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RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

Akron Canton & Youngstown RR.—Earnings—
February— 1948 1947

Gross from railway s $499,685 $397,084
Net from railway— 205,009 119,786
Net ry. oper. income 103,894 56,670
From Jan. 1— -

Gross from railway— 990,671 > „ 855,083
Net from railway— 395.114 291,375
Net ry. oper. income— 193,676 141,325
—V. 167, p. 1141. '

1946 1945

$295,201 . $419,541
64,712 163,048
28,643 66,672

616,751
148,664
66,551

Alabama Great Southern RR.—Earnings—
February—•

Gross from railway—
Net from railway
Net ry. oper.' income—
From Jan. 1—

Gross from railway-
Net from railway
Net ry. oper. income-

856,809
319,058
143,586

19451948 1947 1946

$1,393,750 $1,222,519 $1,116,405 $1,791,705
_ 326,363 227,334 240,671 698,534

171,626 .108,191 ]t 103,387 145,403

capitalization giving effect to present offering

„ ■ ... Authorized (Outstanding., ,

10-year 1st mtge. conv. 6% bonds due
1958

— $295,000 • ' $295,000 ,,
t

Common stock (par 20c)_— *1,250,000 shs. 467,500 shs;
•Includes 7,500 shares which are reserved for issuance to certain

employees and 98,235 shares reserved for issuance on conversion of
the bonds. '' "

. ''"V,' *" ' '''' ■

PURPOSE—It is the intention of the company'to apply the net
cash proceeds as follows: Payment Federal income tax for 1945,
$91,424; payment interest on Federal income tax—1945, $30,614; pay¬
ment on Federal income tax for.. 1947, $55,824; payment on accounts
payable, $40,000. The balance amounting to approximately $40,537
will be added to working capital. - ' . " ' 1

<;.:;;y,.ly. 1 comparative income statement \ ; . ;

2,935.121 2,617,607
737,302 ; 516,249
391,573 242,675

2,362,272 3,969,714
521,930 1,666,200
206,984 380,168

if .i

fl

Partial Redemption—
, The company will on May 1, next, redeem, for account of the
sinking fund, $105,000 of its first mortgage 3y4% bonds, series A,
due Nov. 1. 1967, at 100% and interest. Payment will be made at the
Guaranty Trust Co, of New York, trustee. 140 Broadway, New York,
n. y.—v. ;67, p. 1037. vty\ ■_ • ,.v y;:■<. I./,''

Aluminium, Ltd.—Five-for-One Split-Up Approved—
On March 23, the stockholders approved a proposal to increase the ,

author.zcd no par value common stock from 1,000,000 shares to 5,000,-
C00 shares, to effect a five-for-one (not three-for-one) split-up of the
outstanding 744,619 outstanding common ^shares. The authorized'pre¬
ferred stock.idlof which are converted or retired, were cancelled;'

^ The coiAmon stockholders of record at the close of business on the
day that the supplementary letters patent are granted will automatical- !,
ly become registered holders of five shares of common stock for each
share held, v • ,' ■ '*-• .

The National City Bank of New York has been appointed transfer
agent and the Central Hanover Bank & Trust Co., New York, N. Y.,
as co-registrar for 5,000,000 shares of the no par capital stock.
—V. 167, p. 1357.

(

American Bantam Car Co.—New Director—
Theodore J. Kauffeld, President of Devenco, Inc., has been elected

a director.—V. 166, p. 2553. . /•- . . • v:-'; ■

American Bemberg Corp.—Government to Sell Stock
Attorney General Tom C. Clark on March 25 Instructed the Office

of Alien Property to undertake immediately all necessary steps for
expeditious sale of controlling stock interest held by the U. S. Gov¬
ernment in both the American Bemberg Corp. and North American
Rayon Corp.—V. 166, p. 1250. > '

i American Car & Foundry Co.—New Vice-President—
Frederick H. Norton has been appointed Vice-Pres. in charge of all

sales for the company, effective March 26, 1948. He formerly was
an Assistant Vice President in the Sales Department.

,r*-* Mr. Norton succeeds R. A. Will'ams who has resigned as a director
and Vice President in charge of sales to accept the Presidency of The
Standard Railway Equipment Mfg. Co.—V. 167, p, 1253.

American Machinery Corp., Orlando, Fla.—Bonds Of¬
fered—Gordon Graves & Co., New York, on March 23
offered $295,000 10-year first mortgage convertible 6%
bonds due 1958 at 100 and interest. .

Bearer bonds in denominations of $1,000. Principal and interest
payable at principal office of Continental Bank & Trust Co. of New
York, trustee. Each bond convertible into 333 shares of common
stock. Redeemable in whole (but not in part) at the option of com¬
pany at any time on at least 30 days' notice at 103% prior to
March 1, 1950, with reductions thereafter, in each case with accrued
interest.

;

HISTORY AND BUSINESS—Corporation was incorporated in Florida
July 9, 1936, as a successor to American Fruit Machinery Corp. which
was originally organized in 1932. Company has established its prin¬
cipal place of businessVin Orlando, Fla., where Its office and plant

: are maintained.
. ^ - .

The company is primarily engaged in the manufacture of food
~ processing equipment. It manufactures and sells such equipment to
shippers of fresh fruit and vegetables for the washing, grading,
polishing and sizing of fruits and vegetables, and to canners of
fruits and vegetables for the washing, pasteurizing, deaeration cool¬
ing and filling of cans. A small portion of such equipment is leased
to shippers. Many of the company's products are of labor-saving
type and materially reduce costs of handling. The company also
manufactures and distributes certain specialized agricultural im¬
plements for use in larger orchard and farm operations. The com¬
pany sells some specialized equipment and machines of other manu-

•• ifacturers.

Gross sales, less returns
and allowances

Cost of goods sold—,
Sell., gen. 6c adm. exps.

Profit from operations
Other income.__

Total income_i_,____
Total deductions——

Net income—.—;—;

•Subsidiary income

- Net income before
'

Federal taxes..,—
Federal income &J;xcess
-■ profits taxes

Net income

May 1 to
Nov. 30, '47

$1,066,418
• 825,713
136,284

—-Years Ended April 30
1947 1946 1945

$2,572,816
2,127,268
345,742

$4,516,323 $3,926,577
4,150,966 3,053,880
346,917 322,896

'Kf ■ v.-

$104,421
T 46,421

$99,806
79,298

$18,439
51,114

$549,800
8,260

• $150,843
25,118

$179,105
66,782

$69,553
V" 58,419 "!

$558,061
23,955

$125,724
Ur48,501

$112,322
14,074

$11,134 $534,106

;• $77,223 $126,397 $11,134 $534,106

—

28,489 <".£ 57,348
! ,-r

r; 7,666
s, 399.000

Charted for '

over 11 years900 STOCKS
showing monthly highs, lows—earnings—dividends—-capi¬
talizations—volume on virtually every stock listed on N. Y,
Stock and N. Y. Curb Exchanges, 1937 to March, 1948.

NEW FEATURE— 30 Group Averages on transparent
paper to superimpose .on other charts for comparison.

Single Copy (Spiral Bound), $10.00

f. w. stephens
15William St, Wow York 5 ' ^ i4 .Telephone HA 2-4848

In This Issue

Stock and Bond Quotations
f*' -V -.V;. :\Vv/: .' Page
New York Stock Exchange (Stocks) .—.—13
New York Stock Exchange (Bonds). 24
New York Curb Exchange.— 29
Baltimore Stock Exchange.—-—-—-——33
Boston Stock Exchange-- — —33
Chicago Stock Exchange, —34
Cincinnati Stock Exchange.. U——34
Cleveland Stock Exchange...—.—- —34
Detroit Stock Exchange — .—...35
Los Angeles Stock Exchange . —35
Philadelphia Stock Exchange —— -36
Pittsburgh Stock Exchange—— —33
St. Louis Stock Exchange—_——--.^.36
San Francisco Stock Exchange—.: — 36
Montreal Stock Exchange——— —37
Montreal Curb Exchange———4-- --38
Toronto Stock Exchange— 39
Toronto Stock Exchange—Curb Section .41
Over-the-Counter Markets -4" —-42
Transactions New York Stock Exchange ..33
Transactions New York Curb Exchange——33
Stock and Bond Averages -————33

Miscellaneous Features
General Corporation & Investment News-Cover
State and City Bond Offerings.-..-.--- 51
Redemption Calls and Sinking Fund Notices.-44,
The Course of Bank Clearings.———43
Dividends Declared and Payable.—.—-44
Foreign Exchange Rates—41
Combined Condition Statement of Federal
Reserve Banks — —41

Condition Statement of Member Banks of
Federal Reserve System — 44

the loan was increased to $1,000,000 as compared with
$700,000 outstanding at Dec. 31, 1947. The interest rate
was reduced from 3%% to 3Vfe%. The additional funds
received were used to increase working capital, ^ '
Under the previous agreement $130,000 was payable annually oft

the old loan during 1948 and 1949 and $500,000. in 1950. Under the,.-..",
new agreement there will be no maturities until July 18, 1951, at
which time $125,000 is payable* and a similar amount is payable
annually thereafter until the loan is fully paid., ~ ',-v. !
As a result of these modifications the company secured some $240,000

of additional cash and also eliminated the current maturities, thus
* increasing working capital. However; this does not provide any funds
for major expansion or improvements. With costs as they are now,
company is planning to hold its constructioa expenditures down to
the absolute minimum; . v ' 1-V441

OPERATING RESULTS FOR CALENDAR YEARS s • '
1947 1946

Net sales- $16,037,520 $10,537,155
Income before Federal Income taxe3—857,333 *6738,870
Prov. for Federal income taxes. -—I——, ; 300,000 Cr800,000

$557,333 ; $121,130
221,062 v * 221,062

• $2.52 \ * $0.55

. $48,733 • $69)048 , $3.4684 :$135,105
•Of Olsoft Marine Construction Co., a wholly owned subsidiary in

liquidation at Nov. 30, 1947.—V. 167, p. 1253. • i *y ,

American Power & Light Co.—Weekly Input—
For the week ended March 25, 1948 the System inputs of subsidi¬

aries of this company amounted to 230,317,000 kwh., an increase of
30,240,000 kwh., or 15,11% over the corresponding week of last year.
V. 167, p. 1358. • . • ->i4 : ,

American Seating Co.—Loan by Insurance Firm In¬
creased—On Feb. 25, 1948, a modified agreement was
entered into with the Prudential Insurance Co. in con¬

nection with the company's long-term loan under which

Net • income.. —

Number of shares outstanding
f Net income per share.— »—

—V. 166, P. 2206; ;'; ,; !'r

American Tobacco Co.—Appoints New Ad Agency—
This company has appointed Batten, Barton, Dursttae St Osborn,

Inc., as its advertising agency to replace Foote, Cone & Belding which
resigned the account on March 25. . . - s i : v
The new agency will take over immediately the account for Lucky

Strike cigarettes with the ./exception of television; The- television
. account will remain with N. W. Ayer & Son, Inc.

. - When Foote, Cone & Beldibig resigned the account, Emerson Foote,
President^ said his agency handled $11,000,000 to $12,000,000 in adver-:

; tising for American Tobacco, during :1947.' Agencies normally retain
about 15% -as their own eommlssion. - -

,r - ^ -

/ Fcote, Cone & Belding's withdrawal from the account followed
closely the resignation of George Washington Hill, Jr., as Vice-Presi¬
dent of advertising for American Tobacco Co.—V; 167, p. 1358. , ,

Ann Arbor RR.—

February—
Gross from railway 4
Net from railway..
Net ry. oper. income—

From Jan. 1—
Gross from railway.!..
Net from railway;.
Net ry. oper. income:
—V. 167, p. 938.

-Earnings—{ ; ; ;
1948 ' 1947 •

$695,115 $635,171
116,851 144,048
37,946 62,232

1,359,880
204,327

'

59,075

1,237,284
256,959
112,582

1946
$467,560
85,743
35,577

936,013
139,646
68,620

1945

$470,961
103,741'

5 52,169

939,102
173,281
83,155

Appalachian Electric Power Co.—Company and Ohio
Power Co. File Plan for Two Firms— < ,

.

The Appalachian company and the Ohio Power Co. have filed prof
posals with the SEC for the organization of two new companies—:
Central Coal Co. and Central Operating Co, The two companies
filing the proposals—both are subsidiaries of American Gas & Elec¬
tric Co. of New York—will each acquire 30,006 shares of the coai
company for $3,000,000 cash. Appalachian Electric and Ohio Power
also will acquire 20,000 shares each of the operating company's
capital stock for $2,000,000. Hearing on the proposals was held on
April 1.—V. 167, p. 938. • , < V -fx r* r . ; - ;•

Archer-Daniels-Midland Co^-New Plant— " °
See Biau-Knox Co, below.—V. 167, p, 842. ^

Arkansas Natural Gas Corp.—Initial Distributions—
The directors have declared initial dividends of, 20 cents each on

both the class A and common stocks, both payable April. 26 to
holders of record April 9.*-' ' • " ■ « /
Henry C. Walker Jr. President, said that the directors had adopted

a plan to dispose of the company's interest in the retail natural gas
distnbut on system of its subsidiary, the Arkansas Louisiana Gas Co.
The plan was drawn to comply with a divestment order of the
Securities and Exchange Commission. This will enable Arkansas
Natural Gas Corp. to retain its interest in its oil, wholesale natural
gas and pipeline properties. > : .. . . ■ «; . £

The company will file an applicat'on with the SEC requesting an
exemption from the competitive sale rule in disposing of the Arkansas
Louisiana Gas Co. stock after the latter divests itself of its pipeline
and undedicated natural gas acreage. These assets will be retained
by Arkansas Natural Gas Corp., possibly- through a. new corporation
formed for that purpose. , „ „ , . ;
The C ties Service Co., at last report, held 857,112 shares, or 24,3%^

of the class A stock and 3,059.267 shares, or 74.9% of the common
stock of the Arkansas Natural Gas Corp.—V. 364. p. 2150.

Arkansas Powejr & Light Co.—To Organize New Unit
The company has SEC permission to cause to be Incorporated a

new corporation, to be known as Leke Catherine Corp., which will
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have an initial capitalization of 100,000 shares of common stock
(no part but with an aggregate stated value of $1,000,000, Arkansas
proposes to subscribe to the entire initial issue and to "pay therefor
a cash consideration of $1,000,000. •

Lake Catherine will acquire from War Assets Administration, for
a cash consideration of $023,000, an incomplete steam electric gen¬
erating plant at Jones Mills, Ark., pursuant to an offer made by
Arkansas and accepted by WAA. The purchase of the property is
subject to the condition that Arkansas shall expeditiously complete
construction of the steam generating plant by installing therein not
less than 80,000 kilowatts of generating capacity, and shall sell and
deliver power up to that capacity to 'the operator of certain pot lines
in the aluminum reduction plant at Jones Mills;

To Sell Additional Stock to Parent—
The company has outstanding i,460,000 shares of common stock

(par $12.50 r, all of which are "owned tjy Electric Power & Light Corp.
Arkansas proposes to issue and sell to Electric, and Electric proposes
to acquire, an aggregate of 320,000 additional shares of the common
6tock of Arkansas for a cash consideration of $4,000,000. The proceeds
from the proposed sale of common stock will be used for the con¬
struction of new facilities and the extension and improvement of
present facilities,—V, 167, p. 1358. , *. , "

ATF, Inc.—New Official for Units—
Herbert F. Morgenthaler has been elected Assistant Treasurer of

American Type Founders, Inc., and American Type Founders Sales
Corp., succeeding Howard J. Warnken, recently transferred to the
staff of ATF Inc., parent company,—V. 167, p, 743.

Atchison, Topeka & Santa Fe Ry.—Earnings—
(Incl, Gulf, Colorado & Santa Fe Ry, and Panhandle & Santa Fe Ry.)
Period End. Feb. 29— 1948—Month—1947 1948—2 Mos.—1947

Railway oper. revenues $35,794,755 $32,093,669 $75,480,718 $66,862,366
24,143,196
4,532,713
Cr203,511

$3,621,271
2,960,554

58,177,051
9,956,673
Cr433,706

$7,780,700
6,860,681

49,723,993
9*536,606
Cr449,202

$8,050,969
6,907,397

Railway oper. expenses 28,352,334
Railway tax accruals— 4,565,744
Other debits or credits 0546,480

Net ry. oper. income $3,423,157
Net income 2,914,839
—V. 167, p. 1142. /,;' .

Atlanta & Charlotte Air Line Ry.—Partial Redemption
There have been called for redemption on May 1, next, out of

moneys in the sinking fund, $78,000 of first mortgage 3%% bonds due
Nov. 1, 1963, at 102Va and interest. Payment will be made at the
Central Hanover Bank & Trust Co., trustee, New York, N. Y,—:V. 165,
p. 1859.

Atlantic Coast Line RR.—Earnings-
Period End. Feb.— 1948—Month—1947 1948—2 Mos.—1947

Operating revenues — $12,172,338 $11,422,928 $24,692,821 $23,697,389
Operating expenses 9,401,560 9,081,980 19,086,393 18,867,330
Taxes 1,100,000 1,000,000 2,200,000 2,100,000

Operating income 1,670,778 1,340,948 3,406,428 2,730,059
Equip, and jt. fac. rents 345,881 463,758 744,319 813,500

Net ry. oper. income
Other income (Cr)—_
Miscellaneous deducts.-
Fixed & conting, chgs.

$1,324,897
*204,544

2,830
326,233

$877,190
206,005
2,721

334,762

$2,662,109
1,152,549

6,467
- 653,039

$1,916,559
1,234,164

4,299
670,355

Net income $1,200,378 $745,712 $3,153,152 $2,476,069
—V. 167,. p. 1142. ■' / •;--.,////•■/://.

Atlantic Mutual Insurance Co.—Premium Writings In¬
crease ■

. ;f: /-
Net premium writings of this company and its affiliates, the Cen¬

tennial Insurance Co. and Atlantifc Mutual Indemnity Co:, were $18,-
753,910 in 1947, according to William D. Winter, Chairman. This
compares with $12,449,879 for 1946, an increase of 50% . Claim pay¬
ments for the year aggregating $7,641,218 and distributed to more
than 40,000 claimants set a new peacetime high for the companies. .

Total reserves for unterminatecl premiums increased $2:618.072 to
$9,610,371 and reserves for claims were increased $1,310,418 to $8,298,-
441 for the same period.' The parent company surplus, which reflects
the results of the two affiliated companies as well as those of the
Atlantic Mutual Insurance Co., was $13,281,715 at the end ol the year.
Financial statements as of Dec. 31, 1947,- show a highly liquid

position. Total security holdings of the three Atlantic companies
were valued at $25,560,452, of which 71% was in U. S. Government
bonds, 9.5% in other high grade bonds and preferred stocks, and 19.5%
in common stocks. Cash and United States Government securities alone
amounted to $23,277,642, Admitted assets of the Atlantic companies
as of Dec. 31, excluding the parent company's investment in its two
affiliates, totaled $36,035,716, an increase of about $4,000,000 over
the previous year,—V. 167, p. 150. "•

Atlas Steels, Ltd.—Purchases Ferromanganese Plant—
This corporation has purchased for $275,000 the Chester, Pa.,' plant

of Pittsburgh Ferromanganese Co,, inactive subsidiary of Pittsburgh
Coke & Chemical Co., the War Assets Administration announced.—
V. 164, p. 1863. /vXv;: //\ ',/■'//

Augusta (Ga.) Grocery Co.—Registers With SEC—
The company on March 22 filed a letter of notification with the

SEC for $100,000 5% serial debentures bonds and 4,500 shares of 6%
($20 par), participating preferred stock. Underwriter, Johnson/ Lane,
Space & Co., Inc., Augusta. Proceeds will be used to purchase assets
from stockholders of a predecessor corporation. ; '■/ /

. ;v. : ,

Baltimore & Ohio RR.—Earnings—
'

Period End. Feb.— 1948—Month—1947 1948—2 Mos.—1947
Railway oper. revenues $29,562,923 $25,743,868 $60,643,775 $53,959,357
Railway oper. expenses 25,050,670, 21,933,435 50,912,627 44,904,117

Net rev. from ry. oper.

•Railway tax accruals-
Equipment rents, net-
Joint facil. rents, net-

Net ry. oper. income
Other income „.

Total income —
Miscellaneous deducts—
Fxd. charges other than
int. on funded debt-

Fxd. int. on fund, debt

Conting. int. on fd, dbt.

$4,512,253
2,066,496
Crll3,829

142,738

$3,810,433
1,653,047

10,808
160,916

$9,731,148
4,499,584
Crl45,311
307,379

$9,055,240
3,954,155

35,855
344,325

137,581 132,265
1,466,710 1,433,546
635,047 645,606

Total
-V. 167, p. 938.

"because of unsatisiactory 1947 operating results, as well as the gen¬
eral uncertainty of the times." , r 7 >

"While audited results for 1947 are not yet available," he said,

"preliminary figures Indicate a less of approximately $85,000 net,
after giving effect to Federal income tax carryback credit." - For
1946, the company had a net income of $147,261.
Mr. Graves said "operating results for the first quarter of 1943

show a substantial improvement over the last half of 1947."—V. 167,
p. 1254. , 1

Bangor & Aroostook RR.—Earnings— 7 ;
Period End. Feb. 29— 1948—Month—1947 1948—2 Mos.—1947

Railway oper. revenues. $1,616,204 $1,227,439 $3,036,238 $2,314,528
Railway oper. expenses 979,087 795,911 1,891,827 1,606,433
Railway tax accruals— 275,675 186,203 * 519,900 ,^ 310,102 "

Railway oper. Income-
Rent income (net)-
Other income (net)—

... $361,442
Dr23,743

1,474

- $245,325
'

Dt16,720

/. 3,538

$674,711
JDr32,U68

. /. 3,732

$397,987
Drl0,933

■ 17,770

Income available for
fixed charges——

Fixed charges
$339,173
46,343

$232,143 •

49,161
$646,175
93.448

$404,819
95,479

Net income $292,830 $182,982 $552,727 $309,340

, Bids for Equipment Issue Asked—
The company has issued invitations for bids to be received April 12

for the purchase of $700,000 equipment trust certificates. The cer¬

tificates will be dated April 15, 1948, and are to mature, in 20 semi-;
annual instalments from Oct, 15, 1948 to April 15,' 1958.—V; 167,1
p. 938, ///// f /■///, ' •""V?:^"* f
*

Bayway Terminal Corp.—Expansion—,:,., ....,,:
' The corporation has purchased a five-acre tract in Elizabeth, N. J.,
to be utilized as an open storage area for import and export materials,
from the Borne Scrymser Co,, manufacturer of lubricants and greases,
it was announced on March 21. The purchase price was reported to
be approximately $20,000. The tract is adjacent to the terminal com¬
pany's property near the Arthur Kill.—V. 165, p. ,203. V//

Bendix Aviation Corp.—Two New Directors—11 **

Clarence W. Avery, Chairman of the board of the Murray Corp. of
American, Chairman and director of the Federal Reserve Bank of
Chicago, and a director of Michigan Bell Telephone Co., and John M.
Floyd, Vice President ar.d member of the board,of directors of the;
A. O. Smith Corp., hare been elected directors of Bendix Aviation Corp.
Stockholders on March 31 also re-elected H. B. Baker, Paul H. Davis,

M. P. Ferguson, W. H. Houghton, Ernest Kanzler,. R. P. Lansing,.
Charles Marcus, E. R. Palmer, George A. Staples and D. O. Thomas to
the board.—V. 167, p. 542.

-Earnings-
"

1947 •/,./.,
$895,088 *'»i

2,156 /
164,841/ / v

1946 /
$492.037:
"262,097

*21,769

1,947,270 . /. 1,053,471*:
•. 131,063- *462,573
455,428 36,643

1245 :>

$397,097

*277,499

•/ 14,308

.1,649,973
*698,535

*221,798

$2,416,848 $1,985,662 $5,069,496 $4,720,905
257,106 325,756 780,316 888,096

$2,673,954 $2,311,418 $5,849,812 $5,609,001
21,863 35,387 39,089 82,590

288,512 250,177
2,915,651 2,884,596
1,270,401 1,292,994

Net income - $412,753 $64,614 -$1,336,159 $1,098,644

•Include: '' ; . ■ V-. /'////.•'
Excise tax a/c Railroad Retirement Act—— $1,798,074 $1,604,737
Tax a/c Railroad Unemployment Insurance Act 938,182 837,253
Federal income taxes- - 404,560 201,110

$3,140,816 $2,643,100

Bessemer & Lake Erie RR.-

•February— 1948
Gross from railway— $1,019,280
Net from railway — *33.436
Net ry. oper. income— 184,552

From Jan, 1— ' /////•//////'
Gross frdm railway— 2,053,658
Net from railway- *67,020
Net ry, oper. income— . 366,563

•Deficit.—V. 167, p, 1038. ' . I*

Bigelow-Sanford Carpet Co.—Split-trp Approved—- * g
•> The stockholders on March 29 approved a two-for-one split .of the V
common stock, to be effective at 3 p.m. on April<6, 1948. Each stock-,.*;
holder of record at'that time will be entitled to receivfe one additional
share of common stock for each share held. It is expected that stocky/
certificates giving effect to this change will be mailed to common
stockholders on April 27. /,//:,
As a result of the stock split there will be 627,218 authorized shares//

of common stock, including 9.000 shares in the company's-treasury,' : . ^
The New York Stock Exchange directs that the "common, stock be

not quoted ex said distribution until further notice; and that all d
certificates delivered after April 6, 1948, must be accompanied by
due-bills.—V. 167, p. 938. * c '. / : > V/y "/; >■ -

Net sales for the first quarter of 1948 are estimated to be at a record
annual rate of $80,000,000, James DeCamp Wise, President, reported at
the annual meeting of shareholders on March 29.- For 1947, the com- /
pany reported net sales of $62,872,093, ' . ■;•,
Pointing out that a continued high level of business throughout the

•••.'. year will be conditioned on several factors, including the possible ;
.return to a buyer's market before the end of the year, Mr. Wise stated
that:. '

. ;*• / -:y •/ / . .'••./ ... /;/
"Increasing costs will very likely result in a lower profit margin on

v each dollar of sales compared with the year 1947. V Sales still are on
an allotment basis, hut Bigelow-Sanford has prepared itself for Jnore %
selective buying on the part of the public,"—V. 167, p. 938., . - ,

Bishop Oil Co.—Earnings— - , .

Calendar Years— , „ . fs 1947 ■. • -1946 - • / 1945 /
Gross income $1,636,484 $1,130,035 $1,112,310
•Net profit————347,643 ;■ 138,923 138,601s
-Capital shares outstanding—! : 342,947 342,947 342 947
Earnings per share $1.01/ $0.41/ '. $0.40
•After deducting all charges, including depletion, depreciation, cost

of abandoned weils and leaseholds, and provision for Federal income
taxes.—V. 166, p. 2207. ,/.y •

Blackstone Valley Gas & Electric Co. — Partial Re-
demption—
The company has called for redemption on May 1,, next, -for ac¬

count of the sinking fund, $13,000 of first mortgage and collateral
trust 3% bonds, due Nov, 1, 1973, at 104% and interest. Payment will >
be made at the State Street Trust Co., trustee, State and Congress
Sts., Boston, MaSs.—V. 165, p. 1860. ' :

Blaw-Knox Co.—Contracts to Build Plant— "•'•••z/t••/•//
This company will build a large soybean extraction plant for Archer-

Daniels-Midland Co. in Decatur, 111., it was announced on March 30.
The amount of the contract was not disclosed; 1 /; ' / //: " ,

Blaw-Knox Co. will design, engineer, supply the . necessary equip¬
ment and construct the new plant. The plant . will produce crude
soybean oil and high protein meal. -r . " - 1 / . / ■ / ..

■:/- - New Director— . ' ■ /'V'y/''y/:'- ;
James M. Bovard, President of the Carnegie Institute, has been

elected a director, to succeed the late William Frew. Mr. Bovard also '
is Uhairman of the board of trustees of Carnegie Institute ofj Tech¬
nology and President of the board of trustees of Carnegie Library.-—
V. 166, p. 1886. . ■

Boston & Maine RR.—Earnings—;
Period End. Feb.— 1948—Month—1947 1948—2 Mos.—1947

'Operating revenues—— $7,903,357 $6,387,193 $15,195,757 $13,190,565
Operating expenses—_ 6,508,655 5,121,451 13,715,299 10,811,367'

Botany Mills, Inc.—Plans to Recapitalize—
The directors on March 30 approved the following proposed plan of

recapitalization for the company. Col. Charles H. Johnson, Botany
I-resident, said the plan would be submitted at the annual meeting
April 20. The stockholders will vote on the following proposals: Each
share of $1.25 preferred stack, par value $10, would be changed into
one share of new $1.50. 6% cumulative.'prior preferred stock, par
value $25; each share of $1 non-cumulative class a stock, par value
$5, would be changed into one share of new $1.25 5% cumulative pre¬
ferred ptock, par value $25, and one-half share of common stock; dnd
each shjfre of class B stock would be changed into four shares of
common stock. Dividends on the 6% cumulative prior preferred stock
and the'5% cumulative preferred stock will aecrueMrom April 1, 1948.
The annual report will show that sales and income amounted to

$42,756,936 for 1947, the best in the company's history, Col.'Charles
H. Johnson, President, said.—V, 166, p. 2307. , v y

Bowen Products Corp.—New Vice-Pres. & Director—

/ John L. Cotter, a d'rector of Graham-Paige Motors Corp., Crittall .

Manu acturing Co. and other corporations, has beern elected Vice-.
Ires:dent and a director of Bowen Products Corp., manufacturers of-
lubricating devices, w.th plants at Auburh, N. Y., and Ecorse, Mich. ,,/

Broad Street Investing Corp.—Registers With SEC—
The company March 22 filed a registration statement with the SEC

covering 100,000 shares (par $51 capital stock. Underwriter, Broad
Street Sales Corp. Proceeds will be used for investment.—V. 167,
p. 1142. -

Broadway Department Store, Inc., Los Angeles—Pre^
■ ferred Stock Offered—An underwriting group headed /
by Blyth & Co., Inc. on March 30 publicly offered 100,000
shares of cumulative preferred stock, 6% convertible
series ($25 par) at $25 a share plus accrued dividends; /;
Proceeds from the sale of the preferred stock will be used to reduce

outstanding bank loans which were incurred for the purpose of carry¬
ing inventories and accounts receivable. ., : *.
The preferred stock is convertible at any time up to 1958 into com¬

mon stock of the company at the rate of IV2 shares of common for
each share of preferred. a purchase fund is provided starting April 1,

,1949, whereby 10% of the net profits in excess of $1,000,000 after
taxes and preferred dividend requirements, but not to exceed $75,000
in each year, will be used to purchase preferred stock of the company
at a price not to exceed $25. • /•' .* •" !'' /•/
"/./The preferred stock is callable at $26.25 for the first two years, re-/
ducing thereafter 25 cents each two-year period to $25 a share at the
end of 10 years. :/-. '/'/•// 'A-V
According to the prospectus, the company also presently intends to

place privately in the near future $1,500,000 of long-term unsecured i
notes. If this transaction is consummated, the proceeds will be used
to further'reduce bank loans or for additional working capital. . / v//

. The company operates entirely in Southern California. The company
originally began business with a department store in downtown Los
Angeles. In 1931 it opened a store in Hollywood, which was expanded»
in 1938 and again in 1948. In 1940, a store was opened in Pasadena
and in 4947, "the new Crenshaw store was opened.~-Y. 167, • p. 1358;//

1; Broadway-New Street Corp.—Sells Building-^/t:
, ^ The 21-story "41 Broadway" building in the New York City financial
district has been purchased from this corporation by Samuel Levy and;-'
Charles F. Noyes. The sale price was not announced; but the property.*!

'

was assessed at $4,200,OOO.-^-V. 164, p, . 822.: / v/ /;':///'/

Brown Co., Berlin, N. H.—Recapitalization Near—:. \
,/ Frederic G. -Coburiv Brerirtent; said. irt the .annual, report: r "The
directors are nearing a decision on a final plan of recapitalization as
well as on the time of submitting it to the stockholders. /The problem
created-by the accumulation of unpaid dividends on the preferred stock
is difficult in that it involves the necessity. for a stock-recapitalization
which is in the best interests of the preferred and common stock¬
holders alike."'—V7 167, p. 1147. • ;' „ / 4 ' ' / * •

• Bulova Watch C<l <& SubsA—Earnings^ / ;/;////
• 3 Mos. End. Dec. 31— :/ 1947 , . 1946 > - 1945. 1944' r .
Gross profit $5,728,574 $4,296,019 $6,308,548 $5571,759
Expenses / 2,385,204 2.082,657 1,554.142 *, 1,095,922 ;

Operating profit—— $3,343,370 $2,213,362 $4,754,407 $4,495,837
Other income * 71,116 51,094 46.660 22,910

Total Income— -

•Income charges
Deprec. & gen. taxes-/
U. S. &"Can. inc. taxes.

$3,414,485 $2,264,457 $4,801,066 $4,518,746 /
^15,632 257,730 " 314,543 v. 674,100 , 1
140,890 123,843 / 197,518 184,197

1,008,530 720,323 2,834,882 / 2,721,059 • ,

1948

$274,145
33,106

/* 13,653

586,617

95,804
*7,676

1947

$314,049
88,132

; 18,116

586,460
142,320
17,793

1946

$261,584
93,359

/ 40,781

507.041
.166,854
62,512

1945

$197,164
/ 48,994 "

I 19.625

439,072
*132,665

50,779

Bankers Indemnity Insurance Co.—New Director—
Edwin Stewart, President of the Excess Management Corp. of New

York and a director of The American Insurance Co. has been elected
a director of the Bankers Indemnity Insurance Co.—V. 167, p. 150.

.. Barcalo Mfg. Co.—Defers Common Dividend—
The directors have deterred dividend action on the company's com¬

mon stock. Nelscn M. Graves, President, announced on March 29.
©uring 1947. the company paid common dividends of 15 cents each on
March 31, June 30, Seut. 30 and ,Dec. 31.
Action on the common dividend Was deferred, Mr. Graves said,

Net oper. rev.——_
Taxes —

Equip, rents (Dr)
.Jt. facility rents (Dr)—

Net ry. oper. ineome-
Other income—

. Gross income —

Rentals, int., etc.-

$1,394,702 $1,265,742 $1,480,458 $2,379,198
574,439 561,594 1,154,503 1,111,030
489,863 269,404 .. 912,206 524.672
40,605 22,189 ,,. 74,793 51,053

$289,795 $412,555 *$661,044 $692,443
53,560 50,045 132,708 117,554

$343,355 $462,600 *$528,336 $809,997
288,166 299,145 593,991 606,640

Net income —— ./ $55,189

•Deficit.—V. 167, p. 1358.

$163,455 *$1,122,327 $203,357
' i ' • « JJi

Net profit—$1,649,435 $1,162,550 / $1,454,123 />939,39l >
No. of common shares- 649.762 649,762 649,762 324,881
Earnings per share $2.54 $1.79 $2.24 $2.89
•Including provision for pension plan,—V, p..2410.

Burlington-Rock Island RR.
February—

Gross from railway
Net from railway —

Net ry. oper. income—
From Jan. 1— • - * ' / '

Gross from railway-
Net from railway-/
Net ry. oper. income—
/ "Deficit.—V. 137, p. 1039. . / / ,

, . » -

Butler Brothers, Chicago—Board Increased— ~ ^ •
The board of directors on March 25 was increased from nine to

eleven members and five new directors were elected;:.The new directors -'
are G. R. Herberger, President; B. R. Frail, Executive Assistant; to the
President; - Ambrose W. Benkert, President and a director of A.. W.
Benkert & Co.; David M. Milton, President and; a director 6f the.:/*
Equity Corp.; and C. R. Martin, economic and financial advisor, of
Mutual Associates, Inc. ' /•// / ' - ••,/'/,';l///? /
Mr. Prall has been elected a Vice-President and. W.: L. Smith,-the ^

company's director of merchandising,,,also has been elected a Vice/
President. /' / //'/■'//./'/'■
Mr. Herberger indicated that the consolidated net profit for the

first quarter should be about $250,000, compared with an operating loss
of $540,003 in the same period of last year.—V. 167, p. 1147;"/'^//?// /
California Oregon Power Co.—Securities Offered-^

Financing in behalf of the company was undertaken,
April 1 to the extent of $6,650,000. Halsey, Stuart & Co.
Inc. offered to the public $4,500,000 first mortgage bonds
3 Vs % series due April 1, 1978, at 101% and accrued in£^
terest. The award of the bonds was won at competitive
sale on a bid of 100.5311. s : ;/ -"4 /
Blyth & Co., Inc., and The First Boston Corp. headed

a group which offered 100,000 shares of common stock-
(par $20) at $21.50 per share. This issue was awarded
at competitive sale on a bid of $19.91 a share.
Proceeds of the bends will be applied- to the prepayment of note/

indebtedness incurred to retire debt and for extensions and additions/
Proceeds of the common stock will be applied-to the 1948 construction

program. . v

The company is an operating public utility providing aiectricii^,
and to a small extent water in ^southern Oregonand. northern
California. •'/ ?'
Harriman Ripley & Co. and Glore, Forgan & Co. (jointly) bid

100.038 for 3Vb% bonds, and the following bids were made for 3Vis;
Merrill Lynch, Pierce, Fenner & Beane and Kidder, Peabody & Co.
(jointly), 102.022; White, Weld & Co., 101.5519; Salomon Bros. &
Hutzler, 101.16; Blyth & Co.; Inc., and The First Boston Corp.
(jointly), 101.04.-

.

The company sold its 100,000 shares on a bid of $19.91 a share.
Harriman Ripley & Co. bid $18.86 a share.—"V. 167, p. 1358.

%
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(Cambria & Indiana RR.—Earnings— 1 '"
February— 1948 1947 1948 1945

Gross from railway— 8113,737 $138,524 $147,440 $136,392
Net from ia'lway *27.757 7.870 65.000 59,193
Net ry.-oper. income 35,246 24,928 84,566 51,233
From Jan. 1-— '.

Gross from railway 253,133 298,725 298,527 261,428
Net from railway...— . 38,574 32,573 < 128,271 ! 101,673
Net ry. oper. income... 80,410 91,684 171,861 , , 99,095
'•Deficit.—V. 167, p. 1039.

Campbell Soup Co.—Buys V-8 Products1—
This company has purchased the V-8 food products business of the

Standard Brands, Inc., it was announced on March 29.
- The companies said the transaction, effective April 5^ involves trans¬
fer of the trademarks and manufacturing facilities used in the pro¬
duction'of V-8 products, The property transfer includes the Loudon
Packing Coi, plant and a new Canadian plant in Chatham, Ont.
The Campbell firm said it will continue the manufacture of V-8
products.—V. 164, p. 1715.

Canadian National Lines in New England—Earnings-
February— 1948 1947

Gross from railway..— $192,000 $184,400
Net from railway..— *52,843 *2,352
Net ry. oper. income *114,889 *60,688

From Jan. 1— ' .

Gross from railway..__ -382,000 377,000
Net from railway...... *98,059 *21,592
Net ry. oper. income... *225,171 -<?) *132,385
"Deficit.—V. 167, p. 1039. ■ .

1946

$174,700
*52,118
*115,576

361,700
*67,832
*182,874

1945

$143,900
*80,579
*133,407

297,500
*133,275
*235,887

Central VermontRtfv, Iirev-Earnings— .

February—•• 1948 ' 1947 . 1946 - 1946 ■

GrtJSS from' railway—' $804,000 $819,625 .$673,549 $770,319
Net from railway...- 140,224 180,508 - 96,762 147,222
N«f. ry,. oper. picome.— . ,30,662 L 73,672 *8,213 57,814
From Jan. 1— *

Gross from railway.—i " 1,536,000 <"1,580;057 .1,310,486 1,341,633
Net from :railway..*..L_ : 176,917 i 244,236 . 127,330 118,078
Net ry. oper. income .'4l *41,854 . 24,850 . *75,411 *63,862
,*Deficit.—V. 167, p. 1040. • •

I

: Champion Piper & Fibre Co;—Debentures Placed Pri¬
vately—The company on March 30 announced that it has
borrowed $5,500,000 under arrangements made in con¬
junction with Goldman, Sachs & Co. Company sold pri¬
vately $4,180,000 3V4 % sinking fund debentures, due
July 15, 1965, to an insurance company and borrowed
$1,320,000 from banks on 2%% promissory notes matur¬
ing 1950 to 1953, inclusive. The debentures are entitled
to a sinking fund of $335,000 annually beginning in 1954.
—V. 167, p. 1358.

Chesapeake & Ohio Ry.—Equipment Trust Certificates
The ICC on March 23 authorized the company to assume obligation

and liability in respect of not exceeding $4,750,000 2% serial equip¬
ment-trust certificates to be issued by Marine Midland Trust Co;,
New York, as trustee, and sold at 99.4299 and accrued dividends in
connection with the procurement of certain new equipment.—V. 167,

. p; 1358. ;«.- V- /;//.. / - //-.;,/'' ■. ... V" ■ 1 ■ ■ ■ < .. ,• >. //■.. ■

'Glreelimatf Street Ry. Co.—Changes in Personnel—
Walter-, A. Draper has been elected Chairman of the board and

MOrrlS Edwards as-President'.—V. 167, p. 939.

V Cftntorf (Irewa)■InA»trie»> Inc.—Registers With SEC—
The-;company on- March- 26 filed-a registration statement with the

SEC covering $7,000,000 15-year debentures, due 1963. Underwriters,
Smith, Barney & Co., New York, and Newhard, Cook & Co., St, Louis,
Mo. Proceeds,will be used to repay a $1,500,000 bank loan to J. P.
Morgan- & Co, incorporated and" purchase outstanding stock of Amer¬
ican Partition Corp^ and its sales affiliate;-—V, 167, p. 249. ; '

Colore Development Co., Ltd.—Earnings-
3 Mote. Ended Sept. 30—

Total income!—!;____!.'
Directors' fees r_ •

"Drilling, production &
Meld- "exps!—J

Admin, and gen; expR.,
etC,

Prov. for depreciation—
Int. on temp, loan from
Anglo - Saxon- Petrol-.
eum Cq.v Ltd.—

Inventory adjustment

1947

£425,405
1,043

1946

£412,832
900'

1945

£310,618
900

1944

£405,992
•

900

343,227 289,612 240,256 234,693

65,910
31,001

3,845
33,550

58,418
22,697

41,749
18,118

47,751
32,393

Profit — — - £13,830 ; £41,203

"Including intangible drilling expenditure
amounting to £54,514i in 1947, £33,815 ih 1946,
£25,314 in 1944.—-V. 167, p. 1146'.

£9,594 £90,255
on producing field*
£37,936 in 1945 and

"

Carpenter Steel Co.—Changes in Personnel— ! • ,•

F. R. Palmer, Vice-President, has been elected President, succeeding
J. H. Parker who has been eleeted Chairman of the- board, effective
April 1, 1948. '■ .>;;w' • //■''!//!::' /-!////;!''/:/'
jR. V, Mann,. General Sales Manager, has been elected" Vice-President
in charge of sales.—V. 167, P. 543. v! ' V !/!; : 1 . .4

(J. W.) Carter Co.—Stock Ex-Dividend—/y'L
/The common- stock, par $1, was on March 31 quoted on the New
York Curb Exchange ex the cash dividend of 10 cents per share which
had been declared payable on the increased capitalization as of April 5
to holders of record April 2. The common stock outstanding prior to
the 100% stock distribution received u 15 cents per share in cash on
Jan. 2, last, and a total of 45 cents in the year 1947. The 100%
stock dividend was paid on March 24 to holders of record March 17,
and the common stock Was quoted ek the stock distribution on the
Curb-Exchange on March 25. s. Due to a typographical error, the common
stock had previously been referred to in these columns as $10 par

Caterpillar Tractor Co.—Earnings— ; '

Period End. Feb. 29— 1948—Month—1947 ^ > 1948—2 Mos.—1947 -

Sales $19,001,973 $14,673,535 $37,596,669 $29,064,900
Profit -I—— 1,049,855 603,730 2,151,062 1,334,970
—V. 167, .p.: 1039. ■

"

Chieago Great Western Ry.-
February— f5. *, 'v ' 1948

Gross from railway-— $2,643,460
Net from •railway—!/1-;//>• 698,96^
Net ry, oper,. income— V 218,361
From Jan. 1—. r/: "-'/v/-•

Gross from railway—— 5,326,954
Net from railway—!—! 1,244.033
Net ry. oper. income-.! ■/ '" 394,93'J
"Deficit.—V. 167, p. 3040. //—£;

-Earnings—
• 1947

$2,21-1,312
496,000
147,109

4,677,244 \
1,020,815
317,021

1946'

$2,213,050
331,285
*43,033

4,552,368
655,987
*76,829

1945 ,"

$2,318,040
611,455
227,634

4,836,699
1,267,439
464,199

Colonial Stores, Inc.—Private Financing—In order to
provide the additional moneys needed to finance partial¬
ly its steadily" progressing stores development program
and for other working capital requirements, an addi¬
tional $2,500,000 of 3% sinking fund debentures Were
sold privately during 1947 to an institutional investor,
increasing to $5,750,000 the total amount outstanding.
This indebtedness matures $100,000 in 1948 and 1949 and in increas¬

ing amounts annually thereafter. The balance, $1,750,000, matures on

April 1, 1963. *• v 1
. - , COMPARATIVE INCOME STATEMENT ■— . • ' ■

Chicago & Illinois Midland Ry,
February— • ■■ 1948,

Gross from railway..— '$717,308
Net ffonysrailWaycVj.iL-1.-.;>'..' 244,150

: Net ry, oper; income.— 143,774

— From" J&n'. 1—1 " ' v ,

Gross from railway 1 p 1,451,549
Net from railway—J.!;.,; 500,093
Net ry. oper. income—Z . 302,049

. —V. 167, p. 1040. !////; - ... : .

-Earnings—
1947 ; \
$622,823

231,306
131,613

1,303.902
452,263
245,349

1946 ■

$468,088
151,117
78,177

972,l7f<
294,699
155,391

'1945 / -

$481,995.
154,430
68,229

1,022,926
329,018
138,910

- Celotex Corp.—Earnings—
.Vf- *3 Months Ended Jan. 31— ' C '■
Net sales'(after deducting freight,
allowances. and discounts)

•Cost of .i.

Net income from operations—..
Total other Income—.—. ...

; Total income — —i.--

Total other deductions
Provision for deprec, & depletion..
Federal normal tax and surtax..—-

Federal excess profits tax —.1
Other income taxes.—

Net income
Common shares outstanding.......
Earned per share

Chicago Indianapolis <& Louisville Ry.-
February— 1948 1947 :.';

Gross from railway;!;—'1 $1,465,810 $1,077,988

1948 1947 1946

$13,671,917 $10,450,200 $6,160,328
10,389,192 v 7,815,380 5,425,149

$3,282,724

, 74,459

$3,357,183
'

, 89,373
298.635

1,142,000

$2,634,819
90,463 ^

$735,179
88,774

Net' from railway'—iiiL!332,43o " 63,741
Net ry. oper,-income—.[ .i . 151,675 ; *108,978
From Jan. v.!.-

Grdss from railway..!!;; 2,864,084 2,255,303
Net; from railway.!.—. : 601.402 ; 181,812
Net ry. oper. income.— '. 232,412 -*180,796

■ ; "Deficit.—V. 167, 1255. y-t >■: ;v,' •.V'' ,

-Earnings—
1946 1945

$743,988 J $1,129,229
119,319
1,087

1,538,948
254,800

. 19,716

431,873
242,734

2,273,857
817.692

470,381

Years Ended— v"' .v. y r

Net sales_*_w. i———
Cost of goods sold, inch certain occupancy and
buying expenses ... '

Selling, general1 and admin, expenses ^

Deprec. and amort, of prop,, plant and equip—

A' Operating profit!——
Other income^-.—

Total income...—,_!_——
Income deductions —

Federal taxes on income—

State' taxes* on income;..:——
Appropriation to reserve for possible future
inventory price declines——,—

" f I • V 1

Balance, surplus —

Preferred dividends.——
Common dividends..——a..—
Earned per common share—...————————
—V. 167, p. 1255. V" v.:.;

Dec. 27,'47 ,Dec. 28,'4G
$ $

159,509,376 126,555,327

$2,725,283

;< f < 59,017
V 175,326

957,000

36,1195! 4,277

1 $823,953
47,4805

. A; 135,601
219,600 trust certificates, series

! ! 51,300
ft ;,f i 3,287

$1,791,056
.. 905,472

$1.91

$1,529,661
905,472
$1.62

$366,684
755,472
$0.40

j';!!

Chicago, MilWaukee, St. Paul & Pacific RR.-
ment Trusts Offered—Harris, Hall & Co. (Inc.) and asso¬
ciates on March 29 offered $2,640,000 2Vs% equipment
trust certificates, series "BB." The offering was made '
subject to approval by the ICC. Maturing serially from
1948 through 1958, the securities were priced to yield
from 1.25% for the earliest maturity to 2.40% for those ■{*
due .in 1958.

'"Including selling and administrative expenses, but exclusive wH'**0''
preciation and depletion.—v. 167, pi 1039, • ub.e Securities Corp., Schoellkopf, Hutton & Pomeroy,

, C * * , a ' Inc.;,William Blair & Co,;, Bramhall, Barbour & Co., Inc.;
; - Central Indiana Gas Ca—^Partial Redemption— ? ; Hayden, Miller & Co.; The Wisconsin Co,, and Mullaney^ •

, , The company has called for redemptionort/May 1', next, through' ROSS & Co. . . ^ • • * ' " «...
•

operation of the" sinking fund, $50,000 of first mortgage 2% % bonds The issue was awarded March 29 on a bid of 99.524, Other bids for
due 1971, at 102.15 and interest. Payment will be made at the City / a-Z'/sYo coupon received at the sale were: Halsey, Stuart & Co. Inc.

'V National Bank & Trust Co. of Chicago, trustee, 208 So. LaSalle Street, r 99.4411; Salomon Bros. & Hutzler,^ 99.33; Harriman. Ripley & Co.' '
Chicago, 111.—V. 166, p. 2658. /A;■/''/•/V://';:1.'''-"v Inc. and Lehman Brothers (jointly), 99.2751; L. F. Rothschild & Co! •

i Gregory & Son,/ Inc. (jointly), 99.2199; Phelps, Fenn & Co.,

.. Central Mining & Development Corp., Central City, -v89ifi7 ^idf^ Peabody & Co; and Diclc & Merle"Smlth' 9&-159'
■Colo;—Files - ■ , r \ /•;/ / ^/;/

Chicago & North Western Ry.—Earnings—
• '

February— : ' . 'A . 1948 1947 1946 A" 1945
Gross from- railway;.—: $13,487,657" $12,087,287 $11,872,718 $12,740,659

/ Net from ;railway_!_!.i" / 431,770 i 588,650 ' 1,785,755 - . 2,995.430 ;

Net ry. oper. income— *928,065 *811,603 ..■/,; 631,921 1,436,065 /

A,. From Jan. l-^—/ :'; .•''!////*-J//,/,■'"■;■' /;"//
Gross from railway./—■ .27,750.330 25,384,954 24 816.402 25,846.368 '

Net from railway.—868 033 2.063,590 3,819.970" . 5,975,901
Net ry.- oper. income... ;*1,996,841 r *668,247 J,480,217 2,962,591
"Deficit.-r-V, 167, p. -1040. • - .

Colorado & Southern Ry.—

February— 1948
Gross from railway—— $1,067,867
Net from railway — 200,442
Net ry. oper. income.— .;/ 51,661
; From Jan. 1— • ' ' ' - ' ' r'
Gross from railway..— 2,237,471
Net from railway...!—— 462,145
Net ry. oper. income < -126,567
—V. 167, p. 1041.

-Earnings
1947
$915,711
194,403
62,124

\ 1,897,190
. 378,819
106,345

134,898,440 106,564,643
19,892,823 15,893,930

542,333 425,165

$4,175,780 $3,671,580
.: 30,825 ' 25,300

$4,206,605 $3,696,898
135,227 104,204

1,497,407 r,304,501
170,500 161,800

600,000

$2,403,471 $1,526,393
116,198 118,480

1,004,068' 788386
$3.70 $2.28

1946 '■ 1945

$843,301
114,895
33,628

1,782,429
258,129
80,002

$1,153,533
348,710
146,270

2,366,229
708,503

322,658

Colorado & Wyoming Ky.-
1948February— /'/.

Gross from railway.—- $221,437
Nert from railway.. 96,257
Net ry, oper. income^— 46.91L
From Jan. l— "

Gross from railway.:— 450,957
Net from railway 204,487
Net ry. oper; income!— ? 100,691
"Deficit.—V. 167, p. 1041.

-Earnings-
1947

$170,846
80,929
40,940

312,874
130,097
58,683

1946

$27,318
*6,477
*28,580

128,461
30,818
*11,836

1945

$125,469
36,889
16,909"

272,609
94,669
45,648

The company on March 25 filed a letter of notification with the
■ ,V / SEC for 150,000 shares of class A common stock ($1.50 par) and

34,125 shares ($1 par common) stock, both issued to be offered at par..
Underwriter, Carter H. Corbrey Co.; Chicago. Proceeds will be used
tor mine development and working .capital.

-Central RR. of New Jersey—Offer Made for Tax Set¬
tlement—Hearing on April 19— , j "
/ Attorney GeneralWaller D. Van Riper at Trenton, N. J;, on March 29
announced that this railroad has offered tp settle the State's claims
for remaining delinquent taxes from 1932-40 for $9,571,406.
ZV Tlie trustee of the railroad, which is in bankruptcy, has offered to ;
make an immediate cash payment, and to discontinue appeal of a

$1-78,593 franchise tax the State collected from the road in 1947/
V. Of the money, 47% would go to municipalities, Mr. Van Riper said,//
70% of It to Jersey City. The Attorney General said Jersey City
officials have approved the settlement. .<•"!:•/vr-1"'":/! .:■/'U///////;/:•.*!/
The railroad has filed a petition in Federal court for approval to /

make the payment, Mr. Van Riper said. He said the State will not
object to the settlement., -A'V''':i/7/^.-;/;":-,;/:1//AA//•/■■;"''■;'/!4
The payment will bring to 14,000,000 the delinquent taxes the State

will have collected. The interest will total $11,000,009, Mr. Van Riper »
said". ' " ''//,/;//■//• .///•';,; /•/■:/-:v ™ ,,'/■ v/"'v:/
"If this settlement is not made, lengthy litigation is still in- pros-f.

pect," he observed./"The State would be deprived of the use of the »
money for several years." ' . > , ^ t . »///> A *
'The U. S. District Court at Newark,. N. J., has ordered a hearing *

for April 19 on the petition filed by Walter P. Gardner, trustee of the 'i
railroad's property, fof instructions as to settlement and compromise *
of the State of New Jersey tax claims for $9,571,406. :/ .' ;/-
The compromise is: the result of conferences between the trustee, hia V

counsel, and counsel for the bondholders' committees, on the one
hand, ana representatives of the Department of Taxation and Finance
of the State of New Jersey and the Attorney General of the State on
the other.—V. 167, p. 1255. -'V*'/::///''';/,' /" >/,/' :/'■//-/"/-,; ,/^v

/ Central Vermont Publie Service Corp.—Registers With
SEC— i/T'' :'"U
The company on March 30 filed a registration statement with the

SEC covering r$l',500,000 series E fifst: mortgage bonds and Sri un¬
specified number of shares (no par) value common stock.. The names "
of the underwriters will be furnished by amendment, Proceeds will ^
be used in connection with company's construction program and re¬
pair of flood damages.—V. 167, p. 248. ; s f.v ; v

Chicago & Southern Air Lines, Inc.—New Appointment
./, Morris B. Baker has been named as Assistant to the Director of
Public. Rciatien8.r;prior' to" joining this corporation lit October, 1946,
he was associated with Trans World Airlines,—V. 167, p. 744.!;/ - ; •

'Child? Co. (N. Y.)—Delivery Ruling— '
! The Uniform Practice Committee of the National , Association of
Sepurities Dealers, Inc., District Nov IX oil March"29 announced: ■ ■ /
All "when-Issued" contracts in the common stock, $1 par value, and.

5/6%: cumulative preferred: stock, $100 par value, shall- be settled on

April 5; 1948.' ./•'/••.:!-/;!.//.:!•■• ;; /! ' ■•/' ,.r:
All contracts on. and.after April 1, 1948 shall be regular way, unless

otherwise specified. i ,.,»<> , ,

/ Attention is directed: to Announcement No. 103 of the National
Uniform Practice Committee, which provides that; unless otherwise
specified at the time of the,,transaction; upon settlement of "when-
issued" contracts in 5/6% cumulative preferred. stock the seller shall
deliver to the buyer an amount computed at the rate of $2.75 a share
representing- the dividend oh this stock which has accrued from Oct. 1,
1947 t<J April 1, 1948.—V.: 167, p. 1362. •//1Z////!1/

Cincinnati New Orleans & Texas Pacific Ry.-

;>.iFebruary—; •/u;"-/: 1948/ 1947 1946
Gross from railway—— $3,039,671 $2,679,851 $2,187,929
Net from 'railwayi_!!;' '921,803 764.878 608.097
Net ry, oper. income—_ 511,153 / 405,456 359,856

■ From Jan. 1— '/■ *.'>"/•
Gross from railway—— 6,233.434 5,425,732 , 4,483,472
Net from railway,—2,033.383' 1,592.496 1,148,946
Net ry. oper.-income!—" 1,147,825 860,779 662,223
—V. 167, p: 1940! v.

■Earnings
1945

$2,935,783
4

.1,117,118
396,469

5,959,215
2,160,133
778,310

Columbia Broadcasting System, Inc.—New Contract—?•
The first actual television network affiliation contract in the history

of American broadcasting was signed on March 25 by WCAU-TV,
Philadelphia', Pa., and the "Colombia Broadcasting System's television
net work. . ': .. . /
The term "actual affiliation," CBS officials explained, means ade- t

quale provision- for immediate, direct, ^'live" service between station:*/
in cities directly joined by television facilities, such as coaxial cable or /
radio relay.• .. .. .. /■

The contract cJanhig was in the nature of an h'storical reprise!.
Radio Station WCAU, parent company of WCAU-TV, was the first
station- to-join the Columbia: network back in 1927. Both stations aro
subsidiaries of the "Philadelphia Bulletin," largest evening newspaper
in America. '** :■

In addition to WCAU-TV and WCBS-TV, the Columbia television
network also includes WMAR, Baltimore, under a working agreement
for the exchange of programs. CBS-TV has applications on file wit/S '
the Federal Communications Commission for further channels in
Boston, Chicago and San-Francisco/*.It has an arrangement, too, with
the Yankee Network for a temporary exchange of programs in Boston
when the Tatter's affiliate goes on the television air this spring.— /
V. 167, p. 939. - "/■;/•"/: s ,v-;'

Columbia Pictures Corp.—Earnings—
$6 Weeks Ended— Dec. 27/47 Dec. 28,'46 Dec; 29,'45- -

Operating profits —— NOT ($2,480,000 $2,250,000
Federal taxes, ^ j STATED {, 920,000 955,000

Net profit —— —- —— $725,000 $1,560,000 $1,295,000
Common shares OUtStdgf-—-_—^—> 638.352 622,782 „ 595,447
Earned pet share —— — $0.90 $2.20 $1.9.7 /

Proxy Material Available—. . ;
This corporation has made available to members of the New York

Stock Exchange for transmittal to their customers copies of proxy
soliciting material for "the- special"meeting in' lieu of annual rtteefingf
of the stockholders to be held, on April 9, 1948, at which meeting-
stockholders will be , asked to: (T) elect seven directors,. (2) approver ;
a ' proposed employment contract between the corporation and its.
President, and (3) elect independent public accountants.—V. 167,
p. 1255. • ■•-'V . ' ■ , . '.«• •' /

Commonwealth Edisore Co.—Weekly Output—
Electricity output of-this company and associated companies, exclud¬

ing sales to other electric utilities, for the week ended March 20 '
showed a 5.3% increase over the corresponding week a year ago.

The Commercial aftcf Financial Chronicle (Reg. U. S. Patent Office) William B.v Dana -Company,-'Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert 13. Seibert, Editor and Publisher*;
William Dana Seibert" President; William D. Riggs; Business Manager, Published twice a week [every Thursday (general news and advertising issue) with a statistical issue on Monday). Other
offices* 135 S La Salle St., Chicago 3, 111. (Telephone State 0613);r 1 Drapers'/Gardens, London, E. C., England, c/o» Edwards & Smith; Copyright 1948 by William B Dana Company. Reentered
as second-class mat'tor February 25, 1942, at the post office at New York, N. Y., under the Act of March 3, 1879. Subscriptions in United- States,, U. S. Possessions, Territories and Members of Pan-
American Union, $35.00 per year: in Dominion.of Canada, $3800 per year.. Other Countries, $42.00 per year. , • - . v . ; : * ; • "* . : /
NOTE: on* account of the fluctuations in the rates of exchange,- remittance for foreign subscriptions and advertisements must be made In New York funds. ■ ■ - v '
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Allowing are the kilowatt-hour output totals of the past four weeks
nd percentage comparisons with 1947:

Week Ended 1948 1947
Mar. 20—

— 224,420,000 213,042,000
Mar. 13 . 234,919,000 ' 215,088,000
Mar. 6— 235,199,000 215,379,000

.Feb. 28—
,, — 232,428,000 218,483,000

—V. 167, p. 1255. '
■ '

, * * 4. ' • ' 1
*. "

. ' ' *

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
.erritory served for the week ended March 25, 1948, amounted to
il3,591,122 as compared with 287.576,298 for the corresponding week
Ji 1947, an increase of 26,014,824, or 9.05%.—V, 167, p. 1362.

Sale of Subsidiary Stock Authorized—
The SEC on March 26 authorized the company to sell to the South

Carolina Electric ti Gas Co., its 800,000 shares of outstanding com¬
mon stock (no par) of the South Carolina Power Co., for $10,200,000.
In Its opinion favoring the 3a!e, the SEC overruled a petition of the

Couth Carolina Service Authority, operator of the Santee-Cooper hydro
project in South Carolina, that it be permitted to purchase Common¬
wealth's interest in South Caiollna Power for $11,600,000.—V, 167,
P. 1362." " '

. .( ► /
'

T

Community Public Service Co. — Bonds Placed Pri¬
vately—The company, it was announced March 29 has
placed privately through Central Republic Co. (Inc.)
$2,000,000 sinking fund debentures due 1968.—V.
167, p. 1041. .'J/. •• /■:'" " ' /-' J'/.,'
Conlon-Moore Corp.—Sales & Profits Higher— ^ ;.
Sales and profits, for the first quarter of 1948 are "nicely above"the opening three months of last year, Bernard J. Hank, president, an¬nounced on March 26. -

,»
. , •. '!

*"We will complete this year the first phase of a mechanization and
modernization program instituted in 1946," Mr. Hank said. "We have
ploughed back for improvement of our three plants an amount greaterthan our net earnings, so. that we soon will have production capacityfive times prewar. As availability of equipment and materials permitswe then will swing into a second phase of rehabilitation and expan¬sion which will give capacity double that to be achieved this year/!—V. 167, p. 1256. ;•

v

Consolidated Edison Co. of New York, Inc.—Output—
The company on March 31 announced that System output of elec¬tricity (electricity generated and purchased) for the week ended March28, 1948, amounted to 210,800,000 kwh,, compared with 206,500,000kwh. for the corresponding week of 1947, an increase of 2.1%. Localdistribution of electricity amounted to 199,700,000 kwh., compared with195,300,000 kwh, for the corresponding week of last year, an increaseof 2.3% I V-

Vice-President Retires— ■ '//;•.
Edward A, Baily on March 31 retired from his post as a Vice-President. He has been In charge of administrative duties related tocompany activities in Brooklyn, N. Y. These will be taken over byHarold C. Dean, who will retain his present post as Vice-President incharge of administrative duties in Queens, N. Y.~V. 167, p. 1362.

Consolidated Grocers Corp.—Changes in Personnel—
8. M. Kennedy, President, announces the election of the followingofficers:

• /' \ ;|y • ./R. A. Yocum, with the Reid Murdoch division of the company for 19years, to b3 Vice-President in charge of all manufacturing Activities.A. P.* McCullough, formerly with Pax'ton & Gallagher/'of Orhaha,and Haas Bros., of San Francisco, to be Vice-President of ConsolidatedGrocers and President of C. D. Kenny division/- ^ v.".* •.W. J. Madden, CPA, formerly of Booz, Allen & Hamilton and pre¬viously Vice-President of The Carpenter Paper Co., Omaha, to beTreasurer.
. |Donald K. Oakley, an executive with the company for the past sev¬eral years, to be Comptroller.—V. 167, p. 249.

Division to Expand—. ■ . ■ /;//, :' '//• ;/;//J. R, Keenan President of the corporation's Reid Murdoch Division,announced that a lease has been signed for the opening on July 1of a Reid Murdoch central distributing branch at 500 North ThirdStreet, Minneapolis, Minn., to serve the- division's retail merchant andinstitutional customers in, the Twin Cities area. The new branch willcarry a complete line of Monarch'"Finer Foods'! which are currentlybeing advertised nationally on a scale larger* than ever before, Mr.Keenan said.—V. 167, p. 249. - •

THE COMMERCIAL FINANCIAL CHRONICLE Monday, April 5, 1948
Delaware & Hudson RR. Corp.
February-

Gross from railway™—
Net from railway™
Net ry. oper, income,—
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper, income—
—V. 167, p. 1042.

1948 1947
$4,685,379 $3,863,356
1,022,204
509,573

9,190,693
1,791,771
858,791

Earnings—
1946

$3,400,411
662,267

... 360,735
741,114
311,871

8,082:096
1,571,103
687,604

7,048,212
1,429,083
783,384

1945

$3,571,379
478,457
238,789

7,494,352
1,124,739
548,386

Detroit Edison Co.—Seeks Increased Revenues— ;
The company on March 25 filed with the Michigan Public Service

Commission a request for authorization for increased revenue, Prentiss
M. Brown, Chairman, has announced. Such increase is necessary, he
said, if on a reasonable basis, the company is to finance and operate
its expansion program which will require about $100,000,000. This will
increase the system capacity by about 23%
Present basic electric rates will not be changed. Instead the corn-

palsy will ask an order permitting a reduction in the present prompt
payment discount which has for many years been 10% on residential
and commercial customer bills. For Industrial customers this discount
is 5%. The company's request to the Commission asks that all be
changed to 3%. Such action would cost the company's customers about
$6,000,000 and would net the company about $3,500,000 after taxes.
"The need for financing the construction program necessary to keep

up with the rapid demand in this area with no fall-off in service is
the basic reason for this request,"• Mr. Brown said. "We don't like
to increase our charges for electric service but we believe that our
service even with this increase gives the greatest value per dollar
of anything bought, • <. ' - • ' - -

','If the company is to restore its normal reserve capacity and pre¬
pare for future demands, it has no choice but to increase its plant
and equipment. This additional revenue will aid in making this pos¬
sible and so Insure adequate power and electric service in this vitally •
important area. • / . ?• ...

"It should be remembered that regulated public utilities are not
permitted to accumulate large surpluses. A large part of the money
for this expansion must be borrowed and interest paid on it, or, se- '
cured through the. sale of stock, on which dividends must be paid.
Adequate earnings are essential to attract, investors."—V. 167, p. 1363.;• j. ,-,v /« vv'v' • /.

Detroit-Michigan Stove Co.—Extra of 20 Cents— V'.* :
The directors have declared tin extra dividend of 20 cents per share

and the usual quarterly dividend of 20 cents per share on the com-!
mon stock, both payable April 20 to holders of record April 10. Like
amounts were paid on Jan. 20, last, and In each quarter during 1947.

New Peaks Reached in 1947— /V
The 83rd annual report released on April 2 by John A. Fry, President,*

»— - - — J-— —■ • Istnr _ *■%«•{n a

Enterprise Development Corp.—To Invest $4,000,000Subscribed by Ryan Heirs and Others—
Formation of this corporation, an open-end investment trust withan initial tentative subscription .of $4,000,000 by 18 stockholders,was announced March 30 by the heirs of Thomas Fortune Ryan,William Rockefeller and other persons prominent in industry andfinance.
Thomas J. Craven, a V'ce-President, said the concern would buyonly the securities of privately owned companies making mechanical -end-products. He declined to give the names of companies whosesecurities the concern contemplated buying.

_T. Heed Vreeland, President of Enterprise Development, said it alsowould explore new markets through merchandising studies for thecompanies bought.
^ • 1

,Stockholders elected as directors at the first meeting March 36were: Clendenin J. Ryan, Frederick W. Lincoln, Morehead Patterson,President of the American Machine & Foundry Corp., and Medley G, /Whelpley, former partner in Guggenheim Brothers, all four repre¬senting class A stockholders; Mr. Vreeland, a director of the RoyalTypewriter CO.; Charles H. Welling, new product consultant, and 'Mr. Craven, all three representing the class B or management group. !Other stockholders include Walter C. Teagle, Godfrey S. Rockefeller,J. Sterling Rockefeller, Phillip A. Carroll, Mr. Lincoln and CharlesS. Payson. •" • '

„ . . LTne corporation's purpose is similar to that of several "ventu*capital" companies formed since the war. They include the American ]Research & Development Corp., Boston, and a group formed by theRockefeller family.
,

—.

Ero Manufacturing Co. (& Subs.)—Earnings—Six Months Ended— ^
Feb. 29/48 Feb. 28/47 *•Net sa'es /

—- $3,918,401 $3,576,519 .
"Net profit———._™_,_ L. _™-,/•■; 359,725 / 336,863Common shares outstanding —™—™._.;„™_ 350,000 / 350,000Earnings per common share™, —$1.03 $0.96"After provision for Federal taxes on income.—V. 167, p. 433. • V n

,

Farrel-Birmingham Co.—Stock Split Voted— ''■■■!' '"-V
The stockholders on March 18 approved the recommendation of thedirectors to increase the authorized capital stock from 200,000 shares(160,030 outstanding) to 400,000 by reducing the par value from $25to $12.50 per share.. - • • ' -

""

*!Franklin R. Hoadley, President, in his review of operations for theyear stated that the company has a current backlog of $15,000,000 „unfilled orders. This alone assures operations without additional orders
.well towards a year. Orders continue to be satisfactory. Net earnings ■;for the past year amounted to $1,052,190, approximately 4% on sales /of $26,000,000 for the past year.—V. 165, p. 2669.

Federal Industries, Inc., Detroit—Stock Offered^—As

A 11C OiliU aiuiwut * v^v. * r —^—— „

reveals new peaks in sales and earnings under a stable, low-price 4 vuv.h,. iv,„,"

policy inaugurated after the war for the company's several lines of / mentioned in our issue of March 15 an issue of 300 000
,, eaH"lweS,rtoS«ed from $14,955,408 In 1946 to $20,693,376,'; hi rT°M^ ^ S"! °?ered »*>«* 2""■ or about 38% though capacity production was not reached because of / ? .f f -V McDonald & Co., Detroit. Further de-material shortages. Net profit after taxes was $2,445,858 which, after // tails follow: , , . * V 5/preferred dividends, equalled $2.52 per share on the outstanding com¬

mon stock. This compares with $1,975,187 or $2.03 per share on the
common in 1946. / , < ' < ; - ' " < ' 1 ■

Since the end of the year, January and February shipments in¬
creased 12,/2%. as compared with the same two months a year ago/ ;.
Mr. Fry said, although the Detroit plant was shut down for 10
days due to a shortage of gas. •../ -' /A ;
The company's metal fabricating division was increasingly active

with a rise in sales of 60% since 1946. /
Dividends disbursed during the year totalled $1.60 a share on the 1

common. " ;:;V'-.'v.?//••■: /'■•'''■■■ ///'"'/i. '
Working capital Increased from $2,941,359 to $3,571,113.—V. 167, *

P- 433*
v f ' 4 , '

v-'y.,,
r Devonian Oil Co., Tulsa, Okla.—Delisting— •. • .'y' 'S

The company has applied to the SEC for withdrawal oMts-fcommon
stock ($10 par) from listing and registration of the Pittsburgh Stock
Exchange.—V. 166, p. 2418. •//>

1, . ,r ' r

-r

Crader Oil Co., Oklahoma City, Okla.—Files With SEC /The company on March 22 filed a letter of notification with theSEC for 50,000 shares ($1 par) capital stock, to be offered at parwithout underwriting. Proceeds will be used for drilling and develop¬ing oil lease.—V/166, p. 1681.

^ Creameries ef America, Inc.—To Increase Capital-^The stockholders.,^111 vote April 12 on increasing the authorizedcommon stock from 650,000 shares to 1,000,000 shares.—V. 167, p. 1363.

i ■ Cuddy Mountain Mining Co., Spokane, Wash.—FilesWith SEC— ,/• ,' / /:-/.:vThe company on March 22 filed a letter of notification with theSEC for 300,000 shares of common stock, to be offered at 25 centsLeach, Underwriters are William Ray Bellows, Wellman Albert Clark,Robert Maurice Cooper, all of Spokane, and Gerry Moore & Co.,Seattle. Proceeds will be used to begin mining operations at GrantsPass, Ore.

Curtiss-Wright Corp.—50-Cent Class A Dividend—On March 25, the directors declared a dividend of 50 cents pershare on the $2 non-cumulative class A stock, payable April 15 toholders of record April 5. This compares with $1 per share paid onSept. 15 and Dec. 30, last year. /The common stock received a dividend of 25 cents per share onDec 31, 1947.—V. 167, p. 249. t '

/

Dayton Rubber Co.—Contemplates Private Financing/ A. L. Preedlander, President, states that the company contemplatesthe sale of $1,000,000 additional debentures to the Equitable LifeAssurance Society of the United States. Proceeds would be used tocomplete additional facilities and for working capital. The Equitablenow holds company's $2,550,000 outstanding debentures.—V. • 167,p. 152.

■.•■■•••; '/ ''■./V''"
DeBardeleben Coal Corp.—Tenders Sought—The Fidelity-Philadelphia Trust Co., trustee, 135 South Broad St.,Philadelphia, Pa., will until 12 o'clock noon, April 14, 1948, receivesealed tenders for the sale to it of sufficient first mortgage 4% incomebonds due July 1, 1957, to exhaust the sum of $510,819 at prices notto exceed 100 and accrued interest to April 20, 1948..The $510,819 to be applied to the purchase of said bonds Includes$465,743 received by the trustee as a sinking fund payment, and abalance of $45,076 (including $44,334 transferred from the "Release ofProperty" account).—V. 165, p. 2545.

Be Vilbiss Co.—To Omit Dividend—
.

Hie directors have .decided not to pay a dividend this quarter, theOiud/deeining it advisable to strengthen the company's cash position.i -rUm of the inventory position and present business uncertainties.iA dtstribuiien of 25 cents-was made on Jan. 20, this year,id la each quarter during 1947.—V. 167, p. 249.

Dividend Shares, Inc.—2-Cent Distribution— Vi
{/ The directors have declared a regular quarterly dividend of two
cents per share, payable May 1 to holders of record April 15/ A

. similar distribution was made on Feb. 2, last. In 1947, the following
dividends were paid: Feb. 1, May 1 and Aug. 1, two cents each; and

, Oct. 24, 3% Cents.—V. 166, p. 1354.

/Dixieland Petroleum Corp., Eastland, Texas—Sale of
Stock Enjoined— '>'/•:'\r:'•/
The corporation has been enjoined by. Federal Judge Sylvester J.

Ryan from selling Its stock without having a" registration" statement / "////„'„?""/ T,"".;:*:;; —;ln effect with the SEC, the lattef announced March 29. The company * - averaging approximately $35,000 a month.and Frances B. Stratum, specifically named In the court order, have
consented to the judgment.":; ''■//••/' /• V,.):1" '
Action is still pending as to James F. Stratton, upon whom service

could not be effected. The action was based upon an investigationconducted by David Unterberg and Robert F. Muir, SEC investigators,and was under the direction of Peter T. Byrne, regional administrator
of the New York office of the SEC.—V. 167, p.* 1256.-.L/vv:///,

HISTORY AND BUSINESS—Company was incorporated in MichiganApril 29, 1947 to acquire the manufacturing division and plant ofS. & S. Industrial Products, Inc., Detroit, Mich.The company is manufacturing and selling two types of electronically "/operated garage door openers, one for canopy type doors and the /; other - for garage doors of non-canopy type. The former type is/-/actuated by a power-driven Jack-screw mounted on one side of the:/ garage door, while the other, which is designed for garages having //doors of a non-canopy kind, is actuated by a seamless tube that /has a threading technique which controls the raising and the lowerng/ of the door as the tube turns n its mounting. • ?/; / Both types are controlled by an electronic remote control system.'//V" The transmitting-receiving devicfes are designed to operate at a •distance of from 75 to 100 feet. These controls are mounted under> the hood of a motor vehicle and are connected electrically to a '/,/, push button on the dashboard of the vehicle. The electronic control >devices are not manufactured by the company. It purchases them // from two suppliers.
„•" //, .:///' :J.//; / Based on the company's present facilities, the management believes Lit will be able to produce 30,000 garage door operators annually, of/. which it expects 90% thereof will be for non-canopy type doors ?and 10% for canopy type doors. For the first nine months of its /corporate life, ended Jan. 31, 1948, most of the company's time /was devoted to engineering and developing of said operators.; :DuringV that period it manufactured and sold 1,253 units of both types. In ;February, 1948, it anticipated that It would produce and sell approxl-V mately 600 units. It expects to show a gradual increase monthly/ until it reaches its capacity of 2,500 units a month. ' ■//>:The company is currently manufacturing only two other products,••

namely, "power take-offs" and "pulley drive assemblies" both for
■

Willys-Overland Motors, Inc. These are manufactured and assembledin accordance, with purchase orders received for future deliveries and

:

If/
v •

•r »/"'• r).'!"
* ■ : • .

-ill";
If: f

Duluth Missabe & Iron Range Ry.
/ February—

, ' 1948 - ■

Gross from railway/ $260,033
Net from railway- "1,111,980
Net ry. oper. income "1,200,473
■- From Jan. 1—> "If .If
Gross from railway^ f 418,559
Net from railway.™ *2,216,774
Net ry. oper. income *2.414,569
♦Deficit.—V. . 167, p. 1042. f

•

1947/1
$251,599
*835,857

•

"901,482

• 420,054
*1,777,466
*1,930,775

-Earnings—
1946 /

>!.• $184,784
*715,463

: : *749,500

1945

$210,970
•1,009,338
♦1,042,475

/ 318,502
*1,556,911
*1,655,036

349,128
*2,003,112
♦2,086,436

-Offers New Plan toElectric Power & Light Corp.-
SEC— •'/•i//-;///.;:/;;,:/. •//,./;////:■ v:f,/ f f ir ;;//:;
The corporation filed with the SEC March 25 a new plan for

reorganization to comply with a Commission dissolution order Issued
on Aug. 22, 1942. It replaces Electric Power's compromise plan offJuly 1, 1946, on which the corporation had asked the Commission

:■ to defer action. : ■ -•-.///■. -fI/■'■■/' /.>/' /•"The plan-proposes the retirement of the $7 and $6 preferred stocks
and the $7 second preferred stock of Electric Power through an
involuntary exchange giving the holders of the preferred stopksUnited Gas Corp. common stocks. . I ,

Also under the plan, a new holding company will be formed to take1
over Electric Power's holdings of the common stock of Arkansas Power
& Light Co., Louisiana Power & Light Co., Mississippi Power & LightCo., New Orleans Public Service Inc., and Gentilly DevelopmentCo., Inc. y. . •'
The involuntary exchange offer will include the following: For eachshare of $7 preferred, holders will receive 6.5 shares of United Gas

,. common and 4.5 shares of the new company's common; for eachshare of $6 preferred, 5.9 shares of United Gas common and 4.1shares of the new company cohimon; and for each share of $7second preferred, 6.25 shares of United Gas common and 4.3 shares *of the new company common. ®
Electric Power's remaining assets, about 4,731,419 shares of UnitedGas common and 717,305 common shares of the. new company, wouldbe d stributed among its common stockholders and holders of warrantsfor the purchase of its common stock.
The plan also provides for the compromise settlement of claimsbetween Electric Power and Electric* Bond & Share Co., its parent.This settlement would call for the payment of $2,200,000 by ElectricBond & Share to Electric Power.

.. , , I,

Weekly Input—
? ;

.. For the week ended* March. 25, 1948 the System input of subsidiariesof this corporation amounted, to 62,086,000. kwh^ an increase of 11,-
*

336.000 kwh./or 22.3%, over the corresponding week oM947.—V. 167,• • p. 1363.
•

In respect " to the sales of the company for the period of eightmonths, ended Dec. 31, 1947, which amounted to $302,429, 52% were :to Willys-Overland Motors,/Inc., 14.4% were accounted for by salesof garage door operators for canopy type garage doors and 33.6% wereaccounted for by sales of operators for garage doors of the non- ■canopy type. / /:

PURPOSE—Assuming the sale of the shares the company will receive, .
after payment of expenses incident to the sale thereof, approximately /$250,000, of which $75,000 will be paid to RFC on account of loanheld by corporation and the balance will be used in the transaction ofits ordinary business affairs in conjunction with other working capital! *
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING^! ;r - - .I- '•.* I,"*'' Authorized Outstanding ,♦Common stock ($1 par)

— 700,000 shs. 500.000 shs."By corporate amendment effective Feb. 11, 1948, company changedand increased its authorized capital stock from 2,500 shares ($100par), all of which were outstanding, to 700,000 shares of common*stock ($1 par). As a result, 200,000 shares of common stock ($1 par)became outstanding in the place of 2,500 shares of common stock($100 par), theretofore outstanding, on the basis of 80 shares of$1 par stock for each share of $100 par stock.
FUNDED DEBT—Company has outstanding Indebtedness to RFC inthe amount of $140,200, payable with interest at the rate of 4% perannum in monthly installments of $2,40o and in addition thereto ■/'principal payments on March 1, 1948, and annually thereafter untilfull payment thereof, each in the amount, if any, by which 50% of thecompany's net earnings, before depreciation, but after all taxes forthe preceding calendar year (determined in accordance with goodaccounting practices), exceeds the amount payable on principal &a 'above required during such previous year, secured by a chattel and .real estate mortgage, dated Nov. 18, 1947, covering the company'sreal estate, plant, inventories, furniture, fixtures and manufacturingfacilities, whether now owned or hereafter acquired, and is further*-secured by the terms of a general assignment of its accounts receiv- /able, likewise dated Nov. 18, 1947.

OPTIONS—By resolution of the directors, options to buy a total of50,000 shares of common stock ($1 par) have been authorized to beissued to the original stockholders of the company, including Drew C.Haneline, for 29,000 shares; Allen K. Parrish, 5,000 shares; Fred M.Missal, 4,000 shares; J. Marion Sutherland, 4,000 shares, and James L. i
*

Ford, 4,000 shares, exercisable in whole or in part for and during aperiod of two years from and after March 15, 1948, at $1.25 duringthe first year of option, and at $1.50 during the second year of option,provided however, none of shares shall be purchased and issued priorto March 1, 1949.
. -

, , ,

I '/. INCOME STATEMENT, 9 MONTHS ENDED DEC. 31, 1947

... «v / • 1

ij/vv- I

Gross profits on sales.
Administrative and selling expenses :—

Net operating 1oss___l_!——„
Other expenses (net) .•—

Net loss
-V. 167, p. 1150.

$302,429
290,399

$12,039
54,591

$42,560
7,154

$49,715
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Fibreboard Products, Inc., San Francisco — To Build
New $18,000,000 Mill—-
Tne company, in an advertisement on March 31, announces:

,* To suppiy the future needs of a fast-expanding Pacific Coast for
cartons, shipping cases, paper cans and tubes, folding boxes and many
paperboara specialties, tm» corporation is bui.ding a new mill and
converting plant at Antioch, Calif., to be known as the San Joaquin
Division. Upon its completion, this company will have seven board
mills and nine converting plants in operation in the three major
industrial areas of the Paciiic Coast - . strategically located to
serve the packaging needs of all western industry.
This great plant, together with its 82,000 acres of timberland

which will provide a perpetual supply of pulpwood under a "sustained
yield" reforestation plan, will represent an $18,000,000 investment.
) When this plant gees into operation in the latter part of 1948, it
will add 250 tons a day to the present 850 tons daily capacity. This
new tonnage of standard Kraft and semi-Kraft boxboard added to
present production represents a total annual capacity of nearly 400,000
tons.—V. 162, p. 3071. ' * - "

Fire Association of Philadelphia—Four Officers Pro¬
moted—President Becomes Chief Executive Officer—
Prank H. Thomas, President of Fire Association and its affiliate

'companies, The Reliance Insurance Co., Lumbermen's Insurance Co.;
•and Philadelphia National Insurance Co., on March 18, aipaounced the
promotions of the following Assistant Secretaries to Secretaries of
the companies; Victor A. Rainey, Edward H. Brooks, W. Austin Riches
and Ralph E. Dixon.

. Otho E. Lane, formerly President and more recently Chairman,
March 17 was, at bis request, relieved of the duties of chief executive
officer and elected Chairman of the Executive and Finance Commit¬
tees of these companies. Frank H. Thomas, the reelected President,
thus assumes full executive authority in company with Kenneth Bv,
Hatch, Vice President.—V. 165, p. 1727. /

Firestone Tire & Rubber Co.—Partial Redemption—
The company has called lor redemption on May 1, next, through

operation of the sinking fund, $1,375,000 of its 20-year 3% debentures,
due May 1, 1961, at 100 and interest. Payment will be made at the
'office of J. P. Morgan & Co. Incorporated, 23 Wall St., New York,
N. Y., or at The Cleveland Trust Co., Cleveland, Ohio.—rV. 167, p. 545.

Florida East Coast Ry.—Merger Upheld—
In a 6-to-5 decision the ICC on March 26 affirmed its previous

findings that the company should be merged on reorganization with
■the Atlantic Coast Line RR. >\/. . ; V ,

The ICC said it saw no reason to modify its previous capitalization
of $40,500,000 for the reorganized Florida East Coast, based on esti¬
mated normal yearly earnings of $1,500,000. '^y'.//./"'::' -j:V;
The St. Joe Paper Co., owned by the du Pont estate, holder of 56%

of the outstanding Florida East Ccast bonds, might convert into "an
immediate profit of handsome proportions," the securities to be issued
under the approved plan, sa d the majority. It estimated St. Joe
might realize a profit of $14,635,000 on those securities, and that the

1 second largest holder of bonds, the Lynch group, might realize a
profit of about $2,060,000.

■.', The majority said the holders of the Florida East Coast, bonds
wouid have a 15.38% interest in Atlantic Coast Line stock, a sub¬
stantial voting interest, and participation in net income earned by

,/ the railroad in the future under the approved merger plan.
The decision leaves to the Florida District Court the question of

cash to be paid to the bondholders to reimburse them for extraordinary
; improvements and betterments made to the Florida East Coast by
'•* the trustees. It also denied a petition of the New York Trust Co,
that the ICC refrain from making any finding as to whether or not
assets under a defaulted equipment trust, series D, were covered by
the ."after-acquired property clauses" of the debtor's mortgages.

FOR FEBRUARY AND TWO MONTHS

Gamble-Skogmo, Inc.-^-Registers With SEC— '
The company, selling merchandise through over 500 company stores

and to more than 1,700 authorized dealers, filed March 30 a regis¬
tration statement with the SEC covering up to 120:000 share" of nre-
-ferred stock (par $50), and convertible prior to July 31, 1958. Divi-
-dend rate, conversion, sinking fund and redemption .fcvi'tiib, fcuiu ulit.ai|(
price will be determined at a later date.

'

.Goldman, Sachs & C0.7 Merrill Lynch, Pierce, Fenner & Beane,
and Piper, Jaffray & Hopwood are expected to head the under¬
writers of the new issue.

- After public offering, application will be made to the New York
Stock Exchange-to-list -both the-new preferred stock and the out¬
standing common stock. - , „ . 1
A special meeting of stockholders has been called for April 8, 1948,

to. authorize-.150,060 shares of preferred stock, of which the shares
/registered comprise the initial series, and an increase in the number
, of shares of authorized common stock from 2,750,000 to 3,500,000
shares. At present the company's capitalization consists of $13,000,000
of long-term debt and 2,477,722 outstanding shares of common stock. *
Company and dealer stores are. located for the most part in towns

and small cities in 23 middle western, northwestern, and far western
states and in four western Canadian provinces.
The proceeds of the proposed sale ot preferred stock wpuld be

used to reduce short-term bank loans which have been incurred pri-
;marily for the purpose of carrying increased inventories. '.■,/,

Sales for 1947 of Over $145,000,000 were more than double those tot
two years , ago, the constituent companies reporting 1945 sales of
over $71,000,000.—V. 167, p. 1364. .

Gaspe Gil Ventures Ltd.—Subsidiary Expands—
*

Continental Petroleums Ltd., a wholly-owned subsidiary, has recently
* completed acquiring 29,400 acres on the Gaspe Peninsula; blanketing
a structure known as the Mississippi Anticline. / • k
This property has been acquired for, the joipt account of Imperial

Oil Ltd., of Canada and Continental Petroleums Ltd.—V. 164, pp. 954
.and 277,. V-:r.> f •: • : . - < ; /

Listing of New Stock Au-

1943 i. 1947
$3,017,597 $2,833,691

, v 885.757; 899,607
494,430 / 473,154

6,074.498 5,938,713
1.741,042 1,909,968
961,664 1,035,472

'

: 1946 V: 1645

$2,525,386 $3,089,835
/;•. 969.329 1,493.398

534,362 736,513

5,275,588 , 6,091,294
2.095,950 2,768,924

N 1,222,812 " 1,509,822

\ ■ ///'. EARNINGS
'/if February—
: Gross from railway..
- Net from railway
i Net ry. oper. income.

From Jan. 1—
. Gross from railway.,
Net from railway...

; Net ry. oper. income
.1—V. 167, p. 1043. /- ///i;;:,;//; ^'/.//v yy,,y;,:.'y ■'V'V \;'i

,vv« Foote Bros. Gear & Machine Corp.—New Officers—
■/: Grier D. Patterson, member of the law firm of Winston, Strawn &
J Shaw, has been elected Secretary, succeeding Arthur: W. Coppin,
deceased. y ■ '• ///'://y ••

. Robert B. Moir, formerly Assistant President, has been made Vice-'
, • President in charge of engineering and product development of the
Industrial Gear Division;—V. 167, p, 846. "

./■/■ Formsprag Co.. Detroit—Files With SEC— f-
The company on March 22 filed a letter of notification with the

SEC for 136,268 shares ($1 par) common stock,f to be offered at
$1 per share without underwriting. Proceeds will be used for working
capital.—V. 164, p. 2408. > ' ,/'/ //'>//y-/''''' '' '

Fort Worth & Denver City Ry.-
/h;;'

General Plywood Corp.
thorized— V.-j'. 7 7 'v.-"77 ' ;';'s
The New York Curb Exchange, it was announced on March 18, has

approved the listing of 600,000 shares of 50-cent par common stock
upon official notice of issuance in substitution for 300,000 presently
outstanding and listed $1 par shares pursuant to a two-for-one split-up.
—v. 167, p. 1150.

General Public Utilities Corp.—Weekly Output— ,;
• The electric output of this company for the week ended March 26

;. amounted to 143,780,246 kwh., an increase of 8,771,461 kwh., or 6.5%,
over the corresponding week of last year. yy' /'■ y7" .

; To Borrow $8,000,000— - ;Xy7'.j'
The corporation has asked the SEC for authority to borrow $8,000,-

; 000 on two-year 2'/8% notes from four commercial banks. The money
will be used to increase, the company's investments In subsidiaries
or to reimburse its treasury for such increases since January 1.—
v. 167, p. 1364. ■ - 7'

General Steel Castings Corp.—$2.25 Dividend—
On March 26, the directors declared a dividend of $2.25 per share

on the preferred stock, payable May 14 to holders of record April 8.
A similar distribution was made on Feb. 16, last.

Payments of $1.50 per share were made In each quarter during
1947. /Y X X y ^ ; /" '7 ,7^>Y7' V;

/■;/ After payment of the May 14 dividend, arrearages will amount to
$60 per share.—V. 167, p. 546. ' - .

General Telephone Corp.—To Increase Capital—
The stockholders will vote April 21 on increasing tufe authorized

< preferred stock from 250,000 to 400,000 shares and the authorized
: common from 2,000,000 to 3,000,000 snares.—V. 167, p. 745. ;

v:'wX'l'' * 1 > .v.""-';-.--. 'v?V 'i*4 ■' ■' ■V''
General Tire & Rubber Co.—Notes placed Privately—

The company on March 11 placed privately with three
; insurance companies through Kidder, Peabody & Co.,
$12,000,000 3V&% notes due 1968. Proceeds are for cor-
porate purposes.—V. 166, p. 371. ' " -

. Genuine Parts Co., Atlanta, Ga.—Registers With SEC
, ,,i The company March 30 filed a registration statement with tne SEC
covering 150,000 shares ($5 par) common stock, of which 50,000 are

^ being offered by company and 100,000 by five stockholders. Under-
f

; writer, Courts & Co., Atlanta, Ga. From the sale of the 50,000 shares, :
$40OjO0G of bank indebtedness will be retired and the balance for

".•'working capital. •

Georgia & ..Florida RR.—Earnings—
"XIncluding Statesboro Northern Ry.)

■ ! .' Period End. Feb.— '- 1948—Month—1947 '■' 1948—2 Mos.—1947
Ry. oper. revenues—., i.r $209,505 $132,839 $433,331 $387,976

1

Ry. oper. expenses—196,078 149,9J8 - ; 394,983 339,923

.February— . . : : 1943 V r>;1947 : ; ! 1946 1945 ■P;?.
Gross from raUway—_ $1,042,377 $902,428 $890,172 $1,214,929
]^et: from railway, 204,266 196,672 / 177,458 348,650
Net ry. oper. income^^, ^ 88,283 95,045 / 81,352 // 166,021
From Jan. 1— ■>'v'V'/,-/t./-/..-:;;/'' 7'

Gross from railway,,',, 2,278,577 1,884,692 ■ 7 1.916,819 2,406,181
Net from railway, 503.776 403,605 447,904 ./ 597,675
Net ry. oper. income : 225,512 • 216,393 209,118 282,136
f^V. 167, p. 1043. ^ <

•77Foster Wheeler Corp.—New Director, etc. .

Martin Frisch, Vice-President in charge of engineering, has been
elected a director. Lee Allen Swem, Assistant to the President for
the past three years, has been elected a Vice-President.—V. 167, p. 546.

: Frailey Industries, Inc.—Stock Offered—
An issue of 34.500 shares of class A stock (par $1) was offered

late in 1947 by Edward R. Parker & Co., Inc., New York, at $5 per
share. The issue has been sold, /•;. • ; ;

-.The company distributes drug and cosmetic products which are
manufactured by independent laboratories as required. Distribution
is,; effected through recognized drug-wholesalers to the drug store
trade and through independent sales agencies to others, such as Army
Post Exchanges and Naval Ship Stores. 7,;
, The company has no investment in fixed property of manufacturing
equipment, and has only the overhead'of an executive office. Promo-'
tion of the sales is done by radio programs, newspaper advertising,/
window displays, sampling and through independent sales agencies.
The principal products, at present, are "Chafix," "Thine Hand Creme"
and "K-D Kones." /--/'/'V// ;/; ";//•/. '••/ ' /T

„ ■ '• r/'CAPITALIZATION ; .7 -r, /
//Authorized Outstanding

Class A; stock ($1 *180,000 shs. 24,000 shs.
Class B stock (10c pari — 180,000 shs. 60,000 shs.'
*118,500 shares reserved for exercise of warrants, 24,000 of which

have been issued, pursuant to letter of notification filed March 13,
1946;.34,500 to be issued under the above offering and 60,000 to the ',
management.,,/.^.' • 7! . "/.
The net proceeds of these securities offered are to be used princi¬

pally to expand the sales of its products through advertising, sampling,
display and other means; and to acquire finished and other inventories.
—V. 166, p. 1354. ' .

Fruehauf Trailer Co.—Debentures Placed Privately—-
The company, it was announced March 23, has sold pri¬
vately to Equitable Life-Assurance Society of the United
States, $6,000,000 3% sinking fund debentures, due Aug.
1, 1966, increasing the outstanding debentures to $15,-
oco,ooo. . -■
Proceeds will be used to reduce current bank loans.—V. 166, p. 2660.

Ry. tax accruals—7//,/;''
i' Ad valorem and misc.
'

/ Fed. RR. Taxing Act
>.:■/•// 1937 : U

Fed. RR. Unemploy-

Equip. rents— net bal¬
ance <ar)—-t:;-

Jt. facil. rents-^net bal.
(Dr)

Net ry. oper. income.
Non-oper. income

Gross income.—

Deducts, from income.

Surp. applic. to int..
•Deficit —1
Period—

Operating rewnues
—V. 167, p. 13C4.

, $13,427, $32,891 $38,348 $48,053

6,472 -
> 6,228 12,944

'

.' 12,456

6,740 ) 4,673 13,507 10,996

' ' ! « 3.516 y?'t 2,438 •/ - 7,047 5,737

; S$3,301 ; ■: $19,552 $4,850 $18,864

10,728 10,643 // 22,553 21,885

2,138 / 2.024 4,150 4,157

• *$16,167 ;
; ; 1,839

$6,885 ™
: 1,073

*$21,852
: 3,966

v *$7,178
2,6i4

/ *$14,298

•..//; V"-' 215
: $7,958

211
*$17,886

431
*$4,564

422

*$14,513 . $7,747 *$18,317 *$4,986

Week End. Mar. 21

■1948 .>•.;■■■ 1947

$52,875 - $49,925

—Jan. 1 to Mar. 21—
1948 • 1947

$589,107 $529,626

Georgia-Pacific Plywood & Lumber Co.—New Name—
See Georgia Hardwood Lumber Co. above. '".■ >'(?/ , / '

To Pay Extra Dividend of 25 Cents— •
The directors recently, declared an extra dividend of 25 cents per

share and the. regular quarterly, dividend of 25 cents per share on the
common stock, both payable April 1, 1948 to holders of record March
25, 1948. On Jan. 2, last, a regular quarterly of 25 cents and a year-
end 01 line amount were paid. In 1947, an inlt.al of 25 cents was
disbursed on July 1, followed by a similar payment on Oct. 1.

& Florida Ry.—Earnings—
■V 1948 1947 < 1946

$593,600 • $460,997 / $478,992
164,622 ' 87,849 , v144,013
50,140 17,595 64,811

1,208,003
336,292
106,139

984,834
219,953
68,515

960*515
278,792
122,476

1945 '

$576,646
252,562
66,474

1,167,641
" 508,324
136,668

Georgia Southern
February—

Gross from railway-:—
Net from railway—.-

- Net ry. open income
. . From Jan. 1—

Gross from railway-—:
• Net from railwayi^-i_-i
rNet ry. oper. income
—V. 167, p. 1043.

, Gerity-Michigan Corp.—Moves Back Div. Dates—
The directors on March 23 declared the regular quarterly dividend

of 20 Cents per share, payable April 30 to stockholders of recen
April 15. J''. ■'i"' , , 7, \ f-.y,
James Gerity, Jr., President, announced that payable and record

dates have been moved back 15 days from previous regular quarterly
dates to provide additional time in which to notify exchanges, In ac¬
cordance with exchange requirements.—V. 167, p. 942. sy'.

> Giddings & Lewis Machine Tool Co.—Earnings—
'

Years Ended Dec. 31— - 1947 7 .1946
; Net income ——— $414,062 $546,523
Earnings per share $1.38 $1.82
-—v. 163,.p. 1427. ■' ^

- -Goebel Brewing Co.—May Resume Dividends in Sec¬
ond Quarter—Sales Show Increase—Edwin J. Anderson,

'

President, says in substance: • / 7
The directors, at their meeting held Feb. 27, 1948, took no action

. relative to the dividend on the common stock, normally declared at

. this time. The company's expansion program and continued sale*
volume Increases necessitating larger cash requirements, dictated this
decision. ■ ■, \ ' ../ • ■, , . • ;

The directors wish to point out that this decision was ultra con-
- servative and should not be considered as a forecast for the remainder
of the year. There is every indication that substantial dividend pay- ;
ments will be resumed in the second quarter of this year, : • :

t ' The company's working capital position is the largest in Its history.
During the year 1947 it increased $470,148 to $1,469,606 (an increase
of 47%). However, continuation of the inflationary trend has placed
greater cash demands on the company's treasury. Accounts receivable
have.risen 115% to $583,322 and inventories 57% to $1,755,355' re¬
flecting these greater cash needs. In addition, because of rising costs
the expansion program in progress at the Koppitz plant has and will
require additional funds. The company's expanding volume of busi-

; ness which in 1947 reached an all-time high further necessitates a

larger working cash position. •

Sales for the first two months of 1948 show an increase of approxi¬
mately 11% in barrels sold over the same months in 1947 thereby
reflecting a continuing favorable trade acceptance of the company s

>. product. January and February net profits were In excess of $170,000.
—V. 167, p. 1043.

/ Grabam-Paige Motors Corp. — Reports Record Farm
; Tool Shipment— * *

The corporation was scheduled to ship more than 1,500 farm Imple¬
ments—largest single export shipment in the company's history—to
its Argentine distributor on April 2, it is announced.
Joseph W, Frazer, President, eald; "Made up of 700 rototiller farm

machines, 15 of the new 7 lightweight Jaques-Frazer tractors," field
motors, rotary tillers, sickle bars, plows and other equipment, the
shipment is valued at more than $400,000."—V. 167, p. 745.

-Earnings— ^ .

1948 1947 1946 1945
$3,819,000 $3,209,000 $2,226,000 $2,920,000

, 501,821 , 491,793 *77,452 . 613,346
V. 74,048 99,521 *266,213 410,177

Grand Trunk Western RR.-

February— ,

Gross from railway-—
Net from railway—
Net ry. oper.'income.-.
From Jan. 1

i. Gross from railway__L_
Net from railway-!——
Net ry. oper. income—
♦Deficits—V. 167, p. 1043.

Granite City Steel Co.

7,706,000
855,318
*36,255

6,652,000 4,703,000 5,971,000
1,123,913 : . 17,474 .' 1,305,513
361,503 *406,397 856,778

1946 1945

$8,542,235 $18,877,955
♦481,696 68.288

Nil $0.18

Georgia Hardwood Lumber Co.—Name Changed— v :
Owen R. Cheatham, President* announces that the stockholders have

voted to change the name of the company to Georgia-Pacific Plywood &
Lumber Co. He explained that "a change in name was considered
advisable to reflect more accurately the nature of the company's ex¬
panding business, including the extensive production of several recemly
acquired West Coast operations." "... ..

/ : ■ SALES AND PROFITS FOR CALENDAR YEARS
v'MV1947 1946

Sales —^7—— - $24,075,982 $13,727,711
Income ' 1,220,000' t 437,988
Net profit — 1,785,666 ' 716,564
Earnings per common share----- ——— $5.93 $2.6'5
♦Basis, 250.000 shares. \ ' . . •/"'
Increased profits in 1947 were primarily obtained from materially

enlarged production resulting in greater sales volume.
In May, 1947, the company purchased control of BeJingham Plywood

Corp.. Bellingham, Wash., manufacturers of Douglas Fir Plywood, with
an^annual capacity of approximately 75,000,000 feet.
On Jan. 15, 1948, the company purchased control of Washington

Veneer Co., Olympla, Wash., which owns two plywood plants and a
lumber plant at Olympia. and controlling interest in Springfield
Plywood Corp., which owns a plywood plant at Springfield, Ore.
Coupled with the company's Belllngham production, the combined
plants have a capacity of approximately 275,000,000 feet of plywood
annually.—V. 167, p. 1354. : V

-Earnings—

'. Calendar Years— ; , , 1947
Net sales ——i._". ————. $25,870,000
Earn, after charges and taxes, 1,942,000
Earnings per share _— — $5.03

♦Loss after giving effect to special credits totaling $307,274.
/ Hayward Nledringhaus, President, also reported that the last major
phase of the company's 11-year modernization program was virtually
completed in December, 1947, when the new Xanflem Cold Reduction
Mill was placed In operation. This new mill and complementary
equipment cost approximately $6,900,000. In the, entire 11-year period,
the company spent a total of approximately $l9,dd0,000 on moderniza¬
tion and expansion.—V. 167, p. 1257.

Green Bay & Western RR.—Earnings-
February— V e • 1948 1947 1946 1945

Gross from railway-- $311,488 $238,174 . $216,594 < $216,492
Net from 'railway „ 112,229 69,056 47,066 57,375
Net ry. oper. income - ./ 39,419 31,612 _ . 6,299 19,011
From Jan. 1— v.

Gross from railway L 592.445 468.459 453,412 454,850
Net from'railway—— - 183,260 115,936 104,015 122,327
Net ry. oper. income - 52,576 42,056 .26,087, 47,085
—v. 167, p. 1151. \ :

Gulf Oil Corp.—Research Project May Affect Future
of Gasoline-from-Coal Development— •

'

A research project to unlock the still unknown secrets which make
possible conversion of coal and natural gas into gasoline has \been
launched by this corporation. ^

The undertaking holds possibilities for improving and perhaps mate¬
rially altering the future of gascline-from-coal commercial develop¬
ments, according to its sponsor. , /•' ,

Radioactive isotopes—one of the newest weapons of science—and
many of the latest research techniques, are being applied in the

. study, being conducted by the corporation's fellowship at Mellon
Institute at Pittsburgh, Pa. . • - -
The reason for the project is that the basic nature of the chemical

reaction, by which gasoline is produced from coal, remains a mystery.
The coal-to-gasoline development is based on the Flscljer-Tropsch

process, originated and used in Germany during the war.- •

Immediate Issuance of Stock Not Contemplated— ^ '
No incurrence of additional long-term debt or issuance of addi¬

tional shares of capital stock are now contemplated by this corporation,
said J. F. Drake, President, on March 27. ■ . ' r '
The statement was made in response to inquiries resulting from the,

fact that a notice of the 1948 annual meeting, mailed to shareholders]
on March 24 advised them that proposals to increase the authorizedj
capital stock and authorized indebtedness would be submitted to the
meeting on May 26.
However, he added, the directors consider it advisable to have/sub¬

stantial amounts of authorized indebtedness and authorized but unH
issued capital stock. This will permit the'corporation, should it barei
occasion to do so at some future time, to issue additional evidences!
of indebtedness or shares of capital 'riock for any desirable coipprafce j
purpose without the delay and expense involved In calling a ,meeting j
of the shareholders.—V! 167, p.; 1364. • • \ " rj
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H. & B. American Machine Co., Attleboro, Mass.—
Files With SEC— ,

The company on March 24 filed a letter of notification with the
J3EC for 60,000 shares (no par) common,stock, to be offered at S5
l>er share, without underwriting. Proceeds will be used to reduce
mortage indebtedness.—V. 165, p. 1590.

(G.) Heileman Brewing Co.—Stock Increased—
The stockholders on March 16 approved a proposal to Increase the

authorized 330.000 chares of SI par value capital stock (300,000 shares
outstanding) to 700,000. Directors are expected to recommend a
lOOYc stock dividend.—V. 167, p. 1044, ., . "•

u ■ - ; ■ •
... ■ .■ * • • . ■ ■ •

Highway Safety Appliance, Inc.,-St. Paul, Minn.—
Stock Offered—Irving J. Rice & Co., St. Paul, on March
9 offered 20,000 shares of common stock (par $1) at
$6 per share. . - »

HISTORY & BUSINESS—Company was organized in St. Paul, Minn,
end incorporated in Minnesota, Aug. 25, 1938, taking over at .that
time the patents, Jigs, and dies of the Bus Equipment Co., incorporated
in Minnesota in 1930.

.

The company's business consists of the manufacture and sale of
traction sanders for trucks, buses, and automobiles, as well as other
safety devices used on automotive equipment," The principal product
fa the Elston Electric Sander, which consists of two sand boxes or

Itoppers, each of which is connected to an operating unit of solenoid
type to release the sand contained in the hoppers. These hoppers
are installed, one on each side of a motor truck or bus, immediately
in front of the rear drive wheels. The operating unit is wired to
the battery of the vehicle and from there to a switch on the dash
immediately in front of the driver, so that he may, at his will,
deposit sand immediately in front of'"the rear drive wheels, thus
assuring his vehicle traction upon icy, slippery, dangerous roads. J
The company is also engaged in the processing and sale of Elstdn

Safety .Grit, a traction material recommended for .use in.Elston electric
sanders in place of sand. This material is processed "from the waste
products formed in smelting copper and the company has obtained
rights to a large supply of this material in the copper raining region
of northern Michigan. Supervised road tests" of this material discldse
that H has many advantages over sand since it does not pack when
wet, does not absorb moisture, flows under all conditions, and pos¬
sesses great abrasive qualities, affording much greater traction than
.sand with less material required. This product was developed in 1945.
Gales of this product are rapidly expanding and are attaining national
-distribution. :/•; V >'

The company also manufactures special models of Elston alectric •

sanders for special uses such as fire department, and light railway,'
equipment,." ■ " .' '• : ,*/'
" Crane sanders are also manufactured by the company, which upk to
this time have been used principally by the United States Navy in its
various shipyards. : ,>
At the present time 62% of sander sales are made directly to truck

and bus manufacturers, 37% to independent automotive distributors,
and l'/t to miscellaneous outlets. >, ..V.' > • ;

'DIVIDENDS—Dividends have been paid on the common stock in
varying amounts in each yesr since 1942. In the calendar year 1947
a dividend of 25 cents per share was paid. It is the present intention
of the directors to continue to declare dividends consistent with sound
■business practice. • .

.
•

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING
-

- Authorized Outstanding
Common stock ($1par... 425,000 shs.f,.81,330 shs.

PURPOSE—Company will receive ,cash proceeds in the amount of
$103,200 before deduction of expenses of this issue estimated to be not
in exce;s of $3,000. These proceeds will be used by the company .for
general corporate purposes as determined from time to time by theboard of directors. '/ \ • ^

UNDERWRITING—The 20,000 shares/of stock now offered is 'under¬
written by Irving J, Rice & Co., Inc., jjt. Paul,;. Minn. V;.v.,f, r,"-,

OF

It is contemplated that the bends wilt be 30-year bonds dated
June 1, 1248 ior which bids w.U be invited; and that the stock will
be offered to stockholders of record on or after June 2, 1948, at the
ratio of one share for each five shares held. ., :

, . *

A previous Issue of 8o0,000,000 in first mortgage bonds, series A,
Is outstand.ng and the new issue Will bring tne company's total long-
term date to $110,000,000. Total number of, shares of common Atoms
outstanding alter the new financing will be about 2,339,900....

Proceeds from this new financing wul be used to provide, funds for
the extensive construction and service Improvement program whiqn
has, in the main, been financed by temporary advances from the
American Telephone and Telegraph Co.—V. 167, p. 1151. ..

, ' v. :V'K,y■'■i'v..- ■»'" •'* *• V '■
Illinois Central RR.—Earnings— ; : v
Period End. Feb.— 1943—Month—1S47 1948—2 Mos.—1947 :'*•»

Ry. oper, revenues.---- 821,719,182 $18,511,762'$42,562,167 $37,999,603
Ry. oper. expenses.^—'. 16,305,767 14,056,737 33,513,767 28,836,270

Net rev. from ry. oper.
Ry, tax accruals —-i-'

■ Equip, and joint facility
rents (net Dr)

•• Net ry. oper. income-
Other income.———

'

Misc. deductions—

Income avail, for fxd.

charges —
Fixed charges——

$5,482,415 $4,455,026 $9,048,400 $9,163,339
2,776,938 ■ 2,283.667 % ' 4,902,873 .' 4,674,790

347,199 229,852 a','557,146 - 582,3$4

$2,358,278 $1,941,506 $3,588,381 $3,906,165
136,737
8,228

125,091"
4,007

289,037
17,200

263,541'

; 9,7?4

$2,486,787 $2,062,590 $3,840,128
884,201 907,189 . 1,764,781

$4,159,962
.1,823,544

-1948, -are being issued under the terms of a plan of reorganization ofthe company dated as of Aug. 15, 1945, as amended Jan. 21, 1947 asfinally amended as of Oct. 15, 1947, llled under Section 11(e) of the1 Pubic Ut'lity Holding Company Act- of 1935. The board of directors,- in accordance with the provisions of the plan and of the order ofthe U. S. District Court lor the District of Delaware, has declared theplan elfective as, or 10 a-w.. (N. \Y, time), March 31, 1948. 555,039shares of the new .common stock are being sold to the public and144,961 shares thereof are being deposited with Chemical Bank & Trust
f Co. as escrow agent under Escrow No. 2 for the benefit of holders ofdebenture escrow certificates, note escrow certificates and preferredescrow certificates as their respective interests may ' be subsequently,.determined. Company is a subsidiary of Ogden Corp., but upon con¬summation of the plan such relationship will be terminated.
i"' Under the plan, holders of the 6% gold debentures are entitled t6receive fully registered debenture escrow certificates upon the oasis ofone debenture escrow certificate in the principal amount of -3100 foreach $100 principal amount of 6% gold debentures surrendered for
exchange and cancellation. ,*/;vV ,*/
The holders of the $7 dividends series preferred stock and of the

.$6 dividend series preferred stock are entitled to receive in exchangefully registered preferred escrow certificates upon the basis of 10 unitsfor each share of $7 preferred stock and nine units for each share
-of $6 preferred stock surrendered for exchange and cancellation.

Said debentures and preferred stock may be surrendered for exchangeat any time at the Chemical Bank & Trust Co.. 165 Broadway, NewYork, N. Y. Interest and dividends thereon ceased to accrue on March
31, 1948, the effective date of the-plan.,-, r.,-- r - ' ■f

PURPOSE—The.purpose ,of the issue of the new bonds, new deben¬
tures and new common stock is to permit the consummation of the. .

... .

,p.an.
Net income——— $1,602,586 $1,155,401,: $2,075,347 $2,336,418A,;- The aggregate net proceeds to be received by the company from the■V. 167 p. 1257. a ■>:*ale ,U> the purchasers of the new bonds, new debentures and new; .t; /'. .vV';-';';!:;:; \> 'common stock will be $28,923,505, .exclusive of accrued interest on theIllinois Power Co Co-reffistrar W ' .V-v-v' new bonds and new debentures and before deducting estimated ex-

xuwcI W ikwpx .

^ pemses in connection with the plan and this financing. Out of suchThe Guaranty Trust Co. of New York has been.^appointed ; jproceeds, the company will-make the following disbursements:registrar for the 5% cumulative convertible preferred stock: ($50 par .a . ,

MmnanViB ".and the common dock (no par »aiue,.-.V. 107, p. ido p"u, 1m"rSf.lo ,; . KJinois aockford Corp. CUcw-Sexistiatioii•
ment .Withdrawn— y

. ' •/:<■[y- ~iIv-''<&■ prihdipal amount of the company's collateral promissoryN''/4The registration statement (No. 7150) filed with the SEC July 24,-; notes,-due April 45, 1948, dt 400, plus interest to effective•
.......

. . ... / - • date of the plan*—LA-a_-'4947,. covering 120,000 shares ($1 par) common 'stocky waswithdrawn S ' aaie ox tne pi.an---tr'"750pen 27 V 167 D. 848. ".^o pay the accrued interest to the effective date of the plan ■"\p-;: -A'''"" ■'5 ry;r<k':'"A/'v\4A':' rir ;'!#■; •5fH^>V^«a>*$7,06O;0OO 6'r- goid debentures due 1952 and on its ;
Illinois Terminal RR.—Earnings— • ^ ''■ v*v ^^«2-^5.ooo 6% demand notet—..-.w--^-i—^—^s,"';'124,8751Q,9 loa-r " 1Q4Q'ina-r' ;v - TiXe expehfi«s in connection with, the plan and of this financing are

aqq qftV ito n9i¥ni ^r «io «9n ;e:;timated at $300,000, of which $400,000 is estimated to be reorganiza-SoooS'' fk)n and common ^stpci: issue expanse and $100,000 is estimated to be
: b<wd lasttc 'and debenture issue expras^, :-%: ^ '

Period End. Feb. 29—
«■ Railway oper. revenues.- $1,039,530
*
Railway oper, expenses

Railway tax accruals..
„ Net rents payable.—

726,995
139,290
26,979

;>v Net railway oper. inc.
pother income

$146,266
JDrl,411'

$108,040

, . 1,143:
,v $242,567 /

I,-*.■%' t\
$249,506

Total income 1 144,855 109,183%J'**. 242,969 f %.*.'251,262
Miscellaneous deductions V 1.484. . 1,747? V v 2.957 ' • 2,824
Fixed charges 45,909 45,990/

'

92,020 ".'9^084

proceeds of the sale pf $1,000,000 new collateral promissory notes, due

Net income A.—

Operating ratio

*Incl. deprec. r—--
-^V. 167, p. 942,:

$147,992 ^ I- $156,3,63
; 72-02 ? ;' V 69.42
""v'' >:i

of.such securities and of the holders of the $7 dividend series preferred
stock and $S dividend series preierred stock. ' '

A;■PURCHASERS—The name of each of the principal purchasers of
the new bonds and new common stock, and the respective principal
amounts of bonds and new common stock underwritten are as follows;

Bonds '{■> No. of Shs.

'• tT.,vin„. STATEMENT OF OPERATIONS
6 Mos. End. Years Ended June 30

1947 1946 1945
$678,323 $267,840 • $201,372
427,855 153,654 130,523
79,297 56,538 % 48,364

Net sales
.——

Cost of goods sold—
Acimin. & selling exps..

Dec. 31,'47
$538,197
379,566
43,695

$97,462 $61,446
69.94 70.22 '

$51,578 ?: $48,031 ? > $103,140 , $96,198

'
. - " ' ; -f ' ' Smith, Barney & Co—

Industrial Bancshares Corp., St. Louis—Registers With v A- c- A1!yn & Co-< Inc
epp' •■>^'^'Amott,..-'Baker. & C04:,Jnc

\ 4'?,r..- ' V'<): Arthurs, Lestrange & Kiima-iA-l--iA%Au-i-Ti>.'8t/,The company cn March 29 filed a registration' Statement with the Barrett & Co—— —SEC covering 327,105% shares ($4 par) common stock. The stock>,/>h. F. Boynton & Co.,is to be sold to banks and similar financial institutions only. : There h. M. Byllesby and Co. —v ■?are no underwriters. .Proceeds will be used to buy controlling interest j..,.central Republic Co.in bank$ and similar ^financial institutions.—V. 165, p. i456_ ' ■ E. W. Clucas & Co -

, J ;Julien Collins & Co — I_
International Business . Machines Corpi "Patterson f* p0-—'i ..v ?'.:•/ > • Paul H. Davis & -Co,——a——a—i—Elected a Director

"iis-.- Eastman, Dillon &

$3,000,000
500,000

W.: 150,000 -V-
? f 100,000

250.000 1
250,000 >

% 500.000

100,000
V 100,000

100,000
250,000

64,039
20,000
2,000
2,000
3.000

- 2,000
7,500

35,000
5,000
2,500

$114,936 $171,171 $57,648 • $22,484
-V 2,914- 6,969 845

$114,936 $174,084 $64,617 $23,323
- 8,141 10,091 5,669 .-• 3,700

, r ' 42,000 ■ Vv 66,723 -- 34,855 9,456

$64,795 $97,271 $24,092 $10,172

Operating profit
^Other income — _A-

Other deductions .A_

Fed. & state inc; taxes

Net profit — ——

—V. 167, p. 1044. -
.

Hooker Electrochemical Co.—Earnings— ■
EARNINGS FOR THE THREE MONTHS ENDED FEB. 29, 1948

Profit before Federal income taxes (est,)__—1 A- $1,097,200Federal income taxes—— ——
—; v 420,000

Net profit—.—— ——

Preferred dividends.'—.

ttUUCiu r.>M trdLllvi bull, Dcuictifjy in vvur. iiuui lptu tu wil, auu Iiuw;,;,:; cioi-ttuiuuA go :vw
head of-.,the New York law firm of Patterson, Belknap & Webb has , Facwell, Chapman & Co.i...
been elected a director.—V. 167, p. -746. Fauset, Steele & Co—

■u •' :.'0 •: v' :vr.' Fraser. PhdDS & Co,

10,000
5,000
10,000

International Hydro-Electric System—Interest—f

20,000
12,500

Balance available for common stock,
-Common shares outstanding
Earnings per common share.i—_
—V. 167, p. 1044, , ;,/■

$677,200
53,125

$624,075
804,204
$0.78

900,000Robert Pi Patterson, Secretary of War frojh 1945 to 1547, and now Estabrook & Co — 500,000"" "
" " ' -

200,003 -; v 5,000
ioo.ooo :

Frascr, Phelps...& r-Av3,000' 1 Grah&m, Parsons & Co 500.000 10,000
Grar.bery, Marache & Lord,.^, ^ 250,000 ——The New York Stock Exchange has received notiee that pursuant to ■: Haydep, Stone & .CQ;,.„„ 1 ' 500,000

. Order of the Uj 6; District Court for the "District df Massachusetts, ? Hemphl'l, Noyes & Co,-p-, 500,000/dated March 15, 1948, payment of interest will be made cn April-1;" Henry Herrman & Co
— 200,0001948, of $21 per $1,000 debenture, representing interest for the. six-Vr Hornblower & Weeks \ 500,000months' period from -Oct, 1,. 1947, $c April, I, "1948,, at the rate of Janney & Co x 100,0003%. on the unpaid principal amount, on presentation for stamping of y A. M. Kidder & Co.,——- convertible 6% gold debentures, due 1944, "part-redeemed,:" at.,the' Kidder, peibody & Co Uii—vi—Chase National Bank of New York, N. Y>; First . National Bank pf ■}; W. C. Lang ey & Co.- * a— *Boston, Boston, Mass., or Royal Bank of Canada/ Montreal and Toronto, Lee Higginson Corp.,-.-Canada. 'rMason-Hagan, Inc .The Exchange directs that the debentures be quoted ex-interest i Merrill Lynch, Pierce, Fenner & Beane,,^-1-^.$21 per $1,000 debentures on April 1, 1948; that the debentures shallv: E. W. & R. c. Miller & co.ja—l.continue to be dealt in "flat," and to be a delivery in settlement of , Mullaney, Ross & Co.».t».—.Exchange contracts made beginning April 1, 1948, must be stamped / Ncwhard, Cook & Co.* —tto show the above payment.-—V. 166, p. 2559. - ' 4 • -* "4 The Ohio Co

.-•/ '•'. A-iA: 'H'.";; ' - •
. ■ . , 'Reinholdt & Gardner —1a—

250,000
i 900,000 ;

500.000
A— 900,000

200,000 ?.
900,000

International Minerals & Chemical Corp.~>Seco2)dar^- l :
Offering—White, Weld & Co., and Carl N. Loeb, Rhoades ; wm' c' Roney * r-w,-t

Hoskins Manufacturing Co.—Earnings—Dividend—
Calendar Years— . > ; : 1947 1946 HProfit after -taxes

$833,240 $971,150Earnings per share__._—$1.73 $2<03
The directors, have declared a quarterly dividend of 30 cents persnare, payable March 25 to stockholders of record March 10. Paymentslast year were as follows; March 27, 45 cents; June 26 and Sept. 26,30 cents each; and Dec. 26, 35 cents.—V. 166/ p. 1579, - >■

r Hudson & Manhattan RR.—Earnings—
Month of January— .

j94gGross operating revenue
——

Operating expenses & taxes____.__._„_H""

/ & Co., on March 29 made a secondary offering of 23,074
shares of common stock (par $5), at $27%-(net) per
share,. Dealers discount 900,—V. 167, p. 848. .. » < *.

International Rys. of Central America—Earnings—-

L. F. Rothschild & Co.l_
*

Sills, 'Minton & Co., Inc i—1 —

F. S. Smithers &

"Starkweather & Co
—r-——r—> .

Stern /Brothers "•&
V Stone & Webster Securities C,orp.—-aIU-A'-Aa-
Stroud & Cq., Inc

Period End. Feb.— .vA-%'
Ry. oper. revenues-^
Net rev. from ry. oper—
Income, avail, for fixed
charges

Net income

1948—Month—1947 1948—2 Mos.—1947
$1,144,611 $1,145,853 ? $2,402,164 $2,327,261%

; 'V. 262,231 ;, 459,775 ^ 659,562 /; 976,361

Swiss American Corp.
^ ^ 300.000

25,000
2,500
10,000
25,000
12,500
12,500
3,000
50,000
2,500
2,500
8,000

■

8,000
4,000

35,000
5,000

500,000 12,500
100,000 5,000
200,000 • 10,000
250,000 .. % , 5,000

: 20,000
900,o00 *>, : 20,000
400.000 ,7,500

250,000
100,000
250,000
150.000

900.000

192,767
160,052

344,402
309,220

490,740 "rV/ 730,954
'! 425,310 / 660,588

100,000
900.000
900.000

400,000
100,000
100.000

6,000
20,000
20,000

1947
$824,656 ..,$803,822
723,875 659,7,16

$100,781 $144,106
9,725 9,679

$110,506 $153,785
131,565 132,013
90,642 90,642

$111,700 . $68,869

Operating income
—

'Non-operating income

Gross income '

•Income charges __il—C~_~2;
Interest on adjustment income bondsI.IICZ!
Deficit _.a :_a

♦Exclusive of interest on adjustment income bonds.—V. 167, p. 1365.

Illinois Bell Telephone Co.—$1.10 Dividend— :
The directors on March 24 declared a dividend of $1.10 per share

^rc 31 to stockholders of record March 24. Distributionsof 50 cents each were made on March 31, Sept. 30 and Dec 31last year. Previously $1.50 was paid each quarter.' > ' :. '
The company announces that earnings for the first ouarter {nf1943, with March estimated, were $1.11 per share, or at an annuairate of 3.6%? on total money invested in the business compared with

8nJ^erage 5'7% for the 10 years Previous to 1947, during whichperiod ah average of 87.50 per share was paid.

New Financing Contemplated—
The directors March 24 approved a financing program contem-Zplating the issuance of $60,000,000 of first mortgage bonds series Band 389,095 shaies of its capital stock (par $100). Application wilibe made later to the Illinois Commerce Commission for authority toproceed with this financing. y 10

Townsend, Dabney & Tyson__
- ■ Union Securities' Corp
White, Weld &
The Wisconsin Co._AL-,^aL
Haro'd E. Wood &

Has No Plan to Pay Preferred Arrears at Present— '' ' capitalization (upon consummation gf plan)
The stockholders, at their annual meeting held on March !3L::were%>?/?V?;//;v'v:''"';''::';''."'::' Authorized Outstanding^ told there is no specific plan at present for payment of the $31 \a 1st mtge. bonds, 3%%? series due 1978share dividend arrears on the preferred stock,"..•.•-•- .<:■».-VV:i;;'■:•'••■ .*; 4% %" secured debentures, due ,1963--Frank I. Tennyson, Secretary and Treasurer, said plans are ibeing'y " 3% coll. prom, notes, due Dec. 31; 1948studied from time to?time.-?It was stated that one previous-plan, Common stock (par $3.50)

f ^^iCK invo^d giving common stock in liquidation of the arrears, ;: , *$1,000,000 of bonds additional to, and of the same series as, thehad been rejected after ^opposition from- .British stockholders on they new bonds will he nominally, issued, upon consummation of the planground of taxation. '

,/ ;
. as collateral for bank loans. V%. : ; . ' . " " „- ' , .-. ,

Several stockholders at the Meeting urged a more liberal, preferred

UnPmited <'$20,000.000 . f-
$5,000,000 - 5.000,000 -r

1,000,000 ■ ') / 1,000 000
5,000,000 shs. 1,500.000 shs.

dividend policy. Last year the company distributed $7.50 a share
on the 5% cumulati\e participating non-redeemable ; preferred. HughR. Partridge, a director, said , some British stockholders- also have
been pressing for more liberal dividends, although others"did not want
so much that it would be taxed away.—V. 167, p.-1152. ^ "

Interstate Power Co. — Securities Offered—As men-

LISTING OF NEW SECURITIES—Company proposes to use its best
efforts to procure the listing of its -new bonds and new-common stock
on the New York Stock Exchange and on the Chicago Stock Exchange
and the registration thereof under the Securities Exchange Act of 1934
within a reasonable time following the issuance and sale thereof.

CONSTRUCTION AND FINANCING PROGRAM—In order to meet
the increasing- demands of present customers and to serve prospective

^
.. ;i x customers -the .company is engaged in-an extensive construction pro-tioned in our issue Of March 29 underwriting groups>/», 'gram. A steam generating plant is being built near Lansing whichheaded by Smith, Barnev & Co. offered to-^'the'public .-will have an? initial nameplate rating of 15,00& kw. It is estimatedMarch 25 new securities of the company- issuedunder'R'-V^' ^!^^;^^wU1' -operations i:n the summer of 1948.„]o„ vonrrt^Lctinn +Vl„ dwkisI''• xi-iw'lUStaUatton- of. & sacond generating, uaiU (10 000 kw.), at the newplan 01 1 eorgcHllzatlOn under the Public Utility -Holding^ .*.* I^nsing plant will be Started in .1948. • Company, also ..expects -tp spendCompany Act Of 1935. These offerings consisted/of $20,--- ' Substantial sums to increase the capacity of the existing transmission000,000 first mortgage 3%% bonds^^-"due^1978 "Priced at-^-V^ distribution syatems to meet, increasing h>ads. and to construct

102.72%, and 555,039 shares of common stock priced at /,,additional distribution lines to we_new rurai and urban customers.,
$7.35 per share. In addition, Smith, Barney .& Co.--of--
fered and sold, at 100%, $5,000,000 4%% secured: deben-?
tures, due 1968, of the company. " ' ••

PLAN OF REORGANIZATION—The new bonds, new debentures, new
common stock and $1,000,000 collateral promissory, hptes, 'due .Dec; ^1',-->

It is the company's present belief that the cost of additions and new
> construction to be installed'during the period from Nov. 30, 1947, to
Dec. 31, 1948; wiU amount fo approximately-$5r100,Q0ft,-
To finance the construction program during 1948 the company has

arranged to issue and sell $1,400,000 collateral promissory.note'*-(to besecured by an equal principal amount of new bonds) after consum¬
mation of the plan, but prior to April 15, 194&, and expects borrow
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an additional $1,400,000 prior to Dec. 31, 1948, which it may be
necessary to secure by new bonds. ' , .

The construction requirements are estimated to be $4,300,000 for
1949, $4,00p,000 for 1950, and $5,100,000 for 1951, a total of $13,400,000.
This new construction includes completion of the installation of a

second generating unit of 10,000 kw. capacity at the new Lansing plant,

Thein .report disclosed that working capital of the company, which
in 1947 turned out 144,508 automobiles to become the fourth largest
passenger car producer, rose ffom $11,817,346 to $26,545,420 during
the? 12 month period.. <

Reflecting 'an extensive expansion of manufacturing facilities at
the giant Willow Run plant and the acquisition of subsdiary supplier

««««, construction of another steam generating plant of, 20,000 kw. plants, the plant equipment and other fixed assets increased 56%,CaDacitV in SOlJthprn M:nnfsn ,a nc urpll oc mo nr francmisc nn linoc v K.- —_ . — . ., jrising , from $19,825,353 to $31,069,086, they disclosed.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
• *

\ 1947 " 1946
. - C'i. - .-4 .4-

_ $ $

Net sales —————_——1 -w. — 260,132,988 11,504,443
Miscellaneous income — — *478,176 153,529

capacity in southern Minnesota, as well as major transmission lines
and other construction,^To. finance this program it will be necessary
to issue additional securities which may consist of securities senior to
the new common stock, or additional new common stock.

DIVIDENDS—It is. the present intention of the board of directors to
Initiate a quarterly dividend policy, on the 1,500,000 shares of new
common stock and to declare an initial quarterly dividend in the
amount of 15 cents per. share, payable in October, 1948.

- COMPANY—Company was " incorporated in De'aware April 18, 1925.
Jt is primarily .an.^operating-public utility company. It. is also a
.registered pubhc utilityholding company by reason of its; ownership
of all of the- outstanding securities, including all of the shares of voting
stock of Interstate Power Co, of Wisconsin and East Dubuque Electric
Co. It is a subsidiary of Ogden Corp., but. this relationship will be _

(terminated at the same time as- the sale by the company of the new Proportion of loss applic. to minority int. of
bonds, new debentures and new common stock. Graham-Paige Motors Corp. in Kaiser &
The company is engaged -as a -public utility company principally in Jt '■ Frazer Parts" Corp.— _—________

the generation, purchase, transmission, sale and distribution of elec- Federal taxes on
tricity. It owns property in portions of 21 counties in the northern . Reduction in Fed. taxes on inc. arising from

Lake Superior District Power Co.—Registers With SBC
The company on March 30 filed a registration statement with the

SEC covering 52,800 shares of 5% convertible second preferred stock,
cumulative ($20 par). The stock will be offered common stockholders
at the rate of one new for each 2y2 shares now held. Proceeds will
be used in connection with company's construction program.—V. 167,
p. 849.

-Stock Offering Under-

TofeaT income '. i/ x-—260,611,164 11,657,972
Cost of products sold, including expenses in ■
v'preparat on for production.;—L—xr 231,315,141 't 28,092,530
Selling and administrative expenses.——— 9^525,794 2,940,877
Int.. on notes payable- and 4% coqv. deb...— 672,506
Other deductions —_______— 69,317

Crl2,727
7,605,000

3,967

94,722

and northeastern pejt ^>f .Iowa, - in portions of 28 counties in the
southern part of Minnesota .and-.Jn a portion of one county iri-South

. Dakota. It is-, alsolengaged^dn- the manufacture, sale and distribution ,

of gak in the ciiy-«f.C'inton,v>Iow«7 in the sale and' distribution of
... " natural gas in the^Ry of-Albert Lea, Minn.; in the operation of buses

in the; city of Dubuque,-Iowa; and-in the furnishing of steam heating
, service in the city.of Albert. Lea, Minn.

carry-over of operating losses; _________ Cr7,605,000

Net profit;-;/.;--.::.-----.------ 19,015,678<U9,284,681
Costs: and ;;exp."incl.: prov. for deprec. and

amortization,'a!s follows: -' -, . ..

Deprec. of building, machinery, and equip. 1,709,014 • 228,095
Amortization of leasehold improvements--^.: 222,055 • • 31,291

/ Its subsidiary. Interstate Power Co» of Wisconsin, is; engaged as a» . Amortizationvbt tools, dies,, jigs, and fixtures .^5,674,440 299,520
-

public futility ixv l the generation, purchase,-- transmission,Vsale' and .1 Earnings per common share x—— $4.00 Nil
^ in three counties in the extreme southwestern- 1 *litcluding' dividend of $150,000 received from Portsmouth Steel
part of Wisconsin. It is integrated with and is an integral part of com tLoss

.„ the company's system. East Dubuque Electric Co., another subsidiary, 1. r"'-• .1 t'. : 1' /; ., . •' ,* 1 ; •
Js engaged as a public utility in the purchase, transmission, sale and -v tCONSOLIDATED BALANCE SHEET SHEET DEC. 31, 1947-

V..vJiSirliU^nj,°f in end around the-city of East Dubuque, 111,i / ASSETS-Cash, $16,307,071; accounts receivable (after reserve of
1^^ - (4-".;v 'erattoh^of-bttses in said city. V; $165,14jV >47;3^,6651v4«yentorles—at lower of cost (first-in, first-out

S.XATK2VIENTS OF INCOME v; ,. V ; bass088; prepaid insurance, taxes, and other
r*vi-A''V: vnA KM«« vnA v..«_ expenses; $945,540; feapital stock of Portsmouth Steel Corp, (15,1%, of

1 ->/• *; T ;AS-?' ,0/= ' outstanding shares)-r-at cost, $2,000,000; Lone Star Steel Co., (advance
. Amp5 sfauw «« J?? ' J>aym,ent *9 be/applied In purchase of pig iron, $500,000 and escrow

• if.fc :W-?3,779 $4,934,534 $9^147,167, $8,235,446 deposits 'for purchase, of debenture bonds, $2,000,000), $2,500,000;
^ ; 6 258 002 - 5 470 463 Wertwiflbw Village 'fiousihg Pmject (land improvements,_$424,984-

^Xnrv ' nfi dil"'; and, land;contracts receivable, $123,690), $548,674; amount dtie after
il'foii-•'?~a!ne7*®^;1Wm Graham-Paige Motors Corp. to be represented by notes,.
1$i,3z£334f-!,miscellaneous assets, $116,320; property, plant,, and equip-.-. •

ment;,(after,.reserve, for depreciation of $2,242,885), $24,851,159; tools

1 f\AQ * 1 OOrt OOO 4 O AUK f7f71r ' O OlQ^fin U1 lttU VttlUC Ui Dlltti CO IODUCU bU
Deducts, from gross, inc. 1,049,641 .1,230,988 2,465,771 2,218,409 ^ Qm&'m-Paige; Motots Cbrp. over book amounts of net tangible assets

$383,211 • ;<V$464-,i93*;4)^!*^k total, $95,339,894.
167,, p. 1365, *"*<£' LIABILlTlESr—Trade accounts payable, $21,722,595; payrolls and

■'*'$3^63^175; excise, property, and other taxes, $2,843,015;:
/l*"-' V> ' ' '-'I" "t ■ '''.V .--'■ __ • .I '"Q-'".I', '.i.'i/. snnrirv Rf.f"Tiiprt f>vnpn«4PK nhHrrntinn tn rirnhnm-PniPR Mnt.ors

Latin American Airways, Inc.-
written—

The company is offering 327,630 shares of common stock (par 50c>
for subscription by the holders of the-common stock (par $1) in
the ratio of two new shares for each old share held. Stockholders of
record March 16 have the privilege of subscribing for the new stock
on or before 5 p.m. (EST) April 12. The unsubscribed shares will be
offered at 50c per share April 13 to members of NASD, less 10c com¬
mission per share at takedown. Willis E. Burnside & Co., Inc.; under¬
writer, will' not receive any compensation for selling any of the shares.
The Latin American; Airways, Inc., has been operating an airline in

the Republic of Ecuador. Facts which stand out are: ,

(1) Company showed a profit in the majority of its monthly airline
operations in Ecuador. ........ -
(2) If this financing is successful its subsidiary, Andesa, as the .

National Airline of Ecuador, will obtain what may become a very val¬
uable right—the right-to fly under the "Fifth Freedom." The Republic
of Ecuador has now, through decrees, assured Andesa of governmental
assistance in obtaining landing rights in every foreign country includ¬
ing the United States. Even within the last year Latin American, Air-?
ways, Inc., has flown several freight flights from Canada to Argentine
via the United States, Panama Canal Zone; Ecuador, Peru, and. Chile;..
(3) Due to the continued efforts of the company's officials, who

were aided by public opinion in Ecuador and by the U. S. State De¬
partment in-Washington, the Ecuadorian Government has issued de¬
crees authorizing a settlement of Latin American Airways' tax liability
for approximately $45,000 and exempting future operations from tax
on gross revenue and equipment. The preface of these decrees state ►
in part that: "It is necessary to stimulate, on the basis of fair
treatment the .investment of foreign capital in Ecuador," and that
"the services which Latin American Airways, Inc., .had been rendering
have been of utility to the country and the restoration of said services

'

will Inure to the benefit of the Ecuadorian people."
The financial position of Latin American Airways, Inc., necessitates

this public offering. '
No compensation will be paid to Willis E. Burnside & Co.; Inc. for*

i acting as underwriter or for any shares sold by It.—V, 167, p. 1365. .

Lc Roi Co.r—7-Cent Common Dividend—
y The directors have declared a dividend of seVen cents per share on
the* $2.50--par value common stock, payable April 24 to holdbrs of
.record April 17., A similar distribution was made on Jan. 2, last.
Three payments of seven, cents each- and one of II cents were madd
last year; - •

■i The usual quarterly dividend of 56'A cents per share on the 4M»%
cumulative convertible preferred stock was also declared, payable
April l to holders of record March; 25.—V.. 166, p. 2311.

',tr-
* n. J to o; * taj j r'V>'r h sundry accrued expenses, $687,559>{ obligation to Graham-Paige Motors ,

, Jay.^torS;Mutual, InC4-r»-To Pay : }2^Cen.t Dividend - . Corp.; for principal .payments on 4% convertible debentures due April '
The directory on March 18 declared a quarterly dividend of 12 cents >?1; 1956, $8,524,000; tommom stock (par value $1 per share), $4,750,000;.

-per-share/ from interest" and dividend income., payable April 21 to> I capital surplus;:-$54,591,274; earned surplus (deficit), $1,041,724; total,
1948, the corporation borrowed $10,000,000

National Trust and Savings Association^ . The
-before Nov. 24,. 1948, and is secured by mortgage .

subsidiaries and of Portsmouth

buildingsif machinery, and equips
Michigan. The loan has been

Henry J. Kaiser Co., The Kaiser
•

-v Co^Ka^serEngineer^Inc.'.and Joseph. W. Frazer. • , , . ... /-..r.
A/M&John Hancock Mutual Life Insunance Co;^■ Reports -lV Durihg 'mrpaiY.v tJMe, the corporation, purchased 186,200 shares. ;

- - of iits iconimoxi stbek on' the open market at a cost of $2,543,559.
connection with. Stabilizing operations
additional common stock wnich was

Lehigh Valley RR.—Earnings—
February—-; 1948, 1947 1946 1945

Gross from railway—. $6,225,895 $5,517,586 $4,863,670 - $6,395,567
Net. from railway — 803,492 943,393 1,234,961 506,417
Net ry. oper. income... 111,441. 501,312 681,410 *422,839
From Jan. 1— - . <

Gross from railway—— 12,512,276 11,675,839 10.482.46T 12,848,781
Net? from-railway 1,389,521 2,175i502 2,622,429 • 1,146,866
Net ry. oper. inoome_;;r' 175,674 1,124,411 1,324,698 * *699,649

Dec. 31,' 1947 aggregated $9,029,372,525^. the highest in its history.
* This was an increase of $728,814,038 over that in force at Dec. 31,1946.

kvi S\€\An f V> A A/imnAnti .nnt1#! 1 v-,, 1 ' ^v,l, <011=/V

SEC to Investigate Stock Financing— i ;

i The SEC announced March 23 that it had ordered a public investi-
i gation • into ; the offering of common stock of the corporation which
was made by Otis & Co., First California Co, and Allen & Co. on or

il, about Feb.. 4, 1948, and withdrawn shortly thereafter. The Commission

lf!v*n 1947 the company paid its-policyholders benefits totaling $150,
j;-*,.656,I82,: the--principal items of which are: Death, disability and health
/ claims, $66,714,995; matured endowments and annuities, $24,961,171;

• 1 and dividends to policyholders $29,773,453. , , ^ ^ x .. . ,
- ,'Adm'tted assets in 1947 showed an increase of $191,458,076 making / has previously announced that this matter was the subject of a

.1 -.>lv ;">tfie: total at the, end .of the year $2,228.963 772. Liabilities against f ? private/investigation. .Sufjacient facts have now been developed to
t;whlcli-these assets are pledged total, exclusive of1 surplus, $2,062,443,- ■' .convince" the* Commission, -that it is In the public Interest to make all

; 498.—V. JL65, p. 1316. v^; /• i ■ ... :-■>:/the relevant facts and circumstances a matter of public record. ;
r° 1 • "r 1 The purpose of the public investigation will be to determine whether,

>. v ■" year, d stributions of 20 cents each were made on July 20 and Oct/; | investigation; to aid the Commission in determining whether existing
•

/' > •:2(1, .followed by a year-end dividend of 40 cents on. Dec. 22.-—V. 167, ^ rules should be amended -or new rules adopted under the Securities
p' 5^8* - C. . ' , * Exchange1 Act^ 01-1934,:-and whether it should recommend further

-

... legislation to the Congress. . •' -
: ; Jones & Laugnlin steel Corp.—Acquisition \ The Commission emphasizes thab the issuance of its order for a

corporation on March 19 announced the purchase of the entire / public investigation is not to be construed as a determination that
— ... — ■_ . . - -- v . any provisions of the statutes or the- Commissions rules have been

qlated../v-:;:1;'.V > "■ *
The public investigation will commence; April 12, at the office of

. ,a . capital stock of Darr Smokeless Coal Co. (W. Va.>, operating a mine . any provision
ad. Twin Branch, W. Va-. violated.

•

, V ."The coal :fs located in Wyoming/and McDowell Counties and is $ thJ^ W^W^hSon S^C-V mT U5T
estimated at approximately; 10,000,000 tons. . The mine has been pro- the SlcC, 4*5 Second St.^ N^., Washington, v. 161, p. lzot.

.^v.^.:ducing 700 ;to 800 tons per day. It is expected that 1,700 tons per V; Completes Its 200,OOOtll Car— J
be produced when full mechanization has been completed. / This corporation built its 200,000th automobile, a 1948 Frazer Man-

. /. P" - ■ ^ '• H , v 1 hattariv at Willow Run; Mich., on March 26, six months after com-
I",,'. ' . > .. ^ " p.etion of'the 100,000th car.—^V. 167, Pi 1257.- :/t - : ' •* "

r Keystone Custodian Funds, Iuc.wAssets Rise— ' ■ ; '■ s ;;i ■ •
- r'.;,:/, 'v-.Combined net assets of . the i io Keystone Funds at market r values Koppcrs Co., Jfac5( Awarded Contract for Synthetic

<0n Feb. 29, 1948,-"were- more than $158.000.000,,; it is stated in the .'Fljels Plant—:-f-• " : i'' i: > :'-V'
.semi-annual report of (h? Keystone Income Preferred Stock Fund Series j. a. Krug, Secretary of the Interior, on, March' 29- announced the

;,Y ;;y award of-a $4,41-3,250 contract to. this company for the design , and" "

(Fischer-Tropsch process)' demonstra-
produce oil from coal. - <
demonstration; or semi-commercial

synthetic liquid fuels research .and -
Bureau of Mines^' Funds were

bill (Public Law 443) approved
on March 15 by President'-Truman;

public on; April11. -

three months and it is. anticipated
within 151months after, work, begins.

Million on Expansion in 1948—
corporation, iir 1948 will approximate
purposes in 1947,. Brelion Somervell,

.$5»,29945^a"; redlecting^h increase of 69%:.^"sales62,902,779 58,708.871 183,401,667- 166,593,406
•ibcomjt^tAx'W;-$he''194y-prdfit wa'9 necessary^^'"'-The arveYage"number of stores ^ operation during the four weeks

I' - ' 3.:A:,because'of'^ the.'^taf'-tiiig up costs'iiiL the previous year which amountedended, March,,20„. 1048 .was 2,481, compared with 2,595 in the eorre-
le • " ;? . ' th;$19,284,680 the report pbirited out. r . "V, \\ V V; : v p.- » spdndihg. period of last year.—-V. 167s p. 1152.,

source^,^and to. expand our' ^production facilities/'
:••1963—V. 167,; p:-1752.

'

*Deficit.—^V. 167,; p. 1045. , / ..

Lmk-BeU Cow—Additional Stock Authorized— ,

The stockholders on March 30 voted to Increase the authorized
common stock from 840,350 shares to 900,000 • shares, and authorized-
the- directors to sell up to 92,070 shares to such employees of the ....

company as the board may designate. ,

George F, Torrcnce, President, reported that? sales and earnings for ,.'
the first quarter of this year are maintaining the rate established 7«
1947, when the company had record sales of $87,200,000.
Profit for last year was over $7,000,000, equal to $8.68 per common

share. : • • r; .*• . y
Mr. Torrence said that if the company could side-step a few "ifs,"

such as the current coal strike, there is nothing to prevent capacity
shipments throughout 1948 at the rate established last year.
Backlog is approximately $57,500,000, compared with $60,000,000

,a year ago.—V. 166, p. 2211.
!•"■ i ■ '• ■ ' '■ 1 •, .'

Lockheed Aircraft Corp.—Receives Navy Order—
The United States Navy on March. ,29 selected Lockheed's speedy

Shooting Star for special assignment to units where the Navy's top
fighter pilots are receiving, jet combat training, it is announced.
: An order for 50 of the jet fighters has been placed with Lockheed

*

by the Bureau of Aeronautics with the first units of the $5,000,000
order scheduled for immediate delivery.

:: At present the Navy's is operating two Shooting Stars at the Point
Mugu guided missile experimental station where they are used for

, tracking and photographing guided missiles and occasionally for
shooting down missiles that have broken out of control.—V. 167, p. 548.

Loew's, Inc.—To Make Films in Britain—
The corooration Is planning to start production of feature moving 4

picture films in Great Britain within the next few weeks, it was
" announced on March 29. The company owns one of the largest and
best equipped studios in England, comparable in its facilities to the
best in Hollywood, although not as large.

As a result of this transfer, Loew's management believes it will be
able to transfer all its frozen British pounds to the United States
in the form of pictures made with blocked sterling over there.—V. 167t
p. 6^3.;;^:; o z;;;;";: -■<: • "/•

Lone Star Brewing Co., San Antonio, Texas — Stock
'

Offered—Mention was made in our issue on March 15 of r
the offering (to residents of Texas only) of 30,000 shares
of f% cumulative convertible preferred stock ($20 par)

; at $20.50 per share by Russ &. Co., and associates. Fur¬
ther details follow: ' • • ■ :
Convertible at option of holder in the ratie of one share of preferred

- stock for one share U3 par)- common stock at any time prior to
Jan. 1, 1951,"and in ratio of one share of preferred stock for two-'

- thirds share of common stock-at any time thereafter to and including:.
: ? Jan. 1, 1953.' Redeemable on 30 days' notice at $22 per share during,
first three years and at $21 per share thereafter. Dividends payable

^ Janl'l- arid July 1. Transfer agent? and registrar, Alamo National
v Bank, SEfn;Antonio, Texas:'. ?'•/■"' ■••',,

HISTORY AND BUSINESS—The entire capital stock of the company ;
was acquired in 1939 by George Muehlebach Brewing Co. of Kansas

'

City Mo. " At this time the plant, situated on a 20-acre tract -oir*

Simpson St. within the citv limits of San Antonio, had an annuad- ,

capacity of 30,000 barrels, Ih 1941 by the addition of a new storage
' cellar and various other improvements, the annual - capacity was, h**
creased, to 90,000 barrels. Again in 1945 and 1M6 various improve- .*
ments and additions representing an investment' of approximately

- $250,000 resulted in an increase of annual capacity to 170,000 barrels.
' Contemplated additions and improvements in the current expansion
program which are to cost approximately $500,000 are expected to
result in a still further increase in annual capacity to in excess or

1 225,000 barrels and are also expected to result in substantial economies
in plant operation. At the present time George Muehlebach Brewing

"7 Co., Kansas City,, owns, approximately 72%, of the total outstanding
; common stock with the balance? owned in part by key executives of :.;4:
) the company and; by the general public. / /

The company manufactures' and distributes a lager type beer under -
* the trade name of "Lone Star Beer." Lone Star's market^ at present
.comprises 67 counties within the trade territory of the City of San
Antonio; Company hopes and plans that the added capacity^© be

„ provided by the present expansion program will make possible an -
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expansion of their market into certain territory now unserved, whichterritory they estimate provides a normal market for over 75,000barrels per year.

PURP08E—Net proceeds are to be applied (1) to the retirementof 10,736 shares of outstanding 6% prelerred stock at $10.50 pershare plus accrued dividends to the redemption date and (2) to the
^il? se and Installation oi new equipment and to enlargement oftoe plant at a cost of approxima.ely $500,000. The current programis expected to result in an increase in capacity f rom 170,000 barrelsto over 225,000 barrels and in substantial economies in operation.
UNDERWRITERS—The names of the underwriters and their par¬ticipation are as follows: /''

No. of

Shares
Russ & Co 10,500
Dewar Robertson <fe Pan-
coast

5,500
Dittmar it Co

._ 5,500 f

'•■'/ " •> ■■; /'7"7v;7 ■■ No. of
Shares

Moroney, Beissner & Co.— 2,500
Texas National Corp — 2,000
Pitman & Co— —- 2,000
Creston H. Punk & Co.—_ 2,000

OPERATING STATEMENTS, YEARS ENDED NOV.

Net sales ...

Cost of beer manufactured and sold
Total operating expenses—— /**
Other expenses (net>__—
Federal taxes on income.;

1947

$3,685,263
2,466,874
548,403
9,438

243,636

1946 >

$1,813,523
1,195,723
306,199

• 464

127,287

30

1945 7
$1,830,434
1,216,398
303,162
2,273

235,114

Net profit
-V. 167, p, 1153.

Louisiana & Arkansas Ry.-
Pebruary— 194fc

Gross from railway. $1,460,631
Net from railway.^ * 591,919
Net ry. oper, income .220,016
Prom Jan. 1—-7; > ,-J"<

Gross from railway*—.. * 2,974,845
Net from railway 1,239,448
Net ry. oper. Income 475,957
—V. 167, p, 1258. - ,

$410,910 $183,847 $73,484

-Earnings—
1947 1946 1945

$1,223,679 $1,063,821 $1,897,469
,v 476,632 406,136 . 935,630
i 204,124 «195,475 262,016

triclty and gas to others'for resale and distributes and seds smad
quantities of steam at retail in Louisville, For the year ended Dec. 31,
'1947, approximately'74%" of the consolidated gross operating revenues
of the company and its subsidiary companies was- derived from the
sale of electricity and approximately 26% from the sale of gas.
The company furnishes eiectrlc service at retail in Louisville ana ra

surrounding territory in Kentucky, including 49 other communities,
having an estimated aggregate population of 460,000. Company a«K>
furnishes gas service at retail in Louisville and in surrounding territory
in Kentucky,' including 24 other communities, having an estimatea
aggregate population of 450,000. • With minor exceptions the territory
in which gas service is rendered is also served with electricity.

UNDERWRITERS—The names of the several underwriters and the
principal amount of new bonds to be purchased by each are as follows.
Harriman Ripley & Co., Union Securities Corp.- $2,666,000
Inc. . — $2,668,000 White, Weld & Co 2,666,000

Weekly Output Increased 8%—
, ' ;

Electric output of this company for the week ended March 27,
1948, totaled 34,953,000 kwh., as compared with 32,363,000 kwh. for
ti*e ■ corresponding week last year, an increase of p.0/e. V. ib7,
p. 1366. , ■ /• ' ' /•' /;•/• /

(The) McBee Co.—Earnings—
Six Months Ended— "7 • '"■,; f v"

Profit before Federal tax**—.——
Provision for Federal Income tax— ——-

Feb. 29/48 Feb.28/47
$3,078,521 $2,378,009

337,540 265,101
128,270 100,701

$209,270
$0.87

$164,400
$0.67

2,472,027
951,461
408,075

2,125,567
738,998
350,138

3,640,454
1,720,549
482,669

Louisville Ga$ & Electric Co. (Del.)—Dissolution Plan
Approved— .

«JUlgeo,PauUl1i,eahy of the u- s- District Court at Wilmington, Del.,Marcn 31 held the liquidation and dissolution plan of the companyiaar ana equitable. Tne plan proposes l.quldation and dissolut.on byaistributlng to company's stockiio.aers its holding of common stockin tne Louisville Gas and Electric Co. oi Kentucky.—V. 167/ p. 1046.

Louisville (Ky.) Gas & Electric Co.—Bonds Offered—As mentioned in our issue of March 29 Harriman Ripley ,& Co., Inc., Union Securities Corp. and White, Weld &Co. on March 24 offered at 100.99 and interest $8,000,000
■i in™ ^funding mortgage bonds, 3% series due March*1* 1978. Further details follow: ' '.w ,/ , <
, 1 J^'ch 1, 1948; due March 1, 1978. Principal and interest

? at OIllce 01 Harria Trust & Savings Bank, Chicago,,?y^of *e comPany ln New York City. The supplemental
unri » ^ which these bonds are isbued provides for a sinking! or before March 1, 1949, and on or before March 1-z
^ t0 .and deluding March I, 1977. The bonds y

nn ^1 i a ®Ption ot company, as a whole or in part at any !'!l i688 30 Prt^r notice at the following generalfl- -^.Ce.8/ pnor t0 March 1, 1»4J, at 103.99; thereafter with
mnmw • j ci 8 in tbe S^nerai redemption price for each 12
1077. in PJJJbeKinning March 1; and at 100 beginning March 1,int/i.. il« casf with accrued interest. Also redeemable with like
i! !«. !„ sinkinglund at the following sinking fund redemption
\nkim? ,4J' at 100-lJr' thereafter with reductions in the
'£v l i??7. y®dempaon Ptices on each May 1; and at 100 beginningMay 1, 1977; m each case wUh accrued interest.

deHve^f^5^^nnLrtInt.ends' simultaneously -With the'sale "andS m.1i $6,000,000 of tir^t and reiunding mortgage bonds, seriei
navmpnt nf fh 0 apply lhe Proceeds from their sale to th. .

fhaTrMRim/ $2>450>0°0 oi short-term bank loans and to reimburseJ i p 1 for exPeuditures (approximately $14,000,000) here-aaaitxons, extensions and betterments to its properties,Si if/uanrf nft-0re h^S bC^n Ut6d by the comPany a« a basis for
M?h oo fi0C or, Iono'"term debt. It is estimated that the

tmiS dXriiS iwathu« replenishea, plus cash to be derived from opera-
oi PRtmfatirt WV be sufficient to finance all, or substantially all,in 5nn nnn construct on expenditures for the year 1948 amountingCitiSna FiriPHiv Se i, loans mentioned above were made fromSri/ JS TrUst Co" Pirst Na«onal Bank, The LouisvilleS all of i^Sn!iati?nal<Bank Trust Co*' Linc°ln Bank & TrustnmnunJ ! S T ' ^y" to reimburse the company's treasury to theiSore madp fh r additions- extensions and betterments there-toiore made to the company's properties, /
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized, Outstanding :

Net profit ^
Earnings per common share———
.—V. 166, p. 2211. ... -'

, . '
, ....

McLellan Stores Co.—Extra Distribution of 50 Cents—
;,J On March 25, the directors declared an extra dividend of 50 cents
per share and the regular quarterly dividend of 25 cents per share
on the common £tock, both payable May 1, to holders of record April
'12. L ke amounts were paid on Jan. 31, last. Total paid in 1947 was
$2 per share, including extras of 50 cents each on Jan. 31 and May 1.
—V. .167, -p. 1153. ' :

'''

Maine Central RR.—Earnings—
Period End. Feb.— 1948—Month—1947 1948—2 Mos.—1947

Oper. revenues—— $2,178,092 $1,901,934 $4,456,215 $3,853,922
Oper/expenses— 1,779,001 1,444,724 3.622,340 2,995,506

Net oper? rev
Taxes

Equip, rents (Z>r

2

$739,091
138,169/

7 >. 66,357' *

77:-7' 40,639 V

$457,210
206,065
41,982

•

31,343

$833,875/
•

343*189

101,836
70,915 :

; $858,416

, ^359,842
100,296
61,659

7:; $153,926
10,820

$177,820
10,079

$309,935
23,497

$336,619
7 22,566

$164,746
10.3,867

$187,899
103,973

$333,432
7V 207,702

$359,185
209,190

; : .7

; ;'7 $60,879'
'

$83,926 $125,730 g $149,995

First and refuding mtge. bonds
V/z% series due 1966 ^'
Series due March 1, 19 78

LouisviHe Lighting Co. 1st mtge, 5s,1953

Louisville Transmission Corp.^ist*"mtge"
PrPf^rprf 3,850,000 i
i<z ,1 — —■ fl,740,000 shs.5%, cum. ($100 par) 1'
5% cum. ($25 par>_^^___

Common stock (no
par)/^^___—2,000,000 shs.

issimdUthel-e2ndtprrtRStaten the amount of bonds which may be
issued at anv fftnif "ot dimited except that n0 further bonds shall be
tSr sJch , e "t0tal am,ount of bonds-to be outstanding

/ i, Jiny cvent exceed the of indebtedness
tm-ies. consisting nMnJi v:0l)0'000)' +Total amount authorized allS 860 792 2h«rL V 8hareS (par *m) and 1.720,000 shares "(parXL .s%™ c?m rnlckscr"5 par v"ue 01125

$4,000,000

$28,000,000
8,000,000 2

976,000 /' " ' ;

2.896,000 ' /

'

20,000 khs;
780,792 shs.

1,068,703 shs.

8UMMARY OF

Ofmcating revenues___—
Operation
Maintenance II
Depreciation
Amort, of limited-term
investments

,

Amoct. of contractual
capital expenditures—

Taxes (other than lnc,)_
Federal income taxes
VeA, excess profits tax"
State income taxes-—: :

Net oper. income—
Other income (net)—

EARNINGS FOR CALENDAR YEARS
1947 1946 ;'■? 1945 I" >1944

$23,566,396 $20,464,330 $20,236i,939 $20,122,72310,566,271 8,545,383 '8,260,718-- 7,662,11)5; 1,840,899 1,621,395 '•» 1,388,313 / 1,097,5852,358,000 .2,113,000
> .1,833,000 ;. .1,833,000

1,495
. / 1,490 v 1,486f

. •" 71,398
1,408,088
2,405,000

f7Y,200

$4,744,045
379,905.

37,000
1,300,220
2,236,300

162^500:

$4,447,042
285,402

. 37,000
t* 1,202,933
1,190,500 :

2,111,700.:
'116,100 •

1,471

: '37,000
1,250,468
1,190.801
2,937,807
121.861

$4,095,189 $3,990,565
363,336 ,v. 445,460

Income
—

Total income deducts. $4,458,525 $4,436,025
1,656,036 1,663,394

$5,123,950 $4,732,444
1,642.143 1,638,727

Net income— $3,481,807 $3,093,717 $2,802,489 $2,772,631Annual requirement for interest on funded debt includine inter^ton,m new bonds, wiU amount to $1,359,300 deluding Interest
f,,SJ<i«YirCOmpai??I, is, incorPorated in Kentucky. Company wasKd M V1 Louisville Lighting Co., Louisville Gasco. ana Kentucky Heating Co. under articles of a?n>pmpnf nnn nnnselidation, dated and duly filed July 2. 1913 aereement and con-
nJ!r-S251nf °Peratin8 public utility company and is princi¬pal^ engaged in the electric and gas business. Company generates bv

aS'seUs atW«tLlP1nT and.purchase!,elecWcity which it distributesI Louisville and vicinity. Company manufacturesga#, purchases and transports natural gas and distributes and sells atrefcaR mixed gas in Louisville and vicinity. Company also sells elec-

t Net ry. oper. income
Other income___—

% Gross income.

Rentals, int., etc./—,—

Net "income —

—V. 167, p. 1153.

Maltine Co.—Sells Brooklyn Plant—
In a purchase for investment, the Chesterfield Realty Corp., headed

by William DeGood and Benjamin Smoler, has acquired from the
Maltine Co., manufacturing chemists, their plant containing approx¬
imately 100.000 square feet of space and occupying the blockfront at
1801-1823 Eighth Avenue between 18th and 19uh Streets, Brooklyn,
New York. '

The property consists of eight mill-type structures from one to
four stories iu height and was held at $150,000 subject to a tempo-

./rary mortgege of $50,000. : ;'//'/■ / :///:'' y-The Maltine Co. placed the Brooklyn nlant on the market after
the recent completion of neVv quarters at Morris Plaftfs, N. J., enabling
them to expand and consolidate all production, warehousing and
distribution facilities under one roof. (New York "Times'")—V. 164,
/p. .2548.I//:;/"/':

Maracaibo Oil Exploration Corp.—To Increase Stock—
The Stockholders will vote May 3 on increasing the authorized capi¬tal stock from 400,000 to 500,000 shares.—V. 167, p. 747.

/ /Maryland Credit Finance Corp.—Files With SEC—
The company on March 22 filed a letter of notification with the

SEC for 2.900 shares of 6% cumulative preferied stock ($100 par)to be offered to stockholders at $100 each and to th£ public at
$102.50. Proceeds will be used for working capital. No underwriter

. named.—V. 164, p. 3146. - ' ■ -

. Maryland Drydock Co. of Baltimore—Stock Split-Up
The stockholders on March 17 authorized an increase'in the number

/ oi common shares outstanding from 150,000 to 300,000 and a reduc- /tion in the par value from $1 to 50 cents per share. Common stock¬
holders are entitled to receive two shares of the new 50 cents par'

value stock for each old $1 par value xhare held, as of record at the
close of business March 17.—V. 166, p. ^560.

Masco Screw Products Co.—Stock Increased—
The stockholders on Feb. 27 voted to Increase the authorized common

stock from 354,0C0 shares to 600,000 shares (par $1). Company plans-1 to offer 150,000 shares through rights, to stockholders, probably latein April.—V. 167, p. 1366. , ^

11 Masonite G»rp.—Plans Expansion— *' •- * . \ : 5
:•> a The corporation on March 29 announced plans for a multi-million- r.?■ dollar expansion to the West Coast.

Eugene Holland, President, said the corporation Will i exercise an
-i option to buy a tract of more than 50,900 acres of timber in Mendo-V
•V cino County^, Calif./ This will be preliminary to construction of a /plant probably near Ukiah, Calif.,;although the specific site has not,
V been chosen, Mr. Holland added. V v • / 'i-^ -'V:I The West Coast program will involve a capital investment of "several >) million dollars," but no public financing will be required, the an- /
> nouncement said. The seller is Southern:-Pacific Land Co.-^-V. 167,
p. 653..

■'./
'

Massachusetts Hospital Life'Insurance Co.—To Reor- ViC ganize— , I. V:'5r"■
A plan for reorganization has been approved by the Commissioner

. of Banks of The Commonwealth of Massachusetts pursuant to chapter A
> 327 of . the Massachusetts Acts of 1945. •; ■. .v '

The plan contemplates that units of the Massachusetts Life Fund, a
> registered investment trust organized for/ the purpose of the plan and Hdescribed in the prospestus, will be held in trust for the benefit of
persons interested in the present deposit, in substitution for the-presentdeposit policies. " •* : -

, .'. / , / -

.... Following receipt by .the company 6f sufficient assents to the plan,
/ the Commissioner of Banks will petition the-Supreme Judicial Court

. for Suffolk County, Massachusetts, for a:decree appfoving the plan.—v. 150, p. 999. ■ -; '■> ;;/ /. ■ . J.-;:..;/,. :;I-/■ .

Mathieson Alkali Works (Inc.)—Change in Name and
; Issuance of Additional Common Stock Authorized—No

■ New Financing Contemplated at Present— ; : ;
The stockholders at the annual .meeting held March 30 approved

> a change in the company's name to Mathieson Chemical Corp., author¬ized the issue of 500,000 additional shares of common stock, approvedthe retirement of all but the present outstanding shares of preferredstock and elected directors for the fiscal year, according to A. U. Fox,Chairman of the board.
The change from the original name, adopted when the company wasformed in 1892, is for the purpose of identifying the company withits increasingly diversified line of products, Mr. Fox explained. The ;

new name will become effective as soon as registration formalities
have been completed. May 1, 1949, has been set as the date by which .

all certificates of stock, common and preferred, must be exchangedfor new certificates of stock of the same class. ' '■>The authorized common stock was increased from 1,000,000 to1,500,000 shares. The new stock together with previously unissuedand treasury stock will make available approximately 672,000 commonshares which may be used for additional financing. No plans havebeen formulated for the issue and sale of this stock, Mr. Fox pointedout.
. .

Two proposals regarding the preferred stock were approved. Thesewill have the effect of reducing the present number of the non-callable
w. cu,mulatlve preferred stock from 35,000 shares to 23,777 shareswhich is the number now actually outstanding and held by the public*George W. Dolan, President, reported to the stockholders on opera- -tions. With expanded plant facilities coming into production approxi-mately as scheduled, he said, and with all output for major products Jsold on contract for 1948, the record sales of l£st year should besurpassed.

.

At Saltvllle, Va., said Mr. Dolan, the expanded facilities for caustic *soda are now in operation, and the dry ice plant will add 30% to /capacity in May at the beginning of the heavy sales season for that ,product. Half of the 100% increase in soda ash productive capacityat Lake Charles, La., came into operation during February and thebalance Is scheduled for completion this fall.
Directors elected to serve for the fiscal year were Howard Berry, 'L. G. Blssell, H. Donald Campbell, Malcolm G. Chace, John P Chase MGeorge W. Dolan, A. U. Fox, Sinclair Richardson and Robert G. Stone!—V. 167, p. 1046.

Mathieson Chemical Corp.—New Name, etc.— ■See Mathieson Alkali Works (Inc.) above. 1

Merritt-Chapman & Scott Corp.—Has Large Backlog.Backlog of new construction work ahead for this corporation hasbeen raised to $43,500,000, a new peacetime record, the company „announced. Included in the total is $1,500,000 for the sub-structure " 'Of the Hoosac Tunnel at Boston and $1,774,000 for three new piers 1; / .for the Mystic River bridge at Boston. These contracts have not been Vpreviously announced, ■-
!'Vv:

; Stockholders' Group Against Pension Plan— v * V'

At the yearly meeting on April 5 stockholders will vote on a pension •plan under which all employees who have been with the corporation h^;'or its subsidiaries for at least five years will be eligible. Participantswill contribute approximately 3'/3%- of monthly earnings between $50and $250 and 4%% in excess of $250, but not in excess of $2,500. v :An independent committee for the common stock is urging stock¬holders to vote against the proposed pension. In a letter datedMarch 23 and signed by S. P. Fink, Chairman, Herbert Malkin andYale Cooper, the group explains (hat tiley are opposing the manage-*ment's plan to "prepay for seven years in advance the past servicecost of a pension plan." They believe the money could be used tobetter advantage in reducing bank loans or in retiring the preferredstock.—V., 167, p. 254. . • -
„ i., „

'.i 'I-!';'' , ti • •. J v. '/•/• V* ' -V '•/'''. v /'-V-' ^ V-' iMexican Gulf Sulphur Co.—Warrants Extended— ./'rr''-To the Holders of Common Stock Purchase Warrants:
■ Please take notice that at a special meeting the directors /onMarch 12 adopted a resolution extending expiration date on the com¬
mon stock purchase warrants to and including May 31, 1948.—V. 166, p. 2420.

.

J

-•'i':
-3!

!;;• :/

mm-

Mica Mountain Mines, Inc., Salt Lake City — Files
with sec—
The company on March 26 filed a letter of notification with theSEC for 1,539,780 shares of common stock, to be offered at 5 cents

each, without underwriting. Proceeds will be used for mining costs.—V. 164, p. 1634.
, *

: -

Minneapolis-Honeywell Regulator Co.—Places Issue
Privately — Harold W. Sweatt, President announced

,

March 24 that an issue of $7,500,000 2.85% debentures *
maturing March 15, 1963, had been placed privately
with five institutional purchasers through Union Se-

, >curities Corp. The issue will have a $300,000 annual
sinking fund commencing in 1950. 1
Funds received will take the place of a $10,000,000 five-year revolv-

ing bank credit which would have terminated April 1, 1952. v://■'•/•; ,.h
-

Following issuance of these debentures, the company's capitalization
consists of the $7,500,000 of 2.85% debentures; $11,000,000 of 3.20%convertible preference stock, series A; and 1,243,800 shares of common
stock..

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
I Including Domestic and, Canadian Subsidiaries]

.. 1947 1946
Net sales $60,596,021 $45,940,081 > . fInterest on terminated war contracts—*. — / — 102,979 / ^Adjustment to property accounts and deprecia- *,
tion reserves to tax basis 276,773; ',;Other income, less misc. income charges____„ / 107,002 118,972 .

Total income u*. — $60,703,023 $46,438,805 :Cost of sales and operating expenses (exclusive
of depreciation **_— — .Z/w-i, 48,262,381

Deprec. of property, plant and equipment—*— 1,280,689
Provision for income taxes*— —i-/ :* 4,381,100
Federal income and ;excess profits taxes for

Interest ——— .'—*—.—*_^****/*w-.—85,344

:V"

. >Net ■ income2
* $6,693,509

Dividends on preference and preferred stocks— 349,408
Dividends on common stock *—,—i— 3,109,500
Earnings per common share**—„— —_ $5.10

*

CONSOLIDATED BALANCE SHEET, DEC. 31
.■ . ', [Including -Domestic, and Canadian Subsidiaries]
ASSETS 1947

■Cash4/.//J*I///—:S2.J35U5.73;;;-
Dominion of Canada bonds Z*.—,^__** ' ,———

Trade receivables (less reserves, $77,400)—7,510,291
Sundry receivables———340,503
Due from foreign subsidiaries not consolidated* 517,602
Inventories—at cost, not ln excess of market*/2 19,795,343.
Investment in capital stock of foreign subsid- / v
iaries not consolidated ' 85,565.'

Cash value of life insurance pohcies**/-—i/Z—V 326,166
♦Property, plant,, and equipment —:—.— 9,933,159 ;/Patents (less, amortization)*,_*_ 170,000.
Trademarks and gpodwill——/*/,—*,*—,—1

.

Deferred- charges -find 'other assets——2__*—_Z; / 289,533/"

36,834,414 ' V

895,774 1
3,432,000

149,194 •
'

8,280
-;TV hv ■

$5,119,143
311,300

2,238,840'
.:/•/, $3.87 / 'v-':"vv

1946 ..

$3,729,85
, 29,850 \
6,955,790 ;

•

221,690
"

259,342
20.250,170

. ; .

56,()18
307,489 : - f

8,026,283 ; ;v • / -

'288,974
, / ;

—i—l/*—_— $41,319,736 •$40,303,210'.{ Total i*___/____*—.

; : LIABILITIES—
v

. Accounts payable —

Notes payable to banks*//
!'Dividend payable — —i——-_**/*/**///—' 621.900
Accrued liabilities other than income taxes—1/201,897
Income taxes -—__**_^*/*-_——*// 4,507,208
3.20% conv. pref. stock, series A ($100 par).,* 11,000,000
Common stock ($3 par)*— _______ 2,731,400
Paid-in and other capital surplus**—• 689,048
Earned surplus ——^ 16,975,735

$2,592,548 $2,574,575
>

4,000,000

1,157,856
3,409,197 '
11,000,000 .

3,731,400 ;

> ' 689,048
13,741,134 "

Total __————*

♦After reserves for
1947 and $4,064,961 in

; _/*_/_—*/— $41,319,736 $40,303,210

depreciation and amortization of $4,802,722 in
1946.—V. 167, p. 1258. -

. V: / . '

Minneapolis St. Paul & Sault Ste. Marie RR.—Earns.
> 1948 1947 1946 1945

_ $2,101,347 $1,885,710 $1,585,568 $1,519,295
♦319,899 *46,108 *216,676 *7,762
•554,979 *253,850 *346,806 *4,527

February—
Gross from railway**/
Net from railway*.*—
Net ry. oper. income—
From Jan. 1—

Gross from railway—_
Net from railway
Net ry. oper. income—
♦Deficit.—V. 167, p.

4,439,040
*524,334
•951,545

1046. /

4,049,624 3,509,177 3,296,844
59,845 *65,763 56,339

*308,333 *365,539 *50,458

/.•/
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1946

$217,596
85,108
40,235

'■ 448,802

, 174,777
86,112

1945

$259,557
119,160
35*049

520,939
218,920
69,647

Y/Y/

Mississippi Power Co.—Sells Bonds Privately—The ; -■

company, subject to SEC, approval; hag.sold privately to'
institutional investors $1,000,000 "first mortgage 3%%
bonds, due 1978, at 99 V2 and interest. • ; , . !

/ • Proceeds will be used to provide'funds to finance construction and .

additions.—V. 167, p. 1366. Y . • ■

Missouri Illinois RR.—Earnings—
February— ' Vv" : ' , 1948 1947

Gross from railway— $333,512 $283,798
Net from railway—™ Y 146,216 131,683

• Net ry. oper. income— 73,653 67,105
From Jan. 1— Y;'.Y . > Y vY ;■

Grdss from railway • 697,500 563,794'
Net from railway YY . 312,723 ' * 244,556
Net ry. oper. income— 155,754 121,815
—v. 167, p. 1046. y/YY >1 ; "'Y 'Y'/Y yY'

; Missouri-Kansas-Texas RR.—Interest Payment— ■"/1 *
Interest of 2V2% will be paid on April l, 1948, on the adjustment

mortgage 5% gold bonds, series A, due 1967, on surrender of the
coupon due Oct. 1, 1940, at the Chemical Bank & Trust Co., New *
York, N. Y. /-'■■■ ' Y Y v '• '•

; The N. Y. Stock Exchange directs that the bonds be quoted ex-interest
2V2% on April 1, 1948; that the bonds-shall continup to be dealt in
"flat," and to be a delivery in settlement of Exchange contracts made'

Y beginning April 1, 1948, must carry the April l, 1941, and subsequent ,t
coupons,—V. 167. P- 1258. -. //"YY ■'<■ ,Y Y. ■'/Y./ /•Y'/:/'. 'Y

■" Missouri Pacific RR.—Plan Opposed— •

Three directors of this company on March 26 opposed the Alleghany/ ;,
Corp.'s plan to reorganize the Missouri Pacific system. Instead qf the

Y Alleghany plan, they proposed one of their own. Y,,Y - .

The three directors, who call themselves independent, urged re-;
organization without consolidating the three major units Of the/,
Missouri Pacific system. These are the Missouri Pacific, the Interna- >

. - tiorial-Great Northern, arid the New Orleans Texas and Mexico. YY'
Donald D. Wilson, of the Independent group,, told the Interstate

, Commerce Commission it is too complicated to attempt reorganiza¬
tion and. consolidation at the same time. »Y',v. vyY

Y . ."The three /major estates included in these proceedings present
different problems, have different relationships as to assets, debts,- 5
earnings and probable- prospects, and different groups holding their/;
securities," Mr. Wilson said. * « - '<■ * > * •

Y'Y The independents' plan calls for a total capitalization of $582,-;;.
397,000 for the system with/ annual fixed charges of $9,180,208./:
—V. 167, p, 1259. '

Monarch Machine Tool Cor, Sidney, O.p
. Years Ended Dec. 31— ' - V -

Y'Gross :AaleA/YtY;YYYY;YYYYY-;YY.-,Y
Net earnings after charges and taxes..:
Earn, per share on 210,000 shares, outstdg.™

1946 1945

$209,221 $183,032
34,036 32,267 v

36,023 30,245

451,674 385,908
99,180 „ 78,529 r

94,074 70,334

;YY

1947 1946 YY
,616,428 $7,368,712
726,406 678,476 '
Y; $3.46 Y.;Y $3.23

/.Composed ,entirely of machine-tools and accessories/ , , '//" '
NOTEYTotal-current assets of $4,722,940 reported at Dec. 31, 1947, •*

included $936,122 in cash and demand deposits, and U. S. Government- ,

bonds with market or redemption values of $1,764,000. Total current
liabilities were $191,324.—V. 167,-p.'255. , - 1

Monmouth Park (N. J.) Jockey Club—Interest—
The management on March 26 announced that the regular semi¬

annual interest—$30 per bond—would be paid April 1 on the debenture
income. 6e to holders, of record'March 31.—V. 166, p. 1686.

Monroe Calculating Machine Co.—Chairman Elected—
Alfred B. Connable Jr. has been mettled to the new post of "Chairman /

of the board of directors/ He has been Chairman of the executive

/ , ' * committee for 11 months and $ director of the company since 1944.
•

Mr. Cohnable is President of the National: Association of;Govdrhing v'
Boards, df State Universities and Allied Institutions,: He is a Regent ,

of the University of Michigan, He is also a director of 14 other.
American and Canadian companies.—V. 155, p. 1735.

Monsanto Chemical Co.—First Unit in Texas City Ex¬
pected to be in Operation this Month—
At "the annual stockholders' meeting held on March 23, Edgar M.

'1YY/p: Queeny, Chairmart of the board,„referred briefly to the Texas City
/. - losses sustained by the company when the S. S. Grandcamp exploded
*

J in the harbor last April and indicated that the first unit, the ethylene .

: '

, plant/ would be running in April/ A major operation in the company s /
production of styrene for the plastics industry, Texas City plant /;
should be in production again in Jund, he said: The insurance claim,,
amounting to $22,000,000, the largest in history, is in negotiation, he
informed the stockholders. . ' \ 1 «

,• Stating that decreased margins between -costs and selling prices
had been reflected in decreased earnings in the last six months of the _

year, Mr. Queeny told the stockholders that raw materials and other'
costs had risen 42% and-wages had gone up .79% ■ while Monsanto .

prices had gone up only 15.9%. Jn addition,' he said, in 1947 the ,Y
company Invested $40,000,000 itt new /plants. "Nowadays the, cost of

•- living is :high;" he added, "but the cost of applied science to make
that- living better, is greater today than eVer before."

Y Y( mWilliam M. Rand, President, reported that $27,500,000 of currently Y
uncompleted projects would begin operation during the coming year.. Y
A large percentage of these projects are for the production of entirely
new .products and for the expansion of service facilities, he reported. •
Dr. Charles Allen -Thomas, Executive' Vice President,' gave a brief

V report on the new products developed by the company during the
past . year. He pointed out that the company would soon be operating
a prdject for the Atomic Energy Commission at T^iamisburg//Ohio, and:
had recently accepted the responsibility for the construction of an- Y-
cUher large facility for the Atomic Energy Commission at Marion,

Director of Research Appointed—
i * Dr» Frederic Matthews, of Winchester, Mass., has been appointed
1 Director of Research for the Merrimac -division, to succeed W, S.

Wilson, of Brookline, Mass., outstanding authority on paper chemicals,
J who will be free to devote full time to special Research projects in the
I paper chemical industry and allied fields. Dr. Matthews, whd has
./ been With the company since 1939, was transferred to Merrimac as /'
Y Associate Director of Research in 1947.—V. 167, p. 1366;

Montgomery Elevator Co., Moline, 111.—New Pres., etc.
1 International trade'of this company "is on a sharp upgrade" and //

exports and sales on the Pacific Coast and in the South in 1947 ag- Y
gregated more than the concern's entire business in any year from
1937 through 1941, Bernard 3. Hank, newly elected President, declared Y
at the annual stockholders/ meeting on March 31. Mr. Hank succeeds /
F. G. Arwood, resigned, who will continue to represent the firm as

■ President of the F, G. Arwood Co., Washington, D. C/v , . - *:l ',
■ i The Montgomery concern manufactures electric freight and pas- -

senger elevators, makes elevator mechanisms for other companies and
is sales and installation agent for hydraulic passenger and freight '

'Y/// elevators and electric escalators pioduced by various other firms, Mr. '.
Hank is President Of the Conlon-Moore Corp., Chicago, manufacturers /;

'
■ / gas, oil and electric heating ana cooking appliances at its Moore •

Division plant in Joliet, HI., and household washers and ironers at its
Conlcin plant and castings and railway and industrial metal specialties
at its Brighton-Dickinson plant, both in Chicago. He also Is Chairman

/-.YY/'Y/of the board of the LaGrange National Bank, LaGrange, 111.
) Further discussing expansion in foreign fields Mr. Hank .announced
that'the* company, with Frank A. McDonnell, Moline, former Vice-^

■ President in charge of sales, now retired, has acquired an interest in
an ^old-established; Mexico City sales' outlet operating throughout }
Mexico and Central and South America, which will be rechristened
the Montgomery Elevator Co. of Mexico. The company opened a Los
Angeles branch two years ago and a San Francisco office three year$ '
ago, Tbirowing the establishing of branches in Seattle, Portland and
Tacoma. . .-v ;"Y.Y/-

' Y Montgomery is represented by branches or agents in 50 cities of the /
United State's ahd in Austral'a, Egypt,, French Africa-, India, .Lebanon,
Palestine, and the Union, q{ South Africa, in addition to the 14 coun-

; ; ! tries served from the Mexico City subsidiary.

In addition to Mr.' Hank, officers and directors were named as fol¬
lows; ' C. A. * Schmidt, Moline;/ re-elected Executive, Vice-President;
Joseph F. "Green; Moline, In charge of engineering, re-elected Vice- , .

President and Secretary; Walter E. Beck, Rock Island, former Assis¬
tant Vice-President, elected Vice-president; .John E, Martin, Moline,
in charge of sales, re-elected Vice-Fresident; Everett S. Rummery,
Moline, re-elected Vice-President; Godfrey E. Peterson, Seattle, * in
charge of Pacific Northwest sales, re-elected Vice-President; Elmer F.
Djerf, Treasurer, succeeding Clyde E. Simmons, who resigned a few
months ago; directdts: Messrs. Arwood/Beck, Green, Hank, McDonnell .

and Schmidt; and E. J. Morrissey, director, Secretary and General
Sales Manager of the Chicago Rivet & Machine Co,

,.y" Montour RR.—Earnings— .

February— Y '■ / 1948 1947
Gross from railway____ $247,608 $262^300
Net- from railway_^J___ ■ - 69,952 * 70,230
-Netvry. Oper. income__i • 71,864 62,057

. From Jan. 1— 1 • .'Y ■- Y +'
Gross -from railway™;/ , / 500,849 Y" 565,166
Net from railway,™ ; / :/ 133,294 "167,270
Net ry. oper. income^ 137,305 130,773
—v.. 167, p. 1047. ' .-Y ■;. / ./

r MooFe-Handley Hardware Co., Inc., Birmingham, Ala.
-—Registers With SEC—

The ^company, which Is engaged in the Wholesale hardware and mill
supply business,.in the southeastern states, filed a registration state¬
ment March 29 with the SEC with respect to an issue of 350 000
•shares;of common stock (par $1). Paul H; Davis & Co. and Johnston,
Lemon & Co. are named as the principal underwriters.
; These shares do not represent "new financing-by- the company but
are, already issued and outstanding. All. proceeds from the sale will
accrue to the selling stockholders, namely, "-Equitable Securities Com.;
Salected Industries Inc.; Tri-Continental Corp.,- and Union Securities
Corp.—v.; 167, p. 748-; '}■■■'■ - " ■ ,,/-■/yY';>■ /; Y/Y'

Mountain States Telephone & Telegraph Cd.—Invita¬
tion for Bids for Purchase of Debentures— Y
Y Bids'for the purchase , as a whole of an issue .of $25,000,000 30-year
^debentures, due April 1. 1978. will be irecdlved at Room 2315, 195
Broadway, New York, N. Y., up to 11:30 a.m. (EST) Von April 6.Y
%-V,. 167, p. 1259. ^ '

- Narragansett Electric Co.—Registers-With SEC—
The company on March 30 filed a registi-ation statement with the •

SEC covering $10,000,000 series B first mortgage bohds, due 1978.
The names of the underwriters will be determlhed under competitive
bidding. .Proceeds will be used to reduce Short-term loans and continue
a construction program.-YV, 167, p. 48. / . Y

; - JjTash-Kelvinator Corp.—New Official—
L; George Romney has resighed as Managing Director of the Automobile
Manufacturers Association to become Assistant to the President of
Nash-Kelvinator Corp.—V; 167, p. *04r'Y / ' 1

.* Nashville Chattanooga & St, Louis Ry.—Earnings—
'

February— „ Y . 1948 1&41 ' *1946 " 1945
Gross from railway.™- $2,737,409 $2,3b5/l56 $2,329,519 $3,245,150
Net from Yailway™. 409,417 299,433 382,770 953,361
Net ry. oper. income™. 139,404 117,806 333,815 509,134

•

From Jan, 1—v' "1
Gross from" railway™.! 5,772.531 4,842,208 4,784.975 6,616,459
Net from railway.*.'.™ '965,256 / Y761.666 -711,265 1,823,487
Net ry. pper. income;J' 345,211 ,^86,515 477,457 «Y 973,547

, National^ Airlines, Inc.^Earnings—^
Period End/ Jan. 3l— i°48—Month—1°47 M— -

Operating revenues™i,__ $752,694 Y $863,114 $5,220,447 $6,229,030
Operating expenses 930,862 881,448 .6,632,700 5,672,094

The company now has substantial orders for its new design of I
freight car truck; which was introduced to the raOroad industry last 1
June. * The mew Truck gives maximum protection to car and contents
by Improved shock absorption, Mr. Moriarty said. Tightlock couplers,
originated by the National company, were made standard for all new
passenger cars In 1946 and the company is paitlclpating extensively
in their production for the large passenger carbuilding program now
under way. It was added that National's types of rubber-cushioned
draft gears are being used by all builders of Diesel locomotives.
Y; Production of castings for the automotive and other industries was

limited last year by plant capacity, which is now increasing :a$ aYY--
result of the company's modernization program, according to Mr. YY
Moriarty.—V. 166, p.. 2313. Y'Y ''/'-"Y1 ■- ■>., ■„ Y Y'/-'/Y/Y

New England Gas & Electric Association—Output—
For the week ended March 26, the Association reports electric output

of 14,603,088 kwh. This is an increase of 502,240 kwh,r or 3.56% above /
production of 14,100,848 kwh. for the corresponding week a year ago./
Gas output for the March 26 week is reported at 188,139,000 cu. fi,

'This*-is a decrease of 1,714,000 cu. ft"., or 0.90% below production of/;'///
189,853,000 cu. ft. for the corresponding week a year ago.—V.( 167,
p. 1367.. Y';-lY. /■ , - 'f y. /.Y// Y//-'-/Yy^Z/Y;;^.
New England Power Co.—Note Issue— '■' ""'/Y- yv
The company has received SEC authority to issue $2,850,800 of 2%

unsecured one-year promissory notes to the First National Bank of
Boston or the Worcester County Trust "Co.—V. 165, p. 2140. . ;r;Y

New Jersey Bell Telephone Co.—New President—
William A. Hughes has been elected a director and President to suc¬

ceed Chester I. Barnard who has resigned to assume the PresidencyY.Y?
of The Rockefeller Foundation on July 1. Mr. Barnard also becomes '
Chairman of the board of New Jersey Bell Telephone Co.- YY
Mr.vHughes Has been President of the Indiana Bell Telephone Cd. Y :

for the last two years/—V. -167, p. 1154. ' -/Y' V'\,;//Y--Y

New Orleans & Northeastern RR.—Earnings— i y -

February— 1948 ; 1947
Gross from railway.,™- Y, $954,984 $778,909
Net from railway™Y-/ 401,523 270,537
Net ry. oper. income— 171,833 . 108,596
From Jan. 1—. Yv.YYY /Y' 1'Y-'Y'v'-"-

Gross from railwa-y_;_Y 2,045,040 1,640,806
Net from railway.- 911,003 604,508
Net ry. oper. Income— 404,649 251,363
—V. 167, p. 1047. ' Y YY':Yv, yY'Y YY

1946 1945 Y

$056*051;: $1,070',242;
242,860
94,422 «

1,402,553
537,875
199,460 i

527,801 .

/ 119,941

2,305,939
1,181,225 -

274,991/

•/-/'New York Central RR.—Earnings— ' vv' l: .?'YYY
• ' ' ' (Including All Leased Lines) . /

Period End, Feb.— - - 1948—Month—1947 1948—2 Mos.—1947
''i/'.•>•: • •'V : " . .. $ ' " ' VY.Y ■ ■ ^ ^ ^

Ry. oper. expenses™™Y : 55,275,240 51,878,989 114,600,094 107,874,493
Ry. oper. expenses 50,309,402 45,593,304 105,232,077 92,987,292

Net rev. from rjr. oper. " 4,965,830
fRy.t tax accruals-/;;;- 5,334,840
Equipment and joint fa- - / r .: ,

cilit-y rents—Y—;/ 2,255,383

6,285,685
4,817,935

9,368,017 14,887,201
9,401,305 9,839,403

2,249,060 4,949,447 3,667,758 //

- Net ry; oper', income- t2,624,385 +761,310 f4,982,735 1,379,980
Other income™™- 5,114,951 2,878,132 6,859,263 4,333,979

: Total income- 2,490,566 2,096,822 1,876,528 5,713,959 .

Misc. deductions.-™ 159,585 147,805 331,144 327,344 YY-
Total fixed charges---- 3,419,394 3,442,812 6,846,859 6,854,093

.Net deficit1™—!™_ 1,088,413 1,493,795 5,301,475 . 1,467,478 ::

/ ^Includes Fed. incomeY/"//'■' vYY-Y.'Y"Y .Y.V:-,;Yy ■.

Y/Y taxes — - $135,873 $139,739 $266,315 $255,978 /
/ tDeficit.—V. 167, p. 1259.'Y;./•//■ i /.',;•///' Y / //'/■/ // / /'WY--

- Net oper.--revenue '*$178,167 *$18,333 *$1,412,253 * $556,936
Other/ income and de- .

ductions (net DD—/ 10,484 3,533 36,419 28,122
deral income takes.™ —' 'CV8,309 ' Cr363,443 200,950

New York Chicago & St. Louis RR.—Earnings—
1948—Month—1947 1948—2 Mos.-

$8',778,103 $7,110,766 $17,082,553 $14,

Federal

Net income™—
*Loss. '? YYYy

>$188,652 *$13,557 *$1,035,229" $327,865

574,500
488,773

1,197,067
1,055,303

320,000
444,331
776,162
594,036

907,500
979,564

1,996,939
1,704,196

—1947

600,66S
750,000
895,324
727,749
368,014

Mail Pay,Adjusted—
• The Civil Aeronautics Board on March 30 granted this" tdrpbratioh a
mail rate adjustment designed to pay it $1 million for carrying the
jnails this year at its.normai rate of operaticn; This compares With
$250,000 which National could have expected under • the - old method ^

of computing its mail pay, 1 • • •

; j However,- the /CAB said National will not reach the $1 million fig-
lire -because most of Its schedules have been cut drastically by a

/ pilots' strike which began early this year.' •
Y The CAB on March 30 awarded National a lump sum of $545,000 for
carrying the mail between July 14 and Dec. 31, 1947. This was com- r

puted at .the rate of 60 cents per ton mile," figured on a mail losd v
of 450 pounds per airplane mile,, regardless of the amount carried.
A CAB spokesman said this is $300,000 more than National would
have received under the old i ate. Y ./YY-YY:'
The board also approved a 350 pound "phantofn" mail load on

which National is to be paid 60 cents per ton mile throughout 1948. ,

After Jan. 1, 1949, this- false mail/load will drop to 250 pounds per
airplane mile,

. All these rates are based on an average dally mileage of 28,000
miles,-TV. 187, p. 1259, . .

- Nkiionai Casualty .Co.» DetroR^Stock; Offered--<xeyer
& Co., New York and McDonald & Co., Cleveland • on
March 23 offered and sold 3,500 shares of common stdck .

at $27 per share. Proceeds accrue tc Continental Cas¬
ualty Co.—V. 160, p. 1635.

National Lock Co.—Extra Distribution of 50 Cents—
The directors have declared the regular quarterly dividend of 20

cents per share on the presently issued capita} stock, payable April 15 ,/
to holders of record April 5. and an extra dividend of 50 cents per

share, payable March 29 to. holders of record March- 22. An extra of >>
30 cents was paid on April 15, last year.—V. 165, p» 668. Y/'Y/yv ';Y
'

National Malleable & Steel Castings Co. — Sales Up
25%—Declares i5-Cent Dividend—New Director Elected
/ Sales in the-first two months of 1948 were 25% ahead of, the same,
period last year,- stockholders in annual meeting on March 24 were
told by Wilson H. Moriarty, Vice-President, Tonnages, of castings
sold in 1947, when sales totaled $39,000,000 exceeded 1946 by 11%
in malleable iron and 28% .in steel,• he said.. Y ^ . -Y
The directors voted a dividend of 15 cents a share on the common

stock,;payable April 24 to holders bf record April 9. In 1947 three
dividends of 15 cents each were paid, one each dn March 22, June 21
and Sept.-;6. j" Y '/•
Y The stockholders elected ' to the board of directors Lee M. Clegg^
Executive Vice-President and director of Thompson Produfcts, Inc.
At the/same/ time Harris . Whittemorfe, '»Jr.Y*of NaugatUck, Conh.,
retired from the board after serving since *1928. " Y •<>. *

:

.. --V ./Y Y-.

Y Has Large Backlog of Orders— '
Y This company has a backlog of" ofders considerably larger than a
year 'ago Ahd'is'booked to capacity on some items until the fourth

'

quarter, Wilson H. Moflarty, Vice President,, said on March 22. He
stated "that sales in the first quarter of 1949 are estimated at about
$12 000,000 comparing with $9,600,000 in the first quarter of 1947..
The railroad carbuilding Industry hbpes to produce 120,000 cars in
1948, he said, twice as many as in 1947, requiring large quantities of
National Mallfeable's 6ar couplers, trucks, draft gears and other pat¬
ented specialties. Because of the importance of the railroad carbuild¬
ing program; it would be definitely favored in, the event of allocations
of steel and other materials, he said.

, Period End. Feb. 29—
Gross .income
U. S. income taxes
Other ry. tax accruals-
Net ry. oper. income-
Net income YY;;Y—
—V. 167, p. 1154.

New York New Haven & Hartford RR.—Earnings— y
Period End. Feb.— 1948—Month—1947 - 1948—2 Mos.—1947 /

Total- Oper. revenue^tsY $13,250,517 $11,514,672 $26,717,866 $24,200,960 •

Net ry. oper. income— *1,039,594 *499,812 *2,187,100 *482,291*
Inc. avail, for fxd. chgs. *647,984 ; ,*205,332 *1,080,062 151,563
tNet'deficit after fixed-' • ./-/'i.. '•'•Y'-
chgs. & conting. int./Y/,./1.,V/Y//. Y '•;Y/:/-. Y " . Y-Y:* ."Y'v ' " / -

. / (reorganized basis)Y_ 1,494.757 1,184,703 2,775,810 1,808,664
0/(/Deficit. . tlhcludes Operations of the Boston & Providence BR.,. /
but excludes fixed charges of that company under the plan of re¬
organization. Also includes accrued and unpaid charges against Boston ^

and Providence properties for Boston Terminal Co. taxes and -bond
interest. ' "" ,1Y-

'

For February, 1948, it is estimated that the Old Colony operations
resulted in a'net failwaV operating ddficit of $523,000; for the Boston
and Providence the estimated deficit was $575,000, and the remainder
of the New Haven 'System had a net railway operating income of /.
$58,406. ' . ■• • : Y • ' ' ;i" "/.Y/Y YYyY/Y
For the first two months of 1948, it is estimated that the Old Colony

operations resulted in a net railway operating deficit of SI, 125,000:
for the Boston, and Providence the estimated deficit was $1,111,000 and /
the remainder of. the New Haven System had a net railway operating
income of $49,900.' YY/Y Y'v'Y Y YYY..YY' Y'".'"''
/ To Issue New Common Stock— " ■

Federal Judge Carroll C. Hincks on March 25 authorized the com- >
pany to issue $48,900,000 <$100 pat) common stock, to provide for the ./
payment of unsecured claims ^against the company not yet allowed >
by the court. During the hearing. George T. Carmichael, Vice-Presi- :
dent, proposed that two shares of common be issued lor each $100
claim already approved.—V, 167, p. 1259. •;/' <Y/;/,""••//''://'Y

/ New York Telephone Co.—Plans Large Expansion— .

With $170,000,000 budgeted for expansion and improvements 1»
1948,-this company anticipates the expenditure of "a lot more money'*
in succeeding years "to meet fully the growing telephone heeds of .

this important area,7 Carl Whitmore, President, declared on March 28.
This year, Mr. Whitmore said, promises to be the biggest in the

history of the company, with efforts directed toward catching up ;;
on the many unfilled orders for telephones now on the books. The
waiting list last year was reduced from 450,000 to 276,000. We hopft
to furnish telephone service by the end of this year to all who were
on the waiting list when the year began. .Y'O
In addition, he said, the period ahead will be marked by the con¬

struction of more buildings, installation Of many new central offices Y
and "a general enlargement of our outside plant." Among new
developments and projects now in various stages of progress, he
cited customer dialing over wider areas, further extension of mobile
radiotelephone service—including service to trains—and expansion of
coaxial and micro-wave radio facilities for voice, sound and television
transmission. • 'Y- ;Y:'"
•With respect to the prospective introduction late this year of
operator-dialing of calls+.0 and from New York City over a wide area;
he declared "the preparations being made for this service represent /
the largest single equipment project in Bell System history, and in¬
clude the installation of additional apparatus in all local central
offices in this city and at numerous points throughout the country"
to bring about "another step forward in providing faster and more
dependable long distance service." Y
"To meet fully the growing telephone needs of the territory tn$

edmpany serves," he continued, "we must obtain large amounts of *
new money.' 'These additional funds must,come from the Investing
public."—V. 167, p. 1259.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 5, 1948
• Kcw York Water Service Corp.—Redemption of Bds.
Funds for the redemption on April 26, next, of $1,500,000 first

mortgage Series "A" 5% bonds of 1951 represent part of the pro¬ceeds which the company is receiving from the recent transfer of the
item's Platbush, New York City, properties to the City.The reduction will reduce the company's outstanding indebtedness
;o $12,106,000. See V. 167, p. 1367.

Niagara Hudson Power Corp.—Pays Dividend Accruals
V.On March 25, the directors declared a dividend of $17.50 per shareto clear up all arrearages on the second preferred stock and the
regular quarterly dividend of $1.25 per share on both the first and
second preferred stocks for the period ending April 30, 1948, all
payable May 1 to holders of record April 15. ■ .*■ *.'*"

Final arrearages on the first preferred stock were paid on Feb. 2,last, when the disbursement was $3.75 per share in addition to the
regular quarterly dividend of $1.25—V. 167, p. 436.

Norfolk & Western Ry.—Earnings— 1
Period End. Feb.— 1948—Month—1947 1948—2 Mos.—1947

Railway, operating revs. $14,261,853 $12,328,954 $29,961,083 $26,296,322lailway operating exps. 10,060,389
ilailway tax accruals... 2,616,675
railway operating inc.. 1,584,789
Equipment rents (net)_ CVl.128,698
Jt, facility rents (net). Dr13,775

Net ry, oper, income. $2,699,712 $2,378,458 $5,973,738 $5,392,260
other. Income 151,086 143,975 310,531 " 295,341

8,542,062 20,629,391' 17,393,116
2,336,818 5,480,450 5,125,944
1,450,074 3,851,242 3,776,262
Cr946,878 Cr2,154,011 Crl,647,969
Drl8,494 Dr31,515 0r31.971

Total Income $2,850,798 $2,522,433 $6,284,269 $5,687,601Ini on funded debt.^^T , 163,782 ; 170,962 . , 328,666 . 341,924

Het income $2,687,015 $2,351,471 $5,955,603- $5,345,677
Sinking Si res. funds

,

89,424- 81,394 187,929 <■ 172,969
166,667 — 333,334

Balance of income....
-V. 167, p. 1047.

ouiiing oc res. 1 unas

(appropriations) - ....
Mtecel. appropriations..

$2,430,924 $2,270,077 $5,434,340 $5,172,708

Northern States Power Co. (DeL)—Weekly Output—
Electric output of this company.for the week ended March 27,. 1948,tothled 57,117,000 kwh. as compared with 55,038,000 kwh;. for the

corresponding week last year, an increase of 3.8%,—V. 167, p. 1367.

; Northwest Airlines, Inc.—Banker Named to Board—
'''Malcolm 8. Mackay, special partner in the New York banking firm
Of Laldlaw Si Co., has been elected a director. - «

DT. Charles W. Mayo, of Rochester, Minn., staff surgeon and mem¬
ber of the board of governors of the Mayo Clinic, has also been elected
a director of Northwest Airlines, Inc.—V. 167, p. 944. ,

• Ohio Power Co.—Bonds Offered—Halsey, Stuart &
Co*, Inc., and associates on April 1, offered to the public
$40,000,000 first mortgage bonds, 3% series, due 1978, at
100,99 and interest.
The issue was awarded March 30 on a bid of 100.52999.. Other bidsfor the issue, all naming a 3% rate, were: The First Boston Corp.,

JtOd.1899; Dillon, Read & Co., 100.10; Harriman Ripley & Co., Inc., andStone & Webster Securities Corp. (Jointly), 100.0199.
< '. Dated April l, 1948; due April 1, 1978. Interest payable on April 1and October 1 at office or agency of company in New York.'

The bonds will be redeemable at option of company in whole orIn part at any time prior to maturity on at least 30 days' publishednotice at regular redemption prices, the initial regular redemptionprice.being 104V5*; the bonds will also be redeemable upon l^fee noticeby: the application of cash deposited pursuant to the maintenanceaiid improvement provisions of the mortgage or by. the proceeds .ofreleased property 01^ the proceeds of insurance at the special redemp¬tion' prices, the initial special redemption price being 101; plusaccrued interest in each case. / . .

PURPOSE—In addition to the sale of the $40,000,000 bonds, com¬pany-is selling 7,048 shares of common stock to its parent, AmericanOis Si Electric Co., for a cash consideration of $7,000,000. The proceedsfrom the sale of these shares of common stock and the net proceedsto be received from the sale of the. bonds (estimated at $40,045,866) ,aire to be applied, in part, to the following: .

;(i^Tb deposit with trustee for redemption at 110 on June v

1, 1849, of $970,000 gold debenture bonds 6% series ?due 2024, with the privilege lo holders of immediate '

payment, which, excluding accrued interest to June 1,
. , 1949, will require

—

(2) ,Tp prepay without > premium $9,500,000 notes payableto banks, due Dec. 31, 1930, borrowed for construction
pu,W* r s —^(3) To deposit with the corporate trustee under the mort¬
gage securing the company's first mortgage bonds, cashv; in the amount of —

The remaining proceeds will, be added to the company's treasuryfunds. These funds, together with such amounts as may be with¬drawn from the deposit mentioned in (3) above, with other funds ofthe company, will be used to pay for cost of extension, additions andimprovements to the properties of the company and for other cor¬porate purposes. ...:-

. 3Cbe I3k000,000 deposited with the corporate trustee may be with-wPWn feg the company from time to time to reimburse the companyJjuT - ®®st or fair value, whichever is less, of propertyddujons, as defined in the mortgage, '
'-CONSTRUCTION PROGRAM—The cost of the construction program

, f company lor the years 1948 through 1951, inclusive, is esti¬mated to amount to approximately $71,344,000 allocated as follows:*Wc generating facilities
$25,800,000lectric transmiss'on and distribution facilities—: __ 35,926,000oral electric distribution facilities 3,280,000ifcer facilities

—i—— 6,338,000

$1,067,000

9,500,000

. 31,000,000

Total

Unlimited

$55,000,000
•

,:<u '/ >15,000,000
- > >» ■ :. , -' 40,000,000
300,000 shs,

202,403 shs.
5,000,000 shs. •- 5,000,000 shs.

—
____— $71,344,000

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
.

. Authorized OutstandingFlm mortgage bonds: ••• •

f-3series due 1968
-3% series due 1971 ___ ___

3% series due 1978-,— -I_HImutative preferred stock III™""
4%% series (par $100)
„mmon stock (no par)

„.

a® A0 *ke maximum amount but issuance limited by thefqnirfments of the instrument under which such securities are issued.
H??32RI.,AND BUSINESS—Company was organized in Ohio April'

L/sIee^ent ot consolidation of Canton Light, Heat SiCentral Heating & Lighting Co., under the name of1
» ' Naine changed to Central Power Co. In 1916,Ohio Power Co. in 1919.

. .

ls enSaSed primarily in furnishing electric service
**■ *ei>eration» purchase, transmission, distribution andenafgy) throughout a substantial area in, Ohio. TheJL. -?.? 8 . customers in Ohio include non-affiliated electricpal distribution systems. In, addition, the com-

iat+A aSwff. el®ctric energy to, and interchanges energy with, affi-companies and non-affiliated electric companies at
f. Ohi0 state *™ndary. In recent years more than
if ing rcvcnues oi the Company was derived from-uwShinS riSZm LJfi' ^ engaged in the incidental business of

VwUddpWk O5 eerV to certain areas in Canton, Lima

?Pera't^ avenue from sale of. energy, in the calendar:/7*,n *PProxlmately 27% was frqm residential customers; 13%fmai^jugM and power Customers;, 34%V"from large light andrMlErffi Vb J'om affiliated electric utility, companies; 13%ii»(n» aJ , Utility companies and municipalities; and thetvlm i.m 'roni street lighting and miscellaneous customers,large power customers, those predominating in importance

are manufacturers of steel and steel products, tires, rubber products,
glass products and coal mines.

During the past two years, more than 90% of the electric energy
sold and distributed by the company was produced by the company's
Philo and Tidd Stations and In the Windsor Station.

- STATEMENT OF INCOME FOR CALENDAR YEARS

1947 1946 1945
Total operating revenues.. $49,995,188 $41,309,490 $41,552,407
Operating expenses 25,626,140 19,394,902 19,175,687
Depreciation 4,907,116 4,732,140 4,407,852
Amort, of limited-term electric inv. / 1,924 3.102 3,270
Federal income tax 5,146,382 4,392,931 2,795,533
Federal excess profits tax^

— ' 50,351
Taxes, oiher than income 3,081,353 2,945,776 2,960,857

Operating income—,. — $11,222,267 $9,840,645 $12,158,853Total other income 323,799 149,966 152,234

, Gross income
Total income deductions__J_^«.

Net income

. UNDERWRITING—The names of
'principal amount of the 1978 series
them, respectively, are as follows:

(.000
omit'd)

Halsey, Stuart & Co. Inc._$10,900
Allison-Williams Co. 150
Almstedt Brothers 150
C. S. Ashrnun Co._____ 100
George K, Baum & Co.- 150
A. G. Becker & Co. fnc ,, 1,650 ,

Blair & Co., Inc..; 1,150
William Blair & Co 600
H. F. Boynton & Co., Inc._ 30O
Stockton Broome & Co 100
Byrd Brothers 250
Gity Securities Corp._^„___ 100
Clayton Securities Corp._^ 150 '
J. M. Dain & Co. 1: 150
R. L. Day & Co 400
Dempsey Si Co..i_-^__i_„_ 250
Dick & Merle-Smith-.. 1,150
Francis I. duPont & Co ,• 500 .

Elkins, Morris & Co._-_ 100
Equitable Securities Corp.- 1,650
Fauset, Steele & Co..—.. 150
First of Michigan Corp.— 500
Folger, Nolan Inc.—.— '■ 350
Graham, Parsons & Co.— 600
Green, Ellis & Anderson— 400
Gregory & Son, Inc.—. 800
Hannahs, Ballin & Lee—v. 250
Ira Haupt & Co ! 400 ;

Haydcn, Stone & Co.—_— 1,650
Hornblower & Weeks. 1,150
R. H. Johnson & Co,.— 100
Kalman & Company, Inc.. 150
John Kormendi Co 150
Martin, Burns Si Corbett, v. " "1
Inc. ;v 150

Mason. Moran & Co,—. 100
—V. 167, p. 1367.

$11,546,067 $9,990,612 $12,311,087
2,753,127 2,768,526 3,079,687

Oklahoma City-Ada-Atoka Ry.—Earnings— I
• February— 1948 1947
Gross from railway. $67,486 $61,727
Net from railway—— s23,973 ' . 23.152
Net ry. oper. income—_ - >3,407 3,379
-* "From Jan. 1— i.•• •/. / :.V'» '
Gross from railway.^.. 146.956 ., 148.237
Net from railway 53,208 66,969
Net ry.loper. income ■■ • ' 11,991 24,822
—V. 167, p." 1048.

. v

$8,792,939 $7,222,085 $9,231,399
the several purchasers and the
bonds agreed to be purchased by

f ■■■■■. (.000
omit'd)

A. E. Masten & Co - 200
Wm. J. Mericka & Co., Inc. 250
The Milwaukee Co.—_ 500
Minsch, Monell & Co— 200
Moore, Leonard & Lynch.. & 250
Muilaney, Ross Si Co.a—— 300
Nashville Securities Co 150
E. M. Newton & Co.—. 250
Otis & Co..

——— .1,650
Roger 8, Palmer Co. 200
Patterson, Copeland &. > *

Kendall, Inc. 100
Phelps Fenn & Co 1,650
B. WTPizzlnl & Co., Inc.— ■< 125
Wm. E. Pollock & Co., Inc. ,600
The Robinson-Humphrey ' .

Co. ——— 250
SchoelJkopf, Hutton Si \ .■* -

Pomeroy, Inc. —1,650
Scott & Stringfellow.^—— 100 .

Chas. W. Scranton & Co— . - 250
Shaughnessy & Co., Inc.— 125
Singer, Deane & Scribner— 300
Stern Brothers & Co.——. 500
Stifel, Nicolaus Si Co., Inc. ,; 200
Walter Stokes & Co,.; 150
Stroud & Co,, Inc., 600
Swiss American Corp 400
Thomas & Co.. 300
G. H. Walker Si Co.— 500
Weeden & Co,, Inc ■ 600
Wheelock & Cummins, Inc^ 250
Wurts, Dulles & Co,_. 150
F. S. Yantis & Co., Inc.—_ .ft;'250
Yarnall 81 Co._ — ... 150

1P45 *

$107,112
50.000

"17,628

232 977

116,177
41,222

i* il,9

1946 v-V
$83,474

,146 ■-

,989 11

185,918 >

■;i 84.986

29,642

Oklahoma Gas & Electric Co.—Preferred Stock Sale
Postponed— ivl;. ^ ■;■■■;IVI1'r";
The company announced March 20 postponement until April 5 of a -scheduled sale of 65,000 -shares of - new preierred stock. Scheduledfor sale on the forenoon of April - 30. ; Because of the dissolution ofbanking groups formed to bid on. the issue, investment men believethat the company will meanwhile consider changing, the terras of .offering with a view to making the issue more attractive to insti¬tutional investors.—'V, 167, p. 1367.

Oneida, Ltd.—New Chairman Elected—:
Louis Wayland-Smith, who has served many years as Vice-Presidentand Treasurer, has been elected Chairman of the board succeeding*Grosvenor N. Allen, who becomes Honorary Chairman. Robert Way¬land-Smith has been elected Vice-President and Treasurer.—V. 165,p. 3287. .y \ V ' - ■ ; --v;'■

Pacific Finance Corp. of Calif.—New Preferred—
The stockholders on March IB authorized an increase in the capitalstock by the creation of 300,000 shares of new preferred stock(par $25).—V. 167, p. 256. ...

■''■X'V'■•'■■■■
Pacific Lighting Corp.—Registers With SEC— ;The company cn March 26 filed a registration statement with theSEC covering 321,726 shares (no par) common stock.v Underwriter,Blyth & Co., Inc., New York. The stock will be offered to holdersof common stock at. rate of one new share for each five held at $40per share. Proceeds will be used for company's expansion program.—V. 167, p. 1155. .."• ": ■ ...

, . ;■

Packard Motor Car Co.—Number of Stockholders— <
An analysis of company ownership, made public March 23, shows118,625 persons hold the company's 15,000,000 shares of commonstock, or an average of 126 shares apiece. No single shareholder ownsmore than 2% of the total stock. Ther* were 117.295 stockholders in1946, averaging 128 shares each, and 110,364 in 1945, averaging 136shares each.—V. 167, p. 1260. - .;

Pan American Airways Corp.—Cargo Jumps 15%—
International air carge shipments during March have increased morethan 15% over the previous month and more than 50% over Marchof 1947, John W. G. Ogilvie, Cargo Sales Manager, said.
Cargo movement in "March was estimated at 2,383,050 pounds, ascompared with 2,047,571 pounds in Februarv, 2,226.694 pounds inDecember. 1947, 1.550.572 pounds in March, 1947, and 1,250,031 poundsin February, 1947.—V. 167, p. 1260. • -. ;

Pantepec Oil Co. of Venezuela, C. A.—Votes on Plan—
The plan of reorganization proposed by this company was unani¬mously approved on March 3 by members of the management stock¬holders' committee, including William R. Coe who announced hisopposition to the proposal on March 18. according to a letter sent tostockholders by William F. Buckley, Chairman of the stockholders'

committee, which also said that "with the single exception of Mr. Coeall of the other members of the stockholders' committee, and all ofthe directors and members of the management of the company- arein favor of the plan."
The plan provides for organization of two new corporations-to whichPantepec's properties will be transferred and for the exchange ofcommon stock of the present company for common stock of the twonew companies. The producing properties would be transferred toPanteec Oll.poi, C.A., and the non-producing properties • to PancoastalOil Co., C.A., Capital stock of the latter company would be held undera voting trust agreement for a period of ten years.
Stockholders were scheduled to vote on the plan at a special meetingon April 2. -

-

A statement to the stockholders by William RogersCoe, dated March 18 said:
The company is asking the stockholders to vote on April 2, 1948,on a proposed plan of reorganization dated March 1, 1948. As amember of the stockholders committee of this company, I am opposedto the plan because the stockholders are to be deprived, by means ofthe voting trust provided in the plan> of all rights to elect directors ofPancoastal Oil Co., C.A. for a period of ten years. Accordingly duringthis period the stockholders will have no voice in the management ofPancoastal's properties. In view of conflicts of interest that may exisfc01 arise between the company and some of its management in deter¬mining properties to be developed by the expenditure of the company'sfunds and the extent of the "speculative nature" of the activities con¬templated, it seems unwise for the stockholders to surrender all rightsto change the management for such a long period of time.After the meeting of the stockholders committee on March 3, 1948.when the plan was submitted, I came to the conclusion that the planshould not be approved, and so notified counsel for the committee onMarch 9, 1948.

.

I am authorized by my family and associates, who are the holdersof about 175,000 shares of stock, to advise you that such stock willnot be voted In favor of the plan. See also V. 167, p. 1260.

Peabody Coal Co.—Preferred Stock Listed—
The Chicago Stock Exchange has announced the listing and ad¬mission to trading of the company's 5% convertible preferred stock.—V. 167, p. 1155.

Peninsular Telephone Co.—Registers With SEC—
The company on March 26 filed a registration statement with theSEC covering 35,374 shares (no par) common stock. Underwriters,Morgan Stanley & Co: and Coggeshall & Hicks, New York, and G. H.Walker & Co., Providence, R. I. Stock is to be offered present holdersat the rate of one for five. Proceeds will be used for general corporatepurposes. -

j Increases Common Dividend—
The directors have declared three quarterly dividends of 62 V2 centseach on the common stock, payable July 1 and Oct. 1, 1948, and Jan. 1,1949, to stockholders of record June 15, Sept. 15 and Dec. 15, 1948,respectively. Previously, the company paid regular quarterly dividendsof 50 cents. A year-end extra of 50 cents was also disbursed onDec. 20, last year. % v "> 'Four regular quarterly dividends of 25 cents each were also declaredon the preferred stock, payable May 15, Aug. 15 and Nov. 15, 1948, andFeb. 15, 1949, to holders of record May 5, Aug. 5 and Nov. 5, 1948, andFeb. 5, 1949, respectively.—V. 167, p. 49. -

7 Pennsylvania Power & Light Co.—Earnings—
Period End. Jan. 31—

Operating revenues-

Operating expenses-
Federal taxes T'¬

other taxes —i.—1
Depreciation > —

Amortiz. of electric plant
acquisition adjustm'ts

Net cper. revenues— $1,147,661 $1,184,690 $11,610,331 $11,433,819Other income (net)— 9,812 4,230 111,964 .. 96,503

1948—Month-
$5,606,913 $5
3,286,067 2,
574,771
168,358
286,000

-1947 1948—12 Mos.—1947
096,464 $59,167,961 $53,869,043
781,457 35,457,874 30,448,702
626,769 5,261,011

1,781,817
3,328,253

69,361
289,631

5,504,271
1,619,129
3,134,447

144,056 144,056 1,728,675 1,728,675

V Gross income — $1,157,473 $1,188,920 $11,722,295 $11,530,322Interest & other charges 384,727 362,239 4,595,564 4,538,098-
"

Net income— —$772,746 $826,681 $7,126,731 $6,992,224Dividends applic. to preferred stks. for the period 1,980,000 1,980,000

Balance
-V. 167, p. 749,

$5,146,731 $5,012,224

Pennsylvania RR.—Equip. Trusts Offered—An under¬
writing group headed by Halsey Stuart & Co. Inc. won
the award March 31 of $10,995,000 2%% equipment trust
certificates, series S, due $733,000 annually July 1, 1948-
1902, inclusive. The certificates were re-offered by the
group, subject to ICC authorization, at prices to yield1.15% to 2.65%, according to maturity. : "V - v.:";-
The certificates, issued under the Philadelphia plan, are the finalinstalment of an authorized issue of $32,910,000 trust certificates,series S. The aggregate principal amount of these certificates willbe issued to finance not more than 30% of the cost, estimated at$41,137,500 of new equipment.

, : v
,Others in the underwriting are R. W. Pressprich & Co.; Bear,Stearns & Co.; A. G. Backer & Co., Inc.; Equitable Securities Corp.;Graham, Parsons & Co.; Gregory & Son, Inc.; Harris, Hall & 'Co.(Inc.); Hornblower & Weeks; Otis & Co.; L. F. Rothschild & Co.;Burr & Co., Incf; R. L. Day & Co.; First of Michigan Corp.; Freeman& Co.; Hayden, Miller & Co.,* The Illinois Co.; Kean, Taylor & Co.;McMaster Hutchinson & Co.; The Milwaukee Co.; Wm. E. Pollock &Co., Inc.; The Wisconsin Co.; Julien Collins & Co.; Muilaney, Ross &Co.; F. S. Yantis & Co., Inc.; C. C. Collings & Co., Inc.; E. W. & R. C>Miller & Co ; and Thomas & Co. v

The issue was awarded on a bid of 99.609. Salomon Bros. & Hutzlerbid 99.38 for 23/ss; Kuhn, Loeb & Co. and Blyth & Co.,; Inc. (jointly),99.30 for 2%s; Harriman Ripley & Co., Inc., and Lehman Bros,
(jointly), 99.0699 for 2%s, and The First Boston Corporation, 99.069for 2'/2s.

1," '■ " .v
Places Large Equipment Orders—
As part of a $157,000,000 postwar program of expenditures for newequipment building and improvement, M. W. Clement, President, onMarch 25 announced the placing of orders'for 114 additional Diesel-

electric locomotives and 2,300 freight cars. These bring the railroad'stotal postwar orders for new equipment to 374 Diesel locomotives,4.400 freight cars and 395 passenger cars. The wholly new equipmentwill cost $149,000,000 and the modernizing of other passenger cars,over $3,000,000.
. -

"Out of a total of 257 sleeping, dining and feature cars ordered
early in 1946," said Mr. Clement, "only two cars have yet been re¬ceived, due to difficulties encountered by the car builders. We are
now confident that deliveries on these orders will be under way involume before the end of the present year." * "
Mr. Clement added that deliveries have been received on 124 newpostwar coaches and coach train cars. ./
Of the new orders announced on March 25, the Electro-Motive Divi¬sion of the General Motors Corp'., will build eight road freight Dieselsand Fairbanks Morse six. Of Diesel switchers, the Baldwin LocomotivpWorks will build 54, American Locomotive Co., 20, General Motors 14,and Fairbanks Morse 12. The total cost of these locomotives, roadand switching, will be $16,000,000, /•* I .The 2,300 freight cars announced on March 25 will be built at the

railroad's Altoona Works at a cost of $11,500,000. Of these, 300 willbe covered hopper cars, and 2,000 will be gondolas of 70 tons capacity.All the freight cars are scheduled to be_delivered this year and in
early 1949. In addition to this newly ordered equipment, 2,000 newsteel freight cars have been received since the war, and among'them
are a number of extra-size box cars, equipped with special' load-
securing devices for merchandise less-than-carload freight.
To provide for the servicing and repair of Diesel locomotives, new

facilities have been built, or are being built, which will ultimatelycost $16,500,000 when fully completed. - ,-«o
In addition to Qe 124 new coaches and coach train cars already' In

service, Mr. Clement stated that the road has well under way a pro¬
gram for the complete reconstruction and modernization of 100 morfe
coaches for use throughout the system. A number of other coaches
and parlor cars are also being modernized, equivalent to new, em¬
bodying entirely novel features of interior design and appointments,for use in reequipping several important through trains.

Offers to Redeem Sterling Bonds in U. S. Funds— '
The company on March 30 offered to pay off its consolidated mort¬

gage 4% sterling bonds in United States currency. The bonds, due
May .1, .1948, are payable iu pounds sterling at the Midland Bank in
London, England, V - * * *• — •/. -t.»

-

The company said, however, it will pay off the bonds in United
States currency upon surrender of the bonds and coupons at eitherits New York or Philadelphia offices.—V, 167, p. 1260.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 167 Number 4687 THE COMMERCIAL & FINANCIAL CHRONICLEu""/

.." >-v/''' V ■'■ '''*■''

• • ' • . »' ''''■'I''' '<''■ ""'V '--V ' ' *" V'VwSfetiJ

(1475)'^jg
r "/aetata

"

Pennsylvania Water & Power Co.—Partial Redemp¬
tion.— ,'■• • ■ '< \

A total of $103,000 of refunding mortgage and collateral trust bonds,
3V*% series due 1964 have been called for redemption on April 30, '
next, out of sinking fund monies, at 105 and interest. Payment will
be made at The New York Trust Co., trustee, 100 Broadway, New
York, N. Y.—V. 167, p. 1043.

(Chas.) Pfizer & Co., Inc. (& Subs.)—Earnings—
Years Ended Dec. 31— • . , 1947 '1946 . '

Net sales .. $39,215,281 $43,658,202
Profit before Federal taxe3 : ...——-- 15,549,008 18,768,673' I
Provision for Federal income taxes... _— 6,202,742 8,150,000

Net income -<--1 ^ $9,346,266 $10,618,673
Earnings per common share — $6.27 $7.17 ,

NOTE—The operations of Citro Chemical Co., a wholly-owned sub¬
sidiary, for the period from Sept. 30 to Dec. 31, 1947, are included in
the results for the year 1947.—V. 166, p. 2664.

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the

week ended March 27, 1948, amounted to 140,535,000 kwh., an increase
of 2,778,000 kwh., or 2%.» over the corresponding week of last year.—-
V. 167, p. 1367., " /''/; ■ , .

, //•

"Phillips-Jones Corp—Split-XJp Ratified—
The stockholders on March 25 approved a proposal authorizing but

not directing the board to effect a three-for-one split-up in the com¬
mon Stock. '

. " ' . ■ "
The board submitted the proposal to stockholders on March 2,

- with a proviso that the contemplated move be subject to approval of
the New York Stock Exchange. The proposed split could take place
within six months of the stockholders' meeting on March 25., ,

Seymour J. Phillips, President, said that sales for the first three
'

months of the fiscal year which began Dec. 1, are comparable to the
like period last year. The outlook for the next three months is "favor¬
able," Mr. Phillips added. t
Thomas H. Golden, Alfred C. Bennett and Eugene Frederick Rath

have been elected directors.—V. 167, p. 1048. ? ; <

• Pioneer Service & Engineering Co.—Weekly Output—
- H Electric output of the operating companies served by this corporation
'

for the week ended March 27, J 948, totaled 235,958,000 kwh., as
compared With 222,135,000 .kwh. for the corresponding week last

7 year,.an, increase of 6.21/.—V. 167, p."1368. /.//::;'/;i'/'/:

7 Pittsburgh & Lake Erie RR.—Earnings— 7 7^

7 : Period End. Feb.— 1948—Month—1947 1948—2 Mos.-—-1947
fly. oper. revenues $3,102,819 $2,576,750 $6,484,294 $5,545,246
Railway operating exps, 2,735,596 2,386,121 5,668,832 7 4,981,327

Procter & Gamble Co.-r-Buys Plant in Mexico—
The coqrpany on March 29 announced it has purchased a vegetable

Oil refinery and shortening plant in Mexico City. It has been granted
a permit-to incorporate and is operating in Mexico as Procter &
Gamble de Mexico S. A. de C. V. ' - '

The plant will crush and refine vegetable oils, such as coconut,
sesame and peanut, and will manufacture cooking fats and oils.,
—V. 167, p. 750.

Public Service Co.

Period End. Jan. 31—

Operating revenues
Operating—Power purch.
'- Other operation ■»——

Maintenance
Provision for deprec...
State, local and miscell.

• Federal taxes

Federal income taxes

of Indiana, Inc.—
1948—Month—1947

$2,971,649 $2,628,56T
141,368

1,032,936
182,298
269,986

256,234
315,000

116,406
890,193
141,471
253,335

Earnings— ; 7
1948—12 Mos.—1947

$31,439,528 $27,612,526
1,650,646 1,302.034
11,302,110 9,347,321

'

2,143,893 1 1,633,947
3,056,671 2,941,185

205,472 2,792,563 - 2,223,979
312,000 2,913,000 2,972,000

• Net operating income
Other income

Gross income

Interest & other deduct.

Net income ■;

—V. 1£7 o. 750.

$773,828
107,779

$881,607
189,529

$709,685
155,044

$864,728
-183,711

$7,580,646
554,128

$7,192,060'
370,702'

$8,134,775 $7,562,762
'2,218,726 2,253,004

$692,073 : $681,017 $5,916,049 $5,309,758

$190,629 $815,462 $563,919
428,736 •' 1,090,497 913,761

Cr651,754 Crl,423,300 Crl,200,092

$413,647
16,026

$429,673
, v 88,467

3,451

$337,755
206,657

$1,148,265
V 43,485

$1,191,750
, 242,743
/// 6,852

$942,155
5 <6,789

$850,250
37,4^

$887,703
142,943

"■ 6,994

$737,766
451,813

•

I/;

Net revenue from rail¬
way operations ____ $367,223

♦Railway tax accruals-. 531,016
Equip. & jt. facil, rents Cr7l2,196

Net ry. oper. income. $548,403
Other income |.v.; 19,539

Total income .„_.l._/v $567,942
Miscel. deductions 107,029
Total fixed charges , . 3,434

1Net income & $457,479
•Includes Fed. inc. taxes v 280,381
—V. 167, p, 945. * .

- Pittsburgh Steel Co.—Amends Registration Statement
—Bonds to Carry 4 xk % Coupon— . .

>- The company, by an amendment to its registration statement, has
set art interest rate of -444% on its public, offering of $6,500,000 first
mortgage bonds. /'■'' ■ /■'■'/
The company also changed the maturity date on its bonds to 1953

instead of 1967 as originally planned in the registration statement
filed Nov. 20 last, "-'l'! ''//'/...///,
f Kuhn, Loeb & Co., A. C. Becker & Co., and Hemphill, Noyes & Co,
will head a group of underwriters marketing the issue.—V. 166, p. 2314.

<The) Pittston Co. (& Subs.)—Sales & Profits Higher
; Calendar Years— * ~ 1 1 1947 . ' 1946
Consolidated sales and operating expenses $104,795,067 $52,801,634

-

•Consolidated net income /: 5,704,708 f. 1,430,034
Earnings per ^ ' /// $9.60 V $2.44
;r' *Ajfter provision for income taxes, minority interest and all charges.

. P. Routh, Chairman and President, in the company's annual
report, will, say in part: ; // 1 ///:■■;■'
y "1947 was a record year for the Pittston group of companies-
production, gross revenue and net income being the largest in the
company's history. 1947 also witnessed the resumption of the payment
of dividends to the common stockholders with the initiation of a
quarterly dividend of 50 cents per share in December of that year."
—V. 167, p. 750. - ,

Plume & Atwood Manufacturing Co. — Management
Slate Elected— - * ,

V The management of this company retained control of the company
at the annual meeting on March 30 when a minority group of,
stockholders was defeated in an attempt to increase from three to
five the fruiftber of outside members of the board of directors. Gordon

■ Hurlbut,' who'; was reelected Director and President, objected to
minority' group plans to add two Waterbury (Conn.) brass manufac*'
turers to the board, See V. 167, p. 1368. f

/Plymouth Rubber Co., Inc.—Earnings—
EARNINGS FOR THE QUARTER ENDED FEB. 29, 1948 *

Net sales.^ ... $3,054,600
•Net 115,800

v Common shares outstanding •— . — ' 900,000
Earnings per common share.,, , ... *——.— —- / $0.13
i •After all charges, including Federal income taxes, \

i . NOTE—Comparable figures are not. available for the corresponding
quarter of 1947, as prior to recapitalization and public sale of 300,000
shares of the present stock in April, 1947, the company's stock was
closely, held.—V. 166, p. 1360. ; * > , /

j Powdrell & Alexander, Inc. (& Sub/)—Earnings—: V;
! Calendar Years—- 1S47 1946 ;

Net sales 21,887,323 $20,574,855
Net profit after charges and taxes. — ; '2,274,493 3,346,464
Earned per common share...^ — $3.79 $5.57

" ''

The consolidated balance sheet as of Dec; -31, 1947 shows total
current assets of $6,705,718 and total current liabilities of $964,912,
a ratio of 6.95 to 1.—V. 166, p. 2107, .--'v".---';-

> Powers Oil & Drilling, Inc., Casper, Wyo.—Files With
SEC—

. ; "/■■■r'>' • .■

V. / .The company on March 23 filed a letter of notification with the
SEC for 200,000 shares (25c par) common stock. Underwriter, John
G. Perry & Co., Denver, Colo. Proceeds will be used in connection
with company's drilling program. :L

v

Pressed Metals of America, Inc.—5% Stock Div.—^ /
The directors on March 27 set May 20 as the date for payment to

stockholders of record April 10, 1943. of a stock dividend of one share
for each 20 shares of capital stock held. • 1 *
In 1947 the company paid- cash dividends of 25 cents each on

June 10 and December 10. See also V. 167, p. 1368.
... v..-: 4 ,bii- .. . ! -" ..
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Rochester Telephone Corp.-
Month of January-

Operating revenues
Uncollectible operating revenues

Operating revenues —

Operating- expenses;-

Operating taxes ____—

- Net operating Income...*: ^.—4——
Net after charges... —____

—V. 167, p. 1155.

1948 '

$742,058
972

$39,067
12,038

<■ Net profit —_______

Common shares oUtstanding-^.-C.-Ci..-
Earnings per common share.;..

$18,416
201,641

$0.09

■"V""

Public Service €0. of New Hampshire—To Borrow— ;

^Company has asked the SEC for authority to borrow not more than
$5,100,000 on 2% notes maturing in nine months. The company, also
plans to sell immediately 19^,627 "shares of common stock.—V. 167,
p. 1261. ; -v.; ■- ■ ;:

Public Service Corp. of N. J.—Breakup Ordered—
An order was signed by Judge Guy L. Fake in Federal Court,'

Newark, N. J., March 19, approving the recommendations of the SEC
for dissolution of the corporation and transference of it3 assets to
subsidiaries, Public Service Electric & Gas Co. and the South Jersey
Gas Co. 1 • .4 -.•»-■ -;-- .*...4 -• ■ v.':;-i
, The dissolution plan, to which counsel for Public Service consented,
will become effective about July 1, following action by the board of
directors. The P. U. Commission of New Jersey had previously ap¬
proved it.—V. 167, p. 1049. .'-'•/"'■■V'1 - v

Radiomarine Corp. of America—Sells Five Radio Sta-J
tions to U. S. Coast Guard—
Walter A. Buck, President,, on March 22 announced that five high-

powered radio transmitters, embodying the latest engineering develop¬
ments, have been delivered to the U. S. Coast Guard for use in its
■air-sea rescue service. -W./V . -y.
Installation of two of the Radiomarine-designed stations has been

completed—one at the Coast Guard Station on Fire Island, N. Y., and
the other at the Coast Guard Radio Station, Alexandria, Va.^—V. 167,
p. 1261. •

Raytheon Manufacturing Co.—New Appointment-
Charles F. Adams, Jr., President, announces the appointment of

W. Hamilton Walter to the newly-created position of Coordinator of
Sales. He will supervise Raytheon's marketing,'advertising and public
relations programs and will be a member of the President's advisory
staff. Mr. Walter was formerly Vice-President In charge of sales for
North Electric Co., and previously had been associated with the Auto¬
matic Electric Co,—V. 167, p. 750.

:; Reading jTube Corp.—Stock Offered—Aetna Securities
Corp., New York, is offering 28,500 shares 50 cent class
A cumulative and participating stock at $6 per share
(less 60 cents to members of National Association of Se¬
curities Dealers). These 28,500 shares represent the un¬
sold portion of a total offering of 200,000. '/•'$:'. /;•■ ■/'■/'J,;;'
Net proceeds from the sale of the stock will be used towards the

-reduction of bank loans which were created for additional plant facili¬
ties and to finance increased inventories and accounts receivable,

l a; For the 10 months ended Jan. 31, 1948, sales totaled $6,028,000 and
estimated net profit was $519,000. 4

; Upon completion of this financing, the company will have outstand¬
ing a funded debt of $303,750 ; 265,608 shares of 50-cent class A cumu¬
lative and participating stock, and 400,000 shares of class B common
stock. (For further details see V. 166, p. 2563.)—V. 166, p. 2665.

' Republic Aviation Corp.—Sale of Plant— .. .
' See Tucker Corp.- JbelbWi-w.VJ!JJB$«p..;68. w''1/5 * 4 ,;

'%}" Reynolds Pen Co.—Appoints New Distributor— «.»
;;0 This company has appointed The American Merchandise Mart, Inc.
of Philadelphia to handle its Flier Ballpoint Pens In the southern
New Jersey, Pennsylvania and Delaware territory, according to G. E.
Orley, President of the Mart.—V. 166, p.: 1360.

4 Rochester Gas & Electric Corp.—To Issue Notes—
V The company has asked SEC permission to issue from time to time,
its unsecured notes, each of which will bear interest in an amount not

'

to exceed 23A% per annum, will mature not more than nine months
after the date of issue thereof, and which (together with all other
then outstanding unsecured notes of a maturity of nine months or
less) will aggregate in principal amount outstanding at any one time
not more than $16,000,000. The proceeds are to be used for new
construction or to liquidate notes the proceeds of which were used
for new construction.—V. 167, p. 551; V. 166, p. 472; V. 165, p. 3327.

BALANCE SHEET, FEB. 28, 1948

ASSETS—Cash, $93,983; accounts arid notbs, $218,833;
$285,119; plant and equipment, $534,797; prepaid assets, $21,032; 1

deferred charges/ $23,823; good will, $1; total; $1,171,177.^ ' ;
LIABILITIES—Accounts and notes, $87,746; mortgage short-term

liabilities, $95,929; accruals, $93,523; long-term indebtedness mortgage,
$230,302; common, ptqck,, $201,041; capital surplus, $326,606; earned
surplus, $136^630; total, $1,171,777.—V. 167, p. 1155. - 1 /

i Safeway Stores, Inc.—Sales Continue Higher— .,

4 Weeks Ended-— —12 Weeks Ended—
Mar. 20/48 Mar. 22/47 Mar, 20/48 Mar. 22/47

. $ . .-•■ $:; /
Total sales 100,053,560 84,215;490 293,728,633 240,051,020
Sales (U. S. only) 93,964,899 78,945,091 276,185,218 225,431,997
/. The company during the four weeks ended March 20, 10^ haiiivirt^
operation 2,373 stores (including 2,233 in the United States), coin-
pared with 2,407 in the four weeks ended March 22, 1647 (including
2,266 in the United States).—V, 167, p. 1049. /";

Monopoly Suit Ended— . / ^ - *&}.$
The Government's oase; oharging the company, 1 eight subsidiarl^

and 13 officials with conspiracy to restrain and monopolize tfaw
was settled in Federal Court, Kansas City.,. /Kau;, March: 20;:
-.payment of fines totaling $40,000. .'■■. ; /.

The charges on two counts, conspiracy to restrain trade and con*
spiracy to monopolize trade, were filed in 1943. Changes
eight other subsidiaries of the company were dismissed May 22,
Fines totaling $40,000 were assessed against these sht defeni

three companies and three individuals, all of whom entered
of nolo contendere (no defense) before Federal District Judge
J. Mellott:
The Safeway Stores, Inc., of Maryland, with headquarters at Repo,

Nev.; the Sutter Packing Co. of Pale Alto, Calif.; the Arizona Grocery
Co. of Phoenix, Ariz.; L. A. Warren, Oakland, Calif, Fresidhit and
Treasurer of Safeway; A. G. Kirkland, Oakland, a Vice-President/!
and C. N. Sanders, Oakland, a Vice-President and director,;' ~
Charges against 10 other defendants were dismissed with

when they filed pleas of innocent, V/ -'./
"A case dismissed with prejudice" cannot be revived unless the

Government goes into an Appellate Court and gets the lower cOUw's
qualified dismissal set aside. .T, 1 /

St. Louis Southwestern Ry.—Earnings—' , J" t

- Period End. Feb.— : 1948—Month—1947 1948—2 Mos.—1647/
Railway oper. revenues $4,730,703 ; $3,977,155 : $9,683,044 $8,l|2,494
Railway oper. expenses 2,918,042 2,442,499 ; 6,895,458 4,925,973

1947

$702,613
, 834

$741,086 $701,779
617.563 524,726
84,456 103,033

$74,020

47,244

Net rev. from ry. op.

State, co. & city taxes
Federal income taxes__

Other Federal taxes___

Railway oper. income
Other ry. oper. income*

Total ry. oper. income
Deducts, fr. ry. op. inc.

Net ry. oper. income
Non-operating income.

$1,812,661 $1,534,656
: / 90,383 83,580

497,773 ^ 388,655
158,252 : 143,332

$3,787,586 $3,186,521
159,870 : 168,598

1,093,189 " 827,742
319,794 296,939

Gross

Deducts.

income

fr. gross inc.

$1,065/752
29,598

$1,095,350
272,436

$822,914
17,014

$839,928
169,755

$919,089 $2,214,732 $1,893,242
29,765 ; 65,858 77,082

$948,854 >*

195,472

$753,382
28,269

$2,280,590
f . 482,843

$1,797,747
A' 31,125

$781,651 $1,828,872
240,862 -, 340,511

$1,970,324
382,700

;•)<>a*-

91,587,624
54,846

$1,642,470
492,775

Net income __—

-V. 167, p. 1368. ,,

$670,173 $540,789 $1,488,561 $1,149,695

Salt Dome Oil Corp.—Earnings—
'Calendar Years— '

Net income after all charges and taxes
No. of Common shares I.
Earned" per share" ".va. )

1947-,; . 1946 ,

$442,162 ; ;-$218,975
799,884 799,884

:•*0.55$0.27
Total operating income rose to $1,510,883 in 1947 from $804,216

in the previous year. After deduction of operating charges, there was
a cash gain of $959,418, before reserves, in 1947 compared* With
$348,264 in 1946. The cash gain for last year was expended Sox
drilling and development operations, repayment of loans, capital
penditures and other-expenses.; /,/- .'■v;

Gross revenues from production in January, 1948—exclusive oif
production transferred to a wholly-owned subsidiary, Tidelands Oil
Corp., voting trust certificates of which were distributed to* Salt j
Dome. stockholders of record March 11*—were $130,784 compared
with $77,587 in January, 1947. The larger revenues reflected further |
increases in crude oil prices during 1947 and an Increase of 0%
in net barrels of oil porduced.
"Given a continuation of present crude oil prices and production, 1

the company's monthly gross revenues during 1948 should approximate
those for January, 1648," the report stated. v /• . :i' / • ; j
<; / . GROSS REVENUES FROM CRUDE OIL PRODUCTION* /;

;l'~ /'v//-1,/; ■ .'■W/' v .■•■■'."i. ;//; ■ • . 1948 • ' 1947

January '".$130,764 $77,5871
February 123,077 74,325

Total, two months____i.__., .-...../L./,..
-V. 167, p. 1049. ■

$253,841

Seaboard Air Line RR.—Earnings—

$151,91,21

• Period End. February— 1948—Month—1947 * 1948—2 MSI.—4047
Railway oper. revenues $11,091,073 $10,264,475 $22,864,677 $31,366,8861
Net ry, oper. income.. 982,663 855,452 2,192.20$' 2,009,6161
Total income 1,039,741 911,328 * " " ^
•Net Income 687,949 560,253
Net income if sinking funds and maximum, per*
/ missible capital fund charges,.a re, made
'Against income .......

Net income if "sinking funds and minimum
• capital fund chgs. are made against income

•After all charges except deductions for, sinking funds and capital
fund purposes to be charged against income in December—V. 167,1
p. 1156. . "V. '

2,304,537 2,080,144|
1.606,535- 1,361,484

752,367

1,011,575

Servel, Inc.—Earnings—
Quarters Ended Jan. 31—- <

Profit after chgs. and Federal taxes
No. of common shares ;

Earnings per common share, on 1,-
726,926. shares outstanding

•Loss.—V. 167, p. 1049. '

1948 1947 ,1946
$959,036 •$782,317 / *$7SO,€
1,726,926 1,726,926 < 1,726,9J

$0.51 Nil

Rudy Furnace Co.—Name Changed— -

The stockholders on March 1 voted to change the name of this
company to Rudy Manufacturing Co., authorized the directors to grant
J. E. J. Keane, a director an option to purchase 10,000 shares of com¬
mon stock at $3 per share, at any time prior to March 1,* 1951, and
approved a plan under which 13,959 additional shares of common stock
would be made available prior to March 1, 1951 for purchase by
officers, directors and employees, other than Mr. Keane, at $3 per
share or market price, whichever is greater at time of sale or granting
of options.—V. 167, p. 1155.' ' ^

Rudy Manufacturing Co.—Earnings—
/ (Formerly Rudy Furnace Co.] V ,

Period Ended Feb. 28, 1948— ; Montji 3 Months
Net sales — $253,420^8581,377 _

Profit before Federal taxes.;. —...——— 20.176 10.942
Federal taxes ... —' 1,760 > 1,760

Sharon Steel Corp.—Debt Limit Increased-
The stockholders on March 30 approved a proposal to increase

authorized indebtedness of the corporation to an amount hot ex<

ing an aggregate of $15,000,000 at any one time outstanding
« The increase in the debt authorization was asked, officers had"C
plained in a proxy statement, to enable directors to act speedily -1
take advantage of any conditions that might arise, without Cftttihr
special shareholders' meeting. 7-"
, The proxy statement indicated that the directors and managemez..
had no Intention at this time of raising the debt to that figure.-^
V. 167, p. 1050. ~ ■- .

Shoe Corp. of America—Officials Promoted—

$9,182
201,841
$0.05

Clarence Conaway/controller, has been elected a Vice-Presiiu
and Fred Finkelstein, Assistant Controller, has been made Assifi
Treasurer.—V. 167, p. 656. ' ' ■

^ , i$!

Sierra Pacific Power Co.—Registers With SEC— w

The company on March 26 filed a registration statement with
SEC covering $3,500,000 first mortgage bonds/due 1978. T! T

of the underwriters will be determined by competitive. biddkTg.;
ceeds will be used to pay construction costs and $650^000 to N
Shawmut Bank of Boston for construction notes.—V, 167, p. 656.//

\
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V"> Sinclair Refining €o. — New Catalytic Cracking- Still
It was announced cn March 4 that this company has completed

Installation at Its Marcus Hook (Pa.) refinery of a new catalytic
Cracking still capable of converting 25,000 barrels daily of charging
stock into high octane motor gasoline, heating oil, thermal crating
stock and gas,

.

The unit is designed to permit flexibility in the yields of respective
products so that the relative production cf motor gasoline and house¬
hold-heating oil can be varied to meet seasonal demands. It will have"

a maximum daily gasoline producing capacity of 15,000 barrels and
a maximum daily heating oil capacity of 6,000 barrels.
The gas produced will go through a polymerization plant, now; under

construction, In which portions thereof will be converted into gasoline.
That portion of the gas not converted to gasoline will be delivered

„ to a neighboring utility company to augment its gas supply for do¬
mestic distribution

. .. -

, To provide additional storage capacity primarily for household heat¬
ing oil and kerosene additional land in the neighborhood has been
acquired on which have been erected five 150,000 barrel tanks,—-V. 166,
p. 1096.

, : ,

(A. O.) Smith Corp.—Ruling on Stock Distribution—
The directors have declared a dividend of 100% in common stock,

of $10 par value, to holders of common stock, of record April 5, 1948,
payable April 12, 1948.

,

On March 29, the New York Stock Exchange directed that the com-

mdlti stock be hot quoted ex said dividend until April 12, 1948, that all
certificates delivered alter April 5, 1948 in settlement of Exchange
contracts made prior to April 12, 1948, must be accompanied by due-
bills; and that all due-bills must be redeemed on April 14, 1948,

Ihe 100% stock dividend will be paid stockholders by increasing the
(murnon stock authorized and outstanding from 500,000 to 1,000,000
(shares, (he directors decided on March 26, The board's action fol¬
lowed approval given the proposal at a stockholders' meeting held on
March 25, , •

, - . -
,

To make possible the stock dividend $5,000,000 will be transferred
from the earned surplus to the capital, stock account of the company.
The stock dividend is payable April 12 to stockholders of record April 5.'
The directors also declared a. cash dividend of 25 cents per share,

payable May 1 to holders pf record April 21, on the 1,000,000 shares of
common stock which will be outstanding after the split-up. A similar
distribution was made on the present outstanding stock on Feb 3, last,
and in each quarter during 1947.—V, 167, p. 1050. ■ ■

Socony-Vacuum Oil Co., Inc.—To Expand Facilities—
As a step toward providing improved supplies of home-heating fuel

for next winter, the company on March 18 announced that additional,
storage capacity for 61,000,000 gallons will be provided before October

t In more than 25 cities in New York State And other parts of north¬
eastern United States. "X
Officials said these additional tanks will assist materially ,ln.avert¬

ing possible "spot" or area shortages of- fuel oil and kerosene such &s,
occurred, because of transportation and navigation difficulties, dur¬
ing the past winter. A $45i000,000 refinery expansion program, to assist
in relieving basic shortages, was announced by the company several-
months ago. - • " ' - - — • ; •' •/ iiv •./Officials added that some of the new -storage tanks will be used for
gasoline as well as for fuel oil and kerosene. Work has been started
on several, while construction of the remainder, it is expected, will be
under way within a short time.- - / •/ /•*"
Plgns New Plant— /.■/ /". */ ''//■'. ':// -E/'E ""!■'•'■/
Plans for construction of a new plant at'Portland/Mei, for han¬

dling cylinders of liquefied petroleum gas, were announced late last
month-by this company. 7 '/'V/:'/'••' 'Officials of the company said the plant will provide speedier service
and improved distribution of liquefied petroleum gas to distributors
throughout Maine and, eventually, in adjoining areas.

, '
Completion of ,the new plant is expected early this summer. It will

be a one-story steel and masonry structure measuring 25 by -70 feetwith an eventual expected capacity of approximately 100 cylinders -
per day.—V. 167, p, 51. .* •/ '•':// /' V:-,'.

South Carolina Power Co.—Earnings
1948—Mon^h—1947
$801,858 } $720,228

Period End. Jan, 31—
Cross revenue

Operating, expenses
Prov. for deprec._ „

. Amort, of plant acquis.
adjustments —

General taxes a———/
Fed. inc. & excess

r profits taxes -

> Gross Income
Int. on long-term debt'
Amort, of prem, on debt
Other deductions———

Net income—
f—1V. 167, p. 751. •

479,709
58,280

15,850

393,801
46,130

15,850

• ;./'-■ ' r

1948—12 Mos.—1947 ■'/
$8,456,980 $7,971,113

130,587 ' 131,713

5,016,402

/ 565,710

190,200

854,351

4,535,279
505,600

190,200
795,454

..TAXES—Total tax expense declined $2,246,800, though State and
local taxes increased more than. $1,000,000 as a result of 'property
additions and higher effective rates. ■>. * «- ' ' <

. -

Total tax bill of $14,810,462, when spread over the total kilowatt
hours of electricity delivered to Edison customers means an average t
cost, per kilowatt hour of more than '/». of a cent—an important figure'
to keep in mind in comparing costs with tax-exempt government-'
operated electric, systems. '

FREQUENCY CHANGE—Frequency change expense continues to, be
one of the most significant factors In the company's 'operations. In
1947 $12,000,000 was taken from the income for frequency change
expense/, compared with $11,000,000 for- 1946. The work involved in
this large undertaking was on schedule at the close of 1947, and it 1st
expected that it will be completed late in 1948. Thi3 element of
expense was the fourth largest expense of the company in 1947,

4 ,*
CHANGES IN CAPITAL STRUCTURE—At a special meeting* of

stockholders May 6, 1947, more than 79%, of-the total Issued stock of
the company; representing 5,281,891 shares,-voted in favor of a major
revision in the authorized and issued capital of the company. -

Following such approval, the old 6Va% - and 6% preferred stock
was retired by exchange (and by redemption of the-unexchanged bal¬
ance) for the cumulative preferred stock, .4.32% series, and preference
stock, 4.48%> convertible series. The latter stock is convertible into
common stock at the rate of five shares of preference stock for four
shares of common stock.

.

Additional cumulative preferred stock, preference stock and common
"stock were also authorized at the May meeting,, for subsequent sale,'
when and as; new capital Is needed. ,

BANK STANDBY CREDIT AGREEMENT AND LOANS THEREUNDER
—It was stated in the annual report for 1946 "the $41,900,000 cash
balance attained In 1945 has rapidly declined and will. be. fully depleted'
in 1947; and new capital will be required before the close of the year,"'
Both statements proved correct, •

, • - : ,*• - -
On July 25, 1947, the company entered into an agreement with

13 commercial banks, under which it may borrow from time to time,
and repay and reborrow, as desired, up to $75,000,000. The agreement
runs until Aug. 8, 1940. Interest is computed at an annual rate of-
iy2%, A standby charge of *4 of 1%. per annum is also made on
any unborrowed part of the total credit. The maximum borrowed,
upder this agreement at any one time in 1947 was $32,000,000 (on
Dec. 10). This had been reduced to $16,000,000/at Dec. 31,, which-'
was paid in full Feb. 10, 1948. ' y *• '! v
1
NEW CAPITAL REQUIREMENTS—SALE OF ADDITIONAL STOCK—

Bank borrowings are only a temporary, measure to obtain the cash-
currently required for the company's very large construction program.,.
Permanent plant expansion requires more fixed and permanent neW
capital; ........ ./.v

; //•'■■ V
The first step in the replacement of bank borrowings with long-

term capital was effected in Dec., 1947,. when. $20,000,000-of cumulative
preferred stock, 4.88% series, was sold at a competitive offering for
$20,040,000. Of such, total $16,000,000 was used to reduce bank- loans/ :
In Jan., 1948, company also issued and sold competitively $40,000,000
first and ,refunding mortgage bonds, series A, due 1973,- carrying an-. *
interest rate of 3Va%, for $40,010,396. Additional new fixed or long-
term capital to the extent of at least some $50,000,000 will be required":
through 1949, and, subject to market conditions,i-will be obtained
through further offerings of the company's securities. / ,, ,./'<>:/ The December issue was the first new-money financing by company
in 16 years—since 1932. Several refunding? have occurred over that'
period, but none of them resulted in any increase of capital. On the;
contrary, the company's capital was reduced on the retirement of
its 7% preferred stock in 1935, and on other occasions; and at
Deq. 31, 19.47, after obtaining $20,040,000 of new. capital, the com¬
pany's total capital" was still some $12,000,000 less than it was in
1932. It is interesting to note, also, that during the same- period,
plant additions, substantially all financed with surplus and deprecia-/
tion funds, totaled some $82,000,000, and connected meters increased
from 438,848 in 1932 to 780,967 in 1947, or approximately 60%-,.
PLANT EXPANSION—Company's plant budget for 1947 was approx¬

imately $52,500,000, and the work programmed was substantially; all
performed. The plant budget for 1948 is $63,594,637, as follows;-:
steam electric generating plants, $20,941,009; hydroelectric generating
plants, $4,445,436; ' transmission substations, $4,734,403; ^distribution
substations, $9,307,844; transmission lines, $2,892,683; distribution lines,/;1
$14,663,972; all other departments, $6,609,290. . /. ••./.// ///''■%//

, STATEMENTS OF INCOME (COMPANY ONLY) -
, ,

Years Ended Dec. 31— . / 1947 1946.; " 1945 4/ ,

Operating revenues: /. ,/'.' ' //■ •;-/■/ '•'/■/. / :/ /'/'Sales of electric energy—A $83,822,060 $72,040,125 $66,526,709;.Other electric revenues—A—.991,667/ 1,133.056.- 1,103,045'" .

, CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS—, 4.-- - : 1947.4-,

U 430,422,951
Govt,-J

.. 1,661.676

Electric plant
— ///£__

*C£>st of electric plant requis. by U; S. „

Expenditures on electric pit. leased to co. met*
Real estate, oil development, etc., at cost---—
Adyances on material purchase contracts—
Cash „

— ....; • ; ■■■.y—■
Special deposits _ 1 —II—E
U. S. Government obligations—-t—,
Receivables

-
, 6,518,969Materials and supplies at cost— *___ I2,032!oi3Prepaid taxes, insurance and other expenses—:, 3,821,42.9Deferred charges ——— 2—— — 8,326,402Capital stock selling txp. on outstdg. issues-.:: 2,486.321

1,828.865
3,715,890
4,108,798
9,509;422.
175,177

. ■VfJ: ;
385, ^48",400
*. 1,705.134
.1,327,582,
3,0691027
3,617,913
3,703,397

88,238
20/100,186 .

5,729,588
7,541,383
3,397,365
•7,995,556
3,363,946

Total
484,667,913 447,587/715

LIABILITIES— /
5% original preferred stock (par $25)—» $4,000,0004.32% preferred stock (par $25)— 41,335,7254.88% preferred stock (par $25)—: 20,000,0004.43% convertible preferred stock (par $25)—* 41,326,7756% preferred stock, series B (par $251— '
5V2% preferred stock, series C (par $25) —

Conunon stock (stated value) — 70.752,647Paid-in .surplus —
— 1,616,044Earned surp.us

— 11,868,050First and refunding mortgage bonds:
Series of 3s, due Sept, 1, 1965— 108,000,000

. Series .of 3'As, due Sept. 1, 1964 30,000,000Bank loans J r
— 16,000,000Accounts payable 1 10,306,532

Dividends payable —:• ; 1,656,519
Customers' deposit?

e 573,148
Taxes accrued ————— _/ ,12,824,187
Inteiest accrued

1,425,377
Customer,' advances for construction/ etc-^—. 1,045,938
Reserve for depreciation—-—:— i 103,617,881
Reserve for amortization of acquis, adjusts,—— 1,570,833
Reserve for frequency change expense——„„i / . 546,048
Reserve for pensions—r—J,—— 4,277,650
Reserve for insurance and casualty—_276,854
Contributions in aid of construction—^:—1.647.705

Total L__—Lr———

$4,000,000

46,852,868
34,588,943
70,743;697;

15,59^451

108,000,000
30,000,000

7,784/260
1,734;665

■. 523,624
15,091,662 -

1,405,000
1,079,830
97,637,182
1,309,027

' 5,312;557
4,229,669 .

210,695
■

1,489,585

// 434,667,913 447,587;715
'Including dismantlement expenses (amount of settlement not de-''' / /;;'termined), less partial payments received of $900,000. ; V/"•"'* /;//, EE
NOTES—(1) Upon issuance in Dec., 1S47, of the (cumulative, preip(red; //ock, 4.88% series, the directors expressed their intention of using:-/://_v-/stock,

the:r best efforts to- purchase annually (beginning with 1949) 16,000 .shares of such stock at not in excess of $26.25 a share,v-/:>'•.'f.'."'(2) Contingent liabilities are estimated not to exceed $500,000// /^iCompany has coipmitments for the purchase of material and equip-;.,
ment aggregating approximately $45,000,000 in connection with /ituconstruction program. In Jan., 1948, company issued and sold $40,
000,000 additional bonds, series A, 3'/&'/(> for/ the purpose of retiring/,,- T. ■

outstanding bank loans, and Tor financing construction

Listing of 4,88% Preferred Authorized— " : 5 /"
The New York Curb Exchange has approved for listing 800,000 out;v

standing shares of cumulative preferred stock, 4.88% series, par valu<)

1/fyj:

v'Si'i.-i,!;

$25 per share, and $40,000,000 of first and refunding mortgage bonds, /series A, due 1973.—V. 167, p: 1262. J/ ^^ ""//
Southern California Gas Co.—Partial Redemption— . .; /,.'

. The company has palled for- redemption, on May 1, next, $875,000 /:£$£/>•of first mortgage bonds, 314%: series due/1970, at. 104 and interest. ♦,/Immediate payment of the called bonds will be made at the American
Tru!t Co., trustee, 4j£4 California St„:.San Francisco, Calif, or at the
Bankers Trust Co., 16 Wall St., New York. N. Y„ or at the Continental
llPnoss Nat onal Bank & Trust Co., 231 So. La Salle St., Chicago, III. -—V, 167, p, 1262. ■" :* / 6-Vv ; , U f ,/' // / '/

Southern Colorado Power Co.—Weekly Output—>/■'
..

Electric output of this company for the week ended March 27, 1948,totaled 2 305,000 kv;h., as compared with. 2.226,000 kwh. tor the
corresponding week last year, an increase of 6.2%.—V. 167, p. 1369. /

•' -'.'N ' .'/ \ \ •• *'• . - ■•'- ' - •' ■' "*/'', '• 'V' /'"••'Vi/
(The) Southern Co.—Initial Common Dividend— * - /

\y,t '

///

595,108 667,662

$117,432
39,825
JDr 151

6,283

$132,673
30,275

Cr220

$1,235,208 $1,276,918
442,292 365,025.
Dr 1,199
23,691 Cr553

$71,475 $102,618 $770,424 $912,446

Southern California Edison Co. — Annual Report—W.
, C. Mullendore, President, and Harry J. Bauer, Chairman,
; state in part:
■ 0F, RESULTS—Gross revenue of the company In 1947 was.086,267,983, an increase of $12,138,745 over 1946, After all operating.. expenses, including taxes and frequency change expense, and after■ payment in full of all dividends on preferred stocks, the net income
^ "Was equivalent to $1.95 per share for the common stock.The^tabulation of gross revenue and earnings for the common stock. lor the _five years 1943.-1947, reflects the steady expansion which hasoccurred in the company's operations. / ■ . ■

Total operating reyenues_i—_
Total operation ■——„—1_—
Maintenance —

Prov. for frequency change expense
Prov. for deprec. on skg. fund basis,
including interest at 5%.————

Amort, of acquisition adjustments-:
State, local and misc. Federal taxes
Federal income - taxes——/
Federal excess profits taX__—

$84,813,727 $73,173,181 $67,629,754
27,798,549 17,414,476 13,731,891/
6,495.478 4,171,066 4,570.424
12,000,000 11,000,000 if;,; 149,384-

9,2,87,971- ., 8,654,901/" 8,229,482
// 261.805 v : 261,805 V 261,805
9,342,962 8,083,262 7,076,981
5,467,500 n" 8,974,000 4,467,000.

:,/ ' i4,963,ooo

,■//^■■)
'//vs;; „

El/
•''",/ //' / -. ■

Net operating }ncome——,
Other income (net)

— $1,4,159,462 $14,613,671 $14,179,787;
i— : 1,454,256 ' / 956,057 •; 820,878

The directors on March 24 declared an initial quarterly dividendof 15 cents Der share on the outstanding IQ.000,000 shares of com¬
mon stock all owned by The Commonwealth & Southern Corp. (Del.)/payab.e March 29 to holders of record Marqh 24.—V. 167, p. 656. ///

. /-/,/■"/ -''/ ,'j*- '?/.••'' /:-'■! *'
^-Southern

. New England Telephone/..CUi-r-Private Fi¬
nancing—" / /■/////.■:v:.///■;/'/>;:■;;// /,/, ;./://///v'

The sale privately through Chas. W. Scranton & Co., of $15,000,000 /,/ ///30-year 3Va% debentures, uue March 1, 19-78, was made to 14 institu¬tional buyers,:'/' \ • // •" ■" ■.-// ;■•///;■/;//',,Proceeds from the sale will be used to retire advances, from the/!'///;American Telephone & Telegraph Co., to provide funds for the com¬
pany's 1948 construction program, and to pay at matuiily on Dec. 1/
1948. the $1,000,000 first mortgage 5% bends of the company pow

Gross income
Total deductions

—$15,613,718 $15,569,728 $15,000,665
—j/ 4,615,994 , 4,709,250. : 4,751,502

/ -Year— * . '
,'

1943_ ' : 1/
1944 " ~ "" :~""1945— I !""1946- / - ~ ~"~"

. 1947—— : ——

Gross
Revenue

$57,828,029
64,686,942
66/450,632
74,129,238
86,267,983

^Earn. Per
Com.Shr,

$1:43
/; 1.60 '

1.64

1.83
1.95

icrred'fetockyment °f aU other char^es. including dividends on-.pre-

•fST oF^R 19^8—A°y appraisal of the company's prospects5S f take int0 consideration (1) drouth conditions,(2) the frequency change program, and (3) the effects of an expanding. plant, as well as general economic conditioms.

-/n?25o,Tere di;oufh„ in California in 50 years (unrelieved
- fA -aU' n J j materially affected the production of the com-

a mnii a i^ fr and s^eamfI°w hydroelectric generating plants^ Asestimated that fuel expense for steam electric generation
- Will increase approximately $10,000,000, over 1947. , /(2) Deductions of $11,000,000 and $12,000,000 were made from in-i
^vw lr^ i 3nid resPectively, fpr frequency change expense^tS program iil'l948 ance of aPProximately $10,000,000 to complete

preatlvC0)ACf.rpn<l^lyiiTt^i thf freq|Jenc>r change program, the company!... Crcqtiy increased its plant assets and outstanding securities This^ and together with wage increases will result
fA^oa°0Perfmg and Uncial demands on the company's- 8 ol approximately $6,000,000,

^^ffKefAeraii°ofn^ gluSS reyenue wil! continue to rise as" a partial' i,l„H < i atove charges is dependent almost wholly oij the
fU£ll2es5 activity in the naXkm." Public utilities are/fiLf 7 8eafed to, the economic activity of the entire community

fall far beiownenfltinnflinliikelyi eit^.er t0 rise aPl)reciably above, or tofavorably ^b.Iflevels- eompany may be somewhat more
■ J 5,? ^, than some other companies because of the greater) population and business growth of Southern California-

m theES fi? alS° t0- subJect the area ra-ther morel
- or barmfu? worldwide economic influences, whether beneficial

bfeJiev®d }bkt growth in gross revenue in 1948 will be suf-
% i^and uLrCr?SafSfnfTtly ablwrmal fuel costs anticipated Tor the■iJEBtiSiv St aiF frequency change expenses mentioned.* Ac-
wim i947 ^ fPf ^ J'®** is expected to decline as compared

, Net income —__.//._■ $10,997,724 $10,860,478 $10,249,163-
.NOTE—During r the latter part of 1945, ' the company initiated a
program for changing, the frequency of its electric system from. 50 to
60 cycles, It is estimated that the conversion program will be com-4
pleted by the end of 1948 and that the total cost will be approximately
$35,000,000, of which approximately $2,000,009 will be chargeable to
plant. In accordance with a resolution of the Public Utilities Com¬
mission of the State of California, the company made reserve provi¬sions from income in the amount of $11,000,000 in 1946 and $12,000,000in 1947 for the cost of changing and altering customers' equipmentand of altering the company's equipment. The reserve for frequencychange expense has been charged with the actual expenditure for this
work, amounting to $5,687,443 in 1946 and $16,766/50.9 in, 1947. The
actual expenditures of $5,687,443 in 1946 and the reserve provision of
$12,000,000 in 1947 were deducted in calculating the provision for-
Federal income "taxes of the respective years. •// • /:/;/.-'/■!///

/CONSOLIDATED INCOME. (COMPANY AND SUBSIDIARY COMPANY)
Years Ended Dec. 31— „ 1947 / , 1946 1945 /*

Sales of electric energy— L: $83,622,060 $72,040,125 $66,526,7COther operating revenues 1,055,227 1,236,708 1,085,945

first
outstanding.—V. 167, p. 1363.

'

:/ / / ' / \./: -'/ '/'/;/'! '■'"/: ■:"■'/. ,'//!%'i';:"///'Southern Pacific Co.^—Earninss of .Company Only-r-
February— ' /"/ 1948 * 1947

_ 1946 / : 1945
Gross from railway— $33,215,292 $31,456,317 $29,192,134 $36,579,214
Net from railway-,—.— ' . 6,649,1.69 , 7.-772,414 , 4,762,976" '

2,372,660'! ' 2,924,761 1,447,239
Net ry. oper. income
From Jan. 1—

Gross from,railway
Net- from railway.
Net ry. oper, income—

p,076,671
:: 2,700,659 'V , ,/

64,939,829 62,318,821
15,238,530 11,759,194
5,578,488 4,420^466

77,034,821
19,992,583
5,654,547

68,199,403,
13.436,170
4,599,853

//v:.;///, EARNINGS FOR TRANSPORTATION SYSTEM.
P^r'od End. Feb.— 1948—Month—1947 1948—2 Mos.-^-1947

Railway oper; revenues $43,391,429 $40,257,187 $88,757,721 $82,470,078 -Railway , oper. expenses -34,014,810 29,609,110- 69,705,422 61,986;045 / . ' ,

Total operating " revenues—
Operation ——_: ^ :

Maintenance—
Prov. for frequency change expense
Prov. for depreciation— —

Amort, of acquisition adjustments—/
State, local and misc. Federal taxes
Federal income taxes—
Federal excess profits tax.—„—

Net operating inconie_____
Other income (net)

$84,877,287
27,802,343
6,4.98,168
12,000,000
9,296,827
261,805

9,386,576
5,614.700

$73,276,833
17,380,339
4,171,526

ll,O(»,Q00
8,660,428
261,805

8,115,787
-

9,127,500

$67,612,654
13,711,600
4,573,243
149-.383

. 8,233,521.
-261,805-

7,111,610
"4,564,500
14,963,000.

Net rev. from ry. oper.
Federal taxes: /"■./
Unemployment insur.

'

Federal retiaement
Federal income
Other

State/ county, and city.
^ taxes a/A,
*/ijUscellaneous taxes a

[Equipment rents <neti_
foint fac. rents (net)—

$9,379,619 $10,648,077 $19,052,299 $20,484,033

620,634 573.511 1,286,325
1.189.858 // 1,094,766- > 2,463,622
1,543.768 2,129.009 3,006.918

7-109 7,802 " 22,606

1,437,586

l,034"l71
109.172

1,243,124 2,913,973
21 ' 56

1,358,613 2,372,735
104,816 226,013

1,207.751
2.315:350
3,613,657

- 19,796

2.484,830
. - 21

2,911,328
255,611

, r1-*

1:1

4Net ry. oper. income $3,437,321 * $4,136,415 $6,760,002 $7,675/688 //
• °Before provision for, interest charges on outstanding debt, or othernon-operatifg income items.—V. 167, p. 1262. / "* v .

Southern Ry.—Earnings—v . V
February— , . ■

. 1948 1947 -1946 1945:":Gross from railway..— $18,843,007 $17,956,555 $17,367,050 $22,570,009

$14,016,868 $14,559,448 $14,043,992
1,868,664 1,322,.311 1,193,090

Gross income
Total deductions

$15,885,532 $15,881,759 $15,237,082
*

4,555,785 ■ 4,686,524 4.740,903

Net income
— $1/329,7.47 $11,

Dividends —paid or payable in cash on— :
Orlg. pfd. stock—$1.50 per share. 239,936 /"'
Preferred stock (retired in 1947) *

. 6% and 5V2% • 2,303,666 4,
Cumul, pfd. stocks—4.32.%. series^ 1,026,794 - --

Preference stock—4.48% conv. ser. 1.218,904
Common stock—$1.50 per share— , 4,772.463-

Yafned per common share a $1.95

195,235

239,961

787,116

,771,468"
„■ $1.83

$10,

/ 4

4

496,179

239,946

784.037

772.124

$1.6f"

Net from railway—4 503,849, 4,310,939
Net ry. oper. income.— 1,933,191 '1,878,854
From Jan. 1— /

. • ,. /-.'..• -

Gross from railway 40.018,238 37.025,940
Net from railway-—L 10,019283/ B,522,873Net ry. oper. income___ 4,430,024 3,650,175
Period—

.

Gross earnings ______

167, pp. 1369 and

5.072,689
2,491,632

9.696.813

2,919.264/

35,460,213 45,089,471
10,212,036 18,448,A14
5,148,322 5,497^789

—Jan, 1 to Mar, 31—
194R. 1947 •) '

Week. End. Mgr. 31.
1948 ; 1947 , ? 1948.

$6,236,915 $5,860,265 $72,018,768 $65,800,0391262. / - : '/' /• !■
To Vote on Acquisition— %/"/"'.,
The stockholders at the annual meeting on May 18 will - vote ona-proposal for acquisition or lease by this company of the Richmond&. Mecklenburg RR. Co. Southern's 50-year lease of the 31-mile roadin which it holds 83% interest, expires Nov. 1, 1948.—V. 167, pd 1262and 1369. b- !

: * / (Continued on page 47) ., E,
'4/!'i/;'/A:.?'
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Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

i?

Range for
Tear

Lowest

$ per share

66% May
90 Jun

5% Deo
43% Apr •

13% May
38 May
30% May
6 May
25% Dec <-:

100 Nov-

»3% Dec -
16% Dec
75 Dec v,

>7 2% May •

25% May w

56 Jan V

27% Dec -;:

90% Nov ••,

10% Dec
164 May
18 May
29 % May
30 -. Jan ■;. .

90 Dec
30Yb May »

> 91 Jun *

24% May $
5% May
46 >■ ' Jan
73 Mar >;.
34% May
7 Dec v

50% Dec "•>

20% May '

>s 65% Dec >>
'9 May."
36 May"
107% Dec *

3% May ■

75% Dec 7 .

166 > Dec

36 May
r 94 May

20% May v
105% July »
47% Oct v

r 19 Sep
18% Dec

■■!■' 88 Dec
38% Dec
101% Dec (

25% May ;'

3%
13

16
>■ 2

86

7%
74%
37

5%
49

22%
6

90
• 9%
12

18%
102

May >
Jun

Dec ■

Dec

Dec

Dec

Dee

July.
May
Jan

July
May
Apr
May
May
May •

Dec

Previous

1947

Highest

$ per share

87% Jan
110 July
10% Feb
60 Oct
18% Oct
55 Jan
40y« Oct
10% Feb

y 38% Feb
112 Feb

6% Feb
31% Jan
102% Aug
> 5% Feb
44 Feb

.76% Nov
*"48% Feb
104 Apr
•12% Nov
202 Nov

22% Feb
36% Oct

39% Mar
105% July <:
•> 42% Oct
> 99y« Oct

35 Jan
8% Feb

>51 Apr
107 - Dec
50% Dec 7
11% Apr
80 Mar
31 > Jan

V 77% Jan
17% Feb
50 Feb

110% Nov
7% Feb

99 Mar

196% Sep
54% fl£b
115% Jan
28% Feb

,110 Feb

56 Aug
26% Feb
24 Feb,

>102 Mar
; 48% July i
.118% Oct

46 Jan

6% Feb
17% July
20% July
6% Feb

115% Jan
25% Feb
101% Feb
42% Apr

: 9% Oct.
55 Jun

x34% Jan
10% Jan
106% Mar
13 Oct
14% Nov
30% Feb
116 Jan

Range for Previous
U Year 1947 a--

>>•'• Lowest
Sper share

18% Jun
80 Dec
7% Dec

x25% May
>: 127 Dec
vV, 8% Dec

28% May

» 7 >;■. Dec
85 Dec

76'A Dec
11% May

"■ 170 Dec
- 24% May
: 99 May

9% Aug
15 Yb May
34 Jun

48% May
142 Dec

32 Dec

136% Dec
> 25% May
23% Jun
21 Jun

34 May
116 May
18% Oct

149% Jun
62 Apr
61% Apr
135 Dec

41% May
*116% Oct

7% Dec
26% Jan
90 May
68% Jun
5% May

62 May
30% May

Range since Ian. 1
Lowest Highest

S per share $ per share
64%

80

4%
45%
14%
42%

28%
7%
22%
101

3%
14%
75%

> • 2%
37

70%
« 24%

90
8%

X171

18%
28

25:
. 81

33%
86

Mar 17

Feb 6

Feb 11

Feb 11

Feb 11

Mar 19

Feb 13
Feb 10
Feb 20

Mar 11

Jan 15

Feb 26
Mar 19

Mar 16

Feb 10

Jan 7

Feb 28

Mar 2

Feb 11

Mar 3

Mar 13

Mar 8

Feb 11
Mar 24

Feb 11
Feb 25

79% Jan
90 Jan

6% Jan

52% Jan
17% Jan
46% Jan 27
36 Jan 9

8% Feb 21
26% Jan 8
102% Feb 27

. 4% Feb 24
21 . Jan 5

80 Jan 20
3% Jan 2

43% Apr 2
73% Mar 31
31% Apr 1
9ft Mar 2
11 Jan 5

190 Jan 5

21% Jan 30
33% Jan 5

• 31% Jan 9
89 Jan 12
39% Jan 5
92% Jan 8

25% Mar 8
5 Mar 16

46 Mar 18

83% Feb 20
42 Mar 11

V 7% Jan 13
51% Jan 6
18% Mar 9

58% Feb- 9
9% Mar 17

x35% Mar 19
103% Feb 26
;• 3% Feb 11
76% Feb 6
167% Feb 21
37% Mar 16
91. Mar 8

18% Mar 5
104% Jan 28
43 v Feb 24

16% Feb. 4
16 ,'? Feb 13
88 Jan 5

33% Feb 10

94% Feb 11
25 Feb 26

: 5 $an 2

14% Mar 16
16 > Jan 22
2 Jan 5

, 65% Mar 3
6% Mar 4

'4 55 Mar 4
37% Jan 20

> 5% Feb 10
50 Feb 13
20% Feb

tr. - 6% Feb
92. Jan

•: 10% Feb
4 13% Jan

18% Mar 17

> 95% Feb 27

6

9
2

12

9

11:
25

13

11

5

> Highest

$ per share

28% Sep
101 Jan
15% Feb

32% July
147 July
14% Feb
39% Feb
16% Feb
129% Feb

117% Feb
17 Feb

186 Oct

>•37% Feb
109% Feb
16% Feb
22% Feb

42% Oct
70% Dec
172 July
40 Mar

158 Jan
37 Feb

28% July
29% Jan-
47% Dec

146% Feb
20 Oct

174% Feb
- 82% Feb

84% Feb
163% July
60 Dec

120% Aug
8% Dec

50% Oct
110% Feb
103% Feb
10% Jan
69% Apr
42 JJar

Range
5 Lowest

$ per share s
16- Mar 9

79% Feb4 5
6% Feb 11
24% Mar 9

125 Mar 23
7 Feb 17

.29; Feb 10
K ; 6% Feb 28
81 Feb 11

72% Feb 21
■ 12% Feb 13
165 Mar 3
25% Feb 11
90 Feb 17

10 Mar 9

16% Feb 14
38% Feb 11
46% Feb 11
139 : Mar 10
31 Mar 19

132 Apr 2
25% Feb 27
22% Mar 12
19 Mar 19

34% Feb 13
116% Mar 15
18 Jan 21

147%
54%
54%

136%
46%
116%
7

36%
95

76%
6

62%
30%

Mar 17

Mar 29

Mar 29

Jan 6

Feb 14
Mar 6

Feb 11
Mar 17

Jan 21
Mar 16

Feb 17

Jan 16

Feb 11

153%
68%
69%
144

60%
119%

8

44%
99

90%
8%

65

36%

36% Dec 38% Dec 30 Feb 10
35 Nov

101% Nov

46% Jan
14% Apr
9% Dec

51 Jan

111% Mar

58% July
24% Dec
16 Jan

28% Mar 19
98% Feb 4
46% Mar 3
18% Feb 11
8 Mar 17

STOCKS

NEW YORK STOCK

EXCHANGE

Saturday
Mar. 27

Monday
Mar. 20

30% Jan
6% Jan

■i- 50 Jan

106% Jan'
52 Jan
10 Mar 22

68 Mar 22

21% Jan 5
65 Mar 8

12% Mar 22
42% Jan 9
108 Mar 10

5 Apr 2
• 82% Mar 22
175% Jan d

43% Jan 9
100% jt»n 21
22% Apr 2
106% Mar 29

, 50% Apr 1
19% Jan 5

>; 19% Jan 10
90 Mar 29

7 40 Yb Jan 2
106 - Jan 2

31 o Mar 31

6% Jan 15
>. 16 Jan 31

17% Mar 22
2% Mar 25
89% Jan 9.
; 9% Mar 29
77% Jan 12
40 Jan 7

- ,'7% Jan 5
53 Jan 5
24% Jan 6
7% Jan 5

92 Jan 13
•«•; 12 Jan 2

15% Jan 30
22% Jan 8
104% Jan 12

since Jan. 1 >
Highest ■

S per share
20 . Jan. 2
85 Mar 10
8% Mar 23

: 29% Apr 2
132 Jan 14

4 8% Jan 2
33 Mar 10
8% Jan 8

95% Jan 12
85% Jan 9

>14% Jan 9
176 Jan 27
32% Jan 5
101 Jan 5

5 12% Jan 9
y. 19% Mar 31

45 Mar 31

58% Apr 1
151 Jan 9

34% Jan 9
140 Jan 26

~

29% Jan 9
26'A Jan 12

Jan 5

39% Mar 23
129 Jan 6

19% Jan 12

Jan - 8

Jan 5

Jan 5

Mar 9

Jan 2

Jan 13

Jan 5

Jan 31
Jan 9

Feb 2

Apr 1,
Apr >1
Apr;. 1

38% Mar 23
38% Jan 5
104% Jan

, 5
53% Jan ' 6
24% Mar 24?
12% Apr 1

- Par t per share

Abbott Laboratories com No par ■ 67% 67%
Abraham to Straus No par *75 90
ACF-Brill Motors Co —2.50 5% 5%
Acme Steel Co 10 *43% 50% *

Adams Express— 1 ■>. 16% 16%
Adarns-Millis Corp No par *42 . 44 '/a
Addressograph-Multigraph Corp—10 , *32% 32% ,

Admiral Corp 1 > 8 8
Air Reduction Inc— —No par 24% < 24% ,

Alabama A Vicksburg Ry 100 *101 104 . .....

Alaska Juneau Gold Mining——-10 3% 3%
Aldens Inc common 5 ,rr 17% 17%;
f: 4Yb7 preferred— 100 *76%> 76% >.....
Allegheny Corp common——t 1 - 3'A -3% v ; -

5%% preferred A 100 . >41 - • 41
$2.50 prior conv preferred-No par *71 74 ,

Allegheny Ludlum Steel Corp_No par * 28% 28%
Allegheny A West Ry 6% gtd_100 *J0 ; 95
Allen Industries Inc —1 *9% 10% .

Allied Chemical A Dye -—.No par 178 180 \<<
Allied Kid Co 5 18% 18% >
Allied Mills-Co Inc Ifo par *2J% 30
Allied Stores Corp common No par; , 27 .27y3 •♦•■•..

4% preferred 100 *80 84 . :-
AUis-Chalmers Mfg common—No par > 36"% 367/g ^

1

3%i* cum conv preferred 100 *90 >91 >

Alpha Portland Cement -No par *23 ;> 29
Amalgamated Leather Co com—1 > 5% •.< 5% . >

■' 6% convertible preferred 50 - *47 47% ;
Amerada-Petroleum Corp No par ; : - 97 98% ^

Amer Agricultural Chepilcal_No par ; , *45% 46 y2 >'>•;
American Airlines common— 1 9% 9% f
3Vt% cum conv preferred 100 *65% 67 -

American Bank Note common 10 , *21% 21%
> , 6% preferred —,—50 *61 r 63 '/a
American Bosch Corp — 1 > 11% 11% ' : ,

Amer Brake Shoe Co com—No par • ? *37 % 38% ;

, 4% conv preferred —100 *106 106% • >.
> Amer Cable A Radio tlorp_«i 1 : 4% ; •. 4% ;%■;
American Can common. 23 , 81% 81%

1% preferred 100 173 'A 174
American Car A Pdry com—No par > 39% 40%
«. 7% preferred 100 ;; <*93% ; 97%
Amer Chain A Cable Inc No par 22 22% >

"

5% conv preferred —100 *106% 107% ,

American Chicle Co, No par 49 49
> American Colortype Co; 10 ,v" *18% 19% ; -
American Crystal Sugar com 10 V;17% 17%:>>•>
4%% prior preferred-^^ii-lOO > *88 >.'90

y American Cyanamld Co com.li:—10 > 36% . 36%v
3Vi% conv preferred secies A-100 , 100 100 %

.American Distilling Co 20;: *29 . 29% /

"

American Xncaustlc Tiling 1 /%-: *5V* > 5%>>
American Kuropean Secur No par , , *15 15%
American Export Lines Inc 40c 16"% 16"%
Amer A Foreign Power com—No par 2% 2% >
$7 preferred i-No par 70% 71%

* $7 2nd preferred A No par 9'A 9%
$6 preferred : ^ .No par > *61 >>62% >?

American Hawaiien SS Co__ 10 , *38% 39
: American Hide A Leather com 1 , 6 - 6 . •

6% conv preferred .50 r *47 " 54
American Home Products— 1 ' 24 • 24%
American Ice eommon__——No par •:>>1 *67/a > 7 Va

6% non-eum preferred —100 *80 95
American International Corp_No par - *11 Yb 11%

>American divestment Co of HI !'•'>• *15 15%
American Locomotive common 1 ; ' 20% 20% >

>> 1% preferred 100 > 10O 100 . V >••

STOCKS

NEW tORK STOCK % . . "• > . .Saturday
'

' • EXCHANGE , - Mar. 27
- ' ' » > 4 - Par . t per

Auer Maeh A *dy Co com—No par ; 17%
'

3.90% cum preferred^. 100 » *82 Yb
Amer Machine A Metal8__.—No par : *8%
American Metal* Co Ltd com.No par ; : *28
6% preferred 100 t> *125 1

American. Molasses Co. 1 :: *7%
American News Co.. No par ;>. *30%
Amer Power A Light com—No par > 8
$6 preferred No par . 89 %
$5 preferred No par ,. 77%

Amer Rad A St San'y com No par >: 13%
7% preferred 100 *164%

American Rolling Mill com 10 > 287%
: 4%% conv preferred— :100 94
American Safety Razor 5 > 10%
American Seating Co No par ; 18%
Amer Ship Building Co.——No par *43 Yb
Am Smelt A. Refg common..No par» 56]A

7% preferred 100 144
American Snuff common 25 > *31%

6% non-cum preferred —.100 - '*130
American Steel Foundries—.No par 28%
Amerloan Stores No par 23
American Stove Co No par i 20%
American Sugar Refg common—100 ; > 38

1% preferred —..100 *121 :
American Sumatra Tobacco 5 *18%

American Tel A Tel Co— 100 >149% 149%
American Tobacco common—.—25 • > 56J/2 57%
Common class B 25 ' 1 57 58
6% preferred 100 139% 139%

American Viscose Corp common—14 ' "53% 53% •

6% preferred 100 *117% 118%
Am Water Works Co Inc 5 7% 7%
American Woolen common—No par 43% 43%

7% preferred —100 *96% 98%
$4 conv prior preference—No par *85 . 91 .

Amer Zinc Lead A Sme:t com 1 7% 7%

95 prior conv preferred.: 25 - *64 65
Aiyaconda Copper Mining.; 50 34% 34%

Anaconda Wire A Cable No par 36 36%
Anchor Hock Glass Corp com__12.50 ; *30 , 31%
$4 preferred No par 100 100

Anderson, Clayton A Co .21% ' 50 50 •
Anderson-Prlchard Oil Corp 10 ' 23% 23%
Andes Copper Mining —20 > . *11 12

share

17%
83 •

> 8%
28%
127
r 8

31%
8%

89 y»
'■ 77%
14, >

168%
.28%
94%
10%
19

45 ■>
56%
144

32

133

29

23%
20%

-38%
127

19

$ per

67%
*75

5

v- 49%
16%.
*42

32%
•8

24%
►101

*3%

*17%
•76 J/2
3%.
40%

♦71 :

28%
90 r

•9

178

♦18

30

27%
*80

"

36%
91

28%
*5%
*46

98

45%
9%
66'%
*21

61

11%
*37%
106

4%
\ 81%
172%
39%
*93%

• • 99

106%
49

*13%
*17%
90 •;

36. !*•"
100'/a
♦29

5%
14%
16%

2%
*70

9%
*61'%
*37%
5%

*45

23%
6%

*80

:J 11%
*15-.,

> 20%
•99-

share

68'%.
90

5%
50%
17 •

-43%
33%
8%

24%
104

3%
17%
76%

3%
40%
75

28%
90

10%
180

19

30

27%
84 ; .

36%
91

28%"
5% ,

47%:
98

45%

9%
66%

21%
61

11%
38%
106 %■

>4%
81%
173

39%
96%
92

106%
49 ;> •

20

18

90 ;•

36%
100"%
29%

5%
14%
16%

2%
72%
9%

62%
38%
5%

51

24

6%
95 >

11%
15%
20%
99 <

Monday
Mar, 29

$ per

•>..17%
3x81%r
; *8%
<i 28
♦125

*7%
*30%
7%

: *88%
; ■ 77%
:> 13%
•164'/2
. 28%
94%
10%
*18%

ri: 43%
• 56%
144»;
32

133
- 28%
23%

♦20

38

*122%
18%

149%
; 54%

54%
139%
52%
117%
7%
42%
*96%
*85

7'/a
*64

>' 34%

LOW AND HIGH

Tuesday
*

Mar. 30

5 per share

68% 68 % >
*75 90

5% 5% ."
50: 50%.
17 . ■, 17 -

SALE PRICES
Wednesday 1
Mar. 31

v> $ per share

ea%. 69
*75 90

*42 43

5%
51

17

>42'-

32 32%
8% 8%
243a 24% •'

,101 101
3% 3%
17% 18 . :.

*76% 76%-
3%^ 3%

v

41 41% ?

*71 75

25'% 28% . r.

*jO 95,-r

>*10 10%
180 ,181 ' 1
*18 : > 19

29% 29%
27% 28% •»

*80 .83

s. 36%„36% >
*30% ,91% .

S%
52

17%.
43%

■, 32%' 34 .

8% 8%
24% 25%

*101 ? -104

3%. 3%
18 18%

f 76% 76%
i .3% , 3%
42 43%

; 73% 73%
: 2 28% 29%
*90.' 95 >

' 10 10%
. 183 % 184»/4
'18% 18%
30% 30%
28% 29%
*81 84 ;

36% 37%
91%. 91%

*28%
5%

*45 y .

98%
46 -

■ : 9%
66%
21%
61

12

■ ' 37%
106

4%
: 81%
172

• 39%
*93%
21%

*106'/a
*48%

'

*18%

:> 17%
"

90

36%
100 %
29%

*5%
: 15%
16%
2%

*70

•>•: 9%
■ •> 62%
*37%
5%

*47%
23%
*6%
*80

11%
*15

20%
98%

29% y .

5 % • ••

47%
101 r- v

46% :>'••
■>', 9%»"
67

21%
61 V:

'

12 V'
38% •

106 .

:? 4%• :,>. •

82 :

173
- 40 -.

96% >
21%,;
108 »

49%
19%
17%
90

36% •■'

100%
30% iv

> 5%
15%' >
16%
2%

72

9%
62% >,
38%-
5% '■>

51 . ..

23%
7, :>>',;

95 . >
11% ;
15% :

20%
98% >

t'. 28%
> 5%
♦45

102

'46

9%
; 67

21%
*61%
11%

• 38%
106

: 4%
-81%
172

40%
•95 >-

'

'21%
*106'%
'50

*187/a
17'/a
*89

36%
101

30%

>15%
■15%
16%

>" 2%
71
9

. 62%
*38 - *

V5%
51

;v 23%
•;*6%
*85

*11 Yb
*15%
20%

: 99

29%
• 5%
47%
104%
46%
10 ;

68 !»

21%
62%
12

39

106
• 4%
82%
172

41%
96%
22%
108
50 -

19%
17%
93 >

37%

101%
31 ;■

5%
15%
17

2%
71

9%
62%
38%
6

51

24%
7%
95

11%
15%
21%
99 ; >

Thursday..
Apr. 1 >

$ per share

> 69% 69%
*'75 90

5% 5%
51% 52
17% 17%
*42 43%

33% 34%
*6y8 8%

"

25 . 25%

y*98 104
/' 3% 3%

18'A 18%
- - *75% 76%
V » 3'/a 3%

-! 42% 43%
*71 73% ■

•

•■ 29% 31%
*90 > 95

• • -'1 9% 9%
182% 186
1&'% 18%
30 \ 30

>29% 29%
*81 83

, 37% 38
•91'/a 91%

, 28% 29'/a
: -^ 5% 5%
*47 47'/a
102 103

46% 47%
9% 10
67% 68
21% 21%
61% 61%
12 .•'• 12

• ' 38% 38%
> 106 106

•- 4% 4%
• ?

80% 82 y8
172'/« 172'/a
41'A 41%
*95 96
<22 22'A
106 106'%

50'A - 50%
; 19 19'/a
•17% 18
♦89 93

37% 38'A
102'A 102 »/2
30% < 30'A"

LOW AND HIGH SALE PRICES
Tuesday ' : Wednesday.

. ' Mar. 80 - Mar. 31

share

17%
81% '
8%

28

127 •

: 8 :

31%
8 <>

90 :]>
78

13%
168'/a
29'/6
95 >
10%
19

44. >

56%
145

32%
133 :.

28%
23%
20'A
38

127

18%

149%'
56%
57

139%
53'/a
117%
7%

43%

98%
91

7%
65 ;
35%

36 36%
*30% 31
*99% 101 »/a
50 50 :
23% 23%
♦11% 12

»*rv f. <8 per
■ii.ftvi7%

81 ?>:
'■ g>2
28%
125 ?.

th, *7%.
. "-*30%

7%
89%
78%

•>'> 13%
*164%
28%
94'/a

> 10%
19

*43

>•'...>••' 56%
143%
32'/8

*130

28%
' 23 Yb

v 20%
38%

*122%
*18%

149%
55%
55%
139

'

53%
118%
7%
43

*95
*86

7%
"

< *64

34%

35%
•30%
*99%

'

*50

23%
♦11

share -

,17%;
. 81

>'•8%
28%
127 ■

V 8 ,

31%
, 8 >>-
>90
78'/a
13%

168%
29%
95

10%
19

45

57"

146

32%
134

29%
23%
20%
38 '/a
127

18%

149%
57%
57%
139%

54%
118%
7%
43 y8
98

89 •

7%
65

35%

36%
31 %

101'/a
51

24

12

>; $ per share

17% 18
*81 YB 81%
> 8% - . 8%
29 29 r,

125 125
'

7% 7%
31% 31%

- 8 8% •

90 91
79 80 >
13% " 14 •

*164% 168%
29% 29%

•95 '/a 95%
10% 10%
19% 19%
44- 45

57

147

*32

133

58
148

33

133

29 Yb ' 29%
22% 23%

. *207/a 21%
39 39%
125% 125%

, *18'A 18%

149%
58

58

137
55%
118%
7%

44 YB
*95%
*88

, • 7%
*64

35%

150
59

59

139

58

118%
7%

44%
98%
91 ••:

7%
65 ,

36%

.36 37
30% 31%
*99% 101%
50% 51 f

23% 24%
12 12

;• 5%
> 15%
16%
2%

70

8%
62%
♦38

<6

*47

24%
'

6%
*86

11%
15%

- 21

*99

5%
15%
17%
2%

71%
9'/a
62%
38%
6%
52'A
24%
' 6%
91

11%
15 y8
21%

105

;> Thursday
Apr. 1

$ per share

1C 18'%
♦81% 81%
8%; 8%
28% 29'A

*125 127
> O

( g

31'A 31%
8% "8%
90% ' 91'/a
79% 80 '/a
13% " 13%

*164% 168%
29 Yb 29%
94 95'/a
10% - 11
19%, 19%
*44 45

57% 57%
149 149%
*32 33
*130 134 ,

29% 29%
23 '/a 23%
20% 20%
*38% 39'A
*125 127,

18 18%

149%
5P%
58'/a
137%
57'/a

118%
7%

43'A
*96%
*

£3

7%
65

• 35%

150
59 •

59%
137'A
58'A
118 Va
7%
44'A
98'/a
88 ;

8%
65

36%

Friday: >
Apr. 2

S per share •

68% 69%
*80 95

5% 5'/a
51'A 52 f

16%, 17%
*42 43% '

34'/a 34%
8Va c 8%
25%. 25%

,*98. 104

3% ; 3%
18'A < 18% -

*76 , 76 y3
3%<; 3%

42 43%
*71 , 74 ;

30% "31%
*90 > 95 "•"•"•

10 : 10 1

182% 186
19 19

•30% 30ya
28% : 29'A*'■
*81 82% <

37% 38 ".

91% :. 91%"

4 29

5%
H *47
i 103%

47%
• : ■ 9%

68 •

21%
*61%

■ 12%
38%

105%
•

? 4%
79%
172'A
41

*93%
22 Yb

'*105%
?

50%
*18%
•18

88%

>■>.: 37%
101%
29%

*5%
: *15%

16%
.-■> 2%

*71%
.

. " 8%
*62 Yb

"

38%
•"•:/

. 6
, *47

24%
*67A

♦87
. U%

»> 15 Yb-
, 20%
*100

29 •

• 5%
47%:
104%'
47%:
9%'

- 68

21%
63

12%
38% -

105%
5

81

172%
41

96%
22%
107

50%
19%

"

18%
90

38%
102%
23%

5%
*16
17

2%
73%
9

64%
38%
6%

54

24%
7%

95

-11%-
, w/b
21%

109

Friday
•' Apr. 2

$ per share
18

81%
■■;>■-• 8%

29%
♦125

:. 7%
*31

8%
90%
80

■ 13%
.♦164%
• 29%
•94

10%
19'/a

> *44

57'A
*148

31%
132 -

29%
24 Yb-

'. - 20%

*38'/a.
*125

18

149%
58%
58%
137 ' :

*

57%
119

7%
43%
*96%

"■ *87
- -7%

■ *65

35%

18 :

81%
8%

29%
127
:■> 7%:
32'A
8%
91

80

13%
168%
29%
95 ••■-,.

10%
19%
45

58
150
32

132

29%
24%
20%
39%
126

18%

150%
59

59%
137%
58%
119

7%
44%

89
• 8

70
36

f 38%, 37%
x31 31%
*99% 101 »/a
•50 i " S1»A
r 23'/v- 24
12% 12%

? 36% 36%
< *30% 31%
? *99% 101% :
f, 50% 53 "
' 23% 24%
*12% 13%

Sales for
the Week

Shares

3,100

3,200
1,500
5,000

2,300
1,400
15,700

30

3,200
1,600

40

36,600
6,200
100

• 9,900
!• , 10 •

1,200
4,600
400

800

> 12,700

16,800
'

500

> 700

> 2,000

1 > 3,700
-

1,300
29,800

\ 1,900
1,100
; 30

1,000
3,300
1,100
6,800
6,700 t
310

4,500

2,500
'

80

. 1,000
, 200

. . 300
250

10,900
2,500
1,800

500

700

3,000
'

6,200
. 600

9,900
400
400

2,200
100

13,200
300

1,100
20ft

v ft,70ft
400

Sales far
the Week

Shares

3,300
> 150

700

1,600
100

300
200

22,800
3,000
1,800

23,600

20,500
> 570

3,200
600
220

8,800
520

< 1,000
70

4,900
< 900

400
700

100

1,200

17,600
8,400
20,900

880

8,400
330

8,600
12,400

100

10,400
100

39,900

':-•• 1,710
600

.

: -10
1,300

;. 8,500
V 200

1 *

For footnotes see page 24.
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NEW YORK STOCK RECORD
*/ -

Range for Previous
Year 1047

Lowest

I per share

3% Jun
30 Apr
9% May

103 Dec
38 '% Jun
91 V* Dec

~14 "Sep
10'% May
13% Dec
99 Dec
99
25

66

*98

Dec
Dec

May
Dec

10 V4 May

40% May
23% Jun
62 Jan
31 Va Apr

105 Nov

91 Dec

21% May
57 Apr
111% Dec
22% Mar
5% May

13 Dec

17% Dec
15'% Dec
4% May

36% Dec

13* Dec

13% Dec
7% May
11% May
9% May

60 Jan

42% Dec
18 May
45% Dec
20% Apr
8% Dec
18 Jun

35% Dec

83'% Dec
17% Dec
96% Dec
5% May
29 Dec
30% Jun

12% May.
10% May
16% May
95 Dec
28 May
17% Sep
21'% May,:
77 y2 Dec
24% Dec

19% Apr

133% Dec
46y4 May
13% Dec

Highest
$ per share

6% Peb
39% Oct
15% Oct

130% Jan
55 Jan

110 Feb'

19 Jan

17% FetT
20% Feb
132% Feb
134 Feb

34 Sep
99 Jan
112 Feb

18% Feb

59 Feb

34% Feb
77 Mar
40 Dec

113% Sep
105 Aug
26% July
73 July
121 July
27% Jan

12% Feb
18% Feb
29% Jan
27% Jan

7% Feb
49 Feb

16 May
24% Feb
16% Feb
25% Feb
16% Feb
69 Feb

55% Jan
28 y8 July
54% Jan

5 39% Dec
19% Feb
24% Nov

62 Jan
110% Jan
20% Aug
108 % Feb
12 Jan
40 Feb

39% Mar
18% Oct
18% Jan
24% Jan

106% Aug
39% Feb
25% NOV

28% Jan
103% Feb
35'/a Jan

32% Oct

150 Jan
66 • Feb

18% Jan

Range for
Year

Lowest

$ per share
25 May
12 y2 May
18 y2 May
14 May
28% May
14% May
29 %• Nov *

89; Dec
45% Dec
25 May /
38% May
37% May
88% Dec
3% May

32 May
7 * Dec

81 Dec
9% Dec

30 May
23y8 May
30% Nov
90 Dec
15% Dec
25% Jun
95 Dec
20 y4 Dec

13% May
120 Jan

9 May
69 Dec
25% May
80 Dec
14% May
26 May

May
80 Dec
80 May
84 Jun
12% May
6 May

Jun
Dec
Dec
Dec

72
11
79

3*

13% May
94% May
19 May

24% Apr
51% Dec
1% Dec
8% May
21% May
12% May
110 Dec
38 Dec
18 Dec
9% May

Previous
1947 .:v>.

Highest
$ per share

36 Jan

x20% Feb
35% Nov
18% Dec
41% July
24% Oct
59 Feb
116 Jan
67 Jan
35% Feb
49% Jan
55 Oct
102 Sep
6% Feb

39% Feb
13% Feb
96 Jan
18% Feb
40% Feb
31% Feb
63 Jan
109% Apr
28% Feb
36% Jan
106% Apr
27% Feb

20% Nov
125 Dec
14% Feb
86% Feb
37% Nov
102 % Anr
23% Feb
38% Feb
22% Feb
104%- Peb
100 Mar
95% Jan
16% Oct
10 Dec
88 Jan
24% Feb
108% Jan

6 Feb
22% Oct

104 Jan
27% Oct

34% Dec
*55 Jan
3% Peb

*

8% Feb
34% Oct
17% Feb
132 Peb
48%- Feb
25% Feb
15% Feb

Range
- Lowest

$ per share

4% Mar 2
28% Feb 14

11% Mar 16
91% Feb 16

41% Feb 10
88 Jan 29

104% Mar 2
14 Feb 5

12% Mar 12
12% Mar 16

100 Feb 16
Mar 12

Jan 5

Feb 11

Mar 3

94

26

84

90

14% Feb 11

45

25%
68

30

102
91

20

55

104

20%
5%

13

13%
16%

. 4%
35%

Feb 24

Jan 6

Jan 22

Feb 21

Feb 9

Feb 9

Feb 11

Feb 13

Mar 30

Feb 25

Mar 12

Jan 26
Mar 1

Mar 15

Feb 26

Jan 22

13% Feb 11
12% Feb 27
10 Mar 16

.15% Feb 11
13% Feb 10
80 Feb 11

X42 '% Mar 15
20% Mar 16
37 Mar 24

31 Feb 11
9% Feb 24
19 Mar 15

31 Feb 13
85 Feb 2

16% Mar 10
89 Apr 2
8% Jan 2

.30 ' Feb 11

32%'Feb 5
14% Feb 16
15% Feb 11
18% Mar 16
93% Mar 16
26 Feb 11
18% Feb 11
23% Jan 20
80 Jan . 6
23% Feb- 14
25 Feb 17
30% Feb 27
125 Mar 161
53% Jan 23
12 * Feb 28

since Jan. t ' '

Highest
$ per share

5% Mar 25
34 % Jan 2
14% Jan 8

106 Jan 9

50% Mar 22'
94% Jan 5

110% Apr 2
15 Mar 31

13% Jan 5

15% Jan 29
108 Jan 17

102% Jan 12
28% Jan 12

102 % Apr 2
101% Jan 12
17 Jan 2

50% Jan 2

47% Mar 1

78% Mar 5

38% Jan 2

107% Jan 13
97 Jan 6

22% Jan 2
64 Jan 9
114 Jan 9
24 % Jan 20

7% Jan 29
13% Mar 22
19 Jan 10

19% Jan 8

5% Apr 1
41 Apr l

• 14% Jan 10
15% Jan 9
13% Jan 2
20% Jan 5

| 21% Mar 27
68% Mar 27
51% Jan 10
24% Jan. 9
44% Jan: 5
39% Apr 1
10% Mar 31

23% Jan 2

38 Jan 7
90 Jan 8

18% Feb 9
100/ Jan 9
12% Apr 1
33 ;Jan 12
37 Jan 3
16% Jan 5

19% Mar 22,
24% Jatt 2

94% Feb 3 •

33% Apr 2
21% Jan 2

24% Jan 5

87% Mar 10
26% Jail 9
31 'Jan 9
35% Apt 1 7
137% Jan 9
63 Apr l

'

14% Jan V4

stocks
*

NEW YORK STOCK ,

EXCHANGE
" -"

. ' " Par

A P W Products Co Inc 5
Archer-Daniels-Midland No par
Armour At Co of Illinois com 5
$6 conv prior preferred No par

Armstrong: Cork Co com No par
$3.75 preferred —. No par
$4 cum preferred conv No par

Arnold Constable Corp 5
Artloom Corp'. — ——Nopar
Associated Dry Goods common—1
6% 1st preferred . 100
7fo 2d preferred—— 100

Associates Investment Co 10
Atch Topeka & Santa Fe com—100.
5% nort-cum preferred 100

A T F Inc
_ —10

Atlantic Coast Line' RR No par
Atl G & W I SS Lines common—1
5% non-cum preferred—___100

Atlantic Refining common 25
4% conv preferred series A__100
Preferred $3.75 series B , 100

Atlas Corp- — — 5
Atlas Powder common No par
4% conv preferred 100

Atlas Taek Corp No par
Austin Nichols common-. No par
Conv prior pfd ($1.20)—No par

Autocar Co —. 5c
Automatic Canteen Co of Amer—5
Avco Mfg Corp (The) common—3
$2.25 conv preferred No par

B
Babbitt (B T) Inc —1
Baldwin Locomotive Works ,_13
Baltimore & Ohio common -100
4% non-cum preferred __r__100

Bangor & Aroostouk common___50
Conv. S%- preferred— 100

Barber Asphalt Corp (Delaware )_10
Barker Brothers common -—10
4%% preferred —————50

Barnsdall Oil Co———5
Bath Iron Works Corp———_1
Bayuk: Cigars Inc— —No par

Beatrice FOods Co common*.
3%% cum conv pfdi

Beaiinlt Mills, Inc__—
Beck Shoe (A Si 4%% pfd.
Beech Aircraft Corp*— —

Range
Lowest-;

S per share

28 Feb 11
X13 Feb 11

'22% Mar 16
15 Feb 11
32% Mar 15
21% Feb 10
29 Mar 17
77% Mar 16
41% Mar 2

20% Mar 4
38 Feb 24

42% Feb 11
88 Jan 2

. 3% Mar 16
33% Mar 18
7% Jan 8
60 Mar 23
9% Mar 16

x27% Mar 17
25% Mat 16.
28% Mar 10
93 % Feb 5
15% Mar 16
27 Feb 26
90% Feb 13
17% Feb 14

16% Feb 11
122% Jan 6

8 Feb 20
65 Mar 30
X32% Feb 13
83 Jan 6
15 % Mar 8
29% Feb 14
16% Mar 16
81 Mar 31
79% Feb 26
78 Mar 20
12% Feb 13

'

7% Mar 16:
79 -Mar 16

- 9% Mar 16
78 Mar 12
2%Mar 1-7
10 Mar 17
98% Jan 15
23% Feb 11

since Jan. 1 iy
; Highest , '

$ per share

31% Apr 1
15%'Apr 1

•• 29%Jetn 5
1.7%: Jan 5=
38 Apr 2;
29% Mar 20
34 Mar 22
96* Jan 12
51 Jan 19
26 V4 J»n 5

42% Apr 2
54% Jan 5
91 Feb 2

, 4% Ja-n 5

36% Feb 6
9% Mar 22
71 Feb 10
11% Feb 2
33'/* Jan 9

29%-Jan 2
37 Jan 6

96% Jan 30
18% Jan 9
32 Jan 14
94 Feb 5

, i 21% Jan 5

20 % Apr 2
124 Mar' 3*
10% Jan 5

74 ,Jan 14
36% Jan 2
88 Feb 4
19% Mar 30-
35% Jan, 6
21% Jan 5
88 Jan 13
89%. Jaii 9
88 Jan 6
14% Jan 2

10% Jan 1'5
86 Jan 30
12% Jan 5
89 Jan 9

3% Mar-22
20% Jan 9
104 Feb 3
28 Jan 2

Saturday
Mar. 37

S per share

5% 5%
♦29% 30
12% 12%

♦97 98

49% 49%
*94 94%
*109 % 109%
*14 14%
*13% 13%
13% 13%

106 106

•96 98 :

*27 27%
99% 100%
98 99

15% 15%

LOW AND HIGH
Monday, , Tuesday
Mar. 29 Mar. 80

*48%
*35 ,

*69

33%
105

95%
99

*60%
*104

*19%
V'. *0%
> *13%:
.14%
*16%
5%-

•■*'■ 40

49

36%
76

34%
105%
95%
22%
61

106

23

,'' 67/a
14

14%
17%

, 5%
40

r *ver
5

29%
12%
*96%.
<■48%
93%
109%

.,*14'

13

13%
106 •

*96

27 "
-

98%
98%
15%

*48%
35%
*69

33%
105'

95

, . 21%
61

*103

..*19%.
*6

*13%
*14%
*16%
5%
40%

share

5%
29% .

12%
98 '■••:
-49%':
'

94 '<

103% "

, 1494 .

13
13%

106-

98
, -

27-
99%
99

,

15%

48%
35%
76

34

105

95%
21%
61%
106

23

; 6%
14

14%
"

17

5% . ■

<40% """

$ per

5%
'« 30' .

' 12%
98

49

93%
< 109%-
.. *14

12%
-

• 13%
10G v

- -*9G •»

27%
99

S9%
15%

48%
35%
*69

33%
104%
95%

21%
61

104

*20%
'*6%
*13%

V ' 14%
17

'

-5%
J

40

share

5%
30

12%
98%
4.9%
93 '/*
109%
14%.
12%
13%

106
: 98

27%
100

99%
15%

49 %
35%
76

34%
105

959 s
22

61%
104

25

6%
14

14%
17 • :

>■' 5%
40

SALE PRICES

Wednesday
Mar. 81

$ per share

5 5%
30% 30%
12% 13

*98% 99
49% 49%
93 Va 93%
10)% 103%
1494 15

*12% 13%
13% 14%

104 104

96 1 96

26% 27%
100% 102

99% 100
■ 15% 159i

Thursday
Apr; 1

$ pet share

*5% 5%
30 y( 30%'

. 1294 13
98%' 99
49% 49%
93%

, £3%
109%,11.0%-
*14% 15%
*13 13%
14% 149 a

*102 105
96 96 K

20% 27
100% 101%
99% 100

159e 15%

r-t r;

Friday
■:.K . av Apr. 2

r^ ^S ptr share
■

, ; 5% 5%
;

•< *30 Z" -30%
• 12%. 13

99 99

49%;v49%
•• 93% v93!/4
'• 110% 110%'

14% ,v. 15%--
,, *13% 13%

14% 14%
104% 10494

■■■' 96 V* 96 y4
26% 27

101 102%;
*9991 101
15% 15%

49

37

*63

34%
105

95%
22 V8
61%

104

*2091
; *6%
13%
14%
17

i 591
-
40

49 Va
37

76

35%
105

95%
22%
63 >

104

24%
694
13%
14%

'

17'

? • 5%
40

4891

*35%
*69

34 '/a
xl04%
X95 Va
22%
62%

105
*24'

,:.V 6%
*13 %
14%
17

?i';; ■ 5%
41

499a
37
76

36

105

95%
, 22%-
62%
105%
24%
6 %

14 -

15 '

17
3%

41 "

49%
36

*69

34%
105

94 ,

22%
62

105%
*20

*6%
*13%
-14%
1694

: '

5%
*40

49%
36

75

35%
105%
24%
22%
62%
106
24 -

-694
14

14%
1694
5%

41

27% Mar 17
52 Jan s
1% Mar 12
6% Feb 11
24% Feb 31
13% Mar 29
10894 Jam 13
38% Feb 11
14% Mar 16
10 Mar 4

For footnotes see page 24.

33% Jan 2
(.53% Feb 18
2%'Jan i

'< 7%Mar 23
30% Jan 5
15 Feb 9

115% Jan 2
42 % Mar 20*
1894-Jan 6
12% Jan 2

25 :
100 :

_'_2.50
^-100

IT.
Beech Creek RR___w_t,__w- 50 .

Beech-Nut Packing Col.*.^^._10
Belding-Heminway ,__1
Bell Aircraft Corp.^~ I'.'
Bell At Howell Co common.^ 10
494% preferred—^ —100;i:

Bendix Aviation—— _5
Bendix Home Appliances—^^.-33 94c
Beneficial Indus Loan com_^Nb par
Cum pfdi $3.25 ser bf 1946-No par

Best' At Co— r.l ;
Best Foods.^

Bethlehem Steel (Del) . com.No par
7%- preferred — —100

Blgelow-Sanford Carpet—i.^No par '
Birmingham Electrlo eo_.__No par

. •: 'V: ,4: STOCKS C'
■ NEW YORK. STOCK

-

■;. EXCHANGE '

: Par
Black & Decker Mfg Go Nopar
Bldw-Knox Co——— No par v
Bliss (E Wj- .Co..——a—1 H
Bliss & Laughlin Inc.. 2.50 ,

Bloomingdale > Brothers; No par
Boeing Airplane Co— _5 ^
Bohn Aluminum & Brass.-——__5
Bon Ami Co class A—_____No par
Class B ...—__No par

Bond Stores T-
Borden Co (The) : 15
Borg-Warner Corp common*.—5

394%' cum preferred' 100
Boston & Maine RR (assented)_100
Bower Roller Bearing Co— 5 '
Braniff Airways Inc—. —2.50 ,

Brewing Corp of America—-^—.15
Bridgeport Brass Co-.— —No par
BriggS' Manufacturing j __No par
Briggs & Stratton—„—Nonpar
Bristol-Myers Co common.— 2.50
3% % preferred ——_x_100

Brooklyn Union Gas.—__No par
Brown Shoe Co Inc common—15

$3.60 preferred —— —.Nopar
Brunswick-Balke-Collender __No par

Bucyrus-Erle Co common.. 5
?%' preferred 100

Budd' (The) Co common.^—No par
$5 preferred L——.No par v

Buffalo Forge Co — l
Buff Niag El Corp 3.60% pfd__lG0
Bullwrd Co' — ... No par
Bulova Watch Co Inc..: .___5
BuYllngton Mills Corp* common—1

4% preferred —100
394% conv 2nd preferred____i00
394% preferred —_ioo

Burroughs- Adding Maehine..No par .

Bush Terminal ......j k
Bush Term Bldg 7%' preferred__100
Butler Bros common... 15

494%. preferred .—.^—.—100
Butte Copper & Zinc—5
ByCTS Co (A M) common—.No par ■

7%- participating preferred—.100
Byren Jackson Co— Nopar

California Backing common No par
3% preferred i ■; 50 1

Callahan Zinc-Lead l
CaAumet & Hecla Cons Copper 5 •
Campbell W & C Fdy ..—No par
Can Dry Ginger Ale com—1.66%

$4.25 conv preferred ..No par *
Canada Southern Ry Co 100
Canadian Breweries Ltd No par
Canadian Pacific Ry 25

14 '

14%
•V 11%

18%
20%
68

♦44-'

*20%
: 37

3694
■ - -13 ■> -I.

19 94

35
'

*86
17 v

*87

11%-
*33 -

36 '' '

*14%
19

\ 20

*93%
3294

\ 18
: 23%
*85

23%
29%
33%

*131 Va
6094
12%

14

14%
11%
18%
21%

• 6894
4594
21 %
37%
3694

13%
19%

35

88

17%
90

11%
35%
36

15

19

20%
96

32%

:< 1894
24

88

23%'
29%
34%
132

60%
12%

14 v

14
. <Tl'4
it

. 20%
> *66

v4V 43%;
'V *20%
,4*3794

3694
•■if-.1-3 94

19%

- *35 "

,r*: 85%! .

T 17%
*87

;■ ■ 11%,
: - 32

- 35%
*1494

, 18%
; -199a
*93%

:.; 31%
17%

■ 24%.
•f«5 ...

*23%-
-■

: 29 ». ■;
v3394
132 .v

*59%
*12%

14%
14%
;,ii%
1894

'20%;
': 68 V

43%
21 y-
39

36%'
J; 14%
19%

(..["<• a* "•

35%
86 ; ■ v

1794
90 -

* 11% ;
33 V,,-.
35V4
15%'
1894
20 94 '
96.-V

32 94' v
17% '
24%;,.
88 -a.*-.

:.2m
29...

■ 34 ny
132 't'»
60 i"-

'

12%.-

14
'

■ 13%
•..11%

yy is.,;
20

:

€8 :

4.2%'
21

•'T *37. -
'••j " 37

',149a
19'%

35
;'T *85%

1794

♦87%:

*32%
35-

: *14%

vv.'t18%v
-. • 2094

•ovy-i/,
3194

: -;P, 17%
24%-

'4*85
2494
29 :•

."33%
*131%

: v; so T

"T 12%

:s i4 >
14%,-;
1194 V

2? 94
68
43 ::'TI

^21,'
• V39 .•-"••••
. 37% H
; 1594- ■ -•

i9%
,

, 35
88

• •1794 ;
89% i

'

1294
.-;33%v-'

36
'

15

;,18%...
20% •

96-

32% 9
">■' 17%
,2494 'J,
8

rm.
29 94 :
34%

132%
60%

: 1294

•14
, 14%

14% 14%
.1194 1194
18%V 1994
20%;i 20%
68 "- V' 68' >•"

43% 45 '"'il
'21%/'22 •••/'>•
37

,37%
1594
19%

•. *34-
•r *86

17%
;*86
12%
*32%
35%

37

38%
1694
19%'

35%
87 -

17%
8.9'

1294
33%
36 ; ■

14 14%
14% 15%
1194 1194
,18% 19%
*20 2094
69%; 68 *V
44 94 . 45. ■

2194 22 '

*38% 39 v

38% 3994'
15- 15%
19'% 19% i

• 15%' 1594
"

18% 1894
'

'

21 22 '
; *93 % 96

3294 33
17% 1894 ■

. ?
, *24 2494 *
*85 87

♦24% 25 • •
'

X2894 28%-
, 3494 35
132'/a 132% ;
60 6094
12 Va 12 94

*34%
87

',''18,' :
*86

,1294
32%
3694
15%
18'94

■ 22

*93%
32

18%
24 • :

*85

2494
28%
34%
132%
61 %
12%

35%.
87'

18% '
89

1294
32%.
3694
15%

19"; .iv
22 ;
96

33% .

18%
24%
87 Tv'
25%

"

28%
35% r

133 -

63
......

12%

.' 14%
1494-
;ii%-
1894
20

; *66
44' v''",
21%
3894:'

V, 38%'.'
13%

19Vt.

:(■ 34%,
• *86 Vf

18

89

12%
,

T *3294 •
*■' 36

:v i494
18 Ti'
22

• *95%
32%

• i 18%
23%'
*85 -

2894'
.-:'• 349a

132 :

6294
'

■. 12%

14%
15 Va i
11%
19%
20%
68 •;,,. •

44. „;. "
21% '
39 ;

39%
14%
19%

34%
8894 ;

18%
89 >,

12%
34

3694
14%
18%
22%
96 i

33%
18%

'

24 TV

86

25

, 28%
35: -i'P

132
,

.6294
12%

Sales for

the Week

Shares

1,100
, 8J0
10,600

300
100

290
'

350
L - 400

400
'

4,400
100

120

1,800
15,700
1,100

1,800

3,400
500

19,700
520

450

2,500
1,090
330

: " 600

100
, .1,800
-' ■ 800

17,200
1,000

1,400 v

10,900
24,600
12,600

f 4,100
- 210 "•;
2,400
1,000

--'240

17.700 ,

30,000
1,500

j .' 300 k
50 V

1,600
70

"

5,500 v

30

1,400
500

1,400
; 3,500 t

31,800
5,600

1,100;

1,300 r
4,400 V
71,100

• 800 4
i,8oo ■•-.

1,600

Saturday
Mar. 27

;v\V:vlow and high sale prices
Monday . * » . Tuesday • Wednesday ..
Mar. 29V.,.. Mar. 30 V'V.-V; ■ Mar. 31

$ per

*30 ;
*15%
^26
*16 ©

♦34

27%
*3294
*78
46%
22%
40%

> 52

*88%
.■V4-:-;
*34%
'•

894
*50 '

10%.
2994
*27%;
32

*96%;
16%
*29

92%
*19%

18%-
*12294

9%
*66%
*34

*8694
19

*33 *
18%
*82

*80%
♦75

14y8
: 8

81 '

10%
78-

. 3%
18%

100 Vz
*2594

30%
*5294

2

7%
*29%-
13%

*1J3

*42

♦15%
10%

share

31 l:

15%
26;

17

36

27%
33%
79

47 V,
22%
4094
52%
89 .

4

35 %
X 9 •"
61 Va:
1094
2994

27%
! 32

98%
16%
29 y4
92%
20

19 Va
124 v.'

9%
67%
35

8794 ;
19

339s
18%
84 y'r
86
80

14%
8

81 ':V
10%
78

3%
18%
100 y2
2694

30 y4
53%
2

'

7%
■ 29%
1394

114

44

16%
1094

> fper

*30
"

15'

*25%
*16-1 -

*34
28

♦33

78%
47%
22%
40 -

5194
*88%
V *3%
*34 V
'"V 8%
*50-

1094
-

2994
..V 27%.

31%
*96%
16
29
*91

*19%.

18%
*12294

994
66

•

34%

; *8694
- 18%:
33

18

83 •■;'•

*8394
*75 V

14

*7%.
81%
10%

78%
-V" 3%

18%
101

*2594

30%
5294

•- 1%
'

7%
2894
13%
113
*42

*15%
10%

share

30%"
1594 V
26 Va
17 y.v.'.
36 v
28%
3 3 94
79

47% ;:::
22%
40 94 >
52%
90 v;

'v 4%
35: V "i1
8% •:
61'/® •

10%
29 94 V

27%. '
: 3i%. •

98'/2
16
29

92 Va ;
20

19 V

123 " V
•' 9%
66%.,.
34%
8794

"19

33%
18'4
83'%:
86

80 '

14

8 ,/V
82-

<10%
78%
3%
1894
101'

2694

*30%
5294
2

794
29 Va
1394

113
44

16%
11%

$ per share'

: 30%j;,30%
: 15 -15 % :• :

rv26'/8 26%
*16 v; 16%
♦34 94 : 38 ,C
2894' - 28%
33% 33 y2

.79

46%
23

40%
52%

79

V.,' 46
VV 22%

„ < 40%
, V 51%
V *88% >90
;:'9V*3%'V-:4 V:
. • *34% 35 •

V :V 8'/a 8%;
a *50" . . 61»/a
•10 34 ip%

•s29 94 . 30y»
27 94V' 28 - \

V/V 3094 :31% '
.v.; *96% , " 98%

15% 16'/a
V, *28% 29'%
V *91 '• 92'%

19% . 19'%

, , S per share
•

31 31
!

1594 15%
26% 27
16'%' 16'%

V *34 94 3 8
V">, 28%
-v>: 33%
V; *78%

45

2294
;; 40%
VV 52%

1894"
*12294
V 994

65

34%'
• V 8794

■ 19%
33%
18'%-

V *82' •••

*8394
♦75

1394
>:i *794

•83 V

1094
.80

>"• 394,-
18'/2

♦iooy8
,V; 2694

19 " v
123' *•"•'.
K. 994!''
66

34%
8794'
19 Va
3394
18%.
83

85'%v
80 • .

14:
■>< 8
84

•» 10%
80

394;
1894
100'/a
26%

2994
*5294

2
'

7%
28%

- 13 Va:
111%
•42 •

*15%
11%

2994-
53»/2,
'2

794
28'/2
13%

113
44

■ 16

>1194

3%

35,
9 . V

*50

1094
v 30%

28 Va
*30

*97 ;•>
16'%

*2894
V 91 •

V 19

19 "V
V 122 94-

: 994
66 Va
34%
*87 »/2

'

1994
34

18%.
:>.-v si
*8394

V *75

14 V

Vvi '■ 8 '

>84
■

. .1094
*80

'

394
18%

• 100 y4
'

26%

2994
*5294

2

7%
29'%-
139%

112
♦42

•16 ;

11%,

28%. i
34 :t,
79 ,

47%
23%
4094
53

90 "'■>
- 3 94
35 •:

9% .

61'/a
11 VV

31'%'
28% >
3194 v
99 >
1694
29'%
91 v:
19%

19%
12294
10
67 V
3494

89'%
19%
34 .

> 187/a-
82 ,'V"

86'/2
80 -:
14

8'%.:
84

11 T

81%;:
; 39%
19 y.

100 y4.
26'/a

30-'%
53%;
2V4-

• 794
29'%
14

112

44

16%
12'%

Thursday v; Friday »> Safes for
Apr. 1 . V'iiXs , V Apr. 2 V. • the Week

$ per share ;vj per share Shares

, 3194 - 3194 VT ;*30% 31 Va i • > > 300
1594 15% f . 15% 15%- r 5,200
26% 2794 27'/a / 2794 3,700
•16% • 1694 T;; *16'%: '16 3% .V,V.;;.:v 100
^35% » 38' ,v 38 .38 vxyyv; 30
27% . 2894 ' ., 27 94 2 7 94 17,500
34 •:/« 34;-v>" 33 ; 33% V 1,300
79 79 vrv : V, 80 V. 8i:vv iVyiv 250
*46 47 47 48 .

. ■' ■ ■ 270
23% 24% 1; V24 . 24'% 3,700
40% , 41 '/a 'J '■

'

>41- • ;• 4294-. 7,000
52% 53 V-V • .52'% 52% : 4,000
*88% ; 90% ' *88'/a, 90%
•„ 394 4

., v 4 , 4 - ;
•

, 1,600
*35'% 35% V 3594 '. 35% VV> 600
8% . ' 9% T\' 8% . 9 '/a

1 y 6,000
*50V,"V65^V;v>;:. > *50 ' 60ya
10% 10% >'•; •. 10% • 103 4 ; 5,200
3094' ; 31V4' v 130% 31'% 3,800
2894' 28% 28% 29 ,

;v 1,600
31 ' 32"'% Vi 30% 31 vvr >; 2,300
*97'/a 99% •"*57% 99% :

X

>16% 16% ?" 15% 16'% 3,000
*29 29'% > 29'% > 29'% V-VT 200
92 :>•'*• 92? trw v *92 >' 93% 60
20 20'% ' 20'/a 20% • 1,300

1994
123
V. 99%
679s

. 35 : ■

*87%
18%
34'%
"1894-
*8194-
*8394
79..

1394

82

,!l094
*80%:

394-
18%'!

100 '

26'%

19%
123% V

; 10 •■':-> V
:67% 4

35

69'%
:"19'-.Hftxt
34'%-' !...
19 V

83% ;
86 i TV

'•-.79vtv%\
!vi4%,.;v
v; svsx.
82.:.'/'":,
11 : "

V 91
, -394.;;.
19%

)00'%
26'% ,V

19%:
*123

994
67%
35
*8794
1794
34 •:

18%
83

'V 8394.
*75—

■."13%;
8 V •

;. *82 -".

: V1194V
8i%

v-v 3%'
18%

*100%
•' *25%

■20'%
■124
10 '.4 -

; 67'%
35 :V"
89'%
18 • >
34

- 19%
'83 VV
8394
80 ; V

. 14 V4
V8 "'v..
'V84 .•

•jllVa.;
r 81%
. :3s/k_ •

„/19ya '

101%
; 26'%

- r
,

"

3094
*5294

' 2

794
*29

13%.
111%
♦42

16 Va
11%

3094
53'/2
2'/a
7%'
29%
1394

111%
44 „;•
10 Vs
12Va

30%
52%.
2

7%'
29'%
13%

111

*42

*16%
11%

30'/a
v 5294

, 2

794
30

1394
111

44

16%
12 Va

; 9,700
■V. 190

22,200
V 480

1,000
5

100

2,000
: 1,100
/ 6,700
•'• 150

100
> 10

7,300
"1,700

140

3,400
190

Z.000
'3,900
"

330
600

1,300
40

5,000
;

9,200
1,800
10,100
.190

300

90,500
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NEW YORK STOCK RECORD

Range for Previous
Year 11147

• Lowest

I per share
'

33% Nov
>11 Apr
,50
102
.'27
; 38

May
Nov

Dec
Dec

Dec

May
Dec

Dec

-12 Va May
*35% May
V 6 Jan
'

29% May
132 ' Dec
*49% May
17% May

x97 • Dec
130 ' Dec

19% May
19% Dec

1

x!7%
7%

' 7%
100%

■77% Dec
"4% May
11% Dec
9% Dec

22% Nov),,.
11% May
20% May
19% May
100%/Dec

; 10% May
23 "Jan

> 40% Dec
.81% Dec*

; i. ; 3% Apr
: 5% May y
I 6% May *,'■
". 4% May It
8% May

4% May
•V; 2% Dec
•. 6% May
23% May::,:
13% Nov

U 33% Nov
20% Jan

: 51% May1

Highest -

$ per share ri
47% Dec
-14% Feb

> 57% Feb
128 Jan
39% Jan '
50% Feb i

- 2i% Oct :.
45 ■'.. Oct
7% Feb f

. 47 j Dec
158% Jan
64 - Feb •

28% Dec
108 Va Jan
156 Apr
32% Feb
21% Feb

22% Feb
14 l/a Jari
lOVa Jan
116, Feb

'■ 96% Apr 7
12% Jari

• 16% Oct
14% Febv

J; 35'A Mar

21% Jan
;■ 30 Oct

27 Feb

110% Jan

20 Va Feb
*

30%' Oct
»•■ 54% Jan
102% July*.

r;> 7% Feb
12% Jan :
12% Dec

8% Feb
15% Feb

i-<"' 10% Jan
.v..- 6% Feb

14% Feb

; 38% Feb
27% Feb

,\i 53% Feb
34% Dec
56 July

Range since Jan. 1
Lowest

4 'pet share *
38 ' Mar 1

11.*: Feb 13
49 Apr- 2-,
100% Feb 18 '-

27%, Jan 2
'

•32% Mar 4
• 14 •> Mar 16
-35% Mar 30,
? 6% Mar 1
a 35% Mar 9

130 Feb 5
Feb 26

Feb 13

Feb 10
Feb 11

22% Feb 28
18% Mar43

• i - -

17 Va Mar 30
6% Feb 28
7% Jan 27

102 Jan 2

79 Feo 4

7% Jan 6
11 Mar 11

8Va Mar 19
22% Feb 19
13 Va Feb 1U
24% Feb 28
17% Feb 18
90 Feb 16

53

22

97

123

Highest )
-. $ per share

44% Jan 2

13%-Apr 1 2
55- Feb 6

10 J Va.Jan-. 6
'31% Mar 25
41% Jan 12
17% Jan' • 5
43% Jan 8
7% Mar 31

-46% Jan- 9

138% Jan 19
61' Jan 12
28 y« Jan 2
102) Jan 21

137 Jan 2
27%-Jan - 5

- 20VerJan / 5

18% Feb 7
8% Jan 8

8% Mar 3
107- Mar 31-

1

/

1"

1

5

1

9

14

5

10% Dec
15% Jan :

- 4% Nov

< 32 Dec
56 y. Sep

23 Nov :•

V 96 Dec
21% May

; 37% May,,:
27% May V

Y' 8 May ;•
: 78 Dec

12% May ;

23 > May >■'

15% Feb
21 Feb

■ -7% Mar

42% Mar
66% Oct

.29% Jan
111 - Feb

J 28 "Feb
,48% Jan

34% Nov
11% Feb
94 Mar

.20% Feb
'.34% Nov

V< 85 Jun 95 Jan
; 34 y» Nov>>43% Jun

•

107 ;; Dec Y 115% Feb ,

;• 27% Jun 35% Ji)ly
• 106 ; Noy . ; 109 :: Mar
V 71 Dec'' ; 101 , Jan
. 42% Dec- VV 57 Feb

14% Dec i ; 24% Feb ,

32 - Mayi>". 39% Mar.
"'iv"' i ''• ■*"'jl'"'-'''S J/ '.V
1 34. ..Dec . 48% Mar«
140 Dec 154. . Feb -

t 89 -Dec. 91% Dec

Range fur Previous V
Year 1947 ;V>

9y2 Mar 16-
25% Mar ffc --
391/2 Mar/18 >
84% Jan 2 - '
4 Feb 11; 5

:"7% Feb 11
9% Feb 11

, 76 Jan 24
12 Jan 2
■ 7% Jan 2:
4'A Mar 16

. 7% Mar 16
31 Apr 2 »

/: 14% Mar 9 >
35 Feb 11 v:

28% Feb 11 *•.
49% Mar 20

25% Feb 13
45% Jan 22
11 Jan 5.
14'/a Feb 11
- 3% Feb 10
x61 Apr : 1 f
3l Feb 18

52% Feb 11 V

23 Va Feb 4-'r
X94% Mar 11;A :

20% Mar 13 .

r 36 ya Jan 26M
28% Mar 9 .■

7ya Mar 9::-v
78 Jan 6 "

15»A Jan 6/
27% Mar 18

80 Jan 29 S:

34% Feb 10
• 105% Jan 6
26% Mar 16 /

'107 Jan 5

•...72 Jan 2
"

42% Jan 14
• 14% Mar 15...
„,,26 Apr 1,1; ;y

7% Mar 9
30 ya Mar 16 *>
137 Feb 10 . J.
81% Mar 18

80 Jaxi

12 Apr
13*A Apr
10% Jan
28% Apr
17'A Jan
33 Jan

"22 Jan

100% Jan w 6

14% Jan > 5
28% Jan/ 9

45% Jan/- 9
90 Jan 29
5% Jan 14

V 9% Mar 25
12% Mar 27

: ■' 7% Jan 14
16% Mar 31

10J/2.Mar 31
, 5% Mar 31
m% Jan./ 5 :

36% Mar 20
1J% Jail: 12 :

40 Jan 9

33% J£fn
54% Jan

"

32% Feb
i59 Apr
'

12% Jan
17% Jan 12

:-j. 4% Jhn»i6
X6IV2 Apr 1
35 ulan,21
63% Jan 2

2
22

7.
2

12 "/

•' StOCRS
NEW YORK STOCK v ,

..!> - EXCHANGE1,, -/v* *> ......

t:%4:'r '??• far
Cannon Mill*' —-No pw
/ Capital Aanun class A common—1

13' preferred A k-u::—;—i-10.
. Caroiinil Clrinsh &. Ohlcr Ryi'. 'UlOO
Carolina Power ,'ic Light,:—i-No par
CarperitteP • Steel Co"—.5"
Carrier Corp - common—10

Ccmv preferred : 4 r/e ),-series___4-50
Carriers ^ General Oorp_-i—.^-*-1.

"• Case '(J 11 Co common——k—Y5 -

7-:t preferred WO..
Caterpillar Tractor-l-k——_^N« par :
Celanese Corp of Amet com—Nopar

" $4.75 1st preferredJ -j._LNopar.
7% 2nd preferred—-— ,.100

Celotex Corp commonLt^——Np par
.!..5%' .preferred^;,

Central Aguirre Sugar Co_-_No par
Central Foundry Co___ —-1
Central Hudson G & B Corp__Nopar
Central 111 -Lightspfd—.LlOO
Central NY Pr Corp 3.40% pfd_100
fCentral RR of New JerseyJ—_ 100
Central Violeta Sugar Co„i—9.50
Century Ribbon Mllls^^ ——No par

/ Cerro de Pasco Copper—No par
f CerUin-teed Products———1
Chain Belt Co_/——-t. _Nopar
Champion Paper & Fib com_'iNo par

,f $4.60 preferred—No par
■f Checker Cab Mfg———La 1-1.25 .

Chesapeake Corp of Virginia;.——_5
Chesapeake & Ohio Ry common—25 /

3% '!* convertible preferred™100
Chic &vEast 111 RR Co com-_Nopar
Class Al A_k2-'—1x^40

Chicago Corp (The)___^— 1
Chicago Great West RR Co comi_50
5% preferred —50

Chic Ind & Louis Ry €o oi: A——25 ,<

Class B L__—J._—i^_No par
Chic. Milw St Paul &rP. vfc—No par

/ Series A preferred vtc——k-£-100
Chicago ;& Northwest ;com__rNo par

• 5% preferred—— —„u—-.100
Chicago Pneumat Tool com—No:par
* $3 convertible preterence_cNo par
Chic Rock Is & PaC RR Cou-Nopar
Conv preferred series ^^——-100

Chicago Yellow ,Cab-/k--_k__£.No par
Chickasha <Cotton, Qil__i-.i—k——10
tChilds CoiuJ—„No par. .;

5'/a 'k >preferred-Yk—-i™—zlOO i-
Chile Copper Co—-——i i_—-—25
Chrysler Corp 1:—_—crj.£—2.5fl -

V Saturday
* Mar. £7/

Y # per Shore
'• 42% 42 ya
.• *12% 12 y2
(. *49'% 51
7.1051 105
V *31 31 '/a
>'■ *34%,- 36

15 y«
» *37

./ *6%
y . 39Vt- 39%-:
4 132 132

• ' 59'A 59 »A
25 : 25%
*977/v 98

» 125 ' 125
- 25%' 25%

:t ..19% 19 Is

15%.

38%.

Monday
Mar. 2i>

f S per share
^41% , 41%
*12%' 12%

)-i*49%- 51'
"105% 105%

*31'J"":: 3iya
*34%">; 36i,-,-:

-,"".'15'Ar"'15%'

V *35% - 36%
*6%y.'/'7v;'

• 38% 39%
131'A 132

Jv -58% ' 59%
. *25»A 25 y2
/:? 98 ' " 98
/ 124 " 124

, 25'A "> 25%
'

*i9 y2 - 20

LOW AND HIGH
- Tuesday

Mar. 30

17%
8

1 8%
« 105%
*78 —

10%
1 12%

8%
*26

. 15%
4 *26%
,*19 , -

*93

*12 "
l *27 V

41%
*88

**

v / 5 •■»*.
.' 9%

12'A

. . *7
15%

•i 9%
5%

1

& 8%
i 353'a
--16%

■ V; 37
: *31%
I: 50%".
: ■ 30
>. ? 56
1 *11 i

16%
*4 4-.

v *33 Va
58%

17%

8

8%
105%
80

10%
12%
8%
26%
15%
27 y2
19%
94%

12%
27%

42%
91

5'/a

9%
12%
7'A

15%
10 ;

■ 5%.
r 8%

<35%
16%
37%
32
503A
30%
56'A
12

16%
4 '/a

35

59 -

xl7%
. •■ 7%
*8%

'

*.105
♦78

10

*11"%
*8

26

'/; 15
27%

. 19,.
♦93

-, .<12

, *26%
■'•«■ 41. -

% *88 -

■f;-' *4%;
' 9%

^. 11%
•.,v; *7
r"i' 15%

• 9%
> :■■ 5%
».-8%.

. X3l '/a .

k .16 Z;
■"'••'■ • 36 JA-

32 •

..*50%
30

55y+<
.7 *11-

■ 17- -

> -',:<4

17%
7%
8%

105%
80

10%,;'
12%
8%
26

15

27.%
19

94%

12.1
27%:
41%
91

T-,5-,:V,:
9%
12

7%.-
-15%
' 9%k
. 5% •

L; g%
3LVi

- 16 'A Y
•<37 Vat ;.\
32% <

r 51%
,30%--.
56%

- 12 ' :

•17 v- ;

■4Va

$ per

*41%
*12%
*49'A
104%
-31

. *35 J:
• 15%

■. ■ .35%:
*6%
39

*132

58

25%
98%.
124 ya
25%
*19%

17%

7%
• *8%
105%
*78

10

*12%
-8%

■"r. 26

147/a
27

\ 19
*93

share

42'%
12%
51 ...

105 "1

31

36 < '■
• 15%
36 v

■1 7 •

39%-
134

59 -

26
,

98%
125

25 y2
20 '•

17%
V/b
8%

106%
80

10%
-,12.3/4 <

8/e
26%
15%
27

19

94%

•

*

SALE PRICES
.! Wednesday

Mar. 3f ;
f pcrshare *-
41% 43

i' 12% - I23A <

>50 51

f *104%,105% »■*
31 31 > ,

36 ■' 36 . ;
a. 15% :, 16
: 36% 36y4 '

1 7%
40% 40%
132% 132 y*

;• -59%' 60
; 26% 27% ■
*97% 99 / " '

"

„ 125 .125 - >
- 25%. 25%

• 19% -19'/a . V

17%
8

-

^gi/4
10T «

*78%
10%
12%

:/ *8%
■ 26%

■V 15%
26%

, 19

*93

17%
8 -

83/a
107 "
80% ,

,11 :<

12% 1

:■ 8%
- 27%

15%
27

19%

',-.94%.

Thursday
Apr. 1

$ pef share'
42% 42%
13 13
*50y4 51
105 VA 105%
,-3l " - 31 - '
36 37%
16 16 V4
36% 36%"
7%. 7%
40% 41%■

*132 • 134
60 60%
27 ^27%:

"*973A 98%'
.« 125 r 125

25°/a ' 26

*l9y2 /I9%

17 y2 17%
8 ' 8 "
8% G'%

IOC 106
*78 80
10% 12

- 123A 13%
8J/a • 83/4
27V4; 28'/2
15rA 15%
*26'/a t 27 V2
198/a 19%

• -93% 93%

12Va

26%
• < ' 41

* *88%
. >43/4

/. , / 9%
.-•-11%

15%

.Y • 9%
• 5%

.: •! k.8%
31%

: :■ 15%
36%
32%

; *50
- ; 30%
v 55%

*11

17

v'4;

12%
27

41%
91

4%;
9%
12%
7

16»A
, 10 Va
5%

sy2
31%
16%
37y2
32%
52

-30%
50%

11%
17

< 4 '

*33'/a 35 ya
58'/* < 58%,

*34 36 , '

A 58«/« 59%

12% 13 •

*26% 27

, 41% 423/a
. *88% 90 ,

:• ■ 4%, v. 5 " ;'
9% 93A
11% 12 Va
*7 , 7%
16% 16%
10»A 10%

5% 57/a
,■?. 8% ' 9

31% 32 Ve
; 16% 16%
^ 31 38 ya
32%'i 33'/4
50% 50%

■*• 30%- 31
573/8 58%
*11 11%

;',*16y4 I? :
; , 3%;- 3%:

t- *33% 36
~ 59. Va 60 3A

*>*% Jan 2 Cincinnati Gas & Elec/cdmX—t.5R
97% Apr , 2><> fA preferred -i—v.-u.-iao
25 Mar 25 / Cincinnati Milling Machine Co-i-_10
40% Mar 12> c I T Financial Corp^ykkL^-No par .

32; Jan . ,7£/ City ;Ice & Fuel_-L--k-il—k—^No par
10 • Jan- 2 > City Investing Co common—3
6t). Jan 9/;,. 5%% preferred———-»ii00
19y4Jan 31; City Stores——_—LA——i-k—5
33 »/4 Jan 10 / Clark Equipment Co_*—_———20

——C C C & St Louis Ry Co com—100
85, Jan 24.>> 6% non^cum preferred—100
38% Apr 2> Cleve Elec Illuminating com^i-No par
109% Feb 2 k' $4^0 preferred—t-——i.No par
32;, Apr/ 2 i Clev Graph Bronze Co 'com..-^--1
108% Feb 9 V; 5% preferred—--—k_—--—kil00
74 Feb :10Cleve & Pitts RR Co 5y#-gtd->_50
46- Mar 22 ; - Special g'Ai 4%'<st0ck'—__—-_50
18% Mar 22 I: Climax Moiybdenum__s.——__No par ;
35 'A Jkn; 3; Clinton Industries inctkAA—

■■ 10% Jan r.'S i. "Clopay Corp—^-1—1
363A Jan 8 -X Cluett Peabody & Co com^—No par
142% Jan 16;/' ;;.>;7% preferreda'—kr'>.k-:4Wfi 4.WV 100
91% Jan 9' 4% cUnj 2nd pfd—_i-—-100

25'A
99 Va
25 k
38'A

'29%
8%

11%
17%
30%
190

85

38 '

;•,, / Lowest

Sper 3hare

141'- - May,
1x61% Jun
1140 May

;:'i 33 May
87 ' Dec
23 y2 Dec
'18 Aug

;12 May
16% May

Y 8 May
9 y2 May

/A 8 /.May'
21% Dec
213/4 Nov
10 / Apr

Highest

$ per.ftiare ;

191% Nov J-
I 65% Jan "

1155 May
r 56 w—Jan
■105% July
46 /Feb

T'f 22% Oct
18 Oct

? 20% Feb
,">17% Feb

17% Feb .

A 16% Feb /
32% Jan

'

t 32% Jan
12% OCt

22% Feb
86 Mar

39%-Aug
"0 50 Feb

48% Oct

Range since Jan; 1 j
Lowest/..- /'O .'Highest; H'l

STOCKS /, i

NEW YORK STOCK ,

■>. EXCHANGE '

12 V2 Feb,13 /-17% Jan
12 Feb llHi.16% Jan

11% Dec
63 Dec

30% May
36 Dec
36 ' May
87 ' Dec115%" Feb
20% May
.2% May
94 : -Dec

- 25% Nov

8% May
23% May >
30-. Apr
r-434 May "■
21 kNov
104% Nov

11% May
"10% Dec

• < 40% May
: • 17 May -

12% May --
V '

. ; f*i ff-- -

TO% July
30 --'Dec
99 V2 Dec
32% May
94% Dec
11% Dec
94 Dec-

-30% Dec
95 (Dec
? 9 May
44 May
-- 6% May
35 " Apr

•' 14% May
12% Apr

> 43 . May '

26 3/4" July
: , 4 Jan
123% Jan
- 33% Jaif' ;
14% Jan •

33% Nov
35% Feb
>' 7V Feb
,' 29% Feb
108 »/4 Mar

120% Feb .

15% Feb f I
>54% Jan
30 Jan
"19% Feb/,.

17~% Mar
38% Feb >•

114% Feb
/ 48 Feb

104% July
1 20% Feb ^

106%- Apr
44% Feb
110% Joly

-

, 13% Feb
55% Dec

12% Feb
55% Dec

. 19- Feb

27% " Oct
55 > Dec

%$ per share $ per share X-%%'Par
153 Neb 11T* 18:<V":Jan 2 - Coca-Cola Co (The) common.No par '
"*61% Mar 25 ,;/: 63% Feb 2 i k Class A -—~- No par
— — __k.'.-.U—i--..: Coca-Cola Internat Corp—,^No par
373AFeb 11" 453AJan 2 Colgate-Paimolive-Peet com__Nopar ?
88 Ve Feb ' 9 > 54 - Jan 7 > $3.50 preferred — No par /
.19%Mar 17 y' 25 : Jan v2> Collins & Aikman Np par

}■ 16 V, Feb 11• 20% Mar 31 Colonial Mills Inc__— ^_5 >
;123/4 Feb 11-Y: 15aA Jan k 2 Colo Fuel & Iron Corp comA-Nnpar a
16 Feb li e 18 Jan 7/ 5% cum conv . preferred—4*-£_20
11 Feb 11 . 153A Jan 9 Colorado & Southern Ry com_ -:100

9 4% ncn-cum 1st ,preferred__^100
9 / 4% non-cum 2nd preferred—jIOO

26% Apr 1; Columbia Broad Sys Inc cl A-—2:50
26V2Apr 1 / Class B,—_. —^ v—2.50

A l2. / ; Mar 29 ; ,Columbia Gas & Electric_A—No par

* 13 Mar 31 . »Columbia- Pictures coipmon__No par
66% Jan G < . , $4,25 cum preferred w w—No par
35% Jan 7.: Columbian Carbon Co——_No par
39% Mar 31 Columbus & Southern Ohio ElecA^lO
42 Mar 20 Commercinl Credit common—a.—10
96%;Mar 23 ; $3.60 preferred _____Ak—£»._100

; 243/4 Mar 31 Commercial Solvents —No. par /
23/4Jan 5- iJCommonw'th & South com—No par

103 Mar 8 » $6 preferred series-.——!Nopar
x28% Jan 8 Commonwealth Edison Co—* 25 <
11 -. Jan 2;f Conde.Nast Publishing Inc_—No par

i 34 % Apr : 1 Congoleum-Nairn Inc-^_ No par - -
; 31% Apr . 1 v.ikConsolidated f€igar—__—_k ""-No par

6 Mar 20 Consolidated Coppermines Corp—-5
23'A Jan 5 > Consol Edison of N Y- com—No par
105 > Feb 18 $5 preferredA-i_————No-par

t 25%

i, *95 -i

24%
38%

{: 293a
A *7 Mr
i *76 ,

t- 17
30%

*169
i, *82,
i 38

4.108% 108%
29% 29%

>106%! 107% '
*73 75

y *45 ' r '■ 47
.<•; 17% 173/4
. *29 > 30

*8 / 8%
i 31% 32
*138 139%
i ■ 83%. 83%

: / Saturday
, Mar. 27

% f per share
. lbO • 160 i
. *61 62%«.
*1150 —

43 4/43%v
*89% 90

- 213% 21%
• *18% ,19 <y;
; 14% . 14% ,

*17 17%.
'*13% 13%

■> 25

-,*95 - -..t

*24% /

■V 29%;-
•'>■-'•.,•♦7%
,-.*75% ••

■' > 17%-
>>30

>169 .

: *82 y
■ V,. 37% :

>108%'

» 29,%
107%

>' - ,73
*44

17%
*29 ••

t >•' 8
i 31%
*139 lA

V 83%

25>A .. .

99 Ve , -

24 3/4 ....

38- ■

2078 > (

8%■:•/■
81 Va

-17%
31

190

85

38 Ve
1083% y
29% /
107%: 1
73

47
17%

.

29% :

8

32%;
133%

83'%'

-,tJ'*/< 25

V, *95 '

,k'- 24%
■A-. 37%

29%
,})•)•. i».'/4

• ;.*75%
■ 17%
*29%

>*160 V
• ''82

38 .

*108%
- 29%

,107%
*73 ;

;

*44

17%
28 3/4

7%.
« 32%
*toa'- 1

•83%"

25%

97% -•

24%
38
30'/+
bU

81% /
18

30%
190

85 /;'
38 V*
109

303/a
107%
75
•47 '
18%
29 'V'
8 ;
32%},.
100%
84%

■ Xr 25
*95%;
24%

y 37%.
;; 30

'■•„;• y%
. *75%

18

30'/a
169"

*82. .

37%

;p. 108%
.30%

.*106%
*73
*44 >:

17%
■'/-"-'"."r 28 ;

8
; 32%

, * l^B
'X* *83%

25 3%
97%
25 •

38%
30%
9%
81 Va
"18

'

:31 %
190,
,85;.,
38%

109

31%
108%
743/4

'

46 ;

>8%
28'
8*

33
13"%
85

223A Feb 20

22% Feb 11
10% Feb 13

" 10 Feo 11

. 64 Feb'19
28% Feb 27
35% Feb 5

'

36% Jan 23
90 Jan~~ 2
20 ■** Feb 13

• 2% Feb 10
. 963/4 Jan 2
>253/4 Feb 14
v 8% Feb 11
283/4 Feb 10 <

29 Mar 17

4% Feb 11
; 21 Mar 5
103% Feb 10

11% Mar 16 >
9% Mar 31 >
43% Mar 18 r
19Ve Feb 11 .

-j. 11" Feb 24
-12% Mar 31 ' ,

12 Neb 20> ,

'

32% Feb 27 ,

100% Jan 2 ,

35% Feb 11
. 94% Feb 10
103A Mar 17 '

84% Mar 23
30% Feb 5

I 93 Mar 3
. 10 Feb 10
48% Mar 17
6 Feb 27

463/4 Feb 11 *
14 Mar 16.

19% Mar 9
x49% Mar 17 "

17% Jan ,- 6- Consolidated Grocers .Corp—,-1.33%
11' - Jan 2 { Consolidated Laundries Corp-—At—5
51. - Jan 2 r Consolidated Natural GftSA-,_i,kwAil5 ~

25% Jan 19 ^ Consol RR of Cuba 6% pfd_4---100.
14 , Jan 15 j, Consolidated Retail Stores IncAA—1.

, 13 Mar 3%, Consolidated Textile Co- fnc._.^10c
16% Mar 20 r; Consolidated Vultee AircrafU-AA—1
35% Jan 16 k Consumers Power Co com—N© par
105 Jan 12^,» $4.50 preferred —__xNopar"
42'/a Jan 5 Container Corp of America conl—20
98 Jan ,14. 4%. cumulative preferred—£100
.13% Jan 17 Continental Baking Co com—No par
90 Jan 14> ;.. $5 50 preferred—par
35fAMar 23« Contlnmital; Can mc commori_A_420
98 Jan 7 - $3.75 preferred :—No par
11% Jan <10 > Continental Diamond Fibre—A—£5
55: Jan f <;' Continental Insurance—.—; .ALIO ;,.
8% Jan ,. 5 Continental Motors— ——1
57% Mar 31 ' Continental OH of Delaware. 5
17 Jan 10 <i" Continental Steel. Corp—i—i-Ai-14
26 ' Apr .1 1 r - Cooper-Bessemer Corp-com—:Nepar
53 s Jan ■- 6 $3 prior preferred. —No par

'14

. *13
: *25%,;
/ 24^'g
, 11%

.♦11%
*62

33%

r 39%,
, ; 41;.
*94

x 233/4
2%

100%
27'A

i\ 93/«
32%

*293/4
53A

• 22%:

.104%

/*13%,
j- *9%,-
i 47 .-

V 22'/*;
-.*11%

14%
'

133/4

253s
24%

11%

12
67%
33%

39%
41 /:
95

23%
2%

100%
27%
9%
32%

30%

5%
22%
104%

13%
9%

47%.
22%

11%

Monday

; ;v/.-7'MaiV2Piy
$ per share

.^>*156 '<159%
: <; y 61 Va 61 Va
♦1150 —

./•/; 43% 43%
89 Va 89 Va

•/A 21% ; 21%
r 19 19%

. 14-« 14'A
' *

17 17

/;;• •• 12% 13%
■

, 14% 14%,
//*12%„ 13%
;>y: 25% ■ 25%
V ' •, 24% ; 243A

11% 12
■V,".' ■' /■: ■■■

■;/•>* 11%*/ 12,'"':
'

7*62 h "67
f ■> 33 ' 33

•>,.*39;/ 393/a
•

>40% 40%
93Va, 94
23% 2334
2Va ,.2%

loo»/2 100%
; ' 27 Va 27 >/2

9% 9%
'

, ,32Va„; 32%
J *29»A 30%

■ A >5% "'-5%
-

., 22 ,22 Va
A 104% 1043/8

LOW AND HIGH
Tuesday 7 /•.-
Marr 30 '

, $ per

159%
*61 Va
1150

43%
£0

21%
ly°/8

14%
17 7,

*

12%
: 13%
',*12%
:,v 25%

25

■! 11%

share /

160

62 -

44%: a:
90 :■
21%
20

14%
17% '
13

,14

•13%
26

25

12

SALE PRICES
" Wednesday
1 Mar. 31

$ per share

162 5 162
: 61 Va 6l Va

*1150 L.

43% 44%
90 92%
21% *22%
ljvi 20 va
1.45W 15

17% 17%
13 13%

• 14% 14%
V1"'' 13% ' 13%"
> 25% 26%
: '' 25% 25%

If/8 12"

v;. 11% 12,
*62 .67.

V;;;; 33% , 33%>,
v :; 39%/ 39% :
v • , 40 40 Vx
/•;'.. 93% 94
" •" y 23% 21

.'2% ,'2%
• lOOVa 100%
' - 27% 28

9% 9%
32Va 33 /, //
.30% 30% :

5% 5%
22 22% *

... 104% 104 Va ■,

12%
*63

32%
' 393/4
40%
*93 '

24
.> Z%
100%
X27%

9%

33%
31 ;

"5%
22%
104%

13
68

,32%

39%'
41

933A'
24%

23/4
101%

27%
9%

34

31

5%
223/8
104 Va

Friday
Apr. 2

t pet shafe

42% 42%
12% 13%
49 ' 50%

*1043/4 1053/4
' 21 • 31 %r -

' - '"37% 37%.
16 16*
37 ' 37
*7" 7%
40% - 41 Va

*133 135
60% 60Va
26% 27%

' *98- ' 99
125 125
25% 25%

; 19% • 1954

17% 17%
73A 7%

"

8% 8%
'*105% 107

*,78 80
10% 11
*12% 12%

8Va 8V2
' .28 28'A

15" , 15
*26% 27%
19% 20%

.•■• 94v 94

12%
*26%

, 42
89

4%
9%
11%
*7'

16

10% "

5s/s
83/4
31 Va
16%
37Va
33
*51 Va

/ 30Vd
y 57%
-11%
*16 Va
3%'

; x6i
*34 •

59%

25 '
• *95-Va

' 25

37%
30%

*76%
xl7%
313/e

'

*169

. <82
: ; , 38aA

*108'/a
. v 31%
:, * 106 Va

r *73

«44 ,;■

, 1?%
V 26

8
32

139'/a

;; 85
I >■;; •;/•

Thursday - .

Apr. 1

, $ per share

V*160 163
1 61 Va 62

*1,150
44 1 44%
94 94

%' 21% 22 Va
20 n 20%

vviV 14% 15 '
17Va 17% :-
13 Va 133/4
*14 14 Va

> 133/4 133/4
■V- 20Va' 26%
y 26 26 Va V

liVa 12

• 12% , 13
*

*62 70

33% 333A
I 39 Va 39 Va

40% 41
92 92%
243/8 243A
2% 2 34

: 101% 101%
263A 27%
93/8 9%

,/ 33% 34%
/ 31% 31%

53A 6

22% 22%
104% 104% V

12% « •>:
27

423A <
89

:

5 / ■'
■: 93/4"/
lV/e
7Va
16%
10%
5%
8%

313/4 - •

16% :
38

33 Va
52

31% '•
58%
11 Va
16%

"

4% :

61% .

36

60

25%
97% .

25 ■>/
38 Va :
30Va
0% "

81 Va

31%
mr v
85 v.

38% i-
109

'

31% ■>

108 >A
75

46 "

183/a
28
8% .

33% r
139 Va
85 ;

*12%
*26Va
41%
88%

, *4%*
93/a
11%
*7

153/4
10

"

5%
'"8%
31

1

16
37%
32%
52' 1

30%
58'/a
*11% /
16%

1
4'A

61 -

*34%
59 Va'

25 •

97%
24%
36%

30%
, ' 9%-
*78

18 Va
31

*169 J
*82

*108%
31%

*100 Va
*73

*44

18

26%
*8 Va
33%
140

85%

123/4
27

42%
89

5

9%
11%

7Va
16 •

10'A
53/8
8Va
31%
16 Va
37 Va
33»A
52

32Ve
59

11%
17
4%

61%
36

60%

25'A
97 3/8
25

37%
30%
9%

81 Va
18%
31

190
85

38%
109

32

108%
75

46

18%
27

8%
33%
140

85%

Sales for
the Week,

Shares"

900
. 500

•

100
1

: 270 ■•/
1,100 '

; 700
'

/ 2,700
1,200
1,100
3,100
190

r 3,900
27,100

r 300
230

'

7,900
, " : 400 /

2,500
2,800

> ' 500

170

5,900
1,500 '

: 1,200
12,000
6.800
800

v . 6,500

y 30

1.200
' 400

26,300
300

1,600
3,000
23,700

-, 100
8,000

y 10,000
5,400
18,800
,15,300
6,200
4,300
4,500
300

>

: 19,300
6,600
100

600

10,900
110

23,000

••■y 4,700
, ■' ' "100

2,200
12,200
2,400
•700

3 200

1,000

8,100
» 170

2,700
90

, % 33

13,400
1,900
1,900

3,900
>0
400

Friday
Apr. 2

$ per share

161% 161%
62 62

*1,150 i._

43% 44
94 *94
213/4 21%

' 19% 19Ve'
14% 15
17% 17%
13% 13%
*14 • 14%
*13 v .13%
26% 26%
26% 26%
11% 12

12%
*63-

33

393/4
41

<91%
24%

. 2%
1003a
263/a

' 93A.
33 3A
*303A
5%
22%
104%

12%
68

33 Va
39%
41%
92

24%
2%

101
27 Ve
93'4
34%
31 %
5%

223/8
104%

15V. 15%

3334 34
102%; 102%
39% 39%

>93% 1

>11%.

* *83% ,

t 34 Va!
94 Va
10%

': 51%
. ,1V*.
.54
'*15

96V*
12

85»;

34 Va
94%
1034
51%

7%
54%
15%

23%-
'50%

24%
50%

y i3'A,,i3% >-
■i:\r.9V4i*, 9% ;>

47 Va 473/»
,5. *2134,( 22
.11%.; 11.3/4

123/,.;""-
,.V <.10 , jig.1/*;
'.>>33%; 33%. ; * ■;

:;>.ioi%;io2%- ;.

<«:>39 39 Va i /
■:.;• *93%. - 97'A v .

.»ll%! "t. 12 .,
-i;<*93%',;<95}/*-?-■,
> ,33V*. .343/4 4;
>*•84% .;■-85i'./
-;:>40.%<,- .11 it. 7 •

51-% ■ 51% v-

-■■'j ■'.! Va. ■ 7'A ,.»v

,'54%;,/ 54% ...

yy: 15, y- i5,y:
,p-24lA 24% ,,

*50 Vw 503A

Sales for
the Week

Shares

"600
240

4,200
' 160

4,200
7 300

4,100
2,700
920
310
200

2,800
2,300
30,800

3,400

.1,100
1,100

••"•. . 4,800
V

, 790
10.200

65,800
1,100
13.600

2,100
3,500
f 400

9 600

10.900
1,300

<1,700
900

5 000
•

„ 3,400
: . 2,000

, 2,200
27.500

"-...^2,400
1,310-
'2,300

110
• • 1,800

.' i '.200
, ' 9,300

100
- » 3,500

1.900
27.200

.18,600
: •" 1 000

7,200
: 00

i- ■

4- ./A

f

I -

/

Fnr footnotes ntw

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



16 (1480) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 5, 1948

Range for
Year

Lowest

t per share
12 f* Jun
44 Dee
12Hi May
51* Dec
18* Dec
88* Dec
88 Dec

61* Sep
170 Dec
4* Dec
2* Dec

26 V* May
97 Dec
11* Dec
22* Deo

41 Dec
25 Apr
98 Dec
105* May
22* May
66 Dec

22 May
13* May

165 Jan
12* Dec
•2% Dec
xl6 Dec
24* Oct
8% May

113* Jan
56 ~ Jun
4* May
12*May
129 Peb
18* May

19* Aug
90% Not
14% May

16% Jan
24 Dec
82% Dec
84 Dee
12% Sep
11 Sep
33 Aug
31 May
29* Dec
32% May
5* May

6% May
25%May
20% Dec

59 Aug
10* May
17* Jan
16 Oct
20% May
,35% Apr
42* Nov
17% Dec
11% May
15% Dec
25 May
49 May
19* Dec
28% May
16% May
45% May
36* Sep
98% Dec
91* Dec
14 May
80 Dec
10* May
14* Nov

173 May
115% Dec
92% Dec
110% Sep
14 Dec

Previous
1947

Highest
$ per share

17% Oct
55 Peb
20% Feb
61 >Tan

32% Feb
105% Feb
105% Jun

75% Jan
195 Aug
8% Jan
4% Jan

40'/a Feb
'

107 Mar
■

16 Oct
30 Jan

52% Mar

34% Oct
108% Feb
130* Oct
37% Feb
96 Jan

34% Oct
21* Jan

i165 Jan

17% Sep
1 101 i ■ Mar

19% Feb
27* Nov

*
12% Feb

147 ^ Dec

70 Mar
'

, 6% Feb
21% Dec

/• 132 * Apr
- 30 Va Feb

V'26% Sep
97 Sep
23% Oct

24% Oct
35% Jan
101% July
101* July
23% Feb
20% Feb
45% Oct
46% Oct
38% Feb
45% Mar
10% Feb

19% De
-44% Dei
.27% Ma

62% Oct
13% July
26% Oct
22 Jan

31% Feb
47 Jan
50 ^Jan
24% Feb
18% Jan
19% Oct
40% Sep
55% Oct

'

34 Feb

39% Oct
21% Jun

'

76 Jan

42% July
114% Feb
104% Oct

, 23 Dec
98% Feb

! 19 Feb

17% Nov
197 July
129% Aug
107% Sep
115% Jun
19% Mar

Range for Previous
Year 1947

Lowest Highest
$ per share t per share

19% Jan
16 Nov
14% Dec
42* May
163 Dec
42% May
18% Dec
88 Dec
15* Aug

104 Dec
4% May
60* May
10* May
33% May
2 Sep
11% May

145 Dec
135* Dec

47 Jan
15* Dec
46% May
9% May

11% Die
27* May
102 May
3* Dec
8* Dec
47% May
63 Nov
7* May
17% Dec
10% Nov
32% May
26* Deo

44 May
26* Jan
6* May
11* Dee

25%
24%
51

48%
198%
57%
25%
109

27%
111%
8%

,65%
16%
39%
3%
19%
171

156*

57% Oct
24% Mar

59% Oct
17 Dec

19*% jTJ
38 Apr
107 Mar

4% Dec
12% Feb
67 Feb
85 Mar
13% Feb
24% Feb
25% Jan
50% Oct

13% Aug

60 Jan
31% Feb
8% Feb
14%*Dec

Range
Lowest

t per share

13 Feb 11

42% Mar 24
10% Feb 11
50 Feb 13

18* Feb 5
92 Feb 9

92 Jan 12

61* Feb 5
169 Feb 6

4 Mar 16

2% Mar 17
29 Feb 13

95 Feb 11
■ 9% Mar 9
x21 Mar 18

17% Feb 11
42 Jan 2
26% Mar 16

91% Feb 24
102% Feb 18
22 Feb 10
66% Mar 17

26% Mar 2
12% Feb 11

160 Feb 5
10% Mar 9

81* Jan 13
15* Feb 13
18* Feb 27
7 Feb 11

122% Feb 17
48 . Mar 11

4% Feb 11
18% Feb 13

133 Jan 27
. 21 % Mar 16'

20 Mar 16 -

87* Mar 4
13% Mar 9
15 Feb 25
18% Feb 14

24% Feb 25
84 Jan 2

85 Jan 5
12% Mar 9
10 Feb 13
30 Feb 20

35% Marl6
29* Feb 5
8* Jan 20
7% Feb 11

14% Feb 11
32* Mar 16
20* Feb 13

58 Jan 6

10* Feb 11
22 * Mar 18
12% Mar 30
22% Feb 21
35% Mar 12
38, Feb 13
16 Feb 11

13 Mar 17
14% Mar 12

29% Feb 16

47% Mar 5
xl7% Feb 16
29 Feb 13
15% Jan 23

47% Jan'! 2
32"* Feb 20
97 Feb 6

90 Feb 13
21 Jan 6

83 ! Jan , ,2
12% Feb 11
12% Mar 11

164 Mar 18

1137/a Jan 28
94- Feb 11'

113 Jan 2

13 Maris,

1V.

since J4n.l v "

Highest

$ per share

17* Jan 13
47 Jan 14

13* Jan 2

54* Jan 2
21 Mar 22

94 Mar 1
97 Mar 9

66% Mar 24
177 Mar 19

5* Jen 2

3% Feb 2
34% Jan 9

- 97% Jan 27
13- Jan 15

23% Peb 9
21% Apr
46% Mar
34* Jan
98* Jan
127% Jan

25% Apr
74 Apr

13
2

2

9

34' Jan 17
14% Jan 2

ISO Feb 5
13% Jan 5
86 1 Mar 27

17* Jan 9
24% Jan
9 Jan

139- Jan
59 Jan
6% Mar 22

24* Mar 31
133 Jan 27

27% Jan 5

23 Jan- 2
93 Jan 22

20% Jan I 2

17% Jan 6
22% Jan 9

29% Mar 23
91 Mar 16
90 Jan 13
15% Jan 5

13% Jan 9
41 Jan 8

46* Jan 2

33 Mar 22
43 Mar 31
10 Jan 9

25* Mar 31
41% Mar 1
21* Jan 10

60* Jan 9
12* Jan 2

25 Jan 6

16% Jan 10
26 Janl 2
42 Jail' 9

44 Jan 15
19 Feb 2

16% Mar 22
17* Jan 5

38 Jan 2

53* Jan 8
23 Jan 5

37% Jan 5

19 Feb 24
63% Mar 24
40% Mar 23
101 Mar 31
99% Apr 2
26* Mar 31

88% Mar 30,
17 Mar 31

16% Jan 5

187* Jan 2
120 Jan 6

97% Jan 20
115 Jan 13
15% Jan 2

STOCKS
NEW YORK STOCK;

'

EXCHANGE \ /,,,
Par

Copperweld Steel Co common 5
Convertible pref 5% aeries 50

Cornell Dubilier Electric Corp 1
Corn Exchange Bank & Tr Co—20
Coming Glass Work* common 5
3*% preferred 100
Cum pfd 3Vs% »er of 1947—100

Corn Products Refining com 25
1% preferred 100

Coty Inc 1

Coty International Corp 1
Crane Co common 25
3%% preferred - 100

Creameries of America 1
Cream of Wheat Corp (The) 2
Crown Cork & Seal new com—2.50
02 preferred .No par

Crown Zellerbach Corp com 5
$4.20 preferred No par
04 2nd preferred No par

Crucible 8teel of Amer com__No par
5% conv preferred —100

Cuba RR 6% non-cum pfd 100
Cuban-American Sugar common..10
7% preferred 100

Cudaby Packing Co common——10
4%% preferred 100

Cuneo Press Inc 5
Cunningham Drug Store# Inc—2.50
Curtis Pub Co (The) com—No par
07 preferred : No par
Prior preferred — Nopar

Curtlsa-Wright common 1
Class A„: 1

Cushman's Sons Inc 7% pfd—.100
Cutlsr-Hammer Inc -No par

Saturday
Mar. 27

Monday
Mar. 20

LOW AND HIGH

Tuesday
*

Mar. 30

D
Dana Corp common 1
Cum pfd 3%% series A 100

Davega Stores Corp common 2.50
5% preferred ,20

Davison Chemical Corp (The) 1
Dayton Pwr & Light common 7
Preferred 3.75% series A 100
Preferred 3.75% series B 100

Dayton Rubber Co 50c
Decca Records Inc BOo
Deep Rock Oil Corp —1
Deere & Co common No par

7% preferred j, 20
Delaware Hudson 100
Delaware Lack Si Western 50
Denver Si Rio Grande West RR
Escrow ctfs tor com 100
Escrow ctfs for pfd i .100

Detroit Edison 20

Detroit Hillsdale Si 8 W RR Co—100
Detroit-Michigan Stov# t!o 1
Detroit Steel Corp 1
De Vilbiss Co 5
Devoe Si Raynolds class A. .12.50
Diamond Match common No par
6% partic preferred 25

Diamond T Motor Car Co.
Distill Corp-Seagrams Ltd.
Dlvco Corp. ; .1
Dixie Cup Co common No par
Class A — No par

Dr. Pepper Co No par
Doehler-Jarvis Corp i
Dome Mines Ltd _No par
Douglas Aircraft No par
Dow Chemical Co common... 15
84 preferred series A No par

< $3.25 2nd preferred No par
, Dresser Industries common BOo

3%% conv preferred 100
Dunhlll International 1
Duplan Corp No par
Du Pont de Nem (E I) Ss Co com—20
Preferred $4.50 series— No par
Preferred $3.50 series. .No par

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp I

$ per

13%
44

•11%
52

20%
*92

*94%
. 66%
175%
4%
•2%
31%
*93%

: 10*
*22%

; '■ 19%
•

44
'

21 '
*96*
109%
24%
70%

30

*13*
♦155

■*11%
'

86

*15%
> *20

V 8*
•

132

*52 -

I 6*
:;v 23*
♦130 '
• 24%

22%
f *90

•■i *14
*16
20

. 29
*89%
*3o %

> *14
11%
*32%
39%

. *31%
41

8%

share

13%
44

U%
53

20%
92%
96

'

66%
175%
4%
2%
32*
98%
10%
22%

: 19%
44 0

29
98

109%
24%
70%

30

13%
177
12
86

15%
23

8*
132%
55

6*
23%
137

24%

22%
91*
14%,
17*
20 •:

29*
91%
88%; ■

14%
11%
33%
39%
32%
41 "

■i 8%

> $ per

14

44

11%
52%
20%
*92

*94%
66

174*
• 4%"

2%
32*
*93

10*
22%
19%
43*
29

*95%
*109

24%
69%

*28%
♦13%
*155

12

*84%
*15%
*19%

♦i3o
V 52

6%:
■ 23%
♦130

25%

22%
*90

*14*
; *i6*
20

28%
90

88%
14*
*11%
33%
39%
31%
40%

; 8%

share

14

44

11%
52%.
20%
92%
96

66%
175%
4%

2%
32%
96*
10%
22%
19%
43*
29*
98

109%
24%
69%

30

13%
177

12 ;

86 '

15%
23
/ 8*
135

52

r' 6%
23%
137

25%

22%
91%
14%
17*
20*
29

90 r

88%
14*
11%
33%
40

31%
40%
8%

$ per

14

44

11%
51%
20%
*92

*94%
x66 •

*173

4%.

2%
32*
*93%
10

22%
'

19%
43%
29*
*95%
•108%
25

70

*28%
*13*
*155
■''■'"12

84*
*15%
20

"<■ 7%
•130 .

-♦51

\v 6%
V 23*
*130

24%

share

14*
44

11%
52

20%
92%
96'
66%
174

4%
2%
32%
96*
10*
22%
-21

43*
29%
97

109%
25*
70

30

13%
177

12%
'■84%
15%
20

8*
134
55

6%
23%
137
25

SALE PRICES

Wednesday
Mar. 31

$ per share

14* 14%
*43% 45%
11% 12*
51% 52
20% 20%
*92 92%
*94% 96
65% 66%
173 173

4% 4%
2% 2%
32% 32%
*94 95%
10* 10*
23 23

■ 21* „21%
43 43
29 * 29*
97 97%
109 109%
25 25%
71% 71%

Thursday
Apr. 1

$ per share

14% 14%
*43% 45% ■

12* 12*
52 52

20% 20%
92 92

*94% 96

65% 66*
♦173% 174

4% 4%
2% 2%

32% 32%
*94 98%
10* 10*
22 22%
21% 21%
*42% 1 44
29 29*
*96 98

109% 109%
24% 25%
72 72

Friday
Apr. 2

S per share

14% 15

*43% 45%
12* 12*
51% 51%
19% 20%
92 92

*94 96

65% 65%
173% 173%
4% 4%
2% 2%

32% 32%
*94 97%-
,10* 10%
♦22% 23

>< 20% 21 %
42% 42%
29* 29%
97* 97*

109 % 109%
25* 25 %
74 74

Sales for.
the Week

Shares

11,500
60

1,700
470

1,700
110

> 3.6c •
290

1,300
1,400

5,500

2.000

2,700
6,300
500

4,100
60

130

6,800
600

28*
13 %

*155

xl2*
*83

15%
21

8%
134

*52*
6*

, - 23% .

*130
> 25 ■:•••.

28%
13%

177

12*
88

16%
21

8%
135
55

6%
24*
137 ' i

25%

22%
♦90

*14*
17*
20

28%
*89

*88%
v 14*
v 11*
*33%
39%
31%
40%

:>?8%

22%
91*
14%
17*
20*
29

91%
89*
14*
11%
33%
40%
31%
41

8%

23 "23%
?'■ 40 i * 40%

20 * 20%

22% 23*
39* 40
20* 20%

23 24%
39 40%
20* 20%

> *58

v H-%
..♦22%

;*i5%1:24%
*
38

*40%
v*17%
*15%

• *14%
%/35

-s *49*
*17%
34%

; 16%
,62%
// 39
*100

"V *99%
: v 25%

88
*14

•*13%
172%
.117%

•"•v 96%
*113%
f *13%

60

11%
23%,
157/s ■';
24%
38

41%
18*
15%
14%

50%
18

34%,,
16%
62%

100%
100 :

25%
88

16 - i
14

173*
117%
96v4*
114%
13%

*58
11

, 22%
*15%
25

> .38 -
4i%"
*17%
15%
*14%
34

50
'

17%

34%
16%

r. 62*
38%
100%
*99%
25%

! *88

15

*13%
172

• 117%
96%
114%
*13*

> BO/.;/:'.:
U*
22%
15%;*

if**.
41%'
-18*
16 Vb
14%,

-35W-:,
50%
17%
35
16%
62% : r
79

100%
100 . 1;:
25%
88%*
15 •■?■;
14 '

172%;.;
117% >

96%
114%;*
13%' r

; *58 ;
: 11

*22%

V 12%T

24*
39

v 41*
18%
16 • '

14%
i- 34%
*49%
*17%
34%

: 16%
62%

x'38%
Xl00%
x99%
25*

fa*
*13 f:

,172 -

117%
96%
113%
*13%

60
'•'11*
23

14

24*
40 >V-:
41* ;

18%.
16%
14%

"

34%
50%

"■> 17%
35 "

16%
62%
39*
100%
99%
25% '
88%,

13%
172%
118

96%
113%
13%

■V 22%
*90

14*
"*16%

20%
29

\ *90
* 88 V2
14*
11%
34

i-; 40%
31%
41

8%

24%
40%
20%

*58

11*
*22%
13 *
24%.
40

42 '

*18

16*
*14%
34%
49%
17%
35

16'/a
62%
39*
100%
99%
25% .

*88%
16%
13%
173 v
118

*96%
113%
*13%

22%.
91*'
14*

17%',-A
21 ,

29*
*91%
89*.
14%
12% r
34%
41% v;
31%c','f
43 :■ •.

!' 9

25*
41*
20%;;

60 %%
11% . •

23*
13*
24%'
40

42

18* v

16%
15 -vv;

•35%
49% " H

■ 18

35% "
16%
63

39% ;;;:■:
101

99*
26*

• 92 :i .

17

13% 'ft
175

118

96%
113%
13% '

*28%
13%

♦155
1 12*
*83 •

,

16

X21 *
8%

137

52

6%
x23*
*130

23%

x22%
*90

14%
*16%
21

29

*90*
88V2
14*
11%
34*
41

*31*
42%
8%

29 -

14%:
177

12% -

88

16 ; ,

21 % j
9 ,v? ■■

139

52 ' /

6% '

23%
137

26 •'•■•'.■;.

22%%
91*
-14% :;.;••■
17%
21* :v;
29* >

91%
88%

,

14%;
12% ;'

34% v;.;:
41*
32

42 % •; j
■

9

23*
40%
20%

*58,",
11%
*22%
14 ■;■

*24%
40:1'
41%
17%
16*
14%
35

,v 50%
18

35%
16%
61 >

39%
•100%
98%
25%

*88%,
16

*13*
174*
118

'

96%
:h3

13%

24*
41% V
20% <

60 "I'¬
ll* <
23*
14 ,, v:

25% >;
40*;
42%
18

16%
14%
35
51 •••;;

18%
35%'
16% s
62%
40% j
101% ;
QQ

26* i:
•..92%
16%
13% #:>

175%
118 V

96% •;

114%
13%

*28% 29 40
13% 14 3.100

*155 177

'12 : 123* - = : 2 800
*84 ^88 100
16 -16* 700
*21 ■i'22 "v*:,;; 300

• 8% 8% 21,500
137 137 320
54 54 t. 400

6% 6% •. 43,100
'23* • 23% . 5,900
*130 v. 137 ' >' —J.

1 26

t ■■ ■ '

26* v
■

? ■ ■■ '■ •,■■■ * ;

?■' 3,200

'•
'•?' , '•"" - <

-

22*

j'"-'

-22% /;V.

•

. 3,600
*90% 91»/4
*14% 15* ;

'

? 300
*16% • 17% ,/■■ ' 100

20% 20% 2.500

28% 29 4,100
*90* 91* I; ■ 40
88 88 .50
143/a -14%-";;>,. • 1.900
.'i2 ,-12% - 4,700
34* 34% V- •■ 1.200

403/4 407/8 ' 7,700
32 32 400

- 42% -42% ' "• 5,200
8% 8% ;■/,••/: 9,300

23* 23%' v|.': 12,400
39% 40% - 6,900

/•; 20* 20% ' 5,300

*58 1; ••

11% 5.500
23 7 23% v . ; 300
133/4 13% / 2,000

. i, 24% 25 V'.' 900
*39

*41%
*17%
16

14%
35
51

18%
; 35%
16%
-61%
39%

40
42% ■:

17%
16% ,

14%
35 "vc-
51 v;
18%
36

16% *:
62 -■

40*
*100% 101%

99 99% e

; 25 • 25% ,

; *88%,yj 92%
16 16

*13* 13% f;
174 VJS
•117% -117%;.:?
96% 96% ■

•113Va 114% '
13% 13%

1,300
1,100

■ 800

17.500
> 300

1,800

i 430
900

3,000

v, 7.500
3 900

10,100 ••
■

v 400

1,300
10,100

' 300

V 1,100
: 300

^.BOO
; 1,000

700
'

160

2001

Range since Jan. 1
•

_, Lowest Highest
$ per share $ per share

; stocks v-,/
new; york stock

.exchange

E III"

V 1 Saturday
Mar. 27

Par $ per share

l0w and high sale prices
Monday V*" Tuesday -r Wednesday
Mar. 29 Mar. Mar. 31 -0

$ per share ,> $ per share $ per share

Thursday
Apr. 1 '0

$ per share

Friday .Sales tor
Apr. 2 ,, the Week

$ per share Shares

Aug
Apr;'!
Jan

July
Oct
Dec
Feb

Feb *
Feb

Feb

Feb

Feb
Feb

Jan
Jan

Feb

July
Feb

19% Feb 27
16* Feb 11
16% Mar 16

38* Feb 10
162% Jan 12
47* Feb 28
17* Feb 13
82 Mar 8
13 Mar 16

102 Feb 24

5* Jan 5
43 Feb 20
11 Feb 13

32% Feb 19
1% Feb 11
13% Feb 11
139 Feb 10

123* Feb 11

'49*
14%
55*
12 "A

9%
12%
29%
97

4*

9*
50 V2
64%
6%

Xl4

7%
38

6

Feb 10
Feb 19

Feb 13
F»b 11

Mar 18
Jan 2

Feb 16

Feb 27

Jan 5
Feb 11

Feb 11

Mar 13

Mar 16
Mar 17
Mar 17
Feb 10

Jan 23

23% Apr 1
20 Apr * 2
22% Jan 8

44% Jan 2
174 Apr 2
57% Mar 31

19* Jan 12
91% Jan 19
16 Vu Jan 2

106 Jan 12

7% Mar 17
52% Jan 6

16* Mar 24
36% Apr 2
2* Jan 2

18% Mar 31

156% Mar 17
143 Mar 17

56% Jan • 9
17 Jan 6

64% Mar 22
16* Jan 9

12* Mar 24
13% Feb 25
34 Jan 8

10*2 Jan 6

5* Feb 3
11% Mar 31

573/, Jan 9

64% Mar 13
9 Jan 14
19 Jan 9

11% Jan 5
47 Jan 9

7% Mar 30

Ragle-Plcher Co 10
Eastern Airlines Inc 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co common 10
6% cumulative preferred 100

Eaton Manufacturing Co 4
Edison Bros Stores Inc common 1
4*% preferred 100

Ekco Products Co common 2.50
4%% preferred 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) $
Electric Boat common 3
Convertible preferred No par

Elec & Mus Ind Amcr shares
Electric Power Si Light com No par
$7 preferred No par
$6 preferred. __No par

Eleetric Storage Battery____JNo par
Elgin National Watch Co IB
El Paso Natural Gas 3
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph new 5
Empire District Electric Co. 10
Endlcott Johnson Corp common 25
4% preferred 100

Equitable Office Bldg 1
Erie RR common No par
5% preferred series

_

Erie Si Pittsburgh RR Co
Eureka Williams Corp
Evans Products Co

Eversharp Inc_
Ex-Cell-Q Corp

.. 223/4
183/4
187/s
42%

169

*52%
. 17%
*82 V4

'

14 V4
*100

7

49%
15 %

,35%
, *1%
- 173/g
*150
*136"

22%
183/4
1C'%

42%
170

54%
17%
83%
143/a

103

7 •■;••
493/8
15%
36

2 'v
17%

152
140 '"-v

Exchange Buffet Corp. -3.80

54%
*16
*63
14%
11%
*13%.

*30%
99

4%
10%
55

*62%
7

*16%

.8 Va
♦42

7Vf

54%
16% ...

64

143/4
11%
13%
31%
99%
4%
10%
55

68

7
.

16% *
8%

433/4
7*

: .223*
"" 18%
18*
41%

*169

;,! 53%
'

*17%
82

14%
*100

7 •

49
'

15*
*36

1%
17%
151%
140

53
*16

63

14*
11%
*13%
*30*
98

4%
10%

"

*54

*62*
6%

16*
8*

*42

7*

-.23 ■;/
19%
18%
42%

172

54*
18

82

14%
103
> 7

493/8
15%
367/a
1%
17%-
151%
140

53 I
16%
63%
143/s
12

13%
31%
98

4%
11*
55%
68

6*
163^
8*

4 3 J*
7*

:.'i 22 5/s
19%

■.; 18*
42 ..

171

54*
17%
*82*
14%

*100
» 6%

49

15%
/ *36

., 1%
17%

*140'.
- 138

I *52*
*'

*16

63 3/4
*14*
11%
*13%
30%
*98%
4%

107/8
*54 ■:

*63%
7

16%
■> 8*

43*
7*

23 /;■/.
19%
18%

43%
171
55

17%-
83%
14%'

103 V

7

50%
15%
36% ;
2

173/4 /■
152 1

138

53 .'p.:'';
16*
64

14%
12

13%
30%
99%
45/a

11% s
55

68

7

16%
8%
43*
7%

23* 23% 23* 233/4 23% 23% 5,500
19% 19% 19% 19%

'

i93/a, 20 21,800
18% 19* 183/4 19% v;>' 18% 19* 6,000
43* 433/4-. •; 43* 43% 143* 43% V-' 14,900
172 172 v;/;' *171 .: 174% ':v. 174 V. 174 « 90
553/V 57%; 56%; 56% ■•'56* 1

56% : v 2,700
18 18 ■ 18

,
18* v/ 18 18* * >: 1,700

*82 Va 83% 4 8'3 ' • 83% /. *82% 84%//.;-■■;;■//■ 70
14% 14% '/ 14* 14% ,:;• 14 y* 14% j- 4,400

*100 103 *100 103 - *100 .103
7% 7* 7* 7% 7* 7*' : : 2,500
50% 51% 50 51 50 50% v/; > 4,600
15% 15% 15% 15% 15% : 15% 9,700
*36 36%; *35% 36 :•/"■■■ 36% 36% ;."v 400

1% 2 *1% 2 / . » *1%
•

2 .' 2,000
17% 18%. 18* 18% . 18 r; ■ 18% ■'.- 31,300

*148 152 •: ;
, *148 152 152 152 f 200

135 137 'I" *136 ; 139 :■' 136 r 1.36 600

; 53 53 53% 533/4 53% 53% '//' 800
16 16% 16 ; 16 ; ;/: 15% 16 800
64 64 64 64 63* 63% ;: 1,400
14% 15% 15 15% 15* 15% -V 5,200
12 12 xll% 12* ■/:/:■■; 11% 11% A,/- 3,400
13% 13% k *13% 13% *13% 13% :/ 200
*30% 31% -

* 30% 31% r 30% 31 / 700
98% 98%; 100 100 100 100 " 100
4% 4% 4% 4% ■ ' 4% 4% j •/10,000
11* 11%

.
11 :<=

. 11* ;;:'A 11 11* AV; 28,700
55 55 *54% 55% : *543/4 56 .TV; v 300'

*63% 68 *63% 68 *63% 68
6% 7% 6% 7 6% 6% ■ 2,500
16% 16% 16V4 16% - 16»/4 16% .. 2,400
83/4 ■ 10 -•■:;/' 9% 10% 93/8 10 Va 14,400

43% 4 4 3/a »f 44% 44% 44% 44% 800'

*7 : 7Va 7
. 7 7 7* 1,200

40* Mar 9

263/4 Mar 17
5% Mar 4

114 Peb 20

51% Jan
31* Jan
7% Jan
14 Jan

Nor footnotes seepage 24:

Fairbanks Morse Ss Co —No par
Fajardo Sugar Co of Porto Rico 2o
Farnsworth Televls'n & Rad Corp—1
Fedders-Quigan

4C3/4 47
27% 27%
6% 6%
13 13%

46% 46%
27* 27*
6% 6% „

13 13 Va

47* 473* 473/4 48i/4
27* 27'A -27% 27%
6* .6% 6% 6%
12% 13V8- ' 13 y. 13%

*47 483A
27 27

6% 6% "gt
13* 13%

47 47

*27 27%
■ 63A ■? 6%
13% 13%

1,600
1,500

13,000
4

4,900
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NEW YORK STOCK. RECORD
Range for Previous

: Year 11)47 >

.. Lowest

$ per share

32 May
16% Dec
9% May

*

19 Apr
97% Dec

20 Dec

20'A May
> 46% May
42% Jun
104 Sep
51% May

A 14% May
24 May
99

30

13
18

Dec

May
Dec

May
14% Jan
9 May

91 Dec

19% May
23% May
12 V* May

36% May
11% Nov
18% Dec

* 77 Dec

Highest

$ per share

42% Mar
> 23%.July

14% Feb
28% July
107% Jun

26% Feb
26% Jan

59%. Feb
■ 61 Feb

107% Aug ,■
> 62% Dec
21V*. Jan
39% Oct
Hoy* Feb
41% Jan

) 17%.Jan
24 Aug
40% Dec
15% Feb

110~ July
... 32% Dec
26% Jan
25% Jan

50% Feb
22 Jan

:u 39 Jan

>103% Mar

Range since Jan. 1

8% Dec
i : 5% May ■ >
>: ■ 18 V2 Jun i

12% May
'■* 14% May
,>.>;' 4% July

j;, , 26 Va Aug ;A;
14 V* May

; 10% May
100 Nov

; 48 Apr
zlOl Dec

V . 9% Oct
V 149% Dec

11 Dec

8 May
}' 71 Apr

37 Sep
AAA 23% Dec ;

137 Dec

AV,' 32 May 4
y 34% Dec
>>A' 87 Dec A
.. f 10% Dec

: : 43 May
A123 Dec >
■4-100 Dec ;;

51% Jan •

120% Dec
94 ; Dec .;

13% May

>;.yi 18%. Oct
13% Dec.

- r 2% May
11% Dec

AA'Al9:, May
:; 125- Oct
.; A. - 3% May
AAA 18%May
■'J' 26 May. i >

101%. am
■

viy 26% De(N
-yU9%. Apr';
.. y , 85 Dec ;

21%-May >
. =,„ • 85 'Dec '

81. Nov .:

t. 17% Feb
10% Oct

A 21 Jan
17% Feb
22 y* Dec

i. 9% Feb
: 43% Feb
23% Dec
16 Oct

109 Jan>
58% Oct

102 Dec A
: 13 y* Feb
185 July
18% Jan
14% Feb

A 83% July
47% Feb -

; 33 ; Feb
!, 160 , ( Jan
39% Feb
1074 Jan

103 Aug
16% Mar

A 54% July
131% Feb
xl22 Feb

; 65% Feb
129 Mar

,107%. Sep
19%, Jan
20% Dec

>■ 26 Feb
4% Feb .

>> 16% Jan
■A 31% Feb
140 ^Feb

„ 6% Feb
29% Oct
36%. Jan
124%. Jan
35% Jan

: 30' Feb
*106 Apr
40% Feb

.108 •• Jan
• 98 A Feb

i 4'ir'V''Range fer Prevtou* AA
X,/yA/ .Year 19+7 .., > >=

yy'Lowest.- '■',Sttgl»eei-t>
A /$ per share . $ per share

23% May ... 36% Dec
v 90 . Dec
.17% May
85 Dec

> 22% Dec
» 51 % May
;■ > 5% May
104 Va Jun

X 21 Dec
49 ; Jun:
99% Dec

■A; 41% Dec
A; 95 Dec,

, ; 13% May

3

5%
31

12%
23%
90 Y
9

: 28
12 '

34%
20

133
59
: 29%
"14%

May
Dec

Jun

May,,
Dec

Dec..

May
Dec

Dec

May
Dec

Dec

May
Oct
Dec

9 July
92 Dec

17 May
4% May..
78 May
6% May
31% May
57% Apr
13% Dec

32% Dec
• 14 Jun

13 Dec

87% Dec
102% Dec

( .19% Apr
- 148% Oct

28 V* May

105% Jan
30 „ Feb

103 Jan
v 26% Nov
'A 58 Sep

7 Feb

124 Oct
33 A Feb

> 71% Feb
106 July
A 61% Feb
109 . Aug
24 Jan

8% Oct
8% Mar

41 Jan

21% Oct
A 33 Jan
107. ;/ Mar.

- 14% Feb
C 37% Feb
17 Sep

• 49% Feb
'

v 27% Mar
: 163% Jan
70 Feb

A. 35% Aug
21% Mar

12 Dec

105% Feb
A 33 Dec
A- 8% Jan
95 Dec

; 14% Feb
• 51 Dec
76% Dec

,-i 16 y« Sep

39 Jan

19% Feb
19 Jan

112 Feb

108% Sep
27% Dec
160 Jan

3P% Jan

Lowest

$ per share

35 V* Feb 11
16 Mar 11

i 8% Mar 11
'20% Feb 10
90 Feb 9

- 20 Feb 10
>18% Mar 17

• 53% Feb 28
43 Feb 11
104 Feb 14

49% Mar 16

114V2 Feb, 20
,31% Feb 11
X98 ; Feb 26
30 Feb 26

13% Feb 21
14% Mar 19
23 V* Feb 11
9% Mar 17
33 Feb 24
89 Feb 3

24% Feb 27
,22 Mar 16

;-.f 12% Feb 26
. 9 Mar 29

; 35% Feb 13
.10 Feb 18
■ 17% Mar 12
77% Mar 29

A 6% Mar 16
7% Feb 11
18% Mar 23

112% Feb 27
18 Feb

>• 5% Feb
■:< 30 Jan

•18% Feb
11% Feb

. 99% Mar 24

50l/2 Mar 11
100% Jan 6

8% Feb 28
146<:■• Apr 1
9% Mar 17
9% Feb 11
73% Mar 16

34Vi Mar 10
20 V* Feb 27

138 Jan 6

31% Mar 11
34 Mar 19

88% Jan 2
- 9 Mar 13

A 40% Feb 13
118% Feb 25
1)7 Feb 10

Highest
$ per share

41% Apr 2
18 ^4 Jan 5

11 Jan 2
26% Apr

Par

17
6

13

11

5

13

13

50% Mar 16
1191/2 Feb 19
93% Feb 17

> 12% Mar 17
A 16% Feb 11
.14; Mar 3
A 2% Feb 13
.11% Jan ,22
V 211/2 Mar 16
128 'A Jan 29
> 4V« Mar 11

. 22% Feb 11
.25 ; Feb 13
110% Feb 13
25 Mar 30

A 22% Feb .11
98% Apr 2

■

22% Feb 14
> 85 > Feb 10

.72% Jan 23

»»- j«n 23

21 y* Jan 6
.21 % Jan 9
,59

. Apr 2
50% Mar 31

105%Fet> 5
58 Jan 2

17 Jan 5

.37% Jan 5
102% Jan 15
134% Jan 2
14 V* Jan
21% Jan
40 ya Jan 12
10% Jan 5
40% Mar 25
95% Apr 2
-31 Vi Apr 1
25%.Jan 5

;t 15% Mar 31
V 9% Mar 31
43% Jan 5
12% Jan 14
24% Jan 5
81 Jan 5

9% Jan 2
9 Feb 2
20 Jan 5

. 14% Mar 31
21% Jan 8

; 7 Mar 31
33% Mar 31

v 23 Jan 2
: 14% Apr 1
102 Jan 29
58 V2 Jan 5
104% Feb 19
10% Jan 9

155 Jan 19

12 % Apr 2
11% Jan >8

78% Jan 26
38 Jan 12

24 Jan 2

144 Jan 28
38% Apr 2
39u/*Jan '6

95 : Mar 4
12 Jan 9

>48 Jan 14

126 Jan 21

100% Jan 20

58% Jan 2
124% Mar 25

, 98% Jan 10
15 Jan 16

20% Jan 12

17% Apr 1
3% Jan 5

13 Vs MaV 31
;
26% Feb 2

128% Jan 29
: ,.5% Jan , 7
28 : Jan 5

,'31% Jan 12
123% Jan 2
28% Jan 23

/ 24% Mar 22
99 / Apr : 1.-
28 ' Jan 2

, Jan 7
82 ; Apr 1

, >> STOCKS
NEW YORK STOCK

'■> EXCHANGE ■'

Federal Mining & Smelting Co. X
Federal-Mogul Corp ^ •
Federal Motor Truck-.; J<o par
Federated Dept 8toref com—No par-
4V*% convertible preierred—100

v Saturday
Mar. 27

$ per share

*38 39

17% " 17%
10 10 V*
23% 23%
95 V* 95%

Monday.'.
Mar. 29

.$ per share

39 A 39 V»
17% 17%
10 y» 10 y«-
23% 23%
*95 V2 97

LOW AND HIGH SALE PRICES
w ' Tuesday

. Mar. 30

$ per share
■ > *38% 39%

• 18 18V*
, ' 10 Va 10%

23 Vi -24 '4
v *95% 97

Wednesday
Mar. 31

$ per share

*38l/a 39%
18 V* 18%
10% 10%
24 24 V*

* 95»/a 97

Thursday
Apr. 1

S per share

39% 40%
18 V* 18 %
*10 10 V*
24

. 25%
95% 95%

Felt A Tarrant Mfg Co_
Ferrn Jgnamel Corp
Fidelity Pfaen Fire Ins N Y—.10
Firestone Tire dt Rubber com—.25
4%* preferred— —100

First National Stores No par
FlrHiv (Tits) Carpet Co —No par
Flintkote Co (The),common—No par
$4 preferred— ——No par

FloreneeKtave Co_ No par
Florida Power Corp__ —7%
Ftorsbelmflboe elans a Nopar
Follansbee Steel Cor£_ __lo
Food Fair Stores inc. .1

Food "Machinery Corp (new) _10
3%S com conv p£d: 100

Foster-Wheeler Corp commoxt—.10
6% prior preferred-. 25

Francisco Sugar Co— —No par
Franklin Stores Oorp_— _1
Freeporu ouipbur Cu_*———_10
Froedtert Grain & Malting CoInc_l
Fruehauf Trailer Co common——1

;">4* cum preferred 100

Gabriel Co (The): — — 1
Gair Co Inc (Robert) com.: 1
6% preferred——. 20

Gamewell Co (The)—; -Nopar
Gardner-Denver Co — —No par
Gar Wood Industries Inc com _1

4%% conv preferred————__50
Gaylord Container Corp —1.66%
General American Investors com—1

$4.50 preferred —: 100
General Amer Transportation 5

$4.25 pfd series A_, Nopar
General Baking Co common 5

$8 preferred- No par
General Bronze Corp -1 5
General Cable Corp com No par

4% 1st preferred —100
4% conv 2nd preferred 50

General Cigar Co Inc com No par
7% preferred 100

General Kleotric Co ,_No par
General Poods Corp com: No par
$3.50 preferred No par

General Instrument Corp 1
General Mills common——-No par
.5% preferred — —100

3%% conv preferred 100 /•

General Motors Corp com— 10
• $5 preferred No par -

v Preierred S3.75 serles-_—_No par
Gen Outdoor Advertising—No par,
General Portland Cement Co——I
Gen Precision Equip Corp No par
Gen Public Service— —loc ?

Gen Public Utilities Corp—-——5
Gen Railway Signal com JNTo par- 2
* 6% preferred —— ; 100
Gen Realty ft Utilities 10c
General Refractories No par
General Shoe Corp- _1
-Gen Steel Castings $6 pfd—No par
General Telephone Corp— 20
Gen Ttaae Inetr Corp com—No par;
4%% preferred. — 100'

Oen Tire ft Rubber Co com- $
-

- 4V*% p»ferred___. 100
a: -J%# preferred— • 100

*20%
*20%
56%
49 • ■'

? *104%
> . " 51V*
.15%

>•* 35 :

f: *97%
31V*

>: 13%
•15%

7 / 26%
9%

*38%
■

*92%
• 29

; ; *23%
•->- *13%

' 21

21"
>56%
49

*105 V* .

X *51%-
15%
35%
99

31V*
13%
17

26 J%
•• 97/s
40

# 94

>29%
24%

' 14%

♦4oy4r^ 40%
*9%, • 10V.
18% 18%
78 ' 78 /

20%
. *20V*

56%
49

*104Vi
51V*

.■4 15%
34%;
♦98%
*30%
13%

* 15 Vi
25%
9%
38%
*92%
28%
*23%
*13%

9

v 40 ■>

*10

18%
: 77%

20%
21

56%
49

105% ■

• 51% :

15 Vi
35 :

99 •

30%
13%
16

25%
9%
38%
94

29%
24% ...

15

9%
• :4o%
10% >
18% '
78

. , ?:'■>:■

*20%
*20 y*
57

49

105

v 51%
> *15%

■ 34%
- 99

30%
13%

* 15 Vu
25%
9%

39%
*92%

■. 29 .

*23%
*137/a
*9

r ' 40%
10

18%

*77%

21
21

57

49

105 '

51%
i6

- 35%. ■ ■

99 r:

30%*
13% •

16

26%.
9%
39%
94%
29%
24%

-V14%'
9VB

40% •

10
■

19%-"

78%

♦20%
21

} *57

49 y*
(105 '

-*51%
* 15%
35%

•V 99
> 31 ->
> 31%
'

15%
'

26 ya
, 9%
40

. 94%
29V*

• *23%
■»" 15 • >

9%
40%

"> 10
A 18%
•79%

21

21

58%
50%
105
53 .

v 15%
36%
99

31%
31%
15%
27

9%
40%
95

30%
24%
15%
9%

<•'40%
> 10
Y 19%
* 78%

- 20%-
,■ *21 •>

• > 58 - >

x48'/2
*104%

; 53
i' *15%
> 35%
*98Vi

r *30%
•:»' 13%
'-*15%
:• 25%
■f 9%
" 40%

♦94
'

30%

> *14%
• 9
-? 4i>;
*ioy*

V, 19 V*
V *77%

20%
21'/*
58

49

105%
53

16

36%
99

31
13%
16

26%
9%

•

40%
96

31%
24%
15%
9

41%
V. 10%
19%

- 78%

> 7%
: 8%

; *18%
.'*14%
f 20%

: 6%

: *3iy8
20%

•m :: 14%
*09%

■ 54

♦103

A *9%
*145

♦11%
- 11%
♦75 "

■ • "> 37 -*
• 22%
♦138

35>/8
; • • 36%
■'

■ > 93
A 10

>v 46' r

>'•124%
a 99%

:A> 53%
> 124%

•>*97%
•13

18%
; A" 16 v

:"> • ••: 3'•• ■

• i 12%
*23%

•>J25%
>-r-'*4%

1 r 25

*26 y»
115-
25%'

- > *23 ya
*95 A

Vf' 25%
A. *86 i

*80%

A. 7%
8%.
19 <

14% A
20%
A 6%
31%
20% *

14%
100

54%
104

9%
149

12%
11 ya
76

37

22%:
140%

35% A
- 36%
93

10 ->
•

46 ii\
125%

7%
8y«

♦18V2
*14%
*20

A 6%
31%
20%

> 14%
99%
54

•103
• 9%

•145

, 12 y8
11%
76

•36

♦22%
•138

34%
35

*93
- 10

- 45%
•125

*99

53%'.A:A-53%
124%'. AA 124 %'
y 98 . I" • 97%
'

13% 13%
> 18% / 18%

-- "A 15%.
■A3 ,

-12%
23%

125%
4Vi
24%

*267/a
117 A
25%
24%
♦95

•25

•86

*80%

16
'■ 3 '

•12%
,24%
128 ya
•: 4%

• 25 '■>'

k 27%
•116"A
V 25%

24ya

•25 ya
88%
82 V

7%
8%
18%
14%.
20%
6Vi
31%
20%
14%
99%

>54 A1
104 >
9%

149

12%.'
11%
76

37%
23 ... ■

140%
35'A

"

36%
94%
10

45%
126 ,'

100 -

53%
124 y»
97%

13%,
18%,
16 ye";

>"<•3

12%
24

128%
■' 4%
.24%
-27%
118%
25%

> 24%
99 >

25%
88 Va

> 82 a;

*> *7%:
• 8%
*18%
14%
*20

A - 6%
31%
21 A"

'■ 14%
•99%
547/8

*103

i 9%
*145

*11%
xl 1%
*76

*36 :
•: *22%
*138

34%
35%
94'A

A 10

45%
125 ,

> *99

53%
124%
97%

W 13%
4 '.18%>
A -15%
•A- 3

v .12%
■•'•>-•23%
*125%
'.;■ 4%
,.'24%
,"■>•• 27

. 118 "

25 -A
.•'■24
•i *97 A
A *25%
*86 ,

A *80%

8

8% :
19

14% ;
20%
6% -

31%.
21%
14% '

lOO'/a
55 '

103%"
9%

149

12%
11%
77
37%
23%
140%
35% '•
36%
94 Vi
10% '
45 y4
125

100 ■, rv

v 54 AAA:
124% ;

• 98 . >
> 13% *

18% A
15% •'
3 A-

" 12%" '
24 AAA

.128%
4%
25/AAA

• '27 r :

118%
,-25%'A.
24

99%
. /. 26 '■

'•88%
82C-AA

• 7%
8%

; *18%
14%
207/a

• 6%
32%
21%
14%
*99%
55

104
- > 9%
♦145

,*11%
V 11%
♦76

*36

23

*138

35%a
- 367/a
> 94 Vi
v 10 Va
A 45%
i' 124 y4
•A *99

> 8

8% '
19

14%
20%

■A ,7

33%
22%
14%
100%
56 Va
104

9%
149

12%
11% A
77

37%A
23 *

140% "

36

37%
94 y4
11

453/4
124%
100

:•>■ 7%
, 8%;

18%
14%

• =*20% ,

a:. 6%
0 33%

21 v*
14%
*99%

A 56 y4
*103

► 9%
146

12%

ll3/i
*76 .

■ 36%
*22 3/4

• 140

;: 35%
36%
94

10%
>453/4

r.. 125
; 100

7%
8%
18%
14%

= 21 Vt
6%

33%
21%
14%

100'/2
56%
103%
9%

146 :«-■

12%
11%
77
36%
23%
140

36%
36%
94 ;

10%
46%
125

100

•.,"54%
>124%
■ 973/4

A *13%
A ,18%.
A- 16

.

A" 3 A

>■; 12%
<.>•■; 24

*1253/4
• •> 4%
A ' 25%
A>: 26%
->• 118%
>25%
A *24%
'>■ *97 r

■>:> 25%

>t- *86 ,.

*80%

55 "A-
124%
98 •

13%
19

m
13%
24 Va
128 y2
4%

26%
26%
118 3A

263/4'
> 24%
99%
25%

;88y2
, 82 A

v A ■ 54%-: 55%
*122% 123%

. X97 % 977/8
.13%. 13%

■Ak> 18%^ = 19%
A . A 17 - 17%
A= ":".;>3% • 3%
A r..A 12% 13
AX- 24% 24%
A *1253/4 128%
> >•. 4% 4-%

AAA;: 25%/: 25%
Av> 26% 27 • -

; 118 118%
:» 26 - '27 >
> - Y 24% ' 24%-
" • : 99-. 99
>.A, 25% 25'%

■ *86 88%
. 83 v 82 A

»,"•

. -v Range since Jan. 1
-Lowest A--'. '- ">Higheflt

A, />. STOCKS

NBW YORK STOCK

A.A •>-EXCHANGE >.<#,«

.♦ •> •-*v-1 '■.*/1

$. per share' .

27% Feb 13
92 Feb 13

: 17% Feb 14
'80 Mar 3
21 Mar 17

> 48 Vi Feb 27
4 Mar 1

113 MarlO

193/4 Feb 18

A; 47% Mar 16
;
94% Mar 11 A
38% Mar 17 A

A 96% Mar 18
.16% Feb 11

. 3% Feb 27 i
1 5% Feb 17 '

253/4 Feb 14 ,

.18 > Feb 11
-24: Feb 16
90 A Feb 26
9»/a Mar 16 -

Mar 27

12% Jan 19
36% Feb 11

Jan 22
Feb 27

Mar 5

29% Feb 21
,14 Mar 16

10 Feb 5
93 ■ Jan " 8
«30% Feb 11

. 5% Mar 9
; 85 - Feb 7

il23/4Feb 11
i44 Feb 10

57% Feb 10
14 Jan 2

31 Feb 10

12 3/4 Mar 9

13% Mar 3
79 Mar 22

xl01%Feb 10

21% Feb 24
147 Mar 24

27V, Mar 16

, $ per share'

36% Jan 2
95 Vs Mar , 4,

>21% Jan 2
84% Jan 12
27% Jan 5

<53y2Jan/ 2
A 6 Jan - 9
120 Jan 20
24 Vi Jan 9
'57% Jan , 9
100 Jan 2

44% Jan 9
101 A Jan 9
19% Mar 22

29

20

132

62

5%
• 7%
,33%
-22%
:28Vi
96 -

10%
-32-

14

423/4
23

144 A
7. 77
34%
16

Jan 2

Apr 1
Jan 7,
Apr 1
Apr 1
Jan 16

Apr ' 2
Jan 15

Apr 1.
Jan 5
Mar 2

Jan 20

Jan 27
Apr 2
Jan A 9

AAA/AAA =>>'..;> )/> Par

Gillette Safety Razor com—No par
: _- ■; $5 conv preference No par
Gimbel Brothers common A_^.__5

• $4.S0:preferred ———No par

Glldpen Co (The) com— Nopar
4%* conv preferred- i —50

Goebel Brewing Co 1
Gold ft Stock Telegraph Co. 100
Goodall-Sanford Inc — 10
Goodrich Co (B F) com- No par

$5 preferred- ; No par
Goodyear Tire ft Rub com No par
*$5 preferred —, _No par

Gotham "Hosiery—. : No par ;

Graham-Paige Motors.

A.Saturday "
Y fllar. VI '

t per share

Mondajr
> Mar. »

$ per share

12 Jan 2

97% Feb 11
41% Mar 17
7 Jan 2

89% Jan 12
173/4 Mar 24
51% Apr 1
*15 Va Jan 5
16% Mar 22

34'/4 Mar 11
15 Jan 5

14% Jan 5
89 Jan 12

103% Feb 4
26% Jan 9
150% Jan 28
31 Jan - 9

Granby Consol M S ft PA 8
Grand Union Co Nopar
Granite City Steel No par
Grant (WT) Co common 8
> 3%% preferred 100
Grayson-Rofeinson Stores com.— r
$2.25 cum conv pfd.: No par

Gt Nothern Iron Ore Prop No par
Gt Northern Ry 6% pfd No par
Great Western Sugar com No par

• s7% preferred — 100
Green Bay ft Western RR 100
O ve«n CT LI Co Inc.— I
Greenfield Tap ft Die Corp__No par
crreynound Corp (The)— t

Common - 3

4V*% preferred— 100
Grumman Aircraft Corp. ■; : 1
Guantanamo Sugar common 1
$5 conv preferred No par

Gulf Mobile ft Ohio RR com.No par
$5 preferred = No par

Gulf Oil Corp 25
Gulf States Utilities Co. No par

- 327/a
•92

- A19%
•79

•>23%
-50%
*5ya

*115%
223/4

... 53%

4 95
A 41%'

♦97

..>♦19 A>

A- 4%
A.A -6%
•30

>"•19%v

> *27%
:: *91
'

*9%
> 29 •:

> 13%
» 40

. 20%
*132 ; >

*60

> 33%

i; 15

| 11%
*95%

>' 40%

» *5%
*87 >'■

167/a
50%

A 62

A 15%

94%
= 20%
82

= 233/a
' 50%

sy4
117 A/A
23 Var

t 53%
>95 >
• 41%
>97%
>19%

■>; 4%
> 67/a
31

' 19 Va
A28%
92 . >

- 10%
29

13%
40%

,20%
134 "

"■; 65

*33%
15 A;

11%
96'%
41 >

6 "

89%
17%
50%
62 3 4

15%

H
Hackensack Water 25
Hall (W P) Printing Co 5
Hamilton Watch Co com No par
4% conv preferred 100

Hanna iM A) Co $4.25 pfd—No par
Harbison-Walk Refrac com—No par
6% preferred —— 100

Hart fl<*h«ffnrr Ar in

*32%
*13%
14

*83

*103

24%
*147
**»p%

36%
13%
14

85

104

243/4'
150 ~
29%

32%
*92

: 19%
*79

>22%
•5oy2

'

5Va
•115%

:■ 22%
53%
•94

A'41%
*97 „>

v 19%

'4%'
. 6%
•30 •>

19%
*27%

> 91 y4
?■ *9%
•287/8
13Vi
40

- 20%
•133 *

♦60

A 323/4
15%

11%
A 96

393/4
*5%
♦86j/2

'

16'/a
•49 Va
63

15%

♦34
13%
13%
*83

*103
' 24%
♦147

29%

= 33%
94 Va

19%
82 Y

23 Vb
>52

5%
117

23 V*
54 Va

> 95

41%
>97 -/a

19 Vi

A' 4 3/4 A,

7

31

20 V*
• 28
f

91%
10 '

303/8
13%-
40 3/8,=

-20%
134

65 '

33 '

15%

11%
96

40%
6

88%
16%
50%
63%

15%

36%
13 '/a

13%
85

104

•24%
150

29%

i LOW AND HIGH

>:• ->>*, Tuesday -
Mar; 36 '; >•

$ per share >A
..A • 32% 33%-A*
■= a>'>.*913/4--' 94%-A

Bify19.%.A-2a">AA
>-if\/79 ' 82 "■:••>
... 22% 23%A>

*50 52 'A-

] ,S 5 5% '
; V >*115Mj 117 !.'.vX
.. " . *22Ta 23%-A-

55,55%V >

, 95 953/4,
, :=: A 41% 42 A
A:> A *97 A; 97%

*18% 187/a , >

SALE PRICES 1
1 Wednesday r

'■:/> -Mar. 31

l-k'L S per share
A 33

>*91%
20 -

■V *79 Va
>■ 22%

- 5iy2
':■••'' 5'/a
>116

<•23%
'

f 55'/4
- 953/4

,->• 41%
A197%

= 18%

333/4
94%

. 20%

82
23%
52

5Vt
116 >:

23%
56- A
96 >

42 y*~
97%
18%'-

>Thur>=day
'

- Apr. 1- A:;
$ per share

33% 34 >

*91% -94
20% 21%
*79% '• 82
23 Vb 23%
*50 A 53
5 ""••'■■' 5

116 > 116
23% >23%
54% >55%
*95 ; > 96 >
"41%- 42
97% 97%
*18 19

Friday
Apr. 2

$ per share

41V* 41%
18 Va 18%

> 10 10%
25%"- 26%
*95 Va 96

*20%
21

A 58% 4

*4&

*104ya
52 y4
*15%
36

99

30y4
A- 13%;
-*15%
25%

.. 9%
40 y4

A 95%
30%
*24

,<*14%
*37/a
40.%
•I01/4
19Vi

'

78%

21
21 >

59 ;

48%
105%*
52%
15%
36 >

99

30%
137/a
16 >:.

26 ,

9%
40%
95%
30%
25 »

15%
9%
41%

X 10%
19%
78%

Sales for
the Week

Shares

Ax 1,500 '■:{
1,900

• 2,300 1
A >7,900 ;

300 ;

200 ; I
300
600

1,600 AA
-

goo '
v A : > 500

; • ' •

400

5,300 A
.-'AAA. 90 A..:

> 600
2,000
100

8,400 1
1,900
1,200 V
230

6,500

-'■>>">' 200 "
• 1,000 •
■A 1,900

300 A"
A 4,500

160

'

;■ A 7%
81/4

*18%
> 14%
20%

:'Y '■ 6%
33

21%
14%

IOO1/2
56

*1031/4-
■A- 9%
*146

12i/a
113%
75 Ve
37 >

: *225%
"140

36
'

36%<
'•941/a
*10%
453/4

*1241/4

r 100

: 54%
122'%
>97%

"■ 13%
.18%

.., 16%
A: .31%
>v. 12%

24%.
*1253%
v 43%
A" 25 3%

;A. 26%
/ 118 ■•••'

A- 26'%
- *24y2
'98%

:• 25- •>■'

87%
*80'%

■

7% ..

8% :
19 . .

14% :
20%
6% >:•

33 ;>

213/4
143%
100% A
56 ■'; ' -

103%
9% , :

148 >/;A
12%
11%
76 ;
37 - •■:>

23

140 >

367/8
37%'
94%
11

46%
125

100

56% '
122% ,

97%
13%
19%
16%
3% "
13 -a>

■ 24%
128%
•- - 4%
26 >%
26% ••-;
118% >

<26%
25

98%
25

87%
84

'■ r

;'■,. Friday A. >
Apr.

< $ per share

33% 34%
*913% - 941/1
203/4 21%
*79% 82
23%, 23%
*51 • ' 53

•116 1,1
I 23 " 23%
' 54% 55 • •■

96 • 96%
41% 41%
*97. 97%
*18 .,. 18%

1,200
5,400
100

900
A 400

11,500
1,000
4,500

: 5,400
200

2,700
100

1,500
20

1,600
5,900

80

400
200

•40

32,500
6,600

■ A 400

3,000
1,900
390

"

900

40,300
700

1,600
/ 400
>, 2,400
- 2,900

2,700
19,100
1,400

3,200
1,600
600

580
- 2,900

> 500
30
500

10

><> 10

dales for >

the Week

Share* 1

10,700 '

12,100

6,700 ?
'

'

5,300 A
1,000

. - 90

,:>■■• 800
. 6,100 <

1,200
. 15,306'

900

300

:

A 43's
:AA- 6%
*30

20 y4
27%.
*91%

A; *9%
*23%

13%
40 Vi
205/a

*132 '

"*60

, 32%
15%

11%
*95%

"A 40 «/4

>■' *5%
*87%
15%

V 50'A
• f-i

15%

♦34

13%
*13%
*83

♦103 "

24'A
*147 "
•29%

4%•;
' '

4% •> 4% '•■ 4% 4% •>•',, 4-"« 4% ; 27,500
IVs Ai - 7 -r 7% •- 7% 7% 7% 7% 6,700
22 A *30% 32 f/A > *30% 32 • : . >'*30% 32

' '
• *'"'

..A ^4.

21 % ? 21% 22%' • A;":' 22 - , 22% A:
•

v 22 •' 22% -

8,100 '•
27% A 28 28 - 28 28% > 28 ' 28 >;>• -

1,500
92% :'A *92 'V 93 : » ; 93 93 '• •; 93 93 A . 150 X

10 >J> 10 IO3/4 10% 10%- 103/4 10% A-900

29% >• 297/a 29% *30 V« 31% A- *3oy* 31% 300

13% 13% 13% > 13% 14 13% 13% 2,400 t
41 »/8 ' .

' 41% 42% > 42 42% 42 42% >
•

17.400 c

207/a •■■•A 20% 203A AA 21 >•- 21'A • < 20 Va 20% > = 2 2,600
134 "132 " 134 *131 133 132 133 80

65 : :> >*60 A: 65 - *60 65 - . *60 =: y 65 v ;
" ■ 7"-

_ * ''4.

32%. ...A 33 33% AA 33% 33% 33% 34% 2,200 •

15%A 15%
1

15%
'

*15% 15% ' *15% 15% 700 :

11% V ll'/a 11% >•■ 11% 113A 11 3% 11% 27,000 )'
96 *95

k
96 *95% 96 •95 96 100 ;

40%. 39% 40% 38% 39% ' 38% 39% 8,400 <

5% . . : 53/4 6 >. ■=.' 6 V8 6% 6 1/4 6% - 1,300 =

89% A A . *87 89% *87 89% *87 A 89% >

I63A: A 16% 17 . . .. 16% 16% V 16%- 16% 28,000

51 -■
• >: 493A 51 49% 51'A *50 51% 1,400

6>5/8 63 7^8 64% 64% 65'A 64'A 65 s 42,300 i

15%. 15% 15% A.A 15% 15% > 15% 15% 3,800

36%
13%
14

85

104

241/2 *

150

30 >

*34 37
13% 13%
13'/2 14

84% 84%
♦103 Va 105
24%> 24%

*145- -150
*29% 30

*34%'
•13%

13%
*83

*103%
24%'

*145 >

37

13 7 b
13%
85'A

105 '

-24%

150

29% I 29 3A

*34% 363A
13% 13%
*13% 13%
84% 8*%

*103% 104%
-r 25 '= : 25

*143% 148%
*29 > 39%

600

1,400

. 40

ioo

300

For footnotes see page 24
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130% 130%
*150 ,* 160 "v

3.7%;: 38%
18 18 %

- ?%> i%/\
•>. 44% '44%
Y97>v:97','"

ii >>14%
140% 140'/a
88% 80%
16?% 162%
6% 6V4

•

i3%:';>>>'mi
140 : ■> - *138 -
87%' 86%
163%: • 162

„

6% >:> 6

14 • 14%
140% 142
87% 89 :

.161% 162%

% 6'A : ,. 6%
'

27% '27%;. '28 V J29 "
. *75' <■; 79% ."*75 79%
* >3%. V3% '• *: > - 3% ' 4 V

'

i. 27% : 27% -r:- 27%.': 23%
137% 137% *135% 138

: 48% 49%>>>.49% . 49%
■'-+9$ >94% . ; '•93- - . 94Va
*10% 10% v v 10% 10%
♦96 ■ 97% ; . 96 V 96 .

'

*53% 56 - ; *53% 56 ",
41 41% 41% 413 4

>53% ; 53%"vY ,53% 1.53%
'*32. 35 ' ' *32 35"

. 12% > 13% >> 12%' 13%
13<>' -13 >'.13% • 13%

>:•* 19% 20 "■" ' ; : 20 v 20
>*25%A 26 %v>" > V 26% - 26 %•'
>31%> 32V. >'»3t% "31%
* 140 f» 144'% * 140V 144%

M 5 ■ - "*/ LOW AND HIGH SALE PRICES
Monday / Tuesday ; 5 . /Wednesday .

/ >.;> Mar/Si* - x Mar,80."Mar.31 -

&*%■$ per share >*>>$ per share 'X $ per share

Saturday
/>-. : .-"'.otaV. ui

Par t $ per share

1

.Friday /;,>>Sale* for'
Apt. 2 ;> > the Week

$ per share - Shares

> > Thursday
| (v' ;Apr*' 1 >

$ per share

NEW YORK STOCK RECORD

18; (1482) >"">, >'■ "■/■■ ; THE COMMERCIAL & FINANCIAL CHRONICLE VZ ... Monday. April 5, 1948-

Range for
V Year

Lowest

$ per share

6 V« May
75% Dec
6 May
4% May

25 Dec ,

May
Dec

May
Dec

22
90

35
X95

49% Nbv
140% Dec
14% May
50'A Sep
126 Dec

29% Dec
118 Oct
20 Sep

10% Jun
26 Jun

22% Apr
21% May
14 % May
17 May
.35'A Jan
30 Nov
13% May
44 Dec
23'A Jan
85 Dec

37% May
16% Jan
20% Dec
31% May
3 May
7% May
33 May
12% May
15% May
3% May

30 May
18% May
37% May
93 Jan

15 Jan

7% May
x21 Dec

12% Jan
x35% May
107 May
169 Dec

33 Apr
12% May
6% Sep
35% May
100% Dec

3 May
9% May

70 Jan
163 Dec
» 6 May

22% May
, 76 Dec
3% Dec

257/s Dec

130% July
38% May
94% Dec
9 May

104 Dec

46% Apr
, 37% Jan
40% May
32 Jun
9 % May
9% May
19 Apr
20 May

Previous

1947

Highest

$ per share

10% Feb
100% Apr
12 Feb
9% Oct
35% Jan
30% Jan
103% Apr
42% Feb
108 July

68: Jan
165 Jan

22% Feb
63 Feb
134 Mar

38 Sep
134 Sep
29% Jan

1<*% Dec
33 Dec

x29/% Nov
31% Jan

20% Oct
25 Jan

48

36

Jun

Dec

19% F£b
56 Feb

36 Oct
105% Sep
45% Jun
28% Dec
29 Feb

38% Mar
7% Feb
13% Mar
43% Feb
21% Oct
30 .. Jan

7% Feb

39% Aug
32% Dec
64% Dec
97 Aug
26% Dec
11% Dec
30% Jan
17 July
50 Dec

136% Oct
180% Feb
42 Oct
17% Nov

8% Feb
50 Jan

108 Mar

7 Feb
15% July

95 July
186% Jun
10% Feb

34% Oct
96 Jan

5% Feb
36% Feb

137 Dec

59% Oct
107% Sep
16 Feb

116 Feb
58% Feb
45 Dec

63% Oct
40 Feb
17% Feb

17% Feb
26% Feb
27% Oct

Range for Previous
Year 1947

Lowest

$ per share

6% Jun
19% Dec
80% Dec

39% May
89 Dec
37 Jun

108% Dec

24% Sep
98 Dec
145 Dec

27% May
86% Dec
25% Jan

Highest
$ per share

13% Feb
24% July
104% Feb
53 Jan

104% Sep
46% Oct
125% Oct
34% July

112 Jan
151 Dec
39 Feb
101% Feb

40% Oct

Range
Lowest

$ per share

6% Feb 24
73

, Mar 16
6% Feb 11
6% Feb 11

X20 Mar 10

21% Feb 14
78 Jan 27

,37 Feb 13

95 Va Jan 23

51%
140

14%
46

121

27 »A
114

21

18%
79 Va

11%
28

20
21%
13%
15%

< 37%
26%
14

36

29%
88

38

20%
19

33
v 4'A
»■: 9%
34%
14%
15%
3

Feb 9
Jan 7

Feb 10
Mar 9

Feb 21

Mar 2
Mar 22

Feb ' 4

Mar 9

Mar 22

Mar 16
Mar' 1
Feb 24

Feb 4 5
Feb 11
Feb 14
Mar 18

Feb 11
Mar 9

Feb 27
Feb 10
Mar 30
Mar 12

Feb 11
Feb 11
Jan 31
Jan 2

Jan 7

Jan 20
Mar 17 1
Feb 13
Mar 16

since Jan. I \. ,

Higftest
' $ per share

7% Jan 9
79 Jan 5

8% Mar 22

, 8% Jan 7
2b'/2 Jan 5

26% Jan- 5
87 Jan 13
42 Jan 2

99 Mar 1

56 Mar 25

142% Jan 2
» 18 Mar 25
. 55% Apr ' 2
128% Feb
30 Jan

122% Jan
27% Jan
22% Apr

, 81 Feb
14% Jan
30% Mar 31
25'A Jan' 2

26% Jan '5
,15 Jan. 2
> 21 Mar 23

. 42% Feb 24
35'A Jan: 2

: 17% Jan - 5

>46% Jan 14
34% Jan > 2
91% Mar 5
42% Jan ; 5

- 28% Jan 12
22 Jan 9

41% Mar 22
.t 7 Mar 6

;?/ 12% Jan 21
< 39% Apr . 2
v 21% Jan .15
18% Apr 1
4% Jan: 2

31% Apr1
27% Mar 16
62% Feb 11

f 95% Mar 16

24% Jan 22
9% Feb 11

1 20% Feb 17
14 Feb 27

>: 39 Feb 10
119 Feb 20

150 Feb 10
34% Mar 10

"15% Feb .11
6% Feb 11

: 40 Feb 11
96 Mar 30

2% Mar 10
11% Feb 11

125% Feb 10
80 Feb 11
161% Mar 31

•

V'5% Feb 11

> 23% Feb 11
74/' F"b 9

3% Mar 16
24% Mar 16

135 Jan 2

!: 42% Mar 17
k 86 Feb 28

9% Mar 19
95 "■ Mar 31
52% Jan 24

397/8 Mar 16
1 43 Mar 12
30 Mar 4

11% Feb 11
11% F»b 11

17% Mar 9

■22% Mar 1

29% Feb 18
137% Jan 16

* 35% Jan
32% Jan

: > 72 Jan
A 96% Jan
30% Apr

i 11% Jan
"

22% Jan
A 15% Jan 28
49% Jan 5

'131 Mar 27
• 158 Mar 27

40% Jan 2
*

18% Mar 31

.' 7 % Mar 29
46 • Jan 5
103 Jan 8

■

; 14% Mar 31
* 14% Jan 2
142% A#' ,1

> 92% Jan lo
167% Feb 2

.6% Jan' 7

>33% Jan 8
> 78 Jan 20

V 4% Mar 24
> 29 Apr 1
137% Mar 29

• 53% Jan 2
• 96% Jan 15
■

13% Jan 7:
107% Jan 29

< 55% Feb 5

•45 Jan 1"
: 56 • Jan 5

35' Mar 31

14% Jan 24
14'A .Tan 24

r 21% Mar 22
26% Mar.31

33% Mar 12
140' Jan 19

Range since Jan, 1
Lowest

$ per share

■V
7 .

19%
83
39%
92

34%
100 %
20%
100
145

29%
83%
31%

Mar 16
Jan 6

Jan i 5
Feb 18
Feb 13
Feb 10
Feb 11
Feb 19

Feb 10

Jan 29

Mar 16
Feb 6

Feb 11

Highest

( per share

3. fl% Jan 2
21 Mar 22

92% Jan 30
1

44% Jan 30
95 % Apr • 2

>41% Jan • 2
111 Jan 9

26% Apr 2
104 Mar 31

152 Jan 6
> 34% Jan 5
91 Apr 2
40% Jan 2

STOCKS

NEW YORK STOCK , •

EACHAXOii *. ^

■ ' '■■■.!' \ Par

Hat Corp of Amer class A 1
4Va 1* preferred 100

Hayes Industries Inc 1
Hayes Mfg Corp__ 2
JHazei-Auas Olass Co : 5
Hecnt Co common —15
3%% preferred. * 100

Heinz (H J) Co common 25
3.65% cum preierrea luu

LOW AND HIGH SALE PRICES

Saturday Monday /•': Tuesday Wednesday v Thursday Friday v
Mar. 27 Mar.20 ■ Mar. 30 Mar. 3i Apr. 1 Apr. 8 ;t

S per share i ■Y S per share y $ per share
'

S per share f per share S per share
7 7 :■ • *6% 7 >

*6% 7 ■■■•. -v *6% 6% *6% 7 / ■ . *6% 7 .

*72% 73 %•:•/./> *72 Vz 73% *73 73% *73 • 73% 73 v. 73 73% 73%'

■ 8 : . 8 v *7% 7% - 7% 8 ; V 8 8'A iVa 8 8 'A
7% 7% ;••••: 7% 7*A - 7'A 7%'-

• A': 7 »A- ;:. 7% :>- '7% 7% 7% - 7%
23% 23% : < / 23% i 23% - >24 24 ■ 24% 24'A 24 ; 24 V2 •v: 24% 24%
*22% 23% ? -■•^3:% 23% -

• *23 "■■■ 24 .. *23 24JA 24'A 24'A > *23% 24%
*85 86%' v 86% - , ■ 86 86 A':}' 86 86 *86 - 87% \V:' . *85 ■,/: 87%
37% 37%-.: ■:, *36%- 38%:. *36% 37% :i ; *36% 37% *33% 37 *36% : 37
♦£8%: 98% t" ;:.:/*98%> 98% : > > 98% 98% ' .

, > 98% 98%Y »:*E8% 98% Y -93% 98%

Sales for

the Week

Shares
•

V.£' 100
50

1,600
18,800

. .1,300
400

90

-100

250

Helme (G W) common *54 56 > ;• >'*54 57
'

*53% 56 •■*54 > 57 /: . ■ >53% 56%
"

*53 55 V2 •A : —

1% non-cum preferred... 100 >*140 143 *140 , 143 *140 143 k-. *140' 143 >Y •140 - 143 " *140 143 >•: _ll" > '
Hercules Motors.. .... *17% 18 % V' >• *17% 18 > <* *17% ,1 is ■;» 18 U •• is- :>» *13 > 18% o:J, 18 '>' 13 >'v >.' ■ > 300 >,
Hercules Powder common— .No par V, 52% 52% 52% 54% A :> .. 53% ■"54%. ' >/ 54% •

55 'A 54'A 55 Va • "'55% 55% ; 7.200
5% preferred *122% 124 ■>: •- *122 V2 124 —->'*122 124 123 123J/2 *123 124 123% 124

"

180
Hershey Chocolate com — *29 29%lji, *29% ■•29.% ■

■■ 29Vi 29% 29% 29% *23 Vt 29% 29 Va 29% 1,200
, $4 conv preference. *114 ' 116 V ♦114 , 116 ,. 115 115 115 115 *115 116% *115% 116% > 110>
Hewitt-Robins Inc .... 5 *23% 24% 24% 24% v ■> *24 24% .. *24 24% 24% 25% . *25 25% 1,000" •;
Heyden Chemical Corp • ' *20% 21 , r 20% 21- 2IV4 21% 22'A 22% * 22 22% 22% 22'A 3,200 :
y V/i'/o cum preferred._ *7.9 80 - —79% ::79% 78% 79% *80 81 81 81 > *81 82% V " >' 210
Hilton Hotels Corp : 5 12 "

12 ./ 11% 12'A ♦11% 12 > "12 12 *11% 12 >■.> 12 12 2,500
Hinde & Dauch Paper Co... . 10 *29

1

29% ' 29 v2 29%' *29 % 30% - > 30% 30% V *30% 32- *30'A
■

31 "■/"> >•• 200
Hires Co (C E) The. 1 *23% 25 *23% 24% »23% 24 % ::f 23% 23% 23% 23% 24 24 »: — 400 '
Holland Furnace (Del)_____ 25 25 >■;?; 24 ■./-'• 24% ;;>>:.24% 233'« -Y 25 Va 25 «A , : 24 V2 25% ";/■> 24% 25 Va •;>' > '1,900 j
Hollander & Sons (A)—.... 5 >< *14% ■J 14% ;A :-'vl4% >14% .■v/Yv 14%

'

14% >: ■- *14 ,14% > *13% 14% Y> 413 Va: 14'A Y> 200 >v
Holly Sugar Corp.... 20% 20% V; >20% ,20% 20% ; 20%

"

> 20% 20% "20% 20% > <>;. 20% 20% :>>> >• 1400 >
Homestake Mining...*.—v. Hi 39 39 38% • 39 38'A < 38% . .> • 38 •> 38% 35' l/a ■ 38% ■> 38%r 38% . 3,500
Hooker Electrochemical Co.. -» 5 A,-32% •>32% -:.J. 33. ^33% Y'-r 33 -> ,, 33 -

'

32% 33 ,

;

> 31% 32% /> .31 "2 • 32 > />>•> > 2,600 >'■;
HoudaiUe-Kershe.v com..... .No par 1

/ 16 3 16 ..*15% 16 >>■>- i5% "15% >> :/•> 15% > 16 'A '—15% 16 'A >• >>>>16 Va/ 16% :.>■•>■
"*

4,300 X
$2.25 conv preferred : *39% 39% V -.*39% >-40 if f 39 140 * . *38% ; 41 />■••• *•38% 4i; t: , *38 V2 '41 ..>■/ > •n' 400 5.-<

Household Finance com '■?*>. 31% 31 'A *31% '32 >>*31% >32 >•■.,•- , 31% 32 31% 32'/a v'*31V2 32% ■ ■> ■» 800 >
3%% preferred 100 *89 90% > > *88 8^/2 >>>'' 88 , 88 >>> - *87 V2 88V2 88'A 88% ;;Y *83% 90 ' •" 60 >

Houston Light & Power ...... .No par *39% 41% 39% 139% ^ • .39% • 40% 40/' /40% >; >■ *40% 41 ">>;•Y *40% 41%> ■ >r 900 :
Houston Oil of Texas v t c_ „25 :

. 26% 26% ■ , 25% -26'A '¥ • 25% . 26%. ; 26% 27 »A 26% 27%-> ;»• n-,- ;27.V« ; 24,000
Howard Stores Corp.Y-A—- *19 V2 20 : •>' *19% '.,.20 (•• »>•-. 19'A , 19% 19% 20 ; 20 Va 20% r r '' 20 . 20 > ' 800
Howe Sound Co ' 5

'

>40% 40%' > v . . 40% : 41 Y:Y>:40% 41% • , / 40% .•'40%'-, 40 V2 >41 ' ' 40 V2' '40% ••>> !4,700 '4
Hudson & Manhattan common 100 >;,*5% :• 5% ... Y5% Y'5,% Y-V V 5% Y 5% ,. . > 5% 5% 5% • >5Va 1,900
5% non-cum preferred—» 100 />,n% '

11% >•'*11% >12% ;>>><■ 10%; :>io%> > .'*10% *10% •11% > Y10% / r10Vi,; *
•

500 : ■

Hudson Bay Min & Sm Ltd. .No par 37% ,V 37W*rr 373i .37% :•> •:37%, /.-.•38"> '-39 ''>■"39'/-' 39%/; ■••> • 39 139% •
- 5,700 >

Hudson Motor Car. —.No par - 16% 17%. 16% ..■:;16% 16^ a : 16'A 1
. 17 17% 16% 17% :>:> 18% : 17%. 13,000 »

Hunt Foods Inc ..i.-A- > *18% 19 , " 18'i >18% >>->- 18% 18% .

* 18'% 18% />. 18% 18%- .■>>18% 18% ' - 1.000 >
Hupp Corp .1 A - 3% 3%

V%:>

Y>'>3%
'

. / 3% ■. - 3% > 3%
V !/■

'•
•; 3%'

•

»3%'' •

>> 3% •„'3%'■ :
j ^

3,200 ;

; ,3y;v ■

Idaho Power 32%'
Illinois Central RR Co conjmon„10o 303i
>6% non-cum conv pfd ser A.100 /; 70V«
i Leased lines 4fU - 100 > ' *95%
RR stock ctfs serle8 A___._^_1000 ♦28%

Illinois Terminal RR Co '.J :-5v'K. 9%
Indianapolis Power & Light__No par 22%
.mdustria Electrica De Mex, 6 A *14%
Industrial Rayon_J.-^ ,___l 45%
Ingersoll-Rand common ...No par 131/. v
6'fo preferred 100 vi" 158 £

Inland Steel Co__...— *.No par 38%
Inspiration Consol Copper... ...20 18 >
Insuranshares Ctfs Inc .1*' *7 »A
interchemlcal Corp com._.._No par • 44%

4%% preferred.... 100 *97
Intercontinental Rubber No par *2%
Interlake Iron par if 13%
Int'l Business Machine new.No par.jf 140
Int'l Harvester cominon.__,..No par - •'/ 87%
1% preferred T„._100 163%

Int'l; Hydro-Electric Eys class A..25 .r
. *6 '

Int'l Minerals & Chemical; com^..5 27%
4% preferred .^._100v" *75

International Mining Corp lpfe'- *3%
Int'l Nickel of Canada com_^No par • >'v 27%
Preferred a; 100 # ' *136Va

International Paper Co com 15 48%
$4 preferred—.i. ^.^,.No par *93

Int'l Rys of Cent Amer com.-No par *10%
5% preferred..^... ...J .100 ' *96 'i

International Salt.. _i..._No par.'.'-" *53
International Shoe... ...No par 41%
International Silver common. 25 > *53
7% preferred 25 fS:r *32 ?'

International Telep & Teleg__No par Y 13
Foreign share ctfs. -No par / *13 r

Interstate Dept Stores.. .No par 20
IntertypeCorp.:—parrY'1 26%
Island Creek Coal 'com new_...50c V " 4 31 %

■■
■ -=-$6 preferred_„.-«^^.^^^.-.~-~.-I- • *140 ^

70%

291

15

46

28
79% /

'''27% '
137% •

49%
94% '//
10%
97%
56 . yV
41% 4

, 54 »A
435
13%
13%
i 20 •,

26% V-
31%
144% t:

♦31 >31%:>Y ■> 1.000,
>31% >32%; : 28.500
*70% >7l%:>;> ,,>600
*95% 96% ' 10

>••29% 30'A-
'

490
10 10 V5i %% 2 500

'22 22Va > 2,200 K ,.*•

.'.14 >:.
•

14 %:>■-,• - >400
yC 48 >: 48% 5 200 -

i
130'/a 130% 900

*155 , 158>>> 'J 10
:S V 39 >39% 8,100
■kj> 18% 18% 13 300

: ?
*7 ■ 7% .> >;. 600
*44% ;45%/"> 900

k*r
97 97 — 190

,,.\3 , ■ 3% >: 1,700
13% 14 » 11.800

141 142% I 300 "'I
> 89%; 89% >, 7.900

162% 162% > 640
>"6 6'/a 3,000

-LA cTomra >'•

N^W YORK STOCK
• EXCHANGE/AV

Jacobs <F I} Co--.'.' , . t'
Jaeger Machine Co common__No par
Jersey Cent Pwr & Lt 4% pfd__100
Jewel Tea Co Inc com ....No par
3%% cumulative preferred 100;

Johns Manville Corp com___^No par
3 % % preferred....: ______100

Johnson & Johnson common 12%
«4% 2nd preferred series A-r- 100
Joliet & Chicago RR stamped—100
Jones & Laughlin Steel com__No pa.-

5 % preferred series A __-_100
Joy Manufacturing Co _i

8V2 8% v/8%
'>>■>> v>
>8Vi» 8'A > 8'Ar '■;';8%. 8%

•

i >'8% 8%
'

7%> 8 ' i *" i;90ff ;?
*20 Va 21 .V" : ,*20%

'

>'88 >
>21 >*20% >2L; >./ 20 vi 20'A *20% 20% /

v

>20 'A ,20%;; Xx 400;. :
*86 88 A 88 -Y 37 VA 87% . X 86 V2 86 Vi .; 86

'

86/A'/
'

*86 / A87% v - < ; '280 ; Z'

*44 >'" 45 ■"> : 44 >44 ' *43'A ,44%> "'■*43 V4 44'A *43% "44% 43% 43% 600
*93 V .94 ' ,93% "93%"'"/:. ; 93% 94 ; >93% 94 v" *94 95> >95% 95%, >130 >
'38% "39% ; ;> 38% - 39%" -4.. 39% •39% 39% 40 Va 39% 40'/a > 39 Va 39% * 8,900 >
*107 , 109 . *106 109 109 > 109 > 110 110 *109 114 •109 114 r.. 300 ' ■
24% 24%.' *24% >25'A >'.25 25 25% 25% 25% / 25% I > 25% 26% 800

*102 103 103' 103 -> • - *103 > 104 -v" 104 104 104 104 *103% 105 , ">//>• 40
*142 >:> 155 *142 155 >/" *142 155.;,' v:;' *142 > 155 > *142 155 . >"■ ; *142 155 'VAVYJ A. _ —

32% ,33% ■ '!32%
'

32% 32 Va .33% 33% 33% 33 33%; ,32% 33% 13,900 >
*86 Vt , 88 : >? *86 88.-: ' > '•> *87 88% >

• *87 89
. 89 90 ./">■• 91 > 91 . >300 737 37% 36%

"

37%» •r. 36% >37%,:"" 37 % 38 > 37%
... ,

38%
'

37% . >38%: 12,600 >

14 Jun ' 22% Feb • 14 Feb \1 17% Jan 2

94 Dec
16 May
47'/< May
13% May.
20% May
13% Jan
41 % May
39 Apr
21% Dec
103 Dec

11% May
65% Jun

"25 May
90 Dec
34 Jan
45 Jun

40% Apr

108% Mar
29% Dec
58% July
18 / Nov
26% Feb
21% Oct
52% Jan

49% Feb
27% Feb
116% Feb
20 Feb
85 Jan
38% Oct

102% Aug
40 Oct
59 Feb
52% Oct

90 Feb 17

23% Feb ,11
48% Mar 12

14% Mar 17
20% Feb 20
17 Feb 10

42% Feb 13
36 Feb 13
19 Feb 11

92% Feb 21

11% Feb 19
63 Mar 8

29% Feb 11

91% Jan 5
32 Feb 13

'45% Feb 16
41 Feb 13

96% Apr
29"% Jan
54 Jan

16% Apr
24% Jan
21% Jan
54Va Apr
43 Jan
23 Jan

103 % Jan
13% Jan
75 Jan

34% Jan
95 Jan

38% Jan
52 % Apr

46% Jan

2

2

5
2

10
2

1

31

8

2

17
2

2

20

2

2

2

K;!
Kalamazoo Stove & Furniture__„10
Kansas City Power & Lt Co—
3.8% preferred 100

Kansas City Southern com__.No par
4% non-cum preferied___"____100

Kayser (Julius) & Co 5
Kelsey Hayes Wheel conv class A..1
Class B : 1

Kennecott Copper __._No par
Keystone Steel & Wire Co No par
Kimberly-Clark Corp, -com No par
•4% conv 2nd preferred 100
Kinney (G R) Co common... 1
$5 prior preferred _.No par

Koppers Co Inc common : .10'
Cumulative preferred 4% ser 100

Kresge (S G) Co ^___10
Kress (S H) & Co No par
Kroger Co (The) —par

*94 95 Vi : <=94- 95 Vi 95% 95 Va - 495.
28% 28% »::'/,> 27% 28 : • >:>>■ 27% / 28VaV , ■# 28 '/A
*50 51 X49VA 49% . • . ,50Vi/ 50% *51
*15 >> 15% 15 -> 15 . - 15Vi 15% : '15%
21% •5 21%' ■• >;>y*21% 21% :>>> 21% 21% >>21%
18 VA 18% 18% I8V4 ,-/> 18'A 18'A ; 18%
50% 51 50 Vi 51% >>iv:> 51% 52 ■'">-51%
37 % . 37%:." *36 Vi 37 Vi'. :>.<> 37 Vi 37% 33
20 Vi 20%;; /; 20%> 20% ? '■•>■.• 20%- 21 >'> ' > 21%
*94 95 v2 ' :>■ 95 Vi • 95% 'Xs? 96 >• 96 >•>> l'> 95%
*11%. 12 Vi 12 12 /■•:>> 12 12 >: *11%
*65 66 v .. > > 66 ." 66 : / .- *65% 66'A ; . 66 Va
*32%' 33 •■.*** * 32 Vi : 32% >":> 32% 33% ■' 34
*92 % 93% *92 Va 93 Vi V > *92% 93 VA 92 %
34% 34VA

"

>34 34 .->;'Y/- 34 34%Y 34%
50 50 50 * 50% / 50'A 51 >> '51
43 43 42%= 43'/a ,V>\43% 43 Vi - 43%

96%

28%
52

15%

21%
19'A
53%

38-V
21%
95%
12 f;

67

34 Vi
92 7 B
34%

51%
43%

/■■>.■v/Y/;/
>:>: 'Xi:

; :-./>:> X

>
■; ■ >■■■'>>!''■!

*17 17% >17% 17% woo- ;
*95 Va 96% If 96% 96% 140
t 28 Va 28% 28 - 28% 5,700
51 52 *51 51% , 500 i

r is M 16; > 16 :> : 16%->>*'• 1,300 i
*22 23 -• *22 22% . ; 400 ,

18% 19 Va *19 19% 1,400
52% ■ 54 Va - " i >>53Y s 53%. ...v.:-' 41,900 J
; 38Va 38 lA *38 39 >> 600 :■'
20% 21% ,2iya! >21%/»>>"/ 3,700 >

> 95 Va : 95%" 95% 96" > 160 >
12 12 12?! 12 800 >

>67% 68
. *67'A 68 ' / , 30 5

V 33% 34' -• • 33 V4 >33WXX . 2,800
*9?% 93' - . ; 92%,

, 93 X ' >",>00zVi
34% 34% 34 Va 34% - 2,300
51% SV/a .51% 52% ; . > 2,100 ' r

43% 447,» .'r 45 45- » ■".> 1,400 z

4% May
9 Dec
20% Dee

For footnotes see page 24

4% Feb 11 5% Jan 17 Laclede Gas Light Co 4 5
JL J1 10% Jan 9 La Consolid 6% pfd__.75 Pesos Mex *9%20,% Mar 19 24 Mar 24 , Lambert Co (Thei* j.._No par • *23%

5 >
;

Y 5
"

5 Va ' '." 5 5% 5'A 5% 5 - 5 »/a
10 9 9% 9»A 9% *9 9% '.•> 9% - 9 Va "
24 V* 23 i" 233a 22 Vi , 23 T 22 22% ,• 2l3i 22 1

;5.- "v'5%
*9% -10 -:;'v
r2T% e 2*%

14,000
*',.500

rr- 5,500
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NEW YORK STOCK RECORD

Range for
,, Year
Lowest .

* , - t

S per share

10 May
, 49% Jua
, 38 " May

21 Vb May
95 Dec

9 Vis May
/' 30% Jun

4%.May
1% May

35% Mar *
14% May
5% Jun

38% May J
10% Dec

1

17" May 1
46% May

Y 8 May
: 29 Va Mar
78 May
169 ' Dec

33 Vb May '
10 Dec

47 Apr *
24*/b Aug
19 Va May 1
78% Dec
10% May •i

>r 18% Dec Y
Y 58 V® May" '
Y 12% May /

17% Apr
13.7'/a Dec; 1
21% Dec '
39l/a Dec *
l.i Va May

• 93 Dec Y
13% May

Previous

im,..,.
Highest

$ per share

14%
56

56%
20%

101

12 Va
44%
8%
3Vb

35 Va
25%
9%
50%
24

Feb

Feb

Feb

Feb

Apr
Feb

Jan
Feb

Feb

Mar

Feb
Feb

Feb

Jan

25 Feb ;
59 Vb Feb
11 Apr /
40% Oct

96% Jan
191% July
X48 Aug
12% Oct
63 Dec
35 Vb Dec
30% Jan
103Vi Feb
20 Feb
27 , Feb

79% Feb
28 Vb Oct
21% Jan
172 * Jan .

■ .29 Va
53 ■

29% Ocjt
101% Aug ;

i, 26 Vb Oct ,

Jan

Feb

Range
. Lowest

$ per share

9% Mar 12 '

47% Jan 27
35 Mar J 9
.23 Feb 27
95% Jan 31
19 Feb .11
30% Mar 9
4%.Mar .16
1% Jan 2

19% Mar~30
5% Jan 19
41% Feb 25

9% Feb 24
I * i 4

16% Feb 20
46 Mar 18

8% Feb 13
31% Mar 16
82 Mar 12 '

165% Feb 26 ,

37., Feb 14
"8% Feb 10
55% Mar 16

28% Feb 11-
18 Mar 16

.79 Feb 13

•13% Jan 2
15% Feb ,21

" 57% Feb 28
19% Feb 27 i
.18 ' Feb 19
141 YJan 6
;21VeFeb 11,

A 38% Mar 16

20/ Feb 11
92 "• Mar 17

/ 19% Mar 17
■i/J'"!' ..I . »'• J

since Jan. 1

Highest

$ per share
' 13 Va Apr 1

49% Mar 23
44 Jan 16

26VaJan 2
98% Feb
10% Jan
37% Jan
6% Jan

2% Jan

23% Mar 23 _

8 Mar 31

49% Jan 5

11% Jan 5

.19% Mar 22

56% Jan 5
9% Jan 9

38% Jan 2
91 Jan ,8

174% Mar 30
43 Va MarJJ2
11% Mar 22 v

66 Jan 13 •

37 Vb Apr !
23% Jan 9 ]
83 Jan 9 '

v 20% Mar 20
"19% Mar 81'/.;
> 68% Jan 5
25% Mar 31:
.19% Mar 23Y
149 Jan 27
23 % Jan' 14 :•

45 Mar 31 ,.

27% Mar 31
96% Jan 15

24% Jan 8

STOCKS
NEW YORK STOCK f

EXCHANGE.
• 1 Y •" ( ;>.* • , ' .Par

Lane Bryant common—. No par
4%% pEeferred___r— —<.*—50

Lee {Rubber Tire ———_<—5
Lees iJamesi ,& Sons Co -com——3
3.85% cumulative preferred—100-

Lehigh Coal & Navigation Co„—10
Lehigh Po.-cland cement- ——<—25
Lehigh Valley >-50
Lehigh Valley Coal com—— 1
Non-cumuiative preferred——50
$3 non-cum Jst preferred—No par
50c non-cum 2nd pfd——No par

Lehman Corp ? fThe)_i'_1
Lehn & Fink Prod ,Corp_— .—5

Saturday
Mar. 27

Share

12%
50

33
24

97%
10%
33 Va
5 Va

2%
.63

20 Va
7%

47% .

.10

$ per

12%
*49

39

*23%
*95%

,10%
33
5 Vb
2%

>31

*19%
7%

47

10

Monday *

Mar. 29

$ per share

Lerner Stores Corp. _No par

Libbey Owens-Ford Glass—-..No par
Libby McNeill & Libby— .7
Life Savers Corp——>—5
Lfggett 8c Myers Tobacco com-^—25

7% preferred ————<100
Lily Tulip Cup Corp_,—_,_—-No par
Lima-Hamilton Corp 5
Link Belt .Co —LaNo par

Lioh Oil Co— No par
Liquid Carbonic Corp^cpmu^Nopar
3%% conv preferred—-.,——10Q

Lockheed Aircraft Corp——L—1
Loew's Inc—^—-No par
Lone ,Star Dement Cobp-aa—Nonpar <

Long JBell Lumber A— .Nopar
Lorillard (Pi Co common-,—.—10

■ lie preferred: ' ,.100
Louisville Gas & Electric A—No par
Louisville & Nashvilie 50
Lowenstein <MJ, & Sops Inc com—1
> 4% V» cum pfd .series A— .100
Lukens Steel Co———10

:(■-

; 19%

;< 50%
!'V 9%

32%
*83

*17,4
. 42%

10%
59

'

'34%

, *19%
*81

ft IV. 19%
Y:';/ n%

60%
24
18%

*145%
. *22
/ 43 ;•

.

. . 25%
*92

,. 23%

19%
51

9%
32%
84

175

42%
10%
59

,35
19%
.85

19%
17%
60%
124'a
18%
147%
23

43%
26 Va
95

;23%

*12%
*49

*38%
23 Vb
*95%
10%
*32%

5

2 Va ■

*31

.19%
7Va

•46%
10

19 VB
49%

9%
34

83%
-174%
*41

10%
59%

x34Va
19%
*81

19%
17'Vb
61

24

i 18%
*145%

.< *22

43

26%
94%
22%

12%
50

39

23%
97 Va
10%
32%
5 Vb

2»/b
63

19%
7%

47

10Y"

19%
.50%
9%
34

83%
174%
42%
10%
.59%
35

19%
85

19%
17%
61%
24 Va
18%
147%
22%
43%
26%

94%.,
23 ,

LOW AND ;HIGH
Tuesday
Mar. ;>0

$ per share
■ * 12% 12%
*49 50
*38% 40
24 24

*95% 97%
10 Va 10 Va
.32% 32%
5% 5%

'

2Va 2VA
*31 63

19% 19%
7% 7%
46% 47
9% 9%

SALE PRICES
Wednesday
.Mar. 3J

5 per share

12 Va 13
*50

38%
24%

' *95%
10%
33

5%
2%

*31
19%
7%

> 47'A
9%

52
39

24%
97%
10%

33%
5%

.2%
.63
20 Va
.8

4.7%
9%

Thursday
Apr. 1

J per share

13% 13'A
'

*49% 52
39% 40
*24 24%
*95% 97%
10 Va 10%
33% 33%
'5% 5%

■ .. .2 V*'
*3.1

19 VB

49%
9%

*33%
82

174
*41%
10%
59%
35

19%
*81

19%
17%
61%
24

18%

147%
*22

43%
26%
*93 .

23

19 Vb
51
9%
34%
83 Va
174%

42%
10%
59%
35%
19%
85

20 VB
18%
62 Y

t 25
18%
148 Vb
22%
43%
26%
95

23%

Xl9'A
5:1%
/ 9%
34%
83%
174%
*42

10%
60%

* 36%
19%

' *8:1
20 Vb
19

62%
25%

t> 18%
*147 V2
22%

.; 44
26%
*93

23

19%
52

9%

34%
84 Va

.174%
42%
1,1 Vb
61
36%
19%
83

20%
19 Va
66

25%
18%
149

22%
45

27%
95

23%

20
8

47

•9%

19 Vb
52

9%
35

84%
*174

42%
107/b
*60'A
36%
19%
*81

,

19%
19

64%
25'%
19

148%
23

44%
26

*94

23

2%
63

20%
8

47%
9%

19 VB
52%
9%
35%
85

174%
42%
11

61

37%
20

83

20%
19%
65 VB
25.%
19%
148 Vb
23

45

26%
95

23%

Friday
Apr. 2

$ per share

12% 13
*49% 52

*39'/a 40
•24 24%
*96 Vb 97'/a
10% 10%
33% 34%
5% 5%

; 2 Vb
*31

20

7%

2%
63

20

■7%
46% 47
9% 9%

19

<61%
9 Va

34Vb
84 Vb
174 Vb
*42

10%
61

36%
20

>81%
19%
18%
63

25

19
* 14TVa
22%
44%
26Va
*94

23

19 VB
52 Vb

;

;9%
34%
85

174 Vb
42%
10%
62

37 Vb
20%
81'/b
20

•19%
65

25%
19 Vb
149

23

44%
26

95

23%

Sales for
the Week

Shares

3,200

700

900

>■' 9.300
2,800
2,800
6,200

2,200
4,100

"

2200
Y 1200

1,600
. 5,800
8,700
1,700
3,700
120

400

10,100
1,100
9,300
2,500

v 100

15,200
32,200

/ 5,400
2,300

; 4,900
*

30
900

7,300
7,600

Y . io
2,400

34 j Mar
. 434 A NOV
, 41% May
'■ 30% May-"-
99 V» Dec

'

=11% May .

16% Apr
10% Dec

455 Jun
'•
'v, 6 -;v May

9% Dec
< 22% Dec -

, . 3Va Jan
19% May V

: /€% May , >

9 ; May
22 Vb May 'k
97% Dec

V 14 May
'/• 14% May

39 Va May
V 18% July

24 V4 May •

-175 V; Dec

i 41 Nov >36 Jan 27
152 v Apr ,•-.142 Feb 13 '

aV 60 ' Oct 43 Vb Feb 11 •

h 41% Jan :'V"30% Mar 16 -

f 111 / Mar ■: 100 ■- Jan 2

y 15 Vb Feb ; Y'C11'% Feb <5-
21'AMar- xl6%Feb 25

C 18% Aug ,;: 9'A"Feb 11
500 V: .Dec'Y ' lA- -CYrW—' ■

'. ■> 12% ' -Mar - A t
V, 14% Fab J '; '8% Mar 16
V 32% Feb':" -V - 20%' ;Feb 17
rvY ^5%Feb 10

27% Feb" - - 18% Mar 18 •

Feb 20 Y
15 Y Feb 20

Y 22 Va Mar 4 *
97.v .Jan. ;6-

.14% Jan 2
Y 15 Marl6 1
A 47% Feb 11 "

19% Mar 4

Y 27% Feb 11
175 Jah 12

''.ywy.
40 Jan 2

142 ; Feb 13
52% Jan 5*

• 36% Jan:" 9

101 %■ Jan 10
13>% Mar 31 >

23, Apr»• 2-
>12' Jan * 7

M
W!*-: ■

yX't Y

8% -FebY'-^
16% Dec ;:
34% Feb
111% July . - :

34 *. Jan V
.24% Oct £

63% Jan. V
263B NOV &
35% Nov
190 Y Jan

39 Vb May Y > .49% -Feb 35% Mar 16 :
88 > :• Dec & 106 Feb 'fe 84% Mar 27
85 . Dec . 100% Aug i ;Y;84 Feb 6
:82 Dec •. 97I,VMar . 80- Mar 25
>••7% May 14% Nov 'r 9% Feb-11?

MacAndrewsA& - Forbes com—,,^10
6%preferred——_A—.—^_100

Mack Trucks IncJLi^^^—."No par
Macy ( R H-) Co. Inc com, -No par
4%% 'Pfd series A——..^lOO-

Madison Square Garden——No far
Magma Copper—:— —^_10
Magnavox Co (The — 1

A- v—Mahoning Coal. RR .Co———50 ,

''9% Jan 2 Manati Sugar Co—— 1
10 Apr 1 Mandel ;Bros—-—-'No par
26 Jan 7 Manhattan Shirt——-«,r-5
7% Jan 27 Maracaibo Oil 'Exploration^;——1

23Va Jan 14 -Marathon Corp_i_AA_ '

•36%
^140

49%

V 32 VB
*99

■ 12%
Y "20
■V 10%
•** 500

■'.'v4 .8
*8%

•V .7% ian - ' 8
16% Mar 23

r 26% J i"t8

102% Feb 2
X 21 % Mar 22
19% Jan 16

Marine Midland Corp—a^a.
Market St Ry <6% prior pfd^—100

■\ Marshall Field Cn-com——No par

Y ' 4 Va Vo prefe rred—— A——100
Martin (Glenn L) CO—_—^r-l
Martln-<Parry Corp>._. .——No par

36% '

145 ;.
50

32 Va V
101
13
20 Vb
10%

575

8

9
•22% 32%

>' •' 6% 6%
*20% 21 Vb.
t ■ •6%..6 Vb

18Va :16%.
i '24 24

**98% 100

19% 20

'

*36

>140 ;

; 49%
32

>99

13

20'A-
>10'A
*500

7%:
*8%

>22%

'6*A
21%

v;A 6%
; i6%

*23%

37
145 -

50
32

161
13

20%
10%

575 ,1
7%
8%
24

6%
21'A
•6%
16%
23 Va

>98% 100

42 :Jun
108% Mar
A35% May

50 Jan
113 A Jan
,48% Jan-YY32- Feb 6

"V 38 ' Mar 12
'110% Feb 10

60 Vb Jan 12 Masonite Corp^-A.A——Np.par
24* Jan 13 Mkster Electric Coi^-AL——1>

Mathieson Alkali Wks cqm;%,No par
'";.>7% preferred—YTr-'-«YJL0O
May Dept Stores common—>;—5.
X $3.75 preferredjrYY—No par

$3 75 cum pfd 1947 series—No par •

V; $3.40 cpm>pfd_i.^r-^^^;---No:par
Maytag Co common——Nopar

$3 'preferred—„^Y-a—L^No parY
__ ,Y $6 1st cum preference^—No,par
4l4% Jan X2Z fMbCaJl >• ^orpt -

'33 Jan 9

{176 Jan 26
42% Feb 3

V 89 Vb Jan -16
89 V2 Jan 12
85 Jan 13

: 10% Jan 5
43% Jan '21
112 Jan 9

18%
52
*21%
31

.

18%
52

21%
31

Range for Previous >4
yVXXX Yearmi

Lpwest .Highest,' V, <•Lowest
$ ver share S.per shajrc^, ,$ per share

- 24: May :33C'Feb 25 { Feb llY;
82 Dec .107%. Feb ;.' '88v Jail ;.5
*35 Mar 45% Oct * " * 36% Mar "12

32 ; Feb Y1Y23% Mar 17 *'24

46
May
Dec

30 Vb May
56% Feb f^'45;: Jan 23
44 JAn ',Y"YJ30% Mar 17

.ti—*1—

Range since-Jan. 1
•

Highest
• $ per share
30- Apr 1
97 Apr .1
42% Jan 15
28 Vb Jan 12

STOCKS i :>

NEW YORK STOCK
•EXCHANGE

MeCrory Stores Corp com—
"

3 Va % conv preferred_v.-i-^-n_100
McGraw E.ecwic Co>.., —{ 1
McGraw-Hill Pub Co„__T—,_No,par

50^4 Mar 13 '■ Mclntyre -Porcupine Mines——a2—5
34% Jan 12 > McKesson & Robbins Inc com_AAl8
93V« Jan 26 $4 preferred——l_—_—_No par

, , ,17.% May 25% Feb J/18%-Feb 11 22 Va Apr 2 McLeHan Stares -->,<.->.^-1
*

21% Dec : 31% Feb., ; Feb 11 24% Jan J2 ; Mc-Quay. Norris ,.Mfg Ca^-s,—-^10
i«i/. urotr •>••' o-ji/- n,.*- ifri/. w 20 Jan 5 V Mead Corji.vcommoh i»A—»a--aN'

94 .Tan 19 " "" ' ' ' J"
41% Jan 12
24 Ian 10
18% Jan 5
57% Jan 6

Y./ /.87:' Dec 105Va .Teb ^': R7 *rdan ; s
*

11% MftV 25% Pfih

16V«JMay
/ • '88% • Jun '
5

„ *40% Dec
;20 May.
16 May'

YaYa55"% May'
• VA 13% May
?.*S 41 Mar
'

;; / 43'/S May ?

/>-' 83 Dec

35%

23 Va Oct a 16% Feb 27

105% Feb Y 80% Mar 24
50 V. Feb 36 Vb Feb 27
25% Jan

, 20Vb Feb 16
24% Jan : . 14% Feb 11

*

73 v Ffeb .'..*52 «% Feb 10

J 19Va Jan. .

. { 47% Jan;
65% Jan 1

'103% Mar "

47 Va Jan-'

12% Jan 28
43% Jan 13
44% Feb 11
88 Jan 10

,17% Feb 13
36 Mar 10

14% Jan 2
50 Va MarlS
53 Jan 9

90% Jan 27
227/B,Jan 9
41% Jan 5

, *97% Dec '111%.Aug; 94' Feb '6, ,101' Jan' 8

Mead Corp common i_r,_^_--^Nopar
%K 4VaVo pfd (1st series)JJil—AlOO
/;Y 4% 2nd pfd - (2nd series)—<.50
a Melville Shoe ;Cdrp_;.AAi^_AV----j--l
Mengel Co iThe) common-—^-1

5'U conv; 1st preferred, 50
£ Mercantile 'Stores Co InC-__—_3>%
-Merch«& Min Transp Go—-No par
Merck .& Co Ine comraon—A-—Al
$3.50 cum preferred———No par

Merritt-Chapman & Scott^—No par
Mesta MachineGo_Y—a——^-5
Metropolitan Edison 3.90% • pfd_10O

*1.72% 17.7 ; ^
. 39 39 A

J' 84%' • 84 Va.
i*84Va 85%
>78 80;,

V*10 10%
A *38% 39 Va
♦110% 112.;

"

:*32% - 33%

•Saturday
Mar. 27

$ per share
, 29 Vb -■ 29 %-

a.^,7 •

; *37% 39
. *25 26 Y'
~

50 V 50'A
/A 32% 32%

92 92

A *26% t 20%
>21 ; 21%
■ 18 , 18 .

• 81 81
>38 ■% 40 Va

, 22% - 22%
16%, 16%

20

18

*51

21%
31

20%
18%
52 A-

21%
31%

,
. >172Va 175

P* 39 - 39 Va'
°",y- 85 Vb ]84%
84%.
80

V! 10

38%
*110%
>33%

85%
80

10 J
38%
112

.34 v.;'

37 37% 37% . *3,7 38' *37% 37% 200

142% *138 ■142% *138 142% c *138 142% _— '

50% cr 50% 50 V® 50% .51 50% 51 5,200
32VB <

/ 32 33 : 32% 33 V® - 33 33 Vb 3,500 \
100 *99 102 *977/b 191 *99 101 Va 200 /

13% :• 13% 13% 13 Va 13% 13 13 VB" •1,500
20%

*

20 VB 20% 20% 21/ 2CKV4 23 6,800
10% 10% 10% 10% 10% 10% 11 VB 1,300

575 >480 550 *500 550 *480 550

•7% / 8Vb 9
'

8VB 9 -8VB 8% ; 2,800
..

9 />■ 9% 9% 9% 10 10 10
"

1,200
.""24 Y'V; *23 24 *23 25% *,23'Va 25 Y

■

; 100
. ,6% / . ' 0% 6% • : 6% 6% 6% 67/b 4,600
21 VB *21 .2.1 % Y ' 21% 21% 21% ,21 Va > 900

6% 6% 1 " 7 7Va /
'

■ V .7 l7 Vb 12,700
16% 16 Vb 16% 16 VB ' 16 Vb 16% 16% 2,150
247/a ; 24% 24 V® 24% 25 V® , .25 25 Vb 4,700
100 -.

. 98% 983/u 97% 98 *98 100 110 *

20% '/ 20% 21 20 20 VB 19% 20 7,100
18 »/B 18 18% 17% 18 Va 18 18

*

. 1,600

52% •;. / 52% ..54% 54% 55 .55% 57%
'

3,200
21% ; : / 21% 21% 21% 21% 21% 21%

"

1,500 ;

31 Vb ■/.i" 31 , 31 *31.. 31 »/b 31 31% 2,800 f

.175/ *172% ,175 ' , *172% 175 *172 Va 175

40 > , ® 41^-
•.* -'*84 /

42 %
, „ . 41% ^42 -A'-:/ 40 41 2,500 i i

85% Y 85% *84 A 85 *84% 85% V',; ;c 190 ;i
84% •'../ 84 84 *34 84% *84 Vb 85 Va 70 -,

•80 80 80 *76% 80 *79 80 "• • 60

10 V® A 10 10 10 . 10 *10 10 Vb ; 1,000 'f
39 Va - *38% 39% *38% 39% *38% 397/B 200

112 ♦110% J12 *110% 112 *110% 112 -'1

34 ; r 34 35 . 35 35 *34 35% '<' ' 700

{Monday
Mar. 29

$ per share

*36Vb
>138

50

82

100
13

20%
10%

>500
/. -7%:

8% '
*23

6%
.21
67/B
16%

.23%
'

*98%

20%
*18

52%
21%

; 31
*172%

„ 39%
*84

*84

80
; v io

*38%
*110%

.34

LOW AND HIGH SALE PRICES
Tuesday /.Wednesday

A;'V 29A ,

A *94 .

' *37%

, >24%
♦49%

W* 32 ; ;
♦91 :-

. 20'A
>20%

: 18 •

>81%
'

>38%

29

97
39

.

26 /

50%
32
93 r

,20%
21%
18

83 A'

40%

Mar. 30 i.

S per share

>58% 29 5

*55

? 14'
*48%

•V '50%
>87%
*19%

,'38%
>98

57
14

49

51 ;>■
89 •'•'■
20
38%
99 Va

22'A*/22%
16% 16% ..

57

14%
49 , •

51%
89 '

19% .

37% ;
99 •")■

>55

*13%
>48%
51%

>87%
19%

-3,7%
*98

>94

*37%
*25 Va
*49%
81%

>90
- 20%
-•: r21 :

;■ is
*82

: *38 Va
'< '22 J;.

16%
55

; 13%
*.48%
51 %

v .89
.1«VB-

97
39:

26
50%
32%
93 c

51%
21

18 A/
84

40%
.22%
16%
55 '

13%
49 iJ
52/,
89 <

20 / ,

Mar. 31

$ per share
29 / 29%
*94% 97-
39% 39%'
26% 27
49% 50

:\p

12% May
33 Apr

: 29T4 May.
-136% Jun
c 10% May

6% May ''
<47% May]-
84% Dec
.51 VB Apr

: { 99 J Dec
. • 7. May
104 -, Jari

;'58% Mar;

18 Vb Mar
48 %'. Dec
45% Nov

",'156 Mar
15% Nov

'
14%. Feb

'

66% Jan
114% Feb J;

V: 13.Y-Feb-11
38% Feb 11

>35 .AMar.16
129% Feb 11
,12%-Feb 57

/-9%MarJl
-45/ Feb 27

88%.Janc ,5

70%, Dec:/ 54%]ldar 11 .

102% Dec*/" 99 Jan 2

/= 17% Mar 31 /Miami Copper ^ —5
47% Mar 31 Mid-Contfhent- Petroleum 10

;Y 41 Vb Apr;, 2 Midland Steel Prod comw—W par
137% Jant 2 ' 8%- cum 1st pfd———JlOO ;

Y 15%.Jan 5 "Minneap,& Bt Louis Ry_^—No par
13 Va Jan 2 f Minn St P & SS M; A vtc-iA-No par
54V« Jan, <2 v Minn -Honeywell Regul com 3
96 Mar 25 . 3.20% conv pfd series A_—^-100

.;.:70 " Jan> 5 Minn ;Min & Mig-A_———No par
102 Feb 11 $4 preferred ji'- Nppar v

9 > Minn *Moline. Power., Impl cpnn

a 16% 16%
;-A/45 / i'i. 46%:-

: .41% 41%-.- '

<132 432 •:»>';

>A1-4^/A-14
' *9% 10% , <

>52 53% •

;;>94Vb / 95 c.'V,;
>•60 >61%,.At,.

>101% 101%-,. .<•

12% -r.v.

16V»-
44%
41 Va-
132

13%
>9%
53 •*'

>95

„17%
;-45%
-41%
132
- 14 VB
10%
.53
*95 >

3% May
"

11% May

: <60Va. -60 Va
>101% 101%
:-UVb.".12%.; ;
*112 - 114%
V '65% 66 A-.;

.37%, .37 Vb '

*97% 98%

<•>17% 17%;
45 Vb 46%
*40Va' 41%/

; .132 132
14 14

'

>10 -10 VB
52% 52%

; 94 Vb 95
59%.-* 60

->401% 101%
/,A.12Vb -12%
*112% 114%-

>", 55% 57% :■

• 32%
*90

A,21Vb
21,

M 18

*82

41%
22

A 16%
♦55

13%
>48%
A 52' -

>87%

Y 20 '
... 38%
98%

17%

/: 46%
41%-

.132
> 14%

32%
93

21%
51 A

19%
84

41%
52%
16VB
.57

13%
49 c

53

89

20Vb
38%
98 Va

17%
47%
41 Vb
132

>14%

Thursday
Apr. 1

X $ per share

29,Va 30
: .97 • 97
*40 ] • 40%

,V 28 / 28
49 Va 50%
32% 33

;.*90 93
'

21% 22
>*21 21 %

19 % 19%
*82 84

: *40; : 41%
22 22Va
16'% 16Vb
*55 67
14 14 VB

is"'-' 48% 48%
*52 53

89c'- 89
- 20 20 Vb
39 Vb -40

V *97 , 98%

Friday
Apr. 2

$ per share ""

29% 29% Y
*94% 97 "•<:
40Va 40 Va
28 ■' 28 .

*50 50%
32% 33

*90 93

217/b 22 V.
21 21

19% 20
*82 84

*41 /: -< 42%
22% 22 Va
15% 16 »/a ■

*55 57

14% 14%
48% 48% ,,

53 53 •

*88 91

*19% 20
40 40%
98% 98%

13% Feb M ; ,/ 213/« Apr.

y,rV,. 2^% Dec > ;.23,,, Marl7 ,

i:-Y9^',Maycr/^44% .Nova^Y - "— —

-,15% Dec
'24 May.

" "

11% Jan 23

>1,7'/"May/c"57%:;0ct,>>20% Jan- 52
< : 19% May :j ' 57% Feb'- 19% Mar .17
/ •>''■ j7%.May rV>Y55 '■ Mar . .-'.16 • Feb 19 ;

May-Y-.;*;*191- M^r.1,7 r

-'102% Apr 101% Mar/> Yl00% Mar 3.1 '
'•/-A.10 May 4 , 15% Nov >' 11% Feb 16 '
>/>';35 "Apr v t.1.40®'8 Feb >>>33% Feb 16
':107%» Dec; >115 ;{JaV;> ri0t% Jan.;2
V#Dec ■;' . I6%rx>ec ^ 13' > Feb 11 '/
> > 37% Jan > V 44% Feb '*'39 ' Mar 19

. 50 Va Jun ,56 Jan . 50% Jan 23 a

7% iipreferred-iseriek/AAAti-fjAlOO
Mohawk-'Cacpet-MilJs_Au_—_AA—20;
Mojud Hosiery Co IncA—---Al.25 •
Monarch,Machine Tool——No par
Monsanto Chemical Co womlr——a5

Jan -ldi^Y $3.25 mreferrod • series A___:No par
Apr ,J , {> $4 ^preferred .'Series. B/_;__No par
Apr

_ ,5 V Montgomery .Ward & Co>___No'par ;
16Vb Apr jl >- Moore-<M<JCarmack Lines_—
27 / Jan 9 > Morreli x John ) -i&*Co—par

•:43% Feb 2 ; *: Motorola-- -Inc yL^ikLi.
26%* Mar 22 >-J Motor Products<Corp--j.->._-No par *
21 Vg Feb 16 > Motor Wheel/Corp --L-—5
20 Vb Apr 1 M Mueller 48ras«
25'/a Jan 5' Mulling J^fg Co class
108 Jan 10 /: $7 preferred———J—— No par ,

14V«Jan 21 ; Munsingwear Inc—_5
37 . Jan 5 > Murphy «.Q) .(iG CI comraon>——->^1 -

111 ,Jan M1 :.A%V- preferred---^A—-w__-—100
17 Jan 2 ./ Murray Corp of America oom^>—10 ,

427/8.Jan 16 < , 4% preferred——-——50
55V» Jan .-5>Mv,era? fR

11% -19*
•.'88 < 36 A
*9% c 9 VB-

>27% < 28%
A 56JA 56%»,
><110 ,116

*109% 110% v

58 53 VB .

: •14%. ■ 15%
*24'.;/

13%
> 25 "

*20%"
>19

>21%
*101

>*12%
36%

24%

13%
25

V 20%.
19%

<22
102

12%

.36%
♦108% 112
*14%-14%
>38 39%
•50 Vb 51 Va

. A,^ <6%
19%

•/' 31%..
*9%
•27 >

;.'-.-<56 ..
•101 :

109%
53

15
24

- 13%-
>25

20%
: 19
21%

*101

*12%
36%

108%
>4%
*38 -

•50%

5%
19%

28%
56%
116 /•
110

53%*
1*5 VB

■ '24%
43%
25%
20%
19

21%
102

12%
36% =

108%
14%
39l/a

51%.

5Vb - 8%
19% 20% V<

37% x,'.-- *36% '.37%/'-
9% I.: -.- Y/9%'- 9% .'</-•

'
. *2-7* <..- 28%

, -,55%, "56%
•\ >110 116 A

; ,410 ,110 •
V:

. 53 • - 53%
45 15%

:■'* * 24 .24%

13% 13%
24%_ 26

•r 20% 20% V/
-v 19% 19%
'...21'VB 22

r

101 Va 102
>12% .12%

- • • 36% 36%
*108Va 110%

■ 14% 14%
>39Vb 39%
- 81% ' 81%

10 V*, 10%
I' 52 Va 53,Vb
>94Vb 95
> 61% 61%
401%ciai%
,12% '13Vb
414% 114 Va
57% 59%

'•,/, &%•• • 5%
- .i 20% 21 Vb

37% 37%
"%: ,9%- fl%- -

*27%, 28Va
• / 56% .58
*114

no

53%
J

15%
>24%

','f 13%
26

20%
19%

100%
12%
36%

120

114%
85
15V®
24%
13%

26%
21

20%
22 Va
100 Va.
12 Va
37

17

Y 46%
41%

132 VB
14»/B

-■10%
•53%
•94%

V'6L%
101%
vi3 -

*113 A

, 5-7%

>/l 5
'

20%
38 >

, - 9%
*27 -

< 57%
*115

•110

54%
16".

; 24%
13%

109% 109%
14% 14%

>39 39%
81% 8,1%

20%
20%

*100%
*12%
37 "

*109 >-

14%
39

52%

17%
; 47%

41%
132 Va
14 Vb
10%
53%
94Vb
62 -r

102 ~

13Vb
115 v

59 Vb

•-8Vb
21 ;

38

9%
M
58-Vb
118 :

111%
;56Va
16 Va
2.4%

- 13 Va
26

20%
20%
22%
102
12%
37
111-
-44%
39

52%

4 17

46%

41%
*132%
14

0%
52%
95

,

61%
*10.1%

> 12%
113

5.7%-
:

*37

.9%-
28

V 56%
*116

*114 V.
54%
16

*24 VB
13

25%
20 Va
20%
21 Va

'

102 Vb
12%
*38%
110%
14 Vb
*36%
*51%

17 VB
467/b
41%
132 Va
14

10 Vb
53

95

62

102 Vb
12%
113 "

58%

5 Vb
21%
38 Va
9 VB
28 ,

59 VB
121

113

55%
16%
24%
13%

,25 VB
20%
20 Va
21%
102%
12%
39

110%
14%
.37
53

Sales for

the Week
Y Shares

3,200

Y"<Y
• 200

. / goo

1,200
;•-< 2,700

100

3,300
400

■ 4,000
20

c,A; 100
,. 3,000
3,800

10

4,200
300

, ., 900
200

1,600
1,600

- 20

15,500
11,400

> 900

130
c 2,400

2,000
2,100
390

. 2,200
330

•

- 4,700
40

12,000

18,600
.,42,200

500

900

<100

6400

: ":*» 900

15,700
26,500
400

2,700
2.400
1,700
2^00

2,800
70
200

1,100
60

4,200
200

300

j-c- War footnotes see page 24
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M (1484)

NEW YORK STOCK RECORD
. Rang* far Previous ~

*«« 11*47
Lowest -Highest

$ per share t per share

Range since Jan. 1
■». Lowestt Highest

$ per share • $ per share

STOCKS
NEW YORK STOCK

EXCHANGE

•
-

LOW AND HIGH SALE PRICES
Saturday ' "Monday* " Tuesday— ■/• Wednesday,•Mar. 27 Mar; 20 i ■' Mar.30 ■ Mar.31

N
Par ■' $ per share

. t per share t per share $ per share

Thursday •

Apr. I *■••

$ per share

14 May
19 May
21 May
8V« Dee
9% May
10'/a May
24 Jan
27 Jan

168 Dee
2116 Jun
8 Ye May

33 May
7% Dee
13 Dee

13Mi May
26% Dee
14% May
17% May
.30% May

8*£J

136 Dee
6% Jan
15%. Dee
• if®**
74% May
21% May
12% May
86 Mar
20% May
12% Dee
11 Dee

18% May
13% May

108 Peb
28% NOT
98 Dee
11% Dee
95% Dee
35% May
22% Dee
*87% Dee
17% Jun
32% May
12 May
18% May
80 May
11% May
19 Apr
52 Dee

230 Nov

*18% "not
84% Dee
10% May

, 19% Peb
29% Peb
30 Jan
16% Jan
14 Peb
16% Feb
34 Dec
34% Peb

187 Jun
26% Feb
13% Feb
43% Dec
14% Jan
15% Oct

17%
38
20%
23%
48%
25%
107
36%
190%
167

8%
28

1%
95
28%
23%
100
29%
17%
13%

Feb
Jan

Jan
Oct
Dec
Jan
Feb
Dec

Sep
Jan
Apr
Jan
Jan
Nov

Jan
Dec

Sep •>
Jan
Peb
Jun

24% Feb
18% Feb
107 July
38 Feb
106 ; Mar
13 Nov
108% Jan

> 44% Dec
32% Feb
102 Feb
26 Oct
46% Feb
22% Feb
50 Dec -

137■ Dec ;
20% Feb
26 Aug
62% Jan
290 Feb

2~S~% Sep
107 Mar
16 Sep

14% Mar 16
20 Feb 24
24 Feb 14

7% Feb 27
8% Feb 11
11% Feb 17
29 Mar 18
26% Feb 20

164% Feb 10
20 Mar 9

6% Feb 11
33% Feb 10
6 Feb 28

11% Feb 13

10% Mar 15
24% Mar 17
14% Mar 17
18 Feb 28
37% Feb 11
15% Feb 11
87 Feb 25
29% Jan 23
163% Feb 11
134% Feb 19

'

6% Mar 13
15% Feb 11

U Mar 30
81% Mar 10-
22

. Jan 22
18% Feb 10
85% Feb 16

x22 Feb 11
12 Mar 16
10% Mar 20

15 % Mar 29:
13% Feb 16

100 Feb 26
x27 % Mar 12
87 Feb 10
11 Mar 25
x90% Feb 3
38 Feb 13
20% Mar 10
83 % Mar 23
20 % Feb 11
36 * Meb 5
12% Feb 11
39 Feb 10

121 Feb 11
11% Mar 9
20 Mar 3
49% Jan 19

20* '9

6% Mar 29
20 Va feu 10
86% Jan 6
14% Feb 27

17% Jan 2
25% Jan 9
29 Jan 5
9% Jan 29
10% Jan 5
17% Mar 22
35 Jan 10
30% Jan 5
ill ■ Mar 25
23% Jan 12
9 Jan 5
41% Jan 5
9 Jan 7
13% Jan 2

13% Jan 2
29 Jan 2
17% Jan 2
21 % yan 5
43 % Mar 30
19% Jan 5
05 . Jan 13
36% Apr 1
173 Mar 24
145 Mar 31
. 7% Feb 2

-

19% Mar 27
1 Jan 2

91% Jan 5
25% Jan 5
237/a Mar 3D
94 Jan 2
28% Apr- 2
14 Mar 30
12% Jan 26

19% Jan 6
15% Apr 2
104 Jan 24
31% Jan 13
98% Jan 12
12% Jan 8

, 94 Jan 6
50% Apr 2
26% Apr -2
90 Jan 22
26% Mar 31
41% Jan 9
15% Jan
51% Jan

136% Jan
15% Jan
21 Jan
54 Mar 25

255 Mar 18

7% Mar 31
25 - Jan 13
91% Feb 5
19% Mar 31

5

9

5

9

12

80y4 Deo 100% Aug 81 Jan 2 87% Jan 22
23% Nor
33% Dec
56% Dec
26 Dec
16% Deo
6% May
83% Doc
25 Dec
13% May

■to% Dec
11 Aug
19% Aug
33 Jun
6% Dec
12 Deo

25% Oct
53% Jan
64% Nov
30% Sep
33% Jan
10% Feb
115% Jan
30% Nov
22% Feb

. *•'•'..•

102% Feb
22% Apr
25% Oct
45% Jan
13% Feb
18% Feb

20% Mar 4
30 Mar 8
55 Feb 18
25% Mar. 18
14% Mar 3
8 Jan 2
82% MarlO
25% Feb 11
16% Feb 11

81% Jan 2
11% Jan 13

x21% Jan 14
33% Jan 2
5 Mar 8
10% Mar 18

23% Jan 6

36% Jan 5

61% Jan 5
28% Jan 13
17% Jan ' 5
12% Mar 17
87 Jan 17
29% Jan 12
21% Jan 5

90 Mar 19
17% Mar 20
27% Mar 22
36 . Jan 12
7 Jan 7
13 Jan 5

Nash-Kelvinstor Corp
Nashville Chett. Ac St Louis
National Acme Co
National Airlines .

National Automotive Fibre* Inc
National Aviation Corp__
National Battery Co
National Biscuit Co common
7ft preferred

Nat Bond & Share Corp No
National Can Corp
National Cash Register- —No
Nat City Lines Inc —

National Container Co
—

5

100

-1
-1

.1

-5
-4

_10

100

par
-10

par
1

1

National Cylinder Gas Co -1
National Dairy Product! No par
National Dept Stores 5
National Distillers Pmrf .. No par
Nat Enameling St Stamping—No par
National L>yp»uin Co com 1
•4 50 conv preferred No par

National Lead Co common 10
7% preferred A 100
6% preferred B____ -100

National Linen Service Corp 1
Nat Mai Ac Stt Cast Co —No par
Natl- Power St Lt ex-dlat—-No par
National Steel Corp_ —25
National 8ugar Ref Co No par
National Supply (The) Pa com—10*

4%% preierred 100
National Tea Co 10
Natl Vulcanized Fibre Co 1
Natomas Co No par

Nehl Corp No par
Nelsner Bros Inc common 1

. 4%% conv serial preferred—100
Newberry Co (J J) common—No par
3%% preferred 100

New England Elec System —20
New Jersey Pr &U Co 4* pfd—100
Newmont Mining Corp 10
Newport Industries common 1
4%% preferred 100

Newport News Ship 8c Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic & St Louis Co com—100

6% preferred series A 100
N Y City Omnibus Corp No par
New York Dock common No par

$5 non-cum preferred No par
N Y & Harlem RR Co ..7./?' -50
N Y New Haven & Hart RR Co
Preferred 5% series A iuu

N Y Power & Light 3.90* pfd—100
N Y Shipbldg Corp partic stock 1
N Y State Elec St Gas Corp—
$3.75 cumulative preferred 100

Noblitt-Sparks Industries
Nopco Chemical Co
Norfolk & Western Ry corn-
Adjustment preferred

North American Co

2.50
_4

25

25
-10

—1
-50

North American Aviation
Northern Central Ry Co
Northern Natural Gas Co 10
Northern Pacific Ry 100
Northern States Pwr Co (Minn)—
Cum pfd $3.60 series No par

Northwest Airlines Int common 10
4.6% cumulative preferred 25

Northwestern Telegrapk 50
Norwalk Tire 8s Rubbet No par
Norwich Pharmacol Co 2.50

15%
> *23%
r *27%

9

"9%
- 16%
*31%

- 28 "

*169

*21%
8%

,«"• 38%
.y' "6%

12%

*12%
26%

- *16 '

20%
♦43%

'

17%
< *91%

33%
172

: 143%
\|*6%
' 19%

, • ■ ' %
85%
*23%

* 1 22%
• *87 >"

26%
*13%

■>> 10%
' 15%
♦14

♦101

*28%
*91%
7 11%
♦93
49 "
*22%

; 83%
25%
38%
14

7 49%
129%
12%

♦17

*50
*248

15%
24%
27%
9%
9%
16%
33

28%
175
22 :■

8%
38%

4

6%
12%

12%
27

16%
20%
44

17%
93

33%
172

143%
6%
19%
%

85%
24 '

22%
87%
26'A
14

10%

15%
14%

103 .

29%
92%

"11%
95%
49

23%
83%
25%
38%
14%
50%
131

12%
21

57
255

'

23% 23%
"

*89% : 90%
18% 18%

85 ; • 85

*21%.
*31%

: 57%
♦26%
15%
12

♦83 7
29 ..."

19%

23
33

57%
27

15%
12%
84%
29'A
20%

"15%
*23%

27%
1

9

9%
16 -

*31%
26%

*169
X22

8
;
X36%

■*, 6%
V„". 12%

'12%
'

• -26%
♦16

-20%
-

*43%
- 17%

92.

33%
170

*141%
a"' 6%

19

%
85%
*23%
22%

:

87%
26 .?

*13%
*10%

' 15%
•'*14

*101 ?'

*28%
*91%
11 "•

*93

48%
22%
*83
> 25%
38

i3%:
49 7

Xl28%
12%

*17 v

*52

*248
' 6%

• 23

. w 90%
18%

*83

15%
24%
27%
9Y«
9%

16

32%
-27%
175
22

8%
37

6%
13

12%
<27 >

16%
' 20%
45 •

17%
;-92- 1

•34%'
170

143%
... G%
• 19%
<! ' %
"85%
'■ 24

22%
87%
26' :

14

11

' 15%
14%

103 ' •

729 Ye-
92%
11%
95%
49

22%
85

25%
38%
13%
50

130

12%
21

57
255

6%
23'A
90%
18%

86 %

"15%
; 24 .•

, 27%
9%
9%

"
• ' 16. v,

«•' *32
" -

27%
'

*169 •'
-

*21%
7%

•■'•<'r 36%
. •> 6%

12%

. ' 12%
:• 27
V 16%

. * 20%
43%
17%
93

34y4
•169 /
143%

.v.;- *6%
19%

- • "- U
v

85%
23 Ye

7? * 22%
88%

•

. 26
.

-
- ■

14 -

*10%

'

» *15%
14%

V *101
. r, : 28%
- • 92 -

"/./ ii
W .. »93 •"

49
- 22%

•83

25%
38%

'

I 13%
A 49 :

: s 130
: 12%
v *17
,v;V *54 '

*248 •

6%
■p'-F* 23
y 90%
l; 18%

15%

24%
27%
9%
9%
16!'

33

■27%
172 '

22 '

8%
37%

'

6%
12%

12%
27%
16 %
20%
43%
17%
93 '

34%
172
144% *
6%
19%

%■
85%
•23%
23%
89 . ;
28
14

•; io%
15%
14%

103 •

'28%
92 5
11%
"95%
49%
23 ;•

85 '
: 26%
38%
14 %
50 '

131

13%
"21
57. : •

255

6%
23%
90%
18%

15%
i' ' 23%

27%
9%
9»/2

^ 16 %
34 y2
27%

. *169
X22

8 Ye
. '. ' 37 Y*

6%
12%

f
_ .' ■ •

12'A
*

27 y«
16%

"

20%
*43%

, . 17%
♦92

• •* "• 34%
*169'
145

j. 6%
19

y ■, n
86

23%
'• 23 Y«

. *87Y2
\ 28

1m *13%
10%

15%
14%

♦101
:• 28'/2
: *91%

11 Ye
*93

49%
r

23Ye
*83
26 •

38%
•■■■" 14 Ye
•;;& 49%
y 130 y2

y.. 12%
"7 "21
•■'••■■ *54

, *250 ■

6%
23%

y; * 90 y2
■

i8%

16

24 Y*
27%
9%

10

16%
34%
28%

175
22

8 Ye
37%

''• 6%
13 Ye

12%
27%
16%
-21-

45
18

94'

35
171

145
'

6%
19 Y4
%

87
24

23%
89

28%
14.,-,
10%

'

15%
14%

103
29 y
92%
11%

- 95%
50 y2
23%
85

26%
39

14%
50%
131%
13 i
21

57 i

255

7 7'A
24

91%
19%

*85 7 86 *847; 86

*89% 90
'

16 Ya 16 Ye
25% 26 Ye
35% 35%

h *5% /. 5%
11% 11%

23% ? 23% ■;
32 - ^32
57% —58% 7

f*26Y4 27
15% 15%
11% 12Ye '•>.,■
*82 84 '
29 29 Y4 7

• 19% 19% '

*88% 90
y...M6 16 v*

26 y 26%
*35y4 35% - V

*5% 5%
*11 11%

23%
'
-32%
58%

"*26%
15%

r 11% '
♦82Y2

• 29 Ye
!r; 19%

23 %
32%
58 Vr
26%
15%
12 Ye
84

29%
20 Ye

23%
33
58%

<■26%
15%
12 r

84

29 Y2
19%

23%
33

59
27

16
12 Ye
84%
29 Ye
20%

15%
24 Y4

*

27 Ye
9 Ye
9 Ye
15%
*33

28

•169

21%
8 Ye

•'

37 y2
63A

, 13

12 Y»'
27%
16%
20 Ye
*43 Y2
17%
92

35 Vt
169

143

6 Ye
18 3A
n

87
• *23%

23%
•87%
*28%

" 14

10%

15Y«
C 14Ye
♦101
- 29 Va
I, *91%

11 Ye
*93 A'
50

: 23%
:y 84

26 -

39'A
14 Ye
49%
130 Ye
12%
*21

*54
*235 l>

7'A
'

. 23 3A
*90 Y2
18%

r 15%
24%
28

9%
10
16

34Ye
28 Ye

171 - *

22 '

8% -

38 :
'. 6Ye
13%

12'A"
; 28 >
17 r

21W
44%. >

17%
92 ' ,

'36 Ya
171 :*

147 '
\•

; 6%7
19 Ye

'

7 Y4
88
24 y2-
23 Ye
89 " r
28%
•14

10%

16
14Ye '

103

29% r'
92 Y2
11%
95 y2 i
50 Y2
23 Y4
85

26%
39%

,,14%
so v*

131 77
12%
21%
57

250

. ; 7%
24%7
91 y2 ;
i» 3a y

*88 y2 90 '
16 16%
26 Ye 26 Ya
*35% 35 %
*5% • 5%
*11% 11 Ye

89% "89 Ye
16 Y4 16 Ye
26 % 26 Ye
35% 35 y2
*5% - 53A
11% 12

*83 86

: 23 23
32 Ya 33

57% " 69
*26 VA 27
153A 16

11% 113A
*84 84 %
29 »A 29 3A
20; 20%

'

89 Ye 89 Ye
16 ' 16 Ye
26% 26 Y2
35% 35%

, 5 Ye 5Y2
11% 11 Ya

Friday
Apr. t -

$ per share

15 Ye -16%
*24 • • 24%'

28Y* 28%
9 Ye

, 9%
9Ye 10

153A 16a/e
33 34
28 28%

*
171 171
*21% 22

8 8%
38 ~ 38 Y2

•••'• 6Ye 6 Ye
13 13%

'

12 Ye /12%
27% 28 Ye
16 Y2 16%
20% 21 Ye

-

42% •" 42%
17% 17Ye
91 Ye 92 Ya
35Y2 736

*170 s 171Ye
*7145 145 '

W 6 Ye 6 Ye
Vit

19 Y7; 19Y2'
. :7 U "

86 Ya 87 Ye
Y1- 24 "7 24

22% 23%
89 . 89 '

28 Ye 28 Ye
'

14 •• ' 14

*10% 10%

15Ya
15 Ye

•loi:
*29 Ye
*91 Ya
11

•

*93 '

49%
7 23 Ye
'

*85

7 26 Ye
39%
14 Ye
49

130 V
12

*17

*54

*235

yy 7%
23%
90%
-17%

*83

*22 Ye
: *32
A 58

*26Ye
, 15 Ya

11 Ye
*83 :

29%
7-19 Ye ;

- 15Ye
15%

103 <
•" 30 7'.
,92%
11 Ye
'95%
50 Ye
26 Ya
86%

:

26%
39 Ye
14%
-49

130

12%
21%
57

245
7 Ya

23 Y2
90%
18

86

23

■33%
58 Ye
27

,16
11 Ye
84 Ya
29 Ye
20%

89 89 Ye:
16 16 Ya
26 Ye 26 Ya
35% 35%
*5 Ye 7 5 Ye
11 Ye 12 7

Sales far
the Week

Shares

12,900
210
900

3,300
4,300
3,700

"
400

4,800
100
800

2,800
3,200
2.600 .-

8,400

1
2,000
8,400
2,000

22,100
200

5.300
80

5,200
"

110
70

'

800
tV
1,800

y

7,900
3,200

'

600

30,700
100

1,300
"

700
'

300

1,200
•

1,200 :

"

900

100 v
6,100

6,000
• 2,200

90

8,100
1,700

31,100
11,300
4,800
4,700
100

7,400
4,500

90

4,5.00

10

7:9oo
500

3,400
r >ioo
16,400
23,400

60

9,200
24,300

L'f, 80

10,300
6,500
7 100

200

2,600^ Range for Previous
'•7; Vear 1947 (

Lowest * Highest
S per share $ per share

37 Dm
31% Dee
21 Apr
18 Dee
17Ye May

733 Dee
7% May
•6 May
15% Sep
34 ' May
149% Oct
19% May
94 Aug
61 Nor

38
111 Ye
35 Ye
22

•2V%
107
. 13%
118
y 28%
33%
163%
28 Ve

•

93.

90

Jan
Feb
Dec

July *

Dec *

Feb
Feb
Feb
Feb
Feb
Jan
Feb ?

J-n *.

July

; 'Range sinee Jan. 1 . r
Lowest ■'!. Highest •

$ per share $ per share

27% Feb 10
92 Ya Jan 2
26% Feb 11
17 Mar 12
22Ye Feb 11/
92 ,. Mar 9
8 Feb 25

89 Mar 16
20 Jan 2
27 > Jan 26
147 Mar 17
•18 Mar 8
83 V Jan 17
56 Ye Mar 19

33% Mar 25
100 Y2 Apr 1
33 Ye Mar 31
18% Jan 17

r

27% Jan 8
99 Jan 10

- 10Y.Jan 14
:100 Jan 5
22% Jan 31
32% Jan 5
154 , Jan 29
23 v Jan 5

: A 89 ' "Peb 27
73% Jan 2

STOCKS
NEW YORK STOCK
"7 7 EXCHANGE ,:r :7

Ohio Edison Co
4.40% preferred

Ohio Oil Co-

Saturday
Mar. 27

Par t per share

-No par
Oklahoma Gas St Elec 4% pfd 20
Oliver Corp common— —Nopar

4Ya% convertible preferred 100
Omnibus Corp. {The) common—6'

8 % convertible preferred A 100
Oppcnheim Collins lo
Otis Elevator common Wo par
6% preferred ———100

Outboard Marine te
: Outlet Co—
; Owens-Illinois Glass

-2.50
No par

.90

A *32Ye
i 99 Ye
31%
*17'Ys

{ 25'Y»
? 95 Ya

-.7J 9 Ya
*89%
*19Ya
29 ?v

*147
* 18 Va
*85
7 61 Ye

33Ye
99 Ye
31%
18 ;

25%
'• 95Ya
i 9 Ye
91 ■

,20%
"29 >
149%
* 19 Va
"87
1' 61 Ye

7,77 low and high sale prices
,Monday 4 ; ; Tuesday 7 • Wednesday "Mar. 29 Mar. 30 Mar. 31 74 •

$ per share 4 per share ,.4 per share

*33
7'.-' 997

*

31 Ya
7' *17;"
"

-'r 25 - .

>><• 96%
. *9 >
7. 90%
,i *19Y#
> 29Y.
•♦147 '

• ".*18 >
'

*86
• 7 61 Ye

33 Ya
99 Ye .yy
317/a

•;-i7%-;7
•25% W
^.97"""',-7

9 Ya 7
•90y2
20 y2 y v
-29Ya
149Va-7 7
■19

87% 7
61 Ye- - <•

33%
*99

; 31Ya
17%

" 25 a'-

*95 f

•7 9Y»
"■ 90
*19 Ye

" 29 Ya
•147 :

•18%
*85 !•

7' 61"

33%
99% *

32%;
V17%
25%
98 yy
9% •

90

20%
29 Ya
148% .

19% >

87Y2"
• 61 Ye - "

7 *33%
y-y.' 993e
""" 32Ye
*17 -y
7 25%
97Ye
9 Ye

'7. 90:
' ' 20

x29Ye
*147 Ye
-49 -

•7 *85
; 60

34

100 Ve
33 Ye
17% '•"
25Ye
97Ye "
9 Y.

90

20 "

30 ^
148 7
19

87% '

61 Ye"

Thursday
Apr. 1 y*4;

$ per share

33%
lOOYa
323/a
17 Ye
25 Ye
*96

7- 9 Ye
91 '7
*20 7

7 30Ye
147 y2
*18%
*{•5

60 ,7:

33%
100%
33 ;;

• 17Ve .!
25 Ye
99% £

■

9 Ye 7
91 .7
21%
30% "
147%'-"
19% 7
87 Ya
60 Ye 15

'Friday
Apr.tf
$ per share

33%
100%
32Ye
*17 Ye

7 25 Ye
97

44?: 9 • • ••

" 91'

*20 Ye
y 30 •

*147%
7*18%*
*85 !

60 Ye

33%
100 Va
33 Ye
17 Ya.'
25%
97 7
9Ya

91%
21

30 Ye
149 Ya
1

19 V2
"-87 Ya
61 Ye

Sales for
the Week

Shares

500
120

31,000
7 110

5,400
170

2,300
V- 160

• 100
, • 4,200

• 30
•7 100

4300

'7

-.Ml!:

M?
> 4

10" Mny
»%Mny
•0 lak
14

f Jui

"50%*Not

H
7

.7

Dm
lit 7 "Dm

4% dm

MVs Dm
t3 ; Msy
40% Job
00 Dm
5% Jan

06% Dm
10% DM
37 ^ Sep
a Dm
33% DM
30%M.y
7 Dec

38% May
6% Dec
7 Apr
13% May

r 16
• 19 <

80

-46'/,

6ep
Feb
Oct

Oct.

43 Ye Jan:

- 62% Jun -

■ 39%' Feb'.
129% Jan «

168-• Feb
'77 Feb
<59% Oct
<77% Feb

714% Feb,
18 July

"55 Nov:
109 Mar

^9% Feb

109 Jury
>32% Jan !
>53% Jan
1 4% Jan
43 Jan
34% Feb
^14% Feb
15 Va May
38 Y« Nov
48% Feb
15% Jan
16 Ye Oct
24% Feb

,11% Feb-
11 Feb

a62% Feb
84% Feb
15% Mar

! 3<J% Mar
% Mar

. ..47 Ye Mar
>30 * Feb
,:89%Feb
134 • jan
;,".4% Feb
-.41% Feb
44% Feb

"• 8% Feb
13 Y2 Mar
46 - Feb
92% Jan

«Y, Feb
22 • Feb
8 / ■' Jan
18 Ye Feb
34 Ye Feb
2 Mar
28 Mar
24% Feb
6 Ye Mar
9 Feb

31 ' Mar
38% Feb
5Y. Jan

11 Ye Feb
15 Ye Feb

27
11- >

11 :

13
20
174
17
164,
13
27'

■2 •

10-
11

13;

27
16 •

5

12
11

21
2
11
10

16
16
11
16

24

17
27
2

13
11

15% Jan 17
13% Jan 31
72 .Apr 2
40% Apr 2
19% Jan 13
36% Jan 8
rfi Mar 22

, 54 Jan <15.
,35%' Apr 2
.93% Jan S
147 D Mar 18
; . 5%.Jsn 8
54 Y».Mar 31

: 5 Jan 2

Pacific Amer Fisheries las .1
t • Pacific Coast Go common— 10

- 1st preferred non>cum——No par
Vj i* 2nd preferred non-cum_--JNo par« »Paclflb Finance .Corp of OaUf—10; , Pacific Gas St Electric— ^25

Rights i.

Wot footnotes see page 24.

Pacitip Lighting Carp ;,, , -No parPacific Mills i „_NoparPacific Telep St Teleg common—100
• ■} 6% Preferred - - : inn
Pacific Tin Consolidated Carp—; I

. Pacify Western-Oil Corp_ :lo
• Packard Motor Car___—_No par

10Ye Mar 22 Fan American Airways Oorp_ .2%16Ye Jan 12 ; Pan-American Petrol 4c Transp. 8.54% Apr 2 Panhandle East Pipe L com^No par96Ya Apr 1 ' 4% preferred. —100*
• 8-% Jan 10 - ■, Panhandle Prod St Refining— .125 Ye Apr 1 Paraffine Cos Inc com (new) _No par102 Ye Mar 24 . 4% convertible, preferred—100•24Y8 Mar 31 Paramount Pictures Inc 140 Jan 13 » Park & Tilford Inc ^ ,12% Mar 22 , Park Utah Consolidated Mints 133% Jan 2 J Parke Davis & Co —No par29% Jan 5 . Parker Rust Proof Co 2.50

., 8 Jan 5 Parmelee Transportation. -No par11% Jan 8 Patino Mines & Enterprises 537 /Jan 7 Penick & Ford 1 No par43 Jan 2 Pennev (J C) Co No par8% Mar 22
, Penn-Central Airlines Corp 115% Jan 2 Penn Coal & Coke Corp —1019 Jan 5 Penn-Dixie Cement O t

'♦13%
*i2%
♦67

. 3.9 %
>15 Ye
; 31Y,
•'■: 11
>48Ye
7 35 r

.90%
*143 Ya
.•■4'/,
.51%

' 7 4Yb

! 9Y,
.15 Ye
'

52Yt

•*95Y,
7%

,23 Ye
*101 •

21%
*36 Ye

, -25/8
28 Ya

* 26 Ya
7 Y#

11

*33 Ya
38%
*7 Vj

. 13%
16 Y2

"13%. •

12 Ye •

70 -

39% ?
/16 Ye ?

31 Ye
; iS>
48%

'

35 Ye»
90 Ya

.146%
5 •••<"*

•

52 Ya
?. 4 Ya

9%

'115%
52 Ye7
,96%-
7%

- 23 Ye
103 Ya
21%
38

25A
28 Ye
27 Ya
7% •

11 "

34 '

39 •

V/s
13 Ya ,

16 Ya

7"'" 13%
?V 12 Ya.

*67
■ 38%

. > >15la
31 7
"/ *•
T«

•' =48Ye

.34.%
7,90%
•♦143Ya
V">74%
;,7 517;
'•f-7^4%

7." 9Y«
•• *14%

50 Ya
>.*95%

• < • :7Y,
23 Y,

*101

213/a
* *36 Ye

2Ya
: t 28 Ye

*26Ya
•7

11

r 33%
39

7 Ya
* 13 Ya

• 16 Y2

: 14, • -4 •

12%
70

,:.Z9V*'
716 :•*•
31 Ye

„

-49 Ya",
•' 34%4
91>7 4

146Ya •
'

i 5Ya' • '

51 >.-7-,
■ 4% 7?

'7 9% v?
15 Ye -•■

*

, 52Va :

I 96 Ya
7 Ye -

23Ya ''

103 Ya
> 21 Ye
38 .

2 Ye 7
28 Ya
27 Ya
J 7 Ye
11 7
33%
39 Ye
7%

14 Ya
16%

7/14%"
7712%
>V *67 >-

40 7
7* 16 Ye

31 ■•••

77748%
>,V 84Ye
77 91%
•143 >

g t:.,l
,yy 51.7

4%

7"7'9Ya.
•■ "• • 15Ye
.. 51%

. *95%
v-- 7Ya
i 23%
•101

21%
38 /

2Ya
. 28 Ye

27

•7

11

•33%
38%

•
. 7%
13%

*

16 Ye

ih'W-K. S.,
: 14%r-'? .14 •

12Ya ^ 7" *12%
.70 >7" 69
40 7 •; 39%
16V* 16- ,'r
31Ya > 4' 31%
7A •> , - - ■ %

>7 '48%49 Ye
•35 f 1

-5 92 Ya
146 7
'7 5Ya7V;
>52% 7*
v"43/a7i7

7 9% > 7
:'T5% •. ,/•
>'52 77'.'
96%/>
7 Ye

23Ye
103% ■>•
23
38 7
2%
28'/a •

27 Ya
7 Ye

11 •

35 "
39 Ya
7'A

14 Ya
16 Ya

,

34 Ya
7 92%
*143

/7 5 Ya-
. 53 . .

7/ 4%

77 9'/a
. 15 Ye

•

e 52 r

*95%
>y 7'/a

24 Ya
*101 "

23 Ye
J 38

2 Ye
2 8'/a

727%
7 Ye

11 Ya
34

39%
8

13Ya
'

16'/a

vliYe
>12Ya
70

/ 40 '
Y M •>

•32"
r; U

A48Ya
•-35 J-*

X 93 i'
146
V 5%

"

54 Ve
y 4%

10 Ye
16%
53%
97

8 Ye
25

103 Ya
24 Ya
38

2%
29 -

27%
7 Ye

11 Ye
34

40%
8

13 Ya
17

71

13% : 14

12% 12%
69 Ya 7 It'
40 Ya '40%
16 Ya i" l€Ye-

>7 31% " 32 Ye
;7 Si > U
v.' :4 48%7 48Ye''

;

7 35 . 35 Ya
?2 '^937V 937;

. *143 146 '
"<•

• 7 5% : ? 5Ya
77 52Ya • 53Ye

7-/7 4%-"- 4%;
• 7" 107; 10 Ya
«; - 15% > 16 Ye

• 53 : 53%
96 Ye 96 Ya
7% 8 Ye'

7-24Ye 25 Ye -

*101 < 103%
23 Ya 24
39 Ya 39 Ya

'

" 2 Ye 2%
*

29 ' ■ 29%
27% 27%
*7% 7%
llYa 11 Yb
35 35

40 Ye 40%
7% 7 Ya

13Ya 14
17" 17 Ye

. i :'r 13%:,:i37a-.">-
!•- 12% .12% ' >
72 > 72 >;7»
,40 Ye " 40% .5.- 7;

'7*-.16 >v7- l6Ve.:> Y
f 31%: 32 Ya 'v- *•

\i ■ '
48% ,48YD \ \>

■*>" 35 Ya ' "35% f
7 93% CI94 xv 7 D
•143 145 " . .'

•;<5Ya "7 5%
v 53 :>753%77;;

4%'-■• 1 -4Vi'7-'>>'

.%•>

'9%
"

I6Y2

53%
*96

■'['* 8
24 Ye

*101

22Ya
*39 Ya

2 Ye
29 Ya
*27%
* 7 Va
11 Ya

*34 Ye
40 Ya
7 Ya
13 Ye
17

lOYe v
716%-?.
-54%
797%

8%
- 24%
103 Ya
23 Ye
39 Ya
2Ye

29 Va
28

7 Ye
11%
34 Ye
41 •

8

14

17 Ya

1,200
120

•J;:. 70 •■-

yy-.; 3eo ■>
'7 , 600 i 'r

20,700 '

175,300
.3.100

7 3,200
^ •"369 -

4 900

3.700

24,300

24,500
1.300

5.700
- 130
21 200
2,600

76 900

300
3,900
7,700
600

900
■ 2 900

300
7.100
2 500

1.200
1,700

TV
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NEW YORK STOCK RECORD

Ranee far
; Tear

- ■„ Lowest

t per share
-■ Sep f■

*107 Dec
18 : Dec
15Mi Dec
38 May
111 Dec
45% Dec
81% Jun
6 May
22% Dec
23 May '

' 99 Dec 1

8% May
13% Jun
37 May >

^ 36% Apr «

49% Dec
97% Dec
21% Dec
23% Dec
111% Dec
95 Dec

~10% May
21 Jan *

85
25

88

85

21

81

Dec

Dec

Dec 4

Dec

Apr
Jan

50% Mar <

12 Jun

30% Apr *

99% Dec V'

96% Dec
10 May :

•J 88 Dec .

18% Jan i

16 Dec

165 Aug •
163% Nov
32 Apr i
7 May

• - 8% May
114 Apr
59Mi May •

67 Jan

10% May
171 May
17% May t

10 Sep
21 Apr
19% May
11% May
12% Dec*

J 9 May
33% Dec v;-

57 May
15% May *

85 Mo Dec,
; 30% May
19 Ma Dec
90 Dec v

102% Dec
111 Dec>

127 Jan

110% Jun £

Previous

1947

Highest -

$ per share

36 Apr
117 Jan
22 Jan
26% Feb
51% Jan
118% Sep
55 Ma Nov

101 Ma Feb
22 Feb

34% July v
' 34 Jan

108 Ma Jun
12 Dec
18 Oct
62 Ma Jan
48% Dec

„ 59 Mar
109% Aug
27Mi Jan
29Ma Jan
120% Aug
109 Ma Aug

16% Oct

35% Nov
98Ma Mar
43% Jan
109 Feb

101 Mar
43 Dec
93 July
63% July
18 Feb

38 Ma July
108 Feb

96 Ma Dec
16% Oct

102 Mar
32% Dec
16 - Dec

;169 Aug
203 Jan

42% Feb
1

lOMi Nov
15 Dec

140 Oct

93Mi Oct
'

84% Sep
20Ma Dec
200 Jan

38% Oct

14% Jan
1 38 * Dec

35 Ma Oct
19 Ma Oct

" 15 Ma Nov
16 Feb

- 43 Feb
' -71 Ma Nov
>-•" 32% Jan
102Ma Feb
38% Jan
25 Ma Feb
111 Aug

'

120M4 July
130 Aug

'• 146 Ma July
-114% Feb

Range
Lowest

$ per share
29 Feb 18

112 Jan 14

18 Ma Feb 11

16% Feb 27
41 Feb 20

103 Feb 19

37% MSar 17

86% Feb 17
10% Feb 4
15% Mar 19
27% Jan 22
99 Jan

9 Ma Feb
14% Feb
47 Feb
40 Mi Feb
50 Feb
95% Mar
21% Fed 26
22 Mi Jan 26
104 Jan 21
91 Jan 28

105 Mi Mar 27
14 Jan 19
28 Jan 22
84 Feb 2
25 Ma Mar 16
87 Jan 6
83 Ma Mar 17
36 Jan 26

87 Mi Jan 22
54% Jan 21
12 Feb 10

30 Mi Feb 25
98Ma Apr 1

11 Ma Feb~U
85 Mar 17
26 Mar 16

12% Feb 11
145 Jan 26
157 Feb 16
34 Feb 20
:»8 Feb 13

'

10% Feb 11
140 Jan 27
73 Ma Feb 28
71 Ma Mar 9
15 Feb 13

145 Jan 9
28 Ma Jan 22

since Jan. 1

Highest

t per share

33 Jan 12
112 Jan 14
19 Ma Jan 5
20 Jan 5

47% Jan 12
118 Jan 16
45% Jan 6
90 Mar 15

13% Jan ■' 5

24 Ma Jan 5
30 Ma Jan 6

107 Mar 4

11% Apr * 2
16 Jan 13
58 Ma Mar 29
50 Ma Apr • 1
53% Jan 9
100 Jan 13

23% Jan 5
25 Ma Jan 2
110% Jan 2
98 M2 Apr 2

■ - 106 Mar 25

16% Jan 30
33 Ma Jan 5
90 Jan 13
28% Jan 10
92 Ma Mar 12
87% Jan 2

y 45 Mar 25

90 - Feb 5

65 Mar 31

13 Ma Jan 13

34% Jan
103% Jan

51 Ma May61% Feb
21 Ma May • 29% Dec
106 Ma Oct •> 109 Ma Jan
24% Dec V 36% Feb

10

33
29%
12%
12%
8%
30%
62 Ma
18 ;

'
- 81

: 32%
20

*90

102

111%
X127

109%
28

22%
40 Ms
*25 Ms
'101%
*25

Feb 17
Jan 6

Feb 14

Feb 13

Jan 28

Feb 27
Mar 31

Feb 16
Feb 27
Mar 11

Jan 15
Feb ;6
Feb 11
Feb 6

Feb 10

Feb 11
Mar *5

Apr 1
Apr 2
Mar 17

Feb 5

Feb 13
Feb 11

'

14% Jan 5
90 Jan 30

32% Apr 1
17% Jan 10
149 Mar 12

163% Jan 5
39 Ms Jan 9
10» Jan 2

>■' 14Ma Jan 29
140 Jan 27

- 87% Jan 6
80 Jan 8
21% Jan 5
145 Jan 9

38% Mar 31 :

10% Apr 2
49% Jan 9
35 Mar 15
15% Jan 9 ;
13% Mar 24 /
11% Jan 9

■

34 Jan 2;
• 71% Jan 9

23 / Mar 8 ■

C. 87 .? Jan 12
36% Mar 27
23 Ma Mar 31
97 Ma Jan 14
108 Ma Jan 7;
119 Ma Jan 9
135% Jan 12
111 Ma Jan 2
28 Ms Mar 31
22% Apr 2 .

53 Jan 5
32% Mar 31
107% Mar 24'
31 Jan 5 •"

1 r - stocks

v* NEW YORK STOCK < Saturday
EXCHANGE ' v.- ;• • • Mar. 27

, - Par t per share '
1

Penn Glass Sand Corp com_wNb pax i *30 ■ 32
1 5% preferred a__:—j—100 *112 114
Penn Power A Light Co No par 18% 18%
Pennsylvania RR 50 18 Ms 18 Mi
Pennsylvania Salt Mfg Co com 10 44% 44%

3%%- conv series A pfd _100 *111% 112Ma
Peoples Drug Stores Inc —5 - *38 38 Ma

: Peoples G L& Coke (ChiC)——100 *87% - 89
Peoria A Eastern Ry Co„ _100 . *10% 12%

* Pepsi-Cola Co _ 33%c 16Ma 16%
Pet Milk Co common.. No par *28 30
4Mi% 2nd preferred 100 *104 105

Petroleum Corp of America—_—5 10%, 10%
"

Pfelffer Brewing Co ——No par c *15Ms 15Ma
Pfizer (Chas) A Co Inc 1 57% 58

. Phelps-Dodge Corp - 25 47% 48
• Philadelphia Co 6% preferred^ 50 52Mi 52 Mi

$6 preferred No par *95% 97
Phna Bteetrtc Co common,—No par 21% 21%
*1 preference common No par . *24 Mi« 247/s
4.4% preferred .—• —-—100 108% 109

• 3.8% preferred—,—— —100 '• *97Mi '93
4.3% preferred ... _.1_100 105Mi 103 M»

Phila A Reading Coal <te Iron—__1 15 Ma 15 M2
Philco Corp common—.j. 3 30% >. 30%
3%% preferred series A_—a. 10o 85 85

Philip Morris & Co Ltd common___5 28 28 V*
4% preferred __100 *89 93
53.60 series preferred —100 *83 - • 86
Phillips Jones Corp com .No par' *44% 45%
5% cumulative preferred——100 *86% 88 Ma

Phillips Petroleum No par , • 61% 62%
Phoenix Hosiery 5 . *12 12 Mi

Plllsbury Mills Inc common —

, $4 preferred No 1
Pitts GCkSt Louis RR —1
Pitts Coke A Chem Co com__No 1
$5 convertible preferred—No 1

v Pitts Consolidation Coal Co
Pittsburgh Forgings Co

" Pitts Ft Wayne A Chic Ry com—J
v 7% gtd preferred 1 —

Pittsburgh Plate Glass Co
Pittsburgh Screw & Bolt— No 1

' Pittsburgh Steel Co com No j
7% rreferred class B— .'_J

/' • 5% preferred class A 1
5%% 1st ser conv prior pfd_J

Pittsburgh A West Virginia—LJ
Pittsburgh Young A Ash pfd- 3
Pittston Co (The)— ;

Monday
Mar. 29

S per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 30 Mar. 31

S per share

Plough Inc — 5 *
Plymouth Oil Co ;—..5
Pond Creek Pocahontas 1
Poor A Co class B No par
Potomac Electric Power Co 10
Pressed Steel car Co Inc com 1
4%% conv preferred series A__50

Procter A Gamble ..—Nonpar /
Publicker Industries Inc com 5
$4.75 cum preferred.^—No par 1

Public Service Co of Colorado—20
Pub Serv Corp of N J com No par t

; $5 preferred No par
-6% preferred —100
7% preferred 10o ;

• 8% preferred -.100
Pub Serv Elec A Gas pfd $5__No par *

$1.40 dividend preferred-^-— :

Pub Serv El & Gas Co com__No par
Pullman Inc No par *

Pure OB (The) common No par
>" -5% conv preferred 1001
Purltv Bakeries Corp No pax 1

33%
•: *99%

*98

13%
*85

'

' 30 i'.,

V' 17%
*146

157%
35%.

t* ■' 8%
13%

*142
• *79 Ma
:» *74 Ma

- 17%
♦142

*35%

*10

.v;v 47 y
♦32

*13 Ma
13%
9%

• *31%
64 Ma
22%
*85

■■ 36%
22%

y ; 95Mi
•103%
*115%
131 '

♦109%

33%

99%
110

14 Mi
86

30%
17%
154

157%
36

8%
13 Mi

80

75%
17%
150

36

10 Ma
47Ma e
34

- 14 M4 •

13%
9% '

32 '

64%,r
, 23

86 ■;«"
36%

22%
95Mi
103%
117 "<*:■
131 ?

110%

*30

*112

18%
17 Ma
44 Mi
111%
38 Mi
88 Ma
*10 Ma
15%
*28 Mi

♦104%
10%

*15 Ma
57

47 Mi
52%
*95 Ma

21%
24

■ 108 Ma
*95%.
105%

15%
■" 29%

, *85

X26%
*89

*83 .

• *44 Ma
*86 y4
62 Mi
*12

•33

99%
• *98

•:,, 14
- *82 Ma

29%
*16 Ma
*146

.V 157 Ma
35%
8%
13 Mi

*140

79

, 75
... 17%
*142

35%

*10

yy: 46Mi
*32

y -13%
'■i'v 13%

9

31 „

'i'+u 64Ma
21%
86 -

y: 36%
'if 22%

95 "
f," 103 Mi
*115%
131

y *110

32

114

18 Ma
18
44 Mi
112

38 Mi
88 Ma
12

16%
29%
105 Ma
10%
15 Ma
58 Ma
48 Ma

52%
97

22

24-Mi
109%"
98

105%
15 Va
30 Mi
86

27%
94

86 1
46

'

87 Ma
63

14

*31

*112

18%
17%
44 Mi
112

38 Mi
*87

*11%
16Mi

*28 Ma
♦104%

10 Ma
14%
56%
47%

X51

96

21%
*23%

*108 Ma
*96%
105%
15

30

*85

26%
*89

*83

44%
*86%
62%
*12 ;

32 '
114

18%
18

44 Mi
112%
38 Mi
96

12

16%
30 Ma
105 Ma
10%

15%
57

48%
51 Ma
96

22%
24%

109

98

106

15 Ma
30% "»
86 •

27

93 ■

86 ■

44%"
87 Ma
63 Mi
14

S per share

32 32
•110 114

18% 18%
18 Ms 18%
45 45 Mi
112% 113%
♦36% 39 ;
*88% 91
12 y2 12%
17 17Mi

♦28% 30 Ma
♦104% 105 Ma
10% 11 Ma
14% 14%
57 57%

48% - 50
52 52
♦95 Ma 96
22Mi 22%
*24 24%
109 109

98 98
105% 105%
15 Ms 15%
'30% 31%
86 ■ 86
27

*89

*83

45

27 Ma
94

86

45

87% 88%
63 Ma 65
♦12 Ma 14

Thursday
Apr.'l

$ per share

*31 35
♦110 114

18% 18%
'

18 • 18%
45 Mi 45 Mi

♦113 Ma 115
*37 39
*89 91

12 Ma 12%
16% 17 Ma
*28 Ma 30 Ma
*104% 105%

11 11 Mi
15 15 Mi
57 Ma 57%

i 49% 50 Mi
52 52Mi
96 97

22 Ma 22%
'24 Ma 24 Ma
*109 Mi 109%
*97 98 Ma
105Mi 105 Mi
15 Ma 16 Ma
31 Mi 31%
♦85 86Mi
27 Mi 27%
•89

. •* 94 *
•83 85

*44 Ma 45 Ma
♦88 88 7/a
64 64Ma

. *12 14

"V

Friday
Apr. 2

$ per share
' *31" 35
*110 114

18% 18%
18 18%
45 Mi ' 45%

*113 Ma 115
v »37 . 39. -

--*88 soy,
. *11 Ma 12%

- 16% 16%
•28 Ma 30%
*104% 105%
llMi ' 11%
15 Mi 15 Mi

■ 57% 57%
49% 50
52 52%
*96Mi 97
22 Ma 22%

■ <■ *24 " 24%
V 109% 109%

98 Ma 98 Ma
* *105 105 Mi

15% 16%
'■ '31% 32%
*85 86
26% 27 Mi

< *91 Mi 95 '

*83 85
' *44 Ma 45 '
*88 88%

' 63%' 64%
•12 14

33 Ma
9.9Ma
110

14 Mi
£3

30 Mi
17

154

157 Ma
36

8M1
13Mi y

79
- .75 y

18

150 ! :

36% -

10 Ma
46 Ma
34

'13 Ma
i, 13%
9 Ma
31 Ma ?

64% '»
22Mi'
86 Ma
36Va4
22 Ms
95 Ma
103%-"'
116 Ma
131 Ma
110 3/i

J
r 33% 33 Ma
•98% 100

-.*98 110-
14 Mi 14 Mi
*85 86

y. 30 i H .30Mi
17 "> ' 17

'
*146 154

* *157 158Ma
35Ma 37
8% ,•■ 8Mi

Wr-(. 12% 13 Ml
*140 V __

79 ■ 80

75 75
'•18 Ma 18 Ma
*142 150

'

36 Mi 38 Mi

*10
'

46Mi
*32

13Ma
13 Ma
9

30Ma
64 Ml
21Ma.

: *86
"

36 -

•v 22 Ma
95

103 Mi
ft 116

131
♦110

10 Ma
48'. v -

34

14 Ma
13mb ».•

9 Ma -

30Ma
64 Mi
22 Ma
.87 CV-'
36%
23Ma>»
95 Mi *
103Mi •:
116%'''
131%
Ill ■.f>

33

*98%
♦99

14Ma
*83

31

*16 Ma
*146

158 Ma
37 Ma

, ; 8 Ma
13Mi

♦146

81

75 Ma
18 Ma

♦142

37 Mi

•10

47%
33Mi
14 Mi
13%

. v 9Mi
30Mi
64Mi

•'

';21Mi
*86

36Ml

93%
• 104
116
131Mi

110%
28 Ms

33
100

110 .7
14 Ma
86

32
17..

154

158%
377/a
8 Ma
13 Ma

83 Mi
75 Ma
18Mi
150

38 Me

10 Ma
,48%
33 Mi
14%

13%
9 Ma
31

64Mi
22 Ma
86%

: 36Mi

23%
95 -.V
104 Ma
116

132 Ma
llOMa
28 Ms

-

32Ma
98%

♦99

14 Mi
86

32 Mi
16%

•159

159

37 Ma
8Mi

> 13Mi
♦140
84

♦74Ma
18 Ma

•142

36 Ma

10 Me
47'Ma
♦33

14Mi
13 Mi
9 Ma

*30Ma
! 64 Ma

2 1Mb
> 86

36

23 M#
91 Mi
103%
116
131 Ma
110

28

32Mb
98 Ma
110
14Ma
86

32Mb
17 '

160

159

37Mi
8Mi
13%

86 Mi
75 Ma
18 Ma
150

37

10 Ma
' 48 Ma
33 Ma
14 Ma
13 Ma
9Ma

31 Ma
64 Ma
223/a
86

36 Ma

23Ma

*®3 - .'

104

117
132%
110

28 Ma

45% 45 Ma
30 30Mi

♦106 108 •
1 *26Mi 27 Mi

45Ma 46 Ma
29Mi - 30 Ma

•105% 107 -y
•26 Mi 27 Mi

Q
20 ' Mar 24% Dec X21% Feb 25 24Vi Jan 5 Quaker BtatdOU Refining Corp—.Id ; .*21%' 22%7,.:' v*2l% ' 22%

• 46Mi 47
30 31

•105 Ma 107
*26 Ma ' 27

*21Mi 22%

:

47Mi 50
31 Mi 32%
106 Ma 106 Ma
♦26% 27

48 Mo 49
32 Me 32%
106 108
27 •' 27 Mi

•21% 22% *22 22 Ml

Range for Previous

Y;--Year 1947 r,;
j ; Lowest v Highest
■ S per share •" S per share

»: Range since Jan. l
Lowest Highest

stocks '.. y
new york STOCK

exchange

7% May
68% Dec ,

8Mi Dec .

94 Ma Dec
28% May
17% May /
32% Deer
16% May
37 Dec:

33 Nov
9 Vs May /
96 'Oct

.11 May

12% Dec -

20% May;,:
10Mi Dec,
62 Dec
12 Ma Dec
96' Nov

24% Jan

4%
3%

V 9Ma
22%
101Ms
14 >

91

6%
19Mi
90
9

' -36%
,:.45
85

19

13%
23 Ma

% 5%

May
Dec

Dec

May
Dec

May
Dec

Dec.;
Junv

May
May
May
May
Dec

Apr
Jan'

May
Sep

;18 Dec
' 19% Sep
.42% May
17% Dec

10% -Feb

80% Feb
15M» Jan
105 Ma Mar
; 41;. Feb
32 i' Dec
38 Ma Feb

> 22 Ma July
; 48% July
39 July
187/a Feb/

108 Ma Mar
16Mi Feb

14 Ma Nov
29% Feb

-717% Feb
84Mi Feb
17 Aug

102 Jan

33% Oct

9Ms Jan
8% Feb
15% Feb
SOMa Feb

113 Mi May
24Mi Feb

110 Apr
11% Feb

■ 39 Jan

124 Jan
16Mi Feb
44 Ms Feb
50% Dec
104 Feb

25Ms Feb
: 18% Dec
•

31 Feb
, 10Mi Mar

20Mi Nov
247/a Oct
68Mi Oct
26 Mi Feb

S per share

'

7M#Feb 20
: 63% Feb 11

! 7 Ms Feb 27
91 . Mar 31

28Ma Mar 11-
22% Feb 20
31 Jan 28
16Mi Feb 20 '

36 Ma Feb 24
31 Feb 16
10 Ma Feb 24

101 Jan 21

11% Feb 11

10% Mar 30
22 Ma Mar 31
10 Mi Feb 27
627/e Jan 14
11 Mar 17

x95 Ma Mar 5
x22% Mar lO

7 6Mi Feb 10
A 3 Mi Mar 4
-> 8 Ma Feb 11
22 Ma Feb 11
103 Jan 5
15 Ma Feb 10
82 Ma Feb 17
5 Ma Feb 20
19Ma Feb 27
92 Mar 19

V 7% Feb 11
37 Mar 16
47 . Mar 18

.7 87% Feb 18
20 Ma Mar 16

" 15 Ma Jan 26,
22 Mar 9

, 5Ma Mar 9
. ' 6% Feb 5
19Ma Feb 14
15 Ma Mar 8
117 Mar 16

54% Jan 22
14 Mi Mar 3

$ per share

R

i Saturday
Mar. 37

Par / S per share '

LOW AND HIGH SALE PRICES
Monday -Tuesday r Wednesday

y Mar. 29 Mar. 80 ;y- Mar. 81"
$ per share $ per share 1 'yt per share

Thurfday
Apr. 1,

$ per share

10 Mi Mar
71 Apr
9 Ma Mar

98 Jan
31 Ma Jan
30% Jan
34 Ms Jan
20 Ms Jan1
40 Mar

3 5 Ma Apr
12 3/a Feb
105 / Feb
13 Ma Mar

14% Jan
25 Jan

11 Ma Jan-
64 > , Mar
14% Jan
97Feb

29% Jan

22 V
2'

31 '>

28 J
91:
5

9

2 y
29 y
1

4,
25

31

7
5

5

22 ,

2,:
9 .

7

11 Ma Mar 24
tv'4% Jan 9
10Mi Jan 2
27 Jan 5
105Mi Jan 28

1

9

2

1

5

5

2

8

19 Ma Apr ,

93 .. Jan
7Ma Jan

: 25Mi Apr
104% Jan
lOMa Jan
41 Mi Jan
50 Jan
93% Jan 20
23Mi Jan ; 6
18Ma Apr 1
24% Jan 19
7 - Jan 19
8M2 Jan 19

24% Jan 19
I8M2 Apr 2
21 Jan 2
64% Jan 2
18Mi Jan 6

Radio Corp of America com—No par y/ 97/a ' 10 *
$3.50 conv 1st preferred—No par V *69% • 70Ma 7,

Radio-Keith-Orpheum ,1 %;■* 8mb V 8% '
Ralston Purina Co 3Mi% pfd—100 , *92 " 7 93 Mi •

Raybestos Manhattan No par *29 M2 30
Rayonler Inc common. 1 26 - 26 Mi *'•
$2 preferred —; ' 25 ' 32Mi -33

Reading Co common 50 / ' 18Mi I8M4
4f# non-cum 1st preferred .50 4 *38 40 fi'

non-cum 2nd preferred.—5o - *33 ; 34 7
Real Silk Hosiery common 5 y 12 i, V 12

1% preferred —— —100- *103 105 'v
Reeves Bros Inc 50c > *12 Ms 12Ms
Reis (Robt) A Co— r

$1.25 dlv prior preference..___10 107/a 107/8
Reliable Stores Corp No par/ *22 23 Mi 7
Reliance Mfg Co common 5 yy 117/.,11 yV;
Conv pfd 3%% series 100 . *64 64Ma r

Remington-Rand common —50c 12% 12s/a
: $4.50 preferred 25 *96Mi 97 ;
Reo Motors Inc I v 26 26 Mi

Republic Aviation Corp.. 1 - lit..-; n
Republic Pictures common— 80e'/ * : 3% i 4 /

$1 convertible preferred 10 . *9% 10
Republic Steel Corp com__.—No par ; 25Ma 26 ;
6% conv prior pfd series A—100 .> *103% 105

Revere Copper A; Brass com..No par y/ l87/s ; 19 Mi
5Mi% preferred 100 ; ; 88 ; 88 y

Rexall Drug Inc 2.50 6 Ma 6Mi
Reynolds Metals Co com. No par * 23 M2 ; 235/8
6%% convertible preferred—100 *97 •• 98 V

Reynolds Spring 1 " 87/a ; 9 Ma
Reynolds (R J) Tob class B_.—10 ' 38 38Mi
Common lo : *47 y 48Ma ,

Preferred 3.60% series. 100 *92Ma ; 93
Rheem Manufacturing Co s—1 , ;y 21Mi; 21%
Richfield Oil Corp. No par .17Mi 17Mi
Rttter Company— No par '• *22% - 23Mi -
Roan Antelope Copper Mines _ 6 v. 6
Robertshaw-Fulton Controls Co__1 7Ma , 7%
4%% conv preferred 25 *20M4 21 Ma

Ronson Art Metal Wks Inc - 2 *16 Ma 16 Ma ,

Royal Typewriter 1 1 *18Ma lB'Mi
Ruberoid Co (The)... No par ' 59 Mi 59 Mi
Support (Jacob) • *15 Ma 15%

yy 97/a
*69 Ma

•:'y 8 Ma .

♦91

29 Ma
26%
33
18%
40 :

33Mi
*11 :

*103 ■

12%

10

70%
8M1'
93

29Mi,
26 Ma
33
18 Ma
40 V
34
12 y.
105 y
12 Ma

'

9Ma
-70

vy. 8MB'
*91

*29Ms
26 Ma
33

18%
♦38 .

; *34
*11

♦103

12%

10 y
70%

■; 9 Ma
93 '
30
26 Ma
33 Ma
187/a
41

34%
12

105 :
13 .

10

70 Mi
, 9Ms
91
29Mi
26Ma

33%
19 Ma
*39

*34
11Mi

*103

13

10 Mi
70 Mi
9Ma
91

-29%
27Mi
33 Ma
19 Ml
41

/ 34%
r 11Mi
105

13%

;• 10
r 70 Ml

9Ml
♦SOMa

: 20
27 Ma

V 34

; 19 Ma
39

35%
11%

*103

13%

• 10%
70Ma
9%
92

'

20 Mi
1 27%
34
19 Ma
39

35 Ma
11%
105. ,

13 Ma

*10 Ma 11 Mi
*22 Mi 23 Mi
*107/a 11 Mi
64 * * 64

12Ma' 12%
*96Mi 97/
26 y, 26 Mi

10 Ma 10 Ma
22 Mi 22Mi

, *107/a 11 Ma
•

64 64 :

12 Ma 12 Ma
.97 97 V
/ 25Ma. 26Ma

: 10% 10%
22 Ma 22 Ma

; 11% 11%
♦64 65 Ma
12Mi 13
*96Mi 98
26Ma 27

10 Ma 11
♦22 Ma 23 Mi
11 Ma 11 Ma
*64 65 Ma
•12Mi 12%
♦96Ma j 98
26% 27 Ma

107/a
3Mi

■; 9 Ma
f: 25 Ma
*103 Mi

18Mi
*87

6

y 23%
- 98

■y 9 ;n.
• 37

48 Mi
92 Ma

v. 21%
17 Ma

♦22Mi
6

'

7%
*20 Ma
*16

-18M?
- 59 Mi

15 Ma

11%
3Mi

9Ma, ,

25%y
105

19 Ma
88 • ; •

6 Ma ■ ; ■

23 Ma
98 Mi
9

37 Mi
43 Mi
•92 Ma
22

17 Ma
23 Mi
6 Ma

'

''

7 7/8
.

21 ' ■

16 Ma-
18Ma
59% •

15%

11 '■/
• "3Ma

9 Ma
. 25 Ma
103 Mi
19 •

*87:
^ 6 • •

23%
*97 Ma

y 9
37

• 48

92%
» 22

17 5-a
*23 Mi
57a

■7Ma
, 21

-16 "
183i
*57Ma
♦15 Ma

11Me
■I 3Ma

9Ma
26%
103 Mi
19 Ma
88 -y,
6 Ma -

' 24 Ma /
98 Ma '

■' 9

38 Ma
48 y-
92Ma
22Ma;,
18

233/i 1
6

.

C
21

17::
'

19 Z '* •'

59Ma .

15 Ma

11 Mi
37/a
97/a
26

105
• 19%
; 88

6

0 24Ma
97

9Mi
" 37Ma
*47
'

93 •'
-22

18

23 Ma
57/a

77/a
21%
17

'<• 19%
1 59 Mi
15%

11Ma
4%
10%
26%
105
19%
88 y
6 Ma

,25 <

98 '

9 Mi
38 Ma

48%
93 ■

22%
18%
24 >

6 Ma
8

21%
17 "

20%
60*

15%

10Mi
, 4%
♦10

26 Ma
♦104%
i 19%
i 83

; ■' I 6

24%
- 98

- 9%
37 Ma
♦47

'♦91 Mi
' 22%

18 Ma
y 24

5 Ma
' '

77/s
*21

177/s

x20Mi
♦59

*15%

"11 Mi
4 Mi
10 Mi
26 Ma
105 Ma
.19Ma

.{88 "
6%
25Mi
58-
9%
38%

47%
93

22 s,a
18 Ma
.24-

5Mi
f?

21%
i 18 '

20 Mi
59Ma
15 Ma

327/a
99

♦99

14 3/a
*85 Ma
32

*16

•146

♦159

37 Ml
• 8 Ma
13%

♦140

86

. - *74'' "

18Ma
•145

36 Ma

10%
47 :

33

14 Ma
13 ,

r
. 9Ma
31
63Mi
21Mi
*86

36 Ma
22 Ma
91%
103 Ma

' 116 Ma
'

131%
110
28 Ma
22 3/i
48 Ma
31%

♦105%
27 '

33
99

110
14%
86

32%
17

154
160

37%
8Mb

; 13%
86
75

18%
150 .

37%'

10%
48

33
14 Ma
13%

^ 9%
31

64%
22 Mi
87 v.

36%
23 Ms
91Mb
103Mi
116 Ma
131%
110

28 Ma
22%

• 49 '•
32%
106%
27

22% 22%

friday
*

Apr, 8

tper share

"

9Ma
70Mi
9 Ma

*90 Ma

, 30Mi
'

27%
34

18%
♦38

♦343/i
11%

♦103

13%

10%
71 , .

:■ 9Mi
92

30%
27Ma
34

18Mi
41

36

11%
105

13%

*10% 11Mi:
*22 Ma 23 Mi

1 *ll3/a .11%
: *64 65%

12% 127/a
*96% 98 ,

- 26% 27 Mi

"

10 Ma 10%
>: 4Mb ; 4Mb

10
. ' 10

26 26Mi
105 Ma 105 Ma ;

4' 19 Ma 19Mi
88 88

1 '• 6 " 6 Ma
24% 25 Mi

'

97s/a 98 /•

V-' 9Ma 9%
-37 Mi 37 Ma
48

. 48Mi
r 92Ma 92 Ma
'

'

22 Ma 22%
-18 Ma 18 Ma

> *24 ■ 24Ma

. r. 5M«, 5%
' 77/« - 8
'• 21% 21%
1 18 - 18 Ma

19 Va 19 Ma
' 59%5 59Ma

*15Mi 15%

Sales fer
theWeek

Shares

• « 100

6,800
24,900
1,500
130
200
100

200

, 75,800

6,900
800

• 3,800
22,000

410
70

6,500
300
380
300

530

11,200
11,700

20

3,700

200

20

18,200

900
200

3,700
30

11,600
I,000

, >150
6,300
2,400
2,900

920

120
900

II,100

800

18,800
300

1,500
10,000
7,200
900

2,900
5,200

. 1 70
2,300
12,400
1,000

. 1,580
y 350

400

140

1,000
100

13,700
80,500

100

400

100

Sales for
theWeek

Shares

57,600
1,100

26,300
10

-1,100
3,200
3,000
1,500
300
600

y 700

3,500

1,800
200

300
100

7,700
600

4,300

13,300
9,200
700

27,800
2,300
11,500

140

13,000
8,400
200

1,000
! 8,000

30
400

4,200
5,400

- ™ 400

; 2,500
3,700
500

'

1,600
'

1,500
1,100

'
, 300

, 40 Jun/

,, 5% May
. 18 Mav.

55% Jan
12% Jan

37% Dec

39Mi Feb 24
. 8Mi Feb 11
32% Feb 11

54Mi Apr - 2
10% Mar 22.
40Ma Mar 25

Bt Joseph Lead 10 .&a49% ,49%.: 49% 50% 49% 51% 4
St L-San F Ry Co com v t c-.No par uiy I 97/a.. 10% ' 9% y10„ j ]V/a l'
Preferred series A 5% vtc.i 100" «*>v*39% 40 J 39M2 397/a 39 % 40

For footnotes see page 24

•

51Mi 53Mi
10 10Mi
39% 40 Ma

52 Ma 52%
9Mi 10%
39 Ma 40 Mi

53 Ma 54%
; 9% 10
: 39Ma » 40Mi

13.200
19,200
17,600
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Range for
Year

Lowest

i per share

66 Dec
Dec
Jun

Dec
Dec

Dec

57
9

80

*20

108
7% May

233/a May
40% Dec
92 Dec
90 Dec
13% Nov
83% Dec
11% May
39% May
17% Dec
23 Mar

5% May
30% May
11 Oct

6% Dec
10% May
101 Dec

20% Apr
24% May
18 May
70 Dec

14% Dec
11% Dec
24 % May
6% May
4 Apr
27% May
39 Apr
14

65

15

38

May
Mar

May
May

29% May
87% Dec
23% Dec

'• 13% Mar
3% May
5% Oct

42 Nov

14% May
37% May
40% Nov
27 Dec,
22 July
34% Apr
28 May
57% May
68 NOV

15 May
4% May
6 May
73 Dec

23% 8ep
16% May
8 May
68% Dec
13% May
27 Nov
99 Nov

23% Dec
83 Dec
17% May
81 May

i 89 May
50% Mar

37% May
63 Mar

23% Jan
94 Dec
10% May
41% Jun
37 M<y
12 May
34 Dec'
88 Dec

30% Nov
13% May
14% May-
19% Jun
10% May
16 May

10% May
105 July
51 May
114 Dec

7% Jan
32"% May
8% May
17% May

101 % Jan
13 May
36 May
14% Jan
30% Jun

20% Dec
18% Dec

79% Dec
5% May

Previous
1947

Highest
$ per share

68% Dec
60% Dec
12 Oct
98% July
26% July
114% Mar
11% Feb
55% Jan
49% Jan
103% Sep
102% July
18% Jan
98% Mar
24% Feb
55 Feb

19% Nov
43% Dec

10% Feb
40% July
16% Feb
16% Feb
16% Feb
110 Jan •

30% Dec
40% Oct
33% Jan
82 Feb

21% Feb
22 Feb

35% Dec
9% Feb
6% Feb

41 Jan

51 Feb

18% Dec
117% Dec
23 Oct

62% Oct
39% Oct

102% Jun

35% Jan
17% Dec
5% Feb
8% Jan

54% Apr
22% Jan
56 Jan

42% Dec
34% Jan

28% Feb
50% Dec

50% Jan
77 Feb
81 Aug

20% Feb
7% Feb
14% Jan

93% Jan

31% July
24% Oct

17% Feb
90 V* Feb
18% Feb
45% Jan
112% Feb
37% Jan
102 Aug
36% Jan
114% Feb
125 Feb
63 July
44% July
80 July
31% Aug
105 Jan

17% Feb
49 Feb
47 Oct
18 Jan
49 Jan
104% Mar

36% Oct
19% Feb
24% Oct

«% Jan
17 Feb

25% Feb

15% Feb
109% Apr
75% Mar
125 Oct
12% Sep
45% Jan

13% Mar
24% Oct

160 Dec
24% Feb
47 Mar

21% Oct

37% Jan
27 % Jan
28% Feb
104% Mar

10% Feb

Range for Previous
Year 1947

Lowest Highest
t per share $ per share

10 May
3% May
13% May
53% Sep
10% Jan

46% May
21% Jan

15% Jan
41 Jan

13% Dec

18% Dec

12% Dec
41 Dec
12 May
9% May
45 Dec

6% Aug
16% Jan
10 Sep
38 May
85 Dec
3% May
20 May
18 May
94 Dec

14 Feb

7% Jan

20% Aug
68% July
24 Dec

- 58% Nov

47% Dec

34% Dec
58% Feb

15% Dec

19% Dec

21% Feb
59% Feb
17% Feb

13% Feb
60% Feb

14% Feb
24% Oct
16% Feb
59% Jan
106 Mar
7%, Feb

39% Feb
25% Oct
108% Feb

Range
Lowest

$ per share

67 Jan 2
58 Jan 29
8 Feb 13

79 Feb 18

17% Mar 19
108 Jan 5

8% Feb 10
25% Mar 5
39% Mar 10
90% Feb 27
88% Feb 13
13% Feb 13
81% Feb 20
13% Feb 11
44 Feb 19

15% Feb 10
35% Feb 11
5 Mar 25

31% Feb 5
11 Mar 24
5% Mar 17'
9% Mar 16

94 Feb 26

26% Feb 11
30 Feb 11

17% Feb 11
68 Feb 25

12% Mar 16
12 Mar 9

28% Feb 11
5% Mar 15

4% Feb 5
27% Feb 14
35% Mar 13
15 Feb 11

92%. Feb 10
18 Feb 11
48 Feb. 10

30% Mar 17
87 Jan 13

19% Feb 5
14% Feb 11

- 3% Jan 24
5% Mar 4
39' Feb 17

12% Mar 11
. 36% Mar 17
,37 Mar 17
.25% Mar 16

20% Feb 27
43% Feb 11
33% Feb 11
58% Feb 20
70 Mar 23

' '

* •'

13 Mar 10
4 Feb 26

5% Mar 16
:71 Jan 7
23% Mar 18
20% Feb 20
7% Mar 16
61% Mar 17
15% Feb 16
25. 'Mar.25v
98% Mar 9

22% Mar 2

82 Feb 11

19% Feb 27
■86 Feb 11

97% Feb 27
54% Jan 27

;36% Feb 13
69% Feb 11

424% Feb 27
91 Feb 17

11% Feb 10
38 Feb 11

37 Feb 16
11% Mar 6

32% Mar 12
88

. Feb 10
27 Mar 9

121/8 Feb 11
'

13 % Feb 27
17 Mar 3

11% Jan 6

16% Mar 16

9 Mar 4
94 Mar 17

50% Mar 19
113% Jan 31

9 % Feb 11
,

34% Mar 2

9% Mar 1

18% Feb 11
140 Mar 1
14 Feb 11
38 Mar 12
s15 Feb 13
X30% Feb 25
16% Feb 27
17% Feb 27
83 Mar 30

4% Mar 12

since Jan. 1 1

Highest
$ per share

99% Jan 8
88 Mar 31 1

10% Jan 7
84 % Apr 1
21 % Jan 2
112% Jan 15
11% Mar 22
31% Jan 2
44% Jan 5
95 Jan 9

93% Apr 2
14% Mar 25
86% Mar 25

18% Jan 2
50 Jan 5

17% Jan 6
44% Jan 12
7 Feb 21

38 Jan 2

12% Jan 10
8 Jan 2
12% Jan 13
104 Jan 31

31% Apr 2
35% Jan 10
23 % Jan 8
76 Mar 30

15% Jan 2
13 Jan

35% Jan
7 % Jan
6% Mar

34 Jan

44 Jan

18% Apr
128 Apr
21 Jan

60% Mar 30
35 % Jan 12
89 Mar 18

24% Jan 8 1

17% Jan 2
4% Jan 2

. 6% Mar 31
45 Jan 9

16% Jan
42% Jan
42% Jan 15
29% Jan 9
24% Jan
51% Apr
41% Jan
66 Apr
73 Jan

r
15

18 Jan 9
5 Mar 22

7% Jan 1 5
73 Jan .15

29% Jan 2
28 Mar 20

10% Mar 22
70 Jan * 5

20% Mar 31
29 % Jan 2
104 Jan 29

28% Jan 9
87 Jan 12

25% Jan 31
98% Feb 2

109 % Feb .2
62% Jan 2

43% Apr 2
78% Jan 2

31.% Jan 12
96 Jan 22

15% Jan

41% Jan
41 -Jan

13% Jan
39 Jan
94 Mar 31

32% Apr 1
14% Jaft 2
"18 Jan 2

20 Jan 8

14% Jan 16
21% Jan ,5

2

13
2

5

2

11%
97

58

117%
11%
38%
11%
23%
200 ;

18%
43%
16%
36%
22

21

87%
6%

Jan 7
Feb 9

Jan 2

Jan 6

Jan 10

Jan 8
Mar 31

Apr 2
Mar 31
Jan 9

Jan 6

Jan 19
Jan 27

Jan .8
Jan ,5
Jan 12
Jan 8

Range since Jan. 1
Lowest- Highest

$ per share $ per share

9% Mar 16
3% Feb 11
14% Mar 16
52% Feb 14

17% Feb 27
47 Feb 13
37% Feb 10

29 Feb 10
45% Feb 5
11 Mar 11

17% Mar 27

10% Mar 17
39% Feb 25
12% Jan 29
8 Mar 16

42% Feb 21
7% Feb 19
19% Feb 11
9% Apr 1
39% Feb 11
85 Feb 6
1% Mar 11

19% Mar 16
19% Feb 13
95% Jan 2L

10% Jan 6
4% Jan 12

18 Jan 8

60% Jan 5
23 Jan 2

58% Apr 2
49 % Apr 1

37% Jan 12
51% Apr 1
16% Jan 9
21 Jan 15

14%
46%
13%
10%
47%
9%
23%
10%
54%
92 -

4%
27%
24

102

Jan 8

Jan 9
Jan 15
Jan 8
Jan 9
Jan 9
Jan 2

Jan 8

Mar 31
Jan 20
Jan . 6

Jan 5

Jan 2
Mar 25

NEW YORK STOCK RECORD
STOCKS . LOW AND HIGH

NEW YORK STOCK Saturday Monday Tuesday 1
EXCHANGE Mar. 27 Mar. 2I> ' , Mar. 30

Par t per share \ $ per share $ per share
Bt Louis Southwestern Ry. Co 100 93 93% *93 94 94 94%

5% non-cum preferred-———-100 85% 85% 85% 85% 86% 86%
Bt Regis Paper Co common 5 9% 9% ; i 9% 9% 9% 9%

1st pfd 4.40% seriee A 100 83% 83% 83% 84 *83 ' 84
Safeway Stores common 5 18% 18% 18% 18% 18% 18%
5% preferred 100 *109V* 109% *109 109% 100% 109%

Savage Arms Corp—.. — 5 ,r ., 10% 10% 10% 10% 10% 10%
Schenley Distillers Corp 1.75 29% 30% 29 % 29% 29% 30%
Scott Paper Co common No par 41% 41% 42% 42% *41% 44
$3:40 cum preferred No par 91 91 *91 91% *91 91% ,,

Scovill Mfg Co 3.65% cum pfd 100 *92% 92%, *92% 92% / 92% 92%
Scranton Elec Co (The) common—5 / *14% 14% 14% 14% 14'% 14%

,

3.35% cumulative preferred—100 ,*86 88 r ? *85 88 *87 .' 83%
Seaboard Air Line com v t c—No par ,'V> 16% 16% 15% 16%/.-x.x 15%- 16%

5% preferred series A 100 *47% 48% *47 49 **47
, 49

Seaboard Pinance Co 1 *15% 16 16, 16 16 16
Seaboard Oil Co of Del No par 41% 41% 41 41 41% 41%
Seagrave Corp 5 *5% 5% *5% 5% *5% 5%
Sears Roebuck 3s Co No par 34% 34% 34% 35 34% 35%
Seeger Refrigerator Co, 5 11% 11% 11% 11% 11% 11%
Selberling Rubber Co 1 *6% 7 *6% 7 6% 6%
Servel Inc common 1 10% 10% 10'% 10% 10 10%
$4.50 preferred No par *94 95 *94 95 *94 95

Shamrock OH 3s Oas 1 30 30% 29% 30 30 30% *

Sharon Steel Corp No par 33% 33% 32 33 33 33%
Sharpe 6c Dohme common—No par *22% 22% 22% 22% ; 22 22%
$3.50 conv pref series A No par *74 76 *74% 76 76 76

Shattuck (Frank G) No par 14 14 ,*13% 14 *13% 14
Sheaffer (W A) Pen Co 1 *12: 12% *12' 12% X 12% 12%
Shell Union Oil —15 32% 32% 32 32% 32% 33 %
Sheraton Corp of America —1 *6 6% 6 6 6 6%
Silver King Coalition Mines— 5 *5% 5% 5% - 5% v 5% 5%
Simmons Co No par 30% 31 31"- - 31 . . *30% -31%
Simonds Saw & Steel No par *36 38 36 36 y" *30 37%
Sinclair Oil Corp „ No par 17% 18 17% 18 17% 18%
Skelly Oil CO- 15 121 121' 119% 119% 119% 124%
Sloss-Sheffleld Steel & Iron ,_20 . *19% 20 *19% 19% 19% 20. •

Smith (A O) Corp , 10 < 58% 58% • 59 ' 60% 60% 60%
Smith (A) & Sons Carpet Co com—20X • 33% 33% 34%.- 34% xV&.33% 33% X:
3%% cumulative preferred 100 *87% 88'% 88'% 88'% 88 • 88 ;'X:X

Smith & Corona Typewriter—No par i *21% 22 X/V 21% 21% *21% 22
Socony Vacuum Oil Co Ino 15 y 16% 16% 16% 16% 16% 3 6%
South Araer Gold 8s Platinum 1 3% 3% 3% ' -3% 4 XX 4%
South Carolina E & G Co com—7.50 6% 6% 6% 6% ' .X 6% 6% X'
5% preferred 50 :. *38% 42% '. *40% 43 X/ *40% 43 y /.

Southeastern Greyhound Lines,—5 *15 y. 15% . *14% 15 14% 15
South Porto Rico Sugar com—No par * 40. 40 40 40 - X 40 < 40

8% preferred — 23 ;'X *36 39 *36 X 39 :v;X.:*37 39
Southern California Edison 25 X 27% 27% *27 27% yX 27 ^ 27%,X
Southern Natural Gas Co 7.50 22 22

, 21% 21% 21% 22%
Southern Pacific Co. No oar 50 50%

....... 49% 49% 49% 51 tv /,
Southern Railway common__No par 38% 39% 38% 38% 38%. 39%
5% non-cum preferred 100- *62% 64% 62%, 62% XX 63 63%
Mobile & Ohio stock tr ctfs 100 *70 72% X *70 72 X • 70 70

Spalding (A G) 3c Bros Inc 1 15% 16 X;v 15% 15% X 15%.X15% '{
Sparks Withington No par 4%. X4% . 4% 4% - \4% 4%
Spear & Co common 1 7 7 . *6% 7 7 7 XX
$5.50 preferred,, No par *70% 73% *71 x 73% - X *71 : 73%

Spencer Kellogg & Sons „ 1 *25 25% • 25% 25% X 25% X26
Sperry Corp (The)— 126% 27% X. 26% 27% :- 27. X 27% .;

Spiegel Inc common 2 9% 9% „.' \r9% 9% 9 9 V*. X
Conv $4.50 preferred No par ^*63 64 63 63xT 63 63

Square D Co__ ; - 5X„, 19% 19% X 1934 19% ..;X^J9%xvl9% yX
Squibb (E R) & Sons common——1 X; 25% 26 X ■ 26 y 26% n) *25% 26V* X''
$4 preferred No par *100 10i > *100 - 101 xX '. *100 ,".101 X ;

Standard Brands Inc com—No par 25% 25% 25 V* 25% X 25 25%
$3.50 cum preferred No par *83 <- 85 *83% 85 X *83% 85

Standard G & E Co $4 pref„No par / 22' 22% 21% 21% 21% 22%
$6 prior preferred No par *92 ; 93% *91 93% y < 93% 93%,
$7 prior preferred No par *102 104 X *101% 103% v. 102%, 102% •

Standard Oil of California—No par 61 % 61% 61 61% 61 % 61% X
Standard OH of Indiana— 25 40% 40 '/a 40 40 -XX:: 39% 40 V*
Standard Oil:of New Jersey— 25 'X 74% 74% 73% 74% ' 74%. 15.
Standard Oil of Ohio common 10

. 26% 27 Vs 26 27 • . 26% 27Vs
3%% preferred series A 100 *94 94% X *93% 94% X; 94% 94%

Standard Steel Spring common I *12% 12% X 12% 12% 12%-12%
4% convertible preferred 50 *39% 40% *39% 40% ; X *39% 40%

Starrett Co (The) L S —No par 38 38 , 39 ¥39 --X' 38 ' 38 /. ; .

Sterchi Bros Stores Inc I X X 12%- 12% XXX12%X12% 12% ' 12%
Sterling Drug Inc common 5 35 Va 25'/a X) 34% 34% /XX 34% 34%
3% % preferred 100 x *91

, 93 V *91 Va 93 ,'X 93 93 X
Stevens (J P) & Co Inc—15 ' 30% 30% 30% 30%1 30Va 30%
Stewart-Warner Corp - 5 < 13% 13% 13 13% • 13 13%
Stokley-Van Camp Inc common 1 XX 15Vs 15% 15% 15% 15% 15%XX
5% prior preferred 20 *17% 18Va *17'/a 18% ' 17% 17%

Stone & Webster t No par ■ 12% 12% 12'/a 12% ., y 12% 12%
Studebaker Corp (The)— 1 ..18% 18% 17% 18V* 17% 18V*

Sun Chemical Corp common— 1 : 10 10 10 10 - 1 . 10 10 Va
$4.50 series A preferred No par 96 96 *95 97 % *95 97%

Sun Oil Co common No par 52% 52% " X 52% 52% ' / 52% 52 Va
Class A pfd (4%% cum) 100 *115 117 X *115% 117 X*il5 X117

Sunray Oil Corp >__i 10%} 10% X lOVa 10% X:/ 10% 10% X
Sunshine Biscuits Inc —12.50 *36 36% 36% 36% 36% 36% ;
Sunshine Mining Co 10c 10 Va 10% X,V 10 10% 10% 10Va "
Superheater Co (The) No par 21Va 21% 21% 21%.-% 21% 21%
Superior OH of California 25 164 - 164 163 163 Xx 165 185
Superior Steel Corp '50 *16% 17 : 10% , 17 x i6»/a 17 X X
Sutherland Paper Co : __10 *37% 38% *37% " 38% ' — 38 38 -V :
Sweets Co of America (The)—4.16%;X 15% 15% XX «15% 16% *15% 16%
Swift & Co 25 X 32 X 32 X 31% 32V47' 32% 34
Swift International Ltd — 18 18 X 17%' 18% *17% 18
Sylvanla Elcc. Prod Inc com—No par 19%- 19% • *19% 20Va- 20 ' 20%

$4 preferred No par *83% 84Va 83% 83% 83 83 X
Symington Gould Corp 1 5% 5% ' .5 5 . 5Va ' 5V4

SALE PRICES

Wednesday
Mar. .71

$ per share

Thursday
Apr. I

$ per share

95

,88
10

84

18%
109%
10%

30%
*41 Va
*91

, 92%
14%

, *87
16 Va
49

16

42

*5%
35%
11%
6%
10 V4

*94

• 30%
33%
22 Va
*74%
13%
*12

X 32%
X 6Va

5%
31%
37%
18%
124 %

X 20%
59%
33%
83

22%
X 16%

4%
6V2,

*40%
14%
39

*40%
27 '•>'
22

51

39%
64

:

*68 Va

15%
4%

. *6%
*71

26

27%
X 9%

63%.
19%;
25%
99%
2514
*83 V2
22 Va
*92

101%
61%
40%
74%
27 Va

94%
12%
*39 Va
39

12%
34%
94

31 '
13%
•15%
17%
127 a

18%

10 Va
*95

52%
*115%
10%
36%
11%
22

185

17%
< 38%

16

34%
17%
20

*82

5Va

95

88 -

10 Va
84

18%
109 %
10%
30%
44

91%
92%
14%
88

16%
49

16%
43

6

36 Va
11%
67a
10%
95

31

34%
22%
79 Va
14

12%
35 Va
6%
6 Va

32 X
37%
18 Va
126%
21 X
60%
33%
88 ■'XX
22 V4
16%
4%
-6%
43

14%

•'39-XXi
41

27%
22%
51% '

40%
64%.

171

16
"

4%
:-.7,.XX;
.73% ..

26 .

27%.,
9Va

.. 64%
20V4
23

100
• 25%

:

. 85
22%

•95

102 v„.

62%.
41%
75%
27%
94%
127a
41
39

12%

35%
94

3i
14

15%
17%
12%

18%

10% ;
97 Va

v 53
117

11

36%

: 11% X
23

200

17%
38%
16 ,

35
18

20 Va
83%*'
5%

For footnotes see page 24

-•
. :V;X/ ■ STOCKS ;/x/vyX/:! v - Xy.:

-:XXV:,X' NEW YORK STOCK i' Saturday
EXCHANGE V Mar. 27

• ' - :.',y .. 'X/. • Par f per share

Taicott Inc (James) 9 *9%, 10%
Telautograph Corp 3 *4Va 4%,
Tennessee Corp 5 *16 16%
Texas Co (The) 25 55% 56%
Texas Gulf Producing— 1 20% 207'8;
Texas Gulf Sulphur No par XX 56Va 56Va-
Texas Pacific Coal & Oil 10 44% 44%
Texas Pacific Land Trust—
Sub share ctfs 1 33% 337-a,'

Texas & Pacific Ry Co— _100 50 50
Textron Ino common —_50c 12% 13V8.
$1.25 conv preferred—_No par 17% X17%

Thatcher Glass Mfg Co common—_5 11 := 11
$2.40 conv preference. No par *41 42

The Fair No par *12% vl3Vv
Thermoid Co common 1 *8V4 8%
$2% div conv preferred 50 *43 44%

Third Avenue Transit Corp..No par *7% 8%
Thomas Steel Co (The) 1 *21 21%
Thompson (J R) 15 *9% 10%
Thompson Products com No par *51% 52
4% preferred .100 *87% 88%

Thompson-Starrett Co com—No par ; 3 3
$3.50 cum preferred No par *21 % 23

Tide Water Associated Oil com l«o 21%—21%
$3,75 preferred No par " " *101V2~I03"

LOW AND HIGH SALE PRICES

Monday X/V Tuesday XX Wednesday
Mar. 29 Mar. 30 v Mar. 31 ,

$ per share- - . $ per share : S per share

*9%
*4 Va
16%
55%
20 Va
56 Va
44%

33%
*49

12%
*17%

*10%
40%
*12%
*8%
*43

*7%
21

*9%
51%

88%
3

*21%
21%
101%

10%
4%
16%
56 Va

20%
57

45%.

33%
50%
12 Va

18%

11%
41V*
13% :
8%

44 Va
8

21%.
10 V* «■

51% .^.

8874

3-U
23%
21%.
101% — '

*9% 10%
*4 Va 4%)
16'/♦ 16%
55% 56%
20 20%
57 57%
45% 47%"

33 , 34 X:
50% 50 Va
12 Va 13 V4
17% 17%.

/ 11 Va
39%
♦12%
8%

43 :

8%
21

*9%
51%
*87%

3

*21 Va
21%
101*-

11 Va
40

13%;
8%
43 X

8%
21%
10

52%
883/4
3

22 3 4

22%
101%

*9%
4%
16'%
56.Va
207k

57%
47V4

34%
X 503/4

137a
18

11%
40

12 7a
8%
44

8Va
213,4
*9 7a
54

*877'4
27k

♦20'/a
22 %
102

10%;
• ' 4 Va
167k
577k
21%
58

48

35

51%
137a
18 Va

11%
40

12%
8%

44

, 8%
22

10

54%
89

3

227k
22%

102

*88

*87

10

84

18%
*109

10%
29%
44

*91

92%.
14%
*87

16%
49

*15%
42 %
*5%
35 7«
11%
6%

10%
*94

30,7k
33%
23

*74%

*13%
12 :

, < 34%
6 Vb

y[ 6
317a
*37

18%
125

20%

X 58 Vk
*327-8 1

*87%
21%
lG3k
4%

- : 6

*40%
14%
40%
*38

x27

22

507k
39%
647k
*69..'

*15%
4,7k

XI *6.7a
*71 Va
26%
27%

X.X9 Va
64%

X 20
' '.:25iX
101

25%-;
85

22 X
192. ,

102%
X 61%
41%
7474
27 Va
-947k
12%
*40

39%
*12%
35%
*92

31%
13%

.13%
1734
12%

X. 18 Va

10%
*96%
*52 7k
*115 Va
107a
36%
11 ;i.
x22%
187

17%
38%

157'a
34

■' 177k
20

*81

5%

90 ,

90

10 Va
84 Va
187k
109 Va
107k
30%
44

91%
92%
14V4
88 X.X

f 16% '
49 X
16 Va
43

6

367k
117a
6%

107a
95 ;

317k
34%
23 %

79% X
14 XX
12

347k :V)

v 67a
6'/a

32 Va
38%
18%

128

20%
59%
33 »/a
89 "
21%
17

4%
XX 6.%
43
147k
,40 Vary
40

'277k •

22%;
517k X
39%
65

72

16 V4 .

5

7

73%
26 Va
277k

, 9%
67%
20% ;
25
101

X25%X. -

85%
22%
92

102 Va X
62%
4a ..

757k.
277k
947k
127/a

41%^:
3SVa
13%
36

95

32% ,

13%
15%
17% vX

127k

18%

10%
99

53
118

11V4.
367k

11%
23 x;

190

17%
39

'

15% 1

34%
18

20%
82%

'X 5%

Thursday
Apr. 1

$ per share

9%
*4 %•
16%
57%
20 Va
58

46%-

97k
•-.4%
17. J;

577 k
21%
58

49 Vk

x33% 34 V4
5174 517k
137a 137k
13% 18%

11 Va
39%
127k
87k-

*43 Va
8%

21 %
97k

53

*87%
3

♦20%
22%

1017k

11%
>39%
13

87k
44 .X
8%
217k
97k

53 %
89 '

3 '

83

23 %
102

Friday
Apr. 2

. $ per share

89% - 89%
87 87

97k 10 V8
*84 84 Va
137k 187k

109 110
.

xlO% 107k
297k 30
44 ? 44

*91 / 91 Va.
93% 93 Vk
14% 147a

*87 .X' 88
16% .16%
49 49 Va
*157k 16 Vk
42% 43%
6 6

36% 37
117k 117k
67k 67k
10 '/4 107k

*94 95

31

337k
; 23

*75

13%
12%
34%
6 V8
6

31'/a
*37

18%
125

20%
58

327k
89 X

■t *217k-
167k

'

4%
xX-; e
*40%
14'/a
40%

'

*38
27%
22%
507k
39

: 65%
*69

31%
34
,23

79%
14

12%
347k
6%
6

317k
33%
187k

128
- 20 Va
58%

33 V.
89
22 Vk
17 :

...4'/2
6 7

42

147k
40%
40

27Vk
22%
51%
397k
66

72

16. . 16 V8
4,7k • 4%
7 7

*71'/a 73%
<1 267k 27

27 277k
9% . • 9 7 k

*667k 68

19%" 19%
'

25V4 257k
♦9.97k 101

-X 25 25%
*84% 86

XX; 217k , 22%
*92 94; X
101% '102
62% "62%
427k 437a
75% 76%

. 27V4 277k.
04% 94% :
127k 13 Vk
*40 41%
39% 397k
13 '/a 13% ;

35% 357k
*92 95 ,

32% 32%
13% 137k

• 15% 16
*1774 18%
127k 127k
18 1874

10% 10%
*97% 99%
53 53

*116 118
11% 11%
367 a 36%
10% 11%:

X 23 Vk 23%
185 185 XX

■ 17%, 17% X
■ 38% 38%
*15% 16 Va
34 X . 34 Vk

'

IS' XX 18 Vk
20 Va 207k
*81 82%

5 Va X 574

'•-Friday -.r,X
Apr. 2 ,.

$ per share

*97a.10 X
*4%- 4%
167 k 17 -■

577k • 5774
20Vk 21
58 58 Va
487* 49%

33% 34
51 517k
137k 14%
1874 1874

*11

40

*12%
87k

44
* 7%
2174
97k

52 Va
*88

27k
20 Va

*

2274
101

11%
40

13%
'

87k
44

8

21%
97k

5274
89

3

20%
23%

101 Va

Sales for

the Week ;

Shares

-X ' 160
170

15,200
260 ,

7,000 .

180

2,800
22,100

900

20

210

4,300

"X 6,500
500

...: 800
3,500
100

25,500
3,200
700

2,700

8,900
X. 3,800

2,300
100 *
900

: X:: 800
XX 16,000
'r 4,400

4.200

3,500
200

42,000
4.700

1,000
X- 3,700

1,300
x.:"X': 170,
XX 500

r. 39,900
9,700 XX

y 2,800 X;

- 2.200 X
.X 1,600 .

1,300 X
2,709

33,700
8,900

,2,600
, XX.X 30

1,400
. X 2,500 '

400

2,100 XX
X 8,000

8,000
x:..x,., 180 XX.

' 10,500
1,800

;XXfX 140 >"
4,600

, 200

: X 6,100
X. v 300
XX. 900

\ 13,000

124,100
24,200
14,400

500

6,400

, . V 600
: ■. ': 900

5,500
200

4,300
xvi 2,700

7,600
400

3,100
. ; 16,700

3,200
XX X V;;:X;.20 XX

2,100

44,555
2,700 X

* 15,800
7.300

2,000 v
X ; 2,oUO
x 500

400 :

5,000
; . 2,700 ..

3,400
•XX: no

5,500 t '

Sales for
the Wee*.

Shares

500

100

2,900
17,000

17,200
4,900
26,800

14,200
1,400
16,000

800

600

410

300
X 700

80

1,000
2,400
300

3,200
; 30

2,000
100

19,000
675
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NEW YORK STOCK RECORD

Range for
Year

Lowest

S per share
15% May
40%-May

• 10% May t

,,13% May •
14 May

..J 5% May
99 Dec

>12 ft Dec ■'

.21% Dec
- 34% Aug *
93 •* Dec

, 7 Dec
30 / Nov

V 9% May

Previous

1947
. Highest

t per share
21% Feb
53% Oct
15% Jan"
22% Jan
20% Nov

■> 7% Feb
112% Feb
15'A Nov

,

38% Jan '

48 ,, Jan
104 Jun
16 Feb

51% Feb
17% Oct

■ Range
< Lowest ;

"I per share v
17 Mar 17
44 Mar 16

10Va Feb 27
17 , Jan 2
15% Jan 22
5% Feb 11
97% Mar \
,12% Mar 16
19 Jan 23
33 Feb 16
92 Jan 27
5% Mar 4

25% Mar 22
9% Mar 16

12 Dec
43% May

k 9% May
25% May
89% Jan
105 . Dec

91% Dec
85 r Dec
20 Apr
120 Apr
97% Nov
30 May

'16% May
102 Dec

15%. Dec
75 : 'Dec
18% Sep

28% Jun
26% Jan

i: 3% Dec
50 Dec

15% July
58% Feb
15%, Jan

... 37% Oct
110% July

. 115 Mar

106% Sep
/104 Jun
27 Dec

.-164% Dec
111 Feb
38% Feb

25% Dec

,110 Sep
28% Apr
120% Apr
24 J/4 Nov

10
45

9%

27%
93%
106

91

86

21%
152j
96%

sy 31%

Feb 11

Mar 16

Mar 16

Feb 11

Jan 22

Jan 2

Feb 9

Jan 6

Feb 11

Jan 19
Mar 18

Jan 26

since Jan. 1

Highest '

$ per share :

19% Jan 17
53% Jan 9

• 13% Jan "7
22% Mar 11 "
17% Apr 1
7% Mar 31

104Va Jan 27
14% Jan 22
25% Mar 31

36% Jan 5
96; Apr 2 y
7% Jan 6 ,

32% Jan 21
14% Jan 5

- 12 Jan 2

52% Apr 2
12% Mar 31
34% Jan 9

104% Apr 2
109% Mar 18
92 % Apr 1
90 ' Jan 24
26% Jan , 2

,170% Apr 2
101V3 Jan 2

\ 36% Mar 25

STOCKS
NEW YORK STOCK

EXCHANGE'

Tlmken Detroit Axle— x.—

Timken Roller Bearing— No
fTransamerica Corp—
Transcont'l & Western ;Air Inc„
Transue & Williams Steel No
Tri-Oontinental Corp common—
$6 preferred—-——„_No

Truax-Traer Corp — —No
20th Century Fox Film coin—Nd

$1.50 conv preferred_i _No.
$4.60 prior preferred——No

Twin City Rap Transit com—No
5% conv prior preferred

Twin Coach Co. :

Par

—5

par

::l
par
—1

par

par

par
par

par

par..
-50

,-1

Saturday
Mar. 27

r $ per share
18% 18%
*47% 49 : -

11% 11%
20% 21%
*16 " 17

:. 6% 6%
100 100

13% 13%
22% 23% -

*34% 35
*94 99

•6% 7,
26%' 26 3A

; u% 11%

Monday
Mar. 29

% $ per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Mar. 39 Mar. SI

$ per share

U

2%
41

Dec
Dec

5 Va Dec
%•> 65% Dec

11% May
■ 33 May

44% Jan^
' ; 20 Dec

] ■ 12% May '. :'
■■ •« '<* •)' ;•*. •'

7.$S 15%'May'
v 91 a Dec

123/4 May
86 .May

'.171 Dec.
= £? 13%' Dec.
// 71Y. Dec :

•:/•'?//'37 .JDec ;
*

53A May
v, 253/8 Jan

:;v: 16'/4.Jan.
.' 9% Dec

35 May
, ' 46% Dec /
>* ' 23% May

92 Dec

; 40%. Dec -

127% Dec

; i 38% May .,

i 67 V Dec
i'iV 61% May
•: Y 133 Dec
;.,;;::Xi7%' Nov J

38 Dec
-, - -5 Jan

a' >8■ ; Jail'.
96% Dec

', *"• 5% Dec
h - *333/4 Dec

16 May 1

]" ; 4% May
1 -;a 20 '""Dec
;?■* 163% Dec

13% Dec

56% Dec

35

33%
8%

83

4%
53 V4
10%
95

19%
43%
59%
24%
19%

Dec

Nov

Feb

Jan

Jan

Mar

Feb

Jan

Oct'

Jan

July
Jan;
Feb

V 233/4'Oct
>106 Jan »

20% Oct
107% Feb
196% Mar

*

33% Jan >

94 Feb
53% Feb
9% Oct

39% Nov
24% Oct
10 - Apr

: 46% Oct

/;■' 73 Y) Feb
39 Jan '
103% July

. 60% Feb
165' Feb

51% July
'

81 a Feb
80 ;, Dec
150 Mar

23 Feb

48% Feb
8% Oct

12% Feb
109% Jun
10% Jan v

52 Feb '
-

22 Y Feb

11% Feb :
- 23% Dec
192 Mar ;:
29% Feb
91% Feb

22% Feb 10
105% Jan 6
16 Jan 6

77% Jan 12
19 Jan 22-

11% Mar 16
27% Feb 20
29 Feb 5

;J;t3,'' Mar 8
: 48% Feb 10
, 2% Feb 11
40\r Feb 13
4% Feb 26

a 61% Mar 17
16% Feb 13

37% Jan 21
48 Feb 10

20% Feb 27
13% Mar 10 :

16% Feb 27 f

89 Feb 20

15% Feb 11
92% Feb 11 1

170% Feb 6
11% Mar 9

a 70 Mar 22

33% Feb 24
5% Mar 15

26 Mar 16

173/s Mar 9
7% Mar 30

., 39% Feb 16
49 Jan 13

25% Feb 14
v 87 Feb 6

38% Feb 11
125 y« Mar 19 j

41% Jan 6|
66V4 Jan 7

•

67% Mar 17

129% Mar 16 <

17% Feb 10
38 Jan 2
4% Mar 16

8% Feb 11
93 Jan 29
3% Mar 17,
30 ' Mar 13:

Feb 13
Mar 16

Feb 17

Feb 6

10 3/4 Mar 4
56 Feb 24

29

109 a
,19%
90 Va
22 •

> 15%
35 /
34

4%
55

'• ',.-«2%.
44 Va
6%
70

20
42%
56%
22%
16%

Apr 1
Mar 25

Apr 2
Mar 22

Jan 29

Jan >,2
Jan v 5
Mar 23

Jan 2

Jan 5 '<■
Mar 20

Apr 2
Jan 5
Jan 9

Jan» 17
Jan 29
Jan 12
Feb V 2
Jan 17

21% Apr, 1
97 Jan 12
18% Mar 31'
105% Jan 12
177 5 Apr II1
14% Mar 31
72 Y Jan 21
423/4 Jan ; 9
8% Jan
36 Jan

21V4 Jan
93/a Jan

" 45 Va Apr
53% Feb
33 % Jan

' 91 Apr )
45% Jan
137% Jan 13

a 16
4

19

150

V 47 A

-70
785/s

Y 140%
;:./ 19Va

40%

V-r.c 57/b
10V.

97%
"5%

:>-34Y>

;;y.;17%
. *A' 5%

23 ;y
163%

;; .'Y, 15%
66

Jan 30
Jan 13
Jan: 9

Jan 9

Jan" 8/

Jan 9;I
Jan 6 /
Mar 25 a

Jan 13
Jan 5

,

Jan 21:
Jan /'8 c

Jan 14 •

Jan 2
Jan 5
Mar 31

Mar 15 >:

Ddyllte Corp (The)_ —1
Underwood C0rp__— No par
Union Asbestos & Rubber Co- 5
Union Bag & Paper— No par
Union Carbide & Carbon^. No par
Un El Co of Mo pfd $4.50 ser—No par
Preferred $3.70 series——No par

Preferred $3.50 .series No par
Union Oil of California—4_—25
Union Pacific RR Co common- 100
4% non-cum preferred—i—100

Union Tank Car T .No par

United Aircraft Corp common 5
5% convertible preferred 100

United Air Lines Inc common—10
4%% cumulative preferred—100

United Biscuit Co —No par
United Board & Carton Corp 10
United Carbon Coz-i— No par
United-Oarr Fastener Corp—Nopar
United Cig-Whelan Stores com—30c
0 $3.50 convertible preferred—_100
United Corp common-—- - 1
y: $3 preference——— 5
United Dyewcod Corp common 1

T/o. preferred.:-———100
United Electric Coal Cos —5

' United Ens^eering & Foundry-—5
United Fruit Co —— —No par
United Gas Improvement Co—13%
United Mereh & Mfrs Inc com 1

,v D S A Foreigri/Securities-ii-No par
$4.50 1st preferred—--—No par

U S Freignt Co No par
U S Gypsum Co common--—wu.%.20

; 7% preferred—100
U S Hoffman Machine Corp->—
4V*% preferred — -—100

U S Industrial-Chemicals Nopar
U S Leather Co common—.—No par

. Partic & conv "lass A No par

U S Lines Co common —— 1
4 Va % preferred — — 10

U S Pipe & Foundry— r20
U S Playing Card Co— ^4 10
U S Plywood Corp common.Ju.—1

33/4% cum prd series A-4—'—100
, ' U S Rubber Co common—.•——10

8% non-cum 1st preferred 100

■ 0 8 Smeltihg Jtef & Min com—50
7 r/o preferred ——-—--—50

*U S Steel Corp common—No par
"

7% - "preferred -100
U S Tobacco Co com__——No par

T 7% non-cum preferred— 25
United Stockyards Corp--— l
United Stores-$4.20 non-c 2d pfd—5
$6 conv preferred— Nopar

United Wall Paper Inc; common---2 „
v 4% cum conv preferred— —50
Universal-Cvclops Steel Corp..- 1
Universal Laboratories Inc__—1
Universal Leaf Tobacco com~No par
8% preferred—— —100

Universal Pictures Co Inc com—_1
4 Va % preferred— 100

. 11%
. 49%

•

10%

30%
101%
.108%
*92
*G7

25%,
;.165%

a; 97%
.*35

11%
50%

10%
30 V8
101%
108%
96 '

88

253%
166 V ,

98

S 35

275/8 ■

♦108%.
18 <

. 89%,
20% 1

'

■' *12 V4
a 303/4.
•31%

■n, 3%;
•A *51%,

2%.,
42%
*5 Vai

i * 62 Va
*19%
40

t 52%
21%

- 15%

20%
"94

- 18

98%
*174

13%
*70

38%
/a-. 6%
*29 ;/

18%

.45 ■■/
*49

' 29%
*89

. . 41%
1273/8

*43

*68

•A 72%
131%
*18%
*38 V2

• '/ *5 Va
YYIOVb
. *95

■/.„;' 4%
; *29%

*17
*4%
20

*153 -

•Y 14%
65 ;

28 Va
108 Va
18 Va
90 v

20%
13

30%
33

3%
52%
2%

43

5%
63%
19%
40 '

53

21%
153/4

20%
96 v;A
18
98%

.175 '

,13%
71 > /.
38%
65A

29%
/■; 19 v-v

8%
45 •

51 -'/•'
293/8
91
42 Va
127%

44

69

•73%
1313/4
18%
39

5%
10%
98%

$ 4V8
30%
is

, 4%
a 20 Va
157
14%

'. 65

18 Va
48

11 Va
19%
16%
6%

100

14

22%
*34%
*94

*6Va
27

11

ll3/e
50%
11

. 30%
101

*108%
*92

87

25%
165

97%
35%

27%
108

17%
*88

21

. ' -*12%
30%

: *31%
- • 3%
:»■ *51%
;/v. :''i, 2%
/•Y. 43Va
Ya *5%

*62%
•- 19 3A
/; 40

. 52%
*21%
15%

'•a;, 19%
V *94

18%/
; , 100

A *174

13%
> a 70
> 37%

6%
29

,v- 18%
'•* 8

V 44%
*49 V4

■V/ 28%

urn
:r 41%

' *126

44

*68

72%
132

18%
38%

Va: 5%
.//i.' 10
; *93%

4%

: ' *29%
>0\nJ'
,,v *4 v«
A ' 19%
*153

14%

::,Y" 64%

18%
48%
11%
20%
16%
6%

100

14

23%
36
99

6%
27

11%

11%
50%
11%
31

102%
109

96

87

25%
165%
98 a ;
36

28%
108

. 18%
90 Va

. 21%
13

31%
32%
3%

•"','52%
23/4

43 Va
5%

633/4
19%
40 •

•52%:
21%
15%

20 Va
95%
18%

100

175 AY

13%
70

36%
6%

29

19 ,

Y 8 •

44%
51

29%
91 V-
42%

1273/a

44%
69

72%
132 V*
187/a
38%
5 Ve
10

95%
4%
30%
17

■4%
l9a/4

157

14%
64%

18%
48%
11%
20%

*16%
6%

100

14

22Va
34%
*94

63%
*26%
11

19 Ve
49

113%
20%
17

67/a
100%
14%
24%
35

99

63%
26%
11 %

S jper share

19 19%
50 50

11% 113%
20% 21%
17 17

7 7%
100% 100 Va
14% 14%
24% 25%
35 35

*94% . 99
7 7

26% 27%
11% 11%

Thursday
Apr. 1 -

$ per share

18 Ve 19'%
50 Va 51%
11% 11%

20%; 21%
1* 173/8
7 , 7%

100 100 Va
143/e 14%
247/a 253%
35 Va 35%
*94% 99
6% 7

273/4 28%
UVa 11%

*11 11%
50% 50 y2
11% 113%
30 5% 31%
102% 102%
108% 1083%
*92 96

88 88'

25% 26 a

166 *>166%
*97% 98
*35 353%

273%
*107

18

*88

21%
*12%
303%
*30%
3%

'

*51 Va •

2%
433/«
5%

*62%
1.9%

"

40

52 s%
21%
15%

,193%
/ *94
'

18%
99

*174
• 13 %■
*70

a 38%

6%
*28%
/ 183%
/ « 7Va

44

49 Va
,;x29
*89 Y

42-%
*125

Y 43%
69

72%
132

> 18%
38%
5

93%

95%
, 4%
::: *283%

16%
4%.

419%
*153

14%
64%

28%
108 Ve
18%
90

21%
13%
31
32%
3%
52%
2'%

-433/8
57/a

633%
19%
40%
53'%
21 %
15S/8

21

95

185%
100%
175

•13 Va
70%
38%

, 6%
29%

18%
7%-
44'%
51

29%
91

42%
127

44%
69

73%
133%
18%
38%
5%
10

95%
4%
30%
16%
4%/

'19%
157
15

64%

lls%
503%

11%
31%
103

*1085%
*92

*87
' 26V4
166%.
97%
36

283%
*107-

18%
*89

21%
12%
31%
*32

3%
>A, 52%

••//•. 2%
43%

•/"// 5%
f 6334

"

19%
40%
53Va
21 s%
15 s%

21

*93

183%

yV 99%
*174

13%
*70

383%

6'%
29%

18%
*8

• ■443%
49%
293%

t. *89 «
'

0 42%
127

44%,
*68%
74

133%
18 3%

*38'%
*5

•::v 934
*92

. 43%
*28 3%
163%
4%
20

*153

15
64

113%
51%
123%
31%

1033%

109%
96

88

26%
168

98%
36%

29

108% -

18%
90%
21%
13

31%

32%'•>
3%
52%
2 34 '!

'

443%
"

6 V*
66'%
19%
40 Va - "
543%
22

. 15%

213%
'94

18%
100 v
175

143%
70%
39 Va
'6%
29 Va
19%

8%
z.45 -■

49%
29%

ti 91
42 3% '

127

45%
69%
74%-
136

183%
39

5%
93%

96

43%
30%
17 Y. '

4%
20 Y
157

183%
64%

*11

513/4
11%
31%
103Va
*108%
92

*87%
25'%

167%
98'%
36%

11%
52%
12

31%
104%
109%
92'%
88

263%
170
98 V4

36%

28 3% 28%
108 108

18'% 18 5%
*89 90

21'% 21%
13 13'%

* 31% 32
32 32 %
334 ; 3%

' 51 51

2% - 23/4 ■

44Vs 44'%
6 Va 6 »%

66'% 66'A
19% 19%
40% 41'%
536% 54%
21a% 21%
15% 163%

1 .. '

21% 21%
*92% 94
183% 183%
100' , 100'/a
175 ,177

14'% 14%
*70

39

6'%
*29

70%
39'%
6%

30'/a
19% 19%
>8 83%
45

50

45'/a
50

29 5% 29 Vs
91 #91

"• 41'/* »42 V*
*125 127-'

44%
69

74-

1353%
18%
383%
*5

93%
*92
. .. 4'%

V *28 3%
*17'%

1 *4%
193%

*153 ••

15

63%

45% :i.
69

75

136'%
19

38 3%
5%

• 9%

96
4%. M.

303% /
18

5 -

20

157

15%

63%

I

t'&M
"k

r V'k

f '' Y

i ■;

* y /.
; Va/

Rung* far PrevJoua V / ■ ■ *
VaaaV/;y/:/ / - ; Rang*

Lowest ' ( Highest Lowest
$ per share $ per share $ per share

• STOCKS ::Y >'■'/ ,/■/(/////
since Jan. 1 NEW YORK STOCK v /

WW* rZA./r;-.

Highest EXCHANGE

$ per share • .
Par

t Saturday
Mar. 27 -

if per'share

00 LOW AND HIGH SALE PRICES
Monday a i/rV Tuesday a Wednesday \'

a; Mar. 20 % Mat. 86 -V;/:/;: Mar. 31
$ per share • $ per share $ per share

Thursday
Apr. 1

$ per share

13%'May
14% Dec

12% May
265% Dec
84 Nov

85% Nov

35% May
85 Dec

5Va May
69 May
14 Nov

22 .Feb ay

-18% Feb ;

. 20% Jan r

39 •• Feb Ifti
a 94% Feb V
; .i, 94 . Jan
50 3% Nov V,

104 Va May '. "
10 3% Nov ti¬
lls Nov

,163% Oct
. 1 •—>£»/

107%' Dec. 121 Feb

ii f

34% Dec
31% Dec
31 »Oct
30 ' Dec
30 Aug

57 Apr
/13% Apr
29% Apr
100- Dec

xl7% May
-V )77/« May

103% Dec
88% Dec
12 -. Dec

Y 21 - May

19% Dec

; /17% May
20 Sep
30 - Dec

"

5% Dec
57% Jan
83% May
21% May

45 Feb

40 Jan

f38 Feb ,

•/ 33% Nov

4 33% Oct j
ir/®A 0:-?

■

75% Feb b,
17% Jan
36% Feb
109 July ,

, 24% Jan
*13% Feb
19 Ve Feb
106% Mar
18% Feb

% 36% Nov

AT 27" Jan
•/ 23% Feb
26% Feb
41 Feb

123% Jan :

52 3% J^ov
90 Feb

34% Jan .

14% Feb 10 :
125% Feb 13
213% Feb 16
125% Jan 2
22 Mar 3

86 Feb 21
86 Feb 13

373% Mar 10
87% Feb 2

; 7'% Mar 16
93 Feb 11
14% Jan 7 „

& Mar 17
109 Jan 6
".18 Jan 7

35% Mar 30
30% Feb 10
32 Feb 10

* 28% Feb 19

f 32 Mar 25

if - ■

61% Apr 2
-i 14 Maris"
X30 Feb 11

1003% Jan 9

xl85% Mar 17
8% Feb 11
10% Mar 12

x83 Va Mar 12

. 10% Feb 10
I 25% Feb 5
20% Feb 10

V 20% Jan 5
17% Feb 16
17 Mar 16

25% Feb 14

/ 5 . Feb 10
/ 39 Feb 11

80% Feb 13
19% Mar 3

22 a Apr/ 1,
•14%YApr, 1
26 Jan 23
14 % Jan 10

//29% Jan, 6
86 Feb 21

913% Feb 24
47% Jan 2
95 Apr
10'% Jan-

106 ; Jan

. 173/4 Apr
/ Mar 22
114% Feb 24;%
-20 Jan" 8
• 375% Jan 30
34 Jan- 8
34% Mar 22
32% Jan 5 v
32 3% Jan 13

2

8

5

1

Vanadium Carp of America—No par
Van Norman Co— ^—^2.50
Van Raalte Co Inc new—-10 /
Vertientes-Camaguey Sugar Co—6Va-
Vick Chemical Co_———^ 2.50-
Vicks Shreve^j Pacific Ry com—100 ^

5% non-cum preferred-——^_i°0/
Victor Chemical Works common—5 ^

•3 V2'% cumulative preferreda—100/
Va-Carolina Chemical com—No par.

6% div partic preferred 100/
Virginia Elec & Pwr Co com—No par
Rights

■0$5. preferred——i———100
Va Iron Coal fa Coke 4 '!o pfd—25,y
Virginian liy Co common--—-—25» .

6% preferred ——.—^—25 .

Visking Corp (The)
Vulcan DetinningUo common 20 /

7% cumulative preferred 20-,

66 Jan 2
15% Jan 8
32'% Jan 23
103 Va Jan 22
22 Jan 29

103% Jan 2

>12:%.Jan> 8
•••/ 91 a Jan.,... 5

13% Apr 1
32 Jan 2

. .26% Mar 31
; ,24% Mar 27
19 : Jan 10

, 21% Jan 2
30% Jan 2

W

T"
6 Vb Jan

48% Feb
£6% Jan
24Vs Jan

Wabash RR 4%% preferred^ 100
Waldorf System—_——: -No par
Walgreen Co common..—a—/No par
4% preferred— —:—_100

Walker (Hiram) G & VU—:_No.par
Walworth Co m;————No par
Ward Raking Co common- 1,
/ 5% % ' preferred — >.100
Warner Bros Pictures—.—~— 5
Warren. Foundry 4f Pipei——No par
Warren Petroleum. Corp new com„ 3
Washington Gas Light Co—No par
Waukesha. Motor Co—-—————5
Wayne Knitting Mills- 5
Wayne Prnnp Co — 1

Webster Tobacco lnc— 5
Wesson Oil & Snowdr com-Y_No paT

$4 conv preferred : Nopar
West Indies Sugar Corp— 1

'

16Ve
A *14%
*23%
*13%
243%
*86 a

*89 :

" *42%.
: *91 %
. " 8

a, *95
.17%

32

*1133%,
*183%

a *35%
323%

'? *33%
*29%
*31

*61%
v«* 14%
;*31%
*100%
'*20%

:--u f 9%
. *ll'/4,
*86

113%
27%

>/ 25%
24%

' *18

: : 18 3%
27 7%

17

15 vt:
24%.
133%,
243%
89 >"
93 -

43 ;;.y,
95 >«

8'%
97 >

17%
A /

114 A

19

363%
323%
34

31 4

32

64%
14%
.32
101%

20%
10 '

.11%
87%
11 Vs
27%
26%
24%
18 3%
18 3*
27%

16%
14%
24'%

13%

/ ; 25%
*86

*89 '

/: 43 , •

*91 '•/.
.T 8-v"''

Y; 96
17%

3*2

*1135%
*18%,
*35?%

,v 32'%
33%.
*29%
*31:

-*58
*14%
31%
IOIV2
20

9%
11'%
86

11%
»27'/a

5 253%
">233%
> 18

*17%

*27%

16%
14%
24%
133%
25%
89

93 /
43

95

8%
96 ,'Y-

173/a
82 .■

1137/8
19

363%
33%
33%
31

32

61%/ /
15 /

31%
101%
20%

» ■ 93% '• •

11% ,.,

86

12% •

,28%
r 25%-";Y
24% /
18 *
18% , -

28 V2

,16%
14

"23%
13%

24%
*86
*89
42 Vb
*91

:•/ 8
*96

173/s
Z, 32

il3s/e
18%
35'%
*32%

335%
*29%
*31

*58 1
*14%
*31

101%
20

• - 9%
*ll3/8
*66%
;• 12
28%
>25%

■23%
- 18

-18 ;
27%

17%
14

243%
13%
24%
89
93

42%
95 >

8%
97

17%
'• :y aa

1137/e
18%
35%
33%
335%
31

32 ,

61%'
15 V
32

101'/a
207/e
10 Y-

113%
87%
12% "
2B 3% .

26 •"
233%
18

18

27%

18 /;/

14'%
24%

13%.
25%
*86
*89

43%
*91 J;.

■ BVa
97 V

173/s
A

*1135/8
*18%
36 Va
33%

'

34 j-i

*29'/a
*31

*58"

14'/a
32
101%
20%
10 Vs
11%
86

12%
29

26%
23%
18%
18 "

*27%

19'%
14%
243%
13 V8
253%
89

93

43%
95 /
8%
97Vs
173/a

-, ■. v«

114%
19
36 '/a
33%
34%.
31

32

"61% ■

14%
32

102

213%
•

10%
11 Va
86 */a
13%
29%
26%
23'/a
18%
18
28

19%
14%
25

13%
243%
*86,
*89 ,

43%
C 93 f

8%
*97'%
17%

22

14 V8
25

13%
25

89

93

44%
93 ve

8%

98%
173/4

114 114
*18 3/4 ' 19
"36" 36%
*32% 34
34'/4 34%

*29% 31
*31 32

*59

*14%
32

102
. 21%
10

11%
86

12%
*28 Va

'

26%
*23%
*18

*18%
27%

5% ; 5%
42'% . 42%
82 62

22% 22%

*5% ;f" 5% .

42'% - 42%-'
82 83% - '

22 22%

5% 5%
42Va- 44'

82% 82%
223/i» 223/4

5% 53%
44 , 44'/*
83 83

223/4 23

5% /■ 5%
43% 43V«
83 83%
22% 23%

Friday
-Apr, t

t per share

19 19%
51 51%
11% 11%
20 21%
*16% 17%

7 7%
99% 99V4
14% 14%
24»/b 25

*35 35 V*
06 96

63/4 6%
*28 V4 28%,
10 Vb 11%

*11

52%
12

31 Va
1033/4
108 s/#
*91%
88
253^
170

98%
36%

28'A
107%
18%
88'/4
21%
13

31%
32'A
3%

*50%
> ,''2S/8
44%
6'A

"66

19%
40

54'A
213/4
16

21%
94

183/4
99%

*176

*133/4
*70

*38

6'A
29%
18 Vb
*8

45'A
*49

29%
*91

•41%
126'/b

44

68%
73%
136%
18%
*38%

5

9%
*92

43%
*29

*17%
4%

*20

*153

143'4
*63®/8

11%
52%
12 Va
31%
10434

1085A
94

88

25%
170 3A
98%
36%

28%
107%
19'A
89

21%
13

32%
32'A
3%
51'A
2 3/4
44%
6'A

66 »A
20
40 3/4
543%
22

16'A

21%
94

18%
100
179

14%
70%
39%
6%
30%
19%
8%
45%
50

30%
'913A
41%
126%

44%
69

743A
136%
18%
39'A
5

9%
96

< 43/s
30%
17%
4%
20'A

157

15

64'A

Friday
Apr. 2

$ per share

21'A
*14'A
24 >/4
13%
25

*86

*90
*43

95

8'A
98%
173/a
r

*114

18%
36%
*33

34'A
*29%
*31

21%
14%

243A
14 ■

25%
89

95

44%
95
8s/s
99%
173/a

16

114 V4
16'%
363/4
33%
34'A
31
32

61%
15

32

102 - ■

21%
lt)3/8
11%

87'/a
'

13% r
29%
26'/a r
"24
"183/4 '
18%
28

61 Ve
14%
32

102%
213A
10%

*11%
*87

13

*28%
26%
23%
18%

*18

. 27%

61'/b
14%
32

102%
213A
10%
11%
88

13'A
29 3A
26'%
233/B
18%
18%
27%

53A 5%
44 >, 45'A
82% 83%
23'A 233/a

Sales far
the Week

Shares

7,400
2,800
5,300
8,500
400

25,200
920

2,900
35;600

. 1,000
100

1,000
370

. 3,100

300

4,000
^2,100
8,500
27,200

140

50
50

15,500
4,400

1 1,100
1,200

25,600
400

20,900
400

1,800
1,100
2,500
600

"

9,500
60

34,900
6,000
2,500
130

1,900"
2,400

10,100
1,800

16,300

10,100
50

•1,800
2,300

- 30

1,400
120

1,700
2,400
700

6,100
600

2,300
200

5,000
40

6,900
300

2,400
500

42,100
3,400

1,200
230
300

6,500
-

100
3,600

400

300

1,600

4,400
120

Sales for

the Week

Shares

10,500
900

600

10,000
2,400

I,200
60

2,100
500

II,200
106,200

60
110

500

600
900

100
300
700

480

3,900
4,500

1,400
t 150

40,100
700

11,500
800

1,200
400

1,100

1,800
3,400
470

6,200

For footnotes see page 24
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Monday, April 5, 1948

Sales for
theWeek

Bonds ($)

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

th* Rre "anc* intereit"~H«cepfc for income and defaulted bonds.. Cash,and deferred delivery sales are disregarded in the week's range, unless they are the only transaction# of
mu n *hen outside of the regular-weekly range are shown in a footnote In the week in which they occur.., No account la-taken oi sucrx sales in. computing the range for the year."The italic letters In the column headed "Interest Pericd" indicate In. each case the monty! when> the bonds mature. •* ' - , t - „ ' . . ' ,

> ... < ,■

■- :• Figures after decimal point represent one er more S2d of-jt.:poi«t.&^:':'v" VV

Bange for Previous
Year IM?

Lowest
104.25 Rep
106.4 Dee
111.23 Sep
106.13 July
101.16 Dee

114.8 May

104.12 Feb

104.24 July
104.14 Sep
101.27 DM

101.26 Dm
101.24 Dec
101.24 DM
101 Dee
10S.17 Jtm
100.7 Dm

102.8 Sep
100 Dm

Highest
106.6 Feb
108.21. Feb
112.6 Feb
106.13 July ,

108.16 Dec

114.8 May

104.12 Feb

104.24 July.
104.23 Feb
104.18 Apr

104.4 Jan
104.10 May
104.15. Apr
103.20 Apr
103.17 Jun
103.19 Apr

Range Since January 1

101.7 Dm 105.18 Sep

102.24May
102.24 May

HH! £?r 10212 Apr101.12 Dm . 102.6 May

102.23 Apr
102.25 Apr
103.1 Apr
103.2 Jan
103.4 July

101.2
101.8

Jan

Apr

•J ®JJ 102.00 July103.4 July

Lowest j

105.28 Mario
107.20 Mar 10

Highest

105.28Mar 10
107.30Mar 22

: GOVERNMENT BONDS > Saturday v
^ 5- ' NEW YORK STOCK Mar. 27

EXCHANGE > Low High
Treasury 3'/• s J049-1952 *103.18 103.21
Treasury 3s 1951-1955 *109 29 106
Treasury 2?«s 1955-1960 *108.6 108.10
Treasury 2aAs 1951-1954 *104.26 104.29
Treasury 23As 1956-1959 f *108.6 108 10

Monday.
Mar. 29

Low High

*103.18 103.21
*105.29 106 <
•108.12 108.16
•104.26 104.29
•108.14 108.18

LOW AND HIGH SALE PRICES

Tuesday >v Wednesday , / Thursday /

^i?'Mafcy88^;w^ Mar. 31;: Apr. 1
Low.vHigh Low High. Lew High

•103;17 103.20 ♦ 103.17 103.20 : *103.15 103.19
•105.29 106 /•/ ? *105.29 106 v: \ *105.28 10ft v
V 108.12 108.16 *108.12 108.16 y *108.12 108.16
*104.26 104.29 *104.26 104.29' . *104.26 104.30
*108.14 108.18 *108.22 108.26 *108.20 108.24

102.22 Feb 2 102.22 Feb 2

101.11 Jan 7

100.24 Mar 13

100.23 Jan 28

100.8 Mar 12

100.8 Jan 6

.11 Jan 7

i26jan1$
.26 Apr 2

10 Jan 12100

12 Mar 16100

100 Mar 4
100 . Mar '2

100 Mar 4

100.2 Feb 11

101.10 Apr l v 101.13 Mar 22

101.16 Jan 20

v Treasury 23AS—
. Treasury 23/»s__
if: Treasury 2%s..
'*

Treasury 2,/aS__
-

Treasury 2,/ast_
'Treasury 2
Treasury 2

•■■■; Treasury 2
"Treasury

*: Treasury
/V : ■'

Treasury 2
Treasury 2'/2S__

'.Treasury 2,/as—
>'• Treasury 2l/as__
; Treasury 2y2s__

- Treasury 2%S—
■-" Treasury 2%s~
- ■' Treasury 2lAs—

Treasury 2%s__,
Treasury 2%s__.

•/ Treasury 2'As,.
., Treasury 2'As__

V-; Treasury 2s_
Treasury 2s

v- Treasury 2s
' '

Treasury 2s
■v Treasury 2s—

—— 1938-1963
1960-1965

1948
> 1949-1053

1950-1952

963-1968
1964-1969

964-1969
-1965-1970
-1966-1971
1967-1972
1967-1972
1967-1972

-1951-1953
.-1952-1955
-1954-1956
-1956-1959

.i—Jun

Sep
Dec

....Jun

.---Dec
Dec
Jun

.—Sep
Dec

Mar

1959-1962
1959-1962
1948-1950
1949-1951
1949-1951
1949-1951
1950-1952

16 Jan 20
'

101

94.10 Jan 15
94.14 Jail 15

97.
97.

.8 Mar 25

.20 Mar 30

Treasury 2s Sep 1950-1952
Treasury 2s —1951-1953
Treasury 2s 1951-1955
Treasury 2s_——Jun 1932-1954
Treasury 2s Dec 1952-1954
Treasury 2s —1953-1955
Treasury l3As— ; 1948

7 Treasury 1%s 1950
International Bank for
Reconstruction A Development -
10-year 2Vis 1937
25-year 3s_ —1972

•108.6 I

*108.6 '

•100.25
*102.15'

*103.13
*103.12

*103.19

*101.20
•101.8

*100.30

*100.28
•100.26

*100.22
*100.12

•101.16
*100.12
♦103.21.

:*102;10
*104.18

*101.29

*100.2
*100.2

*100.26
*101
♦101.4
*101.7 ...

•101.7 '

*101.13
*101.15
*101.13
*101.11

*101.10
*103.16
*100.6 .

•100.14

108.10
108.10
100.27
102.18

103.16
103.15
103.21

101.23

101.10
101

100.30
100.28

100.24
100.14
101.18

100.14
103.24

102.12
104.22

101.31

100.4
100.4

100.28
101.2

101.6 V
101.9
101.9 /

101.15
101.17
101.16
101.13
101.12

103.20
100.7
100.16

•108.14
*108.14
*100.25

*102.17

*103.13
*103.12

*103.19
•101.22

*101.9
*101

108.18

108.18
100.27
102.20
103.16
103.15
103.21

101.25
101.12
101.2

•108.14
•108.14

♦100.24
*102.14

*103.13

•103.12

•103.18

*101.22
•101.9

*100.31

108.18

108.18
100.26

102.17
103.15
103.15

103.20
101.25

101.11

101.1

*108.22

*108.22

•100.23
♦102.14

♦103.12

*103.12
*103.17

•101.21
♦101.7 c

*100.29

108.26

108.26
100.25

102.17
103.15
103.15
103.19
101.24
101.9'

100.31

*100.31 101.1 > *100.30 101
♦100.29 100.31 v> *100.28 100.30
*100.25 100.27 -v.: *100.24 100.26
•100.13 100.15 ~j ' *100.12 100.14
•101.17 101.19 *101.15 101.17
*100.13 100.15 *100.12 100.14
*103.21 103.24 *103.21 103.24
*102.10 102.12 '"?» *102.9' 102.11
•104.20 104.24 - ; *104.20 104.24
♦101.30 102

100.3 100,5 \ >100.2 100.4
*100.3 100.5 .. . *100.2 100-4
*100.26 100.28 W's *100.25 100.27
" "

*101 101.2
•101.4 101.6

'101 101.2
*101.4 101.6 *

♦101.7 101.9
*101.11 101.13

*101.13 101.15
*101.15 101.17 r.
♦101.14 101.17

♦101.11 101.13
*101.10 101.12;
•103.18 103.22
*100.6 100.7';:.
♦100.14 100.16

*100.28 100.30
•100.26 100.28
*100.22 100.24
♦100.10 100.12
*101.14 101.16
♦100.10 100.12
•103.21 103.24
♦102.9 102.11
•104.20 104.24

*101.29 101.31 < *101.28 101.30
v

♦100.1 100.3
«*100.1 100.3
•100.24 100.26
♦100.31 101.1
*101.3 101.5
*101.6 101.8
♦101.10 101.12

*101.12 101.14 *101.12 101.14
•101.14 101.16 *101.13 101.15
•101.13 101.16 *101.13 101.16

,-•101.10 101.12. *101.10-101.12
- *101.9 101.11 *101.9 101.11
.*103.18 103.22 *103.18 103.22
! *100.6. 100.7 *100.6 100.7
•100.13 100.15 *100.13 100.15

•108.20
♦108.22
♦100.23

*102.13

•*103.11
•103.12

; *103.15
*101.19

; *101.5

*100.27

v *100.25
•100.24
*100.21

>**100.9
*101.13
*100.9

•*103.19
•102.8

•: *104.22

•101.26

108.24

108.26
100.25

102.17
103.15

103.14
103.17
101.21
101.7 t
100.29

100.27

100.26
100.23
100.11
101.15

100.11

103.23

102.10
104.26
101.28

*101.7 101.9
•101.10 101.12

*100.1 100.3
*100.1 100.3 >

•100.25 100.27
*100.31 101.1 .

*101.3 101.5
*101.6 101.8
101.10 101.10

*97.8 97.16
*

97.16 97,17
, 97.8
97.14

97.8
97.14

•97.8 97.16
97.20 : 97.20

97.8 97.8
97.16 97.16

•101.12
-*101.13
*101.12
;* 101.9
*101.8
*103.18

100.6
♦100.13

*97.8

97.16

Friday
/ Apr.S '
Low High
•103.15 103.19
♦105.28 106 A
*108.12 108.16
*104.26 104.30
*108.20 108.24

*108.20 108.24
*108.22 108.26

*100.23 100.25

♦102.12 102.16
*103.11 103.15
*103.12 103.14
*103.17 103.19
♦101.18 101.20
♦101.5 101.7

•100.27 100.29

100.26 100.26
*100.24 100.26
*100.21 100.23
•100.9 100.11
*101.14 101.16
"100.10 100.10
*103.19 103.23
♦102.9 >102.11
*104.22 104.26

•101.27 101.29

*100.1 100.3
t *100.1 • 100.3
*100.25 100.27

*100.31 101.1
*101.3 - 101.5

*101.6 101.8

•101.10 101.12

101.14

101.15
101.14

101.11
101.10

103.22

100.7 ••

100.15

97.16

97.16

*101.12
*101.13

•101.13
*101.10
*101.9

*103.16
*100.6

*100.14

101.14
101.15
101.15
101.12

101.11
103.20
100.7

100.16

*97.12 97.16
*97.18 97.24

•Bid and *^*<1-price.--No-sales transacted this day. a Odd lot transaction, r Registered bond transaction.

3,000

15,000
22.000

NEW YORK STOCK RECORD
Range for Previous

Year 1947
Lowest Highest

S per share t per share

105 Dec
112% Nov
103% Dec
106% Dec

*32% May
105 Dec
5% May

38% May
4 May
9% May

26% Dee
85 : Dee

17 May
27% May
22% May

■ 88» Dee
94% Dec
30 Nov

26 May
82% Dee
62%Mar
31 , May
90 , Dec
26% May
19% May
9% May
84 July
29% May
5%May

6% May
' 81%. Sep
10% May
>8%. Dec
It, Jan

15% Dm
135 Oct
31% Dec
43 May

"48% May

75 .; Dec
% 13 Dec
53 " Dee
62 Nov
8 May

■?. 117% Mar
121% Jan
'112% Jan
116% Aug

47 Oct

113 Jan

10% Jan
'i 75% Jan

9% Dec
, > 32% Dec
- 42% Feb

/ 80 Mar

.26% Sep
38'A Oct
31 Dec

105 Aug
106% July
55 Jan

43% Dec
102% July
76 Dec

53% Oct
101?, Mar
34 Feb

; 29?, Feb
17% Feb
90 Feb

34 Feb

J 12% Dec-

*

13% Feb

. 64% Oct
*

17 Oct
,99 Jan
20 Nov

.: 19* Nov,

"146% May
! 35 Dec
53 Feb

68% Feb

. 84% Apr
100 Feb
; 80 Feb

. 70% Mar
■1 18% Feb

Range
Lowest

$ per share
13% Feb 13

104 Mar 23

114 Mar 18

103% Mar 29
105% Feb 11
16% Apr 1
38% Feb 14

100% Feb 25
Jan 2

34% Feb 14
7?, Mar 17
22% Mar 12
28% Feb 11
64 > Mar 5

18% Feb 11
32% Feb 13
25% Feb 11
85% Feb 11
91% Feb 11
29% Feb 16

34'A Feb
85 Jan
80

37

83

23

19

7

5
Jan 5

Mar 16

Mar 18
Feb 20

Feb 11.
9% Feb 27
90 Feb 6

27'A Feb 26 •

9 Feb 11

6?, Mar 17
51." Mar ft t

12% Feb 117
81% Mar 25 •

15 ; Mar 30 •

A Mar 31

Feb 10
Mar. 19 .

Feb 5

43% Feb 11
52% Feb 20 j

21% Apr 1
76 . Mar 18 i

81, 'Feb 16 •
58 / Jan 5 :
60% Mar 19 *

8 Mar 9

since Jan. 1

Highest

$ per share

17 Jan 19

108% Jan 20
117% Jan 13
108% Jan 23
110 Va Jan 6
17% Mar 22
44 Jan 5

105% Jan 12
"8% Jan 29
44% Jan 10
11% Jan 10
35% Jan 10
35 Mar 27

•V; 72?, Jan 15 -

22%Mar 11
37% Mar 22
30% Jan 5

\ £4 . Jan 10

98% Jan 9
34% Mar 31 <

43% Jan 2
i 90% Jan 28
93 Mar 8

> 47% Jan 5
> u92 . Jan 5
> 27% Jan 7
23% Jan 5

V.12?, Apr 2
,v 91 Mar 23

28% Jan 15
- 13% Apr 2

15

126

28

t . fV* Jan I
58 Jan 2ft

, *16% Jan 21
V 88% Jan 21

19 ; Jan 8

A Mar 22
• 17% Jan 9
*138 Jan 13
33% Jan 2
47% Jan 15
64 s/, Mar 31
21% Apr 1
81% Feb 4
89 Jan 8

83 Mar 23
67% Jan 13
10?. Jan 15

VV' ; STOCKS
NEW YORK STOCK Saturday " Monday

EXCHANGE Mar. 27 Mar. 29

:/iv/'}' ■,; -'v." -7.| I' p<*r f.-!!: * Per share :/'% ' t per share
West Penn Elec Co (The)-No par. ' - "14% 14% / 14% 14%
Class A —— —No par *105 105% / *105% 103
7% preferred— - ^-100 *114% 115% v *114% 115%
6% preferred —— 100 *103% 104% ' 103% 103s/,

West Penn Power 4%% pfd 100 *106% 106% .,106% 107
West Va Coal & Coke I—-5 v f, 16% 16?, - ' / *16% 16?,
West Va Pulp & Paper com—No par *40% 40?, 40% 40%
4%% preferred 100 *102% 103% / 103% 103%

Western Air Lines Inc 1 *7% 7%> /, 71/, 7%
Western Auto Supply Co— 10 38% 38% ; : 37% 38%
Western Maryland Ry com 100 9 9 9% 9%
4% non-cum 2nd pfd 100 ' *26% 27% ;:. ;/v 27% 27%

Western Pacific RR com No par ,1 34% 35 i / 34% 343A
t Preferred series A„ - 100 69% 69% *67 70

Western "21 21% 20?, 21
Westinghouse Air Brake No par • 37% 37%-'-" -..36% 37
Westinghouse Electric com__.—12% v 28% 29 , 28% 29
3%% cum pfd series A .100 91% 91% i *92 93
3.80% cum pfd series B— 100 *96% 97 • *96% 96?,

Weston Elec Instrument 12.50 >*33 34 ' *33% 33?,
Westvaco Chlorine Prod—
Common No par *36 .36?,. - .*36, ,

■» $3.75 preferred No par , ' ,*8788% > *87% ;

Wheeling A L Erie Ry com—100 *90 7 93 *90 ,

Wheeling Steel Corp com No par v.: 41 • 41% / : 40?, -

$5 conv prior pref— No par t;,: 84% 84%"4:> ^.84%,.
White Dental Mfg (The 8 8) 20 *24?, 25%V,: -; *24%
White Motor Co - 1 vv 22% ; 23 %
White Sewing Machine com —1 v 11% 11?. 11J/2 ,

•

•$4 conv preference No par ' *91 93% . *91
Prior preference —— —20 • -'*27% 28V, / /.v *27%«

Wilcox Oil Co 1 —5 11% 11%
. r . 11?,V .

Willys-Overland ' Motors ooaa 1 > 8% ' 83/,
. . 84.50 conv pfd series A No par ->v ./*543/,. 56.,rv
Wilson & Cfo'lnc com No par 14% > 14% i,
(/i $4.25 preferred — No par * ,.*81% 83?.
Wilson-Jones Co 10 v/ V 153A 15%'
Rights % '« / %

Wisconsin El Pwr Co common—,10 v 16% 16%
6% preferred 100 - *132% 137 .v

Woodward Ircn Co (new) —18 *30% 31
Woolworth (F W) Co —10 v 45'A 453/,
Worthington P A M (Del)>.-No par , 63 63%
New — No par — ]
Prior pfd 4%.% series xu0 *79 80 •" * 60 ■ : 80 r

Prior pfd 4Va% conv series—10o *87 . , 87%;.^ *87 89 ->

Wright Aeronautical No par , *79 x 8r ' • »' 81 \ 81'
Wrigley (Wm) Jr (Del)—] No par ; 63% 63% - v( *63 64%
Wyandotte Worsted Co 5 9% 9% 9% 9%

LOW AND HIGH SALE PRICES
Tuesday Wednesday* '

Maf. 30 " " w Mar. 31

$ per share

14% 14%
•105 106%
*114 115%
103 s/, 104

106?, 106%
*16% 16?,
40% 40%
103 103
7% 7%
37% 38%

.'«• 9% 9»/2
27% , 27%

f' 34% .;. 34%
.; *68 70

20% - 21 -

37 37;.
'

28% 29% ;

93 93

96?4 -97 •

•33% 33%

36%
88'/a
93 ,

41%
84%
25%'
23'/.
11?,
92?,
27%
11?,

. 36

•87%
*90

r 41%
"Vr 84 v
"• f 24?.
•■A 22%
... .11%
*91 v

'•iv-27%
:• 11%

/v>.7?,'*.::8% 7%
>-%'*55 56 „ 56 .-

- • 14'A : 1414%.
/ ? *81 83% *80%

15% • 15%' 15
. .V-v%",. •

,16%": ".-ift-'.
*132%136— *132%
30% ' 31- 30%
44?, 45% -. ".45%

-
• '62% 62% .. 61%

*78%
87%
80

*63
9s/»

. $ per share

14%' 15%
106% 106% :o

114 114%
. *102% 104 ;;;;
106% 106%
16% 16%
40 40%

; 102% 102%
7% 7?8 ;.

/ 38% 38%
95A 9% ...

28 29

70 70

21% 213A
v„/:7 37 v; 37'A
"29% 29%

"

*93%-'94-
*96?, . 96?, v
34 - 34%;

Thursday
Apr. 1

$ per share

36?. -
8ft • * ■ i
93

- -.42% •;
84

■$2S<M
23

.>11% S'5&
93%
27% -y ,

11

. 8% ;
56
; 14% '.v.;:'
•83% h ,;
15% •

:.;v

>16%'
136.
30% v f

46%
61% pf

37%
88 %•

*00-

42%
84%
25.%
23%

A 11%
•91 .

*27%
;ii5/.

; 8%
56%
M4%
*82 ;

15
- A
16 -

'132Va
31.;
46%
62

37 3A
88>/a
93

* 43 %
: 84%v
"i 25%
' 23

; 11%
93?,

:• 28% 0"
;ei2Va j
aj- - v'.: ;it v ,

V.V 8% %
I 56 V4 y
'14% Jii
>83%/.
15

; .He >

16%
136

:31 .v

< 46% '

;■ 64% £1

15

*106%
114%
104

106'/2
16%
40%
102%
7%
33%
9%

*27%
v 34%
*68

21%
; 26 3A
: 29 /

93%
36 ?a

33%.

37%
■■V £9%,
*90 >

/ : ■•, 43%
■ ' 84%
t *253/,

. 22%,
v 11%
*91 ti*

• *27%
2 / 12 J

57%
V. 14%'.
V*82.->.

15%
.; m~

16

*132%
30%
46%

16

108
115
104

107

16s/,;
4C3/4

1C3 •

7% '
38% %
9% v:

28V2 >

34 3/,
70

21%
37%. "
29%
94 < !

97 :•
■ 33%-.

37.%
» Eey.
.93

44 :• V

;■? 85/v

^'253Av:
■ 23%,
' i2y4
93?*

>.-28%.;
i\ 12?, \
v'8% V,
-57% /
14% i
83%/-i
15% :

-}h
-16% ;
136

30%
47

/ « Friday
Apr. 2 -

$ per share

15% 16
? *106% 108
115% 116
104 104

• 106% 106%
; 17 17

40% 40%
*102% 103

7% 7%
39

>V< 9%
•

*27
34'

/ *68%

39

/ 8%
28%
34%
69%

21% 21%
36 3A 37%

, 28% 28?,
- 93 93'A
0 96% 97

*32% 34

•37W
89%
•90^

43 4 :

85. '

25%-
22%
.12

•91; /
*27%
12%

3f%
39%
93

43%
85 > •

25%
22?,
12%

93%
28s',
13%

80

88%
80

64%

*77% 80

87% 87%
80% . 81
*64. :. ,64%
9% 9?a

21% 213A
*77% 79
87 ' v 87%
80 • <~8l '
64% 64%
93A 9%

'•"''•8% v 2?,
>:--"S7%;57%V v

,-v. 14%: >'.14
0 83 if 83 ' f
."15%.' 15% '

'

%- ' Jn
;»;16%.--:10%-''''r
*132% 136
30% 30% -

■ 47 ' . 47% ' / <

ziyi 21%
<79 7ft

. 85%* 85%
80 : 80

-"65 / 65 •
■'

9% 9% "

Sales for
the Week

, Shares

16,400
''.iv'' 10

50

, 170
;

J

330

1,100
3,000

; 300:
; ; 2,200

2,600
• 5,000
• 600 :

3.100 >

400

6,800
4,500 H
26,400

100
400

>. 400

1,200
100

- '7,200
f" > ,- 210 ;
. ,400

4.100
?,>' 4,400 '*;
;;/vioo
; 23,000

10,900
///. 400 ;

5,800 i
;; 100

1,700 :
18,200
9,200

1,600
; 7,000 <
^ 1,800
2,600

V-' 40
. 190

160
300 ,

3,400

33% Aug
10% May
37% Dec
14% May
53% May
15 May

14% May
5% Jun

45 Jan
16 »A Feb

50% Mar
23?, Oct
83 Oct

21% Feb

25 July
10% Jan

27% Feb 21
10?, Feb 27

38% Mar 13
15 3A Feb 21

65% Feb 27
14% Mar 16

19% Feb 11
5?b Mar 16

34% Jan 3 Yale A Towne Mfg Co 25 31 31 ■ 31 31 31 31% 313A 32 32 32 31% 31% 1,50013% Jan 10 . ..York Corn common 1 *11?8 12% 11% 11?# 11% 11% 12 123A 12% 123A 12% 12ss 1,80043% Jan 19 4%% cum preferred _ -.50 '*40 y2 * 41% *40% 42 *40 % 42 41 41 *40% *40% 42 ;
loo21 Jan 5 Young Spring A Wire —No par *173A 18% 18% 18% 18%. 18% 18% 183A 18% 19 '^19 19 : 2,900 '79% Jan 2 > Youngstown Sheet A Tube .. -No par t: 74 f 743A 73 3A 74% 74 75% 76 77?a 76% 78 76% 77% 16.30018% Jan 2 Youngstown Steel Door —No par *16%' 16% 15 3A 16 y» 16 16 16,/e 16% 16 fx 16?8 16?8 16% 2,500

24?, Mar 31 Zenith Radio Corp_ —No par 23% 23 3A 23% 23?, 23% 24% 24?, 24% 24% 24 ?8 / * 24%' 24% 4,2006% Jan 2 Zonite Products Corp l 5?, 5?, , *5?, 53A :/,■ 5% 5?, 5% 5?a 5?4 > 5% ' 5% : ' ;6 • 2.500•Bid and asked prices; no sales on this day, jln receivership, -a Deferred delivery. A n Neyw' stock. rCash sale./.s Special sales, wd When distributed: x Ex-dividends, y Ex-rights.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL 2

Friday -Week'sRange—r» • «•
• ,Interestw--La8t-. -orFriday's Bonds Range Since

New York Stock Exchange . PeriodVSaioTrice Bid & Asked ?;• ' Sold ' Jmosryl".,";' j
. v.v v ■ ' .'.I?:.'", \ ■ "t1: Loto High
v% \ New York City.,;.:, ',•••./• /■: j'' •1 V'
Transit Unification Issue

No."-'f" ■ ■ Low High

3% Corporate Stock 1980 J-D - - - _. • «102% 103 A ./■%,-51 r/'i-."1105%-104%;^

Foreign Securities

; Wertheim & Co.
- Telephone ; Members New York Stock Excbanga

REctor 2-2300 120 Broadway, New York

Teletype ■>

NY 1-1603

Foreign Govt. £ Municipal

Agricultural Mtge Bank (Colombia)—
JAGtd sink fund 6s._—_ ;_yl94? "Y F-A
AGtd sink lund 6s_____^______1948 './-A-O

Akershus (King of Norway)" 4s __1968 MS
fAAntioquia (Dcpt) coll 7s A_____1945 V J-J i

S AExternal s f 7s series B 1945 J-J
S AExternal s f 7s scries C __1945 J-J/-
SAExternal s f 7s scries D 1945 v J-J
AExternal s f 7s 1st series 1957 A-O
AExternal sec s f 7s 2d series__1957 A-0
AExternal sec s f 7s 3rd series__1957 A-O

AAntwerp (City) external 5s__ 1958 J-D
Australia (Commonw 1th) 5s of '25-1955 J-J

' 10-year. 3'/4S —1956 F-A
10-year 3Vis y.,1957 J-D
20-year 3 Vis 1967 .' J-D
20-year 3%s _ — —1966 J-D
15-year 3%s ———— 1962 ;;y F-A

Belgium external 6'/2s___ __ 1949 M-S
External s f. 6s 1955 J-J
External s f 7s _____1955 . J-D

§ABrazil (U S of) external 8s____1941 J-D
.• Stamped pursuant to Plan A ; .

(Int reduced to 3.5% )_- 1978 J-D
'

■

AExternal s f 6%s of 1926 1957 , A-O
. Stamped pursuant to Plan A ■

y/ ,» (Int reduced to 3.375% )—.«_1979 ; A-O •;

; > AExternal s f 6'/2s of 1927 J—1957 A-O \
Stamped pursuant to Plan A
(Int reduced to 3.375%)_>__1979 A-O

? A7s (Central Ry)_~~_— 1952 J-D
Stamped pursuant to Plan A
(Int reduced to 3.5%). -1978 // J-D

5% funding bonds of 1931 due—1951
Stamped pursuant to Plan A

v j ' (Int reduced to 3.375% 1979;// A-O
- External $ bonds of 1944 (Plan JB)—^ r.

3%s .Series .No,.1—• J-D '
3%s Series No. 2 —.—.—- . J-D
33/<s. Series No. 3_~—/ J-D

. 3%s . Series ..No. 4 , - , J-D
3%s> Series. No. : J-D .

A. 33/4S Series No.6~.__ • J-D
Series. No...7,.-^--.--—---•—: J-D

■i ;- . 3%8-Series No. 8— J"D
•3%s Series•. No. 9i . ,• . .J-D •,

3%s Series No, 10— J-D
-: " 33/4s Series No.-11-— 1 / J-D .

;#:.y/i;3%s -Series: No. 12^.——a/.";—«,... , J-D
. 3%s Series No. 13—V-— —• . J-D
3%s Series No. 14 . J-D\
:-3%8- Series.. ^7o._ . , J—D
3%s Series. No.:16—, •: J-D
3%s Series No. 17»- J-l>

. s ./ 3%s Series No. :J-D
a-^-3%8;: Series. ;.No..i: -J-D:;

3%s Series .No. 20— ■■ J-EP
- ■ i ^ 3%d - Series No..21—J-D

• i >' 33/4S Series No. 22- —/J-D
- '
^%s Series No.23—. . J-D

*-s^:3%s:SerleANo/^24-——... J-D
. - 3%s- Series -.No. 25—.-i ——.— ^ ' .J-D':

e . <-'3%s- Series. No. 2fi————- . J-D
. ..3%s Series No. 27— —— J-D

; 3%s'Series No. 28——i—.—' J-D-
Series 'No,- 29_'—J—' . J-D'

• 33/4S Series No. 30—*.-i-—^. J-D

Brisbane • (City) 8 t 5s ——_—1957
i . Sinking fund gold 5s——————1958
Sinking fund gold 6s___—,—,—:_1950

Canada (Dominion of) 4s —I960
"

25-year 3'/4S—— : -1961
ACarlsbad (City I 8s 1954
§AChi!e (Rep) External s f 7s 1942

5A7a assented ————-.-1942
AExternal sinking fund Gs__—--I960
A 6s assented 1960

AExtl sinking fund 6s^——Feb 1961
A6s assented —Feb 1961

vARy external s f 6s——Jan 1961
A 6s assented—Jan 1961

AExtl sinking fund 6s— Sep 1961
,,A6s assented -Sep 1961
AExternal sinking fund 6s—.—1962
A 6s assented .——1962

AExternal sinking fund 6s——1963
" A6s assented ———— -1963

AChJle Mortgage Bank 6V2S -.1957
A6V2S assented —— 1957

ASinking fund 6:'/4s —1961
A63/4s assented —-—_—-'—1961

AGuaranteed sink fund 6s__—^-1961
a 6s assented ———-—-_-i_1961

AGuaranteed sink fund 6s_—-—1962
: ; . A 6s assented 1—— -1962
AChilean Cons Munic 7s——1960
A7s assented —L—1—'-I960

AChinese (Hukuang Ry) 5s—^—1951
Colombia (Republic of)— .

/; A6s of 1928—: —Oct 1961
,>:• A6s of 1927———-— Jan 1961

3s external s f $ bonds -1970
5 AColombia Mtge Bank 6V2S—i.1947
§ASinking fund 7s of 1926 —1946
§ASinking fund 7s of 1927—^---1947

Copenhagen (City) 5s———1952
25-year gold 4V2S— —---1953

ACosta Rica (Rep of) 7s„1951
,,-Cuba (Republic of) 5s of 1914—_1949

External loan 4 Vis—,— 1949
4Vis external debt———-—1977

,:. Sinking fund 5Vi8———■;——1953
ACzechoslovakia- (Rep of) 8s ser A-1951
ASinking fund 8s series B 1952
Stamped assented <int reduced

to 6%) extended to— -I960
• ' For footnotes see page 28. :: '

*59Vi ^
*59Vb —

*68- 80

.34
•

34

34

85%
100

109 V*
56 Vs

35

34

35

34

76

34%
34

34

35

34

35 '

34 •

77%
97% 983/.
87% 89
■88 88

. 87 - '88 /?
87 87 V

84% 86%-
100 101

107 V» 107%
107% 109'%
56% 56 y«

*41 -•/ 44. :V'
55% 55%

42 43%
56% 56%

*V: -•>' i-'r..•'•v.?

42% 43%
55 y« 56V«

40 e42%

G0%
60 v

66 V.i
31%
33%
31

33

33 .*

32

33%
73

97 -

87%
87%
85

85%
83 V*
100

106 V9
9 -'107%
2 50'/2

64

65 :

92%
40 ••/:•
40 <>

40

40%
38»/2
40'%
40%
99 i-

102
93 ^
91%
89'%
90%

89'%
104%

108'%
114%
62 "j;

37% 49%
50 62%

37% 49
50y« 62%
:ir'*j-y &

37% 49%
56 y» 61

M-S
F-A

J-D

A-O

J-J

J-J

M-N ■

M-N

A-O
A-O

F-A

F-A
J-J

J-J

M-S

M-S

A-O

A-O

M-N

M-N

; J-D
J-D
J-D

J-D

A-O

A-O

M-N

M-N

M-S

M-S

J-D

A-O

J-J

A-O

A-O

M-N

F-A

J-D

M-N

M-n

M-S

F-A

J-D

J-J

A-O

A-O

A-O

100%
104 /

103%

22%

22%

22%

21%

21%

41%

65 f/

*51%
*51

51

54:-*-.

*51 v

*53%

•52- ,

i; *55
*50%
49%
*53 •

. 52
*50%
*50%

A 49%
51%

* //.

•50%
*50%

t:-r. *3%
•50'/*
51%
•50'/*
*50'/*

'

*50%
*50%

^50%

97
v-

iib6%
103%
M03%

IZ
•

21 t
*20'/#
21 ~

;*23

t 21%
*23
/' 21%
*23

'

21%
*21

213/,
*21

21'/#
♦21

21%
*21

21%
*21

21%
/ *21

20%
22%

.20%
*5

60
54 ;
53

54

56 :

57 ".ft
73

53%
55%
70

64 ;
49%
65

51%
52

51%

ii%
51%
52

53 ■

52%
52;""/
60

51%
63

55

60

97

96%
100%
104%/.
104 * -

/ 7 >

22 y W-}
22%

22%

22% !>;

22% /

•2i%;;::r
22%

21%

21%

21%

22 //•'
22% <;

: 22 r

a:

71

75

41%

71

*67

39%
*37

*37

*37 r

62%
57'/#
*12%
*102 ii
101

115% 115%
*103% __

*.r 897/#
*— 90

*— 63%

54

65%
59%
14%

101

■/l:
24

31

49 /•/:
48'/*
46 y.
51
48 /

52

62%
58 y*
60

57%
49%
48

58%
55

62

54%

47%.
44

56 y.

54'
>47%-
54%
50

48'

56%

48

,52'%

95 V

97%
99

103%
1033/#

19 :
18%
19%

18%
19 y*
118%
20%
18%

20%

18%

19%
21%
18%

120
18

20%
18%

19%
18

19 /

18
18

17%

70
70

38

44 /

58

53%
15%

73%
75

$5

44

82

79

18

10234 102 ii
100% 101

115% 118

108% 110 '
102 110%
106% 110

37% 48y* 1

58%
58'%
59 '

59 t

58%
63

62'/a
64%
65

65' -

56%
57

£9

57"
56%

56 y«.

56%
56%
•56%'

57%
> 58

54%
57%
56 7/#

'

56%

48"

57

101%
102 /"

1013/#
1043/4
1043/*

22 y*
23

22%
23

22%
23

22%.
23'/#
21

223/*

23

22%
23'/#
22

22

20%
22'/#
20'/*
22'/#
20%
223%
22 y*
22-

; BONDS ; / 4
New York Stock Exchange/-'

SADenmark 20-year extl 6s__. 1942
External gold 5'/2S_/ 1955
External gold 4'/aS-_i.__^ „1962

El Salvador (Republic of)—
;4s extl s f $.1 ______-Jan 1,1976 *
3%s extl s f $_'___—___—Jan 1, 1976 *
3s extl s f $_____ :l——Jan 1,4976 *

AEstonla (Republic of) 7s____*___1967
French Republic extl 7s___________1949 "

-v Greek Government— ■>;. ' ... ■ '

; . "A 7s part paidj— r_i ^__1964 r
A 68 part paid ; ____1968

Heisingfors (City) ext 6%s________1960
Irish Free State extl s f 5s —i960
Italian (Republic) extl s f l-3s 1977
Italian Credit Consortium for
Public Works 1% to 3% 1977
IA7s Series B1 ____^ 1947

Italian Public Utility—
■

• • Credit Institute 1% to 3% 1977
AExternal IS- — 1952 t

A Italy (Kingdom of) 7s.__ __1951
/.Ajtrgtcrslavia (State Mtge Bk) 7s__1957

•

Medellin (Colombia) 6%s_____ 1954 /
Mexican Irrigation— . v '■ ••'.; ■

.j.V S A4'/as assented J; ;1943 "
/• - Ass'td to Nov 5, 1942, agrees 1968 ~
> jAMexico (US): extl 5s of 1899 £„1945-T

. j'-r- §AAssenting 5s of 1899__l_i_i__1945
Ass'td to Nov. 5, 1942, agree. 1963

;AAssenting 4s of 1904_ __„1954-
Ass'td to Nov. 5, 1942, agree_1968

f AAssenting 4s of 1910—__l.__j1945 /
Ass'td to Nov. 5, 1942, agree_1963

fATreasury 6s of 1913 assent 1933r'-
'

AAss'.td to Nov. 5, 1942, agree.1963
AMilan (City of) 6'/2s__ — 1952
Minas Geraes (State)—

! ASec external s f 6'/2s___— .1958
V

. Stamped pursuant to Han A
(Int reduced to 2.1'. >%)___2008 *

, : , ASec external s f 6'/2s —1959
Stamped pursuant to Plan A

* - (Int reduced to 2.125%) 2008 '"
Netherlands (Kingdom) 33/4s_ 1957
Norway (Kingdom of) 4'/2s -1956

V " External sink fund 4»/4s__ ,1965
,/'v 4s sink fund extl loan—______„_1963
.: f 3'/2s s f external.—_— _1957

Municipal Bank extl s f 5s 1970
■:■:.•■/Oslo (City) sink fund 4%s__—.__1955 /

Panama (Republic)— •> .

AStamped assented 5s__ 1963
Stamp mod 3'/4s ext to 1994
Ext sec ref 3'/2s series B_____—1967

7 SAPernambuco (State of) 7s____^_1947
Stamped pursuant to Plan A

, 77/ (Int reduced to 2.125%)——2008
•a APeru , (Rep of) external 7s _1959

ANat loan extl s f 6s 1st ser—_1960
/ ANat loan extl s f 6s 2d ser __1961
lAPoland (Rep of) gold 6s___7._^^_1940t

A4%s assented 1963
AStabilization loan s f 7s__ 1947

< / ' A4»/2s assented 1968
AExternal sink fund gold 8s_„_1950

7 ' »■ A4'/2s assented ^^.1963
/.'•i APorto Alegre (City of) 8s___—^.1961

■ Stamped pursuant to Plan A
, : ' (Int reduced to 2.375%) 2001

AExternal loan 7'/2s ; —1966
Stamped pursuant to Plan A / 7: 7'7
(int reduced to 2.25% )_a4_2006

77/:|ARio de Janeiro (City of) 8s__^1946
'Vi// Stamped pursuant to Plan A -/M/

dot reduced to 2.375%)_'___2001
AExternal sec 6'/2s ^-1953

■

-vv Stamped pursuant to Plan A
(Int reduced to 2%)_._-—_2012

Rio Grande do Sul (State of)—
7 '/^" | a 8s extl loan of 1921-1—____1946

Stamped pursuant to Plai\ A- ^
(Int reduced to 2.5%)_."__—1999

a 6s external sink fund gold—1968
Stamped pursuant to Plan A'

reduced to 2%)—_• 2012
external loan of 1926—•—1966

pursuant to Plan A>.
(Int reduced to 2.25% ) 2004

7s municipal loan —.w—_1967
\ Stamped pursuant to Plan A ;

(Int reduced to 2.25%)_■—2004
Rome (City of) 6'/2s —1952

ASao Paulo (City) 8s__,— 1952
Stamped pursuant to Plan A
(Int reduced to 2.375%)—7-2001

A6'/2s extl secured s f_——:—^/1957
, ' Stamped pursuant to Plan A 1

, _ (Int reduced to 2%) -2012
JASan Paulo (State) 8s—-1936

Stamped pursuant to Plan A
(Int reduced to 2.5%) 4999

'

f A 8s external — —1950
Stamped pursuant to Plan A ?
(Int reduced to 2.5%)—_—1999

A7s extl water loan-- 1956
;7; Stamped pursuant to FlfOi A .*

(Int reduced to 2.25%)—--2004
A6s extl dollar loan —— 1968

:7::'7-; stamped pursuant to Plan A
• j .(Int reduced to 2 % -2012
8ASecured s f 7s— — 1940

Stamped pursuant to Plan A
7; (Int reduced to 3.5%) —1978

- Friday Week's Range
Interest Last - or Friday's
Period - < Sale Price Bid A Asked

Low High

79% 81J-J

F-A

A-O

J-J

J-J

J-J
J-J

M-S

M*N
F-A

A-O
M-N

J-J

J-f
MS

J-J
J-J
J-D

A-O

J-D

M-N
J-J

Q-J
Q-J
J-J
J-D

J-J

J-J

J-J

J-J

J-J

A-O

M-S

M-S

M-S

M-S
M-N;

M-S

A-O

F-A

A-O

J-D

A-O

67% 68%
"

60% 62

*61 61'/a
*43.. 44%
*37%. 46% t

*- 25 ■

•100 __

Bonds-
Sold

NO.

12
19

33

t : »«'/*

16

16

-■ \ 25%

»" ■■ '• '• \% •
__ 1 :

9'/a
6%.

—. 64 y# '

96'/* 96'/**-
17% 17%-

Rang*Since;
Janaaryl
Low High
M 95
»» so

54 y# 82

3% 3%
It 41

102 104 >

m 7%
7%

7f%? 7r • •

»r% 100
13% 233%

16 16% 96
27 28 3

16 17 121
*23%- 26%
25% 25% - 5

*5'/* 9% .

*32%, 39 va
... " —

jl 9 ') 9 5
*6 67/« / ■*. >

12
22

22
31

12 22
18% 27%
20% 34
5 7%
32

•13
*

*5

*8y.
*10

*10;.
*13

17 3/*

"7 '/a

19 16

10% 10%
« sy*
8% 7

23% 24'/*
13%
18

9%

•23 39% — —

*20'/# 23 y* — 19% 24
*26 — ■ •

;■ 30 33

*20 y# 23% . 24 25
90 92% 21 90 957/#
77 V* 78% 27 75 97%
72'/, 73'/a 8 70 y* 94%
72 y* 73 % ■ 17 70 93 y#
72 72'/a . 21 70 92
733/B 73% 4 73% 92
♦70 74% v,/ 86 93

m-n' '

mm-m 80% 80'/a 1
f
80% 95

j-d v — so y2 80'/a ■ 80% 95

MS *102 104 __ 104 106
m-s '■" ♦26 37 — —

m-s v ' *18 38 22 27

m-s 15% 16 10 14% 17

j-d v 16'/#. 15% 16 % 90 14% 17%
a-o i •v 16'/. 16 16% ■: 15 14% 17%
a-o : /■,' *6'/4 mi. , .

a-o /' *6'/# 9y# • . 5% "9%
■

a-o <*15 17 wm+H

"

A-O *6'/4 21% l': *9%
j-j V*

*** '■ - • * 1-1
7 *" ■' " 2

"

. 7 12%
j-j *67/# 10 ;• __ 7 97/#
j-d . .

.

♦28. 5v__. — — \

j-d ♦21 — 87 27

J-J /./
;' ir.■~ . ♦28 . — 32 32

v.; "*' v,: *1''

j-j
y • " . .. *19% .24 ''•■'/• 24 26

a-o —
*31 ■ 43 -v- — ■'/, 33 34%

a-a. //- __ *21 y: 28 . ■'■"■/t __ 25 , 27ya
F-A > / *26 35 ;/ r.

■ ,-r •

2a^ 30%

f-a 'SI — V 22 22 . 90 18 :" 27%

a-o^v' *36 ; 34% 35
■ ;'v ii;. i' ii. *•>- fjrw ** ,J

&-a •26 ; 32 - 26% 27%
: j-rr ■,/- • A —

*27 35 — 27 31

J-iB '/ 22 ■ 22 18: ;v '■ 22 24

•31 ( 32 34

m-n /• ♦21 v 24 «*»*» 24 25

j-d <;f-m—
*28 ; •— -- 33 33

j-d -
A ■•■v'v'' ■•j *20 24'/# 24% 27

a-o :: 23% y/ 23% 24'/* 6 18 31

m-n — *31 38 y# — 33% 35%

m-n __

"• *21 27 - .,
f 25 f 25%

m-n . — ♦27 31 31 31

m-n y *17 36% __ 22 25

:/j-j ,
— ♦38 ■

-

— T\
—

•j-j k'-sk ♦26 40 '
,t .

33% 39 .

j-j m- —
■

*38 >- r/: — 37 .; 46

j-j 'a v "-/ 27 27 12 27 38

m-s ;•:■/; — 34 34 1 34 40

/ J-J ♦23 24"' 30 34

% J-J /»:/■' — '
*31 ,.-r/.,'/'_■, 32 , 41

a-o ♦22 29 y'v>, —«p
32 35%

Alo * ■ ^ -r
♦54 83% 86%

fft?-J"*:'

A-O -
;• v. __ 70 73 23 87 73

.. . : • . • ' . .• --V .- •. /
' *
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NEW YORK BOND RECORD
»RANGE FOR WEEK ENDED APRIL g

BONDS

New York Stock Exchange

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external— —1962
A7s series B sec extl ...1962

ASilesia (Prov of) extl 7s———1958
A4Vis assented. -1958

Sydney County Council 3Vis—__._1957
JjAUruguay (Republic) extl 8s..-.1946
A External sink fund 6s >.1960
AExternal sink fund 6s.——1964

374-4-4VaS (S bond of 1937)—
External readjustment.; >—1979
External conversion 1979

37'8-4V«-4^s extl conv —_1.1978
4-4%-4%s extl readjustment.--.1978
3%s extl readjustment 1984

AVenetian Provinces 7s —1952
AWarsaw (City) external 7s —1958
A4 '/is assented — 1958

AAdriatic Electric Co 7s .———1952
Alabama Great Southern 3%s 1967
Alabama Power 1st mtge 3%s 1972
Albany & Susquehanna RR 4Vis—1975
Alleghany & Western 1st gtd 4s._1998
Allis-Chalmers Mfg 2s debs—j—1956
Amer & Foreign Pow deb 5s —2030
American Telephone & Telegraph Co—
274s debentures.———————1980
274s debentures. —.—1975
2s/as debentures. ..... ... 1986
274s conv debentures.. 1961
274 s debentures — —...1982
278s debentures—— ....—1987
274s conv debentures. —1957

Amer Tobacco Co deb 3s_._ ...1962
3s debentures— — 1969

Ann Arbor 1st gold 4s..—.July 1995
A P W Products Co 5s 1966
Atchison Topeka & Santa Fe—
General 4s ... —.1995
Adjustment gold 4s July 1 1995

/ Stamped 4s ;__i—July 11995
Atlanta & Charlotte Air Line Ry—
1st mortgage 374s._.,_—_ 1963

Atlantic Coast 1st cons 4.s_—.July 1952
General unified 4Vis A_——.,—1964

Atlantic & Danville Ry 1st 4s ...1948
Second mortgage 4s.._ —1948

Atlantic Refining 2%s debs —1966

Baltimore & Ohio RR—
1st mtge 4s ser A„ July 1975
1st mtge 5% ser B (4% fixed X
and 1 r/c. contingent int)._July 1975

Ref & gen mtge 5% (2% fixed V
and 3% contingent interest)—
Series G . due Dec 1 1995

•
;v Series K ....due Mar 1 2000

. v Series M — due Mar 1 1996
Ref & gen mtge 6% (274 % fixed

.'•/ and 3%% , contingent interest)—
Series J due Dec 1 1995

A4%$ conv income ! Feb 1 2010
•' ' Pgh Lake Erie & West Va—

Ref 4s series A..1980'
S'western div 1st mtge 5% ser A

(3%% fxd & 1%% cont int)_.1980
Toledo Cincinnati division

; / 1st lien & ref M 4s ser D—1985

Bangor & Aroostook RR—
Con ref 4s— .—.1951

4s stamped __ _ 1951
Beech Creek Extension 1st 3Vis—1951
Be'l Telephone of Pa 5s series C.11960
Beneficial Indus Loan 2%s debs.—1961
Bethlehem Steel Corp—
Cons mtge 23/4S ser ^..1970
Cons mtge 274s ser J ...1976

Boston & Maine RR— < > •

1st mtge 5s series AC——. ...1967
1st mtge 5s series II———„1955
1st mtge 474s series JJ_—„„ 1.1961
1st mtge 4s series RR—..-i960
AInc mtge 4%s ser A__ July 1970

ABreda (Ernesto) Co 7s___. ^..1954
Bklyn Union El 1st gold 5s , :1950
Bklyn Union Gas 4s debentures 1969
Gen mtge 274s.. —.1976

Buffalo Niagara El 1st mtge 2%s__1975
Buffalo Rochester & Pgh Ry— •

Stamped modified (interest at V
3%. to May.1 1947) due.——1957

Bush Terminal 1st 4s —.—.^1952
Consolidated 5s —.1955

Bush Term Bldgs 5s gtd... —I960

California Elec Power 1st 3s X1976
Calif Oregon Power 3V8S_„_^ 1974
Canada Southern cons gtd 5s A 1962
Canadian National Ry—
Guaranteed gold 4%s_ ■ 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s ___• .—.1970
Guaranteed gold 43/4s ...11955
Guaranteed gold 4 VaS ; ,.1956
Guaranteed gold 4,/2s___ —1951

Can Pac Ry 4% deb stk perpetual-
Carolina Clinchfield & Ohio 4s—1965
Carthage &,Adironack Ry—
1st mtge gtd 4s 1981

Celanese Corp 3s debs ... 1965
Celotex Corp 3Vis debs.—. i960
3'/4S debs (1947 issue).— ..i960

ACent Branch U P 1st gold 4s....1948
♦Central of Georgia Ry—
SAist mtge 5s C, Nov 1945
SAConsol gold 5s 1945
A Ref & gen 5 Vis series B 1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s__1951
§ AMobile Div 1st gold 5s 1946

Central Illinois Light 3'/2s.. 1966
KACentral of N J gen gold 5s 1987

A5s registered 1987
AGeneral 4s * ~~~ 1987
A4s registered —1987

Central New York Power 3s 1974
Central Pacific 1st ref gtd gold 4S.1949
1st & ref series A
(4 % Vc to Aug 1 1949) 1974

5 ACentral RR & Banking Co
5s stamp (partial redemption)..1942

Champion Paper & Fibre deb 3s 1965

For footnote^,j^e page 28.

Interest •.Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked : Sold January I

Low High NO. Low High

M-N
•'

*4% 574 "
'i/rf-.'V'

4'4 774 , '
M-N 'v-,:..; v'-vv»' 4% 4% 5 V 374 7% /(.

. , J-D *7 13% ;;
'

/ 13% 13%
v.- J-D/-:, *6% 10 6 8%

- J-J 1 yv'Y *83 91 85 90 Va >1
f-a ♦110 _. v*;i '•■•**'l. 'S. «...

•' M-N . •V< *110 118 113
M-N *110

— 121 121 - ;
*

t

M-N 75 Va 74 75 Va 72 !'■} 74 86 Va f
M-N ■

73 73 78 7 78 85
J-D

- 73 76 2 76 83
. F-A '***' *

"

• ' 85 84 92
J-J ■

77 77 1 77 90 :
i A-0 *23 35% __ -r— . ,1

- - F-A 7 7 1 7 7
F-A *53/4 7% 5 7

RAILROAD AND INDUSTRIAL COMPANIES
A-O <

— „ — ; __ 1914 28 :
> M-N

— *10378 1C4 % ' — / 100 34 104'4
- J-J '

— < 105% 106% 9 10374 106 Va
A-0

. — , ;*__ 97% 97% 100 ^
« A-0 .. ' *80 83 ..

-M-S
.. 9774 9774 ' 2,V 94% 98 Va

M-S , 93'/a : 92 Vi 93% 77 : 92 10374

F-A

A-0

J-J
J-D 4

A-O

J-D

J-D

A-O

A-0

Q-J
A-O

A-0
Nov

M-N

M-N

M-S

J-D
J-J
J-J ^
J-J

93'/a

93

9574
SO

104 V
93 I;: •

95 Va
10974
101 %
1C1V4

12074

11174'

•104'4

B

A-O

A-O

J-D

M-S

M-S

J-D

May

M-N

J-J

J-j

J-J
J-J
A-O

A-O

M-N

J-J
M-N

M-S
M-N

A-O

J-J

M-N
F-A

F-A

M-S
J-J

M-N

M-N

A-O

J-J

A-O

J-D

M-N
A-O

J-J

A-0
F-A

J-D

F-A

M-S
J-J

M-S

J-D

A-O

F-A
F-A

J-D

F-A

M-N
A-O
A-O
J-D

J-J
A-O
J-J

Q-J
J-J

Q-J
A-O

F-A

F-A

M-N
J-J

897$

93 Va

86% 90

89 Va . 93 Va

63% < 61'/a 6374
62'/a* ',"59% 62«4
G2 % I 597a 62'4

72%
52

74

91

68 Va 7274
4934 52

82% 84 Va

73 Va 74

79 80

58

71

114
160

173

30

380

22

32

15

82

86

90

93 Vi

90

90
91

91

120 Va 120%
— * 96 Va - 96 Va

977i 98 Vi
— *97% 102%

91 91
— 102% 102 Vi*
.. * * :,*__ ■ 91%'
80 . 75 80
56% - . 58 -56%

93

88'4

90%

108 54
109 Vi

96 <4
108

*102% ..

93 93 (•

88% 89%
987a 987s

60% 6174
102 102
90 Va 90%

10574 105%

*— 104
"9974 100%
102 ' 103%

112'/s 112%
10&'7t. 108%
109 Vi 109%

*11174 112 v
1105/8 110%
107 107

8274 86%
10774 IO8V4

1

1

41

3

11
13
52

5

22
10

119

>94%

96

96%

90

101

72 Va
50

19

93

88%
95%

121
96 V2

98%
98 V»

100
102%

il
58%
27

96 Va
93 Ve
9874

70 59
3 101 Va
3 88Va

: '3 105

64%
192
96
107

16

16
15

2

2

6

65

53

61% • 60 - 61%"'- 17 ;>■ 58Va "621007 B 100% 101 24 100% 102
— *98% 99% 99 99 Va
-'r-vV; s 9974 II —

&SV-&V '• .'*

-

H
'

■ — — C
• -'rV; •"

: 7874 79 '

63 Va 63% V - 23 63 V8 66 Va
44% 44% 43 39% 45%
7 V4 774 20 / 674 8%

-- 7 774 53
'

6 Va 8.V4
*50% 59

^ : • 52 52 Va
28 '•

.''iU 1874 19
__ *107% __ ... 107 107%43 V4 42 , 43% 394 37% 44 V2
40% 3974 41% 438 3574 42%
37% 36 37% 14 32% 3874
__ 39 v. •! 32% 37
— 100 101 9 97% 101%
10374 103% 10374 .33 102 Va 10374

— *9874 101
— 96% 9774

31% . . : ;.. • 33 33%
—

. 96% 967a 5 9674 98V4

92% 93 v 63 9074 94% ■A

9474 95% 36 92V4 957a • &

89 90 46 .* 85% 9074 i

103% 104% 324 10174 104 % J

9274 93 52 90% 93% f
k

9474 95% 8 >' 91% 97
109% 1097a 540 106% 109%
101% 1017« 124 101 102%

.

,j

10174 10174 57 100% 102'/a
*— 80 80 81
*— 97Va II — ■ ■

97% 100 ....

i

119% 121 . 115% 121
■

V;
;/«

108% 1U% U 106 Va 111% >i
: >,

10374 10374 10 101 103%
■ '?

104% 105
, 17 103% 105

101 10174 14 98% 102%
'

,i

25% 26% .,.25 3074 H
*18% 18 . 1574 21
9974 99'/a 5 97% 99 Va •: i

58%; 63%
5774 62%
57 62%

67 >41 7274
45% 52

81% 85

70% 78

:;77% 83%

10 8874 92
22 V. 88% 91 ■ '

99 103%
99% 100%
10074 105

'

.. A.

111% 113%
10874 10974
108% 10974
111% 112%
11074 112 %
106% 107%
8274 96
107 108 V4

Apr
Apr

Apr
J-J

J-J

Apr

J-D

J-D

J-D

J-J
J-J

J-J

BONDS ^ ^ Interest
New York Siock Exchange. Period ,

•'

. ' • • ■ • • ¥ :•••1

Chesapeake & Ohio Ry— ' 1
General gold 4%s_. .."1992
Ref & impt mtge 3%s D ...1996
Ref & impt M 3%s series E ..1996
R & A Div 1st cons gold 4s_ 1989

: 2d consol gold 4s ..1989
Chicago Burlington & Quincy RR—
General 4s"_.

..... _____,__1958
1st & ref 4%s series

H 1st & ref mtge 3V8S_._j.;_._^..1985
: 1st & ref mtge 278s.../ ..i.1970
Chicago & Eastern 111 RR—
AGen mtge inc conv 5s_._ -1997
1st mtge 374s ser B ...1985

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A...1988
AGen inc mtge 4%s Jan 1 2033

Chicago Ind & Louisville Ry— ■

A 1st mtge 4s inc ser A.._..Jan 1983
A2d mtge 4Vis inc ser A_-..Jan2003

Chicago Ind & Sou 50-year 4s_._.1956
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A...... 1994

'"

■i;Gen mtge 4%fL inc ser A—Jan 1 2019
4Vis conv inc ser B__._.__Jan 1 2044

Chicago & Nortl) Western Ry—
2nd mtge conv inc 4VaS.i_Jan 1 1999
1st mtge 3s ser B......1989

Chicago Rock Island & Pacific By*—
1st mtge 4s series A___..„__'_„.1994
Gen mtge conv 4%s ser A__Jan2019

Chicago St L & New Orleans 5S...1951
Gold 3V2s— .... 1951
Memphis Div 1st gold 4s_4._.__.1951

Chic Terre Haute & S eastern Ry—
1st & ref M 23/4-4,/4S..A—....1994
Income 274-4 ViS— ... 1994

Chicago Union Station— ; /
1st mtge 3 Vis series F._ .....1963.
1st mtge 274s ser G 1963

Chic & West'n Indiana conv 4s_.__195e
■ l$tA ref 4%« seriesp>_->v-.-*.l962:

Cine Gas & Elec 1st mtge 274s 1975
Cincinnati Union Terminal—
1st mtge gtd'374s series E... .1969
1st mtge 2%g< ser G-.L_._- ...1974

City Ice & Fuel 274s debs.... 1966
City Investing Co 4s debs. ..1961
Cleve Cin Chic & St Louis Ry—
General gold 4'> — ..-.1993
General 5s series B-._~ .1993
Ref & impt 4%s series E 1977
tCin Wab & Mich Div. 1st 4s.^.-.1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ii'um 3s-_-_._-_._:i970
1st mortgage 3s._ 1982

Cleveland & Pittsburgh RR—.
Series C , 3%s gtd.^ / 1,__1948 .

Series D 3%s gtd..-__._.______1950 •

Cleve Short Line 1st gtd 4V2s_^..1961
Cleveland Union. Terminals Co—
1st mtge 5%s series A-____-._._1972 L

, • 1st mtge 5s series ..^1973
/ 1st mtge 4Vas series C —1977

Colorado & Southern Ry—
4V2s (stamped modified)-._.____1980 .

Columbia Gas & Elec 3Vas debs.—1971
Columbus & H V 1st extl gold 4s__1948
Columbus & Sou Ohio El 3V4s 1970
Columbus & Tol 1st extl 4s__ 1955

Commonwealth Edison Co— , ;

1st mtge 3s series L—i. ..1977 .

Conn Ry & L 1st »& ref 4%s_—...1951 . .

Conn Riyer Pwr s f 374s A... 1961
Consolidat2d Cigar Corp 3V»s—1965
Consolidated Edison of New York¬
ist & ref mtge 274s ser A—1—1982 1
1st & ref mtge 274s ser B.___.j:1977 _.

1st & ref mtge 274s ser C......1972 .1
1st & ref 3s series D_____._ 1972

Consumers Power 1st mtgq 274s___1975 '.
Continental Baking 3s debs.. ^1965 _

Crucible Steel 1st mtge 3Vas..__.jl966 .

8 ACuba Northern Ry 1st 5V4s 1942
ADeposit receipts

ACuba RR 1st 5s gold...^ .—1952

ADeposit receipts J: v

A7%$ ser A deposit rcts..___._.1946
A68 ser B deposit jrcts.—1946

Friday
Lasi

Sale Price

Week's Range
or Friday's
Bid & Asked

Bonds
Sold

Range Since
January 1

'

JLoin High & NO. Low High

M-S 127 127 • 7: 7 121 127%
M-N 'L 103% 103 Va 103% • 25 •10074 104
F-A • '

. ' 104 103% 104% ; 13 101% 104 Va
J-J *115 Va 118 '.v., f 115 117:
J-J v 118 — 110% 110%

J-J ,. 11074 111 ^12 9 108 ink
F-A 111,; 111 6 , 10974 112 V
F-A , 3" 'u 100 100Vi; 28 93 100%

96F-A' 96|, 9574 96 • r 8 91

J-J 3474 34 40'/4 219 34 4iye
M-N ;v ■ *72Va 73% --v'v 71% 73%

M-N 114 114 114 2 111 115 i
J-J J*- ' 81V4 81% >. 1 ; 79 90 r
J-J 64 Va 63 64% 34 55% 67 r

J-J ; -; :56 5474 5874 ,;-54 54 V4 59%
J-J d42% 48 106 3974 ~48
J-J ././;■ *83 ^ ' r -v 88% 8974

J-J 104 104% 41 99% 104%
68 %
55%

' 61%
90

105 V4
- 78

68% 69%
55 5574

60 ' "61%
89 Ve 90

105 % 105 "2
' 77% 78%

*101 103Vi
*..101%
100 100

d78% 80

; • 74% 75

*._ 104

40 ■

115

148

3

• 34
195

11

65

65% 70 r
'

53% 5774
'

58% 65%
89 90

101'4 105%
71% 7874

100 104Va
>100 100%
100 101%

78
74

88 Vs
76%

102% 104%
. IJ-J. • 101V* 101 Va 101% 4 100 101%

J-J , > >105 V* 104% 105% .25 103 105 %
:VkM-S 10574 10574 10574 14 102 105 Va

'

A-0 kk"; --
• 99

,, 99% k 6 98 99%

F-A
\ i'-k' k •

*10874— 107 10874
F-A r

-'UM'-- "'k-.' 99 99 / 98 99
.. J-D C; 'v 9174 9174 9174 10 9174 92%
— J-D , 0':-V 8074 80 Va 5 78 81%

, J-D
'

8574 85% 8574; 10 82 8574
J-D *99 Va 119 97 9974

• J-J 71 70% 7174 77 '68 73
— J-J. •

V > 64% 61 Va 64 Va 11 59% 6474
M-N >*8674 89

, 84 Va 88

J-J

J-D

M-N

F-A

A-O

A-O

A-O

A-O

M-N

M-S

A-0
M-S
F-A

F-A

J-J

F-A

A-0

M-S
A-0

J-D

M-N

M-S

J-J
M-N

J-D
J-D

J-J
J-J.

J-D
J-D

'104% 104% 104%
__ -104 104

'

*10074 — >

__ ■ *101V*— ,

*95 100

105 Va 105 Va 10674
104 - 101% 104
9774 96% 98'/a

56 . 54 56 .

100 Vs 100 Va
"10074 —

106 106

107 107

10

65

34

21

169

22
2

19

1

103% 10474
103% 104%

lot 101

95 / 97%

104 10674
100% 10274
96% 9974

51 56

98% 10174

105 106 Va
107 107

> M03V4 .. 10274 103% X 29 101% 103%
-i« *103Va ■y Jim »*■- ■■ v

k'k- .">• .k:.. *107 -■"'*#'•—'••• kki'k • ■?)' 106% 107%
96% 96% 1 95 96%

96 96% 21 95 97%
■iJs 94%. 9474 4 ; v- 9274; 9474

98 , 98 98 6 97 98
.;v 102%102.Va yMkP? 10174 10274

k-;> 9974. 9974 9974. 98 100%
*98 V4 98% ■

• -'•>; ' 96 98%
* 89 '.,>.'88 '/ 92%
•5274 5374 k.X kkkik-4 • • 5274 54%

39% 3874 39% 36 37% 40%
/ *8174 8274 81 83

ts k; 34 34% 26 32% 35%
• *34% ;3474>v •S;k'' 34 Va 37%
*34 35 . 35% 36%

IX
Dayton Pr & Lt; 1st mtge 274s__._1975
1st mortgage 3s.___—: ...1978

Dayton Union Ry 3'As ser B_—'J19R5
Deere & Co 274S dcbs___l_._^____1965
Delaware & Hudson 4s extended..J1963
Delaware, Lack & West JEtR Co—
N Y Lack & Western div ^

; 4 1st & ref M 5s ser C_—J—.1973
. A Income mtge due—^.41993
Morris, & Es&ex divisioh / ,

Coll Tr 4-6s__. __May 1 2042
Delaware Power: & Light 3s -.1973
1st mtge & coll tr 3VaS ..41977
i'i
Denver St Rio Grande West RR— :
1st mtge ser A (3V4 fixed
1% contingent int)___„_'__.4_1993

A Income mtge ser A 14%%';
; contingent int) __ ....42018'

Denver & Salt: Lake—
Income mtge (3% fixed ; >
I'b contingent int)1993

■ Detroit Edison 3 Vas series G_..—19S6.
Gen & ref 3S series HJd4i—44.1970
Gen Si ref 274s series I__ —1982

Detroit & Mack 1st lien gold 4s—1995
ASecond gold 4s — —1995

Detroit Term Si Tunnel 4%s___4..__1961
Det Tol & Ironton RR 274s ser B..1976
Dow Chemical 2.35s debs .^.1961
tSADul So Shore & Atl gold 5s—4.1937
Duquesne Light.Co 274s —1977

East Tenn Va & Ga Div 1st 5s —1956
Ed El 111 (NY» 1st cons gold 5s4 1995
Elgin Joliet & East Ry 3%s —1970
El Paso & S'western 1st 5s.______.1965

5s stamped —1965

A-0

J-J
J-D

A-O

M-N

M-N

M-N

M-N

A-0

J-D

J-J

Apr

J-J

M-S

J-D
M-S

J-D

J-D

M-N

M-S

J-J

J-J

F-A

M-N

J-J

M-S

A-O

A-O

98% 98%
__ *102 __

*—104%
10074 10074

90% ' 89 % 90%

61%

6074

*82% 85
59% 61%

60 6074

101% 101%

20

15

34

71

37

96 99

i03% iS3V4
100 101 Va
89 95 Va

80% 83
54 6174

54%: 61%
101 103

86% .85 86%

58 d56% 62

97%

98 80v 86%

310 51% 62

41%

76 77 Va 31 66 Va 77%

10974 10974 • "Ixksk 108 109%
103% 103% 22 102% 10374
97 97% 16 96 97%
*69% 72 v.kfk r 6874 71
*58 Va 66 v-'- i-' 58 Va 63
102 102 18 96 102
c 84% ; 8i . 84
97% 97 V4 ':/■ 15 96 Va 98

4034 4134 '• , 18 38 4174
99Vi 9974 -r 10 9874 100 Va

*110% 112%
*142 -146%

104% 104%
10374 10374
*100 107

110 111

156% "156%
102 104%
103 - 105

-W
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDED APRIL 2

BONDS "•' Interest

New York Stock Exchange Period

Erie Railroad Co—

Gen mtge inc 4%s ser A Jan 2015 J-J
1st cons mtge 3'As ser E 1964 A-0
1st cons mtge 3%s ser F—___-„1990 :V J-J /
1st cons mtge 3%s ser G .__2000 J-J ' .

1st cons mtge 2s ser H .__1953 M-S
Ohio Div 1st mtge 3'AS — 1971 M-S

Firestone Tire & Rub 3s deb 1961 M-N
JFlorida East Coast 1st 4%s.. 1959 J-D
A 1st ft ref 5s series A 1974 M-S
ACertificates of deposit M-S

Francisco Sugar coll trust 6s 1956 M-N

Gas & Elec of Berg Co cons 5s__;._1949 J-D
General Realty ft Utilities Corp—

A 4s conv inc debs 1969 M-S
Goodrich (B F) Co 1st mtge 2%s_1965 M-N
Great Northern Ry Co—
♦ General 5%s series B__ 1952 /-J
General 5s series C __1973 J-J
General 4%s series D : 1976 J-J
Gen mtge 3'/8S ser N 1990 J-J
Gen mtge 3%s ser O - _20ho . ' J-J
Gen mtge 2%s ser P_ 1982 J-J
Gen mtge 2%s ser Q____j__„__2010 > J-J
Gen mtge 2'As ser R 1961 J-J

AGreen Bay ft West deb ctfs A —... Feb
ADebentures ctfs 3 r_—Feb

Greyhound Corp 3s debs 1959 A-O
Gulf Mobile & Ohio RR—
1st & ref 4s series B ./ .1975 J-J
Gen mtge inc 5s ser A_____July 2015 J-J

••:/ 1st ft ref 3%s series D____ML: 1969 A-0
Gen mtge inc 4s ser B _Jan 2044 Apr

Gulf States Util 1st M 23/8s__—___1976 M-N

Friday
Last

Sale Price

67

Week's Range

62

103%

58

99%

111

113

96%

7%

74%
96

61

or Friday's Bond* Range Slnee
Bid & Asked Sold January 1

Low High
.. J*

No. Low High

65'/a 67 31 64 68%
*93 100 V •. ' • ■ 93 93
82 82 : / 1- .

81 82

*78 85% / 797/8 80%
*95 100 • '

V. ' 96% 96%
*98

%/
/

!■'. 1 '• .'i

—

101% 104 32 102 104

1,01% 101% 1">100 •/: 101%
.56% 58% . 98 "•'50%

• 62%
*--, . 60 I.a" ' '■ V— "

*10?% 103%
/ '

.102% 103%

*102% './*-r- 103 103

82 V2 £'2%
'

1 2 81% 83%
99% 100 35 97% 100

111 111 6 109'A 112
*120 121 - '

—— z. •• 116 120 »/s
113 113 : 6 110 114

95 Va 96% /a . 21 90 97

*92 98 •'' •.'"£•8 91

*85 91 rA'^i 82% 86/
*77 85 74 76%
93% 93% 91% 93%
*57
-V. 6% • 7y« • ••v;:' Z;' '' 4 ZZ)/ 6% 7%
102'A 102% ' 9 /, •OOr-l 102%

Hackensack Water 1st mtge 2%s__1976 M-S
Hocking Valley Ry 1st 4%s__™_1999 J-J
Household Finance Corp 2% ___1970 J-J
Hudson Coal 1st $: 1:5s series A_-^1962 J-D
Hudson Co Gas 1st gold 5s„ 1949 M-N
Hudson & Manhattan 1st 5s A 1957 F-A

AAdj income 5s_ , -i»____Feb 1957 A-O

Illinois Bell Telep 2%s .series A___1981 J-J
Illinois Central RR— " •
"1st gold 1951 • J-J
1st gold .—1951 J-J
Extended 1st gold 3%s__/__.l .1951 A-O
1st gold 3s .sterling——.—-1951 M-S
Collateral, trust gold: 4s.y.„^—.~.lao2 A-0
Refunding 4s__ ____ ___„1955 M-N
Purchased lines 3%s 1952 J-J
Collateral trust gold :__1953 ; ■ M-N
Refunding 5s_— ____1955 M-N
40-year 1966 F-A
Cairo Bridge gold 4s^l»^ii:-___1950 J-D
Litchfield Div 1st gold 3s_l__—1951 J-J.
Louisville Div & Term gold 3%S-1953 J-J
Omaha Div 1st gpld 3s__. .__Z_1951'/ F-A

Cy st Louis Div ftZTerm gold 3s_ 1.1951 <J-J <

Gold 3'/2S^-___^—^_J_„_1951 v J-J
Springfield Div 1st gold 3%S—_1951 J-J
Western Lines 1st gold 4s_______1951 F-A
Registered /.; F-A

111 Cent and Chic 8t L & N O—
Joint 1st ref 5s'series A__r_ 1963 J-D
1st & ref 4%s series C—___—1963 J-D
1st* rtt mtge 4s ser D _1_-1„__1963 J-D

Illinois Terminal Ry 4s ser A_^ 1970 J-J
Indiana III ft Iowa 1st gold 4s_-__1950 J-J
Indianapolis Union Ry Co-— 1
Ref & Imp 2%s ser Ci—1——1986 J-D

1:International Great Northern RR—
-A 1st 6s series A..".:..J-/-/ -1952 . J-J
AAdjustment 6s series A___July 1952 A-0
A 1st 5s series B—__y,_-l„__y„«1956 J-J
A 1st gold 5s series C ___1956 J-J

§AInternat Hydro-Elec deb 6s_' 1944 A-O
Int Rys Cent Amer 1st 5s B„__.;/_1972. " M-N

-■.••■".•V•?'/'V*'-,'V.-•"• t

James Frankl & Clear 1st 4s_*—_1959 J-D
Jersey Central Pow & Lt 2%s 1976 M-S

H

90%

•/60%:
21%

(98% 98%
73% 74%

•96 "96 ,

d58'A 62%
94 ' < 94%

; • •• 95'A 95'A
*125- 126

96% 96%
•" 90% 91%
*105 105%
60% 61%

,.••' 21'A 22

8

3

231

5

y,4
44

48

68

93 98%
68% 74 %
92 % 96

56%. 62%
93% 95

•'94% 95%
119% 125

94%
88

96%
91%

104% 105%
V: 57% 62%
: 17% 24

< 97%' :."-96% '97%

*101% 103

"" *101%
, *101% __

. 1 .77%
100% '100% 100%
100% 100'/2 101

101 101%
96% 96%

.105 105,.

82% 80% 83 "
'.-:_^--'*io4'/2M'-'-.-

'

. *100% ,-.;

"/// 100% 100%
*98'%;,^99-w.r-

— ;. ""99 Z 99
., 100% 100%

"/""•; *98/'-"/ ;
'-/"Z 102 102

95 97%

103 103

100% 101%

21

43

5

/■ 12

4: n
: 92

94%
85%

100%

93% 94%
84 86%
'79.% 79%
*95 - 96%
100% 100%

*86 •" 90'

57 56 ./ 57 '
• 23% *24 -

55 55 ' '/ 55%
54 * 54 / 54'
61% d60% -62%
— v r 101 -101

*78
; 97%

80.

97%

X'; .

3 I
i

82

50

2

342
49

/ 7
5

110',
1

99%
68 >

? 98%
95

102%
-77

i 104%
v 97

99%
95%

4, 97
(f

97

103'A
103%
101 Va
101

105%
83%
104%
100

100%
100 ;>•
100

101%

/: 102 102

101 101

88%r 95
/• 81'A 88

77 , 82%
.•••'•• 95 /''/97' '•:

100 - 100%

: y 85% 85%
■ VVil', .*■ A,"1

•; 52%; 58'A
•• 20 v;SJ.-25%

; ,48% 55%
50 > 54
60

, 63%
101 : 102

75%" 81%
95%, 97%

K
Kanawha ft Mich-&t gtd gold 4s__ 1990 A-O
Kansas City Power ft Light 2%s__1976 J-D
Kansas City Southern Ry 1st 3s 1950 A-O

. 1st mtge 4s ser .«C_>1975 A-0
Kansas City Terminal Ry 2%s 1974 A-0
Kentucky Central gold 4s 1987 J-J
Kentucky ft Indiana Term 4%s 1961 j-J
Stamped „L_„_I961 J-J •,/-••'••••
Plain L_L^_^_-_^_^_-_^.___1961 J-J
4%s unguaranteed-'•^'iIC^i_i._Ji._i96l *J-J

Kings County El L & P 6s___,>___1997 A-0
Koppers Co 1st mtge 3s__^ ____1964 A-0
JAKreuger & Toil 5s ctfs____^J.__1959 M-S

e- iv ■ i i . - r, ■■;•■•''"

W% ■ ' L
Lake Sh ft Mich Sou gold 3.%s .1997 J-D

3 '/as registered mt j-d
Lautaro. Nitrate Co Ltd-r4-' ' / -

a 1st mtge' JncDihe;r^/!y^£liyyiCl975/y;;; Dec
Lehigh Coal ft Navigation,Co— >

/ S F ^mtge 3%s ;«er A/_i_-y_/*_l„_1976 A-0
Lehigh .Valley -Coal /y/f
:/.1st ft. ref-sipk- fund 5sii.______-__1954^ < . F-A ;'/ . •

'•>' 5a^stamped 1954 ? F-A
1st A?; ref ,sink fund. 5s-'-------i-1964 F-A 4 •

■■ F-A '•

1st & r£f;sinK!fund 5sj_/jyy/__i;1974 F-A
'.w;/v5g-staihperf'i'iiJ^i-_C/jC^i:/yi;_1974- *" F-A
Leh "Val Harbor Term gtd 5s..__^^_1954 F-A
Lehigh Valley Ry Co NY 4%s ext_1950 J-J
Lehigh Valley RR— v V»

. 4s stamped modified,"..--..-.; J__2003y M-N y'r
; 4s registered -2003 M-N// *

• 4%s Stamped ,mbdified_L^L/'_'_^.;i2003 - M-N,'
,--•//:• 4%s,-'registeredyC//4/Ii^///-2003:;-''-:;-M-N/"

5s stamped modified-/--//// Z-2003- M-N/ . f
Lehigh Valley Terminal Ry ext. 5S-1951 A-O
Lexington & Eastern Ry 1st 5s____i965 A-O
Liggett & Myers Tobacco 5s-.; -1951 >/ A-0
Little Miami gen 4s series A .J962. M-N'"/';
A Lombard Electric 7s series A--//1952 >' J-D

j Long Island unified 4s//^__^ iz__1949 M-S
Guaranteed ref gold ,4s///-^— 1949 M-S

-ru4s stamped/^.-'-—//—/-_/-i__/_*-1949 '//-M-S /
For footnetes see page 28. -/

: ,*98.
99%

102%

101

102%

100%
*98

111%
*112%
*97 #

*168%
100%

r/1%

*94 ■

*86%

100
102%
102%
100%
111%

97%
75%

98/:-

101
1%:

98% ' /
'88'A •'

46

Z 1

74

;/2.

94%
98%
102%
96%

97%
110%
44 /
97

112%
97%
169 «;

99%
/ 1'/

'

:i86% ; / 86%; 86%*'

97

100 ,

103 v

102%
100%
112

45
'

97'%.
112%

97%
176 ■

101; :
...;1% ';

, ^v/':'//•

88%' 96
82% 87%

83% 91%

91 92///

. *96% /_/'/;;/
'96%'/' 1' 96%:.'-96%r
*//i /.//*87%//^--'.';
/.i'z, / 88, tf88%'v:

-*87% /- •

■_1 '• *87% /-■* -

>66%' /484^ '/67/''-::/;
68% 70

31%,-

iSi//
i •

72%/

101:

29%
Z'27%
/ 31%,
'

*30%
Z 39%
•/ 71%
*105

,.110
*120

; 32 /•/
i 32//
„;34%
35//:
40 -t

:72%
110

110%
121 \

.101A 101/2
*101% 102%
'

101A 10155

/ll/
:.Uv

w
•, .4

52
23

309 /

'.258;C

23
• 10

•••' 17 -

v' ' k-;

T\4:!
•'•" 11;''

91 95

Z 95/' 96%
/' 85%/ 85'A
. 84,;:/ 88% '

82%: 85% ^
60 67
67'- 72

/" 27/ Z 34 Pz:
"

26% 31 /
/: 30. / 36 '•;■:■>•

r 30% 31% ™

36% 42
'•

67 73 /•/
321 ~ 121 /-/■:

110/111%
/ 18 i: 34 /•;/
101% 101A .

101% 102% •:
101 iA 102

8 BONDS
s

New York Stock Exchange

Lorillard (P) Co deb 5s__ 1951
3s debentures 1963

Louisville Gas & Elec 3%s__^—--1966
Louisville & Nashville RR—

1st & ref M 3%s series F_^_-!—2003
1st & ref M 2%*^ series G .2003
St Louis Div 2d gold 3s .—1980
Atl Knox & Cine Div 4s :— 1955

Macy <R H) & Co 2%s debs„_—1972
Maine Central RR 4%s ser A_-*__1960

1st mtge & con 4s ser B_; 1954
Manati Sugar 4s sink fund__Fe;b 1 1957
AManila RR (Southern Lines) 4s__1959
May Dept Stores 2%s debs 1972
Mead Corp 1st mtge 3s z 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5'As 1950
Michigan Central— >

Jack Lans ft Sag 3%s —1951
1st gold 3%s — 1952
Ref & impt 4%s series C „1979

Michigan Cons Gas 1st mtge 3%s_1969
1st mtge 2%s — 1969

t§ AMidland of N J 1st ext 5s 1940
Minftesota Mining & Mfg 2%s^—-1967
Minn St Paul & Sault Ste Marie—
1st mtge 4%s inc ser A —Jan 1971
AGen mtge 4s inc ser A—..Jan 1991

Mo Kansas & Texas 1st 4s.— 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A—_— 1962
40-year 4s series Bl. —1962
Prior lien 4%s series D—_/——1978
ACum adjust 5s series A Jan 1967

IMissouri Pacific RR Co—
Alst & ref 5s series A— 1965
AGeneral 4s —1975
Alst ft ref 5s series F ,/, 1977

/ Alst ft ref 5s series G —.——1978
AConv gold 5%s ser A 1949

•" Alst ft ref gold 56 Beries H 1980
Alst & ref 5s series I ——1981

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3'As series B—1966
Morrell (John) ft Co 3s debs 1958
Morris & Essex 1st gtd 3%s_—2000
Constr M 5s series A 1955
Constr M 4%s series B -.1955

Mountain States Tel & Tel 25/aS—1986

Nashville Chattanooga ft St Louis—
1st mtge 3s ser B_ 1986

National Dairy Products 2%s debs_1970
National Steel Corp 1st mtge 3s 1965
National Supply 2%s.debs— —1967
ANaugatuck RR 1st gold 4s_^ —1954
Newark Consol Gas cons 5s—1948 .

New England Tel & Tel 5s A——1952 '
V 1st tgd 4%s series B — 1961
',:•' 3s debentures —a/-, ——1982
N J Junction RR gtd 1st 4s——-—1986
New Jersey Power & Light 3s —1974
New Orleans Great Nor 5s A_ —1983
New Orleans & Northeastern RR—
Ref ft Imp 4%s series A___—1952

New Orleans Term 1st gtd 4s 1953
JNew Orleans Texas & Mexico Ry—
Alst 5s series B — ! 1954

ACertificates of deposit—
Alst 5s series C—————1956 .

ACertificafes of deposit.—Z———/
Alst 4'As series D —1—.1956
ACerthicates of deposit

Alst 5'As series A. 1954
ACertificates of deposit

New York Central RR Co— / ;

Cons 4S series A — ..1998
Ref ft impt 4'As.series A———2013 '
Ref & impt 5s series C —2013

N Y Central & Hudson River RR—
General mtge 3'As ——— 1997
3'As registered —••_———1997

Lake Shore coll gold 3'As 1998
3'As registered — .—1998

Mich Cent coll gold 3%s___/_—.1998
3%s registered —— — 1998

New York Chicago , ft St Louis—
Ref mtge 3'As ser E—i—1980
1st mtge 3s ser F.— — 1986

N Y Connecting RR 2%s ser B .1975
N Y Dock 1st gold 4s— ——.1951'
N Y ft Harlem gold 3%s—_i .—2000
Mtge 4s series A— —- 2043
Mtge 4s series B 2043

N Y Lack & West 4s series- A.—^1973
4'As series B_——i— 1973'

JN Y New Haven & Hartford RR— "!■■■■
SACollateral trust 6s_. 1940

// A debenture 4s _; 1957
1st & ref mtge 4s ser A 1.2007
AGen mtge conv inc 4%s ser A.2022 -

XAHarlem River ft Port Chester— ->
1st 4s —/-/ .1954

JAN Y Ont ft West ref 4s——June 1992
AGeneral 4s ——_/ Z.x.1955;

N Y Power ft Light 1st mtge 2%s„1975
N Y ft Putnam 1st. cons gtd 48—1993
N Y State Elec & Gas 2%s_/— .1977
N Y Steam Corp 1st 3'As_——.1963
JN Y Susquehanna, ft Western RR—

& 1st refunding 5s 1937*
§.A2d gold 4%s 1937

/ S AGeneral gold 5s Ij.—'1940
/ gATerminal 1st gold 5s_.^—// 1943
N Y Telephone 2'4/s ser D_4—1982
Ref mtge 3%s ser E.— 1978

J§AN Y West & Bost 1st 4'As 1946/
Niagara Falls Power 3'As 1966
Norfolk Southern Ry Co— . : •''
AGen mtge 5s conv inc 2014

Norfolk ft Western Ry 1st gold 4s_1996 '
North-Central gen ft ref 5s„_—..1974,
Gen ft ref 4%s series A — 1974

Northern Pacific Railway—, ;

Prior lien 4s____— —.—1997
4s registered.— 1997

'
, General lien 3s Jan 1 2047;

3s registered — 2047
Ref ft impt 4%s series A 2047
Ref & impt 5s series C Z .2047
Ref & impt 5s series D 2047;/
Coll trust 4'As_— /_—1975

Friday Week's Range
[ntereet Last or Friday's Bonds

Period Sale Price Bid & Asked Sold

Low High No.

F-A 110 110 5

A-O 102 101% 102 27

m-s 107 107% 8

A-O CO"CO 98 98% 14

A-0 87 87 2

m-s *93% 94%
m-n

. —
111 111 1

M
m-n

, 1 • " , 1 '

*99% —

J-D 69 69 69% 2

J-D
■ *__ 97% ■

__

m-n Z *85% 87 .

m-n *._ 76

J-J 98 98- 98 8

J-D *98

m-n ... 100 100 15

A-O — 98% 100 91

m-s *100% —

m-n *98% __

J-J 85 85 85 4

m-s 105% 105% 24

m-s *94

A-O '/ 51 51 1

A-0 __ 1007/s 101 15

J-J *92'A 94

J-J _ 56 56% 54

J-D 76 737/a 76 49

J-J / 74% 74 "75 24

J-J
'

■ 65 65 1

J-J 64'/a 66 6

A-0 . 66 d62 -66 137

F-A 79 78'A 79% 52

m-s '/ 36% 35% 37 673

m-s '"/ 79% 78% 79% 293

m-n / 79 ■ 78% 79'/a 85

m-n 23 »A . 22% 23'A 1,160
A-O 78% 78 79% 96

F-A 78% Id 79'/a 255

m-s. ... ■ *60% 63

F-A *103 104

m-n 100% 100% 7

J-D 57% 56% 57% , 44

m-n 75 76%
"

5

m-n 70% 70 70'/a 19

m-s 90% 90% 90% 5

•N

F-A
J-D

A-O

J-D
M-N
J-D

J-D
M-N
A-O

• F-A
M-S

J-J

J-J
J-J

A-O-

F-A

. F-l

A-O

F-A
A-0

A-O

J-J
J.-J
F-A

F-A

F-A

F-A

• J-D
A-O
A-O

F-A

M-N

J-J

J-J

,/ M-N
M-N

v
A-O
M-N

J-J

May

M-N

M-S

J-D
M-S
A-O

J.-J
J-J

J-J
ErA

F-A

; M-N
J-J '
F-A '■
J*-J

M-S

A-0
A-G

M-S

M-S

■' Q-J
;5 Q-J
Q-F

-

Q-A
, J-J
'

J-f,
J-J

M-S

86%

103%

104%
117%

86% 86%
99% 100
103% 103%
*96% 97'/a
*100

*102

104'/a 104%
117% 118
101 101
*.Z 90
*102% —

*100

7

31

33

88%

88'

86

'65 Va
70'/a

77%
ti',

80%

64

80% . 81
*52% 82
62 % 64
*58% 75
62'/a 62%
*54'/a 66%

34

25

_4

V

59

<L' i-

,104%

. 65%

•91%

101%

*20 . .25...
*•13 .15
73%-.-73 '/a "
96% . 96%

103 % 103%
11% 12%
108% 109

• 56% 60'
^128 128%
*110 116

*ioa „

102% 104%
100 100 ,

65 66
62 63

. 90% 91%
96 96%
95 96%
100% 101%

Range Since
January 1

Low High

109 110%
1C1 102'%
105% 107%

95 98%
84 87
92% 96%
109% 111

99 100
67 71
97 98

84% 86

94% 98
98 98
99% 100%
98% 100»%

100% 100%
99% 100
80 85

104% 106'/a
96 96
51 57

98% 101

90 93

50% 56%
68'/a 76

71%
-61

61%
47

71%
30%
71%
72

18%
71%
71%
61 %

101'/a
99%
54%
68'/a
64%
88%

75
65

66

66

79%
39
79%
79'/a
27%
79'/a
79%
64%

103
102

59'/a
78%
72%
90%

102% 102% 2 102%

103 103 2 100%

87% 90 82 81

$ 95 4mm*''" 80%

85 88 25 80

*_- / 99 J1 84'/a

83% 86% 71 78%

91 93 17 85

— 84%

64 65% 56 63

i 69% 70% 143 66%

76% 77% ,, 94 74%

84% 867/e
97% 100
102 7/8 104%
97 97'A

101% 102%
104 105'/a
115% 118 .

100 101%

101 102%
100 101

90

84

88

84%
86%

93

86%

67%
72%

79%

82

78

65
62

63
58

79%
76

62
62

60

57%

95 92% 95 52 91 95

*85 90 81% 86%

»//• • 86 87 </. 1^ 82'/a 89

100 99% 100 4 96% 100

•i* r *101 : ' — —

*96 100 — .

''m4 * ■'( *99 100% ;• ••-' - 98% 100
•

'• V* 71% 72 3 70 Va 74

■ *78 79% ...; •

"
76% 81

68 69% Z/' 33 65% 72

12% 11% 12% 149 10 12%

65 62%. 65 341 60% 67%

37 35% 37% 987 31 37'A

t •'
v ■ w ••

100% 100%
....

4 98% 100%

_8% 8% 9% 62 7% 10

4 * 3% 4 55 3 4%
;

98
..

98 98 3 95% 98

/ 63 -• 63 Zy 1 • 60% 65

V. . 97
'

'

v
__

—

106% 106 106'A 37 • 105 107%

*33 37 -
•'
—.• 32 36

2

.32

, 16
113

5

233

2

49

19

32
6

38
5

'

5

46

12% 17 '
73% 77
93% 96%
103 Va 104%
9% 12'A

106% 109

49 ... 60

127 128%
109% 110

99 104%
96% 100
61% 67%
60% 63%
87% 91%
92 97%
92% 97
99% 101%
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NEW YORK BOND RECORD

'Monday, April 5, 1948 (■

BONDS
New York Stock Exchange

Northern States Power Co—
(Minn) 1st mtge 2-Us 1974
1st mtge 2%s !975

(Wise) 1st mtge 2%s 1977

tOgdensburg Se Lake Champlain Ry—
A 1st guaranteed 48 1948

-Ohio Edison 1st mtge 3s -—1974
1st mtge 2%a _1975

Oklahoma Oas & Electric 2%s__._iy75
Oregon-Washington RR 3s 6er a__1960

Pacific Gas & Electric Co—
1st Si ref 3%s series I 1966
1st Si ret 3s series J ;—1970
1st & ref 3s series K _—1971
1st Si ref 3s series L_— 1974

; 1st & ref 3s series M 1979
1st Si ret 3s series N__ __1977
1st Si ref 2%s series P 1981

■ *
1st Si ret 27As series Q —1980

Pacific Tel & Tel 2%s debs„^._.1985
2: 2% s debentures -—1986

3%s debentures-i-j.——_——1987
1 Paducah Si 111 1st s f gold 4'/is_—.1955
i Paterson Si Passaic G & E cons 5s_1949
Pennsylvania-Central Airlines—

1 3% 8 conv inc debs. I960
Pennsylvania Co—

,
•f Gtd 4s series E trust ctfs :_._1952
Pennsylvania Glass Sand 3Vis——1960

"^"Pennsylvania Power & Light Co—
1st mtge 3s —2. —1975 r
3s s f debentures —-1965

; Pennsylvania RR— 1

Consol gold 4s .——1948
4s sterl stamped dollar——.-1948

Cons sinking fund 4Vis ——I960
General 4 Vis series A———1965
General 5s series B_

— 19G8
General 4Vis series D ———.1981
Gen mtge 4y4s series E .—.1984
Conv deb 3 Vis -—1952

, Gen mtge 3Vis series F_—.1985
(Peoria Si Eastern 4s ext -u——*1960

AIncome 4s Apr 1990
'

; Peoria & Pekin Union Ry 5Vis_.—1974
fPere Marquette Ry 3%s ser D 1980

Phila Bait Si Wash RR Co—
"i General 5s series B

_ 1974
General gold 4 Vis series C—1977•'1 Philadelphia Co coll tr 4Vis_— 1961

Philadelphia Electric Co—
'< 1st & ret 2%s _197lV 1st 81 ref 2%s ——1987

. 1st Si ret 2%s .1974
>\ 1st Si ret 2%s

... 1°81
* J 5 APhilippine Ry 1st s f 4s —1937

ACertlficates of deposit..,. ——1 Phillips Petroleum 23/4S debs__.—1964i Pittsburg Bessemer & L Erie 2%s-_1996
^*#»gh Cine Chic & St Louis Ry—1 i

of / 1 . n

f-a

a-o

a-o

*95% 97
97Vi 96% 97Vi

*94Vi —

O

Cons gtd 3Vis series E 1949
t Cons gtd 4s series F ..—1953? Cons gtd 4s series G .—1957\ Cons gtd 4s series H___ 1960I Cons gtd 4Vis series I —1963Cong gtd 4Vis series J—— 1964

Pgh Cine Chic Si St Louis RR—
Gen mtge 5s series A

.... 1970Gen mtge 5s series B — 1975Gen mtge 3%s series E——1975
. Pittsb Coke & Chem 1st mtge 3Vis_1964
Pittsburgh Consolidation Coal—

3 Vis debentures —1965
Pittsburgh Bteel 1st mtge 4Vis.i_.19501st mtge 4 Vis series B —1950Pittsburgh Si West Virginia Ry—1st mtge 4 Vis series A 19581st mtge 4 Vis series B_._ .—19591st mtge 4Vis series C — I960

Pitts Youngstown Si Ashtabula Ry4 — i- A _ • . _ .

urivvoww VW O 72o 411G UCU

Potomac Elec Pwr 1st mtge 3%s.

j-j

MS
A-O
F-A

a-o

J-D
J-D
J-D ■

J-D
J-D
J-D
J-D
J-D

n J-D
a-o

v a-o
j-j
m-s

A-O

m-N
J-D

a-o
a-o

m-n
m-n
F-a

j-d

j-d
a-o
J-j
a-o
J-j

a-o

Apr
F-a
m-s

F-A

J-J

J-J

J-D
M-N
M-N
j-d
j-j

F-A
j-d

J- ['

F-A

j-d :
M-N
F-A

; F-a
M-N

PI 104'/a

J-d

a-o
a-o

m-N

j-j
j-d

j-d

j-d
a-o

a-o

102
102

101%
101%

98%

101%

46

lOOVi

100&

114

103%
107%
• 97%

1 98 ■:

93%
82

100%

107

107

100%

. 98

"lol.,

112%

105%
105%

103%

*10% 10%
100% 100%
94% 95 Vi
95% 95%
104% 105

108

102

102

101%
100%
101%
*95%
98%

108

102

102%
101%
101%
101 »A
99%
98%

92% 92%
94% 96

101 *101%
*101 /• — •;
102 Vi 102%

45% 48

*102v4 103%:
*103% —

99% 100%
100% 100 y«

2

9

17

45

77

15

16

21

13
28

95% 97%
9b% 96%

10 12%
1 7 987/a 101

16 93% 95%
6 83% 95%
61 103'/. 105

100 i'c
*100%
113%

1°1,
105
95%

> 95

99%
81
62

-

'22

*103%
99%

100 Za
103
114

103%
107%
98

98%
100

82
62
22
106
101

41

47

1

22

18

HI
23

155
64

210

40
1

; ' 1'

ill

107% 108

100 Va 102

100 102%
100 lul -fa
99% 101%
99% 101%
94 y« 9"%
97 98%

9i% 94%
94% 96%
100% 102%•

O\toI s? 102% >

35% 49.; \

105% 106%-
103 y« 103%

08% 100%
97% 100 V#

100 h 100m r
100 ,V. 101% ■

112 \ 114
99% 103%
104% 110% ■;
94 99%
94

97% 100
78'/a 84
59 V4 62
18% 23

103

99

99%

106
101

1948 : f J-D
F-A

,

1974 J-D

1977 J-D 1

.1964 J-J 100'/a

.1966 J-J
1977 F-A :>v; —
.1983 J-J
.1957 M-N •A>.V
..1956 M-S
..1968 J-J Ls. ■

..1972 % M-N 'p
•

- 104%
..2037 J-J
..2037 J-D

1st & ref mtge 3s____.
1st Si ret mtge 5s
1st Si ret mtge 8s

Quaker Oats 2%s deb... ....1964 J-J

-i Reading Co 1st & ref 3l/«s ser D..1995:} Revere Copper & Brass 3%8_1____19G0: ] Rochester Gas & Bee Corp—Gen mtge -4Vis series D 1977Oexvmtge 3%« series —1967Gen mtge 3%s series I—:.'_i____1967Gen mtge 3%s series J ;___1969
: tARut-Canadlan 4s stamped..—..1.1949iiARutland RR 4 Vis stamped 1941

i Saguenay Power 3s series A. ..1971St Lawr & Adlr 1st gold 5s____—1996
2d fcold 6S

1996St L Rocky Mt Si P 5s stamped-,_-1955St Louis-San Francisco Ry Co— *
1st mtge 4s series A____ 1997A2nd mtge inc 4%s ser A___Jan 2022St Louis-Southwestern Ry—

. 1st 4s bond certificates 1989*
2d 4s inc bond ctfs Nov 1989Gen Si ref gold 5s series A __1990St Paul Si Duluth 1st cons gold 4s_1968St Paul Union Dept 3%s B ..1971Scioto V <fe N E 1st gtd 4s —1989

R
m-n
m-n

US
US
u-s
u-s
J-J

J-J

us
J-J
A-O

J-J

j-j

May

m-n
j-j

j-j
J-D

a-o
m-n

♦112 121 __

107 107 4
106% 107% 37

99 99 Vz 14
100: 100%

. 24
98% 99% 11
98 98 5 f

"10% 10%
,

0 9
,

'

; i:f :
ioo%:ioi. ..vf- 23 f
*95'A 95%

*102 :.-.j.

*101 110
__

*104% ^

*104

112% 112% u
♦111 -

>—

*

105 105% 63 ff
104'/a 105% 11
*87

——

*.- 102% —

103 103% 21 :

101% 101% :

•io2y# 102%

*80%' 84%
*80% 86 :-.fi f 'v
81 81 5

*100 102
;p;\. y.:"-',;;.:-.

*117 —

■Vv -~
*118% Z
100'/» 100'/a ~21|

*105'/a 106'A
,*106Vi ' ,

■*102

ilO% 10% >: ; - ,5'".
!*.- 100"
*105% — : ■

1 104% 104% 68
*141 if
210 210 \ •

. ,y.-4 • ■;

99 "1 99% '

15

*85 V .86 Iff J*'
,101% 101% r v
a 1 >

■

•io5Vi.::>::,-
*106

104% 104% f. 1
/, 8Va 8v'a- • ■:f. 4

9% 9% > 1

96% 96% f:PI. 6" *__ 77 Vi 'l:- ' '

*75 84%
*100

■ '

105 ' 107
105% 107%

98 99%
98% 100%
97 'A 99%
97 98

10% 13
8% 11%

100'-a 101
94% >95%

101% 102

102 105%

110% 112%
109 110%

108
108

84% 87%
102% 103%

103
103

1107% . 107% ,

104

4-, 7%
f ■ 7%

96'/. 98 ■*>
79 y» 79 y.

55% 99%

84%
58%

81% 84%
56% 58 Mi

^*104%
;_f *84 89

r98% 97 % 99%

369
524

196

80 " .

51%
84%
58%

89 Vi

Seaboard Air Line RR Co—
1st mtge 4s series a .1996
AGen mtge 4%s series a Jan 2016

Seagram (Jos E) Si Sons 2%a——1966
Shell Union Oil 2%s debs 71
ISASllesian-Amer Corp coll tr 7s—1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 2 Vis 1976
South Si Nor Ala RR gtd 5s 1963
Southern Bell Tel 81 Tel Co— "Vr,
3s debentures 1979

7 2%s debentures ..1985

..1987

..1994

27/«s debentures
Southern Indiana Ry 2%s
Southern Pacific Co—
1st 4y2s (Oregon Lines) A 1977
Gold 4 Vis 1969
Gold 4V2s 1981
San Fr Term 1st mtg 3%s ser A.1975

Southern Pacific RR Co—.
1st mtge 2%s series E 1986
1st mtge 2%s series F_ 1996
1st mtge 2V4s series G 1961

98% 104%
80 Vi 85 %

9 9'/a

Southern Ry 1st cons gold 5s_
Devel Si gen 4s series a
Devel & gen 6s series a

i Devel & gen 6Vis series a
a Memphis Div 1st gold 5s
St Louis Div 1st gold 4s

Southwestern-Bell Tel 2%s debe
A Spokane Internat 1st gold 4%s.
Standard Oil of Calif 2%s debs.
Standard Oil (N J) deb 2%s
Sun ray Oil Corp 27/«s debs
8wift Si Co 2%s debs

.1994

_1956

.j.1956

..1956
.1996
.1951

.^1985

.2013
_1966
.1971
..1966

..1972

J-J 101 %
J-J ■f |; 67 ,
J-D >
A-O

F-A ";p f •>
J-J __

J-D' fif 94
A-O

if

J-J v:| i;. :,:'i ■

F-A
J-J

J-J
;•*->

M-S > ' 97%
M-N ffl 93
M-N ■

•

v'| 9.1%
V J-D

J-J - ,'83
J-J ; 79
J-J

J-J
A-O : '.-v'-'i- 92

* A-O
, 1,06%

A-O f:■>
J-J <»_'

V J-J 103%
A-O

100% 101%
65% 67%
94 94 '

93% 94%
*96 99%
99% 100
93% 94%

*121 ..

*100% 103
92% 93%
*95'/4 96V4
80'/a 80 Va

95% 07%
89Vi 93
87 Va 01% i

•100 101'/a

82% 81

78 79
91% 92'/a

13 98% 101%
101 61% bttVa
10 " 92 y2 94
26 92Vi 94%

29 30
20 97 »A 100
41 91% 94%

124 124

98 Vi 101
"3 ;,> 91 y8 94 y4

95% 96
"3 79% 82%

ion 92% 97%
96

, 97% 93
cz 84% 91%

100 101 Va

fA. 80 83
19 7 6 Vi 79
0

"

90 92'/a

Terminal RR Assn of St Louis—
Ret 81 imp M 4s series C
Ret Si imp 27/aS series D

.2019
.1985

Texas Corp 3s deb —1965 •.
Texas & New Orleans RR—. £

1st Si ref M 3%s series B^..^.1970
1st Si ret M 3%s series C 1990'

Texas & Pacific 1st gold 5s 2000
Gen & ref M 3%s series E 1985

Texas Pacific-Missouri Pacific—
Term RR of New Orleans 3%s—1974

Third Ave Ry 1st ref 4s 1960
AAdJ income 5s Jan 1960

Tol Si Ohio Cent ref & impt 3%s._1960
Trenton Gas Si Elec 1st gold 5s 1949
Tri-Continental Corp 2%s debs 1961

Apr
M-N

F-a
J-J

J-J

J-J

ATO
M-N

A-O
A-O

J-D

J-J

J-D
J-J
A-O

J-D

M-S
M-S

112

192

1061.
108'/a
103%
103 Va
95

:50

*101%
94

*96

97%

112%
92% i>:
107

101 Va '
103 V*
103% tl
95% "
52»/a
102%
•94'/a
99%
98

104%

- 97%

48

117
.99 99%
104% 104%

•94
90 91 Va

*122 ,125

96% : 97%

♦99% 101%
72% 73 Vi

. 47 51 '

*.. 08%
•102 —

*97 98 %

39
122

. 9
•21

1
•; 7
10

n16

,50

'i- 11

19

116

35

141

112

91%
105
108 y8
103 y*
102%
93%

^46%
100 y*
92 Va

: 97

97%

116%
947/a
107 y4
111%
106

103%
96

52%
102

94%
100

98%

U
Union Electric Co of Mo 3%s
1st mtge & coll trust 2%s__—

Union Oil of Calif 3s deb
2%s debentures

Union Pacific RR— „

27/as debentures..,
Ref mtge 2'/a5 series C

United Biscuit 2%s aebs
U S Rubber 2%s debs
2%s debentures

Universal Pictures 3%s debs——

.1971
.1975

.1967

.1970

.1976

.1991

_1966

.1976
.1967
.1959

102% 103%
101V* 102 m

101 101%

79% 88

81% 88

79% 88

100 100
116

, 117

100 100%
105 105%

8% 11 -

90 » 90
105% 107
103 104% ' V
142% 145
210 210 <;

98% 99'A
•;i

-v.:

Vandalia RR cons g 4s series A 1955
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st & ref mtge 2%s series E 1975

Va Iron Coal Si Coke 1st gold 5s._1949
Va & Southwest 1st gtd 5s 2003
1st cons Rs -2 : .. . 1358

Virginian Ry 3s series B 1995

M-N
A-O

J-J

J-D

F-A
M-S
A-O

M-N
A-O

M-S

F-A

M-N

M-S
M-S
J-J
A-O
M-N

103% 108% 108%
__ *93Vi —

102% 102%
99% 99%

100 93% 100
S3 92 93

97 Vi 97%
91% 91% 91%

»9iy8 91%
;

, *93% 98

*i. 106

105% 105%

114% 116%
97 ya 99'A
i03% 104%

f 92Vi 94
89 - 91 Va
121% 124
■ 94% 98 Vt

99 . 100%
5 71% 83

248 42 Va 61%
V'Ui 98% 99%

II 95 95%

5 107 108%
.. : 96 98%
5 101 103%

15 98% 99%

25
•72
8
37

*98

*100

W
Wabash RR Co—
Gen mtge 4s inc series A Jan 1981
Gen mtge inc 4'As serie6 b Jan 1991
1st mtge 3%s series b —..1971

Walker (Hiram) G & W 2%s debs.1966
Walworth Co conv debentures 3%s_1976 j

'Ward Baking Co— k'S:.-
5Vis debs (subordinated) 1970

Warren RR 1st ref gtd gold 3%s—2000
Washington Terminal 2%s ser A—1970 ,

Westchester Ltg 5s stpd gtd. 1950
Gen mtge 3Vis.—; 1967 •.v

- West Penn Power 3%s series I 1966 >
Western Maryland 1st mtge 4s_^—1952
Western Pacific 4Vis inc A Jan 2014 •

Western Union Telegraph Co— 1 *>
Funding & real estate 4%s: 1950 v

25-year gold 5s__-_- — i 1951'
30-year 5s iQfin -

Weetlnghouse El St Mfg 2%ft-; ;_1951
2%s debentures L: 1971 ,

West Shore 1st 4s guaranteed 2361.
Registered, "l 2361

Wheeling & Lake Erie RR 4s_
Gen Si ret U 2%s series A.

Wheeling Steel 3y*s series C-
lst mtge 3%s series D

Wilson Si Co 1st mortgage 3s_.
Winston-Salem S B 1st 4s
^Wisconsin Central Ry— v :
v § A 1st general 4Si__.

.1949 f
..1992'-:

.-1970 V

_1967' (
..1958
_1960 *

.1949

105

8%
> 97A

ACertificates of deposit.
- § ASu «fe Du div Jc'term 1st 4v'__1936

'

ACertificates of deposit. —.

Wisconsin Electric Power 2%s_^—1976
Wisconsin Public Service 3'As 1971

Apr .

Apr ;

Apr
M-N

M-N

A-O

F-a

J-D
J-D ,

J-J
a-o

May-:

M-N
M-S
J-J

US v,

M-S
M-S
M-N s

J-D

-■M-S-:
J-J
A-O

, W

r J-J

I
rT-D''

, J-J

99%

78%

95
.97%

108%
100 Va

98%
101

104% 104%
92 94%
98% 93'A

76% 78%
78 79%
94% 95
97% 97%
•88 90

105 105%
52% 52%
•99 100
*108 108%
107 107
108 Vi 108%
99 V4 100'A
99% 100

'"99Va- 99 100
■

ntV. - Qfi96

86%

"65 -

r 63,% •

"

94%
<}--• ?•;

y 65%
•I ■<

. 37

95'A • 96'
'

86% "87%
100% 101 ;;
98% 98%
63% 65 Vi

' 61% 63 ya
*103 ;

: 94% 95%
94 -v 94 Vi
102%. |03
*110 v,

>65

> 35

66%

37

38

18

25

45

10

6
24

76

U

108

35"
40
25

> 26
40

■ 14

23

23
18

312

172

Yonkers Elec Lt Si Power 2%s 1976 J-J

*95% 96Vi
*103% 104 %

*92 »A 93%

96% 100%
87 Vi 93 •

96 98%
91 92'A
97 % 97'A
90 57

105 105

105% 105%:

94% 98%
99% 100 If
104% 105
97% 99
9 6'A 99%

74 79%
75% 79%

.

90% 95
94% 97%"
£5 90%

103 105% -

47% 54 y|
100 T01
108 109

105% 107

106% 109 I f
97 100%
99% 100 ;

.95 ■ 100
88%- 07
80% 90%

• 99% 101%
•I 97% -98%

59 • 65 Vi
57% 63%I

;103 : 103%

93% 96%
94 V 98 - :

101% 103%
niy4 niy4

'W&th- 75%'
; 71 73 f
v;19% 37

. 30 .. 30 ^
93 „'•! 96 >-•

> 103 104 f

92%* 92%

102%

a Deferred delivery sale not included In the year's range." d Ex-interest, e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not included In the year's range. rCash sale
not included in the year's range, y Ex-coupon. 4 1 v

•-; ^Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

„ ^Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 ofthe Bankruptcy Act, or securities assumed by such companies. -
^Friday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.
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NEW YORK CURB EXCHANGE
;,.,:WEBKIY AND YEARLY RECORD

r NOTICE Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week,-and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. '

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
March 27, and ending the current Friday, April 2. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security
whether stock or bond, in which any dealings have occurred during the current year. *

V-/A'■rv '; '/ a'V-I range for week ended afril 2 . / . ■' \ • " ./ .

'• STOCKS— •

New York Curb Exchange

ACF-Brill Motors warrants.
Acme Aluminum Alloys
Acme VVire Co common-—

Adam Hat Stores Inc.
Aero Supply Mfg capital stock
Agnew Surpass Shoe Stores.
Ainsworth Mfg common.
Air Associates Inc (N J)_
Air Investors common-

Convertible preferred——
iAireon Mfg Corp common-
1 60c convertible preferred—.

Air-Way Electric Appliance::
Alabama Great Southern!.*—
Alabama Power 4.20V pfd
Alaska Airlines Inc

Alles is Fisher common

—1
-10
__1
—1

•

Us
1

-10
50c

_10

Friday Week's
Last Range

Sale Price of Prices
i " Low High

2»A 23/4
514. 5 V4 - 5%

Sales

for Week

Shares

400
. sou

Range Since January 1

.100

Allied Internat Investing Corp
Allied Products v (Mich) common—
Altorfer Bros Co common-

Aluminum Co of America common.

$3.75 cumulative preferred
Aluminum Goods Mfg —

Aluminum Industries common

Aluminium Ltd new common.—!!.

American. Bantam Car Co 1
American Beverage common 1
American Book Co 100
American Cities Power & Light—
Class B- 1 .

American Fork is Hoe common •
American Gas is Electric 10

43/<% preferred- -100 I
American General Corp common 10c
$2 convertible preferred l
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common. 25
6% preferred 25

American Mfg Co common 25
American Maracaibo Co 1
American Metal Products Co 2
American Meter Co •
American Potash is Chem class A •
Class B •

American Republics 10
American Seal-Kap common 2
Amer Superpower Corp com 10c
$6 series preferred ; •

American Thread 5% preferred 5
American Writing Paper common 5

Anchor Post Products 3

Angerman Co Inc common 1 f
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg £1

Angostura-Wupperman 1
Apex-Elec Manufacturing Co____ 1
Appalachian Elec Pwr 4%% pfd 100

■

Argus V:;'
Arkansas Natural Gas common - •
Common class A non-voting •
6% preferred 10

Arkansas Power is Light $7 pfd •
Aro Equipment Corp 2.50
Ashland Oil is Refining Co 1

Associated Electric Industries—
American dep rets reg

Associated Laundries of America.

Associated Tel is Tel class A
Atlantic Coast. Fisheries
Atlantic Coast Line Co

Atlas Corp warrants
Atlas Plywood Corn.
Automatic Steel Products Inc
Automatic Voting Machine
Avery (B F) & Sons common:
6% preferred—

Ayrshire Collieries Corp new con

12Va 13 V4
8 '/a 8 V2
3 ' 3

1%
;33'8

1%

3Va

6¥a " 6%
88 Vs 89

2,100
1,800

700
""

200

100

3,900
"300

1,200
/A 40

3¥2 43/» •- 7,400

21 21 ;

56% 61
94 Va 94 Vz

ioW/ii%
36 Va 41

5% 5%
18% 18 %
33% ' 34%
lll»/4 111%

2 2¥4
34 V4 34 V2

16% 17 ¥2
31 ¥4 31'/a
15% 161/4

.. A 150

1/8,700
; 150
j, . ...

1.200

"14,600

n 1,200
I 700
s ;" 90

1,200
: 300
8,800

25

2,000

"II150
160

100
'

1,800

Low /
"

2 Mar

3¥2 Mar
31 ¥2 Jan.
4% Mar

l¥a Jan

xll% Mar

6¥4 Mar
3 Feb

¥a Jan
1
2 , Jan

I 5¥2 Feb
•79 : Feb

r 87 Jan
2¥4 Jan

' *

6¥a Mar

17 ¥4 Mar
if; 14 Mar
50 Feb

.3 92 ¥4 Feb
22 Mar

9 > Feb
36 Mar

l¥a Mar
1 ¥2 Mar

83 Mar

High

3 ¥2 Jan
5% Mar

35 Mar
7 Mar

3 ¥e Mar

13% Jan
8 ¥2 Mar
3 ¥4 Jan

"13/4 Jan
•' 3% Jan

6% Jan
89 Mar

93 ¥b Mar
4% Apr
6% Jan

21 Mar
22 Jan

61 ¥2 Jan
96 Jan

25- Jan
13 Jan
41 Apr

v": 2 ¥2 Jan
2% Jan
90 Jan

■f. 5%
16 ¥2
'31
109 ¥s

13/8
V 33

41

16

29

15 ¥2
31 ¥2

Mar

Mar

Feb

Jan

Feb

Jan

Feb

Feb
Mar

Feb

Mar

7

U8%
35 ¥4
1113/4
2 ¥4

40

43 ¥2
18 ¥4
32 ¥2

,'17 ¥4
32 ¥s

Jan

Jan

Jan

Feb

Apr
Jan

Jan

Jan

Jan

Jan

Jan

17'A 16% 17% 900 14% Feb 17 ¥4 Mar '
4 3% 4 43,100 3 Feb 4 Mar

20% 20% 20% 200 17 ¥2 Feb 23 Jan

39% 39% 100 38 Mar '"■! 51 Jan

34 333/a 34 , 75 ••/ 31 Feb 36 ' Jan /;■
i'v'r 32 ¥2 34 ¥4 700 x30 Feb " 36 ¥e Jan

21% 20 y# 21% 5,900 183/4 Mar
,
25 Jan

4 : 4 100 V,4.s/a Mar r
% MI 8,000- , 11.' Mar i;

45% 47 • 500 42 ¥4 Feb
, : 48 Jan A

4% •..•'.4%: 4% 300 47/a Jab/ 5 Jan "
8 7% 8 1,100 73% Feb .

9 Jan.

| 7% 7% . 400 6 ¥4 Feb

- a! v %
8 ¥2 Jan

__ '.,'i 5% Feb 6 Feb A

9 ¥2
101%

~6%
6 ¥2
10%

'VlVa
15

3 3/4 3%
9% 9%

101% 103
5 53'8
5% *6%
5%> 6¥2
10% 10%

11% 12
14 ¥4 15

'

AA/A/A

£l •7:1/ /

I-' ' •'

"I"- "7% "5%
II—1 3% 3¥a 3%
—50 • »!:

5V» 4% • 5%
1 28 ¥4 26% 28% i'.
1 • 5%- 5 -•"5% %

'

I'-ri.v.'.' 'J 7 ¥4 •7%'
'—HO 'mm*. ' mom

—25 i
mm •mm —

1 3 16Vz 16% 17

150

1,200

10,500
1,000
L 600

500

17% Jan
3¥s Jan

# 8%; Feb
98 ¥4 Jan
4 ¥b Feb
4% Feb
4 ¥2 Feb
10% Jan
112 Feb
10 ¥b Feb
12% Feb

17 Va Jan
A .4•/. Jan
103/b Jan

1033/4 Jan

5% Jan
6% Apr
6 ¥2 Apr

;'10% Jan
113 Jan

: 13 ¥2 Jan
15% Jan

ti

/: AA Z'iA "-"v.-.t */'A
•' U- - % 'sv,: '* V''■'V'/til I-AS-.y*/',
Babcock; <fe-Wilrarr-Ca . -i ' A" A/%'
Baldwin Locomotive*-'' * /• -v • i
y .7% . preferred- — 30
Baldwin Rubber Co common 1
Banco de Jos Andes—~AA/A ■•/ *
/. American shares—„
Barium Steel Corp.—— 1
Barlow & Seelig MfgA"'AA, y.«.
$1.20 convertible A common .8

■ Basie Refractories Inc/—— l
>Bauman (L) is Co common-—!—' 1

J.

Beau-Brummel Ties common—— 1
BecknA Si Shoe Corp!!!.. = 1
•Bellanca / Aircraft -commtln— 1
Bell Tel- of Canada—!!.: - 100
Benrus Watch Co Inc!———j! 1
Benson A'Hedges comnton •
Convertible preferred!!! •

) Blckford's Inc common— 1
Birdsboro Steel Fdry & Mach Co com_*
Blauner's common..—. ^ 3
Blue Ridge Corp common 1
Blum (Philip) & Co Inc 1
Blumenthal (S) & Co common _•
Bohack (H C) Co common—.--! •
1% 1st preferred! .- 100

Borne, Scrymser Co 25
Bourjols Inc 1 •
Brazilian Traction Light & Power •
Breeze Corp common— 1
Bridgeport Gas Light Co •
Bridgeport Oil Co •
Brillo Mfg Co common •
Class A •

56% . 58

35 ¥2 35 ¥2
10 10 ¥4

7 ¥2
3/4

6¥a
. 2%
52

3%
24%
!> 4%
6%
10 ¥4
24%
15 ¥4

Mar

Feb

Feb

Mar

Mar

Feb

Feb

Jan

Feb

Mar

Feb
Feb

'8%
1¥B
9 '
4

54 3/4
53/e

30 '
-:6 ¥2

73/4
15 ¥b
25 ¥•
17%

Jan

Jan

Mar

Jan

Jan

Mar

Jam

Feb

Mar

Jan

Jan-

Jan

5% 21,700

16 ¥. 16 ¥2
5%. - 5%

13 : * 13%

15% 15% .15%
2%

134

28« 7

130% 134 /

/ 8% . 8%

32%V/32%

"
• 8 ¥
7

3 ■

173/i
9

^ 34

113

25 ¥4

15%
10%

V 83/4'
:? 7
•v 3 ¥4 .

177/B
9 ¥2
34

113

26 ¥a

16%
11 ¥2

1,100
75

9,300
V; 400
'

400

50

r: i0
150

2,300
2,600

12 ¥4 10 ¥2 12 ¥4 1,800

45 Feb

/134'^Jan.A-
9 Mar

10¥a Jan
4 ¥4 Mar

• 15 Feb A
5% Jan . 4

10 ¥4 Mar

.i's 5% Jan r

n 14 ¥■ Mar
1% Jany

125% Mar ;i

8 ¥2 Mar
,19, • Jan
32¥2 Mar

16 Va Mar
73/4 Feb
G¥a Mar
2% Feb
17 ¥4 Jan
8'/b Mar

/ 33% Mar
113 Mar

25¥4 Mar
•

10' Feb*
13¥2 Mar

. 8 ¥4 Feb -

22 Feb!
8 ¥4 Feb

Mar

58 ; Apr /
v.'.-'i; '!i;/ •/,'"!> •/ • •«£;
36 '• Mar
-14 ' Jan {

11 Jan
5% Jan

17; Jan :
6• Jan \

V;13% Mar ■(

^ 6 Jan ,

17 Jan v

v 3¥a Mar :

136 Jan
;10% Jan
19 ¥2 Jan
33 Jan

•18 :
8%
7%
3%

• 17%
:> 9 ¥2
43

125

27%
11

0.16%
11%
23

12 ¥4
16

Jan
Jan <

Jan V

Apr
Mar ;

Jan

Jan

Jan

Jan

Jan "

Mar f
Mar •

Jan

Mar

Feb

stocks—

New York Curb Exchange

British-American Oil Co.

Friday
Last

Saie Price

Par

British American Tobacco—
Amer dep rets ord bearer.
Amer dep rets ord reg

British Celanese Ltd— C \

Amer dep rets ord reg 10 a

British Columbia Power class A - •

Brown Forman Distillers 1

Brown Rubber Co common 1

Bruce (E L) Co common 5
Bruck Mills Ltd—

Buckeye Pipe Line •
Bunker Hill & Sullivan J 2.50

Burd Piston Ring Co 1
Burma Corp Amer dep rets 1—
Burry Biscuit Corp. 12 ¥20
Butler (P H) common 25o

jj v, Compo Shoe Machinery—
§/•;* vtc ext to 1956—.
] Consol G E L F Bait common——
j > 4¥2% series B preferred

preferred series C
Consolidated Gas Utilities—

1 Consolidated Mining is Smelt Ltd-.
Consolidated Royalty Oil
Consolidated Steel Corp common

Consolidated Textile Co

100

100
—1

__5
-10
_•

10c

Continental Car-Na-Var Corp 1
Continental Fdy & Machine Co— 1
Cook Paint is Varnish Co—- *
Cooper Brewing Co common 1
Copper Range Co •
Cornucopia Gold Mines 5e
Coro Inc *

Corroon is Reynolds Z 1
$1 preferred class A *

Cosden Petroleum common! 1
5% convertible preferred 50

Courtaulds Ltd-— «

American dep receipts (ord reg)__£l
Creole Petroleum— 8
Croft Brewing Co 1

Week's

Range
of Prices

Lbio High

17 ¥4 17%

Sales

for Week

Shares

100

10

Range Since January 1
Low High

15 ¥2 Mar 18% Jan

22 ¥4 24% 6,900
8 • 8 ¥1 1,200

48 ¥4 48% 100

700

'9,700

8,200
800

11 Feb
11 ¥2 Mar

2 ¥4 Feb

20 Jan
2 Jan
16 ¥4 Jan
'7 Feb
43% Feb
17 ¥2 Mar

10% Mar
16 Mar

13 Mar
% Feb

2% Mar
12% Feb

Cable Electric Products common 50o
Cables is Wireless— ■' Z.J ■ • J
American dep rets 5% pfd i _£l

Calamba Sugar Estate 1
California Electric Power 1
Callite Tungsten Corp —1
Camden Fire Insurance -3 o

Canada Bread Co Ltd •
Canada Cement Co Ltd common •

6 ¥2 % preference 20
Canadian Canners Ltd .•
Convertible preferred •

Canadian Industrial Alcohol—
Class A voting •
Class B non-voting •

Canadian Industries Ltd— . t l.
17c preferred— —100

Canadian Marconi 1
Capital City Products—^ • J
Carey Baxter & Kennedy Inc 1
Carman is Co 2.50
Carnation Co common, *
Carolina Power & Light $5 pfd •
Carr-Consol Biscuit Co 1

'

At.''• -'•

Carreras Ltd—
i Amer dep rets B ord 2s 6d i.
Carter (J W) Co common M Immm1 'Qi

New common —1
Casco Products common —* ¥
Castle (A M) & Co 10 J
Catalin Corp of America 1J
Central Maine Power Co—

3.50% preferred 100
Central Ohio Steel Products l .y
Central Power & Light 4% pfd 100 J
Central-& South West Corp 5

wi: •; j \ j, ( , • v; :. >.. ,'!• i. , ^

(Central States Elec 6% preferred—100
7% preferred 100
Conv pfd opt div ser 100
Conv pfd opt div ser 1929 100

Century Electric Co common——-—10
Cessna Aircraft Co common— 1
Chamberlin Co of America 2.50
Charis Corp common 10
Cherry-Burrell common —3
Chesebrough Mfg common 10
Chicago Rivet is Mach 4 /
Chicago & Southern Air Lines *

Voting trust ctfs * '■

Chief Consolidated Mining 1
IChilds Co preferred— 100
Cities Service common 10 ,

City Auto Stamping 3
City is Suburban Homes. -10
Clark Controller Co 1
Clarostat Mfg Co ; 1 ;
Claude Neon Inc common— -1
Clayton is Lambert Mfg —4
Clinchfield Coal Corp common 20
Club Alum Products Co •

Cockshutt Plow Co common •;;
Colon Development ordinary —...

Colonial- Airlines 1
Colonial Sand is Stone Co 1
Colorado Fuel & Iron warrants
Colt's Manufacturing Co ———25
Commodore Hotel Inc—1 1J
Commonwealth is Southern warrants—
Community Public Service 23

5¥e -V4% - 5% ' - 3,200 '-••¥ 3% Feb
Jy—' .,/

.. . — 23'« Mar
6¥b Feb
63/'4 Mar
2 y4 Mar
18 Jan
3*8 Feb
12% Feb

7¥2 JJVb - 7% v 1,900
2% "• 2% .♦ 72% >'• 2,900

10 ¥4 10 ¥2
9% ! 9%

■ 6%

1%

39%

10%
16 ¥2

"l%

41

773/4 : 78

i : 83 "t v 83
3% 10%

61 ¥2 63
>14 14.\
13 ¥2 13 ¥2
11 .11 ¥4

i 4%'. 5%
v 7%J 8'/a
J12 12 ¥2
21 22

54 ¥2 '56

/^6%-¥ 7J-
6% 6%

J 1 1%
107 110¥a
38 ¥4 40%

J12% 12%
10 ¥a 10%
15 ¥2 16 ¥2
l¥a 2
1% 1%

37% 43%
7%v,'7%

4%
7 3/a

J 6 ¥2
••'3%
36 ¥2
4 ¥2

Vtf
26

4%
83'8
6%
4%

37
4%

27

65

109%
100%

8%
'82

32 ¥2

7.V2J 8
65 66

103 ¥a 109%
100 ¥4 101

8 ¥*: 8%
78 ¥2 83
3 -t, 3¥«

32 * 32%

2¥e
13

2¥a
13%

100

.''2,400
•3. 50
2,400

! 150

"'! • J65
22,700
""

410
120

A 10'
25

200

5,300
500

'

250
.

275

; i '675

A" 200

1,200

12,400
*

330

31,100
1,200
800

"t" 900

1,000
£,800

J

3,900
'

200

2,800
8,200
1,600
7,300
2,000
*1,500
16,000

600

450

900
• 100
"?" 60

1,500
3,650
1,800
3,100

200

2,600

2% * 2% 800
9% 10¥a * 3.450

¥2 J 3,000
10% 500

iff

10 ¥4

4

143i
5%

47

4%
14%
5%

48

1,500
600

3,700
150

Feb

Mar

iy4 Feb
35 Mar

8V2 Jan
4s,a Mar
48 ¥2 Mar

108 ¥2 Jan
; 4 Mar

,..93/4 Feb
x53o Mar
5 ¥a Mar

31 Jan
6 Mar

74% Mar
16 ¥4 Feb
83 Apr
83/a Feb

13

54

12%
12

10%
3%
7¥a
12 ;

20 Va
54 ¥4
15 ¥2
5%
5¥a

%
99

31%
11%
9 ¥e
14 ¥a
1%

:'"1¥2
7%

24

6 '

Feb
Feb

Feb .

Feb

Mar

Feb

Feb

Mai-

Mar

Mar

Mar
Jan

Jan

Feb
Feb

Feb

Mar

Feb

Feb

Febs
Feb
Mar

Jan

Feb '

7% Feb
3:% Feb
63a Jan
6¥s Feb
3% Feb
29% Feb
4¥e Feb
-iV Jan

25 ¥• Mar

1001

"

6% Feb
63 ¥2 Mar
107% Mar

¥4 Feb
8¥e Jan
72 ¥4 Feb
2% Mar

29% Feb
10 Feb

2¥a Feb
ll¥e Feb
30 Mar
2 ¥4 Mar
8% Feb

if Feb
10 Feb

3% Jan
13 ¥8 Jan
4 ¥2 Feb
46 Mar

13% Jan
12% Feb

, 27/b Jan

21 ¥2 Apr
2¥« Jan
24% Apr
9 ¥a Jan
49% Jan

'

l73/4 Mar

11 ¥2 Jan
19% Mar ,

13% Mar

f| Jan
3% Jan
12 ¥3 Jan

5% Jan

2 ¥2 Jan
77/e Jan
8 Feb

33a Jan
19% Mar
3% Feb

123/4 Feb

xl4¥2 Mar "x14¥2 Mar

10% Jan
10 Jan

1% Jan
42 ¥2 Jan

V.: 9%
6

53
110¥4 Jan

6% Jan

Feb

Jan

Jan

12% Mar
x5% Mar
7 ¥2 Jan
38 Mar

8 ¥2 Jan

80 ¥2 Jan
19 Jan

85 ¥4 Jan
10 ¥a Mar

17 Jan
73 Jan

16 ¥2 Jan

14 Mar

,137/a Jan
5 Vis Mar
8% Jan
13 ,,Jan

25% Jan
70 Jan
18 Jan
7 Mar

6% Mar

1%
115

40 ¥4
12%
10%

; 16 ¥2
; 2%

2

10%

43%
, 7%

9 ¥2
. 5 ¥4

83i
7%
4%

37%
5

OB

28

Apr
Jan

Mar

Jan

Apr

Mar,.;
Jan

Jan

Jan

Mar

Jan

Jan

Jan

Mar

Feb

Jan

Mar
Jan

Jan

Jan

. 8

70

111

103

. 9 Va
83

Mar-

Jan

Jan

,Jan
Jan •'

Apr
3% Jan

32 ¥2 Jan
14% Jan ;

27/a Jan 1
13% Jan
40 Jan

"

2% Jan
11 Jan

5a Jan
11 ¥4 Jan

4¥2 Mar
14% Mar
6 Jan "
51 Jan

47/a Jan
43% Apr
1% Jan

-• *or footnotes see page 33
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL 2

STOCKS—

New York Curb Exchange

Friday
Last

Sale Price

Par

Crosley Motors Inc
Crowley Mllner A Co
Crown Cent Petrol (Md)
Crown Cork International A_
Crown Drug Co common

Crystal Oil Refining common.
26 preferred

Cuban Atlantic Sugar
5 ft preferred

Cuban Tobacco common.

Week's

Range
of Prices

Low High

Sales

for Week

Shares

.25e

.10
—6
.100

Curtis Lighting Inc common 2J0
Curtis Mfg Co (Mo) •

Davenport Hosiery Mills 1J0
Davidson Brothers Inc 1

Dayton Rubber Co class A 3B
Dejay Stores common BOo
Dennison Mfg class A common •
8% debenture 100

Derby Oil Co common f
Detroit Gasket A Manufacturing i
Detroit Gray Iron foundry i
Detroit Steel Products ip
Devoe & Raynolds class B *
Diana Stores Corp common foe

Distillers Co Ltd •

Amer dep rets ord reg - si
Dobeckmun Co common i
Domestic Credit Corp class A 1
Dominion Bridge Co Ltd •
Dominion Steel it Coal B 25
Dominion Tar & Chem Co Ltd •
Dominion Textile Co Ltd common •

Draper Corp •
Driver Harris Co 10
Duke Power Co •

Dunlop Rubber Co Ltd—
Amer dep rets ord reg fl

Durham Hosiery class B common •
Duro Test Corp common t
Duval Texas Sulphur •

last Gas A Fuel Assn common.
4%# prior preferred
6% preferred

Eastern Malleable Iron.
Eastern States Corp

$7 preferred series A
$6 preferred series B

Eastern Sugar Associates—

.109
-100
25

Com shares of beneficial lnt_
25 pfd shares of beneficial lnt

Easy Washing Machine B
Electric Bond it Share common-
Electric Power A Light 2d pfd A
Option warrants

Electrographic Corp__
Electromaster Inc

line*"Elliott Co common
5% preferred

Empire District Electric 5% pfd 100
Empire Millwork Corp t
fmsco Derrick it Enuinnmnt g
Uqulty Corp common i(y
23 convertible preferred

Esquire Ine
Eureka Corp Ltd
Eureka Pipe Line common.

1
—1

-1
.10

Palrehlld Camera it Inst Co_
Fairchlld Engine it Airplane.
Falstaff Brewing new com
Fansteel Metallurgical
Fire Association (Phila)
First York Corp common

22 dlv cum preferred —

Flshman (M H) Co—
5c to $1 Stores—

-1

-1
-1

-10
-10c
—1

Ford Motor Co Ltd— .

Amer dep rets ord reg—

Ford Motor of Canada-
Class A non-voting—
Class B voting

Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co
Fox (Peter) Brewing
Franklin Simon it Co Inc.
4%% conv preferred

Franklin Stores
Fuller (Geo A) Co

-11

.1.28

Garrett Corp common—.
Gatlneau Power Co commoi
5% preferred.

Gellman Mfg Co common
General Alloys Co..
Genexal Builders Supply Corp.
5% conv.preferred.

General Electric Co Ltd—'
Amer dep rets ord reg

.100
—1

Zi
JtM

JLl
General Finance Corp common.
6% preferred series

General Fireproofing commo:
General Outdoor Adv pfd inn
General Phoenix Corp. __i
General Plywood Corp new com 50c
General Public Service 26 preferred..*
General Shareholdings Corp com—.1
26 convertible preferred . •

Georgia Power 26 preferred •
25 preferred *

Giant YeDowknife Gold
Gilbert (A C) common.
Preferred . _

Gilchrist Co

Gladding McBean A Co.
Gleaner Harvester Corp.
Glen Alden Coal

674
15

3 Va
2%

19(4

14%

7

6%
6'A
15

3'A
"2%
31

19%
100% 100%
7% 7%
5 5V«

,

14% 14%

C%
6

5%
15

3

1%
31

18%

1,700
400

3,700
150

2,600
900

10

6,900
50

50

250
100

Range Since
Low

6% Feb
5% Feb
5% Feb

13% Mar
3 Mar

1% Mar

27% Mar
16% Mar

100% Mar 1
7% Mar
4% Feb

v 13% Mar

mmm- 353/4 353/4 25 34 Jan
7 7 ' Y 200 672 Mar

9
—' ■ 1. • — •f. ' 3472 Mar
672 7 200 5% Mar

11 10% 11 1,200 972 Jan

21 203/b 21 2,900 18 Feb

— 9% 9% 800 9 Mar
. ' 2% 272 1,000 27b Mar

203/4 21% 1,200 •> 18% Feb
* '*'

13% 13% 200 1272 Jan
53A >6 1,700 5% Feb

10

27/e
10 10

2% 3

100

1,600

13% 13% 13%- - .2,600

66% 67

74% 74%

4% 4%
13 13%

4% ' 4 4%
81% 78% 81'/2

72% 75%

3

71%
61'A

53%

10

11%

8%

*1%

"7%
lie

2% 3
70 72

59% 61%

111- 11

53% 53%

10 10
10% 11%

138% 139%
4% 5%:
26 26%

20% 21%
44% 46

96% 96%
8 • 8%

50

50

100

1,100

8,000
250

675

4,400
175

475

*600
375

700
28,000

200

2,000
; 300

5,700
150

20
300

'

1%
41;
7%
1

1% / 9,400
41% W: 100
•7% >/■;. 800
2 122,900

F
12%
5

18%
-15%

14%

5

19

12% 13
•4% 5%
17 18%
13% 15%
53% 53%
2% 2%

35 :35

14% 15%

4% 5%

18% 19%

1,406
21,300
1,400

12,400
10

1,000
100

14% Feb
9 % Mar
2% Feb

21% Mar
11% Feb

~9V» Feb

65 Mar

36 Jan

74% Mar

8 Jan
12 Feb

3% Feb
12% Feb

3% Feb
76 Mar

65% Mar
55 Mar

2% Mar
57 .' Feb

53% Feb

10% Mar
50 Feb

8%. Feb
9% Feb

126 Feb

3% Feb
19 Feb

2% Mar
15% Feb
42 I Feb

92 Jan

6% Feb
11 Feb
1% Feb

41 Mar

6% Feb
1 Apr
28 Jan

9% Jan
3% Jan

15 Jan

10% Feb
46 Jan

2 Jan

34 Jan

1% Al% 1%
8%-; 8% 8%

12 12 12%

— . ' 28 28

9 9%
... 8% . 9%

1

13% • ,13% 13% ■ 6,500

8

2%
•' 4%

,24%

32 >

~8%

3%
17%

85% 85%
6% 8

2% 2%
4% 4%
24%' 24%

"8% r .8%
6% 1 7

32, > 32%

"3% ~3%
8% 9

90' 98

3% 3%
84%' 87

110 111

~3% ~3%
17% 18

.2.80

Gtenmore Distilleries elass B.
Globe-Union inc

23% 22% 23%
20% 19% 20%

16% 17~

13% 14

10

2,400
700

1,500
:: 100

• -*.

/ 100

1,200

i-- 400

1,900
1,900

- 20

500
260

125

4,000
350

600

2,700
800

500

'

9 Feb

84 Feb

6% Mar

r vl% Mar
3% Feb
23% Jan

8% Feb
6% Mar

7% Jan

7 27 Feb
>98 Jan

3% Mar
7% Mar

95 Feb

2% Feb
84% Mar

110 Mar

110% Feb

■2% Mar
16 Jan

52% Feb
. 11 Feb

21% Feb
18% Jan

14% Feb
13% Feb

January 1

High

7% Jan
7 Jan
7% Jan

"Y 15% Jan
3% Jan
2% Jan

33 Jan
19% Apr

V1104% Jan
9% Jan

9% Jan

16% Jan

37% Feb
, 7'% Jan
35% Feb
7% Jan
11 Mar

22% Jap
11% Jan
2% Jan
23% Jan
13% Jan
6% Jan

14% Feb
12% Jan
3'A Jan
21% Mar
14% Jan

9% Jan

73% Jan
37 .. Feb
76 % Mar

8 Jan

14 Jan
4% Jan
14% Jan

4% Jan
85 Jan

79% Jan

58 Jan

3% Jan
72 Apr
61% Apr

12 Jan

54% Jan

11% Jan
11% Jan

146 Jan
5% Mar

26% Apr
2%/ Jan

21 Vs Mar
46 Apr

98 Feb

87b Jan

13 Mar
1% Jan

44% Jan
8% Jan
3% Jan
29% Mar

13% Mar
5% Mar

18% Apr
15% Apr
53% Mar

2% Feb
37 Jan

300 14%Mar Feb

2,500 4 3A Mar ■

5%' Jan

700 16% Jan 19% Apr
z — 187a Jan 197a Feb

4,400 / 1 Feb P 2 Jan
700 ;; > 77s Feb 87s Jan
550 11 7b Mar 19 Jan
— ■ 77b Mar ; 7% Mar
100 • >■ 25 Mar 30 Feb
500 772 Feb zz 974 Jan

2,100 :/
. 87a Mar 127a Jan

For footnotes see page 33.

13% Mar

86 Jan
* 9% Jan

2% Mar
4% Feb

25 Jan

9 Mar
8' Jan

8% Mar

35% Jan ,

100% Jan

5% Jan
% x9 Mar

99% Jan
3% Mar

96% Jan

117 Jan

110% Feb
- '5 Jan

18% Jan

53% Mar
12 Jan

25% Jan

21% Jan
21% Jan

14% Jan

■

STOCKS— ;

New York Curb Exchange %
Par

Gobel (Adolf) Ine common 1
Godcbaux Sugars class A^ *
Class B •

$4.50 prior preferred •
Goldfield Consolidated Mines 1
Goodman Mfg Co 50
Gorham Inc class A •
Gorbam Mfg common 10
Graham-Paige Motors $5 conv pfd—23
Grand Rapids Varnish 1

Gray Mfg Co 8
Great Atlantlo A Pacific Tea—

Non-voting common stock.
7% 1st preferred.

Friday Week's
Last Range

Sale Price of Prices

Low High

—100
Great Northern Paper 25
Grocery Stores Products common—25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime A Alabastine *

Hall Lamp Co 5
Hamilton Bridge Co Ltd •
HammermiU Paper 10
Hartford Electric Light-
Hartford Rayon common.

2%

%

14%

100

40%

v. 2% 2%

23% 25

"> ~'\i
"*6% 6%
54% 58
14% 15 /
6% 6%
8 8%

99 100

135 135%
40 40%

Sales

for Week

Shares

600

200

7,500

500

. 250
500

500

1,700

425

230
900

Range Since

Low

2%
42

22%
85

A
54

6%
50

12%
6%
7

Jan

Feb

Feb

Feb

Mar

Mar

Feb

Mar

Feb
Mar

Mar

< 99% 101% / 100

91 Feb
135 Jan

36% Mar
8% Mar

99% Mar

H

Harvard Brewing Co
Hat Corp of America B non-vot com—1
Hathaway Bakeries Inc— 1
Hazeltine Corp •
Hearn Dept Stores common 8
Hecla Mining Co 25c
Helena Rubinstein •
Class A •

Heller Co common

5%% preferred w w,
4* preferred w w

7 Henry Holt A Co common.
■ } Hoe (R) A Co class A

Hollinger Consolidated G M.

Holly Stores Inc.
Holophane Co common.
Horder's Inc.
Hormel (Geo A) A Co common.
Horn A Hardart Baking Co
Horn A Hardart common
5% preferred.

Hubbell (Harvey) Inc.

•
*

_•

Zoo
.—8

Humble Oil A Refining.
i Hurd. Lock * Mfg Co.

Huesman Refrigerator Co common—*
' $2.28 preferred *
Common stock warrants

Huyler's common.
1st preferred—

16

8%
11%

72%

28
,

32%

74%

11%

"

W1-. 7% Feb
3 6 63/8 300 53/i# Feb
347b 35 450 ; 30 v Mar
50% 507a 10 ' 507a Mar
: 3 Z: 3% 1,300 2-4 Mar
2 " • 27b 900 .. 1% Feb
6% 63a •100 6V2 Jan

8 85/8 2,200 r; 67/b Feb
1572 167s / 800 13% Mar
8 3/8 8% z: 500 8 Mar

11% 117b ■ 3,600 MO* Feb
11 11% >,;z; 58 93A Mar

z ••IZ'YZ.'Z'
'■ -V*•' ■10% Feb

:'y '■ " mm*' "
■ %'iKPP ' '' 9 74 Feb

P« Mar

72% 7272 z - so ;z 72%. Apr
'

■•'pPr* PY *•;-■/ *•'«■"> "*"D
51% 51% 50 * 517a Mar

8 87» *■ 3,800 7% Feb

.3% >'374 ; 100 3 Mar

27% 28 500 24 Feb

>42 42

Hydro-Electric Securltles.
Hygrade Food Product

Illinois Power Co oommon.

5% convertible preferred.
Illinois Zinc Co oommon.

„1

.50
28

55%

Imperial Chemical Industries—
Amer dep rets registered—

Imperial Oil (Canada) coupon
Registered

Imperial Tobacco of Canada
Imperial Tobacco of Great Britain
A Ireland.

Indianapolis Pwr A Light 4% pfd—100
insurance Co of North America 10
International Cigar Machine *

International Hydro-Electric—
'■ Preferred $3.50 series 50
International Metal Industries A •"
International Petroleum coupon shs—*
Registered shares •

International Products 10
International Safety Razor B._—*
International Utilities common 8
Interstate Power $7 preferred L*
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs—*
Irving Air Chute. 1
Italian Superpower A ••>>■> >

i; 13%
13
10%

JE1 11%

100

>32 >32%
108' 109

40 40%
70 74%
3% 3%

11 '11%

1

6> 6%
33% 33%
2% 2%

>17% 17%

V".:,
•27%* 28/ »

, 55% 55%
. .12% • 127a

12% 13%
12% 13
10 10%

11%- 1174
92 > <94 /■:
97% 101 Vb
13% 13%

51% 51% 52

Jeannette Glass Co common.

11

11

14%
17s

1%
17^4
. 7 %.

/■■%;

7%

107e
11

14%
1%
97a
87/
1%

17 7b
7 .

r-'V: :> 34 .

11%
11

147b .

; 1%
9%

5
- 8% .

,1%';
18 *
7% ■

.1 Z'/

Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1.
Preference .... *

674 ; 8%
5% 5%

Julian A Kokenge Co. 21 21

10*9;
675
50*
450

8,500
100

7

300

600

:.50

*100
/ 400

600

300

700

11,000
500

,1,000

-100
. 60

1,^50
. -100

*1;000

10,300
7 300

; > 700 Y
>1,000

300 :

100
^ 500/
1/J25-
1,200

„ 2,500

2,000
300

25

> 41%
.140
/ 31 7b

"

105%
*32%

X6S.v
3

9%
/ 41 y4

47s
v 57b

7 33

/'■{ZVb
>16

K
Kalser-Prazer Corp.
Kansas Gas A Electric 7% pfd_. .100
Kawneer Co •

Kennedy's Inc — 8
Key Co common.
Kldde (Walter) A Co_
Kimberly-Clark Corp—
4%* preferred

10%

11%

Kings County Lighting 7% pfd B.
5% preferred p i.

King Seeley Corp.

.100

.100

.100

' 97b 10%
12374 12374
,,'••14' >.14 •

• 17,'." .17 ;•

s 11%

•99% 100
" '

__
'

40 ' 40

January I
High

3s/b Jan

5074 Jan
28% Jan '

91 Jan
Mar

56 Jan

974 Jan

65 Jan

18'% Jan
7% Jan

, 9 Jan

103 Jan

140 Mar

44% Jan

97b Jan
104 ' Jan

Feb
Feb
Mar

Jan

Feb
Feb

Mar

Jan

Mar
Jan

Feb
Mar

Feb
Feb

25% Jan
52% Feb
10% Mar

t. 5 /Feb•
11'A Mar

11 % Mar
9% Jan

*£7* 'p

10 7b Mar
90% Feb
927« Feb
13 Feb

51 Mar
23% Jan
O'/b Mar
9'% Mar

13 'A Feb
'•> Mar

9% Mar
: 7Va Feb
1% Feb

16% Jan
47b Jan

*-

,% Mar

6 Feb
43A Feb

:4% Feb
4% Feb
21 Mar

22.600 8% Feb
50

. /L237b Mar
200- -" 11% Mar

. 100 7 15% Feb
.////,"/•■/ 7%Mar
•* 600 * *: 79 > Jan.

9%

67B
38 V2
5674
37B
2%
7%

878
16%
10

117B
11%
11%
107b
9772
7272
7

557a
972

4
28

.Ton

Mar

Jan

Jan

Jan

Jan

Feb

Mar

Jan

Feb

Mar

Jan
Jan

Jan

Feb

Apr
Jan

Jan

Jan

Jan

Apr

>44% Jan
148 Jan

v'3£% Jan
109 Apr

4078 Mar
- 7872 Jan

47a Jan

1274 Jan
44 / Jan
5 O all

7% Jan
427a Jan
27b Jan
25 Jan

-28 Vb Mar,
-5674 Mar
.1678* Jan

" "

5% Feb
«; 1372 Jan
133/b Jan

40% Jan

133/4 Jan
/^SS/'-Mar
1017b Apr
15 Feb

58'%
23 a/8
13

1274
17

,

-27s
11%
1074
13/4
18%

73/B
/1 r>

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Mar

Jan

Jan

Mar

Jan

93A Jan
6 Jan

/ 53A Jan
■ 5 > Jan
25%. Jan

-1574 Jan
125 Feb

17 Mar
974 Jan
1172 Apr

Kingston Products
Kirby Petroleum—^.
Kirkland Laks GM Co Ltd.
Klein (D BmlD -Co common————_*
Klelnert (I B) Rubber -Co — 10
Knott Corp common. 1
Kobacker Stores— —; i 1
Krusgtr Brewing -Co 1

— '-rl.T ltt'B 1474 f.
1 ./Z,4;. A -3'«zA ;/L
1 • • 17%; 15%-: 17%/

A^i%z
Y „ 12/ :i4
'/ / /13; 14%/

22U;42:/£
i 7*^

: •>. >-..i; v , v.;

Z'ZvZii>YZ;45%-^ebi
V Y 20 tlA37% Jan

300 , 127k Mar
3.100 372 Mar

.33,100 V 14 / Mar
...1,200.:. > . 17s Mat

200 ,A'12 • Mar
,

, Y 200. . ..13-; Mar
200/ 21. Mar

V 900 • ;»:./> 6%' Feb
/;14/ Mar

Z/ '54
40

•Z< 1472
V''.4 74

•>/177b

133A
1472

/ '237a

//:>. -874
1774

Mar
Jan

Jan V
Jan :

Feb

Jan >

Jan'y
Jan1 v";
Jan >!
Jan

/Jan Z

Laclede-Christy Company-
Lake Shore Mints

Lakey Foundry A Macbine.
Lamson Corp of Delaware-
Lane Wells Co common

.8

—1

Langerdorf United Bakeries class A—*
Claes B. •

..pH ;Y>';•> -pt
z'l •}■■■

, Pz. vVZX'J • '

Z'*
l.'A! /■$£. '■ •' '' <
iZ'/'/15 '/; v,::-:i5.'' • -15%;-

: 10%' Z 10% .10%/
-

7%;-
Y>Z/s7;%;//:/7% - 8
;/"'-23%-;v -237s -23%;
Z ,;>AA;'.'Z->-x25'/-*25, ■' /

-v60O- ^Xl4% Feb
1,400 / * 93A Mar
2,100 • 67s Jan
•v 400.3 v • 7% , Feb
1,000 •; 2074 Jan
25>/ x25 •> Mar

22 Feb

Lanston Monotype Machine-
La Balls Ext Jnlversity.

.5

.5

Lefcourt Realty common
Leonard-Oil Development
Le Tourneau (R GV ine

1-74 /

21 21

10 Z 10 Z
lVaY-1%'

1-Z Z19JA/Z > 18%-*: 19 74

300

Z 100

1,800
2,600

18% Feb
6 Feb

<9% Mar
1 Feb

15% Mar

16 Jan

11% Feb/:
8% Jan -'/
8% Jan '
233A Mar
28 * Jan
24 Jan -

21 Jan >

6% Jan
10 ; Jan

17a Jan r '
19 7b Jan
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NEW YORK CURB EXCHANGE
: -range for week ended april 2 . .

•; stocks— ■ .

New York Curb Exchange ~ .

'

•' •' Par

Line Material Co _5

Lionel Corp 10
Lipton (Thos J) Inc 6% preferred 25
Lit Brothers common *■:
Loblaw Groceterias class

Class B—

Friday
Last

Sale Priec

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1

Locke Steel Chain-

Lone Star Gas Corp common 10
Longines-Wittnauer Watch Co 1
Long Island Lighting Co— 'V ) >

Common ctfs of dep_
7% preferred A ctfs of dep
6% preferred B ctfs of dep

Louisiana Land A Exploration 1
Louisiana Power A Light $6 pfd •
Lynch Corp 2

-

Low High Low High

17: Y'i 16% 17 - 1,100 ' 15 Va Mar 18% Jan

19 187/a 19 600 18 . Mar 21% Jan

17 —— \'yC
**

267/a Mar •7;>. 30 Jan

<$.'■y: 73/4 Mar 8% Feb

■ .if' ; •" — „ 23% Feb 23% Feb
'*
V " • 22 Feb . 22 Feb

22 21 7 22 150 20 Feb V 26% Jan

20% 19% toO V»1 01s 8,700 18 Feb > 207/a Jan

•. 7% gfV;
100 7 Va Mar 8 Va Jan

';v %: :'-v %
'

T» . 17,100
•

Vz Ma/ 1 Jan

— 51V4 51'/4 25 49 Mar 60 Jan

45 44% 45% ^ 775 44*% Mar 55% Jan

17% 17% 17% 5,700 16 Feb 18% Jan

__ .

'

> ' '
• ** 110% Feb 112 Jan

16 16 16% 800 15 Feb 18 Jan

Mackintosh-Hemphill Co
Maine Public Service Co

Mangel Stores common I
Manischewitz tThe B) Co
Mapes Consolidated Mfg Co —

Marconi International Marine

i' Communication Co Ltd_
Marion Power Shovel

Massey Harris common

l' "■ - ' *»..

McAleer Mfg Co common
5% convertible preferred

McClanahan Gil Co common

McCord Corp common
$2.50 preferred ]

McWilllams Dredging
Mead Johnson A Co

, 7
Memphis Natural Gag common

Mena&co Mfg Ca.. 7v . . ; ■

Merritt Cliapmbh & Scott warrant*^-
tVi% A preferred :.y/.7/ ifift

Messabi Iron Co 1

Metal Textile Corp 25c
, Participating preferred ........ ■■ , ■ Iff

Michigan Bumper Corp . 1
Michigan Steel Tube. 2.50
Michigan Sugar Co •
-' Preferred ■ ;y7, 7 7 . iq
Mlcromatic Hone Corp 1
Middle States Petroleum class A v t c__1
'. -Class B v t e ..7 7 1

Middle West Corp—
Ex-distribution *. 5

Midland Oil Corp $1 conv pfd *
Midland Steel Products—

$2 non-cum dividend shares •

Midvale Co common •

Mid-West Abrasive 50c
Midwest Oil Co _io
Midwest Piping A Supply common •
Mid-West Refineries 1
Miller Wohl Co common 50c

4%% convertible preferred. 50

Mining Corp of Canada
Minnesota P & L 5% pfd ,,,

Missouri Public Service common

Molybdenum Corp
Monogram Pictures common

Monroe Loan Society A
Montana Dakota Utilities—;
Montgomery Ward A
Moody Investors 'partlc pfd—
Morris Plan Corp of America
Mountain City Copper common
Mountain Producers
Mountain States Power common

Mountain States Tel A Tel 100
Murray Ohio Mfg Co •
Muskegon Piston Ring common 2.50
Muskogee Co common 10

5 >•: 6% 6% 6% 7 300 53/4 Feb , ' R3/4 jan

10 - 16% 17% 700 V 15 Feb :%
1

■ 17% Mar

.a • *V T3% 133/4 100 12 Feb "14 Mar

- * •

— -' —— • '• 21 Va Feb 23 Feb

I• — :.
''

■ ;7r 37 >. Mar *4 37% Feb

£1
■ 7 . 77/ / P:! 2% Feb. .7 2% Feb

10 10% "r9%: 10% 2,400 83/4 Feb 10% Jan

—* '/ 14, 14. 14 ; f. 300 ^
13 '/i Mar 15 Jan

.a - 4% 43/8 100 Ia 4% Feb 5 Jan

16 - -V 6V2 Feb '•i, 6% Feb
<- 1%" ' 1% ' 1% 2,500 IV4 Mar ; 2 "-' Jain

• ;?'* 24% 24% 25% 3,400 22% Mar 28% Feb
-

. • f.% 38% 39 75
* 37% Mar - <7 '40 Feb

12% • * ...11V* 12% 1,900
:

r 9% Feb ■ 7 ,12% Mar

It.'
. 21-, 20% 21% / 900 4 /< 20 Mar > 4 i 25 V4 Jan

-5 *• 7%
'

7'/a • 7% 5,100 5% Feb 7 7% Apr

-1 2% 2% 2% 6,500 1 Jan 3 V* Mar

5

-10

23'/a

20'/a

~2%
7%

3% 4%
4% -4%
46% -46%

5% 6
7% 8'4

• IV2 1%
8% 8'4
9% 10
21% 21%
7 8

8% 9

23%
3%
19%

14%
2

,7%
32%

24%
3%

20%
14%
2%
7%
34%

5% 5%

7%
3%

8%
3'4

11% 11%
170 173Va
35 35%

% :■ :t a
15% 14%
— 28%
99% '97%
— £ 27%

-11%
— 12%

: %7-
15%
29%
99%
27%
11%
12% >

1.800

1,400

500

48
. . 75

11,000
2,400
200

70

100

500

400

5% Feb
168 "Feb
3% Feb

;t 3 V-» Feb
43 Jan
S4.v':V
•&% Feb

4 7% Mar
1% Mar

J 7% Feb
- 6"% Mar

lv wb
8% Feb

7% Feb

10% Mar

6*% Jan
110 V# Jan
4% Apr

- 4% Feb
> 46% Mar

§ 7% Jah
9 1 Feb
2% Jan
9% Jan
10 Apr
23% Jan

m 8 Apr

9% Mar

13% Jan

23% Mar . ; *26% Jan
19% Feb ; =,fV 24% Mar

, 3Va Jan, . 4% Jan
18 Febwu- Ciw20% Apr

7*13% Feb m/14% Apr
2 it Mar .j 2% Jan
7 *•< Jan -v IV2 Mar

30% Jan: 34% Apr

5 Mar
96 Mar
23% Mar
6% Mar

4.; 2% Feb
47 2% Feb

11 Feb
170 Jan

34% Mar"
3% Feb

Jan

12y« Feb
? 26% Jan
97% Mar
25'% Jan

-11% Mar
11% Jan

6% Jan
104 Jan

27 Jan

8% Mar
3% Jan

U 2% Jan
4;,jl% Jan
;175 Mar
36% Jan

v ;' 4%vJan 1
.% Mar

15% Mar
: 31 Mar
100%. Jan
28% Mar
13% Jan
12% Jan

> <;4. --

Nachman Corp __

Namm's Inc common

National Bellas Hess common

National Breweries common .

1% preferred
National Fuel Gas.

National Mallinson Fabrics
National Mfg & Stores common
National Pressure Cooker new com.

National Radiator Co

National Rubber Machinery
National Steel Car Ltd
National Transit common

National Union Radio

Nelson (Herman]; Cnrp-^l- , ! 5:
Neptune Meter eommon 5
Nestle Le Mur Co class A •
New England Tel A Tel.. __10U
New Haven Clock & Watch Co 1

4Vi% convertible preferred 20
New Jersey Zlne_ 25
New Mexico A Arizona Land —1
New Park Mining Co 1
New Process Co eommon

N Y Auction Co common •

N Y & Honduras Rosarlo lo
N Y Merchandise 10
N Y Shipbuilding Corp—
Founders shares..*.

Niagara Hudson Power common.

S% 1st preferred
5% 2d preferred.
Class B optional warrants

Niagara Share Corp class B com... 5
Nlles-Bernent-Pond •
Nineteen Hundred Corp B 1
Niplssing Mines- 5
Noma Electric 1
North Amer Light A Power common__l
North American Rayon class A *
Class B common •

North American Utility Securities •
Northern Central Texas Oil a 5
Northeast Airlines 1
North Penn RR Co. 50
Northern Indiana Pub Serv 5% pfd_100
Northern States Power class A 25

Northrop Aircraft Inc 1
Novadel-Anene Corn •

13%
5

2%
31%

■14:
7 5%
•'3%'

m?-
'F7

11%
13%
123»
16

, 3%
10%

12%
13% ;

13

17%
.,9474
10%

4% 4%
2% 2%

10% ir%

44%
85%
4%

4%
85%
4%

10% 10%
64% 67
6 6%
1% 1%

14% 15

7% • 7%
39 44%
38% 44 .

2% 2%
15% 16%
3 3%

99 102%
36% 37%
10% 11 %
18% 20%

900
700

5,100
910

3,500
100
200

2,300
300
600

1,000
1,600

300

100

280

700
50

2,000
2,000
500

500

33,500
; £75
380
100

100

3,200
200

1.100

3,200
5,400
3,200
1,800
200

V 900

1,900

200

1,700
5,500
2,800

13% Mar
4% Mar

2% Mar
29% Mar
33% Feb

<11% Feb
12 Va Feb
12% Apr
16 Feb

7% Mar
10 Mar

15 Mar

3% Feb
2% Mar

8% Jan
13% Feb
4% Feb
82% Mar
4 Mar

10 Mar

59% Jan
6 Feb
1% Feb
75 Feb
9 Mar

27 Feb
14 Mar -7

14V4 Feb
7 - Feb

92 Feb
104 Feb

% Mar

8% Jan
9% Mar
12 Feb

% Mar
K 13% Mar

6% Feb
33% Mar
33 Mar

2% Jan

15 Mar
2% Feb

7 90 Jan
97 Feb4
34% Feb
7 y« Feb
18% Mar

15% Jan
,6 Jan
3y» Jan

« 35 Va Jan
f 34 Feb
712% Jan
4 14 Jan
15% Jan
17% Feb
10 Jan
11% Feb

> 16 Mar

4% Feb
3 V* Jan

11% Jan
15% Mar
5 Jan

92 Jan
6 Jan

12% Jan
67 Mar

8% Jan
1% Jan
82 Mar
10% Jan
29% Mar
15 Feb

18% Apr
8% Jan

102 Jan
117 Jan

% Jan

9 Jan
12 Mar
15 Mar

lft Jan
18 Ve Feb
7% Mar

443/4 Apr
44 Apr
3 Feb

19% Jan
3% Mar

92 . Jan
103 Jan
42% Jan
11% Mar.
22% Jan

For footnotes see page 33.

STOCKS—

New York Curb Exchange

Ogden Corp common-

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par Low High

Ohio Brass Co class "B common •
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 15
Old Poindexter Distillery 1
Oliver United Filters B •
Omar Inc 1
O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

1% 1%
38 39

108 V8 109
323/4 33%
63/4 7%

18%
8%

18%
9%

Range Since January 1

Low .High

1% Feb
33 Jan

106 Feb
30 V8 Feb

63/7» Mar

16% Jan
15 Jan

7% Feb

1% Apr
X39 Mar

109% Jan
34% Jan
9 Jan

17% Jan
19% Mar
10 1 Jan

Pacific Can Co common I
Pacific Gas & Elec 6% 1st pfd 25
5%% 1st preferred 25

Pacific Lighting $5 preferred •
Pacific Power & Light 5% pfd 100
Pacific Pub'ic Service •
$1.30 1st preferred •

Page-Hersey Tubes common •
Pantepec Oil of Venezuela Amer shrs
Paramount Motors Corp 1
Parker Pen Co 5
Parkersburg Rig & Reel 1
Patchogue Plymouth Mills *>

Peninsular Telephone common
$1 cumulative preferred.

Pennroad Corp common
Penn-Dixie Cement warrants
Penn Gas & Elec class A common.
Penn Power & Light 4%% pfd
Penn Traffic Co — —

Penn Water & Power Co
Pep Boys (The)
Pepperell Mfg Co.
Perfect Circle Corp
Pharls Tire & Rubber common—
Philadelphia Co common
Phillips Packing Co—

..100

.2.50
•

1

20

-2.50
..50c

•

Pierce Governor common.
Pinchln Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common— 1
Pltney-Bowes Inc 2
Pittsburgh Bess A Lake Erie RR 50
Pittsburgh A Lake Erie 50
Pittsburgh Metallurgical common 5
Pleasant Valley Wine Co 1
Pneumatic Scale common 10
Polaris Mining Co 25c
Powdrell A Alexander common 2.50
Power Corp of Canada common •

6% 1st preferred 100

Pratt A Lambert Co •
Prentice-Hall Inc common 2.50;

'

Pressed Metals of America 1
Producers Corp of Nevada 1
Prosperity Co class B •
Providence Gas *
Public Service of Colorado—*
4% % cumulative preferred 100

Puget Sound Power A Light—
$5 prior preferred •

Puget Sound Pulp A Timber •
Pyle-National Co common 1
Pyrene Manufacturing 10

— Ml 7% 8% 600 6% Feb 8% Mar

34% 33 V4 34% 2,900 32 3/4 Mar 35% Jan

—w ' 30 303/a 300 29 Mar 31 y8 Jan

104 X103 104% 320 101% Feb 104% Jan
/ .

'

, —. 91 Jan 96 Jan
—— 12% Mar 15• Jan

^
23 Mar 24 Mar

«.-4 —— 23% Feb. 26% Jan

13% 123/4 13% 39,600 10 Feb 13% Mar
— ;7? ' f 11 Mar 13 Jan

'

— ' 26 27 400 23 Feb 30 3/4 Feb

20% ,7 19% 20% 400 173/4 Feb 21% Jan

•

—m -7-7 95 97 7 40 80 Feb 99 Jan

43% 46% 150 42 Va Mar 46% Apr
24 24 24 50 233/4 Jan 24 Feb

5% 53/4 .• 6 2,200 5% Mar 6% Jan

V7.7; ' 4% 4% ' 120 4 / Feb 6% Jan
'

4MM ' ■' 2% 2% 400 2Va J#ft 2% Jan

102% r lb2 102 Va 100 102-""Mar 105 Jan

w_ 5 :■■) 6 7 1.200 4% Feb 6 Mar

40 • 39% 40% 1,000 39 Mar 54% Jan

4 4 4% 900 4% Jan 5% Jan

55% . ;;52 56 •; 1,300 48 Feb 57% Jan
•"'"V • ...» ' 93/4 Mar 11 Jan

4% /•;% 4% "43/4 2,800 3% Mar , 6 Jan

9% 9% 200 • 8% Jan 10% Jan

-7 B 8 7/7 200 ■ 63/a Feb 9% Jan

"273/4 77;25% 28% 1,700 22 Feb 28 Va Jan

"2%
„ T2% "2% 600 2 % Mar ~2\l Mar

3% 3% 3% 5,400 v 2 Feb 4 Mar

113/4 12% 1,100 ''Xll •' Feb 13% Jan
"'

39 Mar ■ 41 Feb

643/4 613/a 643/4 750 58 Va Feb 7 643/4 Apr

11% 11 11% 1,100 8% Jan 12 Mar

4% 4% 100 4% Mar 5 Jan

•■iZ y
"

14% Jan 15% Feb

W- 5 5% C "5,000 33/4 Jan 5% Mar

11% 12% 1,200 11 Man 13% Jan

—— mrw. ' —~ 9% Mar 11% Jan

V —
87 Jan 89 Jan

40% 40 3/4
7% 73/a
11

1%
7 9
9%

123/4
1%
9% i
9%'

96% 96%

923/4 93
42. 42 Va
12% 12%

100

800

1,700
4,400
300

200

75
:7Z t /

125

1,000
7 200

37 r Feb
6% Feb
9% Feb
1% Jan
9 Mar

9% Mar

94% Jan

90 Jan
36% Feb
12 Feb

6% Mar

403/4 Apr
8% Jan

123/4 Apr
2% Jan
10 Jan

9% Mar

98 Feb

97Va Jan
43 Jan
14 Jan
8% Feb

Quaker Oats common * 82 81% 83 -; 240 79 Mar 90% Jan
8f# preferred 100 147% 147 V149 > ' . 270 144 Feb 151 Jan

p5>w«n» r.p . , , . * i..;- M, * 12 «Mar 13% Jan

Radio-Keith-Orpheum option warrants.
Railway A Light Securities—
Voting common 10

Railway A Utility Investment A 1
; Rath Packing Co common 10
Raymond Concrete Pile common —•
$3 convertible preferred •

Raytheon Manufacturing common 5

Reed Roller Bit CO———— -•
Regal Shoe Co 1
Reis (Robert) & Co 1
Reliance Electric A Engineering 5
Rice Stix Dry Goods •
Richmond Radiator 1
Rio Grande Valley Gas Co—
(TexasCorp) v t .1 -

Rochester Gas A Elec 4% pfd F 100
• Roeser & Pendleton Inc new com *
Rolls Royce Ltd—
Amer dep rets for ord reg £l

Rome Cable Corp common 5
Roosevelt Field Inc 5
Root Petroleum Co 1
Rotary Electric Steel Co 10

*%Rowe (The) Corp common 1
Royalite Oil Co Ltd *
Russeks Fifth Ave common 1.25
Ryan Aeronautical Co -1
Ryan Consolidated Petroleum *
Ryerson A Haynes common 1

2% 23,000 l3/e Feb

103/4 11
43/, 7,43/4

T )•* i;

20% 22%
7% 8--

600
- 100

2,100
800

6% 6% 1,200
8 10% - 9,600
5 5 Vs 300

9Va Feb
4Vs Mar
24% Mar
17 Jan
7% Mar

14% Jan
10 Jan
33/4 Jan
7% Mar
4% Mar

2%'Mar

16% 16% 16% 14% Mar 17V. Jan

H/'lr-: 1% 500 77" ' 3/4 Feb I. 1% Jan

293/4 30 r- 425 29 Mar
r

31 Jan

*»»v !-V 1 32% 32% 100 30% Mar 34 Jan

54 Feb 55 Mar

7%
' 7% "8% " 12,800 5% Feb 8% Mar

223/4 22 23 1,700 19 Va Mar 23% Mar

4% ..
4% . 5 900 3% Mar 5% Jan

2%r 2% 2% 1,300 2 Mar 3% Jan

22 20% 22% 750 18% Feb 24% Jan
243^ Mar 27% Jan

• "iv ~4% 500
' 3% Mar 43/4 Jan

1% 1% 2 • 1,000 l3/4 Jan , 2% Jan

928/4 93 120 87 Jan 93 ' Mar

30 28 30 f ' : • * 7 200 23 Mar 30 Apr

11 Mar
5% Jan

25% Jan
< 22% Mar

"

8% Feb
14% Jan

. 10 Va Mar
•

€% Mar
11 Va Jan
6% Jan

St Lawrence Corp Ltd
Class A $2 conv pref

Bait Dome Oil Co
Samson United Corp common—
Savoy Oil Inc (Del) —

Sayre & Fisher Brick Co
Schulte (D A) Inc common
Bcovill Manufacturing
Scullin Steel Co common

Securities Corp General
Seeman Bros Inc —

Segal Lock A Hardware
Belby Shoe Co
Selected Industries Inc common.
Convertible stock
$5.50 prior stock
Allotment certificates

Bemler (R B) Inc
Sentinel Radio Corp common—
Sentry Safety Control.
Serrick Corp class B

9%
33%
3%

•

2%
23/8
3%
2%
29%
123/4

93/4
34%
9%
2 3/0
23/4
3%
2%

30 VB

13%

1,700
2,200
4,800
200

700
100

3,700
2,500
400

-1 :< " " "

* -Z-Zyl 165/a 16% 200

..1 2 3/s 2% 2% 3,900

..1 "2% ~2% _27/a 10,700

..5 19% 17% 19% 4,450

.25
—r 77 77% 773/4 50

Zl "43/4 "5% 600

.. 1 2% 2% 400

..1 1% 1% 200

1 11 11 11 100

8Ve Mar
27% Mar
7% Mar
l3/4 Mar

2 Va Mar
3 Feb
2Va Mar

27 Feb

10% Feb

1% Mar
16% Feb
2 Feb

20Va Mar
1% Mar
13% Feb
74 Feb
75% Mar
4 Va Mar
1% Feb
% Mar

10% Mar

13% Jan
37% Jan
12% Jan
2% Jan
3% Jan
4% Jan
3% Jan
33 Jan

13 Va Apr

2% Jan
18% Jan
23/4 Jan

243/4 Jan
2% Mar
19% Mar

82 Jan
80% Jan
5% Jan
2% Mar
1% Jan
11% Jan
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL 2

Friday Week's Sales
Last

, *. Ran re for Week
Sale Price of Prices Shares

Low High

Week s Sales
. : '/-v.'/-

Ranje y 'vfor Week . y/y'y.A'-'. :;x
of Prices Shares Range Since January 1
3KJ High Low /•// High
- . 13 Feb 13% Mar
3Vs 33» 2,300 • 2% Feb 3% Mar
7% 17 «/a 200 16 Feb ' 17% Jan
3% 14% 500 12% Feb 16% Jan
8% 69% ; ; 900 ■ " 62 Mar A 73 Jan
8' loa A 10 104 Jan.;.:: 108 Mar

. v,.'. STOCKS—
New York Curb Exchange

Friday
Last

Sale Price
Range Since January 1

Low Higl

STOCKS—
New York Curb Exchange

Seton Leather common

Shattuck Denn Mining
Shawinigan Water At Power r—■

6heller Mfg Co— r

Sherwin-Williams common v

4% preferred.. —

Sherwin-Williams of Canada
Shoe Corp of America class A,—
Siek's Breweries Ltd —-—

Bilex Co common —~

Simmons-Boardman Publications—
(3 convertible preferred—;——

Simplicity Pattern common

Singer Manufacturing Co—
Singer Manufacturing Co Ltd—
Atner dep rets ord regis——-—-

Sioux City Gas k Elec Co—
3.90% preferred — —

Smith (Howard* Paper Mills—
Solar Aircraft Co
Solar Manufacturing Co-—
Sonotone Corp.
Boss Manufacturing commons
South Coast Corp common-——,--
South Penn Oil common——i—-!

i Southwest Pa Pipe Line- —

Southern California Edison—~ '

5% original preferred—— —

- 4.88% cum preferred—u-——
4,48% cony preference
4.32% cum preferred--—

Southern Pipe Line
Southland Royalty Co

^Spencer Shoe Corp ... —

Stahl-Meyer Inc—
Standard Brewing Co
Standard Cap k Seal common.:—
Convertible preferred

Standard Dredging Corp common
$1.00 convertible preferred——

Standard Forgings Corp.—J—:..,
Standard Oil (Ky) —

Standard Power & Light—
Common class B

Preferred J
Standard Products Co
Standard-Thomson Corp

•"
Standard Tube class B
Starrett (The) Corp —-

Steel Co of Canada
Stein (A) k Co common —

■ Sterling Aluminum Products...
Sterling Brewers Inc
^Sterling Engine Co. —

Sterling Inc: ,——

Stetson (J. B.) Co common
Stinnes (Hugo) Corp. -

Stop k Shop Inc.1

Stroock (S) k Co common
Sunbeam Corp.; —

Sun Ray Drug common -—
•

Superior Portland Cement, Inc.*.,
Superior Tool k Die Co —

Swan Finch Oil Corp _

3% Mar
.« 9'A Jan
110% Feb

2% Jan
13 1* Jan

; --4%-Mar
4 *• Jan

;. 2% Mar
I, 8% Jan
115% Apr
156 Jan

" 28% Jan

• 1% Feb
8 > Feb

110% Feb

1% Mar
/. 8% Mar

2% Mar

23,4 Mar-

I'/z Feb
6% Mar

112 ;• Jan

140 Feb
25% Mar

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext.*
7% preferred.. 100

Waltt At Bond Inc 1
, $2 cum pfd 30
Waltham Watch Co. 1
Ward Baking Co warrants— —

Warner Aircraft Corp... —1
Wentworth Manufacturings— 1.25
West Texas Utilities $6 preferred *
Western Maryland Ry 7% 1st pfd—100
Western Tablet k Stationery com-c.#
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mfg —1
Whitman (Wm) k Co 1
Wichita River Oil Corp —10
Wickes (They Cflrp.. 5
Williams (R C) k Co L *
Willson Products Inc 1
Wilson Biotliers common— 1
5% preleried w w_ 1—_——25

Winnipeg Elec common •
Wisconsin P At L 4%% pfd— 100
Wooda 11 Industries Inc 2

Woodley Petroleum— 1
Woolworth (F W) Ltd—

'

American deposit receipts 5s
$% preference. ; £ 1

Wright Hargreaves Ltd •

113% 115%

Friday Week's Range •
( • - ' yInterest A Last or Friday's Bonds Range SincePeriod Sale Price Bid & Asked ,'y Sold January 1

, Low Highn , No. Low High
V-D 105% 104% 105% v 81 102% 105%J-J "96% 94% 96%. 65: 92% 100Jf-N 100% 99«/4 100% 14 96 100%J-J 105" 105 105 1 V 1 103% 106.

BONDS

New York Curb Exchange

104 104%
104 104%
105% 105%
79% 31%

*112%

59% 59 60%
„ t35^yi

101% 102%

10% Feb
29 Feb

11% Jan
118% Jan

11% Feb
44 Jan
16 Feb
12% Feb
11% Mar

. 5% Feb
49 % Mar

Taggart Corp common
Tampa Electric Co common
Technicolor Inc common———
•ftxas Power k Light 7% pfd-—
Texon Oil k Land Co————
Thew Shovel Co common
Thor Corporation common-—
Tilo Roofing Inc—s.
Tishman Realty & Construction
Tivoli Brewing Co.
Tobacco k Allied Stocks
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets del reg ,—Todd Shipyards Corp

Toledo Edison 4lU% pfd..,
Tonopah Mining of Nevada
Trans Lux Corp..;
Tri-Continental warrants—
Trunz Inc

Tung-Sol Lamp Works —-

80c convertible preferred——

■jr'// 38 ;,6i
- V 176% 176%
3 100% 101
-103

. .103:;
:,:;'59^

2 100% 103%
2 100% 102%
5 103%. 104%

101-101:
tl02% 103%
*54% 57
100% 100%
100% 101

104% 104%

104%

Low High »Low

13 Feb
"3% 3% 2,300 2% Feb
17% 17% 200 16 Feb
13% 14'A 500/ / 12% Feb
68% 69% 5

900 ■'t 62 Mar
108 103 > 10 104 Jan

. —- ; .

13% 14% •: V ' 500 12% Mar

/ 9% 9%:;; 375.'" 9 . Mar

36- 3& 50 36 Mar
7 7% -; / 2,200 6% Mar

223 240 260 225 Mar

__' • — 3% Feb

» 88% 90 30 88% Mar

Ulen Realization Corp lOo / 1%
Unexcelled Chemicals Corp.; 5 V 5%Union Gas of Canada —• 6%Union Investment Co •

Union Oil Co of Calif—
$3.75 pfd series A •.vy --;Union Stock Yards of Omaha 100 * —

United Aircraft Products com 50c 4%United Chemicals common.— 41
United Corp warrants

— f. AUnited Elastic Corp 32%United Gas Corp common. 10 18'AUnited Light k Railways-,—. 7 19%United Milk Products common _•
4.Preferred

4 i •

United Molasses Co Ltd— ' -,r.' ; ;/y" 7 *\"Amer dep rets ord regis- — •

United NJ RR k Canal 100
__

,United Profit Sharing 25c 1%10% preferred • 10
United Shoe Machinery common 25 56%Preferred

25 39%Untted Specialties common—-j. 1
U S Air Conditioning Corp 10c 2%U S Foil Co class B„ .-1 / 15U S and International Securities • 2%

. $5 1st preferred with warrants——* y 74%U S Radiator common— .: 1 15U S Rubber Reclaiming Co 1 \ —United Stores common 50c 2%Universal Consolidated Oil—— 10
Universal Insurance.. 10
Universal Products Co common 10/Utah-Idaho Sugar 5 2%Utah Power k Light common • 20'A

,
, '

•' '

*•'
. 1

Valspar Corp common 1 7%$4 convertible preferred—— 5 . —-.Venezuelan Petroleum 1 6s/aVenezuela Syndicate Inc 20o
Voirt Manufacturing •

T3
—

. 1% 1% 700
105 108 510

, 94% 94% 50
€. 1% 1% 700

4% / 5/ 11,600
/ 2% : 2% " 7,400

29% 29% 25
• 6'A 6% 300

"

'9% 9% 700

U KSp
1% 1% 400
5 6'/a 1,900
6% 6% 1,000

1

6OV4
4%

40

%
32%
17%

• 18%

60%
4s,a

41y/
i7-r

32%
18%
19%

50:
/'•: 30
v

5,200
300

14,500
y V 50

"

2,200
9,900

56

39%
9%
2%
13%
2%

74%
15

2%
2%

44

19%
26%
2%
19%

56%
40

9%
2%
15%
3 '

74%
15%
2%
2%

44

19%
27

3

20%

2,400
170

500
? 900

5.700

6,200
225

1,200
300

500

200
*'

25

450

5,100

2,000

7 7% 1,100

6% 6% 3,600
3 3% " 1,400

1% Jan
'

*4Vb Mar
5% Mar
6% Jan,

91% Mar
60 V\ Apr
3.V4 Jan
38% Mar

•ft Feb
32 Feb

16 Feb

17% Feb
20 ; Feb
25 Jan

245 Jan
1% Mar
8% Mar

54% Mar

38% Jan
8% Feb
2 % Mar
11% Feb
1% Feb

70% Feb

12% Feb
2% Feb
214 Jan

, 39 % Jan
19% Mar
23% Mar
2% Feb
19% Mar

7 Mar

85 Mar.
5% Feb
2% Mar

xl2% Feb.

•,2% Mar
6V4 Mar
8% Jan
6 V4 Jan

96 .Jan
62 Jan

4% Mar
41 Mar

'/a Jan
34% Jan
18% Apr
21 , Jan

30 Jan
25 Va Jan

247%
2 "
10%
62%
41%
9%
2%

15%

81%
18

3

2%
44%
20

29

3%
22%

Feb

Jan

Jan

Jan

Jan

Jan

Mar

Apr
Apr
Jan

Jan

Jan

Jan

Mar

Jan
Jan

Jan

Jan

10 Jan

98 Jan
7V4 Jari

3% "Jan
14 ..Jan

34 34 50 33 Mar 35% Jan
— — -> ••

— x22% Mar 25% Jan

__ 15;vi Feb ' /" ' 18% Jan15' 2 15% ; 300 > 13% Feb ' ' r-ie% Jan
19%- 20% /.■ 600 17% Mar - •

+ 20% Jan
7%- 7% 1,600 6% Feb ... '.. 7% Jan
10%- 10%. ry 100 10 Feb ■ 11% Jan
12% 12% 25 10 Feb'"', 12% Mar
4% 1 5% V 2,200 3% Feb '•«

. 5% Jan
16% 17+ -: 150 y 14 Jan 17 Mar
19% 20% 800 17 Feb.*; ; 21" Jan
100% 100%

-

10 95 £ Jan 100% Jan
11% 11% 100 10% Mar 14 ; Jan
15% 16% ;: 600

•
- 13 " Feb - - / 19% Jan

8% 00 i" 100 .•••••*V 8 % Apr v 9% Jan

"2 "2A 5,900 . 2 / Mar *2% Jan

Appalachian Elec Power 3%s 1970 d
Associated Electric 4%s 1953 J-J
Assoc Tel k Tel deb 5%s A 1955 •/ A/-N
Atlantic City Electric 3%s 1964 j-j
Bell Telephone of Canada—

53 series C_„ 1960 v t J-D
Bethlehem Steel 6s 1998 Q-F
Boston Edison 2%s 197Q J-D
ICentral States Electric Corp—
A5s (10% redeemed) —.1948 J-J
A5%s (10% redeemed) 1954 M-S

Cities Service 5s ..Jan 1966 M-S
Debenture 58—^——-———1958 a-O
Debenture 5s 1969 M-Q
Debentures 3s—————* 1977 J-J

Consol Gas El Lt k Pwr (Bait)—
1st ref mtge 3s ser P ...1969 . J-D
1st ref mtge 2%s ser Q 1976 J-J
1st ref 2%s series R 1981 A-O

•

2%s conv debs.—— —— 1962 Af-N
Consolidated Gas (Bait City)—
Gen mtge 4'As 1954 A-O

Delaware Lack k Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993 Jf-N
A 1st mtge 4s ser B 1993 May

Eastern Gas & Fuel 3%s .1965 J-J

Elmlra Water Lt & RR 5s 1958 M-5
Ercole Marchi Elec Mfg Co—-
A6'As with Nov 1 1940 coupon__1953
A6%s ex Nov 1 1947 coupon—.1953 —.

Finland Residential Mtge Bank—
5a standard 1961 t- M-S

AGeneral Rayon Co 6s ser A 194$ J-D
Grand Trunk Western Ry. 4s 195$ J-J
Green Mountain Power 3%s 1963 J-D
Guantanamo & Western 6s.. —.1958 J-J

Hjrgrade Food 6s ser A. Jan 1949 A-O
6s series B Jan 1949 A-O

Indianapolis Power k Lt 3%6* 1970 M-N

International ;Power 6ec~
A6%s series C— ——*—1955 J-D
A6%s (Dec 1 1941 coup) 1955

A 7s series E_ 1957 F-A
A7s (Aug 1941 coupon) 1957 «

A 7s series F. 195F J-J ;
A7s (July 1941 coupon)———1952,.

Interstate Power 5s i 1957' J-J
Debenture 6s——————— ^1952 . J-J

//".Debentures ctfs : ._t—_ . v.
Iterco Hydro-Electn... Co—r
A7s with Nov 1 1940 coupon.—.1952
A7s ex Nov 1 1947 coupon ___1952 !'

A Italian Superpower 6s 1963 J-J
Kansas Electric Power 3%s 1966 J-D
Kansas Power k Light 3%s 1969 * J-J
McCord Corp deb 4%s 1956 F-A
Midland Valley RR—
Extended at 4% to 1963 •• A-O

Milwaukee Gas & Light 4%s 1967 / Jf-S ^
New England Power 3'As 1961 M-N
NY k Westchester Ltg 4s 2004 J-D
Ohio Power 1st mtge 3'As 1968 A-O

1st mtge 3s ; 1971 A-O
Park Lexington 1st mtge 3s 1964 J-J

Pennsylvania Water k Power 3%s_1964 J-D
3%s — 1970 J-J

Piedmont Hydroelectric Co— y :

A6%s with Oct 1 1940 coupon__196Q
•

A6%s ex Oct 1 1947 coupon'. 1960//:
Public Service of New Jersey—

6% perpetual certificates.*. / M-N
Queens Borough Gas k Electric—

. 6V2S series A i* 1952 / A-O
Safe Harbor Water Power Corp 3s_1981 ; M-N
San Joaquin Lt k Pwr 6s B— ..1952 /
Scullin Steel inc mtge 3s 1951 A-O
Southern California Edison 3s_—1965 M-S
Southern California Gas 3%s—•—1970 ' A-O
Southern Counties Gas (Calif)—

1st mtge 3s—, ; 1, 1971 /-J
Southwestern Gas k Elec 3%s——1970 ./F-A .

Spalding (A G) 5s__ 1989 M-N
AStarrett Corp Inc 5s— 1950 ; A-O

5s collateral trust 1966 ;;. A-O
Stinnes (Hugo) Corp—
A7-4s 3rd stamped 1946 J-J

Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1946 A-O

Terni Hydro-Electric Co—
A6%s with Aug 1 1940 coupon._1953
A6%s ex Aug 1 1947 coupon 1953

United Electric Co of N J 4s__. 1949 y J-D
United Electric Service Co—

A7s with Dec 1 1940 coupon 1956 "•
A7s ex Dec 1.1947 coupon 1956

No. Low HUfh
81 102% 105%
65 92% 100
14 ,.: 96 100%
y>t /; 103Vt 106.

12 109% 110%
168 168

15 . 98% 101%

65 81 92%
87 81% 93%

16 104 104%
73 103% 105'A
40 105% 106%

399 78 v 81%

':+/// 102 104%
10 . 98% 100

'

18
, 97% 100

30 104% 109 ■

— 112% 115

,20 55% 61%
29% . 37

'; .7 97% 102%

!

S

;

s

16 16

+ 18% 20
7104%

:

1103 % 108%
U01% 102

60 60

20 28%
16 17 «

18 25

107 108%
101% 101%

60%
104

104%

103%

v.r 59% 60% 58 60%
103% 104" ' 8 - 102% 104

i 106 106 104 106
U 103 : 103 1 101% 103%
i *105% 1064V 33 ■; 105 106%
102% 102% ■ v 15 101% 102%
823A - 82% • 623V 92

1043i 104% 1 103% 105 r
% 103% 104

y — 103 106

24% 25; 4 19 34

148 148 . 1 140% 148

100 100/ / 10 98 .'103%
199% i* . 4-4-. 100 y101

1113% — 113'% 113%
97'/2 97% 2 97% 101%
103s's 104% 87 101% 104.%

'

103% 104 Va
•

23 101% 104%

198 99 pi 98 .100%
, 103% 1034 V •7 / 3 100 % 103%

98% 98% 2 .. 96%, 100%
1110% 117 115 .116"

64 % 64 % //■;. 1 64%: /75's.
:/;/ 22 25 -;;/ 2 y:y 22s 2.7773

y;,. 24% 24-IV 16 /y 21 / 27

y-/: 7
y 19 y 35

:/'$1023V 103% . :% 102% 103%

+. - .1" . —.

4

18 27%
—
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Transactions at the New York Stock Exchange ^
and Yearly

■ Int'l United States Total \
Foreign Bank Government Bond
Bonds Bonds Bonds Sales

$113,000 $5,000 —— $1,712,000
450,000 18,000 2,677,000
554,000 2,000 — ' 4,625,000
096,500 10,000 _ 5,409,500
235,000 2,000 $2,000 4.544.000
235,000 5,000 3,549,000

!,283,500 $37,000 $7,000 $22,516,500

Week Ended April 2
1948 1947

6,593,290 3,140.110

Week Ended April 2
/ - 1948" \ '• 1'947'*"
1,522,735 852,120

$1,203,000 „ $744,000
A

257,000 159,000
25,000 , 5,000

Btocks—No. of shares.
Stocks—No. of shares.

Bonds

Domestic——
Foreign government-
Foreign corporate....

Bonds

U. S. Government
International Bank-
Foreign.^.;—
Railroad & Industrial

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDED APRIL 2

Sales
for Week
SharesBaltimore Stock Exchange

* * Friday Week's ^ Sales
Last -Range ' -for Week

STOCKS— Sale Price of Prices Shares

Par Low High

Arundel Corporation.—iJ——J.———• is*/* 15 15%:i; ' 300
Baltimore,Transit Co .com v, t .c * 2.55 2.55 2.55 ' 65
5$k1st preferred ,v t -c...— 100 14 . -14 14%,' " 120'

Merchants & Miners Transportation..* . .48 48 48%; • 100
Mount Vernon-Woodberry,Mills—

C.75% prior preferred 100 105 105 43

New^Amsterdam" Casuatty!..L-^l..-J2 27% 27% 85
Potomac Edison Co -3.60%. pfd—.—100 90 - 91 15
CJ S Fidelity dt Guaranty.—-50 50 48% 50 85

.Baltimore Transit Co 4s_.— 1975 .'i.' ■- , 46 \* 47 .' j. $12,000.
AS .SPrjesA.....—......J;.;.^..1975 ' 55 :"55 n!; ■ 1,000■":,

Range Since January 1
Low . High ,

•13% Jan 16% Jan
2 Mar 5 Jan
13 Mar 23 , Jan
47% Jan 48% Apr

Boston Stock Exchange
Last Range fer Week

Sale Price of Prices ' Shares Range Since January 1

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDED APRIL 2

THE COMMERCIAL & FINANCIAL CHRONICLE (1497) 33Volume 167 Number 4687

ff'.. ■; i Stocks. Railroad
Number of and Miscel. Foreign

Week Ended April 2,194S Shares Bonds Bonds

Saturday. « 428,110 $1,594,000 $113,000
Monday....—........ 762,390 2,209,000 450,000

Tuesday . 1,056,420 4,069,000 554.000

Wednesday-- 1,778,200 4,703,000 696,500

Thursday :; 1,488,490 4,305,000 235,000

Friday...^. ... 1,079,680 3,309,070 235,000

Total....... 6,593,290 $20,139,000 £2,283,500

Transactions at the New York Curb Exchange
Daily,!Weekly and Yearly

Stocks

(Number Bonds (Par Value)

of . V1/ V.■ -s Foreign Foreign

i Week Ended April 2,1948 Share) - > Domestic Government Corporate Total

! - Saturday.—....—.......... $51,000 > $65,000 82,000 $118,000

1 /- Monday—.— —.

•• 171,000 21,000 , , . 7.000 199,000

|Tuesday.——.—
v 319,000 « ^ 100,000

•

* 3,000 422,000

Wednesday 184,000 37,000 - 13,000 234,000

Thursday 223,000 21,000 V • 244,000
■

Friday.—-————i. ; 298,065 255,000
- 13,000 ;!'!!•— 268,000

Total. — — $1,203,000
!

$257,000 825,000 $1,485,000

* ■■ V 111 L -n f l.; . ••1 .Ll" ■ *\ V-!..

'

v" 1948

15,083,354

$14,278,000
2,326,000

!■-• 476,000

Jan. 1 to April 2
1947

23,595,438

$13,866,000
1,863,000
160,000

$17,080,000 $15,889,000

5 Jan

23 Jan %'Ck ,<

48% Apr $

106 Jan
i

28% Jan
4

5
•

91 Jan *

50 Apr
1

.68 Jan r
77 . Jari ■>

';■■v ■ Par Low High Low High:
• American' Tel &' Tel—; .——I OOH1 150% 149% 150% 3,724 147% Mar 153% Jan .

.1 American Woolen —— ;. ♦ 43% 42% 44%. 314 36% Mar ; 44% Feb

\ -Anaconda Copper _
- 50 •... —— ; 34% 36%: ; 629 " 30% Feb . ; 36% Apr ?

• Bird & Son lnc..— „1— l—« • 19% 20 <

v

150 17% Feb 20% Mar

Boston & Albany RR :wo 121% 120 121% 210. 115 Mar 125% Feb
:4 Boston Edison ~?5 42% 41%. 42% 1,275

-

36% Feb 42% "Apr'::;
t Boston Elevated Railway-^ .

'•

■J:'- ■ Stamped '/ -100 19% 19% 19% * 84 19% Jan 19% Jan

:j Boston Herald Traveler Gorp .'..,1^ •
— > 25 28 ' -•-,730 *22%; Feb''!-:;' 28 Mar

l\ Boston ts Maine RR— "V. j-,;"* v;

\\ ■■ 1% prior preferred -100 39 37%* 39 . .'
-

720 • 32 Feb: , -39 Apr j
'i 6% preferred stamped- -100 4

-

4 50 - 3% Mar ' J4 Apr

?; 5% class A 1st pfd unstamped. .100 7 7 :■£ 50 5% Jan 7 • Feb v?

i : ,5% class A 1st pfd stamped .100 8 ' r 7% 8%; 1,232
~

5% Jan ,. 8% Mar j

T 8% class B 1st pfd stamped -100
'

8 '
•

8 ■■ v? i-.v 25 '! 5% Feb . '83/b Feb v

6:7ft class C 1st pfd stamped— -100n , '■* : .r . 8
••

8 . 56
'

5% Mar-' 8 • Mar

10ft class D 1st pfd stamped -100 .4' " <: (9;
9 7% Jan 9 Feb

Friday Week's
- ' -Last. Range 4-

STOCKS— Sale Price of Prices
Par " ' Low. High'

Boston Personal Prop Trust.%——xl6 , 15Vi ; 16
• Boston & Providence RR. —-—100 • — 41%-41%

. Calumet & Hecla—— ——5 __ 7% : 1*,'\
Cities Service ....—10 - - 38% 40%
Copper Range " Co-.-.— ——* — 10%. 10%

Eastern Gas" & Fuel Associates^- ' -

Common 1- '— * — / 4% 4%
V 'S //•' • A ,f. rVi, " 'Jil'f ' i'.WM-1" 7 f •' Tf> V"' V

Eastern Mass Street Ry— - - 1 * •- ! ; . . '
6% 1st pfd series A^—-—100 71 71 71

. 6^ B T>referred--ir..i---.x_-i..j.l00 '*.? 90 * ;:90^
5ft pfd adjustment ———10o — 22% 22%

Eastern iSS Lines Inc cgmmoi)., ' 23 > ,: 22% .23%: '
Employers Group.Assoc V ... •: 29 . .29%.
First National Stores -• 52%. 51% 52%

General Electric .u i—' ' 36% : 34% 36%
Gillette Safety Razor Co—-r-, * , 34 ; 33 , .34%
Hathaway Bakeries —— 1 * : r- 7% .7/2
Isle Royale Copper-4—— .15 3% 3%. 3%':

Kennecott Copper w—«——.«*,• 50% 54 V®
Lamson Corp (Del) 6% pfd.U——-50 "* : 46 . . 46
Loew's Boston Theatre—-——"-—25 14% 14'%,

Maine Central RR common—.—4-100 '' 7%1 6% 7%'
-<:5ft"; preferred ' 36% 36%.;
Mathieson Alkali Works^..-^.——-* "—i 30% 31%
Mergenthaler Linotype :——; —46 ' 46 46%
/Mullins Mfg Corp class B 1 . 22% 22%

Narragansett Racing Assn—4—;—1 '11 r'4 10% .,11 *.
Nash-Kelvinator 16%: 15%. 16%:.
National Service Cos —... —1 • 45c. . 48c -
New England Electric System 20 11%: 10% 11 8

New England Tel & Tel. 100 85%85 .'>6%v.
North Butte Mining 2.5ft 55c 55c 59c v
Northern RR (N H) — 100 '; ~ ; J; 109% 109%

Pacific Mills - —• v 35% ; 34% 35%
Pennsylvania RR —— 50 .; 18 ? 17% .16%
Quincy Mining Co —I 25 — 4% 4,®

200

45

10.
250

170

150

95

2,246
467

.20,

1,080
'

; 880
. 20
.. 10

370
20

100

155

30

325
155

700

3,770

/ 410
300

C>: 20

207

738
100

Range Since January 1
'

Low' • < High v
13% Mar : 16% Jan'
34 Feb 43 Mar

6% Feb 7
31.% Feb
9% Feb

4% Apr

66% Jan

81;,. Feb
22 Mar

22% Mar
26 y4 Feb

49% Mar

31% Mar
28 - > Feb
7- Feb

31/® Jan

42% Feb

...41% Jan
14% Jan.;

6% Feb
31% Feb
28% Feb
41% Mar

19% Mar

,10 Feb
14% Mar

30c Feb
10% Mar

83 -Mar

38c Feb

107% Mar

30 Feb

s 16% Feb
3% Feb

'

.7% Apr
40% Mar
10% Mar

4% Apr
Ci.H

72% Mar
90 Mar

23% Jan

26% Jan
131 v Jan
- 58% Jan

36 Jan
36% Jan

7% Mar
4 Mar

54% Apr
46 Mar
16 Mar':

7% Jan I
36% Apr
33% Jan
54 Jan

24% Jan

12 Jan

17% Jan
48c Apr
12% Jan

91% Jan;
69c Jan

125 Jan

35% Apr
20 Jan.
5 Mar

For- footnotes see page 42.

BONDS 1 '• Interest

New York Curb Exchange . 1 Period

Waldorf-Astoria Hotel— f
A 5s income debs ... 1954 M-S

Wash Water Power 3%s 1964 J-D : !
West Penn Electric 5s 2030 A-O
West Penn TractiOD 5s ..I960 J-D

Western Newspaper Union— H ,

6s conv « f debentures ..1959 . W-A

Friday
Last .

Sale Price

'

. 72

106% :

Week's Range
or Friday's
Bid & Asked

Low High

72 72%
106 y« 106 Va
U06 106%
+117 119%

tlOl 102%

Bonds

•Sold

No.

11

5 '

Range Since
January 1

'Low High

72 • : • 77 ';'
102% 106%
106% 107%
118% 120

101 103%

T- BONDS / .

^ New York Curb Exchange

. Agricultural Mortgage Bank (Col)— '
A20-year 7s— April 1946
A 20-year 7s Jan 1947

Bogptu .(see Mortgage! Bank hf)
ACauca Valley-.-75-^-a-—;—.——.1948

- Danish Cons Municipal, Loan— ;
'

External ,5%sL_:V-^_- 1955
External ^...1953

, KD*nrig Pprt-&. Waterwaysr— i
V-% -AExternal 6%a stamped 1952
ALima City (Peru) e'/as stamped.1958
Maranbao stamped. (Plan A):v r
■' 'ft<:"Interest;/ -reduced- 2 .^'22088
f AMedellin 7s ttainped ..^^.,*^.1951...

Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947
A7* (issue of Oct. 1927)— ^.1*47

AMortgage.Bank ot Chile 6S.-...-1931
" Mortgage Bang of Denmark 58^.^.1972,

. f Friday We«k'sRange -

Interest Last or Friday's .! Bonds
Period Sale Price Bid & Asked Sold

Range Since
January I

: - ;' ;* '.J
... Low High No. Low High

r: A-O \
J-J

'62%
t62%

65% 65%

t'-v; /I t.33% :?'■%< »'• VV'

V*T(v j. ;33::;. ,;39%

ll-lf
-F«A -;

'^tV ••"•v.'WVvV

A'J-'.V; r V.'^v »

84%
78

84%
78

j-j
li-3

•—

14% > 22 14

;v.
8

15

j-ff . ■ > ~r ■

• +mYr

< 34%
24

34%
24
33

25

39%

ir-K

..'..ArOJ .

43 43

.$42%
43 2

... .

43

44%
44'.;'
44%

JiD 22 22

$60

22

81 -
; 1 22

81

22

81

Interest
Friday Week's Range

BONDS . : Last or Friday's Bonds * Range Since
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1,

:.'■ " Low High No.
„ ; Low High

Parana stamped (Plan A)
J ,y •- - _ v' ' . . '

Interest reduced to 2%s 2008 J-J •

*. JY. ^ $25%. — 26% 27
Peru (Republic of)—
Is to 2%s 1997 J-J " !;n5 14% 15 47 13% 15%

Rio de Janeiro stamped (Plan A)
'Interest reduced to 2% 2012

■

J-D 22 22 !'?/: 3 18 24

ARussian Government 6%s 1919 M-S
'

A i*V- *$■ 2% 2% 52 2 % 3%

A5%s 1921 J-J •T"4 /

' '

2% 2% 58 2>/< 3%

No par value, a Deferred .delivery transaction (not included in year's range), dEx-interest.
i eOdd-,lot transaction (not included in year's range);: * f Ex-distribution, g Ex-stock d'v. h Ebc-
;; principal, n Under-the-rule transaction (not included in year's range), r Transaction for cash

(not included in year's range). xEx-div.. yEx-rigl\ts.
i ! ;> *Friday's bid and asked prices; no sales being transacted during current week. - !.

ABonds being traded flat. .Vv- .-.

§Reported in receivership.
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula-

►
, tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;

■ "wi," when issued; "w w," with warrants; "xw," without warrants. *

| / Stock and Bond Averages ^
1 1 '■ ■" " ' ■'' ' 1 ' : ■ ' ' ' 1 ' "" r' " ■ ' ■■

*< I. m: • •;>' / HV:; «•'•. .-.i:'- *■])'. tj'tsi.'. ^ - •/-'r - . • : j' • •• - * V- - ^

i .Below .are the daily closing averages of .representative stocks and bonds
Ilisted on the New York Stock Exchange as compiled by Dow, Jones & Co.

Stocks -Bonds—

i. &w;AV.% %7','.JV4»' V'i ' • "V I "* ;• V c V- '•'"* 10 - 10

1' ?>r. 4:1' vw.20 .18 J - Total ~ 10 -
- •First Second /4'It . Total

| : ;'r «• -••• t, i.Indus- 4: Rail- 4Util« : '<65 -« Indus- Grade Grade > Utlll- 40 '

t • Dat«-— trials.. ■ v- road® '%i: tie® --r-i'i Stooks trial* >.Raihj Rail® ties Bonds

• • March 27 173.95 52.51 32.80 '• 63.35 '100.63 103.26 88.08 102.21 98.54

March 29 1 173.65
! 52.42 - 32.79 • 63.26 <- 100.66 ■ 103.54 87.88 102.24 98.58

March 30— ; 175.23 52.87 : 33.02 63.81 100.69'" 103.61 r- 88.06 : 102.21 98.64

t March 31 -i— 177.20 V 53.73 i •33.27* 64.57 100.74 - 103.73 » 88.34 102.44 98.81

April v 4-1—— l_ 177.61 53.76 -33.35- - 64.69 100.83 «' 103.85 88.25 102.53 ' < 98.86

^ jr.' April 2. .-i i 53.78 33.37 'V 64.64 100.85 103.95 88.20 102.56 98.89
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Cincinnati Stock Exchange

6% Mar
31% Mar
50 %■ Mar
21 Mar

34 (1498) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 5, 1948

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDE0 AFRIf. 2 .

STOCKS—

. Par
Beeoe Corp —

Reeve Folding Machine. , 10
Rcxan Drug, xitk—; —

Shavmut Assn _ •
Scone A Webster Inc *

Torrington Co *

United Fruit Co •

United Shoe Machinery common 25
6% preferred _ — 25

0 to KuDtiei _ xv

Vermont & Mass Ry Co 100
Waldorf System Inc '—*

Westinghouse Electric Corp _.___12%

Friday Week's ( - Sales -

Last Range- for Week
Safe Trice, of Prices > Shares

Low High I ;

12 12 12 5
__ v;/Z 2 v.-;:; 2 ///:/ 40

6 '.v': 6% 170

Range Since January 1

Low Z- High
12 Feb - 14 Jan
:'r-I% Jan 2'A Jan
5% Feb 7% Mar.

54%
'56%.

14'/% 14%; 100
12% 13 70

34% 36% 145

52% 54% v 3,157
56 56% .1,375
39% 39% V/ ; 58

42% 42% 356

125 125

14% 15
> 28% 29%

125
135

690

13% Feb
11% Mar

/ 34% Mar

48% Feb
54% Mar

38% Feb
•

38% Peb

125 Mar

13% Mar
25 Feb

15 * Jan

14% Jan
38 V Feb

7 56% Jan
61% Jan.
40 j Jan
45% Jan

125 Mar

15% Jan

30% Jan

Friday Week's Sales i.

Last Range for Week Z-

STOCKS— .///./-/; Sale Price of Prices Shares ,? Range Since January 1 \
Par Low High

~

LOW High' -V

Advanced Alum Castings 5 5% - 5% 6 1,800 Z 3% Feb //--6'Z Ma*-:/'Aetna Ball Bearing common 10% 10% 10% 350 Z 9% Feb/' 11% Jan- tAllied Laboratories common * 23 23 300 21% Mar 25 Jan It

American Tel A Tel Co capital 100 150% 149% 150% 1.800 148 Mar 152% Jan
,i"

I-
Armour A Co common. 5 12% 12% 13 /

, 2,900 / /■Il%.Mai/;Z 14% Jari
t

Asbestos Mfg Co common 1 1% 1% 1%; 1,600 1% Feb ■ 2% Jan
h

Athey Products Corp capital .....4 S-*./ 8 8 /■ 500
"

•6% Feb 8 Jan: ZAutomobile Washer common 3 3% 4 100 3% Feb 4% Feb f
Avco Mfg Corp ' 3 5% 5% / 5% 600 : 4% Feb .5% Apr

Bestian-Blessing Co common..^ • 38% 38% . 100 „ 32%.Feb/ 40 : Mar. |
1Belden Mfg Co common 10 18% 19 3,762 17% Feb 20% Jan

Berghoff Brewing Corp 1 11% 11% 11% 500 :i 11 -Mar:.,. ,13 JanBinks Manufacturing Co capital __i 11 11 100 9% Mar 12% Jan

Borg (George W) Corp 10
Burg-Warner Corp common 5
Bruce Co lE L» common 5
Burd Piston Ring common- 1
Butler Bros common 10 /

Carr-Consolidated Biscuit common 1 Z
Central 111 Secur Corp common., 1 Z
Ceui 4 ti vv Util common..-. _5flo /
Central States Power & Lt 7% pfd •

Chicago Corp common 1
Convertible preferred ... *

Chicago Milw St Paul & Pac vtc *
Chicago Rock Isi & Pac com *

Chicago A South Air Lines •

Chrysler Corp common (new) 2%-/,
Cities Service Co common - 10
Club AlUm Products Co common •

„

Coleman (The) Co Inc 5

Commonwealth Edison common 25
Consumers Co— •.-%.■ ■■

Common (new) •

Cumulative preferred (new) _ 50
: ■- /.///i";. v/::;'//

Dodge Mfg Corp common 1 10
Domestic Credit Corp class A. 1
Bddy Paper Corp (The) _ •
Fits Simons & Connell Dredge A
& Dock Co common._r.— *

Flour Mills of America Inc...: •
Four-Wheel Drive Auto— 10
Pox (Peter) Brewing common:. iy4

•

. • ' *■ ■. . :. # '

General American Transp common 5
General Motors Corp common 10 /
Gibson Refrigerator Co common 1
Gillette Safety Razor common •
Goldblatt Bros common...

__ • Z
Gossard Co (W H) common *
Great Lakes Dr A Dk common •

Hammond Instrument Co common 1
Harnischfeger Corp common 10
Helleman (G) Brew Co capital 1
Hein Werner Corp (new) 3 /
Hibb Spencer Bartlett common 25 u

• -J < • ■- • ;
,r_"... v .";V.

Illinois Brick Co capital lo .

Illinois Central RR common 100
independent Pneumatic Tool com •
Indiana Steel Products common 1
International Harvester : *

interstate Power $g pfd * /

Kat* Drug Co common l
Kellogg Switchboard common •
Leath A Co common.— _ •
Llbby McNeill & Libby common 7
Lincoln Printing Co common 1

Marshall Field A Co common./ •
Middle West Corp capital... 5
Miller A Hart Inc common vtc
81 prior preferred _ 10

Modlne Mfg common.. •

Montgomery Ward A Co

National Standard common jq J
NobUtt-Sparks Ind Inc. 5
North American Car common. 20
Northern 111 Corp common - *
Northwest Bancorp common •

Northwest Utilities—
7% preferred ... 100

Oak Manufacturing common 1

Poabody Coal Co class B common 5
9% preferred 100
5% prior preferred..^ 25

Pennsylvania RR capital I50
Rath Packing common j,., 10

Sangamo Elec Co common *

Sehwitxer Cummins capital Ii
Boars Roebuck A Co capital " »
Serrick Corp class B common. 1
Shellmar Prod Corp common •

Slgnode Steel Strap common.""""*

Hwilalr Oil Corp •

Society Brand Clothes common.. 1
80«tb Bend Lathe Works capital 5
Spiegel Inc common.... ~_2

9% 10%
52 52%
48% 48%
13% 13%
10% 11%

4% 4%
/1% 1%
9% 10 •->

8% 8%

11% 12%
65% 65%

8% 8% 8%
31% 30% 31%
«% 6% 6%

760

33

27

58% 60
39% 39%
7% 7%

30 33

26% 28

2^f 25
35% 35%

8% 8%
2% 2%

91 95

IT 11 '■

14% 13% 14%
8% 8% . 8%
12% 12% 12%

55 Z 55 :/
53% 55%
■7% 8%
33% 33%
10% 10%
17 17

16% 17

9% 10%
21% 21%
28 29. -

10% 10%
53 53

11 11 '•
30% 32
21 21%
; 7% 7%
86% 89%
7 7

13% 13%
8 9%
15% 16%-
9% 9%
18% 18%

450

300
100
450

800

150
300

1,900
10

3,300
100

100
300
250

700
300
100

250

2,700

20
150

200
50
55

50

3,800
350

250

100
1,100
650
200
100
100

350

1,300
100
300
400
10

50

500
300

200
400

10

300

1,250
800

1,000
100

9% Apr
45"% Feb
44 Mar

12% Mar

97$ Mar

4 Mar

1% Feb
"Z 8% Feb

8% Mar

9% Feb
64 % Feb '

. - 7Vs Feb:
26% Feb
5 Jan

52% Feb
32 Feb

6% Mar
30 Mar

25% Feb

25 ; Mar
x34% Feb

8J/a Mar
2% Feb

'82 Feb;

9% Jan

• 13% Mar '
7% Feb
IT Mar/

50% Feb
50% Mar
7% Feb
28 Feb
.10 Mar

17 Mar;
15% Feb

9 % Mar
18% Feb
24% Jan
9 Jan
52 , Jdar

9% Feb
28 Mar
21 Mar

6% Feb
86% Mar
4 Feb

12 Mar/
6% Jan
15% Mar
8% Feb
16% Mar

11 Jan
52% Jan
50 Jan

16% Feb
12% Jan

6 Jan

1% Jan
10% Mar
8% Mar

12% Mar :
66 Mar
Z 9% Jan
31% Apr ;
6% Mar

63%. Jan
39% Apr.
7% Feb i

39 Jan/

28%,,Jan
35% Apr

10% Jan .

3% Jan
95% Jan*

11 Mar

16% Jan*
9% Jan

13% .Jan

56 Jan
58 Jan:

8% Jan
33% Apr
11 Feb
21 Jan
17 Mar"

11% Jan.
22 Jan
30 Mar

11 Jan

64% Jan

13 Jan

32% Jan:
23% Mar

8% Jan
89% Apr
7 Apr

14% Jan
9% Apr ;

19% Jan
9% Jan /

21% Jan-

55%
8

33%
10%

— C 29 29% 300 • : 27% Feb •' 31% Jan -"
13 13'% 350 — 12% Mar ' • 15 Jan

—•/ 34%, 36% ,1,300 ,:32 Feb * 37% Jan
— -/•/ 10% 11 . 200 10% Feb \ - 11% Jan
—

. .293a 29% 100 26 Mar , 32% Jan.
11% 11% 100 11% Feb -

. 14 Jan

18% i 17% 18% 2,700 15% Feb 18% Jan-
6% 6 ' 6V2 1,150 6 Mar 8'/4 Jan
27 '■ 26% 27 " - 300 -25. Jan- 27 Jan

,

9% 9% 400 -7% Mar v 110% Mar •

23% 25 600 22% Mar 26'% Jan "3
8% 9 1,600 7% Feb 9 % Mar
7% 8% 2,300 7% Mar 10 Jan v

13% 13% 50 13% Mar / 15 Feb 7
23% 23% Z 150 22 Feb 24 Feb
53 54%;- 700 r 48% Mar 54% Apr

32% 33 250 . 32% Mar • •

37%-Jan/ -
23 23 200 20% Mar : 23 Apr 'jy
26 27 100 26 Mar 28% Jan
9 :• 9 -v/ 100 :/ 8% Feb "S-.v 9 -Jan -

21 21% 100 19% Feb 21% Jan

151% 151% 10 135 Feb 151% Mar
8% 8% :;Z 750 7V$ Mar 8% Jan

7% 8% 3,000 6% Jan 9 Jan
90% 90% <- /■■■ 70 85 v Feb 119* Jan '.r%

21%- 23 Z 900 21% Mar Z-'i 23 Apr A-

18% 18% ,,, 500 16% Feb >20 Jan n
29% 30 - 50 29% Feb 31 Jan

STOCKS—:• Friday • . Week's Sales
- L»«i Range ; for Week

'■'* //" V' "/ Sale Price» .of Prices Shares ••• V RaaigeSiace January 1-V>,
///,/./. Par -V Low High . •..• ••• Low ' ' High

St Louis Nat Stockyards capital 31% 320 V - 30 Jan.-// 33 MarStandard Dredging common.:;...—20 -iV/ZlxV,/' 3 3 ,v . 400 / 2% Mar " 3J/a Jan
Standard Forgings commo»___.__._^.l , : 110 10 ' r , ,100 9% Feb . 11 Jan
Standard Oil of Ind capital..... 25 '/42% 39%, 42% .'/• 1,000 ',.•/• 37% Feb / 43 Jan

Stone Container Cbrp conmaon: 1 *""8% •;.V7% .8% /850 j/, 7% Feb - 9% Jan
Sunbeam Corp 31'% . 29% . 31% '< 850 27%Mar31% Apr
tooi<o*«.i«UKi Mach Tool common 5: / 26 - . . 25 v 27 , 1.306 >./ 19% Feb s: 27 , Mar.-
Swift At Co capital stock : 25 >. 34y« u ' r32 / 34% ;' 1,200 v; n 30% Feb :36% Jan

Texas Co (The ^ -.25 : 57% ^56 57% 200 ■ * 52% Feb"'- 58 Jan
Tbor Corp ; 5 16 16-. 16% i-:.'350 v.v 16 Feb / / 21% Jan.-;
Trane Co (Tlte) common 2 31 > 31% - 450 28% Feb 37 Jan
208 So La Salle St Corp__ * __ - 45V.-46-;210 », 44 Mar / 48 "Jan:
Union Carbide & Carbon capital.: • , 103% > 103% 104 v 300 - 94 Feb .. 104 Apr
U 8 8teel common— .* • 74 / 74% - - 500 68 Mar 78% Jan

Westingrhouse Elec A Mfg com—12%. 28% 28"% 29% 300 - 25% Feb . 29% Jan
Wisconsin Bankshares common..10% 10%. 10% TOO V 10 Feb 11% Jan
Woodall Indust common 2 Tl'A , ll'A 50 , 10'% Mar , .14. Jan
Yates-Amer Mach capital—:__._.^.„5 13 - , 13

, 13 : " 100 - 13 ' ' ' '14% Jan f-

Unlisted Stoeks— ...

Alleghany Corp 1 — 3% 3%' 1,000 .. /c 2% Mar ; v 3% Mar
American Radiator A St San com^^.* 13% >13% 14/W>: 1,400 ; 12% Feb • 14% .fan
American Rolling Mill__________._._10 __ :28% 29% :: 700 V 26% Feb • 297$ Mar-
Anaconda Copper Mining ____.__.50 ^J ;-35% , 35% 36% / 800 30% Feb / 36%. Apr
Bethlehem Steel common new • 34% 34 / 35% 1,300 / 30% Feb > 35% Apr ,.

Certain-teed- Products /_... 1 15% /14% 15% ^ 300 #14 Mar .» • 16% Jan /
Columbia Gas & Electric... * 11% 11% 12 300 10% Feb 12 Mar
Continental Motors .. -_1 ' 7% '7% • 71/a 200 6V* leb v , 8% Jan
Curtiss-Wright—J"...—- 6V« -6% 900 4Va Jan 6%Mar-
Farnsworth Television A Radi®--..^.1

^ .. y ■>. 5% Mar 6% Feb

General Electric Co i f • , 36% : - 34% 36%/ 1,700 31% Mar 36% Apr
Graham-Paige Motors '4% 4% *y "700 3%-Feb 5% Jan:

: Laclede,Cm , Light ^ - - , / : * 5V* r'--. 300 , - -4% Feb - '< - 5 V* Jan .

Nash-Kelvinator Cbrp"/..-_:.-.-._._5 16 15% 16 *14% Mar 17% Jan
New -York?Central RR capital/..^.C- ; 1334.14%-:/> - -500 - 12% F)sb >f 45% Jan-
North American Co ... .10 __ -• -•-14%Mar 16% Jan. ,

v.;.;::.;;,://; /v/:/:/;//,;-
PwkardMotorr' .. * /4%-;4% ;i,700 4%-F«h 5 Jan:,
;APan Amer Airways Corp 2% 9% 10% 300 - 8% Feb 10% Apr . '
Paramount Pictures Inc new cora.-._l > 122% • -'21%:. ^3%;/ 1,600 18% Mar ' 23% Apr
Pepsi-Cola Co ; .....33% .,//l6% \7V» /TOO ./ 15% Mar / f 23% Jan
;Pure Oil CO (Th«l common^/ 32% 30 1 32% 4,000 X25%- Feb 32% Apr

Radio Ctorp-of America colltm<m./_.w* 10 % 9%
, 10%^ 8,600 ' 8 Feb 10% Mar "

'Radio-Keith-Orpheum I ./•' i/-/ . 8% lOVr v 900 * 7% Feb ' 10% Mar
Republic-Steel Corp COmmon./.-j. 26% ~ 25% -26% 500v 23 Feb 26% JaiT

Socony Vacuum Oil Co Inc 15 . 16% . 16% 17 ' 2,600 • 14%' Feb. ' * 17% Janr
Standard Oil of N J._^.l. _.„..25 //.— /. 69% Feb 78% Jan ,

Standard Steel - Spring-j.^..._/./..l 13 - -12% 13 " / 400/ 11% Feb *14%. Jan. ;
Studebaker Corp common.., 1 „ . -18%. 18% , - 400 * 16%Ma*#31%/Jan"
Runray:J..1 #-11%: ^"/lO%,/Tl-%>;:--; -2,600- ■■/W';9%.-"Feb'v':///;:-11%--Jaw
United 'Onrp 2% 2% 2% 2,300 . 2% Feb 2% Mar
IWiisOft A-: Co ftnmmnn j/ //v!; >/;; j> ;i;h-:; 12%- Feb-:.1-- --16% Jft»X/

. Par
Afaterticaflr Laundry1Madbw-.^.iX.->..!_20
American- products:
Bakrank
Baldwin-
Champion Paper-.-dc1.FiWre^^^^_.>#.»'
Churngold .•

Cincinnati Gas common...._______8.50
- Preferred. - - " inft -

CNO&T P 20
; Preffrrred.:'i^_.._u.i_X^...^_.'__.>-lOO:
Cincinnati--:Street:-- • -> '- *;
Cincinnati Teleohone .... 50
cm un stock Yd_:____: ♦

Crosley Motors _♦

Dow Drug ...........
., Eagle-Picher.ri.^^.__..i :._i..lO
Formica •

.Gibson.Art r'r^_-[1 :

Hatfield' •
Hobart class■ :/...,,. -'r :-.y/ »./
Kahn preferred ; 50
Kroger • :g;-^/Tr/h;;-;,. ■■
Lunkenheimer _•

j- V - - ;/ - • •
Randall B *

-

--Rapid.*'ksii-i./'*
u 8. Prin-tingwi^.^,^——____—_—•
Preferred — 1 50

Western Bank 8

'

Friday
Last

Sale Price

Week's

Range
of Prices

Low High
31 31

19% 19%
8 8%

24% 25%
95 i 95%
83 83 -

104 104

7%; 7%
73 >'73%
10%: 11%
6% 6%

7
. 7%

22% 23%
21 21%
52 53

10 10%
16% 16%
•'46%:/46%/.

• ;'42% ■;■-
22 - >23

64 ' 64%, /
7% ;7%1 '
13% >3%
43% '49%.
49 * 49 '
9 - * 9%' ,

Sales
for Week

Shares

: 10 '
100

. e
23,-

. 150
/ ' 186 ■;

//-■- 351

r 113 X
V 30

- 6;
668

,309

/ 210
20

Range Since January 1
: tow

29% Mar
3% Mar

- 3 Mar

14% Jan
18 Feb,

-

8' "Mar

23 Feb
93 - Jan
80 Jan

104 Mar

7% Apr
73 Mar
10% Apr
6% Apr

-50 7 Apr
, 194X 19%iFeb

125 20% Mar

68 - 51% Mar

452
170

11,
392

120

375
10

62
515

14

150

/ 7 Jan
I6V4 Mar,
46% Mar
40% Feb
-22 Mar

62%'Feb,;.-
6V2 Jan
13% Mar ./
40 Jan i. •

48% Mar ''
;-. ,9- Jan

High
■/,;,-32% Jan '

-.3%' Feb'/:
4 / "Jan' /'

-

n> '
, 21% Jan

/"^VdMstr

. 26 Jan
96 Jan-

83 Mar .

% 104 Mar
8% Jan

81 Jan
> 13 Jan'

7% Jan

8% Mar
23% MaT
.21 .Jan
58r Jan

10% Apr
,19% Jan

. 49% J«n
46% Jan

>29 Jam«

«-71%' .^an/.
8 Jan r

15 Jan-/
/; 49 V2 Apr
"

50 r: Jan

r, 9% Mar -

Cleveland Stock Exchange
STOCKS

Friday
Z Last

Week's

Range
Sales ; Z
for Week

Alleghany Corp (Un)
American Coach A Body
American Tel A Tel (Un)
Apex Electric Mfg ...

Chesapeake A Ohio RR 25
City Ice & Fuel
Clark Controller 1
Cleveland- Cliffs-"Trow -commoni/Z.ZZT
$4.50 preferred. iiZi^^^j___.Z_Z/100

Cleveland Eleetxlc. Illumin, corn. •,
;Z4 Vzfe ■ preferred • ^ *

Cleveland. Graphite Bronae /Un) 1
Consolidated Natural Gas(Un).^ 15'
Eaton Manufacturing .2 4
Electric Controller ; ♦
Erie Railroad (Un) __^ I ♦

Gabriel-' Co (Un)-_ _Z___________ 1
Genersl. Electric common (Uni •:
General Motors corihhes iujri/L^^-10
Glidden Co lUtiiZ/r/--;/ - /•-;»

Sale Price ^ of Prices , Shares

:Low High '•v.£ f LOW :

a3% a3% 10 2% Mar.
19% 21% 900 ; 16% Feb

al49%al50 ;/ .141 - /147% Mar
a9% a9% 75 8% Feb

a41 a42%■■ 210 39% l^ar
'

29'/a 29% Z 195 28% Mar
: 16% 16% i •-/: 76 14 Feb

Z: 14%' 15%':
" v

1,683 cTZ 12% Feb
> 78'/a 80%' • 408;;»^75%-Mar

16%

8OV2

v a37% a38'/8 :/// 135
'-•/:/ 108% 108% —10

a29% a31%^/.!;./.55,
Z __ . :/"49%._49%^. 190

a56 : a56" - £56% / 185

rZ:J /. 82 / 82 ;// 183
;. ZZ/Z" a 10% all % / j 100

a8 '/a a8% 60
■ a36 a36 / y30

a53% a84%Z-Z/ 98
a23 % a23%/'"//- 23

"Range SiaceJanuary X

High

3% Jan
«21 Mar

153'/» Jan

10% Jan

45% Jan v

^32 Jan

i 16% Mar "
15 V* Jan

f 81 ' Jan /-

34%- Feb • 38% Mar / '

105% Jan i'Z- 109%'Feb
!■'/ 26% -Mar-ViWZ 31% Mar
43% Mar Z 51^ Jan' *:■.

/47%1-Feb SzJ 57% Mat ;
78-,Z-.Feb :-85; - Jan

9% Feb 11%Mar

For footnotes see page 42.
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Detroit fStocki Exchange

Patterson Sargenfe -J--—
Pennsylvania RR (Un)__
Radio Corp of America (Un)_
Republic Steel (Un)___
Richman Bros i

oil r>t Ohio common.

Twin Coach (Un)
C tr Steei common.- (Un;
Van Dorn Iron Works
World Publishing" :

Youngstown Sheet & Tube—

.10

..1

«26%
42%

24% 24'/2
a18% al8Va
a9% a9%
a25'/a a26'/4
42 42%

27 27%
al07/a alOVs
a72i; a72%
10 10

20 21
a73 7/a a76%

120

45

7ft,*:
275

348

419
50

.98.,
70

300
167

241/a Mar
16 »/2 Feb
7% Feb
22% Feb
At Feb

24% Feb.
. 9%.Mar
67% Mar
7 7 x. Mar
16 Jan
65% Feb>

27 Jan
20 Jan
10% Mar
27' Jan
46% Jan

731% Jan
14V§; Jan
78% Jan
10% Jan
21 Apr
79% Jan

Watling,

xV'>•'Xv•'•/i•f&k••^'•,;:x';:'x /!.Mi'-.

Lerchen & Co.
,

Members

NewYorkStock Exchange. New York Curb Associate

Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

STOCKS— •

Par

Allen Electric , — —1
Baldwin Rubber —— 1
Brown-McLaren common —, t
Burroughs Adding Machine————*
Consolidated Paper common--——10
Continental Motors common———_ 1

• Davidson Bros ——.-. r- —1"
Detroit & Cleveland Navigation: 5
Detroit Edison common———— 20
Detroit-Michigan Stove 1
Detroit Steel Corp common— _1
Electromaster common ——1

7Frankcnmuth Brewing — JU
, , ? V ;■•;/. • 7'' .7?
Gar Wood Industries — —1
General Motors iji—^—--—_-^__i-10.
Gerlty-Michigan Corp i.———
Goebel Brewing common 1
Graham-Paige i 1

Hoover Hall & Bearing ——10
Hoskins Manufacturing — 2V2
Hudson Motor Car *

^.Kaiser-Frazer ;common.
Kingston Products common 1
Klnsel Drug 1
Kresge Co (S S)-—————-■——10

Lakey Fdry &. Machine _——~ 1
LaSalle Wines common 2
Masco Screw Products 1
McAleer Mfg common — 1
McClanahan Oil common .1

Mid-West Abrasive — ——-50c
> National Stamping common —™2"
Packard Motor Car — —— *

• Park Chemical" I:
Parke,. Davis."—

< Peninsular Metal Products——— 1

Blckei (H W* common- — 2
River Raisin Paper common 5
Scotten-Dillon . —.—_1q
Sheller Manufacturing—1.
Standard Tube class -B common— 1
Superior TodI & Die common-; 1

Timken-Detroit Axle> common -5
Udylite Corporation 1
U S Radiator common 1
Warner Aircraft common™ 1

FrIdaV'
1: Last "

Sale Price

Week's

Range .

vof Prices

Low High

2%
10

1%
14

21

7%

2%
10%

1%
14%
21

7%

•7
4% 4%
20% 2OV2
11% 12 . ;
23 23
2% 2%

•• 3
. ^ 3%.. .

6% 6%
54 •54%-
7% 7%
5%- 5%
4% 4%

21% 21%
: 14 14

17 17
9% 9%

'

. 3% A■
1V4 1%'

34% 34%
' •

Vi

7 7% 7%;
2% 2%
1%. ITa

•• •4% ■ 4%'
, 1% 1%

3% 3%
2V2 2%
4% 4%

ft, 3% 3%
281/4 29%
5% 5%

^ 3% 3%
, 7 . 7%.
9 9

\ 14% 14%.
i! 2% '•

• 3% 3%

19: 19%
11% 11%
.15% 16

-
„ 2% 2%,

Sales

for Week

Shares

100

662

200
'

100
219
200

100
280

4,045
1,455
250

400

2,600

1,545
573

3,415
100
100

249
574
268
600
200

500

280

200

1,600
650
250

1,300

200
1,050
200
400

, 542
1,875

210'
550
100

100

355

200

380
562
620-
200

vRange Since January 1
Low

2%. Feb
9% Mar
1% Feb
12% Feb
21 Mar
6 % Mar

6% Mar
4 Mar

20% Mar¬
io% Feb

22% Mar
2% Feb
3 Feb)

3% Feb.
52% Feb
6% Feb
4 Mar.
3% Feb;

20% Feb
14 Feb.
16 Feb!
8% Feb
3% Mar
1% Mar

33% Feb.

7% Mar
2 V2 Mar

1% Feb
4% Mar
1% Feb

3% Jan
2V4 Feb
4% Feb
3% Feb,.

28 Mar

4% Feb-

3% Mar
; 6% Mar

8% Feb;
12 Feb

■42%.;Febv.
3 Febr

17% Mar.
10 Feb
13 Feb-

. 1% Feb.

High

2% Jan
10% Mar
1% Jan
14% Jan
23 Feb
8%. Jan

7% Jan
5 Mar

21% Jan
12% Jan
25 Jan
2y» Jan
4% Jan

6% Mar
57"% Jan
8% Jan
5% Jan

5% Jan

23% Jan
15 Jan
21 Jan

15 ;Jan
4% Jan
1% Jan

37% Jan

8 Jan
2% Jan
1% Jan
4% Mar
2 Jan

4% Jan
2% Jan
4% Jan

3%; Jan'
33% Jan
; 6%: Jan

4 Jan

8% Jan
10 Jan
16%, Jan
3y8 Mar

3% Jan

19% Jan
12 Jan
17% Jan
2% Mar

Los Angeles Stock Exchange
STOCKS—

Par

Banditti Petroleum* Company—
Barker Bros Corp common —10
Barnhart-Morrow Consolidated
Basin Oil Co

wi~ "
, /j . i- x/* •' .fU ife v

Blue Diamond Corp__—— 2
Boise, Chica Oil Corp 1
Broadway Dept Store *
Byron Jackson Co *
California Packing Corp common *
Central Investment Corp 20

Friday • . Week's"; " Sales
Last' '• Rangh //for Week

Sale Price of Prices Shares Range Since January 1
Low High Low High

6% "8% 6% 1,644 4% Jan ! 6% Jan
21% 21% 21% 250. 21% Feb 24 Jan
— 52%c 65d 1,900' 52%o Feb) 77%c Jan

12%," 11% 13% 10,214 10% ;F6te 13% Mar

— 6% 6% 990 6% Feb. 7% Jan
8% 8% 8%. 3.350 " 7% Feb> 13% Jan
11 .t 10% 11% i 2,760 ,^710% MarXX-: vl5- .Jan t.
— a26%a26% 50- 26 Feb. 26% Mar
/ .i a30% a30% ', —i.,~ 10 28 Feb 29 ' Feb
22% 21% 22% 515 20% Mar 31% Jan,.

Intercoast Petroleum Corp -10- 1.20 1.00 1.20 5,945 97%c Feb 1.25 Jan

Jade Oil Company _10c i" • •' '■
•'
/f 24c 29c : 4,100 22c Jan 34c Feb

Kaiser-Frazer Corp —— 1 10 ; 93/4 101/3 1,501 ;A 8y* Feb 15 Jan

Lane-Wells Co _
1 23% -- 23% 233/4 320 20 'A Jan 233/4 Mar

Lincoln Petroleum Co _10c 1.15 1.10 1.15 3,200 1.10 Mar 1.40 Jan

Lockheed Aircraft Corp —1 19% 20i% 560 143/4 Jan 203% Mar

Menasco Manufacturing Co —1 2% . v . 23/a 2% , 3,050 1 Va Jan 3ya Mar

Merchants Petroleum Co —
. 1 1.00 1.00 1.05 3,363 95c Feb 1.30 Feb

Monogram Pictures Corp X :7 y/t—* 3% 31/4. 300 3 Jan 3% Jan

Mt Diablo Oil Mng & Dev Co
'■'i'Ji' ■. • 1.10 1.40 X 550 1.05 Mar 1.50 Jan

Nordon Corporation Ltd al5 al5 200 15c
-j'.l-

Mar 20c Jan

Northrop Aircran toe ) —
—1 •( 11 ll'/a 1,475 6% Feb 11% Mar

Occidental Petroleum Corp —1 42c 42c 300 35c Mar "• 45C Jan

Oceanic Oil Co^w*..— 1 2.35 2.10 2.38 9,100 1.95 Feb1
' 2.85 Jan

Pacific Clay Products ——
13 :: 13 100 12'% Feb 13% Jan

Pacific Finance Corp common —10 -vp'f 16 16 340 15'% Mar 19 Jan

Pacific Gas & Elec common —25 32 31 32'A 3,913 30% Mar 36 Jan*

Rights tt Yff u 18,501 % Mar \i Mar

6% 1st preferred———a—r 25 v 34% 33'% 341% 417 33 Mar >35% Jan

8% 1st preferred ——-
a27% 127% 10 28'% Feb 28% Feb

Pacific Indemnity Co 10
Pacific Lighting Corp common *
Pacific Western Oil Corp— 10

Republic Petroleum Co common—1
Rexall Drug Inc -—2.50
Rice Ranch Oil cq---/: —-l
Richfield Oil Corp common •
Ryan Aeronautical Company— 1

Safeway Stores Inc
Seaboard Finance Co

5
1

Sears Roebuck & Co •
Security Co 30
Shell Union Oil Corp—— 15"

Sierra/ Trading Corp1————25c
Signal Oil & Gas Co class A— *
Signal Petroleum Co 01 Cailf 1
Sinclair Oil Corp ———-•
Solar Aircraft Company ——1

Southern Calif Edison Co Ltd torn—25
4.48% convertible preferred 25
4.32% cumulative preferred 25
4.88% cum preferred————25
6% preferred A 25

. 7 7. • 1 7-V / . :y '7 .v'•

SouthernPacific /Company—*
Standard Oil Co of Calif——.——
Sunray Oil Corp 1
Superior Oil Co (Calif) —--—-25
Textron Inc common——-—50c
•$1.25 convertible preferred *

Tran.samerica^ Corporation —2
1 • •rV , •• V "•< ■; : -1':

Union Oil of California common 25
United States Steel Corp *
Universal Consolidated Oil Co 10
Western Air Lines Inc -1

Mining Stocks-

Alaska Juneau Gold Mng Co_ 10
Cardinal Gold Mng Co —— 1
Cons Chollar G & S Mng Co 1
Imperial Development Co Ltd 25c
Zenda Gold Mining Co -25c

'

Unlisted Stocks—

Alleghany Corp 1
Allis-Chalmers Mfg Co *
American Airlines 1
American Radiator & Stand San Corp.*
American Rolling Mill 10
Amer Smelting & Refining Co •

American Tel to Tel Co-—————100
American Viscose Corp 14
Anaconda Copper Mining Co 50
Armour & Co (111) 5
Atchison Topeka & Santa Fe Ry—100
Avco Mfg Corp-———3.

Baltimore & Ohio RR Co— —100
Bendix Aviation Corp 5
Bethlehem Steel Corp •

Boeing Airplane Company—,— —&
Borden Company (The) 15
Borg-Warner Corp 5
Budd CO —— —— *'

Canadian Pacific Railway Co——25
Case (J I) Co —r_———25
Caterpillar Tractor Co •
Cities Service Company —10
Columbia Gas & Electric Corp *

Commercial Solvents Corp—- *
Commonwealth Edison Company 25
Commonwealth & Southern Corp: •
Consolidated Edison Co (N Y) •
Cons Vultee Aircraft Corp—, 1

Continental Motors Corp ——1
Continental Oil Co (Del) 5
Crown Zellerbach Corp --5
Curtis Publishing Co. (The) *

Curtiss-Wright Com common 1
Class A —1

Electric Bond & Share Co —5
Electric Power tc Light Corp —-*

22%

97%c

26

24%
27%

51% .

11%

14

al8%
v> 11%

25%.

49% 49%;
a48% a49%
a51 % a53y»;

« 22 24%
8 'v 6

90c 87V»C
17% , 18%
6 x/i 6%

18% 18%
15% 16
34% 34%4
46% 48'%

a34% a34%

13c

130

37c
18

14

13c

130

46c

18'/a
14%

27% 271/4
26 26%

241% 24%
27% 27%
32'% 32%

-56 51%
61 623/8

10% ll'/4

al87% alB'7/8
11% 11%

23% 26%
72'% 74%

44

71/4

a33/4
5%c

1.30
2%c

5c

45

7%

a33/4
5%c
1.30

2%c
5c

150
367

120

3,880
1,967
2,100

V- 655
480

338
r 1,260

508.

6?

163

2,500
210

5,100
1,025
620

190
877

1,594
1,100
258

1,145
1,605
5,961

3o<
725

5 1 20
2,437

2,353
1,058
670
141

49 / Feb

471/4 Mar
49 Feb

22 Mar

5% Feb
85c Feb

153/4 Jan
4% Feb

17% Mar
15% Feb
32% Feb
46 Mar

28% Feb

12c Jan
122 Feb
32c Feb i

15% Feb

8% Feb.

25 Mar

26 Apr
22 s/4 Jan

273/8 Mar
32'/a Feb

443% Feb
55 Jan

9% Feb

142 7% Feb
13% Mar
a——-

105/b Feb

21% Feb
673% Mar
39 Feb

7 Jan

3% Mar
4c Jan

70c Feb
2c Mar

4'%c Feb

51% Feb
53 Jan

52% Mar

26% Feb
'

7% Jan
1.10 Jan
18% Apr
7 Mar

20% Jan
17% Jan
37% Jan
51 Jan

33% Jan

17c Mar

136 ; Jan
55c Mar

18% Jan

14% Mar

29% Jan.

28% Jan
25% Feb
27'% Mar
347/a Jan

> 51% Mar
62% Mar
11% Jan
190 *>Mar
16 eJan
a— d'—
13% fJan

V-. 'ti :v

26% Jan
77% Jan

"45 Jan

7% Mar

4% Jan
5'%c Mar
1.45 Mar

5c Jan
6c Jan

3% 3% 100 3 Mar - 3% Apr
37 37 210 37 Mar 37 Mar

'9% -ff 93/4 93/4 150 7% Jan ,
10 Mar

al3'% al3% al3% 220 123/4 Mar 14% Jan

a293/8 a28'% a29'% 122 27 ya Mar. 29% Mar

a57'/a a561/4 a58 190 48 Mar 56 Jan

150% 149% 150% 1,631 148 y8 Mar 152% Jan

a57% a533/« a57% M 33 a— a— —

36 36 36 479 32 Feb 36 Mar

al2% al3Va 145 11% Mar , 14 y8 Jan

99 99 448 91 Jan 100 Mar

'• .5% 5%: '122 M 4% Feb > 5% Mar

v.

./•I v-- .■ all% all% 70 10% Feb : 11% Mar

33 32'A 33 630 , 27% Feb ■/' 33 Apr

33% 35 y8 2,125 303% Mar 35 y8 Mar

27% 273/4 235 ; 233/4 Feb 28% Mar

. ■ — * 40% 41 ' 360 39i/a Mar /: 41 Jan

52 52 335 . , 47 Jan 52 i Jan

— 89% a9%' 50 8'A Feb 10y4 Jan

: 11%'MivM . 360 10 Mar 12% Jan

41'% 41% 150 37% Feb 41% Apr
60 60 245 53'/a Mar 60 Mar

40 ,, : 40
'

209 33 Mar 40 Mar

— 12 .... 12 ,280 4. 10 3% Feb ; 12 Mar

a24% a24%a24% 100 a__ — a—

a27 a27'% 147 25% Mar 28 V* Jan

2%. 2% 23/4 2,400 '«:■ 2'A Feb 2% Mar

a22'/a a21% a22% 165 21 V« Mar 22% Jan

a 15 3/4 al6 pf; 133 133/4 Jan ■, 16% Mar

7% 7% 250 6% Mar •' 8% Jan

65 55 260 50 Mar 55 Mar

a29% a287/8 a29% 290 27Mar 30 y8 Jan

8% 8% 8% - 252 7'/a Feb 8 3/4 Mar

61/4 6%
a233/a a28%

11 11 y8
* • 17% 17%

43/4 Feb
20 Feb
"

9% Feb
153A Jan

6% Mar
23% Mar
11% Mar

s\_17% Mar

OTHER STOCK EXCHANCES
'-'/RANGE FOR WEEK ENDED APRIL 2

For foetnotes see page 42.

(. /';-/'y : Friday ' Week's Sales --/v" '
Fast K'''"' Kange for Week

X!' •/STOCKS^.. ^.." - ^ / Sale Fried v of Prices Shares - Range Since January 1
'. ... ( ' •'Vi1. -'v l'l'' *:V; ■ \ . 7 .: •/ 1 • -r'-Wt. / X\'?',&• jw. : Par Low High X Low V,-v High

Goodyear Tire & Rubber common. ta41% a41'/2 rt - 58 38% Mar 44% Jan

Gray Drug Stores — -—!_ II,:."."' 14 : 15 V-" 1,233 = 14 Mar 17 Jan

Great Lakes Towing common 100 "j •ft 26 31 •386 : 22 . , Mar 31 Mar

Greif Bros Cooperage class A_ -7 13% 13%. 300 13% Feb 14% Feb

Halle Bros cCmmoni^— 20% 20 * 20% 350 " 20 Mar ft C 25 Jan

Preferred _ __ 1 , 50 43 * 43 43 "/"X 95 401/2 Mar 48 Jan

Industrial Rayon (Un) __
a48% a48% 50 39 Feb : 493/4 Jan

Interlake Iron (Un)j— : "'i 7 - 13% 14;^ 80 i; 11%. Feb
, 14% Mar

Jones & Laughlin Steel (Un)^-_— ••'Vw-fc ; a32'/2 a333'a . 63 : " 291/4 Mar 34% Jan

Kelley Island Lime & Trans
* {/ v. I21/4 12 3 4 305. 12 Feb ,13% Jan

Lamson & Sessions 7—v --10 12% 11% 12% 285 - 10 Feb }' 12% Jan

Medusa Portland Cement —

« •' J—"' 'v!;' 351/2 36% , 125 33 y2 Feb 40% Jan

Metropolitan Paving Brick 4 •T 5 5% 740 "C, 4Va Mar 6y4 Jan

National Acme 1 a27% a27% 110 77 24 Feb / 29 Jan

. Friday Week's Sales
, '■i,:.,/. . "Last Range for Week

STOCKS— (.''v.-; Sale Price of Prices Shares Range Since January 1
Par Low High ,

Low High

Certain-tee<^ Products Corp , 1 al4% al47/a 25 13% Feb 16% Jan

Cessna Aircraft Co -——-— 1 —— 5
■

" 5 200 4 Mar 5 Mar

Chrysler Corp / —
2.5U 59'/4 59'A 60 491 51'A Mar 633/4 Jan

Colorado Fuel & Iron Corp pfd a 17% al7 al73/8 144 16 Feb 17% Jan

oousondatea Steei Corp
m

v— 32 323/a 260 29% Feb 32% Jan

Douglas Aircraft Company Inc
* a623/a a627/a 7 ' 7 - 95 - 50% Feb ■v 61 Mar

Dresser Industries Inc _50c •! 25%: 25% 26 920 21% Jan 26 Mar

Electrical Products Corp —4 12% 12% 123/4'. ; 1.650 12 3/8 Apr •14% Jan

Exeter Oil Co Ltd class A 65c r. 60c 67% c 6,950 60c Feb 95c Jan

Farnsworth Tele & Radio Corp 1 • 6'/a '■ 6 1/8 65/a 2,338 5% Mar 7% Jan

Fitzsimmons Stores class A 1 9 ■:v 8% * 9 :• •: 600 8y8 Mar 9% Jan

Garrett Corporation (The)— 2 13% 133/4 500 10 Jan 13% Mar

General Motors Corp common -10 56 537/8 56 1,019 51 Mar 57% Mar

Goodyear Tire & Rubber Co common—* -- 41% 42 612 39 Mar 43% Jan

100% Jan
14% Jan
2.60 Feb

187/8 Har

Hancock Oil Co class A common.——*
Hilton Hotels Corp 5
Holly Development Co 1
Hunt Foods Inc common... 6.66%

92 Feb

11% Mar
1.55 Jan

15% Feb

a383/8 a38%
a33% a333/8
a32% a33'/8 v

33% 33%

39 Mar
33% Mar
38'A Mar
34 Jan

Ohio Brass class B_
Ohio Edison common; C
Ohio Oil (Un;
Packer Corp — ;

4

10

65 --

146

33 Jan

27% Feb
26% Feb '
32 Jan

943/4
12

2.15

18%

95

12

2.20

18%
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OTHER STOCK EXCHANCES
RANGE FOR WEEK ENDED APRIL 'A

Friday Week's Sales
Last Range for Week:"*- ••>. :'V''V.V

Sale Price of Prices Shares Range Since January 1 k
Low High) "" ' Low * - " . k" High :.f

14 13% 14" : 1,088 >11% Mar ■>?-'. 14% Jan
Sp4% 4% 250 4 Feb .*■>' £ Jan

'

2%"2% 202 > 2% Mar ^ 3% Jan
. — 30 30 Va 119 ' 30 Mar v 52-,8 Jan

— ' 1% 1% 136' l^Mar l5/» Feb
"

37% • 35% 37% 344 -34% Feb >vf39%' J»«
8% 8% 80 7% Feb ' 10 Jan

- 60 60 10 ' 60 Feb 61 Jan

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
>35%' 36 > ,:• 762 •

36% 36% 36% / 135
... 12% * 13 ■/ . 951
__ a55% a55% - • 50r

?•?: "w* ' a4'/2 a4% ? > 52

•>!/;> *42 &423A '• Q k -27 -

>U%> : all all%' • - 356

Range Since January 1

Low ' High
32 Mar J:" 36 Mar
34% Feb 36% Apr
11% Feb 7 13 Mar
51% Feb -. hi % Feb
3% Mar 5% Jan
37% Mar 38 Feb

If Feb 10% Jan

11% Feb 12% Feb
25% Mar 28; Mar
12% Jan 13% Jan

42% Feb 50 Mar
y '>.:&y>*'1 •

-4% Feb 5% Mar
8% Feb ' «*<9 Jan

16% P'eb 18% Mar
31 V4 Mar 31% Mar
48% Feb 53% Mur
15% Mar 17 v4 Jan

18% Feb 21 % Mar

12%Mar 15% Jan
9% Feb 12% Mar
15% Jan 16% Jan
17% Feb 20% Mar

Mountain Fuel Supply-
National Fireproofing Corp ',

Pittsburgh Brewing common
$3.50 preferred __

Pittsburgh Oil & Gas__'_—
t-iusourgn Plate Glass?.
Pitts Screw Si Bolt Corp—,
Pittsburgh Steel Foundry 5% p.d

San Toy Mining ...

Vanadium Alloys Steel..
WesungnouBe Air arake

Westlnghouse Electric Corp

General Electric Co
General Foods Corp
General Public Utilities Corp—
Goodrich (B F) Co -——

Graham-Paige Motors Corp
Great Northern Ry Co pfd_. —

Greyhound Corporation

Interlake Iron Corp ———

International Nickel Co oi Canada.
International Tel & Tel Corp
Kennecott Copper Corp

Laclede Gas Light Co—„——.....
Liooy, McNeil 6i Libby
Loew's Inc ...';—
McKesson & Robbins Inc.

Montgomery Ward & Co Inc
Nash-Kelvinator Corp- ._

Nat Distillers Prod Corp...

New York Central RR .... —

North American Aviation Inc.!-....
North American Co —_ .....

Northern Pacific Rwy Co———
'' '

•-*
. • •' • '•' 'K ^

Ohio Oil Company
Packard Motor Car Co.—...w„
Pan American Airways Corp—.
Paramount Pictures Inc .....

. . . ./• ? *7. r*. >.

Pennsylvania Railroad Co -

Pepsi-Cola Co —;
Phelps Dodge Corporation
Pullman, Incorporated
Pure Oil Company

Radio Corp of America

Radio-Keith-Orpheum Corp -

Warrants%..!!.!...!!»!-i-—
Republic Pictures Corp ? —

Republic Steel Corp —

St Regis Paper Co !!.!!!>..—_
Schenley Distillers Corp——
Seaboard OH Co of Del

Socony-Vacuum Oil Co L———
Southern Railway Company-'-—
Standard Brands Inc /'A!.—-I!!*,
Standard Oil Co (Ind) ———,

Standard Oil Co IN J)
Stone & Webster Inc
Studebaker Corp
Swift & Co

;.al4% »14%
AA-W ? 27%' 28
.♦• , 7 - '<4 ' ■ 13% 13%
.• a53% a51% a54

Si. Louis Stock Exchange
Friday Week's Sales

> Last Range •- (• for Week.
Sale Price- of Prices^ " Shares

ar
, - Low High

1 'iV-- '-;v; 15 15 , 15
3 7% 7% 7% 135
.1 16 16 -•:>;? 100'*'
0 — 10% 10% 24
.1 s 28% 28% 24
.5 « 8 ' 8 8 - 50

Range Since January 1 -

Low ■■ » » High^
13 y2 Jan 77 ; 15 % Mar
-7% Feb 8»/4 Jan
16 Mar " i 17 Jan

10% Feb 13% Jan
26% Mar 28 Va Apr
0% Mar 10 Jan

STOCKS—

American Ihv common -J.
Bank Bldg & Eqpt common..
Burkart Mfg common

Century Electric Co common

Coca-Cola Bottling ^

Columbia Brew common
17% 18%
16% 16%

48 48%
a45% a48%
29% 32%

General Electric common (Un)
General Motors common (Uiu

Griesedieck-Western Brew •«:

Huttfg S & D common

Hyde Park Brewing common
international Shoe common
Johnson S & Shinklc common..—
Knapp-MonarCh common '_1
^ )• '■ t "■'* '^'.7-J1' & % ^

Laclede-Christy common
Lacieae Gas common

Laclede Steel common

Meyer Blanke common

Midwest Piping & Supply common
Missouri Portland Cement

...5 a9% : a9% a 10%
1.75 a29% a29% a30T8
—a43% ,a43V« a43V<i
..19 16% 16% 16%
—.* — a40 &40 Vs

'

25% 25%
-25 43 40% 43 North American common (tin)

Rice-Stix common

St Louis Public Service class A.

Sears-Roebuck & Co
Securities Investment common..
Siix-Baer & Fuller common._

Wagner Electric common.

78 Jan

12% Mar
20% Jan
36% Jan

65% jan
55% Jan
23% Jan
25% Apr
102% Mar
176' Mar

28% Mar
18% Apr
2% Jan

42% Mar
13% Apr
29% Jan
45% Jan

.25 a57% a55% a57%
-• a58 a56%a58V4
-10 22 22%
-• 24% 24% 25%
.±*•■>•■'"22 ' 102% 102%'
LOO — 170 170

-5 a2§% " a27% a28%
-10 18% 18% 18%
-1 .. • 2% 2%
.10 'Li 42% 42%
-.5 11% 13%
2% " 29% 29%
>10 a46% a45 a46%

Texas Company
Texas Gulf Sulphur Co ....

Tide Water Associated Oil Co..

Twentieth-Century-Fox ...
Union 'Carbide <fc Carbon COrp.
Union Pacific Railroad Co.....

United Aircraft Corp 1
United Air Lines, Inc
United Corporation (Del)
U S Rubber Company ....

Warner Bros Pictures Inc...
Westinghouse Electric Coip..^
Woolworth Co (F W)

: i San Francisco Stock Exchange | r I 7
Friday Week's Sales .

Last H Range for Week-'
STOCKS— Sale Price of Prices Shares Range Since January 1

Par ' \ .' Low High Low - 1 High
Aireon Mfg Corp _50c 1% 1% 1% 250 % Jan f 13/, jan
Anglo Calif National Bank 20 29% 29% 23% 1,222 ( 29 1 Feb • ' '32V« JanAtlas Imp Diesel Engine 2.50 6% 6% 7 1,443 ^.6% Mar 7 '<7% Mar .

Bank of California N A 100 __ 230 230 50 230 - Mar 260% Apr ?Basin Oil kO __ 12% 12% 200 ^11% Jan ^ >13% MarBeech AircrafWCorp——^ 1 12% 12% 100 •• 9 Jan ^^12% MarBendix Home/ Appliance 33%c 18% 18% 350 17% Mar 19% MarBishop Oil Co 2 7% 6% 7% 1.700 6Va Feb • 7% Jan

Calamba Sugar 1 7% 7% 7% -720 7; Feb 8y« JanCalaveras Cement Co common 3% 3% 4 199 3% Apr 'v4% JanCalifornia Art Tile class A— 11 11 100 9'A Feb 11 AprCalifornia Ink Co capital.^ 49% 49 Va 49% 20. 48 Jan 51 JanCalifornia Packing Corp common.....* 23% 30'/4 904 28 Feo 33% Jan
Preferred 50 — 52% 52% 26 52 -Feb 53% Feb

Caterpillar Tractor Co common *'
__ 59% 59% 507 0 53% Mar ?,? 59% MarCentral Eureka Mining Co 1 86c 86c 95c 2,161 86c Mar l.^u »»aa£ ii*\;j.: V:i>^ ; • . '

. -V V V •• ' ~.k> ^ . . "W', 'T r h t-v
Chrysler Corp 2.50 59% 60 '569 54 Mar ? 62 ?Jan
Clorox Chemical Co ? 3M» __ 20«/4 20V4 150 :7 20% Mar % vi 23 >?Jan
Colorado Fuel & Iron com... ...* __ 14% 14% 100 :,?? 13% Mar 15V* JanPreferred I — .?20 : al7V2 al7'/2 30 7# 17% Jan ; 17% JanColumbia Broadcast Syst cl A—_t2% __ 25% 25% 130 25% Mar # 25% Mar
Commonwealth Edison ..25 27 27 27 . 275 . 26 ? Mar ?? C;; 28% JanConsolidated Chemical Ind class A.—" 39% 40 246 38% Mar -? ?

^ 43 Jan'Consolidated Vultee'Air CorpJ.r--ii^.lJ . * 16% . ..468 12% Feb " ' 16Mar

Creameries of Amer lnc common.-.—1 10'A 10 10% 1,355 9% Mar 13 Jan
Crown Zellerbach Corp common 5 29% 29 2y% 3,706" 26% Mar 34 Jan
;? $4.20 preferred •

__ 96 , 97 175 91% Feb ■' ? 98 Jan2nd preferred —: * 109 109 143 103V2 Feb 126% JanL

Di Giorgio Fruit Corp class A com 5 13 13 310 12 Mar " 14 " Jan
; Class B common— 5 12% 12 12% 321 12 Mar 14 Jan
$3 cum preferred * 60 60 13. 58% Jan* 60 - MarDoernbecher Mfg Co _i 7 7Va 620 6% Mar 8% JanDow Chemicals Co fommon 15 a40% a38%a40% 60 34"% Feb • 37% Jan

El Dorado OU Works.^ . 19% 19% 19%; . 1,975 .15% Feb' 20 FebElectrical Products Corp ^^.4 _j. 12% 12% 200 12 V2 Apr 13% Febtcraponum Canweil Cd ,common—33% " 32 34%". 1,724 30 Mar ' 40 JanEureka Corp Ltd capital 1. ,1.05' 1.05 2.00' 27,210 1,05 Apr 3,^ JanEwa Plantation Co capital... :^20 — 17% . 18 200 17% Apr 21% JanFarnswcrth Television oi Radio. J-.l 6% 6% 6% 632. 5% Mar. ' 7%:Jan-Fbod MachineryCorp—*10 39% 39% . 280 34% Mar 39% MarFoster'& Klelses^common— 2Mb 5% 5V* 5%.- 130 5 Feb 6 Jan

Philadelphia Stock Exchange
Friday Week's Sales
Last /; > Range for Week

Sale PHee of Prices Shares
• L010 High r

; 24 22% 24 514
150% 149% 150'A " 1,637

14% 15 ' , 65

STOCKS
Range Since January 1

Low> Hight'
22 V» Mar • 25% Jan
147% Mar 153'A Jan
12% Feb 15% Jan

American Stores——***.
American Tel & Tel
Baldwin Locomotive Works...—

Budd Co

Chrysler Corp'
Curtis. Publishing Co,——1,

Delaware Power & Light z.
Electric Storage Battery
General Motors Corp:
Gimbel Brothers
Lehigh Coal & Navigation
Lehigh Valley RR

National Power & Light
Pennroad Corp-
Pennsylvania'Power Si Light
Pennsylvania RR

Pennsylvania Salt Mfg common.
3 % c/c pfd series

Phiiaaelphia Electric Co common.
$1 preference common

Philco Corp common ...

Reading Co common
Scott Paper common
Bun Oil Co.

Tacony-Palmyra Bridge— V ■

Class A participating_.u__\.._.
Tonopah Mining ...

United Corp common
United Gas Improvement
Westmoreland Coal 1 ...

. % Jan
6% Jan
19% Jan

20% J»b

47 Jan
117% Jan

23% Jan
25 Mar

33% Jan

44% 45 Va
112% 112%
21% 23

23% 24%
30 Va 32

General Motors Corp common-
General Paint Corp com
Gladding McBean & Co__^_
Golden State Co Ltd common

Greyhound Corp..

Hale- Bros Stores * Inc.-.
Hawaiian Pineapple Co Ltd
Holly Development
Honolulu Oil Corp
Hudson Motor Car Co
Hunt Foods Inc com

....

Kaiser-Frazer Corp common
Langendorf Utd Bk class A
Libby McNeill & Libby ...

Lockheed Aircraft Corp
Lyons-Magnus B

Macy & Co (R H) common...
Magnavox Co
Marchant Calculating Machine.
Menasco Mfg. Co common*.!.
Morrison Knudsen t. A;

Pittsburgh Stock Exchange
Friday < Week's Sales

,! Last Range for Week
Sale Price ! of Prices Shares

-

:v" . Low High

'31% 28% 31 Va 195'
6% 5% !6% 150 -

14% 14% r'..: 80
K'— i - n% 11% ■■=■"■ 210.":

11% 12 VB 205
, 2 '■ 2 vV 2 200

Range Since January 1
Low High

25 Feli ™ - 31" Apr
4% Jan ? 6% Mar
13 Mar /t: 15V8 Jatr
11V2 Jan • 12 Jan
10»A Feb 12Va Mar
2 Jan 2.% Feb

15 Jan

28 Jan

9% Jan
20% Mar¬

sha Jan

Alleghany Ludlum Steel
Arkansas Natural Gas Co com-

Blaw-Knox Co
Clark (D L) Co
Columbia Gas Si Electric
Continental Commercial Corp.

Fort Pitt Brewing.. '
Harbison Walker Refractories.
Lone Star Gas

* 32 Va 32 Va 32 Va
1 a 10% a 10% al0%
5

_r 29'A 29 y4
.1^ \i^»^!' V> !2.45 2.60
0

. — 16 10'A
For footnotes see page 42.
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24% 24%
a26 Vb a26%
a27% a275/a
32 V2 32 %
4 J% 51%
27% 28 VB
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OTHER STOCK EXCHANGES
7".„,. ., RANGE FOR WEEK ENDED APRIL 2

Friday
Last

Sale Price

Par

1

-—1

1

iioo:
.—10 .

—i

National Auto .Fibres oommon.i
National City Lines":—
Nat.onal Linen Service it""!—i
Natomas Company "

North American Investment com.

Noun American Oil Cons— i_.

/ Occidental Petroleum —

Oliver Utd Filters class : °
Onver United Filters class B——

Pacific Can Co coihmon—,—5
Paciiic Coast Aggregates 1_—o
Pacuic Gas & Lite Co common——_25

] Rights w i ———_—
:• €%• 1st preferred—. 23

. 1 5%% 1st preferred —-25
*• b'.o 1st preferred""—__-25"

.Pacific Lighting Corp common. •
- Pacific Pub Ser common 0
Paciiic Public Service 1st pid- 1—•
Pac Tel & Tel common—100
Paciiic Western Oil Corp—— 10
Paraffine Co s new common —"

/. Philippine Long Dist Tel Co_—_—plOO
-

Philips Petroieom Co — .= —J •
Puget Sound PulpTA Timber—

Railway Equipment & Realty—
"7 6% preferred. . _—100
i Rayonier lncorp common _—-—1
i Preferred *1"- 25
Rheem Manufacturing "Co—* 1
Richiield Oil Corp— _ ———

Roos Bros common— . 1
;: Ryan Aeronautical Co ——1

10%

38 V2

6Va

, 32
U

34%

27%

48%

40%

22%

30%
6%

Week's

Range
ofPrices

Low High

9% 9%"
6% 6%

a6% a6%
10 V2 10%

11 11

37 V2 38%
. 39c ' 39c

"29 29
12 12% 7

,8% - 8%
5 5 a 6 V4 U

31 32 V*

ft 14
33% 34%.
29% 30V*
27% 27% '

48% 48%"
13% 13%

23 -23

90% 94
53% 54%
23% . 25
7"11 v': 11 •

63 63

41% 42 Va-

40% 40%
26% 26%
34 34

21% 22%
al7 V4 al8Va
28% 32
6 V2 ' 6 Va

S and W Fine Foods Inc — 10
tmieway Stores, lnc common— 5
San Mauricio Mining. 10 pesos
Sears Roebuck & Co capital " *
Shell Union Oil common.... 15

Signal Oil & Gas Co class A-.-—*
j i yy;
Soundview Pulp Co — 8
Southern California Edison Co—

4.32% preferred —.25
1 ;4.48% „ preference : —25
4.88% cum preferred 25

Southern Cal Gas Co pfd ser A 2o
Southern Pacific Co.———.-——*

-Bperry Corp .—— .1

Spiegel, Inc common—; - _2
Spring Valley Co, Ltd.:- •
Standard Oil Co of Cal*. .—.—*
Super Mold Corp ^10
Tide Water Associated OH - —.10
Transamerica Corp — 2
Transcontinental & Western Air 5

Union Oil Co of Calif common— .25
United Air Lines Corpj—— —10
U S Steel Corp common—— •
Universal Consolidated Oil 10

l i-\> , ,'} • •' S^ v '

Victor Equipment Co —J—-*-1
Waialua Agricultural Co 20
Wells Fargo Bank & U T 100
Western Dept Stores 50c
Western Pacific Railroad Co com •
Preferred —— —— —*.-100

Yoscmite Portland Cement pfd——10

19

a74

a337/a

Sales

for Week

Shares ,

1....780
, .620 :"v-
^'■.■166
7 I 7b0 :

^"•l" 28
■;V 955

'

"r
200 -

150
'

545 ""

'

500
■■■<?■■> 1,344 '.„r.

15,169
53,723 "

""

1,153
V 436 '

'7'. ;■ 427

1,141
7 291

v.-:, 197
240

1,765
oo 77

: - 240 :

1,045

87

■-242

'I 136

; 2,106
231.

363

"300

250
425

84,200
518

634

200

1,130

696

82

45
. 60

2,754
480

25
214

2,528
150

1,915
8,741

30

Range Since January 1

25% 26'/a 2,170
^ 18 ^^1,586

'

a72% a74% " 285
46 46 220

8% 9 i.
"

28% 28%
279 285»;

y 16% 17 i

a33% a34%
a69% ao»"/8

18 18

Low •

8% Feb
6 Mar

A— ( ' ---*

10% Apr •

• 9% Feb
32% Feb
39c Feb

s 28 Feb
10% Feb

7 Feb
4% Feb

30% Mar

% Mar ,

33 Mar

29 Mar

27% Jan

""47 Mar"

12% Feb

„ 22 Va Mar
90" Feb
49 Feb
22 Feb

• 10 -leb

:>.55% Feb
36% Feb

*38 Mar

22% Feb
31% Feb
20'/* Feb
15% Jan

27% Mar
' 4 V4 Jan

>vA

15% Mar
17% Mar

„• 9c Jan

32% Feb
30Vb Mar
122 Feb

28 Feb

22% Jan
26% Mar

ia— ! .«

32 y* Mar
44 Feb

22. Feb

9'/8 Feb
1.00 Jan

54-y* Jan

15 Mar

19% Feb
10% Feb

16% Jan

21% Feb
48Va 5Jan
C8'/2"Mar
38 V4 Feb

7% Feb
27% Feb

279 Mar

16
a—(

a„

18 Apr

High

10Va Jan*
9 Jan

a__ ■ ■ —-"
- 11% Jan i

j 11 Mar
40% Jan
45c Jan

29 Jan
13 Mar

f'fi.; 8Va Mar
V./■ 6V4 Apr
;

V' 36% Jan
U Mar

35% Jan

;■ 31% Jan
29% Jan

'■>v "53V» Jan
,15 Jan

25V* Jan
97 Jan

54 % Mar
25 Mar

,-f rl2::' Jan"

vV 63 Mar
44 Mar

54 Jan

30% Jan
34 . Apr
23% Jan
18 ^an
32 Jan

'
7 Mar

v 18 Va Jan
f 20% Jan

^ 13c Feb
■ 36% Jan
-,35% Jan
140 Jan

33% Jan

25 Jan
28% Jan

•fti- ■ i

34 Jan

51% Apr
28% Mar

10 Jan-
1.10 Jan
62 »/a Jan

■; 21V4 Mar
24 Jan

13% Jan
21 \\ Mar

26'/a Jan
19 Apr
,78 Jan
46 Apr

9 Mar

34% Jan
301 Jan

18 V* Jan
fl> *: ;• ••

a— -x-

18 Apr

STOCKS-

♦ Friday Week's
Last 4 Range '

Sale Price of Prices

Per L010 High

Boeing Airplane com- : —5
Borden Co — !_—— ^^15
Bunker Hill & Suihvan 2Va
Cal Ore Power 6% pfd n-c_i—-
California Pacific Trading Corp
Canada Dry Ginger Ale——:
Canadian Pacific Railway ;
Chesapeake & Ohio RR
Cltjes Service Co common
City of Paris Co 1st preferred-

Columbia Gas & Elect-.—
.Commercial Solvents
Commonwealth & Southern
Consolidated Edison Ca of N Y,
Cons Natural Gas Co capital—
Continental Motors Corp——

Continental Oil Co Del
Crucible Steel Co of America-
Curtis Publishing Co common
Curtiss-Wright Corp
Dominguez Oil Co

27%.. '27% 28%
a41% a40% a41%

18 1838

—100 alllVa allOVa alll'%
com-0 — 15 15

1% — al3% a13%
-25 " 12 11 Ve 12 Va
25 r 42 42 42

.,TO a39 Va a38% a40
—100 v'— 97 97

*24%

22%

all% al2%
a23% a24 Va

2%' 2%
22% 22'/*

a48Va a49%
7% 7 Va"

ftv

Dumbarton Bridge —

Eastman feodak Co of N J-ii-aj__.
Electric Bond & Share Co__
General Electric Co__—■—
General Food Corp—.—
Goodrich (B F) Co common-;

Goodyear Tire & Rubber common..
Graham-Paige Motor* common
Great Nor Ry non cum pfd
Hobbs Battery Co class A—

■

Class B

4

II
a41%

Air Reduction Co
• a25 a25 Va 90 23% Mar 25% Mar

Alleghany Corp .. _
. a3% a3 Va 70 2% Feb 3% Jan

American Airlines -- - _1 a9V* alO 115 7% Jan 10 Mar

American & Foreign Power com_. _

V 2 Va 2% 2% 100 2'/a Jan 2%. Apr
! American Raumtor & Sta Sau • 13% 13%.. 605 12% Mar 14 V* Jan

American Smelting & Refining... •
'V: :7;"S 57 Vb 57% .

332 51 Va Jan •' • 57% Mar;

American Tel &-Tel Co .... _ .....
_100 150 150 150 . ' 1,747 148 V* Mar 152%

. .. • • •, A

Jan

American Viscose Corp. —
14 a58 Vb a58 Vb 50 50 V* Feb 53'/* Mar

American Woolen Go com _•
■

<44 < 44 44V*" 655 37 Mar 44% Feb

Anaconda Copper Mining __50 35 Vb 35% 36 V* 1,282 31 Feb 36% Apr

Armour & Co (111) common —5 12% 12% 13 380 11% Mar \ V 14 Vb Jan

Atchison Topeka & Santa Fe 102'/* 99 V* 102 V* 666 89% Feb 102'/* Mar

Atlas Corp • _5 " trim a22*% a22% • : 30 20 Feb 20 Feb

Avco Manufacturing Corp__ _ .
—3 — 5% 5% 310 4% Feb 5% Mar

r,: Baldwin Locomotive a14% a 14 Vb a 15 210 12% Mar 15 Jan

J: ' Baltimore & Ohio RR "—7 "7--* 11 Vb 11%
,

1,010 10 V* Feb 13 Jan

V Barnsdall Oik,.Co_7„".l."— a37 Vb a39V* •V 100 a— -a— ';

I ' Bendix Aviation 7Corp"ii^7 ::;lvV^
Bethlehem Steel .4.

•I, Blair Holdings -Oorp—

5
*

izii

33%

3% v

32

34%
3%

33%
35% •'■" V

4

1,510
956

4,939

26%
• 50 Va

3

Feb '

Mar
Feb

33%
35 Ve
4Va

Mar

Apr
Jan

Holly Oil-Co i— —1
Honokaa Sugar Co — 20
Hupp Corp ——— —1
Idaho Maryland Mines Corp — 1
International Nickel Co Canada •
International Tel & Tel Co—1——•
Johns-Manville Corp — -i. *
iveniiecott" Copper Corp —•
Loew's Inc -•

Matson Navigation Co • i:
McKesson & Robbins Inc • 18
M J & M & M Cons— —-1

Montgomery Ward & Co —*
Nash-Kelvinator Corp ——5
National Distillers Prod —•

N Y Central RR Capital *
North American Aviation— 1
North American Co common —10
Northern Pacific Railway— 100 •:

Oahu Sugar Co Ltd——. 20
Ohio Oil Co common—to——

Pacific Finance Corp common.—10
Pacific Portland Cement common—10
Packard Motor Co common * ">
Pan American Airways 2.50
Pa£*mou$t Pictures „ common-— 1

Pennsylvania RR Co——is——50
Pepsi Cola CO —— -*.33Va0
Phelps Dodge Corp——u 25
Pioneer Mill Co ——20
Pullman Inc — — —®
Pure Oil Co common •
">•;<
t„ ' f !. ;. }} i'.;} T .. V. :>\ r . i' ,/1./

Radio Corp of America • ,

Radlo-Keith-Orpheum _1
Republic Steel Corp common •
Reynolds Tobacco class B— 10

Santa Cruz Portland common —50
Silver King Coalition — —-5
Sinclair Oil Corp—,—-—————■*
socony-Vacuum Oil 15
So Cal Ed Ltd common----——-25
Standard Brands Inc *
Standard Oil Co N J—— 25
Studebaker Corp common 1

Texas Company common 25
United Aircraft Corp 5
United Corp of Del—— 1
Utah-Idaho Sugar Co common—5
Warner Bros Pictures 5
Westates Petroleum commonL-Ui-i-—1
Preferred ui———1

Western Air Lines Inc 1
Western Union Telegraph class'A_—*
Westinghouse Electric Corp coin—12%
Woolworth (F W) common ia 10

*5V«

«46%

57%
25%
a8%
6Va
28%

5

- a44*

"•Mi-
36%

a37%
a55%
a42 Vb
4%

41%-
30

6'

7%

: 4
3%

'2.40

28% •

13 VB
a39 a40 V*

50% 52%'
19% 19%.

15 15%,
a31% a31%
1 18c 19c

53% 53%
15% 15%
20% - 21 Vb

14% 14%
11% 12 Vb
15% 16

a19% a20%
V 14% 15
32% 32%

al6 Vb a16%
26 26

4%- 4%
10 10%

: 22% 23%

>5

r25

a8%
.6%
28

4%

a43%
10%
35%

a36%
a55 vb
a41'/a
4%

: 40

25

5

7%
4

I; 3®/B
2.30

28%
13%

S»les
for Week
Shares

445

60

500
. • • 15 '•

'

1,000
• > 100

- 1,431
622

82

>: 150

rr 120
80

• • 410

27

100

. ;M 201
260

50

2,305
2,340
616

' VI20
.. 1,101'

■

1,363
190

205

367

210

521 .

230

615,:-

600

100

100
V 1,286
-:V 130

. ,450
212

957

325

\ 860-
50

13,100

W;. 376
. ', 240

625.,

585

845

260
• 145

'Vi': 470'.
2J3

100

,'.v'100
. 678
420 •

570

* 18V* 18%
,15% 16% 1

47%:"4i

; 6 VB 61/* /.
a46% a467/8
31% 32%

97'8
8%
25%

a37%

28%
a6%
17%

16%
27

a24%
a74
18

10 VB
9 V*
26%
a38 Vs

28'/*
a6%
18%
16%
27%
a25%

a76

18%

57%
28%
2%
2.75

12%
- 34c

5%
:-V a7

a21% a21%
28% 29 Va
f.45% a46%

57%
28%
2%
3%
12%
35c

5%
a7

373
575

1,243
154

. 35
1,148

600

350

730
95

35

25

1,493
370

60(5

;V 45

165

574

627

412

820

1,533
425

1,108

3,133
•'

■; 6
■ 50

1,145
108

Range Since
Low

23 Feb
41 Vb Jan
16% Mar
110 Jan
15 Mar
14 Vb Jan

- 10 Mar
40% Feb

32% Feb ;
- 97 Mar

10% Feb v
22% Mar
2% Feb

-21 Mar
a—
- -TJ% Jan

49 Feb
22% Feb
7% Feb
4% Feb

25% Mar •

4% Feb

Mar

. _ Feb
31% Mar
35 Feb
a—

39% Mar
3% Feb
40 Mar
24 Mar
V. 4 Vb Feb

w 7 Vb Jan

,vi 3 % Feb
3% Apr
2.05 Feb

25 Mar
11 Va Feb

31 Mar
18c Mar

....48 Vb Mar»
.:< 15 Va Mar
18% Mar

12% Feb
. 8V» Jan
15 Feb
17% Feb
14% Mar
27% Feb

15% Mar
20% Jan
4% Feb
8% Mar
18 Va, Feb

17 . Peb
15% Mar

V 41 Feb
6% Apr

* a—

26% Feb

-".■,'8* Feb
V7% Feb
22% Feb

,,,.37Vb Mar

'. 27% Feb
: 4%.Feb
15 Feb

14% Feb
V 25 Vs Mar

24 Feb
69% Feb
16% Feb

52% Feb
23 V* Feb

, V 2% Feb
2.75 Mar

10% Feb
7 31c Mar;
V 4% Feb

7% Mar
19 Mar

V 25% Feb
a„ — ;

January 1

High

28% Mar
41 Va Jan

18% Mar
110 Jan

■ ' 15' Mar
* 14Vb Jan
•

12Vb Mar
44Va Jan
39 Mar
97 Mar

1 11% Mar
22% Mar
2% Jan
22% Jan
a— —

8 Jan

57 Vb Mar
25 Vb Mar
8% Jan
6% Mar

30V* Jan -

5 Vb Jan

42 = Jan ,

ll iJan
36% Apr
39 Jan
a__ —

■?. 42% Mar
5% Jan
41% Mar
36 Jan

:o 7 Va Jan

; 10 .Jan
4% Jan

< 4 Feb
, 2.50 Feb
28% Mar,
14 Jan

•7 38% Mar
>• 52'% Mar

19 V* Apr

17% Jan
34V* Jan
22c Jan.

ir 53Vb Mar
r4, 17Vb Jan

21 Vb Apr,

15% Jan
12% Mar
16% Feb
20% Jan
17% Jan
32% Jan

18% Jan
26 Mar
4% Jan

, 10% Mar
23% Mar

20, ; Jan
22 Jan

< j 49% Apr
8% Jan

•••'-..a— .

32% Mar

10% Mar,
9% Apr
26% Jan

V 40 V* Jan

28 Va Mar-
5% Mar

18% Jan
16% Jan
29% Jan
26 Jan
77 Jan

•- *20% Jan

59%

28%
2%

350
12%
46c

6%
: 8 Vb
20 Vb

29%
A— -

Jan

Mar

Jan

Jan

Jan

Jan *

Jan

Mar *

Jan

Apr :

- CANADIAN LISTED MARKETS
. RANGE FOft WEEK; ENDED. AfRIL %

T'f. l';; t
:*r -v. f

■VVj V-:
= AWtlJji'Fqwer
r.".i *1.50 preferred —7——20
Acadia-Atlantic Sugar 5% pfd__—100
Aguew-Surpass. Shoe.——*

. Aigoma Steel common—. *
Aluminium Ltd new~ common——
•'tAJ.-\ • vV>.:r;• ■ * w*:i'■/■■ • •'£'
Aluminum Co of Can 4% DfdV 25
Anglo Can Tel Co 4%% , pfd_—_^T—50
Argus Corp Ltd common ———*
Warrants ——_i„——-—

^Asbestos Corp

Bathurst Pow & Pap class A •
Bell Telephone _100
Brazilian Trac Light & Power I*

British American Oil common -•
,3%% conv preferred 25
British Columbia Forest Products •
British Col Power Corp Class A •
Class B - i: : *

Canadian Fonda

"FridayV Week's
Last

Sale'Price

7 Io»

14% - 14%
18 Vb 18%

A".'*; 100
•

;t 8

43% 42%
49% V 44%

24 V* >"24
*47Va-y. 47%

6 Vb
, 20c
. 26'/*

19% 19%
165 160

19 19

22 . 21

25 x 24%
3Vb i" 3 Vb
" 26

2% 1 2 V*

Range"
of Prices

High

15 VB
*

19

100
'

8

"44Va
49%

*24 Vi
47%
63«
20c

26%

19%
165

19%

, 22

25

3%
26

2%

' Sales -i-:'
' tor Week

I .Shares

/ 4,210 ,

V 2,435
. 20-s

v ' 50 ■

; 2,475 '
V 4,000 44

Range Since JanuaCFl
• -Low

12% Mar
17% Mar
100 Jan

.7% Apr
33 V* Mar
.43 Feb

V 510 24 7 Feb
10 47% Apr

j 200% 7 V" 5% Mar
'
/101 ' 20c Mar
/ 316 24% Mar

271 - 17% Mar
872 160 Mar

1,872 ,
17 7;Feb

345 20 V* Feb
350 24 Jan

1,395 .2% Mar
179 24% Feb
200 2 Vb Mar

17% Jan
20% Jan

101% Feb
9 Jan

56 Jan

49% Apr

25 % Feb
;49 Feb

, 7% Jan
60c Jan

26% Jan

22 V Jan

168% Jan
20 Mar

i 23% Jan
25 Feb

2% Jan

STOCKS— -

■

i BruckSilk. ;Mllis:'
Bunding Products — .J—
Canada Cement common-

$1.30 preferred
Canada Forgings class~B -r-_.

Canada Steamship common—.
5% preferred

Canada Wire & Cable class B.

Canadian Breweries —

Friday . Week's
:'•! -. t Last - 'v. Range ..

Sale Price 7 of Prices
Par' > tow High

v) Ui'A }s2i
, .30 30 30%

-15%. -

106 27Va 27%' 27Va
39,-7 » 39

Sales
for Week
Shares

Aw225
/I—485 :
vV 210

7'V-: 440
4

Canadian Bronze common.., _•
Canadian Car & Foundry common •

Class A i J10
Canadian Celanese common———^—•

$1.75 series— 25
Canadian Converters class B__'—1•
Canadian Cottons 6 'io preferred 25
Canadian lnd Alcohol ciass a——
Class B ♦

Canadian Locomotive — —•
Canadian Oil Companies ——

Canadian Pacific Railway 2*
Cockshutt Plow —'*
Consolidated Mining at smelting 6
Consumers Glass *

12 . 11% -12 ; ' 385
35% 36 " 362 •

'

. -.yVi'TSir** f.'
. 29 29 . 50

19% 19% -! 20 7" 4,477
35 V2 35 Ve 35 Va 150

11% > 10%-711% 435 •

15'/* 7' 15 V* 15% V 165

7 ' 67." 65% . 69 ; 1.123
36 .36 30 :

■

12 V 12 ; 15
'

26 26 . 385

12 Va / 12 V* 12%
s

- V 580

11V* 11% 635

23 V* A 22%' 23% 230

11 Va ' 7 11% 11 Va 125

14% 14 V8. 14% 14,112

7 11 7 11 500

100 ; 96% 101% 7.450,,-
34 34 34 n-

Range Since

Ajj tow
21 ,, Feb
.28%: Feb.
-14Vb Mar
27 7 Jan
39 Apr
11 Mar
35% Mar

24% Mar

17% Mar -

34 Feb
9% Mar
15 Mar..
58 Feb
35 V* Mar

12 Jan
25 - Jan
10 Mar
10 Mar

20% Mar
11% Mar
12% Mar
10 Feb

'

91% Mar
>32 Mar

January 1
: High

24 Jan

- 30% Jan V
19 Jan. 7
28% Feb
41 Mar
13% Jan
40% Jan

Apr29

23% Jan
37 Jan
13% Jan
17 Jan
69 ftfar
36 Va Jan

12

26

-13%
13

30

15

15%
11%
101%
38 Va

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Apr
Jan

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRILS

tow <High
19% 20

28% 29
18 l8>/4
8 8

24'/2 24%
23% 23%
32 32
33 33
16 16%

23 23
25 25

20% 20%
11% 12
101 101

26% 26%

1.00 1.00
16% 17
13 13
16 16%
19 19

18% 18%
102 102

108'% 106%

2% 2%
14 :>•: 15
102 102
61 • 51
14 14%;

- 27 • -■ 30

44% 44%-
46 48%

15%
12%
24%
33%
86

120
12

23%
32%

53
13

15%
13%

25

34

86

120

12

23%
33%
54%
<13%

12 12
23 ■ 23
28 29
169 159

16% 16%
14% 15

9%<
5%

9%
5%

Friday Week's
Last Range

STOCKS— , Sale Frlce ©f Prices

'/■ ;./• •••/ Par ' ••';;
Distillers Seagrams ■»* 19%
Dominion Bridge * 29
Dominion Coal 6 % preferred 26
Dominion Dairies common ——*

5% preferred 33
Dominion Foundries A Steel •

Dominion Glass common «. —-*
—

1% preferred 20 y —
Dominion Sveei & Coal class B_ zb 16%

Dominion Stores Ltd *

Dominion Tar A Cnemical common—• 25
Red preferred 23% '20%

Dominion Textile common • 11%
Donnacona Paper 4%% pfd ——100 101
Dryden Paper... • 26%

East Kootenay Power,—.. • 1.00
Eddy Paper Co Class 'A* pid 20 16%
Enamel A Heating Prod *
Famous Players Canada Corp • 16
Foundation Co of Can • 19
Gatineau Power common, •

—

5% preferred 100 > —

5% % preferred 100

General Bakeries Ltd •

General Steel Wares common * 15
5% preferred 100 102

Goodyear Tire 4% pfd inc 1927 50
Gypsum Lime A Alabastine—— • - 14%
Howard Smith Paper common •

. ; 30
$2 preferred 50

Hudson Bay Mining Si Smelting • 48%

Imperial OH Ltd • : 15%
Imperial Tobacco of Canada common.S
4% preferred 25 y:X 25

Industrial Accep Coip class A———* 33%
t <AlU% preferred 100 86
Intercolonial Coal 8% pfd 100 v —

International Bronze common —-—* ''.7/'• 12
•6% preferred — 25 23'%

International Nlokel of Canada- " 33%
International Paper common 16 54
International Petroleum Co Ltd • 13%

Jamaica "Public Service Ltd common—*
Labatt Limited (John) ♦ ; 23
Lake of the Woods common— • y 28

7% preferred 100 159
Lang & Sons Ltd (John A)—■— *
Lewis Bros Ltd— • 14Va

MacMlllan Export class A • 9%

Massey-HarrtB • 17%
McColl-Frontenac Oil common • 10%
Mitchell .'Robert) • — 17
Molson Breweries Ltd ♦ s- 35
Montreal Locomotive Works— •
Montreal Tramways 100 31

National Breweries common, „• 39
•77c preferred 1 25

National 8teel Car Corp——; • 20%
Niagara Wire Weaving „ „ -♦
Noranda Mines Ltd

>: 46

Ogllvie Flour Mills common— • V. 26
77® preferred 1007/ 165

Ontario Steel Products common •
—

'77c preferred — - -100 ; •
Ottawa Electric Rwys • 40%
Ottawa L H * Pftwer cnmmnn. • ;

v'•. • »;;• : »" •«. 1H;* .-. •• ';"-y "J, f ::K\
Page-Hersev Tubes • -

Penmans Ltd 67c pfd — 100 149
Powell River Co • 39%

; Power Corp of Canada • 13
Price Bros A Co Ltd common • 59
47c preferred 100 •

Quebec Power —• i i ; v 16
Holland Paper common •

—

4% preferred
, ;r 100 H

Saguenay Power 4%% pfd— 100 > * 102
St Lawrence Corp Ltd com • 11%•Class A preferred y._ 50 T> 7 408t Lawrence Paper B% pfd 100 *
8hawlnlgan Water & Power com, • '21V*
Series A 4% preferred 60 *y 45 Vz

Sicks Breweries common »

Voting trust v *

Southam Press Co — • .

Standard Chemical common —• 6%
, Steel Co of Canada common • V : 70

. -77* preferred - 25 -' 73

United Steel Corp • 5%
Wabasso Cotton •

Walker Gooderham Si Worts • • 25%Weston (George) 4%% pfd 100 99

Wilsils Ltd :. L • 19%
Winnipeg Electric common • 1 23%57c preferred ;

„ 100
Zsllers Ltd common *

Banks— V;' -- :
Canadlenne — io • v'-:—rCommerc© ——

, , in . / __

Montreal —

10',,. 25Nova Scotia ; 10, * 35%Royal
. 10 . ; 23%Toronto —

'.io i —

■ 17 17%
10% 11

31 31 Vi

38% 39%
42 42 -

20% 21 ,v

&,24 24 ..

46 47%
.

25% 26
165 165-
17 17

131% 131%
40 40%
17 17%

31 31%
-148 449 it

39 39% '
12% 13%

" 58% 62%
94 94
16 16%

13% 13%
101 101

102 102
. U Va 11%'

40 40
' 117 119

21 21% -

45 45% ;

13% 14
12 '/< 12%
18% 18%

6 7

68% 70
73 73

5% 6
72 • ;72: -

25 2S
99 99

19 19%
23% 25%
95% 95%
3472 -34%

20% 20%
k i 22 22

25 25%-•• •'••'
:: 35 35«% •

23% 23%
35 35 *

Sales

for Week
Shares

2,525
\ 193

110
25

.. 30
. '

. '75
"

20

h-fi ISO
3,652 !/

■V".'.', 25

110
!t 100

2,774
55

. 185

4

530
25

1,695
35

50
45 "

10 r

1

300
265
50
10

685

1,667
: 170 5
2,274

9,302
1,847
240
430
10
40

50

200

1,754
7,345
17,295

100
175

1,075
82

285

430

76

100
1,128
1;921
:150
115
150
45

1/132
150
565

50

735

428
40

•10
50

1,050
335

60

20
490
400

4,145
10 -

330
'

25 %
10

•14

200
•135'
266 :

3,754
258

281""
26"

rlOO
1,175
335

. 250

665
50
835

25

150
3,911

: " 5

175

Range Since
Low

16% Mar
27 Feb

16 Feb
8 Feb

247a Mar
23 Feb

30 Feb
•> 32% Jan ■:•>

,14 teo

23 Mar

2272 Mar
■ 20 Feb

11 Feb
101 Feb

2572 Jan

1.00 Jan
16 % Mar
117s Jan

1572 Mar
19 Mar

1874 Feb
102 Apr
10872 Mar .(

2% Mar
14 Feb

102 Apr
SO Jan
13 Mar
2374 Feb
44 Mar

437a Jan

•14 Ma*
12 Jan

24% Mar
29% Feb
88 Mar

120 Mar
9'% Feb
21 Mar
29% Mar
46 Mar

11 Mar

11% Mar
23 Mar
27 Feb

159 Feb

1672 Mar
14% Mar

9 ^eb
5 Mar

16 ' Mar
972 Mar

16 Feb
34 Feb
14 Mar

'

31 Mar

January 1

High

20 Jan

34 7s Jan
■V. 3372 Feb

18% Jan

2672 Jan
27 Jan

217a Jan
12% Mar

105 Jan

28 Jan

1.50 Mar

19 Jan
14 Jan

18 Jan

2472 Jan
20 Jan

108 Jan

110 Jan

'-•* 4 Jan

V 16% Jan
104 3/4 Jan
5272 Jan
157/e Jan
307s Jan

V48 Jan

487a Feb
v." f" ' ' l ~

16% Jan
14 jJao
2574 Jan
34 Mar

92

120

13

27

Jan

Mar

Jan
Jan

34% Jan
59 Jan

15% Jan

14 Jan

'25 Jan

3272 Jan
.15972 Feb
19 Jan
15% Jan

107s Jan
'

7% Jan
19 Jan

13% Jan
20 - -Feb

'37% Jan
167s Jan
367a Jan

37 Mar

41% Mar
18 ;4« M«r
24 Feb

• 43 Mar
■■ - ■ j

•24% Mar
16272 Jan
16 Mar

1317a Apr ::

25 Jan

153/4 Feb :

29 Feb

148 Mar

37 Feb
11 Feb

5472 Mar
937a Mar
'1572 Mar
$ 12 Mar
100 Mar ■,

101 Jan

1074 Mar
■ 3572 Mar
109 Mar

2074 Mar
44 7» Mar

•12 Mar
1172 Mar
1772 Feb

5% Mar
67 V Jan

72 Mar

5 Mar

6972 Mar
24 Mar
99 .Mar

19 Mar
2074 Feb
95 Mar

3472 Jan

20% Mar...
22 Feb
25 Feb
35 Mar ;
'23% Mar
35 Feb

'

'.,?>v-'45 - Jan y

4472 Jpn
Jan .

^ '25 72 Jan
. .517©-Jan

28 - Jan
165 Jan
18 Jan

131% Apr
4072 Mar

'

187© JaxL-

3272 Jan
149 Apr
N 41 Jan

143/4 Jan
68 Jan

987s Jan
17% Jan
14 Feb

101 Mar

102 Jan
167s Jan
46 Jan
132 Jan
213A Jan,
47% Jan

157a Jan
14% Jan
19 Jan
77s Jan
7.7% Jan
79 Jan

7 Jan
78

. Jan
27 Jan

.100 Jan

21' Jan
. 253,4 Jan

96 Jan

7: 735% Jan

-21 Va Jan-":';
'

23 Jan .

r 28 Jan

./ 3.774 Feb
257. Jan r

; 38 - Jan

Montreal Curb Market
Canadian Funds

STOCKS—

- Friday •
•e Xast
SaleTrie©

Atlas 8teels Limited
—.—•

Bathurst Power & Paper Co Ltd B—•
Brand dc Mlllen Ltd class A •
British Columbia Packers Ltd cl
Class B

Week's

Range -

of .Prices

Low High

» British Columbia Pulp & Paper com—
.< Brown Company common L

Preferred 1,1 1 jIOQ- Canada B Dominion Sugar •
Canada Raiting Co Ltd——— ---

11

33/4
40c

11%

10V,
33/4
40c

1174
.474

•11

33/4;
55c

11%
47»

83 • ,86
472 5

: 93 <94

1572 1674
i 44 45%

Sales •

for Week
.Shares '

3,430
- 8

- 1,450
552

402 «:

260

7,347
320

3,035
190

Range Since January 1
Low

10 Mar

3% Apr
40c Mar

1174 Mar
-474 Mar

,74 Feb

3% Mar
78% Mar
15% Feb
44 Apr'

yy: High
12% Jan

• 67a Jan

1.00 Jan

12% Jan

534 Feb

■

:-87% Feb
:• 67. Jan

108 Jan
18 34 Jan

50 Jan

. Friday Week's Sales L','."
■

v.-v /.yy .-' ' Las* Kan?c for Week y/;^7,f,V:7.'STOCKS— y y sale Price of Prices Shares Range Since January 1
y ;"'yyy.;y';;7.y'-y^;V': pnr " vyy low High ■ y low ' ^ "' "High y; •sCanada Packers Ltd class A__ * 7 34 34 34 25 34 Apr < 37 JanClass B — ■ 16 15% .16 100 1572 Mar,'.;- 18 JanCanada .Vinegars Ltd— * —' 1072 1072 " •* >~25 luva ruar '• yl2% JanCanadian Dredge & Dock Co Ltd V /; 7 1872 1872

;, 100 187? Mar';r"!':* 25 JanCanadian Gen invest Ltd ——_* yy 15 14% 15 155 14 Feb :r "'i5 - Jan
% y-..■ ';y;y.1 '."yyy ■ yyCanadian Industries common—20% 19% 20% 2,525 1972 Mar ' * 24% " Jan. :■ cumulative preferred ,b——100 —" ''164 164 /^y "12 lfi2 Jan :'y 175 :' JanCanadian Ingersol Rand Co Ltd———*;; — / », 63 63 9 617. Jan J i ,66% >to

Canadian Light & Power Co_—100 • 10 • 10 '. 10 7; .'67 8 Mar !.yV ;10 - JanCanaaian Marconi Company— 1 ..." l."55 1.55 - 7 55 1.45 Feb *1.95 JanCandn Power & Paper Inv Ltd com—^m 1.50 2.00 '-7y ' i 1.50 Mar : 2 00 JariCanadian Vickers Ltd'Common— * '
__ 2072 2072 145 ; 2072 Mar 27 i JariCanaaian Western Lumber Co 2 '• 372 3% 3% 4,8/5 T-' Jv. Feb—Sv? 3% OuoCanadian Westinghouse Co————* 40 40 40 ' 80" 38 '! Feb "'41' .* - JanCatelli Food Products Ltd common—• 26 27 / .15 26 7 Feb , 28 Jan

Chatco Steel Prod Ltd com—' • 13 1272 13 340 1172 Mar 1372 JanChateau-Gal Wines Ltd
—— ., 7 8 8 60 7% Mar" .: 8% Febt'lauae Neon General Adv com——',,7-'—'. 35c 35c / "10 35c Mar 50c JanPreferred 100

__ - 50 50 10 47 ' Mar y : 50 Mar " <

Commercial Alcohols Ltd common—* <7, 4■■ 4 47. 870 , 33/4 Feb 7 474 Jan8% preferred — —5 • 6% 672 •' 10 672 Mar 7 ■ • Jany,"-Consolidated Bakeries of Canada Ltd_» }7- ;; —:"14% 14% 7/'/: 225 ,143/4 Mar • 15'/. JaaConsolidated Lithograph Mfg Co Ltd.* . 2472 24% 25 20 Jan 25 Mar
Consolidated Paper /Corp Ltd-——* 17% , 16% 17 3/4 10,224 14 3A Mar 19 Jan

Consolidated Textile Mills Ltd com—*
„ ,11, 11 25 ~9 Feb • UV2 JanDominion Engineering •Wdrk/s.,Ltd'Ji—' ;; • 38 :'•35'7V33%• Febv'•*j7 40% Jan <Dominion Oilcloth & Linoleum Co——_* r 36 ;• 36 ' 36" ' -i l*/1" 33 Mar ;vDominion Square iiu-U—-i*. _yv 3772 37%.•' ■.77-" 25 ^ 3774 :FCb"'77; ;40 JanDominion Woollens A Worsteds_^_i-i«. . 11 10% ' 11 126 ff. 10% Mar y JanDonnaoona Paper Go Ltd^--—: ' 22 ' 2172 22% 1,535 : Jan-yy." '7 : ' . ■■

; 4-'»■ '<• •

Eastern Steel Prodnets
__ B 8 ?5'6% Jah'-":Esmond Mills Ltd preferred-!— 20 1872 1872 1872 50 1872 Mar 19% JanFanny Farmer Candy Shops Inc—1 42 42 43 160" 36% Mar - " • 7.49 - JanFleet Mfg A Aircraft——-i.* 2% - 2W 2% 3,395 v 2%MarVy y- |3% jan yFord Motor.Co of Canada class : 23 237. - ' 225 : 2F5y Jan '•/T r?23% Mar yForeign Pr Sec '6% red -pfdvs—A——100 ■■■ki't- S • ,5 25 • 5- Feb - - 6 Jan

. Eraser '.Companies —.1; ^! 48'7?»; -48%-49%. •''647... - 4272 Feb "'7 75472 Jan'' ?
Great Lakes Paper^CorLtd com!-—J7%- ,. 167/» > 17% „ • 625 16- Feb .19 . Jan ?Halifax Insurance Co t—i—10 14% 14% 14%, 65 147/« Apr 1572 MarHydro-Electric, .Securities :Coxfl>-i——f ~

. 2% 272 75 . 23/b Jan . . 3V4 JanIn.v Foundatio«yLtd' oommon!r———* __ . '7 7 105 7 Mar' • 1 83/i Jan6'^ wnveiHJ^e.'pwferredi'i^tiJ:--50 • — '52% 5274 5 52' Mar 52% Jan : 1Journal PnbHshing Co of--Ottawa Ltd_* 1372 1372 25 137. Feb 15V4 Jan
Lowney Co Ltd (WalterM.13% >12% -13% 625 127a Jan 14% Feb
V'-vH *•/. * - ** 'ji ^ '-*« "'•*'> s "i I" J V £ ' r v; 4, * 1 1,1 vy.i * * '* \JSMacLaren & Paper-Go,^— ♦ " 3772 37 377? 1,025 36 Mar 43 Jan

• ;il%:. >.>--:50- . l0.% Mar •-♦ Jany ;
253^> • 330:' :25,Mar;i 28'^ Jan ;>>

5cr :;y :VQ2z> 7^"'--i93%;•••'■t. .;!>'•<-iy • :-^L -.c yfdelchers DlstMleries.jLtdycommon^!—i7;5 ;y .7,5rM75, • *• yy4%.-Maryy.■■ • < •;'5y?''.:;Jan
. 6% preferred • : ;;,A:13 : . 13 • • 120 12% Feb ,137a.JanMinnesota & Ontaritf;'Fapiry0oyiLi!l5y-^7yir'^r- 23%^ ••.;247;:'-';if63F.: 7 -:20'.y'' Feb7,7'y->-247,:Mar' ;:":Moore (Corporatiphr^Ltd-y.-—1-£1——89'' >>69 • • 69; • 45 < 657? Feb .-'71 . 'Jan V-^Mount Royal .Ricey^llsT.iltdt^——.* 10 10 . 10 185; . 9% Mar 10% Jan •: f"7' :■ 1-'. v*y. *" ->

Nova Scotia L A'F-fi^ycum pfd—^100 — •/110 110 20 1097? Mar lib Mar ; i■Orange Cnish'(.Ltd*2i.^'J-rif;j—iJii—*-. ■ ~j, ■-.xi 774- /:VKr'l9dvV'3.y;:5%--Mar 1 '10%' JanPaul ServiceStores.,13 - 13 15 100 !13' Mar ' : .167? Jan' •Quebec Pulp & Paper 7% red. bW—100. ■WWlt:. 'y;177;;l:<7yy>485yyyyi4%:Mar':v■':;:rJ25^;-'iJanV;'v;Quebec-Tei Corp class./A—Ti'lZLrsi—.* : ,10% .10% 11 20 107? Jan 11 Aprr. ■ '<;■ y ■:«:.••• .'y_y'.y;>y•.- •' y {■•:•• ^y ;■Rand Service Stores'((^nadaiiyLtd—ij.*, 5 i'v--<?&■'■>.' •: 1,100 v f .Feb ' * yyei/^Jbby'y1Russell Indu^jr|es.jLtd—!!!_• :; ,;15 yy:JL4f%; . 15 '■^ 265 / 13% Feb 15 AprSouthern Canada «P^ 6% pfdiT-- 100 > __ '"110 110 6 104 Feb 1.15 JanSouthm<mt Jn»^>Cte>:'Ltd--!l,y:'. ,40c • ""40c : 40c y7,577 37c yFeb 41c. Mar-i
t \ , <■ " H' . .* i - . -■ » 1

Union Gas of Canada.Ltd————*
— 7% 7% 200 77? Mar , 9% JanUnited Corporations, plass;A-————1• ^29. ' ; 29 29 10 29 Mar 29 MarUnited Securities- L'tdty^-!————100 - 9% 87i~ 93/4 42 87? Jan 12 Jan

.Windsor-
--r;; 9 6 9 Mar • 10 Jan .

Alger Gold^^i^^>L^i^!—1 __ 4c' 4c 1,000 ' 3c Mar 12c Jan :
Anio;Mines-Lt4^'^v«--w—4——1—-!*'"" * v 3c *" 3c 1,700 • ' 3c Feb; 37?c Jan •

^ ' ' v , " . r -
; ^Band-Ore Gol<t Mines Ltd !l 9c 9c 50 7c Jan '17%c JanBase Metals Mining Corp>L1tf_l—_>_* 14c 14c 14c 2.700 12c Mar l4V?cMar yyfBeaulieu XenoWlCBtttrMniea Ltd—.-!~.l ;10c l_0c ll%c 14.500 9%cMar 22c Jan r-

Bevcourt Gold Mtpeft^ Ltd^*—y-T!2W—1 "4lcr : 41c 46c 1,500 " 38c Mar ;54%c Jan; 1"Bob's Lake OolA:Mtn»a/-btd ..y.ri t 26p 22c 26c . 229,om> 10c ; Jan 26c; FebBordulac Mines Ltdl'--——rsi—■- ^1 —• "l 48c 50c < 2,500 ' - 48c Mar 5Sc Mafry -ivBuffadison Gold ,Mines Ltdi-1!_1 ,:'r— 'v>': 60c' " 60c 500 50c Mar 82c Feb;'

I . -J
. v >■ ■• • . - . ■ ' • tr •,- ■ ;; - '•' . 1 /;■^ ' v

Candego Gold -/!/.:J;/-;♦ : ir>/,-<» ■> ,3.7c 3,80(1 30c Mar 56c Feb -
Centremaque Gold MinAs -Lht 1—— 1>" ; " '•-9fc 9c *" 500 "" 7 72C Mar 16c Feb ^Century Mining Corp "Ltd!!:^—1 10c 10c l0%c 7,500 9%c Jan 11c JanConlaurum Mines -J ; 83c S3c 100 70c Mar 83c Mar ;Consol Central CadiRa©MineA, Ltd—il ; 16c -14%c 16c 7,000 10c Mar 22c Jan •
Cortea Explorations Ltd^^iiA^J^r6c -■Gc 7c 2,000 "5c; Mar 9c Feb
Conrnnr-Mining <>>■ !Art ; y7"- Ifie : 2,000 14c Mar 22c • Jan

Dfttiin Miner r*A ' ' > '- -y- • ' 20 - 150 - 20 Mar 237sMarDonalda Mines Ltdx.^—, 65c 68c 1,000 53c Mar 1.09 Feb
Dulama Gold Mines Ltd—^/* *197?c'' 20c ; • 3,500 ,''17720Mar w-, v 27c Feb
Duvap Gold Mines .Ltd-i^i^———1 5%c 5%c • 1,750 5c Mar " 8%c Feb
East Sullivan Mines'UAir* —1' 2.30. 2;25-:y-2.50:"y^y2,200;^>/Ki.65Maif' 3.50 Jan f
Eldona Gold •Mtaes, Jt!itgr^ 65c 65c 72c 4 3f700 r 55c Mar; : ; 1/31' Feb VEl .SolGold -Mines I7C •,<*-,:8tOOO''*.*r!'-12eVMir>-VVV23%'0'.;'Feb"i-

;; >,y". ,vy,';yyvy.;^ ••

•FormaqueGoIdMhiefttAdyy^'i—i!y-.-I. y;.i4c■"•-'•.■^ '"llc 15c 14,300 7c Mar 20c Jan' -
Found Lake Gold Mines. Ltd-—^_1 .■—••% 3740 , 4c 9,200 Jy 3c Mar 6V4C Mar
God's Lake Gold Minea^LWy—— 1y, >1" • 60c/. 60c y 1,509 ' 50c Mar ^ ' 93c Feb
GoldbeamMines.lie <y lie*.: >a500 ^ - ;* llc; Jan • .15c Jan"QoldTgi;Minn* r.trt •:':yy>'' •>':■ J.-- I5y. - 10,0(M) y,y lOc- Mar • - .'24c:Jan<^'y>
Hoiltnger'Consolidated Gold.—: ___5 - ■*12.• <•:Jaii';^/
Hudson-Rand Gold Mines Ltd—ii—'•* 7c*"y*'7c:''-fe 1,423 7c Mar <<y . 'lie'/ Jan v'Jack Lake Mines Ltd— ——-1 -4c-. -4c-• r 5,500* 4c Feb < - 6c: Feb / 'JolietHftuebeo MlnesjLtd^L-^^Liw^i / - . 33c > 35c 4 .2,000>. 25c Mar * 49c " Feb"

. ' fv'■■:y.> '. ?.*--.■**
, •;>■"•.!' ;y. r >

lAbrador-Mining;& ;Explor,.Co Ltd—wl • ; ? 5.00 '5.00"^ - v '" -"'360^.'y<y4.'45Mariy;.Wr1t/2,65/Jkn^^
• Lake Shore Mines -lAd—".12%ry:>^y^i4)o*4/yya2%Maar.>'£'/-r.i3^?M4'f^iilLingman Lake Gold Mines Ltd—35c - 35c'.. -^3,000'' w/,30c'--Mar-»4.-'^,50c 'Feb •l*1'
Lingslde Gold Mines Ltd-/: 1.00 5%c Js"6c i^^;-1^500''> • -:^4c'-"Mwr--'"^"',8e.",rFeB
Louvlcourt Goldflelds Ltd——!—-I—1 ; «\62c. "I 57c 6572c 4J.900'- '•42C <Mar J/ifr^ l.45 Jan-- ''
Macdonald Mines Ltd —1.80c yy 78c BOcyy > 3,000^' >55c ' Mawy ^ *• 1.90;Jan yi-Mcln(yre-Porcupine Mines Ltdj r' :'\63'u '■ >:-61;;.,y*A3y: v40^yy-i 6l%Ma55jtMai^?yy..-i • .-1* ) r : ■* '*-. /"• -"-'J Jr-'" 'V-V*.-..-.• I'.Vr >, '^'x -•'/( • v>'-.
Mechi Cons - Dredghig__!_^y—7 .1.10 :■' 1.08 1.10 > 12,250:' . "1.05 Feb VyyjlJ8 Jan'New Marlon Gold Mines Ltd.——1 ;yyy*— .y";41'^27c "* 27c-';;>V 500 ;' "24c 'Mar •:<l" "27c'Mar "Normetal Mining Corp Ltd,.—J.90tl/77:* 1.92 X/ 17,200'^ - 1.55 Mar ■ 1.95: Feb V>O'Brien Gold Mines': 1.701.65^1.70 vyy" 500 1.50Mafy y- ' J.n Jan v7.
Pandora Cadallic Gold Mines Ltd^—Jll '6c— 6c - 500 •'/ ;^-*5c Jan /7%c Jan
Peqd Oreille Minea'A Metals,,^:—Vrl' . %_X > 3.05 3..10 /.v:,:i- 800 , >3.05 Mar ; .-•• • . 3.10 Mar T
Pitt Gold Mining Co Ltd- /5c 5cy~'r;-6c'* -' 11.500- "T-t 4%cMar;£c Jan. i>
Quebec Labrador Development—\,1 .^y.'6ici'r''^'»?6^b.62%C"i^V->-:b.800";7'' ;57c Mar"' ' /' 89c Feb* / fQuebec.Manganese j26c <31c -/y 30,700 A . "19c: Feb ;"/ • > 65c : JanQuebec YellowknifeGold - MinesTAd-bXl Be-; v> -8c .'y 8"c .yyi.OOO ^ • '7c Febh'y-'113c Feb >.r>Red Great Gold Mines-Ltd —iui—-* '. '2%c f".'2%cV/ 3c " > 2,000 a' '2%c Apr^-'6C Jan ■'

For footnotes see page 42a,
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Toronto Stock Exchange

786
. ; ,75Ci 78c

4c - - 3 Vic 4c

M%. ■ '£2%:y-44J%.

49»'i 4*% 49*%
'24 24%

21c v. 21c 32c
'

; 30C : 30c
10V4C :» 10C 10%C

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 2

>>;. stocks—

Santiago Mines - :
Santoi>Rouyn Ltd
Sheep Creek Gom Mines Lto

Sherritt-Gordon Mines Ltd—
Silver Miller Mines Ltd
biscoe ooiu Acuuea - / _•

; Stadacona Mines (1944) Ltd-
, Standard Gold Mines Ltd

8ulllvan Cons Mines Ltd
Thurbois Mines

Vinray Maiaruc Mines

ou an»c*»—

Calgary. & Edmonton Corp Ltd.
Consolidated Homestead Oil

duspt yu ventures uta
i Home Oil Co Ltd

; Now Pacalta Oils—
Okalta Oils Ltd __

OUliJUMAlK. C-AfilOl &4.1V11

Friday-
Last

Sale Price

Week's

Range
of Prices

Low High
13c 13 %c

• 42c 42c
y 1.02 1.02

1.75 1.75 1.92
1

y •; 31c 3lc
* i; • y *

. "j 30c 30c
-52C 50c 57c

7c 7c

1.32 1.32 1.40

6%c 6%c 6%c
5c 5c 5c

4.10 4.10

20c : 18c 20c
1.55 1.55 1.68
6.25 6.25 6.40-

25% c 24c 26 Vic
1.25 1.25

7%c: r. 7c 8c

Sales
for Week

Shares

■; i,5oo
; 6,500

:
, ' 500

2,530

V 700
33 "

1,367 I
1,000

I,100
II,500
15,200

200

63,050
1,800
2,600
38,375

500

54,600

Range Since January 1

Low High

11 Vic Mar 16c Jan

42c Mar j 58c Jan
1.01 Mar - 7. 1.15 Jan
1.45 Mar 3.00 Jan

27c Mar 41c Jan
Z 30c Mar : 43c Jan

50c Mar 67c Jan
7c Mar 7 11c Jan

99c Mar 2.08 Jan
6Vic Mar 19Vic Jan
4c Mar

"

9c Jan

3.75 Feb

12V2c Feb
1.25 Jan

5.25 Feb

24c Mar

95c Mar

; ,' 7c Mar

4.50 Jan

2OV2C Jan
1.95 Mar

6.50 Jan

26%c Apr
1.30 Feb

v 16c Feb

Canadian Funds.,1

Week'sFriday
« Last ,

Sale Price

i:V' Par
Abitibi iPoTer & ipaper coirundi|ii--L^^<', ;
-.|iL5p*pfeierred^->..^.i—__20
AcadiafAtlantic; <?bBUMi

^ ' f;7 •tnfty'
> y'v.*'.y.V--''-

Agnew-Surpass - ~
Akaiteho Yellowknlfe^ - -1
Alger Gold Mines ; 1

A-iggma.tJieeL u... ' v -
•"

/Aluminium -Ltd j»ew r-
Aluminum Can preferred 25
Amalgamated.-Larder Mines i

American Nepheline /i6 r",
American YeUowknile___— l

■•AngW- "■■[:+/>
Anglo Rouyn .Mines .li-i.__Ti; ■

• Apex ,<30118 ResourceS—__ __J_* J
Aquarius- Porpupine :Ji '
IArea •Mines

Range,!
of Prices

Low High

14% 15%"
18%. 19%
18 .'18

yioo : loo

, ArgUS Cofp- iwrnmiwi ; ,

Preferred■'.. .100'
■>, Armlsticf.'^—•-£—j •■-, •

y:£sia<lown

Ashley Gold *=nti'... •. yjg';
Astoria Quebec-,.-—:—; ' 1
Athona Mines ........ . -

"'"'Atlas..Steel. —I'-:—- 1 __■ ■ v

Atlas' YelloykniTe- ■„

Aubelle Mines ■

• Aumaque Gold Mines.——_l
Aunor.Gold ■'-!.

Bagamac .Mines :

Banktield Consolidated -i l
, Bank of Montreal— lo
-• Bank of Nova Scotia^. 10

;• Bank *of Toronto 10
. Base.Metals -Mining ' v
Bathurst Power class
Bear ExpIoratton,& Radium 1

V Beaiilieu Yellowknlfe 1
rf BeJl JTelephone-^-,-^-^r-k-C---.10o-j
Bertram 6i Sons, ►class-'A-2.-Pi.-2_

V; Bevcourt Gold :'. ,, -x■ f ?'
< «tdgpod XtrlctBp# €*VA jiy
Blue Top Brewing class B __<■
Bobjo Mines-■
Bonetat Gold:-;-T- i - ■ :: * !i:v

..Bordulac v. 2^
. Boycon ■ ■Pershing.■L—„4,.'v /
rBraloroAMines Ltd - ;:-;!f+;'•) 0J)O^
Brand & Millen class A——ri
Brantford Cord preferred 25 26 V2

6c
. 6c

- 11 ll'/s

12c 12c

jB'/ac 10c
18c 18c
3.30 3.50

15c 15c
7c 7c"
25 25 Va
35 35

35 35
13c 14 V2C

19% 19%
34c 39c
10c He

?■ 160 , -165

17.%: im
-

: (-1.
'

37c 46c

18c 18 lic
25 / 25
10c 11c

19Vic 19%c

1

47c 57c

SAlcS . ;

for Week
'

Shares ,

2,109

1,860
;$"160k?

30v •
•/-5 -: r. vr

125

2,000
43,300

1,890

1,185 "
170

4,700
500 "

3,000

13,900
,1,500

5,' 2,500
2,000

; 4,500v

20

25

5,500

•y;. '5

21,00a
12,500
? 2,000
4,065

2,300 :

3.500

3,200
. 700

, 1,000
- 500
465

187

130

55,700
10

22,500
16,000

1,084-
109

29,500
13,600

7101
6,900
600

Range Since January 1

Brazilian Traction Light & Pwr com—*
Brewis Red Lake-- — .1 —1.

v British American Oil commort„-_ L*
3%% . conv: prefemcLi^j~.-.__«-.-33

British Columbia Electric pfd 100
British: Columbia Forest Products—Li*
British Columbia Packers ela8s<

: Class - B ; _>«_• 1 _*
i' .British.-Columbia Power

t; , ClaSS. :

. British Dominion Oil _*
British Rubber preferred ; 100
Broulan Porcupine -T1
Buffftrfiann Gnlri y „ ; T nr * > j).
Buffalo Ankerite *

•yv *"' • >. -' ; ♦, m'"y '' . o S,
t Buffalo Canadian ♦

» Buffalo Red Lake Mines 1

Building Products
r Bunker • Hill -

hiirnngton Steer
Burns & Co class A—
Class: B — _*'

Calder^Bnusquet
! £ Caldwell Linen 2nd pfd

1 caxgary <sc Eamuuwu *
Callinan Flin Flon 1
Calmont Oils 1

Campbell Red Lake — — 1
Canada Bread class B pfd—a- 50

- Canaua Cemen: common *

;v:: Preferred 20

, Canada Malting Z*
• Canada Northern Power •

- Canada Packers class A _*
Class B *

Canada Permanent Mtge 100
Canada S S Lines common —*

. Preferred 50

20c

28c
70c

1.87

12c
14d

5%«

W: 25
yy 14

10c

4.10
12%c

91 91%
3% 3%'

11% 11-^4
4% .; 4%

25%
2%

27
2%

20c 23c

100 100

28c ,29c
52c 79c

1.75 1.90

•

9c 13c
- 14c 16c
30 30%

5%c 5V2c
. 12
25

'

14

10C
•

16

12
25

14

10c
16

4.05 4.15

12c '14c-

40c 41c

2.60 2.60 2.70
50 50

15% 15 Vi

y 27 27%

Low v/.- '/
12%'Mar

; .-l7%MairJ,.-:-!-
lbV2 Mar,:

, , .7%lPeb
65c Mar

3%c Mar
' 33.%'Mar
'

44% Mar r
24 r,- Mar.
2uc Mar
22%c Feb %,
•^'RcyFeb;."-;

1.35 Mar"' i'-
32c Mar

y 5c. Feb;-J:
9V4CMar %
eVic Majf I

5% Mar *
67 Mar
15c . Mar .•

ll i- Mar

.V-. High r

17% Jan
-v 20% Jan

19,, Mar
.1014; Mar

. 8% Jan
87%c Jan
13c Jan

56 - Jan

, 49% Apr
'

25'A -Feb
38c Jan
41%c Jan
.16%n Feb

65c Jan

9%c Jan
:?31c Jan

y 9c :Mar

7% Jan
■ 81 Jan
38c Jan

. 13% Jan

:*y -6c Mar" * ;,• 16%c Jan:
c ;.;:-6b .Mnr„, r;- 'd lie,-)' Jan-

4q Mar Jan
■

UK

9c Feb r " 15c Feb
8c Mar 15c Feb
15c Mar • 25c Jan
3.30 Mar .; ,. 4J)0--Jan

/ 8%cMar ;?0%C Jan
'

5c Mar 8c Feb

'•'"•'■25 -••.Feb\V:.--.':,:'..;28..Jan
35 Mar " : 37% Feb

34% Feb
9c Mar

y-17 Mar
27c Mar

9c Mar

160 Mar

,.17 ' Feb

• 25c Mar
- 18c Mar

25 Mar
,10c Mar

19c Mar

. .38% Jan
- ' 14% Apr

22 r Jan

"«r-";?72c Jan
V > 25c / Jan
:169 Jan

18% Feb

60c Feb
, y28c Jan
y.' 25 Mar

17d';'-Jan-
. 29c Feb

8,600 , 47c Mar 55c Mar
3,000 r4a'.7jah:77 6c Jan
210 : • 8.65 Mar / ."7:11 Jan
900 >740c • Mar , z 1.00 Feb
35 26% Feb ; . 26% Feb

2,477 17 Feb :/ 20 Mar
4,500 -

- - 6c . Mar 7%c Jan
1,193 ■20 " Feb ;v 23% Jan
290 23% Jan 25 Feb

17 91 Mar,"; 99 "Jan
1,520 : :.:3^.vMar;:y T- -4 ' > Jan
200 11% Mar v .13% Jan

1,000
'

4% Mar 6? Jan
210 24% Jan/ 27 Mar
500 2% Mar

. ,2% Jan

9,100 / 16c Feb 25%e Mar
•

5 99% Mar 100 Mar

1,700 7 28c Mar 37c,/Jan'
56,700 40c Mar i : 99c Jan

1,625 yy- 1.50 Mar 2.40 Jan

9,100
11,000

'

85-

500
25

100
35

300
45

--4,325
21,700

2,500^
2,100

15
90

'fx 65
"

260

25

"•210

210

64

75

103

6c Mar

11%c Mar
28% Feb
5c Jan

10% Mar

22% Mar
13% Feb

10c Jan

14% Jan
"3.65 Feb
6c Feb

34c Mar

"

"44 Apr .

9% Mar
33 Mar .

15% Mar
190 Mar
11 Feb <

35 Feb

15%c Feb
t 25c Jan

30% Jan
5%c Apr

-12% Jan
,29 Jan

16% Jan

y 15c Feb
16 Apr

v; 4.65 Jan

16c Mar
c 65c Jan

2.48 Feb ,3.00 Mar
50 Mar //•> a - 68 %. Jan
14% Mar r^'X-A8% Jan
27 Mar >t ->*u 28% Feb

53% Jan
11% Jan

■ 37% Jan
18 Jan

- 201% Jan
--<14:, Jan

41 h Jan

Friday Week's
Last Range

STOCKS— Sale Price of Prices

? Par Low High
Canada Wire Si Cable class B * 29 30
Canadian Bakeries —* v 6 6 6
Canadian Bank of Commerce 10 21% 21% 22
Canadian Breweries • 20 >19% 20

Canadian Canners common • 18 17% 18
1st preferred 20 23 23 24
Convertible preferred ♦ 177/8 17% 17%

Canadian Car common * 11% 10% 11%
Class A 20 15% 15% 15%

Canadian Celanese common * 67 67 68
Preferred : 25 " 36 36%

Canadian Dredge • 18 16 18
Canada Food Products class A 0 14 13% 14
Canadian General Electric 50 235 235 235
Canadian Industrial Alcohol "A" • 12'/a 12%
Class B * — 11% 11%

Canadian Locomotive • 22 24
Canadian Malartlc — • 78c 78c 78c
Canadian Oil Cos 5% pfd,„—__—100 — 100 100%
Canadian Pacific Railway 25 -s 14% y 14% 14%

Cariboo Gold 1 __ 1.40 1.48
Castle-Trethewey ._1 1.25 1.37
Central Patricia Gold Mines 1 1.21 1.20 1.24
Central Porcupine 1 % 15c 15c .

Centremaque Gold — — 1 9c 8c 9c
Chatco Steel common——— • 12% 12 12%

Chateau-Gal Winss w._ *
__ 7% 7%

Chemical Research 1 36c / 33c 36c
Cheskirk Mine# —— 1 5c 4c 5c
Chesterville Mines 1, 2.45 . 2.30 2.45
Chimo Gold 1 „ 20c 20c -r 20c
Chromium —♦ -Vy—. 1.00 1.00

Circle Bar Knitting common * — y 9 9
Cltraiam Maiaruc — 1 4c 3c 4c
Coastal Oils — * .<-•.— 16%c 17c
Cochenour Willans - ; 1 1.88 1.88 1.95
Cockshutt Plow • — 10% 11
Coin Lake —1 ,•/ ^0c 20c 20c

ycollingwood Term preferred * 7;K'- 8 8
Coioinac Yellowknue _1 ,7 6c 6c
Coniaurum Mines * * 7. „- - 78c 78c '
Consolidated Bakerlea 14% y 14% 16

Consolidated Beattle Mines 2 64c 60c 65c
■ Consolidated Homestead Oil • 19%c 18c 20c

. Consolidated Mining & Smelting 5 100% 96% 101%
Cons Press class A — ♦ > 9*% 9% 9%
Consumers Gas — 100 ; 147 146( 148
Conwest Exploration . 91c • 80c 91c
Cosmos Imperial Mills • % — 26V2 26%

'

Crestaurum Mines 1 - — 22c 24c
Ooinor Pershing 1 ; » 65c 65c 65c
Crow's Nest Coal — 100 — - 47 47
Cruwshore Patricia 116c 10c 16Vic

"rl?.'1 1 '' ' t

D'Aragpn Min?s .— .1 9c 9c 9%c
Davis .Leather class 3A • --25 25 25

:y- Class B * « 9% ' 9% 9%-
Delnite Mines 1 Y 1.06 1.06 ; 1.13
Denison Nickel Mines 1 6c - 6c 6%c
Detta Red Lake 1; . 27c 27c 35c
Dexter Red Lake 1 V 40c 40c

< Dickenson Red Lake..; 1 58c 53c 61c

Discovery Yellowknlfe 1 51c 43%c 53c
Distillers Seagrams 2 19% 19% 20%
Diversified Mining .«* - 49c 44%c • 50c

. Pome Mines 20%r 20 20% ,

y Dominion Bank 10 — 25 25
Dominion Dairies common —* 7 __ 8 V

y* v--'e-y-y y . - -; ,y. . .. >, *.

Dominion Foundry & Steel 1 > 23% ' 23 V* 23%
; 'Dominion Magnesium ; 7 7 ..." 77

Dominion Malting preferred ^100 7-7 100% 100%
Dominion Steel Si Coal class B —25 7 16% 16 16%
Dominion Stores • 7> ' 23 23
Dominion Tar dr chemical pfd 23.50" 7 V 20 7 20
Dominion Textile new —— 100 " — 11% 11%

y Dominion Woollens " 7 — 10% IOV2

■ Donald* 7 1 fiSA nse. mo.

Dulama Gold Mine* Ltd ■ 20c 19c 20c
v

Duquesne Mining Oo— .1 j 33c > 33c 35c
Duray Gold Mines 1 •; 5%c- 5%c 5%c

East Grest Oil i * ; 6%c 6%c 6%c
East Leduc Oil - — -♦ 28c , 28c

. East Malartic Mines. 1 1.60 - 1.60 1.68
East Sullivan Mines 1 2.40 7 2.40 2.53

, Eastern Steel". ■,-•-• 8 ' 7% 8%

Economic Investment — 25 35 35 35
Eddy Paper class A - 20 16% 16% 16%
Elder Mines 1 53c 52c 56%c
Eldona Gold Mines 1 68c ? 65c 73c
El Sol Gold Mines ; 1 15c 7 14%c 17c

7 Eureka Corp 1 ; : 1.20 1.15 1.95
v ' ■■ 7 t:*\ *

Falconbrldge Nickel . -• — 3.80 3.90
Pamous Players • 7,16 -",15% 16'7
Fanny Farmer Candy Shops —— X 7 42 40 43 %

7 Federal Grain com ___• 5% ' 7, 4 5%
Preferred — 100 :7 100 7 92 100

Federal Kirkland 1 5c 5c
Fib^e Products COra_- ♦, — 8% 8%

Preferred —10 8%y; '8% 8V2 .

. Fittings Ltd common— —* > 7- ' B 8
iyyA •--r.'i *./ ■ -■ v ^ ■ ' -X-Zx. y 11 11 i/o

& torrnt* f 2Va 2Va );2r/a.
Fleury-Bissell preferred 100 7,.; — 14'A 14>/4

Ford of Canada class A * 23 22% 23%
Francoeur Gold — — - • "•

, 8c 10c
Freiman (A J) preferred 100 t92 92
Probl8her Exploration — —• 1.75 1.75 1.90

Gatineau Power common * — 18% 18%
5% preferred 100 7- 101% 102
5%% preferred — —100 , -- IO8V2 IO8V2

General Bakeries - * — 2% 2%
y-y^.v. •. r • ;.'h t :Zk; Z I- "y 1

7 , General Steel Wares common • 15%" 14% 15%
Giant Yellowknlfe Gold Mines 1 4.20 4.15 4.60
Gillies Lake 1 8c " - Be 9c
Globe OU 1 62c 58c' 62c

God's Lake Gold * 55c 55c 61c
Goldale Mines L 1 12c 12c 13c
Goldcrest Gold 1 " — 10° 10°
Gold Eagle Mines 1 — 4%c 4%c

Sales
for Week

Shares

125
20

, 770 i

2,198

155

210
165

225
340

80

120
360
35

,

8

225

70

130

500

15 „

13,810

2,000
1,325

, : 2,000
. 3,000 7.

2,500
255

170

1,500
, 5,000 -...

9,050 ' '

1,000
200

60

6,000
I 1,500

5,225 ,7
150

2,500

> "" 16

. 6,500
y^u

315

6,450
102,500

: •••' 4,092
150

41

8,560:
35

1,900
1,300

25 ,,

'•
13,500 '

- 8,000
215

250

900
3,500 sl
29,500 /
1,000
7,350

> 74,200
7 985

18,700
.7 1,510

170

90 7

> 830

\ loo
77/ 100
y - 3,048
y ■ 175

;.-7- - • 15
200

96
#■ . ...

18,500
V 8,500

7-;P 5,200
7'7 7,100

2,000
• 3,600

2,050
20,600

:7 • 195

30
25

, ' 3,922
49,300

-7,. 13,900
248,726

400

490

665
7 , 7-7 670

i.ooo
35

-.. 75

20
/ - 50

- £-25

100

1,025
5,500

,'7:v7.7; 90

y; 3,805

■ - 50
7 40

10

v so

Range Since January 1
Low High

21% Mar 30 Mar
5 Mar 7% Jan
21% Mar 23 Jan
17% Mar 24 Jan

16% Mar
23 Mar

17 Mar
10 Mar

15 % Mar 1

56% Feb
34Va Feb
16 Mar

13.%- Apr
220 Mar

10 Mar

11% Mar

21 Mar

70c Mar

99% Mar
12% Mar

1.40 Apr
1.20 Feb

.1.05 Mar
13c Mar

7c Mar

11% Mar

7% Mar :
30c Mar
4c Mar

\ 2.24 Mar
'

. 15c Mar

,.,1.00 Mar

9 Apr
3c Feb

15c Feb

7; -1.76 Mar
10 . Feb
16 Mar

8... Apr
5c Mar ,

.; 75c Mar

1*1/4 Mar

55c Mar

13c Feb
91 % Mar
91/2 Apr

145 Mar

70c Mar
25 Jan

19c Mar

55c Mar

42 Jan

10c Mar

7c Mar

23%Ma^a
OVTMar
1.06 Mar
5c Mar.
25c Mar

30c Feb
45c Mar

40c Mar

16% Feb
40%c Mar
19% Jan
25 Jan

;7 8 Feb x

22 Mar

6 Mar

100% Mar
13% Feb

21% Mar
-i.:- 19% Mar

11 Feb

10% Mar

51c Mar

17c Jan
v. -28c Mar

5c Mar *

5%c Mar
26c Feb
1.57 Mar

77 1.60 Mar

6% Mar

- 30 - Jan
16 - Mar

45c Mar
55c Mar

12c Mar

1.15 Apr

3.60 Mar

15% Mar
34 Mar

•77;, 3% Mar
85 Mar
5c Feb

• -7 % Feb
8 Jan

7% Mar
11 Mar
2 V» Mar
13% Feb

21 Jan
8c Apr

,92 Apr
1.30 Mar

18% Feb
101 Feb
108 Mar

- 2 % Mar

125 14 Feb

17,840 - - 2.90 Mar

20,200 8c Mar

17,000 50c Mar

21,400 48c Mar

3,500 12% Mar

3,000 - - 10c Mar

3,500 4c Jan

21% Jan
25% Jan
21 Jan

13% Jan ,

17 Jan

68 Mar

36% Jan

25% Jan

15% Feb
260 Jan

13% Jan

12% Feb

30 Jan
88c Feb

100% Mar 7
15% Jan

2.65 Jan £

1.37 Mar '!
1.40 Jan
33c Jan
16c Jan
13 Jan

8% Jan
• 65c Jan:

8 Vic Jan
,.

t 3.00 Mar ,

7 30c > Feb
1.25 Jan

10% Jan
5c Jan

*

22c Jan
2.45 Jan

liya Jan
27c Jan

9 .Feb
7%c Feb
1.00 Jan

16% Jan

85c Jan
21%c Jan

101% Apr
9% Apr

154 Jan

1.09 Feb

27% Jan

30c Jan

90c Jan

50 Mar

16%c Apr

21c Jan

26% Jan
ll Jan

. > 1.60 Jan

9%c Jan
48c Feb

45c Mar

82c Jan

64c Jan
20% Jan

r 65c . Jan
'

23% Mar
27 ■ <'Feb

9j/4 Jan

28 Jan
8 % Mar

., 103 Jan
18 V* Jan

'26% Jan
21% Jan
12% Mar
14 Jan

1.10 Feb
29c Feb
74c Jan
12c Jan

; 10c Feb

v 45c Jan
, 2.08 Feb

3.50 Jan
9% Jan

38 Jan
19% Jan
74c Jan
1.30 Feb
25c Jan

4.55 Jan

4.55 Jan
18 Jan

47% Jan
5% Apr

100 Apr
6c Jan
9 Jan

8% Mar

8% Jan
12 Jan
3% Feb

15 Jan

23% Mar
15c Jan
94 Feb
2.29 Feb

20 Jan

108 Jan
111 Jan

, 3% Jan

116% Jan
6.10 Jan
14c Feb
78c Jan

1.09 Jan
17%c Jan
16c Jan

7%c Feb,
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDED APRIL 2

STOCKS—

! Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since January 1

Golden Manitou Mines
Goldhawk Porcupine
Cioiaora Mines
Goldvue Mines

Goodfish Mining —

Goodyear Tire common—
Preferred i——

Gordon Mackay class A
Gratton & Co class A..
Great Lakes Paper common.

Class A preferred _

Great West Coal —i-

______-50

Greening Wire
Guayana Mines —;
Guunar Gold —

Gypsum, Lime & Alabastine

Haliiwell Gold __

Hamilton Cotton —I—

Hara Rock Gold Mines.

Harding Carpets
Harker Gold

Harricana Gold Mines.
Ha saga Gold—

Headway Red Lake
Heath Gold

Hedley Mascot
Heva Gold Mines.-*.

Highland-Bell -

Highridge Mining
Hinde & Dauch

Hollinger Consolidated Gold Mines.
Home Oil — ....

Homer Yellowknife _ —

Hosco Gold Mines

Howey Gold ...
Hudson Bay Mining Si Smelting.
Hugh Malartic

Low High

2.36 2.22 2.38 8,400
ft 9c ft 8c 9c v

" 8,700
5c 5c 5c •ft1-'- 500
14c 13c 15c 5,400

ft
, __ 4c 4c 1,000

109 106 109 * •'ft 170

50% ft 50 51 :v 390
V ., *?.-'" '1 <- 10 10 ft •ft— 110
t' ''^,ft; 20 20 30

17 Vi- ."' '17 17%--r.ft 3,675
40% 41 55

11% 11% 11% - 150

4% 4%
•

100
65c 65c 2,500
35c 35c 1,000

14% 13% 14 Vi 415

2c 2c 1,000
'•'■ 14% 14% 25

16c 15%c 20c 17,750
12% A* 10 12% !'ft'-:>• 310

.4,-A" • 8c 8%C 1,500
, 6c 5 Vic 7c * 4,000

'

, ft;^- .* '80c 80c * 600

Hunts class A ft___ Z* ft
Huron & Erie common _______ __100
20ft paid iu 100

:■ Imperial' Bank: J..-.;
imperial Oil _ •
Imperial Tobacco of Canada ordinary.g
4ft preferred ..i:— 25

Indian Lake Gold wu-.i——*—-I

Inglis (John) & 6 -'r
Inspiration Mining . ,____ 1

International Metals class A ft-,
. Preferred Au-A 100 »ft
Ipter'l Milling preferred _-.XftiX--_100 ft

" international " Nickel Co common

International Petroleum •
• International Uranium 1

.

Jacknife Gold A-* '/•
Jock Waite Mining ____ftftA_L.i ■—'_lft

;< Jacola Mines ; __

Jason Mines . L' 1
,< Joburke Mines Ltd _ii ft-
• Joliet Quebec Mines __A .1

k. •_ " ' Jv ... ,/ 'p* fU'itt:\.'h: [ir-''-'J
■ Kavrand Mining ± 1
, Kelvinator
Kelwren Gold —

rKenville Gold A« ..... ___.il
, Kerr-Addison i .1

« Klrkland Golden Gttte__-__i/_'__:.______l
, Xarkland Lake 'i ..i1..

\ Klrkland"- Townslte ft

Labatt (John) Ltd....
Labrador Mining & Exploration 1

j Laguerre Gold Mines i ul'-'X
, Lake Dufault Mines i_U_-i._i.i-lft'

', Lake Fortune Gold 1.
Lake Rowan (1945) 1
Lake Shore Mines _______ft___A"_„ 1
Lake Wasa Mining

>:■■.ft ftv■ ft"• ft*; "A •
La Luz Mines— • _• ft
Lamaque Gold *

Lapa Cadillac.;...-.— __^l
Lapaska Mines i

„ Larder "U" Mines — l t
Laura Secord Candy. ; . 3

•

«w .. '• -, \ .- ' vv ft ft-'
Lebel Oro Mines _i___ _1
Leduc-West Oil • ft"
Leitch Gold Mines Ltd______ft_
Levy Bros _1'
Lexindin Gold Afti'l,"'*

, Lingman Lake Gold Mines^_____ 1
Little Long Lac Gold Mines Ltd ft
Loblaw Groceterias class A____i._ft._Au.* *
Class B _A__u •

London Hosiery class A UiaUU-*.' •

Louvlcourt Goldfields— —-.1
Lunward Gold i_;

Lynx Yellowknife -*■ -■•
' •

• '". ;v ". i.i- !• -v. •. ' /*-.

Macassa Mines ; __1 •'
; MacDonald Mines ___l
Macfie Red Lake 1
MacLeod-Cocksnutt Gold Mines —1
MacMillan Export class A_^ '1
Class B •

Wadsen Red Lake Gold Mines l*1
.. Malartic Gold Fields^- i
Manitoba & Eastern •

Maple Leaf Gardens

Maple Leaf Milling.- .•
M-xralgo Mines 1
Marcus Gold 2 i

Martin-McNeely i

Massey-Harrls cohxmon ♦

Preferred L 20
McCabe Grain class. A _♦
McCoil-Frontenac coh\mon *

Mclntvre PoreuDine MinesJ^ 5
McKenzle Red Lake x
McMarmac Red Lake Gold _l
McWatters Gold

_ »

. x: 6C 6c 2,000
10%c 10c IOV4C 3,000

■Vv.v 65c 68c 1,300
10c 10c 12c 28,000
— 57c 57c 1,000

ft; 5%c 5%c 1,000
Aft,ft 19 19 - • • 75

9.85 9.80 10% 4,530
6,25 6.25 6.35 4,845

,j gc-
. - '/.:*f,Yi

5 Vic 2,000

30%c 29 Vic 31c 5,600
-' ft-, 18c 24c - 11,100
48% A/ft 46 48 Vi ft- 820
2%c

C; /x':}.
2%c 2%c 2,500

/ ft-8 8 35

112% 113 20
__ 21 21 1 *' ,10

24% • 23% 24% 175
15% 15% 15% 6,470
13% 12% 13% .Aft

s 320
V ft1'- ft

• 24% 24% 275
5%c 5%c: 5 Vic 2,000
9% 9% 711
/35c ft:;.- 35c (•ft 35c -

~2,200

26% A'- A, 26 26% •

295
1 100' -100 100 110
103 103 -103 AAftft 11

33% 32% 33% 6,205
13% 13 13% 10,005
51c

:• Av.'i''ft
50c 55c •

116,100

•ft,. Low

1.95 Mar
8c Mar

3c Mar

10c Mar

2V»c Mar

101 ' Feb
49 Feb

; 10 Mar
19 Mar

15*i Mar
40 '/a Jan
10:,/4 Mar

4 Mar

60c Mar

24c Jan

13V* Mar

2c Apr
14 J .Mar
12c Mar

9lAt Mar
8c Jan
5c Mar

70c Mar.

5c Mar
10c Jan

55c Mar

10c Mar

50c Jan

5c Mar
17 Mar

Mar
5.35 Feb

5c Mar

25 V*c Mar
18c Mar

ft 43Mr Jan
2V<c Jan

7>/2 Mar
'III Jan
21 Mar

23% Apr'
14 Mar

12 Mar

24V2 Mar
5c Jan

I

8«/4 Feb
"

:35c Mar

25% Mar
98% Mar
103 Apr
29% Mar
II Mar

-

40c Mar

High

2.65 Feb
16c Jan
9c Jan

25Vic Jan
4 Vic Mar

109 ' Apr
52 : Jan
10% Jan
20 Apr
19'ft jan

44-ft Jan
'■
12 ft. Jan

5 Jan
88c Feb
37c Mar

16 Jan

3c Mar
15 Jan

ft32c Jan
12% Apr
•12c Jan
'8c Jan
95c Feb

ft 1.

7c Jan
lbc Jan

95c Jan

24'/20 Feb
57c Mar

8c Jan

19% Mar
,"'12 Jan
6.60 Jan

9c Feb

40c Jan

32c Jan

48% Apr
3Vic Jan

y.'vy\V.;rTfy££-';

'10% Jan
115 Feb
23 Jan

27

16%
14%
25 V4

•ft 7c

9%
55c

30%
102%
103

34%
• .15%
•59c

Jan

Jan

Jan

Jan

Feb

Apr
Jan

ftftftvft

Feb
Jan

Apr
Jan

Jan

Feb

'• 19c

13%

ft-11c
1.50

"„V

ft ''4c-; ft 5c Aft 23,300 4c Apr 7c Jan •t':5j*;'
ft'ft -8C ' 8c ; ft: 500 Aft 8c Apr /ft. 12c *, Jan Iftl
3Vic 3Vic'* ft"; 600 2Vic Feb • ft 3 ViC Apr . i

A - 15C 17 V2C ft 20,600
'

13c Feb 18c Mar

{36c 37ViC ; 2,400 35c Mar * 58c Feb
32 Vic 35c *

6,400 25c Mar 52c Jan i
A I

/'■ A 5c-"" 7c ' * 1,500 ft- 5c Mar ftftft ■ 8c Jan vftf
• '•-25 25 •-

*

3d-
-

24% Jan 26% Feb k; i

18c 21C 66,450 ,< 16c Mar :i 33c Jan
*27c 29%c*~ ft 3,100 ft 16c Mar 50c Jan :••••■'.{(

;l?Vr •'•13%"•'"* ft, 7860V 13% Mar ftftft 15 ft Jan "ft

9Vic 12c* ft 37,500
'

9%c Mar 22c Jan A'l
*1.50 1.58 - 8,600 ft *•* 1.41Mar

'

• 1.78 Jan f. '{
-He lie*

'

1,500 lie" Apr
"

19c Jan
.i ■

23% 23% *

*80 : •*23' Mar - vft- 25/ A Jan
*",< J
•,«<.! f

5,550
2,500

38,200

4.10 Mar

3V4C Mar

38c Mar

7.75 Jan

"ft 6Vic Jan
ft 58c Jan

•''■ '•» ft, '.'"'" A . ... v.- f.'-Z*?*4' A'-'Y
'

ft;. A-y. .V. .. •■' . '<

(ft: —' v
. 3c >; 3? •y.y 3,000 ,L '/ .: 2c Feb - .* 4Vic Jan ..." y
; 10c 10c - <" 500 10c Mar ft 15c Jan ■

12% ' 12% 12% 415 12% Jan ft/A'14% Mar .

f
« 50c *'50c

'

f'k"
600 43c Mar 70c Jan

1 \ y ''ft Vft'»

• \
■■1

2.50 2.60 ft/Aft 400 ft/ ? 2.50 Mar ■Ya 3.00 Jan ■ i
6.25 6.25 6.25 1,400 6.25 Apr

'

ft 6.95 Feb / 1

;|n 5C A:.. 5C 5c ,v//-100A ft 4 Vic Mar ».■>' 7Vic Jan
5%c 5%c 6c 1,500 A 5 Vic Mar / lie" Jan \j ftftj

•

5c 4%c 5%c 14.000 4c Mar ; A 8Cc Jan j
13% A. •13% 14

; .■•')•

- ■/. 545• -•'
''v..'-

12 Mar 17Vi Jan •' ■i

•ij
2%c 3c ft/': 7,500 2%c Mar 4 Vic Jan /

'

i

70c ''.67c £ 70c 3,800 ft 60c Mar* - 78o - Jan'ft - /I
1.17 1.13 1.17 1,425 1.10 Mar ^1.25 Jan ,i
'''• -•

4% 4%* 100 -

r 4% Mar X ft 4% Mar X ■t

'ft'--
- v 9c 9Vic A. 1,000 ft : 9c Mar Aft 14c Jan

• i

36c ■ 36c 37c 9,100 29%c Mar 59c Feb •'-]
1.04' ft 1.02 1.04 2,000 86c Mar 1.50 Jan ;, ft'.--*

■ '_L '. - » 26 26% 206 ? 26 Mar A.;. 31 jan "/I
24% 25 280 24 Vi Mar 29 Jan 'i

f 12 12

56c 67c

15c 15c

*! 9c 10c

2.55
75c

9 %C
1.10

9%
5%

2.70
1.71

2C

ft 20

2.60

81c

9%c
1.18

9%

V 6

2.75

1.80

2 Vic
20

11% 11%
4c 4c

, 12c 13c
4Vic 4Vic

ft 17 17%
25% 25=»4
7% 8

10% 11

61 y4 61%
50c 55c

15c 16c

53c

15c

— 11%C 11 Vic

25

81,900
500

3,000

4,430
ft: 10,600
t 1.000
4,600
450

565

2,000
Z 1.800

5.500

.ftft'.- 80

215

1,000
1,634

1 3,500

1,751
150

100

2,125

-

190

2,300
8,590
600

12 Mar
40c Mar

15c " Jan

7%c Jan
-.'■'-VV1

2.40 Mar
53c Mar

8v2c Mar
1.00 Mar

ft 9 • Feb

4% Mar

2.70 Mar
ft 1.60 Mar^

2c Jan

18 Ve Mar

11*

4c

10c
•3c

Mar

Mar

Mar
Mar

16 Mar

24 Mar

7Vi Mar
9% Mar

56% Jan
46 Vic Mar
12c Mar

11 Vic Mar

<13% Jan
1.46 Jan

18c Feb

lt%c Feb

• 3.00 Jan

ft 1.95 Jan
12c Jan

1.51 Feb

V 10% Jan
73A Jan

•'■' 3.15 Jan

1.95 Jan
• 3c Jan

23 Mar

14% Jan
•

5c Jan

31c Jan

6c Jan

18% Jan
28% Jan

9% Jan

13% Jan

66

75c

29c

18c

Mar

Jan

Jan

Jan

■'.ftv-ft'-ftftft'ft Vftvft'y.- Friday Week's ft Sales
■'Vftftftftft".; :::4V'■ ftftft;'' ■ftft'ftft'ftft •' Last Range for Week

STOCKS— "ft • Sale Price of Prices Shares ,

Par Low High
Mercury Mills * — 16 16 , ' 20 '

• Mid-Contmeuc On ——: * •>6c 7%c '"2,500
ft ft, Midland & Pacific Grain•ft'-ft'U "'"•' i4:,/4 -ft . 15 "ft"*- 40
ft Milton Brick • ft. 1,75 2V« 500
Mining Corp • v- 6.75 6.75 7.25 5,270
Model Oils ft _ft__ — 1 .ft 22c 22c 500

ft;> Modern Containers com._.^;_._..„.» ; 12% 12% 12% ftr ' < loo
:;-v. rt/'"+' < \ : ft. : v..;'' ft ft';.'-'" - - "ftv••

Modern Tool Works ;____ • > U < " *6 6 100
Monarch Knitting com_________. » 12 12 ' 12 24
Moneta Porcupine I __ 29c 30c ft '2,000 '
Montreal Locomotive * ftftftUft : ft 15 l»% ' ' 310 ''
Moore Corp common « 69 68 69 435
Preferred 25 25% 253/4 25% 115

Morrison Brass _____ «
__ 3V4 3% 395

Myiamaque Mines' 1 15c 15c 20c 738,000

National Breweries common 383/i 38 Vi , 39 100
National Drug preferred 5 10% 10Vi 10% 145

, 1 National Grocers com__
__ 13% 13% .ft 75 ,

; National Hosiery classA10 10 ll3/4 '185
Yftft-: Class B ______________ * __ . 10 10 -.175 .

.National Sewer Pipe class A " 26% 26 27 ft.; ft 150
-•;•;.. '' 'ft., ftftft, '-.ft-'"ft ':V;: '"-"ft"' " '

National Steel Car _!_• -:ft_ 2OV2 21 ; : 340
National Trust ___; _i._10 ift ' * 25 25 " ^ 7 20
Negus Mines ft ■; 1 2.0J 2.08 2.20 6,150
New Bidlamaijue 1 Zc 3 Vic 12,o00
New Calumet Mines : 1 95c * 90c 95c 6,200
New Marlon Gold__J; • -ft 26c ft1 26c 26c 6,uou

New Norzone 18c 17c 23c 86,450
ft New Pacalta Oils -ft • 27c ft 24c 28%c 48,591

New R'ouyn Merger 1 __ 25% 28 1,930
- Nib Yellowknife

__ 5%c 5%c l.ouu,
ft,1"'''- . ' ■ > ' -'ft* 1 -ft"' ft , " ■ /-'i ftft-'ft j't. * ' ' ■' ■ ■

Nicholson Mines *
__ 5c 5c 1,000

Nlpissing Mines ' 1.00 1.00 1.10 150
ft: Noranda Mines • 46% 46Vi 47% ft-- 1,970

Norbenite Malartic Mine# _~~1 123/4c 12c 14c 4,100

; Normetal Mining ___• 1.90 1.78 1.92 ft<19,330
Norpick Gold Mines— 1 be 5c 6c 29,500
Norseman Mines ..^1 4c 4c 4Vic , b.ouO /

;ft ft Northern- Canada Mines * 40c 40c 45c 780
North Inca Gold l 27c 21c 26c 6,0uU
Nojrthlatid Mines^(1940) * 1 __ 3c 3%c ?2,(Km ft
North Star Oil »

__ ■ 4Vi 4Vi 100

; O'Brien Ootd Mines- —1.65 1.65 170 4,850
v Ogama-Rockland —... 80c 76c 80c 50,900
ft Okalta Oils — 1.23 1.18 1.36 37,200
Omega Gold • iU----- ft " 4c 4%c ' 5,789
Omnltrans Exploration 7c 8c 43,500

* S - - * ,, ; /' : \ '* ,'9* ift , -.ft 'ft J ft ^ "ftOft •„/ <-/* ^ t • r, ~

Ontario Loan __ 118% 119 * 24
ft Orlac Red Lake i ' 11%c ll%c 12c 18,500ft

ftft Osisko Lake Mines — 1. ' : 58c 58c65%c V 39,900
Osulake Mines 1 46c 45c 50c 2o,3ud

; »-a V ^ ehrL^ ft V. 7"~ ft f 1 '■

Pacific Petroleum • 80c 80c 80c - ' 800 :
> Page Her»hejftTube8^_—; ,32 c ; - 31 32 ft v 785
Pamour Porcuplhe Mines Ltd • *-'T.18ft' ft 1.13 1.20 a; 3,300 %

ft-'ftParamaque-, Mines' * t"ft"' ft"-5%c-' 5%c •1,000
ftft ft ' '» ft ft - ft - ft ft-ft'i-ft

• Paymaster Cons Mines- ^ l 39c 39c 40c 4,100
ft Pen-Rey Gold Mines— —1 12%c 12%c 14c "17,500
i Perron Gold ——I * 70c 70c 70c ' 200 :

- vr Photo- Engraversiftj..U_*._.U_t'ii-'-_-U<,ft *25%'- vY5%: 25% .'-^'>,'i-5i'?
f ' PiccadtUY Porcupine i.i! ___l lOc ft 8%c lie 4L®00^

•-''ft Plekle Crow Gold^Mines^L£iUlU~-U-l 1,95 1.90 2.01 -' 2,602
i: t Pioneer Gold • ■<__ 2.70 2.85 : 930

Porcupine Peninsular 1 9%c 9%c 16c 19,500
f porcupine -Reef '..'.45c 48%c-': '^2j350'':;

•
-■ ft Powell 'River

,— _;♦*'' 39J/2-" 38% • 39% vf*l6SJ-
•

Powell Rouyn Gold ___1. U ' 60c: 60c 1^075 r
Voting trust certificates 69c-:■ 69c-ft*'?*-575

V'"1'; '•*'*; "• j».»i • - • • ..-ft V*'-'<•* " •• .'•/ "• 'a."-'-w -• V •:*

'"'ft Prsissed;Metais'* ft.;'13%;' • 12% 14'-ft/--"-:3,375.•-
". Preston East Ddme_i._ J _lft %_ -1.64?- 1.68*' .<tf -600-«

A ft Proprietary Mines a 14Vi 14% 425
Purdy Mica Mines ft_______.__™_„l 6V'8C 6%c 6Vic U-1,500;'

Quebec Labrador i „____.____fti • 66c 'ft'" 60c 86c - 24,100
1 Quebec Manitou

, ' 68c* 61c 70c "19,000;
ft? ; Queenston Gold Mines .....1 •* - 67c ft ' 67c 72c ; '*"1,895
ft'ft/ Quemont Mining • a 12Vi 12% 13% '^,6,748

: Reeves Macdonald ; _1 1.65 ' 1.60 1.70 ' '1,020 '
-KegcourtftGolb.- 8c 6Vic 8%c ft*?23.000 ;

'

Renable Mines lft__ *'•_*: 2.70 2.70 ft 400
Reno Gold ___u_i__________^73c.. '•• A_ 10%C 10%c ' 3,000.
.'v. -ZVZ:: .,»• ' v-"ZX ; ;y'- a-' ftft-, aft ■ v. • ;• : -7 v-:i.

' Richmac Gold ' (1936) 1 17c 17c 19c ' 5,000
r Riverside Silk class .Z*30 ^ 30 30% " 75

ft'; Robertson Mfg common _♦ "44 ■ y: 45 . ^"'•70
ft'" ; Robinson Cotton : _i__ * , -ft! __ 11 lift
ft r Rooinson (Little At Z— .•ftft '15% 15 V4 >15% ftft > 10'

Hoxana Oils Co 1 ft 28c ft 25c 28c 3,500

: " Royai"Bahk 'vt- ft/.ft::.ft*' 'ft; - ift 23% • ' 23%ft-23% " 1^085
Royalite Oil A _ft 16Vi 16Vi ; 65

- Roybar Chibougamau Ll 11Vic -: '11c 13c 8.000
Rupununi Mines 1 __<__1 ft-ft 16c 14c ' 17c- ft 25,500

A'Russell Industries common. •A;-14% ft: 14% 14%^- :^; 2,925
• San Antonio Gold Mines Ltd * 1 4.00 3.95 * 4.00 "* 1,759-

'

*i Sannorm Mines 'lie' 11c 12c 7'6,000ft
ft*' Senator Rouyn Ltd 1' 41VVC ft 41c 43c 29,700-

Shawlnigan Water & Power • ft._ 21 * 21% ft;7- 110-
ft Vv Preferred A_ ... : 100' '< __ 44% ' 45% -ft 390

Shawkey (1945t Mines*——— lft.,-ft A-oA 15c 15V«c A 1,500
Sheep Creek * Gold.A 50c 1.03 1.02 1.03 ' 1,200

Sherritt-Gordon Gold Mines___ —1 1.79 1.75 1.92 29.682
Sicks' Breweries common. • : ft - 13% *: 14 ' 125
V T C - 12% 12 Vi 13 " ft " 225

Sigma Mines (Quebec)-— ____1 . 8.00 8.00 ft 100
Sllanco Mining — .lft; 42c 40c 45 Vic 4,800

ft- Silknit Ltd common 5 ft,'-ft 9 9 ft - 50

8ilver Miller Mines 1 • 28c 28c.' 32c ft 11,500
Simpson's Ltd class A * 25 24 Vi 25 375
Class B - 19 -v 19 20 170
Preferred 100 98 96% 98 115

8iscoe Gold 1 39c 39c 40c 1,525
Bladen Malartic Mines 1 26c 26c 29c 8,900
Southam Co ft_ 18 17% 16' 150

*

Springer Sturgeon • 1.27 1.25 1.27 3,800
Stadacona Mines (1944>___ • 52c 52c 57c 2,183

Standard Chpmical com : ♦ 6% 6 6% 535
Standard Paving com _i 0 6 6 6 1,030
Preferred • 18% 18Vi 18% 300

Range Since January 1

Low

16 Mar

_ 5 Vic Mar
14% Mar
1.75 Mar

6.10 Mar

ft 22c Mar

lift Mar

ft"' 6 Mar

12 Apr ft
ft, 28c Mar

14 Mar

65 Feb
25 Mar
3 Feb
15c Mar

38% Mar
10 '/•» Mar

13% Mar
10 Mar

10 Mar

25% Max

18% Mar
: 24 Feb
•ft- 1.91 Mar*

2 %c Mar
75c Mar

20c Mar

15c Feb
22c Mar
25 Vic Mar

ft 4c Mar

4c Mar

; ' 1.00 Mar.
43 Mar

lie Feb

1.50 Mar
5c Mar

3%c Mar

40c Jan

High

17% Jan
11c Jan

16 Feb

3 Jan

7.85 Jan

32c Jan

14% Jan

- 6% Jan

15 Vi Jan
39c Jan

16Vi Jan

71 Vi Jan
26 Vi Jan
4 Feb

37c Mar

45 Jan

11% Jan
16 » Jan

12%.Mar
ft 10% Mar
34 Jan

22Vi Jan

28% Jan
2.9J Feb

6c Feb

1.15 Feb

31c Jan

28c Jan

28%c Mar
46c Jail

7%c Jan

6c Jan
1.40 Jan

51% Jan
24c Jan

1.96, Feb
10c Jan

10c Jan

•'55c Jan

21c Mar •ft.ft; 32c Jan
A: 3c Mar 4%c Feb

3 % Mar :■•:•••; 4% Jan

1.40 Mar 2.20 Jan

59c Jan 80c Mar

-92c Jan' / 1.36 Mar
4c Mai- 7 Vic Jan

7c Mar 16c Jan

118 Mar 123 Jan
lie 'Jan-ft •A 18%c Feb
50c Mar </' 1.15 Jan

45c Mar •ft.- 70c •"•
.ftfti

Feb

80C Mar • 1.21 Jan
28 Feo 'ft 32% ^an

'

1.13 Mar A
, 5c,Mar"'

; 35c" Mar
10c Mar *

"

68e Mar r •

'Aft < ■ t --A ft" '
'25 Jan a

Yft':-8%c'Mar'.Aft
ft; 1.85 MarAft

- > 2.70Mar

'ft 9%c Apr "
" '

^8c1 Mar ' ft
*-.-• v„ 'V

ft .A 37 ""'.Feb A-
■' 50c Mar r?--
"1
'50c Mar'A

:>■ 1.55 Jan
A 8c Feb

*46o Jan
20c Feb

•82c Feb

27 -ft Feb
16Vic Feb
2.30 Jan

• 3.50 Jan

25c Jan

56c Jan

' 41% Jan
'88c Jan

r

72c Feb

10% Feb 14- Apr
1.55 Mar j ft 2.10 Jan
13% -Feb ft, -a 15 ft Feb i
5%c>Jan 1 .:AV8%c Mar

55c Mar

. 52c Mar
61c Mar-- ft-'

A. 10% Mar-Aft

A 1.02 Feb'''-'; •'i"
'•'-•'6c Mar f ,ftft

2.30 Feb*

-100 ' Marft ft *

: 170 Feb -

A3Q-'ft"VJamftiA
44 Feb AA

!"11:'. Apr"'.-A
15% Feb

25%cMar.

23% Mar m
16 Feb ,ft

'ft 5c "Jan ftftft
5c Mar ftftft

ft* 13 Feb
'N':' '**' ►' -*• A

3.80 Feb «

9%cMar
38c Mar ft .

ft20% .Feb a*-*
ft 44% Mar -Vft

14c Mar

98C Mar ft:ft

1.43 Mar

11% Mar
11% Mar
7.20 Jan •<•*"•'•

38'/2c Mar-
9 Mar ft/"

90c Feb
• 89c Feb --

*86c ' Jan
> 145'. Jan :

1.70 Apr
9c Jan

2.75 Mar / \
• 13c Jan

28c Feb

33 Jan

45 Mar

12 Vi Jan
16% Mar
49c Jan

25% Jan

19 Jan

16c Mar

23c Jan

14% Mar ft *

25c

24

18

96

Mar

Mar

Mar

Mar

34c Mar

26c Mar

17% Mar
1.18 Mar
49c Mar

5% Mar
4% Feb
17% Mar

4.35 Feb A

17c Jan •

67 Vic Feb
22 ., Jan ft
47 ft Jan A

' 20c Feb

1.15 Jan

3.15 Jan

15% Jan
14% Jan

• 8.50 Feb

70c Feb

15 Jan

48c Jan

27 Jan

22% Jan

101% Jan

47c Jan

39c Jan

19 - Jan

1.50 Jan

68c Jan

7% Jan
6% Jan
21 Feb

For footnotes see page 42. ♦
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.004671*

;003263*

.301678

.206750

.377559

■^Nominal rate.
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CANADIAN LISTED MARKETS
. * RANGE FOR WEEK ENDED APRIL 2

Foreign Exchange' Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED' BY FEDERAL->RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930,
*

■ ' '
, ■ : MARCH 26,1948 TO APRIL 1, 1948;ptNqiuSi$2*' V ^

Country and Monetary Unit
Noon Buying Rate lor Cable Transfers in New York

Value In United States Money

If

41 ' * * "
Argentina, peso—

j { Official—
Free ———

Australia, pound-

Belgian, franc—
Brazil, cruzeiro

Canada dollar—

: •official—

v i. Freej^---——:——
Colombia, peso——

Czechoslovakia, koruna__

Denmark, krone

England, pound sterling..
t i'-L.'> > r-V.

j fTance, franc—^
Official—.———

■

I j Free—

•tndia (British), rupee——— —

.Mexico, peso. —....

;NetherIands, guilder......

]Newfoundland, dollar—
j V Official —— i —

. Free—— —

;New Zealand, pound '— —...—

'Norway, krone—i * — :—'— —.

.-Portugal, -escudo————
Spain, peseta——: —

Sweden, krona—— -A—.—.
Switzerland, franc—T—_r— ——

Union of South Africa, pound—_—
• \ / y .... ' ;''>\<. '/•'A' ; f !;• '• '>'v *;• 1 • V\*

| Uruguay, peso— '

Nonccntrolled—— —— AAA.

March 26

A/A
.297733*

.251247*

3.212296

.022792

.054403 -

1.000000

.894062 ?

.570100*

.020060

,208604

4.031406

1.000000

.891875

3.2251C6

.201595

.040042

.091324

.273264

.233628

4.007500

.658300*

.561300*

March 27 V March 29 March 30 ; ■ As March 31 •A April 1

$ $ $ $ A;
.297733? .237733* / ,297733* %: .297733*
.251247* .251247* •',.251247*

*

.251247*

Closed 3.212296 ' 3.212296 3.212296
•

3.212296
"

*■■ '•' "

.022795 .022792 .022800 V i „ ,022801

.054406 .054406 .054406 A .054406

A- <M! AA ■•■ •'«.' -' ■'?A ~fA'>'A ^■ A-AA'A'^-AA ••

i.oooooo';
v 1.000000 1.000000 1,000000

,895000;% ..n .896093 ;AA .8,99687 ' ^ ;
-A.900000

•• v., r,570100*n* .570100* £ 570100* ' y ; ;;'.570100*
A >020060 , ; , .020060 .020060 ; ■ .020060

- '
, /1 ' Lv : ji I •

.208604 , A .208604 .208ed4 ,208604

Closed 4.031328
■ A'A .^-v AV- A

4.031406 4.031484 4.031640

.004671* .004671* .0046,71* .0046^*

.003263* .003270* .003274* .00327(5*

.301653 .301691 .301678 .301678'

.205750 .205750 ,205823 .20587^

.fr>'•. A'.
.377559 .377608 .377608 L .377608

1.000000 A 1.000000 I.: 1.000000 1.000000'

.892500 ... .893541 A-. .897083 A .897500;
Closed 3.225166 A 3.225X66 3.225166 3.225166

. -
_ .201595 .201595 .,..201595 , .201595

.040059 ' A
. ,039978, ;039965 ; .039928

. AAA%;AAA:A .091324 .091324 .091324 ,.091324

A- -AAA-A ,278264 .278264 .2.78264 "

' '

,278264

AAAA^AA'' 'A A A' .233628 .233628 ,233628 .233628
• Closed ■ : 4.007500

,
4.007500

''■r'Cyl '

.•■ A . 4.007500 4.007500

.653300*

1 j- r/. : */:•'•# V'>-V.

.658300*

'■ 1 ■ ■*'• *■ ';~r' < »'.* i

.658300* .658300*

,561800* .561800* • .561800*;:%:%; .561800*

Stalemenf of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars) ' I
Increase ( + ) or j

/■ ^ , decrease (—) since \
March 31, March 24, April 2,

f . " ' ' " J 1948 ; • 1948 1947 :

{ff'. Assets— s $ i -

Gold certificates — 21,229,170 — 5,000 fv + 2,753,743
Redemption fund for F. R.

•

V notes - 648,841 > 15,001 — 125,338

Total gold ctf. reserves 21,878.011 .+ 10,001 +2,628,405
Other cash 359,555 ..+ 6,509 + 57,727
Discounts and advances 429.958 , — 17,189 + , 782
Industrial loans — 'T 3,785 -A + 638 + . 2,7p»
U. S- Govt, securities: ;• v " -

A .Bills '! 8,851,101 + 56,200 —6,033,355
Certificates — 4,481,175 + 108,000 —1,467,243
Notes — ; 1,883,400 + 97,200 +1,531,600
Bonds - 5,671,377 + 18,519 + 4,917,987

Total U. S. Govt, securities. 20,887,053 + 279,919 .**-1,051,011
i . v.. a:-AA, ' ,o 1-

Tctal loans and securities. 21,320,796 + 263,368 -.*-1,047,529
Due from foreign banks 95 '*r~ i7
F. R. notes of other banks 120,333 ' .'?.+ 4,219 + 23,042
Uncollected Items —A 2,739,595 —126,607 + 329,985
Bank premises — 32,744 86 + ' 593
Other assets .I.— 137,308 , + 3,928 + . 98,722

Total assets — — 46,588,503 + 161,332 +2,090,9^8
'¥ ■ - : ' I

Liabilities— ?•• .Av ;AA<A'"-.. 'A :

Federal Reserve notes 23,767,642 — 63,584 — 417,667
Deposits: - , . |-
Member bank—reserve acct. 16,638,719 —231,171 + 1,098,3?!
U. S. Treasurer—gen. acct. t-1,971,600 +513,536 +1,025,251

■: Foreign ... 485.528 — 25,143 — 34,861
•1; other 513,773 ,

, + 6,309 —, . 58,766
r—•— • ' L-

Total deposits » 19,609,623 : + 263,531' +2,029,905
Deferred availability items 2,453,060 — 41,666 -+ 433,093
Other liab,, lncl. accrued divs. V , 15,927 — 286 + : 2,821

Total liabilities 45.846.255 + 157,995 + 2,048,2^1
, - i .

I. Capital Accounts— . ■ ,

Capital paid in 197,767 --'+ 20 ; + 6,822
Surplus (Section 71 - 448.189 . „ ...l + 8,3^6
Surplus (Section 13b)_ - ; . ; 27,543 • . ' ••••+• 88
Other capital accounts 68,749 ; W + 3,317 ; : + ■ 27,421

Total liabilities & cap. accts. 46.538.503 + 161,332 +- 2,090.938

Ratio of gold certificate re- . , - " ^ I"
serves, to deposit and F. R. • ,, •>. i .

, note liabilities combined—. 50.4% .— 0.2% ~ + 4.3%
Contingent liability on bills ' • s, , j
i;. purchased for foreign cor- -

respondents 4,134 — 106 — 4,180
Commitments to make "Indus- fA • ; . . •

trial loans „ •• 7,700 •— 187 + - > 571"

Friday „ Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January I
'

> ' , . ' ■ ' ' * ' • ' Par Low High Low High
Winchester Larder — „— _1

'

'L » M , 9C.' 9c 2,000 7c Mai- 10c Mar

Wingait Gold — 1 6V8C 6c 7c 26.1QO 5c Mar 11c Jan

Winnipeg Electric common
, - * 23% 23% 25% 7,295 20% Feb 25% Jan

Preferred ZIIZ100 95 95 60 95 Mar 98 Jan

Winora Gold — : t 6c 6c 6 Vi c 3,000 5c Mar 8C Jan

Wood (Alex & J) preferred —„ 100 —1 118 120 15 117 Mar 127'/a Jan

Wright-Hargreaves j
A#' 2.55 2.55 2.59 470 2.48 Mar 2.90 Jan

Ymir Yankee Girl -* " 7c 7c 7c 100 6c Mar 9c Jan

York Knitting class A— 7% 7 7Va 635 7 Mar 8% Jan

Class B A'—- : : — ; * 3% 3% 50 3%, Jan 4 V2 Jan

Toronto Stock Exchange-Curb Section
•

. Canadian Funds

Asbestos Corp —

* 25 25 125 25 Jan 26% Jan

British Columbia Pulp 61 Paper com
» 85 85 86 315 72 Feb 88 Feb

Preferred _ _ _ _ 10Q 178 178 180 10 160 Mar 180 Mar

Brawn Co common 1 4% 4'/4 4% 1,983 3% Feb 6% Jan

Preferred __ — — ______.100 93 91 94 181 80 Mar 108 Jan

Canada & Dominion sugar
• rt' 16% 15% 16% 1,070 15% Feb 18% Jan

Canada Vinegars — —;
♦ 10 Vz IOV2 10Va . 25 10 Mar 12% Jan

Canadian Industries common
• 20 Vz 20 20 Vz. 625 19% Mar 24% Jan

Canadian Marconi 1 —1 1.60 1.60 100 1.50 Feb 1.90 Jan

Canadian Vickers preferred __ 100 135 135 10 134 Mar 143% Jan

Canadian Western Lumber —2 __ 3V'a 3% 1,300 •A3 Mar 3% Jan

Consolidated Paper
• 17% 16% 17% 5,151 -

- 14% Mar 19% Jan

Dalhousie Oil —

• 38c 39%C 2.050 33%C Mar 60c Jan

Dominion Bridge-— —

*
''V✓ •28 29 Va 195 .- 27". Feb 32 Jan

Donnaconar Paper —
• 21 Vz f. 22 300 20% Feb 23V4 Jan

Foothills Oil 3.25 3.30 475 -- 2.95 Mar 4.10 Jan

Hayes Steel — - —

• •■
' "i* •26 ;• 26; •-'i- 25 20 Feb 34 Mar

international Paper common-,
• 54 >/4 53 54% 830 - . 46 Mar 59% Jan

Langley's Ltd preferred . — -
100 45 45 45 25 45 Feb 49 Feb

Minnesota & Ontario Paper—— A- 23% 23(4 24 815 20 Feb 24* Mar

Ogilvie Flour common —
•> *

•
... —• .

25% 25% 50 25% Apr- 28 Jan

Oil Selections
*

'

?4c 4C ' 5.0UU 3c Mar 6 (4 c Jan

Pend Oreille : ——lAui 3.05 3.00 3.25 iA 9,935 2.251 Feb 3.25 Mar

Reliance Grain a ——.ViA-A'-. i-l ■.
•• .27.

•

27 • 100 22 Jan - 28 Feb

Southwest Petroleum —1

Supertest Sh Warr Old————.-A.

—*v A — •' 30c 30c 500 26c Feb 32c Jan

, 45 > 45 ;■ iVA. 15 45 Api- 45 Apr

Temiskaming Mining vSA— •6c f 6c 5,500 6c Mar 8c Jan

For footnotes see page 42.

Friday Week's Sales , r- 1
'' Last Range for Week .• . 1 :• 1

STOCKS— A Sale Price of Prices Shares Range Since January 1
Far .

.
, Low High ^ r Lo$ High

Standard Radio class A 4 4 4 25 ' 4 Apr 5V2 Jan
Starratt Olsen GolcL.—— —1 , 75c - ' " 70c 77c 5,000 60c Mar 78c Feb
Steel Co of Canada common—.—70 67V2 70 555 67 Feb * £ 78 Jan* •

Steeloy Mining ... ; * 8c 8c 8c 1,000 5c Mar lO'/aC Jan
Steep Rock Iron Mines i—1 2.05 2.00 2.12 6,150 1.68 Mar ' ' 2.40 Jan
Sturgeon River Gold ——1 __ 20c 20c' 1,000 1 9c Feb 21c Mar
Sudbury contact —£ — 1 3c 3c 3c 1,000 3c Apr 5Vac Jan
Sullivan Cons Mines—.— 1 1.36 ,1.36 1.40 A 600 1.00 Mar 2.05 Jan
Surf Inlet A — 50c lie 10c 13c 16,800 9c Mar V 19c - Jan A
Sylvanite Gold Mines——. 1 •; 1-55 • • 1.50 1.55 A 6,225 £ 1.47 Mar 1.99 Jfin

Taku River Gold ——♦ ; 45c 45c 45c A'AA; 1,100 45c Apr A 61c Jan '
Tamblyn Ltd common ——" A 243+ 24 24% - 165 2,-s+i Mar. -: 27V4 Feb
Taylor (Pearson.) Ltd ————10 - -10 10 10% 20.'" 9Va Jan 10'A MarA
Teca-Hughes Gold Mines— ± 3.00 2.90 *3.00 5,293 2.yu Mar 3.50 Jan
Thompson-Lundmark Gold Mines • !_• 38c 38c 3,600 ' '* 35c Mar 49c Feb
Thurbois Mines 1 G'/2C 6V2C 6%c 22,700 Cc Mar 21c Jan

Feb

5.70 Mar

Union Gas £——-— ——* 8(4
United Corp class B _♦ ' A __

United Fuel class A prelerred 50
Class B preferred 25

United Keno Hill ...
United Steel

Upper Canada Mines

Ventures.

Waite Amulet
Walker (Hiram) (G & W)
Waterous Ltd
Wekusko Consol .

Westeel Products
Western Grocers
Preferred

Weston (Geoj com_.

A Preferred
Wiltsey-Coghlan Mines

Tip Top Tailors — *
Toburn Gold 1
Toronto Elevators •
Toronto Iron Works class A_. *
Traders Finance preferred „__;_100
Transcontinental Resources — •
Twin City common ..—.* _.._—*

20 20

60c 60c 60c

10 Vz 10%
10% lOVz 10%

21 * 21

40 Vz c 40 Vic 43c

; A. 6% 6%

18% Mar
60c Apr
10 Mar

10 Jan

21 Apr
35c Mar

6 Mar.;

714 Mar
16 Feb

Mar

Mar

20 Mar

80c Jan

12 'A Jan
10% Mar

21 Apr
63c Jan

7Va Jan

10 Jan

19 Jan

48'/a Jan 1
16 Jan
1.60 Apr
7(4 Jan

Jan
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Obligations Of Government Agencies

U.S. Certificates ofIndebtedness

Certificates of Indebtedness— v

I, v i%g June-1; 1948^^——
t%s July 1, 1948 Series P^„-
t%s July 1, 1948 Series G—_

Federal Intermediate Credit Bank Debentures
Dated
8- 1-47

9- 2-47

10- 1-47

11- 1-48

Dated
f2- 1-47
1- 2-48

2- 2-48
3- 1-48

•4-1-48

Unitedf States Treasury Bills
April Ifc..l048-Ui.
ApriMlSv- 1948..
April 22
April 29, 1948.',
May 0,:, 1948
May 13; 1948 .

■May-2% 1940^

May 27,-1948..;
Junes Sr. 1948:.
June: 10/ 1948;
June 17, 1948.

1948:
July l,11948_:.

Bank of the Manhattan Co. .10-
Bank ot lmwa York • inn

Bankers .Ttfts'fcU——£££* 10
;• Brooklyn" Trtretx- __J loo
Central.Hanover Bank"# Trust 20
Chase-lfictkmal Bank. ... 15
Chemical?Bank in. Trnxf, io
Commercial National Bana &
Trust CtL r •:• 20

Continental BankAi Trust—__lo
Corn Exchange Bahk.A&Trust_20
Empire Tianirfc;V 50
Federation Bank & Trust 10

v Fiduciary Trust_u;.>-.-..._^._16

Fulton ."Trfis't".:..-. ' yin* 343 *:•
Grace National^.. :

__, yon, t85"r*
Guaranty Trust...—— ._100 273"
Irving Trustdi-iaii-i. •_ _10 16--
Kings County Trust— >—100 1,460
Lawyers Trust 25 47 *

Manufacturers Trust-€o„u..';.—20 47%
Morgan <J P) & Co JncL-_L100 -220
National City Bank^«-i^-ii2%-■■•-: 38%
New York Trust 25 88
Public Nat'l Bank & Trust_17% ; 38%
Sterling Natlonal-lLJ,'.:.—...- 9& •>'' 7 j
Title Guarantee & Trust- 12 9%
United States Trust 100 > 525

Insurance Companies

.' ^^'•No^par:valuer'4In;default.";4These?^nds^re'subleetVtov"all^Fe<iwal-'taxes:j-lEx-llquidatIng
* dividend.
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OVER-THE-COUNTER SECURITIES
Quotations for Friday, April 2

Investing Companies
Mutual Funds-- • 'Far

Aeronautical Securities. 1
Affiliated Fund Inc—. 1%
Amerex Holding Corp 10
American 'Business Shares 1
Associated Standard OHstock*

•

Shares series A 1
t Axe-Houghton Fund lac —1
Axe-Houghton Fund B 0

Beneficial Corp 1
Blair Holdings Corp —1
Bond Inv Tr of America •
Boston Fund Inc 5
Bowling Green Fund Inc 10c

'

• Broad Street Invest Co Inc—5
Bullock Fund Ltd 1

Canadian Inv Fund Ltd -1
Century Shares Trust •
Chemical Fund 1
Christiana Securities com.—100
Preferred —-1— -100

Commonwealth Invest ...—1
Delaware Fund—..- ---1
Dividend Shares.: 250

Baton As ..Howard—*
Balanced Fund- 1

, Stock Fund 1
Fidelity Fund Inc.. •
Financial Industrial Fund Inc 10
First Boston Corp 10
First Mutual Trust Fund 5
Fundamental Investors Inc 2
Fundamental Tryst shares A~2
General Capital" Corp. —

General Investors Trust—.1

Group Securities—
Agricultural shares —
Automobile shares—
Aviation shares—

Building shares—
Chemical shares —

Electrical Equipment —

Food shares

Fully Administered shares—
General bond shares

? Industrial Machinery shares-
Institutional bond shares——
Investing

'■/'Low Price shares. —... — ■

Merchandise shares—-—
Mining shares—— —

Petroleum shares
Railroad Bond shares —«

> BR Equipment shares —-

Railroad stock shares
Steel shares—. —

-Tobacco shares— —

Utility shades —

Howe Plan Fund Inc —...

Income Foundation Fund 10c

Incorporated Investors 5

Institutional Securities Ltd—
Aviation Group shares...— •

Bank Group shares.;
. : Insurance Group shares '

Stock and Bond ^Group shares
Investment Co of America 10 T
Invest Management Fund Inc.. I

"Keystone Custodian Funds—
B-l (Investment? Bonds). 1
B-2 (Medium Grade Bds)..l
B-3 (Low Priced Bonds.. 1 1 s

■V ). b-4' (Speculative Bonds) If
f" K-l (Income pfd Stocks) 1
"

K-2 (Appreciation pfd 6tks).l
/ '8-1 (Quality common Stks)_l
u8-2 (Income com Stocks) 1

8-2 (Appreciation com Stks)_l
8-4 (LoW Priced com Stk) 1

Knickerbocker Fund 1

Bid Ask ;■ Pat
LoomIs Sayles Mutual Fund—*
Loomls Sayles Second Fund—10
Managed Funds— - t

>: Automobile shares
Business Equipment shares—
Drug shares
Electrical Equipment shares—
General Industries shares—
Home Furnishings shares /.

:' Non-Ferrous Metals —

;V Paper shares
Petroleum shares
Steel shares -—

Manhattan Bond Fund Inc— '

Common — ...10c
Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Ine 10
Nation-Wide Securities—

Balanced shares —-1.,
National Investors Corp 1
National Security Series-
Bond series
Low Priced Bond Series
Preferred Stock Series
Income Series —-»■_

Speculative Series—.

/ Stock Series .....——.

Industrial Stock Series

/• Selected Group Series —

Low Priced Com Stock Series.
New England Fund 1

New York Stocks Inc—
Agriculture

'/.;■•Automoblle' •-- -r--—:■
Aviation

/ Bank stock

Building supply
Chemical

Corporate bond series ——

■ Diversified Investment Fund—
Diversified prefeired stock
Diversified Industry.

V I Electrical equipment
Insurance stock

Machinery
Merchandising
Metals

Oils
: Paelflc Coast Invest Fund—
Public Utility
Railroad

Railroad equipment-
Steel ....

Tobacco

. 5.83 v> 6.40

.'. 4.00 , 4.38 ,
1 • 24 v 26

> 3.80 » 4.17 -

1 8% 9% K
I 7.41 '• 8.01
1 ,14.97 -16.27;

4% ■
-

5%
. • "3% 4% v-

93.59 i 97.49

19.05 \ 20.59
1, 8.33 ,8.34^r
i 16.06 17.36

17.34 19.00

3.65 4.90
28.96 31.14

• 13.36 14.45

2,770 2,870
>139 144 :

r". 5.68 • 6.17
: " 14.81 16.01

■ 1.43 1,57 '

;V 23.73 25.37
15.16 7 16.21

> 23.59 25.50
1.88 2.05

30% 32%
, 5.23 5.83

13.64 14.95

.. • 5.71 >6.56
,f
'42.57 45.77

5.14 5.51

7.00 7.66
. 6.05 6.57

6.20 6.73
8.15 8.84

6.31 6.85
• 10.25 11.11

5.13 5.57

7.43 8.06
7.60 u 8.24

"

7.52 ' 8.10
9.45 : 9.92

. 7.50' ^ 8.19

6.35 16.89
7.31 7.93
5A3 •: 5.79

i. < 7.86 8.55

2.46 2.69

4.34:^' 4.72
.. 4.88- 5.09

5.08 5.52
>7 3.98 • "4 4.33

4.72 ' 5.13
,«(4.51 4.89
1.62 1.60

. 21.77 23.54

ff

Bid. Ask,

95.40 97.35

45.37 , 46.30

'

3.61 3.98'

, ' 3.80 ^W.4.1 fiT;
.> 3.46 Vp 3.82
4.32 4.76

V 4.28 4.72

4.14 > 4.56

> 3.78 4.17

4.17 4.60

>«' 4.57 5.04

4.32 4.70 v

7.37 8.08

25.13 27.17

11.42 v 12.35 -

13.69 14.96

13.21 14.18

9.21 9.96

6.61 7.22

6.44 . " 7.04'

7.-04 7.69

4.54 4.96

3.27 3.57

5.43 5.93>
6.37 6.96 >

3.75 4.10

3.72 4.07

14.71 15.77-

9.98 10.94
6.35 6.96

8.46 • 9.27 '

9.43 10.33 '

8.86 9.71

10.41 ■' 11,41
10.62 11.27
10.76 11.79

10.63 11.65

12.31 13.49

8.18 8.96

9.99 10.95
11.01 12.07

9.38 10.28

8.62 9.45

16.34 17.91

10.92 11.97

5.67 6.21
5.61 6.15

7.08 7.76

8.20 8.99

9.77 10.71

9.79

74C

95C

13.29r

25.80
13.49

27.39

23.24
16.34

8.97

16.53

20.37
25.57

13.94

12.07
4.44

5.23

10.03
82c

1.05
14.57
28.04

13.79

28.63

25.36
17.83

t 9.80
18.04
22.22

27.89
15.21
13.17

4.85
5.74

Petroleum & Trading 8
Putnam (Geo) Fund.. ....... 1
Republic Invest Fund 1
Russell Berg Fund Inc 1
Scudder, Stevens & Clark /■-,-■
'• • Fund Inc
Selected Amer Shares 2%
sovereign Investors 1
Standard Utilities 10c
State Street Investment CorpJ*
Trusteed Industry Share* _25c't
Union Bond Fund serie* A
; Series' B—i„iwil

■ •Series C

Union Common Stock Putid B.l
Union Preferred Stock Fund._l
Wall Street Investing Corp l
Wellington Fund 1
Whitehall Fund Inc 1
World Investment Trust 1

v ! '"y , - - * - - \y<']>-• {ui
- tJnlt Type Trusts—
Diversified Trustee Shares-
Series E — 2.50

Independence Trust Shares •
'

North Amer Trust Shares—i

20
>14.72

2.95

25.5T>

48.92

10.78.
: 6.30

69C
? 47.00

x77c f/
21.06

17.50

6.06
v
7.4»
19.47
>9.48

16.77
15.36
;7.07

#41Mi
<>• 8.89

. 77C
50.00

86C.,

'19.13

."t.18
21.29

, . 9.67
18.30

16.52
7.75

Series 1955

Series 1956..

Aetna Casual A Surety.
Aetna Insurance

Life

Agricultural

Par

..10

-10
-10
-25

American Alliance
American Automobile.
American Casualty—
American Equitable.

.10
.4

American Fidelity A Casualty.5
American of Newark 2%
American Re-Insurance— 10
American Reserve lo
American Surety— 25
Automobile 10

Baltimore American 2%
Bankers fie Shippers 25
Boston 10

Camden Fire.
City of New York 10
Connecticut General Life—.10
Continental Casualty 10
Gram fie Forster Inc 10

Employees Group-
Employers Reinsurance—
Federal - -

Fidelity fie Deposit of Md
Fire Assn of Phlla

..10
.10
.20

-10Firessnn's Fd of San Fran
Firemen's of Newark
Franklin Fire
General Reinsurance Corp 10
Gibraltar Fire fie Marine 10

Palls Fire 5
fit Republic 5
fie Rutgers Fire com 15

2nd preferred 15
Great American 5

Hartford Fire 10
Steamboller inspect.10

Bid

■ 81
: 44r .

46%
51

20%
38.V

■U0»/2
17 -,,vv

11%

16%
'; 28

19 v*
55%
31%

6%
74%
68

' 19%
20 ,

71
. >50%

/ 27%
!! 29%
67 %

,48 y2
1441; .

:. 53
v- 96 V2
13%
18%

••22%.
19

44 >■'/■

'8%
18

/. 75
29 - ■

26%
109

> 32%

Ask

84

46%
48%

54./;

.21%

11%
18%
13%
18

30%
21%
58

34%

78%
71

20%

74 S:
52%
29%

31%
*70%
52%
149 .

56 • V
•99%
; 14 '

20%
• 24%

46
•r 9%
22

■ 80

30%
28%
113

''34%

Par

Home .5-
Insur Co of North America 10 v

Jersey Insurance of N Y 20

Maryland Casualty common—.1.
Prior preferred — 10
Convertible preferred——.5 ;•

Massachusetts Bonding — 5
Merchant Fire Assur 5
Merch & Mfrs Fire N Y 4

National Casualty (Detroit) 10
National Fire —.10
National Liberty ——_2 £
National Union Fire 5
New Amsterdam Casualty 2
New Brunswick 10
New Hampshire Fire 10
New York Fire 5
North River —2.50 I
Northeastern : 5 .

Northern

Pacific Fire
Pacific Indemnity Co.
Thoenix

.12.50

Preferred Acctdent^

Providence-Washington

.25

.10

.10
-_5

.10

Reinsurance Corp ( N Y) 2
Republic (Texas) 10
Revere (Paul) Fire 10

St Paul Fire & Marine 12%
Seaboard Surety 10
Securitv New Haven 10

Springfield Fire & Marine 10
Standard Accident 10

Travelers 100
U S Fidelity & Guaranty CO—2
U S Fire 4
U S Guarantee 10
Westchester Fire. 2.50

Bid

26
99

341/2

12%
. 45-"-
20%
27 •

26%
6

25%
43

£ 6

34

27%
25

40%
12%
22%
6%
74%:

100 ■

>47

31%

4%
27%
21

72
47

24%
431'

V 28%

532 <

49

x.i 49
'

69 >

•»; 33%

75

49%
26%

•• 45;-

30y*

547
51

> 52

73>

/ 34%

Federal Land Bank Bonds—4
1%S Oct. 1, 1950-1948—-li-

yy.lVt» May 1, 1952-1950:^-V-
1%S Jan. I, 1953-1951^——
2%r Feb^K 1955«1958_UL1^

Figures after decimal point represent one or more S2nds of a point

Federal Home' Loam^Busiku--- >
1.%S Apr - 15,<

•/Ask:-
100

'£■?> Bid
.

. 99.22'
97.4;" ^ 97.16 3

^ipp.4^i00.20t.

'{KfAU^'Ask^.
69-31

,vl%8sept>; 69.29 100.1 ^
M%s Jap. 20,- 194»-/f.'r-;-,' ■ ' <iftQ 4106.8 *C.

Panama fhitrarrard--"iliVi'

Dollar Prfce

Maturity— : '
ISept. 15, .1948-
fOct. 1, 1948
tJan. 1,"'1949-1,—

:i Int. Rate > Bid ; Ask

L_l%% 100.2924 : ..2156-
1% 99.9777 -.9924

———1%% 100,0152 .0299

-Maturity^■' ••

CeflUleaves of* todebr«dne»«— 'TAsk '
T%« July 1. 1048 Series H—i 96.9738 ;".9834'
tIs Oct. 1, 1948 Serfs J—_• 99.9779 .9926

Oct 1,-1948 Series 99.9783 ; .9930
tl VoS Jan. I, 1949_t ; — 100.0160 3 .0307
tl'/es Feb. 1. 1949_'___ 100.0186 .0350
tl%S Mar. T, 1949—-—-i—100.0123 .0303
tlVsS Apr. 1, 1949____,_.___i, 100.0145 .0341

;• aOdcLlot^ sale.^ (ij^in^ud^in: ^ear^Tangelvyb^^'^^ lprice^vd
includddf-ln-year's range);, Ex-interest.•; f Flat;.price, klAdmitted to listing-onVN. Y. Stock- Ex-^
change, r Cash sales-, (not included in •year's,;Tange)^-t-Ex-stbck-'dividdhd.V/Uhi'^ Unlisted issue. !
•-wd»WheundeUver€!d.^wiWhen-issued;>xEx-dividend;a^EXrrights.>zEx-stc>^,c ?divideti#n.'.>',.>>.''.^-'
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THE COURSE ORBANK CLEARINGS
^ ■•v/Bank clearings this week will show an increase compared- •--with^'a* year ago;

Preliminary figures "compiled by us, based upon telegraphic advices -from the chief
cities of the country, indicate that for the week ended Saturday, -April" $ clearings
for all cities of: the United States from which it is possible to obtain weekly-clear- *
ings will-be 12.3% above those of the corresponding week last year? r Gut prelim-

. inary .total stands at $14,229,034,903 against $12,674,286,022 for the- saiftfer Week in

1947./-At this center there is a gain for the week ended Friday of 2.0%;; fGur com- /
parative summary for the week follows:

„ ; : B ■ - ' \ . - *- ?

:.r Clearing!*—Returns by Telegraph
>■. - Week Ended April 3
New York. .

Chicago

.Philadelphia —

- Boston „ —

• Kansas City——/_•, .

/ St. Louis -

San Francisco

Pittsburgh———

Cleveland—- ———1—'——
• B'altimord—

1948

$8,959,268,619
660,823,818

1,015.000,000

^431.379,826

251,413,735

.• 276 900,000

310,352,000
- - 320.771,388

. 272,173,502

Wj; 199,142,038

194

$6,825,471,531 .,+ 2.0

439,830,457 - 50:2

, 601,000,000-. +68.9

437,818,579 — 1.9

238,703,379 + 5.3

234,300,000 +18.2

i 300,010,000 + 3.4:
'

. 176,140,095 f +82.1

220,498,878 / +23 4
126,926,943 +56.9

Ten Cities, five days— - $10,697,224,926 ; $9,600,699:862
Other Pities, five days, -—i—-—,.-3,739(410,058 2,085,291(900/

.Total All Citler, flVCLd&ys"—$13,436,634,981 $11,685,991,762
All cities, one day 792,399,922 988,294,260

+ IT.4

A Zt.€

+ 15.0

—19.8

. .Total all cities for week $14,229,034,903 $12,674,2861022 +12.3 ... •
■ ■ ■ >?":'■ 'rf.v r .J^ i» \'Ky. " ' ^ '••"'/ , •''•" .■-■>»••'..•\v" ■■■ vi\ * /

: Complete arid, exact details for the week covered by the foregoing will appear,
vig our issue: ofcne^ Wecannot furnish;them today; inasmuch ^sAe W^
-vends Sat^day' and the Saturday, figures are not available at.time' of going to press.

Acwrdinglyj in, the above; the last day of the week m all cases, has to be estimated,
! < In the elaborate! detailed statement, however; which we, present further-below
we' are able tb; give final and complete results for the week previous—the week

ended;March 2^y For that week there- was an increase of 1.2 the aggregate of
- clearings for the whole country having amounted to $14,111,079,510 against $13,942,-
062,197 in the same week in 1947. Outside of .this city/there was a gain of 3.7%,. the
bank,clearings at this center having recorded a loss of 0.8%. We group the cities
according; to, the Federal Reserve Districts in-which4hey are. located and from this
it appears that in the New York District (including this city) the totals show a loss
©i 0.8%; and in? the Philadelphia>Reserve,pistrictof 10.2%» but in the Boston Reserve
District the totals show a gain of 5.0%.: - In the Cleveland Reserve^District the totals
record a«? improvement of 12.6%, in:therlUchmond^ ^serve District !of &8^ and in
the, Atlanta Reserve. District of 5.1%.- ;The>.Chicago Reserve District /registers a

decrease of 815% and the Minneapolis Reserves District of 1.4%, but the ;St. Louis
Reserve District reports an increase of *•11.5%.:-/The. Kansas City Reserve District has
managed to enlarge its totals by 5.9%,. the- Dallas:Reserve District by 25.4% and the

. San Frandsco ReserveDistrict by 16.0% .

In the following we furnish a summary by Federal Reserve Districts;
■

| ■. ::C?A '•AA ■' " ::: -;i '■■■• '/i "'J '■■■ 0V-' ::
•

/ -SUMMARY OF BANK CLEARINGS

/ r .Week Ended March 27 / 1948 1947 , - / Inc; or • 1940 1945
Federal Reserve Districts !///'/#-8/ aM:;,

503677.681

Dec.-.%

1st Boston^ 12 cities' 528,650,529 .+ -5.0 470,090,038' 401,790,164
2d; New York— .12 7,920,405,928- -7,982,820,156 — 0.8 7,089,875,747 5,924,657,530
Stf PhUadelphiai.-^——•- 11 - 804,759632 895,847,840- —10.2 - 832,782,279) • ' '639,865,081

/-*4th Cleveland—_— .7
««

790,981,500 702,184,958 .,*+12.6 « 619,720,369' ' 631,952,027
■ 6th Richmond-—*— . 6 406,096,095 ■

380,076,646 + 6.^ 322,226,955 278,30i',87d
6th Atlanta ———10

«

585,446,381 550,904,471 ■."?+" 5.1 ' 481,195,778' 381,196,291
:/ Jth, Chicago--—*---— .17 <«

; 817,997,104 894,272,413 — 8.5K 784,039(762: 611,680,021
8th St, Louis—w+w--. 4

««'
465,378,377 417,488,437 + 11.5s 340,008,244 ' / 301,302",694

9th Minneapolis.-. . 7
<•

310,489,518 314,832,659 — 1.4- 236,740,616' f 172,438,0.75
10th Kansas City .10 445,927,838 421,176,650 + 5.9 320,312,015 . r ;* 290,437,815
ITth Dallas— — . 6

•>

284,754,871 227,034,407 + 25.4' 188,-172,307:/.; .. 138,689,195
12th San Francisco 10

(«

750,191,737 046,545,789 + 16.0 578,719,145' *;■ 494,463,732
*

Total 112 cities 14,111,079,510 13;942,862;i97 + 1.2 12,275,971,255 10,266,784.095
Outside New York City.— 6,404,231,888 0,174,877(709 + 3.7 5,359,495,449' 4(507,709,509

We now add? our detailed statement showing the figures for each city for the
week ended March 27 for four years:

- * Week Ended March 27 ,.

1948
'

1947 Inc. or ; 1946* 1945 .

: Clearings at— $ Dec. %■ $ •
"

$

! First Federal Reserve District—Boston- 'mm * ~

'-y, '/ ,x. /.i'V/v'' • ///';
Maine—Bangor*——k— ■■ 1,674,965 L399.857 + 19.7 1,262,016
,. Portland-——-—-—^——. 3,439,759 3,240,675 +_. 6.1:,./

'

3,619,109 '
' :

3,109(018
Massachusetts-^Bpston 450,166,875 , 430,500,009 +• 4.6'. ?/4l0jB8iJi858/ 843,079,418 '
Fall River-. — — 1,595,331 1,329.913 + 20.0' | 1,152,076 898,596

•Lowell -J— 755,928 662,170; +14.21 /• '■ .484',05O4 412,224
-NewBedford l-,.:.---—... 1,584,845 , 1,442,967

-

+;; 9.8/'/ i>m;52T:; -". 1,051,881
/ Springfield— - 6,888,468 . 6,409,403 ; + 6.1

'*•

*4,232,177-
• - Wnreester. 4,857,600 4(333,820. V+.12.H:". + 3;706i,104: 2,899,483
Conttecticut^HartTcrd--------M-ji.M. 19,852,261 ! 19,949,357 *r-;.0.5- / ;?;;2O;06ff,857r"?Y ^ i4,377;394':

New Haven-/:...^-./,.. ' . /.., . :, •:' / :; . 7,600,086 . s 7,967,131 0/158;/ *> - 7^5(239,238;
Rhode Island-~Providence^,-..H—/ . / 29,101,800' 25,340.800 + 14,8 .K-.20,816,600/- •7+ -/21;806r600* ~
ISTeW/Hampshire—Manchester-— 1,132,611 / 1,021,*383! + io;^ "

T,087,679 ^/; .634,8207 •

Tfital (12 Cltleal-^ • ■ ' • 528,650,529' - 503,077,681 .+ 5.0> 476,000,038
_ 401,799,164' $

;. tl-'J '.. v..v- : v; -.-j, o;-. - .r . . ••

> Second Federal Reserve Bistrlct—NevT York—
;

MevrYorto^-Albanyr-,-! . ; .. .., ,

Blngbamton

fBuffalo-.^—|
■ r Elmlra.;. ^

Jamestown

New York

. Rochester
:• Syracuse—. - y- ■•/ v
Connecticut—Stamford
I^ew Jersey—Montclair—
Newark

Northern New Jersey.-

. Total (12 oltles)^

; ■twr-.m}
2,608.422

80,455,311

1,292,285

1,575,273

7,706,847,622.;
17,390,190

"

11,891,754

11,((86,834
, */.. 449,504

32,352,474

43,008,539

9,039,058
, 2,157,966

81,448,704

.
. : 1,210,224/

. / 1,221,965

7,767,984,428

14,389,878

9,246,073-

10,427,978.

615,786
' i 34,414,892

50,663,204

+ 26.6

+ 20.0'
— I,.2'
•+-• 6.8/
+ 28^;
— 0.8-

+ 20.9'

+ 28.6

+ 6.3'

■--27.0

— 6.0'

-45.1/

' 7,780,648

2,093,980

'; 59,009,497-
.1,024,699-

1,155,695'
: 6f9i6i4lSt806

13,387(771

//g::; 7,332,656
,r 8,110,611
.-"479,820

30,246,867

42,760,691

/ 5,314,526.
J 1,645,088

-> 66,451,000

; / 1,266,468
T^'i,007,744'
5,759,074,586

12,046,670-

.
.. J 6,219,883

17,023,101

281,131'/

26.819,184

: 37,609.149

1948

$

Week Ehded March 27

1947 Inc. or

$ Dec. Vo
Third Federal Reserve D

Pennsylvania—Altoona
Bethlehem
Chester

Lancaster ■:: :,
Philadelphia—
Reading
Scranton^__
Wilkes-Barre.
York—

Delaware—Wilmington
New Jersey—Trenton

Total (11 cities)

1,114,504
942,983
904,246

2,968,905
773,000,000

3,197,446
4,717,667
1,861,481
3,794,719
8,064,097
4,193,584

: 983,921
585.086

988,579
3^153,031 4

865,000,000
2:682,332
3,830,874
2,165,489
3,734,652
7,840,485
4,874,391!

+ 13.3
+ 61.2
— 8.5
— 5.8

—10.0

+ 19.2

+ 23.1
—14.0

+ 1.6
+ 2.7

+ 14.0

1946

$

871,150
697,129

1945 <:i

;*/,
353,778
464,045

2,828,062
>8,000,000
2,147,593
3,733,693
1,761,189
1,847,039
5,997,069
4,210,885

1,879,655
621,000,000

1,488,968
2,855,616
1,114,203
1,625,644
4,677,447
3,709,800

804,759,632 895,847,840 —10.2 832,782,279 639,865,081

Fourth Federal Reserve District—Cleveland-
Ohio—Canton—
Cincinnati
Cleveland
Columbus

Mansfield—
Youngstown.

Pennsylvania—Pittsburgh

Total (7 cities) + ...

5,625,364
185,098,184
306,971,607
27,638,400
4,669,944
5,329,323

255,648,678

4,988,413
150(047,007
250,598,177
23,830,200
3,587,649
4,800,257

264,333,255

+ 12.8
+ 23.4

+ 22.5
+ 16.0
+ 30.2

+ 11.0
— 3.3

3,998,427
126,308,978 .

215,113,481
19,080,800
3,403,379
4,046,857

247,768,447

3,916,443
118,370,167
223,152,632
18,301,200
2,473,498
4,026,114

261,651,973

790,981,500 702,184,958 +12.6 619,720,369 ' 631,952,027

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk— —.

•ruenmona- J.
South Carolina—Charleston_"!^??fcL
Maryland—Baltimore
District of Columbia—Washington

2,563,557
9,985,000

118,225,274
3,006,955'

212,781,083
59,534,226

2,175.708
8(903(000

120,443,776
2,747,264.

188,879,434
56,927,464

4*17.8
+ 12.2
— 1.8

+ 9.5
+ 12.7

+ 4.6

1,723,374
6,980,000
93,604,239
2,587,621

164,884,246
52,357,475

*

1,210,245
5,982,000
87,326,691
2,627,901

142,738,173
38,416,660

Total (6 cities) : 406,096,095 - '380,076,646 + 6.8 322,226,955 / 278,301,670

Sixth Federal Reserve District—-Atlanta-
Tennessee—Knoxville
Nashville-- 1 '•

Georgia—Atlanta—
Augusta—— ;

</, Macon v._„.r.^
Florida—Jacksonville — '

Alabama—Birmingham

Mississippi—Vicksburg 1.;
Louisiana—New Orleans

12,329,480
59,136,244

224,700,000
3,519,322

■V 2,751.086
84,646,934
92,348,299
7,007,928
337,724

98,609,364

13,139,809
>; 50,889,337
195,600,000 ■

'3,623,941
2,811,206

78,170,769
; ; 85,218,422

5,441,948
v 288,827*
121,720,222

— 6.2

+16.2
+ 14.9
— 2.9
— 2.1

+ 8.3
+ 8.4

+ 28.8

+ 16.9
—18.9

11,439,203
45,435,656
172,300,000
2,720,917
1,960,121

74,678,478
• 66,671,433
4,645,290
- 294,269

101,050,411

12,737,068 ;

35,273,611
150,500,000
2,341,336
1,890,103

51.438,736
V 54,059,923

4,844,905
191,212

67,919,197

Total (10 cities). 585,446,381 7556,904,471 + 5.1 481,195,778 381,196,291

Seventh Federal Reserve District-~Chicaro-
Mlchigan—Ann Arbor— /-. ;

Grand Rapids
• 'Lansing —

Indiana—FortWayne_„ _T—
Indianapolis ~~
South Bend-J.j._--V-—1-—-IIIIJ,
Terre Haute——

Wisconsin—Milwaukee ~
Iowa—Cedar Rapids
Des Moines--.
Sfbux-CityU—• -+—

Illinois—Bloomington—-—//—^;
:/ Chicago-—

• '77Decaituri;—— —_i-,—1_
■: Peoria^——
:» Rockford—
7 Springfield— J.—
Total (17 cities).

1,299,235 861,666 + 50.8 - 1,521,903 664,494
8,730,973 :v; 7,904,787 + 10.5 V 6,578,890 5,191,361
4,817,321 >, 4,266,663 + 12.9 - 3,533,651 : i 3,144,810
4,259,934 . >r 4,372,929 — 2.6 3,152,860 ;,,• 3,159,991*'

7 41,383,000 41,369,000 + 0.1 37,090,000 24,138,000 K
V 5,621,684 4,711,031 + 19.3 3,394,380 ./•-• 3,270,749
12,731,860 11,568,888 + 10.1 11,478,675 9,358,961 :

58,124,190 7:7 49,532,074 + 17.3 43,077,576 37,303,780
3,492,513 .'7"' 3,547,639 — 1.6 y;- 2,788,217 2,731,904 !■
25,407,453 K 30,779,379 —17.5 7 • 25,771,687 18,176,837 f

13,261,237 —20.2 9,948,708 8,128,241'•-
746.749 1,028,781 —27.4 ~'vV -828,834 .

'• 620,870,240

- 468,916 ,

624,616,251
'

703,136,444 —11.2 484,200,552 ■

1,892,727 2,497,915 —24.2"' . v 1,884,155 1,557/196
8,895,024 — 6.9 - 7,040,961 6.542,199

•« 3,626,917 ',7; 3,879,020 — 6.5 -
- 2,969,520 s 2,073,187

; 2,396,994 2,659,936 — 9.9 2,109,515 1,569,643 r

^817,997,104 894,272,413 — 8.5
.

• 784,039,762 611,680,821 V.

Eighth Federal Reserve District—St. Louis-

Missouri—St, Louis—
.

Kentucky—Louisville I
Tennessee—Memphis—
Illinois—Quincy WW <wt Mi v

273,900,000
110,793,847
79,182,018

:/ 1,502,512

232,400,000
101,004,683
82,564,421

> 1,519,333

+ 17.9

+ 9.7
— 4.1
— 1.1

206,800,000
77,225,205
60,990,731
1,080,248.

186,900,000
70,807,623
42,693,835
7 901,236

Tptal (4 cities). 465,378,377 417,488,437 +11.5 346,096,244 30.1,302,694

Ninth Federal Reserve District—Minneapolis—•
Minnesota—Duluth—
Minneapolis

- St. Paul :

worth Dakota—Fargo —..i.
South Dakota—Aberdeen— —

Montana—Billings——-_—-

Helena

5,849,454
215,461,790
71,155,526
4,599,150
•2,904,886
2,7.37,657
7,781,025

5,567,154
222,328,120

, 69,153,795
5,182,359

'

3,050,158
2,264,781
7,280,292

+ 5.1
— 3.1

+ 2.9
—11.3

4.8

+ 20.9
+ 6.8

4,630,517
163,584,438
54,541,189
3,700,620
1,906,127
2,077,603
6,300,122

Total (7 cities).

Tenth Federal Reserve District-^Kansas City-

Nebraska—Fremont————
Hastings-

- Lincoln
—

■?v Omaha—/— u-

Kansas—Topeka
Wichita

-

Missouri—Kansas City——
St, Joseph—— i ;—

Colorado—Colorado Springs
/ Pueblo

Total (10 cities)

310,489,518 ! 314,832,659 1,4 236,740,610.
V./'-/; ':>i -V/. '-rj f/lf

//:/;' ' /
iSas* City—'/•

v'" Y

*

523.843 301,660 + 73.7 227,734
v 440,864 457,943 — 2.4 ■■■! ■ 355,333
5,643,736 5,703,237 — 1.0 4,616,221

100,824,015 108,058,574 — 6.7 • 84,105,644
5,906,205 4,949,554 + 19.3 4,509,473
10,677,806 8,738,393 + 22.2 7,416,790
307,754,327 280,569,509 + 9.7 / 209,444,734
11,022,990 9,597,918 + 14.8 7,022,154
1,730,282 /

-

1,516,235 + 14.1 1,431,812
: r,397,770 . 1,283,627 + 8.9 1,182,120

445,927,838 421,170,650 + 5.9 320,312,015

7

3,592,423./
118,607,555
40,623,771
2,589,452
1,303,006 ■

1,391,457,
4,330,411,

172,438,075

184,911
:,v!: 330,858
3,510,934

75,153,968
/ 2,597,512
6,767,812

194,139,624
5,944,025
919,273

r 888(898

Eleventh Federal Reserve^^ District—^Dallas—

Texas-*AustlnU--.U— 5—0,469,688
Dallas—

—.— 238,462,000
FortWorth—— 23,060,227
Galveston— 6(174,000
Wichita Fallslw— :— »3,000,000

touisiana—Shreveport — .7,588,956

5,660,808
186,213,000
20,533(710
4,026,000
2,557,731
8,043,248

+ 1+3
+ 28.1

+ 12.3
+ 53.4

+ 17.3
— 5.6

4,791,667
153,804,000

'

16,625,971
4,823,000
2,009,782

/ 6,117,887

290,437,815 V

2,642,455 !
113,829,000 i
13,719,428
2,629,000 +
1,410,156 ■'
4,459,156 '

Total (0 cities) 284,754,871 227,034,497 +25.4 188,172,307 138,889,195 [

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle
Yakima-—

Oregon—Portland ———

Utah—Salt Lake City —

daTTfornia—Long Beach—i—.; 1
Pasadena —

San Francisco

San Jose— — »

Santa Barbara .v—

Stockton—.

128,379,103
2,967,844

140,610,620
,51,306,211
8,490,297
6,405,006

391,501,904
9,377,325
3,314,807
7,838,530-

100,579,626
3,303,729
96,304,079
43,666,053
8,400,304
6,158,186

369,539,456
8,733,508

■ 2,710,807
•Vi 7,149,981'

+ 27.6
—10.2

+ 46.0

+ 17.5
+ 11
+ 4.0
+ 5.9

+ 7.4
+ 22.3
+ 9.6

96,977,746
3,107,570

'

79,550,869
33,321,308
7,488,704
5,527,634

336,529,486
7,974,072
2,636,758
5,604,998

83,677.277
2,004,897
70,970,510
29,492,506

8,177,083
4,482(930

285,752,000
5,378,336
2,035,030
5,493,163

Total (10 cites) - 750,191.737, 646,545,789 +16.0 578,719,145 494,463,732

Grand Total (112 cities)
Outside New York-

14,111,079,510
,0,404,231,888

13,942.862,197 + 1.2

0,174,877,769'.^ 8.7
12,275,971,255
5,359,495,449

10,266,784,695.,
4,507,709,509

•—*/-/ 7,920,405,928 7,982,820,156 — 0.8 a- 7,089,875,747 5,924,657,530 ♦Estimated.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



44 (1508) THE COMMERCIAL & FINANCIAL CHRONICLE Monday; April 5, 1948

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended March 24; Decreases of $592,000,000 in holdings of
United States Government securities, $309,000,000 in re¬
serve balances with Federal Reserve Banks, $251,000,000

/ in balances with domestic banks, $620,000,000 in demand
deposits" adjusted, and $675,000,000 in demand deposits
credited to domestic banks. \,,4 ; v

Commercial, industrial, and agricultural loans de¬
creased $15,000,000 in the Bbston District, $14,000,000
each in New York City hnd the Chicago District, $12,000,-
000 in the St. Louis District, and $94,000,000 at all report¬
ing member banks. Most of the other loan categories

, showed increases. " , vY., •- v y/v'
, Holdings; of Treasury bills decreased $261,000,000 in
New York City and $449,000,000 at air reporting member
banks. Holdings of Treasury notes decreased $51,000,-
000 in New York City, $29,000,000 in the City of Chicago,
and $105,000,000 at all reporting member banks. Hold-

. ings of Treasury certificates of indebtedness and of
United States Government bonds decreased $31,000,000
hnd- $7,000,000,' respectively. Holdirigs of "other secur*
ities" increased $39,000,OOQ.
Demand deposits adjusted decreased in nearly all dis-

. tricts, the principal decrease being $207,000,000 in the
City of Chicago. Time deposits increased $25,000,000 in
the Philadelphia District and $20,000,000 at all reporting

- member banks. United States Government deposits in¬
creased $56,000,000. Demand deposits credited to do¬
mestic banks decreasd substantially in all districts. ,

Borrowings increased $54,000,000 in- the City of Chi¬
cago, $22,000,000 in New York City, and $111,000,000 at
all reporting member banks. . , ' \ ft

A summary of the assets and liabilities of reporting
; member banks follows:1'
'

.Y'Y" ;■■ftft-Yft 7YYY';r ' , . Inc. ( + ) or:Y
*

I A . Dec, i—) Since
„ Mar. 24, Mar. 17, Mar. 26,

' "
• Y Y ' 1 1948 1948 - 1947 Y

Assets— - (in millions of dollars) ->

Loans and Investments—total 63.232
Loans—total - _v..v 23,421
,Commercial, industrial, and agricultural ■

, Y ■■ ■ loans __ 14,484
Loans to brokers and dealers for pur-

; * chasing or carrying:
D. S. Government obligations—... 431 *

, , Other securities 37*5
•••; Other loans for purchasing or carrying: YYYYy

U. S. Government obligations...... 279
Other

s securities 475
Real estate loans—.^.......... ..... 3,610
Loans to banks..—- ?54
Other loans .... .— " 3,513

Treasury bills 1,030
Treasury certificates of indebtedness .... 3,907
Treasury notes - ; ... 2,4677
IJ. 8. bonds—. 27,105
Other securities —...... ..... 4,342
Reserve with Federal Reserve Banks— 12,366
Cash in vaults, .....JL.. 5. 779

'

Balances with domestic banks... — 2,191

Liabilities—

Demand deposits adjusted ; ... 46.391
Time deposits, except Govt,—....i——14,750
D. & Government' deposits ... ________ 1;227
Interbank demand deposits: ' - ;
Domestic banks— 8,563
Foreign banks; d ... 1,366

; Borrowings ... ... ...: 422

Debits to demand deposit accounts, except , ' t

Interbank and U, S. Govt, accounts, . <•1
during week 21,254

Redemption Galls and Sinking Fund
Motices:::^3^|pe|lig

• Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle." .

NOTICE OF TENDER 1

Company and Issue— f Date- Page
; Aroostook Valley RR., ist & ref. mtge, 4fts, due 1961_Apr 12 646
DeBardeleben Coal Corp.—: . .

1st mortgage 4% income bonds, due 1957_-_Y;____-Apr 14 *
•ElHcott Square Co. ..of Buffalo, 1st mortgage 5s___—May 10' 1363
Hoe (R.) & Co., Inc. class B stock— .... _Apr 13 942
Leeds A Lippincott Co.,' bonds. __________ .Apr- 9 1153
Marcy. 1st mortgage leasehold 6 ft bonds, due 1950 Apr 13 - 1366
fit. Louis Southwestern Ry.— v ,

Gen. and refunding mortgage 5s, series A, due 1990-Apr 5 ,, 1368

. . - PARTIAL.REDEMPTION YYY vYY'Y;
Company and Issue— Date Page

Alabama Great Southern RR.—: Y: 1

1st mortgage 3I4S, scries A, due 1967_-_.___._* Mav 1 *
. Atlanta & Charlotte Air Line Ry.—
,. 1st mortgage 33,is, due i963.._'—• 'Y-" ^ Ma.v 1
Blacks tone Valley Gas & Electric Co.— - ftft
1st mortgage & collat, trust 3s, due 1973—1_——_i.May 1 . ^ ; >

Central Indiana Gas Co., 1st mtge. 2%s, due 197lI-:_lMay 1" ; *
Chesapeake & Ohio Ry.— . , , . . . , ,

Ref. and imp. mortgage .3% s. series D. due l'996-___May J 1255.

Z- -"Ue ""ft*10* 1 -'"V"

15-year 4'ft ft debentures, due I960—..— " ' ^ Mav 1 ; '1367
Hew York Water Service Corp.^- -—.-May 1 , 136J
Tst mortgage 5s, series A, due 1951—————^.Apr 26 1367

Paramount Building Corp. of Seattle— ;
.; 35-year 6% income debentures, due 1962 ' Mav i 1367'
-Pennsylvania Water.& Power Co.— " """T: y 1 1367
'»•,Ref mortgage aod collat. trust 3^s, due 1964.——^Apr 3()V

California^Gas Co.. 1st mtge. 3V,s. due molMay 1 r; *Tide Water Associated Ou Co., f3.75 pfd. stock.——..July 1 c
3!pp&t Pemnsula Power Co., 1st mtge; 3Us, due l977_May 1 L 1370

524 Y — 229

+ Y 29 + 3,570

YYY
94 + 2,292

+ 82 + 37
— 36

, + 3 — 282
■ 1 »ii 11 iti'i 'YYY". 4 Y . ~-;YY' 21
f- 12 • \. *f, 889

*fc' f* 74
'+ Y. ,■ 2 + . 638

449 + 1,137
— 31 V — 1,596
—- 105

'

412

7 — 3,140
+ 39 Y 212

309 + 1,004
+ 22 + YY 30

251 — 17

620 + 1,103
+ 20 ..+ ft 503
+ 56 Y "— 949

! v. '■ , rfv- . ;

675 t -L- 380
1 ft' , Y 26

+ in 'Y + 177

ENTIRE ISSUE CALLED
Company and Issue— . Date Pa'8

Appalachian Power Co., 6% debentures, ser. A, due 2024July 1 12410
Butte Electric & Power Co., 1st mtge. 5s, due 1951_.Any time 12142
Mercury Mills, Ltd.— > . ... • . ,

1st mortgage 3VaU series bonds,"series A— —i—.Apr 15 1366
1st mortgage 15-year 4# sinking fund bds., ser. A.-Apr 15 1366

Muncie Water Works Co.— •; v./ ;-v »■ '■
1st mortgage 5s, series A; due 1965-J.—————Apr 16 1259

New York Gas & Electric Ught. Heat & Power Co.— ^
Purchase money 4% bonds, due 1949.—u— -Any time 12004

Pet Milk Co.— .

iV-iVe preferred and second preferred stocks ——Apr 10 1155
Western Auto Supply Co., 3ft% debentures due 1955—Apr 22 1409
Wheeling & Lake Erie Ry., 5ft% preferred stock—...May 1 752
Wichita Water Co., 1% cumulative preferred stock—-Apr 15, • 1264
•Announcement in this issue; IVoL 165* IIVol. 164. JVol. 166. '

Dividends are grouped fn two separate tables. In -the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced,-but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases pre given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. ; /v-uwMtivm .

r. 1
, .• . ■ ■ .. ■ >{'♦<!»»

4

The dividends announced this week J
>::;C Per When Holdert'

Name of Company : Share Payable of Ree.
Air-Way Electric Appliance Corp. (quar)—; i5c , - 5- 1 4-20
Amerada Petroleum Corp. (quar.) —: 50c. ,4-30 4-12,,
Extra 25c, ; 4-30 • 4-12

American Aggregates Corp., 5% pfd. (quar.) $1.25 4- 1 3-1
American Can CO. (quar.)....—_4-—. 75c, 5-15 4-22
American Fire & Casualty Co. (Fla.)—
Annual ...— 40c 4-26 3-22

American Maize-Products Co., common—..— ' 25c 4-15 , 4- 2;
1'A preferred (quar.) $1.75 - 3-31 ; 3-25

American Teleplwne Co.i(Kansas)f~; ^ r 7 \
5% preferred (quar.)—.— ...... $1.2^ 4-15 V- 3-31

Arkansas Natural Gas, common (initial)... 20c r 4-26 , 4- 9
Class A (initial),.... . 20c 4-26 C 4- 9

Associated Telephone Co., Ltd.— v!L> V
4ft % preferred (quar.).— ———L |22ftC 5- 1 '' 4-15
5 '!<.■ preferred (quar.) J $25c .• 5- 1 .4-15

Atlantic Coast Line Railroads. ; I',,. ' V i--,'.; , ' y Y:/
5'/a non-cum„ preferred (s-a)_...l—l... r $2.50 5-10 Y 4 23

Badger Paint 81 Hardware Stores (quar,).. > 50c 4- 1 3-25
Bankers Commercial Corp., G'/c pfd. (quar.) ' $1.50 ' ; 4- 1 3-24-
Bates & Innes, Ltd., class A (s-a) / J50c 5- 1 4-14
Bay Petroleum Corp.'..—.—. 12ftc 3-29 3-22
Blddcford & Saco Water (quar.)_r ...J. $1 V '4-20 4-10
BUss (E. W.) Co. (quar.)— ; 50c 5- 3 4-12
Bloomingdale Bros., Inc., com. (increased). 70c 4-26 v. 4-16

5% preferred (quar.)...... • $1.25 * : 4-26 4-16
Bourbon Stock Yards Co. (quar.)., $1 4- 1 , . ;3t2T;
British Columbia Pulp & Paper Co., Ltd.— • "f '' V
I'/o preference (accum.) : $$1.75 5- 1/ 4-15

British Columbia Telephone Co.«4 , .' \ ,

G'/o prior preferred (quar.)...... i$1.5C •; 4- 1 3-17
G'/o preferred (quar.)...^.:—$$1.50 . 5- 1 4-16

Eullock's, Inc., 47e preferred (quar.)..____ $1 5-1 4-12
Burnham Corp. .... , t:; 25c 4-15 3-30
Burroughs Adding Machine (quar.)__w——, A; 15<y; ; 6-10 Y,5- 1
Canadian Breweries, Ltd. (quar.Jtii^jl'.i*-'^ vtSOuy 7- 2 5-31
Canadian Food Products, common (quar.)— $18%c V 7* 1 ; - 5-23
Class : A (quar.)._^-..__.u..—Y..—,' $25d \ 7-* l -< -5-28
4ft% preference (quar.)$$l,12ft> , 7- 1 5-28

Canadian Investors, Ltd. (quar.).-.w..r , $10c.Y 5-,1 4- 5 s

>, Special ' Y—............ ..4 ...... ,Y - 'tSc^Yg- 1 .>"'4- 5Y
Canadian Oil Cos., Ltd. (quar.) Y-- U- $20c 5-15 4-15
Carpenter Paper Co., common.S<;. 50c 6-10 6- 1

4% preferred (quar.) , SI '. 5-1 4-20
Carolina Telephone & Telegraph (quar.)_... $2 4- J. 3-24
Caterpillar Tractor • (<juar.) ..^.^..^.*.^.^ 75c, 5-31 5-15 *
Central Detroit WarehousSi—.—i_.Yw.j.i-^ in i 2c-: " 4-1.7 3-20:
Central Ohio Light & Power Co. (quar,).... . 40e 4-15 1,,
Champion Shoe Machinery Co.— 5 ,
Y 5% preferred (s-a)i......> $1.25 ,4- 1 3-15
Cheney .Brothers. (irreg.)—..... . Y $1 3-31 Y 3-25
Chicago Railway Equipment, 7% pfd. (quar.) Y 43%c 3-31 ; 3-25
ChiJds Co., 5V2% preferred (Initial)...... $2.75 4- 1 _Y.
Coca-Cola Bottling Co. (St.-Louis) (quar.). Y 25c 4-20 4-10 :
Columbia Breweries, Inc. (quar.). 5c 4- 2 3-20
Composite Bond Fund (qitar.)...i^. .u.. , 15c 3-31 3-24 .

Consolidated Machine Tool Corp.-* V *
$6 1st preferred (quar.) ... $1.50 4- I 7 3-29 7

Consolidated Royalties, Inc.—■ | ^ ^
G'/o preferred (quar.).— —— 15c 4-14 'Y 3-31

Consolidated Textile Mills, Ltd.— 1 :
>•- 5% preferred (s-a) Y; $50c 6- 1 Y 5-14
Continental Gin Co., common— ..-—J • - ■ 50c 4- 1 3-25
4ft% preferred : (quar.) — $1.12 4- 1 3-25
4ft-% - - preferred '(quar.V—',t1 vU.13y;v7^:1Y C6-15Y

Curtiss Candy Co., common (irreg.) 15c 4-15 3-31
$4.50 participating preferred (quar.)____ $1.12ft , 4-15 3-31

Dayton Rubber Co., $2 class A (quar.)I——i - 50c 4-26 Y 4-12
v Common (quar.),.. ... ; 30c Y4-26Y 4-12
Detroit-Michigan Stove (quar.)... Y 20c 4-20 4-10®
Extra ...i... 20c 4-20 Y 4-10*

Dominion Fabrics, Ltd., common (quav.)__. $20c 5- 1 4-15
6% 1st preference (quar.) ; $75c Y 5- 1 4-15
Second convertible preference (quar.)— $37Vic s 5- 1 4-15

Dominion Malting Co,, Ltd., com.' (quar.)— $25c 5- 1 4- 9
Common (quar.) Y..Y—d '-.J, $25c 8-1 7-9
5% preferred (quar.)—"• ' $$1.25 5- 1 4-9
5% preferred (quar.)___. $$1.25"' 8-1 , 7-9

Dominion Woollens & Worsted, Ltd. (quar.) $20c . 5- 1 \ 4-15
Dryden Paper Co., Ltd.' (quar.) $25c 5- 1 ; 3-31
Duraloy Co. (Del.)..., . Y 5c ,. 5- 1 4-15
Eastei-n Steel Products, Ltd. (quar.)_. $15c : 6- 1 5-15
Electric Ferries, Inc i Y, 10c 5-15 4-30
Elliott Co., 5ft% preferred (quar.)L.,—.Y— , 68%c 4- 1 i, 3-10
Ehnlra & Williamsport RR. (s-a).--YY.-. Y $1.14 5-1 , 4-20
Empire Gas Co.-—-.—--. : 30c : 4-15 4- 1
Employers Group Associates (quar.) > 25c ' 4-30 4-16
Eureka Pipe Line Co i.—50c 5- 1 4-15
Fairbanks Co., 6% preferred (quar.)_ $1.50 5- 1 4-16
Firth Sterling Steel & Carbide Corp.— Yy.y' i * -. vYY
7preferred (quar.) - $1.75 5- 1 4-20

First Mutual Trust Fund Shares—.—— ; Y 5c 4-15 > 3-31
Frick Company, 6Vc preferred (quar.) ______ 75c 4-1 3-19
Fulton Bag & Cotton Mills— V 30C 3-31 Y 3-26
Gardner-Denver Co., common (quar,)— . 35c 4-20 4- 5

4% preferred (quar.)i.— Y $1 5- 3 4-20
General American Oil Co. of Texas—Y ■'Y'vY';:"
Common (quar.) t 15c 4- 1Y "3-20'
67o preferred (quar.)— , 15c 4- 1 3-20

General Steel Castings, $6 pfd. (accum.).. $2.25 5-14 4- 8
Georgia-Pacific' Plywood - & Lumber— Y

. (Formerly Georgia Hardwood Lumber Co.) - • . I ' Y
'

..Common- (quar.) i —" 25c 4- 1 3-25
Extra..-' ^ ...l * k* 25c - 4- 1 r.; 3-25

Giddings &. Lewis Machine Tool Co. (quar.) ' 25c Y 4-22 4-12
Goodall Rubber Co, ; 15c , 5-15 Y 5-1
Goodyear Tire & Rubber, coramon- (quar.).Y $1 6-15 5-14:

$5 preferred (quar.)- $1.25 6-15 5-14
Gray Drug Stores (quar.). __.Y_.__11— 32Vic 4- 1 3-26'
Guarantee . Co, of North America (Mqnt-:Y .Y.--;,/ y
real) * (quar.) T $$1.50 4-15 - 3-31

•

. Extra
. ; ; ^3 >15;;.. 3 *>'

Hartford Electric Light*Co. (quar.) 68%c 5-1 4-15
Rat Corp. of .America, . 4 ft&; pfdYCqu&L) JJ-w;l:^ j$-l5 t

. Per When Holdett
• Name of Company * - Share Payable of Bee.
Havana Lithograph, 6% con£ p'd. (quar.) 37&c 4-15 3-31

'•

Hawley Pulp & Paper, $6 preferred (quar;)_ $L50 4- 1 3-20
Hayes Mfg.. Corp..—..— 15c 5-1. , 4-15
Hendey Machine, class A (quar.)YYY-.iiY-. ! , 50c * 3-31 3-29
Hercules Powder Co., 5% preferred (quar.) Y $1.25 5-15 5-4
Holly Sugar 'Corp.-, -<quar.)Y..i..Y.._..._-—/ - 25c 5- 1 , :4- 9
Holyoke Water. Power Co. (quar.) 20c 4- 5 3-26
Hook Drugs, Inc. (quar.)25c > 3-31 / 3-24

.1 Horn & Hardart Co. (N. Y.)_ 50c 5- 1 4-10
Hoving Corporation <qu»r.)l_.„..^ 30c 4-26 4-15
Income Leasehold Co. (St. Louis) (quar.) _ . 25c 3-^1 3-23
International Ocean Te;egroph (quar.) $1.50 4- 1 3-15

Jnvestors Mortgage Co. (Conn.)... 30c 3-31 3-24ohnson Service Co. (quar.) 25c • 7 3-31 * 3-19
Johnston Mutual Fund, Inc. (quar.).. 20c 4-20 3-31

| Kalamazoo Vegetable Parchment Co. (quar.) ' 15c : 6-15 6- 4
Kavser Uniius) & Co.. (quar.) 25c 6-15 6- 1
Extra 4-10

Kenueuy's, Inc., common <quar.).i„_____ 30c 4-29 4-10
$1.25 preferred (quar.)31ftc r 4-15 3-31

Keystone Custodian- Funds*- Y,v," ;"!Y" .

/
, Series -"B-2"..w—i'-—- 59c - 4-15 3-31'

■

Series "S-3" ,; 33c 4-15 ' 3-31"'
Lake Superior & Ishpeming RR.____. 25c 4-15 Y" 4- 9
Lane Bryant, Inc., 4ft'- preferred (quar.). 56V4c 5-1 , 4-15
Lazarus (F. & R.) &

^ v $1.50 4-24 4-15
Leitch Gold Mines, Ltd. (quar;),-Y.. $2c , * 5-15 ," 4-15
Le Roi Company, common 7c 4-24 4-17

4 ft '/c preferred (quar.) 56ftc ,4-1 3-25
Link-Belt Co. (quar.) .... 75c 6-1 5-1
Mabbett (Geo.) & Sons Co.— v Y . , : . . "

2nd /preferred (quar.) -- ,r $1.75 .4- 1 3-20
.> Marion Power Shovel Co., 7 "Y pfd. <accum.) . $1.75 4- I __i_

McBee Company, G'k 1st preferred (quar.). $1.50 Y ; 4- 1 -Y4r 1
McDonnell Aircraft Corp.— /

t - Y"
G r non-cunt, preferred (quar.) $1.50 "Y 4- 1 3-25

; Medusa Portland Cement Co—25c 4- 6 Y 4- 2
Midco Oil 25c 4-14 4- 1

Y Montana Power Co., $6 preferred (quar.) $L50 -" 5« 1 7 4-12
National Manufacture & Stores Corp.— "Y/Y V-"Y''','Y':':.Y'YY\:'
$2 preferred (s-a:'-'YY;$l V':-Y 4.15 -Y 4- 1
$2.50 non-cum. class A (s-at.__ $1.25 '; 4-15 4- 1

National Stamping ' 5c • 4-16 4- 5
New Bedford Gas & Electric Light (quar.). t $1' - 4-15 .3-31

Y New Jersey Worsted i • 50c Y- 5- l 4t15
Northwest Engineering Co; (quar.)_„_ Y— 7 50c • 5<1 : 4-15 !

Y:y. Extra-- Y.-L.-.....;.. • YY-;25cYY 5-1 4-15
fx Northwestern Title Insurance Co. (quar.). .v ;!v $3 13-31 o 3.-31

Nunn-Bush Shoe Co., common (quar.). Y 20c 4-30 . 4-15
5ft preferred (quar.)....;> $1.25 -Y 4-30 4-15

Packer Corp. (quar.) Y 50c Y 4-15 4- 5
:
"Parite' ;Davis;'& YY: 35c YJ 4-30 Y. 4- 9 -

YPeninsular)Telephone Co.— YYY - » > , *>K ".. «
7YCommon (increased - quar.) .... 621/ac rt •••7---"iY\"S-15.;<.
K - Common (quar.)Y.X-Y^.i.-u-.Y..-.-ui,.Y.j» '- '62fte- }- 10* 1 9-15 -
Y ,c Common (quar.) t 62ftc 1-: 1-49 ; T2-i5
YYY $1 preferred (quar.)_.__._Y________—. , / 25c 5-15 i 5- 5
Y Y. $ I preferred (quar.) r --Y:.-' 25c Y 8-15 Y8- 5

$1 preferred (quar.) 25c 11-15 11- 5
$1 preferred (quar.) —. 25c 2-15-49 Y 2- 5

Pennsylvania Electric Co.-r- 4 '
3.7ft preferred series C 4quar.)Y Y 92ftc 6- 1 5-1
4.4ft preferred series B <quar.) $1.10 6- 1 5- 1

Y Perron Gold Mines, Ltd. {interim) : Y tICY Y 5-10 Y Y4*s9
Philadelphia b Trenton RR. (quar.). ... $2.50 -4-10 Y 4- 1
Planters Nut & Chocolate Co—Y.^.i—' » 5Qc ' 4*. 1 Y3-15w
Port Huron Sulphite & Paper Co.— « Y *

'■ -' • Common (quar,) ...................... 10C - 4. 1 - 3-25
4 ft non-cum. preferred 1 quar.) Y. $1 4- I - 3-25

Portland Gas Light, $5 preferred (quar.)__ $1.25 4-15 Y 4- 5
Y Pressed Metals of America, Inc.*r v . . . < y'
Y Y- Stockdividend1'-.-..8-20,:.,, 4-10,

Purity Flov.r Mills, Ltd.— " .

Redeemable preference (quar.^. ...1.^, $62ftc 5- I Y 4- 9*
Quincy Market Cold Storage & Warehouse—

■ Semi-annUaL- ......-Y,.—Y >Y$3-:
'-Extra .Y-Y,..—64.'

Quincy Mining Co. (resumed) — 25c
"

Richmond Insurance Co. (N. Y.) (quar.).. 15c
Rothmoor Corp., ccinmon (quar.) 17ftc
Class A " (quar.)_._i .Y'>,\- 8%c

Russ Building Co. (San Francisco) (accum.) 90c
Russek's Fifth Avenue, Inc. (quar.).—___ r 25c

• S. & W. Fine Foods, Inc., common (quar.). --- 25c
Y. 4ft convertible preferred (quar.) , ... 50c
-.Saglnav/ & Manistee Lumber (quar.);—Y,— $1
St. John Dry Dock Co., Ltd.— , 1
4ftft 1st preferred (quar.) $$1.12ft

San Diego Gas & Electric, common (quar.) 20c
5ft preferred (quar.)—-;u u—.— 25c

Sah-Nap-Pak Mfg, Co., common.. 25c
70c preferred (quar.) ______ 17ftc

Shaler Co., class B (quar. 1 10c
Y: Sharp & Dohme, $3.50 conv. pfd. (quar.)__ 87V2c 5- 1

Shasta Water Co. (quar.) 10c4- 1
Sheraton Corp. of America Y 10c 5- 1
Slater (N.) Co. (quar.). —__—— Y. 30c , Y, 5- 1
Smith (A. O.) Corp. (stock dividend)uY___Y 100ft 4-12
New conunon (initial cash dividend) 25c 5- I

Smith (J. Hungerford) Co. (quar.) 50c ; 4- 1
Y South Atlantic Gas Co., common (quar.),. 15c ; 4- 1
Y 5ft prrferrcd (quar.)-—Y $1.25 4- 1

Y Southern Acid & Sulphur Co., common.— 62V2c 3-30
7ft preferred (quar.) .. $1.75- 4-1

Southern Bleaehery & Print Works, Inc.— * ' ' v ■' Y-:
7ft preferred (quar.) ... $1 75 4- 3-20

Southwestern Public Service — ' > -

Y Common (increased quar.)—— 45c . 6- 1
-3.70ft preferred (quar.) —— — 92ftc 5- 1

- 3.90ft preferred (quar.) ... 97ftc , 5- 1
Y 4.15ft preferred (quar.)._._._.... ! $l.C33/4 ' 5- 1

Y - 5ft . preferred (quar;) ; $1.25 ^ 5*: 1:
Springfield City Water Co.— r *

YY 4 ft ft preferred E (quar.)...—___—— $1.06 ft "Y;. 4- 1
Y 7ft preferred A (quar.)$1.75 Y 4- 1

Standard Steel Spring Co.— ' . -

4ft convertible preferred (quar.) 50c 5- 1
Strathniore Paper Co.. common (quar.)___Y 25c Y 4- 1

- Y: oft preferred (quar.)i,--~ '—$1.50 : 4- 1
Y Fubifrban EieetYi(f;'SeeariEies..,Co,**'' YYY Y'Y f

$4 2nd preferred (quar.). —— , $1 5-1
Taylor-Colquitt Co. (quar.).y.Y- 50c 3-31
Taylor-Wharton iron & Steel (reduced)iY-- ■ ; Y 20c Y 4-15
Tokheim Oil Tank & Fump Co...... 25c 5-14
Union Electric Co. (Missouri)—YYYY^y-YYY ■ ■ :•>yy,Y"
4V-ift preferred (quar.)._„—$1.12ft 5-15
$3.70 preferred (quar.) _—_— — 92,V2c 5-15

YY; $3.50' preferred (quar ) _—— 7 87ftc : 5-15
Y United Bond Fund — "Y: 2c .Y 3-31

United Income Fund-...——>——-ft—— 15c 3-31
Union Oil of California ., 35c -, 5-10
U. S. Cc'.d Storage Corp.—. Y'Y: ' - " ^'-'Y YYY' ■.

-

, 4ft participating prior preference (quar.) 50c ' 3-31
Y' Y Participating —— 12'/2c 3-31
United Electric Coal Cos... Y 25c 6-10

: Upper Michigan Power & Light Co.— • '
i YY 6ft series A preferred (quar.) Y 75c . . 4- 1
YYY' 4V2ft preferred; B (quar.)Y_—— 56V4C ; 4- 1
'

Vanadium Corp..:of America...-..—-i—— 25c 4-20
Y Warner CompahyY-Y-i-Y;-:zi'YrY""Y 15c ' 4-15

. Warren Refining & Chemical (quar.) . - 5c 4-14
Westvaco Chlorine Products— :

Y •' $3.75 preferred (quar.)____—Y___Y_____ 93<?ic 5-1
Wilbur-Srchard'Chocolate, $5, pfd- (qiiar.) Y $1.25 5- 1

*

Wisconsin Gas. & Electric, 4V-jft pfd. (quar.) $1.12 V2 ; 4-15
V- ' Wyatt Metah&YBoiler Works.—60c - 3-31

, Vates-American Machine Co. (quar.) .——^ 25c . 4-27
■ York County Gas Co.—ft—.— , , 50c 5- 1

: Y Youftg. (Thos.) Orchids (irre^.)_—$1,. 4-14

3-31
3-31

4-30

5- 1

4-15
4-15
4-25
4-15

4-39

4-30
4-15

3-18

3-18
4- 2

4-20
4- 1

4- 1

4-11

4- 9

4-16

4-16
4- 5

3-23

3-31
3-31
4-6

3-20

3-20

4-16

3-26
4-12

4-10

4- 5

4-21
3-29

3-15
3*15

3*20

3-20

5-15

4-15
4-15

4-15

4-15

3-20

3-20

4-15
3-30

3-30

4-16
3-25
4- 5

5-3

4-30
4-30

4-30
3-10

3-10

4-10

3-25
3-25

5-24

3-27

3-27
4-12
4- 1

4- 7

4- 9

4-20

3-31
3-25

4-13
4-15

4- 7
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'

. Below we give the dividends announced in previous
' weeks and not yet paid. The list does not include divi¬

dends announced this week, these being given in the
* preceding table. . j v * •«>
v' -rk '■ Per . When Holders

, . . Name of Company r,./.• • >/• • Share Payable of Rec.
Abraham & Straus, Inc. (increased).:—___ <■ $1.25 ' 4-24 4-15

a Addressograph-Multigraph Corp." (quar.) 50c 4-10 3-18
Affiliated Fund, Inc.__i__ ____________ 6c 4-20 4-5

v. Agnew-Surpass Shoe Stores, Ltd. (quar.)___ $13c 6- 1 4t30
Air Investors, Inc.— ». ' " .• ' •' ' '/•'./ _

"

$2 non-cum. convertible preferred (quar.)50c 4- 7 3-29
Air Reduction Co. <quar.)__;—' 25c 4-26 ' , 4-8
Akron Canton & Youngstown RR.

5% preferred (s-aj — $2.50 10- 1 9-15
Alabama Mills ■•:•■' 50c 4-28 3-17
All Penn Oil & Gas (quar.) _________—__ 2%c 4-15 4-10
Allied Stores Corp. (quar.)75c 4-20 '.y 3-18 \
Aluminum Co. of Canada, ^td.—

.'/• 4 % preferred (quar.)- . L_ - - $25c >• 6-1 5-1
Amalgamated Leather Cos., Inc., common— 20c 4-15 3-25

• Amalgamated Sugar, 5% preferred (quar.)_ 12%c 5- 1 ' 4-16
American Air Filter, common (quar.) :—__ 25c 4- 5 3-20

r'
'$7 preferred (qliar.)-i_£.»—_______ a $1.75 4- 5 3-20

American Alliance Insurance (quar.)____. 25c 4-15 3rl9
American Asphalt Roof Corp. (quar.) 25c 4-15 3-31
American Book Co. (quar.) $1 5-1 4rl9
American Car & Foundry— ' ,

7% non-cum. preferred (quar.)_—: /__■ $1.75 4- 5 3-29*
American Distilling Corp. (quar.) 50c 4-29 4-19

- American Fidelity & Casualty (Va.) (quar.) 15c -4-10 - 3-31 •
American Fidelity Co. -(Vermont) (quar.)/-,■> 15c ; 4-15 4-1
American Fork & Hoe, 4%% pfd. (quar.)__ $1.12% 4-15 3*31
American Home Products(monthly) 10c 5- 1 /- 4-14*

c American 'Insulator Corp;! 20c -i 4-15 4- I", *y
American Light & Traction :■■ ->•, Vrf'.V •.?:'*''<#• >■' v./■. >
.\ /Common* (stock.dividend)— v. :,.y,y •-';■?/.WrfT't' v.n • -7'

One share of Detroit > Edison Co, -capital"-'' vV'/.'' V'-;f
stock for each. 75 shares held./,FrfM>^Vl -V.fr-t

. o>-;, tional shares will not be issued, butV./ y • *-■'» • ,-XS.7",
■i. >,V- cash will be - distributed at the rate of*.. y.-Vr H :■*

* 27 5/6c for each l/75th share of -De- y *• '
troit Edison stock.— -..-J.X 5" 1. 4-15

■v~ >6% preferred ■.(quar.)-____w__.._______-^—- 37%c 5- 1 4-15 -
•; _ American. Machine- & -Foundry ja'v'vV»-yt'
/ > 3.90%-preferred (quar.) 9T%0 *: 4-15 3^31

. A, American Meter Co«_:— ; 'X - -$ 1 ••4r15 ; ^ 3-30 ;
*

American'Molasses):GO.;- ■ lOc ^ 4- 5 3^22
Common 10c -?-'2 e-22.!*-

• >' American National Fire Insurance'-'
"Initial 4-15 . 3-19 :v-:-
American News Co.-(bi-monthly)vi^v^-d-^1 V 25c %' 5-15 ; • 5r- 5
American Paper Goods, ,7S%; -pfdi <(-quar.)Y™ ' $1.75" > 6-15 ;-.V6- 4

- ,.c7% preferred. '^..v$1.75 X 9-15 "^v9* 6
• : h:v7% preferred $1.75 * 12-15 12* 6 - -1

Amerioan: Rolling Mill-Co^ <•■<» v *>.«. • ' ■>'* 1'» • » 1 1 * :
- tr. 4Vi%'Convertible preferred *;(quar,)^.______t $1.12I/2 '' 4-15 3-15

■■'X American Seal-Kap Corp. (s-a) :» loc ""'4-26 : 3-26
American Service Co.—*V

* ' Preferred (participating) ' $1,816 7- 1 . 6r 1
American-Smelting & Refining. - common..'. - /50c .j 5-28 5- 7

; ' 1% preferred; (quarg * .$1.75' 4-30 4* 9
/ -American Telephone & Telegraph (quar.)__ $2.25 4-15 3-15
. American Woolen Co., Jt% pid. (qua;*.) $1.7^ 4-15 - • 1*
■*

American Zinc, Lead & Smelting Co.—* «' . •; J ,' , < \
. '$5 prior preferred; $1,25- 5^ 1 ♦'■IB

* Amoskeag Co., common (s-a)____^_/____j 75c T-( 3 6-25
$4.50 preferred (a-a) £ $^.25 7* 3 6-25

'

Anaconda Wire . & Cable, new com. (initial) *50c 4-20 4r 9
-Ancbot.Hocking. Glass Corp.; common 50c- 4-15 4- 5

; An8ernian Co., Inc.__. ' 10c ,4-10 , 3-24
Anglo-Canadian Oil, * Ltd.i__J__;*_____i___^ , $5c - 4- 8 3*25
Anglo-Canadian Telephone Co

V AM preferred (quar.) $56y*. 5-1 4r 0
; AngostOra-Wupperman Corp. 1 , , 5c 4-10 ' 3-314
." Appalachian Electric Power Co.— v ' , ** ' \ 1 . .

■ ■ ■4V2% " preferred (quar.) $1,12V2 5-1 4- 5£■<
« - ; 4.50% preferred (initial quar.)__________ $ 1.12V2 5-1 4-5
1 Argus Corp., Ltd:, common (quar.) __ A $15c 6- 1 / 4-30
t 4!/2% convertible preference (quar.) $$1.12'/2 6- 1 > 4-30

-.,f Argus, Inc. ;——_ $7Vic 5- 1 4-24
; Armour & Co;, common (quar.) : 30c - v 4-14 3-15
*

Aro Equipment Corp._: : 15c 4-24 ,4-14
> Atchison Topeka & Santa Fe Ry; -± $1.50 , ; 6-2 5-6
r ? Atlantic City Electric (quar.) 30c> 4-15 3-23
Atlantic Refining Co.—- » - :

; > 4% convertible preferred A (quar.)X-J. •'''"• $1 '/ 5- 1 -XX 4- 5
V/-'':;i3.759fc preferred! B (quar.) —_ 033/4C 6-1 4*6

Atlas Steels, Ltd. (quar.)__— A' J25c ' 5- 1 4-15
Austin Nichols & Co., Inc.— "<C„ X-tt' '

V '• Convertible prior preference .(quar.). _£/;4 30c 5- 1.- 4r20
.' Automatic Steel Products Corp. (irreg.):/,__ 10c 4-15 4-2
; ;Avco Mfgi Corp., $2.25 preferred (quar.) 56Vic5- 1 4-15
Ayshire Collieries Corp. (quar.) 25c : 4- 9 3-25

; Backstay Welt Co,' (quar.). 12V2C v 4-12 4 -2
I Extra : 37'/2c 4-12 4r 2

/ Baldwin Co.—; •

l6% preferred (quar.) .... •SIAO 4-15 3^31.
6% preferred (quar.) -1-. : $1.50 7-15 6-30 *

* '6% preferred: (quar.) $1.50 10-15 0-30
f 6% preferred (quar.) $1.50 1-15-49 12-31
;

; Baldwin RubberCo.-.-15o 4-26 4-15 ,::;
Extra 5c 4-26 ; ; 4-15

1 Baltimore Porcelain Steel. Corp.-^- # : i .

7% convertible preferred (quar.) ; 8%o 7- 1 * 6- 8
v, - . 7% convertible preferred (quar.) _____ 8%c i 10- 1'/.' 9-14 t

7% convertible preferred (quar,)_. 8%c 1-2-49 12-14
r Bangor Hydro*Elfectric Co., common (quar,)_ 40c 4-20 4- 1
V Bareco Oil Co. (quar.) 10c 5- 1 ! 4-15

Bartgis Brothers Co. (quar.). _____ 5c 4-15 3-20
r - Bathurst Power & Paper Co,, Ltd.—
■rk. Class--A (quar.) —__________ $37y2c 6-1 5-4

Baystate Corp. (quar.) — 35o 4-30 4-15
* Bell Telephone Co. of Canada (quar.)_ $$2 4-15 3-15

Benrus Watch Co. (quar.)_~ - 20c 5- 1 4-15
Benson & Hedges, $2 conv. pfd. (quar.) 50c 5- 1 4-16

■ Best Foods, Inc.' (lrreg.) 50c 4-23- 4-2
* Bigelow-Sanford Carpet (stock dividend)—

'

/ One extra share ot common stock for , •.
each share held. Subject to approval—. </ 4-27' 4- 6.

, Biltmore Hats, Ltd., common (quar.) $10c 4-15 3-31
>■Class A (qu8r.) >. J25c • 4-15 3-31
; Black Sivalls & Bryson (quar.)— L____, 25c ^4-15 3-31
>

; . Extra- i— ; 5c 4-15 3-31
Boeing: t Airplane Co .• $1 )> 4- 7 3-24

.* ;■ Bon Ami Co., class A (quar.)___ i ' $1 4-30 4-15
Class B' (quar.) ; 62V2c 4-30 4-15

•;, Borg -(Geo; W.) Corp. (quar.) /V 20c 4-16 4- 2
Boston Edison Co. (quar.) f 60c 5- 1 ' 4-10

f< Boston Personal Property Trust (Mass.)— v /
v. 1 increased quar. i 20c 4-21 ' 3-31
Rrantford Cordage Co., Ltd. com. (quar.) $12«/2c ' : 4-15 3-20

r $1.30: 1st preferred (quar.) $32^c 4-15 3-20
Brazilfan^Traction Light & Power Co., Ltd.— :

. , Ordinary (Sra)-, L v $$1 • 6-2 4-9
1' Brewers & Distillers of Vancouver Ltd.—

.Annual / $60c 5-20 4-20
- . Extra 'r 1 - $30c 6-20 4-20

Bridgeport Hydraulic Co. (quar.)__ '/•'/. 40c 4-15 * 3-31
J- Bright 1T, G.) & Co.; Ltd. (Interim) _______ , $25c '. - 4-15 r 3-31*

Bristol-Myers Co.,-33/«% preferred (quar.) _ 93%p, / 4-15. 4-1
British-American -Tobacco Co.; Ltd.—• : V

: ^ " American deposit receipts ord. (interim) Is 4- 7 2-26
-American deposit receipts ord.'(final) Is 4- 7: 2-20
,• American* dep.. receipts ord. reg. (Interim) - Is 4* 7 2-20

'

\ American deposit receipts ord. reg. (final) Is 7; 2-20
American deposit receipts for 5% pfd.
registered (s-a) a2Mi% 4- 7. 2-26

<- 5% preferred registered (s-a) ___£ a2y2% 4- 7 2-20
British Columbia Power, Ltd. class A (quar.) $40c 4-15 3-31

V" *' Per When Holders
Name ofCompany '• . * Share Payable of Rec.

British Rubber Co." of Canada, Ltd.— ;
5% preferred (quar,)'_^____>____'_ $$1.25 4-30 4-15

Bronx County Trust Co. (s-a)_. 50c 4-15 4- 1*
Brown Shoe Co,, $3.60 -preferred (quar.)___ 90c 4-30 4-15
Buckeye Steel Castings, common... 25c 5- 1 4-17
6% preferred (quar.) $1.50 8- 1 4-17

Budget Finance Plan, 4% class A_____ 10c 4-15 3-28
Class B ______ 2y2C 4-15 3-28
6% preferred ____ 15c : 4-15 3-28

Butler Brothers, 4y2% preferred lquar.)___ $1.1236 " 6- 1 5-5
Byers (A. M.) Go,, 7% partic. pfd. (quar.) $1.75 5- 1 4-15
Byron Jackson Co; (quar.)___. ________ 35e 5-15 4r30
Cable & Wireless (Holding), Ltd.—
f5fc% preference (s-a) 2%% 4*16 3-3

Calgary & Edmonton Corp., Ltd. (s-a)__ $5c 4-15 3-12
California Eleotric Power,-$3 pfd. (quar.)__ 75c 5-1 4-15 /
California Oregon Power, common... 40c 4-20 3-31
6% preferred (quar.)__ —$1.50 4-15 3-31
7% preferred (quar.)________________„_.. $1.75 4-15 3-31
$4.70 preferred (quar.j $1.17V2 " 4-x5 3-31

California Packing Corp., common (quar,)_ 62y2c 5-15 4-30
5% preferred (quar.) 62y2c 5-15 4-30

Camden Fire Insurance Associates (s-a)___ 50c 5- 1 4-10
Canada Iron Foundries, Ltd., com. (s-a)__ $40c 4-15 3-31
6% non-cum. preferred (s-a) $30c ' 4-15 3-31

Canada Northern Power (quar.) $15c 4-26 3-19
Canada Steamship Lines, Ltd. (s-a) $50c * 4-15 3-25
Canadian Bronze Co., Ltd., com. (quar.)___ $50c 5-1 4-9

5% preferred (quar.) $$1.25 5- 1 4- 9
Canadian Converters Co.v Ltd. class A (quar.)» $183/4C " 4-30 3-27
Canadian Fairbanks Morse, 6% pfd. (quar.) $$1.50 4-15 3-31
Canadian General Investments, Ltd. (quar.) XllVzQ 4-15 3-31
Extra ______ _______ $20c 4-15 3-31

Canadian Industries, Ltd., common (quar.)_ $17y2c 4-30 3-21
-7% preferred (quar..)__^__________. : $$1.75 4-15 3-15
Canadian Motor Lamp Co., Ltd.— , ' * "

.. Quarterly $15c €-15 5-25
Quarterly $15c 9-15 8-25

. -Quarterly $15c 12-15 ; 11-25 ,
Canadian Refineries, 4V6% l3t pfd. (quar.) $$1.12ya r ' 4-15 , . 3-27
Canadian Refractories— ''f

4V2% 1st preferred <quar.) $$1;12% 4-15 3-27
Canadian Vickers, Ltd.— ■= ■'* '-''/T;*'' ' '■" '■
^i.$7 preferred: (accum.); : $$1.75 i 5- 1 '4-10

■ Canadian Western Lumber Go.— ;v .; n
Common $10c 4-15 3-18

. . Common _L_ t—_— ;«L. / $10c , 7-15 6-17
.•«GarolitiavClincbfield & -Ohio«Ry-«—/ * *

Guaranteed (quar.) $1.25 ' 4-20 4- 9
Carolina . Powe^As Light com^> a—. 50c 5- 14- 8
Carter (J. W.) Co.> new common (initial) _£ 10c 4- 5 4-2
Carrier Corp., 4% preferred (quar.) - 50c 4-15 3-31
Celotex' Corp., common (quar.)__ — : 37y2c 4-30 < 4- 8
" ■ 5% y preferred (quar.) * 25o 4-30- 4- 8
Central Aquirre Sugar (quar.) ___ ,V 40c : 4-15 ' .3-31
Central Coal & Coke Corp. (lrreg.) ; 30c 5-1 ' 4-15

. Central Hudson Gas & Electric Corp,; com. 13o 5- 1* 4-10 /
Central New York Power Corp.— , . ,1 ' t '>l
3.40% preferred .(quar.) : 85c.-;'"■/ 6- 1 5-10

Central Ohio Steel Products Co. (quar.)_ 50c 4- 9 3-19
Central Steel , I5p 4- 8 3-18, :
Century Electric' Co., „ ' . *J ^ ' '■
Common (cash dividend) —>«•—____ 1216c 6-14 6-4
-Common (stock dividend) 2% 6-14 6-4
Certain-Teed Products, common...... X; 15c 4-9 3-22

-

prior preference (quar.) $1.12y^ 7-1 6-18
Chain Store Investment Corp.—
<4V*% conv pfd>(quar.)— 56'Ac 5- 1 4-15
Chase National Bank (quar.) ______________ . 40c 5-1 4-5
Chemical Fund; Inc.^__^—— —10c 4-15 ' 3-31
Chesapeake Corp. of Virginia 50c 5-15 6- 5
Jhesapeake Si Ohio Ry.
3%% convertible preferred' (quar.) 87y2o 5-1 4-8

Chesterville Mines,-Ltd. (interimX^ $5c, 4-30 - 4-9
Chicago Corpi (quar.)_— _______ 10<T 5- 1 ' *4-10 ..

i Chicago Milwaukee St. Paul & Pacific RR. ' r - ! /
Co. vie. for series A pfd. (irreg.)_—:—$4 4-15 : 3-31*

Chickasha Cotton Oil Co., common (quar.)_ - 25c 4-15 3- 9
Common (quar.);- 25c 7-15 6- 9

Cincinnati Gas & Electric, common........ 35c 5-15 4-15
Cincinnati Inter-Terminal RR. Co.— <» - ' ■ ' , •

* 4% preferred (s-a) $2 8- 1 7-20
Cincinnati New Orleans & Texas Pacific Ry. >>1 -• v>;;

• > 5% preferred"7 (quar.) ,. $1.25 6- 1 5-15
5% preferred (quar.) $1.25 9- 1 8-14

"/Circle Bar Knitting, Ltd. class A (initial)— ' $50c 4-15 3-25
City Stores, common (quar.) — 30c 5- 1 4- 5

'

Class A' (quar.). * 30c 5-1 4-5
Glty Title Insurance Co. (N. Y.) (quar.)— 15c 4-20 4-15
Cleveland Electrio Illuminating, common... 55c 5-15 4-20 .

• J*?. $4.50 preferred (quar.) —$1.12% 7- 1 6-10
Clinton Water Works. 7% pfd. (quar.) ______ $1.75 4-15 4- 1
Clopay Corp. (quar.) 17'/2C 4-10 3-30
Cockshutt Plow Co. (s-a) $25c. 6- 1 5- 1 /
8emi-annual — -' $25c 12- 1 11- 1

'

Colgate-Palmollve-Peet Co., com/ (quar.) 50c 5-15 4-20
$3.50 pieferred (quar.) 87y2C 6-30 6-15

Colonial Sand & Stone (quar.)— —10c y 4-30 4-19
/ Colorado Fuel & Iron Corp.— ' '

: 5% convertible preferred (quar.) 1 25c 6- 1 5-10
Columbia Gas & Electric Corp. (quar.) 15c 5-15 '/ 4-20
Columbia Pictures (stock dividend).. / 2V2% 5-14 4-30
Combined Enterprises, 5% preferred (quar.) $1.25 4-15 3-12
Columbus & Southern Ohio Electric Co.^___ 70c 4-10 3-26

y Commercial Alcohols,, Ltd., common (quar.) $5c 4-15 3-31
;• 8% preferred (quar.)—____——$10c 4-15 3-31
Commonwealth Edison Co. (quar.) — 35c 5-1 4-2
Concord Gas Co. (New Hampshire)— ;./**•"

' 7% preferred (accum.) <r;y $1 6-15 4-30
Conlon-Moore Corp., 6% pfd. (quar.)_. • $1.50 4-15 3-31

/- Connecticut Light & Power
■ $2 preferred Jquar.) * 50c 5-1 4-5

. '$1.90 preferred (quar.) ________—_—___ 47%c 5- 1 ' 4- 5
b: Connecticut River Power Co.— ^ . "

6% preferred, (quar.) ; , — $1.50 ' 6-1 ' 5-15
Consolidated Car Heating (quar.) /■>/ $1 4-15 3-31
Consolidated Dearborn Corp. (quar.) _______ 183/4C 5-3 4-15
Consolidated Edison Co. of N. Y.— _ ; . "«
$5 preferred (quar.) $1.25 5- 1 4-9

:/ Consolidated Natural Gas Co. (s-a)__; $1 5-17 4-15
: Consolidated Paper Co, — 25c 6- 1 5-21
Consolidated Royalty Oil Go, (increased s-a) 7c 4-25 4-10
Consolidated Textile —— 1 49c 4" 9 \ ^-29

> Continental Car-Na-Var Corp > 5c 4-15 4- 1
Converse Rubber Corp., 5% 1st pfd. (quar.) 25c 4-8 4-1

• 2nd preferred (quar.)____ — 20c 4-8 ,4-1
t Corn Products Refining, common.™ 90c 4-26 ,4-1
•: 7% preferred (quar.). $1.75 4-15 , 4- 1
Cornell Dubilier Electrio— „ „„

$5.25 series A pfd. (quar.). ——z. $1.31'A 4-15 3-22
i4 Greamery Package Mfg. (quar.) w—- 30c 4-10 3-31
. Cribben & Sexton Co 10c 4-15 •/ 3-31

Cross Co. (resumed) —— 10c 4-15 4- 5
Crown Cork & Seal Co.__.^_ — 25c 5-21 4- 9*
Crown Drug Go. (reduced) 5c 4-26 4-15
Crum & Forster, common (quar.) 30c 4-15 4- 1
8% preferred (quar.) , $2 6-30 6-14

Cuban American Sugar /
7% preferred (quar.) 01.75 7- 1 6-18

* 7% preferred (quar.)___, —r~ 01.75 B-30 9-17
Cuban Atlantic Sugar Co. 5% pfd. (quar.)_ $1.25 7- 1 6-18
Cudahy Packing Co., common, (quar.) — 15c 4-15 ■; 4- 2
4y2 %. preferred (quar.) ——-— $1.12'/a 4rl5 . 4- 2

Culver Corp.— y . < ... ' _

. , Semlrannual — l°c 5-15 5- 5
.'Semi-annual 10c 11-15 11-5

. Cuneo Press, Inc., commop I
sy2% preferred (quar.)—_____ . 8712C 5-15 5- 1

■. Cunnlngtam Drug Stores — 25c 4-20. 4- 5

Name of Cgmyany
Curtiss-Wright, $2 non-cum. class A (lrreg.)
Dana Corp., corpmon_/__:
3%% preferred A (quar.)___ —

Darlington Manufacturing 4—
Davidson Brothers, Inc.
Dayton & Michigan RR. Co., common (s-a)
8% preferred (quar.)* —

Dean Phipps Stores—
Decker Mfg. Co. (quar.) : —

Delaware Power & Light—— —

Dentists' Supply Co. of N. Y.—
7% preferred (quar.)—.
7% preferred (quar.)—

•

7% preferred (quar.)* ::
Denver Union Stock Yards (quar.)____,
Detroit Edison Co.______ —

Detroit Gasket & Mfg ________

Detroit-Michigan Stove Co.—
5% non-cum. preferred (quar.)
5% non-cum. preferred (quar.)
5% non-cum. preferred (quar.)_:

Detroit Steel Products Co. (quar.)
Di Giorgio Fruit Corp, class A
Class- B

Diamond Match Co., 6% partic. pfd. (s-a)_
Dividend Shares, Inc
Dixie Home Stores (initial)
Dodge Mfg. Co. (quar.)
Dome Mines, Ltd; ——

Dominion Bridge Co., Ltd. (quar.)_
Dominion Coal Go;, 6%r pfd, (accum.) _____
Dominion Dairies, Ltd.—
5% non-cum. preferred (quar.) c

Dominion Engineering Works, Ltd. (irreg.)
Dominion Glass, htd., common (quar.)
7% preferred (quar.)_„

Dominion Oilcloth & Linoleum Co., Ltd-— *

Quarterly ——

Dominion Square Corp. (interim)
Dominion Tar & Chemical, Ltd.—
Common (quaf.) —

Common vtc (quar.) —

Dominion Textile Co. Ltd. t
7% preferred (quar.)__

Donnacona Paper Co., Ltd.
4%% convertible preferred (quar.)___

Dover & Rockaway RR. (s-a)——
Dow Chemical Co., common—

$4 preferred A (quar.)—
■ $3.2$ 2nd preferred (quar.) __________—
Drexel Furniture Co.—

du Pont (E. I.) de Nemours & Co.— ;,
"■':$4.50 preferred (quar.)

$3.50 preferredi (quar.)—
Duquesne Light Co., 5%" 1st pfd. (quar.)—
Ducommun Metals & Supply (quar.)
Duriron Co. ————

Dwight Mfg. Co.__
Eason Oil Co,, $1.50 pfd. (qufer.)
East Coast Electric Co. (quar.)
Eastern Corporation _r— ——

Eastern Massachusetts Street Ry.—
6% 1st preferred A (quar.) —

*: 6% 1st preferred A (quar.)___ L_,—
. X 6 % preferred B (quar)

6% preferred B (accum.)
Edson Sault Electric (initial)— —L_
Eddy Paper Corp ———

Ekco Products Co., common (quar.) ;—
4y2 % preferred (quar.) ; —

Electric Boat Co., $2 preferred (quar.)_____
Electrol, Inc. —.—— —

Elgin National Watch (quar.)— —

Ely & Walker Dry Goods (quar.) —

Emerson Radio & Phonograph— ;
New common (initial)——_____—_____

Empire Brass Mfg., Ltd., class A (quar.).
■ Empire Trust Co. (N. Y.) (quar.)—_
Empire Millwork Corp*, (quar.) _______—_

Empire Southern Gas Co. (increased quar.)
Employees Credit, class A

•,/, Class B ;— :
80c preferred (quar.J

, ;Em8co Derrick 8c Equipment—
v- 4% convertible preferred (quar.)_ —

4% convertible preferred (quar.)
4% convertible preferred (quar.)——.—

• Erie Railroad Co., 5%" pfd. A (quar.)—
; 5% preferred A (quar.) — —

5% preferred A (quar.)__ —

Esmond Mills. Ltd., 5% preferred (quar.)__
.

r Esterbrooks (T, H.) Co.; Ltd.—
4.16% preferred (quar.)_—— —

Farmers & Traders Life Insurance Co. (Syra¬
cuse, N. Y.) (quar.)———

Quarterly ——_——

Fashion Park, Inc. (quar.) _

Federal Fire Insurance Co. of Canada (s-a)_
Federal Service Finance, com. (increased)

'

6% v preferred (quaf:
/ Federated Department Stores, common_____

4lA% convertible preferred (quar,)/—
VField (Marshall & Co.) (see Marshall Field)
Filene's (Wm.) Sons Co. (increased quar.)_
Fireman's Fund Insurance (San Francisco)—
/'; Quarterly —

Firestone Tire & Rubber——
Fleury-Bissell, Ltd.y 5% pfd.: (interim)—__
Florida Power & Light, 4y2% pfd. (quar.)__
Ford Motor Co., Ltd., ordinary (annual)
Foster-Wheeler Corp. : r >

6% prior preferred (quar.)—
Foundation Co. of Canada, Ltd, (quar.)—__
Four-Twelve West Sixth Co. (irreg.) _____—
Franklin Telegraph Co. (s-a)
Froedtert Grain & Malting Co., Inc.—
Common (quar.) —___________——_—

$2.20 preferred (quar.)__
Fraser Cos., Ltd. (quar.) i
•f .Extra ______

Gabriel Co., 5% preferred (quar.)___
Gair (Robert) Co y :

6% preferred (quar.)—_——*

6% preferred (quar.). —

6% preferred (quar.) —_—

General Amer. Transportation
0 $4.25 preferred series A (quar.)__
General Baking Co., common—
General Cable Corp., common—
General Electric *

General Finance Corp.—
5% preferred A (s-a) —

4% convertible preferred C (s-a)
General Foods Corp., common (quar.)

$3.50 preferred (quar.)—
General Investors Trust (Boston) ___—___

General Mills, Inc. (quar.) —

General Motors Corp., $5 preferred (quar.)_
, . $3.75 preferred (quar.)

General Plywood Corp., new com. (initial) _
General Public Service, $6 pfd. (quar.)__—

1 $5.50 preferred (quar.)
$4 preferred (quar.)

General Steel Wares, Ltd., common (quar.)_
5% preferred (quar.) — —

Genesee Brewing
Class A (quar.)
Class B (quar.)

Per

Share
50c
25c

93%c
15c
10c

87'/2C
$1
15c
5c

25c

$1.75
$1.75
$1.75
60c

30c

12%c

When Holders

Payable of Rec.
4-15 4- 6

i-15
4-15
6-30
4-23
4- 6

4- 6

5- 1

4- 5

4-30

7- 1

10- 1
12-23
6- 1
4-15
4-26

4* 5
4r 5
6-23

4- 8
3-15
3-15
4-20

3-15
4* 5

7- 1

10- 1
12-23
5-15
3-26
4-12

50c 5-15 5- 5

50c 8-16 8- 5

50c 11-15 11- 5
25c 4-10 3-31

50c 4-15 4- 1

50c 4-15 4- 1

75c 9- 1 8-10

2c 5- 1 4rl5
10c 4-15 3-31

15c 5-15 5- 3

$25c 4-30 3f30

$30c 5-21 4-30

$75c 4-30 4t15

$43c 4-15 3r31

I $3
r

4-27 3r31

$50c 4-15 3-29

$35c 4-15 3-29

$40c 4-30 4- 1

$50c 4-15 3-15

$25c 5- 1 4- 1

$25c 5- 1 4- 1

$$1.75 4-15 3-15

$$142»/a
. • $3

25c

$1
8mc

15C

$1.12%
87%c

$1.25
17c

25C

$1
37V2C

1 30c

25c

$1.50
$1.50
$1.50
$1.50
20c

$1
30c

$1.12%
50c

10c

15c
25c

-20c

$25c
75C

20C

30c

25c
25c

20c

$1

$1
$1

; $1.25
$1.25

$1.25
125c

5-14
io- 1

4-15
4-15
4-15
4-15

4-24

4-24
4-15

5- 1

4-15

5-15

4- 6

4-24

5* 3

6-15

9-15
5- 1

8- 2

4-15

4- 6

I- 1
6- 1
4-10
4-20

, 6-21
6- 1

*4-15
4-15
4- 8

4-30
4-15

4-20

; 4-20

. 4-20

4-26
7-26

1-25-49
6- 1

9- 1
12- 1
5- 1

4-15
9-30
4- 1
4- 1
4-1

4f 5

4- 9
4- 9
3-15
4-f&
4- 1
5- 1

3-22
4-10

4rl4

tr 1
9- 1
4-18
7,-15
4- 1
3-26
4-15
4-15

4r 5
4- 5
6r 5

8^12

4- 5
'

3-31
3-19
4-15
4- 1

3^-31
3-31

3r31
£

; i

3-31

6-30
12-31
5-14;
8-13

11-15
4^ 8

J26C 4-15 1 3-20

■- $2.50
$2.50
50c

50c

t$l

, 1 75c
$1.50
50c

$1.06%

7

70c

, 75c
$1

125c
$1.12%,

10%

37%C
135c

$12.50
$1.25

12%c
u

55c

175c
. 150c

12%C

30c
30c

30c

$1.06%
15c
25c
40c

V 25c
$1

50c

87%C
6C

,87%c
$1.25
03%O

IQc

$1.50
$1.37%

$1

120c

$$128

15c
15c

7- 1

10- 1
5- 1
8- 1
8-16

4-15
4-15

4-30

4-30

6-15
9-15
4-15

7-15

8-12
3-31
3-31
4-20,:

4-20.j

4-26 4-16

4-15

4-20
4-30

6- 1
4-30

7- 1
4-22

4-15

5-. 1

4-30

4-30

4-26

4-26

5- 1

6-30
9-30
12-20

5- 1
6- 1

5- 1
4-26

5-25
3-25
5-15

S- 1
4-20
5-1

5- 1
5- t

4-15

5- 1

l-l
5-15
5- 1

1-r 1
7- 1

3-31
4- 5

4-15
5-11
4- 7

; 6-15
.3-31

3-31
4-15

4-15
4^15

3-31

3 31
4-15

6-11
9-10

12r 3

3-23
4-16

4- 1

: 3-12

5-10

5?10
4-26

4-10
3-19
4- 9*

4- 5

4- 5
4- 1

3-31
3-31
3-31

4-16

4r 2

6yl3
6-15
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Per When Holders
Share Payable of Rec.

25c 4-15 3-13
10c 4-15 3-18

$2 5- 1 4-17

$1.50 , 5- 1 4-12

37'Ac 4-20 3-15
25c 4-20 3-15

37'Ac 4-15' 3-31

$1.25 4-15 3-31

31'AC 4-15 3-31
$25c ■> 4-15 3-15

200% .K : 5-14

$1.06'A 5- 1 4-15
50c 4-15 3-31*

$1.50 4-15 3-31*

$1.06'A 5- 1 4- 5

20c 4-15 4- 1

133AC 4-15 4-1
50c 4- 7 3-17

9c 4-15 A. 4- 5

50c 4-15 3-31

7'Ac '4-16- 4- 1

$20c 4-15 3-20

$17'Ac 4-15 - 3-20
5c 6- 1 5-15
5c 12- 1 11-15

50c
"

4-30 4-15

15c 4- 5 3-20

34c 4-26 3-31
20c 4-15 3-31

,75c •5- 1 4-15

$1 4-20 3-31
1 'Ac 4-10 3-25

l'/2c 4-10 3-25

1 '/2C 4-10 3-25 '

l'Ac 4-10 3-25 ~

$1 4-15 4- 1

25c 5- 1 4-12

50c 5- 1 4-12

$25c 5- 1 4-15

Per When Holders
Name of Company Share Payable of Rec.

Gerrard (S. A.) Co., preferred (s-a) 7.—— 25c 5-30 5-26
Gerity Michigan Corp. (quar.),—— 20c 4-30 4-15
Gilbert (A. C.) Co., $3.50 preferred (quar,)_ 87 '/2c 4- 2 3-16
Common (resumed) __.____.i-_—-'A; 50c 4- 7 3-25

Gillette Safety Razor, $5 pref (quar.)— $1.25 5- 1 4-1
Common (quar.) —-— 62V2C 4-26 < 4- 9

Gimbei Brothers, Inc., common (quar.) 50c 4-26 4-10
$4.50 preferred (quar.), $1.12Vi 4-26 4-10

Gladding. McBean & Co. I— —— 25c 4-15 4-5
Golden State Co., Ltd., common (quar.)— 40c 4-15 3-22
Gotham Hosiery Co., Inc. (quar.) > 40c 5- 1 1 4-15
Goulds Pumps, 7% preferred (accum.)$1.75 4- 6 3-2d
Grand Stores Co., common (quar.)——— 10c 4-15 3- 1
Grayson-Rotiuson Stores, common—— 12'/2c 4-15 3-31
$2.25 preferred (quar.)— — 56'Ac 5-17 4-30

Great American Insurance Co. (N. Y.)— X/7'A . ;
, _ „„

Quarterly — - —. 30c 4-15 3-19
Green (H. L.) Co. (quar.) — I, 50c 5-1 4-15
Griess-Pfleger Tanning Co. (quar.)_ 50c 5- 1 " . 4-15
Griggs Coooer, 5% 1st pfd. (quar.)—— $1.25 7- I f 6-25
5% 1st preferred (quar.)—— $1 25 10- 1 9-25 ,;

Grlscom-Russell, 6% preferred (s-a) , $3 4-15 4- 5
Gypsum Lime Si Alabastlne of Canada, Ltd.— ■

Quarterly - - - 125c f 6- 1H ' 5- 1
Quarterly *25c 9- 1 7-31

Hulle Brothers Co., $2.40 pfd. (quar.)— 60c 4-15 4- 8
Kallnor Mines, Ltd. (monthly)— 25c 4-30 4-20
Hamilton Cotton Co., Ltd. (quar.) t22l/ac 6- 1 5-10
Harbison-Walker Refractories—

6% preferred (quar.) $1.50 4-20 4- 6
Hart Sciiaffner & Marx , 60c 4-22 4- 2
Harrisburg Gas, 4'/2% preferred (quar.) $1.12^/2 4-15 3-31
Hayes Industries, Inc , 25c - 4-15 3-15
Kecht Company, common (quar.) ——— 40c 4-30 4- 8

'

3-%% preferred (quar.) : i—-_— 93%c , 4-30 . 4- 8
Hercules Steel Products, common (quar.)— 8c 4-26 4-16

Q'/c convertible preferred B (quar.) 35c 5- 1 4-16
Hershey Chocolate Corp., common—______ 37'/2c 5-15 4-24

$4 convertible preference (quar.) . i ■ $1 5-15 4-24
Kibbard Spencer, Bartlett & Co. (monthly). 25c 4-30 4-20
Hilton Hotels Corp., common (quar.) ; . 25c 6- 1 5-20 $
4 %■ convertible preference.- 50c 6- 1 5-20

Htnes (Edward) Lumber Co._ 1— 50c j 4-15 3-31
Hoe (R.) Iz Co., class A (quar.) - $1 4-15 3-31
Holly Development (quar.)— lc 4-25 3-31
Herder's, Inc. (quar.)—_— t 30c 5- 1 4-15
Koudaille-Hershey Corp., common. 25c . 4-15 4- 7
Household Finance Corp., common (quar.)- 50c 4-15 3-31*

334 % preterred (quar.) —— 93%c 4-15 3-31*
Howell Electric Motors (irreg.) — ■-■•Zj; 25c.' 4-10V;; 3-27
Hussmann-Refrigerator Co., commou (quar.) 20c 5- 1 4-20
$2.25 preferred (quar.) : 56'Ac 5-15 5- 1

Huttig Sash & Door Co. <" ,

5% preferred (quar.)——————-— $1.25$ 6-30 6-19 A:
5% preferred (quar.) —J—— $1.25 9-30 9-20
5% preferred (quar.)—. —— $1.25 12-30 ,12-20

Huyler's, $2 partlc. 1st preferred (s-a) $1 5- 1 4-15
$1 convertible 2nd preferred (s-a)—— 50c 5- 1 4-15

Hyde Park Breweries Assn 35c 4- 5 3-19
Extra 25c 4- 5 3-19

Illinois Power Co., common (quar.)——.— v 77 50c 5- 1 4-12 if
5% convertible preferred (quar.)———..7/ 62'/2c 5-1 4-5

Illinois Terminal RR. Co. (quar.). —_ 18c 5-1 4-9
Imperial Tobacco Co. of Canada, Ltd.— v.V ' i
4% preferred (quar.).— —.— 7A $25c 5- 1 'if 3-23

Incorporated Investors 25c 4-30 3-30
Indiana Associated Telephone Corp.—

$2 preferred (quar.i — T .... . " 50c 4-30 4-15 if
Indianapolis Power & Light . . ■<

Common (quar.) —37'Ac 4-15 4- 2
International Bronze Powders, Ltd.—

8% partlc. preferred (quar.) — $37'Ac :* 4-15 3-15
International Harvester Co. (quar.) A.7X $1 4-15 3-15
International Milling Co., 4% pfd. (quar.)— Jil .4-15 3-31
International Nickel Co. of Canada, Ltd.— '■**•> - *
7% preferred (quar,).. t$1.75 5- 1 4-1
7% preferred ($5 par) (quar.). ... X |8%c 5-1 4-1

Interstate Department Stores (quar.) , 50c 4-15 3-22
Investment Foundation, Ltd.— „

, 1
G% convertible preference (quar.)——;7 y$75c 4-15 3-15

Investors Management Fund.—...... 13c 4-15 3-31
Investors Mutual, Inc.—...AAA 12c 4-21 A 3-31
Icon Fireman Manufacturing (quar.)...: 30c 6- 1 77 5-10
Quarterly .... V 30c 9-1 8-10
Quarterly <v, 30c 12- 1 11-10

Jacobs (F. L.) Co., 5% preferred (quar.).. v 62'Ac 4-30 ,7 4-15
Jewel Tea Co., Inc., 3Wo. pfd. (quar.) 93%c 5- 11, 4-17
Jersey. Central Power & Light Co.— < "" •, 1 ' ,

4% preferred (quar.) $1 5- I f 4-10 ; ;
Joliet & Chicago RR., stamped common..— $0.83479' 4- 5 ,:,,f 3.-19
Johns-Manville, 3l/2% . preferred (quar.).—*1 h- 87'Ac 5rl - 4-9
Johnson & Johnson, 41^ 2nd pfd. (quar.,).. . $17*/, 5-. 1 A-. 4-12
Jones & Laughlln Steel, common 50c 4-6 3-5

. Joplin Water Works, 6% preferred (quar.).. $1.50^/74-1577 4- 1
Journal Publishing Co. of Ottawa, Ltd.— r " '
Quarterly —. I — : ' $17c 4-5 3-18

Kalamazoo Stove & Furnace Co. (increased). 25c 5- 1 4-16
Kansas City Southern Railway, 4% pfd.— $1 4-15 3-31
Kansas City Structural Steel— ;

.

6% preferred (accum.) $3 4- 5 3-31
Kellogg Switchboard & Supply Co.— , ' 1,V'-'. V.

■

Common (resumed) 1 15c 4-30 4- 6
5% preferred (quar.).. — v $1.25 4-30 /;7 4- 6

Kerr-Addison Gold Mines (Interim) $3c 4-28 3-31
Kingsbury Cotton Oil Co. (quar.) ; 10c 5-20 5-10
"Kirkland Lake Gold Mining, Ltd. (s-a) $2c 5- 1 3-26
Kobaeker Stores, Inc., common <quar.)._. 20c 4-30 7. 4-15
81.37'A preferred (quar.)—.......1. 34%c y 5- 1 4-15

Kress (S. H.) & Co. (quar.) 50c 6- 1 5-10
Kroger Company—
6% 1st preferred (quar,)— 1 $1.50 7- 1 6-15
6% 1st preferred (quar.).. $1.50 10- 1 9-15
7% 2nd preferred (quar.) $1.75 5- 1 4-15
7% 2nd preferred (quar.) A $1.75 > 8- 2 7-15
7% 2nd preferred (quar.) $1,75 j 11- 11 10-15

Krueger (G.) Brewing Co.......... 1 25c : . 4-16 4- 9
Kuhlman Electric Co .... 15c - 4-20 3-31
La Salle Extension University (quar.)___i.i, 7V2C 4-10 4- 1
Extra 1 ■ 2'Ac ' 4-10 4- 1

Lamaque Gold Mines, Ltd. (interim) ^ $6c 6- 1 4-15
Langendorf United Bakeries, Inc.— . V 'A'1 r- ; V :
$2 class A (quar.— v • 50c , ' 4-15 3-31

.
. Class B (quar.).— ..... ... .'50c • 4-15 3-31
Lee Rubber & Tire (quar.)—... 50c ;; 5- 1 4-15*
I/;es (James) & Sons, 3.85% pfd, (quar.).. 96'Ac 5-1 4-15
Lehman Corporation 30c 4- 9 . 3-29

Lehigh Valley Coal Corp.— : Vjl ., • - •' • / ' , -1:-, ■ ■
• $3 non-cum lst preferred.. 1 . v ^ $3 :i; 4-12 3-29
-6% non-cum convertible preferred__.__.ii , $3 4-12 3-29
- 60c nen-cura. 2nd preferred..... .50c ^4-12 3-29

Lerner Stores Corp., common (quar.)..__.i. '• 37'Ac ;! 4-15 4- 2
, " 4y2^ preferred (quar.)_™™ii.ii^.i... ■ $1.12'A 5-1 4-20 r

Lewis Brothers, Ltd. (quar.) $25c 4-30 3-31
. Lexington Telephone Co., 5.2^ pfd. (quar.), $1,30 ,4-15 3-31
Lincoln National Life Insurance (quar.) 30c 5- 1 4-23
Quarterly 30c 8- 1 7-24
Quarterly

_ ' 30c 11-1 10-23
Lincoln Printing Co., common.... 50c 5- 1 4-14

$3.50 preferred (quar.) ; 87'/2c 5-1 4-14
Lincoln Telephone & Telegraph—
Class A (quar.i " * "75c 4-10 3-31

*

Class B (quar.) 37"2C-" 4-10 3-31
5% preferred (quar.) $1.25 *4-10 3-31

Lion Oil (quar.) l 50c 4-15 3-31*
Lockwood-Dutchess, Inc. $1 5- 1 4-24

Loomis-Sayles Mutual Fund (quar.i - <50c ; 4-15 ' 3-18
Extra " —___z » 20c 4-15 - 3-18

Name of Company

Loomis-Sayles Second Fund (increased quar.),

Lord & Taylor, 8% 2nd pfd. (quar.)—
Louisiana Power & Light, $6 pfd. (quar.)..
Louisville Gas & Electric (Del.)—
Class A (quar.)., —.

Class B (quar.) _______ _____

Louisville Gas & Electric Co. (Ky.)—
Common

5% preferred (quar.)—
5% preferred ($25 par) (quar.)____

Lowney (Walter M.), Ltd. (quar.) —

Ludlow Mfg. & Sales (stock dividend! \
Luzerne County Gas & Electric Corp.—
4'A% preferred (quar.)

MacAndrews & Forbes, common.__.__- —

6% preferred (quar.)___ —

Macy (R. H.) & Co., 4'A% pfd. A <quar.)_
Mading Drug Stores, common (quar.)
55c preferred (quar.)___ i

Mandel Brothers, Inc. (resumed).
Manhattan Bond' Fund——...—-
Marchant Calculating Machine Co. (quar.).
Marine Magnesium Products Corp.—
Common (irreg.) —;

Maritime Telegraph Si Telephone Co., Ltd.—r-
Common (quar.)
1% preferred (quar.)

Mar-Tex Realization, common-—______—
Common

Marshall Field & Co. (quar.) _________

Martin-Parry Corp
Massachusetts Investors Trust ...

Max Factor & Co., class A
McCall Corp, (quar.),.—____________ ,

McColl Frontenac OH Co., Ltd.—
4 '/o preferred (quar.)

McFudden Stores, class A <quar.)_____
Extra —_______

.

Class B _____

Extra — '

McKesson & Robbins. Inc.—
$4 preferred (quar.)

McLellan Stores Co. (quar.)—
Extra ■ —

Mercury Mills, Ltd. (quar.)_ _______—

Michigan Bumper Corp
Michigan Gas & Electric
4.40% preferred (quar.)

Mid-Continent Petroleum (Irreg.)
Midland Bakeries Co., com. (increased quar.)
4% preferred (quay.)

Midwest Piping & Supply
Miller & Hart, Inc. , ,' - - ■

Common

Common

$1 prior preferred (quar.) ^

$1 prior preferred (quar.)
Miller Mfg. Co.
Class A (quar.)

Minnesota & Ontario Paper Co
Mobile Gas & Electric Service
Mohawk Rubber Co.

Monogahela Valley Water Co.— ■ „ ■> ■

1% preferred (quar,) — —

Monroe Loan Society, class A (quar.)
Morrell (John) & Co. (quar.)
Monsanto Chemical Co., $3.25 pfd. A (quar.)
Montgomery Ward & Co., common (quar.)_
Montreal Telegraph Co. (quar.)
Motor Products Corp.
Mount Diablo Oil Mining & Development
Co. (quar.) —_____ $
ht Extra _j—

15c

$1.10
$1.50
15c

$1
i5c

25c

25c

25c

25C

15c

50O
$1
50c

$1.75
5c,;

37'Ac
$1.62'A 1

50c

$48c
50c

•>' •; .)

lc

$12'Ac
$8c

62'Ac
62'Ac

4-15 3-20

■; 5- 1
6- 1

4-15

4-15

4-15

7-2
10- 2

» 7- 2
10- 2

4-15

4-20

4-15

4-15

4-15
4-15
4-30

V 6- 1

4-15

4-15
4-12

6-3
6- 3

4-30

4-30

4-20

4-20

$1.75 6- 1

2c

2C

20c

12'/2C

$15(3
> $ 15c
$15c

$1.50
20c

i5c

$1.25

8- 1

10-30
4-15

4- 5

10-1
1-2-49

•. 5-1
4-15

I 4-24

8-16
1 4-15

4-30
5-15

5-15

4-15

5- 3

4- 1

4- 1

4-5

6-20

9-20

6-20

9-20

4- 5

3-31
3-25
3-25

4- 1

At 1
4-10

5-10

3-15

3-15

3-30

$1.25 4-15 3-31

Mount Royal Rice Mills (quar.)
Extra

Mountain States Power, common (quar.)___
5% preferred (quar.)

Mountain States Telephone & Telegraph—
Irregular

Mullins Mfg. Corp.
$7 preferred (quar.),
$7 preferred (quar.)

Muskegon Motor Specialties Co.— ,1:;; ,1;
$2 class A (quar.) —*

Mutual Chemical
,

6 7o preferred (quar.)
6% preferred (quar.) —

6% 'preferred (quar.)
Mutual Investment Fund (quar.)__^
Mutual Telephone Co. (Hawaii)—
4.80% preferred A. (quar.)
4.30% preferred A (quar.)

'

4.80% preferred A (quar.)_,
Mutual System, Inc., 6% pfd. (quar.)
Nanaimo-Duncan Utilities, Ltd. (s-a)
Narragansett Electric, 4'A% pfd. , (quar.)
National Biscuit Co.,. common—
National Bond & Share —

National Cash Register (quar.)
National Casket Co., common (Irreg.)
National Chemical & Mfg. (extra)
National Co., Inc. (resumed) ___—
National Depattment Stores (quar.)__
National Distillers Products Corp. (quar.)_
National Electric Welding (quar.)
Quarterly
Quarterly 1

National Fuel Gas (quar.)
National Glass Co., common
National Hosiery Mills,, Ltd,,
Class A (quar.)
Class A (quar.)
Class A (quar.)

National Lead Co., 6 % pfd. B (quar.)_____
National Lock Co. (quar.)
National Malleable & Steel Castings Co.^— >
Resumed

National Paper & Type Co., 5% pfd. (s-a)__
National Steel Car Corp., Ltd. (quar.) $37'Ac
National Tank Co. (quar.j___ 25c
National Tea Co., 4'A% pfd, (quar.) -i___ 53'Ac

3.8% preferred (quar;) ? I ^47%c
National Trust Funds—

v 4 ,

Tlie amounts shown below are estimates of such distributions.

5-15
5-15

4-15

4-15
3-31

3-31

5-15

$1.75- $-1 8-14

50c 6- 1- 5-14

$1.50 6-28 6-17

$1.50 9-23 A 9-16

$1.50 12.28 12-16

10c 4-15 3-31

12C 6-12 Ai 5-22
12c 9-12 A 8-23
12c 12-12 11-23

37 fee 4-15 3-31

$25q, 4-15 4- 1

56'Ac 5- 1 4-15 •

40c 4-15 3- 9*
15c 4-15 A 3-31
50c 4-15 3-31

$2 A 5-15 v 4-30
10c 5- 1 4-15

, 5c A 4-15 3-31

25c 4-15 : 4- 7

50c A 5- 1 4- 9*

2c 5- 1 4-21

7-22

10-20
3-31

3-10;

6- 4 '
9- 3

12- 3

4-12

4- 5.' ;

4- 9*

7-31

3-15
4-15

5- 5
5- 5

Bond series
Low-Priced Bond series
Speculative series
Low-Priced Common Stock series
Automobile shares
Metal shares __1
Steel shares _^___

First Mutual Trust Fund_____~
Naugatuck Water Co. (s-a)
Neisner Brothers, 43A% pfd. (quar.)^
Neon Products of Western Canada, Ltd.—

6% preferred (s-a)

Newark Telephone Co. - (Ohio)— * . . . '

6% preferred (quar,)___.

Newberry (J. J.) Co. - •'■ v-i
33A% preferred (quar.) i.__:

New Brunswick Telephone, Ltd,_
New England Gas & Electric Association—
Quarterly ; :_i_

N. Y. Chicago & St. Louis RR.—
6% preferred A (accum.)

New York Power & Light Corp.—
3.90% preferred (quar.)

;jV 5C
9c

4c

V.5c

ay.-,r 5c
- 5c

5c

75c

$1.183A

4-15

4-15

4-15

4-15

4-15

4-15

4-15

4-15

5- 1

5- 1

3-31

3-31

3-31

3-31

3-31

3-31

3-31

3-31
4-16

4-15

$$1.50 5- 1 4-16

$1.50

933Ac

$12c

4-10 3-31

5- 1

4-15

3-15

3-31

20c 4-15 4- 1

$1.50 4-15 3-31

97'Ac , 5- 1 4-15

•% >>

X 11

Name of Company

Niagara Hudson Power Corp.—
,5% 1st preferred (quar.)
5% 2nd preferred A (quar.)
5% 2nd preferred B (quar.)
5% 1st preferred A (this payment clears
all arrears)

5% 2nd ^preferred B (this payment clears
all arrears)

Norfolk & Western Railway Co,—
4% adjustment preferred (quar.) ,

•North American Finance Corp.—
7% preferred
7% preferred
80c prior preferred •
80c prior preferred..
80c prior preferred

North American Refractories (quar.)
Northern Engineering Works (increased):
Northern Indiana Public Service—
5% preferred (quar.)

Northern States Power (Del.)— /
-

$6 preferred (quar.)
7% preferred (quar.)

Northern States Power Co. (Minn.)—
$3.60 preferred (quar.)

Northwest Airlines, Inc.—
4.6% convertible preferred (quar.)____

Nu-Enamel Corp.
Ogllvie Flour Mills, Ltd., common (quar.) _

7% preferred iquar.)
Ohio Match Co.
Oklahoma Gas & Electric Co., common....
4% preferred (quar.)

Oklahoma Natural Gas, common

4%% preferred A (quar.)
Old Town Ribbon & Carbon 1
Oliver Corp., 4'/*% conv. pfd. (quar.)_____
Oliver United Filters, class B (irreg.)

$2 convertible class A (quar.)__
Ontario Steel Products, Ltd., com. (quar.)__

1% preferred (quar.) 1
Otis Elevator Co.;. __L._
Oxford Paper Co
Pacific Coast Aggregates, Inc.—

. • 4'/2 % convertible preferred iquar.)
Pacific Coast Co., $5 non-cum. 1st pfd
Pacific Coast Terminals Co., Ltd. (s-a)
Pacific Finance Corp. of California (Del.)—
o':-. 5% preferred (quar.) ;

4'A% preferred (quar.)
Pacific Gas & Electric (quar.)
Pacific Lighting Corp., $5 preferred (quar.)
Pacific Telephone & Telegraph

6% preferred (quar.)
Pacolet Mfg. Co., 5% preferred (s-a)
Common (quar.)

Pan American Petroleum & Transport Co.—
4% preferred (s-a; —

Paraffiue Companies, 4% prefened iquar.)_
Park & Tilford, Inc. iquar.) ...

Feller Brewing, 5'A% pfd. (accum.),
Penman's, Ltd., common (quar.)

$0 preferred (quar.)
Pennsylvania Power, 1 'A % preferred (quar.)
Pennsylvania Railroad (irreg.)
Pennsylvania Salt Mfg. Co.—
3'A% preferred A (quar.)

Peoples Gas Light & Coke
Perkins Machine & Gear
Pet Milk Co.
4'A% 1st preferred (final)
4'A% 2nd preferred (final)

Philadelphia Co., common (increased)
6 % preferred (s-a)

Philadelphia Electric Co., 3.8% pfd. (quar.)
.>4.3% preferred (initial quar.)____________

4.4% preferred (quar.)
Philadelphia National Insurance Co. (s-a)_
Philadelphia & Reading Coal Si Iron..
Philip Morris Si Co., Ltd., common (quar,)_

;/•. v:-'; Extra
; $3.60 preferred . (quar.)

1 "4% preferred (ouar.)__
Phillips-Jones Corp., 5% preferred (quar.)_
Plllsbury Mills, Inc., $4 pfd. (quar.)_
Pioneer Petroleum Co., 7% preferred (s-a)_
Pittsburgh, Ft. Wayne & Chicago Ry.— >
7% preferred (quar.) 1

Pittsburgh Screw & Bolt
PJomb Tool"
Plymouth Cordage Co., common
v Employees., stock>!..
Plymouth Rubber Co. (reduced!
Portls Style Industries, Inc. (quar.)
Portland General Electric A

Potomaq Edison Co., 3.90% pfd. (quar.)
Pottci Co. (irreg.)
Power Corp. of Canada, 6% pfd. (quar.) .

6% nor.-cumul. preferred (quar.)
Preston East Dome Mines, Ltd. (interim)
Price Bros. & Co., Ltd. (increased)
Procter & Gamble, 8% preferred (quar.)
Proprietary Mines, Ltd. (interim)
Prosperity Co., 5% preferred (quar.)
Public Service Co. of Colorado— ^

: Common (increased quar.)
4'A% preferred (quar.)

Public Service Corp. of New Jersey— vf
6% preferred (monthly)
6% preferred (monthly)

Puget Sound Power & Light—
$5 prior preferred (quar.)

Purolator Products

Putnam (George) Fund
Quaker Oats Co., common
6% preferred (quar.)

Quebec Power Co.. (quar.)
Reading Co., 4% 2nd preferred (quar.)
Reading Co. (quar.) j
Rcda Pump Co
Reed (C. A.) Co., $2 pfd. A (quar.)^_^_
Class B _•

Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.)

. * $1.60 non-cum. preferred (quar.)
$1.60 non-cum. pfd. (quar.)

Republic Investors Fund, Inc.— ?

6% preferred A (quar.)
6& nreferred B iquar.)

Republic Natural Gas (initial).;
Republic Petroleum (quar.)
Revere Copper & Brass, 5'A% Pfd. (quar.)
5V»% preferred (quar.)

Revere Racing Association, Inc ;■—

Rice-Stix Dry Goods, common (quar.)
• f. 7% 1st preferred (quar.)

7% 1st preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)

Rickcl (H. W.) & Co. (quar.)__
Robinson Cotton Mills, Ltd. (quax.)
Rochester Button Co. (quar.)
Roper (Geo. D.I Corp —

Rotary Electric Steel Co._ ;'i-
Royal Typewriter, common..

7% preferred (quar.i.

St. Croix Paper Co. (quar.)^_—_________—

St. Lawrence Flour Mills, Ltd., com. (quar.)
7% preferred (quar.)

'

■ -
- I ■•*•' V 'I ... . •' .. ..

Per When Holders
Share Payable of Rec.

$1.25
$1.25
$1.25

$17.50

5- 1

5- 1

_ $17.50 5- 1

25c

87'/a C

87 Vac
20c

20c

20c

15c
■ ». 10c

A $1.25

$1.50

$1.75

90c

283Ac
15c

$25c
$$175

25c

v. 55C

20c

.... 50c

$0.59375
•

; 30c
$1.12 V2

25c

50c

$25c
A $$1.75.

50c

20c

$1.12'A ;
$1.25

. ' 25c

Ar $1.25
$1.12'/a

50c

V. $1.25

A $1.50 . .

$2.50

::;.v 75c ,

50c
$1-'

75c

68V4C
$75c

$$1.50
$1.06'A v,

V; . 500

5-10

7- 1

12-23

7- 1

10- 1

12-23

4-15
• 4-24

4-14

4-20

4-20

4-15

5- 1

4-20

7- 2

6- 1

4-15
-

4-30

4-15

5-15

. 5-15

4- 5

4-30

5- 1

5- 1
5-15

5-15

4-29

4-15

< 4-15
V 4- 5

4-15

5-1

m, 5- 1,
•V 4-15
; 4-15

4-15

>; 6-15
5-15

5- 1

4-15

5- 5

6-30

5-15

5- 1

5- 1

4-15

4-15 .

4-15 i

4-15

4-15

4-15 ^

4-14

6-20

12-16 •

6-20
9-20
12-16

3-26

4-12

4- 2

3-31

3-31

3-31

4-21

3-31
5-25

4-23

2-23
3-31

3-31

4-30

,4-30-
3-23
4-15

.

4-16

4-16

4-15

4-15

4- 3

4- 1

4- 1

3-12

4- 1

4-15

,4-15
3-19*

3-31

3-31
I V 6- 8
5- 8

„ 4-20

4- 1

4-23

A 6-12

■4-15
4- 1

A 4-15

3-20

87'ACA 5- 1 , A . 4-15-
•1.37'/a 4-15 : 3-22

50c 5- 1 4-21 r;

lieA: 4-10

lie A 4-10

15c • - 4-26 7 4-. !:•
$1.50 V 5- 1 % 4- 1
95c . 5- 1 > > 4- 9

$1.07 Va A 1 5- 1 4- 9
A. $1.10 A, 5- 1. , 4- 9

1AAA' 35c 4-15 -V A 3-25
5oc 4- 5 >»f. 3-22

;.-,37 V2C A. 4-15 3-31
. 25c./ - 4-15 3-31
V 90c 5- 1 4-15

j!V: $1 5- 1 4-15 i
$1.25 A 4-30 X 4-20

■tA'.. $1A! 4-15 At 4- 1
17Va& 5- 1 4- 1

$1.75 4- 6 3-10
15c

.
4-21 A 3-15

(r25cAt'i ,4-15 3-31

A';:.';, 60c 't-»4-20 A7 3-31;
^ . 6c jj' 4-20 ry 3-31;

h 12'Ac,.. 4-15 g 3-31
A:.:-,.10CA:. • 4-15 3-25

45c A- 4-15 3-31
AA-; 90c 5- 1; 4-12

4-15 „ 4- 1

$$1.50 4-15 3-19
$75c 4-15 3-19

$lVaClA 4-15 i. :» 3-15
$$4 ^ 5-1 ' 4-5

$2 4-15 v 3-25*
$3c 5- 7 3-24

,>ari$1.25 4-15 4- 5 /

Mil *
: 55c • . 5- 1 A 4-15

$1.06'A 6- 1 A 5-14

:,A' •" 50c 4-15 3-15
50C 5-15 4-15 '

$1.25 4-15 3-26
10c '• 4-10 A 4- 2

A/A 15c; i, 4-21
'

3-31
A.' 75c 4-10 - 3-12,
$1.50 5-31 5- 1
$25c 5-25 4-15
50c

r 4- 8 < 3-18

lA/A..;; 25cA' 5-13 • 4-15 1
10c . f 4-10 - ^3-29 '

i, 50c 5- I "•4-21

•A,r,A- 25c 5-1 , 74-21

A. $40c'j
■ 7 m 'J 4J

6- 1 ■U 5-14
$40c / • 9^.1' 1! 8-13

A, ' $40c*» '. 12-1 , 11-12

A:'/'- 15c. '
•t i If l

5- 1< /; 4-15
15c. 6- 1 4-15

A 50c 4-26» : 4-15
25c 6-21: 7.6-10

'

$1.31'A ; 5-{ 1 ' .'4-12
$1.31'4/ 5- 1 . -4-12

25c 1 4-16r 4-10
50c* * 5- ;l'i 4-15'

$1.75 1 7-"li A 6-15
$1.75' 10- It > 9-15
$1.75 ]7- 4 i 6-15
$1.75 . A 10r 1 • 9-15 (

. 5c 4-10 ,i- 4- 1
•$10c" . 5- I. 4- 1

' 50c 4-15 4- 5
50c 4-13 4- 2
25c 4-15 4- 9
40c 4-15 4- 5

$1.75 4-15 4- 5

$1.50 4-15. 4- 5

A. $40c '5-1 3-31
$$1.75"- 5- 1 3-31

<v,'.
. v • ->4! ,-..4'-;. ; »*» .Aa'.'MA A-r.-vi t;'-

\.,:j - fc ■

•A-»

I ,* -'

I '
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Name of Company
St. Louis San Francisco Ry.—

5% preferred A (initial).
Above payment for first two quarters
of 1948 - .

5% preferred A (quar.) _

5 % preferred A (quar.)___
St. Louis Southwestern Ry- iinitial) __—___

Saguenay Power, Ltd., 4'A% pfd. (quar.)—
San Antonio Gold Mines, Ltd
Sanborn Map Co._ .

San Francisco Remedial Loan Association,
Ltd. (semi-annual) —■_ —

Sargent & Company,^——
Savage Arms Corp,
Schenley Distillers
Schwitzer-Cummins, 5%% pfd. A (quar.)_
5% % preferred A (quar.) s

Schuster (Ed) & Co. (quar.) .

Scott Paper Co., $3.40 preferred (quar.)__
Scranton Electric Co., common (quar.)—

$3.65 preferred (quar.) LiLL
Seaboard Finance Co., com. (quar.)

$2.60 convertible preferred (quar.)
Seaboard Oil Co. (Del.) (quar.)—
Security Storage Co. (quar.) .—

Shawinigan Water & Power (quar.)—
Sheep Creek Gold Mines, Ltd. (interim)—
Sherwin Williams Co. of Canada (quar.)
Sierra Pacific Power Co., common_____—

6% preferred (quar.) —_-_______

Simplex Paper Corp. (increased).™ ;

Sinclair Oil Corp. (quar.)

Slater (N.I Co., Ltd., $2.12 preferred (quarJ
Smith (Howard) Paper Mills, Ltd.—
Common (quar.) ____

<•' 4% preferred (quar.)
Society Brand Clothes ——

South Pittsburgh Water, 4%%. pfd. (quar.)
Southern California Edison, common (quar.)Y

4.48 7o preferred (quar.)
Southern California Gas Co.^ v r

/6% preferred (quar.) —

6% preferred A (quar.)__.—
Southern California Water (irreg.)—;—.—
Southern Canada Power Co., Ltd.—
common (quar.) -_i.i -—

11 '

6% preferred (quar.) _____ —______—

Southern Colorado Power (quar.)
Southern Franklin Process, common ;

• 7% preferred (quar.)i. A —

Southern Indiana Gas & Electric Co.*— v 1

*1.1% preferred (quar.)
Southern New England Telephone Co
Southern Railway Co.— -

5% non-cum. preferred (quar.)
• 5% non-cum. preferred (quar.)
Southwestern Life Insurance Co. (Dallas)—
Increased (quar.) , ___ '

. .Quarterly A ....

Speer Carbon Co.^-»_v-_-_-'
Springer Sturgeon Gold Mines. Ltd. (interim)
Squibb (E. R.) & Sons, $4 preferred (quar.)
Standard Fire Insurance (N. J.) tquar.)__
Standard Fuel, Ltd. 4%% pfd. (quar.)
Standard Oil Co. of Ohio—

3%% preferred A (quar.) ____

Standard Radio, Ltd., class A (quar.):
Class B (quar.)., ______—__

Standard Silica Corp.__________.iii;—____
Standard Wholesale Phosphate & Acid

'

Works, Inc., common fquar.) ii*i-i__r.-_,
Stanley Brock, Ltd., class A (quar.)
■ iClass B (quar.) _________________

State Street Investment Corp. (Boston)— -

Steel Co. of Canada, common (quar.)„___
'7% participating preferred (quar,)_

Participating
Stecher-Traung Lithograph Corp.

5% preferred (quar.)—
■''5% preferred (quar.) .

:• 5% preferred (quar.) ___ii__i,i___ —_

Sterchi Brothers Stores (quar,) ______
Sterling Electric Motors —

Stern & Stern Textiles „ ,

; "f 4% % preferred (quar.)——
Stewart-Warner Corp .——

Stone Container Corp __

Per When Holdera
Share Payable of Rec.

$2.50 6-15 5-28

$1.25
$1.25

$5

*$1.06
$7c
$1

9-15

12-15

4-12

7- 1

4-15

4-15

8-27

11-29

4- 5

6- 9

3-15

3-31

75c 6-30 6-15

25c 4-15 4- 2

12 Vac 4-16 4- 6

50c 5-10 < 4-20

27%c 6- 1 4-16

27%C 8- 1 7-16

25c 4-15 4- 1

85c
*

5- 1 4-19*

25c 5- 1 4- 9

91'Ac 6- 1 5-14

35C 4-10 3-25

< 65c 4-10 3-25
40c 6-15 6- 1

$1.25 4-10 4- 5

J30c 5-25 4-15

tl'/aC 4-15 3-31

J20c 5- 1 4- 9

40c 5- 1 4-12

$1.50 5- 1 4-12

20c 4-10 3-31

25c / 5-15 4-15

25c > 5-15 ; ^4-15
J53C 4-15 4- 3

*50C 4-30 3-31

150c 4-30 3-31

20C 4-10 • 3-29

$1.12% .4-15 4- I

37%C
'

4-30 ; 4- 5

28c » '4-30 4- 5

37%C "V 4-15 3-31

37%C ^;:-;4-i5.% 3-31

$1.62% / 4-15
k'V"':i' .i-

£}. 4-- x:

*30c ':>-:6-15''/ 4-20

t$1.50 >4-15 3-19

15c 4-15 3-31

50C 4- 1 3-15

$1.75 /; 4"I0 3-15

$1.20 5-1 4-15

$1.50 3-31

$1.25
'

6-15 5-14

$1.25 9-15 8-13

40C 4-15 4-13
40c 7-15 7-13

17%C 4-15 3-25 ;
<$3c 4- 5;,, 3-15

$1 5- 1 C 4-15

75c 4-23 4-16
*56 'AC ':;,5- t, 4-15

03%C 4-15 3-29

*10c /, 4-10 3-22

*10C V 4-10 / 3-22

12%c 5-15 ;.Y 6- 5

60c 5-29 5-15

*15C 4-10

jioc 5- X 4-10

350 4-15 3-3X
*75c

'

5- 1? 4- 7
*43%c 4- 7

*31'Ac 5- I 4- 7

Stovel Press, Ltd., 5% conv, pfd. (quaf.t_iJ>
Strawbridge & Clothier, common. "
Sun Oil Co., 4%% preferred A (quar.)
Sunray Oil Corp., common (quar.)
Super Mold, Corp. of California (quar.) _____
Superheater Co. (quar.) —_____ —

Swift International Co., Ltd
Tacony-Palmyra Bridge , . • , >, Y
5% preferred \

Taylor & Fenn Co., common (quar.) _______
4.32 7o convertible preferred (quar.)_____

Teck-Hughes Gold Mines, Ltd. (interim) _—
Texas Pacific Land Trust (Sub. Shares)'-—
Irregular:
Certificates of proji,? Interest (irreg.)

Texas Power & Light 7% pfd. (quar.)
61b preferred (quar.) .

Thatcher Glass Mfg. Co., common (quar.)__
$2.40 convertible preference (quar.)

Thermoid Co. (stock dividend) —-

Thomaston Mills (quar.) ;
Thor Corporation ——

Tishman Realty & Construction Co.—
Quarterly ;

Quarterly
Toledo Edison, 4'A% preferred (quar.)
Treesweet Products Co., $1.25 pfd. (quar.)
Trinity Universal Insurance (Dallas) (quar.)

Quarterly
Troy & Greenbush RR. Association (s-a)
Tuckett Tobacco, Ltd., 77c pfd. (quar.)
Tung-Sol Lamp Works, Inc., 80c preferred-
Tyler Fixture Corp.,

*

572% preferred A (s-a)
57?% preferred B (s-a)

tJdylite Corp.
Union Sulphur Co. (increased)
United Board & Carton, -

Common : w, ,

6% non-cum. preferred (quar.)
United Cigar-Whelan Stores Corp.—

$3.50 preferred (quar.) 1
United Drill'& Tool class A (quar.)
Class B (quar.)___

United Fruit' Co. (quar.) ;

United Light- k Railways
Common (stock dividend)—
Payable in American Light & Traction
Co., common stock at rate of one share
for each 50 shares held. Fractional

shares of American Light & Traction
•will not be issued, but cash will be dis-

• ; tributed at the rate of 31%c for each

Y. ,1/5Oth share of American Light & Trac¬
tion stock.

7% preferred (monthly)
6.36 % preferred (monthly)
6% preferred (monthly)

$1.25 6-30 / 6-15 ,

$1.25 9-30 9-15
'-•Y $1.25 12-31 ,12-15

25C 5-14 4-30

15C 4-10 3-31

56C ■ " 7- 1 6-16.
.*'25C h"4-10 '■5'" 3-11

. 20C" V 4-24 Y'y 4- 9
' ■ * 12 VaC'! ,'' 4-15 ' 3-31*

/ 25c 5-1
'

. 4-2i
$1.12%

'** 5—* * X'
'

4-9

20c : 4-15 3-0 '
50C 4-20 *

25c 4-15
4
4-5

40C
'

/ 4- 5 3-29

$1.25 5* 1 3-17
20c 5- 1

■

4-19 /:/

; 27c . 6-15 ■m 6- 1 //■

|5e 6-1 4-15

70C 4-19 4- 5
'

$70 4-19 4- 5

$1.75 5- 1 4-10
$1.50 5- 1

15c 5-15 Y 4-30
60e 5-15 V 4-30

5% >YY;4- 5 3-15
50c 6-25 6-15

■ 50C 4-10 3-31

250 4- 8 3-23 "
' 25c 7- 8 6-23

25c 9-30 9-lt "

$1.06'A 6- 1 - 5-14

31'Ac 4-15 4-10
25c ' 5-15 5-10
25c 8-16 • 8-10 Y
25c 11-15 v11-10

..SI.75 6-15 6- 1

*$1.75 4-15*
*

3-31

20C ;Y. 5- X 4-16

27%C •; 6- 1 5-17

27%C 6- 1 ' 5-17

i *25c
'

4-15 , 4- 1

C, , 75C 4- 9 3-31

25c 5-25 5-12
$1.50 5-25 \ 5-12

87%C ••''5- 1 4-15

->•<. 15C 5- 1
• 4-13

v.- 10c 5- 1 : - 4-13
Y 50c 4-15 3-18

•"i $1 -4-15 3-18

Name of Company

United National Corp. non-cum. partic. pfd.
United N. J. RR. & Canal (quar.)
United Shoe Machinery com. (quar.)__
6% preferred (quar.) ; '__

U. S. Air Conditioning $7 pfd. (quar.)
U. S. Fidelity & Guaranty Co. (Bait.) (quar.)
U. S. Finishing Co., common (resumed)
U. S. Foil Co., class A—
Class B :

U. S. Industrial Chemicals (irreg.) —

U. S. Lines Co., 4%% preferred (s-a)
U. S. Oil & Royalities Co. (liquidating)
U. S. Pipe & Foundry Co.—

Quarterly ,L

U. S. Plywood Corp. common (quar.)
U. S. Radiator Corp. 6% pfd. (accum.)
U. S. Rubber Co., 87® non-cum. preferred—
U. S. Smelting Refining & Mining com.——
7% preferred (quar.) _

United Stockyards Corp.—
70c conv. preferred (quar.)

United Stores Corp., $6 conv. pfd. (quar.) —
United Wallpaper, Inc., 4% preferred (quar.)
Universal Leaf Tobacco, common (quar.)
Universal Pictures Co —

Upressit Metal Cap, 8 % pfd, (accum.)
Utah Power & Light Co
Utica Knitting Co.—
5% prior preferred (quar.)
5% prior preferred (quar.)
5% prior preferred (quar.)

Van Sciver (J. B.) Co. 5% pfd. A (quar.)—
5% non-cum. pfd. B (quar.) ■

Vapor Heating Corp. — . ' •

5% preferred (quar.)
5% preferred (quar.) — ■

5% preferred (quar.)
Vermont & Massachusetts RR. Co. (s-a)__
Vertientes Canaguey Sugar Co. of Cuba—
Quarterly (less 5.8 % Cuban dividend tax)

Virginia Elec. & Power, com. (Initial quar.)
$5 preferred (quar.)—

Virginia Iron Coal & Coke— V
, 4% convertible preferred (initial)
Virginian Railway; Co.— , • ', t, t •
6% preferred (quar.)——
6% preferred (quar.) A

Vulcan Corp., 472% preferred (accum.)
Vulcan Detinning Co., 77o preferred (quar.)
Wabash Railroad Co., common__^i.»_______» ,

4 72 % preferred (annual)—;

Walker & Co. class B (irreg.) ;

;• Walker (Hiram) G. & W. (special)
Wall Street Investing Corp. (quar.)———_
Warner Brothers Pictures (quar.)_.

% Warren Bros. Co. class B (quar,)
Washington Gas Light, common (quar.)

•

•. $4.25 preferred (quar.) _»• _____

. -$4.50 convertible preferred (quar.)
Waterous, Ltd. (quar.)

*

Weatherhead Co. $5 pfd. (quar.) .

Wellington Fire Insurance (s-a) ,

West Michigan Steel Foundry
77« prior pfd. (quar.) —

West Penn Electric, 77c Pfd. (quar.) ____

6% preferred (quar.) —

West Penn Power Co.
, 4 *-.< • - <

4 7a % preferred" "(quar.) —
'

West. -.Point: Mfg. Co.__i—'
-

Western Breweries, Ltd,—
Western Grocers, Ltd., class A (quar.)„
$1.40 pieferred (quar.)

Western Insurance Securities Co.—
$2.50 class A (accum.) „——— ii>i

Western Tablet & Stationery Corp., com'

"5% preferred (quar,)
Western Pacific RR. Co., common (quar.)—
Common (quar.) —

Common (quar.) _______________

y Common (quar.)
v 5% preferred A (quar.)
^ 5% preferred A /(quar.)

• 5% preferred A (quar,) —>—_______

5% preferred A (quar.)—— —

Wheeling & Lake Erie Ry. . < • %< .

y . 572% conv. preferred (this issue being
called for redemption on May 1)

Whitehall Fund, Inc.
Whiting Corporation —

Wichita River Oil Corp.
Wichita Water Co.. 7% preferred (quar.) —
Williams (J. B.) Co. (stock dividend)
Wilson-Jones Co.

,

Wisconsin Electric Power. 6% pfd. (quar.)_

Per When Holders
Share Payable of Rec.
20o 3-31 3-16

$2.50 4-10 3-20
62%C 4- 5 3-16
37%C 4- 5 3-16
$1.75 5- 1 4-15
50c 4-15 3-29
50c 5-15 4-15

20c 4- 7 3-19*

20c 4- 7 3-19*

$1 5- 1 4-15*

22%p 7- 1 6-15
3c 5- 3 3-31

70c 6-20 5-31*
70C 9-20 8-31*
70c 12-20 11-30*

25C 4-12 4- 1

75c 5- 1 4-20

$2 6-10 5-24

50c 4-15 3-23

87%C 4-15 3-23-

17%C 4-15 3-25

$1.50 5-15 4-30

50c 4-15 . 4-1
25c 5- 1 4-14

25c 4-30 4-15

$2 4- 1 3-15

35C 4- 1 3- 5

62%C 7- 1 6-19
62%C r 10-1 9-20

62%C 1-2-49 ' 12-21

$1.25 4-15 4- 1

26c 4-15 4- 1

regular quarterly dividends

$1.25
$1.25
$1.25

$3
s- ■'£

50c

30c

$1.25

6-10 6-1

9-10 9- 1
12-10 " 12- 1

4- 7 3-29

May 15. Previously, tlie company paid
of 40 cents on this issue.
An initial quarterly dividend of $1.25 per share has been declared

on the 5% preferred stock, payable May 1 to holders of record April
15. The usual quarterly distributions of 9272 cents on the 3.70%
preferred stock, 67Vs cents on the 3.90% preferred stock and $1.03%
on the 4.15% preferred stock have also been declared, all payable
May 1 to holders of record April 15.—V. 167, p. 1196.

Spencer Kellogg & Sons, Inc—Earnings—
24 Weeks Period Ended— Feb. 14, '43 Feb. 15, *47 Feb. 16, '46

Sales $74,246,615 $55,213,538 Not stated
Profit after charges™ —, 5,586,849 13.278,915 2,473,535
Provision for Federal taxes—1_. 2,122,847 5,037,572 1,191,089
Provision for contingencies——..^ , ______ 3,000,000 ■

Net profit — — $3,464,002 $5,241,343 $1,282,445
Number of capital shares 1,222,110 611,055 611.055
Earned per sharc.a—; $2.83 $8.58 $2.10
—V. 167, p. 552.

, Sperry Corp.—New Director— ! "
I- J. Harvey Jr., President of the Flintkote Co., has been elected

a director of Sperry Corp.
Mr. Harvey is also a director of the Irving Trust Co., the Lehman

Corp. and a member of the advisory board of the American Mutual
Liability Insurance Co.—V. 166, p. 1725.

Spokane International RR.-

February— 1948
Gross from railway.— §127,066
Net from railway——_ 19,995

- Net ry. oper, income— V *3,110
From Jan. 1— ''1

■! Gross from railway—. .*"■ 280,683
:Net from railway *■ 51,355
1 Net ry. oper. income— 4,051

-Earnings—
1947

$141,143
36,149
10,743

294,942
75.391

21,739

1946

$125,063
25,128

9,739

228,751
51,692

20,676

1945

$171,785
63,087
23,16()

353,350
131,801
46.756

■"Deficit.—V. 167, p., 1196.

5- 1

6-21

6-21

4-15

6- 1

6- 1

$250 4-30; 3-31

-377jC
37

$2.50
/ 35c

$1
$4.50
200

''37 Vic
6c

37 Vic
62 Vic
37 Vic

$1.06'A
$1.12 Vi

20c
:
$1.25

:;S $1.75

17Vic
$1.75

(1.50

$1.12%
Vyvv;: 75c

. $40O
$50c

,y. $35c

25c
50c

ii $1.25
75C
75c

75c

5- 1
8- 2

4-15

4-20

4-22

4-22

5-20

4-15

4-12

4- 5

5- 1

5- 1

5-10

5-10

4-15

4-15
8-16

5- 1
5-15
5-15

4-15
7-15

3-31

4-10
3-31

3-31
5-11

3-19

4- 1

3- 5

4-20

4-15
4-24

4-24

3-31

4- 1

8-12

4-15
4-19

4-19

4-15 ■ 3-19
5- 3 ^ 4-10

4-15
4-15

4-15

5- 1

4-10

7-1
5-15

8-16

11-15

75c 2-15-49

$1.25 5-15
$1.25 8-16
$1.25 11-15

$1.25 2-15-49

3-31
3-15

3-15

4-20

3-25

6-17
5- 1

8-

11-

2-

5-

8-

11-

2-

Quarterly
Wrlgley (Wro,), Co., com. (monthly) ___

: ' Monthly *.* ____________

Monthly
Monthly ; _______

Yellow Cab Co., common
6% conv. preferred, (quar,).
6% convertible preferred (quar.)

$1.37%
14c
20c
25C

$1.75

100%
75c

$1.50

$40c
25C
25C
25C
25c

. : 25C
37%C
37%C

5- 1

4-21

4-15

4-15
4-15

4-15

5- 3

4-30

4-10
5- 1

6- 1

7- 1

8- 2

4-30

4-30

7-31

3-31
4- 1
3-31

4- 1

4- 1
3-19

4-15

3-24

4-19

5-19

6-19

7-19

4-24

4-20

7-20

Springfield Gas Light Co.—New President, Etc.—
'! Isaac S. Hall, formerly Senior Vice-President, has been elected
... President, succeeding Charles H. Tcnney, who has been elected Chair¬

man of the board.—V. 165, p. 2008.

Standard Brands, Inc.—Sells V-8 Brands— ; :
. • See Campbell Soup Co. above.—V. 166, p. 2147. : ^ ;

Standard Oil Co. (Ohio)—To Place Debentures Pri¬
vately—The company, it is reported is arranging for the
sale privately, to institutional investors, of $35,000,000
20-year 3% sinking fund debentures, due April 1, 1968.
Proceeds would be used to refund $15,000,000 3% debentures due

1962 and the balance would be added to company's general funds,
—v. 167, p. 751. , •; .; , . /■ .. ■

Standard Railway Equipment Mfg. Co.—New Pres.—
A. Williams has been elected President and a director. He suc-

-ceeds as President Arthur A. Frank, who has been elected to the new
post of Chairman. Since 1944, Mr. Williams has been Vice-President
In charge of sales of the American Car & Foundry Co.

; Z Arthur A. Helwig has been elected Vice-Chairman of the board and
S. L. Beymer as Vice-President.—V. 165, p. 2714.

| Staten Island Edison Corp.—Notes Approved—
The SEC on March 17 granted company's application to issue and

sell to three commercial banks an aggregate of $1,750,000 of notes,
/; each such note to bear interest at a rate not in excess of 2% per
> annum and.4o be of a maturity not in excess of six months. The

proceeds of the new notes will.^e used*,to meet, the maturity of the
$1,500,000 principal amount of presently outstanding notes and the

v balance will be used to reimburse its treasury for capital expenditures
heretofore made.—V. 167, p, 1197. !•/ \ >

V Stewart-Warner Corp.—Favored by Injunction—
A permanent injunction restraining the Jarett-Bridgers Tire Co.

-i'of Louisville, Ky., from selling or advertising Stewart-Warner South
-Wind car heaters at cut price has been issued by Judge J, Speckmaa

: in Jefferson Circuit Court at Louisville. ^ r v

: W The Bibb-Alemite Co., South Wind distributor in Louisville, had
charged the Tire company, operated by David Jarett, with violation

i of an agreement to maintain stipulated price/ under the Kentucky
^Falr Trade Act. The injunction reads to the effect that the de¬

fendant is permanently enjoined and restrained from directly or
Indirectly advertising for sale or selling the South Wind heater at
prices below the stipulated schedule JOf prices. List price: of n the
heater is $29.95. The injunction was dated'Mai'ch 11>—Vy'167, 1197.

* ,:lV '.?*"?* -■■"'} 7} "9,

\ Suburban Propane Gas Corp.—Annual Report— H
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

.. ■•••" 1947 • *1946 ,•

Net sales $7,210,020 $5,390,800
Cost of sales 3,697,733 2,697,781

58%C
53c

50C

4-id"1"
5- 1
5- 1

5- 1

3-25
4-15

4-15
4-15

•Transfer books not closed for this dividend.
;fPayable in U. S. Funds, less 15% Canadian non-residents' tax.

tPayable in Canadian funds, tax deductible at the source. Non¬
resident tax/15%; resident lax 7%. "

( , ' /
a Less British income tax.
xLess 30% Jamaica income tax.

General Corporation and
Investment News

1 . (Continued from page 12)

Southwestern Associated Telephone Co.—Earnings—•
Month of January— 1948 1947

Operating revenues i— : —— $356,498 $304,502
Uncollectible operating revenues_ 550 500

Operating revenues _____________—$355,948 $304,002
Operating expenses ______________ 271,427 239,895
Operating taxes — ' ' - 40,691 28,387

Net operating income— ^ $43,830 $35,720
Net after charges 31,289 . 17,499
—V. 167, p. 889. " , * . ' 1

Southwestern Electric Service Co.—Stk. Subscriptions
The stockholders of record Feb. 1G subscribed for 21,175 of the

25,000 shares additional common stock offered at $9 per share on
the basis of one new share for each eight shares held. Rights expired
March 5. This brings the total shares outstanding to 188.355.

• Proceeds will be used to finance company's construction program.
—V. 167, p. 889. : ■ . •/., V v 1,. r } " ••• * -

Southwestern Public Service Co.—Larger Dividend—
'A regular quarterly-dividend of 45 cents per share has been de¬

clared on the common stock, payable June 1 to holders of record

Gross profit
■Other. operating''Jncome__*._^_Y_i-w^i_/-_-____

Y Gross operating income..
District" expenses
Selling, general and administrative expenses—.
Advisory, and consulting fees
Taxes (other than Federal income tax)

> Net operating income_____________________.
Other income _______________________________ (.

Total ______________________

Interest on long-term debt ,_-j .

Other interest

Amort, of organization exp. & deb. expense_.i_ /
Miscellaneous deductions
Prov. for Federal income tax—estimated .__

Provision for contingencies

$3,512,287 $2,693,019
543,392 278,459

$4,055,679 $2,971,478
1,376,495 994,826

'
1,001,084 r 584,938
100,000 100,000
89,521 64,650

$1,488,579 $1,227,058
(.. 19,222 4,355
t

$1,507,801
291,250
8,607

14,105

$1

272,500
90,000

,231,413
289,094
6,751
8,741
2,520

231,471
90,000

Net income — $831,339 $602,837
Depreciation of fixed assets (exclusive of auto- •'

motive equipment) _1 327,371 " 237,080
Earnings per common share.— $1.30 $1.02
Dividends declared on 5% preferred stock 63,599
Divs. declared common stock___ 354,000 224,900
"The consolidated statements of income and surplus for the year

ended Dec. 31, 1946 include the operations of Eastern Shore Gas Corp.
and subsidiaries only for the five months subsequent to July 31, 1940,
the date of acquisition of the capital stock of that company.

CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 1947 '

ASSETS—Demand deposits and cash on hand, $429,594; accounts
receivable—customers and others 1 after reserves for doubtful ac¬

counts and discounts of $65,6321, $1,362,713; inventories of gas, ap¬
pliances and materials and supplies, at lower of cost or market,
$1,016,767; property, plant and equipment, after reserve for deprecia¬
tion of $900,380, $6,829,684; contracts and goodwill, $7,332,389; other
assets, $6,229; deferred charges and prepaid expenses, $247,749; total
$17,225,123. , .'■■ ■ •.>

LIABILITIES—Note payable to bank—due Feb." 4, 1948, $300,000;
accounts payable—trade, $447,910; dividend on preferred stock payable
Jan. 1, 1948, $25,000; accrued Federal Income taxes, $364,523; accrued
Interest on long-term debt, $55,938; other accrued liabilities, $226,820;
customers' deposits and accrued interest thereon, $285,480; Federal
income tax withheld from employees, $39,212; 12-year 4%% sinking
fund debentures due Dec. 1, 1957, $4,500,000; 15-year debentures' (4%
to Sept. 1, 1949) due Sept. 1, i960, $3,000,000;- deferred income,
$20,396; reserves for contingencies and self-insurance, $201,389; 5%
preferred stock (par value $50 per share), $2,000,000; Common stock
(par value $1 per share), $590,000; paid-in surplus $4,376,778; earned
surplus, $791,677; total, $17,225,123.—V. 167, p. 947; V. 166, p. 1156.
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Sunbeam Corp. (Incl. Domestic Subs.)—Annual Report
52 Weeks Ended— / Dec. 27,'47 Dec. 28,'46

Net sales - i---, $29,183,806 $15,603,309
Profit from operations before deducting charges
below J. 7,281,606 3,475,204

Provision for depreciation-— . 228,416 180,720
Maint., repairs and rcplacem't of tools, etc.——. 1,437,645 1,286,317

Profit on sales——%— —

Cash dividend received from Canadian sub—
.. $5,615,545 $2,008,167

63,000

Proy.^for Federal taxes on income
$5,615,545 $2,071,167
2,175,000 765,000

Profit for the period — — $3,440,545 $1,306,167
Cash dividends paid—*--— ——'— 1,080,000 756,000

CONSOLIDATED BALANCE SHEET '> f'J'< >

ASSETS— Dec. 27,*47 Dec. 28,'46
Cash - ^ $1,525,777 $1,680,453
Accounts receivable (less reserve of $30,000)_^_ 1,487,532 1,454,429
Inventories, valued at cost or market, which-

ever lower

Materials and supplies—-—-* 2,598,108 1,458,680
Finished stock and work in process, less ad¬
vance billing on contracts— 2,983,355 2,609,708

Investments in and amounts receivable from
foreign subsidiaries, at cost—

Cooper Engineering Co. Pty.> Ltd., Sydney, k '
Australia (94% owned J— 265,969 261,312

Sunbeam Corp. (Canada) Ltd.* Toronto/Can-
ada (wholly owned) —— 227,156 270,754

Cash in banks for estimated cost of new build-
ing and equipment. — 2,500,000

Land, buildings, machinery and equip, (net)— 2,456,365 2,097,069
Deferred charges 80,995 56,553

Total - —- $14,125,256 $9,888,958

LIABILITIES— Y/;Y Y-Y . .Y.
Accounts payable— ——.——-———-—- $1,205,280 $910,774
Accrued salaries, wages and commissions——Y u 367,198 5, * 235,691
Accrued taxes, other than taxes on income.-— 124,741 100,271
Reserve for Federal taxes on income.— 2,244,437 -V 819,169
"Reserve for contingencies— ...— 111,000 111,000
Reserve for servicing products i——— 50,000 50,000
Capital Stock (540,000 shs. of no par value)__— 4,500,000 4,500,000
Earned surplus... - Y5,522,601 .*• 3,162,055

Total —— - —$14,125,256 $9,888,958

"Including $75,000 previously carried as reserve against inventories.

NOTE—The company's Canadian and Australian subsidiaries, which
manufacture products similar to the American plant, met with similar
favorable conditions in 1947. Both subsidiaries exceeded the previous
year in their sales and profits. Sales of the Canadian company in 1947
were $1,839,482; profits after taxes, $178,101; 1946 sales were $985,705;
profits, $104,130. In Australia, 1947 sales were $1,444,793; profits after
taxes, $68,089; 1946 sales were $1,032,337; 1946 profits were $33,497.—
V. 163, p. 1291.

Swan-Finch Oil Corp.—New Appointments—
Nelson V. Joyce has been appointed Vice-President in charge of

purchasing He Joined the company in 1910 and was most recently'
Vice-President in charge of the Western department. John M. Parker,
Jr., has been named Sales Manager of the company's tractor division.
He was formerly Sales Manager of the Pacific tractor division.—
V. 167, p. 692.

•' YY^Y'^ YYYY' *•(!

Sylvan Seal Milk, Inc., Philadelphia—Files With SEC
The company bn March 24. filed a letter of notification with the

SEC for 2,000 shares of common stock (no par) to be offered at $8
per share. Underwriter, Penington, Colket & Co., Philadelphia. -Pro¬
ceeds will go to selling stockholders.—V. 166, p. 376.

'• ' • • 1 u' Y " Y ;• *' .. !'/'• vY'./.;• ~Y - !*;r >*"*''

Taylor Food Co., Raleigh, N. C.—Stock Offered—Grif¬
fin & Vaden, Raleigh, N. C., on March 9 offered 100,000
shares of common stock at par ($1).
BUSINESS AND PROPERTY—Company was organized in Delaware

in January, 1947, and acquired a parcel of real estate consisting of
approximately four acres of land in Wake County, N. C., approximately
8 miles west of Raleigh, on which it has constructed a plant, and
installed machinery and equipment, for the processing of food products.
The plartt is of concrete block, cement, and steel construction, with

dimension' of 225 feet by 150 feet. The machinery for stacking,
spreading, covering crackers and for processing and packaging is new
and of modern design. . ' ' : • »

The company began operation of the plant in July 1947 and is now
producing therein cracker sandwiches, salted peanuts, peanut butter
for sale and use in its processing, an assorted variety of cookies and
cakes, and potato chips. These products are now being sold chiefly
to customers in North Carolina, South Carolina, Maryland, Virginia,
Georgia, and the District of Columbia, who are supplied directly by"
means of company-owned and operated trucks.

FUNDED DEBT AND CAPITAL STOCK

— , •V '• Authorized ; Outstanding*5% first mortgage bonds.. ,.$100,000 U $97 500
Common stock (par $1... 500,000 shs. t319,465 shs.
"The 5% first mortgage bonds.are secured by an indenture, dated

Nov. 1, 1947, constituting - a lien on all of the assets and property ofthe company. The bonds mature Feb. .1. (beginningfFeb; 1, 1948),
May, Aug. and Nov. In each year,, until Nov. 1, 1957, at rate of $2,500
quarterly,.. '."-.-J,'": Yvn
tThis figure does not include the 100,000 shares of common stock

now offered. Y \ Y .

NOTE-Company has outstanding a $25,000 bank loan maturingMarch 14, 1948, with interest thereon at rate of 4% per annum. >
Company proposes to use a portion of the net proceeds of the saleof the stodk now offered to retire this bank loan. Y.;';Y YY
OFFERING—Griffin & Vaden, Inc.; have" unconditionally agreedto purchase from the company 50,000 shares of the 100,000 shares <■of common stock now offered, at $1 per share.
The company has agreed to pay Griffin & Vaden, Inc., a commissionof 10 Cents a share on the -50,000 shares purchased by it and a com-

,!,sfoiLof 10 cents a share on each share of the additional stock'sold. The maximum aggregate commission payable is $10,000.
PURPOSE—The net proceeds will be used to, retire the $25,000bank loan, to deduce its accounts payable," and for working capital. '

rtf°,™K~50rnpa?y has agre?d that, in the event the entire offeringof 100,000 shares is purchased by or sold through Griffin & VadenInc. tne company will grant to Griffin & Vaden, Inc., an option!exercisable in whole or in part prior to March 15, 1950 to purchasefrom the company 10,000 shares of its authorized and unissued com¬mon stock (par $1). The price which will be paid for any stocktaken pursuant (to the Option is $1 a share with respect toanyshares taken prior to Sept. 15, 1948, $1.25 a share with result to

^IaSh&TJa*en °£ 0r after Sepfc' 15, 1948 and Prior to March 15,1949 and $l.-«5 a share with respect to any shares taken oh or afterMarch 18, .1949 and prior to March 15, 1950, - ;
. The compaiiy has also agreed with Griffin & Vaden Inc that

the^fm'^ertwin^h thCt,optlon granted, and the company, during
!£*JKfJf e 0 # H ls outstanding, decides to make a general
sicuHHMtft r riff in °l V H»SeCULrlties' the company will offer such

JtUl » Vaden, Inc., for purchase or distribution on
company may propose, and Griffin & Vaden, Inc.,®ay elect tvhether or not to purchase or distribute the securities onsuch terms.—V. 167, p. 1050. securities on

, TttSr1®r-Wharton Iron & Steel Co.—Smaller Dividend
On ftfarch 25, the directors declared a dividend of 20 cents ner

Brecon! ADril^PiDistr?bC.fti-.n0s par value. Payable April 15 to holders
B »nd Dec "YT 1°66p."'0n Apr" *•

Terminal Refrigerating & Warehousing Corp,—Bonds
Offered—Alex. Brown & Sons on March 30 offered $700,-
000 4% 10-year first mortgage sinking fund bonds, due
April 1, 1958 at 100% and accrued interest.
The bonds are being offered first to holders of the company's out¬

standing 414% first mortgage bonds. Those not purchased will be
offered to the public. -'"..rYY nY'. v --.Y: ■' -Y."
Proceeds will be used to pay off $635,000 of existing 4 14 % first

mortgage bonds, due April 1, 1948. The balance will be used to pay

legal and auditing fees, printing and other expenses connected With
the offering.—V. 167* p. 889. ■ y , • ■'*

'

Texas Eastern Transmission Corp.—Plans Pipeline to
Bring Gas to East— Y ^Y":Y'/J Y;;YYY'.YY ;'Y
The corporation March 10 applied to the Federal Power Commission

for permissioin to build and operate a pipe line parallel to its Big
, Inch pipe line to bring natural gas from the Southwest to gas dis¬
tributing companies on the Eastern Seaboard and Appalachian area.
The proposed line, 26 inches in diameter, wodid run 1,020 miles

over the Big Inch line right of way to a point about 20 miles east
of Wind Rridge, Pa. At that point it would tie in with the existing
Big and Big Little Inch lines - to carry natural gas to Philadelphia
and Linden, N. J., where extensions could be run to areas on the
Eastern seaboard, where it may be determined that gas is most needed
in the public interest.
The 26-inch line, which would be larger than the Big Inch, would

be designed to deliver 425,000,000 cubic feet of gas a day, the applica¬
tion revealed. Of this amount, 39,000,000 cubic feet a day would be
sold in the Appalachian area, and 386,000,000 cubic feet a day would
be delivered for use in the Eastern searboard area, the application
^stated. YY - Y'■■'••Y^YYiV vY" '• ■; ■. ■'•.■(••.v

In addition Texas Eastern proposed in its application to construct
(1) about 400 miles of 26-lnch pipe from Longview, Texas, to gather
natural gas at sources of supply; (2) 25 gas compressor stations with
an aggregate installed horse power of 244,840 on the 26-inch line at
the present existing compressor station sites of the Big Inch pipe line;
(3) five compressor stations with horse power of 69,900 on the Inch
lines between Wind Ridge, Pa., and Linden and Philadelphia.
Texas Eastern estimated that expected delivery of natural gas

through the new line would be about 147,369,000,000 cubic feet a year.
The company also estimated that these new facilities, together with
proposed construction on the Inch lines, would Increase Eastern's de¬
livery capacity over its entire pipe line system to 933,000,000 cubic
feet a day.—V. 166, p. 2316.

Texas Engineering: & Mfg, Co.—Steps lip Output—
The company late in March announced it was stepping up produc¬

tion activities on the Swift airplane to meet increased sales orders
that already in March have exceeded any full month's demand since
TEMCO acquired the Swift in mid-1947. • V-*
Robert McCulloch, President, said manufacturing had been speeded

in every department involving the Swift,
Swift sales during the last half of 1947 increased each month over

the previous month, but in the first two months df this year encoun¬
tered seasonal recessions, the announcement said. However, the decline
enabled TEMCO to devote further attention to perfecting its nation¬
wide dealer organization which had been established only a short time
•earlier. - - YY^YY'YyYY;^
Modification is under way at this company at Dallas, Texas, on the

first of nine Martin 202 passenger airplanes for Northwest Airlines,
according to TEMCO officials. - The current contract is a direct order
from the Glen L. Martin Co., of Baltimore.—V. 167, p. 1050.

Texas Eleetric Service Co.—Securities Offered—Se¬
curities totaling $10,000,000 were offered publicly March
31. The First Boston Corp. and asspciates offered $5,000,-
000 3j/4% sinking fund debentures, diie 1973, at 102.125
and interest and Union Securities Corp. offered $5,000,-
000 first mortgage bonds 3% series, due 1978, at 101.19
and interest. ' Y- • •

The debentures were awarded March 29 on a bid of 101.389 and the
bonds en a bid of 100.8699. Other bids received by company for its
bonds as 3s were: Salomon Bros. & Hutzler, 101.82399; Halsey, Stuart &
Co. Inc., 100.7199; Harriman Ripley & Co., Inc., 100.711; The First
Boston Corp., 100.699; Hemphill, Noyes & Co. and Drexeli & Co.
(jointly), 100,679; Glore, Forgan & Co.. and W. C. Langley & Co. '
(jointly), 100.461; Blyth & Co., Inc., and Kidder, Peabody & Co.
(Jointly), 100.53. .. ;

Company received from Halsey, Stuart & Co. Inc. a bid of 100.2799
for its debentures as 3'As. Bids received for 3%% debentures at the Y
sale were: Harriman Ripley & Co., Inc., 100.981; Blyth & Co., Inc.-
and Kidder, Peabody & Co.-i (Jointly), 101.58'; Hemphill. Noyes & Co.
and Drexel & Co. (jointly), 101.5799; Glore,: Forgan & Co. and W. C.
Langley & Co.'(Jointly), 101.27; Salomon Bros. & Hutzler, 101.1667. YYY
PURPOSE—The net proceeds-(estimated to be approximately $10,012,-

945) from the issue and sale of the $5,000,000 bonds and $5,000,000
debentures, together with the necessary cash from the general funds
of the company, will be applied toward financing the company's con- >

struction program for the year 1948, entailing expenditures of approxi¬
mately $13,400,000, and for other corporate purposes. To the extent
that the $5,000,000 principal amount of bonds to be issued exceeds
bonds issuable against fundable property at March 31, 1948, the cash 1
proceeds from such issue will be placed in escrow with the trustee to be
withdrawn on the basis of subsequent additions to fundable property. ' ;
Prior to the issue and sale of the securities now offered, company

obtained short-term advances estimated at $1,500,000 from Texas Utili¬
ties Co. to be used for its construction program. Such advances are to
berepaid from the proceeds arising from the issuance and sale of the
1978 series bonds and the debentures. YYYY Y'Y' Y'YY

; ■ CONTRIBUTION TO COMMON SfOCK feQtOTlf—Texas* tJtilities Co.
(In connection with the present financing) made a cash' contribution
of $1,500,000 to the common stock^ equity of the company. The com¬
pany proposes to add this $1,500,000 to the stated value of its common
stock and use said contribution, together with the necessary cash from y
its general funds, to redeem at par the $1,375,000 of 2 IVY serial
motes, due 1948 to 1955, held by Irving Trust Co., New York, and
others.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
: * Y " ' *

„ Authorized
1st mtge. bds., 23A% series due 1975-_"Not specified
1st mtge. bds., 27/s% series due 1977—"Not specified
1st mtge. bds., 3% series due 1978-YYYNot specified Y'
3 Vt 'U •' skg. fd. debs, due 1973— $5,000,d00
'

Capital stock; ' " , \ ] ' "

$6 pfd. stock (no par)—— 200,000 shs.
Common stock (no par)_— : .— 1,705,003,634 shs.
"Unlimited as to authorization, but issuance limited by - property,

earnings and other provisions of the mortgage and deed of trust, as
supplemented, tIncludes 2,387 shares of reacquired stock. Y 'YYyYYY/YY
HISTORY AND BUSINESS—Company was incorporated in Texas

Dec. 19, 1929. " Company is a public utility company operating wholly
within the State of Texas and is a subsidiary of Texas Utilities, a Texas
corporation incorporated Sept, 4, 1945, and of American Power &
Light Co. and of Electric Bond & Share Co.- Company is engaged, as ■
a public utility company,- in the generation, purchase, transmission
and distribution of electricity. It sells electricity to residential, com"
merclal, farm, industrial, and government and municipal customers,
and buys from, and sells electric power and energy to, other public
utility companies. YYY^YvY: . "''Y'Y Y'YYyYY'Y:'iY -Y YYY;f'7':]:',,'Y Y'Y'YY
Pursuant to order of the SEC dated Oct.'24, 1945, a new public

Utility holding company system wasr formed under control of Texas
Utilities, a wholly owned subsidiary of American Power & Light Co., to
bring into this system a group of public utility companies operating
wholly within the State of Texas/ consisting of Texas Power & Light,
Co., Dallas Power & Light Co. and the company; Texas Utilities on
Oct. '29, 1945, acquired all of the common stdeks d'f the company and
of Texas Power & Light Co. held by American, and all of the common"
stock of Dallas Power & Light Co., being about 91% thereof, held by
Electric Power & Light Corp. -As A condition precedent to permitting
the order to become effective, the SEC required that American agree
to divest itself within one year from date of the order of all direct
or indirect interest in Texas Utilities, Texas Power & Light Co., Dallas

Power & Light Co., and the company. '' Upon application by' American,
the Commission has extended to June 30, .1943, the time within which
American is to divest itself of its interest in Texas Utilities. Y-, /

•• - SUMMARY OF EARNINGS FOR CALENDAR YEARS Y
1947 1946 - 1945' '• i 1 1944 ■■ "

$16,781,735 $14,887,413 $14,836,236 $13,773,176
7,256,60) ; 5,891,802 5,507,454 5,271,361
1,162,233 841,805 ( 795,389 - 671,164

936.000 860,000
1,491,044 1,250,133

360,000

1,223,415
1,000,000
1,157,029

1,744,438 1,833,173 ,Y. f; 731,702 2,313,017

$4,1^1.409 $4,160,498 $5,718,273 S3;360(602
18,025 38,637 , 38,325 48,985

Operating revenues——_
Operation —

Maintenance
Prop, retirement-reserve
appropriations

Taxes other than inc.—„
Federal inc. and excess

profits taxes—.

Net oper. revenues.._
Other income (net)—

Gross income
—_

Total income deducts

Net income.—... $3,361,820 $3,317,409 $2,462,102 $1,548,330
Annual interest on the presently outstanding mortgage bonds amountsto $696,250 and on the proposed 1S78 series bonds, $150,000, and the

proposed debentures, $162,500, or an aggregate annual interest df
$1,008,750 on all long-term debt issued by the company and to be
outstanding after' issuance of the 1978 series bonds and the debentures.
PURCHASER OF BONDS—Union Securities Corp., New York.

, PURCHASERS OF DEBENTURES—The names of the principal under¬
writers and the respective principal amounts of the debentures under¬
written by each are as follows:

.

$4,209,434 $4,1.99,136 $5,756,598 $3,409,588
847,614 881,727 2,234,496> 1,861,258

The First Boston Corp. $2,000,000
Central Republic Co. .. -- Y-: '■

(Inc.) 750,000
Harris, Hall & Co.
(Inc.) 750,000

—V. 167, p. 1370.

Merrill Lynch, Piercie,
Fenner & Beane $750,000

Shields & Co.... 750,000

Y Texas & New Orleans RR.—Earnings—
February—., : J1948 : "Y 1947 1946 Y

Gross from railway.—_ $10,179,138 $8,800,871 7 $8,251,202
Net from railway....-..;;- 2,730,451 2,875,664> V2.556,744
Net ry. oper. income.^. 1,064,661 1,211,654 Y 1,125,139
From Jan. 1—Y; >';V;:,v Yi'r'-v;;.:

Gross from railway. 20,558,319 17,530,249
Net from railway...... 5,616,130 5,245,503
Net ry. oper. income... 2,160,149 2,097,200
—V. 167, p. 1197, . ; ' . -7 -- •

17.088,867
5.594,760
2,553,610

1945

$9,819,137
3,907,120

-

1,028,432

20,365,638
7,979,282
2,146,252

Texas & Pacific Ky.—Earnings— ' k ,

Period Ended Feb.— Y" 1948—Month—1947 ; Y 1948—2 Mos.—1947 ',:-
Operating revenues $5,935,828 $4,280,752 $12,174,684 $8,776,539
^Operating expenses 4,384,765 1 3,226,939 9,117;74f ^ 6,710,429

Net rev, from railway
$1,551,963

:
> 644,127 •

$1,053,813
;; 317,580

•jY

$3,058,937
T,224,?20

$2,066,130
645,628

$906,933
299,620

YY 4,844

$736,233
179,725

•14,806

$1,832,717
613,374
20,482

$1,420,502
318,062

:29,295

$602,472
; 74,921

$541,702
60,518;

$1,198,861
148,799

$1,073,145
137,834

'

$677,393
Y " 8.162

227,232

'

$602,220
H? " 7,849
229,405

$1,347,660
15,816

455,260

$1,210,979
16,766

464,233

$441;999 • $364,966 $876,584 $729,980

Outstanding
$18,000,000
7,000,000 . *»'

5,000,000 '
: 5,000,000

165,000 shs.
1,705,000 shs.

Equip, rentals (net Dn
Jt. facl. rent, (net Dr)

Net ry. oper. income
,Other income ...

YY Total income , •

Miscell. deductions
Fixed charges

Net income
_

—V. 167, p. 1197.

Texas Power & Light Co.—Capital Changes— ;
The SEC on March 17 approved the company's Application to lssde -and sell to Texas Utilities 100,000 shares of common stock for $1,000,^ v

000 cash. Such considerations will be added to the stated value of Y
the common stock of Cexas Power. In connection with the issuance
and sale of common stock, Texas Power proposes to amend its charter <

so as to increase the number of authorized shares of common stock'
from 2,500,000 shares to 3,000,000 shares. The cash to be received

by Texas Power from the issuance and sale of its common stock to; *'
Texas Utilities plus general corporate funds will be used by Texas"5'
Power to redeem at par all of Texas Power's outstanding 2% Serial
notes aggregating $1,875,000 -and/or for other ^corporate purposes.
—V. 167, p. 1197.

Textileather Corp.—Stodk Split Approved—
A five-for-one split of the capital stock was approved at the recent

annual meeting of shareholders at which all directors and - officers Y ■

of the firm were reelected, Jules D. Lippmann, President, announced ;

'On March 17,( . , • „
The action ^means there how are, 589,335 slxares of capital stock

instead of 117,867 shares.—V. 164, p. 2964. v. ' „ - v - ; if.i ;v , Y
Y'Y"; vjj/* 'i ■ Y... "v • VY 7 • 7VY'•

Tide Water Associated Oil Co.—To Redeem 26,833 Pr6-
ferred Shares on July 1, 1948—
The directors on March 30. approved call, -through' preferred stock ; -

sinking fund of 26,833 shares of $3.75 cumulative prelerred stock for ,7
redemption on July 1, 1948, at 105 and dividends. The close of business «

May 10, 1948, has been fixed as the record date for the purpose ofYY
determining by lot the shares to oe redeemed. The-transfer books will :

not be closed. Certificates called for redemption may be transferred Y
up; to the close of business June 30, 1948. > . • ^
In addition the directors voted to retire 22,310 shares of preferred .

stock which were previously a,cquired and are now in the treasury,:
resulting in a total of 49,143 shares to be retired by July 1, 1948.-
—V. 167,-p. 1050. - , . ^

Tidelands Oil Corp.—^New York Registrar— ■ ■ j
Th^ Bankers Trust Co., New York, N. Y., has been appointed* New

York registrar > for. the voting trust' certificates for common stock
—V. 167, p. 947. , * ■: J

)f , , j

Trailways Service, Inc., Washington, D. C.—Bonds Of¬
fered—C. F. Cassell & Co., Inc., Charlottesville, Va., on -Y
March 5 offered-$295,000 first mortgage (4%; 4*4%,
4V2%) bon^s'at 100 and interest. v,,
Bonds are dated Feb. 16, 1948 and are due -serially Aug. 16 1948-^

Feb.* 16," 1958 Peoples National Bank, Charlottesville, Va., paying
agent and trustee. - ♦ : - -—r' ->* . " ; - - ' *

1

7 COMPANY—Company was organized in 1944 in Delaware by Virginia
Stage Lines, Inc.: and Safeway Trails, Inc. as a service corporation
for the operation of a repair and service" garage in Washington, ;
D. C.,"for the two companies. Virginia Stage Lines, Inc. and Safeway Y
Trailsr Inc. owri equally the outstanding capital stock of Trailway

; Service, Inc. '.Y ' • '' \Y- Y'. YYY' ' *.: '"~r
i'.'.i SECURITY—Bonds are to be secured by a closed mortgage on the
real estate plant, buildings, machinery, furniture,, fixtures and equip¬
ment now owned by the company. Total appraised value of land and

buildings, $536,587. This appraisal does not include machinery and
equipment, which is also covered by the deed of trust.
The bonds will be additionally secured by the assignment to the

trustee of rentals payable under a lease to VirginiaIBtage Lines, Inc..
and Safeway Trails, Inc., which amount will be sufficient to pay the
(interest and principal on the outstanding bonds! ;; " . : ;,v ' ; :;;

PURPOSE—To retire $240,000 of bank loans and supplement cash

position of the company.—V. 167, p. 1197. . :

Tucker Corp.—Buys Plant in Syracuse, N. Y.— : * ,

Preston Tucker, President, on -March 20 announced that this corpora¬
tion has purchased from Republic Aviation Corp. the plant of Aireooled
Motors, Inc.j m Syracuse, N. Y., for $1,800,000. ''Acquisition of this
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this loan agreement with J. P. Morgan & Co., Incorporated and a

group of banks. The company, in order to finance further plans for
cost reducing equipment, offered in December, 1947, rights to stock¬
holders to purchase 211,861 shares authorized but not heretofore is¬
sued. Net proceeds amounted to $5,299,581. . : • , ' "

As of Dec. 31, 1947, the corporation had 7,321 stockholders of
record.—V. 167, p. 948.

Union Pacific RR. (& Leased Lines)—Earnings—
(Excl. offsetting accounts between the companies)

Period Ended. Feb.— f * 1948—Month—1947 1948—2 Mos.—1947
Railway oper, revenues $31,607,734 $29,189,711 $66,950,185 $60,602,620
Railway oper. expenses 25,005,513 21,168,993 51,622,113 44,252,428

Net rev. from railway
operations

Federal income taxes-/.
Other taxes

Equip, and joint facil.
rents (net)

Net inc. from trans-
'

: portation operations
Income from oil & gas
operations (net)

Income from investra'ts
and other sources—

Total income —

Fixed & other charges

Net income from all

$6,602,221
1 »V1,900,000,

2,438,658

$8,020,718 $15,328,072 $16,350,192
2,050,000 ' 4,500,000 4,100,000
2,120,451 "* 4,960,716 4,295,686

YY 689,013 ; 871,256 1,705,615 1,925,007

$1,574,550 $2,979,011 $4,161,741 $6,029,499

2,233,695 729,587 4,512,019 1,484,808

314,852 505,165 645,929 861,955

$4,123,297
533,091

$4,213,763
818,310

$9,319,689
1,057,771

$8,376,262
1,644,631

$3,590,206 $3,395,453 $8,261,918 $6,731,631

and uneconomic unit which would'not be in the best interests of
Tung-Sol stockholders.

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

Years Ended Dec. 31—O 'v 1947 t.v 1946 1945
Net sales $11,541,059 $10,116,994 $10,064,785
Cost of goods sold, sell. & admin,
expenses /. 10,772.112 10,097,885 9,373,887

plant will enable us to get into immediate production of our auto¬
motive engine, a flat liquid-cooled six-cylinder opposed type which
was designed for production in our Ypsilanti, Mich., plant, Mr.
Tucker sjiid ^ „ t > 4| '. •

"We hope to reach 100 engines a day within the next several weeks
in the new plant. After this we will shift the major operation to our
Chicago plant to accelerate our own engine program ;and expand
production of aircraft engines now in production and on order. Tne
new property earned net income of §398,000 last year and $162,000 In
the first two months of this year.--V.. 167, p. 1263. Y'Y'//'

Tucson Gas, Electric Light & Power Co.—Private Fi¬
nancing—The company in December, 1947, sold privately
to John Hancock Mutual Life Insurance Co. $750,000
first mortgage 3Vs% bonds, due 1977.—V. 163, p. 3332, ,

Tung-Sol Lamp Works Inc.—Annual Report—Harvey
W. Harper, President, on March 1 said in part:
New high sales records were established during 1947 in all manu¬

facturing divisions of the eompany. The higher volume of sales and
the requ rements of wider and enlarged distribution necessitate sub¬
stantially Increased inventories of the various products. For this rea- «
son, the investment i,n inventories located at the company s seveial
plants and warehouses throughout the country increased $933,152.
Orders for delivery in the first quarter are the highest in the

history of the company, that- volume will remain at high levels
throughout the year. . .

During the past few months, numerous inquiries have oeen mane ,
by stockholders and customers concerning widely-circulated statements <
to the effect that a merger involving Tung-Sol and National Union
Radio Corp. was contemplated. The latter company is a competitor
engaged primarily in the manufacture of radio tubes.
Their representatives did informally suggest such a merger some^ TWO New Diiectors— .«Y/ 1 -.'"I -

cur jars ss
United Air Lines, Inc. — Mexican Unit to Inaugurate

Flights on a 24-Hour Basis— Y/YY/Y
Flights on a 24-hour basis will be inaugurated in May by LAMSA,

Mexican subsidiary, ir. was announced by Allan F. Bonnalie, its Presi-
dent and General Manager. " '777/7
•v It will mark the first time, he said, that the "heartland" area of
Mexico, served by LAMSA's 1,700-mile system, will have had scheduled
day and night flights. The main route from Juarez, across the border
from El Paso. Texas, to Mexico City, will be the first to benefit under
this around-the-clock plan.
This new expanded operation's program has been made possible by

a recently completed $5,000,000 program of airpcrt improvements and
installation of radio ranges, lights and other navigational aids.
At the same time, he reported that LAMSA is carrying about 5,000

passengers a month, and that he expects a general 20% increase in
business this summer. -

The airline owns and operates all but three of the 11 airports into
which it has scheduled flights.—V. 167, p. 1263.

United Light & Rys. Co.—Dividend in Stock—
The directors recently declared a dividend of one share of common

stock of American Light & Traction Co. for each 50 shares of common
stock of United Light & Rys. Co. held, payable April 19 to holders of
record March 25. Fractional shares will not be issued, but cash will
be distributed at the rate of 31% cents for each 1/50 share of Amer¬
ican Light & Traction Co. common stock. 7
Cash distributions of 25 cents each were made on the common

stock of United Light & Rys. Co. on April 10, July 15, Oct. 23 and
Dec. 27, 1947.—V. 167, p. 1197. " ' .,1

United Rayon Corp., New York—Registers With SEC
—'Stock Carrie Rights to Purchase Pact Production—
The corporation; which was organized Feb. 26, 1948,""filed March 29

v/ith the SEC a registration statement covering 9,950 shares (no par) ,

common stock, to be sold at $1,000 a share. The shares are to be sold
directly to the public by the company unless It deems it necessary ;
to employ underwriters. " .. vrv.

Each share of stock, according to the prospectus, will entitle the
purchaser to a production warrant for the purchase of a propor¬
tionate share of the company's output.
The sale of these securities is expected to provide sufficient capital

for the acquisition and operation of a plant by the company, with an
annual production capacity of 4,000,000 pounds of viscose filament
rayon and .8,000,000 pounds of viscose staple fiber. No location for
the plant was named.
Production warrants will entitle each bolder to purchase annually

frcm the company's new plant, when it is in full production, 600
pounds of viscose filament yarn having an average denier of 150,
or 2,300 pounds of viscose staple fiber," or a combination of the two.
The company, which proposes to dissolve if it cannot sell the stock,

has an authorized capitalization of 10,000 shares of common stock,
of which 50 shares are outstanding and are owned by Oscar Kohorn
& Co., Ltd., New York. Henry Von Kohorn, of the latter company,
is President and director of the new concern.

4

Operating income ir, . ——~

Deprec. and Amort. ■—j—:
Interest paid (net),—-...

•••' Operating loss'
Plant alteration and moving exp.__
Federal • income lax.;—,—..
Federal excess profits tax____,,__
Est. refund of Fed. taxes due to

carry-back provisions of interna!
revenue code

Federal taxes appllc. to profits of
subs, companies

$768,947
v/ 267.629

„
, 75.390

$19,109
238,962 i

46,376

$690,898
207,299
27,287

$425,928

15~7~292
;Y". - V

$266,227

465,549
$456,321

20,906

235,863

yYY -'-:''"Y' bY
Cr950,000 Crl3,000

:
, 166,590

. Y -------

$268,636
137,302

""$0.41

r $51,634 <

137,302

""Yfii '

$212,552
137,302
57,451

$0.26

: - Net income
Divid. paid on preference stock
Divid. paid on common stock
Earnings per common share—r ,

; CONSOLIDATED BALANCE SHEET AS AT DEC. 31, 1947
.". ",r ... if-- i 'V.; -:V --t;

ASSETS—Cash. $358,209: accounts receivable—trade (after reserve
for bad debts <Jf $54,061), $1,029,442; other accounts receivable, $132,-

■

54Q; life insurance (cash surrender value), $85,599; inventories (at,
lower of cost or market), $2,659,622; miscellaneous receivables and in¬
vestments, $149,597; plant and^quipment (after reserves for depreci¬
ation and amortization of $1,549,036), $2,408,899; franchises, licenses,
patent rights, etc., $1; prepaid expenses, $171,531; total, $6,995,439.
LIABILITIES—Bank loans (due in 1948), $250,000; accounts payable

and accrued expenses, $762,745; purchase contract, weatherly plant
(portion due wijthin one year), $22,695; Federal income taxes, $161,-
025; Miscellaneous Federal and State taxes, $116,553; note payable
(due serially from 1952 to 1961), $1,250,000; bank loan (due serially
from 1949 to 19551, $675,000; purchase contract, weatherly plant

, (portion due after one yean, $175,886; reserve for general contin¬
gencies, $150,000; S0.80 cumulative convertible preference stock, no

par (issued 171,628 sharesi, $584,895; common stock ($1 par), $317,-
788; capital surplus, $588,998; earned surplus, $1 942,951; deduct,
Treasury common stock at cost—500% shares, Dr$3,097; total, $6,995,-
439.—V. 166, p. 1999.

| Unexcelled Chemical Corp.—Four New Directors—
The election of four new directors was announced on March 25 by C.

Russell MacGregor. president. They are Lewis L. Clarke, a director
of the American Locomotive Co., the Shell Union Oil Co; and the
Home Insurance Co. and a trustee of tljje—-Bowery Savings Bank;
Wilbur C. Manning, a director of t^ie Missouri Pacific RR.; Charles
A. Marshall of the law firm of Dorr, Hammond, Hand & Dawson;
and Bradford Hastings Walker, Chairman of the board of the Life
Insurance Co. of Virginia.

Independent Stockholders1 Committee Formed—
Formation of an independent stockholders committee was announced

on March 27. This committee is composed of Philip Eigenfeld, James
R. O'Connor and Gordon Ray Smith, with John P. Wheeler as Secre-
tary and Coudert Brothers as Counsel. * •* "
Members of the committee statq^ that its purpose will be ''to effect

a change- in management of the corporation by the election of a board
of directors sponsored by the committee at the annual meeting of

--.stockholders to be held April 1948."/
".: / The announcement -added that , the cqmmittee shortly will mail to
all ^stockholders a formal. proxy statement which will include the
names of the, directors sponsored for election by the committee and;/
a resume of their qualifications." - 4 .'
'

Op February 27, .1948 four directors of this corporation, including
the Chairman of the board and Chairman of the executive committee,
resigned in protest against the manner in which the business and

'/. affairs of the corporation were being conducted by the present man¬
agement.—V. 166, p. 2565. " • , " ; '/ , Y Y •

/ Union Baff & Papef Gorp:—Sales and Earnings at New
/ Record High— / \ - • ;*

• j i CalendarYears—•\i,^V,/:,:'i-1947 1946 1945 „ > >

Net sales $63,511,527 $44,871,180 $41,391,116 /
v , Net earn, after chaTges and taxes. . ..11,756,608 v 5.254,953 1,646,467 ./
... ■■- Earned; *per com/. *$7.03Hi ,v t$4,13.A -/// t$1.30. .

•>Based on 1,483,298 shares outstanding. (Basedm i,271,437 shares I
outstanding. ' ; ' . ■ / ■ •;//■.;/;
Noting that the company has taken aggressive steps to prepare for

/. a more- competitive market/and to strengthen its personnel and plant
/ -for the years'-ahead; Alexander Calder, President, stated, "We largely
-completed the first postwar program of capital expenditures. This/
program was designed to reduce costs, to increase paper and bag;In¬
capacity, and to. add corrugated containers to our line of paper pack-

/ aging products; 'It was substantially completed without recourse to
borrowing in 1947, and without impairment of the working capital
position. These capital expenditures, including some plant acquisitions,

//totaled over '$7,100,000 for the
'Working capital as of Dec. 31, 1947, amounted to $14,744,380. The

United Specialties Cq.-
Six Months Ended—

-Earnings, Etc.—

Net sales $3,124,429
2,507,816

Feb. 29,*48 Feb. 28,'47
$2,935,036
2,370,659

. Gross profit—
Selling and engineering expense
Administrative expense...^....

Other deductions (net)

Federal and State, income taxes.

• V $616,613 $564,377
148,682 , 188,644

.114,412 /// 99,834

$353,519 $275,899
54,628 . ,35,961

125,550 100,775

ratio of current assets to current liabdities was 4.7 to 1. Included in Victory ships from the Maritime Commission, thereby increasing its
this work'ng capital was the sum of $5,299,581, derived from the
offering of 211,861 shares of common stock to the stockholders in the
last month of the year. If these funds, raised by the equity -financing
and authorized by the directors to take care of certain capital expendi¬
tures in 1948, were deducted^froni net working capital, the resulting
ratio of current assets to current liabilities of 3.4 to 1 would still
have been entrely adequate." ■
The company's-10-year 2Vt% bahk loan was reduced as"of Dec. 31,

1947 to $3,350,000. There is a balance of $6,500,000 avttilabie under

'

r/V;'.'//',...•/ -

A'W.-; Ti.-"-: «... ■ ;;K.

The six Victory ships will augment the company's fleet of 40 fast,(
modern, C-2 cargo vessels serving Ireland, the United Kingdom, France,
Spain, Germany, Australia, New Zealand, Hawaiian Islands and the 7 1
Far - East. 1 ». ■ • /'
The company also operates 53 cargo ships under charter from./ •

the U. 8. Maritime Commission as well as the luxury liner America, *
and the one class passenger vessel Washington.—V. 167, p. 752.

United States Oil & Royalties Co. — To Make Finals 7

Liquidating Dividend—
The directors at a special meeting held March 17, 1948, authorized

the distribution of ihe remaining assets of the corporation to the
stockholders by declaring a second and final distribution in liquidation
of three cents per share payable May 3, 1948, to stockholders of record
MaTT-h 31, 1948. A first distribution Jn liquidation of two cents per
share was paid Dec. 15. 1947, to stockholders of record Nov. 28, 1947.
The company was dissolved by a Decree of Dissolution entered

Feb. 10, 1943, in the Third Judicial District Court in and for Salt ,

Lake County, State of Utah. , .

In order to receive the final distribution of three -cents per share,
the directors have required that the holders of shares shall surrender
their certificates to the corporation for cancellation, as this final
distribution in liquidation is being paid in complete redemption of -4
the shares of stock represented by stich certificates.
Following the action taken at the special meeting of stockholders

held Oct. 10, 1947, when the shareholders elected to wind up the
alfairs, withdraw and distribute the assets, and voluntarily dissolve
the company, all of Its holdings have been sold and the company
ceased doing business prior to Dec. 31, 1947.—V. 166, p. 2216.

United States Steel Corp.—Number fo Stockholders
Increased—

The corporation's common stockholders of record on Feb. 6, 1948, -

number 168,056, an increase of 243 since Nov. 7, 1947. On Nov. 7,
1947, there were 167,813- common stockholders, a decrease of 627 sinco Y
Aug. 8, 1947. /•'• .... .7-
The corporation's preferred stockholders of record Feb. 2, 1948,

totaled 75,755, an increase of 309 since Nov. 3, 1947. On Nov. 3, 1947,
there were 75.446 preferred stockholders, an increase of 70 since
Aug. 4, 1947.—V. 167, pp. 1370 and 1359.

To Construct New

//•Net $1?3,335\' • $139,163 '
Earnings per share— $1.08 ' $0.87 ■

Y BALANCE SHEET AT THE CLOSE OF BUSINESS FEB. 29, 1948 • V
• ASSETS—Cath, $469,009; accounts receivable (less reserve), $501,849; *
inventories, $1,215,650; U/ S. Govt, series "G" ;bonds, $50,000; real
estate, buildings,; machinery, furniture, etc. (less reserve), $1,226,250; '
advances and deposits, $8,213; patents, insurance and miscellaneous,
$68,513; total, $3,539,484. V. "< . ,,

Y LIABILITIES—Dividend payable, $40,000; accounts payable, $177,473;
accrued expenses (inch taxes),'$347,068;-3%%'mortgage maturing 1955 j
(10 years), $236,000; reserve for self insurance, $7,361; capital stock
outstanding, $170,000; capital surplus, $893,980; earned surplus, $1,746,-
702; treasury stock (Dr)$80.000; total, $3,539,484.
NOTE-=-Book value at. Feb/ 29, i 1948/was $17,06 per share.—V.. 165,

p. 2008. : I. ; • ;

U. S. Industrial Chemicals, Inc.—Year-End Dividend—
The directors have declared a year-end dividend of $1 per share,

payable May 1 to stockholders of record April 15. A quarterly payment
of 50 cents per share was made on Feb. 2, last. 7.-/•
In 1947, the following dividends were paid: Feb. 1, 25 cents quar¬

terly and 25 cents extra; May 1, 25 cents quarterly and $1.75 extra;
and Aug. 1 and Nov. 1, quarterlies of 50 cents each.—V. 167, p. 1089.

United States Lines Co.—Buys Six Ships— Y;
The company has completed arrangements for the purchase of six

company-owned fleet by 15%, John M. Franklin, President, announced
■

on March 25. ./.•
/■ ■" General Franklin explained that the Victory ships were purchased
for., service on the trade route between United States North Atlantic

// ports and Antwerp, Rotterdam, Amsterdam. 7/7:'-'-Y '■/"/••'/'
7/Y The vessels were purchased at a total cost of $5,275,000. Terms =

were down payment of one-quarter of the purchase price with the
balance to be covered by 17-year mortgages held by the Maritime
.Commission. . .. . . . ■ . <

United States Plywood Corp.
Branch Warehouse—

Construction of the corporation's 28th branch warehouse will bo -

started within a few weeks at 3333 NW Front Avenue, Portland,
Oregon/ 8. W. Antoville, Vice-President and Director of Sales, said
on'- Maich 24.'vYY'YYY: Y v::-;-- • .. . . '
The new distribution unit will, .have approximately 25,000 square

feet of floor space, will be one story high, and will be constructed
of weldwood plywood.
The new warehouse will serve the Lower Columbia and upstate

Oregon area and most of Idaho. Sales of United Slates Plywood aro
now handled through the Seattle warehouse. .Y\/->7 '-
Strictly wholesale, the. new facilities will provide locally warehoused

supplies of the company's hardwood plywood hollow and fireproof .

doors. Westinghouse decorative Micarla (under distributorship), Doug- .

las Fir plywood and other plywood items, Mr. Antoville reported.—
V. 167, p. 1263. j ' :

Upson Co., Lockport, N. Y.—Filing With SEC—
On March 26 a letter- of notification was filed with the SEC for

4,500 shares of common stock (par $10) to be offered at market (ap¬
proximately $14.50 per share). Underwriter, Hamlin & Lunt, Buffalo.
Proceeds to selling stockholder.—V. 167, p. 1263.
/j/':;. - .'•rN ;."Y' ' -' ' • .. "z-/; "I ■ . , •'

, United States Rubber Co.—New Product— ,.-■ //

A nylon-reinforced V-belt with twice the strength and four times
the average life of conventional V-belts has been developed by this
company, it is announced.
The belt contains a series of tough nylon cords covered with a spe¬

cial synthetic rubber compound capable of withstanding the deteriorat¬
ing effects of heat and oil.—V. 167, p. 890.

Utah Power & Light Co.—Securities Offered—Securi¬
ties totaling $6,000,000 were publicly offered March 31.
An issue of $3,000,000 first mortgage bonds, 3Vs% series,
due 1978, was offered at 101.46 and interest by Lehman
Brothers and Bear, Stearns & Co. The First Boston Corp.
and Blyth & Co., Inc., offered $3,000,000 3J/2% sinking
fund debentures, due 1973, at 101.675 and interest.
The bonds were awarded March 29 on a bid of 101.1299 and tho

debentures on a bid of 100.7°8. Other bids received for the bonds /
as 3VsS were: White, Weld & Co., 100.8369; Halsey, Stuart & Co. Inc.,
100.5311; Salomon Bros. & Hutzler, 100.4599; Harriman Ripley & Co.,
Inc., 100.136. For the bonds as 3%s, it received the following pro¬
posals: Kidder, Peabcdy & Co.r Merrill Lynch, Pierce, Fenner &. Beane,
R. W. Pressprich & Co. and Equitable Securities Corp. (jointly-102.20; >

the First Boston Corp. and Blyth & Co., Inc. (jointly), 101.779. j,
Other bids received by Utah for the debentures were: White, Weld &

Co., 101.0319 for 35/es; Halsey, Stuart & Co. Inc., 100.5311 for 3%s;
Salomon Bros. & Hutzler, 101.4199 for 3%s.

PURPOSE—The net proceeds to be received by company from the
sale of $3,000,000 first mortgage bonds, 3Ve% series 'due 1978, and
from the sale of $3,000,000 3Va% sinking fund debentures will initially
become part of company's general funds, and as such may be applied
to any of its corporate purposes which include capital expenditures for
construction. v - • //-/'/j-// /"^|''
COMPANY—Company was organized in Maine, Sept. 6, 1912. It is

a public utility operating in southeastern Idaho, northern and ceritral
Utah and southwestern Wyoming. It is engaged principally in the
business of generating, transmitting, distributing and selling electric /
energy and to a limited extent in providing central steam heating
service in the commercial district of Salt Lake City. .

Company has two subsidiaries, Western Colorado Power Co., which
supplies electric service in the southwestern portion of Colorado, and /

Utah Light & Traction Co., which owned and operated a transportation
system in Salt Lake City, and also owned certain electric power and
light properties which it leased to Utah company and which were ,

operated by Utah company in connection with its own properties. In
July, 1944, Traction company sold its transportation properties to
Salt Lake City Lines, a non-affiliated company, and transferred ita
electric and other remaining property to Utah company, in considera¬
tion whereof Utah company assumed all the liabilities of Traction
company, forgave all indebtedness of Traction company due it, and ,

surrendered for cancellation all of Traction company's outstanding ,

capital stock. Traction company has not yet been dissolved, but it is
merely a shell corporation owning no property and having no assets. /,

'

Utah company has been completely separated from the holding com¬
pany system of Electric Power & Light Corp. and Electric Bond and /
Share Co. and is not now a subsidiary of any company. . /
CONSTRUCTION PROGRAM—The construction program of Utah

company for the years 1948-1950, inclusive, indicates that company /
will require approximately $23,000,000 cash during that period for
additions and improvemehts to its and its subsidiary's properties.
The principal items in sucTi construction program and the estimated
costs thereof are: additional production facilities, including the com¬
pletion in 1950 of an additional 44,000-kw. steam-electric station afc
Orem, $10,000,000; transmission and distribution lines and facilities,
$10,500,000; vehicles end miscellaneous equipment, $900,000.
It is expected that the proceeds from the sale of the securities,

together with company's cash, will carry this program through 1948.
To the extent that company's resources are not sufficient to meet such
construction expenditures in 1949 and 1950, company anticipates that „
they will be provided for by the issuance of such additional securities
from .time to time, as company deems4 most desirable. Securities
market conditions and other related factors permitting, and subject to
authorization by SEC, it is the present intention of company to issuo--*
and sell its common stock and first mortgage bonds to cover such addi¬
tional financing as may be, required during the year 1949.
The capital stock presently authorized amounts to 1,250,000 shares

(no par), of which 1,155,241 shares are issued and outstanding; com- ;
parsy proposes to submit to its stockholders Oct. 20. 1948, a proposal
to amend the certificate of organization so as to authorize a total,
of 1,500,000 shares (no par), .

) '

- ■' ' ' ; .

/V ■Uv.-'Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



50 (1514) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 5, 1948

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

First mortgage bonds: Authorized Outstanding
2%% series due 1976 ) *$250,000,000 j$32,000,600 /
3Ya% series due 1978^ — J \ 3,000,000

3 Vx'k sinking fund debs, due 1973-,. 3,000,000 3,000,000 ,

Serial notes under bank loans due < ,
, , V , '■'//•/

1947 to 1956 11.500,000 10,500,000
Common stock (no pari,—f—I—~ . 1,250,000 shs. 1,185,241 shs.
•The maximum amount of obligations authorized by the mortgage

and deed of trust is $250,000,000, but issuance of bonds in addition to
the 1976 series bonds and the 1978 series bonds is otherwise limited by
property and earnings ratios and other provisions of the mortgage
and deed of trust.

SUMMARY OF EARNINGS

1947 i

$16,808,602
6,087,191
1,284,206

FOR CALENDAR YEARS

1946 1945 ; ' 1944
$14,819,970 $14,025,046 $15,235,688
'5,148,380 5,082,726 6,245,658

854,956 737,312 1,012,970
'

*/// 26,345

Western Air Lines, Inc.—Filing With SEC—
k On March 24 a lptter of notification was filed with the SEC for
12 500 shares of capital stock. The stock will be sold by William A.
Coulter at about $8, without underwriting. % - //

Air Freight Up—
Representing a 55% increase over the same month a-'

<- when 171,930 pounds were hauled, Western Air Lines carried 260,158 v.
pounds of air freight during February, according to Arthur C. Smith, ,

Cargo Traffic Manager, •/// •' V, /••••,.''•* '//*•• /*» u '•>'.? [ <j '■ /
Total for 1948 to date is 490,382 pounds, a 59% gain over the >

first two months of 1947 when 309,171 pounds were carried. A total
of 106,343,203 freight pound-miles was flown in February for h 65 %..- ■

' increase over February, 1947, when 64,210,043 pound-miles wereyflown,.

The company previously applied to the Federal Communications
Commission for permits to install the television equipment on the relay
towers of its radio beam system between New York and Philadelphia.
Television equipment is being rushed to completion by the Fhilco

Corp., whose personnel are actively cooperating with Western Union
radio engineers in this development.—V., 167, p. 1409. /v;!///:/ v

Wheeling & Lake Erie Ry.-
•* February—' ,'i"* V' * 1948
Gross from railway„_z $2,478,084
Net from railwaywi-Lw# ; • 831,041
Net ry.. oper» income^-,-.,'.. 549,466
From Jan. 1— ' //* " "

Gross from railway™/"* 5,214,347
Net fiH>m!railwnYj_i'_;/!^ 1,343,090

Earnings—
1946

1,168,900

7,000

267,694
2.268.295

1,258,800

1,124,000 1,034,200 1,364,400

7,000 7,000 1,800

Operating revenues

Operation
Maintenance ,

Renewal of mot. coaches
Deprec. and prop, re¬
tirement reserve

Amort, of limited-term

investments
Amort, of electric plant

acquis, adjusts ...

Taxes other than inc—

Prov. for taxes on inc.-

Net oper. revenues--- $4,466,514 $5,097,843 $3,800,594 $4,440,713
Other income (net)-—/ 30,827 45,898 v 38,166 10,692

Gross income — $4,497,342 $5,143,741 $3,838,761 $4,451,406
Total income deducts— 1,602,752 2,515,470 1,891,013 1,952,440

for

had

Year-to-date air freight pound-mile figure stands at 193,855,870// Net ry. oper.-inocmerr-4; ; l,203,782
r a 68% increase over a year ago when 115*131,785 pound-miles —V;-187,>*p.1264. '"v'r"•*•*/';,:/; >-

id been flown.—V. 167, p. 1264 and 1198. *, ,//:* ^'0/0'0^0 0"\ r .

1947

$1,981,744
1
-685,337
457,081

4,133.543
> 1,478,978

986,680

$1,239,729
V 166,622

"

131,750

2,830,199
v 4 600,756

448,172

vi." »

-1945
$2,224,596

■ 953,731
294,757

4,413,828
1,813,722

■ * 578,139

267,694 290,179
1,915.244 1,824,632
404,850 1,248,400

Western Maryland Ry.—February Earnings—
1948—Month—1947 *.V

$3,707,030 $3,092,410-
2,670.729 2,203,799
/ 484,000 398,000 ■

Period Ended Feb.—

Operating revenues
Operating expenses
Taxes —iwii

1,775,056
368,744 Operating income

Equipment rents (Cr)_
Joint facil, rents (Dr)_

Net ry. oper.
Other income .

income

$552,301
123,436
14,121

/ r ■ u-

$661,616
19,662

$490,611
»- 592

< 10,657

$480,546
22,162

Whitehall Fund, Inc.—Registers With SEC—
*"'vr'f^V?Thei>' company, on March 22 filed a registration statement with the

1948—2 Mos.^rl947 ;>;, „-SEG covering. 50,000 shares of capital stock (par $1)<- Underwriter,:
$7,580:135-'$6,4ff3,371y:4:8road.-,Street Sales-*Corp.Proceeds will be used for investment.
5,432,48T// ,4*465,878'167,"'--p. 11984:/'Vr--W *•;* ■ - .•

1,006,000 ./ 998,000 V* .*', ,• • - ////•//'■'K...••
Wisconsin Central.Ry.—Earnings—$1,141,652 81.099,493'"W j*

225,953- t » -48,478
' 22,969' -!'^ 22.878.

■—/ 4- -JIT'- ^■

$1,123,093
: 45,371

Net income - $2,894,589 $2,628,270 $1,947,747 $2,498,966
BOND UNDERWRITERS—The name of each principal underwriter

and the respective.principal amounts underwritten are as follows:
Lehman Brothers $1,500,000 Bear. Stearns & Co.— $1,500,000 /

DEBENTURE UNDERWRITERS—The name of each principal under- )
writer and the respective principal amounts underwritten are as
follOWS: 1 ■, /' .//'' 7 •'*.// ■ '"i; '• V' ///■ *' •'
The First Boston Corp.- $1,500,000 Blyth & Co., Inc.--— $1,500,000
—v.: 167,. p. 1263.:]/ • //■ ■//Z ///• f /V}U0$00^0P0- /';00/

Vanadium. Corp. of America—To Pay 25-Cent Div.— /
A dividend of 25,cents per share has been declared, payable April,20

to stockholders of record April1 12. A similar* distribution was made
on Feb. 13, last, which was the first payment since July, 1945.— /:
V. 167,. p. 588. „ ,

;

Victor Chemical Works—Preferred Issues Consolidated
Pursuant to an amendment to the Articles of Incorporation filed

March 19, 1948, its outstanding 3 ¥2% cumulative preferred shares and /
3 ¥2%. cumulative preferred shares, second series, have been consoli¬
dated into a single series designated 3¥»% cumulative preferred shares.
The 3V2% cumulative preferred shares, second series, were suspended /
from dealings on the New York Stock Exchange on#March 20, 1948.
—V. 167,' p. 1264. - * ' l •* /

Virginia Iron, Coal & Coke Co.—Initial Dividend— ;:
An initial quarterly dividend of 25 cents per share has been de¬

clared on the 4% preferred stack, par. $25, payable April 30 to holders : /
of record March 31. " " ' *

This stock was exchanged for the old 5% preferred stock as of
Jan. 2,. last, under a plan of recapitalization approved by the stock-
holders on Dec. 29, 1947.—V. 167, p. 890. ' ' '

Warren Petroleum Corp.—New Officers of Subsidiary
D. L. Connelly, President of Warren Oil Corp., wholly-owned sub- xj

eidiary, announces the election of four new directors and officers.
Leonard C. Rttts has been elected Chairman of the board, and

H. F. Beardmore, E. S. Calvert and R. R. Porterfield have been elected
Vice-Presidents. Messrs. Ritts, jCalvert and Porterfield were President, *■'
Vice-President and Secretary, respectively, of Devonian Oil Co. prior
to its acquisition by Warren Petroleum Corp. Mr. Beardmore resigned
his position as production engineer for Barnsdall Oil Corp. several
months ago to Join the Warren organization.—V. 167, p. 1370.

West Penn Electric Co.—Weekly Output-
Power output of the electric properties of this company (previously

American Water Works & Electric Co., Inc.) for the week ended
March 27, 1948, totaled 96,116,000 kwh., an increase of 0.45% over
the output of 95,664,000 kwh. for the corresponding week of 1947.

Earned $3.07 per Common Share in 1947—
Company in its first annual report since becoming a publicly

owned company last January shows new high records in total reve¬
nues and net earnings as the result of unprecedented demands for
electrical power in the territory served by the integrated system.
Also disclosed is a record three-year construction program involving
total expenditures of about $96,900,000 for the years 1947, 1948 ^
and 1949. . ;. '//-// /*••; V::'' .

The report, made public on April 1 by Earle S. Thompson, President,
gives effect to the company's transition from a subsidiary holding
company status to that of top holding company for the integrated
electric system formerly controlled by American Water Works &
Electric Co., Inc.', which has been dissolved and liquidated and its
stock interest- in The West Penn Electric Co. ./distributed to its ;/
common/stockholders. The integrated electric system consists of
three main divisions headed by West'Penn Power Co., Monongahela
Power Co. and The Potomac Edison Co., which furnish electric and /
other utility services in sections of Pennsylvania, West Virginia,
Maryland and Virginia and Ohio. :/.•'■ '•;■/: a
Consolidated operating revenues were $73,236,604/ an increase of ,"

$9,160,703 over the $64,075,900 reported for 1946. Consolidated net
income after taxes was $9,482,889, compared with $7,642,464 in the
preceding year. Alter dividends on the preferred stocks, the balance
was $7,201,127, equal to $3.07 per share on the 2,343,105 shares of/
common stock outstanding.. This compares with $5,360,702 or $2.28
per share figured on the same number of shares for 1946. Net
income of the company as a separate corporation was $5,360,254
which, after preferred dividends and certain adjustments, was equalto $1.21 per share on the same number of shares of common stock//Power output increased 16.9%, while electric' revenues rose 15.8% \
over the preceding year. Average annual use of electricity by res!- -dential customers rose from 1,238 kilowatt-hours to* 1,348 per cus- >
tomer. A total of 32,844 new electric customers oL. all classes was "
added during the year. - / /
Of the $96,960,000 estimated/construction budget, $28,600,000 was'for new construction in 1947, $39,700,000 for 1948, and $28,600,000 /for 1949. A very substantial- portion of the additional funds, over "..and above those' accumulated from earnings and non-cash charges1against earnings such as ©revisions for depreciation / and amorti- •*

zarton, needed to complete the three-year construction program have vbeen raised through financings completed by the subsidiary com- •panies, says the report^ "Based upon present estimates, the totalamount remaining to be raised by the subsidiaries through sales of /securities to ^enable them to complete their three-year construction >
Ptograia ending Dec. 31, 1949, is approximately $13,500,000. Thusnearly -three-quarters of the funds required in such three-year Vperiod from other than their own resources will have been obtainedby these subsidiaries. Having in mind the substantial sums involved, "

m in this respect is most gratifying."The consolidated assets and deferred charges of the company andits
_ subsidiaries on Dec. 31, 1947. were $364,345,599.. ; The currentand working assets totaled $38,094,592. Current and accrued liabil-tie$> exclusive of $5,000,000 of notes subsequently paid out of pro¬ceeds of financings, were $22,058,984.—V. 167, p. 1370. , '

West Texas Utiltiies Co.—Registers With SEC—
Tne company on March 29 filed a registration statement with theSEC covering $5,000,000 series B first mortgage bondst due 1978. The

I"J1lec^niterS wU1 ,^e determined by competitive bidding.Proceeds will be used in connection with company's construction pro¬
gram.—V. 166, p. 2666.

Gross income

Fixed, charges, -Z*.——

Net income

—V. 167, p. 986. / ;//; ■

$681,278

230,557
$502,708.
228,620

$1,344,636
41,819

$1,386,455
» 461,508

$1,168,464
^56,920/

$450,721 $274,088 / $924,947 ;/ $711,544

Western Pacific RR.

■V*'. •February-^' 'r,• ,4-; 1948 *, . 1947' 1946 1945 »
1

Gross - from, railway!£jc $2,191,949 $1,858,897 $1,746,412- $1,473,146.
■/Net frewv railwafy/c:*_!i:' " 432,243 - 319,782'/- 374,685 «/. 246,578
Net ty(.'oper.- income™ 141,756 69,255 <4 101,445 . ,121,989 */
From Jan. 1—

, '• ././/
Gross from railway__/l:' 4,404,692v ' 3,781,094 3,504,014 3,052,629
Net from railway.///-^ * 749,349 :> 708,998\-r 691,947 . 530;449
Net ry. oper. income_/L/. 137,066 -: 231,396 , 267,164/ v 233,036
—V. 167, p. 1090. " /'//"

Wisconsin Hydro Electric Co-.^-To Issue Securities—*

February—/./
Gross from railway
Net from railway—
Net ry. oper. income—
From Jan. 1—'/////%'

Gross from railway
Net from railway
Net ry. pper. Income

1948

$3,011,730 $2,686,54T ■ April
/ 268,559 */4 a: The .cohina-ir^lto requested authorizat.on vto sell to two insurance./!*

596,331
251,385 j;/

6,238,475
1,265,032
638,960

1 and Oct. 1. in the amount of $23,000 e«;lu
'-fiw ]«Ktuest«d authorizat.on vto sell to two insurance.,

TSO.I^T'- ' cotniwiiiee;''$250,000 -first mortgage bonds, 3¥2% series, due on March
r- /■-*. 1, ■ 1972^. : The proceeds would oe used to pay off notes and for con-.

—Stock Split-Up—t > i
CONSOLIDATED SYSTEM INCOME.^STATB|M®NJP'j; The company on March 16 announced that stockholders ,approved »

(Sacramento Northern Ry. and Tidewater Southern Ry. Co,)? x/-. // reduc(,k»rr*in'' Ihe par value of the?-common stock from $100 to $50
Period End. February-

Railway oper. revenues-

Railway oper. expenses

Net revenue from ry.
;V / operations
Railway tax accruals:
■ < 'Payroll,
/ Income tax

;/ . All other

1948—Month—1947

,$3,190,662 $2,823,051
2,592,832 / 2,603,475

$597,830.

134,807
*' i %

90,160 /

$372,863 /

152,465./

1948—2Mos,—1947a shares and a split-up of that stock on a two-for-one basis, effective
$6,586,837,'.,$5,950;336 v//4ipmetjiately^// ./v// v;.'^-.v: 4 i/-/-IZv*?,* -

5,354,932? / 5,361,109 //?>/Thq, directors declared an initial quarterly dividend of 75 cents a Z
™—w/vi share on the new common stock, payable April 1 to holders of record/ //
/'/March-19. The old $100 par stock had been on a $1.50 quarterly basis,// :

$589,227/?// The board* alsd voted the usual quarterly dividend of $L75 a shafe "
/• -on the preferred stock, payable April 1 to holder.s of record March 19/;'-.
V/, ;/ Announcement;was_ also made of. the election^ of .R. T..Goodwin as/-■

g- - -- secretary!/^'/

$2J9^7tt ' >
129,865- 279,113 ••

$33,290
/85,882 ,-.'/■* 188,336

274,939
9,720

177,240

$3,829 $731,168-;

. Vice-President and Treasurer and of W. R, DeGrafft as £

/.^V;, 167, p/1264 ///■/*////"

/ $220,398
140,803

$361,201 '
// 294,931
"

45,023 /

- *12'1'322 Yale & Towne Manufacturing Co.—Annual Reports " v .

127,818/ -r /',
This total was about 12% greater than that recorded in. the largest //

t$123,989
. 47,188

'

/ t$76,801
,/'- 12,041

44,302

$538,820
.286,054

t$56,891
; 98,498

$824,874 $41,607

It ^previous year, iii the-'company'a history.- ? , , t ^ v ,
'

INCOME ACCOUNT FOR CALENDAR YEARS

07'"' "*• +. r '• " . '* 1947/, - 1946* " /
•>,«,- 626,242 A 19,589 Net- sales $62,161,471 $39,990,187
1; ■ 90.519 •//*;/=* 89,343 -;♦*•' /Cost of •sales?.^ factory dosfej"Selling^/ admim- «fe%.■ % /'■
•'" " ■t>l"/'!"V-''"—' general -expenses) / 57,644,650 38,031,066 >-•
1 '$108,113' ' t67,325 z ; - v *_ , , t !

Net profit before miscellaneous income, etc.x - $4,516,821 $1,965,121-
Miscel. income* dividends and interest received q, 560,963 //273,5*17 r

0;00M
$2,238,838 ' ;!
/i*2V 14,293' / '

1,193*,928 * 4
"

; "/ , •■";/...

$1,030,417' X

. 8,657,462 i:

- Eatned surpllis before'the following charges $12,022,659 $9,667,879".,
Adjustment in connecton with the conversion
of net assets, in foreign countries . 14,343 24.591

Profits on-sales of ] investments^ tl— .. ^ - Crl.094 "
/Cash? dividends -— : - " 827,315 486,656 :

Total - 1 ' /
/ /Interest. 'Charges. '
/ Prov. for Fed. state and foreign income* taxes

Net profit for year (from ordinary opers.)T/
Earned surplus—Jan, 1- -

Railway oper. income
Equip. & jt. facil, rents

(net Dr

Net ry. oper. income
Other income /

Total income-/
Miscell. deductions——
Fixed charges

♦Net* Income - $21,247 t$133,144 $108,113' ' t67,325
"Amount available for contingent charges, i.e., capital funds, interest

requirements on general mortgage 4¥2% income bonds, sinking fund
and other corporate purposes. tDeflcit.t. tlncome taxes are accrued
on a consolidated return basis. The deductions from taxable income
for net losses of subsidiary companies reduce taxable income to such
an extent no accrual is necessity.—V. 167, p. 1198.

Western Union Telegraph Co.-—Strike Settled—

Settlement of the 13-week strike of about 350 employees of the
Western Union Cable Department was announced on March 30 by ;/
T. F. McMains, Vice President in charge of Employee Relations. No '/
wage increase is involved in the settlement.,

. .. 1 /

/V^fOttO/^ear/cohtract,, effective April ,1, 1948, with Local 11, Amer-
ican Communications Association, C.I.O., stipulates that there shall
be no strikes or other stoppages of work of any kind. The contract /
disposes of the so-called "hot traffic'*; issue. , :v /I
The company agreed to a revision in the method of computing the Zf

pen&iono oi aoout one-third of the cable employees who have had
both landline and cable service: ,% . r - ': - , . - v

Plans New York-Philadelphia.Television Relay Link—
Plans to establish an intercity television radio relay* system, with

the first link between New York and Philadelphia to be ready in time
for the national political conventions in June and July,, were an- /
nounced by the company on March 13. Through these new facilities /
radio television stations may "pipe in" the convention proceedings for if !
television broadcasts in the New York area., - - '

A super-high frequency radio relay system has been in experimental
operation by this company between the two cities since 1945, and the
physical plant for expansion tc Washington and Pittsburgh has already /
been/completed. „ , ,

Applications for permits to install video equipment on the newly
constructed towers carrying Western Union's radio beam uelegrapn /
facilities have been filed with the Federal Communications Commission. //.■ an^. /other tompanies-//iizizi«iCjz^
The plans initially call for two video channels, each of whioh, unlikei//Ttaaemarks, -patents and goodwill-zS/i.

? any service heretofore available, may be operated to send programs
in either direction^

/ , Video programs will pass over Western Union microwave - beams
between towers about 30 miles apart to the terminal

/. the broadcaster's premises. Short coaxial: cables will
terminal equipment., into the broadcasting stations,.

; , . Required television equipment is being rushed ta completion
Philco Corp. Sperry heterdoyne plystron . televisibnr tubes will he. usedzDividends payable Jan.

"

Files Television
Channels—

$5,077,784:
/' 172,361
2,060,491'

$2,844,932
- 9,177:727

/ Earned surplus—^Deo.
Earnings per share

31 $11,181,001
$5.84

Inqluding:
Depreciation ——

Maintenance and repairs
$828,383
2,670,000

$9,177,727
/ / $2*.12

$680(350/
1,813,584

;COMPARATIVE BALANCE SHEET,

^^ASSETS—
Tax reserve certificates—^-England—

Mdse. inventories,(at lower of cost or market)
Employees'/ldaris for* stock and' home purchases
(secured). .

DEC. 31 /;///
ft 1947 , • ,

, 1946 ± &
$4,313,703 $2,725,323 /
/ 297,500 '*•*.

8,570,548 . 7,391,286 ;
23,096,977 18,439,098 /
Z//Z] 1" 271 * •'/'• T4.292?: '■

4Plant and equipment - . 1 l,818!733/r 8,038,877 * •'.
Investments in ■ and advances;. 'to/r4Sitosidiaries""///'! /V:'v/'4V/xZ',/'^-''; /- *■'*-

t 313,852 V 381,121 / /

T2X664. , . : 72,998 :

"The Western Union service, unlike any other available,
carrier, provides for* the transmission oi video programs in
direction over the same channel," s it was stated/by F.; E. d'Humy,
Vice President in charge of Development/and Research./.'-The unique
two-way, reversible feature provides a major economy/for the broad
caster*. who> can televise programs from either New* York ..or. Phila-
delphia,. leasing only one rather

/ The company's video channels
the national political conventions
the first link in Western Union'

The charge to broadcasters for ona4^]^l>te.<ohattmlr;i»to^^ Z:ic*;
York and Philadelphia is $4,700 a month for an 8-hour period, from/-^0I^- ^hares btftstandz., ?^_^2,464 ^2,464^.-- •^._^St464: .•4 P.M. to midnight, seven days a week. / The regular broadcasting ../Earnings per com. share lf $1.82^* .//' $0.6$ - ~ $4.30. , ,/" Nil ;hours may be extended at a monthly cost of $340.for each, additional -./i/"Loss,;/--tJTax carry-back due parent, company, less.income, taxes of
hour. Occasional use outside of regular.contract hours: win<;cost $25 - subsidiaries./*4After .depreciation cXcise taxes and. .reserves for con^-
for each extra hour. - '/ .* -. /»:-/.;'/■/-/]*? *;*;•'/ tingencies. /,/.//]•,// /'/ "■•]///-/' '
The broadcaster will have no added expense* for channel teirnitoatmg-//-/r/Shipments^ fot/therthree and pinevmontha of this year, as /well as/i/equipment or local loops since Western Union will beams--the,^ jsignals ///the following month, were the highest inHhe company's JjeaCetiniie

direct to microwave relay equipment on the broadcaster's premises,//v;'history, the company -announced.—V. 167, p, 589., /
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BOND PROPOSALS AND NEGOTIATIONS

ALABAMA v • /

* Mobile, Ala.
■■ Bond Call—H. G. Ziegler, /City
Comptroller, announces the call
•for payment on May 1, 1948, of
•various 3 Yz %• tunnel revenue

anticipation term bonds aggregat¬
ing $435,000. Dated April 1, 1943.
"Due May 1, 1969. The bonds, ae-
'companied by Nov.'1, 1948 and
•subsequent interest coupons, will
be redeemed, at a price of 104, at
Hhe Chemical Bank & Trust Co.,
New York City. /;V [, J"'

ARKANSAS

Little Rock Sch. Dist., Ark. /■ j
■ *,' Bond Offering — Beall Hemp¬
stead, Business Manager, will re¬
ceive sealed bids until , April 29
-for the purchase of $1,000,000 not
-to exceed 3% Interest construction
bonds. Dated June 1, 1948 and
due on Dec. 1 from 1950 to 1969
inclusive! -Bonds were authorized
at an election on March 20.; ! ' ; ^

PineBluffSch.District,Afkansas
Bonds Voted—At an election on

-March 20 the voters authorized an

issue of $700j000 building -bonds.

CALIFORNIA

Banning Union High Sch. Dist.,

^Y/Yy Riverside County (P. O. YY?
, } Riverside), Calif.YY'Y/Y
[■ Bond Offering—G. A. Pequag-
nat, County Clerk, will receive
•sealed bids until 10 a.m. (Calif.
•Daylight Saving time) on April 12
for the purchase of $210,000 not to
exceed 5% interest f building
/bonds. Dated May 1, 1948. De¬
nomination $1,000? Due $10,000 on

May 1, from 1949 to 1969 inclusive.
.Principal and interest (M-N) pay¬
able at the County Treasurer's of-
;lice. The bonds will be .sold /for
cash only and at not less than par

<and accrued interest to the date of
;delivery. Each bid must state the
■bidder offers par and accrued in-
.teuest to the date of delivery, and
state separately the premium, if
any, offered for the bonds bid for,
and the rate of interest the said
-bonds will bear. A certified check

(for 5% of the amount of bonds bid
;for, payable to the Chairman, of
.Board of /Supervisors, is required*

v > Chula Vista, Calif.
. Bond Sale—The $194,000 sewer

.system bonds offered on March 30
,—v. 167, p. 1410—were purchased
by John Nuveen & Co., of Chi-
'cago, as ".2%sf at a price, .of
100.8809, a net interest cost Of
,2.6635%. Dated May 1, 1948. Due
.serially on May 1, from 1949 to
1967 inclusive. Principal and in4
:terest (M-N) payable at the City
Treasurer's office. The next high¬
est bidder was Blyth & Co., for
2%s, at 100.67.^ - . ,

Contra Costa County Water Works
Dist. No. 1 (P. O. Martinez), Calif.
Bonds Voted—At an election on

March 19 the voters authorized an

issue of $90,000' water bonds.

El Monte Sch. Dist., Los Angeles
■

v County (P. O. Los Angeles),
! Calif.

Bond Offering — Earl Lippold,
County Clerk, will receive sealed
bids until 10 a.m. (DST) on April
6 for the purchase of $687,000 not
to exceed 5% interest building
bonds. Dated May 1, 1948. Denom.
$1,000. Due May 1, as follows:
$22,000 in 1950 and $35,000 from
•1951 to 1969 incl. Principal and
interest (M-N) payable at the
County Treasurer's office. Bidder
to name a single rate of interest,
expressed in a multiple of Ya of
1%. A certified check for 3% of
the: bonds bid for, payable to
order of the Chairman of the
Board of County Supervisors, is
required. Bonds were authorized
at an election on Jan. 30.*: \

Fresno County Water Works Dist.
: No. 4 (P. O. Fresno), Calif.
Bond Sale—The $88,000 water

works bonds offered on March 30
were purchased by the Bank of;
America National Trust & Savings
Association, of San Francisco, as
5y2s. Interest payable M-N. ,

The bonds are dated May 1,
1948 and due $4,000 annually from
1952 to 1973 inclusive. Principal
and interest (M-N) payable at the
County Treasurer's office.-

Gait Joint Union School District,
Sacramento and San Joaquin

r : y Counties {P. O. Sacra-
<*$'?■■><■■ mento), Calif. • '<Y '■ ■'
Bond Sale—The $139,000 build¬

ing bonds offered on March 29—
v. 167, p. 1302—were purchased
by the William R. Staats Co. of
Los Angeles, at a net interest cost
of 2.599%. Dated April 1, 1948.
Due serially on April 1, from 1950
to 1973 inclusive. Principal and
interest (A-O) payable .at the
County Treasurer's office.'Yew'?

ee ,? /YYYY'W*-'
Greersburg Elementary Sch. Dist.,

<Y; San Mateo County (P. P* •, •

Y'YY. Redwood .City), Calif.
Bond Offering—W. H. Augustus,

County Clerk, will receive sealed
bids until 11 a.m. (Calif. Daylight
Saving Time) on April 20 for the
purchase of $60,000 hot to exceed
5% interest school bonds. Dated
May 1, 1948. Denomination $1,000.
Due $5,000 on May 1, from 1949
to 1960 inclusive. Rate of interest
to be in multiples of Y* of 1%.
Bidders may make one or more
alternative bids or offers for the
bonds at different interest rates.
Split rate interest bids will he
received and it shall not be neces¬

sary that alt bonds offered for
sale bear the same rate of interest.
Principal and interest (M-N) pay¬
able at the County Treasurer's of¬
fice. The purchaser will be re¬

quired to .furnish his own legal
opinion as to the legality of the
bonds. A certified check for $1,000
)ayable to the Chairman Board of
Supervisors, is required, './p

La Mesa, Calif. <■ Y
Bond Election Proposed—At a

proposed clectiort to Ibe held in
the near future the voters will
consider -the issuance of $350,000
recreational improvement bonds. £
Los Ahgeles ■■ County Sch. Diets.
Y (P. O. Los Angeles), Calif, i
> Bond Election—At an election
to be held on April 8 the voters
will consider the issuance of $2,-
158,000 El Segundo Unified School
District; bonds. , j<* .«./

Bonds Voted—At an election
held on Feb: 17 the voters ap¬

proved the issuance of $64,000
Palmdale School District bonds.

v; Lowell Joint School District,
Los Angeles County (P. O.
v Los Angeles), Calif. Y'YYYY

! Bond Offering — Earl Lippold,
County Clerk, will receive sealed
bids until 10 a.m. (Calif. Daylight
Savings Time) on April 13 for the
purchase of $85,000 not to exceed
5% interest building bonds. Dated
May 1,1948. Denomination $1,000.
Due $5,000 on May 1, from 1950
to 1966 inclusive. Principal and
interest (M-N) payable at the
County Treasurer's office.;; The
bonds will be sold for cash only
and at not less than par and ac-

crued interest. Each bid must
state the bidder offers par and ac¬

crued interest to date of delivery
and state separately the premium
offered, if any, and the rate of in¬
terest the bonds will bear. Each
bid shall be for the entire amount
of said bonds at a single rate of
interest, and any bid for less than
the entire amount or for varying
rates of interest will be rejected.
A certified check for 3% of the
amount of the bonds bid for, pay*-,
able to the Chairman of Board of
Supervisors, is required.

Mitchell Union Elementary School
District, Merced County (P. O.

Merced), Calif.
Bond Offering—R. W. Cothran,

County Clerk, will receive sealed
bids until 11 a.m. (PST) on April
19 for the purchase of $142,000 not;
to exceed 5% interest school
.bonds. Denom. $1,000. Due as fol¬
lows: $7,000 from 1949 to 1967:
incl., and $9,000 in 1968. Rate or
rates of interestto be named by
the bidder; split rates may be
named. A certified check for 10%
of the amount of the bid, payable
.to nrder of the Chairman of the
Board of County Supervisors,. is
required. "p. . ':v Y' Y;Y""' '
r Oakdale Union School District, j;
u

; Stanislaus County (P. O.
v >• . - \ Modesto), Calif. J

• Bond Offering — C. C. Eastin,
County Clerk, will receive sealed
bids until 2 pjm. (Calif. Daylight
Saving Time) on April 12 for the
purchase of $125,000 not to exceed
5% interest building bonds. Dated
May 15,-1948. Denomination
$1,000. Due on May 15, as follows:
$7,000 from 1949 to 1958; $6,000
from 1959 to 1963, and $5,000 from
1964 to 1968, all inclusive. Prin¬
cipal and interest .(M-N) payable
at the County Treasurer's office:
The bonds will be sold for cash
-only and for not less than par and
accrued interest. Each bid must
state that the bidder offers par
and accrued interest tb date of
delivery and state separately the
premium, if any, offered for the
bonds bid for, and the rate of in¬
terest which the bonds are to bear.
A certified check for 5% of the
amount of bonds bid for, payable
to the Chairman of Board of Su¬
pervisors, is required.

> Y Redwood City, Calif. * ;
Bond Offering—Ralph S. Dodge,

City Clerk, will receive sealed
bids until 11 a.m. (PDST) on

April 15 for the purchase of $600,-
000 not to exceed 5% interest
series B coupon or registered city
plan bonds of 1944. The bonds are
part of the issue of $998,000 au¬
thorized at an election on Nov. 7,
1944, of which a block of $200,000,
designated series A, were pre¬
viously sold. The remaining bal¬
ance of $198,000 will not be is¬
sued or sold prior to Sept. 1, 1948.
The bonds now offered are dated
June 15, 1948. Denom. $1,000. Due
$30,000 on June 15 from 1949 to
1968 incl. Rate or rates of interest
to be expressed in a multiple of
Yi of 1%; pplit rate bids will be
considered. Principal and interest
(JdJ) .payable at the City Treas-.
urer's office. City will pay the
cost of printing the bonds. A cer¬
tified check for $5,000, payable
to order of the City Treasurer, is
required.

Richmond Sch. Dist., ContrdCosta
County (P. Q. Martinez), Calif.
Bond Offering — W. T. Paasch,

County Clerk,'will receive sealed
bids until 11 a.m. (Calif. Daylight
Savings Time) on April 5 for the
purchase of $3,590,000 not to ex¬
ceed 5% interest building bonds."
Dated May 1,1948. Denomination
$1J)Q0. Due on May 1, as follows:
$145,000 from 1949 to 1972, and
$110,000 in 1973. Principal and
interest (M-N) payable at the
County Treasurer's office. The
bonds will be sold for cash and
for not less than par and accrued
interest to date of delivery and
each Bid must state that the bid¬
der offers par and accrued interest
to date of delivery and state sepa¬

rately-the premium, if any, of¬
fered for bonds for which bid is
made. The approving opinion of
Orriekf Dahlquist, Neff, Brown &
Hemngton, of San Francisco, will
be . /furnished the purchaser. A
^certified check for 5% of the par

value of the bonds, payable to the
County Treasurer, is required.

San Francisco (City <6 County of),
Calif.

Bond Offering — John R. Mc-
Grath, Clerk of the Board of Su¬
pervisors, will receive sealed bids
until 10 a.m. (California DST) on
April 5 for the purchase of $1,~
950,000 not to exceed 5% interest
series A of 1947 Market Street
Railway refinancing bonds. Dated
May 1, 1948. Denom. $1,000. Due
May 1, as follows: $100,000 from
1949 to 1951 incl.; $500,000 in 1952
and 1953, and $650,000 in 1954.
Principal and interest (M-N) pay¬
able at the office of the Treasurer
of the City and County pf San
Francisco, or at the fiscal agency
of the municipality in New York
City. Rate or rates of interest
(split rates permissible) to be ex¬
pressed in a multiple of Y\ of 1%.
A certified check for $2,000, pay¬
able to order of the Treasurer of
the City and County of San Fran¬
cisco, must accompany the 'bid.
Legal opinion of Orrick, Dahl-
quist, Neff, Brown & Herrington
of San Francisco twill be furnished
the successful bidder. The bonds
are general obligations of San
Francisco, payable from unlimited
ad valorem taxes on all of its
taxable property (except certain
intangible personal property
which is taxable at limited rates).

Wiseburn Sch. Dist., Los Angeles
County, (P. O. Los Angeles), Calif.
Bond Offering — Earl Lippold,

County Clerk, will receive sealed
bids until 10 a.m. (DST) on April
6 for the purchase of $375,000 not
to- exceed 5% interest coupon

building bonds. Dated May 1,1948.
Due May 1, as follows: $10,000 in
1950; $25,000 from 1951 to 1964
inclusive, and $15,000 in 1965.
Principal and interest (M-N) pay¬
able at the County Treasurer's of¬
fice.. Bidder to name a single
rate of interest, / expressed in a

multiple of % of 1%. A certified
check for 3% of the bonds bid for,
payable to order of the Chairman
of the Board of County Super¬
visors, is required. Bonds were au¬
thorized at an election on Feb. 3.

COLORADO •

Fort Collins School District (P* O.
: ' Collins), Colo. . .

Bonds Voted—At an election on
March 23 the voters authorized an

issue pf $700,000 school construc¬
tion bonds. / Y;Y

CONNECTICUT

Meriden Housing Authority, Conn.
Note Offering — Hollis D. Im-

mick, Secretary, will receive
sealed bids until 1 p.m. (EST) on

April 7 for the purchase of $646,-
400 temporary loan, series M-l
notes. Dated April 12, 1948. Due
April 12, 1949. The full faith and
credit of the Authority will be
pledged for the prompt payment
of the principal and interest on
the notes and the payment thereof
will be guaranteed by the State.
The validity of the notes and of
the guaranty will be approved by
Robinson, Robinson & Cole, of
Hartford, and a copy of such opin¬
ion will be furnished by the Au¬
thority to the purchaser without
charge. "••' 'Y-,"'J;'v/-V'C- • ' f
,vY>'^ YY: Norwalk, Conn.
Bond Sale—The $100,000 school

bonds offered on March 30 — v.

167, p. 1410—were purchased by
Estabrook & Co., of New York,
and Putnam & Co., of Hartford,
jointly, as 1.20s, at a price of
300.13, a basis of 1.156%. Dated
March 1, 1948. Due serially on
March 1, from 1949 to 1953 inclu¬
sive. Interest payable M-S. The
next highest bidder was Laidlaw
& Co., fop4.20s, at 100.001.
Norwich Housing Authority, Conn.
Note Offering — Irving. Spiro,

Chairman, will receive sealed bids
until 1 p.m. (EST) on April 5 for
the purchase of $360,000 tempo¬

rary loan, series M-l notes. Dated
April 8, 1948. Due April 8, 1949.
Legality to be approved by Rob¬
inson, Robinson & Cole of Hart-
lord.

WindsorConn.
Bond Sale—The $600,000 1%%

school bonds offered on March 30
—v. 167, p. 1303—were purchased
by Blyth & Co., of New York, and
Schoellkopf,, Hutton & Pomeroy,
of Buffalo, jointly, at 101.67, a
basis of 1.43%. Dated April 1,
1948. Due serially on April 1,
from 1949 to 1958 inclusive. In¬
terest payable A-O. The next
highest bidder was Conning & Co.
and Ballard, at 101.657. Y

FLORIDA; ! C
Dade County (P. O. Miami), Fla.
Bond Offering—E. B. Leather-

man, Clerk of the Board of County
Commissioners, will receive sealed
bids until 10 a.m. (EST) on April
27 for the purchase of $380,000 not
to (exceed 3% . interest coupon

Children's Home bonds. Dated
July 1, 1946. Denomination $1,000.
Due $20,000 on July 1 from 1948
to 1966 inclusive. Rate .or rates of
interest (not more than three) to
be expressed in a multiple of Y4
of 1%. Principal and interest
(J-J) payable in New York City*
A certified check for $7,600, pay¬
able to order of the above-men¬
tioned Clerk, is required. Legal
opinion of Mitchell & Pershing of
New York City to be furnished
the successful bidder. Bonds were

validated by the County Circuit
Court on March 31, 1947.

, Daytona Beach, Fla.
Bond Offering—Rhea B. Mordt,

City Clerk and Collector, will re¬
ceive -sealed bids until 11 a.m.

(EST) on April 6 for the purchase
of $3,350,000 not to exceed 5%
interest coupon or registered
water and sewer revenue bonds of
1948, divided as follows:

$2,225,000 serial bonds. Due March
Yr 1, as follows.: $27,000 in 1952,

$29,000 in 1953, $31,000 in
1954, $33,000 in 1955, $35,000
in 1956, $37,000 in 1957, $39,-

• -000 in 1958, $42,000 in 1959,
$44,000 in 1960, $47,000 in

: 1961, $49,000 in 1962, $52,000
Y in 1963, $56,000 in 1964, $59,-

• 000 in 1965, $62,000 in 1966,
$66,000 in 1967, $70,000 in

'

Y 1968, $74,000 in 1969, $78,000
Y in 1970, $82,000 in 1971, $86,-
Y 000 in 1972, $91,000 in 1973,

$95,000 in 1974, $100,000 in
1975, $105,000 in 1976, $110,-
000 in 1977, $116,000 in 1978,
$121,000 in 1979, $127,000 in
1980, $133,000 in 1981, and

•v $129,000 in 1982. Y
1,125,000 term bonds. Due March

Y*\ 1, 1983.

All of the bonds are dated
March 1, 1948. Denomination
$1,000. Interest M-S. The bonds
will be subject to redemption
prior to their respective maturi¬
ties, at the option of the City,
either in whole or in part, at the
time (not earlier than March 1,
1952) and prices, and in the man¬
ner and under the terms and con¬

ditions provided in Ordinance No.
48-9, adopted Jan. 19, 1948, refer¬
ence, to which is hereby made for
the provisions, among others, with
respect to the collection and dis¬
position of revenues, the fund
charged with and pledged to the
payment of the interest on and
principal of the bonds, the nature
and extent of the security, the
terms and conditions on which
bonds are or may be issued, the
rights, duties and obligations of
the City, and the rights of the
holders of the bonds. Principal
and interest payable at a bank or
trust company in Florida, or at a
bank or trust company, in New
York City. Rate of interest to be
in multiples of Ys or 1/10 of 1%.
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Each bidder jnust specify in his
bid the amount and the maturity
of the bonds of each rate, and all
aerial bonds maturing on the
aame date and all serial optional
bonds which are subject to re¬

demption on the same date at par
must bear interest at the same

rate. No bid of less than par and
accrued interest or for less than
all of the bonds offered will be
entertained. The bonds will be
awarded to the bidder making the
bid which the City Commission
deems to be the most advantage¬
ous to the City. The Water and
Sewer Revenue bonds now of¬
fered will be issued to provide
funds (i) for redeeming the out¬
standing $525,000 Water Revenue
bonds, Series 1947, and for paying
the cost of constructing extensions
and improvements of the water¬
works system of the City and (ii)
for paying the cost of construct¬
ing sanitary sewers and a sewage
disposal system. The bonds will
not be deemed to constitute a debt
of the City or a pledge of the
^faith and credit of the City, but
•will be payable solely from the
special fund provided therefor
from revenues of the Water Works

System and the Sewer System of
the City. The bonds were vali¬
dated by decree of the Circuit
Court of Volusia County, and this
.decree has been affirmed by the
Florida Supreme Court. The ap¬

proving opinion of Mitchell &
Fershing, of New York City will
be furnished without cost to the

purchasers of the bonds. Delivery
.of the bonds will be made on or

"about May 4, 1948, in New York
City. Enclose a certified check
for $67,000, payable to the City. ;

Miami Beach, Fla. . , -

Bond Election—At an election

tentatively scheduled for April 20
the voters will consider the issu¬
ance of $1,563,000 bonds consisting
of $560,000 storm sewer bonds;

i $467,000 whiteway lighting sys¬
tem bonds; $271,000 paving bonds;
$200,000 water main bonds, and
$65,000 bridge construction bonds.
These are the bonds the voters did
not approve at the election held
on Feb. 24.

Palm Beach, Fla. .
"

Bond Sale—The $500,000 3%
beach protection bonds offered on

March 30—v. 167, p. 1199—were
purchased by the Northern Trust
'Co., of Chicago, at 106.277, a basis
• of 1.89%,. Dated April 1, ■ 1948;
Due serially on April 1, from 1952
to 1956 inclusive. Interest payable
•A-O. The next highest bidder was
John Nuveen & Co., at 106.15.

St. Petersburg Port Authority, Fla.
> To Expedite Bond Financing—
The authority has taken action
with a view toward expediting is¬
suance of the $15,000,000 Tampa
Bay Bridge revenue bonds previ¬
ously unsuccessfully offered on
Dec. 12. . yrVy . i:"
Walton County (P. O. Defuniak

• Springs), Fla. K
Bond Sale—The $150,000 3V2%

hospital bonds offered March 20—
v. 167, p. 987—were awarded to

• the Provident Savings Bank &
Trust Co., and Breed & Harrison,

• both of Cincinnati, jointly, at a

price of 100.62, a basis of about
3.36%. Dated July 1, 1947 and due
.$15,000 on July 1 from 1948 to
• 1957 incl. y <•;•■/ y

y.;/Vy-; GEORGIA
Athens, Ga. " • '/

Certificate Offering — A. G.
Smith, City Clerk-Treasurer, wili

•

receive sealed bids until noon

(EST) on April 14 for the pur¬
chase of $300,000 not to exceed
4% interest water and sewerage
anticipation certificates.1 Dated
April 1, 1948. Denomination $1,-
000. Due on July 1, as follows:
$12,000 from 1949 to 1951; $13,000
from 1952 to 1954; $14,000 from
1955 to 1957; $15,000 from 1958 to
I960; $16,000 in 1961 and 1962;
$17,000 from 1963 to 1965; $18,000
in 1966 and 1967, and $19,000 in
1968., The certificates numbered
€3 to 3C0, shall be callable for re-

• demption prior to maturity at the

option of the municipality in in¬
verse numerical order, on Jan. 1,
1954, or on any interest payment
date thereafter at par plus ac¬
crued interest and a premium for
each certificate so called, as fol¬
lows: , ../yy'' '' yy ; ■ ;
On or after Jam 1, 1954, and

prior to Jan. 1, 1960, a premium of
$25. On or after Jan. 1, 1960, and
prior to Jan. 1, 1965, a premium of
$15. On or after Jan. 1, 1965, and
prior to maturity, a premium of
$5. Rate of interest to be in mul¬
tiples of % of 1%, not more than
three rates of interest and no

single maturity shall have more
than one rate. Principal and inter¬
est (J-J) payable at the Chase
National Bank, New, York City,
and at the option of the purchas¬
ers at an additional bank to be
designated by the purchasers. De¬
livery of the certificates will be
made in Atlanta, subject to vali-:
dation, within 45 days from the
date of sale. The City will fur-
rish approving opinion of Spald¬
ing, Sibley, Troutman & Kelley,
of Atlanta, and executed certifi¬
cates without cost to the purchas¬
ers. No bid will be accepted for
less than par and accrued interest.
Enclose a certified check for $6,-
000, payable to the City Treasurer.

McDuffie County-,'(P. O. ;
Thompson), Ga. . '

Bonds Approved—At an elec-r
tion held recently the voters ap¬

proved the issuance of $100,000
hospital bonds, 7j v, > . y ;

idaho

Bear Lake County (P. O.
„■' ;*; 'y'rt Pari8), Idaho -yyy%, '■ _'yK
Bond Offering—Sam V. Tunks,

Clerk of the Board of 1 County
Commissioners, will receive sealed
bids until 2 p.m. (MST) on April
15 for the purchase of $200,000
not to exceed 4% interest coupon
hospital bonds. Dated May 1, 1948.
Due annually in from 2 to 20 years
from date of issue. Payable at a

banking house to be designated
by the successful bidder." A certi¬
fied check for 5% of the amount
of the bid, payable to order of the
County Treasurer, is required.
Legality to be approved by Chap¬
man & Cutler of Chicago. County
to furnish legal opinion • and
printed bonds at its own expense.

Boise City Independent SchDiet.,
■

■ Idaho ,/■ }.

Bond Election—At an election
on April 13 the voters will con¬
sider an issue of $1,250,000 con¬
struction bonds.

Moscow, Idaho

Bond Sale Details— The First
National Bank, Atkinson-Jones &
Co., and Fordyce &. Co., all of
Portland, also Paine-Rice & Co.,
of Spokane, were associated with
Blyth & Co., of Spokane, in the
recent purchase of $325,000 bonds,
previously reported in—v. 167, p.
1199. Group purchased the bonds
at a price of par, as follows: r

$220,000 water bonds: $39,000 3s,
r , due on March 1 from 1950 to

■ 1953 incl.; $54,000 2s, due
from 1954 to 1958 incl.; $60,-

Vr 000 2Yi s, due from 1959 to
1963 incl., and $67,000 2V2S,
due from 1964 to 1968 incl. 7

70,000 sewer bonds: $12,000 4s,
,;77 due on March 1 from 1950 to

•77 1953/ incl.; $18,000 2s,,• due
77 from 1954 to 1958 incl.; $20,-

000 2y4s, due from 1959 to
;e - 1963* incl., and $20,000 8V2s,

due from 1964 to 1968 incl. /
35,000 swimming pool bonds: $5,-

7 000 4s, due on March 1 from
1950 to 1953 incl.; $10,000 2s,
due from 1954 to 1958 incl.;
$10,000 2y4s, :due from 1959
to 1963 incl., and $10,000 2V2s,
due from 1964 to 1968 incl.

The bonds were authorized at
an election on Feb. 24.

ILLINOIS

Ashhum Township (P. O.
Ashkum), III; J

Bond Election—At an election
to be held in the near future the
voters will consider the issuance
of $75,000 road improvement
bonds. . - A » . ;t.

Bridgeport, III.
Bonds Sold—The $60,000 street

bonds authorized at the election
held on March 2 have been sold.

Cook County (P. O. Chicago), III.
Bond Call—Louis E. Nelson,

County Treasurer, announces that
1%% judgment funding bonds,
Nos. 859 to 1333, aggregating
$475,000, have been called for pay¬
ment on May 1,1948, at the Amer¬
ican National Bank & Trust Co.
of Chicago. Dated May 22, 1944.
Denomination $1,000. ; / ! 7

Cook County School District No. 96
(P. O. Riverside), III.

Bond Offering—Lillian S. Ko-
var, Secretary of the Board of
Education, will receive sealed bids
until 7$0 p.m. (CST) on April 7
for the purchase of $500,000 not
to exceed 3y2% interest bonds,
divided as follows: ;7;77,;-7;
$25,000 playground bonds, Due

Jan. 1, as follows: $20,000 in
1951 and $5,000 in 1952. y l/

475,000 school site and building
•bonds. Due Jan. 1, as fol¬
lows: $15,000 in 1954; $30,000

p7 from 1955 to 1962 inclusive;
$35,000 from 1963 to 1966 in¬
clusive, and $40,000 in 1967

77/ and 1968. ' .■77;'i:7 ■,7.:7i'v/.:.;/ —/'H
All of the bonds are dated April

1, 1948. Bidder to name a single
rate of interest for the playground
bonds and not more than two
rates on the school site issue. Rates
of interest to be expressed in a

multiple of y4 of 1%. Interest J-J.
Legal opinion of Chapman & Cut¬
ler, of Chicago, and cost of print¬
ing the bonds to be paid for by the
district. A certified check for $10,-
000, payable to order of the Presi¬
dent of the Board of Education, is
required.'- 7 < - 1
Cook County Community Con¬
solidated Sch. Dist. No. 62

(P. O. Des Plaines), III.
Bond Sale—An issue of $360,000

scnool bonds was purchased by
the First National Bank of Chi¬
cago, at a price of 100.29,'a net in¬
terest cost of 2.363%, as follows:
$215,000 as 2y4s, maturing $5,000
on Oct. 1, 1950 and 1951; $20,000
in 1952; $10,000 in 1953; $25,000
from 1954 to 1960, and $145,000 as

2y2s, maturing $25,000 from 1961
to 1965, and $20,000 in 1966, all
inclusive. Dated April 1, 1948.
Interest payable A-O.

7 Joliet Park District, III.
Bond Sale—The $90,000 3% cou¬

pon improvement bonds offered
April 1—v. 167, p. 71411—were
awarded to Barcus, Kindred & Co.
of Chicago, at a price of 107.77, a
basis of about 2.20%. Dated May 1,
1948 and due $30,000 on May 1
from 1958 to 1960 inclusive. Second

high bid of 107.65 was made by
Harriman Ripley & Co., Inc. 7

|' indiana ff||
Elkhart, Ind. v>

Bond Offering—Harold A. Prib-
ble, City Controller, will receive
sealed bids uhtil 2 p.m. (CST) on

April 6 for the purchase of $35,-
000 not to exceed 2% interest
equipment bonds of 1948. Dated
April 1, 1948. Due $3,500 on Jan.
1 from 1950 to 1959 inclusive.
Bidder to name "a single: rate
of interest, expressed in a mul¬
tiple of y4 of 1%. Interest J-J.
The bonds are payable from un¬
limited ad valorem taxes and the

approving legal opinion of Ross,
McCord, Ice & Miller of Indian¬
apolis will be furnished the suc¬
cessful bidder. A certified check
for $500, payable to order of the
City, is required. • : , 7

Indianapolis, Ind. 7 7
Bond Sale — The $250,000 mu¬

nicipal airport bonds offered on
March 31—v. 167, p. 130?—were
purchased by the First National
Bank of Chicago, as l3/4s, at a

price of 100.15, a net interest cost
of 1.736%. Dated April 3, 1948.
Due serially on Jan. and July 1,
from 1950 to 1969 inclusive. In¬

terest payable J-J. The next high¬
est bid for l%s, at 100.0008, was
submitted by Fox, Reusch & Co.

cf Cincinnati.;. ' y v r< i'litf.

Indianapolis School City, Ind.
Bond Offering—M. V. Bailey,

Business Director of the Board of
School Commissioners, wili re¬

ceive sealed bids until 1 p.m.

(CST) on April 16 for the pur¬
chase of $174,000 not to exceed
3% interest coupon building
bonds. Dated May 3, 1948. De¬
nomination $1,000. Due April 1,
as follows: $10,000 from 1949 to
1960 inclusive; $8,000 in 1961 and
1962; $7,000 from 1963 to 1966 in¬
clusive, and $5,000 in 1967 and
1968. Bidder to name a single rate
of interest, expressed in a mul¬
tiple of y4 of 1%. Principal and
interest (A-O) payable at office
of the School Commissioners. Le¬

gality of bonds to be determined
by the bidder at his own expense.
Cost of printing the bonds to be
paid for by the School Board. A
certified check for 3% of the

bonds, payable to order of the
Board, is required. < .

/A®®S7S" 7 iOWA
. 7V'' • Ames, louxa '77 ..'7

r Bond Offering—J.* W: Prather,
City Clerk, will receive sealed
bids until 5 p.m. (CST) on April
19 for the purchase of $17,016.87
sewer improvement bonds. Dated
Jan. 19, 1948. One bond for
$866.87, others $850 each. Due
May 1, as follows $1,716.87 in
1949 and $1,700 from 1950 to 1958
inclusive. Principal and interest
payable at : the City Treasurer's
office. City will furnish the print¬
ed bonds and legal opinion, and
all bids must be so conditioned.
A certified check for 2% is re¬

quired. ■ 77 77'7vv77 -.7 ■;
-v'.".A-.;i *,.v7/•?,:'.J••"•;•'.•••: 7

Blairstown Consolidated Sch. Dist.,
7■77/;:;'-vt'T/ lowa 7/7J./7i'y7*/'--
Bond Offering—Carl L. Kruger,

Secretary of Board of Education,
will receive and open sealed bids
until 8 p.m. (CST) on April 15 for
the purchase of $127,000 construc¬
tion bonds. / These are the bonds
authorized at the election held on

March 8. The bonds are to be
sold for not less than par and ac¬

crued interest. *

. Fort Madison, Iowa 7
Bond Offering — L. F. Albers,

City Clerk, will receive sealed
sealed bids until 7.30 p.m. (CST)
on April 5 for the purchase of
$4,300 sewer bonds. Bonds and
attorney's opinion will be fur¬
nished by the City. - 7

^T-^'^'^yiNorwalk, Iowa
Bonds Voted—At " an election

held on March 12 the voters ap¬

proved the issuance of $50,000
water system- bonds. - \

7 Quasqueton Consolidated
School District, Iowa 7

Bond Offering— Gladys Hekel,
Secretary of Board of School Di¬
rectors, will receive sealed bids
until 7.30 p. m. (CST) on April 9
for the purchase of $88,500 build¬
ing bonds. Dated April 1, 1948.
Due on Nov. 1, as follows: $2,500
in 1949; $3,000 from 1950 to 1952;
$4,000 from 1953 to 1956; $5,000
from 1957 to 1961, and $6,000 from
1962 to 1967, all inclusive. Bid¬
ders should specify the interest
rate and all Other things being
equal, preference will be given to
the bid of par and accrued inter¬
est or better specifying the lowest
interest rate. The District will
furnish the approving opinion of
Chapman & Cutler, of Chicago,
the purchaser to furnish the print¬
ed bonds and all bids must be so

conditioned, v A certified check for
2% of the amount of the bonds,
payable to the District, is required.

kansas

Buhler, Kan. .

; Bond Sale Details—The $43,500
water works extension bonds pur¬

chased at a price of 100.02 by the
Dunne-Israel Investment Co., of
Wichita— v. 167, p. 1304—were
sold as follows: $22,000 2V4s, due
$4,000 Sept. 1, 1949, and $4,500
from 1950 to 1953 incl.; and $21,-
500 2s, due $4,500 from 1954 to
1957 incl., and $4,000 in 1958.. The
bonds are dated April 1, 1948 and
those maturing in 1952! and 1958
are callable in inverse numerical!
order-after Sept.^ 1, 1953.; 1 vnfts1

Hiawatha, Kan.
Bond Sale—An issue of $240,000

water works improvement and
municipal airport bonds was re¬
cently purchased by a group com¬
posed of the City National Bank .

& Trust Co., of Kansas City, Selt-
sam & Co., of Topeka, and the
Small-Milburn Co., of Wichita, at
a price of 100.02, a net interest
cost of about 2.206%, as follows:.
$156,000 2s, due $12,000 on Oct. 1
from 1949 to 1961 incl., and $84,-
000 2%s, due $12,000 from 1962
to 1968 incl. Dated April 1, 1948.
Denom. $1,000. Principal and in¬
terest (A-O) payable at the State
Treasurer's office. Legality ap¬

proved by Stinson, Mag, Thomson,
McEvers & Fizzell of Kansas City.

Isabel Consolidated School District,
Kansas

Bonds Voted—At a recent elec¬

tion the voters authorized an is¬
sue of $180,000 improvement
bonds. :• !•■:7.. • v,• •'7,<• -V•/•;,/v

Kansas City, Kan. ..V ,

Bond Sale—The City National
Bank & Trust Co., of Kansas City,
recently purchased an issue of
$23,920 series D general improve¬
ment bonds at a price of 101.12.
Dated March 1, 1948. One bond
for $920, others $1,000 each. Due
March 1, as follows: $3,920 in
1949; $3,000 in 1950 and 1951, and
$2,000 from 1952 to 1958 incl.
Principal and interest payable at
the State Treasurer's office. Legal¬
ity to be approved by Stinson,
Mag, Thomson, McEvers & Fizzell
of Kansas City. ; r • 7\ *;

•7,; ; Wichita, Kan. 77 : j

Bond Offering —*M. P. Jones,
City Manager/ will receive sealed
bids until 9 a.m. (CST) on April
13 for the purchase of $709,044.74
not to exceed 5% interest paving
and sewer coupon bonds. Dated
April 7 1, 1948. Denomination
$1,000, one for $1,044.74. Due on.

April 1, as follows: $70,044.74 in.
1949, and' $71,000 from 1950 to
1958 inclusive. - Principal and in-«'
terest (A-O) payable at the State ('
Fiscal Agency, Topeka. Rate of
interest to be in multiples of W
of 1%. No more than one rate
will be considered. This issue is
offered subject to rejection by the
State School Fund Commission,
which has the right to purchase
the bonds at par and accrued in¬
terest. .The bonds :will be sold
subject to, and the successful bid-r,
der will be furnished with the

approving'v opinion of ' Stinson,,
Mag, Thompson, McEvers & Fiz¬
zell, of Kansas City, which will be
paid for by the City. A certified
check for 2% of the total amount
bid, payable to the City,; is re-;-
quired. * ? -• • -■> •»•' •;

Wyandotie County School piktrici
, ' No. 10) Kan. 7 7

yv^v;"::,y: ••••■ *- **
Bond Sale—An issue of $155,000

school building bonds-was pur-:
chased recently by the City Na¬
tional Bank & Trust Co., of Kan-:
sas City, at a price of 100.019, a
net interest cost of about 1.889%,:
as follow?: $45,000 2s, due $15,000
on Sept. 1 from 1949 to 1951 incl.;;
$62,000 l%s, due $15,000 in 1952
and 1953, and $16,000 in 1954 and
1955, and $48,000 2s, due $16,000s
from 1956 to *1958 incl.,:' Dated,

April 1, 1948. Denom.. :$ 1,000.
Principal and interest (M-S)- payT
able at the State' Treasurer's5 ;o£^
fice. Legality to be approved by
Stinson, Mag, Thomson; McEvers

& Fizzell of Kansas City.*V

> kentucky

Spencer County Levee Flood Con'*
trol and Drainage District No. tV

(P.O. Taylorsville), Kyi'-'-h k
Bond Sale — The $63,G0d ;4%

flood control bonds offered March
29—v. 167, p. 1411—were awarded
to the Bankers Bond Co., of
Louisville, the only bidder, at d
price of par. Due $7,000 on April
1 from 1950 to 1958 'incl: Callable

(at par and accrued interest on any

•interest payment date. . , .

i'
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East Baton Rouge (P. O. Baton
Rouge), La.

Bond Sale—The $1,00*0,000 pub¬
lic improvement bonds offered
March 25—v. 167, p. 1200—were
awarded to a syndicate composed
of Northern Trust Co., Chicago,
Newman, Brown & Co., New Or¬
leans, Trust Company of Georgia,
of Atlanta, C. F. Childs & Co.,
Chicago, Hibernia National Bank,
Nusloch, Baudean & Smith, and
Weil & Arnold, all of New Or¬
leans, at a price of 100.033, a net
interest cost of about-2.436%, as
follows: $331,000 2l/is, due on

April 1 from 1949 to 1956 incl.;
$251,000 2^4s, due on April 1 from
1958 to 1961 incl., and $418,000
2V2s, due on April 1 from 1962 to
1968 incl. All of the bonds. are

dated April 1,-1948. Second high
bid of 100.0244 for $198,000 4s,
$512,000 2y4s and $290,000 2%s, a
net cost of 2.441%, was made by
a group composed of Equitable
Securities Corp., Scharff & Jones,
Barrow, Leary & Co., Weil & Co.,
John Dane, and Glas & Co. 777'

Yermilion Parish (P. O. Abbeville),
Louisiana

Bonds Voted—At an election on

March 23 the voters authorized an

issue of $90,000; public library
building bonds. , ♦ - ; » -

■J-MAINE
7 Auburn, Me. _ - - •_

Note Offering—Bernal B. Al¬

len, City Manager, will receive
sealed bids and telegraphic bids
until 4 p.m. (EST) on April 5 for
the purchase at discount of $350,-
000 temporary loan notes. Dated
April 15, 1948. Denomination $25,-
000. Due on March 1, 1949. Pay¬
able at the Merchants National

Bank of Boston. Issued in antici¬

pation of taxes for the fiscal year
beginning April 1, 1948. The notes
will be certified as to genuineness
by the Merchants National Bank
of Boston and their legality ap¬

proved by I Storey, Thorndike,
Palmer & Dodge, of Boston, whose
opinion will be furnished the pur¬
chaser. I The bonds will be de¬
livered at the Merchants National

Bank of Boston for Boston funds.

No telephone bid will be accepted.

. Charles County (P. O,
I ; ?; Za Plata), Md.
1;Bond Sale—The $800,000 school
construction . of -1948 bonds of¬

fered on March 31—v. 167, p. 1304
were purchased by a syndicate
composed of the Mercantile Trust
Co.* Alex. Brown & Sons, Stein
Bros. & Boyce, and Baker, Watts
& Cok, all of Baltimore, at par, a
net interest cost of 2.73%, as fol¬
lows: $105,000 as 4s; maturing $35,-
000 op April 1, from 1949 to 1951;
$290,000 as 2%s, maturing $35,000
from 1952 to 1958; $45,000 in 1959;
$135,000 as 2^s, maturing $45,000
from 1960 to 1962, and $270,000 as

2%s, maturing $45,000 from 1963
to 1968, all inclusive. Dated April
1, 1948. Due serially on April 1,
from 1949 to 1968 inclusive. Prin¬

cipal and interest (A-O) payable
at the Mercantile Trust Co., Bal¬
timore. The next highest bidder
was Kidder, Peabody & Co., W.
E. Hutton & Co., Fox, Reusch &
Co., Seasongood & Mayer, Pohl &

( Co., Magnus & Co., Widmann &
Co., and Simon J. Block & Son,
jointly, for $575,000 3s, and $225,-
000 2%s, at 100.07. ^ '

, MASSACHUSETTS ^"
Bristol County (P. O.

Taunton, Mass. ''7' '
Note Offering—Ernest W. Kil-

roy, County Treasurer, will re¬
ceive sealed bids until 9.30 a.m.

(EST) on April 6 for the pur¬
chase at discount of $195,000 tu¬
berculosis hospital maintenance
loan notes. Dated April 7, 1948.
Denominations $50,000, $25,000,
$10,000 and $5,000. Due April 7,
1949. Payable at the National
Shawmut Bank of Boston. Deliv¬

ery will be made on or about April
7, 1948, at the above named bank.
The notes will be certified as to

genuineness and validity by the

same bank under advice of Ropes,
Gray, Best, Coolidge & Rugg of
Boston. ,

Chicopee, Mass.
Bond Sale—The $100,000 vet¬

erans' memorial bonds offered on

March 30—v. 167, p. 1411—were
purchased by the First National
Bank of Boston, at 2V4s, at a price
of 102.00, a basis of 2.028%.
Dated April 1, 1948. Due serially
on April 1, from 1949 to. 1968
inclusive. Principal and interest
(A-O) payable at the First Na¬
tional Bank of Boston. The next

highest bidder was Halsey; Stuart
6 Co., for 2V4s, at 101.826.

Everett, Mass.
Note Sale—An issue of $500,000

tax notes was purchased by the
Merchants National Bank, of Bos¬
ton, at 0.779% discount. Due Nov.
16, 1948. The next highest bid
of 0.80% (plus $3.25 premium)
was submitted by the Second Na¬
tional Bank, Boston. >.■'*

Framingham, Mass.
Note Sale—An issue of $400,000

revenue notes was purchased by
the Second National Bank, of Bos¬
ton, at 0.776% discount/Due $200,-
000 Nov. 12 and 26, 1948. The next
highest bid of 0.797% was sub¬
mitted by the Day Trust Co., Bos¬
ton. ^/iJ

,• <r - * ;!.... Harwich, Mass.! \ ",r" ^1 ■?

7 Bond Sale—The $850,000 school
bonds offered on iMarch 31—v.

167, p. 1411—were purchased by
Coffin & Burr, Hornblower &
Weeks, and Robert Hawkins &
Co., all of Boston, jointly, as 2s,
at 100.60, a basis of 1.93%. Dated
April 1, 1948. Due ; serially on
April 1, from 1949 to 1968 inclu¬
sive. Interest payable A-O, The
next highest bidder was Hyannis
Trust Co., for 2s, at 100.52.

Haverhill, Mass.
Bond Sale—The. $50,000 water;

bonds offered March 29—v. 167,
p. 1411—-were awarded to the
Merchants National Bank of Bos¬
ton, as 2V4s, at a price of 100.52,
a basis of about 2.17%.. Dated
NApril 1, 1948 and due on April 1
ixom 1949 to 1963 incl. Other
bids^lso for 2Ws: Robert Haw¬
kins &"Co., 100.29; Tyler & Co.,
par.

Hull, Mass.
Bond Sale—The $585,000 school

bonds offered on March 30—v.
167, p. 1412—were purchased by
a syndicate composed of Horn-
blower & Weeks, Coffin & Burr,
Estabrook & Co., and Whiting,
Weeks & Stubbs, all of Boston, as
2^s, at a price of 101.14, a basis
of 2.37%, Dated April, 1, 1948.
Due serially on April 1, from 1949
to 1968 inclusive. The next high¬
est bidder was the National Shaw¬
mut Bank, Boston, for 21/&s, at
101.01.

Lynn, Mass.
Bids Rejected—Bonds Reoffered

—The city rejected all bids sub¬
mitted for the $400,000 bonds of¬
fered March 30—v. 167, p. 1412.
The bonds are being re-offered
for sale on April 6, it is an¬
nounced by Daniel J. McArdle,
City Treasurer. No change has
been made in the terms of the

offering or conditions of sale. The
financing consists of:

$200,000 street and sidewalk pav¬

ing bonds. Due £$40,000 on
. ; April 1 from 1949 to 1953 in-
v ; elusive. ; . " .

200,000 sewer bonds. Due $10,000
on April 1 from 1949 to 1968

77 inclusive. / 7/ ;77 ,\r.
All of the bonds are dated April

1, 1948. Bidder to name one rate
of interest on each issue expressed
in a multiple of lA of 1%. Each
loan may carry a different rate,
but split rate bids* will not be
considered. Principal and interest
(A-O) payable at the First Na¬
tional Bank of Boston, or at hold¬
er's option, at the City Treasurer's
office. Legality to be approved by
Storey, Thorndike, Palmer &
Dodge of Boston. . 7

Leominster, Mass. ; •

7;j"Note Sale—The $400,000 rev¬

enue notes offered on March 25

were purchased by the Second
National Bank, of Boston,, at
0.789%. Due Nov. 10, 1948. The
next highest bid. of 0.843% was

submitted by the Merchants Na¬
tional Bank, Boston.

Middlesex County (P. O.
East Cambridge), Mass.

Note Offering—Sealed bids will
be received by the County Com¬
missioners until 11 a.m. (EST) on

April 6 for the purchase at dis¬
count of $275,000 temporary loan
notes. Dated April 9, 1948. De¬
nominations to suit purchaser, but
no note will be smaller than $10,-
000. Due April 6, 1949. The notes
will be authenticated as to genu¬
ineness by the Second National
Bank of Boston and their legality
will be approved by Storey,
Thorndike, Palmer & Dodge of
Boston, whose opinion will be
furnished the purchaser. The notes
will be delivered on or about

April 9, 1948/ at the above men¬
tioned bank; against payment in
Boston funds and Will be payable
at maturity at the same bank, or
by arrangement made in advance,
at the Chase National Bank, New
York City. 77>777':.;77 7:
\ Quincy,. Mass.

. Bond Sale—The $500,000 bonds
offered April 1—v. 167, p. 1412—
were awarded to J. P. Morgan &
Co. Inc., and Harris, Hall & Co.,
both of New York, jointly, as l3/4s,
at a price of 100.577, a basis of
about 1.649%. Sale consisted of: / A
$350,000 street construction bonds.
; • Due $35,000 on April 1 from

1949 to .1958 inclusive.
150,000 sewer bonds. Due $10,000

on April 1 from 1949 to 1963
inclusive. j

All of the bonds are dated April
1, 1948. Second high bid of 100.519
for 13/4s was made by a syndicate
composed of Guaranty Trust Co.
of New York, Laidlaw & Co., and
National Rockland Bank of Bos¬
ton. ' , -

. , M Somerville, Mass.* ^ ,

Note Sale—An issue of $500,000
revenue notes was awarded on

March 24 to the Merchants Na¬
tional Bank of Boston, at 0.848%
discount. Due Dec. 15, 1948. The
Second National Bank of Boston,
next highest bidder, named a rate
of 0.856%. ;■ ^ ,1 ,fP • • •

. ' /*' Webster, Mass.
] Note Sale—An issue of $100,000
revenue notes was purchased re¬

cently by the-Merchants National
Bank, of Boston, at 0.847% dis¬
count. Due Nov. 3, 1948. The
next highest bidder was the First
National Bank, of Boston, at
0.915%;.:

•H 'ill-"'i'.'"! Winchendon, Mass.
Note Sale—An issue of $100,000

revenue notes was awarded April
1 to the Second National Bank of
Boston at 0.843% discount. Due
Dec. 4, 1948. The National Shaw¬
mut Bank of Boston, second high
bidder, named a rate of 0.85%.

•j Worcester : County (P. O.
-X'ltttWorcester, Mass.

s Note Sale—The $450,000 notes
offered on March 30—v. 167, p.

1412—were purchased by J. P.
Morgan & Co., Inc., of New York;
at 0.638%, discount, as follows:

$375,000 tuberculosis hospital
maintenance notes. ; '

75,000 tuberculosis hospital
. maintenance notes.

Dated April 7,1948. Due April 6,
1949. The next highest bidder was
the Second National Bank, Boston,
at 0.78%.

- Worcester, Mass.

Note Sale—An issue of $1,000,-
000 revenue anticipation notes
was awarded on March 26 to the
Second National Bank of Boston,
at 0,764% discount. Dated March
29, 1948 and due on Nov. 3, 1948.
The State Street Trust Co., of
Boston, second high bidder, named
a rate of 0.79%. . ; - ;

MICHIGAN ^ 77;/7v.
'• • Detroit, Mich. *

:
Note Sale—The $2,000,000 street

railway revenue notes offered on
March 31—v. 167, p. 1305—were

purchased by the National Bank
of Detroit, Chemical Bank & Trust
Co., of New York, and the Phila¬
delphia National Bank of Phila¬

delphia, jointly, the only bidders
as 2s, at 100.1508, a net interest
cost of 1.945%. Dated April 1
1948. Due serially on April and
Oct. 1 from 1948 to 1953 inclusive.

Grand Rapids and Paris Townships
Fractional Graded School District.
No. 3 (P. O. East Grand Rapids),

Mich.
Bond Offering—Eleanor M

Moritz, Secretary of the Board of
Education, will receive sealed
bids until 7:30 p.m. (EST) on
April 12 for the purchase of $12,-
000 not to exceed 3'% interest
coupon • refunding bonds. Dated
May 1,1948. Denomination $1,000.
Due May 1, as follows: $10,000 in
1959 and $2,000 in 1960. Principal
and interest (M-N) payable at the
Michigan Trust Co., Grand Rap¬
ids. District will furnish printed
bonds and legal opinion of Miller,
Canfield,- Paddock & Stone of De¬
troit:' A certified check for $240,
payable to order-of the District
Treasurer, is required. ' : ;

Ironwood, Mich.:
1 Note Sale— The $50,000 notes
offered ~ on March 30—v. 167, p.
1412—were sold to local banks, at
4%. Dated April 1, 1948.

Montmorency County (P. O.
Atlanta), Mich., : . v .

T Note Offering—Arthur Fergu¬
son, Chairman of the County Road
Commission, will receive sealed
bids until 1:30 p.m. (EST) on

April 5 for the purchase of $22,-
000 not to exceed 4% interest
notes: Dated April 1, 1948. De¬
nomination and form of note at

purchaser's option. Due $4 400 on
May 1 from 1949 to 1953 inclu¬
sive. Principal and interest (M-N)
payable at the County Treasurer's
office. Callable on ; any interest
date, at par and accrued interest
on 30 days' notice in Montmorency
County "Tribune" or upon 30
days' notice by registered mail, A
certified check for 10% "of the

notes, payable to order of the
County Road Commission, is re¬
quired. Bids to be conditioned
upon unqualified approval of the
notes by attorney for;, the pur¬
chaser. Legal opinion and cost of
printing the notes to be paid for
by the successful bidder. # ;!

Mount Clemens, Mich*,,t
Bond Offering —- Joseph Mat¬

thews, City Clerk,": will receive
sealed bids until 7:30 p.m. (EST)
on April 7 for the purchase of
$400,000 not to exceed 31/2% in¬
terest coupon water supply system
revenue bonds. Dated April 1,
1948. Denomination $1,000. Due
Oct. 1, as follows: $10,000 from
1950 to 1957 inclusive; $15,000
from 1958 to 1965 inclusive, and
$20,000 from 1966 to 1975 inclu¬
sive. Principal and interest (A-O)
payable at the National Bank of
Detroit. Bonds maturing in 1954
to 1975 shall be callable for re¬

demption at the option of the City
on any interest payment date on
or after Oct. 1, 1953, in inverse
numerical order, at the principal
amount thereof plus accrued in¬
terest to date fixed for redemp¬
tion, plus premiums as follows:
As to each bond called for re¬

demption on or prior to Oct. 1,
1957, $30. As to each bond called
for redemption after Oct. 1, 1957,
and on or before Oct. 1, 1960, $25.
As- to each bond called for re¬

demption after Oct. 1, 1960 and
on or before Oct. 1, .1963, $20.
As to each bond called for re¬

demption after Oct. 1, 1963, and
on or before Oct. 1, 1966, $15. As
to each bond called for redemp¬
tion after Oct. 1, 1966, and on or
before Oct. .1, 1969, $10. As to
each bond called for redemption
after Oct. 1, 1969, arid on or be¬
fore Oct. 1, 1972, $5. No premium
shall be paid on bonds called for
redemption after Oct. 1, 1972, on
30 days' notice by "publication in
a paper circulated in the State of
Michigan which carries-as part
of its regular service notices of
6ale of municipal bonds, hnd in
case of registered bonds, 30 days'

notice shall be given by mail to,
the registered address. Legality to
be approved by Miller, Canfield,
Paddock & Stone of Detroit. City
will pay for the legal opinion and'
the expense of printing the:
bonds. A certified check for $8,-
000, payable to order of the City'
Treasurer, is required.

Plymouth, Mich.

Bond Offering — Harold R.

Cheek, City Clerk, will receive
sealed bids until 7.30 p.m. (E$T):
on April 26 for the purchase of
$525,000 not to exceed 3V2% in¬
terest water supply system rev¬
enue coupon bonds, series of 1948."
Dated April 1,1948. Denomination
$1,000. ; Due July 1 as follows:
$10,000 in 1952 and 1953; $15,000,'
1954 to 1959 inclusive; $20,000,
1960 to ,1966 inclusive; $25,000
from 1967 to 1971 inclusive, and
$30,000 from 1972 to 1976 inclu¬
sive. Bonds Nos. 376 to 525 are

callable, in inverse numerical or¬
der, on any interest payment date
on or after July 1, 1953, and bonds
Nos. 131 to 375 are similarly call¬
able on or after July 1, 1958, all
at varying premiums as follows:
As to - each bond called for re¬

demption on or prior to July 1,
1956, $25; as to ehch bond called
for redemption after July 1, 1956,
but on or prior to July 1, 1960,
$20; as to each bond called for re¬
demption after July 1, 1960, but
on or prior to July 1, 1964, $1.5;
as to each bond called for re¬

demption after July 1, 1964, but
on or prior to July 1, 1968, $10;
as to each bond called for re¬

demption after July 1, 1968, but
on or prior to July 1, 1972, $5. No
premium shall be paid on bonds
called for redemption after July
1, 1972. > - V;
;; Principal and interest (J-J)
payable at the Detroit Trust Co.,
Detroit. A certified check for

$10,000, payable to order of the
City Treasurer, is required. City
will furnish legal opinion of
Miller, Canfield, Paddock & Stone
of Detroit,; and will pay cost of
printing the bonds. v * - > «<

Royal Oak and Troy Townships
Fractional School District No. IS

(P. O. Clawson), Mich. .

.:, Bond Call— Lyle E. Barker,
District Secretary, announces that
refunding bonds Nos. 136 to .1045,
dated March 1, 1943 and due April
1, 1962, have been called for pay¬
ment on April 1, 1948, at par and
accrued interest, at the Detroit
Trust Co., Detroit, p ' ,'p 1
West Bloomheld Township School
District No. 2 (P. O. Pontiac),

Mich.
.

,; Bond Call— Alvin R. Booth,
School Director, ariribunces that
bonds Nos. 25 to 30 are called for
payment on July 1/ 1948, at par
and accrued interest/'and will be
redeemed at the Detroit Trust Co.
Detroit. The bonds are dated July
1, 1944. f ; 7, '7

7 MINNESOTA
Carlton County Independent Sch»
Dist. No. 7 (P. O. Cloquet), Minn.
, Bond Offering—Irving G. Nel¬
son, District Clerk, will receive
sealed bids until noon (CST) on

April 8 for the purchase of $150,-
000 coupon building bonds. Dated
April 1, 1948. Denomination $1,-
000. Due April 1, as follows; $10,-
000 from 1950 to 1956 inclusive;
$15,000 in 1957 and 1958, and $25,-
000 in 1959 and 1960. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of ?4 or
1/10 of 1%. District will furnish
printed bonds and approving legal
opinion of Dorsey, Colmah, Bark¬
er, Scott & Barber of Minneapolis.
A certified check for $3,000, pay¬
able to order of the District Treas¬
urer, is required.

Lake Bronson, Minn.
Bond Offering—Victor L. John¬

son, Village Clerk, will receive
sealed bids until 8 p.m. (CST) on
April 5 for the purchase of $5,000
fire hall bonds. Denomination
$500. Due $500 on Dec. 1, from
1949 to 1958 inclusive. These are
the bonds authorized at the elec¬
tion held on March 15.
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Lamberton, Minn. r
Bond Offering — Chris Rongr-

stad, Village Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on April 9 for the purchase of
$225,000 permanent improvement
revolving fund coupon bonds.
Dated May 1, 1948.- Denomination
$1,000. Due on May 1, as follows:
$5,000 from 1950 to 1977, and $85,-
000 in 1978. Bonds having stated
maturity dates later than May 1,
1968, will be each subject to re¬

demption at the option of the Vil¬
lage, at par plus a premium of $20
in inverse numerical order on

May 1, 1950, and any interest pay¬
ment date thereafter. Principal
and interest payable at any bank¬
ing institution designated by the
successful bidder. Bidders to

designate the rate of interest the
bonds are to bear in multiples of
% of 1%. The approving legal
opinion of Dorsey, Colman, Bark¬
er, Scott & Barber, of Minneapolis,
will be furnished the purchaser
without cost. Bids will be pre¬

ferred according to lowest net
interest cost; total" interest from
the date of the bonds to the re¬

spective stated maturity dates*
less any premium offered. A certi¬
fied check for $4,500 is required.

Minneapolis, Minn.
Bond Issuance Approved—The

Ways and Means Committee of
the City Council has authorized
an issue of $2,000,000 water mains
bonds. < 4 f

Minneapolis-St. Paul Metropolitan
' Airports Commission (P. O.

St. Paul), Minn.
Bond Sale— The $5,200,000 air¬

port improvement bonds offered
April 1 —v. 167, p. 1305—were
awarded as follows:

$200,000 series I bonds to Halsey,
Stuart & Co., and Lehman

•

Bros., both- of New York,-
jointly, at a price of 100.099,
a net interest cost of about
1.89%, for $20,000 5s, due Jan.
1, 1950 and 1951; $10,000 4s*
due Jan. 1, 1952, and $170,000

: • ■ l%s, due on Jan. 1, from 1953
to 1964 inclusive. Bonds due

♦ from 1959 to 1964 are callable
'

in inverse numerical order on

Jan. 1, 1958, or on any subse¬
quent interest payment date,
at par and accrued interest-

5,000,000 series II bonds were
awarded to a syndicate head¬
ed'. by Phelps, Fenn & Co.,
New York at a price of 100--

• 0615, a net interest cost of
about 2.22%,. for $340,000 5s*
due on Jan, 1 from 1951 to
1953 inclusive; $810,000 2^s,
due on Jan. 1; from 1954 to

1959 inclusive; $1,750,000 2s,
due on Jan. 1 from 1960 to

1969 inclusive; and $2,100,000
2y4s, due on Jan. 1 from 1970
to 1978 inclusive. Bonds ma¬

turing from 1974 to 1978 will
be callable on Jan. 1, 1963, or

"

on any subsequent interest
payment date, at par and ac-
cruedr interest. Associated

- with Phelps, Fenn & Co.,. in
the award- were. Stone &
"Webster Securities Corp.,
Paine, Webber, Jackson &
Curtis, and R. W. Pressprich
& Co., all of New York;
Schoellkopf, Hutton & Pome-
roy, of Buffalo; First of Mich-

. igan Corp., New York; Com¬
merce Union Bank of Nash¬

ville; Trust Co. of Georgia, of
Atlanta; Reynolds &. Co.,
Roosevelt & Cross, Laurence

; M. Marks & Co., and F/ S.
Smithers & Co., all of New
York; Julien Collins & Co.,
Chicago; William E. Pollock
8c Co. and Tripp & Co., both
of New York; Milwaukee Co.,
of Milwaukee; Campbell,
Phelps & Co., New York;
Magnus & Co;, of Cincinnati*,
and-J. M. Dain & Co. of Min-

-

neapolis.
AITof the bonds are dated May

lr 1948. • ' • ■

Roseau Coun*y Consolidated
School District No. 41
(TP, O. Roseau)r Minn. -

1800* Sale—An issue of $160,000'
building bonds was sold recently

;o the Citizens State Bank and the
First National Bank, both of
Roseau, and the Security State
3ank of Warroad, jointly, as 2Yis,
it par. Interest payable F-A.

St. Cloud Indep. School District,
'■ 1 Minn.

, Bond Sale—The $475,000 build¬
ing bonds offered on March 31—
v. 167, p. 1412—were purchased
ay Blyth & Co., Paine; Webber,
Jackson & Curtis, both of Chicago,
and the Caldwell, Phillips Co., of
St. Paul, jointly, as 1.70s, at a
arice of 100.537, a net interest cost
if 1.6142%. Dated April 1, 1948.
Due serially on April 1, from 1950
,o 1958 inclusive. Interest pay¬
able A-O. The next highest bid-
ler was C. F. Childs & Co., and
Villiam Blair & Co., jointly, for
l%s, at 100.808,

West St. Paul, Minn.
Bonds Not Sold—The following

$100,000 not to exceed 3% interest
bonds offered on March 3—v. 167,
p. 893-—were not sold:
p60,000 fire department bonds.
40,000 permanent improvement

bonds. ;

Mississippi rjt|
Long Beach, Miss.

Bonds Voted—At an election
held1 on March 16 the voters ap¬

proved the issuance of $30,000
water improvement bonds and
$4,000 athletic field bonds.

Long - Beach Separate ScH. Dist.,
: Mis§,

Bonds Voted — At an election
held on March 16 the voters ap¬

proved the issuance of $30,000
construction bonds.

v Perry County (P. O. New
'

, Augusta), Miss.
Bonds Not Sold—The $150,000

County bonds offered on March
29—v, 167, p. 1305—were not sold.
Sandersville Special Consol. School

District,.Mississippi
Bond Legality Approved—An

issue of $60,000 3% school bonds,,
dated March 1, 1948, has been ap¬

proved as to legality by Charles
& Trauernich of St. Louis. * '

missouri
• rc;-v.\ •" t" *' :. -' • ■ V...

Carroll County (P. O. Carrollton),
Missouri

Bonds Voted—At an election on

March 23 the voters authorized an

issue of $110,000 bridge construc¬
tion and repair bonds.

Columbiaf Mo,
Bonds Voted — At an election

held on March 16 the voters ap¬

proved the issuance of $1,500,000
water and light plant expansion
bonds. ' ,

Jackson County (P. O.
Independence), Mo.

Bond Sale — The 246,000 gen-
eral obligation bonds offered
March 31—v. 167, p. 1305—were
awarded to George K. Baum &
Co., of Kansas City, as 1V4S, at a

price of 100.10, a basis of about
1.218%. Sale consisted of:

$164,500 County Parental School
bonds. Due on April 1 in 1951
and 1952.;;

81,500 County Home bonds. Due
April 1, 1951.

All of the bonds are dated April
1, 1948. Second high bid of 100.092
for 1V4S was made by the City
National Bank & Trust Co., Kan¬
sas City.

Lebanon, Mo.
Bonds Voted—An issue of $675,-

000 municipal power plant and
distribution system improvement
bonds was authorized at an elec¬
tion on March 23.

, .

MONTANA

f Montana (State of)* •

Special Assessments in Default
—A survey recently made by the
Montana Taxpayers Association of
Helena revealed that of the $3,^
446,755 of local special improve¬
ment district bonds outstanding on
June 30; 1947, a total of $1,522,480
constituted defaulted obligations.
While some of the delinquent
bonds were issued 40 years ago.
according to the Association, the

bulk represents debt contracted
in the wake of World War I. Al¬

though legally payable solely from
special assessments, present stat¬
utes permit a city of town, the
Association reports, to assess a
levy on all taxable property
therein to help offset delinquent
special assessments. Proceeds of
this levy are placed in a revolving
fund and used to redeem bonds at

maturity. The ,; Association has
compiled tables showing the total
special assessment district and" the
amount in default for each city
or town in the State,; as of June
30, 1947, and the extent of the
general mill levy being made by
various communities for 1947-1948
in order to help defray deficien¬
cies in special assessment collec¬
tions.

NEBRASKA

Daykin, Neb.
Bonds Voted—At an election on

March 23 the voters authorized an

issue of $44,000 water works
bonds. , $

Wheeler County — County High
Sch. Dist. (P. O. Bartlett), Neb.
Bond Election—At an election

on April 13 the voters will con¬

sider an is*ue of $20,000 school
auditorium bonds; f v

NEW JERSEY

Atlantic County (P. O. '
- Mays Landing), N. J.

% Bonds Approved—An issue of

$615,000 general improvement
bonds has been approved by the
County Board of Freeholders.

Caldwell-West Caldwell Combined
, School District, N. J. v;

Bond Election—At an election
on April 14 the voters will con¬
sider an issue of $864,000 general
building bonds. - / •

ffightstown, JV* /.-
Bonds Approved—An issue of

$6,000 garbage truck purchase
bonds has been approved by the
local authorities. - L-# v

Madison Sch. Dist., N. \ ?■
: Bond Sale — The $225,000 con¬
struction bonds offered March 31

—v. 167, p. 1305—were awarded
to' Halsey, Stuart & Co., of New
York, as 1.80s, at a price of 100>
333, a basis of about 1.76%. Dated
March 1, 1948 and due on March'T
from 1950 to 1969 inclusive. Sec¬
ond high bid of 100.14 for 1.90s
was made- by the National State
Bank of Newark, and J. S. Rippel
& Co., Newark, jointly.

NEW MEXICO

Portales Independent Sch. District
(P. O. Portales), N. Mex'J:'yyl

Bonds Voted—At a recent elec¬
tion the voters authorized an issue
of $130,000 construction bonds.

NEW YORK i
Brookhavew Common Sch* Dist.,

No. 11 (P. O. Centereack),
New York

Bond Sale—The $160,000 con¬
struction bonds offered on March
30—v, 167, p. 1306—were sold to
Tilney & Co., of New York, as

2.20s, at a price of 100.14, a basis
of 2.18%. Dated Jan. 1, 1948. Due
serially on Jan. 1, from 1949 to
1964 inclusive. Principal and in¬
terest (J-J) payable at the Na¬
tional Bank of Ronkonkoma, Lake
Ronkonkoma. " The next highest
bidder was Charles E. Weigold &
Co., and Geo. B: Gibbons & CO.,
Inc., jointly, for 2.20s, at 100.08. :

Greece Union Free School District
No. IS (P. O. RochesterJ, N. Y. :
Bond Offering—Albert R. Gil-

man, District Clerk, , will receive
sealed bids until 3.30 p.m. (EST)
on April 13* for the purchase of
$475,000 not to exceed 5% interest
school building 1948 bonds. Dated
April! >1, 1948. Denomination
$1,000. Due on April I, as follows;
$15,000 from.. 1949 to 1973, -and'
$20,000 from 1974. to 1978 inclu¬
sive. Rate of interest to be in

multiples of I/TO or of 1%, and
must be the same' for all of the
bonds. Principal and interest- (A-
O) payable at the Union Trust
Co., Rochester. The bonds will be

delivered at New York City, or at
such other place as may be agreed
with the purchaser about May 3,
1948. The approving opinion of
Vandewater, Sykes & Heckler, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $9,500 payable
to the District, is required.

. Hastings-on-Hudson, N. Y.~
Bond Sale —t The $50,000 im¬

provement bonds offered on
March 31—v. 167, p. 1413—were
purchased by George B, Gibbons
& Co., Inc., of New York, as lVzs,

a price of 100.08, a basis of
1.47%, Dated April 1, 1948. Due
serially on April 1, from 1949 to
1953 inclusive. Principal and in¬
terest (A-O) payable at the
County Trust Co., Hastings-on-
Hudson, N. Y. The next highest
bidder was the Marine Trust Co.,
Buffalo, for 1.60s, at 100.027.

Hempstead^ Bellnfore Fire District
(P. O. Bellmore), N. Y.

j Bond Sale—The $50,000 fire ap¬
paratus and equipment bonds of¬
fered on March 30—v. 167, p. 1413
—were purchased by Francis I.
duPont & Co., of New York, as

2s, at 100.139, a basis of 1.97%.
Dated May 1, 1948. Due serially
on May 1, from 1949 to 1958 in¬
clusive. Principal and interest
(M-N) payable at the First Na¬
tional Bank of Bellmore. The next

highest bidder was Tilney & Co.,
for 2.10s, at 100.16.

- VV Johnson City, N. Y.
Bond Offering — Herbert

Schaefer, Village Clerk,, will re¬
ceive sealed bids until noon (EST)
on April 7 for the purchase of
$62,000 not to exceed 4% interest
coupon or registered sewer bonds
of 1948. Dated April 1, 1948 De¬
nomination $1,000. Due April 1,
as follows; $5,000 from 1949i to
1960 incl.,- and $2,000 in 1961.
Principal and interest (A-O) pay¬
able at the Workers Trust Co.,
Johnson City. Bidder to name a-

single rate of interest, expressed
in a multiple of %■ or 1/10 of 1%.
A certified check for 2% of the
bonds bid for, payable to order of
the village, is required. Legality
to-be approved by Hawkins, Dela-
field & Longfellow of New York
City. .<

New Rochelle, N. Y.
y 3Bohd->SaTe The; $1,080,000
bonds offered/ on- March 30—v.

167? p; 1306—were purchased by
1-syndicate composed of Phelps,
Fenn' & Co.r K. W. Pressprich &
Co:,. Eldredge & Co., all: of New
York,-and Schoellkopf, Hutton &
Pomeroy, of Buffalo, as 1.80s, at
100.061, a basis of 1.79%, as fol¬
lows:

$552,000' sewer and street im¬
provement bonds. Due serial¬
ly on March 1, from 1949 to
1966 inclusive. ;•

299,000 land acquisition, equip-
'ment and dock-1948> bonds.
Due serially on March 1, from
,1949 to 1964 inclusive.

• 229,000 park-1946 bonds. Due se¬

rially on March 1, from 1949
to-1955 inclusive.

Interest payable M-S. The next
highest bidder was Shields & Co.,
Ira Haupt & Co., and Rand &
Conjointly, for 1.90s, at 100.505.

. Rochester, N. Y.
Funding Issue Proposed—A bill

designed to permit the city to
operate on a "cash basis" by re¬

placing $4,150,000 of outstanding
bonds with an issue of bonds has
been passed by the State Legis¬
lature. ... " \

Tonawanda (P.O. Kenmore), N. Y.
Bond Sale—The $225,000 bonds

offered March 31—-v. 167, p. 1413
—were awarded to Blair & Co.,
and George B. Gibbons & Co., Inc.,
both- of New York, jointly, as

1.70s,. at a price of 100.12, & basis
of about 1.67%. Sale consisted of:

$105,000 street i m pr o v em e n t
1' ' bonds; Due on June 11 from
! 1948 to 1957 incl. ~ +

| 35,000 sewer bonds. Due on June
I \.»1 from 1948 to 1957 incl. ,

175,000 Water Distributing District

No. 5 bonds. Due on June 1
i from 1949 to 1958 incl.

10,000 Water Distributing District
-No. 4 bonds. Due on June 1
from 1949 to 1953 incl.

All of the bonds are dated Dec.

1, 1947. Second high bid of 100.11
for 1.80s was made by Roosevelt ■

& Cross, and Tilney & Co., both
of New York, jointly.

. -v utica, N. Y. <
Note Offering—An issue of $T,- '

500,000 tax anticipation noteswill *

be sold at noon on April 8, accord-'
ing to an announcement from the *
First Bank & Trust Co., Utica, The :
notes will be dated April 9, 1948 C
and mature on Aug. 9,1948.1 They -

will be issued against and re-:
deemed out of the city's tax levy .

for the fiscal year 1948. Denonrr.!
850,00. Payable at the First: Bank
& Trust Co., Utica. Bidder to;
name the rate of interest. Legal- i
ity to be approved by Vandewater,:
Sykes & Heckler of New York:

City. V-",'--® :

Warren County (P. O. ♦

Glens Falls), N. Y.
). Bond Offering — Romney C.
Patterson, County Treasurer, will»
receive sealed bids until 2 p.m.

(EST) on April 7 for the purchase
of $241,500 not to exceed 5% in- •

terest coupon or registered bonds;:
divided as follows:

, /•

$65,500 series A of 1948 airport
|. s bonds. Due March 1, as fol-

. lows:, $5,500 in 1949; $6,000
from 1950 to" 1952 inclusive,

g and $7,000 from 1953 to 1958
• inclusive.; ;

86,000 series B- of 1948 airport
bonds. Due March' 1\ as- fol--'
lows: $8,000 from-1949: to; 1?955
inclusive ; and $10,000- fhjmp *

• 1956 to 1958 inclusive. \ ; '
:i 90,000 county; road bonds : of :

1948. Due March I, as fol- ?

lows: $8,000 from 1949-to 1953 J
inclusive, and $10,000- front;
1954 to: 1958 inclusive. ."g *

All 1 of the bonds are dated'
March 1, 1948. One bond for $500,1
others . $1,000 each. Bidder to-
name a single rate of interest, ex- *
pressed in a multiple of V\ or 1/10 v

of 1%. Principal and interest-
(M-S) payable at the First Na-:
tional Bank, Glens Falls. A certi¬
fied check for $4,830, payable to
order of the county, is< required.
Legality to be approved by Van¬
dewater, Sykes & Heckler of New
York- City..^,r i

( RORWCAROLINA >
•

Kobbins, ft.' C. , .

Bond- Offering'—W. E ; Easter->
ling, Secretary of the Local Gov- t

ernment Commission, will receive ;
sealed bids at his office in Ralei'ghr,
until 11 a.m. (EST) on- April Br
for the purchase of $11,000' not to ;
exceed 6% interest coupon, regis^T
terabie as to principal only, sewer *
bonds. Dated Feb. 1, 1948; Denomv
$508. Due Feb. 1, as-follows: $1,008;
from 1949 to 1951 incl.; $500 from* ^

1952 to 1961 incl., and $l-,000 fror»<
1962 to 1964 incl. Rate or rates of •

interest to be expressed in a> mul-•
tiple of V4. of 1%. Principal' and .

interest (F-A) payable in Newt^
York City. A certified check for i
$220, jpayable to order of the State ^
Treasurer, is required. Legality /
to be approved by Seed, Hoyt & •

Washburn ofNew York City. /

Wilson, Nlr C. ■ ;V;'. f *
• Bond Offering—W. E, Easter- r-
ling, Secretary of the Local Gov-
ernment Commission;,,will receive *
sealed bids at his office in Raleigh ;
until 11 a.m. (EST)- on April 6
for the purchase of $1;758,000 not
to exceed 6% interest coupon,
registerable as to principal -only,
bonds, divided as follows- ^ • :

$1,500,000" electric lig^itJaftd powe» j
. - : plant bonds; Due April I, as

; -follows: $28,000 from 1951 to v

; 1954 inch; $40,000 from- 1855 '
to 1960 incl.;; $35,000, 1961 r'

/
, $40,000*1902;. $68,000- in 1863 :

and- 1964; $6^.000* 1-965;; $65,^-
000 from I960 td< 1868 incL,

. and $70,000 from* 1978 to> 197,3:
incl. • : v,r,r1

170,000 street and storm sewer
v:*r bonds*- Due April 1, as follows* •
i r?-$4,000 from 1951 to 1956 incl.s >
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$5,000 from 1957 to 1959 incl.;
, " $7,000 from 1960 to 1962 incl.,

'

- and $10,000 from 1963 to 1973
'• '" incl.

80,000 sanitary sewer bonds. Due
April 1, as follows: $2,000
from 1951 to 1965 incl., and
$5,000 from 1966 to 1975 incl.

All of the bonds are dated April
1, 1948. Denom. $1,000. Principal
and interest (A-O) payable, in
New York City. Separate bids to
be made on the respective issues.
Rate or rates of interest to be ex¬

pressed in a multiple of of 1 %.
A certified check for $35,000, pay¬
able to order of the State Treas¬

urer, is required. Legality to be
approved by Mitchell & Pershing
of New York City.

NORTH DAKOTA

Dickinson School District No. 1,
- : n. Dak.

' Bond Offering — Mrs; Feme

O'Neill, District Clerk, will re¬
ceive sealed and oral bids until
7 p.m. (MST) on April 22 for the
purchase of $265,000 not to exceed
,3% interest building coupon
bonds. Dated May 1, 1948. De¬
nomination $1,000. Due on May 1,
as follows: $15,000 from 1950 to
1952, and $20,000 from 1953 to
1963, all inclusive. Principal and
interest (M-N) payable at any
suitable bank or trust company

designated by the successful bid¬
der. Rate of interest to be in a

multiple of 1/10 or x/4 of 1%. Split
rate bids not permited. The printed
bonds and the approving opinion
of Dorsey, Colman, Barker, Scott
6 Barber, of Minneapolis, and
Crawford & Reichert, of Dickin¬
son, will be furnished without
cost to the purchaser. The bonds
will" be delivered within 30 days
after the sale, or thereafter at the
option of the purchaser. Bids must
be for all or none of the entire
issue. A' certified check, for 2%
of the bid, payable to the District
Treasurer, is required.. j |

OHIO

Cedarville Townshio (P. O.
'

Cedarville), Ohio
Sale Date Changed —Date of

sale of the $7,000 fire apparatus
bonds has been changed from
April 8 to April 7—v. 167, p. 1414.

Columbus, Ohio I :
Note Offering — Agnes Brown

Cain, City Clerk, will receive
sealed bids until noon (EST) on
April 8 for the purchase of $78,-
000 not to exceed 5% interest
street improvement, series No. 89
notes. Dated May lv 1948. De¬
nomination $5,000, one for $8,000.
Due Nov. 1, 1949. Rate of interest
to be in multiples of x/4 of 1%.
Principal and interest (M-N)
payable at the City Treasurer's
office. The notes shall be sold to
the highest and best bidder for
not less than par and accrued in¬
terest. All bids must be made in

the form of blanks which will be

furnished by the above Clerk upon

request. The approving opinion of
Squire, Sanders & Dempsey,t of
Cleveland, and the printed notes
will be furnished and paid for by
the City. A certified check ior
1% of the amount of notes bid
for, payable to the City Treasurer,
is required. - /
Franklin County (P. O. Columbus),

'

Ohio ■ . :

'< Bond Sale—The $23,900 Sewer
District' Franklin No. 1, Water
Mains Improvement No. 212 bonds
offered March 26—v. 167, p. 1307
—were awarded to J. A. White &

Co., of Cincinnati as 2s, at a price
of 101, a basis of about 1.80%.
Dated April 1, 1948 and due semi¬
annually on March 1 and Sept. 1
from 1949 to 1958 inclusive.
7 'Kent, Ohio -

Bond Sale—The $150,000 storm
sewer bonds offered March 29—
v. 167, p. 1202—were awarded to
Fox, Reusch & Co., of Cincinnati,
as l%s, at a price of 100.516, a
basis of about 1.66%. Dated April
1, 1948 and due $15,000 on Oct. 1
from 1949 to 1958 inclusive. Sec¬
ond high bid of 100.39 for l3As.
vras bv Ryan, Sutherland &
Co. of Toledo. 1 .

Richland County (P.O. Mansfield),
: • Ohio

- Bond Offering — Philip Wolfe,
Clerk of the Board of County
Commissioners, will receive
sealed bids until noon (EST) on

April 21 for the purchase of $400,-
000 2% tuberculosis sanatorium
bonds. Dated April 1,, 1948.,.De-
nomination $1,000. s Due $20,000
on April 1 and Oct. from 1949 to
1958 inclusive. Bidder may name,
a different rate of interest, ex¬
pressed in a multiple of y4 of 1%.
interest A-O. County will fur¬
nish the bonds and approving
iegal opinion of Squire, Sanders
& Dempsey of Cleveland. A certi¬
fied check for $20,000, payable to
order of the Board of County
Commissioners, is required.

Shaker Heights (P. O. Cleveland),
Ohio -Vr.

Bond Offering—T. E. Cook, Di¬
rector of Finance,: will receive
sealed bids until noon (EST) on

April 12 for the purchase of $175,-
000 iy>% sewer and drain bonds,
series 3. Dated April 1, 1948. De¬
nomination $1,000. Interest A-O.
Due Oct. 1, as follows: $18,000
in 1949, $17,000 in 1950, $18,000
in 1951, $17,000 in 1952, $18,000 in
1953, $17,000 im 1954, $18,000 in
1955, $17,000 in 1956, $18,000 in
1957, and $17,000 in 1958, Bidders
may bid for a different rate of
interest in a multiple ofy4 of 1%.
These bonds were authorized at
che general election on Nov. 6,
1945, and are supported by a tax
levied outside the 10-mill limita¬
tion. The bonds will be sold to
the highest bidder at the lowest
rate of interest, for not less than
the face value thereof and accrued
interest. Award will be made at
a meeting.of the Council at 8 p.m.
Enclose a certified. check • for
$1,750. ,

Stryker Local School District,]Ohio
Bond Election—At an election

to be held on April 8 the voters
will consider the issuance of $100,-
000 school improvement bonds.,

Toledo, Ohio
Bond Offering — Rudy Klein,

City Auditor, will receive sealed
bids until nooni(EST) on April 20
for the purchase of $44,400 3%
sidewalk improvement coupon
bonds. Dated May 1, 1948. De¬
nomination $1,000, one for $400.
Due on May 1, as follows: $22,000
in 1950, and $22,400 in 1951. Prin¬
cipal and interest (M-N) payable
at the Chemical Bank & Trust Co.,
New York City. The bonds will
be delivered to the purchaser in
Toledo. Bidders may bid for a dif¬
ferent rate of interest in a mul¬

tiple of y4 of 1%. Bonds may be
exchanged for bonds registered as
to principal and interest. A cer¬

tified check for 1% of the amount
of bonds bid for, payable to the
Commissioner of the Treasury, is
required. ^

OKLAHOMA

Laverne Independent School Dis¬
trict No. I, Okla.

Bond Sale—The $48,500 build¬
ing and repair bonds Offered
March 25—v. 167, p. 1307—were
awarded to the First National
Bank of Laverne, as 2s. Due se¬

rially from 1951 to 1958 inclusive.

Pawnee Independent School Dis-
*•' • trict No. 1, Okla.

Bond Offering — Homer Shaw,
Superintendent of Schools, will
receive sealed bids until 8 p.m.

(CST) on April 5 for the pur¬

chase of $18,000 not to exceed 3%
interest bonds, divided as follows:

$10,000 transportation equipment
bonds. Due as follows: $3,000
from 1950 to 1952 inclusive,
and $1,000 in 1953. "ZV./-

«8,000 building bonds. Due as fol-
lows: $3,000 in 1950 and 1951,

v': and $2,000 in 1952.- ^

The bonds will be awarded to

the bidder naming the lowest rate
of interest and agreeing to pay

par and accrued interest. Issue
was authorized at an election on

Feb. 3. A certified check for

2% of the bid is required.

Purcell School District, Oklahoma
Bond Sale—The $60,000 build¬

ing bonds, offered March 23—
v. 167, p. 1306—were awarded to
local banks. Due $10,000 from
1951 to 1956, inclusive.

Wewoka School District, Okla.
Bond Offering — B. D. Floyd,

Clerk of the Board of Education,
will receive sealed bids until 2

p.m. (CST) on April 7 for the
purchase of $50,000 repair, equip¬
ment and site bonds. Due $10,000
from 1952 to 1956 inclusive. Bonds
will be awarded to the bidder of¬

fering the lowest rate of interest
and agreeing to pay par and ac¬
crued interest. A certified check
for 2% of the amount of the bid
is required. Bonds were author¬
ized at an election on March 23.

OREGON

, Ashland, Ore.
Bond Sale—The $400,000 cou^-

pon water bonds offered March
25—v. 167, p. 1307—were awarded
to Blyth & Co., and the United
States National Bank, both pf
Portland, jointly, as 2V2s, at a
price of 100.28, a basis of about
2.43%. Dated April 1, 1948 and
due serially on April 1 from 1949
to 1968 inclusive. Bonds due be¬

ginning April 1, 1953 are callable
on said date or on any subsequent
interest payment date.

Clackamas County, Lake Grove
\ School District (P.O.

-Lake Grove), Ore.
Bonds Voted—At an election

held recently the voters approved
the issuance of $110,000 construc¬
tion bonds. \ j ;

Gearhart School District (P. O.
Gearhart), Ore.

Bonds Voted—At a recent elec¬
tion the voters authorized an is¬
sue of $58,000 construction bonds.

Jackson County School District No.
49 (P.O. Medford), Ore.

Bond Sale—An issue of $300,000
school bonds was awarded March
16 to Blyth & Co., and the United
States National Bank, both of
Portland, jointly, as 2y4s, at a

price of 100.806, a basis of about
2.09%. Dated March 15, 1948. Due
$30,000 on March 15 from 1949 to
1958 inclusive. Principal and in¬
terest (M-S) payable at the
County Treasurer's office, or at
the fiscal agency of the State in
New York City. Legality to be
approved by Winfree, McCul-
lough, Shuler & Sayre of Port¬
land. /" .

.

Lane County Union High Sch. Dist.
No. 15 (P. O. Eugene), .Ore.
Bond Sale—The $135,000 school

bonds offered on March 29—v.

167, p. 1415—were purchased by
the United States National Bank
of Portland, as 2y4s, at a price of
100.317, a basis of 2.19%. Due se¬

rially on July 1, from 1949 to
1958 inclusive. /

Maple Lane Sch. Dist., Clackamas
County (P. O. Oregon City), Ore.
Bonds Voted — At an election

held recently the voters author¬
ized an issue of $15,000 school
bonds.

Medford, Ore.
Bonds Sold—An issue of $130,-

000 refunding bonds has been pur¬
chased by Blyth & Co., of Port¬
land, as IV2S, at a price of 100.12.

Molalla School District, Clackamas
, County (P. O. Oregon City), Ore.
Bonds Voted—At an election on

March 13 the voters authorized an

issue of $350,000 building bonds.

Mount Angel, Ore.
Bonds Sale—An issue of $30,000

bends was awarded on March 30
to the State. DatedT April 1, 1948.
Denom. $1,000. Due $3,000 on

April 1, from 1953 to 1962 inch;
callable on any interest date after
April 1, 1953. Principal and inter¬
est payable at the City Treasur¬
er's office.

Multnomah County, Powellhurst
School District (P.O.

Portland), Ore.
Bond Offering — Sealed bids

will be received by the District
Clerk, until 8 p.m. (PST) on April

6 for the purchase of $170,000
building bonds. Dated May 1,1948.
Denomination $1,000. Due on Jan.
1, as follows: $15,000 in 1950 and
1951; $16,000 in 1952 and 1953;
$17,000 in 1954 and 1955; $18,000
in 1956 and 1957, and $19,000 in
1958 and 1959. Bidders to name

the rate of interest. Principal and
interest payable at the County
Treasurer's office, or at the fiscal
agency of the State in New York
City. The bonds will be sold to
the highest bidder for not less
than the par value and accrued
interest to the date of delivery.
The approving opinion of Winfree,
McCulloch, Shuler & Sayre, of
Portland, will be furnished the
successful bidder. A certified
check for 5% of the par value of
the bonds, payable to the District,
is required.

•

Oregon (State of)
Bond Sale—The $1,000,000 vet¬

erans' welfare bonds offered on

March 30—v. 167, p. 1202—were
purchased by a syndicate com¬

posed of the First of Michigan
Corp., Ira Haupt & Co., both of
New York, Foster & Marshall, of
Seattle, and the Peoples National
Bank of Charlottesville, as l%s,
at 99.80, a net interest cost of

1.644199%. Dated May 1, 1948.
Due Oct. 1, 1958, callable Oct. 1,
1953; Principal and interest (A-
O) payable at the State Treas¬
urer's office. The next highest
bidder was R. H. Moulton & Co.,
Kean, Taylor & Co. and Atkinson-
Jones & Co., jointly, for 1V2S, at
98.42.

Scappoose Joint School District
.No. 1, Columbia County (P. O.

Scappoose), Ore.
Bond Sale — The $197,000 con¬

struction bonds offered on March
29—v. 167, p. 1307—were pur¬
chased by the First National Bank
of Portland, as 2%s. Dated April
1, 1948. Due serially on April 1,
from 1949 to 1959 inclusive. Prin¬

cipal and interest (A-O) payable
at the County Treasurer^ office.

Washington County Union High
School District No. 1 (P. O.

Hillsboro), Ore.
Bond Sale—The $140,000 school

bonds offered March 29—v. 167, p.
1415—were awarded to the United
States National Bank of Portland.
Dated April 1, 1948 and due $7,000
on April 1 from 1949 to 1968 incl.;
optional on or after April 1, 1959.

PENNSYLVANIA

Chester Municipal Authority (P. O.
Chester), Pa.

Bond Sale — The $1,170,000
water revenue bonds offered on

March 30—v.'167, p. 1095—were
purchased by a "syndicate com¬

posed of Goldman Sachs & Co.,
Blyth & Co., Shields & Co., Esta-
brook & Co., all of New York,
Butcher & Sherrerd, of Philadel¬
phia, Watling, Lerchen & Co., of
Detroit, Thomas & Co., of Pitts¬
burgh, and William E. Pollock &
Co., of New York, at a price of
100.02, a net interest cost of
2.839%, as follows: $82,000 as 3s,«
maturing on Dec. .1, $16,000 from
1948 to 1950; $17,000 in 1951 and
1952; $254,000 as 2%s, maturing
$18,000 in 1953 and 1954; $19,000
in 1955; $20,000 in 1956 and 1957;
$21,000 in 1958 and 1959; $22,000
in 1960; $23,000 in 1961 and 1962;
$24,000 in 1963; $25,000 in 1964;
$479,000 as 2.80s, maturing $26,000
in 1965 and 1966; $27,000 in 1967;
$28,000 in 1968; $29,000 in 1969;
$30,000 in 1970; $31,000 in 1971;
$32,000 in 1972; $33,000 in 1973
and 1974; $34,000 in 1975; $36,000
in 1976; $37,000 in 1977; $38,000 in
1978; $39,000 in 1979, and $355,000
as 2.90s, maturing $40,000 in
1980; $41,000 in 1981; $42,000 in
1982; $44,000 in 1983; $45,000 in
1984; $46,000 in 1985; $48,000 in
1986, and $49,000 in^i987, all in¬
clusive. Dated Dec. 1, 1947. Prin¬
cipal and interest payable J-D.
The next highest bidder was E. H.
Rollins & Sons, Blair & Co., Inc.,
Stein Bros & Boyee, A. Webster
Dougherty & Co., Merrill Lynch,
Pierce, Fenner & Beane, Aspden,
Robinson & Co., and Arthurs,

Lestrange & Klima, jointly, for
$423,000 3s;, $315,000 2s, and
$432,000 3V8, at 100.001.

Northampton Borough Municipal
Authority, Pa.

Bond Offering— Claude C.
Fogleman, Secretary, will receive
sealed bids until 7 p.m. (EST) on
April 8 for the purchase of $459,-
000 coupon water revenue bonds.
Dated March 1, 1948. Denomina¬
tion $1,000. Due March 1, as fol¬
lows: $10,000 in 1949 to 1951, $12,-
000 in 1952 to 1957, $14,000 in 1958
to 1960, $15,000 in 1961 to 1963,
$16,000 in 1964 to 1966, $18,000 in
1967 to 1969, $20,000 in 1970 to
1973, and $22,000 in 1974 to 1977.
All bonds maturing on or after
March 1, 1961, are redeemable
prior to maturity at the option,of
the Authority on any interest pay¬
ment date, as a whole, or in part
in the inverse order of their num¬

bers, at par and accrued interest,
plus a premium of 2% of the prin¬
cipal amount thereof if redeemed
on or before March 1, 1955, and at
a premium of 1% of the principal
amount thereof, if redeemed
thereafter and prior to maturity.
Registerable as to principal only
at the option of the holder. Prin¬
cipal and interest payable at the
Cement National Bank of Sieg¬
fried, Northampton. Each bidder
shall specify in his bid the rate of
interest to be borne by the bonds,
to be expressed in a multiple of
Ys of 1%. No bid of less than 98%
of the par value and accrued in¬
terest will be considered. The
bonds will be awarded to the bid¬
der naming the lowest rate of in¬
terest, provided, however, that if
two or more bidders name the
same lowest rate of interest, then
the bonds will be awarded to the
bidder naming the highest price
for the bonds at such lowest rate.
The average annual instalment of
principal and interest at the rate
bid must not exceed the sum of

$24,311.78. The validity of the
bonds will be approved by Wood,
King & Dawson, of New York
City, whose opinion will state that
the bonc^, the transfer thereof
and the income therefrom (includ-
'ing any profits made on the sale
thereof) are exempt from taxation
within the Commonwealth of

Pennsylvania and that without
the consent of the Commonwealth
of Pennsylvania the interest on

said bonds is exempt from taxa¬
tion by the United States under
the Constitution of the - United
States as now in force. Enclose a

certified check for $9,180. (The
above issue was originally offered
on Feb. 19 and the call for bids
was canceled.) *.

< Pittsburgh, Pa.
Bond Sale—The $4,000,000 se¬

ries A general public improve¬
ment bonds offered April 1—v.
167, p. ; 1308—were awarded to a
syndicate composed of Lehman
Bros., Stone & Webster Securities
Corp., Hemphill, Noyes & Co.,
Merrill Lynch, Pierce, Fenner &
Beane, and R. S. Dickson & Co.,
all of New York; H. M. Byllesby
& Co., Chicago; American Secur¬
ities Corp. and Seasongood &
Haas, both of New York; H. V.
Sattley & Co., Detroit; J. R. Wil¬
li ston & Co., Rand & Co., and D.
A. Pincus & Co., all of New York
and R. C. Schmertz & Co., Inc., of
Pittsburgh, as 2s, at a price of
100.077, a basis of about 1.99%.
Dated April 1, 1948 and due $200,-
000 on April 1 from 1949 to 1968
inclusive. Second high bid of 100.-
795 for 2.10s was made by a syn¬
dicate composed of Halsey, Stuart
& Co. Inc., Goldman, Sachs & Co.,
Blair & Co., Inc., E. H. Rollins &
Sons, Eastman, Dillon & Co.,
Stroud & Co., Lee Higginson
Corp., George B. Gibbons & Co.,
Inc., First of Michigan Corp., Mul-
lr.ney, Wells & Co., Alfred-O'Gara
& Co., Glover & MacGregor, and
E. Lowber Stokos & Ca. t

Wilson, Pa.
Bond Sale—The $9,000 fire ap¬

paratus bonds offered March 30
—v. 167,,p. 1308—were awarded
to Fauset, Steele & Co.,, of Pitts-
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at a price of 100.55, a basis of
about 2.63%. Dated April 1, 1948
and due $1,000 on April 1 from
1949 to 1957 inclusive.

RHODE ISLAND

Westerly, R. I.
Note Sale—An issue of $250,000

notes was awarded on March 26
to the Industrial Trust Co. of

Providence, at 0.90% discount,
Due Nov. 5,1948. The Second Na¬
tional Bank of Boston, second high
bidder, named a rate of 0.924%.

SOUTH CAROLINA

Greenwood, S. C*
Bonds Voted—At an election on

March 23 the votersauthorized an

issue of $750,000 general obliga¬
tion bonds.

SOUTH DAKOTA

Rapid City fndep. School District,
S. Dak.

Bond Election—At an election
to be held on May 11 the voters
will consider the issuance of

$900,000 construction bonds.a;:-;."5
Sioux Falls, S. Dak.

Bond Election—At an election
to be held on April 20 the voters
will consider the issuance ;of
$250,000 power plant revenue
bonds.

. '■y;;;:r
'

TENNESSEE

Chattanooga, Tenn.
Bonds yoted—At an election on

March 26 the voters authorized

$1,200,000 bonds, as follows:
$500,000. street repairs; $500,000

sewer extension, and $200,000
school building.

Humphreys County (Pi O.
Woverly),Tenn. ,

Bond Sale—The $263,000 gen¬
eral obligation bonds offered
March 31—v* 167, p. 1308—were
awarded to a group composed of
the Equitable Securities Corp.,
Temple Securities Corp.,' and
Webster & Gibson, of Nashville,
at a price of 100.10, a net interest
cost of about 2.90%, as follows:

$73,000 jail bonds: $53,000 23/4s,
due on April. 1 from 1949 to
1964 inclusive, and $20,000 3s,
due in 1965 and 1966.

190,000 court house bonds: $85,-
000 2% s, due on April 1 from
1949 to 1964 inclusive, and
$105,000 3s, due on April 1
from 1965 to 1969 inclusive.

All of the bonds are dated April
1,1948. Second high bid of 100.66
for all of the bonds as 3s, a net
interest cost of about 2.954%, was
made by a group composed of
J. C. Bradford & Co., C: H. Little
& Co., and Provident Savings
Bank & Trust Co. .

Jackson, Tenn. ,

B o n d S a l e — The $1,698,000
bonds offered March 26—v. 167,
p..1203—were awarded to a syn¬
dicate composed of Halsey, Stuart
& Co. Inc., Chicago, First National
Bank of Memphis, Braun, Bos-
worth & Co., Toledo, Detmer &
Co., Hornblower & Weeks, and

DIVIDEND NOTICE

LEE RUBBER & TIRE

CORPORATION
FACTORIES ;

YOUNOS TOWN V CONSHOHOCK.EN
DIVISIONS

REPUBLIC RUBBER

Youngstown, Ohio
INDUSTRIAL RUBBER PRODUCTS

1EE TIRE I RUBBER COMPANY
OF NEW YORK, INC.
Conthohockcn.Pa.

LEE DELUXE TIRES AND TUBES

The Board of Directors has this day
declared the regular quarterly divi¬
dend of 50c per share on the
outstanding capital stock of the
Corporation payable May 1,
1948, to stockholders of record at
die close of business April 15,
1948. Books will not be closed.

March 85/1948

A. S. POUCHOT
Treasurer

Martin, Burns & Corbett, all of
Chicago, Nashville Securities Co.,
Nashville, and Walter* Woody &
Heimerdinger of Cincinnati, as
2V2S, at a price of 100.768, a basis
of about 2.413%. Sale consisted of:

$750,000 school bonds. Due on
March 1 from 1951 to 1965
inclusive. /';/

200,000 water extension bonds.
Due on March 1 from 1951 to
1960 incl. '

50,000 fire department bonds.
, Due on March 1 from 1951 to

1960 incl. —

500,000 hospital bonds. Due on
i March 1 from 1951 to 1965

. incl.: \\:f- , .■ • - .'.7
132,000 street improvement

bonds. Due on March 1 from
1949 to 1953 incl.

68,000 general improvement
bonds. Due on March 1 from
1951 to 1958 incl. All of the
bonds are dated March 1,

.1948. '' •'>' "

Jackson County (P. O.
Gainesboro), Tenn.

Bond Offering—L. B. Ramsey,
County Chairman, will sell at
public auction at 9 a.m. (CST) on

April 17 for the purchase of $18,-
000 not to exceed 4% interest
county building bonds. Dated
April 1, 1948. Due April 1, as fol¬
lows: $2,000 from 1951 to 1953 in¬
clusive; $8,000 in 1954, and $4,000
in 1955. Bidder to name a single
rate of interest, expressed in a

multiple of V4 of 1%. Principal
and interest (A-O) payable at the
Jackson County Bank, Gainesboro,
or at the Third National Bank,.
Nashville, at option of the holder.
The bonds are direct general ob¬
ligations of the county, payable
from unlimited taxes. County will
furnish the bonds and legal opin¬
ion of Chapman & Cutler of Chi¬
cago. A certified check for 2% of
the bonds bid for, payable to order
of the County Trustee, is required.
This issue of bonds was originally
announced to be sold on April 5,
along with $125,000 ; hospital
bonds.—v. 167, p. 1308.

Morristown, Tenn,
Bond Call — Paul E. Walker,

Town Recorder, announces that
all of the outstanding series B and
C refunding bonds, dated May 1,
1937 and aggregating $1,023,600,
have been called for payment on
May 1, 1948, at the Central Han¬
over Bank & Trust Co., New York.

Sparta, Tenn. *
Bond Offering— Ray Cowden,

Town Recorder, will receive
sealed bids until 2 p.m. (CST) on
April 14 for the purchase of $60,-
000 not to exceed 4% interest
water works bonds. Dated March

1, 1948. Denom! $1,000. Interest
M-S. Due March 1, as follows:
$3,000 in 1959, $5,000 in 1960 to
1863. $10,000 in 1964 to 1966, and
$7,000 in 1967. Rate of interest to
be in multiples of y4 of 1%, and
must be the same for all of the
bonds. Principal and interest pay¬
able at the Third National Bank,
Nashville. These bonds and the
interest thereon are general ob¬
ligations of the Town, and will be
payable from unlimited ad va¬
lorem taxes levied on all taxable

property in the Town. The bonds
are being subject to. the favorable
legal opinion of Chapman & Cut¬
ler, of Chicago, which opinion
along with the completed bonds
will be supplied without expense
to the purchaser. A certified check
for $1,200, payable to the Town
Treasurer, is required.

TEXAS v ■

Baylor County (P. O. Seymour),
Texas ...

Bonds Sold—An issue of $150,-
000 hospital bonds Was sold as

3y4s,-to Moss, Moore & Co., of
Dallas, subject to an election to
be held in the near future.

• Denton, Texas ■/.

Bonds Sold -—The Central In¬
vestment Co. of Dallas, has pur¬
chased $300,000 bonds, as fol¬
lows: $150,000 hospital and $150,-
000 street improvement. Dated
March 1,, 1948. Legality approved
by. Ppmas & Huguenin of %Dallas.

Hamilton, Texas
Bonds Sold—An issue of $260,-

060 revenue bonds was sold as

33/4s, to the Central Investment
Co., of Dallas, subject to an elec¬
tion to be held in the near future.

Houston, Texas
Bopd Offering—Roy B, Oakes,

City Controller, will receive
sealed bids until 10 a.m. on April
14 for the purchase of $6,860,000
bonds, divided as follows:
$560,000 storm sewer bonds. Due

$28,000 on June 1 from 1949
to 1968 inclusive.

1,240,000 storm sewer bonds. Due
$62,000 on June 1 from 1949 to
1968 inclusive.

140,000 sanitary sewage disposal
system bonds. Due $7,000 on
June 1 from 1949 to 1968 in¬
clusive.'

260,000 sanitary sewage disposal
system bonds. Due,. $13,000 on
June 1 from 1949 to 1968 in-

'%7\ elusive.' ■. /;/"•/';
1,240,000 street right-of-way

bonds.: Due $62,000 on June 1
from 1949 to 1968 inclusive.

>100,000 bituminous surfacing
street improvement bonds.

; i Due $10,000 on June 1 from
1949* to 1958 inclusive. C

400,000 permanent paving street
improvement bonds. Due $20,-

T 000 on June 1 from 1949 to
1968 inclusive. : ■■ ;/> v

90,000' traffic signal bonds. Due
$9,000 on June 1 from 1949 to
1958 inclusive.

2,000,000 major street and high*
way bonds. Due $100,000 on
June 1 from 1949 to 1968 in¬

clusive. vvr'-"'v; .»/.

200,000 public health and wel-
fare bonds. Due $20,000 on

.June 1 from 1949 to 1958 in¬
clusive.■v' v'Vr;': v "/V; ';

250,000 park and recreation
bonds. Due $25,000 on June 1
from 1949 to 1958 inclusive.

200,000 Exposition Grounds and
building bonds. Due $10,000

, on June 1 from 1949 to 1968
"

inclusive. frljj
80,000, street repair warehouse

bonds. Due $8,000 on June 1
from 1949 to 1958 inclusive.

100,000 general improvement
bonds. Due $10,000 on June 1
from 1949 to 1958 inclusive.

All of the bonds are dated June

1, 1948. Denomination $1,000.
Principal and interest (J-D) pay¬
able at the Chase National Bank
of New York City. Rate or rates
of interest to be expressed in a

multiple of y4 of 1%. With respect
to the $100,000 general improve¬
ment bonds, the interest rate is
not to exceed 5%; on all of the
other issues the rate limit is 3%.
A certified check for $137,200,
payable to order of O. F. Hol-
combe, Mayor, must accompany
the bid. Legality to be approved
by Reed, Hoyt & Washburn, of
New York City, and by/ the
Texas Attorney General. City will
pay for printing of the bonds and
Legal opinions. City will not issue
any additional general obligations
for at least 120 days subsequent
to award of the present offering.

Houston Independent Sch. Diet,,
Texas

Bond Offering — H. L Mills,
Business Manager, will receive
sealed bids until 11 a.m. (CST) on
May 7 for the purchase of $10,-
800,000 school bonds. Dated Jan.
10, 1948. Due $450,000 on Jan. 10,
from 1955 to 1978 inclusive. These
bonds are part of an issue of $25,-
000,000 authorized at the election
on June 14, 1947.

Muleshoe Independent Sch. Dist.,
Texas

Bonds Sold—An issue of $70,000
2%% refunding bonds has been
purchased by R. A. Underwood &
Co. of Dallas.

Perryion, Texas
Bond Issuance Imminent—Early

issuance is expected to be made of
the $275,000 water and sewer
bonds authorized at an election on

March 2.

. r
. " - . Plainview, Texas "

Bonds Sold — The Central In¬

vestment Co., of Dallas, has pur¬

chased $225,000 bonds, as follows:
$150,000 water and sewer bonds,
and $75,000 street bonds. Dated
March 1, 1948. Legality approved
by Dumas & Huguenin of Dallas.

Seminole, Texas
Bonds Voted—At an election on

Feb. 24 the voters will consider
an issue of $50,000 water and
sewer bonds.

; / Temple, Texas
Bonds Sold—R. A. Underwood

& Co., of Dallas, purchased re¬

cently a total of $1,500,000 con¬
struction bonds at a price of par,
as follows: //.

$115,000 2V2% school bonds. Due
April 1, as follows: $20,000 in
1949 and 1950, and $25,000
from 1951 to 1953 inclusive.

420,000 3% school bonds. Due
April 1, as follows: $25,000 in

/ 1954; $35,000 in 1955 and 1956;
/ L $40,000, 1957 and 1958; $45,-
ri 000, 1959 and 1960; $50,000 in
Wi 1961 and 1962, and $55,000 in

965,000 3Vi%. school bonds. Due
". April 1, as follows: $60,000

from 1964 to 1966 inclusive;
• $65,000, 1967 and 1968; $70,-

000, 1969 to 1971 inclusive;
/ . $72,000, 1972 and 1973; $80,000

1974 and 1975; $85,000 in 1976
and $50,000 in 1977.

•All of the bonds are dated April
1, 1948. Denomination $1,000.
Principal and interest (A-O) pay¬
able at the First National Bank of
Dallas. The bonds, authorized at
an election Feb. 27, are direct gen¬
eral obligations of the city and are
payable from ad valorem taxes on
all of the taxable property within
the limits prescribed by law. Le¬
gality to be approved by Chap¬
man & Cutler of Chicago.

Van,: Texas '■ '
g Bonds Sold-^The $395,000 sewer
and water system bonds author¬
ized at the election held on March
19 have been sold.

Van Zandt County Road District
No. 9 (P. O. Canton), Texas
Bonds pefeated-^At an election

on;March 27 the voters rejected
the proposed issue of $2,000,000
road bonds.

VERMONT

Charlotte Town School District, Vt.
Bond Sale-r-The $85,000 coupon

improvement bonds offered March
25 were awarded to Robert Haw¬
kins & Co., of Boston, as 2V2S, at
a price of 101.101, a basis of aboul
2.37%. Dated April 1, 1948 De¬
nomination $1,000. Due April 1
as follows: $5,000 from 1949 tc
1953 incl., and $4,000 from 1954
to 1968 incl. Interest payable A-O
Legality approved by Peter
Giuliani, of Montpelier, and David
W. Yandell, of Burlington. Second
High bid of 100.87 for 2^s was
made by Smith, Barney & Co. -

Vermont (State of) ;
Bond Sale — The $1,950,000

building bonds offered April 1—v.
167, p. 1416—were awarded to
the National City Bank of New
York, as iy4s, at a price of 100.04,
a basis of about 1.243%. Dated

April 1, 1948 and due $195,000 on

April 1 from 1949 to 1958 inclu¬
sive. Among other bids were the
following, for 1 lks: Harris Trust
& Savings Bank, Chicago, Whit¬
ing, Weeks & Stubbs, and Robert
Haw k i n s, & Co., jointly at
100.9679; Continental Illinois Na¬
tional Bank & Trust Co., Chicago,
Mercantile-Commerce Bank &
Trust Co., St. Louis, A. G. Becker
& Co., National City Bank, Cleve¬
land, and Wheelock & Cummins,
ointly, 100.907; Shields & Co., and
jointly, 100.907; Shields & Co., and
Eastman, Dillon & Co., jointly, at
100.903. ' E-' ;

VIRGINIA

Arlington County. (P. O.
■ Arlington), Va.

Bond Sale—The $150,000 parks
and playground bonds offered on
March 30—v. 167, p. 1308—were
purchased by F. W. Craigie & Co.,
of Richmond, and Mackubin, Legg
& Co.. of Baltimore, jointly, as

* ^ * * » *' ■ .'H* . . -C ^ .4, >+ « UC - ;

1,70s, at a price of 100.034, a net;
interest cost of 1.6924%. Dated, |i-
March 1, 1948, Due serially on:
March 1, from 1949 to 1958 in-iS|
elusive. Principal and interest!,
payable M-S. The next highest
bidder was Scott, Horner & Ma¬
son arid Peoples National Bank/I
Charlottesville, jointly, for l3/4s,!
at 100.15. .../ |

• ' '

WASHINGTON j
King and Snohomish Counties,
Bothell School District No. 46

(P. O. Seattle), Wash.-
Bond Offering—A. A. Tremper,

County Treasurer, will receive
sealed bids until 11 a.m. (PST) on
April 13 for the purchase of $80,-
000 not to exceed 4% interest gen¬
eral obligation bonds.
Dated May 1, 1948. Denomina¬

tion $1,000, Due May 1, as fol-,
lows: $5,000 in 1950 to 1956, $6,000 !
in 1957 to 1960, and $7,000 in 1961!
to 1963. The District reserves the ]
right to redeem any or all,of the 1

unmatured and outstanding bonds j
at par in inverse numerical order j
on any interest payment date on j;
and after 5 years from date of is¬
sue. Principal and interest (M-N)
payable at the County Treasurer's
office. Bidders are required to
submit a bid specifying either (a)
the . lowest., rate of interest and

premium, if any, above par at
which the bidder will purchase
the bonds, or (b) the lowest rate
of interest at which the bidder
will purchase the bonds at par.
The District has,' by resolution of
its Board of Directors and by vote
of the electors therein* in the
manner' required by law, irrevo¬
cably pledged itself to make an¬
nual levies of taxes without limi¬
tation as to rate or amount upon
all the property in the District
subject to taxation in an amount
sufficient to* pay the interest and
principal of the bonds as the same
shall accrue. The bonds will be
sold with the opinion of Preston,
Thorgrimson & Horowitz, of Sg*
attle, approving the legality of the
same. Enclose a certified check for

5% of the amount of the bid.

4 Whatcom County, Ferndale
)// Sch. Dist. No. 502 {P. O. ; ;

Bellingham), Wash.
Bond Offering — Orland Ivar-»

son, County Treasurer, will, re¬
ceive sealed bids until 10 a.m.

(PST) on April 22 for the pur¬
chase of $130,000 not to exceed 3%
interest general obligation bonds.
Dated April 20, 1948. Denomina¬
tion $1,000. Due April 20, as fol¬
lows: $5,000 from 1950 to 1952 in¬
clusive; $6,000, 1953 to 1955 in¬
clusive; $7,000 from 1956 to 1962
inclusive, and $8,000 from 1963 to
1968 inclusive. Callable in inverse
numerical order, at par, on or
after five years from date of issue.
Principal and interest (A-O) pay¬
able at the County Treasurer's
office. A certified check for 5%
of the amount of the bid is re-

s :■

MANITOBA

Winnipeg, Man.
Pond Sale—The $1,000,000 3%

bonds - offered March 17 were

awarded to Peter D. Curry & Co.,
of Winnipeg, at a price of 100.946,
a basis of about 2.82%. The bonds
mature serially from 1949 to 1958
incl. and consist of: $875,000 local
improvement; $75,000 new garage,
and $50,000 street lighting. Second
high bid of 100.63 was made by a
group composed of Bank of
Montreal, A. E. Ames & Co., and
Dominion Securities Corp.

';^v:'ONTARio;':'.'v-C;;^^;.,
Forest Hill, Ont.

Debenture Sale—The. $1,250,000
school debentures offered on

March 17 were purchased by the
Dominion Securities Corp., Bank
of Commerce* and Bell, Gouin-
lock & Co., all of Toronto, jointly,
ias 3^4s, at 97.76. Due serially
, from 1949 to 1968 inclusive.

- -
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