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ACF-Brill Motors Co.—Sells Subsidiary—
On Dec. 31 the company sold all its stock in the J. G. Brill Co.,

formerly a wholly owned subsidiary, to Electric Railway Equipment
Securities Corp.—V. 167, p. 245. „ :

Adam Hat Stores, Inc.—New President, etc.—
The directors on Feb. 4 elected Elias Lustig as President, the post he

held for 15 years prior to his elevation last year to Chairman of the
board, which office he will retain. Robert Tankoos, Vice-President,
who has served as director in charge of real estate 12 years, was
advanced to Executive Vice-President. Maxwell I. Schultz resigned as

President, of the company in January but will continue as a member
of the board of directors.—V. 167, p. 245./'- ;

Admiral Corp. (& Subs.)—Earnings—\ .

10 Months Ended Oct. 31— 1947 r : 1946
Net sales $37,660,722 $26,968,146
Net profit after charges and taxes—V-1,501,511 1,084,653
Capital shares1outstanding^^—, 900,000 900.000
Earnings per share., $1.67 $1.21
t-v. 167, p. 149.' -V,.;' !> -■

Air Reduction Co., Inc.—Earnings— ; '
(And Wholly-owned Subsidiaries)

Period End. Dec. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946
Grosi sales, less disc., > - .

returns, etc. —$21,995,566 $18,729,855 $85,516,019 $71,218,452
Operating expenses'.^— 18,496,265 16,489,315 72,869,407 62,001,129
Prov. for deprec..—_ 912,624 779,080 3,400,081, 2,843,746

Barring severe price declines, we should be able to continue to oper¬
ate with a reasonable profit. ' 1 "
The directors on Jan. 29 voted to Increase the regular dividend to

37Va cents quarterly; in addition, an extra dividend of 25 cents was
declared. Both are payable Feb. 15 to holders of record Feb. 9.,\ <

EARNINGS FOR 6 MONTHS ENDED DEC. 31

' 1947 ' !?1946
tNet earns, bef. taxes, incl. non-
recurring profits & after deduct- : r :

i log all reserves____ "_ — " $1,564,282 $1,541,251
Res. for est. State and Fed. taxes "875,000 *1,010,000

Net oper. income^...
Other income inett__.

$2,586,677 $1,461,460 $9,246,531 $6,373,577
25,821 170,654 435,332 833,944

Total income — $2,612,438 $1,632,114 $9,681,913 $7,207,521
Interest expend*—;
Prov. for Fed.""Taxes.,—

212,253
763,003

Net income . $1,637,237
No. com. shares.— 2,736,856
Earn, per shiv (in 1946,
before special credit i $0.59

—V. 107, p. 541.

161,923
558,743

$911,442
2,736,856

$0.33

740,031
3,240,234

671,668
*2,556,876

$5,701,643 33.9/a,J77
2,736,856 2,736,856

$2.08

Akron Canton &

December-— ;

Gross from railway——
Net from railway..—
Net ry. oper. income..u

From Jan. 1—
Gross from railway-
Net from railway———
Net ry. oper, income..,
—V. 167, p. 41.

Youngstown RR.—Earnings-
1947 - 1946 1945

$480,209 $378,960$311,532
' 152,062 114,729 41,558

72,149 54;260 , 41,749

5,261,890 4,215,287 " 4,286,005
1,713.412 981,062 1,058,148
829,821 413,813 443,054

Alabama Great Southern RR.—Earnings—
December— •

Gross from railway.—.
Net from railway.
Net ry. oper. income...

From Jan. 1—
Gross Irom railway....
Net from railway.—„
Net r.v. oper. income...
—V. 167, p. 245.

1947 ■ 1946 1945

$1,623,295 $1,307,207 $1,218,887
541,386 329.325 8,232
213,743 603,711 21,174

16,715,178 14,445,250 19,616,298
.3,899,240 2.073,423 6,373,012
1,811,539 1,115,130 1,507,996

$1.45

1944

$336,176
25,426
10,327

4,602,770
1,487,079
692,080

1944

$1,541,983
413,201
80,136

21,896,607
v8,345,508
1,815,363

Aldred Investment Trust—Net Asset Value—
This trust, in process of liquidation, had a net assets value of

$10.74 a share on Dec. 31, 1947. Intervening stockholders have ap¬
pealed an order of the U. S. District Court at Boston, Mass., which
denied their application to continue the existence of the Trust. If the i
Circuit Court of Appeals upholds the District Court,. a $6 a share
liquidating dividend will be paid immediately to all stockholders.—
V. 166, p. 49. '■ ■

> > Alleghany Corp.—Sells MOP Bond Holdings—
The corporation on Feb. 2 announced that it had disposed of its

< bond holdings in the Missouri Pacific RR. System consisting of $3,-
210,000 of Missouri Pacific first and refunding 5% bonds, $11,152,000
of convertible 5V2% bonds. $659,000 of iirst mortgage bonds of the
New Orleans, Texas <fc Mexico Ry. and $1,196,000 first mortgage bonds „■
of International Great Northern, RR. The two latter railroads are
affiliated With Missouri Pacific RR. - :

1

The-MOP convertible bonds, were acquired by Allegheny.-in . 1929."
! All of the other bonds jvere purchased in 1944 when Alleghany. em¬
barked on a program of acquiring better grade bonds of a number of
the important railroads in. reorganization proceedings. Previously, Al¬
leghany had sold its holdings of MOP preferred stock. However, it
still owns 499,200 shares of MOP common stock. . . •; .

Bear, Stearns & Co., members of the New York Stock Exchange,
1 have announced the purchase of the • same quanities and issues of
bonds that; Alleghany has sold, although the Stock Exchange firm
said that they were not acquired directly from Alleghany Corp. i:
: An official of Alleghany Corp. said proceeds from the sale of its
MOP bond holdings will go into the Alleghany treasury. No plans now -

[exist as to.how they will be used, he1 stated.—V. 166, p. 3161.

Allied Kid Co.— Semi-Annual Report— Benjamin
Simons, President, on Feb. 2 said in part: : .'J;7.. ' " '
Net sales for the six months ended Dec. 31, 1947, were $12.200,000,

which represent an increase of 31% over the same period last year,
due largely to an increase in the number of units produced and sold,

, antj, to a lesser degree, to higher prices. « - ' :;
Total inventories, including commitments for hides and skins not

yet shipped and not on our books, are approximately $6,500,000. The
amount of possible decline in the value of this inventory, as measured
by past experience, warrants the present inventory reserve of $1,500,-
O00; inasmuch as this amount is after providing for taxes, it is equiva¬
lent to a reserve of almost $2,000,000 before taxes.. • - >

1945

$437,098
200,000

Net earns, after all taxes & res. $689,282 $531,251 $237,098
Earnings per share— i—' k $2.68 $2.02 : ; $0.90 ;

'

"Based on profits before inventory reserves which are not deductible
for tax purposes, tAfter inventory reserves of $475,000 in 1947 and
$710,000 in 1946. ■ '• . "'■* ' ■» •' ■ •-K"W .

'BALANCE SHEET, DEC. 31, 1947

ASSETS—Cash, $969,746; U. S. and municipal bonds (at cost). $854,-
594; trade accounts receivable (less reserves of $147,927), $1,807,265;
inventories, $4,738,005; cash surrender value of life insurance, $334,070;
common stock of subsidiary companies (at cost), $57,250; advances to
subsidiary company, $100,000; mortgages receivable,- $34,060; miscel¬
laneous accounts receivable, $23,578; property, plant and equipment-
(after reserves for depreciation and revaluation of $1,619,553), $529,-
607; goodwill, trademarks and formulae, $1; deferred charges, $96,732;
total, $9,544,907.

LIABILITIES—Accounts payable, $918,464; accrued accounts, $371,-
904; withholding and social security taxes, $80,136; provision for
Federal and States taxes on income (after deducting $1,000,000 U. S."
Treasury notes, tax series <C), $477,422; reserve for possible future price
declines on raw skins and hides, $1,150,000; capital stock (par value
$5 per sharei, $1,285,060; naid-in surplus, $2,143,042; earned surplus,
$3,118,879; tolal $9,544,907.—V. 166, p. 753. t

Alstores Realty Corp.—Trustee-
Jt- X

The Alton & Southern RR. and the St. Louis & Ohio RR. said their
merger would eliminate intercompany accounting, because the former
penorms all operations for the latter.—V. 123, p. 2800.

American Airlines, Inc.—Issues Booklet—
This corporation has issued a 16-page booklet, "A Factual Study of

Airfreight," which lists the advantages and profit possibilities of
shipping by air. Case histories are used to demonstrate the advan¬
tages. ; . , • . •• _ ■
A section is devoted to costs, delivery speeds and miscellaneous

information of interest to shippers. The booklet can be secured from
local sales offices or by writing to C. A. Stevens, Jr., Director of
Sales Promotion, American Airlines, 100 East 42nd St., New York
City.—V. 167, p. 421. ■

American Rosch Corp.—New Chairman Elected—
Edwin M. Martin of Fort Wayne, Ind.; Vice-President and Secretary

of Farnsworth Television & Radio Corp., has. been elected Chairman
of the board, succeeding Frank J. Garvey of Lowell, Mass., who has
resigned. Mr. Garvey will, however, remain on the board of directors.
—V, 166, p. 2553. r: , .

American Cable & Radio Corp. (& Subs.)—Earnings—
9 Months Ended Sept. 30— 1947 ' 1946

Total operating revenues t — $15,567,686 $13,564,133
Expenses of operation————- 10,298,446 b\402,358
Maintenance and repairs——; 2,943,550 2,330,340
General and miscellaneous expense-,.— 1,702,420 1,456,542
Taxes (no prov. req. for Federal income tax)-^ 1,583,332 1,179,033
Provision for depreciation —- ! • • 965,599 1,049,553

, Gross profit ^Sl,925,661 "853,753
Nonoperating income (net)—1 . 89,910 71»144

Net income. ___ u—„Dr$l,835,751. Dr$782,609
Special credits ! 1 735,490 300,000

, The Commercial National Bank & Trust Co^ of New York has been
appointed trustee for the first mortgage 3^% sinking fund bonds due
Jan. 15, 1973. 'y

Alton & Southern RR.—Merger Planned-*
This company and the St. Louis & Ohio River RR., operating in

southern Illinois and Missouri, and owned entirely by the Aluminum
Co. of America on Jan. 29 asked the Interstate Commerce Commission
for authority to consolidate. - ft ;" ' , , :
The surviving company would be known as the Alton & Southern

RR. and would combine present capital stocks of the two railroads
into one issue of $5,000,000. V . . . " -

In addition to these two railroads, the Aluminum Co. also owns
the stock of the Bauxite & Northern Ry. Co,, operating in Arkansas,
and the Massena 'terminal RR. Co., operating in New York.

Net.' loss -i__—-^.2.
"Loss.—V.. .166, p. 2409. 1 ;

$1,100,261- \ $482,609.
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American Gas &

Period End. Nov. 30—

Subsidiaries Consol.—

Operating revenues—-

Operation
Maintenance
Depreciation 2.
Federal income taxes-
Federal excess prof, tax
Other taxes t-c—

Operating income
Other income —_____

Gross income
Interest on funded debt
Spec, chgs; for debt ret.
Amortiz. of electric pit.
acquis, adjust.______

Other int. and deducts...
Res. of net income——.
Divs. on pfd. stocks

Balance earned for

common stocks.... /
Divs. on com. stocks...

Electric Co.~ (& Subs.)—Earnings—
1947—Monthr-r-1946 1947—12 Mos.—1946

$ $ $ ^ ^ 1

11,464,671 9,217,124 123,174,949 103,224,299
4,409,720 • 3,613,736 49,442,024 36,504,776

7Vr 865,825 " » 699,4)22 - 9,731,372
1,113,784 1,016,790 12,821,978
1,246,490 978,282 12,273,101

952,636 819,812 10,453,158

8,012,707
12,018,170
11,133,427

25,137

9,032,045

2,876,215 2,069,433 28,453,316 26,498,037
86,069 33,285 524,558 427,904

2,122,769 28,977-,874 26,925,940
500,234 - 6,463,887 6,060,815
- 51,648

299,246
444,041
639,254

2,833,933

2,962,284
568,965

24,937
32,876

24,937
34,620

299,243
435,682

236,161 7 236.161 2,833,933

2,099,345
30,000

1,326,817 18,945,129 16,597,002
544,509 13,683,544 12.163.4W

Undistrib. net income
of subs, consol j 2,069,345

American Gas & Elec Co.—
Undistrib. net income 2,069,345
From subsids. consol... 97,322'
From Atl. City Elec. Co.' .i.

From Scranton Elec Co.
Other income 1,658

782,30b' 5,261,585 4,433,586

917,100 5,207,557 5,102,022
612,270 14,493,037 12*979,333

_ 993,793 ■ 1,196,000
583,537

23,782 36,8542,236

7 98,981 i 614,506 15,510,612 14,795,723

2,168,326
•7

, 43,194
1,531,605

' ' 26,002
20,718,169

485,791
19,897,745

342,388

2,125,133
44,458

646

:7V 60,017

1,505,603
48,091
24,746

7 60,017

20,232,378
516,866
818,676

* 720,209

19,555,357
684,534
736,238

1,316,059

2,020,011 1,372,749 18,176,426 16,818,526

Total inc. parent co._

Total inc. and undist.
net inc.- of sub3.___

Gen. taxes & exps. (net)

Balance
Int. and mis. deducts.—
Federal income taxes...
Divs. on pfd. stock—

Bal. for com. stk. earn.;
—V. 167, p. 42. r-" "*

American Oak Leather Co., Cincinnati, Ohio—Stock
Split-Up— *
It is announced that the company in January split up its common

stock on a ten-for-one basis.—V. 155, p.. 593.
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American Power & Light Co.—Weekly Input—
For the week ended Jan. 29, 1948 the System inputs of subsidiaries

of this company amounted to 230,367.000 kwh., an increase of 26.634,000
kwh., or 13.07%, over the corresponding week of 1947.—V, 167, p. 541.

"V"-

American Republics Corp.—New Director—>.%S-■
A. K. Tyson, Vice-President of Barber Asphalt Corp., has been ,.

elected a director.—V. 165, p. 2542. . ^ 1 ' ,

American Rolling Mill Co.—Plans Change in Name—
The stockholders on April 15 will vote on approving a proposal • to

change the name of this company to Armco Steel Corp., thus utilizing,
the company's well-known trade name "Armco" and at the same
time indicating that it is a'steel company.

To Pay Regular 50-Cent Common Dividend—
Charles R. Hook, President, on Feb. 3 announced that the directors

have declared a cash dividend of 50 cents per share on the common
stock, payable March 25 to holders of record Feb. 25. He stated that
customarily both dates would have been about 10 days earlier. "How¬
ever, we are now preparing to pay the 20% stock dividend to common
stockholders, payable on or before Feb. 15.. Consequently, it is physi¬
cally impossible to complete the stock records to permit payment of
the cash dividend on the usual date."
Regular quarterly cash distributions of 50 cents each were made

on the common stock on March 14, June 16, Sept.- 15 and Dec. 15,
1947.—V. 166, p. 2206.

Ann Arbor RR.—
December— "

Gross from railway-—f
Net from railway-—..)—
Net ry. oper. income—
From Jan. 1—

Gross from railway-
Net from railway.——;
Net ry. oper. income—;

-Earnings—
1947

$688,465
168,000
59,074

11946 ...

$464,165
"45,417
"22,518

7,692,424 5.962,140
1,561.929, ' 544,166
617,177 99,334

"Deficit. JRevised figures.—V. 167, p. 42.

•1945

$506,303
"126,973
"61,728

6.123,270
1,154,516
564,372

1944

$479,662
57,971
38,911

5,946,354
1,385,094
665,324

Appalachian Electric Power Co.—Listing—
• The new issue of 4.50% cumulative preferred stock w'ill be listed
on the Philadelphia Stock Exchange beginning Feb. 11. This listing
is the first, on any exchange, of securities of the Appalachian com¬
pany, a subsidiary of the American Gas & Electric Co., The new
preferred stock issue of 75,000 snares (par value $100 per share) was
offered initially on Dee. 15, 1947.
Application has also been made to the Philadelphia Stock Exchange

for a listing of the old 41/2% cumulative preferred stock, and it is
expected that this listing will become effective about March 1.—
V. 367, p. 2554.

Ufar

A. P. W. Products Co., Inc.—Definitive Bonds Ready—
Definitive 5% sinking fund bonds due April 1, 1966 will be available

for issuance in exchange for temporary bonds at the Chase National
Bank of the City of New York, 11 Broad St., New York, N. Y.,- on
and after Feb. 16.—V. 166, p. 2206.

Arcady Farms Milling Co. <& Subs.)—Earnings—
CONSOLIDATED EARNINGS, SIX. MONTHS ENDED NOV. 30, 1947
Net profit $311,347
Common shares outstandings ——_ 150,914
Earnings per common share_ $2.07
—V. 166, p. 154. ; .

Aroostook Valley RR.—Tenders of Bonds Sought—
Holders of first and reiuding mortgage 4 - 50-year gold bonds,

due July 1, 1961, arb invited to submit bids up until 3 p.m. on April 12,
1948, to Bankers Trust Co., trustee, 16 Wall St., New York, N. Y.,
for the sale of such bonds-sufficient in amount to exhaust $11,042
in the sinking fund and at a price not to exceed 105 and aecrued
interest. The amount to be paid in dollars on accepted bonds will be
computed at the exchange rate for pounds sterling prevailing at the
close of business on April 12, 1948.—V. 166, p. 1470.

Atchison Topeka & Santa Fe Ry.—Two Crack Stream¬
lined Trains to Go on Daily Schedule—More Lightweight
Cars to Be Placed in Operation—
"Effective Feb. 29, 1948, the Super Chief and the El Capitan, crack

streamlined trains of' the Santa Fe Railway, running between Chicago
and Los Angeles, will go into daily service between those two points,"
Fred G. Gurley, President, announced on Feb. 8. >■"
The present running time of the Super Chief and the El Capitan

between Chicago and Los Angeles is 39% hours. The Super Chief*
began operations in 1936 and the El Capitan in 1938.
"The new equipment, making possible the additional trains and the

daily service," Gurley said, "will include non-fogging windows, im-'
proved lighting, heating and air conditioning, together with improved
design in trucks, aYiti-slide wheel devices, and increased insulation
providing less outside noise, greater safety, comfort and convenience
for the passengers."
The first lightweight car was delivered to the Santa Fe in January,

1936, and the second in November of the same year. At the present
time 407 lightweight cars are in operation. Authority has been granted
to purchase an additional 87 lightweight cars besides the 79 now on
order. With the receipt of this additional equipment, Santa Fe
will have 573 lightweight cars in operation. During the past ten years
the purchase cost of lightweight equipment has advanced approxi¬
mately 41%.-

New Director Elected—
Streeter B. Flynn, a member of the law firm of Rainey, Flynn,

Green anjjl Anderson, at Oklahoma City, has been elected a director.
Mr. Flypn is General Counsel and a director of Oklahoma Gas &

Electric Co., and a director of the First National Bank & Trust Co.
of Oklahoma City, Oklahoma City Hardware Co., Flynn Oil Co.,
and of the Community Fund of Oklahoma City.'—V. 167, p. 542.

ATF, Inc.—New Vice-President of Affiliate—
Edwin W. Kaler has been appointed Vice-President for sales of the

Daystrom Corp., Olean and Friendship. N) Y„ an affiliate, manufac¬
turers of tubular chrome furniture. Mr. Kaler's duties will be carried
out in close coordination with T. Baumritter Co., Inc., sales agents,
New York City, distributors of Daystrom products through its more
than 8,000 dealers.
Mr. Kaler comes to Daystrom from Archer Mills, Inc., Columbus,

Ga., where he was Vice-President for sales.—V. 167, p. 42.

Atlanta & West Point RR.—Earpings-
December— 1947 1946 1945 1944 I

Gross from railway $392,687 $276,308 $339,473 $480,894
Net Irom railway— 87.490 "79.435 52,638 157,002
Net ry. opor. income— 87,566 "51,056 47,088 35,517
From Jan. 1—

Gross from railway—- 4.072,366 3,952,602 . 5,122,012 5,711,683
Net irom railway 574,403 234.772 1,161,300 2,097,474
Net ry. oper. income.'...- 87,518 82,950 323,767 403,742
"Deficit.—V. 167, p. 150. , -

Atlantic Coast Fisheries Co.—Registers With SEC—
The company on Feb. 2 filed a registration statement with the

SEC covering $556,500 4J/»% general mortgage and collateral trust
convertible bonds and 166,950 shares ($1 par) common stock. Under¬
writer, Doolittle & Co., Buffalo. The bonds are being offered to
stockholders at the rate of $1,500 of bonds for each 1,000 shares of
common stock held. The stock will be reserved against conversion
of the bonds. Unsubscribed bonds will be publicly offered by under¬
writer. Proceeds will be used for general corporate purposes.—V.
166, p. 2658.

Atlantic & Danville Ry.—Bond Extension—
A three-year-extension of the company's $5,450,000 first and sdbond

mortgage bonds due July 1, has been proposed ,by-'officers of. the
road, leased by the Southern Railway. The Southern has announced
its intention not'to renew the lease when it expires' July 1, tl949. : ; 7l v

* Under the proposed plan for extension interest at .the existing fate ,pf ,
4% would be paid when rent is paid by the Southern,' but', after
July 1, 1949 it would be payable only when earned, with nthetfirst -
mortgage receiving priority. The Atlantic & Danville.Vis .face^ with,'
default and receivership'before it can regain its •properties and-operate
them, the statement to bondholders says.—V. 150, p.Vll28."."'y

J- Austin, Nichols & Co., Inc.—Earnings*^ •,
8 Mos. End. Dec. 31— , ' 1947 1946 ' 1945

Net sales J,—$17,477,240) Z
Cost of sales 15,162,110)

NOT'.;.
STATED

,1944

... Profit
Other income (net)____

Total income

Depreciation —,

Interest
Prov. for Federal taxes.

$2,315,130
1;878,462

$2,615,220 *
1,817,704'

$2,125,662
.. 1,455,482

$2,197,191
,».1,407,165

$436,668
'

V 61,661

$797,516
'16,906 \

$370,180
■ V 2,132

$790,026
"8,048

$498,329
8,000
26,323
160,000

$814,422
8,000
26,050
325,000

$672,31?
8,000
8,492

350,000

$798,074
8.000

J .- '6,430
,. * 550,000

$284,006 $455,372 'V. $305,820 ,V $233,644
Net profit

NOTE—The net profit was equal to $1.03 per Share in .1947 and
$1.95 in 1946, based on 188.215 common shares after preferred divi¬
dends on 111,076 shares of $1.20 cumulative convertible prior preference
stock now outstanding.—V. 166, p. 1350. "•V'^V-;-V-

Automatic Dialing Corp., Dover, Del.—Files With SEC
The company on Jan. 30 filed a letter of notification with the SEC

for 6,000 shares (50c par) common stock to be offered at $3 each. Pro¬
ceeds will be used for working capital.—V. 160, p. 2179. VV-,;-' - /

Baltimore & Ohio RR.—Supreme Court Rejects Plea
to Reopen Financing Case—
Without comment, the U. S*. Supreme Court on Feb;' 2 refused V to

reopen a case affecting the financing of the road. It rejected' a";
petition by Randolph Phillips, an owner of bonds of the company,,
who questioned whether Chief Justice Fred M. Vinson and Justice
Stanley F. Reed should have participated in an earlier refusal of
another plea. 1 • ' ' ■ V -V ' V
Mr. Phillips had stated that Mr. Vinson was. Federal Loan Admin¬

istrator at the time the RFC accepted a reorganization p.au for the
B. & O. He said also that Mr. Reed was former general counsel of
the RFC. In view of these circumstances, he questioned the qualifica¬
tions of the two to sit in the case, although he disclaimed any special
allegation against them. . ,

In declining to reopen the case, the Court acted through a formal
order, and without reference to the allegations! Mr," Phillips had
attacked the B. & O.'s reorganization plan on the ground of asserted
fraud.-

Dieselizes Freight Service—
In order to provide for .the complete Dieselization of its freight

service between St. Louis and Parkersburg, W. Va., during the second
half of this year, this company , has begun a $425,000 construction
program for Diesel locomotive servicing facilities along this route, it
was announced on Feb. 2 by Roy B. White, President.
Delivery on the 22-unit freight Diesels for the new service is sched¬

uled to begin in April and will be completed this year.—V.; 167,; p. 542.

Baltimore Transit Co.—Earnings—1
(Including Baltimore Coach Co.)

. V Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.-L1946
Operating revenues $1,862,933 $2,031,026 $20,980,598 $22,170,429
Operating exuenses^.-- . ! 1,595,374 1,517,633 17,665,172' . '.16,300,257-
Taxes ——_2__——— 174,703 220,863 2,031,056, V.2,843,386

Operating income $92,856 $292,531 $1,284,370 $3,026,786

Non-operating income^-, 6,746 ...V. 4,889 54,920
•

— 65,135

Gross income $99,603 $297,420 $1,339,289 $3,091,921

Fixed charges 7,370 1,572 42,454 28,857

Int. on series A debs.__ 48,876 51,174 564,124 f 585,373

Prov. for contingencies 97,000 , v . 679,000

Net income $43,357 $147,673 $732,711 $1,798,692

—V. 167, p. 42.

Beaumont Sour

December-

Gross from railway—_
Net from railway-
Net ry. oper. income—

From Jan. 1—

Gross irom railway
Net from railway
Net ry. oper. income—
—V. 167, p. 150.

Lake & Western Ry.
19-17 - 1946

$866,454 $604,424
275,738 269,880
101,791 323,944

_ 8,885,347 8,436,156
_ 3.592,198 3,689.779

1,894,011 1,785,783

—Earnings—
1945, :» ? ' 1944

5710.267 $1,040,760
131,603 / 581,367

7,471 133,130

9.487,343 12,325,413
4,311.317 6.828.730
856,281 848,417

Bethlehem Steel Corp.—New Treasurer—
Donald T. Aikenhead has been elected Treasurer, succeeding W. J.

Brown, retired.—V. 167, p. 542. : ::V;V ;■

Birmingham (Ala.) Gas Co.—Sale of Bonds Approved.
The company, a subsidiary of the Southern Natural Gas Co;,, has

received permission from the SEC to issue and sell to the Northwestern
Mutual Life Insurance Co. $1,000,000 first mortgage bonds, 3% %
series, due 1971. Birmingham proposes to use the proceeds .to reim¬
burse its treasury for recent fixed capital additions.—V. 166, -p. 2410.

Black, Sivalls & Bryson, Inc. (& Subs.)—Earnings—
CONSOLIDATED EARNINGS FOR 10 MONTHS ENDED OCT. 31, 1947
Net sales - — — —— $12,022,090
Profit after charges — -L------- 2,415,169
Income taxes,—'.'. — — ■■■'J.- 920,897

Net profit 1 if $1',494,272
Common shares outstanding — 300.000 '
Earnings per common share ^ $4.75
—V. 166. p. 367. ' "V ; ; f ^ * 1

Boggs & Buhl (Dept. .Store), Pittsburgh, Pa.—New
Control— v/:.v'";
Ownership of this 79-year-old North Side establishment has been

acquired by a group in which Pittsburgh, Pa., men predominate,, ac¬
cording to announcement made on Jan. 31 by . Joseph F. Sprarfkle, Jiv,
one of the group, who stated that the new owners , had entered into
a contract to purchase the 90% stock interest in the store held by
the Buhl Foundation. On Jan. 19, it had been publicly announced
that the store would be liquidated. . V -v ■ r \y- j
Mr. Sprankle is President of Dealers Credit Co., Pittsburgh^; Pa.,

automobile financing concern, and a director of the Harvard Business
School Club of Western Pennsylvania. He recently announced that
he had sold the Empire Building in Pittsburgh. : > '.''Vi"."
Others in the new ownership group include: Elmer E. Bauer, Presi¬

dent of Allegheny Trust Co., Chairman of the board of Pittsburgh Auto
Equipment Co. and of United Laundries, Inc.,varid' a director of the
Keystone Hotel Corp., whose reorganization he* managed;-Edward T.
Chalfant, co-Manager of the Pittsburgh office of Buckley. Bros., in¬
vestment bankers; Thomas P. Johnson, Vice-President and a director
of Standard Steel Spring- Co., part owner of the . Pittsburgh iPirates
baseball club, and a partner in the law firm of Kirkpatrick,- Pomeroy,
Lockhart & Johnson. (

In addition to the local men, the group includes Otto Marx,' Jr;, and
Edwin H. Koehler, partners in Marx & Co.,: New * York investment
banking house. Mr. Marx's family Js identified with the management

of. Associated Dry Goods Corp;- Mr. koehler is a director of A. Schulte,
Inc..-.",/ I-' --'V ?, /'«• V
V%Mr.* Sprankle affirmed that a substantial fnajority of;, the,; stock Willi •
be held locally, that the store will continue- to be operated under the);
name of Boggs & Buhl, and will be independent of arty otner depart¬
ment store or chain of- "stores. :r> •. W- ?■'\ ••••*&*>.<
V.f;: Mr.- Sprankle will be named to the Storey, board of directors atv bnce^ V
and other.mcmbeis of tl\e purchasing, group. »)ay, be added from.,time 4
to .time. V , V*"':. -,'V V- :'r-T.'i-''

• It was stated that minority stockhoidfers arc being offered the1:1
-

same price for their shares as those 'bwned by;the Buhl Foundatidh~'r,
and-those with the largest holdings, the Employes' Welfare Association .< ■
and a- bank, have agreed to sell. -/ ;,v' ' V
VBecausp of the decision of the'former owners, to liquidate the'busi- ,
nfess,'it was explained that buying-has been':cdrtaildd' and stocks bf
merchandise are below normal and unbalanced. Consequently, it was
.xlecided to close the store on Jan. 30 lor" approximately one month - - ,

-which is necessary to buy goods,' to build up-: inventories and effect' "'
store altovations. The interval will be pseel to redecorate-and rearrange
the sales departments. A long-range program of physical improvement
bf the store is contemplated,. 'r-v?.

■

In order to 'continue (service ,tb -iisMahy^ ^ustM6?s^^'p"6$jdtjle(t,%hc)
Dormonl , and Mount Washington branqh stores of . Boggs ,& Buhl will' '
remain open during February. In addition, the; pharmaceutical depart¬
ment of the main store will be kept- open' for service to physicians and
their patients. I,
•v' Others who figured prominently in the effort to keep the store from,
closing were Charles A. Peck, President of Boggs & Buhl, and F. W.
•Graham, President of the- Employees Welfare Association; also a. '
levey, international Vice-Presicicnt. of the Building Service'Employees'-
Inteinational Union; and Robert Lieberman, President of the Retail
Clerks International Union. . ( T : ,. \ i
Arrangements have been made for renewals of leases with- the

Arthurs Estate^ of Baltimore, which owns the land on which 'the north:?.•
portion of the store is located, and with the Buhl Foundation, which* ,
owns the balance of the land, the store building, warehouse and park-
ing lots. " V, •*,'%' - ^ '

(F. E.) Booth Co., Inc.—Earnings—•
9 Months Ended Nov. 30— ; '•* '".••• ' " 1947 '■ • . 1946-

• Sales $2,665,534 $3,257,981v
Net profit "5,411 118,667
Common shares outstanding...,137,375 10T.031
^Earnings per common share__;_ < •••••% •.>•' N.l • $0.62 -l.

'

"Loss. , tD:sregardtng dividend arrears bn' prcfeVreci stock. ' ' •;
Sale." for the month of November amounted to $368i473 as compared

• with $567,215 for November, 1946.. \ The net profit for the month
of November. 1947 was $10 396 comparing with $22,155 for the corre-
"sponding month in 1946.—V. 166, p.' 1042:-'„. ■'''*>

■ (J., G.) Brill. Co.—New Control—-
: See ACFrBrill Motors Co. . above.—-V: -160. p. 1180.

Brown-Forman Distillers Corp.—To Pay Div. in Stk.— <

V > The issuance of a new preferred stock as a stock dividend to the
common stockholders was indicated on Feb.. 5, in a letter to the stock¬
holders by George Garvin Brown. Executive Vice-President.

He said that the management's plan to amend the certificates of
incorporation so that an issue of 4%> $10 par junior preferred stock
would be created, after which the board would declare a stock divi¬
dend on the common equal to two shares of the new preferred for
each share of common stock. This issuance is dependent upen the
treasury giving a ruling that the plan - would not result in taxable
dividend to stockholders. \

"If a favorable ruling is obtained, the management believes that all
steps in connection with the plan can be taken in time for the distri¬
bution of the dividend about July 1, 1948," he added.—V. 166, p. 1046.

Budd Co.—Options Exercised—
During December, 1947, options to purchase 114^)0 common shares

(no par) were exercised at $7.50 per share. Of these Donald Alexander
and Halton A. Coward each acquired 21,690 shares; Edward G. Budd
Jr, acquired 22,890 shares; Paul Zens, 15,690 shares; Fred E. Laig,
2,500 shares; Anna M. Mahan, executrix of the estate of the late
Sylvester A. Mahan, and John E. Wright acquired 2,000 shares each;
Ernest Schmidt, 1,600 shares; four individuals, Joseph Winlock, Edward
E. Reardon, Ludwig Braun and Earl C. Blaine, 1,500 shares each,
and six persons, Leroy A. Colcmen, Edwin F. Bates, Clark P. Pond,
Edward J. Hochreiter, C. E. Meissner and George W. Calhoun, each
acquired 1,000 shares. There were no options outstanding on Dec. 31.
—V. 167, p. 247. ...

\ * * ' * . •"* ' v * ,l • - > *» ; •1 * 4 r 1 ' I
Burlington Mills Corp.—Increases Common Dividend.
A regular quarterly dividend of 37V2 cents per share of common

stock, payable March 1, 1948 to stockholders of record Feb. 6, 1948,
was declared by the directors on Jan. 30. This compares with 25 cents
per share previously paid each quarter. The corporation last year
paid two extra dividends of 25 cents per share each on its common
stock, bringing the total paid for that v-year to $1.50. . .

Quarterly dividends of $1 per share on the 4% cumulative preferred
stock, 87 '/a cents per share on the 3V2 % cumulative preferred stock
and 87 cents per share 011 the 3Vs>% convertible second preferred
stock, payable March 1, 1948 to stockholders of record at tne close
of business Feb. 6. 1948, were also declared * . . .

Scrip Certificates Redeemable—
1 The Guaranty Trust Co. of New York. 140 Broadway, New York,
Nv Y„ is redeeming upon surrender, scrip certificates for common
stock at the rate of 77.22 cents for each l/100th of a share.—V. 167,
p. 542. •; .

Bush Terminal Co.—5% Stock Dividend—
The directors have declared a. 5% \ stock dividend (instead of the

usual cash dividend on the common stock. It will be payable March
15 to holders of record Feb. 27, 1948. Last year, the company made
a cash distribution of 3 cents per share on March 3, the same as
paid on March 4, 1946. - '

Irving T. Bush, President; on Jan. 29 stated: : ,
During the past'ten years we have spent almost $3,000,000 for

capital improvements and new equipment; we have retired about $1,-
000,000 in bonds; and last year we retired the outstanding preferred
stock of $1,409,500. The above policy, representing total disbursements
in excess of $5,000,000, has increased our earnings capacity, and has
effected substantial savings. In addition, we have paid dividends in
the aggregate amount of $1,361,433 during said period. ; All this
has been done without new financing. -. *• •• ■. ;• 1 m
-The net earnings for 1947 have not yet been finally determined,
but it seems certain that they will be better than the net earnings for
1946.

It should be borne in mind that the 4% first mortgage bonds of the
company, of which $2,020,000 are presently outstanding, wlll.be due
in 1952. Also in 1952, our note for $500,000 to the Bush Terminal
Buildings Co. falls due. The directors therefore deem it advisable to
conserve cash and accumulate sufficient funds to. meet these obliga¬
tions, if possible, without refinancing, and thus leave only the con¬
solidated mortgage 5% bonds, due Jan. 1,' 1955, ahead of the common
stock. For this reason, we believe it is. to the advantage , of the
stockholders and the company to pay a dividend in stock in lieu
of the cash dividend which, for each of the past two years, was
35c a share, or a total of $180,000 a year. Any policy in connection

j with future dividends must, of course, depend upon conditions at the
time—V. 167,.p. 248.

_ • . } ■ t

California Eastern Airways, Inc.—Probable Financing
The stockholders on Feb. 9 will vote "on changing the authorized

capital stock from 2,000,000 shares, , par $1: each,,>to 3,000,000. shares,
par 10 cents each; This reduction in the . par value will, it was stated,
make it . possible for the company to market its shares somewhere near
present market quotations, which have tanged- from 50 .'cents to

■

rep. a .share recentlv. LegalR the company cannot sell its shares
below the stated par valuer—V. 166, p. 1575.
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California-Oregon Power Co.—-Financing Plans— >
'

A. 8. Cummings, President, on Feb. 3 stated the company has a
tentative working sehedule for sale of $4,500,000 first mortgage bonds
and 100,000 additional shares of common-stock. Plans call for opening
of bids on the offering on March 30, with bonds and stock bem^1
offered to the public on April 1. Proceeds of the bonds will be us d to1
retire bank loans. Funds from the additional common stock will be
used to take care of ousiness expansion in 1949.—-V. 167, p. 543.

Charleston & Western Carolina Ry.

Cambria & Indiana RR.—Earnings—
•; December— . - ; 1947 1946
Gross from railway.—' $138,235 $96,047
Net from railway — *49,434 *30,403
Net ry. oper. income .. 16,733 23,072
From Jan. 1—. &;■■■> -AC

Gross from railway ' 1,648,375 1,347,526
Net from railway.—;— *35,434 254,148
Net ry. oper. income " 460,419 662,213

. *Deficit—V. 167, p. 151.

4,522,897 3.7,47,876
7.16,685 229,503
360,680 13,080

-Earnings-
1945

$287,518
>17,904
256,259

4,031,070
738,243
557,279

1944

$361,109
121,299
27,564

4,572,500
1,596,414
712,397

A,' 1945 1944
$124,026 $131,507

8 992 13,3.6
50,824 51,005

1,542,089 1.807.944
499,491 703,184
591,059 652,469

Canada Northern Power Corp., Ltd.—Earnings—
EARNINGS FOR 12 MONTHS ENDED NOV. 30, 1947

Gross earnings —— —-- $2,096,782
Purchased power, operating, maintenance and taxes.

Net earnings
-V. 166, p. 2416.

829,465

$1,267,317

December—•> > v - 1947 1946 ,

Gross from -railway—;$403,960 $340,045
Net from railway..-— 96,887 65,779
Net ry. oper. income— 113,768 93,579
From Jan. 1—

Gross from' railway—
Net from railway—.J.¬
Net ry. oper. income...,
—v. 167,. p.s 151. ' -v'-t": a'../a/,

Chesapeake & Ohio Ry.—Equipment Trusts Offered—;
Salomon Brothers & Hutzler headed a group of under¬
writers which on Feb. 4 offered $4,900,000 2% equipment
trust certificates, dated Feb. 15, 1948, and due $490,000
each Feb. 15 from 1949 to 1958. The certificates were

priced to yield from 1.30% to 2.35%, according to ma¬
turity. Associated with Salomon Brothers & Hutzler in
the offering are Drexel & Co., Union Securities Corp.
and Stroud & Co., Inc.
The issue was awarded Feb. 3 on a bid of 99.108. Other bids received

at ihe sale were: Halsey, Stuart & Co. Inc., 99.0899 for 2s; Harriman
Ripley & Co., Inc., and Lehman Bros., 99.6399 for 2l/as; Harris,
Hall & Co. (Inc.), 99.5399 lor 2Vss; Tne First Boston Corp., 99.429
for 2»/«s; and R. L.. Day & Co., 100.1047 for 2 Vis.—'V. 167, p. 543.

Canadian Pacific Ry.—$31,000,000 New Equipment Au¬
thorized for 1948—

Company has authorized more than $31,000,000 in new equipment
orders for 1948, including 44 Diesel locomotives, 2,100 freight and work-
cars and ,115 passenger cars, W. M. Neal, Chairman and President,
said on Feb. 2.
V Combined with more than $32,000,000 carryover of orders on which'
delivery is pending, this brings to more than $63,000,000 the value oi
motive-power and rolling stock contracts outstanding. > ! -

. Mr. Neal said 13 of the new Diesels will be assigned to the Esquimalt
qnd Nanaimo Railway on Vancouver Island which will be comp.etely
Dieselized and the whole order of 44 will bring to 99 the number
of 1,000-horsgpower Diesels in service.
A switch from ice to mechanical aii-conditioning on passenger cars,*

increase ox all enclosed sleeping space, and use for the first time of :

steel in freight crew cabooses are indicated in the new equipment
orders. • ./.;/ :A. •>: ; A'; ■ :V,'A
Orders already placed on the new appropriations are: $11,970,000

in Hamilton, Ontario, with the National Steel Car Corp.; $10,112,500 in
Montreal with the Canadian Car & Foundry Co., Montreal Loco-;
motive Works and Angus Shops; $4,725,000 in Trenton, Nova Scotia,,
with Eastern Car & Foundry Co., and $2,924,180 in Kingston, Ont.,
with Canadian Locomotive Co.

These orders are for 75 coaches; five double-bedroom roomette
sleepers; 15 baggage-express cars and 10 mail-express cars, in pas¬
senger equipment; 1,000 box cars, 100 covered hopper cars 350 triple-
hopper cars, 350 gondola cars, in freight equipment; 200 ballast cars
and 100 steel cabooses, in work equipment, and live passenger, live
freight and 34 switching locomotives in Diesel power.
J Orders are still to be placed for' four ail-roomette sleepers and six
diners. • ' -
In the $32,000,000 carryover are 58 steam locomotives, 2,480 units

of freight and work equipment and 59 passenger cars, all of them
expected to be in service by next October. .

Among equipment deliveries pending is a 1945 order for 35 coaches
expected to be ready in April, and five roomette type cars ordered;
three years ago, expected in June or July. Ten mail and baggage
cars ordered last year are expected in June and 10 baggage and
express cars in July and-six horse express cars in August.

1 Carryover of freight equipment from 1947 orders includes 980 box
cars expected to be in service by May; 250 triple hopper cars, 100
covered hopper cars and 30 cabooses by April; 500 refrigerator
cars, 120 automobile cars and 500 gondola cars by October.
!_In addition, 58 steam locomotives ordered last year for freight and
passenger work are expected between April and August, including
Selkirk, Mikado and Pacific types.—V. 167, p. 432.

.
.... . , ... A , .. „ V * • v.-•• :

_ •; V- _ .- V.*- .v -. .. > . - '•

J Central Barge Co.—Stock Not to Be Offered—
See Truax-Traer Co. below.—V-. 166, p. 1886.

Chicago Burlington & Quincy RR-
Decen-.ber—• -J- 1947 1943

Gross from railway..;. $22,791,248 $15,671,130
Net from railway —- 7.710,793 3,260,674
Net ry. oper. inoome... 3,108,039 1,381,555

From Jan. 1— •

Gross from railway.— 221,179,011 195,925,665,
Net from railway—a 71,182,667 56,674,993
Net ry. oper. income... 31,780,908 26,991,098

..'Deficit—V. 167, p. 151. •.

-Earnings—
1945 1944

$16,458,711 $20,045,773
*22,386,487 7,601,959

6,947.622 7,119,142

242,542,798 240,637,400
68,391,877 ; 94,783,097
34,349,789 32,074.823

Chicago Corp.—Seeks to Borrow $12,000,000—
The stockholders on Feb. 26 will consider adopting a resolution

authorizing the corporation to borrow $12,000,000 for certain pur¬
poses. This is to be applied to the $13,000,000 cost of calling for
payment March 1 200,000 of the 300,000 preferred shaves outstanding.
The borrowing is to be arranged with banks and insurance companies
at a net interest cost, after taxes, of around' $236,000 for the first
year of the loan. Principal is to be repaid in semi-annual instalments
of $400,000 over the life of the loan.—167, p. 151.

Chicago & Eastern Illinois RR.—Earnings-
December— 1947

Gross from railway. $2,874,151
Net from railway. 689,269
Net ry. oper. income— 1,865,549

From Jan. 1—

Gross from railway.— 28,508,455
Net from railway...___ 4,214,705
Net ry. oper. ineome— 2,285,042
"Deficit—V, 167, p. 432.

1946 1945

$2,063,599 $2,104,340
*320,597 171,591
1,252,634 96,283

24,641,104 29.666,438
1,001,186 6,222,043
*197,214 2,463,121

•

Chicago Great
December— •

Gross from railway-.
Net from railway.—
Net ry. oper. income.
J From Jan. 1— :a..

Gross from railway.;
Net from railway—2
Net ry.'oper. tncome-
—V. 167, p. 432.

Western Ry.—Earnings—
1947 1946 1945

._ $2,986,156 $2,414,977 $2,325,789
307,279 : 554.494 : 48,694
306,408 1,1,63,804 211,691

31,325,024 27,105,784 .20,415,460
6,711,321 4.012,109 7,288,162
2,338,828 1.856,096 2,608,378

Chicago .& Illinois Midland Ry.—Earnings—
1947 1946 • .

. 1945

$792,584 $522,506 $533,006
344,413 119,385 *10,083
232.544 146,752 31,251

Central of Georgia Ry.-
December— . v.- 1947

Gross from railway.... $3,169,527
Net from railway...— 607,186
Net ry. oper. income._J 276,559

'

From Jan. 1—

Gross from railway 32,378,264
Net from railway—.— 2,513,007
Net ry. oper. income.._ *361,985
'Deficit.—-V. 167, p. 151.

Earnings—
\1946

$2,645,525
271,621
215,299

31,703,424
2.307,431
V.414,057

1945

$2,857,010
*6,451,426
*1,001.445

38,253,680

1,166,648
3,8^7.448

$3

1944

,211,244
794,876
497,406

,987,759
,894,243
,397,292

December—

Gross Irom railway,a;.:
Net from railway... a.
Net ry. oper. income.
From Jan. 1—' \ ' ;

Gross from railway-
Net from railway
Net ry. oper. income—
'Deficit—V. 167, p.. 432

8.125,699
2,893,650
1,667,558

6,065.842

1,351,396
764,244

6,680,425
1,898,515
879,843

1944

$2,565,175
555,344
227,906

34,109,588
10,261,377
2,930,241

1544

$2,372,137
747,106
471,755

30,186,963
9,183,016
3,357,724

1944

$544,378
242,799
97,676

6,993,960
2,812,824
990,058

Chicago Indianapolis & Louisville Ry.—Earnings

Central RR. of New Jersey—Hearing on Interest—
An- application by Croydon -Syndicate, Inc., for an order requiring

the Central RR. of New Jersey to pay a year's interest on its 4% and
h-'io general mortgage bonds was deferred for hearing until April 5,
according to an Associated Press dispatch from Newark, N. J.
Federal Court Judge Guy L. Fake ordered the two-months post¬

ponement after Benjamin Javits, counsel for the Croydon Syndicate,
said his client did not want to prejudice the railroad's pending
negotiations to settle tax litigation with the State of New Jersey,
but that the applicant thought the bond interest could be paid now.
—V. 167, p. 248.

Central & South West Corp.—Common Dividend No. 2.
On Jan. 31, the directors declared a dividend of 35 cents per share

on the common stock, payable Feb. 28 to holders of record Feb. 10.
An initial distribution of like amount was made on Aug. 30, last year.—
V. 167, p. 43. J-:'-J. AJ ;-\AAaaa - A A; AaaA, a J

Central Vermont Ry., Inc.—Earnings—

December—•

Gross from railway.—
Net from railway...
Net ry. oper. income...
From Jan. 1—

Gross from railway....
Net from railway
Net ry. oper. income...

■Deficit.—V. 167, p. 43.

1947 1946

$1,514,206 $1,069,404
380,361 51.458

173,232 *134,695

15,583.377 11,457,996
2.772.058 1,193,738
444,115 *594,943

1945 1944

$871,008 $1,061,148
6,048 128,473

38,295 45,033

11,556,500 13.490,160
3,005,999 4,147,267
1,716,939 2.415,936

December—
Gross from railway..—
Net from railway——
Net ry. oper. income...

•From Jan. 1—

Gross from railway
Net from railway_k—_

Npt.ry. oper. income

'Deficit.—V. 167, p. 432.

1947 1946 1945 1944

$878,598 $77.4,620 $682,442 $647,792
■k 175,180 122,991 58,635 78,611

89,865 \ 24,547 *33,649 *4,102

9.469,623 8,275,998 8,241,388 8,790,303
1,646,722 743.796 1,120,859 1,940,575
439,635 *427,059 49,378 828,024

Chicago Milwaukee St. Paul & Pacific RR.—Equip¬
ment Trust Offered—Salomon Bros. & Hutzler and asso¬

ciates on Jan. 30 won the award^of $5,040,000 llk%
equipment trust certificates, series CC, dated Feb. 1,
1948. The certificates which mature $252,000 semi-an¬
nually lrom Aug. 1, 1948 to Feb. 1, 1958, inclusive, were
reoffered at prices to yield from 1.25% to 2.50%, ac¬

cording to maturity. The offering was made subject to
approval by the ICC. Associated with Salomon Bros. &
Hutzler in the offering are Drexel & Co., Union Secur¬
ities Corp. and Sroud & Co., Inc.
The issue was awarded on a bid of 99.701. Other bids for a 2!4%

coupon received at the sale were: The First Boston Corp., 99.579;
Harriman Ripley & Co., Inc., 99.4899; Halsey, Stuart & Co., Inc.,
99.421; Harris, Hall & Co. (Inc.), 99.22; Gregory & Son, lire., 99.0719.
The proceeds from the offering will finance part of the cost of an

estimated $6,720,000 in new equipment.- |

EARNINGS FOR MONTH AND YEAR ENDED DEC.

Champion Paper & Fibre Co. (& Subs.)—Earnings-

Peirod—., 1
Profit after charges.—
Income taxes
Inventory leserve A—.
Extraoid. losses from

aband. of property
Exc. cost of prop. repl.
"Special reserve —

—12 Weeks-Ended—
Nov. 9, '47 Nov. 10, '46
$3,395,596 $2,796,115
1,539,065
225,000

150,000
150,000

1,127,402

478,000

-28 Weeks Ended—
Nov. 9, '47 Nov. 10, '46
$7,714,475 $5,281,605
3,529,353
475,000

350,000
350,000

2,121,358

478,000

December—: .

Gross - from ra 11way__
Net from railway.
Net ry. oper. income...
From-Jan. b—

Gross •from railway 1.
Net from'- railway...i—
Net ry. oper. income...

''Deficit.—V. 167, p.

1947 1946 * 1945

$21,729,316 $17,038,646 $16,556,912
5,393,571 3,244,184 *1,366,745
2,393,784 1,301,980 907,692

231,478,568 201,18.0,111 228,946,936
45,343,400 29,356,848 42,087,519

. 16,812,176 13,346,598 26,582,330
432.

. .

31

1944

$18,677,060
-4,625,919
2,797,878

226,709,693
66,124,187
32,709,519

'Net proiit $1,331,531 . $1,190,713 $3,010,122 $2,682,247
Com. shares outstand. .1,102,000 1,102,000 1,102,000 ' 1,102,000
Earnings per com. share - $1.11, - - ^ $0,99 $2.51 $2.22
iftFor anticipated extraordinary losses knd past service payments

under the company's retirement income plan.—V. 166,' p. 2555.

: Chicago & North Western
•'December— 1947

Gross from railways... $15,682,189
Net from railway...... 3,437,784
Net ry, oper. income... 1,157,663

From Jan. 1— * •* ' :

Gross from railway— 176,281,195
Net from 'railway— 28,465,216
Net ry. oper. incomei 8,458,006
'Deficit.—V. 167, p. 432.

Ry.—Earnings—
' 1946 A 1945 " 1944

$12,851,436 $13,295,487 $13,226,102
1,999,075 *2,069,899 2,705,927
1,404,028 *553,280 1,358,660

160,516,750 170,665,890 166,966,117
23,953,997 32,053,754 49,035,45i
TO,893,790 18,192,820 23,086,701

Chicago Rock Island & Pacific Ry.-
December—

Gross from railway..^. $16
Net from railway.—w, 4
Net ry. oper. income 2
From Jan. 1—-

Gross from railway.... 178,
Net from railway..^
Net ry. oper. income.._
*Deficit.—V. 167, p. 543.

1947 1946

823;861 $14,064,069
$20,358 3,697,337
223,989 1.331,882

070.614 159,932,402
862,008 37,066,284
255,374 16,633,852

T-Earnings—
1945 1944

$12,189,855 $15,603,989
*9,260,582 6,301,918
*2r461,225 549,259

192,046,910 190,401,106
55,962,109 74,923,371
22,195,944 26,079,690

Chicago St. Paul Minneapolis & Omaha Ry.-
Decernber— -

Gross from railway.^...
Net from railway......
Net ry. oper. income.-.
From Jan. 1—

Gross ivom railway
Net from railway.
Net ry. oper. income.. _

*Deficit.—V. 167, p. 151.

1947 1946 1945

$3,064,990 $2,397,860 $2,155,629
863,847 443,417 *47,63*
529.732 541,769 *200,587

31,379,285 27,318,375 28,150,035
5,488,149 3,401,333 6,376,123
1,625,278 927,556 3,176,542

■Earnings
1944

$2,031,128
383,350
151,321

26,971,509
6,451,720
3,453,622

Chicago Yellow Cab Co., Inc. (& Subs.)—Earnings—
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946

profit after charges..:.| Not j *$361,036 $203,703
Federal income taxe.s... j Stated ______ 64,689

'

Net profit *1878,226 $52,138 *t$361,036 $139,014
Capital shs. outstanding 256,931 256,931 256,931 256,931
Earnings per share Nil $0.20 Nil $0.54

"Loss. I Before carry-baok tax credit, estimated to be $313,726 for
the 9 months ended Sept. 30.—V. 166, p. 1576.

Childs Co. (& Subs.)—Earnings—
.; • .. 1 Trustee's Report) . .

Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1946
Number of restaurants 52 55
Sales and rentals—.... • $1,761,917 $1.956,285'$19,586,752 $20,610,716

' Net profit 68,430 109,790 785,206 1,196,027
"After charges and taxes, other than Federal income taxes, provi¬

sion for which is believed unnecessary because of allowable deduc¬
tions for tax purposes.—V. 167, p. 248.

Cincinnati Gas & Electric Co.—-Subscriptions—
Holders of rights to purchase the common stock of the company

have taken down 187,924 shares of the 204,000 additional common
shares which the company offered for sale under the purchase offer
that expired Feb. 2.
This is a subscription of about 92', . Indications are that between

92% and 93T of the stock will be purchased through exercise of the
rights to buy one new share, at $22, for each 10 shares held—V.
167, p. 248.

Cincinnati (Ohio) Economy Drug Co.—Files With SEC
The company on Jan. 26 filed a letter of notification with the SEC

for 12,000 shares ($10 par) common stock to be offered at $12.50 each.
Proceeds will be used for additional working capital.—V. 165, p. 2795.

Cincinnati New Orleans &

December— 1947
Gross from railway.... $3,241,213
Net from railway 1,153,179
Net ry. oper. income... 548,470
From Jan. 1—

Gross from railway 34.854,625
Net from railway—11,441,453
Net ry. oper. income 6,193,843
"Deficit—V. 167, p. 248.

Clinchfield RR.—Earnings-
December— " 1 1947

Gross from railway..— $1,750,579
Net from railway—. 760,413
Net ry. oper. income.._ 683,874

From Jan. 1—

Gross from railway. 17,643,907
Net from railway !.*. 7,681,034
Net ry. oper. income 6,326,248

Texas Pacific Ry.
1946 1945

$2,574,708 $2,243,824
596,064 *1,447,595
296,442 .23,849

29,879.580 33,251,384
7,178.089 9,008,464
3,805,497 3,983,527

1946

$1,908,422
446,964
372,875

13,228,935
5,424,117
4,490,137

"Deficit—V. 167. p. 152.

Colorado & Southern Ry.~
December—• 1947

Gross from-railway.— $1,438,955
Net from railway..—_ 493,53j
Net ry. oper. income 145,087

P'rom Jan. 1—

Gross from railway. '12,767,159
Net from railway.; 2,592,968
Net ry. oper. income;.. 699,039

"Deficit.—V. 167, p. 43.

-Earnings-
1946

$1,029,425
124,815
5,729

1945

$996,307
*1.176,641
*1,233,760

13.196,914
4,439,760
3,356,981

1945

$1,069,965
*103,676
*78,750

11,170,291 15,527,983
1,459,015 4,578,248
214,343 2,241,938

Colorado & Wyoming Ry.—Earnings-
December— 1947 1946

Gross from railway $267,410 $135,629
Net from railway...... 141,911 61,258
Net ry. oper. income— ^ 66,491 v 24,271

From Jan. 1—

Gross irom railway.... 2,131,145 1,392,365
Net from railway . 929,896 463,411
Net ry. oper. income.__ 440,828 257,426
—V. 167, p. 249.

1945

$130,821
47.071

20,545

—Earns.

1944

$3,051,353
>1,215,793
402,809

38,246,721
15,234,121
4,914,310

1944

$1,157,913
582,578
456,270

14,344.001

7,458,327
6.094,811

1944

$1,386,987
201,729
32,482

17,031,687
5,725,624
2,738,386

1944

$153,36C
■ 58.25E
24,89f

1,524,718 1,704,833
494,732 605,568
233,508 344,787

Columbia Broadcasting System, Inc. (& Subs.)—Earns.
53Wks.En. 52Wks.En.

Fiscal Years— Jan. 3, '48 Dec. 28, '46
Income before Federal income taxes...—.... $9,520,100 $9,355,900
Provision for Federal income taxes ... 3,600,000 ' 3,560,000

Net income for period...- — .... $5,920,100 $5,795,900
"Earnings per share.!— ...—$3.45 * $3.37

"Calculated upon the 1,717,352 shares of $2.50 par value stock
outstanding as of Jan. 3, 1948. ; .

NOTE—Of the 1948 net income shown above for the latest fiscal

year $4,504,300 or $2.(i2 per share was realized from the company's
broadcasting operations and $1,415,800 or 83 cents per share from
its record manufacturing operations, these net income figures com¬

pare with $3,915,700 or $2.28 per share from broadcasting operations
and $1,880,200 or $1.09 per share from record manufacturing opera¬
tions during the previous fiscal year—V. 167, p. 43.

Columbia Gas & Electric Corp.—New Financing Pro¬
posed—To Change Name—
The corporation expects to invite bids to be opened on March 23,

1948 on $45,000,000 of new 25-year debentures, Stuart M. Crocker,
President, announced on Feb. 5, following a meeting "of the corpora¬
tion's board of directors. The proceeds will provide funds for Columbia
Gas System's construction program. Application to the Securities and
Exchange Commission will be made immediately.
As the corporation divested itself during 1946 of all of its interests

in electric properties, Mr. Crocker announced that the board of direc¬
tors deemed it appropriate to change the name of the corporation
to "The Columbia Gas System, Inc." and that such a proposal would
be presented to the stockholders at the annual meeting on April 29.
—V. 167, p. 432.

*'^•■CommerciaF and Financial Chronicle (Reg, U.-S. Patent OfHce) William B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert p. Seibert, Editor and Publisher;
William Dana Seibert President; William D. 'Riggs, Business Manager. Published twice a week Eevery Thursday'• (general news and advertising issue) with a statistical issue on Monday]; Other

. offices: 135 S: La Salle St., Chicago 3, 111. (Telephone State 0613); 1 Drapers' Gardens; London, E. C., England c/o Edwards & Smith, Copyright 1948 by William B. Dana Company. Reentered
. as second-class matter February 25,. 1942, at the post office at New York, N. Y., "under the Act of March 3, 1879. Subscriptions in United States, U. S. Possessions, Territories and Members of Pan-
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Columbian Rope Co.—Changes in Personnel—
Harold G. Metcalf has been elected Chairman of the board of

directors, he had been Vice Chairman seven year, and succeeds his
brother, Edwin P. Metcalf, Chairman since 1928. An executive com¬
mittee was formed to include Edwin F. and Harold G. Metcalf and.
Fred M. Everett. Edwin R. Metcalf succeeds Mr. Everett as secretary.
—V. Ill, p. 297.

. '• • '/ •' !"yV . V' \ iV'/V-' *'5v

Columbus & Greenville Ry.—Earnings—
December— 1947 1946 1945 . 1944

Gross from ra'lway $178,452 $135,073 $115,945 $160,198
Net from railway 24,186 "43,582 ■». '13,541 8,518
Net ry. oper, income—. 18,054 "14,554 "10,815 "45,906
From Jan.,1—

Gross from railway- 1,732,438 1,680,606 1,647,276 1,677,683
Net from railway — 78,808 113,865 192,983 ' 290,147
Net ry, oper, income "35,806 "4,116 33,008 60,943
"Deficit.—V. 167, p. 152. W;.

Commonwealth Edison Co., Chicago—Annual Meeting
Charles Y. Freeman, Chairman, on Feb. 2 stated: "The annual meet¬

ing of stockholders will be held this year on May 25. This change
to a later date is made to provide more time for the preparation of
the annual report and to avoid overlapping of work caused by the
issuance and return of proxies while the May 1 dividend checks are
being prepared."—V. 167, p. 544.

Commonwealth &

Period End. Dec. 31—

Gross revenue —

Operating expenses —

Prov. for depreciation—
Amortiz. of plant ac

adjustments
General taxes

Federal income and ex¬

cess profits taxes—_

Int. on long-term debt
of subsidiaries ———

Amortiz. of debt disct.,
prem. and expense-

Other deductions

Divs. on pid. stocks of
subsidiaries —

Minor, stkhlds. interest-

Southern Corp. (& Subs.)—Earns—
1947—Month—1^46 1947—12 Mos.—-1946

'

$. $ • $ $
24,451,195 21,432,044 260,490,496 229,293,811
13 326,647 10,812,333 130,854,540 101,668,387
1,981,333 1,835,247 23,819,235 22,161,777

374,309
.1

368,838 4,531,596
( 19,339,654

4,421,660
17,421,708

• 4,301,491 3,897,924
[ 27,114.040 27,900,613

. 4,467,414 4,517,701 . 54,831,432 55,719,667

! 1,247,935 1,134,129 13,932,843 13,626,308

[' / 63,847 '
. Crl93,720

62,394
18,990

770,544
Cr246,997

759,388
219,627

703,378
207,208

705,723
186,675

8,455,667
2,047,579

8.852,456
466,207

2,438,766 2,409,790 29,871,797' 31,795,681

$1,199,036
73,256
29,300

$43,956

172,140
$0.25

Weekly Output Increased 16.24%— ,

The weekly kilowatt-hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory served for the week ended Jan. 29, 1948, amounted co
342,485,487 as compared with 294,645,730 for the corresponding week
in 1947, an increase of 47,839,757, or 16.24%.—V. 167, p. 544.

Consolidated Edison Co. of New York, Inc.—Output—
The company on Feb. 4 announced that system output of electricity

(electricity generated and purchased) for the week ended Feb. 1, 1948,
amounted to 256,300,000 kwh., compared with 202,400,000 kwh. for the
corresponding week of 1947, an increase of 26.6%. Local distribution
of electricity amounted to 221,400,000 kwh., compared with 196,100,000
kwh., for the corresponding week of last year, an increase of 12.9%.
—V. 167, p. 544. V

Cooper Brewing Co., Inc.—Earnings—
EARNINGS FOR THE EIGHT MONTHS ENDED NOV. 30. 1947

Net sales — ——

Profit after charges— r--

Income taxes, —

Net proiit — —— : —

Class A shares outstanding——

Earnings per class A snare——
—V. 166, p. 757. •.

Cosden Petroleum Corp. (& Subs.)—Earnings—
CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED OCT. 31, 1947
Refinery products sales — ——

Profit after charges — 1.136,616
Reserved for inventory and other contingencies 200,000
Federal Income taxes —r-—: -r- 431.914

Net profit — r $504,702
—V. 165, p. 335.

Crowley, Milner & Co.—Earnings—
9 Months Ended Oct. 31— 1947 1946

Profit after charges $426,959 $963,635
Income taxes— ' - ——-— ,162,245 366,258

Net profit • — , $264,714 $597,577
Common shares outstanding —- 339,433 339,433
Earnings per common share — - $0.51 $1.49
—V. 166, p. 1785.

Crown Drug Co.—January Sales increased 2.8%—
Period End. Jan. 31— 1948—Month—1947 1948—4 Mos.—1947

Sales : $1,158,945 $1,126,654 $5,277,763 $5,343,194
*-V. 167, p, 152.

Crown Zellerbach Corp.—Additional Loan—
On Dec. 30, 1947 the corporation borrowed an additional $8,000,000

under an agreement with the Bankers Trust Co. and the Bank of the
Manhattan Co., dated Oct. 21, 1946, covering a loan of $20,000,000.
There were $20,000,000 of 1%% notes outstanding at the year end.
The money from the additional borrowing will be used for expansion
purposes.—V. 167, p. 152.

1 '
•• i; -tv £*£{''*■:£C'S/S'-'. 'r-- :w-' ;

Cuban-American Sugar Co.—Discussions Dropped—
Proposals for a co-ordination of the facilities of this company and

Refined Syrups & Sugars, Inc., which have been under discussion by
officials of the two companies for some time have been abandoned.
In a joint statement F. A. Davidson, President of Refined Syrups,

and David M. Keiser, President of Cuban-American,. said the dis¬
cussions have been ended and "the conclusion reached is that the
respective interests of both companies will be best served by con¬
tinuing their separate operations as heretofore."—V. 167, p. 544.

Dayton Power & Light Co.—Bights to Stockholders—
Kenneth C. Long, President announced on Feb. 2 that the company

is making an offer to its common stockholders to subscribe on a pro
rata basis to 170.000 shares of additional common stock at a sub¬
scription price of $24. The subscription offer, which expires on
Feb. 25, 1948, is not being underwritten. The proceeds will be used
to finance a portion of the company's construction program. The
chief construction project is the O. H. Hutchings Generating Station
which is designed for an ultimate capacity of 300,000 kw and an
initial capacity of 100,000 kw. It is anticipated that the first of
the two generators to be installed will be in operation late in the
Spring of 1948. The most immediate benefit to accrue from the
operation of this generating station will be to make the company sub¬
stantially independent of outside sources to meet its peak demand loads.
Mr. Long further announced that in 1947 the company earned

$2.69 per share on its common stock. Also, for the year 1947,. kwh
fcajes of electric energy and mcf sales of natural gas represented
increases of approximately 19% and 25% respectively, over 1946.
The additional common stock is.being offered to common stock-,

holders of record Jan. 30 on the basis of one new share for, each
nine shares owned.—V. 167. p. 152. ,\V

Dejay Stores, Inc. (& Subs.)—Earnings—
Period End. Oct. 31— • - 1947—3 Mos.—1946 1947—9 Mos.—1946

"Net profit ——__$71,640 " $69,302/;':v. $201,848 • $261,844
Capital shrs." outstdg 273,864 275,658 273,864 275,658
Earnings per share-— $0.26 : f $0.25 $0.74 $0.95
"Alter charges and Federal taxes.—V. 166, p. 1785.

Delaware & Hudson RR. Corp.—Earnings—
December— 1947 1946 1945 1944

Gross from railway $4,525,503 $3,797,400 $3,431,424 $3,869,953
Net from railway 734,507 462,577 595,304 650,012
Net ry. oper, income 338,236 317,626 332,613 766,829
From Jan. 1—

Gross from railway — 53,088,735 44,407,360 45,943,412 50,484,717
Net from railway 12,035,48.9 6,823,954 6,015,656 12,644,940
Net ry. oper. income 5,815,382 4,033,098 3,004,621 8,848,260
—V. 167, p.. 44.

Delaware Lackawanna & Western RR.—Earnings—
December— 1947 1946 1945 1944

Gross from railway $7,420,183 $6,151,811 $5,270,789 $6,549,949
Net from railway 1,604,615 1,491,606 "2,415.968 1,656,854
Net ry. oper. income 868,722 936,138 "2,191,705 795,674
From Jan. 1—

Gross from railway 81,154,430 69,481.551 72,245.847 79,029,144
Net lrom railway 17,328,692 11,067,877 11,569,379 22,102,397
Net ry. oper. income 8,322,247 5,10J,258 2,347,901 6,420,112
♦Deficit.—V. 167, p. 433.

Denver & Rio Grande Western RR.—Earnings—
(Including Denver & Salt Lake Ry.)

December— 1 " 1947 1946
Gross lrom railway .- —. — - $5,703,854 $4,184,980
Net from railway— — 1,851,947 658,137
Net ry. oper. income— —_—., 877,871 2,922,759
From Jan. J.—■

Gross from railway ^ . 58,743,852 54,363,959
Net from railway 14,783,288 7,842,283
Net ry. oper. income—. — 8,330,813 6,324,996
—V. 167, p. 545.

Detroit & Mackinac Ry.—Earnings—
December— 1947 1946 1 1945 - 1944

Gross from railway $143,592 $131,759 $99,860 f $82,410
Net from railway - "10,705 *2,910 30,743 9,886
Net ry. oper. income. 4,382 *62,801 19,880 3,565
From Jan. I—

Gross from railway.— 1,809,263 1,415,973 1,039,655 1,016,205
Net lrom railway 676,445 380,902 184,260 146.912
Net ry. oper. income. 372,650 182,439 82,830 65,267
"Deficit.—V. 167, p. 153.

Detroit Steel Corp.—Conversion Offer Made to Deben¬
ture Holders—
The company is offering holders of its 20-year 6% sinking fund

debentures, due July 1, 1964, the right to exchange each $100 prin¬
cipal amount of said debentures for four shares of its $1 par value
common stock. The offer will expire at 3 p.m. on June 5, 1948.
Debentures may be deposited for conversion at either of the company's
co-transfer agents, National Bank of Detroit, Detroit, Mich., and
Bank of the Manhattan Company, 40 Wall St., New York, N. Y.
It was stated that 95,692 shares of common stock would be required

for the complete exchange of the $2,392,300 debentures.—V. 167, p. 250.

Detroit Toledo & Ironton RR.—Earnings—
December— 1947 1946 1945 j 1944

Gross from railway $1,169,644 $869,640 $697,803. $748,905
Net from railway— 459,983 283,951 "71,764 297.440
Net ry. oper, income— ,- 411,787 . 175,821 *39,385. , 248,017;
From Jan. 1—

Gross from railway 13,016.059 9,889,340 8.443,148 8,990,261
Net from railway 5.417,618 3,251,626 2,484,530 3.480,843
Net ry. oper. income— 3,127,408 1,854,160 1,305,947 2,152,105
•Deficit.—V. 167, p. 44.

Detroit & Toledo Shore Line RR.—Earnings—
December— 1947 1946 1945 1944

Gross from railway $605,772 $402,348 $307,189 $359,967
Net from railway—— 320.744 158,826 96,064 , 218,252
Net ry. oper. income 93,017 145,666 86,779 59,164
From Jan. 1— .

Gross from railway $5,642,787 $4,2i8.883 $3,991,774 $4,280,735
Net from railway 2,666.198 1,700,133 "1,729,362 2,157,585
Net ry. oper. income— 858,721 ' 556,249 •* 565,927' ' 693,529
—v. 167, P. 153.

^s .

DeWalt, Inc.—Declares 40-Cent Quarterly Dividend—
The directors have declared a regular quarterly dividend of 40 cents

per share on the- common stock, payable March 10 to holders of record
Feb. 25.—y. 167, p. 545.

:Dome Mines, Ltd.—Earnings—
Calendar Years— '1947 1946 1945 1944

Bullion production $5,601,804 $5,448,935 $4,887,263 $5,177,495
Devel. oper. & gen. costs 3,273,035 3,006,143 2,455,889 2,225.541

Net oper. profit— $2,328,769 $2,442,793 $2,431,374 $2,951,954
Non-oper, revenue 519,807 632,444 750,777 936,226

Total — —— $2,848,576 $3,075,236 $3,182,151 $3,888,180
Reserve for deprec. 72,047 45,165 26,968 83,954
Income taxes — 596,000 771,000 799,299 928,399
Outside expl. write-off. 67,021 207,313 56,321 : 54,740

Net profit for year— $2,113,509 $2,051,759 $2,299,564 $2,821,088
Earnings per share $1.09 $1.05,;, $1.18 $1.45, ■

—V. 166, p. 1992.

Duluth Missabe & Iron Range Ry.—Earnings—
December— , 1947 1946 - 1945 1944

Gross from railway $607,960 $321,214 $270,463 $256,989
Net from railway "1.105,656 "1,023,403 "7,157,344 "1,212,300
Net ry. oper. income— "758,084 "231,317 3,991,599 "2,358,226
From Jan. 1—

Gross from railway—— 39,402.970 33,499,727 *39,216.249 40,600,071
Net from railway—„_ 17,293,764 14,523,348 13,221,841 20,388,263
Net ry. oper. income—-- 8,952,762 8,668,469 15,200,192 9,335,449
"Deficit.—V. 167, p. 433.

Duluth South Shore & Atlantic Ry.—Earnings—
December— • 1947 1946 1945 1944

Gross irom railway $487,393 $S37,439 $227,679 $331,0G3,-
Net from railway— 122,775 24,700 "52.945 •• 20,665
Net ly. oper. income 60,883 *349 >■ , , *70,705 . "4,465

'

From Jan. 1— - -J-'
Gross from railway—— 5,517.694 4,200,928 4.061.969 4,^06,705
Net from railway.—— 1,073.957 367.346 666.580 933.773
Net ry. oper. income • 537,459 10,775 410,14] 642,880 •»..
"Deficit.—V. 167, p. 433. • ;

Duluth Winnipeg & Pacific Ry.-
December— 1947

Gross from railway . $348,921
Net from railway — 145:576
Net ry. oper. income 65,309
From Jan. 1—

Gross from railway. 3,686,821
Net from railway——;- 972,397
Net ry. oper. income— •• 242,984
-♦Deficit.—V. 167, p. 433. v

1946

$300,680
110.979

*170,190

Earnings—
1945

$240,255
69,242

26,922

2,765,280
139.450

*420,122

2,735,555
562,432
41,787

1944

$218,407
32.901

. -1,484

3.040,907
740,887

'

180,909

Duplan Corp.—Earnings— ,

Six Months Ended Nov. 30— ■ > * 1947 . 1946

^et,..^s}es. $16,034,172 $14,103,162. $10,219^206
Proiit before income taxes.— _ 2,320,451 < 1,503,069 * 1 115 iao
Pl'nt) fAt' ttt o t o iriAnrvt a fovAr- r?A aaa . ~ ' '

1945

Prov. for State income taxes

Prov, for Federal income taxes— ;

70,000
855,000

45.000

555,000

$903,069
594,116
$3.04

35,000
650,000

Net profit..—————I. $1,395,451
Shares outstanding— : ^ 719,447
Earnings per common share. —_ $1.94

COMPARATIVE BALANCE SHEET
ASSETS— 7/';V-',| V, Nov. 30, '47

Cash J $1 423 187
U. S. Govt, securities, with accrued interest^.. 1,871*349
Trade accounts receivable —— 3,090,899
Raw materials, work in process, and supplies— 3,'388 715
Woven fabrics
Land

Buildings (nett ;

283,375
166,627

- . .
, , , -- - 2,291,900

Machinery, plant and equipment (net) ... 4,720,444
605,000

28,313
285,246

Investment in Canadian subsidiaries, below cost
Sundry investments, at cost or less
Prepaid, taxes, insurance and rent

....
.

Total —_L__
LIABILITIES— '

Notes payable within one year.
Trade accounts payable — ,_j.

Accrued wages and other compensation.——v:..'!
Provision for estimated Federal taxes—,;—.
Accrued State and local taxes—. —

Dividend payable —

Notes payable (long-term)—— ~
Common stock 1110 par) — '
Capital surplus : — I_~—"IIII —„

Earned surpais —; —— 5i896*519

$430,180
594,116
$1.53

May 31, '47
$1,345,507
2.241,534
2,099,938
3,412,896
477,999
170,127

1,898,569
3,558,296
605,000
28,315
1.91,494

$18,155,055 $16,029,675

700.000

1,290,611
832,663

1,941,560
98,980

3,500.000

1,798,617
2.096,105

500,000
609,255
650,532

1,801,814s
190,764
173,069

3,700,000
1,730,690
1,725,900
4,947,651

Total ——-i-

-V, 167, p.-44.
$18,155,055 $16,029,675

Eastern States Corp.^-Recapitalization Studied— ^
Tlie directors huve studied and wi.i continue to study various pro¬

posed plans of recapitalization. They aie of the opinion that it would
be preferable to present the stockholders with a plan which would
result in having a single class of stock outstanding. Certain phases
of the proposals have been discussed informally with the Securities
and Exchange Commission.
As of Dec. 31, 1947 the company owned 1.000,000 shares of common

stock of St. Regis Paper Co. (book value $5,000,000) having a market
value of $10,000,000; 2,230 shares of Agricultural Insurance Co. of
Watertown, N. Y., capital stock; 1,000 shares of Crown Zellerbach
C01 p. common stock; 1,000 shares of International Paper Co. common
stock, and 1,170 shares of Union Bag & Paper Corp. common stock.
The directors feel that the plan of recapitalization should reflect

as accurately as may be possible the increase in the net worth of the
St. Regis Paper Co. common stock which is expected to result lrom
the completion of that company's expansion program and increased
volume of business. 'i ;
Dividend arrearages on the $7 preferred stock, series A, and on

the $6 preferred stock, series B, as of Feb. 1, 1948 amount to $114.2&
and $98 per share, respectively. Ou April 1, next, payments of $1.25
per share on the $7 stock and of $1.1428 per share on the $6 stock
will be made to holders of record March 1.

INCOME ACCOUNT FOR CALENDAR YEARS

Salary of officer,).— i
Registrar and transfer fees, etc
Legal and auditing expenses
Federal income taxes —— —

■ Other; taxes —-i—

Other expenses ————■—

1947 1946

$266,205 $8,455
2,700 2,700
4,965 6,434
461 575

12,794
368 400

2,434 2,325

$242,482 "$3,979
50,000
60,000

Net profit ,for the year
Series A $7 preferred dividend declared—
Series B $6 preieired dividend declared

♦Loss.
'

BALANCE SHEET, DEC. 31, 1947
ASSETS—Securities owned (St. Regis Paper Co. 1,000,000 shares

common stock—quoted market value, $10,000,000—and other securities
—quoted market value, $257,232), $5,243,774; cash on deposit, $198,180;
prepaid insurance, $1,442; total, $5,443,396.. - * ' , ,

LIABILITIES—Accrued taxes (including Federal income taxes of
$12,794), $12,964; $7 preferred stock, series A, 110 par value (stated
value $10 per share), $400,000; $6 preferred stock, series B, 110 par
value'(stated value $10 per share), $600,000; common stock, no par
value (stated value $1 per share), $572,132; capital surplus, $3,690,925;
earned surplus, $167,376; total, $5,443,396.—V. 167, p. 433.

EI Paso Electric Co.—Earnings—
1947—Month—1946

$432,998 $385,887

Period End. Nov. 30—

Operating revenues ____

Operation —-—

Maintenance —

Depreciation
Amortiz. of franchise-
Federal income taxes—

Other taxes „:

Net oper. revenues -

Other income (net)

Balance

Interest and amortiz

Special charge

197,724
24,232
26,667

278

42,000
44,809

159,929
43.094

25.000
278

22,950
32,640

1947—12 Mos.—1946

$4,735,396 $4,172,662
1,935,194
288.773

318.333

3,333
496,461
472,450

1,629,908
219,880
299,418

843

307,874
407,971

$97,288 $101,996 $1,220,852 $1,306,767
14 "35 3.281 "699

$97,303 $101,961 $1,224,133 $1,306,069
9.160 17,848 171,774 196,207

11,266 8,571 H 134,753

Net income ~ $88,143 V $72,847 $1,043,789 $975,104
Exetraord. reduction in Fed. income taxes—___ — Cr45,063
Preferred dividend requirements—; 67,501 - 67,501
Earns, per share, based on 381,994 shares $2.56 $2.26
—V. 167, p. 45. •

Electric Power & Light Corp.—Weekly Input—
For the week ended Jan. 29, 1948, the System input of subsidiaries

of this corporation amounted to 62,657,000 kwh., an increase of 'lo,-
805,000 kwh., or 20.8% over the corresponding week of 1947. ! .

Holders Charge Delay in Dissolution— -

A petition requesting the SEC to enforce immediately its 1942 order
of dissolution against the corporation was filed Jan. 30 with the SEC
by Percival E. .Jackson, New York attorney, as an individual holder
and on behalf of a committee.representing .the $7 and $6 preferred
stockholders of the company. Vf ...

The petition stated that on Aug. 22, 1942, the SEC directed the
•company'to terminate its existence and that the company has failed
to comply to date. Corporation appealed the SEC's decision to the
U. S. Supreme Court and the tribunal upheld the Commission.—V.
167, p, 545.

Electric Railway Equipment Securities Corp.—Acquis.
See ACF-Brill Motors Co. above.—V. 149, p. 3715,

Electrographic Corp. (& Subs.)—Earnings—
CONSOLIDATED EARNINGS FOR NINE MONTHS . •

■V.......... ENDED SEPT. 30, 1947 ,

Net sales i_— $8,604,990
Net profit after Federal income taxes 70G.772
Common shares.outstanding 138,194
Earnings per common share—/ $5 08
—V. 166, p. 2309. - - : ' V.Y . '

Emerson Radio & Phonograph Corp.—Stock Div.} Etc.
The stockholders on Feb. 4' approved a proposal to increase the

authorized capital stock from 400,000 shares to. l.OOO.OOO shares, par
5. It is proposed to pay a 100% stock dividend, which will be equiva¬
lent to a two-for-one stock split-up.—V. IG7, p. 45; V. 166, P. 1786.
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Elgin Joliet & Eastern Ry.-
December— 1947

Gross from railway $3,680,795
Net from railway—.:•" : 873,072
Net ry. oper. income.— 146,465
From Jan. 1—'

Gross from railway..— 38,832,747
Net from railway-*. 13,572,759
Net ry. oper. income.!. 5,162,157
; ♦Deficit.—V. 167, p. 250.

-Earnings— ■ .•. '/A/A
1946 1945 „ 1944

$2,598,457 $2,246,239 $3,063,774
723,452 *5,884,160 854,720
416,704 *1,487,800 *187,288

26,836,974 31,364,480 34,925,732
5,776,766 1,052,496/. 9,168,387
1,600,617 1,296,812 3,124,532

.Empire Millwork Corp.—Billings Higher—
Tfte corporation's deliveries rose to record proportions in 1947 and

enlarged the billings to approximately $8,000,000, or an increase of
25% from the 1946 high of $6,297,392, Harry Ginsberg, President,
said in a letter mailed on Jan. 29 to stockholders.—V. 167, p. 250.

Engineers Public Service Co.—Seeking Loans for Or¬
derly Liquidation—
The company 011 Jan. 29 asked the SEC for permission to consum¬

mate short-term bank borrowings in the amount of $1,100,000.
The company desires to borrow immediately from the Chase National

Bank, New York $200,000 on a note maturing 011 March 25, 1948, and
bearing interest .at the rate of lVa% per annum. It also proposes to
issue a note in the amount of $900,000 and dated March 25, 1948, to
the Irving Trust Co., New York. It will be dated March 25, 1948,
and will mature six months later. Interest will be at the rate of
l3/4% per annum. ''
The company proposes to use the $200,000 to meet Federal income

tax payments for 1J47, meet current operating requirements and
permit an orderly liquidation of itself. Proceeds from the $900,000
loan would be used to repay the $200,000 loan from the Chase National
and previous notes with the same bank for $700,000.—V. 166, p. 1681.

- Erie RR.—Earnings—
December—AA --AAA A'A 1947

Gross from railway.... $13,237,690
Net from railway ... 3,133,066
Net ly. oper. income...' 373,686

From Jan. 1— A.AA''-AA:.. A.,' A;/a
Gross from tailw«iyL.i,! 152,101,382
Net from railway __ •, 32,152,543
Net ry. oper. income.,. 11,528,288
♦Deficit.- > , y./'Vl

1946 1945 1944

$10,733,368 $9,575,917 $11,489,241
•

1,865,234 *1,036,246 2,269,659
2,076,778 327,972 *1,528,384

127,836,171 139,491,426 156,720,899
18,122,984 20,630,296 47,598,731
7,250,546 13,923,298 16,324,332

< Orders 17 Diesel Engines— ,, < ,

The company has placed orders for 17 Diesel engines at a cost
of $3,700,000, it was announced by E. E. Woodruff, President.; Deliveryof the four 6,000 horsepower, four-unit freight locomotives and 13
switching locomotives is expected early in 1949. -A.®
The four freight locomotives were divided between American Loco¬

motive Co. and the Electro-Motive Division of General Motors Corp.,
Mr. Woodruff said. Baldwin Locomotive will build four of the switch
engines, American Locomotive four, and Electro-Motive live.—V. 167,
p. 45.

Fairmount Park Transit Co.—Pfd. Stock Redeemed—
See Philadelphia Park Amusement Co. beiow.—V. 165, p. 2i/25.

'•A '• •••• : *'•'''.&/•• ."k>" '• . > \ A-vA*-/; ?

Fall River Gas Works Co.—Earnings—
Period End. Dec. 31—

Operating revenues ____

Operation
Maintenance
Retir. reserve accruals-
General taxes i—______

Federal income taxes___

'

Net oper. income—
N#n-oper. income (net»

Gross income
. Interest charges

1947—Month—1946 1947—12 Mos.—1946

$157,969 ■ $125,494 $1,572,326 $1,3/0,831
111,858 91,413 1,073,508 876,316
13,180 11,792 152,065 137,6j5
6,333 6,333 76,000 76,000

\ _ 10,035 12,389 144,167 142,389
5,569 i 59 68,593 A A 72,267

$10,993 $3,507 . $57,992 $86,225
A.A 5,528 5,244 , 85,908 A, 66,328

$16,521 $8,752 $143,900 $152,553
.. 1,779 720 10,671 2,260

Net income $14,741
Earnings per share capital stock—
—V. 167, p. 545... AAA;A;A.y

$8,0J2 $133,229
$2.01

$150,292
$2.27

(M. II.) Fisliman Co., Inc.---January Sales Off 1.2%—
1948 1947

.__ A $410,697 . $415,552

," 7. ; . '• ■ ■■

a v •''

Month bjf; jantiaryj
Sales _ _ —,—.—.....—.—

—V. 167, p. .153. ' "

Fitzsimmons Stores, Ltd., Los Angeles—Registers With
SEC— > '7 ' . . / : -'/A ■
The company on Feb. 2 filed a registration statement with the SEC

covering 19,000 shares of 6% cumulative first preferred stock ($100
par). Officers, directors and employees of the company will offer
the stock to friends and associates at $100 per share. Proceeds will
be used to retire 7% preferred stock. Business is the operating of
"super markets" in Los Angeles, Riverside, Colton and San Bernardino
County, Calif. AAA;. / . '■ 1 " •..

Florida East Coast Ry.—Earnings—
December— 1947 1946 1945 1944

Gross from railway.... $2,715,184 $2,573,135 $2,490,354 $2,613,543
Net from railway 322.179 607,608 *327,629 828,690
Net ry. oper. income... 1,399,314 1,772,973 *32,147 376,457
From Jan. 1— /

Gross from railway.... 27,054,334 26,543,488 29,571,007 31,730,202
Net from railway 3,371,050 5,821,667 8,996.070 12,674,391
Net ry, oper. income... 1,544,281 4,291,437 4,401,728 5,951,599
♦Deficit.—V. 167, p. 251.

Florida Power Corp.—Plans Increase in Capital—
The stockholders will vote March 25 on increasing the authorized

common stock irom 1,200,000 shares to 1,210,000 shares, and the
authorized preferred stock from 60,000 shares to 80,000 shares.—
V. 166, p. 758.

Ford Motor Co., Detroit—New Vice-President—
Benson Ford lias been elected a Vice President of this company

and Director of the company's Lincoln-Mercury division. Thomas W.
Skinner, who has been General Manager of the division since October,
1945, will continue in that post. '' aAAA"; ■'•" -AAAA
Benson Ford, brother of henry Ford II has been elected a Director

of the company since 1941 and a member of its policy committee since
1946.—V. 167, p. 251. •

STATEMENT OF CONSOLIDATED INCOME

A/A:A A.A v-*, < •.•y/A • AAA »•••,' 6 Mos. End. Year Ended
Period—. »''' . 7 "• Aug. 31,47 Feb. 28, 47

Net sales (adjusted)..-—— ■_ — $J,125,589 $22,670,460
Cost of goods sold..—- .— — , 7,398,309 17,958,976
Operating expenses 826,417 1,951,085

Net operating profit—4. ; -

Other income (net) .

Net income —

Federal income taxes —.

AA Net income —— —.

—V. 167, p. 252.

$900,863 $2,760,400
Drll,458 2,355

$889,405 $2,762,755
350,300 1,010,515

Fort Worth & Denver City Ry.—Earnings
December— 1G47

Gross from railway—__ $1,491,188
Net from railway...... 563,449
Net ry. oper. income.—, ■ 340,542
From Jan. 1— . ■

.

Gross from railway.... 14,922,247
Net from railway ... 4,432,783
Net ry. oper. income... 2,217,621

1946 AA'/ 1945
$1,060,723 $1,103,556
V 181,108 *1,162,652

91,448 *968,828

12,030,501 16,210,994
1,926,363 3,424,318
862,095 1,189,002

♦Deficit.—V. 167, p. 251.

Franklin Stores Corp.T—Earnings-
Six Months Ended Dec. 31— tlb47 1946

v 1944

$1,387,940
268,212
178,885

17,217,191
6,585,297
2,974,141

1945
Sales $12,800,000 $11,859,000 $13,052,920
♦Net profit 1,000,000 762,715 944,094
Capital shares outstanding...—.... 747,158 725,165 '701,344
Earnings per share $1.34 $1.05 $1.34

♦After taxes and charges. tAs estimated by the company.—V. 165/
p. 1589.

Fundamental Investors, Inc.—Net Asset Value Up—
Net asset value per share ' of tnis Fund was $13.67 on Dec. 31

showing after adjustment for capital gains dividend, a gain of 4 %
irom June 30, 1947.
Cash posit on of the Fund, which was 22.8% on Dec. 31, 1946, was

decreased during 1947 to 5.6%.
.•Total net assets on Dec. 31, last, were $27,604,340, compared- to
$21,560,944 a year pi r/ious. During 1947 shares outstanding increased
33> to 498,177.—V.v 166, p. 1787.

Galland Linen Service Co.—Proposed Merger—
See National Linen Service Corp. below.—V. 165, p. 2U8. '

Gamewell Co. (& Subs.)—Earnings— 1
Six Months Ended Nov. 30-

Profit after charges—
Income taxes

1947

$849,216
351,250

1946 1945

$518,584 $844,768
20j,U06 622,20 7

Net income i
Capital shares ouistanuing.....

Earnings per share.. ______

—V. 166, p. 1383.

$497,966 $308,678
357,912 357,912

"

< $1.39 $0.86

$222,561
357,912
$0.62

Federal Water & Gas Corp.—^Agreement Reached—
Distribution of 95% of Assets Sought—
Counsel "for Various groups of stockholders of the corporation agreed

informally at a hearing before the SEC Jan. 20 to an immediate dis¬
tribution of 95% of the company's assets.
The corporation has been ordered by the Commission, under the

A Public Utility Holding Company Act, to liquidate. These hearings are
/ being held to consider an amended plan for compliance with the Com¬
mission's order and its proposed distribution of assets. '
Distribution, as now proposed, would be made wholly without

prejudice to any previous proceedings, any future proceedings, and with¬
out interruption to the pending proceedings, according to counsel for
the various stockholders. The SEC, however, would retain the right to
rule on the disposition of the remaiping 5% of the assets. ' ;.^AAAA
Immediately after the lawyers reached the agreement, which has

not been approved by the Commission, Percival Jackson, representing
the holders of 5,500 common shares of the company, filed a motion
asking the SEC to issue an interim order directing distributjpn of

■ the assets. /" A;,, ;'vAA A
Earlier liquidation of the company was stalled by a management

fight to get equal participation with public stockholders in distribu¬
tion of the company's, assets. Management holdings include shares
held by the Chenery Corp., New York, and various individuals.
- In a previous order, which was upheld by the Supreme Court, the
Commission ruled that management must accept $313,000, including
interest of 4%, for its holdings, which included 4,675 shares of $6
preferred stock, 6.330 shares of $6.50 preferred, and 1,466 shares of
$7 preferred. "■* > , -
These shaves are now worth, according to market prices, about

$2,492,751. However, under any liquidating program, Chenery and
other management stockholders

, contend that they are entitled to at
least $2,360,008. As a result, Chenery now asks the SEC to grant a
hearing ,on the case and set a date for further oral argument.
,The public stockholders, under the plan, would receive stocks in

. Federal Water's subsidiaries, Scranton-Spring Erook Water Service
Co., Southern Natural Gas Co. and Southern Production Co., Inc.
Federal Water holds 794,054 Va shares of common' stock of Scranton-
Spring Brook, 765,022 shares of common stock of Southern Natural
Gas, and . 765,022 shares of common stock-of Southern Production.

. Mr. Jackson's motion seeks authorization to distribute at once

0/7 of a ishare of Scrantoiv Spring Brook, 0.7 of a share of Southern
Natural GaS and 0.7 of a share of Southern Production for each share

: of Federal Water outstanding. :- 7 ./ V
f He: also requested that the Commission's interim order be followed
immediately by an application to the appropriate court for enforce¬
ment, if the SEC is so advised, without regard to any other proceed¬
ings now pending. ' .' ,

A, - "Granting this motion will not, in any,,way, hamper, interrupt or

delay the pending proceedings or ultimate determination," Mr. Jack¬
son said. "It will simply remove from the treasury of Federal Water
securities which, by common consent, belong to the public stock-

, holders."—V. 167, p, 45. .' A,A / / A '

Ferry Cap & Set Screw Co.—Earnings— ! , A
V EARNINGS FOR TEN MONTHS ENDED OCT. 31, 1947
Net income A.iA •—"AJ ........A $426,000

.• Common shares outstanding.A. .—A....A.l.i 155,746
Earnings per common share ... $2.74
—V. 165, p. 207.

General Electric Co.—To Market Complete Line of
Phenolic Molding Powders—
The General Electric Chemical Department on Jan. 23 announced

that it will start immediately to market a complete line of phenolic
molding powders.. Designed to satisfy a major portion of the needs
of the average molder, the new G-E line includes general purpose, ,

high heat resistant, and impact resistant plastic materials, the com¬
pany said.—V. 167, p. 433. A i- A .

General Instrument Corp.—Stock Offered—An under¬
writing group headed by Burr & Co., Inc., on Feb. 4
offered 110,000 shares ($1 par) common stock at $10.75
a share. The shares were offered for the account of
certain stockholders and no proceeds will accrue to the
company from the transaction.
Transfer Agents, Corporation Trust Co., New York, and Corporation

Trust Co., Jersey City, N. J. Registrar, Irving Trust Co., New York.

- CAPITALIZATION -

Authorized Outstanding
*2V*% notes dated Aug. 31, 1946 $1,250,000 $1,125,000
Common stock ($1 par) 700,000 shs. 486,858 shs.

♦Payable in semi-annual installments of $62,500 each, through Aug.
31' 1956- AA/A'Aj;;-V /VA; AA'A:/:','.A;:
< HISTORY, AND BUSINESS—Company was incorporated in New
Jersey, Feb. 24, 1937, as the successor to a corporation of the same

name, organized in New York, Oct. 10, 1923. < ■'
The company has two wholly owned active subsidiaries, General

Instrument & Appliance Corp., organized in New Jersey, April 21,
1938, and F. W. Sickles Co., organized in Massachusetts, Feb. 21, 1924.
The company acquired all ox the issued and outstanding capital
stock of the latter corporation, consisting of 1,500 shares of common
stock (par $100) in Dec., 1945, at a price of $1,155,000. Such price
was approximately equal to the net worth of the Sickles company.
The stock was purchased through the exercise of an option which
had been acquired at an additional cost of $25,000. The F. W. Sickles
Co. continues to operate under its own name and with its former
management as a wholly owned subsidiary of the company.
During the war period the company and its subsidiaries manufactured

products solely for the war effort.
The company has, since the inception of business in 1923, been

principally engaged in the manufacture and production of radio
components. Its manufacturing operations consist principally of the
production from raw materials of the various components, some of
which are prepared according to designs and .specifications submitted
by its customers, and others according to the company's designs and
specifications. Company maintains a research and experimental engi¬
neering department which designs and constructs experimental models
and samples of its products required by its customers before orders
are placed for production in quantities.

UNDERWRITERS—The names of the several underwriters and the
respective amounts underwritten by them and their several affiliations
with the company are as follows: A

$539,105 $1,752,240

General Motors Corp.— Asks for Postponement of
Hearing on Group Insurance Plan—
The corporation on Feb. 3 requested the- Federal District Court in

New York to postpone indefinitely a bearing on that court's orde.
temporarily restraining GM from placing in effect its improved groui
insurance pxan for those employees of GM represented by tin.
UAW-CIO.
Tne corporation took this action in view of the pending Nationa.

Labor Relations Board hearing in Detroit on Feb. 10 at which th
issue of wnether GM is required by law to negotiate an insuranc.
plan with the UAW-CIO will be argued.,
Federal District Judge Edward A. Conger had been scheduled

hear arguments on Feb. 3 by both GM and the NLRB as to why tin
temporary order, granted Jan. 29 by Federal District Judge Join.
Bright, should be dissolved or continued.
Counsel for the corporation explained that the NLRB the wee1..

before last had issued a complaint against GM and had schedulec
a hearing to commence in Detroit, M.ch., on Feb. 10. The Boarc
requested the Court to restrain General Motors from placing tht
modified group insurance plan in effect for all employees representee
by the UAW-CIO until such time as the Board had heard and deter¬
mined the charges in its complaint. The continuation of the tem¬
porary restraining order would give the Board the opportunity to tr^
the case as it has requisted, would maintain the status quo for th
employees in the bargaining units represented by the UAW-CIO an
would avoid the confusion of trying to conduct hearings in New
York and at Detroit at the same time.

t

Tne modified group insurance plan is not being put into effect
for the workers in the bargaining units represented by the UAW-CIC
in compliance with the temporary restraining order issued Jan. 29.
Enrollment cards for the modified plan will/be returned to these
employees in due course. For the employees in the bargaining units
represented by the UAW-CIO, group insurance will be handled as in
the past in accordance with the terms of the group insurance plan
in effect prior to Feb. 1. For all other eligible enrolled employees,
the modified group insurance plan became effective on Feb. 1.
The corporation has had a group insurance program in' which its

employees could voluntarily participate for the last 21 years. It
contends further that it is not required by law to negotiate such
benefit plans with a union ^and points out that neither tae NLRB
nor any court has ruled specifically to tnat effect.—V. 167, p. 546.

General Portland Cement Co.—Earnings—
Years Ended Dec. 31— 1947 1946

N°t sale«;j—— ...i. $14,711,700 $12,042,400
Costs and expenses ; ^ 10,347,600 8,953,400

Tncome from operations ...

Other income (or deductions) (net)
$4,364,100 $3,089,000
Dr 120,000 C'r63,700

Income before provision for Fed. inc. taxes.. $4,244,100 $3,152,700
Provision for Federal income taxes ; ... 1,619,000 1,195,800

Net profit $2,625,100 $1,956,900
Earnings per share of stock outstanding at
Dec. 31, 1947 (1,002,323) — $2.62 $1.95
The 1947 figures, Smith W. Storey, President, pointed out, include

operations of the Florida Portland Cement Co., Signal Mountain
Portland Cement Co. and Trinity Portland Cement Co. for the IV2
months from Jan. 1, 1947, to Feb. 19, 1947, prior to their consolidation
to form General Portland Cement Co. The 1946 figures are tne result
of the combined operations of these predecessor companies.—V. 166,
p. 2103.

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended Jan. 30,

1948 amounted to 156,451,905 kwh., an increase of 20,164,513 kwh.,
or 14.8% over the corresponding week of 1947.—V. 167, p. 546. '

General Shoe Corp. (& Subs.)—Annual Report—
Years Ended Oct. 31— V 1947 1946 1945

Total vo.ume of business $97,248,511 $75,367,861 $61,122,583
Sales, less returns and allowances.. 78,142,458 61.133.798 51,177,678
Discount on sales 802,828 764,563 \ 491,939

Net sales
Other income

$77,339,630 $60,369,235 $50,685,732
73,617 82,431 40,878

Total : $77,413,247 $60,451,668 $50,726,617
Cost of sales 61,917,367
Selling, gen., and admin, expenses.. 10,791,569
Contributions to employees' retire¬
ment fund 200,000

Interest and expense on debentures
Provision for contingencies ...

Provision for taxes on income

46,631,778
8,550,476

306,917

1,937,791 2,207,123

Net profit foy year ... . A $".5C6 500 $2,755,372
Depreciation and amortization ... 883,900 547,675
Preferred dividends 191,353 39,704
Common dividends 1,762,059 1,088,496
Earned per common share $3.34 $3.76

CONSOLIDATED BALANCE SHEET,
ASSETS—

Cash in banks and on hand
U. S. Government securities... _______

Accts. receiv. (after res. for bad debts & disc.)
Finished products at approximate cost 1
Raw materials, work in process, etc.
Capital stocks of other companies
Officers and employees stock purchase accounts
—secured .':

♦Property, plant and equipment (net)
Goodwill, patents and trademarks

40,501.269
5,770,961

167,626
' 1.812

'3,174,200

$1,110,749
401.921

'"'A 39,704
627,391

$1.71

Burr & Co.,. Inc..*! ;

Cohu & Torrey__.______a. —__________

Butcher & Sherrerd..

Buckley Brothers
A. M. Kidder & Co.

Hirsch & Co._u.___._J ___i —__

Dempsey & Co.L • u —

M. M. Freeman & Co., Inc.

Firm

Shares

20,000
20,000
7,500 .

5,000
3,000
3,000.
2,500
2,000

v Reserved
Shares

25,500
A A 10,000

3,750
2,500

1,500
1,500
1,250
1.-000

OCT. 31

1947 1946

$2,183,510 $3,461,593
2,026,810

5,962,254 4,231,202
4.117,615 2,035,709
5,883.025 5,968,314
222,444 60,499

528,687 871,057
2,693,768 1,571,918

; 1 . •- 1

$20,227,103

$438,476
101,054
712.615

19,352

37,950
224,389

5,000,000
496,300
704,321

6,318,327
6,173.819

Total $21,591,304 $20,227,103

♦After reserve for depreciation and amortization of $1,234,872 in
1947 and $1,107,437 in 1946. tAfter U. S. Govt, tax notes, $2,397,190
and $1 730.ono at Oct. 31, 1946 and 1947, respectively. *Represented
by 49,000 shares no par in 1947 and 50,000 shares no par in 1946,
If40c - per annum cumulative.—V. 166, p. 158'. < • -• ./ . '

Georgia & Florida RR.—Operating Revenues— " *
Period— 15 4 ': A Week Ended Jan. 31 —Jan. I to Jan. 3l-^

:
, - * 1948 J947 1948 u 1947

Operating ' rfeVeniies A—_ ' $53,100 A $45,150 - $151,658 .$l33 50q
16T- ^546v ;U: v,>''Vk

Total ___' $21,591,304

LIABILITIES—
Accounts payable 1
Due to officers and employees— —

Accrued liabilities
Dividend payable ...

(Provision for taxes on income.——

Reserves for insur. and contingencies— —_

j$j.ou cum. preference.stock 1 —

([Preferred stock'(99,260 shares, no pari—
Common stock (par $1)_— —

Paid-in surplus 1_——-————
Earned surplus ... .'

$702,514
72,040
936,802

43~2~362
221,932

4,900,000
496,300
704,918

6.337,529
6,786,907
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spccttveiv'. Natio.nal -City Bank has informally agreed- to make
loon at interest/In an amount-up to PLOOO.OOO ($500,0001

?^Airne Noel 'I
:matHre^ oh^awjnents- -.-offered;185,000.sh^res of commort stock.;(paB $2) at.^'yC

^otaiofti $ io.^^T ^prpcc^dss will 'gtof: >to; selling' ;st:ocknolaexS.

Georgia RR.—Earnings—
'

.December—:
, 1947

Gross from railway—^ $722,981
Net from railway—L„_ 89,746
Net ry. oper. income— ' 19,203
Prom Jan. 1—

Gross from railway—— 7,917,033
Not from railway 1,021,767
Net ry, oper. income-— 620,611

15Deficit.—V. 167, p. 154.

1946

$518,558
* 156,047
*178,577.

7,605,897
224.837
137.838

1945 v

$597,395-
1(1794,353
"802,175

9,328,645
1,340,948
956,779

1944 •:
•

$735'141
137,068

102,938

10,245,412
3,319,030
2,879,839

Georgia Southern & Florida Ry.—Earnings—
1945

$475,447'
113,803
117,907

December— -

Gross from railway——
Net from railway——.•_
Net' ry.1 oper. income

From Jan. 1— .

Gross from railway
Net from railway..
Net ry. oper. income
—VI 167, p. 252.

1947

$641,694

189,452 .

56,364

6,201,458
1.393,884
352.081

1946

$460,534
- 76,756

339,256

5,503,891
936,299

547,403

6,626,341-
2,434,999
825,443

1.944 .

$492,780
228,753
161,141

6,511,350
2,435.290
809.423

Giant Portland Cement Co.—Rights to Stockholders—
It was announced on Jan. 30 that stockholders of record as of

Jan.'30, 1948, are to receive the right to purchase a securities unit
consisting of two shares of common stock and one warrant at a total
price of $4.10 per unit. The warrant gives the holder the right to
buy one share at $2.20 per share from July 1, 1948, to Oc.t 1, 1951.
Subscription rights will be mailed after the registration statement,
which has been filed by the company with the Securities and Exchange
Commission, becomes effective. • i4„.

CONSOLIDATED INCOME ACCOUNT

Years End. Dec. 31—
Sales -(net) .1 —

"Cost of cement mfd. and purchased
Loss on sale of fixed assets

Selling, admin, and general exps,___

Profit from operations—_
Miscellaneous income (net) L

Profit before income taxes „

Prior year's income tax —

Prov. for Fed. and State inc. taxes.

1947 1946 1945

$2,437,182 $2,305,750 $1,222,020

1,695,995 1,733.462 997.631

2,939 15,276

286,556 259,191 215,619

$451,692 $297,821 $8,740
9,481 3,458 10,402

$461,173 $301,279 $19,142
- V .'i-i Cr23.759

193,750 122,600 .. • 4,500

Net income for period———_— $267,423 $178,679

"Including depreciation and depletion ($53,908 in 1947).

$43,401

CONSOLIDATED BALANCE SHEET, DEC. 31, 1947

ASSETS—Cash, $390,744; accounts receivable—trade (after reserves
for bad debts and cash discounts of $17.2561;' $111,468; inventories—
at lower of cost or market, $346,234; miscellaneous accounts receivable,
$2,408; charges relating to purchase of South Carolina plan, $231,187;
property, plant and equipment (after reserves for depreciation and
depletion of $1,489,870), $831,388; deferred charges, $18,768; total,
$1,932,196. - • _ . . '
LIABILITIES—Accounts payable and accrued charges. $85,898; ac¬

crued taxes (Federal,. S(,ate and local), $29,956; reserve for Federal
income tax, $178,746; capital stock ($1 par value), $282,453; capital
surplus. $1,139,784; earned surplus,.. $215,360; total, $1,932,196.—•
V. 167. p. 546. . ; 3

Gimbel Brothers, Inc.—Redeeming Scrip Certificates—
The Guaranty Trust Co. of New York. 140 Broadway, New York,

N. Y., is redeeming upon surrender, scrip certificates for common
stock lexpressed in halves) at the rate of $15,508 for each one-half
share.—V. 166. p. 1787. % , , _

Gleaner Harvester Corp.—Earnings—

ThreeMonths Ended Dec. 31—• 1947 1946
Net sales __ $938,329 $1,009,215
Profit, aftercharges-.—--,-.—.———^ 305,615 292,538
Income taxes — 118,501 113,431

Net profit $187,114- $179,107
Common shares outstanding — 300,000 300,000
Earnings per common share , $0.62' $0.60
—V. 166, p. 467.

. Goidfield-Cripple Creek Mines-, Inc., Denver— Files
With SEC— ' >

The company on Jan. 26 filed a letter of notification with the SEC
for 100,000 shares (par 10c» capital slock. Underwriter, Harry Josepn.
Newton, Denver. Proceeds will be used to pay loans and taxes-.

(B. F.) Goodrich Co.—Unit to Build Plant—
The B. F. Goodrich Chemical Co., Cleveland, will construct, a new

$3,000,000 general chemical plant in Avon Lake, Ohio, William S.
Richardson, President, announced' on Feb. 3.

The new plant will be located on the tract owned by the company
at Avon Lake, where its chemical experimental station is already
located. Various general chemical products now in the development
or semi-commercial stage will be produced. Engineering and process
construction will be handled by the Girdler Corp., Louisville, Ky.
Building and service facilities will be erected by the Sam W. Emerson
Co.. Cleveland. Construction is scheduled to begin this spring or early
in the summer. . .*

B. F. Goodrich Chemical Co. now operates its own plants in Louis¬
ville, Niagara Falls, N. Y., and Akron, Ohio, and a government-owned
rubber plant in Port Neches, Texas. The chemical products to be made
in the new plant will supplement the company's- polyvinyl chlorides,
American rubbers and organic chemical products.—V. 167, p. 154.

Great Northern Ry.—Earnings—

December—
Gross from railway
Net from railway—
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net, from railway-—_I|.
Net ry. oper. income—
"Deficit.—V. 167, p.

1947 1946 1945 1944

$16,490,180 $13,022,314 $12,065,203 $15,958,336
2,652.596 2,123,173 "6,110,736 4,939,366
1,189,969 3,406,133 "736,049 4,232,345

193,751.851 167,368,485 200,124,504 207,657,795
v 50,262,856 37,610,639 40,610,072 75,062,335
23,815,730 25,040,634 28,379,435 32,968,620

154.

Green Bay & Western RR.-
December— 1947

Gross from railway.:-- $282,683
Net from railway—... 114.876
Net ry. oper. income—. "186
From Jan.' 1— ;

Gross from' railway 3,126,841
Net from railway——— 738,926
Net ry. oper. Income • 185.884
"Deficit.—V. 167, p. 154.

-Earnings
1946

$212,747
"6.026

"15,267

2,701,590
506.084

131.208

1945

$202,765

52,475

32,014

2,690,667
'587,432
126,040

1944

$221,806
10.171

31,117

2.809,550
610,367

175,111

(H. L.) Green Co., Inc.—Earnings—
(Including Domestic and Canadian Subsidiaries)

Nine Months Ended Oct. 31— 1947 1946
Sales——— $63,708,228 $62,448,651
Profit after charges... ... 5,262,942 6,134,252
Income taxes . — —. — 2,008,600 .2,406,100

Net income

Capital shares outstanding—;.—_
Earnings per share
—V. 167, p. 154.

>— — $3,254,342 $3,728,152
1,196,284 598,142

$2.72 $6.23

,, Group Securities, Inc.—Quarterly DistributidisS-—^:^^
' The - directQrs orr Feb.*. 3 declared the .loilowmg? diviaeha's-pn-.-the"
various classes of shares of this corporation have been.declared pajl-

, able Feb. 28. 1948 to . shareholders of record Feb.. 17, .1948; .' t ; . .•

V:V Regular Extla Total;;.;.
Agricultural "_ * • .08 M.-,/- ;t) 1; * .09 ..• •; •-
'.Automobile , .08. s , •' * ;< • v/'SOfT ,; .
Aviation —— ;i . > .05 *' . ---'\.r O. % -05

. Building.' — -r--j. •.' .-I1-. - ; , 'ii ''v;**1 ; :
Chemical' —1—— \ -07 '*,' , -'V .

Electrical Equipment - —.13 . .113., •
Fcod > —-.07 %/, v, .. . .• • a , .07
Fully Administered —— .08 *1 ' .02' " MO*.' v

General Bond —____.— .08 •^102'v,",' «....V;:
Industrial Machinery .08 - ,.-.0.8- l

^. Institutional' Bond .08 - t

. • Investing Company .10 « , ' ,.IO )
Low Priced , .07 .02 ,09
'Merchandising ______ —'— .10 . v ,03f- .13' V
Mining ——_——' .07 J. .;;;-. . '— . .07
Petroleum —±;—_•—_.y—^— '., .07 .03 ..10
Railroad Bond .025 • \ .005 .03
Railroad Equipment —_— .05 " ' '' >'• .05
Railroad Stock •—•«.——.05 • -05
Steel .07 __ .07.
Tobacco .05 .05
Utilities — 1 = — • .025 .005 *•.- '•." .03 ->•

By "regular dividend1' is meant dividends- from net: investment-- in-,
come. "Extra" , dividends represent distribution ,from • accumulated, •
undistributed net profits, ;. .

Record of distributions made in fourth quarter of 1947 was, given
- in V. 160, p. 1890. . . > ' ' . " ,V, >' * *

Guardian Life Insurance Co. of America—Report—. _

pald.lbn the preferred'stock until the cTeficlt (which as-of June 30,
.-1.1947, amounted to -P2,955,808' or :$-l,477->804?c' is eliminated'.

n':J1iONrPANY-—Company was incorporated- in the -Philippine* Islands
June 31-1918-. . The corporate existence of. Wio company , is limited to
a term< of 50 years from -June 3, 1918i :• ,• ^

. The company's sugar mill 'is sithatod in the municipality of Silay.
Occidental Negros, Philippines, which is about 325 - miles south of
'Manila;-"The'- company's properties at" Silay- were occupied by the*
Japanesq invaders from May 22, 1942 until, their, expulsion in 1945.
All of . tho. company's books of account and records were destroyed
either' by the Japanese or by Filipino guerrillas. All of tlie company's
physical properties, except its land, were wholly or partially destroyed

•■during, the- war- .with. Japan;,. ,t • < . . ,.• ;■ \ :

, PURPOSE—The net proceeds-to be received by the company from
the sale of the preferred stock, estimated at $2,469,900, will be psed" to
^finance tlie company's- rehabilitation program. Company estimates that
• the cost1 of rehabilitating its- mill and other properties at Silay. will
amount' to approximately $4,-300,000. Thus, in; addition to the net
proceeds from the sale of the preferred, the company will need ap-
..prpximately $1,800,000 for rehabilitation. Tho company also estimates
that $f00,000 will be required to. cover operating expenses for the first
year of operations after reconstruction of the mill, beginning Oct. I,

-.* 1948. ... . . ■ .. . .. ; : ;. '.-, , . 1 , ... . ;

„ The company has arranged the following lines of credit ,w.)ich aYe
now being utilized: $1,250,000 from Bank of Hawaii in Honolulu; $750,-
600 fiom Bishop National Bank of Honolulu; and PI,000,000 ($500.-
000) from National City Bank of New York at Manila; The loans
from the two Honolulu batiks are on various promissory notes hi the
face amount of $50,000 each bearing interest at 3,/a'/v- per annum,

'•"each note expiring six- months • from-the date thereof. The two
Honolulu banks have orally agreed to' renew such notes as they fall
due until the proceeds from the sale of the preferred stock arc re¬
ceived by the . company. As of Nov. 27, 1947 the company had bor¬
rowed $750,000 from Banle of Hawaii and $700,000 from Bishop Na-

The company reports that its 1947 operations permit = increasing':;..'tional Bank on such notes. The loan from National-City Bank pe
the amount set aside for policyholder dividends in 1948 by ,1.0-^'• ahd, :--: mits Uhe company to i overdraw its account with it to an amount
at the same time, adding $2,140,000 to policyholders'.'.surplus; ""Tlie.'to exceed PI.000.000 ($500,000)\voutstanding at_ any one rime at; _

company states this has made it possible to continue it's 1947 dividend V. interest rate of 4'J-v per annum. As .of Nov.- 2i, 1347, xne^ com] a y
- scale to all policyholders, with an increase for-those■ whdse> policies U overdraft-tyith. National City Bank was P864,000 ($432,0U0), ^
contain disability protection clauses issued after . Jan.: U . 1930. :v In when'the proceeds from the ,sale of the preferred stock have been
addition to $207,868,000'of policy reserves- required by "law,. Guardian ^'received, the company expects to repay .existing bank loans. When
funds for the extra protection of policyholders now total- $1-4,416^)00— thtT proceeds-of the preferred stock issue, have bc:en used up,, the
about 6.3 f/c of all liabilities. - > ^ ^ ^ " oompaiiy (expects"to stat-t? borrowing again ffoffi' the-banks1. Bank or
The report shows $741,714,000 of life insurance'in force an Doc;'31. Hay/aii and Bishop National Bank have orally agreed to make term

The company's gain in insurance in force was more ;than;,$57;UOO,000 .- ioans .at-SVaV* - interest in amounts up*.to $-1,250,000 and $750 00^ r&-
for the: year and came within of equalling ^ -

gain, made in 1946. * \<-(-
New sales for-: 1947 were $86,574,000, an in-crease ... arriuigeumti(>» mw -v*«w r - -

1946. The company's submitted business in October topped the largest^ • ments of siith term loans as follows:* $300,000 in 1950, $750,000 in 1951,
previous month in Guardian history, and the December, total exceeded $750,000 in-1952 *and ^500,000. in* 1953.Mv_; 168,."p; 1254. « ■ ,
-.October, ' ' . . -. , 'J!;-. '/ji*^ ■ •. '* •= M •- -C#;.. >

Total payments to policyholders and beneficiaries s^nce- the' com- • ^irave«< ManufacturiltfiT Corih—Stock* Offered—-Van Al¬
bany's organization in New York in I860 how-exceed,: $310',OOOflOO.-4 ^
During 1947, $5,137,000' was paid to beneficiaries

: who died, and $5,714,000 in oolicy dividends, !
and other payments went to living policyholders
851,000 was an increase of about 4% over 1946.

On Dec. 31. total assets amounted tb $243^787.Q00f /These Asset's L v;' -y- -; ,* nri-
increaged $18,102,000 during 1947. compared to $17,339,060vin-19«: ^
•

, a_c°mpany s mortgage loan account wa^: fnereased $14,786,000 ♦. ,,r0flilcts for the most part consist of* the component w»rt? *r*&\ sub-
o« i / da a total of $73,920,000. Mortgage investments; now ^equal ,v a«.Aemblies .including doors) of bodies, for passenger automobiles,
30.3tvg of total assets, up from. 26.2^ ja year earlier' New residential ■ tftiicb'bs end trucks automobile fenders and hoods, farm machinery
mortgage^loans made -in 1947 amounted to $13.717.000;?: $4;460,000and rbe body for the "'leep" station wagon. • Hayes also fabri-
werc F. H A. and $7.660 000 Veterans Administration insured, loails. t * d spUs a„tomHtlc vending machine cabinets tind ma'ros . jigs,
Bonds and stocks owned on Dec. 31 totaled $142,932,000, ;or 58.6^ aand ;Jics for ofcher customers as well as, lor. its own require-

of assets, compared with 62.1% at the end of 1946. .. ioans oil. policies» • •
increased $500,000 during 1947 and amounted, to. $12.366,000:--' Mf :

• The net interest return on all investments declined, slightly 'in '-1947,
to 3.01% from 3.04% in 1946. However,* the' rqport points'out some

ments.
•

To extend its operations, diversify it's business and enter a field
,«.v* «• »»«»•» if i«« is-tu, jnuwcvcr, tue tqpurt poiutsrout some not likely to fellow tft^.,saniC'Cyclical 1i«C outriandiii"*

signs of improvement. Two .examples are- given:, the. avqrage^retard industry, Hayes; acquired^^ on Oct, !, 19401, all.
on the company's mortgages: went to 4.36% for the yW,. compared - capital stoc.c of American Engine3rtng Co Tav pioducts-of American
with 4.14% in 1946; and the yield on new security investments in¬
creased from 2.64% to 3.14% during the same period.—V. 167,' p. "252.

Gulf Mobile & Ohio RR.—Earnings-—
% (including Alton RR.) " •

December— _ .
_ ' 1947 -

Gross from railway... $6,692,069
Net from railway 1,601,568
Net ry. oper. income 640,837
From Jan. 1—

Gross from railwav_....__ 73.330.078
Net from railway 18,105,954
Net ry. oper. income. 6,876,062

"Deficit;—V. 167, p. 546.

1946 . 104S

$5,487,584* $4,832,051
853.054 "6.331.843

3,535.097 »' 977,756

63.747 634

8:506.394

3.296.171

73.592,815
13.081.807

•5,326,674

Gulf States Utilities Co.«i—New Financing-—• ;■

It is reported company, plans an. offering oP $10,000,000 new, money
bonds in the near future.—V. 167, p. 547^ . "

Gum' Products^ Inc.—^Earnings— ' • - .

• EARNING8 FOR THE QUARTER ENDED^dCT. 3r,. 1947, •^ -

Operating profit ^ $274,062
Income- taxes .'105,000

capital
- are underfeed and spreader stokers,; stoker replac€«ment parts, maie-

- r'als' handling equipment, mnrine equipment, hydraulic equ'pment and
iace grinders. All of these products are manufactured under the
trade-mark. American or certain of its predecessors have been manu-

■ factming marine equipment since 1867 and combustion equipment
since 1904. '. * ' '

Hayes acquired the stock «of American by issuing to the selling
stockholders in exchange therefor, 185,000 shares of Hayes' common

; stock,which are the shares being now offered.
CAPITALIZATION „ , •

, • 'Authorized , Outstanding
- Gcmmon'stock ($2 par)j__«-. —- 2,000,000shs *1,059,853she.

"Including the'185,000 shares .itw oifered,'but excluding >47 treas-
uiy snares. . , j" t

STATEMENTS.; OF INCOME, YEARS ENDED SEPT. 30
v

<. . , *• Consolidation,'—,—^-Company-' t■ ■■•—
''

•
, 1947 k 1947 ' 1946 1945 .

"Gross sales, less returns $24,457,182' $16,038,884 $3,809,200 $14,852,657

Net profit 1: ,..$189,062.
Common shares outstanding __J- ,, 801,125
Earnings per common share_-__u__________u_:___L-;L^iJi_:^: $0,18:
—V, 166, p; 1254. 0.

Hajoca Corp.«—Earnings Show Sharp Increase—-
Calendar Years— ; *1947: 1946

Sales ________________________________ $32,292,877 $23,154,798
Net income after provision lor Federal and *'•'
State income ■ taxes.,, 1,519,653. 1,122,346.

No. of shares outstanding Dec. 31 115.121 69,873
Earnings per share $13.20 $16,06
Bank loans were liquidated during 1947.

Declares 25-Cent Extra-Dividend— :

The directors on Jan. 29 declared an extra dividend.of. 25 cents per

share and the regular quarterly dividend of 75 cents per share on the
common stock, both payable March 1 to holders of* record Feb. 13.
In 1947, the following extra distributions were made in addition to

four regular quarterly payments of 75 cents each:.;.Maroh. 1, 50 cents;
Sept. 2. 25 cents; and Dec. 1, 50 cents in cash and 50'% in stock.—
V. 166, p. 17£'3. M:.. 0

Cost of goods sold.
■ Selling and. admitt. cxps.

Profit-frpm oper.:
Other income——_____

V Gross income _—

Income, charges j. M'-:- iit
Frov. for taxes on inc.

18.702,860
1,758.761

12,455,286 3.726.761
481,467;). 230.312

12.920,173
407,280

$3,995,559 ;'$3,102,129 f$147.866 $1,525,263
96,137 %'• -*'47,542'

*

122,332 19.189

$4,091,697 $3,149,672 "$25,533 $1,544,392

1,155,709 15,773 1,520 160.950

1,268.812 865,000 240.794 , 1,076.517

• Net income-— :..— $1,367,175 $2,268,899 $213',739 $306,924

"Including war contract termination sales in 1945 amounting to*
$2 009,779 and after reduction for refunds.of excessive profits through
.renegotiation of war contracts for that year in the amount or
$1,173,092./fLoss.—V. 166, p. 1355. . _ . ^

(H. J.) Heinz Co. (& Subs.)—Earnings—
(Including Foreign Subsidiariesi

Period Ended Oct. 31— 1947—6 Mos—1946 12 Mos. '47
• *' ,i , ■■ ■:■■ .-■. ' c

Net sales 85,065,206 68,979,447 160.331,622
Profit after charges- ■ 6,952,907 7,065,193 14,655,844
Federal and foreign income taxes— 2,995,858 3,017,601 6,142,102
Provision for contingencies-- 1,000,000 1,000,000 2,500,000

Net profit —2,957.048 3.047,592 6,013,742
Common shares outstanding—_ 1,400,664 1,409,064 h 1,408,664
Earnings per common share—— $1.97 $2.03 $4.01
—V. 166, p. 1255.

... _. • % ( /

(Walter E.) Heller & Co.—Earnings—

Hawaiian-Philippine Co.—Preferred Stock Offered— Years Ended Dec. 31— -1®4'
, Net income after charges and taxes $659,9o7 $650,311 $498,833

The company offered to the holders of its common stock ^of record common shares outstanding—-- 328,441 328.437- 255.972
Nov. 11, 1947, rights to subscribe for 500,000 shares 7%; cumulative Earnings per common share _ $1.43 $1.47 $1.36
preferred stock (par 10 Philippine pesosi at the rate of 1.266338938 „v 167 p 547_ ■. 4 v:
shares of preferred stock for each share of common stock held at $5 ' ' . ; - / l ■

(U. S. currency) for each share of preferred stock: Subscription rights ,_r M _ _ ... , T/ t> \

expired and the warrants became void in Honolulu at .12 o'clock noon, . . Hiram Walker-Gooticrnam & ,VVortS, Ltd. (<K 5UDS.»
Dec. 30. 1947, Honolulu time and in Manila at 12 o'clock noon,. Dec. • . ;' (Consolidated Results (Stated in Canadian Currency) ; V; ;
31, 1947, Manila time. v.'.VS:'".■'<.. •■■'-.% 'A'i '
Full shares representing fractional interest and also shares called Quarters Ended Nov. 30— . 1947 1946 , 1945^.^

for by warrants and not exercised were to be sold at public auction Operating profit $18,042,103 $9,605,251 $8,683,809
to the highest bidder about Jan. 15, 1948. Manila time, at the upset Other income — ■:——■_ 260,022 122,153 97,098
price of $5 per share plus dividends. Shares not sold at" auction will • . ' •*•' - •/-.* • :—^—— —«—-- _•
be retained by the company as authorized by unissued shares, Total income ________—i -,$18,302,125 $9,727,404 $8,780,907

'

. Depreciatit"i 429,999 380,701 356,658
CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING . interest, etc. 238,273 274,418 100.}34

Authorized Outstanding Income taxes — 7,840,608 4,520,327 4,785,332
7% cumul. preferred* stock (par P10 per sh.)_*500,000 shs. 500,000 shs.'1 : 1; •' ' * *' — —«-•*—^—~^-*r
Common stock (par P10 per sh.1400,OOOshsl .394,839,shs. • Net profit————:——— $9:793,245?. $4;551,958.^$3,538,783
The preferred stock is entitled to cumulative, cash dividends-at 'the Common shares outstanding—'2,886.148 2,386.148 12 ,0

rate of 35c per annum per share payable as the board of directors may;7-Earnings per common share.—.___ t - $3,3.9.;-.... , «.
from time to time provide from the surplus profits, of the .company .on - "After preferred dividend requirements, and based en 2,886,148, com-
June 1 and Dec. 1 of each year. No dividends are "permitted to be mon shares.—V. 166, p. 4681'
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<R.) Iloe & Co., Inc.—Quarterly Earnings Higher—
V Quarters Ended Dec, 31~4;'. •• 1947 1945
Shipments $3,681,234• $3,058,400
••Wet..pxom-aftci':-estimaWd! ttt5c^i-^-ix.-ri,^ij.''. ', 402,213 ^ 384,51*5 -

. < . ■ , , - '
, , *

, . - j _ '

. Reports Record Yearly Earnings and Sales— * V
1'he curporatlW httdthe most gratifying results in its history dur¬

ing the liscal year which closed Sept. 30, 1947, Joseph L. Auer, Pres¬
ident, states in the annual report to stockholders, released on Jan. 26.
The report shows net profits were the largest on record lor any

year; sales, were highest ior any peacetime year; goal for the year of
scheduled, uninterrupted, capacity operation was attained; important
contrac, negotiation to conform with increased costs of production
were effected; backlog of orders at close of the year was near Ls
peak figure notwithstandingrecord-breaking :i shipments';..' and the-;,
company was successful in effecting a plan of recapitalization to pio-
vide a means of liquidating class "A" dividend arrearages and uu.de.r
which the "A" stock was established on its regular $4 annual divi¬
dend ba is. ' ,1 -

. '-
Current assets at Sept. 30, 1947 totaled $11,257,047 against current

liabilities of $8,997,767, leaving a net working capital of $2,259,280,
compared with $1,505,852 at the end of the previous year.
"This working capital position," Mr. Auer explains, "is after giving

effect to the purchase of 19,581 shares of class 'B' stock at a cist
of $154,322 made in anticipation of the redemption and dividend fund
for the 'B' stocV which has just been created under the plan of
recapitalization. It does not reflect the additional amount of $456,865
which the company has appropriated from surplus and set aside on
its books as of Jan. 15, 1948, to the credit of this fund."
f Net sales for the fiscal year 1947 amounted to $13,798,000, the
largest for any peacetime year, and compared with $6,221,259 in the
preceding year/ l' ;
Net profit, after all charges and taxes, was $1,710,367, compared

with $447,284 in 1946. The past year's earnings were 4.4 times the
$4 per share annual dividend being paid on the "A" stock.
The report stated that Hoe had capital expenditures of $320,548 for

new equipment and plant improvements to further increase efficiency
and modernize operations. This increased the company's capital ex¬
penditures for such purposes to a total of $1,027,000 since Oct. 1, 1945.
Maintenance of Hoe production schedules have been greatly aided
through'increased capacity and efficiency resulting from these ex¬

penditures.—-V. 166, p. 2419.,' . , ;

• Hotel Drake Corp;, N. Y. City—Tenders Sought—
The Sterling. National Bank & Trust Co. of Now York, trustee, 122

East 42:id St., New York, N. Y., will until 3 p.m. on Feb. 24 receive
tenders for the .sale to it of first mortgage 5 7r Income and sinking
fund bonds due Feb. 1. 1963, to an amount sufficient to exhaust
the sum of $75,383, at prices not exceeding the principal arnount 1
thereof and all accumulated and umaid interest thereon (at the rate
of 3# per annumi.—V. 157, p. 1459.

Hoving Corp. (& Subs,)—'Earnings-
Period Ended Oct. 31,1947— < •'

Net sales, inel. leased-departments— l
Net profit.' after taxes^__.h_l._l4-i;~ .-l-----t-~-..
Common shares outstanding—.
Earnings per common share—
—V. 166, p. 371. ■;

3 Months : 9 Months

$5,151,692 $13,654,506
317,263 - 492,005 ,

; 600,000 600,000
$0.50 1?: $0.78

^. Tlowird Stores Corp^Bank Loan—! * >
• In -December -the 'cbrpbraUon ' borrowed' $3,0.00,000 from, three' banks,.v, 1

evidenced by 2# notes, payable: in half-yearly installments of $300,000
each on June 15 and Dec.-15 in each year beginning June 15, 1948, .

arid ending1 Dee. 15, 1952. The money will be used to repay $1,500 000 >{
of bank loans And the remainder will be added to working capital.
—V, 162, p. 3-192.. \

I Illinois Central RR.~—Earnings—
1: • Period:End. Dec. 31— •!, 1947—Month—1946 •:-% 1947—12 Mos.—1946

:v-w'; .;• >•" $*v v,.t - s - //■■;
Railway operating revs. 22;371-,928 19.034,607 242,154,670 211,117,845 '•
Railway operating exps. 16;643,967 14,046,698 184,150,071 168.229,162

■Net rev. fr. ry. opers, 5,727,961
Railway tax accrua's-i^; 3,165,819
Equip. & Jt. facil. rents ;• UW'I

■ (net Dry - - 43,191:

4,987,909 58,004,593
2,295,799

42.888.683
30,478,386 22,558.597 j,

178,165 * 3,207,817 2,440,181 ;

. Net ry. oper. income-
Other income

Miscellaneous deducts.—
Fixed charges

2,518,951 2,513,945 24,318,396 .'" 17,889,9051
Cr162,191 CV137,494 Crl.573,660 Crl,594,453

5.320;;-- 103.111 626.454'
881,406 ,.,937,847 10.749,503 11,395,329

Net income 2—.: 1,791,054 1.708.272;V15,039,442 7,462,575
—V. 167, p. 434. ' . i •

, Illinois Power Co.-^To Issue Bonds—
The company has asked the SEC for permission to sell $15 000,000

of first mortgage bonds The interest rate and price of the bonds
would be determined by competitive bidding.—V. 167, p. 434. •

j Illinois Terminal RR. Co.—Receives Delivery on New
Diesels-r
/ This company has received the first four of its new diesel engines
out of a total of nine ordered from American Locomotive Co. The

other five will be shipped during the first quarter.
The d'esels will replace steam pftwer on the belt line from Alton

around the East St. Louis district and into St. Louis. The railroad's
lines between St. Louis, Peoria, Springfield, Decatur, Danville and
Bloomington, 111., are electr.cally operated. J 1 * n ' ,'v.

'

Delivery of three new streamlined electric passenger trains will '
begin in April and be completed by the end of June. Delivery of 3oO
box cars is anticipated in September.— V. 167, p. 547.

Indianapolis Power & Light Co.—Financing—
Halsey, Stuait & Co. inc. has told the Indiana P. S. Commission It;

would be interested in bidding for the $8,OOO.OQO bond issue planned
'by the company in financing part of its $38,000,000 expansion pro¬
gram. The company had filed a supplemental petition asking permis-
sion. of the Commission Co sell the (entire $8,000,000 issue to the
Metropolitan Life Insurance Co. at par, the bonds carrying a coupon
rate of.' 3Ve#• a year.—V. 166, p. 2559. '

,

U International Asbestos Co., Ltd., Sherbrooke, Que.—
Registers With SEC—
ii.The company on-Jan. 30 filed: a registration statement with the SEC
covering 1,500,000 shares ($1 pari common stock. Paul E. Frechette,.
Hartford, Conn., is the U. S. authorized agent and principal under-
writer. Price will be $1 each. Proceeds will be used to construct

milling plant and purchase equipment. ' ; i■'/. >'/:!vr

International Great Northern RR.—Earnings— '

ljpppmhpir.• i ) "t 1U47 1 Q4fi 104^ . ? 1 Q44

Gross from railway—II $3,028; 193 ' $2,394,646 $2,437,565 •";$2,705,444
Net from railwayj.i.l_„i r- '634,177
Net ry. oper. income—291,273

'./.From Jan.,1—....... /' ,\l.i
Gross from railway 30,147,754
"llfet' from. Tailway-^i_v:- - - 4/804,896 ;•
Net 17. oper: ;fncomeii^i v 1,291-;216 ;

'?Deficit,—V, 167, p. .154.

Interstate Power Co.—Registers With SEC—
The company filed on Feb. 5 with the SEC a registration statement

covering $20,000,OOQ 30-year first mortgage bonds; $5,000,000 20-year
sinking fund debentures, and 1,500,000 shares of common stock. Only
such amount of the 1,500,000 shares of common stock Will be sold as ,

is necessary to raise $3,635,500 net'to the company. Offering prices
and; coupon-rates will be supplied by amendment. Smith, Barney & Co.
Is named as the principal underwriter. \ , , ' •

Thfe purpose of the financing is to carry out the company's amended
plan of reorganization under the Public Uti.ity Holding Company Act.
—v. 167, p. 154. " '■ ' ■ ; ; /v. ■ . " .' '

Iowa Power and Light Co.—Invitation for Bids—
'

Bids will be received by,the company at Suite 2200, 105 West Adams
St., Chicago 3, 111., up tp noon, CST, Feb. 16, for the purchase of
$o,000,000 1st mtge. bonds series due 1978.—V. 166, p. 2553.

(F. L.) Jacobs Co. (& Subs.)—Earnings—
CONSOLIDATED EARNINGS FOR THE FOUR MONTHS ENDED

. - NOV. 30, 1947
Net' sales'-* - .-L — : $14,401,419
Net 'profit/* V— - -r v-- 681,196
Common shares outstanding..-; — 637,261 _

Earnings per common share..— :— —° $0.99
—V. 167, p. 434.

Jessop' Steel Co.—President Resigns—
The resignation as President of Fred T. H. Youngman, on account

of i.l healtn, has been announced. He will, however, remain as direc¬
tor of tne company.,^: The operations of this company will continue
under t ie direction of Harry Wilson, who has been First Vice-Presi¬
dent.—'V. 166, p. 468. -

_ • -

Johns-Manville Corp. — Annual Report— Lewis H.
Brown, Chairman, on Jan. 31 said in part:
Sales volume, in i947 exceeded 1946 by 45# and was the highest

in the history of the company.
Net earnings in 3947 were $9,486,633, amounting, after provision

for preferred dividends, to $3.23 per share of common stock, of which
an average of 2,852,988 (shares" were- outstanding. In 1946 net earn¬
ing..; were $5,836,613, or $2.01 per • share on an average of 2 675,913
shares 'Outstanding. Per share earnings and number of shares are
adjusted for a threc-for-one split of the common stock in May, .1947.

A three-for-one split of the common stock was approved by stock¬
holders at the annual meeting held May 9. The split was effective for
stockholders' of lecord at the close of business on May 12. The split
had been authorized by the directors on Feb. 19, subject to approval
of holders of two-thirds of the common stock.
Action taken by the stockholders increased the number of shares

of common stcclc, both authorized and outstanding, to three times
the former, amount and each share of preferred stock became con¬
vertible into three share of common instead of one share as previously.
During. 1947, <1,099 shares of preferred stock were, converted into

common stock amounting, on the basis of the split, to 3,297 shares.
Upon; conversion $16,485 in cash was received.
v -Of the original issue of 170,000 shares of preferred stock, 95,549
shares have been; converted into common stock, and 805 shares have
been redeemed, leaving 73,646 shares outstanding at the close of the
year.;;'" V>'; .(••7. ' ■ • ■ :V- • .-A'v,vv l;/"',/•■ ;';v' M:/'" " . S/.-.vv'-'-
On July 15, the company arranged with Metropolitan Life Insurance

Co. .and the. Mutual Life Insurance. Co. of New York for loans up ;
to $25,090.,000 at any time before Dec. 31, 1950. For this privilege
the company pays Vi. of 1% per year on the amount not borrowed,
and- 2.7# on tbfrowings. Amounts borrowed are repayable at the end
of 2b' years With appropriate provisions for amortization and for pre- V

'

payment at theVcompany's option.
li-PPui'suant to* this arrangement, the company has borrowed $5,000,000,
leaving $20,bOO,000 available to it when needed.-. V
This ^source~ of - funds will enable the company to undertake tnew

improverherits 6f product and process that may be developed by re¬
search and engineering through the next few years.
/ Sales of Canadian Johns-Manville Co., Ltd., were $22,788,024, of
which $8*677,076 were sales of asbestos fibre to other Johns-Manville
qompanies.;: Total - sales -in 1946 . were $16,993,585. Earnings of this
company, as' heretofore; are included in the consolidated statements.
^A '.plaptmanufacture flat and corrugated asbestos-cement, sheets
and hand-moulded specialties was completed near Mexico City for
Asbestos de .Mexico; S; !A.; an asbestos-cement pipe plant is expected
to be completed there early in 1948; and plans are being made for a

plant at Valles, Mexico, for Fibracel, S. A. de C. V., to produce hard
v/allbbard from' woodpulp.- Products of the Mexicari plants will be •

distributed by General de Ventas, S. A. -v','/;.:/ vv;-
During -March the assets and business of Goetze Gasket & Packing

Co., Inc ,; founded in 1887, were acquired. Its plant is located in New
Brunswick, N. J., the plant employs about 100 persons.
In Deceriibcf the assets and business of Van Cleef Bros., Inc., founded

in 1909, were acquired. The Van Cleef plant is located m Chicago, 111.
Since the Van Cleef acquisition was so late in the year, the state¬

ment of this subsidiary has ,not been consolidated with the parent
company's statement for 1947. This investment is. therefore included
in Other Assets in the statement of Investment.
Combined sales of Goetze and Van Cleef products for the entire

year 1947 amounted to $5,OGO,000. ' " ,

Many projects in an expansion, cost reduction, replacement and
improvement program begun in 1945 were completed.
At the close of 1947 there were seme 10,500 stockholders—about

10.100 owning common stock and 1,4qq owning preferred stock. - • -

< CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS :

LIABILITIES—

Accounts payable and other accrued liabilities- 9,050,283 6,658,173
Dividend payable on preferred stock—64,442 65,404
Federal & Canadian inc. and exc. profits taxes 5,010,155 (1,060,080
Other taxes 1,137,048 705,287
Long-term obligations " 5,607,346 642,512
Res. for workmen's compensation self-insurance 425,000 425,000
Reserve for product guaiantees, etc.^j—- 1,C06,508 883,112
Reserve for contingencies_^..-.A^—^^—v—-i-/. 7,361,910 7,661,910
3Va 'k preferred stock (par $100)7,364,600 7,474,600
^Common stock of no par value__— - —' 47,835,618 44,861,750
Surplus 30,096,446 24.859,323

Total "_T__ 115,259,356 95,297,051
'

Ailer provision for uncollectible accounts and for cash discounts
allowable to customers of $723,663 In 1947, and $740,633 in 1946.
(Alter deducting amounts billed on uncompleted contracts of $3,687,712
in 1947 ami $1,392,305 in 1946. JAfter reserve for depreciation and
depletion of $43,267,155 in 1947 and $40,721,605 in 1946. (/Represented
by 2,905,810 shares in 1947 and 944.450 shares in 1946.—V. 166, p. 2311.'

Jones & Laughlin Steel Corp. (& Subs.)—Earnings—
Period End. Dec. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946

$
Sales and oper. revs, 96,621,722
Income from operations 15,102,010
Prov. for depr. and depl. 4,306,1-47
Interest charges *1,568,310
Fed. income taxes (est.) 3,526,000

$ * $ $
72,677,433 350,132,366 246,297,831
9,899,944 51,240,955 26,718,948
2,774,084 13,193,133 10,293,623
273,036 "2,280,231 1,011,241

2,108,000 13,384,000 4,560,000

Sales,. less discounts and allows.l_
Mfg. cost, sell, & admin, exps., etc.'
'Provision- for dejSireciation.^u-^i^
Provision for depletion-
Provision for contingencies———
Canadian excess profits taxes—
Federal & Canadian income taxes

Other taxes

Carryback claims for refund of
' Federal, taxes (Cr)»._^

Net earnings -I '
Divs. declared on 3 ; pi'd. stock
Dividends declared on com. stock-'-

Balance to surplus—————
Div. ree'd from J-M Service Corp.

1947

133,835.412

112,727,632
3,078,064
400,811

338166
5.451,000
2,403,272

1946

$

92,049,044-
82,149,013
1.900,000
492,529,
107,000
196,139

1.518,010
1,463,889

1945

$
85,993,676
74,935,658
1,750.000
358,315
500.000

"892,954
1.857.046

1,803,241

1,614,149 1,200,000

9,486,633 5,836,613 5.096,462
260,069 426,122 282,974

3,989,441 3,165,517 " 2,762,598

5,237,123 2,244,974 2,050,890
'

315,905 — w ~ '

24,859,323 22,301,664 20,504,282

30,096,446 24,862,543 22,555,172
: - i 3,220

■

— 253,508

324,100
1,976

"248,062
*130,836

871,710
287*824

26,869,272 29,634,532 , 30,882,213 s

3.550,819 7,712,384 ; 9,415,456
261,482 • 3,058*233 ^ 3,452,722

International Minerals & Chemical Corp.—Earnings-
six Months Ended Dec."31—. « ,

Net. sales —■—,— i
Net profit __—1A—J
Common shares outstanding--/——.l
Earnings- per common share——
—V. 166, p. 2559.

1947 1946 :

L— $19,090,107 $14,975,465
2._/_—/._■ 1,230.008 1,206,105

788,155 776,2Q5
„_ $1.31 $1.30

- Total —

Premium on redeemed pfd. stock--
Cost of issuing preferred stock—

Surplus* at end of year— 30,096,446 24,859,323 22,301,664
'•Earnings * per common, share $3.23 $2.01 $1.91

*
Including Federal excess profits taxes, fBased on present outstand¬

ing common stock after giving effect to 3-for-l split-up in May, 1947.

CONSOLIDATED BALANCE SHEET7~DEC. 3! " . .. •

z-"v '■ 1947 1946 '

'. ASSETS— ' I.. - $ $
. Cash — ——— 8,568,187 6,684,599
"Accounts' and notes receivables— 15,596,390 11,715,633
tJnventories a-vili.i--- ———„— 18,025,109 14,710,750
Funds ■fprt'defufred expenditure, etc.:
Cash / 482 „ 388,606

.;; Uv S: tax motes, series C— 2,720,625 8,353,246
Other Treasury notes & bds. (at cost & int.) 8,823,569 15,402,989
Postwar refund of excess profits taxes 843,635. 845,043
Carryback claims for. refund of Federal taxes 2,871,299 2,814,149

Fund for workmen's compensation self-insurance 425,293 425,000
'■^Properties and plants (net) 1 52,747,099 32,583,999
Investments in &; advances to unconsol. subs.__ 2,624,829 185,844
Miscellaneous, investments (at cost or less)-— 387,526 433,199
Prepaid and deferred charges—1—-———— 1,625,313 - 753,994

Total ----- —— Ilo,2o9,oo6 90,297,001

Net income _ 5,700,853 4,744,824 22,383,591 $10,854,084
Common shl's. outstdg.- 2,476,502 2,476,502 2,476,502. 2,476,502
Earns, per com, share— ; $2.16 $1.77 $8.45 $3.79

. "Includes $1,158,937 premium paid and unamortized bond discount
and expense on series C bonds, retired Dec. 26, 1947.

$After transferring $4,000,000 from reserve .for contingencies (appro¬
priated from income in prior years) to income account to cover, the
approximate cost of the January-February 1946, steel strike.—V. 166,
p. 2210. *

Joy Manufacturing Co.—Earnings— v :
.

Quarter Ended Dec. 31— 1947 1946
Net sales -I--- $13,597,165 $11,712,537
"Net profit * —1.356,862 1,357,377
Capital shares outstanding../'^—-^---— -/.-i 669,856 669,856'
Earnings per share————-——————, $2.0?. $2.03
"After charges and income taxes.—V. 167, p. 253,

Kaiser-Frazer Corp.—Offering of Stock—An issue of
1,500,000 shares of common stock was offered Feb. 4 by
Otis & Co., First California Co. and Allen & Co. The
offering price was $13 per share. However, due to "the
decline in the stock market, the books were closed be¬
fore the noon hour, but it was reported late in the after¬
noon that 900,000 shares had been sold to the public at
the offering price.
On Feb. 5, however, in Cleveland a spokesman for Otis & Co.,

released the following statement: . ,

"Any statements appearing in the press to the effect that all the
900,000 shares of common stock of Kaiser-Frazer Corp. offered by
the underwriters had been sold to investors are incorrect."

Shortly before 1:30 p.m. on Feb. 4 the underwriting group issued
the following statement: ; ' ; * / ,

, . "Otis & Co., First California Co., and Allen & Co. announce that
subscription books on their offering of Kaiser-Frazer Co. common
stock have been closed and the selling group terminated." • < -.

It was announced Feb. 3 that the agreement between the corpora¬
tion and the underwriters has been modified in the following respects:
The underwriters are committed to purchase and pay for 900,000

shares at the price of $11.50 net to the corporation and have an option
until Feb. 9, 1948 to purchase 600,000 shares at a price of $11.60
a share. -/;,;;V..• ''.-/-'/-Vv'' :• - ■'
The result is that the net proceeds to the corporation, before ex¬

penses, will be $10,350,000 and, after payment of expenses, $10,260,625,
in the event that only 900,000 shares are sold; and $17,310,000 before
expenses, and after payment of expenses, $17,220,625 in the event
■that 1,500,000 shares are sold.. y\;-
It was also announced that the corporation purchased an aggregate

of 186,200 shares in connection with stabilizing the market price
prior to 3 P.m. (EST), Feb. 3, 1948.

The prospectus, dated Feb. 3, affords the following:
PRODUCTION—Production of automobiles at the Willow Run plant

commenced in June of 1946 on a small scale, for the purpose of
making cars available for use as demonstrators and show cars. Com¬
mercial production and sale of automobiles began in the last quarter
of 1946. Until Feb. of 1947, the plant was operated jointly for the
respective accounts of the corporation and Graham-Paige Motors Corp.
In February of 1947, the automotive assets of Graham-Paige were
acquired by the corporation and thereafter operations have been
solely for the corporation's account.
During 1946, 11,404 automobiles were produced and shipped from

the Willow Run plant. Of these, 3,933 were manufactured for and
sold by Graham-Paige, and the remainder by the corporation. During
the first eleven months of 1947, approximately 127,000 automobiles
were produced and shipped, of which 2,480 were manufactured for
and sold by Graham-Paige, and the remainder by the corporation.
The average daily rate of production at the present tims is approxi¬
mately 1,000 cars as compared with 300 in January of 1947.

, STEEL SUPPLY—Corporation has been unable, due to the steel short¬
age which has existed since it commenced operations, to obtain from
the major steel producers the steel products required for the manu¬
facture of automobiles in sufficient quantities to permit volume pro¬
duction. Therefore, it became necessary for the corporation to obtain
other sources of supply of steel products and to enter into certain
transactions involving .the barter of steel products. The corporation
has recently been orally advised by one of the major steel producers
that beginning in March 1948 it will supply the corporation with
1,000 tons of steel sheet a month. The corporation believes that it
will have sufficient steel products during the year 1948 to produce
automobiles at the rate of 1,500 per day.
The corporation in July of' 1946, acquired 200,000 shares or ap¬

proximately 15.1# of the presently outstanding', capital stock of
Portsmouth Steel Corp. (Ohio) at a cost of $2,000,000 and entered
into a contract with the latter corporation whereunder the corporation
and Graham-Paige agreed for a term of three years to purchase,
and Portsmouth Steel Corp. agreed to sell, their requirements of
steel, steel slab and wire products, not to exceed, however, certain
maximum quantities specified in the contract. This contract was
amended under date of March 1, 1947 to provide, among other things,
for an increase in price, that Graham-Paige should no longer be a

party thereto, and that subsequent to Dec. 31, 1947, the corporation
should have the option but not the obligation to purchase steel prod¬
ucts from Portsmouth Steel Corp. This contract was further amended
under date of Aug. 1, 1947 to permit the purchase of sheet bar and
certain other semi-finished products and to increase the price of all
products purchased and under date of Oct. 25, 1947 to provide for
arid additional payment for conversion of slabs into sheet, steel under
certain conditions. Under the contract, Portsmouth Steel Corf), is
obligated to furnish not to exceed 7,900 tons of cold rolled steel sheet
in any one month. The maximum width of the sheet furnished under
this contract by Portsmouth Steel Corp. is 52 inches. The roof,
quarter panel, hood and front floor pan of the automobile now being
produced by the corporation require steel sheet having widths in ex¬
cess of 52 inches. Consequently, it is necssary for the corporation to
obtain a large portion of its steel sheet requirements from sources
other than Portsmouth Steel Corp.
The price which the Corporation is required to pay for steel products

under the contract is the Pittsburgh base price of these products or
such price on Dec. 1, 1946 adjusted under the provision of the formula
contained in such contract, whichever is the higher. The price to be
paid for wire products is the published price of Portsmouth Steel
Corporation. All of these prices result at the present time in a
higher cost to the Corporation for such steel products than would
be the case if such products were available to- the Corporation in
quantity for delivery in the Detroit area from major steel producers.
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Kaisef Frazer Parts Corp., a wholly-owned subsidiary, acquired in
October of 1947 a steel mill hi Indianapolis, -Ind/ This steel mill has
an- annual capacity , aggregating approximately 56,000- tons of hot
rolled,-black sheet, hot; rolled pickled sheets galvanized sheet and cor-'
rugated sheet.* Part of its production is used: by the corporation in
the manufacture of automobiles and the remainder, at least tor the1; ?'
time being,, is being made available to suppliers of the corporation. •' *
The corporation under date of Nov. 25, 1347, entered into a con¬

tract with Lone Star Steel Co.x'iexas) to purchase $2,0UO,000 3V2%
debentures of feuth company, due July 1, lp60, at par plus accrued in-//
lerest. The contract provides that the purchase of such debentures will
not be made until Lone Star Steel Co. has met with certain conditions,
among which are the submission of proof that it can deliver to the
corporation 50% of the pig iron produced in its plant at Daingerfield,
Texas and the execution of a contract to supply the corporation with
such quantity of pig iron.
The corporation has obtained an assignment of the right of Ports¬

mouth Steel Corp. to purchase for $1,150,000 the so-called Ironton
blast furnace at Provo, Utah, from the War Assets Administration,
which right the corporation has exercised. The terms of purchase
provide for a down payment of 20% of the purchase price, the balance
being payable in annual installments over a period of ten years, the
unpaid portion of the purchase price to bear interest at the rate
of 4% per annum. The property comprises a blast furnace, located
at Provo, Utah, having an annual capacity of approximately 2u0,u0J
net tons of pig iron, and 500 beehive coke ovens, located near Price,
Utah, having a total capacity of approximately 750 tons of coke pm-
day. In addition to the purchase price, it is estimated that it will
be necessary for the corporation to expend approximately $2,000,000
to rehabilitate and improve cue blast jurnace and to purchase the
facilities required to operate it as an independent unit.

, CAPITALIZATION '• t
■/■///',;■•/ Authorized Outstanding

Preferred stock (no par) — 1,000,000 shs.
Common stock (par $1) 8,000,000 shs. "5,650,000 shs.
"Giving eilect to sales of 900,000 shares. Attention is called to

the fact that the corporation may stabilize the market price by pur¬
chases of outstanding shares and to the extent shares are so pur- /
chased they will become treasuiy shares.
Under the agreement dated Feb. 10, 1947, between the corporation

and Graham-Paige, corporation agrees to pay Graham-Paige an
amount equal to interest on, beginning with the installment due April
1, 1947, and principal of $8.2 00 m principal amount of, 4% con¬
vertible debentures of Graham-Paige. ■ , r 1 , • v ' .

PURPOSE—The proceeds will be added to the corporation's general
funds and will be used primarily for the purpose of acquiring the
capital equipment and properties necessary in order to enable it to ./
increase the production of automobiles to 1,500 per day. While no
allocation for such purpose lias been made, the corporation anticipates
that it will make an expenditure of $6,200,000 for the acquisition of
the Detroit , engine plant and the installation in such plant of addi¬
tional equipment and tcols, and $2,000,000 for additional equipment
and tools for the Willow Run assembly plant. Approximately $2,300,000
will .be used for the acquisition and rehabilitation of the > Ironton
blast furnace and approximately $800,000 for improvements to the
rolling mill at Indianapolis, Indiana,- Corporation does not. however,
make any representation that the cash proceeds will be used for such
purpose or that it will in fact produce automobiles at any specified
rate. v.-1 .. ... ■' //„ '■/./,SI1.;

SUMMARY OF CONSOLIDATED SALES AND EARNINGS V-

Cal. Year 3 Mos. End. 11 Mos. End. CaL Year

1947, Dec. 31,'47 Nov. 30,'47 1946 .

'

t " . i-1 '..v •••■" <jj \ by , i'Vj i <|j ,-V'/,'* • V ^
Sales & misc. income— 260,975,279 101,999,563 227,560,032 11,657,972
Cost of sales. — 232,032,376 84,519,665 204,674,595 28,092,530
Sell. & adm. exp. 8,735,495 3,850,916 6,751,960 2.940.877
Other deductions 702,277 213,121 637,729 Cr90,754

Net profit _ 119,505,131 tl3,415,861 tl5,495,748 " 19,284,681

"Loss, tBut for the operation of the loss carryover provisions of
the Internal Revenue Code, the profits would have been subject to
Federal income taxes of $6,200,000 for the 11 months ended Nov.
30i 1947,- $7,800,000 for the "calendar /year 1947 and $5,365,000 for the
quarter ended Dec. 31, 1947.

Buys Utah Blast Furnace—
The corporation on Jan. 31 annoiihced purchase of a blast furnace

and coke ovens in Utah from the War Assets Administration for

$1,150,000. :r'-' -/'■; .■,/ /'■/ /;/.■;//. ///:/;
The plants, originally built at a cost of approximately $13,000,000

and operated for the government by United States Steel Corp., have
a capacity of 300,000 tons of pig iron a year. '///////
It was stated that the purchase will open up a new source of iron

for Kaiser-Frazer's program of stepping up production to 1,500 auto¬
mobiles a day.
The pig iron will be used in the foundries of Kaiser-Frazer and

will be supp'ied to other industries supplying steel products to the
Willow Run (Mich.) plant., ... .'
Kaiser-Frazer Corp. made a down payment of $230,000, or 20%

of the purchase price, and has 10 years in which to finish payments.
The blast furnace, moved during the war from Joliet, 111., is located

at Ironton, near Provo, Utah. The purchase includes 500 beehive
coke ovens near the Price, . Utah, coal fields, with a capacity of 750
tons a day.:
The engineers are rushing work to have the plants producing; by

May to. help alleviate the national, iron shortage, according to the
announcement.—V. 167, p. 548.' 'v- v'

• 1946- > 1945 1944
, $402,979 $216,105 $219,404
V 246,330 "184,630 46,618

133,625 :v 54,778 \ "112,732

3,824,145 . 4,265,906 4,097,969
1,618,968 : 1,855,631 2,150,814-

<// 755,871 ; 893,557 ' 806,546

Prof, before Fed. taxes: *$1,722,106 $1,895,793 $2,974,859 $3.373,444<?
PfOV. for Fed. inc. taxes '}612,048 / 720,401 1,048,345 1,281,909

Net profit —— $1,110,058 $1,175,392 $1,926,514 $2,091,535
"Earn, per share. $1.77 $1.88 $3.08 $3.35

*On present outstanding 625.000 shares. //. •

Reuben E. Sommer, President, on Jan. 27 further stated:
The net profit, after provision for taxes, of National Lock Co. for

the six months ended Dec. 31, 1947; amounted to $1,348,134.v This
compares with the net profit, after provision for taxes, of $935,039 in
the corresponding 1946 period. The net profit, after provision for
(axes, of Mid-States Steel & Wire Co., for the 1947 six month period,
amounted to $224,079 which compares with $124,465 in the correspond¬
ing 1946 period.
Keystone's total equity in the earnings of these two subsidiaries was

$1,095,988 for the six month period; of which $242,120 was received
in the form of dividends and included in Keystone's six months earn¬
ings. The remaining undistributed equity amounted to $853,868 or
$1.37 per share on Keystone's common stock. The combined earnings,
therefore, for the six months ended Dec. 31, 1947, were equal to $4.45
per share on the 625,000 shares of common stock outstanding.
National Lock Co., ;on Nov. 24, 1947, sold its entire holdings of

41,270 shares of Keystone capital stock to a group of underwriters
who made a public offering of these shares. This has increased the

number of Keystone shareholders by SOO fo a bf .2,840. ' , :r
In December, 1947, the company transferred- its controlling stock.

interest in the Jefferson Trust &; Savings Lank to hs* Subsidiary,
National Lock Co., for a cash consideration' of $500,000. Due to Key¬
stone s increased requirements lor working -capital, it wasVdeemed
desirable' to supplement the company's cash position to the extent
of *the proceeds obtained from this, transaction. ■//
On Jan. 20, directors of the company declared the regular quarterly

dividend-of 50 cents and an extra dividend of 25 cents a share on

the common stock. Eolh dividends are payable March 13, 1948, to
holders of record Feb. 27. ! •" //////■•*///'-•■ /

'

COMPARATIVE BALANCE SHEET V.///"/V/'/" -

ASSETS— '//w/' Dec. 31,'47 Sept. 30,'47
Cash on hand knd demand deposits—-, $1,180,486 $305,736
Notes receivable —— 8,252 8,620
Accounts receivable (less reserves)—/—— . 1,590,085 1,405,329
Inventories, raw and manufactured goods___—/ 4,794,886 5,120,461
Investment in stocks of subsidiaries; ! '

Mid-States Steel & Wire Co. (42,000 shares) } : 578,711 ; 578,711
National Lock Co. (605,300 shares) , 453,030 453,030
Jeilerson Trust & Savings Bank (2,002 shs.) //__/_} 475,000

Inventories, dies, rolls, molds, etc.———_— 380,034 352,522
Property, plant and equipment (net):—. 7,709,182 7,304,216
.Patent*, trademarks, etc — 1——— 9,736 10,046
Prepaid and deferred charges ._ 195,088 201,785

Total - $16,899,430 $16,815,455

LIAEItlTIES—

Notes payable to banks due March 1, 1948 $500,000 $500,000
Notes payable 700,000 1,100,000
Accounts payable 310,904 699,116
Accrued liabilities — I ._ 620,889 345,532
Provision for Federal income taxes (net) 1,593,576 1,660,042
Reserves for furnace rebuilding & contingencies 93,455 71,407
Five year equal serial 2V4% term loan notes . 2,000,000 2,000,000
Common stock, no par value (625,000 shares). 2,604,167 2,604,167
Income invested in the business -----—___ 8,476,499 7,835,191

Total $16,899,490 $16,815,455
—V. 167, p. 434. . , ' .

Kelsey-Hayes Wheel Co.—Earnings—
(Incl. domestic subsidiary)

Quarter Ended Nov. 30— .' 1947 1946
Sales - $18,423,207 $14,751,294
Profit after charges . / 11,907,556 680,044
Federal income taxes : 724,872 258,417

Net profit — $1,182,634 $421,627
Class A Scares outstanding 290,235 290,285
Class B shares outstanding 328.244 328,244
"Earnings per share ,___ __ $1,91 $0.68
"On combined class A and B shares under the participating provi¬

sions. {Includes $109,179 profit on sale of Kerby Ave. plant in Detroit.
—V. 166, p. 2311.

/shares of Continental.' "Mr.- Becker is a * foundryman-q-nd former -Pres¬
ident of Lakey, and the owner of 19,598 shares of .Lakey stock.
Two unopposed nominees of the management are J. -Of Ostergren,

'^President of Lakey and owner of 6;764 shares, and E, R..Jones, Vice-
Presxdent of Lakey and owner of 422 shares. .■'/
;; 'In the management's proxy statement which accompanied the pam-
•phlet report of the company tor the fiscal year,ended Oct. 31, 1947,
it was staled that Lakey made about 21% of its sales to Continental

/Motors Corp. aqd its subsidiaries. Continental Motors owns 7.1% of
the outstanding common stock of Lakey, and was described as the
oldest customer of the company. /.
Mr. Ostergren said unfilled orders amounted/to approximately

$7,000,000.—V. 167, p. 548. ,• V ^ ' -

Lehigh Coal & Navigation Co.—New Director—
Charles E. Oakes has been elected a director to succeed J. B. War-

riner, resigned.—V. 167, p. 254.

Lehigh & Hudson River Ry.—Earnings-
December—

Gross from railway
Net from railway——
Net ry. oper. income

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—

1947 1946

$271,400 $242,159
72,684 57,543
19,544 16,547

3,060,422 2,787,226
846,787 738,253
226,910 233,649

1945

$179,958
"422,210
"85,545

1944

$231,470
58,605
49,427

2,951,598 3,109,505
405*702 1,014,657
152,856 288,421

"Deficit.—V. 167, p. 155.

Lehigh Navigation Coal Co., Inc.—New Directors-
Robert E. Hobart, D. Clinton Helms and Wr L. Banta have been

elected directors, Robert V. White, E. B. Leisenring, Ralph H. Knooe,
William Fulton Kurtz, Marshall S Morgan knd Henry C. Breck re¬
signed from tne board.

New oificers are: C. A. Probert, Secretary and Assistant Treasurer;
B. H. Giuck, Treasurer and Assistant Secretary; Charles S. Kuebler,
Comptroller, and W. J, Reese, Assistant Treasurer. The following
officers have resigned: T. P. Scott, Vice-President; Glenn O. Kidd,
Secretary, and F. M. Fisher, Comptroller.—V. 161, p. 208.

King-Seeley Corp.—Earnings-
Quarter Ended Oct. 31—

Net sales : __i
"Net profit
Common shares outstanding
Earnings per common share

"After charges and Federal taxes.

1947

$5,785,475
351,745
387,647
$0.85

1946

$4,848,539
159,921
384.465

$0.36

1945

$2,453,766
{179,455
248,733

Nil

{Loss.—V. 166, p. 2211.

Lehigh & New
December—

Gross from railway
Net from railway
Net ry. oper. income—

From Jan. 1—

Gross noui railway
Net from railway
Net ry. oper. income__

"Deficit.—V. 467, p.

Lehigh Valley
December—

Gross from railway-
Net from railway./:
Net ry. oper. income—

From Jan. 1—

Gross irom railway
Net from railway
Net ry. oper. income

"Deficit.—V. 167, p.

England RR.—Earnings-
1947 1946 1945

$700,936 $609,964 $458,883
275,338 179,353 "951,4^1
78,125 442,851 "425,568

_ 7,552,196 6,823,124 5,735,352
_ 2,754,466 2,132,395 307,847
_ 1,496,371 1,591,373 417,279
254.

RR.—Earnings—
1947 1946 1945

_ $6,094,233 $5,645,941 $4,987,383
797,823 926,990 "7,721.419
"16,659 1,558,309 "5,525.761

_ 72,670,963 67,007,686 77,732,845
_ 12,259,975 11,864,451 7,625,555

4,277,880 6,434,473 "586,119
47.

1944

$442,101
116,323
153,766

6,270,837
2,128,314
1,361,470

1944

$7,177,864
1.415,193
"4,420,146

97,435,475
26,592,005
7,828,292

Koppers Co., Inc.—To Sell, Then Lease Building— .

The corooration has entered into an agreement calling for the sale
of its 33-story office building—the Koppers Building—to the Equitable
Life Assurance Soc'ety'of the United States, for $6,000,000 cash.
Thd actual transfer is scheduled to take place about March 1.
Under terms of the 'agreement, Koppers will obtain a long-term

lease on the entire ^uildin'g.-^-V, "167,' p. '434."

Kroger Co.—Current Sales Rose Over 11%-

Kansa« Oklahoma & Gulf Ry.—Earnings—
December— :"/*;.. 'I 1947

Gross from railway $425,326
Net from railway—— i 121,344
Net ry. oper. income—^ 90,437
From Jan,.L—- • - 3 > * '

Gross from, railway—..^1/ 4,954:893
Net from, railway/—.;/ *2,127,448
Nft ry. oper. .income-/// /*""988,549

'

. "Deficit.t-rrV. 167, . p.. 253;

Kansas Power & Light Co.—Partial Redemption—
The company has .called for redemption on March 4, next, $447,000 :

of first mortgage jjonds,.^3V2% 'series due 1949, at 106.93% and in- /
terest. Payment? .will be made at the Harris Trust &; Savings. Bank; i
trustee, T15" West Mihroe St., Chicago, III., or at the Bankers Trust
Co., 16 Wall Street, New Yofk, N. Y.—V. 165, p. 3053.

Keystone-Steel & Wire Co.-r-Earnings—
Period End. . Dec. 31— : . 1947—3 Mos.—1946 1947—6 Mos.-^1946 '

^Mle»- $8,570,219 $6,684,638 $15,314,969 $12;540,399 "
Profit from oper.t—„ 1 1,580,759 1,884,481 2,715,664 ■'3,353,410 '
Other- income / 141,347 - 11,312 259,195 20,034 -

Four Weeks Ended Jan. 24— 1948 1947

Sales ___—_— $57,991,904 $51,923,804
Average number of stores in operation—— 2,505 2,W5
—V. 167, p. 155. .

Laclede Gas Light Co.—To Vote on Financing—
The stockholders will vote Feb. 21 on a proposed new financing

program for the company. Stockholders will be asked to authorize
$6,034,050 convertible debentures, $4,000,000 of new bank credit and
such additional first mortgage bonds as may be permitted under the
indenture provisions. ;■:/•' '• ./ • ' • •' '/
The new financing is necessary, the company states, to provide

funds to finance changeovers to existing equipment and to obviate
restrictive provisions' in outstanding bank debt.
Based on present costs the company estimates it will have to spend

during the next half decade $12,500,000 for new property and
$3,000,000 to convert customers' appliances to the use of straight
natural gas to replace the mixture of manufactured and natural gas .

now in use in the territory. ■ J 'V'-:/1:/ ■

Proceeds of the new financing would be used to pay off the $6,500,-
000 bank loans now outstanding and tp pay for the changeover pro¬
gram. Excess earnings and accruals to depreciation and amortiza¬
tion reserves would be applied against the cost of the property expan-/
sion. No plans have been made to date for financing the portion
of the property cost which could not be met from operations. . ' }
v The proposed bank loan is to be secured by $4,800,000 of -first mort¬
gage bonds, in the ratio-of $1,200 for each $1,000 of debt, : -/• , . •./ •

The debentures are expected to be dated March ,15, ,1948, mature y
in 15 years and caTry interest of between.3ys% .and 4J/a% annually./

They will be entitled to a sinking fund starting in 1953 and scbed- •
uled to retire 65% of the issue by maturity. 1 They will b6 redeemable yy.;
in whole or in part on 30 days' notice, initially at about 102%%'df '/
face value, with the price declining gradually thereafter: ;///.. ,•

It is expected the debentures will be convertible at/ the 'holders''/
option into common stock at a price approximately 20% above the
market price of the stock at' the time the terms of the/debentures',
are- fixed.—V. -166, p. 2662. ■' ;'/ /

Lake Superior
December—

-Gross from railway—
Net from railway—*-^.
Net ry. oper. income..

From Jan. 1—
Gross from railway-
Net from railway—_
Net ry. oper. income.
"Deficit.—V. 167, p

& Ishpeming RR.—Earnings-^
1947 ' 1946 .. 1945 1944

$539,910 $60,012 ' , $39,929 . $38,672 ,

t'_ * . "96,021 ' - "75,125 / >"67,231 / "95,102 •
i_ "133,654 " "90,480 ; / "89,820 /'"102.071'

3,678,72Q
7 1,667,802

863,773
254. '

2,273,233 2,904,424 2,949,194
576,258 1,345,527 y.' 1,337,281 -

286,571 685,372 S, 678,450

Lakey Foundry & Machine Co.—Proxy Fight On—
A proxy fight has developed for the election of directors to the

board at the annual meeting to be held on Feb. 17. *" , /

In an independent proxy statement sent to stockholders, M. B.
Hott, A. E. R. Schneider and E. D. McCurdy are soliciting proxies for
their election as directors. They claim to be record owners of more
than 2% of the outstanding shares of the company, and represent
in addition 10,600 shares owned by five other Lakey Foundry stock¬
holders.

The independent group objected to what it termed the expansion
of the "Influence" of Continental Motors Corp. in Lakey, which pro¬
duces such automobile products as cylinder blocks, pistohs, oil pans
and transmission cases.

The proxy statement opposed reelection to the board of Clarence
Reese, James H. Ferry, Jr., and H. A. Becker, three of the five
nominees of the Lakey Foundry management. Mr. Reese is President
of Continental Motors Corp., and the owner of 1,000 shares of Lakey.
Mr. Ferry, Jr., is an independent engineer and the owner of 15,132
shares of Lakey. The. opposition says he and his wife hold 38,554

Liggett & Myers Tobacco Co.—Annual Report—J. W.
Andrews, President, on Jan. 23 said in part:
The volume of sales in 1947, both in dollars and in unit sales of

cigarettes, was the largest in the history of the company. The net
value of sales for the year amounted to $513,771,422, as against
$464,507,825 in 1946, or an increase of $49,263,597. This excess over
1946 of about 10.6% reflects an increase in the unit sales of cigarettes
and to a lesser extent the difference in the selling price of cigarettes
prevailing in all of 1947 as compared with the somewhat lower
selling prices in effect during the first nine months of 1946.
Substantial additions have been made to plant and equipment

during the year. The construction of a new leaf tobacco handling
plant at Rocky Mount, N. C., was completed and other leaf handling
plants have been remodeled... A new cigarette manufacturing plant
is now under construction at Durham, N. C. Considerable new ma¬

chinery for cigarette manufacturing and leaf handling was purchased
<luring the year. „

Long-term financing was effected by this company in 1945 and
1946 through the sale of 2%% sinking fund debentures to several
insurance companies. This, together with the existing revolving credit
agreement with a number of its depository banks, has adequately
taken care of the money requirements of the company. Under the
terms of .the revolving credit agreement, there is made available
by the banks as needed loans up to an aggregate, at any one time,
of $100,000,000 until August, 1950. Borrowing under this arrangement,
as of Dec. 31, 1947, amounted to $36,000,000. It is now estimated
that these loans will reach a peak of about $45,000,000 during the
first quarter, after which they will be gradually curtailed.

. '.The stockholders on March 10, 1947 adopted a resolution to amend
the certificate of incorporation of the company,, This amendment
changed the shares of common stock B into shares of common stock,
and since March 14, 1947, there has been only one class of common
stock. . No change in any of the rights, privileges or limitations of
the stock of any class resulted, other than the extension of voting
rights to the former common stock B. Wherever comparative figures
for years prior to 1947 have been shown in this report, the common
stock and common stock B have been consolidated and referred -to as

common-stock., .The combined common stock and common stock B
outstanding (.3,136,939 shares) -has^ remained unchanged since 1932.

/ *CONSOLIDATED' INCOME ACCOUNT FOR YEARS ENDED DEC. 31 -

^.VV-v'i*v-:'/■ ' / .',1947^ v.; ' 1946
/ .Vv IT**/- '' " } ?>£ >. '• -'-/.(A ^

'Net''saies;• '•■513,77M22-"4G4,5(Wr;8'25
Cost of sales, selling, admin; and gen.'exps;_— 470,578,992 *428,855,015
Charge for deprecIat"k)n/__*_I--f-'-_--_'_- ;1,364,185- 1,131,341.

. Profit from operation's-/——"—^ 1 41,828,305 r 34,521t469
Interest and dividends, received/^/i^_—__/// / ,379;852 ,i * ,354.363;
Other income—; 292,517 129,676

Total 42,500,474 ; J35,005,5O8
Interest, and amortization on funded debt_/__'_ 3,686,518" .>'2; 104,87?

| Interest on bank loans 247,712 "ie". 818,208
Interest oh Fed. income taxes for prior years— 766,173
Other income charges— ________________ :/- •.•/ 5,326 4.9,752
Provision for Federal income taxi/—-I.,—14,079,172/ 11,421,071*"
Prov. for State income and franchise taxes/—/ 1,581,055 1,476;499'

Net income for year_____. i-LCJ. 22,900,691;1 18,368,928
Dividend on preferred stock—__/_—/_/___—_ 1,461,187 1,461,187
Dividends on common stock 14,116,225 '12,547.756
Earnings per common share—-. $6.83 $5.39

CONSOLIDATED BALANCE SHEET, DEC. 31

ASSETS— 1947 1946
' ■'

. 1 I-'://' --1'/ '.

Cash _ 16,367,606 13,024,538
Accounts receivable, customers 17,726,084 15,743,958
Accounts receivable,- others——_ 663,875 486*,552
Interest receivable 14,583 18,958
Leaf tobacco, at cost 294,219,490 271,876,077
Manufactured stock and oper. supplies, at cost. 22,284,834 25,681,198
"Land, buildings, machinery and equipment—— 11,866,619 8,099,021
Brands,- trade-marks and goodwill ——_ 1 1
Stock in subsidiary company— 439,005 439,005
{Stocks in foreign tobacco companies— /_ 3,001 3,001
Notes receivable, due serially-- , 875,000 1,137,50©
Deferred charges ; /' 1,786,812 1,491,488

•| Total . 366,246,911 338,001,297
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X LIABILITIES— .'.v .... . \ ■ „v„\ *r • V 7.
Notes payv.bie to 36,000,000 ;1$„000,000':.
Accounts 3,340,048' 2,303,172
Dividend payable oii preferred stpok-A ;>;y;t.3§5,2,7 365,29.7"';1
Accrued interest on bonds and debentures-—,— 1,188,158 1,198,158 v
'Accrued- taxes ——I*:-..————-a-lc-—;.. 20,635,067 17,806,608 .

,5*% bonds,' due Augvl, 1951_: 12,886,600. 12,686,600
2,%'A sinking fund .debenture,:, due Aug. 1, 1j65„, 40,000,000 40,000,000
2%'/' sinking fund debentures, due Oct. i, 1963 75,000,000 .75,000,000 i
Special reserves . —•—— 1,383,580 1,383,580
7% preferred stock (par $ipp _ 20,$74400 ' 20;77|,1'p0
Common stock .'(.par's25)di;.: 78,423,475 73,423,475
Earned surplus 76,080,586 08,757,307

Total —..1: 1,-, — 366,24,0,911 338,001,297
"After reserve for depreciation of $22,767,114 in 1947 and $22,411,1,69

1$ |946, tAftpr reserve pf $4,473,193 m both year?.—V. 167, p. 254.

11 ( mA H.'„ 111 ..'A

a. committee of the managejnent ygljich has., been studying ft, and
when the time cpm,cs that televised pictures have a place hV the
sptieme. of things, we'expect to be; part of that 'development."' ; ;

Elects.- Two New Vice-Presidents—
Louis K. Sidney, formerly Assistant Treasurer,- and J. J.- Copn, have

been e.ected V.pe-Presidpnts.—V. 167, p. 155. "V;f(7?
Lmie !S^r Corp.. (<& Su^s.)—Earnings-
period End. Dec. 31— 1947—3 Mus.—1946 • 1947—1-2 MoS—1946 ■'£

Sales ■ l..—.I—$12,408,895 $9,411,709 $46,962,362 $39,848,152.1
Mfg..& shjp'g ppsti and y ;v ••: ■: „ :
cost of purch. cement
; sold

Sell; eppl admin,' exp—
Prov. lor clepr. <y depl.

3,061,970 ,1 5,981,660 29,607,668 25,292,590
1,328,270 1,155,185 4,442.142 3,832,385
30,6,354' ' 424,271 - 1,716,4^6 • 1,825,726

$5,500,000 has heen borrowed, Pepd.ins. completion pf the preferred
stock purchase ,offer tjrese loans pie. carrfM AS'cui'fent Jiabilit.es 'but
may. later -»tthe; Qpfiph pf the company be'' converted to * long-tern
loans.. lvi'i" " / It . ■' '■ -, - v,-.

■

With expanded productive fhc'Jitles coming into operation in 1948,
and w.th 1948 plant output of basic" chemicals, sold under contract, the
current year should exceed 1947 in volume, the-repolt'indicated. ' "
: V;\ .CpMPAliATIVE INCOME ACCOUNT FOR CALENDAR YEARS

1947 -- 1946 '*'"
Net sales

$24,630,056 $20,523,807Cpst pf goods S0ld.j-ri.:i„_^«.._u-.— . 15.917,550 13,815,676

Gross profit ' $3,712,506 $6,708,131
Adnunlstrat.ve, -.sel1ipg> and -adverf.slhg expenses 2,204,310 ', 1,946,739

; Lindsay Light & Chemical Co-Earnings-
calendar Years— - / 1947 1946

Net profit after charges and taxes- $408,991 $224,850
$6.52

Operating profit $2,772,295
Miscellaneous income— " 163,117

$1,8C0,683 $11,196,056 $3,897,451
161,277 - 545,966 641,955

..J— " $6,508,196 $4,761,397
J— "7 ■ 335,568 "' 191,47/J

Earned per'common share--- <-

-V.'166, p. 1994. "
$3.46

1945

$59,282
$0.70

-

Lock Nut Corp, of America—Preferred Stock Offered
—Ray T, Haas, Chicago on Jan. 9 offered 24,003 shares
5'% cumulative convertible preferred stock at par ($12.50
per share). The stock is offered as a .speculation.
'I HISTORY AND BUSINESS — Corporation was incorporated in
Delaware, May 9, 1927, as Boss Bolt & Nut Co. On Jan. 17, 1933
company changed to its piesent name.
The company acquired its' business shortly after its incorporation

from E. M. Burns who had succeeded the Ilcopps & Townserid porp.,
through a purchase of its assets. Hoopes '& Tow'nsencl Corp. was *
successor tc American Bo.t Corp. which succeeded the Boss Nut Co.,

originally established in 1911. To preserve the name Boss Bolt & Nut
Co., a corporation bearing <owd n.que was or^amleu Delaware in 1933.7;
II;/hps ho assets, no liabili ies, transacts no business and all of its
stock is owned by The Lock Nut Corp. of America.

The company ipLrieaie* n j.ne of sta.idiid uu<s, bolts and 'Lvets
ranging from 'A" diameter to 114" inclusive. In addition 'to standard
items it also makes various special "items such as plow bolts, ; tads,'
hanger bents,; tap boits, 0-.Ui »AiDri k.oits. iag screws, biank boits. track-
bolts. staitei" screws and ka^eiy bolts, Operations °,ve divided into
a 'cold heading shop and a forge shop. Nuts, bolts and rivet, up to
%" or ^4" in diameter arc maae wxiaout neaiing in the cold heading ; ■
.shop whhe larger sizes are fabricated after heating in the forge 'shop.
7 A majority of the company's products are standardized botn as to •

type of fin.sned protlucu and method of production. Atter Trough
fabrication trie product is trimmed, threaded, and in some instances
subjected to heat treatment to relieve stresses set up in the fabricating <

procpss.

FINANCIAL DEVELOPMENTS—In 1942, after previous operations
had fesulteJ iu loss and tne company's working cap!ml became in¬
adequate, it settled its major nbiigatmni to creditors aqiounting to
$214,244 and its past due rent account of $160,972 for a total pf
$17,000.
In Mav, 1943. the then cur rem liabilities were largely refunded and

liquidated through the proceeds of $165,000 a chattel mortgage loam;
from Manufacturers Trading Corp. of whicn 'sum-the- company received
$136,000 after deducting various finance and interest-charges. Ar¬
rangements were also made, with Manufacturers -Trading Corp. so the f
company could borrow up to 85'f of the selling price of its finished ,

goods sold to customers. , This borrowing arrangement is still in effect •

and allows the company additional womng capital, -

The com: any also has arrangements by which it in able to borrow
from Manufacturers ,Trad.ng Corp. up to 75 '!>. of the cost ot raw;
material purchased by it. , '
.In July, 1945, the chattel mortgage given to Manufactures Trading..

Corpi wiie increased to $200,000 oi which the company received 8164,-
000 after deducting finance and interest charges of $36,000. The
proceeds of this loan was to liquidate the chattel mortgage of 1943 and
to reduce inventory loans and - pay various current obligations for;;
plant improvements, etc. • • •'
I)i April, 1946, the company borrowed $300,000 from Manufacturers

Trading Corp.,;;secured by chattel mortgage.- This Joan is payqble7
$1,250 a v/pek for 100 weeks, $1,500 a week for 50 weeks, with thp
balance cf $100,000 pqyable on March 14, 1949. Interest and'finance
charges on this loan amounted to $60,000, "The proceeds of this loan .

was used to pay off the chattel mortgage Of 1945 and the balance
of $59,670 was used to purchase machinery from the RFC which in '
3944 cost SS9.188. " : -

Since jt ds intended to use the proceeds of the sale of the pre- .

ierred srock to reiire' the. ehattel mortgage loan, a. suhuauixHl savings ,

Ig the company on refinancing and interest charges w.ll be effected.
It is estimated that deferred chaiges amounting to approximately

$55,000 will ibe eet up on the company's balance. sheet as a result i
of '.the proposed financing- -and that such charges will b? written uif
over a lO-yearjjer'iod^'with the result that there will be au annual
charge again5tjdncome of approximately $5,5()0 fcr tne next i0 years. .

FURPOSE—The management {ntends to use the proceeds of the -
proposed issue for the purposes and in the order as follows;

Payment of estimated expenses jjther than commission.S3.591
Payment of chattel mortgage obligation (approximately) ___ - 173,000
Payment of taxes (apprbximatmy f _• —v' 16,542
To:fee added jtp working cap tal (approximately) • 55,807

(CAPITALIZATION qiVING EFFECT TO PRESENT FINANCING . .

, ■ • 1 ; e • V..:;;. '--;; ; Authorized* Outstanding
Common stock-($1 par)-'---:—- 800.000 shs. "278,225 sjis,
S'm cum. conv. pfd. stojcjc ($12.50 par) 50,000 shs. ' 24,.0,0,Q sh$.
^Excluding ,V,$00 shares] held in. Treasury. In addition 200,000 ghares

of common stock will bp reserved' fpr conversion" of the 5v cumulative -
convertible preferred stock. ' * " "v" ' ' •

STATEMENT OF INCOME
'

■

. : -* • Jan. 1 to,;
July 31/47

Gross sales $298,937
Returns $!lpwap,ctesr,—7,7ti

Total income ,.

Prov. for general taxes
Prov. for Fed. inc. taxes
Misc. chgs. (incl. prov.
for doubtful accounts -

and contingencies).;— :

$2,935,412
517,412
690,411

$2,011,960 $11,742,022
424,672 1,976,487
397,337 2,885.060

$9,539,406

1,547,447
2,430,090

Cr65,622 Cr521,161 550,835 268,745

Net prqfit $1,793,181 $1,711,112 $6,329,700 $5,293,214
Net profit, per sh. (948,t . A ■'7: 7 77"

597 shares) $1.89 7,7, /; $1.80 „ - $6.67 ;
. ,$5.58

NOTES—(li The result; of the .South American subsidiary com¬
panies* included above are figured 7at the average exchange rates,
except as to' the provision fcr depreciation and depletion which is
based on the dollar value of fixed assets at the tine of acquisition.
The Cuban results are figured, at the par cf ono Cuban peso equals
tne U. S. dollar.

.2) Miscellaneous charges in the fourth quarter of each year show sub¬
stantial credits as a result of writing back reserves set up d;ri.:g the
year considered to be in excess of requirements.—V. 165, p. 1891,

Long Island RR.—Earnings—
December—; : 1947 1946 '• 1945 • 1944

Gross from railway—i '$3>S11,831 $3,580,343 $3,067,142 $3,335,658
Net from railway-—— 152 051 402,552 " : *45.326 614,174
Net ry^7opjerv,incpnie- ^672,353; ■ 052 -"630,962 , 34,291

. From Jan. 1—

Gio^s from railway 47,783,140 46 164.013 44,998,109 44.947,735
Net from railway—— 7,174.308 9,482.576 11,019,846 11.155.107
Net ry. oper. incoive-— *2,190,306 633,216 2,715,001 2,813,649

• '-Deficit.—V 167, p. 155. (• 7";;;; ■

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Eeciric outpiit: of this - company for the week ended Jan. 31, 1S48

totalad 44,766,000 kwh., * as compared with 31,763,opo kwh. for the
corresponding week latt year, an increase of 40.9% .—V. 167, p. 648.

. Lukens Steel Cq.—Profit-Sharing Plan—
The stockholders will vote Feb. 10 on amending a plan adopted -in

1947; for distribution of not in excess of 1077 of the consolidated net
profitsjfp ofiiccrs and employees to provide for payment a, soon as
possible after Dec. 1, of each year, instead oi' hot later than Dec. 31;
also on amending the by-laws to provide for the oflice ox Controller.
—V. 167, p. 548. ; 7 ' ' ' " ^ ' ' 1 ' ' *

Manhattan Shirt Co.—Chapge& Fiscal Year—
Tl],e. .stockholders .at the annual meeting held on Feb. 2 approved

a.change" irufhe company's fiscal year. wnich hereafter win. begip • oh
July 1 instead of Dec? 1- They also approved a* change in the date
of the annual meeting of- stockholders from the first Monday in Feb¬
ruary tO' the first Monday in October.—V. 166, p. 1482.

Market Basket, Pasadena, Calif/—Preferred Stock
Pla.ced privately—Kidder, Peabody & Co. announce the
private placement 'with sn institutipjial investor of 35,000
shares of $1 dividend preferred stpek (par $15). Pro¬
ceeds from the i$sue will be used in connection with the
opening of new stores in the Los Angeles area.—V. 165,
p. 155, 7 . ...

Earn'ngs from \yprjc oppratipns.
Earnings * from other opefat

Tota} earnings, from qperat'.ons,,.$6,843,764Prov. for deprec., obsolesc. and depletion— —_ 2,019,273

Net earnings from operations—
Income credits

Total —

Income charges I I——IIII •
Provision' for Federal incoirie taxe's_.
Provision for contingencies-——_--_I--,---I'I—

_ Ndt income for year transferred to surplus-Dividends declared on prefeired stock
D.v.dends declared oh common sto'ckl-J-—' _;_
Number of shares of common stock outstandingEarnings per share on

cpmmon stock;—- zr
COMPARATIVE BALANCE SHEET,

.ASSETS— ' 7V.7:;,V- •. ';77j-'--!V • •'
Cash

—1-,U. S. Treasury certif cates and notes— __

./;■>ccounts receivable; (less rpservej—til77-i—it^t'":
Invent, at. cost or. market, whichever is lower
Advances for relmbTtnt'on of ammonia plant,to be deaueted frotn lease rental ' .t .

Investments
—.

_____ ""r""
^^^pnerat.deposit;^! iJIii 'IcTitfgmt r.^Dhlll-Deieloument cxponsef, for prod.uct.s ij piocessesDeferred c rarges
Sinking fund IllZll-Ittlllt'
Total. Itt^si'— wI _ jtuSA£

■ LTAEIL1TIES—
Notes payable to banks
Accounts-payable' -

7 Accrued .'taxes, pay roll," ctc.-IIII—.li.—ItIII"
Containers charged tc customers (returnable?—
Rpserve for contingencies—;-;7
Miscellaneous operating reserves. IIIttit
Preferred stock (par yalup $100 per gharei..-.
Common stock mo par value, 828,171 shares)
Free surplus ——

Appropriated turp. for reliremcnt of^pfd. stock

$4,952,871
1,694,787

$4,824,491
416,427

$5,240,918
230,353

1,880.000
200,000

$2,930,565
V 166,439
1,345.819
828,171
$3.34

DEC. 31
• 1947

$3,297,665

12,674.054
3,409,625

j,125,684
"r 532,278
"22,801,390

230,566
* '

373,774
•2.615,470

$3,258,084
196,93.;

$3,455,022
202,41i)

1.220.00U

$2,032,60'}
166,43")

1,035,214
828,171
$2.25

1946
$3,531,673
2,155,00b
1,864,302
2,514,792

■\; ;-_^

"383,158
15,715,039
vi 225 295

175,528
2,325,549

$37,060,515 $28,890,370

$5,500,000
1,116,831

• 2,327,623
7: 302,196
■ 63 0.870

653,404
. 2,377,700
.15.404.213

5,323,642
3 384,036

$868,702
1,474,097
371,113
410,370
634,30$

2.377,700
15,464,213
4.195,26,0
3,094,109

Masonite Corp.—Earnings—-
*3 Months Ended Nov. 3C—' ' 1947

Net sales - ; 1 v $8,365,342
Profit alter.cti^rges.— 2,476,090
Federal and (>tate incdms iaxe^_22-i.: 1,003,003 /

1946 1945

$5,565;693 $4,136,'219
1,551,863 1,119,490
640,400 .. 540,754

—Yrs. End. Dtc. 31—
1946 ' 1945 •

$519,171 $677,406
17,808 13,620

Net sales——
CQst of sales——
Operating expenses

Depreciation

7 $291,222

237,913 7
36,843 ;

v
13,389 '

$501,302
452,623
71,544

•

52,567

$663,78$
611,626
94,918

; 15,62^
$3,076

- 687 .

--"$45,373

1,793
"$58,384

7: 2,883

$3,764 77

12,206
, .25,1^3

•"$43 579

47,959
A$55.*53l

51,926
7 37.174

$33,585 ,, $141,302 $144,603

Net' profit ^ — $1,473,090 $911,463 $569,736
Common sliares butsta'ndirig—" * 600,000 600,0i0.0 - 600,000
Earnings per common share..—u— $2.46 $1152 : *$0.S'8

. "After diVidjen^ refluir'emehts" on^preferred" sfopk tlren' put$tanding.
—y, 166, p, 2212. , \

MpPfQry Store§ Cpfp.—January Sales LS5% Higher—
Mopth of January—. „ . . ,1948 ; 1947

Sales $5,786,444 $5,518,922
Number of stores operated •,—... 198 199
—V. 167, p. 155-

• Mjcroiyiatic ILcne Cprp.—Earnings-r-
; 3 Months Ended Oct. 31—-
Net; salVs;;—
Profit after charges—__l_———___——i

Federal income' taxes——'———

Net profit 1.—.2— J— —:
Common shareg outstapding,——___—
Earnings per common share—-.1.11 ^ .

—-V; 165, P. 213. "f-..'- • ' • •: ■

1947

$882,578
*4,1.01
5,381

1946

$793,634
4,424
1,68 i

$8,'780 - $2,743
205,945 205,945
A $0.04 " $0.01

Net income .Ji.—1„
Other income..

Total net income. iC 1

Miscellaneous expenses..
Interest —

Net loss——I —

t'Loss.—V. 166, P< 1581. ^ • t -v■" i'."/ -1 "■^:I

Loew's Inc.—Economies Effected—Earnings Higher—
• -.'J. Robert Rubin, Vice-President, on Jan. 30 stated that the cost of *
pictures currently being produced will be substantially lower because
of- the economies, that have been effected throughout the organization
and the quickening of activities in production. J;• \/Tr.,.-•

"Some of the benefits of these economies will be felt this year,"
Mr. Rubin said.- V£he-full -effect, boyever, will be evidenced-ip the
operation for the next year.""" ,J ' ' '; ' * :. ' " '

.

ly ;Mr. Rubin added that earnings for the first eight weeks of the
second quarter oX the "current fiscal year show an improvement over N
earnings-in the first quarter, . : c /, , ,-4;;
The book v,alue of the company's stock, Mr. Rubin said, is now

$28''a'Share-•;>y'■
Mr. Rub'n disclosed that the "company's phonograph record manu¬

facturing division which began operations last March under the MGM
label'in a modern, plant at Bloomfield, N. J„ is already operating on
a profitable basis.

. >

Discussing television, Mr. Rubin stated that Loew's is equipped to
enter the field when the time is. ripe. "We have not engaged in-;
television but we are well informed about its development. We have

Mathiesoii Alkali Wprks (Inc.)—Annual Report-
Reporting the largest sales in' the history of the company, the 1947 •

annual report released Jan. 30 stated that the net earnings Ion
$24,630,0561 of sales' far the 'year' wele $2,93*01565,--of $3.34 per share
of common stock, after?"deduction for depreciation, Federal taxes, 7
provision .lor. contingencies/and dividends on preferred stock. In •

1946 sales "were $20,523,807 and net ; earnings $2,932,603,- or $2.25
per share of common stock. Dividends paid on common stock for
1947 were $1..62?/j> per - shape- of .copapjon. stpek as.: compared with
$1.25 for 1946. During the year $200,000 was transferred to reserve
for contingencies. ■ : * C'.;7 . 7 - '

,

During 1946 and 1947, the report notes that $19,000,000 for plant
expansion andimprovement was authorized. . Committee expendi¬
tures for this . purpose will make possible. a lQ.07c increase in . soda
ash production at the Lake Charles, La., plant, an increase of 4Q//o
ill caustic- soda and 20%< in dry-ice.production at Saltville, Va., and t
double the capacity for sodium chloride at Niagafe Falls. Thje greater
portion of these facilities went into operation "in January, and the
balance will be completed in the yearV1948. Cost of rehabilitating
the. ammonia plant at Lake Charles was for government account in
accordance with .the lease agreement made with the War Assets
.Administration,- * 1

Following a'30-day current offer to purchase outstanding preferred.;stock at 110% of par, Mathieson will be relieved of "financing restrip- '
tiens heretofore imposed by a 1916 amendment to its charter. As
proposed in its, 1946 .annual report, the company filled up its preferred v
stock sinking fund at the close of 1947 for this purpose .'and has 1
of,farqd;to purchase preferred stock' from Jan. 8,':t6 Feb.' 9. Following
this period, any pari of the $2,675,4.70 sinking fund not used to
purchase preferred stock may be used for general corporate purposes
and the company will be free to care lor its future financial, needs ;

in the most advantageous manner.
To insure adequate funds for its expansion .and modernization nrn- ;

gram, a bank credit of $10,000,000 was established under which

Total
^ $37,060,515■ $28.89,0.376

foi" dopreciatipn. obso^scpnce and depletion of $28,a592,480 ill 1947 and $27,147,134 in J946.-
Plans to Change Nanie, Reduce Preferred and Increase

Common— ' ( • >
,

mept Mar.4 30 on amending the charter to change
\n X?h Va ,cImi3f.ny- and Prescribe May 1, 1949, as the date .priorto wlrich all outstanding common ajid preferred stocks shall be ex¬changed for new certificates; cancel and veiire preferred stock heldin the treasury at termination of sinking fund 011 Feb, 9, 1948, aric'reduce capital, by par valye of. sharc§ so retired; if second propose.'js-ayoptccf. reduce the number cf authorized shares of preferred stock.
?/. l rh,nr''^C,Vnn':Ftt PPistand'ng; alio increase the authorized commonstppk from 1,000,000 shares to 1,500,000 shares.—V. 167, p. 254. f

Mid-Continent Airlines, Jnc,—Stock Offered to Per¬sonnel— •< - 'I - ' • ' '

A plain to- make available 3Q.6Q0 shares'of its common stock, to--'.offleers- and eligible emoloyees of this; copipany has been announcedby J. W. M.Jicr, President. ■

T1?8 °l Plan> approved by the'directors on Dec. 18,1947, tpp Atocli is offered to those mplpypgp who, on Dec. 31, 1947,had been in the employ of the company one year or more, The pricepar share, is $.6- and m^- ho paid for over a three-year period. 4"'. . ." -An airangement for emplpyee-subsbribers to share in the profits otf°1' dle JlcXt three years also has been set up as partthe stock purchasp,.'plan: • Under the terms of this agreement, thecorporat.on will distr bute to employee stockholders not In default 0'their purchase agreements pn Dec. 31 of the years 1948, 1949 and1950 a pro rata share of JQ% Qf tlje company's net profits aftevtaxes, proportionate to the number of shares subscribed or held bv
employees on that date. . .

, , • -yy.1
ejfh? corP.Wt%'on- fcn.~ 9 filed ^ letter of notification with :thcSecurities and Exchange Commission in connection with the proposal

•6F1 stock at.$6 a share to officers andehg.ble employees.—V. 167,-p. 549. - • - T "•

M,iddlp We§t Pfirp.—Stpckkolders Entitled to Receive
Fractional Shares fn pistribution jtp 'Re'Paid in Casb—
^Reference is made by the New Yprk CUrb Exchange to the preyiousJv:announced distribution to the holders of Middle West capital stock olrecord Jap, 26, 1948, at Wilmih^tPh. D/?L, of one sharp of commonstock, par value $10, of Cpntfal Illinois Public Service Co. for eachtwo Shares of Middle West capifar stock JieJd, with cash ' to b.e paidin lieu of scrip oi' fractional shares for the Central Illinois commonstock based on tjip marhbt vaJpe- for- said stock on Jan. 2(5, 1948.
.Notice has been received J?y the Exchange that the cash to be paid111 lieu ot scrip or fractional shares for the .Central Illinois commonstock will be at the rate of $12 per share -of said stock. '
To Sell Stock of Subsidiary—
Th.e .corporation has asked the SEC for permission to sell .11,229shares of Indiana Gas & Water Co,, Inc. common stock ipar $10) toP. C. Ward & Co.,. Inc., at $13.50 per share. ; - ; 17
Ward & Co. wpuld purchase the stopk for its account and the

acpounts pf eight individuals.—V. 1,67, p. 549. .7. . . 7 \ .'V.,

Midland Valley RR.—Earnings—
December—

, - • 1947 ". r.:
Gross fr.om railway--.., $2,00,010
Net from railwaK--—-- 73,085
Net ry. oppr. income-__ 38,651
From Jan. 1—- " ' * *

Gross from railway 1,9.93.826*
Net from railway..^--a- 6,09.40,4
Net ry. oper. income.FF.;" 268,921
"Deficit.—V, 167, p. 255. ' t;■■ :■

7 1946
$139,075

; ; 29,406
14,157

1,667,786
300,753"

144,988

1945
$121,114
21,761
25,743

1,698,325
510,619
277,196

1944

$122,131
32.085
'

■?52B

1,658,490
e 519.679
22.6,727

Minneapolis &
December—

Gross from railway
Net from railway——
Net ryi' Oper. income". _

.From Jan. 1— ; 1;7
Gross from railway
Net from railway-:!. * 4,771,595
Net ry. open income 1,914,674
"Deficit

vNew Director— . .

.

S, Bayard Colgate has been elected
Jemima i.i, paswu.—V. io7, p. lo5.

SL Louis
7.1 • 1947'-' ;i

_ $1,659,706
472.184

201936

; 18,377,538

Ry.—Earnings—
1946 1945

$1,342,406 $1,130,229
*

428,677 "384,362
171,995 "266,553

14,570,115
1,831,089
443,938

15,573,061
-

1.826,537
593,451

1944 " :

$1,223,171
337,964
269,757

15,250,079
4.352,702
1,795,224

a director to succeed the late

4
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* Miller-Wohl Co., Inc., N. Y.—Registers With SEC—
The company on Jan. 30 filed a registration statement with the SEC

covering 59,000 five-year-bearer warrants to purchase (50c par) com¬
mon stock by April 15, 1950. The warrants are held by seven holders,
headed by Lehman Brothers, New York, holder of 23,000 warrants.
Each warrant will entitle holder 1 to purchase one share of stock at
$6.75 per share.—V. 166, p. 55.

. Minneapolis St.
December—

Gross from railway—
Net from iailway_____
Net r.y, oper. income__
1 Prom Jan. 1—* ,

Gross from railway.—
Net from railway——
Net ry. oper. income—

"Defifcit.—V. 167, p.

Paul & Sault Ste. Marie RR,
1947 1946 1945

. $2,834,735 $2,253,568 $2,136,458
396,863 154,066 206,704
3,928 *110,813 ,:'93,172

_ 32,888,486
J 5,999,899
_ 2,033,179
435.

28,266,905
. 3,380,893
r 1,018,068

28,469,789
6,332,022
2,804,235

Earns.

1944

$2,069,057
351,099
112,799

29,886,386
8,388,547
5,710,168

; NaUey's Inc., Tacoma, Wash.—Registers With SEC—
The company on Jan. 15 filed a registration statement with the SEC.

covering 119,152 shares of common stock (par $1.25); Underwriters,,
Watson, Hoffman & Goodwin, San Francisco, and Hartley, Rogers
& Co., Seattle. " h
Of the total 63,875 "shares are to be publicly offered (25,000

on behalf of company and 38,785 for account of Marcus • Nalley,.
Chairman); , 20,000 shares will be offered to employees, executives
and directors and 35,367 shares are to be issued in acquisition of
all publicly held stock or partnership interests in certain subsidiary
and affiliated companies. , .

Nashville Chattanooga & St. Louis Ry.—Earnings—
1945 1944

,429,650 $3,452,503
,192,273 517,007
172,204 329,745

Minnesota Power & Light Co.—Registers With SEC.—
The company on Feb. 3 filed a registration statement with the SEC

covering 100,000 shares (no par) "common stock. The names of the
underwriters and the price to the public will be filed by amendment.
Proceeds will be used toward financing a $6,000,000 construction pro¬

gram and for other corporate purposes, which may include payment
of a $750,000 temporary bank loan.—V. 166, p. 2560.

Mission Corp.—Earnings—
. . 9 Mos. End. Sept. 30— ; - 1947
Profit after. depr;, de¬
pletion, etc. _T — $1,785,092

Federal tax provision— 106,000

December—

Gross from railway-
Net from railway—
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income..

1947 1946
$3,288,554 $2,493,910 $2,

715,866 *172,834 *5,
329,369 931,356

31,875,843 29,132,792 37
5,181,790 903,868 2
1,936,033 1,495,112 3

,629,499 42,609,753
,380,477 10,342,825
,179,777 3,698,204

,, "Deficit.—V. .167, p. 549.

National Airlines, Inc.—Earnings—.
Period End. Dec. 31— 1947—Month—1946 1947—6 Mos.—1946

Total operating revenue $658,778 $961,734 $4,467,753 $5,365,916
Total operat'g expenses 927,505 913,822 5,701,838 4,790,646

1946

$1,476,321
•

93,400

$1,382,921
1,375,145

$1.00

1945

$1,403,146
'96,100

$1,307,046
1,375,145

$0.95

Net profit' _ —— $1,679,092
No. of capital shares - 1,374.145
Earned per share—: — $1.22
—V. 166, p. 2420. • , v.; i/f'.

Mississippi Central RR.—Earnings—
December— v 1947 1946 '1945

Gross from railway— $170,861 $141,079 $119,830
Net from railway... 53,564 76,116 *645
Net ry. oper. incomei^l '-1 20,084 52,429 *1,119
> From Jan. 1—
Gross from railway—
Net from .railway.;
Net ry. oper. income
1' *Deficit.—V. 167, p. 155.

Missouri & Arkansas Ry.—Earnings—
December— 1947 1946 1945

Gross from railway — "$5,065 *$2,810 $141,484
Net from railway. *17,166 *23,736 3,040
cNet ry. oper. income— *30,471 *24,152 *18,816
•t:, From Jan. 1—
Gross from railway • *16,214 1,266,421 2,158,641
-Net from railway; *186,767 7,340 *44,165
Net ry. oper. income *215,267 *194,938 *321,609

-

*Deficit.'—V. 167, p. 435.

"1944^;
$1,220,676

82,000

$1,138,67$
1,375,145

$0.83

1944

$174,723
58.955

31,333

Net oper. revenue
Other inc. & deducts.
from income (net Dr)

Prov. for Fed. inc. taxes

*$268,728 $47,912 *$1,234,085 $575,270

6,702 5,070 25,935
16,280 £r363,443

24,589
209.259

Net income.——— *$275,4?0
"Loss—V. 167, p. 549.

$26,562 *$896,5.78 $341,422

1,781.131 1,465,210
480.838 338,064
165,429 109,322

1,905,868 , 2,179.785
538,130 807,718
210,579 366,389

1944

$231,857
*28.020

*46,432

2,575,273
540,776
131,080

Missouri Illinois RR.—Earnings—
1944

$300,320
107,689
32,351

3,496,492
1,401,876
569,213

...December— ' 1947 1946 V1945
Gross from railway $368,223 $290,543 $237,392

: Net from railway 159,303 126,510 *226,214
iNet ry. oper. income - 43,756 ' 62,095 59,552
1 From Jan. 1—

Gross from railway 4,190,524 3,491,050 3,497,607.
Net from railway 1,760,290 1,330,898 1,138,440
'•'Net ry. oper. Income 774,442 629,478 447,249

"Deficit.—V. 167, p. 435. \:.y ./

Missouri-Kansas-Texas RR.—Equipment Financing—
The company has applied to the ICC for authority to issue $1,620,-

000 of equipment trust certificates in connection with the purchase
*

of 500 new freight cars costing an estimated $2,027,440. The certifi-
*

cfites, which are to mature semi-annuallv over a period of 15 years,
will be put up Tor sale at competitive bidding on Feb. 19.—V. 167 P. 435.

, ^ Missouri Pacific RR.—Earnings—

National Bellas Hess, Inc.—Earnings—
11 Months Ended Nov. 30— ./' 1947 1946

Sales - $20,524,825 $16,885,716
*Net proiit — , _ 1,185,441 978,717
"After charges but before taxes.—V. 166, p. 2561.

National Cuba Hotel Corp.—Interest Payment—
The directors on Feb. 3 declared a payment of 7.1% interest on the

6% income debenture bonds. This represents a payment of 2.1% bal¬
ance of interest accrued and due on March 1, 1935, plus 3% accrued
and due on Sept. l, 1935. plus 2% on account of interest accrued and
due March 1, 1936. Payment will be made on March 1, 1948 to holders
of record on Feb. 20.—V. 166, p. 762.

National Distillers Products Corp.—Bank Loan—
On Dec. 30 the corporation borrowed $25,000,000 from 21 banks and

trust companies, evidenced by 2V2V0 notes, payable in instalments from
1950 to 1952. Of the money received $10,000,000 was used to repay
short-term bank loans and the remainder was added to working capital.
—V. 166, p. 1893.

National Linen Service Corp.—Proposed Merger—
The stockholders of record Feb. 9, 1948 will vote March 1 on ap¬

proving the proposed merger of this company with Galland Linen
Service Co.—V. 165, p. 2139.

1947 ! V 1946

$8,846,30$ $7,204,367
540,213 ; 484,370
226,138 226,133
$2.38 $2.14

1947 1946 1945 1944
$18,894,440 $15,698,533 $14,317,360 $20,772,639

4,354,784 3,415,981 *10,883,652 9,130.858
2,127,223 2,119,732 *4,321,105 2,909,030

199,622,368 174,495,869 218,038,535 236,563,909
44,499,419 ! 36,752,590; ;67,654,383 101,381,632
21,543,724, 19,803,712 23,659,328 34,309,049

„ December—
v Gross from railway
Net from railway—..
„Net ry. oper. income...

From Jan. 1—
Gross from railway-
Net from railway.——»
Net ry. oper. inconje^.—
"Deficit/ ;;,:r ./.v;

■

. Reorganization. Hearings Postponed Until March 23—
The ICC has postponed to March 23 from Jan. 27 hearings on the

^lOP reorganization.
"

;The Commission said the postponement was made at the request
'

and with the agreement of counsel for, numerous parties involved in
; the case. %.• .. .v: ;V.'.
"

The new deadline for filing reorganization plans will be March 16.
V. 167, p. 435. ... ... . ■

■ ..Monsanto Chemical -Co.—Preference Stock Offered—
'

Public offering of 250,000 shares of cumulative prefer-
, ence stock, series B (no par), $4 dividend, with a market
rvalue of approximately $25,000,000, was made Feb. 6 by
a nation-wide underwriting; group of 110 members
/headed by Smith, Barhey & Co. The new stock was
priced at $101 a share and is convertible into common
stock prior to March 1, 1958, at the rate of $57.50 per

3 share of common stock.
Proceeds of the financing will be used by company to repay out¬

standing bank loans totaling $10,000,000 and for general corporate
"purposes. While the board of directors has made no allocation of the
1 balance of the net proceeds, cash funds of the company have been
and may be used, among other things, for capital additions to plants
and facilities for the manufacture of new products and to-meet in¬
creased demands for existing products • and to provide for continual

. changes iri processes and equipment which, are, normal in the chemical
industry. ' Expenditures, by- the company and its domestic subsidiaries
;Thr stfeh . capital .purposes , totaled $23,475,682 during 1946, and $34,-
"9$),280 (excluding reconstruction at Texas City) during 1947. Vi ■

Consolidated, net. sales. of the company-(exclusive of the British
* anil Australian subsidiaries) .In 1947 * amounted to $143,403,161 and
net income to $15,561,228' compared with $99,590,790 and $10,084,149,

• respectively, in 1946.—V. 167, p. 255. '
r.i, ;p'"\" *••., , -'V ■' •' c •. '

^- Montgomery Ward & Co., Inc.—Earnings—
-' period End. Nov. 30— " 1947—Month—1946 »' 1947—10 Mos.—1946
"Net profit ———- $8,165,000 $5,347,000 $43,486,000 $48,300,000
Com. shs. outstanding. 6,502,378 "" 6,462,105 " 6,502,378' 6,462.105
Earns, per com, share- $1.24 ' $0.81 " $6.51 $7.29
"After taxes and .charges.—Y. 167, p. 155. : . n -! ~ ( : ;

National Mallinson Fabrics Corp.—Earnings
*■ 6 Mopths Ended Nov. 30— ,

Net- sales --.—A

"Net ^profit i__l ( £ •

Capital shares outstanding—__ —

Earnings,.per. share
"After charges, reserves, and taxes.—V. 166, p. 1893.

National Pressure Cooker Co.—Stock Distribution—
The New York Curb Exchange announced on Feb. 5 that the com¬

mon stock would on Feb. 24, 1948 be quoted ex the distribution of
one additional share of $2 par common stock for each share of
common stock to be made to holders of record at the close of business
on Jan. 20, 1948.—V. 167, p. 255.

National Sugar Refining Co.—Registrar—.
The hankers Trust Co., New York, N. Y., has been appointed reg¬

istrar for the capital stock.—V. 167, p. 549.
:•,> 1

. ,

Neisner Brothers, Inc.-—January Sales Up 17.3%—
>• Month of January— 1948 1947
Sales —— $3,034,903 $2,587,640
—V.-167, p. 155.

Nevada-Stewart Mining Co.—Files With SEC—
The company on Jan. 28 filed a letter of notification with the SEC

for 100,000 shares of non-assessable capital stock to be offered at 32
cents each. Underwriters, H. M. Herrin & Co., Seattle, and Penna-
luna & Co., Wallace, Idaho. Proceeds will be usedvfor developing
mining claims.—V. 165, p. 2548.

New England Gas & Electric Association—Output—-
For the week ended Jan. 30 this Association reports electric output

of 16,243,021 kwh. This is an increase of 1,970,592 kwh, or 13.81%
above production of 14,272,429 kwh. for the corresponding week a
year ago./% >"'• /'"' " 1'"v •"
Gas output is reported at 280,021,000 cu. ft. This is an increase of

97,929,000 cu. ft. or 53.78% above production of 182,092,000 cu. ft.
for corresponding week a year ago.—V. 167, p. 549.

/• New Orleans & Northeastern RR.
December— 1947

Gross from railway $1,074,683
;Net from railway 508,942
Net ry. oper. income— ; 205,052

From Jan. 1—

Gross from railway.— .?■ 11,008,099
Nef from railway.^—-i • ,?';4,706,89l
Net ry. oper. income— 1,978,715

/ "Deficit.—V. 167, p. 435. / '

1946

$892,685
499,505
225,791

8,817,442
2,778,027
'938,589

-Earnings-
1945

$756,918
: \;,r 26,341

*11,115

11,658,120
v\ 4,852,326'

1,039,710

1944

$875,230
446,883

V 101,457

12,802,210
5,595,370

'

1,196;002

New Orleans Texas & Mexico Ry.—Earnings—
December— 1947 •

Gross from railway— $688,191
Net from railway.,— 254,598
Net ry. oper. income 271,179

From Jan. 1— \ v.'
Gross from railway—__ 7,523,706
Net from railway! 3,066,179
Net ry.' oper. income— 2,551,952

"Deficit.—V. 167, p. 156. .

1946

$517,623
260,225
50,721

7.350,092
3,342,900
3,522,984

1945 1 '=

$762,602
"287,914
*236,701

8,743,147
3,841,479
2,383,232

1944 .•

$895,252
548,039
151,821

9,940,683
5,654,022
4,309,795

Montour RR.—Earnings— ;

*»yDecember— •1 , 1947v .... 1946
f*Gross from railway—Jj,.;-'. $219,622 > $176,776
Net from railway^-^ . - 24,903 > 12,685
Net ry. oper. income— 41,132 • • 31,228

>/;jFrom Jan. J—
( .Qross from railway.^.i >. 3,165,007 .. 2,610,726
Net from railway———i. 841,330 ; - 492,175
Net ry. oper. income.—— 742,621 479,038
•Deficit.—V. 167, 35. 435, V. 166, p. 2312. ' *

1945 ;

- $216,815
. 46,403

41,152

2,834,563
.v. 852,501
-

670,338

1944

$193,133
36,017

■ t.t; 36,901

2,958.143
1,003,099
758,310

between August and December, 1948; on the box cars, between'Decem¬
ber, 1948 and March; 1949;. and on the gondola cars, between March
and May; 1949./ V rt: V':-:.,.-; yr*"'.;
This increases the New York Central System's 1945-48 postwar

improvements program to approximately $270,000,000. The figure in¬
cludes expenditures for new motive power and rolling stock and for
roadway and structures improvements in 1945-47; commitments on
orders outstanding for new motive power and rolling stock; and esti¬
mated roadway and structures improvement costs for 1948.—V. 167,
P.- 256.;; ', vvi :■; r ' ■ ''■///";/. . :

New York Connecting RR.—Earnings—
December— V 1947 1946 1945 1944

Gross from railway $678,879 $180,031 ; $18.9,756 $231,401
Net from railway — 516,596 14,831 71,453 *66,079
Net ry. oper. income 491,415 ' 76,089 230,829 32,154
From Jan. 1— : • • v/'' •' . .;y-v '' ' ".v

Gross from railway— 2,678,605 2,157,560 2,545,994" 2,973,157
Net from railway.— 763,511 520,892 1,101,542 1,185,780
Net ry. oper. income—_ 634,287 1,031,126 2,143,161 1,555,014
"Deficit.—V. 167, p. 156.

New York New Haven & Hartford RR.—Officials Pro¬

moted—Operates Own Parlor Cars—
Howard S. Palmer, President, on Jan. 30 announced the appoint¬

ment of George T. Carmichael as Executive Assistant, in addition to
his duties as Vice President in charge of accounting, public relations,
advertising and industrial development.
Other changes, all of which took effect on Feb. 1, include the pro¬

motions of Ernest C. Nickerson, General Traffic Manager, to Vice
President in charge of traffic, and of J. Frank Doolan, Assistant to
the President, to Vice President in charge of operating, maintenance
and engineering. Henry F. McCarthy, Executive Assistant to the '
President, was made Resident Vice President, representing ;the com¬
pany in eastern Massachusetts, with headquarters at Boston.
The company on Feb. 1 took over the operation of its parlor cars

from the Pullman Company, excepting those operating in joint service
with the Pennsylvania RR. over the Hell Gate Bridge route. The Pull¬
man Company, however, will continue to service the sleeping cars.

The company further announced that its passenger traffic and
revenue accounting department has arranged for a single ticket and
cash fare receipts to cover both rail and seat fare. New Haven con¬
ductors and ticket collectors also will collect parlor-car seat fees.
The new operation will be under the road's dining car and parlor car
department. In all.about 95 parlor cars will be affected.
Affected by the change will be about 100 Pullman porters. They

will receive a 90-day leave of absence to decide if they want to trans¬
fer to the New Haven or continue with the Pullman Company, thereby
keeping their seniority.

This operating change by the New Haven followed the purchase
of the Pullman equipment on its lines as a result of a U. S. Supreme
Court decision last year that Pullman, Inc., must dispose of the Pull¬
man Company, which carried on the transportation phase of its busi¬
ness, or the Pullman-Standard Car Manufacturing Co.—V, 167, p. 550.

.'v,

New York Ontario & Western Ry.—
December— 1947 194G

Gross from railway $607,614 $584,755
Net from railway—— *45,897 *60,352
Net xy. oper. income *191,508 *181,910
From Jan. 1—

Gross from railway 8,292,069 7,321,323
Net from railway— 485,850 "226,270
Net ry. oper. income— *1,299,221 *1,672,747
"Deficit.—V. 167, p. 156.

-Earnings-
1945

$441,823
*112.064
*205,634

1944

$631,487
*121,572
*272,080

7,763,042 9,244,352
19,323 329,246

*1,218,762 * 989,091

New York State Electric & Gas Corp.—Financing—
The company has filed an application with the New York P. S.

Commission for authority to issue $10,500,000 bonds and $6,000,000 of
preferred stock. The preferred would have the benefit of a sinking
fund of 2'/2%, according to present plans. The new securities are
to be sold through competitive bidding. Proceeds would be used to
finance construction.—V. 167, p. 435. •

New York Stocks, Inc.—Distributions—
The directors have declared the following dividends on the special

stock of this corporation, payable Feb. 25 to holders of record Feb. 5
(see first column below—with three previous payments shown as

comparison):

Industrial Series— 2-25-48 *11-25-47 8-25-47 5-26-47

Agricultural SO.09 $0.24 $0.07 $0.07
Automobile — .08 .12 .06 .07

Aviation .04 .03 .04 .06

Bank stock — .07 > .10 .07 • .07

Building supply .08 .10 - ■ (.05';1 .07
Chemical - —_ .09 ' . % .24 .08 <1% .08
Electrical equipment .08 .* - .34 .> -> .07 ' .07
Food .10 v .16 V '• .06 .10
Insurance stock .07 .05 .05 .09

Machinery : .09 .28 .10 .08
Merchandising .12 .13 .12 .16
Metals — .10 .16 .06 .09
Oil .15 .19 .08 .11

Public utility .02 ,24 .01 .01
Railroad .06 .08 .03 ' .08
Railroad equipment u .09 .19 .06 .08
Steel .09 .11 .06 .08
Tobacco .12 .10 .10 .16
Diversified Inv. Fund— —_ .18 .18 .18 .18
Government bonds series .04 .04 .05 .08
Diversified Ind. Shares '.09 .17 .08 .10

Corporate bond series .07 .07 .06
Diversified pfd. stock fur.d .15 .16 .14
Pacific Coast Investment— .13 .13

*Includes year-end dividends paid from realized security profits.—-
V. 167, p. 156.

; New York Susquehanna & Western RR.—Earnings—
December— 1947

Gross from railway $375,507
Net from railway--—— ; 94.379
Net ry. oper. income—! *3,875
From Jan. 1— . %

Gross fr,om .railway—; 4,240,938
Net from railway—— , 1,161,910
Neb ry. oper. income ... ;234,596
"Deficit.—V.' 167, p. 156."

1946

$366,000
*212,289
*135,835

4,135,872
660,574
*90,745

SNorfolk Southern Ry.^-Earnings-
December— - . 1947 1946

Gross from railway—-., $818,758- $644,325
Net'from railway—— _ X *100,933,- 106,228
Net ry; oper, Income—- ,735,219 ^4,, 28,157
From Jan. 1— • ;

Gross from railway.—. , 8,848,074 7,909,716
Net from railway.. > 1,274.984 / ; 993,831
Net ry. oper.; income— 1,366,212 • 47,430
"Deficit.—V. 167, p. 436.

1945

$335,346
103,751

•• 30,208

4,448,548
1,669,826

V 601,705

1945

$554,794
"

92,742 ,

7,894

7,542,107
1;408,810
494,336

1944

$403,448 v:
183,914 ;•
/ 459

t9,350
,813 )

910,185

1944 ' :

$605,175
. 65,990

% *7,836

8,221,894
1,757,384
t -682,845
/. .

, -• : V' r ••

New York Central RR.—Places Orders for $22,000,000
of Equipment— : / / v; .V.
The .New York Central System announced Feb. 6 placement of

orders, for 5,000 new freight cars at a- total estimated cost of about '
$22,000,000. /
President G.^ Metzman said the orders are for 2,000 55-ton box cars, >

2,000 55-ton self-clearing, hopper cars and -1,000 70-ton troiwioia cars.
Half: of -each; group :1s for the Central and;',the other half for its i
affiliate,, the Pittsburgh <fc Lake Erio Railroad. • i 1 . • ' • ; •'
The new cars will be built by. Despatch Shops, Inc.; at East-

Rochester, N. Y.* Delivery on the hopper-cars is scheduled- to run
' '

/

Norris Cotton Mills Co., Inc.—Stock Split-Up—.
The par value of the capital stock was'changed in January, 1948

from $100 to $10, per share;', ten new shares being issued in exchange
for each old share held. , r ..... "

v

North Little Rock Water Co.—To Issue Securities—

The company has asked' the Arkansas P. S. Commission for fer-
missio.m td issue. $573,000; 3V*XM bonds.$120,125; (6,000 shares) of-
common-stock. '.'V,'1 ■r'r ; .. y.'v, % -
Proceeds ol the% sale would; be Used to refund outstanding, debt

and to finance about $200,000 of property additions and improvements.
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.Northeast Airlines, Inc.—Notes— •• • */■v •' '

The sale by the company of $400,000 In notes to Atlas Corp. has
been exempted by the SEC from a provision of the Investment Com¬
pany Act limiting transactions between affiliates. The issuance of the
notes will be used to refund in part $1,100,000 of notes now held by
Atlas.—V. 167, p. 550.

Northern Indiana Public Service Co.—Subscriptions—
Of , the offering of 272,694 shares ($20 par) 4Va% convertible pre¬

ferred stock of the company, 16,685 shares were subscribed for by the
exercise of stockholders' warrants, and 190,893 shares were other¬
wise placed with investors during the standby by the underwriters, it
■was announced Feb. 3. ' V , ; ,

With the termination of the subscription period there remained arv
unsubscribed balance of 65,116 shares, which were taken up by the
underwriters. The marketing was managed by a syndicate headed by
Blyth & Co., Inc.—See also V. 167, p. 471. /

Northern Insurance Co. of New Yprk—Extra Divs.—
-On Jan. 26, the directors declared an extra dividend of 50 cents per
share and the usual semi-annual dividend of $1.50 per share on the
capital stock, both payable Feb. 16 to holders of record Fob. 6. Like
amounts were paid on Feb, 21 and Aug. 16, last year.—V. 165, p. 814.

Northern Pacific Ry.—Earnings—
December— 1947 1946 1945 1944

Gross fram railway—'— $14,133,236 $10,924,810 $11,561,637 $12,386,734
Net from railway 3,391,102 1,063,977 *18,066,009 2,377,558
Net ry. oper. income— v. 1,858,825 1,060,963 *6,941,355 * l,734,700
From Jan. 1—

Gross from railway— 142,591,148 126,744,079 149,244,108 155,978,311
Net from railway—— 30.154,601 20,949,419 16,637,852 48,360,121
Net ry. oper, income—. 18,005,493 13,351,894 18,273,700 23,378,121

*Deficit.—V. 167, p. 156." -
^ ^ >

Northern States Power Co. (Del*)—Weekly Output—
Electric output of this company for the week ended Jan. 31, 1948

totaled 64,217,000 kwh., as compared with 55,48?,000 kwh. for the
corresponding week last year, an increase of 15.7% . 1 . ,

- LiquidatiomPlan;Approved -by. SEC— ' ,

A liquidation plan for the company modified to provide, among
other things, for a specific increase in the participation by the com¬
mon stockholders, was approved Jan, 30 by the SEC.

; ' The plan provides for the distribution of the company's holdings
of the common stock of the Northern States Power Co. (Minn.) to
the former's stockholders on the basis of approximately 78% to pre¬
ferred and 22% to common "stockholders.-5!; •'■■ >
There are outstanding 3,518,889 common shares of the Minnesota

company that will be reclassified to increase their number to 9,527,632.
The latter shares are to be distributed on the basis of 10 shares for
each share of the Delaware company's 7% preferred stock; nine shares
for each share of the 6% preferred; 5'A shares for each share of
Class A common stock, and 5/12 share for each share of Class B
common. ' C-y
Before it was amended, the Delaware company's plan provided

that its holdings of the Minnesota company's common stock should be
distributed to the formers stockholders on the basis of 83.27% to
preferred and 16.73% to common stockholders. ■ y.

The approved plan also provides, as it did before,,for cash payments
of $3,50 and $3 for each share of 7% and 6% preferred stock,
respectively.

. Requests made by certain preferred stockholders of the Delaware
company for reargument and for the introduction of additional evi¬
dence were denied by the Commission.—V. 167, p. 550. - > y

/ Northrop Aircraft, Inc.—Earnings— > V ;s

EARNINGS FOR THE QUARTER ENDED OCT. 31, 1947

Oklahoma City-Ada-Atoka Ry.—Earnings—*
- December— ' • ' 1947

Gross from railway— $66,482
Net from railway™' 8,881
Net ry. oper. income.-, *2,968

, From Jan. 1—
Gross from railway 790,269
Net from railway—1™ 220,786
Net ry, oper. Income— 42,892
♦Deficit.—V. 167, p. 472.

1946

$82,223
•33,517
22,451

1945

$88,831
19,878
34,135

1944
$114,055
44,835
*46,609

922,582 1,187,207 1,595,926
285,098 458,928 875,112
65,172 V 191,284 278,254

Sales- and other income (est.) —

Profit after Charges
Taxes (est.)

$6,700,000
190,000

; 84,000

Net profit (est.)—™ $106,000
Capital shares outstanding:..— —— , 448,889
Earnings per share.. $0.23

Unfilled orders as of Oct. 31, -1947 amounted to $19,000,000.—
—V, 167, p. 550,

Northwestern Pacific RR.—Earnings-
December— - >>; >> ; 1947 -■

Gross from railway—.. . $675,154
Net from railway. : 88,215
Net ry. oper. income—. *2,105

Frontjanol—» ' .,*■

Gross from- railway—__ 7,008,536 -

Net from railway—_y— 1,320,627
Net ry. oper. income. __ • 416,287

♦Deficit.—V. 167, p. 156.

•••1946 • 1945 1' 1944- -:v
$503,853 ; - $353,938 $o07,591

*5,718 f *150,028 : 71,1,30

. Oklahoma Gas & Electric Co.—To Issue Bonds—
The company has applied to the Arkansas P. S. Commission for

authority to issue an additional $2,500,000 3y*% bonds, maturing in
1971. The proceeds would be used to build a 7,500-kllowatt generating
plant in Scott County, Mo., and a transmission line to connect the
new units with present distribution facilities.—V. 167, p. 49.

Pacific Gas and Electric—Registers With SEC—
; The company on Jan. 29 filed' a registration statement with the SEC
covering 686,953 shares ($25 par) common stock. * The stock will be

. offered, without underwriting, at par to holders of outstanding com¬
mon stock at rate of one share for each 10 hold. Proceeds will be
used to finance a construction program.—V. 167, p. 550.

, ^ Pacific Western Oil Corp.—New President—
J. Paul Getty has been elected President, succeeding p. T. Staples

who has been elected Executive Vice-President.—V. 167, p. 472.

> > Paraffine Companies, Inc.—Split-Up, Etc., Approved
v. An amendment tp the company's certificate of incorporation was
filed on Feb. 2, 1948, pursuant to which each share of common stock,
of no par value, will be changed into three shares of common stock,
no par value, by the distribution on Feb. 16, ,1948 of two additional
shares to holders of each share of record at the close of business on
Feb. 2, 1948. "-r / .•

: / The New York Stock Exchange on Feb. 3 directed that Exchange
' contracts in the common stock on Feb. 20, 1948 shall be ex said
distribution; and that all due-bills must be redeemed on Feb. 25, 1948.
/ • The stockholders on Jan. 22 approved an increase in the authorized
"(491,013 shares outstanding) no par value common stock from 700,000

• shares to 2,500,000 shares. " ' •

As a result of the split-up, the price at which the 4% cumulative
/convertible preferred stock may be convertible into common stock
: has been changed from $98,25 per share to $32.75 per share of
common stock.—V. 167, p. 49. ........

Pennsylvania-Central Airlines Corp.—Earnings—
'

STATISTICS AND EARNINGS FOR THE MONTH OF OCTOBER, 1947

Passengers carried —* — .105,366
Revenue passenger miles——28,587,244
Total operating revenue — $1,904,856

■:-Operating /profit'- 1 ■ 147,981 -
1

Net profit ——1, v--.103,766

: Loan Extended—
The company announced Feb. 2 that it has received a third ex ten- >

< sion on its $4,000,000 bank loan by the four banks holding the SVa %
notes. The maturity date on the loan is now May 1.—V. 166, p. 2664.

s ■ Pennsylvania RR. — Equipment Trusts Offered—An
underwriting group headed by Salomon Bros. & Hutzler

:> on Feb. 4 offered $10,890,000 2%% equipment trust cer¬
tificates, dated July 1, 1947, arid maturing $726;000 each
July 1 from 1948 to 1962. They were priced to yield
from 1.25% to 2.70%, according to maturity, and are
issued under the Philadelphia planl Associated: with

?*'. Salomon Bros. & Hutzler in the offering are Drexel &
Co., Union Securities Corp., White Weld & Co., and
Stroud & Co., Inc.
The issue was awarded Feb. 3 on a bid of 99.329. Other bids

'

received-at the sale were; Harriman Ripley & Co.; Inc., and Lehman
Bros., 99.1099 for 2%s; Halsey, Stuart «fc Co., Inc., 99.087 for 2%s;
andKuhn, Loeb & Co. and Blyth & Co., Inc.; 99.31 for>2%s.—V. 167,
p. 550. 1 -

^ Pennsylvania-Reading Seashore Lines—Earnings^ J

. for county, purposes and. from the existing personal, prpperty taxps
imposed M ih§ school districts of .Philadelphia and Pittsburgh;. / ;
LISTING—Company has made, application tor listing on the New

York and Philadelphia Stock Exchanges.
; LEGAL INVESTMENT—In opinion of counsel for the underwriters*
the 4.3%? preferred stock will be a legal investment for trust funds in
Pennsylvania, if purchased In the exercise of the degree of Judgment
and care required by law. . £

. i COMPANY AND BUSINESS—Company, incorporated in Pennsylvania
, Oct. 31, 1929, is engaged principally in the production, purchase,
transmission, distribution, and, sale of electric energy in Philadelphia
and surrounding territory, and gas in such surrounding territory.
There is an estimated 1940 population, based on U. S. Census Reports,
of 2,682,000 in the area served with electric energy and Of 739,000
in that served'with gas. : .''"V
The properties of the company and subsidiaries include electric

generating plants having an aggregate installed rated generating capac¬
ity of 1,407,250 kw., together with electric substations and trans¬
mission and distribution systems. The, company's planned construction
program includes the installation prior to the end of 1950 of■ additional
generating facilities with a rated capacity of 435,000 kw. The gas
properties include manufacturing plants with capacity of 83,900,000
cubic feet daily, together with transmission and distribution systems.
PURPOfiE-^Froceeds from the sale of the 4.3% preferred stpok' and

from $25,000,000 1978 series bonds (to be sold Feb, 17 next) will b.
used to provide new capital, for the company's planned construction
program through 1948 and the early part of 1949.

CAPITALIZATION, GIVING EFFECT TO PROPOSED FINANCING '

Pfd. stock ($100 par) cum.—
4.4% series ;

3.8% series—
4,3% series (new)

; - Unclassified
Premium on. pfd. stock
$1 div. pref. common stock (cum.)
(no par)

Common stock (no par)
First and Ref, Mtge. Bonds—
2% % scries due* I967_—________
23/4% series due 1971———

- 2%% series due 1974
- 2% % series due l981—_
*1978? series bonds

Authorized Outstanding

500,000 shs.
300,000 shs.
150,000 shs.
550,000 shs.

802,990 shs.
14,197,010 shs.

Unlimited
Unlimited
Unlimited
Unlimited
Unlimited

274,720 shs.
300,000 shs.

"

150,000 shs.

$1,168,910

•

802,990 shs.
9,726,240 shs.

$65,000,000
*20,000,000
66,000,000
.30,000,000 ;
• 25.000,000 W

"To be sold through competitive bidding on Feb. 17, 1948.
NOTE—Subsidiary company had outstanding as of Oct. 31, 1947,

$40,168,185 principal amount of bonds. ' :

, UNDERWRITERS—The underwriters named below have 'severally
agreed to purchase in the respective amounts set forth an aggregate
of 150,000 shares of new preferred stock. % 'l/'

No. of Shs.

8,500
750

1,000
3,000
1,000
7,000

V 750'

750
1,500
1,000
1,500
1,000
3,000

> 750
1,000

*72,752

5,142,274
*236,133
*892,539

*208,190 13,598

6,101,819 6,157,681
912,880 1,245,682
232,859 U:- 623,67$

, Ohio Edison > Co.—Earnings—
Period End-Dec. 31— 1947-—Month—1946" 1947—12 Mos—1946 t

Gross revenue $4,015,288 $3,560,902 $42,837,918 $37,501,609
Operating expenses . i.2,033,247 ; 1,728,727 20,559,573 16,435,636
Prov. for depreciation— M< 278,416 272,442 >3,340,992 3,269,304
Amortiz. of plant acquis.
adjustments —

General taxes—
Fed. income and excess

profits taxes

: December— •. v- / ■ -1947 :

Gross from railway--- > $769,319 (r
Net from railway: *69,095
Net ry. oper. income-— *306^920
From Jan. 1— -■%'

Gross from railway- _■ 11,432,302
Net from railway-,--— 637,856
Net ry, oper, income-— *2,208,890
*Deficit.^-$». 167, p." 156; "

1946 : ' 1945 1944

$744^149 • 7$614;459 $78Q,270
*109,100 *138,176 76,471
*279,427 *358,296 *108,932

11,04$,394 11,314,508 '12.363,620
763,059 ;> 2,104,628 3,122,912

1,652,196 ' *62*,040 418,992

Morgan Stanley & Co.
George G. Applegate
Battles . & Co., Inc.
Biddle, Wbelcn & Co.™■
Bloren & Co —"

Blyth & Co., Inc
Bramhall, Barbour & Co.,
Inc.

Brooke, Stokes & Co
Alex. Brown & Sons

Buckley Brothers ;

Butcher Sc Sberrerd—_____
Chaplin and Co
E. W. Clark & Co

Be Haven & Townsend, .

; Crouter & Bodinc
Dixon & Co

Eastman, Dillon & Co.—, 4,000
, Elkins; Morris Se Co 1,500
Fauset, Steele is Co._..____ w. 750
The First, Boston Corp.—_ 7,000
Glore, Forgan & Co.— ; 7,000
Glover & MacGregor, Inc.—1,000
Graham, Parsons is Co. 3;500
Green, Ellis is Anderson— 1,000
Grubbs, Scott and Co

Hallowell,.; Sulzberger is Co.
Harriman Ripley & Co..
Inc. —

Hemphill, Noyes is Co.—
Hornblower & Weeks.

W, E, Hut ton is CO,—
Janney & Co._.—_
Jenk3, Kirkland is Co.—
Kay, Richards As Co——,
Kidder, Peabody is Co,,.,,

(■;. ' A . d.-I8 A t *'• J".''f"
«' \ y consolidated.

fe.tvf:, ::: )'i. K'r : '

No. of Shs.
Kirkpatrick-Pettis Co. 750
W. C. Langley & Co.™. 7,000
Lee Higginson Corp .i- 2,000
Laurence M. Marks is Co.. 2,000
Mason-Hagan, Inc.—— 750
A. E. Masten & Co.. 1,500
McJunkin, Patton & Co.—_ 750
Merrill Lynch, Pierce,
Feiiner & Beane_: —_ 5,000

Moore, Leonard is Lynch. 1,500
F. S. Moseley & Co 2,000
W. H. Newbold's Son is Co. 2,500

750

750

7,000
2,000

. 3,000

1.500
1.900
1.000

7.000

Newburgev is Co
Paine, Webber, Jackson is r

. Curtis
Parrlsh & Co——
Riter & Co.,

/ Schmidt, Poole ii Co;_
: Schoellkcpf, Hutton &
•; Pomeroy, Inc
Sheridan, Bogan Co.—

-

Singer, Deane is Scribner.:
Smith, Barney is Co
Stein Bros. & Boyce-_
Stone is Webster Securities-
Corp.

. Stroud is Co., Inc
. Suplee, Yeatman is Co., •

Inc.—
. t Thayer, ■; Baker & Co._
Thomas & Ca.-v——
Spencer Trask |v Co..
The Wisconsin Co.-
Wurts,. Dulles is. Co.—___
YarnaU is Co

-750

4,000
750

2,000
1,000

1,500
1,000
2.OQ0
7,000
1,000

5,000
3,000

750

750
1,000
2.509
1.500
3,000
2,500

STATEMENT OF INCOME

80,560

850,669

80,560 966,720
; ^ */ f3,404,632

641,179
7 14,925,860

966,720
2,865,666

4,640,644

Gross income
Int. on'long-term debt_
Amortiz. of debt disct.,
prem. and expense

Other deductions

Net income —

Divs. on pfd. stock.

'

Balance
^-V. 167, p; 256,

$772,397 $837,994
167.694' 170,038

$9,640,141? $9,323,639
i 2,026,137 2,065,117

31,651
Cr87,791

$660,842
80,538

29,399
11,306

379,219
Cr33,750

$627,251 $7,268,535
80,538 966rt69

■'r 358,447-
.103,299

$6,796,776
966,469

$580,304 $546,713 $6,302,066 $5,830,307

•I ;Ofitboard, 'Marinci>& vManufactttrinff (&rSub&)-->
*!*'' 3 Months Ended Dec. 31*— •; ' t i-1947 . '^46 '! 1945
Net sales —— _s. $7,551,387 " $6,398,463 $4,187,025
Cost of products sold, ship'g, sell., \. /

• general and admin, expenses 6,121,654 5,211,346 3,940,629
Deprec. and amort, of operating ;

, plant "and.. equipment™— : 127,138 - 96,911 i • • 60,296

; Net profit, from operations $1,302,596
'

Other income (disc, on purch., etc.) 28,583
$1,090,206
. 39,196

$186,100
28,519

'

■ ■' Total ■

Int.; ipaid, -service on discontinued
• products, - etc.t-_—______
Loss from foreign exchange——
Fed.,- Wise., .& Canadian income
taxes: Nomal-and surtax_
Excess profits taxi—____—

/ Net profit to earned surplus
Capital shares • outstanding——
Earnings per share..;

$1,331,179 $1,129,402 ; $214,619

37,267
- 2,441

37.192
6,372

634,400 v 428,900

42,338
Cr334

46,200
27,000

$657,070 $656,937
1594,288 ' > 594,242

$1.10 $1.10

$90,415
- 594,244*

$0.17

NOTE—The operating results of, the -Canadian subsidiary company,
showing a net; profit 'of' $62,043 for the three months ended -Dec.' 31,
1'947, After providing $37,400 for taxes on income,- are- included in the
above statement converted to United States dollars at the current rate
pi exchange of the Canadlanj dollar at Dec.. 31, 1947.—-V. 167,' p. 472,

■ ■- " - ■ Z-'y ' <''• s '•>- i

- Pennsylvania Salta Co.-Promotions--^, f/; v
"

Y. F. Hardcastle, VicerPresident in charge of manufacturing, on
Feb. 5 • announced the appointment of William F. Mitchell, Superin¬
tendent of Pennsalt's Wyandotte, Mich., plant for the past three years,
as Assistant Vice-President. • ';K'£.■ • v '/r--
Gustave A. Nelson, formerly Assistant Superintendent -at Wyandotte,

has succeeded Mr. Mitchell as Superintendent, it was announced.
—V. 167, p. 472. - " . % ■' .. v - '

. * Pennsylvania. Telephone Gorp.~New Financing— /

The; Company, it is reported/ may sell i 40;000 , prefeired-'ahares; in
the-near future.—V. 167, p. 2679. . ,

_ • , , *

' ■ Philadelphia Co.—Supreme • .Court + Refuses/ to Hear
SEC ;Appeal— ■.■■•••' :W '/vJC'' 'VV
The U. S. Supreme Court- Feb. 2 refused to hear an appeal by the

SEC in a 'case involving-the Philadelphia Co-, and the Pittsburgh. Rail¬
ways (subsidiary now in process of reorganization) . V/:'.";
The SEO was appealing a lower courts decision' that the1 Federal,

courts could ' review; a Commission actiop, withdrawing/exemption
under the Public Utility /Holding Company Act from Pittsburgh
Railways. The lower court had also granted Philadelphia Co.'s request
for a stay 6f the SEC action pending disposition Cf the petition for
review."' >% •/,/'■ . V'./,--''/^' -V •'
; - The- Philadelphia Co. contended that the' SEC's withdrawal/of ex*
emption, since it applied only to Pittsburgh' Railways and no other
company, was- not a /'rule" but an "order/' and as such was subject
to court review. '

.

The case now goes back to the Circuit Court of Appeals for the
District of Columbia for argument and a decision on the SEC's right
to withdraw exemption and thereby make Pittsburgh Ry's reorganiza¬
tion plan subject to.SEC approval-.—V. 167, p. 49. v ■ ; v'j 4

- Philadelphia Electric Co.—Preferred* Stock Offered—
Morgan Stanley & Co. headed a group of 63 underwrit¬
ers that offered to the public on Feb. 5 150,000 share? of
4.3% * preferred * stock (par $100) at $100 a share and
accrued dividends/ ■

The 4.3% preferred stock is redeemable, at option of " company, in
whole or in part at any time on not less than 30 days' notice, at
$104 a shaie, if redeemed on or before Dec. 31, 1952, at $103 a share
if redeemed thereafter but on or before Dec. 31, 1957, and at >$102
a share if redeemed on -or. after -Jan, 1, 1958, in eaeh case plus
accrued "dividends."1^ The 4.3% preferred stock' is. presently exempt
from the existing 4 mills Penn. state personal property tax imposed

Total; oper.revehue8__>
Oper. rev. -deductions-.
Federal income taxes—.
Federal exc. prof, tax..
State income tayes..
Federal, other than inc.
State and local, other
than Income

10 Mos, End. ; ——

OQk. 37/47 1946
t . $

95,833,-953 105.464.722 100,629,585
58,316,551 63,140,126

Calehdal Vearsr
1945-."
$

9,382,565 9,305,414

1944 -

♦ ?

98,671,578
54.333,895 ' 53,924,969

.1 890.623
1,583,654

1,063,929

1,768,087

8,221,134
7.426.282
1,105,178
1,808,001

7,566,346
721,455

.806.161
1,824,671

2,726,485 v 3,044,209 2,841,797 2,778,884

Net oper. revenue 22,014,071 26,408,017 24,893,096 30,947,089
•: Other income, net * 334,662 / 219,888 V 134,094 113,592

Gross income — 22,348,734 26.627,905 25,027,190 31,060.
Total income deducts.—. 4,632,030 .; 6,905,651 "7,964,917 I4,261i

682

,854

. Net income. 17,716,703 19,722,254 17,062,273 18,7^8,828
Divs. on pfd. stk. of sub.* / 600,000 > .960,000 : 96O.0OO;

Net income applic, to. %'V /.'• ■

parent 17,716,703 19,122,254 16,102,273 15,838,828

/ Weekly Output Increased 12.4%— :
.- The electric- output of this company and its subsidiaries for the
week ended Jan. 31, 1948 amounted to. 153,826,000 kwh., an increase!of
16,914^000 kwh., or 12.4% • over the corresponding week of 1947;—
V. 167. P.. .551,. z ■/",...' ■;; ■'. •. .••• ■;/,>.; :v\ '

Philadelphia Park Amusement Co.—Retires Pfd. Stock
All of the outstanding shares of 7% cumulative preferred- stojek,

par $10, " were' recently called for redemption. on Jan. 1, 1948^ at
$10.50 per share, plus accrued dividends of $9.97 la per share, pay¬
ment is being made at the Fidelity-Philadelphia Trust Co., Philadelphia,
Pa. '• ■ f ' '' "
This company on Oct. 28, 1946 succeeded Fairmount Park-Transit

Co. by change of name, and on Nov. 6 of the same year-sold all of
its traction properties/ with the exception of the car bam, power
plant and a portion of underground electric cables needed to supply
power and light to the "Woodside Park, an amusement par^, ' which
the company operates, . „ ■ / •.•.•o-'

Pittsburg & Shawmut RR.—Earnings-

i -

December—
Gross from railway
Net- from railway——
Ner ry. oper. income—_
From-Jan. l-x-

Gross from railway--—
yNet_ from railway.—44

, Net ry. cper. income™
163 p, 157.

1947

$240,761
63,233
43,212

, 1946
$165,020

71,148
01,081

2,577.922 ' 1,722.115
, 814.899, 375,650
595,707." . ; 247.844

1945

$115,635 -

v -28,744

/ 20,480

- 1.448.228
299,842 "

. 213,366

1944
$95,004

, 3.146
-' 2,978

1,502,022
254,563

, 205,469
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Pioneer Service Engineering.'Co.—-Output—
felcctric output of the Operating fcolriprihieS, srirved by this cohipariy

for thtj tfrfeek endfed Jrih. 31, 1948 'totaled 263,579,000' Rwlv, as' cbm-
i ared With 223,675,CtCfO kwh. fOr the fcbrriespbnding Wfeek last year; an
increase of 17.8',1. .—V. 167, p. 551.

Pittsburgh Consolidation Coal Co.—Files With SEC^-
Tlie cotripany On Jan. 28 filed k lfettdr Of notification with the. SEC

covering 385 shares ($1 pan common and $38,000 of 20-y5rir $%%.
ceberitures, due July 15, 1965: The stock will be Offered at $30.83 per

: ,:aare and the debentures at $102,63 pfer $100. ErOfceeds will be used
for general corporate purposes.—V. 167, p. 472. ' MM' 'Mr.;;'

Pittsburgh & West Virginia Ry.—Earnings—
1947 M ; 1' lf?4G V • ;;'1945, 1944

$608,514 $403,6{17"; ,V $369,183 . $561,649
30;39? M *07,486 37,102 182,914
555,368 * 31,722 43,7 1 6 253,(345

KaytHeon Manufacturing Go. .(&
Six Months Ended Nov. -30-^-** «' ' 1 *

Net sales—^ a_a__a!a____a/./a J.

Federal inccme taxes_M:__„_J. '

Net. profit '_-/!______a_uMM__!a__a_a-M_;--:
Coipmon shares putslandingn ,

Earnings pfer common share—

"■Refundable under carry-brick provlslOhs.

Earnings—
- ' 1947 1946
$25,823,426 $31,801,264

• 4111,154."' 1,954.440
"

*Cr44,000 805,000

:MZ';.'v"t"$67,1.54! "• $1,143,443
1,447,294;-'.' 1,447,294

Nil:,'V;.r; $0.71
fLoss.—V. 165, p. 2676. ; ,

December—

Cross from railway-—
*

wet from , railwa'y. — '
fvet ry. oper. income...
From Jan. IM-Mm, ■

Cross from railway •

T/et from railway.—— ■

Net ry. oper. income...
"Deficit.—V. 167, p. 157

6,835,706
1,632,934
1,639,649

4,769,492
40

6.596,238 . 7,273,057
00,133 1,634,925 2,265,557
428,693 1,180,60 7 2,056,080

Reading Co.—Earnings—
December—; r •; 1947 .'/

Gross* from railway $10,910,433
Net friom railway...—.- 1,989,919
Net ry. oper, income . 864,076
Gross from railway. 116,760,642
Net-from railway——.^ 25,865,923
Net ry. op'ei'.- incoihe'.— il,95l,072i
"Deiic.it—V. 167, , p. 473..

1946.- 1945..
$3,8a0,131 $3,230,943

V 1,905,823 *-11,792,752
1.422;905 ' - 3,633,253

101,42(5,121 109,251,509
17,911,574 11,860,883
8,331,279 15,782,019

,-1944

$9,437,907
f'V l,6O0,'338

348,186

115,793,063
33,102,734
13,372,055

Plomb Tool Co.—Earned $3.50 a Share in 1947—
Npt earnings for the year ended Dec.'31. 1947 will be in excess Of

$3.50 per share, M..B. Pendleton, President; said. This..would indicate
net income of about $1,030,570, compared with $1,236,505 in 1946.

f.'Ct sales were approximately $12,000,000, compared with $14,217,611
trie previous year,. The .company's term bank loan has been reduced
to $750,000, with the next maturity due in January, 1949, Mr. Pendle¬
ton said. The company's cash position at the end of the year was in
excess>O'f" $700,000, he Stated.—V.- 164, p. 341'8.-'/

-Earnings— . , ;:
'

1947
..., ... 1946 .

_ $16,225,219 $15,017,866
7,1.07,449 • 5;827,272
1,324,615 * 1,034,562

...u.^
.. 807,157; . 763,257
2,240,980 1,761.171
642,501 762,899

—V" ' ,'281,981'

Portland General Electric Co.

12 Months Ended Sept. $0—
. :. /

Gross operating revenues.—

.Operation MM_-
'

Mainterianee
—_T _. :L1__—-

•Depreciation annuity .

Taxes, other than income_^__j-.L..u-M..
Federal taxes on income ——

Special charge ■'

Net bpfetating inCoihe—
Othferi lhfcdihe. -— —

Net income .....—
Total income deduct ions

Netincome —.2;
—--

—V. 16*6, p. 1997. -• -

v Portsmouth ISteel Corp.—Buys Kentucky Coal Mine—
Elmer C. SchWUrti, President, announces that this company has

acquired the Tiferriey Mining Co.'s coal mine at Stone; Ky., at an'

undisclosed price. M/'N/ ;M;'; 'M'^TV-:MMi / :'\/MM/M'MM;/v:;.
The iriihe, with ri rated o'Utput bf .l.Sbd tbns or coal a day,, will

he. operated alo'hg with aribthferi recently purchased mine at Freebutn,
E'.y., by the Black Gb'ld Coal Corp., a Subsidiary; t'to assure a constant
"(supply Of coal for Coke.'V. 166,rPn 2420. ■ MM/ \

Regal Shoe Co.—Earnings— >■ '■ ■■

Teh Montlis Ended Oct. 31— 1947
Net sales —

— —————— $8,322,302
Net profit-after charges and kedfcfal income taxes 303.185
Capital shares outstanding- ..... i " 475,100
Earning: per share — ... $0.64
—V. 166, p. 2564. ' 7 "I

■

Ga| :-Co.^5()rfe6ht:-pistrij3dfh^^
On Jan. 29, the directors declared a cemi-aimual dividend of 50

cents per" share; -payable' April 26 to stockholders-of record April 15;
1948. ' ' ' ;MMM
"?'Tn 1947, the following payments were mftdb: April 25, 60 cents. in
cash; and Get. 25, SO cehts in cash ahd "100fM- fn stock.; M t '• " .j:?; ;.
The company also amidUiiced the ope'iting of. -a - district office at

Midlarid, Texas; from .^rhich its operations in West Texas arid New
Mexico will be directed—V; 166, pp. 1154 and 1523.

suBscflfieH defiontures wouiS Be offered the public at par. Proceeds
would bo used to retire $415,000 short-term loan and for expansion.—
.V.. 165, p. 982. , . ..^"M VM.',',.. My, ,

Sel5htdgl*apli Service Corp.—To Pay 15-Cent Dividend
r\ The. directors on Feb. • 2 declared .a dividend of 15v cents per share,
payable March 31 to holders of record March, 15. It is contemplated
that in the future; dividends\wilh be paid : at; the end of calendar
quarters. -• MM , :' MM •' ;; M-'" ' ■:/'
Last year, distribittioris of 15 berits each were histdb on' March 1,

• June 2, Sept. 1 and Dec. 1—V. 166, pi :T83m,7-'■

Seiecied Americah Shetres,. Inc.—To Pay Divs. Quar.
The directors plan to pay dividends to- 'shareholders'., at- • ftpproxl-

: mcitciy quarterly iritefv.ah dtirihg 1'948. The annual report states that
( "It will be obvious that tile change to a quarterly; basisviinstead1 of a
', semi-annual basis will net mean that total dividends" for the year will
;c be more. Whether they rise or.fall On. an annual basis .will continue
to depend on net income resulting from dividends and interest re-

M ceived. tn portfolio- securities; since nearly all such net income has
been paid c/ut to shareholders each'year. ' ■ M
"The company,, as in recent years, will continue to pay out capital•

gains distributions, if any; in the linaT duartef only;' Capital gains
• for a given year carinot readily be determined Until the last month 6r
two in, that year." .

In 1947, the company paid a semi-annual dividend of 19 cents per
share on June 3'\ and a seml-aririual divide'rid of 23 Cents arid a
capital gains dividend of 23 cents 011 Dec. 29—V. 166, p. 2315.

> Sti'Vice Castei* & Triitk Corp., Albion, Mich.—Reg-
t isters With SEC— ■.£"mm

The company on Jan. 30 filed a registration statement with the SEC
cohering 80,000 shares of boinmon stbtk ..(par $lf. The namfes
of the underwriters Will be filed by amendment. Proceeds. 'together
-with fUrids from private salfe. of- $600,000 of 43/4%'v debentures • arid
$250,000 of 6% subordinated debentures, will be used to pay off. in¬
debtedness. The price of the stock will be $7 per share—V. 166, p. 1155.

f-

$4,102,617 $4,58S,;724
.189,417 .■202,186

$4,202,034 $4,788,010
- 1,765,589 1,682,342

$2,526,445 $3,106,568

.1' •' }

M )

Richmond Fredericksburg & Pdtdmac

; . Dec'eiri&er— ': 1 * , - * ib4^„ ' •
Gross from railway-- - $2,187,775 $2,390,139 $2.
Nfet from railway-iu-—M 570,055 ;? M 772,801": 1,
Nbt fy, bt/feiv irifcorne 158,309 • 323,103
, From Jan. 1— 1
Gross from 'railway—'-" 23,926,429 26,021,790 33,
Net from railway— 6,276,731 7,818,071 ;■ 11,
iNet.- ryf dfief. fricdrtie—_ ^ 2,169;508 - 2,919,319 , 2,
—V. 167, p. 474.

RR.-i

1945.;.
965,667
171,105
137,-356

345,708
,731,413
102,776

-Earnings

$3,730,440
T 2035,172

1,689,585

38,371.715
20,192,841

■i 4,638,406

Sheratdii Corip. df Aiiref'ioii—EahiirigS—
Six kfntris Ended Oct. 31—- \ , i947 1946;

uperaifffgMihcrime' J 1—a ——1— ' $823,80'5 '^1473,0^9
Capital losses. " 05,470 ' *247,029

$708,326- $720,993
1.544.33T- ' 1;544,537

$0;4fl $0.43

RbWRttife & My^rS, Ihfc;, Sub5)—EarhihgS—,
- 3 Months Ended Nov, 30—
rfet" sales
Other incdme _i——„AA-i

'17.1947-*'
$3,379,434 $2

•

2,163 :

1946

,512,802
7,531

I MM

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order.

_ Howevery they are always as near alphabetical
position as possible.< <

r.

'

-Total'— .A-i-AJ LJ —A*, *$3;38i,507 $2
Cost rof .gdridk sdld—1_—1 —a—2,636,470 t 2c

Selling, actministrativfe and gCfiorai expenses—_ 319,559 •

...-Interest expense— c -(•'U462T.,.y„^
■v Federal ?and Canadian taxes on income lest.) . 162,030

M'M _t ftet ihfcbme i
• Pfbv;,fdr de0reo. df property,* iilartt and etjiiiiri

inch above amounts to a > 41,266
(-*-y.T66, T-^63.' • ** ;-

520,333
,043,978
269,085
- 6.325
76,458

$262,001 M $123;087

Public Service Co. of Indiana, Inc.—Earnings—
Period End. Nov. 30— 1947—11 Ivlds;—1946 1047—12 NlcS,—1946

Cderating revenues--— 8^8,178,417 $24,885,049 $50,066,713 $27,173,812
Goer. exp. and faxes m• ;'MM ■ "M'..

(excl. Of Fed.; taxes I 18,784,029 15,457,627 20,484,887 10,978,402
Fed, nornnil and surtax 2,700.000 2,871,000 2,831,000 2,939,000
.Fed. . excess prof, taxes —312,000
Federal special charge ,M.-iMMi—— v. '-:_i_-M_

. 54,000

Hiitland itll.—-Earnings—
becember— 1047 1946

Gross from railway..— $520,045 $423,188
Nfet from railway—'78,466 ~ 17,312
Net ry. upet. inebmfe—_ 16,143 ?48,314
: , From Jan. 1— .

Gross from railway—_ 5,838,019 5,119.4$0
Net from iailway_—__ 122,659 206;303
Net r£. ppcr. ihcohife--". *639)785 -'*277,404

*Deficit.—V. 167, p. 157.

1945
. • 1944

$367,88%, - $367,733
"41.059 *39,6*98
*84,942. M. M*j76;533

5.049,072
'

162,743

*210,408

... Net profit ——,a———— T4-a-x_"
common ahaFcs outstanding
Eftfriinijj peri cdiltriton share 2— M__

. . "Gains. M
^

v t For tjre quartor rended Oit. ii, 1047, hiep net piofit was $410,775
, or $0.24 per common share as compared with $411,260 arid also $0.24
her coniriion Shafe for the correspondirig quartbri .6f l946;-—VV167, p. 5„1.

: SiierbhtU Pl*bflUct8; iHc.; tioHt OkkirMieH—hlfesWith
% SEC—

."M The company on Jan. 26 filed a letter of notification with the SEC
. cdvering 150,000 shares (par $l)M,commori stock,td be offered at $2 per
;< share. Underwriters, Stoetzer, Faulkner - & Co. and. Bennett:, Smith
■'■■I & Co., Detro'.tM Proceeds'will bfe used, for equipment, tooling boats
,t: arid working capital. '' ^ 1

,

Shoe Corp. of AfhflHcjl—^5-Ceht Gdrhmori tJiVidend—
- The., directors on Feb. 2 fleblared a regular.'.quarterly dividend ..of
25 cents per share on the class A common stock, payable March 15

37,066 x to Holders of record Feb. 28. This is equivalent to ,50 cents per
M" - share on the former common stock of The Schiff CO. for which two

, , class A common , shares of Shoe Corp. are
. being Issued in exchange*

for each Schiff common share. * ,

The Schiff common stock in 1947 received four quarterly dividends
of 25 cents each, and, in addition, on Dec. 15 these stockholders
were paid an extra of 75 bents;,' v• ' 'MMt'M^'■
The dividend just declared will be paid only to those shareholders

; whd Have exchanged Schiff common atock fori Shdu- Corp. >c1ftss '.A
f common stock,'which are now ready for exchange.—V: 167, p. 157.

5,086,697
■

333.091
'' *

3,851
SiefFa pacific Power Co.—Earnings-

Net oper, ihcome \ $6,604,387
Other incomfe , 578,539

$6,530,422 $7,350,826 $6,805,410
M. 216,210 ■ 585,276-; 221,872

Gross ineoirie
Int. and other deduct.

$7,272,928
2,010,770

$6,772633
2,037,889

$7,030,102
2;227;076

$7,117,282
2,215,265

Net income F.
-V. -167, p. 50.

— $5,262,148 $4,734,744 $5;7O.0,O25 $4,002,017

Public Service Co. of NeW ttaiUiisKire—To issue Com.
1 ■, The company lias aSkfed the SEC fori perriiissidri td issue and

. sell
199,627 additional shares of common; stock (par $ 101 and use the
rivofeeeds for constriifttibri.Shares triould be offered initially to common
etbbkholders on the basis Of one neN shdre for each 3»/2 shares now
held. . Unsubscribed, shares would be sold to an underwriting cyndicate
headed by Kidder, Peabddy & Co. add Biyth-& CO., Inc., for resale to

: tiie public.—V. 167, p. 291. ;MMM,.MV;;

Public Service Co. Of Okiahdma—Registers With SEC
The company 011 Jan. 30 filed a registration Statement with the SEC

covering $10,000,000 ffirst. mortgage . bonds, sferiies B, due • 1978..M The
rabies of the underwriters will be dfeterininea by "competitive' bidding.

? FroceedS Will bp Usfed to prepriy, $1,700,000 of bank notgs due April
, 20 arid $1,375,000 -of • Oklahoma PoWferi &'Water Co. brink notes, and
for expansion purposes.—V. 167, p. 50. : ",M: . - M

Pueblo Gas & Fuel Co.—To Redeem Bonds— , - 2

,Tt was announegd on Jan. .30, that all Outstanding first .mortgage
. sinking furid .gbld bonds, 5'f Sferiifes A, due Sept. 1 1952, will .be
4 redeemed on March 1, 1948, at Manufacturers Trust fed:', New York,

KV Y;; at the principal amoulit and accrued interest,—V. 157, p. 1749.

Ptiget Sound Power & Light Cb. (& Subs.)—Earnings.'

1947—Mdnth—1946 M 1047^-i2Mbs.—1946
$2,728,125 $2,629,109 $31,776,414 $29,953,429
1,162,182 1,123,398 13,996.359 12,170,082
218,695

v 204,644 ' 2,575,214 2,247,299
160,147 148,670 1,869;1Q9 1,757,724
198,000 , 176,000 2,133,504' * 2,699.882

;• 305,235 - 276,340 V 3f802,660 3,506,146

jSdlAtii & Salaiit, iufc.—r*tto Wiihdi-AtV ke^istfation
Statement— -, - .

,

The company has applied to the SEC to withdraw its registtalibri
f statement filed March 28, 1947, and covering 240,000 -shares .of. capital

Mi stock (par $2.K . ;■ f'V5
Thfe obttiriany said it desired tb withdraw the registraticn bfecause

"current market conditions are such that it .has not been possible to
fix satisfactory offering pricfe, and it has been decided an offering at
this time Is riot feasible."—V. 165, p. 1909.

- Sail Diego Gas & Electric Co.—New Finariclrtg— '
v Company; ; it Is rieporited, hris plans under'fconsideration ..for raising

some $10.000.000Mthrbugh sale of a "new riiohey" bond issue. It is
-

thought that thfe offering will be rifeady for the market by the ehd "of
March.—V. 167, p. 474. •

Schick, Inc.—i947 Sales Make New Rfecord— ,

; According td Renneth C. Gilford, i'residerit. sales durihg 1947 topped.
•

the highest previous year, and prodrietibn in the Stamford (Corih.)
. plant, even though it was at highest levels, with extra hours added
on to day and. night shifts, remained, bthind demand.-. During the

•* Christinas rush, the plant had to dperirite three. Saturdays m An.
ji>; attempt to meet the dfernand. ►'*•** ' '" '

Sales continue at a high pace, according to Sy D. Mdormrin; jsales
manager. v>; . M 'MM:;'MM'M'<M m;M'''M\'.,.-:M;;M:'
Xhe cdrpqratiori's piafis^for 1948; fncfude rid pdvertiihng - campaign

^..that ife the largest In its- hisiory.—V-164. p. 2590. MM ' ; \ ' M ;

Period End. Dec. 31—

PJifcra ting ^ revenues MMa MM
Operation __.-i._-..—— '
Maihteharitcfe —-a-

Retir. reserve, accruals
arid amortization —

General taxes

Federal1 income taxes—_

M Utility d0cr. infeomer„
Othfer incbriie

Gross income —

Income deductions -—'—

1947—Month—1646

$324,956
171,432

' 27,698 J.

15,592
21,085
23,400

$266,200
151,866
27,lii;

•16,517

8,100

1947-

$3,512,
1.629,

: 301,
."Tv ^Y, ' ■ u.

191,
303
301

12 Mds

218 S3,
194/ . L
142 :y;

214

291

566

—1946

125,910
321,730
232,641

197.418

278,783
335,527

- $65,751 $39,304 $785,811 8759,811
*598 *83, ... - 3,0)9 7,042

$65,153 M $39,221 $788;910 :• /$767,454
12,522 10,444 117,422 102,7(73

;; 21&000 : 2l0ioOO
Net incdme $52,831 ; $28,777

Prieferred dividend requirements-

Balance applic, to com. stock and surplus-... - • $461,480 , $454,680
Earnings per common share ' $2,04 • $2.01

/f.*Loss.-~V. .167, p. 552. M . ' L < %' • ,

A. G.) Smith Corp.—Earnings— *.* k

M/; MM; ;M (Ihcludirig Wholly-Owned subsidiaries)., ' '

f M-'Qtrf. End. Oct. 81— j ' 1 1947r /; 1946M '* M .1£>43 , , 1944 '
Profit after charges $2,639,707 $639,170 M $278,234' $9,888,847
fetatc & Fed. tax prov. bH7,565 *310,i03 150,083 502,113

Period End. Nov. 30

Coerating revenues
Cpferation ___ar—_J
Maintenance. A-A-AA
fiepi'ecirition
Fed. taxes on income—
G!her taxes _a—M

Seaboard Air Line RR.—Earnings—
December—; 1947, ,vM., ,1940 %

Gross from railway—1_ $11,582,009 $10,005,718
Net from railway 2,448,151 1.885,249
Net • ry,r oper. income-a/ • 936,898 ?' 5,492,828
From Jan. 1—■ M/M:MM.'/MMM; ,

Gross from railway—A- 119,140,955 112,403,593
Net from railway—-—M 22.373.857 19,695,884
Nfet ry. oper. .income.._i 8,789,771 > 14,048,763
"Deficit.—V, 167, p. 157. - '. • . . M-

Net profit —„A—$1,522,122
Number of capital shs. 500.000
Earned per shares—-f__/ ■ $3,04
—V. 165, p. 255. k' -M

$329,069 ' $128,151 $1,386,534
500.000 498,800 ■ 498,800

SO.60 $0.25 « $2.-78

•.:.ib4$.;:- /:, :M1944
Sig.108.896 Sll.'780;334
*18,058,448 3,325,582
"

*6,236,852 1,646,282

f South^asierh G^^hound Lltiefe— Notes Autft&rizfed-*—
The ICC 011 Jan. 26 authorized the company to issue, secured equip¬

ment riotes in ari aggregate principal amount of not exceeding $2,757,-
■M 230 to be delivered ..at par to the Chemical. Sarik <fe Trust C^'. to evi¬

dence kans in a like aggregate amount, to provide a part of-the
funds for the purchase of new moiorbusfes;—V/iGt, p. 292.130,210.498 141,188,077

18,906.720 52,24^,534 'M/-M ^ .. M'^'MM' vMVMM-M
n.125,533 22,300,395

^ . southern California Edison Co—Registrar

Net oper. revenues.— $683,866 $640,057
Oilier inc. deducts., net 5,468 11,074

Balance „—M; $678,39$ $028,983
■ Ut. arid ariiort.M—— "" 200,700 180,229

, Net. income $477,689 $439,754
Priori preference dividends paid-—— 1—
Balance surplus —
—V. 167, p. 291;

$7,399,568 $7,571,696
/ 43,952 82,218

.$7,355,6.10
2,352,031

$7,489,478
2,268,946

$5,0Q3,585 $5,220,532
, 087,500 687,500

$4,316,085 $4,533,032

Radiomarine Corp. of
Transmitter, at St. Louis-

America—installs New Radio
-Extends River Service—:*

. A new radiotelephone transmitter .and companion receivers,■»with
nn increased power of 500 to l.QOo writps, have been installed by this
corporation at its coastril Station in St. Louisy MO.. George F. ShfeCklfen,
(Executive Vice-President, announced bn Febr 3. The new Installation
assures excellent reception over a wider area of the Mississippi River
r»ud its tributaries. ,

I ' " • '
The corporation alsb has extended its^servicd to radiotelephone and

radar users m this arfea through affiliation with a number of local
radio service companies.—V. 167,. p. 473. - ...

- i$igfctiritf£s ;A£fe£jpit£iic6 Gbtps ---Split-Up Afltirb^ed •—
New Stock to Receive 10-Cent Cash Dividend—
The stockholders on Jan, 2 approved a proposal tb change the

authorized common stock from 300fd00 shores, par $4, tb 1,000,000
sharies, pari $2, arid authorized the issuance of tpree shares of $2
par value stock in exchange for each .share of $4 par value stock
held as of record Jan. 15, 1043.M Thirir infcrfeascs thfe total number, of
outritandirig shares from 050,000 shaffes, par $4, to 750,000 sharies,
par- $2.- • - - * M"' /. ''MM
By the above action the stated value of trire • fcohimon Stock Is in¬

creased from $1,000,000 to $1,500,000 by a transfer from paid-in
s'urpldS 6f $137,500 and frbhi earned surplus djf ^$62,500;
A cash dividend of 10 cents per share http been declared on the pewcoirimon Stock, payable April >i--tb hotdfersrr«f record March' 10, 1048.

This i$ fediiivalent to 30 Cents per Share on the old $4'pari fcdritrfion
stock which received 20 cfents per share on Jan. 1, last; arid on July
1 and Oct. 1, 1947, and 15 cents each on Jan. 1 and April 1 1947
—v. 167, p. 552... . . ■ ' . . , • ; v ' M; • -

Sfegal Ldck & liafdware Gd., Int.—New Debentures—
On Dec. 12 Stockholderis authorized the creation of $2,000,000 15-

year 5Vs'/r convertible sinking fund debentures, to be offered for
subscription by stockholders on a pro rata basis, at a discount. Un-

The Bankers Trust Co., New York, N. Y., has also been appointed
■.(New Yqrk,paying agent rind registrar in feoririectibn with ah additional
issiife df $40,000,000 first ririd Refunding mortgage bonds;;.scritfeg..,A;aue
1973.—See. V. 167, p. 475. „ ' " ' M ' ;vM:

*' Southerit Cdld'radd Rower Go.-r-Weekly Oulput-r-, Mm
Elfefctrilc b'dtpift bt this; cbhip'riny for the. week ended .Jan, 3,l,Mi948

totaled 2.508,OoO kwh.. al cbirriiarcd with 2.313,000 kwh. fori the

Corresponding week last yfear, ah Ififcredsfe;'of1 i2-;4M('.^V. i67, -p.M552.

Southern Go.—^EC Approves Financing-r— . :

■the compahy, (subsidiai7 of Commonwealth; & Southern Corp.l 011
-Jaft. 28 received permission from the SEC to uhdfertake • private riego-
i tiations with its parent and possible uhderwriterisMor other purchasers
fori;the srilfe of about '$20,000,000 of additional shares' of fcbmihoh stock
(par $5). The proceeds would be used by Southern for additional in¬
vest rrifents in the. cbrnmop Stocks of its operating subsidiaries Alabama
Fbwer Co. and peorgia Power Co.

, ;•• ••
Cdmmori^ealth will make-an additional irivfestment of $9 OOO,O0(T to

$10,000,000 ift the commbn stock of Southern by the use of proceeds
expected to be derived .by the, former from its proposed sale of the
common stock of the South Carolina Power Co., another subsidiary.
—V. 105, p. 2315. , . ' * M ;

(Continued on page 48) { • '[ "" •
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Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES K WEEKLY OF TRADING

; f YEARLY DANCE OF SALE PRICES FOR EVER* LISTED ISSUE • •

Range for Previous
YearTU47 - .

Lowest

$ perjhare

66'/a May
90 Jun

57/a Dec

43% Apr
13% May
38 May
30'/a May
6 May

< 25'/it Dec -

100 Nov

^3% Dec
16 y« Dec
75 Dec

23A May
25% May

> 56 Jan
27% Dec
90% Nov

• 10% Dec v

164 May -

18 May
29'A May
30 Jan

90 Dec

v 30'A May >
91 Jun

24% May
5% May -

46 Jan

73 Mar

34% May
7 Dec

503A Dec
20'A May
65% Dec
9 May
36 May
107% Dec

3% May
75% Dec

166 Dec

36 May
94 May
20% May
105% July
47% Oct
19 Sep
18% Dec
88 Dec

38% Dec
101% Dec

25% May

3% May
13 Jun

16 Dec

2 Dec

86 Dec

7%- Dec
74% Dec
37 July:

;5% May
49 Jan

22% July
6 May
90 Apr
9% May
12 May
18% May
102 Dec

Highest

■it per share

87% Jan
110 July
10% Feb
60 Oct

18% Oct
55 Jan

> 40% Oct
,10% Feb
38% Feb
112 Feb

6% Feb
31%. Jan
102% Aug
5% . Feb
44 /Feb
76% Nov
48'/a Feb

104 Apr
12% Nov

202 Nov

22% Feb
36% Oct
39% Mar

105% July
r 42% Oct

99% Oct

35 , Jan

8% Feb
51 Apr
107 , Dec
V 50"% Dec
11% Apr
80 Mar

31 Jan
77% Jan
17% Feb
50 Feb

110% Nov
7% Feb

99 Mar

196% Sep
54% Feb
115% Jan

<- 28% Feb
110 • Feb

56 Aug
26'A Feb

. 24 -Feb
102 Mar

48 Vs July
118% Oct

46 Jan

6% Feb
17% July
20% July
6% Feb

115% Jan
25% Feb
101% Feb
42% Apr
9% Oct

55 Jun

x34% Jan
10% Jan
106 Va- Mar

, 13 Oct

14% Nov
30% Feb
116 Jan

Range fer Previous
Year 1947

Lowest

$ per share

18% Jun
80 Dec
7% Dec

x25% May
127 Dec

8% Dec
28 % May
7 Dec :

85 Dec

76% Dec
11% May

170 Dec

24% May
99 May
9% Aug
15 % May
34 Jun

48% May
142 Dec

32 Dec

136% Dec

25% May
23'A Jun
21 Jun

34 May
116 May
18% Oct

149% Jun
62 Apr
61 % Apr
135 Dec

41% May
xll6% Oct

7% Dec

26% Jan
'
90 May
68% Jun
57/a May

62 . May
30% May -

36% Dec
35 Nov

101% Nov

46% Jan
14% Apr
9% Dec
3% Jun
30 Apr

j' Range
Lowest

* ■'•$ per share
"

70 Feb 5

80 Feb 6

5% Feb 4

49% Feb 5
"

15% Fob • 5

44% Feb 6

29% Feb 5

7% Jan 22
24% Feb 5

102 Jan 2

^ 3% Jan 15
; 16% Feb 5
80 Jan 20

3 Jan 20

371A Feb 5
70% Jan 7

v 27 Feb 6

>?*9% Feb 4
176 Feb 6

19 Jan 22
* 30 Feb 5

26% Feb 5
85 Feb 2

34 Feb 5

90 Va Feb 4

26 Jan 26
• ? 5% Feb 6

48 Jan 14

86% Feb 6
44 Va Feb 6
7% Jan 13
51% Jan « 6
19% Feb 5

;i> 59 Feb 6

10'A Feb 5
V 39 y2 Jan 23
104% Feb 6-
4'A Feb 4

'

76% Feb 6
• 168 Jan 26

39% Jan 22
V 98 Jan: <8

• 20% Feb 6

104 % Jan 28
46% Feb a 6

,16% Feb 4

17% Jan 22
88 Jan - 5

35% Feb 6
, ' 99'% Feb - 5

26% Feb 5"

5 ;;Jan : 2

14% Jan 23

>16 Jan 22
> 2 Jan 5

76 / Feb 6

7V4 Feb 4
> 66 Feb 6

37% Jan 20
Y;V>: 5% Feb 5

51 Feb 5

21% Feb ' 6

6% Feb >4
"

* 92 Jan 13
11 Feb . ;6

13 Va Jan 5
: ) 20% Feb .. 5

102 Jan 6

since Jan, 1 •; 4 >,

Highest

, ■> $ per shate
- '7j%Jan 2

90 Jan 8

6% Jan 9

52% Jan 5
"

17% Jan 2

46% Jan 27
36 Jan 9

8% Jan
26% Jan

102-. Jan
4% Jan

v 21- Jan
:

80 Jan 20

3% Jan 2
> 41% Jan 2
•" 72 Jan 17

.. •; 30% Jan 5

11 Jan 5

190 Jan- 5

21% Jan 30
33% Jan 5
31'A Jan
89 Jan

39% Jan
92% Jan

15

8

,2
8

5

9

12

5

8

r 30% Jan-. <6
: 6% Jan - 9
50 Jan 2

106'A Jan 12
52 Jan 9

8% Jan 21
58 Jan 28
21% Jan - 5

64% Jan- 2
11% Jan 12

*

42 Va Jan
107% Jan
4% Jan
80 Va Jan
175% Jan
43% Jan

100'/a Jan
22 Va Jan
106% Jan
50 Vs Jan
19% Jan
19% Jan
88% Jan
40'A Jan
106 Jan

30% Jan 12

6% Jan 15
16 Jan 31

, 17% Jan 2
>. * 2Va Jan

89% Jan
8% Jan
77% Jan
40 Jan

7% Jan
53 Jan

■ 24%. Jan
i 7% Jan
92 Jan

12 Jan

15% Jan
22 % Jan
104 Va Jan

9

5

8

9

3

9

21
8

15

13

5

10

5

2

2

2

9

8

12

7
5

5

6

5

13

2

30
8

12

Highest

t per share

28% Sep
101 Jan

15% Feb
32% July
147 July
14% Feb
39 Va- Feb
16% Feb

129% Feb
117% Feb
17 ; : Feb

186 v Oct

37% Feb
109% Feb

16% Feb

22% Feb
42% Oct

. 70% Dec
172. July
40 Mar

158, Jan
37 Feb

28% July
29 V»- Jan
47% Dec
146% Feb
20r Oct

174% Feb
82% Feb
84% Feb

163% July
60 Dec

120 3A Aug
8% Dec

50% Oct
110% Feb

103% Feb
10% Jan

69% Apr
v 42 •> Mar

38%■ Dec
51 Jan

1U% Mar :
58% July
24% Dec
16 I Jan
6% Feb
39 % Oct

Range
f. Lowest
$ per share

16% Feb 5
'

79% Feb

7% Feb
'

26 Vs Feb
128V8 Jan

8 Feb

I; 30 » Feb
7% Feb
85% Feb
76% Feb

13% Feb
172 Jan
27% Feb
92 Jan

'

10% Jan
17 Feb

x38% Feb
4

49% Feb
143% Feb,

r

32% Jan 23
135 Jan 5

27 Feb
"24 Jan
'

20% Feb
35 Va Jan
125 Feb

18 Jan 21

since Jan. 1 >

Highest

.t per share
20 Jan - 2

84% Jan 9

; 8% Jan 7
28% Jan 2
132 Jan 14

8% Jan 2
>•' 32% Jan 13

8'% Jan

95 Va Jan
85 V2 Jan
14% Jan

176 Jan

32'A Jan
101; Jan

/ 12 Va Jan
,19. Jan
40% Jan

:
56% Jan

151 Jan

34% Jan
140 Jan 26

29% Jan 9
26 Va Jan

• : 24% Jan
39% Jan
129 Jan

19% Jan

150%
' 64 •;

x63%
136%

48%
116%
7%
41%

■95

,86%
6%
62%

,-32%

Jan 23
Jan 26

Feb 6

Jan 6

Feb 6

Jan 2

Jan 23

Jan 23
Jan 21

Jan 19

Feb 5

Jan; 16
Feb 6

153 Va Jan 8
68% Jan 5
69% Jan .- 5

141% Jan 14
60Va Jan,*. 2
119% Jan 13
8 Jan 5

-, 44% Jan 31
99; Jan 9

90% Feb 2
t 7% Jan 9

; 64° Dec' 9
34% Jan 9

31% Feb
34% Feb
98% Feb
49 Va Feb
19 Feb

9% Feb
4% Feb
30 Feb

, 38 Jan
38% Jan
104% Jan-
53% Jan
23 Va Jan
10 Jan

5 Jan

34% Jan

LOW AND HIGH SALE PRICES
- - - ■ Tuesday • » Wednesday

Feb.8 • , Feb. 4
Thursday., \

. . Feb. 6

, $ per share "/
70 70%
*77 83

i, 5% 5'/a
49% 50

P 15'A 15% '

*45 46

t 29% 30%
7% 7% ■,*

*> 24%- 24% i 4

:*ioo 105

> ; 3% 4
16V,- 16% ■

,v *78 82 ;
*

.... 3 3 t

(, 7- 37 Va 38 Va
71 71

>\v 27Va 27% A •

*86 95
10 10 ..;

>174% 177 *•
1 x20%.' 20% •
: . 30 , 31% t

v. 26% , - 27Va 'A
*84 86 -V
34 34%
*89% 91

/ Friday Sale* for
Feb. 6 the Week

$ per share Shares

70 ?

80 ••

, 5%
49%

; 15%
44%
30

7%
24%
*95 ,T

.V 3 7 'a
16%
*78%

3 >

37%
*70%
; 27 •

*85

9%
176

20%
*30 ■ ;

^ 27 -

*84

-'34%
"90'A

70

80

5%

49%
15%
45

30

77/a
25'A
105

■ 4 :

16%
82 •

3 Va
38'A

.,.71%
27%
95

9%
176%'
20%
30%
27%
86 s

-35%
91%

26%
5%

*47; .

;: 87%.
*44'A
7%

*55%
19%

" 60

10%
39%
105

4%
76%
169%
39%

•X *97 >\n

"•20%
106

47

*16%
17%

*38%
4* 36%

99%
26%

*6%
IS-;-
16

2Va
• 84 •;

7%
V *70

38%*
'

.5%

, ' 21%
6%

*80

llVa
*15

20%
102

27
5%

50

90

44%
7%
56%
19%
61

10%
39%
105%
4%
77%
169%
40

100 Va
21 :\'i

106

47

17

17%
- 90 :

33%
100%
27%

6%
15%
16%
2 Va

84 Y

7%
72%
38%
; 6%
51

22%
6%

95
llVa
15%
21

102

• 27'A 27% <

5% ,5%
*47% '49%

- 86% 86% '«
44% 44%

V. 7% 7%
56% 56%

Y. 19% 19%
59 •* 59

* 10Va 10%
39% 39%

V -104% 104%
4 Va 4%

■ 76V4 78
169% 170
393/4; 140
*97 •• ' 99 'Y'/':

S 203'b 20%
*105% 106 Va
46% 46%'*'
17 v 17%

s 17 Va 17%
-*88% 90 •

35% 36%
99% > 99%
26% 26%

-• : STOCKS :*t ;■ v; •. ,

NEW YORK STOCK ; > AY Saturday x . Monday
EXCHANGE Jan. 81 . ; ;, -,..v. Feb.-2

; . , N .v-.",- Par •'■ * $ per share -1 per share $ per share $ per share

Abbott Laboratories coin_ No par ! *70% 72 71% 72 71% 71 Va- 71'A 71%
Abraham As Straus^ -No par *80 - 90 *80 85 *80 85 *78 83
ACF-Brill Motors Co-a-I ^__2.5D 5% > 6 5% 57/a 5% 5% b'/a 5%
Acme 8teel Co ; 10 50% 50% 50'A 50% 50% 50% 50 50%
Adams Express—™ — 1 *16% 16% * 16 16% 15% 15% 15% 15%
Adams-Millis Corp—_1„„'__No par 46V* 46%. "45% 47% *45'/a 47% •, 45Va 45Va
Addressograph-Muitigraph Corp__ 10 *31 Va "31'A ; , *31 , 31'A 30Va 31'/a U 30% 30%
Admiral Corp — ^ . 1 / *7%"-' 8% *7% 8 *7% 8 Y 7% 7%.
Air Reduction Inc— __No par 26% . 26% Y~ 26% :,. 26% .25*/a 26% . 24% 25%
Alabama Ac Viclcsburg Ry—^ 100 - *98 105 * *100 105 ; *100 105 *100 ' 105
Alaska Juneau Gold Mining 10 3% ,> 4 r ; ,>.4' • - 4 • ' 4 , 4% > 3% ./ 4>/a
Aldens Inc common— ^—5 *■' *17%- 17% 17%, 17% •- 17% 17Vi . 16% " 17 -

4%'A preferred———^ —100 *80 82 •, *78 82 *78 82 * « *78 82

Allegheny Corp common. —1 - 3Va 3Va .* 3Vf 3Va ;Y 3Va 3V« . 3 3%
• '5%'% preferred A—/—1.100 40% 40% 40% 40% 40 40% .v 38% 39%..;
; $2.50 prior conv preferred-No par *71, • 72 *71/ 71% *71 72 71% 71%..'
Allegheny Ludlum Steel Corp_No par v 28% 28% 28% 28% 28Va 2827Va 23%
Alleg & West Ry 6% gtd—.100 *89 95 *89 95 Y *89 • 95 *89 95
Allen Industries Inc .1 ' 10 10 10 10 9% 10 9% 9%
Allied Chemical & Dye—^_No par • *178% 180% Y. 180 ;1803A ; Y: 178% 180% (177% 178%
Allied Kid Co 5 *21% 22 ; . *21% 22 > • .■ *21 Va 21% ' 21 217/«
Allied Mills Co Inc— -No par > 32% 32% > *32% 33 - . 32% 32% * /' 32 Y,; 32%
Allied Stores Corp common—No par. • , 28% 287/a . i 28% 29 / > 28'A 28% .• 27% 28

( 4% preferred— A——.100 *85 87 85 - 85 *84Va 86 C .*84 , 86
Allis-Chalmers Mfg common_.No par x,v 36% 36% ; iA 35% 36'/a 35% 36% 34% 35%

3Va% cum conv preferred..—100 *91% 92 91% 91% 91% 91% 9OV2 91J/a

Alpha Portland Cement JJopar *28 3 28% : , *28, ..28V2 *27% 28Va 27% 27%
Amalgam Leather Co Inc com 1 5% 5% 5% 5% 5% 5% '% 5% 5%i,

6% convertible preferred. .50 *47 ' 50 < *48 50 *48 50 *46Va 50
Amerada Petroleum Corp—No par 94% 94% Y *93% -94%; . 94% 94% 90% Y92%
Amer Agricultural Chemical_No par *48'A 49 48% 48% 47 48 46- 46
American Airlines common— 1 : 8V« ■ 8% 8 8Vs • v 7% ' 8 Y.' 7V2 77/8

3V*% cum conv preferred—..100 ■ *57 58 ' • -57% ; 58 . ' 57% 58 56 Va 57 ./
American Bank Note common 10 21 -21% 20 21 20 20% 19'/a 197/s

6% preferred — 50 *63 64 .. '"xV-Y/f;*63 64 *63 64 63 ; - 64 :
American Bosch Corp 1 u *11 Y'11% *10% 11.Vi *10% 10% 10% 10%
Amer Brake Shoe Co com—No par ■ : 40 Y 40 40V« 40V« 40'A 40% • 40Va 40V«

4% conv preferred .100 106 106- , *105 107Va *106 107 Y 105% 106
Amer Cable & Radio Corp. —1 - *4% ~ 4% 4Va 4% 4% 4% 4Vs ' 4V,
American Can common——; 25 r- 79 79 ' v 78% 78% • 78% 78% 77% 78%
Preferred — —100 169% 169% >;v.; 169% 170 169% 170'A 169'A 169%

American Car & Fdry com No par 41% : 41% 41% 42Ve *41 41% 40'% 41Va
7% non-cum preferred 100 *98 100% 98 "98 *98 100% 98% 98%

Amer Chain & Cable Inc——No par •;/• 21% 21% 21% 21% *21- ' 21 Va' 21 21%
5% conv preferred. 100 / *104% 105% *105 105% 104% 105 104% 105

American Chicle Co— —No par > *47% 47% . • 47% 47 Va 47% 47% 47 Va 47%
American Colortype Co 10 *17% 18 18 18 18 18 Y ? 16% 18
American Crystal Sugar com 10 ~ 18 18 17% 18 Va *17% 18%' 18 18

\ 4%% prior preferred 100 *88 90 " Y *88; : 90 •11 *88% 90 *88'% 90
American Cyanamid Co com——10 i• 37Va 37% 37%v. 38% 37Va 38 36%' 37%

3Va% preferred series A 100 103% 104Va 103 103% ,102 102% 100% 102
American Distilling Co 20 *27 27% 27% 27% *27% 28% 27 27%

American Encaustic Tiling. 1 *5% 6% 57/8 57/a *5% 6'A *5% 6%
American European Secur No par 15% 16 *15% 16 15 Va 15% 15% 15 Va
American Export Lines Inc _40c<:-" *16% 17 .17 ' 17 •>'v *16% 17 16 V« 16%'
Amer & Foreign Power com—No par 2Va 2% ; 2% Y 2% 2Va 2% 2Va 2Va

$7 preferred No par *85% 86% - 86 86% 86 86 / 85 85
$7 2nd preferred A— No par ' ' 7%' 7% ' *.. 7% 7% 7% 7% ' ' 7% 7%
$6 preferred— .—No par *73% 74% 73% 73% 73% 73% 73 Va 73Va

American Hawaiian SS Co _10 *38% 39'A *38% 39Va *38% 39% *38 39
American Hide <fc Leather com 1 *6% 6% - 6V2 6% 6% 6% 6 6Va

6% conv preferred 50 *52 55% *52 54% *52 55Va 52 52
American Home Products 1 "?/> 23Va 23Va 23 -23% 23 • 23% 22V2 23Va
American Ice common No par *6% 6% 3 6% 6% 6% 67/a ' 6'A 6Va

6% non-cum preferred— 100 / *85 95 , *80 95 *80 • 95 : *80 95
American International Corp.No par >*ni/2 ip/4 *11V2 11% *11% 11% 11 Va 11%
American Invest Co of Hi 1 - *15% 15% 15% 15% 15 15 15 15
American Locomotive common. 1 21% 217/a - - 21% 21% - 21% 21% * 21 21%

1% preferred 100 *102% 103 102% 102% *102* 103 *101% 102%

•

STOCKS "•/•'' /• • ,-

NEW YORK STOCK 4 Saturday Monday
EXCHANGE Y

^ Jan. 81 Feb. 2
Par $ per share $ per share $ per share

Amer Mach Ss Fdy Co com No par is 18 18 18 Va
3.90% cum preferred 100 *82 83 82 82

Amer Machine Sc Metals. No par *73/4 77/3 73^ 73/4
American Metals Co Ltd cora.No par 26% 26% *26% 27%

6% preferred — 100- *128 129 *128 129
American Molasses Co .—— 1 *8% 8 % 8% 8%
American News Co .—No par -• *30% 31 30% 30%
Amer Power & Light com No par 73/4 73/4 734 774

$6 preferred— No par 88 88 87% 87%
$5 preferred —; No par - 78% 78% 78 78%

Amer Rad <fc St San'y com—No par • 433/4 44 433/4 44
Preferred i— 100 *170 *175 • *170,175

American Rolling Mill coma 10 29% 29% - 29% 30
4V«% conv preferred 100 , - *95 •'.< 97 ' 96 96

American Safety Razor s 5 14 14 107/a • 11%
American Seating Co : No par *17% 18% I8V4 18'A
Amer Ship Building Co_ No par 40Va 40Va 40% 41
Am Smelt & Refg common—No par 533/4 533/4 531/3 535/3
Preferred — 100 144% 145 iY 144 Va 144%

American Snuff common 25 331/4 33% 33 33
6% non-cum preferred—-—100 • *138 143 Y Y 433 138

American Steel Foundries—.No par • 28 28 28 28%
American Stores —No par ' *24% 25 24 24%
American Stove Co—_____—No par f- *21 21% :" ? 21 v' 21%
American Sugar Refg common—100 » *36 . 36V2 36Va 36V2
Preferred —;——.—100 *124 128 Y " 127 T27Va

American Sumatra Tobacco 5 *18% 18% 18% 18%

American Tel & Tel Co— —.100
American Tobacco common 25
Common class B ; _25

f > 6% preferred 100
'

. American Viscose Corp common 14
- 5% preferred 100
Am Waterworks Co Inc____ _5
American Woolen common—No par
Preferred • j 100
Conv prior preference——No par

Amer Zinc Lead & Smelt com 1
15 prior conv preferred ... 25

Anaconda Copper Mining 50
Anaconda Wire & Cable

. N!w 7 — No par 33% 33% 34 34% 33% 34 " ' 32% 34V, Y: 32% 32% 31% 33 3,200
Anchor Hock Glass Corp com—12.50 *37 38% *37 38Vs *37 38Va 36% 37 Y 35% 35% " 34% 35% 1,600

$4 preferred No par *99 101 t *99- 100% *98% 100%" 98Va 98% *98% 100 *98Va 100 350
Anderson, Clayton & Co 21%, *50 51 - *50% 51 Vi 51'A 51% ► 50 50% * 50 50 /• 4949% ' 1,100
Anderson-Prlchard Oil Corp 10 " *20% 21 20'A 20% > 20 20% 19% 20 19Va 19% ' 19 19>A 3,809
Andes Copper Mining 20 *9% 10% *9% 10% *9% 10% 9% 9% 9% 9% *9% 10% " 200
A P W Products Co Inc 5 *4% - 5 4% " 4% *4% : 4% 4% 4% 4% 4% 4% 4% 600
Areher-Daniels-Mldland No par *31% 32 *31% 32 31% 31% 31 Va 31% 31% 31% 30 31 * 2,600

5%
14%
16 Va
2 -

76

7%
66.

38%
6'/

*50

21%
*6 !A
*80

11

*15

20%
*101%

5»/a
14%

" 16%
2%

82

7%
71

38%
6 Va

55%
22%
6%
95

11

15%
20%
102

LOW AND HIGH SALE PRICES

Tuesday H Wednesday
Feb. 3 Feb. 4

Thursday
Feb. 5

Friday
Feb. 6

18

*81

7%
*26%
*128

*8

30

7%
86%
77%
13%

*169 :
29%
96%
10%
17%
*40'A
52%
144

• 33
*138

27%
*24%
*20%
*36%
125%
*18%

18%
82 V,"
7%
27%
129
8%
30%
7%
87%
78

14

174

29%
97

10%
17%
41 -J'

43

144%
33
140

27%
24%
21 Y
•37 ;

126%
18%3

t per

17%
80

*7%
• 26%
*128

Y: Y 8

30
. 7%
86

>Y77>/
13%

*169
'

28 Va
97

'

10%.
Y*17%
'

40%
:x5i
144

32%
138

27 Va
i *24 "

i *20

36%
'■t-125;
V 18

share

18 Va
81

8

26%
129

8

30

7%
86%
77%
13%
174

29%
98

10%
18%
41

51%
144

32%
138

28%

24%
21

36%
125

18%V

t per
i 16%

79%

7%
• *26Va
•128

8

. 31%
7Vs
85%

•

- 76%
13 V8

*169

/ 27%
96

"

10%
17

X38%
49%
143%
32%

*138

27

24%
'20%
36%

*122 v
v
18%

share

17%
79%
7%

27 Va
129

8

31%
7%
85%

77%
13%

174

28%
96%
10%
17

39

,'50%
145 Y1

32%:
140

27'A
,24%
20 3A
36%
125

18%

Yv: $ per
>

. 16 Ye
*79%

A- 73/a
•: 26%

*128 v
•• "8

•

31 Y
1 • -7%

86

77

113% •

'A *169
27%
95%
10%
17%
39 •

49%
143%;
32 Va •

I *138

27%
Y *24 Va
>' *20 •/

36 Va
*124 :

At *18!/a'

share

17%
80

73/a
26%
129

8

31

7%
86%
77

133/a
174
28%
95%
10 Ya
17%
39

50

144

32 Ya
140

27%
24%
21 f

36%
127

18%

1,900
10

4,100

1,700
6,200
400

1,700
900

13,700 ;

4,900 1
2,200 '

12,900

5,400
200

6,000

1,900 i
2,100 '

- 400
• 2,800 .

8,000 t
'

200 '

5,400

; / 800

800

3,200

• 2,800

1,000
20,600
1,400
4,500
/ 160

500

I,900
800

5.600
3,900

' 340
'

2,400
300

l,9ft0
200

1,000
1,300
> 500

9,300
- 7,200
: 800

300

.1,800
2,400
II,700
1,400
4,300
600
200

5,000
200

15,700
1,500

i.ioo
Y 300

9,600
'

200

Sales for
theWeek

Shares

2,400
; 270

700

900

900

'1,800
£" ; 8,200

•

1,900
A 1,900

■ 16,200

1

15,700
350

.2,600
400

420

6,000
540

700
/"•■V'v 60

-4,100
600

/ ' 300
'

1,000
'500
1,100

150Ya 151% 151% 151% 151 Ya 151% ' 1503'a 151 % 150 Va 150 Va , ' 150% 150% 25,500 i
'66 66% 66% 66Ya.-",; 66 66% A 65 Ya 663/a .1 64% 65 Va Y .x64 Y 64 YYY. 1,800 !
66% 66% 66% 67 66Ya 66 Ya 65 Ya 66 Ya 65 65% x637/a 64 Va 7,900
140% 140% 140% 140 Va 140 140% 140 140 Va *139% 140% 139% 140 510
53 53 52% '53 r\

118 'J
523/a 523/a / 50 Va' 51% 48% 50 Va 48% 48% 4,900 |

*117% 118% ♦117% *117% 118 ■ 117 Ya 117%" *117 117% 117 117%: 290 ,;
7% 7% 7% 7% 7% 7% U: 7Va 7s/a . ; * 7 Va 7% 7% 7 Va * 1,900
44%. 445/a 44% 44% .•y 43% 44 Va 42% *• 43%

~

41% 42% , ; / 42% 42% .16,100 , j
*95

'

97% *95 97% 97 97 *94Ya 97 *96 99 96 - 96 200 j
*89 91 •?:>: 90% - 90% ' *88 91 ; *85 -89% •V;/ 87 87 v *85% 88 yy 300 • -»
6% 6% 6Ya •■• 6% 65/e 6% * 6 Ya 6%

' 6% 6% ''// :C':- 6% 6'/a 2,500
'

*61% 65 *62 65 - - ♦63 65
'

63 63 *60 64 *60% 64 100

33% 33% 33% 33% 33% 33% 33 33% 327/a 33 Va 32% 327/a 17,400 ' '

For footnotes see page 24

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



For footnotes see page 24

14 (658) ' , THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 9, .1948

/: NEW YORK STOCK RECORD
Range for Previous : A'//.'■' A/A ■ v .J STOCKS ' 'V/.LOW AND HIGH SALE PRICES

Year 1S>47 Range since .Tan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday V Friday Sales for
Lowest Highest Lowest Highest EXCHANGE Jan. 31 Feb. 3 Feb. 3 <: Feb. 4 Feb. 5 » A/A Feb. « the Week

$ per share $ per share $ per share $ per share Par $ per share .
$ per share /. $ per share , $ per share $ per share $ per share Shares

9% May 15% Oct 12% Feb 4 14% Jan 8 Armour & Co of Illinois com 5 13% 13% 13% 13% 13% 13 % 12% 13% . 12% 12%
■

12% 12% 23,300
103 Dec 130% Jan 102 % Feb 4 106 Jan 9 $6 conv prior preferred.—No par 104% 104% 103% 104'v - ,

103 Va 103% 102% 103 102 % 102 Va *100% 102% 1,009
38 % Jun 55 Jan 42 % Jan 27 49% Jan 5 Armstrong Cork Co com. No par *43% 44 Va 43% 44 •: 44 ■ 44% 44 44 *42% 43% 43% 43% ,• 1,500
91% Dec 110 Feb 88 Jan 29 94'A Jan 5 $3.75 preferred _ *88% 88% *88% 88% 88% ; 88% 89 89 AA 88% 89% 89 % 89% 210

14 Sep 19 Jan 14 Feb 5 14% Jan 20 Arnold Constable Corp— *14% 14% 14% . 14% / • , *14% 14% *14% 14% ; 14 v 14% *14 14% 400

10% May 17% Feb 13 % Jan 22 15% Jan 5 Artloom Corp. 13% 13% 13% 13% 13%v 13% 13% 13% ':■ 13% 13% 13% 13% 1,100
13% Dec 20% Feb 13% Jan 26 15% Jan 29 Associated Dry Goods common—1 *15% 15'A 15 15'A A" •i, 14% •. 15 'A 14% • 14% 14% 14% //■/14-Vf 14 % 5,000
99 Dec 132% Feb 100% Feb 3 108 Jan 17 6% 1st preferred _ *u„.«-100 103% 103% 101 102 100% 101 101% 102 102 102 *102 103 470

99 Dec 134 Feb 98 Feb 5 102% Jan 12 7% 2d preferred —100 100 101 98% 99% . *08%-'. 99% A 98% 98%;/ 98 98 98 98 AY'' 410
25 Dec 34 Sep 26 Jan 5 28% Jan 12 Associates Investment Co 10 27% 27% 28 28% 27% 28% 27 ■ 27% 26% 26% 26% 26% 1,900
66 May 99 Jan 88% Feb 5 97% Jan 5 Atch Topeka & Santa Fe com—100 *92 93 92% 93% .92 % 92% 90% 92% 88% 89% 89 90'A 6,900
x98 Dec 112 Feb 99% Jan 29 101% Jan 12 5% preferred _100 101 101 100% 100% 100% 100% 99% 100 100'A 101 100% 100% 1.600

10% May 18% Feb 14% Jan 22 17 Jan 2 A T F Inc 10 16% 16% 10% 17 V 16% 17 15% 16 "A 15 15% 14% 15% 4,200

40% May
23% Jun
62 Jan

31 % Apr
105 Nov

91 Dec

21% May
57 Apr -

111% Dec
22% Mar

5% May
13 Dec

17% Dec
15% Dec

4% May
36 % Dec

59 Feb 47 Jan 22

34% Feb 25% Jan 6

n Mai- 68 Jan 22

40 Dec 31% Feb 5

113% Sep 102 % Feb 6

105 Aug 91% Jan 27

26% July 20% Feb 6

73 July 57% Jan 28

121 July 111 Jan 22

27% Jan 24% Jan 20

12% Feb 6 Jan 6

18% Feb 13 Jan 26

29% Jan 16 Va Jan 22

27% Jan 16% Jan 6

7% Feb 4% Jan 19

49 Feb 35% Jan 22

50% Jan 2

39% Jan 28
68 Jan 22
38 '/a Jan 2
107% Jan 13
97 Jan 6

22% Jan 2
64 Jan 9

114 Jan 9

24% Jan 20

7% Jan 29
13% Feb 5
19 Jan 10

19% Jan 8

5% Jan 29
38 Jan 7

Atlantic Coast Line RR No par

Atl G & W I SS Lines common—1
5% non-cum preferred--,—100

Atlantic Refining common 25
4% conv preference series A__10o
Preferred $3.75 series B —100

Atlas Corp 5
Atlas Powder common— No par

4% conv preferred 100
Atlas Tack Corp No par
Austin Nichols common No par
Conv prior pfd ($1.20)_ No par

Autocar Co 5c
Automatic Canteen Co of Amer—5
Avco Mfg Corp (The) common—3
$2.25 conv preferred No par

*49 49%
38 38%
*69 77

33 33%
*104 105%
*92 92%
21 % 21%
59 59

*111 112
*24 26

6% 6%
*13% 14%
*16% 17
18 18

5% 5'A
37% 37%

49% 50

37% 38

*69 77

32% 33%
105 105

92 92%
21% 21%
59% 60

•111 112
*24 26

6% 7

IT4% 14%
*16% 167«
17% 17%

s

5% 5%
38 38

24% Apr
51% Dec
1% Dec

6% May
21% May
12% May

110 Dec

38 Dec

18 Dec

9% May
33% Nov
11 Apr
50 May

34% Dec
x55 Jan

3% Feb
8% Feb
34% Oct

17% Feb
132 Feb

48% Feb
25% Feb
15% Feb
47% Dec
14% Feb
57% Feb

30 Feb 4

52 Jan 5

1% Feb 5

6% Feb 4
26 Va Jan .22
13% Jan 16

108% Jan 13

38% Jan 24
18 Feb 5

10% Jan ,22

40% Jan 27
11% Feb 5
54% Jan 14

33% Jan 2
53 Jan 17
2% Jan 2

7% Jan 2
30% Jan 5

14% Jan 5

115% Jan 2
39% Jan 16

18% Jan 6

12% Jan 2

44% Jan 2

12% Jan 6
55 Feb 6

California Packing common—No par
i% preferred 50

Callahan Zinc-Lead 1

Calumet 6c Hecla Cons Copper 5
Campbell W & C Fdy No par
Can Dry Qinger Ale pom—,-1.66%
$4.25 conv preferred No.par

Canada Southern Ry Co... 100
Canadian Breweries Ltd No par
Canadian Pacific Ry 25
Cannon Mills No par
Capital Admin class A common—1
$3 preferred A 10

31% 31%
*52 53%

2 2%
*7% 7%
28% 28%
14% 14V2

113% 113%
*38% 39V2
♦18 18%
12 121/s
*41% 441/4
*12% 12%
*55 56%

*31% 31% M: 30 'A 31

*52 53 Va *52 > 5372

2 2 2": 2

7% 7 Va iVa 7 7 »

28 A 28 AA 2774 27%

14'/. 14%
•

14% 14%'

113% 113% *114 114%

*38% 39% *39 39%
*18 18% 18% 18 %

11% 12 11% 11%
*42 43%

- *42% 43

12% 12% 12 12

*55% 56% *55 56%

30 30%
*52 53%

• ' 1% ' • 2
6% 7%

27 :Vv" 27%
14% 14%

114 114

*39 39%
*17% 18%
11% •- < 11%
42 43

*11% ♦ 12%
*55 56

30 V 30

*52 % 53%
1% 1%
6% 7 A

27 27

13% ... 14%
113% 113%
*39 40

18 18

11 Va 11%
41 42

11% 11%
*55 56

49% 49%
37 37

*69 77

32% 33 ,

104 105%
91% 92%
21% 21'A
59 7 « 61

111 111

*25 26

*6% 6%
*13% 14 7*2
16% 16%
17% 17%
5% 5%
37% 37%

48 48Va
34% 36%
*69 77

31% 32%
104 104%
92% 92'A
21 21

59 60

*108 110

*24 26

6% 6%
*13% ■vH%
16% 16%
17% 17%

■

4% 5%
37% 37%

47 47 VB
33% 34%
*68 77

1,31% 32

104 104

92 V* 92 %
21 21

*58% 59

*107 110

*24 26

6% 6%

13% 13%
16 V4 16%
17% 17'A
4% 4%

37% 37%

47 47%
34% 34%
*68 73

31% 32%
102% 102 Va
92% 92%
20% 21

*58% 59%
107 110

*24 25%
6% 6%

*13% 14

16% 16%
17 % 17%
4% 5

37% 37%

1,600
2,000

8,300
310

280

4,200
430

30

900

600

1,200

1.600

17,500
800

30 30
1
52% 52%
1% •' 1%
6 Va 7

26% " 26%
14% 14%.':

114 114%
*39 40 •

*17% is. r-
11% 11%
*40% 41%
*11% 12 %
55 55, •

13 Dtec

13% Dec
7% May

11 % May
9% May
60 Jan

42 % Dec j
18 May
45% Dec

20% Apr
8% Dec

18 Jun

16 May 13 % Jan 5

24% Feb 13% Feb 5

16% Feb 10% Jan 22

25% Feb 16% Feb 5
16 Va Feb 14 '/8 Feb 5

69 Feb 61 Jan 5

55% Jan 43 % Feb 6

28% July 21 v2 Feb 6

34% Jan 44 Jan 10
39% Dec

,
32 Jan 19

19% Feb / 9% Jan •6

24% Nov 20% Jan 27

14% Jan 10
15% Jan 9

13% Jan 2
20% Jan 5

15% Feb 2
63% Jan 9

51% Jan 10
24% Jan 9

44% Jan 5
37% Jan 2
11% Jan 8

23% Jan 2

35% Dec 62 Jan 34 Feb 4
83% Dec 110% Jan / 85 Feb v, 2

17% Dec 20% Aug v 17% Jan 26

96% Dec 108'A Feb 95 Feb 5

5% May 12 ■Jan 8 % Jan 2

29 Dec 40 Feb 31 Jan 21

30% Jun 39% Mar 32% Feb 5

12% May 18% Oct 15 Jan 30

10% May 18 'A Jan 16 % Jan 13

16% May 24 Va Jan 19% Feb
•

3

95 Dec 106% Aug 94 Feb 6

28 May 39% 'Feb 26% Feb ■5

17% Sep 25% Nov 17% Feb 6
21 Va May 28% Jan 23 Va Jan 20

77% Dec 103% Feb 80 Jan 6

24% Dec 35% Jan 24 l/a Feb 5

19% Apr 32% Oct 26 Feb 5

x32% Feb 5

133% Dec 150 Jan 131% Feb 6
46 "A May 66 •Feb 53 Va Jail 23

13% Dec '■1 18% 'Jan 13% Jan 2

38 Jan 7

90 Jan 8

18'A Jan 5

100 Jan 9

11% Jan 29'

33 Jan 12

37 Jan :5
16% Jan 5

18% Jan 30

24% Jan 2

94'/a Feb 3

31 Jan 8

21% Jan 2

24% Jan 5

84% Jan 19

26 Va Jail 9

31 Jdn 9

35 Jan 30

137 Va Jan 9

62 % Jail : 8

14% Jan 14

Beatrice Foods Co common._ .25 *35 35%
3%% cum conv pfd — 100 *85 86

Beaunit Mills, Inc . 2.50 *17% 18

Beck Shoe 4%% preferred 100 *95 Va 96

Beech Aircraft Corp 1 11 11

Beech Creek RR . -50 *31 33
Beech-Nut Packing Co ...

_ _ 10 *34
.

35 Va

Belding-Heminway 1 *15% 15%
Bell Aircraft Corp 1 18 18

Bell & Howell Co common 10 20 20

4'A% preferred __ 100 *94% 96

Bendix Aviation ..
- 5 28% 28%

B.endix Home Appliances -33 Vac 19 19 Va
Beneficial Indus Loan com_..No par *24% 24%
Cum pfd $3.25 ser of 1946 .No par *84 86

Best & Co _ 1 *24% 25

Best Foods .
-. 1 27% 27%

BethlehemSteel (Dtel) newcom Nopar 34% 34%
7% preferred _

100 *134 136 Va

Bigelow-Sanford Carpet .No par *58 60

Birmingham Electric Co _No par i1 *14 . 14%

Range for Previous

Year 1947 Range since Jan. 1
Lowest Highest Lowest Highest

$ per share $ per share $ per share $ per share
25 May 36 Jan 29 Va Feb , 5

'

31 Jan 7

12% May X20% Feb 13% Feb 5 15% Jan 9

.18'/a May 35 Va Nov 24% Jan 22 29% Jan 5
14 May 18% ,Dec 15%'Jan 15 17 Va Jan 5

28% May 41% July . 35 Jan 21 37 Jan 7
14 Va May 24 Va Oct 22 V4 Feb 5 26% Jan 17
29% Nov 59 Feb 31 Jan 6 33 Va Jan 30
.89 Dec 116 Jan 89 Feb 5 96 Jan 12

45% Dec 67. ,Jan 42 Feb ,5 51 Jan 19

,25 May 35% Feb •

22% Feb 5 26'A Jan 5
•38% May 49% <|an 40 Jan 27 41% Jan 17
37% May ~ /" 55 Oct 44 Va Feb •: 5 54'A Jan 5
88 Va Dec 102 Sep 88 Jan 2 91 Feb 2

3V8 May v 6% Feb 3% Feb 6 . 4% Jan 5
32 May 39% Feb

. 34 Va Jan 21 36% Feb 6
7 Dec 13% Feb 7Va Jati 8 8 Va Jan 30

81 ' Dec 96 Jan r75 Jan 27 r75 Jan 27

9% Dec 18 Va Feb 9% Jail 13 ,/ 11% Feb 2
30 May 40% Feb 29% Feb 6 . 33 Va Jan 9
23 Va May 31% Feb 26!VFeb 6 : 29'A Jan 2

30% Nov 63 Jan 30% Feb 6 37 Jan 6

90 Dec 109% Apr 93 Va Feb 5 96 V2 Jan 30
15% Dec 28% Feb 16% Jan 2 18% Jan 9
25% Jun 36 Va Jan 29% Feb 5 32 Jan 14
95 Dec 106 Va Apr 92 Feb 6 94 Feb 5
20'A Dec 27% Feb 19 Feb 6 21V2 Jan 5

13 Va May
120 Jan

9 May
69 Dec

25 Va May
80 Dec

14% May
26 May
14 May
80 Dec
80 May
84 Jun

12% May
6 May

72 Jun

11 Dec

79 : Dec

I 3 Dec

13% May
94% May
19 May

20% Nov
125 Dec

14% Feb
86% Feb
37% Nov
102% Apr
23% Feb
38% Feb
22% Feb

104% Feb
100 Mar

95% Jan
16% Oct
10 Dec

88 Jan

24% Feb
108% Jan
6 -Feb

22% Oct
104 AJan

27% Oct

17 Va Jan 21 19% Jan 5

122% Jan 6 123 Va Jan 19

9% Feb :5 10% Jan 5

70% Jan 2 74 Jan 14

34% Jail 22 36% Jan 2

83 Jan 6 88 Feb 4

16% Feb 4 18 Jan 7

30 Feb : 5 35'/a Jan 6

18% Feb 6 21'A Jan 5

84 Jan 5 88 Jan 13
81 Feb 6 89'A Jan 9

83 Feb 3 83 Jan 6

13Va Feb 5 14% Jan 2

8 Va Feb 5 10'A Jan 15
81 Jan 27 86 Jan 30
11 Feb 6 12% Jan 5

81 • Jan 2 89 Jan 9

3 Jan 20 • 3% Jan 7

17% Jan 27 20% Jan 9

98 Va Jan 15 104 " Feb >3

24% Feb 4 28 Jan 2

Bucyru»-Erle Co common 5
7 "!* preferred —100

Budd (The) Co common No par
$5 preferred No par

Buffalo Forge Co 1
Buff Niag El Corp 3.60% pfd—1C0
Bullard Co No par
Bulova Watch Co Inc.. 5

Burlington Mills Corp common—1
preferred 100

3%% conv 2nd preferred 100
3% % preferred 100

Burroughs Adding Mach No par
Bush Terminal 1

Bush Term Bldg 7% preferred—100
Butler Bros common 15

4Va% preferred 100
Butte Copper & Zinc 5
Byers Co (A M) common No par
Participating preferred 100

•yren Jackson Co No par

18 V» 18%
123 123%
'

9% 10

•71% 72%
*35 Va 36

*86 88

*17 17'A
32 32

20'A 20%
*84 85%
*84% 88

*84 S'7

13% 13%

9% 9%
85 85

*11% 11%
*85 86

*3 Va 3%
*18 19'A
'100 102

*25% 26 V*

35 35 *34 35

85 85 *85 86

17%:' 17% *17% 18

*95% 96 *95 Va 96

10% 10% • 10% 10%
*31 32% *30 32 •

*34% 35 Va ■ *34%. 35 ii
16 16. 16 16

17% 17% 17% 17%
*20 Va 20% 19% 19%
*94% 96 ' 94% 94%
28%" 28% 28 Va 28%
19 19% 19 19'/a

24% 24% *24% 24%
*84 Va 86 *84- 86

24% 25% *24% 25%
27% 28 i ' 27V4 27%
34% 34%: 34% 34%
133 134 *-/• ,131% 133 %
*58% go v:

, 58% 58%
•14 14%'

'

*14, 14%

1,000
7,200

17:900

■v 4,300
1,200
120
800

700

10.000

2,100
800

600

10

2,?00
50

2,800

1,600
900

6,000
1,400

40

17.800

5.600

1.800

1.800

6,800

49,200
900

600

400

LOW AND HIGH SALE PRICES

Monday /Tuesday Wednesday
Feb. a Feb. $ Feb. 4

$ per share $ per share $ per share

30% 30% 30% 30 Va 29% 30%
14% 14% 14% 14% 13% 14'A
27% 27% 26 % -27%/ 25 26%
*16 16% *16 17 *16 17

35% 35% *35% 36% 35% 35%
24 V4 24% 24% (24% 22% 24'A
33 33% •; 32% 32% ♦31% 32

90% 91 *90 91% 90 91

46 46% 45 45 Va *43 45

23% 24 - 22% 23 Va " 22% 22%

40% 41 ; 407 a 41 Va 40% 40%

47 47% : * 46% 47 Va 45 Va 46%
91 91 *89 91 89 Va 89 Va
*4 Va 4% . • 4% .4% 4l/a 4%
*35 36 35 35 *34% 36

8% 8% 8% 8% : 7% • 8 Va

*71
•

75 . :•/'•. *71 75 - *71 75

11 11% '■ 10% ,11% ' 10% 10%

30% 30%
.

30'V 30% 20 Va . . .TVV

27% 27%
"

27 Va : .27 Va , 27
33 ' - 33 -£: 32% 33% 31 32 Va
*95

,
96% *95 86'/a ♦95 96 Va

18% 18% 17% 18 17% 17%

*30 30% f" - 30 30 •29 30

*94 . ^9'8r4s/i *94 98 *94 96

•20% , 20% : 20 Va 20 Va 19% 20

18 '/a ♦ 18% *
"

, 18 Va 5 18%, 18 18%
123 ".7 123%* /*123 ' 123% 123% 123 Va
. 9% •7 9% -• 9=8 .9% /: 9% : 9%

72 72 7':'.7 72 A: 72% •71% -72'/a
36 36 *35 36 •35% 35%
*87 88 'v • *87.%% 88 iA 88 88 .

17% 17% 17% 17% v V 16% 16%<
*31% 31% 31% 31% 30% 30%
20% 20% V 20Va 20% xl9% 20%
85 85 • . . 8414 84% *82 % 84%

-85% • 85% ) - *84% - 87 ' ' X82% -.82%
*84 87 83 83% *78 82

13% 13% "13%..; 13% 13% 13%
; 9 % 9% % ' 9 "■"%' 9% 8% 8%
*85 86 " *85 86 % 84%. 85
11% 11% '11%;* 11% 11% 11%.:
*83% 86 . - *83% * 86 ; . *83% ; 86
•

*3%' 3%' . ■' *3% '■3% - 3% ' 3% ;
18% 18% ^ % 19-: > 19% 19 19

♦100%. 102- 102 104 104 104
*25% 26% '• 25% 25% 24% 25

200

22.600
600

500

120

Babbitt (B T) Inc — 1
Baldwin Locomotive Works—,—13
Baltimore & Ohio common 100

4% preferred— 100
Bangor & Aroostook common...50
Conv. 5% preferred 100

Barber Asphalt Corp (Delaware)_10
Barker Brothers common J10
4%% preferred 50

Barnsdall Oil Co— 5.
Bath Iron Works Corp 1
Bayuk Cigars Inc No par

*14

14%
11%
18
15 y8
*61

45%
23%
*42

34%
10%
20%

14

14%
11%
17%
14%
62

45%
23 Va
43%
35%
10%
21%

34 34% 34 34
*85 86 *85 86

17% 17% 17% 18
*95 V2 96 95 95 %

10% 10% 10 . 10%
*30 32 *30 32

33% 34%' ' 32% 33%
15% 15% • 15% 15%

17% 17% 17% 17%

19% 20% 20'A 20-A
*93 95 *93 94

27% 28 Va 26% 27%

18% 18% 17% 18%
24 "A 24% 23% 24%
*84% 86 *84 86

24% 25 24% 24%
26'A 27 Va 26 26%
33 34'A x32% 33

132 132 *131% 132
*57% 58 Va 57 57

14% 14% 14 14

13% 13%
13% 13%
11 11%
17 17%
14% 14%

*61 62 Va
43 VA 43 Va
21 '/a 21%
*42 43
33 33%
9% 9%

*20% 21 "

*33 33%
*85 87

17Va 17%
*92% 94%
10% 10%
*30 32
32 Va 32%
15 15

17% 18%
20 20%
94 94

27 27%
17% 18 '/a
233'a 23 V2
*84 Va 86

24% 25
26 % 27%
32% 33

131% 131%
56 56%,
14% 14%

17% 18 17% 17% 6,000
*123% 124 *123% 124 ; 10

9% 9% ■V. 9% 9% 13,G00
71% 71% 71 - ■ 71%

'

210

35% 35:A 34% 35 ~ 400

87 87 V *85% >87%' / * 200

16% 16% V V 16% 16% V y 1,000
30 30% ■ "A 20 30%;;/ 1,100
18% 19 ? 18% 18% 18,000
84% 81% VV * 83 85 ! 110
*80 ; 82% . 81 81 400

*78 83
,

•80 83 50

13% 13% 13% 13% 5,000
8% 8% 8% 8 Va' y .;. 2,800

A 85 85 85 . 85 , >.130

11% 11% V 11 llVa -2,800
*83% 86

' "

85% 85%
;
10

/•■'?;3 3'V« 1,500
18 .18% ; 18% :T8% ■ ,-3,100

102 Va 102'/a 100V2 102 : vVv ".AC220
*24% 25 V *24% • 25 ' 400

1,400
'

; 10

4.900

6,800
1.500

6,000
270

14

14%
11%
18%
*14%
62

46

*22%
*42

35%
*10

21%

14

14%
12

18%
15%
62

46

23%
43%
35%

10%

21%

STOCKS

NEW YORK STOCK

EXCHANGE

Black & Decker Mfg Co No par
Blaw-Knox Co , .Nopar
Bliss (E W) Co —... .1
Bliss & Laughlin Inc__ i...2.50
Bloomingdale Brothers No par
Boeing Airplane Co„ — 5
Bohn Aluminum & Brass 5

Bon Ami Co class A „—No par
Class B No par

Bond Stores Inc.— 1
Borden Co (The) v .-15
Borg-Warner Corp common 5
3%% cum preferred 100

Boston & Maine RR (assented)_100
Bower Roller Bearing Co 5
Braniff Airways^ Inc 2.50
Brewing Corp of America.. 15
Bridgeport Brass Co.—1 No par
Briggs Manufacturing ' ___No par
Briggs & Stratton No par
Bristol-Myers Co common 2.50
3%% preferred 100

Brooklyn Union Gas._ Nopar
Brown Shoe Co Inc common 15

$3.60 preferred No par
Bruns-Balke-Collender No par

Saturday
Jan. 31

$ per share

*29% 31

14 Va 14%
*27% 27%
*15Va 16%
*35V2 36

24% 24%
*33 33%
*90 91 Va
47 47

23% 24

40% 40%
46% 46%
*91 93

*4% 4%
*35 36

8% 8%
*71 75
10% 11%
31 31

*27% 27%
*32 33
*95 96%
18 18

♦30 Va 30%
*94 98'

20 20%

14%
14%
12 -
18'

15%
63

46 ,

23%
43%
35%
10%
20%

*13 Va
14%
11%
17%

V 14%
*60%
*45 %

23%
*42

:>35 •:

10%
20%

13%
14

11

16%
14%
62

44%
22%

*41

33%
9%
21

$ per share $ per share

29% 29% *29 Va 29%
13% 14 14 Va 14%
24% 25A 25>A 26

15 Va 16 *15% 16

*35 Va 37 35% 35%
22»A 23 22% 23%

*31% 31%
' '

31% . 31%
89 89% *89 90

42 43 . 43 43

22% 22%
• 22% ?2%

40 V, 40% 40 Va 40%

44% 45% 44% 45%
*88 89V2 *88 90

4 4 3% 3%
35 35 35 36%
7% 7% > 7% 7%

•71 . V75 *71 75

10% 10% 10% 10%
30 ; A 30 Va - ■, 29% 30 Va

26% 27 26% 26%
31% 31V4 30% 30%
93 % 94 . *93 95

17 17.1/8 ;.17Va 17%
29Va 29°/8

'

*29 30

94 94 92 - 92

19% 19% 19 19

700

6,100
2.700

1,100
190

10,400
1.100

310
140

5,800

6,700
5,600
200

800

600

2,400

9.600

4,300 4
1,500

2,100
40

2,300
500

400' :

1,000

13%
14%
11%
17%

14%
62

45'A
23
43

34%
10
21

13% 13%
13% 14

10% 11

16 Va 17

14 Va 14%
*61 62%
44 44 .

22- 22

*42 43

33Va 33%
9% 9%

20% 20%

Thursday
Feb. 5

Friday
Feb. «

Sales for

the Week

Shares
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NEW YORK STOCK RECORD
>• Range for Previous

Year 1943

Lowest . Highest?;
U $ per share ,y $ per share
102 Nov

27 Dec
38 Dec

7' 12 Va May
35%*May
6 Jan

29 Va May
132 Dec v

49 V^ May
17% May

x97 ' Dec
130 Dec

19Va May '
'■ 19% Dec
x17Vb Dec

75/a May
7%/Dec

100%'Dec
77 Mi: Dec
4 Va May

*

11%: Dec
• ' 91-4 Dec

22% Nov
11% May

V; 20'/a May
19 % May
100*a Dec

.10%, May
23 Jan
40% Dec
81'/a Dec
3 Va Apr
5% May

*. 6% May
4 % May
8% May

vv 4% May
'

V . 2% Defc
6% May

- 23% May
13 Va Nov
33% Nov

20% Jan

51»/4 May

10% Dec
15% Jan
4 Va Nov

32 Dec

56 Va Sep

23 Nov

96 Dec

2tVaMay
37Va May
27 V4 May
8May

78 ■ Dec

12% May
23 . ■' May-

85 Jun

34 Va Nov
101 Dec
27% Jun
106 Nov

71 Dec

42 Va Dec
14% Dec

32May '

34 Dec '

140 Dec,
89 Dec

128 Jan

39% Jan
50 Va Feb
21% Oct ;
"45 Oct

V 7% Feb.
47 Dec
158% Jan

V 64 Feb
28% Dec
108% Jan
156* Apr
• 32% Feb >

; 21% Feb
22 Va Feb
14 Va Jan

10% Jan
•118 Feb

, 96% Apr
12!% Jan

/ 16% Oct
•14% Feb

',,-35% Mar:

u 2VA Jan1
-■30 Oct

27i Feb *
110% Jan

20%. Feb
30% Oct'

,'54%';Jan
102 Va July
7% Feb
12% Jan

12% Dec
8% Feb:
15% Feb

*

10% Jan ;

. '6% Feb
V 14% Feb
• 38% Feb
27% Feb
53% Feb

; 34% Dec
56 July

15% Feb:
21 Feb

7% Mar
42% Mar

'

86Va Oct

23% Jan

111 Feb
28 Feb
48% Jan

Y 34% Nov
11% Feb

■1 94 Mar

20% Feb,

;v- 34 Va Nov £

95 v Jan

43% Jun
115 Va Feb
35% July
109 Mar

*101 Jan

57 - Feb

24% Feb
*

39% Mar

48%,Mar
'154- Feb;
!, 91% Dec,

Range
;t,: Lowest

$ per share

103% Feb 6

27% Jan 2
35% Feb 6
15 Va Feb , 5
39 Y Jan 26

, 6% Jan 7
'38% Feb
130 Feb

57 , Feb
22% Feb
97% Jan
127 Feb

23% Feb

19% Jan
18 Vb Jan
7% Feb

. 7% Jan .27
102 * Jan 2
79 •" Feb ' 4

7 % Jan 6

11% Feb 5
*

8% Jan 22
. 22% Feb . 6
.14% Jan 21
x26 -v. Feb 6

18% Feb 6
94: Feb 6

since Jan. 1

Highest

$ pet share

109% Jan'" 6
31 Va Jan .10
41% Jan 12

. 17% Jan 5
•

43 % Jan 3

7% Feb 2
46% Jan '

, 9
. 138% Jan 19
*":61 Jan 12

28 Vt Jan , 2
102 Jan 21

137 Jan 2

27%'Jan" 5
20 Vb Jan 5

18% Jan 21
8% Jan 8

x8% Jan,- 7
V 104% Jan '30

80 Jan 7

"11 Jan 26

12% Jan 13
"'■•V10% Jan 5
r 26%'Jan' 5
r 17% Jan ' 9

33* .' Jan 14
- Y" 22 Jan 5

100% Jan 6

5

5

;5
2

5

19

19

12 Feb

26% Feb
40% Feb
84% Jan

4V4 Feb
8 Jan

10% Jan
6 Jan 24

12 Jan 2
T

7% Jan 2
4% Jan 2
8 Vb Feb 5

31% Jan 22
16 Jan 2

35% Jan' 2
30 V4 Jan 22
51 Feb 6

28 Va Jan 22
45% Jan 22

11 Jan 5

16 Feb 4

3% Feb 6
32 Feb 5

55% Feb 5

14%
28%
45%
90

5%
9%

12 Va
7%

16

9%
5%
9%

35%
19%
40

33%
54%
31%
51%
12 Vt
17 Vt
4%
35

63%

Jan 5

Jan 9

Jan 9

Jan 29

Jan 14

Jan 14

Jan 2

Jan 14

Jan 28

Jan 9;
Jan 16

Jan 5

Feb * 2

Jan 12
Jan 9

Jan 2

Jan 22

Feb 4

Feb 2

Jan 12

Jan 12

Jan 6

Jan 21

Jan 2

23% Feb 4
/ aa Jan J 9
96 Jan 20

21% Jan 21
36% Jan 26
30 -. Jan 27

8% FebC ; 6
78 Jan 6

15 Vb Jan 6

29 Jan ,5

80 •■ Jan 29

34% Feb 8%
105% Jan 6 -

28 Feb 5

107 Jan 5 "
72 Jan 2

42% Jan 14

.14% Jan 7 $•.
31 Jan 27

8V4 Jan 26
33* Fdb 5
138 Feb 3

«3% Fpb/ 5 V

25% Jan 2

h % Jan 12
96 Jan 20

22 Va Jan 2
40 Jan 9
32 Jan -; - 7

10 ;-j Jan 2
.80 Jan 9
19 Vt Jan 31
33 Vt Jan 10

85

37%
109%
31

107%
73%
4414
15%
35%
10%
36%

142%
91%

Jan 24

Jan 12

Feb * 2
Jan 14

Jan 5

Feb 3

Feb

Jan 17
Jan
Jan 5

Jan 8

Jan 16

Jan 9

STOCKS • 1

NEW YORK STOCK Saturday
. . EXCHANGE y Jan. til

V'.'.i.;, 'V'4-'v'Jt: * ; '*P<tr $ per share
Carolina Clihch & Ohio Ry——100 Y104% 105V*
Carolina Power & Light-!—No par *29 29%
Carpenter Steel Co__—-5 38V4 38%
'.Carrier Corp common10 16% 16%
Y' Preferred .'4% . series.J—.-!50 • :*40 40% ,

Carriers & General .CQrp————l "7 7%
Case fJ I) Co common—Y....Y.—_25 ••••.'. 41 '/a 41%

V Preferred ——100 *133 135
Caterpillar Tractor—..,—_LLL.No par - t 58 % 58%
Celanese Corp of Amer com__No par 24% 24%
$4.75 1st preferred—! No par ,*98 98%
7% 2nd preferred— ;_100 *,*130 131%

Celotex Corp common-— No par 25% 25%
5% . preferred——20 20 20

Central Aguirre Sugar Co—-No par I8V2 I8V2
Central Foundry Co-.iL— —1 8 8
Central Hudson G & E Corp—No par ; *8 , 8'/b
Central 111 Lt 4%V« preferred_!_100 *103% 104%
Cent NY P.» Corp pfd 3.40% ser_100 797/8 79 Va-
tCentral RR of New Jersey! —100 *9% .10
Central; Violeta Sugar9.50 :*12% 12%
Century Ribbon Mills!-—_!'_iNo par *8% 9%
Cerro de Pasco; Coppe£i_L£—No par ....7*25% 26,1
Certain»teed Products——i—ii—il 15Vt 15%
Chain Belt •••C6--«UJ-!4L^i-_NO par Y*28% 29%
Champion ?Paper & Fib com*—No paT 20 Va 201/2

■■"•$4.50 preferred _ No par <*94% 96V2 •
s '•* >V- *4 ' * V* '• ■ ,

Checker Cab Mfg 1.25 ,*12% 13
Chesapeake Corp of Virginia—_5 *27V4 28
Chesapeake & Ohio Ry;common—25 43'/4 43%
3% % convertible preferred 100 *88 91

Chic & East 111 RR Co com—No par *5Vb 5 Vt
Class A — ! _40 *9Vt 9%

Chicago Corp (The) •_•_-_- —-u-1 12 12Vb
Chicago Great West RR Co com..50 *6V2 7%
5% preferred —Li'—; .—50 Y15 ! 15%

Chic Ind & Louis Ry Co cl A——25 - 9 9
Class B——1—No par - *5 5%

Chic Milw St Paul & P vtc__No par 9 9'/a
Series A preferred vte —„ 100 35 Vb 35 V4

Chicago & Northwest com—No par * 17% 17 Vb
5% preferred- .—-—.Li—100 38% 38%

Chicago Pneumat Tool*com__No par *32 32%
$3 convertible preferred No par *53 54

Chic Rock Is & Pac RR Co__No par 29% 29%
Preferred series A ex-diV—!-100 49 % 49%

Chicago Yellow Cab——>—No par *11 12
Chickasha Cotton Oil—_! 10 "*l6%li7
tChilds Co _No par 4 4Va
Chile Copper Co ■ 25 *34 36
Chrysler Corp a.. —2.50 58% 59

Cincinnati Gas & Elec com—8.50 24 Vt 24 Vt
Rights is -fV
4% preferred —j-100 .*94V2 99Vb

Cincinnati Milling Machine Co—10 22 Vb 22 Va
C I T Financial Corp——• Nopar 39% 39%
City Ice & Fuel—„——No par *30'/4 30%
City Investing Co common!——4—5 *87/8 9>/4
• 5%% preferred—100 " *79 80

;3City Stores _5 i r ig% 19\\
. Clark Equipment Co—_!_,_! —20 *31V2 32%
C C C & St Louis Ry Ca com—100 *160 190

5V* preferred——!!!_!—W--109 *82 84
Cleve Elec Illuminating com__No par 35% 35%

. $4.50 preferred,i_^_J—-^-No.pa,r 109 109
Clev Graph Bronze Co com—1 29% 29%
5% preferred———'—!_!——100 107% 107%

Cleve & Pitts RR Co 1% gtd _50 *73V4 75
Special gtd 4%-. stock!-!-;—i—50 *44 44»%'

■;Clima"X Molybdenum!!-—La!!No par 15% 15 V2 .

^•Clinton Industries Inc_:!!_t—1 *33 333i
Clopay Corp!—1 9V2 9%
Cluett Feabody •&. Co com——No par *34% 34%
j Preferred ———100 *138 142

4% cuih 2nd pfd— 100 ;*87% 88%

Monday
Feb. 2

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Feb. 3 Feb. 4

Range for Previous
Year 1947

!'• ••> Lowest
$ per share

'141May
X6IV2 Jun
1140 May "
33 , May ,

87 Dec
"

23% Dec
18 Aug
12 May
16 Vb May

If 8 May
9% May
8 May
21% Dec
21%- Nov
10 Apr
30% May
11% Dec
63

. Dec
36 Dec

36 May
87 V Dec
20 Va May
214 May

94 Dec

25Vb Nov
- \ 8 Vz May
.' 23 V2 May
30 Apr

.. 4% May
21 • Nov

, 104% Nov
'••• i. ■ '•■ '.!

11% May!
*"

'10% Dec
40 V4 May

/ 10 V2 July !
17 May
12 Vb May
30 Dec

99% Dec
32% May
94% Dec
11% Dec

'
. 94 ». Dec

30 Vb Dec
95 Dec

9 May
44 ' May
6% May

35 Apr
14 Vb May
12% Apr
43 May

, 12'/a Jun
44 Dec

12% May
-51% Dec

Highest
- $ per share

191% NovY
65% Jan

1155 May
56 Jan

-105% July
46 Feb

22% Oct
18 Oct
20% Feb

• 17% Feb
17% Feb
16 Vb Feb
32% Jan
32% Jan
12% Oct
39% Aug
22% Feb

- 86 Mar

50 Feb

48% Oct

115% Feb

/• 26% July
4 Jan

123% Jan
•'33% Jan

147/8 Jan
33 % Nov

35% Feb
7 Feb

29% Feb
108 Vt Mar

-'20% Feb
15% Feb
54 Vz Jan
17% Mar

• 30 Jan

19% Feb

.* 38% Feb'
114% Feb
.48 Feb
104% July

,',,20% Feb
-106% Apr

44% Feb

110% July
13% Feb
55% Dec
12% Feb

55% Dec
19 Feb

27% Oct
55 Dec

17% Oct
55 Feb

20% Feb
61 Jan

Y Y' Range since Jan. 1 ;
Lowest , V Highest- :

$ per share $ per. share
1R5 • Feb 6

. 183 Jan 2
62% Jan 15 ' 63% Feb 2

41 Feb 6

88% Jan. 29
21 Feb' 6

17% Feb
13% Feb
x!6% Feb
12 ,7 Jan
13% Jan

12% Feb

22% Feb
22% Jan

10% Jan 30
31% Feb 5

10% Feb
64% Feb
35% Feb
36% Jan
90 Jan

21% Feb
2% Feb

96% Jan
26% Feb
9" Jan

29 Feb
30 Jan 12

4% Jan 27

21% Jan 2

103% Feb 2

5

5

.5

2

6

5

! 5

29

**14% Feb
.10% Feb
43% Jan
12% Feb
20% Feb
12% Feb
33 Jan

100% Jan-

37 , Feb

95V» Jan
,11% Jan

86% Jan-

30% Feb
95 Feb

10% Feb
51% Feb
7 Vb Feb

47 Jan

15% Jan

19% Jan

50% Feb
13% Feb
45 Jan

11 Jan

"51% Jail

5

6

24
5

5

6

2

2

6

21

13

30

5

4

5

6

4

23

27

22

5

6

8

21

26

45%
94*

25

19%
! 15%
18 ?

'lE3/4
17%
16%
25 Va
24%
11%
35'%
12%
66%
38%
40%
95

24%
V>3/.

100%
x28%
11

31%
31

5%
23%
104%

, . fi

17 Vb
11 '

51

15%
25%
14

35%
105-

42%
98 *

/. 13Va
90,

33%
98

11%
55

8%
54%
17

24%
53

17%
47

13%
•

54%

Jan 2

Jan .7

Jan 2

Jan

Jan

Jan

Jan

Jan

Jan

Jan 12

Jan 21

Jan 2

Jan 7

Jan 8

Jan 6

Jan 9

Jan 2

Jan 17
Jan 9

Jan 5

Jan 9

Jan 8

Jan 2

Jan 12

Feb 3
Jan

| 2
Jan 1 5
Jan 8

Jan 6
Jan 2

Jan 2

Jan 16,
Jan 19
Jan 15

Jan 16
Jan 12

Jan 5
Jan 14

Jan '17"'
Jan J.4
Jan 5

Jan t 7
Jan 10

Jap 2
Jan 5

Jan 2

Jan 10
Jan 5
Jan 6

Jan 13
Jan 14
Jan 2

Jan 2'

rYYYY'."'-> STOCKS ! ■-Y /'

.•■;• •. NEW YORK STOCK *
' -

- EXCHANGE

"/v.:,- Par

Coca-Cola Co (The) .common-No par
Class A No par

Coca-Cola Internal Corp_^ No par
Colgate-Palmolive-Peet com__No par
$3.50 preferred—i_—_No par

Collins & Aikman— _No par
Colonial Mills Inc_„— : 5
Colo Fuel & Iron Corp com—No par
5% cum cbnv preferred— —20

Colorado & Southern common—100
4% hon-cum 1st preferred 100
4'% non-cUm 2nd preferred—100

Columbia Eroad Sys Inc cl A 2.50
Class B— 2.50

Columbia Gas & Electric No par
Columbia Carbon Co No par
Columbia Pictures common—No par
$4.25 cum . preferred w w__No par

Columbus & Southern Ohio Elec„10
Commercial Credit common- —10
$3.60 preferred —————100

Commercial Solvents—: No par
Commonw'th & South com—No par

$6 preferred series-!-. _No par
Commonwealth Edison Co_! —25
Conde Nast Publishing Inc_ No par
Congoleum-Nairn Inc.. .—No par
Consolidated Cigar— i— .No par
Consolidated Coppermines Corp—5
Consol Edison of N Y com—No par
-$5 preferred No par

Consolidated Grocers Corp .1.33V3 . ;.*15.
Consolidated Laundries Corp 5 107/b
Consolidated Natural GaS—!_15 * *47
Consolidated Vultee Aircraft— 1 141/4
Consol RR of Cuba 6% -pfd! 100 23 Vb
Consolidated Retail Stores Inc—A. *131/4
Consumers Power Co com—No par *34%
$4.50 preferred-—i No par 103%

Container Corp of America com 20 38%
4% cumulative preferred-— 100 *941/4

Continental Baking Co com__No par 12
$5.50 preferred -——No par *85

Continental Can Inc common 20 32%
$3.75 preferred No par *95

Continental Diamond Fibre 5 *10%
Continental Insurance! — 10 *53 %
Continental Motors ; 1 7%
Continental Oil of Delaware—1—5 1 *50%
Continental Steel Corp —14 *16
Cooper-Bessemer Corp com—No par ' 23

$3 prior preferred No par ■ '*51
Copperweld Steel Co common 5 15
Convertible pref 5% series 50 *45%

Cornell Dubilier Electric Corp __l ' 12%
Corn Exchange Bank & Tr Co 20 *51%

-Saturday
Jan. 31

$ per share
*170% 174

. 63%. 63 V*
*1300 !-
43%

• 88%
23%
*18%
14%
*17%
14%
15%

*

14

*24
!; *23

'

10%
31%
11%
*63

37
7Q

*94%
23

2%
100%
27%
9%

30%
*30

5

22

104

43%
88Y2
23 %
18%
14%
17%
14 Vb
15%

V14'T:
24%
24%
10%
31%
11%
66

37

39%
95
23

2%
100%
28

9%
30%
30%
5 VB

22 VB
104 Vb

15%
10%
47%
14%
23%
13%
34%
103%
39 %
95%
12%
89

32%
97

11

54%
7%

51

16%
23

52%
15

46%
12%
53

$ per

*104%
29%
3o%
16 Va
40%
7%
41%
135

58%
24%"
*98

130

25%
20

18%
8

8 Va
103%
80

9%
12%

.. 9

25%
15%

> *29

*19%
96 V2

share

105,%
29%
38%
17

40%
!• 7%
42%
135

59

25 VA
98%
130

25%
20

18%
8

8%
104

80

9%
12 Vb

V 9

25%
16 v:*
29%

Yaa-,-:
96%

$ per

*104%
29%
38 Vb

,16%
*40%

■ 7

41%
135

58%
24%
*98

129%
25

19 VB
18%
7%
8 ,

*103%
78%
9

12

*9%
O. 25%

15%
29

19%
*96

share

105

29%
38 Vb
16%
41%
7 !

41%
135

59
- 25

98 Va
131

25%
20

18%
7%
8 Vb

104%
80%
9 Va
12

9%
25%
15%
29

19%
97%

$ per share

104% 104 %

Thursday
Feb. 5

$ per share

. Friday
Feb. 6

29

37%
15%

/ 40%
■: 7

38%
134

58

29%
37%
16%
40 %
7%
41%
134

58%
23% 24%
98

129 '

25

*19%
18%
7%
8 Vb

98

129%
2 5 V*
20

18%
7%
8%

104 Va 104 Va
79

•••■- 8%
11%
*9%
25

• '• 14%
29%
19 Vb

*96

79

8%
11%
9%

25%
15%
29%
19 Va

96%

1104

28%
36

15 Vb

*39%
/ 6%
38%
130

57

22 %
*98

"127%
23%
19%
18%
7%
8

10^4
*77 Va
*8%
11%
-

9%
24%
•14%
27
19

95

105
29

36

15%
40%
6%
30%
133

58%
23%
98%
129

24%
19%
18%
7%
8

104 Va
79%
8%
11%

• 9%
24%

.

147/B
28%
19

96

$ per

103%
28%
35%
15%
*S9%

67/e
q q

*130 Va
57 .

23

98; '
127
24%
*19%

18%
7%
8 •

*104%
*77

8%
*11%
* 9 Va

• 22%
; 14%
x26

18%
94 V

share

104%
28%
35 Va
15%
41.
67/a

40

132%
57'/a

24
98

129

24%
20

18%
7%
8

104%
79

8%
11%
9%

24

14%
26%
19

94!/a

12% 12% 12% 12% 12 VB 12% 12 12% 12 12%
*27% 27% x27% 27% 27% 27% 26% 27 *26% 27
43 Va 43% 42% 43% 41% 42% 40% 41% 40 Va 41%
*88 ' 91 *88 91 88 Va 88% 38 VA 88% 88% 88%
5% 5% 5 Va 5 Vb 4% 5 Vb 4'/a 4% 4% 4 %
9 Va 9%

'

9 Va 9% 8 9 8% 8% 8% 8%
11% 12 Vb 11% 11% 10 Vz 11% 10% 10% v. 10% • 11
6% 6% *6% 7 yY67Y 6% . : 6Va 6% 6Va 6%
14%

'

15 14% 14%
•

13% 14% 13% „ 13% 13% 13 7/b
9 9 ; ' Y 8% 8% 8'/b 8% •-:- 8 8% 8 Vb 8 Vt
*5 5Ve 5 5 4% 5 4% 4% 4% 4%
8% 9 8% 8% 8% 8% 8V0 8% 8Va 8%

35 Vb 35% 34% 35% 33% 34% 32Vo 33% - 33 34
17% 17% 17% 17% 16% 17% s'- 16 16% " 16% 16%
38 38 Va 37 Vb 37% 37 37% 3 6'/a 36% 36 VA 36%
32% y 32% 32% 32% 31% 32 30 Va 31% 30% 31
*53 54 Vb 53 53 *51% 53 *51 5S 51 51
30 30 Vb 30% 30% 29 Vb 31% 29 Vb 31 Vb 30% 31%
49% 51% "

,
50% 51 % 48% 51% 48% 49% 48% 49%

*11 12 11% 11% *11 12 *11 12 *11 12
*16% 17 '• 16 % 16% 16 16 Va *15. ~ 16 * 15 Vb 16

4 Vb 4Va 4Vb 4 Vb *4 4 Va 4 4 •':•' 3% 4
"■•34 36 *34 36 *33 36 32 32% *32 34
58% 59 58 Vb

'

58% 56% 58 Vb 55% 56Va Y" 55% 56%

24 Va
r aa

*94%
21%
39 Va
30 Vz

*9%
*77

18%
.31

*160

; #3
35%
109
29%-

*107

*73 Va
*44

15%
33

V'/ 9%:
34 Va

*138
*87

24%
%

99%
22 Vb
39%
30 Vz
9%
80

18Vb
31

190

83
35%

109 Vz
29%
108%
75

44%
15%
33

9%
34%

142 ,

88

23 % 24 '/a . 23Vb 23% 23% 23%

*94%
*21%
39%
30%
9 Vb

*77

18%
• 31

?160

V*?3
35%

108

29%
*107

:V:73%
44%

15%
33 -

'•V;.' 9%
34

138

99 Vb

22%
39 V8
31

9VB
80

187/b
31

190
85
35%

108

30%
108'/A
73%
44%
15%
33%
9%
34

138

87 ,!•

*94% 99'/a 96 96

21% 21% 21 Vz 21%
38% 39 38 38%
30% 30% 30 , 30%
8Vs 8Va *8% 9

*75 80 *75 80

17 Va 18% 18 18

30 30 r 29 Y 30

*160 1 ; 190 "yy *160 190

*83 t.

35

> 85 y.y: Y'83 Y. 85

35% 34Va »35 r. ■

*108 109i% *108 109

29% 30 28 28%
*107 108% *106% 108'/a
*73% 75

-

*73% 75
1 *44% 46 *44% 46

15 15% 15 15 Ve
*32% 33% 33 33%
*9Va 9% 9 9'/a
33% 34 33 33%

*137 142 *135 142

*85 86 - Y 83% 86

$ per

*171

62%
*1300

43%
*88%
23

18%
14%
17%
14

*15%
*13%
*24%
*23

10%
31%
11%
*64%
37

39%
94 Vz
22 VB

VY 2%
100 Va
27%

'

9%
30 Vb
30%
5

22 '

103%

share

172% •

63%

> LOW AND HIGH

Monday Y Tuesday
Feb. 2 , Feb. 3

$ per share

170% 170 Vz
.63% 63%

*1300 !- ' '
43% 43 ' 43%
89% 88 Vz 88%
23 Va "22% 23
18% ,18% 18%
14% 14% 14 Va
17% 17% 17% v

14 14 14 Va
.15% 15 Va 15 VA,
14% 1 *13 14
24% 24% 24% !
•237/8 24 24
IOVb 10% IOVB
32 31% 31 Vb
11% *11 Vb 11 Va
65% '65 65

37 '37 37

39% 39 7/b 40
95 : Y 94% 94%
23% .22% 22% :
Y2%;YY!:. 2% 2%
100% 100 100
28 '27% 27 Va
9Vb 9% 9Va

307/s 30% 30'/a
30% 31 31
5 Vb 5 Vb 5Vb

22% 22 Vb 22%
103% ' 104 / 104

SALE PRICES

Wednesday
Feb. 4

$ per share

Thursday
Feb. 5

$ per share

15 VB
*10%
47%
14

22%
13 Va
34%
103%
*38%
*94 Va
12 Vb
*87

32 Va
*95

11

54 Va
7%
50

16%
23 Vb
52

15

*45%
12%
53

15%
11

47%
14%
23 VB
13 Va
34 Vb
103%
39 Va
95 Va

12%
99

32%
97

11

54%
7'%
50%
16%
23 VB
52

15%
46%
12%
53

14%
iovb
47 VB
13%
*22 Vb
13 Vb
35

104

38%
*94VA
12 Vb
*87
• 32 Vb
*95

10%
53%
7%
49%
16%
23

51

15'/a
45%
11%
52%

15

10%
47%
14 VA
23

13 Va
35
104

39

95 Va
12%
99

32%
97

10%
53%
7%

50

16%
23
51

15%
45%
12

53

167%
63%
*1300

42 -

88-%
22

18

13%
17

12%
*14

13
; 23 Va
23

10%

31%
10 VA
*64%
*36 Va
39 Va

Y 94

22

2%
98

27%
9

30,

*30

4%
22

103%
'

14 Va
10%
47

13 Vb
20%
13

x34%
103%-
x37%
*94 Va
12%
87

30%
95

10%
52%
7 Va
47%
16

22

51%
14'/a
45%
11 Va

*52 Va

168%
,63%-

43

88%

221%
18%
14%
17%
13 :

14%
13

23%
23

10%
31%
11%
66

36%
40Va
94 Vz
22%
2%
99%

27%
9%

30%
31

5Vb
22 Va
104

14%
10%
47 Va
13%
21%
13

35

103%
38%
95 Va
12%
87 V :

32%
95

IOVb
53%
7%

49 Vz
16%
22%
51 %
14%
45%
11%
52%

*165
.*63

*1250

41%
*88%
22

17VA
13%
xl6%
12

13%
12VA
22%
23

10%
31%
10%
*64%
35%
39

94

21%
2%
97%
26%

9%
29

*30

4%
"22

104: ( •

14 Vb
10%
46%

12%
20%
13%
34

103%
37%
*94%
12%

*85

30%
*92%
10%
52

7%
47

■ 15 Vb
21

50%
14%
*45%
11%
52

188

63%

~42
89%
22
17%
13 7/B
17

12%
14

12%
23;,'B
23%
10%
31VB
10%
66

36%
39%
94 '

21%
2%
98%
27%
9%

29%
31%
47/a
22%
104

14%
10%
46%
13%
21

13%
34%
103%
37%
95%

12%.
88

31%
96V8
10%
52%
7%

48

15%
21%
50%
14%
47

11%
52%

23% 23%

*94% 99 Va
*21 Va 217/b
37% 38 Va
30 % 30%

■

8% 8%
*75 80

17% 17%
29 Va 29 Va

*160 190

>*84 85

34% 35
*108% 109 Va
28% 28%

*106% 108%
*73 Va 75

•^*43% 46
15 15%
32% 32 Vz

*8%: ;, 9%
33

. 33 Va
*135 : 140

84 7 84 %

Friday
• Feb. 6

$ per share

165 166%
*63 * 03%

'1250

41

88%
21 ...

17%
13%
167/«

Y 12

*13%
*12 VA
23

23

10%
31%
10%
64%
36

38VB
93%
21%

YY 2%
97%
26%
*9

*29%
*30

4VB
22

103%

41%
88%
21

17%
13Va
17

12

14

13
23 Vb
23

10%
31V2
10%
64%
36

39%
94

21%
2%

073/4
27%
9%

30

31

5

22%
104

*14 Va
10 Vb
46%
13

20%
12%
34

103%
37 "

*94%
U'/a
87

31%
*92%
10%
51%
7%
47%
15%
*21%
*50%

13VB

14%
10%
46%
13%
21

13

34 Y
103%
37

95%
12

87

31%
96

lOVs
52%
7%
49%
15%
22%

51%
14

*45% 47
11 VA 11%
52 52

Sales for

the Week

Shares

120

1,400
800

6,100
300

1,800
'

'6,300
190

6,200
26,800

300

160

7,000
700

5,300
3,400
1,000

50

300

1,400

2,400
300

4,000

7,700
>1,100
I,200

v
y "120

1,800
500

19,800
800 *

1,600
3,200
34,800
1,600

'Y 6,100
2,700
3,900
II,200
9,400
5,700
2,900
3,100
300

63,400
16,700

200

500

1,600
20

38,400

12,100
22,600

200

1,600

3,800
1,200
300

3,900
900

. - *10
4 800

. 260
*

1,200
10

20

40

3,400
1,000
900

4,100
10

1,700

Sales for

the Week

Shares

. 800
230

4,600
310

1,700
2,700
6,300
1,100
780

360

50

1,800
800

24,900
2,100
3,600
500

•V, 1,200
1,700
\ 650

.. Y- 5,100
Y 68,900
Y ' 3,300

10,300
Y 17700

1,800
200

4,200
16,200

2,100

7 1,800
.;■•: 1,400
Y YY 4,300

6,800
1,900
2,100
2,400
440

Y 3,700

3,000
Y 200

6,300
•Y" 100

1,200
2,300
8,300
9,600

1,100
1,200
180

3,200
70

2,500
360

For footnotes see page 24
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Range for Previous
Year 1947

Lowest

$ per share

18% Dec
88 Mi Dec
88 Dec

61% Sep
170 Dec

4% Dec
2% Dec

26% May
97 Dec

11% Dec
22l/a Dec

41 Dec
25 Apr
98 Dec

105% May
22% May
66 Dec
22 May
13 7A May

165 Jan

12% Dec
827/a Dec
xl6 Dec

24% Oct
6% May

113% Jan
56 Jun

J. 4% May
•' 12"% May
129 Feb

18Va May

19% Aug
90% Nov
14% May

16% Jan
24 Dec

"82% "Dec
84 Dec

12% Sep
11 Sep
33 Aug
31 May
29% Dec
32% May
57/o May

6% May
25% May
20Va Dec

59 Aug
10% May
17% Jan
16 Oct
207/8 May
35 Va Apr
42 Va Nov

17% Dec

11% May
.15% Dec
25 May
49 May
19% Dec
28% May
16 % May
45 % May
36 Va Sep
987/8 Dec
91% Dec
14 May
80 Dec
10 Va May
14% Nov

173 May
115% Dec
92% Dec
110% Sep
14 Dec

Highest
$ per share

• 32% Feb
105% Feb :

105% Jun
■f 75% Jan
195 Aug
8% Jan
4% Jan
40 Va Feb
107 Mar
16 Oct

30 Jan

52% Mar
34% Oct
108% Feb
1.0 % Oct
37% Feb
96 Jan

34% Oct
21 Va Jan

165 Jan

17% Sep
101 • Mar

197/b Feb
27% Nov
12% Feb

147 • Dec
•'.* 70 Mar
•V 6% Feb

; 21% Dec
L 132 Apr
30% Feb

26%
97

Sep
Sep

: 23% Oct

24% Oct
< 35% 'Jan

101% July
101% July
23% Feb

'

20% Feb
45% Oct
46% Oct
38% Feb
45% Mar
10% Feb

• 19% Dec
44 Va Dec
27% Mar

62% Oct
13% July
26% Oct
22 Jan

- 31% Feb
47 Jan
50 Jan

24% Feb
18% Jan
19% Oct
40% Sep
55% Oct
34 Feb

. 39% Oct
21% Jun
76 Jan

42% July
114% Feb
104% Oct
23 Dec

98% Feb
19 Feb

17% Nov
197 r July
129 % Aug
107% Sep
115%-Jun
19% Mar

Range for Previous
Year 1947

Lowest Highest

tper share $ per share

19% Jan
16 Nov

14% Dec
42 Va May
163 Dec
42% May
18% Dec
88 Dec'
15 Va Aug

104 Dec

4% May
> 50% May

10 V8 May
33% May
2 Sep
11% May

145 Dec

135% Dec

47 Jan

15% Dec
46% May
9% May
13 May
11% Dec
27.% May
102 May
3% Dec
8% Dec
47% May
63 Nov

7% May
17% Dec
10% Nov
32% May
x6% Dec

44 May
25% Jan

4% May
11% Dec
32 May
16% Dec
9% May

19 Apr
97% Dec

25% Aug
24 Va Apr
51 Jan

48% July
198% Oct
57% Dec

25% Feb
109 Feb

27% Feb
111% Feb
8% Feb

'. 65% Feb
V16% Feb
. 39% Jan

3% Jan

19% Feb
171 July
156% Feb

57% Oct
24% Mar
59% Oct

i 17 Dec

24% Dec

.19% Jan
i 38 Apr
107 Mar

4% Dec
12% Feb
67 — Feb
85 Mar

13% Feb
^ 24% Feb
25%' Jan

\ 50% Oct
13% Aug

60 Jan

31% Feb
9% Feb
14% Dec
42% Mar

23 Va July
14% Feb
28% July

J07% Jun

Range
Lowest

$ per share

18% Feb 5

92%'J&n
92 Jan

61 Vb Feb
169 Feb
4% Feb
2% Jan
30% Jan
96% Feb
12 Jan

22 % Jan
xl9 . Feb
42 Jan

27% Feb
93 Va Jan 20
104 Feb 6
23 Feb 5

67% Jan 6
29 Feb 6
12% Jan 27
160 Feb
12 Jan

81 Vb Jan
16 Jan

20 Feb
7% Feb

130 Feb-
52 Feb
4% Jan

19% Jan
133 Jan 27
22% Jan 14

8

12

5
< 6

2

6

22

6

27

6

6

2

6

5

16

13

22

3

5

5

5

2

2

since Jan. 1

Highest

$ per share

20 Va Jan 5

'. ' 93Va Jan 20

94% Feb 4
66 Jan 8

175 Jan 12
5% Jan 2

3% Feb 2
34% Jan 9

; 97% Jan 27
13 Jan 15

23% Feb 6

; 21 Va Jan 29
45 Jan 23
34% Jan 5
98 Vb Jan 2

127 Va J£tn 5
25% Jan 16

71% Feb 3
34 Jan 17

14% Jan 2

160 Feb 5

13ViJan 5
• 84 Jan 23
• 17% Jan 9
• 24% Jah

9 Jan
139 Jan
59 Jan
5% Jan

V 21% Jan
133 Jan 27
27% Jan 5

STOCKS
NEW YORK STOCK

EXCHANGE ' 'y'••
'

Par

Corning Glass Works common 5
3 Va % preferred 100
Cum pfd 3 Va % ser of 1947 100

Corn Products Refining com —25
Preferred .100

Coty Inc 1
Coty International Corp 1
Crane Co common 25
3%% preferred 100

Creameries of America 1
Cream of Wheat Corp (The) —2
Crown Cork & Seal new com—2.50

$2 prel erred- No par
Crown Zellerbach Corp com— —5
$4.20 preferred No par
$4 2nd preferred No par

Crucible Steel of Amer com No par
5% preferred 100

Cuba RR 6% preferred 100
Cuban-American Sugar common__10

7% preferred 100
Cudahy Packing Co common 10

4 Va% preferred 100
Cuneo Press Inc; f _5
Cunningham Drug Stores Inc—2,50
Curtis Pub Co (The) com—No par

$7 preferred— No par
Prior preferred No par

Curtiss-Wright common 1
Class A IV

Cushman's Sons Inc 1% pfd 100
Cutler-Hammer Inc—- No par

Saturday
Jan. 31

Monday
Feb. 2

LOW AND HIGH SALE PRICES

Tuesday > Wednesday
Feb. 8 Feb. 4

Thursday
Feb. 5

Friday
Feb. 6

D
20% Feb 5
91 Feb 4

15 r Feb v 5
16 Feb 6

19 Feb 6

24% Jan 5

iV Feb 4
84 Jan 2
85 Jan '5
13% Feb 4
11 Feb 4

31% Feb 5
39 Feb

, 5
29 V4 Feb 5
38 Va Jan 20

V 8% Feb 5

16% Jan 22
35 Feb 5
20% Jan 6

58 Jan 6
11 % Jan 20
23% Jan 21
15 Jan 24
23 Feb 5
38 Jan 27

40% Feb 5
17% Jan
13% Feb
15% Feb

x32 Feb
48 Jan

J8V4 Feb
30 Feb

15% Jan
47% Jan

34% Feb

23 Jan 2
93 Jan 22
20% Jan 2

17% Jan 6
22% Jan 9

28% Jun 12

■^g Jan 31
90% Jan 14
90 Jan 13

15% Jan 5

13% Jan
41 Jan
46% Jan
32• Jan

41% Feb
10 Jan

9

8

2

10

2

9

19 Jan 2

38% Jan 2
21% Jan 10

Dana. Corp common— 1
Cum pfd 3%% series A -100

Davega Stores Corp common*—2.50
5 /£> preferred 20

Davison Chemical Corp (The)™—1
Dayton Pwr & Light common 7
Rights __™LW

- Preferred 3.75% series A 100
Preferred 3.75% series B 100

Dayton Rubber Co 50c
Decca Records Inc 50c

Deep Rock Oil Corp 1
Deere & Co common No par
Preferred 20

Delaware & Hudson 100
Delaware Lack & Western 50
Denver & Rio Grande West RR
Escrow ctfs for com, 100

Escrow ctfs for pfd™ 100
Detroit Edison 20

20

5

6

6

27

6

5

23

2

6

92% Feb
93 Jan

'21-.'-: Jan
83 Jan
13 Feb
3 3% Jan 26
172% Feb 6
113% Jan 28
94% Feb 5
113 -Jan V 2
13% Jan 23

60% Jan
12% Jan
25 Jan
16% Jan
26 . Jan
42 Jan

44 Jan 15

19 Feb 2
16% Jan
17%. Jan
38 Jan

53% Jan
23 Jan

37% Jan

17% Jan
'

56% Jan 16
40% Jan 2
100 Jan 14

97 Jan 9

24% Jan 30
84 Jan 19

16% Jan 5
16 Vb Jan
187% Jan
120 Jan

97% Jan
115 , Jan 13

15% Jan 2

9

2

6

10

2

9

5

2

6

20

Detroit Hillsdale & S W RR
Detroit-Michigan Stove Co_.
Detroit Steel Corp
De Vilbiss Co ; —

Devoe Ss Raynolds class A
Diamond Match common..

6% partic preferred
Diamond T Motor Car Co

Distill Corp-Seagrams Ltd_,
Divco Corp. 1
Dixie Cup Co common

Class A —_

Dr. Pepper Co
Doehler-Jarvis Corp
Dome Mines Ltd

Douglas Aircraft
Dow Chemical Co common

$4 preferred series A
$3.25 2nd preferred

Dresser Industries common

3%% conv preferred
Dunhill International.

Duplan Corp
Du Pont de Nem (E I) & Co

. Preferred $4.50 series
Preferred $3.50 series

Duquesne Light 5% 1st pfd
DWG Cigar Corp

Co__100
1

1

5

12.50

__No par
—25

2

1

No par
No par

—No par
■- 5

No par
__No par

—15
_No par
—No par

; 50c
100

- 1

__No par
com__20
—No par
,_No par

100

5

I Range since Jan. 1
Lowest Highest : ;

$ per share $ per share

20%
16%
18%
38%
162%
49%
17%
89

13%
140 V
5%
44%
12

33

2

14%
141 VA
128%

Jan 22

Jan 21
Feb , 5
Feb 5

Jan 12
Feb r 6

Feb . 4
Jan 28
Jan 27

Jan 28
Jan 5

Feb 6

Jan 6

Feb 5

Jan 12

Feb 6

Feb 6

Jan 29

4.9% Feb 4
15% Feb 6

56 Jan 23

13% Feb 6
21% Jan - 5

12%'Jan 2
32 Feb 4

9.9% Jan 21
4% Jan 5

9% Jan 21
53 Jan 7

"7% Feb 5
16 Feb 5

8% Feb 5

39% Feb 6
6 Jan 23

44 Feb 5

29% Jan 22
6 Feb 4

12 Feb 5

36% Feb 5
17% Jan 30
9 % Feb 5

22 Feb 6

91% Feb 4

22%
16%
22%
44%
165

55%
19%
91%
16%

106
6%

52%
13%
35%
2%
17%
150%
139

56%
17

62

16%
24

13%
34
102

5%
11%

57%

Jan 29
Jan 2

Jan 8

Jan 2

Jan 22

Jan 5

Jan 12

Jan 19

Jan 2

Jan 12

Feb 2

Jan 6

Jan 19

Jan 5

Jan .2

Jan 7

Jan 5

Jan 13

Jan 9'

Jan 6

Jan 12
Jan 9
Jan 19

Jan 29
Jan * 8

Jan ^ 6

Feb 3

Jan 5

Jan 9

9' Jan 14

19 Jan 9

11% Jan 5
47 Jan 9
7% Jan 9

51% Jan
31 Va Jan
7% Jan

14 Jan

37% Jan

18% Jan
11 Jan
25% Jan
99 Jan 23

$ per

*19%
*92%
*93%
*62%
171

*4%
3

32%
*97

12%
*22%
20%
*44%
30

*94%
*112%
24

69%
327/b
14%

*160

12%
*84

*16

*21

8

*130

♦55%
V-vV 5

20%
*131

.*24%

share

19%
.93%
94

63%
171

47/b
3

32%
96%
12%
23

20%
45

30%
94%
114%
24

70%
33

14%
180

12%
86

16%
22

8% .

136

57%
5

20%
137

24%

*17Vb 18%
377/« 38%

*21 21 Vb

♦56

♦11%
24%
*15 :r

*24%
39%
42%
17%
*14%
*15%
'*33%
*50%
*21%
32%
17%
54%
37%
*98%

• *94%
23%
*84
.*14

15 :

179%
114%
*95%
*114

*14%

59

11%
24%
15%
25%
39%

42%
18%
15 v;
16%

t-34
52

22

32%
17%
54%
37%
100

95

24
86 .

14%
15

180%
114%
95%
115

14%

*

stocks ■ "
NEW YORK STOCK

EXCHANGE

&V'yVyVVy-y, V Par
E •

1, Zagle-Plcher Go —r:T_..r „_io
Eastern Airlines Inc— 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co common 10

6% cumulative preferred 100
Eaton Manufacturing Co 4
Edison Bros Stores Inc common... I

4 \\ % preferred 100
Ekco Products Co common——2.50

4%% preferred— 100
Elastic Stop Nut Co _1
Electric Auto-Lite (The) 5
Electric Boat common. 3
Convertible preferred No par

Elec & Mus Ind Amer shares
Electric Power & Light com No par

$7 preferred—,. No par
$6 preferred— No par

Electric Storage Battery No par
Elgin National Watch Co 15
El Paso Natural Gas 3
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph J5
•Empire District Electric Co 10
Endicott Johnson Corp common—25

4% preferred 100
Equitable Office Bldg new 1
Erie RR common No par

5% preferred series A _100
Erie & Pittsburgh RR Co 50
Eureka Williams Corp 5
Evans Products Co 5

Eversharp Inc 1
Ex-Cell-O Corp . 3
Exchange Buffet Corp 2.50

'

f
Fairbanks Morse & Co No par

Fajardo Sugar Co of Porto Rico__2o
Farnsworth Televis'n & Rad Corp—1
Fedders-Quigan Corp 1
Federal Mining & Smelting Co 2
Federal-Mogul Corp 5
Federal Motor Truck— _No par
Federated Dept Stores com No par
4%% convertible preferred 100

$ per

19%
*92%
*93%
62%

*171

vy 4%
3

32%
*97

12%
23

20%
45

29%
*94%
*112

24

70%
33

14 VB
*160

12%
*84

16%
*20%

8

*132

*56%
4%

*20%
*131

24%

share

19%
93%
94 V
63

173

4%
3%

33

98%
12%
23
21

45

30

94%
115

24 Va
70%
33

14%
180

12%
88

J6%
22 .

8'/a
136

58

5Va
20%
137

24'A

$ per

19

*92%
*93%
61%

"171
4 Va
3 .

32%
97

12

*22%
'

20%
44%

29%

*110 Va
24

71

32%
14%

*160 ;
12%
*84

16

20

7%
*131

. *54%
■ 4%
'•% 20%
*131

24%

share

19%
93%
•94

62%
171

4%
3%
32%
97

12%

23%
20%
44%
30

94%
113%
24%

71%
33

14%
180
13

68

16

20

8

135

56%
5

20%
137

24%

$ per share

18% 18%
93%
94%
62

171

4%
3

32%
98%
12%
23%
20%
44%
29%
94

109%
23%
69

32%
14

180

12%
87

16

22

7%
131

54

4%
20%
137

24%

*92 Vs
' 93%
61%

171

4%
3

31%
*96

<>12
*22%
19%
*44 Vb
28%
94

109

23 Vb
68 %
32

14

*160

12%
*84

16

*16

7%
131

54

4%
20%

*131

24'A

21V4 22 22 22% 21% ; 22

*91%' 93 *91 Va 92 Va 91% 92

*15 16% *15 16'A *15 16

*16 17 *16 17'A *16 17%
21% 21% 21 21 - 20% 20 Va
26% 26% 25% 26 :.y 25 25%

i3« fa 3*2 i3a 3*2 %
90 90 90 90 89% 89'A
88 >; 89 Va *88 89% • ; *88 89%
*14 ¥4 " 147/8 14 Ve 15 14% 14 Va
11% 11% 11% 11% 11% 11%
*36 " 37 36 36 '. 35 ¥4 3 5 ¥4
41%- 42

'■'

V 42 .. 42% -V 42'A 4 2 ¥4
*30% 31%

; "
*30% 30 7/a *30%" 307/a

41 41 41 Va 4PA 41Va 41%
9% 9 Va

"

9 9 Va 8¥4 8¥a

17% 18%
37% 38'A
21 21 Va

17% 18

37% 38
21% 21%

58

11%
*24%
15%
25%

39%
42%
18%
14%
16%
33%
*50%
21%
32%
17%
53

37%
"

98%
: 94%

23%
*84

*13%
15%

130%
114

95%
* 114

.14%

58

11%
24%
15%
25%
39%

42%
19

15

16%"x •"•'*'
33% i-
52

21%
32%
17%

54%
37%
98%
94%

24Va
86% .

14%
15 'A

181

115

95%
115 :
14%

*58

11%
*24%
15%
25

39%
42%
18

14%
16

■33%
50

*21

32

17

52%
36%
98%
*94%
23%
*83

*13%
15

178%
114

95%
114.

14%

60

11%
24%
15%
25%
39%
42%
18

14%
16

33%
%
50

21%
32%
17%

531/2
37

98%
94%

23%
86

14

15%
180

114%
95%

115 ;

14%

20%
• 91

15%
*16

20

24%
1
16

90

89

13%
11

32

40%
30

39%
8'A

16%
36

21

*58

11%
24

*15%
*14%
*38%
*40%
17%
14

15%
32%
*50

20%
31%
16%
50%
36%
98%
93%
22%
*81
13

14%
174

114%
95%
114

*14%

21

91

15%
17

20%
25

n
. 32 .

90

89

14%

11%
34%
42%

30%
41

8%

17%
36%
21%

60

11%
24%
16

25

39%
41%
17%
14%
15%
-33%
*52
"21
32

16%
51%
37

98%
94%

23%
87

13%
15

177%
114%
95%-.
114

14%

Saturday
Jan. 31

$ per share

*21% 22
17% \ 17%
20% 20%
40% 40%

*165 169

52% 52%
*13 18%
*86 91

14% 14%
*104% 104%

5% 6%
47 Va 47%
*12% 12%
*33% 34

• 2 : 2%
16 16%

146 146

131 132%

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday
Feb. 2 Feb. 3 Feb. 4

$ per share $ per share $ per share

*52%
16%
58%

*14%
23

*13%
*32 %
*99%
*4%

"

10%
*55%
*63

8%
17%
9%

*42%
6%

♦46 VA
30 VA
6%
12%
*37%
*17%
*10V4
*23%
*92%

53 V.
16%
58%
14%
23 ••

13%
33%
100% .

4%

10%
56%
65

8%
17%

; 9%
44

<r 6%

47
30 V.
67%
13

37%
17%
11

23%
94

22

17%
20%
40%

*165

53%
18

*86

147/a
*102

, . 6 VA
47%
12%

, 33%
*2

16%'
*145

132%

*52%
V 16

59

14%
23%;
13%
32 Va
99%
4%
10%
54%
*63

*8%
18

9%
42%
* 6%

46%
30 Va
6%
12%
*37%
18

10%
23%
*92%

22%
17%

20%
41%
169

53%
18'A
91

15

104%
6%
48

12%
33%
2%

16%
147

'132%

53%
16

59%
14%
23%
13%
32%

99%
5

10%
55'A
65

8%
18

9%
42%
6%

21% 21%
17% 17%
20 20%

39% 40%
*166 170

x52 52%
18 v 18
*86 91

14% 14% ..

*102 104%
6% 6%
47 47%
12% 12%
*33% 33%

2 • -2 Va
• 15% 16%
145% 146
132% 133

46%
30 Va
7

12%
37%
18

10%
23 Va
93%

51%
*15%
<59 ,

•14%!
23

*13 Va
*32

99%
4%
10%
*54%
*63

8V4
17%
9'A
43

6%.

47

30%
6%

. 12%
*37 VA

...*17%
10'A
23%

52%
16%
59

14%
23

13%
33

99%
5%
10'A
55

65

8%
17%
9%
43

6%

47

30%
6%
13

37%
18

10'A
23%

21

17

1£%
39%

*166

51%
17%
*85

14%
*102

6

45%
12¥4
33%
2

15

*141%
*130%

49%
15%
58%
14%
22%
13%
12

- *99%
4%
9%
53%
*63 •

8

17
9

42

6%

21 VA
17%
19%
39%
170

52

17%
90 *

14%
104%
6%
46%
12%
33%
2

15 7 8
143

133

;• 50%
, 15%
, 59 VA
14%
,22%
13'A
32

100

5%
10

54%
65

8%
17%

*

9%
42%
6%

92% . 92%:

x45%
30 VA
6

12%
37

*17%,
10

23

91%,U

46%
30%
612
12%
37 Va
18

10

23 Va
92 ; iv

$ per

18 Ve
*92%

, *92%
61 Va

171

4%
3

31

*96%

y, 12
23

19%
44

27%
94

105

23

*67

31

13%
160

12

*83

*15'A
*18

7%
130

52

4%
19%

*131

23 3A

share

18'A
93'A
94

61%
171 ¥0
4%

■ 3 V:

31% "

97%
12

23

19%
44 VB
28

94'A
105

23
68

31

14%
160

12V4
87

15%
22

7 3A
130

52

4 3A
20Va
137

23%

20 Va
91

15

*16

19%
24%

iV
*89%
*88

13¥a
11%
31 ¥4
39

29'A
39%
8 Va

16%
35

20 ¥0

*58

llVa
24

15'A
23

38-/a
40%
17%
13 ¥4
15%

*32'A
*50

20

30

16%
50 V»

35%
98'A
93%
21%
*82 "2
*12%
14 "2

173

114'A
94%

114 ;

14

20V4
91

15

16%
20%
247/a

n
83

89%
89

13¥a
11%
32

40

29%
39¥a
8%

16%
35'A
21

60

11'A
24

15%
24'A
39

40%
17%
14

15%
34

52
20

31

16¥a
50%
36¥a
987/a
93¥a
23

87

13%
14%

174

114%
• 95Va
114

14

Thursday
Feb. 5

$ per share

21
• 16%

18%
38 V2

*166

4 9 ¥4
*17%
*85
14

*102

6

45

12%
33 y
2

15
141 Va
130 VA

49%
15%
56%

A- -13%
22%
13

*32

*99%
4%
9%
53 V*
*63

7%
16

8%
41

6 ¥3

21

17
18 ¥4
39%
170

50

17%
88

14V4
104¥a

61/8
451/4
12%
33 -A
2

. 15%
142

130'A

501/4
15%
58

14 Va
22%

13%
33

100

4%
9 ¥4
531/4
65

77/a
16¥a
"p
41%:
6 ¥4:

44 45%
30 ¥4 • 31
6 6

12 12%
36% 36 Va

*171/4, 18
9% 97/a
22% 22 ¥a
*91 • < 92%

$ per

18%
*92

94

•!, 61V8
169

4%
3%
31

96%
*11%
23%
xl9 -

*43%
27¥a
*94

104

23

67%
29

13¥B
*155

12

*84

*15

*18 Va
7¥a

130

*52%
4¥a
19 ¥4

*131

23 Va

21
f 91

>14%
16

19

24¥a
j.

89

87

13%
11''2
32%
x39%
*29

39%
8%

Ttf

share

19

93 :

94

61 ¥4
169

4¥b
3%
31%
96¥a
12'A
23%
19%
45

28

94'A
104

23%
67%
30%
13¥a
180

12'A
87

15 ¥4
19%
7 ¥4

130

54%
47/o

20

137

23%

21 ¥4
93

15>A
16

19'A
2 4 ¥4

IG

89%
88»A
14

11%
3 2 ¥»

40'A
29 ¥4
40'A
8'A

16¥b 17
36 36

20 ¥a 21

*58

11 Va
*24

*15

23%
39

*40

*17

14

15%
X32

50
• 1SJA

30

16¥a
50%
34"'B
92%
93

22

*82%
*13

*14%
172%
114

94%
*114

14

60

11%
24%
16

23%
39
41

17%
14 V4
15 ¥4
32

50

20

30¥a
16¥a
51%
357A
97

93%
22¥a
87
13 ¥4
147/b
173%
114

95

4-15
14'A

Friday
Feb. 6

$ per share

21%
17

18%
38%

*165

49%
17 ¥4
*85

13¥B
*102

X5¥4
447/B
12

'

33

*1¥b
14 7 8

141%
130

21 ¥a
17%
19

39¥a
170

50

17 ¥4
88

14%
1047/a

6

45%
12%
33%
2

15%
142%
130

50 50

15% 15%
57 577/a
13% 13%
22 Va 22 Va
*12 ¥4 13 Va
32 32

*99% 100
4% 4%
9¥a 9¥a

*53 Va 54
*63 65

7% 77/a
16 16%
8% 8%
39% 40 Vb
6%\ 6¥a

*44

30%
6%

12

*36

;* 17 Va
;'9%
22

*90

45

30 ¥b
, 6%
12%
38

,18
9 ¥4
22%
91 ¥4

Sales for
the Week

Shares

2,500

580
v 3,700

350
• .2,900

7,700
! 4,100

200

900

400

2,100
500

4,400
240

•' 110

3,000
1,600
590

2,900
50

5,300

400

; 100

12,600
SO

200

16,400

2,000

500

4,100
250

200

100

1,900
7,100

205,500
180

. v 220

1,900
5.500

1,500
13,100

1,100
3,500
16,1C0

2,800
3,400
9,400

20

1,600
600

400

1,700
800

600
'

2,700
10,800
1.30O

800
* 20

4,400
4.300
4,500
3,900

11,000
800

1,500
17,200

400

2,000
6.300

2,400
1,100

90

500

Sales for
the Week

Shares

1,600
12,200
3,700

18,GOO

3,000
800

2,400

5.200
6,800

2,300
300

2,600
6,900
1,800

1,100

1,100

1,100
.2.300

2,500
.2,300
V 700

"

; 700
40

71,100
12,700

600

1,600
i;300
7,900
1,400

1,1,200

, 1,600
, 2,500
6,600
4,800
500

500

1,300
5,100

80

For footnotes see page 24.
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NEW YORK STOCK RECORD
Rangefor Previous
V/ "■ Year J#47
L«v<st

I pet share
20 Dec
20V+ May
46% May
42V*rJUn *'
104" Sep
51% May
14% May

■

24; M4y *■
99' .

so¬

la
18

Dec

May
Dec

May
14%.. Jan
9 May

9P Dec

19% May
23%May :

12%.May
36% May
11 Va Nov
18% Dec
77 Dec

8Ym Dec-
5%May

f 18% Jun
12% May
14% May
4%rJuIy
26%-Aug'*

? 14%May
10% May
100 Nov

.*> 48 Apr
x101 Dec

9% Oct
149 »/«., Dec
11 Dec

A 8 May
71 Apr
37 Sep

; 23% Dec
137 Dec
32 May
34% Dec
87 Dec

• 10% Dec
43 May
123 Dec

100 Deo

51% Jan
120% Dec
94- Dec

13%May
'

18V« Oct
13% Dec
2% May
11% Dec
19 May

- 125 Oct
\ 3'/.May
i-i 18% May
V 26 May
101%. Apr
26% Dec

l 19% Apr
95'- Dec

v 21% May-
85 Dec
81 Nov

Highest

tper share
26% Feb
26% Jan

'

59% Feb
61 Feb

107% Aug
.

)' 62% Dec
21% Jan
39% Oct
110% Feb
41% Jan
17%. Jan
24' Aug
40% Dec
15%. Feb

110'* July
32% Dec
26% Jan
25%. Jan
69% Feb
22 Jan
39'. Jan

103% Mar

17% Feb
10%..Oct

..•* 21 Jan

17% Feb
22% Dec
9% Feb
43%. Feb
23% Dec
16 Oct

109 Jan

58% Oct
102 Dec

, 13% Feb
185 July
18% Jan

14% Feb
83% July

7 47% Feb
33- • Feb

160 -Jan

39% Feb
;» 45% Jan
103 Aug
16% Mar
54% July
131% Feb
xl22 Feb

65% Feb
129 Mar

107% Sep
19% Jan
20% Dec
26 Feb

4% Feb
16% Jan
31% Feb
140 Feb

" 6% Feb
■; 29% Oct

V 36'/. Jan
124% Jan
35%. Jan
30 Feb
106 Apr

•- 40% Feb
103 Jan
98 Feb

90 ' Dec

17%. May
85 Dec
22»/» Dec
51% May
5% May

104% Jun
21 Dec
49 Jun •

993V Dec
41% Dec
95 Dec

13% May

3 May
5% Dec

31 Jun

12% May
23% Dec
90 Dec

9 May
28 Dec

12 Dec

34% May
20 Dec

133 Dec

59 May
29% Oct
14% Dec

9 July
i: 92 Dec

7! 17 May
4% May

• 78' May:
6% May
31% May
57 Vsr Apr

105'/. Jan
30! Feb

103 Jan
26% Nov
58 Sep
7 Feb

124 Oct
33 Feb

71% Feb
106 July
61% Feb
109 Aug
24 Jan

8% Oct
8% Mar

41 Jan

21% Oct
33 Jan

107 Mar

14% Feb
37% Feb
17 Sep
49% Feb
27% Mar
163% Jan
70 Feb
35% Aug
21% Mar

12 Dec

105% Feb
33 '* Dec

8% Jan
95 Dec

:: 14% Feb
51 Dec

76% Dec

13% Dec 16% Sep

. 32% Dec
/ 14 Jun
, 13 Dec
87% Dec
102% Dec

19%,Apr
148% Oct
28%May
6% May
75% Dec
"6 May

4% May
25 Dec

• 22 May
"

90 Dec
35 May
x95 Dec

Lowest

$ per share

20% Jan 16

Range sinee Jao. 1""
-

Highest
$ per share

21% Jan , 6
21% Jan 9-
58% Jan 19

2

20 Feb 5

55 Jan 6

45 Feb : 5.. 50 Jan
104% Jan 8 105% Feb
54% Feb 6
15 Feb •> 6

6

4

23
5

5

31% Feb
98% Feb
30%, Jan
13% Feb
19% Feb
25'/. Jan 23
•9% Feb 6

34% Feb 5
89 Feb 3

25% Jan 22
24 Va Feb 6

13% Jan 7
38% Feb 5
11% Feb 4

19 >/» Feb 5
78% Jan 22

8% Feb 6

7% Jan 19
19 Jan 14
xl3 Feb

19% Feb
5% Feb

30 Jan

19% Feb
12% Feb

100% Jan 19
52 Feb 6

100% Jan 6
■ " 9% Feb 5

150% Feb 5

10% Jan 20
10 Feb '5
76% Jan 6
37 Jan 21
23 Feb 4

138 Jan 6

33% Feb
35% Feb
88% Jan

10V2 Feb
43 • Feb

119% Jan
v 97% Feb

58 Jan : 2
17 Jan " 5

37% Jan 5
102% Jan 15
34% Jan 2
14% Jan 17
21% Jan '-'6"
40% Jan 12
10% Jan -5
39% Jan 13
92%; Jan 7
31 Jan 5
25y. Jan ' 5*
14% Jan 27
43-%Jan 5
12% Jan 14
24%-Jan 5
81 Jan 5

4

9

19

2

8

Range for Previous
... Year1947 ■

vJ Lowest* •'<'••• ■ Highest

tper share $ per share

23y. May 36% Dec

53'/» Jan 26

119% Feb 3
93% Feb 6
.14% Feb 5
18 Jan 27
il4% Jan 24
2% Jan 16
11% Jan 22
23 Jan 7

128Vt Jan 29
4% Jan 27

■24% Feb .5
27y8 Feb 6
112% Jan 24
26% Jan 7
23 r Jan 5

23'A Feb-"
86 Jan 12

72% Jan 23

Range
, Lowest .

$ per share

29 Feb 6

93 Jan 31
19 Jan 23

82 Feb 2

22% Feb 5

51% Jan 28

5% Jan 26
115 Jan 2

21% Jan 30
50 Feb 5

97 Feb 6

40% Feb 5
98 Feb 5

17% Feb 5

9% Jan
9 Feb

2o< Jan

14" Jan

21% Jan
- 6% Jan
33 Jan

23 Jan
13% Jan

102 Jan 29
58% Jan 5
102% Feb
10% Jan

155 Jan

11% Jan
11% Jan
78% Jan 26
38 Jan 12
24. Jan 2

144 Jan 28
35'/. Jan 2
39% Jan 3

93% Jan 19
12 Jan 9
48 Jan 14

126 Jan 21

100 y2 Jan 20

58% Jan 2
121% Jan 23
98% Jan 10
15 Jan

20% Jan

16% Jan
3'A Jan

12% Jan
26% Feb

128% Jan 29
5% Jan 7

28 Jan

31% Jan
123% Jan
28% Jan 23
24 Jan 15

28 Jan 2
89 Jan 7

77 Jan 30

since Jan. 1 "%
Highest

■"':>$ per share
36% Jan 2
945/2 Jan 6
21% Jan
84 % Jan
27% Jan

53 Va Jan
& Jan

120 Jan

24% Jan
57 y« Jan
100 Jan

*

44% Jan
101 Jan

lSVa Jan

4%
5%
29%
18%
25

92%
9%

30

12%
37%
20

137%
73
30-

14%

10

93

32%

"-6"
85
13

44%
58 v:
1ft
14

Feb 5

Jan 27
Feb 4

Feb 4

Jan 8

Jan 2

Jan 27
Jan 23

Jan 19

Jan 21
Jan 22

Jan 31
Jan 22

Jan 28
Feb 4

Feb 5

Jan 8

Jan 2

Feb 6

Feb 7

Jan 19

Feb 5

Jan 28

Jan 27

Jan 2

5%
6

33%
21%
26%
96

10%
32

13%
42%
22%
144

77

33%
16

12

95%
37%
7 :K
89%
15%
49%
75%
2%
15%

Jan 2

Jan 2

Jan 7

Jan 16

Jan 29
Jan 16
Jan 6

Jan 15
Jan 9

Jan 5

Jan 9

Jan 20

-Jan 27
Jan 12

Jan 9

Jan' 2

Jan 27
Jan 21

Jan 2

Jan 12
Jan 5

Jan 5

Jan 5

Jan 29
Jan 28

39 Jan,

19% Feb
19 Jan
112 Feb

108% Sep
27% Dec
160 Jan

39% Jan
10% Feb

100% Apr
12 •' Feb
9% Oct

35% Jan
•- 30% Jan
103% Apr
/ 42% Feb
108 July

31%
v 13%
13%
86%
102%
22%
150%
28%
6%
76%
6%
6%
25
23 f
78

38

95%

Jan 20
Jan 20

Jan 8

Jan 30
Jan * 5

Feb 5
Jan 28

Feb 5

Jan 23
Jan 12
Feb 5

Jan 22
Feb 4

Feb "> 4

Jan 27
Jan '22
Jan 23

33% Jan 9
15 Jan 5

14% Jan 5
89 Jan 12
103% Feb 4

26% Jan 9
150 Va Jan 28
31 Jan 9

7Va Jan 9
79 Jan 5

8% Jan 7
8% Jan 7

26% Jan 5

26% Jan 5
87 " Jan 13
42 Jan 2
98 ' Jan 2

5,

'

STOCKS'-
NEW* YORK STOCK *'"

"*■ * ". EXCHANGE * '•

par

Felt A Tarrant Mfg Co — —5
Ferro Enamel Corp - ;—_—1
Fidelity Pheh Fire Ins N Y ,_10 -

Firestone Tire A Rubber com.,—:2s
*" 4%%- preferred——.———--100
Firat National Stores— —JNorpar 1
Firth (The) -Carpet Co——No par
Flihtkote d (The) common—No par 1
$4 preferred-, .No pary

Florence Stove Col — -Nopar
Florida Power Corpi— 7%
Florshelm Shoe class A- .Nopar ;<
Follanabee Steel Corp^, i —10' ,

Food Fair Stores Inc..—_i 1 •

Food Machinery Corp (new)——10
2V*% cum conv pfd——100

Foster-Wheeler Corp common. _10 1
8% prior preferred—. _-_25

Francisco Sugar Co-—No par •

Freeport Sulphur Co——-——i-,10 *
Froedtert Grain* A Malting, Co Inc. 1
Fruehauf Trailer Co common, 1 .

4% cum preferred: —100 ;

*

Saturday
• ! Jam 31

i per share"
21 21"
*20 20%
*58 58'/a

v *47% 48%
*104% 105%
:*55%; '56
*15% 15%

' 34% 34%
*♦99 100 ' >

'*30%' 31
13% 13%

• *19% 20
: >26% 26%
*10* 19%

A *36% 37%
*89 99
28% 29 -

*24% 25
*14 14% ■

* '49% 49%
> *11% 12%
20% 29%
79 • 79

Monday
Feb. 2

$ per

*20%
20%
58%
'47%.

*104%
'

56 *

... :: 15%-
34
*97 «

31'
13%
♦19%
27 y*
10

37

*99
29%
•24%
14%
40%

♦11%'
* 20%
'

78%

share

20%
20a/4
58 ya
48

105%
56

15%
341/.
100
31

13%
20
28

10'/*
37

90
29%
25
14 y.
40%
12%
21

79

LOW AND HIGH
J •»- Tuesday
- >>Feb.\8

' '■ $ per share
20% 20%
20% 20 y2
*58 58%
47% 47%

•. 104% 105 i\
" *55% 56'A *

15 'A 15%
33% 34 1

, - *97 7100
31 31

* *13% 13%
20 20

" 26% 27%
io%- ioy.

• 36% 36%
. 89 89% -

28% 29%
*24% 25

14% 14% -

40 40 y*
*11% 12
20% 21 y.

' *78'A 79%:.

16

12

5

5

5

2

5
12

2

Gabriel Co (The) common 1 *8% 8'/«
Gair Co Inc (Robert) com: * 1 : 8% 83A
6% preferred—— —20 *19 19y2 r

Gamewell Co (The),— -Nopar " 13!/2 13%
Gardner-Denver Co, iNopar *19% 20
Gar Wood Industries Inc com _1„ -6% * 6% -

4%% conv preferred- —50 31% 32'A
Gaylord Container Corp——1.66% . "' 20% 20 y. '•
General American Investors com 1 13% ,'.':13%'7-.
$4.50 preferred —— .—100 * 101'% 103 '

General Amer Transportation——5 . , . 54'y. -54'A -;
'•'i $4.25 pfd series A. Nopar -' 1021A102*A '
General Baking Co common—i _5 v ; 10% 10 y.

, $8 preferred- —No par *150'/. 152
General Bronze Corp. 5 v 11 11
General Cable Corp com——No par 4 ■ > 19% 11 *
<4% l»t preferred— —100 * 77% 7 8 1

446 conv 2nd preferred- —50 *36 > 37%
General Cigar Co Inc com .No par 23% 23>/a

• 746 preferred- 100 *141>A 144
General Electric Co i No par * 34% - 34%
General Foods Corp com. Nopar ~ *367. * 37'/a
$3.50 preferred Nopar *92% 93 -

General Instrument Corp. —1 11 11
General Mills common -Nopar • *44V2 45%

546 preferred 100 -124 124
3%46 conv preferred -100 99% 993A

General Motors Corp com 10 55V2 55% \
$5 preferred _No par *119% 120'/2
Preferred $3.75 series—No par :'i *94 ;* 94V2

Gen Outdoor Advertising Nopar *14% 14'/b
General Portland Cement Ci»__—1 : *18JA ', 18% '
Gen Precision Equip Corp Nopar ; ' 15%' 15%
Gen Public Service— ._l0c , 3 ,3

Gen Public Utilities Corp 5 12 12
Gen Railway Signal com .No par f *24%) 25'/2

646 preferred ^—100 *125% 128%
Gen Realty A Utilities ,10c 4% 4%
General Refractories, No par V 25% v25'/2
General Show: Corp —1 y*28% 29y8
Gen Steel Castings $6 pfd„Nopar-' 118% 119
General Telephone Corp 20 < 27Va 27J/2
Gen Time Instr Corp com—No par ' *23 24
4% 46 preferred 100 *93 98

Gen Tire A Rubber Co com„ ,5 . *24'A '24%
4%~46 ■ preferred 100 *86 87y2
3%46 preferred —100 *75 78%

8%-
• .1 . >8%
*19%
13%
19'/B

, 6%

32%
. 21

13%
f *101

54 »A
*102'A

10%
♦150%
*11 :.

: 10%
iy'S 77%

*35%

23%,
*UIVa

, 34%
37

*92%
11

44%
123%
99%

8'/»
9

19j/2
' 13%
19'/b
6%
32%
21'A
13%

103
54%
103%
10%
152"
11%

.10%
78%

- 38 .-:,6
23%
144

•34%
37%
93"
11%
44%
123 %
99%

55%
♦119%
94%
14%
18j/2
15%

"X 3
12

24%
♦125%

4'/,
v. *24%
" , 29%

119%
V'/: 27%

*23

*93
• • *24%

*86

*75

56%
120%
94%
14%

18%
15%
3

12%
26%
128%

5

26 .,'

29%
120%
27%
24

98

;24%
87%
78%

STOCKS
J NEW YORK STOCK '.-...Saturday . Monday >

EXCHANGE Jan. 31 -r ■•;: ■ -Feb. % '

;.y'■ par $ per share •

Gillette Safety Razor com Nopar 31% 3iy2
$5 conv preference .—-No par - 93 93

Glmbel Brothers common _5 21 21 V»
$4.50 preferred No par *82 84

GHdden Co (The) com Nopar > 25% 253A*
4Y»% conv preferred _50 *51 52

Goebel Brewing Co„ 1 5J/2 5%
Gold A Stock Telegraph CO. 100 *117% 120
Goodail-Sanford Inc ——- 10 *21% 23%
Goodrich Co (B F) com —Nopar *52% 53%
$5 preferred :No par *98% 99y2

Goodyear Tire A Rub com—-No par 42% 43 Va
$5 conv preferred No par *98 99%

Gotham Hosiery Nopar *17% 18

Graham-Paige Motors 1 5% 5%
Granby Consol MSA P 5 5'/8 5%
Grand Union Co No par 30 3o
Granite City Steel No par 20'A 20'A
Grant (WT) Co common 5 26 y2 26J/2
3%46 preferred .100 *94% 96

Grayson-Robinson Stores com 1 10 y2 10'/2
$2.25 cum conv pfd No par *30 32

Gt Nothern Iron Cre Prop—No par > 12% 123A
Gt Northern Ry 6% pfd—No par 39y8 40
Great Western Sugar com No par *21 y. 21J/2
Preferred 100 137 >/2 137%

Green Bay A Western RR 100 *72 77
Green (H L) Co Inc 1 ' *30% 3iy2'
Greenfield Tap A Die Corp__No par *15 ls'A
Greyhound Corp (The)—
Common 3 10% loy2
4y.% preferred 100 *95 97

Grumman Aircraft Corp 1 36 36
Guantanamo Sugar common——1 *6% , 7
$5 conv preferred No par *87V2 90

Gulf Mobile A Ohio RR com.No par 14% 14%
$5 preferred No par *47 47%

Gulf Oil Corp 25 60'/s 61%
Rights 2 ft 2 .

Gull States Utilities Co No par 15% .15%

i v H
Hackensack Water 25 *31!/2 ■ 33
Hall (W F) Printing Co 5 14% 14%
Hamilton Watch Co com -Nopar *13% 143A
4% conv preferred— 100 '*80 ->88

Hanna (M A) Co $4.25 pfd—No par *i03y2 1035/8
Harbison-Walk Refrac com—No par *23% 24
6% preferred—. —.100 *148V2 154

Hart, Schaffner A Marx. _10 *28'/b 30»A
Hat Corp of Amer class A .1 71/. 7y.
4%% preferred — 100 *75 78

Hayea Industries Inc.—— 1 *7% 8
Hayes Mfg Corp — _2 7y« ; 7%
Hazel-Atlas Glass Co 5 » ^25V4 25%
Hecht Co common— — 15 > *23JA 24
3*k% preferred—-^ —"—100 *82%- $4

Heinz (H J);Co common— 25 f *39 i 439%
3.65* cum preferred • '00 *95% 96lA

■

tper

31%
*93

2oy8
82

25yi
. 52 y2
*5%

*113

22

53%
99%
43

♦99%
*17%

5%
6

*29%
*20y8
26%
*.94%
10%
*30

12%
39%
21%

*135

*72

31%
14%

share

31%
95

21%
82

25%

52%
5%

120

22%
54%
99'A
43 %
99%
18

5%
6

31

20%

26%
96

10%
32

12%
40

21%
138

77

31%
14%

*31%
14 »/2
*14

87%
103%
23%

♦148%
*29

. 7%
♦75

7%
7%
25%
*23%
*82%

:• 39%
r

•96»A

SALE-PRICES

"/•Wednesday
Feb. 4

• per shate

20y2 20%
20 V* 20>/a
58 58
46 46%
105% 105%/
'55% 56%
*15 15%
31% 33%
98% 99
*30 32 ,

13% 13%
20 ; 20
25% 27
10 10
36 3A 36%'
89 89%
27 28%

.*24% .25
14V. 14%.
39% 39'/r
11% 11%
i9y* 20%
*78y«' *79ya

» Thursday,
""Feb; 5

•$, per share

( 20% 20%
20 20«/b
57 57%

x 45 45%
105% 105%

,

155% 55%
15>A 15JA

i 32 y. 32%
99, 99
31 31"

,13% 13%."
19% 19% ,

25% 25% f'
9%- 9%
34% 35%-
*89% 90%
26% 27%
♦24% 25 >

13% 13% /

38%. 30
*10'/* 11%
19% 19%i,

. 79»% 79%

8%
8% .

*19%
*13 ;
*19%.
6%

'

32'A
•20%
: 13'A
*101 y2
54%

♦102%
10 •.

152

11

10%
' 78%
*35
23%

*141 Va
34

36%
93

10%
441/4
123

99'A

55%
119%
94%
14%
18%

• 151/4

2%
11%
26 i/a

*125%
4%

*24%
r

V 29%
119

.

28

23'A
*93

•/ *24'A.
*86

*75

; 8%
, ,•> 8
19%
13% !

2Q% :
6%-:

321/4
21;

13% !-:V
102 A ' 1

54%
104%
10%
152

11%
10%
78%
38

23%
144

34%
37'A.
93

11%
45 :
123

991/4

56 .<

120

94%
14%

18% r

15% .

2%
12 y. "
26% i

128%
4% ;/

25%

-291/4
120%
28

231/4
98

24%
87%

78%

8% 8% 8% 8%
"8V. . 8% « A 8%
19% 19 V. 19 19

Xl3 13 ';! " 13. 13 .....
'

■ 19% 19% 19'/a 19% ■

6'A ; 6% 5'/. 6%

: 30% 30% 30% 30%

20'A 20% 20 - 20%
13 13 12% 12%

101 Va 101% 100% 100%
54 54 52 y4 53%,
102% 102% 102% 102%.
10 10 v 9% 10

*150% 152 150'A 150%
11 11 lO'/a 10'/b
10% 10% 10 10%
*77% 78 77% 77%
*35»/2 36% *35 37%
23 23 ; 23 23 -

*i4iy4 144 *141% 144 ...

33'/a 34% 33% 33%
35% 36% 35'A 36
*91'/a 93 93 93

10% 10% 10% 10%
43'A 44 43% 43%.:

*121% 123 121% 121%
*97>A 99% 97% 97 Va

54%
119%
*94

14%
■ 181/4
14%
2'/.
11%
25%

*125%
4%

24%
*28%
xll6%
*28

23

*93

23%
*86

*75

55%
119%
94%
14%,
18%
15

2%
11%
26%
128%

5

'24%
29'A
117%
2sy8
23

; 98
24'A

'

87%
78%

LOW AND HIGH
>-.v '■ Tuesday

- - Feb. i ^
- - $ per share

31% 31%
*93 v 95

"

. 20% 20%
1 *82 84

25 25%
*51% 54 "
5% 5%

*118 120

21'A 221/*
"53% 54

♦98»/a 99%
42% 43 Vb ?

991/4 991/4
*17% 18 "

SALE PRICES
'*•>>< Wednesday <>

• Feb» 4

$ per share*

53% 54%
119% 119%
"94% 94%
" 141/4 14%
is is y8

- 14% 14%
2% 2%
11% 11%
251/4 251/4

*125% 128 Va.
4% 4%

■V 2*1/4 ■ 24%
• 28% 28%

• '113 -r 115%
. ' 27% 27%

23% 23%»
*93 - 98

231/4 23%
• ; *86 871/a

*75 78%

Thursday
Feb. 5

X per share

10% 10%
*95 97

36 36%
6% 6%

87% 87%
14% 15

47 47
60'A 61%
2ft 2 Mi

15% 15%

4%
5%
30

19i/a
26'A

94%
*10 r/4
*30

12%
39'A
21'A

*135

*72

*31%
*14%

10%
*95

35%

6%
*87%
14%
47%
59%
2 ft
15'/a

5i/a
57/b
30 '

19%

26%
94%

10%
32

12%
39%

21%
138
77

31%

151%

10%
97

36%
6%

88
14%
47%
6O1/4
21/4
15%

31

*93

19%
*82 v-

23 aA-
*51

5%
♦118

22

52
98%
41%
9.9

17 3A

4%
53A
29%
18%

25%
*941/4
*10

31

*12%
"38%

21
* 135 '/a
*65

- 30%
14%

31%
95

20%
84

24%
54

5%
120
22 ,

53%
99

42%
99

17%

4%
5%
30

19

26

95%
10y.
31

13

39%
21I/b
138
72
31

14%

10% 10%
*95 97

331/4 35%
6% 6%

87 87

13% 14%
45 46%
59 60'/a
2 21/4
14% 14%

29%
*93

19 -

*82

22%
*51

5%
*118

22
50

i *97
40%
98

17'A

- 4%
5%
29%
18%
25

*94'A
*9%
*30

12%
38

20%
*135

*65

30'A
*14%

10

*95
*

33 'A
6%
85

13%
441/4
58%

lj&
14%

31

95 >

19%
84

23 '/a
53

5%
120
22%
511/4
97%
41%
98

17%

4%
5%
29%
19

25

94%

10

31

12%

38'A
21

138'

72

30%
151/a

10%
97

33%
6%
87

13%
4.41/4
59

14&
14%

32%
143,4
14%
87%
103%
23%
154

29%
7V*

78

7%
8 '

25'A
24
84

39%
gey,

31%
*14'A
*13%
*86y2

103%
23%

"148%
*29y8

71/4"
*76
7%
7%

*25'A
23%
*82%
39

*95»A

31%
.14%

.14'A
89
103 5/b

23%
154

29%
71/4
78 '

7%
8

25%
23%
84

39
961A

32
*14

14

>*86%
103%
23y.

*i48y2
28%
7

♦76

7

7%
* 25

23

82%
39
96 JA

32
14%
-141/4
89

103%
23%
154

29i/a
7y8

78

71/4
7%
25%
23%
82%
39
96 >/4

32% 32%
13% . 13%
*14 ., ,14%
*86% 89 /
103% 103%
22 y4 23

*148% 154 v
28i/a 281/8
*7i/s 71/4
*76

6%
7

25 "
*22% 23
.*82% 83
38% 38%
96 ; 96'A

78

6%
7%

.25%

, • 'Friday i-v, ,

5 /Feb;«
,$ per share

*20'A 20'A
• -

, 20 '/8 20%
:• 57 58
v ,,.'45 Va 45%
*105, 106
...54% .55 c"

, 15 15

j, ,31% 32% "
. *97 100

f *30% 32
,".13% 13% "5

-
. 19% .19%

,,'.25.1/4, 26%
, •,. .9%- • 9y*

35 35 •

, ; 91 91
> 27, 27'A
f- 24IA 241/a .

. 13y2 13%
- 38% 39-
, *10 11%
> 19% 19%

79% 79%

■'8y«
8

?19
• 13 -

* 19 i/a
• 5%
*30

- . 19'/a

, ,12%
*99%

; ^52
*102 V*

9%
*i5oy8.

.. *10%
10 '/a

. ,77'A
*34 •

23

143 >

, 33%
351/4
92

10%
43 V

123

... *96

53'/a
. *120 .-!

93%

141/4
18%

V 15
2%
11%

" 251/4
r *125

.'..t ;. 4%
24%
27'/a

• ii3y8
, -0.271/4

, *23 .

*93

, r*22Ta
.86

*75

8%
81/4
19i/a
13

19%
5%

31

19%
12%
101
• 52% ,

104%
9%

152

11%
10 y«
781/4
37%
23

143

34

361/4
92

10%
43%
124

100

54%
120%
94 "

141/4
18%
15

2%
. U'/a
: 25%
128%

•

• 4%.
24%

V 28%
•US'/a

: > 271/4
.. 24 •

98

23%
86

; 78%

Friday
"Feb. 6> f

$ per share

"29 291/4
* 93 95

191/4 19%
\ 82 82

> :> 22%- 23%
*51- 53

5% r 5'/a
*1,18 120

; ,.22 v 22%
,50 51 .>•

."97 97
-

, 40'A 4iy4
*98 99'A
•',171/4 17%

4-yt
6

*29%
19

*25'.a
94

9%
*30

12%
37%
20%

u 135 '•

*65

*30

*14%

10'/a
*95

33%
6

85%
13%

:■£ 44%
'

58%

,-1'A
14%

4'/a
6

30

19

25%
94'A
9%

31

12%
38%
20%
137%
72

30%
14%

10%
97

34

6i/a
85%
14

441/4
591/4
2

15

*31%
*13%
*14

*87

103 3 4

22%
*148%
28%

. ; 7'A
77

7

71/a
25

23 :

*82%
*38%,
♦95V4

Sale* tor
the Week

Shares

800
1,000
1,900
5,100
600

> 600
'700

7,500
"/ 40

■ 300
'

1,900
600

9,600
2,800
1,000
270

5,100
100

1,100
2,600
• 300

• 5.100
190

1,300
18,400

200
500
400

11,200
900

4,800
3,200
200

2,600
400

4,500
100
600

6,100
330

1,100
10

32,900
4,400
400

8,500
1,600
850

2,500

51,800
500

2,000
1,000
2,600
2,000
1,500
17,900
2,200

10,500
500
900
370

1,100
-400

800

160

Sale* for
the Week

Shares

: MOO
100

• *6,800
200

II,700
*

100

2,700'

3,000
3,600
500

12,200
500
800

26,300
1,200
1,000
2,200
1,600
110

400

100

1,400
5,400
2,000

10

1,500
400

29,000

3,300
2,300

'

130

17,900
"

600

III,200
/ 405,300

9,200

For lootnoies aee page jS4

32%
14%
14%
89

103%
22%
154

28'/a
7'/a

77 "

7 '

7%
.25
23 >'

83

38% i
96 lA:

400

400

300
• 10
190

2,500

600
"700

80

1,700
15,200

,'.1,700
600
20

t., 500
^ ioo
-4
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*>*!</yz ^ Monday; February 9, 194a y

Range for Previous
Year 1947

Lowest

$ per share

49% Nov
140% Dec ,

14 % May
50% Sep ..

126 Dec

29'/a Dec
118 Oct

20 Sep
10% Jun
26 Jun

22% Apr
21% May
14% May
17 May
35% Jan
30 Nov

13% May
44 Dec

28% Jan
85 Dec

37% May
16% Jan

20% Dec
31 % May
3 May
7% May

33 May
12May
15% May
3% May

Highest

$ per share

Jan

Jan

Feb

Feb

Mar

Sep
Sep
Jan

Dec

Dec

68

165

22%
63

134

38

134

29%
•-

14%
33

x29% Nov
31% Jan

20% Oct
25 Jan
48 Jun
36 Dec

19% Feb
56

36

105%
45%

125

28

X117

21

Jan

Feb

Jan

Feb

Feb

Oct

Sep
Jun

30

M8%
37%
93

15

7%
x21

12%
x35%
107

169

33

May
May
May
Jan

Jan

May.
Dec

Jan

May
May
Dec.

Apr

12% May
6% Sep
35% May
100% Dec
3 May.
9% May

192% Apr
70 Jan

163 Dec
6 May;
22% May
76 Dec

3% Dec

25% Dec
130% July

38% May
94'A Dec
9 May

104 Dec

46% Apr
37% Jan

40% May
32 Jun

9% May
9% May
19 Apr
,20 May
38% May
143% Jan

28% Dec
29 Feb

38% Mar

7% Feb

13% Mar
43 % Feb

21% Oct
30 Jan

7% Feb

39% Aug
32% Dec

64% Dec
97 Aug
26% Dec

11% Dec
, 30% Jan
17 July
50 Dec

136% Oct
180% Feb
42 Oct

17% NoV
8'% Feb

50 Jan

108 Mar

7 Feb

15% July
246 Nov

95 July
186% Jun

10% Feb

34% Oct
96 Jan

5% Feb
36% Feb

137 Dec

59% Oct
107% Sep
16 Feb

116 Feb

.• 58% Feb
45 Dec

63% Oct
40 Feb

17% Feb

17% Feb

26% Feb

27% Oct

69% Nov
158 Aug

Range
Lowest

$ per share

52 Feb Ag
140 Jan 7

15% Feb 4
48 Jan 22

9

6

21

'•4

12% Feb -5

28% Jan 27
24% Feb 5
21 % Feb
14 Feb

16% Feb
38% Jan

27% Feb
14% Feb

40% Feb
30% Feb
89 Jan

39% Feb
22% Feb
20 Feb

33 Feb 31

4% Jan 2

9% Jan 7
34% Jan-20
16% Feb 5

16% Feb 5

3% Feb 4

5

2

2

8

9

2
2

8

2

5

2

since Jan. 1 '•,

Highest

$ per share

55 Jan 19

142% Jan 2
17 Va Jan
53% Jan

128% Feb
30 Jan

121 Jan

27% Jan
14% Jan
30 % Jan
25% Jan
26%.Jan
15 Jan

18% Jan 19
41% Jan 10
35% Jan 2
17 % Jan 5

46% Jan 14
34% Jan 2
91% Jan 23
42% Jan 5

28% Jan 12
22 Jan 9

35% Jan 2
6% Jan 29

12% Jan 21
38 % Feb • 2
21 Ya Jan 15
18 •Jan 5

4% Jan 2

33%
*28%
65

96

24%
•; »%
;21

'14%
42

123%

Feb 6

Jan 21
Jan 2

Jan 15

Jan 22

Feb 5
Feb 5

Jan - 2

Feb 6

Feb 4

35%
32%
72

96%
28%
11%
22%
15%
49%
130%

Jan 5

Jan 2

Jan 9

Jan 2

Feb 2

Jan 2
Jan 9'
Jan 28
Jan 5

Jan 9

37 Jan 23 40% Jan 2

•15% Feb -• 5

6% Jan 28

43% Feb 5
101 Jan 26
- 3 Jan 27

12% Feb 5
219 Jan -30

83 Feb 6

163% Jan 6
• 6% Feb 6

25% Feb 5

76% Jan 30
3% Jan 13

26% Jan 6
135 Jan 2

17% Jan
•

7% Jan
46 ; Jan

103 Jan

3% Jan

14% Jan
242 i Jan

92% Jan
167% Feb
6% Jan

33 % Jan
78 Jan

4 Jan

28 % Jan

2

9

5
8

6

2

5

10

2

7

8

20

5

9

136% Jan 21

46 % Feb
91 Feb

10% Jan

103% Feb
52% Jan
43% Jan
47% Jan
34 Jan 28

12 Jan 6

12% Jan
19 Feb

: 23% Feb

59% Jan
137 % Jan

29

29

12
5

53% Jan 2
96% Jan 15
13% Jan 7
107% Jan

54% Jan
45 Jan

56 Jan

34 Jan 28
14% Jan 24
14% Jan 24
21 Jan 2

25% Jan 5

63% Jan 30
140 Jan 19

Range for Previous
Year 1947

Lowest Highest
$ per share $ per share

Range since Jan. 1
..Lowest Highest

$ per share $ per share

6%
19%
80%

39%
89

37

108 %
24%
98

145

27%
86%
25%

Jun

Dec

Dec

May
Dec
Jun

Dec

Sep
Dec

Dec

May
Dec

Jan

14 Jun

94 Dec

16 May
47% May
13% May
20% May
13% Jan
41'% May
39 Apr
21% Dec
103 Dec

11% May
65% Jun

• 25 May
90 Dec

34 Jan
45 Jun

40% Apr

13% Feb
24% July
104% Feb
53 Jan

104% Sep
46% Oct
125% Oct
34% July
112 Jan
151 - Dec

39, Feb
101% Feb

40% Oct

22% Feb

108% Mar
29% Dec
58% July
18 Nov

26% Feb
21% Oct
52% Jan

49% Feb
27% Feb

116% Feb
•20 Feb

85 Jan

38% Oct
102%" Aug
40 Oct

59 Feb

52% Oct

■i: 7%
19%
83

42

: 92%
35

101%
23%
101
145

,30%
83%
33%

Feb ; !5
Jail 6

Jan 5
Feb 6

Jan 20

Feb 5

Jan 22

Jan 29

Jan 30

Jan -29

Feb 5

Feb 6

Feb 6

9% Jan 2
20% Feb 3

92% Jan 30
44% Jan 30
93 Feb 2

41% Jan 2
111 Jan 9

26% Jan 5
102 Jan 12

152 Jan - 6

34% Jan 5
89 Jan 13

40% Jan 2

14% Feb 4 17% Jan 2

91 Jan 7

25% Feb 5
50 Feb 6

15% Jan 22
22% Jan 30

18% Feb 5
44 Feb 6
41 Jan 5
20 Feb 6
97 Jan 14

12% Feb 4
70 Jan 19
30 Feb 6

91% Jan 5
35 Feb 6

48 Jan 22

43% Feb 6

93%
29%
54

16%
24%
21%
49

43

23

103%
13%
75

34%
95

38%
50

46%

Jan 13
Jan 2

Jan 5

Jan 15

Jan lo
Jan 2

Jan 2

Jan 31

Jan 8

Jan 2

Jan 17
Jan 2

Jan 2

Jan 20

Jan 2

Feb 3

Jan 2

4% May .: 7 Feb 47k Jan 2
9 Dec 14 Jan 9% Jan 26
20% Dec 44 Jan 21% Jan 28
10 May 147k Feb 10 Jan 23
49% Jun 56 Feb 47% Jan 27
38 May 56% Feb 41% Feb 5
21 % May 30% Feb 24 Jan 24
95 Dec 101 Apr 95% Jan 31
9% May 12% Feb 10% Jan 21
30% Jun 44% Jan • 32 Jan 26
4% May . 87k Feb 5% Jan 22
1% May 3% Feb 1% Jan 2

35% Mar 35% Mar ; * ■ •

14% May 25% Feb ■ 19% Jan 6
5% Jun 9% Feb 57k Jan 19
38% May 50% Feb 42% Feb 5

10% Dec 24 Jan 10% Jan 22

5% Jan 17

10% Jan 9

22% Jan 9

<11% Jan 31
48 Jan 30
44 Jan 16

26% Jan 2

98% Feb 4

10% Jan 5
-37% Jan 9

6%'Jan
2% Jan 30

23% Jan 31*
7% Jan 31

•49% Jan 5

11% Jan 5

NEW YORK STOCK RECORD
•l

STdCKS LOW AND HIGH
NEW YORK STOCK < Saturday /• Mondays v Tuesday

EXCHANGE Jan. 31. > Fcbv2:; > ' -Feb. 3
, Par , $ per share ^ $ per share $ per share

Helme (G W) common 25 *53 " 55 53% 53% ' 54% 54%
1% non-cum preferred.; IdO-; <-141 145 ,v' *141 .145'A■.■'.,*141 145 a., ,

Hercules Motors—, No par ; *16% 16% - <46% «• 16% 16% 16% >
Hercules Powder common No par 51 51 51 -A;- 5^:49%- 50%; •,

5% preferred 100 *125 129 128%; 128% ', 'S: *127< <130 1 ■ :<•:
Hershey Chocolate com No par 29% 29% . .. 30 30 ,\v ' 29% 29'%;'. •
$4 conv preferred - No par *118 118% 118 x 118 v :; .'.;-118% 118%

Hewitt-Robins Inc — -—5 *23 23% , 23 23 .. . *21 22%
Hilton Hotels Corp__ 5 12%. 13 12% 13 fV 12% 13 ..; .

Hinde & Dauch Paper Co 10 . *29 30 Y'.'A, v *28% 30 /^./,fvv:.*28% 30 Y v
Hires Co (C E) The—.L— 1 *24% 25 24% 24% . 24%. 24%
Holland Furnace (Del)_ „—5 - . 21% 21% 21% 21% 21% 21%
Hollander & Sons (A) 5 *14 1,5 *14% 14% 14% 14%.
Holly Sugar Corp — 10 17% 17% 17% 17% 17% 17%
Homestake Mining ,—12.50 39 39 37% 39% f 39% 39%
Hooker Electrochemical Co— 5 *28% 29% 28% '28% 28% 28%
Houdaille-Kershey com No par 16% 16% 1 15%. 15% *15% 15%
$2.25 preferred— 50 *42% 43 *42 42% 42 42

Household Finance copi No par 31% 31% *30% 31% . 31% 31%
5%% preferred —- 100 *90% 91 % *90%"- 91,. *90% 91

Houston Light & Power No par *40% 41 41 41 40% 40%
Houston Oil of Texas vtc 25 25 25 24% 25% <• 24% 24%
Howard Stores Corp ___^ 1' *21 21% 21% 21% . *20% 21%
Howe Sound Co '_. — 5 * 33 33 33 \ 33% . 33% 34
Hudson & Manhattan common 100 ' 6 6 *6 6% . 6 6%
5% non-cum preferred 100 12 12% *11% 12% sy<T03A", 11 %

Hudson Bay Min & Sra Ltd_.No par 38 38% 38% 38% , < : 37% < 38%
Hudson Motor CarJ —No par 18% 18% >*18% 18% ■•' xl8% 18%
Hunt Foods Inc $.66% - 17 17 .17 :• nAY/AY .>17% • 17% "'
Hupp Corp 1 4 4 ; 4 ... <•' 4 • 4 4 > ;

i : ; ; •
Idaho Power Co 20 34% 34% , A34%v 34% YA' ;-/34% A.34%\.;
Illinois Central RR Co common—100 31% 31% ,VY.31% • 32 •

6% preferred series A 1100. *70 71% '''A 71 A."71 -v.?-,*70..>■ .771YY
Leased lines 4%- 100 '*95% 97 -*95% ..97 V ;*95%%97 ,<yY

V. RR stock ctfs series A—1000 *27% 28% •• V 28% . 28% .' *'..*'27% 28 < .

Illinois Terminal RR Co— S.>. 10% 10% . .7, *1Q%;,;-10% 10% 10%,"
Indianapolis Power & Light—No par » *22 22% '22%^;22%:.':,.;!.'.;;2t%.,^22%,>
Industria Electrica De Mex, S A 15% 15% A, 15'** *'.45.%^:<£' -v!'15% 15%
Industrial Rayon t ' 1 46% 46% •' 745.%<y46 V /

Ingersoll-Rand common No par 129% 129% 129 >. .>129 .. 5-'.y.*12l» 129 - V
6% preferred —100 *153 158 .*153-:; 158 ... : *153 > 158 v. A

Inland Steel Co— No par - 39% 39% 39.% , 39% 39% 39%

Inspiration Consol Copper 20 16% 16% 16% .*.16% 16% A16%
Insuranshares Ctfs Inc .• . 1 *6% 7 V» > . *6% 7% /' -v|*6% > 7 1: r
Interchemical Corp com__ No par 46 46 :-45%,;i 45% .l-
4%% preferred_A_ 100 *100% 102 *100%v l02 / A-v102 < • 102% >

Intercontinental Rubber_____No par ; *3Vs 3'A ><" 3% 3VV ^ 4 *3%,-• 3% i'
Interlake Iron No par 12% 127a 12% 12% *12% 12T«
Int'l Business Machine No par *214 224 *213 y 220 . :.t220 ,220
Int'l Harvester common No par 89V8 89Ya 87% 89% V' 87% 88
7% preferred 100 *165% 166% 166 167%.,. xl64 < 165%

Int'l Hydro-Electric Sys class A„25 6% 6% . 6% 6% 6% 6%
Int'l Mining & Chem common 5 28 28 A. 27%; 28% " 27 , _. 27V2
4% preferred—, ,—100 *74% 78% - *74A;:; 78% . *74 78%

International Mining Corp I *3% 37a 3% 3% - 3% 3%
Int'l Nickel of Canada com—No par 27% 27% 27% 277'a 27% 27%
Preferred 100 *135% 136 *135'% 136 136 136

International Paper Co com 15 50 50 49% 50% . 48% 49%
$4 preferred —__No par »*93 96 *92 94% ;' *91 93%

Int'l Rys of Cent Amer com__No par A,*12% 13 12% 13 ".. 4. . ,,: 12% 12%
5% preferred ;__100 *105% 107 106% 106%", 105% 105%

International Salt—' rNo par i *54-1, 56 *54 56 ,,, .,*54 , 56
International Shoe No par *44% 44% 44% 44% 44% 44% T
International Silver common 25 49% 49% 50 50% V 503A 50%
7% preferred-! 25 *33% 34 *33%' 34 34 34

International Telep & Teleg No par 13% 13% 13% 137a 13% IS1/*
Foreign share ctfs— No par *13% 13% v ; *13% 137'» *13% 13%

Interstate Dept Stores No par *19% 20 20 20 20 20
Intertype Corp— —__^___No par. ,'*23% 24% *23% 24% *23% 24%
Island Creek Coal common 1 *62 63% 62'A 62%.. A 62% 63
$6 preferred 1 140 A140 - *140 144 :. .. * 140 144

SALE PRICES

Wednesday
Feb. 4

$ per share

54 55

*141 145

15% 16
A. 49 50
127 -127
29 29

118% 118%
AA 21 23

12% 12%
29 , 29%
*24'A 24%
21% 22
14

16%
39

Thursday
Feb. 5

14%
17

39%'
28'A 28%
15 15%
>41

31

90%
40%
22'%
20 ~

33

5%
11

42

31%
90'%
40%
24%

20%
33%
5%

11

x36 % 37'A
17'A 18'A
16%
371

33%
29%
69

*95%
26%

>•A 97-a
21%
15%
447%
123%
*153
38%

16 A-
A 6%
>

- 44

102

>3%
12'A

222
86

164%
6%
26%
*74

3%
27

135%

i! 47V*
92

; 12%
*105'%
*54

44 ' *
49%
*327«
12%
13

19%
23%
*62

*140

16%
4Y

33%
31
69

97 -

.27%
,10%
21%
15%

■r 45%
128%
158

39%

16%
6%

A 44
102
3%
12%

222%
87%
164%

6%
27

78%

3%
27%
135%

49

92

12%
106 V

55%
44%

'

50

36

13%
13

19%
23%
63%
144

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Saturday.
i.A Jan. 31

$ per share

. LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday

V Feb. 2 7. ' Feb. 3 . Feb. 4
$ per share . $ per share $ per share

Jacobs (F I) Co 1
Jaeger Machine Co common—No par
Jersey Cent Pwr & Lt 4% pfd__100
Jewel Tea Co Inc com__ No par

3% % cumulative preferred—100
Johns Manville Corp com No par
3 % % preferred 100

Johnson & Johnson common 12%
4% 2nd preferred series A—100

Joliet & Chicago RR stamped 100
Jones & Laughlin Steel com,.No par

5% preference series A^__ 100
Joy Manufacturing Co 1

§ k ' A'; >:
Kalamazoo Stove & Furniture 10
Kansas City Power & Lt Co—
3.8 % preferred 100

Kansas City Southern com No par
4% non-cum preferred 100

Kayser (Julius) & Co .> 5
Kelsey Hayes Wheel conv class A__1
Class B l

Kennecott Copper _No par
Keystone Steel & Wire Co No par
Kimberly-Clark Corp com—No par
4% conv 2nd preferred—— 100

Kinney (G R) Co common— 1
$5 prior preferred No par

Koppers Co Inc common-! 10
Cumulative preferred 4% ser__100

Kresge tS 3) Co__ 10
Kress (S H) & Co No par
Kroger Co (The) No par

L
Laclede Gas Light Co 4
La Consolid 6% pfd 75 Pesos Mex
Lambert Co (The) No par
Lane Bryant common No par;
4%% preferred 50

Lee Rubber & Tire 5

Lees (James) & Sons Co com 3

3.85% cumulative preferred 100
Lehigh Coal & Navigation Co 10.
Lehigh Portland Cement 25-
Lehigh Valley RR Y 50
Lehigh Valley Coal com-— 1
Non-cumulative preferred—: 50
$3 non-cum 1st preferred—No par.
•50c non-cum 2nd pfd No par

Lehman Corp (The)—! — 1
Lehn & Fink Prod Corp 5

*8%
•"203a
91%
44%
*93

37%
*104

*24

*101

*132%
32%
*85

36%

8%
21

91%

44%
94%
38

105%
25

102

150

32%

85%
36%

8%
*20%
*91 A

A 44'%
A 93

A;v37%
*104

*24%
*101

*140

32%
*85 A,
36%

v 8%
•21 A

,91%
~

44.'%'
A93 A-.
37%
105%

:,25 v

102 '.A
153

,

33%

85%,»
36'A

'

8 V«
207a

•.. 91 A

43%
*92%

,-,'37 Va
104
A 24%
101%

*140",
32%

t .85 „
.36

8%
207 a

91%
: 43%
93';.".

37'A
104 . '

24%
101%
153 ...

32%
> 85% .

36%

77a
.*20

*91%'
43 .a;
*92 A v

36%
103%
24'A

101'A
-140

30%
.85

34%

8

21

92%
.43
93

A 37

103%
24 (A

101%
153

32%
85

36%

15% 15% 14% 15

93

277/a
*51

16

*22%
*20'/a

45%
43

21%
100

*12%
*71

*31

93%
36%

' 49%
45

5 %
*9%
21%
11'A
*45

*43

*24%
95%
10%
34

5%
2%

*26%
23%
7%
46%

*10%

93

28
52

16
23%

20'A
46

43

21%
100

13%
73

31%

93%
36%

49%
45

5%
10

21%
11%
46

44

25

95%
10%

34%

5%
2%

40

23%
7%

46%
11

*92'A
27

51 >

15%
23%.
20%
46

427-8
20%
99%
*12%
*71

31%
*93

36%
4 9%'
45%

5%
*9 V2
21%
*11 •

*45

*43'A

*24% •

*95'%
- 10%
*33%

5%-<
2%

♦25%
22%
7%
45%

10%

93

28

51

15%
23%
20%
46%
43

20%

99%
13'A
72

31%
94

36'A
49%
45'A

A 5%
10

21%
1 i% •.

48-

44 ••

25

96 • <

10% ■,

34%
• \ 5%
2%

40 ">•< >
23%
7%
46% •'

10%

15

92%
26%
*49 >

*15%
*22%
20

'' 46 '/a
*42%
20'A

99%
13'A
71 •

"31
94

36%
-50

45%

15

93

27%
52

157a
23%
20

46%
42%
20%
100'A
13%

72%
31'A
94

36%
50

45%

14% 14%

5%
9%

21%
*11

*45

43%

<•*24%
A 97 A

10%
'

35 -
"

- • 5%
2%

*25 ■ -

!■ 22%
•• *6%
• 45
*10'A

5'A
9%
21%
11%
48

43'A
25

97

10%
35 A

5%
2%

40

22%
7%.

45%
10%

*92

26

*49

15%
23'A
19

45%
42

20'A
99

a. 12 %:
70%

',31
*93

*36

*497-8
44%

5
"

9%
21%

10%
*45

42%
v. 24%
98'A

v.. 10%
X34 Va
•A 5%

2'A
*25

."'22%
6%

• 44%
10%

93

27

52

15%
23'A
19

46%
42%
20%

99%
13%
71

31%
94'A
36%
50

45'/a

5%
9%
21%
11 ;
48

43%
24 V2
98%
10%
3"4 %
5%
2%

40

22'A
6%

44%
10%

$ per

53 .'
*141

*15%
48

,
* 125 "

28%
118%

. 21

123a

?2J %
24 %
,21%
*13 7a
16'A
38 %
27 %
14%
41

31

*89

40

22%
20

33%
5%
10%
36

16%
16%
37a

; 33'A
■ 29%
£8

*95%
*25%

. 9%
; 21

15%
> 42%
xl24. '

*153

38 »A

15V2
6%

. 43%
*ioi

3%
12V«

*213
84 Va

>164%
6'A
25%
*74

'■ 3%
26%

*135%

share

53
.

145

16%
49

127

28%

119%
21

12%
30

24%
21%
14

16%
39

28

147a
41

31

91

40%
23

20 ;•

33%
5%
10%
36 ;

17%

16%
t 4 '

Friday
Feb. 6

$ per share

52

*140

. *15%
49%

*125
28

119'A
*21'A
12%

29%
*23

21 %
1

>14
16%
38'A
27%

.14%
40'A
30%
89

39%
22%

'

20%
'

33'A
5%

ao%
v 36

167 k

. 16%
37k

52%
145

16

50%
127

,28
119%

22'A
12'A
29%
24%
21%
14

17

38%
27%
147k

40%
31

91

40

23%
20%
33%
5%

'10%
36%
17%

16%
37k

Sales for

the Week

Shares

700

V.; 700
. A .3,700

'

; - ' 30

'1.000
150

;: 500

5,900
\ 400

;,A, *; 600
3.300
300

4 100

2,700
a.600

, 2,"O0
300

bOO

110

1,200
5,600
600

- 1,300
5,900

,>■ 800

6.800

16,400
1 JlOO
4,300

33% 33% 33% i. 1,800 ••••"

30 29% 303av/: A; 38,000

68 .V "A;.,67%' 67% -> '500 A.

97 ■ ' *95% 97 '•.■■■''•A

"A 27 -"A':- v 26% 26% ■■'.V; 330

.. 9% A- 9% ,10 : ; 2,6oo A

4: 21 Vs. A
. " 21 .21%',,;"", ; 1.900 , •

15% A A-.* 15% , 15% A 1,700 ".•/

43%. A • 42"r "42% A, 2,200.

124 v 124 124
'

A .1,000.; >,

158 *153. ; 158
• " Uil- '

39 37% 38% 5,400

,15%
'

15%, 15%"
.

2,900

6%
'

A 67k 67a A 400

43% :43 V4 ,:44 A; 1.100 t

103 , *100% 101%>; ., . v .120

3% "3 ' • ;• 3% 1,400 -

12 % 12 Vk
"

12% " 6,500

222% 220 " 220 , - •' 400 >

85% 83 "84% 9,700

164% 164 164% 430
'

6'A 6,/k 6'A 3 500

26% 257a 26% - 2,800

78 % *74 76'/a •

3% 3% 3% 1.000

27 % 26% 267k 19,100

136 135% 135% 70 .

v 46% 47% A,A" 47 473k 10,600

*91 93 .
91 91 500

1.2 12% .. , 12 12 2,600

10334 105% 104 104 160

54% 55% *53 % 55 Va 200

• 44 44 >/». 43% •44a * 1.700

, 48 49 Va 47 'A 49 4.000

*3^% 333i *32 3371 100

12% 127k . 12% 13 40.500

V 12% 137k 127k 13 1,100

*19% 19% 19 19 400

*22% 24% <22% 24% 100

01 61 *60%; 61'A 600

*140 144 *140 144 10

Thursday
Feb. 5

S per share

Friday
> Feb. 6

$ per share

" 7»'a
*20

''*"91%
43%'
*92

35

103%
■*23%

•101%
*140

30%
84%
34%

7%
21

92%
42%
93

36%
103%
24

101%
153

31

84%
34%

7% ■

20

92

42 A''"
*92 "

35 vv
103'A
23%

is 8
20%
92

42

93

35 3 a

103'A
24

101% 101 y2
1140 ^ 153 ; A
303/a 31

83% . 84%-
33% 34%

Sales for

the Week

Shares ■

2.200
j 300

. • 70

600 . >

"A,100
12,100 '
1.000 :u

■ ~ 900 ••",
330

14.700
- 600 ■

6,100 A

14% 14% *14»A 15 700

92 92 : A 92 92 200

2ft Va 25% V 25% 26 6,500

49 51 Va 50 50 300

15% 16 15 7k ■ 157k 2,200"

22% 23 23" ■ 23
' 900

18'A 18%
' •; 18% 18%. 2,700

44% 45% 44 447c 13,800

42 42 41 41 800

20 Vs 203/a 20 20'/a 3.300

98 99 *97 99 . ■ 300

12% 12% 13 ' 13 600

70 71% *70 71 240

30'A 31 30 30% 2.600

93 94 V <93 94 30

35% 357'a '"•A 35 35% •:" 2,700

50 50 ' , *49 Va 497k 800

'44'/a 443A . , 43% 44 Va 1,300

5

'A f>%
21 %
10%
*45

41%
*24%
*98

-33%

»Va.
2

*24

21 %
6%'.

' 42%
10%

5

9%
21%
10%
48

42%
24%
99

10%
337k
5%
2%

34

2lfy)
6%.

44 Va

10%

4%
*9 'A
21%

10' 2
*45

*42

24%.
*98

10'k

33%
5%
2

*25 .:•

*21%
•

*6%
•43 'A
10%

47k
10'A
21%
10'A
48

43%
24'%
'99
10'A
33%
5%
2%
40 •(-;

22%
67k

■'44 '

10%

10,200
300

2,200
1,200. :

500 ;
300

110 .

4,400
1,600
2,200 .

7,000

1,600
2,400

*

4,500
1,100

For footnotes see page 24
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Range for Previous
Year J!>47

Lowest

$ per share

; ..May
4674 May
8 May

29 % Mar
78 May
169 Dec

33% May
10 Dec
47 Apr
24 % Aug
19% May
78 % Dec

10% May
18% Dec
58 V8 May
12% May
17% Apr

137% Dec
21% Dec
39 % Dec

: 17% May
93 Dec

13% May

34 Mar

134 Nov

41% May
30% May
99% Dec
11% May
18% Apr
10% Dec

455' Jun

.6 May
9% Dec

22% Dec
3% Jan

19% May
G% May
9 May

22 V» May
97 % Dec
14 May
14% May
39% May
18% July
24% May
175 Dec

39% May
88 Dec

85 v.Dec
82 Dec

7% May
42 Jun

108'% Mar
35 % May

24 V May
"

82 Dec

35 Mar

24 May
40 Dec

30% May
- 87 Dec

17% May
21% Dec

16% May
88% Jun

40% Dec

20 May
•vl6' May
55% May
13 % May
41 Mar

43% May
83 Dec

35% May
97% Dec

Highest

$ per share

25 Feb

59'/a Feb
11 Apr
40% Oct
96% Jan

191% July
x48 .Aug
12%
63

Range since Jan. 1
Lowest Highest

Oct

Dec

35% Dec

30'% Jan
101%
20

27

79%
23%

Feb

Feb

Feb

Feb

Oct

21% Jan
172

29%
53

29%
101% Aug
26% Oct

Jan

Jan

Feb

Oct

$ per share

16% Feb 6
48% Feb
9 Feb

33% Feb
x86% Feb
105% Feb

• 38 ' Jan
9 Feb

58 Feb

28% Feb
20% Feb
79% Jan

13% Jan
15% Jan
61% Jan
22 Feb

18% Jan
141 Jan

22 Jan

40% Feb
22% Feb
94 Jan

21% Feb

41 Nov

152 Apr
60 Oct

41% Jan
111 Mar

15% Feb
21% Mar
18% Aug

500 Dec

12% Jan

14% Feb
32% Feb
7 Dec

27% Feb
8% Feb
16% Dec
34% Feb
111% July
34 Jan

24% Oct
63% Jan
26% Nov
35% Nov
190 Jan

49%. Feb
106 Feb

100% Aug
97% Mar

14% Nov
SO ; Jan
113 .Jan

, 48% Jan

33%
107%
45%
32

Feb

Feb

Oct

Feb

56% Feb
,44 Jan
105% Feb
-<25% Feb

"

31% Feb
23% Oct

105% Feb
50 '4 Ft;b
25% Jan:
24% Jan
73 : Feb
19% Jan
47% Jan
65% Jan
103 % Mar

>J£?:
111% Aug

Range for Previous
Year 1917

• Lowest

$ per share

12% May
33 Apr

"• 29% May
13G % Jun

10% May
6% May
47% May
84% Dec
5174 Apr
99 Dec

7 May
104v Jan

28% Mar

-• 3% May
11% May
32% May
8 May

:'23 %- Sep
49 V« May-
110% May,
' 49' »>-May.7
15% Dep ;

.*'24 May''
•g>.9% May,-:
'7,7:17 May
. 19% May

» 17% May
/'< 14% May., -
102% Apr .

10 May
"

'

35 Apr
107% Dec

, 9% Dec
"-••37 % Jan
50 % Jun

Highest

$ per share

18% Mar
48% Dec

%45% NOV
156 ':' Mar

•'15% Nov
14% Feb
66®% - Jan

• 114% Feb
70% Dec

102'/a Dec
15 Dec

..?• 123 Oct
56% Oct

• 8 Feb

25% Feb

51% Jan
13% Feb

'£■•>. 32 "'.' Feb *

•*7*63% Feb-'*
; / 128% Feb;

Feb

; . ,,171/4 Dec
% '27%" Dec
•; ]4% Nov v

'•;>;••} 27;.®/4v' Oct *
27% Feu ;;
25 Mar,
27%. Oct

40% Feb
112./ Jan
167/8, Dec
44% Feo,
56 Jan

36 Jan 27

$ per share

19V4 Jan 12
56% Jan

9% Jan

38'% Jan
91 Jan

173% Jan
41 Jan

10% Jan.
66 Jan

33% Jan

233a Jan
83 Jan

16% Jan
18% Jan
68% Jan

25% Jan
19®% Jan
149 Jan

; 23 ®/4 Jan
44% Jan 8

25% Jan 9

96'% Jan 15
24'% Jan 8

40 Jan 2

STOCKS

NEW YORK STOCK
EXCHANGE

■■■■ . /Par

Lerner Stores Corp No par
Libbey Owens Ford Glass——No par
Libb.v McNeill & Libby^ _____—7
Life Savers Corp —;— 5
Liggett & Myers Tobacco com 25

7% preferred ——:——:—100
Lily Tulip Cup Corp— No par
Lima-Hamilton Corp —• —5
Link Belt COi— —-No par
Lion Oil Co_x ———No par

Liquid Carbonic Corp com—No par
3'%% preferred— 100

Lockheed Aircraft Corp— 1
Loew's Inc _— .No par
Lone Star Cement Corp—___No par
Long Bell Lumber A—_ _—No par
Lorillard (P> Co common —10

7C'e preferred.. 100
Louisville Gas & Electric A No par
Louisville A Nashville 50

Lowenstein (M) & Sons Inc com—1
4% % cUm pfd series A 100

Lukens Steel Co 10

Saturday
Jan. 81

$ per share

Monday
Feb. 2

$ per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Feb. 8 Feb. 4

18

*51%
9%

"35®%
"86®%

41168%
*41

i,% 9%
*58

30%
*21'%
*81

*16

17'%
*64®%
*23%
-*18%
*147

*22%
*42%
24%
*93

- 23

45% Feb
32% Feb
100 Jan

11% Feb
17'% Feb
10% Feb

52% Jan
36% Jan

101 ®% Jan
12% Jan
18!% Jan
12 Jan

7% Feb 6 97b Jan 2

9 Feb 5 9% Jan 13

22% Feb 5 20 Jan 7

6 Vb Jan 9 77b Jan 27

19% Feb 6 23'% Jan 14

67b Jan 5 7'A Jan 8

15'A Jan 6 16% Jan 23

24 Jan 22 26% Jan O
t?

97 Jan 6 102'% Feb 2

14% Jan 2 18% Jan 19

17 Feb 5 19% Jan 16

x52% Feb 5 60'A Jan 12

21 Feb 5 .
24 Jan 13

29'% Jan 23 33 Jan 9

175 Jan 12 176 Jan 26

38'A Jan 26 42'% Feb 3

85'A Jan 28 69'A Jan 16

84 Feb 6 89'% Jan 12

aa»""3-TPO
'CJOO 28 85 Jan 13

9% Feb 6 10% Jan 5

41% Feb 6 43s,ii Jan 21

111 Jan 15 112 Jan 9

32 Feb
(*y.r)'r&. 7 Z* >•

6 41'% Jan 12

26 Jan 28 28% Jan 14

88 Jan 5 91'% Jan 29
39 Jan 30 42% Jan 15

25'A Feb 5 28% Jan 12

•45 Jan 23 43 Jan 10
33 Jan 5 34% Jan 12

87' Jan 5 93% Jan 26

19'A Jan 26 21% Jan 7

217b Feb •6 " 24% Jan 12

18% Feb 5 20 Jail 5

89'% Feb 6 94 .Tail 19

39% Jan 28 41'%' Jan 1?

21% Feb 6' 24 Jail 10

15% Feb 6- 18'A Jan 5

54% Jan 19 57% Jan .6
12'% Jan 28 14'% Jan 2

43'% Jan 13 48% Jan 21

48 Jan 23 53 Jan 9

88 Jan 10 90'A Jan 27

18'% Feb •5 / 227« Jan 9

'37% Jon 22 - 41% Jan •5

94 Feb 6 101 Jan 8

M
MacAndrews & Forbes com 10 *35

6 %'■ preferred— 7 100 *140
Mack Trucks Inci No par 48%
Macy (R Ht Co Inc corn No par *33
4'%% pfd series A z 100 *100

Madison Square Garden No par ' 11%
Magma Coppfcr—___. 10 17®%
Magnavox Co (The) __— 1 *11
Mahoning Coal RR Co 50 *480
Manali Sugar Co . 1 8%
Mandel Bros— —No par *9®%
Manhattan Shirt 5 *23
Maracaibo Oil Exploration 1 7%
Marathon Corp__ 6.25 1 21®%
Marine Midland Corp 5 7
Market St Ry 6% prior pfd 100 *16
Marshall Field & Co com No par 25'%

4 V4V0 preferred __ ._100 *101®%
Martin (Glenn L) Co 1 17®%

Martin-Parry Corp _ No par *18%
Masonite Corp— ; No par 56'%
Master Electric Co 1 *223%
Malhieson Alkali Wks com No par 31
T/o preferred-.:- . ;_100 *175

May Dept Stores common 5 41%
$3.75 preferred . No par *86
$3 75 cum pfd 1947 series—No par *86
$3.40 cum pfd_ 7 No par *82®%

Maytag Co common No par *10'%
$3 preferred— , No par *41%
$6 1st cum pfd_——-_—__No par *111

McCall Corp —No par , 35'%

McCrory.Stores Corp com_— 1 *26®%
3®%% conv preferred 100 *89%

McGraw Electric Co__ 1 *39'%
McGraw-Hill Pub Co— No par *26'%
Mclntyre Porcupine Mines— 5 47®%
McKesson A Robbins Inc com—_ 18 33%
$4 preferred—— No par *92

McLellan Stores Co——i 1 *19%

Mc-Quay NorriS Mfg Co_' —10 *22
Mead Corp common— —No par - 19%
4'%% preferred™j. 100 -7 *90'%
4% 2nd preferred-i—— —50 *39'%

Melville Shoe Corp— — -1 22%
Mengel Co (Thfe) common 1 *16%
5% conv 1st preferred 50 • : *55'%

Mercantile Stores Co Inc 3% .13®%
Merch & Min Transp Co—-No par *48%
Merck & Co Inc common 1 *50

$3.50 cum preferred ; No par *88%
Merritt-Chapman & Scott- No par *20
Mesta Machine Colt———————5 39'%

Metropolitan Edison 3.90% pfd_100 *96

18'%
52

9%
36®%
88

170

41%'
9%
60

30%
21%
83

16'%

17%
64'%
24

19

148

23

43

24%
95

23%

37

145

49%
33%

103

11%
17®,'2
11%

550

8%
9'%
24

7%
21'%
7

16%
25'%

103

17%
19

56%
22%
31'A
178

41%
87

86%
£>'4

10%
44

112

35'%

27

89%
39%

V27*47%
33%
94

20%
23 1:

19%
92

41

22%
17'%
56'%
13'%
48%
50%
90'%
20'A
39%
97%

17%
51%
9%
35%
87

*168'A
, 41

9%
58

30%
21 'A
*81

15%
17'A
64'%
23%
18%
147%
22%
42%
24

*93

23

17%
51%
9'%

35'%
88

170

41

10

58 ;

31%
21'%
83

16'%
17'%
64%
23%
19

148

22%
43

24

95

23%

$ per

17%
51'A
9%

*35

87

168'A
A *39%

\ "r 9%
58%
30%
21

*80

15'A
17

62 %
23%
18%

*146%
22'%
41%
L'J ~'/4

*93

23

share

17%
51%
9%

36
87%

168'%
41

10 : v
58%
30%
21

81%

15%
17%
62%
23%
18%

147'%
22%
42

24

95

23%

$ per share

Thursday
Feb. 5 *

$ per share

Friday
Feb. «

$ per share
17%
50

9»A
34%
86%
167

*39

9%
59

30

20%
80

14'A
17

61%
23

18%
'146

22%
40%
23%

*93

22'A

17%
51 'A
9%

< 35

87%
167
40

9%
60 -

30%
20%
80

15'A
17'A
62%
23'A
18%
147%
22'%

41'A
24 %
95

23

17

49

9'%
34

87

165%
38 'A
9 ;■'/

v
59

28%
20%
80%
14

16%
61%
22 %
18%

>146

22

•40%
22%
*93

21%

17 'A
49%
9'A

34 >A
87

166

39

9%
59

2934
,20%
80%
14%
17

61%
23

18%
147%
22

41%
23 %
95

22

16%
48%
9

33%
*86'A
166'A
*38'A

9>A
58

28%
21

*79

14'A
16%
61%
22

18%
*146 '

22

40%
22'A
*93
22

17

49

9%
34

86'A
166'A
39

9%
58

29%
21

81%
14%
17%
61%
2 2 %
18%

147%
22

41

22%
95

22

Sales for

the Week

Shares

3,400
3,000
11,000
1.000
1,600
190

500

7,200
1,500
5,400
1,600
200

8,800
17.000

1,400
3,500
2,100

80

1,300
2,500
3,200

3,400

37

*140

48%
33%

*100

11'A
17%
11%

*480

8'/a
*9

24

7%
21'%
7

16

25%
102'%
17

18%
56'A
22'%
31'A

*175

42

87

- *86

*82%
10'%
*41%
*111 ,

35

26%
89'/a

*

39%
*26

*47'A
"M.347H
*91

20%
~ 22

18%
*89

*39%
22%
17

*55%
13

48%
50'A

*88'%
*20

7" 38%
*96

37

145

49%
33%
103

11%
17'% •

11%
550

8%
9%
24

7%
21%
7'/a

16 %
25%
102'%
17%
18%
56%
22%
31'%
178

42%
87%
87

84

10'%
43%
112

35%

26%
90

40

26%
48 :
34%
04

20%
22

19

92

40%
22%
17

56%
13

48%
50%
90

20%
39%
97

*36%
*140

48 %
33%

*100

U3A
17%
II %
*480

*8'/a
*9'/a
*23%

7

20%
7

*16 '/a
25%
101 %
16%
18%
56'A
22

30%
*175

42

*67

85%
*82%

10%
*41%
III

34%

*26%
*90

39%

% *26
... 47W
W 34%

*90

*19%
*21

18%
*90%
40%
*22'A
16%
*55'A
13%
48%
50 %
90

*20%
*38%
97

38

145

48%
33%
103

11%
17%
11%
550

8%
9%
24%

7%
21 % *
7

16%
25%
101%
17

18%
56%
22%
31

177%
42 % %
87%
86

84

10%
43%
111

34%

26%
91'%
39%
26%
47'%

34%
94

20%
227a
18%
92

40%
22%
17

56%
13%
48%
50'A
90

20%
39 > A

97

*37 38% 36% 36% *35% 38 200
*140 145 *140 142 *140 142

47% 48 7b 46% 47% ■:•: 45'% 47 4,100
33'A 33 'A 327b 33 32% 327b 1,600

*100 103 *100 103 *100 103 •^_w . .

11% 11'% 11% 12 12 12% 2,000
17% 17% *17% 17% 17'% 17'% 1,000
11 11 Vb 11 11 10% 11 900

*480 550 *480 550 *480 550

8 • 8'A 7% 8 7% 7% 1,200
:■/ #9 9% 9 9 *8% 9% ' 100

23% 23% 22% 23 *22 24% 400

6'% 67% 6% 6®% 6% 6% 9,800
26% 20 7 8 19% 20 "2 19% 197b 5,400
7 77% 7 7 67b 7 7,800

16®% 16'% 1(5 16 15'% 15% 220

24%' 25% 24% 247% 24'% 24'% > 3,600
100% 101'A 99 100 *99% 100% 150

16 16% 15% 16'%' 16 16% 6,900
17% 18 17 17'A *17'% 17% 1,700
56 56 x52% 54% 53 'A 53% 1,900
21% 21% 21 217% 21 21 1,100
30% 31 29% 29% 30 30% 2,600

*175 177% 175 175 *175 177% ' A 10

40'% 41 'A 39'% 40 39 39% 3,200
87% 87% *87 87'% 87 87 90
86 86 85 86 84 85 300
*82% 84 *82% 84 *82% 84

10% 10% 10 107b 9% 10 2,800
41% 42 *41% 42 41% 41% 200
112 . 112 *112 113 *112 113 30

34% 34>A 32% 33% 32 327b 1,500

26'A 26% 26 3 b 26% 26 26% 2,100
91 91'% *91 92 91 91 160
39 39 39 39 39 39 600
26 •' 26 25'A 26 *26 27 400

47% '•47%' 46.'% 46% 46'% 47 1,300
34 34% 34 r 34

*

34 34 r :/v7 1,500
*92 94 *92 94 ' 92 92 100
*19'% 20 19% 19% *19'% 20 300
*21 22'% 21% 21'A 217b 21'% 400

18% 18% 18% 18'% 18% 18% 2,500
*90'% 92 *90 91 t"J'% 90 30

*39% 40% *39'A 40% *39% 40'A 100

22'A 22% 21'% 22 21% 22 2,400
16% 16% 16 16 157b 16 2,300
55'A 55% *54 56'% *54'% 56 50
13% 13% » 13 13% 13'% 13'A 2,300
*48% 48 3A 48% 48% 48% 48% 1,100
49'% 50% 49 49 49 /. 49 2,300
*88'% 91 *88 90 *88 90 200

19 20'% 18% 18% 18% 18% 1,100
38 % 38% *37% 38 37% 37% 600
97 .97 95 96 94 95 310

Range since Jan. 1
Lowest Highest

STOCKS /
NEW YORK STOCK

EXCHANGE'
Saturday
Jan. 3L

Monday
Feb. 2

LOW AND HIGH SALE PRICES

Tuesday.. Wednesday Thursday Friday Sales for
Feb. 3 Feb. 4 Feb. 5 Feb. « the Week

$ per share $ per share Par $ per share $ per share $ per share $ per share $ per share S per share Shares

14% Feb 6 10 Jan 2 Miami Copper ———5 f 15 15 147b 147b 15 15 14% 14% 14% 14% 14% 14% 2,300
40 Feb 5 46% Jan 2 Mid-Continent Petroleum _ 10 42% 43 42% 42 3A 4 2'A 42% 40% 42 40 4 03A 40 41 5,800
38 Jan 28 41 Jan 9 v Midland Steel Prod com.... No par *39 »A 40 39'% 39% *38% 39% *38 39% *38 7b 397b 38 38 200
130 Feb 5 137% Jan" 2 8% cum 1st pfd lu 100 *133 134% 134 134 *133 134 133 133 130 131 130 * 130 • 130
13 Jan 22 15'A Jan 5 Minneap & St Louis Ry —

No par 147b 15' 14 % 147b 14'% 14% 14 147b 13% 13% 13% 13% 1,500
12 Jan 19 137% Jan 2 Minn St P & SS M A vtc___No par 12% 127b 127b 137% *12% 13 12 12 74 127b 12% 12 1274 3,400
50 Jan 19 547b Jan 2 Minn-Honeywell Regul com_ „ 3 *52 53% *52 53% 51% 52% 50 51 // 50 50 *49 50 600
88 7% Jan 5 94 Feb 5 3.20% conv pfd series A— : 100 '.i *92'% 1 93 93 93 *93 93% 93% 93% 93 94 92'% 93 260
60 Feb 3 10 Jan 5 Minn Mini & Mfg . —

No par *61 62 61 61 60 60 *59 60 *57 60 *57% 60 200
99 Jan 2 101'% Feb 3 $4 preferred -_j—_i—^ No par *101 101% 101% 101% 101 101'% 100% 101 101 % 101% *101'A 102 310
13'% Feb 5 15% Jail 9 Minn Moline Power Impl com 1 s 14% 147b 147b 15'% 14% 157b 13% 14% ' 13% 13% 13'A 137b 16,900
115% Feb 5 118% Jan 7 $6.50 preferred—'——_— No par *116 117 116% 116% 116% 116% 115% 116 115% 115'A 116 116 490
463A Feb 4 53'% Jan 2 Mission Corp— —

10 50% 50% 50 50'% z 49 49'% 46% 48 47 47 47 47% 3,700

4%
15

37%
9%

•./ 24%

:x5i%
• • 104 'A

49%
13%
25%

'

11%
V' 20%
1 19%

17%
,21
,,105
/', 12%
■ 357a
107%
14 ®/8
41%
50'/a

Feb 5

Feb 5

Feb 6

Feb 5

Jan 29
Feb ' 6

Feb 5

Feb " 6

Jan 21
Feb 5

Jan 23
Jan 22

Feb 6

Jan 24

Feb 5

,Jan/.22
Feb 5

Jan 23
Jan 1 2

Jan 22
Jan 29

Jan 23

5% Jan 5

17% Jan 2
44 Jan 5

11 Jan 5

27 Jan 12
'

61% Jan 2
115 / JahUS
64% JanV 9

157a Jan . 5
27-' Jan 9
13% Feb : 2

25% Feb 2
20% Jan 2
19% Jan 9

251/2 Jan 5
108: . Jan 10
14% Jan 21
37 Jan 5

111' Jan: 7

17 Jan 2

427b Jan. 16
55% Jan / 5

Mo-Kan-Texas RR com No par
7% preferred series A 100

Mohawk Carpet Mills —20
Mojud Hosiery Co Inc —-1.25
Monarch Machine Tool——No par

Monsanto Chemical Co com 5

\ $3.25:"preferred series A_„No par
Montgomery; Ward -& Co——No par
Moore-McCormack Lines new com_5

Morrell (John)' & Co——No par

Motorola Inc —3
Motor- Products Corp-i__—_i_No par
Motor "Wheel Corp— —:—5
Mueller Brass Co_—1
Mullins Mfg Co. c}'aSS-,B—y^^—L—1
$7 iprefSred- -par:

Munsingwearlnc-^--—
Murphy Co (G C) common —__1
4%% - preferred,—100

Murray Corp of America com——10
y 4%. preferred_4-^-—— —50
Myers (F E) & Bros——No par

4%
16%
*39

"9%
*24

"--•*55%
*110

- 52

15

*26

12%
247 a

'*20%
18%
24

*106

*13%
37

* 10974
15%
*41

*50%

47 a

16%
40

10 \'e
25%
56'A

114

52%
15%
267'a
13

247b
21

1874
24

107%
14

37

111

15%
42%
53

5

16%
*38 7'a

*9%
*247'8
-53'A
108%
52

15%
26

13'A
25

*20%
18%
24'A
105%
*13%
37

110

15%
*41%
*52

5 -

16%
39'4
10

25'%
•755%
108%
52%
15'A
26

13%

25'%
20%
19

24'A
106

14

37

110

15%*
43

54

4%
15'%

*387-8
*9%
25'%

v 52%
*105'%

52

14%
*25 7b
12%
24%
20%
18%
23%

*1047b
•- 13%
*36%
110%
15%
*41

*52

4%
16%
39%
10

25 7b
53 % -

107

52%
15%
26%

13%
25

20%
18%
23%

106

1^3%
37
111

15%
43

54

4%

15%
38

9%
*25

- 52 >/8
104%
50%
13%
*25%
12%
23

20

V 18%
21%

*104'%
13'%
36%
111

14'%
*41

52

4%
13%
38'%
9%
26

52%-
105 "A
52

14%'
26%
127b
24'%
20

18%
22%
106

13-%
37

111

15%
43

52

4%
15

*37'%
9%
25%
51%

104'A
50

13%
25%
12'A

22%
20

177b
21

*104%
12%

38%
110

14'/8
*40'%
51

4%
15%
38

9%
25%
52'%
105 /

50'A
14

25%
12%
23%
20

18

21%
106

13%
36%
110

14%
41%
51

4%
.15%
37%
9%

*25'%
x51'%
104%

49%
13%
26

,127b
23%
19%
17%
21%

*104%
12%
36'%

*110

14%
*40'%
"507b

4%
15%
37%
93b
26%

52%
105

50%
14

26

12%
24%
20%
17%
22

106

13

36%
111

14%
41%
51%

6,000
7,200
300

700

200

16,400
700

14,000
8,300
500

4,200
3,800
2,000
2,600

4,000
40

1,000

1,200
110

6,300

200

N
; 14- May
19, May,

/ 21 ...May.,./
8% Dec
9 7a,May...

: 10'% May ^
24 .Jan ,

27 / Jap
165 Dec./,
21 '%■ .Jun.
8% May

33 May
7% Dec

13 Dec

19% Feb
29% Feb
30 Jan

16% Jan
s .%4 Feb

._16% Feb ,

'34 .. ' Dec

iJMV* Feb
187 "Jun
26% Feb
13% Feb,'
43'A Dec
14% Jan

, 15% Oct

16% Jan 21 177b Jan 2 7 Nash-Kelvinator Corp—— 5 17 17% 17'b 17% 1674 17% 16% 167b 16% 1674 16 7b 16% 12,700
21V; Feb 6 25'A Jan 9 "i Nashville Chatt & St Louis— 100 *23% 24 *23% 24 *23% 24 22 23 *21 '1 22 21 22 190

x25% Feb 6 i - 29 Jan 5 - National Acme/Co^—4— *27 28 *2674 28 *2674 28 26% 27 26% 26'% X2574 2574 600
77b Feb 6 9% Jan 29 f National Airlines——-—. 1 9'% 9% 9 7b 9% *8 7b 9%V- / 87b 874 8% 8% 77b 8% 6,900
97b Feb ■ ■•5'.: 10% Jan 5 - National Automotive Fibres Inc 1

- "

9Tb 97b 97b 10 10 10 9% 10 9% 97b x9'A 9'A 2,700
11% Jan 6 v 137b Jan 16 National Aviation Corp.; 5 *12% 13% 12% 137b *127b 13 12% 12% *12% 127b 1274 123A 600
32% Jan .19 35 Jan 10 National Battery Co/._ 4 *33 34% *33'% 34% *33 34% 33% 33% 33 33 *317b 32% 200
27 Feb. 6 307b Jan 5 National Biscuit Co common— 10

•

*2874 29 28 2874 28 7b 287b 277b 28% 27% 2774 27 28% 10,400
165 Feb 5 169 Jan 19 /t 7% preferred— —100 *165 / 169 *165 170 *165 169% *163 167 165 165 *162% 168 100
21% Feb 5 23% Jan 12 * Nat Bond <fc Share Corp—No par

'

*22% 23 *2274 23 22 22% *21'% 23 2174 2 J 74 21% 23% V! 300
774 Feb 6 9 Jan 5 National Can Corp_„_: 10 8 7b 8% 8 7b 8% 8 8% 8 8% 8 8% 774 8 4,300

35% Feb 6 4174 Jan 5 National Cash Register—. No par 37'A 37% *37 377b 37 37 367b 36% 36% 3634 35% 3574 4,800
7%'Feb 5 9 Jan 7 Nat City Lines Inc 1 8 7b 8'/8 8% 87b 8% 87b 87b 8'/4 77b 8% 8

'

8% 3,800
12 Jan 2-2 — 137b Jan <-2 - National Container Co _1 13®/c 137b 13 13'A 1274 > 13 ' 12'% 127b • 12% 127b 12% •12% 9,100

For footnotes see page 24
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NEW YORK STOCK RECORD

Range for Previous
Year 1947

I

Lowest-
$ per share

13% May -
26% Deo
14% May ,.

; 17% May
30% May
14% May
96 y Dec
25% May
165 Dec
136 Dec
A 6% Jan
15% Dec

If Dec
74% May
21% May
12% May
88 Mar
20% May
12% Dec
U Dec

18 % May
13% May

105 Feb
:* 28% Nov
98 Dec
II % Dec
95% Dec
35'/a May
22 Va Dec
X87% Dec
17% Jun
32 y8 May
12 May
18% May
80 May

h 11% May
19 < Apr
52 Dec

230 Nov

15% Nov
84% Dec
10 ya May

23% Nov
33% Dec
56% Dec
26 Dec

16% Dec
6% May
83% Dec
25 Dec
13% May

79% Dec
11 Aug
19% Aug
33 Jun
6% Dec

12 Dec

27 Dec
91% Dec
21 Apr
18 Dec
17% May
93 Dec
7% May

86 May
15% Sep
24 May
149% Oct
19 Va May
84 Aug
68 Nov

Highest
$ per share

► 17% Feb -
38 Jan

20% Jan
23% Oct

7 48% Dec
25'/a Jan
107 'Feb

U 36% Dec
190%• Sep
167 Jan

8% Apr
28 Jan

1% Jan
95 Nov

28% Jan

23% Dec
100 Sep
29'/2 Jan
17% Feb

- 13% Jun

24% Feb

18% Feb
107 July
38 Feb

106 Mar

13 Nov

108'/a Jan

44% Dec
32% Feb
102 Feb

26 Oct
1

46% Feb
22% Feb
50 Dec

137 Dec

20% Feb
26 Aug
62% Jan
290 Feb

25% Sep
107 Mar

16 Sep

: < Range since Jan. 1
Lowest ■ Highest

$ per Share

xl2% Feb 6
27 Feb ' 5

.•15% Feb 5

19% Feb 5
38 y2 Jan 30
16% Feb'1 5.
90% Feb 5
29% Jan 23
165 Jan 2

136 \ Jan. ?• 2
7% Jan 28

16% Jan 21
32 Feb 3

84 Feb 5

22 Jan 22

19% Feb 5
90% Jan

22% Feb
12% Jan

29

6

6

11% Jan 14

"17%
13%

104

28%
93

11%
93%
41%
22

87%
21

36

13 %
41

123%
13

; 21

49%
200

Feb 6

Feb 4

Jan 24

Feb 4

Feb 4

Jan 22

Feb 4

Jan 28

Jan 21

Feb 5

Jan 6

Feb 5

Feb 5

Feb 5

Feb 6

Jan 2

Jan 12

Jan 19

Jan 19

21 Jan 21
86% Jan 6
15 Jan 2

80% Dec 100% Aug 81 Jtan' 2

25% Oct
\53% Jan
64 >/4 Nov

30% Sep
33% Jan
10% Feb

115% Jan
30% Nov

22% Feb

102% Feb
22% Apr
25% Oct
45 y2 Jan
13% Feb
18% Feb

38 Jan

111% Feb
35% Dec
22 July
27%
107

13% Feb
118 Feb

28% Feb
33% Feb

163% Jan
28 % Feb
93 Jan

80 July

Dec

Feb

22 Jan 24
34% Feb 4

56% Feb 5
26% Feb 4

15% Jan 27
8 Jan 2

83 Jan 5

27% Jan 22
18y8 Feb 5

81% Jan 2
11% Jan 13

x21% Jan 14
33% Jan 2

5% Jan 22
12 Jan 20

29% Jan 30
92 y2 Jan 2

x28 Feb 6

17% Jan 6
24 Jan 23

Jan 2

Jan 6

Jan 5

Jan 2

Jan 26

Jan 14

Feb 6

Jan 17

96

9:

98

20

27

151

20

83

61% Feb 4

14

14

2

2

2

5

5

2

2

• t per share

13% Jan 2
29 Jan 2

>"17% Jan - 2

21% Jan 5
43 ; Jan 12

19% Jan r 5
95 Jan 13
35 y8 Jan 2

172% Jan

140, Jan
7% Feb
18% Feb
1 Jan

91 y4 Jan
25% Jan
23 y4 Jan
94 Jan

25% Jan 30

13% Jan 19
HYa Jan 7

19% Jan 6
14% Jan 8

104 Jan 24

31% Jan 13
98% Jan 12
12% Jan 8
94 Jan 6

46% Jan 9
24% Jan 12
90 Jan 22
22 y2 Jan
41% Jan
15% Jan
51 % Jan
136% Jan
15y4 Jan
21 Jan 12

50' Jan 19
220 Jan 9

STOCKS
* NEW YORK STOCK

••v;-• --..v, EXCHANGE ":• - "V

•' • • "" Par

National Cylinder Qas Co 1
National Dairy Products No par
National Dept Stores 5
National Distillers Prod No par .

Nat Enam & Stamping No par
National Gypsum Co com 1

$4.50 conv preferred No par
National Lead Co common —10

7% preferred A 100
6% preferred B 100

National Linen Service Corp 1
Nat Mai & Stl Cast Co No par
Natl Power & Lt ex-dist^—No par
National Steel Corp 25
National Sugar Ref Co No par
National Supply (The) Pa com—10

4% % preferred 100
National Tea Co 10
Natl Vulcanized Fibre Co 1
Natomas Co No par

Nehi Corp No par
Neisner Bros Inc common 1

4% % conv serial preferred—100
Newberry Co (J J) common__No par
3%% preferred 100

New England Elec System 20
New Jersey Pr & Lt Co 4% pfd—100
Newmont Mining Corp 10
Newport Industries common 1
4% % preferred 100

Newport News Ship & Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic <fc St Louis Co com 100

6% preferred series A 100
N Y City Omnibus Corp No par
New York Dock common No par

$5 non-cum preferred No par
N Y & Harlem RR Co 50
N Y New Hav & Hart RR Co—

Saturday
Jan. 31

- per

:v 13"'..;
•- 27%
< 16%

19%-
:> ♦38'/.

• 18%
♦92

. *31%
169%
♦138%

7%
16%
%

88

♦22%
21 y4

• *90%
♦24%
13%
11%

17%
*137/a

*102

*29%
96 y2
11%

♦90

43

24%
*88

21%
38
14%
44%

127
♦13%
♦i8y8
*46

♦180

share

:: 13 v'V
27%

: 16%
19%
4i

18%.
93%.
32 y4
169%
139%
7%
17%
%

88

22%
2iy»
91%
25%
13%
11%

17%
14

104%
29%
96%
11%
94

43

24%
90
21%
38
14%
44%

127

14%
21

51%
220

& Feb. 9-
$ per share

• -•,♦12% 13
. v 27% 28%

16 y2 16%
, 19% 20
„ *37% 41

18 18%
, 93 93

31% 32%
166% 168
139 139

7% 7%.
"

- 18
Va

LOW AND HIGH
V Tuesday

Feb. 3 . . '

18%

88

23

88%
23

20% 21%
*90 92%
*24% 25%!
*13% 13%
11% 11%

*17%
*13%
*102

29%
96

11%
*90

43

23%
88

21%
37%
14

44%
"129%

13%
*18%
*46

*180

17%
14

104%
29%
96%
11%
94

43

24

88

21%
38

14%
45

130%
14%

■ 21
51%

220

$ per

13

I": 27%
r 16%

: ' 19%
*38 •

17%
♦92 ;>■•:

•- 31%
♦166%
139%

♦7%
17%

12
87%

♦23

20%
92

24%
13%
*11%

17%
14

♦102

29%
*95

11%
*90

43

23%
*87%
21%
*37

13%
44%
128%
*13%
*18%
*46

*180

share

13

28%
16 y4
19%
41

18%
93%
31%
169
139%
7%
18 -y

%
87%
24

20%
92

24%
13%
11%

17%
14

104%
29%
96

11%
94

43

23%
88%
21%
37%
14

44%
129

14%
21 •

51%
220

SALE PRICES
'< Wednesday

: Feb. 4

$ per share

12% .. 12% •

27y4 27%
15% 16%

>: '19% ,. 19%
♦38% 41
17 17%
92 92

31% 31%
*167 168 ya
139 139

*7%; 7%
16% 11 Va

12
86

*23

Thursday
v Feb. 5 7;

$ per share

Friday

%
87%
24

19% 20%
*91 93

24% 24%
13% -13%
11% 11%

17%
13%

*102

28%
93

11%

93%
42 %

22%
*87%
21%
*36

13%
42%

126

*13%
*18
*46

*180

17%
13%

104%
29%
95

11%

93%
42%
23%
88%
21%
37

13%
44%
129 •,

13%
21

51%
220

12%
> ' 27 -

15%
19%
*38%
16%
90%
31 '

• •167%
138

7%
16%
%

84

23

19%
*90

23

13

11%

17%
13%

*100

28%
*90

11%
*90

*40%
22%
87%

21%
36

13%
41

125

13

*17%
*46

*180

12%
27%
15%
19%
41 -J-}
-17

90%
31%

169

138

7%
167/8
%

85%
23

19%
92
23

13

11%

17%
13%

104

28%
93%
11%
94

41%
22%
87%

21%
36%
13%
42

125%

14%
20

*

51%
220

»•; Feb . «

fper share

xl2 V« 12%
27 27%

<-> 15% 15%

19% 19%
*38% 41

16% 17

*89% 91

30% 31

165 » 167

*137 139

7% 7%
16% 16%
% %

*83% 84%
*22 23

19% 20%
91 91

22% 22%
12% 12%

11% 11%

17% 17%
14 14

*100 104

29 29

*90 93%
11% ll7/a
*90 94

*40%
"

22%
*87 %
21'/a
36%
13%
41%
123%
*13%
*17%
*46

'180

42

22%
88% '
21%
37

13%
42

124%
137/8
20

51%
220

■ y

31% Jan 16

99% Jan 29
33 Jan 12

18% Jan 17
27 % Jan 8
99 Jan 10

10% Jan 14
100 Jan 5

22% Jan 31

32% Jan 5
154 Jan 29

23 Jan ' 5
86 Jan 8

73% Jan 2

0
Ohio Edison Co common 8

4.40% preferred 100
Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd—20
Oliver Corp common No par
4%% convertible preferred—100

Omnibus Corp (The) common 6
8% convertible preferred A 100

Oppenheim Collins 10
Otis Elevator common No par
6% preferred 100

Outboard Marine & Mfg 2.50
Outlet Co No par
Owens-Illinois Glass Co 12.50

*29

*98%
30

18%
25%
96%
*9%
*98

22

29%
*151

*20%
♦83

*65%

< 29%
99%
30
18%
25%
96%

9%
99%
22%
29%
154

21

87

66

29%
99%
29%
17%

25%
96 -

9%
98

*22%
29%

*151

*20%

*85;
65

29%
99%
30%
17%
26%
96%
9%
98
24

29%
154 ..

21

87

65%

•
J ■

*29%
*98%
29%
♦17%
25%
*96

9%
*98
*22

29%
*151

*20%
*85

63%

30

99%
30%
18%
25%
96%
9%
98%
23%
29%
153%

21
87
64

29%
coqu.

28%
*18

24%
96

9%
*98

22

28%
*151

20%
85

61%

.29%
99%
29%
18%
25

96 \
9%
98%
22

29%

153%
20%
95

63%

Sales,, for
the Week

Shares

.1,600
8,500

■ ,.4,200
18,700

7,800
iO •;> CO

'

6,000
130

140

2,200
5,100
6,000
1,600
600

16,300
30

1,000
1,400
700

1,200
900

900

180

8,000
20

1,500
2,600

40

3,300
2,300
27,000
,3,400

: 2,100
700

25 Jan 13 Preferred 5'U series A 100 22% 22% 22% 23 23 23% 22% 23% 21% 22% 21% 22% 6,500
91% Feb 5./ N Y Power & Light 3.90% pfd—100 *90% 92 90% 90% *90% ,91% 90% 90% 90 91% *90 91% •190

17% Jan 8 N Y Shipbldg Corp partic stock 1 ♦15% 16% *15% 16% v 15% 15% 15% 157/a 15 15% 15 15% 2,500
N Y State Elec <fc Gas Corp—

4 '''-V-yf%7-V

87 V* Jan 22 $3.75 cumulative preferred 100 ♦86% 87% *86% 87% 86% 86% *85 87% 85 • 85 *85 87 20

23% Jan 6 Noblitt-Sparks Industries— —2.50 ♦21% 22% 23 23 22% 22% 22 22% *21 21% *21% 22% 600

36% Jan 5 Nopco Chemical Co— ' - 4 *35% 36 *35% 36 -
. 35% 35% 34% 34% *34 35 *34 35% V 1,100

61% Jan 5 Norfolk & Western Ry com 25 57% 57% , 57% 57% 57% 57% 5G7/a 57% • 56% 57 • 56% 57 4,900
28% Jan 13 Adjustment preferred 25 ♦26% 27 *%■}; 26% 26% ♦26% 26%

!
26% 26% *26% 26% *26% 26% 500

17% Jan 5 North American Co 10 16% 16% 16% 16% 16% 16%
•

16 Va 16% 16% 163/g 16% 16% - 16,000
10% Jan 28 North American Aviation— 1 - 10% 10% 10% 10% 10% 10% 9% 10 93,i 9% -.9% 9% 20,300
87 Jan 17 Northern Central Ry Co 50 ♦84% 86. *84% 86 , ♦84% 86 *84 86 *84 86 85% 85% 10

29% Jan 12 Northern Natural Gas Co 10 28% 28% 28 28% 27% 28% 27% 28 273b 27% 27% 27% • 10,500
21% Jan 5 Northern Pacific Ry— 100 20 20% 19%., 20% 19% 19% 18%! 19% 18% 18% 18% 18% 15,300

Northern States Pwr Co (Minn)— • ■>'

87% Jan 14 Cum pfd $3.60 series No par ♦86 87 ♦86 87 86 87 86 86 85% 86% 85% 87 380
14% Jan 29 Northwest Airlines Int common 10 14% 14% 14 14% 13% 13% 12% 13% 12% 13 12% 13% 7.700
24% Jan 29 4.6% cumulative preferred 25 24 24 24 24% 23% 24 22% 23% 22% 22% 23 23 3,700
36 Jan 12 Northwestern Telegrapt 50 35% 35% 35%;* 35% *35% 36% 35% 35% *35% 36% 35 35% 210
7 Jan 7 .

Norwalk Tire & Rubbei No par 6% 7 . 7 7 6%, 6% 6% 67/e *6% : 6% *6% 6% 1.800
13 Jan 5 Norwich Pharmacal Co 2.5o ♦12% 12% 12% 12% ♦12% 7 12% 12% 12% xl2 % 12% 12 12 400

*28% 30 *29 30 300
93 99% *98% 99 60

'28% 28% x28 28% 12,500
*18 18% 18 18 400

24 Vb 24% X24%' 24% 6.700
96 96 *95% 96 100

9% 10 9% 10% 2,200
98 98 98 98% 90
*22 22% 22 22 700
28% 28% 28% 28% 4,200

*151 153% *151 153%
20% 20% 20 20 600
*83 86% *83 86% 30

61% 62% •: 62 ' 63 4,900

Range for Previous
Year 1947 .

;

Lowest

Sper share

10 May
9% May
50 Jan

24 Jan

x33% Dec
50% Nov
25% May
x89% Dec
131 Dec

3% May
'21% Jan

4% Dec
8% Dec.

13 May

40% Jan
90 Dec
5% Jan

58% Jun
96% Dec
19% Dec
37

2
Sep
Dec

33% Dec
28% May .'

. \ 7 > Dec
, ,"8% May.
32% Sep.
38% May
5% Dec
7 Apr
13% May

29 Sep
X107 Dec

18 Dec
15% Dec
38 May

111 Dec
45% Dec
81% Jun
6 May
22% Dec
23 May
99 Dec
8% May
13% Jun
37 May
36% Apr
49% Dec
97% Dec '

Highest
$ per share

16 Sep
19 Feb

80 Oct

46%.Oct

43% Jan
62% Jan
39% Feb
129% Jan
168

7

59% Oct
V , 7% Feb

14% Feb
,18 July

Range since Jan. 1
Lowest

$ per share

Highest

S per share

STOCKS

NEW YORK STOCK

EXCHANGE

Par

Saturday
Jan.31

t per share

Monday
'

Feb. 9

S per share

LOW AND HIGH SALE PRICES

Tuesday Wednesday

Feb

Feb

55 Nov
109 Mar

9% Feb

.79% Feb
109. July,.
32% Jan

53%' Jan
4%- Jan

43 -' Jan

■34% Feb
,14% Feb
15% May
38% Nov

48% Feb

15% Jan
16% Oct
24% Feb

Apr
Jan

Jan

Feb

Jan

36

117
22

26%
51%
118% Sep
55% Nov
101% Feb
22 Feb

, 34% July
34 Jan

108% Jun
12 Dec
18 Oct

62% Jan
48% Dec
pa 3\Tar

109% Aug

13%
11%
69

38

17

34

51%
33

91%
134

4%

1(4
8%
15%

Jan 6

Jan 4

Jan 17

Jan 2

Feb. 3

Jan 27
Feb 6

Jan 22

Jan 2

Jan 2

Feb 5

Jan "6

Jan 21

Jan 2

Jan 23

46" Feb 5

92% Jan 12
7% Feb 6

69% Feb 4
97 Jan 2

18% Jan 24
38 Feb 6

2% Jan. 13
28% Feb 5
26% Feb
7% Jan
9% Feb

32% Feb
39 Feb

5% Jan

12% Feb
15% Feb

31 Jan 20

112 Jan 14

18% Jan 2

17% Feb 5

44% Feb 4

112% Feb 6

45 Jan 6

87 Jan 15

10% Feb 4

21% Jan 22
27% Jan 22
99 Jan 7

10 Jan 22

14% Feb 2
48 Feb 5

41% Jan 22
50 Feb 5

98 Jan 27

15%
13%
71

40%
19%
36%
54

35%
97%
144

■77' 5%
53%
5

10

16%

•52%
94

8%
79-

102

21%
40

2%
33%
29%
8

11%
37

43'

8

15%
19

33

112

; 19%
20

47%
118

45%
89

13%
24%
30%
102%
11%
16

54%
48%
53%
100

Jan 17
Jan 31
Jan 12

Jan 7
Jan 13
Jan 8

Jan 15
Jan 12

Jan 8

Jan 22

Jan 8

Jan 15
Jan 2

Jan 29
Jan 12

Jan 5
Jan 20
Jan 10
Jan 9

Jan .19

Jan , 8

Jan.43
Jan 29

Jan 2

Jan
Jan

Jan

Jan

Jan

Jan 29
Jan 2

Jan 5

Jan 12
Jan 14
Jan 5

Jan 5

Jan 12

Jan 16

Jan 6

Jan 9

Jan 5

Jan 5
Jan 6

Jan 24

Jan 5

Jan 13

Jan 2

Jan 5

Jan 9

Jan 13

P
Pacific Amer Fisheries Ine 8
Pacific Coast Co common 10
1st preferred non-cum _No par
2nd preferred non-cum , No par

Pacific Finance Corp of Calif 10
Pacific Gas & Electric 25
Pacific Lighting Corp .No par
Pacific Mills— i_No par
Pacific Telep & Teleg common—100
6% preferred- 100

Pacific Tin Consolidated Corp 1
Pacific Western Oil Corp ^lo
Packard Motor Car No par
Pan American Airways Corp 2%
Pan-American Petrol de Transp 8

Panhandle East Pipe L com—No paT
4% preferred.: _100

Panhandle Prod & Refining —1
Paraffine Cos Inc common—No par

4% convertible preferred 100
Paramount Pictures Inc. 1
Park & Tilford Inc 1
Park Utah Consolidated Mines 1
Parke Davis & Co No par'
Parker Rust Proof Co —2.50'
Parmclee Transportation -No par
Patino Mines & Enterprises 8-
Penick & Ford No par "
Penney (J C) Co -No par
Penn-Central Airlines Corp 1
Penn Coal & Coke Corp 10
Penn-Dixie Cemant Co 7

Penn Glass Sand Corp com No par
5% preferred - 100

Penn Power <fe Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co com 10
3%% series A preferred 100

Peoples Drug Stores Inc 5

Peoples G L & Coke (Chic) 100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co_l 33%c
Pet Milk Co common No par
4%% 2nd preferred 100

Petroleum Corp of America 5
Pfeiffer Brewing Co No par
Pfizer (Chas) & Co Inc 1

Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
$6 Dreferreri No par

14% 14% *14 14% *14

12% 13% ♦13 13% . *13
*68 70 *67 770 0- •67%

39% 39% *38% 39% *387/a

*17% 17% *17 17% • 17

34% 35 34% 35 34%

52% 52% 52% 53 v 53%

♦34 ; 35% *34% 35 ■ *34%
♦93% 94 93% 94 ' v;.-/' *93

'143 144 • v: *143 143% 142%

4%' - 4% "4% , 4%'-! 4%

48 48 # ' > 48 Vb 49% v
.

47%

4% 4% I - 4% 4% 4%

9%. 9% /V '9% 9% . ' 9%

16% 16% • 16% 16% ♦16

47

.♦*94
8 •'

♦71%
100%

7 19%
*39 -

■2%
'

29%
28%.
♦7%
♦10%

"

33%
40%
7%

♦13%
*16%

*31

♦111

19

18%
45%
114

••45%
*88%
*11%
22%
*28%

♦101 %

r 10%
*14%
50

42%
*52%
*98

• 47 "•'••,
V95-":

8

72
100%
19%
41

: 2%
29 Va
28%
7%
10%
33%
40%

7%
14

!7 -

32

115
19

18%
45%
114
47

89%
11%

, 23%
29

104

10%
15

50%
42%

52%
98%

"• -47:'. •••

94 :

8%
*71%.
*100%
19%

♦39 V
>;• 2%

29%
28%.

.'-• *7%
/ 10%'

33

40%
7%

14

17%

V *31
*111

18%
18

46

114

45%
*88%
*10%
22%
*28%
*101%
10%
14%
50

42%
52 Vb
*98

47 ;
94

8%

772
102

19%
. 41
2%

7 29%
28%
7%
10%
33%
40%

7%
14

17%

32

115

19

18%
46

115

45%
89%
12%

23%
29%
104

10%
14%
50

43%
52%
98%

Feb. 3

Sper share

14%
13%
70

39% '

17%
34%
53%
35

•94 :Vv:7

143

4%
47%

7. 4%'

9% .7.
17

,46%
94 7.7
8%
71% v :

100% »v;
19%

■ 40%
• 2%
29% .'

-28%
- 7%

10%
33

40 •

7%
13%

16%

32

115

18%
18%
45%
114
46%
89%
11%
22%
29%
104

10%
14%

■

50%
43%
52%
99

Feb. 4

$ per share

Thursday
Feb. 5

$ per share

Friday
Feb. «

$ per share

46%
♦93

V. 7%
>•; 71
100%
19%

•,,♦38'%

7/ 2%
29%

. 28%

7. 7%
♦10%
32%
40

:'7 7

7 13%-
16%

*31^
♦111

, 18%
• 18

45%
114

*45

*89

*10%

22%
*28%

♦101%
10%
14%
50

43

'52%
98%

14

11%
*67%
38%
*17

34%
53 - .

33%

*92%
142

4%
45%
4%
9 v

16

-46%
93%
7%
69%
100%
19%
*38

•,-7- 2%
7 29
♦28

7%
97/8

33

39%
6%

'

*13

16%

*31
*111

18%
17%
44%

*111%
45

89

10%
21%

28%
101 %
10%
*14%
49

41%
52

98

14%
13%
70
38%
17%
34%
53%
34%

7 93

143
4%
46%

■ 4% ;

9%
.16

, 47
93%
8

69%
400%
19%
39%
2%

729%
' 28%

7%
10%
33

40

7

13%

16%

32

115

19

18%
44%
113

45

89

10%
22%

28%
101%
10%
15

50%
43%
52%
98

*13%
*11%
*67
38

*17

34%
52%
33%
92%
141%
4%
44%
4%
9

15%

46 v

.*93

7%
*68 7
*100

18%
*38 V,
2%

28 Va
> 27%

7 • 7%
9%

32%
39

6%
13

15%

*31

*111

18%
173,8
*44%

*111%
*45

88%
*10

.21%
*28

*101%
103/s
15

48

41%
50

98

14
12

70

38

17%
34%
52%
33%
92%
141%
4%
45 :>

4%
9%
15%

46% >

93%
7% 7:
72 . ; -

102 7;
19 %, 7-
40 •

2%,
28%/•
28 •••«#">

• 7 34 V";

9%v 7
32%
39%
6% 7

15

16

32

115

18%
17%

44%
112

45%
88%
10%
22

29

103

10%
15

•49%

,42%
52

93

13%
12

*67

*37

*17%
34%
51%
33
91%

140%
4%

7 46 IK
4%
8%

*15

46 i
*93

: 7%
*68 -

7102
'19

38

>>7 2%
♦ 28%
26%

.. ' 7%
7v- 9%

323/4
39%
6%
12%

716

*31

*111

183/a
17%

*44%
112%

45

88%
10%
21%
too

*101%
10%
15

4814
41%
50

98

14

12%
70

38

17%
34%
52

33%
913/4
140'/a
4%
46%
4%
9

15%

>46% -

93%
• "7%
72

102

19%
v 38
* -2%
29 y8

- 27- •■•"

73/8
"9%

♦

3-2%
'40,

6%
12%
16%

32

115

Sales for

the Week

Shares

1,300
320

70

200

7,100
1,700
1.000

280

160

3.100

3,500
37,000
25,300
4,700

2,800 7
280 '

17,000
'

300 v -j
90 V?

3,200 - •

I . 100 r.
' 5 ,500 ' *

*4,600 a'
i 7 800 -.

•t 1,000
• 2.200
1,800 r
10,100 V;
■! 3,500

500

.2,200

18% 8.800

17% 24,700
45% . ..• v 400

112% vP 130

45 2,700
88% • 600

10% V 300
22% 25,700
29 400

103 10

10% 3,300

15 V ' 1,400
49 4,500 *

42% 18,300
50'A 1,110
98 100

For footnotes see page 24
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Range for Previous
Year 1041

Lowest

liter share
' 21% Dec *
23% Dec

111% Dec ■;
95 Doc
10% May
21«. Jan
85

25
88

85
21

81

Dec
Dec
Dec
Dec

Apr
Jan

V 50% Mar
12 , Jun
30 to Apr
99% Dec 1

, 96% Dec
10 May
88 Dec
18% Jan
16 Dec
165 Aug
163% Nov

92% Apr
7 May

• 8%.May
114 Apr•
59% May
67 Jan

10% May
171 May
* 17V* May
10 Sep
21 Apr
19% May
11% May
12% Dec

, 9 May
33% Dec
57 May
15% May
85% Dec
30% May
19% Dec
90 Dec

102% Dec
111 Dec

127 Jan

110% Jun

51% May
.21% May
106% Oct
24% Dec

'Highest x
I per share

' "27% Jan; V
29% Jan .

120% Aug
109% Aug
716% Oct
35% NoV
98% Mar
43% Jan
109 Feb '
101 Mar

43' Dec
93* July
'63% July
18 .Feb

'

38% July
108 Feb
96% Dec
16% Oct

102 Mar

32% Dec

,16 Dec
169 Aug
203 Jan
42% Feb

; 10% Nov
15 - Dec
140 Oct
93% Oct
84% Sep
20% Dec
200 Jan

38% Oct
- 14V* Jan
38 Dec

35% Oct
19% Oct
15% Nov
16 Feb

43 Feb

, 71% Nov
32% Jan

102% Feb
38% Jan

25% Feb
111 Aug
120% July
130 Aug
146% July
114% Feb
61% Feb
29% Dec
109% Jan
36% Feb

Lewest

$ per share

21%. Jan; 26'
22% Jan 26

104 Jan 21
Jan 28
Jan 19
Jan 22
Feb 2

25% Feb , 5
87 " Jan 6

85% Jan 21
36 Jan 26
87% Jan 22
54% Jan 21
*12% Feb 4-

33% Jan 12

91

14

28
• 84

RangesinceJan. 1 • ••>'
V , Highest

$ per share
> 23%'Jan ' 5'
25% Jan. 2
110% Jan ' 2
97 vJa'n 9
16% Jan 30
33% Jan 5
90 Jan 13
28% Jan 10
89 'Jan 12
87% Jan 2'
42 ;Jan 30

90 J Feb . 5

, 62% Jan 2
13% Jan 13
34% Jan 5

99% Feb' 5 103% Jan 8.

12% Feb -'5.
88 'Jan 16"
28% Jan 24
14 ' Feb *5

145 Jan 26

157% Jan 27
35% Feb' 5

8% Feb 5

12'/a Feb 4
140 ' Jan 27

80 Feb 6

77 Feb75

16% Jan 19
145 *, Jan 9

28% Jan 22
10 V# Jan 5
33 Jan 6

32% Jan 30
13% Feb 5

12% Jan 26
9% Feb 5
32 Jan 28

65% Jan ,27
19% Jan 23
83% Jan 28

>

32% Jan 15
20 r Feb 6

Feb 6

Feb 6

Feb 6

Jan 30

110% Feb 5
47% Feb 6

x25% Feb 5

105 < Jan 23

25% Jan 22

91

102

113
129

14% Jan 5
* 90 "* Jftri 30 '
•• 31% Jan 2 *

17% Jan lo
'

145 Jan 26
163% Jan 5
39 Va Jan 9
10 .Jan 2

14% Jan 29
140 Jan 27

87% Jan 6
80 Jain 8

21% Jan 5
145 :Jan 9

32% Jan 12;
10% Jan 16
49% Jan 9
34 :Jan
15% Jan .

13% Jan
11% Jan

34 ^Jan
71% Jan

22% Jan
87 4 Jan'12
34 Jan * 5
23 :Jan 5

97% Jan 14
108V2 Jan '"7
119% Jan 9
135% Jan 12
111% Jan 2
53 Jan 5
30% Jan 12
107 Jan 8
31 Jan. 5

•

; v.. STOCKS •=. i ..

"'7 NEW YORK STOCK1 ';
: ,r'T ■; exchange .,/>■ ,v

{•',.''!'7.Pan
Phlla Klectrlc Co common—.No pat;Y

■< >>1 preference common No par .

4.4% preferred —;—, .100 *
3.8% prelerred———-100

Phila Sr Reading Coal St Iron~.r—1
Philco Corn common— 3 ,

3%%- preferred series.A——10o
Philip Morris Ac Co Ltd common—5

*~f 4% preferred ——100
* ' 3.60; aeries ^preferred— 100
Phillips Jones, Corp con).—No par *
5% cumulative preferred.;.—100

PhiUlpsPetroleum—: . No pan
; Phoenix Hosiery :——•—; 5 1
Pillsbury Mills Inc common——25 :

*"-* #4 preferred-. :• ■— No par
Pitts C C St 8t Louis RR—.1—100
Pitts Coke St Chem Co com..Np par

. $5 convertible preferred—xNopar
Pitts.Consolidation Coal Co_„_ __1
Pittsburgh Forgings Co newL^-x—l
Pitts Ft Wayne St Chic Ry4 com.. 100
7% preferred. - —100

'
Pittsburgh Plate Glass Co__s.—.10 '
Pittsburgh Screw Ac Bolt——No par
Pittsburgh Steel Co com...IlNopar

7 * 7% preferred class B; —100
75%'prtfdrred class Au—Lu—100
5%% 1st ser conv prior pfd__l00

Pittsburgh St West Virginia—100 '■
Pittsburgh Young Ac Ash pfd—.100
Pittston Co (The) 1— 1 5

Plough Inc i __5
Plymouth Oil Co 5
Pond Creek Pocahontas —; 1 •'
Pobr Ac Co class B No par *
Potomac Electric Power Co.—_10
Pressed Steel car Co Inc com.. i

1 4'/a% preferred series A .50 *

Procter Ac Gamble No par
Publicker Industries Inc com.—5 1

'
- $4.75 cum preferred par *
Public Service Co of Colorado.:—20
Pub £erv Corp of N J com—No par 4
*5 preferred ; iNo par
6% preferred i—100
7% preferred : —— 10o *
8% preferred —1 100

* Pub Serv Elec Ac Gas pfd $5__No par *
Pullman Inc No par *
Pure Oil (The) common No par
5% conv preferred 100

Purity Bakeries Corp No par

>. Saturday/".,-
• ';/»»* 8L/
$ per share

4

2i% 22

> :,7 23% s,

♦105 106 -

.♦91% 95
16%.' ;i«%

J 30% 30%
■ 84% 84%

> 26% 26%
♦85% 92.
>85 88*

♦39 40

♦89 92

58% 58%
♦13% ; 14% ;"
♦33% 34%
♦100 102
*96

*13% 13%
*89 . 92
30

, 30
*15 15%
*141 149

♦158 161

:736%, . 36%
> 8% >8% ,7
i ■ *13%.;, 14%-
♦135 • • „;•

>84 7; 85 7
♦79% 79% •

. , 17% -17%
♦140 154

.31% 31%
,10% 10%.

47% 48 ■

*32% 33% 7
7*14 -.714%.

12% 12%
10 10

♦32% 33
v .. 66% . 66% ,7
*20% 20%
*84> 85

♦33% 33%
> *21% 21%

93 93 y«
104 104 ;,v
115% 115%
130 130% r

*111 r. 111%;
49 V* 49%,

•

27% 27%
*105% 106%
27% 27%

^Monday
Feb. it.

$ per share
. 2'1%'A 22

23% 23%
105 105%
91% 91%
16 16%
30% 31%
84 7' 8477
26% 26%
*86 89 %
*85

*39

*89

88

40'/a
92

LOW AND HIGH

Tuesday;
T':;t Feb. 3 :' ,

"7 t per share
: '

7 22 22% ?
,* 23% 23%

105% 105%.,
*91% 95
15% 15% „

30% 31 ,

84

26%.' 26%
87% 87%
*85 88

7 *38% 40%
*89 92

SALE PRICES ,

, • Wednesday
Feb. 47' ■«

Sper share

77 21% 22%.
.. i.23% 23%
.,*105 105%

♦92 95 7,v
'V, 15% ; 15%

'

28% 30 . •

85% . ,85%.:
25% 26Vb>.
*85,
♦85

*39

*89

90 V

88 .: >

40%
92 * ,

f; Thursday .

7"; v Feb; 5- •, ,

■

S per shart
V 21%. 22% .

♦23' 23%
104% 104%
*91' 95 >

• 14% 15%
28J/a 29
*84 - 86% 7

25% 25%
*85
*83.

90

87,

20 Mar 24% Dec 22 Jan 30 24% Jan 5 Quaker State Oil Refining Corp__10 *22

R
7% May
68% Dec
8% Dec
94% Dec
28% May
17% May
32% Dec
16% May
37 Dec

33 Nov

9% May
96 Oct

11 May

12% Dec
20% May
10y4 Dec
62 Dec

12% Dec
96 Nov

24% Jan

10% Feb
80% Feb
15% Jan
105 «/2 Mar
41 Feb

32 Dec

38% Feb
22 y2 July
48 y2 July
39 July
18% Feb

IO8V2 Mar
ley, Feb

14% Nov
29% Feb
17% Feb
84 Va Feb
17 Aug

102 Jan

33% Oct

8%
64%
7%

95

28%
23

31

17

37

33 Va
11%

101

11%

Feb 5

Feb 6

Feb 5

Jan 2

Jan 21
Jan 23
Jan 28

Feb 4

Jan 5
Feb 4

Jan 17

Jan 21

Feb 6

12 Jan 20

23 Jan 23

10% Jan 31
62% Jan 14.
13* Feb 5
96 Jan 21

25% Feb 6

9% Jan 5

69% Jan 5

■8% Jan 8
98 Jan 28

; 31% Jan 9

30% Jan 5
34y« Jan 9

201/s Jan 2
39 Jan 10

341/4 Jan 6
12% Feb 4

101 Jan 21

13 Jan 2

14% Jan 7
25 Jan 5

11% Jan 5

63% Jan 23

14% Jan 2
96% Jan 6

29% Jan 7

Range for Previous-
Year 1917

Lowest 1

t per share

4% May
3% Dec
9% Dec

22% May
101% Dec
14 May
91 Dec

6'/2 Dec
191/4 Jun
90 May
9 May

36»/« May
45 May
85 Dec

19 Apr
13% Jan
23% May
5% Sep

18 Dec

19% Sep
42% May
17% Dec

40 Jun

51/a May ■

May
66
57

9

80

X20
■ 108

Dec •

Dec

Jun

Dec

Dec

Dec

71/4 May
23% May
401/4 Dec
92 Dec
90 Dec

13% Nov - '

83% Dec
111/4 May
39% May
17% Dec
23 Mar

51/2 May
30»/« May
11 Oct
6% Dec

10% May
101 Dec

20'/2 Apr
24% May

*

Highest
'

I per share

9% Jan
8% Feb
15% Feb
30% Feb

113%.May
24% Feb

110 Apr
11% Feb
39 Jan
124 Jan

16% Feb
44 V'8 Feb

50% Dec
104 Feb

25% Feb
18% Dec
31 Feb

10% Mar

20% Nov
24% Oct

v 68V, oct
20i/4 Feb

55y2 jan
12 Vb Jan

37% Dec
68 V» Dec
60% Dec
12 Oct

98% July
26i/4 July
114% Mar
11% Feb
55% Jan
49% Jan
103% Sep
1021/4 July
181/b Jan
98% Mar
24% Feb
55 Feb

19% Nov

431/4 Dec
10% Feb
40% July
161/a Feb
161/4 Feb
16% Feb

110 Jan

30% Dec
40% Oct

Range since Jan. 1
Lowest - Highest

I per share

71/4 Jan 2

3*/a Jan 27
9'/« Feb 6

23 Vs Feb 5
103 Jan 5

16% Jan 21
90'A Jan 6
6% Feb / 4

21% Feb 76
100% Feb 6

8% Feb 5
38% Jan 26
49 Jan 13

88 V2 Jan 2
21 >/4 Feb . 6
15% Jan 26
23% Jan 28
5% Jan 13
6% Feb 5
21 Feb 4
15% Jan 22
18% Feb ; 5

54% Jan 22
16% Feb 5

41 Jan 22
'

9 Feb 5.

"33% Feb 5
67 Jan 2

58. Jan 29

8% Feb 5

80 Jan 20
20 Jan 21

108 Jan 5

x8% Feb 6

27 y« Feb 5
41 Jan 22

92% Feb 3

88% Feb
13% Jan
83'A Jan
14% Feb
45 Jan 21

15% Jan 26
37% Jan 22
51/2 Jan 20
31% Feb 5
ll'AJan 6
7'/a Feb 5

11 Feb 5

101% Feb 6
26% Jan 27
30% Jan 22

$ per share

8% Jan 12
4% Jan
10V4 Jan
27 Jan

105 Jan

19>/4 Jan
93 v Jan

7% Jan
24 Va Jan
104% Jan
10 Va Jan
41.% Jan
50 Jan

93% Jan
23% Jan

18% Jan
24% Jan
7 Jan 19
8% Jan 19

24 V4 Jan
18 Jan
21 Jan

64% Jan
18 y4 Jan

9

2

5

9

2

9

2

2

5

5

2

8

20

,6

2

19

6

5

16
5

46 -Jan

10% Jan

37% Jan
99% Jan
65 Jan

10 Vt Jan
82 Jan

21% Jan

112% Jan 15
9% Jan 30

31 y8 Jan - 2

44% Jan
95 . Jan
9iy4 Jan

14% Jan
85% Feb
18% Jan
50 Jan

17% Jan
'

44% Jan
6Vi Jan

38 Jan
12% Jan 16
8 Jan 2

12% Jan 13
104 Jan 31
29 . Jan 5
35 Vi Jan 10

5

9

13
6

4

2

5

6

12
5
2

Radio Corp of America com—No par
$3.50 conv 1st preferred—No par

Radio-Keith-Orpheum__ 1
Ralston Purina Co 3%% pfd__IOO
Raybestos Manhattan No par
Rayonier Inc common- __1
$2 preferred 25

Reading Co common 50
4% non-cum 1st preferred 50
4% non-cum 2nd preferred-: 5o

Real Silk Hosiery common 5
7 % preferred —————100 7

Reeves Bros Inc - —50c
Reis (Robt) St Co—
$1.25 div prior pfd 10

Reliable Stores Corp No par
Reliance Mfg Co common—7-2—5
Conv pfd 3% % series 100

Remington-Rand common 50c *
$4:50 preferred 25

Reo Motors Inc 1 -

STOCKS
NEW YORK STOCK

EXCHANGE

>-. 7''" \ 7,K7 ; .7.77;': Par
Republic Aviation Corp l
Republic Pictures common 50c
7 $1 convertible preferred 10
Republic Steel Corp com No par 1
6% conv prior pfd series A___100

Revere Copper St Brass com—No par
5%% preferred 100

Rexall Drug Inc ; .—2.50
Reynolds Metals Co com. No par
5%% convertible preferred—100

Reynolds Spring , 1
Reynolds (R J) Tob class B 10
common ; ; 10
Preferred 3.60% series. 100

Rheem Manufacturing Co. > l
Richfield Oil Corp. No par
Rltter Company No par
Roan Antelope Copper Mines
RobertShaw-Fulton Controls Co„ 1

4%% conv preferred 25
Ronson Art Metal Wks Iric S

Royal Typewriter l
Ruberoid Co (The) —No par

Ruppert (Jacob) 5

St Joseph Lead: 10
St L-San F Ry Co com v t c—No par
Preferred series A 5% 100

St Louis Southwestern Ry. Co__100
5% non-cum preferred 100

St Regis Paper Co common 5
1st pfd 4.40% series A_ 100 ,-

Safeway Stores common— 5
5 % preferred 100

Savage Arms Corp. 5'
Schenley Distillers Corp.- 1.75
Scott Paper Co common. No par
$3.40 cum preferred No par

Scovlll Mfg Co 3.65% cum pfd—100'
Soranton Etec Co (The) commpn—5
3.35% cumulative preferred .100

8eaboard Air Line com v t c__No par
5% preferred series A ; ,100

Seaboard Finance Co —— 1
Seaboard Oil Co of Del——No par
Seagrave Corp __5
Sears Roebuck St Co_._ .—No par *
Seeger- Refrigerator Co. 5
Beiberling Rubber Co _i
Servel Inc common ....il._.
$4.50 preferred —ElNo par

Shamrock Oil At Gas4.. >_7__ l
Sharon Steel Corp .5—No oar

8%
68%
sy8

" *96V4
29%
25%
32%
*17J/2
*38

♦33
♦12

♦100

*12%

22%

8%
68% !

w ay»n
97'A
29%
25%

'

32%
18

39
34
12% -

103

12%

58% 58%,;
*13Va 14%
33% 33%
101 101 Vi
*96 —

13% 13%
*89 92

30 VA- 30%
15 15

*140 149

*158 161
- 36% 37'A

8%:'. 9
; 13% 14 7
*135

85 85

79% 79%
18 18'%,

♦140 150

31% 32
*10 10%
46 47%

*32 Vr 32%
7 .14% 14%

12%7 13
77 9% 10
♦32% - 33
67% 67%

{■21 21%
84% 84%
33% 33%
21 Va .21%
93 93

103% 104'A
115% 116
130 130%

♦111 111%

49% 49'A
27% 277/a

"

106 106

27% 27%

22% 22%

58%
14%
34

101%

58

♦13
34

*101
*96

*13'A 13%
*89 92
.29% 30%
*14% 15
*140 149

*158 159%
37 37%

9%.:

13%
87/a

'. 13

*135 ,7' —.7.
83 84
*77% 79

. *17'% lt^'a
*140 ' 150

.31%: 32%
*10 10%
45%- 46 Vb «

>"732.%7; 32%'/
14 • 14 .:*■
12% 13

7 9% 10 • .

*325A 33
•- -67'A 67%

• 21 y8 21%
85 85

33% 33%
21 Va 21% v

94

77 103% 1041/4
115% 115'A
130 131

♦111 111 '/a
7 48% 491/a

27 27%
105 105
27% 27%

22% 22%

X55% , 58
12% 12%,

33%. 33%*
101 lotto
*96

13 13'A *
*90 02

, 28% 29%
14% 14%.

*140 149 .■-

♦158 161

36 . - 37 .

■7 ar. 9 , :

12%- 12%
*135 77 7.-.
82% 82%-
*78 '79%
*17 : - 17%.••{■

♦140 .7 150
30% 32
*10 10%"

' 43% 45%
. 33 33 7.7

.' .14 ' V-'IA.:. . ,,

12%- 13
9% 9%
32% > 32% ;

66%. 67%
20% 21
83% 84 - 7

.33%- 33%
20% 21'/a
93% 94

103% 104%
115% 115%
130% 1301/4
111 lllv
48% 49 -

26 y8 26%
105 105V4
27 271/4

'22% 22%

7*381/4 >0%
90 7 90 T"'.

, 55Va 55%
*12 14

33% 34 •

< 99% 101
•96 • —

12% 12%
*90 92

. 28% 28%
14 14

*140 149

*158 161
; 351/4- 36%

8% ' 8%
12% 12%

*135 .v ..

81 81%
77 77% '

*16% 17%
♦139 150 7
- 29% > 31
♦10 10%
43% 451A
*32 33>A
13% 13% •

12% 12%
»'■ 9 Va 9%
*31% 33

r 661%" 66%
; 20 20 V4
-; *83 to 84

33 '/a 33%
20'A 20%
92 92%
103 to 104
115. 115'A
129% 130%
110% 110%
47% 48
X25 Va 26 ,

♦105 106%
*27 27'A

22i% 22 to

\ Friday-"1; V".
Feb. *■"! •

$ per share

22 22%
23% 23%
104% 104%
*92 , 94%
14% -i 15 7
29 ,- 29 %•
84 84 .

25% ■ 26to
*85 . 90
*83 87

40 40

90 90-

■V 54%- 56'/.
*12- 14
33% 33%
99% 100
*96

12% 12%
*90 92

2»% > 29%.
14 14%

*139 - 149

*158 161

35'% • 36%
8% 8%

' 12%
^133

*80

*75

18

'139

30
*10

12%

80 :

77%
18%
150

30 v

• 10'/r
, 44'A k 45%
v *32 ( 33%
i 13%. *14

12% 12%
. 9% ^ 9%
'

*31% 32%
r 65 '/a 65%

19% *20»/a
,*• *83% 84%
: 33 to . 33%
V 20 •' 20'A

91 92%
• .102 104
, 113 115 v'
7 129 130

110% 110%
47'A. 47'/a

; ' ,25% 26%
105 ; 105

* * 26»% 27'A

*22 22%

8%
68 Va
8%

♦961A
30

25%
32%
17%

*38

*33

*12

'100

12%

8%
68%

... 8%
97 14

30

26

32%
17%
39

33%
12%

104

12%

8%
68

8 7

97%

, *29%v

25%
v 32%

17%
38

*33'A
*12

*100

12%

9

68%
8%
97%
31

25%
32%
17%
38
33%
12%

104

12%

8%
67 7

8

*96%
297/a

24%
*32

17

*37

33 Va
12%

*100

11%

8%
671/4
8'/,

971/4
29%
25%
32%
17%'
39

33%
12%

104 *

12 to

, 8%
,*66
>7%
*99 to
*29%
23 '/a
*32 v

17

37%
*33%
12%

*100

*11%

8%
67

8

97'A
30%
24 Va
32%
17 V>

37%
33%
12%
104

12

83a
64 Va
7%
961/4
30%
23%
32
17%
37

*33

*12%
*100

11%

V? 8%
66

8

96%
30%
23%
-32

17%
37

34

12%
104

11%

*11% 12%
*23% 24%
10% 10%

♦63 65
: '13%' 14
♦96 • 97
*27 27%

♦11% 12
*23% 24%
10% 11

*63 65

13% 14
*96 97
*27 27%

12 12

*23% 24% .

*10% 11'A
63 63

13% > 13%
*96 97

27 27»A

*11% 12%
23% 23%

10%; 10%
62% 62%
13% 13%
96 96

26% 27%

*11% 12%
23% 23%
10% 10%

*60'% 62 Va
/ 13 13%
*96 97

•26 to 26%

*11% 12%
*23% 24»/a
10% 10%

>*60% 64
13% 13%

*96 97

25% 25%

LOW AND HIGH SALE PRICES

42% 43 i

10 lO'/a
36'A' 36%
90 90

62 62

9% 9>/a
*80 81
*20 20'A
*111 111%
*9% 9%
29 29

*42»/2 4 43%
*93% . 94'/a ,

*89% 90'A
*14Va 14%.
*83% ; 84
16 y8 16'/2
*46 46%
*15% 16
40. 40%

•t *5% 6
; 34 4 34%

12% 12%
*7% 7%
11% 11%
104 104
*27 27%
33 33

43

9%
36

*87

*63

9%
81

20%
111%

9%
29%
42%
93

*89%
14%
84

16

46%
16

7 40%
*5%

: 33%
12%
*7%
11%

102%
27%
32%

43%'
10

36%
90

65

9%
81

20%
111%

9%
30 y.
42%
93%
90

141/4
84

16'A
46'A
16 7

40%
6

34%
- 12%

7%
11%

102%
27%
32%

43

9%
35%
*86

63

9'/a!
81

20 '/a
111

9%
29%
42%
92%
90

'*14%
*83%
153'a
*46

16

40 .

5%
33%
12%
7%
11%

103
"27
32%

43

9%
36%
89%
63

9%
81

20%
111%
9%
29%
43 f

92%
90

14%
84%
15%
47
16

40%
5%

34

12%
7%
11%

103

27 y8
32%

42%
9Va

: 34'/a
*82

63

8%
81%
20

110%
9%
28%
42%
.92%
*89%
14

84%
14%
46

*15%

7 38%
5%

32%
: 12%
*7

11%
102%
26%
31

43

9%:
35%
87

63

9

81'A
20%
111

9%
29%
42%
92%
90%
14%
85%
15i/2.

'46%
'

16%
40 ;
5%
33%
12%
7%.
11%
102%
27%
32%

41%
< 9

; 333A
*82

*61
8?a

*811%
7 20
110

9

27%
42%

,*90%
89%
14 '/a
*83%
14%
*45

*15%
'

38 to'
*5%
31%

7 12

7%
11

♦101%
26%
31

42

9%
34%
89

63

9

82

20%
110%
9i/a
28

42%
92

89%
14%
86 to
14%
47

16','4
38%
5%
32%
12

7%
.11 to
102%
27

31%

41%
9'/a

34%
*83

*60

,8%
81%
20

110

x8%
27'A
42%

*90

88%
14

*83

15%
*45%
*15%
38'A
*5%
32%
12

71/4
11

101%
27

31%

42
4

9%
r 34%
89

62
'■

8'/a
81'A
20%
110

8%
27%
42%

>92 ..

89

14%
>86%

'

.15'A
• 47%
16'A

• 38%
5%

33

:i2
7%
11

101%
27%
31%

Sales lor
theWeek

Shares
£

6,500
800
200
>100

11,900
3,100

80
9,700
100

100
70

18,700
100

600
• • 450

*4
900

4,900
>600

6,300
3,800
'3,200

310
40
800

4,300
100

15,800
200

1,400
15,000
6,300
400

4,100
5,100

50

2,600
6,900
760

1,270
420
630
70

5,500
19,800

700

1,700

300

30,500
1,100

18,800
60
700

2,300
500

2,400
400
200

4 200

1,100

100
900
700
30

;7,900
100

1,200

Saturday Monday Tuesday Wednesday Thursday Friday Sales far

Jan, 31 Feh. 2 - Feb. 3 Feh.4 > /{Feb. 5 Feb; 6 the Week

t per share $ per share $ per share $ per share $ per share $ per share Shares

8% 8% 8% 8% 8% 8'A 7% 8% 7% 8 7% 7% 4,200
3% 3% i 3% 3% 3% 3% 3% 3% : /> 3% 3% 3% 3% 2,800
91/2

„ 9% - 9% 9% " 9% 9% 9% 9% 9'4 9% 9 to 91/4 2,100
25% 25% 24% 251/4 24% 24% 23% 24% 231/8 23 34 23% >23% 26,100

*103 107 105 105 *105 106 *103% 106 *1031/4 106 *103 Va 105% 100
17% :17% 'V 17% 18% . 17% 18 16% 17% 16 1/2 16%' V xl6% 16% 4,900
*91 92 - . > *91 92 91 91 92 92 *91 92 V". V 91% 91% 40

6%
•

:< 6% -•
' 6% 6% 6% 6% . 61/2 6% >-", 6% 6% 6% 6% 12,300

*22% 23 22% 22% 22% : 22% 21% 22% ; 211/4 21% 21 '/a : 21% / 2,900
*100% 102 *100% 102 . A 102 102 *100% 102 to .vfOOH 100% ; 100 Va 100 Va 130

*9
'

- 9% • .
9 »A 9'A 9% 9% : 8% 9 8% 8% > 8% 8% 1,100

39% 39% 39% 39% 39% 39% 39% 39% 39'A 39% 39 39'A 9,800
*48% 51 *48% 51 *48% 51 *48% 51 *4% 8 51 *48% 51

91 91 *90% 91% 91'A 91'A 90% 90% 90 91% 1 90 90 400

22% 22% > 21% 23 221/4 22'A 21% 21% 21% 21% 21 to 21'A 2,400
17% •17% 17% 17% 17'A 17% ' 16% 17%

'

163t 17 v 16% 17 5,700
*23'A 25 *23V4 25 *23 24%:/ *22 - 23 *22% 23% v *221/2 23% •' - —

6% 6'/2 6% 6% 6 »A 6'A 6'/a 6Va 5% 6 -
:

v- 5% ; 6J 4,600
7% 7% 7'A 7% 7% 7% ' 7»A 7% 6% 6% J 6% 7 4,300

*20% 23 *20 23 *20 23 21 21 *19 21% *19% 22% 100

*17% 17% ;>>. 17 17 *16 16% 4 *16 ■116 to *16 to 16% 16'A 16% 300
*19% 20% 19% 19% *191/4 19% 19'A 19% 18% 19 19 19% 700

*58% 60 59% 61 ' *58% 60% 4 57% 58% 57 57 *58 59 800

*16% 17 16% 16% 16% 16% :* 16% 16% 16% 16% V 16% 16% 800

1,900
15,500
9,600

20
90

10.200
220

3,200
460

2,300
18,300

700
- >320

90

1,000
, 70

5,700
300
400

4,300
300

21,300
3,400
700

4,200
260

4,100
3,600

For footnotes see page 24.
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NEW YORK STOCK RECORD
Range for Previous

Year L!H7

Lowest

$ per share

18 May
70 Dec

14'/4 Dec
11% Dec
24 y4 May
6% May
4 Apr

27% May
39

14

65

15

38

Apr
May
Mar

May
May

29'/2 May
87V4 Dec
23% Dec

13% Mar
3% May
5% Oct

42 Nov

14% May
37% May
40% Nov
27 ' , Dec

22 July
34V2 Apr
28 May
57% May
68 Nov

15 May
4% May
6 May

73 Dec

23% Sep
16% May
8 May
68% Dec
13% May
27 Nov

99 Nov

23% Dec
83 Dec

17% May
81 May
89 May
50% Mar

37% May
63 Mar

23% Jan
94 Dec
10% May
41%. Jun

Highest
$ per share

33% Jan
82 Feb

21% Feb
22 Feb

35% Dec
9% Feb
6% Feb

41 Jan •'
51 Feb

18% Dec
117% Dec
23 Oct

62% Oct

39%
102%
35%

Oct

Jun

Jan

17% Dec
5% Feb
8%, Jan

54% Apr
22% Jan
56 Jan

42% Dec
Jan

Feb

Dec

Jan

Feb

Aug
Feb

Feb

Jan

Jan

37 May
12 May
34 Dec
88 Dec

30% Nov

13% May
14% May
19% Jun
10% May
16 May
10 % May

105 July
51 May
114 Dec

7% Jan
32% May
8% May
17% May

101% Jan
13 May
36 May
14% Jan

30% Jun

20% Dec
18% Dec

,79% Dec
5% May

Range for Previous
Year 1947

Lowest Highest
$ per share $ per share

34%
28%
50%
50%
77
81

20%
7%

.14%
93%
31% July
24% Oct

17% Feb
90% Feb
18% Feb
45 % Jan
112% Feb
37% Jan
102 Aug

36% Jan
114% Feb
125 Feb

63 July
44% July
80 July
31% Aug

105 Jan

17% Feb
49

47

18

49

104% Mar
36% Oct

19% Feb
24% Oct
21% Jan
17 Feb

25% Feb
15% Feb

109% Apr
75% Mar
125 Oct

12% Sep
45 % Jan
13% Mar
24% Oct

160 Dec

24% Feb
47 Mar

21% Oct
37% Jan
27% Jan
28% Feb
104% Mar
10% Feb

Feb

Oct

Jan

Jan

10 May
3% May
13% May
53% Sep
10% Jan
46% May
21% Jan
15% Jan
41 Jan

13% .Dec
18% Dec
12% Dec
41 Dec

12 May
9% May;
45 Dec

6% Aug
16% Jan
10 Sep
38 May
85 Dec

3% May
20 May
18 May
94 Dec

15% May
40% May
10% May
13 % May
14 May
5 % May

99 Dec

12% Dec
21% Dec
34% Aug
93 " Dec
7 Dec

30 Nov

9% May

14 Feb

7% Jan
20 % Aug
68% July
24 Dec

58% Nov
47% Dec
34% Dec
58% Feb
15% Dec

19% Dec
21% Feb
59% Feb
17% Feb
13% Feb

60%. Feb
14% Feb
24% Oct
16% Feb
59% Jan
106 Mar

7% Feb
39% Feb
25% Oct
108% Feb
21% Feb
53% Oct
15% Jan

22% Jan
20% Nov
7% Feb

112% Feb
15% Nov
38% Jan
48 Jan

104 Jun

16 Feb

51% Feb

17% Oct

Range
Lowest

$ per share

5

5

5
2

19
5

5

6

19 Feb

71% Feb

•14% Feb
12'/a Jan
31 Jan

6% Feb
•! 4% Feb

28% Feb
!41 Jan 21
15% Feb 5
97 % Jan 22

■ 19 Feb 5

49% Feb
x31% Feb
87 Jan

19% Feb

'15% Jan 28
3% Jan 24
6 Jan 5

40 % Feb
.15% Feb

40% Feb
40% Feb
•27% Jan
21% Feb
45% Feb
35% Feb
60% Jan
71 Jan

15% Jan 26

4% Jan 21'
6% Jan 20
71 Jan 7

27 Feb 5

21 Jan 2

8% Feb 5

'67% Jan 20

6

6

13

5

2

6

5

5

2

0
5

5

23

5

2
8

8

5

9

: 5
8

5

2

2

2

12

16% Jan
26 Feb

100% Jan
24% Feb
84 Jan

since Jan. 1

Highest
$ per share

23% Jan 8

73 Jan 8

15% Jan
13 Jan

35% Jan
7% Jan
6 % Jan

34 Jan

44 Jan

18% Jan
115 Jan

21 Jan

58 Jan

35 % Jan

88% Jan 15
24% Jan 8

17% Jan 2

4 % Jan 2

6% Jan 16
45 Jan 9

16% Jan 8

'42% Jan 15
42% Jan 15
29% Jan
•24% Jan
51 Jan

41% Jan
64 Jan

73 Jan

'18 Jan

4% Jan

7% Jan
73 Jan

29% Jan
24% Jan 29
10'/a Jan 8
70 Jan 5

18 % Jan 2
29% Jan 2

104 , Jan .29
28% Jan 9
87 Jan 12

20% Jan 6
87% Feb 5

100 Jan 23

:: 54% Jan 27
x37% Feb 6

69% Feb
25% Feb
95 Jan

12% Feb
39 Feb

37% Jan 26
12% Jan 22
33 •Jan 30
90 Feb 4

29% Feb 3

13% Jan 23
15% Feb . 6
19% Jan 9

11% Jan 6

17% Feb 6

9% Feb 5

25% Jan 31
95 Jan 12

109 % Feb 2

'62% Jan 2
43 Jan 2

78% Jtin 2

31% Jan 12
96 Jan 22

15% Jan 2

41% Jan 13
41 Jan 2

13% Jan 5
39 Jan 2

91% Jan 15
32% Jan 9

14% Jan 2
18 . Jan 2
20 Jan 8

14% Jan 16
21% Jan 5

11% Jan 7

51% Feb 6
113% Jan 31
9% Feb 5

36 Jan 22
9% Feb 5

19% Jan 2
145 Jan 6

16 Jan 22

38% Jan 24

15% Feb 4

33% Feb 5
18% Jan 24
19 Feb 5

84 Jan 8

5% Feb 6

58 Jan

117% Jan
11 % Jan
38% Jan
11. , Jan
21% Feb

160 Jan

18 % Jan
43% Jan
16% Jan

36% Jan
22 Jan

21 Jan

87% Jan
6% Jan

2

6

10

8

8

3

13
9

6

19

19

8

5

12

Range since Jan. 1
Lowest i Highest

$ per share $ per share

10%
■

4

16%
53%
18%
51%
41

30%
45%

"12%
19

11%
39%
12%
8%

45

8%
20%
10%
41%
85

3%
24

Xl9%
95%
18%
46%
11%
17

15%
5%

101

13%
19

33%
92

6%
30%
io y2

Jan 21

Feb 6

Feb ' 4

Jan 23
Jan 22

Feb 6

Jan 26

Jan 6

Feb

Feb

Jan

Feb

Feb

Jan 29

Feb 6

Feb 5

Feb 3

Feb 5

Jan 26

Feb 5

Feb 6

Jan 24

Feb 5

Feb

Jan

Jan

Feb

Feb
Jan

Jan 22

Jan 22
Feb 4

Feb 6

Jan 23
Feb 5

Jan

Jan

Feb

Feb

6

2

13

5

5

2

27

16

4

4

10% Jan 6

% 4% Jan 12
18 Jan 8

60% Jan
23 Jan

56% Jan
46% Jan
37% Jan

50% Jan
16% Jan
21 Jan

14% Jan

46% Jan

13% Jan
10% Jan
47% Jan

9% Jan

23% Jan
10% Jan

48% Jan
92 Jan 20

4% Jan 6
27 % Jan 5
24 Jan 2

98% Feb 2

19% Jan 17

53% Jan 9

13% Jan 7

20% Feb 2

17% Jan 8

6% Jan 2

104% Jan 27

14% Jan 22

22% Jan 5

36% Jan 5
94 Jan 12

7% Jan 6

32% Jan 21
14% Jan 5

5

2

17

2
12

10

9

15
8

9

15

8

9
9

2

8

9

STOCKS v

NEW YORK STOCK Saturday
EXCHANGE

. Jan. 31
-, r Par $ per share

Sharpe & Dohme common—No par y 20% 20%
$3.50 conv pref series A No par *71% 72%

Shattuck (Frank G) No par 14% '14%
Sheaffer (W A) Pen Co 1 *12% 13
Shell Union OiL__ 15 32% 33
Sheraton Corp of America 1 6% 6%
Silver King Coalition Mines 5 5 5
Simmons Co - No par 30 ( 30
Simonds Saw & Steel —No par . *40% 41
Sinclair Oil Corp_— No par 10% 16%
Skeliy Oil Co 15 105 105
Sloss-Sheffield Steel & Iron 20 *19% 20
Smith (A O) Corp.: —10 *52% 54%
Smith (A) & Sons Carpet Co com__20 *33 33%
3%% cumulative preferred 100 *87% 91

Smith & Corona Typewriter—No par 22% 22%
Socony Vacuum Oil Co Inc„ 15 15% 15%
South Amer Gold & Platinum, 1 *4 4%
South Carolina E & G Co com 7.50 *6% 6%
5% preferred L ;——,—50 *40% 43

Southeastern Greyhound Lines 5 *15% 15%
South Porto Rico Sugar coin—No par 41 % 41%

8'/u preferred 25 *41% 41%
Southern California Edison 25 *28% 29
Southern Natural Gas Co 7.50 22% 22%
Southern Pacific Co— Nouar 48 V8 48 %
Southern Railway common__No par 38% 38 %
5% non-cum preferred —100 *61 63
Mobile- & Ohio stock tr ctfs—100 *70% 72

Spalding (A G.) & Bros Inc 1 *16 16%
Sparks Withington———No par 4% 4%
Spear & Co common 1 *6% 7
$5.50 preferred-': —No par *72 74%

Spencer Kellogg & Sons —1 28% 28%
Sperry Corpi (The)—,—; —1 23% 23%
Spiegel Inc cpmmon 2 ' •. 9% 10
Conv $4.50 preferred No par *68% 6.9%

Square D Co 5 *17% 17%
Squibb (E R) & Sons common 1 27% 27%
$4 preferred—-.i—_■ No par 103% 103%

Standard Erands Inc com—No par 25% 25%
$3.50 cum preferred No par *85% 86%

Standard G & E Co $4 pref—No par 25 25%
$6 prior preferred No par 93 95%
$7 prior preferred No par 105 108%

Standard Oil of California—No par 60% 60%
Standard Oil of Indiana 25 38% 39
Standard Oil of New Jersey 25 72% 73
Standard Oil of Ohio common—10 27% 27%
3%% preferred series A 100 *95 97

Standard Steel Spring common 1 13 % 13%
4% convertible preferred-.! 50 *39 40%

Starrett Co (The) LS No par *38% 39
Sterchi Bros Stores Inc _i 13% 13%
Sterling Drug Inc common 5 33% 33 %
3%% preferred 100 *90 91%

Stevens (J P) & Co Inc 15 29% 29%
Stewart-Warner Corp 5 *13% 14%
Stokley-Van Camp Inc common—_1 16% ,16%
5% prior preferred 20 *19% 19%

Stone & Webster No par 13 13%
Studebaker Corp (The) 1 19% 19%
Sun Chemical Corp common 1 *10% 10%
$4.50 series A preferred No par *94 98

Sun Oil Co common No par *52% 53%
Class A pfd (4%% cum) 100 113% 113%

Sunray Oil Corp — 1 10% 10%
Sunshine Biscuits Inc 12.50 *36% 37%
Sunshine Mining Co , 10c i .1®%. 10%
Superheater Co (The) No par 21%' 21%
Superior Oil of California— 25 *150 153

Superior Steel Corp„ 5o *17% 17%
Sutherland Paper Co 10 *39% 40%
Sweets Co of America (The)—4.16% *16% 17%
Swift & Co 25 35% 35%
Swift International Ltd 19% 19%
Sylvania Elec Prod Inc com—No par 20 20
$4 preferred No par *84 86

Symington Gould Corp 1 *5% 6

STOCKS
NEW YORK STOCK Saturday

EXCHANGE Jan. 31

Par $ per share

Monday

Talcott Inc (James) 9

Telautograph Corp 5
Tennessee Corp 5
Texas Co (The) —— 25
Texas Gulf Producing j. 1
Texas Gulf Sulphur No par
Texas Pacific Coal & Oil : 10
Texas Pacific Land Trust— 1
Texas & Pacific Ry Co J.00
Textron Ina common 50c

$1.25 conv preferred No par
Thatcher Glass Mfg Co common 5
$2.40 conv preferred No par

The Fair No par
Thermoid Co common 1

$2% div conv preferred 50
Third Avenue Transit Corp__No par
Thomas Steel Co (The) 1

Thompson (J R) 15
Thompson Products com No par
4% preferred 100

Thompson-Starrett Co com—No par
$3.50 cum preferred No par

Tide Water Associated Oil com lo
$3.75 preferred _No par

Timken Detroit Axle 5
Timken Roller Bearing No par
tTransamerica Corp 2
Transcont'l & Western Air Inc 5
Transue & Williams Steel No par
Tri-Continental Corp common 1
$6 preferred No par

Truax-Traer Corp No par
20th Century Fox Film com No par
$1.50 preferred No par
$4.50 prior preferred No par

Twin City Rap Transit com—No par
5% conv prior preferred 50

Twin Coach Co„ 1

*10%
*4%
*16%
56%
20%

*54%
44%
*33%
*47

13%
*19%
*12%
*41%
*12%

9%
46

8%
21%
*10%
*46

90%
*3%

*25

21

*97%
18%
*47%
*11%
19%
*16%

6

*103%
14%
20%
34%
*91

*67/»
*30

12

10%
\ 4%
17

56%
20%
55

44%
34

49
13 %
20%
13

42
13%
9 J/2
46

. 8%
21%
11
47

90%
4

26%
21 %
98%

18%
48%
12

19%
16%
6%

105
14%
20%
34%
94

7%
31%
12%

Feb. 2

$ per share

20% 20%

*71% 72%
15 • 15
13 13 ■•£
32% 33
6% 6%
5

30% 30%
*39% 41

16% 16%
105 * 105 .

20 20

54 54
*33 33%
*87% 91
22% 22%
15% 15%
4

'

4%
6% 6»/a

40% 40%
15% 15%
*41'/a , 42
41 41%
28% 29 'A
22% .22%
48 48%
37% 38%
61% 61'%
*70%

"

72
16 16.
4% 4%
*6%
*72% 75.

28 % 28%
23% 23%
10 t lO'/a
68 % 69%
17% 17%
*27% 28

*102% 103%
25% 25%
*84 % 86%

24%
96

108%

59%
39

73

27%
*96

13
*39%
39
*12%
33%
*90%
29%
13%
16%
19%
13%
19%
10%

A93
53%

■ii3%
10%
36%

10%
21 %
151

17%
*40 %
*16%
35

19%
19%

*83%
5%

Monday
Feb. 2

$ per share

10%
*4%
*16%
56%

20%
54%
44

33%
47%
13%
*19%
12%

*41%
*12%

9-%
*46

8%
21%
*10%
46

89

3%
*25%
21

97%
18%
47%
11%
19%
16%
6

104 ■

14%
20

*34%
*91

*6%
*30

11%

10%

4%
16%
57%
21%
54%
45

'

33%
47%"
13%
21

12%
42

13%
9%
47

8%.
21%
11
46

89

'3%
27.

21%
98%
19%

47%
12

20%
16%
6%

104

14%
20%
34%
94

7

32

11%

LOW AND HIGH

Tuesday
Feb. S

:
* $ per share

20% 20% Hi
*71%
*14%
*12%
32%

'

6%
*

5 '.

30

*39%
16'/a
102% 105

19% 20
*53

*33

*87%
21%
15%
4

6%
*39%
15%
41%
*40 %
28%
21%
47%
37

61

*70%
16

4%
*6%

*72%
28
23

9%
68%
17%
27%

72%
15

13 '

33%
6%
5%

30'/a
41

16%

SALE PRICES

Wednesday
Feb. 4

$ per share

19% 20

*71% 72%
. 14% 14 y2

12% 12%
32%
6%
4%

29%

54%
34

91

22 %
15%
4%

6%
40%
15%
41%
41 %
29

22'/a
48

37%
61 %
72

16

4%
7

75

28

23%
10

69

17%
27%

102% 102%
25% 25%
*84% 86%

52%
33

1 87%
"20

6%
♦39%

21%
46

36

.28;
22 ?; ■

9%
*68%

25 3 a

98%
109%
60%
39%

73%
27%
97

13 %
40

. 39
13%
34

91%
30

14%
16%
19%
13%
19%
10%
98

53%

115%
10%
37%v
10%
21%
51

18

40','2
17

35%
19%
20
86

6

24

94%
107
59

38%
71%
27%
*96

12%
*39%
*33%
*12%
33%
*90%
29'%
*13%

, i 16%
*19 V .'

4 13%
; 18%

10%
*93

52%
*114

10%
*36'%
• 10 .'
21%

*148

*17%
40
*15%
34%

■> 19%
19%

♦83

5%

'24%
95%
108

60%
38%
73

27%
97

12%
40
40

13%
34

91%
29%
14

16%
19%
13%
19 %

10%
98

52%
115%
10%

37%
10

'

21%
152
17%
40%
17

35%
19%
19%
86
5%

22%
93

103

5C >

37%
69%
26

96

12%
39%
*38%
12%
33%
90

29%
13%
16 ,:

*19

12%
18%
10

*93

53
115

10

36%
9%
20%
146%
17

39%
15%
34

18%
19%
86
5%

23%

93%
105

59%
38%

71%
27%
96

12%
39 %
40

12%
33%
90%
29%
13%

- 18
19%
13%
18%

10%
98

53

115%
10%
36%
9%
21%
148

17%
39 %
15%
34%

19(4
19%
86

5%

Tuesday
Feb. A

$ per share

10%

4%
16%
58

20%
. 55
43%
32%
*46%
12%

*19%
12%
41%
*12%

■

9%
46

8%
21%
*10%

'

45
88

3%
*25%
20%
*98 ■■<■•

18%
: 47%
11%

'

10%

*16%
5%

10%

4%
16%
56%

20%
55%

44%
33%
47

13'/a
20

12%

41%
13%
9%
46 '

8%
21%
11

45

88

3%

27%
91

98%
19%
47%

11%
20%
17%
6%

102% 102%
; 14%. 14%
19%
34 %
*91

6%
*30 %
11%

20'4
34%

"

94

6%

31%
11%

10%

4%
16%
54%
19'/a
54%
42%
31%
46%
12%
19%
12

40%

*12%
9%

46
8%

21%
*10%
45

88

3%
25%
20'/a
98

18 %
47%
11%
18%
16%
5%

101

14%
19%
34

*91

6%
30%
10%

Thursday
Feb. f>

$ per share

33

0%
5%

29%
*38% 41
16 16%

101% 102
19% 19%

52%
33

91 »

21

15% 15%
4 4

6 '/a
40%

15% 15%
40% 41
40% 40%

28% 28%
22

47%
37

61% t; 61 %
*70% 72
16% 16%
4% 4%
6% 6%

*72% 75
28%
23 %
9%
69%

17% 17'/a
97 98

102 % 102%
24% 25%
85 85

19

71%
14%
12%
31%
i 6%
4%

29
*38

• 15%
99%
19

50
32 %
*87%
19%
15%

3%
6

*39%
15%
40 %
40%
28%
21%
45 %
35%
60%
*70%
16

4%
6%

*72%
27

-21%
8%

*67%
16%
26

102

24%
85

22%
87 %

100

57%
37%
69%
25%
*95

12%
39

*38%
12%
33
*87%
29%
13%
15%
*19

12%
17%
9%

*93

52
'114

9%
37-

9%
19%

'143
16%
*39%
*15%
33%
18%
19

•84

5%

19%
"71%
14%
12%
32
6%
4%

29%
40

•

16%
99%
19

50%
32%
91
20
15%
4

6%
40 %

15%
40%

40%
28%

21%
46%
36%
60%
72-

16%

4%
6%

75
'

28 .

22%

e%
69 %
17

26
102 %
25%
85

23%
90

102

58%
38

70%
26%
97

'

12%
39
40

12%
33'/a
90

29%
13%
15%
19%
12%
18%
9%
98

52 -

116

10

37

9%
20

148

16%
40
17

33%
19

19%
86

5%

LOW AND HIGH SALE PRICES

Wednesday
Feb. 4 y;

$ per share

Thursday
Feb. ft

$ per share

10 %

4%
16%
56%

19%
55

44%
32%
46%
12%
19%
12%
41%
13%
9%

46

8%
21%

10%
45

88:

3%
25%
20%
98

18%
47%
11%

>20

16%
'

5%
102

14%
20

34

93 '

6%
30%.
11 %

*10

4%
16%
54

19%
52%
41%
30%
,45%
12%
19%
11%
39%
*12%

9

45

8%
20%
*10%
41%
*86

3%
24

20 '/a
*98
18%

-

46%
11%
18%

*15%
5%

*101

13%
19

33%
*91

.

6%
*29%
10%

10%
4%
16 %
54%
19%

53%
42%
31%
45%
12%
19 %
12

■42

13 ' ;•

9%
45

9%
21
10%

32%
88

3%
24

20%
98%
18%
46%
11%
18%.

16%
5%

102%
14%
19%
34
93

6%
30 .

10%

Friday
Feb. (»

$ per share

19,- , 19%
*70%
14 '/a
*12%

:•- 32

6%
4%
28%
•38
15%

. 99
19

49%
x31%
*87-%
20

15%
3%
*6

*39 %
15 %
40*

*40%
28

21 %
A 46

35%
? 60%
*70%:
*16
x43a

*6%
*72%
27

21%
8%
68

16%
*26

100%
25 \
*83

22%
88 %
100%
58%
x37%
70

25 3 4

95%
12%
*38%
*38%
*12%
33 %
*88

29 %
13 3 8
15 %

.♦19

12%
17%
9%

*93

51%
•114

9%
36

9%
19%

*141

16%
*39 %
15%
34

18%
19

*84

5%

72

14 %•
13

32%
6%
4%

29 3 8

40
15%
99%
19
51

32%
91
20

15%
3%
6%
40%
15%
40%

41%
28%
22%
46%
36%
61

72

16%
4%
7

75

27

22%
9

68

17

27%

101%
25%
85

23%
89%

102
59%'
37%
71

26%
95%
12 %

3.9%
39

13

33%
90

29%
13%
15%
19%
13

18 %
10

98

51%
115%
9%
36'/a

9%
19%

148

16%
40

15%
34%

• 18%
19%
86

5%

Friday
V Feb. «

$ per share

y

*10

4

16%
54%
19%
51%
42'/a
31
46

12%
*19%
11%

41%
12%
8%

*44

9%
20%
*10

42%
85

3%
*23'/a
Xl9%
97%
18%
46%
11%
18%
*15 '

'

5%
101

13%

19%
*34
92%
6%

*30

10%

10%
4- •

16%
55

: 20

51%
43

31%
46

12%
20 %
11%
41%
12%
9»/a

45

9%
20%
10%
43%
86

3%
25

20'/a
98

18%
46%
11%
19%
16%
5%

101 ...

14, -

. 19%
34%

92%
6%
30%
10%

U

Sales for
tiic Week

y Shares

3,000
; ■ ! ' 200

>1,300
500

10,700
3,300
3,300
3,100

26,000
1,600
1,900

COO
600

800

66,800
2,100
2,800
100

2,200
2,200
500

3 500
4 000

19,900
7,100
1,300

500

3,800
300

2,200
5,900
8,500
290

2,003
1,000
160

10,900
200

19,400
2,700
3,700

21,100
14,000

25,900
11,600

200

3,800
200

100
400

4,100
1

203

3,500
1,500
3,500
200

5.500

16,100
4,300

1,900
60

21,400
2,000
4,500
2,500
400

900

400

200

6,000
"V 7,000

2,200

3,660

Sales for

the Week

Shares

"

300

500

1.200

20.800

12,900
2,100
5,400

13,200
400

7,400'
200

3,300
480

100

2,000
60

2,500
2,600

1,300
290

1,200
200

8,700
340

10,200
1,100 :
3,900

11,200

, 400
11,700

220

1,900
16,600
1,000
100

"

500

110

4,100

12 Dec 15% July 10% Jan 23 12 Jan 2 Udylite Corp (The) 1 11% 11% 11 11 V; ? 11 11 ✓ 10% 10% 10% 10% , 10% 10% . 1,800
43 % May 58% Feb 47% Feb 5 51% Jan 9 Underwood Corp No par 49 49 49 % 49% 48% 48% 47% 48% 47% 48% 47% 48% 1,600
9 % May 15% Jan 10% Feb 4 11% Jan 9 Union Asbestos & Rubber Co 5 10% 10% *10% 11. 10% 10% '■f.-' 10% 10% 10 % 10% 10% lO'/a 1,100
25% May 37% Oct 29% Jan 24 34% Jan 9 Union Bag & Paper— No par 31%

99%
31 % 30% 31% 31 31 29% 31 29%. 30 29% 29% 3,200

89 % Jan 110% July 93% Jan 22 102 Jan ' 2 Union Carbide & Carbon No par 99% 99% 100 y.v 99% 99% 96% 99% 93% 96 93 7/'a V95% 12,900
105 Dec 115 Mar 106 Jan 2 ; 109 Jan 23 Un El Co of Mo pfd $4.50 ser No par *107% 108% 107% 107% . ; 107% 107% V *107% 108% 107% 107% 107% 108% 200
91% Dec 106% Sep Preferred $3.70 series No par *90 93 *90 92% *90 93 -

* 90 93 . *90 93 *90 92%
85 Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series No par *89% 90 90 90 *89% 90 89% 89% *88 89% *88 90 1 30
20 Apr 27 Dec 22% Feb 5 26 % Jan 2 Union Oil of California _ 25 23% 23% 23% 24 23% 23% 23 23% 22% 23 22% 23 5,200
120 Apr 164% Dec 152 Jan 19 165 Jan 2 Union Pacific RR Co common 100 *160 162 162 163 161 161 158% 160% 155% 157 156% 158 2,100
97% Nov 111 Feb 98% Jan 22 101% Jan 2 4 % non-cum preferred 100 100 ' 100 99% 99% " 100 100 ;■;, 99'% 99% 99% 100 *99'% 100 800
30 May 38% Feb 31% Jan 26 3d Jan 15 Union Tank Car No par *33% 34% *33% 34% 33% 33% 32 32 % 32% 327/a 33 33% 3,700

For footnotes see page 24.

.1Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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NEW YORK STOCK RECORD

Range for Previous
Year 1947

Lowest

S per share

16% May
102 Dec
■15% Dec
75 ' Dec

18% Sep

28 % Jun
26% Jan

1 3 Is Dec
'<• 50 Dec

2% Dec
41

5%
651/0

Dec

Dec

Dec

11 % May
33 May
44% Jan
20 Dec

12% May

15% May
,01 Dec
12% May
86 May
171 Dec

13% Dec
,71% Dec
37 Dec
5% May
25% Jan

"16% Jan

9% Dec
35 May
46% Dec
23 Va May
92 Dec
40% Dec

127% Dec

, 38% May
67 Dec

61%.May
133 Dec

xl7% Nov
.38. Dec
5

8

Jan

Jan

96% Dec

5% 'Dec
x33% Dec
16 May
4% May
20 Dec

163% Dec
13% Dec

56% Dec

13% May
14% Dec

12% May
26% Dec
84 Nov

85% Nov

35% May
85 Dec
95 Dec
5 % May

69 May
14 Nov

107% Dec

34% Dec

31% Dec
"31 Oct
30 Dec
30 AUK

Highest

$ per share

25% Dec
110 Sep

:

28% Apr
120% Apr

, 24% No®

35 Dec

33% Nov,
®; 8% Feb/;

83 Jan
4 Vh Jan

■ 53% Mar
' 10% Feb

95 Jan

19% Oct
43% Jan

-- 59% July
24% Jan

19% Feb

l/ 23% Oct
.106 . Jan
20% Oct
107% Feb

196% Mar

33% Jan
94 Feb

53% Feb
9% 'Oct
39% Nov

24% Oct
10 ■■ Apr
46% Oct
73 Feb

39 Jan

103% July
60% Feb
165 Feb

51% July
81 Feb

80 Dec ,

150 Mar

23 Feb

48% Feb
.7 8% Oct
12% Feb
109% Jun

10% Jan
, 52 Feb
22 Feb
11% Feb
23% Dec
192 Mar/

29% Feb

91% Feb

Range
Lowest

$ per share

23%
105%
16.

•77%
19 .

13

29%
7 29

7 3%
52%

. 2%
41%
5%

67

18%
37%
49 %
21%
15

Feb 5

Jan 6

Jan 6

Jan 12
Jan 22

Feb 5

Jan 31

Feb 5

Jan 23
Feb 6

Feb 6

Feb 6

Feb >6

Feb 6

Feb 6

Jan 21

Feb: 5

Jan 5

Feb 6

since Jan. 1

Highest

$ per share

26% Jan 17
107% Feb 3

18% Feb 2
86 Feb 2

22 Jan 29

15% Jan 5
35 > Jan

> 31% Jan
4 % Jan

55 Jan

2% Jan

43 Jan 29

6% Jan 5
70 Jan 9

20 Jan 17
42% Jan 29

56% Jan 12

22% Feb 2

16% Jan 17

22

18%

20%
39

94 %
94

50%
104%
97%
10%

112

16%
121

Feb

Feb

Jan

Feb

Feb

Jan

Nov

May
Oct

Nov

Nov

Oct
Feb

'57 Apr
13% Apr
29% Apr
100 Dec

xl7% May
7% May
10% Dec

88% Dec
12 Dec

21 May

19% Dec

17% May
20 Sep
30 Dec

5% Dec
37% Jan

83% May
21% May

105 Dec

112% Nov

103% Dec

106% Dec

•J 32% May
105 Dec
•" 5% May.
38% May
4 May
9% May
26% Dec
65 Dec

17 May
27% May
.22% May
88. Dec
94% Dec
30 Nov

26 May
82% Dec

62% Mar
99 May
31 May

"■< 90 Dec

26% May
19% May
9% May
84 July
29% May
5% May.

75% Feb
17%:"Jan

f 36% T'eb
109 "July
24% Jan
13% Feb
19% (Feb

: 106% Mar

18% Feb

36% Nov

27 Jan
23% Feb
26% Feb

41 Feb

12% Jan
52% Nov

90 Feb
34% Jan

117% Mar
.121% Jan
112% Jan
116% Aug

• 47 Oct,
113 Jan

10 V8 Jan

® 75% Jan
9% Dec
32% Dec

42% Feb
90 Mar

"26% Sep
38% Oct
31 Dec

.105 Aug
406% July
'■ 55 " Jan

43% Dec

102% July
76 Dec

103 Feb

53% Oct

101% Mar
34 Feb

29% Feb
17% Feb
90

34
Feb

Feb

12% Dec

17% Jan 2

90%Jan 7
16% Jan 23
93 Jan 22
170% Ffeb 6
13 Jan 26

72 Jan 2l
34% Feb 5

6% Feb 4

31% Feb 6

18% Jan 22
9 Jan 15

41% Feb 6
49 Jan 13
26 Feb 5

87 Feb 6

39% Feb 5
130 Feb 2

41%
66%
70%

11331®
17%
38
5%
9%

93

4%
31%
16%
4%
20
150

12%
57

Jan 6

Jan 7
Feb

Feb

Feb

Jan

Feb

Jan 8

Jan 29

Feb 5

Jan 27

Feb 4

Jan 5

Feb 6

Feb 6

Jan 22

Jan 28

21%
97

18%
105%
175

14%
72 -i :

42%
8%
36

21%
9%

45%
53

33%
90%
45%
137%

47

70

78%
140%
.: 19%
40%
5%
10

97%

5%
34

17%
5%

23

163%
14%
64

Jan 5

Jan 12
Jan 8
Jan 12

Jan 24

Jan 2

Jan 21
Jan 9

Jan 7
Jan 5

jan ;:~2 .*
Jan 8

Jan 10
Jan 27

Jan 5

Jan 9

Jan 2

Jan 13

Jan 30

Jan 13
Jan 9

Jan 9

Jan 8

Jan 9

Jan 6

Jan 5

Jan 13
Jan 5

Jan 21

Jan 8

Jan 14

Jan 2

Jan 5

Jan 7

Jan 7

45 Feb
40 Jan

38 Feb

33% Nov

33% Oct

Range for Previous
... Year 1947

Lowest 1 Highest
$ per share $ pershure

:
■ \ :;v v.- '■ •■ '

14% Jan 15

13% Feb 5

24 Feb 5

12% Jan 2

25 Jan 23

42% Jan 26

87 % Feb 2

8 % Feb"_5
100% Jan 23

14% Jan 7

.109 Jan 6

18 Jan 7

35% Jan. 6
31% Jan 19
32% Feb 4

32% Jan 20

32% Jan 13

16% Jan 27
14% Jan 5
26 Jan 23
14% Jan 10

29% Jan 6

47% Jan 2

89% Jan 16

10%
106

16%
114

20

37%
34
34

32%
32%

Jan 8

Jan 5

Jan 16
Jan 27

Jan 8

Jan 30
Jan 8

Jan 8

Jan * 5
Jan 13

Range since Jan. 1
Lowest Highest

$ per share $ per share

14

,9
14

6

64 Jan 24

14%.Jan 21
31 Jan

100% Jan

'20% Jan
9 Feb
11% Jan 22
85% Feb 15

10% Feb 5

25% Feb 5

22% Feb 5

113% Jan 24
20% Jan 5

'

17% Jan 23
*

19% Jan 26

27% Feb 6

66

15%
"32%
103 %
22

10%
12

91

13%
32

25%
123%
22%
19

21%
30%

Jan 2
Jan 8
Jan 23
Jan 22
Jan 29

Jan 2
Jan

Jan

Jan

Jan

Jan

Jan 30

Feb 4
Jan 10
Jan 2

Jan 2

5%
:■■■- 43%
:,/V84®
' 21%

:.-i 14%
'106

114%
1104 %
'106

29%
103%
6%

38

8%
"

26%
28%
69 ;

Feb 6

Jan 26
Feb 6
Jan 27

Feb 5

Jan 6

Jan 5

Jan 9

Feb 2

Jah 19

Jan 6

Jan 2

Jan 22

Feb 5

Feb 5

Jan 13

Jan 12

• 19% Jan 22
' 34% Feb 6

x25% Feb 6

'X87 :• Feb . . 6
x94% Feb
30% Jan 16

6% Jan 2
*48% Jan 5
86% Jan 2

24% Jan 9

.117 Jan 19
108% Jan 20
117% Jari 13
108% Jan 23

110% Jan 6
44 11a n 5

105% Jan 12

8% Jan 29

44% Jan 10
11% Jan 10

35% Jan 10

32 Jan 28

72% Jan 15

20% Jan 5

37% Jan 8

30% Jan 5
S4 .. Jan 10
98% Jan 9

32% Jan / 2

x36 %
85

80

99%
38

86%
26%
20

10%
90

27%
9%

Feb 6

Jan 5
Jan 5

Jan 22

Feb 5

Feb 6

Jan 6

Feb 5

Feb 6

Feb 6

Feb 3
Jan 22

43%
90%
90

100%
47%
92

27%
23%
12%
90

28%

11%

Jan 2

Jan 28
Jan 7

Jan 12

Jan 5

Jan 5

Jan 7
Jan 5

Jan 9

Feb 6
Jan 15

Jan 2

STOCKS •

1 NEW YORK STOCK ®
Exchange, 5

/•;. ®®..// y. V.- , ®V/ • par
United Aircraft Corp common 5
5% convertible preferred— 100

United Air Lines'lnc oommon 10

4%% cumulative preferred: 100
United Biscuit Co__ —No par
United Board & Carton Corp— 10
United Carbon Co————_:_No par
United-Carr Fastener Corp___No par
United Cig-Whelan Stores com—30c

$3.50 convertible preferred 100
United Corp common-—. ———_1
$3 preference—— 5

United Dyewood Corp common- 1
7% preferred —L-_-—„—l100

United Electric Coal Cos 5
United Engineering & Foundry 5
United Fruit Co ———No par
United Gas Improvement CO—-13%
United Mereh & Mfrs Inc com- 1

$4.50 preferred"— —;

U S Freight Co—
U S Gypsum Co common—_

7% preferred—
U S Hoffman Machine Cori
4%% preferred

U S Industrial Chemicals
U S Leather Co common—

Partic & conv class A
U S Lines Co common —

4% % preferred—
U S Pipe & Foundry-
U S Playing Card Co —

U P Plywood Corp commoi
3% % cum prd series A_

U S Rubber Co common

U S Smelting Ref & Min com .50
7% preferred — 50

U S Steel Corp common No par
1% preferred ' ——3—-—_L—100

U S Tobacco Co com—No par
7% non-cum preferred- 25

United Stockyards Corp! 1
United Stores $4.20 non-c 2d pfd—5
$6 conv preferred™, No par

United Wall Paper Inc common 2
■ ,4% cum conv preferred 50
Universal-Cvelops Steel Corp—• 1
Universal Laboratories Inc 1
Universal Leaf Tobacco new.No par

8V0 preferred 100
Universal Pictures Co Inc com 1
4%% preferred 100

Vanadium Corp of America No par
Van Norman Co— 2.50
Van Raalte Co Inc new—— 10

Vertientes-Camaguey Sugar Co—6%
Vick Chemical Co—: 2.50
Vicks Shreve & Pacific Ry com__ 100
5% non-cum preferred 100

Victor Chemical Works common- 5
3%% . cumulative ^preferred 100

> % preferred 2nd series——100
Va-Carolina Chemical com—_No par

6% div partic.preferred 100
Virginia Elec &. Pwr Co 06m—No par
$5 preferred —„_100

Va Iron Coal & Coke 4% pfd—25
Vircinian Ry Co commonJL— 25
— 6% preferred———/ ' 25
Visking Corp (The) 5
Vulcan Detinning Co common 20

1% cumulative preferred 20

• ' '
- STOCKS . •

..,/. NEW YORK STOCK
EXCHANGE -

Par

W
Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co common—L_ No par
4% preferred—' __ 100

Walker (Hiram) G & W No par
Walworth Co L—No par
Ward Baking Co common 1
"5%% preferred — 100
Warner Bros Pictures 5
Warren Foundry & Pipe —No par-
Warren Petroleum Corp new com__3
3%% pfd called Feb 9, 1948—_

Washington Gas Light Co No par
Waukesha Motor Co.— ; 5
Wayne Knitting Mills 5
Wayne Pump Co 1

Webster Tobacco Inc 5
Wesson Oil & Snowdr com No par
$4 conv preferred. No par

West Indies Sugar Corp 1
West Penn Elec Co (The) ..No par
Class A —„— '—No par
7% preferred 100
■6% preferred— 100

West Penn Power 4%«& pfd 100
West Va Pulp & Paper^com No par
4%% preferred 100

Western Air Lines Inc 1
Western Auto Supply Co 10
Western Maryland Ry com——A100
4% non-cum 2nd pfd ._ 100

Western Pacific RR com No par
Preferred series A_ L -_100

Western Union Teleg class A_No par
Westinghouse Air Brake No par
Westinghouse Electric com 12%
3%% cum pfd series A 100
3.80% cum pfd series "B„_ 100

Weston Elec Instrument 12 50
Westvaco Chlorine Prod— • -

Common i No par
$3.75 preferred i No par

Wheeling & L Erie Ry com 100
5%% conv preferred 100

Wheeling Steel Corp com___.No par
$5 conv prior pref__'No par'

White Dental Mfg (The S S) 20
White Motor Co_ —1 1
White Sewing Machine com 1

• $4 conv preferred 1'. No par
Prior preferred _20

Wilcox Oil Co 5

Saturday
Jan.31

Monday
1 Feb. 2

$ per
"

-25%
*105%

18 •

'7*85
*21

*13%
29%
*30%

:. 4

*52%
2%

43

*6

*67

19%
41

51

*22%
15%

share

25%
109

18%
86 ;

21%
7:14 O
29%
32

•4

53%
2%

43

6%
69%
19%
41

51

22%
16 ■

$ per

25%
*107

; 18

.'■1,85%
21%
14%

7 29%
*30%
3%

*52%
2%

43

*6

*67

19%
41%
50%

. 22 Va
15%

share

26 1
109

18%
86

21%
14%.'
30 :

32

4

53%
2%

43

6%'
70

19%
41%

50%
22%
16

LOW AND HIGH

Tuesday
Feb. 8

Sper share

SALE PRICES

Wednesday
Feb. 4 ,

Sper share

Thursday
7 Feb. 5

Sper share

Friday
Feb. «

S per share

Sales for

the Week

Shares

25% 25% 24% 25 Vs 23 Vs 24% 23% 24% 15,700
107 Va 107 Va ■ 106% 106% < *106% 108 *106% 108% 200
17% • 18%, ... 17%. 17% 16% 17%

.
17 17 Va 13,800

84 84 Va " v. 84 ■ 84 , ,• 82 83 X82 82 1,300
21 21% 20% 20% 20 Vs 20% 20 20% 2,000
14% 14% V, 12% 14% 13 13% -.It/ *13 13%;:® 1,800
29% •32% AV 32%, 33% 30% 31 30% 30% 4,800
30%

"

30% *29%. 30% r 29 • < 29% ?■ *28% 30 300
3% 3% 3% 3% 3% 3%

'

3% 3% 7,700
*52 Va 53% *52 Va 53% *52% 53% 52 Va 52% 10
2% 2% 2% :2% 2% 2% 2% 2% 27,900
42% 42% 42 % 42% 42 Vs 42 Va 41V* 42% 2,000
♦6 6% 6 6 6 6 5% 6 500
*66% 69, *66% 69 67 Va 67% 67 67% 200
19 Va 19% 19% 19% I8V4 18% 18% 18% 4,600
41 41 X39% 39% • 39% 39% *39 39% 1;000
50% 51% 50% 51 49 % 50% 49% 50'A 13,600
22% 22% 21% 21% A 21% 22 22 22 2.000
15% 15% 15% 15% 15 Vs 15% 15 15% 9,000

—No par 19% 19% 19% 19% 18% 19% 18 Vs 18% 18 18% 18 Vs 18% 5,200
—■No par •91 93 *91 Va 93 1, *91% 93

'

91% 91 Va *91 92 y; vv': 91% V 92 V-V ' 60
—No par ♦16% 17% *16% -17% *17 18 ■.•/I® 17? • 17 16% 16% 16% 16% 300

1—20 ♦95% 97 Va 95% 96% 95 95 . 93% 94% 93 93 Va 93 94 1,900
— 100 *172 175 : 175 175 *172 175 ■

, • ♦172 175 *170% 174 .170% 170% 40
>1—1—5 14% 14% 14 14'

"

*13% 14% 13% 13% 1 13 13 *12% 13% 700
- 100 ;/ *70% 72 *70% 72 *70% 72 *70'/a ; 72: •. •

*70% :72 ,1V *70% 72 100
-No par *38 39% V® 37% 38'A 36% 36% 36% 34% 35 35 • 35 1,900
_No par

'

IVa r; 7%
, ,.

7 v' 7 ://■i ■ 6% 7 6% 6% ■1" 6% 6% 63s 6% 3,400
—No par 34% 34% 34 34 *33 33% 32% 32% 1: . 32 ,32 31% 32% . 1,100

1 ,197/a 20 Va 20 20 Vs :/"• 19% 20 > ■19% 19% 19
■

19%-"/ ?19 Vs 19% 14,400
— 10 *9 v 9%r V

'

*9 9% // '*9' 9% 9% 9 Vs *8% 9% ; *8% 9% : /. 200
20 *44®/ 44% 44% < ; ■ > 44%. 44% •1/44 44% :•'.'/ 42 • 43 :z 41% 42 V® 1,800

.1—10 "■ *51 53 *52% 53 Va 52% : 52% *52% 53% V® 52% 52% *51% 53% , ®v®, 500
ill—i_l. 1 29 29 29 29% 28% 29 26% 28'% 26 26% 26% 26% 6,200
——100 *87 89 *86% 89 *86 89 *86 ; 89 *85 88 87' 87 20

10 42% 42% 42%. 43 41% 42% '■■y 40 ; 41% 39% 40% '/ 1 40 40% 12,500
I 100 *130 133% 130 131 *130 132 130 131 *130Vs 133 *131 136 600

*46

*68

; 74%
134%
19

*39

*5%
9%

*90

*5

*31%
*16%
*4%
*20%
*154

13%
57%

46V2
691/4
75%
134%
19

40%
5%
9%
96

5%
331/4
18 'A

7 5
21
158

13%
I 58

46 <

68

75 Vs
134%
18%
*39

5%
9%

*90

4%
*32V4
■16%
4%

*20%
*155

13%
58i%

46%
68

75%
134%

18%
40'%
5%
9%

98

5 Va
33 V8
171%
4%

21

157
13%
59

45'%
*67%
75 ■;%
134

18%
39

*5%
10

*90

4%
*31%
*16%
*4%
20Vi
154

13%
58

46%
69

75%
134%
18%
39

5%
10

96

4%
33 Vs
17%
5

20%
154

13%
59

44

67%
x71%
133%
18%
39

5%

9%
*90

4%

*31%
16%
4%

*201%
154

13

57

45

67%
74

134%
18%
39

5%
10 /
96

: 4%,
33 Va
16%
4%
21

154

13%
57%

*16 ?

16% 16% 16% xlG Vs 161/s 15 15%:
*13% "14 >; 14 * 14 v * *131/2 14 VV *13% 13% '

25% 25% 25 •,/; 25% > t 24 Vs 25 24 Va 24%
13 ; 13% >■> ^ 13 13% -• V 13, 13% / 12% 13'

26 26 *25 Va 27% 26 V2 26% *25 Va 27%
*87%

"

92 *86% 92 *86% 92 '1: *86% 92

*89 93 *87 Va 92 *87'A 92 *87 Va 92
44 44 *44 44% 44% 44% 43 44

*87% 89 87% 87.Va > *87'/e 89 *87% 89

*87 95 *87 95 - *87 :• 95 ♦87 95

9% 9% 9% 9Va 9'A 9% 8% 9% V
105 Va 105% 106 106 ♦195 106 105 105

16% 16% 16 Va 16% 16 Vs 16% 16 16% V
*113 113% 113 Va 114 113% 1131/a - 113% 113%
*18% 19% : 19% 19% V® 19 : 19 18% 19
*37 Va 38%: -*37% 38 Va 1,® *37% -38% 37% 37%
*31% 32% 31% 32V4 V 32 32% 31% 32

*33 34 *32% 33% *32% 33% 32% 32%
*31 32 .;/:■■ • *31" 32 *31 32 *31 32

*31 32% V *31 -1" 32% v *31 321/2 *31 32%

43 44 43

*67 Vs 69 * 67 Va
70% 72 71%
133 133% 133%
18 18% 17%
38% 38% 38%
5VA 5% 5%
9% 9% 9%

*90 95 *90

4'i/a 4% 4 Va
■*31% 33 Vs 31%

*16% 17 ® *16%
*4% 4% 4%
20% 20 VA 20

151 154'/a ' 150

12% 13 12%
57% 57 % 57%

15 15 15%
13% 13% * 13 VB
24 •24 24

12% 12% 12%
25% 26 25%

~*86% 92% **85

*87% 92 *85

*41 % 43%- 42%
87 Va 87% *88

*87 95 *87

8% 8% 8%
100% 102 Va 101

15% 16 15%
*113 / 114 *113%
18% 18% *18%
37 "A 37% 37

*31 VA 32 31%
*32 Vs 33% *32 Vs
"30 Va 32 *30%
*30 Va 32% *30%

43

68 Vs
72

134%
18

38%
5%

9%
95

4%
31%

; 17
4%

20

150'/4
13 VB
58

15%
13%
24

12%
25%
92

92

42%
89%
95

8%
102

16%
113%
18%
37

31%
33%
32%
32%

Saturday
Jan. 31

$ per share

Monday
Feb. 2

$ per share

LOW AND HIGH SALE PRICES

Tuesday
Feb. 3

$ per share

Wednesday
Feb. 4

*64

*14%.
31 %
163%
21%
9%

11%
*86

11%
27

24%
7; 123

22 *
* 18 %
20%
*29%

5%
47

*84%
22%
15%

*108%
116

*106

','*106®..
43

103%
*7%
39%
10 Va

'

*29%
*30%
*69

66

15%
31%
103%
21%
9%

11%
87

11%
27

24%
123 %
22
19

20%
30 '

5%
47%
85

23

15%
109%
116

107

107%
43

103%
8

39%
10%
31

31%
71 Va

*64

*14%

31%
103

21

9%
11%

*86

11%
27 Vs
24%

66 '

•15%
31'%
103

21%
10

11%
87%
11%
27 V8
25%

21% 22

*18 V2 18%
*20 20 Va
29 Va 29 Va

19% 20%
36% 36%
28

*89

94%

28 Vs
90

85%
*31% 31%

For footnotes see page 24.

*37

*89

*100%
41%

' 90

27

*21%
'*11%
*90%
*27%
*10

33%
89%
90

101%

41%
90

27

21%
11%
92%
28%
10%

5%
• T 47%

84%
22%
15 %

*108%
115%
106%
106

42%
103 Va

7 '/a
39

10 .1
*29

31 '

*70

20%
36%
27%

> 89

95

31%

*37

89

*85

*100%
. 41%

90

*26 Va
; 21 Va
/ 11%
*90 %
*27%
10%

5Va
48Va
8'5

23

15%
109

116

107

106
42 Va
104

7%
39%
10

31

31

71 Va

20%
36Vs
28%
89

96

31%

38%
89%
90

101

42%
90

27 Va
22

11%
92%

28%
10%

•*64%
*14%
31%

103

21

9%
11%
87

11%.
27

1; 24%

22

*18%
20 %
29%

5%
47 -

*84%
22%
15

108V4
116

* 106

"106 V
42'

103%
*7%
38% .

9%
*28

*30

70

19%
36 »/8
27%

*£'3

95%
*31

*37
88

*85

*100%
40%
90 Va
*26%
21

11%
*90%
27%
*10

66%
15%

31%
103%
21 %
9%

12

£7

11%
27%
24%

22

19

20%
29%

5%
48%
84%
22%
15 Va

108%
116

106%
107

42%
104

8

. 39%
9%
30

3iy*
70

20%
36%
28'/a'
89

96

31%

38%

89%
90

101

41

90%
27%
21Va
11%
92%
27%
10%

$ per share

*64 - 66
• *14% 15%

31% 31%
*103 103%
*20% 21

9 Va 9%
11% 11%
86 86%
11 11%
26 27

22% 24

22% 22%
18% 18 Va
19% 20

29% 29%

5% 5%

Thursday
Feb. 5

$ per share

*64
r 14%
31

*103 Vs
20%
9 Vb
11%
85%
10%
25%
22%

66 '
14%
31

103%

20%
9V4
11%
85 Va
11V4
25%
23%

22 Vs 22 Va
18Ve 18 '/a
19 Va 19%
28 Va 29

Friday
Feb. 6

$ per share

*64 66

14%' 1 15
31 31

103 103 Va

20% 20%
9 9%

11% 12
*85 86 ■

10% 11
26 Va 27
22% 23%

22 Va 22%
18% 18%

* 19% 20
27% 27%

45'A

84.%
22%

14%

46%
84%
22%
15 Va

108'A 108'A
116 116

106' 106

106% 107%
42 42

103% 103%
7% 7%
38% 39 Va
9

27%
29

"68

9%
28

29

70 Va

5%
-

44

- 84 Va
22

14 Va
'108%
116

106 '

106%
41%*
104%
7Vs

38

8%
26%
'28%
*60

5%
45

84%
22 Va
14%

108 Va
116

106
107%
41%
104 Va
'

7%
38%
9

26%
29%
71

5%
44

84

22

14%
108'A
*116

106

106

41%
*103

*7

38 Va
8%
26%
29

*69

5%
*44%
84%
22 Va
14%
108'A
116 Va
106

106 Va
42

104

7%
38%
9

27%
29%
71

19% 19%
36 36%
27 27%

88% 88%

19% 19%
34% 36
26 Vs 27%
88" 88

95

31

95%
31

*95

*30

95%
31%

37% 37% *36 37 x36%

88% 89 88 Va 89 88 Va

*85" 90 85 85 *80

*100% 101 *100% 101 *100%

38% :39% 38 39 38%

90" "90 /- 90 90 86%

*26% 27% *26 Va 27% *26%

20% 20% 20 20% 20

11 11% 10% 10% 10%

*90 92%
'

(90 92% 90

*27% 28 27% 27% *27

10 10% 9%' 9% 9%

19% 19%
34% 35

x25% 26%
x87 87

X94% 94%
*30 31

36%
88%
86

101

39%
87 Va
27 Va
20'A
10%
90

27%.
9%

1.900
500

35,700
3,000

5,800
1,000
800

7,200

5,700
120

100
300

500

130

2,600
210

1,300
400

1,800
2,500
600

1,400
30

3,500
1,000

11,900
180

650

300

1,200
100

Sales for

the Week

Shares

400

1,000
440

3,000
4,700
5,800

50

25,300
1,200

20,600
20

1,200

300

1,100
1,100

2,800
3,300
230

3,800
12,200

50

140
190

290
1,400
190

800

2,600
4,900
700

1,000
200

14,300
5,900

23,100
140

1.300

600

600

250

40

3,500
310

100

2,400

1,100
20

200

1,400

v..
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NEW YORK STOCK RECORD
Range fer Previous

Year1947
Lowest Highest

$ per share

6% May
51% Sep
10% May
88% Dec

■ 16 Jun

15% Dec
135 Oct

31% Dec -v

43 May
148% May
75 Dec
83

.53
62

Dec

Dec
Nov

8 May

$ per share

13 V2 Feb
64% Oct
17 Oct

99 : Jan

20- Nov !

19 Nov

145% May.
35 . Dec

53 Feb

68% Feb ■

94% Apr
100; Feb

80 . Feb

70 V» Mar
18% Feb

Range
Lowest

$ per share

8

54

13%
86

17

,15%
X138 ;

28

X44 Vs
55 y2
78%
83

58

63%
9

Feb % 5
Feb 5
Feb 6

Feb 4

Jan 30
Feb 4

Jan 13
Feb 5

Feb 6

Feb 5
Jan 5

Jan 20
Jan: 5

Feb 4

Feb 6

•• •: STOCKS : jv .... •• ,-i . ;
since Jan. 1 NEW YORK STOCK Saturday . . Monday .

Highest EXCHANGE Jan. 31 . Feb. 2 %

$ per share , . • fir . t per share $ per share
9% Jan 9 Willys-Overland Motora com 8% 8% 8%
58 Jan 29 $4.50 conv pfd series A No par .■•57.- 58% .-.*57% 58%
16Ya Jan 21' Wilson & Co Inc com No par 14% 14% 14%, 14%
88% Jan 21 $4.25 preferred ____—No par ■; *87%' 88 87% 87%

. '19 Jan 8 Wilson-Jones Co : -10 »17 / 18 "17 17%
17% Jan- 9 Wisconsin El Pwr Co common___10 > 15% 15% 15% 15%

xl38 Jan 13 6% preferred _loo •132'% 139 ?l: "'132% 139
33% Jan. 2 Woodward Iron Co (new); 30 30% 28% 29%
47% Jan 15 Woolworth iPW) Co^-_-__—.10 45% 45% 45% . 45%
64% Jan. 5 Worthlngton P & M (Del) No par v 59% 59% ; : 59% 59%
'81% Febf 4 Prior pfd 4%% series __ 100 80 ? 80 15 79 ' 80%
89, Jan, 8 Prior pfd 4%% conv series 10o 1 "-85 87 85Va 86
64% Jan 19 ' Wright Aeronautical _< No par 60 60 62 62
67% Jan 13 Wrigley (Wm) Jr iDel) No par . *64% 65% 64% 64%
10% Jan 15 Wyandotte Worsted Co J *10 10% *9% 10%

LOW AND HIGH SALE PRICES

Tuesday- .■

... . Feb. 3

> $ per

:••• 8%
57

r, 14%
*86%
*17

15%
*132%
28%
45%
*58%
*78%'
*86

61%
64%
*9%

share

8%
58

14%
87

17%.
15%

139 .

28%
45%
59%
80 Va
87

61%
64-%..
io%

Wednesday.- , m Thursday Friday - - Sales for

. Feb. 4 Feb. 5 • • Feb. « the Week

S per share S per share • $ per share Shares

8% 8% 8 8% - 8% 8% 7,600
56% 57%/ '• 54 55% 54®-#' 54®4 V 1,600
14% 14% « , xl3% 13% ,13% 13%- 11,400
86 .86% *84% 66 % • . *84% 86 600

17 .17%.,. : *17 18 -h- 17%. 17®4- 300

15% 15%:; 15% 15 y4 15% .15%
'

> 9,100
132%. .139 :■ *132% 139 *132% 139 . l',y

28% 29 28 28% 29
, 29%- 6,300

45% 45% 43% 45% x44% 44%
"

- 9,600
57% 58%V: . ■ 55% 56% ' 55% 56 1,500
80%, 81%,'; so 80%; *79 80% ;■190

*86 87 V, *86 87% 86 86 :100
*60 62 *59%. 62 *59 62 30

63%, 64%. G3% 64 * 63% 64% 1,000
9% 9% 9% 9% 9 9% 1,000

33% Aug 45 Jan 28% Feb 6 ' 343/4 Jan 2 Yale & Towne Mfg Co 28 *29% 30 29 29% 29 29 28%
10% May 16% Feb 11% Feb 5 13% Jan 10 York Coip common 1 12%- 12% 12% 12% 12% 12% 12
37% Dec 50% Mar 39% Jan 2 ■ 43% Jan 19 4 % % cum preferred. 50

'

*41 ®/4 43 42 42 *41% 42% .; *41 %
*17%14% May t • 23% Oct 17- Feb 5 21- Jan 5 • Young Spring & Wlre__ -No par

'• *18 v 19 19 19 *18 19

53% May "

v. 83 Oct 68 V* Feb 5 79% Jan v 2 Youngstown Sheet & Tube—_No par • 72 3/4 73% 73% 74 72% 73% v- "J 69%
15 May 21% Feb 16' Feb 5 >]■; 18% Jan 2 Youngstown Steel Door - -No par

•

16% 16% 16% 16% 16% 16% 16%

14% May
5% Jun

25 July
10% • Jan

20% Jan 24

5% Jan 13
23% Feb
6ya Jan

? Zenith Radio Corp .No par
Zonite Products Corp 1

21%
*5%

22%
5%

22%
5%

23%
5%

22%
6

23%
6

21%
5%

29

12 "s
42 4
IB1;
72%

16%

22%
6

28% 29% V
ii% 12%,;
>40% 42 .; ;
17 17%
68% 70%
16 16% •)

21%
5%

21 %

5%

28 V8 28% 3,400

12Va 12% 3,000
*41 42% 100

17 1714 1,900
69% 70% - 9,400

16®a 16%: 2,200

>213i

i. V\

21% 4,200
- 5% 5% 2,000

*BJd and usked prices: no sales on this day. tin receivership, a Deferred delivery, n New stock. ,r Cash sale; s Special sales, wd When distributed, x Ex-dividends, y Ex-rights.-

Transactions at the New York Slock Exchange
Daily, Weekly and Yearly

Week Ended Feb. 6,1948

Saturday.
Monday.
Tuesday —

Wednesday
Thursday-
Friday

Total

Stocks, Railroad
Number of and MisesU

Bonds

$1,048,000
3,320,000

Shares

285,800
771,110
699.220

1,197,930
1,203.760
922,260

3,001,000
4,223,000
3,899,000
3,408,700

Foreign
Bonds

$88,000
303,000
315,000

346,000
264,000
270,000

5,080,080 $18,899,700 $1,586,000

Int'l

Bank

Bonds

$9,000
25.000

10.000

27,000

$71,000

united States

Government
Bonds

$7,000

Total

Bond
v Sales

$1,136,000
3 639.0C0

3,341,000
4,579,000
4,190 000

3,678.700-

$7,000 $20,563,700

Week Ended Feb. 6

Stocks—No. of shares
Bonds

V. S. Government
International Bank
Foreign
Railroad h Industrial

Total

1948

5,080,080

$7,000
71.000

1.586,000
18,899,700

1947

7,851,887

$37,508

1,562,400
27,057,000

1948

25.011,886

Jan. 1 to Feb. 6

1947

31,408,690

$192 000 $164,000
1.834,000
8.511.200 " 8 408,000

120.271,000 145,575,700

$20,563,700 $28,656,900 $130,808,200 $154,14?,800

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended Feb. 6,1948
Saturday.
Monday
Tuesday
Wednesday
Thursday
Friday

Stocks

(Number
of

Shares>

76.190
169,580
318,205
278.885

239,860
187,315

Domestie
$60,000
145.000

317,000
308,000
210.000

390,000

; Bonds (Pgr Value) %
Foreign r ■-" Foreign ' ,

Government Corporate ToteI
$9 000 $2,000 $71,000

. 38.000 * 3.000 186 000
62,000 5,000 L 384,000

? v; 14.000 9,000 1 331,000
129.000 ' 10,000 349,000

100,000 490,000

Total — 1,270,035 $1,430,000 $352,000 $29,000 $1,811,000

Stocks—No. of shares—
Bonds •

Domestic

Foreign government
Foreign corporate

Week Ended Feb. 6

1948 1947 -

1,270,035 3.219,315

Jan. 1 to Feb. 6

1948' 1947

5,784.369 11,452,216

$1,430,000
352.000

29,000

$1,249,000
108.000

9,000

$6,480,000
963.000

266.000

$6,082,000
938 000

54,000

Total $1,811,000 $1,386,000 $7,714,000 $7,074,000

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account Is taken of such sales in computing the range for the year.

The italic letters in the column headed "Interest Period" indicate in each case the tnonth when the bonds mature. - .

Figures after decimal point represent one or mere 82d of a point.

Range for Previous
Year 1947

Lowest

104.25 Sep
106.4 Dec

111.23 Sep
101.8 July
106.13 July
108.16 Dec

Highest
106.6 Feb

108.21 Feb

112.6 Feb

102.6 Feb

106.13 July
108.16 Dec

Range Since January l
Lowest Highest

114.8 May 114.8 May

104.12 Feb 104.12 Feb 102.22 Feb" 2 102.22 Feb~~2

104.24 July
104.14 Sep
101.27 Dec

101.26 Dec
101.24 Dec
101.24 Dec
101. Dec
105.17 Jun
100.7 Dec

104.24 July
104.23 Feb

104.18 Apr

104.4 Jan

104.10 May
104.15 Apr
103.20 Apr
105.17 Jun
103.19 Apr

101.11 Jan 7 101.11 Jan 7

100.25 Jan "_7 100.25 Jan~~7

100.23 Jan 28 100.23 Jan 28

100.10 Jan 12 100.10 Jan 12

100.8 Jan 6 100.10 Jan 10

101.7 Dec 105.18 Sep _

102.6 Sep
100 Dec
100.13 Nov

102.12 Apr
101.12 Dec

102.4 July
101.20 Dec
102.30 Apr
101.23 Dec
102.28 July

100.30 Apr
100.26 Oct

102.24 May.
102.24 May
100.13. Nov

102.12 Apr
102.6 May

102.23 Apr
102.25 Apr
103.1 — Apr
103.2 Jan

103.4 July

100.5 Jan 9 100.3 Jan 9

101.12 Jan 30 101.12 Jan 30

101.16 Jan 20 101.16 Jan~20

101.2
101.8

Jan

Apr

95
95

Deo
Dec

102.00 July
103.4 July

94.10 Jan 15
94.14 Jan 15

95.20 Jan
95.23 Jan

•Btdandasked price. No sales transacted this day.

- ^:v"==!x^-^"1 » , : LOW AND HIGH 8ALE PRICES
GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday
NEW YORK STOCK Jan. 31 Feb. 2 Feb. 3 Feb. 4 Feb. 5

EXCHANGE Low High Low High Low High Lew High Low- High
Treasury 3%s_ ——1949-1952 *103.24 103.27 *103.25 103.29 V *103.25 103.29 *103.25 103.29 *103.25 103.29
Treasury 3s — 1951-1955 *105.20 105.24 *105.20 105.24 *105.20 105.24 .*105.20 105.24 *105.20 105.24
Treasury 2%S 1955-1960 *107 107.8 *107.4 107.12 *107.12 107.20 *107.12 107.20 *107.12 107.20
ITreasury 2%S- 1948-1951 *100.6 100.8 *100.6 100.8 *100.6 100.8 *100.6 100.8 *100.6 100.8
Treasury 2%s 1951-1954 *104.18 104.22 *104.18 104.22 "104.18 104.22 *104.18 104.22 "104.18 104.22
Treasury 2%s 1956-1959 . *106.20 106.28 *106.24 107 *107 107.8 *107.4 107.12 *107.6 107.14

Treasury 2%s__ 11958-1963 *106.20 106.28 *106.24 107 *107 107.8 *107.4 107.12 *107.8 107.16
Treasury 2%s 1960-1965 »107 107.8 *107.4 107.12 *107.8 107,16 *107.12 107.26 *107.12 107.20
Treasury 2%s.: 1948 *100.31 101.1. *101 101.2 *101 101.2 *101 101.2 *100.31 101.1
Treasury 2%s 1949-1953 *102.19- 102.22 102.22 102.22 *102.19 102.23 *102.19 102.23 *102.19 102.23
Treasury 2%s 1950-1952 *103.8 103.12 *103.9 103.13 *103.9 103.13 *103.9 103.13 *103.9 103.13
Treasury 2%s _ 1952-1954 *103.4 103.6 *103.3 103.6 *103.4 103.6 *103.5 103.7 *103.5 103.7
Treasury 2%s 1956-1958 *102.24 102.26 *102.25 102.27 *102.26 102.28 *102.28 102.30 *. *102.28 102.30
Treasury 2%s 1962-1967 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8101.10
Treasury 2%s 1963-1968 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2
Treasury 2%s Jun 1964-1989 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26

Treasury 2%S Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 , *100.24 100.26 *100.24 100.26
Treasury 2%S 1965-1970 *100.24 100.26 *100.24 100.26 , *100.24 100.26 ! *100.24 100.26 *100.24 100.26
Treasury 2%s 1966-1971 *100.16 100.18' *100.16 100.18 *100.16 100.18 *100.16 100.18 *100.16 100.18
Treasury 2%s Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10
Treasury 2%s Sep 1967-1972 *1.01 ; 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2
Treasury 2%s Dec 1967-1072 <■. *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10
Treasury 2%s __1951-1953 *103.10 103.12 *103.9 103.13 *103.9 103.13 *103.9 103.13 *103.9 103.13
Treasury 2%s .1952-1955 *102.4 102.6 *102.4 102.6 *102.4 102.6 .-*102.4 102.6 .. *102.4 102.6
Treasury 2%s 1-1954-1956 *103.20 103.28 *103.20 103.28 *103.24 104 *103.28 104.4 - *103.28 104.4

L . Treasury 2%s 1956-1959 *101.8 101.10 *101.8 101.10 "101.8 101.10 *101.8 101.10 *101.8 101.10

Treasury 2%S Jun 1959-1962 *100 100.2 *100 100.2 ■ *100 100.2 *100 . 100.2 *100 100.2
Treasury 2%s__—1__Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 ; 100.2 ;*100 100.2
^Treasury 2s-_ Mar 1948-1950 *100.3 '100.5 *100.3 100.5 v *100.3 100.5. *100.3 . 100.5 *100.3 v 100.5 ■:
Treasury -Dec 1948-1950 *100.30 101.1 *100.30 101 *100.30 101* *100.30 101 *100.30 101

„ Treasury 2s -Jun 1949-1951 *101.3 '101.5 *"101.3 101.5 *101.3 101.5 *101.3 101.5 *101.3 101.5
Treasury 2s„ Sep 1949-1951 *101.4 101.6 *101.4 101.6 *101.4 101.6 *101.4 101.6 • *101.4 101.6
Treasury 2s___: Dec 1949-1951 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 ,' .*101.8 101.10
Treasury 2s —Mar 1950-1952 *101.12 101.14 *101.12 101.14 A *101.12 101.14 *101.12 101.14 "101.12 101.14

Treasury 2s Sep 1950-1952 *101.12 101.14 *101.12 101.14 "101.12 101.14 *101.12 101.14 *101.12101.14
'

Treasury 2s__ 1951-1953 "101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14
. , Treasury 2s 1951-1955 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14

Treasury 2s Jun 1932-1954 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8-; 101.10 . *101.8.■* 101.10
Treasury 2s Dec 1952-1954 *101.4 101.6 *101.4 101.6 *101.4 101.6 *101.4 101.6 *101.4 101.6
Treasury 2s_ __1953-1955 *102.22 102.28 *102.20 102.28 « *102.24 103 *102.28 103.4 "102.28 103.4
Treasury l%s——i— -1948 *100.8 100.10 *100.8 100.10 %*100.8 100.10 *100.8 100.10 » *101.8 101.10
Treasury l%s : 1950 *100.12 100.14 *100.13 100.15 ' . *100.13 100.15 *100.14 100.16 *100.14 100.16

.. International Bank for -,

Reconstruction & Development
10-year 2%s_ 1957 *94.28 95.4 94.30 95 95.2 95.2 *95.3 95.8 95.3 . ? 95.8
25-year 3s -.—1972 *95 97 . *94.30 „J37 . .. •., 93.2... .95-6. £540w95.11 95.16 95.16

fBeing called for redemption March II, 1$4I at 100. a Odd lot transaction, r Registered bond transaction. ;■

Friday
- V Feb. 6
Low High

*103.25 103.29
*105.20 105.24

*107,16 107.24
*100.5 100.7

*104.18 104.22
*107.10 107.18

Sales for
the Week

Bonds(»

*107.14
*107.16

*100.31

*102.19

*103.9 .

*103.5

*102.28

*101.8

*101
*100.24

*100.24

*100.24

*100.16

*100.8

*101

*100.8

*103.9

*102.4

*103.26

*101.8

107.22

107.24
101.1

102.23
103.13
103.7

102.30

101.10

101.2

100.26

100.26

100.26

100.18
100.10
101.2

100.10

103.13
102.6

104.2
101.10

7,000

*100 100.2
*100 100.2

*100.3 100.5
*100.30 101
*101.3 101.5

*101.4 101.6

*101.8 101.10
*101.12 101.14

*101.12
*101.12

*101.12

*101.8

*101.4

*102.28

*101.8

*100.15

*95.9

*95.12

101.14
101.14

101.14

101.10

101.6

103.4

101.10
100.17

95.12

95,24
40,000
31.200
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new york bond record
iRANGE FOR WEEK ENDING FEBRUARY 6

-bonds
. v;,;v;'

New York Stock Exchange - *

MowYork City
TtmmM Unification Issue—• .vVV'J'

? 2% Corporate Stock—

Interest
Period

J-D

Friday s

'■.••'Last
Sale Price

Week's Range
'•-■or Friday's
Bid A Asked

Low High

Bonds

Sold

No.

Range Since
v January 1
Low High

101A 400% 101 x\ 148 10qs/a 102 33

■i V,.- ,

Foreign Securities
Wertheim & Co.

t Telephone Members New York Stock Exchange
REctor 2-2300 120 Broadway, New York .

Teletype
NY 1-1693

rwMfn Gavt.A Municipal
Agricultural Mtge Bank (Colombia)—

V lAGtd sink fund 6s — 1847 >F-A
AGtd aink fund OS.—_— 1848 A-O

Akershus (King of Norway) 4s 1968 MS
i IAAntioqula (Dept) coll 7s A -1948 : ■' J-J
, lAExternal s f 7i series B 1945 - • J-J

lAExternal « f 7s series C 1945 J-J
. . lAExternal s f 7s series D;___ 1945 ' J-J

AExternal s f 7s 1st series 1957 • A-O
AExternal sec s f 7s 2d series__1957 A-O
Aexternal sec s f 7s 3rd serles_..l957 A-O

▲Antwerp (City) external 5s__; 1958 J-D
Australia (Commonw'lth) 5s of '25-1855 -J-J
10-year 3%s 1956 P-A

f" 18-year 3V«s ... - .1957 -. - J-D
80-year 3%s — 1967 J-D
20-year 3 Vis , —1966 J-D

: 16-year 3%s 1962 - F-A
Belgium external 6Vis 1949 M-S

V External s f 6s .1955 - J-J
External s f 7s 1955 J-D

lABrasil (U S of) external 8s 1941 J-D
Stamped pursuant to J^lan A
(Int reduced to 3.57® ) ..1978 J-D

. AExternal s f 6%s of 1926; 1957 - A-O
Stamped pursuant to Plan A
(Int reduced to 3.375%), 1978 A-O

AExternal s f 6Vis of 1927 _1957 A"50
Stamped pursuant to Plan A
(Int reduced to 3.375%)——4979 A-O

A7e (Central Ry)—; 1952 J-D
Stamped pursuant to Plan A
(Int reduced to 3.5%)—* 1978 J-D

V t% funding bonds of 1931 due__1951
Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979 A-O

External S bonds of 1944 (Plan B)—
3%s 8erles No. 1 J-D
3%s Series No. 2 J-D
3%s Series No. 3 J-D
'3%s Series No. 4—— J-D

; v .; - 3%s Series No. 5 % J-D
3%s Series No. 6 J-D
3%s Series No. 7 J-D
3%s Series No. 8 - J-D

•

\ 3%s Series No; 9 2 J-D
SV«i Series No. 10 J-D

. • 3%s Series No. 11 J-D
3%s Series No. 12 - J-D
3%s Series No. 13 J-D

. 3%s Series No. 14 • J-D
3%s Series No. 15— J-D

< 3%s Series No. 16 J-D
>: 3%s Series No. 17..., J-D

, 3%s Series No. 18 '. J-D
3%s Series No. 19___ J-D
3%s Series No. 20 J-D
3%s Series No. 21 — J-D
,3%e Series No. 22— J-D
3%s Seiles No. 23 J-D
3%s Series No. 24 ; J-D
3%s Series No. 25 J-D
3%s Series No. 26— - J-D
3%s Series No. 27 J-D

;3%» Series No. 28— J-D
-3%s Series No. 29 J-D

3%» Series No. 30'- __ J-D

Brisbane (City)-s 1 5s_... —1957 Jf-a
Sinking fund gold 5s . -1958 - P-A
Sinking fund gold 6s 1950 J-D

Canada (Dominion of) 4s— 1960 A-O
25-year 3'as __1961 j-j

ACarlsbad (City) 8s 1954 J-J
lAChile (Rep) External s f 7s .1942 M-N

IA 7s assented 1942 M-N
AExternal sinking fund 6s 1960 A-O
A0a assented 1960 A-O

AExtl sinking fund 6s Feb 1961 P-A
A6a assented Feb 1961 P-A

Ally external s f 6s Jan 1961 J-J
A6a assented—* Jan 1961 J-J

AExtl sinking fund 6s Sep 1961 M-S
A6a assented Sep 1961 M-S

AExternal sinking fund 6s__ 1962 A-OA
A 6s assented 1962 A-O

AExternal sinking fund 6s »_1963 JU-N
A6s assented 1963 Jf-N

AChile Mortgage Bank 6%s 1957 j-D
A6%s assented 1957, • J-D

• Aginklng fund 6%s _— 1961 j-d
A6'As assented 1961 J-d

AGuaranteed sink fund 6« .1961 a-O
a6a assented .1961 a-O

AGuaranteed sink fund 6s 1962 jf-N
A6s assented •__ 1962 ,: jf-N

AChilean Cons Munic 7s i960 . • M-S
A 7a assented ——. 1960 MS

AChinese (Hukuang Ry) 5s 1951 ; j-D .

Colombia (Republic of)—
A 6a of 1928 Oct 1961 > A-O
A 6a of 1927 Jan 1961 j-j
3s external s f $ bonds —-,:._1970 • A-O

lAColombla Mtge Bank 6%s -.1947 A-O

lASinking fund 7s of 1920__-.i_1946 M-N
lASinking fupd. 7s of 1927—_ 1947 : P-A

Copenhagen (City) 5s 1952 J-D
25-year gold-VAs l_ 1953 • Jf-N

ACosta RiCa (Rep of) 7s 1951 •> M-W '
Cuba (Republic of) 5s of 1914 1949 MS •
External loan 4%s_„ - __1949 • P-A
4%s cxtkpal debt 1977 J-D
Sinking fuM 5%s— 1953 j-j

ACzechoslovakia. (Rep of) 8s ser A_1951 A-O
ASinking fund us series B__;—il952 A-O
Stamped assented (int reduced
to 6%)-extended to 1960

■, i For foothOtes see page 28.. '

37%'-

37% ••

,38
98'/2
100'A
•92
91 .

89

89 >/»

•lv 47

104%
104'/8

21'A

21%

21'a

21%

21%

*60 •

•*83'A 92

*37% 38% • :

? 38% 38% V 1

37'A 38 7

38% 38% C;-V 4.

37% 38 .'•>*? 8
38 39 : 5 11

• 37% 39 - 17
; 98 98'% ;; 22

100% 101'A 95

91% 92
'

:'7

a90 91 43

87% 89 49

88% 88% 2

87 89 Va
'

29

103 »A 104 .: 7;
*107 Vb

:
:

114 114 "'•'V'.'J 8
*60 — '

X —

47 47% 8

61 61 Va 6

"

47 47 21

61 61 1

*47 49% „

*60 -J »

c46'/2 49%

48'a 48'a

57'a

57'a

63

57'a
*57

56'a
57'a
*56%
60
62 y2
62 v2
*65 "

*65

*56'A
*56 y2
58 >/a
56%
*56%
*56%
*56%
56%
56%'
"56%
*56 V2
57%
56%

*56'A
*56'a
."'56%
56%
*56'a
*56'a
*56%

99 99%
99% 100

*100% —

104'a 104%
104'/a 104'a

58

58%
57'a
58

58'a
63

62%
62'A
80

70

60 ■1

62%
58'a
56'a
67 ja
60

56%
56%
56%
65

57%
56%

59

56%
56%

81%

116

22

21'a
22'a
21'a
22%
d21'a
*22

21%
*61

d21'a
*22

21%
22%

21'a
*21

20%
*21

20%
*21

20%
*21

20%
*20

19%
*5'a

73

*71
43

*40

*40 ;:

j'*40

81'a
77'a
17%

102 gi
101

116

*108%
*106

*106

22'a
22%
22%
22

22%
21%

22%

22

21%
22%
21%

20%

20%

20% '

203/a

19%
8

73

44%

54 '■
47

81%
77%
17%
1021J
101 .

117

110%

70

1

6

~9
12

4

1
1

4

9

24

8

"I
8

2

12

5

16

50

12

"2
32

22

3

~4

11

24

13

28
3

1

2

8

13

64'
65

89 :
•39 v#
38««'
37'a
38%

37%
38

37%
95'a
100'a

87%
87%
85* \
85%
83'a
103 va
106','a

112%
bO%

64

65

92%-

40%.
40

40

40'a
38%
40%
40%
99

102
92

91

89

88%
89'a
104%
107%
114'a
62

47 ■ 49 %
59% 62%

47

61

46

61

49

62%

49%
61

47Va 49

48'a 48'a

56%
56 y2
56 3a
56%
56%
60

62%
62%

58%,
58'a
59
59

58%
63

62'a
64%

65 65

56% 56%
57

58%
56%

57

59

57

56 ja 56 'a

56% 56%
56% 56%
56'a 56%

57

56%
57%
58 '

15§% .:57.%
56 5« 56%
56 'a 56%

99 101'a
99% 102
101 101%
104 104%

103% 104'a

21%
20%
20%

20%
20%
20'a
20%
20%
20%
21

22'a
23

22%
23

22 3 8

23
21

23 Va
21

22%

20% 23
22% 22%
20% 23 Va
22 22

19% 22 :

19%' 22'a
20 20

<19% 22 y$
20'a 20'a
19% 22%
18 18

18 21

73

73

43

73

75

45

44; 44

80 82
75 79

16% 18
102102l\
1003a 101
116 118

110 110

106'a 106'a
106'a 110 ■

BONDS . ;■
New, York Stock Exchango v- -•> 1

; IADenmark - 20-year extl 6s_-_-__1942
.<i»>.«v;Stt.sExternai gold ■5%«iv—>uv-i_—195o

s v<,.External gold -4'A«u^——.1-^.-1962 f
j El Salvador (Republic of)1—
V- -4a extl s f _iJan 1, 1976 -

•„3%s extl s f ) Jan 1, 1976 •
■.. 35 extl a f 1, 1976 "
AEstonia (Republic of) 7s ^_1967

: French Republic extl 7s„'-i_____,_1949 -
Greek Government—

- A7a part paid _1964 -
~A6s part paid ___2___1968
Helsingfors (City) ext 6'AS; ;__1960

» Iriah Free State extl s f 5s__-__—.I960 "

Italian (Republic) extl's f l-3s____1977
Italian Credit Consortium for
Public Works 1% to 3% -1977
IA7s series B ) _1947

Italian Public Utility—
Credit Institute 1% to 3% 1977 -

AExternal 7s _1952
. Altaly (Kingdom of) 7s 1951 ~
AJugoslavia (State Mtge Bk) 7S--1957 ~

i Medellln (Colombia) i'As 1954
: Mexican Irrigation—
»•%• IA4%a assented 1043 '

;t . Ass'td to Nov.. 5, 1942, agree_19«g <

, | AMexico (US) extl 5s of 1899 £..1945
T'; : lAAesentlng 5s of 1899—1 : 1945
> Asa'td to Nov 5f 1842; agree.1963
> - AAssenting 4s 6f 1904 -..-..1954 .

/ Ass'td to Nov 5, 1942,- agree_1968
•: IAAssenting 4s of 1910 ;_1945

Ass'td to Nov 5, 1942, agree.1963
|ATreasury 6s of 1913 assent__.1933 v

V .'V" AAss'td to Nov 5, 1942, agreejl963
AMilan (City of) 6%s ..1952
Minas Geraes (State)—

.v. ,*aea external s t 6VaS— 1951 .
• ' Stamped pursuant to Plan A

:f (Int reduced to 2.125%)—2008 •;
.v;/A8ec external s f 6%s_—1969

'

. Stamped pursuant to Plan A..*.
= Gnt reduced to 2.125%)____2008 :
: Netherlands , (Kingdomr 3%s. .1957
kerway (Kingdom of) 4y2s——.—1956

v, External fund 4'As ..1965
4a sink fund extl loan .1963

«._•3%« i f external —:_1957 ;
Municipal Bank extl s f 5s 1970

. Oalo (City) elnk fund 4VaS 1955

•> Friday Week's Range
Interest s- Last ' ^vor Friday's (

Period " Sale Price v Bid A Asked1

Low High

JS
. 92% 92% 93%

"

p-a : 87'a ' 87'a 87v'2
a-o $ • ■' •" 82- 81" 82

.1963

.1994

.1067

.1947

.2008

1959

1960

1961
-1940

_1958

..1947

..1968

-1950
-1963

.1961
l

-2001

.1966

po 70

(Republic)—
• AStamped assented 5s_

i Stamp mod 3Vis ext to.,
Ext sec ref 3Vas series B

iAPernambuco (State of) 7s_i__
; Stamped pursuant to Plan A

(Int reduced to 2.125%).
APeru (Rep of) external 7s._.....
ANat loan extl s f 6s 1st ser.—:

- ANat loan extl s f 6s 2d ser—
IAPoland (Rep of) gold 6a.

. A4%e assented — —

, AStabilisation loan s i 7s_.—
A4Vfce assented.. '

;.. . AExternal sink fund gold 8s—
J A4%s assented

APerto Alegre (City of) 8s,.
... "Stamped pursuant to Plan A
•vv;,. (Int reduced to 2.375%)
rp AExternal loan 7vas

Stamped pursuant to Plan A ■

I ' (Int reduced to 2.25%)". 2006
IARio de Janeiro (City of) 8s 1946

Stamped pursuant to Plan A . ,

^ v): (Int reduced to 2.375%) 2001
AExternal aec 6y2s .1953
Stamped pursuant to Plan A
(Int reduced to 2%)— 2012

Rio Grande do Sul (State of)—
! IA la extl loan of 1921__—

: -Stamped pursuant to Plan
". .. < (Int reduced to 2.5%)—
5
AM external sink fund gold

. V Stamped pursuant to Plan
: 1 (Int reduced to 2%)—

'

A7i external loan of 1926__.
V; Stamped pursuant to Plan

(Int reduced to 2.25%)
"x A7s municipal loan
, . Stamped pursuant to Plan A

• /Int reduced to 2.25%)—
ARome (City of) 6%s
aSan Paulo (City) 8s

Stamped pursuant to Plan A
(Int reduced to 2.375%)—

A6%s extl secured s f
Stamped pursuant to Plan A
(Int reduced to 2% )

IASan Paulo (State) 8s
Stamped pursuant to Plan A

*"

(Int reduced 2.5%)
A8s external
Stamped pursuant to Plan A
(Int reduced 2.5%)—

t A7s extl water loan
Stamped pursuant to Plan A
(Int reduced to 2.25%)

*v A6s extl dollar loan
Stamped pursuant to Plan A

V (Int reduced to 2% )
IASecured s f 7s —

Stamped pursuant to Plan A
:

r (Int reduced to 3.5% )

J-J
JS
J-J

J-J
14-J

M-N

F-A

a-o

14-JT
J-j

j-j

as

J-3

J-j

j-d

A-O <

j-d

US
J-J

Q-J
Q-J
J-J
J-D
J-J
J-J

J-J
J-J
J-J
A-O

MS

M-s

US

M-S

m-A

ms

A-O
f-a

A-O

J-D

A-O

M-9

j-d
MS

MS

us
us

j-d
a-o
a-o
a-o

A-O

A-O
J-J
J-J

j-d

J-D

j-j \

j-j

a-o

a-o
f-a

r-A

64 64

46% 47%
40% 40%
*15 25

♦1043i

6%

20

18%

18'A

29%

27%

1946 - ■ A-O
a

a"

35

.1999

.1968

.2012

.1966

2004

a-o

j-d

j-d

u-m

M-N

.1967 J-D

.2004 J-D

.1952 r a-o
.1952 MS

.2001 v- M-N

.1957 MS

.2012 M-N..

.1936 j-j 1

.1999 J-J

1950 J-J

..1999 J-j

.1956 US

-2004 J-J

..1968 J-J

..2012 A-O

..1940 A-O

..1978 A-O

*5

*6

*13

'. *5
*6%
*10

*8Vb
*13

r;27

*32

7'A

28

39%

93%

92'A
90%

88'A

15%

*34

Bonda
/ Sold

No.

21
'' "5';
: i 48

12

21
5

Range Since
< January 1

Low High
88 95
86 90
80 82

58 64%
- 45% 48'a

40 41

•104 ' 104

*7'A 8% 7% 7%
6% 7'A 15 6% 7%

* ■77 77 78

100 100 5 100 100
20 20'/a 46 19 23%

18% 19 23 17% 22

28 30 10 26 Vi 31

18'A 19 20 18% 22

27% 27% 9 26 27%
29% 30% 47 27% 34

*5'A 8 — 6 7%
♦37 39% ;'*. ■ -- —

22

6%

26 '

27

6%

_9

31
28

24 24 3 24 24

33 33 5 32. r 33

*24 25 24 24

93% 94'A 11 91 94'A
93 95'A 22 93 97%
91% 92'A <14 91% 94%
90% 92 46 90 93%

90% 90% 11 90 92
* 97% t ' —

92 93V
.

13 91% 93

*89 •: 95 95 95

88'A 90 29 88'A 95

"104 106 i'.V
•' 106 106

*31 37 -- — A —

24% 25 3 24% 25

16'A 16% 24 15% 17

15% 16% 54 15% 17%
16'A 16% . 26 15% 17%
*8% •

—— «...

*■8 Va 9% : 9% 9%
*16% A--. .

9% 9% 2 9% "9%
*10% 13% p-y- '->1 11% 12%
*8% 10 8% • 9%
*33 — —

*24 27 27
*33 —

a 24 26 6 26 • 26

33 33

*27 29 26% 27%
30 30 11 30 30

26% 27% 17 23% 27%

35 35 2 35 35

27% 27% 2 27% 27%
30 30 3 30 31

23% 23% ■ 2 23% 23%
*34 — 32 34

24% 24% : 2 24% 24%
*32 — 33 33

*24'A 29 26% 27

27 27% 1 ~8 26 31

35% 35% 1 33 7A 35%

*25% 27 — 25% 25%

25 25 5 25 25

*39 --
. .

—

•

— —

33% 33% 2 33 39

*39 — 46 46

*34 CO 00 __ 33% 39

*35 — — — --

31% 31% - 3 31% 33

38 38 2 38 41

33% 33% . 7
^

33% 35%

■■

84 84

70 70'A 29 . 67 713A
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NEW YORK BOND> RECORD
RANGE FOR WEEK ENDING FEBRUARY 6 - ' .

BONDS
New York Stock Exchange %" V

Sorbs Croats & Slovenes (Kingdom)—
A8s secured external «.— 1962
A7s series B sec extl 1962

ASilesia (Prov of) extl 7s 1958
A 4 Vas assented ; 1958

Sydney County Council 3 Vis 1957
lAUruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964
3%-4-4Vis (S bonds of 1937)—
External readjustment 1979
External conversion 1979

3%-4Va-4-fes extl conv ..1978
4-41/4-4Vis extl readjustment 1978
3Vis extl readjustment.. 1984

AVenetian Provinces 7s 1952
^Warsaw (City) external 7s 1958
A4Vi« assented _1958

Adams Express coll tr «old 4s 194R
AAdriatic Electric Co 7s 1952
Alabama Great Southern 3Vis 1967
Alabama Power 1st mtge 3Vis ,.1972
Albany & Susquehanna RR 4Vis__1975
Alleghany si Western 1st gtd 4s__1998
Allis-Chalmers Mfg 2s debs 1956
Amer & Foreign Pow deb 5s ,.2030
American Telephone & Telegraph Co>—
2%s debentures..! 1980
2%s debentures 1975
2Vis debentures 1986
2%s conv debentures... 1961
2%s debentures ..1982
27/8s debentures 1987
2%s conv debentures..., j.1957

Amer Tobacco Co deb 3s_. ,1962
3s debentures 1969

Ann Arbor 1st gold 4s .July 1995
A P W Products Co 5s 1966
Atchison Topeka & Santa Fe—
General 4s * 1995
Adjustment gold 4s July 1 1995
Stamped 4s July 1 1995

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4Vis A ;-_.._1964

Atlantic & Danville Ry 1st 4s__. 1948
Second mortgage 4s 1948

Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge 4s ser A July 1975
1st mtge 5 % ser B (4% fixed
and 1% contingent int) _July 1975

Rel & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G due Dec 1 1993
Series K due Mar 1 200o
Series M due Mar 1 1996

Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—
Series J due Dec 1 1993

A4Vis conv income Feb 1 2010
Pgh Lake Erie & West Va
Ref 4s series A 1980

S'western div 1st mtge 5% ser A
(3Vi % fxd & 11/2% cont int) __ 1980

Toledo Cincinnati division
1st lien & ref M 4s ser D——1985

Bangor 61 Aroostook RR—
Con ref 4s 1951

4s stamped.. : 1951
Beech Creek Extension 1st 3ViS—.1951
Bell Telephone of Pa 5s series C..1960
Beneficial Indus Loan 2Vis debs 1961
Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970
Cons mtge 2%s ser J 1976

Boston & Maine RR—
1st mtge 5s series AC____ 1967
1st mtge 5s series II 1955
1st mtge 4%s series JJ ;_„__1961
1st mtge 4s series RR 1960
AInc mtge 4%s ser A July 1970

ABreda (Ernesto) Co 7s ;_1954
Bklyn Union El 1st gold 5s. 1950
Bklyn Union Gas 4s debentures 1969
Gen mtge 2%s .1976

Buffalo Niagara El 1st mtge 2%s__1975
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

3% to May 1 1947) due 1957
Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd .I960

California Elec Power 1st 3s 1976
Calif Oregon Power 3Vis 1974
Canada Southern cons gtd 5s A 1962
Canadian National Ry—
Guaranteed gold 4Vis 1957
Guaranteed gold 5s ...Oct 1969
Guaranteed gold 5s 1970
Guaranteed gold 4%s .1955
Guaranteed gold 4Vis .1956
Guaranteed gold 4Vis 1951

Can Pac Ry 4% deb stk perpetual
Carolina Clinchfield & Ohio 4s 1965
Carthage & Adirondack Ry—
1st mtge. gtd 4s_ 1981

Celanese Corp 3s debs 1965
Celotex Corp 3Vis debs I960

ACent Branch U P 1st gold 4s 1948
^Central of Georgia Ry—

8 A 1st mtge 5s Nov 1943
I § AConsol gold 5s , • 1945
'ARef & gen 5Vis series B 1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s__1951
S AMobile Div 1st gold 5s . 1946

Central Illinois Light 3Vis 1966
fACentral of N J gen gold 5s 1987

A 5s registered 1987
i AGeneral 4s 1987

A 4s registered 1987
Central Now York Power 3s 1974
Central Pacific 1st ref gtd gold 4s_1949
1st & ref series A
(4%% to Aug 1 1949). ;.%„l974

lACentral RR & Banking Co
5s stamp (partial redemption )__1942

Champion Paper <& Fibre deb 3s___1965

For footnotes see page 28.

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Frioe Bid & Asked Sold January 1

-7:*'•••->; f Low High No: Low High

Af-N "*<}% 6'A 10 - 5% 7%
M-N 514 . ■V 5% 5% . 11 . 5 V4 • 7%
J-D 113% 19
J-D * 7 V4 8 7 %- • 8%
j-j
F-Ar
M-N

M-N

*85 Va
1117
*117

121

90

140

121

85 87

Af-N 83% 84%
Af-N

"

*80% "7

J-D . i — • - 78 79%
f-a 91% 91% 91%
j-j ■ *76 89%
a-0 *27% 35 V'2
F-A *10% 16
F-A 5% 6

1 121 121

40 81% 84 3
81 85,

3 76 80
12 90% 92

90 90

RAILROAD AND INDUSTRIAL COMPANIES

M-8

, A-O __ *27% --

A-0
Nov

M-N

M-N
M-8

J-D

J.J
J-J

J-J

B

A-0

A-0

J-D

Af-3
m-a

M-N

A-0
J-J
A-0

J-D

M-N
A-0

J-J
A-0

f-a
■ J-D
f-a

M-S

J-J
M-S

J-D
A-0

F-A

J-D

F-A
4 M-N
A-0

-

A-0
J-D

J-J
A-0
J-J

Q-J
J-J

Q-J
A-0
F-A

F-A

Af-N

Jv

117

104
10034

84

60

58%
59

116% It?

107'/a 107 Va

*102% „

103'% 1043a
100 100%
25 27

18 18

97% 97%

84 85%

88 > 4 ' 88%

60 62 Vi
58 Vi 61%
59 61Vi

6C

9

27
1

3

67

11

89

66

53

*— 103 Vi
*99 Vi 100%
101 Vi 103

92 Vi

101 Va

- 45 •

7Vi"
'

7%

39%

99 Va
103%

,97%

33
98

112%
109
109 Va
112%
110%
107 Va
91%
107'%

112%
109%
109'/a
112%

111'A
107 Va
94

107%

9

13
5

3

17

8

5%

28 28
*

M-N 102% 102 Va 4 100% 102 %
"V J-J "104% 105% 9 103% 105%
A-0 *97% 100 99 100
A-O ■ ■■ 92 '7 ,

M-S : >■ 98 Va 98% 6 94 Va 98 Va
vjr^s 97 97 101% 113 97 103%

F-A 92. 91% 92 84 • ,90% 94
A-0 94% 94 94% 50

,
92 Va 95%

:■ J-J ' 87% 87% 87% 38 85% 88%
J-D ,103% 103 103% 416 101% 104%
A-O 91% 91% 92 38 90% 93%

-

J-D
"

94% / 93% 94 Va' 32 91% 957a
J-D 108% 107% 109% 1,090 107% 109%
A-O 102% 102 102% 124 lot 102%

-

A-0 101% 101%-102 99 100 Va 102 Va
i O- f ■ 80 81

'

2- 80 81:
A-0 *98% 99 100 100

60 . 115% 117%

1 106% 107 Va

101 102Vi
103% 104 7 a
100 102Vi
25 30 7'a
18

97%

82

8'6

60

58Vi
59

21

98%

87 %

90%

62%
62%
62%

J-D 69% 68% 70 Vt 47 68% 72%
May V 48% >r.;;47% 51

, 333 47% 51 Va

M-N
—

CMCO 85
'

V. 17 - 82% j 85

- J-J 76% 76% 78 21 74 '. 78

J-J 80 79% CO 4 77% 83%

j-j -

__ 89% 89 Va 1 89% 92
- J-J 89 90 Va 3 89 91
- A-0 •

. / - _! :' ~ - - ■

A-0 •

..» *121 __ V':; 119 12038
M-N *94% 95% 94% 95 %

J-J 96% 96% 96% 38 96 97%
- M-N 96 Va 96% 6 96% 97%

M-S
"

'-7 ; *95 99% 100 100
M-N *

~~ *101 'V
OT— ' - 101% 101%

A-0 V," • •••-
'

i. : \ 92%
J-J 77 77 78 46 77 81
M-N % 51V2 51% 52%. 17 .-•• 50 55%
f-a 27 27 1 26 27
f-a : — - 7:'- *102%
m-s "7- *96 ■ 100 Va 93 95
J-J 92% 92V/a 16 92% 93 Va
M-N — y 96% 96% 8 :',,v 95% 96:%

63 62% 64'% <-/ 56 59% 64'%
— *101'4
96 94% 96 32 88 Va 96
— 105 y4 105% 4 105 105%

103% 103%
99% 100
100% 1*03

112 Vi 113%
109 109-%
108% 109 3 4
112 112%
110% 112%
106% 107%
91%. 96
107 Va 108

601/4 60 % 8 60% 62
101'/a 101 Va 19 . 100'% 102
99 99 8 99 99 %

*66

*65% 67 64 66%
44% 45% 52 39% 45%
7% 7% 51 7'% 8'%
7% 7% 28 7 8%

*51% 59%
'

18% 19 19 18% 19
107% 107% ■ 4 107 107%
39% 42% 312 37'% 44%
38% 40% 94 36% 42%
36% 37'% 58 34 38%
*__ 39 32'% 37
99'% 99% 54 97'% 101
102% 103% 35 102 Va 103%

; 97% 97% 16 96%
, 97%

33 33 ■r: 2 '-■> 33 33%
98 98 3 98 98%

BONDS ■

, Interest
■ Nevw?York ""Stock"Exchange" '' ■m > - •'^-■'Period

Vy--

Chesapeake At Ohio- Ry-!-- - : V • • V
General gold 4Vis.L.___. 1992 M-S
Ref & impt mtge 3%s'D——i!i_1996 M-N *
Ref <fe impt M 3.Vis series E_.__i_.1996- .F-^i
R & a Div 1st cons gold 4sj!___19b9 j-j
2d consol gold 4s.__ 1989 , J-J

Chicago Burlington & Quincy RR—
General

J-J
1st & ref 4 Vis series B 1977 f-a
1st & ref mtge 3Vis ..1985 f-a
1st & ref mtge, 27/8S____..___^._1970 F-a.

Chicago .& Eastern Ill.RR—
AGen mtge inc conv 5s_. 1997 J-J

i 1st mtge 3%s ser B.._ 1985 A/-N

Chicago & Erie 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A 1988 j-j
AGen mc mtge 4%s Jan 1 2038 j-j

Chicago Ind & Louisville Ry—:
A 1st mtge 4s inc ser A____Jan 1983 J-J
A 2d mtge 4 Vis inc ser A_._Jan 2003 J-J

Chicago Ind & Sou 50-year 4s._._1956 . J-J. .

Chic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994 J-J
Gen mtge 4Vis inc ser A__Jan 12019 Apr•

4Vis conv inc ser B__ Jan 1 2044 Apr
Chicago & North Western Ry—
2nd mtge conv inc 4%S__Jan 1 1999 Apr
1st nitge 3s ser B.!,!i.^„^M1:_a989 j-j

Chicago Rock Island & Pacific Ry—
1st mtge 4s series A

... 1994 J-J
Gen mtge conv 4 Vis ser A._Jan 2019 Apr'••r \ '• v;7 \ < '/V - ~

f

Chicago St L & New Orleans 5s 1951 J-D
. Gold i,.195l- ' J-D
Memphis Div 1st "gold 4su..!_jw!l95l ' J-D

Chic Terre Haute .& S'eastern Ry-^ •• '

1st & i-ef M 2%-4V'4S-——• J-J ;
Income 2% -4V4S-!______._, „_1994 J-J

Chicago-Union Station—V- r. '*.,■■
1st mtge 3 V«s% series F ! ,.1963 J-J
1st mtge 2%s%ser ,G!J._.^....l963 ,■ J-J

Chic & West'n Indiana conv 4s 1952 J-J-
1st & ref 4%s ^sbrieS D-^__.-.1962 *; M-S

Cine Gas & Elec 1st mtge 2%s 1975 A-0
Cincinnati. Union Terminal—
1st mtge gtd 3%s series E___ 1969 f-a
1st mtge 2%s Sec G— ;___^__i.l974 F-A

City Ice & Fuel"2%s debs_.i.-__^__1966 J-D
City Investing Qo 4s debs... 1961 J-D
Cleve Cin Chic Ac St Louis Ry-^-
GenerrJ gold 4s 1993 s J-D
General 5s series B .1993

_ J-D
Ref & impt 4 Vis series E 1977 J-J
Cin Wab & Mich Div 1st. 4s_._..1991 J-J
St L Div 1st coll tr gold 4s .1990 * M-N
*.s- 1' * * -i * r_' #

Cleveland Elec Ilium 3s 1970
, , J-J

1st mortgage 3s__ 1982 J-D
Cleveland & Pittsburgh RR—
Series C 3%s; gtd - .i.1948

. ..M-N
Series D 3Vis gtd 1950 F-A

Cleve Short Line 1st gtd 4%s___-_1961 A-O
Cleveland Union Terminals Co— -

1st mtge 5Vis series A_. .1972 A-O
1st mtge 5s series B_____: 1973

.. A-O
1st mtge 4%s series C 1977 A-0

Colorado"& Southern Ry—
4%s (stamped modified) _1980 Af-N

Columbia Gas & Elec 3%s debs 1971 M-S
Columbus & H V 1st extl gold 4s__1948 A-O
Columbus & Sou Ohio El 3%s 1970 M-S
Columbus & Tol 1st extl 4s_: 1955 F-A

Commonw-ealth Edison Co—
1st mtge 3s series L 1977

Conn Ry & L 1st & ref 4lis 1951
Conn River Pwr s f 3%s A 1961
Consolidated Cigar Corp 3%s 1965
Consolidated Edison of New York—

1st & ref mtge 2%s ser A 1982
1st & ref mtge 2%s ser B.: 1977
1st & ref mtge 2%s ser C-_ 1972
1st & ref 3s series D .1972

Consumers Power 1st mtge 27/aS__1975
Continental Baking 3s debs ..1965
Crucible Steel 1st mtge 3Vis ..1966
jACuba Northern Ry 1st ,5Vis 1942
ADeposit receipts

ACuba RR 1st 5s gold 1952
'

! ADeposit 1 receipts: .

A7Vis ser A deposit rets —1946
A6s ser B deposit rets. I—1946 J-D

Friday Week's Range
Last or Friday's

Sale Price Bid St Asked

Law High -

D
Dayton Pr & Lt 1st mtge 2%s 1975 A-0
Dayton Union Ry.3%s series B...1965 -J-D
Deere & Co 2%s debs ± —1965 A-O
Delaware & Hudson 4s extended—1963 AfrN
Delaware, Lack & West RR Co—
N Y Lack & Western div ; ; ^ '
1st & ref M 5s ser C 1973 - Af-N

AIncome mtge due i 1993 M-N
Morris & Essex division -

• Coll- tr 4-68.1. ......May 1 2042 . M-N
Delaware Power & Light ^s 1973 a-o

1st mtge & coll tr 3%S-_r-__—1977 -J-D

Denver & Rio Grande West RR—

1st mtge ser A [3% fixea
vr 1% contingent int) 1993 J-J
AIncome mtge ser A (4%%
contingent int) _u.—.ot.~-~_.2019 Apr

Denver & Salt Lake—
Income mtge (3% fixed -

1% contingent int)-_~!_~I993 J-J

Detroit Edison 3%s series G 1966 > - M-S
-Gen & ref 3s series 1970 • J-D
Gen & ref 2%& series I.-— 1982 -..M-S

Detroit si Mackinac 1st lien gold 4s 1995 J-D
h ASecond goldi"4s — 1995 - J-D
Detroit Term &. Tunnel 4%s^—-.1961 M-N
Det Tol S£ Ironton RR 2%s ser B!_1976 v- M-S
Dow Chemical 2.35s debs.*,! ^ J-J
t§ADul Sou Shore & Atl gold 5si._1937 - - J-J
Duquesne Light Co 2%s_—,!—!—1977 F-A

. ■':: >
. <'; - * ' , '•1 s - - *'

East Tenn Va Si Ga Div 1st 3s_—1956 % M-N
Ed El 111 (NY) 1st cons gold 5s 1995 , J-J
Elgin Joliet & East Ry 3%s 1970 - - M-S
El Paso & S'western 1st &s 1S65 - - A-O

5s stamped.. ... £ 1985 . 4-0

103*%
103%

123 124 •

s103% 103%
103 103%-

117 '
*_. 120

Bonds

Sold

No. '

r:."lY-

38n .
*

43

36

; Range Since
January I
Low High

121 -124 r"'.;
100% 103%
101V'4 103%
117 117 tv.

110%110%

IIO34 110:% 3 108 110%
110% 109% 110'% 45 109% 112
_!■ *93 96 '

—OT ' ' 93 95%
91 >■ 91 9144/ 15 91 92%

38%
'

38% 41%. 119 35 417/8
— 7; 72% 73 7 71% 73

*111 115 115 115
79% 79% 79% 6 79 % 90 >

62% 61% 62% 53 55 %} 63

55 % 55 58 39 55 58 1
42'% 4 2 % 44% 126 39% 44%
-- '.7 *88% 88% 88'%

101% 101% 101.'% 11 99 Is 101'%
67 67 i 69'% 58 66 70
55 % .

: 55 57 326 ; 53% 57%

62V4 > 61% 64 ;:-ll5i 61% 65'%

104
74

104

104

71

104%

106

101
98%

f-a 102%
j-j

f-a 106'%
a-0 -

M-S 95%
A-O 93

J-D .

M-N 101%

M-S 99 Va
J-J .. •

M-N _L

J D
j-d ■

--

j-j -

_ J ; : 1

J-J 34%
J-D A-/!:.;'..1/ /

96

59%

83%

53

99%

*89 96 89 90

103% 104'% 1424 101% 104%
73 75'% 931 71% 75%

103% 104%"" .. 7 25 100 104%
*100 100% 100'%
*100 10314 1 100 101% 77

84% 84% 8 82'% 88 Va
*75'4 833 4 7:75% ri 6 V a ■

103% 104% 7 102% 104 Va
100. 100%, 12 100 101'% ;
104 104% 7 103 104'%
104'% 104 Va ;7.4.V 102 104%

.93% 98'4 12 98. 99 3A

*107'% .. 107 107%
*98% 99% 98 ■ 99
*._ 96 92% 92%
80 80 2 79% 81'%

00OJCO V 8 82 83
*98

''

97 98

70% 73 45 ^ 68 73
62 Ve 62'% 1 " 60'% 64%
88 88 2 84'/a 83

104'% 104% 25 103% 104%
*103 — , 103% 103%

*101 101 101
*101% —

*96% 98% — .97% 97%

106 106 9 105% 1063a
101 101% 34 101 102 7/a
93'% 99 21 98% 99%

53% 54
, 7 51 54'%

100 100'% 3 100 101%
*101 % ~~

*105'% 106
—

105'4 105%

101% 102'4 35 101% 103
*105 vi

106% 106'% 106% 107'4
*__ 103

■

— '|f
95% 96 ,16 95 97'4

*■ 92% 93 . 18 92% 94%
97 97'% 4 97 98

101% 102'% 22 101% 102'%

98 99'% 7
, 49, 9S 99'%

*__' 97 97% P8
88 88 4*1* 88 92%
52% 5234

'

<2 52% • 53'4
39 40% 54 39 40%
83 837 1 ■■ 3 " 81 83

34% 35% 50 32% 35 Va
36 36'% 6 34% 37'%
*35% 36'%

t — 7 35% 36'%,

*■

96% 96% „ivi; 96 97
*100 .—

'

101 101 7 )'' 4 : • 100 101'%
91 93 86

. 91 95%
,

*83 — 80'% 83
57% 59 ~7 . 54 60

59 60% 48 54% 61%
102 102 4 101 102
*103 10334

0 '•'?* *' '■ *4>.V
—:

—

83% 83% 26 82'/a 84'%

53 56% 193 53 57%

69% 70 v 13 66 Va 70

108% 109 3 108 109'4
102 Va 102% 18 < 4 102% 103%
*96% 97% .4- .96 96%
*68% 69 71 7 7
*60% 63 7 60% 60%

• 99% 99 V.» 16 96 100

*83 Va C4:% 81 •7,83 .V V
.: 97% 98 21 96 Va 98

40'4 41% 11 38% •V -41 Va'
• 9aV+99V4 - 5 99 Va- 100 Va

*110 114'4

.7*/'" V.

110 110
*141 1561% k"; ■ -«7 •

103'4 103% 10 103 105

105 7 105 - I- 21 103:."; 105 i •

*104 1 '■ '-■In. ''
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEBRUARY fi

BONDS

/ A New York Stock Exchange

Erie Railroad Co—
Gen mlge inc 4%s ser A—Jan 2015
1st cons mtge 3'%s ser E___ -196 4
1st cons mtge 3'/'as ser F .—1990

, 1st cons mtge 3'/iS se/ G_. 2000
1st cons mtge 2s ser H- 1953
Ohio Div 1st mtge 3'%s_ 1971

Friday
Interest. Last
Period Sale Price

Week's Range
or Friday's
Bid &, Asked

Bonds

Sold
Range Since
January I

Low High No. Low High

J-J 66 66 67% -
•

35 r 66 68%
A-O

'

~ ' ' *92 94
'

7-/ iSJ ■

J-J l ' *70 81% . 82 82

J-J
'

, I „ : *80 '' 85% «1I_' .\ ' 80 80 V2
M-S 7' *95 99% ; •'•7 v.'.-. __

M-S

Firestone Tire Si Rub 3s deb 1961 Jf-N 103 102 »/4 103 13 102'A 103 'A
tFlorida East Coast. 1st 4%s7 _1959 r-D *99 Vi 101 __ luO 101

A 1st & ref 5s series A i 1974 M-S 55 % 55 57% 96 .; 53% 62%
ACertificates of deposit— —

M-S — 7_" ■»_

Francisco Sugar coll trust 6s_ 1956 M-N 103 103 103 4 luJ 103

... v...' - ■ • G
Gas & Elec of Berg Co cons 5s 1949 J-D *103 -1_ ' 1 " 103 103
General Realty Si Utilities Corp— • -

A 4s conv inc debs -1969 M-S *• 82'% 83 37 • 81'% 83'%
Goodrich (B F) Co 1st mtge 2%s_1965 Jf-N 98 Vi 98% 7/4 97'% 98%
Great Northern Ry Co—

' ■*

General 5 Vis series B— 1952 J-J ' 111 Hl'% 24 IO91/4 112 '
General 5s series C__ 1973 J-J . 118 118'% ivv; 3 , 116 118 Vi
General 4%s series D 1976 J-J 111 110 'A 1-11% 9 110 111'/a
Gen mtge 3%s ser N > 1990 J-J 96% 95 97 v 6 VO 97

Gen mtge 3Vbs ser 0 2000 J-J . - • *83'/a 90'a ■ 8'8 91
Gen mtge 2%s ser P _1982 J-J *85 86 r/.i/i'.wC"':''. fa2% 85'%
Gen mtge 2%s ser Q 2010 J-J - . • ■- *74'/a 75V4 •

74 76'i
Gen mtge 2'As ser R _1961 J-J 91% Sl% 91'.a 10 91% 92%

AGreen Bay & West deb ctfs A Feb , , ". .' — J-- *62 __ ' __ • J -

' J— ' ' '■

ADebentures ctfs B Feb 7 Vu 7 Va 7'% 2 •>7/77 ■■ 7%
Greyhound Corp 3s debs 1959 A-O __ *101 100% 100-%
Gulf Mobile & Ohio RR— ■ 7 .V

1st & ref 4s series B 1975 J-J 95% 95 95 Vi 20 93 95%
Gen mtge inc 5s ser A July 2015 J-J 70 'A 09% 71 42 69 71 Va
1st & ref 3%s series D. .1969 *-0 • ' 93 93 7' 1 92'% 93 Vi
Gen mtge inc 4s ser B .—Jan 2044 Apr 59% 59% 61'A IO5 57% 61%

Gull States Util 1st M 2%s_^ii.—1976 M-S — ■ 93% 94 6 93% 94

H
Hackensack Water 1st mtge 2%s__1970
Hocking Valley Ry 1st 4'/as 1999
Household Finance Corp 2%s 1970
Hudson Coal 1st s f 5s series A 1962

Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957

A AdJ income 5s Feb 1957

Illinois Bell Telep 2%s series A—-1981
Illinois Central RR—

1st gold 4s 1951
1st gold 3Vis 1951
Extended. 1st gold 3Vis 1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952
Refunding 4s 1955
Purchased lines 3 Vis 1952
Collateral trust gold 4s 1953
Refunding 5s 1955
40-year 4%s 1966
Cairo Bridge gold 4s_. 1950
Litchfffeld Div 1st gold 3s 1951
Louisville Div* & Term gold 3Vis_1953
Omaha Div 1st gold 3s 1951
St Louis Div Si Term gold 3s 1951
Gold 3Vis - 1951

Springfield Div 1st gold 3Vis 1951
Western Lines 1st gold 4s 1951
Registered

111 Cexu and Chic St L & N O—
Joint 1st ref 5s series A —1963
1st & ref 4 Vis series C 1963
1st ref mtge 4s ser D_r 1963

Illinois Terminal Ry 4s ser A 1970
Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2 Vis ser C 1980

^International Great Northern RR—
A 1st 6s series A 1952

- AAdjustment 6s series A July 1952
A 1st 5s series B 1956
A 1st gold 5s series C 1956

lAInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972

James Frankl & Clear 1st 4s 1959

Jersey Central Pow & St 27/aS 1970

Kanawha & Mich 1st gtd gold 4s_1990
Kansas City Power & Light 2%s 1970
Kansas City Southern Ry 1st 3s 1950

1st mtge 4s ser A 1975
Kansas City Terminal Ry 23/4s 1974
Kentucky Central gold 4s -1987
Kentucky & Indiana Term 4%s 1901
Stamped 1961
Plain — _ 1961
4Vis unguaranteed 1961

Kings County El L & P 6s 1997
Koppers Co 1st mtge 3s 1964
tAKreuger Si Toll 5s ctfs 1959

Lake Sh & Mich Sou gold 3 Vis 1997
3Vis registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1970

Lehigh Coal & Navigation Co—
S F mtge 3 Vis scr A_——; 1970

Lehigh Valley Coal Co-r- ... - .

1st & ref sink, fund 5s -1954
5s stamped—; 1954

1st & ref Sink fund 5s— 1964
5s stamped . 1964

1st Si ref sink fund 5s 1974 .

5s stamped _ 1974
Leh Val Harbor Term gtd 5s 1954
Lehigh -Valley Ry Co NY 4Vis ext_19B0
Lehigh Valley RR—
4s stamped modified

4s registered
4Vis stamped modified

• 4Vis registered
5s stamped modified

M-k> 941/4 94% 9 94 'A 95
J-J ■77< . 120 120 1 119% 120

J-J 94% 94% 8 94% il6
J-D 90 89% 91'% 61 . 88 91'%
M-N 7" *105'%

*

- ■" : Jw ' 104 'A 105'%
F-A 00'/4 i 60 'A 62% 58 57% 02 Vi
A-O 20% 20 ' 23 Vi 331 17'% 23 Vi

J-J 96 95 96 40 95 973'4

J-J *101 103 ,7 103 103
J-J • J,%'. '-'7 ' 100%' 100% 100% 100%
A-O ... /•V . : . • '•

M-a 7'I^lj'. 7 7 *100% —
■

; .

A-O 101% 101 '/a 102% •17 7 99'% 103'%
M-N 101% ■ 101% 102% 93 100 103'%
J-J ■ ■ 100% 101 21 98'% 101
M-N 100% 100% 101 7,..% •.>:/ 66 96 101
M-N 105 104% 105% 46 - 103% 105'%
F-A 80 79% 82 'A 92 79% 83%
J-D *__ 106'/a _

J-J *100 101% 97 98'%
J-J • r 100% 100%. 7s: 2 .7 99% IOO1/4
F-A *991% 101% 58 Va 100

J-J 99% 99% "■ 2 97 99%
J-J 100% 101 % 11- 97 101'%
J-J *100% 'il-I '

' I—J'. '•

*-A • .' —— *103% 103% > 102 102
F-A -- *100% __ 101 101

J-D 91'% 91'% 94 48 91% 95

J-D 83'% 83% 85% 35 83'% 88
J-D *77i% 79% 77 -7 82%
J-J __ 96 96 95 97
J-J — *100% 102

v —7
100 to¬es0•H

J-D V 85 »/4 85 Vi 10 851/4 10OO

J-J 54 Va 53% 58% 36 53'% 58%
A-O 22% -22 24'% 99 22 25'%
J-J 50% 50'% 54% 37 49 54%
J-J 53 53 5 50 53
A-O 62% 62 34 63% 35 62 63%
U-N

I

*101
, 102 - —

.
101 101

J
J-D 80 81% 19 77 Va 81%
Jf-S 96'% 96% 10 96% 9 6%

K
A-O
J-D

A-O

A-O

A-O
J-J

J-J

J-J
J-J

A-O
A-O

¥-•

98 Vi
102 Va
98%

95V2 951/2
98 Vi 981/2
1027/8 102%
98% 100
*__ 98%

*'44 45

*97

6112 Vi __

•*—. 102

*168

100'/4 100%
1 1 '/e

2

10

3

39

Lehigh Valley Terminal Ry ext 5s.
Lexington & Eastern Ry 1st 5s
Liggett Si Myers Tobacco 5s
Little Miami gen 4s series A 1_.
A Lombard Electric 7s series A
Long Island unified 4s .

- Guaranteed ref gold 4s__-—
4s stamped

2003
2003

2003

2003
.2003

1951

.1965

.1951

.1962

.1952

.1949

.1949

.1949

J-L
J-D

DM r

A-O

F-A

F-A

F-A ■■

F-A

F-A

F-A

F-A

i-J

M-N

iW-N

M-N

Jf-N

M-N

A-O

i-O^
A-O

V V

J-D

if-a
if-a
V-f

K
92
*80.

92

85

891/2 91

25

33

5

17

94%
98 Vi
102%
96 3 4

100 1/4
111

45

97

112 '/a
97V'4

170

100

1

951/2
98'/a
103

100%
1001/4
111

45

97

112%
97'/4

176

101

1%

>95 97

88V4 92

83% 91

94% 94Vi

62

29%

31%

38%

111

■ °95 .. _i %
*95 •

*85i/4 .

- 85V-4. 85%
*831/4 —' -v
*83% 87%
611/8 64 Vi
71 71% '

291/4-30%
*28 29%;
31% 33' ;.
3131
38% 40%

-71% 72%
>121

111 111%
H05 110

101% 102
101% 101%'

For footnotes see page 28.

96 96

85 '/4 85%
77. • 6 85 85 'A

' '

Kv :7 82% 83'%
•

37 60 64 V8
3 67 71%

148 7 29% 34

__' 7 28% 31

.••123 31 '/8 36
1 30% 31 'A

77-. 47 V 7 38% 42
=7Ml 67 72%

121 121
- 4 110% 111%

26 34
'• ' 101% 101%

7 101% 102

1 101 % 101%

M

BONDS Interest
New York Stock Exchange Period

Lorillard (P) Co deb 5s 1951 F-A
3s debentures 1963 . A-O

Louisville Gas & Elec 3V28 1966 MS

Louisville Si Nashville RR—

1st & ref M 3%s series F 2003 l-O
1st & ref M 2%s ser G— 2003 A-O
St Louis Div 2d gold 3s 1980 lf-8
Atl Knox Si Cine Div 4s 1950 Jf-N

Macy (RH) & Co 2%s debs 1972
Maine Central RR 4%s ser A 1960

1st mtge & con 4s ser B——1954
Manati Sugar 4s sink fund__Feo 1 1957
AManila RR (Southern Lines) 4s__1959
May Dept Stores 25/ss debs 1972
Mead Corp 1st mtge 3s 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5%s—1950
Michigan CMral—
Jack Lans & Sag 3'/2s 1951
1st gold 3%s 1952
Ref & impt 4%s series C 1979

Michigan Cons Gas 1st mtge 3%s_1969
1st mtge 2%s 1969

t§AMidland of N J 1st ext 5s 1940
Minnesota Mining & Mfg 2%s 1967
Minn St Paul <& Sault Ste Mane—
1st mtge 4%s inc ser A__.i-.Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas Texas 1st 4s 1990
Missouri-Kansas Texas RR—
Prior lien 5s series A 1962
40-year 4s series B 1962
Prior lien 4%s series D 1978
ACum adjust 5s series A—Jan 1967

tMissouri Pacific RR Co—
A 1st & ref 5s series A 1965
AGeneral 4s 1973
A 1st & ref 5s series F 1977
A 1st & ref 5s series G __1978
AConv gold 5%s ser A 1949
A 1st & ref gold 5s series H 1980
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s—1991
Monongahela Ry 3%s series B 1966
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3%s 2000
Constr M 5s series A 1955
Constr M 4%s series B_ 1955

Mountain Stat«®Tel & Tel 25/sS—1980

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

109% 109
101% 101%
105% 106%

1011

84 %
97 Vi 97%
C4% 84%
96 96%
109% 109%

Bonds

Sold

No.

1

33
4

3

5

2

1

Range Since
January 1

Lou) High

109 109%
101- 102%
105% 106%

95 97%
84 86

96 96%
»109% 109%

M-N
_ 99% 99% 1 99 99%

J-D 69% 68 69% 24 68 71
J-D 98 98 98 5 97 98
M-N 85% 85 86 23 84% 86
Jf-N •

- - *23 78
J-J 94% 94% 15 94% 95%
J-D *97 98 98 58
Jf-N 993i'' 99% 99% 15 99% 100%
A-O 100 100 100 10 99% 100%

M-S
U-N
J-J

Jf-8
M-a

4-0

A-O

E
J-J
J-J
J-J

AO

r-A
Jf-8
Si -a

U-N
Jf-N

1-0
/-l

IAS
r-A

U-N
J-D

U-N
u-jy

Jf-8

Nashville Chattanooga & St Louis—
1st mtge 3s ser B 1986

National Dairy Products 2%s debs_1970
National Steel Corp 1st mtge 3s__1960
National Supply 2%s debs 1967
ANaugatuck RR 1st gold 4s_—>—1954
Newark Consol Gas cons 5s 1948
New England Tel & Tel 5s A 1952
1st gtd 4%s series B__ 1961
3s debentures r —1982

N J Junction RR gtd 1st 4s_: 1986
New Jersey Power & Light 3s 1974
New Orleans Great Nor 5s A 1983
New Orleans & Northeastern RR—
Ref & Imp 4%s. series A 11952

New Orleans Term 1st gtd 4s 1953
JNew Orleans Texas & Mexico Ry—
A 1st 5s series B 1854

ACertificates of deposit —

A 1st 5s series C • 1858
ACertificates of deposit

A 1st 4%s series D 18®8
>v ACertificates of deposit

A 1st 5%s series A 1»»*
ACertificates of deposit

New York Central RR Co—
Cons 45 series A
Ref & impt 4%s series A 2013
Ref & impt 5s series C 2013

N Y Central & Hudson River RR—
General mtge 3%s < 1997
3%s registered 1997

Lake Shore coll gold 3%s 1998
'3%s registered 1998
Mich Cent coll gold 3%s_- 1998
3%s registered 1998

New York Chicago & St Louis—
Ref mtge 3%s ser E 1980
1st mtge 3s ser F 1986

N Y Connecting RR 2%s ser B—1973
N Y Dock 1st gold 4s — 1951
N Y & Harlem gold 3%s 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A 1973 *
4%s series B 1973

$N Y New Haven & Harford RR—
§ACollateral trust 6s 1940
A Debenture 4s ——1957
1st & ref mtge 4s ser A 2007
AGen mtge conv inc 4%s ser A-2022
t AHarlem River & Port Chester—
1st 4s 1954

JAN Y Ont & West ref 4s June 1992
AGeneral 4s__ 1953

N Y Power & Light 1st mtge 2%s_1973
N Y & Putnam 1st cons gtd 4s 1B93
N Y State Elec Si Gas 2%s 1977
N Y Steam Corp 1st 3%s 1863
$N Y Susquehanna & Western RR—
§lst refunding 5s J 1937
§A2d gold 4%s 1937
§ AGeneral gold 5s 1940
§ATerminal 1st gold 5s ; 1943

N Y Telephone 2%s ser D 1982
tjAN Y West & Bost 1st 4%s_—1946
Niagara Falls Power 3%s 1900
Norfolk Southern Ry Co—
AGen mtge 5s conv inc 2014

r-A

J-D
AO
J-D
Jf-N
J-D

r J-D
Jf-N

A-O

r-A

u-a
j-j

J-j
j-j

AO

rs.

M

AO

r-A
A-O
AO

J-J
J-J
r-A
r-A

r-A

r-A

J-D
AO
AO

F-A
Jf-N
J-J
J-J
Jf-N

Jf-N

AO
U-N
J-J

May

Jf-N

M-a
J-D
Jf-fl

A-O
J-J

J-J

J-J
r-A
p-i
Jf-N

J-J
J-J

M-f

A-O

*100% 101
*100
83% 84% 8 i

104% 104% 104% 20

II 54% 54% ~2
101 101 4

99% 100

80 84%
104% 106%
96 96

54% 57
98% 101

N

90% 90% 92 33 90 92
- • '■ 54 55% 26 50'/a 55%
71% 71% 73 . 23 69, 73

73% 73% 75 52 71 '/a 75

61% 61% 1 61 63%
64 •

64 64 3 63 65%
49 48'/a 50% 103 47% 51

74% 74% 78% 35 " 74 78%
33% 32% 37% 517 32'% 39

75 74% 79 393 73 79

75 74% 76% - 34 i: 73% 78%
21% 20% 24% 543 20% 27%
75% 747 0 79 127 73% 79
75 74% 79 403 73% 79

W-* • *63 65
■

61'% 64 Vi
'

7 102% 102% 5 101 Vi 102%
M-.7 101% 102 3 . 101 102

57% 57'% 59 86 54% 59'/a
75 Va 75 73% 63 v 68 Vi 78%
69% 69% 72 99 64% 72%
90% 89% 90% 14 88% 90%

* ' 88

98 98 'A 2 97% 98%
103% 103 Vi 104% 96 102% 104%
97 97 97 5 97 97

■

*90 • — u. • •

- u—■■ *102'/4
•

— — ' 102'% 102%
■ '

v •.-> 104% 105' 7' MS 104% 105'/a
17 - 7 116 ViT167/8 12 115% 116%

•

^r 100% 10C% 5 100 100%
K 90 «.-• — ~. '

*101 101 101

— *100% —

'

100 101

102% 103 4 102% 103 .

102 102% 14 100% 102%

82% 82 84 78 8'2 86
- ' 795 84 84

'

—' I' 80 81 41 80 86
. • Kt • . 99 84% 84 Vi

79 79 d81% 23 79 83

86 85 88% 33 85 91
— 92%

65 65 67'% 180 66% 72%
71 70% 72% 188 63 67%
78 78 79 Vi 116 74'% 79%

7 81% 82 15 80 82
•' .7- 79 ' " — - % 78 78
62 % 62% 63% 16 62 65

*58% 67 . . 62 > 62

62% 62 62'i 4 60'% 63

—

0 59% —

;''.ft 7-' 93 Va 92 94

86% 81% 86%
87 88 15 82% 88

97% 97% 98 % 16 97%' 99%
*101% 7__ -- yM/'

*11 100 100 100

72% 74 8 70'/a 74

79% 79% 81 23 76%
.: A

81

69% <69% 70 Vi 41 69% 72
11 11 12 77 11 12'%
64 % 64% 66'/a 281 64'% 67%
33% 327/a 35 '/a 651 32 35%

99% 99% 1 98% 100
„ '/• 8% 9% 92 8% 10

3 3 4 32 3 4'/a
- 96% 95% 96% 24 95 Vi 96'%
62 62 64 6 62 65 y.

'

. -7w ■ 99 'm.~ '■■■' ;

106 106 106 13 105 106

95

10%

*33%
$

*14
«

94%
10%

37

33

16%
79%
95 %
11%

107% 107%

53 % 56

35 36

15 17

V, 64

112
3

44

93% 95 'A
10% 12

106% 107%

49 56
Norfolk & Western Ry 1st gold 4s_1990- A-O 128 127% 128 28 127 128%
North Central gen & ref 5s 1974 M-S - - : *98 116 ; 109% 109%
Gen <fc ref 4 Vis series A__. 1974 M-S *91 128 __ —

'

;

Northern Pacific Railway—
'

'

<• Prior lien 4s 1997 100% 100% 101% 39 99 102

4s registered- 1997* Q-J __ 97% 97% 4 97% 97%
General lien 3s Jan 1 2047 q-r 64 % 64 >/4 (56'% 43 64'% 67'%
3s registered __2047

-

Q-A ■

__ 60'/2 66 3 60 Vi 66
Ref & impt 4%s series A 2047 J-J 88% 88% 90% 18 83 91%
Ref & impt 5s series C 2047

-

J-J 94 95 3 93 97%
Ref & impt 5s series D 2047 J-J 94'% 94 95 6 93'% 97
Coll trust 4 Vis 1975 M-S 99% 99% 100 88 99% 101'%

Northern States Power Co—
(Minn) 1st mtge 2%s __

1074 F-A *95 98 __ ■ —

1st mtge 2%s 197B A-O 96'% 95% 96'% 26 95'/a 96'%
(Wiscl 1st mtge 2%a 1077 4-0 *94 101 96% 96%
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NEW YORK BOND RECORD
- RANGE FOR WEEK ENDING FEBRUARY 0 , "b ' Y , '

-bonds "Vy , •" •'
New York Stock Exchange % •

Shell Union Oil '2%s debc 1971
$§ASilesian-Am Corp coll tr 7» 1941
Skelly Oil 2%s debs I960
Socony-Vacuum Oil 2%« 1976
South A Nor Ala RR gtd So 1969
Southern Bell Tel As Tel Co—

, 3s debentures 1971
rf, 23/4S debentures 1986

2%s debentures ; 1987
Southern Indiana Ry 2%s 1994
Southern Pacific Co—
1st 4%s (Oregon Lines) A 1977
Gold 4Vis 1969
Gold 4Vis 1981
San Fr Term 1st mtg 3%s serA_197l

Southern Pacific RR Co—
1st mtge 2%s ser E 1966
1st mtge 2%s series F __ 1996
1st mtge 2 V4S ser G 1961

Southern Ry 1st cons gol<l 5s 1994
Devel A gen 4s series A. 1956
Devel & gen 6s series A 1956

, . Devel & gen 6 Vis series A 1956
Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4S 1951

Southwestern Bell Tel 2%s debs—1986
•

ASpokane Internat 1st gold 4%S--2013
Standard Oil of Calif 2%g debs 1966
Standard Oil (N J) deb 2%s 1971
Sunray Oil Corp 2%s debs 1966

1031/4 103Vi | Swift & Co 2%s debs ■ 1976

Friday Week's Range
Interest Last- or Friday's Bonds
Period Sale Price Bid & Asked Sold

... Low High No.

A-O 93 92% 93 27
T-A __ *28 38
J-J __ *97% 98
J-D 92% , 91% 92% 12

-A-O — ' "121

Range Since *
January 1 --

Low High

92'/a 93%

....Friday Week's Range < . . '
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

Low High No.

Range Since
January 1

Low High

BONDS

New York Stock Exchange

lOgdensburg * Lake Champlaln Ry—
A 1st guaranteed 4s 1946

Ohio Edison 1st mtge 3s 1974
1st mtge 2%s ; 1975

Oklahoma Gas & Electric 2%s 1978
Oregon-Washington RR 3s ser A—1960

10% 12'/a
V8% 100%
93Vi 94 Vi
94 94 Vi
103 V'a 104'/a

__ • > 11 12
99 Vi 99 Vi 99%
94 Vi 94 94 Vi
„ 94% 94 Vi

103% 103% 104%

Pacific Gas Ac Electric Co—
1st * ref 3Vis series I
1st k ref 3s series J— 1970
1st k ref 3s series K 1971
1st k ref 3s series L 1974
1st-A ref 3s series M 1979
1st k ref 3s series N 1977
1st k ref 2%s series P_— 1981
1st tc ref 2%s series Q- 1980

Pacific iel Ac Tel 2%s debs 1««»

2%a debentures 1986
3 Vis debentures 1987

Paducah Ac 111 1st s f gold 4%s 1955
Paterson Ac Passaic G A E cons 5s_l949

Pennsylvania-Central Airlines—
3Vis conv inc debs— 1960

Peunt»yiv»nia lo—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3Vis 1960
Pennsylvania Power A Light Co—
1st mtge 3s 1976
3s s I debentures. 1965

Pennsylvania RR—
Consol gold 4s__ 1946

4s sterl stamped dollar 1948 v

Cons sinking fund 4 Vis 1960
General 4%s series A 1965 ;

General 5s series B_ 1968

General 4%s series D :1981
Oen mtge 4 Vis series E—,—__1984
Conv deb 3Via — —1952
Oen mtge 3Vis ser F 1985

Peoria * Eastern 4s ext__———I960
A Income 4s —_ -Apr 1990

Peoria & Pekin Union Ry 5Vis 1974
Pare Marquette Ry 3%s ser D 1980

Phila Bait Ac Wash RR Co-
General 5s series B 1974
General gold 4%s series C .—1977

Philadelphia Co coll tr 4 Vis 1961
Philadelphia Electric Co—
1st Ac ref 2%s 1971
1st Ac ref 2%s__ .1967
1st Ac ref 2%s 1974
1st Ac ref 2%s 1981

liAPhlUpplne Ry 1st s f 4s _1937
ACertlficates of deposit

Phillips Petroleum 2%s debs 1964
Pittsburg Bessemer A L Erie 2%s__1996
Pgh Cine Chicago A St Leuis Ry-r-

, Cons gtd 3Vis series E 1949
Cons gtd 4s series F 1953
Cons gtd 4s series G 1957.
Cons gtd 4s series H 1960
Cons gtd 4%s series I 1963
Cons gtd 4Vis series J 1964

Pgh Cmc Chicago A St Louis RR—
. Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3%s ser E 1973

Pittsb Coke & Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—
3%s debentures 1965

Pittsburgh Steel 1st mtge 4Vis 1950
1st mtge 4%s series B 1950

Pittsburgh k West Virginia Ry
1st mtge 4%s series A 1956
1st mtge 4%s series B 1959
1st mtge 4Vis series C 1880

Pitts Youngstown A Ashtabula Ry
1st gen 4s series A 1948
1st gen 5s series B —_1962
1st gen 5s series C 1974
1st gen 4Vis series D 1977

APittston Co 5Via xno deb. 19*4
Potomac El Pwr 1st mtge 3Vis _1966
.1st mortgage 3 Vis 1977
tAProvldenoe Securities 4s -1957
1AProvidence Terminal 4s 1956
Public Service El Ac Gas 3Via 1968
1st Ac ref mtge 3s _1972
1st Ac ref mtge 5s : 2037
1st J1 ref mtge 8a_ 2037

107% 107%
100% 101%
100 102
100 101%
99% 101'A
99% 101

94% 96'A
97 98%
91% 94%
95% 96%
101 102%

107% 107% 107 Vi
100% 101

100 Va 100 Vi 100 V'a
100% 100 100%

100 101)

100% 100%
"94% 95%
97 97%

93 91% 93
95% 95%

101 -r> 101 101 Va
__Y- "103 —

■__'Y "102% —

80 80 Vi
77% 78%
90 90

112 Vi 116%
91% 94%
105 107Vi
108% 111%
104 106

102% 102%
93%. 95%
50 Vi 52
100% 101
92 VB 94%
100 100
97% 98 Vi

80'/« 80 Vb
77% 77% 77%
90 90. 90

112% 112% 113'/b
92% 92 92%

106% 107'A
__ 111% 111%

"103'A 104
.102% 102%

94 Va 94%
__ "51 55

100% 100% 100%
93 Vb 92 % 93'A

98%

"97% 98

Terminal RR Assn of St Louie—
Ref & imp M 4s ser C_ 2018

.- Ref Ac imp 2%s series D 1988
Texas Corp 3s deb 1988
Texas Ac New Orleans RIt—
1st Ac ref M 3%s ser B 1976
1st Ac ref M 3%s ser C 1990

Texas Ac Pacific 1st gold to 2000
Gen Ac ref M 3%s ser B 1908

Texas Pacific-Missouri Pacllie—
Term RR of New Orl 3%s 1974

Third Ave Ry 1st ref 4s 1960
• • AAdj income 5s Jan. 1960
Tol Ac Ohio Cent ref * impfc 3%s_1960
Trenton Gas Ac Elee 1st gold 5s—1949 .

Trl-Contlnental Corp 2%a debs—1901

115 116%
5 97'% 98'A

41 ;103% 104%

92'A 92%
89 90%
122% 124 %

80 94% 98%

1 100 100%
21 76% 83

236 - 53% 61%
8 98% 99%

"115 117

•. 97% 97%
103% 103% 104'%

100100 JJ
100% 100%
112 113'%
99% 103%
105 110%
94 : 99%
94 99%
97'A 99%
80 84

59'A 61%
18'% 23

106 A 106

99 , 100%

"100% 100%
100% 100%

__ 112% 113
100% 100 101%

,1.1)6 106%
94'% 94 96'%
94 94 96
99% V. 98 9a'A

81'% 81%

61% V 61% 61%
A.J 20 21

■ 105%

99% 99% 100'A

*109 116

105 105

106% 106%

98% 98%
99% 99%
97% 97%

: 97 97

12% 12%
10 . 10
100% 100%
*94'% 100%

1 105 105

23® ; 105% 107%
A;' YY'Y'Y,

1 98'A 98%
53 98% 100
3 97% 99%
1 97 ' 98

15 12'A 13
1 10 11%
40 100% 101

94'% 94'%

"__Y' 101%" i'01%

107 108
96 96%
101 103 Vb
98'% 98%

107 107%
96% 96%
102'% 102'%
98'A 98%

Union Electric Co of Mo 3%f.
1st mtge & coll tr 2%s

Union Oil of Calif 3s dsb
2%s debentures

Union Pacific RR—
■> 2%s debentures

- Ref mtge 2%s series C
United Biscuit 2%s debs

* U S Rubber 2%s debs——.
2%s debentures

Universal Pictures 3%s debs—

Vandalia RR cons g 4s series A_
Cons s f 4s series B

Virginia Electric Ac Power Co—
1st A ref mtge 2%s ser E

Va Iron Coal Ac Coke 1st gold 5s.
Va A Southwest 1st gtd 5s

1st cons 5s

Virginian Ry 3s ser B

11 ,103% 108
8 104% 108
3 84% 87%
2 103'A 103'A

35 102'% 103%
1 101'A 101%

__ 101% 101%

103'% 103%
104% 104%
86% 86%
103'A 103'A

103 103%
101% 101%

*101% 105

Wabash RR Co-
Gen mtge 4s lnc ser A Jan 1981
Gen mtge lnc 41AS ser B Jan 1991
1st mtge 3'As ser B 1971

Walker iHlramj G Ac W 2%s debs_1966
Walworth Co conv debentures 3V!is_1976
Ward Baking Co—
5%s debs (subordinated) 1970

Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A—1970

« Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s 1967

West Penn Power 3%s series I 1966
Western Maryland 1st 4sl 1952
Western Paciilc 4%s inc A—Jan 2014
Western Union Telegraph.Co-
Funding A real estate 4V4S-., 1950;
25-year gold 5s 1951
30-year 5s I960

'-Westinghouse El. Ac Mfg 2V4a 1951
2%s debentures 1971,

•West Shore 1st 4s guaranteed.:—2361
: Registered 2361
"Wheeling A Late Erie RR 4* 1949/

Gen A ref M 2%s series A 1992
1' Wheeling. Steel 3 'As series C 1970

1st tntge.3'As ser D 1967

Wilson A Co 1st mortgage ,3#—_198i
, Winston-Salem S B 1st 4s 1960
'

^Wisconsin Centsal Ry
IA 1st general. 4s 1949

• - ACertificates of deposit
I ASu A Du div A term 1st 4s.—1936
ACertlficates of deposit- —

Wisconsin Electric Power 2%s 1976
Wisconsin Public Service 3Vc9 1971

*118% —

100 100

*105% —

105'% 105%

*50'A 51%

5 100 100%
105 i 105%

100 101

108% 109
105% 106%
106% 108%
97 99%
99% 100

*__., 1007/b
*108 109

__ v. 106'/« 106%
108'A 108'A 108%
97 »A 97'A 98%
„ *100 103%

*86 100
107 107

"103% 104%
*141 145

*210 240

Heeding Co 1st Ac ref 3%s ser D__19M
Severe Copper Ac Brass 3Vis -1996
Rochester Gas Ar Elec Cotp—
Ota mtge 4%s series D__—__lt77
Gen mtge 3%s series B; ..1967
Gen mtge 3%s series I — 1907

> Gen mtge 3%s series J_^__._196t
lARut-Cenadlan 4s stpd. 1949
HARutland RR 4%s sUmped 1941

101% 103%
111'A HI'A

64 75%
-71 -73

19'A • 27%

102% "P 102% 103%
• Y *109 ;*•%_.107% 107%

104 : 104'/a

8'A' 8%
7% 9%

Saguenay Power 3s series A 1971
St Lawr A Adir 1st gold 5s .^1996
2d gold 6s —1996

St L Rocky Mt A P 5s stpd——1955
St Louis-San Francisco Ry Co—
1st mtge 4s series A_ _1997
A 2nd mtge inc 4%s ser A__Jan 2022

St Louis-Southwestern Ry—
1st 4s bond certificates 19«9
2d 4s inc bond ctfs— Nov 1989

Gen & ref gold 5s series A_. 1990

Bt Paul Ac Duluth 1st cons eold 4a_">°«9
8t Paul Union Depot 3V8s B 1971
Scioto V Ac N E 1st gtd 4s 1989
Seaboard Air Line RR Co—

1st mtge 4s ser A__ _1998
AGen mtge 4%s ser A —Jan 2016

Seagram (Jos E) A Sons 2%s 1966

Yonkers Elec Lt Ac Power 2%s 1976

17 98% 102%
15 80% 82%
52 89 VB 95

.02 'A 102'A 102%
82 82 82%
91% 91% 94

a Deferred delivery sale not Included In the year's range, d Ex-Interest, e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not included in the year's range. rCash sale
not included in the year's range, y Ex-coupon.

SNegotiabiiity impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.

^Companies reported as being in bankruptcy, "receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no sales being transacted during current week.
aBond* sellinar flat.

98% 100%
63'A 68%
92'% 93%
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NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when Belling outside the regular weekly range are shownin a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

A In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 'Jan. 31, and ending the current Friday, Feb. 6. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, \'whether stock or bond, in which aqy dealings have occurred during the current year.
A '. > RANGE FOR WEEK ENDING FEBRUARY «

New

STOCKS—
York Curb Exchange

Friday
Last

Sale Price

Par

ACF-Brill Motors warrants

Acme Aluminum Alloys 1
Acme Wire Co common 10
Adam Hal Stores Inc *—r-1
Aero Supply Mfg capital stock 1
Agnew Surpass Shoe Stores—1 *
Ainsworth Mfg common 5
Air Associates Inc (N J) 1
Air Investors common 2

Convertible preferred _ --10
lAireon Mfg Corp common.. :50c
60c convertible preferred 10

Air-Way Electric Appliance 3
Alabama Great Southern 50
Alabama Power 4.20To pfd 100
Alaska Airlines Inc 1
Alles & Fisher common —1
Allied Internat Investing Corp 1
Allied Products (Mich) common 5
Altorfer Bros Co common.. •
Aluminum Co of America common—•

$3.75 cumulative preferred :—10o
Aluminum Goods Mfg •
Aluminum Industries common.. ,*
Aluminium Ltd common , •

American Bantam Car Co.. 1
American Beverage common...;; 1

;• American Book Co — 100
American Cities Power &z Light—V
Class B .. , l

American Fork & Hoe common.. •
American Gas & Electric _• 10
474% preferred 100

American General Corp common 10c
$2 convertible preferred— l
$2.50 convertible preferred., 1

American Hard Rubber Co— —25
American Laundry Much—, 20
American Light & Trac common .—25

6 '/e preferred 25

American Mfg Co common 25
American Maracaibo Co 1
American Metal Products Co 2
American Meter Co : •

American Potash Chem class A •
Class B •

American Republics lo
American Seal-Kap common 2

. Amer Superpower Corp com 10c
-I/ $6 series preferred •
American Thread 5 % preferred 5
American Writing Paper common 5

Anchor Post Products 2
Angerman Co Inc common l
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg £1

Angostura-Wupperman 1
Apex-Elec Manufacturing Co 1
Appalachian Elec Pwr 4%% pfd 100
Argus Inc 1

; Arkansas Natuial Gas common •
Common class A non-voting •
<j'/o preferred lo

Arkansas Power & Light $7 pfd •
Aro Equipment Corp.— 2.50
Ashland Oil & Refining Co 1

Associated Electric Industries—
American dep rets reg

Associated Laundries of America •
Associated Tel & Tel class A •

Atlantic Coast Fisheries l
Atlantic Coast Line Co 50
Atlas Corp warrants
Atlas Plywood Corp.; i
Automatic Steel Products Inc - 1
Automatic Voting Machine—.
Avery (B F) Ar Sons common 5
6%, preferred. 25

Ayrshire Collieries Corp new com 3

Week's

Range
of Prices

Low High

6 14

13

314

~V/a
2%

5%
8014

~2%

18%.

53 >4
9214
2314

161'/a

2 %
214

8514

6%

3274
111%

l74
34'/a

16

3014
1514
32

314
21

31

21

45'/2

7

5%

614
2%

13

314

474

~6V4
- 214

"13%

"314

Sales
for Week

Shares

800

Range Since January 1

300

1,400

1,000

100

Low

2% Jan

414 Jan
3114 Jan

5% Jan

114 Jan

13

6 3/4
Jan

Jan

314 Jan

6% 7

3214 3414
11014 111%

114 214
3414 3514

16 17

3014 30%
1514 16
32 32

15 V8
314

21

48

3314
31

2074
3%

1514
3%
22%
51

34

34 %
"23
314

5,800

6,000
110

3,300
225

200

250

3,200
300

400

8,900
500

400
150

4,100

4,200
600

Jan
Jan

6 W
17,
3214 Feb

10914 Jan
:f: VA
33

43
16

301

Feb

Jan
Jan

Feb

Feb

% 14 11.800
4514 46% 1,700
4% 5 1.500

8% 814 1 200

7 7% 700
5% 5% 200

3% 3% 3% 1,500
914 914 914 2,000

10014 10114 470
4% - 4% 4% 800
5 5 5% 1,800
414 4% 5% 11,700
10% 10% 10% 600

11 11 12 1,500
14% 1414 15 8,200

15'/a Feb

31% Jan

1514 Feb
314 Feb

21 Feb

45?' Jan
,33^4. Feb
.jjl Feb

. .20 3/4 Feb
'7 3% Feb

U
45'/a Feb
474 Jan
8 Jan

7 Feb

5% Feb

1714 Jan
314 Jan
914 Jan

98 V4 Jan

4% Jan
5 "Jan

414 Feb
10% Jan

113 Jan

11 Fob

13% Jan

B
•"Bubcock Ac Wilcox Co. • 433,'
•- Baldwin Locomotive—

7% preferred... 30 3434
( Baldwin Rubber Co common i -
-,Bance-de los Andes— >• v*.

American. shares / r '• .-,;.r •
Barium 4Steel Corp.— 1 ~5%

ip. Barlow A■ Seelig ;Mfg—':
$1.20. convertible A common 9 16

Basic Refractories lnc.,_\.li.__ 1
l.Bauman (L) & Co common.; 1

^.Beau-Brummel Ties common%„—_l k 574
: Beck (A S) Shoe Corp 1
\Bellanca Aircraft common

. •, 1
Bell Tel of Canada. 100 130

5 Benrus Watch Co Inc 1 9

^Benson & Hedges common * • .

Convertible preferred.j •
': Berkey & Gay Furniture 1 .

Bickford's Inc common.. 1
' • Blrdsboro Steel Fdry & Mach Co com_»
Blauner's common 3 774
Blue Ridge Corp common 1 2%

'• Blum . (Philip) & Co Inc 1
Blumenthal (S) & Co common •

, 8%
Bohack (H C) Co common *

__

7% 1st preferred 100
Borne, Scrymser Co J..-. —25 __

Bourjois Inc., • __ ,

Brazilian Traction Light & Power •
, 1414

Breeze Corp common 1
Bridgeport Gas Light Co ! •
Bridgeport Oil Co. • 9%
Brillo Mfg Co common
Class A •

For footnotes see page 33.

4814 5114

34% 35

1014 10%

:■> 5 5%

15 16

5% 5%'.

7 5 34 514
16% '1614
11a ' 1%

130 134

814 9

17V4
< 814

• 714
2%
1714
8%

40

123

1714
814
714
3

17%
9

40

123

27 '/a 27%
10 Ve 1014
1414 15

814 . 914

9% 10 .V ■

High

314 Jan

5% Jan
3114 Jan
614 Jan
2% Jan

1314 Jan
7% Jan

314 Jan

1 114 9,200 14 Jan 1% Jan
2% 214 400' 2 Jan 3% Jan

5% 5% 400 5% Jan 6% Jan
8014 8114 40 80 Jan 82 Jan
93 , 93 . 50 • 87 Jan • 93 Jan
2% 3 1,000 2% Jan 314 Jan

6% 6% 200 614 Jan 614 Jan

18 1814 750 18 Feb 20 Jan
__ _. 2014 Jan 22 Jan
5314 5614 3,800 5314 Jan 6114 Jan
92 y4 93 500 9214 Feb 96 Jan
2314 24% 500 23'/a Feb 25 Jan
9 10 850 V:/. 9 Feb 13 .

Jan
16114 170 300 16114 Feb 180 Jan

214 2% 1,800 114 Jan
'

214 Jan
214 ,214 GOO 2 Jan

. 2% Jan
8514 88 20 8514 Feb 90 Jan

7 Jan

1814 Jan

3514 Jan
111% Feb

214 Jan
40 Jan

4314 Jan

1814 Jan
3214 Jan
1714 Jan
3214 Jan

16 Jan

314 Jan
23 Jan

51 Jan

36 Jan

l" 3614 Jan
25 ' Jan

414 Jan
14 Jan

48 Jan

5 Jan

9 Jan

814 Jan
5% Jan

.1714
4

10%
103%
5%
614
614
1014

113

1314
1514

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

— 8% Jan 8% Jan
1 1 • 1' "700 U Jan 114 Jan

__ .• 714 Jan 814 Jan
3% 3% 4 1,000 3% Jan 4 Jan

5314 53% 100 5314 Feb 54% Jan
3% 3% 4% 5,900 314 Feb 514 Jan

2614 26 Vb 21 V„ 2.300 26 Jan 30 Jan
5% 5% 614 1,900 4% Jan 614 Feb
7 7 7% 1,100 7 Jan 7% Jan

1214 1214 1214 100 • -1214 Feb 1514 Jan
24% 24% 24% 25 24% Feb ; 2514 Jan

: 16% 17 i 600 • 16 Jan 17% Jan

1,200 CO Feb 5314 Jan

100 34 Jan 3514 Jan

300 "10 Jan 14 Jan

1014 Jan 11 Jan

18,300 "

4% Jan 5% Jan

500 15 Feb V 17 Jan
400 514 Jan 6 Jan

;.i 12% Jan 1314 Jan

-400 • 514 Jan- 6 - Jan
400 1614 Jan 17 Jail
200 1% Jan 214 Jan
340 .12714 Jan 136 Jan

.1,600 8% Jan 10% Jan

19 Jan 1914 Jan
—

.

33 Jan 33 Jan

j_

50 1714 Feb • 18 Jan.
100 814 Jan 8% Jan
50 7 Jan 7% Jail

4,400 2% Feb 314 Jan
400 1714 Jan 17% Feb
400 r 814 Jan 914 Jan
100 40 Jan 43 Jan

20 122 Jan 125 Jan
20 26 Jan 27% Jan

200 1014 Feb 11 Jan
-3,500 <•'14 Jan 15-% Jan

700 8% Feb 9% Jan
■

-22% Jan • - 23 x Jan

1,100 L 9% Jan 10% Jan
—

. . '-.-if. '

L

Friday Week's Sales ■

STOCKS— Last Range for Week
New York Curb Exchange Sale Price of Prices Shares Range Since January 1

Par Low High Low High
British-American Oil Co • 16 15% 16 % 1.600 15% Feb 18% Jan
British American Tobacco—
Amer dep rets ord bearer £1 12% 12% 12'/a 100 12'% Feb 13'A Jan
Amer dep rets ord reg _£1 12% 12%

'

50 12% Feb 12% Feb
British Celanese Ltd—

Amer dep rets ord reg. __ — ,: 2% 2% 200 2% Jan 2% Jan

British Columbia Power class A • 20% 20 Vb 2014 75 20 Jan 20% Jan
Class B • 2 2 2 IOO

1

2 Jan A 214 Jan
Brown Forman Distillers 1 23 % 2014 23%

"

15,200 1614 Jan , 2314 Feb
Brown Rubber Co common —1 8'% 8% 8% 1,600 8% Jan 9% Jan
Bruce (E L) Co common 5 , 47 Jan 4914 Jan
Bruck Silk Mills Ltd •

— —
-

Buckeye Pipe Line __

'

«*— : 11114 11% 50O 11 Jan 1114 Jan
Bunker Hill & Sullivan _ 2.50 16% 16:% 17% 1,000 xl6% Jan 13 Jan
Burd Piston Ring Co 1 15% 1514 17 850 14 Jan 17 Feb
Burma Corp Amer dep rets % U .% 4.800 U Jan 12- Jan
Burry Biscuit Corp .1214c 2% 2% 2% 1,400 2% Feb 3% Jan
Butler (P H) common 25c — 12% Jan 12% Jan

9%

1%

3814
8%

Cable Electric Products common 50o
Cables & Wireless—
American dep rets 5% pfd £l

Calamba Sugar Estate 1
California Electric Power 1 8
Callite Tungsten Corp.. 4 1 2%
Camden Fire Insurance... 5
Canada Bread Co Ltd •
Canada Cement Co Ltd common •
614% preference 20

Canadian Canners Ltd •

Convertible preferred •

Canadian Industrial Alcohol—
-Class A voting •
Class B non-voting •

Canadian Industries Ltd—
7% preferred 100

Canadian Marconi 1

Capital City Products •
Carey Baxter & Kennedy Inc 1
Carman & Co — —2.50
Carnation Co common. * 50

Carolina Power & Light $5 pfd •
Carr-Consol Biscuit Co 1 5

Carreras Ltd—
.

Amer dep rets B ord 2s 6d
Carter (J W) Co common 1
Casco Products common •

Castle (A M) & Co 10 35
Catalin Corp of America 1 7%
Central Maine Power Co—
3.507c preferred 100

Central Ohio Steel Products 1

Central Power & Light 4% pfd 100
Central & South West Corp .5

iCentral States Elec 6% preferred—100
7% preferred 100
Conv pfd opt div ser 100
Conv pfd op: c'iv ser 1929 100

Century Electric Co common. 10
Cessna Aircraft Co common 1
Chamberlin Co of America 2.50
Charis Corp common 10
Cherry-Burrell common 5

Chesebrough Mfg common 10
Chicago Rivet & Mach 4
Chicago & Southern Air Lines

Voting trust ctfs •

Chief Consolidated Mining 1
§Childs Co preferred 100
Cities Service common 10

City Auto Stamping 5
City & Suburban Homes 10
Clark Controller Co 1
Clarostat Mfg Co 1
Claude Neon Inc common 1

Clayton & Lambert Mfg 4
Clinchfield Coal Corp common 20
Club Alum Products Co •

Cockshutt Plow Co common •
Colon Development ordinary
Colonial Airlines 1
Colonial Sand & Stone Co 1
Colorado Fuel & Iron-warrants
Coifs Manufacturing Co :25
Commodore Hotel Inc 1
Commonwealth & Southern warrants-

Community Public Service 25

.- • ■'• 1 .. - • ... .. . *.

Compo Shoe Machinery—
Vtc ext to 1956 i 1

Conn Gas & Coke Secur common •
$3 preferred - •

Consol G E L F Bait common •
4',4 fo series B preferred 100
4 % preferred series C 100

Consolidated Gas Utilities. 1
Consolidated Mining & Smelt Ltd 5
Consolidated Royalty Oil 10
Consolidated Steel Corp common •
Consolidated Textile Co 10c

Continental Car-Na-Var Corp 1
Continental Fdy & Machine Co 1
Cook Paint & Varnish Co •
Cooper Brewing Co common ...1
Copper Range Co • 914
Cornucopia Gold Mines 5c A
Coro Inc ... • 11
Corroon & Reynolds 1 3%

$1 preferred class A •
Cosden Petroleum common 1 5

5% convertible preferred _5o
Courtaulds Ltd—
American dep receipts (ord reg)__£1

Creole Petroleum 5 37%
Croft Brewing Co i 1 1%

4% 4% .. ...1,000

68

10814
10014
8%
76

3

31

11%

3814

7%
2%

1814

8

2%
18%

1,400

1,000
200

414 Jan

214 Jan
714 Jan

', 7% Jan
2% Jan

18 Jan

9%

1%
3814
814
514

50 /•:

9%

114
3814
8%

514
50

100

2,100
:-:"75
1,100
200

'

60

4% 5% 5,300

6 .

33%
7%

6':

35

8

600

200

2,900

9% Jan

9% Feb

1% Jan

3814 Feb
8% Jan
514 Jan
50 Jan

10814 Jan
414 Jan

10 Jan

5% Jan
31 Jan

7% Jan

6714 68%
10814 109
10014 101 !4
814 9

76

3

31

1114

2%
121A
3814
214
9%
14

10%
314
13%
5

49

8014
314

8214
1314

214
13%
40

2%
1014

Vlr
1114
3%
13%

514
49

4li 414
3714 39 7 s
114 114

1,200
30

190

2,500
1,625
700

.. 700
2,200

1.400

2,900
350

600

1,450
3,500
1,500
1,200
200

3,300
100

"i"r 100

14,100
4.700

6714 Feb
10714 Jan
10014 Feb

814 Jan
76 Jan

3

31

Feb

Jan

1114 Feb

214
12

3714
214
9%
:14

10%
314

1314
5

48%

Jan

Jan

Jan-

Jan

Feb

Jan

Jan

Jan

Jan

Feb

Jan

.414 Feb.
38 Feb

114 Jan

514 Jan

214 Jan
7 Tb Jan
8 Feb

3% Jan
19 Jan

10'/a Jan
10 Jan

1 Va Jail
4214 Jan

8% Jan
6 Jail

•i53 Jan

11014 Jan

6% Jan

10 Jan

714 Jan

35 Feb

814 Jan

75% 76 60 75% Jan 80% Jan
18 > 18'% 500 18 ' Feb 19 Jan

85 :. . Jan 8514 Jan

8% 8% 9 Vb 17,100 8% Feb v 9% Jan

14% 14% 16 350 14% Jan 17 Jan

63 V. 65% 90 63 Feb 73 Jan

15% 15 % 15% 1Ol¬ 15% Feb - 16% Jan

12 12 io0 11% Jan 1374 Jan

~3% 3% 3% 500 3% Jan V 374 Jan

8 8 8% 1,000 7% Jan 8% Jan

12% Jan 13 Jan

22 22 ' 2314 200 22 Feb 25% Jan

60 61 3 4 175 60 Jan 70 Jan

17 17 17% 375 16% Jan 18 Jan

5% 6 500 514 Jan 6 Feb

"5% 5% 6 700 514 Jan 6 Feb

1 1 114 3,200 , 1 Jan 114 Jan

107 107 109 370 106 Jan 1 115 Jan

3414 3314 3614 11,400 3314 Feb 38'A Jan

12 1214 1,300 11% Jan < 12% Jail

9% 974 400 974 Jan ' 974 Jail

1414 14% 1514 690 1414 Feb
'

16 Jan

2 2 214 500 2 Jan 274 Jan

1% 1% 174
"

4,500 1% Feb 2 Jan

1014 1014 100 10 Jan 1074 Jan

28 28 3014 3,800 24 Jan 30'A Feb

7 7 7 100 7 Jan 7% Jan

„ 9% Jan »% Jan

"4 ~4 "374 3,200 4 Feb ' 514. Jan
6% 6% 7% 2,100 674 Jan 774 Jun

614 614 6% 1,700 614 Feb 7 Jan

374 • 3% 414 3,600 3% Feb 474 Jan

3114 32 200 3014* Jan 33 V4 Jan

"4% 4% 474 700 4% Feb . 5 Jan

»v 10 , • j*2 8,800 A Jan
fl

.aa Jan

27, ,

27% 450 2§74 Jan . 28 Jan

714 674 ■ .714 500

i . ;<

674 Jan I>
V

11

Jan

70 Jan
111 Jan

103 Jan

914 Jan ;

8014 Jan-
3% Jail

3214 Jan
1414 Jan

2% Jan
13% Jan
40 Jail
2% Jail

11 Jail

% Jan
1114 Jail
3% Jan

13% Feb
6 "Jan

51 Jan

414 Jan
43 Jan

114 Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEBRUARY <> / ,

STOCKS—

New York Curb Exchange

Friday
Last

Week's

Range

Sale Price of Prices

Sales
for Week

Shares Range Since January l

Crosley Motors Inc
Crowley Mliner A Co
Crown Cent Petrol (Md)
Crown Cork International A_

Par

1
5

_ *

.25oCrown Drug Co common
Crystal Oil Refining common ;•

$6 preferred 10
Cuban Atlantic Sugar 8
5% preferred 100

Cuban Tobacco common •
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) »

Davenport Hosiery Mills 2.50
Davidson Brothers Inc 1

Dayton Rubber Co class A 35
Dejay Stores common 50c
Dennlson Mfg class A common 8
8% debenture 100

Derby Oil Co common 8
Detroit Gasket & Manufacturing l
Detroit Gray Iron Foundry 1
Detroit Steel Products 10
Devoe & Raynolds class B •
Diana Stores Corp common 50o

Distillers Co Ltd
Amer dep rets ord reg £1

Dobeckmun Co common 1
Domestic Credit Corp class A 1
Dominion Bridge Co Ltd *
Dominion Steel & Coal B 23
Dominion Tar & Chem Co Ltd •
Dominion Textile Co Ltd common *

Draper Corp •
Driver Harris Co 10
Duke Power Co •

Dunlop Rubber Co Ltd—
Amer dep rets ord reg £1

Durham Hosiery class B common • Y
Duro Test Corp common 1 ^
Duval Texas Sulphur •

East Gas & Fuel Assn common •

4 Vs °Io prior preferred 100
6% preferred- 100

Eastern Malleable Iron 25
Eastern States Corp •

$7 preferred series A •
$6 preferred series B •

Eastern Sugar Associates-
Corn shares of beneficial int 1
$5 pfd shares of beneficial int 1

Easy Washing Machine B •
Electric Bond & Share common 8
Electric Power & Light 2d pfd A •
Option warrants

Electrographic Corp l
Electromaster Inc l
Elliott Co common io

5 % preferred 50

Empire District Electric 5% pfd 100
Empire Millwork Corp 1
Emsco Derrick & Equipment Is
Vquity Corp common 10c
$3 convertible preferred 1

Esquire Inc 1
Eureka Corp Ltd —, j
Eureka Pipe Line common 10

Low High Low High

6% L 6V2 7% 1,400 " 6% Feb 7% Jan

6% ey4 7 Y'": 700 6% Feb Yy../7>-, Jan

5% 5% 6% 2,300 5% Feb 7% Jan

MM
— - 1 ■ * 15 Jan 15% Jan

3% 3% 2,000 3% Feb 3% Jan

„ 2% 2% 200 2% Feb 2% Jan

MM ' " i 28 1 28 10 28 Feb 33 Jan

17% 17% 19% 4,400 17% Feb 19% Jan

102% 103 750 102% Jan 104 % Jan

«... 9V2 Jan 9% Jan

— — ey4 Jan 8 Jan

mm 15% 16 200 14!/2 Jan 16% Jan

D
—— ' 34 Jan 36 Jan

~7 Va 7Va 7% 500 7 Jan 7% Jan

35 35% 330 35 Jan 35% Feb

6% 7 500 6% Feb 7.% Jan

"9% 9% 10% 1,300 9% Jan 10% Jan

20% 20 22 2,200 ' 19% Jan 22% Jan

11% 11% 100 11% Jan 11% Jan

~2% 2% 2% 300 2% Jan 2% Jan

19% 18% 20% 800 18% Feb 23% Jan

12% 12% 100 12% Jan 13% Jan

"5% 5% 6 1,200 .5% Feb 6'/2 Jan

14% 14% 14% 100 14% Feb 14% Feb

11% 12 700 11 Jan 12% Jan

"2 7/a 27/a 3'/a 3,300 2% Jan 3% Jan

U% 11% 12 700" 11% Feb 14% Jan

■ "■*— ~

~9% Jan 9% Jan

68 68 70 225 68 Feb 73% Jan

— —
«.«. 36 Jan 36% Jan

75 75 75% 200 75 Jan 76 Jan

8 Jan 8 Jan

13% Jan 14 Jan

>: • • 4% 4% 200 4% Jan 47/8 Jan

13% 13% 13% 100 13% Feb 14% Jan

- 3% 4 700 3% Feb 4% Jan

787/s 787/8 787/a 25 . 78% Feb 85 Jan

72 72 73% 525 72 Jan 79% Jan

57 57 25 57 Feb 58 Jan

2% 2% 700 2% Feb
' '

3/8 Jan

61 62% 200 61 Feb 65% Jan

56 56% 625 56 Jan 61% Jan

11% 11% 11% 800 11% Jan 12 Jan

— 52% 53 100 51% Jan 54% Jan

9% . 9% 10% .1,500
*»>■ i

• 9% Feb •11% Jan

97/a 9% 10% 24,100 9% Feb 11% Jan

129 , 129 134 / 570 129 : Feb 146 Jan

-- 4 4 500 4 Jan 4% Jan

21 Jan 22 Jan

«««. 2% 2% 300 2% Jan 2% Jan
• 16 17% 2,400 15% Jan 17% Jan

43 43 43% 175 43 Feb
'

45% Jan

95 95 10 92 Jan 95 Feb

7% 7% 8 1,400 7% Feb 8% Jan

—— ,• 11% 12 200 11% Feb 12% Jan

1 % 1% 1% 11,500 1% Jan 1% Jan

—. ' ' 43% 43% 25 43 Jan 44% Jan

7% 7 Va 7% 1,000 7»/8 Feb 8Va Jan

3A 3Va 3% 9,600 3% Jan 3% Jan

— 28 28 50 28 Jan 28% Jan

Falrchlld Camera A Inst Co 1 10% 10% 11 1,900 9% Jan 12 Jan

Fairchild Engine A Airplane _1 3% 3% 4% 12,800 3% Jan 4% Jan

Falstaff Brewing new com 1 15% 15 15% 2,200 15 Jan 15% Feb

Fansteel Metallurgical • 11% 11% 13 4,400 11% Feb 14 Jan

Fire Association (Phila) —10 48% 48% 10 46 Jan 48 % Feb

First York Corp common— 10c 2% 2% 1,600 2 Jan / 2% Jan

$2 div cum preferred 1 34 34 75 34 Jan 37 Jan

Fishman (M H) Co—
5c to $1 Stores _ 1 17 17 100 17 Feb 17 Feb

Ford Motor Co Ltd—
Amer dep rets ord reg £1 5 5 5 300Y 4% Jan 5% Jan

Ford Motor of Canada—
Class A non-voting • 17% 17% «cpCOr—4 1,400 16% Jan 18% Feb

Class B voting •
__ __ 18% Jan 18% Jan

Ford Motor of France—
Amer dep rets bearer — ,

— — 1% 1 Vs 700 1% Feb 2 Jan

Fort Pitt Brewinu Co 1 8 8% 1,200 8 Jan 8% Jan

Fox (Peter) Brewing-, _ -.1.23 — 17% 17% 350 14% Jan 19 Jan

Franklin Simon & Co Inc 1 7% Jan 7% Jan

4%% conv preferred- _ _ 50 30 30 30 50 27% Jan 30 Feb

Franklin Stores - 7% 7% 8 1.000 7% Feb 9% Jan

Fuller (Geo A) Co — 8 —
11 y4 11% 200 10% Jan . 12% Jan

Garrett Corp common
Gatineau Power Co common .

5% preferred
Gellman Mfg Co common
General Alloys Co
General Builders Supply Corp.
5% conv preferred.

-.100

1

General Electric Co Ltd— ,

Amer dep rets ord reg
General Finance Corp common.
5% preferred series A.

-28

General Fireproofing common
General Outdoor Adv 6% pfd

JE1

—1
.10

.100
General Phoenix Corp 1
General Plywood Corp 1
General Public Service $6 preferred—*
General Shareholdings Corp com 1
$6 convertible preferred •

Georgia Power $6 preferred.
$5 preferred.

Giant Yellowknlfe Gold Mines.
Gilbert (AC) common
Preferred

Gilchrist Co

Gladding McBean A Co
Gleaner Harvester Corp
Glen Alden Coal

*

•

I—1
•

Glenmore Distilleries class B.
Globe-Union Inc

.2.50
•

1
5

9%

4

241/4

31%

5%
16'A

93

4'/2

191/2
161/4

9 10% 3,400 . 9 -Feb 10% Jan

'

MM 86 Jan 86 Jan

8 9 1,300 8 Feb 9% Jan

2% 2% 300 2% Jan 2% Jan

4 4% 3,100 4 Jan: 4% Jan

24% 24% 250 23% Jan 25 Jan

~6% ~6% 1,600 ~6% Feb v 8 Jan

■, 7% Jan 7% Jan

-31% 33% 400 31% Feb 35% Jan

100 100
'

<30 98 Jan 100% Jan

5% 5% 600 5% Feb 5% Jan

16'/a 16% 700 i6y8 Jan 18% Jan

'

MM. MM -M 99 Jan 99% Jan

3 3 500 3 Jan 3% Jan

93 95 70 93 Jan 96% Jan

115 115 25 114 Jan 117 Jan

"4% "4% 1,800 ~4% Jan 5 Jan

16 16% ' 150 16 Jan 18% Jan

— — — 12 Jan 12 Jan

22 23 1,100 t 22 Feb 25% Jan

19% 21 % 2,900 18% Jan 21% Jan

15% 17% 1,500 15% Feb 21% Jan

13% 14 200 13% Feb 14% Jan

STOCKS—

New York Curb Exchange

Gobel (Adolf) Inc common.
Godchaux Sugars class A__
Class B.

Par

1

$4.50 prior preferred
Goldfield Consolidated Mines 1
Goodman Mfg Co 50
Gorham Inc class A *
Gorham Mfg common— 10
Graham-Paige Motors $5 conv pfd—25
Grand Rapids Varnish— 1
Gray Mfg Co 5
Great Atlantic A Pacific Tea—
Non-voting common stock—
7% 1st preferred I100

Jeannette Glass Co common 1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1
Preference *

Julian & Kokenge Co *

Kalser-Fraser Corp . -1
Kansas Gas A Electric 7% pfd 100
Kawneer Co ■>-*
Kennedy's Inc 5
Key Co common *
Kldde (Walter) A Co 5
Kimberly-Clark Corp—
4%% preferred 100

Kings County Lighting 71c pfd B—100
5% preferred D 100

King Seeley Corp—— 1
Kingston Products- -1
Kirby Petroleum 1
Kirkland Lake G M Co Ltd 1
Klein (D Emll) Co common *
Kleinert (I B) Rubber Co—.. 10
Knott Corp common— 1
Kobacker Stores 1
Krueger Brewing Co— 1

8%

15%
9%
10%

9%
97

20

8%

Great Northern Paper 25
Grocery Stores Products common__25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime A Alabastine *

Hall Lamp Co 5
Hamilton Bridge Co Ltd *
Hammermill Paper 10
Hartford Electric Light 25
Hartford Rayon common 1
Harvard Brewing Co 1
Hat Corp of America B non-vot com—1
Hathaway Bakeries Inc_— 1
Hazeltine Corp •
Hearn Dept Stores common - 5
Hecla Mining Co : 25c
Helena Rubinstein *

Heller Co common 2
5y2 % preferred w w 100
4% preferred w w_ 100

Henry Holt A Co common 1
Heyden Chemical common 1
Hoe (R) A Co class A 10
Hollinger Consolidated G M 5

Holly Stores Inc 1
Holophane Co common •
Horder's Inc *
Hormel (Geo A) A Co common •
Horn A Hardart Baking Co *
Horn & Hardart common *
5% preferred 100

Hubbell (Harvey) Inc 5
Humble Oil A Refining *
Hurd Lock A Mfg Co 5
Hussman Refrigerator Co common—•
$2.25 preferred *
Common stock warrants'

Huyler's common 1
1st preferred— 1

Hydro-Electric Securities •
Hygrade Food Products 5

Illinois Power Co common • 26
5% convertible preferred 50 53%

Illinois Zinc Co common * 11%
Imperial Chemical Industries—
Amer dep rets registered £1 »•

Imperial Oil (Canada) coupon * 11%
Registered *

Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain
A Ireland £1 --

Indianapolis Pwr A Light 4% pfd—100 92%
Insurance Co of North America 10 96
International Cigar Machine •

International Hydro-Electric—
Preferred $3.50 series 50 54

International Metal Industries A •
International Petroleum coupon shs„• 103,4
Registered shares -* --

International Products 10 14 y4
International Safety Razor B • 1%
International Utilities common 5 xlO
Interstate Power $7 preferred * --

Investors Royalty —-1 * <*
Iron Fireman Mfg voting trust ctfs—• 17%
Irving Air Chute 1 --
Italian Superpower A * 1

Friday Week's
Last Range

Sale Price of Prices
Low High

2%-7. ' 2% 2%
,;1Y 42% 43

,24 ■■ 24
Y' 35 86

%

; — 58 . .58
16 18

,;V' 7%'.: 7 Vs
7% 8

x98% x98 101
X135 xl35 137%

41% ' 411/4 41%
83 4 8% 9 \

H
8%
5%
33

53 y4

2%
2

•; 6%
71/2
15%
9'/4

ioy2
11

9%
97

8V2
5%,
33 'A
53 %
3'/8-
2 Va
7 Va
7Va
16

10

10%
11

9%
97 «/2

61/2 6 %
19% 20%
541/2 54 y2
81/4 8%

25 25

Sales

for Week
Shares

1,200
75

Y- 100
: Y 20

■,5,600

,V 50
300

300

2,700

1,375
60

350

300

200

150

200

30

800

1,000
200

500

600

2,800
1,700
100

200

50

200

2.000

50

2,100

100

33% 34 100

107 107 30

-I >'/,! 32% 34 100

66% x65 C9 6,900

3% 3% 100

10% 10% 11% 500

MM

"5 • 5 25

~6Ve 6'/8 7 • ' 1,103

35% 35 39 575
♦ 3% y. 2% 100

20% 20% ) 100

25% 26%
"53% 53%
111/8 xl2

5 51/8

11% 12 V4
121/4 12 Va
10 ioy2

921/2 93%
95 - 97

14% 15

54 551/2

10%

10%
14

!Y-1%
xlO

~i%
17 >/8
5'/4
7/u

11

10%
15%
1%

10%

~1%
17%
5'/4
1

7%
4%

K

5,000
500

1,050

300

5.500
100

1,600

140

1,000
200

200

3,100
500

1,100
500

1,400

2,700
800

100

1,000

Range Since
... Low

2'/a Jan
i, 42% Feb
/ 24 Feb
85 - Feb

5/a Jan
56 Jan

.<•; 7 Jan
57% . Jan
16 Feb
7 Jan

Y. 7% Feb

x98 Feb
135 Jan
41'A Feb
8% Feb

100 Jan

81/2 Feb
5% Jan

33 Feb
53 lA Jan
2% Feb
2 Feb
6% Jan

71/2 Jan
15% Jan

8% Jan
10'/b Jan
11V Jan

10% Jan

9% Jan
97 Jan

6% Jan
19% Feb

Jan

8% Feb

January 1

High

53

3% Jan
Jan25

42% Jan
144 Jan
33% Jan
105 Va Jan
32% Feb

xG5 Feb

3% Feb
9% Jan

42 Jan

4% Jan
6 Va Feb
35 Feb
2% Jan

20% Feb

25% Jan
52% Jan

11 Vs Feb

5 Feb

11% Feb
12 Va Jan
9 Vs Jan

12 Jan

92 Jan
93 Jan

13% Jan

54

23%

10%
10%
14

1%
10

8

iy4
16 %
4%
%

Feb
Jan

Jan

F'eb

Feb

Feb

Feb

Jan

Jan

Jan

Jan

Jan

13: 13% 14

3%. ,: «Y3% 4Ve

Laclede-Christy Clay Products
Lake Shore Mines Ltd
Lakey Foundry A Machine
Lamson Corp of Delaware
Lane Wells Co common

Langerdorf United Bakeries class
Class B

Lanston Monotype Machine
La Salle Ext Jniversity
Lefcourt Realty common—
Leonard Oil Development
Le Tourneau (R G) Inc

8
1

—1
5

1

A—*
*

——5

5

1
25

_1

.17,-,
(i fV y

7%

10%

7 .>
7%

20

1%
16%

16 Ve 177/0

:>'l ft . 1.%" •

22% *23
7% 7%

xl4% 15%
10 % 10%

. /7 8 r :

.'7%- 7%
• 21% 21%

20 20%

~9% ~9%
IVa 1%
16% 17%

800

3,300
20,500 r
3,200

150

•,700

200

500

2,300
"

400
''

200

200

100

5,700
1,100

3% Jan

50% Jan

28 y4 Jan
91 Jan

% Jan

56 Jan

9% Jan

65 Jan
18% Jan

7% Jan

9 Jan

103 Jan

137% Feb

44% Jan

9% Jan

104 Jan

9% Jan

5% Jan

38% Jan

56% Jan

3% Jan

2% Jnn

T/a Feb

: 8 Jan

16% Jan

10 Feb

11 Jan

11% Jan

11% Jan

10V8 Jan

97% Feb

~7 Jan

23 y4 Jan

55% Jan

9 Va Jan

4 Jan

26% Jan

44 y4 Jan

148 Jan

35 Va Jan

108 Jan

36 Jan

78 % Jan

4'/a Jan

12% Jan

44 Jan

5 Jan

7 7 it Jan

42V'2 Jan

2% Jan

25 Jan

26% Jan
54 % Jnn
16% Jan

5 Va Feb
13 Vs Jan
13% Jan
10% Jan

13% Jan
94 Vs Jan
97% Jan
15 Feb

58% Jan
23% Jan
13 Jan

12% Jan
17 Jan

2'/a Jan
11% Jan
8'/z Jan

1% Jan
18 Va Jan

5%
1

Jan

Jan

7% 8 1,700 7% Feb 9% Jan

4% 5% 1,100 4% Feb 6 Jan

4% 4% 1,600 4% -Feb 5% Jan

4% 4% 400 478 len 5 Jan

«... 25 Jan 25% Jan

12 11% 13% 252,200 11 Jan 15% Jan

124% 124'% 124% 20 124 % Feb 124% Feb

.12%.. 14 . 300 12% Feb 14 Jan

. 15'/8 15 y8 100 15 VB Feb 15% Jan

~8y4, 8% , 8% 25 8% Feb Y'<' 9% Jan

9% 10% 1,000 Y 9 Jan 10% Feb

101 Jan
49 Jan

, 37% Jan
13% Jan
3% Feb
14% Jan
11*8 Jan

13 y4 Jan
14 Jan

22% Feb
7% "Feb

16 Vs Jan

xl4% Feb
9% Jan
6% Jan L.'
7% Feb -

. ' 20V4 Jan
,•27% Jan
23 Jan

Y20 Jan
6% Jan

*

9V2 Jan

1% Jan
16% Feb

103

53

40

14%':
4»/4
17%

< 1,V
13%'
14%
23 Va
8V4
17 V*

Jan

Jan

Jan

Jan

Jan ,

Feb *
Jan

Jan

Jan

Jant

Jan<'
Jan

. 16 Jan
. :10% Jan

8% Jan
V- 8 y4 Jan
23 Jan

28 Jan
24 Jan

21 vJan
6% Jan
10 Jan

1% Jan
19% Jan

For footnotes see page 33.
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RANGE FOR WEEK ENDING FEBRUARY 6 ^ -
1 $.•!#» a* 4,.* •&«

■/#■>;■: ■ /' V /■ Friday- Week's
".'-" STOCKS— />k".j' ■•. Last Range

i , New■;.York Curb Exchange ' * •
f Sale Price* , of Trices

; -V/V.-.V?./%;••« vVy' Low High
Line Material,Co.. 5 ^ t
Lionel Corp ___ 10 21
Llpton(Thos J) Inc 6% preferred___25 —

Lit Brothers common *
__

Loblaw; Groceterias class A__ _♦

Loclce Steel Chain . —__5 *■.

Lone Star Gas Corp common 10 f 19%
Longines-Wlttnauer Watch Co 1 .A"'7%
Long Island Lighting Co— . ' : ' /A: A-
Common ctfs of dep 14
7% preferred A ctfs of dep;
6% preferred B ctfs of dep 50'/a

Loyisiana Land & Exploration 1 16%
Louisiana Power & Light $6 pfd *
Lynch Corp 2 16% 16'A 17

17V4 17 %>,
20% 21'/a

1% "sy*

22% 221/2

19'-a 201/2
7% 8' ;• •

< !.' 1}
56'/a GO
50 54

157a 18'

Sales
for Week

a Shares

200

1,700

.RangeSince January 1

M

24%

5%.
IV2

3%
4 Vb

Mackintosh-Hemphill Co 5 - 6
Maine Public Service Co 10 16%
Mangel Stores common _1
Manischewitz tThe B) Co i__, *'
Mapes Consolidated. Mfg Co • <
Marconi International Marine
Communication Co Ltd_____ £1

Marion Power Shovel 10
Massey Harris common ; ♦

McAleer Mfg Co common _1 __

5% convertible preferred 10 __

McClanahan Oil Co common 1
McCord Corp common r_i.„ »
$2.50 preferred— -

McWilllams Dredging _

Mead Johnson & Co__ 1
Memphis Natural Gas common . 5
Menasco Mfg Co_ r.' __i
Merrilt Chapman Si Scott warrants
6%% A preferred , 100

Messabi Iron Co 1
Metal Textile Corp ___25c
v Participating preferred __15

Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co ♦
•... Preferred ; ; 10
Micromatic Hone Corp 1
Middle States Petroleum class A v t c__l
Class B v t c 1

Middle West Corp—
Distribution on 5
Ex-distribution _5

Midland Oil Corp $1 conv pfd •
Midland Steel Products— ;

$2 non-cum dividend shares •
Midvale Co common ♦

Mid-West Abrasive 50c
Midwest Oil Co 10
Midwest Piping & Supply common ♦
Mid-West Refineries 1
Miller Wohl Co common ,__50c
4'/a % convertible preferred 50

Mining Corp of Canada
Minnesota P & L 5% pfd —100
Missouri Public Service common . *

Molybdenum Corp .1
Monogram Pictures common 1
Monroe Loan Society A 1
Montana Dakota Utilities ,_5
Montgomery Ward A *

Moody Investors partic pfd •
Morris Plan Corp of America 10c
Mountain City Copper common 5c
Mountain Producers 10
Mountain States Power common '

Mountain States Tel & Tel 100
Murray Ohio Mfg Co •

Muskegon Piston Ring common 2.50
Muskogee Co common 10

6 6 »/4
16 16%
12% 12%
'23 .23

2% 2%
9% 10%
14 14

• 6%
•. • 1 %
,124%
38 %
11%
23

5%
1%

'

6

108%
3%
3%

44«/a

6%
1%

28%.
40

12

24%
6

1%
6

108%
4

AVi
44%

400

100

6,300
•1,300

9,600
50

1,150
6,500

500

400

700
500

10

100

2,300
100

50

2,800

7,800
"325

400

2,000
1,200
3,000

. .100

25

2,300
300'
10

<:• Low

17% Jan
19 Jan

27 Jan

78 Jan.

; 22 % Feb

19% Jan
- 7% Feb

% Jan

\.55% Jan
50 Jan

15"% Feb
111 Jan

16% Feb

6 Feb

16 Jan

12% Feb ......

23 Feb A

2% Feb
9% Feb

14 Jan

5 Jan

6% Feb

1% Feb
24'/a Jan

38 Feb

11% Jan
23 Feb

5% Jan
"i 1 Jan

6 Feb

108% Feb

3% Feb
'

3% Jan
43 V Jan

N
Nachman Corp _____10 ;/••__
Namm's Inc common 1
National, Bellas Hess common l 3
National Breweriea commonw—^.U—•
7% preferred ____25

National Fuel Gas • 11%
National Mallinson Fabrics 1 7 13 /
National Mfg Si Stores common_—_ l„
National Pressure Cooker common 2
National Radiator Co _4 '■ 9
National Rubber Machinery 1 • 11
National Steel Car Ltd •

National Transit common !_1 3%'
National Union Radio.. — ,30c • - 2%

Nelson (Herman) Corp 5
Neptune Meter common 5 14
Nestle Le Mur Co class A • %_
New England Tel & Tel 100 A 87% 7
New Haven Clock & Watch Co l -

4%% convertible preferred 20
New Jersey Zinc _25 60%
New Mexico & Arizona Land ; 1 - - c %
New Park Mining Co 1 1%
New Process Co common • - -75
N Y Auction Co common • -

N Y & Honduras Rosario.^ lo - __

N Y Merchandise 10 7:
N Y Shipbuilding Corp—
Founders shares 1

Niagara Hudson Power common 1 7%
5% 1st preferred 100 93%
5% 2d preferred— , 100
Class B optional warrants 7;_v

Niagara Share Corp class B com 5 8%
Niles-Bement-Pond

, • >16%
Nineteen Hundred Corp B_— __1 > •—

Nipissing Mines _5 __

Noma Electric™' ___—__1 17
North Amer Light & Power common—l /: 7%

. $6 preferred—^ • '•> 192 %
North American Rayon class A_i *
Class B common —___—•

North American Utility Securities^ _• —1
Northern Central Texas Oil 5 v !5%> ,

Northeast Airlines- 1 2%
Rights W i .•■**">. a'a

North Penn RR Co_. __50 __

Northern Indiana Pub Serv 5% pfd-100 -
Northern States Power class A 25 3.7
Northrop Aircraft Inc 1 7%
Nfovadel-Agene Com — • 2IV2

For footnotes see page 33.

14 14%.
5% 5%
3 3%
34% 34%
33V4 34

7 11% 11%
_ 13. 13%.

35 36%
9> 9%
11 11%

"3% "4%
2% 2%.

10% 11 »/4
Xl4 -• Xl4 '

4% 4%
87% G'8%
5'/4 5%

11 11%
60% 6iy8
6% 7%
1% 1%

75 75%
10% 10%

15% 15%
7% 8:7
93% 950

107 , 107
V H v; %

8% 8%
lOVa 10%

1 ,' 1 -

17 18%
6% 7%.

191% 192 V*
39 Va 40

,39% 39%

15% 15%
'2% 3%

ala iai

98 9.9

,.35% 39%-
7 V'2 8 %'

21% 21%

400
600'

9,400
,120-

•o' 100
3,300
500'

700
400
300

1,700
600

1,000
200

200:

300:

300'

300

3,100
5,500
2,400
100
100

100

23,700
120

i 10
1,300

... 400

2,300

1,200
7,200
12,900
1,575

. 400

700

300

1,600
24,200

125
. 2,200
3,500
400

14
5%
3

33%
33%

11%
13

13%
35
9

10%

Feb
Jan.

Jan
.

Jan,/
Feb'

Jan

Jan

.Jan./1
Feb

Jan

Jan

3% Feb
2% Jan

8%
14

4%
84 /,

5%
11

59%
6%
,1%
75%
10

28,

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

15 Jan

7% Feb

93% Feb
xl05% Jan

U Feb

■

High 7

18% Jan
21% Jan
30 Jan

7 87% Feb

26% Jaii

207/a Jan
8 Va Jan

1 Jan

60 Jan

55% Jan
18% Jan

112 Jan

18 Jan

6% Jan

16% Jan
12% Jan
23 Feb

2% Feb
10% Jan
15 Jan

5

6%

C\. 2
28%

.• 40

12 /

25%
6

1%
6%

110%
;. • 4%

. 4%
44%

Jan

Feb

Jan

Feb

Feb

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Feb

Jan

6 6'A 400 6 Feb v 7% Jan
■' • 8% 9 COO . 8 * Jan/ Feb
-1%. 1% 1% 700 Jan >2% Jan

. 9 9
•

9 Va 2,300 9 Jan 9% Jan
'•A.- 8% 83A 100 , 8% Jan 9 v, Jan
21 '/a 21 21% -600 „ , 20'A Jan 23% Jan.

A 6% :; • 6% 7 .; // 3,900 6 Jan 7% Jan

13% 13% 14% 24,200 i3% Feb 15% Jan
8%

. - 8 Ve 8% 11,400 8'/a Feb 9 I' Jan
11% 11% 25 ■ 11 Jan ; 13% Jan

25% Jan 26 Va Jan
''

22% 22 »A 25 21% Jan 22% Jan
•

«... 4Va 4%. 300 3% Jan 4% Jan
18% 18 18% 2,600 18 Feb 19 Jan
__ 13% 14 200 13% Feb 14 Jan
2% 2% 2% 1,800 2% Feb 2% Jan
7Va 7 7% 1,600 7 Jan 7% Jan

31% 31% 125 CO0 00^ Jan 33% Jan

5% 5% 6% 2,100 5% Jan-; 6% Jan
'> 101 Jan 104 Jan

27 27 27 • 300 25% Jan 27 Jan
_■ 6% 7% 2,500 6% Feb 7% Jan
3 3 f 338 2,300 3 Jan 3% Jan

2% . / 2% 300 2% Jan 2% Jan
11% 11% 31'A 200 A 11% Jan. 11% Jan

170% 170'A 171 390 170 Jan - 173 Jan
•

• ' ' 35% Jan 36% Jan
3% 3% 900 3% Feb 4% Jan

% % % 2,600 Jan A iV Jan
13 % 13 13'% 2,500 13 Jan 14 Jan
29 28% 23 300 26% Jan 29 Feb
99 98% 100 60 98% Jan 100% Jan

• ' 26% 26% 100 25% Jan 26'% Jan
? 12% 12% 200 12% Jan // 13 V» Jan

; 12% 12 . 12'% 'i: 300 11% Jan / 12 Va Jan

15%
6 .<4

3%
35'/a
34 '

12%
14 »

15%
38%
10

11%

Jan

Jan

Jan

Jan
Feb

Jan
Jan

Jan

Jan

Jan

Feb

8%
10%

12%.
1 -

16%
6%

190,:,

39%;
39%
2%

-15%-

2%

90,

98

35%
,7%
21.-,

Jan

Jan

Jan
Jan

Jan

Feb

Jan

Feb

Jan.
Jan

Feb

Jan
Jan

Jam

Feb-,
Feb
Jan

Jan

4% Feb
3V4 Jan

11% Jan
14% Jan
5 Jan

92 Jan

: 6 Jan
12 Va Jan
64% Jan

8 % Jan
1% Jan

77 Jan

10% Jan
29 Jan

17% Jan
8% Jan

102 /Jan

117 Jan

% Jan

9 Jan

j. 11% Jan
13 Jan

1 ia« Jan

18% Feb

7% Jan
192% Feb

/, 43 Jan
43 Jan

2%- Jan
. 19 Va Jan

. ' 3%. Jan
% Jan

92 Jan

103 Jan

42% Jan
8% Jan
22%, Jan

• STOCKS—
New York Curb -Exchange

Ogden Corp common.

tr Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares
Par

.BOO
Ohio Brass Co class B common •
Ohio Power 4%% preferred IOO
Oklahoma Natural Gas 15
Old Poindexter Distillery 1
Oliver United Filters B *
Omar Inc 1
O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

Pacific Can Co common B
Pacific Gas & Elec 6% 1st pfd 25
5%% 1st preferred 25

Pacific Lighting $5 preferred .♦
Pacific Power & Light 5% pfd 100
Pacific Public Service •

$1.30 1st preferred •

Page-Hersey Tubes common *

Pantepec Oil of Venezuela Amer shrs—
Paramount Motors Corp 1
Parker Pen Co 5

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills *

Peninsular Telephone eommon •
$1 cumulative preferred 25

Pennroad Corp common • 1
Penn-Dixie Cement warrants
Penn Gas & Elec class A common •
Penn Power Ss Light 4%% pfd 100
Penn Traffic Co : 2.50
Penn Water & Power Co •

Pep Boys (The) 1
Pepperell Mfg Co 30
Perfect Circle Corp 2.50
Pharis Tire «te Rubber common 50c
Philadelphia Co common *

Phillips Packing Co •

Pierce Governor common •

Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd 1
Piper Aircraft Corp common 1
Pltney-Bowes Inc 2
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh Si Lake Erie 50
Pittsburgh Metallurgical common- 5
Pleasant Valley Wine Co 1
Pneumatic Scale common 10
Polaris Mining Co 25c
Powdrell Si Alexander common 2.50
Power Corp of Canada common •
6% 1st preferred 100

Pratt & Lambert Co__ •

Prentice-Hall Inc common 2.50
Pressed Metals- of America 1
Producers Corp of Nevada 1
Prosperity Co class B *
Providence Gas •

Public Service of Colorado—
4%% cumulative preferred 100

Puget Sound Power Sc Light—
$5 prior preferred •

Puget Sound Pulp Si Timber •
Pyle-National Co common B
Pyrene Manufacturing 10

Quaker Oats common

6 % preferred
Quebec Power Co

Radlo-Kelth-Orpheum option warrants.
Railway & Light Securities—
Voting common 10

Railway & Utility Investment A l
Rath Packing Co common- 10
Raymond Concrete Pile common *
$3 convertible preferred *

Raytheon Manufacturing common 5

Reed Roller Bit Co *

Regal Shoe Co 1
Reis (Robert) & Co 1
Reliance Electric Si Engineering 5
Rice Stix Dry Goods *
Richmond Radiator 1
Rio Grande Valley Gas Co—

(Texas Corp) v t c 1

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc •

Rolls Royce Ltd—
Amer dep rets for ord reg £l

Rome Cable Corp common 5
Roosevelt Field Inc 5
Root Petroleum Co 1
Rotary Electric Steel Co 10
Rowe (The) Corp common 1
Royalite Oil Co Ltd *

Russeks Fifth Ave common 1.25
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •

Ryerson Si Haynes common .1

1%

106

30%
8%

16

33%

103%

24%
10

24%
18%

43%

"5.

102%
5%

50

55

• ~5 %

*8%

2 Va
11%

60

"4%
14%

12%

38
7%
10%

10

Low High •

- Low

3
1 % 1% 2,100 A- 1% Jan

35 35'% 250 33 Jan
106 107% 130 106 Feb
30% 32% 800 30% Feb
7% 8% 9,100 7 Jan

— — • 16% Jan
15 '/a 17% 1,100 15 Jan
8% 9 200 8'A Feb

Range Since January 1

. High

1% Jan

36% Jan

109'/a Jan
34% Jan
9 Jan

7% 7% 100 7% Jan
33% 35% 1,800 33% Jan
30% 30% 100 30% Jan
103% 103% 70 102% Jan
93% 95 150 91 Jan
14 14 100 14 Feb

24% 25% 450 24% Feb
10 10% 10,500 10 Feb
12 13 175 12 Feb
24% 25%, 450. 24% Feb
18% 20 900 18% Feb
80 80 10 80 Feb

43% 44 100 43 Jan
—- 23% Jan
6

5%
2%

10 %
5%
49%

A 5

X53%
10%
5

9%
»%

6

5%
2%

103

5%
52%
5

56%
11

5%
10%
8%

22% 23%

"2A ~2U
2% 2>A
11% 12%

60 61%
9% 10%
4% 4%
14% 14%
3% 4%
12% 13%

38

7%
10

1%

39%
7%

11*

1%.
97/a 10

97 97

5,300
20

100

,. 150

100

1,450
200

2,800
200

3,400
1,300

•

800

500
' I-

1,700
1,000
f ; 900

890
, 700

1,400
125

2,100
1,200

300
300

700

2,600
500

Jan

Jan

2% Jan
102% Feb

5 Jan

49% Feb
4% Jan

53 % Jan
10 Jan
5 Feb

8% Jan
8% Feb

22 Va Feb

2% Jan
/ 2% Jan

11% Feb

59 Jan
8% Jan
4% Feb
14% Jan
3% Jan
12% Feb
11% Jan
87 Jan

38 Feb

.7 Jan
10 Feb

1% Jan
9% Feb
9'% Jan

25 94% Jan

95%,.;,1 95 97

37% 31% 40

13 13%
8 8%

• 13

86 87%
147 148

13 13

200

600
175

500

210

70
50

R
1% 1% 1%

15% 15% 15%
1% 1%
30% 30%
32% 32%

9,700

200

100
75

100

6%

4%

3%

6% 7% 9,700

10

8%

19% 20%
4% 5'
2% 2%

21% 23%
25% 26%
37/a 4%

1% 2

90% 90%
46% 47 Va

10 10%
4% 4%

25% 25%
17% 19;

8% 8%

1,000
1,100;
200

400

400

2,100

90 Jan

37% Feb
12% Jan
8 Jan

86 Jan

145% Jan
13 Feb

1% Jan

15% Jan
iy« Jan

30 Jan

31% Jan

~6% Feb

19% Jan
4% Feb
2%
21%
25

Jan

Feb

Jan

3% Jan

4% 4% 4%
9% 9% 11 Va

5% 5%

17% Jan

17% Jan
10 Jan

7% Jan

35% Jan
31 Va Jan
104% Jan

96 Jan
15 Jan

26 Va Jan

12% 'Jan
13 Jan

,27 Jan
21% Jan
'99 Jan

45 Jan
24 Jan

6Va Jan

6% Jan
2% Jan

105 Jain
5% Jan
54'% Jan
5% Jan
57% Jan
11 Jan
6 Jan

10% Jan
9% Jan

- 28% Jan

"2% Jan
2 Va Jan
13 Va Jan

61% Jan
10% Jan
5 Jan
14% Feb
4 Va Jan

13% Jan
,. 11% Jan
89 Jan

40 Jan

/„ 8Va Jan
11% Jan

:
I: 2 Va Jan
10 Jan

9% Jan

97 Jan

97% Jan
43 Jan

14 .Jan

8% Jan

90Va Jan
151 Jan

13'A Jan

2 V» Jan

17 Va Jan
1% Jan

31 Jan

34 Jan

8% Jan

21%' Jan
■5% Jan
3 Va Jan
24% Jan
27% Jan
4% Jan

7,400 1% Jan 2 Va Jan

110 87 Jan 92% Jan
250 45 Jan 48 Jan

200 10 -Feb 10% Jan
100 4% Jan 5'A Jan
200 24% Jan 25% Jan
700 17 Jan 20 Jan

2,000 7%. Jan
"

V 8% Feb

14'A Jan 14% Jan
—— ' 10 Jan 10 Jan

700 3% Jan - 5 Jan

7,800 9 Va Jan 11% Jan

600 5 Va Feb 6% Jan

St Lawrence Corp Ltd • 9% 9 10% 4,000 8% Jan 13% Jan
. Class A $2 conv pref —50 31 30% 33% 2,100 30% Feb 37% Jan
Bait Dome Oil Co 1 9% 9% 10% 5,700 9% Feb 12% Jan
Samson United Corp common 1

'

2% 2% 1,000 2% Jan 2% Jan
Savoy- Oil Inc (Del) _25c 2% 2% 2% 300 2% Jan 3% Jan
Sayre & Fisher Brick Co_^ >_ 1 3% 3% 700 . 3% Jan 4% Jan
Bchulte (D A) Inc common 1 2% 2% 2% 2,300 J- 2% Jan 3% Jan
Bcovill Manufacturing i, —25 30 30 3ft% . 1,600 30 Feb 33 Jan
Bcullin Steel Co common •

— 11% 11% 100 11% Jan 12% Jan

Securities Corp General -_ll > 2% 2% 100 2% Jan 2% Jan
Beeman Bros Inc ^ • \ 16% 17 . 600 16% Feb v 18% Jan
8egal Lock & Hardware 1 2% 2% 2% 4,500 V/ 2% Feb 2% Jan
Belby Shoe Co __ _ .

•
— — 22% 22% 50 22% Feb 24% Jan

Selected Industries Inc common 1 2 2 2% 6,200 2 Feb 2% Jan
Convertible stock . - 5 15% 15 Va 16% 1,450 15 Va Feb 18 Jan
$5.50 prior stock .__25 78 78 78% 100 78 Jan 82 Jan

' Allotment certificates —- ' 79% Jan 80% Jan
Semler (R B) Inc. 1 — — 4% 4% 500 4%. Jan 5% Jan
Sentinel Radio Corp common 1 —' — 2 Va 2Va 200 2 Jan 2% Jan
Bentry Safety Control 1 1 1 1 400 1 - Jan 1% Jan
Berrlck Corp class B 1 __ 11 11 100 10% Jan 11% Jan
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NEW YORK CURB EXCHANGE
; . RANGE FOR WEEK ENDING FEBRUARY 6

STOCKS—
New York Curb Exchange

Seton Leather common ——

Shattuck Denn Mining U2-
Shawinigan Water & Power-
Sheller Mfg Co_. :
Sherwin-Williams common ——

4ft preferred V —

Sherwin-Williams of Canada^—
Shoe Corp of America class A—
Slck's Breweries Ltd__
Bilex Co common ———■

Simmons-Boardman Publications-
(3 convertible preferred^.-

Simplicity Pattern common .

Singer Manufacturing Co
Singer Manufacturing Co Ltd—
Amer dep rets ord regis

Sioux City Gas Si Elec Co—
3.90 ft preferred

Smith (Howard) Paper Mills
Solar Aircraft Co —

Solar Manufacturing Co
Sonotone Corp_ —

Boss Manufacturing common .

South. Coast Corp common-
South Penn Oil common——

Southwest Pa Pipe Line—i—A—

Friday Week's Sales
Last -*■*'; Range for Week-

Sale Price of Prices Shares

Par Low High

Range Since January 1

3

:::i
__25

.100
*

*

—1

-193-

— £1

.—100
_•

II
1

1

1

1

.12,50
10

Southern California Edison— ;

5ft original preferred-:———
4.48 ft conv preference——
4.32% cum preferred 1—

Southern Pipe Line———:i;
Southland Royalty Co—_—A—
fepencer Shoe Corp——
Stahl-Meyer . Inc —

Standard Brewing Co«—V—L_.
Standard Cap & Seal common
Convertible preferred.——

Standard Dredging Corp common
$1.60 convertible preferred

Standard Forgings Corp—.
Standard Oil (Ky) iS,
Standard Power & Light————
Common class B-_ —

Preferred —

Standard Products Co —

Standard-Thomson Corp ;.—

Standard Tube class B

Starrett (The) Corp

Steel Co of Canada —...

Stein (A) & Co common——.
Sterling Aluminum Products
Sterling Brewers Inc ±

Sterling.Engine Co
Sterling Inc., ———.—

Stetson (J. B.) Co common...—
Stinnes (Hugo) Corp
Stop & Shop Inc
Stroock (S) & Co common
Sunbeam Corp. —_—

Sun Ray Drug common —

Superior Portland Cement, Inc.—
Superior Tool Si Die Go
Swan Finch Oil Corp. —

-23

—25.
—25

1

3
*

".¥.78:
i

10

1

—20
1

10

-1
•

—L*
—1

1

i

—mm*'

—1 ,

——1
1

1
•

—Is
--1

*

Mt
•

Zli.
-15

Valspar Corp common I
$4 convertible preferred—. 5

Venezuelan Petroleum 1. 1
Venezuela Syndicate Inc 20c
V'K't Manufacturing... •

16%
13 ,

68

105

15

10%

v -2% 2%
1638 17%
13 15

• 68 69%
105 105

15 16%

10% 10%

7 7%
249 256

Taggart Corp common ,_1
Tampa Electric Co common-.
Technicolor Inc-common— •

Texas Power & Light 7% pfd 100
Texon Oil & Land Co^ 3

Thew Shovel Co common.—... .5
Thor Corporation common——— _3
Tilo Roofing Inc—.: 1
Tislnnan Realty & Construction 1
Tivoli Brewing Co 1

Tobacco & Allied Stocks •
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis.. ; -

Amer dep rets def reg.__^ _•
Todd Shipyards Corp ^.i_. •
Toledo Edisoiv 4% ft pfd .160
Tonopah Mining of Nevada~_-I- 1
Trans Lux Corp ^ 1
Tri-Continental warrants—
Trunz Inc... .

Tung-Sol Lamp Works .1
, 80c convertible preferred „•

Ulen Realization Corp lOo
Unexcelled Chemicals Corp. 5
Union Gas of Canada •

Union Investment Co •

Union Oil Co of Calif—
$3.75 pl'd series A ♦

Union Stock Yards of Omaha 100
United Aircraft Products com —_50c
United Chemicals common *

United Corp warrants..
United Elastic Corp :_.L *
United Gas Corp common.. 10
United Light & Railways. ... 7
United Milk Products common •

Preferred *

United Molasses Co Ltd—
Amer dep rets ord regis—

United NJ RR & Canal.. —100
United Profit Sharing 25c

10% preferred —— 10
United Shoe Machinery common 25
Preferred ...v.. — 25

United Specialties common.. 1
U S f'oii Co class B__1 .1

U S and International Securities

$5 1st preferred with warrants *
U S Radiator common....;.,, i.1
U S Rubber Reclaiming Co_i. 1
United Stores common.— 50c
Universal Consolidated Oil-.;— 10
Universal Insurance.. 10
Universal Products Co common 10
Utah-Idaho Sugar 3
Utah Power &. Light common ♦

9'/a
3)4
3%
8%

34%
291/4

28%
25 Vs

37%

19%
10%

. 26%
1%

105%
7%

~2%
3%

53%
23%

. 16

T%
V 6%

18

30} •'
6%
14 ;V
3%

10%
29%

12%

18%
13%

~5%

95

1%
5%
1%

9%
3

• 3%
8%
4%

■V 33%

10

3%
3%
8%
4%

36%
29% 31%

28% 29
25% 25 Vb
4% 4%
37% 39%
4 4%

8% 10
22% 22%
2% . 3%
19% 19%
10% 11%

, 26% 27%
1% 2

105% 107
7% 8
4% 4%

L " 234 21s
3% 4%

53% 56
23% - 24
16 16%
8% 8%

. 1% 1%
6% 1%

. 14% 14%
1% 1%

18 19
•V 28% 30

6%' 6%
14. 15%
3% 3%
13 13

10% 11%
29% 30%

: 12 13%
121 ,121

48 51 ,r

18% 20
13% 13%

¥% X6

.7%.
I 1%
90

94

1%

5%
' 1%

6%
10

7%
1%

90

95%
1%
5%

2'A

"7%
10

1,800
: 800
300

1,900
20

900

375

1,600
1

70

1,100
2,500
3,100
800

200

1,100
80

,2,100
100.

500

1,200
.400

2,500
200.:

500;
V; 100
,900

3,600
5,700

, 150

. 900
300

400

1,600

540
150

300.

100

5,600
1,800
100

900

850

;>■ 850
100

■: 500

1,500
100

400

1,500
3,100

10

1,100
600

1,400

300

100

200"
- 20

250

900

2,200
5,100

500

100

Low

13% Jan

.. 2% Feb
16% Feb •.

13 .»• Feb
68 Jan
104 > Jan

,15 Feb

10% Feb

7

243

Feb

Jan

3% Jan

90 Jan

9% Jan
3 Feb
3% Jan
8% Feb
4-;; Jan
33%. Jan
29% Feb

35% Jan
27Jan
23 .Jan

-' 4% Jan
37% Feb

,.m." 4 '. Feb
}; 5% Jan

1% Jan
. .vv 8% Feb

22 Jan

2% Feb
19 Jan

9% Jan
26% Jan

1% Jan;

105% J~a~n
7% Feb
4% Jan
2% Jan
3% Jan

: 53% Feb
23% Jan
16 Feb
8% Feb
1% Jan

v; 5% Jan
13 Jan

; 1% Jan
15% Jan
18 Feb
27% Jan
6% Feb

A 14 -i Feb
3-y* Jan
13 - Jan

'10% Jan
29% Feb

'

11% Jan
118% Jan
12 Jan

44!) Jan
"18% Feb
13 'Jan
14 Jan

5% Feb

50 Jan

6% Jan
• 1% Jan
90 Jan

*

92 Jan
1% Jan

v 5 Jan

1% Jan

~6% Feb
10 Feb

High

13% Jan
> 3 1 Jan
17% Jan
16% Jan
73 Jan
105 Jan

17% Jan

11% Jan

7% Jan
256 Feb

4 Jan

90 Jan

1*1% Jan
3% Jan
4V8 Jail
9% Jan

4% Jan
36% Jan
31 J/a Feb

37 Jan
29% Jan
25% Jan
4% Jan
43 Jan

r. 4% Jan
6% Jan
1% Jan
11% -Jan
23% Jan
3Va Jan
I9V2 Jan
11'A Jan
29 Jan
2 'V. Feb

107 Feb
8Va Jan
5% Jan
3% Jan
5% Jan

61%
25

19%
8%
2%
7%
14%
1%

15%
20%
30%
V 7

16%
3%

14%.

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

11% Feb
31% Jan
13'A Feb

124 Jan

13% Jan
51' Feb
21 Jan
14% Jan

*

15'A Jan
6'A Jan

50 Jan

7% Feb
1% Jan

95 Jan

97 Jan
1% Jan
6% Jan
2% Jan

9 Jan
12 Jan

U

5%

6%

%

16%
18%
24

. 1%

56%

13%
2

73%

40

3

21%

8%
92

6%
3%

13%

4%
6%

93

%

24

25

1%

39

9

2%
39'A

26 V

2%
21 -

8%
92

6%
3%

13%

'V Iv 1% Jan 2% Jan

'5% 3,700 4% Feb 6% Jan

7% 900 6% Feb 8% Jan
'

.

6'A Jan 6% Jan

95 100 92% Jan 96 Jan

;Vw7;v'Vi 61% Jan 62 Jan-

4% 2,300 3'A Jan 4% Jan

~~u 4,100 % Jan % Jan
34 250 33'% Jan * 34% Jan

17% 1,800 16'A Feb V 18% Jan

19«8 6,800 18'A Feb 21 Jan

24 25 24 Feb 30 Jan

25 20

v v v i.

25 Jan 25% Jan

245% ' ■')' 10 245 Jan 247 Jan

1% ;vV 300
'

1% Feb ■/"' V2 v Jan

•L.W :
'

10 Jan 10% Jan

58%, r. 2,450 • 55% Feb v 62% Jan

40 V4 • 980 38%: Jan 41%■ Jan

9% 200 9 Feb 9% Jan

14% 3,300 12% Jan - 14% Jan

2% .900 2 Feb ' 2% Jan

76% 375 -.73% Feb 81% Jan

14% „ : 200 14% Feb 18 ' Jan
■'

. ,i., 2% Jan 3 6 Jan

2% I 600 2% Jan 2% Jan

40 : ; : , 200 39y8 Jan 44% Jah
— -'I i 20 Jan 20 ^Jan

26-% :■; 100 26 FebV
■

j. 29 ■ Jan

3 Va 2,300 •A 2% Feb ■.'■v 3% ■Jan

22% 900 V 21 Feb 22% Jan

9%
96".
6%
3%
13%

1,000
30

2,600
900

200

8%; Feb
92 Feb
6% Feb '"
3 Vh Jan
13% Jan

10 Jan
98' Jan

'

7% Jan
\ 3% -Jan
14 ' Jan

:*"'" ? STOCKS— •'*.;
New York Curb Exchange

Friday Week's Sales ,

Last Range * for Week
; Sale Price of Prices Shares,

Par Low High

W

Range Since-January J
Low High

Waco Aircraft Co^ —.—♦
Wagner Baking voting trust ctfs ext.*

preferred.^.^.— 100
Waitt & Bond Inc. 1

$2 cum pfd. 30
Waltham Watch Co^__i.— —1
Ward Baking Co warrants.——
Warner Aircraft Corp— 1
Wentworth Manufactnring. 1.25
West Texas Utilities $8 preferred •
West. Virginia Coal It Coke 5
Western Maryland Ry 1% 1st pfd—100
Western Tablet Jk Stationery com.—*
Westmoreland Coal 20
Westmoreland Inc 10

2%

¥%
3%

1%
7%

17

2 '•••'
8%

"2
11%,
'5%
3%
M%
7%

2

8%

"2%
12

5%
3%
1%
7%

Weyenberg Shoe Mfg 1
Whitman (Wm) & Co
Wichita River Oil Co«>
Wickes (The) Corp —:——
Williams (R C) it Co
Willson Products Inc^ —

Wilson Biothers common:.

preferred w w.

Winnipeg Elec common.
Wisconsin P S* L 4 Va pfd—___
Woodall Industries Inc.
Wood ley Petroleum
Wooiworth (F W)' Ltd—
American deposit receipts
4% preference—

Wright Hargreaves Ltd

1

..11

-10"
...5

_ * ■

III 1
1.

..23
__ *

I100
2

1

„5s:

. £ 1
. .*

6%

10 '

18%

15%

16% 18

34% 35%

16 16%
19% 19%
6% 7

10 It
5 5
14 3 i 14%
18% 19%-.
96% 96%
12% 13%
15% 16%

: 100

100

1,800
500

. 500

1,250
1,400
700

2,100

150

2

8%

■'

v-
Jan-
Jan

1% Jan
"11% Jan

" ' 5%. Feb
3% Jan

1% Feb
■7% Feb

112 Jan

16% Feb
150 " Jan

28% Jan
33% Jan
24 Jan

300
100

700

16% Jan
14 Jan

19% Feb

6% Jan
■' 11% Jan

725 10 Feb
200 ■ •• 5; Feb -

75 -14 Jan

800 % 18)'' Jan
10 ■>■95* Jan

400 y- 12% Feb '

400 ^15 '/ Jan

2% Jan
:: 9%-;Jan

2%. Jan
i 13 Jan
: 6% Jan

•-'4 V' Jan

v-' r 2 Jan
r8% Jan

113% Jan
'

P9% Jan
156 Jan

28% Jan
35% Jan
25 Va ,Jan

18% Jan

16% Jan
20% Jan

7% Jan
11%/Jan
11% Jan

5% Jan
•

. 15% Jan
21 V Jan

'100% Jan
14 /Jan

19'A Jan

9%' Jan AV 9% Jan

2iV 2'A 5,100 2i'ft. Feb2% Jan

BONDS

New York Curb Exchange

Appalachian Elec Power 3%s_ .—.1970 J-D 104%
Associated Electric 4%s—— 1953 v J-J V:.V! 94%
Assoc Tel Si Tel deb 5%s A— 1955 V Jf-N

Atlantic City Electric 3%s— 1964 J-J
Bell Telephone of Canada—

-I9605s series C J-D 1093)
Bethlehem Steel Cs ——— 1998 Q-F
Boston Edison 2%s — 1970 J-D 99

ICentral States Electric Corp A • ';.

A5s (10%-redeemed) 1948. J-J !:V'V 86%
AS'As (10% redeemed)....—1954 M-S 87%

Cities Service 5s Jan 1966 M-S

Debenture 5s_— —■— 1958 V: a-o ,3:'-104

Friday Week's Range
Interest Last or Friday's
Peried Bal*Frier Bid Si Asked

Low High.
104 104% y;
94'% 96 3 a
97% 98 .

105 105.;.. ,

109% 109%
$— 170

98% 99%

86 90

86% 91%

Debenture 5s 1969 M-Q
Debentures 3s — —1977 v j-j
Registered — —— : ... w'

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P..——„1969 J-D
1st ref mtge-2%s ser Q 1978 J-J
1st ref 2%s series R 1981 A-O

; 2%s conv debs 1962 . M-N
Consolidated Gas (Bait City)—
Gen mtge 4%s 1954 A-0

Delaware l.ack Si Western RR1—
Lackawanna * of - N J Division—
1st mtge 4s ser A —1993 > M-N

.1993 May

.1965 J-J

104% 104%:
104 104%-;

106 106 106%)
80 79% , 80%;

V 80% > 80%

Bonds

bold

No.

67
106

■ 3

3

8

54

89.1;
189

'V. 4
;. 36
22 i

V. 512
3

Range Since
4' January J )
low High
102% 104%
94% 100
97% 99%
103% 105

109% 110%
168 168

■'i 98% 100

851'a

86%
92%
93%

— 1103 104. ,

99 99'; 99 /VV!
97% 97% .97% •;.1;

1C738 107%,:,.;.-.

— $112% 114% si.

; 9
30

9

A 1st mtge 4s ser B
Eastern Gas St Fuel 3%s — 100%

Elmira Water Lt Si RR 5s._——1958- M-5'
Ercole Marelli Elec Mfg Co— , • :

A6V26 with Nov 1 1940 coupon—1953
A6%s ex Nov 1 1947 coupon 1953

Finland Residential Mtge Bank—
5s standard.— ^ 1961 MS

AGeneral Rayun Co 6s ser A 1948 J-D ;
Grand Trunk Western Ry; 4s ..1956 J-J
Green Mountain Power 3%S— 1963 J-D
Guantanamo St- Western 6s„——1958 J-J
Hygrade Food 8s ser A Jan 1949 - A-O

6s series B — Jan 1949 A-O
Indiana Service 1st lien ft -ref 5s__1963 ,F-A
Indianapolis Power Si Lt 3'As—1970 vM-Ji
International Power Sec— .

A6%s series C —1955 V- J-D
A6J/is (Dec 1 1941 coup). 1935

A 7s series E ——1957' F-A
A7s (Aug 1941 coupon) —.1957 V

A 7s series F— 1952 J-J :.
A A 7s (July 1941 coupon) 1952-

Interstate Power 5s —1957 J-J
V Debenture -6s.- 1952 J-J
isarco Hydro-Electric Co—

'

A7s with Nov 1 1940 coupon.—1952
A7s ex Nov 1 1947 coupon——

A Italian Superpower 6s
Kansas Electric Power 3%s
Kansas Power Si Light 3%s -

McCord Corp deb 4%s
Midland Valley RR—
Extended at 4% to

Milwaukee Gas 81 Light 4%s
New England Power 3%s__—
N Y & Westchester Ltg 4s_—
Ohio Power 1st mtge 3%s
". 1st mtge 3s —

Park Lexington 1st mtge 3s

60 ... 61.'
$35%' 37%
100 101%,.

$110 120V ;

$28%. „"
$12

23

33

23%

23%

23%
99

56

-1952 , '-v.
^ v^V ;

.1963 J-J
-1966 J-D

-1969 J-J

,_1956
,

F-A

-1963 A-O

-1967 M-S
.1961 M-N

.2004 J-D
-1968 A-O

-1971 A-O

1964 J-J

103 Ta

105%
102%

$58
, 68 ,

$70 ', — v

$101 102.vv
$103 104% ■'
59 59

$103
$100

•* 103%'103%

: $23% 27%
23% 24 "V.
$23% 26 •

23%. 25 VV;
'

$23% 27 'VV-
23%'!24!/'; !
98% 99% >

52% - 57 ;: :

$27% 30 : • ■'
$12 ...

23 23%
$104%. ._•

$107% 108

$101% 103%

$59 61

103'/a 104
106 106

102% 102'A
105% 106
102% 102%
92 92 "•

10

~3

16

10

36

37

15

7

v3

1

12
6

5

104 104%

103% 104%
105% 106%
:V;78% 81%
< 79 ■ 80%

102 103

98% ' 99
V 97%' 98%.
106 Va 109

115 115

.55%, 61%
29%,- 37

V 97%: 101%

} 60 ; , 61

vioo^ "106%.
Vl03 V 103 -

59 59-

102% 103%
102% 102%
103 12 103 at,
103% 104 ,

23% 25%
23 25 5%

'

24% - 26
■V.' 23% 24%

24% 26 V
23'A - 25%
98'% 99%
52 Va ' 59 'A

2G

23

28%

25

107 108

101% 101%

58% 60%
102% 104 !
104 106

101% 102%
105'A 106%

101% 102%
91 92

Pennsylvania Water & Power 3%s_1964 J-D
3%s — —1970 J-J

Piedmont Hydro-Electric Co—
A6V2S with Oct 1 1940 coupon—1960
A6%s ex Oct 1 1947 coupon 1960

Public Service of New Jersey— .: , ,•«

6% perpetual certificates-.^.; M-N
Queens Borough Gas & Electric—
5%s Series A —1952 A-O

Safe Harbor Water Power Corp 3S.1981 M-N
San Joaquin Lt' & Pivr 6s B-; 1952 if-3
Scullln Steel inc mtge 3s 1951- - A-O
Southern California Edison 3s 1965 ' « M-S
Southern California Gas 3%s__—1970 A-O
Southern Counties Gas. (Calif):—
1st mtge 3s———, 1971 J-J

Southwestern Gas & Elec 3%s 1970 F-A
Spalding (A G) 5s„———-1989 'V M-N
AStarrett Corp Inc 5s 1950 A-O

5s collateral trust- 1966 A-O
Stinnes (Hugo) Corp— *
A7-4s 3rd stamped—, —1946 % J-J

Stinnes (Hugo) Industries— - - . V '' '•
A7-4s 2nd stamped .-1946 A-O

Terni Hydro-Electric Co—
A6%s with Aug 1 1940 coupon—1953 ...

• A 6 V2 s ex Aug 1 1947 coupon 1953
United Electric Co of N J 4s_^ 1949 J-D

United Electric'Service Co—
*

A7s with Dec 1 1946 coupon 1956 '
'

;A7s)igx Dec 1 1947 .coupon.^ 1956 , —

104%

$103%

27%
$12

104 %
104'/a

27%

"144

L02% ,

: : 90% s

144 144%

$103
$101
$113%
$100%

V. 102'/«
103 Va'

70

103'

98%
V 101%
.' 100"
t $114 %

i;v7°
25

22

"27%
$12

? 103Va

1

$27%:
v. $12

103%
104

116 :V

102%
103 "2

99%
101%:,
100%
120

70 I;
25

22%

27%

103 Va

30

2 ,104% 104%
— 103 V,104%'

2 V. "^G'/aV 34 (V
V~'vv #*'4'> yl' I :

. ♦.V':' ' viv
16 140% 144

. V"'-'. .r'Vt/:: v' Cl-fHtf-
103'/a 103%

i.i' • jp-; i-V •

113% }i\m

Iv'(¥o '!■: ,101% 103'%
1f

. . 101% 104 •.

,-P' : .V". (:'V'

. 7 V,.., 98%, .100,'A
■;!. ; 1 : 400'A.(102'%

3 99 100%

II57.3 fllfij
1 7,ft.j

.•' t "rvvM
5 ,27

2 22 27

2 26 35

"I
, 103/,,..103%

- ZZ '

)»or footnotes see page 33:
vjtR 1'8 & i:S*.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEBRUARY H

BONDS
New York Curb Exchange

Waldorf-Astoria Hotel— ; v;
A5s income debs— 1954

Wash Water Power 3%s..J *1964
West Penn Electric 5s_ 2030
West Penn Traction 5s___ 1960
Weftern Newspaper Union—
0a conv a, f debentures 1 1959

Interest
Period

M-S
J-D

A-O

J-D

Friday
Last

Sale Price

Week's Rang*
or Friday's
Biu w • it

Low High

Bond*
Solo

No.

nos
U06:

106

107','a

F-A

$118%

101 101

Range* Since
-January 1

Loio High

75% 77
102 % 105'/a
107 ; 107
119; 120

101 102%

Foreign Governments & Municipalities
BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
( A20-year .April 1946
, A 20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948
Danish Cons Municipal Loan— |
'External 5Vis __1955
External 5s 1953

Danzig Port A Waterways—
AExternal 0%s stamped—__i_'___1952

A Lima City (Peru) 6 Vis stamped.1958
Maranhao stamped (Plan A)

Interest reduced to 2 Vis 2008
AMedellin 7s stamped 1951

Mortgage Bank of Bogota—
A 7s (Issue of May 1S27) 1947
A 78 (Issue Of Oct. 1927) i947

•' -v' .» ; ■ '■ •• • ' i- . "

AMortgage Bank of Chile 6s 1931
M«rtgage Bang of Denmark 5s 1972

Friday Week's Rang*
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Bond*
Sold

No.

Range Since
January 1

Low High

A-O

J-J

J-D

M-N

F-A

J-J '■
M-S

M-N

J-D

M-N

A-0

J-D
J-D

$65
$65

$38% 40

$7
$15

25

39

$44%
$44%

$20

90

78

10-

17

25

39

86

38% 39'i

84% 84%
78 78

7 (a 7 •«

15 15

25 25

39 39%

44% 44V2

81 81

BONDS

New York Curb Exchange •

!, ,tt. -1 i- , \ .1' ' J .

Parana stamped (Plan A)
Interest reduced to 2Vis 2008

Peru (Republic of)— ,-

l',o to 2,2'.'o ser A, B, C, D, & E—1997
Rio de Janeiro stamped (Plan At

Interest reduced to 27o 2012
ARussian Government 6%s 1919

A 5 Vis 1921

Interest
Period

J-J

Friday
Last

Sale Price

Week's Sang*
or Friday's
Bid Sc Asked

Low High

$ 25 Va 28

J-J

J-D

M-S

J-J

15% 15 Vi 15Ti

23

,3%
3 Vi

23

3 Vi
3 Vi

24

3'/a
3%

Bonds

Sold

; no.

49

12

229

-59

Range Since
January 1.
Low High

27 27

15

23

2 Vi
*2%

15%

24

3'/a
3%

•Ne par value, a Deferred delivery transaction (not included in year's range), d Ex-interest,
e Odd-lot transaction . (not included in year's range). . f Ex-distribution, g Ex-stock div. h Ex-
principal. n Under-the-rule transaction (not included in year's range), r Transaction for cash,
(not included in year's range), x Ex-div. y Ex-rights.

iFriday's bid and asked prices; no sales being transacted during current week.
A Bonds being traded flat.
fReported In receivership.
Abbreviations used above—"cod," certificate* of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;
"w i," when issued; "w w." with warrants: "xw," without warrants

Stock and Bond Averages
Below are the daily closing averages of representative itocKs and bonaj

Dale-

Jan.

Feb,
Feb.
Feb.
Feb.

Feb.

31

2 : a

3

4—
5 _„

6toeki -Bonds—
. ■; 10 10
; 30 ; ; 20 IB Total 10 ..First Second 10 Total
Indus¬ Rail- Utll- 05 Indus¬ Grade Grade Utili¬ 40
trial* broads ties Stocks trials Ralls Ralls ties Bon**
175.05 51.66 32.69 63.30 100.55 102.70 88.40 101.25 98.23
174.92 >. 51.54 32.66 63.23 100.54 102.69 88.20 101.27 98.18
173.95 / 51.20 32.63 t 62.91 100.61 102.69 88.17 101.29 98.19
170.95 49.87 32.43 61.80 100.55 102.68 87.75 101.53 98.13
169.18 49.35 32.17 61.18 100.50 102.54 87.25 i 101.45

'

97.94
168.81 49.51 32.14 61.14 100.44 102.60 87.06 101.50 97.90

'

: "The average of the 30 industrial stocks and the composite average of 65 stocks give effect
to the Bethlehem Steel Corp. three-for-one common stock split. . ,

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEBRUARY 6

Baltimore Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

v Par Low High
Arundel Corporation • . 15 15 15% :
Baltimore Transit Co com vtc„ * 3.00 3.00
5% 1st preferred vtc _100 17% 17% 20'A

Merchants & Miners Transportation..* 48% 48% 48%
Mount Vernon-Woodberry Mills-
Common .20 73
6.75Vi prior preferred 100 __ 105

New Amsterdam Casualty. 2 __ 28 28 s
North American Oil Co __.__-__.25c 1.00 1.00 1.00
0 S Fidelity & Guaranty 50 46% 46 46%

BONDS—

Baltimore Transit Co 4s 1975 58
5s series A 1975 68

73

105

63

73

Sale*
for Week

Share*

450

423

656

600

40

60

100
100

370

$44,500

37,300

Range Since January 1

Low

13% Jan
3 /..Feb
17 Vi. Jan

47% Jan

High

16 Vi Jan
5 Jan

23 Jan

48% Feb

65

105

Jan

Jan
73

106

Jan

Jan

26% Jan

1.00 Jan
46 Jan

28% Jan
1.15 Jan

48% Jan

58

68

Feb
Feb

68

77

Jan
Jan

Boston Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

/: Par Low High
American Tel & Tel 100 150% 150 151%
American Woolen * 42% 41% 44%
Anaconda Copper 50 __ 32% 33%

Bigelow-Sanford Carpet 6% pfd 100 131% 131%
Bird & Son Inc. * iai/4 18%
Boston & Albany RR 100 122 121 125%
Boston Edison 25 38% 38 40'A
Boston Elevated Railway—
Stamped _100 19% 19% 19%

Boston Herald Traveler Corp • 22% 22% 24

Boston & Maine RR—

7% prior preferred loo 32% 32% 36
5'Jo class-A 1st pfd unstamped__100 __ 6% 6%
57o class A 1st pfd stamped .100 5% 5% 5%
8 7o class B 1st pfd stamped 100 5% 5% 8
17o class C 1st pfd stamped 100 5% 5% 5%

Boston Personal Prop Trust. * 14% 143$
Boston & Providence RR 100 36 36 37%
Calumet & Heclai • 5 6% 7
Cities Service 10

, 34% 35%
Cliff Mining Co 25 — 1.00 1.00
Eastern Gas & Fuel. Associates—
4%% prior priferred 100 ... 80 80

Eastern Mass Street Ry—
6% 1st preferred series A—l. 100 71 71":'
5% preferred adjustment 100 22% 22% 23%

Eastern 88 Lines Inc common • 24% 24/ 26'A
Employers Group Assoc » __ 26% 27 Vi
First National. Stores ; • 54% 54% 56%

General Capital Corp 1 39.70 39.70 40.75
General Electric • 34 33% 34%
Gillette Safety Razor Co • 29 28% 31%

Isle Royale Copper ,■ 15 __ 3% 3%
Kennecott Copper ; • • ^ ; 44% 46%'/;
Maine Central* RR com— 100 — 7 7
5% preferred ___100 " 32% 32%

,

Mathieson Alkali Works.... * __ 31% 31%
Mergenthaler Linotype • ■ __ 46 - 46%
Mullins Mfg Corp class B 1 22 22 *

Narragansett Racing Assn I if 11%
Nash-Kelvinator • 5 16% 16% 17'/a
National Service Cos 1 35c 30c 35c
New England Electric System __20 11% 11% 12
New England Tel & Tel _100 87 87 89%

Sales
forWeek
Share*

4.048
642

798

37
100
80

1,408

568
515

140
100

13

105

205

50
30

84
22

26

Range Since January 1

Low High
150 Feb 153% Jan
41% Feb 44'A Feb
32% Feb 34% Jan

131 % Feb
18% Feb
116 Jan

38 Feb

19% Jan

22% Feb

32% Jan
5'A Jan
53a Jan
5% Feb

5% Feb

14% Feb
35% Jan

6% Feb
33% Jan
1.00 Feb

131% Jan
20 « Jan
125% Feb

41% Jan

19s,8 Jan
26% Jan

37% Jan
6% Feb
7% Jan
8 % Jan

7% Jan

16% Jail
37% Feb
7% Jan

38% Jan
1.00 Feb

28 80 Feb 82 Jan

40 66% Jan 71 Jan
315 22% Jan 237a Jan
830 24 Feb 26% Jan
142 26% Feb 31/ Jan
288 54% Feb 58 % Jan

63 39.70 Feb 41.21 Jan
2,289 33% Feb 36 Jan
646 * 28% Feb , 36% Jan

660
165

■£ 25

25

35
-

15

25

425
195

3,600
2,853
352

3% Jan
44% Feb
6% Jan
32 Jan

297a Jan
42% Jan
22 Jan

10%' Jan
16% Jan
32c Feb

11% Jan-
SSVi Jan

3% Jan
49% Jan
7% Jan
36 Jan

33% Jan
54 Jan

24% Jan

12 Jan

177a, Jan
45c . Jan

12% 'Jan
91'A Jan

Friday Week's
Last Range

STOCKS— 'v Sale Price of Prices
Par Low High

North Butte Mining 2.50 — 54c 54c
Northern RR (N Hi 100 120 120 120
Pacific Mills * — 33% 34"a
Pennsylvania RR 50 17% 17% 18%
Quincy Mining Co 25 __ 4 4%

Reece Corp . * * \ 12 12 12
Rexall Drug, Inc 2.50 __ 6% 6%
Stone & Webster Inc — -*

v ,12% 13%

Torrington Co * 36%
Union Twist Drill 5 — 40

United Fruit Co * 50% 49%
United Shoe Machinery common 25 f 56 55%
6% preferred ——25 — 40

U S Rubber 10 __ 39%
Waldorf System Inc * 14% 14%
Waltham Watch Co . 1 5 5

Westinghouse Electric Corp 12'A — 26%

38

40%
51%
58%
40

41%
14%
5

28

Sales
for Week

Shares

100

25
32

1.147

350

5

50

336

60

40

3.606

1,200
83

* 180

97

45

425

Range Since January 1
LOW

54c Jan

120 Feb

33% Jan

17%
4

Feb

Jan

12 Feb

6% Jan
11% Jan

35Va Jan
40 Jan

49% Feb
55% Feb

38% Jan

39% Feb
14% Jan
5 Feb

26% Jan

High

69c Jan .

125 Jan

35% Jan
20 Jan

4% Jan

14 Jan

7% Jan
14% Jan

38 Feb

42 Jan

56% Jan
617a Jan
40 Jan

45'/a Jan
15% Jan
5 Feb

30'a Jan,

Chicago Stock Exchange
stocks—

Adams (J D) Mfg
Aetna Ball Bearing common—.
Allied Laboratories common

American Tel & Tel Co capital—
Armour & Co common

Asbestos Mfg Co common
Athey Products Corp capital
Automatic Washer common

Avco Mfg Corp

Par

.100
—5

—1
4

-__3

3

Friday Week's Sales
Last / Rang* for Week

Sale Frio* of Prices Share* Range Since January 1
Low High LOW High

147a 14% 110 14% Jari /15 Jan

10 10 10% 550 10 Feb 11% Jan
22% 23% 200 22% Feb 25 Jan

150% 150 Ve 151% 1,200 150% Feb 152% Jan

12% 12% 13% 2,200 12% Feb
'

14% Jan
1% 1% 1,150 ,1% Feb 2% Jan

6% 6% 7% , 300 6% Feb 8 Jan
4 4 % 150 4% Jan 4V8 Jan
5 5% 700 ~ 478 Jan 5% Jan

Barber Co (W H) common 1
Barlow & Seelig class A conv. 5
Bastian-Blessing Co common *
Belden Mfg Co common 10

Berghoff Brewing Corp 1

Binks Manufacturing Co capital 1
Borg (George W) Corp 10
Borg-Warner Corp common 5
Brach & Sons (E J) capital •
Bruce Co (E L) common 5
Burd Piston Ring common 1
Burton-Dixie Corp 12%
Butler Bros common 10

Carr-Consolidated Biscuit common—1
Castle & Co (A M) common 10
Central 111 Secur Corp common 1
Convertible preferred *
Cent & S W Util common 50o

Cherry Burrell Corp common—
Chicago Corp common

Convertible preferred
Called

Chicago Rock Island & Pacific—

-5
-1

Chrysler Corp common (new) 2%
Cities Service Co common 10
Club Alum Products Co common *
Coleman (The) Co Inc 5

Commonwealth Edison common 25
Consumers Co common (new) *
Cumulative preferred (new) 50

Dodge Mfg Corp common 10
Domestic Credit Corp class A 1
Eddy Paper Corp (The) *
Flour Mills of America Inc 5
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common 1%.
General Candy class A— 5
General Motors Corp common 10

25 25 25 100 25 Jan 26 Jan

16 16 /■// 30 16 b Jan 16 Jan

36 36 100 35% Jan 37 ,-i Jan

19% 19'A 19% 100 19% Jan 20% Jan

— 12% 12% 550 12 Jan 13 Jan

11% 11% 300 11% Feb 12% Jan

10% 10% 10% 300 10% Jan * 11 Jan

45 % 45 'A 45 % 100 • 45% Feb 52% Jan

55% 55'A 59 1,000 55'A Feb 60 Jan

48 49% 300 47 Jan 50 Jan

16% 16% 150 14 Jan 16% Feb
— -m 17 34 18% 100 17% Jan 18% Feb

— 11% 11% 200 11% Feb 12% Jan

4% 5% 450 4% Jan 6 Jan

34% 34% 35% 150 31 - Jan 35% Feb

1% 1% 350 1% Feb 1% Jan

11% 11 % IOO 11% Jan 11% Jan

8% 8% 9 V a 2,100 8% Feb 9% Jan

22 22 23% 325 22 Feb "ioTTS J&N
10% 10 3 8 12% 2,900 10% Jan / 12% Jan

65 % 65% 50 65 Jan 65 Ye Feb

65 % 65% 10 65 Jan : 65 V a Jan

31% 30% 31% 300 29% Jan 31% Feb

55'A 55% 58% 900 55% Feb 637 a Jan

34 34 .100 34 Feb 36% Jan
.■. 7% 7% 100 • 7 Jan 7% Feb

37 37 38 300 37 Feb 39 Jan

26% 26% 28 16.300 26% Feb 28% Jan

257'a 26% 200 257 a Feb 28% Jan

— 35 35 10 35 Jan 35 Jan

9% 9 V 2 50 9% Jan 10% Jan

3 3 1,000 ■; 27a Jan 3% Jan

94 95 65 94 Jan 95% Jan

15% 16 - 500 15% Feb 16% Jan

8% 8 V as 50 8% Feb 9% Jan

zz 17 18 450 14% Jan 19% Jan

— — 18% 18% 100 18% Feb 19VA Jan

54% 54% 56% 600 53% Jan 58 Jan

/. Uv. f For footnotes see page 42.
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OTHER STOCK EXCHANGES
-

RANGE FOR WEEK ENDING FEBRUARY ft :v

STOCKS—

Friday •
Last

SalaFrloa

Week's

Ranee
of Prices

Sales
for Week

Shares Range Since January 1
Par Low High Low Wgh

Gibson Refrigera-tor Co common 1 8 8% 900 8 Jan 8% Jan

Gillette Safety Razor common
4c.

-t"— 30% 30 y2 100 30% Feb 31 .
Jan

Goodyear Tire & Rubber common.
* 40% 42 v 700 40% Feb 43 Jan

Great Lakes Dr 6z, Dk. common 2 •• ■AA>;//:; 15% 16 .A 800 ' , 15% Jan 16% Jan'

Hammond Instrument Co common.—.1 Ar>'VAr •v 10%.-10% 200 10V* Jair r ai% Jan-

Hetleman (G) Brew Co capital I.A.A - 26 26% .300 24% Jan 26% Feb

Hein Werner Corp (new)— —
3 /•: ■

; 103/8 10% 250 9 Jan 11 Jan

Hibb Spencer Bartlett common——25 : ' '■ 61% •62% 190 61% Feb 64 Vn Jan

Hubbell Harvey Inc common- ...5 mm" - 35 35 100 - 35 Feb 35 Feb

Hupp Corp common — 4 4 200 4 Feb 4 Va Jan

Illinois Brick Co capital-^.. —10 10% 10% 11% 300 10 y2 Feb 13 Jan

Illinois Central RR. common .100 c 31% 31% 400 29 V2 Jan 32 'A Jan

Independent Pneumatic Tool com—• 20 - 20% 500 20 Jan 21 y2 Jan

Indiana Steel Products Common— 1 M' 6% 7% 950 6% Feb
"

81/4 Jan

Katz Drug Co common— ——1 13% 13% 14 l v 700
A

13 Jan 14% Jan

Kellogg Switchboard common — • 8 8 100 6% Jan "8 Jan

La Salle Ext Univ common 6%. 63/a 200. 6% Feb 6% Jan

Leath & Co common
. ; -MM ' 17% 17% 50. "WV2 Jan 19% Jan

Cumulative preferred—
•» ■■

•M—' ' 40 40 40 40 Jan 40 Jan

Libby McNeill & Libby common II-7 9'/a 9% 9% 1,100 9 Vb Feb
'

9% Jan

Lincoln Printing Co common _
1 18% 18% 150

, 18% Feb 21% Jan

Lindsay Lt 61 Chem common 55 61 200 <k*/4 Jan 61% Jan

Marshall Field & Co common
• 24% 24% 200 24 Jan 26% Jan

Mickelberry's Food Products— .
- "l MM" 10 11 300 10 Feb 13 Jan

Middle West Corp capital 8 13% 13% 14% 2,400 13% Feb 15'A Jan

Ex-distribution .... 8 Vb 8V8 8% 2,000 8Va Feb 9 Jan

Miller & Hart Inc comhion vtc 9y8 .
9 9% 2,300 9 Feb 10 Jan

$1 prior preferred —10 14Va 14% 14% 300 14% Jan 14% Jan

Modine Mfg common
* 23% 23% 24 400 . 22% Jan

~

24 Feb

Monroe Chemical Co common
0

MM *' 4% 4% 80 4V2 Jan 4% Jari

Preferred
«

— M 47% 47% 140 47V8 Feb A 49 VA Jan

Montgomery Ward & Co
<* A < '•/' ■*. '

_• 52 52% 200 50Va Jan 53'A Jan

National Standard common 10 __ 35 36 250 35 Jan 37% Jan

North American Car common 20 27% 28 400 27% Feb 28% Jan

Northwest Bancorp common
* 20 3/4 21 400 20V2 Jan 21% Jan

Northwest Util prior lien pfd 100 —M 163 163 20 163 Feb 170 Jan

Nunn Bush Shoe common _ -2% M — 16% 16'A 50 16 Jan 16% Feb

Oak Manufacturing common . 1 8 7% 8 550 7% Jan 8% Jan

Ontario Mfg Co common
«

— 18 18 20 18 Jan 18 Jan

Peabody Coal Co class B common. 5 7% 7% 9 6,950 6% Jan 9 Jan

6 % preferred 100 __ 112 112 60 104 Jan 119 Jan

Pennsylvania RR capital ..50 - 17% 17%- 18% 500 173/8 Feb 20 Jan

Perfect Circle (The) Co (new)— -2% MM 11 11 190 A10 Jan 11% Jan

Potter Co (The) common _ _
1 53/4 53A 5% 300 5% Feb 53A Feb

Rath Packing common. —10
'"A//.

31 31 20 30% Jan 31 Jan

Saagamo Electric Co common
• -—A A' 29 * 29% 200 29 Feb 31% Jan

Schwitzer Cummins capital- J .1 .*■ • 13% 15 250 13% Feb 15 Jan

Sears Roebuck & Co capital • 32% 32 34 1,200 32 Feb 37% Jan

Sheilmar Prod Corp common
« 28 26' 28 100 28 Feb 32% Jan

Slgnode Steel Strap common
•

"MM ' 12% 12% 250 i 12% Jan 14 Jan

Sinclair Oil Corp •
MM ' 16 16 y2 600 16 Feb 18% Jan

Society Brand Clothes common 1 MM 7% 8 150 7% Feb 8% Jan

South Bend Lathe Works capital. 5 26 27 350 25 Jan 27 Jan

Spiegel Inc common............ V" ■ •• '9% 10 Va 600 <?* 9%t. Jan *:
11 10 y8 Jan

Standard Forgings common— 1 A 10% 10% 10% 100 /. /';io,y. Jan 11 Jan

Standard Oil of Ind capital— 25 37% 37% 38 y2 - 300 37% Feb • 43 Jan

Stewart-Warner Corp common- 5 13% 13% 13% 250 13% Feb 14% Jan

Stone Container Corp common.. 1 7% - ,•■; 7% 8 1,100 7% Feb 9% Jan

Storkline Furniture common ... . 17% 17% 17% 150 17% Feb is y2 Jan

Sunbeam Corp common —

• 30 28% 30'A 250 28 Jan 31 Jan

Sundstrand Mach Tool common ..5 223A 22% 44% 1,300 22 Jan 243/s Feb

SWift & Co capital stock ■ 25 ,r ; — 33% 35% 1,200 33% Feb 36% Jan

Texas Co (The) .. 25 57 3A 573/8 100 54% Jan 58 Jan

Thor Corp 19 19% 250 19 Jan 21% Jan

Trane Co (The) common 2 30 30 31% 710 r 30 Feb 37 Jan

208 So La Salle St Corp;...
-

• ■ •'iff- ' * '■*■' 47% 47% 100 \ 47'A Jan 48- Jan

Union Carbide & Carbon capital 99% 100 1,200 V 94% Jan 100 3/4 Jan

U S Steel common.
*

— 70% 72% 500 70% Keb 78% Jan

Westinghouse Elec & Mfg com...—18% ; 26% 27% 400 26% Feb 29% Jan

Wieboldt Stores Inc common'
0 15 15 151/4 150 15 Feb 16 Jan

Cumulative prior preferred:
• 85 85 10 80 Jan 85 Jan

Wisconsin Banttshares common 10% 10% 11% - 6,000 103A Jan 11% Jan

Woodall Indust common _ 2 _." ■ 13 13 100 13 Feb 14 Jan

Yates-Amer Mach caiptal—— 5 — ■ 13% 13% 250 13% Feb 14% Jan

Unlisted Stocks— YYY/YYY' • ■

x. ' Sy!

Alleghany Corp — -.1 3 3% 200 • 3 Feb 3% Jan

American Radiator & St San com • 13% 13% 300 13% Jan 143/4 Jan

American Rolling Mill _ . 10 28% 28 y2 100 28 y2 Feb 29Va Jan

Anaconda Conper Mining . ,. 50: > 32% 33 '•
- • 300 32% Feb 34 Jan

Bethlehem Steel common new *
— 32% 34% 1,100 32% Feb 34i/2 Jan

Portnln-tceil Prndiirt* 1 15 Jan 16% Jan
PolitmhlA Gas Ar. El^ot.Hrs • 10 34 Jan 11% Jan
Continental Motors 1 _ __ 7% Jan 8'/8 Jan

Curtiss-Wright .
• 4'H • 4 "a 4% 100 4% Jan, - 53A Jan

Parnsworth Television & Radio 1 — 6% 6 3A 100 63A Feb - : 63/4 Feb

General Electric Co •

Graham-Paige Motors 1
Laclede Gas Light 4
Naah-Kelvinator Corp B
New York Central RR capital •
North American Co 10

Packard Motor Car •

Pan Amer Airways Corp 2%
Paramount Pictures Inc new com 1

Pepsi-Cola Co 33%
Pure Oil Co (The) common *

Radio Corp of America common.

Radio-Keith-Orpheum
Republic Steel Corp common

Sooony Vacuum Oil Co Inc
Standard Oil of N J
Standard Steel Spring

Studebaker Corp common

Bunray Oil Corp
United Corp
Wilson & Co common

_13

—25

—X

1

1

4%

16%

4%
8%

22'A
25%

7%

15%
70 A.

9%

33%
4%
5

16V8
13 J/8
16%

4%
8%

19%
213/4
x25%

8%
7 7/s
23%
15%
70

34%
5%

5%
16%
14 3 8

16%

4%
9%
19%
22%
27%

8%
8%
25%
15%
733%

19% 19%
9% 10%

2%, 2%
14% 14%

600

2,300
500

400

2,900
100

1,600
400

300

600

400

100

1,000
800

6,400
400

600

1,600
100

- 200

33% Feb

4% Feb
5 Jan

16 '/a Feb
13V8 Feb

15% Jan
V "... '

4% Jan

8% Feb
19 Jan

21% Feb
x25 % Feb

8% Feb
7% Feb
23% Feb

15% Feb
70 Jan

13% Jan

19 Jan
9% Feb
2% Jan

'14% Jan

35% Jan

5% Jan
514 Jan
17% Jan

15% Jan
16% Jan

5 Jan

9% Jan
21% Jan
23% Jan

30 Jan

9% Jan
-

8% Jan
26% Jan
17% Jan
78% Jan
14% Jan

21% Jan
11% Jan
2% Jan
16% Jan

Cincinnati Stock Exchange
Friday
Last

Week's

Range
Sales

for Week

STOCKS— Sale Price of Prices Shares Range Since January 1/

Par Low High Low High

American Laundry Mach 20 MM 30% 30% 185 . 30'A Feb 321/4 Jan

Balcrank 1 • 4 4 75 4 Jan 4 Jan

Baldwin . . _ .. 8 16% 16% 5 14% Jan 17 Jan

Beau Brummell _ 1 534 5% 5% 50 5% Jan 6% Jan

Burger Brewing o 20% 20% 260 20V4 Feb 22 'Jan

Carthage Mills : ±
* '

'mm • * 50 50 100 50 Jan 52% Jan

Champion Paper & Fibre * 18% 18% 20% 230 18% Feb 21% Jan

1 1 ~i, 1 ■

STOCKS— s ■'

Friday Week's
Last Range

Sale Price of Prices
■ A',.-.'/ p&r

Churngold —

Cincinnati Advertising Prod-i.... _•
Cincinnati Gas common .. 8.50 23l%
Preferred __100 94 y2

Rights. . .....

Cincinnati Street , 2 8
Cincinnati Telephone 79% •

Cincinnati Union Stock Yard.. ...* __

Dayton Power rights./. a3a
Dow Drug ____i , —

Eagle-Picher i 10 21%

Gibson Art ___ •

Hatfield 1 _ _

Hobart class A (new) • 17
Kahn preferred' A...;——50 V 49 *

,KfOTO.,>•./* ^•' 'iV>43%V
Lunkenheimer. —J..—.. _ * _L
Magnavox .» * — —1 . 10%
P «fc-G_- -mm— • . 65 %

Randall class B— —;

U S Playing Card. L . -10 ....

U S Printing ;.i *
Preferred — —... 50 ■'•••'

Low High

9% .9%
6 *' '• 6

23% 243/a
94% 95 "

"A'-,-.' '•■•'/A
8 8%

; 79 . .79%
■13 13

, ■ A %
. / 8% 8%
•20% 21%

55

7

17

•49

55

,7
18

49

43% 45"%
26% 27%
10% 11
65 67%

. 7% / 7%
53 53

43% 43%
49% 49%

Sales
for Week

Shares

...1 20

V 30

175

V • 107
.A 171 *

ft18 £

98 V

90

901
'

"

10

100

74

13

201
■ ,18"

317 •

212

77:"':
•/' 769

; 261
15

5

45

Range Since

Low •"!.,/

8%. Jan'
6 Feb

23% Feb f
93 ..'Jan

% Jan'
8 Jan
7734-Jan A

13 Jan

A Feb ;
8% Feb ., >

20% Jan

55 Jan , "

7 Jan
17 . TFeb

48% Jan
43% Feb
26% Feb
103/4 Feb ;r

65 Feb

, 6% Jan
50 r Jan

40 , Jan ,

49% Jan

January 1

High
*

9% Jan
6' Feb

26 Jan
96 Jan

:• ; A Jan
V" 8% Jan

81 .'"Jan
13 " Jan

% Feb
8'A" Feb

22 V# Jan

58 Jan
; 7 Jan

v 1912 Jan
49% Jan

""46% Jan
29 " Jan

11 Feb
> 71% Jan

8 Jan-'
53 ' Feb
45 Jan

50 Jan

: i--

Cleveland Stock Exchange
1 *

Friday Week's ;.;/■ Sales
- c •

/ *■ '; ■ . -Last Range for Week
STOCKS— ' Sale Price of Prices 8hares
> y. '.Par low High

American Coach & Body 5 18 17%>18 1,414
American Tel & Tel (Uni 100 __ al50%al5138 226
Apex Electric Mfg common—. —1 ... 9% 9% 125

City Ice & Fuel ... * __ a30% a30y2 160
Clark Controller — 1 — al5 al5!4 40
Cleveland Cliffs Iron, common. 1 13% 13 % 14'A 2,538
$4.50 preferred 100 79 V2 79 '/2 80'A 1,280

Cleveland Electric Illumin. com • __ a35% a35% 148
Cleveland Graphite Bronze (Un) 1 __ a2834 a29% 95
Consolidated Natural Gas (Un) 15 __ a46% a47% 16

Detroit & Cleve Navigation (Un) 5 4% 4y2 100
Dow Chemical common 15 — a37 a373A 45
Eaton Mfg ——4 / a51% a52% 80
Electric Controller 80 80 105
Erie-Railroad (Un) alO alO*/«!/.- 57
Faultless Rubber — 1 203A 21 620

General Electric common (Un) • — a33% a34% 190
General Motors common (Un) 10 __ -a53% a56Y8 123
Glidden Co common (Un) ; * — a25y4a25% 10
Goodyear Tire & Rubber —; • — . a42% a42y2 - 25
Gray Drug Stores —,—__ 15 15 100
Great Lakes Towing common. 100 >23% . 23 23 Va 105
Preferred j-i- i i 100 __ 75'A 75'A 121

Greif JBros Cooperage clas3 A— 14 ya • 14 '/a . 14y2'- . 120 •

Halle Bros preferred 50 — 45 - - 46 85
Harbauer Co _—.—....— *! — 12 Z . 12 22
Industrial Rayon (Un) . — 1 V ,a435A a46% 45
Interlake Iron (Un): A—1-—al2% al2V» 50
Interlake Steamship • ■ 31% 32% 465
Jones &- Loughlin Steel,(Un)__; * __ a31% a32yi 28

Kelley Island Lime. & Trans..'——* 12'A 12'A 12% A 1,327
Lamson &5 Sessions 10 - 11 -11x/^- . 600
McKee (A G) class B-.^-i—__ 25% "25y2 100
Medtisa Portland- Cement :—* — , 38 '38» ^00
Metropolitan Paving Bricks 4 5% 5% - 400

National Tile & Mfg 1 — 2% 2% 1.225
N Y Central RR (UnL * 13'4>* 13% 122
Ohio Edison common ; 8 — ' a293/a a29% 14 -
Ohio Oil (Un) • 28/ ' 28 30»/8 498
Patterson Sargent * A- 26% 26% 26% 197
Pennsylvania RR (Un) 50 ',> — al7Va al8 149

Radio Corp of America (Un)__„ * „ a8yi a8!A 1
Republic Steel (Un) • — 24 25% / 223
Rlchman Bros : —— / 44 44 •- ■ ,^220
Sparks Withington pfd—•. 100 98% .-98% . ;..5Q>"
Standard OH or Ohio common..—:—10 —. . 26% . 26%/ 264
Thompson Products Inc common :—* — a42 a44% 34-
U S Steel common (Un) • — a75% a75'A 66
Van Dorn Iron Works " 9y2 .10 Ve .746
Youngstown Sheet & Tube 1 *; -- : a6938 a69% 40
Youngstown Steel Door (Un) —A—'" A*— < al6% al6% 80

Range Since January 1
Low High

17% Jan 19 Jan
150'/a Jail 152% Jan

9 Va Jan

30 Jan

14J/2 Feb
13'/a Feb
78 % Jan
35 Jan

28% Feb
43% Jan

4'/2 Jan
35 y2 Feb
49:A Feb
79 Jan
9'/2 Jan

20% Feb

33'/a Feb
53'/a Jan

— 22% Jan

10% Jan

32 Jan
16 Jan*
15 "A Jan
81 Jan
37% Jan

31% Jan
51 Jan

4% Jan
40Va Jan
55:14 Jan
85 Jan

11% Jan
21V2 Jan

40%
15

23

75

Feb

Feb

Feb

Jan

13% Jan

45 Feb

12 Jan
- 42% Feb

12 '/a Feb

31% Jan
30% Feb

12% Jan
11 Feb

24 V'2 Jan
38 Feb

5% Jan

2 V2 Feb
13% Feb

« 29'A Feb
28 Va Jan
26% Jan

-17% Feb

8 Va Jan
23 Va Feb
43 Va Feb
98 V2 -Feb
25% Feb

•

, 42 y2 Jan-
/ 71 Va Feb
...9% Feb
68'A Feb
16 Feb

35%
58 Va
27%

44 Va
17
23 Va

75%

14%

Jan

Jan

Jan

Jan

Jan

Feb

Feb

Feb

48 Jan
12 Jan
493i Jan
14% Jan
32% Jan -

34% Jan

13VA Jan
12% Jan;
25% Jan
40%- Jan
/ 6%- Jan

4 Jan

15% Jan •

31V2 Jan
33

. Feb
27 - Jan

19% Jan

934
27

"46%

/98 Va
.29%
48 y2
'76%
10%
79%
18%

Jan

Jan

Jan"

Feb .

Jan

Jair

Jan *'
Jan

Jan

Jan

Wa i ling, Lerchen & Co.
Members

New York Stock Exchange

Detroit Stock Exchange

New York Curb Associate -

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
stocks—

Friday
Last

Sale Price

Par

1

2

1

Week's

(Range
of Prices

Low High

Allen Electric common

American Metal Products
Baldwin Rubber common i.
Briggs Manufacturing common.. "
Brown-McLaren common— -1

Burroughs Adding Machine.— *
Chrysler Corp —____5
Consolidated Paper 10
Consumers Power common

21'A
10

13%
55%

7%

2%
21 Vi
10 *
30

1%
13%
55%
21%

2%
22%
10%
30

1%
13%
56%
21%

Davidson Bros 1
Detroit & Cleveland Navigation—..._5
Detroit Edison common.——, 20 . 20%
Detroit-Michigan Stove LA-i—--J..-I -• 11 Vs
Detroit Steel Corp .— 1 24
Detroit Steel Products^— 10 19 Va

34% 34%

7 Va 7%
4% 4%
20% 21 Va
11% 11%
24 '24%
19% 19%

"

Sales
for Week

Shares

220

"1,625
657

225

610

.335
v.r; 516

210

100

450
100

4,188
1,825
620

200

Range Since January 1;;
Low iOh\

2%
21%
10

30

Jan/i

Feb

Feb

Feb

13A Jan
13% Feb
55% Feb
2iy4 Feb
343/8 Jan

63A Jan
4j/2 Jan

20% Feb
11% Feb
24 Jan

19% Feb

'

2% Jan r

22'/2 .Jan
14 Jan

30 Feb
2 ' Jail

14'/2 Jan;-
59'A Jan
22Va Jan
34% Jan

"

T-%: Jan

21% Jai?"
12% Jan

For footnotes see page 42.
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OTHER STOCK EXCHANGES
/ ? ' RANGE FOR WEEK ENDING FEBRUARY <i

STOCKS—

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1

Electromaster

Par *J'
, •. 1 LOW': High r.otp High
2% .. 2% 2% 1,920 2% Feb 2% FebFederal Mogul common _ — 5 18 18 100 1774 Jan 18% JanFrankenmutu Brewing common I : 'J!*!-:-' ■ ' 4 ». 4 i . 300 3% Jan 4% JanFriars Ale common —i-—— l; 1 4 Vvi 400 1 Jan 1% Jan

Gar Wood Industries __1 5% 5% 6%. • 2,775 5% Jan 6% JanGemmcr Manufacturing class A 39% 39% 39% 200 39% Feb 39% Feb
Gerity-Mlchigan Corp _ __ — 1 7% 7% 7% 1,505 7% Feb 8% JanGoebel Brewing common .. 1 , • v 5% 5% 500 5% Jan 5% Jan
Graham-Paige 1 4% 4% 4% 400 4% Feb 5% Jan

Hall Lamp common—,——- 4— 8% f% 100 8% Feb < 9 JanHoskins Manuiactunng com -2% 14% 14% 15 654 - 14% Jan 15 Jan
Houdaille-Hershey common.- <»

14% 14% 100 14% Feb 16% JanHowell Electric ...50
, ■ 7% 7% 500 > 7% Jan 7% JanHudson Motor Car common. • 17 17 18% 550 17 Feb 21 Jan

Kaiser-Frazer common 11% 11% 13% 2,245 11% Jan 15 Jan
King-Seeley

--I ' 14 14 325 14 Jan 14% JanKinsel Drug .1 1% 1% 1% 1,100 1% Jan 1% Jan
Kresge Co (S S) common ... 10 36 „ 36% 557 36 Feb 37% Jan
Lansing Stamping _ . 3'A 3% 3% 800 3'A Feb 3% Jan
LaSalle Wines common ...2 — 2% 2% 100 2% Jan 2% Jan

Masco Screw Products 1% 1% 3.450 1% Feb 1% Jan
McClanahan Oil common 1% 1 % 1% 2,200v . 1% Feb 2 Jan
Mid-West Abrasive common- _50c 4% 4% 100 3% Jan 4% Jan
Murray Corp

. ' 14% 14 y* 170 14%. Feb 17 ; Jan

National Stamping common _
- 2 2% 2% 4,850 2% Jan 2% Jan

Facxara Motor Car m 4 % 4% 4% 1,455 4% Jan 4% JanPark Chemical
_ 1 3% 3% 3% 300 3% Feb 3% Jan

Parke, Davis *
29% 29 v 29% 1,065 29 Feb 33% Jan

PeninsUiar Metal Products _. 1 5 4% 5% 2,860 4% Feb 6% Jan

Rickel (H W) • -
. 3% 3% 300 3% Jan 4 Jan

River Raisin Paper common 5 8'A 8% 8% 825 8% Feb v 8% Jan
Sheller Manufacturing common—. 1 13 13 14% 1,350 14 Feb 16% Jan
Standard Tube class B common ... . 1 2% 2% 3 600

'

2% Feb 3% Jan

Superior Tool & Die common — 1 3% 3% 200 3% Jan 3% Jan
Tunken-Dctroit Axle common 5 18% 18 % 18% 150 18% Feb 19% Jan
Tivoli Brewing 1 6 6 6% 300 6 Feb 6% Jan
Udylite Corpwxauon v i .10% 10% 11 - 2,026 10% Jan 12 Jan
Union Investment common re¬

0
'

'

6% 6 'A 100 6% Feb 6'A Feb

united Shirt Distributors 0
11 11 110 11 Feb 14 JanU S Radiator common.. _ _1 14% 14 % 15 500 14% Feb 17% Jan

Preferred 61 62% 70 61 Feb 63 JanWalker & Company common.:—1 0
—— .. 15 % 15% 500 15% Jan /i 16% Jan

Warner Aircrait common _ 1 1% 1% 100 1% Feb 2 Jan
Wayne Screw Products 1 2 x2 2% 375 2 Feb 2% Jan

Los Angeles Stock Exchange
Friday
Last

Week's

Range
Sales

for Week
8TOCK8— Bale Price of Prices Shares Range Since January 1

Par Low High V- Low Utgn
Banditti Petroleum Company 1 6% 5% 6% 7,250 4% Jan 6% Jan
Barker Brcs Corp common — __10 21% 21% 21% 319 21% Feb 24 Jan
Barnhart-Morrow Consolidated _ . l-l 57'Ac 52 Vac 57%c 1,400 52%c Feb 77%c Jan
Basin Oil Co

■

; 11% 11% 12 2,530 11'A Jan 12% Jan

Blue Diamond Corp 6% 6% 7- 1,607 6% Feb 7% Jan
Boisa Cluca Oil Corp . 1 8% 8% 9% 3,800 8 Jan 13% Jan
Rroadway Dept 8tore • 12% 12% 13% 1,855 12% Feb 15 Jan
Byron Jackson Co a

a25a25 Vr 20 a a

California Packing Corp common-
*

a30% i30 % 25 a__ a
Central Investment Corp —20 23 23 23 466 21 Jan 31 Vs Jan
Certain-teed Products Corp — 1 14% 14% 14% 100 14% Feb 16% Jan
Cessna Aircraft Company—— ...1 a3% a3®'a 20 a— ■

a._
Chrysler Corp 2.50 ■ 55% 56% 418 55% Feb 63% Jan
Colorado Fuel & Iron Corp common— • 13% 14% 525 13% Feb 14% Jan
Preferred -20 • al6% t16% 61 17% Jan 17% Jan

Consolidated Steel Corp • 31% 31 32% 825 31 Jan 32% Jan
Creameries of America, inc, —1 '. V::; .

11% 12 3bo 11% Feb 12% Jan

Dresser Industries Inc _50c a23 % a24 70 21% Jan 24% Jan
Electrical Products Corp ; 4 13% 13% 13% 1,007 13% Feb 14% Jan
Exeter Oil Co Ltd class A 1 67'Ac 67%c 77 Vac 2,500 65c Jan 95c Jan
Farmers & Merchants Nat'l Bank. .100 —- 300 '; 300 15 1300 Jan 310 Jan
Farnsworth Tele & Radio Corp— 1 , 6 6:% 730 ^ 6 Feb- 7% Jan
Fitzsimmons Stores class A -^.1 8% 8% 8% 100 8% Feb ■» ;9% Jan

Garrett Corporation (The) — 2 10 10 200 10 Jan 10% Jan
General Motors Corp common —10 54

'

54 55% '
•

963 54 Jan 57% Jan
Gladding McBean & Co :

e 25 25 25 ;N,::^V100V' 25 Feb 27% Jan
Goodyear Tire & Rubber Co common—* •

-- .42 42 255 42 Feb 43% Jan
Hancock Oil Co "A" common ...

• 94 94 95
"

327 94 Feb 100% Jan
Hilton Hotels Corp -1-3 12% 12% 12 Vt 300 12% Feb ,.v: 14% Jan

Holly Development Co -1 2.2tt 2.15 2;55 25,085 1.55 Jan 2.55 Jan
Hudson Motor Car Co •

...... 17 17 260 Feb 21 Jan
Hunt Foods Inc common ¥.66% a 16% al6% : 200 17 Jan 17% JanIntercoast Petroleum Corp 10 1.15 1.10 1.15 • 8.300 1.00 Jan 1.25 JanJade Oil Company— 10c 31c : 31c 34c 10,700 22c Jan 34c Feb
Kaiser-Frazer Corp. 1 12 11% 13% 2a,5jo 11 Jan 15 Jan

Lane-Wells Company 1 21% 21% 21% 1,032 20% Jan 22% JanLincoln Petroleum Co 10c 1.20 4:1.30 / v.: 4,235 ... 1.20 Jan 1.40 JanLockheed Aircraft Corp:—— — 1 a 14 Va / a 16: 22 14% Jan - 16% Jan
Los Angeles Investment Co— ——100 c

'

270 270 270 Jan ; 270 JanMascot Oil Company,— — 1 1.15 1.20 600 90c Jan 1.25 Jan
Mtenasco Manufacturing Co 1 '! 1%, •v;' 1% 1% ,V 2,095 1% Jan 1% Jan
Merchants Petroleum Co 1 95c 95c 115 -v 9,715 95c ;■ Feb 4 1-20 Jan

National City Lines Inc —1 a8% a8% 50 8% Jan 8% Jan
Nordon Corporation Ltd— ;——1 20c 4 16c 20c t 22,600 16c Jan 20c Jan
Northrop Aircraft Inc 1 .7% -7%.:. •>: 112. 7% Jan 4 8% Jan
Oceanic Oil Co -r— 2.15 2.00 2.40 * 21,255 2.00 Feb 2.85 Jan

Pacific Finance Corp common,——.10 .. 17%' 16% 17% 650 ) 16% Feb r4; 19 « JanPacific Gas & Elec common 25 ;•; 34% 34% 735 34 Jan 36 . Jan
6% 1st preferred .,_f—_— 25 ^2 j-"1—y 34% , 35 . 400 34 Jan 35% Jan
5% 1st preferred —1___1 25/ •*,'

'

28% 28% ■: 175 28% Feb y 28% Feb
Pacific Lighting Corp common— «

—- —... j .j 53
•

53 353 : 52%, Jan 53 Jan
Puget Sound Pulp & Timber Co——-* a37 a37 22 a— —

Republic Petroleum Co common. 1 23% 23 23% 1,145 22% Jan 26 Jan
Rexall Drug Inc ; —2.50 6% 6% 6%

'

1,960 6% Feb 7% Jan
Rice Ranch Oil Co 95c 90c 1.10 8,800 90c Feb 1.10 Jan
Richfield Oil Corp common.. 17 17% 1,050 15% Jan 17% Jan
Ryan Aeronautical Company 1 4%r' 4% 4% 400 4% Jan> 5% Jan

Safeway Stores Inc 5 20 Va 20 Va 20 Va 155 29 Jan 20% JanSeaboard Finance Co — 1 15Va 15% 16 •: 723 15% Feb 17% JanSears Roebuck & Co • 32% 32% 32% 530 32% Feb '37% Jan
Security Co -

"

— 49% 50% 141 49 Jan 51 Jan

8ierra Trading Corp_.i 25c 13c 13c
•

14c 3,000 12c Jan
v

16c Jan
Signal Oil & Gas Co A * 125 125 10 125 Feb 136 Jan
Signal Petroleum Co of Calif— 1 ■ 36c 36c 39c 6,000 33c Jan 40c JanSinclair Oil Corp * 15% 16 344 15% Feb 18% Jan

11%
a38%
a56%
a33%
10%

a22%
a27Va

2%
a22

11%
a38%
a57%
a35%
10%

a227/a
a27%
2%

a22%

'•
-; Friday Week's

11Last Range
STOCKS— Bale Prloe ef Prices

v

Par Low High
Southern Calif Edison Co Ltd com—25 28% 28'A 29'/a

4.48% convertible preferred— 25 27% "27% 28%
4.32% cumulative preferred- 25 25 25%

So Calif Gas Co 6% pfd A—}..—25 '•*•.%; . 34 34%
Southern Pacific Company—' _• 46 45% 48%
Standard Oil Co of Calif ♦ 59 57% 60%
Sunray Oil Corp 1 9% 9% 10%

Textron Inc 50c 13% 13%
Transamerica Corporation 2 11% 11% 11%
Transcon & Western Air Inc —,—5 19 19 ; 20
Union Oil of California common 25 ' 22% 22% 24
United States Steel Corp ' 71% 72%
Universal Consolidated Oil Co 10 * 40% 40 41%

Mining Stocks—

Alaska Juneau Gold Mng Co 10 __ 4 4
Cons Chollar G & S Mng Co 1 90c 90c
Imperial Development Co Ltd 25c „ 4c 4c
Zenda Gold. Mining Company. 25c - 4%c 5c

- Unlisted Stocks—

American Airlines 1 __ 7% 7%
American Radiator & Stand San Corp • 13'A 13'/a 13%
American Rolling Mill — 10 __ a27% a28%
Amer Smelting & Refining Co • a49% a49% a52%
American Tel & Tel Co_ 100 __ 151'A 151'A
Anaconda Copper Mining Co 50 32% 32% 33%
Armour & Co (111) 5 — 12% 13%
Atchison Topeka & Santa Fe Ry__100 a89% a89% a93

Atlantic Refining Co (The).; 25 a32% a32%
Avco Mig Corp 3 __ a5'/a a5%
Baldwin Locomotive Works 13 13% 13% 13%
Baltimore & Ohio R R —.100 :■% „ 10% 10%
Barnsdall Oil Company 5 33% 33'A 33'A
Bendix Aviation Corp— 5 27% 27% 27%
Bethlehem Steel Corp *■ 32% 32'A 34%
Boeing Airplane Company 5 a23% a23% 24%
Borden Company (The) 15 __ a40% a41
Borg-Warner Corp 5 __ a45%a45'A
Budd Co •

__ 9'/a 9%
"

1\ >'■' •' ..
.. "• :■ ■■■

Canadian Pacific Railway Co 25
Case (J I) Co- 25
Caterpillar Tractor Co *

Cities Service Company— .10 a33%
Columbia Gas & Electric Corp * 10%
Commercial Solvents Corp "
Commonwealth Edison Company 25 a27%
Commonwealth & Southern Corp * 2'/a
Consolidated Edison Co (N Y) ♦

Consolidated Vultee Aircraft 1
Continental Motors Corp 1
Continental Oil Co (Del) 5
Crown Zellerbach Corp nr.f 5 27%
Curtiss-Wright Corp common 1 > —

Class "A" 1 __

Electric Bond & Share Co 5
General Electric Co •

General Foods Corp *
General Public Utilities Corp •
Goodrich <B F) Co„_ • - 51%
Graham-Paige Motors Corp l 4%
Great Northern Ry Co pfd—J-— * a38%

•' *'' •-ir' . .1 •,> ; < y,
Greyhound Corporation 3
Interlake Iron Corp *
International Nickel Co of Canada • a26%
International Paper Co — 15
Int'l Tel & Tel Corp__ • 12%
Kennecott Copper Corp : •

Libby, McNeil & Libby 7 9%
Loew's Inc •

McKesson & Robbins Inc 18

Montgomery Ward & Co, Inc •
Nash-Kelvinator Corp 5 r

Nat Distillers Prod Corp—.
t —

New York Central RR • 13 %
North American Aviation Inc . 1 9%
Northern Pacific Rwy Co_. 10o
Ohio Oil Company ; *

Packard Motor Car Co • 4'A
Pan American Airways Corp 2.50
Paramount Pictures, Inc 1
Pennsylvania Railroad Co 50
Pepsi-Cola Co 33'A
Phelps Dodge Corporation 25 a42%
Pullman, Incorporated * a47%
Pure Oil Company , *
Radio Corp of America * 8%
Republic Steel Corp »

Schenley Distillers Corp.— 1.75
Seaboard Oil Company of Del •
Socony-Vacuum Oil Co 15 : _~
Southern Railway Company—i 0 a35%
Standard Brands Inc •

Standard Oil Co (Ind) 25
Standard Oil Co (N J) 25
Stone & Webster, Inc »
Studebaker Corp 1 18
Swift & Co 25

Texas Company 25 a55
Texas Gulf Sulphur Co_ *
Tide Water Associated Oil Co 10 20%
Union Carbide <& Carbon Corp__ •
Union Pacific Railroad Co 100 al57%
United Aircraft Corp 5
United Air Lines Inc lo
United Corporation (Del) — —1 —

U S Rubber Company „10

Warner Bros Pictures Inc 5
Western Union Teleg Co class A •

Westinghouse Electric Corp 12% a26
Woolworth Co (F W) 10 . a44%

a 13% al3%
7% 7%

a48% a48%
27% 27%
4% 4%

a20% a20%

al0 alO

a35% a36%
11% 12%

a51% a51%
4% 4%

a38 % a40

10% 10%
a 12% al2%
a26% a27
a46% a48%
12% 12%
45 46%

9%
17

a33%
51%
al6%
a19%
13%
9%
18%
28'A

4%
9%
19%
17%
21%

a42 %
a47%
25%

8%
23%

9%
17%

a33%
51%
al6%

a20

13%
10'A
19%
30%

4%
9%
19%

18'A
21%
a42%
a47%
27%
8%
24%

Bales
for Week

Shares

1,936
1,179
497

641
751

3,130
1,274

100

1,964
- 395

1,798
615

600

30

100

2,000
5,000

250

390

30
„V 209

1,245
620
560

120

62

50

245

192
180

400

1,311
100
70

75
110

200
25

48

32
'

197

79

100

1,850
175

10

450
50

150

100
25

50
550

115
327

V 60

250

241

325

25

160
51

195

395

410

230

50

294

60

75

1,410
1,325
740
260

920
200

300

553

340

35
55

360

1,001
900

Range Since January 1
Low

27% Jan

27% Jan

22% Jan

33% Jan
45% Jan
55 Jan

9% Feb

13% Feb

11% Jan
18% Jan
22% Feb

71% Feb
39% Jan

4 Jan
80c Jan
4c Jan

4%c Feb

7% Jan
13% Feb

a—

52 % Jan
150% Jan
; 32% Feb
12% Feb
91 Jan

a—

4% Jan

13% Feb

10% Feb
. 33'A Feb
27% Feb

32% Feb
a__

41 Jan

47 Jari

9% Jan

11 Jan
a— ___

58% Jan
36 % Jan
10% Jan

27% Jan
2% Feb

22 Jan

13% Jan
7% Feb

a— '

27"% Feb
4% Feb

a__

v'.V "
a—

34 5 Feb

a—

11% Jan
ai_

4% Feb

>,10% Jan
a— —

27 Jan

a

12% Jan
45 Feb

9% Feb
17 Feb

a—

50% Jan

16% Jan
20 Jan

13% Feb

9% Feb
18% Feb

28'A Feb

4% Jan
"

9 Jan

19% Feb
17% Jan
21% Feb

42% Jan
a— —

25% Feb
.

. 8% Feb
23% Feb

High

29% Jan
28% Jan

25% Feb
34% Jan
50 Jan

62% Jan
11% Jan

16 Jan
13% Jan
20 Jan
26% Jan

77% Jan
45 Jan

4% Jan
1.00 Jan
5c Jan

5c Jan

7% Jan
14% Jan

a— /
56 Jan

152% Jan
34'/a Jan
14 % Jan

97% Jan

a— —

5% Jan
15 % Jan

10% Feb
35% Jan
29 % Jan
35 Jan

„

a__

41 ' Jan
52 Jan

10% Jan

12% Jan
a__

58% Jan
36% Jan
11% Jan

28% Jan
2% Jan

22% Jan

14% Jan
8'A Jan

a__

30% Jan
5 % Jan

a

a—

35% Jan
a__

12% Jan
a__

5% Jan

10% Jan
a

27

a

13% Jan

46'/a Feb

Jan

Jan

Jan

9%
18

a—

52'A Jan
17'A Jan
20 Jan

15% Jan
10% Jan
19% Feb

30% Feb

.y 5 Jan
9% Jan
20 Jan

19% Jan
22 Jan

47 Jan

a—

30 Jan

9% Jan
26% Jan

a29 a29 40 a a_.

a38% a40«A 45 a— k„iV;.v a__ ___

15% 15% 695 15% Jan 16% Jan
a35% a 36% 30 a a -A.-
25% 25% 355 25% Feb 27% Jan

a38 '/a a39'A 153 39 Jan 39% Jan
72 72 320 72 Feb 78 Jan

al3'/a a 13 Va 50 a— a

18 19% 1,058 18 Feb 20% Jan
a34 Va a35% ; ! 61 34% Jan 36% Jan

a54 a55 90 54% Jan 55% Jan
a52% a54% 35 55 Jan * 55% Jan
20 V8 21% 865 20 Va Feb

'

23 Va Jan
a94% a99% 169 a— — v a

a 156'A a 160% 45 156% Jan 156% Jan
23 Va 23 Va : 225 23 % Feb 26 Jan
17 Va 17 Va 325 16 Jan 17% Jan

, 2% 2% 100 2% Jan 2% Jan
a39% a40 Va 128 a— — a__

- 10% 10% 280 10% Feb 13 Jan
19% 20% 450 19% Jan 20% Feb
a26 a27Va 110 28 Va Jan 29% Jan

a44'A a46'/8 285 •j 45% Jan 45% Jan

Philadelphia Stock Exchange
: STOCKS— \

Par

American Stores •

American Tel & Tel 100
Baldwin Locomotive Wks v t c 13
Rudd Co •

Chrysler Corp ___■ 2%
Curtis Publishing Co - •

Friday
Last

Bala Pries

150%
13%

53%
7%

Week's

Range
ef Prices

Low High

24% 24%
150 151%
13% 14%
9% 9%

55% 59 %
7% 8%

Sales
for Week
■*Shares

182

1,256
527

225
565

900

Range Since January 1

Low

24% Jan
150 Feb

13% Feb
9% Feb
55% Feb

. 7% Feb

High

25% Jan
153% Jan
15% Jan
11 Jan
63'A Jan

9% Jan

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FO* WEEK ENDING FEBRUARY 0

.v.".. ■i'". . •: Friday ... Wwk'i ■"
/ ?■ I LMt Rango

, , r'' y\. STOCKS— % ItUfiiM .'mi Price*
V-M ' .M-.;'v M ■:> Par [■■■-■'Low High

Delaware Power & Light -—>—13 7k -i, 16% 17
Electric Storage Battery . .>•' 497a 49% 52%
General Motors Corp i 10 54 52% 56%
Gfanbel Brothers __ ■_ -— 5 19% 19% 207a

Lehigh Coal & Navigation 10 10% 10%
Lehigh Valley RR ———i. > 50 ,f 5% 5%
Fennroaa Corp — —1 6 5.7k 6
Pennsylvania Power & Light-: ~—* ' 183/a .19%
Pennsylvania RR 50 17% 17%. 18%
Pennsylvania Salt Mfg common——10 __■ 44% 46%
3%% pfd series A— —100 — 114 114

Philadelphia Electric Co common * 22% 21% 227k
$1 preference common— • 237a 22 % 237k

Philco Corp common 3 297k 287k 307k
Reading Co — - 50 -__ 167k 17%
Salt Dome OU Corp 1 — 10 107k
Scott Paper common i —• — 427k 427k
Sun Oil Co J • 517k 517k 537k

Tacpny.-Palmyra Bridge—
Class A participating.—

Tonopah Mining _ *
Transit Ihvestrat Corp 6% part pfd—23
United Corp common— —; -,-1
United Gas Improvement i —13%
Westmoreland Inc 10
Westmoreland Coal __ 20

65
-■ i ; .':
"4

27k
21%
24

34;

65

1

4%
2%
227k
24

34

Sale*
for Week

-Share*

847

377
901

349

344

70

3,733
i 7; 1,665 ■

3,668
81
30

3,206
606

405
376
102

314

255

Range/Since January 1
Low

16% Feb
497k Feb
52% Jan
19 Jan

10 Jan
5% Feb
57k Jan
18 Jan

17% Feb
44% Feb
113% Jan

. 21% Feb
227a Feb
28

167s
10
42

517k

Jan
Feb

Feb

Jan

Feb

65 Feb
1 Jan

4 Jan !.

2% Jan
21 Jan
24 ' " Feb

34 -Feb

High

17% Jan
55% Jan
587k Jan

21% Jan

10% Jan
6 Jan.

6% Jan
19%. Jan
20% Jan
47 Jan

117% Jan

23% Jan

24% Jan
33% Jan
20 Jan
11% Jan
44% Jan
57% Jan

65 Feb
1 Jan

4%. Jaii
.2% Jan
22% Feb
24 Feb

35% Jan

Pittsburgh Slock Exchange
k ' Vr-v- ;. y, STOCKS-- •. •••

. • Par

Alleghany Ludlum Steel „— •
Arkansas Natural Gas Co com

Blaw-Knox Co —— *
Columbia Gas & Electric— t
Continental Commercial Corp— _1

Devonian Oil __10
Harbison Walker Refractories.. •
Lone Star Gas: — 10
Mountain Fuel Supply— 10
National Fireproofing Corp..—-5

Pittsburgh Brewing $3.50 pid——-0
Pittsourgn Plate Glass . 10
Pitts Screw & Bolt Corp *
Ban Tov Mining 1
Standard1 Steel Spring————__ 1

United States Glass common—. 1

Westinghouse Air Brake •
Westlnghouse Electric Corp- 12.50

Friday •

Last

Sals Price

107 k

Week'*

Rang*
•f Price*

Low High

277k 28%
5 5

137k 147k
107k 10%
2 2

62%
23%
19%
12%
4

63

23%
197k
12%
4%

44 47%
3574 36 7k
87k 9

12c ' 12c
12% 127k

7" ;.

347k
26

7

36%
28

Sale*,
for Week
Share*

70
20

210
123 J
100'

200

190
15

320
425

310

y100
112

800

35

. 100
214

95

Range Sinee- January !

Low ■ ;

27% Feb
474 Jan

13% Feb
107k Jan
2 Jan

58% Jan
23% Feb
19 Jan

12% Feb
4 Feb

44 Feb

357k Jan

8%' Feb
12c Jan

12% Feb

7

34 34

26

Feb

Feb

Feb

High,

30% Jan
5 Jan

15% Jan
12 Jan

2 Jan

63 Feb
26% Jan
20% Jan

14% Jan
5 Jan

52% Jan
39% Jan
10 Jan
15c Jan

15 : Jan

7% Jan
37% Jan
30 Jan

St. Louis Stock Exchange
stocks—

Friday
Last

Sale Price

Week'*

Range
ef Prices

Sales
for Week

Share* Range Since January 1
Par ••'V Low High Low Hlt/f

A S Aloe Co common. __ — — —5 25 25 30 25 Jan 26 Jan

American Inv common 1 15 15 301 13% Jan 15 Jan

Bank Building & Equipment com..— 3 & 8 10 8 Jan 8% Jan

Brown Shoe common — 29 3 4 307s 298 2974 Feb 32 Jan

Burkart Mfg common. — ...
. 1 __ 16% 16% 100 16% Feb 17 Jan

Century Electric Co common —10 — 12 12 100 12 , Feb 13% Jan

Columbia Brewing common— .. .5 — 7 8% 355 7: ' Feb 10 Jan

Emerson Electric pfd.. _ _ ...
, 100 114 114 114 2 114 Feb 114 Feb

Falstaff Brewing common..—_—. 15% 15 7k : 100 15 Jan : 15% Jan

General Electric common (Unj* • >. - 33 3 4 33% 347k 220 337k Feb 35% ajn

General Motors common (Un) -10 54% 5374 56 255 53% Jan 58% Jan

General Shoe _ _ — — 29 74 29 74 20 287k Jan , 3174 Jan

Griesedieck-Wefitern Brewing 41% 41% 41% 90 40 Jan 41% Feb

■ Pridar ■ IVM'i.
V'r'.' Last'. "'''Rang#.

KfOCKfr* • SaioPrloe ef Price*

Low High

Chrysler Corp — — ——2.60 567k 56 58%
Clorox Chemical Co —— —3% 22 22
Colorado Fuel & Iron common.—; 13% 14%
Columbia Broadcast System A. —2% -a23%• &23%a23%
Class B„ ——: —2% a23% n237«

Commonwealth Edison ...J._——25 • __ a27% a287k
Consolidated Vultee Air Corp. 1 13 7k 13% 13 Vk

Creameries of Amer Tnc common 1 12 12 12
Crocker First Natl Bank— —100 355 355 355

Airowri Zeilerbach Corp common—. C . 28% 28 307k
$4,20 preferred ...——_____ * , 94 94 94
2nd preferred .-.i—il— ; " 105 105 105

Cypress Abbey Cot— —2 __ 1.00 1.00

Di Giorgio Fruit Corp A common—__5 __ 137+ 137k
Class B common——_____—L_ 5 __ 12% 13

Doernbecher Mfg Co—_i._ ."—>♦• __' 8 8%>
Ddw Chemical CO common——_15 35 35 35

El Dorado Oil Works..— „ 17% 17%
Emporium Capwell Co common.— ,* 35 35 36%
Eureka. Corp —I LL'. 1 3% 3 3
Famsworth Television & Radio __1 6'A 6%- 6%
Food Machinery Corp y-M _'_10 a35 Vk >!* a35 a367k
Foster & Kleiser common. 2% 57k 574 * 5Tk

Galland Linen Service com. _2 __ 5% 6
General Metals Corp.'— 2% — 12 12
.General Motors Corp common la 54% 54% 567k
General Paint Corp com____; _____0 20% 2072 22
Gladding McBean & Co_ * v . — 24% 26%
Golden State CO Ltd common—— : 177k 17% 17%

'

A% preferred —_._100 '» • 67" ■ 67' 70% •
Greyhound" Corp^_-—-——-—i—,w—^-3 ' 10% ' ' ,10%- 107k

Hale Bros Stores IncL-—«_1_—•' " - 17 18>
Hancock Oil Co" of CalA^—— ' a93- a93
Hawaiian Pineapple Co Ltd * 18 18 187k
.Holly Development __1 t 2.25 2.20 2.55 «

Honolulu Oil Corp J—-i.——O __ '5374 -5374
Hudson Motor Car Co__ • 1774 17% 1774

• Hunt Foods Inc com.—..__6.662/3; 1674 ' 16% 1674

Idaho Power Co.. 20 ■ — a34% a345k
IXL Mining Co 2 pesos __ 63c 64c
Kaiser-Frazer Corp common...— 1 12 11% 1374
Langendorf United Bk class a267k. a2674 a2674

Class B : — * — 24 24
Leslie Salt Co 10 __ 33 . 33
Libby McNeill & Libby -7 - — 9 74 97k
Lockheed Aircraft Corp... ......1 al4% al4% al6%

Macy & Co /R HI common. —-- 32% 32%
Magnavox Co —— 1 — 107« 1174
Marchant Calculating Machine 5 ~ 28 29
Meier & Frank Co Inc> __10 — 25% 25%
Menasco Mlg Co common i 1.45 1.40 1.70
Morrison Knudsen 10 1474 1474 15%

National Auto Fibres common— .--1 — 9% 10
Natomas Company i ——1—-* 1174 "117k
North American Investment com 100 10 10 10

6 (/r preferred 100 7o 784 78
5%7c preferred —.100 — 71 71

North American Oil Cons 10 — 37 37
Oliver Utd Filters B —* 11 11; 11

Paahau Sugar Plantation- —_15 • ' 12 12
Pacific Amer Fisheries com —____5 1 474 1 474 1474
Pacific Coast Aggregates ___—*.5 574 5% 57'2
Pacific Gas & Elec Co common 25 347k 3474 35

' 6% 1st preferred 23 34% 3474 - 35
5%% 1st preferred 25 __ 307k 30%
5% 1st preferred——— —25 —: 29% 29%

Pacific Lightmg Corp common • 52 52 53
$5" div preferred. " 103 102"% 103 74

Pacific Public Service -0 — 14 14%
t*ac Tel as Tei common 100 9174 9174 93%

•
' Preferred — 100 — 14172 141%

• Pacific Western Oil Corp —.10 __ a447k a48
Paraffine Co's common———.—• __ 697k 71

Philippine Long Dist Tel Co..—P100 — 11% 12
Phillips Petroleum Co • -i 55 74 5574
Puget Sound Pulp & Timber 37 37 40

tale*. :•;

forWeek'
Share*

- 879 ••

170'
200

'so
50

V 50

105

545

20

1,373
269

14

1,075

.261

379

1,095
240

400

-1,262
, -725 '

V 519

124

380

'

550

150

1,087
702

„ v . 515
3,278
-439^

1,122

375

22

1,190
13,895
1,032

• 165
100

Range. Since January 1
LOW ' ■

- 56 v Feb , '
22 Feb

137k Feb
a__ ' ■'' —
a—

28% Jail
137k Feb

,

12 Jan

355 Feb
"

2« Feb '
937k Jan .

105 Feb
1.00 Feb

1374 Feb
12 74 Feb
8 Feb

35 Feb

1674 Jan

35 Jan
3 Feb "
6% Feb
37 Jan
574 Feb

< 5% Jan
12 Feb

547k Feb
19% Jan
247k Feb

> 17 Jan
1 "671 Feb."
10 Vk Feb-

17 Jan

a— i-_
18 Feb
1.60 Jan "

> 53 Jan

17% Feb
1674 Feb

High
62 Jan
23 Jan

15% Jan
a—

,

a—y.:—-"
28 Vk Jan
147k Jan

.13 Jan
365J.m
34 Jan

98 Jan

1267k Jan
1.00 Feb

14: Jan

14 Jim
87k Jan

377# Jan

•197k Jan
40' Jin

3-('k Jan
v 774 Jftn
377a Jan
-.6 Jan

6 F«%

12 F,;b
577#' Jun

• 23 Jan

30 Jan

19% Jan
72% Jan
12 Jan

y. 19 Jan
a__

19 74 Jan
2.55 Feb

567k Jail
20% Jan
17% Jan

40 ^ 34% Jan 347k Jan

, 600 60c Jan 65c Jin

35,573 11 Jan 15 Man
76 ; 2674 Jan 28 Jail

176 237k Jan 25 Jan

100 33 Feb; 35% Jan

552 9% Jan 97k Jan
24 14% Jan 16 Jan

105 _ 327k Feb 35:% Jan

980 107k Feb 11% Fob
676 28 Feb 30 Jan

190 25 7 4 Feb 267k Jan

1,095 1.15 Jan 1.80 Jan

710. 14% Feb . 18% Jan

550 97k Feb 10 7k J in

1,060 11% Jan 11% Jan

210 10 Jan • 10 * Jan

.'15 7578 Jan > 80 Jan

10 707a Jan i 72 Jan
• 205 37 Jan 40% Jan
220 11 Jan 11% Jan

35 12 > Jan % 12 Jan

120 ■ 147k Jan 15 Jan

502 5% Feb 6 Jan

5,696 34 Jan- 367k Jan

1,717 337k Jan 357k Jan
432 . 30% Jan 317«r Jan
200 277k Jan 2974 Jan
614 52 Feb 5374 Jan
90 1027* Jan ' 10374 Jan

505 14 Feb 15 Jan

346 9174 Feb 97 Jan

42 1417k Feb 141% Feb
-U154 a__ a__ ■/ —

403 69% Feb • 7 75 Jan

180 117k Feb- 12 Jan

v 230 55% Feb 6174 Jan

1,130 37 r;v Feb 43% Jan

Railway Equipment & Realty pfd__100
Rayonier Incorp commons 1
Preferred — :__ 25 32

Rheem Manufacturing Co 1 2174
Richfield Oil Corp——— —— * •—-r-

Roos Bros 1
S and W Fine Foods Inc— —10 —

Safeway Stores, Inc common —5 __

San Mauricio Mining— —10 pesos ; 11c
Sears, Roebuck Si Co capital * 32%
Shell Union OP "immfln —15 32%
Signal Oil & Ga. j class "A" 13374
Soundview Pulp Co 5 30
Southern Calif Edison Co—

Cum preferred —— —25
Convertible preferred —25 __

Southern Cal Gas Co pfd ser A———25 —

Southern Pacific Co * 46%

Sperry Com 1
Spring Valley Co Ltd—
Standard Oil Co of Cal——J —* 593/s
Super Mold Corp capital— 10 —
Tide Water Associated Oil —10 20
Transamerica Corp — 2 117k
Transcontinental & Western Air—.—5 —

Union Oil Co of Calif- 25 /

Preferred A —— — * —
United Air Lines Corp 10 17
U S Steel Corp common——^ 717k
Universal Consolidated Oil ——10 397i

Victor Equipment Co — 1'". ' 8
Waialua Agricultural Co.—— 1 —
Wells Fargo Bank & U T__ —100
Western Dept Stores common—__,—50c
Western Pacific Railroad Co pfd—.100. ,

Yellow Cab Co common—.— 1 alO
Yellow Cab Co preferred—___r. 25 2774

Unlisted Securities-

Air Reduction Co •
Alleghany Corp _______—1 3
American Air Lines ————

American Power & Light— '
Americaii Radiator & Std San • —.

American Smelting & Refining •
American Tel & Tel Co 100

34 34

22 227k
29 29

44 44%
37k 374

874 8%
9% 9%
15 1574
5 574
29 297a

21% 22 7k
17 1774
16 7k 167»
137 137

23% 23%
67k 7

337k 337k
13% 1374

50 52%

a25 a26T4
3 3

7 3/4 7%
774 7 74
13% 13%

a497k a533/k
al50 al517k

775 77k Feb
70 30 Jan
55 295 Jan
120 1774 Feb
70 a— —

30 • 10 Jan
102 ; - 2774 Feb

874 Jan
34 7k Jan

301 Jan
1874 Jan
a__

11 Jan

27% Feb

95 - a— - a—

1,200 3 Jan 37k Jan

300 77k Jan 8% Jan

145 7% Jan
"

'•-■/87k Jan

284 13% •Feb 14% Jan

179 51% Jan 547k Jan

1,432 150% Jan 15274 Jan

San Francisco Stock Exchange

30

&5V:s

I STOCKS—
Par

Aireon Mfg Corp __50c
Alaska Juneau G Mg Co lIO
Anglo Calif National Bank: 20
Atlas Imp Diesel Engine— 2.50

Bandini Petroleum — 1
Bank of California N A. — 100
Bishop Oil Co ; 2"

Byron Jackson Co—,

Calambft Sugar capitaL — 1
California Art Tile A— J
California Cotton Mills— .—5
California Ink Co capital—*
California Packing Corp aommon—_u
Preferred

—— 5o
-Caterpillfij tractor Co common—---j-*
Cenrfal Eureka Mining Co — 1

Friday
Last

Bale Price

Week's

Range
of Prices

Low High
Ilk 17k

4 4

2974 3074
67k 7

6 6 7k
260 260

67k 67k
26% 26%

77k
9%
9

a49
30

52

a56% a59 7k
1.05 .1.15

71/4
1074

9

a49

317k
52

Sales
for Week

Share*

200

: 100
9&0

410

300
25

820
200

700
120
250

5

3,675
41

139

3,400

Range Since January 1
Low High
7k Jan 174 Jan

4 Jan 47k Jan .'
293 4 Feb 32% Jan
67a Feb 7% Jan ;

5 Jan 67k Jan
244 Jan 260 Jan

674 Jan 774 Jau
2574 Jan 27% Jan

"

7% Jarl 874 Jan

974 Feb 1074 Feb
9 Jan 9 Jan

48 Jan 51 Jan

30 Feb 3374 Jan
52 Feb 52 Feb

58 Jan 58 Jan

1.05 Feb 1.30 Jan

54 54
26 26

32 32

21 2274
17 177a

30% 31
1774 18

a2Q a20%
lie 13c

32% 327k
32% 33

133% 13374
30 3074

2474 24%
287k 287k
337k 34
45% 487k

a22 a22%
1.05 1.05
5774 6074

20 20
20 20%

11% 11%
20% 21

22% 24
93 74 94 7k

17 187k

717k 75%
3974 40

7% 8
30 30
295 2967k

17% 1774
a69% a69%
alO alO
27% 27%

30
233

265

1,100
486

492

295

225

44,002
504

587

30

2,015

22% Jan
28% Jan
33% Feb
45% Feb

2234 Jan
1.00 Jan

5474 Jan
19 Jan
20

, Feb
11% Feb
16% Jan

22% Feb
9374 Jan
167k Jan
717# Feb
397k Jan

25 Jan

28% Jin
3374 Jan
50% Jan

2374 Jan
1.10 Jan

62% Jan
20 Jan
24 Jan

137k Jan r
21 ; Feb

26 7k Jan
94% Fab
18% Feb • :

78 !Jan

427k Jan

International Shoe common

Johansen Shoe common-

Key common —_

Knapp-Monarch common _

Laclede-Christy common—
Laclede Gas common —

Laclede Steel common—

McQuay-Norris common
Missouri Portland Cement-
North American common lUm

Rice-Stix 1st preferred

St Louis Car common— .

St Louis Public Service class A.

Sears Roebuck
Stix-Baer & Fuller common

Wagner Electric common

Jan ,,

Feb

Jan

217# Feb

17 Jan

157k Jan

„ 136 Jan

237k Jan
6 7k Jan

335s Feb
1374 Feb
50 Feb

35

24

30

45% Jan
374 Feb
8% Feb
10 - Jan
16 Jan

5% Jan
31 Jan

23% Jan

19 Jan
1774 Jan
137% Jan

23% Jan
7 Jan

367k Jan
14% Jan
5574 Jan

20 'Jan
9c Jan

327k Feb
32% Feb
130 Jan
30 Feb

207k Jan
13c F;;b

36% Jan
35% Jan
140 Jan

3374 Jan

150
77

5,012
150

1,725
7,413
500 '

Huttig S & D common.,

Hyde Park Brewing common

Hydraulic P Brick preferred.

44

3%
8%
9%
15

5

29

Feb

Feb

Feb

Feb

Feb

Jan
Feb

Jan

Jan

Jan

49 Jan
23 Jan

32 Feb
21 Feb

1574 Jan

30 Jan
1774 Feb

54 Jan

30% Jan
337« Jan
2374 Jan
18 Jan

317k Jan
18% Jan
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\ V ' Friday Week'*
:

» •-*» tv . ■,.* . t • Last Ranee
•

, STOCKS— Sale Prioe of Price*
• '
.- Per Low High

v American Viscoe Corp common..—.14 __ 50'A 50%
■j American Woolen Co com v • , 42% 42 44%
Anaconda Copper Mining— 50 . __ 33% 33%
Argonaut Mining Co _5 __ 4% 4%

I Armour & Co (111) common..——__5 ! al2% a13%
Atchison Topeka & Santa Fe__—100 a89% a89a93'/«
Atlas Corp ——5 „ a20% a20%
Avco Manufacturing Corp common..__3 5 4% 5

Baldwin Locomotive. 13 __ al4% al4% •

Baltimore & Ohio RR common 100 11% 11 11%
Bendix Aviation Corp 5 a26V2 a2G'%
Bethlehem Steel common new

__ 33% 34%
Blair & Co Inc capital 1 3% 3% 3%
Boeing Airplane com __5 __ 23 24
Borden Co Cap 15 a40% , a40% a40%
Bunker Hill & Sullivan 2% a-16% al7

Canadian Pacific Railway.-... ...25 all% all% all%
Chesapeake & Ohio RR_; 25 __ 43% 43%

. Cities Service Co common 10 a34 a33% a35%
Columbia Gas & Electric __ 10% 10%

V ' ' '''•>? f - '
Commercial Solvents ...4 * __ a22% a22%
Commonwealth & Southern • 2% 2% 2%
Consolidated Edison Co of N Y • a22 a22a22%
Cons Natural Gas Co capital.—;—15 __

,v. a46% a47%

Continental Motors Corp _— 1 ; 4. 7%, 7%
Continental Oil Co Del— ..5 __ a49% a49%
Crucible Steel Co of Amer—l- * __ 23% 23%
Curtis Publishing Co com... A; __ 7% 7%
Curtiss-Wright Corp 1 4% 4% 5

Dominguez Oil Co • __ 27% 28lA
Dumbarton Bridge ... 10 __ 4% 4%
Eastman Kodak Co » a38% a38% a40%
Electric Bond & Share Co i 5 10 10
Fibre Board Products prior pfd_„.100 11.3% 113% 113%

General Electric Co • a33% a33% a34%
General Food Corp .... a35% a353a a35%
Goodrich (B F) Co common * a50% a50% a53%
Goodyear Tire & Rubber common • a41 a40% a43Vs
Graham-Paige Motors common— 1 5% 5% .

Great Northern Ry non-cum pfd • a37% a37% a38%
Hobbs Battery Co A ..A * ... 35 35 ,

Class B •
__ 5% 5%

Holly Oil Co : 1 8% 8% 9
Hupp Corp 1 __ 3% 4

Idaho Mary Mines Corp 1 2.15 2.15 2.30
International Nickel Co Canada • • 27% 27%
International Tel «fc Tel Co • 13 12% 13%
Johns-Manville Corp • a35% a35% a37
Kennecott Copper Corp • __ 45 45
Loew's Inc ! •

__ 17% 17%

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEBRUARY 6

• Sales
for Week

Share*

280

1,079
436

178

71
238

27

500

25

520

390

1,430
6,240
319

131
75

110

325

81

2

155

1,075
54

65

100
"A 3
317

195

705

■" 876

200

120

160

50

906

„ 3
50

65

230

105

40

1,000
600

200

2,350
150

630

75

391

150

Range Since January 1

Low High

50% Feb
41% Jan
33% Feb
4% Jan

13% Jan
93 Jan

a
. ___-v

4% Jan

14% Jan
11 Jan

28% Jan
33 Jan

3% Feb
23 Feb

41% Jan
17 Jan

10% Jan
43 Jan
35% Jan

10% Jan

a
...

2% Feb
22 Jan
a—

7% Jan
a '4 ■

23% Feb

7% Feb
4% Jan

27% Feb
4% Feb

V 40% Jan
10 Jan

113% Feb

34% Jan
36 'Jan

a

a

4% Jan

a ...

35 Jan

5% Feb
7% Jan
3% Feb

2.15 Jan

26% Jan

12% Jan
a— ...

45 Feb

16 Jan

: 50%. Feb
44% Feb
33% Jan

./ 4% Jan

14% Jan
93 Jan

a—'
. ....

5% Jan

15 Jan
13 Jan

29% Jan
34% Jan
4 % Jan

26% Jan
41% Jan
17% Jan

11% Jan
44% Jan

- 35% Jan
11 Jan

a__A :—

2% Jan

22% Jan
a__ :.,-.4<4

Jan
a— ' _■

23% Feb'

8% Jan

5% Jan

30'A Jan

5% Feb
41% Jan
11 Jan

114% Jan

35% Jan
39 Jan
a—

a._

5% Jan

a— - ... •

36 Jan

7% Jan

10 Jan
4 Feb

2.35 Jan

27% Jan
,14 . Jan
a—, -V
47% Jan
18 % Jan

STOCKS—

Marine Bancorporation........
Matson Navigation Co
Montgomery Ward & Co..
Nash-Kelvinator Corp
National Distillers Prod —.

N Y Central RR capital
North American Aviation
North American Co common

Northern Pacific Railway ...

Ohio Oil Co common... -

Olaa Sugar Co :

Onomea Sugar Co__
Pacific Finance Corp common-
Pacific Port Cement common...
Freferred

Friday
Last

Sala Prica

Par

...*
•

*

—5

Ill*
-II
..10

.100

..20

-20
_10

.10

100

50

19%

Week'*
Rang*
of Price*

Low High

35 35

17% 17%
50

17%
50

17%
19% 19%
13% 13%
10%
16%
20%

10%
16%
20%

a29% a30%

Packard Motor Co common *

Pan American Airways 2.50
Paramount Pictures common.... 1
Park Utah Consolidated Mines .--1

Pennsylvania RR Co 50
Pepsi Cola Co 33%c
Phelps Dodge Corp.. ... 25
Pullman Inc. *
Pure Oil Co common •

Radio Corp of America •

Radio-Keith-Orpheum 1
Republic Steel Corp common •
Reynolds Tobacco class B . _10
Riverside Cement Co A. .... *

Shasta Water Co com ... 0
Silver King Coalition ... !_5
Binclair Oil Corp •

Socony-Vacuum Oil 15
Bp Cal Ed Ltd common 25

Standard Brands Inc •

Standard Oil Co of N J 25
Btudebaker Corp common 1
Sunset McKee Co capital.. A- 10
Swift & Co capital— 25

Texas Company common.. 25
United Aircraft Corp 5
United Corp of Delaware 1
Utah-Idaho Sugar Co common.j.* 5
Warner Bros Pictures 5

Westates Petroleum common 1
Preferred 1

West Coast Life Insurance 5
Western Air Lines Inc —... —1
Western Union Telegraph A—
Westinghouse Electric Corp com 12%
Willys-Overland Motors com.— 1
Woolworth (F W) common 10

17%"

all2

19

17%
a22'A

a 47%
a26

8%

23% .

13%

4%
10%
17%
22 %
all2

4%
9

4%
10'A
17%
23%
all2

4%
9% ■

19 19%
a2% a2'A

17% 18%
a22% a22%
42% 42%

a47% a49%
a26 a26

8%
8'

23%
39%

17%

13%
4%
15%
15%

8%
8

25

39%
17%

13%
4%
16%
15%

a 28%? a 28% a29%

25

18%

10%

5%

a44 %

25

69%
18%
15%
34%

. 57%
24

2%
3%
10%

35c

5%
13%

fa7%
20%
26%
8%

a44 Va

Sale*
f*rWeek

Shares

21
> 380

552*
135

825
788
240

365

100

80

140

20
100

170

9

1,120
351

. 220
: so

620
100
435

85

30

537

220

1,077
146

50

80

100
695

1,749
199

Range Since January 1
Low High

35 Feb
* 16% Jan
50 Feb

16% Jan
19% Feb
13'A Feb

. 8% Jan
15% Jan
20 Jan

29 Jan

4% Feb
10% Feb
17% Jan
20% Jan
115 Jan

4% Jan
9 Feb

19 Feb

2% Jan

17% Feb
21% Jan
41% Jan
a._

27% Jan

8% Feb
, 8 Feb

A 23% Feb
39% Feb
17% Jan

13% Feb
4% Feb
15% Feb
15% Feb

27% Jan

25% 451 25 " Feb

73% 669 69% Feb
18% 402 18 VB Feb
15% 100 15% Jan

34% 150 34% Feb

57% 406 54 Vb Jan

24% " 290 24 Feb

2% 850 2% Jan
3 Vb 200 3 Jan
11 585 10% Feb

37c 1,552 40c Jan

5% 3,357 5% Feb

13% 60 13% Jan
a7% 25 a__ —

20 Vb 100 A0% Feb
28 Vb 382 26% Feb

8 Vb 130 8 Vb Feb
a46 131 a__

35 Feb

17% Jan
53% Jan

17% Feb
21 Jan

15% Jan
10% Jan
16% Feb

20% Jan

32% Jan
4% Jan

10% Jan
18% Jan

22% Jan
115% Jan

4% Jan
10 Jan

21% Jan
'

2% Jan

20 Jan

22

48

a—

30

Jan

Jan

Jan

9% Jan

8% Jan
26% Jan

40'A Jan
18 Jan

15% Jan
4% Feb
16% Jan
16% Jan

29% Jan,

26 Jan

77 Jan

20% Jan

15% Feb
36% Jan

59 Va Jan
26% Jan
2% Jan
3 Va Jan
12% Jan

46c

6%
13%
a__.

20%
28%

Jan

Jan

Jan

Fell

Jan

8% Jan

a..

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEBRUARY 6

Montreal Stock Exchange

STOCKS—

Abitibi Power & Paper com
SI.50 preferred
S2.50 preferred

yv-v-1

JCanada Cement common....
:' SJ.3Q < preferred %
Canada Iron Foundries com____2_j
"Canada Northern Power Corp.....

; *

"^5
•

.100
-10

'Canada Steamship common
5% preferred __^_50

Canada Wire & Cable Co Ltd B. _■>
Canadian Breweries •

Canadian Bronze 5%; pfd— ..100

Canadian Car & Foundry common •
Class A ; 20

-Canadian Celanese common.., _•

$1.75 series.—., ^ 25
$1 series..-—^— ...A.25

, Canadian Converters B com «

Canadian Cottons 6% preferred—1.25
Canadian Fairbanks 6% pfd.—.—100
Canadian, Foreign Investment....—

Canadian Ind Alcohol class A •

Class B :. ; ; •

Canadian Locomotive — ,_A—*
Canadian Pacific Railway 25

Canadian Funds

Friday Week's
Last

Sale Prie*
Range
of Prices

Par

*

~20
.20

Acadia-Atlantic Sugar class A
5','o preferred ... 100

Agnew-Surpass Shoe •

Algoma Steel common •

Aluminium Ltd •

Aluminum Co of Can 4% pfd 25

Anglo Can Tel Co 4%% pfd_—.50
Argus Corp Ltd common. •

4'%% preferred ..... 100
Warrants

Asbestos Corp _•
Associated Tel & Teleg preferred— *

Bathurst Pow & Pap class A—
Beli Telephone —100

v Bralorne Mines LimitedAf
.

v Brazilian-Trac Light ft Power. •

.'/• British Amer Bank Note Co *
» British American Oil colnmoni-.'i *
'

33i % ;conv ■ preferredll.....___l_25.

^British Columbia Forest Products-
British.-Col Pow«r Corp Class'A.
Bruek SilkMills___._
Bniiding Products __i. ...

Bulolo Gold Dredging..

Low High
15 14% 15%'

19% 19% 20

37% 37%

17% 17% I8V4
100 Va 100% 100%

8% 8%
47% 47 Va 51%
208 208 212

25 24% 25

49 49
7 '•A 7 '7%

80 80
•

— — 20c 20c
25 Va 25% 26
60 60 61

:
19 19

:

20

165% 164 166%

. V ■ 10% 10%

17% 17% 18% V
--- 18% 18%

20% 20% 22%
24% 24% 24% ;

3% 3% 3%
— — 25% 25%

' - 23 23 23
28% 28 V2 "29.%
17% r 17% .%'rn?

17% '■*/ 17% ; 18
v 28 28 28'%

15% 15%
10% lOVa 10% ,

'

12 12 12% !:■
■ '

1
40 40

23% 23% 23%
22% 22 Vb 22% :

v; — 100 100

12 12 12%
16 16 16

61 60% 63
36 36 36
22 22 22

12 12

25 25
'

142% 143%
29 29 29

12% 12% 13
12 12 12%
27 27 29%'-

14% 14% 15

Sales
for Week

Shares

1.910
3,278
215

225

85

10

1,995
255

265

42

1,065
75

34

350

12

762 •;
1,188

/AV 5

- 2,821
• - 100

1,154
1,335

■*V- 5,235
: 165
500 J

, 790

A'/'"' 225 ;
'

A 1,218
591

15'

,, 80 [

710:
71

'

5'

4,675
"

5

1^340
600
581

402'
50

40

270

20

25

1,280
400

865

5,516

Range Since January 1

Low High

14% Feb 17% Jan
19% Jan 20% Jan
37% Jan 38 Jan

17% Jan
100 Jan

8% Jan
47% Jan

208 Feb

24% Jan

49 Feb

7 Jan

80 Jan

20c Feb

25 Jan
60 Feb

19 Jan f
160% Jan

10, Jan

17% Jan '
18% Feb
20% Feb
24 JanA
3% Jan
25 Jan
22 Jan

28% Feb
17% Feb

17% Jan
27 Jan

15- Jan '
10 Jan

,

12 Feb >
40 Jan

23% Feb
22 Va Feb
100 Jan

11% Jan

15% Jan
60% Feb
36 Jan

21% Jan
12 Jan

25 Jan
142 % Feb

12% Jan
12 Jan

26% Jan

T.3,% Jan

19 Jan

IOOV2 Feb
9 Jan

56 Jan
224 Jan

25 Feb

49 Feb

7% Jan
80 Jan

60c Jan

26% Jan
63 Jan

22 Jan

168% Jan.".

( 11 v Jan

19% Jan
19 Jan

23% Jan

24% Jan

4 Jan

f 26 Jan
24 Jan

30% Jan
18 Jan

19 ■' Jan

28% Feb

15% Jan
11 Jan

13 Jan

40% Jan

25 Jan

23% Jan
100 Jan

13% Jan

17 Jan
64 Jan

36% Jan

22% Jan
12 Jan

25 Jan

143 Va Feb

13% Jan

13 Jan

30 Jan

15% Jan

Friday
Last

STOCKS— Sale Price
Par

Cockshutt Plow "

Consolidated Mining & Smelting 5 96%
Consumers Glass *

Davis Leather Co Ltd A * —

'

Class B
... 9%

Distillers Seagrams * 18

Dominion Bridge * 29
Dominion Coal 6% preferred 25 16%
Dominion Dairies common • 8%

5'/> preferred 35

Dominion Foundries & Steel * 23%
Rights ; 1.20

Dominion Glass common *

7% preferred _L 20 __

Dominion Steel & Coal class B 25 15
Dominion Stores Ltd *

Dominion Tar & Chemical common—• 26
"V T C * 26 %
Red preferred 1 _i-_23%

Dominion Textile commonA- * 11%
7% preferred _a--A_100 —

Donohue Bros. Ltd... :.*■ 20

Dryden Paper -_A * 26 Ve
Eddy Paper Co Class 'A* pfd—-—20
Famous Players Canada Corp • 16%,

Gatineau Power com. ^ •
5% preferred 100
5%% preferred ... 100 110

General Bakeries Ltd—. * •

General Steel Wares common • 15

Goodyear Tire 4% preferred inc 50
Gypsum Lime & Alabastine.
Hamilton Bridge A. 1 _• : __

Howard Smith Paper common *
$2 preferred 50 47

.Hudson Bay Mining & Smelting.——• 46 Vz

Imperial Oil Ltd ... 15 Ve
Imperial Tobacco of Canada common.5 13

4% preferred 25

Industrial Aceep Corp class A—.—*
5 '/'o preferred 100

International Bronze common •
6% preferred ...——25

International Nickel of Canada • 32 %
International Paper common ——15 51 %
International Petroleum Co Ltd * 13%
International Utilities Corp 5 11

Jamaica Public Ser Ltd common... «
. 14

Lake of the Woods common————* 28
7% preferred —— ... ——100 159

Lang & Sons Ltd (John A) * —,

Laura Secord—3
Lewis Bros Ltd——;i.- —•* ' 14%

Lindsay (C Wi common. —---*

Week's

Range
of Price*

Low High

10% 10%
96% 100%
35 35

25 25

9% 10

-.17% 18%

28% 29
16% 16%
8% 8%
26 26

23%
1.20
32

32%
15

25%

24

1.45

32%
33%
15%
26

26 26%
26 Ve 26 Vb

21 21

11%
163 'A

20

26.

18 Va 18%
16% 18

12

166

20

27

19 4 19

104 104

110 110

3% 3%

15 15%;
49% . 49%
14%; 15
6% 7

, 27 27 %
47 47

46% 48%

15 Va 15%
12 13%

. 25 25 %

32 32

101 101

11 11

24 24%
32 33%

51% ;< 55
13% 14

11 11%

14 14

28 29

159 159%
19 19

15% 15%,
14% • 15
12 12

Sales
for Week

Shares

105

2,388
60

25
40

2,515

843

435
A 18

208

190

1,489
395

V 500

2,719
. 200

200

200
265

4,870
10

25

700

150
812

241

75
- 50

50

330
10

210
191

280,
- 15

1,443
%

4,371
985

275

120
■V 3

25
60

3,397
3,835
1,235
730

200
75

20

.25

50

320
2

Range Since January 1
Low

10% Feb
95V2 Jan
35 Feb

25

9%
Jan

Feb

17% Jan

28% Feb

16% Jan
8% Feb
26 Jan

23 % Feb
1.10 Jan

32 Feb

32 Jan
■ 15 Jan

25% Feb'

26 Feb

26 Vb Feb
20% Jan
11% Jan

103 % Feb
19 Va Jan
25% Jan
18% Jan

. 16% Jan

19 Feb
104 Jan

110 Jan

3% Jan

15 Feb

49 Vb Feb
14%' Feb
6% Feb

27 Feb
47 Jan

43% Jan

15 Vb Feb
12 Jan

24% Jan

32

101

11

24

32

Jan

Jan

Jan

Feb

Feb

51% Feb
13% Feb
11 Feb

14 Jan

28 Feb

159 Feb

19 Jan

15% Feb
14% Feb
12 Jan

High

11% Jan
100% Jan

38Va Jan
26 Jan

10% Jan
20 Jan

32

19

10

26

Jail

Jan

Jan

Jan

28 Jan

1.95 Jan

34Vb Jan
33% Feb
18% Jan
26% Jan

27 Jun

26% Jan

21% Jail

12% Jan
167 Jan

20

28

19

18

Jan

Jan

Jan

Jan

20 Jan

108 Jail
110 Jan

~v 4 Jan

16% Jan

52 Va Jan

15% Jan
7 Jan

30 Va Jan
48 'Jan

48 Va Feb

16% Jan

14 Jan

25% Jan

32 Va Jail
102 Jan

13
27

Jan

Jan

34% Jan
59 Jan

15% Jan

12% Jan

14 Jan

32 Va Jan
159 Va Feb
19 Jail

17% Jan

15% Jan

Y12 Jan if-

For footnotes see page 40.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEBRUARY (5

Friday
Last

Week's

Range
Sales

for Week

: STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low hign

MacMillan Export class A
• 9% 9%' 10 850 9% Jan 10% Jan

Class B
♦ 6% 6% 260 6% Feb 7% Jan

Massey—Harris
* 17% 17% 18% 2,021 17% Feb V 19 Jan

McColl-Frontenac Oil new com .

* 10% 10% 10% 7,181 10% Feb 13% Jan

Rights
* 16c 10c 19c 64,004 10c Feb 85c Jan

Mitchell (Robert)
* 16% 16% 285 16% Jan 19% Jan

Molson Breweries Ltd
* ; 34 34 35% 625 34 Feb 37'/2 Jan

Montreal 'Cottons common
* 11% 11% 11% 489 v. 11% Feb 11% Jan

Preferred _ - _
25

"

39 40 290 39 Feb 40 Feb

Montreal Locomotive Works • 14% 14% 16% 935 14% Feb 16% Jan

Montreal Telegraph 40 48 48 58 48 Jan 48 Jan

Montreal Tramways _
100 ~ 34 34% 340 32% Jan 36 % Jan

National Breweries common
• 44 44 44% 1,061 42% Jan 45 Jan \

7% preferred 42 42 % 450 42 Jan 44% Jan;.

National Drug & Chemical pfd— 5 11 11 11 % 200 11 Jan 11% Jan

National Steel Car Corp
• 21 21 21% 1,050 20% Jan 22% Jan

Noranda Mines Ltd —

V 48 47% 49 . 1,543 46 Jan 51 % Jan

Ogllvie Flour Mills common— _

* 26 26 193 26 Jan 28 i: Jan

7% preferred— _ —J - 100 162 % 162% . 10 162% Jan 165 Jan

Ontario Steel Products
* 17 17 17 50 17 Jan 18 Jan

Ottawa Electric Rwys
* 30 27% 31% 2,799 25 Jan 35% Jan

Ottawa L H & Power common
*

-- 16% 17 200 16 Jan 18% Jan

Page-Hersey Tubes- _

r' • 31% 31% 31% - 120 31'A Feb 32% Jan

Penmans Ltd common _ —

* 64 64 64% 106 64 Feb 65 Jan

Placer Development _ 1 21 21 65 18% Jan 21, Feb

Powell River Co_ _ -

• 39 39 40% 1,880 39 Jan 41 Jan

Power Corp of Canada
* 13 12% 13 743 12% Jan 14% Jan

Price Bros & Co Ltd common—
* 60 59% 63 1,331 59 Jan 68 Jan

4% preferred _ _
100 ■

— *• - :-r 95 95
'

25 94 Jan 98% Jan

Provincial Transport _— _

• :■ 13 13 13 175 12% Jan 13% Jan

Quebec Power _

• 17V4 17 17 % 232 17 Jan - 17% Jan

Rolland Paper com — 13% 14 200 12% Jan 14 Feb

St Lawrence Corp Ltd com
*

—— 12% 12% 225 11% Jan 16% Jan

4% class A preferred 50 ..V 38 38 40 100 38 Feb 46 Jan

St Lawrence Paper 6% . pfd _100 120 120 123 275
.

120 Feb 132 Jan

2nd preferred! (when, as & if) — 37 37 Feb 41% Jan

Shawinigan Water & Power com
* 21% 21% 21% 2,820 21% Jan 21% Jan

Series A 4% preferred —50 46% 46% 46% 1,130 46 • Jan 47% Jan

Sherwin Williams of Canada com_
• 25 25 25 5 25 Feb 25% Jan

7% preferred __1 — —_
_ 100

"

144 144 10 144 Feb 150 Jan

Sicks Breweries common
• 14 14 14% 645 14 Feb 15% Jan

V T C
♦ 13% 13% 14 60 13% Feb 14% Jan

Simon H. & Sons com _

4 22 22 • 50 22 Feb 22 Feb

Southern Canada Power
0 18 18 65 17'A Jan; 18 Jan

Standard Chemical common
0 6% 6% :;v7^ 1,595 6% Feb 7% Jan

5% preferred _ _ —
100 95 95 95 40 95 Feb 97 Jan

Steel Co of Canada common
0

—— ' 70 70% 305 70 Jan 77% Jan

7% preferred 25 — 75 75 50 75 Jan 79 Jan

United Steel Corp-
• 6% 6% 6% 720 6 Jan 7 Jan

Viau Biscuit com 21 21- 10 21 Jan 21 Jan

5% preferred 1— -100 —— 101 101 20 101 Feb 101 Feb

Wabasso Cotton J— 0 75 75 25 75 Feb 78 Jan

Walker Gooderham & Worts 0 26 26 26% 830 25% Jan . 27 Jan

Weston (George) common __ _ _

0
1

24 24 125 24 Feb 26% J^n
4 % c/o preferred - -— - -

.100 100 100 20 loo Jan' • 100 Jan

Wilsils Ltd ——1.—- 4 *. 20 20 56 20 Jan 21 Jan

Winnipeg Electric common
m 23% 23 24% 1,880 21% Jan ■■■ 25% Jan

5 % preferred _ _
...100 98 97% 98 30 96 Jan 98 Feb

Zellers Limited common
0 35 35 35 2,045 34% Jan 35% Jan

5% preferred .. ..
- >25 25% 25% 26 185 25% Feb 26% Jan

6% preferred .25 — 28 28% 60 28 Jan 28% Feb

■" Banks—

Canadienne 10

Commerce - 10

Montreal _10
Nova Scotia 10

Royal 10

Bonds—

Montreal Power 3% notes 1949

21

36%
24%

20% 21 465 20% Feb 21% Jan

22% 23 1,315 22% Jan 23 Jan

26% 26% 710 25%. Jan 28 Jan

36% 36% 215 35% Jan 37 Jan

24% 25 y; 2,637 24% Feb 25% Jan

50 50 $4,000 50 Jan 50 Jan

Montreal Curb Market

STOCKS—*

Far

Acme Glove Works Ltd—
Atlas Steels Limited •

Bathurst Pwr & Paper Co Ltd CI B_*
Belding-Corticelli Limited com 100
Belgium Glove & Hosiery common ♦

Brand & Millen Ltd A •
Brandram-Henderson Ltd *

Brewers & Distillers of Vancouver Ltd_5

Bright & Co Ltd T G—— *
British Columbia Packers Ltd cl A *

Class B „ *

British Columbia Pulp & Paper com •
Brown Company common— 1
Preferred 100

Butterfly Hosiery Co Ltd— l

Canada & Dominion Sugar .*
Canada Malting Co Ltd •
Canada Packers Ltd class A *

Class B * *

Canada Starch Co Ltd com— 5

7% preferred _ _l 100

Canadian Gen Invest Ltd— *
Canadian Industries common •

7% preferred , 100
Canadian Ingersol Rand Co Ltd •
Canadian Light & Power Company_100
Canadian Marconi Company 1

Candn Power & Paper Inv Ltd com—*
Canadian Silk Products class A *
Canadian Vickers 77c cum pfd— 100
Canadian Western Lumber Co 2

Catelli Food Products Ltd com *

Chatco Steel Prcfd Ltd com *
Chateau-Gai Wines Ltd ; *
Claude Neon General Adv Ltd—: •
Commercial Alcohols Ltd common •

Consolidated Div Standard Sec cl A__*
Preferred _*

Consolidated Paper Corp Ltd *
Consolidated Textile Mills Ltd com ♦

5% preferred 20
Crain Ltd (R L) *
Cub Aircraft Corp Ltd 4. *

Canadian Funds

Friday Week's
Last Rang*

Sals Fries of Prices

Low

9%
11% 11%

5 5

150 150

7%

Sales
fer Week
Skaree Range Since January I

14

16%
22

4

88%
11%

15%

35%

10

105

167

1.60

140

3%
27

12%

40C

16%
16%

8%

75c

14

16

22

12%
5%

80

4

88%
11%

15%
48%
35%

17

10

105

14%
22

167

62

9

1.60

2

24%
138

V 3%
26%
12%
8%
40c

4

45(5

16%
16%

11

17%
8%
75c

High Low High

9% 75 9 :; Jan 9% Jan

12% 670 11% Feb 12% Jan

5% i 133 - 5 Feb 6% Jan;
150 10 150 Feb 150 Feb

■ '
7% 26 7Vz Jan 1 9% Jan

75c. 2,300 75c Feb 1.00 Jan

14% 40 14 Feb 14% Feb

16% 9 16 Jan
, 16% Feb

22 • 50 22 Jan : . 22 Jan

12% 5 12% Jan 12% Jan

5% 50 5% Feb 5% Feb

87% 75 77% Jan 87% Feb

4% 9,284 4 Feb 6%; Jan
91 411 88% Feb 108 Jan

12 330 11% Feb 13% Ja.n

17 1,020 15% Feb 18% Jan

48% 50 48% Feb 50 Jan

35% 150 35% Feb 37 Jan

17 50
"

17 Feb 18 Jan

10 15 10 Feb 11 Jan

105 : 8 105 Feb 105 Feb

15 750 14% Jan 15 Jan

23 860 22 Feb '24% Jan

167 115 ,162 1 Jam 175 ' ■ Jan

62 54 61% Jan . 64% Jan-
"

9 11 9 Feb 10 Jan

1.60 225 1.60 Jan 1.95 Jan

2 195 2.00 Jan 2.04 Jan

24% 30 24% Jan . 25 Jan

140 221 135 Jan 141 Feb

3% 6,633 3% Feb 3% Jan

27 200 26% Jan 28 Jan

12% ' 100 12% Jan , 13% Jan

8% 50 8% Feb 8% Feb

40c 106 40c Jan 50c Jan

4 160 , i 4 Jan 4% Jan

45c 336 40c Jan 45c Jan"

16% 76 16% Jan 17% Jan

17% 7,953 16% Feb 19 ; Jan

11 200 11 Jan " 11% Jan

17% 25 17% Jan 17% Jan

8% 100 8% Feb 8% Feb

75C 300 65c Jan 95c Jan

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Dominion Engineering Works Ltd- * — ' 36 36
Dominion Oilcloth & Linoleum Co -* V 37 37 37 %
Dominion Square Corp i-. —* 37% 37% 37%
Dominion Woollens & Worsteds— * — 11% 11%
Donnacona Paper Co Ltd • 20% 20 21%
Eastern Steel Products Ltd __ —* 9 9
East Kootenay Power 7% cum pfd—100 25 25 25

Fairchjld Aircraft Limited 5 2 2 2

Fanny Farmer Candy Shops Inc 1 44 ' • 44 44%
Fed Grain Co. 6%% red pfd —100 „ 94% 94%
Fleet Mfg & Aircraft • 2% 2% 27/8

Ford Motor Co of Canada class A * 21%' 21% 23

Foreign Pow Sec 67o cum red pfd—100 __ 6 6
Fraser Companies 1 47 47 50%
Great Lakes Paper Co Ltd com ♦ 17% N 17% 18%

1 A preferred—*- ; „' __ 42 42

Halifax Insurance Company 10 —v 15% 15%
Horner Ltd Frafik* W class A——* __ 8% 8%
Hotel de LaSalle Inc » • '' J2 ' -12 ■

. ,,.r : t.vvV

Int'l Paints (Can) Ltd cl A • 10 10 10
Inv Foundation 6% conv pfd —50 52% 52%
Journal Publishing Co. of Ottawa Ltd-* 13% 13% 13%
Lambert (Alfred) lnc__i_ 1 7 J_ 9% 9%
Lowney Co Ltd (Walter M)__ • ' • l37/8 '13% 14%

MacLaren Power & Paper Co * :— ' 41 41%
Maple Leaf Milling Co Ltd— * — 13 13
McColl-Frontenac Oil 4"/« pfd 100 — 94 94
Melchers Distilleries Ltd 6% pfd——10 13 13 13'
Minnesota & Ontario Faper Co^—-—ft -21% 21'A 22%

Montreal Refrig & Storage Ltd com—* 22 22 22
1st preferred i.—.Lj 30 28v 28 29%

Mount Royal Rice Mills Ltd—* • 10% 10%- 10%
Nuclear Enterprises Ltd :_i. —* 13% 12% 13%

Orange Crush Ltd • 8% 8% 9
Paul Service Stores Ltd -—* — 15 % 15%
Power Corp 6% cum 1st pfd -100 " 114 110 114 V
Purity Flour Mills Co Ltd com. _10 — 10 10

Quebec Pulp & Paper 7% red pfd—100 — 23% 23%
Rand Service Stores (Canada) Ltd * __ 5 5%
Russell Industries Ltd —. * -- 13% 13%
Southern Canada Pf 6% pfd 100 — 114 114
Southmont Invest Go Ltd-——U - 39c 39o -39c
Stowell Screw- Co Ltd class ; r^- " ' ■ 6 5 •

Thrift Stores Ltd * 16 16 17%
'

Mining Stoek*—

Alger Gold Mines Ltd —1 — 7%c 7%c
Band-Ore Gold Mines Ltd 1 10%c 8c 10%c
Beaulieu Yellowknlfe Mines Ltd 1 13%c 13%c 15c
Bob's Lake Gold Mine* Ltd— .... -l 12%c . , 10c 12%c
Bonville Gold Mines Ltd —1 5%c 5%c
Buffadison Gold Mines Ltd- i -1 —' 74c 80c

Candego Gold 'Mines——— 48c 43c 55c
Cartier-Malartic Gold Mines Ltd— 1 2%c 2%C 2'Ac
Centremaque Gold Mines Ltd —1 J >4- ,»■. 9%P 16c
Century Mining Corp "Ltd-——1—1. .'10c:•-;v ' ,10C ' 10c

Cheskirk Mines Ltd™ ■———21 ... • —..,Av."'.7c ' 7c
Consolidated Seattle Mines Ltd———2. 680^.., 68c" • 68c
Consol Central Cadillac Mines Ltd—1 18c 18c 19c
Cortez Explorations Ltd— ———1 :.'v, ■ 6c 7c
VCournor Mining I .to;. — .«.( '•••*%' ;^20c 20c *.
Denison Nickel Mines Ltd ;—1 7c 7c
Dome ■ M>Tu»f •- '.-•M/'r 21% 21% ■

Donalda Mines Ltd —-———--1 93c . v e., 91c 1.09
. 1 " ' ~ «, ; •' ■ ^ . •' \ " 4 V"

East Malartic Mines Limited——^1 - 1.78' 1.78
East Sullivan Mines Ltd 1 3.05 3.05
Eldona Gold Mines Ltd — 1 / 1.10 78c 1.31

,. ISLSolrGold. kU.nes Ltd--.--.---.----.---,!...%r.z-■>. 21c 23c,

Fontana Mines (1945) Ltd-"-— 1 — 6c 6c
Formaque Gold Mines Ltd ' 1 13c 13c 16c
Found Lake Gold— 1 4%c - ■ 4c A'Ac
God's Lake Mines Ltd ———• 82c 93c
Goldora Mines Ltd——i. — -1 — 7c 7c
Goldvue Mines Ltd 1 21c 18c 22%c

Hollinger Consolidated Gold 5 10% 10%.. , . 11 .

Hudson-Rand Gold Mines Ltd 1 9c 9c 9c
International Uranium— 50c 50c 59c
J-M Consolidated Gold Mines Ltd——1 ■ — 3c 3c
Jack Lake Mines Ltd —x 1 4'Ac 4%c 4'Ac ,

joliet-Quebec Mines Ltd^—w-i.———1; •" _j.- 44c - 49c .

Labrador Mining & Explor Co Ltd.—-1 . * ■ 6.60 6.60
Lake Rowan (1945) Mines Ltd 1 — 13c 13c.
Lake Shore Mines Ltd———~—1 w 13% 13%
Lingman Lake Gold Mines Ltd— 1~ -- . 51c 51c
Llngside Gold Mines Ltd^. ——1.00 "•••-- - • ' 6'Ac 6%c

V .•• ':• ; -V •• V<-'• • V;'i '

Louvicourt Goldfields Ltd 1r 1,34 1-30 1,37
Macdonald Mines Ltd _1 • 1.10 1.02 j 1.23 »
Malartic Gold Fields Ltd —-—1./ -- 1-82. 1.82 <.

Mining Corp of Canada Ltd—.— ;* , ^ ,— .7.50 7.50

Nechi Cons Dredging 1 1.05 1.05 L10
New Calumet Mines Ltd— —1 < — 1.10 ,-1.10
Normetal Mining Corp Ltd—— *.,. 1.85 . 1.80 1.95
O'Brien Gold Mines Ltd-^. -1 2.00 2;05>■

Pandofa Cadallic Gold Mines Ltd—-L "6c ;:'5%c 6c^
Paymaster Cons Mines_i—1 —_-l 42c 42c 42c
Pen-Rey Gold Mines Ltd -V-; 18c .17%c 20c
Piccadilly Porcupine Gold Mines Ltd—.1; ■ --. *.,14c . 16c-
Pitt Gold Mining Co Ltd 1 - v "; " „• r' 8c . 8c.;
Quebec Manganese * /" .30cFar'.-29%'it34%'c
Quebec Yellowknlfe Oo'd Mines Ltd—1 . '"7c 7 7c- 7c
ROchette Gold Mines Co 15c

Santiago Mines —— ———50o i - U2c <.' • 12c 14c 5

Sherritt-Gordon Mines Ltd _<— 1 2.38 ~ ,2.30 2.60
Siscoe Gold Mines Ltd———-—11^ :. ;^ -- 40c:. 41c
Stadacona Mines 1944 Ltd—*. • i 60c 58c 61c
Standard Gold Mines Ltd—— l;>v.Vv^-- IQc^ ;10c
Sullivan Cons Mines Ltd 1 1.75 -1 . -1.75 1.80
Thurbois Mines : —I lk lie-- 12c
Vinray Malartic Mines —~-l 7%C: . • 6c 8%c.
Westville Mines Ltd —^1;..,-v4c 4c

OH Stoeka— • v': L v:,-. Xy-:■■■'/. ■

Anglo-Canadian Oil Co--Ltd^_'i.^i-^_'i* 1.87' 1.87
Calgary & Edmonton Corn Ltd i_* ■— 4.00 4.40
Consolidated Homestead Oil —s.„_* . 15c 14%c - 17c *

'

Gaspe Oil Ventures Ltd — 1 1.57 "r 1.25 1.63
• Home Oil Co Ltd - * — 6.15 6.50
Okalta Oils Ltd * „ - 1.30 1.30 ,

Omnitfans Exploration Ltd * 14c 13c 16c

Sales
for Week

Shares

85 ■■

185

60 •

5

: 5,317
75

5

600

» 160
10

5,337

395

10

794

480

5

X-' 10
65

4

125

, 20
100

100

3,965

375

350

1

523

1,600

5

5

50
550

227
150
22

50

105
100

225
10

9,651
35
129

Range Since January I
Low High.

36 • Jan 40% Jan

37 Jan 38 Jan

37% Feb
"

40 Jan

11% Feb 14 Jan

20 Jan. ". , 23% Jan

8% Jan
. 9% Jan

25 Feb 25 Feb

2 Jan 2.% Jan

44 Feb 47% Jan

94% Feb 94% Feb

2% Jan 3% Jan

21 Jan 23 Jan

6 Jan 6 Jan

46% Jan 54% Jan

17 Jan 19 Jan

41 Jan 43% Jan

15% Feb 15% Jan

>. 8% Feb . 9 Jan

12 Febv 15 Jan

9% Jan 10% Jan

52% Jan 52% Jan

13% Feb 15% Jan

9 Jan 10% Jan

12% Jan 14% Feb

40% Jan 43 Jin

12% Jan 14 Jan

94 Jan 98 Jan

13 Jan V 13% Jan

21% Feb 23% Jan

21 Jan 22 Jan

28 Jan 29% Feb
10 Jan 10% Jan

11% Jan 13% Feb

8% Feb 10% Jan

15% Jan 16% Jan

109 Jan 114 Jan

10 Feb 11 Jan

21% Jan 25 Jan

5 Feb 6 Jan

13% Feb 14% Jan

114 Jan 115 Jan

38c Jan 40c Jan

5 Feb 5 Feb

16 Feb 17% Feb

4,000
7,000
24,600

20,900
500

1,500

55,000
500

12,000
17,500

1,000
500

13,000
4,000
2,000
1,000

\ < 370

26,800

100
300 '

192.700

8,50.0

1,000
55,800
5,500
1,800
1,000
30,500

745

603

12,000
500

1,500
1,900

200

1,000
•»: 150

200"

1,000

13,200
45.100

200

120

12,300
500

13,300
• 1.800

2,900
2,500

28,700
10,000

6,500
•

.28.400

1,000
16,000.

21,800.
8,977!

2,3507

•••: 1,710
:•> 1,000

5,805
23,000
124,200
5,000

7%c Feb
7c Jan
10c Jan

10c Jan

5c Jan

74c Feb

40c Jan
2'Ac Feb
9%c Feb

X t:-;l'.9%c Jan

6c Jan!
68c Feb

17%c Jan
6c Jan

.18c Jan
7c: Feb

20'A Jan
80c Jan

1.76 Jan
2.90 Jan

70c Jan

5c Jan

11c Jan
r 4c /(Jan
81c Jan

7c . Jan •:

18c Jan

10% Jan .

9c Feb

50c Jan
2'/2c Jan
4'/8c Jan

36c Jan

6.60 Feb

12c Jan

13 Jan

43c Jan

6c Jan

1.25 Jan
89c Jan

1.70 Jan

7.50 Feb

1.05 Feb

1.05 Jan

1.68 Jan

1.87 Jan

5c Jan

42c Feb

15c Jan

14c; Feb;

6%c Jan
. . 26c Janr.

7c Feb

10c Jan

12c < Feb
2.30 Feb : -

40c Jan

58c Feb

10c Feb

1.71 Jan

10c Jan
5c Jan

4c Jan

12c Jan

17%c Jan
22c Jan
21c Jan

5'Ac Feb
80c Feb

5Gc Feb
4c Jan

16c Feb

lie Jan

8c ; Jan
68c Feb

22c
... Jan

7c Jan

22c Jan

7c Feb

21% Jan
1.09 Feb

1.78 Feb

3.50 Jan
1.31 Feb

Gc

20c

5c

Jan

Jan

Jan

100

2,000
23,200
8,800

1,370
500

10,500

1.73 Jan

3.85 Jan
14c Jan

1.25 Jan

5.70 Jan
1.00 Jan

12c Jan

93c Feb
7c Jan

24c Jan

12 Jan
/ 12c Jan

59c Feb
> 3c Feb

5%c Jan
49c Feb

7.65 Jan

13c Feb

13% Jan
51c Feb

; 7c Jan

1.45 Jan

1.90 Jan

1.82 Feb
7.50 Feb

1.18 Jan
. • 1.10 Feb

1.95 Feb

2.17 Jan

7%c Jan
42c Feb

20e ": Feb ,

' 16c Feb

9c Jan

65c ' Jan
10c Jan .•

14c Jan
, iv' -f';. "•<

16c : Jan r:
3.00 Jan

43c Jan

&7c Jan

11c ,.v Jan

2.08 Jan-'
19%c Jan-

, 9c Jan
4%c Jan

2.08 Jan
4.50 Jan
20%c Jan
1.80 Jan
6.50 Jan

1.30 Feb
16c Feb
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CANADIAN LISTED*"MARKETS
-

•■.*•■ RANGE FOR WEEK ENDING FEBRUARY 6

Toronto Stock Exchange

STOCE.B-—

Par

Canadian Fond*

Friday Week's 1 Bale*
Last - Range for Week

Bale Price of Prices Biiatw1

Low High '
Abltibi Power & Paper common— 15 14% 15% 672
, $1.50 preferred __ -20 19% 19%- 20%:. 2,043

$2.50 preferred ——20 'i •(; m ' ' 37% 37% V / 51
Acadia-Atlantic class A —— .V& 18 16 18 •,///' 95
Preferred I100 100 97 100 77

Agnew-Surpass »
8 7% 8% 170

Akaitcho Yellowknife
T —l.mil 83c, L3c: 83c

"

. 700
Alger Gold Mines —1 7%c 7%C 81/2 c 65,100
Aigoma Steel common • 47% 47% 52 1,390

Aluminium Ltd common • 208 213 151
Aluminum of Canada 4% pfd

"

25 24% 24% 23 265
Amalgamated Larder Mines 1 30c 3Qc 33c 13,318
American Nepheline _v. 1 30c 30c: 30c 100

Anglo Canadian Oil t 1.74 1.70 1.88 20,650
Anglo-Huronlan * x 8.50 8:50 8.50 300
Anglo Rouyn Mines— .

•*'• ; 50c 52c 1,200
Ansley Gold _____ ______ 1 6c 6c 1,000
Apex Cons Resources 7c 6c 7c 4,500
Aquarius Porcupine 1 17c 20c 9,000

x Range Since January 1
Lou V

147/8 Feb
19 Jan

35% Jan
16 ;Feb

Argus Gorp common *
, Warrants
Arjon Gold : _1
Armistice 1
Ashdown Hardware class A 10
Ashley Gold k Oil——7 ———1

Astoria Quebec
Arhona Mines,. —„

Atlas Steel __

Atlas Yellowknife
Aubelle Mines

Aumaque Gold Mines
Aunor Gold —

Auto Fabric A__——L.

-, Bagamac Mines
Bankfleld Cons
Bank of Montreal—
Bank of Nova Scotia

v Bank of Toronto —.

'

.Base Metals Mining Ai-
Bates & Innes. A__'____
Bathurst Power class A_„
Class B

__

• Bear Exploration & Radium

Beatty Brothers 9

Beaulieu Yellowknife 1
Bell Telephone 1! —100
Berens River

—— —1
Bertram & Sons A ;_■»

B

Bevcourt Gold 1
cndgood Klrkiand uom _1

Bobjo Mines Ltd 1
Bonetal Gold 1
Bonville Gold — 1
Boycon Pershing *
Braiorne Mines Ltd - •

Brand & Millan class A *

Brantford Cordage preferred 25
Brantford Roofing
Brazilian Traction Light & Pwr com "

Brewis Red Lake___ ___;

British American Oil common

3%% conv preferred
British Columbia Electric pfd_
British Columbia Forest

_25

100

31c

10%c

9c

8c

111/2
13c

3.65

-26 »/2

: 361/2

'lQ%c

58c

40 i/a
13%c
1653/4

53 c

23c

16c

24c

• v '
10.

70c

261/4
13

17%

61,2 c
20'/4

24

31/2

'/7%\
f-1 35c 35c

12c 12c

27c 35c

13V8 13'/#
10C 111/2 C,

8c*'
8c

9c

8c

II V'4 "12''2''
13c ' 13c

'

10c lie ;
22c 24c
3.65 3.95 "

10'4 110'A
"•i.

16c 19C

'7c 7c

>• 26 26V2
35%-^ 36%'

■ 36 ^ 37

10c

:17
193#
51/2

'/ 50c

40

12%c
164 3,4

57c

, 17
5

52c

12c

17

19%
5 '2
58c

40%
v 15c

167 '/2
58c

171/2
5

60c

23c 24%c

, British.Columbia Power A—
British Dominion Oil _.

British. Rubber preference^.L_i__-_.
Broulan Porcupine 1 iii

Buffadison Gold
Buffalo Ankerite,

.

2534
-1_* &. 18c
100 I ..

,i_l 32c

14%c
17c

3%c
4%c

10

70c

261/2
» 18

17%

6%C
£ 20

24

941/8
31/2

24 3'»
18C

• .100-
32c

'
16c

25c

3VijC
5c

• 11

75c

261/z
18

18 %

6'/2c
22'/4

24%
95%
3%

26

20c

100

35c

1,230
. 1,400
1,700,

19,900
... 150,

56,300

> 7,700
.1,500

:
/ 2,045
2,000
5,000

'4 6,550 -i

.

,.. 766
? 25

8,500 ,7

1,500
1,260

"*•. 310

.1,105
46,100

50
• 125

150

89,300

120

110,000
1,177
1,000

20

40
29,100
29,900

4,600
2,800
500

2,000
1,530
1,400

27

100

2,126

. 4,000
3,613
1,695

115
3,600

97 Feb

77/a Feb
80c Jan

7'Ac Feb
47%. Feb

208 Feb

24% Jan
30c Jan

30c Feb

• 1.58 Jan

8.50 Jan

48c Jan 1

41/2C Jan
; 5%c Jan
17c Feb

7 ' Jan
35c 7 Jan

IO'/jC Jan .

. 22c. Jan

13 Jan •

,.10c- Jan

'/•': 8c 'Jan /•
: 7c Jan :

,11 %• Feb :.
11c ..Jan.-

10c Jan -

211/40 Jan //
— 3.60 Jan./

iy 101/4 Feb .

16c Jan
7c Jan

25% Jan

35% Jan
36 - Jan
9%c Jan
17 Feb

19% Feb
5% Feb

36c Jan

39% Jan
12c Jan

160% Jan
57c Feb

17 Feb

5 Feb

47c Jan

22c Jan

14c Jan

25c Jan

3%c Feb
)..»/ 4c Feb
10 Jan

70c Feb

26% Feb
18 Feb

17% Jan

6c Jan

20 Feb

237/a Jan

941/a Feb

3% Jan

385*./24% Jan
17,000 16'/8c Jan

10 - 100 Feb
•• 1,200 32c Feb

i,Buffalo. Canadian
Buffalo Red- Lake Mines.
Building Products l

Burlington Steel——1 L—
Burns & Co class B

Eurrard class A ;

Calder-Bousquet _i_

calgary & Edmonton
Callinan Flin Flon
Calmont Oils __

^ 15C.
&«?:;• 23c
-:28%

%-ll%

Campbell Red Lake.

-1

II
-1

,_1.

8

7. ,70c 83c

1.92 2.10 "
, :15c 15%p
-21c 24c

28% , 29%
%11%. 11% ••

14%,.-" 15
"i 7% '..!. 8

Canada Bread B preferred-1^— 50 /
Canada Cement common •

Preferred ^ 2n
Canada Malting /.

Canada Packers class A
Class B_ —

Canada Permanent Mortgage 100
Canada S S Lines common —_L—a
Preferred 50

Canada Wire & Cable class A ; *
Class B *

-.

3.95 - 3.95v 4.45
6%c' 6%c;> 7c
■:48c - 48C t 54c

, . 2.50, 2.65

53 r 63
17i?V 18
28 28%
48 49

3534.36%
17. 17 V4

49

353/i
17

24

Canadian Bakeries _: * " 7
Canadian Bank of Commerce— _10 22%
Canadian Breweries _* *■ 22
Canadian Canners common • 19%
■ 1st preferred _—— 20 25%
- Gonvertible preferred__J_________„♦

. { ' *' ' " ■ ; -y,\ % I, ■*- : .

Canadian Car common
— _* J_

Class A ; 20 ' 16
Canadian Celanese common. 60%
Preferred —1, 25 __

New preferred —*
Canadian Dredge »

10%

11%
12%

27

Canadian Food Products common *,V,
\ Class A

• • Preferred ^^_100 %
Canadian Industrial Alcohol "A".-—*
Class B % ,* ;

Canadian Locomotive — • /

Canadian Malartic
Canadian Oil C01 common j_

8% 'preferi-ed ——i__100 150
Canadian Pacific RaUway^^u; 23 v," 14%-
Canadian Utilities preferred _ii____100 1013,-t
Canadian Wallpaper B—
Canadian Wirebound

199., 200

12% 12%
:'% 39 39'/2

75 75

, ,..24.. 241/2

7 7

22% 23
"

22 22%V
191/4 20

. 25'/a .25%
191% 19%

;/12 12%
16 161/4

60% 62
35% 35%
21% 21%

ij'f 231/2; 231/2

£OI/2-JLO'/2
15 %•; ;15%

89 . , 90
11%,': 12%
.12%—12%
,./ 27. 29%

80c.-' 84c

;* 13%V, 14
150 150

..r 14% - 15

101% .101%
16* 16

24 24 V2

25,400
2,600
5,500
13,40Qi'€
y 205 :■

• -70 '

70 :

• 75 ■ •'

500 -

13,635 /
: 2,000 v.

9,500
.2,700

10
.250 -

: : 90 '
211

7/ ,140 -

;/ 625 ;.

23
-207 /

270 '

10
150 ,/•

190 '
1,375
3,575
205

- 145

130

» • - 245

1,160 .

275 •

50

40

35
.

'% 215
80

. ' 15
285

. 550

200

•// 2,050 »-
- >185 - •

70

-4,303
.. . 15 •

-

; 100
135 «'

70c Feb
1.75 Jan
12c Jan
16c Jan

28% Feb
11% Jan
14% Feb
7% Jan -

10c s.Jan
-3.75 Jan

6%c Feb
144c Jan
. 2.50 Jan

63 Feb
17% Jan

27% Jan
:48 Feb

35% Feb
17 : Jan

196% Jan

12% Feb
39 Jan '
70 Jan

23% Jan

6% Jan

22% Jan
22 Feb

19% Feb
25 Jan

19% Feb

,11% Jan
15% Jan
60% Feb

35% Feb
21% Feb
23% Jan

•10. Jan
15 / Jan
881/2 Jan
11% Feb

12% Feb
27 Jan

- 77c Jan
'• 13% Feb
145 Jan

13% Jan

101% Feb
16 <Feb

24 -Feb

17% Jan
. 20% Jan

37% Jan
18% Jan

100 Jan

9 Jan

87%c Jan
13c Jan

56 Jan

224 Jan

25 Jan

38c Jan

45c Jan

2.12 Jan
1 9.00 Jan

65c Jan

6c Feb
' 91/2C Jan

31c Jan

7% Jan

V 60c ^Jan
: >15c Jan

38c Jan

13% Jan

16V4C Jan
:

• J
lie Jan

>,i?!9%c Jan
; .:.13% Jan

13c Jan

.'713c Jan

?: j 25c Jan

; V4.00 Jan

*10'/a Jan

20%c Jan

7%c Jan
- 28 -- Jan
37 Jan

38% Jan
"12%c Jan :
17 / Feb
22/ Jan '

6 Jan
•«' ■•/. 72c Jan

41 Jan

/-£/. 25c Jan
/ "169 Jan

65c Jan

18% Jan

5% Jan
60c Feb

28c Jan

17c Jan

27c Jan

5c Jan
6c Jan

11 Jan

1.00 Jan

26% Feb
18 Feb

19% Jan

7%c Jan

231/2 Jan

24% Jan
99 Jan

4 Jan

26% Jan
24c . Jan

■;'i 100 -Feb

37c Jan

/ 99c Jan
2.40 Jan

15%c Feb
25c Jan

/ 30% Jan

12% Jan
<'

. ,16% Jan
• • 8% Jan

14c Feb
4.65 Jan

'/;• 8%c Jan

•'•>' 65c Jan
/v 2.75 Jan I

- 68% Jan
■' * 18% Jan

28% Feb

531/2 Jan

37% Jan
18 Jan

K'; 201% Jan
14 Jan

41 Jan

75 Feb

25 V* Jan

7% Jan
23 Jan
24 Jan

'"

21% Jan
25% Jan
21 Jan

- 13% Jan
17 Jan

63% Jan

36% Jan

23% Jan

25% Jan

ll3/# Jan
15% Jan

"

. 90 Jan
13% Jan
121/2 Jan
30 Jan

87c Jan
15 / Jan

150 Jan

15% Jan

:1033/4 Jan
16 Feb

25 ■•'/ Jan

STOCKS—

Friday
Last

Sale Price

Week's
- Range
of Prices

Par Low High
Cariboo Gold —— —1 . 2.50 2.45 2.55
Castie-Trethewey — —1 1.21 1.21 1.22
Central Patricia Gold Mines ——1 1.27 1.26 1.35
ocuiitti Poioumut —1 22c 20% c 28c
Centremaque Gold 13c 11c 16c
Chateau-Gal Wines — 8%c 8%c
Chemical Research - —1 40c 39c 40c

Cheskirk Mines —1 6%c 7c
Chesterville Mines 2.65 2.60 2.70
Chimo Gold __ 23c 23c 24c
Chrominum _ _____ 1.00 1.03
Circle Bar Knitting A —

<•
; 19 19

Citralam Malartic _ _
_ 4c 4c 4%c

Cochenour Willans 2.25 2.18 2.35

Cockshutt Plow *
11 11

Coin Lake _ — — - — 27c 25c 27c
Colomac Yellowknife . 1 5 %c 5%C 6c
Conduits National —— 1 — T-''' 6% 6%
Coniaurum Mines •

95c 95c
Consolidated Bakeries _

•
15% 15%

Consolidated Beattie Mines —2 68c 68c 72c
Consol Central Cadillac —

■■
. ' 19c 19c

Consolidated Homestead Oil — • 16c 14c 17%c
Consolidated Mining St Smelting- _

". _5' 96% 96% 101
Consumers Gas _10U 151 151 153
Conwest Exploration a 90c

*

90c 1.09

Cosmos Imperial Mills t. — 26 26
Cournor Mining 1

'

U'lm'- • 19%c 20c
Crestaurum Mines — 1 '

/•' 27c 27c
Croinor Pershing —_l-iv 85c 80c 85c
Crowshore Patricia — 1 I' 11c • 12c
Cub Aircraft a ♦

•v'.;.:; : 75c 75c

JTAragon Mines
Davis Leather class A

Class B 1

Delnite Mines
Denlson Nickel Mines
Detta Red Lake

_1

-1

-1
7c

45c

15c
25

.10
1.50
7c

44c

15c

25
IO1/4
1.50

7c

47c

Dexter Red Lake 1
Dickenson Red Lake 1

Discovery Yellowknife 1
Distillers Seagrams common 2
Diversified Mining •
Dome Mines Ltd *

Dominion Bank 10
Dominion Coal preferred 25
Dominion Dairies common "

Preferred ____35
Dominion Foundry & Steel 1

Rights
Dominion Magnesium "
Dominion Malting common *
Preferred —100

Dominion Scot Inv preferred 50
Dominion Steel & Coal class B 25
Dominion Stores *

Dominion Textile new,!
, 100-

Donalda Mines 1
Dulama Gold Mines Ltd

—, •
Duquesne Mining Co 1

Duvay Gold Mines 1

35'/4c35V4C.
<G6c

53c

17%
63c

21%

25%

23

1.20

65c -:71c
52c 58c

17% 19

50c 65c
21 22

25% 26
16% 16%

9

25

23%
1.20

7%
23

9

25

24%
1.30

8

23
__ 102% 102%

East Amphi Mines •
East Crest Oil •

East Leduc Oil ♦

East Malartic Mines 1
East Sullivan Mines 1
Eastern Steel •

Easy Washing Machine—. —♦
Eddy Paper class A 1 20
auaer Mines ■ --'■''' //"/,"x
Edona Gold Mines _l
n Sol Gold Mines 1
English Electric class A •
Eureka Corp 1

Falconbrldge Nickel •
Famous Players ——•
Fanny Farmer Candy Shops — —1
Federal Grain preferred 100
Federal Kirkland 1
Fibre Products com

Fittings Ltd class .-.w-.*

Fleet Mfg & Aircraft — *
Fleury-Bissell preferred —100
Ford of Canada class A •

Foundation Co *

Francoeur Gold — •

Fraser Cos 1 — *
Frobisher Exploration •

15

25%
11

93c

19c

51%c
9c

V 10c
8c

35c

1.75
3.00

9

18%
1 65c

1.12

24c

17%
4.00

400
16%
44

97

40

147/8
25%

11

80c

18c

51%c
8c

40

15%
26%
11%

1.10
21c

57c

9c

97/ac 10%c

Gair Co preference —

Gatineau Power common

5% preferred
5%% preferred——;—

General Bakeries
General Steel Wares common

Preferred

Giant Yellowknife Gold Mines.,
Gillies Lake
Glenora Gold
Globe Oil

God's Lake Gold
Goldcrest Gold
Gold Eagle Mines
Golden Arrow Mines
Golden Manitou Mines
Goldhawk Porcupine
Goldora Mines

Goldvue Mines

Goodyear Tire common....,'...

Preferred —

Graham Bousquet
Great Lakes Paper common-

Class A preferred

.100
»

jno
_100

100

7%

2%
14%
21%

2.00

- 110

3%

104

5.60

12c

63c

86c

6%C
lie

2.57

13%c

21c

49%
11c

17%
42%

8c

32c

1.70
2.96

9

15%
18%
60c

77c

20c

17%
3.85

4 00
16%
« 44

94

5%c::
7%
H%

2%
14%
21%

23

12c

50

2.00

9c

37c
1.85

3.15

9

16

18'%
70c
1.30

24c

19%
4.10

4.10
18

. 45

98%
5%c
73/4
11%

Sales
for Week

Shares

2,200
812

6,615
65,900
12,500

100

2,900

7,600
I,686
2,000
340"
115

7,000

13,550

115

2,800
23,600

100

610

85

35,875
2,000
45,700
2,210

76

24,700 •

25

.* V 1,000
2,250
2,200
2,600

. 200

> 2,000,v
30

450
, 500

7,000
33,800

500

?19,550
61,000

155

28,100
2,100

305

300
. 48

31

2,177
3,160
185

150
75

10
785

570

205

240,300
32,800

II,700
9,600

20,500
8,500
8,800
12,500
11,900

, 200

45

175

52,837
944,910
17,200

365

#13,430

1,467
1,210

/- 325
'•-' 200

1,300
131

100

2%
14%

23

23
12c
50

2.08

93 93

19 19%
*

104 104
110 110

3% 3%
15% 15%
104 104

5.60 5.90

12c 14c

3c 3c

63c 68c

80c 96c

14c 14%c
4%c 7%c
11c 12c

2.50 2.65

11c 14c

8c 8c

18c 23%c
101 102

49% 50
10c 11c

17% 18%
42 43

Great West Saddlery common
a

10% 10% 10% 48

Greening Wire *
— _ 4% 4% 50

Guayana Mines —_1 85c 84c 88c 10,250
Gunnar Gold 1 ..

t 27c 30c 5,000
Gypsum, Lime & Alabastine 14% 14% 15 380

Hallnor Mines * — 1 "5.00 5.00 1,200
Hamilton Bridge • 7% 7 71/8 165
Hard Rock Gold Mines 1 14c j 14c 15c 14,920
Harding Carpets —

• 11 10% 11 125

'Range Since January 1

Low High
2.30 Jan 2.65 Jan
1.21 Feb 1.35 Jan
1.20 Jan 1.40 Jan
19c Jan 33c Jan

10c Jan 16c Jan

8% Feb 8 V2 Jan
39c Feb . 65c Jan

6c Jan 8%c Jan
2.45 Jan 2.90 Jan

20c Jan 25c Jan
1.00 Feb 1.25 Jan
19 Feb 19% Jan
4c Feb " 5c Jan

2.15 Jan 2.45 Jan

11 Jan 11% Jan
22%c Jan 27c Jan

5 %c Jan 6%c Jan

61/4 Jan 6% Jan
91c Jan 1.00 Jan

15 Jan 16% Jan

67c Jan 85c Jan
18c Jan 21c Jan.
13%c Jan 21 %c Jan
96 Jan 101 Feb

151 Jan , 154 ' Jan
84c Jan 1.09 Feb

25 Jan 27% Jan
19%c Feb 22c Jan

26c Jan 30c Jan
76c Jan 90c Jan

11c Jan 14c Jan

65c Jan 1.00 Jan

10c Jan : 21c Jan
25 Feb/-- 26% Jan
,10 Feb 11 Jan

1.40 Jan,; , 1.60 Jan
7c Jan 9 V8c Jan
40c Jan 47c Jan

35c Jan 40c Jan
65c Feb 82c

. Jan
52c Jan -64c Jan

17% Jan / 20% Jan
50c Jan 65c Jan

19% Jan 22V4 Jan

25 Jan 26% Jan

16% Feb 16% Feb
9 Feb 91/4 Jan
25 Feb 25 Feb

22% Jan 28 Jan

1.15 Jan 1.95 Jan

7% Feb 8 Jan

23 Jan 23 Jan

102% Feb 103 Jan

40 Feb 40% Jan

1,000
' • 75

941

10,
1,000

10

5,810

•".\; 20
175

15

15
225

65

15

/ 7,450
6,700
6,100
25,300

52,000
1,600

29,100
2,000

448,525
44,040
3,000

35,000
185

140

1,000
2,235

- 666

14% Jan

251/2 Feb
,11 Feb

s 72c Jan
17c Jan

50c Jan

8c Jan

9%c Jan
71/2C Jan
31c Jan

1.61 Jan

.2.95 Jan

I 81/4 Jan

15% Jan

18% Jan
58c Jan

68c Jan

18c - Jan

17% Feb
3.85 Feb

4.00 Jan

16 Jan
44 Feb

94 Feb

5 V2 Q Jan
7% Feb

111/2 Jan

2% Jan
14 % Feb
21 Jan

23 Jan

10c Jan

50 Feb
1.95 Jan

93
. Feb

19 Jan

103% Jan
110 Jan

3'% Jan
151% Feb
103% Jan

5.60 Jan

10c Jan

3c Jan
58c Jan

80c Jan

12c Jan

4c Jan

10c Jan

2.04 Jan

10c Jan

6%c Jan

18c Feb
101 Feb

49% Feb
10c Feb

16% Jan
40% Jan

10% Feb
4% Jan

v 67c Jan
24c Jan

14% Jan

4.25 Jan

7 Jan

13c Jan

10% Jan
, '

. ' 1

18'A Jan
261/2 Jan

12% Jan

1.10 Feb
22c Jan
74c

12c

Jan

Jan

33c Jan
10c Jan

45c Jan

1.85 Feb
3.50 Jan

9% Jan

16 Jan

19% Jan
74c Jan
1.30 Feb

25c Jan

20 Jan

4.55 Jan

4.50 Jan

18 Jan.
47% Jan
10O Jan
6c

9

12

Jan

Jan

Jan

3% Jan
15 Jan

23 Jan

23 Jan

15c Jan
531/2 Jan
2.26 Jan

94

20

108
111

Jan

Jan

Jan

Jan

37/a Jan

161/2 Jan
1061/2 Jan

6.00 Jan

14c Feb

31/2C Jan
78c Jan

1.09 Jan

16c Jan

71/2C Feb
14c Jan
2.65 Feb

16c Jan

9c Jan

25%c Jan
108 Jan
52% Jan
12%c Jan
19) ' Jan
44 Jan

11 Jan
5 Jan

88c Feb

30c Jan
16 Jan

5.00 Feb

71/4 Jan
32c Jan

11% Jan

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEBRUARY «

/ ' !'. t"'" STOCKS—
Harker Gold —

Harrlcana Gold Mines—
Hasaga Gold —

Heath Gold —

Hedley Mascot
Heva Gold Mines—, *•.

-1
.,1

_1

-1

-1

.-1

9

Lang & Sons "
Lapa Cadillac 1
Lapaska Mines : I
Larder "U" Mines 1

Laura Secord Candy 3
Lebel Oro Mines 1
Leduc-West Oil •
Leitch Gold Mines, Ltd— 1
Lencourt Gold: —— 1
Lexindin Gold I ; 1

Lingman Lake Gold Mines 1

Little Long Lac Gold Mines Ltd, •
Lobiaw Groceterias class A •
Class B *

Louvicourt Goldfields 1
Lunward Gold 1

Lynx Yellowknife— *

Macassa Mines 1
MacDonald Mines. 1
Macfie Red Lake ' 1

MaHLeod-Cocksnutt Gold Mines, 1
MacMillan Export class A •
Class B »_*

Madsen Red Lake Gold Mines 1
Magnet Consolidated Gold 3
Malartic Gold Fields 3
Manitoba & Eastern •

Maple Leaf Gardens— 1— *
Maple Leaf- Milling, *
Marcus Gold , 1
Martin-McNeely 1

Massey-Harris common
Preferred

McBrine (L). preferred
McCabe Grain class A
McColl-Frontenac new corn-

Rights

Mclntyre Porcupine Mines—
McKenzle Red Lake
McLellan Gold —
McMarmac Red Lake Gold—

McWatters Gold —

Mercury Mills-
Mid-Continent Oil—
Midland & Pacific Grain—__

i. . .. 'V'.i :•

Milton Brick

Mining Corp —
Monarch Knitting preferred—
Moneta Porcupine

Montreal Locomotive
Moore Corp common

4% preferred
Morrison Brass, „—

Mosher Long Lac —__

Mylamaque Mines —

National Drug preferred
National Grocers common
Preferred J

National Hosiery class A

_ „ *

—",——1^20

Friday
V Last
Sale Price

7c

90c

81c

18c

Highridge Mining . —*
Highwood Sarcee ——,—•
Hinde & Dauch *
Eollinger Consolidated Gold Mines—,5
Horn© Oil *
Homer Yellowknife—— 1

Hosco Gold Mines —1
Howard Smith preferred— 50
Hudson Bay Mining Si Smelting •
Hugh Malartic _ 1
Hunts Ltd class A — *
Huron & Erie common __100

Imperial Bank 10
Imperial Oil •
Imperial Tobacco of Canada ordinary_3
Preferred v £1
4% preferred —25

Indian Lake Gold 1 1
Ingersoll Machine class A *
Inglis, (John) & Co , G
Inspiration Mining 1

Int'l Metal class A_ •
, Preferred ' —,100
International Nickel Co common •
International Petroleum •
International Uranium 1
Island Mountain Mines 50c

Jacknife Gold — *
Jacola Mines T._, 1
Jason Mines : 1
J M Consolidated ——.—' _____1
Joburke Mines Ltd —,, 1
Joliet Quebec Mines . 1

Kayrand Mining 1
Kelvinator —— — *
Kelwren Gold i
Keno Hill , *
Kenville Gold 1

Kerr^Addison 1
Klrkland Golden Gate 1
Kirkland Lake 1
Kirkland Townsite __ 1— 1

Labatt (John) Ltd— — "
Labrador Mining & Exploration 1
Laguerre Gold Mines 1
Lake Dufault Mines 1 1

Lake Fortune Gold *
Lake Shore Mines 1
Lake Wasa Mining r. 1
La Luz Mines — •
Lamaque Gold

.20

—5

1

1

1

.100

—1

_•
«

"25
a

—1

1

11c

18 = 4
10A
6.10

36C

46Vo
46A.
3c

10

26

15%

25

6'Ac
8

9

30

32

13a
1

50c

1.35

6c

6c

14Ac

50c

41c

12A
21c

6c

17A

10A
18c

59

60c

? c

22c

7c

15A

238
7.00

14%-
67

25A

12C

22c

Week's

Range
of Prices

10c 10Ac
7c 8c

80c 95c

14c 14c
81c 85c

16Ac 24V2C

7c 7Ac
11c 11 Ac
18 18A

10A 10%
6.00 6.50

8Ac 9c

36c 40c
46A 46A
46A, 48

3c 3Ac
10 10

115 115

26A
15%
13A
7%
25

7c

8

9

47c

30A
102

33A
14

59c

1.35

6c

6c

15c
3c

45c 58c

40c 50c

253i
15 A

13

7%

24%:

5Ac
8

8%
46c

30

102

32

13

46c

1.30

5c

6c

14c

3c

Sales
for Week

Shares

2,000
■ -

5,000
23,255

12,500
1,700

•

51,650

2,000
3,000

60

645

11.300

9,000

16,000
20

2,035
12,000
... 35

5

230

6,320
1.105
100

700

11,000
50

60 .

2,600

195 ,

35 ~

5,685
3,060

181,200
900

3,500
500

12,600
2,342
39,750
25,236 •

Range Since January 1 v
8c Jan A. 12c Jan
7c Jan 8c Jan
79c Jan 95c Feb

10c Jan
80c Jan
14c -Jan

6c Jan
11c Jan
18 Jan
10A Jan
5.75 Jan
6c Jan

30c Jan
44A Jan
43A Jan
2%c Jan.
10 Jan

111 Jan

25A Feb
15A Jan
12A Jan
7 Jan
24% Jan

'

.'T. .• v - ' '

5c Jan
8 Jan
8A Felr
46c Jan

29A Jan
101% Jan
32 Feb
13 Feb
44Ac Jan
1.30 Jan

4Ac Jan
2Ac Jan
14c Jan

2Ac Jan
41c Jan

35c Jan

1.26 1.25 1.38 11.650 ;. 1.16 Jan

29 29A 275 29 Feb

27% - 27 V* 28 290 27 Jan

1.37 1.27 1.50 27,100 1.23 Jan

17c 17c 3,000 15c Jan

9c 11c 23,500 7'Ac Jan

2.65 2.80 2.450 2.60 Jan

1.11 1.02 •1.24 112,175 85c Jan

—
11c 11c 1,000 10c Jan

1.38 1.35 1.45 14,118 1.25 Jan

9 A < 10 350 9% Jan

6% 6% 395 6% Feb

2.85 2.85 2.99 6,700 2.85 Jan

35c 30c 40c 16,040 29c Jan

1.75 1.71 1.90 13.205 1.70 Jan

2Ac 2c 2Ac 10.800 2c Jan

20 20

12A 13
20c 25c

5c ■< 6c

17A
26A

18

9

10'/4
IOC

18 A
27A
18A

9

11

18c

58 59

57C
. 66c

2'Ac 2'Ac

21c 24Ac

13c 14'oC

16A
t c

15A'

2%
7.00

95

33c

16A
yc

16

2 A
7.70

95

33c

•14A 16
- 67 68A
25A 25A

4 4

12c 14c
19c 24c

JlA 11%
,7 14% 15
28 ' - 28 28

12 A .12A 12A

5

*■;> 930
11,200
11,000

2,890
65
125

25

3,094
8,521

390

20,855
1.000

50,720

1,490
50

7,5U0
115

3,625
750

10

600

570

395

300

100

5,550
19,200

70

305

40

50

20 Jan
12 A Jan
18c Jan

5c Jan

173/4 Jan
26A Jan
18 Feb
9 Feb
10A Feb
10c Feb

56% Jan
55c Jan

2Ac Feb
20c Jan

13c

16A
7c

Feb

Jan

Jan

15A Feb

2 3 a Feb
7.00 Feb

95 Feb
33c Feb

14% Feb

66A Jan

25

4

12c

18c

Jan

Jan

Jan

Jan

10A Jan
1434 Feb
28 Jan

12A Feb

16c Jan
95c Jan
24Ac Feb

8c Jan
'

15c Jan
19A Jan
12 Jan
6.GO Jan

9c Feb

40c Jan

46A Jan
48 Feb
3Ac Jan
10 A Jan

115 Jan

27 Jan
16A Jan
14A Jan
7% Jan

25A Jan

7c Feb
8% Jan
9

51c

Jan

Jan

30A Jan
102% Jan
34% Jan
15% Jan
59c Feb
1.40 Jaiv

7c Jan
6c Feb
15c Jan
4c Jan

53c Feb

52c Jan

7c 7c 3,500 6Ac Jan;' ,'; 8c Jan

■ r-A 25A 26'A 35 24A Jan 26% Jan

24c 23c 28c 30,250 23c Feb 33c Jan

72c 70c 75c 8,885 57c Jan 78c Jan

30c 30c 30c 2,300 30c Jan 50c Jan

14 13% 14A 2,761 13% Jan 15 Jan

18c 17c 19c 15,500 16c Jan 22c Jan

1.60 1.55 1.62 8,610 1.43 Jan 1.78 Jan

16Ac 16'Ac 16Ac 2,000 15c Jan ; 19c Jan

24 A 24A 24% 325 24 Jan 25 Jan

6.60 I 6.50 6.75 4,505 6.50 Feb 7.75 Jan

5Ac 4%c 5Ac "U00 4'Ac Jan 6Ac Jan

47c 47c 56c 11,400 41c Jan 58c Jan

3c 4c % 1,500 2Ac Jan - : 4Ac Jan

12% 12 34 13'A 570 12A Jan 13A Jan

55Ac 58c 5,450 * 55A c Feb 70c Jan

2.95 2.95 3.00 400 2.b0 Jan 3.00 Jan

6.50 6.25 6.50 1,670 ,
6.25 Jan > 6.75 Jan

18% 18% 25 18% Feb >' 20 Jan

6%C 6%o 1,000 6Ac Jan 7Ac Jan

8c 1 6Ac 8 Ac 35.200 6'Ac Feb 11c Jan

7Ac 7Ac 8c 85,100 5c Jan 8c Jan

15 15 16 395 15 Feb 17A Jan

3Ac 3Ac 3Ac 2,500 3'Ac Jan 4Ac Jan

70c h : 70c 74c 7,200 61c Jan 78c Jan

1.20 1.18 1.22 18.000 1.18 Feb v 1.25 Jan

13c 13c 1,000 13c Jan 13c Jan

lie 11 Vic 1.000 11c Feb 14c Jan

51c 49c 59c 41,200 41c Jan 59c Feb

1.50 Jan

31 >■ Jan
29 Jan

1.50 Feb

17c Feb
11c Feb

3.00 Jan
1.95 Jan

12c Jau

1.50 Jan

10A Jan

7% Jan

;3.15 Jan

40c Feb

1.95 Jan

3c Jan

20 Jan

14A Jan
31c Jan

6c Jan

18% Jan
28A Jan
18A Feb
9% Jan
13% Jan
60c Jan

59 Jan

75c Jan

3c Jan

29c. Jan

18c Jan

17% Jan
11c Jan

16
, Feb

3 Jan

7.85 Jan

95 Feb

39c Jan

16A Jan
71A Jan

26A Jan
4 Jan

14Ac Jan
24c Jan

11A Jan
16 Jan

28A Jan

12A Feb

. "V ; Friday week's
■" ,••' .... . 1: A1' \"f. • Last Range .

STOCKS— 4 " Sal* Prion of Prices
Par Low High

National Sewer Pipe A 33 33
National Steel Car—I * 21 21 21A
Negus Mines . ; 1 , 2.58 2.50 2.99
New Bidlamaque 1 * 6c 6c

New Calumet Mines ______.£«. ; 1 ; 98c. 98c 1,12
New Marlon Gold • 26Ac.i 26c 29c
Newnorth Gold _l ;( 4c 4c
New NOTZone i. 1 v. 22c - 20c 23c

New Rouyn Merger 1 37c 37c 44
Nib Yellowknife : l 5c 7c
Nicholson Mines » 5C sc 5c
Noranda Mines ♦ 43 » 47a 49 Yn

Norbenite Malartic Mines 1 12c 11c 15c
Nordon Corp 1 15c 15c
Normetal Mining ; • 1.90 1.56 1.96
Norpick Gold Mines 1 9c 8Ac'9Ac

Norseman Mines. l > " 6c 7c
North Inca Gold _1 30c 27c 31c
Northland Mines <19409— —1 ■ 4c 4c 4JAc
North Star Oil common • 4 4
Preferred 5 — 5% 5%

O'Brien Gold Mines 1 1.95 ^ 1.95 2.09
Ogama-Roekland : • __ 60c 62c
Okalta Oils • 1.15 1.14 1.30

Omega Gold 1 __ 6c 6c
Omnltrans Exploration : 1 14c 12Ac 15c
Ontario Loan — :_50 121* 121

Orange Crush * 8Ac 8Ac 9c
Orenada Gold __J. ; — l __ lOAclOAc

Orlac Red Lake ^ 1 15c # 15c 17c
Osisko Lake Mines 1 95c 92c 1.13
Oaulake Mines 1 62c 56c 64c
Ottawa Car <■ 10 10

Pacalta Oils • 6 Ac 6 Ac 7c
Pacific (Eastern) 1 11c 8c 11c
Pacific Petroleum 1 1.00 99c 1.05
Page Hershey Tubes • 31A 31A 32

Pamour Porcupine Mines Ltd • _ 1.40 1.36 1.50
Pandora Cadillac 1 __ 5Ac 6c
Parbec Malartic 1 — 3'/4c 3Ac

Partanen Malartic ; 1 23,.'ic 2%c
Paymaster Cons Mines 1 41c 41c 44c
Pen-Rey Gold Mines__ ^1 18c 16Ac 20c
Perron Gold 1 88c 81c 88c

Piccadilly Porcupine 1 16c 13'Ac 16 Ac
Pickle Crow Gold Mines 1 2.25 2.20 2.30
Pioneer Gold (. 1 3.50 3.50
Porcupine Peninsular 1 19c 19c 24c

Porcupine Reef Gold 1 46c 46c 52c
Powell River * 39 39 40 A
Powell Rouyn Gold 1 73c 70c 73c
V T C — — ^1 72c 70c 72c

Power Corp • 13 A 13A
Premier Trust .1 —1—100 — 66% 66%
Pressed Metals 1 11 11 11%

Preston East Dome 1 1 1.85 1.85 1.90
Proprietary Mines — * 14 14 14%
Purdy Mica Mines 1 6c 6c 6c
Purity Flour Mills common 10 10 10
Preferred 40 51A 52

Quebec Gold _L 1 __ 43c 45c
Quebec Manitou — ,.. 1 78c .„ 71c 89c
Queenston Geld Mines 1 80c 80c 90c
Quemont Mining. * 13' 13 13%

Reeves Macdonald ; 1 ..... 1.02 1.15
Regcourt Gold 1 7Ac 7c 8'Ac
Renabie Mines I—- ^ >' 2.35 2.35 . £35
Richmac Gold (1936). 1 26'Ac 17c 28c

Robinson Cotton 12 A 12'A
Robinson Little common ! — 9 9
Roche Long Lac — 1 6c 6c
Rochette Gold 1 — lOAc 14c

Roxana Oils Co -—

Royal Bank — —

Royalite Oil ——

Roybar Chibougamau
Rupununi Mines —

Russell Industries common

6t Lawrence Corp common-
Preferred A

30c

24A
-• 17

_1

-1 19c

-• 13A

50

12

38

30c

24%
17

7Ac
17c

13 A

12

38

35c

25

17

7 Ac
19c

14

12A
38

•-

tor Week %

Sharaa ; Range Since January 1
rf law

>^10 . 32 A Jan. *... -
6709« > 20AJan; ,9

19Q465;.. , 2.15 Jan •
9A)000*)V. 5c,::.Jan

11,400. /vjp-95Cv: Jan -.I, ^

^'9,80<>^^-26c---Feb ^
1;-2,0QO v'/J. 3 '/2 C . JanA v
82,950 „ ;<:20oA,'Janv. .,

•^7*734 35.c Jan •.
.., 6,000 A . 5o Jan
•s-2t000 ■ ■(- -.4c Jan
,-(3,850-, 46 Jan

11,350;.
";;.aoo

. ;7lii)26
I:,.5(100vi

ii,ooo., <

"*7,700
10,500

500

, 90 ••

1016919'
"3,000
28,700 A

"1,500 "•
35,000

••ri'"750
:MlOOO' J

■' • .'C'r"V •• • • ' '

8,400 11c "Jan
80,700 •• '"88c Jan
37,400 > 53'Ac Jan

-25 10 Jan

11c Feb

, 15c Feb
1.56 Feb

, 8d,,,Jan

ut': *' '*

.. 6c .. Jan
24c Jari

4c Jan
4 Feb

,5^' Jan

K' 1.87 Jan
59c: Jan

"'92c; Jan

•' 5c Jan

ll'Ac Jan
121 Feb

7% Jail

?Ac Jan

f- -8,500
;'' 6c •" Jan

'*4;000' 4Ac Jan

>10,683- ' " 95c Jari"
v>; 845;'

•

-;/«*• V ' ;
31 Jan

5,950' ■ ' 1.31 Jan

'louoo
'

■ 5c Jan

-500 3 Ac Feb
...

, —

•'1,000
"

2c Jail

-1-1,230"- 40c Jan

222,700 1 15c Jan

***-'800
\ Vy>

76c Jan

102:800" 11c Jan
? 4,450 2.05 Jan

100 " ' 3.25 Jan

37,000 16 Ac Jan
.

14,800'" ^ 45c Jan
^ 955 : 39 ' Jan

^-4,200 ' 70c Feb'

■**;soo 70c Feb
.a-

"

-^60 ''>' 12% Jan

5 :% 60 Jan

«-""230 Jan'-

'^3,550" .•"1.80 Jail

'-14 - Feb

A'2.000 5 Ac Jan
"

'10 Jan

20 51 Jan

2,000"" *'

35,573- *
83

2,000
■:

^ 600 ...
^.41,000, v."
^;v2Q0 ...'j

^48,3oo;w;;.

,e»%>r200l

•Al.500. 1:.-

6,000W - '
■■■

10;000
H,t 865 ' <

•Vi-105
. 1,000
* 9;500 9
'•
1,975"

. ;v... .■

San Antonio Gold Mines Ltd— 1 4.15 4.00 4.20 • 2,692'

Sand River Gold : _1 7c 9c ; ■ • 1,500

Sannorm Mines —
_1 13c . :i2c 13c 6,800

Scarfe class A —

v; ■ • • a 16 -V 16 16 ..■■.jt.'-vso4
ier\ >

Senator Rouyn Ltd 1 61c 53c ;66c 81.900

Bhawlnigan Water & Power
• 21A 21A 21% -

Preferred —
I~ioo 46 46 46% 60

Shawkey Mines 1 "'V-- 20c 20c -'1,000

Shea's Wpg Brewery "A'%_ _* 10 10 . 10 •v ' 70

Sheep Creek Gold—; ——
„_ioc 1.10 1.05 1.15 >900

Sherrltt-Gordon Gold Mines 1 2.41 2.28 ,2.62 81,115
•ifnV-V'. ,-'V'l

Sicks' Breweries common —
... m* 14A 14 14A •' r- 245'

V TC——: —

'

13 A 14
*"

345

Silanco M & S Co Ltd ——1 68c 64c 70c 38,500

Silver Miller Mines— 1 42c

Silverwood Dairies class A • HA
Class B — — •

Simpson's Ltd class A. •
Class B • 20A
Preferred 100 100

Siscoe Gold —: 1
Bladen Malartic Mines 1 32Ac
Slater Co <N) common— 20 28
Southam Co —-*

37c 44c 32,550

11A 11%
11A 11A
26A 26 y*
20A 21A
98 A 100

35c 40c
32Ac 35c

28 28
18 18

•

; 206 s
81

25

275

**•140 '•'

"p.2,905 \
3,800
25'"
50 •

. {.C

Springer Sturgeon •
Stadacona Mines (1944)——;—
Standard Chemical common—
Preferred — 100

Standard Paving common..— ♦
Preferred — 4.—. ——"

Standard Radio class A_ ,— *

1.43 1.40 1.47
f 60c 47c 65c

7 6% .7
95 95 96

5% 53/4 6%
21 21

V 5 : 5 5
'

. : '

;w 4,200
5,754

IV . 280
v.. 30.

40c Jan

70c Jan

76c 'Jan -

12A- Jan -

1.02 Feb

6Ac Jan
2.35 Feb

17C Feb

12 - Jan
.- 8 ..v.Jan -.c.

...6c Jan v..

10c Jan V

27c Jan"
24% Feb f-'
16% Jan i
5c -Jan

17c Jan

13A Jan '

11A Jan
38 Feb

4.00 Jan
> 7c Feb

11c Jan

16 Jan

50c Jan

21A Jan
46 Jan

14c Jan

10 Feb

1.01 Jan

2.28 Feb
'J i;

14 - Feb . . .

13A Feb Y''
49c - Jari /r'
36c Jan.

'1 •

11A Jan
11 Jan

26 Feb

20A Feb "
98'A' Feb >

35c "J FebJ;'
32c Jan

28 ' " Jan'
18 - - Jan;-*"

1.38 Jan

47c Feb ,

- 6% Feb •}
95 Feb

Higti

34 Jan

22A: Jan
2.99 Feb

A.6c v Feb .-

?.:91.15 Feb

X -;31C j, Jan ..
4%c Jan!«
28c :.. Jan

46c Jan
: 7Ac Jan

6c Jan

51A Jan •.

24c Jan.

20c Jan
1,96 Feb-

.10c Jan,

10p Jan
jSt Jan

4*Ac Jan
- 4% Jan

6 Jan;

■ '

2..20 Jan
70'c : ' Jan

:
T.35 Jan "

7Ac Jan".
16c Jan

121 Feb
- HPI^Jan
10Ac Feb

is-': 17c' Feb "
'1.15 Jan-
G6c ' Jan

^ 10 Jan

10c Jan

19c Feb
1.21 Jan

V 32% Jan ;

1.55 Jan
7Ac Jan.

/ 5c Jan

3c 'Jan '
46c Jan

20c Feb

88c Feb

16Ac Feb "
2.30 Jan

3.50 Jan

25c Jan

56c Jan

41A Jan
88c Jan

72c- Feb

V 15 Jan
6634 Feb

V' 12% Jan

; 2.10 Jan
14% Jan

6'Ac Jan-

10% Jan
52 r Jan

45c Feb
v'89C Feb.1''
90c Feb

' 14%- Jan-

1.32 Jan

9c Jan
2.50 Jan f

,... 28c Feb

12A Jan
9 Jan
8c Jan

IfAc Jan

t 49c Jan
!'' 25% Jan
'*'19 Jan,"
8Ac Jan

. 23c Jan
:

, 14A Jan

'16A Jan
40 Jan

4.25 Jan

12c Jan
17c Jan

■ "16A Jan

66c Jan

22 Jan

47 Jan

-20c Jan •

10% Jan
"

i.15 Jari •
" 3.15 Jan''

7. yft't R.;
'. s I5r»- fJan
: ' 14%' Jah

• - 70C Jail IV'
. ,48c -Jan.;

Sli, ~ >; ...: '
123'a Jan

11A Jan
27 Jan ,

• 22A' Jan-
• 101 'A 'Jftn

'

.fnr-x- S

^'->47c;.:-Jait P
39c. , Jan._.f

""*'28*.' Jan'*
- )»19 jari

1 1

1.50 Jan
68c Jan

7A- Jan
97 Jan

210 5% Jan 6A- Jan
>v>40 19A Jan , ;-21; r? Feb1
fi.. 5 ..Jan." , 5A Jan

For footnotes see page 42
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CANADIAN LISTED MARKETS
» Aavaaaaj oxiaxa xaa.w aoa aoxva

Friday Week's
'.i , Last Range

, STOCKS— Sale Price of Prices

Par Low High
Stanley Brock class B ___■* 5'A 5'A 5'A
Starratt Olsen Gold 1 70c 70c 71c
Stedman Bros _ * __ 14% 15
Steel Co of Canada common 69 69 71

Freferred _ 25 r 74 74 75

Steeloy Mining • 10c 10c
.Steep Rock Iron Mines 1 2.15 2.15 2.20

Sterling Coal 4 __100 10 '10 10

Sturgeon River Gold..— 1 __ 20c 20c

Sudbury Contact i __ 4c 4'Ac
Sullivan Cons Mines—_ l

t 1.75 1.75 1.76
Surf Inlet ___50c - __ 15c 16'Ac
Sylvanite Gold Mines 1 1.81 1.81 1.90

Taku River Gold ♦ 55c 60c

Tainblyn Ltd common • __ 27 27%
Taylor Pearson common .• » __ 47/a 5

Teck-Hughes Gold Mines—_ 1 3.10 3.05 3.25
Thompsbn-Lundmark Gold Mines • - 42c

. 42c • 49c
Thurboik Mines lie 16c 13c

Tip Top Canners class A__-_— 0 9'A 9% 9'A
Tip Top Tailors___ —.* yl8% 18% 19
Toburn Gold 1 74c 74c, \74c
Toronto Elevators — % . __ 12 12

Toronto General Trusts___ 1. ^100 — 172 172
Toronto Iron Works class A__ * __ 103A 10%
Towagmac Exploration 1 __ 10c 10c
Traders Finance class A___ * 42'A 42'A 42'A
Transcontinental Resources J • - __ 57c 60c

Union Gas Co • 8% 8% 9%
Union Mining 1 __ 9c 9%c
United Corp class A_—_ __ * 29% ' 29% 29'%
Class B _ _ : * 17% 18'A

United Fuel class A preferred 50 48'A 48 48%
Class B preferred 25 15% 15'% 16

United Oils < * 9c 9c
United Steel * 6% 6'A 6%
Upper Canada Mines 1 2.07 2.07 2.20
Ventures. Ltd • 6.75 6.60 7.20

Vicour Mines ___ —1 __ 10c 10c
Waite Amulet. • 5.25 5.10 5.30
Walker (Hiram) (G & W) * 26% 26% 26%

"

Waterous Ltd com *
__ 11% U'%

Wekusko Consol 1 12c 11%c 12'%c
West Malartic Mines • — 10c 10c
Wesleel Products _ ♦ __ 29 29'A

Sales
for Week

Shares Range Since January 1

Low High

10 5% Feb 5% Jan

2,200 68C Jan 77c Jan
100 14% Feb 15 Jan

365 69 Feb 78 Jan

160 74 Feb 80 Jan

1,000 r 9c Jan 10%c "Jan
12,535 2.06 Jan 2.40 Jan

60 10 Feb 10 Feb

2,500 20c Feb 20c Feb

4,000 4c Feb 5%c Jan
1,700 1.74 Jan 2.05 Jan
3,000 15c Jan 19c Jan

4,100 1.72 Jan .. 1.99 Jan

7,200 50%c Jan - 61c Jan
200 25% Jan 27 % Feb

420 4% Feb 5'A Jan

7,065 3.05 Feb 3.50 Jan
24,70# 41c Jan 49c Feb
90,100 10c Jan 21c Jan

50 9'A Feb 10 Jan
105 18% Jan 19 Feb

3,350 70c Jan 80c Jan
62 12 Jan 12% Jan

25 172 Jan 174 Jan
435 10 Jan 10% Jan

2,000 10c Jan 12c Jan
100 42%' Feb 45 Jan

2,300 51c Jan 63c Jan

2,627 8% Feb 10 Jan

1,500 8%c Feb
'

12c Jan
75 29 Jan 29% Jan
105 17% Feb, 19 Jan

180 47 Jan 48% Jan
340 15 Jan 16 Jan
250 9c Jan 15C Jan
320 6 Jan 7% Jan

3,900 2.05 Jan V 2.35 Jan
2,123 6.60 Jan 7.20 Feb

3,100 > 12 Jan A; 10 Feb
11.248 4.60 Jan ♦ 5.30 Jan

2,890 25% Jan 26% Jan
15 11 Jan 11 % Jan

9,500 10c Jan 19'Ac Jan
1,000 9c Jan 10c Jan
175 28% Jan 29'% Jan

High

33

34

24 %
100 100%
100 100

Friday Week's
• v A Last .... Range

STOCKS— sale Price of Price#

y ."Per Low
Western Grocers preferred-.—, 100 33 33
Class-A ____ __________ _* 1 . 33%

Weston (Geo) com 21' 24
Preferred _______ ___________100 100
New 4'% Vo preference 100 100,

Wiltsev-coghlan Mines 1 9%c
Winchester Larder 1 __

Wingalt Gold ' ___ __l 22

Winnipeg Electric common ! • 23%
Preferred 100

Wright-Hargreaves ♦ 2.70
Yellowvex Mines 30c

Ymir Yankee Girl :. *
__ 7c 8c

9c

8c

7c

23

97%
2.65

28c

12c

8c

8c

24%
97 %
2.75

40c

Sale#
for Week
Shares

15

135
700

250

110

11,500
1,000
5,500

8,536
5

3,400
35,300

Range Since January 1
Low

33 Jan

33%
24

99

100

Feb

Jan

Jan

Feb

9c Jan

7c Jan

7c Feb

21% Jan
97 Jan

2.61 Jan

19c Jan

4,000 7%C Jan

High

33% Jan
36 Jan

28 Jan

101% Jan
100% Feb

12c Feb
10c Jan

11c Jan

25% Jan
98 Jan

2.90 Jan

40c Feb

9c Jan

Toronto Stock Exchange-Curb Section
Canadian Funds

Friday Week's

STOCKS—

'

Last

Sale Price

Par

Asbestos Corp • *
British Columbia Pulp & Paper com__*
Brown Co common 1'
Preferred 100

Canada & Dominion Sugar •
Canada Vinegars *

Canadian Industries common *
Canadian Marconi ______1
Canadian Vickers common *

Canadian Western Lumber 2
Consolidated Paper . '_•
Dalhousie Oil •

Dominion Bridge *
Donnacona Paper •

Foothills Oil *

Hayes Steel ... j._*
Humberstone Shoe A *

International Paper common •
Minnesota & Ontario Paper •

Pend Oreille 1
Southmount Investment ___*
Southwest Petroleum *

Range
of Prices

Low High

4%
89

16

11

1.70

25%
80

4%
89

26

88

4%
92

16 17%
11 11

21 %
1.70

22%
1.70

Sales
for Week

Shares

50

300

3,480
145

•V 310

30

140

120

Range Since January 1
Low

25 Jan

74 Jan
4 Jan

88% Jan

16

11

Feb

Feb

High

26% Jan
88 Feb

6'/a Jan
108 Jan

18% Jan
12% Jan

25% 26 75

3''2 3% 3% 2,250
16% 16% 17% 3.957

'

. 48c 50c 3,925
28% 28% 29 G05
20% ' 20% 21 ; 1,005

3.75 3.75 4.00 4.500
22 22 23 105
21 21 21 100

51% 51% 55 2.405
21% 21% 22% 2,020

2.40 2.40 2.50 2,400
39c 39c 39c 1.331
„ 26c 26c 500

21% Feb
1.70 Feb

25'A Feb

3% Jan
16% Jan

45c Jan

28% Feb

20% Feb

3.00 Jan

21 Jail;
21 Jan
51 % Jan
21% Feb

2.35 Jan

37c Jan

26c Feb

24%
1.90

28%

3%
19%
60c

32

23'A

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

4.10 Jan

23 Jan

22% Jan
59% Jan

23% Jan

2.90 Jan

40c Jan

32c Jan

For footnotes see page 42.
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.it' y Foreign Exchange Rates
if Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We

give below a record for the week just passed: ( ;
■i . '

. • / ' y ' .; -!V-

.FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

1 l JANUARY 30, 1948 TO FEBRUARY 5, 1948, INCLUSIVE
*4 * ——1 ■ 1' —

Noon Buying Rate for Cable Transfers in New York
Country and Monetary Unit Value in United States Money 1 \ ■»

. 1 " Jan. 30 Jan. 31 Feb. 2 Feb. 3 Feb. 4 Feb. 5

Argentina, peso— ' / . $$$$$$
Official — .2S7733* .297733* .297733* .297733® .297733®

1 Free _ — 1 .251247®
. . .251247® .251247® ..251247® y . .251247®

Australia, pound 3.212133 Closed 3,212133 3.212133 3.212133 3.212133
Belgian, franc __ .022767 .022771 .022770 .022771 .022784

Brazil, cruzeiro y ' .054406 ■ 1 .054406 .054406 .054406 .054406

Canada,dollar— 1 ' •:vy.' ; •••-A/'V'y
AOfficial 1.000000 1.000000 1.000000 1.000000 1.000000

AFree — A - .901250 v .894196 .893125 .900390 .901250

Colombia, peso- — .570100® .570100® .570100® .570100® .570100®

Chechoslovakia, koruna .020060 .020060 .020060 .020060 .020060

Denmark, krone .208604 .208604 .208604 .208604 .208604

England, pound Sterling 4.031250 Closed 4.031250 4.031250 4.031250 4.031250

France (Metropolitan) franc ®* ®® ®® "'® ®.®

India (British), rupee .301678 .301678
v, .301678 .301678 .301678

bjiexico, peso— - .205753 ' .205753 .205753 .205760 .205743.

Netherlands, guilder . .376187 , " .376187 .376250 .376437 .377074

Newfoundland, dollar—
I; Official 1.000000 1.000000 1.000000 . 1.000000 1.000000
i Free - .898750 A ; " .891458 .891041 , .898333 .898958

New Zealand, pound 1 — 3.225000 Closed 3.225000 3.225000 3.225000 3.225000

Norway, krone - .201595 .201595 .201595 .201595 .201595
Portugal, escudo .039737 .039750 .039703 .039721 .039765

jspain, peseta - - .091324 .091324 .091324 .091324 .091324
Sweden, krona - .278207 .278214 .278214 .278235 .278264

Switzerland, franc — .233628 ,233628 .233628 .233628 .233628

Union Of South Africa, pound ___. 4.007500 closed 4.007500 4.007500 4.007500 4.007500

lUruguay,peso— ly- ... •-
, ■ ''

Controlled .658300*
... ... k .,-..658300* ..658300* ^.658300* .658300*

i Nonwntrollech__ - .561800* .561800* .561800* .561800* .561800

•Nominalrate.yr:*r."r.t''; — :^ A-' ." :

Statement of Condition of the 12 Federal
Reserve Banks Combined

(Cn thousands of dollars)

Increase
decrease (-
Jan. 28,
1948

S

43,000

549

-1,463,832 —2,889,368

-1.629,293 + 686,898i

Feb. 4,
1948

Assets— $
Gold certificates 21.008,170 +
Redemption fund for F. R.
notes 691,631 +

Total gold ctf. reserves 21.699,801 '.+ 43,549
Other cash 371,553 — 8,969
Discounts and advances 240,111 — 40,953
Industrial loans 1,989 — 12
U. S. Govt, securities:
Bills 9,594,421 — 409,900

y Certificates 4.287,083 —1,612,872
Notes 1.563,500 + 20,750
Bonds

, 5.077,789 + 538,190

Total U. S. Govt, securities- 20,522,793 -

Total loans and securities. 20,764,893 —1,504,797
Due from foreign banks 95
F. R. notes of other banks— 137,245 — 19,623
Uncollected items 2,636,630 — 135,221
Bank prepiises 32.917 — 49
Other assets - 133,276 — 4,183

Total assets 45.776,410

Liabilities-
Federal Reserve notes. 24,148,085 — 11,000
Deposits:
Member, bank—reserve acct. 17,084,307 — 220,615
U. S. Treasurer—gen. acct. 616,091 —1,328,576
Foreign 505,653 + 99,878
other

. . 468,503 — 13,533

Total deposits 18,674,554 A —1,462,846
Deferred availability items— 2,226,216 — 157,189
Other liab., incl. accrued divs. 14,818 — 1,438

Total liabilities 1_ 45,063,673 "y —1.632,473

Capital Accounts— ;■

Capital paid in - 197,010 + 109
Surplus (Section 7) 448,189 : y— >

Surplus (Section 13b) . 27,543
Other capital accounts - 39,995 + 3,071

; Total liabilities & cap. accts. 45,776,410 —1,629,293

Ratio of gold certificate re¬

serves, to deposit and F, R.
note liabilities combined— 50.7% + 1.8^>

Contingent liability on bills
purchased for foreign cor¬
respondents 4,011 + 560
Conto make Indus- . . .. . v

trial loans 7,010 ' SO -

( + ) or •

-) since ;
Feb. 5, ;
1947 i
$

+ 3,228,993

— 104,230" f /

+ 3,124,7631
+ 12.798!
— 38.604,
+ . 1,3561
•—5.885,766 •

—2,536,201 i
+ 1,208,200,
+ 4,324,399

—2,926,610
7;

— 3,881
+ 389,434
+ ' 601:
+ 89,807'

— 234,623'!

+ 989,415
— 545,898'
— 99,750
+ 211,230-

+ 554,997;
+ 337,223
+ 3,821

+ 661,418

+ 8,162
+ -■y 8,366
+ 88

+ 8,864r

+ 686,898

+ 1.0%

_ 2,964

/"■

I.16J
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OVER-THE-COUNTER SECURITIES
- - Quotations for Friday, February «-

Investing Companies

-I 4Va 5%
—1 3% 4
' • 92.70 96.56
-5 17.90 19.35

,10o . 7.72 7.73
—ft 15.06 16.28
—1 16.12 17.67

Mutual Funds— Par Bid Alh

Aeronautical Securities 1 4.91 5.39
Affiliated Fund Inc . 1V* 3.59 3.93
Amerex Holding Corp——_—10 25'A ' 27%
American Business Shares-;——1 3.57 3.91
Associated Standard Oilstocks ."x-
Shares series A 1 7% - 8V2

Axe-Houghton Fund Inc 1 • 6.92 7.48
Axe-Houghton Fund B— ft 14.32 15.37

Boston Fund Ine_;

Bullock Fund Ltd—3. *—

Canadian Inv Fund Ltd 1 3.70 4.85
Century Shares Trust— —• 27.95 30.06
Chemical Fund 1 12.60 13.64
Christiana Securities c6m—100 2,800 2,900
Preferred <_1 100 141 146

Commonwealth Invest 1 5.41 5.8a
Delaware Fund -1 14.13 15.28
Dividend Shares 25o 1.34 1.47

Eaton & Howard—
Balanced Fund ; 1 22.76 24.33
Stock Fund 1 .14.16 15.14

Fidelity Fund Inc— • 22.08 23.87
Financial Industrial Fund Inc 10 1.75 1.92
First Boston Corp __ 1025 V2 /' 27 V2
First Mutual Trust Fund 5 ■<.' 4.92 ; 5.47
Fundamental Investors Inc 2 12.50 13.70
Fundamental Trust shares A__2 5.35 - 6.20'
GeneraL Capital Corp _* 39.83 42.83
General Investors Trust 1 4.90 5.25

Group Securities—
Agricultural shares —— ■ v 6.72 7.29
Automobile shares —■— I; , 5.70 6.19
Aviation shares-—- 5.17 5.62

Building shares— - 7.64 8.29
Chemical shares 5.92 6.43
Electrical Equipment 9.36 16.15
Food shares— ;—- 4.97 5.40
Fully Administered shares— 7.06 ' 7.66
General bond shares— ■ .•> 7.51 ,r 8.15
Industrial Machinery shares— 6.87 7.45
Institutional bond shares 9.36 9.83
Investing — — 6.73 7.30
Low Price shares ■ ...■■■ . 5.93 6.44
Merchandise shares 7.06 7.66
Mining shares , 4.92 5.35
Petroleum shares 7.17 7.78
Railroad Bond shares — 2.42 2.64
RR Equipment shares 4.06 4.42
Railroad stock shares 4.28 4.65
Steel shares—— ;• 4.71 • 5.12
Tobacco shares 4.00 4.35
Utility shades 4.41 4.79

Howe Plan Fund Inc- , 4.23 4.57
Income Foundation Fund 10c 1.53 ,V. 1.57
Incorporated Investors 9 20.09 21.72

Institutional Securities Ltd—
Aviation Group shares • 819 8 98
Bank Group shares 75c 84c
Insurance Group shares— 92c 1.02
Stock and Bond Group shares 12.27 13.44

Investment Co of America 10 23.90 25.97
Invest Management Fund Inc„1 12.35 12.63

Keystone Custodian Funds—
B-l (Investment Bonds)—1 27.22 28.46
B-2 (Medium Grade Bds)„1 23.44 25.57
B-3 (Low Priced Bonds——-1 15.96 17.41
B-4 (Speculative Bonds)—1 9.02 9.85
K-l (Income pfd Stocks) 1 16.21 if17.69
K-2 (Appreciation pfd Stks)_l V" ,19.50 21.28"
S-l (Quality common Stks)_l 24.24 26.45;
8-2 (Income com Stocks)—1 12.73 13.89
8-3 (Appreciation com Stks)_l .< 11.18 12.20-
S-4 (Low Priced com Stk)__l 4.05 4.42

Knickerbocker Fund - -I - 4.75 5.29

Par

Loomis Sayles Mutual Fund •
Loomis Sayles Second Fund—10
Managed Funds—
Automobile shares \
Business Equipment shares—
Drug shares
Electrical Equipment shares-
General Industries shares.;
Home Furnishings shares——
Non-Ferrous Metals

Paper shares —*

. Petroleum shares
Steel shares

Manhattan Bond Fund Inc—
Common ——IOC

Mass Investors Trust- 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Nation-Wide Securities— ■ r

Balanced shares — I
National Investors Corp 1
National Security Series—
Bond series
Low Priced Bond Series——
Preferred Stock Series—s—
Income Series

Speculative Series
Stock Series .

Industrial Stock Series
Selected Group Series ...

Low Priced Com Stock Series-
New England Fund 1

New York Stocks Inc—

Bid Ask

89.19 91.01 , .

42.46 43 33

3.48 3.84 ,

3.60 3.97' *
3.39 3.74

; 4.08 4.50

4.16 4.59 •

4.13 4.55

3.54 3.91 O

4.00 4.41

4.26 4.70

4.12 4.54

7.23 7.92 *. ■

23.57 25.48

10.49 11.34

12.69 13.87

12.80 13.75

8.57 9.26

6.57 7.21

6.40 7.04

6.89 7.62

4.33 4.80

3.08 3.43

4.88 5.42 v

5.75 6.40

3.37 3.76

3.40 3.85

13.87 14.89

Agriculture — 9.27 10.16

Automobile 5.85 1" 6.41

Aviation - 7.24 7.93

Bank stock 9.32 10.21

Building supply — 8.06 8.83

Chemical 9.46 10.37

Corporate bond series :/ 10.49 11.13

Diversified Investment Fund 10.99 12.04

Diversified prefeired stock 10.01 10.97

Diversified Industry 10.31 11.30

Electrical equipment 7.12 7.80

Insurance stock 9.63 10.55

Machinery 9.83 10.77

Merchandising — 8.52 9.34

Metals ."-id 7.42 8.13

Oils 13.89 15.22

Pacific Coast Invest Fund— 10.29 11.28

Public Utility 5.17 5.67

Railroad — 5.15 5.64

Railroad equipment 6.56 7.19

Steel 7.56 8.29

Tobacco — 9.93 10.88

Petroleum & Trading 5
Putnam (Geo) Fund 1
Republic Invest Fund 1
Russell Berg Fund Inc 1
Scudder, Stevens & Clark. ~ "■
Fund Inc *

Selected Amer Shares 2Mi

Sovereign Investors . 1
Standard Utilities 10c
8tate Street Investment Corp.*
Trusteed Industry Shares 25c
Union Bond Fund series A
Series B

Series C .

Union Common Stock Fund B_1
Union Preferred Stock Fund 1
Wall Street Investing Corp l
Wellington Fund 1.
Whitehall Fund Inc 1
World Investment Trust 1

Unit Type Trusts—

Diversified Trustee Shares—- v

Series E— 2.50

Independence Trust Shares •;
North Amer Trust Shares— <-

Series 1955 - 1
Series 1956. ; 1

20

14.15

2.55
24.97

10.05

5.95

63c

41.50

71c,,-;
20.78

17.45

5.95
6.82

19.09

8.79

16.20

14.58

7.27

6.28

2.26

3.11

2.51

15.22

2.80
26.85

10.88

6.51
70c

44.50

80c

19.08

*7.48
20.87
8.97

17.68
15.68
7.97

7.25
2.57

Insurance Companies

Aetna Casual & Surety.
Aetna Insurance

Aetna Life.

Agricultural

Par

__10

—10
—10
—25

American Alliance **—
American Automobile ..
American Casualty..

.10
—4

__5

._5American Equitable.
American Fidelity & Casualty.5
American of Newark 2 Mi
American Re-Insurance 10
American Reserve 10
American Surety ' 25
Automobile 10

Baltimore American. 2Mi
Bankers & Shippers 25
Boston 10

Camden Fire — 8
City of New York— —10
Connecticut General Life—10
Continental Casualty 10
Crum & Forster Inc— 10

Employees Group •
Employers Reinsurance— 10
Federal 10
Fidelity & Deposit of Md 20
Fire Assn of Phila 10
Fireman's Fd of San Fran 10
Firemen's of Newark 5
Franklin Fire 5
General Reinsurance Corp 10
Gibraltar Fire & Marine 10
Glens Falls Fire , *—-5
Globe & Republic _5
Globe & Rutgers Fire com—15
7 2nd preferred 15
Great American 5
Hanover 10
Hartford Fire 10
Hartford Steamboiler lnspect.10

Bid

83

43 %
46 -

t 58

19

36

11

143/4
: 10%
i5M»
27%
171/4
56

29

5%
70

67 .

171/a
161/2
70

51

27

26%
681/2
48

149

46

90 V2
11%
18

23

161/2
411/4
7'A
19

76

271/4
251/2

IOIM2
•301/2

Ask

86

45%
48

61

20 'A
*38i/2
12%
16%
121/8
161/2
293/4

19'/4
58 »/2
32

6%
73

70

19

73
53

29

2 8 3/4
711/2
52

154

49

93%
12

191/2
25

431/4
81/4
23

81

28%
271/4

IO51/2

32%

Par Bid

Home . 5 24 ,S
Insur Co of North America—10 94(4
Jersey Insurance of N Y 20 33

Maryland Casualty common—I. 12%
Prior preferred 10 44%
Convertible preferred 5 \ 193/4

Massachusetts Bonding 5 261/2
Merchant Fire Assur 5 25
Merch & Mfrs Fire N Y —4 5 '/a

National Casualty (Detroit)—10 25%
National Fire :—10 43
National Liberty 2 5%
National Union Fire 5 31%
New Amsterdam Casualty 2 26
New Brunswick —10 19%
New Hampshire Fire. 10 43%
New York Fire t 5 111/2
North River 2.50 21
Northeastern 5 61/2
Northern . 12.50 72.

Pacific Fire 25 95
Pacific Indemnity Co 10 48
Thoenix 10 83
Preferred Accident 5 4%
Providence-Washington .,—10 30%

Reinsurance Corp ( N Y) 2 43/4
Republic (Texas). 10 27
Revere (Paul) Fire 10 19%

St Paul Fire & Marine 12% 71 '
Seaboard Surety —10 46%
Security New Haven— 10 23
Sprgfld Fire & Marine—-10 40,
Standard Accident 10 30%

Travelers -100 510
U S Fidelity & Guaranty Co__2 43%
U S Fire 4 48%
U S Guarantee—. —10 65
Westchester Fire 2.50 31%

Ask

25%

97%
36

133/4
463/4
203/4
28

27

6 Va

273/4
45%
6 3/a

333/4
28

46%
13

223/4
•7%

100

51

86

5%
32%

6%
29

74
49

25

42

32%

525

473/4
51%
68

33

•/ Obligations Of Government Agencies
;V ; Figures after decimal point represent on£ or more 82nds of a point -v.', '

Federal Land. Bank -Bonds— Bid ri'Ask?
1 %s Oct, 1, 1950-1948——i. / 99.22 v, 100

•, .M%s May ;1, 1952-1960..—L---96.24..V97.4:
1 %s Jan. 1, 1953-1951—, 92.24 98.4 .

2%s Feb., 1,. 1955-1953-. — 100.8 100.20 h.

Federal Home Loan Banks— Bid/,
, 1V4S Apr. 15,-1948—^—^ 99.30-

t %s SepL 15, 1948—— 99.27
1%S Jan. 20, 1949-w- — 100.5

Other Issue1

A«k;
100.2

"7,99.31
100.9

>v*.\ Panama Canal, 3s_L— ._1_1961.,V119% - •..■il21

UiS. Certificates of Indebtedness
t / ;>• Dollar Price' <•: . •;

Maturity— v . Int. Rate v Bid K- Ask
iWept.- I8./J948—% % 100.2721/; -.2900
.'• tOct. u• 1948-i-^iu^U—1"^ 99.9.71g-'-::.9910:
XJan. 1, l949__—Ll-^—i_ 1%.% .100.0111 ^.0289

Certificates r of Indebtedness— ,1 .Bid : Ask "
|%s Mar.71, 1948-.—— — 100.0016-x ..0073
*%s Apr, I; 1948^———^— 100.0069 .0183
t%8 Junfe l, 1948—99.9720 *.9844

Maturity^—;'-,,-;''//" L,'
r:iCertificates of indebr.edfies*^ ; .. , Bid ,

V/aS July .1, 1948 Series F^i- : 99.9570
'',/t%s July L; 1948 Series G_„ ' 99.9573-
,.i- t%S July; 1, 1948 Series H— 99.9576
:/ lis Oct; 1, 1948 Seris J—— 99.9721
lis. Oct 1, 1948 Series K 99.9726
tl.%sJan. lj) 1949 ——^— 100.0121

,r$l»/es. Feb. 1/11949—100.0142

Ask
* '

.9688 /'"

.9691
.. .9693 '

; .9913 :
.9918

.0297''
t .0336

Federal Intermediate Credit Bank Debentures
Rate v

1.10% 5.
1.25%
1.10%
1.15%

1.15%

Dated J

/ 6- 2-47
12- 1-47

7-1-47

8- 1-47
• 9- 2-47

v Due

3- 1-48

3- 1-48

4-1-48 :

5-1-48

"6- 1-48

Fid r

bl.25

b 1.25'
bl.30

bl.35

bl.40

Ask
1.10%
1.10%
1.15%
1.20%
1.25%

Rate

1.15%
1.20%:
1.25%
1.35%

1.55%:

Dated

10- 1-47.

11- 1-48

12-1 47%'
lr.. 2-48

2- 2-48

Due

7- 1-48

8- 2-48

9- 1-48
10- 1-48

11- 1-48

Bid

bl.45

bl.50

bl.55

bl.60
bl.65

"fVC'.v.;'.'

Ask

1:30% "
1.35%
1.40% :
1.45%

1.50%

United States Treasury Bills
February 13, 1948 *

February 19, 1948
February 26, 1948
March 4, 1948_
March 11. 1948 j

March 18, 1948_^.

Bid

b0.94
b0.95

b0.95'

b0.96
b0.96

Ask
0.80 % ;

0.87%.:
0.89%
0.90%
0.90%;

! b0.96: 0.90%

March 25, 1948-
April 1/1948—

-"April 8, 1948—
/April 15, 1948.
April 22 1948 „

April 29, 1948.
,May 6, 1948-.:-

Bid

bO.97
bO.97

b0.98

b0.98
b0.98

b0.98

bO 99

Ask

0.91%
0.91%.

0.91%
0.91%;
0.92%'
0.93%'
0.94%

New York City Banks & Trust Cos.
.Par >v-. Bid

Bank of.the Manhattan Co^-:10 , >23%!
Bank of New York-i_ 100 355 -

Bankers Trust_^_-——10 ~ 37% '

Brooklyn Trusts 100 , 97 v-
Central Hanover Bank& Trust 20 Z 86% '
Chase National Bank- 15 34 Vs
Chemical Bank & Trust 10 40%
Commercial National Bank 6s Z > ! ;

Trust -Co-j—i— 20 «; 38Mr
Continental Bank & Trust^_^_l0 19%
Corn Exchange Bank & Trust_20 -v 51>/2
Empire Trust -— 50 70
Federation Bank & Trusts—_10 14 v-

Fiduciary TrustiU^^-..^—^ _10 36 „
First National Bank—^—100 1,230

Ask

253/8
370

39%'
102 .

"89'/a
36 Va

."42%

"> 40>/a
20%

• 53%
74

!/:17
; 38 ,

1,290

Fulton Trust—

Grace National

Guaranty Trust—
Irving Trust—
Kings County Trust-.
Lawyers Trust——

Manufacturers Trust Co*.

Morgan (J P) & Co Inc™.
National Jity Bank.;
New York Trust
Public Nat'l Bank & Trust-

Sterling National—^
Title Guarantee & Trust
United States Trust

Pat

._100

._100

-100

.—10

> Bid

140

185

259 "

14%
..100 1,430 .

25..> 48

—20

-100
12 Mj
—25
11 Vz
—25

- 49%
237

38%
81 >2

37%
71 -•

—12 :%8%
-100 540

*7/ Ask;-*
'

155

268 ■'
15y«

1,470 '
'

51

6114
243

"

40%.
84%-

39%.
75 -

9Va
570 : ?

Recent Security Issues
Bonds—

Arkansas Pow & Lt 2%s
Cudahy Packing 2%s -

Dayton Power & Light 3s_.
Delaware Pow & Lt 3V8S—.
Firestone Tire & Rub 2s/8S_.
Florida Power & Lt 3s

Georgia Power & Lt 3%s_.

Kentucky Utilities 3s—
N Y Telephone 3VaS-
Ohio Public Service 2%s

Pacific Pwf is tight 3%s—
Philadelphia El Pwr 2%s—
Potomac Edison SVaS.-
Potomac Electric 3s__—

Southern Cal Edison 3V8S_.
Toledo Edison CO 27/8s -

% ■

Bid

1977 " 94%
1967 93 Vz

.1978 101/'

.1977 103
1972 94 Va
,1977 97

1977 102%

.1977

.1978

.1976

.1977

.1975

.1978

.1983

.1973

.1977

7

96 V2
102%
94%

96 Va
94

100%
100%
102%
95 Va

Stocks— Par Bid
American Cladmetals -1 IV2
Appalachian Electric Power—
4V2% preferred* —100 103%

Birmingham Elec $4.20 pfd—100 89

Ask

95 Va
94%

103%
95 V*
99

"

l-'

97 Va
103

95 >,/

"97Va
95

101
100%
103 %

t 97

Ask

105

91

Stocks— Par

Connecticut Light & Power—
$1.90 preferred •
$2 preferred •

Florida Pow & Lt 4V2% pfd_100
Harbor Plywood 1
.Kentucky Utilities 4%% pfd-100

Monongahela Pow 4.80% pfd 100
New England Gas & Elec— „/

4Va% preferred 100
Pennsylvania Electric—
3.70% preferred 100

Pitney Bowes 4%% pfd 5q
Public Service (Indiana)—
3.50 preferred-. i 100

Southn Cal Edison 4.88% pfd 25
Speei/'Carbon Co_l — *
Tennessee - Gas Transmsn Co.—

■Ci4% '/o ■ preferred— ! 100

Texa^j Eastern Transmissioni—•

Tucker..Cm'P "A" 1

.West Disinfecting common—50c

Bid

45%
47Va "
89

.,■.93/4-
102

91

83 V- ;'

52Va_
81

x27

12%

92 \'z I
J x .-V;,

83i
• i. 4%
, .14

Ask

47
49 Va
-90 Va

' *10":.:

104

98

H'yv:

/ 85-

54%

;84 :

27 Va '
>13

*.*tay-f'W ~tL- '

94
t/if

.. 9 ,

4Va
V *i " '* .,* *•

'

'/"s

a Odd lot sale (not Included In year's range). b Bid yield price, d Deferred delivery sales (not
included in year's range) . • e Exrinterest. f Flat price, k Admitted to listing oh N. Y. Stock Ex¬

change. r Cash sales (not included in year's range), t Ex-stock dividend. (Un) Unlisted issue,
w d. When delivered, w i When issued, x Ex-dividend, y Ex-rights, z Ex-stock dividend.'

•No par value, tin default. IThese bonds are subject to all Federal taxes. lEx-llquidatlng
dividend. . "..w . '
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THE COURSE OF BANK CLEARINGS
• Bank clearings this week will show an increase compared with a year ago.
Preliminary figures compiled by us, based upon telegraphic advices from the chief

• cities of the country, indicate that for the week ended Saturday, Feb. 7, clearings
for all cities of the United States from which it is possible to obtain weekly clear¬
ings will be 10.4% above those of the corresponding week last year. Our prelim¬
inary total stands at $14,335,457,867 against $12,988,274,011 for the same week in
; 1947. At this center there is a gain for the week ended Friday of 27.7%, Our com¬
parative summary for the week follows:

Clearings—Returns by Telegraph

Week Ended Feb. 7 /
New York

Chicago

Philadelphia
Boston—:

Kansas City
St. iiOUiS

San Francisco

Pittsburgh
Cleveland

.

Baltimore

Ten cities, five days_^
Other cities, five days

1948

$7,650,495,329

593,721,812

900,000,000

426,621,793

263,366,392

278,000,000

331,023,000

267,948,194

280,675,640

202,801,530

1947

$5,990,838,346

528,671,010

662,000,000

347,656,048
. 225,873,152

240,400,000

295,591,000

201,215,712

197,212,616

158,423,559

%

+ 27.7

+12.3

+ 36.0

+ 22.7

+ 16.6

+ 11.9

+ 12.0

+ 33.2

+ 42.3

+ 28.0

Total all cities, five days
All cities, one day

■ Total all cities for week

$11,194,653,690 $8,847,881,443 +26.5

2,419,318,280 2,075,250,495 +16.6

$13,613,971,970 $10,923,131,938 +24.6

721,485,897 2.065,142,073 —65.1

$14,335,457,867 $12,988,274,011 + 10.4

Complete and exact details for the week covered by the foregoing will appear
..in our issue of next week. We cannot furnish them today, inasmuch as the week
«ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above, the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below
we are able to give final and complete results for the week previous—the week
ended Jan. 31, For that week there was an increase of 6.7%, the aggregate of clear¬
ings for the whole country having amounted to $14,070,575,240 against $13,182,589,946

■ in the same week in 1947. Outside of this city there was a gain of 12.9% the bank
clearings at this center having recorded a gain of 1.6%. We group the cities accord¬

ing to the Federal Reserve Districts in which they are located and from this it ap¬
pears that in the New York District (including this city) the totals show an improve¬
ment of 1.7%, in the Boston Reserve District of 3.4% and in the Philadelphia Reserve
District of 10.5%. In the Cleveland Reserve District the totals are larger by 13.2%
and in the Richmond Reserve District by 12.4%, but in the Atlanta Reserve Dis-

4 trict the totals are smaller by 1.8%. The Chicago Reserve District has to its credit"

a gain of 15.9%, the St. Louis Reserve District of 8.5% and the Minneapolis Reserve
District of 22.6%. In the Kansas City Reserve District the totals show an expansion

• of 22.2%, in the Dallas Reserve District of 19.3% and in the San Francisco Reserve
District of 25.1%.;

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS
Week Ended Jan. 31 .

-

1948 1947 Inc. or 1946
Federal Reserve Districts

Ut Boston
$ Dec. % $

12 cities 521,543,460 504,402.080 + 3.4 451,807,766 ;

2d New York 12 U

7,509,836,718 7,385,241.897 + 1.7 7,588,277,725 j
Id Philadelphia — 11 911,542,375 825,260,380 + 10.5 764,298,228 .

4th Cleveland •\7" ;/ 814,536,301 719,693,521 13.2 : 639,756,508
5th Richmond 6 /ii :*;. 407,344,359 362,324,676 + 12.4 346,693,039
6th Atlanta 10 V\ 548,608,270 558,627,500 1.8 451,313,567
7th Chicago 1. 17 ••

956,535,559 825,001,452 + 15.9 762,102,868
6th St. Louls_^»».. 4 fS

468,672,438 431,889,936 + 8.5 358,588,263
6th Minneapolis - 7 372,311,376 303,743.363 + 22.6 268,117,514
10th Kansas City 10 II Q\ ! 517,952,512 423,990,606 + 22.2 325,199,994
11th Dallas 6 ,t* L.

255,339,056 V. 213,941,497 .+ 19.3 185,199,818
12th San Francisco 10 44 \ -

- 786,352,816 628,473,038 + 25.1 v- 554,908,513

Total 112 cities /14,070,575,240 ■

13,182,589,946 i + 6.7 12,696,263,803
Outside New York City 6,798,856,228 6,023,042,9461 + 12,9- 5,307,937,155 ■

1945

$

408,159,808

6,978,376,335

691,517,749

615,922,230

312,911,101

406,723,848

683,562,653

321,025,321

204,643,069

292,098,352

150,708,153

510,902,663

11,576,551,282
4,807,255,103

1948

f; v We now add our detailed statement showing the figures for each city for the
week ended Jan. 31 for four years; • - .

'

i
i Week Ended (Jan. 31 , j ■

1947 Inc.pr •••;.>:• 1946 ■ 1945
?:'■£ '$ ?v»v m,;. Dec. % ,'£• -r /$ •.-+/ V/ $

V 1,362.033 . + 14?6 >747,960 871,273
:• 3,776,294 + 4§.6 < 4,111,968 • 3/103,745

*38,372>lZ ' 424,8ltI;6pr:; + "|:,2 V •. 38r»009,895 ;V: 349,157,371
. 1,514,584':. 1,248,449; + 2"l'.3" ' ; 1,273,011

. • 962.941'

*, : 53i,251 /•' + 38.4.1 . - 501,725 '• • ■. 470,723
1,518,776 — 4.0 ' 1,247,405 " > 1,387,555
7,140,208 + 5.0 rv4,889,152 - 4,535,661

14,536,999 + 4.0 3,769,755 2,921,905
23,600,782 — 0.9 21,878,359 16,479,631
10,332,610 — 2.6 - 9,625,108 ' - 8,145,256
24,424,600 + 5.3/" 20,832,600 19,023,000
./1,118,477V" — 2.5?'Yl"920,819 ^ ; 1,100,747

Clearings at— ' / •> *> . .+<9 /■■

First Federal Reserve District—-Boston—

Maine—BangorJ____--_-^_-— * 4 1,5601259
Portland-'—. 5,383,550^

Massachusetts—Boston____; ___. +

I Fall River—

t Lowell___.—— ■

j .New Bedford_^^j__^___i^-i_i?;„v'--

| Springfield———
J Worcester——!, : ■

Connecticut—Hartford V
:

New Haven—

Rhode-Island—Providencei-i—
'

ffeir
:j Total (12 cities)-

735,477
.'a 1,458,466*'

, 7,498,535

4,716,449 :

i -23,376,723

10,127,438-

25,709.700
'

l,090,267/-;

521,543,460 '; 504,402,080 + 3.4 451,807,766 408,159,808

Second Federal Reserve District—New York—

New York—Albany

Binghamton--—— —

Buffalo— —

Elmira———

Jamestown——„__—
- New York

Rochester
_

, ' Syracuse —/_

Connecticut—Stamford—-

New Jersey—Montclair—

Newark--——

Northern New Jersey—

17,007,726
. 2,856,517

84,235,194 ;,
1,918,882

1,815,067

7,271,719,012

17,733,764

13,197,705

12,461,904

663,269,

37,777,456

48,450,222

18,022,052

2,413,675
> 75,922,899
. 1,494,932

1,436,444

7,159,547,000

16,582,144

11,765,229

10,217,670

761,037

42,016,151

*45,062,664

— 5.6

+ 18.4

+ 10.9

+ 28.4

+ 26.4

,+, 1.6

+ 6.9

+ 12.2

+ 22.0

—12.8

—10.1

+ '7,5

14,848,887

2,163,119

'65,029,005

1,225,248

1,318,215

7,388,326,648

16,885,118

9,695,064

7,907,939
•

730,766

35,882,696

44,265,020

\ 30,059,541

2,681,078
1

67,425,383

1,312,675
'

>76,322
6,769,296,179
V 14,533,039

•/'" 7,504,583
7,759,811

567,163

35,054,547
■ 41,306,014

Total (12 cities). 7,509,836,718 7,385,241,897 + 1.7 7,588,277,725 6,978,376,335

1948

$

Week Ended Jan. 31

1947 Inc. or 1946

$ Dec. % $

1945

$
Third Federal Reserve District—Philadelphia

AltoonaPennsylvania
Bethlehem
Chester
Lancaster

Philadelphia
Reading
Scranton

Wilkes-Barre
York

Delaware—Wilmington __

New Jersey—Trenton

Total (11 cities).

954,831
812,697

1,010,709
2,674,932

879,000,000
3,058,035
4,596,559
2,256,792
3,210,330
7,098,§41
6,868,849

911,542,375

1,109,929 —14.0 697,236 605,646
778,465 + 4.4 665,886 786,810

1,099,944 — 8.1 715,332 738,866
2,442,003 + 9.5 2,718,818 1,669,450

794,000,000 + 10.7 738,000,000 675,000,000
2,400,358 + 27.4 2,265,137 1,625,915
4,300,249 + 6.9 3,540,686 3,477,423
1,869,679 + 20.7 1,760,716 1,355,275
3,267,752 — 1.8 1,942,834 1,766,464
6,212,415 + 14.3 5,454,478
7,779,586 —11.7 6,537,105 4,491,900

825,260,380 + 10.5 764,298,228 691,517,749

Fourth Federal Reserve District—Cleveland—

Ohio—Canton
5,803,829

Cincinnati
184,919,568

Cleveland
307,209,559

Columbus 28,757,900
Mansfield 1 4,291,270
Youngstown ^ 5,047,553

Pennsylvania—Pittsburgh 278,506,622

Total (7 cities) 814,536,301

5,562,200
158,369,661
267,780,180
22,587,800
3,873,072
5,333,542

256,187,066

+ 4.3
+ 16.8

+ 14.7

+ 27.3
+ 10.8
— 5.4

+ 8.7

4,137,466
128,207,072
249,198,541
19,445,800
2,873,820
3,735,435

232,158,374

3,717,478
120,638,632
222,531,554
15,986,200
2,168,447
3,407,879

247,472,040

719,693,521 +13.2 639,756,508 615,922,230

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk
Richmond

South Carolina—Charleston
Maryland—Baltimore
District of Columbia—Washington-

Total (6 cities) —

2,245,326
9,733,000

125,274,668
3,034,637

207,743,770
59,312,958

2,331,568
8,432,000

113,020,760
3,181,303

182,990,786
52,368,259

— 3.7

+ 15.4
+ 10.8
— 4.6

+ 13.5
+ 13.3

1,843,315
7,683,000

111,203,080
2,993,435

171,620,568
51,349,641

1,463,976
7,591,000
78,026,865
2,587,827

164,105,119
59,136,314

407,344,359 362,324,676 + 12.4 346,693,039 312,911,101

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville
Nashville

Georgia—Atlanta
Augusta
Macon

•_

Florida—Jacksonville
Alabama—Birmingham
Mobile

Mississippi—Vicksburg
Louisiana—New Orleans

15,951,893
62,373,865
181,700,000
3,314,826
2,864,678

83,783,060
84,248,028
5,883,356
292,502

108,196,062

16,553,301
56,893,538
195,500,000
3,859,026
1,906,162

89,835,798
79,817,780
5,652,059
337,359

108,272,477

— 3.6 13,701,382
+ 9.6 47,302,804
— 7.1 160,300,000
—14.1 2,825,842
+ 50.3 2,024,997
— 6.7 68,300,869
+ 5.6 61,384,548
+ 4.1 4,511,053
-—13.3 333,099
— 0.1 90,628,973

Total (10 cities) 548,608,270 558,627,500 1.8 451,313,567

Seventh Federal Reserve District—Chicago—
Michigan—Ann Arbor - 1,318,668
Grand Rapids 10,148,053
Lansing 4,494,387

Indiana—Fort Wayne 5,729,124
Indianapolis 56,287,000
South Bend />// 5,330,196
Terre Haute ;/ 13,623,763

Wisconsin—Milwaukee 53,740,500
Iowa—Cedar Rapids 3,853,729
Des Moines

31,196,596
Sioux City ; > 13,^18,447

Illinois—Bloomington
„ ■"' 1,217,440

Chicago 734,191,734
Decatur

3,250,012
Peoria

11,151,858
Rockford

4,283,747
Springfield „ + 3,000,305

Total (17 cities) 956,535,559

Eighth Federal Reserye District—St. Louis—

Missouri—St. Louis 275,400,000
Kentucky—Louisville 105,405,217
Tennessee—Memphis 86,161,292
Illinois—Quincy 1,705,929

I,192,780
7,703,073
6,269,326
4,603,091

45,403,000
4,368,719
II,591,198
30,948,173
3,372,817
24,579,012
10,580,907

834,476
654,459,418
2,857,071
9,364,403
4,101,221
2,772,767

+ 10.6
+ 31.7
—28.3

+ 24.5

+ 24.0

+ 22.0

+ 17.5
+ 73.6

+ 14.3

+ 26.9

'+ 29.7

+ 45.9

+ 12.2

+ 13.8

+ 19.1

+ 4.4
+ 8.2

284,732
6,358,232
4,705,176
3,368,825
38,095,000
3,684,477
9,985,029

43,647,312
2,218,031
18,812,376
8,687,649
798,724

605,893,818
2,397,272
7,818,042
3,189,129
2,159,044

16,179,588
41,276,767
143,300,000
2,518,456
2,166,185
53,630,004
54,390,844
5,014,255
288,027

87,959,722

406,723,848

363,538
6,027,686
3,849,311
3,210,251
31,808,000
3,237,048
9,772,692
40,088,210
2,896,622
19,946,330
7,273,914
672,689

541,190,431
*1,782,509
6,992,582
2,549,792
1,900,548

825,001,452 +15.9 762,102,868 683,562,653

234,200,000
111,659,850
84,458,592
1,571,494

+ 17.6
— 5.6

+ 2.0

+ 8.6

202,600,000
92,117,656
62,729,507
1,141,100

184,400,000
85,338,439
50,231,026
1,055,856

Total (4 cities) 468,672,438 431,889,936 + 8.5 358,588,263 321,025,321

Ninth Federal Reserve District—Minneapolis—
Minnesota—Duluth
Minneapolis
St. Paul

North Dakota—Fargo
South Dakota—Aberdeen
Montana—Billings
Helena

„■

Total (7 cities)

4,930,552
263,766,072
83,276,345
5,712,055
3,526,260
2,688,005
8,412,087

5,034/670
210,559,191
69,596,618
5,278,638
2,762,272
2,460,077
8,051,897

— 2.1

+ 25.3
+ 19.7
+ 8.2

+ 27.7
+ 9.3

+ 4.5

3,886,017
197,730,893
53,376,042
3,598,564
1,868,635
1,636,406
6,020,957

3,555,272
141,013,316
48,631,318
3,639,562
1,504,742
338,301

5,960,558

372,311,376 303,743,363 + 22.6 268,117,514 204,643,069

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont
Hastings
Lincoln
Omaha

Kansas—Topeka I
Wichita

—

Missouri—Kansas City_
St. Joseph

Colorado—Colorado Springs
Pueblo

Total (10 cities)

456,655
,* *400,000

6,366,171
125,237,113
5,768,346
10,943,281

354,694,592
11,092,503

. 1,601,575
: 1,392,276

317,728
* 357,042
•/' 6,164,096
103,936,341
5,742,121
10,837,503

284,554,780
10,464,393 v

344,487
1,272,115

+ 43.7

+ 12.0

+ 3.3

+ 20.5

+ 0.5

+ 1.0
+ 24.6
+ 6.0

+ 365.0
+ 9.4

297,990
356,503

4,858,737
82,084,786
4,163,688
8,013,355

216,212,845
7,653,114
455,765

1,103,211

246,310
301,980

3,538,492
76,667,627
3,226,402
7,474,607

193,044,482
6,244,838
495,607
858,007

517,952,512 * , 423,990,606 +22.2 - 325,199,994 292,098,352

Eleventh Federal Reserve District—Dallas-

Texas—Austin
Dallas
Fort Worth
Galveston
Wichita Falls

r

Louisiana—Shreveport

5,118,399 "
217,286,000
17,959,996
4,839,000
2,555,080 * 1
7,580,581 ' *

; V •/< '' ■: /V;

*

5,360,6991 — 4.5
172,927,000 +25.7

21,697,795' —17.2
4,333.000 +11.7

2,493,492,. + 2.5
'7,129,511* + 6.3

4,681,774
151,257,000
16,532,174
3,868,000
2,623,801
6,237,069

4,369,504
122,105,000
14,674,770
2,686,000
1,463,331
5,409,548

Total (6 cities) 255,339,056 213,941,497 +19.3 185,199,818 150,708,153

Twelfth Federal Reserve District—San Francisco

Washington—Seattle
Yakima

Oregon—Portland
Utah—Salt Lake City
California—Long Beach
Pasadena
San Francisco
San Jose
Santa Barbara
Stockton

Total (10 cities)

tfrand Total (112 cities)
Outside New York

♦Estimated.

1)9,985,822 "/ *'99,715,223 1 + 20.3 87,781,000 86,615,942
3,341,045 3,304,720 + 1.1 2,667,697 2,420,321

152,753,728 95,166,560 + 60.5 76,097,025 77,324,655
51,648,220 40,986,690 + 26.0 31,647,401 26,173,947
9,021,520 7,639,473 f + 18.1 8,250,162 9,456,759
7,586,293 '

- -

6,336,986 + 19.7 5,900,612 5,133,735
420,556,000 355,793,652 + 18.2 326,013,060 289,830,000
8,775,080 9,853,154 —10.9 7,802,723 7,128,287
4,579,352 3,077,971 + 48.8 2,818,485 2,026,845

8,105,756 6,598,609 + 22.8 5,930,348 4,792,172
786,352,816 628,473,038 + 25.1 554,908,513 510,902,663

14,070,575,240 13,182,589,946 + 6.7 12,696,263,803 11,576,551,282
6,798,856,228 6,023,042,946 + 12.9 5,307,937,155 4,807,255,103
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Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common ! stocks called for redemption,
Including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

•' ...'-'"notice"of tender;!;
Company and Issue— iDate- Page

American Cities Power & Light Corp., class B .stock—Mar 3 y 245
Aroostook Valley RR., 1st & ref. mtge. 4 '/as, due 1961-Apr 12 V ' *
Central Pacific Ry., 1st ref. mtge. bonds, due 1949_i.Mar 1 151
Chicago Great Western Railway—
General income mortgage 414 %. bonds, due 2038__—Mar 1; 432

Heller (Walter E.) & Co., 5Va %' preferred stock-___.-.Mar 23 547
Hotel Drake Corp.— ' " '

1st mortgage 5% income and s. f. bonds, due 1953___Feb 24 *
Illinois Central RR.— '
Sterling 3 V^s of 1950__ Feb 16 434
.Sterling 4s of 1951 ___ ______Feb 16 434
1st mortgage 4s of 1951__,___ ____z__——Feb 16 434

"

1st mortgage 3MiS of 1951 ; Feb 16 434
Sterling 3s of .1951.—____z __.__Feb 16. 434
'Extended 1st mortgage 3Vis of 1951— i______Feb 16 434
"Western Lines 1st mortgage 4s of 1951 -Feb 16 434

•/-"..' St Louis Division & Terminal—
1st mortgage 3VaS of 1951— —Feb 16v?'- 434

...1st mortgage 3s of 1951—-—-i. Feb 16 434
Springfield Division 1st mortgage 3Vas of 1951——Feb 16 434
Omaha Division 1st mortgage 3s of 1951—__ Feb 16 434
Litchfield Division 3s of 1951.^——Feb 16 434
Chicago St. Louis & New Orleans RR.—

1st mortgage 5s of 1951— .——Feb 16 - 434
J

1st mortgage 3Mss' of 1951-——i.—1---^. -—Feb 16 434
Memphis Division 4s of 1951__ ———Feb 16 434

/Purchased lines 1st mortgage 3'/2S, due 1952——Feb 16 434
Collateral trust 4s of 1952 i__i__Z Feb 16 ., ,434
1st mortgage 4s of 1953 — __ — Feb 16 434
Louisville Division & Terminal 1st mtge SVaS of 1953_Feb 16 434
Refunding 4s of 1955. ______ —Feb 16 434
Refunding 5s of 1955 — — Feb 16 434

Lit Brothers, preferred stock—-. Feb 16 434
Mathieson Alkali Works (Inc. >, preferred stock — Feb 9 254
Peoples Brewing Co. of Trenton, 1st mtge. 4s, due 1953_Feb 19 550'
Root Petroleum Co., capital stock 1 —Feb 20 292

PARTIAL REDEMPTION

Company and Issue— Date Page
Atlanta Gas Light Co., 1st mtge. 3s, due 1963 —Mar 1 542
Carolina, Clinchfield & Ohio Ry.— />;/,

1st mortgage 4s. series A, due 1965 - —_Mar 1 248
Chicago & Western Indiana RR.—
1st and refunding mortgage 41/<s, series D. due 1962_Mar 1." 52308

Cleveland Union Terminals Co., 1st mtge.' 5Vis, ser. A_Apr 1 43
Connecticut River Power Co.— :/'//>//://f///"/v <■■■' //si

1st mortgage 3%s,-. series A. due J961——Feb 15 . > 249
Firemen's Insurance Co.. of Newark, N. J., $4 pfd. stk._Feb 16 251
Kansas Power & Light Co., 1st mtge. 3l/aS, due 1949___Mar 4 *

ENTIRE ISSUE CALLED

Company and Issue— ■ ■ - . : „ Date Page

Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1 §2410
Berkshire Fine Spinning Associates, Inc.—

$5 cumulative convertible preferred stock .—-—Mar 1 542
Butte Electric & Power Co.,'1st mtge. 5s, due 1951—Any time H2142

6% preferred stock, series of 1927 —Feb 11 42
Denver & Salt Lake Ry., inc. mtge. bonds, due I960.—Apr 1 153
Great Lakes Power Co.. Ltd.— -

Giant Portland Cement Co., dividend arrears units Feb 9 546
Metropolitan Personal Loan Co.— ■

25-year 7% debentures, due 1961 —-Mai" 1 155
New York Gas & Electric Light, Heat & Power Co.—
Purchase money 4% bonds, due 1949 z_Any time 12004

Pueblo Gas & Fuel Co.—

1st mortgage 5% bonds, series A, due 1952/ ;__Mar 1 *
Telluride Power Co., 1st and ref. mtge. 6s. due 1957 Feb 17 52565
Warren Petroleum Corp., 334 conv, preferred stock__Feb 9 293
•Announcement in this issue-, tVol. 165. flVol. 164. §Vol. 166.

Auction Sales
Transacted by R. L. Day & Co., Boston, on Wednes¬

day, Feb. 4:
Shares STOCKS $ per share

50 Differentiator, Inc. !___ $5 lot
1 Boston Athenaeum ($300 par)_— ________________ 275
1 Boston Athenaeum ($300 par) 280
1 Boston Athenaeum ($300 par)— 280

10,000 International Mines, Inc. (Nevada) (25c par)___________ 10c lot
1 Boston Athenaeum ($300 pari 270

■ 5 New Hampshire-Vermont Power Co., preferred ($100
par); 5 New Hampshire-Vermont Power Co., class A;
11 Ogdensburgh & Lake Champlain RR. Co. ($100 pari;
30 New England Structural Co., preferred ($100 pari;
9 Great Falls Mfg. Co.; 10 Magee Furnace Co., 7%
1st preferred ($100 par); 5 Boston Chamber of Com¬
merce Realty Trust, 1st preferred ($100 pari; 6 Jeffer¬
son Union Co., 7% preferred ($100 par); 2 10/100 At
lantic City Electric Co., common ($10 par) _$61 lot

45 Parkway Meat Shop, Inc., common— $5 lot
105 Gorton Pew Fisheries, Ltd 55

3 University Associates ($50 par) 31
1 Boston Athenaeum ($300 par) 270

BONDS
. ' , ' * . .

$500 Boston Metrqpolitan Airport, Inc., 6 Sept., 1957 Reg—$52 lot

; Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Jan. 28: Decreases of $563,000,000 in holdings of
United States Government obligations and $647,000,000
in demand deposits credited to domestic banks. *

Commercial, industrial, and agricultural loans de¬
creased $19,000,000 in New York City, $14,000,000 in
the City of Chicago, and $34,000,000 at all reporting

,■ member banks/ •//" ■

: Holdings of Treasury bills decreased $95,000,000 in
New York City, $36,000,000 in the San Francisco District
and $145,000,000 at all reporting member banks. Hold¬
ings of Treasury certificates of indebtedness decreased
$47,000,000 in the San Francisco District and $27,000,000
at all reporting member banks. Holdings of Treasury
notes decreased $47,000,000. Holdings of United States
Government bonds decreased in all districts except one,
and the total decrease at all reporting member banks
was $344,000,000.
Demand deposits adjusted decreased $88,000,000 in

New York City, $82,000,000 in the San Francisco District,
and $137,000,000 at all reporting; member banks, and ,
increased $64,000,000 in the Chicago District. Time de¬
posits decreased $23,000,000. United States Government
deposits increased $102,000,000. Demand deposits cred¬
ited to domestic banks decreased in all districts; the
principal decreases were $111,000,000 in New York City,
$84,000,000 in the Kansas City District, $74,000,000 in the
Chicago District, and $67,000,000 in the Dallas District.
Borrowings increased $20,000,000 in the Chicago Dis¬

trict, $13,000,000 each in the Philadelphia and Minneap¬
olis districts, and $76,000,000 at all reporting. member
banks. /// "/// •'•.V/''/ •v;v- /' .■ ■ -

A summary of the assets and liabilities of reporting
member banks follows: i- *,' *

■" '/"'•/ '/// /' V' Inc. (+') or
■" :'■>[ 5 ■ Dec. (—) Since

Jan/21, Jan. 29,
1948 1947

millions of dollars)

■■. / / "' " /• /' Jan. 28,
/' . .;'/ ' ' 1948

an

Assets—

Loans and Investment—total 64,953 -— 577
Loans—total 23,394 ' —

Commercial, industrial, and agricultural
loans 14,727 •— 34 + 3,128

Loans to brokers and dealers for pur- /;/:
v chasing or carrying: i

U. S. Government obligations / 230 +
Other securities 444;- +

Other loans for purchasing or carrying: : « .

U/' S. Government obligations 312 —

Other securities —— ,499 r—

Real estate loans.—,—• — 3,516 4
Loans to banks ——; 180 / .—
Other 'loans 1 > 3,486 +

Treasury bills 1—-—— 2,209 —
Treasury certificates of indebtedness 3,410 —
Treasury notes —i.—______ 2,739 —
U. S. bonds . — 28,965
Other securities — —. 4,236 A ■—
Reserve with Federal Reserve Banks 12,689 +
Cash in vault- _— __ / 792 +
Balance with domestic banks ; —_ 2,243
Liabilities-

Demand deposits adjusted 48,833 —
Time deposits, except Govt 14,555 —
U. S. Government deposits——-—______ 768 .+.
Interbank demand deposits; :/;/
Domestic banks__ — 9,297 —

Foreign banks — 1,347 ,+
Borrowings - 206 +

Debits to demand deposit accounts, except
interbank and U. S. Govt, .accounts, /./
during week *——- 21,103 /;

9

28

18

4

8

2

13

145

27

47

344'

.14
143

13

176

137

23

102

647
15

76

+ 786
+ 3,828

— 588

4 27

4- 313
— 15

4 953
— 35

4 • 671
4 1.771
— 2,933
—r- .722
— 1,433
4: '277-;
4 999
+ - 27
— 12

.4 2,281
4 492
— 1,135

— 13

4 /. 3
—84

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week wnen
declared. . ., ////"■

The dividends announced this week are:
Per When Holdert

Name of Company Share Payable of Rec.
Abstract Title & Mortgage, class A (quar.)_ 25c 2-16 .2- 2
Acadia-Atlantic Sugar Refineries, Ltd.-—4- ••;-/../ -v/'/ : '■///'",
Class A preferential partic (quar.) f25c /4- 1 3-10
.5%' preferred (quar.)— t$1.25 3-15 2-20

Allianceware, Inc. (quar.) _____ 30c 2-18 2- 9
Allis-Chalniers Mfg. Co., common (quar.)___ 40e 3-31 3- 4

31/4 % convertible preferred (quar.) 81'Ac 3- 5 2-17
Aluminum Industries (initial)—+ 15c 3-15 2-21
American Chicle Co. (quar.) /___—50c 3-15 3- 1
American Factors, Ltd.——i__— 30c 3-16 2-23
American Gas & Electric— -4
Common (cash dividend) (quar.) 25c 3-15 2-11
Stock dividend(2/100ths share of Atlantic / _

City Electric, common) 3-15 2-11
4%% preferred (quar.) — — $1.18SA 4- 1 • 3- 4

American Hydraulics, Inc. (monthly )__—2c 2-25 2-15
American Investment Co. of Illinois— ■ * -

5% preferred (quar.)_ 2——_— 3IV4C ■//4- 1 3-13
American Metal Co., Ltd., common-...-... " 25c 3- 1 2-19
6% preferred (quar.) —— $1.50 3- 1 2-19

American News Co. (bi-monthly) i_— 25c 3-15 3- 5
American Petroleum & Transportation—
Increased ._ . $1 2-27 2-10

American Rolling Mill Co ——i_ 50c 3-25 2-25
American Thermos Bottle Co.—

4V* '!<> preferred (quar.) —_ 53V8C 4- 1 3-19
Common (quar.) —_______ — 25c 2- 2 1-20

Anglo-Canadian Telephone Co.—: ;
Class A (quar.) ____; U5c 3- 1 , 2-10

Argo Oil Corp. (increased quar.)i—_______ 50c 3-15 2-14
Arrow Liqueurs Corp. (annual)______—5c 2- 3 1-20
Extra — 5c 2-3 1-20

Artloom Corp. (quar.)_____— 25c 3- 1 2-18
Ashland Oil & Refining Co.— / 2.V. .

4V* r/c preferred (quar.)—— $1.06'A 3-15 3- 1
Atlanta Gas Light Co., common (quar.)___ 30c 3- 1 2-20

4V2 'w preferred (quar.) 1 $1.12'/a 3- 1 2 20
Atlantic Refining Co. (quar.)_ 37V2C 3-15 2-20
Atlas Powder Co —r— 50c 3-10 2-26
Atlas Tack Corp. (quar.)__—_______—/—50c 2-28 2-14
Aunor Gold Mines," Ltd. (quar.)^i5c 3-1 2-10
Baltimore Radio Show, Inc., com. (quar.)/;/ 5c ;3- 1 2-14

6c/o preferred (quar.) i. 15c 3- 1 2-14
Bankers & Shippers Insurance (N. Y.)—
Quarterly T_: — $1 2-14 2-4

Barber-Ellis Co. of Canada, Ltd. (quar.)__ t25c 3-15 2-28
Extra i - tl2 V2C 3-15 2-28

Barlow & Seelig Mfg., common (irreg.)__— 15c 3- 1 2-16
Class A (quar.) /_—I — 30c 3- 1 2-16

Beacon Mfg. Co., 6':'c preferred (quar.)__ . $1.50 2-15 1-31
Belden Mfg. Co. (quar.)_. 30c 3- 1 2-17
Billings & Spencer Co.—___— — 10c 2-17 ./■ 2- 2
Blaw-Knox Co. " 25c 3-15 2-16
Border City Mfg. Co. (quar.) —- $1 2-11 2- 4
Extra - - 50c 2-11 2- 4

Bourne-Mills (quar.) ______—J $1 2-2 1-29
Extra i : 50c 2- 2 1-29

Brager-Eisenberg, Inc. (quar.)___— 50c 3- 1 2-16
Bristol-Myers Co., common (interim) " 40c 3- 2 \2-16

33A'/<- preferred (quar.) ! 933Ac 4-15 4- 1
Brown & Bigelow (initial) 25c 3- 4 2-12
Brown Shoe Co., common (quar.)__^ 30c 3- 1 2-13
$3.60 preferred (quar.) ; 90c 4-30 4-15

Brunswick-Balke-Collender Co., common— 25c 3-15 3- 1
$5 preferred (quar.)— —i..—___ $1.25 4- 1 3-20

Burlington Mills Corp.— ; . .. •
Common (increased quar.)— 37V2C 3- 1 2-6
4rc preferred (quar.) : $1 3- 1"- 2- 6
3Mirr preferred (quar.i 87JAc 3- 1 ' 2- 6
3Vs'i convertible preferred iquar.) — 87V2C 3- 1 2-6

■; - ; i - Per
, Name of Company ;.<.;//.t, -iV • Share
Budd Company, $5 preferred (quar.)_/ii.__._ $1.25
Burkart Manufacturing Co.^___^______^___ 25c
Burton-Dixie Corp. (quar.): . .. 30c
Caiiiornia Water Service—. /",//'>•.■;/'

4.4% yreierred C (quar.)27(20
Canada Malting Co., Ltd, (quar.) $50c
Canadian laiiuanks-Moise, jucu. (quaiv)—_ , .f,t25c
Canadian Ice Machine Co., Ltd,— // Hm1 ' ;
Class A (quar.) t20c

Canadian Silk Products Co., Ltd. (quar.)2.__;; $3TVaC
Canadian lire Corp., Ltd. (quar',///^iJ-/.:./".'rt25c
Case (J. I.) Co., common 4oc
7% preferred (quai\) $1.75

Central, Aiwona LigntTA"lower ,co.— ' -
Common (quar.) 15c
$1.10 prererrea:/(quar.) 27'Vic

Central luinois puboc .ovv.vtce, .cun^iion^___ ' 2oc
vV 4%v preferred (quar.)^^_.^//^li///_,//_^^/;/;;: $1.
Central Omo Light' & Power/-,' /f//".'/'' ':
3.6% preierred (quar.) 90d

Central 61 Soutn West Corp. (s^af —_—_ 3oc
Central Surety & Insurance (KafiSas* UJtytrr- ' ••

Quarterly ... 50c
Century K.bbon Mills (quar.) .Vtt loc
Chestnut Hill RR. (quar.) , 75c
Cnicdgo South Shore & South Bend RR.—
Quarterly </-_ > 25c

City Ice & Fuel Co. (quar.) — 62Vic
Cockshutt Plow Co. (s-tt» J2oc
Semi-annual t25c

Collins & Aifeman Corp; ; ,v2oc
Colonial Steamship Lines, Ltd.-$6
Colorado Mining ei Erevator -Co;*tquar;)_•/,. 37Vic •

Columoia Bixittucasting b>stem, class. A / 50c
Class B w. A.50C

Commercial Shearing & Stamping/Co^-vi-;.
Quarterly —-12 Vic •

Commonwealth & Southern Corp. , tDel.i^^/,,i "
$6 preferred (accum.) (payment subject to

; baC approval) $3
Commonwealth Telephone \ ; / /'
$5 preierred (quar.) ; $1.25-

Community Public Service__-'t;iji»^_i:_'i.-_-50c
Concord Gas Co. (New Rampshire)>>-rri%;,>
7% preierred (accum.) —~;\,i -i $1

Consolidated uas ucint.es (quar.)v- 12Vic
Consumers Co., $2.50 preferred (quar.)_____ 62 Vic
Coon (VV. B.) 'Co. (quar.)—^, : '.r^'2oc .

,/■ u,xtra ;—4-ic.—'—i--—t. ,75c,
Cornell Wood Products Co. (increased .quar.)'; u 2oc ;
Coronet Phosphate Co.—$1.50
Corrugated paper Box, Ltd., com. (quar.) __ /./; t2oc
5% preierred (quar.i $$1.25

Crown capital Corp., class A (quar.)_/_____: s 4Vic..
Crown Uveiall Mig. Cu,— • «

6% prior preierred (quar.)ij./_4*i_—30c
Crum & burster securities, 7% prd. (quar.) ./ $1.75
Cusnman's Sons, Inc., 7% pxdv-\quar.)_44i_ $1.75
Dalilstrom Metallic Door Co. (irreg.) _ loc
Delaware & Bound Brook RR. Co. .(quar.)_ 50c
Delaware Floor Products (quar.) r__—_s____ : / • loc
Devonian Oil Co. (special) 7oc
De Wait, Inc. (quar.) .,'40c
Distillers Corp.-Seagrams (quar.) $loc:
Disston (Henry) & Sons (quar.)4—> 75c
Donnacona Paper Co., Ltd., common (s-a)_ $50c
4Vi% convertible preferred (quar.)____— $$1.12/2,

Dow Chemical Co., common______<— ,//..25c
$4 preierred A (quar.)———r_; S $1
$3.25 2nd preferred (quar.) := a • 81 Vic

Dow Drug Co., common (quar.) '42—. / : loc
7% preierred (quar.)______75c:

Durham Hosiery Mills, common A_________. $1
Common B —-—-— —— $1
6% preierred A (quar.)—_______ ;_,•/ ■ $1.50

Eastern Utilities Associates (quar.) 5uc
Eddy raper Co., Ltd., class A (quar.)_ < $25c
Elastic otop Nut Corp. iirreg.)//l'/_-,-V_'-/_ ^ 2oc
Electric Hose & Ruboer (quar.) ______ , "30c
EiectrOiux corp. (interim)—" r40c
El Paso Natuial Gas Co., common (quar.)_ - - 60c
4.10% preierred (quar.)• $1.02Vi
4 Vi % preierred (quar. ? $i.06Vi-

Ely & Walker Dry Goods——■ 20c
Empire & Bay State Telegraph—^ v/.v;
4% guaranteed (quar.) ri./—- $1

Equitable Lire Insurance of Canada (Ont/)~ :r, ■?:«*'?
Increased •---—$50c

Faber Coe & Gregg (quar.)_L-j__/_.__—50c
Extra — i/iZ—Z/Z—Z $1

Fanoanks Co., 6% preferred* (quar.) $1.30
Fajardo Sugar Co. of Porto Rico ; $1.50
Farquhar (A. B.) Co. (quar.) 18;Gc
Federal Fire Insurance Co. of Canada (s-a) $$1

- Extra — —' $2oc
Semi-annuai —-—— $$1

Federal Grain, Ltd., 6Vi% pfd. (accum.) $$5
Federal Water & Gas Corp._—______^ 30c
Fishman (M. H.) Co. (quar.)- 25c
titz Simons & Connell Dredge & Dock Co.— v.,/., - 25c
Flintkotc Co., common (quar.) 50c

$4 preferred (quar.)——r-_—$1
Franklin Simon, 4Vi% preierred;,iquar.)____ 4.. 56 Vic,
General American Corp. (quar,/.-a——75c.
General Baking, $8 preferred (quar.) . $2
General Motors Corp., common-iquar.)_____J, .»,7&c

$5 preferred (quar.) 1, $1.25
$3.75 preferred (quar.) r- 93%c

General Precision Equipment , 25®
Gibraltar Fire & Marine Insurance (s-a) ___ /- 50c
Gilbert & Bennett Mfg. Co —___v^r__v.w/ $1
Grand Trunk Warehouse Cold Storage Co._t , $1
Great Atlantic & Pacific Tea 1C0,—>//
Common (year-end) ——_——, - .v./'
7% preferred (quar.) ,,. $1.75

■Great Lakes Paper Co. (irreg.)— 40c
Group Securities, Inc.— / /...• />// •
Agricultural — 8c
Extra r. lC

Automobile /_____.—/—: ,;,v^ 8c
■

/. Aviation;, '—____———5c.-,
Building —_— ; ./ -.11c
Chemical ; ,,/,".7c
Electrical Equipment —-—__^f:;// 13c
Food — 7c

*\ Fully Administered 8c
Extra 2c.

. General Bond _• • 8c
Extra — — 2c

Industrial Machinery ^ 8c,
Institutional Bond —z8c
Investing Company—;—- lQc
Low Priced _.,-..7c.
Extra •> __4i —__ , . '2c

Merchandising Z_4__—/',- h 10c
Extra 3c

Mining /. ——4—.7c .

Pstroleum : —; 7c
Extra , 3c

Railroad Bond ; — / • .025
Extra .005.,

Railroad Equipment —Z^Z——5c
Railroad Stock ——— i. 5c
Steel :7c
Tobacco 6c
Utilities —z .025 -

•

Extra _-_z_zW--__.005-
Gruen Watch Co. (quar.)— ■ 35c
Gulf Power Co., $6 preferred (quar.) _ $1.50

When Holder*

Payable of Reo.
3-12-17
3- 6 .. 2- 7

: ' 2-28 2-18

2-14

3-15

3- 1

4* 1

4- 1

/ 3- 1
4- 1

4- 1

1-31

2-14

2-13

3-18

3- 1
2-20

3-12

3-12

3- I 2- 9
3-1 2- 9
3-20 ,, 3- 1
3-31 ' 3- 1

3-1
2-28.

2-16

3-16

3- 4

3-.15
- 3-sl

*>■/ .6^1';,
/12-. 1
3- 1

". 2-23
3- 1.

. 3- 5
, 3- 5

2-15

2-10

. •' V

1-31

3-1
2-20

,3- 1
3-10

5- 1

11- 1
2-17.

., 2- 2-
2-16

2.-20

./a-20(,/

3-25- 3-10

4-: l , J 3-12

3-1...
3-15 .

2-15
3-16. ;

3-15
2

2-. 2 /

2-16 .

3-31/

3- 1 •

3-. 1
2-27

3- l"
2-28

3- 1 /:

3-- 1
2-20

3- 1

2-16

3-10

3-16

3- 5-:/:
4- l:%
5-14

4-15
4-lo

4-fj /j

?- 1
4- 1

2-2J

2-20

2- 2

2-16/
3-15

2-16

2-20

3-16

3-30

/3- 1
' 3- 1

3- 1-

3- 1/;'

2-20- -

Z3- 1
3- 1

2- 2

3- 1

3-10

2-16

2-itt

8-16

3- 1
3-15

13- 1
3- 1

/ 3-10
3-16 .

3- 1

/3- 1 /
'

4- 1

3-10

5- 1

5- 1

3-15
3- 1

2-14

3- 5

2-21

. 2-21

3- 1

2-28

2-25

2-28 ,

2-/8
2-23 .»

2-23

2-28*
2-28

V 2-28
2-28

2-28

2-28'j.
. 2-28,/-
2-28

; 2-28
/2r28 :

2-28

2-28

2-28 r

/ 2-28

,2r28
2-28 ,

2-28

... 2-28

.4 2-28
2-28. ,

2-28

2-28

2-28

2-28

4- 1

4- 1

2-15 /
2-25 ,

1-31

2-16 ;/
3- 1
1-22

1-22

2- 6

3-19

2-12 ,'v

2-12

2-13
■ ■ '

2-14

2-14

2-16

2-16 ...

2-13

2-21

1-30

2-25

2-24

2-20

3- 1

4-15

4- 1

4- 1

4- 1

2-19

3-19

2-10

2-10

1-29

2- 6 •

2-16

2-10

2-13

2-16

3-15
2-18

2-18
2-11*

2-19

2-14

2-14

2-14
1-15

2-16
2-20

2-12 <•

2-12

8-12
2-16

2-27

2-16

2-19

2-25

3- 1

2-14

2-14

3-19

2-13

4- 5

4- 5
2-25

2-16

.1-30
2-21

2-10

2-10
2-13

,

2-17
2-17

2-17

2-17 ;

2-17

2-17
2-17
2-17

2-17

2-17
2-17
2-17

2-17
2-17
2-17

2-17
2-17

2-17

2-17
2-17
2-17

2-17
2-17

2-17
2-17

2-17
2-17 A.
2-17 X

2-17

2-17 f

3-15

3-2fr
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Per

Share

$7C
50c

$1.50
25 c

37 Vzb
.;-"\25T

30c

25c

When Holderi
Payable of Rec

30c

25c

25c

25c
25c

J. 15c
$2

50c

25c

12 Vic
12 Vac

'
1

2oc

"■* '* j[Mo7ri£ Of Qornnaki; ' , v\ V
Tiallnor- Mines, Ltd.. (quar.) _____________

; Harbison-Walker Refractories,- cbm. (quar.i
6% pretexted (quar.)'

Hartford-EmpireC^... ^v- jW-i-;
Harshaw Chemical Co. < quar.11 .±- --

Hawaiian. Pineapple; * Ltd:__.
Hazei-At.as Glass Co.. (quar.i__.'2-v--—--L'

. iiec^a.- Mining
'•it- rc lie;- •••fiteel Hv-dueiS Corp. *»'; •"'•V'.'"-.-

Q'/e convertible preferred B (quar.) i------

Hibbard Spencer' Bartiett- (monthly) lu*--'—
••_ Monthly

► Montnly •

Honolulu Rapid Transit, •$">'. p=.d;>fquar.j-jr*
Hotel Barbizou, lnc...s_ 1 _

Houston Lighting & Power xquarn
Hunt Poods,- Inc.; common (quar.

■ 5.VV pre.erred (quar.)__-
'

' 5% preference series A-(quar.)-ov-i----.--
Huitcon (Tom) Pfeaput (quarn
Imperial -Tobacco Co. of Canada, Ltd.—.
orainary (interim)

1 Tinal •

6% preference (s-a)
•Imperial Varnish- & Color-Co., Ltd.—
Common (quar.)

' $i.50 fconvertibie part.c. preferred (quar;)
Inter-Ocean Reinsurance v -i
iatbr-Ocean Securities Corp;; 4% pfd. <s-ai) _

International Nickel Co. of Canada; Ltd.—
Quarterly- . ■•

Iowa Pub-ic Service, common' (quqr.rif._LL
• 3'.75% ' preferred •:(quar.i__j_s^_-_-.-__-r-_r ■ -
Jaiiets Apparel finops, Inc.; 45c-pfd. (quar-.)
OL'isey Insurance Cb. (N. Y.t- (s-a) u

Keystone Custodian Guilds; series K-iLJj-t/-//
Kleinert (I. B.> - Rubber
Koehring Cb..'- i-i-iv—*V;
Hoppers Co., Inc., common! _L 40c
l 4/V preferred ' (quar.)._^wz._-_-_j._'__<.l_^_l: - . $1

i Kuhlman Electric
La Comblidada- S. A. .American pfd. shares. $0.2134
Lake Shbrb Mines; Ltd. .(quar.) $186

; j LaihstorV <M. H.f.V Inc, •.(qtiqr.l.Ll. jiL'-L-cLl, 7i/2c . 3- 1
Lane-Wells Ca. /(increased/ quar,) __- ... 40c 3-15

; Lbe/ft sCOdy; - 30c 3- -5
- ,-Lee (Hl> Dv)j Co.** ' 'IAcv : (quar.)_l.!__l- - - l—l • 37 VzC 3-^3 - 3- 5

:.;• ^ "Extra i'-L.ILL.-^'.-1 $1.50 3- 5 ' 3-.5
;7iLbwney 4WkIter M,)*; Ltd, (quar;) /$25c' „' 4rlS 3"15

.! - Lionel Corp.,". (quar.);LiLlL__L____urL_______-- 25c - * 2-28 2-11 _

, \ Ektra 70C ':: - 2-28 2-H
■•* • v LoCkwood Go. 1-27 :

. '•■Lit»oew,sii-i-^ri!(L<^q«ai>^/li;Li^lL-L^_l^liL^ 37-V2-C 3-3h ; 1
,> ig«ffcLareh -Powc/'.-At -Paper- Go.-.^qua-r-.i^LlsLj. V - '450c^ ' -2-28 ' 2-14

^ . t2Sb : . 2-28 • • 2-14
, > Malt;ne-Qompany; ; co;nmoni___-^l_i____Ll_:;Vc37 V2C'i ' 2-l'6 2- 3 ;
, <;.A'1/*'A ' firbferred-: (quar.'i.^^^_L-^_:.--i;„- -^i.^&V4 -',:f! 4-15-.'-.^ 4- 2■■:, ;; Manhattan-Ehrrt -Co. (quar;)->wL_^_^L-_-__-tL^ v / '<*•";:8S6;.4 i-3#i .•• ■'•''i-2-itS
• * Mahufaoturfers•TWtdlrtg owrps^.? 1 '•V.'-i/,>

•$10c
t20c
3 '!f>

}20c

137 Vac
50c

50c

•V 140b
— 25c

93%c-
: '11v4c

; 90c

53C '

25c

3lV?C

3- 1

•3- 1

4-20
2-13

.

3-i 5

'2-25
•4-1

3-13,

3- 1
3-15
2-27

3-26

4-35
2-28 •;
2- 5

3-10

2-29

3- 1

3-1

2-16

3-31

3-31

3-31

3- 1

3- \
3-10

4- 1

3-25'
5 3-15

-3-15

2-18
t 2-18

' 2-14
3-11

2-28

'4- 1

m-T
•V 2- 2

;; 2-20
3-15

2-10

2-13"
4- 6

2- 4
3- U
2-U*

3-12*

2-13

2-13

2-25

2-17
3-16
4-20

2-23
1-28

2-20

2-16
2-16
2-16
2- 5

2-17
2-17
2-17

2-18
2-18

1-27
3-12

2-19
2-28

2-28

2- 5

2-4

1-81.
2-27

2-15
3-12;
3-12
1 -26 ■

2-slV
'2-14
2-18
2-25
2-27 5

„ '75c';pic;erred (quar.)?- 18%c
May Department Stores Qo.; com. •tquar.):L_ # ;V: 75C
$3.40 preferred W • v i65cv

v-:;-$3^75.,preferre(l^quardJtLLAi£iwL---.LL"X^-L • 93%C

1-31 1-24
3- 1 2-16

3-1
.3- !*• '

2-27

3-30

3- 1 '

2-25

4- 1

2-28 J
3-10 '

2-25

2-14

f!
4- 1 '>

3-10 •-•

3- 1 a

3-10 V

2-16
2-lfi
2-17
3rl8

2-20
:• 2-10

3- *
2-18

2-26
2-14

2-5
•3- 9

3- 9

3- 9

2-19
2-19
2-27

$3.75 preferred series 1947 (quar.) ' 533/4b
McCord CoTp., common (irreg.) 35c

* J., $2.50 prbxerred (quar.i •

Metal Textile Corp., $3.25 partic pfd. (quarjl ;,/ 81V4C '
-■Meteor Motor-Car'';. :j.50c •;•■
'Metropolitan Edison, 3.90</< pfd. , iquar.)__ • 97'/2C

?, MlChaels Stern <fe Co., preferred «L-LL'-LLLii_ ^ I2V2C *

Michigan Steel Tube Products Co.l^-L-_lL>'^1:;v15c
fMithigah Sugar," 6>; pfd. • (accum.J 30c
Mid-Contlribnt LaKndrieE-'drreg,(i__V_L -• '1 20c
Midland Steel . Products, common...:.-.. 506
8% p'rtfbrred r (quart) _x. $2

'•* .$2 dividend shares—. ' 50c
'Minneapolis:-Honey<vell Regulator, commom. v 50c -
»*.r 3.2% Convertible preferred ,<quar.)L___r_^ V'.•80c
.'MinneapdliS & St. Louis Ry.-Co. (irreg.11^- • 25c
iMoharch Life Ins.* (Springfield, Mass.)— *

■"•
>■/-. Semi-anntial i_-LLV'_L_:x___L__.>'_LL-i--LLL
iMdnarcll Machine. Tool (quar.)___l_

t Morgan (J. P,}r & Co.i;i^i__Li._L.-LiL-*_^_L
Mdrris Pilpfer Mills, common (qdar.lLxL-.LjL

•

1; 4%% • preferred Uquar,|__-—
, , :593/aC

Motor'.Wliebl Corp. iquar.i..^n..i..x.xi. ' 406 3-10 r 2-20
.Myer-Brldges Co."•;.<quar.___^l.. 12tzc-—>2-1-4 ;-J- 2- 2
iMunson Line, InC/,'new common (initial! . 25c.' 3- 1 > 2-13

■ .KaClnr^n Corp.- - ,"/> • 25c - •' 3-29 <
:• National -Automotive' Pibers___LLL-L^-iL--^i
,^National Dairy Products .(quar.)
■National Oats.
.".Nehnan^Marcus,-T4preferred 1quar.i i:—
.Nesbett Fund. Inc: (quar.
; Newmarket Manufacturing Co. (quar.) __..L-
Newport Electric Corp.; .common, (quar.) _L__5A
-3%%preferred i<quarLicw_--LiL-x.uLL_-j_iL_ 'V

New Britain Gas Light iquar.)L__L.i__'___'LL^_;,
. ;Noma Erectric (qQar.) >

Extra
• 'Noranda- Mines, Ltd', (increased quar.i

, -Normetal Corp.,) Ltd.,(interim) ______________
• North Pennsylvania RR. (quar.)
• Northern Indiana Public Service
.Northern Insurance Co. of N. Y. .

_•, Extra __L-_ ^_L

.Northern Natural Gas (irreg.)
. ;NOVa Scotia Light;& Power—

.(f% preferred, (quar.).)■
;• \47o preferred' (qunrJ _ L.,j-_ .*
^Ohlo Assqcfated Telephone $2.20 pfd. (quar.)
'bid Ben Coal Corp._LV^-,_--—L-T-.-LL---L-

: .Ox Fibre Brush; Co.__- ^L,r r;-
» ;Oxford Paper $5 pfd; (quai-,)__LLJiwu'_LLiL_"
,Pacific Fire Insurance (N. Y.) (quar.). _i
,facific Finance. Corp. of, California (quar.i
Pacolct Mfg. Co., common (increased) ____i *

•

<•• .5% preferred• (S-a 1 L.
*v Pan-American Petroleum & Transport Cb.^-

. , Irregular;. ——

Parafflne- Co.'s (steel; dividend)—
,

< Two additional, shares for each share Held
Pai-melee Transport at Ion 1 quar.)

; Paton Mfg.; Co. rLtd. com. Jquar.)__:rL.j___Lx. V
. ;.t .77" preferred,,, (quar.) .

■ feck Stow <fc Wilcox
Pennsylvania Electric Co.—

, 3.707>( preferred C (quar.)„
.-,,• -, 4.407r' preferred B (qqar.) _L____L_L_____ /
'Pennsylvania Water; <fe Power Co.—

•• *" Common ' (quar.) -;_LA___
$5 preferred •(quar.i_„L; ^

Peeperell Mfg.L €0; *;(quar.)_;
!i»erfex Corp: 4Vk$;,6fd;\lquar.)_^^_Lifi.:-_.-'__\; $Ll2Va

• 1 Pfnudlcr (The) • .Co.__^__^.________-___- l25c
• .^Pfeiffer Brewhig Cd.l.1 Increased quar.)^_^_^_.;:- 35c

, Pltelps Dodge Corp. (increased). ' v --$1
.. j Philadelphifi Co.. $5 preferred .. (quar.) ■>-. $ 1,25

$6 preferred (quarh'$1.50
Philadelphia Subtirb'aii TrSnspbrtattdn (quar.) 25c

(i»^oto Engravers & ^lcctrotyperS, Ltd;: (s-at ' •; f75c

SXt^ffL <i» .-«.»> ia' x.' ■ ' 4 $^5c\ey-6owfes. Ihfc. com. Tt(uar;|__l_'LL__ l5c
"

4V4.^. preferred (quar.)>_L__:'-_-^Lx._T'---_;_ '. 53V#c
'

P'di-tland , transit Co'i .(qu'(ir.I_L_L__L_:__-„" 1^/zc
'

Passed fiteel Car, 4V27r"pfd. A (qUar.f____ 56Vic

$1.25
■. 50c

*

$2
;• 25c

•156
• 45c

j'v5 256
$i;06Vi
7;ioc
:;r :20c

45c

i 93;Lc
; v: ■ • 40c •

30c
•

• 20c
$75c

$1
-

, 30c
$1.50

7 50c
V" 40c

t $ 1.50
• ":.t$l

556
15c

$1.25
:$i,25
$1.25
35c
75c

(. $2.50

$1

20c

720c
7356
• 15c

92 Vic
$1.10

• • 3-15

3- 1

3-15

3-10

3-30

3- 1
?t 3-10

.3- 1

2-15

2-27

2-16
>'■ 3- 1 '
-4- 1
/ 2-10
-

3-31
3-31

3-15 '

v 3-31:
2-25

3-20

2-16
*.'2-16
3-25

3- 1

3- 1

3- 1

2-20

m
' 2-13
3- 1

2-14
6-15

3- I
2-18

2-27

2-24
3-15

3-19

^•2-10
*

2-17

2.-20
'-2- 1

2-20
- 2- 3

2-16
-■ 3-15
1-30

'3-15
v 3-15
2-13

''

A ;
2-18

3-4

2- 6

2- '6",v;
3-5

-|o
-10

2

2

2-14

2-10
3-3
2-14
2-4

2-16
2- 7
6- 8

2-27 2-10

2-16
3-26

3>15

3-15
3- 1

Varriif Of Cnmvany

Public Service Co. of Indiana—
•L Common (.stock dividend) 1/20 of a slfaffe

<•» of Indiana Gas &r Water lor edeh share

vr'-3Vz'./v preferred T(quar.y——.'
Public Service • Col qf New■ Hami*shire__L___
Purity Bakeriiis Corp. (quar.)__;
Pyx Dacionftl Co. com. (quar.)
.. C% preferred (quar.) —___„LLL_i-
Real Silk Hosiery Mills com. (quar.)______
7% preferred (quar.) ——__

5% prior preferred (quar.) L___

Regent Knitting Mills, Ltd. com. '(interim
$4.60 hori-cum; preferred (quar.tc-Lrou-_L

•* $1.60 non-cum. preferred (quar.i
$1.60 non-cum. preferred (quar.)L—____

'
$1.60 non-cum. pfd. (quar.)— —;_l_ V

Reliance Mfg. Co. (111.) com. (quar.)__—_
. 3V4i% conv. preferred (quar.)_____L_:—__
Republic Natural Gas (initial)——______—
Ro'xy Theater $1.50 preferred (quar.)——_
Royal Crown Bottling (Louisville, Ky.i—r
Common (quad.) ——-—

5% preferred (quar.)
ftutland & Whitehall RR. (quar.)
Ryan Aeronautical Co. —L_
Sears Roebuck & Co. (quar.) —

SeCond Canadian Internationa'- Investment

, Co., Ltd., 4% partic. preference (quar.)___
Security Title Insurance & Guaranty Co. (L. A.)
Seismograph Service Corp. (quar.)—L—
Serrick Corp. Class B (quar.) ______________

Class A (quar.)
Sheaffer (W. A.) Pen Co.;;(quar.) _________

SKeller M7g7co6p:ilI—IIII——IIII—1311
5% 1st preferied, (quar.)

Shferwin Wllliarris C®6. of Canada—
Commdn (quaC.) *
'v7;% preferred (quar.-) —

Shoe Corp." of, America— y,"-;'V7'
•

New class A (initial quar.)
filniondsjSaw & Steel Co.' lirreg.
Sittion (H.) & Sdris, Ltd. com. tquar.)____l_
/,»5% redeemable preferred (quar.l„_______
fiiottx City Gas & Electric com. (quar.)_._—

3.-9 r/o i>rfefecred (quar.)
Sivyer S.teel Casting Co.___—
fiociety Brand Clothes ; L—

Socony-Vacuum bll Co. (quar.
Soundview Pulp Go. (quar.i
Soutiierii. Advance ,Ba® & Paper-— ;
7 ■ 4%:%'--.preferred.Hquarx^z—'—7:i
fioutherh Natural pas Co.___,:
Southern. Spring Bed GOi>iL_L_— L—_
Stmtheasteth Greyhound - Lines_7^LLi— ^

fiduVhwesterh Elbcttife Ser-viee Co. (quard _L
Southwestern Life Insurance (Dallas)— - •

-V Increased (quat.)1 • :_•—___' —

Spear & CP. $5.50 1st pfd. (quar.)..:.^.—
$5.50 2nd pfd: (quar.)

Spiegel, Inc. $4.60 pfd. (quar.)
/Springer Sturgeon Gold Mints, Ltd.- (interim)
Standard Accident Insuianbfe Cb. (Detroit)
:X Quarterly" 7.—l: — :

Standard Cap & Seal $1.60 conv. pref. (quar.)
Standard-Coosa-Thatcher-Co. _______

fitdndard Oil Co^ of Ohio com. _—

■■■?,<■ 3%% preferred A (quar.) ________——

Standard Railway Equipment Mfg ——

State Ftiel Supply Co———___________
"

Stedman Brqs,, Ltd. (quar.)
Sterling .Drug,*'Inc. {quar.) l7_~_L.l'LLL_"

. Sterling- Motor -Truck_LL7L^LLLLwLilLJ-LvLL7iL
Stuart (D. A.) Oil, Ltd.—- v / ■

Class A partic. preferred (quar.)_______
Superior Tbol & Die (quar.) __——L—
Talon, Inc.' ——

•Tamblyn (G,), Ltd., common (quar.) —'

Extrav — _•

V 4% preferred-V(quar.)—_I ——^—__

Tampax, Inc. (quar.) _—__L—
Tennessee Brewing fco._— _—

; -TeXas- Co: •

Texas Pacific Coal & Oil Co.——_________
' ' fextrft * '*■■■** ' * ^ S ' ^ '■}* '
Timken ; Rdller Bearing., -L
»Uarco, ■ inc.:
(•Uriion Tank Cat Cb. (increased quar.)——_
United Biscuit CoL of America———
U: S. Eltfetiic Light & Power Shares-^- 7,

: •;/ Series B ————

U. S. Printing ft Lithograph, comtnon______
V $r/o. prefbrred (quar.) __L—__i—L_ll—
Universal insurance Co.: (quar,)———

Universal Winding Co.— '7*77;;;:
80c cohvbrtiblfc preferred (quaf.)

Utifea Knitting Co., common. —

> 5 % prior preferred (quar.) —

5% priot preferred (qUar.) _____-.—Li--
5'/o prior preferred (quar.i 7——

•

. ptlof preferred (quar.)
Vick Chemifeal Co. (quar.) 7——t_Li
Virginia Dare, L4d., 5% pfd. (quar.) —_

- Waite Amulet Mines, Ltd. (quar.)_-—:-LL__

v;Walgreen Co., common (quar.) ——

4% preferred (quar.)_; :—

Westinghouse Air Brake Co._ —

Wdston (Gbo.), Ltd.; 4 V2 % pfd. (quar.)
WKitakert Paper Co.__ ll—____

Walgreen Co., cdriimon (quar.) _i_—i—
\% preferred (quar.)———

Waterods, Ltd., 80c class A (quar.) —

Wellington Fire insurance (s-a) L__
Semi-anriual ——_—_

- Wilkes-Baire Lace. Mfg. (increased)
Williams (0.. B.) fcb., common (quar.)——
$1 pteferred ) (quar.)—

'. Wisconsin Powet & Light Co.—
4V2%; preferred (quar.)—.—

Wbods Mfg. Co.; Ltd. (quar.)

Per

Share

3- 1

87VzC 3- 1

45c 3-15
60c * 3- 1

25c 4- 1
''

.'* $2 4- 1

15c 3-15

$1.75 4- 1

$1.25 4- 1

$256 3- 1

$40c 3-1
$40c 6- 1

$40c 9- 1

$40c 12- 1
; 25c 3- 1

87VgC 4- 1

50c " 4-26
37 Vze 3- 1

12 VzC 3- 1

12 Vze 3- 1

$1.05 2-15

10c 3-10

25c 3-10

11c 3- 1

25c 3-10
15c/ 1 3-31
25c 3-15
15c 3-15

236 3-15

10c 2-25 »

.30c 2-25
• V 25c 3-13 '
$1.25 4- 1

$206 5- 1

$$1.75 4- 1

256 3-15
60c/ 3-15

; ■ 30c ■3- 1
'• $1.25 ,

3- 1'
456 3- 1

97 VzC 3- 1
- 25c - 2-20
20c 4-10

/ 25c 3-15

75c 2-28

$1,12 Vz 3-1
37 VzC 3-12

/25c 2-16
• 40c 3- 1

20C 3-15

40c 4-15
$1.37 Vz ,3- 1
$1.37'/z 3- 1

$1.12 Vz "-3-15
/■; $3c 4-5

36V4C
s 40c

A-:ir $1
37 Vac
93%c

: 25c

15C

715c
*; 50c

;f7 25c

720c
5c

50c

f25c
i5c

$50c
7 25 c

25c
75c

25c
1
25c

v 75C

30C

656

;:rV 25c
4C

50c

62'/aC

When Holder1

Payable oj Rec

2-14

2-14

2-27
2-1*3
3-15
3-15
2-20

3-15
3-15
2-13
2-13
5-14
8-13

11-12
2-16

3-16
4-15

2-16

2-15
2-15

"

1-31

2-20
2-12

2-13

2-19
3-15
2-25
2-25

2-25
2-14

2-14

2-13

4- 9
3-10

2-28

2-19
72- 4
< 2- 4

2-14

2-14
:2- 9

3-29

2-13
2-14

* *■*■/ t '

2-14
3- 1

2- 5
*

2-16
3- 5

4-13
2-17

2-17

. 3- 1
3-15

W 2-23
2-16
3-20

2-24
: 3-29

2-19*

2-18
3-15

** ?-f8
2-28

2-16
• 2-18

2-12

■% 3-12

3-12

3-12

2- 9*

2-19

3- 5
2-11
2-11 *

2-20

2-14
2-16

2-13
,

1-31

2-16
3-15

Name of Company
Aluminium, Ltd. (quar.)
Aluminum Co. of Canada, Ltd.— ' ;

4 7c preferred (quar.) ; *

Aluminum Goods Mfg. (irreg.)
American Airlines, Inc.— * <-

3Va7o convertible preferred (quar.)______
American Arch Co. (irreg.)__.
American Automobile Insurance Co. (incrd.J
American Box Board Co. (quar.) ___________
American Business Shared (quar.
American Can Co., common (quar.) _______

77c preferred (quar.)
American Chain & Cable, common (quar.j__

57c preferred (quar.) _

American Encaustic Tiling (initial 1
American & Foreign Power, $6 pfd. (accum.)

$7 preferred (accum.)
American Forging & Socket_____
American Fork & Hoe, common

4l/z7o preferred (quar.)l^
American Furniture Co. (quar.)__.
Extra

American General Corp., $2 preferred (quar.)
* $2.50 preferred (quar.)__ ;
$3 preferred (quar.) __i;

American Hide it Leather—
6 7/ convertible preferred (quar.)

Americah Home Products (monthly)
American Indemnity Co. (Balt.)__
Anierican Ihvestment bo. of Illinois—
Increased quar:

Americah Meter Co. (stock dividend) ..
American Molasses Co., common

Common
American Potash ft Chemical, cl. A (quat.)-

Class B (quar,)_
u

$4 preferred A (quar.
American Pulley Co. (increased).
Amer. Radiator ft Standard Sanitary Corp.—
Common
7 % preferred (quar.)

Artterican Be-In$utance Co. (increased)
American Rolling Mill Co.
Common (stock dividend).

Aihericah Shipbuilding Co
Anierican Smelting & Refining
American Steel Foundries (qdar.) _„_/____
American Stove CO

___.

-American Tobacco Co., common (quar.)__l__

Common B (quar.i
Extra '

Amoskeag Co.,< cbmmon
% $4.50 preferred (s-a)___^^-:^^_^-^_______
Anheuser-Busch, Ihc.
Atcady Farms Milling Co: (quar.J
Archer-paniels-Midland Co.____._____^._____
Arden Farms Cd:, cdmmon__
. $3 participating preferred (qtiar.

- Partibipating
Argus Corp. Ltd. com. (quar.) ____.

Per

Share

$$2

$25c 3- J
20c 4- 1

87 VzC 3- 1
26c 3- 2

30c 3- 1
50c 2-28

4''zC 2-20
75c 2-16

$1.75 4- 1

35c 3-15
$1:25 3-15
12 V2c 2-11

$1.50 3-11
$1.75 3-11

7 12 VzC 3- 1

30c 3-15
$1.12 Vz 4-15

5c 2-14

5c 2-14
50c 3- 1

62 VzC 3- 1

75C 3- 1

75c 3-12
10c 3- 1

$2 3- 1

30c' 3- 1
25% 3-10
10c 4- 5
10c 7- 2

37 VzC 3-15
, 37Vz6 3-15

•

$1 3-15
30c 2-16

20c 3-31
'

$1.73 3- 1
30c 2-16

When Holderi

Payable of Re0,
3- 5 2- j6

2- 4
3-16*

2-16

2-20

2-15
2-10
2- 5
1-22*
3-1$*
3- 5

3- 5
1-30
2-18

2-18
2-18

2-28
3-31
2- 9
2- 9
2- 6

2- 6

2- 6

2-26*
2-13

2- 5

2-13
2-18

3-22

3:2?
all
1-30

3- 5

3- 1
4- 1

3-15
4-15
3- 2

* 3-10
4- 1

3- 1 "
ft 3-25

3- 1

2-28

3- 1
4- 1

4- 1
4- 1

2-28
3-10
4- 1 ::

■V 3- 5 -•
»"■' 3- 5
•

3- 5

2-24

3- 1

3: 1 ^

2-16
3-1

4- 1

256 3- 1
'• • '

1.,,. f 2-13
22«/zC •3-1 2-16

.t/- $1 3- 9 2-27
62 Vze 4- 1 3-20
62 VzC 7- 1 6-19
62 VzC 10- 1 9-20

*; 62'/zc 1- 2 12-21
30C 3- 1 2-16

M $31V4C 3-.1 ; 2-18
$30c 3-10 2-10

'••i- 40C 3-12 2-16

$1 3-15 2-16
506 3-15 2-16

$$l.I2Va 3- 1 2-16
$1 4- 1 3-17

40C 3-12 2-16
./ ;.7 $1 3-15 2-16

$20c 2-16 1-31
$1.75 2-16 2-12

; * $1.75 8-16 8-12
; 30c 3- 1 2-16

25c , 2-11 2- 2

25C 2-11 2- 2

$l.l2Vz 3-15 2-28
$50c 3-31 2-28

Below we give the dividends announced in previous
Weeks dtid ridt yet paid. The list does ndt include divi¬
dends announced this week,* these being given in the
preceding table;

■"; ' *, 7V * •*, Per When Holderi
[,* Name of Company _ , Share Payable of Rec.
ABC Vbnding fcdrp._ ' 20c 2-16 2- 5
Acme Wire Co. (itfeg.)_____ 75c - 2-14 2- 2
Aetna Bali ft Rollfer Bearing Co., common— 20c 3-15 3- 1
5% convertible preferred (quar.)^.____Li_ 25c' 3-15 3-1

Aetna Stahdard Engineering, common... 1 15c 3-15 3- 1
5% preferred (quar.H________.____—$1.25 3-31 3-22

Agnew-Surpass Shik Stores, Ltd. (quar.)^ 712c 3-1 1-30
Aircraft Radio borp. 5c 2-13 2- 3
Alberton Corp. (irreg.'; (, $1 3-16 . 2- 9Allied Kid Co. (increased quar.) 37J66 ?-15 2- 9
Extra !_,, 25c 2-15 2- 9

Allied Laboratories, Inc." (quar.) ___i * - * 25c 4- 1 3-15
Allied Stores Cdrp»- 4% pfd. (quar-. $1 3- 1 2-16
Allis (Lduis) Co. (quar.) • 35c 3- 1 2-20
Extra f_ 1 15c 3- 1- 2-20

Alloy Cast Steel Co; (quarj___— 30c 2-15 1-31
Alpha Pbrtland Cement 25c 3-10 2-14

20%
'

$1
50c

50c
40c

: 75c
75c
75c

,75c
75c

$2.25
25c

*
30c
25c

25c

75c
'

6 VhC
715c

$37 VzC
$13c
50C

20c

$306
20c

15c

20c
5c

20c

12 V2c
12 VzC
15c

5%
$1.12'/z

25c

35C

50c
*

156
15c

• 62 VzC
62'/zc

50c

50c

50c

$32y2c

$$1.12 Vz

1-\6
2-16

4Vz 7o conv. preference (quar.) • ~ 7$l,12Va
Arkansas Natural Gas Corp., 67o pfd; (qUar.) * 15c
Armstrong Cork Co., common- * 40c

$3.75 preferred (quar.)_r__t___933/f6
$4 preferred (initial_____ $0.9011

Ashland Oil & Refining (quar.) _■ 25c
Associated Dry Goods, common (quar.)_____ 40c

~ 6% 1st preferred (quar. $1.50
-\\1% 2rid preferred (quar. $1.75
Atchison Tbpeka ft SantarFe Ry. com.___H- $1.50
Atlantic Coast Line RR. Co. (quar.) /■' $1
Autocar Company— '

6% series A conv. preferred (quarJ25c
5% series B conv. preferred (quar.)__ 25c
5% cbtiv: preferred series C (quar.li.-_v- 25c

/Automatic Canteen Co. of America (quar.)Ar ; 25c
Avondale Mills, Common ; ; 8c

s' Ayshire Collieries Corp. (quar.) _____v_v___ 25c
Baldwin Ldcomotive Works, 7% pfd. (s-a)__ • $1.05
Baltimore American Insurance (s-a) _______ 7. 10c
: Extra v____v__^v__:i__—"Ti 5c
Barnsdall Oil CO. (Increased quar.)__/___i 50c
Bathurst Power ft Paper, Ltd.r cl. A (quar.) $37Vzb
Beck (A. S.) Shoe Corp.-—

'V, 4%% preferred (quar.-)vviv_;__-i_____n_-'^l.lS^
Belding Heminway (Del.) (quar.) 25c
Bell & Howell Co., common (quar.)—___„__ 12Vzl
V/4%' preferred (quar.) $1.06 V*

Belleterre Quebec Mines, Ltd. (s-a) ' $l0c
Berkshire Fine Spinning Associates, Inc.—-/ ;

•- Common (quftr.) v_7l'-t'-35c
$5 convertible prCferred (quar.') _-___v____ * "* $1.25

Bertram (John) ft Sons, Ltd., class A (quar.) $25c
Class B (interim) $5c
Extra

75c
./ Best & Company (quar.)___ H i*; 50c .2-14
Best Foods, Inc. (irreg.) ' 50c 4-23
Bethlehem Steel Corp., new com. (initial)H 60c 3- 1
"7 % prefbrred (quar.) $1.75 4- l
Birmingham Gas Co., common__________i___ 30c 3-157 $3.50 prior preferred (quar.)____/___^_-_ 87>Ac 3- 1*

Blair ft Company—v_v~ ; _i_v__v 10c 2-16
■ Blauner's (Phiia.), common (quar.)________ ^ 15c 2-16

$3 preferred (quar.) •- 75c 2-16
Blumenthal (Sidney) Co.- (quar.) 15c 3- i
Bohack (H. C.) Co., 1% 1st pfd. (accum.)__ $1.75 2-16Bond Stores, Inc. (quar.)___jn7^/n__ni;r 50c 3-12
Borden CO. (quar.)_____^____^____^__v_n__ ' ; 60c 3- 1
Boss Mfg. Co $1 2-25
Boston Fund, Irie. (quar.) 16c 2-25
Boston WoCen Hose & Rubber (quar.)______ 50c 2-23
Bower Roller Bearing / 50c 3-20
BOwes Co., Ltd.; Class A (quar.)_________i_" 712V2C 2-14
Bowser, IriC., $1.20 preferred (quar.)__. ;_v * . 30c 3- 1
Brach (E. J.) & Sons (quar.)_ 75c 4- l

; Brewing Corp. of America (quar.)_:.-___n__ 62Vzc 3-10
British Celanese, Ltd.—
I: . Americah deposit receipts (year-Cnd)____ 3% 2-25- British Columbia Packers, Ltd.—

'

Convertible class A (s-aH_—
Class B (s-a) !'l

Brbckway Motor Co.___ ;4-.^*-.H
Brown Rubber Co., Inc. (resumbd)

• Bruck Silk Mills, Ltd. (quar.) ______

Buckeye Pipe Line Co.__^
Buck Hill Falls Co. (quar.) ________v_______
Buda Company
Buell Die & MachinC Co. (quar.)___v________
BUllock Fund, Ltd; (irreg.) ____r_Hv___
Bunker Hill ft Sullivan Mining ft Concen-

••

trating Co., common (quar.)_ ir
Extra- _-

.

Bhrroughs Adding Machine (quar.)
Bush Teiininal Co. (stock dividend)
Butler Brothers, 4V2% preferred (quar.)___
Byers (A. M.) Co., common— :__i__v
Byron Jackson Co. (quar.).—
Calaveras Land ft Timber Corp,
California CottOri Mills Co. (quar.
California Electric Power, com. (quar.)_^vi_
California Packing, com. (increased quar.)_
5% prefbrred (quar.) ^___

California-Western States Life Insurance—'
Semi-annual - _i

Campbell Wyant ft Cannon Foundry
Canada Cement Co., Ltd., $1.30 pref. (quar.)
Canada Safeway, Ltd., 4Vz% pfd. (quar.)_.

2-16
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When llWIifT" i"> IFkmi NolSerf
Payable of Jlw. ■;> ■ Name of Company Share Payable ef Reo.; -7
2-16 2-9 Detroit-Michigan Stove Co.— . ; ' . ■ „ n .c „

3- 1 2-16 5 r,'o non-cum. preferred (quar.)___ 50c 2-16 A- o
4- 1 2-27 ;-,v57o non-cum. preferred (quar.) 50c 5-15 5- o

5% non-cum. preferred (quar.) . 50c \
2-23 1-29 5 f/e non-cum. preferred (quar.) _— 50c o" a

2-23 1-29 Diamond Match Co., common (quar.) 3V3C l" } i" £
Extra _ 50c 3-1 2- b

4-1 3-1 6 r!o participating preferred (s-a) 75c 3-1 2-7
Extra - —5UC •>- i z- t)

3- I 2-13 67c participating preferred (s-a) 75c 9-1 8-10
3- 1 2-12 Dixie Cup Co., common (quar.) fpc 2-20 2-iu
3- 1 2-12 Class A (quar.)____ — 62/aC 4- 1 J-lu
2-16 1-26 Dobbs Houses, Inc. (quar.) — 12'2C J- 1 2-10
2-16 1-29 Dodge Mfg. Corp. (quar.)——— — 15c "J*lb *

Dominion & Anglo Investment Corp., Ltd.-— 9 ..

4-15 3-18 5% preferred (quar.) *$1.-5 «%{'% {"S "'
7-15 6-17 Dominion Bridge, Ltd. (quar.) *30c 2-25 i-uu
3-15 3- 5 Dominion-Scottish Investments, Ltd.—
3-11 2-27 5% preference (accum.) ... —- i'Zo
3- 1 2-14 Dominion Stores, Ltd. (quar.) *37V2c 3-15 2-i.b
2-18 1-20 Donnacona Paper Co., Ltd.— ... .... 9 1fi ,

2-10 1-30 4J/a% conv. preferred (quar.) *$1.12% 2-16 1-15
2-28 2-14 Donohue Brothers, Ltd. (quar.) + -5c J- 1 2-15
3-1.•; 2-16 Drackett Co., common (reduced). 10c 1 '2-14 2- b
2-14 1-31 4-% convertible* preferred, (quar.) . 25c 2-14 2- b

Dravo Corp., common (irreg.) : 30c 2-16 2- fa
3-1 2-10 4% preferred (quar.) —— : 50c 4-1 3-22

Dun & Bradstreot, Inc., common.—; 30c 3-10 2-2U
4-1 3-19 4% % preferred (quar.) $1.12Va 4-1 3-19
3-25 2-10 Dupuis Freres, 4.80% preferred (quar.) 30c > 2-14 1-31
2-10 1-31 Dwight Manufacturing Co. (irreg.) $1 2"*** J"3i
3-10 2-17 Eagle Picher Co, (increased quai\)_ 45c 3-10 > - 2-20 , ;
4- 1 3-10 Eastern Massachusetts Street Ry.—
2-16 2- 2 6% 1st preferred A (quar.) $1.50 3-15 3-1
2-16 2- 5 6%. 1st preferred A (quar.)—„ : $1.50 6-15 6- 1

/ 4-30 4- 9- ; 6% 1st preferred A (quar.) - — $1.50 > 9-15 ' 9-1'
6% preferred B (quar) , $1.50 5- 1 4-15 -

4-15 3- 9 6% preferred B (accum.) :f $1.50 8- 2 7-15
7-15 6- 9 Eastern States Corp., $7 pfd. A (accum.) __ $1.25 -•••,. 4- 1 >/ 3- 1
3-30 3-15 $6 preferred B (accum.) $1.1428 4- 1 3- 1
3-30 3-15 Eastern Steel Products, Ltd. (quar.) *15c. 3- 1 2-14

03*"1>>-;2-19 -Eastern Sugar Associates— '
2-20 2-10 $5 pfd. ctfs. of beneficial interest (accum.) $1.25 2-20 1-23
2-24 2- 6 Eaton Mfg. CO. (quar.) —75c 2-25 2-^5 .

2-16 : 1-15 Elgin National Watch Co. (quar.)_^__^_-—_ . 15c .3-22 . 3-16
Emerson Drug Co., 8% preferred (quar.)_— 50c 4- 1 3-15

8- 1 7-17 Empire District Electric, 5% pfd. (quar.)_— $1.25 3- 1 2-13
Emsco Derrick.& Equipment— ,L i .

3"- 1 ,1. 2-14 Common (resumed) ; ...——— 25c 3-15 2-20
6-1 5-15 -4% convertiblepreferred (quay).—,.—— $i; 4-26 3-31
9- 1 8-14 4% convertible preferred (quar.)————; $1- 7-26 6-30
3-15 3- 1 4% convertible preferred (quay) SI 1-25-49 v 12-31
3-31 3-15 Employers Reinsurance ^quar.) . , 50c 2-15-1-31
3-12 3- 1 Extra — 50c 2-15 1-31
2-16 2- 2 Equity Corp., $3 conv. preferred (accum.) __ 75c 3-1 2-6

Erie Railroad CQ.i 5% pfd. A (quar.)$1.25 3- 1 2-13
2-16 2-10 5% preferred A (quar.)__ . $1.25 6- 1 & 5-14

•

. ' 5% preferred A (quar.)—: —$1.25* 9- 1 ,8-13
2-21, 2- 1 "5% preferred AK(quar.) $1.25 12-1 11-15

Ex-Cell-O Corp. (quar.) 65c 4- 1 3-10
2-15 1-20 Fail- (The) Chicago— 25c . 3-12 2-27

'.'"4-1 3-15 Fairbanks Morse & Co:; (quar.) 50c 3- 1 2- 7
Falstaff Brewing Corp.,. new com. (initial)— 25c ' .2-27 2-13

3-1 2-10 Farmers Ar Traders Life Ins. (Syracuse)-—
3- 1 2-10 Quarterly $2.50 4- 1 3-16

.3-1 2-16 Fashion Park, Inc.—-
2-13 .2-3 Quarterly—. , — 50c 5- 1 4-15

Quarterly —, : 50c 8- 1. .7-15
3- 5 2-13 Federal Mogul Corp.—.————.—.— 40c 3-10 2-27
3- 1 2-16 Firestone Tire: & Rubber,- 4% % pfd.- (quar.) $l.l2Vz 3- 1 2-14
4-1 3-16 First Bank Stock Corp. (s-a) 1 40c 3-10 2-20

Firth Carpet Co., common (quar.) „ „ 30c •. 3- 12- 6*
• 2-15 "1-31 ! 9'% preferred *(quar.) $1.25 ! 3- 1 2- 6*
2-15 1-31 Florida Power Corp., 4%. pfd. (quar.)_ $1 2-15 2-2
2-14 1-20 Food Machinery Corp., new com. {initial)—->-37Vic 3-31 3-15
3-31 3-10 Ford Motor Co. of Canada, Ltd., class A— *25c 2-27 2- 6
3-1- 2-18 Extra- - — :*25c . 2-27 2- 6
3- 1 , 2-18.. Cllltf^-.— : - 125c 2-27 * 2- 6
3-1 2-14 Extra- t25c 2-27 2-6
3-1 2-9 Fort Pitt Bridge Works (quar.) ——— 25c 3-1 2-16
2-15 1-20 Foster Kleiser Co. (quar,) 12VaC 2-16 2- 2
2-14 1-31 Foster-Wheeler Cdrp.r- . : > ' - .

3-10 2-13 6% prior preferred (quar.) 37V2C 4- 1 3-15
2-25 2-11 6% prior preferred (quar.) 37!/2C 7- 1 6-15
2-15 1-15 Foundation; Investment Co.— « '

$5 non-cum. preferred (&ra). $2.50 2-14 2- 5
3- 1 2-15 Four-Twelve West Sixth Co. (irreg.) $12.50 4-15 3-31
2-9 1-30 Freeport Sulphur Co. (quar.)., >62Vic 3- 1 .-r; 2-16 ^

Fruehauf -Tmiler Co.,^ cojqm.qn (quar;)-..-, 25c , 3-1, 2-18 .

3-15 3-10 Gabriel Steel Company.-. —> 25c 2"16 ;• 2" 2
- 3-1 2-16 Gamewell Co. (quajft).—— ; 25c ; ,2,-16 2- 6

3- 1 2-16 General Cigar Co.;' eommon____ 25c . 3-15 2-13
'3-20 'preferrwti^qiiarO^—. 2-13

. ; ' General Finance Corp.i common (quar.) 5c; 2-16 2-2
4- 1 3-0, -.i- 5% preferred-A-(s-a) '*•>? 25c 5-25 5-10 •
3- 1 —• 4^« convertible preferred C (s-ad; — $1' 5-25 5-10
3-15 2-13 General Food Corp., common (quar.) 50C 2-16 1-26*
3- 1 2-16 GeneraMndustries Co. (irreg;):.;. I2V2C 2-14- 2- 4
3-1 2-19 General Metals: Corp. (s-a). —- 40c 2-16 1-31
2-28 1-27 General Mills. Inc., 3%'> preferred (quar.) ; 84%c 3- 1 2-10*
2-20 2- 6 General Outdoor Advertising, common__^— 25c 3-12 2-l$c,.
4- 1 3-12 : 6% preferred (quar.) $1.50 2-16- 2- $
2-20 2- 6 GeneraLPhoenix Corp., $1 pfd. (quar.)___^ 25c - 2-16 2-5
3-1 2-20 $1.50 preferred'(quar.) 37V2C 2-16 2-5
3-15 2-25* General Public Utilities Corp. (quar.) 20c 2-16 1-15
4- 1 3-15 General Shareholdings Corp.— - ' r ~
3- 1 2-16 $6 preferred (opt. dividend series) (quar.)
3- 1 2-16 • Cash or 44/100fr of a share of common r; ;

*

^3-31 3-19 / s stock at holder's option $1.50, I- l; / 2-17'

3-31 ;;v 8-19 " General Steel Castings, $6 pfd. (accum.) $2.25 2-16 2- 6.
2-27 2-11 Genesee Brewing class A (quar.) :— *>15c 4-1 ;v 3-15

• 2-16 1-30 ' Class-A (quar.) r 15c 7-1, 6-15 /
3- 1 2-10 ; : Class B (quar,)" 15c 4- 3 / 3-15
2-14 1-31 "f- Class B (quar.) — 15c 7-1 6-15
2-14 1-31 Gerrard.(S. A.)" Co, preferred (s-a.) 25c ' 5-30 5-26

• . 3-15 3- 1 Gilchrist Co. (s-a) 25c X 2-16 2- 2
Girdler Corp. _'i > ?.. 25c 3-15 3- 5

~,r 8- 1 2-16 Godman (H. C.) Co., 6% pfd. (quar.) 37%c.^ 3- 1 1 2-19
Golden State Co., Ltd., 4#" pfd. (quar.) $1 'V 3-31 3- 8

2-27 2-10* Goodall-Sanford,'Inc. (quar.i__ • 37y2C 3- 1 2-16
3-15 2-20* Goodyear Tire & Rubber Co., com. (quar.)-:. i $1,- 3-15 2-16

•' 2-16 • 1-16 preferred- (quar.)- $1.25 3-15 2-16
« 3-1,'' 2-13 * Gossard'(H. W.) Co.— 1—— '.—-- "p.". 33c ,, 3- 1,:". 2r 6
0 3- 1 5 ^ 2-13 - Grand. Union CoP_, ——-—' t 50C ' -2-24- 2- 2
i> 3-31 ^ . 3-15 Grandview Mines Co.— lc 3- 1 1-31
:P. 4- 1 : 3-18 '/Grant: (W. T.) Co. (extra). —— 50c 2-17 1-30 >

4- T> • 3-18 ' Graton-A Knight;. 7%; preferred $1.75 2-15 —-

P.i, 7-1 • 6-1$ - Grayson-Robinson Stores, $2.25. pfd. (quar.)- 56Vic*7 (2-16 / 1-30
• 0-30 $-17 Great American. Life Underwriters 60c 2-21 1-21
:, 4- 1- *1; 3-17 Great Lakes Dredge & Dock Co., (quar.)— ,25c 2-1.4- 1-30

4-1 3-17 Great West Coal Co.*.Ltd.— - 140c - ; 2-15 1-31.
7- 1 I 6-18 . Green Bay ti Western RR., common— > * $5 - 2-16 2- 6
2-14 2- 2 Income debentures."A* $50 2-16
4-1 3-5 'Gum Products, Inc., common (quar.) > 7VaC 3-15 3- 1
3-5 2-13 > Class A-(quar.) 15c 3-15 3-1
3-1 2-1 Gypsum Lime-ArAlabastine of Canada, Ltd.— v > ,

3- 1 v 2- 1 i Increased quar.- * 125c '3-1 ' 1-31
3- 1 1-30 Quarterly ~ 125c 6- 1 6- 1
3- 1 1-30 Quarterly-: 125c ... B- 1 7-31
3- 1 1-30 Hale Brothers Stores- (quar.) 25c 3- 1 2-16
3- 1 2-10 Hajoca Corp. (quar.) - 75c 3- 1 2-13
3- 1 2-10 Extra - ' 25c 3- 1 2-13
3-20 2C27

HaU (C M) Lamp Co. (irreg.). ; 20c. 3-10 ,3-1
2-16 1-26

Hamilton cotton Co., Ltd. (quar.) - 122y2c . 3-1 . 1-31
3- 1 /2rl3 Hamilton Watch Co., common • 25c 3-15 2-24
3-1 2-14 ■:7. \r/e convertible preferred (quar.)—...; $1- - 3-15 2-24*.
2-20 2- 6 Hammond Instrument Co., 6^ -pfd. (quar.)- '73c 2-15 02-1--
3-10 2-19 . Common (quar.) 25c 3-10 2-25

'•V* •; v', per
Name of Company < Share

.Canada Starch Co., Ltd., 7ft preferred 1S3.50
Canada Vinegars, Ltd. (quar.) U5c
Canadian Breweries, Ltd. (quar.) 150c
Canadian Car & Foundry Co., Ltd.—
Ordinary (quar.) 120c
Convertible class A (quar.)— 125c

Canadian Foreign Investment Corp., Ltd.—
Quarterly — 175c

Canadian Inter. Investment Trust, Ltd.—
, 5%'. preferred (accum.) t$6.25
Canadian Locomotive Co., Ltd. (annual) t$l

, Extra —— — 1$1.50
Canadian Oil Cos., Ltd. (quar.) 120c
Canadian Utilities, Ltd., 5ft pfd. (quar.)— , t$1.25
Canadian Western Lumber Co.—
Common : HOc
Common $10°

Carpenter Paper Co., common 50c
Carpenter Steel Co.—— —— •''Oc
Carson Pirie Scott & Co., 4V2t:/o pfd. (quar.) $1.12y2
Casco Products Corp. (initial)—: 50c
Castle (A. M.) & Co., (quar.) 50c
Caterpillar Tractor (quar.) 75c
Central Foundry, 5r/0 conv. pfd. (quar.)— $1.25
Central Louisiana Electric Co. (quar.)., 40c
Central New York Power—

3.40:% preferred (quar.) 85o
Certain-teed Products • •.

4y3%> prior preference (quar.) $l.l2ya
Chain Belt Co. (increased) 40c
C.hambersburg Engineering (quar.)__: 25c
Champion Paper & Fibre, common (quar.)— 25c
$4.50-preferred (quar.) — $1.12!2

Chase Candy Co. (increased quar.)—— 30c
Chesapeake Corp. of Virginia — — 50c
Chesterville Mines, Ltd. (interim); — *' 15c
Chicago Corp.— ^ ' : ,

Common (quar.) —'—— 25c
Common (quar.)> — . 25c

Chicago Mill & Lumber Co. (quar.) 30c
Extra '

Chicago Yellow Cab Co.-----—.— 25c
Chiksan Company 4— . .

Chile Copper Co 1— : 75c
Cincinnati Gas & Electric— . 35c
Cincinnati Inter-Terminal Railroad Co.— . / /

■ 4% preferred (s-a>—i —1- $2
Cincinnati New Orleans & Texas Pacific Ry.
5% preferred (quar.) $1.25
5% preferred (quar.) — $1.25
5% preferred (quar.) i $L25

Cinzano, Ltd., class A— 18c
;.V 5»/2% preferred (s-a) 23,4 %
City Auto Stamping Co. (quar.)—— — 20c
City Investing Co.^ 15c
gity of Paris Dry Gooas— -
7% 1st preferred (quar.) $1.75

Citizens Utilities Co. (payable in cash or
3/100ths of a share of common stock). 25c

Cleveland Electric Illuminating Co.—
Common (increased) -—- 55c
$4.50 preferred (quar.) $1.12V2

Cleveland & Pittsburgh RR.—-
4% special guaranteed (quar.) 50c
7% regular guaranteed (quar.)_-_— — 87V2c

Clearing Machine Corp. .(quar.) — 40c
Chilton Co. (quar.) — ———20c
Clinchfield Coal Corp.—
New common (initial quar.)-- — 25c

Clinton Industries (monthly) 20c
Monthly — 20c,

Cochrane-Dunlop Hardware, Ltd.—-
. . Class . A (quar.)___ *" '120c

$1.20 preference (quar.)— 130c
Colgate-Palmolive-Peet Co., com. (quar.)_— 50c

$3.50 preferred (quar.) 87'/2c
Colonial Stores, Inc., common. 50c
4% preferred (quar.)— 50c

Colorado Central Power (quar.) 45c
Colorado. Fuel & Iron, 5% conv. pfd. (quar.) 25c
Columbia Gas & Electric (quar.) 15o
Columbia Pictures Corp., $4.25 pfd. (quar.)— $1.06y».
Columbian Carbon Co. (quar.) — 50c
Coinmoil, Ltd. (interim)__—1 — I'/ac
Commonwealth International" Corp., Ltd 14c
Commonwealth Telephone Co.—

5% preferrei tquar.)$1.25
Conduits National Co., Ltd. (.irreg.) 125c
Confederation Life Association (Toronto).—) ;

*■

Common (quar.)—__— 1$1.50
Connecticut Power Co., common (quar.)—, 56'/4C

6% preferred (quar.) —— $1.50
Connohia Inc., 40c preferred (quar.) . 10c
Consolidated Bakeries of Canada, Ltd.—
Quarterly——; 125c

Consolidated Coal Co. (quar.) — 75c
Consolidated Edison Co. of N. Y. (quar.)— 40c
Consolidated Laundries Corp. (quar.) 25c
Consolidated Paper Co. (quar.) — 25c
Consumers Glass Co., Ltd. (quar.) 150c
Consumers Power Co., common (quar.) 50c

,. ' " $4.50 preferred (quar.)— 1'. $1.12V2
Container Corp. of America, common (quar.) 50c
4% preferred (quar.) $1

Continental Can Co., common (interim) , 25c
. $3.75 preferred (quar.)— 93^40
Cook Paint & Varnish, common (quar.) 25c

$3 prior preference (quar.)—, 75c
Cooper-Bessemer Corp., common (quar.) 25c

' '

$3 prior preferred-(quar.) 75c
Coro, Inc.. (quar.)— 40c
Corporate Investors, Ltd., class A 18c
Cory Corp. (quar.)- 17V2c
Cosmos Imperial Mills, Ltd. (increased)—— 135c
"

Extra _1 125c
Crane Co., 3:%% preferred (quar.) 933,4C
Crlbben & Sexton Co.— • - ■

> 4.y2%- convertible preferred (quar.) 28V«c
"Crown Cork & Seal Co.,. Inc.—

New common, (initial) 25c
; $2 preferred (quar.);.-— 50c
Crown Cork & Seal, Ltd. (quar.) ———— }50c
.'Crown fceilerbach, $4 2nd preferred (quar.)--- * :*$1
*'$4.20 preferred-.(quar.) i—y: $1.05

1

Crum & Forstcr, 8% preferred (quar.)„—_ . $2
Cuban American Sugar, common (irreg.)— / 50c
'7% preferred (quar.) :— '.. $1.75

'. 7%- preferred (quar.) $1.75
, 7% preferred (quar.) — $1.75
'Cuban Atlantic Sugar Co., com. (quar.) 50c
r." 6% preferred (quar.) $1.25
t 5% preferred (quar.)_ $1.25
. Cuneo Press, Inc., 3y2% preferred (quar.)— 87V2c
.Curtis Publishing Co., $4 prior preferred— : 75c
Davis Coal A* Coke^._'_—." — - : $2
Davis Leather, Ltd., class A-(quar.) 137V2c
Class B (quar.)^_ .- 117y2c

Dayton Power & Light, common 45c
; ,334%- preferred A (quar.) —... ; 93%c

23%%i preferred B (quar.)—, 9334C
Deere & Co., common > 25c
7% preferred (quar.) — ■ * 35c

Delaware & Hudson Co. (quar.)-.-.:, $1

Dennlson Mfg. Co., common A— : 20c
Dentist Supply Co. (N. Y.) — 25c
Denver Union Stock Yard Co. (quar.)_—•-?' 60o
Derby Gas 4: Electric Corp. (quar.) —— 35c
Diamond Alkali Co. (quar.)—— '50c

'.W-v-' ■ V Pyr^ When Holier*
Name of Company ^ , r :: Share Payable of Reo*

Hammermill Paper, 4y»% pfd. (quar.) $1.06'/i ■ 4- 1 3-10
4'/2% preferred (quar.)— — $1.12% 4- 1 3-10-
Common (increased) —— —— 37%c 3-10 2-19* .

Hancock Oil Co. of California, class A (quar.) 50c 3*1 2-13
Extra— 1 .1 25c ,3- 1 2-137

Class B (quar.)— 50c 3- 1 2-13
Extra 1— 25c 3-1 2-13

Hanna (M. A.) Co., $4.25 pfd. (quar.) $1.06% 3- 1 2-14
Havana Electric & Utilities Co.—

6% 1st preferred (accum.) 75c 2-16 ,1-21-
Havana Lithographing Co — 10c 2-27 2-13
Hereules Powder Co., 5% preferred (quar,), $1.25 2-14 2- 3
Hershey Chocolate, common (quar.)_ 37'/2c 2-14 1-2$

$1 convertible preferred (quar.) $1 2-14 1-24
Extra $1 2-14 1-24

Heyden. Chemical Corp., common 25c 3- 1 2-16
3V2%' preferred (quar.) 87%C 3-1 2-18

Heywood-Wakefield Co., common (irreg.), $1 3-10 3- 1
i 57o preferred B (quar.) 31e : 3- 1 2-26
Hilton Hotels Corp., common (quar.)_,_ 25o 3- 1 3-26

4% convertible preference (quar.) 50c 3- 1 2-26
Hires (Chas. E.). Co. (quar.) 30c 3- 1 2-1$
Home Oil Co 25c 3-10 1-30
Hooker Electrochemical Co., common 30c 2-26 3- 3

$4.25 preferred (quar.) $1.0$% 3-26 3r 3
Hormel (Geo. A.) & Co., common 62%c 2-16 1-24
6% preferred (quar.) $1.50 2-16 1-24

Horn & Hardart Co. (N. Y.), 57c pfd. (quar.). $1.25 3- 1 .2- ©
Howard Stores Corp., common (quar.)—37V2c 3- 1 2-13,
'

4preferred (quar.),,$1.06%- 3- 1 2U13
Howe Oil (irreg.)— 25c* 3-10 1-30
Hudson Bay Mining & Smelting Co., Ltd.-— //.>••:

'

increased _j. a.; —: - ?$1 3-8 2-6
Hudson Motor Car (quar.) 0: 19c 3-1 2-5
Humble Oil & Refining Co. (irreg.)—, 75c : 3-10 2- 9
Huron & Erie Mtge. Corp. (Ontario) (quar.) , ; 1$1.25 4- 1 i;3-1$
Hussmann Refrigerator Co.—

$2.25 preferred (quar.) 56%c 2-16 2-2
Hydraulic Press Mfg.— ■'..■-■'V - v"'.'-.;

6 7c convertible preferred (quar.) • 37V2c 3-1 2-20
Idaho Power Co., common (quar.) > 45c2-20 : 1-26
Illinois Zinc Co. (quar.) v 15c 2-20 2- 5*
Indianapolis Bond & Share Corp. (irreg.) •, 18c 3-20 3-10
Industrial Silica, 6Va% preferred (accqm.);, . - %60*. ; S-IO ; 3-1
Ingersoll-Rand Co. (quar.) — $1.50 3- 1 2-9
Inland Steel Co.. 50c 3-1 2-14
Institutional Shares, Ltd.— _ ,f ^

Stock, and Bond Group Shares—1,.^, ^ 25c 2-28 1^31 •
Interlake Steamship Co— —_ 25c 4? I . 3-19
International Business Machines—
New common (initial) $1 3-10 2-19

International Harvester Co., 7% pfd. (quar.) « $1.75 3- 1 " 2- 5
International Metal Industries—
Class A (quar.) |40c 4-1 3- •
4y2 7c preferred (quar.) $$1.12V2 4-1 3-8

International Railways of Central America— ;
5 7c preferred (accum.) — <; $1.25 2-16 2- 3*

International Silver Co.— ;$1.50 3- 1 2-11
International Utilities Corp. (quar.) 22J/2c 3- 1 2-10*
Intcrtype Corp. 40c • 3-15 3- I
Investors Stock Fund (irreg. l_ a,__; ' 14c 2-20 1-31
Jacksonville Gas Corp. (increased quar.!-*-- 35c 2-14 1-24
Jaeger Machine Co.,,,— 1 40c ' 3-10 > 2-25*
Jantzen Knitting Mills— ;;
57c preferred A <quar>) $1.25 3- 1 2-25

Johnson ti Johnson (s-a) 10c 3-12 2-21
Jones & Laughlin Steel, common- — 50c 4- 6 3- 5
57c preferred A (quar.)_ —: $1.25 4- 1 3-5

Julian. & Kokengei— ^ 50c< 2-10 1-30
Kalamazoo Vegetable Parchment (quar.)— ; v 15c 3-15 • 3- 5
Kapsas City Power & Light Co,t~ . . ,

- 3.80%? preferred; (quar.) , 95flK* ' '3- 1- • 2-14
Kayser (Julius) & Co.— y 25c 3-15 3-1
Kelvinator ^>f Canada, Ltd . t37V2c, 3-20 : ' 3- 5
Kerr Addison Gold Mines (interim),——„ t3c_::>2-27 1-31
Keystone- Steel & Wire (quar.) ,:u 50C ; '£ 3-13 2-27
Extra ? 25c V; 3-13 2-27

Kingsbury Cotton Oil Co. (quar.) - , IOC" 2-20 2-10
Quarterly; - 10c. 5-20 / 5-10

Kinney (G. R.) Co., common— 25c• 3-25 3-10
$5 prior preferred (quar.) — $1.25 2-25 2-10

Kirscn Company; 60c pfd, (quar.) * ^ 15C 2-25 2-10
KniCkbocke-r Fund— *

Certificates of beneficial interest - (irreg.) - 8c 2-20 l-3f
Kr«ge, (S;S.) , 50c, s 3*?H 2-20
Kress (S. If.) Co, (quar.),,——^ 50c v 3» 1 . 2-11

Extra--,—,.,-^ / 50o * *;3- 1 2-lf
'Kroger Company, common (quar,)-_. -—w.'i--- 6Qc- *3- 1 I-3t

6%, 1st preferred (quar,),,^. $1.50 . 4-1 3-15
67o 1st preferred, (quar.) > $1.50 :t7*» 1 , - 6-lf>
6% 1st preferred (quar-)-^.- $i-50 10- 1 il-19

: 7%- 2r.d preferred (quar.K x- , in. $D7§ &» 1 4>1§
77* 2nd preferred (quar.)_: $1-75 8- 2 ,7-13
77c 2nd preferred-(quar.)_—_—: —i $1-75 11-1 19-lS

Kysor Heater C®. (lrreg.)-^,-—IO4-. 2-f6 2W 3
L'Aiglon Apparel (qqar.L ^ ... 10c 2-10 1-24

- Laclede-Chnsty Clay Products (quay)—— 35c 2-21 2-1$
Lafayette National- Bank of Brooklyn In 1 ' •

N. Y. (s-a):w—i— / 50c 2-14 , . i-3$
■ Lake of the Woods Milling.Ga.^Ltd.r-v> • ; f :•> * s " '
-Common^(quar.) — t40c >••'• 3- 1 2- 2

- ' 7% preferred:,-(quar.)— r 1$1.75 > 3- 1 > 2- 2
. Lakey-Foundry & Machine Co — 15c 2-23 2- 8

Extra — : 10c - 2-23 2- 8
Lane Bryant, Inc. (quar.)__ 25c v ,3- 1 2-13

, / Lansings-Company - >y> *'30cJ'!.' 2-14-:'
Lansing Stamping Co. (irreg: r:--- - 5c- 3- 2 2-14
Lanston Monotype- Machine Co. (quar.) 50c 2-28- 2-11

>Le Tourneau (R. G.), Inc., $4-pfd; (quar.)i ;> • $1 > 3- 1 /. 2- 9
Lees'(James) & Sons (quar.)— > . 35c > 3- 1 2-lfi
Legar Co., Ltd., 6% preferred-(accum.) t$2; . 2-16 1-23
Lehigh Portland Cement;,(quar.) - 37%c. 3-1 2- 7
Leitch Gold Mines, Ltd. (quay) 12c 2-16 1-30
;Leland Electric, 5% preferred: (quar.)__ 3V%c».~ 3- 1 2-1®
Life- Savers Corp.— ; 40c 3-1 2-8
Liggett & Myers Tobacco (quar.) — • $D • 3- 1 2-19
Lindsay Light & Chemical (increased)- 65c 2-20 2- 7
Link-Belt Co. (quar.) *j: 75c >: 3- ■1>2- 3
Liquid Carbonic Corp., common (quar.) . 25C/. ? 3- 1 ;• 2-14

; 3Vi7o preferred (quar.) _ 87%0^-> 3- ,1 3-14
Llttl* Miami: RR.-*.":/"- . - u.j . . ' '
Special guaranteed (quar.)^—■: •« 50c>,- 3-10
Original capital — , $L10ua ;? 3rlQ ^2-23

Loblaw Gi-oceterias,- Inc., (qugt-.)^_________> , . 20q 3-i28? :> v2- f
> Loblaw Groceterias Co., Ltd.,. class A (quar,)./) ^ $25c: > 3-; 1 > 2- 3
/ Class B (quar.) ^ i +25c ... 3-- I* 2- 3
Lone-Star Cement Corp. (quar.),-. , 87%c • / Sr31 > 3-11
Lone- Star Gas * Cok; (quar.)— 25c"; 2-28
Lorain Coal & Dock, 5% conv, pfd. (quar.Hr 621/2c V'4- I 3-20
Lord St Taylor, 67c 1st pfd. (quar.) $1.50 3-.It4->i2-?ll
Louisville Henderson & St. Louis Ry.—'; /■/>; ...v > 1. \ .

•/ Common (s-a) $4 .> 2-16.; Iv3®
. .5% preferred *(s,-a.) $2.50 ,s :2-15.t.; 2--1
Louisville Ar Nashville RR. (quar.) 88c**^-sC^37$2,i ;l-36
Lowerrstein (M.) A:. Sons (quar,). > 37%C <.?r'3
Lukens Steel Co. (quar.) J ' 10c .' ^1*38
Year-end' - .-1 50c> , 2-14* i 1-3CI

Lynch Corp. 30c 02-16-.. i 9
Mackintosh-Hemphill Co. 1 ;i:.0 — >■ 15c 2-28,vj u2-13
Mclntyre Porcupine Mines, Ltd. (quar.)----i50V<c ^ 3
Madison Square-Garden Corp. (quar.)_:-_—* v 25c 2-^7" > '2-13
Madsen-Red Lake Gold Mines, Ltd. (interim): 2-20 1-21
Mallory (P. R.) A: Co. (quay) - 25c 3-10 2*2$
Marathon Corp., common (quar.) —/t/, 25c 2-20 1-31'
5% preferred (quar.) - $l..25 ! ;4i :i '.^ ,3-26

Macmillian Co., pommon (quqr,),^—___> 05c>. 2-13 2> f
Marathon Corp, (quar.) - "".v.-25c '-'2-2G>
"•( V... - . .
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Name of Company v> y y \»* v A *\T ki V V
Marine Magnesium Products Corp.— v'-.'v.
Common (irfeg.)

- Common (irreg.j -__a _______

Mary Lee Candles, Inc. (quar.) .____

Extra
—

Masonite Corp. (quar.).;
Massachusetts Bonding & Insurance (quar.)_
Mead Corporation, common—

4 lA % preferred (quaf.)
$2 2nd preferred (quar.)

Meaduille Telephone Co. (quar.)__^
Mercantile Stores, 7 % preferred (quar.)™_
Merchants Fire Assurance (s-a)—_.
Extra

Merrlt't-Chaphian & Scott, 6Va% pfd. (quar.)
Common (s-a)

Mid-West Abrasive ™~— __—

Middle West Corp. (Stock dividend)—
Ohe share of Central Illinois Public Sendee
Co. ($10 par) common lor each two shares
held. (Subject to SEC approval)

Millef & Hart, Inc., common-
Common ^

Common -

$l prior preferred (quar.)
$l prior preferred (quar.)
$l prior preferred (quar.)

Minneapolis Gas Light Co. (Del.)—

Per
Share

When < Holder$
Payable of Reo.

•, "5c 2-16 1-31
7 Vac 4-16 4- 1

.. . 10c 2-15 2- 5
5c 2-15 2- 5 .

25c !, 2-28 2- 9
'• •' 40c 2-16 , 2- 2

50c ; 3- 1 ■ 2- 3

$1.06(4 3- 1 2- 3
50c 3- 1 2- 3

37 Vac 2-14 1-31
%y $1.75 2-16 1-31

50c 2-16 1-30
10c 2-16 1-30

$1.62 Vac 3- 1 2-14
80c 2-14 1-28
3c 3- 1 2-17

5% preferred (quar.»_
$5.10 1st preferred (quar.)
6% preferred (quar.)_

Mmnrapolis-Moline Power Implement— ,

$6 preferred (accum.) $1.62(4

2-26 1-26
25c 4- 2 3-20
25c 7- 2 6-20
25c 10- 2 9-20
25c 4- 2 3-20
25c 7- 2 6-20
25c 10- 2 9-20

$1.37'/a 3- 1 2-20
$1.25 3- 1 2-20

$1.27(4 3- 1 2-20
$1.50 3-, 1 2-20

25c

IV4C
25c

$1.25
J75c
50c

$1.62(4
. tl3c

J44c

Missouri-Kansas Pipe Line, com. (quar.)
Class B (quar.) - -

Missouri Utilities Co.. common (quar.).:.
5% preferred (quar.)

Mitchell (J. S.) Co., Ltd. (quar.)
Monsanto Chemical Co., com. (quar.)

$3.25 preferred A (quar.i
Montreal Cottons, Ltd.. common (quar.)

7% preferred (quar.)
Moody's Investors Service, Inc.—

$3 participating preference (quar.)
Mount Diablo Oil, Mining & Development
Co. (quar.) ,

Mullins Manufacturing Corp.—
-

$7 preferred (quar.)
$7 preferred (quar.) _

$7 preferred (quar.)
Munising Wood Products Co., com. (initial) _

5ft? preferred (initial) s

Murphy (G. C.) Co. (quar.)
Muskegon Motor Specialties Co.—

$2 class A (quar.)
Nashville Chattanooga & St. Louis RR.—

Resumed
National Acme Co
National Aluminate Corp. (quar.)
National Biscuit Co., common
7% preferred (quar.)

National Container Corp., com. (Del.) (quar.)
National Cylinder Gas Co., com. (quar.)
4(4% preferred (quar.)

National Drug & Chemical Co. of Canada.—
Common -.

Convertible preferred (quar.)
National Electric Welding (quar.) ,

Quarterly
Quarterly

National Gypsum Co., $4.50 pfd. (quar.)___
National Lead Co., 7% preferred A (quar.)—
National Liberty Ins. Co. of America (s-a)
.> Extra
National Linen Service Corp., com. (quar.)"

4 (4 % preferred (quar.)
5% preferred (quar.)

National Paper* & Type Co., common
, . Extra'

5% preferred (s-a):
5% preferred (s-a)

(National Pressure Cooker (stock dividend)—
One additional share of common stock ($2'
par) for each share held _

National Rubber Machihey Co
Natiohal Steel Corp. (resumed)
National Te£ Co. (increased quar.) 37(4c
Na'tiohal Vulcanised Fibre (increased quar.)
Naihnkeag Steam Cotton Co
Nel&ier Brothers. Inc. (quar.)
Neptune Meter Co., common (quar.)
'$2.40 preferred (quar.) —

New Amsterdam Casualty Co. (N. Y.)
New Jersey Zinc Co
Newport 'News Shipbuilding & Dry Dock
New York Air Brake :

New York Dock Company—
$5 non-cum. preferred (increased)

New York Stocks, Inc.—
: Agricultural Industry Series —

/ Automobile Industry Series
Aviation Industry Series
Bank Stock Series.™
Building Supply Industry Series
Chemical Industry Series

• Electrical Equipment Industry Series—
( Food Industry Series———— ____

Government, Bond: Series - —

Insurance Stock Series
Machinery Industry Series —

A Merchandising - Series —

• Metals Series.-:
___

Oil Industry Series
Publio Utility Industry Series-
Railroad Series
Railroad Equipment'Industry Series—
Steel Industl-y Series— —— L
Tobacco Industry Series
Diversified "Investment Fund——i__——

'Cplversidie^ ..Industry Shares—
!"A Corporate)" Bond • Series.:-—-
> -Diversified Preferred Stock Ftihd————

• - Pacific Coast' Investment Fund———■——
Nopco Chemical Co., 4% pfd. A (quar.)

- Norfolk & Washington Steamship Co. (s-a)_
f1 Extra 5— — 1_™_ : — '
Norfolk ii Western Railway, com. (quar.)-,
j -Adjustment preferred ($25 par) (quar.)
North American Car Corp., com. (quar.)—

$2 convertible *preferred (quar.)—
North American Fin6hce Corp.— - "v
7% preferred -it, —

• 7% preferred _______

1% preferred—
''

80c prior preferred
>. 80c prior preferred
80o prior prettnred
80o prior preferred.. - < .-a

North River Insurance (quar.)——
Northern Liberties Gas (s-a)
Northwestern Public Service—" *:*" ; .

4(4% preferred (quar
Norwich Pltai-fliftc&l Co. yquat.)_a____,.™

ptpty G<r.r, ———

fEBrien Gold Mines '(interim')
©gilvie Flour Mills, Ltd., common Uquar.A^,
. .7% -preferred- (quar.)
Ohio Oil Co. (quar.J—
Extra —

2-15
3-16

3-16

3- 1

3- 1

4- 1

3- 1

6- 1

3-15

3-15

1-31
2-27
2-27

2-13

2-13
3-15

2-10
5-10
2-13

2-13

75C 2-16 2-2

lc 3- 3 2-15

$1.75 3- 1 2-14
$1.75 6- 1 5-15
$1.75 9- 1 8-14
12 Vac 3-30 3-15
12 VaC 3-30 3-15
37 VaC 3- 1 2-13

50c 3- 1 2-16

$1 3- 1 2- 9
50c 2-24 2-10
30c 2-15 1-31
40c 4-15 3- 9

$1.75 2-27 2- 6*
30c 3-10 2-16
20c 3-10 2-10

$1.06 3- 1 2-10

$12 VaC 3-1 2-11
|15c 3- 1 2-11

2c 5- 1 4-21
2c 8- 1 7-22
2c 10-30 10-20

$1.12 Va 3- 1 , y 2-18
$1.75 3-15 2-20
10c 2-16 1-30
5c 2-16 1-30

15c 4- 1 3-15
$1.12(4 4- I - -

3-15
$1.25 4- 1 3-15
75c 2-16 1-31
25c.. 2-16 1-31

$1.25 2-16 1-31
$1.25 8-16 7-31

2-23 1-20
~25c 3-23 3- 5

12 Vac 3-30 3-10
37 Vac 3- 1 2-16

25C 2-16 2- 2
50c 2-21 2-14

. 20c yX 3-15 2-28
25c 2-15 2- 6
60c 2-15 1-31
50c 3- 1 2- 5
50c 3-10 2-20
50c 3- 1 2-14
50c " 3- 1 2-13

$1.75 3- 1 2-14

'

9c 2-25 2- 5
8c 2-25 2-5
4c 2-25 2- 5

■ 7c 2-25 2-5-
: • 8C 2-25 2- 5

9c 2-25 2- 5
8c ; 2-25 2-5

10c 2-25 2- 5
. 4c 2-25 2- 5
V 7c 2-25 2- 5

"'V; 9c 2-25 2- 5
12c 2-25 2- 5
10c 2-25 2- 5

■y,': 15c 2-25 > 2- 5
, .■ 2c 2-25 2- 5

6c : 2-25
•

2- 5
yy 9c •. 2-25 -2- 5

9c 1 2-25 2- 5
; 12c . 2-25 . v y 2 — 5
yy, i8c 2-25 2- 5

*
9c • 2-25 ; 2- 5

vyy*- ,7c 2-25 2- 5
15c > 2-25 2- 8
13c.;

'r

2-25 2-5
$1 3-1 "2-20

y ..$2 2-16 : 2- 6
•"; - y$4ry -2-16 2- G
yy 75c y- 3-10 2-11
y y. 250 „ 2-10 , 1-14

50c 3-10 3- 1
50c ' 4- 1 3-23

4- 1 3-20
87(4c . - 7- 1 6-20

, 87(4c' 12r23 12-16
20C 4- 1 3-20

.. 20c y. 7-1 6-20
20c 10-1 9-20

*!■■ -h ■ 26c% 12-23 .12-16
25c - 3-10 y. 2-20

_ ;V, 60c 3- 8
• 2" J3

$1.12(4 3- 1 2-16
y;;.' 15c i 3-10 2- 9

25c
, 3-12 3- 1

.. . :S i3c 1 2-25 1-23
; ..;rt25o: 4- 1 : 2-25
••$$1.75 •? 3- 1

25c 3-15 ... 2-10
10c 3-15 2-10

Pet When Holier*
. ^ Name of Company ■ Share Payable of Rea.
Oklahoma Natural Gas, common 50c 2-15 1-31

43%% preferred A (quar.),—, —_ $0.59375 - 2-15 1-31
Olin Industries, Inc. com — 15c 2-28 2-16

4% preferred A (quar.) — — $1 3-31 3-20
Oliver Corp. (quar.)., 25c lV 3-10 2-10
Osgood Co., class B 20c 2-15 1-31
Oswego Falls Corp., 4(4% preferred (quar.)_ $1.12(4 4- 1 3-15
Outboard Marine & Mfg. Co., (irreg.) 35c 2-25 2- 2
Owens Illinois Glass ———j 75c 2-15 1-30
Pacific Gas & Electric. 6% 1st pfd. (quar.) 37.(40

, 2-16 1-31
5(4% 1st preferred (quar.) — 3434c f 2-16 1-31
5% 1st preferred (quar.).—31(40 2-16 1-31

Pacific Lighting Corp. (quar.)— 75© 2-16 1-20 ;
Pacific Mills (quar.) 75c 3-15 3-1
Panhandle Eastern Pipe Line, com. (quar.). 75c 3-15 * 2-27
4% preferred (quar.) $1 4- 1 3-15

Paramount Pictures, Inc. (quar.)__,u__ 50c 3-24'"' 1 3- 4
Park City Consolidated Mines (Utah) (initial) , 2c 2-14 1-24
Park Utah Consolidated Mines (resumed).. 10c 3-26 2-13
Parkersburg Rig & Reel, common 25c 3- 1 2-20
$4.25 preferred (quar.) — $1.06(4 3- 1 2-20

Feabody Coal Co., common ;, 50c 3- 1 2-7
5% prior preferred $0.2083 3- 1 2-7
6% pfd. (This payment clears arrears)™ $26 3- 1 2-7

Peller Brewing, 5(4% pfd. (accum.) 683,4c 6-30 6-12
Peninsular Telephone Co., com. (quar.) 50c 4- 1 3-15

$3 preferred (quar.) 25c 3-15 3- 5
Penmans Ltd. com. (quar.) ". t75c 2-16 1-15
Peoria & Bureau Valley RR. (s-a) $2.50 2-10 1-23
Perkins Machine & Gear, 7% pfd. (quar.).. $1.75 3- 1 2-20
Philadelphia Electric Co., common (qyar.)—" 30c 3-31 3- 5

$1 preferred (quar.) ... 25c 3-31 3- 5
Philadelphia Insulated Wire (s-a) 50c 2-16, 2-2
Philadelphia . Suburban Water, common *. 20c ,*; • 3it 1. 2-11

$3.65 preferred (quar.) ; 91 (4c 3- 1 2-11
Phillips-Jones Corp. (Increased) $1 3-1 2-20
Phillips Petroleum Co. (quar.)__ 75c 3-1 2-6
Pillsbury Mills, Inc., common (quar.) 50c 3- 1 2-11

$4 preferred (quar.).J $1 4-15 4- 1
Pittsburgh Steel Co., 5% pfd. A (accum.).. 62(4c 3- 1 \ 2-13
5(4% prior preferred (quar.)—— $1.37(4 3- 1 2-13

Pittston Company (quar.) 50c 3- 5 2-13
Plymouth Oil Co. (increased quar.) 40c 3-25 3- 3
Poor & Co., class A (quar.) 37(4c 3- 1 2-14
Class B ' 25c 3- 1 2-14

Potash Co. of America (quar.) 35c 3- 1 2-16
Proctor & Gamble Co. (quar.) i ... - 75c 2-14 1-23
Provincial Transport, Ltd. (s-a) t30c 2-16 2- 2
Public Service Co. of Colorado—
4(4 % preferred (quar.) $1.06(4 3- 1 2-13

Public Service Co. of New Hampshire—
3.35'% preferred (quar.) 84c 2-16 1-30

Public Service Corp of New Jersey— '
$5 preferred (quar.) ______ $-1.25 3-15 » 2-16
6% preferred (monthly) 50c 2-14 1-15
6% preferred (monthly) 50c 3-15 2-16
7% preferred (quar.) ; _____ $1.75 3-15 2-16
8% preferred (quar.) : $2 3-15 2-16

Public Service Co. of New Mexico 25c 2-16 2- 5
Public Service Electric & Gas—*

$5 preferred (quar.) $1.25 3-31 2-27
7% preferred (quar.). $1.75 3-31 2-27

Puget Sound Power & Light (quar.) 20c 2-16
v 1-23

Pure Oil Co., common (quar.) 25c 3-1 2-9
5% convertible preferred (quar.) $1.25 4- 1 3-10

Purity Flour Mills, Ltd., common (s-a) t25c 3-1 2-2
Quaker Oats Co.. 6% preferred (quar.) $1.50 2-28 2- 1
Quaker State Oil Refining Corp 30c 3-15 2-27
Quebec Power Co. (quar.) t25c 2-25 1-16
Randall Co, common (quar.) 25c 2-12 1-15
Ray-O-Vac Company (quar.) .' 25c 3- 1 * 2-14
Rayonier, Inc., common (irreg.) 25c / 2-16 1-30

$2 preferred (quar.) 50c 4- 1 3-12
Reading Co, 4% non-cum. 1st pfd. (quar.)_ 50c 3-11 2-19
Reading Tube Corp, class A (quar.) ,— 12(4c 4-2 3-1
Red Owl Stores, common (quar.)— 10c 2-16 2- 2

EXtra — 40c 2-16 2- 2
43A% preferred A (quar.) $1.183A 4- 1 3- 1

Remington Rand, Inc. com. (cash dividend). 25c -4-4. 3- 9
Stock dividend 5% 4-1 3-9

$4.50 preferred (quar.) $1.12(4 4- 1 3- 9
Republic Drill & Tool Co. —
Common (stock dividend) — 6% 2-20 1-20
Common class A (stock dividend) — 6% 2-20 1-20

Republic Investors Fund, Inc.—
6% preferred A (quar.) 15c 5- 1 4-15
6% preferred B (quar.) 15c 5-1 4-15

Republic Petroleum (increased) 25c 3-20
, 3-10Revere Copper & Brass, common__™____™ ' % 25c,3? i v- , 2^10

5(4% preferred (quar.) _______—'.'$1.31 (4 ' 8- lscv 4-12
Reynolds (R. J.) Tobacco Co(, com. (qukr.) tr 1-26Common B (quar.)' — - ,45c 2-16 \ 1-26
Rheem Manufacturing Co., common (quar.)_ 40c 3-15- 2-19
4%% preferred (quar.) $1.12(4 3- 1 2-16

Richfield Oil Corp. (quar.) 25c 3-24 2-25
Extra

- 25c 3-24 2-25
Richmond Cedar Works 25c 2-16 1-30
Rio Grande Valley Gas 5c 2-16 1-26
Robinson, Little & Co, Ltd, class A (quar.) +25c 3- 1 2-14
Rochester Gas & Electric, 4% pfd. F (quar.) $1 3- 1 2-13
Rockland Gas Co. (quar.) 42(4c 2-15 2- 1
Rockwood & Co, common (quar.) 30c 3- 1 2-18

5% preferred A (quar.)— $1.25 4- 1 3-19
5% preferred (quar.)__: $1.25 4- 1 3-19
5% prior preference (quar.) $1.25 4- 1 3-19

Rolland Paper Co, Ltd, common (quar.)_. fl5c 2-15 2- 2
Extra : 115c 2-15 2- 2

4(4% preferred (quar.)_ $$1.06(4 3-15 3- 1
.. Ruppert (Jacob) Co,' common... 25c 3- 1 2-.16

4(4% preferred (quar.) r. $1.12(4 4- 1 3-10
Saco-Lowell Shops 50c 2-25 2-10
St. Regis Paper Co. (quar.) 15c 3- 1 1-30
Savage Arms Corp. (increased).^ 12(4c 2-20 • 2-10
Schwitzer-Cummins, 5(4% pfd. A (quar.). 27(4c 5- 1 4-16
5(4% preferred A (quar.) 27 (4c 8- 1 7-16

. Scott Paper Co, common (increased) 55c 3-12 2-27*
$3.40 preferred (quar.)—_™'™ , 85c 5-1 . 4-19*

Scotton Dillon Co — 25c 2-15 1-30
Scovill Manufacturing, $3.65 pfd. (quar.)— 91 (4c 3- 1 2-11

, Scythes & Co, Ltd, common (quar.)__, $19c • 3- 1 2-18
? ,5% preferred ^(quar.X-.t—.-——i—— $31,(4'c, v 3- 1 248

. SeSboard Oil Co. .(Del.) ' * 40c,* . 5-15., v l1

Seaboard Surety Co. (N. Y.) . (quar.).. **40c 2-14 ' 2- 7
Secord (Laura) Candy Shops (quar.) ■„ $20c ; 3- 1 2-2
Securities Acceptance Corp. (Omahal (Initial).:, • 10c 4-1 3-10
Security Bank Note new com. (initial quar.) .25© 3- 1 2-18

: New preferred (initial) $0.2917 3- 1 2-18
Seiberling Rubber Co. of Canada, Ltd $25c 2-18 2- 6

- Extra $50c 2-16 2-6
Servel, Inc., $4.50 preferred (quar.) ;• $1.12(4 4- 1 - 3-10

. - Shawinigan Water & Power— '
4% preferred A (quar.)

. $50c 4- 2 - 3- 2
Common (quar.) —.— t30c 2-25 1-16

Shea's Winnipeg Brewery, Ltd, class A (s-a) >$27(4c 2-15 1-3-1
Class B ;(s-a)__ —— $75c 2-15 1-31
Extra $25c 2-15 - 1-31

Sheraton Cqrp.-of America (-quar.) 10c 2-2 1-19
"■aSherwin-Williams Co, common (quar.) ,62(4c 2-16 1-31'

'4%*<preferred (quar.) ^ $1 3-1 2-14.
Signal Oil & Gas Co., class A (quar.) 50c 3-15 3- 1

. • -Extra 50c 3-15 3- 1
Class B 1- 50o 3-15 3-1
Extra

— 50c 3-15 3- 1
A,- Bigaode Steel Strapping Co, com. (quar.)— 20c 3-*-1 2-13
- 5% -,pxeferred (quar.O — — .. 62(4e 3-4 2-13
"! Silex Company —— 15c ' 2-10 1~31
- Slivefcwood Dairies, Ltd, class A (quar.)— $15c 4-1 3-10
r
... '.Class;:B .(interim) $36c - 4- 1 3-10
• Bilverwood Western Dairies, Ltd.—

^

5%-preferred (quar.) —_______ $$1.23 4- 1 3-10

<:yName of Company ;.:.J
Simmons Co. (irreg.)
Simpsons, Ltd, class A (interim)
4(4% preferred (quar.)

Sinclair Oil Corp. (quar.)
Extra ___;

Skilsaw, Inc. (quar.)
Sleight (M.) Ink Co. (111.), common
Preferred (s-a)

Smith (A.) & Sons Carpet Co, com. (quar.)
3(4 % preferred (quar.)

Solar Aircraft Co, 90c conv. pfd. (quar.)__
Sonotone Corp, common
$1.25 convertible preferred A (quar.)_____

South Bend Lathe Works (quar.)_____
Southam Co, Ltd. (quar,)
Southern California Edison—

4.88% preferred (initial)
Southern Canada Power Co, Ltd*. (quar.)__
Southern Railway Co, common (quar.)
5% non-cum. preferred (quar.)
5% non-cum. preferred (quar.) ;
5% non-cum. preferred (quar.)

Southwestern Public Service, common (quar.)
Sovereign Investors, Inc
Sparks Withington, common (resumed)
6% convertible preferred (quar.) _*

Spencer Kellogg & Sons (increased quar.)
Stadacona Mines (initial) _■

Stamford Water Co. (Conn.) (quar.)
Standard Brands, Inc, common (quar.),
$3.50 preferred (quar.)™.

Standard Chemical Co, Ltd, com. (quar.)_

: Per When Holder*
Share Payable of Rec. ■

50c
$75c

$1.12(4
25o
25o
30c

$15
30c

35c
87 (4 c
22 (4 C

10c
31 (4c

60c

$0.2542

*30c
75c

$1.25
$1.25
$1.25
40c
10c
10c

$1.50
50c

t3c
45c

■ 50c
87 (4 c
tlOc

5% preferred (quar.) $$1.25
Standard Dredging, $1.60 conv. pfd. (quar.) _ * 40c
Standard Forgings Corp, (quar.) - 20c
Standard Oil Co. of California— * :
Increased quar.

Standard Oil of Indiana (Increased quar.) __
Standard Paving & Materials, Ltd.—
Common (initial)
Partic. conv. preferred

■

Participating
Standard Silica Corp.
Standard Wholesale Phosphate & Acid Works,
Inc. (quar.) :

Stein (A.) & Co. (quar.) -.
Sterchi Brothers Stores, Inc. (quar.)
Stern & Stern Textiles, 4(4 % pfd. (quar.)__
Stokely-Van Camp, Inc, common

5% prior preference (quar.)
Stonega Coke & Coal
Struthers Wells Corp, common (increased)

$1.25 preferred (quar.)
Suburban Propane Gas Corp. (quar.)
Sun Oil Co, common (quar.)
Sun Ray Drug Co, common—:
6% preferred (quar.)

Sunstrand Machine Tool Co. (quar.)
Superior Oil Co. of California (irreg.)
Swan-Finch Oil, 6% preferred (quar.)

4% 2nd preferred (quar.)
Swift & Co. (quar.)
Special

Syracuse Transit Corp.:
Taggart Corp.
Tampa Electric Co.__ :
Texas Pacific Coal & Oil (quar.)
Extra

Textron, Inc, com., (stock dividend). One
share of Dorset Fabrics for each share held

^ $1.25 convertible-preferred (quar.)
Thatcher Glass Mfg.,'common (quar.)

$2.40 convertible preference (quar.)
The Fair—see Fair (The) Chicago
Thomastoi; Mills (quar.)
Quarterly

Thompson (John R.) Co
Tide Water Associated Oil (quar.)
Tide Water Power Co. (quar.)
Tilo Roofing Co. (quar.)__
Tirnken Detroit Axle Co
Tishman Realty & Construction Co.—
Quarterly
Quarterly l

Quarterly

3-12

2-25

3-15
2-14
2-14
3-12

3- 5

3- 5

3-10
3- 1

2-15
3-31
3-31

2-27
2-16

2-29
2-16
3-15

3-15

6-15

9-15
3- 1

2-20

2-20

3-15
3-10

2-15
2-16
3-15

3-15
3- 1

3- 1
3- 1*

■ 2-28

3- I
2- 3'

2-10
1-10
1-15
3- X
1-30
1-30
2-10

1-30
1-31
3- 3
3- 1

2-14

1-10

2- 5

1-20
2-13
2-13
5-14
8-13
2-10
1-31
2-10
3- 5

2-13
1-15
2- 3>

2-13
3'- 1
1-30

1-30
2-20*
2-10

$1 3-15 2-13
50c 3-10 2-10'

$25c 4- 1 3- VJ
$31ViO 4- 1 3- r

$25C 4- 1 3- :v
12 VaC 2-14 2- 5

60c 3-11 3- 1
50c 2-16 1-30
25c 3-12 2-27

y%:>56o 4- 1 3-10
25c 4- 1 3-22

-'25c 4- 1- 3-22
$1 2-14

40c 2^16 2- 5
y 31V4C 2-16 2- 5

15c 2-16 3- 3
25c 3-15 2-25
5C 2-16 1-30

37 VaC 2-16 1-30
25c 3-20 3-10
$1 2-10 2- 3

37Vac 3- 2 2-1G
10c 3- 2 - 2-16
40c 4- 1 2-27
$1 3- 1 1-30
75c 3- 1 2-16
150 3- 1 1-30
50c 2-16 2- 4
25c 3- 5 2-11
25c 3- 5 2-11"

3- 1 1-17
31V4C y 4- 1 - 3- 8

150 2-15 1-31
60c 2-15 1-31

yy 50c 4- 1 3-15
6-25 6-15

>: 15c 2-16 2- 2
30c 3- 1 2-10
15c 2-15 1-31
25c 3-15 2-25'
-50c 3-20 3-10*

25c
25c

„ 25c
Tivoli Brewing Co 12(4c
Tokheim Oil Tank & Pump Co 25c
Toledo Edison, 4(4% preferred (quar.) $1.06(4Toronto Elevators, Ltd. (increased) $i5cTrane Company (quar.) 50c
Troy & Greenbush RR. Association (s-a) $1.75
Truax-Traer Coal Co. (increased) 30c
Tudor City Seventh Unit, Inc.—

$6 preferred (accum.)
Tung-Sol Lamp Works, common (resumed)__
80c preference (irreg.),

208 South La Salle Street Corp. (quar.)
Union Asbestos & Rubber (quar.)
Union Electric Co. of Missouri—
$4.50 preferred (quar.) $1.12(4$3.70 preferred (quar.)
$3.50 preferred (quar.)

Union Oil Co. of California—
$3.75 preferred A Iquar.)
Common

Union Storage Co. (quar.)__.
United Aircraft Corp, 5% preferred (quar.)
United Air Lines, Inc, 4(4% pfd. (quar.)__ $1.12(4United Corporations, Ltd, Class A (quar.)__
Class B (quar.)
Extra

United Electric Coal (quar.)
United Engineering & Foundry—
Common (increased)
7% preferred (quar.)

United .JJluminating Co
United Life & Accident Insurance (N. H.)United Light •& Railways Co—
7% prior preferred (monthly)
6.36% prior preferred (monthly)
6% prior preferred (monthly)

United Shoe Machinery (extra)
United Specialties Co._ ;
U. S. Hoffman Machinery Corp.—
4(4% participating preferred.(quar.) $1.06(4U. S. Leather Co, class A

U. S. Lines jCo„ common (quar.)
'I -4(4% preferred,(s-a) ___; -
U. S. Pipe & Foundry Co.—
Common (increased quar.)
Quarterly
Quarterly <■ ~

j. , . Quarterly "
U. S. Playing Card (quar.)
Extra

U. S. Spring & Bumper, common (quar.)
4 (4 % ..preferred (quar.)

U. S. Steel Corp, common
■7% preferred (quar.)__.

United Steel Corp, Ltd $12 (4c
United Stores, $6 preferred (quar.) $1.50
-United Util. & Specialty Corp, com. (quar.) 10c
Universal Pictures, 4(4% pfd. (quar.) $1.06(4* ~ *

40c
15o'

15c

$1

A- 8
7- 8
9-30
3- 1

2-16
3- I
3- 1
2-16
6-15

3-10

62 (4c
22 (4 C

70o
700

'0 70c
70o
50c

$1
15c

56 (4c
$1.25
$1.75

3-23
6-23
9-16
2-10
2- 3

2-16
2-20
1-23
6- 1

2-27

$1 '•
3- 1 2-11

10c 2-16 1-30
20c 2-16 1-30

,62 Vac .4- 1 3-20
17%0 4- 2 3-10

$1.12(4 2-16 1-31
92 Vac 2-16 1-31
87 VaC 2-16 1-31

9334c 3-10 ■! 2-20
35C 2- 9 1-10
25c 2-10 1-30

$1.25 3- 1 , 2-13
$1.12 Va y 3- 1 2-10

+38c 2-14 1-15
+25c 2-28 1-31
$30c 2-28 1-31
25c 3-10 2-24

75c 2-17 2- Q
$1.75 2-17 2- 6

y-y 55c 4- 1 3-12
$1 2-10 1-30

58 V3C 3- 1 2-18
yy ••• 530 3- 1 2-18
xx soo 3- 1 2-16
,rr?; $1 2-28 • 2i 3

25c 3- 2 y 2-10

$1.06V4 3- 1 12-18
• 50c 3-15 '2-13

'

Universal Products Co
Upson Walton Cq._____

Utah-Idaho Sugar Co 1,
Valley Mould & Iron, common
$3.50 prior preference (quar.) $i.37(4

Van Norman Co.. 25o

3-10

7-.1'.

3-20
6-20
9-20
12-20
4- 1
4- 1
2-16
3- 1

3-10
2-20
3-30
2-16
2-10
3-.1
3-12
3-13

2-28

V3- 1
3- 1

3-20

2-25 :

6-15 y

2-28*
5-31*

8-31*

3-16
2- i
2-16 >

2- 6
2- 2

3-1Q
1-30

. 2- 3
. 2-16
2-27

.'3- 1
2- 6 >

'

2-20
2-20

3-10
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Per When Holder,

, Name OJ companv > Share Payable of Rec

Van Raalte Co., Inc.— . , '
New common (initial cash dividend) 50c , 3- I 2-11

Vanadium Alloys Steel__________;—75c 3- 2 2-13
Vanadium Corp. of America (resumed) — 25c 2-13 2- 5
Verney Corp. .— ______ 25c 3- 1 2-13
Virginia Coal & Iron Co : $1 3- 1 2-19
Virginia Dare Stores, class A (initial) __—^ 25c 2-20 2- 5
Virginia Elec. & Power, com. (initial quar.) 30c 6-21 6- 1

$5 preferred (quar.) —, $1.25 3-20 3- 1
$5 preferred (quar.,) __ J, ____ $1.20 6-21 6- 1

Virginian Railway—
6% preferred tquar.)_ : — 37V2C 5- 1 4-15
6% preferred (quar.) V 37VaC 8- 2 7-15

Vogt Manufacturing Corp.__— —.— 20p 3- 1 2-13
Walker & Co., class _____________ ,// 15c 2-20 v 2-10
Walker (Hiram) Gooderham & Worts, Ltd.— : ■>,

Quarterly , t37J/2C 3-15 2-13
Warren (S. D.) Co., common (quar.)_ 25c 3~ 1 2-14

$4.50 preferred (quar.) _i $1.12 3-' 1 2-14
Warren Petroleum Corp., new com. (initial)- 20c 3- 1 2-16*
3%% preferred — 73c 2- 9

Washington Gas Light Co.— . •

$4.50 preferred (quar.)__* $1.121/a 2-10 1-24
$4.25 preferred (quar.)__L $1.06'/< 2-10 1-24

Wellman Engineering Co 15c 3- 1 2-14
Wentworth Manufacturing Co. (quar.) 12VaC • 2-20 2- 2
Wesson Oil & Snowdrift, $4 pfd. (quar.) $1 3- 1 2-13
West Ohio Gas Co. (quar.)i 17V2C 3-20 3- 5
West Penn Electric Co., common (initial)— 25c 3-25 3-12

6% preferred (quar.) ~—!______ $1.50 2-16 1-19
7%, preferred (quar.)—.: $1.75 2-16 1-19

West Virginia Coal & Coke (irreg.) 35c 3-10 2-25
West Virginia Pulp & Paper Co.— '
4%% preferred (quar.) $1.12Vfe 2-16 2- 2

Western Auto Supply (quar.) 75c 3- 1 2-16
Western Condensing Co. (stock dividend)—

One share of Golden State Co., Ltd,, com-
: mon for each 50 shares held.— 2-12 1-24

Western Pacific RR., common (quar.) 75c 2-16 2- 2
5% preferred A (quar.) $1.25 / 2-16 2- 2

Western Tablet & Stationery Corp.
5% preferred (quar.) $1.25 4- 1 3-18

Westinghouse Electric Corp., common 25c 3- 1 2-10
3V2% preferred A (quar.)— 87'/2C 3- 1 2-10
3.80% preferred B (quar.l— —___— 95c 3- 1 2-10

Weston Electric Instrument 50c 3-10 2-20

Westvaco Chlorine Products— 35c 3- 1 2-10
White (S. S.) Dental Mfg. (quar.) i 37'/2c 2-14 1-30
White's Auto Stores- (quar.) 12'/2C 2-15 2- 1
Whitman (Wm.) Co. (Mass.)—
New common (initial) 40c 3- 1 2-16

Will & Baumer Candle_
. 10c 2-16 2-10

Wilson & Company, common 25c 3-1 2-9
Special $1 2-10 1-30

$4.25 preferred (quar.) r_ $1.0614 4- 1 3-15
Wilson Line, Inc., common (s-a) — $1.50 3- 1 2-\i

5% 1st preferred (s-a)— :__i !___ $2.50 2-15 2- 2

Winters & Crampton (irreg.)_ — 25c 2-15 1-31

Wisconsin Electric Power, common— 25c 3-1 2-3
6% preferred (quar.) _l $1.50 4-30 4-15

. 5}.0O% preferred (quar.) —_—. 90c 3-1 2-16
Woodall Industries, Inc., common (quar.) __ 25c 2-28 . 2-14

5 % convertible preferred (quar.) , 31V4C 3- 1 2-14

Wqodward Governor Co. (quar.) ; L . 25c 3- 5 2-18
Woolworth <F. W..) & Co., Ltd.—
Ordinary (final)_——; _____ ____ ;) a35% 3- 8 r 1-30
Bonus __———__— a20% 3- 8 1-30

Woolworth (F. W.) Co. (quar.) ' 50c 3- 1 J 2-10
Extra 1, 50c 3- 1 2-jLQ

Worthington Pump & Machinery Corp.—
Common // 50c 3-20 2-27
4xk % jprior preferred (quar.) $1.12V2 3-15 2-27
41/2% convertible prior preferred (quar.)_ $1.12!/2 3-15 2-27

Wrigley (Wm.) Jr. Co. (monthly) _________ 25c 3- 1 2-20
Monthly 25c 4- 1 3-20

Wyandotte Worsted Co. (quar.)—_____—— 10c 2-28 2-14
Extra — __— ________ 10c 2-28 2-14

yellow Cab Co;; 6% 'conv. pfd. (quar.) 37V2C 4-30 4-20

6$ (.convertible preferred (quar.)_________ 37 Vzfi 7-31 7-20
Young (L. A.) Spring & Wire Corp. (quar.) 25c ■*/■ 3-15 3- 1
Young (Thomas) Orchids___________$1.50 2-11 2- 4
Yopngstown Sheet & Tube__ —_./ $1 3-15 2-19

fTransfer books not closed for this dividend.
tPayable in U. S. Funds, less 15% Canadian non-residents' tax,:
tPayable in Canadian funds, tax deductible at the source, ^on-

resident tax 15%; resident tax 7%. -v/*.! . ' . V
a Less British income tax.. , /'* ;.*.•.:•
x Less 30% Jamaica income tax.

General Corporation
Investment News
(Continued from page 12)

Southern Natural Gas Co.—New Financing—
The, compjany, it' is reported, contemplates the sale of $20,000,000

bonds and debentures in near future.—V. 16.6, P. 2215.

Southern Pacific Transportation System—Earnings—
(Including separately operated solely controlled affiliated companies)

Period End. Dec. 31— 1947—Month—1946» ' 1947—12 Mos.—1946
- \ ._■*** *'- <J» $ $ $

Ry. operating revenues, 48,224,490 33,126,327 529,021,013 484,836,392
Ry. operating expenses,. 38,458,218 39,791,903 402,242,476 43i,408,853

Net rev. fr. ry. opers. 9,766,272 1,665,574 126,778,537 53,427,539
Fed. unemploy. ins. taxes 674,789 -670,216 7,525,890 8,079,784
Fed. retirement taxes__* 1,294,263 .. 781,757: 14,402,354. 9,427,223
Federal incrme taxes-- - '943,999Crl3,594,796 23,037,951Cr45,488.781
Other Federal taxes____ 25,202 13,689 169,4191, 336,678
State, county and city *,

taxes 1,537,547 4,853,154 15,979,680 18,159,692
Miscellaneous taxes - ■ 18,360 Crl2,095 Cr38,523

Equipment rents (net)__ 1,359,022 1,597,393 19,725,204 20,073,401
Joint facil. rents (net)_ 96,599 \ 79,142 1,294,203 1,353,539

Net ry. opcr. incojne_, 3,834,850 3,915,505 44,655,931 41,524,526
Other - income ' 584,068 377,751 9,141,736 1,799,299

'Total income , 431&.918 / 4.293,256 53,797,667 49,323,825
Misc. deductions : , 79,5.01 205,172 708,141 / ; 029,742
Fixed charges _________... 1,682,366 1,830,984 19,652,939 23,112,413
Contingent charges —— — 564

Net income of S. P.
!'Transp. System 2,657,051 _2,257,100 33,436,587 25,281,106

*Net loss of solely con¬

trolled afjfil. cos. (excl. ., ,

S. P. RR. Co. of MCX-) 435.255 734,919 Crl, 113,624 1.602,541
tConsol. adjust. (Cr)___; 71,016 174,805 1,059,777 2,097,665
IConsol. adjust. (Dr)___ _—___ ______ 91,000 76,000

Consol. net income— 2,292.812 1,696,986 35,518.989 23,700,230

^Excluding S. P. RR. Co. of Mexico. tRepresenting interest on certain
bonds pf solelv controlled affiliated companies not credited to income of
S. P. Transportation Svstem. tRepresenting dividends received from
solely controlled affi'iated companies included in net income of S. P.
Transportation System charged against surplus by paying companies.

EARNINGS OF COMPANY ONLY
December— 1947 1 46 f 1945 / 1944

Gross from railway____ $37,158,305 $3(0.184,782 $30,036,213 $40,143,367/
Net from railway-—^, ,6,517,927 *1,311,540 "7,3.:9,867 9,477,821.;. *
Net ry. oper. incom.e— 2,416,691 2,815,224 5,921,952 3,419.437;!,,
From Jan. 1— ■■'''■ ,/ : - \

Gross from railway—_ 414,175,291 383,053,658 471,674,470 4^3,672,507
Net from railway 91,551,030 34,^44,024 97,241,388 143,537,103
Net ry, oper. income 30,074,119 26,607,502 36,34 7,783 39,421,038
"Deficit.—V. 167, p. 552. • -J';■;v

Southern Ry.—Gross Earnings— :
Period— -Week Ended Jan. 21^ — Jan. 1 to Jan, 21 —

1948 .1747 . 1.948 1947 • • !■' '

Gross earnings /• $6,480,539 X $5,638,099 $17,727,791 $16,471,127

Seeks Bids on Equipment Issue— • / 1' .' •

Bids for purchase Qf $10,680,000 equipment trust certificates, series
"NN,"". to mature in 20 equal semi-annual instalments, will te 'ie- : 3
ceived at company's office, Room 2018, 70 Pine St., New York, up, to
noon (EST), Feb. 18.—V. 167, p. 475.

, " ,

Southern Ry—Earnings—
December— * 1947 * 1946 1945 1944

Gross from railway $20,628,579 $16,848,996 $17,577,361 $20,816,509
Net from railway 5,585,911 2,497,978 *9,767,220 7,631,101
Net ry, oper. income 2,335,736 3,037,948 2c4,o08 3.334,a2j
From Jan. 1—

Gross from railway, 222,833,436 212,041,103 247,536,833 260,978,544
Net from railway 51.154,922 40,24 ,380 73,591,553 104.067,063
Net ry. oper. income— 21,375,013 19,311,146 26,817,76733,415 8 -1

"Deficit.—V. 167, P- 475. - •

Southwestern Bell Telephone Co.—Earnings—
Period End. Dec. 31— 1947—3 Mqs.—1946 1947—12 Mos.—1946

' *
• $ $ "• ft

Operating revenues— 52,088,256 46,092,619 188,Vq3;897. 180,8.0,639
Operating expenses 43,283,099 36,246,732 152,748,049 134,803,183
Fed. taxes on income— 1,498,337 2,157,744 6,237,160 11,264,276
Other oper. taxes__ 3,366,261 2,924,231 14,203,145 12,121,(.93

Net opcr. income 3,934,553 4,703,912 15,577,5^3 22,5 4,681
Other income (net) 188,779 Dr28,697 201,993 £>rI21,252

Total income —- 4,103,338 4,735,215 .15,773,633 22,573,423
Interest deductions - 733,866' 780,205 2,389,882 2,628,533

. Net income——.— 3,303,470 3,955,003 12,789,654 13,944,896
Dividends- - — 4,117,500 12,700,000 16,470,000
—V. 167, p. 232.

Southwestern Public Service Co.— Stock Oversub¬

scribed—Company announced Feb. 3 that it had received
subscriptions for a total of 135,389 shares of its common

stock, or approximately ,131% of the 103,113 shares of¬
fered to stockholders for purchase under the subscrip¬
tion warrants which expired Feb. 2. The subscription
price was $21 per share, A tptal-Of 85,545 shares were
subscribed for pursuant to the preemptive rights to pur¬
chase one share for each 11 held. The remaining 49,844
shares subscribed represented subscriptions;; made by
warrant holders under the right to subscribe for stock
in excess of their pro rata share of the offering, such
right being subjept to allotment; ih case of over sub¬
scription. -

Stack will' be iSsupd for the full hbpiber of shark's .subscribed
for under the preemptive rights, and the balance of the offering will
be allotted tq warrant holders subscribing for stock in .excess of <7
such preemptive rights, the allotment tp be made pro rata in accordance
with the respective amounts of excess subscriptions. Such/-excess :
subscriptions totalled 49,844 shares as compared with only 17,5b8
shares available after filling ' preemptive right subscriptions and
therefore each warrant holdjer subscribing for excess stock will be
allotted approximately 35% of the additional shares subscribed tor.
Upon closing of the transaction, concurrently with the sale to The

Travelers Insurance Co. of $1,000,000 of 5%. Preferred Stock, the :

company wjl) have completed its financing program in connection with
meeting its estimated construction budget of approximately $13,000,000
for the fiscal - year ending ' Aug. 31," 1948.- Fqr tarfcjgeg details see
V. 167, P. 552. , .

EARNINGS FOR MONTH AND YEAR .ENDED DEC. 31 '

Period End. Dec. 31— 1S47—Month—1946 1947—12 Mos.—1946
Operating revenues $1,191,223 $941,091 $12,868,330 $10,575,194
Oper. rev. deductions 712,820 569,604 7,743,932 6,250,345 ;

Net pper. income $478,402 $371,487 $5,12^,397 $4,32$,848 *
Other income : '• '-** 267 2,867 35>9P2- 8,437
"

Gross income $478,670 $374,353 $5,160,300 $4,333,28.6
Income deductions _——— —— . -,1,870,538 1,666,82i -

Net Income -—-——•—$3*28,9,7.64 $2,66S,4.65>
Accrued dividends on preferred st,opk ;—___ 322,508 252,836

Balance $2,967,257 $2„413,629
Earnings per common share__„__—; / • $2.62 $2.03 :
—V. 167, p. 552. ^ 1

Spokane International JJR.—Earnings—
December— 1947 1946 - 1945 1944

Gross from railway $160,595 $152,557 $104,543 $184,834 ,

Net frpm railway 65,019 55,538 31,373 84,J.22 -
Net ry. oper. income-— v- 35,909 37,754 .'17,849 55,696 .•

From Jan. 1— . ■ ■ 'K
Gross from railway-:— 1,925,925 1,613,123 1,994.582 2,118,741
Net from railway 539,022 406,040 607,151 699,241
Net ry. oper. income 222,71f> 214,401 2o4,39l,, v w275,890
—V. 167, pi 292. : ' " ' " ■ / •

Sppkane Portland & Seattle Ry.—Earnings—
December— : , • 1947 . .. 1946 1845 v . -^44

Gross from: railway—,-'-.., $2,-167; 114 -• $1,649,600 $1,210,.892. $2,361,873
Net from railway.. • 498.619 -* 394.453- 1.50p;l8$ v, 347.886 i
Net ry. oper. income— *147,546 810,329 .*1,679,95,9 . - •

From Jan. 1— ■ v7* • . . . ■. ■'■ • 1
Gross from railway,. : 22.828,278 18.940,221 24.774,933 26.125,576
Net from railway—— 5,325,200 3.061,771 3,959,138 8.002,179.
Net ry. opei*. income.-- 1,832,871 2,114,809 481,429 3,935i99?
"Deficit.—V. 167, p. 292. J;

Standard Fire Insurance; Co.-^few Directors— -

Rawdon W * Myers, Vice-president and.Cptaptroiler Of, the Aetna
Life Affiliate Companies, and Wilmot M. Shilth, iVice-president, pf. the
Aetna Casualty & Surety Co., have
p. ,,4-75. ■ ' - ■ * *•; • ' *'1,1 * ;{ J*,'1'' 7

..fc v:' ' ' "r • *'-'••

Standard Gas & piectric Co.—Names New President-
Two impprtant changes in management of this company were made

on Feb. 4. * .' /1
Edward O. Boshell, Viee-President of Stone & Webster Service Corp.

since 1937. has been named [.President of the company tp succeed Leo
T. Crowley who resigned recently. ....... . . ,,

Mr Boshell also will become Chairman, a post which has been held
temporarily by C. A. Johnson, pending the selection of a new top
management for the company. '
Mr. Boshpll will assume boih posts following the annual.meeting*#£

stopkholders Marc\v 11; ... . ' , , . « . . . __ '
Two hew d'tectors are to appear on the Standard Gas-.board, Mr» ■*

Boshel) and J. Patrick Lannan. Beth are to represent jpri.or prefer-

vy » VOVMWU v,ii V/O Wil ViAV IVU.Vl U

eightldirectors under the old set-up.
Holders of '$4 cuiun 'at.ve prcicr-cd stock will ppnt nue to be fcpre--

sentid by Messrs.'Johnson a..d W. Kent Coc iran a.id common stock'*
holder • representatives will renra u unchanged at four, Mesirs; George-
E, Alien, WXiam. M. F.ook; Robert J. Levy and T. omas A:. O Rara. .*
"The new chief' executive' and the incom iig board recognize tRe

necessity of expeditious ej m'ination of the company's outstandlpg bank
loan as tje iii'sc siep r.'n eomnl ancs-w.tn-S,eet on -111 of'the Public
Ut.lity Holding Company Act7- Mr; Johnson 'sad. "The remaining-
steps4° comply w tn'section 11, inclhdihg the plan; presently on file','
are to be subject to rerexaminat'on after opportunity for stpdy by the'*
new chief excutive and the- board.'-''* 7;Vf,-.''/ .• '.v7 ;*
In connect'on w th section 11, the company will consent tp the'entry v '•

of an order under section 11 B2 requ r.ng'its dissolution and liquid^,-
lion or its recapitalization-on a one stock basis." > V','.
Concurrence, of prior preference stockholders in the new manage-1

ment program was announced by John P; Wagner, Chairman of'the v
protective committee for the issues. '

, *' '
"The comm.ttee fee.s trat. thi's program represents^ a cpnslderlabie

improvement over the existing situation and that, under all the cir*;<*
cumstances, it merits a fair trial as against the alternative of pressing"
for a trusteeship. Accordingly, the comm ttee w.ll not seek furthpf *
postponement of the election of directors and will withdraw Rs pend.ng
request for trusteeship," Mr,. Wagner said.—V. 167, p. 292.-

Standard Milling Co.—Earnings—
Three Months Ended Ncv. 3C— 1947 1946 *

Net spies and seiviccs— $15,671,369 $10,869,473
Profit after charges— 666.532 , ' 572,644
Federal income taxcs______ 253,580 217,587

N,et profit ' $412,952 $355,057
"Earnings per common share. $1.10 $0.95 »

"Based on 375,000 common shares. •
, >i' ' -

* Fcr the six months ended Nov. 30, 1947, not income amounted to'
$780,836 or $2.08 per common, share. This compares with net income,
cf $677,315 or $1.81 per share for the'fix months ended Nov. 30, 1946.
Ne,L sales were $30,737,228 against $20,337,594.—V. 167 p. 52.

'...*•■ ■■ 1. /• -.1/V—■"

Standard Oil Co. of Calif.—Unit Borrows from Banks *
The Standard Oil Co. of British Columbia, Ltd.,- jtt'wholly owned"-

subsidiary, borrowed $3,000,000 from the Canadian Bank of Co-nm°rro
and the Royal Bank of Canada, evidenced by 2'/2% temporary first-
mortgage teriul bonds, maturing $300,000 yearly ginning 194j tj luo4,
inclusive, and $1,200,000 due on March 1, .1955;;'The parent nomnany »

guarantees payment of principal, inter,est or premium on redemption.
—V. 166, p. 2564. '

Standard Oil Co. (New Jersey)—Replacement Ccsts:
to Reduce Net Income Available lor Expansion and Divs* -

Declining purchasing power due to inflation bears proportionately
more heavily on corporations than on individual consumers, according
to an article in the current ""Lamp," the company's publication issued h*
on Jap. 30. . ■: V:"C 7 7 '*.- : '■ * v.-'

^'Tho Lamp" pointed out" that the" purrhaslng por*cr of Ihs con- " !
sumer's dollar stands at 65 cents today, taking the pernd of. 1935-33 at
a ba.;e. But industrial concerns'find''that* a dollar spent today for ?rw .

construcuon hpu a purchasing power of under 52 cjpts as comp'ta'J *
with the period of 1935439, While a'dollar spent for man-hours cf 7
is worth cqly 49 cents and when spent for raw materials only 44' cjnvL ^:
This shrinkage of purchasing power is of special importance to the

oil industry and thb public, the publication adds, because the unprace-1
denied demand for, oil products today make_imperative ap immediate
and large-spale expaixsioh aild replacement of facilities. The nation's
and world's heed ipr oil makes it nccersary to eipp^rk on large con- 1
struction programs >t a time when building cost§ are, .exceptionally
high, it was said. • - " "...

, Normally, accumuUtsd/dcpreciation provisions pay mcst of the cost -

of replacing worn-out equipment. However, construction costs have •

risen so sharply that, for Oxainnle (he reolacement cost of 10,000- -

batael-a-day refinery costing $5,000,000 20 years ago approximate
$15,GOO,000 today. Thus, the difference between the depreciation set 1
aside and the replacement cost, a deficit of $10,000,000 on tnis one
plant alone, must ph made up.
"This means," said "The Lamp," "that the major'portion of replace- 1

ment posts must be paid out of net income after taxes . . . further¬
more, if the Company , is to maintain "its" existing facilities' in good
conditjon, repjacement costs* must be paid first, thereby considerabl'y
reducing the amount of net income available ror expansion and for «.

dividends. , ' . ^ ,

"In.other wprds, the primary use of Jersey Standard's net income
today is to pay for maintaining and expanding facilities. Such expendi- tv.
turer, must be given priority if Ihe" entananv is ta continue to meet .

the steadily growing demand of an oil-hungry world." . .

. Lago Breaks Record—i. ;.7 : " v"' s; i
The Lago Oil & Transport Co. Ltd.,* an affiliate,; hit a..new record I

high in the processing of crude oil for the second succsssive month at _

its Caribbean refinery at Aruba, Netherlands West Indies, it was an¬
nounced on Feb. 3. The runs for December average 389,484 parrels t
per day, compared'with 375,800 barrels per day in NivemPer. .*. *'•.**.
The Aruba refinery, one of the largest in the world a'"o athipred

a new one-day peak for crude runs, amounting to 434,750 parrels, '
in addition-to its overall December record. The previous piyp for a i
single day's operations was reached in November when crude rtips
totalled 425,1-13 barrels.' Large volumes of fuel ojl §re being snipped ;
from Aruba to the United States.—V. 166, p. ^

Staten Island Rapid Transit ^y.—Earnings— v

December— ;
t J947 1946--* 1945 1944 .

Gross from railway____ . • $272,061 $305,759 $2*31.185 $432,683
Net from rgijway*33,724 *22,576 *607,528 *54,382
Net ry., oper. lpcome___ *101,385 43,"915 *39,0,421 *71,B33
; From Jan. 1— - 1 ■' « v

Gross irom railway 3.229,165 3,56.^34.6 4,9.76,686 .5,286,03.6
Net from railway__—— -50,579 304,319 1,Q28,236 * 1,927,821
Net ry. oper. incom.e___ *671,400 *257,156 > 315,001 016)740

*Deficit.—V. 167, p. 292. - -

Steak 'n Shake, Inc.,; Blpomington, 111.—Registers Witl$
SEC— ■"■■■' . 1 • ■ ;*. .. ' :

The company on Fpb. 2 filed a registration statement with the SEC
covering 40,000 shares, of 50c cumulative convertible participating pref
ferred-stock, ($1 pa/). and 160,000 shares (50c par) jcopimpri sEopfc. of
which 40,000 will be sold and the remainder reserved for conversion.*
.Underwriter/*White <Sc Co.,* St. Louis;* Mo. Offering prjresr $8 fpr the
preferred stock and $2.50 for the common/ This stqpk is'being Qfr
fered-by stockholder/who are members pf tpe'/Belt famij^. , •

JStcsrlin^ Drug Inc.—Waives Five-Year. Tax Freedor^ :
in Novel Community Relations Move—
Striking a unique note hi comtpunity^ relations, this corporation

has waived a five-year exemption froip locaj t^xes fropr &ulfp,QJl. I
/Miss., James Hill.,! Jr.^ President, disclosed ori Feb. 3. The company's
„„Chas. *:H. Bhillips Co.

. Division opened a new plant in Guilpprt op t
Jan. 30. One of the largest pharmacentifeaL/itants in the South, it has
a floor arei of 72,000 square feet and coiitain«ca' new type of enuip)*

■xment ..Products manufactured at Gulfport are'Phlllips Milk of Magr
..mesia, liquid ana tablet- and Haley's M-O.-^-V. 167, p.-552. • r.' V ;

Swan-Finch Oil Corp—New President, Etc.—";
Ernest V. Moncrieff has been elected Chairman of the board; H? #

will be succeeded as'Presidenfe by Hovvard F. Moncrieff.-r-V. 162,-p. 2400.

Tampa Electric Co.—Bonds Offered—Goldman, Sachs V
& Co. and associates on Feb. 4 offered $6,0Q0,0QQ /first
mortgage bonds, 3% series due 1978/at 100.97 and int. *

The issue was awarded Feb. 2 on a-b'd of TOO.289. Two'other tads J
were received at the'sale. They were:.Kidder;*.Peabodv & Co., ieo.10
for 3s; and Stone .& Webster Secur'ttas Corpv;192.275T for -SVas./*: "*r.
Dated Jan. 1, 1948; due Jan. 1, 1978. Principal and interest (Jan. 1
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and,, July XU payable at principal office of trustee, in Boston,, or- at
**'office of jj .i P.,1 Morgan Co.,yInc., jn New York. Coupon bonds in'

denomination of $1,000,!; registerabig; as to principal only, Fully regis-
tered • bpnds v.in";denomination8 A.of. :$l,000 and authorised multiples

:'4i ^hereofCoupon and registered' bonds interchangeable. State Street
Trust Co.»r Boston,C trustee; -First-veavings & Trust Co.:-.of Tampa,

•,>^itampa,;,. Fla., . cortiiifitee.. Bonds of, 1976 series will be subject to
A redemption ;as. a• whole; at., any. .tljne, or in part from time to. time,

under certain/circumstances and at -the percentages as set forth in
-;ji the /indenture.'/, vXxX'x X X'X/X'X'X;

i SINKING FUND—Annually at Dec. 31, beginning Dec. 31; 1949,
a anamount . in cash sufficient to redeem bonds of 1978 series on

Jan. 1, equal to 1% of the total issued bonds of 1978 series (after
deducting the amount of bonds of 1978 series retired by release moneys,

etc., if $750,000 or morel, but this requirement may be satisfied by
delivering bonds of 1978 series and may be anticipated by the redemp¬
tion of bonds ,of 1978 series. „• , X : •; • ' '

.RENEWAL AND REPLACEMENT FUND—Annually -cn April 1, 6f each
> year, an amount in cash or bonds of any series equal to 2?/*% of the
cost of depreciable bondable property as of the beginning of each
calendar year, less credit for (i) renewals, replacements and additions
to electric property, (ii) available bond retirements,,, and Miiii with
certain restrictions, property subject to prior liens and prior lien
debt ret rements. Examination by independent engineer as to main¬
tenance of trust estate required at least every five years.

PURPOSE—The net proceeds will be applied toward financing the
^construction costs of the company for the period commencing in
Lhe fall of 1947 and ending in early 1949.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized X Outstanding
1st mtge. bonds, 2%%'; series due 1976 '* • " , $7,500,000 .X%
3% series due 1978 _____ 6 ' 6,000,000

Common stock (no pan__: __ 600,000 shs. t597,866.86 shs,
"Bonds of both the 1976 series and the 1978 series (in addition to

/ those to be outstanding upon completion of this financing) and bonds
-of any other series may be issued by the company, subject to the
restrictions in the indenture of mortgage dated as of Aug. 1, 1946,
without limit in amount except as from time to time limited by law
or by the articles of incorporation of the companv, as amended,
which now limits the amount of indebtedness or liability to which the

•

company may at any time subject itself to $25,000,000, not including
capital stock. Said articles of incorporation "were amended, effective
Jan. 28, 1948, to increase such limitation from $12,000,000 to

, $25,000,000.
tlncludes 84.86 shares represented by scrip which is exchangeable

for fu'l shares, but excludes 575 shares reacquired by the company
and held in treasury.- - i;-.< ,• • ,. * , .

SUMMARY OF EARNINGS

10 Mos. End. Oct. 31

Operating revenues _____

Oper. rev. deduct:ons___
Federal normal tax and
surtax ____

Fed. excess profits tax_

1947

$6,740,495
5,027.863

-Calendar Years—
v 1946

$6,302,813
4.295.983

1946

$7,597,464
5,191,759

530,000 617,000 742,000

1945

$7,700,620
5,499,704

628 000

352,000

•

-Utility oper, income.. $1,182,632 $1,339,830 $1,663,705 $1,220,916
Other Income, net_____ 30,250 6.252- . 15,714 6,333

Gross income
______

Income deductions
...

- $1,212,882 $1,396,082 $1,679,419 $1,227,249

-35,938 ' 34,955 41,921 37,754

v.. X- Net income $1,176,944 $1,361,127 $1,637,498 $1,189,495
Company discontinued operation of its transportation department

on Aug. •!,. 1946. Company -cst'mates that had operations of the
transportation department been discontinued as of Jan. 1, 1940, net
income of company would have decreased by approximately $27,000 in
3945 and $18,000 in 1946.X. XV': ::
HISTORY AND BUSINESS—Company was incorporated in Florida

•7^ec,c.?'41829' ComPany is a public utility operating wholly within
the State of Florida and is engaged principally in the electric light
and power business but also does a small ice and water business.
Company has been engaged in the electric light and power business
since it was incorporated and in the water and ice business, since
Nov. 27, 1922. Company had also been continuously engaged since
inception in the business of operating an electric street railway system

.(until Aug. 1, 1946, when it sold its ;street cars and car supplies and
discontinued its street railway business.

#s *\rom time to time in the past, the company has endeavored tofind a purchaser for its water properties. Other than the possible
tale of its water properties, comnanv has no present intention of
changing the general character of its business.

Company s electric light and power business consists of-generatingand purchasing electric eneigy and distributing and selling it at
retail and wholesale in 46 communities in Florida having an estimated
population of 281,500. The territory served contains an aggregate

®reAo0/ approximately 700 square, miles. For the' 12 months ended
, * 1947> electric revenues derived from service within the City,;"of Tanma^ comprised 42.6% of the total electric revenues of the coin-

, pany. A1of the company's electric system is interconnected, with• the exception'pf property in. and around Dade City.
v '-^NDERWRITERS—The names of the several principal underwriters

. , and the respective principal amounts severally to be purchased byeach were gs-follows: , /i. .v, i , /

X i' i ;Goldman, Sachs'~& 'Co.XXJALl. __ . $1,700 000 1
i - -The-First Boston Corp.c:_':'_'_^_ IIIZI 1,500000

Salomorr Bros. .&-HutalerX/'ii ;. l'400'ooo
-

. e~V. 167, P.-552.*

\ XjCo;—Prepays ^$70,365 Notes—
"h 'a delivery^p'f the S./SX KernstoWn- and theS. s. Kubbardtop the company in December prepaid $2,970,365 of 3V2 %

-<• Petes maturing serially until 1^64, payable to the United States of
-America,- thereby * reducing ;notes :. bdtstanding to $5,198,731 on Dec

f-- 31,' *1947.—fV. V167,; p.' 475." f4"' .'
-'h.X.'tw"*- vXxX ■, vvX ,'X

:.Vfrom Banks—..
•

v, ^ft O,n.:Dec,l 19' the company '-borrowed. .,$1,500,000 from the First N4- ■

;t tiorra1 -Bank. :°f Boston;.-evidenced by 3% notes due April 1, 1949.The proceeds,- together- with approximately $650:000 were used to

(P.?notes, previously held by the bank.

r

\J Tr^ns-Arabian Pipe Line Co.—Borrows $20,000,000
v AdditionalUfrom Insurance Companies—This company
u has- taken down the second installment, amounting to

! $20,000,000; under loan" and guaranty agreements dated
July 18, 1947, with a group of, insurance companies. The

"

2.55% notes are payable; in half-yearly installments on

.Jan, 1 and July 1, beginning 1951 to 1962, inclusive. ;'
,.iS. > Tfe*a.s Co„ Standard Oil Co. of California and Standard Oil Co.

: (New Jersey) which own 30% each of the Trans-Arabian-Pipe Line
Co,,; and Socony-Vacuum Oil Co., Inc., owner of 10%, unconditionally

"i^guarantee the payment of principal, interest or pre-payment charges in
case of default by Trans-Arabian. [■■■ : -

■

r The. company in July, 1947 drew $25,000,000 from the $125,000,000
■;/. credit with insurance firms.^V. 166, p. 801, V. 165, p. 1501. «

Truax-Traer Co.—Abandons Central Barge Plan—
A. H. Truax, . President announced Feb. 5 that the plan to offer

the stock of its wholly-owned . subsidiary, -the Central Barge Co.,
to Truax-Traer, stockholders has been abandoned.—V. 167, p. 476.

, ' x United States Air Conditioning Corp.—Listing—
The board of governors of the New York Curb Exchange on Feb. 4

authorized . forAisting. and admission to dealings at a later date,
579,500 issued and outstanding shares of 10 cents par value common

..-Stock, a part of an authorized issue of 1,250,000 shares.—V. 166, p. 96.

~ • Universal Pictures Co., Inc.—Annual Report—Excerpts
from the company's annual report for the fiscal year
ended Nov. 1, 1947, follow: . , ':'y,
To make it possible to turn out an entire program of pictures of

distinction, this company a year ago acquired the assets of Interna¬
tional Pictures Corp.. and placed tne top personnel under long-term

-

contract.- ,V
. A.program of 25 productions is scheduled for release during the
current year. Production already has been completed on 15 of these
pictures. • •' v.xL",-,;' /-'XX 'X\X,;.
Total inventories, production advances to outside producers, etc.,

at tne year-ena were $32,880,747 compared with $25,248,364
at the close of the 1946 fiscal year. In order to help finance this
larger inventory, the Universal company as of May 1, 1947 entered
into a fiv-year revolving creidt agreement with an initial maximum
of $15,000,000, with the First National Bank of Boston and the Bank
of the Manhattan Co. and the Guaranty Trust Co., both of New York,
under which $10,000,000 is currently borrowed. •

. The oncctors on jan. 8, 1948, voted a dividend of 25c a share on
the common stock, payable Jan. 31, 1948, to holders of record Jan. 19,
1948. This compares with a dividend of 50c a share declared quar¬
terly during the past several years. X . ,

In view of the unsettled conditions throughout the world and the
uncertain effects upon the company's business, the board feels that
it is in the bast interests of the stockholders at this time to conserve

the company's cash resources until such time as these problems be¬
come clarified.
The company has acquired an interest in African Consolidated

Films, Ltd., an organization that has the franchise for the distribution
_of Universal-International and J. Arthur Rank pictures in South--
Afrita,'. . .■■■;' X- X /, X- .;X" ■■ XX
In November, 1947 the company acquired 312 shares, out of a '

total issue of 2,999 shares, of the capital stock of Maatschappij
Tuschinski N.V. of Holland for which Universal Pictures issued 10,000
shares of its 4,/4% cumulative preferred stock.

CONSOLIDATED INCOME ACCOUNT

Fiscal Years Ended— Nov. 1,'47 Nov. 2, '46
Film rentals, accessory sales and theatre

admissions:
Domestic $42,309,728 $30,809,450
Foreign 22,648,677 23,125,415

Total — $64,958,405 $53,934,865
V Amort. 01 tilm costs, royalties and other costs,

including theatre expenses 38,834,336 28,786,337

Gross profit $26,124,069 $25,148,528
Selling and branch expenses—Domestic 11,133,660 9,071,026
Foreign 6,056,470 *5,212,151

Generrl and administrative expenses—Domestic 2,488,167 1.808,355
XPoreign 370,531 .. ">291,283

Balance - ; - $0,075,241 $8,765,713
Dividends, interest and discount earned 281,006 214,195
Adjust, in respect of income taxes of prior years 180,183 141,830

Total income $6,536,430 $9,121,738
Interest expense & amort, of debt discount &

financing expenses 541,724 311,052
Participations of-certain officers and employees"

'

in profit3 1 1 363,398 536,279
/.^Miscellaneous- deductions (net) 22,186 79,702
/Federal income taxes (est.) 2,135,000 2,900,000.
Federal excess profits tax X 350,000
Foreign income taxes (est.) 244,105 379,486

Profit carried to earned surplus $3,230,017 $4,565,219
Provision for deprec. and amort, of fixed assets -i v

has been charged as follows: - X
Film production costs. 287,718 217,033
Selling, branch, general & admin, expenses— 122,910 ■ 78,593

Preferred, dividends paid or declared.—307,581 -x 125,401
Common dividends l.a.id or declared__i._ 1,917,964 1,643,169
No. of common shares outstanding—: 960,493 827,119
Earnings per common, share.a--——- $3.11 $5.3'2
"Reclassified for purpose of comparison; *

CONSOLIDATED BALANCE SHEET .

(Without consolidating the assets and liabilities of subsidiary
companies operating in foreign territories) .

ASSETS— Nov. 1, '47 Nov. 2, '43
Cash — $7,618,692 $8,734,598
Accounts recehiable (net,) 4,031,515 2,232,576
Due" from officers and employees—. 276,157 97,592
Unliquidated advances to producers and advance
royalties 1 : 8,251,852 3,583,321

Inventories L___ 24,628,895 21,665,043
Cash held by American bank as security 227,480 114,000
Note receivable:-;' 1,500,000
"Net equity in net assets of sub. companies 367,800 517,939
+Land, buildings, equipment, etc 5,217,784 3,166,423
Investments in affiliated companies (at costi— 452,263 1,519,550
Deposits and other assets X_X_— 283,293 154,708
Deferred charges 1,050,874 571,391

Total $53,906,605 $42,357,138
LIABILITIES—

Accounts payable and sundry accruals (current) $4,239,772 $2,930,277
Est. liability for retroactive studio wage in¬
creases and vacations

, 425,000 1,750,000
Accrued participations of certain officers and
employees 363,393 536,279

Owing to outside producers and others.—_____ 2,248,390 791,003
Sinking fund requirement for 33A% debentures 50,000 111,000
Dividend on pfd. stock payable Dec. 1, 1947_L_ 62,091
JRes. for est. Federal income and excess profits , X - 1 ,

taxes X: 397,938 915,576
jAdvance payments and unapplied collections 1n

respect of film service.. 782,222 765,666
Remittances from sub. companies operating in . . -

-foreign territories, held in abeyance 666.336 647,141
. Notes payable to .banks, maturing after one year 10,000,000 ?
;. 334%"' sinking fun<} debentures,- due 1959. (non- -.X-X: • - XXXX,t X X.- X": -'; XV
• ■ current) A.5,992,000 6,303,000
Accounts payable maturing after one year.: "740.000 540,000
4%% preferred stock (par value $100) 5,691,000 5,827,000

- Common stock (par $1)__aJ 1. : 960,498 -827,119..
XCapital surplus .a——-,. L 9,717,062 X .4,767,551

'

Earned surplus -..j,— : 11,569,998 15,645,526

-Total " a $53,006,605 $42,357,138
. ".Not consolidated operating in foreign territories subject to con¬
tingent- liabilities reported. tAfter resenes for depreciation, amorti¬
zation and replacements of $1,397,388 in 1947 and $1,521,629 in 1946
JAfter deductiong U. S. Treasury notes at redemption value: $8,670,634
in 1947 and $9,064,939 in 1946.—V. 166, p. 1829. . -X

Wabash RR.—Earnings—
December— 1947 1946 1945 ' 1944'

GrosS from railway $8,599,491 $7,441,627 $6,468,633 $7,616,328
Net from railway..—.-i 2,890,154 1,692,559 "3,644,048 2,973,422
Net ry. oper. income,-^. 998,187 X 647,425 X:,: 444,295 1,009,832
From Jan. 1— X'XX.;./,,XXx X.,''XXX'XX-;X.- '• ';X.X':

Gross from railway.... 94,657.837 80,766,674 91,077,915 94,701,127
Net from railway—.—A' 25,250,390 15,196,075 X25,533,041 36,455,911«
Net ry, oper. income..,. 10,089,578 6.682,347 8,666,113 . , 9,277,432
"Deficit.— V. 167, p. 88.

Warner Bros. Pictures, Inc.—To Reduce Capital—
The stockholders on Feb. 17 will vote on reducing the capital of the

corporation by cancelling 107,180 shares of common stock now held
in the treasury.—V. 166, p. 1829. . - .X'XX^'■'■■■. X-X

Warren Petroleum Corp.—To Create Pfd. Stock, Etc.—
The stockholders will vote Feb. 20 on approving the creation of a

new preferred stock and on increasing the authorized common stock.—
V. 167, p. '589; /X'.r.. ; X.': ■■■ XX'X.: ■X X- *• X; ;•

y Wellington Fund, Inc.—Annual Report—
In his letter to stockholders, reporting the results for 1947, Walter

L. Morgan, President, states that the asset value of the shares was
$16.65 at the year-end after payment of $1 Per share of dividends
from ordinary and security profits. This, compares with $18.26 on
Dec. 31, 1946. . XX- ;/ X

v ; > STATEMENT OF INCOME, YEAR ENDED DEC. 31

Income from interest,
dividends, etc. x-——

Dedeductions

Net profit ;■AlA-I—
Nonri'ecurring legal fee

transactions ________

1947 1946
>.
y \ , ' J ' " "

X 1945 , 1944l

■/ $1,629,624
326.019

$1,147,102
257,903

$746,760
175,918

$582,463
131,904

$1,303,805 $889,199 $570,842 $450,558

">Cr8,694 X 3,250 / 5.000

$1,312,299 $889,199 $567,592 $445,558

1,120,368 1.512,409 1,242,490 461,790

$907,348
953,824

Total income $2,432,667 $2,401,608 $1,810,083
Dividends paid 12.579,696 2,345,307 1,839,779
"Interest on tax refund—prior years' operations. 1Of which $1,453,-

328 from income and $1,1.20,368 from security transactions.

BALANCE SHEET, DEC. 31, 1947

ASSETS—Cash, $4,081,074: accounts receivable, $317,495; interest ac¬
crued and dividends receivable, $266,431; marketable investments at
market value, $46,173,769; total, $50,798,769.
LIABILITIES—State taxes, $24,225; management fee, $63,636; cue*

todian and transfer agent fees, $12,680; other current liabilities, $998;
payable for investments purchased. $1,774,720; payable for shares of
investments purchased, $13,708; net assets applicable to 2.937,940 capij.
tal shares (par $1) outstanding, $48,908,802; total, $50,798,769.—
V. 167, p. 477.

West Penn Electric Co.—Weekly Output—
Power output of the electric properties of this company (previously

American Water Woiks & E:ectric Co. Inc.) for the week ended
Jan. 31, 1948 totaled 103,506,000 kwh., an increase of 5.71%. over
the output of 97,590,000 kwh. for the corresponding week of 1947.
—V. 167, p. 589.

Western Auto Supply Co.—-Earnings-
Years Ended Dec. 31— 1947 1946

Net sales—Retail : $69,305,636 $58,592,178
Wholesale 52,089,395 49,026,990

Total w —— !>. $121,395,031$107,619,168 X
"Earnings before provision for Federal inc. tax 6,998,929 12,191.250
Provision for Federal income taX-__-_— 2,793,915 4.644,422

Net earnings ; __________ _L- $4,205,014 $7,54b,828
Net earnings per share —- $5.60 $10,04
"After providing for depreciation and amortization, and contribu¬

tions to the Employees' Profit Sharing and Retirement Trusts.

S. C. Kell, Treasurer, on Feb. 2, saidi
Sales in 1947 were the highest in the company's history and earn¬

ings were likewise the largest on record, with the single exception of
the year 1946 when operating conditions were unusually favorable.
Earnings in 1947 when compared to 1946 were adversely affected by:
(1) markdowns incident to the closing out and discontinuance of soft
goods and luggage lines and on certain other items of merchandise
to effect a better balanced inventory position at the end of the year;
(2) operating costs, primarily salaries and advertising, were increased
because of competitive conditions brought about by increased sup¬
plies of merchandise which was scarce in 1946 and in that year
required comparatively little selling effort, and (3) as a matter of
policy the company did not, in many instances, increase selling prices
on' merchandise proportionate to the increase in manufacturers' cost
to it.—V. 167, p. 293. ■ .

Wheeling* & Lake Erie Ry.—Notes Authorized—
The ICC 011 Jan. 27 authorized the company to issue notes for not

exceeding $6,645,800, consisting of one note for $5,000,000 to be de¬
livered to Chase National Bank, New York, and one note for $1,645,800
to be delivered to New York, Chicago & St. Louis RR. to evidence loans
for like amounts, the proceeds to be applied with other funds to the
redemption of $10,213,958 of 5J/a% cumulative convertible preferred
stock.- • , « • -

RESULTS FOR MONTH AND YEAR ENDED DEC. 31

December— < ■' - 1947 1946 1945 1944
Gross from railway____ $2,745,660 $1,786,659; $1,566,271 $1,988,809
Net from railway..-. % 835,732 587,019 176,494 740,177
Net ry. oper. ihcome___ 693,373 523,375 798,642 360,94ft,
From Jan. 1.— "

,

Gross from railway 30.265,184. 21,303,141 24.G58.039 25.101,090
Net from railway^— X 10,494,235 5,424,481' 5,086.773 9,007,171
Net ry. oper. income 6,608,277 3,812,609 3,462,893 3,352,437
—V. 167," p. 477. ,

, ,

(William) Whitman Co., Inc.;—40-Cents on New Stock
The directors on Jan. 28 declared a dividend of 40 cents per share

on the new Increased capital stock, payable March 1 to holders of
record Feb. 16. This is equivalent to $4 per share on the old stock
outstanding before the distribution to stockholders of record Jan. 30,
1948 of nine additional shares of stock for each share already owned.
The old stock received $1.50 , each quarter during 1947, plus an

extra of $5 per share on Nov. 28.—V. 167, p. 589.

.• Wisconsin Central Ry.—Plan Reopened by ICC—;%
•'' The ICC on Feb. reopened the company's reorganization proceedings.

A protective committee for holders of the Superior and Duluth divi*
sion and terminal first mortgage bonds, petitioned the ICC last summer
to reopen the reorganization plan for change;. .r * x

> This committee asked in particular that ithe formula''adopted tq
segregate earnings -among; the several mortgage divisions as a basis
for allocating new .Securities to various classes of secured debtors ba •

revised. •>/". ■'xtxiXXXX/x' ..t^':''X;l(X%'XvX -vXX^t;' ;
X; The ICC said this formula was prepared before bankruptcy proceed¬
ings opened, and was applied to Wisconsin Central's operation during
the years 1936, 1937, 1939 and 1941.—V. 167, p. 158. >

V •' RESULTS FOR MONTH AND YEAR ENDED DEC. 31

1944 .

$1,577,634
t 66,767: -

"57,222
,

From Jan. 1—•. ' • ' • ■

Gross from railway.26,443,477 22,616,995 21.317.591; 22,172,20ft-.
Net from railway___e—> ,7,269,478 4,376,654 4,355,825 i 5,659,996.
Net ry. oper. income__%X: 3,489,563 2,830,972 1,614,456 -v%2,971,81T'
"Deficit.—V. 167, p. 158, t . <1 .1. t *:'; "•

Wisconsin River Power Co.—Financing Approved-rr-
The company received permission from the Federal
Power Commission Feb.^ 3 to issue and sell $8,500,000 of
2%% first mojrtgag^; bonds and $3,000,000, of copimott.
stock.
Recently organized, the company would use the proceeds from the-

sale of the bonds and stock to acquire and develop two dam sites on
the Wisconsin River in that state. The Wisconsin Public Service Cq.
and the Wisconsin Power & Light Co. are to acquire the common
stock in equal amounts and the Northwestern Mutual Life Insuranca
Co. will buy the bonds. ' -XX % .

The SEC has already approved the proposed sale of the securities,
—v. 167, p..293.■: • v-;':.;;'x-'/.;.-.:xv;:x-.-.

Yale & Towne Manufacturing Co.—Add'l Borrowing
On Dec. 1 the company took down $3,000,000 representing the third

and final instalment under its loan agreements With the Metropolitan
Life Insurance' Co. and the Mutual Life Insurance Co. covering a total
of 810,000.000%-V. 166, p. 2356. 'VX;i; v :

"

December—
. . -. ,1947 1946 1945

Gross from railway $2,333,458 $1,763,129 $1,682,629
Net from railway : 603,401 120,811 .131,869
Net ry.Xoper, inconlel ' . 280,303 .. 98,053 75,075

i'*
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS <'■

ARIZONA

Greenlee County School District
No. 18 (P. O. Clifton), Ariz.
Bond Sale—An issue of $675,-

000 school bonds was purchased
on Jan. 19 by the Phelps, Dodge
Corp., at a price of par. Dated
Jan. 20, 1948. Due June 1 as fol¬
lows: $125,000 from 1949 to 1953
inclusive, and $50,000 in 1954.

Osborn School District (P. O.
Phoenix), Maricopa County, Ariz.
Bond Offering—J. J. Clark, Su¬

perintendent of Schools, will re¬
ceive sealed bids until March 8
for the purchase of $525,000 build¬
ing bonds. Due serially from 1949
to 1965 inclusive. Issue was au¬

thorized at an election on Jan. 22.

Pinal County High School
' District No. 4 (P. O.

i Florence), Ariz.
Bond Sale—The $300,000 school

bonds offered on Feb. 3—v. 167,
p. 478—were purchased by Ken-

• neth A. Ellis & Co., of Phoenix,
and Associates. Dated Jan. 1, 1948."
Due serially on Jan. 1, from 1949
to 1963 inclusive. Interest pay¬

able J-J.

Santa Cruz County (P. O;
Nogales), Ariz.

Bond Call — Mit Simms, State
Treasurer, informs,, us that the
following bonds are called for re¬
demption on March 1, 1948:
Road bonds, dated Nov. 1, 1920,

• Nos. 81 to 95, both inclusive. *
1 Highway improvement bonds,
dated Jan. 26, 1939, Nos. 33 to 112
inclusive. - ' :

Road and bridge bonds, dated
June 14, 1939, Nos. 1 to 81 inclu-
sive.
Said bonds will be redeemed at

face amount thereof and accrued
interest thereon to and including
March 1, 1948. Said bonds must
be surrendered on said redemp¬
tion date, with all interest cou¬

pons maturing subsequent to said
redemption date, at the office of
the State Treasurer. Interest
ceases on date called.

ARKANSAS

Polk County (P. O. Mena ). Ark.
Bond Sale Postponed—The sale

of the $200,000 county hospital
bonds scheduled for Feb. 5—v.

167, p. 478—has been postponed
to Feb. 10. .. . ,

, , f

CALIFORNIA

Antelope Elementary Sch. Dist.,
Tehama County (P. O.

Red Bluff), Calif.
Bond Offering—Alice E. Davis,

County Clerk, will receive sealed
bids until 2 p.m. (PST) for the
purchase of $38,000 not to exceed
5% interest building coupon or

registered bonds. Dated Jan. 15,
1948. Denomination $1,000. Due
$2,000 on Jan. 15, from 1950 to
1968 inclusive. Rate of interest
to be in multiples of (4 of 1%.
Bidders will be permitted to bid
different rates of interest and

split rate irrespective of matur¬
ities of the bonds. Principal and
interest (J-J) payable at the
County Treasurer's office. The
legal opinion of Orrick, Dahlquist,
Neff, Brown & Herrington, of San
Francisco, approving the validity
of the bonds will be furnished to
the purchaser without cost. All
bids must be unconditional. Bids
for less than par and accrued in¬
terest to date of delivery will not
be accepted. The successful bid¬
der shall have the right, at his op¬

tion, to cancel the contract of pur¬
chase if the bonds are not ten¬
dered for delivery on or prior to
April 16, 1948, and in such event
the successful bidder shall be en¬

titled to the return of the deposit

^ accompanying his bid. These are
the bonds authorized at the elec¬
tion held on Jan. 15. A certified
check for $1,500 payable to the
County Treasurer, is required.

Central Contra Costa Sanitary
District (P. O. Walnut Creek),

Calif.

Bond Offering—The Secretary
of the Board of Directors will re¬
ceive sealed bids until Feb. 19 for
the purchase of $500,000 sanitary
disposal system bonds.

Churntown Elementary Sch. Dist.,
Shasta County (P. O.

Redding), Calif.
Bond Sale — The $11,000 school

bonds offered Feb. 3—v. 167, p.
478—were awarded to the Wil¬
liam D. James Co., of Sacramento,
as 4s, at a price of 100.109, a basis
of about 3.98%. Dated Jan. 5,
1948 and due $1,000 on Jan. 5
from 1949 to 1959 inclusive. Sec¬
ond high bid of 100.263 for 5s was
made by the Bank of America Na¬
tional Trust & Savings Associa¬
tion, of San Francisco.
Hudson Sch. Dist., Los Angeles
County (P. O. Los Angeles)

/ Calif.
Bond Offering— Earl Lipoid,

County Clerk, will receive sealed
bids until 10 a.m. (PST) on Feb.
10 for the purchase of $116,000
not to exceed -5% interest build¬
ing bonds. Dated March 1, 1948.
Denomination $1,000. Due on
March 1, as follows: $6,000 in
1950; $10,000 from 1951 to 1953,
and $5,000 from 1954 to 1969 incl.
Rate of interest to be inmultiples
of *4 of 1%. Principal and in¬
terest (M-S) payable at the Coun¬
ty Treasury. The bonds will be
sold for cash only and for not
less than par and accrued interest.
Each bid must state that the bid¬
der offers par and accrued inter¬
est to date of delivery and state
separately the premium, if-anyi
Each bid shall be for the entire
amount of the bonds at a single
rate of interest, and any bid for
less than the entire amount of
bonds, or for varying rates of in¬
terest, will be rejected. Payment
for and delivery of the bonds will
be made in the office of the Board
of Supervisors. These are the
bonds authorized at the election
held on Dec. 5, 1947. A certified
check for 3% of the amount of
bonds bid for, payable to the
Chairman, Board of Supervisors,
is required.

Junction School District (P. O.
Sacramento), Sacramento

County, Calif.
Bond Sale—The issue of $16,000

school bonds offered Feb. 2 was

awarded to the William D. James

Co., of Sacramento, as 3Vis, at a
price of 100.125, a basis of about
3.236%. Second high bid of 100.18
for $5,000 3%s and $11,000 3V2s
made by the Bank of America Na¬
tional Trust & Savings Associa¬
tion.

La Mesa Spring Valley Sch. Dist.,
San Diego County (P. O.

San Diego), Calif.
Bond Offering—T. H. Sexton,

County Clerk, will receive sealed
bids until 11 a.m. on Feb. 16 for
the purchase of $208,000 not to
exceed 5% interest construction
bonds. Dated March 15, 1948. De¬
nomination $1,000. Due on March
15, as follows: $11,000 from 1949
to 1956, and $10,000 from 1957 to
1968 inclusive. The bonds will be
sold for cash only and at not less
than par and accrued interest to
the date of delivery. Each bid
must state that the bidder offers
par and accrued interest and state
separately the premium, if any,
and the rate of interest the bonds
will bear. Principal and interest
(M-S) payable at the County
Treasurer's office. The approving
opinion of Orrick, Dahlquist, Neff,
Brown & Herripgton of San Fran¬
cisco will be furnished the suc¬
cessful bidder without „ cost. A
certified check for 3% of the
amount of bonds bid for, payable
to the Chairman, Board of Super¬
visors, is required.

Metropolitan Water District (P. O.
Los Angeles), Calif. >

Bond Sale—The issue of $4,000,-
000 Colorado River water works
bonds of 1931 offered Feb. 5 was
awarded to a syndicate composed
of the Bank of America National
Trust & Savings Association, of
San Francisco, Chase National
Bank and National City Bank,
both of New York, Blytn & Co.,
inc., Los Angeles, First Boston
Corp., New York, American Trust
Co., San Francisco, Northern
Trust Co., Chicago, R. H. Moulton
& Co., of Los Angeles, and Weed-
en & Co., of San Francisco, as

2%s, at a price of 102.13, a basis
of about 2.57%. A syndicate
headed by the Bankers Trust Co.
of New York was second high

bidder, offering 101.659 for 2%s.
The bonds are dated March 1,

1948. Denomination $1,000. Due
March 1, as follows: $80,000 in
1949, and $140,000 in 1950 to 1977.
Bidders to name a single rate of
interest in multiples of y4 of 1%,
Principal and interest payable at
the District Treasurer's office or

at the Chase National Bank, New
York City. The bonds are issued
in pursuance of an Act of the
Legislature of the State known as
"Metropolitan Water District
Act," approved May 10, 1927, and
of all amendments thereof and

supplements thereto. Payment for
arid delivery of the bonds will be
made at the office of the District
Treasurer. The District will fur¬
nish to the successful bidder,
without cost, the legal opinions of
Wood, King & Dawson, of New
York City, and 0'MelVeny:&
Myers, of Los Angeles, that the
bonds so purchased are valid and
binding obligations of the District
and payable from ad valorem
taxes unlimited as to rate or

amount. These bonds are part of
a $220,000,000 issue authorized at
an election held on Sept. 29, 1931.

Monterey County Sch. Dist., (P. O.
Salinas), Calif.

Bond Sale—The $175,000 Cas-
troville Union School District
bonds offered on Feb. 2—v. 167,
p. 478—were purchased by the
California Bank of Los Angeles,
and Paine, Webber, Jackson &
Curtis, of Chicago, jointly, at a
price of 100.009 a net interest cost
of 2.879%, as follows: $84,000 as

21/2s, maturing $7,000 on Feb. 1,
from 1949 to 1960, and $91,000 as

3s maturing $7,000 from 1961 to
1973, all inclusive. The next high¬
est bidder was Weeden & Co. for

$105,000 2%s, and $70,000 as 3s,
at 100.004.

Bond Sale—The $149,000 Alisal
Union School District bonds of¬
fered with the above bonds was

purchased by Weeden & Co., of
San Francisco, at a price of
100.005, . a net interest cost of
2.971%, as follows: $48,000 as 2%s,
maturing $6,000 on Feb. 1 from
1949 to 1956, and $101,000 as 3s,
maturing $6,000 from 1957 to 1972,
and $5,000 in 1973. Dated. Feb. 1,
1948. The next highest bidder
was the Bank of America Na¬
tional Trust & Savings Associa¬
tion, ' San Francisco, for $48,000
23As; $54,000 3s, and $47,000 as
31/4S, at 100.05. V
Dated Feb. 1, 1948. Principal

and interest (F-A) payable at the
County Treasurer's office. * • j

Olancha Union Sch. Dist., Inyo
County (P. O. Independence), : :

Calif.

Bond Sale—The $30,000 school
bonds offered on Feb. 2—v. 167,
p. 590—were purchased by Weed¬
en & Co., of San Francisco, as
4%s, at a price of 100.516. These
are the bonds authorized at the
election held on Dec. 9. The next
highest bidder was the Bank of
America National Trust & Sav¬
ings Association, San Francisco,
for 4y2s, at 100.463.

Orinda Union School District,
Contra Costa County (P. O.

Martimz), Ca.if. ..

Bond Offering—W. _ T. Paasch,
County Clerk, will receive sealed
bids until 11 a.m. (PST) on Feb. 9
for the purchase of $135,000 not
'to exceed 5% interest building
bonds. Dated March 1, 1948. De¬
nomination $1,000. Due on March
1, as follows: $6,000 from 1949 to
1953, and $7,000 from 1954 to 1968
inclusive. .These are the bonds
authorized at the election held on

Dec. 16, 1947. -Principal and in¬
terest (M-S) payable at the Coun^
ty Treasurer's, office. The bonds
will be sold for cash only and for
not less than par and accrued in¬
terest to date of delivery, and
each bidder must state in his bid
that the bidder offers par and ac¬
crued interest to date of delivery,
and state separately the premium,
if any, for the bonds for which bid
is made. The legal opinion of Or¬
rick, Dahlquist, Neff, Brown &
Herrington of San Francisco *as
to the validity of the bonds will
be furnished the purchaser. No
conditional bids will be received.
A certified check for 5% of the
bonds bid for, payable to the
County Treasurer, is required, c

Patterson, Calif. ■■■■'
Bond Offering—William Logan,

City Clerk, will receive " sealed
bids until 11 a.m. (PST) on Feb.
24 for " the purchase of $110,000
sewer bonds.* This issue was au¬

thorized at ari * election; dri Oct.;
■ 1947. V;

Pine Union School District (P. O.
El Centro), Imperial County, Calif.
'; Bond Sale—An issue of $115,000
•building bonds was gold on Jan.
19 to John Nuveen & Co., of Chi¬
cago, as 4s, at par. Dated Feb. 1,
1948.' Due $23,000 on Feb. 1 from
1954 > to 1958 inclusive.; Interest
F-A; ^Legality approved by
O'Melveny & Myers of Los An¬
geles. v<

San Carlos Elementary Sch. Dist.i
San Mateo County (P., O. ' •

, \ Redwood City), Calif . , ,
'

Bond Sale—The $175,000 school
bonds offered on Feb. 3—v. 167, p.
478—were purchased by Blair &
Co., Inc., at a price of 100.055, a
net interest cost of 2.648%, as fol¬
lows: $105,000 as 2y2s, maturing
on Feb. 1, $5,000 in 1949; $10,000
from 1950 to 1959, and $70,000 as

2%s, maturing $10,000 from 1960
to 1966 inclusive. Dated Feb. 1,
1948. Due serially on Feb. 1, from
1949 to 1966 inclusive. Principal
and interest (F-A) payable at the
County Treasurer's office.

Seneca School District, Plumas
County (P, O. Quincy), Calif.
Bond Sale—The, $130,000 bonds

offered on Feb. 2—v. 167, p. 479—
were purchased by R. H. Moulton
& Co., of Los Angeles. These are
the bonds authorized at the elec¬
tion held on Dec. 4.

San Francisco (City & County of),
'• «, Calif. ■

Bond Sale—Award of the $27,-

000,000 of various bonds offered
Feb. 2—v. 167, p. 478—was divid¬
ed between two,"., syndicates, a

group headed by the Bank of
America National Trust & Sav¬
ings Association of San Francisco,
the Chase National Bank, Bankers
Trust Co., and National City Bank
of New York, having purchased
$22,000,000 of the bonds, while a
group managed by Blyth & Co.,.
Inc., San Francisco, Lehman Bros.,.
New York, and Harriman Ripley
& Co., Inc., New York, acquired
the remaining $5,000,000. The
$22,000,000 bonds taken by the
lirst-mentioned group were sold
as follows: •,

$8,000,000 series B sewer bonds of
1944 at a price of 100.052,. a

... net interest cost of about
2.207%, for $1,068,000 iy4s.
due on Feb. 1 in 1949 and

, 1950; $2,135,000 l%s, due on .
Feb. 1 from 1951 to 1954 in-J

*• ;;;. elusive; $2,132,0()0 2s, due on ,
Feb. 1 from 1955 to 1958 in- ;,

elusive, and $2,665,000 2y2s, "
maturing on Feb. 1 from 1959 j
to 1963 inclusive. ,

7,500,000 Hetch Hetchy series A i
water bonds of 194 / at a price 1

; of 100.111, a net interest cost]
of about 2.372%, for $750,000 '
4V2S, due on Feb. 1 in 1949 ^
and 1950; $1,500,000 l%s, due - *
on Feb. 1 from 1951 to 1954
inclusive; $1,500,000 2s, due
on Feb. 1 from 1955 to 1958 :

\ . . inclusive, and $3,750,000 2V2s, >

maturing on Feb. 1 from 19o9
to 1968 inclusive. ,►

6,500,000 municipal railway re- ;
habilitation series A of 1947:
bonds at 100.052, a net interest,

> cost of about 2.207%, • for'
$868,000 1X/4S, due on Feb. 1 '
in 1949 and 1950;:. $1,735,000 .

l%s, due on Feb. 1 from 1951 •
to 1954 inclusive, $1,732,000 .

2s, due on Feb. 1 from 1955 :
: r to 1958 inclusive and $2,165,-
> ; 000 2V2s, due on Feb. 1 from ;

1959 to 1963 inclusive.

Bonds Publicly Offered: The'.
$22,000,000 bonds, dated Feb. 1,;
1948, were re-offered by the sue-,
cessful bidders at prices to yield -

from 1% to 2.50%, according to
coupon rate and date, of maturity, ),

In addition to the Bank of Ameri¬
ca N. T. & S. A., the Chase Na-\
tional Bank, Bankers Trust; Co.,;,
and the National City. Bank, the ,"
underwriting group includes the
following: Harris Trust and Sav-v
ings Bank; Smith, Barney & .Co,;^
the First Bostom Corporation; the y-
Northern Trust Co.; ?.American.:
Trust Co.; the First National Bank; /,
of : Portland, Ore.;- Seattle-First 7%
National Bank;;:Dean Witter &,
Co.; J. Barth & Co.; Estabrook f
Co.;.. Fidelity Union Trust : Co.: •

(Newark, N. ,J.); Dominick &.
Dominick; Wm. E. Pollock & Go.,, \
Inc.; Roosevelt & Cross, ] Inc.;
Trust Company of Georgia; F.
Smithers & Co.; Reynolds & Co.;;
Lawson, Levy & Williams Provi¬
dent Savings Bank & Trust Co.-
(Cincinnati); R. D. White & Co.;
Donald MacKinnon & Co., Inc.;
Ellis & Co.; Stone & Youngberg;.
H. V. Sattley & Co., Inc.; Juran;'
& Moody; Robert Winthrop &
Co.; Seasongood & Mayer; Hill'
Richards & Co.; the Weil, Roth &
Irving Co.; the Continental Na->
tional Bank & Trust Co. of Salt
Lake City; Ginther & Co.; Mag¬
nus & Co. and C. N. White & Co.

Details of $5,000,000 Award—
The group headed by Blyth & Co.,
Inc., Lehman Bros, and Harriman
Ripley & Co., Inc., which was,
awarded the $5,000,000 bonds pur¬
chased them on the following
basis:

$3,000,000 street improvement se¬
ries A bonds of 1947 at a price
0l 100.018, a ne; interest cost
of about 1.905%, for $300,000

- 3s, due Feb. 1, 1949; $300,000.
•! 2s, due Feb 1, 1950; $900,000 :

. iy2s, due on Feb. 1 from,1951
to 1953 inclusive, and $l,500,jv
000 2s, due on Feb. ,1 from
1954 to 1958 inclusive, / , %

2,000,000 airport series D bonds, i
of 1945 at a price of 100.02, a;

f net interest cost of about,
1.526%, for $400,000 2s, due
Feb. 1, 1949; and $1,600,000 •

* • IV2S, due on Feb. 1 from 1950
to 1953 inclusive. ;]:•

- Bonds Publicly Offered The
$5,000,000 bonds, dated Feb. 1/
1948, were publicly offered by
the Blyth-Lehman ' Bros. Harri¬
man Ripley syndicate at prices to
yield from 1% to 2.05%, accord¬
ing to interest rate and date of
maturity. Associated members- of
the syndicate include the follow¬
ing: Phelps, Feen & Co., Kidder, •
Peabody & Co., all of New York,
Weeden & Co., of San Francisco,
Merrill Lynch, Pierce, Fenner &
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Heane, Goldman, Sachs & Co., F.
'S. Mosele? &,Co., R. W.Press-
•prich &. Co.,'Paine, Webber, Jack¬
son & Curtis, Shields & Co:, all
of New York, Heller, Bruce & Co,,,
of San- Franciscbr William R,
Staats Co., of Los^ Angeles, Dick
& Merle-Smith,; of New York,
Jbhn Nuveen & Co.- of Chicago,
-Schoellkopf, Huttom & Pomeroy,
Marine Trust Co., both- of Buffalo,
Chas. E. Weigold & Co., of New
York, First California'Co., of San
Francisco; Illinois Co., of Chicago,
'Schwabacher & Co., of San Fran¬
cisco, Hirsch & Co., of New York,
Hayden, Miller & Co.. - of Cleve¬
land, Stern Bros. & Co., of Kan¬
sas City, William Blair & Co., of
Chicago, J. R. Williston- & Co., of;
New! York, Henry Dahlberg &
.Co., of Tucson, Kaiser & Gov of
;San Francisco, Kalman & Co.. of
■ St. Paul, J. J. B. Milliard & Son,;
:of "Louisville, Piper, Jaffray &
^Hopwood, of Minneapolis, Season-
good & Haas, of New York, Bos-
worthy Sulli-van: & Co., of Denver,

• Minsch, Monell & Co., of New
.York, J. M. Dain & Co., of Minne¬
apolis, Dempsey-Tegeler & Co.,
of St., Louis, and Brush, Slocumb
4& Co/ of San Francisco/ <v
:";V.2 *Soledad, CalifJ;;./•

Bond OffcHn°'—G. E. Battscben.
>City Clerk< will receive sealed
:bids until 11! a.m. (PST) on March
$ for the purchase'' of; $100,000
water coupon or registered bonds.
Dated April.4;,; 1940."Denomina¬
tion $1,000. Due $5,000 April T;
.from 1950 to 1969 inclusive. Prin-

_ oipal: and interest payable;at the
City Treasurers office. Approved
as to legality by Orrick,; Dahl-

! quist. Nef.f, Brown & Herririgton,
. of San Francisco, These are the
bonds authorized at the election

• held on Jan. 19. A certified check

!for $2,000 is required; y
•

. : South San Francisco, Calif .^
' Bond Sale—The $365,000 police
4

and fire ' station $ and recreation
'and equipment bonds offered Feb.
"

2—v; 167, p. 590—were awarded
'

to an account' headed by the
American Trust Co.. of San Fran¬
cisco, as follows: $90,000 l%s, due
on Dec. 1 from 1948 to 1953 in¬

clusive; $105,000 2V2*i due from
1954 to 1960 inclusive; $60,000
2%s, due from 1961 to 1964 inclu-
-sive, and $110,000 3s,. maturing
from 1965 to 1971 inclusive. The
bonds are dated Dec; 15, 1947. y

; COLORADO ^ ^ s

J: • v , Boulder, Colo.
Bond Sale—The $45,000 road

improvement equipment,. series
1948 bonds offered on Feb. 3—
v. 167, p. 479—were purchased by
the National:; - State Bank,, of
Boulder, as 1.60s, at a price of
100.10, a basis of 1.58%. Dated
March 1," 1948. Due serially on
March 1, from 1949 to 1958 in¬
clusive,' Interest ; payable M-S.
The next highest bidder was Bos-
worth, Sullivan & Co., for 1.80s.

. Craig, Colo. ,

Bond Election—At an election
to be held in the near future the
voters will consider the issuance,,
of $30,000 airport improvement
bonds. . { j !

CONNECTICUT ;
i Easton, Conn. v

Bond Offering—Sealed bids will
be received by a Special Commit¬
tee, c/o Bridgeport-City Trust Co.,
961 Main Street, Bridgeport, until
3 p.m. (EST) on Feb. 11 for the
purchase of $150,000 not to ex¬
ceed 2V2% interest Samuel Sta¬

ples School bonds. Dated Feb. 1,
1948. Denomination $1,000. In-

- terest F-A. • Due $10,000 Feb. 1,
1949 to 1963. Bidder lo name one

rate of interest in multiples of
1/10 or V4 of 1%. Principal and
interest payable at the Bridge¬
port-City Trust Co., Bridgeport.
These bonds will be general obli¬
gations of the Town. - They will
be payable as to both principal
and interest from "ad valorem
taxes which may be levied with¬
out limit; as to rate or amount

except as to-certain classes of
property such as classified forest {

lands/ taxable at a limited rate.
The purchaser wilt be iur.nisned
with a certificate from the Tax
Assessor certifying that there are
no such classes of property with¬
in the Town , on- the Grand List
of 1946. No bid will be accepted!
for less than par and accrued- in-
trest to date of delivery. Bids-
must be submitted for ail of the

bonds offered, and award will be
made to the bidder whose bid for

all of the bonds shall be deemed

.highest and best. No special form
for bids requii ed. The bonds will1
be prepared under the supervi¬
sion of the Bridgeport-City Trust
Co., and they will certify as to the
genuineness of . the signatures of
the. officials and the seal im¬

pressed on the bonds. It is ex¬

pected that the bonds wil be ready
for delivery on or about Feb. 25,
1948. The purchaser will- be fur¬
nished with the'favorable opinion
of Ropes, Gray, Best, Coolidge &
Rugg, of Boston. Bonds are legal
investments for savings banks and
trust funds in the State, Authorized

by Chapter 52 of the General Sta¬
tutes of the State (1930) and acts
in amendment thereof and in ad¬
dition- thereto/ including Section
2910 of the 1935 Cumulative Sup¬
plement" to said General Statute,
and Pub lid Act of 1947!. No, 266/
Enclose a certified check for 2%
of: the face value of the bonds bid

for, payable to' the Town-Treas¬
urer.' 1'' :•

V.y -*vVfMilford, Gonn. '£$$4. '* *
> Bend - Offering—The - T own
Manager will receive sealed bids
uritil-3 p.m. (EST) omFeb.110 for*
the purchase of $500,000 Point
Beach School /Building; Issue of
1948 coupon bonds. Dated Feb. ly
1948. '" Denomination $1',000. Due
$50,000 on; Feb.- 1 from 1950; to
1959 inclusive. -Bidders to name'

the rate of interest in a? multiple
cf 1/10 of 1 %. The bonds will
be payable at, certified by and
delivered at the Milford' Trust

Co., Milford, subject to the legal
opinion of Day, Berry & Howard;
of Hartford, about Feb. 25,-1948.
No bid for less than par and ac¬

crued interest from date of issue
to date of delivery will be ac¬

cepted. A certified; check for
$5,000 payable to the Town, is
required, :}■ "' /V/.

Waterbury, ■>.Conn,.^ .< ■<

■ Note Sale—An issue of $1,000,-
000 tax -anticipation -notes was

purchased on Feb. 2s by the First
National Bank of Boston, at 0.79%!
Dated Feb. 4, 1948., Due May 4,
1948. The next highest bidder was
the- National City Bank, New York
City, at* 0.93% "(plus $12). }f;;v"/'V

FLORIDA IS
, /V ,.' : Clearwater, Fla.
Certificate Offering — Frank

Cooley, City 'Auditor and Clerk,
will receive sealed bids until 11

a.m. (EST) on Feb; 10 for the
purchase of $525,000 • municipal
utility revenue certificates. Dated
Dec. 1, 1947. Due Dec. 1,.as fol¬
lows: $26,000 in 1948 and 1949,
$28,000 in 1950 and 1951, $30,000 in
-1952 and 1953, $31,000 in 1954,
$32,000 in. 1955, $33,000 in 1956,
$34,000 in 1957, $35,000 in 1958,
$36,000 in 1959, $37,000 in 1960,
$38,000 in 1961, $40,000 in 1962,
and $41,000 in 1963. Certificates
maturing in 1953 to 1963 shall be
optional for redemption by the
City prior to maturity in the in¬
verse order of their maturity (less
than all of a single maturity to
be selected by lot) on any interest
payment date on or after Dec. 1,
1952, upon terms of par and ac¬
crued interest at the coupon rate
plus additional interest in an
amount equal to 3% of the prin¬
cipal amount thereof if called for
redemption on or prior to Dec. 1,
1955; 2% of the principal amount
thereof if called for redemption
thereafter and on or prior to Dec.
1, 1958; 1% of the principal
amount thereof if called for re¬

demption thereafter and on or.

pridr. to Dec. 1, 1961; and without
payment of additional interest if
called for redemption thereafter.
Notice of redemption of any of

the certifdctek identifying the cer¬
tificates to be redeemed will be

published at', least once not less
than 30 days prior to the redemp¬
tion date in a newspaper or finan¬
cial: journal of general circulation
published in New York City. Bid¬
ders should specify the rate or
rates of interest in multiples of

• % of 1" %, and with all certifi¬
cates of the same maturing bear¬
ing; the same interest rate: Prin¬
cipal and interest payable at the
Chemical Bank & Trust Co., New
York City. The1 City will furnish
the approving opinion of Chap-;
man & Cutler, of Chicago, and
all bids may be so conditioned.
Delivery of certifcates will be-
made in New York City within 30
days following an award. Enclose
a certified check for 2% 1 of the

principalamount of certifcates. -

Datona Beach, Fla.
• Bond Offering—Rhea B. Mordt,
City Clerk and Collector, will re¬
ceive sealed bids until 11 a.rm

(EST) on Feb. 17 for" the pur¬
chase of $1,350,000 not to exceed
4% interest coupon: recreational
facilities bonds. Dated Dec. 1,
1947; / Denomination $1,000. Due
Dec. 1, as follows: $35,000 from
1950 to; 1053 inclusive; $40,000;
1954 to 1950; inclusive; $45,000,
I960 - to 1964. inclusive; $50,000;
1965 to 1968 inclusive; $55,000 in
1969 and 1970;, $60,000 from 1971
to/ li974^ .inclusive, and $05,000
from 1975 to 1977 inclusive. Rate

• or rates (not;more than three)
of interest to be expressed by the
bidder in multiples of of 1%.
Principal and interest (J-D) pay¬
able at the Florida Bank & Trust

Co., Daytona: Beach, or art the
holder's option, at the Continental
Bank & Trust Co., New York. The
bonds are registerable as to prin¬
cipal only and are general obliga¬
tions of the city; payable from
taxes, upon all taxable real prop¬
erty (excluding homesteads) and
tangible personal property within
the City, and additionally secured
by a pledge of the amounts pay¬
able to the City in - each fiscal
year under the provisions of the
ordinances granting gas and elec¬
tric franchises to the Florida
Power & Light Co. The bonds
were validated by decree of the
Circuit Court' of Volusia County,
Florida which decree has been
affirmed by the Supreme Court
of Florida. The approving opinion
of Mitchell and Pershing, New
York " City, , will be furnished
Iwithout cost to the purchasers
of the bonds. Each bid must be
enclosed in a sealed envelope
marked "Proposal" arid -must! f>e
accompanied ^y a certified or
bank cashier's check for $27,000,
payable unconditionally to the or¬
der of The City of Daytona
Beach.. :.v/4v.- . /

j*,vI-'■ * j'Escambia* Eounty (P. ■;O;
I-.1..Pensacola),, Fla,
B o n d Sa l e—The $1,500,000

bridge revenue bonds offered on
Feb. 3—v. 167, p. 294—were pur¬
chased by Sullivan, Nelson &
Goss, Inc., of West Palm Beacli,
as 3^4s, at par. Dated Oct. 1, 1947.
Due serially on Oct. 1 from 1951
to 1972 inclusive. Principal and
interest (A-O) payable at the
Central Hanover Bank & Trust

Co., New York City. ;

Hardee County (P. O. Wauchula),
Florida •

Bonds Sold—The' State Board
of Education purchased on Jan.
27 a block of $185,000 3V2% build¬
ing fund bonds of 1947, being part
of the $225,000 issue unsuccess¬

fully offered on Jan. 5—v. 167, p.
196. The balance of $40,000 bonds
were purchased by local investors.
The bonds are dated Aug. 1, 1947
and mature serially on Aug. 1
from 1948 to 1967 inclusive. Bonds
maturing Aug. 1, 1953 and there¬
after are callable, at par and ac¬
crued interest,, on Aug. 1, 1952, or
on any subsequent interest pay¬
ment date.

j ' Winter Garden,, Fla.
jy Bond Sale—The $150;000 3%%
utilities revenue bonds offered on

Jan. 30—v. 167, p. 479—were pur¬
chased by Leedy, Wheeler & Al-

leman of Orlhndo, at par. Dated
Sept. 1, 1947. Due serially on

Sept. 1,:from 1949 to 1977 inclu¬
sive. PrincfpaLand interest (M-S)
payable at the Marine Midland1
Trust Co., New York City.

IDAHO

Boiser City, Idaho
Bond Offering—Fred R. Bagley,

City Clerk, will receive sealed
bids until 7:30 p.m. (MST) on
March 1 for the purchase of
$1,555,000 not to exceed 6% in¬
terest sewage disposal plant cou¬
pon bonds-. Dated March 1, 1948.
Denomination $1,000. The bonds
are to mature and are payable in
numerical order in 19 annual pay¬
ments, which said annual maturi¬
ties shall, as nearly as practicable,
be in such principal amounts as

will, together with the accrued
interest on all outstanding bonds
of such issue, be made and paid
in equal annual payments, the
first annual amortized payment
to mature and. be payable at the
expiration of two years from date
of issue and the last annual amor¬
tized payment to mature and be
payable at the expiration of 20
years from date of issue;, All of
such bonds maturing after 10
years from date of issue, shall be
optional for redemption any time
after 10 years Trom date of issue.,
Principal andunterest (M-S) pay¬
able at the City Treasurer's office,
or at the Chase National Bank,
New York City, .Biddersmust spec¬
ify (a) the lowest rate of interest
and premium; if any, above par;
at which they will purchase the
bonds, or (b) the lowest rate of
interest at which the bidder will

purchase the- bonds at par. All
bids shall be conditioried upon
the approving opinion of Per¬
shing, Bosworth; Dick & Dawson
of Denver as to the legality of
the bonds. The city will furnish
the bonds and said opinion. . The
bonds will be sold to the highest
bidder submitting the best terms
and the lowest rate of interest
at which the .bonds will be .sold.
A certified check for 5% of the
amount bid, payable to the* city,
is required.

ILLINOIS

Chicago Sanitary District, III.
Warrant Offering—Jos. J» Sul-

livan, Clerk of the Board of Trus¬
tees will receive sealed bids until
11 a.m. (CST) on Feb. 26 for the
purchase of $6,862,500 corporate
purpose tax anticipation warrants
of 1948. Issued in anticipation of
the collection of taxes heretofore
levied for the year 1948 for the
payment of the necessary ex¬

penses and liabilities thereof for
corporate purposes. Warrants will
be in denomination of $1,000 and
multiples thereof and will be
numbered beginning with num¬
ber A-l, and principal of and in¬
terest upon the warrants will be
payable at such place and dated,
all as may be agreed' upon by
the District and purchaser of the
warrants.' Warrants will be pay¬
able in the numerical order of is¬

suance beginning with the war¬
rant having the lowest number,
being number A-l, and both prin¬
cipal and interest thereof will be
payable solely from the taxes an¬

ticipated and the warrants will so
recite. Bidders to name the rate

of interest in multiples of Vs of
1%, and must be the same for all
of the warrants. No bid will be

considered that does not offer to

purchase the entire issue at not
less than par and at one rate of
interest. The printed warrants
and the approving opinion of
Chapman & Cutler, of Chicago,
will be furnished by the District.
Enclose a certified check for

$137,250, payable to the District.

1 Danville, III.
Bond Offering — W. M. Can-

mady, City Clerk, will receive
sealed bids until 9 a.m. on Feb. 23
for the purchase of $300,000 not
to exceed 2% interest City Hall
and fire station construction cou¬

pon bonds. Dated Feb. 1, 1946.
Denomination $1,000. Due on Feb.
1, as follows: $15,000 in 1949; $10,-

000 from 1950 tb 1955; $20,000"
from 1956 to 1965, and $25,000 in
I960.;'-Principal and* interest (F-
A) payable at the City Treasurer's
office. The bonds may be regis¬
tered as ta principal only in the
name of the holder upon: the
books of the City Treasurer. The
bonds will be awarded to the re¬

sponsible bidder on the basis^'of
the lowest interest cost to the

City, but no bid will be enter¬
tained for less than par. In de¬
termining the best bid, the in¬
terest cost to the City will be
computed by determining the in¬
terest to maturity at the rate or
rates specified by the bidder after
deducting therefrom any pre¬
mium offered. The purchaser will
be required to furnish the printed
bonds. The bonds will be deliv¬

ered by the City, with the ap¬

proving opinion; of Chapman &
Cutler, of Chicago, said opinion
to be paid for by the City, and all
bids must: be so conditioned.. A
certified check for $30,000 pay¬
able to-the City Treasurer, is re¬

quired.

Illinois (State of j'
Bond Offering—Sealed bids ad¬

dressed to the Service Recogni¬
tion Board, care of Richafd Yates
Rowe, State Treasurer, will be
received until 10 a.m. (CST) on
Feb. 17 for the purchase of $85,-
000.000 series B, not to exceed
2% interest, coupon and register-
able as to principal, service rec¬
ognition bonds. Bids may be made
for the bonds to; mature, without
right of prior redemption/in> ac¬
cordance with either of the fol¬

lowing four maturity schedules:
$6,000,000 on May 1 from 1950 to

1961 inclusive, and $6,500,000
in 1962 and 1963. ;

4,200,000 on May 1, 1950; $4,300,-
; ' 000 May 1, 1951; and $4,500,-

000 on May 1 from 1952 to
1968 inclusive.

v -

4,000,000 on May 1' from 1949 to
1961 inclusive, and $3,000,000
on May 1 from 1962 to 1972
inclusive.

■ 7,700,000 on May 1 from 1950 to
1959 inclusive; and $8,000,000
in 1960. A"

The bonds will be dated March
1, 1948 and the present issuev of
$85,000,000 constitute the unsold
portion of an authorized total of
$385,000,000, the other $300,000,000
having been awarded on April 27,
1947. Rate or rates of interest

(not more than two rates may be
named) must be expressed in mul¬
tiples of V4 of 1%. All ,of the
bonds of any specific maturity
must bear the same rate. Interest
on the bonds will be-payable May
1, 1949 and annually thereafter
on May 1. Both principal and in¬
terest will be payable at the State
Treasurer's office, or at the office
of the paying agent in? Chicago
designated, by the Treasurer.
Sealed bids must be accompanied
by a certified or cashier's check,
in the amount of $1,700,000, pay¬
able to order of the State Treas¬
urer. Successful bidder to pay for
the approving legal opinion of
Chapman & Cutler of Chicago. >
Bonds maturing according, to

that maturity schedule above,
shown which in the opinion of
the Service Recognition Board
will be for the best interests of
the State of Illinois and the tax¬
payers thereof will be awarded
to the acceptable bidder, but pref¬
erence will be given to the high¬
est bid for the longer maturity
schedule. No bid will be consid¬
ered that does not offer to pur¬
chase the entire issue of $85,000,-
000 at not less than par and ac¬
crued interest at the rate or rates
of interest specified, not exceed¬
ing 2% per annum. The bids re¬
ceived will be promptly consid¬
ered by the Service Recognition
Board when award of the bonds
will be made if satisfactory bid
is received. Right is reserved to
reject all bids. Temporary bonds
and lithographed engraved defin¬
itive bonds will be furnished and
delivered at the expense of the
State of Illinois. Temporary bonds
will be exchanged for definitive
bonds at such banks and trust
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companies as approved by the
State Treasurer at the expense ol'
the State of Illinois. Expense, if
any, incurred in arranging for pay¬
ment of the principal of and in¬
terest upon these bonds at Fiscal
Agents outside of the State of
Illinois must be borne by the pur¬

chaser of these bonds and the
State Treasurer will cooperate so

far as legally possible to effect
such an arrangement.
Previous Award — The initial

block of $300,000,000 service rec¬

ognition bonds were awarded as
series A on April 29, 1947 to a
nationwide syndicate headed by
the First National Bank of-Chi¬
cago, Harris Trust & Savings
Bank, Northern Trust Co., Con¬
tinental Illinois National Bank &
Trust Co., and Halsey, Stuart &
Co. Inc., all of Chicago. This ac¬
count, the sole bidder, purchased
the bonds at a price of 100.06, a
net interest cost of about 1.676%,
as a combination of $150,000,000
1V2S, due on May 1 from 1949 to
1960 inclusive, and $150,000,000
13/4s, due on May 1, 1961 to 1972
inclusive. In the reoffering, the
1949 to 1966 maturities were

priced to yield from 0.75% to
1.70%; the 1967 to 1972 bonds
were priced from 100 to 99, the
last named maturity being based
on a 1.80% yield—v. 165, p. 2464.

Ohaville, III. ,

Bonds Publicly Offered — The
Channer Securities Corp., of Chi¬
cago, recently made public offer¬
ing of $150,000 4% water works
and sewage revenue bonds. Dated
Dec. 1, 1947. Denomination $1,000.
Interest J-D. Due Dec. 1, as

follows: $1,000 in 1952 to 1955,
$2,000, ip 1956 to 1959, $3,000 in
1960 to 1963, $4,000 in 1964 to
1967, $5,000 in 1968 to 1971, $6,000
in 1.972 to 1974, $7,000 ; in 1975
to 1977, $8,000 in 1978 to 1980,
and $9,000 in s1981 to 1983. Op¬
tional Dec. 1962, in inverse nu¬
merical order, or on any interest
date thereafter at par and accrued
interest. Principal and: interest
payable at v the First v National
Bank of Chicago. These bonds
constitute a legal and binding ob¬
ligation of the Village, payable
solely from the revenues of the
municipal water and sewer sys¬
tem. The Village covenants and
agrees by ordinance to maintain
sufficient water and sewer rates
at all times to pay the cost of
operation, maintenance, provide
an adequate depreciation fund
and £}'ay principal and interest of
these

. ponds when they mature.
Legality approved by Chapman &
Cutler, of Chicago.

Springfield Airport Authority, III,
Bond Sale—The $335,000 2%%

airport bonds offered Jan. 30—v.
167, p. 479—were awarded to Har-
riman Ripley & Co.,^ Inc., C. F.
Childs & ;Co., and Channer Se¬
curities Co., all of Chicago, joint¬
ly, at a price of 104.94, a basis of
about 2 33%. Dated Jan. 1, 1948
and due serially on Jan. 1 from
1953 to 1968 inclusive. Second

high bid of 104.867 was made by
Halsey, Stuart & Co. Inc.

INDIANA -j':-
Kokoma School City, Ind.

Bond Sale—The issue of $560,-
000 school building bonds of 1948
offered Jan. 30—v. 167, p. 295—
was awarded;.to the First Na¬
tional Bank of Chicago, as 2s, at
a price of 101.286', a basis of about
1.885%. Dated Jan. 1, 1948 and
due semi-annually from July 1,
1949 to July 1, 1969, inclusive.
Second high bid of 100:779 for 2s
was made by a syndicate com¬

posed of the Northern Trust Co.,
Chicago, , Indianapolis Bond &
Share Corp.,. Indianapolis, < Mui-
laney, Ross & Co., Chicago and
Kenneth S. Johnson & Co., In¬
dianapolis. , -

Munster School Town, Ind.
Bond Offering: — Sealed bids

will be received by the Board of
School Trustees, until 7.30' p.m. j
(CST) on Feb. 14 for the pur¬
chase of $22,000 not to exceed
3Vz% interest building bonds.
Dated Jan. 1, 1948. Denomina¬

tion $1,000. Due on July 1, as
follows: $5,000 in 1949 and 1950,
and $6,000 in 1951 and 1952, all
inclusive. Rate of interest to
be in multiples of 1/4 or 1/10 of
1%, and not more than one rate
shall be named by each bidder.
Said bonds will be awarded the

highest bidder complying with
the terms of the sale. No bid for
less than par and accrued interest.
The bonds are the direct obliga¬
tion of the School Town. The
bonds are being issued subject to
the approval as to legality by
Chapman & Cutler, of Chicago.
No conditional bids will be con¬

sidered. A certified check for
$500 payable to the School Town,
is required.

Newcastle Township (P. O.
R. F. D. No. 5, Rochester),

Indiana'
Bond Sale—The $64,000 bonds

offered on Feb. 3—v. 167, p. 295—
were purchased by the Farmers &
Merchants Bank, of Rochester/as
follows:

$32,000 School Township, building
bonds. Due serially on July

' and Jan. 1 from 1949 to 1962

V; inclusive. ■ !'V■;
32,000 Civil Township Com.

building bonds. Due serially
; t on July and Jan. 1 from 1949

to 1965 inclusive. , <

Dated Feb. 1, 1948. Interest
payable J-J. ; v-"

, / Perry County (P. O.
; , : Cannelton), Ind.
Bond Sale—The $180,000 memo¬

rial hospital bonds offered on
Feb. 3—v. 167, p. 479—were pur¬
chased by the Indianapolis Bond
& Share Corp., Fletcher S. John¬
son & Co., both of Indianapolis,
jointly, as 2s, at a price of 100.577,
a basis of 1.934%. Due serially
on July and Jan. 1 from 1949 to
1968 inclusive. "Interest payable
J-J. The next highest bidder was
the City Securities Corp., Indian¬
apolis, for 2s, at 100.304..

IOWA
'< tw; V X.y ■' fr4 -''••'•A/ '*■* . A'*?.. ,•••

Alta Indep. School District, Iowa
Bonds Not Voted—At an elec¬

tion held on Jan. 20 the voters
did not approve the issuance of
$150,000 construction bonds.

Perry, Iowa
Bond Sale—The $8,349.35 sewer

bonds offered on Feb. 2—v. 167,
p. 591—were purchased by R. C.
Lutze, of Perry, at par,

Sheldon, Iowa
Bond Sale—Halsey, Stuart &

Co. of Chicago was awarded on
Jan. 28 an issue of $165,000 sewer
outlet and purifying plant bonds,
as 2s, at a price of 101.104, a basis
of 1.915%. Dated Feb. 2, 1948.
Due on Nov. 1, as follows: $1,000
in 1949; $2,000 from 1950 to 1952;
$5,000 in 1953; $8,000 from 1954
to 1956; $9,000 in 1957, and $12,000
from 1958 to 1967, all inclusive.
Principal and interest (M-N) pay¬
able at Sheldon. Approved as to
legality by Chapman & Cutler,
Chicago.

KENTUCKY

Bowling Green, Ky.
Bond Offering—Joseph P. Cov¬

ington, City Clerk, will receive
sealed bids until 7:30 p.m. (CST)
on Feb. 9 for the purchase of
$300,000 water works revenue
bonds, third series of 1943, di¬
vided as follows: , , ■

$100,000 2%% bonds. Due $20,000
on July 1 from 1949 to 1953

, inclusive. , >. :

100,000 3% bonds. Due $20,000 on
July 1 from 1954 to 1958 in¬
clusive. - . :

100.000 3V4% bonds. Due $20,000
.. July 1 from 1959 to 1963 in¬

clusive. All of the bonds are

V dated Jan. 1, 1948. Denomina¬
tion $1,000. Interest J-J.

The bonds are to be option¬
al for redemption in'the inverse
order of their maturity on any

interest payment date prior to
maturity, with a stipulation that
the City will pay to the holder
of \ any such bonds thus re¬
deemed additional interest in an

amount equal to 5% if called for
redemption on or before July 1,
1950; 4% if called for redemption

. ' » s . " " - «- ' ' 1 ' mT .

thereafter and on or before July
1, 1953; 3% if called, for redemp¬
tion thereafter and on or before
July 1, 1956; 2% if called for re¬
demption thereafter and on or be¬
fore July 1, 1959; and 1% if called
for redemption thereafter and on
or before July 1, 1962. The City
will furnish the approving opin¬
ion of Chapman & Cutler, of Chi¬
cago, and all bids may be so con¬
ditioned. No bid for less than
103% of par plus accrued interest
will be favorably considered. En¬
close a certified check for $6,000.

Caldwell County (P. O.
Princeton), Ky.

Bond Sale—The $100,000 hospi¬
tal bonds offered on Feb. 3—v.
167, p. 479—were purchased by
the Bankers Bond Co., and Alm-
stedt Bros., both of Louisville,
jointly, at a price of 102.50 a net
interest cost of 2.7361%, as fol¬
lows: $50,000 as 23/4s, maturing
$5,000 on Jan. 1, from 1952 , to
1961, and $50,000 as 3s, maturing
$5,000 from 1962 to 1971 all inclu¬
sive. Dated Jan. 1, 1948. Princi¬
pal and interest (J-J) payable at
the Louisville Trust Co., Louis¬
ville. The- next highest 'bidder
was the Farmers National Bank,
Princeton, for 3s, at 103.50.

Kenton County (P. O. Covington),
V:, Kentucky
Bond Sale—The $400,000 tuber¬

culosis hospital bonds offered Jan.
29 were awarded to Magnus &
Co., of Cincinnati, at a price of
102, a net interest cost of about
2.24%, as follows: $200,000 21/4s,
due $20,000 on March 1 from 1949
to 1958 inclusive, and $200,000 as

2V2S, due $20,000 on March 1 from
1959 to 1968 inclusive. Interest
M-S.

; « Nicholas County (P. O.
Carlisle), Ky. '

Bond Sale—The $150,000 County
hospital bonds offered on Feb. 4—
v. 167, p. 480—were purchased by
Russell, Long & Barkholder, of
Lexington, and Associates, as 2V2S
and 3s, at-a price of 102.06; Dated
Jan. 15, 1948. Due serially on Jan.
15 from 1950 to 1968' inclusive.
Principal and interest (J-J.) pay¬
able at the Citizens Fidelity Bank
& Trust Co., Louisville. The next
highest bidder was Stein Bros. &
Boyce, at 102.00. ,

LOUISIANA

>■* ' * New Iberia, La.
Bond Election — At a special

election to be held on March 9
the voters will consider the issu¬
ance of $60,000 fire department
expansion bonds.

Webster Parish Sch. Dists.

(P. O. Minden), La.
Bond Sale—The $225,000 bonds

offered Feb. 3—v. 167,. p. 480—
were awarded to White, Hattier
& Sanford, of New Orleans, and
the Minden Bank & Trust Co.,
of Minden, jointly, as follows:
$175,000 Minden School District

No. 6 bonds were sold at a
• net interest cost of 2.16%.
Due on March 15 from 1949 to
1958 inclusive.

50,000 Heflin School District No.
. 21 bonds were sold at' a net

/ ' interest cost of 2.576%. Due
serially on March 15 from

. 1949 to 1963 inclusive.
All of the bonds are dated

March 15, 1948.

MARYLAND

Crisfield, Md.

Bond Sale—The $30,000 water
system improvement 1948 bonds
offered oh Feb* 3—v. 167, p. 295—
were purchased by the Marine
Bank of Crisfield, as 2s, at par.
Dated Feb. 1, 1948. Due serially
on Feb. 1, from 1949 to 1963 in¬
clusive. Principal and interest
(F-A) payable at the Bank of
Crisfield. The next highest bid¬
der was the Bank of Crisfield, for
3s, at 101.00.,

Greensboro, Md.

Bond Sale—The $45,000 refund¬
ing and improvement bonds of¬
fered Jan. 30—v. 167, p. 295—
were awarded to Alex. Brown &
Sons of Baltimore, as 3.10s, at a

price of 100.349, a basis of about
j '■ # • * - * - • ■

3.06%. Dated Feb. 1, 1948 and
due on Feb. 1 from 1949 to 1978
inclusive. Second high... bid of
100.072 for 3y4s was made by
Baker, Watts & Co., of Baltimore.

North East, Md.
Bond Offering—John M. Smith,

President of Board of Commis¬
sioners, will receive sealed bids
until 11 a.m. (EST) on Feb. 18
for the purchase of $35,000 water
coupon bonds. Denomination
$1,000. Due on April 1, as fol¬
lows: $1,000 from 1949 to 1976;
$4,000 in 1977, and $3,000 in 1978.
Bidders will be expected to speci¬
fy the rate or rates of interest
to be paid on the bonds. Bid¬
ders must bid at least par for the
bonds which will be awarded to
the bidder whose proposal offers
the lowest interest cost for the
money borrowed.

Washington Suburban Sanitary
*

y District, Md. /
Bond Sale—The issue of $3,-

000,000 series QQQ water main
and sewer construction bonds of¬
fered Feb. 4—v. 167, p. 480—was
awarded to a syndicate composed
of Phelps, Fenn & Co., R. S. Dick¬
son & Co., Paine, Webber, Jack¬
son & Curtis, and Eldredge & Co.,
all of New York;;/Schoellkopf,
Hutton & Pomeroy, of Buffalo;
F. W. Craigie & Co., of Richmond;
Reynolds & Co., Otis & Co., and
First of Michigan Corp., all of
New York; Commerce Trust Co.,
Kansas City; Ira Haupt & Co., and
Donald MacKinnon & Co., both of
New York; Breed & Harrison, of
Cincinnati; Ferris & Co., Wash¬
ington, D. C., and Thomas & Co.,
of Pittsburgh, as 314 s, at a price
of 100.136, a basis of about 3.24%.
Dated Feb. 1, 1948 and due
$75,000 annually on Feb. 1 from
1949 to 1988 inclusive. Second
high bid of 100.411 for 3.30s was
made by a syndicate headed by
Harriman Ripley & Co., Inc., of
New York.

MASSACHUSETTS

Essex County (P. O.
Salem), Mass.

Note Offering—James D. Bent-
ley, County Treasurer, will re¬
ceive sealed bids until 11 a.m.
(EST) on Feb. 10 for the purchase
at discount of $370,000 notes, di¬
vided as follows:

$900,000 tax anticipation notes of
1948. Dated Feb. 10, 1948.
Denomination $10,000. Due
Nov. 10, 1948.

70,000 industrial farm, notes.
. .Dated Feb. 10, 1948. Denomi-

nation $5,000. Due Feb. 10,
1949. . ■■ ' / '

Notes will be payable at the
Merchants National Bank of Sa¬
lem, or at the National Shawmut
Bank of Boston. They will be
certified as to genuineness and
validity by the National Shawmut
Bank under advice of Ropes,
Gray, Best, Coolidge & Rugg of
Boston. //, c

Everett, Mass.
Note Offering— Raymond M.

Davis, City Treasurer, will re¬
ceive sealed bids until 11 a.m.

(EST) on Feb. 9 for fhe purchase
at discount of $600,000 tax antic¬
ipation notes of 1948. Dated Feb.
9, 1948. Denominations $25,000,
$10,000 and $5,000. Due Nov. 9,
1948. Notes will be payable at
the National Shawmut Bank of
Boston and will be authenticated
as to genuineness and validity by
said bank under advices of Sto¬
rey, Thorndike, Palmer & Dodge
of Boston.

' ' Holyoke, Mass.
Note Sale—The $300,000 tempo¬

rary loan notes offered on Feb. 3
—v. 167, p. 592—were purchased
by the National Shawmut Bank
of Boston, at 0.92% discount.
Dated Feb., 3, 1948. Due Nov. 5,
1948, at • the National Shawmut
Bank of Boston. The next highest
bidder was the Merchants Na¬
tional Bank, Boston, at 0.934%.

New Bedford, Mass.
Note Offering — William R.

Freitas, City Treasurer, will r^
ceive sealed bids until. ;11 a.rrir
(EST) on Feb. 12 for the pur¬

chase at discount of $1,000,000
temporary loan notes. Dated Feb.
12, 1948. Denominations $50,000)
$25,000; $10,000 and $5,000. Due
$500,000 on Nov, 5, and Nov. "12,
1948. /Issued in anticipation of
revenue for the year of 1948. Pay*
able at the National Shawmut
Bank of Boston. The notes will
be authenticated as to genuine-*
ness and validity by the National
Shawmut Bank of Boston, under
the advice of Storey, Thorndike,
Palmer & Dodge, of Boston. No
telephone bids will be accepted,
The notes will be ready for de-
livery on or about Feb. 13, 1948,
at the above mentioned bank.

Norfolk County (P. O. Dedham),
Mass.

Note Sale—The $400,000 tempo-*
rary loan notes offered on Feb. 3
—v. 167, p. 592—were purchased
by the Boston Safe Deposit &
Trust Co., at 0.787% discount,
Dated Feb. 3, 1948. Due Nov. 10,
1948, at the First National Bank
of Boston. The next highest bid¬
der was the Second National
Bank, Boston, at 0.846%. ;
,'T.. •• '[J' : i '."7 V.

, North Andover,;Mass.
Note Sale—An issue of $400,000

tax notes was purchased by the
second National Bank of Boston,
at 0.847% discount. Due Nov. 4,
1948. The only other bidder was
the First National Bank, Boston,
at 0.948%. >

Quincy, Mass.
Note Offering—John R. Shaugh*

nessy, City Treasurer, will receive
sealed bids until 11 a.m. on Feb.
10 for the purchase at discount of
$1,000,000 temporary loan notes.
Dated Feb. 11, 1948. Denomina¬
tion $25,000. Due $400,000 Nov. 4
and Nov. 18, and $200,000 Dec.
2, 1948. Issued in anticipation of
revenue for the year 1948. The
notes will be payable at the Na¬
tional Shawmut Bank of Boston,
and will be ready for delivery at
said bonds, on or about Feb. 11,
1948. The notes will be authen¬
ticated as to genuineness and va¬
lidity by the National Shawmut
Bank of Boston, under the advice
of Storey, Thorndike, Palmer &
Dodge of Boston, *

MICHIGAN

Erin, Warren and Clinton Town*
ships Fractional School District
No. 1 (P. O. Fraser), Mich. *•

J

Bond Sale—The issue of $100,-
000 school bonds offered Jan. 30
—v.167, p. 197—was awarded to
Stranahan, Harris & Co., Inc. of
Toledo,, as 3JAs. Dated Nqv.,: L
1947 and due on Nov. 1 from 191$
to 1952 incl. Z , , j

GrosserPointe Woods (P. O. •
Grosse Pointe), Mich. /

Bond Sale—The $67,000 Laka
Front Park general /obligation
bonds offered Jan. 27 were
awarded to Miller, Kcnower & Co.
of Detroit. Dated Nov. 1, 1947. Due
Nov. 1, as follows: $3,000 from
1948 to 1954 incl., and $4,000 from
1955 to 1966 incl. Principal and
interest (M-N) payable at the
Detroit Trust Co., Detroit.

Homer Township Community Sch*
Dist. No. 1 (P. O. Homer), \

Mich. 4/
Bond Sale—An issue of $42,-

000 building bonds was purchased
on Feb. 3 by Paine, • Webber,
Jackson & Curtis, of. Chicago, at
a net 0 interest cost of "11.641,%-.
Dated Jan. 1, 1948. Due .on, July
1, as follows: $17,000 in 1949;:and
$25,000 in 1950. Principal and in*
terest (J-J) payable at, the Cal¬
houn State Bank, Homer.

•• ! '.»}•*»♦ JR. -:H ;
r

5 Middleville, Miph. •Mfv /' "
Bond Offering -Robert $ean>

Village Clerk,- will receive- sealed
bids until 8 p-.m.> on Feb. 9 for the
purchase of $60,000 water-supply
system revenue coupon -bonds.
Dated Sept 1, 1947. Denom. $l,000f
Due on Sept. 1, as follows: $2,000
from 1949 to 1952; $3,000* from
1953 to 1964, and $4,000 from 1965
to 1968 inclusive. Rate of ,in*
terest to be in multiples of V4 of
1%.- Principal and interest (M-S).
payable* at - the/ > Farmers *•" State
Bankv .Middleville.; Bonds mature
ing from * 1964, to. ,1968, shall bd
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redeemable at the option of the
Village Council,' in inverse nu¬
merical order, at par and accrued
interest on any interest payment
date on or after Sept. 1,-1956, on

30 days' published notice in a pa¬

per circulated in the State, which
carries, as part of its regular serv¬
ice, notices of the sale of munici¬
pal bonds, and in case of regis¬
tered bonds, 30 days' notice shall
also be given by mail to the regis¬
tered holder. The bonds will be
registered as to principal only in
the books of the Village Treas¬
urer/ No bid for less than all of
the bonds or for less than par and
accrued interest will be con¬

sidered. The unqualified opinion
of Miller, Canfield. Paddock &
Stone, of/ Detroit, will be fur¬
nished the purchaser and all bids
must be conditioned upon such
opinion. The cost of such opin¬
ion and the printed- bonds will
be paid for by the Village. A
certified check for 2% of the total
par value of the bonds, payable
to the Village Treasurer, is re¬

quired. These bonds were orig¬
inally offered on Jan/19.

St. Clair Shores, Mich.

Bonds Sold—The following
bonds totalling $9,000 were pur¬
chased by John Leegstra, as 3V2s,
at par: .. > w

$4,500 Water /special Assessment
District No. 10 bonds. Due
$300 on Dec. 1, from 1949 to
1963 inclusive.

4,500 Sewer Special Assessment
District No. 15 bonds. Due
$300 on Dec. 1, from 1949 to
1963 inclusive.

Dated Dec. 1, 1947. Bonds of
each issue are callable, in direct
numerical order, at par plus ac¬
crued interest, on any one or more
interest payment dates. ; /

i MINNESOTA
Alexandria, Minn.

V Certificate O f f e r i n g—H. S.
Campbell, City Clerk, will receive
sealed bids until 7.30 p.m. on

Feb. 16 for the purchase of $18,000
water extension certificates of in¬
debtedness. Dated Feb. . 25, 1948.
Denomination $300. Due $1,800
on . Feb. 25 from 1950 to 1959
inclusive. Principal and interest
payable at the City Clerk's * of¬
fice. Bidders will be required to
take up and pay for the certifi¬
cates awarded to them upon notice
from-the City Clerk that such
certificates are ready for delivery.

Mankato Special Sch. Dist., Minn.
Bond Election-*-At an election

to be held on Feb. 21 the voters
Will consider the issuance of
$795,000 construction bonds.
Ramsey County Indep. Sch. Dist.
No. 2 (P. O. North St. Paul),

Minn. -

'

Bond Sale—The issue of $80,000
building bonds offered Jan. 29
was awarded to Paine, Webber,
Jackson & Curtis, of Chicago, as

2V4S, at a price of 100.21, a basis
of about 2.21%. Dated Feb. 1,
1948. Denomination $1,000. Due
Feb. 1, as follows: $5,000 from
1950 to 1955 inclusive, and $10,000
from 1956 to 1960 inclusive. Call¬
able at par and accrued interest
on Feb. T, 1957, or on any subse¬
quent interest ' payment date.
Legality i) approved by Morley,
Cant, Taylor & Haverstock of
Minneapolis.! a Second high bid of
100.26 for 2.40s was made by J. M.
pain- & Co. of Minneapolis.

St. Paul, Minn.
Bond Sale—The $1,000,000 Cap-

Jtol approach improvement bonds
Offered on Feb. 3—v. 167, p. 481—
We're purchased by a syndicate
composed of the Union Securities
Corp./Estabrook & Co., Coffin &
Burr, all of New York, and Kal-
man & Co.,1 of St. Paul, as 2.30s,
St a price of 100.23, a basis of
2.282%. Dated Feb. 1, 1948. Due
serially on Feb. 1 from 1949 to
j978, incl. Interest payable F-A.
The next highest bidder was The
First Boston Corp., First of Mich¬
igan Corp./and'C. S. Ashmun Co.,
intly, for 2.40s, at 100.503.

South St. Paul, Minn.
Bond Sale—The $145,000 gen¬

eral obligation water reservoir
bonds offered on Feb. 2—v. 167,
p. 481—were purchased by the
Allison-Williams Co., of Minneap¬
olis, and Associates, as 2V4S, at a
price of 100.351, a basis of 2.208%.
Dated Jan. 1, 1948. Due serially
on Jan. 1, from 1950 to 1963, incl.
Interest payable J-J. The next
highest bidder was the First Na¬
tional Bank, South St. Paul, for
2V4s, at 100.29.

MISSISSIPPI

Benton County (P. O.
Ashland), Miss.

Bond Sale Details—In connec¬

tion with the sale of the $50,000
County hospital bonds to Herman
Bensdorf & Co., of Memphis, as

reported in our Jan. 26 issue—
v. 167, p. 481—we learn that the
bonds were sold at par, a net in¬
terest cost of 2.965%, as follows:
$35,000 as 2%s, maturing $1,500
in 1949 and 1950; $2,000 in 1951
and 1952; $2,500 from 1953 to 1957;
$3,000 from 1958 to 1961; $3,500
in 1962, and $15,000 as 3s, matur¬
ing $3,500 in 1963 and 1964, and
$4,000 in 1965 and 1966, all in¬
clusive. Principal and interest
(M-S) payable at the Bank of
Blue Mountain, Ashland. Ap¬
proved as to legality by Charles &
Trauernicht, of St. Louis.

MISSOURI

Cabool School District, Mo.
Bond Election—At an election

to be held on Feb. 10 the voters
will consider the issuance of $60,-
000 construction bonds.

MONTANA

Glacief County (P. O.Cut /Bank),
Mont.

Bond Sale—The $160,000 County
hospital bonds offered on Feb. 3
—v. 167, p. 481—were purchased
by Piper, Jaffray & Hopwood, of
Minneapolis, the only bidder, as

3%s, at par. / '

Helena, Mont.
Bond Offering— Sealed bids

will be received by Mayer J. R.
Wine, Jr., on Feb. 9 for the pur¬
chase of $760,000 not to exceed
6% interest special improvement
district No. 160 bonds. Due within
10 years. 1 1 • ' ^

Yellowstone County School District
No. 2 (P. O. Billings), Mont.
Bond Sale—The $500 000 con¬

struction bonds offered on Feb. 3
—v. 167, p. 197—were purchased
by Kalman & Co., of St. Paul, and
Paine, Webber, Jackson & Curtis,
of Chicago, and Associates, as
2.40s, at a price of 100.23. Dated
March 1, 1948. The next highest
bidder was Halsey, Stuart & Co.,
for 2V2s, at 101.23.

NEBRASKA

Rushville, Neb.
Bond Election—At an election

to be held on March 2 the voters
will consider the issuance of
$150,000 hospital bonds.

Tekamah, Neb.
Bond Election—At an election

to be held on Feb. 10 the voters
will consider the issuance of $45,-
000 recreational center bonds.

Uehling, Neb.
Bond Sale — The $7,500 3%

water mains bonds offered Jan.
20—v. 167, p. 92—were purchased
by the Uehling Corp., at a price
of par. Dated Jan. 20, 1948. Due
on Jan. 20, 1968; optional in 1953.

Wymote, Neb. .

Bond Election—At an election
to be held on Feb. 24 the voters
will consider the issuance of $15,-
000 airport bonds.

NEW HAMPSHIRE

Rockingham County (P. O.
Exeter), N. H.

Note Sale—The $200,000 tem¬
porary loan notes offered on Jan.
29 were purchased by the Stbne
& Webster Securities Corp., at
0.94% discount. Dated Jan. 29,
1948. Due Dec. 17, 1948. The next
highest bidder was Whiting,
Weeks & Stubbs, at 0.943% dis-
count.':

NEW JERSEY

Cape May, N. J.
Bond Sale—The issue of $40,000

school bonds offered Feb. 2—v.

167, p. 481—was awarded to Bo-
land, Saffin & Co., of New York,
at 3.40s, at a price of 100.27, a basis
of about 3.35%. Dated Jan. 1,
1948 and due on Jan. 1 from 1950
to 1958 inclusive. Second high
bid of 100.14 for 3.40s was made

by J. B. Hanauer & Co. of Newark.

Dunellen, N. J.
Bond Offering—George J. Bache,

Borough Clerk, will receive sealed
bids until 8:30 p.m. (EST) on Feb.
16 for the purchase of $97,000 not
to exceed 6% interest coupon or

registered bonds, divided as fol¬
lows:

$32,000 general improvement
bonds.

20,000 series B street improve¬
ment assessment bonds.

12,000 series A street improve¬
ment bonds. \ '

9,000 series A street improve¬
ment assessment bonds.

9,000 series B street improvement
bonds.

All of the bonds are dated
March 1, 1948. Denomination
$1,000. The combined maturity
schedule of the bonds follows:

$12,000 March 1, 1949; $16,000,
1950; $15,000, 1951;. $13,000 from
1952 to 1954 inclusive; $6,000 in
1955 and 1956; $2,000 in 1957 and
$1,000 in 1958. Principal and in¬
terest (M-S) payable at the First
National Bank, Dunellen. Bidder
to name a single rate of interest,
expressed in a multiple of Vsth
or l/20th of 1%, A certified
check for $1,940, payable to order
of the borough, is required. Le¬
gality to be approved by Hawkins,
Delafield & Wood of New York
City. . . .

Springfield School District, N. J.
Bond Election—At an election

to be held on Feb. 10 the voters
will consider the issuance of $55,-
000 playgrounds bonds,and $14,500
Japies Caldwell School repairs
bonds. 1 , •, ; ,

NEW YORK

Cohoes, N. Y.
Bond Sale—The $100,000 water

supply bonds offered on Feb. 5
—v. 167, p. 593—were purchased
by the Marine Trust Co., of Buf¬
falo, and R. D. White & Co., of
New York, jointly, as 2.70s, at a

price of 100.45, a basis of 2.648%.
Dated Jan. 1, 1948. Due serially
on Jan. 1, from 1949 to 1968 in¬
clusive. Principal and interest
(J-J) payable at the Manufac¬
turers Bank of Cohoes. The next
highest bidder was the First Na¬
tional Bank, Boston, for 2.70s, at
100.40.

Dobbs Ferry, N. Y.
Bond Sale—The $92,000 water

front improvement bonds offered
011 Feb. 2—v. 167, p. 593—were
purchased by Newburger, Loeb &
Co., and Sherwood & Co., both of
New York, jointly, as 2.40s, at a
price of 100.29, a basis of 2.367%.
Dated Feb. 1, 1948. Due serially
on Feb. 1 from 1949 to 1967 in¬
clusive. Principal and interest
(F-A) payable at the Dobbs Ferry
Bank, Dobbs Ferry. The next
highest bidder was Herbert J.
Sims & Co., jointly, for 2V2s, at
a price of 100.71.

Gilboa, Blenheim, Broome and
Conesville, Central Sch. Dist.

T ' No. 1 (P. O. Gilboa), N. Y.
• Bond Offering—F. D. Hess, Dis¬
trict Clerk, will receive sealed
bids until 2 p.m. (EST) on Feb. 11
for the purchase of $10,000 not to
exceed 4% interest improvement
registered bonds. Dated Feb. 1,
1948. Denomination $1,000. Due
$2,000 on Feb. 1, from 1949 to
1953 inclusive. Principal and in¬
terest (J-J) payable at the Na¬
tional Bank of Stamford, Stam¬
ford. The bonds will be valid and

legally binding general obliga¬
tions of the District. Each bid
must be for all of the bonds and
state a single rate of interest in
a multiple of Va or 1/10 of 1%.
Unless all bids are rejected the
bonds will be awarded to the bid¬

der complying with the terms of
the sale, offering to purchase the
bonds at the lowest rate of in¬
terest without reference to pre¬

mium, if any, provided however,
if two or more bidders offer to

purchase the bonds at the same
lowest rate of interest, then the
bonds will be awarded to the bid¬

der offering the highest premium.
The bonds will be delivered at

New York City, or at such other
place as may be agreed with the
purchaser on or' about Feb. 26,
1948. The approving opinion of
Vandewater, Sykes & Heckler, of
New York City, will be furnished
the purchaser. A certified check
for $200 payable to the School
District, is required.

Hempstead, Woodmere Fire Dist.
(P. O. Woodmere), N. Y.

Bond Offering—Ralph L. South¬
ard, District Secretary, will re¬
ceive sealed bids until 3:30 p.m.

(EST) on Feb. 11 for the purchase
of $32,500 not to exceed 4% in¬
terest coupon or registered fire
apparatus and equipment bonds.
Dated March 1, 1948. One bond
for $1,250, others $1,000 each. Due
March 1, as follows: $3,250 in
1949; $3,000 from 1950 to 1956 in¬
clusive, and $4,000 in 1957 and
1958. Bidder to name a single
rate of interest, expressed-in a

multiple of Va or 1/ 10th of 1%
Principal and interest (M-S) pay¬
able at the Lawrence Cedarhurs*
Bank, Hewlett - Woodmere
branch, Woodmere. A certified
check for 2% of the bonds bid
for, payable to order of the dis¬
trict, is required. Legality to be
approved by Hawkins, Delafield
& Wood of New York City.

Hilton, N. Y.
Bond Sale—The $25,000 water

bonds offered on Feb. 3—v. 167,
p. 593—were purchased by Sher¬
wood & Co., of New York, and
the John J. DeGolyer Co. of
Rochester, as 2s, at a price of
100.121, a basis of 1.93%. Dated
Dec. 1, 1947. v Due serially on Dec.
1 from 1949 to 1959 inclusive.
Principal and interest (J-D) pay¬
able at the State Bank of Hilton.
The next highest bidder was the
Manufacturers and Traders Trust

Co., Buffalo, for 2.10s, at 100.291.
New York City Housing Authority,

New York „

Note Sale—The $4,918,000 series
E notes offered Jan. 30—v. 167, p.
481—were awarded to a group

composed of the Chase National
Bank, C. J. Devine & Co., and
Salomon Bros. & Hutzler, all of
New York, at 1.45% interest, plus
a premium of $30. Dated Feb. 1,
1948 and due on Aug. 16, 1948.
A group of banks headed by the
Chemical Bank & Trust Co. of
New York, the only other bidder,
named a rate of 1.50%.

Niskayuna Common Sch. Dist.
No. 2 N. Y.

Bond Offering—J. W. Owens,
District Clerk, will receive sealed
bids at the office of Roy W.

Peters, 514 State St., Schenectady,
N. Y., until 11 a.m. (EST) on Feb.
10 for the purchase of $405,000 not
to exceed 5% interest coupon or

registered school bonds. Dated
Feb. 15, 1948. Denomination
$1,000. Due Feb. 15, as follows:
$10,000 from 1949 to 1957 inclu¬
sive, and $15,000 from 1958 to
1978 inclusive. Bidder to name a

single rate of interest, expressed
in a multiple of Va or 1/10 of 1%.
Principal and interest (F-A) pay¬
able at the Schenectady Trust Co.,
Schenectady. A certified check
for $8,100, payable to order of the
distript, is required. Legality to
be approved by Vandewater,
Sykes & Heckler of New York
City.

Parma, Parma-Ridge Road Water,
District (P. O. Hilton), N. Y.
Bond Sale — The $11,000 water

system improvement bonds of-
ferd on Feb. 2—v. 167, p. 593—
were purchased by Sherwood &
Co., of New York, and the John
J. DeGolyer Co., of Rochester,
jointly, as 1.90s, at 100.121, a basis
of 1.878%. • Dated Jan. 1, 1948.
Due serially on Jan. 1 from 1949

to 1959 inclusive,' Principal and
interest (J-J) payable at the State
Bank of Hilton, Hilton. The next
highest bidder was Tilney & Co.,
for 2.20s, at 100.12.

Pittsford Water District (P. O,

Pittsford), N. Y.
Bond Sale—The $39,000 water

system bonds offered on Feb. 3—
v. 167, p. 593—were purchased by
the Security Trust Co. of Roches¬
ter, of Pittsford, at 2.30s, at a price
of 100.012, a basis of 2.298%.
Dated Feb. 1, 1948. Due serially
on Feb. 1 from 1949 to 1968 in¬
clusive. Principal and interest
(F-A) payable at the Security
Trust Co. of Rochester. The next

highest bidder was Tilney & Co.,
for 2M>s, at 100.40.

Unadilla, Butternuts and Sidney
Central School District No. I

(P. O. Unadilla), N. Y.
Bond Offering—Paul J. DuBois,

President of the Board of Educa¬

tion, will receive sealed bids un¬

til 3 p.m. (EST) on Feb. 10 for
the purchase of $10,500 not to ex¬
ceed 2y2% interest registered
land acquisition and construction
bonds. Dated Feb. 10, 1948. One
bond for $500, others $1,000 each.
Due Feb. 10, as follows: $1,000
from 1949 to 1958 incl., and $500 in
1959. Bidder to name a single rate
of interest, expressed in a multi-
pl of 1/10 of 1%. Principal and in¬
terest (annually on Feb. 10) pay¬
able at the Unadilla National

Bank, Unadilla. A certified check
for $210, payable to order of the
district, is required. Legal opinion
of Charles C. Flaesch of Unadilla
will be furnished the successful'
bidder. . •1 / /.• ' 7. / V. ,

Warrensburg, Thurman, Chester*
Bolton, Caldwell, Horicon,
Stony Creek and Johnsburg,

. / Central School District
No. 1 (P. O. Warrens¬

burg), N. Y.
Bond Offering — Charles H.

Brown, District .Clerk, will re¬
ceive sealed bids until 2 p.m.

(EST) on Feb. 10 for the pur¬
chase of $51,000 not to exceed 5%;
interest bus garage, 1948 coupon
or registered bonds. Dated Jan. 1,
1948. Denominations $1,000 and
$500. Due on Jan. 1, as follows:
$1,500 from 1949 to 1966, and $2,~
000 from 1967 to 1978 inclusive.

Principal and interest (J-J) pay¬
able at the Emerson National

Bank, Warrensburg. Each bid
must be for all of the bonds and
must state a single rate of interest.
Unless all bids are rejected the
bonds will be awarded to the bid¬
der complying with the terms of
sale and offering to purchase said
bonds at the lowest rate of interest
stated in a multiple of V4 or 1/10.
or 1%, without reference to pre¬

mium, provided, however, that if
two or more bidders offer to pur¬
chase said bonds at the same low¬

est rate of interest, then such
award will be made to the bidder

offering the highest premium. The
bonds will be delivered at War¬

rensburg, or at such other place as

may be agreed with the purchaser
about Feb. 24. The approving
opinion of Vandewater, Sykes &
Heckler, of New York City, will
be furnished the * purchaser. A
certified check for $1,020 payable
to the School District, is required.

NORTH CAROLINA

■ Barnett County (P. O. <

Lillington), N. C. v

Bond Sale—The $211,000 school
building series B bonds offered
on Feb. 3—v. 167, p. 594—were
purchased by Alex Brown & Sons
of Baltimore /and the Branch
Banking & Trust Co. of Wilson,
jointly, at par, a net interest cost
of 2.68%, as follows: $38,000 as
4s, maturing on May 1, $8,000 in
1949; $6,000 from 1950 to 1954;
$18,000 as 2s, maturing $6,000
from 1955 to 1957; $110,000 as -

2%s, maturing $10,000 from 1958
to 1968, and $45,000 as 2y2s, ma¬
turing $15,000 from 1969 to 1971
inclusive. Dated Nov. 1, 1947.

Principal and interest (M-N) pay¬
able in New York City. The next

£
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highest bidder was R. S. Dickson
& Co., for $26,000 6s; $70,000 2V2S,
and $115,000 as 2%s, at a price of
par.

Burlington, N. C.
Bond Sale—The $800,000 bonds

offered on Feb. 3—v.'167, p. 593—
were purchased by a syndicate
composed of R. S. Dickson & Co.-
of Charlotte, Breed & Harrison,
Fox, Reusch & Co., both of Cin¬
cinnati; J. Lee Peeler & Co. of
Durham; Provident Savings Bank
& Trust Co. of Cincinnati; Vance
Securities Corp. of Greensboro,
and Weil, Roth & Irving Co. of
Cincinnati, at a price of 100.035,
a net interest cost of 3.3658%, as
follows:

$475,000 water, series A bonds.
*'

$100,000 as 3V4s, maturing
• $8,000 on Feb. 1, from 1950
to 1959; $10,000 in 1960 and

/ 1961; $215,000, as 3V2s, ma-
- turing $10,000 from 1962 to

1972; $15,000 from 1973 to
1979, and $160,000, as 3V4s,

; maturing $15,000 from 1980
to 1983, and $20,000 from 1984
to 1988, all inclusive. -

325,000 sanitary sewer, series C
bonds. $55,000 as 3%s, ma¬
turing $4,000 from 1950 to
1959; $5,000 in 1960; $10,000
in 1961; $180,000, as 3 V2s, ma¬
turing $10,000 from 1962 to

- 1979, and $90,000 as 3V4s, ma-
• turing $10,000 from 1980 to

1988 inclusive.
- Interest payable F-A.

Hickory, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EST) on Feb. 10
for the purchase of $200,000 not to
exceed 6% interest coupon air¬
port bonds. Dated March 1, 1948.
Denomination $1,000. Interest M-
S. Due March 1, as follows: $4,-
000 in 1951 to 1957, $8,000 in 1958
to 1961, and $10,000 in 1962 to
1975. Principal and interest pay¬
able an New York City. General
obligations; unlimited tax; regis¬
tered as to principal only; de¬
livery .at place of purchaser's
choice. Bidders to name the in¬
terest rate or rates in multiples
of y4 of 1%; each bid may name
one rate for part of the . bonds
and another rate or rates for the
balance, but no bid may name'
more than four rates, and each
bidder must specify in his bid the ,

amount of bonds of each rate.
Each rate must be bid for bonds
of consecutive maturities. The ap¬
proving opinion of Reed, Hoyt &
Washburn, of New York City, will
be furnished the purchaser. En¬
close a certified check for $4,000,
payable to the State Treasurer.

Iredell County (P. O.
Statesville). N. C.

Bond Offering—W. E. Easter-
ling, Secretary of Local Govern¬
ment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. (EST) on Feb. 10
for the purchase of $145,000 not
to exceed 6% interest coupon re¬
funding road and bridge bonds.
Dated Feb. 1, 1948. Denomination
$1,000. Interest F-A. Due Feb. 1,
as follows: $5,000 in 1953 and
$10,000 from 1954 to 1957 inclu¬
sive. Registerable as to principal
alone. Principal and interest pay¬
able in New York City. General
obligations; unlimited tax; deliv¬
ery on or about March 2, 1948, at
place of purchaser's choice. Bid¬
ders are requested to name the
interest rate or rates, in multiples
of y4 of 1%; each bid may name,
one rate for part of the bonds
(having the earliest maturities),
and another rate for the balance,
but no bid may name more than
two rates, and each bidder must
specify in his bid the amount of
bonds of each rate. The approv¬

ing opinion of Mitchell & Per¬
shing, of New York City, will be
furnished the purchaser. Enclose
a certified check for $2,900, pay¬
able to the State Treasurer.

Warsaw, N. C.
Bond Sale—The $25,000 munici¬

pal huildir><* bonds offered on
Feb. 3—v. 167, p. 594—were pur¬

chased by R. S. Dickson & Co., of
Charlotte, at par, a net interest
cost of 3.819%, as follows: $19,500
as 4s, maturing on June 1, $1,000
in 1950 and 1951; $1,500 from 1952
to 1956; $1,000 from 1957 to 1959;
$1,500 from 1960 to 1963; $1,000 in
1964 and $5,500 as 3y2s, maturing
$1,000 in 1965, and $1,500 from
1966 to 1968, inch Dated Dec. 1,
1947. Interest payable J-D.

, Washington, N. C.
Bond Sale—The $400,000 elec¬

tric light system bonds offered on
Feb. 3—v. 167, p. 594—were pur¬
chased by Alex. Brown & Sons, of
Baltimore; Equitable Securities
Corp., and John Nuveen & Co.,
of Chicago, jointly, at a price of
100.025, a net interest cost of
2 856%, as follows: $162,000 as 3s,
maturing $7,000 in 1951 and 1952;
$11,000 in 1953; $13,000 from 1954
to 1959; $14,000 from 1960 to 1962;
$17,000 in 1963; $187,000 as 23/4s,
maturing $17,000 from 1964 to
1974, and $51,000 as 3s, maturing
$17,000 from 1975 to 1977, incl.
Dated Feb. 1, 1948. Principal and
interest (F-A) payable in New
York City. The next highest bid¬
der was R. S. Dickson & Co.;
Branch Bank & Trust Co., Wilson;
Vance Securities Corp., Greens¬
boro, and J. Lee Peeler & Co.,
jointly, for $25,000 as 6s; $106,000
2y2s; $133,000 23/4s, and $136,000
3s, at par. , r

NORTH DAKOTA

University of North Dakota (P. O.
Bismarck), N. Dak.

Bond Offering—The State Board
of Higher Education will receive
sealed bids at the office of the
Commissioner of Education, in the
State Capitol, .until 2 p.m. (CST)
on Feb. 17 for the purchase of
$350,000 revenue bonds.

OHIO

Bedford, Ohio

\ Bond Sale-LThe $20,Q.00fire .ap¬
paratus and equipment series I
bonds offered on Feb. 4—v. 167,
p. 298—were purchased by Fox,
Reusch & Co., of Cincinnati, as

2s, at a price of 100.927, a basis
of 1.843%. Dated Jan. 1, 1948.
Due serially on Dec. 1, from 1949
to 1958 inclusive. Interest pay¬
able J-D. The next highest bid-s
der was Ryan, Sutherland & Co.,
for 2V2s, at 100.845.V

Columbiana Exempted Village
School District, Ohio

Bond Offering—W. Francis Ka-
bler, Clerk of the Board of Edu¬
cation, will received sealed bids
until noon (EST) on March 1 for
the purchase* of $335,000 3%
school site purchase and construc¬
tion bonds. Dated April 1, 1948.
Denomination $1,000. Due $7,000
on April 1 and Oct. 1 from 1949
to 1971 inclusive and $7,000 April
1 and $6,000 Oct. 1, 1972. Interest
A-O. A certified check for $3,350,
payable to order of the Board of
Education, is required. Issue was
authorized at the Nov., 1947 gen¬
eral election. ,

Franklin County (P. O.
Columbus), bhio

Bond Offering—Ella A. McCar-r
ley, Assistant Clerk, Board of
County Commissioners, will re¬
ceive sealed bids until 10 a.m.

(EST.) on Feb. 24 for the purchase
of $1,900,000 not to exceed 3%
interest bonds as follows: ' :

$650,000 children's home, third
series bonds. Due $14,000
March and Sept. 1, in 1949
and 1950, and $14,000 March

. and $13,000 Sept. 1,, from 1951
to 1972 inclusive.

625,000 veterans' memorial, third
series bonds. Due $15,000
March and $14,000 Sept.. 1,
irom 1949 to 1957, and $14,000
March and Sept. 1, from 1953
to 1970 inclusive. " y

625,000 court house addition,
second series bonds. Due $14,-
000 March and $13,000 Sept.
1, 1949, and $13,000 March
and Sept. 1, from 1950 to 1972
inclusive. ,

Dated March 1, 1948. Denomi¬
nation $1,000. Principal and in¬
terest (M-S) payable at the Coun¬

ty .Treasurer's office. Rate of
interest to be in multiples of V4
of 1%. Bids may be made sep¬

arately for each issue or for all or
none of the issues. Bonds will be
delivered free of charge to any

bank designated in Columbus.
None of the bonds will. be sold
for less than par value thereof
with accrued interest to date of
delivery. Purchaser must pay
charges, if any, for delivery out¬
side of the City of Columbus. A
certified check for 1% of the par

value of all bonds bid for, pay¬

able to the Board of County Com¬
missioners, is required.

Greene County (P. O.
Xenia), Ohio

Bond Offering— Raymond G.
Spahn, Clerk, Board of County
Commissioners, will receive
sealed bids until noon (EST) on

Feb. 25 for the purchase of $950,-
000 3% interest County hospital
bonds. Dated March 15, 1948. De¬
nomination $1,000. Due $20,000
June and $25,000 Dec. 15 from
1949 to 1958, and $25,000 June and
Dec. 15 from 1959 to 1963 inclu¬
sive. Bidders may bid for a dif¬
ferent rate of interest in multiples
of y4 of 1%. Principal and inter¬
est (J-D) payable at the Xenia
National Bank, of Xenia. These
bonds were authorized at the gen¬

eral election in 1947. The bonds
will be sold to the highest bidder
for not less than the par value
thereof and accrued interest. All
bids must state the number of
bonds bid for and the gross
amount of bid and accrued inter¬
est to date of delivery. No condi¬
tional bids will be received. The
approving opinion of Peck, Shaf¬
fer & Williams, of Cincinnati, will
be furnished the purchaser- The
County will pay for the printing
of the bonds. A -certified check
for $10,000 payable to the County,
is required. , ' >;

Howard Local School District, Ohio
Bond Sale—The $70,000 build-'

ing unlimited tax bonds offered
on Feb. 2—v. 167, p. 298—were
purchased by the Knox County
Savings Bank, of Mt. Vernon, as
2V2s, at a price of 100.026, a basis
of 2.496%. Dated Jan. !, 1948.
Due serially on Oct. 1 from 1949
to 1968 inclusive. Principal and;
interest (A-O) payable at the
Knox County Savings Bank, Mt.'i
Vernon. The next highest bidder ,

was J. A. White & Co., for 2%s,<
at 100.025.

Grover Hill, Ohio .> *

; Bond Sale Details—In connec¬
tion with the sale of the $5,000
fire equipment bonds to Fox,
Reusch & Co., of Cincinnati, as

reported in our Jan. <26 issue—v.
167, p. 482—we learn * that the
bonds were sold as 2V2s, at a price
of 100.545, a basis of 2.403%. The
only other bidder was Ryan,
Sutherland & Co., as 3s, at 100.42.

Jackson Township School District
No. 2 (P. O. R. R. 1,

Minster), Ohio
Bond Sale—The issue of $10,000

construction bonds offered Jan.
31—v. 167, p. 298—was awarded
to the Loramie Banking Co., of
Port Loramie, as 2 V2s, at a price
of 100.01, a basis of about 2.498%.
Dated May 1, 1948 and due semi¬
annually on May. 1. and Nov. ;1
from 1949 to 1963 inclusive. Sec¬
ond high bid of par for 2%s was
made by the Minster State Bank.

- Jennings Township (P. tO.
Tort Jennings), Ohio

Bond Offering—Urban J; Wieg-
ing Township Clerk, will receive
sealed bids until noon on Feb. 9
for the purchase of $4,500 3Vz%
fire house construction bonds.
Dated Jan. 1, 1948. Denomination
$1,500. Due $1,500 on Sept. 1,
from 1949 to 1951 inclusive. Bid¬
ders may bid for a different rate
of interest in a multiple of V4 of
1%. The bonds will be sold to
the highest bidder at the time and
place mentioned at not less than
par and accrued interest. Bids
may be made upon all or any
number of bonds of this issue. All
bids must state the number of
bonds bid for and the gross

amount of bid and accrued inter¬
est to date of delivery. These are

the bonds authorized at the gen¬

eral election on Nov. 4. A certi¬
fied check for $500 payable to the
Board of Trustees, is required. ,

Salem, Ohio
Bond Offering—R. M.„ Binder,

City Clerk, will receive sealed
bids until noon (EST) on Feb. 20
for the purchase of $300,000 2%

: coupon unlimited tax storm sewer
bonds. Dated Mar.ch 1, 1948. De¬
nomination $1,000. Due $6,000 on

May 1 and Nov. 1 from 1949 to
1973 inclusive. Bidder may name
a different rate of interest, ex¬

pressed in a multiple of V4 of 1%.
Principal and interest (M-N) pay¬
able at the Farmers National
Bank of Salem. Legal opinion of
Squire, Sanders & Dempsey of
Cleveland to be furnished the suc¬

cessful bidder. Bonds were au¬

thorized at the general election in
November, 1947. -/•

Shreve, Ohio
Bond Offering —H. F. Enke-

mann, Village Clerk, will receive
sealed bids until noon (EST) on
Feb. 16 for the purchase of $10,-
000 3% coupon unlimited tax fire
truck bonds. Dated Jan. 1, 1948.
Denomination $1,000. Due $1,000
on Oct, 1 from 1949 to 1958 in¬
clusive. Principal and interest
(A-O) payable at the Farmers
Bank, Shreve. A certified check
for $250, payable to order of the
village, is required. The bonds
were authorized at the general
election in November, 1947.

jV Stow Township (P. O.
Stow), Ohio

Bond Offering—G. S. William¬
son, Township Clerk, wilt receive
sealed bids until 8 p.m. (EST) on
Feb. 21 for the purchase of $13,-
500 not to exceed 3% interest
road improvement bonds. Dated
March 1, 1948. Denomination $500.
Due on Dec. J, as follows: $2 500
from 1949 to 1951, and $3,000 in
1952 and 1953.T Rate of interest
to be in multiples of Va of 1%.
The bonds will be sold to the
highest bidder at not less than
par and accrued interest. Bids
must be made upon all of the
bonds. All bids must state the
gross amount of bid and accrued
interest to date of delivery. - A
certified check for $200 payable
to the Board of Trustees, is re¬
quired. These are the bonds of¬
fered on Jan. 31, and not sold.

;Tuscarawas Township Local School
District (P. O. Massillon,
R. F. D. No. 2), Ohio

Bond Sale—The $300,000; con¬
struction bonds offered on Jan.
30—v. 167, p. 432—were purchased
by Fox, Reusch & Co. of Cincin¬
nati, as 2V2s, at a price of 102, a
basis of 2.285%. Dated Feb. 1,
1948. Due serially on June and
Dec. 1 from 1949 to 1963 inclusive.
Interest, payable J-D. The next
highest bidder was Fahey, Clark
& Co., as 2V2s, at a price of
101.368.

Wadsworth Local Sch. Dist., Ohio
Bond Sale—The $120,000 ' un¬

limited tax improvement bonds
offered Feb. 3 were awarded fo
J. A. White & Co., of Cincinnati,
as 2V2s, at a price -of 101.682, a
basis.c of about 2.32%, Second
high bid of 101.194 tfor 2V2s was
made by Ryan, Sutherland & Co.
of Toledo. , .-.Vi'.V-.V'• »'

Wayne Local School District •
- (P.O. Lisbon), Ohio
Bond Sale Canceled—Due to an

error in the dates of maturity of
the $15,000 not to exceed 3% in¬
terest building bonds offered on
Jan. 27—v. 167, p. 482—the bonds
will be readvertised.

West Lafayette Local Sch. Dist.,
„ Ohio •

Bond Sale Details—In connec¬

tion with the sale of the $179,000
building bonds to Fox, Reusch &
Co.,. Qf Cincinnati, as reported in
our Jan. 26 issue—v. 167, p. 482—

we learn that the bonds were sold;,
as 2V2S at a price of 100.77, a basis
of 2.429%. '

Xenia Township Local Sch. Dist.
(P. O. Xenia), Ohio

„ Bond Sale Details—In connec¬

tion with the sale . of $250,000
building, unlimited.t$x bonds to.
Braun,; Bosworth *& .Co., Inc.,
as reported in our Janj26 issue
—v. 167, p. 482—we learn that the
bonds were sold as 2y4s, at a

price of 100.868, a basis of 2.161%,%

York Township Local Sch. Dist. '
(P. O. Delta), Ohio V ,

\ Bond Sale—The $197,000 build¬
ing, unlimited tax bonds offered
on Feb. 4—v. 167, p. 199—were
purchased by J. A. White & Co.,
of Cincinnati, as 2V2s, at a price
of 101.38, a basis of 2.371%. Dated
Dec. 1,~ 1947. Due serially on
June and Dec. 1, from 1949 to
1972 inclusive. Principal and in¬
terest payable at the Farmers,
State Savings Bank, Delta. The
next highest bidder was Fox„:
Reusch & Co., for 21/2s, at 101.26.,

OKLAHOMA

Ardmore, Ohla.
Bond Sale—The $512,000 bonds

offered on Feb. 2—v. 167, p. 594—
were purchased as follows:

; A syndicate composed of the
Small-Milburn Co., R. J. Edwards,"
Inc., First National Bank.& Trust
Co., and C. Edgar Honnold,. all of
Oklahoma City, was the purchaser,
of the $441,000 bonds at a net in¬
terest cost of about 2.20%, as fol¬
lows: •-

$150,000 sanitary sewer extension
bonds. Due serially from 1951
to 1960 inclusive. .*

128,000 exhibition building
bonds. Due serially from 1951
to 1962 inclusive.

J00,000 water extension bonds.
U Due serially from 1951 to 1960,

inclusive.

63,000 fair auxiliary buildings
and improvements bonds. Due
serially from 1951 to 1959 in-
elusive. V*■" , ■'

The Exchange National Bank
of Ardmore was the purchaser of1'
the $71,000 bonds at a net interest
cost of 1.70%, as follows: ' U •

$46,000 community building bonds.
; Due serially from 1951 to 193^'

'1 - inclusive. • >- • •••% »... -

25,000 fire and street equipment
•;.V- bonds. Due serially from 1951

to 1955 inclusive. J
These are the bonds authorized :

at the election held on Jan. 20.
7'./: - '♦«. " v'u" »
Ardmore School, District, Okla.
Bond Sale—The $90,000 build-/

ing bonds offered on Feb. 2—
v. 167, p. 594—were purchased by
the Exchange National Bank of
Ardmore, as :l3/4s, at a price of
100.333, a basis of 1.68%. These'
are the bonds authorized at the:
election held on Jan.' 20. The, ,

next: highest bidder was Stern*
Bros. & Co., for $54,000 l3/4s, and
$36,000 as 2s.

Enid, Okla. y
Bond Offering — Clint O. *

Thrasher, City Clerk, will receive .

sealed bids until 7 p.m. (CST) 011;
Feb. 12 for the purchase of $500,- j
000 not to exceed 6% -interest;
water distribution system bonds.
Dated March 1, 1948. Denomina¬
tion $1,000. Due oh March 1, as
follows: $22,000 from 1951 to
1972, and $16,000 in 1973, all in- ,

elusive. Principal and interest,
(M-S) payable at the fiscal agency ;
in New York .City, or in the event»
such agency is discontinued, then ;
at the Manufacturers Trust Co. of -

New York City. Split coupojri rates ;
may be bid. A certified' fqheck for
2% of the amount bid, payable
to the city, is required.

' Hooker, Okla. ' '
; * Bond Sale—An issue of $20,000 „

water works system, bonds .was \
purchased on Jan. 29 by the First ,

National Bank of Hooker, as'fol- •

lows: $9,000 as 2V4s, and $11,000 .

as 2V2s.' ' , - '• :
• Pawhuska, Okla. ■ •

Bond Sale—The $150,000' light :
plant equipment bonds offered, on :
Feb. .3—v. .167, p. 595—were pur- <

chased by the First" National Bank,
of Pawhuska. as 2s. at a price of ;
100.20/ a basis of 1.962%. Due
serially from 1950 to 1958 inclu¬
sive.
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'

Ponca City, Okla. '\*V- '< ':
' ,• Bond Offering—C. E. Norton,
:City Clerk, will receive; sealed

'

-bids until 7 p.m. (CST) on Feb. 16
•for the purchase of $300,000 elec-
M.trie plant extension and improve-
\ment bonds. Due $60,000 annually
,from 1951 to 19.55 inclusive. Call-
- able 'upon . notice to bondholders,

v-in inverse numerical order, ,on
j! • any interest, payment date. Award

. ; to be made to,the bidder naming
^: the lo'west rate of interest and

• agreeing to pay par and accrued
• •interest. A certified check for 2%

•

of bid is required.Tss.ue was au¬
thorized at? an election oh Dec.
• so, 1947..''; "v t-/

i Texhoma, Okla.
: * Bond Sale—The $45,000 bonds

, ,l offered Jan. 29—v. ,167^ p. 299—
; were awarded to R J. Edwards,
/Inc. of Oklahoma City. Sale con-.
... sisted of: $30,000 hospital bonds
■ '

and $15,000 fire station bonds.
'

The hospital bonds mature $3,000
/ annually from 1951 to 1960 inclu-
'/sive, and the fire station bonds

■

are due $3,000 annually from 1951
: to 1955 inclusive. • : 7 '

OREGON

V.-' ' <■' Bering, Ore. . ... .

y;i Bonds Voted—At an election
7 t held on Jan. 2 the voters approved

the issuance of $70,000 city bonds.

Junction City, Ore.". •

Bond Election—At an election
- to be held sometime in February
.. the voters will consider the issu¬
ance of $298,000 sewage disposal
i system construction bonds.

< Lane County School District No. 6
(P. O. Eugene), Ore. 7

7 Bond Offering — The District
1 Clerk will receive sealed bids un¬

til 7:30 p.m. (PST) on Feb. 14
for the purchase of $65,000 con¬
struction bonds. Dated Jan. 1,1948.

• Due Jan. 1, as follows: $4,000 from
; 1949 to 1963, incl., and $5,000 in
1 1964. Bidder to name the rate of in¬
terest. Principal and interest pay-

7 able at the County Treasurer's
. office or at the fiscal agency of
v the State in New York City.- A
. certified check for $1,300 is re-
V quired. Bonds were authorized at
-.7 an election on Dec. 6.

Union County, Union Sch. Dist.
No. 5 (P. O. Union), Ore.

Bonds Approved—At an elec¬
tion held on Dec. 15 the voters

approved an issue of $20,000 gym¬
nasium bonds.

/ < • Washington County Sch. Dist.
•/ «.No. 48 (P. O. Beaverton), Ore.

Bonds Voted—At an election

» held on Jan; 19 the voters ap-
'

proved the issuance of $240,900
I construction bonds.

PENNSYLVANIA i

• Bethel Township School District
, (P. O. Library, R. D. No. 1) '-■■■:

Pennsylvania
f- Bond Offering—Frank H. Jack,-
I District Secretary, will receive
*. sealed bids until 8 p.m. (EST) on
! • Feb. 23 for the purchase of $600,-
. 000 coupon school bonds. Dated
' March 1; 1948. Denomination
i $1,000. Due $20,000 on March 1
/ from 1949 to 1978 inclusive. Bid-,
i from 1949 to 1978 inclusive. Bidder

17 to name a single rate of interest,
r, expressed in a multiple of Vs of
;r\ 1%. A certified check for $12,000
payable to order of the School Dis-*

7 trict,(.is required. Legal opinion
:;.Z of Burgwin, Scully & Ruffin of

i Pittsburgh will be furnished the
successful bidder. | , ,

V, Braddock School District, Pa.
7; Bond Offering—Stephen C.

'f! Christian, District Secretary, will
! . receive sealed bids until 8:30 p.m.

(EST) on Feb. 20 for the purchase
of $140,000 temporary general ob-

/, ligation bonds. Dated Feb. 15,1948.
;i Denomination - $10,000. Due; Feb.

15, 1949. A certified check- for
' i $2.800,t payable to order of ; the

7 School District, is required. Le-
[ gality to be approved by Burgwin,
f Churchill & Ruffin. ' ;

Harmony Township School District
(P. O. Ambridge), Paj ,

7 Bond Off e r l n g—Stanley W.
Kuny. District Clerk, will receive
sealed bids until Feb. 16 for the

purchase of $26,000 school coupon
bonds.' Dated April 1, 1948. De¬
nomination $1,000. ' A; certified
check for $1,000 is required,

Haverford Township (P. O. '/
. Jt\

. Haverford), Pa. . .. *•

iBonds Not Voted—At an elec¬

tion held on Jan. 27 the voters
did not approve the issuance of
$500,000 construction and town
hall equipment bonds. ,/; ;

' Lancaster Township Sch, Dist
sVx , < (P. O. Lancaster), Pa. - '

7 Bond Sale—The; $175,000 -im¬
provement bonds offered on Feb.
3—V. 167, p. 483—were purchased
by Halsey, Stuart & Co., as 2s, at
a price of 100.139, a basis of
1.986%. Dated Feb. 1, 1948. Due
serially on Feb. 1 from 1950 to
1971 inclusive. Interest ,payable
F-A. The next highest bidder was
Reynolds & Co., and Dolphin &
Co., jointly, for 2V4s, at 101.20.,
- Northampton Borough Municipal

; ! Authority, Pa. ; •' ' v
v Bond Offering—Claude C. Fo-

gelman, Secretary, will receive
sealed bids until 7 p.m. (EST) on

Feb. 19 for the purchase of $500,-
000 water- revenue bonds. Dated
March -"3 1, - 1948. Denomination
$1,000. > Due March 1, as follows:
$11,000 in 1949;; $12,000 in 1950
to 1953, $13,000 to 1954 and 1955,'
$14,000 in 1956 to 1958, $15,000 in
1959 to 1961, $16,000 in 1962 to
1964, $17,000 in 1965 and 1966,
$18,000 in 1967 and 1968, $19,000
in 1969 and 1970, $20,000 in .1971
and 1972, $21,000 in 1973 to 1975,
$22,000 in-. 1976, $23,000 in 1977,
and $24,000 in 1978. All bonds are
redeemable prior to maturity at
the option of the Authority on any
interest payment date, as a whole
or in part in the inverse order
of their numbers, at par and ac¬
crued interest, plus a premium of
2% of the principal amount there¬
of if redeemed on or before March
1, 1955, and at a premium of 1%
of the principal amount thereof,
if redeemed thereafter and prior
to maturity/ The bonds will be
coupon bonds, but will be regis-,
terable as to principal only at the
option of the holder. Principal
and interest payable at the Ce¬
ment National Bank of Siegfried,
Northampton. Each bidder shall
specify in his bid the rate of in¬
terest to be borne by the bonds, to
be expressed in a multiple of %
or 1/10 of 1%. A certified check
for $10,000 must accompany the
bid. Legality to be approved by
Wood, King & Dawson of New
York City. .

Penn Township (P. O. \.v,
Pittsburgh), Pa.

Bond Sale—An issue of $250,000
various purposes bonds was pur¬
chased on Feb. 2 by a syndicate
composed of E. H. Rollins & Sons,
Singer, Deane & Scribner, Fauset,
Steele & Co., Arthurs, Lestrange
& Klima, and Moore, Leonard &
,Lynch, all of Pittsburgh, as 2y2s,
at a price of 101.82, a basis of
2.261%; Dated Feb. 1, 1948. ,; Due
on Feb. 1; as follows: $17,000 from
1950: to 1959, and $16,000 from
1960 to 1964 inclusive. Interest

payable F-A.. Approved as to le¬
gality by Burgwin,. Churchill &
Ruffin;,. of Pittsburgh. / ..;/•, v.,
West View School District, Pa.
Bond Offering—Harry G. Can¬

ning, District Secretary, will re¬
ceive sealed bids until Feb. 17 for
thev purchase of $150,000 school
coupon bonds. Due $15,000 on
March i, from 1950 to 1959 in¬
clusive; A certified check; > for
$3,000 is required. ; ,

; SOUTH CAROLINA
v < Bishopville. S. C. '"J
Bond Sale Details—In connec¬

tion with the sale of the $125,000

water main and sewage bonds to

Robinson-Humphrey Co., of At¬

lanta, and Associates, for $36,000
as 2V2S, $35,000 as 3s, and $54,-
000 as 3y4s, as reported in our

Jan. 19 issue—v. 167, p; 299—we
learn the bonds were sold at a

price of 100.007, a net interest cost
of 3.1088%. Interest payable M-N.

Walterboro, S. C. .

Bond Sale Details—In connec¬

tion with the sale of the $375,000
2Va% improvement bonds to the
Bankof Walterboro, and the
Farmers & Merchants Bank, both
Of Walterboro, jointly, as reported
in our Jan. 26 issue—v. 167, p.

483*-we learn that the bonds were
sold at par.

; SOUTH DAKOTA

• Miller, S. Dak.
/Bond Offering — Viva Mohr,
City Auditor, will receive sealed
bids until 8 pjm. (CST) on Feb. 9
for the purchase of $75,000 not to
exceed 3% interest bonds, divided
as follows: /

$45,000 electric distribution sys¬
tem bonds. Due Jan. 1, as fol¬
lows: $1,000 from 1951 to 1956
incl.; $3,000 in 1957; $4,000
from 1958 to 1961 incl., and

•

: - $10,000 in 1962 and 1963.
30,COO water and sewer bonds.

Due Jan. 1, as follows: $1,000
/ from 1951 to 1956 incl.; $2,000
: in 1957 and 1958; $3,000, 1959

and 1960; $4,000 in 1961, and
$5,000 in 1962 and 1963.

All of the bonds will be dated
Jan. 1, /1948/ Bonds maturing
after Jan. 1, 1958, will be callable,
at par and accrued interest, in
inverse numerical order, on said
date or on any subsequent interest
payment date. Rate of interest to
be expressed in a multiple of
Va or 1/lOth of .1%. Principal and
interest (J-J) payable at any suit¬
able bank or trust company des¬
ignated by the successful bidder.
Printed and executed bonds, also
legal opinion of Dorsey, Colman,
Barker, Scott & Barber, of Min¬
neapolis, will be furnished success¬

ful bidder at the city's expense. A
certified check for 2% of the
a mount bid is required. Bonds

^were authorized at an election on
Jan. 13.

South Sioux Falls Indep. Sch. Dist.
(P. O. Sioux Falls), S. Dak.

Bond Sale—The $42,000 con¬
struction bonds offered on Feb. 2
—v. 167, p. 483—were purchased
by the Union Savings Bank, of
Sioux Falls, as 2s, at par. Dated
March 1, 1948. Due serially on
March 1, from 1949 to 1959 incl.
Interest payable M-S. The next
highest bidder was Gefke & Co.,
for 2y4s, at par. 1 *

TENNESSEE

Cheatham County (P. O.
, " ; Ashland City), Tenn.
Bond Offering—J. M. Smith,

County Judge, will receive sealed
bids until 11 a.m. (CST) on Feb.
24 for the purchase of $50,000 not
to exceed 4% interest bridge
bonds. Dated Dec. 1, 1947. De¬
nomination $1,000. Due $5,000 on
Dec. 1 from 1948 to 1957 inclusive.
Bidder, to name a single rate of
interest, expressed in a multiple
of y4 of 1%. Principal and in¬
terest (J-D) payable at the Ash¬
land City Bank & Trust Co., Ash¬
land City. A certified check for
$1,000, payable to order of the
County Treasurer, is required,

fjonds are direct general obliga¬
tions of the county and the ap¬

proving legal opinion of Chapman
& Cutler of Chicago will be fur¬
nished the successful bidder. ; v,

■'"« Greenville, Tenn.
Bond Sale—The $100,000 bonds

offered Jan. 29—v. 167, p. 299—
were awarded to the Equitable
Securities Corp., of Nashville, at
a price of 100.025, a net interest
cost of about 2.90%, as follows:
$75,000 water and sewer bonds,
. . comprising $20,000 2y2S, due

on Sept. 1 from 1949 to 1952
/ / inclusive, and $55,000 3s, ma¬

turing on Sept. 1 from 1953 to
1963 inclusive. Dated Sept. 1,

; 1947. Bonds due in 1953 and
/

, thereafter are optional.
25,000 stadium and school bonds

as 2y>s. Due on Nov. 1 from
1948 to 1952 inclusive. Dated
Nov. 1, 1947.

- Madison County (P. O.
Jackson),- Tenn.

Bond Sale— The $250,000 high¬
way bonds offered on Feb. 3—v.
167, p. 299—were purchased by

the First National Bank, of Mem¬
phis, and the Nashville Securities
Co., of Nashville, jointly, at pub¬
lic auction as 2%s, at a price of
99.002, - a net interest cost of
2.83%. Dated Feb. '1,-1948. Due
on Feb. 1, 1964. Principal and in¬
terest (F-A) payable at the
Chemical Bank & Trust Co., New
York City. The next highest bid¬
der was the Mercantile-Com¬
merce Bank & Trust Co., St.
Louis, Union Planters National
Bank & Trust Co., Memphis, and
Bullington-Schas & , Co., jointly,
for 23/4s, at 99.00.

Marshall County (P. O.
Lewisburg), Tenn.

Bond Offering—J. M. Taylor,
County Judge, will receive sealed
bids until 1 p.m. on Feb. 19 for
the purchase of $125,000 not to
exceed 2% interest school bonds.
Dated Jan. 1, 1948. Due $25,000
on Jan. 1, from 1949 to 1953 in¬
clusive. Bonds maturing on Jan.
1, from 1950 to 1953, are optional
in inverse numerical order at par
and accrued interest on any in¬
terest payment date on and after
July 1, 1949. The bonds are gen¬
eral obligations of the County.
The opinion of Chapman & Cut¬
ler, of Chicago, as to legality of
the bonds will be furnished to¬

gether with the printed bonds at
no expense to the purchaser.

McNairy County (P. O.
Selmer), Tenn.

Bond Offering—R. Carter Smith,
County Judge, will receive sealed
bids until 10 a.m. (CST) on Feb.
20 for the purchase of $175,000
court house and jail, series 1947
bonds. Dated Sept. 1, 1947. De¬
nomination $1,000. Due on Sept.
1, as follows: $5,000 from 1950 to
1972; $15,000 in 1973; $5,000 in
1974; $15,000 in 1975, and $25,000
in 1976.. Bonds maturing from
1964 to 1976 shall be subject to
redemption on any interest pay¬
ment date at par upon 30 days'
published notice. Interest rate ap¬

plicable to the bonds shall be de¬
termined at the time of sale based

upon the cheapest , interest charge
to the county. Principal and in¬
terest payable at the Selmer Bank
& Trust Co., Selmer. The county
will furnish the approving opin¬
ion of Chapman & Cutler of Chi¬
cago. A certified check for 1%
of the par value of the bonds,
payable to the County Trustee, is
required.

Shelby County (P. O.
Memphis), Tenn.

Bond Offering—John W. Mc-
Goldrick, County Court Clerk,
will receive sealed bids until 2:30
p.m. (CST) on March 1 for the
purchase of $2,433,000 coupon
bonds as follows: ;

$1,100,000 school bonds. Due on
March 1, as follows: $5,000 in
1949; $25,000 from 1950 to
1954;-$5,000 in 1955; $25,000

/ • in 1956; $5,000 in 1957; $50,000
in 1958; $200,000 from 1959 to
1962, and $85,000 in 1963.

535,000 harbor bonds. Due on
March 1, as follows: $5,000 in
1949; $25,000 from 1950 to
1954; $5,000 in 1955; $25,000
in 1956; $5,000 in 1957; $50,000
from, 1958 to 1962, and $120,-

.
.. 000 in 1963.

500,000 bridge bonds. Due on
March 1, as follows: $5,000
from 1949 to 1951; $50,000

'

from 1952 to 1954; $5,000 in
1955; $175,000 in 1956; $5,000
in 1957, and'$150,000 in 1958.

298,000 tuberculosis h 0 s p it a 1
bonds. Due on March 1, as
follows: $5,000 from 1949 to
1951; $50,000 from 1952 to
1954; $5,000 in 1955; $75,000
in 1956; $5,000 in 1957, and
$48,000 in 1958. '

> Dated March 1, 1948. Denomi¬
nation $1,000. Bidders shall name
interest rates in multiples of 1/10
or V4 of 1%. No higher rate of
interest shall be chosen than shall
be required to insure a sale at
par. Principal and interest pay¬
able at the Union Planters Na¬
tional Bank & Trust Co., Mem¬

phis, or at the Chemical Bank &
Trust Co., New York City. The
County will have all bonds pre¬

pared without cost to the pur¬
chaser. The unqualified approv¬

ing opinion of Wood, King &
Dawson of New York City will
be furnished by the county with¬
out cost to the purchaser. Bid¬
ders may submit bids on any one
or more of the several issues, or
for "all or none." The county re¬

serves the right to reject any or
all bids. A certified check for 2%
of the amount of bonds bid for,

payable to the county, is required.

TEXAS

Arlington Indep. Sch. Dist., Texas
Bond Sales—An issue of $113,-

000 refunding bonds was pur¬
chased recently by Hatcher & Co.,
and the Texas Bank & Trust Co.,
jointly both of Dallas, at par as
follows:

$52,000 as 2V2S, maturing on
Feb. 1, $5,000 from 1949 to
1956; $6,000 in 1957 and 1958,
and

61,000 as 3y4s, maturing on Feb.
1, $6,000 in 1959 and 1960,
and $7,000 from 1961 to 1967
inclusive.

Dated Feb. 1, 1948. Denomina¬
tion $1,000. Bonds maturing
from 1959 to 1967, are optional for
redemption on Feb. 1, 1958, or an
any interest payment date there¬
after. Principal and interest (F-
A) payable at the Texas Bank &
Trust Co., Dallas.
Bond Sale Details—In connec¬

tion with the sale of the $225,000
construction bonds as reported in
our Jan. 26 issue—v. 167, p. 483—
we learn that bonds were pur¬

chased by Hatcher & Co., and the
Texas Bank & Trust Co., jointly,
at par, as follows:

$15,000 as 21/2S, maturing on Feb.
1, $1,000 from 1949 to 1953;
$2,000 from 1954 to 1958;

34,000 as 3V4s, maturing on Feb.
1, $2,000 from 1959 to 1963;
$3,000 from 1964 to 1966; $4,-
000 in 1967; $11,000 in 1968; /
and

176,000 as 3V2S, maturing $12,000
r in 1969; $13,000 from 1970 to

1972; $14,000 in 1973 and
1974; $15,000 in 1975 and
1976; $16,000 in 1977 and
1978; $17,000 in 1979, and
$18,000 in 1980.

Dated Feb. 1, 1948. Bonds ma¬

turing from 1964 to 1980, are op¬
tional on Feb. 1, 1963, or any in¬
terest payment date thereafter.
Principal and interest (F-A) pay¬
able at the Texas Bank & Trust

Co., Dallas.

Baytown, Texas /
Bond Sale—An issue of $130,-

000 park improvement bonds was

purchased recently by Moroney,
Beissner & Co., and B. V. Christie
& Co., both of Houston, jointly, at
par, as follows: $18,000 as 2V2s,
maturing on Feb. 1, $4,000 in 1949
and 1950; $5,000 in 1951 and 1952^
$25,000 as 2%s, maturing $5,000
from 1953 to 1957, and $87,000 as

3V2S, maturing $6,000 from 1958 to
1963; $7,000 from 1964 to 1968, and
$8,000 in 1969 and 1970. Dated
Feb. 1, 1948. Principal and inter- .

est (F-A) payable at the City Na¬
tional Bank, Houston. These are
the bonds authorized at a special
election held on Nov. 7, 1947. Ap¬
proved as to legality by Vinson,
Elkiifs, Weems & Francis, of
Houston.

Brownsville Indep. Sch. Dist.,
Texas

Bond Sale—An issue of $40,000
3% school building bonds was

purchased recently by the First of
Texas Corp., of San Antonio.
Dated March 1, 1948. Due on
March 1, as follows: $2,000 from
1949 to 1954; $3,000 in 1955; $1,-
000 in 1956 and 1957; $2,000 in

1958; $3,000 in 1959; $4,000 in
1960; $5,000 in 1961 and 1962, and
$4,000 in 1963. Principal and in¬
terest (M-S) payable at the Na¬
tional Bank of Commerce, San
Antonio. These bonds are part of
a $250,000 issue authorized at an
election in 1945. Approved as to

legality by McCall, Parkhurst &
Crowe, of Dallas.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



56 (700) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 9r 1948

Cochran County (P. O.
Morton), Texas .

Bonds Sold—An issue of $500,-
000 2y4% and 2V2% road bonds
has been sold to Moss, Moore &
Co., of Dallas, subject to approval
of the issue by the voters.

Colorado City Indep. Sch. Dist.,
• Texas /'

Bond Sale—An issue of $94,000
refunding school bonds was pur¬
chased recently by the First of
Texas Corp., of San Antonio, and
William N. Edwards & Co., of
Fort Worth, jointly, as follows:
$47,000 as 2%"s, maturing $4,000
on April 1, from 1948 to 1950; $5,-
000 from 1951 to 1957; $37,000 as

3s, maturing $7,000 from 1958 to
1960; $8,000 in 1961 and 1962, and
$10,000 as 3%s, maturing $1,000 in
1963; $2,000 in 1964; $1,000 in
1965, and $3,000 in 1966 and 1967,
all inclusive. Dated Dec. 1, 1947.
All of said bonds maturing from
1963 and subsequent thereto, are

, optional at par and accrued inter¬
est on April 1, 1962: Principal and
interest (A-O) payable at the City
National Bank, Colorado City.
Approved as to legality by Mc-
Call, Parkhurst & Crowe, of
Dallas. ;};///■■

Concho County (P.O. Paint Rock),
■

v Texas ■.;///' ///:;//
Bond Sale—An issue of $175,000

road bonds was purchased recent¬
ly by R. K. Dunbar & Co., of San
Antonio. These are the / bonds
voted at the election held on Dec.
13, 1947. vt
Dallas County Water Control and

Improvement District No. 4
(P. O. Dallas), Texas ;

Bond Sale—The $150,000 sewer
bonds offered on Jan. 30 were

purchased by the Central Invest¬
ment Co. of Dallas. Dated Feb.
15, 1948. Due on Feb. 15, as fol¬
lows: $1,000 from 19494 to 1952;
$4,000 from 1953 to 1957; $5,000
from 1958 to 1961; $6,000 from
1962 to 1970; $7,000 from 1971 to
1974, and $8,000 from 1975 to
1977 inclusive. ,■//%//:

Edinburg, Texas
; Bonds Sold—An issue of $34,000
sewer revenue bonds has been
purchased by the Ranson-David-
son Co.'./ ;:'v v.-:'/■/;■ - / /v

Harris County (P. O. ' ."
Houston), Texas

v Bond Offering— H.' L. Wash¬
burn, County Auditor, will receive
sealed bids until 11 a.m. (CST)
on Feb. 11 for the purchase of
$7,000,000 county road -bonds as
follows:

$3,500,000 series A-l, 1948 bonds.
Due $175,000 on March 10,
from 1949 to 1968 inclusive.
These bonds are part of anv

'

issue of $7,000,000 author-)
" '

ized at the election held on

, Jan. 25, 1947.

3,500,000 series A-2, 1948 bonds.
Due $175,000 on March 10,
from 1949 to 1968 inclusive.
These bonds are part of an

"V issue of $9,000,000 authorized
at the election held on Aug.

; 23, 1947.- •

Dated March 10, 1948. Bids
may be made for one or both is¬
sues and may stipulate ^>r all or
none, but must be separate for
each issue. The rate bid on each

; issue, 'must be" in a multiple of
Ys or 1/10 of /1%, and must be
the same for all of the bonds, of

> the same issue. : No bid for less
than par and accrued interest to
date of delivery will be consid¬
ered. Legal opinion of Vande-
water, Sykes & Heckler, of New
York City, will be furnished the
purchaser. The right is reserved
to reject any or all bids, waive
any irregularities, or to accept
any bid considered most advan-

DIVIDEND NOTICE

THE BUCKEYE PIPE LINE
COMPANY

30 BROAD STREET

New York, January 29, 1948

The Board of Directors of this Company has
this day declared a dividend of Twenty f20c)
Cents per share on the outstanding capital
stock, payable March 15. 1948 to shareholders cf
record at the close of business February 13. 1948.

Q r> p-S-T,.

tageous to the County. A certi¬
fied check for 2% of the par value
of the bonds bid for, is required.

Jackson County Road District
No. 14 (P. O. Edna), Texas
Bonds Sold—Sale of an issue of

$130,000 2% road improvement
bonds was divided as follows;
$65,000 each to the First of Texas
Corp., of San Antonio, and the
County Interest and ; Sinking
Fund. //v./
Kenedy Independent School Dis¬

trict,' Texas
Bonds Sold—An issue of $50,000

construction bonds was purchased
by the State Permanent School
Fund. These are the bonds voted
at the election held on Dec. 2,
1947.

Ladonia Indep. Sch. Dist., Texas
Bonds Sold—An issue of $45,-

000 3% and 3%% school bonds
has been purchased by the First
of Texas Corp., of San Antonio. /

Lampasas Indep. Sch. Dist., Texas
1 Bond Sale—The $125,000 im¬
provement bonds offered on Jan.
31 were purchased by R. A. Un¬
derwood & Co., of Dallas.

La Salle County (P. O.
,' Cotulla), Texas {■■;

Bonds Sold—The issue of $300,-
000 road bonds for which all bids
were rejected at the original of¬
fering on Nov. 10, last, was re¬
cently purchased by a group com¬
posed of Rauscher, Pierce & Co.,
Central National Co., and Russ &
Co., all of San Antonio, as fol¬
lows: $95,000 2y4s, due serially on
Feb. 1 from 1.949 to 1958 inclu¬

sive; $62,000 3s, due on Feb. 1
from 1959 to 1963 inclusive, and
$143,000 3y4s, due on Feb. i from
1964 to 1968 inclusive. The bonds
are dated Feb. 1, 1.948. Denomi¬
nation $1,000.* Bonds 'matur¬
ing from 1964 to 1968 inclusive
are callable* at the county's option
on Feb. 1, 1963, or on any subse¬
quent interest date, at par and ac¬
crued interest. Principal and in¬
terest (FA) payable at the State
Treasurer's office. The bonds are

payable from unlimited ad val¬
orem taxes on all of the county's
taxable property. Legality to be
aoproved by Chapman & Cutler of
Chicago." • ,. '.., . .. . (,... .. ;

Lubbock, Texas •

Bond Offering—Homer A. Hun¬
ter, City Manager, will receive
sealed bids until Feb. 26 for the

purchase of the following bonds,
totaling $2,295,000:

$1,850,000 electric revenue bonds.
445,000 general obligation

bonds.

San Antonio, Texas
Bond Sale Postponed—Sale of

the issue of $6,000,000 not to ex¬
ceed 3% interest public improve¬
ment general revenue, series A-37,
sanitary sewer plant and system
bonds, originally scheduled for
Feb. 12—v. 167, p. 595—has been
postponed to Feb. 24. The bonds
will mature $300,000 annually
over a period of 20 years, rather
than in varying amounts as origi¬
nally intended. .;; py'x'i.C 1';

Santa Anna, Texas
Bond Sale—An issue of $65,000

Water vvorks, street and sewer
improvement bonds was pur¬
chased recently by the First of
Texas Corp./ of San Antonio, as
follows: $16 000 as 3y4s, maturing
$1,000 on Feb. 1,. from 1949 to
1955: $3,000 from 1956 to 1958. and
$49,000 as 33/4s, maturing $3,000
in 1959; $5,000 from 1960 to 1967,
and $6,000 in 1968, all inclusive,
Dated Feb. 1, 1948. / All of said
bonds maturing from 1959 to 1968,
are optional for prior redemp¬
tion on' Feb. 1, 1958, at par. Prin¬
cipal and interest (F-A) pavable
at the Santa Anna National Bank.
Santa Anna. These are the bonds
authorized at the election held on

Dec. 16, 1947. Aoproved as to le¬
gality by McCall, Parkhurst &
Crowe, of Dallas.

Santa Anna Indep. Sch. Dist.,
Texas

Bonds Sold—An issue of $105,-
000 school house and refunding
bonds was purchased recently by

a group headed by the First of
Texas Corp., of San Antonio, as
follows: $23,000 3%s, due $2,000 on
Feb. 1 from 1949 to 1955 inclusive,
and $3,000 from 1956 to 1958 in¬
clusive; and $82,000 3%s, due
$3,000 from 1959 to 1964 inclusive;
$4,000, 1965 to 1971 inclusive;
$5,000 from 1972 to 1977 inclusive,
and $6,000 in 1978.; The bonds are
dated Feb. 1, 1948. "Denomina¬
tion $1,000. Bonds due Feb. 1,
1964 and thereafter are callable at
par on Feb. 1, 1963 and on any
subsequent interest payment date.
Principal and interest (F-A) pay¬
able at the Santa Anna National
Bank, Santa Anna. Legality ap¬
proved by McCall, Parkhurst &
Crowe of Dallas.

Stamford Independent School Dis-
1 trict, Texas

Bonds Sold—An issue of $50,000
building bonds was purchased re¬
cently by the First Southwest Co.,
of Dallas, as 2M>s, at par. Due se¬

rially from one to 10 years.

Sweeny Indep. School District, /
• ' Texas // ':

Bonds So-d—An issue of $350,••
000 school house bonds was pur¬

chased recently by Moroney,Beiss-
ner & Co., of Houston, at a
price of par, as follows: $175,000
2s, due $35,000 on March 1 from
1949 to 1953 inclusive, and $175,-
000 2Y2S, due $35,000 from 1954 to
3958 inclusive. Dated March 1,
1948. Interest M-S. Bonds were

authorized at an election on Jan.
31 and have been approved as to
legality by Vinson, Elkins, Weems
and Francis of Houston.

Bond Sale—An issue of $350,-
000 school house bonds was pur¬

chased recently by Maroney,
Beissner & Co., of Houston, at par,
as follows: $175,000 as 2s, matur¬
ing $35,000 on March 1, from 1949
to 1953, and $175,000 as 2 ¥2 s, ma¬
turing $35,000 from 1954 to 1958,
all inclusive. Dated March 1,
1948. Interest payable M-S.,
These are the bonds authorized at
the election held on Jan. 31. Ap-

pioved as to legality by Vinson,
Elkins, Weems & Francis of Hou¬
ston. ' ;

Swisher County, Commissioners
Precinct No. 2 (P. O. Tulia), Tex.
Bond Sale—An issue of $115,000

bonds was purchased recently by
Columbian * Securities Corp. of
San Antonio. These are the bonds
voted at the election held on Nov.
29, 1947.

UNITED STATES

United States

Clarification of Legal Opinions
Urged—The Municipal Forum of
New York, members of which in¬
clude many dealers and others
interested in State and municipal
bonds, is currently sending to
Treasurers of all the States, other
public officials and leading mu¬
nicipal bond attorneys, the text of
a resolution adopted at the
Forum's 1947 annual meeting on

June 23, 1947, urging that legal
opinions be more inclusive with
respect to the source of payment
on municipal bond issues. Text of
the resolution is reprinted here¬
with: ■ //r''-.:.' \

% ."WHEREAS, The Municipal
Forum of New York is an associa¬
tion of persons interested in gov¬
ernment, state and municipal se¬
curities, or engaged in some phase
of business pertaining thereto, in¬
cluding the investment business;
and /';/;//. :-y ;/ /■ ;// -y/f'-j
"WHEREAS, the legal opinions

rendered at the time of the issu¬
ance of such securities and pass¬

ing upon the validity : of their
issuance (herein generically re¬
ferred to/as opinions of bond

counsel): might be of greater
value and protection to investors
and others if they contained in¬
formation sometimes not con¬

tained therein. : v

NOW, THEREFORE, after due
consideration, it is

"RESOLVED, that The Munici¬

pal Forum of New York recom¬

mend to all states, cities and other
bodies issuing bonds or other ob¬
ligations commonly known as
'municipal securities' that ' they
request their bond counsel to in¬
clude in their opinions regarding
the legality of such securities the
following statements/namely: (1)
in the case of securities payable
from ad valorem taxes on real

estate, except state securities, a
statement as to whether or not

there is any limit prescribed by
law on the rate or amount of such

taxes; (2) in the case of securities
payable from such taxes and alsc
from special revenues which the
issuer of the securities has ex¬

pressly contracted or covenanted
to apply, or is expressly required
by law to apply, to the payment
of the securities, a statement to
the effect that the issuer has so

contracted or covenanted, or is so

required by law, together with a
statement as to whether or not
such contract, covenant or re¬

quirement is an obligation run¬
ning to and enforceable by the
holder or holders of such securi¬
ties and as to whether or not
there are or may thereafter be
issued other securities legally en¬

titled ' to share in such special
revenues prior to or on a parity
with the securities passed upon in
the opinion; and (3) in all cases, a
statement as to whether or not

(by the terms of the securities 01
of a law applicable to the securi¬
ties) the bonds are callable, i.e.
whether or not they may be re¬

deemed prior to their maturity
without the consent of the hold¬
ers; and it is further
"RESOLVED, that copies of this

resolution be transmitted for their
information to attorneys acting as

bond counsel and attorneys repre¬

senting such issuing bodies; and it
is further v ''V .

"RESOLVED, that the Commit¬
tee on Municipal Practices be and
it hereby is authorized to take
such steps as it may deem neces¬

sary or appropriate to effectuate
the spirit and intent of this reso¬
lution."

•v,.. VIRGINIA

Mecklenburg County (P. O. J
Boydton), Va.

Bond Sale—The $350,000 school
bonds offered on Feb. 2—v. 167.
p. 484—were purchased by Scott
Horner & Mason, Inc., of Lynch¬
burg, and the Peoples National
Bank, of Charlottesville, jointly,
at par, a net interest cost of
2.448%, as follows: $40,000 as 3s.
maturing $10,000 from 1949 to
1952; $125,000 as 2%s, maturing
$15,000 from 1953 to 1959; $20,000
in 196*0, and $185,000 as 2V2S, ma¬
turing $20,000 from 1961 to 1963,
and $25,000 from 1964 to 1968, all
incl. Dated Jan. 1, 1948. Princi¬
pal and interest (J-J) payable at
the Central Hanover Bank &
Trust Co., New York City. The
next highest bidder was Scott &
Stringfellow, and Branch, Cabell
& Co., jointly, for $350,000 as
2.45s, at 100.014. f;. :

WASHINGTON

Pasco, Wash.
Bond Offering—W/ A. Nelson,

City/Clerk, will receive sealed
bids until 2:30 p.nv(PST) on Feb.
18 for the purchase of $200,000 ,not
to exceed 6% interest ' coupon

water revenue bonds. Issue will

mature in from two to 20 years

in such amounts as set forth by

the City Council. All or any part
of the last maturing $25,000 bonds
will be callable on any interest

date after one; year from date of
issue and the entire issue will be

subject to prior redemption on

any interest date after • seven

years from date of issue. Bonds
to be redeemed in inverse numer¬

ical order at par and accrued in¬
terest. Bonds are payable solely

from water system revenues and
bidder must specify (1) the low¬

est rate of interest and premium,

if any, at which he will purchase
the bonds, and (2) the lowest rate
at which he will purchase the
bonds • at par. Bidder * also v- to
specify whether or not he will
furnish printed bonds ready for
execution. Bonds will not be sold
for less than par and accrued in¬
terest. All bids must be uncondi¬
tional and accompanied by a cer¬

tified check for 5% of the amount
of the bid/ Legal opinion of
Graves, Riser & Graves, of Spo¬
kane, will be furnished the suc¬
cessful bidder. > ;V:

Washington Toll Bridge Authority*
Wash.

Bond Call.—J. W. Hoover, Sec¬
retary of the Authority, calls for
payment on March 1, various
Lake Washington Toll Bridge rev¬
enue bonds, selected and deter¬
mined by lot, at accrued interest
plus payment of principal and
premium; Payment of principal,
interest and premium of and upon
the ; bonds, will be made at the
Seattle Trust * & Savings Bank/
Seattle, or at the option of the
holder, at the Chemical Bank &
Trust Co., New York City, upon
presentation of said bonds and ap¬
propriate coupons appertaining
thereto. Interest ceases on date
called. • /

WISCONSIN

- ' //' Somerset,-Wis. ■ f
Bond Sale---The $15,000 sewer

and street bonds offered Jan. 26
—v. 167, p. 484 — were awarded
to Shaughnessy & Co.,of St Paul.
Dated Jan. 1, 1948 and due serial¬
ly on Jan. 1 from 1950 to 1964 in¬
clusive. Bonds maturing from 1959
to 1964 inclusive are callable.

.. Waukesha, Wis. , *
. - Bond Sale—The issue of $500,-
000 sewer bonds offered Jan. 30
—v. 167, p. 300—was awarded to
Halsey, Stuart & Co. Inc., Chi¬
cago, as 1.70s, at a price of
100.454, a basis, of about 1.64%.
Dated Jan. 1, 1948 and due on

July 1 from 1949 to 1963 inclusive.
Second high bid of 100.088 for
1%5, was made by the Northern
Trust Co., and Mullaney,cRoss &
Co., jointly. / 1 V;

WYOMING

Carbon County School District
No. 3 (P. O. Rawlins), Wyo.
Bond Offering—J. M. O'Melia,

District Clerk, will receive sealed
bids until 7.30 p.m. on Feb. 19 for
the purchase of $600,000 not to
exceed 3% interest building
bonds. Dated Jan. 1, 1948. De¬
nomination $1,000. Due $40,009
on July 1, from 1949 to 1963 in¬
clusive. Subject to redemption at
the option of the District on July
1, 1959, and on any interest pay¬
ment date thereafter. Principal
a*d interest (J-J) payable at the
County Treasurer's office. Bidders
are, requested/:to < submit offers
specifying (a) the lowest rate of
interest and premium, if any,
above par, at which the bidder
will purchase the bonds; 01* (b)
the- lowest rate of interest at
which the bidder will purchase
the bonds at par. The bonds will
be sold to the bidder making the
best bid, subject of the right of the
Board to reject any or all bids
and to sell the bonds at private
sale if they deem it for the best
interest of the District. None of
the bonds will be sold for; less
than par value./ The District, at
its own expense, will furnish the
unqualified approving opinion of
Pershing, Bosworth, Dick & Daw¬
son, of Denver, and the i ptipted
bonds. These are the bonds au¬

thorized at the general election
on Nov. 4. A certified check; for
5% is required. : /' , \ /.-

!

Canada (Dominion of)
Treasury Bills Sold—An issue

of $75,000,000 treasury bills was

sold on Jan. 22, at an average

yield of 0.401%,, Dated Jan. 23,
1948. Due April 23, 1948.
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