Stock dlv.; acquisition

1,124,174 Old stock Just listed

. Common
Standard Oil Co. (Ohio): .

•'■, Common a '

1,3%% preferred
(J. P.) Stevens & Co.. Inc.:,

... / Capital stock
Stokely-Van Camp,, Inc.; ;

Common

5% preferred _____________

Sun Chemical Co.: - - /;/ *<
Common

Sunray Oil Corp.: •/' >« ,, ' e

Common i
Swift International Co., Ltd.px-

■ Capital stock (deposit ctfs.)_ tl6,000,000 Retire bank loans; work-
v •. '" ing capital

Texas Co.; ,.
. '•'/ , , ■ - ' ■. - ■

., .

Capital stock 55,415,800 Corporate purposes
. Texas Gulf Producing Co.: ,

47,932 Acquisition

? 7,637,010 Capital" purp.; acquisitions
1,0-30,000 Acquisition "V "

53,849,835 O'.d 'stock Just listed

1,974,470 Stock dividend
170,420 Acquisition

; ^ , ...*• •.

;
; 65,000 Acquisition

204,846 Stock dividend

/ ; ■ Totai $594,942,436 ; * ' 1 ^ ///iS''/
INDUSTRIAL AND MISCELLANEOUS STOCKS LISTED DURING 1947

Companv and Class of Stock—, Amount / Purpose of Issue
Acme Steel-'-Co.:'~

• Common $90,000 '"Acquisiticn -h'''
Allen 'Industries, Inc,:?-/r. v'; ■;/•", / •: ,',v'
;" Common : 1—-— 1 279,600 Stock dividend ' V 4 /.'
Allied Stores Corp.; -T'' ' >

/;• Common"" ('11,185' shs.)^____^/- *379,825 Acquisition VO'iV'VV
American- Brake Shoe Co..'; :
• .4% f preferred '■ 19,910,100 Repay loans, corp. purposes
American Cyanamid Co.: .-'A'-':--/'V—

• .Common ^27,375,260 Old stock Just listed
...3^%; preferred39,107,600 Refur.ding, expansion
American Hihe it Leather Co.: - " ' •••■

•'>' ■■-• ■49,500 Conversion of preferred
American Investment Co. of 111.:'.;,,.\.vV: , —. • ' - .. • - :
/ .Common'- .',.M86,530 Corporate purposes
American Machine & Fdry. Co.: ; / , <V V' '

. : . • "'
: Common (25,000 shs;)___r_i%-'->./*600,000 Acquisition /'■■,./■.%'.
American Smeltg. &• Refg. Co.: •
i -Common. (436,333 shs. )T___^. *21,916,620 Stock dividend
American Tobacco Co.:

General Foods Corp.; , '
$3.50 pfd. (250,000 shs.)

General Instrument' Corp.: >:
Common

General Poitland Cement Co.:
Common

General Time Instruments
'A-\ Corp.: ;"■-/■;
4% preferred

Gimbel Brothers, Inc.:
Common __________

Graham-Paige Motors Corp.:
Common __________________

Grayson-Robinson Stores, Inc.:
Common _w_-i

<11. L.) Green Co.:
■■;' Common
Hi:ton Hotels Corp.:
Common-

(A.) Hollander & Son, Inc.:
Capital stock

Hooker Electrochemical Co.:
'

'■

Common

39,448) Acquisition of constituent
295,860) company

*15,000,000 Pay bank loans, working
capital .

*25,000,000 Corporate purposes

486,853 Old stock just listed ' V

1,001,303 Old stock just listed

- 1,400,000. Corporate purposes

% 2,443,250 Stock dividend

233,320 Pay notes, etc.

11,000 Corporate purposes

7

598,142 Stock dividend •

7,944,590 Old stock just listed

57,005 Stock dividend —\

Common stock- ' 18,205,600 Corporate purposes , ' ; /
meriean Woolen Co.:*-•.« ■''' - * ^ " ' '/ /'■
Common (57,176 shs.)_i__^ V/'275,880 Conversion of prei*cjre4 //,,nderson-Prichard "Oil Corp.:' — v ' ; * ' .

.

Common 850,000 Corporate purpose/' !;

Household Finance Corp.:
■„ Common (270.9F3 shs.)_'_
Interchemical Corp.:
Common (12,000 shs.)____i.
4(2% prelerred ____________

Jaeger Machine Co.: .

Common (397,842 shs.)—
Jewel Tea Co., Inc.: ;
3»i% preferred ____________

Johns Manville Corp.: 7
Common (72,460 shs.)—_—

Johnson & Johnson:

Common .

Kimberly-Clark Corp.:
Common (300,000 shs.)

Koppers Co.: ; \ t'7
Common

(Jf.mes) Lees & Sons Co.:
Common

3.85% preferred

Lehigh Valley Coal -Coi/p.; ,"*■
1 Common^- ___
Liggett A: Myers Tobacco Co.:
Common —:

4,041,t)20 Old stock Just listed;
corporate purposes

Common ___—

Textron Inc.: V
"■ Common _„l

$1.25 pfd. (215,892 shs.)____
Thatcher Glass Mfg. Co.;;. •

Common
'

/-'f Thermoid Co.: /•/;;'■',,■ • '%
r "1 *-'■ •;Common.

' '

Truax-Traer Coal Co,.:
Common (445,029 shs.) •

,■; Udyllte Corp.:. y;
Common

*

Union Asbestos & Rubber Co.:;
Common :

Union Bag & Paper Co.p; d'.
Capital stock (211,861 shs.)__ *5,508,386 Corporate purposes

/ Union Carbide & Carbon Corp.:
Common (113,300 shs.).:—- *3,172,400 Corporate purposes

United Air Lines Ipc;: /
4 % preferred

U. S. Gypsum Co.:
Common

United States Lines Co.:

Common
United States Rubber Co.:
/.'".'Common
United Wallpaper, Inc.:- — \

. " Common

Universal Leaf Tobacco Co.:

Common (448,023 shs.)
Universal Pictures Co. Inc.:

Common ____—:2<——
4 XA '■<■ preferred ____——___

Vick Chemical Co.:
Common v__./—

Victor Chemical Works; , /
3 '/a % preferred __________

Visking Corp.; '
-v Common -;_v—-—■

Warren Petroleum Corp.:
Common ^

566,315 Old stock Just listed
5,397,300 Old stock Just listed

94,035 , Stock dividend - /
80,000 Working capital, etq,

*734,597 Stock dividend

V739,627 Old stock just listed

100,000 Acquisition

9,477,300 - Corporate purposes

7,984,460 Corporate purposes

2,356,135 Stock dividend /

20,000 Acquisition • * / ; ,

40,000 Acquisition ;*

*4,563,204 Stock dividend

)-v.

8,329 Corporate purposes
880,000 Corporate purposes

84,975 Acquisition

4,000,000 Expansion

2,970,000 Exchange for A & B stock i

._ *2,709,800 Working capital ' /

*120,000 Acquisition
v 574,300 Acquisition ■* -•

*2,381,203 Old stock just listed

— 7,500,000 Refunding; corp. purposes

*3,043,320 Acquisitions, etc. '

„ . 11,550,000 Stock dividend !•

._ *5,700,000 Plant additions, etc.

2,000,000 Corporate purposes —

2,452,500 Old stock Just listed

198,350 Conversion of preferred
3%% preferred.^—10,000,000 Pay bank loans; wkg. cap.

Webster Tobacco Co.: ■ " •' '■

t 450,241 Stock dividend ?

50,000,000 Plant expansion, etc.

Common ________—

; Westinghouse Electric Corp.;
3.80% preferred —

') Westvaco Chlorine Products
. Corp.: ,,.V -s

,

$3.75 pfd. (30,000 shs.)_____ *3,000,000 Construction-' — k

V Wijlvs-Overland Motors, Inc.:—' ' ' '
$4.50 pfd. (155,146 slis.)_,__^ *15,514,500 Corporate purposes

Woodward Iron Co.: , . .". - • • • -X
Common "" 3,527,310 Stock dividend

Worthingtcn Pump «Sc Machinery »
, ' /'

Corp.: *-
Common (28,009 shs.)—_— *1,694,499 Stock dividend

York- Corp.: — * . ' ■ '
• 4,/a% preferred 8,000,000 Plant development, etc

2,<toz,ouu uia slock just iisita ,■ Total 7-.-—^ ' * '
3,000,000 Refunding; corp. purposes / . fIndicates shares of no par value. The' amounts given represent

the declared or stated value, *

+Deposit:certificates of First National Bank of Chicago of beared
share certificates for shares of the per value of 15 Argentine gold
pesos per share (taken at offering price of $20 per share).

221,527 Issued per reorg, plan

56,927,075 Exchange for cl. B com
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SECURITIES ADMITTED TO NEW YORK STOCK EXCHANGE LIST

DURING 1947

The New York Stock Exchange in January, 1948, is¬
sued a list of securities "originally" admitted during
1947. The list, giving the name of the company, the class
of security and the amount listed, follows:

COMPANIES CHANGING PAR VALUE OF STOCK WITHOUT -
CHANGING NUMBER OF SHARES

No. of Shs.

Greyhound Corp., common from no par to $3 par_—9,330,090

Date
Admit.

Jan. 6

20

•23
29

31

Feb. 10

24

Mar. 3

19

May 5
7

26

Jun, 9

16
16

23

30

July 14
*151

t28j
21

28

Aug. 14
25

28
Oct. 6

6

17

Nov, 24

.'."',"24
24

Dec. 8

15

Name of Company and Class of Security—
Marathon Corp., common (par $6.25) .......

Scranton Electric Co.: *

3.35% cumul. preferred (par $1001..
Common (par $5)

Birmingham Electric Co;, common (no par)
Sydney County Council, 10-year 3V2R--
James Lees & Sons Co.: ' j
3.85% cumul. preferred ($100 par)_
Common ($3 par). ...

Felt & Tarrant Mfg. Co., common ($5 par)
Pittsburg, Bessemer & Lake Erie RR.:
1st mortgage 2%s— _

General Investment Corp., common (par $1)
Elgin National Watch Co., capital (par $15)
Detroit-Michigan Stove Co., com. (par $1)_
B. T. Babbitt, Inc., common (par $1)
New York State Electric <fe Gas Corp.:
1st mortgage 2%8,
3.75% cum. preferred (par $100)

UdyJite Corp., common (par $11-,
Northern Natural Gas Co., com, (par $20)
St. Regis Paper Qo.:
4.40% 1st preferred ($100 par)—
Common ($5 par)—..—— '—__

Hilton Hotels Corp., common ($5 par)..
Beaunit Mills, Inc., common (par $2.50)_—■
Bencix Home Appli., Inc., com. (par 33'/3c)
Int. Bank for Reconst. & Dev., j25-yr 3s*S
Deep Rock Oil Corp., common (par $1)
The Jaeger Machine Co., common (no par)
Creameries of America, Inc., com (par $1),
Colonial Mills, Inc., capital (par $5)
J. P. Stevens & Co., Inc., capital (par $15).
Ronson Art Metal Works, Inc., com. (par $2)
Dlvco Corp., common (par $1) .

General Portland Cement Co., com. ($1 par)
Seaboard Finance Co., common (par $1)
Hooker Electrochemical Co., com. ($5 par)-
New England Electric System, com, (par $20)
Fedders-Quigan Corp., common (par $1)_.
Amer. Water Works Co., Inc., com. (par $5)

Amount
Listed

1,300,000 shs.

53,248 shs.
1,214,000 shs.
545,610 shs.

$8,500,000

30,000 shs.
817,500 shs.

531,060 shs.

$12,000,000
486,858 shs.
800,000 shs.
948,007 shs.

1,025,000 shs.

$13,000,000 ,

150,000 shs.
739,827 shs.

1,015,000 shs.

200

5,170,
2,143,
948

1,091
$100,000.
$150,000,

400
"• 397

650
757

3,459
562

. • ' 450

1,042
1,137
804

6,695
1,200
2,704

000 shs.
714 shs.

235 shs.

,820 shs.
715 shs.
000

000

000 shs.

,842 shs.

,000 shs.
,218 shs.
,989 shs.
087 shs.

,000 shs.
,478 shs.

,814 shs.

,204 shs.
,075 shs.
1,000 shs.
,472 shs.

•When issued. tRegular,

In the following tables we give a list of companies
changing the par value of their shares without changing
the number of shares issued, a list of companies chang¬
ing their names without changing the number of shares
listed, and a list of companies changing the number of
shares listed through split-ups without capitalizing in
any way the additional shares issued.

/ . . .

COMPANIES CHANGING NAME WITHOUT CHANGING" NUMBER
'

; *"; • *> • OF SHARES LISTED ■

No. of Shs.

Galvin Manufacturing Co. to Motorola, Inc.——_———— ! 800,000
National Oil Products Co. to Nopco Chemical Co/—— 220,109
United-Rexall Drug Co. to Rexail Drug, Inc.-——— 3,501,120

COMPANIES CHANGING NUMBER OF SHARES LISTED -

THROUGH SPLIT-UPS
•*

, ' 1" . •' No. of Shs.- -

American Chicle Co., common, no par (2 for 1>„— 865,650
American Sumatra Tobacco Co., common, no par to $5 par - ' .

13 for 1) —— ——:——— — 577,053
Anaconda Wire & Cable Co., capital stock, no par (2 for 1) 844,940:*
Associates Investment Co., common, no par to $10 par 'V'.■'/■V -V't'1,

<2 for 1)„ — 841,824;
Central Violeta Sugar Co., S. A., capital Stock, from $19 to
$9.50 (2 for 1)_ ;—.———— < 283,020

Chrysler Corp., common, from $5 to $2.50 (2 for 1)__ r 8,968,750
Cudahy Packing Co., common, $30 par to $10 (3 for 1)—_ 1,542,711
Duplan Corp., common, no par (2 for 1)—/—, 1 —_— 760,000 .

Eastman Kodak Co., common, from no par to $10 par
(5 for 1) 12,441,210

Endicott Johnson Corp., common, from $50 to $25 par
(2 for 1) ———-— 810,720 '

Glldden Co., common, no par (2 for 1)— 892,000 -

Greyhound Corp., common, no par (3 for 1)—— 1— , 9,330,090
Hershey Chocolate Corp., common, no .par (3 for T)—557,250
Houston Lighting <fc Power Co., common, no par <2 for 1)„ 1,035,998
Johns Manville Corp., common, no par (3 for 1)™..——•.— 2,833,350
Lion Oil Corp., capital stock, no par (2 iqt 1) 1- ; 585,789
Moore-McCormack Lines, Inc., common, from $10 to $5 par j

(2 —- 1,522,272 '

(John) Morrell & Co., common, no par (2 for . I( 800,000/;
National Container Corp., common, par $1 (3 for ,1)—^1,697,922

Noblltt-Sparks Industries, Inc., capital stock,• from' $5 to '• •'
$2.50 par (2 for1)—593,750;;

Norfolk & Western, adjustment preferred, from $100 to///.:'!.
$25 par (4 for 1)—920,000

Common, from $100 to $25 par (4 for 1)„_ — 5,625,932/
Northern Natural Gas common, from no par to $10 par ^ '//
(2 for 1) - ^ 2,030,000

Penlck & Ford, Ltd., common, no par (2 for1)'—/ ' 738,000 ;•
Remington Rand, Inc., common, from $1 to 50c par

(2 for 1)__ / 4,288,518

(W? A.) Sheaffer Pen Co.; common, no par to $1 (5 for i): 811,775
South Porto Rico Sugar Co., 8% preferred, from $100 to
$25 par (4 for 1)„_ ———— -Q'/;:; 200,000

Spencer Kellogg & Sons, Inc., capital stock, from no par
to $1 par (2 for 1) — 1,222,110

Sun Oil Co., common, no par (1 for 5)—„—_ 689,369
United Biscuit Co. of America, common, no par (2 for 1) 976,640
United Carbon Co,, cominon, no par (2 for 1) .„ —//' 397,885
Vick Chemical Co., common, from $5 to $2.50 par (2 for 1)' 1,400,560
Vulcan Detinnlng Co., common, par $100 to par $20

(5 for -1) 161,290s';
7% preferred, par $100 to par $20 (5 for 1) 65,240

Westvaco Chlorine Products Corp., common, no .par
.(2. ; -559,698 -

• FOREIGN GOVERNMENT BONDS RELISTED OR STAMPED ■>
• ASSENTED

Czechoslovak State Loan (first series and series B)—-r-—, $1,723,300

- Listings of Stocks on the New York Curb Exchange
Although not in any way connected with our tabula¬

tion of securities listed on the New York Stock Exchange
we present herewith tor what it may be worth, a list
of companies whose shares were approved for listing
by the New York Curb Exchange during 1947. Original
listings totaled 26' and the total shares approved aggre¬
gated 15,604,873 shares. The list follows: :

""Company and Issue— 1 No. of Shs.
Eureka ' Corp.-, Ltd., capital-.—;—; .— —

„„ National Radiator Co., common.;——
Regal Shoe Co., common...—.————

Hathaway Bakeries, Inc., commons.-..-.-..--.—
Commodore Hotel, Inc., common...T——-—
Eurd Piston Ring Co., common..^——
Union Oil Company of California, preferred —.

, Mackintosh-Hemphill Co., common———i.'—_
Colonial Sand & Stone Co., Inc., common—j,——
Southern California Edison Co., preferred—•
Maine Public Service Co., capital——I——^
Continental Car-Na-Var Corp., common.-—
Eastern Sugar Associates, preferred. ——

^ McAleer Manufacturing Co.,, preferred—-r——

Century Electric Co., common.——
Thor Corporation, capital——
Benrus Watch Co., Inc., "common—
Empire Millwork Corp., common—
Chicago & Southern Air Lines, Inc., common—

. (V. t. c.) common.....^....... : —

Standard-Thomson Corp., common.——
Robert Reis At Co., common—

■•The Wickes Corp.,' common^.U—

3,302,240
373,735
575.000

518,233
489,970
100,000
280,000
177,44'>
775.000

1,653,429
150,000
368,500
92,853
143,517
50;00o
300,000
532,821
419,928
504,000
567,500
157;77f
37l;555
557,187

—_ " ' 720,559

■Xjr^r770-200
SPLIT-UPS DURING 4017 OF CURB EXCHANGE ISSUES

. Split-ups of Curb Exchange Stock Issues to and in¬
cluding Dec. 17 totaled 21. Stock split-ups for1 the year
follow; ;

^ i /
Issuing Corporation . Issue

Detroit Gasket & Manufacturing Co. (2 for 1)_.._ Common
United Milk- Products Co. (4 for 1) /_ Common
United. Mi:k Products Co. (4 for 1)— Preferred
Perfect Circle Corp. (4 for Common
Colonial Mills, Inc. (2 for Capital
Sidney Blumenthal & Co. (50% stock ^ Common
Sun. Ray Drug Co. (4 for 1)__.___^_^—Common
Rome Cable Corp. (2 for l)^.Common
Muskegon Piston Ring Co. (2 for l)_i^——c-;—Common
Hussman Refrigerator :Co. <2 for Common

"

Detroit Steel Products Co. <2 for Common
Sherwin-Williams Co. (2 for l)_'i___^.^_^_^—Common

Date
Jan. 7

Feb." 28

28
; 1

8

15

2

5

14

22

4

25

Sept. 17
Oct. 17
Nov.

Mar.

May

June

July

Aug.

Agnew Surpass Shoe Stores. Ltd. (4 for 1)__ Common
Carman & Co., Inc.'(4 for Common

3-. H»ll 9C; ;M.» lamp Co. <50% stock). a, Common
13 ; Ayreshire Collieries Corp. (4 "for 1) Common

■ 17 Chamberlln Company of America (3 for i)—.— Common
. • 18 Fuller (George A.) Co. (2 for. 1) Common
Dec. .8 Dominion Textile Co., Ltd (9 for 1) Common
... ll - Clinchfield Coal Corp. <5 for 1) : Common

17 Aluminum Industries (2 for 1). Common

General Corporation and
Investment News

LIABILITIES—

'

l4,T

Visking Corp.—To Eliminate Class B Stock— v:;-;;;
The stockholders on April 21 will consider amending the certificate ; Common stock (no par value)..

of incorporation so as to authorize the elimination of the class B ;> Pfd. stock (par
common stock.—V. 165, p. 3400. , , 1 v Funded debt unmatured-i-^.^.

1
; ' ' .'Hv, , ; Equipment obligations_.iii4ii'il':

(Continued from page 51)

Utah Ry.—Earnings—
February— ^ .•/.

Gross from railway.^..
Net from railway.^...—
Net ry. oper. income...
From Jan, 1—

Gross from railway—..
Net from railway^ ;—
Net ry. oper. income...

1948

$184,236

23,945
15,933

395,432
57,410
34,111

-V. 167, p. 1090.

"1947- *

$209,390
56,006
24,539

423,634
110,800
51,471

1946

$160,533
37,706
17,071

331,958
75,606
33,976

1945'
$106,759
22,481
13,102

224,846
51,063
30,199

Valspar .Corp.—Upheld in Stockholders' Suit—.; . .

A decision in favor of the Valspar Corp. and its President, Thurlow J. '•
Campbell, was rendered in U. S. District Court at Wilmington, Del., it
was announced on April 3. ;•

—The acti°9 was a stockholders' derivative suit to cancel and invalidate
26,000 shares of common stock of the company issued to Mr. Campbell
in accordance with an option contained in his employment contract. Jv
The Court found that the issuance of the stock to Mr, Campbell was

not a gift or waste of the assets of the corporation, but that it was
legally and validly issued and constitutes fully paid and outstanding
stock of the company,—V. 165,'p. 2046. . : v

Vick Chemical Co.—Changes in Personnel of Unit—
H. Robert Marschalk has been elected President of the A. D. McKelvy

Co., a 100% owned subsidiary and makers of Seaforth Toiletries
for Men, succeding Hugh D. McKay who becomes its Chairman of the
board. Mr. Marschalk Joined this unit in 1945 as Sales Manager.
—V. 167, p. 752. ,

Virginia Dare Stores Corp.—March Sales Up 41.8%—
Period End. Mar. 31— • 1948—Month—1947 1948—8 Mos.—1947

Sales — $533,757 $376,450 $3,584,934 $2,615,245
V. 167, p. 293.'

Virginia Electric & Power Co.—Debentures Placed—
Of the offering of $11,753,200 of convertible 31/s% de¬
bentures of 1963, $11,419,000 was subscribed by stock¬
holders of the company. The unsubscribed balance of
$334,200 was taken up by an underwriting group headed
by Stone & Webster Securities Corp. and has been sold.
For names of underwriters, purpose of issue, etc., see
V. 167, p. 1263.. ■•v„

Delivery Ruling— '

The Uniform Practice Committee of the National Association of
Securities Dealers, Inc.. District No. 13, on April 6 announced:
All "when issued" contracts in this company's 3Vij% convertible

bonds due April 1, 1963 shall be settled April 12, 1948, and all con¬
tracts on and after Aoril 8, 1943 shall be regular way, unless other¬
wise specified.—V. 167, p. 1263.

Waltham Watch Co.—To Defer Interest—
The directors on April 1 announced -that no interest payments

would be inade in 1948 on the $3,881,040 convertible 5% income deben¬
tures, subordinated.
^ "The interest"bri' these (debentures is, payable In any "year only. it the
company had available earnings in the previous year and the- com-.1
pany's independent accountants have reported that there were no such
available earnings for *1947, the announcement said.

Unpaid interest is cumulative up to a maximum of 15%.—V. 165,
p. 2320. ""w-

Wabash RR. — Earned $10.02 per Common Share in
.1947—$7,082,000 Spent for Improvements—,
Arthur k. Atkinson, President, announced that in 1947 there had

been expended in improvements the sum of $7,082,287, of which $2,-
35o,000 was spent on the physical properties, and $4,727,000 on rolling
stock of the company, which Included one 4,000 h. p. Diesel road
passenger locomtive, seven lightweight passenger train cars, and
sixty 70-ton capacity covered hopper cars. 415 forty-ton capacity
steel box cars and 118 fifty-ton capacity steel hopper cars were
constructed in company shops. v,; V.'': ' ;
Mr. Atkinson said "out of each dollar of income, wages consumed

42 cents, fuel, materials, and other expenses of operation 33 cents,
taxes 11 cents, fixed and contingent charges 3 cents, depreciation
3 cents, leaving 8 cents for corporate purposes consisting of * im¬
provements to property, retirement of debt and return to the share*
holders." v- ;• ■■■■■' v"■ ?■:^--,1=--.;v.•

income account for calendar years

, > "i-y- - ; '■k.i. 1947.:..1940
Average mileage operated^-,: - " 2,393 2,393
Ry. oper. revenues___;— $94,657,837 $80,766,674

;"i" Amounts payable to affiliated companies^_-'i-'
4Traffic and car service balances
Audited accounts and wages payable —

k fMiscellaneous accounts .-payable-
Interest matured-unpaid--—.: —

. Dividends matured unpaid
y Unmatured interest. accrued— — '
Unmatured: dividends declared ~~r~ —-

Accrued accounts payable 1
Taxes accrued—

Other 'Current liabilities- —: ——>—-

; Deferred liabilities—-4——— —

; Unadjusted credits——i—— —'—
Unearned : suiplus—•_————--*-4--^—;
Earned surplus (appropriated) —r_—

Earned surplus (unappropriated)-A-.-.———1

f&Vi- vx<-i^ ■ > 'j'v ; v
-V—--*58,076.217 58,076,211

31,102,957 31,102,957
66,591,002 67,868.120
1.000.000 2,420,000

67,794
2,024,246
5,150,651
1,254,556

43,671
I' 21,044

•1,477,342
1.399,633
2.730,855
13,831,829

3£'4,636
243,704

4,576,941
'f; 94

28,508,046
32,615,002

98,188
1,326,417

4,398,812
876,244

>*.' 52:039
22.013

vf,534:689
'1,3)9,633
2,832,351
9,683.566

* 480,399
305,159

4,968,423
r''"V 94
21,202,708

4,416,726

• Total i- 221,200,220 213,064,805
'V: "Represented by 578,216 shares with a stated value of $100 per share
and 19,970 shares with a stated value of $12.75 per share.

EARNINGS FOR FEBRUARY AND FIRST TWO 'MONTHS

, February— ; 4 1948 1947
Gross from railway— $8,487,011 $7,305,456
Net from railway—2,528,070 2,241,659
Net ry. cper. income—

A'* 1946 ' 1945 '

$6,241,641 $7,759,370
1,737,859 3,155,306

,901

From Jan. 1-

ome— t :l,^5p160V)l^011,072 745,654 • 858,
JnodltO

Gross from railway— ^16,883.730, .14,832,474 12.426,334 15,423,026
4,829,485 ;"4,386,282 , 3,221,511:"Net from railway-

Net ry. fcP.ei%; income-1-
—V. 167, p. 1197. ( ^?

2,035,641 1,360,014
5,785,576
1,564,246

Ry. oper.. expenses

• Net revenue from ry. operations—.
Railway tax accruals

69,407,447 65,570,599

$25,250,390 $15,196,075
10,029,903 *3,811,600

Ry. oper. income—-
:Rents: payable. (net)— ———tt
Net ry. oper, income—$10,089,578
Other income- 532,886

$15,220,487 $11,384,475
5,130,909 4,702,128

$6,682,3471
627,685

^1',922,270

Wesi Coast Telephone Co/-+-Proposed Financing—
Company proposes to sell $1,000,000 first mortgage 3V2S due 1971

and $500,000 15-year 3%% sinking fund debentures. Proceeds would
be used- for expansion, etc.—V-- 151, p. 435. ?ii.y~'■

Total i^-Lil>i-i./$10,622,464
Miscellaneous deductions-
Fixed charges—
Contingent''charges----—--4——

Net : income—.

Dividend appropriations of income—•

Virginian Ry.—Earnings—
February— 1943

Gross from railway $2,945,757
Net from railway—; 842,808
Net ry. oper. income— 548,596
From Jan. 1—

Gross from railway 6.305,228
Net from railway— 2,111,815
Net ry. oper. income— 1,340,385
—V. 167, p, 1197.

"

X li 4 ■' • ...: ,,

1947

$2,840,633
1,121,564
691,801

6.162,207
2,727,443
1,674,962

1946 !

$2,376,517
958,479
628,323

$2

1945

,402,859
891,936
572,902

173,395
1,742,133
1,313,662

$7,393,274
1,399,633

Transferred to surplus $5,993,641
Earnings per common stock— 1 ''n '1'' - i; 1 j. n. I. $10.02

•Railway Tax Accruals includes an estimated refund Pf
account of Excess Profits Credit Carryback, r : j

■; GENERAL BALANCE SHEET, DEC. 31 : ' -
■j .v. 1947*

ASSETS—,.. . =■'.'*:"'s .$
Total invests, in road and equip, prop., etc—

Temporary cash investments—.
Special deposits — 3,469,7°3
Loans and bills receivable—— 150,627
Net balance receivable fr. agents & conductors , 2,186,768

$7,310,032
98,921

2,191,159
1,345,664

$3,674,288
; 1,399,633

1 West Penn Electric Co.—^Weekly Output*-^
Power output of the electric properties of this company (previously

American Water:.-Works & Electric Co.,- Inc.) for the week
April 3, 1948, totaled 93;978,000 kwh.f an increase of, 5.27
the output of 89,273,000 kwh.. for the corresponding
—V. 167, p. 1514. J.

week

ended
ovpr

of 1947.

$2,274,655
$3.80

$1,482,233

4,914,685 5.041,894
1,942,042 1,897,139
1,278,389 1,152,510

Miscellaneous accounts receivable-
Material and supplies——_—'
Interest and dividends receivable
Accrued accounts receivable- —_

Other current assets ———— —

Deferred assets ———*——;;

Unadjusted debits— -TT-

1946 •

$ v
177,475,979 174,966,786
5,578,406 ; 5,391,639
21,883,030 18,747,000

2,854,051

2,043,288
1,881,509 1.403,768
5,565,839 4,872,305
t 275,930 120,569
411,876 J 354,088
73,552 . 68,064

: 507,189 601,034
1,739,723 , 1,562,214

West Penn Power Co.—Co-registrar—
The-Chase NationaP Bank of the City of New York has been ap¬

pointed co-registrar of 50.000 shares of 4.2Q% preierxed stock, series
B, $100 par value.—V.'167, p.'1370. ;

• Western Natural Gas Co.—Debentures Placed Private¬
ly—The company has placed privately with an institu¬
tional investor, $1,500,000 10-year convertible 4 \k % de¬
bentures due Jan. 1, 1958. , - - ..

r . , .

Proceeds will be available for -•dcvelopm8®V,-1atc:.*ii;v^'!t;X>'^'^-*V'tl'.;'''v'i'
Manufacturers Trust Co. has been appointed trustee for the issue.-

—v. 167, p. 890.-.', ; • •/

Wrestern Ry. of Alabama—Earnings—

Total — —221,200,220 213,064 805
'•.» - vgiH-'r ?•'«• ; '.*) •v-'vi'cllc aw
•'.v <J)f'- 'V-'dT fit

: ■ -; February—',.^948 • •!.-
.-'iGross from railwa^_>,—. , $362,308 ;
'."Net from railway_^^--.,93,843;,
/ Net ry. oper. income'*I_ ..i.-' 43,986 -

From Jan. 1— _ I

T Gross' from railwayil—.... 728,261/,
'

Net/from railway-—•—! - 171,285
"

Net rv. oper. income—/ 79,858
V. 167, p. 1198.

1947 1946 ' "

$307,732 $308,267
'

47,719: -;'/ 39.076
: 15,379 ;k25,728"

646,651;646,310 !
99,918 •/ 77,117
32,113 50,073

-
. 1945

$400,400
114,390
37,151

874,779
274.079

79,196
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BOND PROPOSALS AND NEGOTIATIONS

, * .■ „,

.-.w- •: •' .' '

ALABAMA ;/-?
; * Alabama Polytechnic Institute

(P. O. Auburn), Ala.
? Bond Offering:—R. B. Draughon,
Secretary of Board of Trustees,
will receive sealed bids until 11

, am. (CST) on April 20 for the
r purchase of $1,100,000 not to ex-

„• ceed 4% interest building rev-
• enue bonds. Dated April 1, 1948^
« : Due serially over a period of
• 30 years and optional for redemp-

*
■

_ I tion prior to maturity and payable
t from revenues specified in a reso-
/ lution authorizing the bonds,

- '
• adopted by the Board of Trustees
, on March 31, 1948. .Not more than
1 three rates of interest may be
; specified, the rates must be in

- multiples of 14 of 1% and not
'

> move than one rate may be spe-
.. v,; cified for any one maturity. The

. bonds will be awarded tq the bid-
der offering to pay par, or better

i?:W specifying a rate or. rates which \
result in the lowest net- interest *

, .f l:cost to the college. Bids may be
) conditioned > tipori the approving;
r} legal opinion of Chapman & Cut-

3er of Chicago,' which will be sup-
i,-tv plied without cost to. the bidder.
/LA certified check for $22,000 pay-
?v v iable to the Treasurer of the Tn-
:.\h stitute,?is required, L/L''%5I

ARIZONA

; « : Maricopa County Sch. :Di*ft;.\$%
?'^ (P. O. Phoenix), Ariz. ''■?'

Bend Offering—J. E. DeSouza,
'//Clerk of the Board of County Su-

. V pervisors, will receive sealed bids
until 2 p.m. (MST) on May 3 for
the purchase of $325,000 not to-

• exceed 4% interest coupon bonds,
divided as follows:; . . r ^ / ///////

• $275,000 Chandler School District
v /? No. 80 bonds. Due July 1, as

follows: $9,000 in 1949; $11,-
000, 1950; $15,000 from .1951
to 1953 inclusive, and $14,000
from 1954 to 1968 inclusive.

Chandler High School

provided the District will receive-
no less and pay no more than it
would receive or pay for the
bonds at the interest rate desig¬
nated by the bidder at the price
bid; provided, that the terms of
the conversion" are approved by
the Commissioner Of Education of
the State of Arkansas. The District
will furnish the printed bonds and
the unqualified approving opinion
of Rose, Dobyns, .Meek •& House, '

Attorneys of Little Rock, Ark.;
and will pay the charges of the
Trustee and the Paying Agent. In
the event the, purchaser desires to
have all or any part of the bonds
issued in denominations of less
than $1,000, the purchaser will be
required to pay the difference be¬
tween the cost of bonds of .$1,000
denomination and the cost of

bonds o£ smaller .denomination.1
The Board -will 5name the Trus¬
tee and Paying Agent. Bids must
be accompanied by a certified or
cashier's check foi? $10^000:/

CALIFORNIA 'v*v»V

Berkeley(Unified School District,-
Alameda County |-]f:P., O;

-Oakland)^'{jalif. .; : ^

; Bond Election—At an election
to be held in June the voters will
consider the issuanceiof $8,400,000

-nth

• ,50,000
■VI-' '

•M

District bonds. Due July 1, as
follows: $4,000 in 1950; $10,000

• from 1951 to 1954 inclusive,
and $6,000 in 1955r>-.l;!j//r;::v:!^

All of the bonds are dated Jan.
V» \f 1948. Denomination $1,000. In-
* terest J-J. Successful bidder to

■y furbish and pay for the printing
i of the bonds, and will be fur-

- nished with a transcript of pro-
,r4.; ceedings. A certified check for 5%
it of each issue, payable to order of
; ; the County Treasurer, is required.
>.}■■ t*; ; • .

ARKANSAS . ;

Little Rock School District, Arh.
} ■ Bond Offering — Gilbert O.
t'f Dean, Secretary of the Board, of
j Directors, will receive: sealed bids
- until 8 pm. (CST) on April 29

. t for the purchase of $1,000,000 not
- to exceed 3% interest construction
t ; bonds! Dated June 1, -1948. Due

Dec. 1,: as follows: $25,000 from
1950 to 1954 inclusive;- $47,000,

- 1955; $49,000, 1956; $50,000, 1957;
"

$52,000, 1958; $53,000, 1959; $55,-
■r'i 000,' I960; $56,000, 1961; $58,000,

; 1962; $60,000, 1963; $62 000, 1964;
$64,000, 1965; $66,000, 1966; $68,000

J
in 1967 and 1968, and $67;000 in

} 1969. The bonds will be subject
: to redemption, at par and accrued
-

interest, prior to maturity, at the
option of the District, in inverse
numerical order, on any interest-

"

paying date only from any surplus
collections-of the one and one

(IV2) mill building fund tax re-
*
maining after there has been set
aside a sum sufficient to service

' the bonds for one year; and after
; Jan. I, 1955, with funds from any
• source. Alternative bids shall be
. submitted for the issue of bonds
: without any conversion privilege

■ and for the issue of bonds with
the conversion privilege. In the

: event the bonds are sold with the
: conversion privilege, then the
purchaser may convert the bond
issue as sold into.an issue of bonds
bearing a lower rate of interest

r-,"f

construction bonds..,

Brawlcy Union High Sch. ■ Dist.,
■ .( Imperial ■ County (P. O. ' '

El Centra), Calif. f '{S
: Bond Sate—The $390,000 build¬
ing bonds offered on April 5—
v. 167, p. 1410—were purchased
by a syndicate composed of Blyth
& Co., of San Francisco, John
Nuveen & Co., of Chicago, William
R. Staats Co., of Los Angeles,
Paine, Webber, Jackon & Curtis,
of Chicago and Hannaford & Tal¬
bot, of San Francisco, at a price
of 100.0269, a net interest cost of

i 2.927%, as follows: $330,000 as

3s, maturing $30,000 on May 1,
from 1949 to 1959, and $60,000 as

2%s, maturing $30,000 in 1960 and
1961. Dated May 1, 1948. Due se¬

rially on May 1, from 1949 to 1961
inclusive. Principal > and interest
(M-N) j payable: at' the County
Treasurer's office. The next high¬
est bidder was, Dempsey-Tegeler
& Co., and Associates, for $390,600
as 3s, at 100.131. • - ,

Corotiado, Calif, x ' ■ ,

Bond. Etection—At an election
to be held on April 13 the voters
will." consider the issuance .of
$220,000 City Hall bonds; $200,000
recreation bonds; $45,000 library
bonds,, and.. $25,000 fire station
bonds.1 1 " 1 , ; ^ ' ;

DonnerTrail Joint Elementary
'

School District, Placer County
(P. O. Auburn), Calif. " ^

Bond Sale— The $50,000 build¬
ing bonds offered on April 6—v.
167, p. 1410—were purchased by
R. H. Moulton & Co., of Los An¬
geles, at a price of 100.103, a net
interest cost of 2.38%, as follows:
$20,000 as 2s, maturing $5,000 on

April 1, from 1949 to 1952, and
1 $30,000 as 2V2S, maturing $5,-
:} 000 on April 1, from 1953 to

1958, all inclusive.
Dated April 1,1948. Due serial¬

ly on April-1, from 1949 to 1958
inclusive. Principal and interest
(A-O) payable at the County
Treasurer's office. The next high¬
est bidder was Blair & Co., Inc.,
for $50,000 as 2%s, at 100.221.

El Centro School District, Imperial
County (P. O. El Centro),

Calif. '
Bond Offering—W. J. McClel¬

land, County Clerk, will receive
sealed bids until 2 p.m. (Calif.
Daylight Saving Time) on April
19 for the purchase of $148,000
not to exceed 5% interest building
bonds. Dated June 1, 1948. De¬
nomination $1,000. Due on June
1, as follows: $10,000 from 1949 to
1962, and $8,000 in 1963. The bonds

will be sold for cash only and at
not less than par and accrued
interest to date of delivery. Each
bid must state that the bidder of-'
fers par and accrued interest to
date of delivery and state sepa¬
rately the premium, if any, of¬
fered for the bonds bid for, and'
the rate of interest said bonds
shall bear. Principal and interest
(J-D) payable at the County
Treasurer's office. The'approving
legal opinion of O'Melveny & My¬
ers, of Los Angeles, will be fur-'
nished. A certified check for 5%,
of the bonds bid for, payable to
the Chairman Board of Super-;
visors, is required.

EI Monte Sch. Dist., Los Angeles
County XP. O. Los Angeles); \\

'

Calif.
; Bond Sale—The $687,000 school;
bonds offered on April 6—V. 167, i
p. 1515—were purchased by a syn-i
dicate composed of the American
Trust Co., Weeden & Co., both of
Sail Francisco, John Nuveen &
Co., of Chicago, and Stranahan,
Harris & Co., Inc., of Toledo, as
2%s, at a price of 101.80, a basis
of 2.563%. Dated May 1, 1948. Due
serially on. May !, from 1950 to
1969 incl. Principal and interest
(M-N) payable at the County
Treasurer's office. The next high¬
est bidder Was Blyth & Co., R. H.
Moulton & Co., Security-First Na¬
tional Bank of Los Angeles, Wil¬
liam R. Staats Co., and Redfield
& Co., jointly, for 2%s, at 101.282.

Fresno County School Districts "

(P. O. Fresno j, Calif,
.. Bond Sale—The $170,000 Selma
School District bonds offered on

March 30—v. 167, p. 1302—were
purchased by the William R.
Staats Co., of Los Anegles, at a
price,- of 100.124, a net interest
cost of 2.376%, as follows: $63,000
as l%s, maturing $9,000 on May 1,
from 1949 to 1955, and $107,000 as
2Vfes, maturing $9,000 'from 1956
to 1963; $8,000 from 1964 to 1967,
and $3,000 in 1968, all inclusive.
Dated May 1, 1948. Principal and
interest (M-N) payable at the
County, Treasurer's office. The
next highest bidder was the Bank
of America National Trust & Sav?
ings Association, San Francisco,
for $45,000 as 2V4S, and $125,000
2y2s, at 100.005.

Additional Sale — The $30,000
Madison School District bonds of¬
fered at the same time were pur¬
chased by Weeden & Co., of San
Francisco, as 2y2s, at a price of
190.75 a basis of 2.366%. Dated
Feb. l, 1948. Due serially on Feb.
1, from 1951 to 1956 inclusive.
Principal and interest (F-A) pay*
able at the County Treasurer's of¬
fice. The next highest bidder was
the Bank of America National
Trust & Savings Association, Sart
Francisco, for $15,000 23As, and
$15,000 2y2s, at 100.096.

Lodi Union High School District, '
;V: San Joaquin County (P. O.

Stockton), Calif. V
Bend Election—At an election

to be held sometime this month
the voters will consider the issu¬
ance of $2,275,000 construction
bonds.

Los Altos Sch. Dist., Santa Clara
"■

County (P. O. San Jose), Calif.
Bond Etection Pending—At an

election that is pending the vot¬
ers will consider the issuance of

$309,000 construction bonds. V

Outside Creek School District,
'

■ Tulare County (P. O.
Visalia), Calif.

Bond Offering—Gladys Stewart,
County Clerk, will receive sealed
bids until 10 a.m. (Calif. DST) on

April 20 for the purchase of $44,-
000 not to exceed 5% interest con¬
struction bonds. Dated May 1,
1948. Denom. $1,000. Due May 1,
as follows: $2,000 in 1949, and $3,-
600 from 1950 to 1963 inclusive.

Principal and interest (M-N) pay-i
able at the -County Treasurer's,
office. i

Pacific School District, Sacramento
County (P. O. Sacramento),

Calif. ,

Bond Offering— C. C. Larue,
County Clerk, will receive sealed
bids until 10 a.m. (California Day¬
light Saving Time) on April 19
for the purchase of $44,000 not to
exceed 5% interest building cou-;'
pon or registered bonds. Dated,
May- 15, 1949. Denomination!
$1,900. Due on May 15, as follows: I
$2,000 from 1950 to 1959, and $3,-
000 from 1960 to 1967, all inclu¬
sive. These are the bonds author*1
ized at the election held on Feb.-
17. Principal and interest (M-N):
payable at the County Treasurer's
office. Bidders must specify the
rate of interest which the bonds
shall bear. Bidders will be per¬
mitted to bid different rates of In¬
terest and to split rates irrespect¬
ive of the maturities of said bonds.
The interest rate stated in the bid
must be in a multiple of V* of
i%; - The approving Opinion of
Orrick, Dahlquist, Neff, Brown &
Herrington of San Francisco will,
be furnished the purchaser. A
certified check for $4,400 payable
to the ^County Treasurer, is< re¬

quired,*;,. v . ■ •;■•' ■ ■■4' .. \ !

Rialta School District, San Bar-'
nardino County (P. O. San

":V'V'vv Bernardino), Calif. -if
Bond Election—At an election

to be held on April 15 the voters
will consider the issuance of/

$180,000 school bonds.

Richmond School District, >

Contra Costa County (P. O.
y , " Martinez), Calif, ; ■

Bond Sale—The $3,590,000 build¬
ing bonds offered on April 5—v.
167, p. 1515—were purchased by
a syndicate composed of the;
American Trust Co., Weeden &
Co., both of San Francisco; R. H.
Moulton & Co., of Los Angeles;,
Heller, Bruce & Co., of San Fran?-'
Cisco; John Nuveen & Co., of Chi¬
cago; William R. Staats Co., of
Los Angeles; Stranahan, Harris

125-006 Corona High School
District bonds. Due June I, as
follows: $6,000 from' 1949 to
1968 inclusive, and $5,000 in
1969. '

All of the bonds are dated June
1, 1948. Denomination $1,000.
Principal and interest (J-D) pay¬
able at the County Treasurer's of¬
fice. A certified check for 5% of
each issue, payable to order of
the Chairman of the Board of

County Supervisors, is required.

San Buenaventura Eletnthtary
Sch. Dist., Ventura County
XP. O. Vontura), Calif.

Bond Offering—L. E. Hallowell,
County Clerk, will receive sealed
bids until 10 a.m. (Calif. Daylight
Saving Time) on April 13 lor the
purchase of $435,000 nbt to exceed
4% interestbuilding bonds. D&ted
June 15, 1948. Denomination $1,-
660. Due on June 15, as follows:
$30,600 from 1949 to 1962, and
$15,600 in 1963, all inclusive. Prin¬
cipal and interest (J-D) payable
at the-County Treasurer's office.
The bonds tvill be sold at not less
than par and accrued interest. A
certified copy of the abstract sof
the proceedings 'With reference to
this issue will be furnished free
of any cost to the purchaser of
these bonds, but no legal Opinion
will be furnished. A Certified
Check for 10% . payable to the
Chairman Board of Supervisors, is
required.

San Francisco (City and I
County of), Calif.

Bond Sale—The $1,950,000 mar¬
ket street railway refinancing-
1947 series A bonds offered on

April 5—v. 167, p. .1515'—were
purchased by a syndicate com¬

posed of5 -Qlore, Forgan & Co., of
New York, California Bank, of
Los Angeles, Estabrook & Co., of
New York, and Jones B. Shannon
& Co., of Detroit, at l%s, at a

price of 100.019, a net interest cost
of 1.2458%. Dated May 1, 1948.
Due serially on May 1, from 1949
to 1954 inclusive. Interest pay¬
able M-N. The next highest bid¬
der was Halsey, Stuart & Co.," C.
J. Devine & Co., Union Securities

& Co., Inc., of Toledo; Dean Wit- Corp., New York; First of Mich-
ter & Co., Lawson, Levy & Wil- igan Corp., W. H. Morton & Co.,
liams, both - of San Francisco, National City Bank, Cleveland;
Piper, Jaffray & Hopwood, of,; First National Bank, Minneapolis,
Minneapolis; Hannaford & Talbot, I and First National Bank, St. Paul,
of San Francisco, and C. N. White jointly, for $100,000 4s, and $1,-
& Co., of Oakland, at a price of 650,000 as IV4S, at 100.005.
100.09, a net interest cost of 2.52%,'
as follows: $1,305,000 as '2s, matur¬
ing on May 1, $145,000 from 1949
to 1957; $1,450,000 as 2V2s, matur¬
ing $145,000 from 1958 to 1967,
and $835,000 as 2%s, maturing
$145,000 from 1968 to 1972, and
$110,000 in 1973. Dated May 1,
1948. Due serially on May 1, from
1949 to 1973 inclusive. Principal
and interest (M-N) payable at
the County Treasurer's office.
The next highest bidder was Bank
of American • National Trust &

Savings Association, San Fran¬
cisco; Chase National Bank, New
York; Blyth & Co., Northern
Trust Co., Chicago; First Boston
Corp., Harris Trust & Savings
Bank, Chicago; J. Barth & Co.,
Commerce Trust Co., Kansas City;
Provident Savings Bank & Trust
Co., Cincinnati, and Weil, Roth &
Irving Co., jointly for $580,000
2V4s; $2,320,000 2V2s, and $690,-1
000 23As, at 100.013. , H

Riverside County School Districts
(P. O. Riverside), Calif, •

Bond Offering—C. A. Peque-
gnat, County Clerk, will receive
sealed bids until 10 a.m. (Calif.
DST) on April 26 for the purchase
of $535,000 not to exceed 5% in¬
terest school building bonds, di¬
vided as follows:

$410,000 Corona-Eastvale School
District bonds. Due June 1,
as follows: $20,000 from 1949
to 1968 inclusive, and $10,000
in 1969.

San Mateo Union High Sch. Dist.,
San Mateo County (P. O.
Redwood City), Calif.

Bond Election Pending—At an

election that is pending the voters
will consider the issuance of $3,-
200,000 construction bonds. ,

Sebastopol School District, Sonoma
;; County (P. O. Santa Rosa),

Calif. >

Bonds Not Voted—At an elec¬
tion held on March 30 the voters
did not approve the issuance of
$184,000 construction bonds,:

South Bay Cities Sanitation Dist.,
Los Angeles County (P.O.

LoS Angeles), Calif.
Bond Election—At an election

to be held in the near future the
voters will consider the issuance
of $500,000 sanitation bonds.

Wisebum Sch. Dist., Los Angeles
County (P. O. Los Angeles),

Calif.

Bond Sate—The $375,000 school
bonds offered on April 6—v. 167,
p. 1515 — were purchased by
Weeden & Co., of San Francisco,
as 2%s, at a price of 1Q1.467, a
basis of 2,572%. Dated May 1,
1948. Due serially on May 1, from
1950 to 1965 inclusive. Principal
and interest (M-N) payable at
the County Treasurer's office. The
next highest bidder was the Cali¬
fornia Bank, Los Angeles, and
Paine,? Webber, Jackson & Cur¬
tis, jointly, for 2%s, at 101.40.
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Wocdlake Union High Sch. Dist.,
Tulare County (P. O.

- Visalia), Calif. >\
Bond Offering—Gladys Stewart,

County Clerk, will receive ^sealed
bids until 10 a.m. (Calif. DST) on

April 13 for the purchase of $125,-
000 not to exceed 5% interest
construction bonds. Dated May 1,
1948. Denom. $1,000. Due May 1,
as follows: $6,000 from 1949 to
1963 inclusive, and $7,000 from
1964 to 1968 inclusive. Principal
and interest (M-N) payable at the
County Treasurer's office. V

COLORADO

Larimer County School District
No. .5 {P. O. Fort Collins),

Colo.
Bond Offering—Waldo Riffen-

burgh, President of Board of Di¬
rectors, will receive sealed bids
until 7 p.m. (MST) on April 23
for the purchase of $700,000 build¬
ing bonds. Dated April 1, 1948.
Denomination $1,000. Due on April
1, as follows: $20,000 in 1949 and
1950; $25,000 in 1951 and 1952;
$30,000 in 1953 and 1954; $35,000
in 1955 and 1956; $60,000 in 1957
and 1958; $65,000 from 1959 to
1961; $70,000 in 1962, and $95,000
inT963, all inclusive. Bonds ma¬

turing in 1959 to 1963, in their in¬
verse numerical order, shall be
subject to redemption at the op¬
tion of the District at par and
accrued intrest on April 1, 1958, or
any interest paying date there¬
after. Principal and interest pay-

$1,645,000 4s, due on March 1
from 1966 to 1982 inclusive.

1,125,000 term bonds as 37/as. Due
March 1, 1983. J

The bonds are dated March 1,
1948 and are subject to call, in
whole or in part, but not earlier
than March 1, 1952, at varying
premiums depending on the date
or redemption. ;

Jacksonville, Fla.
Bonds Not Voted—At an elec¬

tion held on April 6 the voters did
not approve the issuance of the
following bonds: $4,000,000 street
improvement bonds; $3,000,000
sewer bonds; $3,000,000 drainage
bonds.

ILLINOIS

Calhoun County (P. O.
Hardin), III. >

Bond Election—At an election
to be held on May 11 the voters
will consider the issuance of $75,-
000 County highway bonds.

Champaign Sch. Dist. No. 71, III.
Bonds Sold—The $230,000 build¬

ing bonds offered on March 4, the
sale of which was postponed, were
purchased by John Nuveen & Co.,
of Chicago, at a price of 100.09,
a net interest cost of 2.054%, as
follows: $60,000 as 2Vzs, maturing
on Nov. 1/ $5,000 from 1949 to
1952; $10,000 from 1953 to 1956,
and $170,000 as 2s, maturing $10,-
000" from 1957 to 1960; $25,000
from 1961 to 1964, and $30,000 in
1965, all inclusive. Interest pay¬
able M-N. The next highest bid
was submitted by the Mercantile-
Commerce Bank & Trust Co., St.
Louis, for $125,000 2s, and $105,-

Lake Worth, Fla.
Bond Call — Various numbered

series refunding bonds, issue of
Nov. 1, 1936, have been called for
payment on May 1, 1948. On or
after May 1, 1948, upon presen¬
tation and surrender of said bonds

_

with all coupons appertaining 000 2%s, at' 100.64.;
thereto, maturing after said re¬

demption date at the Manufac¬
turers Trust Co., New York City,
principal amount of said bonds,
selected by lot for redemption,
will be paid. Coupons due May 1,
1948, should be detached and pre¬
sented for payment in the usual
manner. Interest ceases on date
called.

Chicago Transit Authority, III.
Revenues Analysis Issued—An

analysis of the earnings record of
the transit facilities, duripg the
first five months of operation by
the Authority was recently issued
by the Illinois Company of Chi¬
cago,' The bulletin also contains
other statistical data concerning
the Authority and includes the
following comment by the Illinois
Company with -, respect to out-

Pinellas County (P. O. Clear
water), Fla.

w B°nd Offering—Ray E. Green, standing'bonds:
able at the County Treasuer's of- cl.eBc of Boar? of County Com- , «We believe the bonds of the
fice. No bid of less than par, plus "goners, will receive sealed Chicago Transit Authority are
accrued interest, will be consid- bids until 2 p.m. (EST) on April thoroughly sound. That was our
ered, and no bid shall state more 1 ^ *or purchase of $400,000 opinion at the time they were
than two rates of interest and said County .building anticipation originally sold and there have
interest rates shall be in multiples bonds divided as follows: ; j been no basic changes in the situ-
of % of 1%. The bonds will be $265,000 3%% revenue bonds. Due ation to cause, us to revise our
awarded to the bidder naming the j
lowest net interest cost, same be- '
ing defined as the total amount of
interest to accrue from date of is¬
sue to the respective maturities,
less the amount of premium bid,
if any. The legality of the bonds
will be approved by Myles P. I
Tallmadge, of Denver, whose opin- 1
ion, together with the printed1
bonds will be furnished to the 1
purchaser without. charge. The
District will make delivery of the 1
bonds in Fort Collins or in Den- [
ver, at the option of the purchaser.

tirer.

on April 1, as follows: $20,000 opinion. The Authority has been
from 1958 to 1960; $25,000 in operation only a few months,
from 1961 to 1967, and $30,- and sufficient time has not elapsed
000 in 1968. • • i to put the earnings on a satis-

75,000 3 V2% revenue bonds. Due factory basis, .but" we are con-
on April 1, as follows: $15,000 vinced that this can-and will be

/ in 1954,,and $20,000. from 1955 done, This will be brought about
< to 1957 inclusive. '•/ • ; | by economies ) in operations and
30,000 3% revenue bonds. Due improved efficiency and, if neces-

$15,000 on April 1 in 1952 and sary,; : through an increase in
1953 1 *"*: i fares. • y • ■ •

30,000 2 V2 % revenue bonds. Due ' "The bonds were sold originally
$15,000 on April 1„ in 1950 and on a very attractive basis but have
1951. ; " ^ ; '| declined in market value largely,

Dated April 1 1948 Denomina- we believe, ..because of market
Enclose a certified check for $14,-, tion $1,000. Bonds maturing from conditions and psychological fac-
000, payable to the County Treas- 1954 to 1968 will be optional for tors* SelllnS Pressure tending to

'redemption on any interest pay- depres? the market prices has
ment date prior to maturity on or come from those who Rave been
after April 1, 1953, in inverse or- ; somewhat discouraged ^by ;the
der of their maturity (less than all earoings and alsjr has been
of a single maturity to be selected centuated by tax loss sales,

tion held on March 25 the voters by lot) at ,102% on or prior to
approved the issuance of $595,000 April 1, 1958; at 101% thereafter
school construction bonds. land on or prior to April 1, 1963;
Meriden Housing Authority, Conn.™* at P*# thereafter upon pub- _ _ ... _

Note Sale — The $646,000 notes bshed notice in New York City or 1411—were awarded to a syndi-
offered on April 7—v. 167, p. 1515 Chicago. Principal and interest cate composed of Harris Trust &
---were awarded as follows: . Payable (A-O) at the Manufac- . Savings Bank, of Chicago, Smith,
To Day, Stoddard & Williams, Barney & ?°" ?nd

of New Haven: $50,000 at 0.90%. L ^ I theRespective . Weeks, both of New York; Wil-
To the Home National Rank x,' ?o+ £ + u Sl^allonal ar?£ •liam Blair & Co> Martin, Burns &

Trust Co Meriden- $100 000 5 ? •' Be^rsburg- The Count7 wllJ I Corbett, Ketcham &R Nongard,
1 00% Dhisa nremOim nf SQ9 nn I ?SPlsh the■approving opinion of Mullaney, Wells & Co., and Rob-1.00%, plus a premium of $92.00. | Chapman & Cutler, of Chicago, ert Showers, all of Chicago, as 2s,

and all bids may be so condi¬
tioned. A certified check for $4,-
000 is required. • •

CONNECTICUT

Darien, Conn. "
Bonds Voted—At a special elec-

Cook County Sch. Dist. No. 39
(P. O. Wilmette), III.

Bond Sale — The $1,025,000
bonds offered April 6—v. 167, p.

To the Hartford-Conn. Trust
Co., of Hartford: $496,000 at 1.00%
plus a premium of $491.26.
The notes are dated April 12,

1948, due April 12, 1949. The only
other bidder was Salomon Bros.
& Hutzler, at 1.00%, plus a pre¬
mium of $199.00.

Norwich Housing Authority, Conn.
Note Sale—The $360,000 tempo¬

rary loan, series M-l notes of¬
fered on April 5—v. 167, p. 1515
—were purchased by Salomon
Bros. & Hutzler, of New York, the
only bidder, at 1%, plus a pre-
inimum $113. Dated April 8,
1948. Due April 8, 1949.

, FLORIDA

Daytona Beach, Fla.
, Bond Sale — The $3,350,000
water and sewer revenue bonds
offered April 6—v. 167, p. 1515—
were awarded to a syndicate
headed by John Nuveen & Co.,
and the Ranson-Davidson Co., as
follows:

$2,225,000, serial bonds: <$580,000

Surfside, Fla.
Bond Sale —The $700,000 gen¬

eral obligation sewer bonds of¬
fered March 29—v. 167, p. 1303—
were awarded to a syndicate com¬

posed of the Commerce Union
Bank of Nashville, B. J. Van In-
gen & Co., Inc., Tripp & Co.,
Gordon Graves & Co., and Her¬
bert J. Sims & Co., all of New
York, as 4s, at a price of 99.625, a
basis of about 4.023%.

$450,000 non-callable bonds, due
on March 1 from 1950 to 1973
inclusive. .

250,000 callable bonds, with J a
stated maturity date of March
1, 1974..' j-

All of the bonds are dated
March 1, 1948.

GEORGIA

. Vidalia, Ga.
Bond Issue Planned—An issue

of $100,000 water and sewer sys-

,, due on Jan. 1 from 1954 to
1959 inclusive, and $310,000
214s, due on Jan, 1 from I960
to 1968 inclusive.; ' ' ";

All of the bonds are dated April
1, 1948. Second high bid of 100.-
355 for $25,000 iV2s and $475,000
214 s was made by a group com¬

posed of First National Bank of
Chicago, Milwaukee Co., Braun,
Bostworth & Co., Inc. and Martin,
Burns & Corbett.

, * . INDIANA .;

V. ■ R I/ Elkhart,j: Indf >V / '/
, Bond Sale—The $35,000 equips ,

ment bonds offered April: 6—W"
167, p., 1516—were awarded to
Fox, Reusch & Co., of Cincinnati,
as l%s, at a price of-100:862, a
basis of about 1.605%. Dated April:
1, 1948 and due $3300 on Jan.' 1
from 1950 to -1959 inclusive; Sec^-
ond high bid of 100.779 for T%s
was ma de by -Raffensperger;
Hughes &■ Co; .! ,vt . ; *

zr," Ind.
Bond Spe—TheR$550,000: elec-

. ; ; Freeburg, III.
Bonds Sold—An issue of $145,-

000 4% electric light plant and , . a _. ,

system refunding revenue bonds j A y revenue bonds^effered ^
was purchased recently by Chan- ion ^Prd *$1, p. 1303 were
ner Securities Co. of Chicago. agou?r
Dated March 15, 1948. Denomina-1 Button. C^.,^. Hew-*Ycnpk, by -,
tion $1,000. Interest J-J. Due Jan. ! HsHensperger, Hughes & Cm, of
1, as follows: $2,000 in 1951 to^Indianapolis, ^and Fox,^^ Reusch &
1954, $3,000 in 1955 to 1957, $5,000 £?•» Cmcininati, .#&.&%s, alt;a price
in 1958, $6,000 in 1959 to 1961, ^ 41?1'?25'.; ? 2-5?11T°*
$7,000 in 1962 to 1964, $8,000 in Dat®d ?' Pue !y
1965 and 1966, $9,000 in 1967 to ?^^Pnl and Octri, from 1949 to
1969, $10,000 in 1970 to 1972, and l^&indu^ey Principaland in-
$11,000 in 1973. Bonds maturing te^est (^Q) payable at theOct-
in 1965 to 1973 are optional oil ^ar^An^ri^an^Bank,. Jasper^TTie
Jan. 1, 1964. Principal and interest ^Shest. bidder^was the City
payable at the First National Bank ^cttnties^Corp./ Indianapolis, for
of Freeburg. These bonds together ;
with $15,000 of an earlier issue
constitute the entire Electric Rev¬
enue Debt of the Village and are

:/<■ Lebanon, Ind.
Bond Call—George E. Linton,

City Clerk-Treasurer, 5 calls for
equally secured by a first lien on ' payment on May 1, 1948, $25,000
the net revenues of the Electric

2V4% and 2 % ■ electric utility.
System, Legality to be approved revenue bonds, Nos. 63 to 75 and
by Chapman & Cutler, of Chicago.

Rushville, III.

86 to 97, dated May .1, 1942 and
maturing on'May I from 1949 to
1951 inclusive. Said bonds will be

? into' f*ue ^ ^aiRh ^ from tern improvement bonds is being
195? to ' 1965 inclusive; and planned by the City Council.

at a price of 100.839, a basis o
about 1.928%. Sale consisted of:

$600,000 Central School building
bonds. Due on Dec.' 1 from

, ; 1949 to 1967 inclusive.... \
225,000 Harper School addition

bonds. Due on Dec, 1 from
1949 to 1967 inclusive. ; *

200,000 Highcrest School addition
bonds, Due on Dec. 1 from
1949 to 1967 inclusive. ;

All Of the bonds are dated April
1, 1948. Second high bid of 100.43
for 2s was made by a group com¬
posed of Lehman Bros., Kidder,
Peabody & Co., Dempsey & Co.,
and Ballman & Main. ;

Cook County School District No. 96
(P. O. Riverside), III.

Bond Sale—The $500,000 bonds
offered April 7—v. 167, p. 1516—
were awarded to the Harris Trust
8c Savings Bank of Chicago, at a

price of 100.18, a net interest cost
of about 2.17%, as follows:
$25,000 playground bonds as IY4S.

Due on , Jan. 1 In 1951' and
1952.

475,000 school site and building
"

bonds, as follows: $165,000 2s,

, ^Lan e!ec" paid on and after date called attion held on March 16 the voters lhe £it Clerk-Treasurer's office,
did not approve the issuance of lor at the La Salle Nationai Bank,'
$50,000 water revenue bonds.

St. Clair County Community High
School District No. 18 (P. O.

"

Mascoutah), III. - -

Bond Offering—Elmer O. Riess,
Secretary of Board of Education,
will receive sealed bids until
8 p.m. (CST) on April 13 for the
purchase of $550,000 not to exceed
3Vz%? interest building coupon
bonds. Dated Jan. 1, 1948. De¬
nomination $1,000. Due on Dec. 1,
as follows:, $10,000 in 1949; $30,-
000 from 1950 to 1954; $35,000
from 1955 to <1958; $40,000 from
1959 to 1962, and $45,000 in 1963
and 1964. Principal and interest
(J-D) payable at any such bank or
trust company in the State as may
be mutually agreed with the pur-;
chaser and the District. Register-
able as to principal only. No bid
will be considered providing for
more than two different interest
rates and each interest rate shall
be an even multiple of Vs of 1%,
and no bid will be considered for
less than par. Bids must be for
all and not a part erf the bonds.
The bonds will be delivered with
the approving opinion of Chap¬
man & Cutler, of Chicago, and
said opinion is to be paid for by
the District, the printed bonds'to
be supplied by the purchaser, and
all bids must be so conditioned. A
certified check for $5,500, payable
to the District, is required. * ?

Wilmette, III. sfrHM

Bond Sale—The $960,000 bonds
offered on April 6—v. 167, p. 1411
—were purchased by a syndicate
composed of the; Harris Trust &
Savings Bank of Chicago, Smith,
Barney & Co., Hornblower &
Weeks, both of New York, Wil¬
liam Blair & Co., Martin, Burns &
Corbett, Ketcham & Nongard,
Mullaney, Wells & Co., and Rob¬
ert Showers, all of Chicago, as 2s,
at a price of 101.039, a net inter¬
est cost of 1.9099%, as follows:

$400,000 library bonds. , /

200,000 sanitary sewer extension
bonds.

175,000 water main extension
; bonds. .;
100,000 police department bonds.

; 85,000 storm drain bonds.

Dated Feb. 1, 1948. Due serially
on Dec. 1, from 1950 to 1967 in¬
clusive. Principal and interest
(J-D) payable at\ the Northern
Trust Co., Chicago. The next high¬
est bidder was Lehman . Bros.,

Chicago, at par, plus additional
interest in the amount of 5% of
the principal amount thereof, plus
accrued interest to date of re¬

demption, upon surrender of said
bonds with all coupons attached
that mature omand after said re¬

demption date. Coupon. : bonds
registered as to principal should
be accompanied by proper instru-"
ments of assignments and transfer
in cases where payment to any¬
one other than : the registered
owner is desired.

IOWA

Anamosa Indep. Sch. Dist., Iowa!
Bond Offering—O. A. Rife, Dis¬

trict Secretary, will receive sealed
bids until 2 p.m. (CST) on April
15 for the purchase of $50,000
building bonds. Dated April- 1,
1948." Due serially from 1951 to
1960 inclusive. ; Thes£ are the:
bonds authorized at the election
held on March 29. V;;
Alta Consolidated Independent

School District, Iowa
Bond Election—At an election

to be held on April 13 the voters
wilLitconsider the issuance of
$150-000 instruction bonds,
--do 9<J ^At•;•••-- ■'■:}: '!;.•!: ;■ C^
-rnory C#dar Rapids, Iowa
>•Bonds .Voted — At an election
held on March 29 the voters ap-^

proved the issuance of $800,000
water works bonds. . v:

■ ;>.•!! •: . t;- -..
~i\Fort Madison, Iowa

Bond Sale — The $4,300 sewer
bonds offered April 5—v. 167, p.
1516—were awarded to the Carl¬
ton D. Beh Co. of Des Moines^ the
only bidder. R -1;/■'RV^'
Olin Consolidated Sch. Dist., Iowa
Bond Election—At an election

to be held on April 12 the, voters
will consider the issuance of $55,-
000 construction bonds. . ■. .

KANSAS ♦ 1

Johnson County SchopL District •*

No. 44 (P. O. Kansas City),
v «' '»I *+• * xr-' . A "W 1' * ; * ' •' *■ ^ -T

*

. . , Kansas •.
^ j 7

Bonds Sold—The $325,000 build¬
ing bonds offered April 2;;were
awarded to a group composed of
Commerce Trust Co., Stern Bros.
& Co., and George K. Baum &
Co., all of Kansas City, at a price
of 100.11, a net interest cost of
about 2.24%, for bonds maturing
from ! 1949 . to 1957 iiiclusive,. as

Kidded*Peabqdy & Co.', Dempsey . l.-%s; 1958 to 1963. bonds as 2V4S,
& Co., and Ballmari'^ Main, joiptr,, and those due from, 1964 to 1968
1^, So^WldO-TOr.1 ■':V " ,il:I/
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""kentucky :

Fulton,' Ky. , .

Bond Offering—Martha Smith,
City Clerk,- will receive sealed
bids until 11 a.m. (CST) on April
21 for the purchase of $200,000
water and sewer revenue bonds.
Dated April 1, 1948. Due April 1,
as follows: $5,000 in 1949 and 1950;
$6,000 in 1951 to 1953; $10,000 in
1954 to 1963; $15,000 in 1964 to
1967, and $12,000 'in 1968. Bonds
maturing in 1959 to 1968 will be
optional for redemption prior to
maturity at 102% on any interest
payment date on or after April 1,
1958. Bonds maturing on or before
April 1, 1954, will bear interest
at the rate of 2%%, and bidders
should specify the rate or rates for
the bonds maturing thereafter,
which must be a multiple, of Va of
1%. Principal and interest pay¬
able at the Chemical Bank &

Trust Co., New York City. The
city will furnish, the bonds and
the . legal approving opinion of
Chapman & .. Cutler, of; Chicago,
and bids may be conditioned only
to that extent Enclose a certified
check for $4,000. . 7-v"

-7.7 Louisiana ; ;

"i » Amite, La. J
Bond- Election—At an election

to be held on April 27 the voters
will consider the issuance of $58,-
000 water and sewage system im¬
provement bonds.' .

. 7-
' New Orleans, La.
Bond Offering—Lionel G. Ott,

Commissioner of Public Finance,
announces that the city will re¬
ceive sealed - bids until noon

(CST) on April 28 for the pur¬
chase of, $15,000,000 Union Pas¬
senger Terminal . Revenue Bonds.
Contract No. 1 bonds, of which
$100,000 ,; in ; aggregate 7 principal
amount will mature Jan. 1, 1998,
and the remainder ; will mature
serially on Jan. 1 in each of the
years from 1953 through 1989, in¬
clusive, in such amounts that the
sum of ; interest and maturing
principal payable each year from
Jan. 1, 1953," through Jan. 1, 1989,
shall be as nearly equal as prac¬
ticable. The bonds are authorized

by Act 385 of the regular session
of 1938 * of the Legislature of
Louisiana, adopted as an amend¬
ment to the Constitution of Louisi¬
ana. They will be issued pursu¬
ant to an Indenture dated as of
Jan. 1, 1948, to The Hibernia Na¬
tional Bank in New Orleans as

Trustee, and twill be secured by
mortgage of the Union Passenger
Terminal to be constructed and by
pledge of the net revenues de¬
rived from operation thereof and
by pledge of the Terminal Agree¬
ment, dated Oct. 22, 1947, between
the City and various railroads.
Notice to bidders, specifications,
Official statement setting forth in?-
formation concerning theodaqnds;
and proposal form may be ob¬
tained at the office of^thb Com¬
missioner of Public Fiiiafic#Of'the
City of New Orleans,-Oity Hall,
New Orleans 12, Louisiana, at the
office of Messrs. Wood,* King and
Dawson, Attorneys and Counsel¬
ors at Law, 48 Wall Street, New
York 5, New York, and at the
office of Messrs. Godat & Heft,
consulting engineers, 314 Termi¬
nal Station Building, New Orleans
16, Louisiana. Copies of the Ter¬
minal Agreement, the form of In¬
denture and application to the
Interstate Commerce Commission

and!'accompanying exhibits will
be available for inspection at said
office. *;•" T-;;'; v.!"7
Pineville School District No. 52,

Rapides Parish (P. O.
'■>, t U.t I Alexandria), La.
Certificate!'and Bond Sale—The

$227,500 certificates and bonds
offered on April 2—v. 167, p. 1304
—- were purchased by Barrow,
Leary & Co:, of Shreveport, at a

price of 100.004, a net interest cost
of 2.336%, as follows: '

$188,500 building bonds, maturing
on May 15, as follows: $84,000

' as 2s, maturing $16,000 in 1949
:

and 1950; $17,000 irf.1951 and
1952; $18,000 in 1953, and

■

.

„ $104,000 as" 2^s, maturing

$18,500 in 1954; $20,000 in
1955, and $22,000 from 1956

1 to 1958, all inclusive. ; -

39,000 certificates of indebted¬

ness, as 2s, maturing on May
15, from 1949 to 1953 incl.

The bonds and certificates are

dated May 15. 1948. Interest pay¬
able M-N. The next highest
forable M-N. The next hignest
bidder was the Equitable Secur¬
ities Corp., for $115,000 2y4s, and
$112,500 2%s, at 100.001.

Webster Parish School Districts

(P. O. Minden), La.
Bond Offering — J. E. Pitcher,

Secretary of Parish School Board,
will receive sealed bids until 1.30
p.m. (CST) on May 4 for the pur¬
chase of $97,000 not to exceed 4%
interest bonds, divided as follows:

$50,000 Dubberly School District
No. 27 bonds. Due June 1, as

- follows: $3,000 from 1949 to
.1958 incl, and $4,000 from

M 1959 to 1963 incl. r.. .

47,000 Sibley School District No.
1 bonds. Due June 1, as fol¬
lows: $2,000 in 1949; $3,000
from 1959 to 1960 incl., and
$4,000 from 1961 to 1963 incl.

All of the bonds are dated June
1, 1948. Denom. $1,000. Principal
and interest (J-D) payable at of¬
fice of the Treasurer of the School
Board, or at any bank specified
by the successful bidder. Separate
bids to be made on each issue.
Legality to be approved by Chap¬
man & Cutler of Chicago.

MAINE r

Auburn, Me.
, Note Sale—The $350,000 tempo¬
rary loan notes offered on April 5
—v. 167, p. 1517—were purchased
by the First Auburn Trust Co, at
0.853% discount. Dated April 15,
1948, due March 1, 1949. Payable
at the Merchants National Bank
of Boston. The next highest bid
of 0.855% was submitted by the
Merchants National Bank of
Boston. /•; 7 V'■■■7

7;77:77/;W MARYLAND
Anne Arundel County (P. O.

, 7 Annapolis), Md.
Bond Offering—Edna E. Perrie,

President of County Board of
Education, will receive sealed bids
until 11 a.m. (EST) on April 21
for the purchase of $3,500,000
coupon school construction bonds
of 1948. Dated May 1, 1948. De¬
nomination $1,000. Due $140,000
on May 1 from 1949 to 1973 in¬
clusive. Rate or rates of interest
and a price of at least par must
be named by the bidder. A certi¬
fied check for $70,000 is required.
Legality to be approved by Niles,
Barton, Morrow & Yost of Balti¬
more. vV.7-7-" ;;7v': ■ -7

•

MASSACHUSETTS

Boston Metropolitan District, Mass.
o Bond Sale—The $1,000,000 1948
Series A bonds offered on April
5—v. 167,' p. 141b—were purchased
by Glore; Forgan - & Co., of New
York, Stroud & Co., of Philadel¬
phia, and Robert Hawkins & Co.,
jointly, as D/2S, at 100.32, a basis
of 1.436%. Dated April 15, 1948.
Due serially on Oct. and April 15,
from 1948 to 1958 inclusive. In¬
terest payable A-O. The next
highest bidder was Bear, Stearns
& Co., Commerce Union Bank,
Nashville,' Hirsph & Co., J. G.
White & Co., and Lyons & Shafto,
jointly,-for l*/2s, at 100.279.

Bristol County (P. O.
: Taunton), Mass.

Note Sale—The $195,000 tuber¬
culosis hospital maintenance loan
notes offered on April 6—v. 167,
p. 1517—were purchased by J. P.
Morgan & Co., Inc., of New York,
at 0.74% discount. Dated April 7,
1948. Due April 7, 1949. Payable
at the National Shawmut Bank of
Boston. The next highest bid of
0.81% was submitted by the Na¬
tional Shawmut Bank of Boston.

Brockton, Mass.
Note Sale—The $500,000 tempo¬

rary loan nofes, offered on April 6
were purchased by; the ftatiopalj
Shawmut Bank m'V/Bo^pn,, at
10.83% discount^ plu§ a'premium 0^

$1. Dated April 7, 1948. Due Dec.
8, 1948. The next highest bid of
0.836% was submitted by the Day
Trust Co., Boston.

Lynn, Mass..'
Bond' Sale—The $400,000 bonds

offered on April 6—v. 167, p. 1517
—were purchased by Halsey, Stu¬
art & Co., and the First of Michi¬
gan Corp., of New York, jointly,
as 13/4S, at a price of 100.41, a
basis of 1.68%, as follows:
$200,000 street and sidewalk pav-

ing-1948 bonds. Due serially
on April 1, from 1949 to 1953,
inclusive.

200,000 sewer loan-1948 bonds,
.• Due serially on April 1, from

1949 to 1968, inclusive.
All of the bonds are dated April

1, 1948. Principal and interest
(A-O) payable at the First Na¬
tional Bank of Boston. The next
highest bidder was Goldman,
Sachs & Co., and Mercantile-
Commerce Bank & Trust Co., St
Louis, jointly, for $400,000 as
l%s, at 100.25.

Manchester, Mass. ,

Note Sale—The $60,000 revenue
notes offered on April 6 were pur¬
chased by the Second National
Bank of Boston, at 0.789% dis¬
count. Due on Sept. 15, 1948. The
next highest bid of. 8.80% -was
submitted by the National Shaw¬
mut Bank, Boston.

. y v/. .

: Middlesex County (P. O. East
Cambridge), Mass.

Note Sale—The $275,000 tempo¬
rary loan notes offered on April 6
—v. 167, p. 1517—were purchased
by the National Bank of Rockland
County, Boston, at 0.725% dis¬
count. Dated April 9, 1948. Due
April 6, 1949. Payable at the Sec¬
ond National Bank of Boston. The
next highest bid of 0.74% (plus
$1) was submitted by the Mer¬
chants National Bank, Boston.
Note Offering—The Board of

County Commissioners will re¬

ceive sealed bids until 11 a.m.

(EST) on April 16 for the pur¬
chase at discount of $60,000 notes.
Dated April 20, 1948. Due Dec. 7,
1948. .'"I, y";i/'

*> West Springfield, Mass.,
Bond Offering—George W. Hut¬

chinson, Town Treasurer, will re¬
ceive sealed bids until 11 a.m.

(EST) on April 14 for the pur¬
chase of $90,000 coupon water
bonds. Dated May 1, 1948. De¬
nomination $1,000. Due $10,000
on May 1 from 1949 to 1957 in¬
clusive. Principal and interest
payable at the Merchants National
Bank of Boston. Bidder to name

the rate of interest, expressed in
a multiple of lA of 1%. Legality
to be approved by Storey, Thorn-
dike, Palmer & Dodge of Boston.

.;l,. Michigan y;
Adrian School District, Mich.

J Bonds Not Sold—The $300,000
construction bonds offered April
5—v. 167, p, 1305—were not sold
due to a technicality. ,

River Rouge, Mich.
Note Offering — Charles W.

Schultz, District Secretary, will
receive sealed bids until noon

(EST) on April 12 for the pur¬
chase of $20,000 not to exceed 6%
interest notes. Dated May 1, 1948.
Due Sept. 1, 1948.

West Bloomfield Township School
District No. 2 (P. O.

Pontiac), Mich.
Bond Sale—The $45,000 general

obligation bonds offered on March
30 were purchased by Jones B.
Shannon & Co., of Detroit, the
only bidder, as 3s, at a price of
100.02, a basis of 2.993%. Dated
April 1, 1948. Due $9,000 on April
1, from 1949 to 1953 inclusive.
Principal and interest (A-O) pay¬
able at the Detroit Trust Co.,
Detroit. Approved as to legality
by Berry, Stevens, Barbier &
Everly, of Detroit. /

MINNESOTA

Brainerd, Minn.
..Bond Offering — Walter Fall,
City Clerk, will receive . sealed
bids, until $ p.m. (CST) on April
16 %ov\ ,;the purchase of $60,000

2lk% permanent1 improvement
bonds. Dated April 1, 1948. De¬
nomination $1,000. DUe $6,000 on
July I, 1949, and Jan. and July 1,
from 1950 to Jan. 1, 1954, all incl.,
optional at par and accrued inter¬
est on Jan. 1, 1949. Principal and
interest (J-J) payable at the First
National Bank of Minneapolis.

Detroit Lakes, Minn.
Certificate Sale — The $17,550

certificates of indebtedness offered
on March 1—v. 167, p. 893—were
purchased by local banks, as 2V2s,
at par. Dated Jan. 1, 1948. Due
serially on Jan. 1, from 1950 to
1959 inclusive. Interest payable
J-J. ; " ' ■

. Emmons, Minn.
Certificate Offering— Everett

Rasmusson, Village Clerk, will re¬
ceive sealed bids until 8 p.m.
(CST) on April 13 for the pur¬
chase of $8,000 Water Main Im¬
provement No. 1 coupon certif¬
icates of indebtedness. Dated
April 1, 1948. Due $1,000 on Sept.
1 from 1951 to 1958 inclusive.
Bidder to name the rate of inter¬
est, expressed in a multiple of Va
or 1/10 of 1%; Principal and in¬
terest payable at any . suitable
banking institution named by the
successful bidder. 7; Village will
furnish at its own expense the
printed and executed certificates,
also legal opinion of Dorsey, CoL
man, Barker, Scott & Barber of
Minneapolis. - - .

Karlstad, Minn.
Bonds Sold—An issue of $77,000

water works bonds was !sold on
March 16 to Piper, Jaffray & Hop-
wood, of Minneapolis, as 2.90s, at
a price of 100.129.A / '

La Crescent, Minn.
Warrant Offering— The Village

Clerk will receive sealed bids
until 7:30 p.m. (CST) on April 16
for the purchase of $16,000 Com¬
bined Sanitary Sewer and Water
Main Improvement No. 1 War¬
rants. Dated April 1, 1948. Due
July: 1, as follows: $1,000 from
1949 to 1952 inclusive, and $2,000
from 1953 to 1958 inclusive/ War¬
rants due after July 1, 1952 will
be callable at par and accrued, in¬
terest on that date, or on any
subsequent interest payment date.
Principal and interest payable at
any suitable bank or trust com¬
pany designated by the successful
bidder. Village will furnish the
certificates and legal opinion of
Dorsey, Colman, Barker, Scott &
Barber of Minneapolis. T j;

Lake Bronson, Minn.
Bond Sale—The $5,000 fire hall

bonds offered on April 5—v. 167,
p. 1517—were purchased by the
Karlstad State Bank .of Karlstad,
the only bidder.Due serially on
Dec. 1, from 1949 to 1958, incl.

Mankato Sch. Dist., Minn.
'Bond Offering — Loretto M.
Veigel, Secretary of 4 Board of
Education, will receive sealed bids
until 2 p.m. (CST) 011 April 14
for the purchase of $795,000 not to
exceed 6% interest high school
building coupon bonds. Dated
April 1, 1948. Denomination $1,000,
Due serially on April 1, as fol¬
lows: $35,000 from 1951 to 1963;
$70,000 from 1964 to 1967, and
$60,000 in 1968, all inclusive. Split
rate bids permitted in multiples of
1/10 or y4 of 1%. No bids for less
than par and accrued interest will
be considered. Principal and in¬
terest (A-O) payable at any suit¬
able bank or trust company desig¬
nated by the purchaser. Bids must
be for all or none of the entire
issue. Legality to be approved by
Dorsey, Colman, Barker, Scott &
Barber, of Minneapolis, whose
opinion must be accepted by the
purchaser. A certified check for
$15,900 payable to the District
Treasurer, is required.

Minneapolis, Minn.
Bonds Approved—An issue of

$2,000,000 water main system
bonds has been approved by the
City Council Ways and Means
Committee. If the issue is ap¬

proved by the City Council and
Board of Estimate and Taxation,
the bonds will probably be offered
some time this month. ' ' * . 7

Ramsey County Common Sch. Dist. i
- No. 20 (P. O. Lake Johanna, ;

Como Station, St. Paul 8),"':"f
Minn. ■ " ''y. '■

Bond Offering — Kenneth H.
Nelson, District Clerk, will re¬
ceive sealed bids until 8 p.m. -
(CST) on Apri* 16 for the pur¬
chase of $60,000 building coupon
bonds. Dated May 1, 1948. De¬
nomination $1,000. Due $5,000 on
Jan., and July 1, from 1950 to
1955, incl. Rate of interest to be
in multiples of Va or 1/10 of 1%.
Principal and sinterest payable at
any suitable bank or trust com¬

pany designated- by the purchaser.
The approving opinion of Dorsey,
Colman, Barker^ Scott & Barber,
of Minneapolis* will be furnished.
A certified check for $1,200, pay¬
able to the District Treasurer, is
required., "

Thief River Falls, Minn.
Bond Offering—P. J. Pederson;

City Clerk, will receive sealed
and oral bids until 8 p.m. (CST)
on April 30 for the purchase of
$250,000 not to exceed 2^% in¬
terest electric light and ' power
plant coupon bonds. Dated July
1,1948. Denomination $1,000. Due
$25,000 on July 1, from 1951 - to
1960, all incl. Principal and inter¬
est (J-J) payable at any suitable
bank or trust company designated
by the purchaser. < A certified
check for 2% of the bonds bid for,
payable to the City Treasurer/is
required.

Warren, Minn.
Bonds Voted—At a special elec¬

tion held on March 16 the voters
approved the issuance of $75,000
Municipal power plant revenue
bonds. •

MISSISSIPPI

f Claiborne County (P. O.
Port Gibson), Miss.

Bond Sale—The $101,000 bonds
offered April 6—v. 167, p. 1412—
were awarded to Scharff & Jones,
of. New Orleans, and J. S. Love
Co., of Jackson, jointly, at a price
of 100.015 for the bonds maturing
from 1949 to 1953 inclusive, as
2%s; those due from 1954 to 1957
as 21/2s,.,and those due from 1968.
to 1973 inclusive, as 23As, All of
the bonds will be callable after
five years. They are dated April
1, 1948 and consist of $51,000 hos¬
pital and $50,000 road and bridge.
Second high bid, for non-callable
2V2S and 23/4s, at a price of 100.11,
was made by White, Hattier &
Sanford. : ■

George County, Supervisors Dists.
Nos. 1 and 4 (P.O. Lucedale),

Miss.

Bond Sale—The $50,000 2Vz%
industrial bonds mentioned in our;

March 29 issue—v. 167, p. 1412—
were purchased by the Max T.
Allen Co., of Hazelhurst, at a
price of 100.095, a basis of 2.461%.
Dated March 1, 1948. Due $5,000
on March 1, from 1949 to 1958,
incl., callable after 1950. Interest
payable M-S. Approved as to le¬
gality by Charles & Trauernicht,
of St. Louis. ; "v

Jackson, Miss. ■'». . ,

Bond Sale—An issue of $1,070,-
000 special street bonds was pur¬
chased by a syndicate composed
of the First National Bank, of
Memphis, R. S. Dickson & Co., of
Charlotte, J. S. Love Co., of Jack¬
son, Milwaukee Co., of Milwaukee,
Kalman & Co., of Minneapolis,
McDonald-Moore & Co., of De¬
troit, and the J. G. Hickman Co.,
of Vicksburg, as 2s, at a price of
100.106, a net interest cost of
1.977%, as follows: ,

, ;
$612,000 improvement bonds. Due

on April 1, as follows: $61,000
from 1949 to 1957, and $63,
000 in 1958. Bonds maturing
from 1956 to 1958 are callable

'

on or after Oct. 1, 1948. * v
458,000 intersection bonds. Due

on April 1, as follows: $46,000
from 1949 to 1957, and $44,000
in 1958..

Dated April 1; 1948.Interest
payable A-O. Approved as to
legality by Charles & Trauernicht,
of St. Louis. The next highest bid
was submitted by: the Equitable
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Securities Corp., John Nuveen &
Co., Goldman, SacbsJcCo,* .Ira.
Haupt- & Co.* Union Planters. Na¬
tional Bank & Trust Co., Mem¬
phis, and M. A. Saunders & Co.,
jointly, for $1,07.0,00ft as 2s, at
100:073. ; ; -—*'•<

: r -MISSOURI

,. . • . Boonvilte, Mo.
Bonds Sold—The $150,000 sewer

system bonds authorized at the
general election held on Nov. 4,
1947, have been sold,

• ' -I • 2,.

* 1 Columbia, Mo.
Bond Offering—Zelma Baldwin,

City Clerk, will receive sealed
bids until 5 p.m. ion April 14 for
the purchase of $1,500,000 water
and electric revenue bonds; Dated
May 1;, 1948. Denomination $14)00.
Due serially on May 1, as follows:
$55,000 in 1940 and 1950; $60,000
in 1951 and 1952; $65,000, in 1953
and 1954; $70,000 from-1955 to
1957; $75,,000 from 1958 to I960;
$80,000 in 1961 and 1962; $85,000
in 1963 and 1964; $90,000 in 1965
and I960; $95,000 t in 1967, and
$100,000 in 1968. The right is re¬
served by the City,, at its option
to calfs in, pay and redeem bonds
maturing from 1959 to 1968, in
inverse numerical order at par
and accrued interest, on May 1,
1958, or any interest payment date
thereafter prior to maturity. Prin¬
cipal and interest payable at a
bank to be designated by the pur¬
chaser. Bidders are requested to
designate in their bids the price
they will pay for the bonds bear¬
ing interest at a rate,, or not more
than two different rates, likewise
to be designated in their bid; pro¬
vided, however, that each interest
rate so designated shall be an
even multiple of Vg of 1%,. and
that all bonds of the same ma¬

turity shall bear interest at the
same rate. The City will furnish
the legal opinion of Charles &
Trauernicht, of St. Louis, and wilt
pay for the printing of the bonds.
The bonds will be delivered to, the

000 of said serial bonds will be¬
come, due and payable on May 1,
1949, and a like amount oa the
same day each year thereafter un¬
til all such bonds are pa*d.v-The
bonds will be redeemable in full
10 years from date of issue. These
are the bonds authorized at the
election held on Feb. 27. No bids
for less than par and accrued in¬
terest. Enclose a certified check
for $1,000, payable to the Town
Clerk. *

Ehalaha, Mont.

, Bond Offering — R. H. Sandy^
Town Clerk, wilt receive sealed
bids, until April 19 for the pur¬

chase of $21,000 not to exceed 4%
interest sewer bonds. Dated Jan.
1, 1948. Due in 20 years, optional
in five years. These are the bonds
originally offered on March 29.

NEBRASKA
_ " ' :."''

r McCooh School District, Neb, ;
Bonds Not Voted—At an elec¬

tion hbld on April 6 the voters
<fid not approve the issuance of
$1,100,000 construction bonds. '

NEVADA ,• -
_

Lovelock, • Nov. •7
Bond Sale—The $300,000 gen¬

eral obligation bonds offered
April 6—v. 167, p. 1201—were
awarded to a group composed of
John Nuveen & Co., Chicago,
Peters, Writer & Christensen of
Denver, Cullen & Co. of Reno,
and Walter & Co. of Denver, as

3.V2S, as follows:

$200,000 water works improve-
.y;. ment bonds at a price of

100.66, a basis of about
3.425%. Due $10,000 on Oct. 1
from 1948 to, 1967 inclusive. '2U

100,000 sewe r improvement
bonds at a price of 100.62, a

•; / basis of about 3.429%. Due

$5,000 on Oct. 1 from 1948 to
1967 inclusive. , ;

All of the bonds are dated April
1, 1948. Juran & Moody, second
high bidders, offered 100.10 for

purchaser on or before June 1, 1 $150,000 $%s and $50,000 3 y2s, and
1948, in Columbia, without cost " —~ •
to tihe purchaser. Delivery else¬
where will be at the expense of
the purchaser. Bids must be on
form supplied by the above Clerk.
A certified check for $15,000 pay¬
able to the City, is required.

Poplar Bluff, Mo.
Bonds Sold—An issue of $100,-

000 water works; bonds; was, pur¬
chased recently by the Commerce
Trust Co.. of Kansas City, at a — ^

price of 100.02. Bonds due from [-elusive. Interest payable A-O. Ap-
1950 to, 1955 are 2Y2S and those proved as to legality by Sulloway,

100.05 for the $100,000 issue as
4s and callable.

NEW HAMPSHIRE

Antrim School District, N. H.

I Bond Sale—An issue of $68,000
2Vz% school construction bonds
was purchased recently by F. W.
Horn© & Co., of Concord. Dated
April 1, 1948. Due on April 1, as
follows $4,000 from 1949 to 1956,
and $3,000 from 1957 to 1968 in¬

due from 1956 to 1965 are 2V4S.

Ritenour Consolidated Sch. Dist.

(P.r O. Overland), St. Louis
- County, Mo.

Bond Sale—A group composed
of the Commerce Trust Co.,
George K. Baum & Co., both of
Kansas City, Blewer, Heitner &
Glynn, of St. Louis, and the
Bankers Bond & Securities Co., of
Hannibal; was awarded on April
2 an issue of $315,000 building
bonds at a price of 100.03. The
bonds due from 1949 to 1958 in-,
elusive are 2J/4S and those matur¬

ing from 1959 to 1966 inclusive are
2V2S. The bohds are the balance
of the $630,000 issue authorized
at an election on December 1946, , v , . T ^ n -o- i

and have been approved as to le- • Not.e Offering - Leo G. Riel
doiik hv rharipe Xr Tra,ic.™inVi+ Secretary, will receive sealed

Piper, Jones, Hollis & Godfrey, of
Concord, N. H. * 7... y7//';;./.

Berlin, N. H.
Bond Offering—Otis J. Bartlett,

Treasurer, ■■■* will receive
sealed bids until 4 p.m. (EST) on

April 13 for the purchase of $100,-
000 public improvement bonds.
Dated April 10, 1948. Due $5,000
on April 20 from 1949 to 1968 in¬
clusive. Bidder to name the rate
of interest. Principal and inter¬
est payable at the National Shaw-
mut Bank of Boston. Legality to
be approved by Storey, Thorndike,
Palmer & Dodge of Boston.

1 Manchester Housing Authority,
j New Hampshire

gality by Charles & Trauernicht
of St. Louis.

montana

Columbia Falls, Mont.
Bond Offering—Claude Bolick,

Town. Clerk, will receive sealed
bids, until 8 p.m. (MST) on April
12. for the purchase of $100,000 not
to exceed 6% interest water sup¬

ply system bonds. Dated May 1,
1948. Amortization bonds will be
first choice and serial bonds will
be second choice of the Council.
If amortization bonds are issued
and sold they will be payable in
semi-annual instalments during a

period of 20 years from the date
of issue-. If serial bonds are issued
an# sold they will be in the
amount of $2,500; the sum of $5,-

bids until 10 a.m. (EST) on April
14 for the purchase of $90,000 tem¬
porary loan (first issue> notes.
Dated April 23, 1948. Due April 1,
1949. The full faith and credit of
the Authority will be pledged for
the prompt payment of the princi¬
pal and interest on the notes and
the payment thereof will be guar¬
anteed by the State, pursuant to
a Contract for the Financial As¬
sistance between the Authority
-and the State.. The validity of the
notes and of the Contract for Fi¬
nancial Assistance will be ap¬

proved by Caldwell, Marshall,
Trimble & Mitchell, of New York
City, and a copy of such opinion
will be furnished by the Author¬
ity to the successful bidder with¬
out charge.

- NEW „ v

Engtewoad, N'i 7V r". 7
Bond Offering — Arthur L

Boiden, City C.lerk, will- receive
sealed bids until 8.30- p. m. (EST)
;o« April 2ft for the purchase of
*$5&1>OO0 not to exceed 6%. Interest
coupon or registered bonds, di¬
vided as follows; ; ,. ..

$192,000 . general ^improvement
i bonds. Due May I, as follows:
1 $14,000 from 1949 to 1951 in-

. - elusive; $15,000 in 1952 and
I ; 1953, and $20,000 from 1954 to

1959 inclusive. ,

391,000 emergency housing bonds,
U; Due May 1, as follows; $17,-

000 from 1949 to 1951 inclu-
; sive; $20,000 in 1952 and 1953,
' and $25,000 from 1954 to 1965

inclusive. Bonds, due from
1954 to 1965 are callable at
par and accrued' interest on
May 1, 1953, or on any^ subse-

, quent interest payment date, «

i All of the bonds are dated May
1, - 1948. - •'Denomination $1,000.
Bidder to name a single rate of
interest,, expressed in a multiple
of Y» or 1/20 of Principal
and interest (M-N), /payable- at.
Chemical Hank & Trust Co., New
York.? Legality to be approved by
Hawkins, Delafield & Woodr of
New York' City., y//•//••//*7:;}/

Hackensack, N. J.
Bond Sale—The $127,000 gen¬

eral improvement bonds offered
on April 5—v. 167, p. 1413—were
purchased by the Peoples Trust
Co., of Bergen County, Hacken¬
sack, as lV2s, at a price pf 100.045,
a basis of 1.486%. Dated April 16,
1948. Due serially on April 15;
from 1949 to 1956, incl. Principal
and interest (A-O) payable at the
Peoples Trust Co., of Bergen
County. The next highest bidder
was the Bergen County National
Bank, Hackensack, for 1.55s, at
par. 1g y \ / ■■ :/y:y \y • '%■;

!Vv„ 2yJersey City, N.
Bond Offering—Arthur Potter-

ton, Director of the Department ol
Revenue and Finance, will receive
sealed bids until 2 p.m. (EST) on
April 19 for the purchase of $1,-
050,000 not to exceed 6% interest
coupon or registered bonds, divid¬
ed- as follows: ' /v; i
$815,000 series B water bonds. Due

*: Nov. 1, as follows: $20,00G
from 1949 to 1958 inch; $30,-

: 000 from 1959 to 1968 incl.,
and $35,000 from 1969 to 1977

fv-! incl.
235,000 series B hospital build¬

ing and equipment bonds. Due
Nov. 1, as follows:; $10,000

•J}*' from 1948' to 1951 inci; $15,-
000 in 1952; $25,000 from 1953
to 1956 incl.; $35,000 in 1957

> ■ and $45,000 in 1958. /

j All of the bonds are dated Nov.
1, 1947. Denom. $1,00Q. Principal
and interest (M-N) payable at the
City Treasurer's office. The bonds
payable subsequent to Nov.. 1,
1962, shall be redeemable prior to
their respective maturities, at the
option of the City of Jersey City,
on Nov. 1, 1962 or on any subse¬
quent interest payment date upon
the following terms and-condi¬
tions, viz.: (1) the bonds redeemed
on any interest payment date
must include all the bonds then

outstanding or must be the out¬
standing bonds bearing the high¬
est identifying numbers; (2> the
redemption price shall be pan and
accrued interest to' date of re¬

demption; and (3) at least 30 days
prior to the interest payment date
upon which such redemption is to-
be made, a notice of intention to
make such redemption, describ¬
ing the bonds to be redeemed,
must be published at least once in
a newspaper printed in the Eng¬
lish language and published and
of general circulation in the City
of Jersey City, in the State of New
Jersey, and must be published at
least once in a financial journal
published in the Borough of Man¬
hattan, in the City and- State of
New York. . • '*, • ■-

Bidder to name a single rate of
interest, expressed in a.multiple
of l/20th, of 1%. A certified check
for $21,000, payable to. order of the

city* is required,; Legality, to; be
(approved by Reed, Hoyt & Wash-
; bum. o^-Nev^ York iCitjf.'.,'•;$,*2 - ;r

■

^ Kimeton School District, M .J. r

Bonds NotVote#r-At an election
held on April 2 the voters did hot
approver the issuance of $90,000
construction bonds. '/'}2
Saddle River/ Xownship (P. •'O,
f ? U.2 Saddlp River), N. Ji. V-:
Bond Offering—Joseph Gardi¬

ner, Township. Clerk, will receive
sealed bids untiL8:15 p.fh. (EST)
on April" 23 for the' purchase of
$62,000 not to exceed 6% interest
coupon or registered . bonds di¬
vided as follows:; f /'
$40,500 water bonds. V Due on

,■ April 1, as follows: $2,000-
i'r from 1949 to 1959, and $2,500

from 1960 to 1970, all incl. --

.12,500 fire apparatus bonds., Due
< von April 1, as follows; $2,000
v;,'.. in 1949 and 1950; . $2,500 in
,,; 1951, and $3,000. in. 1952 anc

. /V" f.W'' i '• >' Vi?
r j- Dated April 1, 1948; "Denomina¬
tions $1,000 and $500. Principal
and interest (A-O) payable at the
Rochelle Park Bank of Rochelle
Park. .In bidding for the bonds,
the bidders must consider ; the
bonds as constituting: a single is¬
sue. Each proposal must name the
rate of interest in a multiple of
1/20 of -1% .and must be the same

for all of the . bonds bid for. The

purchase priceyspecified in the
proposal must not be less than
$62,000; nor more; than $63,000.
The purchaser must pay accrued
interest from date of bonds to
date of delivery. The purchaser
will be furnished with the opinion
of Reed, Hoyt & Washburn, of
New York City, that the bonds
are valid and legally binding ob¬
ligations of the Township; A cer¬
tified check for $1,240, payable to
the Township, is required. ///; * • !

f

; ', Seaside Heights, N. J.
j Bond Offering—Mary A; Tind-
all,.. Borough Clerk, will receive
sealed bids until 8 p.m. (EST) on

April 21 for the purchase of $16,-
000 not to exceed 6% interest cou¬

pon or registered beach improve¬
ment bonds. Dated April 1, 1948.
Denomination $1,000. Due April 1,
as follows: $2,000 in 1949 and $1,-
000 from 1950 to. 1963 inclusive.
Bidder to name a single rate of
interest, expressed in a multiple
of V4 or 1/10th of 1%. Principal
and interest; (A-O) payable at the
First National; / Bank- of ; Toms
River. A certified; check for $320,
payable ta order of the;, borough,
is required/ Legality to be ap¬

proved by Caldwell, Marshall,
Trimble & Mitchell of New York

Union County (P. O. Elizabeth},
Jersey 2^2^22

Bond Sale—The $285,000 bonds
offered on April 2—v. 167, p. 1306
—were purchased by Shields &
Co., of New' York, and W. H.
Newbold-'s Son & Co.,-of Philadel¬
phia, jointly, as 1.70s, at a price
of 100.07, a basis of 1.692%, as
follows: : •;

$190,000 road and bridge improve^
ment bonds/ /

95,000 park bonds. ' "

Dated April 1, 1948. Due seri¬
ally on April 1, from 1949 to 1967
inclusive. Interest payable A-O.
The next highest bidder was Hal-
sey, Stuart & Co., for $285,000 as
1%S, at 100.179. , t

new york

Brookhaven Union Free Sch. Dist.
No. 24 (P. O. Patchogue), N. Y. ;
Bond Offering—Henry J. Bish¬

op, District Clerk, will receive
sealed' bids until 2 p.m. (EST) on

April 15 for the purchase of $700,-
000 not to exceed 5% interest cou-

tpon or registered bonds, divided
as follows: v"' \ >

■$550,000 series A bonds of 1948.
; * Due May 1, as follows: $20,000
i from 1949- to , 1968 inclusive,
.and $15,000 from 1969 to 1978
inclusive^ \ ,

150.000. series B bonds of 1948.
Due May 1„ as follows: $10,-

v '
OOO from .1849 tof .1958 inclu-

rive,. and $5,000 from 1959-to -.
>f- ,>-1968 -lhcIurivfeii5^;"^:v',"V1?;..»2%
otriAWoi the bonds; ^re/ dated May
l/v 1948,^21 $1,000 >

Bidder to name , a singld ? rate of
interest^:,expressed; inhltiplq j
of V4 or "1/10 of I%; Principal aodi /

. interest/ ;(M-N) payable . at the /
Peoples National' Bank . of Pat- /
chogue. A certified cheek for $M,- •"
OOftv payable to order of the dis- ;

trict, is required. Legality to be /
approved by Vandewater,; Sykes \
& Heckler of New York City. \

[ Broome County fP'.-O.
Binghamton), N. v • "

Bond Offering—Ralph C. Page, -

County Treasurer, will - receive -

sealed bids until 2 p.m. (EST), on ?

April 15 for the purchase of $1,- !
197,500 not to exceed -5% interest
coupon or registered airport bonds I
of 1948. Dated March T,L 1948/ .*

One bond lor $500, others $1,0001
each. Due March. 1, as follows;. ,

$117,500 in 1940 and $120,000 from J
1950 to 1958 inclusive. . Principal I
and interest (M-S) payable at the '
County Treasurer's office. Bidder J
to name a single rate of interest,
expressed in a multiple of '/tor'
l/10th of 1%. ; A certified check ,

for $24,000,, payable to order of .

the county, is required; Legality
to be approved by Vandewater,
Sykes & Heckler of New York t
City.;■ ./Vt-" /

/Cambridge Central Sch. Dist.
(P. O. Cambridge), N. Y.

; Bonds Not Voted—At an elec¬
tion held on March 30 the voters

did not approve the issuance of
$1,277,000 construction bonds. *

Doverh Amenta, Washington and ..

. Union Vale, Union Free School
District No. 2 (P. O. , . ,

- Dover Plains), N. Y, ^ |
Bond Sale—The $55,000 build-

ing bonds offered on April 1— *
v.; 167, p. 1415—were purchased ■

by the C. E. Weinig Co./ of Buf- !
falo, as 1.70s, at a price of 100.299,. /
a basis of 1.667%. Dated, May 1, *
1948. Due serially on Nov. 1, from ,

1949 to 1959 inclusive/Principal :
and interest (M-N) payable at the ;
Chase National Bank, New York
City. The next highest bidder w,as £
the Marine Trust Co., Buffalo,, for ■

l%s, at 100.156.•

Ellicott, West Ellicott Sewer Diet. -•

, No... 1 (P. 0>. Falconer), N. Y. - /
Bond Sale — The $1,000 con- .

struction— 1948 bondbs.offered on ;

March 31—v. 167., p. 1415—were >

purchased by the Fhrst National >

Bank of Falconer, the only bidder,
as 2s. Due serially: on April 1 from t
1949- to 1958 inclusive. Dated April
1,194a :

Greenfield and Wilton, Greenfield
Fire District (P". O. 7 /

Greenfield), N. Y'.
No Bids Received—There were •

no bids received for the $35,000 \
not to exceed 21/a% interest bonds
offered on April 1—v. 167, p. 1201. :

Johnson City, N. Y. J J

Bond Sale—The $62,000 sewer— *
1948 bonds offered on April 7— ;
v. 167, p. 1518—were purchased a

by • the Workers Trust Co., of f
Johnson City, as 1.70s, at a price -

of $100.1673,' a basis of 1.672%. *
Dated April 1, 1948., Due serially
on April 1, from 1949" to 1961 in- 1
elusive. Principal and interest 1

(A-O) payable at: the Workers t
Trust Co,, Johnson City. The next K
highest bid was Roosevelt & l
Cross, and Tilney & Co., jointly,
for 1.70s, at 100.1629.

Montgomery Union Free Sch. Diet, \
No. 6 (P. O. Maybrook), N. Y:> . ,

Bond Offering — Kathleen Mq-
Cormick,, District Clerk,r will re- /
ceive sealed bids until 2 p,m.

(EST) on April 12 for the pur¬
chase of $45,000 not to exceed 5%
interest construction coupon QZ
registered bonds. Dated May .1,
1948. Denomination $1,000./ Due
$5,000 „ on Nov. 1, from 1940 to
1957 inclusive. Principal and in¬
terest (M-N) payable at the
Chase National Bank, New York .

City. Rate of interest to he in
multiples of % or 1/10 of 1% and
must be the same for all of the

|bonds. The approximate time
when the bonds will be delivered
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(1639) 59to the purchaser is May 1, 1948, 86,000 airport; series B of 1948and delivery will be made to the bonds.

.purchaser at the District Treas- 90,000 County road, 1948 bonds,urer's office or at such other place Dated March 1, 1948 Due se¬as may be agreed with the pur- riauy on March 1, from 1949 tochaser. The purchaser will be fur- 1958 inclusive. Principal and in-nished with the opinion of Reed, terest (M-S) payable at the FirstHoyt & Washburn, of New York National Bank, Glens Falls. TheCity, that the bondis are valid and next highest bidder was C. F.'to exceed 5% interest buildingbinding obligations of the District. Childs & Co., and Commerce coupon bonds. Dated April 1, 1948.
A certified check for $900 payable Union Bank, Nashville, jointly, for Denomination $1,000. Due on

Transylvania County (P. O.
, Brevard), N. C.'

Bond Offering—W.< E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
ealed bids at his office in Raleigh,until 11 a.m. (EST) on April 13
for the- purchase of $310,000 not

to the District, is required.
New York City Housing Authority,

V New York
Note Offering—Thomas F. Far-

1.40s, at 100.04.

NORTH CAROLINA
Mooresville, N. C.

April 1, as follows: $9,000 in 1951;
$10,000 from 1952 to 1954; $12,000
from 1955 to 1957.; $13,000 from
1958 to 1960; $14,000 in 1961 andBond Offering—W.< E. Easter- 1962; $15,000 in 1963 and 1964;

♦ rell, Chairman, will receive sealed ^^ring—w ;; paster-
^„nnA

bids until noon (EST) on April 15 lm£> Secretary of the Local Gov- $16,000 in 1965 and 1966; $17,000.for the purchase of $27,359,000 se- ernment Commission, will receive in 1967 and 1968, and $18,000 fromries XXXII notes. Dated May 10, sealed bids at his office in Raleigh ''1969 to 1972, all inclusive. Prin-1948 and due Nov. 10, 1948. Le- untli 11 a-m- (EST) on April 13 cipal and interest (A-O) payablegality to be approved by Caldwell, the purchase of ..$350,000 not in New York City. Rate of in—
'

Marshall, Trimble & Mitchell of to exceed 5% interest water and terest to be in multiples of Y\ of
* New York City. sewer coupon bonds;- Dated May 1%. Each bid may name one rate

"

;
. ' - ! 1, 1948. Denomination $l,000t DuePelham,N.Y. ' ,, May I, as follows:. $6,000 fromBond Sale — The $17,000 land -959 to 1953: $10,000.in 1954; $6,000acquisition—1948 bonds offered on in 1955; $10,000 in 1956; $6,0001R7

were in 1957 and 1958; $8,000 in 1959;

for part of the bonds (having the
earliest maturities) and another
rate or rates for the balance, but
no bid may name more than four
rates, and each bidder must speci¬
fy in his bid the amount of bonds
of each rate. Each rate must be
bid for bonds of consecutive ma¬
turities. The bonds will be
awarded to the bidder offering to
purchase the bonds at the lowest

April 6—v. 167, p^r 1413-
purchased by the First National $6,000 from I960 toT964 "$14^000Bank of Mount Vernon, as 1.40s, from 1965 to 1969.s and $15)000 in• at a price of 100.06, a bas:is of 1979 and 1971. Principal and in-'11.378%. Dated April 1, 1948. Due erest (M-N) payable in New York1 serially om July ly, from 1948 to

j city. Bidders are requisted to; 1953: inclusive. Principal and in- name the interest rate or rates in
—

• ^rfst (J-JX- Payable at the First multiples of Y\ of 1%. Each bid [interest cost to the County. NoKaii°WBank of Mou:nt Vernon, may name one rate for the part ; bid for less than par and accrued
. Pelbam Branch, Pelham. The next 0j the bonds (having the earliest interest will be considered. Bids
highest bidder ^was Geo. B. JLib- maturities) and another rate or ; must be on a form to be furnishedrates for the balance, but no bid for the above Secretary. The ap-may name more than four rates, J proving opinion of Mitchell &and each bidder rpust specify in Pershing, of New York City, willhis bid the amount of bonds of be furnished the purchaser. A cer-

: bons &
- 100.04.

Co., Inc., for 13/4S, at

Rotterdam Water District No.
(P. O. Vinewood Avenue
Schenectady), N. Y.

tified check for $6,200 payable to
the State Treasurer, is required

Washington, County (P. O.
Plymouth ), N. C.

Bonds Voted — At an election

each rate. Registerable as to prin-Bond Sale—The"$150,000 water cipal only. The bonds will be de-8

system bonds offered April 8—v. livered at place of purchaser's; 167, p. 1413—were awarded to the choice on or about May 4. No bid
'

Marine Trust Co., of Buffalo, and for less than par and accrued in-
__■' ?%D.; White & Co., of New York terest will be considered. .Bids £££ 26 fee voterTap-jointly,, as 2.20s,: at a price of must be on a form to furnished

nrnvpd icc„anrp of ^nnnn

-

100.558, a basis of about 2.14%.' by the above Secretary. The ap- rountv HoLfofhnnd,Dated March 15, 1948 and due on proving opinion of Mitchell & y PMarch 15. from 1949 to 1968 in- Pershing, of New York City, willelusive. Second high bid of 100.38 be furnished to the purchaser. Ai for. 2.20s was made by Roosevelt certified check for $7,000 payable& Cross, and Tilney & Co., jointly, to the State Treasurer, is required."
■

Saltaire, N. Y. : .'■■ ^ Robbing, N. CJ
Bond Sale—The $38,000 public1 Bond Sale—The $11,000 sewer<

ferry bonds of 19448 offered on bonds offered on April 6—v. 167,April 8 were awarded to Roose- P*. ^18—were purchased by R. S,velt & Cross, and Tilney & Co., [Dickson & Co., of Charlotte, at aboth of New York, jointly, as1 Prlce of 100.01, a net interest
3.20s, at a price of 100.117, a basis , cost of 2.8783%, as follows: $3,000of about 3.153%. Dated Feb. 15,jas 4%J, maturing $1,000 on Feb.,1,1948. Denomination $1,000; Due from 1949 1951, and $8,000 as'

Feb. 15, as follows: $7,000 in 1949 2%s, maturing $500 on Feb. 1,
*

and 1950, and $8,000 from 1951 to from 1952 to 1961, and $1,000 from,1953 inclusive. Principal and in- ! 1962 to 1964, inclusive. -

terest (F-A) payable at the South Dated Feb. 1, 1948 : PrincipalShore Trust Co., Rockville Cen-1and interest (F-A) payable intre. Legality approved by Vande- New York City. The next highest» water, Sykes & Heckler of New bidder was Fox, Reusch & Co., forYork City. Other bids for the is-
; sue: Marine Trust Co. of Buffalo,
; 3.20s at 100.035; South Shore Trust

$11,000 as 3V2s, at 100.827. ,
'

Roanoke Rapids, N. C.
Bond Offering—W. E. Easter-, Co., Rockville Centre, 3.40s: at ling, Secretary of the Local Goy->100.011. ;

I ernment Commission, will receive
., « v Syracuse, N. /Y.HU>o-'r ' sealed bids at his office in Raleigh,

; - Note Offering—George H. Bed-"1 ""April «
; ford, Commissioner of Finance, + he purchase of $404,000 not: «rtn cooiox to exceed 6% . interest street lm-
will receive sealed bids until noon

. j(EST) on April 15 for the pur- Provemerit .coupon bonds. Dated
chase of $500 000 eanital notes of May l' 1948- Denomination $1,000.1948 DatedApril ^1948 and due P-". «> Nov. 1, as follows: $14,000
Jan. 19, 1949. Legality to be ap¬
proved by Caldwell, Marshall,
Trimble & Mitchell of New York
City. v'./*'- v

.
t Utica, N. Y.'':*:

in 1948; $12,000 in 1949; $14,000from .1950 to 1958; $22,000 from
1959 to 1962; $24,000 in 1963, and
$28,000 from 1964 to 1968, all in¬
clusive. Principal and interest
(M-N) payable in New York City.; Note Sale—The $1,500,000 tax Bidders are requested to name theanticipation notes offered April 8 interest rate or rates in multiples—v. 167, p. 1519—were awarded to (bf *4 of 1%, Each bid may nameSalomon Bros. & Hutzler of New'

York, at 0.90% interest, plus a
premium of $13. Dated April 9,

one rate for; part of the bonds
(having the earliest maturities)and another rate or rates for the1948 and due Aug. 9, 1948. Other balance, but no bid may namebids: National Bronx Bank of more than four rates, and eachNew York, 0.90%, plus $8; Chase bidder must specify in his bid theNational Bank of - New 1 York, I amount of bonds of each rate.0.94%, plus $16; Guaranty Trust Each rate must be bid for bonds ofCo. of New York and First Na- consecutive maturities. The bondstional Bank of Boston, jointly,

0.94%, plus $11.
win be awarded to the bidder of¬
fering to purchase the bonds at
the lowest interest cost to thebarren County (P O Clen. Foil.), ™~ ™

par and, new ork •

accrued interest will be enter-Bond Sale—The $241,500 bonds tained. Bids must be on a form to. offered on April 7—v. 167, p. 1518 .be furnished by the above Secre-—were purchased by Glore, For-- tary; The approving opinion ofgan & Co.; of New York, as 1.40s, Mitchell & Pershing, of New Yorkat a price of 100.095, a basis of City, will be furnished the pur-1.381%, as follows: I chaser. A certified fcheck for-$65,500 airport series A of 1948 $8,080 payable to the State Treas-bonds.
urer, is required.

Wilson, N. C.
Bond Sale—The $1,750,000 bonds

offered on April 6—v. 167, p. 1518
—were purchased by a syndicate
composed of The First s Boston
Corp.; Harris Trust &-Savings
Bank, of Chicago; R. S. Dickson &
Co., of Charlotte; First of Michi¬
gan Corp., of New York; Vance
Securities Corp., of Greensboro,
J. Lee Peeler & Co., of Durham,
and Oscar Burnett & Co., of
Greensboro, at par, a net interest
cost of 2.489%, as follows:
$1,500,000 electric light and power

bonds maturing on April 1, as
follows: $56,000 as 6s, matur

..•) ing $28,000 in 1951 and 1952;
$136,000 as 3s, maturing $28,-

i 000 in 1953 and 1954; $40,000
in 1955 and 1956; $418,000 as
2^4s, maturing $40,000 from
1957 to 1960; $35,000 in 1961;

[ $40,000 in 1962; $60,000 in
, 1963 and 1964; $63,000 in 1965,

, C; and $890,000 as 2V2S, matur¬
ing $65,000 from 1966 to 1969,
and $70,000 from 1970 to 1978,
all inch

170,000 street and storm sewer
bonds maturing on April 1, as

- follows; $8,000 as 6s, matur-
•

V: ing $4,000 in 1951 and 1952:
X'v: $16,000 as 3s, maturing $4,000

from 1953 to 1956; $66,000 as
2Y4S, maturing $5,000 from
1957 to 1959: $7,000 from 1960
to 1962; $10,000 from 1963 to
1965, and $80,000 as 2V2S, ma-
turing $10,000 from 1966 to
1973, all incl.

80,000 sanitary sewer bonds ma¬

turing on April 1, as follows:
$4,000 as 6s, maturing $2,000
in 1951 and 1952; $8,000 as 3s,

/ -maturing $2,000 from 1953 to
1956; $18,000 as 214s, matur-
ing $2,000 from 1957 to 1965,

> and $50,000 as 2V2S, maturing
$5,000 from 1966 to 1975, all
incl.

The bonds are dated April 1,1948. Principal and interest (A-O)
payable in New York City. The
next highest bidder was Goldman,,
Sachs & Co.; B. J. Van Ingen &
Co.; Commerce Union Bank,
Nashvillej. Merrill Lynch, Pierce,.
Fehner & Beane, and Seasongood
8c Mayer, jointly, for $102,000 6s;
$553,000' 214 s, and $1,095,000 as

at 100.06.

NORTH DAKOTA

Valley City School District, N. Dak.
\ Bond Sale—The $250,000 build-*
ing bonds offered on April 6—v.
167,, p. 1414—were purchased bythe First National Bank, of Min¬
neapolis and Associates, as 2.20s,at par. Dated April 1, ,1948. Due
serially on April 1, from 1950 to
1967 inclusive. Principal and in¬
terest payable A-O. The next
highest bidder was the Bank of
North Dakota, Bismarck, for 2y4S,at 100.189.

OHIO

Aurora Local School District, Ohio
Bond Offering — H. E. Miller,District Clerk, will receive sealed

bids until 8 pkm. (EST) on April12 for the purchase of $65,000 not.
to exceed 3% interest unlimited
tax construction bonds. Dated
May 15, 1948., Denomination
$1,000. Due as follows: $1,000
May 15 and $2,000 Nov. 15 from
1949 to 1963 inclusive, and $2,000
on May 15 and Nov. 15 from 1964
to 1968 inclusive. Principal and
interest (M.-N) payable at the
First National Bank, Mantua.'.

Berea City Sch. Dist., Ohio
Bond Election Contemplated •

At an election contemplated £01*
the near future the voters will
consider the issuance of construc¬
tion bonds.

Columbus, Ohio
Bond Sale—The $33,000 incin¬

erator fund No. 2 bonds offered
on April 5—v. 167, p. 1414—were
purchased by Sweney, Cartwright
& Co., of Columbus, as 2%s, at a
price of 101.987, a basis of 2.323%.
Dated April 16, 1948. Due on May
16, from 1950 to 1974, incl. Prin¬
cipal and interest (M-N) payable
at the City Treasurer's office. The
next highest bidder was J. A.
White & Co., for 2V2s, at 101.276

Dayton, Ohio
Bond Sale—The $325,000 munic¬

ipal garage improvement -bonds
offered on April 6—v. 167, p. 1414
—were purchased by Halsey, Stu¬
art & Co., as 1V2S, at a price of
100.0806, a basis of 1.486%. Dated
April 1, 1948. Due serially on Oct.
1, from 1949 to 1958, incl. Interest
payable A-O. The next highest
bidder was Paine, Webber, Jack¬
son & Curtis, and First of Michi¬
gan Corp., jointly, for 13/4s, at
101.162.

; . ,

Hamilton Local Sch. Dist. (P. O.
Lockbourne), Ohio

Bond Sale—The $230,000 con¬
struction bonds offered on April 5
—v. 167, p. 1307—were purchased
by Ryan, Sutherland & Co., of
Toledo, at a price of 101.703.
Dated Jan. 1, 1948. Due serially on
June and Dec. 1, from 1949 to
1971, incl. The next highest bid¬
der was Braun, Bosworth & Co.,
Inc., at 101.561.

Harrison, Ohio
Bond Sale—The $60,000 sewer

bonds offered on April 5—v. 167.
p. 1414—were purchased by J. A.
White & Co., of Cincinnati, as
2V2s, at a price of 101.021, a basis
of 2.403%. Dated May 15, 1948.
Due serially on April and Oct. 15,
from 1949 to 1973, incl. Principal
and interest payable A-O. The
next highest bidder was W. E.
Hutton & Co., for 2V2s, at 100.373.

Monroeville, Ohio
Bond Sale—The $50,000 water

works bonds offered on Aoril 1
—v. 167, p. 1414—were purchased
by J. A. White & Co., of Cincin¬
nati, as 2V2s, at a price of 100.58,
a basis of 2.44%. Dated April 1.
1947. Due serially on April 1, from
1949: to 1973 inclusive. Interest
payable A-O. The next highest
bidder was Fahey, Clark & Co.,
for 2%s, at 101.90.

Oak Hill Local Sch. Dist., Ohio
Bond Offering—J. K. Allen.

Clerk of Board of Education, will
receive sealed bids until noon

(EST) on April 21 for the pur¬
chase of $100,000 3^% building,
unlimited tax bonds. Dated May
15, 1948. Denomination $1,000.
Due $5,000 on Nov. 15, from. 1949
to 1968, all incl. Bidders may bid
for a different rate of interest in

a multiple of % of 1%. These arethe bonds authorized at the gen¬eral election held in November,1947., No bids for less than parand accrued interest will be con¬
sidered. The approving opinionof Peck, Shaffer & Williams, ofCincinnati, will be furnished. No
conditional bids will be received.A certified check for 1% of thebonds bid for, payable to theBoard of Education, is required.

Richland County (P. O.
•

Mansfield), Ohio
Bond Offering— Philip Wolfe,Clerk of the Board of County

Commissioners, will receive sealedbids until noon (EST) on April 21for the purchase of $300,000 2%
tuberculosis sanatorium b o n d s.Dated April 1, 1948;* Denomina¬tion $1,000. Due $15,000 on Apriland Oct. 1, from 1949 to 1958, incl..Bidders may bid for a different
rate of. interest in multiples ;ofV4 of 1%. The bonds will be sold-to the highest bidder at not lessthan par and accrued interest,;Bids may be made upon all or any-number of bonds of this issue. Allbids must state the number of
bonds bid for and the grossamount of bid and accrued inter¬
est to date of delivery. The countywill furnish the bonds and thd ap¬
proving opinion of Squire, San¬
ders 8c Dempsey, of Cleveland,without post. A certified checkfor $15,000, payable to the Boardof County Commissioners, is re¬
quired. v v,

Silverton, Ohio
Bond Sale—The $60,000 play¬ground bonds offered on April 1

—v. 167, p. 1307—were purchased
by Van Lahr, Doll & Isphording,of Cincinnati, as 2^s, at a priceof 101.53, a basis of 2.28%. Dated
April 1, 1948. Due serially on Dec.1, from 1949 to 1973 inclusive.
Principal and interest (A-O) pay¬able at the Silverton Bank. The
next highest bidder was WilliamC. Seufferle & Co., for 2y2s. at101.14. ' - A
Valley View (P. O. South Park),

- Ohio •>.
Bond Offering—T. C. Lang, Vil¬lage Clerk, will receive:, sealed

bids until noon (EST) on April 19for the purchase of $10,000 2%fire apparatus and equipment-1948 bonds. Dated April 1, 1948.
Denomination $1,000. Due $2,000
on Dec. 1, from 1949 to 1953, incl.Bids may specify a different rate
of interest in multiples of *4 of
1%. The bonds will be sold to the
highest bidder for not less than
the face value thereof and accrued
interest. All bids must state the
number of bonds bid for and the
gross amount of bid and accrued
interest to date of delivery. The
approving opinion of Squire, San¬ders & Dempsey, of Cleveland,
may be secured by the successful
bidder. A certified check for $100,
payable to the village, is required.
York Local School District (P. O.

West Mansfield), Ohio ,,

Bond Offering—Florence Sher¬
man,. District Clerk, will receive
sealed bids until noon (EST) on
April 30 for the purchase of $35,-000 not to exceed 3% interest
auditorium gymnasium bonds.
Dated April 1, 1948. Denomination
$1,000. Due $1,000 April and Oct.
1, from 1949 to April 1, 1965, and
$2,000 Oct. 1, 1965, all incl. Rate
of interest to be in multiples of
V4 of 1%. The bonds will be sold
to the highest bidder at not less
than par and accrued interest. The
proceedings authorizing the issu¬
ance of the bonds have been pre¬
pared by Bricker, Marburger,Evatt & Barton, of Columbus,whose opinion approving the val¬
idity of the bonds will be fur-,
nished. A certified check for $350,
payable to the Board of Educa¬
tion, is required.

Zanesville, Ohio
Bond Sale—The $131,000 bonds

offered on April 2—v. 167, p. 1415
—were purchased by J. A. White
& Co., of Cincinnati, as 2%st, at
a price of 101.136, a basis of
2.127%, as follows:

$71,000 water system improve-
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ment bonds. Due serially on

April 1, from 1950 to 1967
inclusive.

60,000 water system improve¬
ment bonds. Due serially on

April 1, from 1950 to 1969
inclusive.

Dated April 1, 1948. Principal
and interest (A-O) payable at the
City Treasurer's office. The next
highest bidder was Fox, Reusch
& Co., for 2y4s, at 101.116.

OKLAHOMA

Cleveland School District, Okla.
Bond Sale—The $15,000 build¬

ing, repair and equipment bonds
offered on March 31 were pur-
chased by the Cleveland National
Bank, at a net interest cost of
1.90%. Due $4,000 from 1950 to
1952, and $3,000 in 1953, all in¬
clusive. These are the bonds
authorized at the election held
on March 16.

Davenport School District, Okla.
Bond Offering—Joe O. Kalka,

yClerk of the Board of Education,
will receive sealed bids. until 9
a.m, (CST) on April 13 for the
purchase of $50,000 building
bonds. Due $10,000 from 1951 to
1955 inclusive. Bonds to be
awarded to the bidder naming the
lowest rate of interest and agree¬

ing to pay par and accrued inter¬
est. A certified check for 2% of
the amount bid is required. 4

Delaware SchoolDistrict, Okla.
Bond Offering—W. O. Hairston,

Clerk of the Board of Education,
will receive sealed bids until 4
p.m, (CST) on April 12 for. the
purchase of $31,000 building and
furniture bonds.: Due as follows:
$3,000 from 1951 to 1959 inclusive,
and $4,000 in 1960. Bonds to be
awarded to the bidder naming the
lowest rate of interest and agree¬

ing to pay par and accrued inter¬
est. A certified check for %%', of
the amount of the bid is required.

Drummond School District, Okla,
Bond Offering—Bruce Perry,

Clerk of the Board of Education,
will receive sealed bids until 7:30
p.m. (CST) on April 19 for the
purchase of $45,000 building
bonds. Due $5,000 from 1951 to
1959 inclusive. Bonds Will be
awarded to thebidder naming the
lowest rate of interest and agree¬

ing to pay par and accrued inter¬
est. A certified check for 2% of
the amount of the bid is required,

Oklahoma County School District
No. SS (P.O. Oklahoma City),

Bond Offering—Earl E. Howell,
District Clerk, will receive sealed
bilds until 10 a.m. (CST) on April
17 for the purchase of $12,000
building and furniture bonds. Due
$2,000 from 1951 to 1956 inclusive.
'The bonds will be awarded to the
bidder offering the lowest rate of
interest and agreeing to pay par
and accrued interest. A certified
check for 2% of amount bid, is
required. ■ :; y

Pawnee Indep. Sch. Dist. No. 1,

• ■!.;). Bond Sale—The $18,000 bonds
offered on April 5—v. 167, p. 1519
—were purchased by E. G. Find-
ley, of Cleveland, Okla., as l%s,

! as follows: - V/.y'vy
* $10,000 transportation equipment

; bonds. Due serially from, 1950
vvv/' to 1953, incl.< y; v4y.yy

8,000 building bonds. Due serial-
, ly from 1950 to 1952, incl.

! Tyrone, Okla.
Bond Sale—The $10,000 bonds

offered on March 30—v, 167, p.
1415—were purchased by E. M.
Clohessy, of Oklahoma City,
3%s, and 3%s, as follows:

$7,500 water works bonds. Due
serially from 1951 to 1955

- inclusive.
2,500 fire station bonds. Due ser-

t ; ially from 1951 to. 1955 in¬
clusive.

Jefferson County Plain Water
Dist. (P. O. Madras), Ore.

Bond Sale—The $99,000 water

City of Philadelphia, at its office,
421 Chestnut Street, Philadelphia,
Pa. Bonds registered as to prin¬
cipal alone or as to both principalmain bonds Offered on March 26

were purchased by the UnitedJ interest must be accompanied
State National Bank, of Portland,
as 3V2s. Dated April 1, 1948. Due
on April 1, as follows: $5,000 from
1950 to 1968, and $4,000 in 1969,
optional on and after April 1,
1960. Interest payable A-O.

Junction City, Ore.:
Bond Offering — H. L. Gang-

by appropriate instruments of as¬
signment executed in blank.

RHODE ISLAND

Portsmouth, R. I,
Note Sale — The $50,000 tax

notes offered on April 2 were pur-

Trousdale County {P. Q.
Hartsvillo), Tenn

- Bond Offering —- The County
Court Clerk will receive sealed
bids until 1 p,m. (CST) on April
14 for the purchase of $25,000 not
to exceed 4% interest Veterans
Memorial building bonds. Due in
20 years.

.• '< TEXAS;

Alamo Heights Indep. Sch, Dist.
(Pi O. San Antonio), Texas

Bonds Voted — The voters ap-
^ chased by the Second National

nath 'City Recorder,- Wilt receive; Bank .of' Boston,', at1 0.894% dis—
sealed bids until 7 30 o m. (PST) count. The next highest bid of proved an issue of $1,500,000 con-
on Mav 3 for the purchase of 0.95% was submitted by the New- struction bonds at an election held
$298!oOO not toexceedP4% interest port Trust Co, Newport
sewer bonds. Dated May 1, 1948.
Denomination $1,000. Interest J-J,
Due Jan. 1, as follows: $9,000 in
1950 to 1952, $10,000 in 1953 and
1954, $11,000 in 1955 to 1957, $12,-
000 in 1958 and 1959, $13,000 in

SOUTH DAKOTA

Clark, S, Dak.
Bond Sale—The $70,000 sewage jproved the issuance of

disposal bonds offered on April 1 construction bonds.
—v. 167, p. 1415—were purchased

on April 3.

Atlanta Indep. Sch. Dist., Texas
Bonds Voted — At an election

held on March 25 the voters ap-

$250,000

T9fi3 OOft'in14l964 000^Iniby the Lyons County state Bank1963,,$15,000 in 1964, $16,000 in rtr.fir>- Pom>ia ; 1

1965 and 1966, $17,000 in 1967,
$18,000 in 1968 arid 1969, $19,000
in 1970, and $21,000 in 1971. The
bonds shall be general obligations
of the City and shall be callable
at the, Option of the City at face
value, plus accrued interest on
any semi-annual interest paying
date on and after Jan. 1, 1960.
Principal and interest payable at
the City, Treasurer's office. The
City will furnish the purchaser
the approving opinion of Winfree,
McCulloch, Shuler & Sayre of
Portland, as to the legality of the
bonds. Enclose a certified check
for 2% of the par value of the
bonds. '

Medford Irrigation District (P. O

■? Bonds Voted — At an election
held on March 19 the voters ap¬

proved the issuance of $248,000
refunding bonds and $17,000 im¬
provement bonds,

■ Ontario, Ore.
Bond Sale— The $9,800 sewer

bonds offered on April 5—V; 167,
1307—were purchased by Blyth

& Co., of Portland, Dated Jan. 7,
1948. Due serially on Jan. 7, from
1949 to 1957, incl, Principal and
interest (J-J) oayable at the City
Treasurer's office.

PENNSYLVANIA
Marpie Township (P. O.' > •

v Broomall),1 Pa.
Bond Sale—The $150,000 sewage

system bonds offered on April 5
—v. 167, p. 1203—were purchased
by Schmidt, Poole & Co., of Phil¬
adelphia, as 3s, at a price of 100.20,
a basis of 2.982%. Dated May 1,
1948. Due serially on May 1, from
1949 to 1978; incl. Interest pay¬
able M-N.

Philadelphia, Pa.
Bond Call—As previously noted

m—v. 167, p. 1415—the city will
consider sealed bids April 13 on
an offering of $45,800,000 bonds.
Announcement is now made of the
call for payment on June 1, 1948,
of the following described, 4%
bonds, issued June 1, 1928, due
June 1, 1948-1978, and callable at
par and accrued interest on June
1, 1948, or on any subsequent in¬
terest payment date:

$716,900, being the remainder
outstanding of bonds aggregating
$3,000,000, issued pursuant to an
ordinance approved March 21,
1928, authorizing' the creation of
a loan or loans aggregating $38,-
300,000.

$478,000, being the remainder
outstanding of bonds aggregating
$2,500,000, issued pursuant to an
ordinance approved June 22, 1925,
authorizing the creation of a loan
or loans aggregating $29,750,000.
The aforesaid bonds, by ordi¬

nances approved March 29, 1948,
have been called for redemption
on June 1, 1948, and interest on
all of the said outstanding bonds
of these issues will cease on tha
date and any interest coupons at¬
tached thereto will become voic

pxcept as to interest accrued to
that date. Bonds With all unma¬
tured coupons attached must be
presented 'for redemption anc

I proved the issuance of $85,000 fire payment to the Philadelphia Na-
station bonds. ' tional Bank, fiscal agent for the

as

OREGON

Hillsboro, Ore.
Bonds V©ted—- At an election

jbeld on March 26 the voters ap-

Bartlett Indep. Sch. 'Dist., Texas

of Rock Rapids. Dated July 1,T Bond Election—At an election
1943. Due serially on July l,from »to be held in the near future the
1949\to 1967 inclusive, optional in voters^will consider the issuance

of $250,000 construction bonds.

v'Big Lake, Texas::
Bonds Publicly Offered The

Columbian Securities Corp., o'
Texas, of San Antonio, is offering
for public subscription - $65,00C
revenue bonds, divided as follows

$40,000 3%% water and sewer
bonds. Due $4,000 on April 15,
from 1949 to 1958 inclusive.

25,000' 4% water and sewer
- : bonds. Due $5,000 from 1959

to 1963 inclusive.

953.

Marvin, S. Dak.
Bond Offering — Lloyd Dobson,
'own Clerk, will receive sealed
and oral bids until 8 p.m; (CST)
April 12 for the purchase of $2,500
4%- auditorium bonds. Denomina¬
te $100. Due serially on May 1,
from 1949 to 1953 inclusive,

Milbank, S. Dak.
Bond Offering—The City Audi-
or will receive sealed bids until
8 p.m. (CST) on April 26 for the
purchase of $70,000 not to ex¬
ceed 3%' interest coupon im¬
provement bonds. Dated May 1,
948. Denomination $1,000. Due
May 1, as follows: $5,000 in 1950
and 1951, and $6,000 from 1952 to
[961 inclusive. Rate of interest to
be expressed in a multiple of Vi-
or 1/10 of 1%. Principal arid in-
i;erest (M-N) payable at any suit¬
able banking institution named by
;he successful bidder, pity will
!urnish printed and executed
bonds and legal opinion of DOrsey,
Colman, Barker, Scott & Barber
of Minneapolis.

TENNESSEE

Jackson County (P. O, ,

Gainesboro), Tenn.
Bond Sale—The $125,000 hospi-

;al bonds offered. on April 5—v.
167, p. 1308—were purchased at
public auction by the Cumberland
Securities Corp., and W. N. Estes
& Co., both of Nashville, as 2V2S.
at a price of 100.008, a basis of
2.49%. Dated April 1, 1948. Due
serially on April 1, from 1955 to
1962 inclusive. , Interest payable
A-O, 1;;v ;;.,v;-0*I ■:>|,

Robertson County (P. O.
Springfield), Tenn.

Bond Sale—The $1,600,000 school
bonds offered on April 5—v. 167,
p; 1308—were purchased by a
syndicate; composed of the North¬
ern Trust Co.; Jarris Trust & Sav¬
ings Bank, both of Chicago;; Har-
riman Ripley & Co., Inc.; J. C
Bradford & Co.; Cumberland Se¬
curities Corp., and the Hermitage
Securities Corp., all of Nashville
at a price of 100.029, a net interest
cost of 2.583%, as follows: $115,-
000 as 2s, maturing $20,000 in 195?
and 1954: $25,000 in 1955; $50,000
in 1956; $990,000 as 2V2S, maturing
$35,000 in 1957; $80,000 from 1958
to 1960; $110,000 in 1961; $115.00C
in 1962 and 1963; $120,000 in 1964;
$125,000 in 1965; $130,000 in 1966
and $495,000 as 2%s, maturing
$135,000 in 1967 and 1968; $140,-
000 in 1969, and $85,000 in 1970.
Dated April 1,1948. Principal and
interest payable A-O. The next
highest bidder was the Equitable
Securities Corp.; John Nuveen &
Co.; Mercantile-Commerce Bank
& Trust Co.; St. Loriis; Provident
Savings Bank & Trust Co., Cin¬
cinnati; Webster U Gibson; Breed
& Harrison; Jack M. Bass & Co.;
Temple Securities Corp., Nash¬
ville; McDonald-Moore & Co., and
Union Planters National Bank &

Trust Co., Merriphis, jointlyi for
$1,375,000 as 23/4S, and $225,000 as

Dated April 15,1948. Denomina-,
tion $1,000. These bonds are pari
of a $100,000 issue authorized at
an election held on March 16.

Principal and interest (A-O) pay
able at the Dallas National Bank
Dallas. Approved as to legality by
Chapman & Cutler, of Chicago.

Bosque County Road Dist; No. A* I
, (Pi O. Meridian), Texas :

Bond Election—At an election
to be held in the near future the
voters will consider the issuance
of $130,000 road improvement
bpnds.t;'_
Fabens Lndependent Sch. Dist.,

Bond —The $135,000 school
bonds offered April 6—v. 167, p.
1308—were- awarded to Moroney,
Beissner & Co., of Houston, at a
price of 100.046, a basis of about
3.309%, for $49,000 3y2s, due on

April 10 from 1949 to 1970 exclu¬
sive and $86 000 3 V4S, due on April
10 from 1971 to 1978 inclusive.
The. bonds are dated April 10,

Hartley County Road District .

No. 4 (P. O. Channing),
Texas

Bonds Publicly Offered — The
Ranson-Davidson Co. is • making
public offering, of $300,000 bonds,
divided as follows:

$60,000 2M> % road bonds. Due
May 1, as follows: $3,000 in
1949; $4,000 from 1950 to 1952
inclusive; $7,000, 1953 to 1956
inclusive; $8,000 in 1957 rind
$9,000 in 1958.

•; 240.OC0 3y2% road bonds. Due

Klein Indep. Sch. Dist. (P. O.
. : Spring), Texas V. ■

Bond© Not Voted—At an elec-
tiop held on March 6 the voters
did not approve the issuance of
$60,000 construction bonds.

Leon County Road District No. ]4
(P. O. Centerville), Texas

Bond Election—At; an election
to be held in the near future the
voters will consider the issuance
of $275,000 road improvement
bonds, H i.

Morgan County Road District No. 4
(P. O. Jacksonville), Texas

Bonds Voted — At an election
held recently the voters approved
the isuance of $48,000 road im¬
provement bonds.

Waco, Texas
Bond Election—At an election

to be held in the near future the
voters will consider the issuance
of $1,250,000 street improvement
bonds. 1 ' ■ •"' -

v':
Shelburne Town Sch. Dist., Vt.
Bond Offering—Julia A. Norton,

District Treasurer,, will . receive
sealed bids until 3 p.m. (EST) on
April 12 for the purchase of $85,-
006 not to exceed 2 lA% interest
improvement coupqft bonds. Dated
April 1,1948, Denomination $1,900.
Due on April 1, as follows: $5,060
from 1949 to 1953, and $4,000 from
1954 to 1968 inclusive. Rate of in¬
terest to be

. in a,multiple of % of
1%. Certification will be made by
the- National Rockland Brink of
Boston, with legal opinion of
Peter Giuliani, of Montpeliar, and
Frederick P. Smith, of Burlington.
The purchaser is to pay all of the
costs incident to publication, en¬
graving, certification and legal
opinion in connection with this
issue. V '\v! ■ •;

WASHINGTON

King County School Dist. No. 410
(P* O. Seattle), Wash.

Bonds Voted — At an election
held on March 6 the voters ap¬
proved the issuance : of $289,500
construction, bonds! :

Kittitas School District (P. O. i
.' .,Eltensburg),: Kittitas ^ •

: County, Wash. :• ■;/
Bonds Voted — At an election

held recently the voters approved
the issuance of $100,000 constrqc-;
tion bonds. "..v: i'"\ \'y

North Booneville, Wash. ..

Bond Offering—Edna Mintzer,
Town Clerk, -will receive sealed
bids until 7 p.m. (PST) on April
13 for the purchase of $6 000 not
to exceed 4% interest general ob¬
ligation coupon bonds. Dated

l, 1948. Deripmlnation,
500 on March 1, from

1961 , inclusive. Interest
The approving opiny

lopyqfVPreston,:. Thorgrimsori &
Horowitz of,Seatt)e, will be fur¬
nished.! A certified check for 5%
Of the; anipunt bid, is required. ;

Rochester School" District (P. O.
dpi Chehalis), Lewis County '

<-^'Wa 'stir-

March
$500.'

tb.

2Y2S, at 100.032.

Bonds Voted — At an election

May 1. as follows: $10,000 held recently the Voters approved
from 1959 to 1970 inclusive, the issuapce of $55,000 Construe-;

tion bonds. , "y- vy;: and $15,000 from 1971 to 1978
/y':y inclusive!-'y.yy
r. Ail of the bonds are dated

April 1, ; 1948. Denomination
$1000; Interest M-N. ■1 Principal
and interest payable at the State
Treasurer's office. Bonds due in
1964 to 1978, may be redeemed at
part on May 1, 1963, or any in¬
terest date thereafter upon prop¬
er notice given; These bonds,
authorized by a unanimous vote
at an election held March 13, in
the District, are being issued un¬
der Article 3, Section 52 of the
Constitution and under the gen¬
eral laws of the State, and con¬
stitute direct rind general obliga¬
tions of the District payable from
ad valorem taxies which may be
levied on all property located
therein unlimited as to rate or

amount;' Legality tobe approved
by^McCall, Parkhui^t & Crowe, of

-^Dallas.;

v

Washington Toll Bridge Authority,
v!

Bookk- Closed on Bond Issue—
It was announced on April % that
the recent offering of $14,000,000
Tacoma - Narrows Toll : Bridge
3%% revenue bonds, underwrit-,
ten by a banking group headed
by Kuhn, Loeb & Co. and A. C.
Allyn- & Co., Inc., has been sold
and the books closed.

WISCONSIN

' ' Sparta, Wis.
Bond Sale Details—In. connec¬

tion with the. sale of the $75,000
water works, improvement bonds
to the Bank of Sparta, as reported
in our March v 22 issue—v. 167,
p. 1308—we learn that the bonds
were sold as 2s, at a price of
101.268ya basis: of 1.771%. Inter¬
est payable M-S.
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