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Abraham & Straus, Inc.—Earnings—
—26 Weeks Ended— —52 Weeks Ended—

Period— Aug. 2, 4 7 Aug. 3, '46 Aug. 2, '47 Aug. 3, *46
Net sales $.28,396,371 $25,011,364 $58,766,555 $48,615,893
Profit before Fed. taxes 1,241,739 2,453,923 2,714,380 4,199,618
Federal income taxes 478,000 930,000 1,068,000 2,155,000

$763,739 $1,526,923 $1,646,380 $2,044,618
155,155 ^ 155,155 155,155 155,155

$4.22 $9.16 $9.21 $12.21

Net Income ___

Com. shares outstanding
Earns, per com. share.
—V. 164, p. 2537.

Lease of Property, Etc.—
See Union's Holding Corp. beiow—V. 164, p. 2537.

Acme-Goodrich, Inc.—Finances Acquisition—
The grain business of Goodrich Brothers Co., Inc., at Winchester,

Ind., has been sold to Samuel R. Harrell, of Indianapolis, Ind., and
associates for $1,800,000. The Goodrich firm owns 24 grain elevators
in the northern part'of Indiana, has a farm seed business, a commer-
c al farm feed mill and a farm supply division. It Will continue to
operate under its present name and there will be no change in
officers/ or directors.
Financ.ng for the purchase was supplied by Acme-Goodrlch, Inc.,

of which Mr. Harrell is President and which acquired by purchase
the common stock ot the Goodrich iirm, and by the Joh.a Hancock; ■
Mutual Life Insurance Co. :v

Acme-Goodrich, Inc., wuladd its five grain elevators and properties
at other locations to the Goodrich firm, making 29 elevators in ail. '

Aeronautical Products, Inc.—Merger, Etc.
. Anticipating the permanent closing of. the transfer books for the
common stock, par value $1 on Dec. 23, 1947, concluding a merger^
cf this corporation with and into McQuay, Inc./-this issue will be sus-.v
pendea Jrom dealings on the New York Curb Exchange, upon receipt /
of official notice regarding the merger and closing of the books," ifc f;
was announced on Dec. 17—V. 166, p. 1343. <

* Aetna Life Insurance Co.—New Director—
Francis B. Cooley, formerly senior partner of Francis R. Copley &

Co. was elected a member of the boards of directors of the Aetna Life
Insurance Co., the Aetna Casualty and Surety Co. and the Automobile
Insurance Co. on Dec. 5. He succeeds John J. McKeon, who died on
Nov. 10.—V. 166, p. 2305. V

Air Reduction Co., Inc.—Forms New Subsidiary—
Charles S. Munson, President, on Dec. 18 announced formation of a

new wholly-owned subsidiary, Air Reduction Pacific Co., to carry on
the business formerly conducted by Air Reduction Sales Co. on the
Pacifio Coast.. • v

W'. C. Keeley, Vice-President of the parent company, will be Chair¬
man of the board of the newly-formed subsidiary. Hi P. Etier, form- .

erly Air Reduction's Pacific Coast manager, will be President. The
new company will begin operations, Jan. 1 with headquarters at Mills
Tower, San Francisco, Calif.—V. 166, p. 2409.

Air-Way Electric Appliance Corp.—Earnings—
9 Months Ended Sept. 30— 1947 1946

Sales
* $7,860,270 $3,462,444

Operating profit 1,200,714 331,896
Depreciation : _____ 26,130 18.432
Federal taxes—- 506,232 144,350

Net profit $668,352 $169,114
Common shares outstanding____________ 363,508 - 356,341
Earnings per common share— $1.84 $0.47
—V. 166, p, 1573.

Alabama Mills, Inc. (pel.)—50% Stock Dividend—
A 50'c common 6tock dividend has; been declared by the directors,

payable on or before Dec. 23, to common stockholders of record
Nov. 19. A cash div'dend at the rate of $1 per share, after giving
effect to the 50% stock dividend, was also declared, payable on or
before Dec. 23, to common stockholders of record at the close of
bus.ness Nov. 19.—V. 160, p. 1729.

Aldens, Inc., Chicago—-Places 15-Year $4,200,000 3%
Debentures—Robert W. Jackson, President, announced
Dec, 10 that a new $4,200,000 issue of 3%, 15-year sink¬
ing fund debentures, due Nov., 1. 1962, has been sold to
an insurance company, through Lehman Brothers, N, Y.
The proceeds of this sale will be added to the working capital of

the company to finance expanding operations in both the catalog
arid retail divisions. Aldens' sales volume for 1945 was $48,000,000;
in 1946, it was $70,000,000. Mr. Jackson slated that it is expected the
1947 volume will be in excess of $75,000,000.

The. Indenture cohering the sale of these-debentures provides for'
/repayment of $200,000 annually effective /with the year 1949 and:
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permits the company, at its option, to make additional payments of
$200,000 in any year, without penalty.
Aldens have at present outstanding $1,300,000 of 3% sinking fund

debentures due Oct. 15, I960, which together with the present issue,
result * in a total of $5*500,000 of long-term indebtedness.—V. 166,
p. 2205.

■ ■ ■'

Allen Industries, Die.—Earnings—
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946

Sales $5,714,551 $4,477,951 $17,410,026 $9,134,479
•Net profit 330,057. 288,772 902,019 500,286
Capital shares outstdg, 279,600 279,600 279,600. 279,600 .

Earnings per share— ^ $1.18 $1.03 ; $3.22 $1.79 >

*■After all charges and Fedeial income taxes.—V. 166, p. 1573.'

American Airlines, Inc.— Airfreight Business Now
Second Main Source of Income—
For the first year in this company's history, airfreight now sur¬

passes any other source of income except that from passengers. In
previous years mail has been the second source of income.
The tremendous growth of airfreight is demonstrated by this cor¬

poration in October setting three all-time records for a scheduled
airline:

1. American flew 3,063,136 ton-miles of a.ir cargo, the first time
the 3,000,000 figure has been reached.'1' - *' •

2. American flew 1,906,554 ton-miles of airfreight, the largest air¬
freight monthly total in history for a schedu'ed airline.
3. During the 10 months of this year American flew 9,369,281 ton-

miles of airfreight, largest amount ever carried by a scheduled airline.
In 1945, the first full year airfreight was carried (it was inaugurated
in October, 1944, by American Airlines), the 10-month total was .but
1,643,230 ton-miles flown.—V. 166, p. 2403. / i \

/ American Bantam Car Co.—Stock Option Extended--*
The option held, by• James D. Mooney to purchase 45,000 shares of v

common stock of this company at $4 per share has been extended
for pne year, or to. Sept, 26, 1948.—V. 164, p.* 1581.

American Barge Line Co. (& Subs.)—Earnings—
Nine Months Ended Sept. 30— 1947 $1946

Net Income before taxes — —— $360,933 *$413,296
Provision for contingencies— .< ___! .• Cr55,829
Provision for Federal income taxes— 128,739 Cr28i,bo8

Net profit____ _ $232,194 "$75,809
Earnings per share on 314,700 shares outstdg. $0.74 Nil
•Loss. {Revised figures.—V. 166, p. 849. ,
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American Bosch Corp.—Earnings—
9 Months Ended— bept. »o/47 Sept. 30/46 Sept. 30/45

Net salts $14,370,569 $9,836,362 S34,370,880t
Cos', of sales, sell., adm. exps., etc... 13,043,691 10,596,903 32,232,553
Deprec. and amortization_.__r.____ 174,103 164,703 532,429
Prov. for Fed. taxes on income 436,000 Cr736,600 . 1,248,000

.'Net profit — ' ' $7-10,775 ^$188,644 $357,899'
{Earnings per share—, $1.02 Nil $0.52 *

•Loss. {Based on 692,644 capital shares.
For the period July l through Sept. 28, 1947, net sales were $3,- ,

920,917. After deducting cost of sales, selling, administrative and other
expenses, including depreciation, profit before taxes amounted to
$274,115. Estimated Federal taxes of $111,000 reduced this profit to
$163,115.—V. 166, p. 945.

American Box Board Co.—Common Stock Offered—
Public offering of 50,000 shares of common stock (par
$1) was made Dec. 18 by an investment banking group
headed by Paine, Webber, Jackson & Curtis. The new
stock was priced at $21 per .share.

-

Transfer agents, Northern Trust Co.,. cnicago, ant( Bankers Trust
Co., New York.

COMPANY AND BUSINESS—Company was organized in Michigan
Dec. 18, 1923 as the successor to a company founded in 1903, which
was one of the pioneers in the folding paper clothing box industry.
Company continues in the fabrication of folding paper clothing boxes
and also manufactures box board, container board and straw board
and- fabricates these- products into corrugated and solid fibre shipping /
containers and specialties., "

: In order to obtain facilities for the production of .009 corrugating
medium, American Pulp & Paper Co., a wholly owned subsidiary,
purchased on July 1, 1947, a plant at Filer City, Mich., adjacent
tq Manistee, Mich., which included both a pulp and a paper mill.
Pending adaptation of those facilities to that purpose, this subsidiary
is manufacturing and selling both natural and bleached kraft pulp and
various krait paper products.in a limited amount,./ / //;.,//. •
PURPOSE—Net proceeds will be used as follows: (a) approximately-

$600,000 to complete the improvement program for its Grand Rapids
and Chicago plants, and ib) balance to be included in loans to
subsidiary, which may be augmented by additional funds obtained by
the company from an issue of preferred stock under an arrangement
With the Massachusetts Mutual Life Insurance Co. ;

'

CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING

Authorized Outstanding/
Common stock (par $1)— 350,000 shs. •278,685 shs.
•Exclusive of 4,363 shares held by or for the account, of the

company, • r <

NOTE—Company is the unconditional guarantor ot w certain prom¬
issory nofe in the amount of $1,250,000, dated Aug*. 30, 1947, issued
by American Pulp & Paper Co., a wholly" owned subsidiary/ to Northern
Trust Co., Chicago, note being payable in 20 equals consecutive semi¬
annual instalments of $62,500 each, payable on last day of February
and August of each year beginning Feb. 29, 1948 and ending Aug.
31, 1957, with interest payable quarterly at the rate of 3% per
annum.

TO SELL PREFERRED STOCK PRIVATELY—Company has been,
advised by the Massachusetts Mutual. Life Insurance Co. that its
finance committee has approved a proposed agreement under which
the company may at its option issue on or before Nov. 1, 1949, 15,000
shares of 4'/4% preferred stock (par $100) to the Insurance company
at par. Company will: pay a stand-by fee of Va of 1% per annum
on the total amount to be paid for the issue until such time as either
the stock is issued or the company gives notice that it will not
exercise its option.

UNDERWRITER^—The names of the underwriters and the respective
number of shares of common stock severally to be purchased by
each are as follows: < * '

, -I i« \
No. of Shs. No. erf Shs. -

Paine, Webber, Jackson & v/ , First, of Michigan Corp.__ 4,000 '
Curtis ^ 31,000 Courts & Co.i 2,500

Paul H. Davis & Co.______ 6.0^9 . Dallas Rupe & Son 1,500
Frusb. Sloctimb & Co._« 5,000
—V. 166, p. 2305.

American Brake Shoe Co.—Opens New Plants
William A. Blume, President of the company's American Brakeblok

Division, announces the completion and opening of its new plant at
Winchester, Va., for the manufacture of automotive, aviation and
industrial brake lining and other friction materials. This new plant
is approximately 60 miles from Washington, D. C. The building is a
one-story brick and steel structure containing 110,000 square feet of
floor space. ' i-/ v ;< f *
The Winchester plant is the third new building project to be com*

pleted under American Brakeblok Division's expansion and moderniza¬
tion program. A plant in Lindsay, Ontario for production of automo¬
bile and industrial brake lining material wa*s completed during Septem¬
ber, and a new Brakeblok Chemical Research Laboratory has been
recently added to American Brake Shoe Co/8 research center In Mah-
wah, N. J. v5//:///"/;;:
.American Brakeblok Division's main plant is located in Detroit;

Mich. The Division also has a plant near Paris, Franco.—V/ 166,
p, 2409.
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American Car & Foundry Co. (& Subs.)—Earnings—
6 Months Ended Oct. 31— 1947 1946 1945

Net profit alter all charges & taxes $1,631,755 $1,377,519 $3,262,813
No; of common shares __________ 599,400 599,400 599,400
Earned per share —— $1.03 $0.61 $3.75

Additional Orders Received—
The company on Dec. 17 announced the receipt of the following

orders for freight car equipment: New York, Chicago & St. Louis RR.
Co.—four hundred 70-ton drop and gondolas; Northern Pacific—two
hundred and fifty 70-ton ballast cars; Great-Northern Ry. Co.—two
hundred 50-ton 40 feet 6 inches L.A.H.T. gondolas equipped with 16
Crop doors, and 75 covered hopper cars of ACP design; and Detroit,
Toledo & Ironton Railroad—one hundred 70-ton covered hopper cars
and one hundred 50-ton ACP welded box cars.—V. 166, p. 2409,

American Chicle Co. (& Subs.)—Earnings—
Period End. Sept: 30— 1947—-3 Moe»tt1946 1947^—9 Mos.—1946

Operating pro'it $2,169,146 $1,247,986 $6,565,368 $4,098,849
Income taxes 796,588 *429,414 2,493,563 *1,511,831
epSt reserve;-::::::: 125',299 ; m.452 399,003 ,423,182
Net profit L $1,247,259 "$707,120 $3,672,802 $2,163,836

Capital shares outstdg.- 1,298,475 432,825 1,298,475 432,825
Earnings per share .V-: $0.96 : . , t$1.63 ; . $2.83 t$5.00
•Includes $48,205 representing carry-back-claim for refund of prior

year's excess pl'ofits taxes. $On a .basis adjusted to reflect the three-
for-one stock split in June, 1947, these earnings per share are $0.54
for the three months and $1.67 for the nine months.—V. 166, p. 753.

American Ice Co.—Earnings— , •

Period End. Sept. 30— 1947—3 Mos.—1.948 ' '1947—9 Mos.—1946
gales $5,223,706 $4,856,248 $13,015,225 $11,786,237
♦Net profit I • 547,006 501,569 623,807 583,611
Com. shares outstdg'.__ 559,197 559,197 559,197 559,197
Earns, per com. share- $0.93 $0.85 $0.97 $0.90
♦After all charges and Federal taxes.—V. 166, p. 1573.

American-La France-Foamite Corp.—Earnings-
period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946

Net profit — $91,027 *$182,606 $185,480 *$421,382
Capital Shares outstdg: 222,465 216,995 222,465 216,995
Earnings per share ._ $0.41 < Nil $0.83 Nil

♦Loss.—V. 166, p. 1145.

American Potash & Chemical Corp.—Moves Offices—
The corporation on Dec. 15 moved from its offices at 609 South

Grand Avenue to its new executive headquarters building at Sixth
Street and Westmoreland Avenue, Los Angeles, Calif. Complete estab¬
lishment of the new quarters will not take place until after Jan. 1
when the company's accounting department at its Trona (Calif.)
plant and its Employment Division at 1148 South Grand Avenue also
will be transferred to the new quarters. However, the downtown
employment" office at 604 South Spring Street, Los Angeles, will
be maintained.—V. 166, p. 2094.

American Power & Light Co.—Weekly Input—
For the week ended Dec. 11, 1947, the system inputs of subsidiaries

of this company amounted to 233,979,000 kwh.y an increase of 30,-
670,000 kwh., or 15.19% over the corresponding week of last year.
—V. 166, p. 2410.

American Stores Co.—November Sales Up 8.5%—
Period End. Nov. 30— 1947—Month—1946 1947—11 Mos—1946

gales $30,947,431 $28,525,424 $345,941,942 $275,691,683
—V. 166, p. 2094.

American Stove Co.—Earnings-
9 Months Ended Sept. 30— ,

Net sales _______ ——— ...

Profit before income taxes—___
Federal income taxes

1947 1946

$20,624,153 $14,243,154
1,794.284 1,105,719
682,000 430,000

Net profit _______

Capital shares outstanding.
Earnings per: share.____—
—V. 165, p. 66.

$1,112,284 $675,719
-539,990 539,990

$2.06 $1.25

Anchor Hocking Glass Corp. (& Subs.)—Earnings—
12 Mos. End. Sept. 30— 1947 1940 1945

Profit after charges______ $5,968,173: $7,601,356 $8,690,682
Federal income taxes L_ 2,383,723 3,389,732. ,..4,734,724.

Net profit - $3,584,450' ^4,211,604-. $1,955,95^,
Common shares outstanding.^^.J i 715,350 - 7;13,650^ ft 713,550
Earnings pere common charey-«_-- " $4.62 " $5.49. . ' $2.37-
—V. 166, p. 366. . ; '

Anglo-Chilean Nitrate Corp.—All Future Earnings;
Available for Corporate Purposes, Including Dividends
This corporation reports for the 12 months ended June 30, 1947,

distributable net profits of -£739>292J,>compared- with £757,980 for the .

preceding 12 months' period. / ' * '• '.»»•» . . 1 '
.' Horace R. Graham,' President, states that all?: future earnings of the
company will be available for corporate purposes, including distribution
of dividends to the shareholders.' He explained'that-the corporation's
income for the 12 months was more than sufficient to. retire., the
balance of all- outstanding Income debentures whicl\ were called on.'
Oct. 20, 1947. In addition, said Mr. Graham,'a sum sufficient to pay"
the balance of interest and to retire all of the outstanding 4%
(income) first mortgage debenture stock has been deposited with the
London trustees in accordance with the amended trust deeds. -

Including these payments, the company (since reorganization in
1935) has retired a total of £2,979,178 of 4'/a% (income) first mortgage
debenture stock and $12,700,000 of sinking fund income debentures in
accordance with the readjustment plan dated Jan. 26, 1936. , Mr.
Graham points out that in addition to this retirement of funded debt,
the 'c6mpanyrha$.':paid^^''6Uiet;::ici^itor$^.$232,?73.\'ind;;:$7,429,'390;':plUi'';.
of the net proceeds of nitrate inventories on hand at June 30, 1933, in
accordance with the terms of the law which reorganized the Chilean
nitrate industry. . •. 'K. , ■/ \<U •*

"Apart from the nitrate inventory position and obligations dis¬
charged therewith as explained above," said Mr. Graham,, "the working
capital of the company reflects an improvement of $1,679,372 since
reorganization. Over the same period the shareholders' .equity has
been further improved by the investment of $4,736,659 in additions
to capital assets."—V. 166, p. 754. V ; ' 1

Appalachian Electric Power Co.—Preferred Stock Solcl
—The First Boston Corp. and Union Securities Corp.,
joint managers of a group of 27 investment banking
firms 'which has underwritten an' offering, of 75,000
shares of 4.50% cumulative preferred stock of the com¬
pany to holders of the company's outstanding 4V2% cu¬
mulative preferred, announced Dec. 16 that the unsub¬
scribed portion of the issue, in the amount; of 63,030
shares, has been taken by investors. At the close of the
subscription period On Dec. 15, stockholders had sub¬
scribed to 11,970 shares.—V. 166, p. 2410.

Atlanta Gas Light Co.—60-Cent Common Dividend—
The directors on Dec. 15 declared an Initial dividend of 60 cents per

share on the common stock, payable Dec. 31 to holders of record
Dec. 19.—V. 166, p. 1990.

Baldwin Locomotive Works—Receives Turbine Order
This company has received an order from the New York Power &

Light Corp. for the construction of a verticle shaft, Francis-type tur¬
bine and governor, developing 42,000 horsepower. The unit is to be
installed at the power company's proposed 30,000-kw. hydro-electric
station on the Sacandaga River.
The Baldwin company also has completed a vertical'.shaft, Kaplan-

type, turbine unit, generating 28,000 horsepower for a power plant
in Finland and has begun building a second duplicate unit. The first
unit is to be installed early next year.—V. 166, p. 1042.

Beech Aircraft Corp.—Outlook/Etch-— * r
;/ yAt the Ahpual meeting iieldTDcc^ii/^Wart^ if/ Rtech, President&nd';
Chairman of the board, told the stockholders that- he Was optimistic :
on the 1948 business outlook for this company,:*. He pointed out that.,
the Model 34 Eeechcraft Transport; tests are progressing favorably*
and that an active interest IS being expressed in this airplane by
major airlines. However, the company policy wi 1 be to not negotiate /
any .contracts for the sale of this a.irp'.anS until firm non-cancellable
contracts can bo entered into with demonstrated performance and

guaranteed specifications. - •' 1
He stated that a though the production of -the* Model 35, four-place

"Bonanza," had been ctufcailed somewhat due to seasonal influence;;
care.ul attention to costs has held the unit cost of manufacturing the-
plane to the loW«,.t level ever at* amed, in spite* of reduced v'oiume/
He also stated, thati he expected an increased1- voluh>e in-the Model 16','
twin.-eng.ine Beechcraft executive market in the spring. • ,•
'.In accordance! with .the .policy, announced, in .the company's recent'
letter, to stockholders, the company is preparing designs for submis¬
sion to both Army and Navy for new military planes which are cur-

Vreptiy on a- design/competition basis. "
"The company/' said Mr. Beech, "has a considerable backlog of

spare parts bu^ness in addition to established and prospective markets '
•for its complete aircraft." • In his opinion, barring unforeseen circum¬
stances, the 1948 fiscal year should show a profit on-over-all operations
of the company.—V.,166, p. 1783. , '

Bcldcn Manufacturing Co.—Earnings—
; 9 Months Ended Sept. 30— 1947 1945 1945

'

Net sales billed—.. /— $14,073,l03.; $8,949;,445 $&,2O81718
Net income before depreciation-—- 1,853,996 1,273,039 1,165,755
Provision fof deprcciation__v.—— ' 253,8/0 / 212,915 1 195,602
Provision for Federal taxes (est.)__ .611,000. , 403,000 : 653,000
Provision for contingencies 133,760 ■ 1

Net income

Balfour Building, Inc.—Earnings—
Period End. Oct. 31— 1947—3 Mos.—1946

Gross income — $82,786 $67,455
♦Oper. and misc. exps._ 46,249 38,157.
Taxes, inc. Fed. inc. tax 22,788 l7,bol

1947—10 Mos.—1946

$267,096 $224,946
141,536 118,392
7a,225 62,774

To Place Stock on $1.50

American Surety Co.—New Trustee Elected—
L. A, Van Bomel, President of the National Dairy Products Corp.

has been elected a trustee of; the American Surety Co.y He is also a
director of the National Dairy Products Co., Inc.; director, National
Dairy Corp..,.of Canada, Ltd.; .trustee, Nutrition Foundation, Inc.;
member of the board of governors of the Grocery Manufacturers Asso¬
ciation; director, Manufacturers Trust Co.; trustee, American Heritage
Foundation; sponsor of the Freedom Train, and member, New York
State Chamber of Commerce.—V. 166, p. 754.

American Telephone & Telegraph Co.— Debentures
Over 97% Subscribed For—The company announced
Dec. 18 that subscriptions to its recent offer to stock¬
holders of 10-year 2%% convertible debentures, due
Dec. 15, 1957, have totaled more than $345,000,000. This
represents approximately 97% of the $357,532,600 of¬
fered, a higher percentage than for the convertible
debenture offer a year ago. The subscription rights
expired Dec. 15, 1947. The company has thus far made
no decision as to when and how it may dispose of the
unsubscribed balance.

sr.- In all, more than 180,000 subscriptions were received by the company,
many of which represented group subscriptions involving large numbers
of investors.

As in previous offers of convertible debentures, the greatest rush to
subscribe came on the last day with the filing of the large group

subscriptions by banks and investment houses. It is estimated that
subscriptions in the amount of approximately $210,000,000 were received
on the closing day, thus establishing an all-time record in the amount
of new capital received by the company in one day. Proceeds of this
large piece of financing will be used for extensions, additions and
improvements to the plant of the A. T. & T. company and its sub¬
sidiaries and associated companies and for general corporate purposes.

The City Bank Farmers Trust Co., New York, N. Y., has been
appointed trustee for an issue of $357,532,600 of 10-year 23/4% con¬
vertible debentures due Dec. 15, 1957.-

New Vice-President—
Bartlett T. Miller, Assistant Vice-President, has been elected Vice-

President in charge of the Long Lines Department of the company,
effective Jan. 1. 1948. He will succeed Frank P. Lawrence who is

retiring after 35 years of service in the Bell System.—V, 166, p. 2305.

American Viscose Corp.—New Director Elected—
Gerald S. Tompkins, of Philadelphia, General' Manager of viscose

rayon production, has been elected a director.—V. 166, p. 2305.

Anaconda Wire & Cable Co.—Stock Distribution-
subject to approval of stockholders at a special meeting to be held

on Dec. 23, 1947, an amendment to the certificate of incorporation
will be filed on Dec. 23, 1947, pursuant to which each share of capital
stock, of no par value, will be changed into two shares of capital
stock, of no par value, by the distribution on Dec. 23, v 1947, of
one additional share to holders of each share of record Dec. *23, 1947.
The New York Stock Exchange on Dec. 12 directed that the capital

stock be not quoted ex said distribution until further notice; and
that all certificates delivered after Dec. 23, 1947, must be accom¬
panied by due-bills.—V. 166, p. 2305.

Net income $13,749 $11,637 $50,335 $43,780
♦Including insurance, depreciation, repairs and alterations.

Pays $1 Extra Dividend
Quarterly Basis—
On Nov. 29, the corporation paid to stockholders of record Noy. 14

an extra dividend of $1 per share and the regular quarterly dividend
of $1.25 per share. A similar extra payment was made ori.NpV. 30, s

last year . . !»/•
The directors expect to place the stock on a regular dividend basis;.

of $1.50 per share per nuarter at the beg'nnine of J9<*8 nnd to r^n-
tinue this quarterly dividend throughout the year subject, of course,
to change m case of any unexpected change m: imure ; conaumns.
The board also intends during 1948? to set aside in a reserve for
replacements all of the excess of the net earnings, including additions
to the depreciation reserve, over $1.50 per share per quarter.—V. 166,
p. 1042. /'V j;^''

Baltimore & Ohio RR.—Builds New Facilities—
The most modern coal and ore docks on the Great Lakes, an

$18,500,000 facility being bu.lt jointly by this company and the New
York Central RR, Co., will open at Toledo, Ohio, next spring, it was
announced on Dec. 11 by officials of the two railroads.
The new docks are located at Naumee Bay, Lake Erie, a location

which will eliminate the need fov lake ships to pass up the MaUmee
River through drawbridges in the heart of Toledo/ and thereby make
possible a large saving in turn-around time.
The docks will have a capacity for handling 20,000,000 tons of

coal and 4,500,000 tons of ore per year.
The docks will be operated by the Lakefront Dock & Railroad

Terminal Co., jointly owned by the two railroads. The facility will
include an adjacent railroad yard with 56 miles of track and a
capacity of 5,400 cars.. The main yards will be supplemented with'
nine smaller "supporting" yards for the coal dumpers and ore han¬
dling machines, with capacities of 110 to 250 cars each. ' ' .

Altogether, the new lake facility will have three piers and three
slips. > ' . • •

Exchange Notices—, * - .

It was recently announced that Dec. 1 had been determined: as the ;
exchange date of first mortgage, 4% and 6% bonds for new'first •
mortgage bonds, series A 4s and series B 5s.-
It was also announced that Dec. 9, 1947 had been deterpiined as

the exchange date of the Southwestern Division first mortgage 5%
bonds for the new Southwestern Division first mortgage 5%. OVi%
secured fixed interest and 1V2% unsecured contingent interest) bonds,
series A, due July 1,, 1980. * *- [:
The old bonds and interest coupons appurtenant thereto j maturing

now evidence only the right to obtain in exchange therefor new v
bonds of like principal amount. ;
The company has selected City Bank Farmers Trust Co.-'corporate

trustee under the Southwestern Division first mortgage, and United
States Trust Co. of New York, corporate trustee under the first
mortgage as its agents to make the exchanges.—V. 166, p. 2410. *

Bankers Building (Water-Wisconsin Co.), Milwaukee,
Wis.—Bonds Called—
All of the outstanding 6% first mortgage leasehold sinking fund gold

bonds and 6% general mortgage sinking fund leasehold bonds, dated
July 15, 1928, have been called for redemption on Jan. 15, 1948, at
101 and interest. Payment will be made at the Title Guaranty Co.
of Wisconsin, Milwaukee, Wis.—V. 127, p. 935.

Bayuk Cigars, Inc.—Arranges Bank Loan— ; *
The corporation on Dec, 15 announced it has completed arrange¬

ments with a group of banksr'for six-year term loans aggregating
$5,000,000, to be repayable in four equal instalments beginning Dec
15, 1950.—V. 166, p. 1885. . , - -

^ $783,106 " $523,363 $317,152 ^
Shares, of capital .stock outstdg "v 291,640 . . 291,640 - 265,300 ...***•&
Earnings per share _____ $3.3).-' $1,79 • $1;19-
—V. 166, p. 1350. •. '' ' '

Bell & Gossett Co.—Filing with SEC— ■ .- I
'

©iv iDecv let)«£ of) i«)tificat.oh. wis file#TWith the )SEd ^foirvSOO ^ ^
shares/ ($5 par) common stock, to be sold at/market oh behalf of R. .

Edwin Moore, Vice-President, through Ames, Emerich & Co., Inc.,
Chicago.r-V. 166, p. 2094.

Berkey & Gay Furniture Co.—Note Financing-
Announcement of a plan for financing the Dec. 31 maturity of

$600,000 notes of this company held by Radio Corp. of America is '
expected soon. Collateral for the notes is a mortgage on the com¬

pany's land and buildings, * •• * , y
An additional $200,000 series B notes maturing on Dec. 30 were

said to be held by a group of Berkey & Gay stockholders,—V. 166, .V
p. 258. . • • ""

(The) Bingham-IIerbrand Corp.—Earnings—
. The annual report of this corporation for.the fiscal year ended - •»

Sept. 30, 1947, shews net profit of $536,602, equal to $1.93 per
common share, after payment of preferred dividends. No comparative >

figures are available; the company represents a merger of The
Herbrand Corp. into The Bingham Stamping Co. on July 1, 1947, *

Results of Operations of the Herbrand Division are included only
for the period since, the date of the merger. However, had :the ;
merger been consummatd on Oct. 1, 1946, combined earnings for /
the 12 months ended Sept. 30, 1947 would have amounted to $912,504,
or $3.42 per share of common stock.
Louis E. Yunker, President, added that "several new substantial y

accounts" have been procured and on Nov. 10 the company had
business on the books approximating $4,250,000 for the two divisions.
—V. 166, p. 2094.

Birmingham Electric Co.—To Sell Bonds Privately—
The company has asked SEC permission to issue and sell at private

sale under its present mortgage and deed of trust dated as of Aug. 1,
1944, as supplemented- by a first supplemental indenture, dated as of
Nov. 1, 1947, $1,000,000 first mortgage bonds, 3Va% series, due 1977.
The bonds are to bo sold to the investors named below at 99.517105% of

principal amount:

The Mutual Benefit Life Insurance Co.______
Shell Pension Trust__
Shed Provident Fund -

Prin¬

cipal Consideration
Amount to Be Paid

$700,000 $696,620
200,000 199,034
100,000 99,517

'

, :y. $1,000,000 $395,171
The proceeds from the sale of bonds will be used to finance the com¬

pany'?; construction program.—V. 166,; p. 946. . ' y.-

Blair & Co., Inc.—^Votes to Change Name and Simplify
Corporate Structure—
The stockholders or. Dec. 16 approved proposals ,to change the name

of this, company to Blair Holdings Corp. and to transfer its business
of underwriting and distribution of securities to a new wholly-owned
subsidiary to be known as Blair & Co., Inc. The«e changes will become
effective at the close of business 011 Dec. 31, 1947. See further details
in V. 166, p. 2307.

Blair Holdings Corp.—New Name, Etc.—
See Blair & Co., Inc., above. ,

(E. W.) Bliss Co.-
Period End. Sept. 30—

Net salesC _>__________

Profit, before Fed. tax_

Federal tax provision-

Net. :profit
No. of common shares-
Earned per share______
—V. 166, p. 2410.

-Earnings—
1947—3 Mos.—1946

$8,139,817 NOT
1,003,423 AVAIL- -

381,000 ABLE

1947—9 Mos.—1946

$26,378,787 $17,084,675
3,603,292 1,761,774
1,369,000 645,664

$622,423 $656,023 $2,234,292 $1,116,110
341,638 341,639 341,639 341,639

$1.68 $1.75 $6.08 $2.77

Bliss & Laughlin, Inc.—$1 Common Dividend—
The directors on Dec. 11 declared a dividend of $1 per share on

the common stock and the regular quarterly dividend of 37Vfe cents per
share oij the 5% cumulative preferred stock, both payable Dec. 31 to
holders- ' of - record Dec.) 22. Eristributions of 25 cent& eachf were made

■ Ohr the 'common.. sto6k ; oft Marcli 31, June 30 and {Sept. 30r . last.— :
V.-166, p. 1886. . ' " *

. Brewster Aeronautical Corp.^-Stock to G© Off List—!
-yNotifl^d-'that this porporation has authofized an initial liquidating
dividend of $5.25 per- share in cash on its capital stock payable
Dec. 24, 1947, to holder's of record Dec. 17, .1947, the New York Curb
Exchange on. Dec. 11 announced that in view of the extent to which
liquidation has progressed the stock would not be quoted ex the divi¬
dend. but would be suspended from dealings at the opening of the
market on Dec. 24, the dividend payment date.—V. 166, p. 2410; -

British Type Investors, Inp>—New Director-
Washington Dodge/ of Roberts & Co., members of the New York

Stock Exchange, has been elected a director.—V. 166, p. 562.

Broad Street Investing Corp.—Spepial Distribution—
The directors have declared a special distribution of 50 cents per

share from long-term capital gains and a dividend of 26 cents per
share from ordinary income, both payable Dec. 24 to stockholders of
record Dec. 9. Distributions of 18 cents each were previously paid
this year on April 1, July 1 and Oct. 1.
On Dec. 24. last year, a capital gains dividend of $1.38 per share

was paid, which brought the total paid in 1946, based on the present
outstanding capital stock, to $2.11 per share.—V.. 166, p. 1990.
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Brown & Bigelow, St. Paul, Minn.—Stock Offered—
Otis & Co. Dec. 18 offered to the public 1,038,207 shares
of common stock (par $1) at $9.50 per share. Of the of-*
fering 874,562 shares are being sold for the account of
certain stockholders and 163,645 shares are new shares
issued by the company to acquire properties of con¬
stituent companies.
Co-Transfer Agents: First Trust Co. of St. Paul (M'nn.l and Cleve¬

land (Ohio) Trust Co. Co-Registrars: First National Bank of St. Paul
(Minn.). and Natlohal C.ty' Bank oi Cleveland. (Ohio).;
SHARES OFFERED AND PURPOSE OF SALE—874,562 of the shares

being offered are presently outstanding and are being sold by certain
selling stockholders. Company owns options covering 23,500 of these
shares and will receive unon 'ts sale of said options to the under¬
writer an aggregate at $72,850. ■

163,645 of the shares being offered constitute shares proposed to
tie issued by the company in exchange tor oUi.scana.ng capital stoctc
of Quality Park Box Co., Inc., Consolidated Printing Ink Co. and
John Beissel Co. Such 163,645 shares will be purchased by the under¬
writer from the recipients thereof.
The net proceeds to the comnany from the sale of the options

(aggregating $52,202) will be added to the general funds of the com¬
pany and will be available for general corporate purposes. The proceeds
from the sale of the shares being oflered by the underwriter and
related options are to be received by the selling stockholders.

CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING

Authorized Outstanding.

6% preferred stock (par $100) 25.000 shs. *18,445.09 shs.
Common stock (par $1) +2,000,000 shs. $1,263,645 shs.
Notes payable §$5,000,000

< i 'Exclusive of 622 treasury shares. tSubsequent to Sept. 30, 1947,
stockholders approved an amendment to the articles of incorporation
so as to authorize 2.000,000 shares of common stock (par $1), and
providing that each outstanding share of common stock (no par) be
reclassified and changed into 10 shares of the new common stock,
tin connection with the acquisition by the company of outstanding
shares of Quality Park Box Co., Inc., Consolidated Printing Ink Co. and
John Biessel Co., company proposes to issue 163,645 shares of new
common stock. §The notes represent short-term borrowings which
the company has customarily made to finance its operations. Due to
the substantial increase in company's business in recent years and
to the seasonal nature of the business, it has been necessary for the
company to secure additional working capital by short-term bank
loans which have exceeded normal seasonal borrowing requirements.
Such loans have been paid off prior to the end of each fiscal year
and it is contemplated that the current loans aggregating $5,000,000
will be pa'd off prior to the end of the current fiscal year (Jan. 31).
Company has no present plans to secure additional permanent working
capital and arrangements have been made under which it is antici¬
pated that new short-term bank loans aggregating $7,000,000 will be
obtained for the fiscal year commencing Feb. 1, 1948.
HISTORY AND BUSINESS—Company was incorporated in Minnesota

July 19, 1905, as the successor to a partnership of the same name
which was organized in 1896. Company is engaged in the design,
manufacture, and sale of a w.de range of articles which, under the
company's trademark "remembrance advertising," are sold, principally
to business firms, for distribution and use by such firms as advertising
media.

. * In order to effect the sale of the products which it manufactures,
the company offers a direct advertising service whereby the advertiser
is enabled to make contact w'th his customers or prospects by the
employment of products wh'ch the company manufactures. The
advertising service so offered by the company is directed particularly
to businesses and profess'onal men to whom it is important to main¬
tain a d rect personal relationship with their customers and prospects.
The company manufactures merchandise in the following different

categories as media for the functioning of its advertising service:
£ . Paper products, engraved products, leather goods, metal and plastic
novelties, playing cards.
The products of the company are sold to its customers as a means

of performing an advertising service for them. Each product bears
the imprint of the advertiser's name and such other copy as effects
the advertising purpose of the customer.
The company manufactures approximately 500 different items ap¬

plicable to the advertising service offered by the company to the
advertiser.
The company's sales policy is, first, to plan and offer an effective

advertising program for its customer, and then to implement this
program by the use of those products of the company which best
serve the fundamental purpose and fit the budget of the advertiser.
The company, in addition to its standard items, designs and manu¬

factures specially prepared items for its customers on order.
With some unimportant exceptions the company does not manu¬

facture goods for resale, at wholesale or retail, as merchandise. One
exception is that playing cards imprinted with the advertiser's name
are sometimes resold by the company's customers.

; v The company was one of the pioneers in this country in the field
of advertising calendars and this is still the company's most important
single product. However, during recent years the company has diver¬
sified its business, and its products now fall within the following
general classifications:
(at Paper Products: Calendars and direct mail advertising folders

and blotters.
(bt Engraved Products: Holiday, borthday, anniversary and an¬

nouncement cards.
(c) Leather Goods: Billfolds, wallets, key cases, memorandum books,

desk pads and portfolios.
(d) Metal and Plastic Novelties: Plastic and metal desk calendars,

letter openers, telephone indexes, thermometers, ash trays; Redipoint,
a mechanical pencil; Redilite, a metal cigarette lighter; and Redipen,
a ball-pointed fountain pen.

(e) Playing cards.

COMPARATIVE STATEMENT OF EARNINGS

t8 Mos. End. Years Ended January 31
Sept. 30, '47 *1947 *1946 *1945

Gross sales (less discts.
• and allowances _ $20,287,134 $29,303,804 $26,545,614 $23,698,558
Cost of products sold— 8,639,514 14,169,637 15,934,585 14,399,153
Selling, admin. & gen.

expenses — 8,409,040 11,284,842 7,749,635 6,169,711
Prov. for doubtful accts. 413,134 261,722 113,583 21,029

< operating profit $2,775,444 $3,587,602 $2,747,809 $3,108,664
Other income & credits 41,277 141,360 58,7.96 33,021

Total income ___

Other deciuct'ons __

Taxes on income..

— $2,816,721 $3,728,962 $2,806,605 $3,141,686
69.27-3 88,839 135,396 33,611

— 1,178.000 1,511,264 1,962,788 2,316,057

Net profit $1,569,443 $2,123,858 $708,420 $792,017
*Bro\vn & Bigelow. fBrown & Bigelow and subsidiary consolidated.

—V. 166, p. 2100.
"

Burroughs Adding Machine Co.—Expansion—
John S. Coleman, President, on Dec. 10 said in part:
The company is now7 undertaking the largest expansion program

In its h'story.
On Oct. 22, .1947, the directors of Burroughs authorized the man¬

agement to proceed with the modernizing program which it had been
conducing for some months and to spend $3,000,000 more for addi¬
tions to existing buildings and the purchase or construction of new
ones.

Since starting our program about a year ago, we have increased
the productive capacity of our existing plants about 50%.
The demand for our products, however, is so great that even w'th

the additional capacity which improved methods have provided us,

we cannot adequately fill our $96,000;000 backlog of orders and pre¬
pare for manufacturing the. products of the future.
The corporation has purchased a Defense Plant Corporation building

In Detroit consisting of 47,000 square feet of space. This new plant
will be known as the Burroughs Schaefer Highway Plant and will
be used as soon as possible for manufacturing operations.
Other substantial additions are in the planning stage, one of which

will add a complete story to one section of the main plant in Detroit
and another will enlarge the capacity of the Plymouth plant.—V.
166, p. 1783. J

Bush Terminal Buildings Co.—-Partial Redemption-
There have been called for redemption on Jan. 15, 1948, through

operation of the sinking fund, $214,000 of first mortgage 50-year
sinking fund gold bonds, due April 1, 1960, at 105 and Interest.
Payment will be made at the Irving Trust Co., trustee, One Wall St.,
New York, N. Y.—V. 166; p. 1990.

California Oregon Power Co.—Preferred Stock Ex¬
change Offer—The exchange offer (V. 166, p. 2100) made
to the holders of 6% preferred stock was extended to
Dec. 9. Pursuant to the offer 27,852 shares of 4.70%
series (new) preferred stock (par $100) are to be issued
in exchange for 6% (old) preferred stock. The remain¬
ing 14,148 shares were purchased by the underwriters,
headed by Merrell Lynch, Pierce, Fenner & Beane and
offered on Dec. 10. See also V. 166, p. 2100.

Callaway Mills, La Grange, Ga.—To Withdraw Regis¬
tration Statement—Company to Be Liquidated—
The company has asked permission of the SEC to withdraw its

registration statement filed Aug. 2.7, 1947 covering 123,306 shares of
common stock.

The stockholders on Nov. 25 received and approved the report
of the board of directors as to the basis of method determined upon
for disposing of certain assets of this company. This report was

Submitted in accordance with direction of the stockholders as con¬
tained in the resolution providing for liquidation of the company
as adopted at the meeting held on Oct. 30. Stockholders were asked
recently to indicate whether they had any special preference as to
the type of assets they wished to receive in the distribution, that is,
whether cotton warehouse receipts or other assets on which quoted
vames are non-existent or not easily available.
Courts & Co., investment bankers, Atlanta, Ga., have advised

Callaway shareholders that their stock certificates w'll be accepted
at any of Courts' offices for forwarding to Callaway Mills, who will
remit direct to stockholders the liquidation payments to which they
are entitled. These payments, as previously noted, will inolude cotton
warehouse receipts. Courts & Co. suggests to their own clients that
they turn individual receipts over to a cotton merchant who is
handling this liquidat'on in volume. In this way the small holders
will have the advantage of pooling their receipts with similar receipts
owned by others. Courts & Co. nave maae arrangements with certain
merchants to sell any receipts that are presented to them, as broker,
and if stockholders deliver their receipts to any of Courts' offices,
that firm will forward them to such merchants for sale. This saie
will, however, take several days as warehouse receipts must be assem¬
bled and offered to the buver interested in that particular t'-ue of
cotton. If the holders of cotton warehouse receipts do not wish to
immediately liquidate, they can hold Courts & Co.'s receipts unt.l
they are replaced by the merchant's receipts, at which time tlrey
can then sell cotton futures as a hedge against their holdings of
actuals.
A charter has been issued by the State of Georgia to Callaway

Mills Co., La Grange, Ga., which, since Dec. 1, has been operating
the mhls and other business previously conducted by Callaway Mills,
now in liquidation. « .:
The new Callaway Mills Co. has a capitalization consisting of 50,000

shares, par $100 each. All oL this stock has been purchased by
Callaway Community Foundation, a non-orofit corporation chartered
for and devoted to religious, education and charitable activities,
which owns the plants, land and .equipment that have been leased
by Callaway Mills and that will now be leased by Callaway Mills Co.
1 The officers of the new company are: A. B. Edge, Jr., President;
Ely R. Callaway, P. N. Collier, Robert W. Philip, Lewis Price, A. U.
Priester, Jr., and R. D. Williams, Jr., Vice-Presidents; J. K. Boat-
wright, Treasurer, and A. W. Gunn, Secretary. ("American Wool and
Cotton Reporter.")—V. 166, p. 946. '

Canadian Pacific Ry.—New Traffic Head Elected—
George Stephen, Vice-President of traffic for this railway for the

past 17 years, will retire at the end of this month, it was announced
by W. M. Neal, Chairman and President.
Succeeding him is G. Allan MacNamara, of Minnapolis, General

Traffic Manager of the Soo Line since 1944.—V. 166, p. 2307.

Capital Administration Co., Ltd.—80-Cent Class A Div.
The directors have declared, subject to the corporation having assets

sufficient to meet its charter requirements on Dec. 24, 1947, a divi¬
dend of 80 cents a share on the class A stock, and a dividend of
20.43 cents a share on the class B stock, both payable Dec. 24, 1947
to holders of record Dec. 19. Distributions of 55 cents on the class A
stock and 14 cents on the class B stock were made on Dec. 26, last
year.
The regular quarterly dividend of 75 cents per share on the $3

cumulative preferred stock, series A, was also declared, payable Jan. 1,
1948 to holders of record Dec. 19. 1947.—V. 1G6, p. 1679.

to discuss the status of their holdings in connection with the solocita-
tion of tenders by Pacific Co, of California for an unnamed buyer. ... 1

Harry; C. Nicholson, Vice-President and a director, told stockholders
that earnings for the current year are estimated at approximately $2.48
a share and for the past five years had averaged $1.75 a share. Earn¬
ings in 1946 amounted'to $2,35 a share.

He pointed out that the price of $40 a share compares with a book
value as of Sept. 30, last, of $22.25 a share. He estimated that $40 a

share would represent a price of $11,354,210 for the Biltmore Hotel,
principal asset of the investment unit, or approximately $3,000 per
room for the 1,500-room property,-—V. 166, p. 1251.

Central Power & Light Co.—Bonds Offered—Halsey,
Stuart & Co. Inc. headed a group of dealers which was
awarded on Dec. 15* $6,000,000 first mortgage bonds,
series B, 3y4%, due Oct, 1, 1977, on a bid of 101.488.
Reoffering of the bonds was made Dec. 18 at 101.93%
anc( accrued interest to yield approximately 3.15%.
• Other bids received at the sale, all for 3'As, were; Salomon Bros.
& Hutzler, 100.831; The First Boston Corp., 100.779; Lehman Brothers
and Glore, Forgan & Co., 100.769; A. C. Allyn & Co., 100.531; Kidder,
Peabody & Co., 100.52; Blyth & Co., Inc., Harriman Ripley & Co.,
Inc., and Smith, Barney & Co., 100.419.
Dated Oct. 1, 1947; due Oct. 1, 1977. Interest payable on April 1

and Oct. l at office or agency of company in Chicago or in New
York. Bonds redeemable at option of company In whole at any time
or in part at any time and from time to time, on not less than
30 days' notice, the initial redemption price being-T03 plus interest^
PURPOSE—The proceeds will be deposited with First National Bank,

Chicago, trustee, and will be withdrawn to reimburse the company
for 60% of net expenditures for bondable property. All such ex¬
penditures for bondable property have been or will be made in
connection with the construction of additions and extensions to the
properties of the company. Company estimates that as of Dec. 31,
1947, it will be entitled to withdraw approximately $4,000,000 of
such proceeds to reimburse it for net expenditures theretofore made
for bondable property. '

i

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

1st mortgage bonds:
Series A, 314 % , due Nov. 1, 1973

j .

Authorized Outstanding

*
j $25,000,000
( 6,000,000

Series B, 3'A%, due Oct. 1, 1977-
2% serial notes, due serially to April'

1, 1952 $2,700,000 2,700,000 V
Pref. slock, cum. (par $100) 4% pref. j "
stock . : 100,000 shs. 100,000 shs.

Common stock (par $10) 1.072.100 shs. 1,072,000 shs.
*Bonds may be issued from time to time under the indenture, sub¬

ject to the restrictions thereof, in any number of different series as
the board of directors may determine. Indenture does not fix the
total amount of bonds that may be issued thereunder. First mortgage
bonds, series A, 3»/8% due Nov. 1, 1973, outstanding under the inden¬
ture at Sept. 30, 1947, were issued by Central Power & Light Co.
(Mass.) and have been assumed by Central Power & Light Co. (Texas).
Bonds of series B are proposed to be presently issued in the principal
amount of $6,000,000 but the indenture does not fix the total amount
of bonds of series B or of any other series that may be issued there¬
under. , . ;•

EARNINGS SUMMARY

12 Mos. End. Years Ended Dec. 31 "

Sept. 30, '47 1946 1845 1944

Operating revenues

Operation ,

Maintenance

Depreciation ____

Taxes, other than inc.—
Federal income taxes...
Federal exc. prof, tax—

$17,030,809 $16,193,032 $16,466,751 $15,208,275
6,329,775 6,116,630 5,653,448 5,078,703
1,568,970
1,648,872
1,186,489
1,946,000

1,545,730
1,588,709
1,126,213
1,771,000

1,439,693
2,084,840
1,210,638
401,000

2,260,000

1,530,304
2,281,747
1,130,673
401,000

1,739,653

Net oper. income $4,350,703 $4,044,670 $3,357,126 $3,046,195
Other income (net) 4,348 6,035 9,967 7,695

Gross income $4,355,051 $4,050,765 $3,367,093 $3,053,890
Int. & other deductions 1,092,803 1,029,698 1,142,483 1,215,159

Carman & Co., Inc. (& Subs.)
9 Months Ended Sept. 30—

Consolidated net profit
Preferred stock dividends
Class A stock dividends

-Earnings—
1947 1946

$295,495 $459,532
.... 36,597 ______

40,258

Surplus after preferred dividends $258,898 $419,274
Common shares outstand'ng 86,657 *76,529
Earnings per common share $2.99 t$5.48
*Class B shares then outstanding. tOn class B stock.—V. 166,

p. 1679.

Carriers & General Corp.—45-Cent Year-End Div.—
The directors have declared a special year-end dividend of 45 cents

per share and the regular quarterly dividend of five cents per share,
both payable Dec. 24 to stockholders of record Dec. 17. Ai special
year-end distribution of like amount was made on Dec. 24, last vear.
Total for 1947 will amount to 65 cents per share, the same as in 1946.—
V. 166, p. 1475.

Central Illinois Public Service Co.—Stock Sale—
The SEC has granted the joint app'icatmns permitting the sale bv

Central Illinois Public Service Co. of 430,000 additional shares of
($10 par) common stock to Middle West Corp. and Halsey, Stuart &
Co. Inc., at $10 a share, or a total of $4,300,000.
'The Commission also extended the exemption of Halsey, Stuart & Co. .

Inc. from registering as a holding company to March 31, 1948, or the
date on which Middle We'd Corp. disposes of its interest in Central
Illinois Public Service, whichever is earlier.

, All the common stock of Central I'linois Is held by Middle West Corp.
and Halsey, Stuart & Co. Inc.—V. 166, p. 2416. •

Los Angeles—Offer MadeCentral Investment Corp.
to Stockholders—

Holders of 107,695 of the: 2°2,815 outstanding shares of this (company
have indicated their wil'.ingness to se'l their holdings- at $40 a share,
it was revealed at an informal meeting of the*7sha.reholders Dec. 10

Net income $3,262,248 $3,021,067 $2,224,610 $1,838,731
BUSINESS AND HISTORY—The company is a public utility engaged

principally in generating, transmitting, distributing and selling elec¬
tric energy in south Texas. It is also engaged in manufacturing
and selling ice.
For the 12 months ended Sept. 30, 1947, company derived approxi¬

mately 77.4% of its operating revenues of $17,030,089 from the sale
of electricity and 22.6% from the sale of ice. At Sept. 30, 1947,
the company supplied electric service to 129,032 customers' in 173
cities and unincorporated communities and in adjacent rural areas.1"
At the same date, the company manufactured ice in 41 ice plants
and sold the output of these plants in part at retail and in part'
at wholesale. For the 12 months ended Sept. '30, 1947, the sale of
industrial power for the irrigation of vegetables, rice and citrus >

groves, for the pumping of oil from wells and through pipe lines
and for other industrial purposes accounted for about 18.5% of the
electric revenues of the company.

Company was incorporated Nov. 7, 1945, in Texas. On Dec. 19, 1945,
it acquired all the operating properties and business of Central Power
& Light Co. (Mass.). In connection with the acquisition of the'
operating properties and business of the Massachusetts corporation,'
the Texas corporation issued 100,000 shares of its 4% preferred stock
(par $100) and 202,180 shares of its common stock (no par) and'
assumed the liabilities of the Massachusetts corporation, including
$25,000,000 1st mortgage bonds, series A, 3 Va%, due Nov. 1, 1973,
and $3,500,000 of 2% unsecured notes, due serially April 1, 1946-
April 1, 1952.

PURCHASERS—The names of the several purchasers of the bonds
and the principal amounts of such bonds agreed to be purchased by
them, respectively, are as follows:

Halsey, Stuart & Co. Inc.$3,000,000 Mullaney, Ross & Co. $150,000
William Blair & Co 450,000 Nashville Securities Co. 150,000 %
Dittmar & Co 150,000 Otis & Co 1,200,000
R. J. Edwards, Inc 100,000 Thomas & Co 250,000
The Illinois Co 400,000 White, Hattier & Sanford 150,000>
—V. 166, p. 2416.

Central RR. of New Jersey—Interest Petition—
The Federal District Court in Newark, N. J., has adjourned until

Jan. 12, 1948, hearings on the petition asking that the trustee of this
railroad be directed to pay two interest coupons on the Veneral mort¬
gage bonds. The petition was filed by counsel for Croydon Syndicate,
Inc., owner of $150,000 of the general mortgage bonds.—V. 166, p. 2416.

Champion Paper & Fibre Co.—Special Offering—A
special offering of >15,300 shares of common stock (no
par) was made on the New York Stock Exchange Dec. 17
by White, Weld & Co. at $22% per share, less a com¬
mission of 79 cents. The offering was oversubscribed.
Extra Distribution of 25 Cents—

The directors have declared an extra dividend of 25 cents per share
on the common stock, payable Jan. 10 to holder"; of record Dec. 26.

Including the extra of 25 cents paid on June 10, last, the company
in 1947 paid a total of $1.25 ' per share in." dividends) Regular
ouarter'v payments of 25 cents each are b^ftig made on March 10,
June 10. Sept. 10 and-D-c. 10.—V. 165. p. 1784. "
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Chapman Valve Manufacturing Co.—Earnings—•
1947 1946'':,' 1945 1944 V

$878,009 $599,980 $2,310,216 $3,687,811
286,618 175,549 1,136,667 2,703,462
123,751 138,009 637,100 308,484

9 Mos. End. Sept. 30—
Operating profit
Frov. for Federal taxes

Depreciation

Net profit uui—

Preferred dividends
Common dividends

$467,640' 1 $286,422
17,500 17,500

>140,000 140,000

$536,449 $675,865
17,500 17,500

140,000 140,000

Surplus for period____ $310,140 $128,922 $378,949 $518,365
NOTE—Net income for the nine months ended Sept. 30. 1947 is

equivalent to $3.15 per common share as compared with $1.86 in the
corresponding period of 1946, based on 140,000 common shares out¬
standing. „ . <<■ '

BALANCE. SHEET, SEPT. 30, 1947
• ASSETS—Cash. $834,573; U. S. tax notes and bonds, > $605,160;
accounts ? receivable, $1,411,011;' inventories, $2,616,728; land and
buildings, $1,279,847; machinery and equipment, $1,284,032; patents,
$47,629; deferred assets, $114,735; total, $8,193,715.
LIABILITIES—Capital stock, common, $3,500,000; capital stock, pre¬

ferred, $500,000; accounts payable, $299,655; reserve for taxes, etc.,
$560,133; surplus, $3,333,877; total, $8,193,715.—V. 166, p. 1252.

Chesapeake & Ohio Ry.—Orders 30 Locomotives—
This company on Dec. 9 ordered 30 switching locomotives, all coal

burners, from the Baldwin Locomotive Works at a cost of $3,400,000.
Delivery of the engines, to be built at Eddystone, Pa., will start in
June, 1948—V. 16'6, p. 2416.

Chicago Mill & Lumber Co.—Earnings—
V'9 Months EndeciSept. 30— 1947 1946

Net profit after Federal income tax $1,540,448 $601,491
Earnings per share ljr_ $6.56 $2.56
—V. 166, p. 368.

. Chicago, Milwaukee, St. Paul & Pacific RR.—Retire¬
ment—
Jeremiah Welch is retiring on Dec. 31 as Assistant Secretary and

Assistant Treasurer. He has been associated with this railroad for 43
years.—V. 166, p. 2416.

Chicago & Southern Air Lines, Inc.—Fare Increased—
Fare increases amounting to approximately 10% between virtually

ell points on the company's line went into effect Dec. 12, T. M.
Miller, General Traffic Manager, announced.—V. 166, p. 2208.

Clinchfield Coal Corp.—Split-Up Approved—
. The stockholders at a special meeting held on Dec. 9 approved a
five-for-one split-up in the common stock. They authorized a change
in the par value of the shares from $100 to $20 and an increase in
the number of authorized shares from 150,000 to 750,000.—V. 166,
p. 1784. r. • i |4

Clinton (la.) Industries, Inc.—Registers with SEC—
The company on Dec. 15 filed a registration statement with the

SEC covering 210,000 shares ($1 par) capital stock. Shares are to be
offered in exchange for 300,000 shares of Obear-Nester Glass Co.,
fit. Louis.—V. 166, p. 2417. '

Coleman Co., Inc. (& Subs-)—Earnings—
9 Months Ended Sept. 30— 1947 1946

Net sales $24,181,046 $10,419,979
Net profit 3,249,920 <'894,203
Common shares outstanding 400,000 400,000
Earnings per common share $7.97 $2.07

♦After $50,000 contingency reserve.—V. 166, p. 852.

Collins & Aikman Corp. (& Subs.)—Earnings—
(Excluding Canadian Subsidiary)

■6 Months Ended—
Net prof., inch other inc.
Depreciation
Prov. for reconversion &
other adjustments

Provision for pensions.
Fed. & State inc. taxes.

Net profit
Preferred dividends
Common dividends

Aug. 30, '47 Aug. 31, '46 Sept. 1, '45 Sept. 2, '44
$456,037 <'$4,300,063 $3,050,978 $1,890,473
294,732 265,699 , 258,294 286,700

400,000
■

~~8~137
„ ~29~164 31,154 18,753

70,000 1,583,000 992,000 650,000

$83,188 $2,422,200 $1,369,530 $935,020
;(49,725 -83,905 93,228

281,400 281,400 281,400 ' 281,400

Surplus
Number of com. shares
Earned per share

t$198,232 $2,091,075 $1,004,225 ,$560,392
562.800 562,800 ' 562,800 562,800

$0.14 C$4.21 <$2.28 f $1.49
♦Includes $511,115 profit realized on sale of plant. jDeficit.—V. 166,

p. 266.

Colonial Stores, Inc—Current Sales 10.52% Higher-
Period End. Nov. 29— 1947—5 Wks—1946 1947—11 Mos.—1946

fiales $16,038,981 $14,511,721 $146,130,789 $113,943,398
—V. .166, p. 1991. IT v

Columbia Brewing Co. (Mo,)—Bank Loans—
To reinburse the treasury of the company in part for expenditures

of upwards $1,750,000 made in connection with its modernization and
enlargement program, a $1,000,000 long-term , loan with the First Na¬
tional Bank of St. Louis and Boatmen's National Bank, St. Louis, Mo.,bas just been completed, it was announced on Dec. 9. Improvements
consist of a new bottling plant and other construction which will
double the capacity of the brewery.—V. 165, p. 2132,.

Columbia Broadcasting System, Inc.—Seeks Permit to'
Build .Boston Television Station—

• This corporation, un Dec. 16 took another major step toward .its
«oal of a national television network when it filed an application with
the federal Communications Commission for an outlet in'Boston, Mass.The application seeks to forge another link .in Columbia's develop¬
mental program for service in the immediate future by an Eastern
fieaboard network which is designed to serve as the core of an ex¬
panding system that eventually will span the entire country.
It represents the third application filed thus far by CBS for cities

in which it has owned-and-operated radio stations. In New York
WCBS-TV began operations in July, 1931. An application' for Chicagois pending before the FCC.
^ application .filed by WDRC, Hai'tford, Conn., is approved bythe FCC-, the station will become the sixth link in Columbia tele-

Vision's Eastern Seaboard network. The initial CBS television chain
thus will connect New York, Philadelphia, Baltimore, Washington and
points south with Boston and points between it and New York.
Columia's request for a Boston television outlet sets forth plans to

use the Medford, Mass., site selected by WEEI, CBS radio outlet of
the city and its environs, for an FM station which is now under con¬
struction—V. 166, p. 1991.

M *.• • -IS"'-' •; v. f ^ : . • • ■'

Columbia River Packers Association, Inc.—Split-Up
Voted—Larger Cash Dividend Declared—C
y-Asfiveifor-Kjne^split of the stock was voted at a special -meetinghela Dec. 8, and the directors declared an annual dividend of $5 achare on the stock now outstanding, payable Jan. 10 to holders of
record Dec. 20. This compares with $3 a share paid on Jan 6 1947
and $1 a share on Jan. 3, 1946.
: Company officials estimated that sales of processed sea foods would,
total about $11,000,000 for 1947, a substantial increase over 1946 and
that the company's earnings would be greater by similar comparison.The $5 dividend is payable Jan. 10 to stockholders of record Dec. 20.—
V# 163, P# 2002* ;•'•• 'y. 7'-'V/"■Tv ""

Commonwealth Edison Co.—Weekly Output-
Electricity output of this company and associated companies exclud¬

ing sales to other electric utilities, for the week ended Dec. 6 showed
a 17.4% increase over the corresponding week a year ago. Following

are the kilowatthour output totals pf . the past .four ^eeks-and. per-?
tentage"-comparisonsWith;'1946;. .. ^v\: • >\.\v
. WeefcEaded— ' "

, A , - - <1947 ■' "111946 - - , $>• J.MT. - ■
'Dec. >238,429,4)00 : . 203/Q2Q.000. .. •/..T7..4 i,"
NOV. -29- ' 218,470/000 190,155,000 . ; 14;®. ;

Nov. -22— — 231,686,000 -213,029,000
Nov. i15—A ; 230,680,000 209,799,000 : • 10.0 ; v
r^-V. 166,ip. 24X7. - ltV/ ''

Commonwealth & Southern Corp.—Weekly,Output—
The weekly kilowatt hour output of electric energy of, subsidiaries

Of -this corporation adjusted to ehow general business conditions, of
territory served for the week ended Dec. 11, 1947, amounted to 333,-
693,003 as compared with 289,278,801 for the corresponding week
in 1946, an increase of 44,414,202 or 15.35%.—V. 166, p. 2417.

Commonwealth Surf Co. (Commonwealth Apartments-
2912! Commonwealth Avenue, Chicago, 111.)—Calls In¬
come. Bonds— , , ' „ -

All of the outstanding first mortgage income bonds dated Sept. 1,
1935, have been called for redemption on Jan. 15, 1948' at 100.
Immediate payment will be made, -upon pre'sentation and surrender, of
said bonds at the American National Bank & Trust Co. of Chicago,
trustee, 33 No. La Salle St., Chicago, HI. \ '

Cone Mills Corp., Greensboro, N. C.—Formed—
- See Proximity Mfg. Co. below.

Connecticut General Life Insurance Co.—New Official
Frazar B. Wilde, President, on Dec. 11 announced the appointment

of:Dr. Albert J. Robinson as a Vice-President of the company. Ip
making the announcement, Mr. Wilde said: "Dr. Robinson lias funcr
tioned as Vice-President and Medical Director since 1943; in order
to make him available for general executive duties he is being relieved
of the immediate supervision of the medical department. He will,
however, continue to direct the overall operation of the underwriting
and mdicai departments and will serve as Chairman of the under¬
writing committee." :

The followinf additional appointments were made concurrently: Dr.
Norman J. Barker, Medical Director; Richard T. Sexton, Secretary,
life underwriting; Dr. Archibald C. Wilson and Dr. Edward A. Keen-
leyside, Associate Medical Directors.—V. 165, p. 3049.

Connohio, Inc., of Cleveland—Larger Distribution—
The directors on Dec. 18 declared a dividend of 20 cents per.

share, payable Jan. 2, 1948 to 'stockholders of record Dec. 20, 1947.
An initial distribution of 10 cents per share was fnade on Jan. 2, .

1947, which was followed by a similar payment'on July i, 1947.1 ,

This company was incorporated last year as a consolidation of
the Distribution Terminal Warehouse Co. in Ohio arid the Southern
New England Ice Co., Inc.—V. 166, p. 947. y ^ /

Consolidated Edison Company of New York, Inc.—
Arranges $70,000,000 Credit— Company, it was an¬
nounced Dec. 18, has made arrangements with 15 New
York banks for a $70,000,000 credit to run until Decem¬
ber, 1948. '■ •• j;;:,;
The credit will be used in connection with Consolidated Edison's

current construction program, Ralph H. Tapscott, President said.
The National City Bank of New York will act as clearing agent for

the credit. Other banks participating are: Bank of the Manhattan
Co., Bankers Trust Co., Brooklyn Trust Co., The Chase National Bank
of the City of New York, Central Hanover Bank and Trust Co.,
Chemical Bank and Trust Co., Corn Exchange Bank Trust Co. Also,
The First National Bank of the . City of New York, Guaranty Trust
Co. of New York, Irving Trust Co., Manufacturers Trust Co., J. P.
Morgan & Co., Incorporated, The New York Trust Co., United States |
Trust Co. of New Yo^k. - } vjr -t

Week Output Increased 10.4%—
The company on Dec. 17 announced that System output of elec-,

tricity ( electricity generated and purchased) for the week ended
Dec. 14, 1947, amounted to 234,000,000 kwh.,. compared with 211,800,000
kwh. for the corresponding week of 1946, an increase of 10.4% . Local
distribution of electricity amounted to 215,500,000 kwh., compared with
201,700,000 kwh. for the corresponding week of last year, an increase
of 6.9%.—V. 166, p. 2417. - ' '

Consolidated Vultee Aircraft Corp. (& Subs.)—Earns.
9-Months Ended Aug. 31— ' 1947 1946

Net sales 1 $31,464,578 3 $8,062,728
Deficit before taxes— — t24.294,984 5,604,415
Tax carry-back credit — ♦18,030,211 -■ 3,810,532

Net loss — — - ,, $6,264,773 *i $1,793,883

♦Including approximately $6,000,000 tax refund resulting from ^re¬

negotiation and other tax -adjustments, tIncludes a writedown" of
$14,400,000 on work-inrprocess inventories applicable to the Convair-
Liner project so as to reflect inventories at realizable market value-
add, a reserve of .$4,464,000 to cover the estimated additional tjvrlte--. -

down that will be required on production and development cost to be
incurred on this project during the fourth quarter of the 1947; fisbal- *'
year.—V. 166, p. 2308. 7 " ' ' ' v

,Crown Cork -•& Seal Co., Inc.—To Split Stock— ..

. The stockholders will vote Jan. 28 on a proposal to change the.'
authorized common stock .from 650,000 shares of no par value (with a'

stated value of $5 per share) to: 1,300,000 shares of. $2.50 par value, in v

order to effect a two-for-one spiit^up of the,' outstanding ^shares)
Year-End Dividend of 50 Cents—- ■■*./ *?-

The directors have declared -a syear^end - dividend of' 50 cents per
share oh the common stock, payable Jan. 16, 1948, to. holders pf
record- Dec. 30, .1947. Bayments of 40 ■ cents .each were "made this .

year omF^b; 27, May 29, Aug. 29 and Nov. 29.—V.*165, p. 70. „

Cuba RR.—Principal and Interest Payments—
In accordance with a Transitory provision of the, Constitution. of

. Cuba, the. procedure; for deposit, .and the plan for issuance Of par-.
ticipation certificates, payments will be made on Jan.- l, 1948, of-
interest of $5 per $1,000 bond on surrender of the Jan. 1, 1948, •

coupon from the first mortgage 5% 50-year gold bonds,- due 1952;>-
and of $31,91 per deposit receipt, "part-redeemed," for $1,000 original
principal amount of said bonds ($3.14 interest payment, <$16.47 prin-,
cipal payment and $12.30 cash payment in lieu of participation cer¬
tificates for 1947, amounting to $13.06 less Cuban tax of $0.76 to
be withheld at source) to holders of record at the close of business,
on Dec. 20, >1947. . ' «> . , * ,

The New York Stock Exchange on Dec. .12 directed, that the. bonds
be quoted ex-interest $5 per $1,000 bond bnl 'Jah323 1948; ; th4t ; the 3
deposit receipts be quoted ex $32.67 per $1,000 deposit receipt on
Jan. '2, 1948; that the bonds and deposit receipts shall continue to
be?dealt in "flat," and the bonds, to be a delivery in settlement• of.
Exchange contracts made ^beginning "Jan;; 2, 11948, must . carry the,
July 1, . 1948, and subsequent coupons.
Interest is payable on the bonds at The Royal Bank of Canada, f

New York, N. Y.—V. 166, p. 2209.

'Cumberland Gas Corp.-—Pays Initial '(Dividends- :
. An initial dividend of 25 cents per share was paid on the common

.

stock on Dec. 20, 1947, to holders -of rceord Dec. 10, 1947.* ' •

COMPARATIVE INCOME STATEMENT
: 12 Months Ended Sept. 20— 1947 ,, 1946 A

Operating revenues '— $442,799 $374,587 •

Operating expenses and taxes.— 373,984 365,990

Net operating income $69,715 $8,597
Non-operating income Dr31,729 i "63,972

Net earnings 1 $37,986 , $72,570
Interest and other deductions—^. 27,916 23,558

Net income — $10,070 $49,012
-V. 166, p. 1353. ,

Cununuigs Corp. uf .San »Fran«isc«—^AcQuisitipn— 3 |
An agreement for the -purchase by this-company of the capital stock

of ^Rosenberg Bros. & Co., > San Francisco, Calif.,-: processors and
packers - of dried fruits, was announced on Dec. '16 by principals of
bo-th organizations. -The-agrced purchase -price is approximately'$18,-
©00,000, making the transaction, one of the largest of the kind -on
'record. ■■

"

Nathan Cummings, who is President of Cummings Corp., will also
be President of Rosenberg Bros. & Co., succeeding Arthur C. Oppen-
heimer, who will be Chairman of its board of directors and General
Manager. No .other change in management, policy or ■ personnel i$
fcontcmplated. , ,

Rosenberg Bros. & Co. operates 15 packing houses and mills in
California and Oregon, with warehouses in Washington, Oregon and
Califoimia. In addition to being a large processor of dried fruits
the company is an important packer of edible tree nuts, a miller of
California rice, and handler of dried beans and California and
western honey. In addition to its distriubtion in the United States,
Rosenberg Bros, is represented by brokers . in "65 foreign countries. :
Its facilities have capacity for turning out 70 carloads—a solid train
load—of dried fruits, nuts, beans, and rice every eight hours.
For all practical purposes, according to Mr. Cummings, the purchase

of the Rosenberg firm is to broaden his present financial holdings.
The sellers of the capital stock are Mrs. Louise Rosenberg Bransten,Arthur C. Oppenhcimer and his family,-estate of the late Miss Emilie

Oppenheimer, estate of Mrs. Alice J. Rosenberg, the Rosenberg Founda- "
tion, and a group of employees. Subsidiaries include Rosenberg Bros,
& Co. (Oregon); Herman C. Fisher Co.; Northern California Ware¬
house Co.; California Bean Co.; Atlas Mercantile Co.; Drager Fruit
Co.; American Seedless Raisin Co.; Not-A-Seed Sales Co.; Ensign
Packing Co.; R. Fair, Inc., and Cured Fruit Association of California.

Danielson (Conn.) Manufacturing Co., Killingly, Conn.
—Stock Offered—Public offering was made Dec. 17 of
20,000 shares 6% participating ($10 par) preferred stock
at par by Coburn & Middlebrook as sales agent.
HISTORY AND BUSINESS—Company was incorporated in Connecti¬

cut Oct. 21, 1932. From its founding company has specialized in the
development, production and distribution of products which must
withstand abrasion and repeated impact. The products specifically
have been textile loom parts, such as rawhide loom pickers, lug straps,
loom cords ana other products connected with the shuttle throwing
mechanism of a textile loom; soft impact hammers and mallets of
rawhide and soft metals for general 'ndustrial use when hard blows
must be hit- and delicate surfaces protected. All of the products are
expendable and replacement is the dominating factor in a sustained
demand. V
In 1944, before the close of the war, the company launched upon

an extensive postwar development program, the results of which have
been the synthesis, in collaboration with E. I. duPont de Nemours &
Co. of a modification of the Nylon formula which for the first time
provides a raw material with exceptional impact and abrasion resistant
characteristics. This new material known as Danco Nylon has opened
a completely new vista to the company in the molded products and
coated steel cables, ropes and lines fields.

PURPOSES—Net proceeds to the corporation from the sale of 20,000
shares of preferred stock and 4,000 option warrants will amount to
approximately $176,000. These proceeds will be added initially to work¬
ing capital and will be available for general corporate purposes in¬
cluding (IX the car-rying of inventories and accounts receivable;
(2) budgeted expenditures of approximately $30,000 for additional
machinery, equipment and buildings; (3) liquidation of current lia¬
bilities.

PREFERRED STOCK PURCHASE OPTION WARRANTS—The agent
has < the right at the end of the offering period to purchase option
warrants at 10 cents per share entitling him to purchase at $10 per
share one share of preferred stock for each five shares sold by him.
These option warrants are not to exceed ten in number and are to
be issued in such names and amounts as may be designated by the
agent. They may be exercised only during the second or third year-
after Jan. 1, 1948, and if not so exercised, they are void. These option
¥warrants are transferable only after Jan. 1, 1949.

STATEMENT OF EARNINGS

Jan. 1 to Year Ended Dec. 31,
Sept. 30, '47 1946 1945 1944

Net sales _ _ _ $266,617 $312,101 $422,515 -.$440,646
Cost of sales. 179.896 230,883 317,710 334,669
Selling expenses 41,680 38,826 29,986 27,017
General and adm. exps. 34,108 45,694 46,401 37,181

Operating profit __ - $10,931 ♦$3,302 $28,415 $41,777
Other expense—net 11,594 8,840 8,112 11,024
Prov. for est. taxes on

income r .129
;

2,325 9,300

Net profit ♦$792 ♦$12,143 $17,978 $21,452
♦Loss.—V. 166, p. 2309.

tPavega Stores Corp.—Distribution Payable in Pre¬
ferred Stock—Recapitalization Plan Approved— v C
;.Thp .directors on Dec.;.17 declared a. stock-dividend of .430,500 shares;
of 5% preferred stock of the par value of $20 per share. This action,
fpllowed the approval on Dec. 16 by the stockholders of the company's
plan of recapitalization. * - . f;-<:
The stock dividend will be payable on Dec. 31, 1947 to stockholders

of record on the same date. 4

There are outstanding 242,000 shares of common stock, the par
value of which is being reduced from $5 to $2.50 per share, and the
stuck dividend > will be * distributed in the ratio of one share -of pre*-v
ferred for each four shares of bomnion owned on "the - record .date*

, (with scrip in lieu. of fractional shares).—V* .J.66, ;p. 3309.

Davison Chemical Corp.—-Buys Iowa jPlant—: - ■>:.
The corporation on Dec. 14 announced the purchase -Of the plant

and .property of Iowa-Conda Phosphate & Chemical Co., Perry, la.
The Perry plant will be adapted to the manufacture of Davison's own

brand -of superphosphate and -a complete line of fertilizers.—V. 166/
p. -'W'

'Dayton Power & "-Light Co.—Acquisition— I
»A bid ; of $7,830,000 by this company for the gas and electric
properties of the United Public Utilities Corp., has been accepted,*
according to S. W. White, President of the latter concern. The sale
is subject" to the approval of the Securities and Exchange Commission,
-^•vr 166, p. <2417. * : v"" 1 4"; v ;.■■■:. 3
r;-3: v.. '*■■■ A--- •

- Dee Stores, Inc.,<Olean, N. Y.—Files with SEC—
. : Tpe company, on; Dec. -15 filed .a letter of notification with-the - SEC *

for 90,000 shares of common stock (par $1.) to be offered at $3 per-
'sbare. Underwriters, Willis -E. Burr.side & Co., Inc., and Otto Fuerst"

Co., New - York.; Proceeds?<will he* used: for working capital. '

. Delaware Fund* (Inc.^l5rCent Special Year-rEnd Div._
. On Dec. 12/ thertdirectors declared w special year-end dividend of 15
cents per share, payable Dec. 22 to stockholders of record Dec. 16.
On Dec. 16, last year, a special year-end distribution of $2.85 was

made. The company is also paying regular quarterly dividends of 25
c^nts each.—V. 162,. p. 307T, ;

, -/Detroit Edison *Co—^legislation Statement-^- 4 r

'On Dec. 12 a registration statement was filed with the SEC covering '
450,000 shares of capital stock (par $20). Stock is r to be sold at
competitive bidding by American Light & Traction Co. The latter ■

plans to use the proceeds to finance a natural gas pipeline from
Texas to the Detroit - area. > ?

Plans to Take Bids Jan. 6— - :

American: Light. & Traction Co. 'plans to open bids on or about
Jan. 6 on its offering at competitive sale of the stock.
American plans to advertise for bids Dec. 30 and requested the

SEC to shorten the time for receiving bids from ten to seven days.
(.•The sale is in accordance with the SEC's order of Aug. 5, 1941,
requiring American to dispose of its interest in Detroit Edison.—V. 166,
p. 2418.
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Dow Chemical Co.r—Pension and Annuity. Plan—
'the company op Dec."; 16, Announced to its13,000, employees. ..a ,.**

pensioiir^hci^; profit-sharing ^annuity plan;,affrir&lhg ; substantial'.benefits,
tor. employees with extended ^ears or.service^;saiid'for ^whicn. th0; conies
pany this year will set aside an initial fund of more than $1,500,000.
Made retroactive to June 1, 1947, the p.an provide,5 for automatic

retirement at age 65- on incomes directly proportional to former'
-average compensation and the number of years over which credits,
were accumulated. Total benefits in most cases are expected to run
well in excess of those provided by Social Security for comparable
earnings and years or service. f
The plan, which is financed entirely by the company* -covers both

hourly and salaried personnel, Lne company said, and takes in„o
account both, past, and, future service. -•:' ; ,

f Annuity funds are to be0 he.d in trust by the Guaranty Trust Co.
of New. York. ■ ;*
The program is to be administered by a three-man retirement

board appointed by the board of director.; C. E. Price of the linn's
legal staff heads the new board which includes also J. W. Br.itton
and Laurin E. Bennett.—V. 166, p. 2418.

Dresser Industries, Inc.—-Quarterly Letter—
In his quarterly .letter to'Stockholders Dec. 8, rl. N. Mallon, Presi-..

dent;'states:
The high tempo of industrial activity in the country generally, and

particularly in the cil and gas industries, has caused an increasing
demand for Dresser products. Our sales for the iiseal year ended
Oct. 31, 1947 reached a record peacetime volume of approximately
$80,000,COO with the year closing at an acceleiating rate that gives
promise of high levels ol production lor the months immediately ahead.
The net profit for the year was also a record and was derived fro.n -

purely peacetime products for which the plants were originally con¬
structed, for which organizations were trained, and which had ac-
poUnted fpr the consistent profit histories of our member companies.

Consolidated Net Prof, after
Years Ended Oct. 31— Sales Chgs. & Takes

1943 I— - $58,981,103 $1,633,820 \
1944 - — 51,976,673 1,575,075
1945 - 80,5c4,911 1,921,628
1946 «. 54,783,188 1,037,235
1947 s80,000,000 t4,400.000
♦1st quarter, $16,669,845; 2nd quarter, $19,028,488; 3rd - quarter,

$18,836,139; 4th quarter (approx.)v $25,405,528. tApproximate.
The 1947 profit- of $4,400,000 is nevertheless a modest 5 V«% of sales

and indicates that high volume of sales will be necessary in the coming
years to maintain satisfactory dollar earnings. This is because costs
of material and labor both are increasing faster than the prices we
can charge^ for our products* 'For this reason the. profit per unit of
sales is and may continue toy be quite small. The answer is to be
found in larger sales volume and more efficient methods of manufac¬
ture and' H is toward these objectives that our efforts are directed.
CASH REQUIREMENTS—The growth of Dresser's business has made

it necessary to invest earnings in improvements and additions, to pro- •
duction facilities (plants and equipment) in order to handle the in¬
creased volume profitably.-: JLarger. sales, larger: accounts receivable,,.
and larger inventories also require more working capital as the busi¬
ness volume expands. To meet these requirements extra funds were
obtained from the sale of $6,000,000 of convertible preferred stock- in
1945 and a $7,500,000 term loan in 1947. But these additions have
barely kept up with the greater cash demands cf our expanded busi¬
ness. Thus, it could be said that the unprecedented demand for our

products, which has produced an unexpected need for cash, has also:
made a conservative dividend policy inevitable. Our five-year growth
in working capital and possible 1948 requirements are shown below. ..

1943 — ;• $5,233,069 > 1946— $14,853,451
1944— —;.«.•!—_ 6,445,927 1947 (approx.24,500,000
1945™_________ 17,222,387 >11948 ♦30,000,000
♦Estimated requirements for $100,000,000 volume.

I forking ^capitalhas'ccintihued to increase but nevertheless it is
only adequate for today's needs.-; If we continue at the rate of business
established in 1947's fourth quarter, further working capital will be
essential if we are to resume common dividends and are to remain in
a well balanced financial position. Plans are in progress along this
line and will be explained in detail in the annual report—V. 166,
p. 1049.

(E. I.) du Pont de Nemours & Co. (Inc.)—Denies Vio¬
lation of Antitrust Laws—The company on Dec. 13 in a
statement said in part:
The Antitrust Division of the Department of Justice has brought

suit against the du Pont company charging monopolistic practices in
_

the making and selling of cellophane. The du Pont company not only '
.denies the charges of violation of the anti-trust laws but is unable
to ligure out who stands to benefit from the government's action.
It is true that there is not enough cellophane toaay to meet the

demand. How this suit will remedy that condition is not clear, for
the field is open for anyone who is willing to risk the large plant
investment which this business requires. ; *

In addition to work now in progress to increase cellophane capacity
du Pont has been planning to make further investment to expand
its facilities to take care of the current demand. The present suit,
details of which are not yet available to us, may question du Pant's
right to go ahead with such expansion so necessary to users of cello¬
phane.—V. 166, p. 1786.

Duquesne Natural Gas Co.—Calls 7% Bonds—
All of the outstanding general and refunding mortgage 7%. bonds,

due July 1, 1948, have been called for redemption on Jan. 1. next, at
100 and interest. Payment will be made at the office of The Pennsyl¬
vania Co. for Banking and Trusts, trustee, 15th and Chestnut Sts.,
Philadelphia, Pa.—V. 165, p. 1168.

Eaton & Howard Balanced Fund—Year-End Dividend
The trustees have declared a year-end dividend of 40 cents per

share, payable Dec. 24 to stockholders of record Dec. 16. Distributions
of 20 cents each were made on March 25, June 25 and Sept. 25, this
year. This makes a total payment of $i per share for the year 1947,
the highest annual dividend paid from sources other than security
profits since organization of the Fund. In 1946, a total of 84 cents
was paid from ordinary income, while 30 cents was paid from capital
gain.
Net assets of the Fund totaled $30,870,228 on Nov. 30, 1947, equiva¬

lent to $23.86 a share on 1,293,753 outstanding shares, compared with
$29,505,734 on Sept. 30, 1947, equivalent to $24.19 a share on 1,219,-
518 shares then outstanding.—W. 166, p. 948.

Eaton & Howard Stock Fund—Year-End Distribution
The trustees have declared a year-end dividend of 25 cents per -

Share, payable Dec. 24 to stockholders of record Dec. 16. With the
three dividends of 10 ,, cents each paid on March 25,June 25,
and Sept. 25, this makes a total of 55 cents per share for the year
1947, equal to the highest dividend paid from sources other than se¬
curity profits since organization of the Fund. In 1946, 45 cents per
"jbhare *was -; paid • from -ordinary income arid j>0 ^ cents >from" security -

profits.-
Net assets of the Fund totaled $1,797,894 on Nov. 30, 1947, equiva- .i

lent to $14.95 a Share on 120,259 shares outstanding, compared with •

$1,764,283 on Sept. 30, 1947, equivalent to $14.96 a share on 117,962 >
shares then outstanding.—V. 166, p. 1049. :

Ekco Products Co.—Resignation—
John J. Harding, President of the,Massillpn ;Aluminum Co. of Mas-

$illon,' Ohie,; and a i®embe$ of the executive. .oprnniittee of jEkco- Prod-
: ucts Co.;< which owns - the' Massillon Aluminum' CO., ' on? Dee, 15 an- "
nounced his resignation, to be effective on Feb. 1, 1948.—V. 166,
p. 1992. - -- . . - • V-

Electric Power & Light Corp.-—Weekly Input— >
■ For the week, ended Dec. 11,. 1947, the System input of subsidiaries f)
of this corporation amounted to 64,498,000 kwh., an increase of 11,289,-
000 kwh., or 21.2% over the corresponding week of 1946.—V. 166 p.
2413. '' • ' - - c- ' r.

Electronic Corp.; of America—-New Product—
Manufacture, distribution and promotion of a "kit" of tools, involved

in the revolutionary, newly-perfected, self-teaching course in touch-
typing, known .as the ''"TUCH-RITE" one-day system has been taken ■

-over, effective - immediately, by ths corporation, it was announced on
Dec. 2. v
The company, with main manufacturing facilities at Brooklyn, N. Y.,

disclosed that after a thorough series of tests and surveys, it had
.assumed exclusive -handling of the product for world marketing at
•Once.' • •

The "kit" for the "TUCH-RITE" touch-system teacher, which will
sell for $9.95 retail, consists of an album containing two vinylite,
r.on-breakable records, which carry detailed oral instructions for util¬
izing the method's keyboard. This patented device duplicates that of
the typical typewriting machine front but on a flat, stiff-board, two-
dimensional basis. \
In brief, "Tuch-Rite" is an invention which concentrates the three

senses of tight, hearing and touch on a single learning problem at
one time.
Distribution of the complete album will start immediately through

mail order channels as well as department and chain store outlets,
and music, • toy, stationery, novelty and Other retail establishments
from coast to coast.—V. 164, 3412.

Elliott Co., Jeannette, Pa.—Stock Increased—
The stockholders on Dec. 12 approved a proposal to create a new

class of 110,000 shares of cumulative preference stock, ranking junior
to the present 5% preferred stock. They also approved a proposal
to increase the authorized common to 1,000,000 shares from 426,260
shares.—V. 166, p. 2209.

Empire Properties Corp.—Final Payment on Bonds—
It, is announced that the second and final payment of 3.3156% is now

evaPab'e on the outstanding collateral trust bonds due Jan. 1, 1945,
at the Manufacturers Trust Co., 45 Beaver St., New York 15, N. Y.
upon presentation of the bonds. Bonds previously deposited with the
trustee, if still fn its possession, will be. stamped and returned to the
bondholders together with payment due thereon.—V. 160, p. 2756.

Empire Steel Corp.—Group Opposes Sale—
The following is taken from the New York "Times" of Dec. 13:
Opposition to the proposed sale of this corporation to the Studebaker

Corp. arose on Dec. 12 with the solicitation of proxies by a group
headed by Peter Baasley of- New York, a consulting engineer and
former President of the Lockheed Aircraft Corp. The group contends
the Steel company's stock is "worth very much more" than the
$7,430,000 being offered by' the Studebaker company. | 1
The opposition's contention that the Steel company can earn in the

next two years the amount that it would receive for its assets now
was challenged by Samuel Magid, a director of Empire Steel Corp. He
asserted that the company's recent prosperity resulted from export
sales and "by selling in the domestic markets at prices higher than
other mills', prices." He said .that the company does not fee) these
favorable, factors . would endure long. [The Special meeting of stock¬
holders called for consideration of the proposed sale of the company
to Studebaker Corp. was scheduled to be held on Dec. 19.J—V. 166,
p. 2309. . .

Endicott Johnson Corp.—50-Cent Extra Dividend—
The directors have declared an extra dividend of 50 cents per share

and the usual'quarterly dividend of 40 cents per share on the common
stock, both payable Jan. 1, 1948, to holders of. record Dec. 22, 1947.
Payments made in 1947 were as follows: 75 cents on Jan. 1 on the

old $50 par stock which was outstanding prior to the 2-for-l stock
split-up; and 40 cents each on the new $25 par stock on April 1,
July 1 and Oct. 1.—V. 166, p. 2309.

Federal Motor Truck Co.—Earnings—
EARNINGS FOR THE frllNE MONTHS ENDED SEPT. >30; • 1947

Shipments I. uL SL :•! •___ $19,087,375
Net,profit__T___ < L 1,078,146
Capital shares outstanding ! 491,543
Earnings per share $2.19
—V. 166, p. 948.

Federal Mining & Smelting Co.—Earnings-
Period End. Sept. 30— 1347—3 Mos.—1946 1947—9 Mos.—1946

Tons of concentrates

produced — 12,386 10,918 42,169 43,179
Tons of shipping prod¬
uct produced .by les¬
sees It 914 487 2,878 1,966

♦Net income $436,698 $266,358 $2,092,825 $1,095,929
Prov. for Fed. .inc. tax. 105,000 60,000 550,000 265,000

Net income— $331,698 $206,358 $1,542,825 $830,929
Cap. shs. outstdg 246,640 246,640 246,640 246,640
Earnings per share $1.34 $0.84 $6.25 $3.37

♦After depreciation, but before deducting depletion, Federal income
tax and year-end adjustments.—V. 165, p. 3166.

Fidelity & Deposit Co. of Maryland—Chairman Retires
Charles R. Miller on Dec. 15 retired as Chairman of the board of

this company and its affiliate, the American Bonding Co. of Balti¬
more.—V. 166, p. 1578.

Firemen's Insurance Co. of Newark, N. J.—Offering
of Common Stock—Stockholders subscribed for 87,497
shares out of the 120,462 shares of new common stock
offered to holders of outstanding common. Rights to
subscribe expired at 3 p.m., Dec. 16. The unsubscribed
shares are being offered at $11.75 per share by Blyth &
Co., Inc., who underwrote the offering to stockholders.
Issuance of the new common stock is the final step in a program of

capital expansion which will add approximately $8,000,000 of new

money to the capital resources of the company and its subsidiaries to
improve the relationship of capital funds to the volume of premiums
written, a, step made necessary by rapid increase in volume of pre¬
miums in recent years.
The company and its insurance subsidiaries are together known as

the "Loyalty Group," consisting of six fire insurance companies and
two casualty insurance companies, and rank ninth among the stock
fire and casualty companies operating on a group basis in the United
States. (See also V. 166, p. 2310).—V, 166, p. 2418.

First York Corp.—Additional Stock Listed—
The Board of Governors of the New York Curb Exchange on Dec.

17 approved the listing of 576,669 additional shares of 10-cent par
common stock issuable in connection with payment of an optional stock
or cash dividend Dec. 23, 1947.—V. 166, p. 1992.

#? 'V ' . •

Florida Public Utilities Co.—Earnings—
- •12 Months Ended Sept. 30— 1947 1946

Operating revenues ______ $1,232,898 $1,145,607
Operating revenue deductions 924,495 785,280
Federal income and excess profits taxes 89,004 60,063
Retirement- reserve accruals— * 56,565 52,646

Utility operating income $162,834 $247,618
Other income .'(net) 45,841 24,771

; Gross • income;*:> $208,675 $272,389
Income

; deductions r; 47,926 76,103

Net income $160,749 $196,286
—V. 166, p. 854.

, ,Food Machinery Corp. (& Subs.)—Earnings—^ I r
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—J946

Sales, net I $20,741,122 $14,634,517 $59,554,827 $36,689,634
Income from leased ma- / ' v > .1

chlnery and processes 1,356,778 1,147,522 3,421,662 , 3,013,492

Total Income —- $22,097,900 $15,782,039 $62,967,489 $39,703,126
Total costs & exps., net 18,533,701 13.674,828 52,433,000 34,020,902
Prov. for possible loss on
inventories 689,561 , * 2,000,000 —:——

Prov. for Fed. inc. taxes 1,035,213 783,796 3,215,141 2,13F,623

Net income $1,779,425 $1,323,415 $5,328,348 $3,543,599
Preferred dividends > 56,875 ——106,799

Net inc. avail, to com- "

mon stock — $1,722,550 $1,323,415 $5,221,549 $3,543,599
Common shares outstdg. 668,810 668,810 668,810 668 810
Earns, per com. share., $2.57 $1.98 . $7.80 $5.30
—V. 166, p. 1682.

Foresight Foundation, Inc.—Declares 30-Cent Div.—
On Dec. 12, the directors declared a semi-annual dividend of 30 cents

per share on the class A stock, payable Dec. 26 to holders of record
Dec. 15. This compares with six cents paid on June 30, last, 14 cents
on Dec. 26, 1946, and six cents on June 28, 1946.—V. 162, p. 2941.

(Peter) Fox Brewing Co. (111.)—To Vote on Merger—
A special meeting of stockholders has bean called for Dec. 27 to

vote on a proposed merger into this company of the Fox Deluxe
Brewing Co. of Indiana, Inc.
Each two shares of the Indiana company will be entitled to one share

of the Illinois company. In lieu of fractional shares, the surviving
corporation w.ill make cash payments to Indiana shareholders on the
basis of the bid price of Peter Fox stock on the date of the approval
of the merger.—V. 165, p. 208. »

Fox de Luxe Brewing Co. of Indiana, Inc.—Merger
Proposed—
See Peter Fox Brewing Co. above.—V, 154, p. 1593.

Gamble-Skogmo, Inc.—November Sales Off 0.4%—
Month of November— > 1947 t , 1946

Sales , $12,582,855 $12,639,946
Sales for the 11 months ended Nov. 30, 1947 showe'd an increase

of 14.8% over the corresponding period of last year.—V. 166, p. 1992.

General American Investors Co.—$1.50 Distribution—
The directors on Dec. 15 declared a dividend of^ $1.50 per share

on the common stock, payble Dec. 24 to holders of record Dec. 19.
Approximately 46%, or 69 cents of this dividend is from net income
(excluding security profits) and the balance or 81 cents is from
long-term security profits. A distribution of $1.48 per shai'e was
made on Dec. 24, 1946. -

Stockholders will be advised soon after the close of the year of
the exact portions of the dividend taxable under Federal income tax
law as ordinary dividends and as long-term capital gains.—V. 366,
p. 2310.

, • *
, ? '• , v''-V***«i'11 V' 1 ^ '' v

General American Oil Co. of Texas—100% Stock Div.
This corporation recently declared a 100% stock dividend, pay¬

able Dec. 15 to stockholders of record Dec. 5. A quarterly cash divi¬
dend of 15 cents a share was also declared, payable Dec. 31 to
holders of record Dec. 20, thereby including the new stock.—V. 158,
p. 485.

General Cable Corp.—Purchases Preferred Shares-
it is announced that between September and November the corpora¬

tion purchased a total of 8,675 shares of 4% preferred stock, of which
7,835 shares were purchased on the New York Stock Exchange, 690
shares directly from the owner and 150 shares over the counter. On
Nov. 30 there were 129,250 shares outstanding.—V. 166, p. 1889.

General Electric Co.—Large Screen Television Sets
Soon Ready—
Production has begun on General Electric's large screen television

receiver and sets should begin to reach dealers in television cities
within the next few weeks, I. J. Kaar, Manager of the Receiver
Division at Electronics Fark, has announced.
Model 901 projects an image 38x24 inches, almost 10 times the

area of the picture produced by most television receivers now in use.
In addition to television, this instrument includes AM, FM and short¬
wave radio and an automatic phonograph. The list price is $2,250,
plus installation, Mr, Kaar said.- -

Ships "Electronic Newspaper" Equipment— .;

The company announces that on Dec. 8 it shipped its first "elec¬
tronic newspaper" equipment from Syracuse, N. Y., to the Miami
(Fla.) Herald. It transmits words and pictures through the air on FM
radio waves and prints these items on paper coming from receivers
which may be installed in the home, office or other place of business.
Shipments to other newspapers are scheduled over the next three
months. ' * "•:

This company and Radio Inventions, Inc., New York City have
collaborated in the design and production of the equipment.-—V. 166,
p. 2418.

General Motors Corp.—November Car Production—
Production of passenger cars and trucks by General Motors in the

United States and Canada was 174,034 in November, compared with
184,688 units in October. Of the total vehicles produced in November,
126,542 were passenger cars and 47,492 were trucks.
For the 11 months of this year to date, GM has turned out a total

of 1,731,381 passenger cars and trucks in the United States and Canada.

PRODUCTION BY GM DIVISIONS
Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1946

Chevrolet— ' «

Passenger 57,463 64,769 624,102 331,997
Trucks 37,077 31,427 297,187 238,566

Pontiac 18,968 19,145 199,713 112,759
Oldsmobile 15,533 17,169 174,515 94,384
Buick * 22,696 22,672 246,865 132,581
Cadillac 6,574 4,242 53,054 24,226
GMC Truck & Coach—
Trucks 6,294 6,590 54,546 29,817
Coaches 493 309 5,017 2,036

GM of Canada—

Passenger 5,308 4,760 54,927 _.w,854
Trucks 3,628 3,107 21,455 ,.17,366

Total 174,034 174,181 1,731,381 1,011,566
—V. 166,-p. 2310.

General Phoenix Corp.—Listing Authorized— 1: J:
The board of governors of the New York Curb Exchange on Dec. 17

authorized for listing and admission to trading at a later date 822,374
shares of this company's common stock, par $1.

„ „ • n

Of these shares, which are part of an authorized issue of 2,000,000,
562,333 are issued and outstanding, 30,000 are issuable on exercise- of
outstanding purchase warrants, 230,000 are reserved for conversion of
of company's 15 year 4% convertible subordinated debentures, and 41
are issuable in exchange for scrip certificates.

New President of Unit—
Joseph Thompson, formerly General Manager of Trav-ler Radio

Corp., has been elected President of Minerva Corp. of America, a
subsidiary of General Phoenix Corp.—V. 166, p. 854.

General Precision Equipment Corp.—Earnings—
3 Monthe Ended Sept. 30— 1947 19*6

^

Net profit after Federal taxes I $174,299 $349,408
Earnings^ per share^.»T»««^*—— - $0.29 $0.58
—V. 166, p. 1150. ' ' ■ ' * " " - ,
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General Public Utilities Corp. (& Subs.)—Earnings-
Period End. Sept. 30— 1947—9 Mos.—1946 ■ 1«47—12 Mos.—1946

' » ">
. ; g \ , 1 r $ r V ^ S Ks ' 'V S <%

Total oper. revenues— 89,680,305 79,434,038' 118,539,694 105,661,953
Operating expense—,— 3SL403.643 29,873,469 46,957,458 39,513,807
■lElectricity and pas pur-

chased for resale— 1 8 447.509
Maintenance r._ 6,968,304
Prov. for depreciation of . .-.■■■
of prop., plant and
equipment

"Prov. for amort, of plant
acquisition adjust

Federal income taxes-
Other taxes—.—

7,262.401 11,352,471
5,822,148 9,081,314

9,616,221
7,857,678

Other income (net)

Gross income—-
• Income deducts, of sub¬

sidiary cos

'Exps., taxes and income
deductions of corp.—

Net income, a'ter pfd.
divs., of South Ciro-
line Electric & Gas Co.

7,879,8|1 7,297,221 10,529,557 9,951,577

405,000
5,351,645
8,968,041

405,000
4,045,031
8,162,205

540,000
6,727,897
11,837,992

405,000
5,863,720
10,645,559

16,263,342
149,96%

16,566,462
£86,689

21,512,003
< 203,547

21,807,391
451,058

16,413,325 16,853,151 21,722,552 22,258,448

6,OH.339 7,353,430 8,285,897 9,965,590

. 10,321,185 9,499,721 13,436,655 12,292,858

921.311 1,123,689 1,289,275 1,367,290

9,400,675 8,371,032 12,147,381 10,925,568

—— 627,662 760,585

9,400,675 8,998,694 12,147,381 11,686,153

Weekly Output—
The electric output of ithiS'corporation..fofj- the week ended Dec.12,:

1947 amounted to 154.482,988 kwh., an increase of *22,397,854 kwh.,
Or 17% over the corresponding week of 1946.—V. 166, p. 2418.

General Shareholdings Corp.—21-Cent Common Div.
The directors have declared, subject to the corporation having as¬

sets sufficient to meet its Charter requirements, on Pec,* 26, 1947 a
'dividend of 21 cents per share on the common stock, payable Dec. 26,
'1947 to holders of record Dec," 16. The last distribution on the com¬

mon stock was a 3% stock dividend paid Sept. l, 1931.
The usual quarterly dividend of $1.50 per share on the- $6 cumulative

^preferred stock has also been declared, payable March 1, 1948 to
-holders of record Feb. 17, 1948.—V. 166, p. 1993/

Georgia & Florida RR.—Operating Revenues-
Period— Wk. End. Dec. ,7 Jan. lto Dec. 7

1947 1246 1947 1946

Operating revenues $46,550 $44,350 $2,354,462 $2,241,345
—V. 166, p. 2310.,. ,

(S. A.) Gerrard Co.—New Secretary-
Louis D. Kittleburg, Treasurer of the company, has also been elected

to the office of Secretary, to fill the vacancy caused by the recent
death of H. E. Kennedy.—V. 166, p. 1683.

Globe-Union Inc.—Earnings-
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946

/Net sales $3,472,123 $3,412 944 $16,582,468 $9,220,719
'^Net profit after taxesi_ 209,485 120.745 605,894 228,568
Earned per share " / ■ $0.66 $0.38 $1.92 $0.72

Year-End Dividend 6i 20 Cents—
The directors have declared a year-end dividend of 20 cents per

Share on the common stock, payable Dec. 29 to holders of record
Dec. 22. This bring; total distributions this year to $1 per .share, as
compared with 70 cents paid in 1045.—V. 166, p. 666.

Goodrich Brothers Co., Inc. (Ind.)—Acquired—^
See Acme-Goodrlch, Inc., above.

Goodyear Tire & Rubber Co., Akron, Ohio—$100,000,-
000 Financing Program Approved—By a vote well in
excess of the required two-thirds, the preferred share¬
holders on Dec, 12 approved the company's $100,000 000
financing program designed to provide additional capi¬
tal for its expanded postwar business.
Holders of 492,659 shares of $5 preferred stock, representing 82.8%

of the outstanding issue, consented to on increase in the company's
funded debt to $100,000,000, with ony 2.6% opposed.

P. ; W. Litchfie'd, Chairman of the board, announced after the
;
stockholders' meeting that :the company -would proceed; immediately
wi|h its plan to refund1 $36,00d;d00 : fhsfc mortgage bonds now held
by .insurance companies and to borrow $54,000,000 additional from
some of the same companies. The new money will be used for new

'

product faci'ities and general impicvements, for increased working
capital and for strengthening the financial structure of the company

generally.
Upon completion of the financing, Goodyear wi'l have outstanding

|$31,579,000 of 3V2%-2:,/4% notes due>1964 and $68,421,000 of 3%
hotes d"e i°r'7 tvio proren* fir*t mortgage w.'.ll be cancelled and the
entire $100,000,000 of debt will be in the form of unsecured promissory
notes. Tne company has no current bank debt.—See also V. 166,
p. 2103. :•

Grand Union Co.—Current Sales Increased 12.8%—
Period End. Nov. 29— 1947—5 Wks —1946 1947—^9 Wks —1946

Sales $10,071,901 $8,929,373 $73,320,589 $60,647,107
—V. 166, p. 2419. 1

Graysou-Robinson Stores, Inc.—November Sales—
Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1946

Sales— $5,795,258 $3,635,421 $45,876,912 $34,761,704
—V. 166, p. 1993.

Great Falls Gas Co.—To Sell Bonds Privately—The
SEC on Dec. 15 granted the company permission to issue
and sell $550,000 3% first mortgage sinking fund bonds,
dated approximately Nov. 1,1947, to mature Nov. 1,1967,
to Northwestern;Mutual Life Insurance Co.,s at par and
interest,J 1 <•* -J. '
The bonds are to be secured by an indenture dated Nov. 1, 1947 to

be entered into by and between Great Fails and City National Bank
"and Trust Co. of Chicago and Arthur T. Leonard, as trustees. Sinking
funds provis'ons provide for retirement of $25,000 bonds yearly from
1948 to 1S57, inclusive, and $30,000 of bonds yearly from 1958 to
1966, inclusi\e. Great Falis proposes to apply $500,000 of the pro¬
ceeds from the sale of the bonds to the retirement of its 6% note
held by North Continent Utilities Corp. (parent) maturing Dec. 31,
1947. The balance of such proceeds, after payment of expenses in
Connection with the sale, will be available for general corporate
■purposes.—V. 166. p. 221C. ... r -. i, ,>

Greenpoint Coal Docks, Inc., Brooklyn, N. Y.—Taken
Over by U.. S. Government-
Attorney General Tom C. Clark on Dec. 9 announced that he had

seized all of the outstanding stock of this corporation, which is
located at 37 Commercial St., Brooklyn. N. Y. At the time of the
Vesting, the stock was held in the name of Pablo Mueller, a resident
of New York City and President of tire corporation, and was vested
upen the find'ng that it was benelicially' owned by the Hugo Stinnes

: interests of Germany. . ,, *
David t- Bazelcn, D;rector of the Office of Alien Property, explained

that, since the beginning of the war, the comoany had operated und^r
the surveillance of the Department of Just'ce and under the regula¬
tions of Foreign Funds Control of the Treasury .Department, - ■ ;

The company is engaged in the wholesale and retail sale of coal
and coke and has assets of approximately $540,000 and a net worth
of $295,000. Mr. Bazelon stated that, pending completion of a study
of the business operations of the firm, he intended to continue the
company as a going concern.

Greyhound Corp.—Files Amendment to Certificate—
The corporation on bee. 15 filed an amendment with the Secretary

of State or Delaware changing its common stock from no par to a
par vHue of $3 per share. 5 rV./:
This change was approved by stockholders on Nov. 5, 1947, and by

the Interstate Commerce Commission on Nov. 14.

Trading in the new $3 par value common shares on the New York
and San Francisco Stock Exchanges commenced Dec. 16.—V. 166,
p. 1690.

Guenther Publishing Corp.—$10 Distribution—
■The directors on Dec, 15 declared a dividend of $15 per share

on the capital stock for the year 1947, payable Jan. 2, 1948 to
holders of record' Dec. 15, 1947. A similar distribution was made
on Jan. 2, 1947, and on Jan. 2, 1946.—V. 162, p. 3073.

Gulf Insurance Co., Dallas, Texas—Stock Increased—
The stockholders have vo;ed to' increase the capital stock from

$1,100,000 to $1,200,000 by the issuance of 10,000 new shares of stock.
Accordingly, the company issued rights to stockholders to purchase
one shore of new stock for each three shares held at $27.50' each on

or before Dec. 18.—V. 166, p. 2310.

Gulf, Mobile & Ohio RR.—Initial Common Dividend—
New Director Elected— V ; .

The directors on Dec. 16 declared an initial dividend of 50 cents per
share on the common stock and a dividend of $2.50 per share on

the: $5, preferred stock,* no''par .value/ both payable Jan.' 15, 1948?, to
holders of record Dec. 26, 1947. Distributions of $2.50 each were
made on the preferred stock on Jan. 17 and Oct. 21, 1S47.
G. P. Bock, Vice-President and General Manager, has been elected

a director to fill the vacancy created by the retirement of J. N. Flowers,
Vice-President and General Counsel.

Reports Net of $3,800,000 for First* 11 Months—
Net income for the first 11 months of this'year amounted to $3;800,-

000 after fixed and contingent charges, I, t BJ Tigrett, President, an¬
nounced. There would have been a deficit, he said, had it not been
for the policy of complete modernization adopted several years ago.
This involves the expenditure of more than $50,000,000 for new Diesel
power, freight and passenger cars, modern communication facilities,
centralized traffic control in congested areas, heavier rail, and exten¬
sion of passing tracks.—V. 166, p. 2310.

Gulf Oil Corp.—Raises Motor Oil Prices— *

For the first t.me in more than ten years, this corporation an¬
nounces increases in its retail prices at company operated service
stations, effective Dec. 15, for its premium and house-brand motor
oils—Gulfpride and Gulflube. Wholesale prices will also be raised.
The upward revision, according to the announcement, is necessary

to meet steep advances during the last three years in materials and
product on costs and to defray the increased expenses of operating
retail outlets.—V. 166, p. 2311.

Gulf Power Co.—Earnings— ,

Period End. Oct. 31— 1947—Month—1946 1947—12 Mos.—1946
Gross revenue— $429,457 $373,250 $5,146,175 $4,514,762
Operating expenses 219,436 1G0.016 2,121,969 1,868,072
Prov. for depreciation— 30,000 23,000 346,000 272,000
Amort, of plant acquis.
adjustments 4,000 > 4,000 48,000 48,000

General taxes— ( 86,b23 88,615 J397,657 280,769
Fed. inc. & exc. prof. tax. J (810,578 530,180

Gross income-

Int. on long-term debt-
Amor,t. of prem. on debt
Other deductions

Net income

Dividends on pfd. stock

Balance

—V. 166, p. 1890.

Gulf States Utilities Corp.—Common Stock Offered—
Stone & Webster Securities Corp. heads an investment
banking group which has underwritten an offering by
the company of 272,852 shares of common stock (no par) .

to holders of its presently outstanding common. The
stock is being offered at $12.50 per share to holders of
record Dec, 16, 1947, in the ratio of one new share for '>.
each seven shares held. Rights expire on Jan. 7,-1948.
The warrants will be transferable on the books of the-company and

may be exercised at the office of either transfer agent, namely, the
Chase National Bank, 11 Broad St., New York, or Stone & Webster
Service Corp., 49 Federal St., Boston.
The wararnts have been admitted to trading on the New York Stock

Exchange.

Sale of Preferred Stock Privately—Company, it was
announced Dec. 18, has placed privately 50,000 shares of
$4.50 dividend preferred stock (par $100). This pre¬
ferred stock is an additional series of the preferred
stock, the other series being the $4.40 dividend pre¬
ferred stock. . . -

PURPOSE—The net proceeds of the 272,852 shares of common stock
to be sold through the exercise of the warrants or otherwise, together
with the net proceeds of the sale of 50,000 shares of $4.50 dividend
preferred stock, will be used by the company for its general corporate
purposes, including the financing of a portion of its 1948 construction
requirements. * ,

CONSTRUCTION PROGRAM—The construction program of the com¬

pany for the years 1347 to 1950, inclusive, will require approximately
$50,000,000 of which approximately $40,000,000 is expected to be
obtained through the sale of securities and the balance from cash
accumulated by the company from- depreciation and other reserves and
earnings in excess of cash paid out in dividends.
The first step in; providing funds for this expansion program will

be the issuance and sale of common stock and preferred stock. The
present intention of the company, subject to favorable market condi¬
tions at the time, is to accomplish the required additional financing
with senior securities (that is, first mortgage bonds, unsecured indebt¬
edness and/or preferred stock) without the sale of additional common
stock. Additional first mortgage bonds may be issued in accordance
with the provisions of indenture of mortgage dated Sept. 1, 1926 as
supplemented and modified (a) up to $1,000,000 on the basis of prop¬
erty owned at Dec. 31, 1945 (b) against 60% of net property additions
alter Dec. 31, 1945 or deposit of cash in anticipation of construction, •

provided, however, that net earnings must be twice interest require¬
ments including the interest on new issue; and bonds also may be
issued to refund outstanding bonds; provided, however, that, in any
case, the maximum amount permitted to be outstanding at any one
time under the indenture and by stockholders' resolutions is fixed at
$200,000,000. As of Aug. 31, 1947 the company had credits under the
indenture which would entitle it to issue approximately $7,185,000
principal amount of first mortgage bonds and it is estimated that the
companv will have sufficient net property additions to permit it under
the indenture to issue approximately $25,000,000 of first mortgage
bonds prior to the end of 1950.
In 1943 the company purchased from the Federal Government an

uncompleted power plant known as the Riverside Station at Lake
Charles,' La. This plant was completed and put in operation in lp47
and has a capacity of 35,000 kilowatts. Construction work is going
forward- on a new 40,000 kilowatt extension of the Neches steam power-
station at Beaumont; Texas, which is scheduled to be in operation by .

May, 1343. Another generating* }unit of 40,000 kilowatt capacity to be
■'■;!■ ?■■:.. ^ ^ .I\■ ... ■>' ■■ ■'■ ■ - • .■:

$89,398 $97,618 $1,421,972 $1,465,741
14,036 * '14,174 169,617 171,274
Dr203 « Dr205 Dr2,461 : Dr2,483
2,851 1,320 20,459 33,069

$72,714 $82,259 $1,234,356 $1,263,881
5,513 5,513 66,156 66,156

$67,201 $76,746 $1,168,200 $1,197,725

installed at the ftiverside Station at Lake Charles, la., has been on
order for several months and should be put in se'rvice by March, 1950.
A 30,000 kilowatt capacity unit with necessary boilers is on order for
an addition to. the Louisiana steam power station at Baton Rouge, La.
This additional capacity is scheduled t'O'be in operation by May; 1950.
New'or Increased capacity transmission and distribution lines, sub¬

stations and equipment, including a complete new high voltage line
approximately 175 miles long extending across half the length of the
system from Dayton. Texas to Lafayette, Louisiana to provide increased
capacity tor the rapid load growth are projected for the immediate
future. i

CAPITALISATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Bonds (issuable in series)—. —$200,000,000 %
1st mtge; bonds, 2%% ser. -*due 1976 27,000.003 . > $27,003,000 V-

Eank Notes 1 - i— 2,000,000 1,700.000
Bank notes (due within, one yeari, - 4,500,000 ; 4,500,000 y..
Preferred stock (issuable in series).
$4.40 div. pfd. stock, cum. ($100 par) 120,000 shs. 120,000 shs.
$4.50 div. pfd. stk., cum. ($100 Pal") < 50,000 shs. 50,000 shs.

Common stock (no par)_ 5,000,000 shs. 2,182,820 shs.
HISTORY AND EUSINESS—Company organized Aug. 25, 1925 in

Texas, is engaged principally in the business of generating and pur¬
chasing electric energy and transmitting, distributing and selling .the
same at retail and wholesale in an area in southeastern Texas and
in south central Louisiana comprising approximately 27,500 square
miles and extending from Deanviile, Texas on the west to Holden,
on the east, a distance of over 350 miles. Company also sells and ydis*^
tributes natural gas and water in parts of this area.
The company sells electric energy at retail in 272 communities and

surrounding territory with an estimated aggregate population of 620,-
000, including the cities of Beaumont, Port-Arthur and Orange, Texas
and Batron Rouge and Lake Charles, La. A major economic factor in
the territory served is the production, transportation and refining of
oil;; Approximately 14.2% of the company's total operating revenues
is currently derived from the sale of electric energy or steam directly
to the oil industry for refining, pipe line pumping, and well pumping
and drilling. Production of chemicals, including synthetic rubber, also
constitutes an important industry. The territory served includes dis-
frlcts well adapted to agriculture; rice, cotton, sugar cane and produce
are grown. Cattle, lumber and salt are other important products of
the territory. Company sells, for resale, electric energy to eight
municipal systems serving (a total population of approximately 24,600
and part of the requirements of another system; nine rural electric
cooperatives at 24 locations; and three other utilities at six locations.
All the company's electric system is interconnected, with the exception
of the small isolated property at Alvin, Texas.
For the 12 months' period ended Aug. 31, 1947, 91.6% of the com¬

pany's operating revenue was derived from the electric business, in¬
cluding steam sales, 5.7% from the gas business, and 2.7% from the
water business. Of the electric and water operating revenues, 48.6% T
and 52.2% respectively was derived from within Texas and 51.4% and
47.8% respectively from within Louisiana. The gas business is located
in Louisiana-

UNDERWRITERS—The names of the several underwriters and the
percentage of shares of common stock offered hereby but not pur¬
chased upon exercise of warrants which the underwriters respectively
have asrreed to;.purchase are as follow?:

Stone & Webster Securi¬
ties corp. v —a.— 10.50%

Blylh & Co., Inc 10.50
Bosworth, Sullivan & Co._ 4.00
Coffin & Burr, Inc 5.00
The First Boston Corp 10.50
First Southwest Co 3.00
Glore, Forgan & Co. 7.00
Harriman Ripley & Co.
Inc. — 10.50

Kidder, Peabody & Co.— 10.50

W. C. Langley & Co.-.—
Moroney, Beissner <fc Co.„
Rauscher, Pierce « & Co.,
Inc. a—ii-w1- —

Rotan, Mosle and More-
land —

Milton R. Underwood &
Co ——

White, Hattier & Sanford
White, Weld & Co._

EARNINGS FOR SEPTEMBER AND 12 MONTHS

Per'od End. Sept. 30—
Operating revenues —

Operation
Ma'ntenance -a- a

Depreciation —

Amort'zation of plant
aqu'sition adjustments

Federal income taxes-
Other taxes

1947—Month—1°46 1947—12 Mos.'

$1,805,056 $1,513,465 $18,851 165 $16,
659,763 515,297 7,446,796 6,
131,306 76,476 1,346.832 1,
154,166 143,333 1,832,364 1,

16,776
231,283
138,543

16,776. 201,316
190,033 2,005 305 1
109,158 1,519.162 1

7.00%

3.00

3.25

3.25

3.00

2.00

7.00

-1946

756,876
119,603
008.636

,648,108

198,407
,713,988
,295,473

Net oper. revenues- $473 213 $462 392 $4,499,390 $4,772,661
Other income __ Dr3,098 Cr59 Dr42,272 Dr31,189

Balance ___ ___ _ _ $470,115 $462,451 $4,457,118 $4,741,472
Interest and amortiz— 53,254 62 475 671,423 893,592

Special charge — 33,077 99,229 297,689

Net income
., $416,861,. $366,899 ,$3,686,466 $3,550,191

•Extraordinary reduction In Fed. income taxes 313,574
Earning? >before!giving 'effect to tax reduction- 3,686,468 3,236.617
Preferred dividend (requirements— — . 528.000 528,000

Applicable to Common stock $3,158 466 $2,708,617
Per share, based on 1,909,968 shares— $1.65 $1.42
■^Which results from deduction, in excess of depreciation at usual

rates, allowable for tax purposes as amortization of emergency facili¬
ties but not recognized in the accounts since such facilities are ex¬

pected to be employed throughout their normal l.fe and not to replace
existing facilities.—V. 166, p. 2103. ,

Harris, Ilall & Co.—Declares Larger Dividend—
The directors have declared a dividend of $1 per share on the

common stock, payable Dec. 27 to holders of record Dec. 20. This
compares with 50 cents paid in 1946—on Dec. 27.—V. 165, p. 1590.

Haverhill Gas Light Co.—Earnings—
Period End. Sept. 30— 1947—Month—1946 1947—12 Mos.—1946

Operating revenues—
' $68,711 $65,567 $875,114 $780,826

Operation ___ _ 54,951 43,961 616.403 514,240

Maintenance 6,636 4,669 63,976 41,696
Taxes 4,853 8,415 109,583 114,689

Net oper. revenues— $2,271 $8,522 $85,151 V $110,201
Non-oper. income (net) 2,080 3,097 29,762 21,425

Balance $4,351 $11,619 $114,913 $131,626
Retirement res. accrls._ 2,917 2,917 35,000 35,000

Gross income $1,434 $8,703 $79,913 $96,626
Interest charges— 5 : '>;• 350

"
300

Net income——

Dividends declared
—V. 16G, p. 1479.

$1,429 $8,703 $79,563
78,624

$a6;326
78,624

Hazel-Atlas Glass Co.—Extra Cash Dividend—

On Dec. 9, the directors declared«an extra dividend of 20 cents per
share, payable Dec. 26 to stockholders of record Dec.; 19.' This brings
the total dividends; paid'in. 1°47 to $1.40 per share.
The regular quarterly dividend of 30 -cents -per share, previously

declared, i* nnvable Jan. 2, 1948, to holders of record Dec. 12, 1947.-—*;
V. 166, p. 1993. ' '

Hewitt-Robins Inc.—Earnings— ; .'
Period End. Sept. 30— 1947—3 Mos.—-1946 1947—9 Mos.—1946

Net profit after all chgs. $200,716 $318,743 $927,027 $73,570
Earned per share $0.72 $1.14 $3,33 $0.26
—V. 166, p. 2311.

Hickok Manufacturing Co.—Registration Statement
Withdrawn—
The registration statement (No. 7212) .filed with the SEC Sept. 19

and covering 200,0C0 shares of common stock (par $1) has been with¬
drawn.: The stock" was' being Sold on" behalf "of /certain stockholders
and was withdrawn because the statement was inadvertently permitted
to become effective in an incomplete form,—V. 166, p. 1579.
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; Hobart;Mfg. ;Co.—Recapitalization Approved— '^:y-*

- -The company, it wa? ^announced on Dec. 12, has-filed new-articles
■ of incorporation, which makes effective the plan1 of recapitalization
previously approved by the stockholders. The plan provides, for the
exchange, of each, present , pq par...class-, A share :fqr - three of .,a?w$10' par common, shares. See also V. 166, p. .1788,

Houston .Natural Gas Corp.—Stock Split-Up— 4 - - •'
It vvas announced. on' Dec. 10 that' the stockholders have approveda proposal to split-up the common stock on a three-for-one basis, and'on Jan. 31' two additional common share? will, be distributed to eachholder -of one .-autre *ol Teeoitl-* «/■«*.■•' 1'5T- 1948 >througn theMaryland: TTUsfi Co., trans-fefcfagent, Baltimore, Md. This will increase the out¬

standing number of common share.s from 158,289 to 474,867. A total ofI $1,574,516 will be transferred from the surplus account to the capitalstock aocov.nt.lwhlch'' latter account would thius be increased to $3,-
.000,000.—-V."165,"p. 71. :■

p .HudsonBay MiningSmelting Co», Ltd^Earnings—
; 9 Months Ended 6ept; 30— T > < >1947 I • 1945 * >iTons of ore milled-— ..A,..— 1,383,610 1,378,526>.*;1,3S7,913vNet earns, after deprec/, depletion "

..and all taxes.^.——A——A--- $9,635,753 $6,167,302 $4,253,156•Earnings . per '- share:;.— AA $3.49.'A.-.;.\A $2.24.;. $1.54
•Based on 2,757,973 shares outstanding.—'V. 166, p. 1255.

Huron Holding Corp.—-Declares 10-Cent Dividend—
;■>.A dividend«of 10 cents per. 'share has been; declared on the. capital,stock, payable Dec. 29 to holders of record Dec. 12. An. initial dis¬tribution of 15 cents per share -was .-made on May* 22,.: 194o; \none "since.—V; 163, p. 1567, AA'AA -A1

number of shares of new preferred stock which underwriters respec- -
tively have agreed to purchase are as follows:

,. ,; :v ; ; y '
■

IJ;; NO. of Sh's. ■ '•'•
. vA*'-^ No. of Shs.

W. C. Langley & Co.--—— 2,jzO ;A ■ R. W. Pressprich & Co.i__j 2,uud
Shields & Company—2,915, ;: William Blair & Company. l,500vVX
4v»n.td, weld-6« Co;-uI - 2,915 A J.-M. Dain 8s Company^.-w- 1,500
Blair.& Co., Inc..—— 2,500 ' Field, . Richards & Co.. 1,500

i Carl M. Loeb, Rhoades A&. .y .The Illinois CorapanyA..'— 1,500 '
v ""vcolJiA'^.y2j5pft'.vt;;^;Maynard; H; r Murch ,&■ Co. 1,500.- !,
•Paine, Webber,' Jackson.& : * Rutnam & Co. „A--A-— 1,600

Curtis 2.500.' Hawley, Shepard &Cq.,Inc; 1,000
.Reyuuius etc. __1—U' 2.5i.O" \ : Kirkpatrick-Pettis Co. AA 1,000 :
•E. H. Rollins & Sons Inc.- : 2,500-y'r Hailowell, Sulzberger & Co. 750
,L. :F.' Rothschild'& A*A A 4^Cb.AAA 500< '
-Granbery.'Marache & Lord 2,000-.., ' " ,

av, 166; p.* 22io. ':' v. • * • *'' ' ~ . » , .

Industrial CottonMills Co., Inc., of, Rock Hill, S. C.-A. .

Offer Made for Controlling Stock Interest— 1.
Offers of $300 per share for the old no-par stock and $29 per share

for the new sto«_k of this corporation have been made by J. P. Stevens'"
'& Co., New York, for a contro.ling interest in Industr.al Cotton Mills
•Go;, Inc., which is capitalized at $1,491,200. It is understood that-
Stevens will take any additional stock of the company that may be
offered by stockholder^;--. Ae'm-1 maiuuaetuies cie.. ins and osnaburgs
and its equipment includes 29,456 spindles and 1,257 looms. '("American
-Wool and Cotton Reportuv j—V; 13o, p. 3o47.

1

;-it, i'W ^ v v, ' » * ' j ' " s'> , * 1 ' ,. ^ i» * ', i i . ' ' . /ji 'v i v<' ' " «•''

Inland Steel Co. (&.Subs.)—Earnings— • ,

. Period End. Septi 30-Av 1947—-3 Mos:—C946

•

Iluyler's (& Sub3.)—Earnings—
. Twelve Months Ended Sept. 3t—
•Profit before take.-

—> ~—Federal income t'axe.-«———i -

. 41947 §1946
$1,474,223 $596,067

<-i 675,550 -284-334

Net sales, etc., revenues 79,482,681
■ Cost: of sales-u--.—---i ^ 64-,509,801 •

Deprec. and depletion.! 2,154,341
Int. on bonds,and serial y
''notes —i!—: ,-i—i 348,344;
Federal income taxes 4,799,100

1947t—9 Mos.—1946
-'V $ ■ !$ y
58,573,375 224,247,824 153,690,511
48,628,137 181,221,117 132,137,923
1,838,431 6,242,272 4,829,202

201,334
2,978", 000

1,062,552
13,930,300

617,396
6,205,217

-■•Net;profit—-
- . $878,678 $311,733

'Conunon.^shareT-ottt-taading-—-—241,805 229,645
.♦Earniirgj.pcr common sharo——y—-u-J-$3.24 .$0.86
. •After preferred dividend requirements; tlric'udes Income of RotemRea.ty Corp.. for entire period and income of .Metro Chocolate Co., Inc.,for 11 mo ;ths and is attcr allowing for -a loss of $26,776 Tor periodMay 8, 1^47, to Sept. 30, 1947, of H. L. Hildreth Co? and Phoebe PhelpsCaramel Co., Inc., sub~idiaries, which were acquired by Huyler's onMay 8, lf47. ^Includes net income of $13,628 of Metro Chocolate
Co., Inc., and Rotem Realty Corp., representing net income of ttaeoey subsidiaries from date of acquisition on May 29,1246. t
NOTE—The Metro Chocolate Co., Inc., was merged w.:th Huyler's onSept. 30, 1947, effective as of Aug. 31, 1947; and on Oct. 15, 1947, theitame of the Rotem Realty Corp. was changed to Me„ro Chocolate Co.i; Inc.—V. 165, p. 2671. ; V"vi,

Illinois Be!l Telephone Co*—^Earnings—
PeUod End. Oct.31— 1947—Month—1946 1947—10 Mos.—1946

'• -V
.,v -V

> $
Operating revenues—_ 16,202.035 13,686,406 141,633,951 130,296,302

. Vacoileyiible oper. Te/:r 30,865; 19,801 289,773 182,136
■ f •"!.>• v ■ -'' i ■. • 1

^ yOperating r^«nqes^ U6471,170^ 13.666,605 141,344,178 130M14,166Operating cxpenses-^^- 13,789,231 11,850,043 125,860,119 109,090,466
Operating taxes —- 1,649,637 " 845,292 13,192,372 11,486,168

'Net income - 7,670,295 . 4,927,473 21,791,583 9,900,773
Approp. for reserve for : *

contingencies ——1,600,000 v—--- . 5,550,000

- Net operating income
Net after charges
—V. 166, p. 2104. .

752,302
497,503

971,270 2,291.687 9,537,532
723,0C4 366,081 7,527.431

Imperial Oil* Ltd.—Acquire! Oil Larids^;
This company, an affiliate of the Standard Oil . Co. (New Jersey)has acquired an interest in acreage on the Gaspe Peninsula, Quebec,

Canada, wnich had been held by Continental Petroleum,J.Ltd., and
Gaspe Oil Ventures, Ltd. Tne.se companies will participate in complet-1
ing a well on Bald Mountain which has been sunk 1,500 feet.—V: 166,

Indiana Associated Telephone- Corp.—Earmngs-4. '; '

prrtwt Ehd. Oct. 31— 1947—Month—1946 1947—10 MOs.—1946. .

Operating revenues, $zuo,loi $2^9,386 -s>2,271,563tiuecUectibe opw; rev— 266 > - . 240 2,53&i.: .. 2,271

. Operating revenues— $264,901_
Operating expenses-!!- 21i,9o3
Rent ror lease off oper/

. IPropert ies-
. -50

Operating taxes 24,545

,Net operating income t $22,353
Net after charges—! - v. 5,199v
'—V: 166, p;" 2311. •

... ;

$239,146 $2,536,973 $2,268,292
185,111 2,033,960' 1,600420

. cC,. 50 „ » 50'o ■ 500
'

26,654 ; - 256,942 298,937

$27,331
13,383

$245,571 1 $288,735
92,636 ' ^ 158,977

- Indianapolis Power & Light Co.— Preferred Stock
Offered—A banking syndicate headed by W. C. Langely
& Co., Shields & Co. and White Weld & Co. on Dec. 17
offered at $102 per share and dividend 40,000 shares of
5% cumulative preferred stock-(par $100). The issue

■ has beeii oversubscribed.
The issue was awarded Dec. 15 on a bid of $102 per share less under¬

writing compensation of $4.40 per share. Blyth & Co., Inc., b.d $100 a
share tor a $5 dividend rate w.m an underwriting commias.on of $3.44■- a.share. - '

/'
Transfer Agent: American National Bank at Indianapolis: Registrar:The Union Trust Co. of Indianapolis.-

. - CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

'Authorized Outstanding
. lstt mtge. bonds, 3iAVr "series *due 1970 '

"•/(due May 1, 1970)——f——— tUnlimited $32,000,0001st mtge. bonds, 3% series doe 1970
- <due May 1, 1970) tUnlimitcd 2,000,000•2% notes —————— 3,000,000 3,000,006< :

. Cumuttrtuve joreierred stock tpar $iu0) .150,030 shs.. .

4% cumulative preferred stock_!__!_ 100,000 shs.5% cumulative preferred stock
. . ! 40,000 shs.Common stock (no par)—— i 1,500,000 shs. tl,072,253 shs.

•$200,000 maturing each April 1 and Oct. i, 1943 to 1952, inclusive,and $1,000,000 maturing, on. Api"il. i, .1953,y y
tUnlimited as to amount but limited by the requirements of the

, instrument under which- such securities are Issued.
■ tOri; No'v, 3, 1947, the company entered into, a ■ con tract wUh, under¬writers under which such underwriters agreed to purchase at $22 pershare all of the 214,451 shares of common stock not purchased at such
price by holders of the company's common stock pursuant to sub¬
scription warrants issued to such holders on Nov. 5, 1947. Delivery of

. ana payment for shares of common stock purchased by such under¬
writers was made no No.v. 25, 1947. I (See also V, 166, p. 1994)'. r,: .; - "
RURPOSE—The net proceeds (estimated $3,840,575) will be appliedtoward the cost of the. company's, construction program, estimated to

call for expenditures of $35,200,000 over a four year period beginning;Jan. 1, 1947. It is intended that the balance of funds necessary to
finance'such-construction program will be obtained from the com¬
pany's treasury, from annual operating revenues and from the sale
of bond?, notes or other securities having priority over the securities
now offered or from the sale of additional cumulative: preferred stock

■

or common- stock.,v.. y:-".-;..:-:-;/'- '

Vf Vin^btRVyRITERS-—Ther hames of - the several underwriters ani the

Net" income!———!_*u 6,070,295 "4,927,473 16,241,583 9,900,773
'

•Net earnings per share . : $1.56 $1.63. \$4.44 $2.02
•Before deducting amounts credited to contingency reserves for pos-

sib.e future inventory price decline.—V. 166, p: 1890.

Insurance Co. of No. America—Extends Its Operations
in the United Kingdom—
Extension of operations in the United Kingdom is announced by

this company. It has entered into an agreement with the Guardian
Assurance Company, Limited, London, to represent it as Non-Marine
attorney.
Although the North America has been in the Marine business in

the London market for many years, it is only recently that it has
arranged with the Board of Trade of the United Kingdom to extend
Its operations "to other lines.—V. 165, p. 1729,

Insuranshares Certificates, Inc.-—Extra Distribution—
On Dec; 11, the directors declared an extra dividend of 2'/2 cents per

share and the usual semi-annual dividend of 10 cents per share on
the common stock, par $1, both payabie Jan.. 2, 1948, to holders of
record Dec. 22, 1947. An extra of like amount was paid on Jan. 2,
1947.—V. 166, p. 1684.

. t ~ ;
*'i .*<#>•''' V:.. .. ■yju&.y .■ ..

International Business Machines Corp.—New Director
'

- Edward M. Douglas, Vice-President, has been elected a director^—
v. 166, p. 22io.^t."V-nf : r ' *;

International Great Northern RR.—Bids for Equip.
. Issue Rejected—Vi
: The trustee rejected ;a. bici of'99.0509; for $2,496,000 2Vi^ one-to-
; eight-year equipment trust certificates . submitted Dec. 16 by Halsey,
Stuart ft Con Jnc,—V. 166, p,.23ll. .. 4 y, ,

; v International Hydro*Eiecttic System—SEC Will Con-,
sider Plans for Dissolving Company—
One new plan and three amended plans, making a total of seven,

were considered hy the SEC Dec. 15 when hearings resumed on liquida-
tlos'and dissolution proceedings}-' / . / • *-; ;V.

-

Ganson Purcell,' representing P(aul H. Tbdd, of Kalamazoo, a; daSSf-A
stockholder, filed the latent- amended pia» proposing^ to offer a package

f oftl»%shares of Gatineau Power common amd 15 shares of New England
Electric System common in exchange for each $700 unpaid principal
'.amount of BVc outstanding debentures. .

- -^Estimated' annual earning.i on the $700 of. securities • proposed for
. distribution are placed at $53.01, equal to approximately 7.5 r/o, the
latest plan says. Dividend income at current rate , of $1.30 for the'

Gatineau and $1.20 for New England Electric would be $41.40, or 5.9% ,•
'on the $700.« •' : •

, .v The package as previously proposed by Mr. Todd was 22 shares of
Gatineau and 15 shares, of New England. -

The second significant point in Mr. Todd's new plan is that an
1

investigation be undertaken of properties of Eastern New York Power
Corp. with a view to determining their future values to various potential
purchasers., ^ ' •<' !. !••„« •• . •
Amended plans also were filed by Bartholomew A. Brickley, trustee

of the company, arid the Garter committee for preferred stockholders!
The seventh new plan filed on behalf of Augusta Berkinan and

Samuel J. L^vinson provides for payment of the debentures in cash.—
V. 166, • p. .1579. >■' . ;v • y

Intel-national Minerals & Chemicals Corp.—Plans New
Refinery— "
Another step in its long-range program of expanding into new

industrial markets will be taken by this corporation when it begins
construction of a new refinery" at Carlsbad, New Mexico, for the
production of chemical grade muriate of potash and improved grade
of potassium sulphate, it was announced on Dec. 13.
Coincident with the construction of the new plant, refinements in

the present plant facilities will be made which will result in improved
recoveries and increased capacity for existing grades of potash salts.
According to Louis Ware, President, the new plant addition will

cost in excess of $1,000,000 and will be erected adjacent to present
facilities

. about 25 miles outside. of Carlsbad. Construction' will be
i started as soon as possPVe after the contract is let, probably early
.next year.—V. 166, p. 1994. r- • V

. ! . " '

International Power Securities Corp,~Payment: to
; Bondholders— • - - - • c K

In accordance with the order on-Aug. 4, 1947 of the U. .£>. District
; Court, District of New Jersey, payment of $50 per $1,000 principal
amount of series C 6V2% secured gold bonds due 1955, series E 7r,b
secured gold bonds due 1957, and series F 7% secured gold bonds
due 1952 was made available to non-Italian holders only at The

'

Manufacturers" TrU6t Co., agent,' 45. Beaver St., New York, N. Y.,
I upon presentation. :of said bonds for appropriate stamping.

On I Aug. 4, 1947 the* Court had ordered a cash distribution o:i
account of principal amounting to $50 per $1,000 principal amount
of bonds, to all holders of the above mentioned bonds except as pro¬
vided for in said order, as follows: bonds held or owned, directly or
indirectly, by the Societa Edison Milano, its predecessors, subsidiaries
or affiliates, including Societa Generale Italiana Edison di Elettricita,
Interergiona'.e Clsalpina, Societa Sevbator Alpina, Societa Genera'e
Elettricita dell' Adamello, Societa . Idroelettricita dell' Ozola, Societa
Idroelettricita deT ATi^e. Societa Generale Elettricita Tridentera,
Corsorzio ! Central!. Termiche 'Concenter,", Societa Idroelettricita
Dal Vi^zo,. Societa . Elettricita Dl Marteneve, Societa Volta per Ira-
prese Ellettriche, Societa Generale Italiana Edison di Elettrica and
Societa Forze. Idroelettriche dell' Ozola. and/or any agent, agency or
subdivision ofrfche Italian Government', including the bonds aggregating
.the face amount of $3,929,000, the serial numbers of which are set.
forth in Schedule ,."A," attached and made part of 'the order signed
Aug. 4, 1947; excepting, also,'bonds of International-Power Securities

Corp. held or owned, directly or Indirectly, by or for the account of any
, agent, representative, officer, director or trustee of the Societa Edison
Milana, its predecessors, suosidiaries or affiliates, lnc.udlng those set

• forth above; excepting, also, bonds of International Power Securities
Corp. now held by the National City Bank of New York in a custodial

- account for the Banco d.L Roma, Lugano,. Switzerland, branch, or the
Banco di Roma per la Svlzzera, including the bonds aggregating the
fact amount of $1,250,000, bearing serial numbers as set forth In
Schedule "B",. which is attached to and made part of the order signed
Aug. 4, 1947; excepting, also, bonds of International Power Securities
Corp. held by John J. Murphy, Disinterested Trustee, in the face
amount of. $2,523,000. . ..... i''•■;
By the terms of the said order of the District Court, power is

reserved to adjust the application of the payment now being made as
between principal and interest. . ^
The Trustee has received rulings from the Commissioner Of Internal

Revenue with respect to these payments.1 These ru'.ing3 indicate that
for the purposes of Federal income tax, the payment now made to
bondholders will be treated as principal or interest depending upon
the final determination of the bankruptcy court. In view*'thereof,

; the Trustee is withholding on account of Federal income taxes from
payment to bondholders who are non-resident aliens, foreign partner¬
ships or foreign corporations, at the full applicable statutory or treaty
-rates.-

.< The New York Curb Exchange quoted the series C, series E and
. series F bonds "ex" a 5% cash distribution on account ol principal
amounting to $50 per $1,000 principal amount of bonds on Dec. 17,
1947.—V. 166, p. 567

Interstate power Co.r-Hearing an Alternate Plan—?
; > United States "District . Judge Paul Leahy s.gned an. order7 Dec;117

. setting Jan. 7 as the date for a hear.ng on the alternate reorgan'za-'
tion- plan of the company. The plan was submitted after the SEC
rejected competitive bids for sale of first mortgage bond and new

. common stock of. Interstate.—V, 166, p.; ;2210,

Institutional Shares, Ltd.—Insurance Group Dividend
The directors have declared a semi-annual distribution of three cents

per share on Insurance Group Shares, payable Jan. 31 to holders of
record Dec. 31. A similar distribution was made on July 31, last, com-

4

pared with 3% cents on Feb. li 1947.—V. 166, p. 2311. :

Intertype Corp.—Earnings—
,: Period End. Sept. 30— 1947—3 Mos.'—1946 1947—9 Mos.—1*946
•Gross profits $726,235 $403,379 $2,157,576 $1,273,318

■ Sell. :& gen. admih. exp. . 340,115 , 285,801 1,031,542 844,495

; profit $3t-8,120; $117,573 $1,126,034 '$428,833.
Other income (net)---!- ' 7,534 , 4,058 52,548 28,187

I .Total Income : . $333,654 : $121,636 $1,178,583 ,$457,020
Provision for taxes- 162,000 ?i ; ; r50,900 484,000 188,900
Reserves for conting.— 15,000 15,000 " 45,000 45,000
Reserve against invest. . '. '-s

> in British sub.!!—— • 25,000 — "'"" "75,000 -w—

Net earnings $191,655 $55,736 $574,583 $223,120
Earns, per com. share__ $0.86 $0.25 $2.59 $1.00>
•After provision for depreciation of $18,440 in 1^47 and $20,142 in

1946 for three months and $55,319 in 1947 and $60,425 in 1946 fo»,
. nine months.—V. 166, p. 2104.

Iowa Power & Light Co.—To Sell $6,000,000;Bonds—
The company plans to receive bids until'noon, Feb. 2, 1948, for ao

: issue of $6,000,000 first mortgtigo bonds, due Aug. 1, 1973, according
to an application filed -with the SEC.,
The company also proposes to sell to its parent, Continental Gas &

Electric Corp.. 150,000 shares ($10 par)* common at $10 a share.
—V. 163, P. 1029.. •

- Iowa Southern Utilities Co. of Delaware—^Earnings—
i Twelve Months Ehded Oct; 3i--», - 1947 1 1946'
Total operating revenues-—- — $6,123,975 $5,616,534
Operating expenses and maintenance—I — 3,396,658 2,907,186

'

Income and excess profits taxes —* 431,400 502,273
- Other Haxes—u——•—!;• * 697,160 Vjv 650,914
Provision for retirements—— —!- 524,000 . 500,000

Net operating earnings—~ $1,074,756 $1,056,159
Other income—— ——I .»■ —— 29,501 , Vi 34,834

;• Net earnings. , $1,104,257 $1,090,994
Interest on bonda.^—!-- - —--——-!_-—449,725 460,855
Amortf; of debt dis0ount and expense- and; other ' ' ; 1 *'

it-: deductions 102,043
. ' 140,131

-v t '-'1, r -, ; ... i'i<m¥nw, - - ~T —.

• Net income— ——- $551,688 /; $490,008
—V. 166, p. 2104.

- ' Js V.'' • v'f V - , . ... ». ;• ' ■ -«f jt''

(B, L.) Jacobs Co.—Reports Profit—.
Rex C. Jacobs, President, on Dec. 15, made the following remarks

at the annual meeting of stockholders;
"The company concluded its 1947 fiscal year on July 31 with a net

loss of $219,786, which compared with a net loss of $1,401,326 for
the previous year. The loss for the fiscal year ended July 31, 1947
followed a deduction from income of approximately $1,034,000 for
the cost of tools and dies and miscellaneous charge-offs. It is believed
this provision covers the bulk of the requirements of the company's
expanded postwar program.
"The records of the company reflect a net profit, before taxes, in

the first four months, of the present fiscal year of $1,154,196. This
results in a net profit, after taxes, of $681,196 for this period, which
more than offset the loss sustained in the entire preceding fiscal year.
"Consolidated net sales for the first four months of the present

fiscal year totaled $14,401,419 or considerably more than one-third
of total sales for all of the 1947 fiscal year.
"It is gratifying to report outstanding recognition and acceptance

for our Coca-Cola bottle dispensing machines, which are being produced
in rapidly increasing quantities. This phase of our operations already
is assuming maiqr nmr»«rtions comparable to that ol Launderall and
the automotive divisions,1"• - ■>

EARNINGS FOR <THREE MONTHS ENDED OCT. 31 (INCL." SUBS.)
1947 1946 1945

Net sales — - — $10,945,810 ? t X
Profit after charges. 956,131 f$341,116 t$629,924
Provision for Federal taxes , 391,000
Recov. of Fed. income taxes Cr283,000 Cr489,000

Net profit —— $565,131 t$58,116 " t$140,924
No. common shares :— : 637,261 637,261 637,261
•Earnings per common share—— $0.82 Nil,,,'^;1'!-.-; Nil

• • *After preferred dividend requirements, tUoss. $Not stated —V.-166;
p. 2420. s ; i-

Jamaica Public Service Ltd. (& Subs.)—Earnings-
period End. Aug. 31— - 1947—Month—1946 1947—12 Mos.—1946

Operating revenues $169,307 - $159,169 $2,005,179 $1,751,708
Operation 95.362 74,253 1,032,557 829,497
Maintenance ' ——- ' 19,377 19,692-' v>264,052 .' 240,959
Taxes ——r— 9.814 14,891 .150,416 V 131,807
Retire, reserve accruals 10,833 10,417 128,333 120,000

Utility oper. income-,. $33,921 $39,917 $429,821 $429,445
Other income (net)—— Dr815 ,454 6,779 11,250

Gross income $33,106 $40,371 $436,601 $440,695
Income deductions — 8,141 * 7,805 95,747" 102,336

Net incqme '!!!!_u_! $24,964 : * $32,566 $340,853 . $338,35®
Preference dividend requirements: , V-i-, "*<«.,
J. P. S. Co., Ltd.—Preference shares — 25,067 25,067
Preference shares <4B" 21,992 21,992
Preference shares "C" and "D" !— 86.994 80.417

Common- dividends -paid*—Jt P.- S. Ltd,-—!>!_! . 102,600 ; 91,800-

Balance — 1-. — ———v' $104,200 $119,083
—V. 166, p. 1480..!:--,i'!i i v 1 A-- ' * •
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w'• j ¥n/> Hour* Award capital structure, the company has retired £990,981 face amount, of .Jeffeison Lake Sulphur Co.» Inc. C/Olirt AwaXQ •, .gt0:riingfirst mortgage income debenture stoeksVand' $18,868,000face '
The; company has been awarded $897,465 under a decision of the amount of first mortgage income bonds.;1

Louisiana Supreme Court for salt illegally removed from the bed ot Working capital reserve stands at the accumulated ;sum of £688,144
Lake Peigneur more than 10 years"'ago, It was announced on Dec. 16. and the renewal reserve at £1,502,994.
The action was taken against the State Qf Louisiana. . ' Interest applicable to the dollar issue of first mortgage-income bonds m
The sum represented seven-eighths of the amount received by the and the sterling issues of first mortgage debenture stock at..the rate

State from the mining of salt by another company. The sulphur of 3% will be paid Dec. 31, 1947, interim payments of 1% having been
company was awarded the sum on the basis of its exclusivemineral;* -- ~
lease on the property although* the lake bed is owned by the State.-
V. 166, p. 1789.

Jewel Tea Co., Inc.—Current Sales Up 28.1%—
; rPeriod End. Nov. 29— 1947—4 Wks.—1946 1947—48 Wks.—1946

.' .: • j k1 "V"'' ^1' 7 ' - C t. ^ <|j ■' ''N;Sv ' ' 0- ) Y
Retail sales r 11,254,890 8,785,046 116,875,593 78,964,592
—V. 166, p. 2104.

'

'•< • * !!,v% '-'r1 ^ fasvf; '{ . \ v r [ >•;> ?f ;v > N •

(The) Johnston Mutual Fund, Inc.—Year-End Div.—
.. The directors on Dec. 12 declared a year-end dividend of 40 cents
per share, payable Dec. 22 to holders of record Dec. 15. An initial
quarterly payment of 20 cents was paid on July 20, last, which was
followed by a distribution on Oct. 20.
This corporation is an open-end investment company and is spon¬

sored by the investment counsel firm of Douglas T. Johnston & Co.,
Inc., 247 Park Ave., New York, N. Y., as a means of making in¬
vestment counsel services available to investors of moderate means.
—V. 166, p. 1356. * v . . '

Joy Manufacturing Co.—Sale of Common Stock—
The directors on Dec. 11 authorized the sale of 185,000 shares of

common stock to an underwriting syndicate to be headed by Hall-
garten & Co., R. W. Pressprich & Co.. and Adamex Securities Co.
Stockholders at a meeting Jan. 15 will be asked to rescind recent

authorization of 100,000 shares of preferred stock, inasmuch as pre¬
ferred stock, sale will not be used in planned financing.
The company has announced two new products—a continuous coal

mining machine which will perform in one operation the separate
functions of drilling, blasting and loading; also a rock tunneling and
hard rock mining machine which will permit extension of under¬
ground trackless operation to tunnel driving and to iron ore, lead,
jsinc and other hard' rock mining.—V. 166, p. 1891.

Kentucky Utilities Co.—Earnings-
Period End. Sept. 30—

Operating revenues

Oper. expenses & taxes

> Marion Power Shovel Co.^Recapitalization iProbable
oAfyian' to5 retire' the presentv13,200^
expected to be presented to the boarcl of directors Jan. 12 by a com¬
mittee of three directors which has been delegated to work out a
proposal to .satisfy dlvWewi;;arreara of. $112 per slmre- on 'that' issue.
I- Expectations are that the committee will propose that holders be
offered .two shares of a new - preferred stock, plus probably. some
common stock :or; a • oash payme^ti' for - ea.6/\>shAro ,of the present
$7 preferred stock. If the board approves the committee's proposal,
it will go to the stockholders for, final approval. ("Wall Street
Journal.")—'V. 166, p. 2420.,■ '•

Marshall Field & Co.

Ferioci End. Sept. 30—

-Earnings-
1947-

$

-3 Mos.—1S45

Net sales 46,265.183
Earnings before Federal
income taxes

Prov. for Fed. inc. taxes

3,553.377
1,352,183

Net profit
Net profit per pfd. share
Net prof, per com. share
—V. 166, p. 667.

2,206,194 *
$14.71,.
$1.05 >;

4,913,047
1,866,958

3,046,089
$20.31

; $1.49

1.947—3 Mos.—1946 1947—12 Mos.—1946
$4,444,507 $3,790,430 $16,685,862 $14,275,573

2,942,969 13,154,992 11,177,7603,257,704

Net oper. income-..-..
Other incomeV(net)_>__

Gross income
Int. & other deductions

$1,186,803
*10,074

$1,196,877
657,137

$847,460
jDr588

$846,871
2S0.007

$3,530,870
9,105

$1,539,976
1,509,202

$3,097,812
'

/ Dr2,505

$3,095,308
1,204,370

Net income __—___ $539 744

-V. 166, p. 1685.
$556,868 $2,030,774 $1,890,939

Kerite Co., New York—Filing with SEC—
On Dec. 10 a letter of notification was filed with the SEC tor 4,000

shares of common stock to be sold at market on behalf of Lee
Scranton & Co.,Higginson Corp., New York.

New Haven, Conn.—V. 164,
Underwriter, Chas.
p. 3145. ' -■ YYA

W.

Kirby Lumber Corp.—Pays $3.75 Annual Dividend—
This corporation, which has most, of its properties and stockholders

in Texas, recently declared an annual dividend of $3.75 a share on
the common stock, payable Dec. 15 to holders of record Dec. 10. The
dividend is based on 70% of the estimated $2,600,000 earnings of^Jthe
company, equivalent to $5.20 a share.—V. 165, p. 339. , ... •

Knapp-Monarch Co.—Preferred Stock Placed Pri¬
vately—The company, it was announced Dec. 15, has
placed privately $1,500,000 ($100 par) 4J/2% cumulative
preferred stock (par $100) through Merrill Lynch,
Pierce, Fenner & Beane and Hill Brothers.-
p. 811.

-V; 165,

(S. II.) Kress & Co.—November Sales 4.3% Lower
Period End. Nov. 30— 1947—Month

6a!rS r<r*-~w~ — 13,933,197—V. 166, p. 1994.

1946 1947—11 Mos.—1946

$ '-YvYY $ .'.V S
14,562,983 130,429,388 127,259,469

Kroger Co.—Current Sales Rose 10%
.Period End. Nov. 29— -1947—4Wks.

Sai^ 60,436,784"Corrected figure.

-1946- -1947—48Wks.—1946-

>54,999,141 684,459,200 511,225,698

NOTE—The average number of Kroger stores in operation during
the four, weeks ended Nov. 29, 1947, was 2,532, compared with 2,629
stores in the corresponding period last year.—V. 166, p. 2420.

Lambert Co.—Refunds Term Bank Loans—
The company has borrowed $2,500,000 from the Manufacturers Trust

Co., New York, N. Y., payable in five yearly installments cf $500,000
each, beginning Nov. 30, 1949, the first four installments to bear inter¬
est at 2% a year and the last at a rate of 2V*%. The money was
used to repay short-term bank loans.—V. 166, p. 2420.

Langendorf United Bakeries, Inc.—Sales Rise—
Stanley S. Langendorf, President, on Dec. 9 reported a substantial

increase in sales volume and maintenance of a satisfactory rate of
earnings for the first half of the company's fiscal year. Regular
quarterly dividends of 50 cents per share on both class "A" and
class "B" stocks have been declared, payable Jan. 15 to holders of
record Dec. 31.

Net earnings, after taxes and setting up of special contingency
reserves, will approximate $570,000 for the 26 weeks ending Dec. 27,
stated Mr. Langendorf. This is equivalent to $5.77 per share on the

"

arPQ O ff i-s - - divi-

vu . i i pef sin
class "A" preference shares, and after provision for class "A'
dends, is equivalent to $4.25 per share on the class "B" shares.
Sales volume is running at a rate of more than $33,000,000 per year

as: against the previous record high of $27,700,000 for the fiscal year
ended June 28, 1947, said Mr. Langendorf. The company now operates
15 plants in California, Oregon and Washington, distributing its prod¬
ucts wholesale in metropolitan centers and principal suburban areas
of the Pacific Coast states from Seattle to San Diego.—V. 166, p. 1481.

LaSalle Extension University, Chicago—Extra Div.—
On Dec. 32, the directors declared an extra dividend of 30 cents per

share and the regular quarterly dividend of 7V2 cents per share on
the common stock, both payable Jan. 10, 1948, to holders of record
Dec. 31, 1947. An extra distribution of 20 cents per share was made
on Jan. 2, 1947.—V. 164, p. 3292. ...

Lautaro Nitrate Co., Ltd.—Earnings, Etc.—
This company, in a report for the 12 months ended June 30, 1947,

shows distributable net profits of £797,771 compared with £856,394
for the preceding 12 months period. -VHVv- - - -

Horace R. Graham. Chairman of the company, states that £638,217
or 80%' of the profits for the 12 months is applicable to service of
the three issues of mortgage indebtedness. Of this amount £157,272
is applied to interest at the rate of 4% on the dollar issue of first
mortgage income bonds and the two sterling issues of first mortgage
income debenture stocks, and £480,945 is applicable to debt retirement
by purchase for redemption of these mortgage issues. The balance of
the profits, £159,554 is equivalent to 7.27%> on the £1 "A", ordinary
stock and the 5 pence "B" ordinary shares. According to Mr. Graham,
a recommendation will be made at the general meeting of shareholders
to be held in Santiago, Chile, on Dec. 31, 1947, to authorize. the dis¬
tribution of this amount as a dividend.
Since July 1, 1935, when readjustments were made in the company's

Maryland Drydock Co.^-Plans • Z-for-I -Stock Split-
Declares Extra $1 Dividend—" * ' -

The stockholders, at their annual meet'ng next March 17, will vote
.on increasing the number of common shares from 150,000 to 300,000
."in^drder to :;effecfc*"a .two-for-onc split-up. t , . • ' , m

On Dec. 11 the directors declared a dividend of 37V2 cents a share
on the common stock, payable Dec, 26 to holders of record Dec. 18
and voted an extra dividend of $1 a common share, payable Dec. 31
to ho.ders of record Dec. 13. This w 11 bring total payments on the
common stock for 1947. to.$2.50 a sb&re„ as . compared with $1.50 a
share d sbursed in the previous year.
The regular quarterly dividend of $1.12-,/fe a share was. also author¬

ized on the series A preferred stcck, payable Dec. 31 to holders of
'record Dec. 18.—V.■ 163, p. 2995., " *' ' .

'■■*♦

..Massachusetts MutualLife;
Cummings C. Chesney, 84, a director of the company since Jan. 19,

1927, and a member of the finance committee since Jan. 28, 1931,166,'. p.',2312. ?
L-.. ' -V • ■«

made on these" issues on June 30, 1947.—V. 166, p. 2*420. . r

(R. G.) Le Tourneau, Inc.—Notes Placed Privately—
Arthur L. Wright & Co., Inc., and Newborg & Co. an¬
nounced Dec. 19 the private placement of an- issue of
$5,000,000 3y2% serial notes due Dec. 1948, to June 1,
1960, inclusive. The purpose of the issue is to repay
bank loans and provide additional working capital.—
V. 166, p. 856.

• V'-£f : '

Lerner Stores Corp.—Definitive Debentures -Ready-
Definitive 2% sinking fund debentures due July 1, 1967, are now

ready for issuance in exchange for outstanding temporary debentures
at the Manufacturers Trust Co., 45 Beaver Street. New York, N. Y.
—V. 166, p. 2420. 1

Lima-Hamilton Corp.—Receives Large Order—
This corporation, which was formed recently through a merger of

Lima Locomotive Works, Inc., Lima. Ohio, and the General Machinery
Corp. of Hamilton, Ohio, announced on Dec. 11 the commitment by
the Chesapeake & Ohio Ry. of an order for 15 large mallet-type loco¬
motives. The total order amounts to about $6,000,000 calling for steam
locomotives with a record size boiler and costing about $400,000 each.
Delivery will begin in June, 1948 and will be completed by Dec! 31,
1948.—V. 166. p. 761. . . ' ' v -

Lion Oil Co.—Completes Four New Wells— ^ /
The company has completed four oil wells in the West Texas area

during the past week, T. M. Martin, President, announced on Dec. ,10
Two of the wells were in the Dollar Hide Field and one each;' in

the Fullerton area and in Crane County.—V.*.166, p. 1994. • ^

Liquid Carbonic Corp.—Borrows From Bank— 7
On Nov. 25, the corporation borrowed an additional $500,000 under

. its agreement with the First National Bank of Chicago dated Dec. 16, di d Nov 07 at his home-in Pittsfield Mass.—V
. 1946, and on Nov. 30, there were $3,560,000 of, hates outstanding. ..The , .a!ea on wov* 11 at nis
money was added to working capital.—V. 166, p. 1152. " v i 1 - ^ --

r ^ Michigan Bell Telephone Co.—Earnings
Louisiana Power & Light Co.—Plan Approved-^ ,./■

The SEC on Dec. 15 approved the proposal of the £ company to
depart from the agency's expressed policy of limiting, premiums on
the issuance of new securities to 23,4%' of par in connection with
its forthcoming issue of preferred stock. -

Company proposes to fix the dividend rate on a new .issue of
preferred stock so as to produce an initial market price of at least
$110 a share, or a premium above par of 10% . Through "the new
issue, the company intends to retire all of its outstanding $6 pre¬
ferred stock on a share-for-share basis. Any shares of old preferred
not exchanged will be redeemed with the proceeds from the sale of

. additional common stock to the Louisville's parent, Electric Power
& Light Corp.;, ... u-.... ?:^
The company's request for an exemption from, competitive bidding

was rejected by the Commission, but the agency said^that it will
consider such a request when the record is completed and the new
preferred stock is ready for sale if the company can then demon¬
strate that conditions are such as to make it inappropriate to submit
the new preferred stock to competitive bidding.—V. 166,' p.; 1481.

Louisville Gas & Electric Co. (Ky.)—Weekly Output-
Electric output of this company for the week ended Dec. 13, 1947,'

totaled 34,867,000 kwh., as compared with 34,085,000 kwh. for the
corresponding week last year, an Increase of 2.3%.—V. 166, p. 2420.

McCoIl-Frontenac Oil Co., Ltd.—Registers with SEC—
The company on Dec. 16 filed a registration statement' with the

SEC covering 900,000 shares (no par) common stock.-. The shares
will be offered for subscription by stockholders on the basis of one
for each two shares held. No plans have been made for unsubscribed

• shares. ' ' '• - ■; . ' » ' , " . f ; "•. '7V'-' > t'-lf
The Texas Co., which owns approximately 49.98% of the outstand¬

ing common, has advised the company that it presently expects to
exercise all the subscription warrants which it is entitled to receive
in connection with the offering. Final decision, however,, will be
deferred until the offering is made and full consideration can be
given to the price and terms of the offering and, to market and busi¬
ness conditions then prevailing, the statement said. /
The company has not arranged for underwriting of any unsubscribed

shares. It may sell unsubscribed shares at public or private sale,
according to the statement. ; . • 1; T
Net proceeds will initiaily be added to general funds. The company

is modernizing and expanding its Montreal East refinery at On esti¬
mated cost of $10,000,000, and erecting a lubricating, blending and

. grease manufacturing plant at Toronto at an estimated cost of
$1,000,000. - , ... , '
As of Nov. 30, 1947, approximately $4,400,000 of the cost of these

capital improvements had been paid. The company at that time had
a bank loan from the Royal Bank of Montreal amounting to $6,880,882,
a considerable portion of which had been incurred to finance these
improvements. ■ \ " iv','
Proceeds of the present common stock issue, together with about

$7,150,000 representing net proceeds of sale on Dec. 8, 1947, of $7,500,-
000 3Vt % first mortgage sinking fund bonds, and cash realized through
depreciation accruals and retained net income, will be available to
meet these capital expenditures, to repay its bank loan, and tb make
further capital and other expenditures as the management may deter¬
mine, the statement said.—V. 166, p. 2105. " "*

1947—9 Mos.—1946 '
•M-S: $••; i>&$'■
44,574,503.142,022,443 133,248,113

11,308,106
4,297,080

'47,011,026.
$46.74

:'v $3.36

16,342,021
6,209,968

10,132,053
$67.55

'

'•'. ; $4,97

Period End. Oct. 31—

Operating revenues„__
Uncollectible oper. rev._

• Operating revenues

, Operating expenses™.-
Li'OiilUiiQ LRAV/O

Net operating income
Net alter charge*

. —V. 166, p. 2212. - •„

1947—Month—1946 .1947—10 Mos.—1946 .

$8,611,926 $8,062,495 $79,629,036 $75,807,009
. '34,369 V 23,357 270,999 : 196,199

$8,577,557
7,394,286

*

665,7*5

$517,526
410,538

$8,039,138 $79,358,037 $75,610,810
6,106,751 64,409,465 54ioU2,387
970,679 8,517,562 10,291,810

$961,708
936,543

$6,431,010 $10,516,613
6,173,468 10,409,502

Michigan Gas & Electric C©.-
Period End. Sept. 30—

Operating revenues--
Oper. expenses & taxes

1947—3 Mos.—1946
$581,50) $552,330
474,862 ' 431,336

Earnings—
1947—12 Mos.—1946
$2,306,074 $2,057,420
1,748,674 1,612,104

!

Net oper; income..
Other income (net)

$106,647
■ • J., 140

$120,994

>; 95
$557,401

282 V
$445,317

; V: 1,423

Grosv income
Int. & other deductions

i $106,787
'

•

27,476
Vsm.oa?
:/• 36,631

$557",683-
204,195

$446,741
.'148,713;

Net income
—V. 166, p. 1256.

$79,311 $84,453 $353,488 / $238,028

Mid-Continent Airlines, Inc.—Earnings—
Month of October ; ' - > .. . ^: 1947

Operating efficiency -— ; v; 97.73%
Revenue passengers carried — .• 27,333
Capacity passenger miles flown - 13,015,711
Revenue passenger miles flown 8,187,966
Passenger load factor —

Mail,- express and freight tons--_-—_—
Mail, express and freight ton miles__: ______
Operating revenue —

Prov. for income taxes—:

1946 ,

, 98.91%
23,760

10,192,398
7 1 44 Q77

62.89%, . 70.10%'
103,

• 64,106 5 31.413
$562,8491 NOT

46,876) STATED
'19,2191 ;

Net profit
-V. 166, p. 2106.

$27,657 $16,127

Mid-West Abrasive Co., Owoss©r Mich.—Files with
SEC—

The company on Dec. 8 filed a letter of notification with the SEC
for 28,571 shares 150£ par) common stock to be offered at $3.50 a
share without underwriting. The proceeds, will be used to pay off
bank loan.—V. 160, p. 1297. ,•< ;;..

Middle States Petroleum Corp. (& Subs.)-

McQuay, Inc.—Merger Concluded— r
See Aeronautical Products, Inc. above.—V. 166, p. 1357.

-Earnings—
1946

$1,985,374
425,685
291,970
838,053
$1.46
$0.19

(R. H.) Macy & Co., Inc. (& Subs.)
—13 Wks. Ended—

Nov. 1, '47 *Nov. 2, '46
•; .« '• • /: <1 j

Net retail sales $75,568,000
Inc. before Fed. taxes
on income _____ 6,262,000 4,887,000

Federal taxes on inc.. 2,588,000 2,053,000

-Earnings—
—52.Wks. Ended—
Nov. 1, '47 "Nov 2, '46

$ V'';:yvVn:. <]} Vvi'C 'f $ /'* '*
62,348,000 $298,303,000 264,934,000

13,663,000 11.7,357,000
5,752,000 . 6,673,000

Net income 3,674,000
Div. on pref. stock 176,000

2,334,000
176,000

7,911;000
704,000

10,684,000
1 704,000

Earns. .!^\appllc. to
common stock —

Earnings per sh. of
common stock

3,498,000 2,658,000 7,207,000 i 9,980,000
2.03 1.55

20 cents per share was made "During this period, the business of both

4.19 5.80

Macy's New York and

9 Mos. Ended Sept. 30— • 1947 r .
Gross income ___———L—' —__^ $2,909,395
iNet profit ..— . *1,086,552
Class A share outstanding—.JJ .^ 291,970
Class B share outstanding——— 838.053
Earnings per class A share — ^ $3.72
i'Earnings per class B share———$0.98
"After deducting $80,000 provision for probable abandonments. tAfter

depletion, depreciation, estimated income taxes, and deduction of
minority Interests in earnings. $After' allowing for class A dividend
requirements at the rate of $1.20 annually^ * - ,

Resumes Dividends— ' \ ; . '
Dividends of $1.20 per share on the class A stoek and 25 cents per

share on the class B. stock have "been declared ;with : respect to the(
consolidated, earnings for the year 1946. They are both, payable
Jan. 14, 194C, to holders of-voting trust certificates and stock cer¬
tificates of record at the close of business on Jan. 2, 1947. Distribu¬
tions of $1.20 each on the class A stock were made on Jan. 14. and
Dec. 30, 1946; none since. The last payment on the class B stock-
amounting to five cents per share—was made on Jan. 20, 1942.—V. 166,
p. 1256. ■ ' - ' - f

Miller Manufacturing Co.i .DctroiH-Acquisitioft— .. .
It was announced on Dec. 9 that tins company: has purchased the'

L. Bamberger & Co., was adversely influenced by the United Parcel Buckeye Forgings Co. of Cleveland, . Ohio and will operate it as a
Service and the general trucking strikes which affected the entire
area of Greater New York. tAfter deducting a loss of $3,025,000 on -

sale of real estate. $Sales in the current quarter Included those of the
John Taylor Dry Goods Co. of Kansas City, Mo.>(acquired Feb. 1,
1947) and of the recently opened branch stores in Jamaica; L. I., and
Tiffin, Ohio.—V, 168, pv 1995.

Manhattan Bond Fund, Inc*—Annual Report— j
The report lor the year ended Oct. 31, 1947 reveals the,.following:

—Distributions—

Net Shares
Oct 31 Assets • Outstdg.
1947 $26,506,458 3,625,460
1946 23,342,757 2,940,175
1945 —- 23,143,707 2,504,037
Income for the year ended Oct. 31. 1947 (from interest.on bonds)

was $1,340,416; expenses (net) $211,790; net income, $1,128,647. Net
profit from sale of securities (net), $528,724.—V.'166, P. 1357.' • ,

wholly-owned subsidiary. Cash realized from the sale of its 52% stock >
interest in the Rieke Metal Products Corp. of Auburn, Ind., was
applied toward the purchase. , , +
ooscph W. McDougai, Pres.dent, explained the company's dec'sion to

sell its Rieke holdings and buy Buckeye Forgings "was motivated by
the fact that the company's forgings are complementary to the diver¬
sified machinery and automotive steel castings manufactured by our:
subsidiary. Monroe Ste»>l Castings Co. of Monroe, Mich., which we>-
acquired In August, 1945."—V. :166,\'p.'''2312.'-7-< ' , • i;'

Asset Val.
Per Sh. Income

$7.31 $0.34
7,94 . - 0.345
9.24 0.40

Security
Profits

$0.16

„ 0.455
0.90

-SEC Permits Solicita-Minnesota Power & Light Co.-
tion— * . * ' . * _ - - * .
"

Company was granted permission Dec. 17 by the SEC to solicit
affirmative votes of its preferred stockholders for certain proposed'
charter amendments that would alter the rights of that class of stock.-
« The Commission also sanctioned the amendments, providing they
are approved" by two-thirds of the affected preferred stockholders.
—Y, 166, p, 3995.
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- '•/;,/*•:Missouri:Pacific,RR^-BidSi'fQr Equip; JssusARejeoted-k, peries^aw initial v.of,; accents;
'i<*■ ••••••■•

on Income Series, 7 cents (bringing total for year to 38 cents); onIndustrial Stocks • Series, 5 cents (bringing total to 21 cents); on

.Bids for $5,248,000 one-to-eight-year equipment trust certificates'received Dec. 16, were rejected by the trustee. Salomon Bros/ &■Hutaler bid-99(74 for 2Vas and Halsey, Stuart & Co. Inc. bid 99.0299lor 23^e.-~-V, }66,„p<"£3}2, ,
, ,,

Mississippi Power .Ccfc—Earnings^
Period End. Oct. 31—

Gross revenue w—__.

.Operating expenses
Prov. for depreciation-
Amort. of . plant acquis.
, ■ adjustments
General taxesw-,,-
PedV inc. & exc; prof. tax.)

. Gross income
Int. on long-term debt-
Amort. of pxem. on debt

ptherj .deduct iops„
, Net' income. _

Dividends on pfd, stock.

1947—Month—1946
$616,851 . $557,694
345,843

; 47,167

9^233
111,874

238,160
42,167

4,500
126,623

• 1947—12 Mo?.-r-1946 •

$7,099,367 $6,348,018
3,124,675 2,421,296

. , 556,009 491,167 v

101,330
(772,210
1910.445,

293,909
698,748
796,335

$102,735
28,357
Dr308

0:13/

$74,698'
7,705

$146,244
22^89 ,

Dr353
'€7*395

$1,634,707
288,249
Dr4,122
020,763-

$1,646,562
S) .272,915,

Dri,267

Aviation Shares, > initial of l cent; on Building Shares, initial of"4'cents; and on Cheniical Shares^ an-initial ol ,2 centsv /*/•».,.t' i^ vOW;Wo^ ^5;(; last,Uinitial distributions: were also made; as follows:'OhHailroad*,; Shafes. l cent;, on Railroad Equipment Shares, 4 cents;on Retail'Trade Shares, 3-cents; and on Balanced Series, 6 cents. .:•■■The 'Preferred* "Stock Series Fund paid in 1947 a total of 55 cents;.the Stock- Series Fund;. 45 cents; and Selected Groups Series, 16 cents.—Jv. 166, p. ,,160;*;

( ; National Tea- Co*, Chicago—Current Sales Up 28.07%—
t, period. Ended Nov.-29, 1947—4 Wks.—1946—1947. 48 Wks.—1946'-Salts 8,916/489 $14,'771,091 $196,193)448 $140',890,090The number of stoies,in operation increased from 705 in 1946 to 708rat Nov. 29, ..1947.—V. 166, p. 23^3.

10,049.. >■ 112,573 120,594

Balance r&££L;
-V. 166, p. 1892.

$66,994 $114,354 $1,258,769 $1,254,602

1947—Mbnthr—1946 \ 1947^10 Mos.—1946
$8,165,000 $5,$4-1)009 $43,486,000 $48,300,000

$1.24 ' £0.80 v' $3.61 ' $7.25

A,Montgomery Ward & Co-.,-I»e;—Noy. Earnings Higher
Period End. Nov. 30—

*Net profi fc (appro?).) _ _

tEaxns. per com. share-
dividend requirements.

v ; V "
> :>Afteir cttai'gea audi Federal kicottrtr■ taxes*.' ' +BasetT on 6,502:,37ff sharesof common stock presently ; outstanding;/after allowing for class Adividend requirements. ? * ■ > * '

. r

, Correction—Stock Offered at $52 per Share-— ^'i The offering price on, the special offering De& PJnvade by* Patae;Webber,, .Jaclcscn. &.Curtis' ,was/-$52 pervahaie, not-$59 'as stated JS
'

V. 166, p. 2420. ' ' \ V. '

ur<kwi Nationwide Home Equipment Corp.—Stock Offered—
$r%m 'HehryP,RosenfeId Co., New York, isoffering(a3 a■

. '
, speculation) 100,000 shares of capital stock (par $1) at$124303- $1,371,3421 $1,375,196 v <$2,025 per; share,; ;

, Transfer Agent',. United States Corporation Co., 15 Exchange Place,Jersey'City, N.
.

i HISTORY. AND" BUSINESS—Company was incorporated in Delaware
July 10,, 1947 and on Aug. 16 too* over the partnership business ofNationwide Home Equipment Co., doing business in New Haven. Amongthe assets transferred by the partnership was the trade name "LeeFurniture CoP- which had gained some prominence in the area wherethe pajctneraloperated,,. ■. * ,- * ■

•

Company is engaged in the business of selling at retail from itsplaces of operation and through house-to-house canvassing, for cashand on.an-installment plan basis, various items of furniture, householdappliances and specialties; radios, mattresses, rugs, electric washingmachines and refrigerators. It also sells, in the same manner, watches,some jewelry, and other miscellaneous items.
t For these assets, acquired corporation transferred to the partnerscomposing Nationwide Home Equipment Co., a total of 101,979 sharesof stock (par $1 jP.C Of these shares, 50,000 shares represent good willc£ the partnership. These shares were taken by the partners for invest-

;

-.The issue was awarded Dec. 1-6- on a bid of 99.301. Salomon Bros. &Hutzler bid 99.55 for a 3%% coupon.
, The certificates are dated Jan. 15, 1948, and will mature $1,280,000each Jan. 15, 1949 to 195$, .inclusive. 1 • • /. *

, •, ;The certificates will be issued to provide for not exceeding 75% olthe cost, estimated at $17,985,500, of the following new standard-guagerailroad equipment; 13 Diesel road switching locomotives; 12 Dieselroad passenger locomotives; 39 Diesel road freight locomotives; and2,000 55-ton- steel box earsk- ' •

'

Orders More Locomotives—
•. The New York Central System on Dec. 17 announced placementof orders for 111 new Diesel-eleetrie locomotives at a cost of about$21,000,000. .

This sends the System's postwar improvements program above th^,$225,000,000' mark—more than 175 millions for new motive powerand passenger and freight cars received or ordered since the start ol1945, and roadway and structure improvements involving expendituresor commitments of around 50 millions for the 1945-48 period.Frank S. Austin, Manager, Purchases and Stores, said the orderswere placed by the Central and two affiliates, the Pittsburgh & LakeErie and the Indiana Harbor Belt, with the American Locomotive Co.,the Electro-Motive Division of General Motors Corp., and with Fair¬banks-Morse & CaJ'yb -' ;■■ ■• -The orders are for eight road passenger locomtives, 17 road freightlocomotives; 15 transfer locomotives, 64 switch locomotives and sever*road switch locomotives. Deliveries are scheduled to start next sum¬mer and extend, into 1949.
. The Central, .which already has one of the largest fleets of Diesel-electric road locomotives in the country, ordered earlier this year 36Diesel-electric locomotives costing around $12,000,000, and last yearordered- 25 Dleselrelectrica costing move than $ll,006,000; Many , ofthese have been delivered and; are in service.—V. 166, p. 2421.

New York New Haven & Hartford RR.—UnsecuredCreditors Get Stock for Part of Claims—
Unsecured creditors of the reorganized New Haven road have receivedFederal Court allocations, of new common stock totaling $46,916,727 i»the road, to be applied to their claims.
The largest amounts of $100 par common assigned by Federal JudgeCarroll C. Hincks were $15,297,231 to holders of the New Haven'aformer debenture 4s of-1957 and $19,209,000 of New York, Westchester& Boston first 404.1946..

...
. < The" allocations were 'made" on the basis of one share of comrm>r»stock for each $100 of claims. They represent a minimum allowance-against unsecured claims, but do not represent a distribution of thestock at-- this time. •

i Among pther ' ailocattons are $4,589,319k of -common stock to the,Connecticut Railway & Lighting Co. and $3,131,832 to the Springfield

ment and not fol" distribution.*

(John) Morrell & Co.—37-Cent Extra Distribution (" The corporation is continuing the business of the partnership, retail:^ ^ _ .. ,
, *' . • • n„\j: P ' stores, .offices-and warehouse, which are located in New Haven, and

i On Dec. 9, the directors declared an extra dividend of 37>/a cents
. ^nsohia • Connper share and the regular quarterly dividend of 37Va cents per share , ,i'„,n~.r T,.™TA»T '. . ..

„ .1
,

;; on the common stock, both payable Jan. 30, 194B, to holders of record '/ J?! . P n u capital consists of 409,900 sharesJan. 10, 1943. In. 1947, the company paid 37cents per share oil c.'-r-/*Pa*r $1); of which 10*1,9 <9 shares ai'e presently outstanding.April 30, July 30 and Oct. *30, ana prior to-the distribution-oh April 3; ( STOCK PURCHASE WARRANTS—Corporation is to issue 18,585 stock
-

1947, of one additional common share for each share held paid a cash purchase warrants to the underwriter at one cent per warrant. These Railway preferred shares. ■ No action was taken on the Boston &

dividend of 62 cents- per. share."—V* . 169/ p». 2004* •■»*-»• * -
A - warrants-are^tp-bc issued to the' underwriter at the; rate Of one,warrant- Provldence RR^uorp, claimol $10,000,000' andi the Boston Terminal Co.

;

f0r each' -four.;shares of capital stock sold, until such time as,<?the18,585 stock purchase-warrants shall have been exhausted. Each war-rent entitles holder thereof to-.purchase, at any time subsequent to "13months lollowing initial date of this offering and for five years there¬after, one share of the capital stock at $2 per share.
PURPOSE—Net proceeds will be used for working capital, to expandthe corporation's business into new lines and new territories, to engagein •further advertising programs suitable to the areas in whicn uiecorporation wi'.l carry on its business, when it shall deem economicallyaavantageous, to set up greater inventories, in view of the removal ofgovernment credit restrictions, to extend more liberal credit terms tothe corporation's customers and for other corporate purposes.

PRO-FORMA EARNINGS STATEMENT, AUG. 18, *47 TO NOV, 22, '47

• Morris Plan Corp. of America—15-Ceut Common Div.
On Dec. 16; the directors declared 'a dividend of 13 cents per share 'on ..the common stock, payable Jan. 29, 1948, to holders of recordDec. 26; 1947. NO payments.Werd made on this issue -i» 1347. i In* 1946,the company paid an initial of 10 cents on Jan. 11 and a dividend of 13(bents on Dec. 30.—V. 166, p. 1153. - n-

? Mutual Life Insurance Co. of New York—Adopts 2%%*-"-Reserve Basis an New Policies—
t This company Iras- established 2'/+% as the assumed rate- of netinterest earnings on reserves for'policies to be issued after Jan. 1,..1948. This compares with a 3% reserve basis on policies now beingissued.' .;.P[v..";.:v'V} ^ ■•- •" . ■
. - In making this announcement, Alexander E. Patterson, President,stated that cash values on the new policies will be substantially g.eater,in line with present-day prelerence for "living values" in li.e insur¬ance, and that gross premium rates will accordingly, be slightly higher

. on most policies. The changes do not appiy to policies issued in thepast.—V. -166. p. 2421. ; - >'

7 National Acme Co^—Consent Decree Entered—"

Attorney General Clark announced Dec. IS that a consent decreefia& fbeeik entered h* a-suit against, the company, "terminating interna¬tional cartel agreements involving the manufacture and saie of highspeed automatic machine tools*-?'".• -r.;-v •h The Attorney General said the-decree was entered",in the U. S.District Court at Cleveland, bringing to a close the gove-rnriient civil:T sui.t against the firm, 'P.-,*:;,* ■.f The department said the government complaint was based on anallegation of "a conspiracy to divide and control world markets withB.s.a. Tools;..'Lti&v of Birmingham^ England;* and; Flttter^Werkzeag-.;maschinenlabrik A, G. of Leipzig, Germany^ the largest foreign manu¬facturers" of multiple-spindle automatic machine tools.—V. 162', p. 3077,*V. 165,. P. 214.-;'.
. ' . : r>t.\ ; >•'; ;.?•/

f N^tianal Battery Co^^ivid^d%ate inqfeased^ ; ' r
*i Om Dec, 12; the directors declared a dividend of 50 cents per Shareon the common stock, payable Feb. 2, Iy<i8, to holders oi recordJan. 20; 1S48. Payments .in- 1947 were as follows: Feb. 1 and May 1, 30cents each; and Aug. 1 and Nov. 1, 40 cents each./—V. 166, p. 1257.*' "*

National Bellas Hess Inc.—November Sales Up— ;
■i . Month of November— - • - - • • •

1947 1946.Sales
; $2,745,879 $2,008)462 ;(i. George Marks, President, reported that a new high had been reached •-In unjt as well as dollar, volume.—-V, -166, pi 2313.

*
National Bend & Share Gorp^—$1.54 Special Dividend

• 4 On Dec; 11, the directors declared a) special dividend of $1.54. per;share, payable Dec. 26 to stockholders of record Dec. 18, and theregular quarterly dividend of 19 cents per share, payable Jan. 15 to^stockholders of record Dec. 31. Of the special distribution, the com¬pany stated,, it is expected. that approximately $1.03 per share will'be designated as a."Capital gain dividend/' pursuant to the provisionsof the Internal Revenue Code. A special dividend of $2.77 per share'. was1 paid mv Dee. 26, 1946*—V. 166y p. 1893, : ;>

y, • * • - *

; National Fpel Gas Co, (& Subsv)—EamingB HigherTen Months Ended Oct. 31—
1947 1946Net earnings per share after taxes and all chgs. $0.88 $0 8T—V. 166, p. 1153. - w

5 National Investors Corp.—Special Distribution^-1 The* directors have declared ay special distribution of 29 cents pershare out of realized profits and a dividend of 22 cents from ordinaryincome, both payable Dec. 23 to -stockholders of record Dec. 9. Thespecial distribution, will be made in stock unless shareholders elect to

claim of $15",156,000.
Under the reorganization plan of the New Haven, 1,073,852 sharesof the common stock, with par value of $107,385,200, are distributableamong holders, of unsecured claims. The allocations* authorized by the*Court are for tho«e claims which were liquidated at the date of theconsummation, order , and fhaal decree.—V. 166>^' p.^ 2313.

New York Telephone Co.—Earnings—
Period End. Oct. 31—

-1946

Net sales' '-2^
Cost of sales—estimated-

Other income

Financing discount
Interest and bank'charges-
Provision for income taxes

-.-r —-----T

.■ V -• . ■■■■ -V k '*

»-

1 . 1 ;
- '• ■ «r.

.

....

Net- profit for period.
-V. 160; p.* 23137 1

$94,909
56,945
27,225

$10,739
6,543

$17,281
£',351
199

1,908.

$6,823

1947—Month—1946 1947—10 Mos.-
$ $ $ $

32,026,313 29,205,257 291,487,641 275,638,454
116,645 52,424 682,116 493,695

31,909,668 29,152,833 290,805,525 "275,174,'759
24,498,719 20,.637,684 215,576,311 193,448,611
4,396,466 4,823,225 44,176,374 46,302,192)

3,691,924 31,052,840 35,423,966
3,314,270 27,684,154 32,158,999-

New England Gas & Electric Association—Output—
FOr the week- ehded" Dec.' I2, : the ^ssociation reports electric o,utputof 16,368,342 Rwh. ' .This is-an increase of 1,814,315 kwh., or 1:2.47%fbonter'

f<^>'$>te'!-«®ries©0oding week- a-.yfiar;Ago//:-:':.v>^ ;>*;••• ..7 V-*"1."•.Gia's. tmtinrtr;-.lor/ week is reported at 232,089,000 cu. ft.XThis .is .an- increase";.of 64,072,000 cu. ft. or 38.13% above production'>o^:l(^ DIT.opo' cu'-rft; for the corresponding week a year ago.—V. 166r. p* '242ir:vf;.%.--7'/3-;.!L:if•••*••;• •

v;Sf''-• •

> '_•■*
.New \ Orleans" Great Northern Ry.^--Interest:—
The directors have voted 3V2 % interest on the 5-% income deben-- tures, due 2022. The interest will be paid Jan. 15, 1948, to holders ofrecord Jan. 10. Previous payment was 214% on Oct. 21, 1947.—V. 164,p.3294.;,'■' ' ;

/Orleans Pttblie:/jSerVite Inc^Earrungs^ / 'x

Period End.'Sept7 30-i-* . 1947—Month—1946- 1947—12*M0S>*-<194$ -
Operating revenues $2,737,662 *$2,489,672 $32,207,781 $31,234,596

1,636,574 1,354,397 18,626,664 16,323,769
250,138 327.066 2,999,737 4,295,384
270,763 256,315 3,175,253 3,202,404

Operating; expenses
Federal. taxes,.. i___*J^-:'_
Other taxes /_
Property. retirement re-

serve appropriations- 300,000 294,500 3.699,500 3,731,523

Net oper. revenue.^
'Other ineome ' (netj _:„_

Gross income.—l—
Int'. on mtge^bonds-ii,'-.*
Other int. & deductions

r Net income —

$280,187
16,019

$296,206
87.604

9,975

$257,394 $3,706,627
13,258 138,981

$270,652 $3,845,608
88,490 1,060,104
14,208 229,096

$198,627 $167,954 $2,556,408
Dividends applic. to pfd. stock for period 369,548

Balance
— - $2,186,860-V. 1166, p. 2212. . *

$3,681,516
122,672

;• V -. <>.

$3,804,188
1,062,133
282,625

$2,459,430
369,543

$2,089,882

New Process Co.—Declares Dividend of $7.50—
The directors have declared a dividend of $7.50 per share on thereceive cash. Together with the 17-eent dividend paid on July- r9, / : no-. par value common stock, payable Dec. 27 to holders of recordlast, the current declarations brings the total for the year 1947 vta68 cents per share, compared with .71 cents -in-1946.—V. 166, p. 1996.'

National Pumps Corp.—Sale Approved—
; : The' stockholders on Dec. 15 • appro-ved; art offer', by: Tokh^ni Gil .1Tank & Pump Co. of Fort Wayne, Ind., to purchase National Pumps:Corp;

The offer
of Tokheim

Dec. 17. This compares with $2.50 paid on Nov. 1, last, and 50-cents
each on May 1* and Sept. 12, 194T. In year 1946 a total of $11.75 pershare was paid.-r-V. 166) p.-1686. >■ '

; New York 'Central KB.—Equip. Trusts Offered—A
group ^/Halsey; Stciarf & Co* Inc^ was/awarded,•w-i. j !*:a. .Wa-A.' ^ Am>'" ra e / ■ '-i*4 L 1 J . J_5 I»5 j

Operating revenues ____

Uncollectible oper. rev._

Operating revenues __

Operating expenses

Operating taxes
Net operating income 3,014,483

Net after charges-'-- 2,532,436
r-rV. 166, P. 2213.

. V
/ ;

^Newark & Essex Securities Corpy—Final Liquidating*Dividend—
Announcement was; made on Dec. 2 of the declaration of a finaFliquidating dividend of $1 per share in cash, payable on or afterDec. 17 to stoekhloders of record Dec. 15, upon presentation andsurrender of stock certificates at the National Newark & EssexBanking Co., Newark, N. - Jr v See alsv V. 166, p. 1582.; ' a-- * ' ^ 1 "

. v. r ?" " '' '
Newport News Shipbuilding & Dry Dock Co.—Changes^in Personnel—
It is announced that effective Jan. 1, 1948, Homer L. Ferguson and.Roger Williams will retire as executive officers of the company. Both,-however, will continue as members of the board of directors and retaintheir positions as Chairman and Chairman of the Executive Committeer»-respectlvely.
As- a result of the retirements, John B. Woodward, President and/General Manager, will become the company's chief executive officer.William I?. Blewett, Jr., Executive Vice-Pi'esident, was elected, atthe same time, ,te the board' fft." directors, effective Jan. 1—V. 166,p. 1583. . :y3 V.;.■ x <■

Niagara Falls Power Go.—^To Sell Railway— ^The Interstate Commerce Commission on Dec. 9 authorized thiscompany to sell the Niagara Junction Ry. Co. to the New York Central, >Lehigh Valley and Erie railroadk for $1,000,000.
Uncjer the plan, New York Central will get 50% of the stock. Theother roads will get 25% each. v * ■

. >. The Niagara Junction Ry., an electric switching railroad, operatesover about 38 miles of trackage in the Buffalo, N. Y. industrial area.—V. 166, p. 1583. *

Niagara Hudson Power Corp.—To Pay Arrearages, Etc.The directors on Dec. 16 declared a dividend of $5 per share on thefirst preferred stock, 5% series, and a dividend of $10 per share o»the second preferred stocks, 5% series, A and B, both payable Feb. 2to holders of record Jan. 19, 1948.
... The first preferred payment includes $1.25 per share for the quavterending Jan. 31, 1948, and $3.75 per share for the quarterly periodsfrom. Feb. 1, 1945; to Oct. ,31/; 1945, thus wiping out all accumulations'on this issue*.

.

The second preferred payment includes $1.25 per share for thequarter ending Jan. 31, 1948, and $8.75 per share for the seven quar¬terly periods ending April 30, 1944. This marks a resumption oldividends on the second preferred stock and will reduce back dividendson the issue to $17.50 per share.—V. 166, p. 1996.

Niagara Junction By.—Sale Authorized—
See Niagara Falls Power Co. above.—V. 165, p. 941.

Nipissing Mines Co., Ltd.—Sells Stock of Unit—
It is announced that this company has sold 875,000 shares of itsholdings of the stock of Consolidated Beattie Mines Ltd. at 50 cents

per share pursuant to the exercise of the option to purchase said shares
as set forth in the proxy statement which the company issued to its
stockholders under date of May 15, 1947.—V. 160, p. 2187,

: Noma Eleetrie Corp.—Earnings—
1
EARNINGS FOR THE THREE MONTHS ENDED SEPT. 30, 1947T ... .• ~

■■«i<) w)A. m

'fey. provides .for.-,the-exchange Of approximately 26,000 shares. Dec. ;$l2y8fO®,OOQ?. 2%% * equipment., trust certificates.) s&lfis Li--;—
r ———®^2,724,

eim.-/istoefci*
assuraptiom the liabilities<•■'•"■The'Philadelphia plaft," Net income -—-— ———————— 1,367,

- of the National corporation, as shown by an audit-of Jan. 31, 1947./
"*—V. 163, p. 656. .

National Securities & Research Cbrp.^Distributiphs^r-,; ■ The' corporation, on Jan-. 15,. 1948 will pay. to stockholders of recordDee. 31, 194T the following dividends on said funds: On Bond Series,6» cents, on Low-Priced Bond Series, 6 cents; on Speculative Series,19 cents; on Low-Priced Common Stock Series, 5 cents; on FirstMutual Trust Fund, 8 cents; on Automobile Sharesv, 7 cents; on MetalShares, initial of 4 cents; and on Steel Shares, 6 cents./ Payments- in

were immediately reoffered by the group, subject to
lDterstai^jp3i^^ authorization, ai prices;i to yield from 1^1% to 2.95%, aecordrng to maturity.
P Other members of the offering group include R- W. Presspricft- & Co.iBlair & Co-., Inc.; Equitable Securities Corp.; Hornblower & Weeks-;.Otis & Co. (Inc.); Phelps, Fenn & Co.; L. P. Rothschild & Co.; A.. G.'Becker •& Ca.,y Inc.; Gregory & Son," Inc. ; Harris, "Hall & Co. . (In^.>;-The Illinois Co.; Burr & Co., Inc.; First of Michigan Corp.; Grahani,Parsons & Co.; Hayden, Miller & Co.; Kean, Taylor & Co.: R. L.

.151
162

Capital shares outstanding — —-—-- 638,019
Earnings' per share '—r— — — $2.14.
Henri Sadacca, President, stated that the original bank loan of

$4,950,000 has been reduced to $2,450,000.—V. 166, p. 2107.

Noranda Mines, Ltd.—Earnings—
"

9 Mos. .End; Sept. 30— - 1947 1946 1945 ; 1944.
Metal cutout & iniscell.

~. - -«•- •>*
income — $8,280,603 $10,771,584 $13,696,799 $14,066,560

Cost and expenses •-• 2,759.967 .3,836,18*2 4,106,313 4,188,981
2,410,000 2,495,000
315,000 376,000-

the year 1947 were as follows: On Bond Series, 24 cents; on Low-j Day & Co.; Hirsch & Co,; Wm. E. Po-lloek & C6.„ Inc.;: Swiss American
"kloooo ' 1 550 000

Priced Bond Series, 56 -cents; . on Speculative Series; 32 cents; on Corp."; William Blair & Co.; Julien. Collins & Co.; Schwabacher & Co.;
v_„ "•"t'"*" 252 000 305 000

Dow-Priced Common Stock Series, 7 cents; on First Mutual Trust*. The Wisconsin Co.; First Cleveland Corp.; Mason,,' Motan & Co.;, IJepreeiai. rui ■ : ■

'AM- ORe Aor m nne wn

Fund, 18 cents; on Automobile Shares, an initial of 3 cents on Oct. 15; McMaster Hutchinson & Co.;- Aifred G'Gara & Co.; Rand & Co.; Estimated net profit- $4,458,636 $5,080A02 Sb.aboABb 57,005^79
and on Steel Shares, an initial of- 2 cents on Oct, 15.;; . . , . ' Singer,. Deane & Scribner; F. S. Smithers & Co.; Thomas & Co.; and Est, earnings per share
. On Dec. 15; the following' distributions were made to stockholders F. S.'Yantis- 88 Co.,. In®. ' * —V. 166, p-. 1153.

$1.95 $2.27 $3.06 $3.13
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.'.. North American Aviation, Inc,-
filled Orders— 1 .> ■ *•
^

The corporaton on Dec.' 10 reported that . .

figures for its f seal year ended Sept. 30, 1947 showed an estimated
net loss of $28,259 after appl cation of $11,700,000 in tax carry-back
credits. . Sales and other income were $20,508,991 and costs of sales
and other expenses amounted to $32,237,250, resulting in a loss for the
year of $11,728,259 before application of carry-back credits.
The company also reported a special income credit of $4,440,480,

representing tiansfer of the balance remaining in the reserve for con¬
tingencies established in previous years after charging thereto re-
negotiat.on provis ons applicable to 1945 and 1946 business in the net
■amount of $2,072,519. This resulted in $4,412,222 being transferred-
to earned surplus during the year. - ' : „ ,

* A total lo^s of $3 C 8^ --"-red on the NAvion four-.place
personal airplane. Of this total, $284,797 representing selling expenses,
was written o.*. durmg it-.6, auu —anw ox $8,3o2,089 was written:
off during 1247. The lo s includes d scontinuance expense and sale of
manufacturing rights; tooling; and inventory to The Ryan Aeronautical
Co., San Diego.',.'- . '. V'-,;' i''!'!:';;-'r.^ : '■y:'"'= :'ii

•

For the qu rter ended Sept. 30, 1947, the preliminary figures indi¬
cated sales and income of $8,659,616 and costs of sales and other ex¬
penses of $16,431,222. resulting in a net loss for the quarter of $7,-
771,606 before application of carrv-back credits.
Unfilled orders at Sept. 30. 1947, were $203,284,730,'-compared to

$184 810.261 at t^e clo-* of the t ird ouarter on June 30, 1947.
The company also revealed that employment at the end of the fiscal

year wao xb.-jjl, corner.d to t,597 at t.;e start of the year.-^-V. 166,
p. 2213.

r Northeast Airlines, Inc.—Enters Air Cargo Field—
This corporat on has entered the air cargo field, according to George

E. Gardner, President, who annouueed that one DC-t3 will be devoted
exclusively to the ;■carryhg of .cargo.
"Our new cargo plane," said Mr. Gardner, "will fly to any point on

our system to pick up and rlel'ver large shipments of air cargo. If
necessary, we will put a second airplane into service immediately."—
V. 166, p, 1996.

THE COMMERCIAL^-■& FINANCIAL „ CHRONICLE Monday, December 22, 1947
•mr<

-Has $203,000,000-Un- and the number of 'shares', severally, to bei-purchased by, each are as
• ' f0ll0Wb-

No. of NO. of on

hat preliminary' unaudited ■ 7. , / " . .Shares " ' ; ~ , ." Shares an

Nofth West Utilities Co.—Earnings-
Period End. Sept. 30—

Total income

Expenses and taxes

1947—3 Mos.—1946
$354,331 $289,962

1947—9 Mos.—1*46

$1,022,824 $812,014
40,915 27,943 108,890 88,603

Net income
-V. 166, p. 2421.

$313,416 $262,020 $913,934 $723,404

Northern Natural Gas Co.—Stock Offered—Dillon,
Read & Co., Inc., and associates on Dec. 17 offered
710,500 shares of common stock (par $10) at $27 per
share. The issue has been oversubscribed. The shares
offered are outstanding and owned by North American
Light & Power Co.
The issue was awarded Dec. 16 at competitive bidding at $25.80

per share. Blyth & Co., Inc. hid $25,755 per share.
LISTING—All of the outstanding common stock is listed on the

New York Stock Exchange.-
t •

Transfer Agents—United States National Bank of Omaha, Omaha,
and Chemical Bank & Tru~t Co., New York. Registrars—The Omaha
National Bank, Omaha, and Central Hanover Bank and Trust Co.,
New York.

PURPOSE—The 710.500 shares of common stock (35% of the com¬

mon stock outstanding) are owned by North American Light & Power
Co. The company is acivi.ed bv Light & Power that the proceeds of
the sale of the shares (after deducting expenses) will be app icd ;by

. Light & Power toward the liquidation and retirement of Light, &
Power's outstanding 10\255 shares of $6 preferred stock held by
others than The North American Co. in cancellation and full satisfac¬
tion of all rights of the holders thereof, in accordance with plans for
compliance with Section 11 of the Public Utility Holding Company
Act of 1935. •

COMPANY—Company was incorporated in Delaware April 25, 1930.
The company owns, operates and maintains a pipe line system of
main, lateral and gathering lines, approximately 3,800 miles in length,
through which it transmits its own natural gas purchased or produced
by it from the Amarillo (Texas Panhandle), Hugota (Kansas) and,
to a relatively limited extent, Otis and Pawnee Rock (Kansas) gas
fields, to points in Kansas, Nebraska, Iowa, Minnesota and South
Dakota where such gas is sold. Peoples Natural Gas Co. (also a
Delaware corporation), a wholly owned subsidiary, operates natural
gas distribution systems in 84; communities in Kansks,'-Nebraska,'Iowa
and Minnesota and purchases all- its natural gas. requirements from
the company,„..T:fj^' 1 , » — i„» - . *< " ' ' ' ' -- ,"V:

; r- CAPITALIZATION AS OF OCT.

;7" Authorized
1%% serial debentures, due $1,500,000
annually 1950-1955 __

23/a% serial debentures, due $1,600,000
annual.y 1.53-1965

2'/2% serial debentures, $300,000 clue
annually 1956-19G5 and $1,000,000
due annually 1936-1367___

Common stock

Dillon, Read ,& Co. Inc.—- 4 >,400
American Securities' Corp.- 20,000
Arthurs, Lestrange &Klima 1,500
Boche & 1,000
Baker, Watts & Co ——; 5,000
B *'1. Burne .& Krau a 10,000
Barret, Fitch & Co., Inc.- 2,000
Bear. Ste. rns & ow 2 .,,000
A. G. Becker & Co. Inc 25,000
Bioren & Co. 2,500
Boettcher and Co — 5,000
Alex. Brown & Sons 10,000
Caldwell Phillips Co 2,500
Chace, Whiteside, Warren •

& Sears, Inc.- —1,000
Chaplin & Co.—— - 4,000
Clark, Dodge & Co.— 25,000
E. W. Clark & Co 5,000
E'. W. Clucas & CO 7.000
Coffin & Burr, Inc.—— 7,500
CoMin, Norton & Co. 2,000

•fJulien Collins & Co.—-— 1,500
C. C. Codings and Co., Inc. 2.500
Cooley & Co. 7,000

. Curtiss, House & Co. 2,000
DeHaven & Townsend,
Crouler & Bodine — 2,500

Doolitt e, Schoellkopf & Co. 3,000
Francis I. duPont & Co.— 3,000
A. G. Edwards & Sons 5,000"
Equitab'e Securities Corp.l 5,000
Fahey, Clark & Co.—— 5,000
Farwell,: Chapman & Co.-- ;3.000
Fau'et. Steele & Co.—-— 2,500
The First Boston Corp 42.400
The First Cleveland Corp.. . 4,000
Granhery, Ms rache & IiOrd 5,000
Green, Ellis & Anderson— 3,000
HaPowell, Sulzberger & Co. 2,500
Hayc'en, Miller & Co 5,000
Hayden, Stone & Co 20,000
The Iil'inois Co 5,000
Ingalls & Snyder 4,000
Jenks, Kirkland & Co. 2,000
Johnston. Lemon & Co.. 8,000
Kay, Richards & Co 2 000
Kidder. Pe«bod" & Co 42,400
—V. 166, p. 2421.

1, 1947'

- $9,000,000

—_ 16,000,000

Outstanding

$9,000,000

16,000,000

10,000,000
(par $10) —- 5,000,000 shs.

DIVIDENDS AND NET INCOME

Net Income

10,000,000
2,030,000 shs.

Consolidated— Company
Dividends

-Paid-
*Per *Per *Per

Year Total Share • Total Share ,Total Share

1938 $2,635,714 $1.32 $2,676,225 $1.32 $2,233,000 $1.10
1939 3,617,790 1.78 3,546,855 1.75 2,842,000 1.40
-1940 _ 3,707,828 1.83 3,504,448 1.73 2,842,000 1.40
1941 _ 3,246,878 1.65 3,283,491 1.62 2,639,000 1.30
1942 _ 3,461,001 1.70 3,436,511 1.69 2,334,500 1.15
1943 3,545,591 1.75 .3,471,952 1.71 2,030,000 1.00
1944 _ 3,764,127 l.t-5 3,732,144 1.84 2,182,250 1.075
1945 . 4,060,644 2.00 4,108,384 2.02 2,537,500 1.25
1946 , 5,446,303 2.68 -

5,315,398 2.62 3,045,000 1.50
1947, t3,248,000 tl.60

*On the basis of the presently outstanding common stock (par $10).
•(Includes year-end dividend of 50 cents per share declared Nov. 21,

1947, to be paid Dec. 23, 1947 to holders of record Dec. 2, 1947.
Purchasers of the shkyfes how offered will hot, be entitled to such
dividend. » , • . - j- - * - '

_

: ■ ' CONSOLIDATED STATEMENTS OF INCOME

6 Mos. End. — Years Ended Dec. 31
June 30,'47 1946 , : 1945 1944

Operating revenues $13,123,008 $19,369,222 $17,177,582 $16,061,023
Operating expenses-.— 4,046,284
Maintenance— — 354,830

Depreciation .1,314,000
Depletion
Amort, of intangibles.-
Taxes, other than inc.—
State income taxes

Federal income taxes—

Excess profits tax

40,930
6,000

526,000
115,500

2,274,900

6,649,410
623,521

2,241,000
62,500
12,000
828,274
136,000

3,005,000

5,792,492
422,516

2,046,000
51,000
18,000

776,824
73,624

2,210,000
663,000

Net oper. income. $4,444,564 {$5,8*11,516 $5,124,123 $4,275,565
Other income : 36,811 , 108,609 54,302 37,005

Gross income —- $4,481,375 $5,920,125 $5,178,426 $4,312,571
Total interest charges- 286,478 473,822 '% 1,117,782 548,444

Net income $4,194,896 $5,446,302 $4,060,643 $3,764,127
Cash dividends 1,421,000 3,045,000 2,537,500 : 2,182,250

tazard Freres & -Co.-'—.—. 42,400
Loewi & Co;-0, — 4,000
Mackubin, Legg & Co • 5,000
M; A. Manley and Co.—— 2,500
Laurence M. Marks & Co._ 20,000
The Marshall Co 1— 1,500
Maron-Hagan, Inc.—— 4,000
Mason, Moran & Co. 3,000
A. E. Mastcn & Co 4,000
McDonald-Moore &, Co 2,000
Mead, Miller & Co.— 1,000
Merrill Lynch, Pierce, Fen-
ner .& Beane : 42,400

Minsch, Monell & Co — 5,000
Mitchell, Hutchins & Co.— 2,000
Moore, Leonard & Lynch— 4,000
Maynard H. Murch &• Co.- 7,000
W. H. Newbold's Son & Co. 8,000
Fewburger & Hano — 4,000
Pacific Northwest Co.—— 7,000
Paul & Cb..J Inc.."——1— 3,000
H. O. Peet & Co 2,500
r. w. Pressprich & Co 7,500
Putnam & Co— 3,500
Rambo, Close & Kerner
Inc. 1,500

Roinholdt & Gardner 5,000
Wm. C. Roney & Co 2,000
Rotan Mosle and Moreland 2,500
L. F. ' Rothschild & Co.— 25,000
Sa'bmon Bros. & HutZler— 10,000
Schoellkopf, Hutton &
Fomcroy, Inc. -a-ax.- 20,000

Scott & Stivngfellow—— 5,000
Shuman, Agnew & Co 8,000
I. M. Simon & Co.. 4,000
Skall, Jo* eph, Miller & Co. 3,000
F. S. Smithers & Co.— 3,000
Starkweather; & Co;-u_-_4.> 10,poo
(Stein Bros. & Boyce—4-n 5*000
Stifel. Nicolaus & Co., Inq,/it7.000
Sfix & Co ——-si- 4*000
Stroud & Co. Inc.— 10,000
Eweney Cartwright & Co.— 2,000
Westhelmer and Co.— 2,000
Wurts, DuPes & Co. 3,000
Yarnall & Co — 2,500

Northern States Power Co. (Del.)-—Weekly Output—
Electric output, of this company for the week ended Dec. 13, 1947,

totaled 63,312.000 kwh., as compared with 56,102,000 kwh. for the
corresponding week last year, an increase of 12.9%.—V. 166, p. 2421.

Northwestern Bell Telephone Co.--EarnIngs—
1S47—Month—1946 1947—10 Mos.—1946

$7,281,050 $6,340,249 $65,526,715 $59,355,425
11,283 133,295 86,088

Period End. Oct. 31—

Operating revenues
Uncollect.ble oper. rev._ 17,810

Operating revenues „

Operating expenses

Operating taxes

. . ... , <v

Net operating income.
Net after charges
—V. 166, p. 2313.,v

$7,263,240
5,768,983
787,707

$706,550

637,072

$6 328 9"1 $65,393,420 $59,269,337
5,007,237 52,401.754 45,632,562
755,268 7,162,465 7,608,480

$566 456". $5 829.201

534,764 5,235,286
$6,028,295
5,850,118

5,451,478
353,294

1,976,000
52,000
35,891
701,293
112,498

2,211,000
892,000

Oliver United Filters,; Inc^50-Cent Class B Dividend
On' Dec. 9,; the dii"ec:tors declared a div.!dehd of 50 ceiits per' share

on the class B stock, payable Dec. 23 to holders of record Dec. -12,
and: the usual quarterly dividend of 50'cents per share on the class A
stock, payable Feb. 2, 1948. to holders of record Jan. 15, 1«48. Distri¬
butions of 50 cents per share were also made on the class B stock
on Aug. 1, and Nov. 1, this year, unnguig tne to tax in 1«4/ to $..50 per
share, as against $1 in 1946.—V. 166, p. 1583. ■■ * ■

Pacific Outdoor Advertising- Co., Los Angeles-
with SEC—

-Filing

On Dec. 8 a letter of notification was filed with the SEC Tor
2,000 shares (no par) common stock, to be ofxered at::$50 a 'share
without underwriting. The shares are being-offered on "behalf of
Wagencelier & Durst, Inc. " " ,

Pacific Telephone & Telegraph Co Earnings-
period End. Oct. 31— 1947—Month—1946 1947—10 Mos.—1946

1

■ "fiV-.a ^ - jr..-'.'.1'v'v "Vi'-v(jj a? ' / '' f ' 'i'"').; jb/ ''
25,613,705 !j 13,247,121 199,242,307 127|l82,902

116,137 ;> 32,125 -'814,015 430,534
.— j_—,,

Operating revenues
Uncollectible cper. rev-

Operating revenues__

Operating expenses-^

Operating taxes ——

■Net operating income
Net after charges
—V. 166, p. 2314.

25,497,568 13,214,996 198,428,292 126,752,368
21,598,034 11,428,517 171,158,083 107,128,358
2,196,704 788,039 17,172,626 , 10*074,833

1,702,830
1,239,041

998.440

690,324
10,097,583
7,108,424

9,549,177
16,165,279

Pacific Tin Consolidated Corp. (& Subs.)—Earnings-
Period Fid -?0—

Pounds of metallic tin

Suiu

■^Net income —

Deprec. and depletion...

1947—3 Mos.—1946

584,200
$200,000
46,000

363,400
$132,000

36,000

1-47—9 Moo.—1946

Not stated "?

$370,000 $120,000
93,000 70,000

$154,000 SJ6.000 $277,000 $120,000

i&ity $0.11
income and

Net income —

Per share (after deprec.
and depletion) —— $0.14 ... $0.09 ; $0.26

; ''After taxes and other charges but excluding items of
expense re,ating to war loss recoveries.

NOTE—The costs of repairing war damage in the third quarter of
1947 totalled $51,000 and were charged to the reserves set up for this
purpose in 1946.—-V, 166, p. 704.

Pacific Western Oil Corp.—Merger Plan Voted—
The stockholders on Dec. 11 approved a merger of this company

with the M sslon Oil Corp. into the Sunray Oil Corp. The vote was

1,163,449 shares for the consolidation, with 100 against.
Sunray's stockholders on Dec. 5 approved the merger. ,

;The special meeting of M;ss:on Corp. stockholders, called to vote
on the merger of this company into Sunray, which was adjourned
Dec. 6, was adjourned again on Dec. 11 in Reno, Nev., without acting.
This meeting cannot vote on the merger proposal until the U.'S.
Circu't Court for the Ninth D'strict in San Francisco rules on a tem¬
porary injunction forbidding the Mission holders from considering the
merger. Tne injunct on was granted recently by the U. S. District
Court in Carson City, Nev.—V, 166, p. 2107. .. . ■. >.. ;

Packard Motor Car Co. (& Subs.)
9 Mos. End. Sept. 30—

PURCHASERS—The names of the several purchasers who constitute
the principal underwriters of the 710,500 shares of common stock

Nugent's National Stores, Inc.—New Control— .

A compcny headed by Morris Feldberg, President, and Max Feldberg,
Treasurer, operating as the New England Trading Corp., has purchased
all the outstanding Nugent's capital slock, it .was announced on Dec. 16.
-Nugent's operates a 31-store apparel chain in M~ ssachucetts, Connec¬
ticut, New York, New Jer. ey, Pennsylvania, Ohio, Delaware, Wash¬
ington, D. C„ and Arlington,;. Va.
The New England Trading Corp. does the buving and distributing

for the 48 Bell Shops, popular-price specialty shops in Maine, New
Hampshire, Massachusetts and Rhode Island.
The acquisition of the Nugent's creates a unified chain of 79 outlets

doing an annual vo'ume of business in excess of $10,000,000.
Murray Altman and Frank Frchman, who operated Nugent's, will

continue in executive capacities/; . to: : - >.
The Nugent's,,name will be 1 retained in the present stores arid buying

for the combined organization: will be . done Trom the 'New York office
at 370 West 35th St-., New, York. N-. Y..» The offices of New England
Trading Corp. at 370 Seventh Ave., New York, N. Y., will be discon¬
tinued and the executive offices will be maintained in Boston, Mass.
—V. 165, p. 2548.

Nutrine Candy Co., Chicago—Filing with SEC—
On Dec. 9 a letter of notification was filed with the SEC for

1,000 shares of common stock (par $1) to be sold at market. Under¬
writer, Stifel, Nicolaus & Co. The stock was donated to the selling
stockholder—Jewish Welfare Fund.—V. 166, p. 2422. >

; ;•V-_ <• V 1';z'i-y : 'tV-V; >>'

Ohio Fuel Gas Co.—To Issue Notes--
The SEC on Dec. 5 permitted the company to issue and sell at

principal amount to Columbia Gas & E'ectric Corp. (parent) $7,000,000
3'/4% instalment promissory notes which are to be payable in equal
annual instalments on Aug. 15 of each of the years 1950 to 1974,
inclusive. Ohio Fuel will utilize the proceeds to be realized from the
proposed transaction for financing a portion of its construction expen¬
ditures estimated at $12,048,000' fox the year .1947.—V* 155, p. 1843.

Ohio Public Service Co.—Proposed Bank Loans—'
The company Dec. 11 asked SEC permission to enter into a loan

agreement pvrcuant to which it proposes to borrow $3,000,000 from
the banks shown below, in the respective amounts indicated.

Chase National Bank of the City of New York $1,500,000
uNational City Bank of Cleveland, 750,000
Cleveland Trust. Co —— ,— 750,000

The'proposed ;loaAs ire to be evidenced.by* an'instalment promissory
note issued .to each bank, payable in 10 equal annual instalments
commencing ore year from date and annua,ly thereafter until the
entire principal sum has been pa.id. Notes are to bear interest payable
quarter-annually on unpaid instalments at rates which shall not be
less than 2y2% per annum during the first five years, or less than
2%% during the last five years, nor more than 314% per annum at
any time prior to the maturity of the last instalment. Under the
loan agreement the notes may be prepaid, in whole or in part, in
inverse order of maturity of the instalments thereof, at principal
amount and interest accrued to date of prepayment and, if prepay¬
ment is made from proceeds of or in anticipation of other borrowings,
Ohio is to pay a premium of V4 of 1% for each year or fraction
thereof to maturity on the instalments so prepaid. .

Company also proposes to issue and sell at competitive bidding,
$10,000,000 first mtge. bonds, series due 1978, to be dated Jan. 1, 1948.
The proceeds of the proposed bank loans are to be used to pay a nine-
months promissory note dated June 12, 1947, and that the proceeds

' from the issuance and sale of the bonds will be used to finance in part
the cost of carrying out a construction program estimated to require
$12,500,000 during 1948. , - ' ;
Hearing on application will be held before the SEC, Dec. 22.—

V. 166, p. 2314.
^

Olin Industries, Inc.—Declares Larger Dividend—
The directors have declared a dividend of 30 cents per share on

the common stock, payable Jan. 6, 1948, to holders of record Dec. 17,
1947. Payments of 15 cents each were made on this issue on Jan. 7,.
Feb. 28, May 31, Aug. 30 ftnd Nov. 29, 1947.—V. 165, p. 3057.

Sales and billings
Loss from operation.__
Federal tax provisions.
War contr. fees paid Co.
Carry-back tax credit-
Wartime res, credit-
Net prof, subsid. op Cr2,264,346 Crl,409,'465

Earnings-^-
*1947 1 1946 , 1945 "/ 1944 .-

$ •'*>"' <jj y.y.
84,424,577 64,358,312 205,018,074 354,502,682
4,195,824 6,060,235 *5,473,500 *18,306,131

- 4,403,000 15,026,000
Crl,709,910

Crl,800.000 Cr3,668,000 _

Cr600,176 ~ ______

131,478

15,000,000
Nil

*1,387,316
15,000.000

$0.09r

*1,070,500
15,000,000

$0.07

*3,280,131
15,000 000

$0.22

. Net loss

Number capital shares-
Earned per share
:*• *Profit,' '

STATEMENT OF SELECTED BALANCE SHEET ITEMS, SEPT. 30
. . 1947 f 1946 -

Total assets

Cash, _•

U. S. and Canadian securities
U. S. tax notes
Inventories

Current assets

Current-, liabilities ' • '•
Reserve for contingencies——
Capital surplus
Earned surplus.
—V. 166, p. 2213.

$81,715,551 $84,118,560
14,957,504 15,487,646
12,283,188

17,282,188
54,681,798
22,730,494
2,500,000
12,016,721
14,468,336

648,779
16,919,410
15,537,4:5
56,357,463
26,201,530
2.500,000
12,016,31»
13,400,318

Pan American Petroleum & Transport
See Root Petroleum Co. below.—V. 166, p. 1996. -A

Co.—Acquis.

Paramount Pictures Inc. (& Subs.)—Earnings—
Quarter Ended -9 Mos. Ended

Period— Oct. 4. '47 Sept. 28, j46 Oct. 4, '47 Sept. 28,'46
Profit after taxes $6,958,000 $10,194,000 $21,176,000 $27,846 000
'Undist. earnings 1,147,000 1,891,000 4,336,000 6,031,000

Net income — $8,105,000 $12,085,000 $25,512,000 $33,877,000
Com. shares outstdg— 7,020,972 7,504,272 7,020.972 7,504 272
Earn, per common shr. $1.15 , $1.61 $3.63 $4.51

.♦Representing -Paramount'® direct and indirect net interest as a
stockholder in the combined undistributed earnings of partially owned
non-consolidated subsidiaries.—V. 166, p. 1521.

Park-Lexington Co., Inc.—To Pay Add'l Interest-
in -view of the fact that additional interest of $5 per $1,000 bond

in addition to the fixed semi-annual interest of $15 per $1,000 bond
will be paid on Jan. i, 1948 to holders of the first mortgage lease¬
hold sinking fund bonds, due July 1, 1964, the New York Curb Ex¬
change on Dec. 9 announced that it will quote these bonds ex the
additional interest payment 011 Dec. 29, 1947.—V. 165, p. 3287. i-ij u

(J. C.) Penney Co.—November Sales Increased 18.59%
Period End. Nov. 30— 1947—Month—1946 1947—11 Mos. 1946

$ $ $ $<
Sale® 83,330,674 70,267,698 665,709,087 582,637.44®
~V. 160, p. 2422. - ?

Pennroad Corp.—Purchasing Its Common Stock— \
The corporation has acquired 348,556 shares of its own common

stock during the period from Jan. 1 to Nov. 15, 1947, reducing the
amount outstanding to 5,156,529 shares, it was announced on Dec 16
This compares with an original capializaion of 9,090,000 shares The
shares acquired this year cost $2,153,870, or an average of $3.18, in¬
cluding commissions.
"The directors intend to purchase additional. shares at such' prices

and at such times as deemed advantageous. ■ ;.;i,:Ij:.
Following receipt of the $15,000,000 from Pennsylvania RR. early

this year in settlement of litigation, the company set aside $3,000 009
for .legal fees, and added $12,000,000 to capital surplus. It 'an¬
nounced then that it would continue buying its own stock in the
open market until outstanding shares had been reduced to 5.000,000
shares. This level is the immediate, but not the final, objective in
capital reduction, it is understood. • ' . .

•In the first six months of 1947, the company acquired 236 626
shares at an average cost of $6.21 a share, including commissions.
The company has just paid a dividend of 4o cents from ordinary

undistributed net income, compared with 25 cents in 1946 V 166
p. 1996. ' , '
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V Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— - The^suiiivan-Bohi ^mmittevreprebenting stockholders of (he citi-^ ^ a ^ ^ ^ ..r-v*--:: "■' '
. _ ,. ..■. ^^nmzens Traction" (Pittsburgh Railways und criers, opposed

•: 9 Mnv F.nrt. Hpnt. no— -lOAl 104K iqis r ,, 1044
j: «. 1 4.1 ..u 1..1- »,_.i

9 Mos. End. Sept. 30— <; 1947
Earn:ngs before taxes— $1,678,694
Income & exc. prof, tax, 672,192

Net 'carn'ngs 51,006,502
Com. s.,ares outstandg. 321,8t0
Earnings per com. share V:' $2.76
—V. 166, p. 2213.

1946

$1,322,272
: 533,938

$786 334

321,860
$2.08

1945 * ■ 1944

$l,lb7;236 $1,301,855
1

767,857 884,964

$399,279
321,860

!./•.: $0.83

$416,891
321,860
$0.93

Pennsylvania Manufacturers' Association Fire Insur¬
ance Co., Philadelphia, Pa.—To Increase Capitalization
vi.V'..Ther'"stockholders1will: vbte;'Jan,':27 on increasing the authorizedcnpitel stock from $100,000 to $300,000, and on the nuestion of the
price, at which such additional stock shall be Issued and of ; the
•manner in which it shall be. f.o.d, or otherwise disposed of.

PennsylvaniaManufacturers' Association Casualty Co#,
Philadelphia, Pa.—To Increase Capitalization-^
The stockholders will vote Jan. 27 on Increasing the authorizedcapital stock from $300,000 to $1,500,000 and on the question of the

price; at which such additional stock sha'l be issued and of the
manner in which it shall be sold or otherwise disposed of.

Pennsylvania Water & Power Co. (& Sub.)—*

'•> 9 Months Ended Sept. 30— ' 1947
Operating revenues L-—$4,273,694
Maintenance
Payments to Sale Harbor Water Pwr. Corp. for
electric services to Pennsylvania customers__

Interchange Povyer—net tCr
Other operating expenses—, 0

Depreciation
Federal Income taxes—-Jt_—
Other taxes

■V Operating- income ____ __i_ i_
Total other ineome ---J-----'

Gross1 income^ wii-i
Total income deductions.—————

371,162

822,2i5
1,370,973
1,449,070
431.151

624,896
.

, . 229,419

$1,716,711
285,227

$1,981,939
494,459

Earnings
1946

$5,213,381
287,172

886,564
689,483

T,394;749
431,222
754,778
227,292

Net income '
$1,487,479Earnings per common share— $3.27

—v.. 166, p. 2314. ;
. r •> ,v

. Peoples Drus Stores, Inc.—November Sales—
. Period End. Nov. 30— 1947—Month—1946 1947—11 Mos.—1946Sales $3,798,484 $3,873,748 $40,926,529 $39,012,976

. In November, 1947, the company had 137 store? in operation,. com-,pared with 136 in the same month last year.—V. 166, p. 2213.

; Pcrma ucute Cement Co^—Stock Offered-—Dean Witter
& Co. and Schwabacher & Co<, San Francisco, on Dec, 17
offered 150 000 shares of common stock (par $1) at $16
per share. -

; ,

The is^uc will ra se funds enabling the company to reduce to $1,250,-000 bank loans incurred in financ.ng tne purcnase of preierred andcommon stock of Pacific Coast Cement Corp.< Capital zat on with this financing consists of 700,000 shares ofcommon stock, of which about 30.29% is owned by Henry J. Kaiserinterests.—V. 166, p. 2314.

Pet Milk Co. (& Subs.)—Earnings—
Period End. Sept. 30— *1947—3 Mos.—1946 1947—9 Mos:—1946Net sales

— $37,872,137 $32,955,417 $99,393,081 $32,495,471Profit on di'poJ.ion of ; r -

capital assets (net)-J" f DrG.089 . " Dr30,644 19,780Dr42,079Misce.laneous income—'. 5,823 1,176 13,551

V Total —
—___ $37,875,871 $32,925,951 $99,426,412 $82,453,392Cost of goods sol i, sell.,

35,532,022 30,767,341 93,549,662
357,634
47,774

313,384
6,172

1,013,952
59,446

808 600 2.26G

686,500 2G5.900 1,839,500

450,000 450,000

$741,063
27,0 3

28,944
110.018

$1,572,554
- 28,050

'

/ ' 22,871
110,017

$2,511,586
81,281
86,838

.330:052
' $575,008

440,05)
$1.55

$1,404,615
• •

440,069
$3.44

$2,013,415
•

440,069
$5.33

80,123,908
916,828
Cr458

1,916

551,250

$5'o9,950
84,150
89,613
330,051

$3$S.1°4

440,059
$1.56

separate proceedings, contending that they would unduly dvlay finalf action on the plan.v This plan tentatively proposes the issuance of
$31,301,300 of new recuriiies to replace Pittsburgh's present' $149,-150,425. *•://<•/•••:::
The Circuit Court stood by its prior ruing that the appointment of a

'special master is merely a procedural matter which is not appealableat present.—V. 166, p. 1522. < ' 1 1 '

. ' Philadelphia Electric Co.—Proposed Financing-
subject to favorable market conditions, company plans the sale of

$4u,0uu,uu0 new Sccur.Ctcb ..i ...u.iiij. - in..., .0 piu• de constiuct on
funds for next year and early 1949 call for tiie sale of $20,000,000preferred sto^k, and $20^000,000 of - bonds.

Weekly Output—
The electric output of this company and its subsidiaries for theweek ended Dec. 13,' 1947 amounted to 143,726,000 kwh., an increaseof 11,176,000 kwh., or 8.1%; over the corresponding period last year.—V. 166, p, 2422. . - ■

Pittsburgh Coke & Chemical Co.—Partial Redemption
The company has called for redemption on Jan. 15, next, at 102Vzand interest, $56,000 of lir-t mortgage bonds, 3V2% series due Nov. 1,1964. Payment w.iil be made at the Cnemiea. B~nk & Trust Co., payingagent, 16j Broadway, New York, N. Y.—V. 166, p. 1522.

$1,921,085
330,576

$2,251,661
> 604,100

$1,747,500
$3.87

Publix Shirt Corp.—Registration Withdrawal—
The corporation , has asked the SEC for perm ssion to withdraw itsregistration statement (Nos 7235) filed Oct. 3 wild covering 140,000shares of common stock ($1 par) were to be sold oy three stock¬holders. In requesting withdrawal the company said it Is now apparentthat selling stockholders and Reynolds & Co., the proposed under¬waters, "will' not be able to reach an agreement on terms of theproposed stock sale."'—V. 166, p. 1522.

\ Puget Sound Power & Light Co. (& Subs.)—EarningsPeriod End. Sept. 30— 1947—Month—1946 1247—12 Mos.—1946Operating revenues $2,573,867
Operation . 1.182,597
Maintenance 206,316
Depreciat on

——_ 159,254
Federal taxes on income 133,000
Other taxes

—. • 284,889

. Net oper. revenues—$602,811
Other inc. deduct., net 21,865
Interest & amort.zation 198,593

$2,459,510 $31,555,321 $29,668,373
- 1,025,329 13,927,214 11,846,526

159,639 2,603,523 2,137,926
149 947 1,849,362 1,731,823
1.83,500 2,121,504 3,004,472
295,332 3;660,032 3,482,931

$640,753

36,073
18o,lo0

, Net income ^
Prior preference dividends

$382,353 $416,500
paid—.

$7,393.
70,857

2,32o,zuo

$4,994,624
687,500

$7,464,690
89,511

2,274,408

$5,100,771
687,500

Balance for common
-V. 166, p. 1523.

stock and surplus $1,307,..24 $4,413,271

(F. W.) Poe Mfir. Co., Greenville, S. C.-
fered $410 a Share—

. - '

Holders Of-
t RCA Communications, Inc.—Restores Radiotelegraph

An Oxter of $4.10. a snare was
the .outstanding^' stock of th.s
were asked to deposit their stock no tlater
South Carolina National Bank, which acted
chaser, wliose identity was not d sclosed. It
purchase - became effective, checks iwoiild be
Dec. 20. Tiie company's plant is equ pped
54,016 spindles for the manufacture of pr.nt

recently made for at least 60% of
conva.iy. Interested shareholders

tha.x Dec. 15 with the
as agent for the pur-
was stated that if the
ma.led not later than
Wtih 1,700 looms and
Cloth fabrics. .

Q-Service to All Farts of Occupied Germany

Potomac Edison Co.-r-Hegisters with SEC—
h The company on Dec.'16 fi^ed a registration statement with the SEC
covering $4,000,000 30-year i;r^t mortgage and codateral trust bonds.The name of the underwr ter will be determined by Competitiveb dding Proceeds, together w.th $1,000,000 from s le of 50.0C0 sharesOf common to parent, West Pehn Elec.ric Co., will be used to repaybank loan and lor new construction.—V. 166, p. 2422.

Potomac Electric Power
. - •, • * ^ ■' ■ Wr' * *

12 Months Ended Scpt.-SC— : '

Co.—Earnings-
1947 1046

Consoiidated Co. OnlyOperating revenue -I- $26,439,226Operating expenses — 14,675,705Maintenance
j. 1,439,517

Taxes, other than income taxes——-_.i_.i_—— 1,770,139Provision for income taxe
^ 1.435,395Provision for depreciation__w—: 2,933,4.7

Net operating revenue____. —$4,184,943Interest income and other non-oper. revenue.-- 26,432

Gross income
^ $4,211,375Interest charges (net) 1.1°8.293

$23,986,323
11,774,450
1,599,455
1,623,228
1,311,493
2,821,003

$4,8'42,696
42,118

$4,884,814
1.265,654

TVT^f "100)1)0
_ ^

-V. 166, p. 22147 $3,013,082 $3,619,160

gen. and admin, exps.
Depreciation
Interest paid (net)

Propor. of prof, epplic.
i to min. int. in sub. co.
Prov. for estd. Federal
'

income taxes

Frov. for possible inven¬
tory loss

Balance of earnings
J transfd. to surp"us_

Pfd. stock dividords—
2nd pfd. stk:"divs.—
Com.' stock divai-1
,1'. .."U,. r... • Hi • -•

'^Surplus for period-
Common shrs. outstdg,-
Earns. per com. share—

. 7 : CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 - • ;" ' i
ASSETS—Cavh, $5,177,057: trade accounts and notes receivable (less

reserve for doubtfui::items and discounts of $184^892),' $6,671,520;*'mis¬cellaneous accounts receivable, $75,783; employees' and agents' ac¬
counts, $51,031; finished goods and work in process, $10,303,030;materials and supplies, $4,853,954; investments and other assets,$1,141,803; real estate and buildings, machinery and equipment (less
re erve for depreciation of $12,407,028), $14,0~0,035; goodwill,' $1,-
259,668; deferred charges to operations, $325,141; total, $43,955,052.
'

LIABlLITIES-~Not2s paysb e to banks, $3',300,000; accounts payable,$5,202,323; accrued salaries and wages, $297,477; accrued taxes, $273,-
404; sundry accounts payable, $703,137; Federal taxes on income,$2,563,604; reserve for possib e \ iuuire Inventory losses; $1,000,000;insurance re erve, $570,269; minority interest in subsidiary company,$3,354; preferred stock ($100 par), $2,550,000; second preferred stock
($100 par), $2,724,300; common stock (450,000 no par shares issued),$7,912,817:' capitai surplus, $51,000; earned surplus, $11,966,710; com¬
mon stock in treasury, at -cost or less ( J,93i share^), Dr$163,34^; total,,$43,955,052.—^V. 166", p. 2107. f

• Petroleum & Trading Corp.—80-Gent "A" Dividend—
. The directors on -Dec. 15 declared a dividend of 80 cents per share

on the class A stock, payatle Dec. 26 to holders of record Dec. 19.
This compares with 20 cent; each po.id on March 12, June 13 and
Sept. 12, this year. A total of 83 cents per share was paid in each
of the years 1946 and 1945.—V. 166, p. 763. ' •'

'

•Vl*' -7 7" V>'r."1><■[' ' n, ,^v-: f'J-,n\>I l> ■?*■*:* * y v / ,,

(Chas.) Pfizer & Co. Inc.—Executes 20-Year Lease
Agreement With U. S. Government—
The corporation" on Die. 15 executed a 20-year ; lease agreement

with the United States Government-covefing- the Vigo plamt at.Terre
Haute, '' Ind, The " lease agreement covers the Vigo plant- property 1and the;associated .utilities covering-approximately 300 acres. The
remainder of the post is being transferred; by' the Army to the
War -Assets Administration ^ for disposal by that agency. «'It- is the- company's 'intention to utilize the Vigo plant promptly :ior the prcductionr. of-antibiotics, such as penicillin and streptomycinand also for- the manufacture of certain fine- chemicals;- This will'-'
supplement the operations of the company at its p ants In Brooklyn;'.*,N. Y. and Groton, Conn, and -permit;t; the ready manufacture of'

two" products now in pilot plant phase of production. : -

V '>• The- leaso- is- effective - immmediately - and possession of the plant
,wa3 formally transferred on. Dec, 15.—V. 166, p. 2107,

Philadelphia Co*—Court Denies Company's Appeal—
The -Third U.. S; Circuit Court of. Appeals at Philadelphia has refused

Prentice-IIall, Inc.—SplitrUp of Stock Approved--- '
The stockholders on Dec. 16

. approved a: proposal to change-theauthorised -common - stock- from: 150,000 shares . of no per; value to.1.20u,000 shares of $2.50 par Value. This paves' the way for a 10-foivlsto'k split-up.
The New York Curb Exchange on Dec. 17 announced that the

no par common stock would, beginning Dec. 17, be quoted ex thedistribution of nine additional share of common stock for eachshare held of record at the close of business Dec. 16, 1947.
Also announced was the declaration of a special cash dividend of25 cents per share on the new $2.50 par common stock of the

company, payable Dec. 24, 1947 to holders of record Dec. 19, 1947.The new common stock of the corporation was quoted ex this specialdividend on the Exchange on Dec. 17.—V. 166, p. 2422.

Proximity Mfg. Co., Greensboro, N. C.—Merger—
Announcement was made on Dec. 14 that the stockholders of this

company and of Revo'ution Cotton Mills have approved a stock merger,forming the Cqne Mi Is Corp. as of Jan. 1, 1943c
Through the action Revolution was merged into Proximity and theauthorized cap'tal stock of $50,000,000 of the new company was dividedinto 5,000.000 shares of common stock, par value $10'.each. * ;yL"':!'The P 18,188 shares of Proximitv stock now issued and'outstandingare to be surrendered and* cancelled in exchange for three shares each

of Cone Mills Corp. stock.~
It was stated that this action would result in the tripling of the

$15,000,000 Moses H. Cone Memorial Hospuai stock to approximately500,000 shares in the new corporation. Officials said the hospiLal isthe largest holder of stock.
... ,J.v, ^ ......Herman Cone, President , of .jProximity" Mfg. Co., said the "mergerwould affect no change; in policies or official staff, with the excep¬tion of Marion Hel s, '•Pre'ident' of :Revo'ution and a Vice-President

of Proximity,"becoming a Vice-President of' the new Corporation.In connection with. the transfer,. 124,469 sharfes of Proximity stockheld as treasury stock are to. be canceled.
Each of (he 30,000 shares of Revolution stork, including 17.920 shares

owned and held bv Proximitv, is to be cancelled in exchange for 17.71
shares of the new corporation stork, subject to minor adjustments .so
110 fractional shares or scrip will have to be issued and no cash
adjustments will have to be made. v ..

Stock was represented in person or proxv bv over °5% of Proximityholders and 100% of Revolution holders at the meetings.
The stockholders' approval of the merger comp eted the formation

of the Cone Mills under one corporation/ In the pa't several months
a'l urits of the Cone Mi'P except Proximity have been brought into? the corporate structure of the mills. /
Pioximitv Manufacturing C>. and its wholly owned snb-idhries

include Proximity, Revolution and Whiteoak in Greensboro, Tabardreyin Haw River, Etna in Reidsvil e, others in PineviUe, R^ndleme" Ache-
vi'le,' Cliffside and Salisburv; Haynes in Avondale, Eno in Hillsboro,
Florence; in . Forest. Citvv American Spinning. .1n • Greenville, S, C„Minneola in Gibsonville; with printing and fini hing units at printworks in Greensboro and Granite in Haw River; and with Cone Export& Commission Co., Inc.v of New York City, as-selling organization.
Products of the Cone M;lls include denims, cordurois, spun rayon

yarns, rayon and cotton suitings, flan"e's, coverts, towels, drills and
twills, ("Journal of Commerce.")—V. 162, p. 1895.

Public Service Co. of Oklahoma-^-Earnings— <
. • Period End; Sept. 30— ' T47—3 Mos.—1946 " . 1^47—12 Mos:—194T
Operatlngr revenues^/LL?- $4,141,'831- • $3,659r758.-$15^51,^01 $14,536,198
Operating /expenses-r_-; 3,040,150 2,874,580 12,619,338 10,974,637

Net oper. income^,.-!/ j$l,101,631 $785,179 $3,33ii86^
Other income (net)-___ 23,233" " ' 958 : 48,464

Gross "income- -e—i $1,129,919 $786,137-• $3,380,327
Deduets. from<gross:inc." ■ '176,-884 - - e 197^419 -«. • 695,903-

';: Not income ■:

Special charges

Net income

-t-y-. 166, 4). -1584.. -

$953,035 ' $588,718 $2,684,424

$953,035 $588,718 $2,684,424

$3,561,561
• 9,137

$3,570,697
■ C- 851,682

$2,719,015
'

386,162

$2,332,853

Maj.-General Harry C. Ingles, Pre idcr.t, on Dec. 17 announcedthe restoration of radiotelegraph service between the United States andall parts of Germany, effective immediately.For the first time since the end of the war, he said, it will bepossible to exchange holiday messages with the four zones occupiedby American, British, French and Russian lorces. Service was restoredto some sections of the country soon after the occupation was begunin 1945, but it has been more than six years „iuce *1. uerman citiescould, be served.—V. 166, p; 1997. •

Radio Corp; of America-^Chinese Contract— "
- Purchase -by the Chinese Government of hew radio communicationsequipment for' operat:ons between Shanghai, six other Chinese com¬mercial centers, Manila and New York (via San Francisco) wasannounced today by Meade Brunei, Vice-President of this corporationand Managing Director of the RCA International Division. The pur¬chase was arranged through the Chinese Government Radio Admin¬istration, a department of the Ministry of Communications of China.Under the program of modemting communications,- Mr. Brunetdisclosed, the Chinese Government proposes to convert the Shanghaiout.et to automatic tape-relay and printer operation, with extensionlinks to Nanking and other cities. Some of the equipment has beendelivered in China and RCA engineers are working with Chineseengineers on installations. Completion is expected during the first *quarter of 1948.

.

. The Dale was made directly bv the RCA rnternational Division, with :the assistance of RCA Communication;, Inc., and the RCA Victor Co.of China.—V. 166, p. 2422.

■ Railway Express Agency, Inc.—Air Express Up 23.8%Air express shipments handled in nationwide service increased 23.8%for the nine months ending Sept. 30, the Company's Air Expre .s Divi¬sion reported/
There were 2,649,982 shipments handled for the scheduled airlinesof the United States in the nine-month period, compared wiih 2,139,682shipmen's in the similar 194.5 period, the agency said. Gross revenuewas up 33.2%.—V. 160, p. 1997. '

Railway & Light Securities Co.—Asset Values—Based ppoh maraet quotations aj o* Nov: ribi,. 1947,- tiiis companyreports net asset coverage of its outstanding securities as follows:Per collateral trust 3(4% bond——
$2,496.93Pef 4% cum. conv. preierred share $30 par- 146.81Per common share—;

— - o'i - 24 20—V. 166, p. 1997/

Raybestos-Manhattan, Iuc—Earnings—
(Including Domestic Subsidiaries)

9 Mos. End. Sept. 30— St 1947 1946 1945Net profit after taxes— $1,502,914 $1,014,310 $1,022,344("Earned per share.* $2.39 $1.61 $1.63
, *£a$ed on 628,100 capital shares outstanding.—V. 166, p.

1944
$1,307,628

$2.08

1258.

Rayonier, Inc.—Official Promoted—New Director—
William S. Lucey, Vice-President in charge of Plant Operations,has been elected Executive Vice-President. Ho also . is a director anda- member of the executive committed ;.
Martin N. Deggcller, Vice-President in charge of Timber Operations,has been elected a director and a. member of the exceutive committee.

COMPARATIVE INCOME ACCOUNTNine Months Ended Sept. 30— / 1947 1946Total production, tons— ; 260,L01 230,345Total sa.es, tons— : ; '' 259,159 227 746Net sales—
$36,746,539 $24,33l!917Net profit from operations- 11,663,748Depreciation and depletion .1,636,453Federal taxes on income
3,943.500

Consoiidated net profit $j,083,7^5Preferred dividends ■

939,307Earned per common share ; $5.18—V. 166, p. 2314.

4,640,436
1,601,885
1,172,183

$1,866,363
939,307
$0.93

Reading (Pa.) Tube Corp.—Stock Offered—Aetna Se¬
curities Corp., New York, on Dec. 17 offered at $6 ipershare. 200,000 shares 50c class A cumulative and par¬ticipating stock (no par).
HioTOhx AND BUSINESS—Company was organized in New Jerseyon April 20, 1941 under the name of Pipe & Tube Products, Inc. Name.; changed to present title in July, 1946.
From June, 1941 to December, 1945, the company was engaged inthe business of manufacturing cold drawn seamless steel tubing andcast steel flanged fittings. Until December, 1942, these operations werecarried on in a plant owned by the company in Lodi, N. J. In Decem¬ber, 1942, the Lodi plant was sold and operations were shifted to theplant at Reading, Pa. "

, •'
In December, 1945, the company began to manufacture copper tubingin sizes ranging from 'A-in. to 3-in. (outside diameter). Such manu¬facture consists of the following steps: electrolytic cathodes are pur-"chased and melted -into billets; the billets, in turn, are processed Intocopper tubing which is sold to manufacturers of appliance; and towholesalers vho supply the construction, plumbing, radiant and gen¬eral heating; refrigeration, air conditioning, oil burner, Industrial andallied trades.

.
,

The company; has approximately qqo customers. During the six-

Sonth" period ended Sept..'3d, 1947, the largest- single customer (aholesaler) bought approximately .1% of the total production of the
company, and the 12 largest individual customers purchased an.aggre-/gate of approximately 6V2% of the total production of the company.: During: said period, approximately ,95% Qf the- company's totaL sales,were.Jna.de, to.wholesalers «nd the-balance to manufacturers.

, ;The company, up to- the present time, has not/been making all the*billets needed by it. Part of its billet requirements is met by .thepurchase of copper in billet forms and part Is filled by billets madefor it (on a contract basis) by custom smelters' cut- of scrap copperpurchased by the company and sent to such smelters,' ~ <

CAPITALIZATION GIVING EFFECT

'■/M ' 'Public Utility Engineering &,Service Corp.—Output—: Mortgage (due March 27. 1951)

TO PRESENT

Authorized.fo reconr.ider-its deci-lon: of Nov, 23 upholding the appointmeqt/by the -/*/ .
, ; -

Mortsace (du» Nov 14 1951)
Federal' Dtr trict ; Court at Pittsburgh.' of a special master to determine < J/ Electric output of - the operating companies served by this car- - ® - -v «• - * ' •
*hA- status of'"thi $69,858,873 e'aims of the PhPadelDhin Co. aiainst.' Dorat
the- status of rthr $5S,858>873 . claims of the PnPadelphia Co. against
Pittsburgh Railway Co., aprrt from' the company's proposed plan of

reorganization?,,/t/

poration for the week ended Dec.': 13.' 1947, totaled 254.860.000"kwh.,
a« compared with 223,826.000 kwh/rfor the corresponding week' last
-year, an- increase ot 13.9%*r-y.; 166,/pi/2422r*>%<■■>

nQc cl. A cum. & partic. stk. (no par) . 275,000shs,%
.Oa^s B' ,common1?stock. <par ICc1,000,000shs.'
-

'Exclusive of a presently indetei-minable number of shares of Class B

FINANCING

Outstanding
"

$218,750
85,000
265,608 shs/
a401,000 shs/
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stoqk (and, scrip certificates for fractional shares)reserved 4ssu<-1
once upon the redemption of class A stock. v/, •' * %

: ' PURCHASE OF CLASS B STOCK—The underwriting agreemeht gives (
-to the underwriter the right to purchase 50,000 shares of the class B
stock (at the time when the class A stock is purchased by the under¬
writer) at lo cents per share as follows: from Martin Mack, 16,606%
•jflharesr from Harry J. Srulowitz,"-16,666% shares; from Bernard Y
JStolinsky, 10,666% shares; from Irving Stolinsky, 6,000 shares.

PURPOSE—The net proceeds are to be used to reduce bank loans
by the Berks County Trust,Co., Reading, Pa,, which, on Sept. 30, 1947,
'..aggregated (a) $232,465 (net of cash in an escrow account) and/;1
(b > $975,428. Proceeds of the bank loans were used to purchase coppery,
and to process same into copper tubing. The company proposes to
pay the balance of these loans out of its current earnings.

STATEMENT OF INCOME
6Mos. End. Years Ended March 31

" ' • 1 '

. 'Sept. 30, *47 1 11947 3946' ,1945''
Sales less discounts—. $3,240,359 $4,526,013 $1,178,385 Sl.299.138
Cost of goods sold 2,395,158 3/619,006 1,018,569 1,145,657
Sell,, gen. & adm. exp. 320,618 420,550 108,593 121,688

Profit from opers.—. $524,581 $486,455 $51,222 $31,792
Other income — 364 590 4,400 // —

Total income $524,216 $487,046 $55,623 $31,792
Interest expense ; 44,038 ; 59,335 42,948 19,704
Fed; & State taxes on , ' ' .

. ' income _ 201,000 . 174.342 4,343- " . 4.271 ;

'Met.income $279,178 $253,368 $8,330 $7,816
—V. 166, p. 1792.

Reeves Brothers, Inc. (& Subs.)—Earnings-
period End. Sept. 30— 1947—3 MoS.—1946 12 Mos. 1947

■Net sales -J————. $13,895,615 $13,027,736 $49392,945
Net profit before income taxes *1,021,545 1,526,500 *6,642,968
Fed. & State" income taxes — 259,915 547,318 2,731,471
'

-Net profit _____' - $761,630 t$979,182 $3,911,497
Common shares outstanding— ; 1,137,238 1,137,149 1,137,238
Earnings per common .share. $0.07 $0jB6 $3.44
•After provision of $550,000 for replacement of "last in-first out"

inventory at estimated replacement costs on Sept. .30, 1947.
tlneludes $109,205 special credit of State Franchise Taxes prior years.
NOTE—No alowance has been made for possible, recoveries upon

claims against the U. S. Government pursuant to contracts con¬
taining price adjustment clauses; at Sept. 30, 1947, such claims to¬
talled approximately $300,000 and $1,500,000 for goods delivered
during the respective 3 and 12 months periods then ended.—V. 166,
p. 1258.

Regal Shoe Co.—Listing of Additional Stock—
The Board of Governors of the New York Curb Exchange on Dec. 17

1

Approved the listing of: 28,132 additional shares of $1 par common
stock issuable in connection with a 5%■ stock dividend.—V. 165, p. 3059.

Reliance Electric & Engineering Co.—Dividends—
The directors on Dec. 13 declared a dividend of 50 cents per'share

on the common stock, payable Dec. 31 to holders of record Dec. 18.
A Similar distribution was made on Sept. 26, last, while on March; 28 ,

and June 27 dividends of 25 cents each were paid. In 1943, payments
were made as follows: March 29 and June 29, 25 cents each; and Oct. 5
and Dec. 28, 15 cents each.

s -

s-. The usual quarterly dividend of 52 V? cents per share on the $2.10
. convertible preferred stock was also declared, payable Feb. 1, 1948
/(to holders of record Jan; 16, 1948. : -

J. W. Corey, President, sa.id that in the future the directors would
give consideration to common stock dividend declarations in the third
month of each quarter of the fiscal year to permit such actions to be
based on the mora complete information on current operations which
this made available. , ■

Under, the new arrangement, the times for declaration of preferred
stock dividends remain as at present; but consideration of the fcext
common stock dividend will not come up until April.—V. 166, p. 859.

Rochester Telephone Corp.—Earnings—
•X Period End. Sept. 30— 1947—Month-Q.946 1947—9 Mos.—1946
Operating revenues— $720,778 >$671,513 $6,388,189 $5,9521952
Uncollectible oper. rev. 1,280 . 405 7,940 6,727

.Power Co.>-v The prdposal contemplates' the issuance of 80,853 shares /i:/i;/f

•pany also has 'transferred . to Tidelands Oil Corp.- its iproduction/and ol'--.-hew convertible preferred stock .($50 par ) ; and 404,293 additional
•interests -in the West Ganado field in Jackson; County,-: TexaS;'£v*Arvy isharcs of. common'and A lO-year 2%% serial bank loan of $6,200,000.,;} ,

Proceeds from issuance by Tha Salt Dome Oil Corp/of 100,000 shares. . \ Common stockholders,'.the'oompan-^ states, will .be given the right to ;
•• • -■ • ■•-»■• -*• subscribe to the convertib.e'preferred-.in the ratio of one share for,/

10 and to the additional common stock in the rat.'o of one share for ;

two, the offering prices to be'determined by market conditions then
prevailing. The company has about 40,000 stockholders, 90'A of whom
•own 30 shares or less. Approval pr the plan requires an affirmative ;"
vo.e of two-thirds of the preferred and common stock outstanding. 1 •
In a. Mter.to .stockholders soliciting the.'r proxies,. President 43;..C. ■/

McMeekin states that on the basis of combined operations of the two

.of capital stock, which directors at their last meeting authorized to
be registered with the Securities and Exchange Commission .and which

, .the company proposes would be "Offered to stockholders in the ratio
of one new share for -each eight shares held, would, be used, the letter
stated, for continuous drilling jointly with Standard Oil Coi of Texas
of proven oil acreage in the company's Cedar Point field, in;Texas;-for
testing the oompayy's acreage In the Matagorda Bay area in Texas,
and to meet the costs of conversion into permanent leases of the
25-year term leases from the State of Texas at Cedar Point and Ma-ta-. companies, the fluctuations of earnings due to variations in rainfall

tt>„ ,, T T ICC » 011.1 ■ 5 will hp inn llv VpHilpPrl Pit. fnrln q oavnitlffs r.n ocnnunllrlotc/l V,oc-ia/
gorda Bay.—V. 166, p. 2214

Scranton Transit Co.—Partial Redemption— .

.There have been called for redemption on -Jam.1'!,-1948/"at .100 and
interest, $7.0,800 .of first mortgage .and- «oliateral iipkin3..'fund -j5%l
bonds, series A, due April 1, 1959. Payment will be made at the
Fidelity-Philadelphia Trust Co., trustee, 1135" So?/Broad JSt.; yPhiladel- K
phia, Pa.—V. 162, p. 288, ... // . . ' '/ ' '5 . /.:: ■■ -l

Scudder, Stevens & Clark Fund, In<;!-^year--End ^iv.
On Dec. 11, the directors declared a year-end dividend of $1.57% per;

share, payable Dec. 20 to stockholders of record Dec. 11, 1947. This
brings total distributions by the Fund for 1947 to $2.70 per share on
the present stock, of which it is estimated that. 84.-cents represents
realized capital gains. This year's payment would: be- equivalent to
$5.40 a share on the old stock, before giving effect to a recent two-
tor-one sp.it-up, compared with 35.25 distributed in 1S45.—V. 166,
p. 2214. , ' ■

Seaboard Container Corp.—Acquires Newark (N. J.)
Plant— Y\;YY-;tYY'

"
'

Frederic' R. Mann, President, announces-the acquisition of the new
plant ' and business of Brite Corrugated. Box: Corp., located at. 354
Thomas St., Newark, New: Jersey.: Irving Levine and Frank L: Bern-,
stein have been elected as executive officers- in charge of the op-
ration of the Brite corporation.

Declares Regular Quarterly Dividends—" v • , •

On Dec. 15, the directors declared regular quarterly dividends -of 12% i
cents per share on the clase A common stock and 27%' cents per
share on the 5¥2% $20 cumulative convertible preferred stock, both
payable Feb. 2, 1948 to holders of record -Jan. 15; 1948. . Ah : initial
<of 12% cents on the class A common and one,of .29.Vb .cents.;4for

1 the period July 24 to Nov. 1, 1947) on the preferred stock were
disbursed on Nov. 1, 1947—V. 166, p. 1259,

•

(Joseph E.) Seagram & Sons; Inc. (& SubsOr-Earns.----
Three Months Ended-Oct. 31—' 1947 1946

Proiit alter all operating charges ^ $31,059,112 $23,104,281
Income and excess profits taxes. . —J' ;.12315/000'.-v9,225,000!.

will be materially reduced. Pro forma earnings on a consolidated basis
for the 12 months ended Oct.'-'31, 1947, are given as 63' cents per
share of common stock, -compared with S. C. E. & G's actual earnings
;of 35 cents per share for the. same .period. '• '

. A marked reduction In' operating expenses of the/ cbmpany .iJUring
October and November added $229,622 to .the $513,262 net income-
•reported for the first nine months of the current year, to bring the
total for the 11 months .ended November 30 to $742,884. v - • " ■ ■■)

. Mr. McMeekin attributes the Improved earnings record of the past
two months largely to increased rainfall. Drought conditions prevail¬
ing during the summer had forced the., use of unusually large quan¬
tities of coal in order to increase the output of the company's steam
generation stations.—V. 127, p. 261; ../...A

Southern Bell Telephone & Telegraph Co.—Earnings—
Period End. Oct. 31— :

Operating revenues
Uncollectible oper. rev._

Operating revenues. _

Operating , expensesl___
Operating ■ taxes ______ 1,374,226

1947—Month
$

16,082,886
66,170

-1946 1947—10 Mos.-—1946 '

^ -/«< 1 $Wv'y''*-*' '"V'o ^

13,504,206 141,171,364 128^606,578
35,496 448,053 240,364

16,016,716
13,649,268

13,468,710 140.723,311 128,366,214
11,510,658 121,373,576 106,249,215

807,640 12,070,274 10,575,564

Net operating incomd
' Jt ". i ■ iMtHjigSj.:
—V. 166, p. 2423.

993,222
564,289

1,150,412 ' 7,279,461 11.541,435
840,540 3,648,983 8,571,833

Southern. Colorado Power Co.—Weekly Output—
JEiactric output bf this bompany for the week ended Dec. 1^, 1947,

totaled 2;642,000 kwh\, as compared with 2,340,000 kwh. for the
coire^ponaing week last year, an increase of 12.9%.—V. 166, p. 2423.

Southern Pacific Co.—Transportation System Earnings

/ Operating revenues;. -.$719,498
Operating expenses ,569,056
Operating taxes 94,811

• '*.KY "v. / m.v' •< -x •

Net operating income $56,631
. fffet kfter charges—.—.. - ' 3l,«99
t-Y. 166, p. 1792.

$671,108 $6,380,249 $5,946,225
487,607 4,903,993 4,261,727
•97,126 893,642 908,622

$86,375
55,395

$582,614
252,151

$775,876
500,535

Net profit $15,244,112 $13,879,281
NOTE—The accounts are subject to year en'd finalizing of. "last-.in

first-out" inventory accounting and other adjustments. Oil (Aug. . 13,
1.947, there was a change in accounting method in that whiskey and
spirits purchased but not used since that date were not subjected to
"last-in first-out" inventory accounting. If they nad, , ihe: iiev proiits,
after; taxes, would have been reduced by approximately 53,OOQ,dOO in
the 1947 period.- ' - • •• e

Bank Agreement—v
On Nov. 20 the company borrowed $50,000,000 under a credit agree¬

ment with certain banks, • evidenced by .2% notes: maturing $5,90.0,600 i
cn Nov. 20 in -each year from 1948 to 1951, inclusive/ with the balahce:
of $30,900,000 payable on Nov. 20, 1952. Of the money $26,000,000 was
used to prepay l3/4% notes, due July 31, 1952, evidencing term borrow.-
ing under its bank credit agreement dated July 9,., and the remainder
has been Ridded to working capital.-rV, R66, p.'2315. >" .. • * e.,•>..

Selected Industries, Inc.-—Accumulated Dividend^
; The directors have declared a 'dividend of $1.50 per'-shareion .acoaunt
of accumulations on the $1.50 cumulative convertible stock/payable
Dec. 24 to holders of record Dec. 16. This will reduee arrearages on

this issue to $19.35 as of Jan. 1, 1948. A distribution bf 90 .eents was
made/on Dec. 24, last-yean ■ •. /; .-•• .';■•■>
The regular quarterly dividend of $1.37% per share on the $5.50

dividend prior stock, including shares thereof/underlying- allotment
certificates, has also been declared, payable Jan. 1, 1948 to holders Of
record Dec/ 16, 1947.—V. 166, p. 1896. ■ V//'- ,

:f';K> it •':"--
Shell Union Oil Corp.—New V.-P. of Unit—
A. J. Galloway lias been appointed Vice-President /in; charge * of .ex¬

ploration and production of Shell Oil Co., Inc.. effectivc-Jah."!/ replab^

Penod End. Oct. 31—

Raihvay oper. .revenues-

Railway oper. expenses-

Net rev. fr. ry. opers.

'Unempioy; msur. taxes.
Fed. retirement taxe3_

State, county and city
v taxes -'

Federal taxes
M scellaneous taxes___^

Equipment rents (netJ_
dt; faciLty rents (net) _

Net ry. oper. income-
Other income ________

1947—Month—1946 1947-—10 Mos.f%i:9.46 •
;x,| / •v Y j '„V1-4 $ s ^

47,936,191 42,134,059 437,355,440 406/761738
36,080,187 37,710,934 328,167,847 355,404,262

11.856.C04
"?o75;170"
'1,292;998'

4,423,125 109,187,593
'

679,066 '6,202.736
791,192 11,868,948

51,357,476
6,751,410

7,877,904

1,389,719 1,373,346 13,184,691 12,134,295
2,281,936 Cr4,818,397 21,554,3ieCr25,857,692

63

1,860,394
108,626 .

4,247,098
524,107

1,970
1,746,137

92,264

4,557,556
451,060

Crl2,158 Cr67,883
16,911,548 16,753,210;
1,078,993 1,109,188

38,398,519 32,657,043
8,131,134 7,121,003

i Total income

Miscellaneous deducs.___

Fixed charges
Contingent charges 1

,/. f;Net income • of -S. P. *
: £ Transportation System
'Net income of

. solely
; / controlled affil. cos.-

^IConsol/ adjhstmeht-^;^
iConsol. adjustment——

'4,771,205
• 61,387
1,579,593

5,008,615
:

59,041
2,159,025

46,529,652 39,778,052.
542,264 ' 4)71,-609

16,405,195 19,617,427
. ' 564

3,130,224 -2,790,$49 -29,582,193 ,19,488,451

1171,776 " 170,185 1,973,570 11,199,927;
Cr71,017 ' Crl74,805 Cr917,744 Crl,748,054
______ Dr91,000 Dr76,009

i Consolidated net Inc. ; -3i029/465u, 3,135,539 32,382,507 19,960,577
-Excluding S. P. R/ R. Co. of Mexico. tRepresenting interest oii

certain bonds of solely controlled aXfil'.ated companies . not credited
to income of S. P. Transportation System. ^Representing dividends
received from solely controlled affiliated companies included in net
income of S. P. Transportation System but not charged .agamst income

• by payihg 'companies. §Net loss.—V. 166, p. 2315. , - '

. Southern Ry.-^Estimated Gross Earnings— *" ■

Period-
0

Week End. Dec.-7:

Root Petroleum Co,—Minority Holders Made Offer—.
• Pan American' Petroleum Corp,, whichX'has ptu'ehased for $25 - per
share a majority of the outstanding common. «hai«s qf Root Petroleum
/ Co., is offering to purchase at the same price any additional out¬
standing shares. Holders accepting the offer should present their stock
certificates properly endorsed at The Chase National Bank of'the City
of New York, 11 Broad St.; New York, N. Y., before 3 p.m. oft'Jan. 20,
1948.- /;, ,

- The new President of the Root company will.(be Dwight F. Benton,
, who will resign his position' as General Manager of the lubricating
; and sales technical service departments of the Standard Oil Co. (In-
• idiana) to give full-time service to Root. Horace Canon, who has been
Executive Vice-President and a director of Root, will 'continue to
serve the company in his present capacity, as-"wi)l; live-.other officers,
•and department heads, with the exception of D. P. Hamilton, former
President, who will remain as a director.
• :The. Pan American Petroleum Corp.- on Dee, 18 -made public an
offer to all other stockholders of Root to purchase their shares on the
same basis as that accepted by Mr. Hamilton, the principal stock-
holdei"1 namely, at $25 a share.—V. 166, p. 1997.

Rutland Transit Co.—Dividend of $11—
This company has declared a dividend of $11 a share on its 2,000'

shares of stock. It is payable Dec. 16. This stock is all pledged as
collateral behind the $4,400,000 Ogdensburg & Lake Champlain Ry. 4s
of 1948. These bonds are an assumed obligation of Rutland RR.; which
is in reorganization. The money will be applied, subject to Court ap¬
proval, to payment of the Jan. 1, 1939, coupon of the O. & L. C. 4s.
The Central Hanover Bank & Trust Co., New York, is trustee for the
issue.—V.* 101, p. 1632.

Safety Car Heating & Lighting Co.,-Inc.—Executive
Vice-President Elected—
Chas. W. T. Stuart has been elected Executive Vice-President.—

V. 165, p. 3327. . ://. >.; •./;;'/•// :;:.// -> ,

Safeway Stores, Inc.—Current Sales Increased 20.9%
Per. End. Nov. 29— 1947—4 Wks.—1946 1947—48 Wks.—1946

Sales : • ; $92,067,965 $76,124,420 $1,023,038,065 $766,376,635
•' The company during the four weeks ended Nov. 29, 1947 had in
operation. 2,397 stores, as against 2,417 in the corresponding period of
last year.—V. 166, p. 1997.

Salt Dome Oil Corp.—To Transfer Leases—Rights to
Be Offered to Stockholders—
This corporation will transfer to a new wholly-owned subsidiary,

Tidelands Oil Corp., its interest in leases on approximately 66,000
acres of lands off-shore from Texas, recently leased, jointly with The
Superior Oil Co., from the State of Texas, according to a letter sent
to stockholders by A. C. Yarnall, Chairman, and K. F. Hasselmaim/
President. The subsidiary will enter into the contemplated operating
agreements with The Superior Oil Co. in respect to the leases.

/ establish the affiliate as a self-sustaining unit, the parent com-

The Board ot Cpvemoirs Af' the Ne^ Y-W'k Ouib Ex6hange/ oh Dec. 17
approved the listing of 65,700 additional shares .of f$l./.par/;corhmon ;/-Gross earnings
'stock JLSsuable^for .acquisition, of. JDryden' Rubber -CoX-n-y.-155; p/ 26767 ;; —V166, p. 2315.

••• $■'•'/"/•; ••'•"•/'"$^-
7,271,933 • 6,363/177 266,897,302 251,722,867 •/.
.'.'X/';t- : •'*"••/ /..* V 'i r*'' .'i-

Operation —

Maintenance L_L_L__

General taxes" _

Federal taxes on income
Retirement reserve ac¬

cruals and amort.____

Utility oper. income- $62,503 $75,762-'-' $738,812 $76S',303

Other income M10 " -■ ■ 225 •//;-.4,598/
• / $938

Gross income _____— $62,393 $75,987 •'$743,410 Y $777,141

Income deductions 9,802 8,120 : . 108,085 . .. 114,256

Net income :_

•Loss.—V. 166, p. 1523.

$52,591 $67,867 $635,325' .9662,884

Silver King Coalition Mines Co.—Earnings— , .

Period End. Sept. 30— 1947—3 Mos.—1946 . 1947—12 Mos.—1946
•Net loss j!82,964 $53,344 $94,831 • $58,635
Capital shs. outstanding 1,220,467 1,220.467 1,220,467 1,220,467
Loss per share.. $0.07 $0.04, $0.08 * , $0.05

;■ »After all taxes and depreciation but before depletion.—V. 166,
p. 1259. X/ '' : ' -■ X;///X:/:;:'/v-//://>/X-X<v////;,/;-/-.

SKF Industries, Inc.—Bearing Output Increased—
/The corporation on Deo. 10 announced that: production of . anti¬
friction bearings for aircraft gas turbines will be "substantially in¬
creased" over the next several months to meet requirements of manu¬
facturers working on contracts approved following-the recent merger
of the armed forces.

R. R. Zisette, General Sales- Manager, said turbine-powered aircraft' •
now constitute one of the important potential postwar markets for
bah and roller bearings.- * -. . f : , •
Mr. Zisette reported that the company is carrying on an intensive

program of research aimed at developing improved types of bearings
for gas turbines and that this is being done in cooperation with Wright
Aeronautical Corp., Pratt & Whitnev, General Electric, Westinghouse,
DeLaval Steam Turbine Co., and -others.—V. -166, * p. • 1619.' • .

4

\. Y- lr- ■: '' ^ , o ■. 7 : " *;.» 4 %y*<. ' w y '■

South Carolina Gas & Electric Co.-—Stockholders' to
Vote on Capital Stock Increase—Company Plans to Is- ;/
sue 80,000 Shares of New Preferred, 400,000 Shares of
Common to Consummate Purchase of Property—
The preferred and common stockholders will vote Dec. 22 on charter

: signmcnt of the ships to the Esso fleet will be of material help in
, the company's efforts to meet the 'unprecedented demand for petro-
leum products.- . ' " . . ' ' ,*•,.> "

To Open New Research; Laboratories—
This company, keeping pace with' the demands for improved petrol¬

eum products, will dedicate two new research laboratories in 1948
• which ' .will make the experimental / petroleum facilities of :Standard
/, end its affiliates among the most modern and extensive in the world,

acoording to the current issue of "The Lamp," company publication. £•■•
i A new Esso Jaboradory build,ing ,at Baton , Rouge; La.| will/be ready
for occupancy in December and <the' fii'sf of a. group of new building.^
at Linden, N. J., for Standard Gil Development Co., central research
affiliate, will be completed next spring, "The Lamp" reports. -

/ In common - with the rest of / the ■ industry, Jersey Standard is
v Intensifying: its research activities in all- fields of-petroleum, from"/the
improvement of major oonsumer products such as gasoline and lubri¬
cating oils to the conversion of coal and natural gas into liquid fuels
and development oi new fuels for jet propulsion.—'V. 166, p. 1828.

Standard-Thomson Corp.—New Director—•
A, F. Beringer, President of p. W. Brooks & Co., has been-, elected a

director.—V. 166, p. 1524.

^ Steam Motive Power, Inc., Mishawaka, Ind.—Stock Of¬
fered—Harrison & Austin, Inc.; Herbert S. Wolff Securi¬
ties Co., and Ferron R. Davis, Inc., South Bend, Ind., on
Dee. 11 offered (as a speculation) 60,000 shares class A
common stock (par $1) at $5 per share. Securities are
offered in State of Indiana only.
HISTORY AND BUSINESS—Company was incorporated Aug. 4, 1947,

in Delaware, and has qualified to do business in Indiana,
vf The company was organized for the purpose of developing, pro¬
ducing, distributing and selling or; leasing steam units for motive
power and other purposes. It intends to manufacture or assemble
a complete steam motive power unit consisting of burner, boiler,'
oil and water separator, engine, controls, condenser, and related parts
and steam generating -equipment for other purposes. The type of unit, ■

changes to permit consummation of the purchase of South Carolina ' including the size of the burner, boiler and engine, will vary with
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r Pf^/the- uRit. :,However •lpany parts .can be standard
fiJc). US1 varying horsepower. The company expects to instal its
iirsc^productioh, steam motive units in buses and trucks. It doesnot m .end , to engage in the manufacture of buses, trucks or other; automotive equipment. ^ /r// ■;,'/:/■/'// ....-

2(ki XH2L the comPany 'acquired from Wilfred C, Miner /- Generol* tXes"""7^"""certain tangible and .'intangible property useful in the generation '■ * ...taxes—
Tn'Wii i • of steam lor motive power and other purposes.'in lull consideration for the transfer of said property-to the company,ritne company issued to WikredC.:Miner 120,000 shares of capital stock(par 81) whiclj has been reclassi.ied into 120,000 shares of cla-'s B. common,, stock. r- . <. • , . 1 -< •*

;*Tampa Electric Co.—Earnings— •

:"Pei'iod'Ehd; Sepfi.T^d^ ' /1947—Month—194G-/
6perating revenues_i___ - 8684,958 ■ • $580,038
Operation- • 365,276 266,852

v 47,407 - 24,723
70,498 56,255

Federal taxes on income 40,000 57,000
Retirement res.:;accrls-._ - - 51,118 . 40,L'J3

-Buys Twelve
1947—12 Mos.-tl946

$7,941,606 $7,596,796
3,987,550
383,497
817,382
686,000
562,681

3,498,948
468,307
779,549
821,800
490,000

vV'-.Utility'^
J Oth^b\ income > (net) .

• ^n odditio^ to the. manufacture of its steam units to provide•motive"
^e company contemplates that there will be a market for•^equipment to generate steam for various other purposes, such as dry•

cleaning establishments and air conditioning -and beating units. Thecompany Is at present investigating this field and may manufacturev;: such steam generating units.

:*h*(Gros^-.incoinelIhi^
Income deductions.

Si 10,658 $134,375 $1,484,496 $1,538,191
, 1,762 ; 164 / 42,938. 3,569

I $112,421 $134,539 $1,527,434 $1,541,760
4,050

•

5,644 42,328. 41,072

•$108,370 $128,894 $1,485,107 $1,500,688

.':'?>; Consists of steam truck,: parts .and drawings / ^ Tppiimseh-i tMicil )^ f**- ^ner.x;^d 'iceriain;
% ^ . Purchased since the ..coHipany'45.^organiaaticn. Company's activ-5up4z.30, J.94"ies l° daLe have been housed in-the plant of J. .& M.. -Manufacturing ,r, Net.1 Mi hawaka, Ind.>Company does not intend to purchase any "'■> ' *

-Net incoicne-i^-i-,.
—v; 166, p.. 1725. ,

; Tecumseh(Micli.) Products Co.-Earnings-
1947—

. reai estate with/the proceeds of the shares offered. For Ue-immediate- •

future the company 'will probably rent space from J. & M. Manu-*. lactunrg Co. on a reasonable basis but it is contemplated that in duecourse, when .its business warrants, it.,wi.l rent or acquire adequate■ • plant and facilities of its. own. ;•• •-
'

a .P^ltPOSE—rlt isv ektimaied thai 'the proceeds will be used for thefollow.ng-; purposes} .. ;■* • v.-
(1) Working capital, incl. the purchase of materials andPdrbs tp be used to ;tue company's liianufacturdng opeT- i «' Z , -

-

p. ation/ payment of salaries and wages/rent' and other ~

v^^"operatrng • expenses ■ $144,500 Z;?i Pvfchase or construction ofvjigs, tools and fixtures ^ 30,000(31 Engineering and development work-

Net profit before taxes
Provision for taxes

; Month —9 Mos.—

$2,766,000 $23,734,000
'

291,000 2,722,051
110,580 1,083,000

Net profitiiij--'--
Net proiit per share.
-—V. 166, p. S72.

$180,420
$1.20

$1,639,051
$10.92

]->[ ana aeveiopment work i^._ 50 000 -'r rflnitalft ®kpenses in connection with •work on patent matters- • ; 12*000 '"• 1V Pazment: of" accounts •payable_^4'^uf:_.«_i--. :' /. :15^000

Telluride Ppwer Ca^JBonds Placed Privately—Kidder»
Gn Dec; 18 announced the private place-

Investors of ^1,250,000 first fhort-
gage 3%% bonds, due 1972. Purpose of the ' issue is to
"rbfund • Outstanding bonds and to ^.provide additional

(6) Miscellaneous

CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING
Authorized Outstandingi; .W:Sass ^ c°mmon stock '(41 par1*1 £80,©OQ shs. . ., €0,000 €l\».... Class B common stock ($l.pa.r.)._„__ 120,000shs. ,120000shs:

« ™*J<rsrER AGENT—American Trust Co. of South Bend, Ind.—V. 166: P* f2+4?»V-w^-v.,J; -Vv-
J ' '' ■ '* ' >' Vi/ ;*"■{;■ 5.-/V*VX ; -V ' ' ' X /'~■

;. i ' Stetson China. Co.r—Private :.Lpan—The company, it7
- -. was.Vannonnced: Dec, "9, has placed $500,000 note/ due, in 1959, with iNew York" Life Insurance Co. The loan•

was placed through iVhite, Weld & Co.
>^!l?.,*>,ro^eeds-win -,:)e'tt3ed ror expansion and modernization bf plant

; 6% Bonds to Be Redeemed on Feb. 17, 1948—
vj.x /The '.company , has r called Tor redemption -on Feb, 17, 1948 all of
\ Ks cut'/tanding first and refunding mortgage bonds. 6%- series, due
Jan./1,1,1957, 'atr.lOt and interest. Immediate payment of the full
redemptiqn. 'price,': together with accrued interest to date set for re-

60,000 Shs. ' ; demption/x will be made at the Walker Bank & Trust Co., Walker
120,000 shs; J-; Bank Building,t Salt Lake City, Utah/or at The New York Trust Co.,

100 Broadway, New York, N. Y.—rV. 166, p. 2216.

facil.ties

w , _ P.) Stevens & Co.J,;Inc.~Makes 6ffer— ;
L1: - -?e<* Industr.al Cotton, Mills Co.,-Inc., atoeve>—-V. 166, p. *507.

StewartwWarner Coon (&>Snbs;)^-Earnings—Nine Months L'rtded Sept, 30— 1947 1946,
" x ^Ptdf'ns. valJowances and discbimtr__i $56,'926,546 $40,587 636Cost of i-ales, se.ling and ndminist. expenxesf_„ 52,993,603 37,934;637

Operating profit :
$3,932 943 ~V • Other expenses (net) —-i.-LiLf-_i.Iic X>r91,115: / Provision, for Federal and'other income taxes ' 1,902,977

, < *'»• v,- »/-$ * i•» •- X-,.,
Net profit for period 1

Earnings per , share___r__i-^^__7if/IZHIIZ

$2,653,049
Cr245,797
1,225,551

$1,938,851 $1,673,295
'

$1.31

'. '^9^0liEDATEli.BAliANCE \SBQEET,- SEPT. 30, 1947
; N*. Z ASSET%-4?aib in. ijanks ,iitd Von baiid; $7,242,768; receivables, less;>; • reserve of $720,035, $8,879,028; inventories, $14,647,091; U. S.- andCanadian Government securities, inci. cash of $594,000 resulting frommaturities, $3,212,900; deferred receivables, etc., incl. ofiicers' andv,/.i-. employeei stock subscription contracts of $287,663, $527,005- supphesx| and prepaid expenses, etc., $747,839; p'ant and equipment, statedprmciprlly at cost (less reserves of $10,422,504 for depreciation and®"l0^iza^0n Sf.135,291;- patents,-'licenses and goodwill, $1; total$42,441,923.' • •• 5'' ' •

T6xas <Engineering~ <fc Mfg; Co^—Foreign Plane Con¬
tracts—

. :
New: contracts, from foreign governments and'; airlines exceeding■i: $500,000 have been received recently by this company, according to an

- bnnouncement :by' Robert McCullochi President.
Ahxdrder just received from Orient Airlines, Ltd., of Calcutta, India

>^!re^ires'"?the;' supplying^and conversion' of* four C-47's to standard
:>>21'-p;aS6enger airliners. Mri McCulloch said the order is a repeat^>on;
a- similar project completed for Orient last year and brings the total
.'^obtained/by-that* airline from TEMCO to eight. The planes will be
// ferried from Dallas to Karachi, India, by Hewett Ferrying Service.
"/ -'Sale - negotiations/ have been completed on three B-25 bombers to
. the Venezuelan Government, which will be delivered before Jan. 1.'

TEMCO now is completing rehabilitation and overhaul of the aircraft."

The company also is working on a substantial order for the supply'

of "aircraft "spare1- parts, to Venezuela. :
!
i; A contract /with'; the. Brazilian; Government requires, the* complete •

:*Z reconditioning of "a/large. number' of ;B*-25, F-47/ PV-l, and P-40 spare /
parts, which had been purchased from surplus by the Brazilian Gov-

/ ernmcnt!- The parts include, landing gear, instrument, -hydraulic
assemblies; propellers, and-other Items. ' j , "*-Vr<'

: ; Negotiations afe "nearihg tcompletion with 'Several airlines, for further
,- •dvephaul and"'ednversion ;contracts which may be announced this month.
>■■■ - Mr. Mc<^hoch/.alsor reported Zihat November sales of the Swift, two-
/ •piace personal plaiie. product ot TEMCO, to date indicated that Swift.

sales, for the fifth consecutive month since TEMCO acquired the•

product from defunct; Globe. Aircraft, woukU show,, an increase.. He
f- pointed out that the climb in Swift sales was being accomplished
H despite a. seasonal sales downtrend in personal planes industry-wide."

—V5- 166; p.. 163/ .

VTranscontinental & Western Air, Inc.-
Constellations— - .-

,

' Trans World Airline has purchased 12 new Constellations to serve

increasing traffic requirements of TWA's 23,267 miles of U. S. and ''
overseas routes, it was announced on Dec. 10 by LaMotte T. Cohu,
President and Warren Lee Picrson, Chairman. Delivery will start in
February, 1948, with the entire fleet to be delivered by June in timo
for the summer travel peak.

x'-;
■ ;x The new, luxurious, sleepcr-type airplanes, purchased from Lock¬
heed Aircraft Corp., will be long-range, trans-ocean transports ancl
will Ko into service on TWA's international routes from New York to
Bombay, India.
As these new Constellations are put into service over seas, TWA's

Constellations now flying abroad will be returned to the U. S. and
put into TWA domestic service. This will give TWA 22 Constellations 4

for domestic service and a fleet of 12 new sleeper ships for Its inter¬
national routes,

. Cost of the new equipment, which will bring TWA's fleet to 1132
aircraft, was placed at about $15,000,000 by Mr. Cohu."
Addition of the new airplanes will give TWA a total fleet of 132

aircraft, including 34 Constellations, 15 DC-4's (all of which are in
overseas operation), five Stratoliners, and 78 DC-3's.—V. 166, p. 1999.

Trenton (Mich.) Chemical Co.—Registers with SEC—
The company on Dec. 12 filed a registration statement with the

SEC covering 250,000 shares ($1 par) convertible preference common,
stock (par $1). The present offer is a rescission offer on stock sold
through the underwriting firm of Carr & Co., Detroit, between July
25 and Aug. 11. The offer affords persons who bought the stock
either the right to rescind their order or affirm their original purchase.
—V. 166, p. 707.

Tri-Continental Corp.—Larger Common Dividend—-
The directors have declared a dividend of 50 cents per share on

the common stock, payable Dec. 26 to holders of record Dec. 15. This
compares -With 38 cents paid -on Dec. 24, 1946/ and an initial of 20
cents, on Dee. 24.'l945;f' ' *" u * 1 '

The Usual quarterly "dividend of $1.50 per share on the $6 cumula¬
tive preferred stock was also declared, payable Jan. 1, 1948 to holders
of record Dec, 19, 1947.—V. 166/p. 1726.

'
- ' V<S '^^'r \ \ ' V ' , • *; ;

'■
. /

.Twin 'Coach Co,—November Output Dower~-»®
'/ November production totaled 160 motor' coaches;x Hx C/ Arnot/; Vice-
President in charge of sales, announced on Dec. 13. This sharp drop
in deliveries, as compared with a record 231 in October, is due to an
annual material inventory • taken during one week in November, during
which time both the Twin Coach Kent and Buffalo plants were shut
down. Approximately 50'/* of November output consisted of the larger'

seating 'capacity fnodel 41-S.—V, 166, p. 2216.

Udylite Corp., Detroit—Files with SEC-—
The- company 011 Dee. 10 filed a letter of notification with the. SEC

for 825 shares-1$1 part common stock to be sold at market. Under¬
writer, Shader-Winckler Co., Detroit, Proceeds will be added to capital.
—V. 166, p. 1260. -

t ,

j Unexcelled .Chemieal Corp.—Earnings—
Nine Months Ended Sept.-30— / 1947 1946

Net sales — $3,585,781 $4,108,14&
Cost of goods soid_'_ 2,590,466 2,913,895
..Selling/ general and administrative expenses,900,735 ' " 618,036
Minority Interest in profits^. —: 2,282 / 4;898

• Other* Charges (net)__-__—•—j. 34,728 : Crl,474
^Provision, for Fed. taxes on Income (est.),,— 231,076

■ Textron, Inc., Providence, R. I.—To Withdraw Regis¬
tration Statement—

H

t 3* The company has asked the SEC for permission to withdraw a; /^UijIJFriaag^ and Accrued liabilities $7€"0 04!>- registration ^statement filed last Feb. 26, covering 300,000 shares of'■" V/ provision for Federal and other, income taxes and^^ for adjSent If convertibte preferred- stock <$25 par) that was to have been*

contracts (net), $7,201,506; reserve for contingencies^ $3T80 996" "nriprwHtl"°r °'rn"n R,fliv * Pn T""reserve for product guarantee, $1,000,000; capital stock ($5 par)'$6,502,910; capital surplus, $6,448,116; earned surplus, $10,442 7€3-'
$™«™923S.-:£ " tJ "er shareK -DrS25-310-

Sun Oil Co.—Willing to Absorb Price Rise—
This company is. willing to absorb the 50 cents per.barrel advance'-in crude oil prices it announced on Nov. 28, Robert G. Dunlop Pres¬ident, declared on Dec. 2. .

Testifying before-the Senate Small Business Subcommittee investigat¬ing petroleum problems, he asserted: ; >• n u* - •
"Sun Oil Co. Is determined, regardless of whatever is l?git.'mateiyinvo.ved, to supply the needs of its customers and to provide its pro¬portionate share of the requirements of the Armed Services for petrol-'eum products." " •

■

He said his company .'.'will not initiate any price increases forpetroleum products," but added that -if prices; for -products areincreased* ;we may have ,to. follow to protect -supplies for. • onr^oustomers:';-.
;tf Describing the difficulty Sun Oil Co. has experienced in purchasingenough crude c.il to keep its refineries operating at the level requiredto meet the needs of its customers, Mr. Dunlop said the 50-centincrease was offered after having exhausted all other means of main¬taining crude oil supplies. •

, " i.fs,

offered- by an underwriting group headed by Blair Ac Co., Inc., and
Maxwell Marshall-«Sc Co.; The company sAid that it desired to withdraw
the -registration because 0# -"unfavorable market conditions."-

Unit to Operate AH Northern Sewing Plants—
Effective Dec. .'29,i947, Nashha Manufacturing' Co., a subsidiary,will operate" all the northern sewing plants as well as mills and other

business/presently operated by the parent company. At the same time,the corporate name of the Nashua company will be changed to "Tex-
trph. Inc."—V; 166, p. 2424.

Thermoid Co.—Stock Offered—Blyth & Co., Inc., on
Dec. 11 offered 30,000 shares of common stock (par $1)
at $9% per share. The issue was oversubscribed.
Proceeds will be used for additional working capital and to advance

funds tp; Thermoid Western Co., a wholly owned subsidiary, to reim-
- burse it' for' expenditures to new plant.—V. 166, p. 2424.

, ' , ' ' ' '

. ; Toklieim Oil Tank & Pump Co.—Acquisition—
See National- Pumps Corp. above.—V. 160, p. 472,

Toledo Edison Co.—Proposed Bank Loan—
The- company/ Dec. 11, asked SEC's permission to enter into a credit

-tagreeriient /pursuantto 'Which it. proposes to borrow from the banks

l" \ Fj- f'Z ,'''i ' Z-'Z' ,4, • -•''

Net income" it.! $57,570 $341,715
«No" provision for Federal income tax has' been made for the nine

-months ended Sept,' 30, 1947 as, due to the operating loss of the parent
company, there may be a net tax recovery of approximately $90,000
for that period.—W 166; p. 1260.

•

.. Union Bag & Paper Corp.—Subscription to Stock^—
Stockholders subscribed for 203,316 shares out of the
211,861 additional shares of capital stock offered for
subscription at $26 per share on the basis of one share'

for each six shares held of record Dec. 1, 1947. The
subscription rights expired Dec. 16. Morgan Stanley &
Co. who headed the investment banking group which
underwrote the offering to the stockholders announces
that the 8,545 unsubscribed shares were purchased by
the group and have been sold. See also V. 166, p. 2316*

Union Fork & Hoe Co.—Note Placed Privately—Paul
& Co., Inc., it was announced Dec. 18, has placed pri¬
vately $1,000,000 15-year 4% note, due Nov. 15, 1962.
—V. 84, p. 936.

Union Oil Co. of Calif.—Note Placed Privately—The
company, it was announced Dec. 18, has arranged
through Lehman Brothers for the sale of $15,000,00®
2.8% 25-year sinking fund note, due Dec. 1, 1972, to the
New York Life Insurance Co. The proceeds are to be
added to the company's working capital.-

COMPARATIVE' INCOME ACCOUNT
Period End. Sept. 30— 1947—3 Mos.—-1946 1947- -9 Mos.—1946

Sales
------- 44,600,203

Other income —
. 95,494

31,042,496 124,817,914
- 428,029 406,316

•yy> ;■/?.;: " '-T.: ***t3<£*.' - r*v>"jWJ-
Z x {.ZNew iLaboratory Plahned^y;

. r„ « . /^This -'cbmpaxiy •, is planning construction -of a production7 -and' geo-' ~physical laboratory at.Amelia, Texas, to bring under-one roof scattered ;

/ix'xii/texperUnefttaJ/activities/in"':the;Beaumont^-xTexas-^area//f ;Z,u'"x':' ,::r
- .:>t';The mew'^plant."to cost aboiit,$200.000,- will^contain facilities for Ibuilding and servicing Seismograph equipment as well as research in ' ,

x ^ractipes, John G. Pew, Vice-President in •'-- -(nit charge of .production .said.—yr i66, ;rp//242^ :■+%% •> U /•;• v.?-
- / '

, '
..

; Talon, Inc.—Earnings— pfst ,

»• ^,-JNine Months Epded^ept. 30-r- ^ • .1947 ,1946 '
V/,Gross .profit from operations--_i_Z_ $6,790,306 ' $7,441,0837 v: ^xSellhig/;$dVi/^ship; iand gen/ vadmrx;expsfwuw-;-u^ 2,588^44^ /; 2,42§'l3G -•/

- ' Proyvvfor Fed. -and' State incoirie\ taxies_^_-_-^_ 1,764,698 ; 2,107,53.7
•

Net income 1 $2,436,964 $2,910,408• Net income per common 8hareii.L.'__l/li__ $2.43 $2.9il
At a special meeting of the common stockholders held Oct; 27, iL was ;voted to increase thq authorized common stock from 1,000,000 shares

($5 par) to 1,200,000 shares ($5 par). The stockholders also author-'-/■ ized the directors to acquire the outstanding shares of LightningFastener Co., Ltd., a Canadian corporation, through the exchange of >21% shares of the common stock of Ta'on, Inc., for each shai-e of
; ; Lightning . Fastener stock; .outstanding;* ; - This» offer' will -be' made--' as /•soon as approval is received from the U. S. Treasury Department and &will be contingent upon acceptance by the stockholders of Lightning•• Fastener Co., Ltd., owning at least 80% of the outstanding stock of' that company.—-V. 166, p. 1932;

National City Baijk of Cleveland— — 250,000
Commerce National Bank of Toledo_;.__,_—_—1__ 200,000

.:i//^.A'Qh^,.Citizens:^/TrUstv-Cp.^i_i^l;x^^^/i.l;-;_-1 V\: 100,000J '

Toledo^prnposes/tQ borrow at. least $3,100;000 on ;or.xbefore July 1,
. 1948',>and all further borrowings are to.:be made on or before Dec. 31,1948. ;/The proposed loans are to be evidenced by promissory notes
maturing. Dec. 31, 1950, and are to bear interest from their respectiveissue dates/rat the rate of the greater of 2% per annum or J/2 of 1%
above the discount rate of the New York Federal Reserve Bank con¬
currently in effect for commercial paper, but in no event is the rate
to exceed' 2Va % per annum. The agreement provides that Toledo may
-prepay -JheyZ notes upon 30 days' notice at principal amount, but if
prepayment is made from borrowings other than bonds or other
securities sold to the'public, Toledo is to pay a premium of V4 of 1% of

: the .amount being prepaid for each year , or portion thereof from the
.date/qf ipre'^yment - to'..the- maturity of the notes. The agreement;
further provides that the company shall pay a commitment fee to each
of'the banks on March 31, 1948, and quarter-annually thereafter at
/$hey'fate;>bf'xtyf'/ofvper annum-on the average daily unused balance
/■©I the several*commitments.thereunder.
/"'/The"proceeds are to be used toward construction expenditures which
.the company estimates will amount to approximately $32,000,000 forthe period ending in the year 1950. It is stated that the purposeof the credit agreement is to make immediately available to the com¬
pany the cash expected to be required for construction expenditures
through the first seven monihs of 1948. It is stated that substantiallyall the balance of the-construction requirements will be met/throughcash generated from operations and from the issuance and sale of
approximately $14,000.000'of bonds of the company, leaving approxi¬
mately $2,600,000 to be raised by means of other financing.—V. 166,
p. 2216.

Total income •_ 44,695,697
Cost of.;sales——— 23,789,689
Selling, administrative

> and general expense_
Fed., State & local taxes
on properties & oper. . 1,199,644.

Interest paid ———/— / 284,375
Deprec. depl., etc.---- .6,574,885
Prov. for losses on inv. ,. .

; / jfc advances 425,000
Prov, for Inc. taxes . 1,425,000.

Net/profit ' 5,206,346 2,818,235
Earn, per com. sh;'after , I/-',, •

pfd. divr requirements . $1.07 $0,55

31,470,525 125,224,230
16,192,253 68,961,697

87,402,77ft
1,069,032

88,471,810»
46,769,899)

5,790,758 5,823,232 16,913,397 16,839,494-

1,075,335 3,594,303
-

- 284,375 853,125
4,377,095 16,551,768

— 1,000,000
900,000 3,600,000

13,749,940

$2.80

3,147,&4^
853,12ft

12,786,99ft

1,450,00ft
■ ' ■<

6,624,352

$1.27

BALANCE SHEET SEPT. 30, 1947 )
ASSETS—Cash on . hand and in banks, $24,807,466; marketable*

securities, $2,330,471; customer accounts, notes and other receiv¬
ables, - $20,741,950; inventories of crude and petroleum products
(12,159,000 barrels), $17,878,450; warehouse stocks of materials and
supplies, $4,275,416; properties (after deducting $219,521,918 for wear
and tear, deterioration, exhaustion of oil properties, and obsolescence
of equipment), $175,426,674; other assets, $6,782,848; total $252,243,-
275-

LIABILITIES—Amounts payable for oil purchases, lessors' royalties,
construction- projects, transportation services, employees' earnings,
etc.; taxes collected for, but not yet due, governmental agencies, $15,-
112,603; dividend payable, $1,633,195; interest payable, $341,667; re¬
serve for taxes, $6,018,364; insurance reserve, $1,299,791; long term
debt, $40,000,000; preferred stock (250,000 shares), $24,500,000; com¬
mon stock (4,666,270 shares outstanding) $116,656,750; premium on
sale of common shares, $3,699,117; earned surplus $42,981,788; total
$252,242,275.—V. 166, p. 2317.

(Continued on/ page 53)
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'

JPfcr? ; When. jHolder*
Share \Payaoie 01 &ec
15c ''i; 2 12-15 •'

7 15c 7-74-"'1 3-15
7,fl5C7 :!i" ?:■■■■':'$*15 *
7 15c - lp-^ 1 *0—15
V 15c 1-.2. 712-15 x

*

luc ' 4- 1'. ; 3-id
15c ' 7- 1 6-15
lbC 10- 1 • ; 9-15?
25C 12-23 12-18;

■ ■ 2ac ' 5-30 ;V7ar2tJ7
•'•••■;■ $1 ' i'2-27': 1.32415

2oc juHil
62MiC 1- 2 j: 12-10 ;
$1.25 12-19 \ 12418
IOC 1- 5 i 12420'
40c 2-2 1-15.

$1.75 12-31 12-22'
12V2C '1-15 1112-31
56y4C 2-16 i * 1^30;
J$1.75 1-15 :12-31 ?

$2 t 12-27 * 12-18 •

40c 12-22 f12-15r
"

- $2 12-22 w. 12-15 -
*7' 20c 1- 2 12-26*

10c 7 1- 2 -.12-26*
$10 1- 2 ;J 12-15 »

./ 50c '7 1-15 ' 12-26.
$2.50 1-15 < 12-26
20c 12-31 12-20

;

,60c 1- 2 12-19
60c 1-2 12-19

$1.25 1- 2' 12-19
• ,;2oc -,V 5J-1 -l-io

12-27 12-20
35c 12-31 12-23'

$1.25 1-1 12-23
M30C 1-15 12-23'

'
•

/50c 1- 2 12-11
50c 1- 2 12-11*

v Ter\-.■■■ When* Holdtre

^ -atHire Payable o) Rea.
> • 40c * 1-15 v 12-31
V"' 20c 1-15 ': 12-31

,v.':,v $5 7;7hV27712-15':.
/v." 59 3/aC , / 12-31 . '12-20 ■

,* que . • 1-10 .1- 6
f' cCTSc""'- i-io^m' 6'
:♦ 37 VaC' 1-iO- 1-5:

25c "12-lft 12-17,
1» $i l^-itf . .

• r"'''740c 7 ' 1-15 7 12-31
'"7 15c / 12-31 12-19

10c V'- 12-31 712-19
' "

lac " £1-15 1- 3

43%C 12-27 12-15
37 Vac. 12-27 12-15.
31 VaC 1--27 12-15
4>2 VaC 12-31 ' 12-20

13C 12-26 ' 12-17

;• ;7 3ic -V 12-26 12-17
7 «6UC 1-.-26 12-x9

25C 1-10 12-26

/ 41 VaC 12-29 12-22
,':'7&c; ? /. 1- o>. -12-26

$1.12y2 1- 2 i2-_0
7 ' 5ac 7 1- 2 '12-12

$1 12-31 1^-aO
75c • 1-2 12-30
3UC 2-2 1-5
30c 2-2 1-5
25c 1- 2 • 12-24
$3 12-26 12-19

.

. 2ac • 1- 2' 11.-19
7 62'/2C 12-27 12-15

$1.25 12-27 12-15
25c i- 2 12-19

$1.25 12-26 12- 9
<■ $1 » 12-23 12-19

2oc / i-16 7 1- 5

Name ofCompany ' ' '
A. P. W. Products,. Inc. (resumed) __
Aberdeen Pei.ro.eain oorp. (quar.)
Aeronautical .Securities- (lrrtg.)
Aetna-SLaiiuard Eug.neering, 5v< P*d. (quar.)
Affiliated Fund ___

Air Investors, common (initial).
$2 non-cam. convertible preferred iquar.)_
Extra 7 .

Air Reduction Co., Inc. (quar.) ___

Airlines Foods Corp., common (reduced)
Class A (reduced). ... i_

5»/2% conv. pfd. ($25 par) (quar.).. :
5Va% prexerred ($10 par) (quar.).

Alabama Fuex & Iron (quar.)
'

Extra.-. a...

Alberer.e Stone Corp. of Virginia (year-end)
American Area Co. (year-end) ___ 7>\j
American Air Filter, common (quar.).. ._

, $7 preferred
American Baaeries> Co. (quar.)___
Extra n—

American Book Co. (increased quar.)

.American Da.ries, Inc., common (quar.)___
, 7% preferred (quar.)___
American Discount Co. of Georgia (quar.).
American Dredging Co. (increased s-a)____
American Felt Co (year-endi
American Geneial Corp. (special).
.American Locker Co., Inc., class A (quar.).
, Extra -i

Class B (initial) "11.1
Extra : 11ZZ

American Piano Corp., class A (year-end)__
• Class B (year-end)
American Spri.ig of Holly^ (quar.)
American Sugar Refining (year-end)
Anaconda Wire & Cable Co. (A distribution
of one additional share of capital stock

» for each share he.d. Subject to stock¬
holders approval.)

Angerman Company, Inc.. I.l""
Anglo-Huronian, Ltd. (s-a»
Arkansas Power & Light, $6 pfd. tquar.)___
$7 preferred (quar.).... .

Aro Equipment Corp. (quar.)
Arundel Corp. (quar.)
Atlanta Gas Lignt (year-end) '.
Atlantic C.ty Sewerage iquar.) ~
Atlas Thrift Plan, 7'Jo preferred (quar.)
Avco Mig. Corp., $2.25 prexerred (quar.)
Backstay Welt Co. (quar.)

7/ Extra "3 II
Bagley Building Corp. (year-end)
Bainmann National Battery (year-end)
Baker-Raulang Co."(extra)
Baldwin Company. 6'/c preferred (quar.)
Bancohlo Co.p. (quar.)

'

Extra ... 1 III.I I
Bank of Yorktown (N. Y.) (quar.) IIIII
Extra

Bankers Securities Corp.—
- $3 participating prexerred (accum.)___^j.
.Baystate Corp. (quar.)
7 Extra — i _JIIIIIIIHH
Beacon Associates, 7%' conv. pfd. (quar.)__
(Bessemer Limestone & Cement Co.—

x Year-end
Best Foods, Inc. (irrcg.)._„___

- Year-end : ..i./:...-/ ~ 1
:Bickford's Inc. (quar.).„_ IIIIIIIII
Biltmore Hats, Ltd., common (quar.)

i Extra

$1 preferred A I(qva r.) x.II_II_iI. II11 ^:IIx. II'
Binks Mxg. Co.. (quar.)
Extra

Blackshaw-Perry Corp. (s-a)I-r_IIIIIIIIII
Bloch Bros. Tobacco, 6% preferred (quar.)
-Border City Mfg. Co. (special)
Boston Investment Co. lirreg.)
IBower Roller Bearixig ___y
Bowes Co., Ltd., class A (quar.)
(Boylston Market Association (year-end)
/Brandtzen .& Klvge (quar.)__„x_ _-

Bright. (T. G.) & Co., Ltd _

British Columbia Telephone Co.— "
6% 1st preferred (quar.)
6% 2nd. preferred (quar.)___^ __II~

Biooklyn Trust Co. (s-a) IIII
Brown Durrell Co., commoxi (qiiar;)

Ext: a .x.-—

5% preferred (quar.)_xxx__-_._. ZIIIIIII
Brush-Moore Newspapers, Inc. '
6% preferred (quar.)

Buffalo National Corp._a_aik/_^__lIII"I~II
Burns & Co., Ltd., c.ass A (quar.)

.•..Extra
. Class B , (quar.) wx.-«-IIZI_IIII

: -Extra /-:__u_7^^^^:III~~I"
Class A (quar.)_x._____ISIIII,IIIII~~2I"3
Class B (quar.) IIIIIII_HIII
Class A (quar.) IIIIIZ
Class B (quar.) _„______IIIIH~~Z
Class A (quar.) I_III_
,Cla8s;B (quar.) .IIIII'*""""

'
r Non-cum.,- preferred A (initial) _IjlIII_III
Butlers, Inc., common (quar.)

.. 4y2% preferred '(quar.) ____IIIIIIH
Caiixornia-Oregon Power, common_

, $4.70 preferred (initial quar.) ""
$6 preferred (1927 series) (quar.)

/ $6 preferred (quar,)
• preferred (quar.) __~I_~I~~""I
Camden Refrigerating & Terminals (s-a)"""
Year-end i __

Camp Mfg. Co. com. (quar.)""
, Extra ;;,r^

Class B (quar.) /IIII """
Extra 1 -IIIIIIIII""""-

Canada Life Assura.nc* Co. (quar.) ~
Canadian Eagle Oil Co. Ltd.—
Participating preference

Candian Fire Insurance Co. (Winnipeg) (s-a)
Canadian Indemnity Co. (Winnipeg)-^ V

(Increased s-a)'
Canadian Industries, com. (increased quar)

T,v preferred (quar.)

Canncn Shoe Co. (year-end)
Carolina Clinchfield & Ohio Ry. (quar.)____

Carthage Mills. Inc., coramon..x I
(6% preferred A (quar.)
i'6% preferred B (quar.) JllllllZltZIIIIII

10c

$3.50
$2.25
15C
16c
50c

624/2C
?30c
iy4c
1%C
]0c

$1.50
$1
40c

$i
25c

' 20C
50c

25c

25c

25c

93%c

$1.75
$1.12'/2

37»/2C

90C
*50c

87'/2C
81 '/4C

25C

62»/tC
5c

87 y2c
40C

10c

$1

$1.25
35c.

25c

15c

$1.25
*$1.50

25c
- 25c

31 y4c
7%C
30c

30c

25c

25c

30c

>1,75

*$2.50
15c

5c

15c

20c.

30c

$1

*25c

/>25C7
i, 25c

$2
37y2c
37j/2C
25c

$1.50

$150

50C
$1.25

37j/2C
$1.12 »/2

110c

$1.30
50c

50c

$7.35'
20c

$3.60
$6
$6
$2

50C

15C
*

730c

$1.50
50c

$1.06 V*
.25c

50c

75c 12-23 12-12
■Mtec*. 1- 2 12-26
7 25c '1-15 /1-, 6

- 25C ' 1-20 ' 12-31
• 25C 1-20 12-31
20c 1-20 12-31

, 40c 1- 2 12-22
•50c ; 1- 2 • 12-22
'.$f; "i- 2 12-22" '

5c 12-26 12rll
•*62y2c • •' 1- 2 12-15

10c 1-10 1-5
,.'$1.50 12-24 12-11

$6 12-29 12-26
50 Vn ' . 12^-26

$1. "1-15 12-31
H

: 2^c-'' * 1 -15 ; 12-31
$10 1- 2 12J15
$1 1-20 1- 5

>: $1.25 1- 2 12-18
*25c 1-31 1-15

12-15
12tl5
12-26
12-11

12-24

12-12
1-12
1-12

12r29

12-10
12-40

10c

$1,50
; 25c

$1.50
20c
68c

87j/2c

25c

$1.50

t50c

122 y2c
*$1.75

20c

$1.25

$1.25
- $1.50

60C
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Saturday
Dac. IS

t or-rmare

*75% . 76 .

*777*8
6%
54' 2

17'/a
•45%
*3574
8%

26 3,8

*35

♦lo%
82 Va
3%

38%
*71>/2
28 '/8
*;'2

11

*188
*20

32'/2
307*8
*32

37%
9374

317a
6»/4

*48

897-4
*43 V4

77e
547B
21 Va
*6774
*11%
40%

-108

4VB
801'4

17674
41
* 9
*22

-105 >72
£0

*19%
1974
*88 3/8
33%
103

*2975.

95

6 ',4
5'%
17 Va
4b

; 36 7
8%

26 3 4

102
3%
17%
82'a
3 '.4

39

72

2".%
93

11 >4
1-0 •

207a

321,2
31

95
38

93 3 4

313«
6'4

54 3 4

92
50

8

55

21',4
69 '-4
1134
40 Va
109 y4

4>4
8034
17634
41 '2
102

22'8
106

50
1 'a
19%
92

3174
103

3014

Saturday
Dec. 13

Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

; YEARLY RANGE OF SALE PRICES ; FOR EVERY USTED ISSUE

Monday
Dec. 15

I pp snare

, 751/4 75%
*77 Va v 90 ,

6 V2
543/4
17 !

*to

36

8%

674
5/1',
17 V4
•to

36

87k
26-3/4 27'/a

*95

37a
17

*80

3'/4
39

7iy2
1

291/4
*32 ■

11

187

*20

3274
311/a
*92

3874
93%

311/a
6 1/4

*49
93
50

774
54

21%
6774
117/2
40 Va
1091/2
474
79%

x 1741/2
421/4
100

2174
106

50

191/2
*20

89 7-8
39%
104%
30 'A

102
4

17%
82 Va
37a
397k
7174
301/4
95

U'/4
188

201/a
33'/4
3274
95

391/4
9374

3174
6 »/4

53

95

50

8'

55'/2
2174
6774
1174
4074
IO91/2
474
8074
176V2
43 »4
100

2274
106

50 Va
I9V2
20 Va
90

4074
10474
3074.

474 5 5 Va 5 Va
151 a 15% 15 Va 15%
16% 16 3 4 16% 17
2 Va 2 >4 2 Va 2%

*90 91 SOV2 91 %
8% 83a 8% 8%

* 7r% 77 77 77
37 Va 37% 33 38

'»% 7% 7Vt 73/a
*52% 55 *52% 55
23 % 23% 23% 24
*7 7% *7 Va 7%
*93 100 *93 100

11% 11% . *11% 12 %
*13% 14 *137/a 14

20V4 20% 20 J/2 21 Va
*104% 105 % 104% 104%

Monday
Dec. 15

1 per share 1 per share

19% 19% 191/2 2^14
*85% 88 84 85%
8% 8% 9 9

26% 26% 27 27
*127 128 127 127%
*9 9% 9 9
32% 32% ■ 33 33
8% 8% 8% 8 7/a
92% 92% 92% 93%
82% 82 Va 81% 83%
14% 14% 14% 14%

*172% 175 173 173
35% 35% 35% 36 Va
100% 100% 100% 101
10% 10% 10% 11 VB
*16 .. 16% 16% 16%
.*38% 38% 38% 38%
57% 58% 58% 59%

*146% 148 147% 149
*33% 34V2 33% 33V2
*136 140 *136 140
27% 28% 28% 28%
24% • 24% *94% 25 % •

*22% 23 *22% 23

44% 45 45% 45%
*127 127% 127% 127%
19% 19% 20 20

150% 151 150*% 151.
l.a« . 1A rl'/a 1A

66 66 66 V2 66%
67% 67% 66% 67%

144 % 144V4 143 144 -

54% 55 55% 56
*119 119% 119% 119%

'

-Z~ 8Va 81/4
16% 16% 16% 16%

,43% >44% 44% 45 Va
- 100 100 *99 101

91 91 91 91Va
:. 6% 6% 6% 6%
*60% 64 , *60V4 04

33% 34%. 34% 35V4
71 72 . 71 72 -4
*35%; 36 »/4 *35% 36
103 103 *103 V 105

*52% 53% 52% 52%
23 23% V 23Va 23%
*10 llVa • 10 11 Va
*4% 5 *4%
35 35 .... . .35. 351/2

LOW AND HIGH

Tuesday
Dec. 16

I per tnare

75'/2 75 Va
• V77Va .90' ,

674 7 Va
54'/a 547-4
17 17

»45Va 48
*35>/2 36

81/4 8 %
26 Va 26% >

SALE PRICES
Wednesday
.Dec. 17
I per share

• 76- 7674
*777/a 90"

674 7
53% 541/4
16 Va 17

*451/2 48
36 36

X 81/4 81/2
25Va 261/a

Thursday
Dec. 18'

I per share

76 »/4 77
*77 Va SO
6Va 7
53 531/2
17 1774

*451/2- 4774
*38'/a 3874

81,4 87a
26V8 26%

*95

374
17 »/4
*77

3%
39

711/4
2274
*92

1074
186

*20

3274
X3174
*22

3874
94

32

6

*49

93 V.
49'/4
774
54'/2
22

6b%
11'A
40Va
10974

4Va

73V4
176

43

*101

21%
*105V2
50

20'A
2Q

90

3974
104'/2
*29%

5

15

1774
2'/4

9OV2
81/2
77%
38V4
7

*521/2
23'/2
7

*93

1174
*13Va
2074

*1041/2

102
4

171/2
82

374
39 »/a
71%
30'A
95

11
187 . /
20%
321/2
32%
95 -

39'/4
94

32
6 Va
53

951/2
49%
7'/a
54%
22

6b 74
1174
40 »/2
10974
4'/4

80
176

431/2
103

21%
10774
511/4

201/4
20

90

40%
10574
30 Va

5

15 Va
17%
2%

9IV2
874
78%
38'A
7'/a
55
23-74
7

100
1174
14

2074
106

*95

3Va
17%
*77

31/4
39i/4
*71

21 Va
*88

*1074
186

*201/4
32%
31%
*32

39

94

*31%
6'/a

*43

92%
491/2
7%

531/2
22

*66%
11V4
40 Va

*108 Va
4%
79%
175

43%
*100

21%
*105'/a
50%
*20

20

89

39%
104V4
23V2

5

15

17

2 Va

*90.
8%

'76%
38V2
7

*551/2
23%

'

*7 .

*93

11%
*13Va
20%

105

102

4

1774
82

374
41

72

30%
94

11%
186

20Va
23'/2
32

95

391/2
84%

32

6%
53

94

43%
774

551/2
221/a
67V2
11%
4074
111

4%
7974
176

431/2
102

2IV2
106%
5074
20%
20
SO

39 Va
105 »/4
30 /

574
15

171/2
21/4

91

8 Va
761/2
38 Va
774

55

24

774
100

1174
14

21

105

*95

374
lu
*75

3%
40%
*701/2
29%
*u8

lOVa
183

*201/4
3374
31%
92

39%
9474

32

674
*49

94

4974
7 V2

541/4
2IV2
66%
1174
40%

*1081/2
4Va
7874
1741/4
42 74

*100

21%
*1051/2
51

2OV2
*19Va
89

39

104

*29%

5

1574
16%
2 '/3

9074
874

77

39

774
*53

23%
7Va

*93

*11%
*1374
20%

*10474

102

374
18

CO

31/2
4074
72

3074
95

1074
185 .:
2074
337-4
32
92

40%
94 74

32

674
51

9574

49%
7%
55 '4
22%

6674
11%

40%
111

4%
7974

17574
4374
ICO 1/2
2174

106 74
51

20%
20%
89

3974
10474
30

5%
35 74
17

2 74
9074
874

77

40

774
55

24%
7Va

100

1274
14

21%
106

LOW AND HIGH

Tuesday
Dec. 16

I per share

BALE PRICES

Wednesday
Dec. 17

Thursday
Dec. 18

I per share # per share

19%
83%
8%
2674
128

9%
32%
8%
92%
82%
14%

*173

3574
100%
10%

16%
38%
58%
149%
*33%
*136

28%
24%
*22 %
46

127

19%

20%
84
9

26%
128

9%
32%
8%
93%
83%
14%

175

36%
1C0%
10%
16%
38%
59%

150

34
140

28% I
24%
22%

46%
127
20

19%
84

8%
26%

*128

9%
32%
874
91%
82

14%
173

36%
■100%
10%
16%
*38%
57

149%
33%

*136

2874
25

22%
46%
127

19%

19%
84

874
27,

130%
9%
32%
8%

92

82%
15

173

36%
101

1074
16%
38%
58

150

3374
140

28%
25

22%
47%
127

19%

20

83%

7%
26%
130%
x9

32%
3Va
90%

. 80%
14%
174%
3674
100

1074
17 "

38%
57

148

3274
*136

28%
24%
*22%
45%

*127

19%

20

83%
0%
27

13074
9

32%
8%
91%
81%
15

174%
36%
100%
10%
17%
39

57%
150

33%
140
29%
24%
22%
46%
127%
19%

Friday
Dec. 19

I per share

75% 1 76%
*77% 90
6% 7

53 a 53

17'/a 17%
*45% 47 Va
35% >35%
7% 8 7a
26 2674

*35.

3%
18

*76%.
3%
40%
71

29%
*88 :

10%
185

20 Va
■r 33%

31%
92

39%
94

32%
6%

50

95

50

'174
54

21%
66%
11%
40

*109
4%
78%
173%
42

100

21%
*106%

51
20%
*19%
90

38%
103

29%

5Va
1574
16%
2%

8974
8

77%
39%
7%

53

23%
7 Va

*93

12

*13%
21%

104%

102

3%
18%
80

3%
41

7174*
30%
95 -

11

186

2074
3374
3174
92

4074
94

3274
6%

51

96

50%
7 "/4

55

22%
6674
11%
4074
109 Va
4%
79%
174 3/4
42%
100%
22%
106 Va
51

20%
20%
90

391/4
105

30

5%
15%
16%
2'/4

89%
8'/a
77%
40%
774

53

24%
7Va

100

12

14

21%
104%

Friday
Dec. 19

I per share

19% 20
83% 83%
7% 8 '/4

J 6% 27

129 129
9 9

32% 3274
8 874
89% 90»/a
79% 80%
14% 15

173 174%
36% 37

*100 101

10% 10%
17 17

*38% 39%
56% 57%

147% 149
32% 33%

*136 140

28% 2874
*24% 25

22% 22%
45% 45%

*127 127%
19% 19%

150% 150Vs 150% 15074

67

67%

142%
x54%
119%

8%
15%

43%
*99 "

*86

6%
*60%
34%
71%
35%

*103 Va
*52%
22 Va
•10
4%

35%

67%
68%
143

54%
119%
8%
16%
44%
101
92

6%
63

35
72

35%
105

53%
23 If

11%
4%
35%

67%
68
142

54%
119

8%
15 Va
43%
*99:'

*87.
6%

*60%
34%
72

X35 %
104 T
52%
22%
*10%
5 -

35%

68

68%
142%
54%
119%
8%
1674
4474
101

91

6%
63%
3474
72%
35%
104
52%
227/a
11%
5%

35%

150% 150% 150% 150%

66% 67% 66 66%
68 681/2 67% 68%
141 142 141 141%
54 54% 54% 55%
119 1191/a 118% 119
8Va 8% 8Va 8 Va
16% 16% 16 16%
43% 443/8 43% 43%
*99 101 *99.., 100%
*86 91 *86/ 91

61/4 61/2 6% 6%
64 64 *62 65
341/2 34% 34% 34%
72% 75 ,73 74%
35 351/8 35Va 35%

*102 104 . •101 104
531/4 53% T *52 Va 53%
22% 22% 22 ye 22%
*10% 11 ♦10 11%

. 5% 5% *5% 5%
*351/8 35 Va 347/a 351/2

Sales for

the W eek

Shares

2,900

7,200
1,400

V- 4,700

. ' 800
. 2,200

v 22,600

4,000
2,800
s 10

20,600
5,700
1,000

11,700

1,900
2,700
100

1,800
16,700

300
■> 14,300

1,300

1,100
2,200

7,209
900

53,iu0
9,200
3,400

90

1,200
3,700
200

24,100
11,000
1,090
4,600
300

3,900
20

1,500
700

300

370

16,000
5,300
2,200

2,400
2,100
2.800

15,400
1,700
8,000
1,700
2,500
5,500
! 100
12,600
1,700

) 800

17,606
300

Bales for
the Week

Shares

9,500
410

2,700
3.400

230
900

1,500
16,500
5,700
6,700

20,100
90

16,600
460

3,900
1,000

70

7,800.
910

900

5,000
600

300

4,800
300

1,500

26,200
107,300
3,800
9,800
1,000
5,300
520

7,400
15,000
10,100

200

300
3,700

; 100

16,900
■ 2,250

V. 4,200
60

. V 300
-

9,900

: 2,900
2,500

For footnotes see page 26.

STOCKS

; / NEW YORK STOCK/ , Range Since
EXCHANGE Lowest

, Par \ <•■ • t pet share,
Abbott Laboratories com .No par 66% May 20
Abraham & Straus No par .90 Jun 4
ACF-Brill Motors Co 2.50 6% Dec 5
Acme Steel Co ; 10 43% Apr 19
Adams Express 1 ■ 13 y8 jjay 19
Adams-Millis Corp __ Nc par 38 " May 27
Addressograph-Multigraph Corp__lo 30% May 16
Admiral Corp 1 6 May 19
Air Reduction Inc— _No par 25 74 Dec 5

Alabama & Vicksburg Ry 10O 100 Nov 29
Alaska Juneau Gold Mining, 10 3% Dec 4
Aldens Inc common.^ ; 5 16% Dec 5f
"4%% preferred .. 100 " 827/8 Dac 13"
Allegheny Corp common 1 2% May 19
5%% preferred A 100 25% May 19«

* $2.50 prior conv preferred-No par 56 Jan 13
Allegheny Ludlum Steel CorplNo par " 27% Dec 5
Alleg & West Ry 67c gtd 100 90% Nov 10
Allen Industries Inc new 1 10% Dec 4
Allied Chemical & Dye—No par 164 May 20
Allied Kid Co _ 5 18 May 17
Allied Mills Co Inc— —No par - 29% May 17
Allied Stores Corp common No par 30 Jan 16
4% preferred——, 100 92 Dec 18s

Allis-Chalmers Mfg common__No par 30 % May 19
3%% cum conv preferred 5,100 91 Jun 26

Alpha Portland Cement-;—,No par 247/a May 19
Amalgam Leather Co Inc com 1 5% May 19'

6% convertible preferred —50 46 Jan 16
Amerada Petroleum Corp,—No par 73 ' Mar 7
Amer Agricultural Chemical-No par 34%Mavl6 ;T
American Airlines common 1 7 Dec 5
3%% cum conv preferred 100 52% Dec 5

American Bank Note common,,,,10 20% May 19
6% preferred 50 66% Dec 19

American Bosch Corp 1 9 May 19
Amer Brake Shoe Co com___No par 36 May 19

4% cum preferred ,, 100 107% Dec 4
Amer Cable <te Radio Corp 1 3% May 19
American Can common., 25 78% Dec 19
Preferred 100 173% Dec 19

American Car & jfdry com No par 36 May 21
7% non-cum preferred,,, 100 94 May 21

Amer Chain & Cable Inc No par 20%May2i
5% conv preferred 100 105 74 July 18

American Chicle Co No par 47% Oct 8
American Colortype Co_, 4I0 19 Sep 5
American Crystal Sugar com 10 xl9% Sep 12
4%% prior preferred 100 89 Dec 17

American Cyanamid Co com,,. 10 38% Dec 11
3%% preferred series A i-,,100 101% Dec 11

American Distilling Co , 20 25% May 19

American Encaustic Tiling 1 3% May 19
American European Secur No Rar 13 jUn 10
American Export Lines Inc 40 16 Dec 11
Amer & Foreign Power com__No par 2 Dec 5
$7 preferred No par 86 Dec 6
$7 2nd preferred A No par 7% Dec 6
$6 preferred- —No par 75 Dec 8

American Hawaiian SS Co 10 37 July 29
American Hide &.Leather com 1 5%Mavl9

6% conv preferred——__50 49 Jan 16
American Home Products—,—i.l 22V0 July 30
American Ice common —No par & May 16

6% non-cum preferred—.—,100 9<r Apts23
American International Corp: 100 9% May 17
American Invest Co of 111,, ,1 12. . May 19
American Locomotive common,—I 18% May 19

7% preferred; — 100 104% Dec 19

STOCKS

NEW*.v£5?™ST0CK Range Since January 1
EXCHANGE Lowest

Par (per share
Amer Mach & Fdv Co com—No par 18% Jun 10
3.90% cum preferred 100 83% Dec 16

Amer Machine & Metals, No par 774 Dec 18
American Metals Co Ltd com_^fo par x25% May 19
6% preferred—,,,; 100 / 127 Dec 15

American Molasses Co _l 9 Dec 15
American News Co ; No par 28%Mav27
Amer Power & Light com_,_No par 7 Dec 5

$6 preferred No par 85 - Dec 5
$5 preferred— No par 76% Dec 5

Amer Rad & St San'y com No par 11% May 19
Preferred — 100 173 Dec 15

American Rolling Mill com 10 2474 May 19
4%% conv preferred,, .,,100 99 May 21

American Safety Razor,, 5 97/a Aug 25
American Seating Co___ No par 15% May 20
Amer Ship Building Co, ,__No par 34 Juri 27
Am Smelt & Reig common__No par 48 Va May 19
Preferred —,—100 142 Dec 8

American Snuff common, 25 3274 Dec 5
6% non-cum preferred 100 136% Dec 10

American Steel Foundries No par 257/B May 19
American Stores— No par 23% Jun 10
American Stove Co No par 21 ; Jun 3
American Sugar Refg common,,,100 34 May 17
Preferred 100 116 May 19

American Sumatra Tobacco new—5 18% Oct 30

American Tel & Tel Co- 100 149% Jun 19
Rights eg Dec 10

American Tobacco common, :25 62 Apr 15
Common class B — 25 61 Va Apr 19
6% preferred ,——— 100 140 Nov 7

American Viscose Corp common__14 41 Va May 17
5% preferred—.: . j.00 xllG% Oct 10

Am Waterworks Co Inc., 5 8 Va Dec 15
Am Wtr Wks & Elec com No par 12 May 19
American Woolen common_,No par 26% Jan 16
Preferred —_—J,..,100 90 - Mav 23
Conv prior preference No par 68% Jun 5

Amer Zinc Lead & Smelt com ,1 5Va May 19
$5 prior conv preferred ,,25 62 May 2

Anaconda Copper Mining-„.,,,^50 30% May 19
Anaconda Wire & Cable,,—No par 45% Jan 15
Anchor Hock Glass Corp com__12.50 , 35 -Nov 20

$4 preferred— No par 101% Nov 28
Anderson, Clayton & Co 21% 46% Jan 16
Anderson-Prichard Oil Corp,, 10 14% Aor 15
Andes Copper Mining 20

, 10% Nov 15
A P W Products Co Inc , 5* '•/•/. 3% Jun 17
Archer-Daniels-Midland No par 30 Apr 29

1

8

10
b

5
7

4

January 1
Highest
Sper share

87% Jan 7
110 July 28
10% FeQ 7
60 Oct 29

1874 Oct 20
5... Jan iO

40% Oct 10
10% Feb 6

38% Feb 1

112 Feb 18

6V» Feb 8
31% Jan 2
102% Aug 11
5% Feb 4

44 Feb 8

767/a Nov 17
'

48% Feb 18

104 Apr 12
12% Nov 5

202 > Nov 24
22% Feb 7
36% Oct 14
39 % Mar 6
105 % July 28
42% Oct 14

99 Va Oct 27

35 Jan 23
8% Feb 3

51 Apr 9

96 Dec 19

50% Nov 24

1174 Apr 11
80 Mar 26
31 Jan 7
77% Jan 7

17% Feb 5
50 Feb 3

110% Nov 12

774 Feb 3
9t> Mar .

196% Sep 12
54 Va Feb

115% Jan
28% Feb
110 Feb

56 - Aug
26 V4 Feb
24 Feb

102 Mar 12

48% July 28
118% Oct 15
46 Jan 6

6% Feb 7

17% July 28
20% July 15
6% Feb t 8

.115% Jan
25% Feb
101 % Feb
42% Apr
9% Oct

55 Jun 27

X34% Jan 10.
10Vt Jan 24;
106% Mar 7

13 Oct 28
14% Nov 5-

30% Feb 10.
110 - Jan 0

Highest
$ per share
28% Sep 2
101 Jan lb

15% Feb 3

32% July 17
147

. July 17
14% Feb 7

39% Feb 24
16% Feb 24

129'/a Feb 21
117% Feb 21
17 ; Feb 7

186 Oct 8

37% Feb 7
109% Feb 24

16% Feb 10
22% Feb 4

42% Oct 15

70% Dec 1
172 July 17
40 ' Mar 5

158 Jan 6
37 Feb 8
28% July 24
29V4Jnn 7
47 Va Dec 17

146 Va Feb 24

20 Oct 22

174% Feb 4
2A Oct 29

82% Feb 5
84 3/4 Feb 5

163% July 23
58 Va Jan 3

120% Aug 12
8% Dec 15

18 V8 Feb 8
50 7/a Oct 20

110% Feb 13
103% Feb 13
lOVa Jan 6

69% Apr 1
42 . Mar 5
82 - Dec 1

51 Jan 4
111% Mar 10
RR% July 7

X23% Dec 12
i6 Jan 29

6% Feb 21
39% Oct 15

6

8
1

8

14

Range for
Year

Lowest:
S per share

61% Apr
105% Oct

8 - Nov

30% Feb
13 Va Oct
*4va J«Ij

24% Sep'
8% Dec

33 Nov

104

V 5
•25

Oct

Sep
Nov

90% Dec
3% Oct

29 V4 Oct
52% Oct

38* Jan
91% Oct

154 Oct"
. 18% Dec
29% Sep
31% Nov

99% Nov
30% Nov
91% Nov

25 Sep
6% Oct

44 v Oct
64% Sep
37% Nov
f NOV

57% Nov
25% Oct
7?% rvt

12% Nov
36 V« 001

5Va Oct
79 Oct

184
42

Dec

Nov
96 Va Oct
21 Va NOV
104 V* Sep

17% Oct
20 Va Sep
97% Dec

41% Nov

6% Sep
13% Oct
17% Nov
5yfl Oct

Sep
Oct

Sep

100
18
PO

37% Sep
5% Oct
44% Oct

3tV4 Dec
ey4 Sep

99 Va Jan
9% Sep
11% Mar
22% Nov
llj; our.

Range for
Year

Lowest

$ per

21%
98

12%
23%
133%
11

34%
10%
97%

< 88%
12 Va

Xl737/a
27%
95 V»
14%
19
33

45%
165

34%
160 *

27%
25 y«
24
38 Va

138

share

Oct
Nov

Nov

Oct
Dec
Oct

Sep
Sep

Jan

Jan
Nov

Nov

Jan
Feb

Deo

Sep
Sep

Sep
Oct
Dec
Jan
Nov
Dec

Sep
Oct

Sep

Previous
1946

Highest
I per share

91 Dec.
169 May
19 Feb'

x50 May
24% Feb

68% Jun
41% Jan *

20% Feb
59% Apr

135 Mar
12% Feb
51% May
103 Aug
* 8% Jan

69% Jan
82 Jan

61% May /
113 July

.21~2 % Jun
29 Va Jan
39 Jan

.

63% May
108 July
62% May
95% Nov

89Va May
.12% Apr;
•75 Apr
91 % May
53% Jun

.

197/a Apr
74% Dec
45% Jun

■ 88Va Jun

.30 Jan
64 Va Apr

17% Fib
106% Jan
2IOV2 Mar
72% May
132 Va Mar
407-4" Jan
150 Feb

34% Apr
32% Jan

108 Jun

75 July

11% Feb
v 23 Va Jun
28% Aug
14% Jan

129% May
44 y« Apr

118 May
55% Jan

12%. Jang
63 Jan
85% Nov

'. 18Vp Mar
118 May
16% Jun
15% Jun
44 Va Jam

119 May

Previous ;

1946

Highest <

4 per ehare
45% Mar

106% Jun'

25% Jun

43% Jun
163 July
17Va July
60 Apr
22% Jun
133% Aug
123% Aug
23 Feb

186 Feb
42% Aug
108% July
20 Aug
33% Feb
52 / Apr
73% Jan

'

191 Apr
50% Feb

173 : Apr
/ 50% Feb
*'

43 May
38 Va July
58% Feb

158 Apr

159% Nov

73 Oct

76% Oct
150 Sep
48% Oct
116% Sep

13% Oct
29V2 Jan

100% Der

87% Dec
7 ■■■■ Sep

64

35

41
38

108

Dec

Oct

Sep
Sep
Dec

43% Jan
1 15% Oct

13% Sep
4% Nov
26% Mar

200% Jun

99% May
100% May
174 July
-78 ; May
121 Jun

28% Jun
70% Jun

182% Jun
105% Nov
15% Jan
90 May
51'/a Feb
60% Jan
62% May

X114% Mar
x64% July

'

27% May
24% Feb

:
'10% Feb
41% Dec

n>
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Saturday
Dec. 13

Monday
.Dec. 15

t per share g per share
t1' 14% 14% / 14% 14%

105% 106 105 1061/4

48% 48% ' 48% 49

v- *94 94% 92 94

*14% 15 15 15

:.V 14% 14% 14% 14%

.; 14% 14% 14% 15 1/8

i 101 VA 101% 101 101%

i 101 101 100 '/a 100%

./ *25% 26 25% 26'/4

-' ' 84 84% 84% 85%

*100% 101% 101 101%

•'••I:: is y» 15% 15% 16 »/8

46% 47 47% 48%

*27 28% *27 28'/a

i *69 y4 73 *691/4 73

33% 341/4 34% 35'/4

*10fiV2 107 *106% 107

94% 94%, 94% 94%

21% 21% 22 221/4

> *63% 64% 64% 67
'

. *111% 112% 111% 111%

*24 26 *24 26

*6% 6% 6% 6%

*14 . 15 *14 7. 15

18% 18% 18 y4 18'%

*16W 17 16% 16%

4% f: 5 '
■■ -..;5 ■ 51/8

38 38
' 381/4 38'A

LOW AND HIGH
Tuesday
Dec. 1(5

$ per share *
14% 14%
106V4 106 »/2

. ; 49 49%
91% 92%
15 " 15

14% 14%
14% 153/B

101 101
100 100%
26 26%

184% 85%
101% 101%
16 16

SALE PRICES
Wednesday Thursday

Dec. 17 Dec. 18

S per share t per share

Xl4 141/4 14 14%

106% 106i/2 10JJ% 105%

491/4 49% 48% 49%

*91 92 92 92

*15 v 15% 14% 15

*14i/4 14% 15 15

15 151/4 15'/a 15%

100% 10iy2 *101 102

100 100 991% 100

25% 261/a 25% 26

84% 87% 87% 88%

IOO1/4 101 IOOVB 100%

16 16% 16% 16%

Friday
Dec. 19

t per share

13% 14%
105% 1051%
49% 50
92 92

"14% 15%
14% 15

151/a 15%
101% 102
99% 99%
25% 25%
871/4 88%
100V4 100%
16% 161%

♦33%
*51%
*1%
7

♦30

14

111%
*38%
♦17%

10%
*46

*13%
*54%

. , V
34

52%
2

7%
30%
14%

111%.
39

18%
10%
47%
14

56

33% 34 33% 33% 331/a 331%

5iya
'

53 *52 54 *52 54

1% 1%/ 1% 2 1% 1%

71/B 7Va 7y8 7% < 7% 7%

30% 30% 30I/2. 30% 30 30%

14 ya 14%" 141/a 14% 14% 14%

112 1121/8 112% 112% lll»/2 113%
39% 39% 39% 40 39'% 42'/a

*18 18% , 18% 18% /• *18'/a 19

10% '111/8 lli/s 11% 11 '/a 11%

47% 47% 47% 47% 46% 46V2

*13'/4 13% / 13% 13% 13% 13%
54 54% *54% 56 •*54% 56

Sales for

the Week

Shares

27,600
1,600
4,000
420

500

1,200
4,700
850

710

3,100
13,900
2,100
3,200

47 '/a : 47% 47%
'

49% 49 50 4&% 49% 4,500

*26% 28 *27 127% 27% 27% ■ *26'% 27'% 100

, *691/4 73 *69i/4 73 \ *69%
"

'74 "•/ ' *69% 74

34% 35% ' 34% 36 35% 36 35% 36% 13,400

107 1081/2 108% 110 108% 109 ~ 108 1081/4 510

94% 94% 94% 95 94% 95 " 93 94% 570

22'/a 22i/4 .

67

221/4 22'/4 22 22'/4 22 22%. 2,900

66% 66% *67% 66% '66% 65 65% 600

111% i

*24

111% *111% 113% *111% 113% *111% 113% 40

26 24 24 *24 27 *24 28 100

6% 6% 6% 6% 6% 6% 6% 6% 800

14 14 * *13% 14% 14 14 al3% 13% 800

18 18% 18 Va 18'A " 18 18% 17% 18 4,300

16% 16% ; 16% 16% 16% 16% 16% 16% 3,500

5 51/8 4% 5 4% 5 4% 5% 26,500

37% 38 37% 38 i/e 38 38% 37% 38% 2,600

*14 /141/8. 14% 14% 14 14 14 14 13% 13% 13% 13% 1,200

14% 15% ...'/ 14% 15% 14% 15% 14% 15 14% 15% 14% 15 21,500

11% 12% 121/8 121% 11% 12 11% 12% 12% 12% 12 121% 26,900

» 17% 17% 18 19 18% 18% 18 19% 19% 20 19 19% 12,800

*13 13% 13% "13% .
*13% 13% 13% 14 14 14 13% 13 y2 1,100

63 63 64 641/2 *63 65 *63 64% *63 64% 63 63 60

46 46 45% 46% 45% 45% 44% 44% 44% ¥44% 441% 45 1,200

24%
'

24% 24% 25% 25% 26 25% 26 x241/2 25 241/a 24% 2,300

*46 ■50 >46 48 46 46 *46 48 *45% 48 45% 451/2 230

36% 36% 36% 37%' 371/8 37% 36% 37% 36% 37 36% 36% 14,800

9% 9% :> 9'% 10 9% 10 , 9% 9% 9% 10 9% 10 7,600

*22 Ya 22% *22% 22% 22% 22% 23% 23% *23% 23% 23% 23% 400

*37% 37% 37% 38 37% 38'/8 38% 38% *39 40 39 391% 1,500

90 90 *90 90% 88 90 *861/8 88 86'% 86% *86 86% 90

*18% 18% 18% 18% 181/4 18% 18% 18% 18% 18% 18 18 1,400

*97i% 98 97% 98 *96'% 99 *97 99 *97% 99 96% 97% 430

8% 8% 8% 9 9 9 9 9 8% 8% 8% 8% 4,6U0

*29% 31 *29% 31 *29% 31 *291% 31 *29% 31 29 29% 50

33% 33% 33% 34% 33% 34% 34 35% 35 35% 34% 35 3,000

*15'% 16% 15% 16 16% 16% *16 16% 16 16 15% 16% 1,100

i5y8 151/s 15% 15% 15"i/8 15% 15% 15% 15'/a 15'/4 15 151/s 2,300

; *22% 23 22% 23 22% 23 23 23 22 22 *21% 22% 1,100

*95 f 99 *96 98' 96 96 *95 99 *95 99 *95 99 100

30 30% 30 31'/a 30% 30% 30% 30% 29% 30% 29% 30 10,500

21 , 21% 21% 21% 211/4 21% 20% 211/4 s 21% 21% 21% 21% 6,000

23% 24 24 24'/4 24 24'/4 24 24 > 24% 24% 24 Yb 241/s 1,800

*78% 80% *78% 80 80 80 *79 80% 78% 79% 771/2 77% 800

25% 25% 25% 26% 26% 26% 26% 26% 26 261% 251/4 25% 2,600

*28 V* ¥28% 28% 28% 29% 30% 30% 31% j; 311/4 31% 31% <32 6,400

98% 991/4 ' 99% 1001% 99% 100 99% 100% 100% 101 100'/a 103% 15,700

*137 ' 139 139 139 138% 1381% 138 138 137% 138% 137% 137% 700

62% 62% 63% 63% 63% 63% 63% 64 63 63 63% 631,4 900

*14% •14% 14% 14% 14% 14% 14% 14% xl4 14 *13% 14% 1,100

LOW AND HIGH SALE PRICES

Saturday - Monday Tuesday ^Wednesday Thursday Friday Bales for
Dec. 13 Dec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week

i per share h# per share J per share f per share t per lhare $ per share Shares

*28% 293/4 293/4 29% 283/4 28% 29 29% *28% 2934 29 29 600

15% 153/a 15% 15% 15% 15% 15% 15% 151/s 15% 15 ya 15% 6,100

31% 31% 32 32% 313/4 31% 31 31% *30% 311/4 31 31% 2T,700

18% 18% 181/2 18% *18% 183/4 18% 18% xl7 17 *16% 17% 800

*331/4 34 34 34 *34 38 *34 38 *341/2 38% *34% 38 50

22% 22% 223/4 23 22% 22% 22% 22% 22 3/8 22% 22 y8 22% 6,800

30% 30% , 30% 31% 30% 31% 31 31% 31% 32% 31% 32 4,400

>89 90 90 90 '/a
4 91 92 92 92 94 94 *93 93% :2io

46 46 46% 46% 46 46% *46% 47 *46% 47 46 46% 200

25% 25%- 25% 26 25% 25% 25J/2 25% 25% 25 3/4 25% 25% 6,000

42 42 42 42% • 41% 42% 411/2 41% 41% 41% 411/4 42 6,800

52 52% 52 521/4 52% 53 53 54 53% 54% 53% 54'/a 5,500

*93»/8 95 *94 95 *92 . :'• 94% *92 94 . *92 94 933/4 933/4 100

■> 3% 3% 4 4 *3% 4% *4 4 Y» - .
4 41/8 4 4 900

36 36 *341% 36 *35 36 35% 35% 35 35 *34% 353/4 400

7% 7% 77/a 7% 7% 7% 7% 7% 7% 7% 7% 7% 6,700

*80 841/2 *81 84% *81 84% *81 84% *81 84% *81 841/2

9% 10 10 10% 10% 10% 10% 10% 10% 1014 lO'/a 10% 10,660

"31% 32 31% 32% 32% 32% 32 32% 32 321/2 32 32% 6,100

*27% 28 28 28% 28 28 28 28 Va 27% 28% 281/8 28% 1,700

33% 33% 34% 35 34% 35% 34% 35% 34% 34 3/4 33% 34% .4,800

*961/4 99% *96% 99% 96 96 95 95 94% 94% *94 97 410

16% 16% 16% 163a 16% 17 16% 16% 16% 16% 16% 16% 4,500

*31% 31% *313/8 31% *31% 31% 31% 321/8' 32% 32% *32 32% 300

*99% 101 *98 101 *97 100 *97 100 *97 100 *97 100 .

21 21 20% 21 21 21 *20% 20% 20% 21 20% 20% 1,700

193/4 19% 193/4 20% 19% 19% 19% 19% 19% 19% 19% 20 5,900

122'/a: 125 *122 y^ 125 123 1 123 *123 125 *122% 125 *122% 125 10

10 / 10% 10% 10% 10% 10% lO'/a 10% 10% 10% 10'/a 10% 15,500

*70% 71% 711/4 72 71 71% 71 71 71 71 71 71 340

*35 35%
*

35% ,:36%.- 353/4 35 3/4 *35% 36% 36% 36% 35% 35% . 600

*86 89% >88'/a 891/4 88 88 X86 86 85% 86 85 85% - 1,300

*18% 18% 19% lO'/a 19% *181/8 18% 18 3/s 18% 18% 18 3/8 1,500

36% 36% 37 37 37% x361/4 36% 353/4 36% *35% 36% 2,300

20% 20% 20% 21% 203/4 21 ya 21 21'/a 20% 20% 20% 20% 11,000

*92% 93% 92 92% 90 90 *90 91 88 91 85% 85% 180

*85% 88 88 88 *86% 87i/a 86 86% 85% 85% 84% 84% 600

*85 88 *85 88 . *85 88 *85 88 *85
,

88 *84 88

14% 15 14% 151/8 14% 14% 14% 14% 14% 14% 14% 15 7,300

8% 8% ; 8%' 8%' / 83/a 8% 8% 8% 8% 9 8% 9 3,900

*80 83% 81%' 81% *82% 83% *82 83% 83 83 *83 85 40

11% 12 , 11% 12%. ,
•!' 12% 12% 12% 123/4 12% 131/a 12% 12% 6,700

87 87 86% 86% 85% 851/2 *84 85% 83 '84 82 82 ,110

3y8 >. 31/a 3ya 33/8 3% 3% 3% 31% 3% 3'/a 3y8 3i/a 1;500

18 S/8 18%
„ ■.**? r 1® 19 18% 19

. 18% 18 34 18% 18% 181/8 18 3/4 1,700

*993/4 100% *100 101 *100 ,v 1003.4 1003/4 1003/4 100 100% 100 v 100 60

263/8 26% 26% 26% 26% 26% , *26 26% 26 26% 26% 26% 900

33% 33% 33% 33% 2,400
52% 52% *52 52% 50

1% 1% 1% 1% 3,900

7% 7% 7'/s 73-a 6,000
*29% 30% 29% 29% v 900

14% 14% 143/a 1454 7,700

113% 113% 113% 114% 790

-41.... 42 *39% 41 230

*18% 19% *183/B 191/8 100

11% 11% 11% 11% 48,900
45 45% 44 45 700

*13% 13% *13% 13% 300

*54% 56 *54% 56 100

.

, STOCKS
i NEW YORK STOCK ,t Range Since January I

EXCHANGE Lowest ,, Highest
>• f Par $ per share $ per share

Armour Je Co • of Rlirioiscom—_!3 ; .9%-May ,19 i5%Oct'21'
$6 conv prior prelerred—„No par 103'% Sep 8 130% Jan 24

Armstrong Cork Co com.!—No par 38%'Jun 10 55 Jan 7
$3.75 preferred— —No par 91% Dec 16 110 Feb 17

Arnold Constable Corp —5 14 Sep 22. 19 Jan 4
Artloom Corp..,——• No par 10% May 19 17% Feb 13
Associated Dry Goods common—1 13% Dec 6 20% Feb 13
6% 1st preferred ———100 99 Dec 4 132% Feb 4
1% 2d preferred— 100 99 Dec 1 134 Feb 4

Associates Investment Co— 10 25% Dec 15 34 Sep 2
Atch Topeka & Santa Fe com—100 66 May 19 99 Jan 2
5% preferred _— 100 100 May 28 112 Feb 10

A T F Inc _ 10 10% May 19 ; 18% Feb 15

Atlantic' Coast Line RR—i—iNo par / 40%May 17 59 Feb 13
Atl G & W I SS Lines common—1 i 23V2 Jun 4 ;a 34% Feb 15
5% non-cum preferred-!—__ 1C0 62 Jan 22 77 Mar 29

Atlantic Refining common—„_25 31% Apr 15 39% July 8
4% conv preference series A„ 100 105 Nov 28 113% Sep 22
Preferred $3.75 series B 100 93 Dec 19 105 Aug 8

Atlas Corp t———'-J— 5 21% May 19 26%.July 24
Atlas Powder commdn.!!_!L—Noi par 87 . Apr 18 73 July 28
4% conv preferred—100 111% Dec 15 ' 121 duly 9

Atlas Tack Corp— No par 22% Mar 11 27% Jan 30
Austin Nichols common No par 5% May 16 12% Feb 10
Conv prior pfd ($1.20)—No par 13% May 19 18% Feb 18

Autocar Co—_i_—_— 5c 17% Dec 5 29% Jan 29
Automatic Canteen Co of Amer—5 15% Dec 3 27% Jan 27
Avco Mfg Corp, (The)-common—_3 -4% May 19 7% Feb 8
$2.25 conv preferred—_—No par 36% Dec 11 49 Feb 8

Range for Previous
Year 1946

B

Babbitt (B T) Inc 1
Baldwin Locomotive Works 13
Baltimore & Ohio common—100
4% preferred-!—— 100

Bangor & Aroostoofc, cominbn—50
...Conv. 5% preferred-———100
Barber Asphalt Corp (Delaware )_10
Barker Brothers common——lo
4V2% preferred ———: 50

Barnsdall Oil Co-—. 5
Bath Iron Works Corp— 1
Bayuk Cigars Inc —•; No par

Beatrice Foods Co common——25
3%% cum conv pfd__ 100

Beaunit Mills, Inc———2.50
Beck Shoe 4%% preferred 100
Beech Aircraft Corp—— 1
Beech Creek RR„— 50
Beech-Nut Packing Co 10
Belding-Heminway —No par
Bell Aircraft Corp — v 1
Bell & Howell Co common——10
4%% preferred- 100

Bendix Aviation-^ 5
Bendix Home App Inc com 23%c
Beneficial Indus Loan com__No par
Cum pfd $3.25 ser of 1946_No par

Best & Co 1,
Best Foods———-——._—vl:
Bethlehem Steel (Del) com—No par

7% preferred—!—— 100
Bigelow-Sanford Carpet No par
Birmingham Electric Co No par

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Black & Decker Mfg Co No par
Blaw-Knox Co_ -No par
Bliss W) Co commdn r__. _1
Bliss & Laughlin Inc 2.50
Bloomingdale Brothers No par
Boeing Airplane C»— 5
Bohn Aluminum & Brass— 5
BGn Ami Co class A——No par
.. . Class B : --—-——No par
Bond Stores Inc common——-1
Borden Co (The)— 115
Borg-Warner Corp common —5

3V2% cum preferred 100
Boston & Maine RR (assented )_100
Bower Roller Bearing Co 5
Braniff Airways Inc————2.50
Brewing Corp of America 15
Bridgeport Brass Co.— No par
Briggs Manufacturing —__No par
Briggs & Stratton— —No par
Bristol-Myers Co common 2.50
3%% preferred ——. 100

Brooklyn Union Gas—. No par
Brown Shoe Co Inc common 15

$3.60 preferred .—No par
Bruns-Balke-Collender No par

Bucyrus-Erie Co common— 5
7% preferred 100

Budd (The) Co common——No par ,

'$5 preferred —No par
Buffalo Forge Co__ -1
Buff Niag El Corp $3.60 pfd 100
Bullard Co —No par

:

Bulova Watch Co Inc__———--5
Burlington Mills Corp common—1
4% preferred — 100
3%% conv 2nd preferred 100
3% % preferred —■ -100

Burroughs Adding Mach—._—No par.
Bush Terminal i-1: -1
Bush Term Bldg preferred—100
Butler Bros common -10
"4%^> preferred _1—^ -100

Butte Copper & Zinc-—— 5
Byers. Co (A M) Cotturtoh—No par
Participating/f)refefredl!—l—100

Byr«n Ja'clson Co--———No par

C

California Packing common„No par
5% preferred _—_—,— 50

Callahan Zinc-Lead « —1
Calumet & Hecla Cons Copper—i_5
Campbell; W & C Fdy_i——No par
Can Dry Ginger Ale com 1.66%

$4.25 preferred No par
Canada Southern Ry Co 100
Canadian Breweries Ltd No par
Canadian Pacific Ry—— ^25
Cannon Mills —— —No par
Capital Admin class A common—1

$3 preferred A 10

13%
Xl4%
7%
11%
9%
60

42%
18

45%
20%
8%

18

May 27
Dec 5

May 17
May.17
May 19
Jan 13
Dec 8

May 19
Dec 19

Apr 15
Dec 4

Jun 18

37% Dec 12
86% Dec 18
18 Sep 12
96% Dec 1 9
5% May 27
29 Dec 19

30% Jun 6
12% May 16
10% May 21
16% May 19
96 Dec 16
28 May 17
17% Sep 9
21% May 20
77% Dec 19
24% Dec 9
19% Apr 19
76% May 19
136% May 19
46% May 20
14 Dec 3

Range Since
Lowest

$ per share
25 May 21
12% May 19
18% Dec 13
14 May 17
28% May 9
14% May 19
29% Nov 17
90 Dec 12
46 Dec 9
25 May 19
38% May 21
37% May 19
93% Dec 19
3% May 19
32 May 20
7% Dec 8
85 Oct 10
9% Dec 5
30 May 17
23% May 19
30% Nov 20
94% Dec 18
16 Dec
25% Jun
99% Dec
20% Dec

11

11

11

5

16 May
24% Feb
16% Feb
25% Feb
16% Feb
69 Feb
55% Jan
28% July 28
54% Jan 9
37% Dec 15
19% Feb 8
24% Nov 24

62 Jan 2
110% Jan 31
20% Aug 7
108% Feb 15
12 Jan 2
40 Feb 17

39% Mar 31
18% Oct 14
1B% Jan fi
24% Nov 10
106% Aug 7
39% Feb 7
25% Nov 12
28% Jan 7
103% Feb 17
35% Jan 21
32% Oct 29

103% Dec 19
150 Jan 27
66 Feb 3

16% Jan 23

January 1
Highest

$ per share

36 Jan 6
x20% Feb 10
35% Nov 20
18% Dec 12
41% July 23
24% Oct 15
59 Feb 11

116 Jan 8

67 Jan 9
35% Feb 7'
49% Jan 9
55 Oct 15

102 , Sep 10
6% Feb

39% Feb
13% Feb
96 Jan
18% Feb 27
40% Feb 11
31% Feb
63 Jan
109% Apr
28% Feb
36% Jan
106% Apr 30
27% Feb 3

3

1

21

3

10
2

3
5

7

13%
120

9
70

25%"'
85

14%
26
14

85%
80
84

12%
6

72

11

P2

3 <

43%
94%
19 •*•

May 19
Jan 2

May 19
Dec 5

May 20
Dec 19

May 19
May 14
May 19
Dec 19

May 19
Jun 4

May 19
May 19
Jun 6
Dec 9
Dec 19
Dec 11

May 19
May 22
May 19

11
18

10
17

15

24%
51%
1%
6%

,.21%
12%
110 '

38

>48
9%

.33%
11

50 :

Apr 28
Dec 12
Dec 17

May 19
May 19
May 13
Dec -3
Dec 10
Dec 11
May 17
Nov 21

Apr 14
May 26

20% Nov 20
125 Dec 6
i47/a Feb 1
86% Feb 18
37% Nov 7
102%"Apr
23% Feb
38% Feb
22% Feb
104% Feb
100: Mar 12
95% Jan 6
16% Oct 23
9% Feb 8
88 Jain; 2^
24% Feb 7
108% Jan 4

6 Feb 10

22% Oct 23
104 Jan i
27% Oct 6

34% Dec 12
x55 Jan 29
3% Feb 8
8% Feb 7
34% Oct 22
17% Feb 10
132 Feb 10
48% Feb 18
25% Feb 20
15% Feb 13
47% Dec 15
14% Feb 1
57% Feb 18

' Lowest

t per share

10% Sep
112 Sep
42% Sep
102 Nov

18% Dec
12 Oct

17 - Nov

124% Dec
125 Dec

78 "Oct
100 Oct
13 Oct

45 Sep
26% Dec ,

'68 Deo
31 Nov

105 Nov

22% Oct
X53% Nov
114 Nov

25 Sep
10% Nov
16% Sep
18 Nov

15% Oct

>6% Nov
41 Oct

17% Nov
11 Oct

18% Oct
12% Oct
66 V Sep
36% Apr
"25% Dec

48% Oct
21 Sep
18% Dec
21% Oct

46% Sep
111 Nov

104 Feb
11 Nov

15 Oct*
15% Nov
16% Oct
102 Dec
28% Oct

24% Sep
06% Dec
29% Nov
22 Feb

85% Nov
143/ Deo

53 Nov

Range for
Year

Lowest

t per share
31 Nov

15% Oct
18% Oct
14 Sep
34

18
42

101
52

Nov

Dec
Oct

Sep
Oct

27% Nov
42% Sep
36 Nov

99 Dec
4% Sep
30% Dec
12 Dec
72 Jan
13% Sep
30% Oct
23 Oct
35% Jan

105 Nov
25 Oct
31% Sep
103 Oct
20% Or*

14 Sep
120 Jan

9% Oct
70% Oct
25% Oct
96% Dec
18% Nov
33 Nov
16% Oct
95% Deo
84% Dec

* 97 Dec
13 Nov

6% NOT
; *75 ■ Oct
20% Nov

105' Sep.
4% Oct
15 '"Oct
99 Oct
19% Nov

27% Dec
53 Oct
3 Sep
6% Oct
20% Oct

'

12% Nov
113 Nov
43 Oct
24 V Dec
11% Oct

12% Oct
50 .Oct

Highest.;.

1 per share

18% MayV
135 July
65 ; May
112% Feb
36% May
30 / Aug
32% Jun
153 May
148 May

1M May
125 Jun
29 y. May

83 » Jun
49% May

>. 94 May
51% May
130% Jun

34% Apr
97% Jan
135 Jun

•JO% Aug
25% Jun

23% July
37% Jan*
32% Aug
14% Feb
83% Feb

38% Jan
30y* Jan

.47% Jan
30 May
88% Jun
64% Aug'
41% Jun
57 May
31 May
39% Feb
24 ya Nov

73 May
118% July

110 Mar

30% Apr

28% May
35% Jan
37 Apr
112 Jan

58 Jan

36% May
112% Aug
52% May
.31% July
114% July
168 Mar

83% Apr

Previous

1946
„

Highest

$ per share
46 May
30% Feb
33% Jun

18%-Aug
66% May
35 -Mar

73% Jan

112 Apr
69% July
48% May
57% Apr
61% Jun
107% Aug
11% Jan
35% Dec
34% Jan
95 Dec
20% Feb
53% Jan
42% Jun
70 May
115 Apr
38% Apr
45% May
110% Mar
36% Apr

25% May
130 Feb
22 y. Jun
99 Jun
45% Feb
108% Mar
46% Jun*
59% May
20% July
111 Mar

119% May
102%-Aug
21% Jun

■ '15%; Jan.
98 May

>•• 39% May
110 . May
9% Jan
35% Feb
112% July
40 May

47% Apr„
58 Apr
7% Feb
12% Jan
40% May
18 July

147 May
58 < Jan
25% Deo
22% Feb

21% May
59% May

For footnotes see page 26.

'
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Saturday
Dec. 13

$ per share
-108 107
*28% 29
*38% 39
16% 17
42 42

7'/a 7%
43% 43%

* 131% 135%
54% 55%

27 27%
*96% 99
*130 134%
27

, 27
*20 20%
18% 18%
8% 9%
*7% 7%

101 101
*80 82
7% 7%
13% 13%
*9 % 10%
26% 26%
17% 17%

*25

21%
*103%
*13
*28%
41%
89%
4%
7%
9%
5%
11%
5%
3%
7%

30

14%
34%
33%
*53

*11%
*16%
4%

*35

62%

24%
*95

23%
38 %
*31%
*9

*83

*15%
*31

*165

*80

35%
*108

*30

*107
*71

*43%
15 %
36%
34%

*139%

26
21%
104%
13%
28%
42

89%
4%
8%
9%

5%
11%
6%
3%
8%

31

14%
35

34

55

12

17%
4%

39

63

24%
100

23%
38%
32%
934
86

16

32%
195
90

35%
109%
30%
108%
74
46%
15%
36%
34%
142%

Saturday
Dec. 13

I per share

Monday
•Dec. 15

t per share
106 106

28% 29%
39 39
17% 18
43 43

*6% 7%
•43% 45

*132 135

55% 56

low and high
Tuesday
Dec. 16

27

*98%
*133

26%
20

18%
8%
7%

102

*80%
8

13%
*9%
26'A
i7

\

*25%
21%

103

13

28%
42%
*88

4%
8%

■ 9%
5%

1*1%
6%
3%
8%
30%
14%
34%

x32%
*52%
*11%
*16%
4%

*35

62%

24%
*95

23%
38%
32%
9%

*83

15%
32%

*165

*80

35%
108

30

*107

*71

*43%
15%

*36%
35%

*139%

27%
99

134%
27

20

18%

,, 9%
'7%

102

82

8%

13%
10%
27

17%

25%

2l%
103

13
28%
43%
89%
4%
8%
9%
5%
11%
6%
3%
8%
31%
16

35%
33

55

12

17%
4%

39
63%

24%
100

23%
39%
33

10%
86

15%
32%
195

90

36%
108

30%
108 %
73

47

16%
37%
35%
142%

i per

106%
28%
38

17%
42

*6%
45

135
56

26%
98%

*133

26%
*20

18%
8%

7%
-

101

80%
8
13%
*9%
26%
16%

25%
99

*101%
13

*28%
42%
88

4%.
8%
9%
*5%

11%
6

3%
8%
30%
14%
34%
32%
*52

*11%
*16

4%
*35
62

24%
*95

23%
39

*32%
*10
*83

15%
32%

*165

*80

35%
108

30

*107
*71

*43%
15%
*36%
35%

*140

share

106 %
29

38%
17%
42 J/2
7

45%
135
56%

27%
98%
134%
27

20%
18%
8%

7%
102
80%

'

8%
13%
10%'
26%
17%

25%
22%
103 J/2
13

30

42%
88J/2
4%
8%
9%
5%
11%
6 J/4

3%
8%
31%
15%

35%
32%
55

12

17%
4%
39

62%

25

99 %
23%
39%
32%
10%
86

15%
32%
135

90

36%
108

30 J/8
108 J/4
73

45%
15%
37

35%
142%

SALE PRICES
Wednesday
Dec. 17

$ per share
106 J/2 106%
28 28 J%
38% 38%
17J% 17%

*41 41 >/2
6% 6%

45 J/2 46%
135 135

56% 57%

; Thuifsdaf // ; .

Dec. 18

$ per-share .

107% 107%
27 J/4 28
38 38

17 J/2 17%
41% 41%
6"% 6%
46%. 46%

135 135
57 58

27 Va
98%
134
26%
20

18%
8%
7%

xlOl

79
*8

13%

9%
26 J/2
16%

25
22

*100

13

27%
42 J/4
87 J/2
4%
8%
9%
5%

11 J/a
6'A
3 J/4
8%

31 J/a
15%

. 35 J/4
32 J/2
*52 J/2
11%
16 J/8
4%

*36

62%

24%
*95
23%
38%
32'%
*10

*83

15'A
*32

*165
-■ *80

35%
107%
30

*107
73

*43%
15 J/4
36%

35%
*140

27%
98%
135

26%
20

18%;'
91/8

• ' 7%
101

79%
8%
13%

'

9%
27.

16%

25

22%
103
13
28

43%
88

4%
8%
10%
5%
11%
6%
3%
8%

33

16%

36%
32%
55

11%
16'/a
4%
39

63

25

99 %
23%
39 '/a
32%
10%
86

15%
33%
195

90

36%
107%
30%
1081/4
73
46%

15%
36%
36

142%

27%
98'A

*135

26%
*19%
18%
8%
7%

*100
79%

8%
*13%
9%
26%
xl6%

25

22%
*100 ...

13%.
*27%

■

42%
86'%
4%
8%
10

5%
11%
6%
3'/a
8%
32%
16

36 •

32%

*52'/2
11%
15%
4%

*35

62%

24%
*95

23%
38J/4
32
*10

*81%
15 Vb
311/4

*165

*80

35%
107%
30 J/4

*107
*71

*43 J/2
15

36 J/4
36

* 140

28

98%
138

26%
19%
18%
8%
7%

102.
80

8%
13%
9%

27

16%

25

22%
102

13% ,

28
' 43%
88

4%
9

10%
5%
11%
7

3%
8%
33%
16%
36%
32%
55
11 '/a

16%
4%

39

631/2

251/s

99%
24

39%
32
10%

86

15%
31%
195
90

36%
108 .

3OV2
108 J/4
75
46

15%

36J/4
36%
142%

Monday
.Dec. 15

I per share

LOW AND HIGH SALE PRICES

Tuesday
Dec. 16

$ per share

Wednesday
Dec. 17

Thursday
Dec. 18

$ per share $ per share

Friday
Dec. 19

1tpershare
108 108

27% 27%
38% 39
17% 17%
41 41%

6% 6%
45% 46'/2
135 137

57% 59J/4

28

98J/4

*1351%
26%
19%
18%
8%
7%

*100J/a
*80
7%
131%

% *91/4
, 26%
16%

25'/4

22'/a
*100%

131/2
27%
42%
86

*4%
8

10%
5%
11%

6%
. 3%

8%

32%
16%
35%
31%
*52%
*lli/4
16%
*4%
*35

62'%

24%
96

23%
38'%
*31%
10 J/4

*81%
151/4
311%

*165

*80

36J/2
108'A
29%

*107

*75

*43'/a
15

35'/4
35%

*140

911/2

28%
98%
138

26%
19%

>18% ■

81/2
7%

102
"

81 <'

8%'
13%
10 =

27

17

25%
22 y4
102
f 14 -

27%
42%
86%
4%
8%
11%
5%
11%
6%
3%
8%
33%
16'%
36

32%
55

12

16'A
43/4

39
63%

25%
96

24

39%
32 J/4
10 J/4
86

153/4
311/2
195

90

37

108'A
; 30

1081/4
75

46

15'%
35 J/2
36'%
142%
91%

Friday
Dec. 19

t per share

*172% 173 173 173 175 176 178 178 181 181 181 181

*62'A 63 *62% 63 . *62% 63 *62% 63 62% 62% *62% 63
*1350 *1350 *1350 *1350 __

* 1350 *1350

431/4 43% 421/4 43 41% 42% 42% 43% 43% 43% 43% 433/4
90 90 89% 89% 88% 90 89 90% 90 90 90 90
24% 24% 24% 24% 24% 24% 24% 25 25% 263% 25 25%
18% 18% 19 19% 18% 19% 19 19 19 19% *18% 19%
15% 15% 15% 16% 15% 15% 15% 15% 15% 15% 153/8 157/a
17% 1734 17% 18 17 >/4 177/a 17% 17% 173/B 173% 17 3/8 17%
*12i/2 12% 12% 12% *12.1/8 12% 12% 12% 12% 12% *12 123/4
*12% 13 12% 13 12% 12% 13 13% 12% 13% 12% 12%
,;T2J/a 13 *12% 12% 12% 12% 12% 12% 12 3/4 13 *12% 13%
23% 24 23% 24 23% 23% 23% 24% 23 3A 24 231/2 24

231/2 23% 23% 23% 23'A 23% 23'A 23% 22 3A 23% 23'/o 231/4
11% 11% 11% 11% 11% 11% 11% 11% 11% 12 11 78 12

34'A 34% 34% 34% 34 34% 34 34% 34% 34% 34% 34%
131/a 131/8 13 13% 131/4 13% 13% 13% 131/2 13% 13% 133A
70% 70% *69 72 70% 70% *69 72 70 70 70 70
39 39 39% 40 38% 39 38% 38% 38% 38% 371/2 38
40 40% 40'A 42 41% 42% 41 42% 41% 411,4 41% 42%
90'A 90% 90 91 90% 91% 90% 92 92 92% 91 92
22 'A 22 % 22 31 22% 22% 22% 22% 22% 22i% 22 a% 217/s 22%
2% 2% 2% 2% 2% 2% 2% 23/4 2% 2% 2 5/8 2 34
96% 97 97 981/0 97% 98% 96 3% 98 98 98% 98% 98%
26% 26% 26% 26% 25% 26% 25% 25% 25% 26% 25% 26%
*10% 10% 10% 10% 107 B 11% 11% 11% 10% 11% 11 Vb 11%
*30'A 31 30% 31 31 31% 31'A 31% 31 31 % 30% 31%
*30 31 *30 30% 30 '/a 30 % *30 % 30% *30% 30 34 *30'/a 30%

5 5 5 5 % '5 51/8 5% 5% 5% 5% 5% 5%
21 21% ■21% 21% 21% 21% 21% 21% 21'% 213/8 21'/a 2178

IO514 105% 105% 105% 104% 105 'A 105 105 105 105 105% 1051/8

18 18 17% 18 17% 18 17% 17% 17% 17% 17 17%
*111/4 11% 11% 11% 10% 11 *10% 11% 107'a 11 *10 11
50% 50'A 50% 50% 43% 50% 50% 50% 50 5oya 49% 50 3/4
13% 13% 13% 13% 13'A 13% 13 13% 12% 13% 12% 13%
24 % 24% .24% 25% 24% 25 24% 25% 24% 25 24 24%
*13% 13% 13% 13% *13% 13% 13% 13% • 133% 133/4 133A 137/a
*32 32'A 3174 32'A 32 32% *32% 32% 32 32% 31 3/8 32
101% 101 % 101% 102 101% 101% 100'A 101% 100% 101 100% 101

43 43 X417/a 42% 41% 42%
v

42 42% 41% 42 42 42%
*94% 96 *94% 95% *94% 96% *94% 96 *94% 96 96 96
12% 12% 12 12% 12% 12% 12 12% 12 12 12 12%
*91% 95 *91% 95 *92 97% 94 94 *92 95 *92 95
32% 32% 32% 34 33% 33% 33 33% 32 33% 32% 33
*941/4 101 *95 100 *95 97 95 96% *95% 97% 95%r

'

97%
11 'A 11 Vb 11 11% 11% 11% rT07A 11% 11 11 11 11
*50% 51% 50% 51% 51 51'4 50% 51% 52 5274 53 'A- 533/4
7% 8% 8 8'A 8 8% 7% 8 7% 8 i/a 7/% 7%
50% 50% 50% 52 52 52% 52 54% 53%. 54

'

5^74 54%
16 16 *15% 16-/4 16 16 15% 16 153A 16 1574" 157/8
24% 24% 25 ,25 .25 25% X25V4 25% 247% 25 24% 25
*54" 54% *54 54% 54 54 x53 * 53 53 53

'

*52 ' 53
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13 13%
*45% 47 *45% 47 47 47 *46 48 *46 48 45 ' ■ 46
I31/4 13% 13% 14 13% 13% 13% 13% 13% 133/4 13% • 13% '
53 'A 53% 53% 54% 54 54% *53% 54 - 53% 54% 53% 53%

Sales for
the Week

Shares

190

4,300
1,100
6,600
2,100
1,200
7,300
140

6,100

19,900
400

50

5,000
1,200
5,200
2,500
4,000

-180

500

1,900
1,300
200

8,100
7,100

500

3,400
10

2,000
400

20,300
2,100
4,700
4,600
68,600
1,700
4,100
6,300
8,000

. 28,200
15,900
13,500
9,200
4,400

300

800

2,000

23,200

8,100
100

3,300
18,900

500

1,000

3,600
500

10,200
320

2,500

16

13,200
800

5,900

100

Sales for
the Week

Shares

700

70

5,000
650

4,200
2,100
7,400
1,500
490

1,150
190

2,900
2,000
22,300

3,200
4,700
700

4,800
7,600
2,140
5,700

48,800
5,200
28,800
1,500
1,900
100

4,500
37,500
2,700

2,100
1,200
4,800
13,500
7,100
1,200
2,500
1,180

5,600
10

6,000
100

22,700
600

1,000
2,700
10,500
20,000"
1,300
3,800
100

3,500
70

5,400
540

STOCKS
■

NEW YORK STOCK '&&&»■* ' ZKRange Si*o«
'

■ EXCHANGE Lowest

Par'"-rp-\:t per share'i
Carolina Clinch & Ohio Ry _10O 101% Nov 25
Carolina Power & Light Co 100 27% Dec 18
Carpenter Steel Co-.~—38* Dec 8
Carrier Corp common— 10 12 Vb May 19
Preferred 4% series 50 35% May 19 ?

Carriers & General . 6i Jan 13.
Case (J I) Co common- __25 29% May 19
Preferred 100 135 Dec 16

Caterpillar Tractor No par 49'A May 19

Celanese Corp of Amer com__No par 17Vi May 19
$4.75 1st preferred— No par x97 Dec 12
1% 2nd preferred. 100 130 Dec 9

Celotex Corp common No par J8% May 19
5% preferred- 20 19% Dec 19

Central Aguirre Association—No par 18% Jun 6 >

Central Foundry Co- 1 7% May 19
Central Hudson G & E Corp__No par 7% Dec 8
Central 111 Lt 4%% preferred 100 • 101 Dec 13
Cent NY P> Corp pfd 3.40% ser_100 79 Dec 17
tCentral RR of New Jersey 100 4% May 19
Central Violeta Sugar CO— 9.50 12% Aug 21
Century Ribbon Mills..- —No'par 9% Sep 25
Cerro de Pasco Copper No par 22'/a Nov 15
Certain-teed Products 1 11% May 19

Chain Beit Co No par 20% May 19
Champion Paper & Fib com—No par 19% May 21
$4.50 preferred No par 103 Dec 15

Checker Cab Mfg—„— —1.25 101% May 10
Chesapeake Corp of Virginia— 5 23 Jan 3
Chesapeake & Ohio' Ry common—25 40% Dec 10
3%% convertible preferred—100 86 Dec 19

Chic & East 111 RR Co— NO par 3% Aprr 14
Class A 40 5% May 19

Chicago Corp (The) l 61/2 May 19
Chicago Great West RR Co com—50 4'A May 17

5 % preferred - 50 8% May 19
Chic Ind & Louis Ry Co cl A 25 4% May 19
Class B No par 2% Dec 5

Chic Milw St Paul & P vtc__No par 6% May 19
Series A preferred vtc—___100 23% May 19

Chicago & Northwest com No par 13% Nov 25
5 7c preferred 100 33 'A Nov 25

Chicago Pneumat Tool com—No par 20% Jan 16
$3 convertible preferred No par 51 'A May 19

Chicago Yellow Cab No par 11'A Nov 24
Chickasha Cotton Oil— 10 15'A Jan 13
tChilds Co —No par 4% Nov 29
Chile Copper Co 25 33 Sep 17
Chrysler Corp 2.50 56'/a Sep 9

Cincinnati Gas & Elec com 8.50 23 Nov 24
Preferred 100 96 Dec 19

Cincinnati Milling Machine Co 10 21 % May 21
C I T Financial Corp —___No par 37% May 19
City Ice & Fuel No par 27'/4 May 20
City Investing Co common 5 8 May 19

51/2% preferred 100 84 Jan 28
City Stores 5 12% May 19
Clark Equipment Co 20 23 May 19
C C C & St Louis Ry Co com 100
5% preferred 100 85 Jun 26

Cleve Elec Illuminating com_.No par 35'% Nov 28
$4.50 preferred — —No par 107% Oct 4

Clev Graph Bronze Co. (The) _1 27'AJun 10
*%% preferred— 100 106 Nov 10
Cleve & Pitts RR CO 7% gtd- 50 71 Dec 10
Special gtd 4% stock 50 45 Oct 16

Climax Molybdenum No par 14J/2 Dec 10
Clinton Industries Inc . 1 32 May 21
Cluett Peabody & Co com No par 34 Dec 10
Preferred — jno 140 V4 Dec 9
4% cum 2nd pfd 1 100 91'% Dec 19

January 1
. Highest ""

t per share
128 Jan 9

39% Jan 2

50% Feb 7
21% Oct 14
45 Oct 15
7% Feb 8

46% Dec 17

158% Jan 7

64 Feb 8

28% Dec 19

108'A Jan 6
156 Apr 28
32% Feb 24

21% Feb 14
22% FeB 19

14% Jan 2

10% Jan 2
116 Feb 4

96% Apr 15
12% Jan 31

16% Oct 27
14% Feb 18

351/4 Mar 6

21J4 Jan 2

30 Oct 20
27 Feb 10
110% Jan 23

20% Feb 13
30'% Oct 28 .

v 84% Jan 2
102'% July 25
7% Feb 3

12% Jan 29
11% Dec 19

8% Feb 1
15% Feb 7

10'% Jan 30
6% Feb 4

14% Feb 8
38% Feb 7
27% Feb 21
53% Feb 13
34% Dec 2
56 July 23
15% Feb 11
21 Feb 18

7'% Mar 1
42% Mat 17
66% Oct 21

29% Jan 6
111 Feb 20
28 Feb 18

48J% Jan 30
34'A Nov 3
11% Feb 10
94 Mar 6

20% Feb 18
34i% Nov 21

95 Jan 28

43% Jun 27
1151% Feb 4

35% July 28
109 Mar 3

101 Jan 22
57 Feb 18

24% Feb 3
39% Mar 12
48J% Mar 6

154 7

91'% Dec 19

Range for Previous
Year 1946

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Range Since January 1
Lowest Highest

$ per share $ per share

Coca-Cola Co (The)- No par 141 May 19 191'ANov 6
Class A No par x6l% Jun 10 65'% Jan 11

Coca-Cola Internat Corp No par 1140 May 21 1155 May 22
Colgate-Palmolive-Peet com—No par 33 May 19 56 Jan 2
$3.50 preferred „ No par 88'% Dec 16 105'% July 25

Collins & Aikmari No par 23'% Dec 8 46 Feb 10
Colonial Mills Inc 5 18 Aug 25 22% Oct 23
Colo Fuel & Iron Corp com—No par 12 May 17 18 Oct 22
5% cum conv preferred 20 16% May 19 20'A Feb 10

Colorado & Southern common—100 8 May 14 17'A Feb 4
4% non-cum 1st preferred 100 9'% May 15 17% Feb 11
4% non-cum 2nd preferred—100 8 May 20 16'% Feb 4

Columbia Broad Sys Inc cl A 2.50 213A Dec 1 32% Jan 21
Class B 2.50 21% Nov 28 32% Jan lo

Columbia Gas & Electric No par 10 Apr 18 12% Oct 14

Columbia Carbon Co No par 30% May 28 39% Aug 6
Columbia Pictures common—No par 13 Dec 11 22'% Feb 7

$4.25 cum preferred w w_.No par 70 Sep 29 86 Mar 21
Columbus & Southern Ohio Elec—10 371/4 Dec 5 50 Feb 13
Commercial Credit common 10 36 May 19 48'% Oct 23
$3.60 preferred 100 90 Dec 15 115'% Feb 3

Commercial Solvents No par 20'% May 19 26% July 7
Commonw'th & South com—NC par 2JAMayl9 4 Jan 2
$6 preferred series_ No par x96J/4Decl0 123% Jan 29

Commonwealth Edison Co : 25 25% Nov 28 33% Jan 2
Conde Nast Publishing Inc No par 81/2 May 16 14% Jan 2
Congoleum-Nairn Inc_ No par 23% May 19 33'A Nov 20
Consolidated Cigar N6par 30 ' Apr 14 35% Feb 11
Consolidated Coppermines Corp—_5 4"% May 19 7 Feb 7
Consol Edison of N Y com—No par 21 Nov 18 29 J/2 Feb 3
$5 preferred— No par 104% Nov 18 108'A Mar 26

I
Consolidated Grocers Corp_„1.33% 11% May 21 20% Feb 13
Consolidated Laundries Corp __5 10% Dec 16 151/2 Feb 10
Consolidated Natural Gas 15 40'AMayl9 54J/2 Jan 2
Consolidated Vultee Aircraft- 1 10'A July 30 17% Mar 6
Consol RR of Cuba 6% pfd——_100 17 May 19 30 Jan 6
Consolidated Retail Stores Irtc—1 12% May 19 19% Feb 7
Consumers Power Co com NO par 30 Dec 9 38% Feb 3
$4.50 preferred— No par 100'A Dec 17 1141/2 Feb 6

Container Corp of America com—20 32% May 19 48 Feb 24
4% cumulative preferred—100 ,95 Dec 11 104'/2 July 31

Continental Baking Co com—No par xl2 Dec 10 20% Feb 10
$5.50 preferred -No pair .94 Dec 5 106% Apr 9

Continental Cart Inc common^ 20 30% Nov 28 44% Feb 8
$3.75 preferred— -Nopar 95 Dec 17 110% July 30

Continental Diamond Fibre 5 9 May 17 13'A Feb 7
Continental Insurance Iff 44 May 20 55'A Dec 1
Continental Motors, •, 1 6% May ,19 12% Feb 8
Continental Oft of Delaware—— 5 35 Apr 14 54'A Dec 19
continental Steel CbTp _____14 14 'A May 19< 19 Feb 19
COoper-Bessemer GOrp corn—Nopar 12J/a Apr 14 .27'A Oct 23

$3 prior preferred' _No par 43 May 16* 53% Nov 21
Copperweld Steel Co common 5 12'A Jun 27 .17% Oct 6
Convertible pref 5% series^ _50 45 Dec 19 55 Feb 5

Cornell Dubilier Electric Corp_____l 12% May 17 20% Feb 13
Corn Exchange Bank & Tr CO 20 52 Apr 14 61 Jan 7

% Lowest

t per share

112 Sep
38% Dec
39 Sep
13% Nov
/ 34% NOT
6% Oct
31% Nov
153 Nov

54% NOV

18% Nov
104% Sep
138 Oct

22% Jan
20 8ep
26 Sep
8% Oct
9 Sep

110% Jun
89 Deo
8% Sep

II Dec

31% Sep
.14% Jan

23% Nov
21% Nov '

105 Sep
12% Oct
17% xvrar

48%, Oct

4% Oct
9% Oct
7% NOV
5% Oct
11% Oct'
7 Sep
3% Oct'
11% Sep
3C% Sep-
15% Sep
34% Sep
17 Nov
43 Deo
14 Dec
14 Oct

6'A Dec
36 Sep

21% Sep
108 Deo

21 Nov
36'/a Oct
27% Sep
9'A Oct
88% Dec
15'A Nov

178% Sep
105 Jan

Highest
$ per share

137 May
39% Deo
61% Jan
34 Jan
60 Feb
10% Jan

- 55 Jun
183 Jan

81% May

23% Sep
109% Jan
161% Jan
38% Jun
23 July
29 Jan
17% Apr
,13% Jan
116 Jan

102% July
23% Jan

24 May
51% Jan
25% July

43 Jan

25% Oct
114 Jan
32 ' Apr
25% May
66% Jun

18% Jan
26'/a. jan
14% July
17'A Jan
33% Feb
15% July
11% July
38% Jan
82% Jan
43% Jan
76% Feb
37% Jan

59% Jan
25% Jan
25% July
15 Jan

53 May

30% Deo
114 Feb
38% July
581/4 Apr
44'A May
22 May
108% Mar

38% May

205 Feb
108 Jan

109 Sep 113% Jan

106 Jun
99% Jan
56%, Feb
19% Dec
24% Sep
39% Nov
152^ Jan

108'A Mar
106 Apr
62 Ju f,

441/2 Fell
36% May
60% Jun
165 May

Range for Previous
Year 1946

Lowest

$ per share

130 Oct
61% Deo

42% Feb
*99 > Deo
37 i Oct

16% Oct
15% Oct
12% Nov
13 Sep
12% Oct
28 Oct

27% Nov
8% Sep

32% Nov
20 Deo
78% Deo
36% Get
36% Oct
103% Dee
19 Nov
2% Jan

111 Sep
29% Sep
12% Nov
24'/a Nov
33 ' Oct
5i/a Oct
24% Oct
105% Sep

17% Sep
13% NOV
42% Jan
14% Nov
16% Sep
17 Nov

till Deo

35% Sep

12% Feb
101 Sep
33% Sep
103% Nov
8 J/a Nov
46% Nov
10 Oct

33% Oct
15 NOV

13% NOV
46% Deo
12% Oct
50 Oct

Xl2% NOV
52 Sep

Highest
t per share !|'

200 Feb li:-
69% May y

60% July
110 Aug
63% Jun Zj:
23% Jan 1
24% Feb
41 Jan P

Jan

Jan !

Jan

Jan

Jan

48 Apr i
36% May &:
106% Apr
50'A Aug r

59% Jun;
123 July
32% May
5% Jan

132 Feb
36 '/a Jun
18'A Sep
40% May
55'A May
10% Feb
36 Feb
109% Jan

25% July
23% Apr
60 May
33% Jan
47 Jan

32 Aug

115% Mar %

54% Apr |
22 July v
109%. Jan V
53% Jun ; v

113% Mar "
18% Feb P
63 Jan
24 Jan I
49% May ,

x23% May :
30% Feb
56 Jan i

23% Feb
60 Apf; ,

27% Jail
67% Jan

For footnotes see page 26.
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Saturday
Dec. 13

I per

19

♦91

♦91

*{ 64%
♦175

4%
V • 2%
34%
♦97

12%
♦23'/a
43%

♦42

33%

100%
125

23
69'/a

32%
16%

♦165

13

♦88

♦16%
♦24%
9%

♦139

♦58

4%
21%

♦131

26

share

19%

94 :

95

65

177

4%
2%
35

98%
12%
23%
43%

42%
33%
100%
125

243/4
70

32%
V 17%
180

13%
94%
17%
243/4
9%

142

60

5

21%
1J7

26

23%

923/4
♦19 3/8
*21 -/a

25%
♦88%
*8&%
13%
11%

♦40

43 3/4
31%
39
75/a

233/4
92%
203/B
22

25%
89

89%
13%
11%
40%
43%
31%
39

Y 8

Saturday
Dec. 13

I per share

♦21%
17%
19%
44

175

•54%

„19%
15%

♦105
5%

YY: 52
♦12%
♦34
♦2

16%
149

136

21%
175/a.
21%
44%
175

543/4
19%
96

15%.
106

53/4
52

13

35%
2%
17%

143
136

55% 55%
Y 16 16%

58% 58%
15% 15%
225/a 23%
*11% 12
34% 34%
104 104
3% 3%
1 1*
9 9%
49% 49%
*60 65

83/4 83/4
\ 19% 19%

11 11%
♦43 44%
*10% 10%

"

;

'

„

MM-:#.

Monday. /
<• ,Dec. 15

I per share

LOW AND HIGH
•

Tuesday
Dec. 16

SALE FB1CES
Wednesday
Dec. 17

xl8%
X90

*88

64%
176
4%
3

34

♦96%
1?%
23%
433/

42%
33%
99%

♦124

24%
70

92%
17%

♦165

13%
♦88

16%
♦2-.%

.9%
*140 .

59%
YYY'5- '

20%
♦131

26%

19%
90

95

65%
177%
;\ 5
3

35%
98 %
12%
23%
45%
43

33%
99%
125%
28

70

33

17%
180

13%
94%
17

24%
9%

143

59%
5%

21%
137

26%

~

9 per

193/4
88%
88

05

176%
4%
2%
34%
97
12

:"22%
44%
42

33

♦99%
124%
25

68%
32%

- xl5%
♦1C0

13%
♦88

xl6

♦24%
9

♦139

59

4%
x 193/4
♦131

26

share

20%
89%
88

65%
178

5

2%
34%
97

12%
23

455/a
42%
33%
100%
125

25%
69

323/4
16
180
13%
94%
16%
245/8
9%

143

59
4%
20

137
26 3%

per

19%
♦88

♦87%
65 %-
176

4%
2

34

97
12%
23

44

♦41%
33%

100%

125%
24%

68%
♦31%
155%

*160

13%
♦87

16

*24%
83/4

143

59

4%

19%
♦131

♦25%

share

20%
90

90

65%
176%
4%

2 3/4
343/4

97

12%
23
45

42%
33%
100 3/a
125%
25 3/a
69%
33

153/4
180

13%
89

16

245/a
9%

143

59

43/4
19%

137

26

Thursday
Dec. 18

t per share
19% 20
883/4 89

*87% 90.
64% 65%
177 178
4% 4y8
23/4 23/4
33% 34 >' •

♦97% S8%
12 12%

♦223/4 23
43% 433/4
41 4IV2
33 3o%
99% .-99%
125 125
24% 253/e
68 '/a 68 5/a
32 .32

155/3 15%
♦160 180

13% 13%
♦86 89
16 16

24% 25

8% 9%
142 142

58 58%
4% 4%
19 19%

♦131 137
26 r 26%

Friday

/.Dec. 19
S per share

'

19% 20
♦90 >92
90 91
64% 653/s
175% 176
4% 4%
23/4 2%
34 34%

♦97% 98
12 12%
223/4 23
433/8 44
♦41% 43
33% 33%

*.?9 100
♦124 127

25 25%
68% 69
31% 32
15% 15%

*160 180
13% 135/8
*86 89

*16 13%
25 25

9% 9%
143 143

♦57 58
4% 43/4
18%;- 19%

*131 137

25% 26%

23%
*92%
19%

"

22

25%
8d%
88

13%
113/4
40

44 %
31%
3s %
- 8

24

94%
19%
22%
25%
8)

88%
14 72

13

41%
45%
31%
39 %
8%

23%
♦923/4
19%
22%
25%

. S83/a
37

13%
12%
40%
44

22%
39%
7%

24
94% ,

193/a
22%
25%

88%
87%
14

13%
40%

443/4
32%
39%

8%,

23% 23% 23% 23%

92aA 923/4 923/8 92%

19% 19% 19% 19%
22% 22% 22% 22%

25 Va 25 3A 25 Va 25%

*86% 88 86% 87%

87 87 87 87

14% 143/a 14% 14%

13 13 Vs 123/fl 12%

39 Va 39 Va *39 40

44 443/8 443/8 44%

32 3/„ 323/8 32 32

38'% 393/4 40 40 S/8

734 8% 8% 8%

♦23%
♦91% '
19%
22 3/8
25

87

87

13%
12%
38%
44%

32

40%
8%

24

94
19%
223/4
25%
87%
87

14'/a
125/s
40

44%
32
41

8%

Monday
•Dec. 15

S per share

2134
17%
21

43%
♦172

54%
19%

♦105

5%
52%
12%
36

2

16 3/i

149%
. 136

56%
♦15%
57%
15%

1

24

./'ll%
( 35%

103

3%
1

9%
50

♦60

8%
.19%

11%
44 ./■
10%

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
Dec. 16 Dec. 17 Dec. 18

$ per share t per share $ per share

Friday
Dec. 19

t per share

22 21% 21% 21% 21% 21% 22% 22 22%

17% 17 173/4 17% 17% 17% 17 3/4 17% 18%

22 19% 21 19% 20% 19% 20% 19% 20%

44% 433/8 44 43 5/a 44'A 44% 44% 44% 443/a

177 *172 177 *172 177 *171 175 *171 175

£4% 54 543A 54 54 54 54% *53% 54%

19% 19% 19% 19% 19'A 19% 19% *19 19%

95% 96 96 X94 94 *92 94 *92 94

16 15% 15% 15% 153/4 15 3/8 153A 15% 153/a

106 *105% 106 106 106 *105 105% *105 105%

534 5% 5% 5% 5% 5% 5% 5% 5%

52% 51% 52 51% 52 52 53 51% 52%

12% 12% 12% 123A 12% 123/a 12% 123/8 12%

36 *34 35% *34 35% *33 35% *34 , 35%

2 Va
17%

2 2Va
173A

2 2% 2% 2% 2% 2%

16% 17 17% 17 17% 17% 17%
150 150 150 152% 152'/a 152 152 152% 152%
137 137 137 | 137% 137% 137 138% 139 139

56%
16%
57%
15%
24%
11%
35%
103

4%
1%
9%
50

65
9

20

11%
44%
11

V

56 3/4
15%
57

153/4
23%
11%
36

102

334
%

9%
49

♦58
9

20

11%
44%
10%

57

16

57%
16

24%
11%
36

102%
3%
1 ,

9%
495%
64
9

20
11%
44%
10%

57%
15%
56 3/a
16

2334
11%
35

103
'

33/4

49%
♦59

♦83/4
*18%
11%
*44

10%

57%
15%
563/4
16%
23

11%
353/4
104

3%
1

'

9%
493/4
63
9

19%
11%
45

10%

56%
16

56%
16%

s
X33%

'*102

33%

57

16%
56%
17

243/a
11%
34%
104

3'

9

50

63

9

18%
11%
♦44%
9%

I ;t
>% 503%

9'

503/4
63

9

18%
11%
45

10%

57

155/8
563/4
16%
23%
11%
34%
102

33/4
%

9%
51%
♦60

83/4
*13%
11%
44

x6%

57

155/a
53

;• i63/4
24%
113/4-

34%
102

3%

18
10

51%
65

83/4
18%
11%
44%
65/s

52% 52%
*303/8 31

52%

"30%
7% 7% 7%
12% 12% 12%

52%
31;;
7% v':

_ 12%'i:.:/'.
♦36% 37% 36% 36%
■""r"' —■*

: 18% .-

Y 11%
23%.:
100%

173/4 18 :
11% 11%

"22% 22%
101 101

53 / 54 Y 53 •:. 53

*30 3/a 30% 30% 30%
7% 7% 73% 7%

123/a 13 12s/8 13%
37 37 , 37% 37%
18% 18% ,*18% 183/s
11% 11%' 11 11
233/424 23% 24%

*100 100% .100 100

52% 52%
31 313/4
73/a 75/8
13% 13%
*37 38

•173/4 18% Y
*U 11%
24% 243/a

100 100

51% 52
*3.1% 31%
7%; 73/a

13% 14
*37 38
175/a 18%
10% ll '
24 3/a 25
100% 101

Sales for
the Week

. Shares

16,100
i X 230

"350
' 4,600

660

5,400
2,300
5,200
200

3,600
I,200
5,700
800

4,600
390

80

6,000

... 1,600
1,050
6,500

8,700

1,400
500

"

17,800
30

500

II,400
3,500

1,500

1,000
110
900

2,600
17,000

200

670

5,900
9,900
2,200
6,100
1,200
2,900
12,700

153/4 16% 16% 17'A 16 3A 17% 16% 18% 18% 19 18% 19 3/8 13,000

40% 40% 40% 41 Va 40 3/4 41% 41 Va 43% 42% 43 43% 44 6,300

22% 22% 22 y8 22% 22 223/8 22 22 Va X21% 22 21% 213A 6,200

*57 67 *57 67 *57 67 *55 67 *55 67 *55% 67

12 12 * 12 12 . 12 Va 12 Va *12 12% 12 12 Vb *12 12% 1,800

*24% 25 *24% 25 *24% 243/4 24% 24% 24 24% 24% 24% 400

*16% 16%- 16 "8 16 3,8 16% 16% *16% 16 3/4 *16% 163A *16% 163A 600

25 3A 253A 253/4 26 253A 26 253A 253A 253A 25% 25% 25% 2,300

*38% 39% 40 40 40% 40% *39 40% 39 39% 38% 39 900

*43 45 *43 45 *43% 45 *43 45 *43 45 • 44 44 100

*18% 19 183/4 187/a 18% 18% 18% 18% 18% 18 3A *18% 18% 800

13% 16% 16% 17 3 6 3/8 163/4 16% 16 3/4 16% 16 3A 16% 16% 15.600

153/4 15 3/4 153A 16 3 6 16 153/4 153A 15 3A 153/4 153,4 153/4 1,300

*34 36 35 35 *35 36 25 35 353/4 36 37 f: 38 700

*54 55% 54 ..54 *53% 54% *53% 54% *53% 54 53%'
8

53% 150

20% 21 v-Y 21% 21% 213/4 22 22 Va 23'A 23 233A 24 f" 24% 4,600

37 37 37 37% 373/a 373A 37 37 ?• 37% 373/4 37% 373/4 4,100

17% 17% 17% 173,4 17 17% 16% 17% 163A 16% 16% 16 3A 6,600

47 *47% 46 34 49 47% 48 3A 47 473,4 47% 48% 473A 48 3/4 8,300

36 3/4 373/8 37% 38% 37% 38'/a 373A 38 37% 38% 37% 38% 19,400

ICO 100 *100% 101 % *1003/8 101% *100% 101 101 ' 101 100 101 400

94% 94 3/4 94 95 94 94% 933A 94% 933A 95 93% 95 * 5,100

213/8 22 22 ?"% 213/a 22 213/8 22 Va 213A . 22% 21% 22 3/4 17,000

81 83 83 83 81% 81% 82% 82% *80 82 Va 81 81 700

*14'/a 14% 14 10% 14% 14% *14% 15 Va Xl4% 14% ' 14% 143A 1,800

15 3A 153/4 16 16V8 16'A 16% 16% 16% 16 16 *16 16% 1,000

185% 1861/4 185% 185 3A 185 185% 185 185% 185 1873/4 185% 187 4,800

120% 120 % 120 120% 120 Va 120 Va 120 3/4 120 nA 1203A 1203/4 120 120% 1,400

94 3A 943A 95 Va 95% 95% 95% 95% 953/a 943/4 95% 94% 95 2,100

115 115 114'/a. 115 *114% 115, 114% 114% *113% 115 113 113% 200

*14% Y" 15 15 s . 15 ; 14%
f* /y. 1* ' ■

14 Va *14 !5 Y. 14% 14% *14 14% 600

stocks t

,;.YJEW YORK STOCK . / Y Y • .Range SinceJanuary 1
'

> YV'Y/;,/; ■' EXCHANGE . > ..^ :Y. Lowest •/ ; Highest
'

',.i , ( • ■ Par $ per share $ per share \

Corning Glass Works common 5 l83/4 Dec 12 32% Feb 19
3%% preierred 100 88% Dec 16 105 3A Feb 6
Cum pfd 3%% ser of 1947—100 ; 88 Dec 16; 105% Jun 20 1 —

Corn Products Refining com. 25 61% Sep 15 : 75% Jan 7 58 V4 May
' Preferred 100 174 Nov. 7 195 Aug 15 xl85% Deo
Coty Inc - ; 1 43A Dec 13 8% Jan 9 7% Nov
Coty International Corp 1 23/4 Dec 13 4% Jan 4 4% Oct
Crane Co common 25 26% May 13 40'/a Feb 13 31 Oct

33/4% preferred 100 97 Dec 16' 107 Mar 5 101 ' Nov
Creameries of America- 1 11% Nov 14 16 Oct 10
Cream of Wheat Corp (The) 2; 223A Dec 19 30 Jan 9 28
Crown Cork ai Seal com No par ( 31% May 19 45% Oct 20 32
$2 preferred— —_No par 41 Dec 18 52% Mar 27 47

Crown Zellerbach Corp com 5 25 Apr 29 34% Oct 16 25
$4.20 preferred No par 99% Dec 15 108% Feb 24 103
$4 2nd preferred No par 105VaMayl9 130% Oct 16 110

Crucible Steel of Amer com__No par 22 % May 19 i T7 % Feb 1"» 29
5% preferred 100 68 Dec 5 96 ■ Jan 29

Cuba RR 6% preferred 100 22 ' May 20 34% Oct 21
Cuban-American Sugar common—10 13% May 19. 21% Jan 2
; 7% preferred — .100 165 Jan 7 : 165 Jan 7
Cudahy Packing Co common 10 12% Dec 12 17% Sep 18
4%% preferred 100 90 Dec 5 101 Mar 12

Cuneo Press Inc - 5 xl6 Dec 16 " lfl% Feb 7
Cunningham Drug Stores Inc 2.50 24% Oct 29 27% Nov 3
Curtis Pub Co (The), com No par 6% May 19 2*4 Feb 9
$7 preferred—_ No par 113% Jan 16 147 Dec 4
Prior preferred No par 66 Jun 6 70 Mar 1

Curtiss-Wright common „1 4V8May20 6% Feb 8
Class A 1 12% May 21 21% Dec 11

Cushman's Sons Inc 1% pfd 100 129 Feb 18 132 Apr 23
Cutler-Hammer Inc * No par 18% May 17 j»u%r«o< x

t

D
Dana Corp common 1 19% Aug 26 26% Sep 18
Cum pfd 33/4% series A_ 100 90% Nov 12 96% Jun 26

Davega Stores Corp N —5 14% May 20 233/a Oct 29
Davison Chemical Corp (The) 1 16'A Jan 16 24% Oct 23
Dayton Pwr & Light common 7 25 Dec 19 35% Jan (I
Preferred 3.75% series A 100 86% Dec 18 101% July 29
Preferred 3.75% series B 100 87 Dec 16 101% July 24

Dayton Rubber Co__ 50c 12% Sep 25 23% Feb 11
Decca Records Inc 50c 11 Sep 29 20% Feb 11
Deep Rock Oil Corp 1 1 33 Aug 8 45% Oct 31
Deere & Co common No par 31 May 17 46% Oct 23
Preferred 20 31% Dec. 13 38%; Feb 20

Delaware & Hudson 100 32% May 19 45% Mar 0
Delaware Lack & Western 50 5% May 19 10% Feb S
Denver & Rio Grande West RR
Escrow ctfs for com 100 6% May 19 19 Dec 18
Escrow ctfs for pfd 100 25% May 19 44 Oct 20

Detroit Edison 20 20% Dec 1 27% Mar 25

Detroit Hillsdale & S W RR Co__100 59 Aug 4 62% Oct 1
Detroit-Michigan Stove Co 1 10% May 19 13% July 7
Detroit Steel Corp 1 17% Jan 3 26% Oct 23
De Vilbiss Co 5 16 Oct 29 22 Jan 2
Devoe & Raynolds class A 12.50 20% May 14 81% Feb S
Diamond Match common No par 35% Apr 1.5 47 Jan 17

6% partie preferred 25 42% Nov 26 50 Jan 25
Diamond T Motor Car Co 2 18 Jan 2 24% Feb 13
Distill Corp-Seagrams Ltd 2 11% May 19 18% Jan 2

, Divco Corp. 1 15% Dec 12 19% Oct 15
Dixie Cup Co common No par 25 May 19 40'/a Sep 18
Class A No par 49 May 22 55% Oct 30

Dr. Pepper Co No par 19% Dec 8 34 Feb 10
Doehler-Jarvis Corp t 5 28% May 19 39% Oct 23
Dome Mines Ltd No par 16'A May 14 21% Jun 18

Douglas Aircraft— No par 45% May 27 76 Jan 7
Dow Chemical Co common 15 36% Sep 8 „423/8 July 24
$4 preferred series A No par 99 Dec 11 114V? Feb 14
$3.25 2nd preferred No par 93% Dec 19 104% Oct 22

Dresser Industries common 50c 14 May 16 22% Dec 19
3%% conv preferred 100 81 Dec 19 98% Feb 19

Dunhill International —1 10% May 19 19 Feb 10
Duplan Corp (new) No par 14% Nov 29 17% Nov 12
Du Pont de Nem (E I) & Co com__20 173 May 27 197 July 8
Preferred $4.50 series No par 119 Nov 24 129% Aug 4
Preferred $3.50 series No par 94% Dec 11 107% Sep 3

Duquesne I.ight 5% 1st pfd 100 110% Sep 12 115% Jun 9
DWG Cigar Corp , 5 14% Dec 18 19% Mar 3

Range for Previous
Tear 1946

Lowest Highest

J per share $ per share
25% Oct 39% May
101% Deo 109% Aug

75% Deo

210% Mar
14% Apr
7% Jan
49% Jun
110% Aug

35% Jan
62 Jan
54% Feb
40% Apr
110% Feb
150 Apr
54% Feb
115% July
46% Jan
28Va Jan
165 Jan

106 . Mar
24 Va July

26~ Jan

146% Feb
76% Apr
12% Feb
34% Feb
145 July
45 May

Sep
Oct

Dec

Oct

Sep
Sep
Dec

88% Dec
22 Oct

17% Oct
160 Jan

95 Y Oct
16% NOV

10 Nov

103 Oct
60 Sep
5% Oct
17% Oct

128 Oct
26% Deo

91% Dec
17 Nov
16% NOV
28 Sep

16% NOV
17 Nov

31% Dec
33% Oct
25 Va Sep
6% Oct

23 Oct

60 Oct

16% DM
15% Oct
23% Sep
34% Oct
42 Sep
16% Oct
14% NOV

28% NOV
48% Sep
25% NOV
x23% Sep
16% Deo

63% Nov

111% Deo

15% Oct
91 Oct
15 Oct

98% Nov
34 May
31% May
36 Va July

34 Va Apr
22 Va Dec

58% Jun
42 Va July
50 Va Jan
16 Va Jan

28 Apr

77 Feb

19% Dec
24 Aug
39% May

6UVa Apr
50 Aug
34% Jan
30 July

52 Apr
62% Jun
48 Mar
37Va May
29% Feb

108% Mar

118 Jun

33% Jan
116 Apr
41% May

161

124

Oct
Dec

227

133

Jun

July

112% Oct
13% 8ep

116% Feb
21 May

Sales for

the Week

Shares

1,800
23,600
14,900
12,700

50

1,400
1,200
190

2,800
20

1,400
5,800
2,100
100

5,200
16,700
1,300
1,200

1,400
1,800
1.400

8,900
7,800
3,100
1,600
350

33,800
75,700

27,400
1,500

10

600

1,600
11.200

300

3,600

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Range Since January 1
Lowest Highest

$ per share $ per share

Range for Previous
Year 1946

Lowest Highest

$ per share $ per share

Eagle-Picher Co ; 10
Eastern Airlines Inc 1
Eastern Stainless Steel Corp - 5
Eastman Kodak Co common 10
6% cumulative preferred 100

Eaton Manufacturing Co_^ 4
Edison Bros Stores Inc common 1

4%% preferred-.-— 100
Ekco Products Co common 5
4%% preferred- 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) 5
Electric Boat common - 3
Convertible preferred No par

Elec & Mus Ind Amer shares
Electric Power & Light com__No par
$7 preferred—— No par
$6 preferred No par

Electric Storage Battery
Elgin National Watch Co
El Paso Natural Gas
Emerson Electric Mfg Co.
Emerson Radio & Phonograph 5

-10

19%
16

14%
42%
166

42%
19

94

15%
106
4%
50%
10%
33%
2

11%
145

135%

Jan 16
Nov 5
Dec 4

May 17
Nov 18

May 17
May 17
Dec 15

Aug 29
Oct 21

May 19
May 17
May 19
May 29
Sep 8
May 19
Dec 2

Dec 1

18

13
5

Empire District Electric Co.
Endicott Johnson Corp common—25

4% preferred— 100
Equitable Office Bldg new 1
Rights —

Erie RR common—— No par
5% preferred series A 100

Erie & Pittsburgh RR Co 50
Ejureka Williams Corp 5
Evans Products Co ; 5
Eversharp Inc ; 1
Ex-Cell-O Corp.

1,900
1,500

11,400
16,800

500

900

1,100
6,100
600

Exchange Buffet Corp 2.50

F
Fairbanks Morse & Co——No Rar
Fajardo Sugar Co of Porto Rico__20
Farnsworth Televls'n & Rad Corp—1
Fedders-Quigan Corp 1
Federal Mining & Smelting Co—-2
Federal-Mogul Corp —— —5
Federal Motor Truck : No par
Federated Dept Stores com.
4%% convertible preferred.

47 Jan 3
15% Dec 5
46% May 20
9'A May 19
13 May 19
IP/a Dec 17
27% May 17
102 May 7
3% Dec 9
% Dec 9

8 Va Dec 8
47% May 19
63 Nov 24
7% May 17
18 May 19
10% Nov 17
32% May 19
x6% Dec 19

44 May 19
25% Jan 16
4% May 19
11% Dec 8
32 May 16
16% Dec 5
9% May 19
19 V Apr 18
98% Nov 25

25% Aug 18
24% Apr 3
5] Jan 30

• 48% July 23
198% Oct 21
57% Dec,, 2
25% Feb 7
109 Feb 4
27% Feb 17
111% Feb 15
8% Feb
65% Feb
16 3/a Feb
39% Jan 10
3% Jan 14
193/4 Feb 8
171 July 24
156% Feb 24

*57 s/8 Oct 3
24% Mar 19
59% Oct 2
17 Dec 18
24%"Dec 15
19 Va Jan 8
38 Apr 2
107 Mar 24
4'A Dec 5
1 % Dec 5
12% Feb 3
67 Feb 3
85 Mar 25
13% Feb 8
24% Feb 7
25% Jan 7
50% Oct 18
13% Aug 0

60 Jan 30
31% feb 1
9% Feb 7

14 Dec 19
42% Mar 7
23% July 14
14V2 Feb..'8
28 3/a July 23

1073/4 Jun 12

19 Sep
16% Nov
30 V* Jan.

190 Nov
39 Oct
23% Deo
101 Oct
17% Oct
106% NOV
6% NOV
50% Oct
12 3/4 Deo

.343/a Oct
3% Deo
13% Oct
138 Sep
128 Sep

40 Oct

44% S7p"
11% NOV
17% Dec
17 Nov

104 Sep

9% Oct
48 Oct
90 Oct
10 Oct
15% Oct
21% NOV

34% Oct
7 Oct
•-,r,

30% May
31% May
61 Jun

209 Aug
71 Feb
40% May
112 Aug
27% Dec
114 Feb
16 3/a Jan
80% Feb
353/4 Apr
48 3A Jan
7% Jan
29% May
180% May
167 July

56% Jun

613/4 Jun
30 y8 Feb
43% Mar
21% Oct

111 Jan

23 Va Jan
93 Jan
95 Jan
22% Jen ■

333A Apr
583A Apr
63% Jan
11% Jun

SUSS
7% Deo 19% Jan

35 Oct 54% Feb
— —- :■ — —

10% Oct 21% Jun
21 Nor ; 34% Aug
104■ . Sep 108' / Feb U
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LOW AND HIGH SALE FRICES
. Tuesday Wednesday

■1 Deo. 16 Dec. 17

t per share I per share

Saturday
Dec. 13

Monday
Dec. 15

10% Sep
7 Oct

18% Sep
14% Not
17 Sep
7% Deo
38 Deo
15 Not
13% Deo

104 Deo
48 Sep
10% Sep

*170 Deo

13 not
8% Sep
74% Deo
*35% Sep
27% Oct

ISO Oct

33% Dec
38% Oct

*33 34%
*15% 15%
13% 13%
*93 94%
*106 106%
25% 26%

*148% 153 '

30% 30%
7% 7%

*79 81
• 7% - *8

7% 7%
>'26% 26%
*25 25%
*89 92%
*40% 41%
95 95

*33
-

15%
13%
*93

*106-
26%

*148%
30%
7%

*79
7%
-7%
26%
25%
*89

41%

40% May
24 ' Aug
26% Jan

119 Apr
109% Apr
34% May
170 Aug
60% May
16% Jan

108% Jan

20% Apr
15% Jan
36 Deo
51 May
109% Mar
44 Dec
105% Dec

t per

*22 >74
*21

*55%
, 49%
*104

*60
16

35%

*98%
*34

13%
*21%
34

10%

79%
91%
27%

*25%
14'%
39

11%
19%
78

share

22%
22

56%
49%
105%
61%
16%
35%
99%
35%
13%
22

35%
10%
79%
91%
29%
25%
15
39

11%
20%
79

9%
9

19%
13%
20%
6%

*30%
20%
15%

*101

55%
9%

*154

11%
12%
78%
*38%
23%

*143%
34%
35%
*88%
11%
*47%
*124%
*108%

56%
*123%
98%
*15

18%
14%
3

12%
22

125%
4%
27%
*30%
*115

28%
24%
*95

23%
*67

*77

9%
9%
19%
13%
20%
6%
31%
20%
15%

102

55%
9%

158

11%
12%
78%
39%
23%
144

35

35%
90

11%
48%
126%
107%

57%
124%
98%
15%
18%
14%
3

12%
22

125%
4%
27%
31%
117

28%
24 %
99

24
93

83

Saturday
Dec. 13

*90%
21%
*89

24%
*52%
*5%

57%
99%
42%
100

*18%

t per

22%
21%
55%
5C%

104 :

61

16%
35%

99%
34

13%
22%
36%
10%
80

91%'
29%

25%
lo

39

12 N
20

78%

share

22%
21%
55%
50%
104
61

16%
36'/a
100

34

13%
22%
37%
10%
80%
93

30%
26%
lii i

39%
12

20%
79

I per

22%
21%
55

50%
*104

59

16 Va
35%
99

32

13%
22%
37
10%

80%
93%

30'/a
*25%
15
39 '/a
12

20 v

79

share

22%
21%
5574
50%
105% «

60%
16%
36%
99
33

13%
22%
38%
10%
81

93%
-307b
25%
15%
39%
12

20%
79

9>a
8%

.19%
13%
*20%
6%

31

20%
15%

*101

55

9%
157%
12

12%
*78%
*29

23%
143%
35%
35

*88%
11%
47%

*124%
iu0v4

F"'%

124%
98%
15

18%
147a
*3

12%
22%
12 j %
4%

27%
30%
117

28 %
x24%
*95

23%
*85

*77

9%
9%
1*%
13%
21%
6%

31

20%
15%

102

56%
10

158
12

12%
79

39%
23%
143%
35%
35%
90

12

47%
126%
lUo */4

124%
98%
15

18%
15 '/e

3%
12%
23

126

4%
27%
30%
117

28%
24%
99

24%
90

4

83

*9%
8%

*19%
*13%
*20%

6

30

20%
15

*100

56

9%
*154

12

12%
78

38%
23%

*140

34%
35

89%
12

46%
*125

*105

57

123

97%
15

18%
14 7:4

3

12%
23%

*125%
4 %

27%,
30

116%
28

23 %
*25

23%
*85

*76

9%
8%
20
13%
2174
6%
31%
20%
15%
101%
56%
9%

157%
12

12%
79

39

237i
143

35 3/a
35%
89%
12%
48%
126%
107

57%
123%
98 %
157a
18%
15 V*
3%

127a
23%
127%
4%
27%
30

117

23%
24%
S9

24%
20

83

21%
*20%
55 %
50

*104

.58%
167-4
36
*98%
33

13%
*21

387/a
10%
81
95
30

*25%
15%
39%
*11%
19%
78%

97'a
8%
1974
13

21%
6

30

20

x 13 %
101

56

10

*154

12

12%
78%
40

23%
143

x34 %
3474
88

*11%
48%

125%
104%

57

122%
97

15

18%
14 va

3%
12%
24

*125%
4%

27 Va
30%
116%
2774
23%
*95

23%
*83%
*75

21%
21 %
55 '/a
50%

105 Va
59

1674
36%

100
33

13%
22%
40%
10%
81 ,

95"
3074
25%
15%
39%
12%
2074
7J

9%
9

1974
13 Va
2174
6%

30

20%
1374

101

56%
10

157%
12

12%
78%
40

23%
143

34%
35%
88

12

48%
126%
104%

5774
122%
97

15

1874
15V4
3%
12 V4
25

127%
4-%,

27%
30%
117
28

23%
99

2574
90

83

Monday
Dec. 15

LOW AND HIGH
Tuesday
Dec. 16

SALE PRICES
Wednesday
Dec. 17

share t per share 1 per share
327a 32 Vz 33 3174 3274
93 *91 93 ' 92 92
2174 21% 22% 2174 22%
93 *89 93 *89 93
24''2 2474 25 2474 25
54 b'<z V2 53 *52 53%
6 57a 5% 5% 5%

120 II8V2 118% 117 117
23 % 24 ?5 24 2474
57% 57 58'/a 56% 57
99 31 *99% 100 9974 9974
43'% 437'a 44% 43 % 4474
100 100 100 Va 99% 100
19 19% 19% 19 19

574 574 574 574 5%
*574 6 6 6 *574
*33 34 33 33% *22 -/a
19% 1R1/4 19 1°% 1"
*25 2574 2574 25% 25%
*94 96 *94% 96 94 y2

974 974 9% 10% *10
*2974 30% 30 30 30
1274 127a 12% 12% 1274
3674 37V2 3774 39 3774
21% 213a 21% 21% 21

140 34 14Q74 139% 139% *137
*63% 68 *63% 68 *63 V2
30 30% 30% 31% 30%
15% 15% 15% 16 15. J/2

11% 1134 11% 11% 1174
96% 96% 961/2 96% 96
2874 2974 29% 2014 29 74'
*774 8 7% 7% 774
*93 95 93 93% *92%'
1274 13% 13% 13% 13%
46 46% 4774 50% 48%
7074 7074 71 71% 7174
1374 14 1374, 13% 13%
— —

-- — 4*2

*34% 35 *34%
1574 1574 * 15
13 13 13%

> 96 : 96 *95
*104% 106 106

*26% 2674 ' 26
*J4R% 153 *148%
*30% 31%

'

\ 3074
'

*774. 77b *7%
*79 81 *79
*7% ~ 774 - 774
774 7% 7%

2574 26%
25 25 *25 ,

*90 92% *90
39 39 39

*95% 96% 95

6 Va
34

19

25%
9%
10%
30%
1274
38%
21%

140
68

31

15%

11%
96

30

7%
94

13%
49%
71%
1374

%

t per

31%
*91%
2174
89

24%
*52

5%
115%
23%
55%
100

4374
9874
19%

574
6

*32%
19

25%
*92

10

*30

1274
3774
20%
138 %
*63%
30%
15 Va

share

32%
93

22%
89

2474
53 %
, 6

115%
2474
56%
100

45%
98*74
19%

574
6

34

19

25%
94%
10%
30%
12%
3874
21

138%
68

31

1574

1174 11%
95 95

30

7%
30%
7%

*92% 94

13 x 1374

7 1 74 72%
13% 1374

THE COMMERCIAL & FINANCIAL CHRONICLE '

NEW YORK STOCK! RECORD
^ .w„ .. ; ^ ^ \ ..Wvlw,! 'V.v. STO^ltS; •

Tn""foT nJd*?n ' 5.*1 NEW YORK STOCKDec. 18 Dec. 19 the Week EXCHANGE <

9 per share • # per share ' Shares X V ■ ■ por

*01 o},/a 21 Va 400 Pelt & Tarrant Mfg Co .—5
j?* 2*,. 21 21 400 Perro Enamel Corp—„ , l
\n'2 ^ aIv Fidelity Phen Fire Ins N Y 10

*in4 in?v 01S iS2 '?00 Firestone Tire & Rubber com 25
2on/ cnu L 105> .100 4%%preferred—.—100
RJM .57% 57% 1,300 First National Stores..-.-No par
o-v It? "1GV* 6°'a 2,200 Firth iThei carpet Co__. No par
qq/8 oS 4in2 6,??° Flintkote Co (The) common-,No par

~l /2 140 $4 Preferred No par*22 500 Florence Stove Co No par
13% 13 13% 9,900 Florida Power Corp.—. 7%21 22,/2 *21 , 22y® 300 Plorshelm Shoe class A No par33 39 -a 37% 3974 27,800 Pollansbee Steel Corp ___lo

*£2^® 1/4 10V8 IOV4 5,100 Pood Pair Stores Inc v ,1
52 22 *3? 81 Va 1,200 Food Machinery Corp—., 10

35 95 . 95a 600 3%% cum conv pfd - 100
«,o2i/ 52,? 52w 9,000 Poster-Wheeler Corp common 1025 ,a 25/a 25/2 25/a 120 6% prior preferred 25
15 1^ 14% 14% 2,400 Francisco Sugar Co— No par

4 2,1°° Freeport Sulphur Co 10

2n V ifVa Hv 0?$ 10 52° Froedtert Grain & Malting Co Inc-1
na 55 ' 55 55 w4 19,500 Pruehauf Trailer Co common 1' '3 79 % 860 4% cum preferred , . 100

Rang* Since
• -Lowest ■

J per share
20% May 17
20% May 20
46% May 27
42% Jun 5
104 Sep 16
81% May 20
14% May 27
24 May 19

Dec 10

May 19
Dec 18

May 29
14% Jan 13
9 May 17
69% May 17
91 Dec 12

19% May 17
23% May 23
12 % May 20
36 Va May 19
11% Nov 21
18% Dec 4

7774 Dec 3

January 1,
Highest

v; $ per share
26% Feb 10
26 % Jan 4
oy v* r eb 2b
61 Feb 21

107% Aug 7
62% Dec 3
•21% oan 2*
39% Oct 15
110% Feb 25

41% Jan 3
17% Jan fl
24 Aug 28
4074 Dec 17

15% Feb aj

A4% Jan 7
110 July 24
30% Dec 15
26% jan it)

25% Jan 8
50 y« Feb 10
22 Jan 18
39 Jan a
103% Mar 10

*9%
874
1974
13

21%
5%
2974
20

13%
*100

56

10

154

11%
1274

X77%

X40%
23%

*141

?d n/q

3474
87%
1174
"«%
125

lu* %

56%
*122

96%
15%
18%
1474
3

12 Va
2374

*125%
474

28

30%
116%
28

24

*95

25%
*8374
*75

9% *9 Va . 974
9 874 874
19% *19% 1974
13 1274 1274
2174 21 2174
6'/a 574 6

2974 29% 29%
20% 20% 20%
13% 13% 13%

102 100% 100%
56% 56% 56%
10 974 10

154 154 154
1174 12 12
12% 12% 12%
77% 77 77

40% 40 40%
23% 23% 2374
143 141 14«1
34% 34% 34%
35% 34% 35

88% *87% 90%
1174 11% 11%
4874 4874 4874
125% *125 126%
lot % 103 104

5774 5674 5774
124 122% 123
97 97 97

1574 *15% 1574
19 18% 19

15% 14% 15 Va
3 2 '/a 3

12 %
24%
127%
474

23 %
30%
116%
28 Va
24

99

26

90

80

Thursday
Dec. 18

8 per share

30%
*9174
2174
*88

*24%
52%
6

*114

2374
56

100

4574
98

*19%

5%
6 Va

*32%
19

25%
*92

10%
30

13

3874
20%
135

*63%
31

. 1574

11%
95

30 Va
7%

*9274
13%
50%
72%
13%

For footnotes see page' 26.

12 Va
23%

*125%
474

2774
30

117

2774
23%
*95

25%
*85

*75

12%
23%
127%
474
27%
30%
117

2774
24

99

2674
90

80

Friday
Dec. 19

f per share

31% 29% 30%
93 *92 93
22 21% 22 '/a
90 *88 90
25 24 Va 24%
52% *5174 53
6 6 6

119 *114 119
24 23% 2374
5674 55% 56
100 100 100

4574 44% 4574
98 95 97%
19% 19% 1974

5% 5% 5%
6 Va 6 6

34 *32 34

19% *1874 19%
2574 2574 25'%
94% *92 94

10% lOVa 1074
30% *30 32

13% 1274 13
39 Va 38 3834
20% 20% 2074
13674 *133 135
68 *63% 68
31 3074 31%
16 16 16

ll7/a . 1174 1174
95 *92 94

3074 30% 31%
774 7 Va 7'/a
94 .*93% 94
14 1374 14

5074 50 50%
72% 72% 73
14 13% 1374
fff Va 333

J4°0 Gabriel Co (The) common 1 8VaDec 6
6,200 Gair Co Inc (Robert) com 1 574 May 17
800 * 6% preferred 20 18% Jun 12
800 Gamewell Co (The) No par 12% May 24
700 Gardner-Denver Co No par 1474 May i7

5,100 Gar Wood Industries Inc com 1 474 July 22
900 4%% conv preferred—., 50 26% Aug 4 '

6,200 Gaylord Container common—1.66% 14% May 21
9,500 General American Investors com__l 10% May 19
200 $4.50 preferred 100 100 Nov 25

6,000 General Amer Transportation 5 48 Apr 17
3,100 General Baking— ,5 974 Oct 16
100 '> $8 preferred No par 154 Dec 18

1,000 General Bronze Corp 5 1174 Jun 16
6,800 General Cable Corp com No par 8 May 19
1,150 4% 1st preferred 100 71 Apr 28
1,600 4% conv 2nd preferred——50 37 Sep 8
2,100 General Cigar Co Inc com No par 23% Dec 12

30 7% preferred-—- 100 141 Dec 19
45,200 General Electric Co No par 32 May 19
15,000 General Foods Corp com——No par 34% Dec 19

700 $3.50 preferred No par 87% Dec 18
3,100 General Instrument Corp,, ^1 11 May 19
1,900 General Mills common., No par 43 May 19

90 5% preferred 100 125 Dec 10
900 374% conv preferred 100 103 Dec 19

27,300 General Motors Corp com 10 51% Jan 3
1,200 $5 preferred No par 122% Dec 17
l,70o Preferred $3.75 series,— No par 9 6 74 Dec 18
900 Gen Outdoor Adv common—No par 13% May 20

3,800 General Portland Cement Co 1 18% Oct 20
7,300 Gen Precision Equip Corp No par 13% Dec 6
1,800 Gen Public Service 10c . 2% May 16
40,100 Gen Public Utilities Corp.— ^5 11% Dec 5
2,100 Gen Railway Signal com No par 19 May 19

:y HO 6% preferred 100 125 Oct 3
V- 10,600 Gen Realty & Utilities 10c 3% May 17

900 General Refractories No par 18% May 19
1,300 General Shoe Corp 1 26 May 27
I20 Gen Steel Cast $6 pfd No par 101 % Apr 19

2,200 General Telephone Corp 20 27 Dec 1
1,U00 Gen Time Instr Corp com—No par 19% Apr 14
— 474% preferred— 100 99 Dec 8

8,900 Gen Tire & Rubber Co com 5 21 % May 27
4%% preferred 100 93 Nov 26
374% preferred 100 81 Nov 25

STOCKS
Sales for NEW YORK STOCK Range Since
the Week EXCHANGE Lowest

Shares Par $ per share
17,200 Gillette Safety Razor com—No par 23 V« May 19

100 $5 conv preferred- No par 90 Dec 5
8,900 Gimbel Brothers common 5 17»/a May 19
100 $4.50 preferred! No par 89 Dec 17

2,600 Glidden Co (The) com new—No par 22% Dec 8
400 . 4%% conv preferred 50 51% May 6

2,000 Goebel Brewing Co 1 5Va May 21
90 Gold & Stock Telegraph Co 100 104% Jun 13

2,300 Goodall-Sanford Inc 10 2074 Dec 5
7,400 Goodrich Co (B F) com No par 49 Jun 6
800 $5 preferred— No par 9974 Dec 13

18,300 Goodyear Tire & Rub com—No par 41'/a Dec 9
1,300 $5 conv preferred _No par 95 Dec 19
1,600 Gotham Hosiery No par 13% May 13

14,400 Graham-Paige Motors 1 3 May 19
900 Granby Consol M S & P 5 574 Dec 5
200 Grand Union Co No par 31 jun 2

1,000 Granite City Steel No par 12% May 19
2,800 Grant (WTl Co common 5 25 Dec 12

10 374% preferred 100 94% Dec 16
3,300 Grayson-Robinson Stores com 1 9 May 2
600 $2.25 cum conv pfd No par 29 Dec 10

8,700 Gt Nothern Iron Ore Prop No par 12 Dec 12
16,300 Gt Northern Ry 6% pfd No par 34% May 21
7,100 Great Western Sugar com—No par 20% Dec 18

80 Preferred 100 135 Dec 18
— Green Bay & Western RR 100 59 May 12

3,500 Green (H L) Co Inc 1 2974 Oct 7
1,400 Greenfield Tap & Die Corp__No par 14% Dec 10

Greyhound Corp (The)—
35,800 Common No par 9 July 29

220 4V4% preferred 100 95 Dec 17
4,200 Grumman Aircraft Corp 1 17 May 27
2,400 Guantanamo Sugar common 1 4% May 14

30 $5 conv preferred No par 78 May 17
37,900 Gulf Mobile & Ohio RR No par 6V8 May 19
3,400 $5 preferred— No par 31% May 21
9,200 Gulf Oil Corp 1 25 57% Apr 14
14,500 Gu,f Qf«tes Utilities Co— No par 13% Dec 17 .

204,100 Rights — il-Dec'lC

H
600 Hackensack Water 25 33 Apr 16

"

700 Hall (W F) Printing Co 5 14 Jun 30
,' .. 2,400 1 Hamilton Watch Co com.—.No par 5.3 , Dec - 2

130 1 4% conv preferred 100 94 Dec 16
50 Hanna (M A) Co $4.25 pfd__No par 104 Apr 15

3,200 1 Harbison-Walk Refrac com—No par 19% Apr 17
, ' 6% preferred _100 148% Oct 30
1,000 Hart, Schaffner & Marx 10 28% May 19

, '400 Hat Corp of Amer class A. —.1 674 May 19
■20 4Mt% preferred .100. 79 Dec 19

1,600 : Haves. Industries Inc —■; 1 6 May 19
5,400 1 Hayes Mfg Corp— —2 4% May 19'

1,500 Hazel-Atlas Glass Co 5 ' 25% May 16
300* Hecht Co common..—..— 15 22 ~ May 21

:

374% preferred— .100 Dec 1 5
900 Heinz (H J) Co common.-,—25 35 May 16
140 3.65% cum preferred 100 x95 Dec 11

8Va Oct 24
u% Mar 27

41 Jan 2

21 Vs Oct 23
83 Jan 10
107 Mar 5

ia%F«h in

37% Feb 18
17 Sep 30
4974 Feb
21 */a Mar

163% Jan
70 F*>b

35% Aug 22
21 Va Mar 5

3
5

27
5

11%
105%
32%

8%
95

14%.
5074
74%
16%

A

Nov 21
Feb 27

Oct 14
Jan 10
Dec 9

Feb 3

Dec 18
Nov 8

Sep J 2
Dec 18

Range for Previous
Year 1946

Lowest Highest
I per share $ per share

19%
49

51

10574
52

16
25%
105

33%
1674
20Va
llVs
12%
71 i:

Sep
Oct

Nov

Dec

Nov

Nov

Oct

Sep
Oct

Sep
Oct

Jan
Oct

Sep

19V4 Not
25% Sep
20% Sep
45% Sep
16 Not

28% Not
66 Sep

34 Vs Mar
70 Fed

83% Apr
109 Va Jan
70% May
28% July
46 Vs Jun
115 Jan

> 67 Apr
2074 Jun

29 Jun

21% Feb
23 Va May
100 Apr

49% Jan
28 Feb
35 74 Jan
81 Jun

2774 May
48 Jun
112 July

17% Feb 17
1074 Oct 23
21 Jan 2

17% Feb

21% Dec
9% Feb

43% Feb
23 Nov 21
16 Oct 20

109 Jan 9
5874 Oct 17
18 74 FeD I I

185 July 1
1874 Jan 9
14% Feb 11
83% July 16
47% Feb 13
33 Feb 8

160 Jan 7
pipj, ?

4574 Jan 9
103 Aug 21
16 Va Mar 3
5474 July 11
131V4 Feb 25

X122 Feb 6

68% Feb 11
129 Mar 25
107 Va Sep 16
*9% Jan 6

- 20 Nov 24
26 Feb 8
4% Feb 8

16 Va Jan 6
31% Feb 8
140 Feb 26
6% Feb R

2974 Oct 20
36% Jan 23
124% Jan 29
3574 Jan 2
30 Feb 1

106 Apr 15
40 V» Feb 11

108 Jan 22

98 Feb 5

January 1
Highest
$ per share

33 Dec 15
lob% Jan to

■»

103 Jan 6
26% Nov 19
58 Sep 17
7 Fed 6

124 Oct 29
33 Feb i5
''I% Feb 11
106 July 23
61% Feb 21
109 Aug 4
24 Jan 10

15%
1174
ai

26

2974
17

67%
24
2174
109

71%
14%

200

28%
16%
90%
47%
40%
182
52

66%

May
Jan

Apr
Jan

Jan

May
May
May
July
Dec

Apr
Apr
Apr
Apr
Apr
Aug
Aug
Apr
Apr
Feb

Feb

11 Not, 29 Apr

~2\Vs Not 40% Jan
2Vs Oct 7% Jan
14 Vs Oct 23% May
24% Not 48 May
137 Oct 150 Apr
4% Oct 1174 Feb
20% Oct 26% Jun
20 Jan 47 Jun

101 Oct 132 July
32 Not 49 Va May
24% Oct 46% Apr

105 Oct 111 Feb
32% Not 60 Jun

102% Sep 118 Jan

06 Oct 104% Sep

Range for Previous
Year 1846

Lowest

Sper share

Highest

t per share

22% Jun 42% Apr
102% Deo 108 May

100 Oct 106 Apr

53 Deo 58 , May
5% Not 8% Jan

116 Not 151% Jan
27 Not 47% May
59% Not 88% Apr

IOOVs Sep ! 107 Mar

50% Not . 77' Apr
105% Sep 113% Jan

19% Not 43 Feb

6% Oct 16 Jan
5% Oct 12% Jan

30 Va Mar 64% May
12% Oct 27% Feb
28 Not 40% Jun

101 Not 112 Feb
12% Deo 13% Deo
33% Dec 35 Dec
13% Dec 21 Feb

40% Oct 64 Jun
22% not 34% Jan

158 Oct 188% Apr
55 Oct 79 Feb

20% Dec 20% Dec

102% Oct
23% Deo
6% Oct

80 Not
9% Sep

31V4 Oct
56% Sep

111 Apr
52% Apr
13% Jan

108 Jan
30% Jan
78% Jan
78 May
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NEW YORK STOCK RECORD

Saturday
Dec. 13

# per share
*50 51
*140 143

*17 17%
521/4 52V2

* 126% 1281/a
*30 31
120 120

26% 27%
12% 12%
301/4 30%
*26 27 V
*24% 25%
*15% 16%
18 18%
38% 39
32% 32%
*17% 18

■ *43 45

32% 32%
*87 90

39% 39%
27% 27%
*21% 22
34% 34%

„ . 4% 4%
10% 10%
35% 35%
20 20%
18% 18%
"41/4 4%

Monday
Dec. 15

LOW AND HIGH
i Tuesday

Dec. 16 '

*31%
26%
59%
*95%
23%
10 i/s
22%
14 ?
47%

*126

*168
39%

32%
27%
60
97

23%
10%
22%
14

47%
129

173

39%

%

. 17 ,. 17
*6% 7

*44% 45
*102% 104
*3% 31/2
13% 13%

*229 230

87% 87%
*170 170%

. 7% 7%'
. 32%

_ *79%.
;-v 3%

26%
*136 /

32%
84

3%
26%

137 Va

54%
*94%
*11%
*106%
: *53.

; *43
54

. *34%
12

*12%
21%
*24%
*55

'*145

55

96

12

107

54%
43%
54'

36

12%
12%
21 %
25%
57

149

Saturday
Dec. 13

t per share

9%
*191/2
82

41%
*93%
40
109 ,

*28

*99%
150

33

*88
37%

9%
20%

82%
41i%
95%
40%
109i%

28%
102

150

33%
89

37%

15% 16

i*'
"f
fi

■r%!

■if

96

24%
49%
*16%
*23%
18%
45%
*42%
91

*103%
*13%
*72

34%
*93%
37%
49%

*46%

4%

*9%
21%

11%
*48
41%
*25

, 95
10

36%
• 5 • :
*2

*25

*18%
6/:^
47%
10%

96

25

49%
16%
24%
18"%
46

43%
23

105
13%
74

34%
95

37%
49%
47

5

10%
22

11%
50%'
42

25%
95

10
37

53,8
2%
40

193/8

6

47%
10%

I per
*49 3/4
*140

17 '

52%
*1261/2
30%

*119%
26%
12%
*29%
26%
25%
153/4

17%
38%
33%
17 5/8
*44'

32%
88

39%
273/8
*21%
34%

*43/8
*10

353/4
20%
18%
4%

32%
27%

;
*59%
*95%
23%
10%
22

*14

49
*126

170

39%

16%
*6%
45

104

*3%
13%
230

87

170

7%
32

*78%
3%
26%
136

54%
*94%
vll%
106%
*53

43%
54

35%
12 %
12%
21%
24%
58

*145

share

50%
143

17%
52%
128%
30%
120%
26%
123/4
3OV4
26%
26

153/4
18%
393/8 J

333/4
17%
45

i 32%
88

39%
27%
21%
34%
4%
11%
35%
205/a
18%
43/8

33

28

60

97

23%
10%
22%

14%
49

129
170

39%

17%
7

46

104

3%
14

230

87%
170%
7%
32'/4
83

3%
26%
136

55%
95

11%
106%
54%
43%
54

35%
12%
123/4
21%
25%
62%
149

# per

51

*140

17

523/4
126%
,31
119

26%
12%
*291/4
26%
251/4
*153/4
17%
38%
33%
173/8

*44
*32
87

40

27%
21 »/4
34%
4°/8

*10

35

20%
18 5/8

4%

33
27%
60%
*95%
23
10%
22%
*14

433/i
127

*167

39%

17
*6%

*44%
103

31/4
14

*230%
87%
169%
6%
31%
*76'%
3%
26%

136%

54%
95%
31%
105

*53

43%
*54%
*35%
123/8
*12%

21%
25%
61%

*145

share

51

143

17%
531/8

1261%
31

119%
27

12%
30%

261%
25%
17
18
39%
33%
175/s
45

32"%
88

40

27%
21%
345/8
4%

111/4
355/8

203%
183/4
41/4

33

27%

60i%
97

23%
10%
22%

141%
49

127

171

39%

17

7

46
103

3%
14%
234%
87%
169%
7%

33

83

3%
27%
136%

55%
95'%
11%
106

54%
43%
55%
3b 3%
12%
123%
211%
25i%
62 Va
147

SALE FRICES
Wednesday
e Dec. 17

I per share
*49% 51%
*141 143

17 17
. 523% 53
*126% 127
30% 30%
119 120
*27 27%
12% 12%
30 30

26% 27
25 26

*153/4 163/4
17% 173%
38 383%
333% 33%
17% 17%

*43 45
*32 32%
863/4 87%
40 40

271/4 273/s
21% 21%
341/8 34%
4»% 4%

*10% 11%
35"% 37
20 i/e 203/4
181/2 18%
4% 4%

Thursday
Dec. 18

. t per share ■

50% 50%
140 V2 141
17 17%
52% 53

*126% 127
30V8 30%
120 120
27 27

12% 12%
*291/2 30%
*261% 271/4
25% 26%
*153% 16%
17% 19
33% ; 38%
33% 33%
17% 17%
*43 45
32 3% 323%
86 861/2
40% 401/2

263/4 273/s
*213/8 21%
341/4 341/4
41/2 41/2
10S/8 10%
37 37

20% 20%
*18% 18s/e
4% 41%

33 33 *32Va 33V2

27 Va 28% 28 28%

59% 53% 60 Va 611/4

*95% 97 *96Va 98

23% 23% *23% 23%

10% 11 10% 11

22 22V4 22 Vb 22%

14 14 *14 141%
*48 48% *48 49

126% 126% 127 127

*167 171 169 169

39% 40% 39% 39%

16%

*6%
45

*102i/2
3%

13%
230

87%
1691/2

6%
323/4
80

3%
263/4

1361/4

543/4
*55%
11%
105%
*53

43%
* 54%

*35%
12V4
12%
21%
25

62%
*145

17

7

45%
103%
3%
14

231

88%
'171%

6%
33

80

33/4
27

136«4

- 55

97

11%
106

54%
43%
54%
36%
12%
12%

21%
25

62%
147

17

*6 3/8

44%>
102%
3%

133/4
229%
b8

169

6%

33 %
80

3%
26%

■136

54%
96%
11%

106

*52%
43%
541/2
*35'%
12%
12%
*21%
25%
63V8

"145

17

6%
45%
1021%

31%
13%
232

88 Va
171%
6 3/4
33%
80

3%
27 Vb

137%

553%

, 96%
11%
106

54%
43%
541/2
36%
12%
12%
21%
251/4

63%
147

LOW AND HIGH SALE PRICES
Monday Tuesday , Wednesday
.Dec. 15 Dec. 16 Dec. 17

t per share $ per share t per share

Thursday
Dec. 18

fper share

9%
*193/4
82%
41%
*93
40%
111%
*28

101%
150

33%
88%
38%

9%
20%
823/4
413/4
96

41%
111%
28%
102

150

34

88%
39%

9%
*19%
81

42%
*93

40%
110%
*28

'100

*147

33%
90

38%

9%
19%
82

42%
96

41%
110%
28%
102

153

33%
90

39%

9%
19 %

80%
42
*93

40%
111

28%
*100

*147

33%
91

39%

9%
19%

81%
42

97

41%
112

28%
102

153

33%
91

40%

9%
*19

81

42%
95

40%
*109%
*27%
*100

*147

33%
89%
39%

9%
20

82%
42%
95

41%
112

28%
102

153

34%
89%
39 S/8

16% 16%

*95

25%
50

16%.
24

19

45%
43%
23%
104%
13%
73-

34

94%
36%
493/4

. 46%

5

*9%
X21
*11%
*48
*41%
25%
*95
10
37%
5%
2

*25

19%
6%

473/4
10%

96 -

26%
50

163/4
24%
19%
46%
43%
233/4
105

13%
74

34%
94%
373/8
49%
46%

5

10

21%
11%
51
43

25%
96%

10%
37%
5%
2'/8

40

19%
6%
48%
11%

"

5

*10

21%
. IVU
*48
*41%

25%
*95
10

37%
5%
1%

*25

19%
*6

473/4.
10%

5%
10%
22%
11%
51

42%
26

96%
10%
38
" 5%
2 .

40

19%
6%
48

11

X4%
9%
21%
11%
*49

42%
25%
*95%
10%
373/4

6%
1%

•25

19%
6%
47%
10%

5
10

22%
113/8
51

42%

2.6
96%
10 3/8
38

5%
2

40

193/4
6%
48

10%

5

*9%
213/4
11%
*49

42%
26%
*95%
10%
38%
5%
2

*25%
193/4
6%

48%
10%

5

93/4
22

11%
51

42%
26%

96%
10%
38%

5%
2%
40

19%
6%
48%
10%

Friday
Dec. 19

t per share
493/4 50%
140 V2 140 Va
16% 17
52% 53%

*126% 127
*303/4 31%
119% 120
273/4 28

12% 13
*29% 30%
*26% 27
26% 26%
*15% 16%
19% 20%
38 38 %
33 ' 33 Va
17% . 17%
44% 45
32% 32%
85 85
40 40%
27 27%
21% 21%
34 Va 34%
4% 4%

*10% 11%
37 37

20% 20%
18% 18%
4% 4»£

Friday
Dec. 19

$ per share

9%
*19%
82%
42%
*95

40%
111

28

*100

*147

33%
*89

39%

93/4
20

84

42%
96%
41

111

28

102

1513%
34

90

40

*16 16% 16 16 16 16 16 16

95 95 *93 96 *92 94% *93 94

25% 26Vb 25% 27'/4 27V4 27% / 27 27%

*50 51 51% 52 53 53 *51% 53

16% 16% 16% 16% 161/4 I6V4 16V8 16%

24 24 23% 24 23% 23% *231/4 24

*18% 191/4 19.1/4 19% 19% 19% *18% 19'/4

46 46% 46% 46% 46% 47 46% 47%

*431/8 43% 43% 43% 42 42 42 43

22% 23Vk 22% 22% 22% 22% 221/4 22%

104 105% *104V4 105 105 105 1041/4 104y

*13% 14 *13% 14 14 14 14 14%

73% 73% 70 72 *70% 72 *70% 72

34'/4 34% v-x34' 34% 34 34 33%"' 33%
94 94% *94 95 94 94 *94 95

37 371/4 371/4 37% - 37% 38 37% 38

48% 48% 48% 48% 49% 49% 49% 49V2

47 47 46% 46% 46% 46% 47 47

4%
9%
21%
11%
*49
42

26
*95%
10%
38
5%
2

*25%
19%
6%
48%
10%

5

9%
217/e
11%
50%
42%
26

96%
10%
38%
5%

40

19%

6%
50

10%

Sales tor

the Week

Shares

800
120

2,800
4,700

10
400

160

1,100
15,700

200

V 900

. 3,600
1,300
5,500
6,600
1,800
1,800
500

i 600

290

1,400
10,900

700

1,600
3,100
200

4,300
17,200
1,600
5,900

33% 33% 900

27% 28 Vb 22,400
60% 60% 1,600
*95% 98

23% 23% 770

10% 10% 12,700
22 V4 22-/8 O,oo0

*14% 14'/4 300

49 49 1,600
126V2 126% 500

*165 169 30

39% 40 i/s 8,200

16% 17 2,300
6% 6% . 800

*44% 451/2 2,100
102% 102% 140

31/4 31/4 1,800
13% 14'/a 6,900

232 232 900

87% 88% 8,100
168 169% 900

6% 6% 3,900
32% 33 2,300

*78% 81 200

3% 4 2.200

26% 26%
, 34,100

136% 137 »/4 bu

54%.r>55 V4 10,000
96Vr 96V4 1.100
10% 11 1,900

105 IO5V2 450

*53 54'%
43% 441% 1,300
*53% 54 700

*35% 36% 400

12 12% 40,600
*121/4 12% 800

21% 21% 1,200
*24% 251% 700

65 651/2 1,600
*145 147

Sales for
the Week

Shares

4,900
: 100

830

600

60

13,000
1,300
600
20

100

11,200
500

5,500

900

60

16,100
700

1,700
v 800

1,500
27,100

> 600

6,000
40

. 700
"

90

•2,300
'

210
■ i 3,200

- 900
-> 900

11,900
■ , 900

4,300
900

"

700
- 2,000

20

6,000
- 2,500
6,600

- 4,200

1,500
1,500
3,900
4,500

3

30

12

5

• U A „ v CKS

NEW YORK STOCK Range Since January 1
•EXCHANGE Lowest Highest

Par $ per share

Helme (G W) common 25 491/, Nov 26
i/o non-cum preierred __100 140 Va Dec 18

Hercules Motor*. —_——imu par ■ x4Va May 17
Hercules Powder common No par 50 V* Sep ?9

5% preferred—.— 100 126% Dec 16
Hershey Chocolate com No par 29 Va Dec 10

cojuv preierrea ino par Ira uct
Hewitt-Robins Inc_——, 5 20 Sep 5
Hilton Hotels Corp 5 10%'Jun 23
jtiniue <te Dauch Paper Co——10 26 Jun 11
Hires Co (C E) The a 1 , 22% Apr 17
Holland Furnace (Del). 5 21% May 20
Hollander & Sons (A) 5 14% May 28
Holly Sugar Corp — 2—10 17 May 19
Homestake Mining-. —12.oO 35% Jan 23
Hooker Electrochemical Co —5 30 Nov 28
mrnuaille-Hershey com— .No par 13% May ia
; $2.25 preferred . —50 44% Dec 12
Household Finance com No par 28% Jan 11
3%% preferred- :—100 85 . Dec 19

Houston Light & Power No par 37 Vb May 21
Houston Oil of Texas v t c— 25 16% Jan 16
Howard Stores Corp- 1 20 Va May 19
Howe Sound Co 5 31% May 19
Hudson & Manhattan common 100 3 May 19
5% non-cum preferred 100 7% May 16

Hudson Bay Min & Sm Ltd—No par 33 May 14
Hudson Motor Car —No par 12 Va May 19
Hunt Foods Inc r_6.66% 15% May 23
Hupp Corp 1 3% May 20

I

Idaho Power Co 20 30 May 19
Illinois Central RR Co common—100 18% May 19
6% preferred series A —100 37% May 21
Leased lines 4%_ 100 93 Jan 21
RR stock ctfs series A 1000 15 Jan 16

Illinois Terminal RR Co _5 7% May 19
Indianapolis Power & Light__No par 21% Dec 6
Industria Electrica De Mex, S A 12% Jan 14
Industrial Rayon 1 x35% May 20
Ingersoll-Rand common No par 107 May 27
6% preferred 100 169 Dec 18

Inland Steel Co No par 33 Apr 19

Inspiration Consol Copper— 20 12% May 19
Insuranshares Ctfs Inc 1 6% Sep 30
Infprchemical Corp com No par 35% May 17
4% % preferred 100 101 Dec 8

Intercontinental Rubber No par 3 May 19
Interlake Iron ; -No par 9% May 19
Int'l Business Machine No par 192% Apr 29
Int'l Harvester common No par 70 Jan 13
Preferred — 100 163% Nov 13

Int'l Hydro-Electric Sys class A—25 6 May 19
Int'l Mining & Chem common 5 22% May 19
4% preferred 100 80 Dec 17

International Mining Corp 1 3% Dec 5
Int'l Nickel of Canada com__No par 25% Dec 4
preferred . 100 130% July 9

International Paper Co com 15 38% May 19
$4 preferred. 1 No par 94% Dec 4

Int'l Rys of Cent Amer com__No par 9 May 19
5% preferred -100 104% May 16

International Salt -No'par 46% Apr 23
International Shoe No par 37% Jan 2
International Silver common 25 40% May 19
3% preferred—; —25 32 Jun 26

International Telep & Teleg—No par 9 Va May 17
Foreign share ctfs No par 9% May 17

Interstate Dept Stores No par 19 Apr 14
Intertype Corp No par 20 May 17
Island Creek Coal common——1 38% May 20
$6 preferred 1 143% Jan 2

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

Par S per share S per share

J
Jacobs (F I) Co —1 6% Jun lo
Jaeger Machine Co common—No par 19 % Dec 17
Jersey Cent Pwr & Lt 4% pfd—100 80% Dec 17
Jewel \Tea Co Inc com No par 39% May 20
3%% cumulative preferred 100 95 Dec 11

Johns Manville Corp com—-No par 37 Jun 2
3%% preferred 100 108% Dec 11

Johnson & Johnson common—12% 24% Sep 29
4% 2nd preferred series A—a_100 98 Dec 10

Joliet & Chicago RR stamped—100 145 Dec 8
Jones & Laughlin Steel com—No par 27% May 17
'5% preference series A——100 87 Dec 10
Joy Manufacturing Co.—_— 1 25% Jan 3

K

Kalamazoo Stove & Furniture—10 14 ■- Jun 4
Kansas City Power & Lt Co—
"

3.8% preferred: —:—a 100 95 Dec 16
Kansas City Southern com—_No par 16 May 17

"

4% non-cum preferred———100 47% May 19
Kayser (Julius) & Co 5 13% May 19
Kelsey Hayes Wheel conv class A—1 20% May 17

' "
Class B —1 13% Jan 2

Kennecott Copper--—.—.--—No par 41% May 17
Keystone Steel & Wire Coi—No par 39. • Apr 15
Kimberly-Clark Corp com-—No par 22% Dec 17
4% conv 2nd preferred——-100 xl04 Dec 10

Kinney (G R) Co common——1 11% May 20
'

$5 prior preferred-—No par 65% Jun 17
Koppers Co Inc common———10 25 May 19
Cumulative preferred 4% serj-100 ,94 Dec 10

Kresge (S S) Co —10 34 Jan 16
Kress (S H) & Co—'——No par 45 Jun 3
Kroger Co (The)———J-—No par 40% Apr 29

$ per share

6b Jan 29

165 Jan 22
22% Feb 8
63 Feb 5
134 Mar 21

38 Sep 25
134 Sep 5
29% Jan 4
13% July 3
33 Dec 2

X29 Va Nov 12
Jl>« Jan 2
20% Oct 20
2b Jan 2a

48 Jun 13
33% Dec 15
..a va Fed 1
56 Feb 21

36 Oct 6
105% Sep
45 V2 Jun
28% Dec
29 Feb
38% Mar 28
7% Feb 28
13% Mar 3

43% Feb 3
21% Oct 15
30 Jan 2
7% Feb 5

39% Aug 1
30 Feb 7

63% Oct 23
97 Aug 22
25% July 24
11 Dec 17

30 Vb Jan 25
17 July 17
49 Dec 15

136% Oct 21

180% Feb 18
42 Oct 21

17% Nov 26

8% Feb 8
50 Jan 9

1D8 Mar 21
7 Feb 11

15% July 24
246 Nov 20
95 July 14
186% Jun 12
10% Feb 11
34% Oct 22
96 Jan 29

5% Feb 8
36% Feb 8
137% Dec 19

59%
107%
16

116

58%
45

63%
40

17%
17%
26%

27%
69%
158

Oct 22

Sep 12
Feo 18

Feb 20

Feb 5

Dec 5

Oct 28

Feb 7
Feb 11

Feb 11
Feb 11

Oct 3

Nov 25

Aug 1

13% Feb 14
24% July 28
104% Feb 4
53 Jan 2
104% Sep 2
46% Oct 16

125 Va Oct- 16
34% July 28

112 .Tan 11
150 Dec 6

39 Feb 8
101% Feb 18
40% Oct 20

Range for Previous
Year 1916

Lowest A Highest

t per share $ per share

61 Oct
169% Dec '
17% Nov
46% Sep

130 Jan

123
22

Nov

Oct

90 Jan
192 Aug
38% Jan

72% Apr
139 Apr

146 Va Jan
39 Va May

26 Nov x43 May

21% Sep 41% Apr

22% Oct 371/2 Jun

18 Dec 40 May
22 Sep 34 Yt May

34% Sep - 66 Jan

12% Oct 28% Feo

46 Nov 52 Va Apr

27 Sep 35% Jun

99 ya Dec 111% Jun

14 Va Oct 30 Apr

24% Oct 47 July

30% Oct 60 Vb Feb
5 Oct 12% Jan

11% Dec 25 Jan

33 Sep 45% May

14% Oct 34% Mar

25Va Oct 49% Jun

5V« Sep 10% Jun

31% Sep
18% Oct
41 Oct
87 Sep
14% Oct
6% Oct

23 Sep
11% Sep
36 Sep
116 Oct

168% Mar
33% Sep

13% Sep
7 Vb Sep
35% Nov
105 Aug
5% Dec
IO'/b Oct

195 Jan
66% NOV
175% Dec
6% Oct
27 Sep
90% Dec
4% Oct

28% Oct
133 Aug

38% Sep
95% Oct
11% Nov

101% Sep
52% Sep
36 Oct
39% Nov
37 Dec
14% Nov
14% Nov
23% Dec
20% Dec
39% Dec
141 Deo

Range for Previous
Year 1946

Lowest Highest

S per share $ per share

44Vb Apr
45% Jan

85 Jan

99% Apr
37% Jan

161/8 Jan

36 May
22% Jan

54 Jun

151% Jun

190 Aug
44% Jun

22% Feb

11% May
59 May
112 May
13% Feb

20'A Feb

250 Jun

102 Jun

202 Apr
15% Apr
45 Jun

101 Aug
11% Feb

42% Feb

148 Feb

551/2 Dec

113 Aug
26 Va May
125 July
70 Va July
49 7/8 Jan

60'/a Aug
42V8 Aug
31% Feb

31% Feb

50 Apr
34% July
50 Aug
163 Jun

8% Deo

100 Dec
45% Nov

24 Va Jan

108 July
59 Va May

111 Sep 153 Apr

109 May
140 Mar

31% Nov
89 Sep
18% Oct

22% Feb 10 17% Oct

108% Mar 5
28% Feb 11
58% July 24
18 Nov. 17
26% Feb 8
21% Oct 15
52 Va Jan 2
49% Feb 13
27% Feb 13
116% Feb 13
20 Feb 7
85 Jan 6
38 Vb Oct 16

102 Va Aug 5
40 - Oct 22
59 • Feb 4
52% Oct 21

Laclede Gas Light Co—— —4 4% May 19 7 Feb 3
La Consolid pfd—75 Pesos Mex 9% Nov 29 14 Jan 9
Lambert Co (Ther———No par 20% Dec 11 44 Jan 31
Lane Bryant common/^---—No par 10 May 20 14% Feb 8
4%% preferred—— —50 49% Jun 19 56 Feb 8

Lee Rubber & Tire 1-5 38 May 15 J56% Feb 13
Lees (James) & .Sons Co com-—_3 21% May 19 30% Feb 4
3.85% cumulative preferred—100 95 Dec 12 101 Apr 2

Lehigh Coal & Navigation (Co—10 ' 9% May 20 12% Feb 13
Lehigh Portland Cement -25 / 30% Jun 10 44% Jan 9
Lehigh Valley RR 50 4% May 17 8% Feb 7
Lehigh Valley Coal com - —1 1% May 19 3% Eeb 11
Non-cumulative preferred 50 —

$3 nonr-cum 1st preferred—No par; 14% May 19.,; '25% Feb/13
50c non-cum 2nd pfd-——No i>ar 5% Jun 17 9% Feb 11

Lehman ,Corp (The) 1 38% May 19 50% Feb 10 .
Lehn & Fink Prod Corp 5 10% Dec 9 24 Jan 6

18% Oct
45 Sep
15: Dec
19% Sep
11% Nov
41 < Sep
32% Jan
21% Nov
108% Dec
15% Feb
82 Dec
26% Oct
96 Dee
33 Nov
43 • Sep

43% Oct

5% Sep
11% Deo
38 Sep
13% Nov
52, Dec
49 Sep

10% Nov
34% Sep
6% Sep
2% Oct
49% Jan
18% Nov
6% Oct
41Vb 'Oct -

21% Oct

115% Feb
150' Feb
53% Feb

108 May
34 Apr

36 May

40% Jun
67 Jun
26 Vb Feb
34% Jan
30 Jan

60% Apr
, 55 May
30% Aug
108% Dec
29 Jun
100 Aug
*46 Jun
101 Sep
45% May
62% May
65% May

9% Jan
14% Oct
68 May
20% Sep

102% Apr
82 Apr

17% Jan
55% May
17% Jan
5% Jan
64 Apr
38Va May
15% Apr
65% Jun
33 May

For footnotes see page 26.
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NEW YORK STOCK RECORP
LOW AND HIGH SALE PRICES

Tuesday VVednesaay
< Dec. 16 Dec. 17

I per share $ per share
18 Vn 18% 18 V* 18%
55»/4 55% 55% 56
9 >9'/8 9 9'/a
34% 35 34% 35%
87 87% 86% 87™
175% 175% 175 175
*40 41% *38 41
10% 10% 10% 10%
59% 59% *59% 60%
34% 35 24% 35
'J.i. 2jl% 2U '4 21%
82 83 *81 82%
13% 14% 13% 14 Vb
18% 19% 19% -13%
1074 t).7v2 bb''2 b9
25 25% *24% 25%
18% 19% 19% 19%
149% 150 149% 149%-.
22% 22% ;. *22 22%
41 41% 41 41%

2o% ilb'/S!

STOCKS
NEW YORK STOCK

Par

Lerner Stores Corp No par
Libbey Owens Ford Glass No par
Libby McNeill & Libby 7
Lue Savers corp. .

Liggett & Myers Tobacco com 25
• Preferred .J 1QQ
Lily Tulip Cup Corp No par
Lima-Hamilton Corp No par
Link Belt Co__ No par
Lion Oil Co No par
LitjUid Carbonic Corp com No par
3% 7« preferred ioo

T nf>kbppri Aircraft Corp.,
Loew's Inc '_ No par
Lone Star Cement Corp No par
Long Bell Lumber A No par
Lorillard (P) Co common 10
7% preferred ioo

Louisville Gas & Electric A__Nopar
Louisville & Nashville 50
Luwreusiuein (Mj & sons Inc com_.l

4% 7c cum pid series A 100
Lukens Steel Co _10

Range for Previous
Year 1946

Lowest Highest
$ per share $ per share
21% Ndv 44% May
43 Nov 74'/a Jan

710: Oct 15% Apr
28% Oct 37% Jan
83 Sep 102 May
183 Dec 210% Mar
37% Deo .65% Apr

43 Oct 66 Feb

23% Nov 43% Jan
99 Deo 120 Aug
18% Dec 45% Jan
25% Nov 41 Apr
64 Jan 94 May
17% Oct 35 Jun

X20 Nov *31% Jan
166 Deo 197 Aug
24% Sep 32% Jan
45% Oct 72% Feb
20% Nov 43% May
97 Deo 108 July
14 Sep 30% Jan

Saturday
Dec. 13

t per share

*18% 18%
55 55

9% ,9%
34% 34%
88% 88%

'175% 176
*38% 41%
10% 10%
*59% 60%
34 34%
20% 20%
*83 87

13% 14%
18% 19
67% , ,68

23% 24%
18% 18%

150 153
*21% 22%
41% 42
26 26%
*96% 98

22%,.22%

Thursday
Dec. 18

$ per share

18%' 18%
557a 56 y4
9% 9%
35% 36%
86 86%
175 176
*38 41%
10% 10%
59% 59%
34% 35
21 21%
*81 82%
13% 14 V8
19 19 y4
68% 68%

Friday
Dec. 19

$ per share

18% 18%
55% 56%
9% 9%

36>. 36%
86% 86%
175% 176

*38% 41%'
10% 10%

Sales forMonday
.Dec. 15

t per share

18% 18%
55 56
' 9% 9%
35% 35%
88% 88%

176 176
41 41%
10% 10%
60% 60%
34% 35%
20% 21 %
*83 87

14% 14%
19 19%
68% 69
25 25

18% 19%
150 150
22% 22%
41% 42%
26 26%
*96% 98%
23% 24%

Range Since January 1
Lowest Highest

jt per share $ per share
17 May 17 25 Feb 8
46% May 21 59% Feb 10
8 May 16 11 Apr 3
29% Mar ,15 40% Oct 28
78 May 19 96% Jan: 2
170 Nov 13 191% July 25
33% May 27' x48 Aug 29
10 Dec 4 >2% Due 14
47 Apr 14 61 Dec 2
24J/4Aug 25 35 % Dec 15
19 V2 May 17 30% Jan 9
79j/2 Dec 19 109 y* Feb i

"o May 20 Feb 20

18% Dec 10 27 Feb 13
58 Vb May 19- 79% Feb 5
12 y4 May 19 28% Oct 24
17% Apr 16 21% Jan 3
147 Dec 19 172 Jan 29
21% Dec 9 29 ya Jan 31
39 y2 Dec 4 53 Feb 7
17% May 19 29% Oct'14
96% Dec 8 101% Aug 22
13% May 17 26 V* Oct 14

Shares

3,800
4,000'
7,000
2,500
2,700
340
300

10,100
600

6,100
b.oUO
800

19,700
27,600
3,800
1,600
7,400
140

500

13,500
1,900

42% May
160 Jun
76% Jan
65 May ,

111% Apr
Xl7y2 Nov
30y2 May
17% Sep .

526 Aug
16% Apr
26 y* Jan
46% May
8 Jan

U% Feb
20% Jan
67% Apr
112% Mar
45Ya Feb
30% Jun V:
75 Apr ; ;

*40% 41%
*1?2% 137
51% 52%
35% 35%
99% 99%
* 12 y4 13
18 is y4
12 12

*460 520

51% 52
34% 34%
100% 100%
*12% i2%
18 18 VB
12%
40 50*>

8% 8%
*9% 10 9% 9%

22% 22%
6% 6%
20% 20%
'."'6% 6%
*15% 15%
25'/a 25%
100 :» 100 t

14% 14%
19 19%
56% 57
24 24%
33% 33%

T75 •' 177%
40% 41%
88% 88%
87% 88

84% 85

10% 10%
*42% 44
'i12/113%
36% 37%

24% ' 25

6% 6%
20% 21%
6% 6T3

16 16
24% 25

103% 103%
15 15%
19 19%
55% 55%
24 >/4 24%
33 33.
175 176%
41% 42%
89 90
89 89%
*82% 84%
10% 10%
43 43 -

111% 111%
37% 37%

23 23;
6y2 6%
20% 20%
6% 67/a
15% r 15%
25 . 25 y2
99 y4 100:

14% 147a
19 Vb 19%
56 56%'
24»/a : 24%
33 y2: 34 .*
175 175

41% 42

88 y2 89 ,v

88 ♦ 88%
*83% 84%
;10;%. • id%
*42% <44 •;
112 113'%'
*3ry4 37 y2

15% 15%
24% 25 y8
100 '102 *
14% 14%

Xl9y8 19 Vb
*55% 56
24 y4 24%
33 33

*175 176%
41% 42
89 89

88 88%
*83% 84%
•10% 10 y2
*42% 44
*112 113%
37'/a 37%

*111% 113
*37'/4 38%

28% 28'%
*90 91

41% 41%
25% 26%
48% 48%
33 33 y8
93% 93%

*19% 19%
*21% 22%
19% 19%

*93'/a 94

43 May

122 Apr j
46 y* May
48M* Apr |;
69 , to >

56% Jun >

108VaMar <
357/a Apr 4
36 Jun ,

30% Apr ;
107% Aug
57% Aug
26% Nov
35% Jun

105 y8 Jun
32% July
52% Apr
77 May
110% July
61% Jun
113% Apr

27%' 28 ya
*87 -88%
42 '■ 42.

*26
, 26%

"47. 47 i*

33»/a 33'/a
94 V4 94%
19% 19%
22 22

20% 20%
93'/a 93 %
43% 43%
24 24'/a
18 18%
*58 62

14% 14%
*42% 44

*51 y4 51%
*87 90
41% 41%
iou% 100 y2

26% 27%
85 87

*42 42%
26% 26%
47% 47%
33% 33%
*94% .95
20 20 Vi
22% 22%
*19% 20%'
93 93

42 y4 42%
23% 24 y8
18 18

*58% 60

14% 15

*42% 44
51 51

*87% 88%
*41 41%
100% 100%

LOW AND HIGH SALE PRICES

Tuesday Wednesday
Dec. 16 Dec. 17

S per share $ per share

xl6 16 15% 15%
45% 46 Vb 46 46%
*43% 44% *43% 441/2
139% 140 *138% 140%

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Miami Copper 5
Mid-Continent Petroleum 10

Midland Steel Prod com No par
8 r!o cum 1st pfd 100

Minneap & Sfc Louis Ry No par
Minn St P & SS M A vtc No par
Minn-Honeywell Regul com 3
3.20% conv pfd series A 100

Minn Min & Mfg No par

$4 preferred No par
Minn Moline Power Impl com 1
$6.50 preferred No par

Mission Corp 10

Mo-Kan-Texas RR com No par
7% preferred series A 100

Mohawk Carpet Mills 20
Mojud Hosiery Co Inc 1.25
Monarch Machine Tool No par
Monsanto Chemical Co com 5

$3.25 preferred series A No par
Montgomery Ward & Co No par
Moore-McCormack Lines new com_5

$2.50 cum preferred— 50
Morrell (John) & Co -No par
Motorola Inc 3

Motor Products Corp No par
Motor 'Wheel Corp ,__5
Mueller Brass Co - _1
Mullins Mfg Co class B - 1

$7 preferred™ Nopar
Mun.slpgwear Inc____ I 5
Murphy Co (G C) common 1
4%% preferred——^ 100

Murray Corp of America com——10
4% preferred 50

Myers (F E) & Bros Nopar

Saturday
Dec. 13

t per share

16'/a 16'/a
46 Vb 461/2
*42% 44
138 140 y2
14 14
11% 11%

Monday
.Dec. 15

$ per share

16% 16%
46% 47
43 y2 44
138 140%
14 14 Vb
11% 11%
53% v 53 V2
90 »/2 90%
67% 68

100% 101%
iova ij1>/4
113 115

49% 50%

Thursday
Dec. 18

$ per share

15% 15%
Z6V4 47

43% 43%
140 140
14% 14%
12% 13 Vb
54 54%

Friday
Dec. 1!)

$ per share

15% 15%
46% 46%

43% 43%
137% 138%
14% 14%'
12% 13%
53% 54 %
90 90

67% 67%
"101% 101%
13% 14%

116% 117%
52 54

Sales for
the Week

Shares

1,900
4,400
600

190

3,200
• 1-2,700

1,700
620

1,500
220

16,400
520

21.4U0

4% 4%
16% 16%
44% 44%
10 10 y4
24% 24%
59% 59%
118% 120

541/4 54%
15% 15%
*62 65

26% 26%
13% 13%
*23% 24%
20% .20%
18% 19 V4
24% 25%:

105 105 • ;

13% 13%
*36% : 36%
107% 110

• leys,:.;. i6%'
*41 Vx 42

*54%?'56

3% May 19
11% May 19
32% May 19
8 May 19
23% Sep 8
49 y8 May 17
110 y4 May 16
49 May 19
15% Dec 18
52% May 19
24 May 16
9% May >19
17 May 19
19% May 19
17% May 19
14% May 19

103% May 26
10 May 29
35 Apr 14
108 Mar 26

. ; 97a May 17
37 y4 Jan 2
00% Jun 10

42% 45

*10% 10%
*24% 25%

59% 59%
*118 120

53 Vb 54%
Xl5% 16
*62 y2 65
26% 26%
13% 13%
24 24

207/a 20%
18% .19%
24% 25 :"

*.ro« v: iipr i^;
*13% ; 13%
*-36 y2,. .37
109% 109%
16«/4 .16%'

X41 • . 41'y*.

22y4 Jun
109% Feb
27% Aug
49 May
114% Jan
22 Jan
55% Feb
70 Jun

25% Jan
62% Jan
41% May
347a Jan
207a May
283/4 Jan
347a Apr
377a May
205% Apr
32% Apr
2174 Feb
45% Jan
24% Aug

177a' 17%
21% ,:22%
267a ' 267a

■■P 8% ;8% >.;•

10y4 f'107a
•

12 '••• -.<12-v»
*32% 32%
31% 31%
170 "174%
*2474 25%

17%
22%
267/a
? 874
.10%
1-17a

*337a
30%
168

*23%
874

41%
8%

137a

Nash-Kelvinator Corp 5
Nashville Chafct & StLauis--—-lOQ
National Acme Co——wl.
National Airlines-—------1
National Automotive Fibres Inc—1
National AViation ::(&rpi<—-.i-ii-5
National Battery Co 4
National Biscuit Co common 10

7% preferred-- 2—-—-1QO
Nat Bond & Share Corp No par
National Can Corp 10
National Cash Register No par
Nat City Lines Inc—.-——-----1
National Container Co 1

For footnotes see page 26.
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> Saturday
Dec. 13

# per share *
14 14 .

27% 27%
17 17'A
20'% 21'A
"44 45%
19'/4 19%
"99 Va 101

33'/a 33%
175 175
"143 Va 145

•$*7% 7%
16 "/a 16 Va

, 7/a
90 Va 90 Va
*25% 26%
21% 22% '

■ 95 Va 96

"23% 24
12% 12%
llVa 11 Va

Monday
,Dec. 15

share

14

28 Va
17%
21 Va
47 Va
19%
101

34
175

14?%
7%
17 Va

1 <1

91%
26%
23

96
24

12%
llVa

t per

13%
27%
17%
20%
45 h

19V4
*'99 Va
33 Va

"172
14 %
7%
16%
%

91Va
*25%
22%
*95%
*23%

< 12%
11 Va

LOW AND HIGH
Tuesday
Dec. 16

t per share

"18 Va
*14%
>105%
29%
•99 Va
11%
99 Va
41 '
24
*90

21%
39 Va
13 Va
43 Va
122

*14%
"19%
*48.
*215

18%
15

106 Va
29% .

101

11%
99 Va-
41

24%
91 1
21%
39 Va 1
13%
46%
124 Va ■ '
15%
20%'
52

240

Saturday
- Dec. 13

I per share

52'A
*96

7%
*70 •

*98

20%
"41 Va
2 Va
34%
29%

. • 7JA
9%

*33%
44

6%
13 Va
17%

52%
98 Va
7%

74

101
21

42 Va
2%
34%
29%
7'A
9%
34'A
44
6%

13 Va
17Va

*29 Va 31
*107 110

-18% 18%
16 Va 16%
46 Va 47

115% 115%'
♦45 48 Va
*88 89%
9% 12%

23 % 23%
32 33

*102 106

10% 10%
15 15

49% 50
46 Va 46 Va
51% 51%

-

*97 - 99%

18%
*14%

*105%
30

*99 Va
11 Va

*97
* 40%
24 »/a
90 V

21%
39%

i 13%
47 Va
124 Va

A 15

*19%
*48

*215

18%
15

106 Va
30

101

11%
100 t

40 Va
24%
90 Va
22'/a
39%
14

50

127 Va
15%
21

52

240

14

27%
17'A
20'%
*47

1.1%
*99 Va
33%
172

*142'

7%
17

%
91%
25 Va
22%
95 Va
23%
12 Va
11 Va

xl8Va
*14%
*105%

30 Va.
*99 Va
11 Va
*97

/ ; 40 Va
24 Va
*88 Va
21%
39 Va
13 Va
45 Va
127

15

20

*48

*215 -

14 Va
28%
17%
21%'
48

.19%
101

34%
175
144

7%
17

18
92 v
25%
22%
95 Va
23%
12%
11' Va

18%
15

106 Va
31

101

11%
100

40%
24%
90

22

39%
13%
48

128

15
20

52

240

SALE PRICES
Wednesday
Dec. 17

$ per share
13% 14
28% 29
17 Va 18
20% 21 Va

.

*47%. 48'/a
19% 19%
99 Va 99 Va
33 Va 34%

*170 174
*141 143 Va

■ 7% 7%
16% 17%
% 18

92% 92%
25 Va 25 Va
22% 22%
95 96
23% 23%
12% 12%
11 11

Thursday
Dec. 18

S per share
14 14%
28% 29'A
17% 18

20% 21 Va
48 Va 48 Va
19 Va 19%
99 99

33% 34%
*170 173

141 141

7% 7%
17% 17 Va

IS IB
92 92'/a
25V2 25 Va
22% 22%
9t> 9b

*23% 24
12% 1?%
11% 11%

Friday
Dec. 19

t per share

14 14 Va
28% 29 Va
18 18

20% 21 ,

47 47 ,

19 19%
*97% 99
33% 34'A

168 Va 170
*140% 141 Va'
*7% 7%
17% 17%

i a. J'd
Iff iff

91 va 92
25% 25%
22 22%^
*9*% 95 Va
24 ' 24

12% 12%
11 Va 11%

18%
14%

*105 %
31
9 K %
11%

*97

40%
24%

x87%
21%
39%
13%
45

126%
14%
*20

*48

*215

19

14%
106%
31

89%
11%

100

41%
24%
87%
21%
40

14%
47%
127%
15

21

52

240

18%
*14%
*105'A
31'A
*98

11%
98 Va
40%

24%
*87%
21%
39

14%
44

xl26%
14%
*19%
* 50 Va

*215

18%
15

106%
31%
99%
11%

98%
41%
25

89 Va
21%
'.U

14%
47

127

14%
21

52

240

18%
15

*105'A
*31%
99

11%
*96

40%
24 y4
87%
21%
38 Va

14'A
44

126%
14%

*20
52

*215

18%
15

106 Va
31%
99%
11%
98%
41%
24%
87%
22

38%

14%
46%
127

14%
21

52

240

Monday
Dec. 15

t per share

LOW AND HIGH SALE PRICES
1 Tuesday
Dec. 16

S per share

Wednesday
Dec. 17

Thursday
Dec. 18

I per share t per share

Friday
Dec. 19

I per share

14% 14% *14% 14% 14 14 *13% 14% *13% 14 14 14

*11% 13 12% 13 13 13 *12% 13 *12% 13 *12% 13
*66 y4 69 *66% 68 *66% 68 *66 y4 68 *66'A 69 *66 68

*39 40 39% 39% *38% 40 *38y2 40 *38'/a 40 38% 38%
34% 34% 34% 35 34% 35% 34% 34% 34 y8 34% 34% 34%
52% 52% 52% 52% ' 52% 52% 52% 52% 52'/2 52% 52 52%
"35 35% 35 35% 35% 35% 35% 35% 36 36 35% 35%
90% 90% 90% 91% 91% 91 y4 90% 91% • 91 % 92 91% 93%

'137 13.9 *137% 140 *137 139 *137% 140 *137% 140 *137% 140
4'/a 4% 4% 4% 4% 5 5 57/a 5% 6 5% 5%
53% 54 55 57 53 57% 53 53% 53 54% 53% 55

4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4%
8% 8% 8% 9% 8% 9Va 8% 9 8% 8% 8% 9

15% 16% 16% 16% *16'/a 16'% 17 17% lb% lb",4 *lb% 17%

*29%
407.

18%
17 Va

46%
115V.

*88%
12%
23%
*32
*102

-10%
15

50%
46%
52

"98%

30%
110

18%
17%
46%
115 %
18%
90

13%
23%
32%
106

11

15

51

47%
52%'
98%

*29 Va 31 *29% 31 *29% 31 30 30
*108 111 *108 "111 *108 111 *108 111

18% 18% 18 18% 18 18% 18% 18%
"

17% 18 17% 18 17% 18% 17% 18 *

*46% 47 46% 46% 46% 46% 46% :46%
11.5% 116% 115% 115% 115% 115% *115% 116%
*45 ?48 *45% : 48 *<»5 48 *45% -1R r

*88% 89% 88% 88% x87 87 86% 86%
12% 12% 13 13% 13% 13% *11% 12%
23% 23% 24% 24% 24% 24% 24% 24%-
*32 32% *32 32% *32 32% *32 32%
*105 107 *105 107 *105 107 *105 107

10% 10% 10% 10% 10% 10% 10% .'10%
15 15 Va *15 Va 15% 15 Va 15% 14% 14%
50% 52 . 50% 51% 51 52 52 54%
47 47%

'

'?. 47% ; 48 Va 47% 48% 47% 48 v
52 53 52 ? 52% 52 52 1 52% 52%
*97 99% 99% 99% 100 100 99 " 99

Sales for
the Week

Shares

3,800
11,800
2,900

21,300
600

7,900
70

6,800
260

30

1,100
3,200
10,900
2,100
1,600
l8,8U0

130
600

3,LOO
1,100

. 1,600
2u0

2,100
210

14,400
20

3,700
6,200
160

3,100
3,200

"42,100
11,200
3,900
1,300
100

100

19% 19% 19% 20 19% 20% 20% 22 22 22% 21% 22% 18,400

90% 91 90% 90% 90 90 90 90 89% 89% 88% 88% 340

*13% 14 ■
1 /a Aw ,4 13% 13% 13% 15% 15% 15% 15% 15%' 10,600

00*

-

89 *84 88 CO 88 85 85 *83 88 *84 88 100

*23% 25 *23% 24% 2?% 23% *23% 24% 24% 24% • *23% 24 200

"33% 35 V f. 34 , ?"% 34% 35 35% 35% 35% 36 35% 36 Va " 2,000
57% 57% 57% 58 57% 58 57% 58% 57% 58 57% 58 6,500
*26% 27 *26% 26% *26% 26% *26% 26% *26yz 26% *26% 26% —,

17% 17% * 17% 18% 17% 17% 17 Va 17% 17 Va 17% 17 17% 11,900
8% 8% p % P% s' 8% 8% 8% 8% 8% 9 8% 9 , 15,300

*87 88%
"

,*87 88% *87 88 Va *87 88 *87 88 *87 88%
' 26%' 26% J

,< 26% 27 27 27% ; 27 27 Va 27 271/8 27 27 Va 9,400
19% 20%

*

20% 20% 20% 20% 20% 2l74 21'/a 21% 21% 21% 21,800

88% 88% 87% 88% 85% 87 85% 86 *85 86 85 85 670

13% 13% 13% 13 s,a 13 13% 12% 13% 12% 12% 12% 13 Va 11,100

22% 22% : 22% 22% 21% 22% 21% 21% 21% 21% 21% 22 10,300
*35% 35% 35% 35% 35 35% *34% 35% 35 35 *34% 35% 220

6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 900

12% 12% *12 12% *12 12% *12 12% *12 12% 12% 12% 500

27% 28% - 28% 28% 28% 28% 28 28 27% 28% 27% 28 2,600

99 99% *:100 100 100 100 99 99 97% 99 93% 96% 330

30% 31 31 31% 30% 31'A 30% 31 30% 31% 31% 31% 26,100
*18% 19 *18% 19 *18% 19 18% 18% *18% 19 *18% 19 100

25% 25% 26 28% 26»/a 26% 25% 26% 26% 26% 26% 27% 11,600
96% 96% 96 - 96% 96% 97 96% 97% 95 96% 96% 96% 770

*9% 10 1J 10 9% 9% *y Va lu 10 10% *9% 10 1,000
*97 101 *97 101 *98 Va 100 *98% 100 *98% 100 98% 98% 30

*19% 20% 20 . 20 20 20 *19% 20% 20% 20% 20% 20% 600

31 y8 31 Va 31% 31% 31% 32 31% 32 31% 32 31% 32 3,200
150 153 150 Va 15C% *151% 153 153 153% 153% 153% 153% 153% 200

*20% 22 *20% 22% 20 21% 20 Va 20% *20% 20% *20% 21% .
600

*83% 86 °8^% 86 *88% 86 *83% 86
"

84 84 *84 86 10

72 72% 71% 73% 72 72% " 73 73% 73 % 73% 73% 74% 4,300

Sales for
the Week

Shares

500
90

50

10,600
1,200
1,500
1,010

18,000
7,700

45,200
42,500

700

53 53% 51% 52 50% 52% 51% 51% 52 52% 4,400
*96 S8% 96 97 *96 97% *96 9r% *96 97% 230
7% 7% 7% 7% 7% 7% 7% 7% 7% 8% 32,200

*71 74 *71 73 *71 73 *71 73 *7.1 73

100% 100% 100 Va 100% *99 101 100 100% 99 99 210
21 21% 21 21% 21% 21% 21% 21% 21% 22 69,100
41% 41% 41% 42 *41% 42% *41 % 42 *41% 41% 400

2% 2% ?% 2% 2% 2% 2% 2% 2% 2% 4,400
34% 35%

'

34% 35 '/a 34% 35 34% 34% 34% 34% 5,100
*29% 30 *29% 30 ' *2a%

• 30 29 29% 29 29 v 500
7% 7% *7% : 7% 7% 7% 7% 7% 7% 7% 1,200
10% 10% 11 11% 11% 12% 11% 12% 12 12% 16,800
*3?% 34% 34% 34% 35 35 36 36 36 36 700

X42% 42 7 a 42% 42% 42% 42% 41% 42% 41% 42% 5,600
6% 6% 6Va 6% 6% 6% 6% 6% 6 6 Va 9,600

13 13 13 13 13 13 13% 13% 13% 14% 900
17% 18 17% 17% 17% 18% 18% 18% 18% 19

. 5,200

STOCKS

NEW YORK STOCK ' Range Since
EXCHANGE Lowest

Par $ per share

National Cylinder Gas Co ,1 13'A May 16
National Dairy Products No par 26% Dec 8
National Dept Stores 5 14% May 19
National Distillers Prod No par 17% May ly
Nat Enam & Stamping No par 30% May 26
National Gypsum Co com_ 1 14% May 19

$4.50 conv preferred No par 99 Nov 6
National Lead Co common 10 25% May 20

7% preferred A 100 168% Dec 19
6% preferred B ;_100 141 Nov 19

National Linen Service Corp 1 • 6% Jan 16
Nat Mai & Stl Cast Co No par 15 y4 Dec 8
Natl Power & Lt ex-dist No prr a Dec 18
National Steel Corp 25 74% May 26
National Sugar Ref Co No par 21 Va May 17
National Supply (The) Pa com 12% May 19-

• *7* /i preierred _100 88 Mar 18
National Tea Co 10 20%.May 20
Natl Vulcanized Fibre Co 1 12% Dec 9
Natomas Co__. No par 11 Dec 17

Nehi Corp No par 18% May 19
Neisner Bros Inc common l 131/2 May 29
4%% conv serial preferred 100 105 Feb 13

Newberry Co (J J) common__No par 28Va Nov 6
3%% preferred— 100 98% Nov 6

New England Elec System 20 11% Dec 17
New Jersey Pr & Lt Co 4% pfd—100 98 Nov 10
Newmont Mining Corp ; 10 35% May 20
Newport Industries common 1 22% Dec 8
4%% preferred 100 x87% Dec 17

Newport News Ship & Dry Dock.;—1 173/3 jun 9.
New York Air Brake— No par 32% May 19
New York Central No par 12 May 17
N Y Chic 8c St Louis Co com 100 18% May 19
6% preferred series A __100 80 May 19

N Y City Omnibus Corp_ No par », 11% May 19
New York Dock common No par 19 Apr 19

$5 non-cum, preferred No par 52 Dec 19
N Y 8c Harlem RR Co„I— 50 230 Nov 21
N Y New Hav & Hart RR Co—
•

Preferred 5%. series A— —100 15% Nov 29
N y Power & Light 3.90 % pfd„100 - 88% Dec 19
N Y Shipbldg Corp partic stock 1 10% May 21
N Y State Elec & Gas Corp—
$3.75 cumulative preferred 100 85 Dec 17

Noblitt-Sparks Industries new—2.50 23% Nov 13
Nopco Chemical Co——, 4 33% Dec 12
Norfolk & Western Ry com—.25 56% Dec 6
Adjustment preferred 25 26% Nov 17

North ; American Co i —10 17 Dec 4
North American Aviation ; _i 6% May 16
Northern Central Rj Co.I —50 87% Sep 8*
Northern Natural Gas Co new—_20 25 .Dec 6
Northern Pacific Ry 'i 100 • 13% May 19
Northern States Pwr Co (Minn)—
Cum pfd $3.60 seriei——No par 85 Dec 19

Northwest Airlines Inc. common__10 11 Aug 20
4.6% cumulative preferred—__25 19% Aug 20

Northwestern Telegrap\_. 50 33 Jun 12
Norwalk Tire & Rubbe*. No par 6% Dec 6
Norwich Pharmacal Co 2.5o 12 Dec 10

January 1
Highest -

S per share

17% Feb 21

38 Jan 3
20 Va Jan
23% Oct
48% Dec
25 v2 Jan

107 Feb

36% Dec
190 % Sep 15
167 Jan 28

8 Va Apr 7
28 Jan 31

l%Jan 2
95 Nov 20

28% Jab 10
23 Dec
100 Sep
29 Va Jan
17% Feb

* 13% Jun

Range for Previous
Year 1946 t

6

3
18

2

15

1

15

4

24

10
13

24 V2 Feb 17
18% Feb 10

107 July 25
38 Feb 13
106 Mar 11
13 Nov 24
108% Jan 7
43 Va Nov 21
32% Feb 1
102 Feb 3
26 Oct 20
46% Fph 10

22% Feb 3
'50 Dec 15
128 Dec 16

20% Feb 4
26 Aug 1
62% Jan S
290 Feb SO

25% Sep .17
107

. Max JL
16 Sep 29

25% Oct 20
53% Jan 16
64 "A Nov 5
30% Sep 17
33% Jan 7
10% Fob 17

115% Jan. 11
30% Nov 8

22% Feb I

102% Feb 17
22% Apr 2
25% Oct 6

45% jan S
13% Feb 11
18% Feb 6

Ohio Edison Co common 8
4.4051 preferred 100

Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd 20
Oliver Corp common No par
4%% convertible preferred 100

Omnibus Corp (The) common 6
8% convertible preferred A__100

Oppenheim Collins lo
Otis Elevator common No par

6 % preferred 100
Outboard Marine & Mfg 2.50
Outlet Co No par
Owens-Illinois Glass Co 12.50

STOCKS
NEW YORK STOCK

EXCHANGE

Par

27% Dec 11
96% Dec 19
21 Apr 14
18% Dec 8
17% May 17
95 Dec 8

(Va May 7
86 May 7
15% Sep 30
24 May 19
149% Oct 24
19 Va May 15
84 Aue 28

68 Nov 28

38
111%

31%
22

27%
107

13%
118

28%
33%
163%
28%
93

80

Jan 9
Feb 18

Dec 15

July 23
Dec 19

Feb 17

Feb 4
Feb 6
Feb 18
Feb 18

Jan 18
Feb 8

Jan 4

July 25

Range Since January 1
Lowest Highest

$ per share J per share

100

18,800
78,600
1,500
560

500

1,900
34,700

100

3,100
700

7,000

15,200
860

r 140

Lowest

t per share

15 Oct
30 'Sep
15% Nov i

19% Nov
31% Nov
16% Oct

102 Va Oct
27 Sep
178 Dec
*149 Oct

6% Nov
20% Oct
i % AUg

75 Sep
25% Dec
11% NOV
89 No?
21% Oct
14% Nov
lOVa Sep

18% Oct
16% Dec

104 A Dec
25% Nov

103% Nov

106 Dec
30% Oct
27 Sep
95% Oct
18% Nov
36% Oct
13% Oct
26 8ep
79 Sep
16% Dec
21% Oct
53% Oct
270 Jun

102 Deo
11% Nov

Highest
S per share

23
45%
34%
32%
67%
33%

108%
40%
207

173 •

10%
41%
2%

101%
38
25
106%
42%
24 Va
15

Aug
Apr
Jun

Aug
Jan
Jun

Jan

Apr
July
Apr
Aug
Feb

Sep
July
Apr
Jan

Mar

May
May
Feb

32% Jan
22 Sep
109% Aug
43% May
110 Va May

113

50

45

109%
34%
69%
35%
61%
135
37%
41%
76

325

Oct

Apr
Jun

Jun

Apr
Jan

Jan

May
Jun

Feb

May
May
Feb

100% Aug 19 —

41% Sep

-

23% Oct
9% Deo

111 , Jan

16% Oct

96% Deo
18% Nov

44 Oct
9 Nov

16% Deo

30% Bop
108% Jun
19% Feb
21 Sep
18% NOV
99% Oct
10% Nov

xll3 Sep
25 Dec
26 Oct
158 Sep
19% Deo
86% Oct
69% Nov

113% Mar
28% Feb

72% May

39% Apr
16% Feb

117 ' May

36 Jan

104% Nov
56% Jan

55% Jan
19% May
25 May

37% Not
112 Jan

29% July
22% Jun
36 Jun

*119% Jan
17"% Jan
120 Feb

51% May
39% Feb
180% May
35 Jun
111% May
100 Apr

Range for Previousli
Year 1946

Sep 24
Feb 1

Oct 17
Oct 17

Jan 18

Jan 11
Feb 19

Jan 2
Feb 8

Feb 13

Oct 20
Feb 13
Feb 21

July 18

P
Pacific Amer Fisheries Inc 9 10 May 28 16
Pacific Coast Co common 10 9% May 19 19
1st preferred non-cum No par 50 Jan 16 80
2nd preferred non-cum No par 24 Jan 3 46%

Pacific Gas & Electric 25 34 Va Dec 18 43%
Pacific Lighting Corp No par 50 '/a Nov 29 62%
Pacific Mills No par 25% May 19 39%
Pacific Telep & Teleg common__100 x89% Dec 11 129%
6% preferred _ 100 138 Dec .11 168

Pacific Tin Consolidated Corp 1 3VaMayl6 7
Pacific Western Oil Corp 10 21% Jan 10 59%
Packard Motor Car_ No par 4V2 Dec 5 "%
Pan American Airways Corp 2% 8'A Dec 6 14%
Pan-American Petrol & Transp—5 13 May 13 18

Panhandle East Pipe L com__No par 40"A Jan 13 55 Nov 12
4% preferred— 100 96 Dec 16 109 Mar 24

Panhandle Prod & Refining—_—1 5Va Jan 13 9% Feb 7
Paraffine Cos Inc common—No par 58% Jun 10 79% Feb IB
4% convertible preferred 100 99 Dec 19 109 July 8

Paramount Pictures Inc 1 19% Dec 5 32% Jan 2
Park & Tilford Inc——a—: 1 37 Sep 8 53% Jan 4
Park Utah Consolidated Mines 1 2 Dec 4 4% Jan 6
Parke Davis & Co— No par 34 Dec 11 43 Jan 9
Parker Rust Proof Co —2.50 28% May 20 34% Feb 21
Parmelee Transportation.—No par 7V8 Seo 24 14»a Feb 11
Patino Mines &c Enterprises 5 8% May 19 15 Va May 31
Penick & Ford i No par 32% Sep 11 38% Nov 20
Penney (J C) Co No par 38% May 27 48% Feb 11
Penn-Central Airlines Corp —1 5% Dec 8 15% Jan 4
Penn Coal & Coke Corp 10 • 7 Apr 15 16 Va Oct 20
Penn-Dixie Cement Co 7 13% May 19 24% Feb 27

Penn Glass Sand Corp com—No par 29 Sep 25 ' 36 Apr 16
5% preferred 100 xl07 Dec 10 117 Jan 29

Penn Power & Light Co _No par 18 Dec 6 22 Jan 6
Pennsylvania RR_ . —50 15% Dec 5 26% Feb 5
Pennsylvania Bait Mfg Co com—10 38 May 13 -Jan 6

3J/a% series A preferred 100 111 Dec 8 118% Sep 2
Peoples Drug Stores Inc 5 45% Dec 6 55% Nov 21
Peoples G L & Coke (Chic)—i-lOO 8IV4 Jun 5 101%-Feb 13
Peoria & Eastern Ry Co 100 6 May 19 22 Feb J
Pepsi-Cola Co 33Vhc 22 Dec 5 34% July 23
Pet Milk Co common No par 23 May 13 34 Jan 4
• 4'A% 2nd preferred 100 105 Feb 5 108 y8 Jun 2
Petroleum Corp of America —5 R% Mav 1*7 11% July 25
Pfeiffer Brewing Co No par 13% Jun 9 18 Oct 8
Plizer (Chas) & Co Inc 1 37 May 14 > 62% Jan 2
Phelps-Dodge Corp_: 25 36'A Apr 14 48% Nov 21
Philadelphia Co 6% preferred 50 * 49% Dec 4 59 Mar 20
v "$6 preferred— No par 98% May 28 109% Aug 9

Lowest

$ per share

10% Oct
12% Dec
49 Nov

24 Dec
36% Oct
54% Sep
28% Oct
122% Oct
164 Dec

5 Oct
18% Nov
5% Oct
11% Deo
13 Oct

37% Jan
100 Deo
4% Deo

56 Sep
105% Oct
27% Oct
62 Not

3% Sep
35% Jan
26 Oct
12 Oct

11% Deo

40% Not
12% Deo
6% Oct
17Vi Sep

28% Feb
110 Jan

20% Sep
25 Sep
37% Not

43 Jan

86% Not,
14 Oct

21% Sep
28 y4 Sep
105% Sep
8% Deo
13 Apr
35% Jan
29% Sep
51% Dec
107 Dec

Highest
t per share

19% Jan
25% July
86% Mar
48 Mar

47% Jun
67% Jun
48 Apr
160 V* Jun
181% July
11% Feb
34% Apr
12% Feb
27 Jan

20% Apr

56% Apr
111 Apr
14% Jan
90 Vt Apr
110 May
39% July
82 Apr
7% Jan
48% May
35% Aug
22% Jun
24% Jan

67% Jun
45% Jan
16% Feb
30% Jan

37% Aug
115% July
27% Jan
47% Feb
51% Deo

68- May
115 Apr
51% Jan
40% Jan
43% Mar
109 Mar
14% Aw

16% Pab
80 May
x48 May
76% Jan
117% Jan

For footnotes see page 26.
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NEW YORK STOCK RECORD
LOU AND HIGH SALE PRICES

:
, - .Wednesday ■

.;Dec,.16,, „ . . Dec. 17
;j: t:ti. o*t sharp <; v. $ per share

- 22 V* 22% 22 ' 22%
25-25 Ve - *24% 24%
112% 113% " *112% 113%
*97 98% 95% 97
14% 14% 14% 14%
34% 35 34% 35

«»! 88% 88% *88 89 '
; 2o- 26% 26% 26%
93% 94% 94 94
"90 -94 *90- 94'

41 41 - 40 40
'*88% 89 *88% 90
- 58%-: 59%- , • 58% 59%

} >13%; 15 • Xl3% 13%'
;' u::i. 34%.;' .35.. , • ;v.v:v 34% ■ 34% >
v 99% 99% 99-% 99%

Sales for
flie Week

Shares

i 12,300
1,500
310

"

700
f
r 5,300
7,200
190

20,800
700

Friday
Deo. 19 ,

I per share
•

22% " 22%

Thursday:,1^
; Dec. 18

$ per share ^
22% > 22%
24 24% i!
113% 113% ,

95 95
14%, ■ 14% ';

. 34% 35% :
•*88 89

. 26 / 26%
*92 * 94
*90 S4
40% 40%
*88% 90 - "
60 60%
*13% 14-
34% 34% v

9.4% 100% V
-■*95 . ^ ' •

*14% 14%;. •

88%. 88%
30% 31'A
*26% . 26% *

5145 .168 > !-

,165» .165% ,

: 39%—40 > V
9 k.:....9%.V
13%%, 18% . '

V 88% 89 V"
-73% 79%
.19% ,19% \
•140 150
32%. 32%
♦10% 10%
33 33%
33% 33%

•

14% 14%

Saturday "
Deo. 13

• De»- share

22% ;, 22%
*24% 24%
*112% 113%
**98 ' .100
14% ; 14%
32 32%

•

86 86 *

'26% 26%
•94 C6
*90 £4
42 42

87%;. 88%:
. 57% 58%
*13% 15

'33% 34%
*H)0 100 '<a-

*90 .

13% 13%
*86% 88%
30 Ve 30%
*26% 27

*143 .168 *

*165% 170

^38%.n:r39%V-
M *m¥wm

> 12% 13 •
• 135
•86% >86%

- j: Wanda*
Dec, 15

I per share

22% 22%
24% 25

*112%; 113%
*98 99
14% 14%
33 - . 34%

'• 88 88 4
*'

2b% 2o%
94% 94%
*90 94
43 43 ,

;*83%- 89%
58%- 58%

t/« J
'

34% 34%
99 j/\ loo ,4

*90 , /

14 14%
88% 89

30% 30%
*26% 27

*140 ; 168 •

166• 166
- 39% • 39%

9 9%
13% 13.%;

♦135

87% 88%
*78%;; 79%
19% 20 :

•141' 154 -

33 33%

14% 15
. 34%, • 34%
88 Va 88 Va

¥ ? 26-%. :...26%
*91 94

*90 94'
*39% 41%

; *88% 90 ..

60% 61%
13% 13%

«i 34% -34V8
100% 100%

• *95 *- •'

14% 14%
88% 88%
30% 30%
*26% 26%

*145?; ,r 168 V

*184%7 166 r

*30% 30% - 30% 31%
*26% 27- ' *26%. 26%
•143 \ 168 16* -

4165% 166% . 166 • ; -166 •'
39 .- 39% ■; "■>. 39% ' 39%
9 9% 9 9%
13% 13% '' 13% 13%

♦135 *135 —
87- 87% 87% 87%

; ' .79 ' 79% *79% 80 :/
♦19% 19% -19% 219%

♦140 ' 154• , • • *140 154
33% 33% 33 33

.10 10% ■ 10% 10%
33%- 33% 33 33%
33% 33% *33% 34 ;
14% 14% - > 14% 14%

<13% ;i4%
13% 13%
11% 11%
*33% 34%
69'% 69%
22 22%
90% 90%
33 33
19% 19%
97% 97%
108 108

115% 115%
129% 1130
'112% 112%
52% 53
26% 27%
107% 107%
26 Ve 26 %

*14 -14%
13% 13%
11% 11 Va
34 34%
68% 69%
22% 23'/a
90% 90%
33% 33%
19% 19%
-97%' 98
109 107

115% 116%
131 131
112% 112%
53% 54%
27 27%
107% 107%
26 26'/a

V 14% 14%
13% 13%
11% 11%
34 34 \

- 68'/4 68%
22% 22%

• 90 90y«
33 33%
19% 20
97% 98%
107% 110
115% 116%
133- 133
112% 112%
53% 53%
26% 27

*107% 107
25% 26

13% 14

13% 13%
11% 11%
34 • 34
68 ; 68%
22% 22%
90 90

32% 33
20'/a 20%
97 97%
107j/4 110

115% 116

131 133
112% 112%
53% 53 Va
26% 27

*1071% 109

*25% 25%

; 13% 13%
13% 13%
11% 11%
33% 34

68% 68%
21% 22%
90V 901/4
.33% 34%
20. 20%
961/a 97%
107% 108%
114 115
130? 131
'112% 113%
52%. 53
26% 27%

107 107

25% 25%

13% 13%
XV/4 13%
11% 11%
*33% 34

68% 681/8
22 , 22%
90 90
33% 33%
20 20%
96% 97%

108 109%
114 115
131 131%
*112% 113%
53% 53%
27 27%
107% 108
25% 25%

*23% v 24%
200 Quaker State Oil Refining Corp__10

*95% 97
32% 32%
29% 30
*35% 25%
17% 18

*41 43%
35 35
13 13

*100 105
12% 12%

i
. *13% 14% *13% >14% *13% V14 /
*25 ; 25% 25%- 25%. .V-25%
11% 11% 11% 111/4 ' ^*ii%-;iiy4
*63 64% :: *62% ,: 64 *61% 62 V 5
12% 13%; , 12% 13 -12%. 13
96 96% *96 97 96 S6'/»
*30% 301% 30% 30% 30% 30%

LOW AND UIGH 8ALE PRICES
Tqeaday. Wednesday V Thursday'
Dec; 16 Dec. 17 Dec. 18 "

9 per-share # per share $ per-share'

7% 7% . 7% 7% - 7% '7%
4 4 % ;■'! 3% 4 <, ?' 3% • "v4%
10% 10% 101/4 10% 10% 101/2
26% 26% 26 V 26% 26 26%

*107 ,109 107 107 *106/ 108%
191/4 19% 19% 19% 19% 19%
95 ; 95 V 94 V 95 93% 94

- V 7 7% 7% 7% 7% v7%
23% .-23% x22% 23

, 22% 22%
102%, 103 *100% 104 101 101
10% 10% 10% 10% 10 10%
40 40% 40% 40% 39% 40%
50 50; 50 50 50 50
88% 89% *88% -89 88% 89.
22% 22% - 22% 22% 23 23
17 18 17% 17% •' 17% 17%

x24% 24% , *24% 251/2 25% 25%
.6 6 6 6 s, 6 . 6Va
*181/4 18% 18% 18% 18% 18%
21% . 21% 21%; 21% 21% 22
*62 62% 62% 63% 65 65%
18 18% 18 18 *13 16%

Afonday
Dec. 15

< per share

7% f 7%
'4 ' 4%
10% 10%
26% 26%

*107 109

19% 19%
*95 99

7 7%
23% 231/2

*103 105

10% 10%
40. 40%
*49% 50

89V4 89%
22% 22%
17% 18
26% 26%

■ 5% "5%*
; 18 V 18%
v2i%; 21%

Sales for
the Week

Sharet

•6,900
8,000
2,100

27,800
100

7,000
70

41,000
4,200

- 100

8,800
7,800
1,780

; 1;100
1,900
5,200

V 700

■2,600
600

• 1,400
i,800
2,100

Satwrday
Dec. 13

■ t-Prrehare

7% : '7%
"•'3%\, "'4
, 10% -T0%
26 y8 261/4

*107 109%
19% 19%

*95 99
'6% 7

'»■ Friday
Dec. 19

S per share.
7% -7%

10% 10 '/4
26% 37 •

106 107%
19% 19'/a

*93% 96
7 Ve~ 7%
23 23%

101 101

*10% 10%
39% 40
*49% 50

87%. 87%
22% 23
17% ,17%
*24% 25%
6 Ve 6%

*13% 18%
21 , 21%
65 68

17% 18

43 44%
■QV* -9%
33% 34%
■67% 67 Va
*601/2 65
9% 10

83 83

20% 21'/4
112% 112'/2
9% 9%
32% 34

43% 44%
'93% 9^%
-*92 92%
13% 13%
*82 V 85

16 16%
46 .V 46

17% 18%
37% 38%
*5% ' 6
36% 37%
12% 12%

V '71/4 7%
12% 12%

*100 1031/2
28 7 8 29 Ve

• 34% 35%

65% Jan 3
12% Jan 2
36% Dec 19
68 y» Dec 11
601/2 Dec 16
12 Oct 22
98 Va July 24
26 V* July 17
114% Mar 4
11% Feb 8

55% Jan 2
49 VB Jan 7
103% Sep 2;
102% July 9
18 y8 Jan 20
98% Mar 3

24% Feb 13
55 Feb 15
19% Nov 24
38% Dec 17
10% Feb 6
40% July 14
16y8Feb 8
16% Feb 11
16% Feb 3
110 Jan 7

30% Nov 21
40% Oct 20

43% - 44.

9% 9%
35% .36%
*67 "68*
58%' 60

9% 10
*82%. 83%
20% ■ 20%
112% 113
9y« ; 9%
32%' *33%
43 43%
*90 93
*91yi , 92

• 13V4- 13%
*83 88

•

16% 17
48 •48
17% 17%

•*3f-% 38%
. *5% ; 6%
37 37%
•11% 12 y8

8% 8%
Vll 11%
"101% 103%
2*% 29%
34% 35%

43% 44%
9% 9%
35% 36%
.66 67
*58 62

9% 9%
83 83

20% 21
112 112
9ys 9%
32% 33
*42% : 43
*90 93

*91% 92

13% 14
*83 "88
16% /16%
47% 47%
17% 17%
38 38%

; v6% V6%;
36% 37%
11% 12,
8% 8%
U% ? 11%

*101% 103%
29% 30 Va
34% .35%

St Joseph Lead—: i 10
St L-San F Ry Co com y t Ci.No par.
- Preferred; series A 5% ^..^._._100

Louis. Southwestern ,Ryr Cp^ilOO,
-5% non-cum preferred-/——100

St Regis Paper Co common 5
1st pfd 4.40% series A 100

Safeway Stores common __5
5% preferred —™100

Savage Arms Corp_^-.ii-^.^.: .^<.5
Schenley Distillers Corp— __i:75
Scott Paper Co common No par
$3.4o cum preferred : No par

Scovill Mfg Co 3.65% cum .pfd 100
Scranton Elec Co (The) common__5
3.35% cumulative preferred 100

Seaboard Air Line com v t c__No par
5% preferred series A__-—/_100

Seaboard Finance Co . _1
:
Seaboard Oil Co of Del//„___No par

•

Seagrave Corp !
Sears Roebuck & Co___-----~No par
Seeger Refrigerator Co : 5
Seiberling Rubber Co 1
Servel Inc common ^_1
$4.50 preferred No par

Shamrock Oil As Gas 1
Sharon Steel Corp No par

*17% 17%
37% 38%

; *5% v; 6%-
37 Va 37%!

• 11% 11%
7% 8V«
11% 11%

*100 103%
29 29%
34% "35>/4

37 Va 37%
xll% 12%
V7% " 7%
11% 11%

*100 / 103%
x28% 29
34% 34%

For footnotes see page 26.
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LOW AND HIGH SALE PRICES
Tuesday Wedneriji, / . Thursday
Dec. 1ft Dec. 17 'K Dec. 18

I per share '• per share $ per share
24 24 ' ' <24% 24% , 24% 'Y4%
*76 78% *76 78 W'. *76 77%
*15 15% ' 15% 15% > 15% 15%
11% 12 12 12 *12 .12%
32 32% 32% 32% 32% 33
.6%' 6% , 6% 6% >6% f8%

; .'5% 5% 5y8 5% 4 5% 5%
33% 34% 34% 34% 34% 34%
42 - 42 ' 1 *41% 43 *41% 42
'16% 16% =■>?•' 16% 16% 16% 16%
106 107 ! - 107 107% 107 108%
20% 20% 20 20 *20 20%
56 56 ' 56 57 % 56% 57%
36 36% 36% 37% *36% 38 -

*89% 92 *89% - 91 *89% 91
*24 24% ■; 24% 24% 24% 24%

: 16% 16% 16% 16% , 16% 16%
*3% 4 3% 3% 3% 3%
6 ; 6% ■ ' 6 6 5% 6 4

*43 46 . f i *40% 7 45 *41 45
., 16% 16% : ;V 16Va 16% , % 16% 16%

<41% 43 42% 42% 42% 43 .? •

*41%'42"t:42 I 42 £ *42 43
,/'27%: 28% '• 27% 27% 27% 27%
22% 22% V ..22%'', 22% 22Va 22%
46% 46% 46 % 47% 46% 47%

V; 37% 37% iv.K' 37% 39% 38% • 39%
61 i0 61% ,*61 .. 63 62% 63

-*71 75 *71 - 75 *71 75

- il6%t 16% Vl*16% 17 16% 16%
4% . 5 -<m, 4% 5 *4% 5%

. v*7% 8% *7% 8% 7% 7%
*73 75 *73 V- 75 *73 75

. ..29 . 29% & 28% 29 28%' 28%
22% 23 ■' «X21% 22% 22 22%
9% 10 9% 10 9% 9%

73 73% 73% 73% 72 -72%
•

£:18 ' 18% r 18% 18 Vs 18 18%
29% 29% 29 29 28% 28%
100% 100% v 101 101% 101% 103
25% 26 25 Vs 25% 25 25%

, ,85% 85% ', 84 85 *83 <84
• 422% 23% 22% 23% 22%< 23%
94%/ 94% 93 93 93 '93
103 103% 103 103 102% 103
61 61% 60% 61% 1 61 61%
.40 < 40% . 40% 41% 41 41%

*1.76% 77 V8 •« 76% 77 76% 77%
27% 27% 27 a 27% ' 27 27%

f, 95 95 *94 96% 94 94
13% 14% :? v 13% 14 14 14%
*42 43 42% 42% *43 43%

yj-. *40% 42 41% 41% *40% 40%
, -14 14 14% 14% 14 14 -r

36% 37- 36% 37% 36% 37
89% 89%. *88 91 88 88
31% 32% 31% 31% 31% 31%
14% 15 14% 14% 14% 14%

• 19 19 xl8% 18% 18% 18%
20 20 »/4 xl9% 19% 19% 19%
11% 12 11% 11% 11 Va 11%
20 20% 19% 20% 20 20%
XlO% 11 Va 10% 11 10% 11
*100 105, *100 105 *100 105
54 54% 56% 56% ' 56% .57%

:% 118% 118% *116 117 - *116 118
10% 11 10% 10% 10% 10%
36 37% 35% 36% 30 36
9% 9% 9% 10% 10% '10%
20 20 y4 20 -20% 20 Vs 20 %

,150 152 150 150% 150 150
*17% 18 17% 18 *17% 18%
.41% 41% 41 41 42 42
18 »/4 18i% *17 18 *17 18
.35% 35% 34% 35% 34% 34%
22V4 22% 21% 22 Vs 21% 22
19%- 19% 19V8 19% 19Va 19%
*88 90// *86% 89% *88 88%

, 6 61/4 r 5% 6 5% 6

Range for Previous
Year 1946 / .'Vi/V/''/:;

'"Lowest: ■: /Jligheat ■.

t pet share. t per share*-
23V-Jan - 39% May ;•
77 Jan ' 91 Vb May
,'1T.%/S<?P ; i*26%. Apr

27% Feb 43%.iun
■

8 *Dec • • 17Vi July /
6% Oct 14% 'Feb
33 Nov 56% Jmv :

38% Jan 01 May
15 Oct 20% Jan
54 /Jan. 65% Jun
14 ' Sep 271/2 Feb 7
42 Oct 91 Jan
35% Nov > 35% May v
99 Dec- .108 July
29% Sep v 48 May ,

131/4 Oct V--'18Mi Jun.. V
4% Sep , 8% .May
7Va Dec • 9 : Nov
62% Dec . - 83 - Nov !,
20% Dec 22% Dec
48% Sep . / 50% Feb

30 Sep 39% July .7
22% Jan k 33% May
38% Oct 70 Jun ,

33 Sep 65 -.Jun V
641/4 Oct 90% Jun
73 Oct 96 Feb

Friday
Dec. 19

$ per share

24Vs 24%
76% 76%

Sales for
•the Week

Shares

1,800
: 300

-1,200
, 900

13,900
i-6,700
46,400

* 4,600
i 300

•• 30,500
- 3,000

• 1,500
. 1,200

1,600
50

400

/ 47,200
3,300

t 3,700

Monday
Dec. 15

ft per-share
24% 241/4

-'•77'/2 78 V

V15 I' 15 :•
12 12%
31%- 32Vs
6% 6%
5% 5%

341/8 35
41 41
16% :17
101 105%
20'A 201/2
.56 < 56
36% 367/a
?89% 92
24% 24%
16% 16%

Saturday
Dec. 13

I per share
'

24 - 24

*76 77%
V15 15
♦12 12%
31 32

6s/a ■ 6%
; ■ 4% . 5
33 33%
*40 411%
16% 16%
99 101
20 20

54% 54%
*36% 37
*891/4 92
*23% ' 24
16% 16%

„ 3% 3%
*5% -6i/s
*43 47

16% 16%
41% 41%
*41 42

28 Vb 28%
*23% 23%
45 451%
35% 36%
60 60

*71 75

32% 33%
421/2 42'/a
16% 16%

106 106 Va
20 20

56% 56%
37 37

89% 89%
*24% ' 24%
16% 16%
-3% 3%
6% 6

*401/4 45
16% 16%
42% 143
*42 42%

27% 27%
22% 22%
46% >47%
38V4 V 39
62%' 62%
*71 75 ,

16% 16%
4% 4%

-V 7% '7%
*73 75
28% £29
21% '22
9% 9%

*72 721/4
18 Vs 18 Vs
28% 29
102V4 1021/4
251/4 26%
84 .84%
22% 23%

*91 931/4

101% IOIV4
61 Va 61%
41Vs 41%
76% 77%
26% 26%
95 95

u44 14 Va

40% «Jan
39% Apr
109 V« Apr
24% Apr
-55'" May .,!•
118 Mar t

«5 May
09V« Dec
60% May
135% Apr
149% Apr
59% Aug
49% May
78% May
30 July

108% Jan
;25 Feb • ;

$6 .Jun
53% Jun. •

26% Aug
63 - 'May
109% Aug

18 18%
29% 29%
100 100%
25 251%
*84 86

22% 24%
95 95

105 105

60% 60%
391/a 39'/2
76% 76%
271% 27%
*95 98

13% 13%
*41% 43

*39% 42
13% 13%
35% 35%
♦89 92
31 31
14% 14%

* 18% 18%
*19% 20

11% : 11%
20 20i/4
10% 10%

♦100 105
53% 531/4

•116 117
10% 11

35% 36 «/a
9% 9%
20% 201/4
143 143
17% 18

*40 »/2 41%
*18% 19%
33% 34
22% 22%
19 I91/2
*87% 90

.6 Va .6%

26% May
39% May
23 Feb
23% Apr
38% July
24 V* May
110 May
78% Jun
124% Aug
14 May
56% Aug
J24 ' -Apr
35% May
160 May
23 Dec

55% Apr
21 Aug
41% Feb
36 VA Jan
41 Feb

109% Aug
16% Jan

STOCKS >
NEW YORK STOCK

• EXCHANGE

Range for Previous
Year 1946 . .

Lowest Highest

6 per share S per share

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday

•k Dec. 15 • ' V Dec. 16 (Dec. 17

6 per share t per share t per share

Sales for

theWeek

Shares

Friday
Dec. 19

I per share

Thursday
£ Dec. 18

6 per share

Range Since January 1
Lowest Highest

J per share per share

Saturday
Dec. 13

I per share

Talcott Inc (James) 9

Telautograph Corp, 5
; Tennessee Corp_L_i : :_5
Texas Co (The),;.,,',,,, 25
.'Texas Gulf Producing,,,,, 1
Texas Gulf Sulphur,. No par
Texas Pacific Coal & Oil 10
•Texas Pacific Land Trust 1
Texas & Pacific Ry Co 100
Thatcher Glass Mfg Co common—,5

- $2.40 conv preferred—, No par
The Fair ; No par
Thermoid Co common 1
.$2% div-conv -preferred, ,30

Third Avenue Transit Corp.-No par
• Thomas Steel Co (The) 1
Thompson (J R), 25
Thompson Products com No par
4% preferred —. 100

Thompson-Starrett Co com—No par
$3.50 cum preferred— No par

Tide Water Associated Gil com lo
$3.75 preferred No par

Timken Detroit Axle,—1_——,5
Timken Roller.; Bearlng__u__No par
JTransamerica Corp 2
Transcont'l & Western Air Inc__^._5
Transue & Williams Steel No par

•

Tri-Continental Corp common—,1
V . $6 preferredl-i. par
Truax-Traer Corp new,,_—No par

20th Century Fox Film com—No par
V $1.50 preferred._£-,_u^,i-No par
:$4.50 prior preferred No par
Twin City Rap Transit com=._No par
5% conv prior ,.preferred_-Ui-.-^50

•Twin'Coach CoJ —

14 Feb 17
7% Jan 9
20 Vb Aug 15
68% July 28
22%•Dec 19
58% Nov 21
47% Dec 19
33 .Dec 19

58% Feb 18
21% Feb 18
59% Feb 13
17% Feb 13
13% Feb 13
60% Feb 15
14% Feb 5
24% Oct 21
16% Feb II
69% Jan 30
106 Mar 10
7% Feb 3
39% Feo 1

25% Oct 20
108% Feb 24
21% Feb 4
53% Oct 20
15% Jan 3
22% Jan 6
20% Nov 24
7% Feb 7

112% Feb 20
15% Nov 24
38% Jan 6
48 <Jan 6
104 Jun 27
16 Feb 11
51% Feb 18
17% Oct 14

*10% 11
4Va 4Vs
17% 17%
58 Va 58%
19 19%
56% 57
43% 43%
29% 29%
47% 47%
13% 14

44% 44%
*14 Vs 14%
10 10%
46% 47
10 10

22% 22%
*10 Va 10%
45% 45%
*85% 88
*3% 4

26 % 26%
23% 23%
96 96%
18% 18%
52% 52%
*13% 13%
17 .17%
*16% 17%
6% i6%

♦100 101
*14 14%

- 22% - 22 V2
*34% 35V4
*94% 95

7% 7%
*30% 31 Va
15 15

*10% 11

17%
58%

X18%
56%

43%
30
*47

14

45

*14Va

9%
47:
*9%
22%

*10V8
47'A
87

26% • 26%
23% 23%
97 97
18% - 19

51% 52%
13% 13%
16%. 17%
17% ' 17%
6% 6%

100% 101
*14%- 14%
22%* 22%
*34% 35>/4
*941% 95

7% . 7%
31% 32 f
14% 151%

19 19%

51% ,51%
13% 13%
16% 17
*17 .18%

, 6% 6%
X102 i02

14% 14%
22% 231/4
*34% 35 V,
94% 94%
*7% 8

*31% 32
14% 15 Va

63% May
79 May

106% Jan
24 Apr
71% Apr
36% Jan

12% 12%
51% 52%
11 •* 11%
32

f 327/8
lo li/8

100% 103
109 V. 109

91% - 91%
90% - 901/4
24%/ 24%
149% 151 >
98% 98%
34% 34%

TTdyllte Corp
Underwood Corp',: ^._No par
Union Asbestos & Rubber Co 5
Union Bag & Paper,^ —No par
Rights i

Union Carbide & Carbon -i_No par
Un El Co of Mo pfd $4.50 ser_,No par
Preferred $3.70 series, -No par
Preferred $3.50 series __No par

Union Oil of California ,^—25
Union Pacific RR Co common 100
4% non-cum preferred a 100

Union Tank Car ; No par

15% July 23
58 Va'Feb 7
15% Jan 25
37% Oct 16
lVa Dec 15

110% July 11
115 Mar 31
106% Sep 30
104. Jun 6
24% Dec 16
159 / Nov 21
111 Feb 26

38% Feb 10

*12 12%
51% 51%
10% 10%
32 Vb 33%

r.Yl 1.

102% 102%
'108 >' 110

*92 94

*90 if; 91
24% 24%
150% 1511/2
99% 99%
34% 34%'

102 102% 102% 103
♦107 109 ' *107 .109
*91% 94 *91% 95
90 90 90 90

. 24% . 24% 24% 24%
151 153% 154 154%
*99% 100 100 ""100
34% 34% 34% 34%

For footnotes see page 26.
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20%
*93

*16%
;102%

'

*177 y4 •
15'/4.
*74'/a
38%
7%

*34%
20%
*9%
*42 %

**47

29%
97

43%
*127 ;
44 %

'

69

76%

137%
18

•>*40%

Saturday
Dec. 18

I per share

*7%
41%

s' 8%
32

:
■ 2V/a
67

20%
36%
'29%
88%

<*97%
**31

**37%
>*86. ;
•*7i ; ■

•100%
45

/ -9i

*27

22 3'a
13

*91

'*30%
11%

7%
41%
9%

? 32
•27%
67

20%
'36%
'29%
88%
"98%

3.1%

•38

87
78

100%

<45%
•91

27%
22%
13%
92 '

31%
12

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday. Monday < •■•;• Tuesday "eviVednesday <•' . • Thursday / ' -. "Friday;-":^:' ' Sales for
■■iDec;L3'" v ••Dec. 15 - • »Dec. 16 ■•/•.'•:"Dec.,17 '- -;> v Dec.18- Dee. 1!) the Week

:/^.M.ype6 share-?? $ per share ^t per share -. "4'parRebate -At per share / t per, shares Shares
23 23% 227/a 34 Ya 7/23% 24 >23% , 24% 23 Ya •24 Ye 24%

'

24% 20,900.103 103 *102 I044'a: 104 Ya 104 Ya *103, 105 V2 "-103% 103 Ya" 7-1104 104% 500
•••. > >17 .> 17% &17 Ya 17% " < 17

, ■'•• 17 Ya : 16% 'l^Yl • 16Ya '17Y4 7 16 Ya 16% 29,000-/'^85->> 86 Ya • •> 86 . 87 : '85% 86 Ya 84 Ya ••'84% •83% 84 Ya 82 Ya 82% 1,600'*21 Ya 22% /'22 22% 22% 22% 21% 1 21% 22 22 22 ■ 22% „> 1,300
. . 33 33 .. 33 33% : 333/a 33Ya ",•.•'33%' ' 33% 333/a 33% 33% 34.7""'. 3,300!/> 31 31

.

'

*30 32 Ya *30 32% *30>/4 32 Ya ¥■ 31 31 '->> "> *31 3/8 31% ; ;-if >:>'/- 2004 Ya V 4 Ya •"
. '4 Ya 4V4 />. 4Ya 4% - 7/-A%.//■>4% ••.« . .< 4 v4% A • >/;■:•>> 4-■■ 4Ya 20,60053 Ya .53% '• *53 54 /> 7 53 •53

'

*53% ' 54•'••'•'"'• •• ••* 53-Ya 54 '•''■■■-> - 53 Va 54 Ya • .. ..260/ ;>■: 2% ': '2% 2% 2% 2%
' ''

2% • 72V8 • k 23a ■fi '2%/i; > 2 Ya . 2Ya
"

39,600:• .>*41% 42% 42 43 42% 43 Ya 43 • 43 Ya 42% •43 Y4 / ' 42 42%
•

4,4006 6 <6 6 Ya <6 Ye "6% 6 6 * 57/a 57/a ;
5% 6YB ' 1,400V..l*65Y3 • 68 Ya - 65 Ya 66 : • .,/65% 65% 65Ya -65% 66 Ya *66% 68 Ya 697/a 80:/>,. 17% 18 17% 183/a 77! 17 Ya 18 >718% 18% ?•;•■ -•18% 19

»

18% .19% .. . r> 4,600*283/4 39% 38 Ya 39 Ya 38 Ya 39 » >39% 40 *39 Ya 40 ,">> 40 7-7 40 1,60053 3/8 53% • :-,>53% 54% .•:;./ 535/a - 54% 54%/</55>^,: ->•■•54% ''55%' r:.:i;54%- 55%- 10,400203/4 21 20 Ya 21 Ya ; 21 21% 21 21 yA 21Y4 21% 20 34 21 y4 . 4,20016 16% ,-■/'> 16 3/8 ■ 17:> ! 16 Ya 16"% 163,i . -165/a 16 Ya 16YB 16Ya 16 Ya 7,300> 15 15 Ya '
'

r "15 15% *147/a 15' xl5 ;/ 15', >: ;; *143/4 115 • *14% 15 1,000

21
95% y
17%
103% ;<

179%
15% >'*
78 J '

38%
7%
35

20%
9%

43

48 -r

29%yy
'"97: •;»- •;
44

128%
44%
69

76%
138
18

40%

21%
*93

17%
104%
*177%
15%
*74%:
38%
7%
34%
20%
*9%

. 42%

46%
29%
*96

'

43%

*127%
'443/4
69

76%
.138 .

7. 18

40%

21%
95%
18%

104%
179%
15%,
78

39 y
7%
35

21 .7
9%

43%

46%
30
98

'45%
129 Va
•45
<69%
773/8
138%
18%
40%

21%
*93

.'17%
>l«104%'
*177%
>X14%
*74% 1
39

7%
*33%
203/4
*9%

43%

•' *46 -

29%
98

44

129
.44%

68%
76%
137%
18

*40%

21%
95%
17%
106
179%
14%
78

39%
73/4
35

21

•9%
43%

48 1

31

98

V44%
129

44%
68%
76%
138
18%
40 3/4

; 21%
*93%
18%
104%

*177%
r/i4%

*74'/a
38%
*7'/a
35 ,

21 -

*9%
44

•47

31%
*94

—44y8
129

x43%
x67%
76

137%
-.18%

40%

>213%,,
•'95%-
il8%
106

179%
'
143/4 '•

f; 78 7-.
• 39 y

8

35

21%
9Va

• 44 ...

47

32

96

•'46V'8

129%
4* :-«.V

•467%
77%

137%
-18%
403/4

x20%
*92%
..<818 ,

104%
177%
.14%:
*74%
38%
7%

*34%
203/4
*9%
44%

48

31%
<96 '

45%
132
•- *4%.
-67%
76%

137
• 18%
*39% ■

21

<94% 7

18% .

105%
177% y'
15 7; 7
••78 >;• ••

39% 4

•''7% *
35

21V4 •

>:< 9%
•44%

49 -

32%
96 •*

-46%
132

43%
67%
77%
137%
18%
40%

207/a
92%.

• "•• 18 % -

/v 105

,'..>177%
,•■>•■:■■ v;:14%

*73
h, 38%

7Va
35 /

fe-^21%
••> .*9%-

43%

v-*r. *49 : -

:;:.:/'3i%
/y .*94%
•7*46%
*134 4k--.
42%
*66%
76%
136%
18%
*39%-

21%'
>92%
18% 7

IO53/4
177%'
143/4C
75%
39

7%
36%
21%'
j. 9%
43%

50

33%
96

43%
136

43%"
68 •

77%
137

19

40%

7,600
- 20

700'
3,500

40"

2,700-

5,400
1,000
,,600

5,400/'

-1,100

'400

6,200
50

14,600
400 •'•

2,700
800

35,900
3,700
6,500
290

•5% 5% 5% 5% 5% 5% '• *5% 6 «• ■5Y4 5Y4 •'- , -5% '53/4
'

90010% 10Ya lOVa 10%' 10% 11
'

XlO ' 10 Ya 7 10 ,10 v..,' 10 Ya .'•10% ] 4,800*98 100 !
55/a

*98 100 *98 100 *98 100 *98 100 *98 100 7 i —5% 5% 5% 5Y4 57/a 5% 5% 5% 55/a 55/a •5% . 8,900*35
.

38 36 36 *36 39 *36 39 *3534 ■38 *35 Ya 38 100*17 18 16 Ya • 16Ya > 17 17 '• 17Va 17% 17% 17Y4 17 V4 717% } 5004;i/4 '4% 4Y4 47/a 4Y4. 43/4 "4% 4 5/8 4 Ya 4Y4 4% 43/4 < 2,200*23 Ya 23% *23 VA 23% 23% 23 % 23% 23% *23 23 Y4 *23 "23 y4 300♦166 170 *166 169 *166 169 166 166 164 164 163 Ya 164 90
14 % 14 VA 14% 14Ya 14 Ya 153/4 14Ya 15 145/a 143/4 14Ya ■■"15% 13,60063 63 *62 63 61% 63 62 63 61 613/4 60 60 Ya 690

STOCKS
NEW YORK STOCK >.7//-;-\>7 7 Range Since January | 7.7/

EXCHANGE Lowest Highest <

//'f7/;77>>7 y. ■y:7 vyy-'y;,y - Pof , > $ per Share ' t per Share "
United Aircraft Corp common— 5 V 16% May 19 • 25 Oct' 14
v 5% convertible preferred 100' 102 Dec 8 ' 110 Sep 5United Air Lines;Inc common 10 ' 15% Dec 5 28'/a Apr 2

4%% cumulative preferred 1O0 82% Dec 12 120% Apr J.United Biscuit Co— No par - I8V2 Sep 9 y. 24% Nov 5
United Carbon Co No par 28% Jun 10 / 34 Oct'20
United-Carr Fastener Corp—No par y 263/4 Jan 15 w 33% Nov 24United Cig-Whelan Stores com—30c / 3"% Dec 10 .8% Feb 8
$3.50 convertible preferred 100 51% Dec 11 83 Jan 10

United Corp conmonii._/^_>.L^l ' >2% Dec 8 V> ^4% Jan/31
$3 preference 5 41 Dec 5 53Mar 27

United Dyewcod Corp common__„l ;/;5% Dec 8 10%, Feb 10
Preferred __•—; 100 ' 65% Dec 15 :,95 Jan 2United Electric Coal Cos... —5 11% May 20 19% Oct 14

United Engmeering & Foundry—_5 f 33 May 17 43% Jan 2> United Fruit Co_: :__! No par * ■ '447'e Jan 14 *• 593/4 July 25United Gas Improvement Co___13Va 20 Dec 6 24'/4 Jan 6
United Mereh & Mfrs Inc com 1 12% May 17 19% Feb 17
United Paperboard ;_10 12 Jan 16 19% Feb 21

U S & Foreign Securities No par '• 15% May 19 23% Oct 20
$4.50 preferred l..;^.„No par 91 Dec 1 106 ian >28

U S Freight Co a ,U'i No par V 12% May 19 20% Oct 18
U S Gypsum Co common 20 : 86 May 19 107% Feb 11
7.# ''preferred—.1-'-^/---—.--.-100 177% Deo 12 ; 196%Mar29

U S Hoffman Machine Corp—i—5 • xl4% Dec 16 - 33% Jan; 5
4%% preferred/!!—_!_!_—.—100 75% Dec 12 94 Feb 15

U S Industrial Chemicals: No par 37 Dec 12 53% Feb 13
U S Leather Co common—No par 5% May 19 9% Oct 22
Partic & conv class A No par 25% Jan 3 , 39% Nov 5

U S Lines Co common—/— i_l 16% Jan 22 24% Oct 24
4% % preferred—.ii.ii— /10 7 9% Jan <7 1-0 Apr i 10

.U*S 'Ripe & Foundry———..—_.!_20 35 May 19 >48% Oct 20

U S Playing Card Co— Z 10 ' 46% Dec 15''23 ' Feb'12
U S Plywood Corp common 23 Vis May 19 39 Jan 2
3%% cum pfd series A :100 '95 Dec 5 103% July 24

U S Rubber Co comwon---—.—_lo -40%'Dec *5 7 <>60% Feb 11
8% non-cum 1st preferred.—alOO 127% Dec 5 <185 Feb 11

U S Smelting Rsf & Min 00m 50 38% May 17 : 51% July 28
Preferred : a———50 67% Dec 18 * 81 Feb 28

U S Steel Corp common —_No par 61% May 19 79% Fob 8
Preferred 100 136% Dec 19 .150 Mar 27

U- S Tobacco Co coma.-—a.No par *17% Nov 26 23 Feb 19
. .7% non-cum preferred 25 40% Nf)V 3 483A Feb 21

United Stockyards Corp——1 "5 J3 8% Oct 10
United Stores "$4.20 non-c 2d pfd__5 18 Jan 13 12'A Feb 21
$6 conv preferred.!—l__No par 98 Dec 8 109% Jun 18

United Wall Paper Inc common 2 ,5% Dec 5 10% Jan 30
-4% cum conv preferred.! 50 34% Dfec 11 52 Feb 17

Universal-Cvclops Steel Corp______1 16 May 17 22 Feb 7
Universal Laboratories Inc__; !1 4ysMay 20 11% Feb 10
Universal Leaf Tobacco new.No par 23Vs Dec 12 23% Dec 11
c.8% preferred 100 163% Dec 19 192 Mar 7
Universal Pictures Co Inc com 1 14 Dec 11 29% Feb 3
4%% preterred .J—__100 60 Dec 19 91% Feb 13

Range for Previous
Year 1946

J

Lowest

J per share

•16% Not
101 Deo

19% Not'

23% Oct'
6% Oct

78 Deo'
3% Oct <

44 Oct

8% Deo
71% Mar
12% Not '
34% Deo
41% Oct •

18'/a Oct
12% Oct

'

9% Sep

15%
101
>13
93

187%
»26"
90

37%
6%

>25

f 13%
9 ••••

■35

Oct
Not
Not >

Sep
Deo ;

Feb

Sep
Nov

Sep
Sep
Jan

Dec

Nov

69' Sep
36% Dec

100 Sep
48%. Not
144 N07

40% Oct
X72 Sep
65 Ve Oct
142 Deo
20%.Nov
47 Nov

4% Sep
7% Oct

100% Nov
••->7 Sep
-41 Sep
18% Dec
8 Dec

187 May
25 Nov

77% Deo

Highest
$ per share

37% Jan
119 Jan
64% Jan

,40 /May
17% Apr
89 Sep
7% Jan
66ys July
16% Aug

105% Aug
21% Feb
56 Jan
53% Aug
30% Apr
22 Aug
15% July

32% May
* 109% July
29% Feb

<132 May
*205 Sep
47% Apr
98% Aug
62 May
137/s Jan
44 Jan

25% Aug
11'/a July

• 60V4 May

84 • Apr
39% Dec
106
80

187

Oct

Apr
Feb

r 14% 15 15% 15 Ya 15 3/8 153/a . 15 Ya 15 Ya .15% 15%, ' 15 Yb -T5Va S 1,500 Vanadium Gbrp «f 'Amerloa^.No par 13%May IT 22 Feb 7 17% NOT'♦15 153/4 15 15 15 153/a 147/a 15 V* 143/4 15 -
:

- 14 Ya 15% } 2,200 Van Norman Co—— —5.50 . 14 Ya Dec 11 187/a Feb 15 15 Ye Oct34 34 35 35 36 36 *35 Ya 36 Ya 35 35% i>-?353% 736 . !, 700 Van Raalte Co Inc — 10 30 Ya May 17 41 Feb 13 7 35 Nov14 Ya 14 Ya 14% -14% i 14 Ya 14Ya 143/a 143/a 14 Ya 14 Ya 14 Yb
v

14 Ye ; 2,900 Vertientes-Camaguey Sugar Co__6Va. , 12V4-May 19 203/4 Jan 2 15 Ya Sep27% 27 Ya 277/a 28 27% 28 29 29 *28 30: 28 " Y>2&%: 2,000 Vick Chemical Oo • — 2.50 26 Ya Dec 6 39 Feb « 30 Oct♦84 87 *84 87 *84 87 *84 87 *84 87 *84 87 Vicks Shreve & Pacific Ry com 100 84 Nov 25 94 Ya Feb 20 83 Ya Oct*85 90 *85 90 *85 90
_ *85 90 *85 90 ' *85 90 " —— 5% non-cum .preferred 100 . 85% Nov 19 94 Jan 13 91 Ya NOV*49 50 Ya *49 50 48% 49 *48 3/4 49 Ya 48Ya 48% 48Y4 48% 700 Victor Chemical Works common 5 > 35 V2 May 19 7 50 3/6 Nov 22 36 Ya Sep*96 99 Ya *96 99 3/6 *98 993/6 *95 99Y8 95 95 *90 95 10 3 % % cumulative preferred 100 "95 Dec 18 104 Ya May 14 100 Dec•94 95% *93 Ya 96 *95 •96
'

*95 96% 95 95 *90 94 10 3Va% -preferred 2nd eenies—alOO / 95 Dec 18 97 Y4 Oct 2110 10V4 97/a 10 Ya 93/4 10 9% 10 9% 10 97/8 10 3,000 Va-Carolina Chemical com: No par / 5Ya May 19 10% Nov 19 5% Dec> *108 110 *105 108 *105 107 Va 106 107 *106 107 (105 106 300 6Ve div partic preferred 100
'

69 May 19 >112 NOV 19 63 Ya Sep15% 15 y4 14 Ya 715% 143/6 YlSYa
.,

'

. 14% 15 ;. - 14% 15% ;• - .715 : 715% 7,600 Virginia Elec &P-wr Co com__Nopar 14 Nov 29 16% Oct 23 'V «...113 113 *113 114Ya 113 113 *112 113 Ya . 112 112 7/- 112 112 310 $5 preferred 100 112. Dec 18 7121 . -Feb •/5>- > 117 Ya Dec
1 * 121 128 *121 128 128 128 *127 132 ' *124 132 126 126 30 Va Iron Cbal & Coke 5% pfd 100 85 Aug 25 128 Dec 9 80 Jan*35 Ya 36% *36 36% 35 Ya :35% 35%

. 35,% . 35% 36 -•„* 353/4 35% .1,400 Virginian Ry Co oommon 25 34Y* Dec 10 45 Feb 21 40 Dec> *32Y» 33 32 Ya 33 32% 327/a
'

313/4 32% - 32 732% v 32Yf 32 Ya 2,100 6% preferred _ _ —25 313/4 Nov 28 40 Jan 17 37 Sep7 35 - 35 34% 35 34% 34% 35 35 • 34% 34% 34% 34 Ya 1,800 Visking Corp (The) class A __ 5 31 Oct 10 38 /Feb 17 32 Ya Nov*30% 32 *30Ya *32 *30% 32 32 <•33% *33 34 *33 34 300 Vulcan Detinning Co oommon 20 31% Oct 21 33 Ya Nov 21 '<■ >;*31Ya 33 *31Ya 33 *31Ya 33 *31% 33 *32 Ya 34 *32 Ya 34 7% cumulative preferred 20 30 : Aug 21 33 Ya Oct 31 —

-V- LOW AND HIGH SALE PRICES
Monday Tuesday ' Wednesday "• ,

Alec. 15 *: ■ : >:/;••, v Dec. 16 ? •:.; > ;■*Dec.' 17
8 per share -8 per share 8 per share

Thursday
Dec. 18 .;<■•

8 per share

t-
Friday

. Dec. 19

8 per share

Sales for

theWeek

Shares

STOCKS
NEW YORK STOCK

EXCHANGE

W
Par

Range Since January 1
Lowest High est
8 per share $ per share

Range for Previous
"•

Year 1946
/Lowest Highest
8 per share 8 per share

63% 633/4 63 Ya 63% 63 y4 63 VA
• 15 Ya 15% 15Y4 15% *15% 16
*31 Va 32 *31 32 313/a 313/a
100 100 100% lOOVa 100Ya 100Ya- -

20Ya 20Y4 207/a 20% 207/a 20%
10 Ya 10 y4 < 10 Ya 10% 10 10Ya
11 Ya 11% 11% 11% 11% 113/2
91 91 91 91 92Y4 923/6
12 Ya 12 V4 12 3,6 12% 12Ya 133/a

♦32 33 y4 32% 32% 32 VA 32%
50 50 Ya 50 50 V4 493/4 50%

1243/6 124Y4 124 Ye 125 1233/4 125 Ya
21 21 20Va 20% 20 Ya 20 VB
183/6 18 3/6 18 18-% • 18 18 '7
*20 V4 20Y4 20 Ya 203/4 2OY4 203/6
31 Ya 31% 31% 32 31V4 313/2

5 5/6 5Y4
'

5Y4 5% 5% 5%
48 48 48 48 48 48%
85 85 84 86 •853/a 8 5 3/6
26 Ya 26 Ya . 26% 26% 26 265/o

♦106 108 106 106 105 105
*114 115 114 115 114 114
*107% 108 y4 108 V* 108 y4 107% 107Y4
*111 Ya 112 112 112%: 111Y4 111%
42 ••■ 42 *41% 41% '

41 42
*106% 1^* O CO *107% 1083/4 *107Ya 108%

63%
Xl4Va
31%

*100 Va
20%
-9%
•11%

- *92%
12%
32%
50

124

20

18%
20%

X31

7%
J,41

8%

;.3i%
•27%'
68

20%
36% ■

29%

88%
98 ;
•31%

>38
•86
*71
100

45%
91%
*27

23

13%
*91

*30%
11%

7%
41%
9%

3P/4
28"7/a
68

21%
37%-
29%
89%
98

31%

7%
40%
83/4

*30

>27 •

67

•20 Va
36%
29%
*90

'97%
•31 %

7%
40%
9

31%
27%'
67

203/a
371/2
29%
91

98%
31%

48%
85

25%
106

113%
IO71/2
xllO

*41%
*107%

6%
40%
/ 8%
31%

'27%
*65%
<20

, 36%
29%
*90%
•97 V4 -

>31%

63%
14%
"i9

100% /
20%
10

211%
95

13%
32%
50%
125%
20%
18%
20%
'■31%

6%
48%
85%
26%

107

113%
107%
110 ,

42%
1083/4

7

40%
9%
31%
•29%
568%
■so y3
t37%.
29 ya
•92

97%r
;31%

*63 64% *631/4 64Y4 600
14% 147% *14i% 15 1,300
313/a 31% 7 31% 31 Ya 1,200
100 Ya • lOOYa *100% 101 120
20 3/4, 20% 203/a 721% - 4,700>
97/a .10 • ; 9% 10 - - 4,800
11% -11% 113/4 11%- - 2,600
92% 923/4 *923/2. 95 70.
.127/a .13% '

12% 13%- • 32,800-
*31% 32'/a 305/a 303/4 700.
473/6 •493/2 .47% •

477/a- - 9,700-
1183/4 1221/a 118 119 - - 2,070 >
20'/2 20% 7 20 3/4 203/4- - 2,800.

* 18% 18% *183/a 183/4- * 1,400
*20 3/4 20 Ya 203/a, 20 3/8- - 900';
.,-.30% 31% 30% 7 30 Ya- • 1,100

6%
431/8
85

24%
*1061/2
*112

>4107

> 110

41%
<108%

7

403/4
8%

- *30%
'28%
68%

,430%
37 >,

N >29% .

91%
. *96 ,

•31 ,

53A
48%
85

25%
109 .

113%
108
110
49

108%

7%
•41 %
9%
31%
29%
681/2
-20%-
373/a-:
29-%-
^92—

97%
•31%~

6%
>48'/a
<85%
23%

•108,
113

*1071/4
109 7/a
*41%
*107%

6%-
48%-
851/2-.-
24%
108 I
114 •

108 %>
110 •

!; 41 %-
108%

7 7 •

- 40% 41 -

>>'8% 8%-
30 •. 30

> '•;.. .>"29! ,;• 29% -

'68% . 69%-
- 20 -- 201/4-

<it^86%^7%-
•

., 29% 30',4-
*91 92%-

/h <95% 97%-
.30% 31%-

4,000
2,400
860

10,100
50.
300

140

180

600

10

1,800
5,500
6,900 •

400
.

5,200'
600'

10,300 V

.8,600
39,000 -V
.-150 '
1,000 /

, 1,000-

38% 7 38% 39% ' 38 38% 381/2 •7"38Ya <39 39'/2 - - 1,900
87 86 87 : > "87

, 87>/2 & - 86Yi /<'87%^Y- •86 VA 871/4- - 7407
78 *75 ■ 80 *75. 80 *75 ' 80 *75 7: 80 . - - <

.

1003/e •"*993/2 100 7 7400 100 - *100 •lOOYa IOO1/4 ,1001/4 - -

-

380'
46 i/a '•< 453/4 46 3/4 ■144Y4 46 •>• 46% -46Y4- *> *463/6 ! 47% • • . 2,8001
91% 7 ■>>917.:. 92 91Y4 91% ; *91 •v-92 . - .;• 92 •' . .92 - <•- 150'
27% *27 27% 27% 27Y2 . 27 .'277. . '27 < 27 • 300 '
233/6 22% 23 : • 23 . 23 Va 23% 723% 23 231/4 — • 4,500 v
13%.77 13 13'/2 12% 13Y4 133/4 143/4- . 133/2 14% 9,000
92 •7 *91 92 *91 92

313/6 •; •

*91 -

.92% *91'.'- • 92% ( :
32 '•■ >> ■31 31 /.. :> *36% -301/2 — 30% >?>•; *30 Va 31%l >. - 200
11% 11% 11 Ya 11% 11 Ye 11% -11% HYa 12% >7 5,300

Wabash RR 4Va^ preferred 100
Waldorf System I ,-r No par
Walgreen Co common. _^__No.par
4% preferred _100

Walker (Hiram) G & W___ No par
Walworth Co - Nppar
Ward Baking Co common— 1 1
5%'% ■preferred——-lOO

Warner Bros - Pictures—;...- 5
Warren Foundry & Pipe No par
Warren Petroleum Corp com—5
•3%% cum conv. preferred—!il00

Washington Gas Light Co Nopar
Waukesha Motor Oo 5
Wayne Knitting Mills _! 5
Wayne Pump - Co ! „1 -

Webster Tobacco Inc ! _5
Wesson Oil & Snowdr com—.No par

, "$4>conv preferred--—_Nopar •
West Indies Sugar Corp 1
West Penn Electric class A—No par

7% preferred :_100
6% preferred !loo

West, Penn Power 4%„% pfd !100
West-Va Pulp & Paper cam__No par
4%.% /preferred-—- —_!100

Western Air Lines Inc 1 1
Western Auto Supply Co__, _10
Western Maryland ■ Ry oom____-_l<00
4% non-cum 2nd pfd 100

Western Pacific'RR cam__, No par
■ Preferred series A

— _!100
Western Union Teleg class A_No par
Westinghouse Air ' Brake _No par
Westlnghouse Electric com_ .124/2
3V'2% enm pfd series A _i00

■

3.80% cum pfd series B :j.100
Weston Flee Instrument > 12<50
Westvaco Chlorine Prod— >
- Common No par
v $3.75

. preferred No par
Wheeling & L Erie Ry com__!_5:00

•>' >-5%% conv preferred >. 100
Wheeling Steel Corp com __No par

$5 conv prior pref .—No par
White Dental Mig (The 6 SI——20
White Motor Co __il
White Sewing Machine com 1
'$4 conv preferred No par
- Prior preferred __20

Wilcox Oil Co_,__ 5

91

12

21

31

99

20

57 Apr 16
13% Apr 21
29"% Apr 30
100 Dec 11

-•*17%:May 14
77/a May 19
11 May 21

Dec 11

Dec 5

May 14
Jan 13

Sep 9
/Dec 17

17% May 20
20 , Sep 30
30% May 23

5% Dec 11
... 37% Jan 16

833/4 May 22
.21% May 19.
105 .Dec 16
112% Nov 26
105 , May 6
.109% Dec 19
'32%;May 19:
lQ5%'.i>eec 8

5% May 19
38% May 19

•

-4 May 16-
! „ 9%.May 17.
26%;Dec : 3 :

; 65 ;Dec 5
A17 ; May 19
27 Va May 19

: 22Va May 19
. 88 .Dec > 9

957/a Dec 19
80 ' Nov 17

26 'May14
84% Dec 9
62»% Mar 27
99 /May 2

"

:31 May 19
90 !Dec 8

26% May 19
19 Ya May 19

! T 9Ya May 19
; 84 July 31
"

29 Ys May 13
5% May 17

75% Feb 18
177/a Jan 25
36 Ya Feb 11

109 July 17
;24%Jan"7

'

13% Feb 3
■ : 197/a Feb 13
106 Ya Mar 7
18% Feb >7
36 3/4 Nov 21
51 Nov 24
126 V* Nov 25
27 Jan 22

23% Feb 8

26% Feb 18
41 > Feb 4

12% Jan '.7
5234 Nov. 21
'90 Feb' 4
34 Ya Jan 2
117 Ya Mar. 11
121 Ya Jan 14
112% Jan 14
.116 V* Aug 19
'

47 Oct 14

,113 >Jan 27;

10'/e Jan v4
75 V2 Jan 6

9%'Dec *9
. .32%. Dec 10

42 V* Feb 18
90 Mar29

26% Sep 17
! 38 Va Oct 22
80 Ya July 28

165 Aug 20
166% July 21
55 Jan 24

. 39 Ya Dec'16
102 Ya July 18
75 Oct 27

103 Feb 13

53 Va Oct 21
101% Mar 31

'

34 Feb >7
29% Feb ' 8
«17 3A Feb ,1
i; 90, Feb 3
-34 Feb 13

12% Dec 12

88 Bep
15% Oct
33 Ya Dec
105 Apr
23 Ya Nov
9Ya Oct

*11% Mar
100 Sep
16% Oct
22 Nov

18% Jan

25 Ya Dec
20 Sep
20% Oct
31 Sep

9% Sep
31 Ya Sep
85 Ya Sep
29 Sep
108 Sep
115 Jan
106 Sep
1133/4 Oct
32% Nov

111Y4 Sep

7% Dec
57 Jan

><• ' 5% Sep
14 Sep
27 Sep'
71" Oct
18% -Oct
26 Ya Oct
21 Ya Nov
91 Dec

1 89 "May

98 Nov
63 Aug
100 Oct

36 Ya Nov
90 Ya Nov
27 V* Feb
21% Nov
11 Ya Nov
81 Ya Sep
30 Nov

5% Oct

84 Ya Feb
89 Feb

97% Feb
166' Feb
29 Y4 Jan
55Ya Jun

9% Jan
20% Apr
128 Jan
11V* July
54 July
27Y4.Feb
22 Apr

200 Ya Apr
49% Jan
101 Apr

39 Feb
25% Apr
58 Ya Apr
26 Ya Jun
51 Ya Apr
113 May
115 Feb

53 May
1087/a Aug

12% Jan
99% July

123% Apr
105 Apr
53 July
45 Ya Jan
52 Apr

* )

i

86 Feb
23% Jun

, 54 Apr
111 Mar
29% Oct

20Ya Jun
18% July

107% Feb
*

23% Aug
,50 Jan
.39 Dec

35 V* Mar
34% Feb
29 Ya Sep
47% Jan

; 16% Apr
43 Ya July

'

89 Ya Aug
.45 Apr
119 Aug
122 Ya Feb
117 Ya Aug
119% May
•53% Jun
116% 'Apr

.35 Jan
90 Ya May
13 Ya "Jan

. 32% Jan
'56% Jun
101 Apr
'753% Jan
41% Jun
39% Jan
95 Deo

63 V4 Jun

107% Jan
72 Jan
106 Jan

«62 Ya May
107% July
;44 ' May
'44 Jan

23% July
:105 : July
36 'May
12% Jan

For footnotes, see page 26.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

TuesdayV Wednesday
Dec. 16 Dec. 17

, , per share . , t per , share
\ 8% ' 8% - 8% 9
56 56 Mi X54% 56 Mr
14% 14% 14'A 14%

■='89 90 89% 89%
*17% 18 17% 17%

'

16% 16% 15% , 15%
15% 16 15% 15%

*130 137 *130 137
*33 33% 33 33
45% 45% 45% 45%

- R0 61 61 : :'\-62"'%■":
78 78 79 80 :
*83% 85 83 86
XO0 60 *58 61
66% 67 X66% 67
9% 9% ,!9% 9%

Range lor Previous -

Year 1946
Lowest , . Highest

fper share $ per share
9' ' Nov i 26%Jan

STOCKS

NEW YORK STOCK
EXCHANGE •,

Willys-Overland Motors com- al
$4.50 conv pfd series A No par

Wilson & Co Inc com No par
$4.25 preferred No par

Wilson-Jones Co . -10
Wisconsin El Pwr Co "RegWay"_lO
Common "When dist".————10
6 c/o preferred ;. -.100

Woodward Iron Co (new)--—---10
Woolworth (P W) Co - 10
Worthington P & M (Del) No par
Prior pfd 4%% series 100

• Prior pfd 4%% conv series-—100
Wright Aeronautical No par
Wrigley (Wm) Jr *Del) No par
Wyandotte Worsted Co 5

;Range Since January 1
Lowest;; .Highest

t per share $ per share
6% May 17 .• 13% Feb, 11
51% Sep 10 64% Oct 24
10% May 19 17 Oct 23
89% Dec 17 99 Jan 28
16 Jun 27 20 Nov 19
15% Dec 17 19 Nov. 21
15% Nov 25 18% Nov 21
135 Oct 17 145% May 19
32 Nov 14 35 Dec 4
43 May 19 53 Feb. 1
48% May 19 68% Feb 13
75 Dec 12 94% Apr 3
83 Dec 12 100 Feb 20
57 Oct 29 80 Feb - 8
62 Nov 28 70% Mar 6
8 May 17 18% Feb 10

.Thursday
Deo. 18 ■' <

$ jier share
9% ; 9%

f 56% 58
14% 14%
*88% 90

18 18

15% 15%
15% 15%

*130 138

, 33'A 33%
45% 46 %
62% 64%
80 80
86 86%
*57 61
65 65%

"

- 9% • 9'A

Friday
Deo. 19

tper share
9% 9%

*57 57%
14% -14%
89% 89%
*17% 17%
15% 15%
15% 15%

*130 138

33 33
45% 45%

, 62% 63
*78% 80%
86% 87%

Sales for

the Week

Shares

19,300
1,100
6,600
600

600

2,000
8,200

10

900

10,000
3,900.
470

340
80

1,000
1,400

Saturday
Dec. 13

J per share

8% 8%
*55% 57
14% 14%
*88% 90
*17% 18
*15% 16%
16% 16%
136 136 v

•33% 3**%
45 Vs 45%
*60 61
*75 77
84%" 84%
65% r 65%
*66%; 67

;*9% '9%

Mondav:
.Dec. 15

f per share
: 8% 8%
57 57 *
14% 14%
*88% 90
17% 17%
16 16%
15% 16%

•130 137
33% 33%
45 43%;
60 61 .

: !76 . 79%
*83% 86
65 65%
6^% 67

9% 9%

Yale & Towne Mfg Co
York Corp common

4%% cum preferred
Young Spring & Wire
Youngstown Sheet & Tube.
Youngstown Steel Door

33% Aug 28
10% May 19
38% Dec 10
14 % May 19
53% Mav 17
15 May 17

Zenith Radio Corp
Zonite Products Corp

•Bid and asked prices; no sales on this day, tin receivership, a Deferred delivery, n New stock, r Cash sale, s Special sales, wd Wheii distributed, x Ex-dlvldends. y Ex-rights,

York Stock Exchange
and Yearly

Int'l united States Total
foreign Bank Government Bond
Bonds Bonds Bonds Sales

$130,000 $30,000 —$2,534 000
. 291,000 33,000 .$4,000 7.514 500
306000" 56,000 5.926 000
343,000 42,000 6,521 000
292.000 41,000 . ^ 7.058 000
311,000 39,000 20,000 6,299,000

$241,000 $24,000 $35,782,500

Transactions at the New York Curb Exchange
DailyjWeekly and Yearly

Stocks

(Number Bonds (ParValue}
of Foreign Foreign

Wnek Ended Dec. 19,1947 Shares) Domestic Government Corporate ' Total
:;Y: , 164,385 $58,000 $2,000 $2 000 $62 000

Monday " ■, v ,■j:• • 342,440 301.000 39,000 11.000 351 000
Tuesday 277,745 329.000 8.000 11.000 348,000
Wednesday 287,040 147,000 67,000 5.000 219.0C0
Thursday.—.— ; 275,890 201.000 12,000 2.000 215,000
WrMfty ■■ -. • --.v.;- -.'V :■ ■ ■ 268,405 252,0001 " 171,000 7,000 430*003

; ■: 1'• 1,615,905 $1,288,000 > $299,000 $38,000 ; $1,625,000

Transactions at the New
Daily, Weekly

Stocks, Railroad
Number of and MisceU

Week Ended Dec. 19, 1947 Shares Bonds ;
Saturday 564.910 $2,374,000
Monday———----—. 1,433,820; 7,186,500
Tuesday 1,086 330 5,564,000
Wednesday —— 1.245,590 6,136,000
Thursday 1 127,510 6,725.000
Friday- 1,243,901 , 5,359,000

1; Total—— 6,709,061 $33,844,500 $1,673,000

Week Ended Dec. 19
1947 1946

6,709,061 6,892,250

Week Ended Dec. 19
1947 1940

1,615,905 2,242,395

1,288,000 . $952,000
299,000 221,000
38,000 13,000

Stocks—No. of shares. Stocks—No. of shares.

Bonds .

Domestic—— —

Foreign government
Foreign corporate

Total———,

Bonds
$27,500 $3 156 000 $18,975,650

24,008 000 ,

1.360,800 75,008,520 78.671.000
26)764,409 926,482,900 1,230,849,300

$28,152,700 $1,028,655,420 $1,328|495,950

D S Government
International Bank—
Foreign
Railroad At Industrial.

Total.

BondRecordi co>plewlYorklStock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ;■

, The italic letters in the column headed 'Tnterest Pertod''' indicate irt each.»case the*month wben the* bonds mature. " ; u ^s
, '

, Flgu)rifeS. aMer Oticitlaai jpofitA represent one or more 32d of a point. ••• '

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Dec. 16 Dec. 17

Low High Low High
*104.1 104.3 *104 104.2
*106.14 106.16 *106.13 106.15
*109.8 109.10 *109.7 109.9
* 100.15 100.17 ?: * 100.15 100.17
*105.4 105.6 *105.4 105.6
*109.20 109.22 *109.19 109.21

Range for Previous
Year 1946

Lowest Highest

Thursday
Dec. 18

Low High
*104 104.2
*106.13 106.15
*109.7 109.9
*100.14 100.16
*105.4 105.6

*109.19 109.21

Friday
Dec. 1!)

Low .High
*103.31 104.1
*106.13 106.15
*109.7 109.9
*100.14 100.16
*105.4 105.6
*109.19 109.21

Sales for GOVERNMENT BOND!
the Week NEW YORK STOCK Range Since January 1

Bonds ($) EXCHANGE Lowest, Highest
—

, Treasury 3%S 1949-1952 104.25 Sep 30 106.6 Feb' 2l
Treasury 3s iqri-iqsh lQ7,20Oct 3 108.21 Feb 4

— Treasury 2%s 1955-1960 111.23 Sep 22 112.6 Feb 3
^Treasury 2%s. —————1948-1951 101.8 July 24 102.6 Feb . 4

i-- r:Treasury 2%s 1951-1954 106.13 July 24 106.13 July 24
-—. Treasury 2%s ———1956-195$ — . —. ,

-—' Treasury 2%s — - 1958-1983 — —— — —
. Treasury 2%s — 1960-1965 114.8 May 14 114.8 May 14

• ; Treasury 2%s ——— —1948 — -——. — .
, Treasury 2%s ,.—1949-1953 104.12 Feb 21 104.12 Feb 21

Treasury 2%8 — 1950-1953 — „... . — — ■
1

Treasury 2%s ———x—1952-1954 '— ■ j
— Treasury 2%s .—1956-1958 - ——- ——.
— Treasury 2%s 1962-1967 104.24 July 14 104.24 July 14

Treasury 2%s———1963-1968 104.14 Sep 2 104.23 Feb 14
— Treasury 2%s ———June 1964-1969 104.4 Jan 2 104.18 Apr 30

10,000 ' Treasury 2%s Dec. 1964-1969 101.26 Dec 19 104.4 Jan 13
— Treasury 2%s— . 1965-1970 102.5 Nov 10 104.10 May 9

10,000 Treasury 2%s —1966-1971 101.24 Dec 19 104.15 Apr 12
; Treasury 2%s . —June 1967-1972 ' 101 Dec 12 103.20 Apr 9
j —l <■ Treasury 2%s Sept. 1967-1972 105.17 Jun 2 105.17 Jun : 2
4,000 Treasury 2%s -Deo. 1967-1972 101 Nov'18', 103.19 Apr .10
— Treasury 2%8 —— ——1951-1953 — ——. — —

*■
—- "Treasury 2%s —-———1952-1955 : . .-i ——4—
— Treasury 2%s; ————.1954-1956 — — —• -—*—

Treasury 2%» — 1956-1959 105.17 Feb 7 " 105.18 Sep 8

Treasury 2%s June 1959-1962 102.6 Sep 30 102.24 May 14
Treasury 2%s - —Deo. 1959^1962 100.14 Deo 12 102,24 May 8

___ UTreasury 2s March 1948-1950 100.13 Nov 7 100.13 Nov 7
Treasury 2s — -Dec, 1948-1950 ' — —_ n ■■

i Treasury 2s ————June i94m.1hsi ' . , • —
Treasury 2s -x—.Sept. 1949-1951 ' — -■ - ■ . —. • —
Treasury 2s —.—Dec. 1949-1951 102.12 Apr 9 102.12 Apr 9

—„ Treasury 2s March 1950-1952 102 July 7 102.6 May 27

Treasury 2s ———Sept. 1950-1952 102.4 July 22 102.23 Apr .9
Treasury 2s 1951-1953 101.20 Dec 1 102.25 Apr 12
Treasury 2s ——i—1951-1955 102.30 Apr 24 103.1' Apr 26
Treasury 2s June 1952-1954 102.28 Jun 13 103.2 Jan 24
Treasury 2s Dec. 1952-1954 102.28 July 21 103.4 July 21
Treasury 2s — 1953-1955 : =
Treasury l%s 1948 100.30 Apr 9 101.2'Jan 29

* Treasury l%s 1950 100.26 Oct 20 101.8 Apr 26
International Bank for

120,000 Reconstruction & Development - : •
121,000 10-year 2%s 1957 '. 96.24 Dec 9 " 102.00 July 15

25-year 3s 1972 97.8 Dec. 4 103.4 July 15

Mondav

Dec. 15
Low High

*104.3 104.5
*100.14 106.16
"105.8 109.10
*100 13 100.17
*105.5 105.7
*109.20 109.22

Saturday
Dec. 13

Low .High
*104.3 104.5
*106.14 106.16
*109.9 109.11
*100.15 100.17
*105.5 105.7
*109.21 109.23

Bid and asked price: No sales transact£<Lthis day. flBeing called for redemption March 15, 1948 at 100. a Odd lot transaction, r Registered bond transaction.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER U >

BONDS
New York Stock Exchange

New York City
Transit Unification Issue—

3% Corporate Stock

f: Friday Week's Range
Interest ,v Last or Friday's Bonds Range Since
Period Sale Price k.a «n ned &<nd January 1

Low High Low High

1027/a 102% 103% 18'J 102 32 114 >/2

Foreign Securities

'•: Telephone y

REctor.2-2300

Wertheim & Co.
Members New York Stock Exchange

"7120 Broadway, New York
Teletype S
NY 1-1093

; -v.;w- -Vvr,.

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)—
iAGtd sink fund 6s__ 1947 F-A
&Qtd sink fund Gb.._' ,i..:__._ib4b ' A-O

AkershusiKing of Norway) 4s; 19C8 /• M-8
lAAntioquia (Dept) coll 7s A 1945 J-J
fAExternal s f 7s series B .1945 J-J
fAExternal s f 7s series C 1945 J-J 1
IAExternal s f 7s series D 1945 J-J
AExternal s f 7s 1st series™ 1957 A-O
AExternal sec s f 7s 2d series__1957 A-O
AExternal sec s I 7s 3rd series...1957 A-O

AAntwerp (City) external 5s 1958 J-D
Australia (Commonw'lth) 5s of '25-1955 J-J
10-year 3V4s 1956 F-A
10-year 3%s —•-_ 1957 J-D
20-year 3%s w...™. 1967 J-D

•%s'80-year:3...m&p ■'

15-year 3%s :1962 F-A

Belgium external 6%s _ ,.1949 V-S
External s f 6s 1955 J-J
External 8. f J7s-_J^-iiw>^.-._1955 J-D

lABrazll (U S of) external 8s 1041 J-D
Stamped .pursuant to Plan A • • , ^

(Int reduced to 3.5% ) 1978 3-D
AExternal s f 6%s of 1926.. .1957 A-O
Stamped pursuant to Plan A •; --

(Int Teduced to 3.375%)——1979 A-O
AExternal s f 6%s of 1927™ 1957 A-O
Stamped pursuant to Plan A
(Int reduced to 3 375%)-.'-.-*.1979 A-O

A7s (Central Ry) 1952 J-D
Stamped pursuant to Plan/A- < >- ••

(Int reduced to 3.5%) 1978 J-D
3% funding bonds of 1931 due__1951 • 7
Stamped pursuant to Plan A
(Int reduced to 3.375%) .1979 A-O

External $ bonds ol 1944 (Plan b;-r-
3%s Series No. 1 —

3%s Series No. 2— .

3%s Series No. 3_ —

3%s Series No. 4 —

■ 3%s Series No. 5 . :

-.'■a.3%8 Series No. 6 ... —-
'

?3%s Series No. 7---™ _•

- ' 3%s Series No. 8 —

3%s Series No. 9 _—

l3%s Series No. 10- I - —

t/3%8 Series No. ll-™_™___ —

.••3%s Series No. 12 —

.3%8 Series No. 13

/■3%s Series'No. 14™— —

3%s Series No. 15 - —

. V;;7:'3%s Series No. 16
■ 3%s Series- No. I7.r;
3%s Series No. 18——

;3%s Series No. 19 ;

3%s Series No. 20— ; ....

, ': ■ "3%8 Series No. 21 r__ .

3%s Series No. 22 . -

3%s Series No. 23— _**.
'

3%s Series No. 24 „

*. 3%s Series No. 25-— 1
3%s Series No. 26„„
3%s Series No. 27_—
3%s Series No. 28 _

.". " 3%s Series No. 29— .

3%s -Series- No..30..—", - A-y -

Brisbane (City) s l 5s-_;-—j*.—^1957 M-S
Sinking fund gold 5s .1958 F-A
Sinking fund gold 6s *. 1950 J-D

Buenos Aires (Province of)— ^

.: 3% - external a t $ bonds———1984 J-J •

Canada (Dominion -of) 4s— —1960 . A-O
25-year 3 'As-—.- —1961 J-J

ACarlsbad (City) 8s—™_—.1954 J-J
lAChlle (Rep) External s f 7s~—1942 M-N

§A7s assented .1942 M-N
AExternal sinking fund 6s.^ I960 A-O
A6s assented— ..I960 A-O

AExtl sinking fund 6s Feb 1961 F-A
A6s assented Feb 1961 F-A

ARy external s f 6s^ i Jan 1961 J-J
A6s assented Jan 19G1 J-J

AExtl sinking fund 6s Sep 1961 M-S
!> A6s assented Sep 1961 M-S
AExternal sinking fund 6s... 1962 A?0
A6s assented j.1962 - A-O

AExternal sinking fund 6s__. ^1963 : Jf-N
' A6s assented—^--._I.i;ii2_1963 Jf'-N J

ACbUe Mortgage Bank 6V2S—: 1957 J-D
A6%s assented;—^- —1—1957 ' J-D

1 A8lnklng fund 6%s L___196}.l ■ J-D
A6'/4s assented.—l.- 1961 ^ J-D

AGuaranteed sink fund 6s__—__196L." : ;a-0
. f A6s assented , 1961 ' A-O

AGuaranteed sink fund Gs...—1962 . • 3f-N
'

A8s - assented 1962 • jf-N
AChilean Cons Munic 7s i960 M-S
A7s assented i960 M-S

AChinese (HUkuaiig Ry) 5s_'_ 1951 J-D

Colombia (Republic. of)— . . -

. A68 of 1928— Oct 1961 • ArO
"■ AGs of 1927 Jan 1961' J-J
3s external s f $ bonds 1970 A-O

fAColombia Mtge Bank 6'/2S—-1947 A-O
lASlnking fund 7s of 1926 .—1946 M-N
lASinking fund 7s of 1927 .1* l1* r.'

Copenhagen (City) 5s__1__1_1952 ' J-D
25-year gola ..

ACosta Rica (Rep of) 7s_ — —1951 M-N

For footnotes see page 30.

"

65

i 40

40%

102

-•89%
-89 Va
'•87'/a
87%
87

; 65
*60 '

92'/a
38%

38%"
*40 *

; 38%
f 40* -

38%
♦39. -

■99%
101%
88%
88 -:

86 0
L'6%
85'/4

65.

92%
40 -

40%
43

38%
40

40

43

99%
102

89%
89 %
87%
87%
87%

103% 103%
105 % 105%
112% 112%
62% 62%

£-48% 47
61 '/a 62

49 '50 '•

61% 62

, 48'/a 48%
61 - 62.

46%' -48%

*58% 60

*58 60

58 59 -

58 v 53

*58 ■ 62

*63 65

*65 . ' 72

*65 67

*75 80/
*65 r 70

*58% eo

*58% 62%
;S*G0 ' .62%
58% 5v'%
*58 61%
*58

*58
'

*58
'

v-

'
53% 58%
*58 ^ '63
62% 62%
58 % 58%
58% 52%

"

58% 58%
*59% 59%
58% 58 V4
*58 1 60 -

*58
,

*58

*58

100% 100%
100% 100%
*101% --

*100.

104 104 y4
103% 104

*65 72 •

20% 20%
*20 __

20% to vCJ
*20

'

S-'S 'S-- '

20% 21
~ 20% 21%

20% 21

*20 '-*•00- '-• :w
20% 21

20% 20 34
20% 20%
21 21 •

20% 20%

19% 20%
19% 19%

19% 19%
20% 20 %

| 19% 20-

P 19 Vi

*18% 21

7% 7%

73 73
*70

'

±.0 ' .

43% 44%
*40

*40 ••54';''
:; *40 47

81% 83%
18 '/b^4

16% 16%

,65
bi

89%

25%
25

26%
24

21

19%
18%
98

99%
87%
87%
86
86

85

81

79

105%
v
46

45%
45

45
45

•■45
45

103 r

109%
102

95

91%
101
99%

1 102 ,107%
1 104% 109 -
6 107% 116

1Q

60

73%

43% 63
55 73%

65% 65%
65% 65%
65% 65%
65% 65%
55% 65 - -

65 69%
65 85

66% 83%^ -

7fc>4 83%
66% 83%
55 63

56% 63

57 63

55 63 ■• , ;

55% 62%
55% 62%
55% 62 J' ,

55 63 .4,
i5 62
55

"

61%» "

54% 62%'
• 4/B 62

54% 63

58% 64

54% 62

57% 62
55% 62% ; ; .

56% 63
55 63 f >

547/« 63

96 - 102

96 104
100 102%' K y

•92% 100%

104 109%
103% 110%
.64 82

20% 26%
19 27%
20% 27%
19% 27%
18% 28

18% •27%
20% 28%
18% 27%
19% 28%
181/4 27%
20% 25%

19»/4 27%
21 26% •

19 ; ; 27%

18% 23%
17% 26 Va
19% 25%
17% 27

18% 27 ' •

17% 27
19 26

17% 27

18 25%
17% 25%

; t/2 16%
.

72 -'90'--: c
- 72 " 90-' V*
-417/8 62% ;.;
42 ■ 53

'50 '

54% •'
45 50 ;••

79 97%
78 7, 96%
16 20%

. '3 BONDS ■■ Interest
' New York Stock Exchange ; 'T{'Feriod

Cuba (Republic of) 5s of 1914 1949 Jf-S
External loan 4%s 1949 F-A
4%s external debt 1977 J-D
Sinking fund 5%s 1953 j.j

ACsechoslovakia (Rep of) 8s ser A.1951 A-O
ASinklng fund 8s series B 1952 A-O
Stamped assented (int reduced

• to 6*) extended to ,.i,«.«_1960 A-O
IADenmark 20-year exti 6s i«<i2 j-j

, External gold 5%s 1955 F-a
External gold 4%s 1962 A-O

Si daivador (Hepuonc oil—
48 extl 8 f $ * Jan 1, 1976 i: J-J
3%s exW 8 f $ J.^Jan 1, 1976 J-J
38 extl 8 f $ Jan 1, 1976 J-J

AEBtonla (Republic of) 7s 1967 J-J
French Republic extl 7s au49 m-J
Greek Government—
A7s part paid 1964 / '
A flb part paid 1968

Helslngfora (City) ext 6%s_. i960 A-O
Irish Free State extl s f 5s i960 U-tt
^Jugoslavia iState Mtge Bk) 7s 1957 a-O

AMedellln (Colombia) 6'/aS 1954 J-D
Mexican Irrigation—
5A4%s assented 1943 M-N

Ass'td to Nov. 5, 1942, agree_1968 J-J
lAMexico (US) extl 5s of 1899 £-11945 Q-J

§AAssenting 5s of 1899 1945 Q-J
, Ass'td to Nov 5, 1942, agree.1963 J-J
AAssentlng 4s of 1904__ —1954 . J-D

Ass'td to Nov 5, 1942,r agree_1968 J-J
iAAssenting 4s of 1910— -_1945 . J-J

Ass'td to Nov 5, 1942, agree_1963 , J-J
lATreasury 6s of 1913 assent.—1933 J-J
AAss'td to Nov 5i 1942, agree.1963 * J-J

IClaaa Geraea (Stately ;
ASec external s f 6%s 1958 M-9
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 7

ASec external s f 6%s 1959 , M-J
/ Stamped pursuant to Plan A » 7 • •

(Int reduced to 2.125%) 2008

Friday Week's Range 1
Last or Friday's Bonds

Bale Frice Bid & Asked Sold

Low High No.

*101% IS '
.*100% 7u./'
*115% 116% '-.C. ;
*100% 106
106 103 1

.*103% '073
'

75 ' 775 75 " , 2
99% 98% 99% 36
91% 90 91V4 15
82% 82% 83% 48

Range Since
January 1
Low High
102% 102% .

100% 104%t
111% 116%
104 '/a 107%
105% 115%
111% 115%

75 90%
8J% 100 Vs
81% 102'/a
75% 101%

58 58
;

Vr;2 53 62
*44 ' 49% 36 53%
40% 40% 1 36 48
*15 2.5 14 35
103% 1031'2 I 98 105

7 7 4'£:; 1 7 16%
6% 7' 17 6% 15%

39%

80

•90 100
6 % 6 %
39 39%

*15

17%
8% 8'/<

*6%--:7% -

'

'*9% ' •

*12%
*11%

*33 39%?;

23% 25%
*33 : V

*25% 29

74% 100%
104 105
5% 12

Panama (Republic)—
AStamped assented 5s
Stamp mod 3%s ext to
Ext sec ref 3%s series B

fAPernambuco (State of) 7s

Stamped pursuant to Plan A
(Int reduced to 2.1257c)

APeru (Rep of) external 7s—
ANat loan extl s f 6s 1st ser_.
ANat loan extl s f 6s 2d ser_.

lAPoland (Rep of) gold 6s
A4%b assented —

AStablllzation loan>s f-'7s..-;
A4%s - assented.^.^ 7...

AExternal sink fund gold 8s_.
A4%8 assented

APorto Alegre (City of) 8s—..
Stamped pursuant to Plan A
(Int reduced to 2.3757c)—.

AExternal loan 7'/2s —

:;v Stamped pursuant to Plan
(./Int reduced to 2.257ci,

IARio de Janeiro (City of) 8s
otaiuped pursuant to Man
(Int reduced to 2.375 7o).

AExternal sec 6%s ....

Stamped pursuant to Plan
•

(Int reduced to 27c)

.1963
-1994

-1967

-1947

-2008

..1959

..I960

-1961

-1940
—1958

-1947

-1968

-1950

-1963
..1961

-2001 -

-1966

.2008 }

-1946 '

-2001
.1953

a

A

"a"
2012

i . • - -v
j

{ ■

Bio Grande do Sul (State of)-
IA8s extl loan of 1921——
Stamped pursuant to Plan
(Int reduced to 2.57c)—.

Afls external sink fund gold.
Stamped pursuant to Plan
(Int reduced to 27c)

A7s external loan of 1926—.
Stamped pursuant to Plan
(Int ^reduced to 2.25% ).

A7s municipal loan
Stamped pursuant to Plan
(Int reduced to ,3.25%).

ASan Paulo (City) 8s
Stamped pursuant to Plan
(Int reduced to 2.3757c)

A6%8 extl secured s I
"• 8tamped pursuant to Plan

. flnt r»*dufed to.27fl)
tASan Paulo (State; 8s

Stamped pursuant to Plan
(Int reduced 2.5%)

a 8s external —.———

Stamped pursuant to Plan
(Int reduced 2.5%)

A7s extl water loan—
8tamped pursuant to Plan
(Int reduced to 2.257c >_

A6s extl dollar loan
8tamped pursuant to Plan
(Int ituuced to 27c )—

f ASecured s f 7s

Stamped pursuant to Plan*

(Int reduced to 3.5%).&

——1948
,A;.

a"

"a"

"a"

M-N
j-d

M-S
m-s

M-S
M-S
j-d

A-O
A-O

A-O
A-O
A-O
J-j
j-j

j-d

J-J
A-O

A-O

F-4
V;.

F-A

A-O

*100 102
99% 100

*105% —

. 31 31

IS

15%
15%

~9%

"9% J

:$9%
■7\. /: d

°/8
'

163/s
9%

9%

9%
10% 10%
9% 10

'34,'"

.1999

-1968 J-D

_2012 J-D
.1966 M-M

.2004

-1967 J-D

.2004
. 1952 M-N

-2001
.1957 M-N

..2012.

..1936 ysj

. 1999 J-J

._1950 J-J

. 1999 j-*
. 1956 M-S

. 2004 J-J

..1968 J-J

-2012 A-O

. 1940 A-O

-1978 A-O

For Financial Institutions

| FOREIGN SECURITIES
FIRM TRADING MARKETS

CAM. MABE C C.O. MC.
■

, FOREIGN SECUBITIES SFECIAIIStS ;

' SO Bnoad St^Now York I1N.Y.
Telephone HAnover 2-0050 :

9 : 9%
8% ' 8%

15 18%
11 15%
8% 11%

; 6 : 10

"i% 14

U%: 12%

33 ,40%

25% .33%
34 40%

25% 33 '"■>£

Netherlands (Kingdom) 3%s__W--1957 M-N 90% 90% -■-It/; 89% 97'/a
Norway (Kingdom of)'4%s —.1956 ■i M-S :••• '4-'4 4.' P"'\

"

94 94 : ■ 7 ; 92 106
External b—4 fund 4V4s 1965 ;< a-o 95% 93 95%

-

:ll :. 90 105%
4s sink fund extl loan 1963 F-A • ' " ! 4.— 20% 92 Va 17 88 v: 105%
3%s s f external-^—.4.... -—1957 a-o 90% 90% 90% 26 89 98%
Municipal Bank extl s f 5s - 1970 J-D r

... ;:;.'v44 • *100% 99 105
Oslo (City) sink fund 4%s 1955 a-o 91 91 91 ' 8 91 104

99 102%
99%i 102
105% 106
31 v 40

24%
15
14%

.14%
i.9 -V

16%
7%
10

7%
33

36
22 ,

21%
21%
21

21

29%
21%
24%
21

38

v*25 •- ■■: 26:,. 33

j *34% '•'. ■ 32 39%

25 V'25 yd -, 2 25 33
34% 34%- 1

;'

3* 41

25 27 -
T
' I '■ 25 35%

*31 31 39'/a

23 ; 23% 4 23 § 35

*35% - -' 34 1 40%

26%; 26% 1
y
26% 35

*31 35 ■■ - 30 . 37%

23 23% 7 23 31
*32 34 —

:
31 39

24%125 3 % 24% 32
*32 34 > iy'l 33 39

25 25 '
'

9 25 $ 31%
e_ 41 > — 35 42

*25 29 ■ £L_ 27% 37
40 — 31% 42

24 24 5 24 41
:.i *41 — _u 44% 68

*33 50 — ■> 37% 64%
*41 — 44 f; 67

33% 33% 11 33% 65

*39 48 56%

33 23 LV- 33 59 £
40 40 1 40 60

33% 33 % 3 33 55

*_.' 85% 85 91%

68% 68% >3.-2 65% 80%

Teletype NY 1-971
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MEW >YORKSBQNDl RECORD;
,; RANGE FOR-WEEK ENDING DECEMBER 19

ft

ji
;) i-

D

P '■:: :V«; BONDS
New York Stock" Exchange

8erbs Croats & Slovenes (Kingdom)—
a 8s secured external 1962
-A7s; series B sec extl 1962

ASilesia (Prov of) extl 7s 1958
A4y2s assented 1958

Sydney County Council 3Vis 1957
fAUruguay (Republic) extl 8s____1946
aExternal sink fund 6s; -i960
AEXternal sink fund 6s 1964
3%-4-4Vis ($ bonds of 1937)—
External readjustment 1979

•> External conversion 1979

37/8-4l/a-4^as extl conv 1978
4-4%-4%s< extl readjustment 1978
3%s extl readjustment... 1984

AWarsaw (City) external 7s: 1958
a4Vis assented 1958

Adams Express colFVtr gold 4s.. 1948
Alabama^Great southern 3'/«s; 1967
Alabama PUwer 1st mtge 3J/as_ 1972
Albany fit Susquehanna R.R 4%s 1975
Alleghany St, Western 1st gtd 4s__1998
Allis-Chalmers Mfg 2s debs_; 1956
Amer & Foreign Pow deb 5s . 2030
American Telephone & Telegraph Co.—
2%s debentures 1980
2%s debentures 1975
2%s debentures— ^ 1986
2%s conv debentures 1961

: 2%3 debtentures'v—.^—^^- 1981*'
':'i 2%s debentures 1987

2%s conv debs 1957
Amer Tobacco Co deb 3s 1962
3s debentures : 1969

Arm Arbor 1st gold "4s—, : 1995
A P W Products Co 5s___ 1966
Atchison Tbpeka fit Santa Fe—
General. 4s 1995
Adjustment gold 4s July l 1995
Stamped 4s July l 1995

Atlanta &• Charlotte Air Line Ry—
1st mortgage 33/4s 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4y2s A- 1964

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s —1948

Atlantic Refining 2%s debs 1966

! •

k
.1 J

'!?i
!■;

- 1'

J I
)i •

If

<v
,u

Friday Week's Range
Interest Last or Friday's
Periods Bale Price Bid & Asked

Low High

M-N

M-N
J-D

J-D

J-J
F-A

M-N
'

M-N

JfT-N
M-N

J-D
F-A

J-J

F-A
F-A

'

6
.• 5%
<•5%

'

*&%
t'7

<■120
"120

*120

80

*82%:
fc

S8%
*90

*9%
." 7

6%
6

19

87 v

80

88

83%

98 Va

16

7

Bonds
Sold.

No.

31;
, 18

10

21

., 28

Range Since
January 1

Low High

5 10%
4% 10%
13 26

6 . ; 20%
87 101%

121 130

80 TOO
83 y4 100%
85 100
93. 102
84% 90
18 21%;
5%;. 17 ya.

RAILROAD AND INDUSTRIAL COMPANIES

M-a
M-N
J-J
A-O

/ A-O
M-S

MS

F-A
A-O

J-J

J-D
A-O

J-D
J-D

A-O
A-O

Q-J
A-O

A-O
Nov

M-N

M-N
M-S

J-D

J-J
J-J

J-J

is

Baltimore & Ohio RR—
1st mtge 4s ser A July 1975
1st mtge 5 r/c ser B (4% fixed
and l.f* contingent int) .July 1975

Ref & gen mtge 5% (2% fixed
and 3%, contingent interest)—
Series G due Dec 11993
Series K due Mar 1 200o
Series M__ due Mar 11996

Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—

; Series, J„:»_.__due Dec 11998
4%S conv income. Feb 1 2010
Pgir Lake Erie & West Va
Ref 4s series A 1980

S'western div 1st mtge 5'7, ser A
(3!/2 c/r fxd & lVz'/r cont int)__1980

Toledo Cinn div ref 4s series D—1985
Bangor & Aroostook RR—
Con-ref 4s__ __1951

4s stamped —1951
Beech.Creek Extension 1st 3'/2s 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2'/2s debs 1961
Bethlehem. Steel Corp—

Cons mtge 2%s ser I 1970
Cons mtge. 2%s ser J 1976

Boston & Maine RR—

1st mtge 5s series AC 1M7
1st mtge 5s series II 1935
1st mtge 4%s series JJ 1951
1st'mtge 4s series RR •___1960
a inc mtge 4Vis ser A_ July 1970

Bklyn Union El 1st gold 5s_.__ 1950
Bklyn Union. Gas 4s debentures 1969
Gen mtge 2%s 1976

Buffalo Niagara EL 1st mtge 2%s—1975
Buffalo Rochester & Pgh Ry— s :
Stamped modified (interest at

3% to, May l 1947) due_ 1957
tBtfrllngtoa Cedar Rap fit Nor—

5 A 1st & coll 5s 1934
Bush-Terminal 1st 4s 1952
Consolidated 5s _1955

Bush Term Bldgs 5s gtd 1960

Callfdrnla Elec Power 1st 3s 1976
Calif s Oregon: Power 3yas 1974
Canada Southern cons gtd 5s~aI„1962
Canadian National Ry—
Guaranteed gold A Vis ; _1957
Guaranteed golds: 5s Ioct~1969
Guaranteed gold 5s 1970
Guaranteed goldr 4%s 1955

: Guaranteed gold 4%s ~~1956
Guaranteed gold 4%s 1951

Can Pac Ry 4% deb stk perpetual-
Carolina Clinchfield & Ohio 4s 1965
Carthage & Adirondack Ry—
1st mtge gtd 4s — 1981

Celanese Corp 3s debs 1965
Cetotex Corp 3y4s debs 1—1960

ACent Branch U P 1st gold 4s____1948
?Central of Georgia Ry—

8A 1st mtge 5s Nov.1945
I AConsol gold 5s 1945
ARef & gen 5%s series B 1959
ARef fit gen 5s series C 1959
AChatt Div pur money gold 4s„1951
lAMobile Div 1st gold 5s 1946

Central Illinois Light 3%s i 1968
JACentral of N J gen gold . 5s.. 198f

« A5s registered 1987
AGeneral 4s 1987
• A4s registered L—1987

Central New York Power 3s 1974
Central Pacific 1st ref gtd gold 4s_1949|
1st fit ref series A

(4%% to Aug, 1 1949) 1974
lACentral RR fit Banking Co
5s stamp (partial redemption)—1942

Champion Paper & Fibre deb 38—.1985

For footnotes see page 30.

B

A-O

A-O

J-D
M-S

M-S

J-D

May

M-N

J-J
J-J

J-J
J-J
A-O
A-O

, M-N

J-J
M-N

MS
M-N
A-O
j-J
M-N
F-A

M-S
J-J

M-N

J-D

M-N

A-O

J-J
J-J

J-D
J-J
A-O

F-A,
F-A
M-S

F"A-
A-O

F-A
,

J-D

F-A'
M-N
A-O

A-O
J-D

J-J
A-O
J-J

J-J

A-O
F-A

F-A

J-J

•; lOOaa. 100 j?a •• 2. 100 372 101A
104% 104V4 1 104t 103

105% 105 5/a 11 105% 109 y4
,1m** \ »— 10O __ 100 ,10»3/4>

*82: 91%' __ 85 / 100

-4- *951/4 95'% 9514 101 y4 ■

102 102 1031/4 126 102 108%

91 906'; 92% 345 , 90% 103 y4'.
93 931% 93% 150 911/2 103%
87% 8T%t 89%; 139

. 87% 100%
103% 10264 104Va. 1 55R 101% 119-%
91 91 92% -v 112 90V'4 101%
93% ■f.:93"% 95 51 93% 102 i/i

1071/2 IO6V2 107% 3,195 105% 1121%
102 1041/2.102% 96 - 101'/a 105'%
101% 101% 101%/ 119; " 1011/4 106 '/a

*__ 84 84 - ^ 95 y»,

/— 96 97 10 1 95 ; 97y4

117% 117'% 117% 73 116% 132
i 116 118/
— 1061% 106% 6 106% 119'/4

100 100 100 1 100 107

103 IO2V4 103 76 101 107%
101% 101 101% 54 98 ft : 1111/4
31 29 31 20. 28 41

/w- 22% 22% 3 17%/ 30%
98% 98% 98% 7 97 103%

85 85 86 'A 49 82 86'A

87 86% 89 84 821/4 89%

62% 59 Va 62% 241 < 54 74

621/a 58% 62% 233 51'/a 73%
62% 59. 62%

?

206 52 73%

1..

^'68% 72% 151 60 84%
49% •.47% 50'/4 390 35 i - 59

— 83% 35 3 :t
>

78 78% 97

73 71% 73 18 70^8 73
— t 80' 83 59 79% 83

89 90 24 89 98'%
89 .: 89 90 45 89 100

119 120 15 119 129
93% 93% 93% 27 93% 100%

97% •971/4 97% 18 95% 103%
x
— 967/a 971% 15 96 103%

77

53%

97 Va

100%
101 M» 101%
*— 92%
75% 77
50% 53%.

*i02y4105
99 99

93* 93%
97 ; 97%

10

51

51

~3
15
24

98% 181
100 V4 104
96% 96%
75% 91%
42 - 66

102

99

92

<96

102

107%
103%
104

M-N 6iye 60% 62 3 a 95 55%: 72

A-O 40 38 40 61 25 40
A-O 102% 101%- I 98% 103%
j-J __ 8& 38 4. 87 97
A-O — 105 Vz 105 % 1 105 106%

—— *-- .103%
•

__ IO31/2 106
*99 100Va - 100% 107

100 100 1011/2 26 '99% 113 ;

A ■ ?, 112; 112% 5 : lliya* 120Ta
1091/a 109-1/8409%: 19 108 y2 113%
109% 1091/4 1091/4 5': 109% 1141/2

*112 112% - A»'* - • 111% 119%
Ill llh'/a. 111 , ; 12 110% 119%
106%

w

106%.106% ; 20 106 112%
96 93"i/4/ 96 j 74>: 91 107
107% 1071/4 1071/2 9 107 110'

'—~m v *— 62 63% , 78^
- 10U% 100% 15 100 105%.
*98 101 — 102% 106

*63 74% 61 81

90% - 88 90% 16
47' ; 46%* 47»% 41

7% 7Vi 8% 30
7% 7'/8< 7% 227

—— 'J' 51 51 1

15% 15% 15% 10

*107%.:
37Vi ' 36%, 39 V 366

y.CU 4! 36 38% - ' 213
34 34% 24

102%

44

37 ,

*— 100%
102 >/4 102%

97%. 97%

44 44

98% 99%

124

3

6
36

79
39

7 y4
7

42J/a
141%

108

.25%
"24%
24

24J/4
99

102 y8

102%,
67%,
17% -

17%,

66%,
27

109%)

41}%;
40 '

36%,
33 :

108

105%;.

971/2 107

39 51%.
98% 104 y8

•

vs. B O N® S •

\ ; New York Stock Exchange
. iV.'. J.,f V '

Chesapeake ;&/Ohlh<;Ry-^;
, General gold: 4y2S-......H.w..«-ul992 ?

Ref & Imptt. mtge 3;i/2s D_ ._H996
Ref fit impt M 3 Vis series E 1996
R fit A Div 1st cons gold 4s____.19b9
2d consol gold 4s__ ; 1989

Chicago Burlington & Quincy RR—
General 4s 1958
1st fit ref 4V2S series B________1977
1st & ref mtge 3Vis __1985
1st & ref mtge 2%s 1970

Chicago fit Eastern 111 RR—
AGen mtge inc conv 5S___ 1997
1st mtge 3%s ser B_ __1985

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series, A___1983

AGen inc mtge 4%s______Jan 1 2038

Chicago Ind & Louisville Ry—
A1st mtge 4s inc ser A 1983
A2d mtge 4y2s inc ser A 2003

Chicago Ind & Son 50-year 4s____1956
CWc Mitw St Paul & Pac RR—

1st.mtge 4s ser A 1994.
%Geit:JntgAv4%8: lhc ser Ai^jan12019 /

41/2S conv inc ser B :__„Jan 1 2044

Chicago, &North.Western Ry-1- ■
2nd mtge conv: iiic 4y«s__Jan 11998 •

1st mtge 3s ser B_ —1989
(Chicago Rock IslcL& Pacific Ry— /
AGeneral 4s ;__1988 -

ACertificates of deposit:..
8ARefundihg. gold 4s 19^4 .

; lASecured,- 4%s series A_--U^_i_1952..
ACdnv gold 4'/2S_____ ____196o

Chicago St L & New Orleans 5s^ ^1951
Gold 31/2S 1951
Memphis Div 1st.gold 4s___ 1951

Chic Terre Haute fit S'eastern Ry—
1st fit ref M 2%-4%S 1994
Income 2%-4%s_ 1994

Chicago Union Station—
1st mtge 3 Vis series P 1963
1st mtge 2%s ser G. 1963

Chic & West'n Indiana conv 4s 1952
1st fit ref 41/4S series D__: 1962

8}AChilds Co deb 5s part paid.___1943
JADebentures 5s part paid- 1957

(AChoctaw Okla & &Gulf cons 5s__1952
Cine Gas St Elec 1st mtge 2%s 1975
Cincinnati Union Terminal—

1st mtge gtd 3%s. series E_ 1969
1st mtge 2%s ser G 1974

City Ice & Fuel 2%s debs 1966
City Investing Co 4s debs 1961
Cleve Cin Chic fit St Louis Ry—
General gold 4s 1993
General 5s series B i993
Ref & impt 4y2$ series E 1977
Cin Wab & Mich' Div 1st 4s 1391
St L Div 1st coll tr gold 4s _1990

Cleveland Elec Ilium 3s 1970
Cleveland & Pittsburgh RR—
Series C 3%s gtd _, 1948
Series D 31/2S gtd 1950

Cleve Short Line 1st gtd 4'/2s 1961
Cleveland Union Terminals Co—

1st mtge 51/2S series A 1972
1st mtge 5s .series B 1973
1st mtge 4'/2s series C 1977

Colorado & Southern Ry—
4i%s (stamped modified)— 1980

Columbia Gas fit Elec 3 VaS debs___1971
Columbus & H V 1st extl gold 4s__ 1948
Columbus & Sou Ohio El 3'As .1970
Columbus & Tol 1st extl 4s: —1955
Commonwealth Edison Co—
1st mtge 3s series" L 1977

Conn Ry fit'L 1st & ref 4V2s __^1951
Conn River Pwr s f 3%s A__—;_1961
Consolidated Cigar Corp 3'As. 1965
Consolidated Edison of. New York—

1st & ref mtge 2%s ser A 1982
1st & ref mtge 2%s ser B-!_——1977
1st fit ref mtge 2%s ser. C—__1972

"

Consumers Power ISt mtge 2%s—1975
• Continental Baking 3s debs. 1965
Crucible Steel 1st mtge 3y»s—____1966

•

SACUba Northern Ry 1st 51/2S—.1942
ADeposit receipts —>—

ACuba RR 1st 5s gold—— —1952
ADeppsit receipts —

A7%s ser A deposit rcts ;—.1946
A6s ser B deposit rctS——___—1946

Dayton Pfcv&iUSlsi; mtget 2%si_w_197& '
Dayton Union Ry 3'As series B_—1965
Deere, fit Co 2%s debs——______1965
Delaware & Hudson 4s extended—1963
Delaware, Laek & West RR Co—
N Y Lack & Western div •

I. lit & ref M 5s ser C — 1973
: ; AIneome> mtge:1due •• 1993 ;
..:Morris ,to Essex vjUvlstonivvvi /

''

\ coll tw 4r6si_4.—May. I 3042 • •
Delaware Power fit /Light 3S___—-1973
Denver y8oRio Grande West RR— ;

)7strmtge^serA(3%^flxed':y^^Aw
/ 1% contingent'dht) 1993.
A Income mtge ser A (4%%
:
contingent.. int) ;

* Denver»fit;Salt .Lake—
Incomevmtge: ^3%;vNxeo>v^

■'y ,1%,, contingent int)— -lw3
Detroit Edison 3%s series G___—1966
Gen & ref 3s series H_—, 10*70
Gen & ref 2%s series I———1982

Detroit St Mackinac1st lien gold 4s l995
ASecond -.gold 4» ^-1995

Detroit Term 81 Tunnel 4%s___w—1961
Det Tol fie; Ironton RR 2%S ser;B__1976
D0W1 Ohemical' 2,35s debs... —IP*1
t§ ADul Sou Shore'& Atl gold 5s__-1937
Duqyiesne Light Co,2% s_- - r-—197T

. Friday Week's Bange
Interest ;Last < or Friday's
Period 8ale Price Bid & Asked

:',c: " «/'•> Low High

East'Tenrr-.Va ft Ga: Div 1st 58^44958'
Ed El III (NY) 1st cons gold 5s 1995
Elgin Joliet & East Ry 3'As 1970
El Paso & S'western 1st 5s —1S65

5s stamped 1965
Erie< Railroad Co— • /y
Gen mtge; inc 4%s series A 2015
1st:cons mtge a'As ser E 19R4
1st cons mtge.3%s ser F____ 1990,
1st: cons; mtge 3Vis ser G—__^_20,00
1st, cons- mtge 3s servH_^——-
Ohio Div 1st mtge 3'As——A—Tl971

M-S

M-N
F-A

J-J

J-J

J-J
F-A

F-A

F-A

J-J
M-N

M-N

J-J

J-J

J-J

J-J

J-J

J-J

Apr
Apr

Apr
J-J

J-J

A-O

.M-S
M-N

J-D
J-D
J-D

J-J

J-J

J-J

J-J

J-J

M-S

A-O

A-O

M-N

A-O

F-A

F-A

J-D

J-D

J-D

J-D

J-J
J-J

M-N

J-J

M-N

F-A

A-O

A-O

A-O

A-O

M-N

M-S .

A-O

M-S

F-A

F-A

J-J

F-A
A-O

M-S
A-O

J-D
M-S

J-J
M-N

JD

J-J

J-D
J-D

D
A-O

J-D
A-O

M-N

M-N

M-N

A-O

J-J

Apr

J-J
M-S
JtD

M-S

J-D
J-D
M-N

M-S
J-J
r;j
F-A

M-N
J-J
M-S

A-O

A-O

J-J
A-O

J-J

J*J
M-S
•vr.c

123%
101%
101%

108

112%

92%

33%

77%
55%

54 •

39%

100

68

55%

62

93%

587/a
66V8
15%

123% 124
106% 101%
101% 101%
*__ 123

126,

107% 108%
112'/2 113
96 97%

921/4 92'%

31 34

i." 72 V4 72%
*__ 118 V2
77 77%
54% 56

51% 54 ,

39% 40%
*86

99% 100
66% 69
52% 55%

60% 62%
*90 97%

90 " 93%

56% 58%
63% 66%
14% 15%

*101% 105%

Bbndt
Sold

No.

23,

32

9

8

11

17

13

422

38

35

24

73

94

18

416

238

483

334

1,239
390

814

Range Since
January 1 '
Low Sigh

123% 143i/4
100% 107
101 IO7'/4
124 132

124 124

107% 114%
1121/4 115a/#
96 104

921/4 IOOV4

25 44%
71 88'/a
118% 140
76'/2 88
45 56%

49 66 '/8
32 45%
87 99

99%' 105%
66 88%
49 64 '/a

60'/a 83%
97% 101%

66 Vi 93%
78% . 88
39 58%
42% ; 66%
12 V2 27 Va
100 105

97 97 i 96% 100

r/)% 89 91 66 78 93%
78 78 80 10 75 85

102 102% 22 101% 107%
100 100 6 99 1061/4

102% 101% 102% 8 101% 108V4

102 Va 100% 102% 16 lOO'A 107 3/4

25% 25% 1 24% 341/2,
*25% 26 - - 24% 34%

91% 88"% 91% 105 60 91%.

99 99 'A 20 98 Va 1051/2

*107% 107% 113 Ye

*97% 99'/4 98 105'/a

95% 97 99

79%. 78 80 19 76 88

*80% 82 80 98%
*98 98% 98%

68-1/4 66% 68% 159 65'/2 82%

61 59% 61 27 59% 80%

*84 85 85 93%
104% 104% 104% 23 102% 109'/a

*101 102% 104
. « !0"?% — — 103% 104

—

' * _I 97% 98% 1081/2

105% 106 10 104% 109

1001/2 10134 30 100 107%

98% 98 98'A 20 ■97% 106%

51 50 51 20 44% 63%

102% 102% 102% 10 102 106%
101 % 101'% 1 101% 103%

104% 104% 6 104'/a 110%
— 11)% 110% 4 110% 114

503 102% 103 40 101% 109 3/8

*106 •

_ 108% 108%
107'A 106 107% 7 105% 108

«_ 100 102% 104%

95%

97%
99%

38'%

35%

101

£0

!00%

81%

57%

G8%:
103%;

97

71

97%

100%

112

64

95 96'/4
94 94:%
97% 97%
99 100

98% 98%
94'%

53 53

38;% 39
*80% 31%
35% 35%
35%' :35%
*35% 36%

97% 98%
*98% 99.'
99% 101
,90 91 %

<•81% —

51%
, 52

'

54% 55%
100% 101

80

55

68%
108

103%
96%
71 v

*60%
: ' 97%
'82
95%
38

99%

81%

57%

68%
1083/a-
103%
97
71

98%
82

96% 4

38%
100'A

,112 112
,150 150;
*102 ■'

101% 102
*102% --

' 61%; *64
. 98 •

62% 82%
: 80% 80%
*__ 100

120

51

26

71

4

16

14

1

' 60

36

57

50

24

23

56

194

11

22
19

36

; 2

12

6

55

50
102

67

5

5

94

92%
95%
97%
98%
98%
49i/a

38%
76%
32

35%
36

103%
101

103 3/4
106%
104

101%
63%
52%
86%
44%
46

45%

97% 104%
103% 103%
99 105

89% 99

77; 90

42% 58%

49 v 62%
100: 109%

78/ 89%'

38%/59%

66 731/2
106% 109:,
101'/a 109%
95% 100
62% 71,
50%\ 63
97% 110%:
82 / 94%
94% lOl Va/
30% 38%
98% IOO V4 ;

112 121 "

145 195
102 1001/4
101% 112%
105% 113

59% 81,'./
99% 102%
821/4 94%
80'/4 94 .

99% 100%
102 105%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING DECEMBER 1!)

. BON D Si
New York Stock Exchange

Interest.
'

Pteriod

Friday Week's.Range
Last <>, Fridi.yhv..

Sale Price Bid & Asked''
Low High'

Firestone Tire & Rub 3s deb; 1961! M-N
tFlorida East Coast 1st 4%s *.1959 -- J-D
A 1st & ref 5s series A 1974 M-3
ACertificates of deposit* *— -

Francisco Sugar coll trust 6s 195ft M-JV

Gas ft Elec. of Berg Co cons 5s_—1949
General Realty & Utilities Corp—
A 4^ conv ino debs—_—*—_—1969

Goodrich (B P) Co 1st mtge 2%s_1965
Great Northern Ry Co—
General 5 Vis series Bl 1952
General 5s series C 1973
General 4%s series D 1970
Gen mtge 3Vis ser N 1990
Gen mtge 3Vis ser O 2000
Gen mtge 2%s ser P 1982
Gen mtge 2Vis ser Q 2010
Gen mtge 2'As ser R 196!

AGreen Bay & West deb ctfs A
ADebentures ctfs B

Greyhound Corp 3s debs 1959
Gulf Mobile & OhiOvRR
1st & ref 4s series B 1975
Gen mtge inc 5s series A* 2015
1st & ref 5%s series D 1969
Gen mtge inc 4s ser B 2044

Gulf States Util 1st M 2%s 1976

Hackensaok Water 1st mtge 2%s._1976
Hocking Valley Ry 1st 4%s —1999

.. Household Finance Corp 2%s *1970
Hudson-Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson ftManhattan lst5sA__—1957

. /A'AdJ income. 5s—: ...<_..Feb 1957

Illinois Bell Telep 2%s series A: 1981
Illinois Central RR— ""
i. 1st gold 4s__ 1951
1st gold 3Vis *'_____ 1951
Extended 1st.gold 3%s_. ; 1951
1st /gold 3s^sterlihg*L£*.lLi^iLL_1951
Collateral trust gold. 4s ' .1952

*

Refunding 4gr**-—1955 •

.Purchased lines 3%s__* 1952
Collateral trust gold 4s 1953

-, '.Refunding''519551
"•v':40-year.-4%s^.L*i;«i.L_-—1966-

Cairo Bridge gold 4s 1950x
Litchfield Div 1st gold 3s *1951
Louisville Div & Term gold 3%sl1953
Omaha Div 1st gold 3s 1951
St Louis Div & Term gold 3s 1951
'"j'Gold;- 3Vis \=_**—-—*-*—*—-1951
Springfield Div 1st gold 3%s—1951
■Western. Lines. 1st gold 4s——1951

Registered —

111 Cent, and Chic St L & N O—
Joint 1st ref 5s series A*. **_1963 .

1st & ref 4%s series C 1963
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s ser A 1970
Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2Vis ser C 1986

^International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A—July 1952
A 1st, 5s series B 1956
A 1st gold 5s series C ! 1956

JAInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972

James Frankl & Clear 1st 4s 1959
Jersey Central Pow & St 27/8s 1976

Kanawha ft Mich 1st gtd gold 4s—1990
Kansas City Power & Light 2%s—1976
Kansas City Southern Ry 1st 3s 1950
1st mtge 4s ser A 1975

Kansas City Terminal Ry 2%s 1974
Kentucky Central gold 48 1987
Kentucky & Indiana Term 4Vis 1901
Stamped 1961
Plain 1961
4Vis unguaranteed 1961

Kings County El L & P 6s 1997
Koppers Co 1st mtge 3s 1964
tAKreuger & Toll 5s ctfs 1959

Lake Sh & Mich Sou gold 3Vis 1997
3Vis registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1975

„

Lehigh Coal & Navigation Co—
S F mtge 3Vis scr A__— —1970 .

Lehigh Valley Coal Co--.,
i-T/ 1st & ref sink fund 5s; . —1954

5s stamped.__*—il954
v.&) 'ref"sink'fund5s*n.;;196#
!v ■ »>»■ stamped--^2._Li——JL864

_

1st ft ref sink fund 5s______ 1974
V A stamped— 1974 ■ :

Leh Val Harbor Term gtd 5s 1954
Lehigh Valley Ry Co NY 4Vis ext_1950

h Lehigh Valley RR— . ,

v v. :.4s stamped modified — **.2003
4s registered ;_i—: ~ 2003 '

... 4%s stamped modified, - *—2003
.4Vis' registered^ ______2003

5s stamped modified* 2003
Lehigh Valley Terminal Ry ext 5s_1951
Lexington & Eastern Ry 1st 5s—*1965

<\ Liggett & Myers Tobacco 5s 1951
Little Miami gen 4s series A; 1962
Long Island unified 4s^ 1949
Guaranteed ref gold 4s 1949

■ 4s stamped 1949
Lorillard (P) Co deb 5s 1951

3s debentures i^i*i-^i^—--r.Ll963

J-D

M-S

M-N

/-J

J-J
J-J

J-J

J-J
J-J

J-J

J-J
Feb

Feb

A-O

J-J

J-J
A-O

M-N

M-S
J-J

- J-J
* J-D

M-N
F-A

A-O

J-J

J-J
J-J

A-O

Af-S:

A-O

m-n
J-J

M-N

M-N
F-A

J-D

J-J

j-j ,

F-A
J-J
J-J

J-J

F-A

J-D

J-D

J-D

J-J

j-j

J-D

J-J

A-O

J-J
J-J'

A-O

M-N

J-D
J-D v

dm

. A-O./.

F-A •■/.••

">&v-

V-R

ir-n

v-n
A-0-
A-O V

A-O
M-N

ms'
M-8
Jtf-8 '-^
F-Av'
4-0

1001/4 101
'101 102%\
52 ■ v. 54Vi

102% 103

*103% •

Bonds
v Sold ;

No..

Range Since
;January 1 /

Low High

100 Vi 105%
.100 103%
••.49".72Vi
'48% 65Vi
101% 106

104V 105%

84 ..<.84 84 'V,/ ■rA/^ 5/V /-/■: 77 86%
./ri/:/;;; ,97% 97%' / '

'

; 97% 103 Va

113 113 113 t /■ 10 113 117%
•v a: 119% —•' 121% 133%
110% 110Vi 5 109% 129

92% 92 V4 92% - 2,: 92% 104%
— ■88 Va 92 95 104%
85 84% 85 30 84% 96%

*_ 79% so 91
91. 91 .21 ■ r/91 7: 99
*62 •

•. '• 0'/ bO

— 7% 7%. 66 7%. 9%
-- 101 101 100 104%

96 96 10 95% 105%.
68 69% 18' 67 % 86%

93% 93% 94 - 4 93% 101%
59 56 59 178 5i% 72%
— •' 94 94% 11 ' 94 101%

93 Vi

95 &
87 Vi'

59Vi'
19%

93% 93%
124 126
95 95"'/

•

86% 87 Vi
106 106

'

59% 61
19 %*• 20

101%
» '"vi.' ■. 1 ni s/_

v96

95 Vi
98

96'A
97 97:
>97 *.

99% 99%

27:
24 -

24e

87

■93%- 102%
124 140%
95. 102 V*

- 79"; • 90- V

106/ 109%
48%/ 64
13%' 23%

89% 89 90 103
81Vi 80% 83 84r
— 74 75 14
__ *95 96
-- 101 Vi 101% 4

49 %
19%
47%
46

61%
'102

97%

52%
22%
47%
47%
64%

72'A 75%
95 96

•

100

99 99'A
*103% 103 Vi
98 Va 99 Va

:::97 100

c45

95

"112
O

180

100

115
c45

95

702

180
100 Vi

1U%

100%'

101%

88%. 58 V4 :
85

82%. 82%

.>'• 95 95 Va-

V
*9£'.;: 100
•.*84Vi./'-i-/',^.
*84%: 85%.

; ¥82< • v.* c,.'
'' 84% • 84Vi
61 63

65% 66%'

'95Vi 105%

102- 105 A

101% 102 -

99% 101%
71 71

93% 101%
93 Va 100%
96v 102

a=:89\/' 100%
98%- 106

- 67%- 84%
100Vt 108%
96 Va 100

95 Va ioor:
* 97 Va 100
97 98%
96 100"

99% 103%
99 " 101%

81% 98%
73 92%
70 85 Va
95 101%
99% 101%

97%
. 98 ...

43 65%
14% 30
40 Va 59%
42 59%
61% 106 -

99% 105

69% 93

95 105%

100 105
99 105%
103% 104'/a.
. 96 105

100Vi 105%
115 123%
45 68 Vi
95 108

112% 112%
102% 102%
180 187'

99% h-* 0 01

1% 3%

88 103%
85 99 Vi

• 755V 91%

95 101%

99'/a 101%
83W 87

: -:834:>. 27 ..

82. U 84 ,Iv:
82 87 .

58 70
"

62%. 82

32 U- 33%- 139 28% 42%
29% 30.: / • " 10 7:27 39%
34 Vi 36% ,. A.- 54 : - 31 45%
*33% 35 v Z'-m- 77 30% 43
146A-. . 4l'%v' .: ,■38% 52%
64%, 67%: 16 64% 80
121 127% '' -*7^ 121 128%
111 >.111%:7- 5 r 109% 116

108% 108 Va 6 108% 118
. ■— y - „ 99 Va 102%

9934 100% 13 99 104

100% 101 3 99 104
110 113 ■ 109% 115%
100% 101'/a V 84 100 Va 106

B O N D Interest1
New York Stock Exchange Period

Louisville Gas & Elec 3Vis 1966 M-S*
Louisville & Nashville RR—/ > .

1st & ref M 3%s series F 2003 - - A-O
1st & ref M 2%s ser G_ 2003' A-O

. St LoulS Div 2d gold 3s** 1980 MS
Atl Knox & Cine Div 4s 1B5B M-N

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

*106% __

97

87%
*96

97

87%
/97
118

Bonds
' Sold

No.

Range Since
.January I
Low High

105% 107%

97 108%
87% 98%
96 103%
110% 112%

Macy (RH) & Co 2%s debs .**197$ M-N
Maine Central RR 4Vis ser A__. 1960 *-jj

1st mtge & coll 4s ser B__ iyae - J-D
Manatl Sugar 4s sink fund*_Feb 1 1957 ..... M-N
AManila RR (Southern Lines) 4s__1959 M-N

May Dcpt Stores 2%s debs 1972 J-J
Mead Corp 1st mtge 3s 1960 ... J-D
Metropolitan Edison 1st mtge 27/aS_1974 M-N
Metrop Wat Sew & Drain 5%s—1950 a-o
Michigan C""tral—
Jack Lang & S&g 3%s-— 1951 It-A

? ■ 1st gold' 3%si 1957: ; M-N
Ref &Hmpt 4%s series 0*****^.1979 J-J

Michigan Cons Gas 1st mtge 3%s_1969 MWi
1st mtge 27/8s 1909 MS

t§ AMidland of N J 1st ext 5s 1940 i -O
Minnesota Mining & Mfg 2%s 1967 A-O
Atuiiu rtt* p&uf cw aault ste Mane*-- '

1st mtge 4 Vis inc ser A Jan 1971 . . J-J
AGen mtge 4s inc ser A Jan 1991 J-J

Mo Kansas & Texas 1st 4s* 1990 J-D
Missouri-Kansa&Texas RR—•
Prior lien 5s series A*.—.*..*.*1962 J-J
40-year 4s series B *—1962 J-J
Prior lien 4Vis series D_ 1978 - - J-J
ACum adjust" 5s series A*—Jan 1967 - / a-o

tMlSsouri Pacifio PR C01— ...

A 1st ref 5s series-A*_***-*_**1966- F-A
'

AGeneral 4s■Ci- u-*—-.1978T ■ MS
A 1st <34 ref 5s series F 1977 MS
.Alst' 84'ref 5series l»1978\v /.M-M
Acorns gold 5%s ser A* 1949 M-N
Alst & ref gold 5s series.H 1980 A-O
Alst Act ref .5k series Ii****-.****1981t • F-A;/

Moh'k> & Malone 1st gtd<gold 4s—1991 - - MS
Monongahela Ryr3%s series B—-I960 F-A >«
Morrell (John) ^ Co 3s-debs 1956 ■/•/ M-N
Morris &. Essex 1st gtd 3%s_ 2000 . j-d
Constr M 5s series A*_. .___1955 M-N
Gbnstr M 4 Vis series B 1955 - - M-N

Mountain States Tel & Tel 2%si—1986 M-8 •

*98% 99 Vi J, 98 98 Va
70 72 27 66% 77%
97 97 1 97 102
86 86 1' 81% 93
*23 80 ■

78% 80

95 95 10 94% 100%
*96 101% 103%
100% 102% 7:^^- 100% 106%
101 101 3 98% 102 Va

80

106%

37%
./ 74 .

73%.
257/V
73%-

',.74

*100% __

100 100

80 80%
106% 107V'a
*106% 107

53 54

100% 100%

89%- 91
48 51%
69% 70%

70 76 Va
64 64%
66% 67
47% 50 ;

71>

32%-
7L
7L

21%<
■ 71v-: -

,70%
-60%
102%
101
'

53%
68
63

91

T7V#
37%
74%
74 ■

25% •

74

74% ..;
60Vi
102% :

101

55%
69

64
91%

For footnotes see page 30.

- Nashville Chattanooga & St Louis*-
lst mtge 3s ser B 1980 F-A

National Dairy Products 2%« debs_1970 - J-D •'
National Steel Corp lstc mtgfr; 3s__1900 - a-o
National Suppljr 2%s detos_______*1907 ■ J-D

.* ANaugatuck RR 1st gold 4S—i—1954 • m-N
Newark Consol Gas cons 5s—...—1948 J-D
New England Teh & Tel 5s^A.—»—,1952 - - J-D-
1st gtd 4%s-series B 1**1961 m-N
3s debentures 1 ___1982

N J' Junction RR gtd lsfc-4si_.^u*198tt
New Jersey Power & Light 3s—^**1974
'New Orleans Great Nor 5s-AL——1983
New Orleans & Northeastern RR—
Ref & Imp 4%s series A 1952

New Orleans Term 1st gtd 4Si.—.—1953
tNew Orleans Texas & Mexico Ry—
Alst 5s series B 1954
ACertificates of deposit.

Alst 5s series C 1956
ACertificates of deposit:.

Alst 4Vis series D 1956
ACertificates of deposits

Alst 5Vis series A 1954
ACertificates of deposit —

New York Central RR Co—
Cons 4s series A 1998
Ref & impt 4%s series A 2013
Ref & impt 5s series C 2013

N Y Central & Hudson River RR—
General mtge 3Vis ; 1997
3%s registered 1997

Lake Shore coll gold 3%s 1998
3%s registered 1998

Mich Cent coll gold 3Vis 1998
3 Vis registered 1998

New York Chicago & St Louis—
Ref mtge 3%s ser E 1980
1st mtge 3s ser F 1980

N Y Connecting RR 2%s ser B—1975
N Y Dock 1st gold 4s *—1951
N Y & Harlem gold 3%s 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A 1973
4Vis series B 1973

IN Y New Haven & Harford RR—
§ACollateral trust 6s 1940
ADebenture 4s_ *__.L_* .<....1957
1st & ref mtge 4s ser A 2007
AGen mtge conv inc 4Vis ser A.2022
tAHarlem River & Port Chester—
1st 4s ■" -—,1954

?AN Y Ont & West ref 4s June 1992
AGeneral 4s_ 1955

N Y Power & Light 1st mtge 2%s*1975
NY Si Putnam 1st cons gtd 4s—1993
N Y State Elec & Gas 2%s 1977
N Y Steam Corp 1st 3 Vis 1963
IN Y Susquehanna & Western RR—
§lst refunding. 5s__ 1937
SA2d gold; 4%s^(._^„_ii.*.*_—1937
§AGeneral gold 1940
SATerminal 1st gold 5s*^_*****1943

N Y Telephone"2%s > ser D ;_ j_*_1982 *
tfrAN- Y' West ft Bost 1st 4%S_ 1946 "

Niagara Falls Power 3%si ; 1960 -
Norfolk Southern Ry Co—

AGen mtge 5s. conv lnc__ 2014.>
Norfolk ft .Western Ry 1st' gold- 4S.1998
North Central gen ft ref 5b —1974
Gen. ft ref 4Vis series A* 1974 - ^ MS

Northern Pacific Railway— f '
Prior" lien 4s 1 —1997 , Q-J
4a, registered...1997' ' Q-J

General lien 3s*. Jan 12047 Q-F
3s registered *—2047 "* Q-A

Ref ft, impt 4%s series A 2047 J-J
Ref ft impt 5s series^ C_ 2047 ' ~ J-J
Ref ft impt 5s series D**.—-*2047 "" J-J
Coll trust 4%s 1975 MS

Northern 8tates Power Co—
(Minn) 1st mtge 2%s -1974 F-A
1st mtge 2%s 1970 ' A-O

(Wise) 1st mtge 2%s 1977 i-O .

105

90%
98%-
102%
*97
*90

*102%
104%

90%
98%
103%

97%

105

99% 104 ■

80 95
106 111

,

99 100%

43% 58 Va
100% 100%

88% 97
43 V- 58%
69% , 95%

74% 96
61 85%
65 Vi 86%
45% 82%

62%
18%
62%
63

15%
63

62%
60 /

102%
100%
53

65
59

91

85
39%
85

84%
32

84%
85. .

78

106

103%
63

74

68 /

101%

90%. 99%
97 Va 104%
102% 106Vi
99% 101
99 101
103% 106 Va
104% 109 Va
118% 124Vi

- < a-o 101% 101% 7,;77q7 a 101% 101% ;
• • - F-A.: ■ — —

* 90 ■'-vvj# 22*
- MS 100% 100% 100% :7'ii/- . 100% 109
- w

•
• i '7-i

*100% 101 — - 100% 105

. j-j

•

v;v

*102% 102 106
^

j 9.9% 100 ■:7a 4 99% 106%

- A-O
:
89 84% 89 75 80 102
- - *__ 95 -

— 81% 97%
F-A 86 88 ;i8 81% 101 Va
- 84 84" 6 83 95%

f-a 81% 81% 82% .24 79 97%
' '

mmm
90% 90%

a-o 88% 91% 36 86 106%

— -- -- — — 86 101%

F-A 62 61, 62 Va v 363 ' 60% 81%
A-O 67% 66 " 67% 352 64%,/ 82%

A-O 74 73% 74% 122 ' 72% 92%

>7 j-j 80 79% 82 38 79% 98

j-j
<■ 79% 76 a; 94

F-A 63 62 63 28 60% 81%
F-A 58% 58% 58% 6 58% 74 vi

F-A 61 60Vi 61 j/4 34 60 Vi 77

F-A — *60 667/a — 57 72% ■•/

j-d 91 91 91 12 91 , 101% ,/

a-o 82% 82% 10 82 Va 97%

a-o 85% 85% 86 Va 12 85'/a 101%
f-a 100 99% 100 12 99 '! 103

m-n *101 Va
' ' 103 110% ;

j-j — —

••■y.

J-J *100 103 100 110

m-n 69 70 20 64 Va 80 »

M-n
, --

*73 77 68 v* 85% a'

a-o 70% 69% 70% 59 53% 83 % j
m-n 10 8% 10% 294 7% 20%

7 J-J 69 64% 69
, 1,289 ,

60 v« .76 ;

May 34% 31% 34% 1,721 26% 38% .

m-n *96% 98% 96% 104%

m-a "a 7% 8% 197 7% 14 "i
j-d 3% 3% 4% 39 3 6%

MS 96 Va 96 96% 139 95 104% <

-• • A-Oa-a .
62% 62% 8 59 77

j-j *_

<1 99 •

. 103% 103%
• *

j-j •,,,7 7 x
*104% —7' 105 107

»

J-J 35 35 35% 20 29% 43
F-A < __

u 34 . __

9-A'r 13 14 27, 9% 17%

u-nr *70 79%. 83 92

j-j 95 95' 96% 65 94 Vi 101%

js-i.h:,: : 10 7% 10 315
"

: 7%' 20%
MJL. :■•/.. 107 v..,. 107, 107Vi... .

3 ' 107 109 ■

A-O ' 49%:.;: 7 48% 49% 37 33Vi 49%
A-O 127 128 25 127 136 Va

MS ■ '-'A t> 115 - • A- ** i. 126% 126%

100% 100 101 Vi 77 98% 113%
98

'' 96 109%

65%, 64% 65% 106 60% 76%

61 61 5 61 72%

87% 88% 21 87% 101

93% 95 33 91% 104

94% 95 23 92 103%

98% 98 Va 98%. 44 98 Va 103%

96% 96% 96% 5 96 Vi 104 Va

96 Vi 97 Va , 30 95 Vi 104 Va

96% 96% 96% . 5- 96% 101%
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NEW YORK , BOND RECORD
RANGE FOR WEEK ENDINO DECEMBER 19

A Friday . Week's Ranee
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

low High No*
1<0 93% 93% 94 214
P__ *__:?? 38%
J-J ///.'•■ — *87% 98%
J-D } 93% - 93; 93% 1U0
A-O — ♦124 /

^

Friday" Week's Range
Intercet Last or Friday's
Period Sale Price Bid & Asked

Low* High

BONDS'
New York Stock Exchange

Bonds Range Slnoe
Sold January 1

No. Low High

Range Since
January 1
Low High

92% 99%
39 93
98% 103%
92% 100%
126 126

' ■

AyQ |) §
New York Stock Exchange

Shell Union Oil 2% s debs.. ...1971,
t§ASilesian-Am Corp coU tr 7s 1941
Skelly Oil 2%s debs ""*6
Socony-Vacuum Oil 2y2s 1976
South & Nor Ala RR gtd 5s 1963
Southern-jBeU Tel'& Tei Co— 1 ,

3s debentures 1971

2%s debentures .__._....1985
2%s debentures ... .L..—..-1987

Southern Indiana Ry ?%s— -T-, 18flA
Southern Pacific Co—
1st 4 V2s tOregon Lines) A—___1977
Gold 4%S —_ 1969
Gold 4%s 1981
San Fr Term 1st mtg 3%s serA_1970

Southern Pacific RR Co—

1st mtge 2%s ser E 1986
1st mtge 2%s series F 1996
1st mtge 2%s ser G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devel & gen 6s series A 1956
Devel & gen 6V2S series A.._..1956
Memphis Div 1st gold 5S.L... ..1996
St Louis Div 1st gold 4s .....1951

Southwestern Bell Tel 2%s debs—1988

ASpokane Internat 1st gold 4y2s__2013
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s......l971
Sunray Oil Corp 2%s debs 1966
Swift & Co 2%s debs .1973

tOgdensburg & Lake Champlam Ry—
A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s 19t4
1st mtge 2%s 1978

Oklahoma Gas & Electric 2%s_.__1975
Oregon-Washington RR 3s ser A—1960

10 19

99% 107%
93 103%
93% 103
103 106%

♦10% 12
100% 100 %
94'.'4 95
♦93% 101 %
103 103%

100% 101%
92% 94%
97% 97%
♦81% 90%

94% 95%
91 92%
89% €0%
♦__ 100%

100% 109%
92% 104%
96% 103%
81 97

108% 109
101% 108%
101% 109%
100% 109
99% 109%
100% 109%
96 104

97% 98%
93 104 J/2
96 103%
102% 102%
104 104

103 106%

♦108% 103%
104% 104 2

♦102% 104%
100% 101%
99% 101%
101 101

96% 96%
97'% £8 %
93% 94%
97 97%
103% 103%
104 104

♦103

10U%
99%

83%
76

90

115%
£4%
105%
109%

83% 83%
76 77%
89% 90
113% 115%
Q4 QS

105 % 105%
108% 110
106 106%
102% 102%
94% 95%
49% 49%
101% 102
93 93%
100 100

♦97% 98%

83% 94%
76 89%
89 94%
111% 128
91 1U3%
103 106%
108% 121
106 117

102 105%
93% 104%
45'/a 5' Co
101 106%
92% 99%
100 103%
98 103%

977/s
93%
97%
103%
104

101% 103
102% 104%

100%; 104
100% 103%
110 122%

96% 118%
101% 125%
92 118 Va
91% 118%
95% 103%
77 101!
59 75%

100% 100%
100% 100 %
114 114%
99 101

105 J 06%
93% 96
93% 96
97% 96'%
80 80

60 60%
17% 23%

106%1GS%
99 % 99%

Terminal RR Assn of 8t Louis—
Ref & imp M 4s ser C —2019
Ref & imp 2%s series D 1980

Texas Corp 3s deb ; ; .I960
Texas & New Orleans RR—
1st & ref M 3 %s ser B —1970

V«1st & ref M 3%s ser C 1990
Texas & Pacific 1st gold 6s_ 2000

. . Gen & ref M 37/0s ser X I960
Texas Pacific-Missouri Pacific—
I Term RR of New Orl 3%s 1974
Third Ave Ry 1st ref 4s.,,.. > ; 1900

. a Adj income 5s_——Jan 1960
Tol & Ohio Cent ref Sc impt 3%s—1960
Trenton Gas & Elec 1st gold 5s_^1949
Trl-Contlnental Corp 2%s debs—1901

116 116

98% 98%
104% 103% 105 '100%

1U6%
95%
96

98

80

60%

93 103%
90 99 %
124 i 137%
94% 105 .

101 104
79% 100%
41 70
-Oft 100%
104 105%
94% 1021 116 130

120 126 y8
17 105 108%

, • :'V *•':

10 98 105%
6 98% 105%

13 97% 105 y«
8 97 / 105
18 9 ' 14%
10 8 12«/4

102 99 1047/.
6 94 100%

105% 112%
96% 104%
101% 105%
96% 104 »/2

Union Electric Co of Mo 3%s.
1st mtge & coll tr 2%s.._

Union Oil of Calif 3s deb
2%s debentures

Union Pacific RR—
27/a8 debentures I
Ref mtge 2V2S series C_

United Biscuit 2%s debs.
U 8 Rubber 2%s debs——

2%s debentures
Universal Pictures 3%s debs—

103%
98%
103%
100%

100%
102%

♦101% 102
"!%_ 110
♦_. 106%
♦— 115

•— 117

109% 109%

108 109 y«103 104%
103 105%
86% 86%
102% 102%

Vandalla RR cons g 4s series A—1958
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st & ref mtge 2%s ser X 1978

Va Iron Coal & Coke 1st gold 58—1949
Va & Southwest 1st gtd 5s 2003,

1st cons 5s 1958
VirglniaD Ry 3s ser B 1998

101 125%
101 127 y2
86% 103%
102% 104 96 104%

98% 100 V*
107% 111
98 106

95% 106%

83'/a 83%
♦82% 86
82 - 83

Wabash RR Co— .

Gen mtge 4s inc ser A Jan 1981
Gen mtge inc 4y»s ser B Jan 1991
1st mtge 3%s ser B 1971

Walker -Hiram) G & W 2%s debs_1960
Walworth Co conv debentures 3lAs_1976
Ward Baking Co—
5%s debs (subordinated) 1970

Warren RR 1st ref gtd gold S'/aS—2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A—1§70
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3:/2s 1967

West Penn Power 3y2s series I 1966
Western Maryland 1st 4s 1952
Western Pacific 4%s inc ser A—2014
Western Union Telegraph Co-
Funding & real estate 4y2S......1950
25-year gold 5s —1951
30-year 5s 1960

Westinghouse El & Mfg 2'/aS—1951
2%s debentures 1971

West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3'As series C 1970
1st mtge 3%s ser D.._-.^...L_1967

Wilson & Co 1st mortgage 3s_ 1958
Winston-Salem S B 1st . 4s 1960

tWiseonsin Central Ry
§ A 1st general 4s 1949
ACertificates of deposit _

S ASu & D11 div &■ term 1st 4s 1936
ACertificates of deposit..——

Wisconsin Electric Power . 2%s 1976
Wisconsin Public Service 3V»s 1971

101 101
♦115

*115

♦118% ..

♦100 100%
105 Va 105%

75% 92 Vi
92 102%
93% 100%
90 10098% 101%

105% 107%
113 113

8% 17
♦50% 54

100,', ..
♦93 102%
108% 108%
105 107%
107%-107%
98% 100
997 a 100%

94% 97
88% 92
81 84%

101 >101%
*98% 98%
59 60%

56% 58%
103% 103 Ve

}*r. .99%
95% 96

50 60
100% 101%
99 103
108% 113'/2
105 107%
106 Va 109%
97'% 106%
99% 106

108% 111
102% 108%
162 I64ya
237 242

Quaker Oat* 2%s deb 79% 98'A
76'/a 95 %
75 93%
100% 103
97 103 /

57;, 76 y*
55% .72'/a •

103% 106% 1

100 102 y»
95" 106 >
96 101% ,

Reading Co 1st & ref 3V«s ser D„1995
Revere Copper & Brass 3%s I960
Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%s series H ; 1957
Gen mtge 3y2S series I ipb7
Gen mtge 3%s series J. ;_l9fig

f§AR I Ark Si Louis 1st 4%s 1934
fARut-Canadian 4s stpd 1949
ISARutland RR 4%s stamped 1941

82% 84%
101 103%

102 y. 105%
116% 118%

60 82Va
66 75%
15% 24%
18 21
94 102

103% 109 y4

fiaguenay Power 3s ser A 1971
8t Lawr & Adlr 1st gold 5s __1996

2d gold 6s ...1998
8t L Rocky Mt Si P 5s stpd .1955
8t Louis-San Francisco Ry Co—
1st mtge 4s ser A J ^ _1Q<J*

_A2nd mtge inc 4y2s ser A ; 2022
St Louis-Southwestern Ry— :■/
1st 4s bond certificates 1989

, A2d 4s inc bon i ctfs Nov 1989
AGen & ref gold 5s series A 1990

8t Paul & Duluth 1st cons gold 4s_1969
fSt Paul 81 Kansas City—
SAShort Line RR gtd 4%s ..1941

fit Paul Union Depot 3%s B 1971
Scioto V Si N E 1st gtd 48 -1989
Seaboard Air Line RR Co—
1st mtge 4s ser A 1996
AGen mtge 4%s ser A.

Beagram (Jos E) & Sons 2%S—1966

Yonkers Elec Lt & Power 2%s_—1976

1014: , 132% , 49%
v. v; : /105V4 106%
,5 126% 130%

•V.'J> ■

6 99% 101%
. .. ^8 % .76%'

12 * '93% 98
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Week's 'Sales
Range for Week

of Prices Shares Range Since January 1
.oxo High Loxo High

__ 22 Va Jim 26 Va Jan
fl'/a 934 3,400 6V4 May 10Va Jan

, __ 14% July 22 Feb
31 Dec 36 Feb

183/4 18% 100 17% Dec 25 Jan

12 Va 12 V, Pe1 12 Oct :'-i' 21s/a Jan
12 Va 12 V4 400 12'.a Dec ; 20% Feb

2% 2% 400 2% Dec 4% Feb

Friday
Last

Sale Price

Week's Sales
Range for Week

of Prices Shares Range Since January 1
oxo High ■ r ■ Loxo \ H*g
2% 3% £00 2Va Dec 5%
4% 55,8 2,700 3Va Dec 12%
11 31 10 23 J»n 34
5V2 xe'/a 1,500 5Va Dec 11%
3% 3% 10J - 2 Aug 3%
2 2Va 3,000 1% Dec 3%

Friday
Last

Sale Price
STOCKS—

New York Curb Exchange

STOCKS—
New York Curb Exchange

Bridgeport Gas Light Co
Bridgeport Oil Co
Brillo Mfg Co common
Class A-.———.—

British-American Oil Co
British American Tobacco—
Amer dep rets ord bearer
Amer dep rets ord reg

British Ceianese Ltd—
Amer dep rets ord reg--*-—.

•\ •>> r"
British Columbia Power class A.
Class B

Brown Forman Distillers
Brown Rubber Co common

Bruce iE L) Co common

Bruck Silk Mills Ltd

Buckeye Pipe Line
Bunker Hill & Sullivan

Burd Piston Ring Co__
Burma Corp Amer dep rcts_—
Burry Biscuit Corp— —

Butler IP H) common

ACF-Brill Motors warrants
Acme Aluminum Alloys -

Acme Wiie Co common 1
Adam Hat Stores Inc
Aeronautical Products Inc
Aero Supply Mfg capital stock
Agnew Surpass Shoe Stores—
Ainsworth Mfg common
Air Associates Inc (N J)——
Air Investors common

Convertible preferred
SAireon Mfg Corp common 5<
60c convertible preferred

Air-Way Electric Appliance
Alabama Great Southern
Alabama Power 4.20% pfd 1
Alaska Airlines Inc
Alles & Fisher common.
Allied Internat Investing Corp
Allied Products (Mich) common
Altorfer Bros Co common.—
Aluminum Co of America common..
$3.75 cumulative preferred...: 1

Aluminum Goods Mfg..
UAluminum Industries common—.

New common ——:—
Aluminium Ltd common,—4-4

American Bantam Car Co.
: American Beverage common..
. American Book Co .— —

American Cities Power & Light—
. Class A..—— ————1 —

Class B
—~

American & Foreign Power warrants.
" American E'ork & Hoe common.1

American "Gas & Electric."—-—-
4%% preferred.—

American General Corp common
$2 convertible preferred—

,$2.50 convertible preferred..
American Hard Rubber Co.L—
American Laundry Mach—
American Light & Trac common

6% preferred

American Mfg Co common
American Maracaibo Co
American Metal Products Co
American Meter Co

! American Potash & Chem class A_.
Class B

v.-American Republics
American Seal-Kap common.
Amer Superpower Corp com

$6 series preferred —

American Thread 5% preferred.
American Writing Paper common...

Anchor Post Products
Angennan Co Inc common—
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg

:,:i. Angostura-Wupperman
Apex-Elec Manufacturing Co.—...
Appalachian Elec Pwr 4Va% pfd—-

Argus Inc.. ——
———

Arkansas Natural Gas common——
; Common class A nonvoting-——
6% preferred—

Arkansas Power & Light $7 pfd—_
Aro Equipment Corp.. ;

Ashland Oil & Refining Co....—

7 Oct
92 Mar

108 Jan

5'/4 Jun
11% Jan
5 . Aug

23% Nov

25, Feb
80 Jan

105 Va Feb
24 V2 Nov
32 Va Sep
14 Dec

195% Feb Cable Electric Products common 50c
Cables & Wireless—
American dep rets 5% pfd £l

Calamba Sugar Estate. ' —1
California Electric Power— -1

Callite Tungsten Corp .1
Camden Fire Insurance 5
Canada Bread Co Ltd •
Canada Cement Co'Ltd common •

GVa % preference 20
Canadian Canners Ltd _•
Convertible preferred •

Canadian Industrial Alcohol—
*

Class A voting.. —. •
Class B non-voting •

Canadian Industries Ltd—
7% preferred 100

Canadian Marconi.. 1

Capital City Products —*
Carey Baxter & Kennedy Inc— -1
Carman & Co new common... 2.50
Carnation Co common ■_ *

Carolina Power & Light $5 pfd *
Carr-Consol Biscuit Co 1

Carreras Ltd—
Amer dep .rets B ord. 2s 6d

Carter (J Wi Co common 1
Casco Products common *

Castle (A M) & Co. 10
Catalin Corp of America 1
Central Maine Power Co—
3.50% preferred— 100

Central Ohio Steel Products 1
Central Power & Light 4% pfd 100
Central & South West Corp •

JCentral States Elec 6% preferred—100
7% preferred 10o
Conv pfd opt div ser — 100
Conv pfd opt div ser 1929—, 100

Century Electric Co common— 10
Cessna Aircraft Co common ,1
Chamberlin Co of Amer new com__2.50
Charis Corp common .10
Cherry-Burrell common 5
Chesebrough Mfg common 10
Chicago Rivet & Mach 4
Chicago & Southern Air Lines *
Voting trust ctfs *

Chief Consolidated Mining 1
§Childs Co preferred 10(
Cities Service common 1(

City Auto Stamping 1
City & Suburban Homes 1<
Clark Controller Co .'

Clarostat Mfg Co !
Claude Neon Inc common :

.Clayton & Lambert Mfg— •

Clinchfield Coal Corp new com 2
Club Alum Products Co— 1

Cockshutt Plow Co common

Colon Development ordinary
Colonial Airlines —

Colonial Sand & Stone Co
Colorado Fuel & Iron warrants
Colt's Manufacturing Co— -2
Commodore Hotel Inc—
r Commonwealth & Southern warrants.

Community Public Service .2

Compo Shoe Machinery—
Vtc ext to 1956

Conn Gas & Coke Secur common
$3 preferred—

Consol GELF Bait common

4%% series B preferred 1<
4 preferred series C 1<

Consolidated Gas Utilities
Consolidated Mining & Smelt Ltd—
Consolidated Royalty Oil——: —

Consolidated Steel Corp common..
T

Consolidated textile Co 1

Continental Car-Na-Var Corp
Continental Fdy & Machine Co
Cook Paint & Varnish Co.-—^
Cooper Brewing Co common..

Copper Range Co —

Cornucopia Gold Mines
Coro Inc ——1.——..

Corroon & Reynolds.——j--—-——
$1 preferred class —_—,—

Cosden Petroleum common.——*.
5% convertible preferred

46 4" Va
x33 V4 24

33% 35 Vs
21% 22 VA
3% 3%

16 Va Jan
3V« Dec
7% Jan

93 Va Dec
4% May
3% May
3% May
10% Jan
110% Jun
9% May

10 Va Jan

3% 3% 1,200
10% 10 10 Va 700
100 Va 100 101 1 050

5V4 5% 3,200
5% 5 Va 6 3,500
5% 5% 6 3G.100

10% 10% 1,300
HIV4 111V4 111% 40
11 Va ' 11 Va 11% 1,900
14 y4 13% 14 y* 4,40 J

Associated Electric Industries-
American dep rets reg

Associated Laundries of America-
Associated Tel & Tel class A—...
Atlantic Coast Fisheries

—

Atlantic Coast Line Co
Atlas Corp warrants.

——.

Atlas Plywood Corp..
Automatic Steel Products Inc
'Automatic Voting Machine—

..

Avery (B F) & Sons common
6% preferred;—

Ayrshire Collieries Corp new com

Babcock & Wilcox Co 1

Baldwin Locomotive—
7% preferred- 31

Baldwin Rubber Co common. ;
Banco de los Andes— ■ '

American shares
Barium. Steel Corp. v —

Barlow & Seelig Mfg—
$1.20 convertible.A common

—

Basic Refractories Inc
Bauman (L) & Co common

Beau-Brummel Ties common
Beck (A S) Shoe Corp.. .

Bellanca Aircraft common
Bell Tel of Canada

—, 1C
Benrus Watch Co Inc——
Benson & Hedges common
Convertible' preferred. .

..

Berkey & Gay Furniture——;—

BlckfordJs^ Inij-comm6n44-4^---ta.i.;
Birdsboro Steel Fdry & Mach Co com.
Blauner's common.

—.—

Blue Ridge Corp common.:—
Blum (Philip) & Co Inc..—
Blumenthal (S) & Co common

—

Bohack (H C) Co common.
I r'/. 7% 1st preferred_-L-J—i-i--—
Borne, Scrymser Co..—

C Bourjois Inc—r— —i— L
. Brazilian Traction Light & Power—
Breeze Corp common..—

; Brewster Aeronautical—

For footnotes see page 35.

8% Mar
23 Jan

3% Jan
I8QV2 Feb
II Oct
23 Feb

35% Jun
2% Jan

24% Mar
11% Jan
11% Feb
4 Jan

17% Dec
J 5 Apr
55 Jan

132 Apr
37 Feb
17V2 Jan

'

22% Jan
20 Feb
5% Dec

68% 70%
HOV2 112
102 104

8% 8%
X73 V* 77%

2% 2%
13 Vs x14'/4
36 37

2Vs 2%
9Va 9%

,7,v
10% 10%
3% 3V2

13 Va 13V2
5% . 6%
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NEW YORK CURB EXCHANGE
. ■: RANGE FORWEEK. ENDING , DECEMBER; !

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Week's-
Range
of Prices

Sales-
for Week

8kares Range Since Januaryl

Par

Courtaulds Ltd—

American dep receipts (ord reg)—£1
Creole • Petroleum 3
Croft Brewing Co 1
Crosley Motors Inc L *
Crowley Milner & Co —1
Crown Cent Petrol (Md) 5
Crown Cork International A *
Crown Drug Co common 25o
Crystal Oil Refining- common

$6 preferred
Cuban Atlantic Sugar
5% preferred

Cuban Tobacco common

Curtis Lighting Inc common
Curtis Mfg Co (Mo)

10

-5

.100
_ •'*'

2.50

Davenport Hosiery Mills 2.50
Davidson Brothers Inc 1

Dayton Rubber Co class A 35

Dejay Stores common 50c%
Dennison Mfg class A common 5
8% debenture .—-100

Derby Oil Co common 8
Detroit Gasket & Manufacturing 1
Detroit Gray Iron Foundry 1
Detroit Steel Products. 10
Devoe & Raynolds class B . •
Diana Stores Corp common 50o

Distillers Co Ltd
Amer dep rets ord reg

Dobeckmun Co common

Domestic Credit Corp class A—
Dominion Bridge Co Ltd-
Dominion Steel & Coal B
Dominion Tar & Chem Co Ltd
Dominion Textile Co Ltd new com

Draper Corp
Driver Harris Co —

Duke Power Co

Dunlop Rubber Co Ltd—
Amer dep rets ord reg

Durham Hosiery class B common
Duro Test Corp common
Duval Texas Sulphur—..

* East Gas & Fuel Assn common •
4%% prior preferred 100-

"v. 6% preferred -100
Eastern Malleable Iron 25
Eastern States- Corp. -*

$7 preferred • series ■ A •
$6 preferred series B •

Eastern Sugar' Associates—
Com:' shares of beneficial int —1
$5 pfd shares of beneficial int 1

Easy "Washing Machine B_ -*
Electric Bond & Share common- 5f:

; Electric Power & Light 2d pfd A *
Option' warrants.

7 Electrographic Corp.—: -1
M: Electromaster Inc..— 1
/ Elliott Co common.. 10

5% preferred 50'
Empire District Electric 5% pfd 100
Empire Millwork Corp £ 1
Emsco Derrick & Equipment 57
Equity Corp common. lOo
$3 convertible preferred 1

Esquire Inc. 1
Eureka Corp Ltd 1- * - "

_10Eureka Pipe Line common

Falrchild Camera & Inst Co— —1
Fairchild Engine &c Airplane 1
Falstaff Brewing 1
Fansteel Metallurgical •

Fedders-Quigan Corp 1
Fire Association (Phila) .———10

lOo
1

First York Corp common.
$2 div cum preferred.

Fishman (M H).Co—
5c to $1 Stores.

Ford Motor Co Ltd—
Amer dep rets ord jeg

Ford Motor of Canada-
Class A non-voting

JE1

Class B voting..
Ford Motor of France-—
Amer dep rets bearer

Fort Pitt Brewing Co
Fox (Peter) Brewing 1.25

Franklin Simon & Co Inc 1
4%% conv preferred. 5o

Franklin Stores 1
Fuller (Geo A) Co new common 5

Garrett Corp5 common
Gatineau Power Co common.

5% preferred.
Gellman Mfg Co common—.
General Alloys Cn
General Builders Supply Corp.
5% conv preferred.

General Electric Co Ltd—
Amer dep rctaord reg—,——

General Finance*Corp common.
5% preferred series A.

.2
*

.100
—1

•

—Il
_25

General Fireproofing common
General Outdoor Adv 6% pfd
General Plywood Corp.

.10
*•

100
1

General Public Service $6 preferred—*
General Shareholdings Corp'com 1
$6 convertible preferred- •

Georgia Power $6 preferred.
$5 preferred

Giant Yellowknlfe Gold Mines.
Gilbert (A C) common
Preferred —

Gilchrist Co

Gladding McBean 6c Co
Gleaner Harvester Corp
Glen Alden Coal
Glenmore Distilleries class B.
Globe-Union Inc

LOW High Low High

47/a NOV 7% Jan
38% 3674 38% 19.400 2574 Jan 38 Va Dec

1% 1% 1% 4,000 IV4 Oct 27a Feb
8 7% 8% 2,900 77a Dec 147a Feb
6Mi 6 674 1,800 6 Dec 107s Feb

57a 5% 67s 2,800 4 May 67/a NOV
16 15% 18 550 15% Dec 20 Feb

3% 3% 374 2,700 3 Va Dec 6% Feb
2% 3% 200 1% Apr 3% Oct

36 36 36 20 21 Apr 39 Oct

20 1974 21% 8,200 I8V4 Sep 26% Jan
»• 104% Nov 107 Jan

— W ' — — 7% May 17 Jan

6% 674 50 5% May 8 Feb
14 14 50 1074 May 1874 Oct

D
38. 38 100

6% 6% 67a 1,100
35 35 60

67/8 67a 110

10% 107a 107/a 2,900

22 187a 22% 8,000

~2% ~27a 27a 1,300
22 21% 22 800

— 6'/a 6% 400

71 11 77% 1.500

3 27/8 3% 7,200

14% 137a 147a • 1,600
——

"5 ~9% 1,000
73 75 400

37 37 50

— — 76 77 350

13%
. 5
13%

4Va

78%

~3%

11

iiVe
11%

143»

18

100%
8

44

~3&

13% 14'
5 5%
13% 13%

3% 4Va
83% 85
76 78%

1% ~3% >

69% 70
59 61

10 Va
54%
11%
10%

137%
4%
21%
2%

18

43%
100%
7%
11%
1%

44

8%
3%

28

11

55

13%
11%

143

4%-
21%
2%
18%
44

102%
8

11%
1%

46%
8%
3%

28

175

800

500

3,400
100.

450

300

75

475

2,000
275

7,300
33,100
1,070
100
100

500

2,600
150
100

2,300
100

8,300
600

1,200
4,500

■LuO

28 May
6% Apr

32 Aug
6% May
9% May

145 Dec

10% Apr
9% Sep
2% May
17% Aug
11% Sep
4% Apr

17% Feb
11 Dec

2% May
33% Jan
10% May
22% Oct
9 Dec
67 May
37 Dec

75 Dec

7%. Sep
12 May
4% May
11% May

2% May
81 May
49 May
35% Jan
1% May

50 May
40 May

10% Dec
42% May
6% May
8% May

115 May
2% May

17 Jan

2% Aug
15% May
43% Aug
100 Nov
7 Dec

8% Jan
1% Aug

43% Jim
6 May
11? May

27% Nov

38 Oct
8 Jan

38 Jan

10% Feb
U2% Feb
155 May
22% Dec
14 Feb

3% Feb
24 Dec
16 Feb

7% Jan

19 Feb

19% Feb
4% Oct
33% Feb
17% Feb
25% Jun
9% Dec

79 Jan

48 Feb

106 Apr

10% May
18% Feb
6% Feb

15%' rtn

4% Jan
97% Jan
82% Nov
57 Nov

4% Oct
82 Oct

77% Oct

14% Sep
60% OCt
13% Dec

17% Jan
155 Sep
7% Feb
26% Oct
4% Feb

24% Sep
501 * Mar

111 Jan

8% Nov
13% Oct

2% Jan
53% Jan
12 Feb

3% Oct
30% Apr

ll7/a xl 1% 12% 1,600 7% May 1374 Oct
3% 3% 374 13,200 2 May 4% Oct

32 31% 32% 1,900 21 Apr 32% Dec
13 127a 137a 6,000 12 Dec _ 2274 Jan
— - 11% 11% 200 11 Sep 14 Jan
46 46 4774 280 45 Aug 64 Feb

2% 27a 1,600 17a May 3% Nov
— 37 37% 75 37 Dec 43% Jan

~ ~ — — 17% Nov 20% July

5% 5% 5% 2,300 4% Oct 6% Apr

18 177a 18 1,000 16% Sep 2074 Feb
— — — 18% Aug 23 Oct

al7/a 174 174 7,500 1% Sep 3 Mar
9 9 1,100 7% Jun 10% Jan

1874 1874 1974 900 18 Dec 31% Feb

7% 7 7% 1,000 678 Dec 14% Feb
28 27% 287a l.i BO 27% Dec 38% Feb
8 77/a 8 800 6% May 127a Feb
1174 11% 13% l,5uJ 1174 Dec 14% Nov

9% 9% 10%
15 15

9% 8% 9%
2% 2% 2%

37/a 4

7%
8

1,300
100

3,900
800

1,700

19

-2.50

18%

23%
19%
17'

For footnotes see page 35.

6% • ■ 77a- 2:400
8 8 Va 950

32% 32% 200

100% 100% 350

187a 19% 700

~37a "3% 800

94 94 20

113 113 25

109% 109% 50

4% 5. 500

17% 18% 350

X52»/8 52% 140

237a 2474 900

19 Va 19% 1,700
137/a 17 Va- 9,300
13% 14 605

6% May
15 Apr
87 Dec

4 > May
2 May
3% May

22 Apr

9% Nov
6 > May
7% July-'

24 Jan
100% Dec
17% Nov
89 Jan

3' May
80 Mat-

111% Sep
109% Dec

4% May
13% Jun
52% May
12% Nov
27% Sep
18% Jan
16c Jun :

9% May
13 Oct

11%. Oct
19% Feb

104% . Feb
9%- Oct
3% Jan
6% Jan

32%: Jan

14* Jan
9% Jan
9% Feb

37 Nov

109 " May
25% Feb
lOtP Oct
4% Oct
99% Aug

115% Mar
110% Oct
6% Mar

22% Feb
54% Aug
17% Jan
29% Apr
25% Dec
22% Oct
17% Nov
17 Jan

,STOCKS—
New York Cork Exchange

Gobel (Adolf) Inc common—..
Godchaux Sugars class A
Glass B

$4.50 prior preferred:
Goldfield Consolidated Mines
Goodman Mfg Co
Gorhara Ino class A

Friday
.Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January l

Par

1

-1
.50

«

10
Vivitinm v vwwg *...,.—

Gorham Mfg common
Graham-Paige Motors $5 conv pfd—25
Grand Rapids Varnish 1
Gray Mfg Co— 5
Great Atlantic 6c Pacific Tea—

N on-voting common 8tock__— *
7% 1st preferred ;%■ ; ; 100

GreattNorthern Paper . - 25
Grocery Stores - Products common—25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime 6c Alabastine •

Hall Lamp Co new common
Hamilton Bridge Co Ltd
Hammermill Paper
Hartford Electric Light—
Hartford Rayon common
Harvard Brewing Co
Hat Corp of America B non-vot com
Hathaway Bakeries Inc.
Hazeltine Corp—

„5

10

_25

—1

—1
-1

__1

Hearn Dept Stores common. 5
Hecla Mining Co 25c
Helena Rubinstein *

Class A —

Heller Co common.

5%% preferred'w w.—
4% preferred w w.

Henry Holt 6c Co common.
Heyden Chemical common.
Hoe (R) 6c CO class

2'

.100

.100

—1
I-

Holllnger Consolidated G ML 5

Holly Stores Ihc—Si 1
Holophane Co common .—-•
Horder's Tr i —

Hormel (Geo A) <St Co common——-*
Horn &*Hardart Baking Co_^ —•
Horn 6c Hardart common ——•
:5% preferred .... ,,iLL.a'.;,-.-,. 100
Hubbell <HarveyMnc ;—5
Humble Oil 6c Refining
Hurd)Lock 6c Mfg Co
Hussman Refrigerator Co common—.*
$2.25 preferred- . •
Common stock warrants

Huyler's common '' "
1st preferred—.. ; \

Hydro-Electric Securities
Hygrade Food Ptoducts.

—1

—5

.50

. ' :i . •

Illinois tower Co common-
5%■ convertible preferred—

Illinois Zinc Co common

Imperial Chemical Industries—
Amer dep rets registered

Imperial Oil (Canada) coupon.—
Registered

Imperial Tobacco of Canada.—_.
Imperial Tobacco of Great Britain
& Ireland

Indianapolis Pwr 6s Light 4% pfd_.
Insurance Co of North America
International Cigar Machine

International Hydro-Electric—
Preferred $3.50 series— —50

International Metal Industries A •
International Petroleum coupon shs—•
Registered shares *

International Products 10
International Safety Razor B *
International Utilities common 5
Interstate Power $7 preferred •
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs—*
Irving Air Chute 1
Italian Superpower A •

Jeannette Glass Co common
Jefferson Lake Sulphur Co
Jim Brown Stores new com
New preference

Julian & Kokenge Co

1
1

1

LOW High Lnir High

37a 3% 4 1,100 3 V4 May 57a Jan
50 50 50 Va 50 48 Jun.* 61"% Jan
28 28 3374 1,000 25 V4 May 39 Dec

96 Nov 104 V2 Jun
7a ~~7a 74 12,600 % May l'/4 Jan

56 56 20 44 Apr*. 56 Dec

v~9 874 9 V8 500 7 % May 15 Va Jan

70 68 70 250 47% May ' 70 Dec
19 19 100 9% May 25% Oct

7% 77a 400 7' May" 9% Feb
1% 8 8% 1,900 8 Sep 14 Feb

102 104 250 ...., 95 V4 May 112,'. July
137 ' 138% 40" 133% Jun 145 Apr

46 46 47%- 600 - 39% Jan 47% Nov
9 .4 9% 100 9% Dec 15% Jan

300 100 100% ; 150- 98 Dec 1147a Feb
„ 9% Oct 15% Feb

H

3%

*6%

15%
9-

10

11

8

21%
55%

4%

9%
6%
38%
54%
3%
2%

xG%
7%
13%
8%
9 >8

9%
11

9%
97

~7%
21

55%
9 %

5%
6 %
38%
56

3%
2 '•

6%
7%

15'%-
9%
10%
10%
11

10%
97

8

22-%'
55%
9%

900
100

200
270

1,700
700

500

600

1,600
3,000
2,400
350

100

(300
3C

4% 4%.

147 147' 150

100

3,500'
150-

I 00

500

50

32% 34% 525
""""

34% 35 150

73% 73 74 6,200
33/4 37i 374 200

12% 12% 12% 200*

441- 44'. 44 .. 50
■ '

'

L'-

774 87a , , . 700
1- 43% 43% 125

Ff - * . __ .

24% 24% 400

- 1
25 »/a

1
24 257/a 13,700

527a 5174 54 700

1274 12 13% 2,050

5Va 5Va 300

12% 117a 12% 7,500
12 117a 12 Va 1,600
1174 11% 11% 600

847a 83% 90 320

95 95 97 1,200
— 13% 14% 800

60 63 800

Kaiser-Frazer Corp 1
Kansas Gas & Electric 7% pfd 100
Kawneer Co *
Kennedy's Inc- 5
Key Co common — *
Kldde (Walter) & Co. 5
Kimberly-Clark Corp—

4% % preferred 100
Kings County Lighting 7% pfd B—100-
5% preferred D__ 100

King Seeley Corp— 1
Kingston Products— —1
Kirby Petroleum^— ___i 1
Kirkland Lake >G*M Co Ltd—i———1
Klein (D Emil) Co common—— i*
Kleinert (I B) Rubber Co—L__—.10
Ehiott Corp common.^..————L-l1
KobackerStores—i

-_1

11 107a 11 %
10% 11

16% 15 Va 16%

174 174 2

107a 107a 11%

774 8

"1% 1 Va 1%

17% 17 177a

47/a 4% 5

-- % 1

J
97a 97«

"5% 5% 6%

5'/4 5% 57a
5% 5%

K
1474 147a 157a

124% 124%
1274 13

17 177a
8% 8 87a

9V4 x6% 9%

—

5IV4 51%

14%
4

16%
1%

•15%
22%
7%

39% 41
14

4"

14A
4%.

Krueger Brewing! Co.

Laclede-Chrlsty Clay Products——5
Lake Shore Mines Ltd. -1
Lakey Foundry <to Machine —1
Lamson Corp of Delaware———5,
Lane Wells CP common —1:
Langerdorf United Bakeries class A—•

. Class- B——— J —.*,
Lanston Monotype Machine.. ..—5
La Salle Ext University _5
Lefcourt Realty common — 1
% Prior preferred^. 1—* --*
Leonard Oil Development. ——25
Le Tourneau (R Gl Inc— 1

15% 16%-
1% • 1%-
13% 14
-15%'.; 15.%"
22% 22'%
•7% 7%-
17%*17% .

16% 16% 16%
10% 10% 11%
7 6% 7%
7% '7'% 8

20% 21%

"i7/e "9% ~10'

1%
:.9%

1% 1%
16% 20%

11,400
800

3,100
300
400

900

1,700
1,050
1,300
1,400

500

4 600

1,200
400

29,300
10

400.

200

175

1,400

8'0

100

800

2,300
4,900
1,008
200f

100'
200

800v
400-

100

4,200
2,800
700

400

1,200

7.900
15,500

8% Nov
5% May

28 May
54 Dec
2% May
2% Dec
6% May
7% Nov
13 May
8% Dec
9% Dec
9% Dec
11 Dec
9% May

97 Dec
72 Dec
7% Dec

19% May
49 Mar:

7%'MayJ

4% Apr1
23% Jan

jun

Jan

Dec

20

37
147
32% DCc
108 : Nov
28 Apr
55% Apr
3% Dec
12% sep.
42 Aug;
5V4 Jun
7%Mag
37% May.
2% Octi

21 . M*y

24 Dec
51% Dec
11%. Dec

5% Dec
10% Apr
10 </b May
10% Nov

10% Oct
83% Dec
85 va Sep
13% Dec

45% May
25 Apr
10% Nov
10 Dec
11% Apr
1% Dec
9% May
6% Nov
1 Spd

16% May
4% Dec

% Nov

9% Dec
3% Jim
5 Dec

5% Den
24% Jan

* Mrv

122% July
13^/4 Dec
15 May
6% May:
8% May

108 July ,

50 Dec

39% Dec
12% May .-

4 Sep.
7%-Jan
VU Jan .!:
13%. Dec .

14 Dec \
19% Apr;..-
7% May. .

- 13% May.

12 May,
10% .Dec.
6%^ Apr
6% May

15%. Jan
26 Dec
21% May
12%«Apr
5% Jun
7 May-.

44 Jan
1.: Sep
16 Sep

9%
bTa

40%
70V4
5

4»/8
9

9%
17%
12%
14 J/4
25

16
18 3/,

107

85

15%
x35%
57

10%

6%

.;L 29 .

V. 23

'44
181
i 43 ,

• 116?.4

>. 42%
; . 74- ■.

9%
14%

'

47%
., 15 .

v 10%
- 51%

3%
49%
7

Nov

jreb

Nov

Feb

Feb

Feb

Feb

July
Feb

Feb

Mar

J5n

Jan

Jan

Iviar

Feb

Feb

Aug
Feb

Feb

Dec

Aug
Oct
Feb
Feb

July
Nov
Dec

Feb

Oct
,'Fek
Feb
Feb
Feb
Feb

Jan

31% July
1,4 J >Wi
21% Mar

6% Apr
14% Feb
14 Feb

14% Feb

21% Jan
111 Apr
100% Mar
21 Jan

71 Va Oct
29 Jun

15% Feb
15% Feb
1HV2 Nov
5 Va Feb
12% Jan
30 Jan

v, i«n

22% Feb
7% Feb
1% Jan

22% Feb

7% Jan
6% Nov
7% Nov

30 Ju'n

18% Oct

125% Feb
26% Ma"
26 Jan
10% Nov
14% Feb

111%. Feb

87% Feb
69; Jan

'

17% Feb
'• r Feb

16%. Dec
itt July

25% Feb
20 Aug
26% Sep
10% Jan
18 Va Nov
.* ■ ' r

v:

t7%-Julv
15%, Feb
8%, Oct
9%; Jun:

24% Nov
34 Jan
30 Jan

24% Oct
7- Jan

-18' . Jan
44% Jan
2 Mar

29 Jan

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THlifVolume 166 Number 4657
(2585) 33

KEfeYORIC CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 1<>

STOCKS—
New York CUrb Exchange

Par
Line Material Co 5
Lionel Corp 10
Llpton (Thus J> Inc 6% preferred.—25
Lit! Brothers common *
Loblaw Groceterias class A *
Class B •

Looke Steel Chain 5
Logansport Distilling Co. —1
Lone Star Gas Corp common 10
Longines-Wittnauer Watch Co —1
Long Island Lighting Co—
Common ctfs of dep_»U—
1% preferred A ctfs of dep
6% preferred B ctfs of dep

Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd *
Lynch Corp 2

Friday
• Last

Sale Price

19 ;

2i%

56%
48%
18%

v Week's / Salet^'v'-" •

:■ Range for Wee*''. .

•set Prices Share* Range Blnee January 1
Low 'High , Low

18, 19 600 13%-May.^-r
20% 21% 900 19% Deer*'

25! Dec !;V
8% 8% 800 8% May .

25%. Dec
23% Sep

50 x21: r Jun I
700 5% May *-/.

4,300 16% Jan
1,900 7% May

27

16ys
20%
8

%
55%
48

1674

27

16%
21

874

%
57%
49%
18%

17% 16% 17%

15,900
1,375
1,275
15,000

'

400

% ;sepr
55 . Nov
46 r: Dec

11% Jan
May

15% Jan

Macklntosh-HemphiU Co
Maine Public Service Co 10
Mangel Stores common 1
Manischewitz (The B) Co —*
Mapes Consolidated Mfg Co_, •
Marconi International Marine
-Communication Co Ltd— £1

Marion Power Shovel ——10
Massey Harris common

McAleer Mfg Co common

convertible preferred,.
McCord Corp common
$2.50 preferred

McWilliams Dredging
Mead Johnson & Co
Memphis Natural Gas common,,,
Menasco Mfg Co,
Merritt Chapman & Scott -

Warrants
6%% A preferred

Messabi Iron Co
Metal Textile Corp
Participating preferred—

Michigan Bumper Corp
Michigan Steel Tube
Michigan Sugar Co.
Preferred

Micromatic Hone Corp

,100

-10

„1
Middle States Petroleum class A v t c__1
Class B v t c 1

Middle West Corp—
Ex-distribution 5

Midland Oil Corp $1 conv pfc
Midland Steel Products—
$2 non-cum dividend shares.

Midvale Co common.
Mid-West Abrasive 50c
Midwest Oil Co 10
Midwest Piping & Supply common *
Mid-West Refineries, 1
Miller Wohl Co common 50c
4%% convertible preferred 50

6% 6% 6% 300 5% Sep '
16% 17% 1,200 16% Dec
13 13 100 12% Dec y

•

23% Jun
"

— —
— 37 Dec-'

2% 274 300 2% Dec
_ ' 9% 974 500

'

,7 May
13% 13% 1374; 300'; : 11% May

——
__ 4% Dec

'

7"'VVDec
26% 25% 26% 2,400 13% Jan
38% 37% 40 340 37% Dec •

11% 12% 800 0 Va May25 25 25% 900 24 May-
574 574 6 1,400 5V4 May
1% 1% 1% 6,300 1 \pr
20% 20% 21 % 3,800 15% May

6% 6% 900 ■kiu Apr
■

— — 108% Sep4% 374 474 9,800 374 May
3% 3% 300 3 May

—
—

—
— 43Y» Sep

7 7 7 100 5% May .
__

__ 7% Sep
174 1% 2*4 1,700 1% May9*4 9% 9*4 1,000 9. Mayv

8% 9 V4 900 8% Dec
24% 24% 25% 800 16 Feb1"
6% 5% 6% 26,900 3% Apr

14% 14% 14% 11,000 12% May
—

7*4 Jan

UiQh r ■:

. 20/; .-Oof
•26% Feb
v-32% Jan
11% Feb
31 & Jan ,

29'% Jan
27. Dec
16% Nov
21% Nov
11% Jam

/ 90 y-Jan
82% Jan/
18%- Dec %• '

•11* -r Jan
a®;. July '

'7'%;-Dec
2r%'/'"

i 2074

v 257
55 Jan

5 Mar,.*'
10%. Oct
80% Feb ;

-6% Aug
8% Aug
28 Oct

45; Febo
.> la July
- 83% Jan

7 Feb
- Jan

21% Dec
•o-,« July

111% May
8% Jan
6% Jan <

60' Jan

8 Oct

10% Feb
3% Aug
12% Feb
14% Feb
26 Dec

6% Dec

' 16% Sep
12 July

STOCKS—
New York Curb Exchange

Ogden Corp common.

Friday
Last .

Sale Price

Week's

/.//Bang*
of Prices

Low High

Bales
for Week
Shares Range Since January 1

Mining. Corp of Canada
Minnesota P & L 5% pfd—
Missouri Public Service common *

Molybdenum Corp —1

iS'

Monogram Pictures common
Monroe Loan Society A
Montana Dakota Utilities
Montgomery Ward A
Moody Investors partlc pfd
Morris Plan Corp of America-
Mountain City Copper common-
Mountain Producers
Mountain States Power common
Mountain' States Tel & Tel 100
Murray Ohio Mfg Co —

Muskegon Piston Ring
Muskogee Co common 10

Nachman Corp 10
Namm's Inc common „—1
National Bellas Hess common; 1
National Breweries common *

7% preferred 25
National Fuel Gas •

National Maliinson Fabrics,, 1
National Mfg & Stores common, ,1
National Pressure Cooker common—_2
National Radiator' Co___ —4;
National Rubber Machinery,, _*
National Steel Cat. Ltd
National Transit common 1
National Union Radio 30c

Nelson (Herman) Corp 5
Neptune Meter common 5
Nestle Le Mur Co class A .*
New England Tel & .Tel 100
New Haven: Clock & Watch Co.. s_i_l
4%% convertible preferred 20

New -Jersey' Zinc,,, 25
New Mexico & Arizona Land 1
New Park Mining Co__. 1
New Process Co common *

N Y Auction Co common •

N Y & Honduras Rosarlo 10
N Y Merchandise 10
N Y Shipbuilding Corp—
Founders shares 1

Niagara Hudson Power common 1
5% ■ 1st preferred.—" 100
5% 2d preferred-— 100
Class B optional warrants

J Niagara Share Corp class B com 5
i - Niles-Bement-Pond , *
% Nineteen Hundred Corp B 1
Nipissing Mines 5

I Noma Electric 1
i North Amer Light & Power common— 1

$6 preferred——— —*'

North American Rayon class A •
Class B common - •

North American Utility Securities •
i Northern Central Texas Oil 5
f Northeast Airlines 1
•i; North Penn RR Co.- 50

Northern Indiana Pub Serv 5% pfd_100
Northern States Power class A 25
Northrop Aircraft Inc 1

; . Novadpl-Aeenc Com

For footnotes see page 35.

25 Dec 31 Nov
21 2074 22% 975 2074 Dec 33 Feb
3% 3% 3% 1,400 3% NOV 4% Jun:

18-/4 17% 18% 2,000 12% Jan . 18% Dec
_

13% May 17% Jan
2% 2% 274 3,100 1% May % : 8*4 Feb.
7% 7% 7% 1,100 6% May34 33 x34 175 31% May % 88 (/ Feb

6% 6% 1,400 6*4 - Dec 101 Jani'
101% 101% 25 101*4 Dec 1Q6 Mar

X

41 May Mar
7% 7 7% 1,100 6% May < If:.:.' Feb
3% 3% 374 3,400 3 May • WFelr'
2% 2% 2% 500 2% July ; 3*4 Jan

11% 1174 400 11%.July 15% Jan
173 175 550 173 Dec 194 July

31% May ♦14% Sep4 4 4% 4,100 3*4 Apr - - 5% Jan
{a i7o "it 5,800 Decv" 2% Jan

13 12% 13% 5,600 8*4 Aug 13% Dec
28% 28% 29*4 600 27' NOV" / 37 ■ Mar
98% 98% 99 170 98 Sep r 13»% Feb

24 25 500 18% May/--;.
.

2674 Dec'

13 13% 300' 12% July ; 14% July11 12 200
•

10%May^ 12% July

Ohio Brass Co class B common-

Ohio Power 4%% preferred 100
Oklahoma Natural Gas 15
Old Polndexter Distillery 1
Oliver United Filters B_ *

Omar Inc - —1
O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

Pacific Cam Co common.. —• .... ... 8
Pacific Gas & Elec 6% 1st pfd 25

5% % 1st preferred 251
Pacific Lighting $5 preferred *
Pacific Power & Light 5% pfd_i 100
Pacific Public Service •

$1.30 1st preferred *
Page-Hersey Tubes common —•
Pan American Airways warrants
Pantepec Oil of Venezuela Amer shrs__
Paramount Motors Corp 1
Parker Pen Co 5
Parkersburg Rig & Reel 1 >

Patchogue Plymouth. Mills •

Peninsular Telephone common- *
$1 cumulative preferred 25

Pennroadr Corp common. 1
Penn-Dixie Cement warrants
Penn Gas & Elec class A common. •
Penn Power & Light 4%% pfd 100
Penn Traffic Co, 2.50
Penn Water & Power Co *

Pep Boys (The), 1
Pepperell Mfg Co, 20
Perfect Circle Corp 2.50
Pharis Tire & Rubber common 50c
Philadelphia Co common *

Phillips Packing Co,,. *

Pierce Governor common— •
Pinchin Johnson Ltd Amer shares
Pioneer Gold Mines Ltd —1
Piper Aircraft Corp common 1
Pitney-Bowes Ino 2
Pittsburgh Bess & Lake Erie RR 50

Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical common 5
Pleasant Valley Wine Co__ 1
Pneumatic Scale common 10
Polaris Mining Co__ 25c
Powdrell & Alexander common 2.50
Power Corp of Canada common *
6% 1st preferred. 100

Pratt & Lambert Co *
Prentice-Hall Inc common *

Y New common —— 2.50
Pressed Metals of America 1
Producers Corp of Nevada 1
Prosperity Co class B *
Providence Gas —: *
Public Service of Colorado—
474% cumulative preferred 100

Puget Sound Power & Light—
$5 prior preferred •

Puget Sound Pulp & Timber *
Pyle-National Co common B
Pyrene Manufacturing 10

774..
33%
30%
103%

103%

52%
4%

1%, VU
35% . 36%
107 107%
33 33%
6% 7%

13%
10%

7%
33

14

10%

774 ■

34%
30% 30%
103% 103%
96 96

13% Xl4

Low

1*4 May
31 Jan

107 Dec

29% Sep<
4% May

11 Oct

12% Jun
9% Jun
9*4 Sep

7*4 Jun
33 % Dec
30% Dec

2*4' J*«n
39 Nov

116 Mar
37% Jan
8% Feb
12%
18"

14

16

Jan
Oct

Nov

Feb

25% 25% 900
1/64 . 3*a'. 62,700
11 * 12 38,400
12 12% 125

26% 27 150
18 18 300
97 100 80

2474 24% 150
6 6'/a 10,300
6 674 260
3 3 300

103 % 104% 450

52% 54% 1,000
4% 4% 900
56 56%. 300
10% 10% 100
574 6% 3,700
9% .. 11 2,000
9% 10 1,200

101 %
96
12 t

25

24%

Oct

Dec
Feb
Oct

Sep

274 274 21S 4,800
2*4 2*4 274 3,000

1274 5 13 1,000
40% 41 50

58% 5774- 60 720
874 874 300

"4% 474 4% 100
14 14 14 300
474 3% 4% 2,500
12%. 12% 12% 2,000

__

391/4
84

x8%
12

1%
11%

93

42%
13%
7%

40%
87%
874
12

1%
11%

95%
43

13%
8

Quaker Oats common
6 % preferred

Quebec Power Co—

90

150
91

151%

15%
8%

100''

">8

8%
1074

"h\
17
7

191%

42%

16%
3%

15%
5%
3 % -

16 %.
57s
3%

11%
12

13
,

37%
10
11

~4%
3%

9%
14%
4%
81'
5

xU%,
61%
6%
1%

81

9%
29%

12%
12%
16 %
38 %
10%
11%

4%
3%

9%
15
5

83
5

12

62%
7%
1%

82%
10

29%

14

8'

97 1.

15%
8%

100

114% 120
%

b%
10%
12%
1 16

16%
7

8%
11%
13 %
1 16

17%
.

. . 7%
188% 191%
42„• 44%
42

274
15

3%

44

2'/a
16%
3 "2

600

300

9,100
60

7,300
1,100
700

1,500
1,000
600

2,400
3,000

400
- 200
700

530
900"
350

3,900
4.800

900
50

200
50

2.000
28,200
1,075
260,
400

500

3,300
300'

4,900
3.200

23,300
1,225
200

600 *

100

2,20(|
1,900

11% May
5%.Apr
2V2 May
34% Dec
43 Jun
11 Nov
10% Apr
13 May.
21% May
9 ; oct
10% May
17% Oct

,

3% Oc*.>/
2 May

9 Mayx*.;
13 7 Feb

4% Jun
81 Dec.
4' May
10'
57

3% May
V 1% May
70 Aug
7% May

29 Dec

13 . May

16% Nov
> 8 ( Aug

. 45v!- Jan ■

43 4. Jun -...

15*4 Jan,.
15.v July
18 y3 Oct .

89%:Jan%^
-14: '.'Mat'"'v^i
1474 July
24 Feb'

, & Sep
5*4 Jan

13? Feb
18% July -

10% Jan
120% Jan.
8*4 Jan

■Apv'/:''" 15%-Jan
Oc^rr" 67% Jan

7% Dec
2% —4

83 Dec
10*4 Feb
47% Jan
21*4:Jan

Radlo-Keith-Orpheum option warrants-
Railway & Light Securities—
Voting common 10

Railway & Utility. Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common: •
$3 convertible preferred •

Raytheon Manufacturing common 5
Reed Roller Bit Co •

Regal Shoe Co 1
Reis (Robert) & Co
Reliance Electric: & Engineering 5
Rice Stix Dry Goods •
Richmond Radiator— 1

Rio Grande Valley Gas Co—
(Texas Corp) v t c 1

Rochester Gas & Elec 4% pfd F.—;_100
Roeser & Pendleton. Inc. •
Rolls Royce Ltd—
Amer dep rets for ord reg £l

Rome Cable Corp common 5
Roosevelt Field Inc., 5
Root Petroleum Co.— 1
Rotary Electric Steel Co.. 10
Royalite Oil Co Ltd *
Russeks Fifth Ave common 1.25
Ryan Aeronautical Coc— 1
Ryan Consolidated Petroleum •

Ryerson & Haynes common— 1

21,300

1/64 Dec

8% Apr
Xlv Jan

26% Dec
13% Mp^»
59% Jan

40% Jun
24% Dec
5% Jan
5 •' Dec

2% May
103% Dec
4% Apr
52% Dec
4 % Dec

40 Apr
10% Dec
5% Dec
9% May
9*4 Nov

14% Jan

"2% May
2 Dec
10 May
40 Dec

49% Apr
8 May
4% May
14 Dec
3% May
10% May
8% May
93 Nov

35 May
72 Oct

x8% Dec
9% May
1 Nov

11% Nov
8% Apr

93 Dec

25*4'-Jan
9% Apr
7% Dec

85 May
150 Dec
14% Nov

12% Feb
4174 Mar
38% Mar

105 Jan
105'5 Aug
15 Mar

27% Mar
25% Dec
3% Jan
12% Jan
15% Feb
52% Feb

19% July
100' Dec.

51%v
28% Jan
7*4 Feb !i
11% Feb
4% Feb v

114% July
7*4 Nov'

69 Jan
9*4 Jan
60% Oct::
14 Aprv.
12*4 Mar
13*4 Feb ,

21% Feb

27 July

"4 Feb

6% Jan
14% Feb
46% May
63 .Nov
11% Feb
7*4 Jan
17 Feb
6% Jan
19% Feb t
13% Feb
96% Oct

48 Feb

87*4 Dec
874 Dec

13 % Nov
2*4 Feb

17% Jan
10*4 Oct

103*4 Sep

110% Jan

45% Nov
14% Feb
11% Feb

10 Jiitt
7% May

97 Dec
110 Apr

% May

8*4 May^
9% May
10% Jan
1 Dec

11 May
6% May

155% May
32 Apr
30% Apr
2% Nov

10 Mar
3 Nov

94 Dec

99*4 Dec,.
30V* May;
5% Aag
18% Nov

95% Dec97%95%

96 Jan
170 Feb

18% Feb

5% Jan174 ■ Dec2%1%

19*4 Feb
2 Feb;
31*4 Oct
38*4 Jan
55% Sep
13% Jan
23% Jan

8% Mar
3*4 Nov
24% Sep
32% Jan
674 Feb

15% Apr
1 Dec
27% May
2974 May
51 Feb

674 May
18*4 May
5 Dec

2% Dec
14% May
22 / May
374 May-

2% Feb
107% Mar
37 Dec

1% May
94 Dec
25 Mar

14% July
7% Oct

24% Dec
24% Feb
18% Feb
14 Feb)
6% Feb
11% Nov
6% Nov

Dec

Apr
Jan

Apr
Apr

3%
6%24%

20*4 15%

10% July
3*4 May
5 Sep
3% Apr

16% Oct
44% Oct-
13 Nov>
5% Feb
4 Dec
6*4 Feb;

37% Sep
6% Jan
37% Jan
15% Dec «

4%-Jan
21% Feb
4% Jan
24 Feb
3% Feb
21% Feb
90*4 July.
92 July
13% Jan ?

4% Feb >'
2- Feb"
13% Aug

774 May
27*4 May
6% Jan
2*4 May
1*4 May
3% May

26 May
3% Jun
29% Apr
8 May
2% Aug
17May
2% May

19 May
2 Apr

13 May
78 May
80% Jun
4% Dec
2 *4 May
1 Apr
8% Jan

3,700
1,100
12.100

700

2,000
500

13%
37%
12%
2%
3'4
4%

12%
X35%
11%
2%
3%
4%

12%
>-35 *4
12

50

7,300
1,900
6,500
1,000
100'

3,400

3%
3174
15%
2%
17%
2%

3%
30%
13

2%
17%
2%

Bchulte (D A) Inc common

Scovill Manufacturing
Bcullin Steel Co common-

Securities Corp General.
Beeman Bros Inc

Segal Lock & Hardware
Selby Shoe Co

11,100
3,050
450

50

4,000
800

200

2%
17 *4
80%
82%
4%
■2*4
1*4

2%
16 :4
79%
82%
4%
2%
1%

Selected Industries Inc
•

Convertible stock
$5.50 prior stock-
Allotment certificates —

Semler (R B) Inc____.__
Sentinel Radio Corp common

Sentry Safety Control

••

17 17% 75

3074- 31% 625
36 '3674;- 200
54 54 20
8 8% 14,400
19% 20% 600
5 5% 3,000
2% 3%; 500

X22 22% , 550
24 24% 400 !<

4 4% 3,100

1% 174 4,900
94 . 96 20

37 37 50

10 10%. 1,300

2474 24741 3,600
19 20% i 1,500

"4 "4% 1,600
10 V* 11 4,100
5% 6 600

15% Sep 1

10% Jan
124 Jan.1
122*4 July
lftCJan,

10*4 Feb •

15% Feb
14 *4 Aug
2 Jan

20*4 Jan .

11% Feb
191% Dec
45*4 Nov
44*4 Dec t,;

5% Jan
16% Dec
7% Jan

101% Jun 1

110 Jan,
46% Feb
974 Mar
31% Feb

St Lawrence Corp Ltd
Class A $2 conv pref

Bait Dome Oil Co:—
Samson United Corp
Savoy Oil Inc (DeU=.
Say re & Fisher Brick Co
Bchiff Co common;—

40% 6,300
2,300
800 Serrlck Corp class B
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING DECEMBER 1.)

STOCKS—

New York Curb Exchange

Friday Week's Sales
Last . 1 Range for Week

Sale Price of Prices Shares

Par Low High

! IV?

U:.v

Seton Leather common *
Shattuck Denn Mining 5
Bhawinigan Water & Power *
Shelter Mfg Co— 1
Sherwin-Williams common 25
4% preferred 100

Sherwin-Williams of Canada *
Sick's Breweries Ltd *
Siiex Co common *

Simmons-Boardman Publications—
$3 convertible preferred —i—*

Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec Co—
3.90% preferred __100

Smith (Howardi Paper Mills *
Solar Aircraft Co
Solar Manufacturing Co
Sonotone Corp a
Boss Manufacturing common-
South Coast Corp common
South Penn Oil common 12.50
Southwest Pa Pipe Line 10

:v"
.

Southern California Edison—
■sr. 5% original preferred 23
4.48% conv preference 25
4.32% cum preferred 25.

Southern Pipe Line 10
Southland Royalty Co. 5
Spencer Shoe Corp_>-___^ — •
Stahl-Meyer Inc__ *
Standard Brewing: Co_— 2.78
Standard Cap & Seal common 1
,' -Convertible preferred— —10
Standard Dredging Corp common 1
$1.60 convertible preferred 20

Standard Forgings Corp__ — __1
Standard Oil (Ky) * 10
Standard Power & Light—: 1
Common class Bl__i; : _•
Preferred *

Standard Products Co__i ; 1
Standard-Thomson Corp l
Standard Tube class B 1
Starrett (The) Corp___ 1

Steel Co of Canada-—^,—4 —•
Stein (A) & Co common.. •
Sterling Aluminum Products
Sterling Brewers Inc_—
Sterifhg Engine Co ;

Sterling Inc___^w4-t——
Stetson (J. B.) Co common
Stinnes (Hugoi Corp ___

Stop & Shop Inc
Stroock (S) & Co common
Sunbeam Corp__ *
Sun Ray Drug common 25c
Superior Portland Cement, Inc— *
Superior Tool & Die Co-_ 1
Swan Finch Oil Corp —10

1

1
1

1
*

—5

1
*

m
K>

;!■:
IB

(

if

Taggart Corp common
Tampa Electric Co common

Technicolor Inc common—.

Texas Power & Light 7%
Texan Oil & Land Co

Textron Inc :______

Thew Shovel Co common

Thor Corporation common
Tilo Roofing Inc—
Ttshman Realty & Construction.
Tivoli Brewing Co
Tobacco & Allied Stocks..
Tobacco Security Trust Co Ltd—1
Amer dep rets ■ ord regis
Amer dep rets def reg

Todd Shipyards Corp—
Toledo Edison 4V*% pfd :
Tanopah Mining of Nevada—
Trans Lux Corp„
Tri-Continental warrants—.
Trunz Inc.

Tung-Sol Lamp Works.^
80c convertible preferred——.

_—1

.100
—2

-50c1
5

5
1

—1
1

—U*.

.100

—1

—1

IM:

2%
17Va

69%

10%

7%
252

2% 2%
17 17%

14% 15%
69 Va 70%

107 V8 10 714
22% 22%

10% II%

7% 8
252 259

2,:oo
1,000

1,600
2,600

. ' 90

25

1,000

600

140

10% 9 10% 4,100
3% . 3% 3% 2,600
3% 3%. .. 3% 1,200
9% 9 . 9% ' . 400-

4% 4% 4% • 600

35 34% 35 1 ■ 1,300

34%
26'%

23%

1%
II

21

3

_9%
27%
1%

7%.
4%

4%

24%
17%

"l7/8
7%
13%

16%
x20%
31

6%
16%

is

34%
26%
23 Va
4%

37 .

4%
6%

114
9%
21

3

36

26%
23%
4%

.39%
. 4%

6%

. 1V4
11

21%
3 Vb

9%
27%
1%
1%

108

10

23%
. 1%
1%

108%
7% . 8

4% 4%
3 . '3

4% 4%

23

17%
8%
1%
7%
13(4
1

16%
X20%
30 -

6%
16%
3%
15

.24%
18%

. 8%
. 2%.
8(4

.14

1

16%
23

32

7%
16%

3%
15

10% 10%
30 30 - 30%
12(4 12 J/4 13

Ulen Realization Corp. 10c
• Unexcelled Chemicals- Corp..____ 5
Union Gas of Canada.. •
Union InvestmentCo—•
Union Oil Co of Calif—
$3.75 pfd series A— I *

Union Stock Yards of Omaha_ 100
United Aircraft Products com 50c
United Chemicals common *

United Corp warrants.—
United Elastic Corp __ _ •
United Gas Corp common 10

, United Light & Railways _7
United Milk Products common •

;j: Preferred •

United Molasses Co Ltd—
Amer dep rets ord regis ;

... United Nj RR &■ Canal __100

x; United Profit Sharing— 25c
B 10 preferred 10
United Shoe Machinery common 25
Preferred 25

United Specialties common l
U S Foil Co class B— 1
U S Graphite common.. " 5
U S and International Securities. *

$5 1st preferred with warrants •
U S Radiator common—. 1
U S Rubber Reclaiming Co : .1
United Stores common.. 50c

(Universal Consolidated Oil —10
Universal Insurance ; 10
Universal: Products Co'; common-i—10
Utah-Idaho Sugar____'.___
Utah Power & Light common •

Valspar Corp common I 1
$4 convertible preferred iJ 5

Venezuelan Petroleum 1
Venezuela Syndicate Inc 20c
Vogt Manufacturing '. J— _* .

'

• For footnotes see page 35.

15%
44

23%
14%

90

"l%
X4%
2(4

9%

6 %
7%

91

"3%

12% 13%
14 - 15%

43%' 44
22 23%
14% 15
16 16%
6% 6%
50% 50%

7

1%
90

96

xl %

7

1%
91 1
97%
1%

4-% x4%
2 J/4 • 2%

9

12

10 Va
12 V2

U
1% 2
5% 6%
7% 7%

91

62

3

42

92

62

3'
42

is

!%

V
18% 18 VB 18%
19% Xl8% 19%
__ 23 28

.400

3,600
600

100

500

1,100
100

200

6,400
880
.400

1,200
4,500
6,400
200

290

1.000
700

200

1,900

650
300

,100

5,100
3,800
200
9tiO

, 100

850

700
800
450

1,700
100

100
1,400
3,700

900

10,100
200

1.500

1,000
93d

400
50

100

900

'370
650

1.500
4,700
3,800

3,900
900

200

5,800
1,200

325
10

3,900
100

3,000

5 100

23,000
25

Range Since
Low

11% Jun
2 '/a May
16% Nov
9% May

67 Va Oct
106% May
22% Oct
11% Apr
10 ' May

36% Sep
- 6% Apr
250% Nov

3Va Sep

94 Nov
24 Apr
7V4 May
3% Sep
2% Mar
5 May
3% May
27 May
27 Jun

34% Dec
25% Dec
23 Va Dec

• 3 Va Aug
16% Jan
4% May
4% May
1% Oct
9% Nov
21 Dec
3 . May

. 17% Mar
9% Nov
27% Dec

- 1% May
1% Dec

100 May
7% Dec
4% Dec

2% Dec
- 4% May

60% Dec
17% May
14% Jun
6% Jan
1% Dec
7 May

.. 11% May
% Nov

13 Vt May
20 " May

• 26 , May
-6% Dec

12'/4 May
'3% Jun

12 Va Apr

8% Jan
29V* May
10% May

117 Jan
8% Apr
11'% May
33 Jan
19 " Nov
12% May
12 Apr
5% Apr

49 Jun

Dec

Get
79 May
96 Dec
1 Dec

3% May
1% May

27 Jun
4% May

'

8% Oct

1% Dec

5% Dec
7Va May
5% May

90 Dec

56 Jun

2% May
26 Mar

% May
29 May
14% Apr!:
18% Dec
16% Apr
24 'Apr

January 1

High

16 Va Dec
4% Feb

24 Jan
.ft 15% Dec

73 Sep
-115% July

27 Feb
13 Oct
17 Feb

39% Jan
9% Oct

312 Jan

5% Apr

102% Apr
25% Oct
15% Jan
8 Va Feb
4% Sep

10 Va Nov
? Jan

38% Nov
3b va Feb

46 Aug
>33% July
29 Va Jun
8% Mar

39% Dec
8% Feb
9 > Jan

2% Jan
25% Jan
36 Feb
4% July
21% July
13% Feb
32% Mar
4 Feb
3% Feb

130 'Feb
12% Feb

5% Nov
4% Feb
9% Feb

77% Feb
27% Feb
29% Feb
8% Oct
5% Feb
13% Feb
17% Jan

2% Jan
18- Sep
32 Feb
35% Aug
10 July
20% Jan
4% Jan

16% NOV

10% Dec
34% Feb
19% "Feb
122 May
13% Dec
20% Feb

43% Nov
23% Dec

22% Jan
19 Oct
7% July

63% Jan

12% Jan

2% Jan
105 July
102% Oct

1% Jan
4% Dec
3 Va Jan

32%: Feb
10% Dec
12 l/a Dec

3% Feb
11% Feb

9% Jan
7 • Apr

104%
62 /
7%

45
IS

45%
18%
27%
28 ''
28

Jun

Apr
Jan
Dec

Jan
Mar

Dec

Feb

Nov

Feb

7% Mar 7% Apr
_.

__ 248 • Oct 293% Feb
1% 1% 200 1% May 3 Va Feb

... •mml 10 Jan 13% Mar

56% 54% 62%- 5,150 54% Dec 71 Va Apr

38% 38% 40% ±10 38 Va Dec 49% July
10 9 10 1,000 8% May 14% Feb
13% xl3(a 13%" 3,200 11 h May 23% Jan i

18 13, 300 .15 i- May 207/8 Nov
2% .2% 2% 1.800 2 May 3% Feb
80 x78% .30% _ - 525 x78% Dec 89% Apr
16%. 16% 17% 1,700 10% May v 7 18% Feb

2% 3 I . 1,300...— 2% Oct 3% Oct
2% 2% • 2% 1,600 2Va Jun ■X .3%. Feb
46' 42% 4<> ? 1,000 26 Va Apr 46 :• Dec •

— • • 18% 13% 25 18% Dec 23 Jan •

- ^ , 27 ; 27% 150 .23 May •> 32% Mar j;

3% 3% 3% 1,500 ,3 May •».> 4%'Jan
21 *,a 21% . 22 •••%. 1.800 .. 21 May % 23 Va Nov k

S%<' — 900-8 'May-v<;^-12% Feb
.>• B'. l 93V?-96% ."B-70-.-m93%- Dec v(126% Mar
6% I 6 * 6%: - 6iD0o- • ; 6% Oct:• >; 4" 7% May
;_ B 3% 3% rn-3,300 ' 2% Feb B ' 4 > July
'i-'v •"> - J —- 11 Sep '• .':.VM1141 '• Feb

STOCKS—

New York Curb Exchange

Friday Week's
Last Range

; Sale Price of Prices
Par -r.i' Low High

Sales
for Week

Shares Range Since January 1
Low High

W
Waco Aircraft Co •

Wagner Baking voting trust ctfs ext.*
7% preferred 100

Waitt & Bond Inc 1 1%
•

- $2 cum pfd 30
Waltham Watch Co 1 5%
Ward Baking Co warrants —

Warner Aircraft Corp.. —1
Wentworth Manufacturing. 1.25 8%
West Texas Utilities $6 preferred *
West Virginia Coal & Coke 5 19 Va

Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com—_♦ 28
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mtg 1
Whitman (Wm) & Co 1
Wichita River Oil Corp 10
Wlckes (The) Corp 5 6%

Williams (R C) & Co ♦
Willson Products Inc 1
Wilson Brothers common 1 5%
5% preferred w w 25 14%

Winnipeg Elec common— • 15%
Wisconsin P & L 4%% pfd 100 104
Woodall Industries Inc. 2

Woodley Petroleum _i 1 20
Woolworth (F W) Ltd—
American deposit receipts 5s
6 %'"■ preference £ 1

Wright Hargreaves Ltd • 2fe

8% 8% 700

10J% 109 Va 20
1% 2% GOO

12% 12% 500

5% 6% 3,600
3% 4 600

1% 2 1,100
8% 8% 500

17% 19% 4,400

28 28 100

34% 34% 23

18 18% 100
29 30 Va 400
19 20 400

6% 6% 4,100

12 12 50

~4% "5% 3,300
13% 14% 1,175
15% 15% 800

104 104% 20
14 14 200
16 20 • 8,900

"2 ft

1

1

CM

1

1

10,400

1% Jun
x8 Dec
109% Dec

1 % Dec
11% Dec
5% Dec
3% Dec

r 1 Va May
6% May

111 Feb
8% Jan

105 May
zo May

. 26 Jun
18 Jan

i 14 Apr
19 Jun
13 May
6% Dec

11% Sep
10% Nov
4% Dec
13% Dec

11% May
104 Dec

11 May
< 9% Jun

9% Dec

~2is Dec

3% Jan
13Va Feb
113% Apr
5% Feb

27 Feb

12% Feb

8% Feb

. 2% Feb

9Vs Oct

113% Mar

19% Dec

160 Nov

32 Mar

37% July
27 Sep
18% Dec

31 Va Nov

21 Oct

6% Dec

20% Jan

19% Jan

8% Jan

21% Feb

17Va Oct

108 Va Feb

16% Feb
20

, , : Dec

14% Jan

"3% Feb

J-D

Q-F
J-D

J-J
M-S

M-S
A-O

M-Q
J-J

J-D

J-J
4-0

ikf-N

4-0

Jf-N.
May
J-J

M-S

BONDS Interest
New York Curb Exchange Period

Amer Writing Paper 6s 1961 J-J
Appalachian Elec Power 3(4s__ 1970 j-d
Associated Electric 4%s. 1953 j-j
Assoc Tel & Tei deb 5%s A _1955 M-N
Atlantic City Electric 3%s 1964 j-j
Bell Telephone of Canada—

5s series C— 1960
Bethlehem Steel 6s.— .1998
Boston Edison 2%s^ 1970
SCentral States Electric Corp—
A 5s (10% redeemed) ..1948
A5%s (10% redeemed) -M954

Cities Service 5s Jan 1966
Debenture 5s 1958
Debenture 5s_ 1969
Debentures 3s 1977

Registered ' :—
Consol Gas Ei Lt & Pwr (Bait)—

1st ref mlge 3s ser P___ 1969
1st ref mtge 2%s ser Q 1976
1st ref 2%s series R 1981
2 VaS conv dobs. — 1962

Consolidated Gas (Bait City)—
Gen mtge 4 Vas„ 1954

Delaware Lack & Western RR—
Lackawanna of N J Division—
1st mtge 4s , ser A__ 1993
A1st mtge 4s ser B„ 1993

Eastern Gas & Fuel 3%s _1965

Elmira Water Lt & RR 5s_ 1956
Finland Residential Mtge Bank—

5s standard.— —1961
AGeneral Rayon Co 6s ser A 1948
Grand Trunk Western Ry. 4s 1950
Green Mountain Power 3%s 1963 r

Guantanamo & Western 6s 1958

Hygrade Food 6s ser A. Jan 1949
6s series B Jan 1949 >

Indiana Service 5s— —1950
1st lien & ref 5s^ __1963

Indianapolis Power & Lt 3V4S_^.—.1970
International Power Sec—
A6%s series C 1955
A6%s. (Dec 1 1941 coup) 1955

A 7s series E— 1957
A7s (Aug 1941 coupon)——1957

A 7s series F —.—.1952
A7s (July 1941 coupon) 1952

Interstate Power 5s__ 1957
Debenture 6s _____ —1952

Altalian Superpower.bs— 1963
Kansas Electric Power 3%s 1966
Kansas Power & Light 3%s 1969
McCord Corp deb 4%s 1956
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas & Light 4%s 1967
New England Power 3%s 1961
N Y & Westchester Ltg 4s .2004
Ohio Power 1st mtge 3%s 1968

1st mtge 3s_— :_1971
Park Lexington 1st mtge 3s 1964

Pennsylvania Water & Power 3%s_1964
3%s —— -—-—1970

Public Service of New Jersey—
6% perpetual certificates—

Queens Borough Gas & Electric—
b'/as series A—— 1952

Safe Harbor Water Power Corp 3s_1981
San Joaquin Lt & Fwr 6s B 1952
Scullin Steel inc mtge 3s__ ,—1951
Southern California Edison 3s_ 1965 1
Southern California Gas 3%s_l 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1 1971
Southwestern Gas & Elcc 3%s 1970

Spalding (A G) 5s 1989
AStarrett Corp inc 5s 1950

5s collateral trust 1966

Stinnes (Hugoi Corp— ,.B, V
A 7-4s 3rd stamped- 1946

• Stinnes (Hugo) Industries— . '
A7-4s 2nd stamped ;i 1946 v

United Electric Co of N J 4s 1949
Waldorf-Astoria Hotel—.

A 5s income debs— _1954
Wash Water Power 3%s_ .1964
West Penn Electric 5s —_.203O-
West Penn-Traction 5s 1960 •

Western Newspaper Union—
VV; 6s conv s f debentures——1959

Friday
Last

Sale Price

101

97%
103

99%

90%

90%

104

80%

103%

98 Va
110

55%
30

Week's Range
or Friday's
Bid & Asked

Low High

f 101 3*2 —
,.

103 103%
101 101%
97 97%
103 103

110% 111 ;
X167% 180

99% 99%

90

90%
91 .

93%

*104% 105%
103% 104%
105% 105%
80% 83%
81 81

103% 103%
198% 100
98 Va 98%
108 110

,

116 116 '

55% 56%
30 30 '
99% 99%

Bonds
Sold

No.

14

41

19
1

14

31
49

64
12

541
1

Range Since
January 1

Low High

100% 102%
102% 111%

100% 103%
97 105%
103 108%

110% 115%
165 165

99% 106

64

64

96

97

11

108

10

9

2

t- 125

M-S 61 63 ' 5

J-D __ 168 __

J-J 100% 100 100% 17

J-D *1103% 104%
J-J 58% 58% 1

a-o 1103% 104 ,

a-o 1103% 105%
J-J 102,7« 102% 2

F-a 103 Vb 103V8,103 Va 2

M-N — 102% 103% 4

J-D 20 Va 29% 1
■ • •

__ 122 26 , -- \

f-a

J-j

1:25
t22

34

34

h24% 29%
124 Va 28 Vt

103% 106
103 105%
104% 106%
80 Va 93%
81 92%

103% 109

99% 103%
98 Va 105%
107 114 Vb

116 119 Vb

53% 68%
25 36 V«
98% 106

120 124

61 84

55 65

100 105%
103 106%
56% 68

103% 107%
103% 104 Va
102% 104
103 105%
102% 108%

24 43

23% 42
28 > 41

25 * 42

24% 42
24% 42

j-j 99 99 99% 58 98% 102%
j-j 64% 66 '/a 31 64% 94

J-j f '26% 24 27 32 21 42%
j-d 1105 __ 104% 305

j-j 108 % 108% 108% 2 107% 111

f-a — 102 102 1 102 104

a-o 60 60 10 53 ;• 65

M-S 102% 103% 13 102% 104%
M-N 1105 Va 107 105% 107%

J-D __ 1101% 103% —— 101% 104

A-O 1105% 108 • 105 V\ 109

A-O 1101% 103% — - 102%, 107

j-j ; . —
91 91 , 5 77 92

b b :■ ik

j-d 104% 105 2 104 108 ha

j-j.. -- 103 103 1 103 109

m-n -- 146% 147 11 146 170 •

a-o —
O0H 3 104 106

m-n 1102 106 108% 108%
M-3 1— 116 Vc : 116 - 121 Va

A-O . 1100% —: v' •. - 97% 100%

m-s 103 V* 102 % 103% . ,105 101% 107%

a-o r-
102 103 Va

, 12 102 107%

j-j 99% 99% 99% 3 97% 105%

f-a . 102 102 3 .

•

102 168'

m-n - 10c" 101 9 100 104%

a-o ; • __ 1113% 116%, i'j -v. 89% 117 v

a-o 68% 68% . 68% 5 • 68 75

j-j > •• •
; - 120 • 28 r- 27 47%

a-o > 122 24% 24% 47%

. ■l\~ ■
•103% 103% 9

,
103% 106 Va

m-s : 76% 77% ■i, '.' 22 63% 82

j-d * i u00 106% 106% 110' •

a-o 1106% 108 7 105 Va 108 :

j-d '120'/a ,120 : 120% ' 115va 122 a

f-a 5 102% 102%, 4 % 101% ,105%
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Foreign Governments & Municipalities
~

/BONDS
New York Curb

,4'v

Agricultural Mortgage Bank (Col)—
*£. A 20-year 7s April 1946

A 20-year 7s .—Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s
Danish Cons Municipal Loan—
/ External 6 lbs—. ,

External 5s __ ,.

.1948

.1955

.1953

Interest
Period

v.v- i£,<

A-O

J.J

■ )-'i

J-D
■

M-N

F-A

Friday
"Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High r

$65
$65 —

• 38% 39

i ■ , -

Bonds "
Sold

No.

yy
Range Since
January 1

Low High
' '!-Xx7////</-:
66Mi 78
65 Va 76 Va

m 88

85

Danzig Port & Waterways—
/'• AExternal 6%s stamped .— 1952 J-J
ALima City (Peru) 6%s stamped_1958 M-S
Maranhao stamped (Plan A) ,

* Interest reduced to 2VaS——2008 M-N
AMedellin 7s stamped 1951

S:,r 93i 9%
12%15

Mortgage Bank of Bogota—
•' - A7s (issue of May 1927)-—. 1947

•

A7s (issue of Oct. 1927)— 1947

AMortgage Bank of Chile 6s -—1931
Mortgage BanK of Denmark 5s 1972

Parana stamped (Plan A)
Interest reduced to 2Vis 2008

Rio de Janeiro stamped (Plan A)
Interest reduced ti 2%_ 2012

J-D

M-N
A-0

J-D

J-D

J-J

J-D

$26
$39%

$44%
$44%

$19
$81

$28

26

13

29

45

90

30

26

46

46

18 :

81%

• 52

53

25%
98%

25

24%

37

32

•'

BON
-

New York Curb Exchange
■ii/'

ARussian Government 6VaS——-,.1919
A5%s ^ - 1921:

y ia4?';;^,,tntereat:i^:;ls" Last
•■-<7S7 Period Sale Price

. h?'

M
J-J

ft:
3

3%

Week's Range
or Friday's ;

Bid & Asked

Low High
2% 3%'
2% 3%

Bonds

Sold
■: No.

X 142
141

Range Since
January! x//
Low Hiah r!

■imyyy e r'
26

>'■} r

«Ue. * Ex-distribution.
♦No par value, a Deterred delivery sale d Ex-interest. e Odd-lot

g Ex-stock div. h Ex-principal, n Under-the-rule sale, r Cash sale, x Ex-div. y Ex-rights,
IPriaay s bid and atuCeu urices;uo •««»*' Deing transaoi^ during current »**>*, 1
ABonds being traded flat. • »:"• ^ •...** • *•!

1 {Reported in receivership. < - mAbbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum/r cumula* r-
tive; "conv." convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates; i :

1." when issued; ."w w " with warrants; ^xw," without warrants ■" Vs" ■■ ;• ;'i'(

M
tmmsm

■

Stock and Bond Averages
:

< Below are the daiiy closing averages ol representative stocks aim Dvua»
,

listed 04 the New York Stock JExchange as compiled by Dow. Jones & Co.
Stocks- "

. Date-

Dec. 13 _.

Dec. 15.

Dec. 16

Dec. 17.

Dec. 18
Dec, 19

30

Indus¬
trials
179.34
179.69

179.44
179.81

179.44

180.09

20
Rail¬
roads

49.02

49.51

49.32

50.50

50.24

50.58

18
UtU-
tie»

33.06 :/
33.22
33.01
33.04

.32.93 , .

32.98

Total
65

Stocks
C3.57

63.84
63.67
64.11
63.92
■64113

10 -

Indus¬

trials
100.09

100.16
100.30

100.50

100.47

100.47

First

Grade 1 ;
Rails

102.69
102.97
102.84

102.74

102.84
102.66

-Bonds-

10
.

—

Grade
• Ralls
86.05

86.24
86.09
86.30

86.41

86.27 102.25

Total
- mm- ~4o
ties . i

101.56 ' «"
101.81
102.08

102.13
102.05 M 97.44

97.91

^

97.60
97.80
97.83 ,

,

97.92

OTHER STOCX EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 19

J-'- ,.j \

•

v.; :: .-/.t::1 3]
y; ft'

y

Baltimore Stock
Friday
Last

Week's

Range for We

STOCKS— Sale Price of Prices Shares Range Jannsry ]

Par Low High Low High
Arundel Corporation • 13 13 14% 1,040 13 Dec 25% Feb
Baltimore Transit Co * 3 3 3% 518 3 Dec 9% Jan
5% 1st preferred vtc —100 16 16 17% 505 16 Dec 44 Va Jan

Fidelity & Deposit Co 20 147 147 61 143 Oct 160 Jan

Fidelity & Guar Insur Corp: —10 — 40 Va 40'/a 10 40 Jan 40 Va Jan

Guilford Realty Co common _1 22% 22% 100 18 Jan 22 Va Dec
Mount Vernon-Woodberry Mills—

72 NovCommon —— 65 65 64 37 Jan

6.75% prior preferred _ 100 — 105 105 20 100 Aug 105 Nov

New Amsterdam Casualty 26 26 191 243/4 May 29 Jan
North American Oil Co —25c

—
1.10 1.10 100 35c Jun 1.10 Oct

Potomac Edison Co—

3.60% preferred 100 89 89 92 41 89 Dec 102 Feb
U S Fidelity & Guaranty , 50 47% 44% 47% 250 39% May 46% Jan

BON,US-

Baltimore Transit Co 4s 1975 70 70 Va $7,000 70 Dec 90% Feb
5s series A 1975 — 81% 81% 10,000 81% Dec 98 Feb

STOCKS—

Far

Narragansett Racing
Nash-Kelvinator

Friday Week's
Last Range

Sals Pries of Prices

Low High
Assn.

National Service Cos ,.

New England Electric System
New England Tel & Tel
North Butte Mining

20
100

2.50

12

17%

11%
80%
61c

12 12

17% 17%
29c 37c

11% 11%
80% 83%
60c 65c

tor Week

Shares

150
260

2,027
3,024
1,570 •

2,900

1

.50
Pacific Mills

Pennsylvania RR _

Quincy Mining Co

Reece Folding Machine _1 10
jRexall Drug. Inc_„ 2.50

.25

35% 35% 36% 380
17% 16% 18% 3,837
4% 4 4% 775

LOW

11 Dec
14% May
26c May
11% Dec
80 Va Dec
50c Aug

1 y:±y 1

26% May
15% Dec
2% May

2%

Shawmut Association
Stone & Webster Inc.

Stop & Shop Inc—— -1

Boston Stock Exchange
'

jr
■

i-\

'

STOCKS—

Par

Alles & Fish : ,__l
American Sugar Refining 100
American Tel & Tel 100

Rights - -

American Woolen *

Anaconda Copper 50

Friday Week's
Last Range

Sale Price of Prices

Low High

6% 6%
44% 46%

150% 150% 151 %
'

__ li'o 1%
43% 43% 44%

34 V8 35

Bird & Son Inc.
Boston & Albany RR.
Boston Edison
Boston Elevated Ry stamped.
Boston Herald Traveler Corp.

.100

—25
.100

115%
40 Va
19%
25%

Boston & Maine RR—

7% prior preferred
5 c!o class A 1st pfd.
8% class B 1st pfd
Stamped
7 7c class C 1st pfd.
Stamped
10% class D 1st pfd stamped—,._100
4%% class B 1st pfd stamped—__100

18% 19%
115 116

40 Va 42%
19% 19%

X25% 26%

29% 37
4% 5%
6.

7%
7

6%
8

5%

6

8

7

7%
8

5%

Boston Personal Prop Trust.
Boston & Providence
Calumet & Hecla
Cities Service

East Boston Co-

Eastern Gas & Fuel Associates—
6% preferred 1 100

Eastern Mass Street Ry—
V. i 6% 1st pfd series A__ 100

^. 6% preferred B 100
,■ 5% preferred adjustment. __100

Eastern SS Lines Inc common ♦

Employers Group Assoc ! *
First National stores ^ T

General Capital Corp———
General Electric

34
16% 16%
33 34
7 7%
37% 38%
40c 40c

78% 77 78%

Sales

for Week
■ Shares

200
92

4,700
29,097

255

678

235

215

1,314
695

325

696
85

12
650

29

513
10

286

10
87

117
189

50

Range Since January l

Gillette Safety Razor Co.

70

93%

247a
26%
577a

34%
30%

70 71

9374 94
24 24

22% 25
26 Va 26%
577a 61%
42.27 42.27
34 Va 35%
30 Va 327a

200

141
14

25

LOW

67a Dec
34% May
149% Jun

7a Dec

267a Jan
31 May

14% May
115 Nov

393/4 May
18% Sep
25% Sep

20% May
3 May
4 Oct

4% Jun
43/b Nov

4% Jun
5 May
2% May

12% May
20 May
6% May
23% Jan

40c Dec

CO May

70

85

20

Dec

Sep
Aug

20% Jan
25 Apr
517a May
39.50 Apr
31% May
23% May

High
67a Dec
4334 Dec
1747a Feb

2f„ Oct
51 Oct

42 Va Mar

193/4 Dec
135 Jan

50% Jan

20% Sep
37% Jan

397a Feb
8 July
6 Dec

10 July
7 Dec

7% Dec

11% Feb
7 July

18 Jan

45 Oct

8 Va Feb

40% Oct
1.00 May

81 Nov

99% Jun
124% Jan
47 Jan

25 Dec
30% Oct
62% Dec
44.50 Sep
40 Feb

327a Dec

Hathaway Bakeries.
Isle Royale Copper
Kennecott Copper

!

.15

Lamson Corp (Del) 6%
, Loews Boston Theatres—

'

Lone Star Cement—...

Maine Central RR
5% preferred—

Mathieson Alkali Works

Mergenthaler Linotype

pfd. .50

.25

3%

16%

523/4
Mullins Mfg Corp class: B_

y,y
For footnotes see page 44. - ZSr 44. ■ r *

. 10% Feb
4 Sep

V .., 51% Jan
46 .."May
■17 Feb
78 Va Feb

July 7% Feb
Jun 37% Dec
May , 35% Nov
May 62 Oct

May 27% Oct

.

Torrington Co *
United Fruit Co *
United Shoe Machinery common.—25
6% preferred —-25

U S Rubber 10

Waldorf System Inc—
Warren (S D) Co
Westinghouse Electric Co-p .12%

37%
54%
57%

16

30

2% 2%
7 ■ 73/a

xl.4% 143/4
11% 12%

X16 xl6

37 377a
53% 557a
56 62

39 39

44% 46
14% 14%
153/4 16
29% 30

%
125
442

50

345

3,178
1,350

25

220
50

450
649

32% May
443/4 .Ton
56 Dec

39 Dec

40% Jun
137a Apr
13% July
22% May

'• ,i':4 :•

yy\cy^<?i
January 1

High

67c Feb i
I334 Nov

121 Jan ;

1% Jan

39% Oct
26% Feb /

'•
4% Feb

til
17 Va Feb
18 Oct

427a Aug ,

597a Julv i
71% Apr
48 May
603/8 Feb
177a Jan

30% July

m:

9SM

Chicago Siock Exchange
STOCKS—

i. . '

Adams (J D) Mfg
Admiral Corp common
Advanced Aluminum Castings
Allied Laboratories common.

Par

"l

American Tel &; Tel Co capital 100
Rights wi —

Friday Week's 8a!es i

Last Range for Week. "i- .

Sale Prlca of Prices Shares , Range Since January l
Low High . Low 7. '

14% Jun
6% May
33/4 Sep
17 Jan

150 Jun
U Dec

Armour & Co common.

$6 conv prior preferred
Asbestos Mfg Co common.

Athey Products Corp capital.
Avco Mfg Corp..

Bastian-Blessing Co common...
Belden Mfg Co common

Berghoff Brewing Corp
.10

Binks Manufacturing Co capital .J
Bliss & Laughlin Inc common —3%

Borg (George W) Corp
Brach & Sons (E J) capital.
Bruce Co (E L) common.

.10

Burd Piston Ring common
Burton-Dixie Corp
Butler Bros common

—5

1

.12%

-10,
Carr-Consolidated Biscuit common—.1
Castle & Co (A M) common— 10
Central 111 Secur Corp common —1

"• Convertible preferred ....

Cent & S W Util

Central States "Pr & Lt pfd.
Chicago Corp common../——
Convertible preferred

Chicago Milw St. P Pac vtc.

Chicago & South Air Lines.

—1

147s 147a
8% 8% 8%
37a 374 4

26 26 263/4
150% 1503/a 1507a
— nA

14 14 14%
1063/a 106%

17a 1% 17a
7 6% 7

5 5 5

36% 37%
19% 19%

— — 13% 13%
1474 13 1474
-- xl7 18%

11% 10% 11%
— — 55 60

47 47 .47
14 Va 1474

. 17% 1774
127a 12 13

57s 53/8 6%
— — 32 32

1% 1%
12 12%

9% 9Va 9%

8% 8%

lift 9% 11%
—— 61% 63%
— 8 Va 8%

40

300

1,150
450

SS

, ;■ / ?

HigK
W. Apr
10% Feb
7% Feb
27 Nov

174% Feb
213 Oct

Chicago Towel Co common *
Chrysler Corp common (new) —2%
Cities Service Co common.— .-10

dub Alum Products Co common *
Coleman (The) Co Inc__ —5
Commonwealth Edison common .

Consumers Co cum pfd (new)—
• Wlr - | \

/Dodge Mfg Corp common—
Doehler-Jarvis Corp
Domestic Credit Corp class A.
Eddy Paper Corp (The).

.50

.10
-5

„1

63

37

3

Flour Mills of America
Four-Wheel Drive Auto

Fox (Peter) Brewing common
: General Amer Transp common

■PI —-
- v.'. v .

47e 5
70 70

62% 63
37% 38%

7% 7%
39 39

257a 267a
35 37

10 10

37% 37%
27a 3
97 97
/

16 74 18
934 10
18% 19%
56 56 /
.■iwijs— " .

1,900
40

1,100
1,000
300

150
200
350

1,100
300

1,000
300
50

100

50

1,600

700
50

200

200

3,300

20

8,900
650
300

200
10

300
300

IOO

50

5,200
20

50
100

2,600
6

1,650
300
300

300

93/4 May
1063% Dec

17a Dec
6% Dec

4ft May

28 Apr
18% Apr
12% SeR
113/n Mav

133/4 May

'

9% May
40 Mar

35 Jun

1074 Jan
16% Apr
11 Dec

4% Dec
30 May
1% May

xll% Nov
87a May

7% Mar

6% May
60% Jun
7 Dec

4% Dec
68 May
56% Sep
23% Jan

7 Jun

22% Mar
25% Nov
35 Apr

93/4 Jun
30% May
2% May

81 May

1334 Feb
9% May

Xl8 Dec

50% Jan

Wyyy

: Ly

yyy?y

s!ii
i

I'My
mm-

yyyiy
yyyy
i'i'.'ViVVy"

r "

flip-'':

yWy>.

Illfi

lit
■

15% Oct
106% Dec

37a Feb
13% Sep
7% Feb

39% Oct
237a Aug
143/4 Feb
173/4 Feb ■

18% Deo »

___

13% Feb
62 »i, Dec
50 ,, Nov
16% Feb
21v Feb

237a Feb

20 Jan
42 Jan
27a Feb

/ 15% Mar
107a July

8% Aug
11% Dec
65% Mar
13% Feb
/;:•$: ■

9% Feb
85 Feb
667a Oct
407a Oct

9% Jan
39 Nov
337a Sep
41 Sep

•
• • ■ -.v

■,

13% Feb
39 Oct

■

4% Oct
113 Nov

19 V2 July
113% Feb
31 . Feb
56 •; :PeC

,y

I

1

/•" ;///

W-ii
■n
'yy^x

7: ;■

m.s

./'".V/FV-T

'■■yy'- ■
'4 <■ {

ttSii
67/

yr:yy.

PW;-'
lv.>, 1.

■Si
fS-'Si;

118

iifi'i:

miyy

■yy

,:r^..

-

.yy. Sjsg7'
v-;:
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OTHER STOCK .EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 11) '

—1
•.

5
17

-_1

STOCKS—, , .'fi\ v.: •„ •.
• i'X--vh Por
'General Candy ciass A— :5
General Motors Corp common —10

, . Gibson IRefrigerator Caccommon—-

Gillette Safety Razor common— J*
Goidbiatt Bros Inc common-———*
Goodyear Tire & Rubber common *
Gossard Co (W H) common——. •
Great Lakes Dr & Dk common——•

Hammond Instrument Co common—:!
Heileman (G) Brew Co capital -1
Hein Werner Corp (new) 3
Hibb Spencer Bartlett common -25
Hupp Corp common —, —1

Illinois Brick Co capital .10
Illinois Central RR common——100
Independent Pneumatic Tool' com—•
Indiana Steel Products Common -1
Jim Brown Stores new com———-1

Katz Drug Co-common——
Kellogg Switchboard common

5 > La Salle Ext Univ common--——

'Libby McNeill & .Libby common-
Lindsay Lt & Chem common

Marshall' Field & Co common
AMifckelberry's. Food Prod—
Si Middle West Corp capital
Miller <fe Hart Inc common vtc
Modine Mfg common. -•
Montgomery Ward & Co *

National Pressure Cooker com 2
National Standard common 10
North American Car common 20
Northwest Bancoip common •
Northwest Util prior lien pfd 100
i" 7 c'o preferred : 100

Oak Manufacturing common- 1
Ontario Mfg Co common... *
Peabody Coal Co class B common 5
Penn Elec Switch class A 10
Pennsylvania RR capital 50
Pressed Steel Car common: il

Quaker Oats Co common— i*
Sangamo Electric Co common *
Schwitzer Cummins capital 1
Sears Roebuck & Co capital •

Serrick Corp class B com _1
Shellmar Prod Corp common •
Slgnode Steel Strap common •
Sinclair Oil Corp •

Society Brand Clothes common 1
South Bend Lathe Works capital 5
Spiegel Inc common— 2
St Louis Nat-Stockyards capital •
Standard Dredging common—,—___1
Standard Oil of Ind capital 25

Stone Container Corp common 1
Storkline Furniture common _10
Sundstrand Mach Tool common 5
Swift & Co capital stock 25

Texas Co (The)— -25
Thor Corp 5
Trane Co (The) common 2
.208 Bo La Salle St Corp _*
Union Carbide & Carbon capital *
U 8 Steel common •

Wieboldt Stores Inc common _*
Wisconsin Bankshares common— ?
Woodall Indust common-. 2

Unlisted Stocks—

Alleghany Corp —1
American Radiator & St San com *
American Rolling Mill 10
Anannnda dormer Mining— JO
Bethlehem Steel •

Certain-teed Products -1
Columbia Gas & Electric —*
Continent*.! Motors 1
Curtiss-Wright •
Farnsworth Television & Radio -1

General Electric Co - —•
Graham-Paige Motors 1
Laclede Gas Light 4
Nash-Kelvinator Corp —_3
New York Central RR capital- -•
North American Co 10

Packard Motor Car ,

Pan Amer Airways Corp 2%
Paramount Pictures Inc new com 1
Pepsi-Cola Co 33%
Pure Oil Co (The) common *

Radio Corp of America common..
Radio-Keith-Orpheum
Republic Steel Corp common —

*

._1

Socony Vacuum Oil Co Inc 15
Standard Oil of N J 25
Standard Steel Spring
Studebaker Corp common -

Sunray Oil Corp —

United Corp
Wilson & Co common

1
1

1
*

Friday Week's Sales
Last f Range for Week

SalePrlee of Prices Shares
-•'>Low High •

18% 18% 170
56% 56% 57% 700
— '8% 8% 700

Range Since January l
Low

17% Jun
52 'Jan

6% Apr

31 33 200 23% May
•97/0 10% 500 9% Dec

44 44'A 400 41% Dec

19% 19%
•

100 16% May
16 16 16% 2,050 15% Dec

10% 10% 107/s 600 9% May

25% 25 25% 300 19% May

97/a 97/a 10% 350:,. 97/a Dec

63 64 50 56 Apr

"4% 4% 4% 100 4% Jun

13 11% 13 750 11% Dec

27% 28% 200 18% May
21 21 21 650 19 May

"7 63A 7 550 6% Dec

::>-5% .5% 50 ; 5 % Dec

14 15 550 11% May
~7% 7% 8% 850 6% May

67/a '6% 6% 800 5% May

9 9% 2,000 8 May

—- ; ' 42% 45 ,150 20% Jan

25%
12

14%
10 >:

22%
55%

35%

21%

144

8%

~6%

17%

16%
76%

20

11

24% 25%
11- 12

14% 14%
• 9% 10%
22% '23
53 55%

38 38

35% 36
29 29

21% 21%
165 165

144 144

8% 8%
20 20

6% 6%
21% 21%
16% 18
11% 11%

90 90

28 28

mmrnrn 15 15

37 37%

12 12

32% 34

__ 14 14

167/8 16% 17

8 8 ,8

28 28

9% 10%
30% 30 V2 31

3% 3Va 3%
41% 39% 41%

8% 8% 9

17% 17% 17%
24% 23% 24%

35% 34% 35%

59% 59% 59%
24 22% 24%
36% 36 36%

45% X45 •45%
■ 101% 101%
77% 76% 77%

16 16

10% 10% 11

13% 13% 13%

3% 3% 3%
14% 14%
36 36%

34% 34% 35

~ 100 100

16% 16% 16%
11% 11%
8 8%

— 4% 4%

34% 34% 35%
5% 5%
5 5

17% 17%

— 13% 14%

4% 4% 4%"
8% 9%

21% 21% 21%
__ 23% 23%

26% 26% 27

9% 9% 10

8% 9

26 26%

16%
76%
14

20

10%
2%
14%

167/8

76%
14

20%

11%
2%
14%

1,300
100

1,300
850

250

800

50
250
400

350

10

80

1,150
10

2,700
50

4,900
300

90

100

50

600

100

500

300

1,000

300

150

400

300

100

4,100

1,150
200

'

1,660
900

300

1,450
600

380
100

400

100

2,200
50

600

100

300

700

100

200

500

200

200

1,100
-400

100

100

800

609

900

400

100

600

500

900

300

3,300
3,000
200

700

2,300
1,000
100

22% May
11 "Dec

13% Dec
. 8% May
17% May
49% May

28 May
34% Aug
25%, Apr
•21 Apr
150 May
144 Dec

7% Apr
18 Dec

o% Apr
21 YJun
15% Dec
9% May

85 May
22% Jun
12 May
30% May

8% Jan
x24% Mar
10 Mar

14 May

6% May
23% May
8% May

29% Dec
3 May
37% May

8% Dec
15% May
16 May
31 May

53% Sep
14 May'
21 May
x45 Dec

89% Jan
62 May

16 Jun

10% Dec
11 May

2% May
12 May
26 May
31% May
97% Nov

12 May
10 May
7 May
4% Jun
5% May

32 May
3 May
4% Apr

14% May
12% Dec
17 Dec

4%' Dec
8% Dec

20% Dec
22% Dec
21%May

7% May
8% Dec

23 May

13% Mar
64 Mar

11% May
16 May

7% Jan
\2% Dec
10% May

High

20% Nov
65 Feb

9% Nov

33 Dec
16 Feb

44% Dec
22 Oct

20 Jan

12% Oct
29 >; Dec
15 Mar

70 AFeb
7% Feb

17% Jan
29% Feb

. 25 Feb
18 Jan

i6% Nov

16 Nov
10 Feb

7% Jan
11 Apr
47% Nov

34% Feb
30 Jan

24% Feb
"13% Mar
23% Dec
64% Feb

38 Dec
48 Jun

32% Oct
26% Feb
190 Feb

180 ,* Feb

10 V* Feb
20 Jan

9% Jan
24% Feb

26% Feb
15% Feb

94% Feb
29% Oct
18% Oct
40% July

13% Oct
*

35 Oct
15% Oct
17 Dec

9% Feb
34% Feb
17% Feb
38 Feb

4% July
' 44 July

10% Nov
x22 Feb

26% Oct
37% Jan

59% Sep
24% Dec
37 Dec
54 Feb

108% July
79% Feb

23% Jan
13% Jan
16% Feb

5% Feb
17 Feb

41% Feb
42 Mar

100% Nov

20% Jan
12% Oct
12% Feb
6% Feb
8% Nov

39% Feb
8 Oct

6% Feb
19% Feb
22% Feb

33% Jan

7% Feb
14% Feb
31 Jan
33% July
28% July

10% Feb
15% Feb

. 30%. Feb

17 July
79% July
17 Feb

24%Feb

12% Sep
4% Jan
17 Oct

CincinnatKStock Exchange
.Friday .Week's Sales
Last Range for Week

STOCKS— SalePrlee of Prices Shares
Par : Low High

Aluminum Industries (new) —* — 13% 13% 40
American Laundry Mach — 20 — 31 31 % 65

• Carthage Mills class A_——.:-i 100 . — 100 100 33
Champion Paper & Fibre.——. * ? ,22% 22% 22'A 100
Churngold * 8% 8% 8'% 133

Cincinnati Gas common 8.50 A 25% <24% 25% 2,258
,0 N O & T P 20 — 78 78 - ' 7
dniennati Street —2 8% 8 8% 1,032

Range8inee January l
I,Low v

13% Dec
29% May

100 Jun

19% May
8% Sep

.'23% Nov
"75 May

7 Aug

High>

13% Dec
37% Feb
102 July
26% Feb
21% Jan

29% Feb
• l88 Jan

14% Feb

'

.«'» :/W.-».V;.ti '

y*?- (X"''"*-**••'\
'

">Cincinnati1Telephone
;-Crosley Motors
Crystal Tissue — ——:

.v.•: Friday 'Week'sSales ■::-
Last Range for Week

. SalePrlee of Priio Shares

Par Low High %
—50 *' 76 75 .76% : . 182

* 7% 7% 7% 50 •

•
— 18 18 23

Ranee Since January

Eagle-Picher >_1 - —110
"

Hobart .class A (new) *
Kronei^-v. — •
Manischewitz'A ——*

National Pumps •

Randall class B ——' : * .

Rapid : i

•22% '21% 22% 75.-
18 16% 18 320

46% 47. - ■ 57
—

• 25 25 35

5% 5% 5% 385

68% 68 69% ;465

5% 0,5% ;6% 390

15% 15% 15% 50

Low

71 Junr

7% Sep
15%'Aug.

20 'Jan

16% Dec

#0% May '
23 Jan

4% July
56% May! "
3% lJan

12% May

High

99 % Jan
14 Feb

18% Feb

25% July
18 Dec

52% Oct
25 Dec

6% Feb
71 ?6ct
6% Nov

16% 'Jan

Cleveland Stock Exchange
STOCKS—

Akron Brass Mfg
Amet'ieati Coach & Body..
American Tel & Tel (Un)_ :

Apex Electric Mfg common—

Friday
Last

Sale Price

Par

—50c
.

- 5

-100 ,

——1

City Ice Si Fuel i *
Cleveland Cliffs Iron common 1

$4.50 ipreferred —; —1UO

Cleveland 'Electric Illumln. com— •
Cleveland Graphite- Bronze (Un) 1
Eaton Mfg .izzSlzh—--------I -4
Electric Oontroller A— •
Erie Railroad (Un) ___ii.— *
Faultless Rubber 1

11 Firestone Tire & Rubber (Un) 25

Gabriel Co (Un) i 1
General Electric common (0n)_
General Motors common^ (Un). 10
Goodrich (B F) *
Goodyear Tire Ss Rubber.. ^ _•
Gray Drug stores. •
Great Lakes Towing pfd 100

Halle Bros , common 5

Preferred ; 50

-Hanna (A M) 4% pfd *
Industrial Rayon (Un) —— 1
Interlake Iron (Un) 0
Imerlake Steamship — •
Jaeger Machine — 0

Kelley Island Lime & Trans •
Lamson & Sessions 10
i.McKee (A G) class B
Medusa Portland Cement *

"JMetropolitan Paving Brick 4

National Acme 1
! National Tile & Mfg— — I
^Nestle- Le Mur. class A_ *
N Y Central RR (Un) *

Ohio Edison !. 8

Ohio Gil (Un) •
Patterson Sargent *
Pennsylvania RR (Un) 50

17%

15

alO

21%

16%

22

31%

11

12

Week's

Range
■ 6f Prices

Low High

V- 3% 3%
•17 17%
al50% al51
alO alO

31% 31%
14% 15
81 81%

,35% 36%
a30% a30%
a53% a537/a
75 75,.
a9 alO
.21% 21%
a49% a50%

9% 9%
a35 a35%
a56% a57%
a50% a56%
a42% a46%
16% 17%
75 75

21% 22
50 50

105% 105%
a47% a47%
13% 13%
31% 32

a 19% a19%

11

12
11%
12%

Republic Steel (Un)
Richman Bros 44%

Standard Oil of Ohio common—, 10
Thompson Products, Inc *
4% preferred : 100

Twin Coach (Un) 1

U S Steel common (Un) •
Van Dorn Iron Works *
Youngstown Sheet & Tube *
Youngstown Steel Door (Un) ♦

23% 23%
40% 42%
5% 5%

a26% a26%
3% 4>/«

a4% a4%
a13% a13%

28 28

31 Ve 31 '/a
26 26%
17% 17%

26% 26%
43% 44%

27% 27%
a47% a47 %
89 89

15 15

a76% a77 %
11 11

a76% a77%
al7% al7%

Sales '
for Week

•; Share#

250

410-
155

50

50
2,809
520

1,138
13

25,
100 .

210

80

53

50
101

100

25
71

1,335
10

175

25
86

12

85

805

50

551

300

2U0

307
312

55

3,171
14

10

25

465
55

346

100

1,309

262

50

10
50

30

100

65
85

Range Since January l
, Loior

3% Dec
; 11% May
149% Jun
7% Jan

27% May
11% July
80 (July

34% Nov
27'A Jun
•42% May
65 July
8% Dec
18% Jan
42% Jun

8% Dec
-32 May
51% Jan
49 Jun

„41% Dec
16% Dec
70% Mar

21% Dec
50 Dec

104% May
35% May
9% May

;31 Jun

19 May

10% Dec
9 Jan

22 Nov

34% Jun
4% Dec

21 May
2% Jun
.4% ,Jun
12 May

27% Feb
21 Apr
24% May
15% Dec

22% May
43% Dec

23% Jan
38 May
86 Dec

9% May

61% Mav
10 Jun
53% May
15 May

High

5% Feb
19 ;*Nov

>174% Feb
11% Oct

- -34% Nov
15% Nov
85% Oct

,44% Feb
35% July
57% Dec
83 Dec

12% Feb
29% Feb

-6t Feb

17% Feb
39% Feb
65% Feb
71% Feb
61% Feb
23 Feb

75% Nov

31% Feb
54% Jan

107 Sep
48% Nov
15%'July
3fi% Feb
24% July

16% Feb
14% Oct
26 Oct

52 Jan
8% Feb

30 Jan

4% Jan
10% Jan

22% Feb

38 Jan

•<31% Dec

30% Feb
26% Feb

30% Feb
54% Feb

31% Aug
59% Jan

106 Mar

17% Oct

79% Feb

20% Feb
83 Oct

- 21% Feb

II!!#s#Watling, Lerciien & Co.
.Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
stocks—

Par

Aeronautical Products —— .1
Allen Electric—. — 1
Baldwin Rubber common.— 1

Burroughs Adding Machine— •

Chrysler Corp common — 5
Continental Motors —il 1

Crowley, Milner common. .1

Davidson Bros iA&i 1
Detroit Cleveland Navigation——5
Detroit Edison common.,..:. 20
Detroit Gray Iron.. 1
Detroit Stl Corp common 1
Detroit Steel Products—— lo

Eleotromaster, Inc. ———• ; 1
Federal Mogul common—2—. 5

: Friars Ale —— 1

Gar Wood Industries — 1
General Finance 1

Gerity-Michigan Corp ; I
Goebel Brewing _l
Graham-Paige ; : 1

Friday
Last

Sale Price

3%

147/8

Week's

Range
of Prices

< Bales
for Week

Shares.

6%

217/s

22

87/a
5%

Low High

3% 3%- 3,148
2% 2% 100

11 11 100

; 14% 14% 333

62% 62% • - 245

-:7% 7% 100

.6% 6% 100

1 6%
"

7 : . >'• 675

.4% A 5% 1,200
21% 22% 2,624
■"2% 2% 200

24% 24.% 1,100
22 22 100

-2% 3. 1,000
.18% 18% ~ 100

1 1 7,800

6% 6% 1,100
7 7 100

8% 8% 2,030
5% 5% 200

5% 5% •310

Range Sine* January 1
Low

,,

2 Aug
3 ..< Nov
10 May
12% May

57% July
fi% May
6% Dec

'

3% Oct
21 "Dec

2% Dec
17% .Jan
18% Sep

,, 27/a 'Sep
17 y.Decl
1 'Nov':

~ 'A#-

5 July
>6% May
6 Jan

5% May
3 Jun

f!

High

3% Dec f
5% Feb
12% Feb
16% Oct

;65% Oct
12% Feb

10'A Feb

8 Jan

,6% data
27% Mar

3% 'Feb
26% Oct
22 Dec*

4%Feh
23 July
2% Fqt|,

. 9% Feb
9V4 Jan
9% Sep
6%'Feb
7% Nov

For footnotes see page 44.
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OTHER STOCK "EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 1!)

STOCKS- "

. .j-v Par

Hoskins Manufacturing com 2'/2
Iioweli Electric —, —. *
Hudson-MotorCar--.^-—
Kaiser-Prazer common 1

Kingston Products common— — 1
Kinsel Drug 1
Kresge Co iS S) common _ 10

LaSalle Wines common 2
Masco Screw Products com- 1
McClanahan Oil common 1

Michigan Sugar common— — *
Mid-west Abrasive common---——-50
Motor Products common-

Murray Corp common —10
National Stamping—2

Packard Motor Car *
Parke Davis common ——*"
Peninsular Metai Products 1
Rickcl (H W) common 2
Scouen-Dillon — :—.—10

Sheller Manufacturing common 1

Standard Tube class B com 1
Superior Tool & Die common 1
Timken-Detroit Axle common 5
Tivoii .jorewing common 1
Udylite Corporation — ———1
U S Radiator common —1
Warner Aircraft common -—1

Wayne Screw Products 1

Friday Week's Sales
'Last Range for Week

Sale Priee of Prices Shares Range Since January l
Low High

15 '/a 151/a

7'/a 71/8 7'/a
■

... 20% 20%
143/4 ; 143/4 15'A

41/8 4%

1% 1% 1%
38 38 38

2% 3

2'A 2 J/4

"l% 1% 1%
",v! ,■ < 2 2

3% "v 3 J/2 V 3%
v> T 24'A 24 %

16 16

~2% "
2% 2%

4% 4% 43/4
34% 34%

5% 5 ' 5%
4 33/4 4

8'/a 8%
15 Vz 14% 15 J/2

3% 3'/s 3%
2'% 3%

—— 183/4 18%
6% 6%

12'ft 12'/4 123/8
163A 17'/2
1% 2

'

"

,k 2% 2Va

Low yi : Bigh .

100 14% Sep 21 Feb

•151 7 Va Dec ; •!'; .7% Dec

200 ,13 V4 May
' :21VB Oct

'875 5% Apr vW:-; Oct
100 4% Dec 5 «/2 Feb

100 I-v4 May •V": 2% Feb

200 343/4 Jan 40 Oct

200 2% May . . ' 6V2 Feb

100 1% Sep 25/a Jan

9,765 75c May
'

1% Oct

100 l3/4 May 3 / Aug
300 3% Dec 4% Jun

100 181/2 Dec 27% Oct

110 10 May I6 Dec

200 2% Oct • 3% Apr

775 / 4% Sep 7% Feb
•- 100 34% Dec 41 «/2 Jan

3,315 dVa'May to Nov

1,475 33/4 Nov 4'/2 Jan

200 7% Jun lb Jan

1,450 9% Jan 15% Dec

100 3 '* Dec 43/4 Feb

1,000 2% Dec 4% Oct

176 *16 May 21 Feb

300 6' Apr 75/8 July
925 TlVe cau To :.i Juiy

1,820 11 'May 18% Feb

900 1% May 3 /: Oct
700 3 Jan 2% 'Jan

Los Angeles Stock Exchange
stocks—

Par

Aircon Mfg Corp 50c
Jbandiri petroleum Company— 1
Barker Bros Corp common —10
Barnhart-Morrow Consolidated — 1
Basin Oil Co - •» — *

Eerkey & Gay Furniture Co__ 1
Blue Diamond Corp— 2
auisa Chica Oil Corp 1
Broadway Dept Store -•

Central Investment Corp — 20
Chrysler Corp — : 2.50
Colorado Fuel & Iron Corp common—♦
Preferred 20

Consolidated Steel Corp •
Creameries of America. Inc 1

Douglas Aircraft Co Inc -*
Dresser Industries Inc . -50c
Electrical Products Corp 4
Emsco Derrick & Equipment Co 5
Exeter Oil Co Ltd class A 1
Farnsworth Tele & Radio Corp__ 1
Fitzsimmons Stores class A 1

Garrett Corp (The) 2
General Motors Corp common 10
Golden State Co Ltd *
Goodyear Tire <Ss Rubber Co common—*
Hilton Hotels Corp 5
Holly Development Co 1
Hudson Motor Car Co *
Hunt Foods Inc common 6.66%

Intercoast Petroleum Corp 10
Jade Oil Company 10c
Kaiscr-Frazer Corp —1
Lane-Wells Company v_—1
Lincoln Petroleum Co — 10c
Lockheed Aircraft Corp 1
Los Angeles Investment Co 100

Mascot Oil Company 1
Menasco Manuiacturing Co— 1
Merchants Petroleum Co 1
Mt Diablo Oil Mng & Dev Co 1
National City Lines Inc 1
National Mallison Fabrics *
Nordon Corporation Ltd 1
Northrop Aircraft lni — 1
Occidental Petroleum Corp —i-i—.—1
Oceanic Oil Co 1

Pacific Clay Products *
Pacific Finance Corp common 10
Pacific Gas & Eler common 25

1st preferred— 25
Pacific Indemnity Company 10
Pacific Lighting Corp common *

Puget Sound Pulp & Timber *
Republic petroleum Cw common 1
ttexall Drug, Inc— —2.be
Rice Ranch Oil Co 1
Richfield Oil Corp common *

Safeway Stores Inc 5
Seaboard Finance Co 1
Sears Roebuck & Co—. *
Security Company — 30
Shell Union Oil Corp 15

r: "terra Trading Corp— —25c
Signal Oil & Gas Co "A" 41

Signal Petroleum Co of Calif*———1
Sinclair Oil Corp ■—— — — *
Southern Calif Edison Co Ltd com—25
4.32%: preferred-— — 25
"4-48% preferred . 25

.Southern Pacific Company ) *
Standard Oil Co of Calff——

, Sunray Oil Corp ' —-i-1
Textron Inc ——— 50c

. Transamerica Corooration ——2
Transcontinental & Western Air——5

Union Oil of California common 25
, United States Steel Corp *
1 Universal Cons Oil Co__ 10
Van dc Kamp's H D Bakers Inc— *
Western Air Lines Inc —1

Mining Stocks—
Alaska Juneau Gold Mining Co 10
Black Mammoth Cons Mng Co r.0
Cons Chollar G & S Mng Co 1
Imperial Develooment Co Ltd— "5
Zenda Gold Mining Company ..—25

Friday Week's
Last Range

Sale Price of Prices

Low High

Vz Vz
4% 4%

__ a241/4-a24,/4
55c 60c

10% 12
1% 1%
V/a IVz

10% ll»/4
— 13% 13%

32 32%

62% 62%
15% 15%
17 y4 17%
31% 32%

— al2'/8al2%

47% 47%
22 22

14 J/4 14%
__ all%all%

55c 60c

7 J/8 7%
9 J/4 9%

10 10%
57% 57'%

18 18

43%- 43%
12% 12%
1.50 1.60

20 % 20%
18% 18 J/2

1.05 1.15

22c 23c

14% 15%
22% 22 J/2
1.10 1.20

al4 al4'/a
270 270

85c

1%
87 J/2C
1.05

8%
12%-
14c

a7%
40c

2.40

90c

1%
90c

1.05

8%
12 J/8
16c

a7%
49c

2.55

13J/2 13'/a
177/a 18'A
34% 34%
33%. 33%

a48% a48%
52 52

42% 421%
25 27

7% 7'/a
87J/2C 90c
17% 17%

a20% a20%
17% 18
36% 37%

49 49

31 32

15c 17c

122 »/2 125

-4, 37c- 40c
16% .fc.. 1-7
27% 28%

23 231/4
26% 26%

vtv -; -j" 46 46%
v-/"60% 61 J/2

; 10% 11
141/a 15
131/b 13%
al6% al7

24i/r 24%
77 J/2' 771/2
•421/2 46
15% ,15%
7J/4 71/4

a3% a37/8
4J/2C 5c
80c 80c
5c 5c

4%c 5c

Sales
for Week

Shares

520

1,523
155

1,100
2,085
150

744

5,045
1,728

990

298

100

519

780

245

100

302

304

44

15,800
2,705
6,600

400

550

100

320

895

15,316
460

390

4,200
10,550
2,828
240

3,900
143

46

500

3,455
1,185
200

400

100

3,400
66

2,200
26,480

100

1,035
562

225

25

200

, IOO

1,217
1,035
2,500
426

80

1,455
630
50

250

6.500
100

8,150
1,529
2,109
718

1,033
851

1.501
2,834
240

2,212
13

1,539
431

2,455
100

120

60

5,000
100

13.000

5,000

RangeSince January 1

Low High

Vz Dec
3?« j#u

a__ ___

50c Sep
5 ; Jan
I Sep
6% May
6% Jan
11 Apr

19% May
56% Sep
12V8May
17% May
21% May
11% May

47% Dec
14 May
13 Apr
■8% Jan
49c Oct

5V4 May
8% Nov

7y8 May
52% Jan
18 Dec

42% Jun
11% Sep
95c May
13% May
15% May

65c Jan
14c Apr
5 May
15% Jan
1.10 Dec
II May

260 Jan

70c May
1% Apr
48c Mar

92J/2c Apr
8% Dec
12 y8 Dec
12c Jan

5% May
25c Oct
1.10 Jan

12% Aug
13 ^8 Jau

34% Jun
33% Dec
48% Oct
51 Nov

26% Apr
9 Jan

6% Dec
52%c May
14 Jan

20% Dec
17% Dec

31% May
48 May
26% Mar
10c Sep
85 Jan

33c Dec

14 May
27% Dec
23 Dec

Dec

35 Apr
51% Mar
7% Jan

11% Jun

10% May
15% Jun

20 May
63% May
23 »/4 May
I5J/2 Dec

6% Aug

3% Dec
4c July
75c Dec
2%c Apr
4%c Dec

5 J/8 Jan
tt"/4 Apr

- a— :" ■—;.
1.00 Jun
12% Nov

2% Feb
9Va Feb

'

13 Feb

15% July

34% Nov
: 66% Oct
17% Oct
20 Feb

35 - Nov
23 Yz Jan

62 May
22 Dec

15 Vz Feb
12 J/2 July
2.05 Jan

*9% Feb
14J% Jan

11% Oct
65 Feb

33% Mar
68% Mar
12% Oct
1.60 Dec

21% Oct
29 Jan

1.15 Oct
23c July
18 Oct

24% Nov
1.70 July
19 Jan

270 May

95c Jan

3% Jan
95c Mar
i.25 Oct

14 J/8 Jan
12% Dec
31c Aug
9.% Feb

62%c Feb
2.55 Dec

15J/2 Feb
21 Va Sep
42 Jan

41% Apr
55 Feb

62 J% Feb

45 Nov
27 Dec

11% Feb
95c Nov

17 J/2 Dec

25% July
I8J/2 Nov

40% July
59 July
33 July
23c Oct

130 Oct

1.35 Apr
17 Dec

34% Jan

29% Jun
bis '/a Jury
47 Feb
62% July
12% Sep
19% Feb
15% Jan
20% Feb

24% Dec
79 y8 Feb
46 Dec

. 1 18 Apr
10 Jan

6ye Feb
8c Mar

2.00 Apr
6c Sep

12c Jan

STOCKS—

Par
Unlisted Stocks—

American Airlines 1
American Radiator & Stand San Corp_*
-Amer Smelting «fe Refining Co— •
American Tel & Tel Co 100

■■■' Rights
Anaconda Copper Mining Co-. 50
Armour & Co (111) 5
-Atchison Topeka & Santa Fe Ry__100
Avco Mlg Corp 3

Baldwin Locomotive Works 13

Barnsdall Oil Co 5
Bendix Aviation Corp : 5
Bethlehem Steel Corp *
Borden Company (The) 15
Borg-Warner Corp 5
Budd Company — : *

Canadian Pacific Railway Co_ 25
Case (J I) Co 25
Caterpillar Tractor Co *
Cities Servicp Co 10
Columbia Gas & Electric Corp 0
^Commercial Solvents Corp 1*
Commonwealth Edison Company 25

Commonwealth & Southern Corp •
Consolidated Edison Co (N Y)- •
Consolidated Vultee Aircraft 1
Continental Motors Corp __1
Continental Oil Co (Del) 5
Curtiss-Wright Corp common 1
Class "A" 1

Electric Bond & Share Co- —5
General Electric Co *
General Foods Corp *
General Public Utilities Corp •
Graham-Paige Motors Corp n —1
Great Northern Ry Co pfd *

Interlake Iron Corp— 0
International Nickel Co of Canada—•
Int'l Tel & Tel Corp *
Kennecott Copper Corp •
Libby, McNeil & Libby 7
Loew's Inc *

Montgomery Ward & Co, Inc •
Nash-Kelvinator Corp 5
New York Central RR •
North American Aviation Inc_ —1
North American Co 10

Ohio Oil Company *
Packard Motor Car Co •
Pan American Airways
Paramount Pictures, Inc 1
Pennsylvania Railroad Co 50

Pepsi-Cola Co — 1 33'%
Phelps Dodge Corporation— 25
Pure Oil Company *
Radio Corp of America ^ *
Republic Steel Corp *

Socony-Vacuum Oil Co 15
Southern Railway Company *
Standard Brands Inc *
Standard Oil Co (Ind) 25
Standard Oil Co IN J) 25
Stone & Webster Inc 41
Studebaker Corp 1
Swift & Company 25

Texas Company 25
Texas Gulf Sulphur Company *
Tide Water Associated Oil Co 10
Union Carbide & Carbon Corp,*.—,—•
Union Pacific Railroad Co _100
United Air Lines Inc 10
United Aircraft,! Corporation 5
United Corporation (Dell 1
U S Rubber- Company 10

Warner Bros Pictures Inc 5
Western Union Teleg Co class A *
Westinghouse Electric Corp 12%
Woolworth Co (F W1 10

Friday Week's Sales
Last : >: Range ;•* far Week

Bale Priee • ef Prices Shares
■ tOVJBigh

Range Since January l
Low -High

.7%
14%

a58%
150'%
1ft

a34%
al4J%.

85

4%

-7%
14%

a58%
151

1 ft
a347/a
al4'%

87

5»/a

14% 15 ;
37'/» *37 'A

30 30

101 101

a41% a41%
a52% a52%
10'A 10 %

11% ill%
45 45

57% 58'A
a37% a38'/»
all% all%
a22% a22%
a25'% a25%

2% 2%
21 '/a .21'%
al3'/8 al3»/a

8 * 8

a50% a54%
5 5

a21% a21%

all'/s all% •>

34'% 35%
a35'/a a35 '/a
12% ;12'%
5% .5%
38% 38'/a

13% 13%
27 27

12% 12»%
47'% 47%

a9 a9Va
19% 19'A

52% 55
17'% 171%
13% 14%
8% 8%
al7 al8

a30% a31 '/a
4% 4%
8% 8%

a21'/a a21'A
17% 18y8

23% 23%
47% 47%
26% 27 J/4
9'% 10

26'/a 26%

16% 16%
37% 37%

a25% a25%
a40 a41'%

a76% a77
al2% al2'/a

20 20 J/4

a34% a35

a58'/4
a56%
23%

100%
«149%

16%
23

2%
a44%

a597/a
a57 'A
23%
102'/a
a154 '/a
16%
24

2'%
a46%

12'% 12%
20'/a 20'/a
29% 29%
45'% 45%

670

315
'

25

2,299
2,600
160
25

461

615

440

245

360

185

20

70

130

440
• '530

433

152

10

18

68

3,100
785
40

230

135

239

10

C'' 15 '
788
70

1,120
434

288

150

150

495

365

150

340

965
20

2,150
410

145

135

1,580
145

145

2,006

245

305

980

1,478
355

502

100

126

244
130
90

888

220

223

50
635

70
120
145

274

150

55

325

150
425
115

7% Dec
11% May
51'% Apr

150 Dec
S8 Dec

31V2 May
10 May
71% May
4% May

",:14% Dec
22 Mar

30' Dec

78 May
40 Va May
46'A Mar
10% Dec

9% May
34% Mar
54 Sep
24 ?Jan

10 May
23 »/4 Oct
25% Nov

2% May
21 '/a Dec
11 ; May
7 May
41% Jun
4% Jun

13 May

' 10 J/4 May
V jj May

35 J/4 Dec
12 Dec
3 May

3 8 J/8 Dec

lO'/a Jun
26% Dec
9% May
43% Apr
8'A Jun
19% Aug

51'A Apr
16 Sep
12 May
7'/a Jun

23 J/4 Oct

21% May
4% Sep
8'A Dec

• 21 Dec

15% Dec

22% Dec
37'% Apr
22'% Apr
7V2 May

23% May

14 Mar

30% Jun
25 Va Nov
37'% May
65% Feb
13% Sep
16% May
33% Sep

53% Sep
48'/a Apr
18'A May
93'% Jan

-

a— '•* — ■

16% Dec
17% Jan
2 '% Dec
41% May

12% Dec
17% Jan

,22% May
44% May

9% Oct
16% Feb
70 Nov

173 Jan

2ft Oct
42 Mar

15% Oct
97 Jan

7% Feb

24 Feb

37'% Dec
39% Feb
101 Dec

43% Sep
54 Oct

10'ft Dec

15% Feb
45 Dec

,63 Feb
40% Oct
12% Sep
26'% July
31% Feb

S% Jan
25 Oct
./% API

12'% Feb
50% Oct
6'A Feb

20'% Nov

16% Jan
j*--!, reb

42% Jan

14'A Oct
8 Oct

42 July

13% Dec
,vi36 Jan
17% Feb
49% Nov

10% Feb
25% Jan

62% Feb
18% Oct
22 v« Feb

10'% Feb
32% Feb

27'% Oct
7% Feb
9% Nov
30% Jan

26% Feb

26 Nov

47% Dec

28% July
10% Feb
30% Feb

17% Aug
47 Feb

31% May
,44 July
78% July

i 15% Jan
25% Feb
37% Jan

60% May
54% Sep
25% Oct
106% Oct
a__

27'% Mar
24 Va Oct
4% Jan
59 Feb

18'ft Feb
26 Oct

<30% July
60 Feb

Philadelphia Stock Exchange
STOCKS—

Friday
Last

Bale Price

Par

American Stores •
American Tel & Tel — 100
Rights

Baldwin Locomotive Wks v t c 13
Bankers Securs Corp 6 % partic pfd-50

Chrysler Corp new com
Cooper Brewing Co
Curtis Publishing Co
Delaware Power & Light—

2%

•

T--13J/2

Electric Storage Battery
General Motors Corp
Gimbel Brothers — —-

Lehigh Coal & Navigation
Lehigh Valley RR
National Power & Light.

Pennroad Corp —*».

Pennsylvania Power & Light —

Pennsylvania RR—
Pennsylvania Salt Mfg common-

Pep Boys —

Pliiladelphia Electric Co common.
$1 preference common

Philco Corp common

Reading Co —

Salt Dome Oil Corp—_ —

Scott Paper common..

Sun Oil Co—

-10
-5

-10
.50
*

—X
*

150
-10

-_1

—3

.50
-1

Tonopah Mining —- _1
Transit Investmt Corp 6% part pfd—25
United Corp common 1
United Gas Improvement 13%
Westmoreland Coal — 20

150'%

10'A

62%

"9
16'%

57%
57'A

10%

""%

6%

17%
46%
4%

22%

34%
18%

58

4%
2%
21%
36%

Week's
Range
of Prices

Low High

24% 25
150 'A 151'/a
al'/a alft
14'% 15
82 82

10% 10'%

Sales

for Week
Shares

257

1,809
556

525

30
695

Range since January !

62'%
2

8%
16'%

631/4
2%
9%

16 Va

56% 57'/a
56% 57%
21% 22
9% 10%
5'% 5%
% %

5% 6'/a
18 18%
16% 18 J/4
46'% 46%
4% 41/4

21% 22%
24% 251/a
32% 35'ft
18% 19'/«
11'% 12
42% 443/4
531/a 58

1 1

41/a 43/a
2% 2'%
20% 21%
34% 36%

395
250

6,814
1,850

198
954

157
996
268

140

2,165
2,545
7,393
212

500

6,735
*

492

976

581

200

1,070
510

328

2,196
1,128
2,435

75

LOW

23 May
149% Jun

% Dec

14'% Dec
75 Nov

9 May

56% Sep
2 Dec

6'% May
16 Dec

47 Jan
51% Jan
16% Nov
9 J/2 May
4'% May
% Dec

5% Jan
18 Dec

15% Pec
38% May
4% Dec

21% Dec
241/a Dec
21 Jan
17 May
71/4 May
40% Dec

50% May

1 Dec

3% Nov

2'A Dec
20 vSep
26% Jun

High
28% July
174% Feb

2ft Oct
24% Feb
83'A Mar
15 Feb

-66% Oct
6 Feb
12% Feb
24% Jan

57% Oct
65% Feb

: 24% Jan
12 Feb
8% Jan
1% Jan

'7% Feb
22% Jan
;,27 Feb
51% Jan

9'A Jan

27% Jan
29% July
35% NOV
22% July
13 Nov
49 Jan
74% Feb

1% Jan
5 Apr
4% Feb
24% Jan

37% July

For footnotes see page 44.
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Aireon Mfg Corp __

Alaska Juneau Gold

Monday, December 22, 1947

Range Since January y

SI. Louis Stock Exchange

Aireon Mfg Corp __

Alaska Juneau Gold

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 1!)

Pittsburgh Stock Exchange

V;". ,V STOCKS--
' Pat

Alleghany Ludlum Steel 4
~

Blaw-Knox Co — *
Columbia Gas &V Electric—..— •

Devonian Oil ————10
Fort Pitt Brew,ng_—. --1
Harbfson Walker Refractories—
Lone Star Gas — —10

Mountain Fuel Supply ————,10.;.
National Fireproofing Corp —5

Pittsburgh Brewing $3.50 pfd--__ *
Pittsuurgh Plate Glass 10
Pittsburgh Screw & Bolt Corp,, * "
Pittsburgh Steel Foundry com. *

'preferred. ——.—,—100

Renner CO- &£££- 1

, Standard: Steel

/■ United States Glass common— 1*
Common vtc — 1

Vanadium Alloys Steel *
Westingnouse Air Brake ;— •
Westinghouse Electric Corp 12.50

Friday
Last

Week's

Range
Sales

for Week

Sale Price of Prices Shares

Low High

30 30% 150

15% 15% 105

11% 11%' 11% 620

60% 60 61% 439

8% 9% 75
'

26% 26% 113

20% 20% 20% 127

14% ' 13% 14% 529

;;5 * 5%
"

654

52 51% 52
'

165

39% 39% 60

9 9 9 100

4% 4%- 200

60% 60 60% 51

1% 1 % 100

14c 16c 3,800
14 ,v. . 14 ' VI4

'

41

7% 7% 275

1, ■
> 7% 1% 200

,35 35 35 . 150

137% , 36% 37% 412

V.* 30 293i 30 108

Range Sines January 1
Low'"

27% Dec
13% May
10 May

24 Jun

7% Aug
19% Apr
17% Jan

12j/4 Nov
4 Dec

50 Jun:

32% Apr
7% May '
4% Sep

45 July

iy# f)ec .

10c Jan

11% May

'■"7
7% Dec
33% Mar
27% May -
22% May

High
48% Feb
20 Feb'
12% Oct

61% Dec
10 */4 Jan
2TVs Dec

21% Nov

16% Jan
16% Feb

67 Jan

42%': Fen
10% Nov

5% July
60% Dec.

2 Jan

2»c ;Ben/
17 V« Feb '

16 " Feb

14%' Feb
43 July
39 Oct
30% July

■■ f rtd») eateo

Last Range tor Week
■ : 8TO< K8— • <aale Prlee •t Prtne# 8lttft» :

fat U v.'/ Low High

Hale Bros Stores Inc.—
<«•

'
■

20 20% 300

Hawaiian Pineapple Co Ltd. . _ 19 13 19 1,636
Holly Development . 1 1.50 1.60 2,710
Honolulu Oil Corp —L._ * 55 54 55 869

Hudson'Tdotorcar 20 20 275

*lunt Foods loc common .... __ .6 66% 10% 18% 18% ir 300

Hutchinson Sugar Plantation 15 .. 13 13 100

IXL Mining Co. > —— 2 pesos 64c 660 2,500
Kaisex-Flaifer Corp common— 1 143%", 14% 15% 3,212
Langendorf Utd Bk "A"

* 27% 27% 100

Class B —

*
.. 24 24 100

Leslie Salt Co 35% 35% 35'% 10

Le Tourneau (R Gi Inc —...1 20% 17% 20'% 1,400
Libby McNeill & Libby._ ..

7 9% 9% 9% 145

Lockheed: Aircraft Corp—————I • • 13%' v 13% 14% , 385

Macy & Co' (R H) common— 35 35 200

Magnavox Co ———v—1 ;':;v 12% 12% 364

Merchant Calculating Machine ■

<; ',* : \'r 321/2 32% 104 .

Meier & Frank Co Inc. . _ .10 ■ 26 26 100

Menascu -Mfg Co common. 1.25 1.15 1.30 2,540 V.
Morrison Knudsen— ,-—.10 15%

-.if 'J / , • •-

15% 16% ' 1,350

National. Auto Fibres common. 10 3/8 10% 300-

National City Lines _— — — * 8% 8% 100

Natomas Company .——- 113/8 11% 210

North American Invest common ,^—100 11 - 10 11 291

•North American Oil Cons 38 38 , 370

Occidental Petroluem 1.—---1 —— 38c 45c 3,850
Oliver Utd Filters class "B"L_ #. '

u • • -—•; 11% '••12 ^ ■

v f. 520

Low

20 Dec
17% Apr
£5c May
"39% Apr :
14 May
15% Mav

10 Feb

64c Dec

5% May
27 Nov

20% May
33% Mar
17 Sep
R% May

10% May

33 Aug.
12% Dec

29% Sep
23% May
1;10 Nov

12%.Apr

9% May
8% Dec
1L Dec;
9% Nov
24 Mav
25c Oct
10 Mar

High
23 Feb

25% Feb
1.60 Dec

55.•. Dec ■

21% Oct
29 > Mil
13 "Nov

1.45 Feb

18% Oct ,

34% Jan
30 Jan
33% July
27% Jan :
!0'/g Apr
20 Feb

'38 h Sep:
17% Feb
40%Mar
27% Oct

'

• 3% Jan
17 Nov*

14 Feb

14% Jan
13% Jun

'

14 : Feb

38% Dec
60c Feb
13 Jan

■; /vvvvv V:V-:.,VV v'v V- W ■ ■ . : ; /•/
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Pacific Can Co—• 5

Pacific Coast Aggregates 5
Pacific Gas & Elee Co common...—25

1st preferred ___2S
5%% 1st preferred 25

Pacific Lighting Corp common: •
Pacific Public Service common....—9
1st preferred —4

Pac Tel & Tei common xuo

Philippine Long Dist Tel.. __P100
Phillips Petroleum Co *
Pig'n Whistle conv prior pfd 7.50
Puget Sound Pulp & Timber— 4
Railway Equip & Realty Co com 7
6% preferred __100

Rayonier Incorp common 1
Preferred 25

Republic Petroleum Co common 1
ttneem Manufacturing Co 1
Richfield Oil COrp common •
Roos Eros —: 1

S & W Fine Foods Inc 10
Safeway Stores Inc common 5
San Mauricio Mining 10 pesos

Sears, Roebuck & Co capital •
Shell Union Oil common 15

Signal Oil & Gas Co class A—, *
Soundview Pulp Co 5
Southern Calif Edison Co—
4.32% cum preferred 25
4.48% conv preference.. 25

So Calif Gas Co pfd ser A 23
Southern Pacmc Co •

Sperry Corp —1
Spiegel Inc common— 2
Standard Oil Co of Cal. 4
Tide Water Associated Oil lu
rransamerica Corp 2 ;
Transcontinental & Western Air——5

Union On Co of -Chlif- —25
Union- Sugar common —12%
United Air Lines Corp.—, 10
U S Steel Corp common— 4
Universal Consolidated Oil 10

Victor Equipment Co — ; 1
Waialua Agricultural Co 20
Wells Fargo Bank & U T— 100
West Indies Sugar common 1
Western Department Stores 50c

Yellow Cab Co common... 1
Yosemite Port Cement pfd 10

Unlisted Securities—

Air Reduction Co— *
Alleghany Corp common 1
American & Foreign Power. j.—__4
American Factors 4 — 20
American Power & Light 4

American Radiator & Std San: •
American Smeltihg & Refining,- •
American Tel At;Tel Coi ,10f
American Viscoe Corp common——14

American Woolen Co com *
Anaconda Copper Mining.——, 50
Argonaut Mining Co — 5

v,7:'.h "''.-'-V/ ■']>'' ' ' ' " '

Armour & Co ————. 5
Atchison Topeka & Santa Fe 100
Atlas , Corp —

'

Avcp Manufacturingy——,_u3';

Baldwin Locomotive.:—— 13.
Baltimore & Ohio RR common..—100
Barnsdall Oil Co,————^_5
P-endix Aviation. Corp _>— -.5
Berkey & Gay Furniture,,, _.____1

Bethlehem Steel .: common — 4 :
Blair & Co Inc capital—— -.1
Boeing Airplane com.,——— 5
Bunker Hill & Sullivan., ,2%

Cal O-e Pwr r% pfd '^7 — 100
Canadian. Pacific Railway—; —25
Chesapeake & Ohio RR ——25 .

Cities Service Co commot y—10

Commonwealth A Southern— —•
Consolidated Edison Co of N Y. 4

".consolidated ■ Natural Gas: Co——15
Continental Motors Corp. ,—,,--—-1
\v'• c T\?- 1 )*■' 'r

Continental Oii Co (Del).'———5-V.
Crucible Steel Co of Amer..-..---,'-—"
Curtis Publishing Co •;
Curtiss-Wright Corp J

7% 8 300 . 7% Dec > 12% Jan
6 6 6% 2,436 5% Nov *'

'

9»/4 Feb

?*% 4 35; v V 5.743 34% Dec 42% Jan v;
: 33-% 337/s

*
587 V 33% Dec 41% Mar

— 30% 30% sos- 30% Dec 38 Vb Feb w

52% 52% sis 50% Dec 62% Feb >

14% 14 14% 612 12% Feb 15V2 July
25 25 253 24% Oct 23% Feb

93% 90%. 93% 440 89 '/4 Dec 129 Jan .

14% 14% / 21 14% Dec 18V Mar
57 59% 1,278 54 V Dec 63% July

13% 13% 20 13% Dec 35 Feb

42% 42% 43% 690 2F% F"b V 43% Nov

7% 8% 256 7 Dec 27% Jan

47% 46 47% 235 * 43 Dec S3 Jan

30 30 167 183/4 May 313/4 Nov

35 35 170 35 Dec 33% Feb

26% 2o 26% 300 10 Jan 26% Dec

23 22'/2 23 1,833 iw% Apr ib% ren

17% 18 460 14% May 13 Dec

30% 30% 31% 240 30% Dec 47 Jan

18% 18% 300 15% May 213/, juiv

20% 20% 816 203/8 May 26% July
10c 9c 11c 28,000 9c May 20c Jan

36 7 a 37% 392 30% May \ 40% July
— 32 32 350 . 25'/a May 333/4 July

123% 123 % 10 843/4 Jan 129 ' Oct

32% 32% 32% 2,041 27 V2 Aug 35 Oct

23% 23 23% 724 23 Dec 29;/.Jun
26 26 222 ' 26 Dec • 32% July ,

32 33 110 33 Dec 40 '/a Dec „■

— 46 47 1,487 35 Apr 4 7 Feb

*

a21% a22% 60 17% Jun 24»/4 Oct

9% 914 170 9% Dec 15% Jan

60% 61% 2,166 51V4 Mar 62% July: '
23% 233/4 345 18 '/a May 25% Oct

13% 13 13% 7,668 .
10% May 15% Jan.. :

17 16% 17 254 1434 Jun 48; Oct: :

24% • 24%' 24% - 1,105 20 Apr 24% Deo

20% 20%' 20% 186 iti3/4 Aug 23% Apr.

16% 16% 17% 615 153/4 Dec 28'% Apr/
77 77 530 -62 May

'

78% Oct-

46 41% 46 596 24% Jan 46 Deo*

8% 8% 83/4 ?40 8 Aug 11% Jaii •

32 32 33 370 27% Jun 37% Feb

300 300 , 40 ».< 262% May 830 Jan- v
a263/8 a26% .

50 23 Sep v 34% Jan
— 16%; 163/4 600 16% Dec 23'% Jan

11 11 100 9 Apr 13% Aug!
— 13c 13c 88 13c Leo 67c May ?SL

14%

150%
a54%

a34%

a 87%
a22%

- 1%

alOl

4S

2%
21%

a49%

! ;7%

a26.a267/8
3% 3%
2% 2%
26%. 27%
a8% a8%

14% 14% •

57 58

150%* 150%
a54% &55% .

•'

44% .44%
a34 a35

*

3% 3% ;

14% 14%
a85 a88V4

a21 % a22%
- '4% 5%

14% 15%,
.12% 12% >

a367/8 a37% -

a29% a29%
. 1% 1%

a98% alOl.
3% A 4%;.

a22% a22% , i

VI r
,

'

111111% -r:

, 11% 11%
41% 42%./.

38* - 38

'

2%* ' 2% >.

21%' 21%
a497/»a50%

: 7%. 8 .

50% 50%
23% 23%

. a8% a9%."
4%' 5%

465
450
200

120,

43

530
568

1,813
70

520

299

100

850

107
V29'
'

520

857
"

158?
43

25

700

257

3,645
75

175

27 Dec
3 : May
2 Dec

26% May
7% Dec

.11%;Mav
53% May

150 ' Dec

28% May'
31 % May
2.80 Jun

10 Mav

. 69 May
23 Oct'

'■■■■ 4% May •'

14% Dec
. 7 % May
2.2 Mar

28 -May
1 Sep

84% Apr
'

3% 'Apr:.
'

14% Aug -
16 May

109% Se^
9% May,

40 y2 Dec r

26 Jan

2% M*v
21 Nov
44% Jun
7 May

38% Apr - 50% Dec?
23 Dec 36% Feb;
7 Vb May 12 Feb;
4% May " 6% Feb

STOCKS—? , Sale Price of Prioes Shares Range Since Jammry ;
Lov High

Friday Week's, / Rales

; Last. Range ^ for Week

Sale Price of Prices Shares

Par Low High

50c % %• V - %
-

3,170
10 at a4 100

—20 29 5/a 30 705

2.50 7 * 7 7'/a 2,826

% Dec 5 Jan
3% Dec 6% Feb

Anglo Calif National Bank—.,: 20 _, 29% 30s 705 28% Apr 36 Jan
Atlas Imp Diesel Engine 2.50* 7 * 7 7% 2,826 6% May 12 Jan

20 21

16% 13%
34% 35%

14 Jan

12% Aug
32 May

21 Dec

16% Dec

39% FeD

61% Jan
26% May
36 Nov

65% Feb
36% Feb
41 Dec

34% 36%
25% 28
2% 2%
43 43%
4 4

10 10

15% 15
5 5%

30 31

25 May
24% Jan
1% Oct

37% Jan
4 Dec
9 May

12 Jun

4% Jun
20% Oct

35% Dec
29 Sep
4% Jan

45 Dec

7% Jan
12 Feb

17% July
7 Feb

31 Nov

21% 293.8
19 19
15 15%

21% Dec
15 Ju'y
14 Dec

30% Feb
19% Nov
17% Feb

6 % 6%
37% 37%
13% 14
53 54%

6% Dec

37% Dec
13% May
38 May

10% Jan
37% Dec
18 Jan

56% Nov

192 Jun

7% Dec
4% Jun
11% Jun

260 Oct

9% Mar
7% Nov
13% Dec

6% Mar
3% Dec

13% Jan
7 Sep
40 May

24% Apr
51% Dec
50% May
57e Jan

56% Sep
20% Aor
13 'Jun

A S Aloe Co common,.,

Brown Shoe common—

Burkhart Mfg common

Century Electric Co common.
Columbia Brewing common-

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Par
. . ,

Lota High

5 __ 24% 24% 40

15 32'/8 32 32'/8 220

— — 18% 13% 200

10 13 13 20

.5 9 9 9% 255

Elder Mfg common
Emerson Electric common.,,,

General Elecirit common (Unj

.--General Motors, common (Un 1
General Shoe common

Grlesedieck-Western Brew 1 new 1

56%

40

57%
30%
40

Hutt'g S & D common
Hyde Park Brewing common.
Hydraulic P Brick common..
International Shoe common

Johansen Shoe common

Knapp-Monarch common

Laclede-Christy common....
Laclede Gas common

Laclede Steel common

McQuay-Norris common
Meyer Blanke common-
Midwest Piping & Supply common.

10

#

St Louis Public Service class A.
Sears Roebuck

Stix-Baer & Fuller common

Wagner Electric common

Bank of California N A.
Eeech Aircraft Corp
Bishop Oil Co
Broadway Dept Store..

235

8%
7%
13%

240

8%
7%
13%

Calamba Sugar 1
Calaveras Cement Co common: 4
California Title class "A" 4
California. Cotton Mills £
California Ink Co.. *

California Packing Corp common^-#
*

Preferred — —50
Caterpillar Tractor Co common.; 4
Central Eureka Mining Co 1

8 Mar

6% Mar
16 Aug
11 Jan

51 July

Creameries of Amer Inc common-—1 '12 12 12%
Crown Zellerbach Corp common 33 33%

$4.20 preferred .

* 99% 99%

Di Giorgio Fruit Corp class A corn-—5 14% 15
Class B common —5 ' 14 14 -15

Doernbecher Mfg Co <!
— ■ 8% 83/s

Dow Chemical Co common—i . 15 — 38 38

El Dorado Oil Works new' corri—: 18 18

Emporium Capwell Co common _

• 37% 37% 38%
Eureka Corp i— — 2_ 3^5 3'/4

' v ' - « -1 !J|), v ..

Farnsworth Television & RadioL— 1 7% :'. 7% 7%
Food Machinery Corp _—10 a805/8 P 000

Foster & Kleiser com -2% 6% 'a6% a6%
Galland Linen Service 15

• *
w 1 5% 5%

General Motors Corp common _ _ 57'/a- 56% 57%'

^♦meml Pain* Com common J. • * r "■
19% '

Gladding McBean & Co *
« 30% 31

Golden State Co Ltd common 17% 17% 183/a
4% preferred L,—i. .100 73 73

'

74

Greyhound Corp •
' /- — f 11% 11%

100 19 May 28% Feb
290

. 26 May . 34% Feb
4,088 17% Dec 35% Jan
US 72% Dec 103% Mar
500 ' 9% July ■ 113/4 Nov

STOCKS— Range Since January l
Low High

Chrysler Corp
Clorox Chemical Co i
Colorado Fuel & Iron common

33% 34
51% 51%
55% - 56
1.30 1.45

2.292

1,635
17

19% May
26 V* Jun
15 May
7% Jan
9 x Dec

24% Dec
36% Jan
20 Feb
15 Nov

18 Feb

7%
3%
14

9

50

7%
3%
14

9

50;

62%
22

15%

63%
22

15%

Commonwealth Edison ...

Consolidated Coppermines
Cons Vultee Air Corp——

253/4 26%
a5% a5%
al3% al3%

25% Nov
5 Dec

11% Nov

11% May
25% Apr .

99% Dec

14% Dec
14 Dec

6 May
38 Aug

32 Jan

32 Jan

11 Feb

41% July

450

950

635

410
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING DECEMBER 1!)

STOCKS—

Friday
Last

Sale Price

Par

Week's

Range
of Prices

Low High

Sales
for Week
Shares Range Since January l

Low High
Dominguez Oil Co.__ •

Eastman Kodak Co *

Electric Boikt& Share Co 5

General Electric Co •

General Pood Corp 0
Goodrich (B F) Co common *

Goouyear Tire & Rubber common •

Granam-Paige Motors common 1

Great Northern Ry non-cum pfd *
Hoobs Battery Co class B 4
Ho.ly Oil Co 1

Hupp Corp 1

Idaho Mary Mines Corp t_.

International Nickel Co Canada.
International Tel & Tel Co

Johns-Manville Corp _

Keiinecuit Copper Corp
Loew's Inc

Matson Navigation Co •
McEryde Sugar Co 5
M J & M & M Cons 1
Montgomery Ward & Co •

Mountain City Copper 5c

National Distillers Prod
N V Central RR capital..
North American Aviation. .1

North American Co common 10
Northern Pacific Railway 100
Ohio Oil Co common. 4

Olaa Sugar Co 20
Onomea Sugar Co 20

Pacific Finance Corp common 10
Packard Motor Co common *

„ 26% 28 820 21% May j 28 Nov
__ a43% a44% 75 43% Sep / 47% July
— all'% all'% 55 10% May 16 Jan

34% 34% 34% 1,220 32% May 39% Feb
34% 34% 35'% 203 34% Dec 39% Aug

a55% a55% a55% 50 50'% Aug GO Dec
_ 42% 42% 473 41%, Dec 60% Feb

5% 5%' 5% 450 3 'A May 8'% Oct

a37% a38% 245 36 May 44 July
4% 3% 4»% 975 1 % July 4'% Sep

9 9 9% 600 5 Feb 9% Dec
4% 4%

. 4'A 100 4 Jun 7 Feb

2.35 2.15 2.45 3.300 2.15 Dec 3'% Feb
27 27 718 26% Dec 36% Jan

r- 12% 12% 425 9% May 17% Feb

41 41 41 100 41 Sep 44% Oct
45% 46% 377 43% Jun 49% Feb

-- 19'% 19% 140 18'% Dec 25% Feb

16% 16 16% 1,945 16 Dec 26% Feb
7% 7% 7% 24 j 7'A Apr 10% Oct
21c 20c 22c 10,866 15c May 2oC Feb

53% 54% 839 so Apr 64 Feb
— 43c 50c 1,000 43c Dec 2.50 Jan

20% 20% 20% 300 17% May 23'% Oct
14% 13% 14'% 640 12 Mav 22 Feb

— a9'% a9 % 50 7 May 10% Feb

17'% 17'% 18 300 17'% Dec 32% Feb
20% 20% 305 14 May 22% Feb

a31'% a30% a31% 425 24 Apr 27% Dec
4% 4% 200 4 Jun 6% Sep

10% 10% 10% 645 9'% Jun 15 Feb

17% 17% 150 17% Dec 21'% Sep
4% 4% 4% 495 4% Sep 7% Feb

STOCKS—

Par

Pan American Airways 2.50
Paramount Pictures common -.1
Park Utah Cons Mines 1

Pennsylvania RR Co.. 50
Pepsi Cola Co 33Vic

Phelps Dodge Corp 25
Pioneer Gold Mines of B C 1
Pioneer Mill Co 20
Pullman Inc

Pure Oil Co common *

Friday
Last

Sale Price

Week'e

Range
of Prices

Low High

17%
24%

8%
20%
2 %

17 Via
23 '%

87/a
21%
214
18%
24%

Sales
for Week

Shares

347
550
334

1,588
635

Range Since Jsavery 1

Radio Corp of America .*
Radio-Keith-Orpheum 1
Republic Steel Corp common.. ,•
Reynolds Tobacco class B 10

47 48 487
2% 2% 2% 200
8% 8% 8% 200

a53'A a53% 100
— a26% a27 % 200

9% 9% 10 1,005
— — 9 9 445

26% 26% 26% 1,562
a40% a40'% 45

Low

8% Dec
19% Dec
2 Dec
15% Dec
22% Dec

37% Mar
2% Dec
6 % May
52% Dec
21% May

7'% May,
8% Dec
23 May
40 Nov

Riverside Cement Co class A_. - 17% 17% 17% 100 14% May
Silver King Coalition —__5 a5% a 5'A a5% 100 4% Jun
Sinclair Oil Corp • 16% 16% 335 14 May
Socony-Vacuum Oil 15 16% 16% 1,008 14 Mar
60 Cal Ed Ltd common 25 17% 17% 17% 100 2 ('% Dec

Standard Brands Inc • a26 a25% a26 150 25% Nov
Standard Oil Co of N J 23 a 77% a76% a77% 100 63% Mar
Studebaker Corp common 1 20 20'A 600 16% May
Swift & Co . ... .__25 — a 34% a34% 55 32 Jun

Texas Company common 25 59% 57% 59% 581 53% Sep
United Aircraft Corp 5 23 23'% 560 17 May
United Corp of Delaware 1 2% 2% 610 2% Dec
Utah-Idaho Sugar Co _ _ .

. _ 5 — 3% 3% 200 3 May

Warner Bros Pictures ___ 5 13 13'% 505 12 Dec
Westates Petroleum common 1 48c 46c 53c 6,365 25c Jun
Preferred 1 5% 5% 6% 8,863 3% May

Western Union Telegraph class A * 20% 20% 170 17% Jan
Westinghouse Electric Corp com__ .12'% 29% 29% 1,367 23% Jan
Willys-Overland Motors 1 a8% a9 'A 80 7 May
Woolworth (F W) common —10 45% 45% 277 44 May

High v;

15 Feb
30% Jan
4 '4 Jan

26'% Feb
33% July

48 Dec

3% Jim
10% Nov
58. Mar
28% July

10% Feb
15% Feb
30% Feb
40 Va Aug

19 Nov
6 • Jan
16% July
17 July
34% Feb

35 Mar

78% Aug
24% Feb
36% Jan

64% July
24% Oct

18% Feb
60c July
6 % Dec

25 Sep
30% Jul*'
13 Feb
62% Jan

1

■;'0:
.■4V%

"IS

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 19

Montreal Stock Exchange
Canadian Funds

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Abitibi Power & Paper com * 17% 17% 17%
$1.50 preferred 20 20% 20 % 20 %

Acadia-Atlantic Sugar A 0 19 '% 19% 19%
Aigoma Steel common * 51-4 50% 54 V2

Aluminium Ltd • 220 220 227
Aluminum Co of Can 4% pfd 25 24% 24% 25
Argus Corp Ltd common »

__ 714 71;,
4%% preferred 100 __ 83 83
Warrants 50c 50c 60c

Asbestos Corp • 25 24% 25 V2

Bathurst Pow & Pap class A • __ 21 21%
Bell Telephone 100 166 166 168
Bralorne Mines Limited 0 10 10
Brazilian Trac Light & Power • 16% 16% 19%

British American Bank Note Co *
__ 19 19

British Columbia Forest Products • 3% 3% 4
British Columbia Power Corp class A_* __ 25% 25%
Class 'B' * 2% 2%

Bruck Silk Mills 28 23%
Building Products •
Buloio Gold Dredging 5 16%
Burrard Dry Dock Co Ltd 'A' 4
Canada Cement common * is

$1.30 preferred 100

Canada Forgings class A *
Canada Northern Power Corp * 11
Canada Steamship common 4
54 preferred 50

Canada Wire & Cable Co Ltd cl B *
Canadian Breweries • 22%
Canadian Bronze common *

Canadian Cannex-s Ltd common 4

Canadian Car & Foundry common •
Class A 20

Canadian Celanese common •

$1.75 series 25
$1 series 25

Canadian Foreign Investment *
CaiiMUxaii Inn Alcohol class A •
Class B •

Canadian Locomotive •

Canadian Oil Companies common 1

Canadian Pacific Railway 25
Cockshutt Plow *

Consolidated Mining & Smelting 5
Consumers Glass •

Crown Cork & Seal Co.. 4

Davis Leather Co Ltd class "A" *

i.vV- Class "B" *
&

, Distillers Seagrams *
; Dominion Bridge •

Dominion Coal 6% preferred 25
Dominion Dairies common *

5% preferred 35
Dominion Foundries & Steel. 4

Dominion Glass common.. *

Dominion Steel & Coal class B 25
Dominion Stores Ltd *

Dominion Tar & Chemical common *
Red prefererd . 23%

Dominion Textile new common 4

Donnacona Paper 4%% pfd 100
Dryden Paper ; »

Eddy Paper Co Class 'A' pfd 20
Electrolux Corp 1
Enamel & Heating Products •
English Electric class "B"_ *

I

60

23

32

13%
13

26%

13%

92

38

19%
32

19

36

17%

21

11%

19

12

23 23%
30% 31

16% 16%
8 % 8 %
18 18%

27% 28%

26% 26%
11 11%
13 13%

41% 41%

23% 23%
22% 23
38 39

20% 20%

13% 13%
16% 16%
60 61

36% 36%
23 23

32

13

13

26%
14

13 %
11%
91%
37%
37%

26%
10%
19%
32

19

10
27

28

35%

16%
25%
26%
21

11%

105

26
19

15%
12

4

32

13%
13%

28

14%

14%
11%
96%

39

37%

26%
10%

21

32%

*19%
10

27%
29

36

18%
26

27

21

11%

105

29

19%
15%

12

4

Sales
for Week

Shares

900

1,820
50

1,530

100

465
1,120

40
1.635

396

725
433
200

10,074

400
7,825

30

852

60

275
500
100

1,425
465

50

125
250

35

10

2,493
210

50

211

151

280
125

215

80

1,270
240
310
100

6,027
75

3,006
235
200

40

375
1,600
795

725
295
180

250
150

3,411
212

375
345

4,445

10
450
375
110
450
25

Range Slnee January 1

Low High
14'% May 21% Feb
17'% May 22 Feb
19% Dec 23% Mar

22'% Jan 59 Nov

lr2 Mar 227 Dec
24% Dec 27% Feb

6% May 9% Feb
83 Dec 98 Feb
50c Dec 2.00 Jan
24% Dec 30% Feb

19 May 23'% Feb
165 Oct 191 Feb
10 Dec n Feb

16% Dec 237/a Jan

19 Dec 23% May
3'A Apr 4% Feb

25 Nov 29% Jan
2% Jun 3% Feb

20 Aug 29 Jan
28 Mav 32% Feb
16 Jan 20'% Sep
8'A Oct 8% Sep

17 May 23% Jan

27% Dec 31% Jun

25 Jan 26'% Jan

8% July 13% Nov

13 Aug 17% Feb
40% Nov 50 Mar

19 Apr 25% Nov
2*>% Sep 27 Feb

37% Dec 45 Mar
20 'A Dec 25 Jan

12 Mav 14% Feb
16'A Sep 19% Jan
56 Apr 67'% Feb
36 Dec 42% Jan
23 Nov 25 May

30 Apr 40 Nov

11% May 17'A Oct
11% Apr 17% Oct
22% Apr 37 Jan
14 Dec 18% Jan

11'% Mav 15% Feb
11'A Oct 14% Feb

78% May 97 Nov
37% Dec 43 Feb
37 Oct 48 Feb

26 Nov 31 Jan
10 Oct 13% Mar
14'% May 21% Dec
30% Sep 37 Feb

14 Mar 19% Dec
8% Aug 11 Feb

27 Dec 32 Jan
28 July 33 Jan
34% Dec 42 Jan

12% May 19% Nov
21% May 27% Nov
25% Nov 30% May
21 Dec 26 Feb
11% Dec 13 Nov

100'% Nov 106% May
17 Jan 33% Nov
19 Oct 21 Jan
15% Dec 18% Nov
7 Jun 12 Dec
4 Dec 5% Oct

STOCKS—

Famous Players Canada Corp—
Foundation Co of Canada
Gatmeau Power com

5 % preferred
5%% preferred—_

Par

-100
._100

Friday
Last

Sale Price

17

Week'a
Range
of Prices

Low

17

24%
18%
109

High

17%
24'%

19

109

General Steel Wares common •
5% preferred 100

Goodyear Tire 4% pfd inc 1927 --50
Gypsum Lime & Alabastine *

Hamilton Bridge *
Howard Smith Paper $2 pfd 50
Hudson Bay Mining & Smelting *

imperial Oil Ltd .*
Imperial Tobacco of Canada common_5
4% preferred 25
6 % preferred £l

Industrial Accep Corp class A •
Intercolonial Coal common 100

International Bronze common •
6'k preferred 25

International Nickel of Canaaa •

International Paper common 15
International Petroleum Co *
International Power lAiiS *
International Utilities Corp -ii 5

Labatt Limited (John) •
Lake of the Woods l'/r pfd 100
Lang & Sons Ltd (John Al *
Laura Secord 3
Lewis Bros Ltd *

Lindsay (C W) 6%% pfd 100

MacMillan Export class A 4
Class B _--4

Massey-Harris — *
McColl-Frontenac Oil new com *

Mitchell (Robert) *

Molson Breweries Ltd 4

Montreal Cottons common 4

Preferred 25

Montreal Locomotive Works *
Montreal Tramways 100

National Breweries common •
7% preferred • 25

National Steel Car Corp *
Niagara Wire Weaving *
Noranda Mines Ltd *

Ogil'vie Flour Mills common •

7% preferred 100
Ottawa Car Aircraft, 4

Ottawa Electric Rwys new com *
Ottawa L H & Power common 4

5 7o preferred 100

Page-Hersey Tubes_____ <—4
Penmans Ltd common •
Placer Development 1
Powell River Co •

Power Corp of Canada •
Price Bro« k Co Ltd common "

4% preferred _ 100
Provincial Transport *

Quebec Power ______ •
Regent Knitting common *
Rolland Paper 4%% preferred 100

Saguenay Power 4%% pfd 100
St Lawrence Corporation common—4
Class A preferred 50

St Lawrence Flour Mills common 4
St Lawrence Paper 6% pfd 100
Shawinigan Water & Power com •
Series A 4% preferred 50

16'A

52%

14%
13%
25%

33

26'%
32%

60

13%

12%

24

165

110% 110'A

16 16'A
104'% 104'%
52'A 52'%

15% 16

7'% 7%
48% 48%

44 45

14%
13%
25 %

7

33

30

14%
13%
25 %

7

33

30

12 12

26'% 26%
32 32%

59% 60'A
, 13 13%

52 52

11% 12%

24 24%
165 165
20

17

15 'A
110

20

17

15%
110

10 10

7 7 7%
17% 17 17%
11% 11% 12%
15% 15'A 15%

38 38 38

12 12 12

39 39

16 16%
— 33 33

44 44 44%
44 44'%

22 22 22%
25 25

46% 46 48

26% 26% 27%
166 167

9% 9%
25 24 25

16% 16% 17%
102% 102 % 102%

32 32

64 64 64

18% 18% 18%
40 39% 40%

12 13%
67% 67 68'%

98% 98%
12'% 12% 12%

18'A 18%
27 27

— 101 101

102% 102'%
15 15 16%

44% 44% 45

31 31
130 130 134

21% 21'% 21%
47% 47% 48

Sales-
for Week

Shares

425
25

198

65

5

535
100

130
305

102

20
545

2,567
523
415
40

155

50

65
240

2,527
3,065

2,730
10

660

245
7

215
25

245
10

150

1,100
383

2,390
205

150

1

200

130

15

241

280

575

341

1,075

518

95

50

1,285
377

5

20

165

350

950

460

925

340

275

160

25

81

5

515
335

41

747

1,748
535

Range Since January 1
Low

16'A Aug
23 July
17 Apr

109 Feb
110 Jan

14% Sep
104'% Nov
52'% Oct
13 May

6% May
48% Dec
40% Apr

12% Jan
13% Jan
25% Nov
6% Dec

30% Jan
20 Jun

11'% Dec
26 Nov

32 Sep
41 May
12'% Sep
39 Sep
10 May

23% May
165 Dec

19% Apr
17 Dec

14% Sep
110 Jun

9% Nov

6% Oct
14% May
11% Dec
13'A Jun

34% Jan
12 Dec

39 Dec

14% Sep
31 Jan

42 Apr
44 Nov

21% Sep
23 July
42 Aug

26'% Oct
166 Dec

4'% May
18 Oct
15 Feb

102% Feb

27% July
62% Nov
16 Jan

34 Jan

10% May
50% May
98% Dec

12% Dec

18 Aug
25 Jun

101 Jun

102% Dec
9% May

30'% May

31 Dec

116 Jan
21 % Oct

47% Dec

High
19% Feb
26 Jan

20'A July
111% May
111% May

18'A Jan
108'% Feb
•55% Jan
16'% Jan

9% Feb
53% Feb
45'% Feb

15% July
15% Apr
.25'% Nov
8% Jun

40% Oct
30 Oct

26 Jan

38% Jan
37% Feb
63% Nov
16'% Feb
57 Oct

13% Feb

26'% Mar
175 Mar ,

21% Feb i

21 Jan

16'% Feb
.120 Feb

10 Dec

7% Nov

21% Feb
13 Nov

20 Feb

40'% July
14 Feb

41% May
22'% Feb
40 Jan

48 May
50 May
26'% Feb
26% Nov
53 Jan

m.

/■SI#

29

190

10

25

Jan

Sep
Nov

Dec

18 May
103% Sep

33 Jan
71 Jan

19% Feb
44 Nov

15'% Oct
70 Nov

103 Feb
17 Jan

20% Jan
27 Dec

104 Mar

106 Feb
19'% Oct
50'% Oct

35 July
140 Oct

25% Jan
50% Sep

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 19

Friday
1,8

STOCKS— Sale Price
Par

Sherwin Williams of Canada common-*
7% preferred — 100

Sicks Breweries common li3A

Southam Press Co *
Southern Canada Power •

Standard Chemical common • 7

5% preferred— 1 100 97%
Steel Co of Canada common .*

7% preferred 25

Tooke Brothers « 7
United Steel Corp • 6%
Walker Gooderham & Worts * 25%

Wilsils Ltd *

Winnipeg Electric common • 20%
Zellers Limited common *

6% preferred——. I25 .II
Banks—

Canadienne i0 21
Commerce .7 10 22%
Dominion ; —_ 10
Montreal IIIIlO 27%
Nora Scotia in o6

Royal w p
Toronto ™ _!

, BONDS—

Montreal Power 3% notes 1949

Week's
1

Range
of Prices

Low High

26 26

155 155

14% 15

18% 18%
18 18

7 7%

97% 98
77 77%

78% 78%

7 7

6% 6%
25% 26%

197/a 20
19% 20%
34% 35

28 28

21 21
22 22%

25% 25%

27% 27%
36 37%

24% 25
39 39

50 50

Sales
for Week

Shares Range Since Jannarr 1
Low High

35 25 Jun 30% Mar
25 155 Dec 175 Apr
400 . 12% Apr 16% Nov

25 16% Oct 20% Oct

140 16 Mar 18% Sep

2,775 7 Dec 97/a Feb

65 97 Nov 104 Feb

135 75 Oct 82 May
315 78 Oct 89 Jan

288 7 Dec 9 . .Jan

2,980 61/8 Dec 10 Feb

1,725 21% May 28% Oct

250 197/a Dec 23 Mar

1,536 13 Jan 21% Oct

50 34% Dec 38 Feb

50 27% Jan 29 Feb

850 19% Sep 22 Feb

995 21% Sep 23% Nov

40 25% Dec 29% Jan

655 25'% Apr 28% Nov

300 34 July 39 Jan

1,290 22 Apr 25 Jan

50 35% Apr 39 Sep

20,000 50 Jan 50% Feb

Montreal Curb Market

stocks—

Par

Acme Glove Works Ltd *

Atias Steels Limited _•

Auto Fabrics Prod Co Ltd Class A pfd_*
Class B *

Bathurst Pwr & Paper Co Ltd cP~B'~'I*
Belding-Corticelli Limited common 100
7% preferred - 100

Brand icMillen Ltd A >

Brewers & DIst of Vancouver Ltd ft
British American on on r.tH
British Columbia Packers Ltd CI "B"-*

British Columbia Pulp & Paper com—•

j.;;Brown Company common _ 1
: Preferred . 100
Butterfly Hosiery Co Ltd I 1

Canada & Dominion Sugar •
Canada Malting Co Ltd I »
Canada Northern Power 7% pfd___IlOO
Canada Packers Ltd Class A _*

Canada Vinegars Ltd $

(Canadian Opti invest Ltd •
Canadian Industries common „•
Canadian Ingersol Rand Co Ltd
Canauiuil JLUu l ulV U'i'U&C com *

Canadian Marconi Company 1
Canadian Power & Paper Inv com •

.Canadian Vickers Ltd common *

•ivo preferred 100

Canadian Western Lumber Co 2

Cassidy's Limited 7% pfd 100
Catelli Food Products 5% pfd 15
Celtic Knitting Co Ltd *

Chatco Steel common *

Claude Neon General Advert pfd 100
Commercial Alcohols Ltd common *

Consolidated Div Standard Sec pfd—*
Consolidated Lithograph Mfg Co Ltd—*
consolidated Paper Corp Ltd •
Consolidated Textile Mills Ltd com—*

5% preferred 20
Cub Aircraft Corp Ltd •

David & Frere Limitee class A *

Class "B"
Dominion Fnerineering Works Ltd *
Dominion Oilcloth & Linoleum Co *
Dominion Square Corp *
Lfunuiuun Yvuuuens Worsteds *
Donnacona Paper Co Ltd •

Eastern Steel Products Ltd •
Esmond Mills Ltd (The) pfd "lio
Fairchild Aircraft Limited 5

Fanny Farmer Candy Shops 1

Federal Grain Co—

6%% cum red pfd class A 100
Fleet Mfg ot Airmail •

Ford Motor Co of Canada class A •

Foreign Pow Sec 6% cum red pfd—100
Fraser Companies , 1

Great Lakes Paper Co Ltd com *
Class A preferred *

jHalixax Insurance company _Io
• Hendershot Paper Prod

Hydro-Electric Securities Corp *
'

Investment Foundation Ltd com *
6% cum conv preferred— - 50

Lowney Co Ltd tWalter M) •

? Maple Leaf Milling Co Ltd •
Massey-Harris Co Ltd 6%% cv pfd_20
McColl-Frontenar Oil 4% pfd —100
Melchers Distilleries Ltd 6% pfd _10

Minnesota & Ontario . Paper Co k
'

Montreal Island Power _=*

Mount Royal Hotel Co Ltd •
Mount Royal Bice Mills Ltd •

Nova Scotia L&P61 cum pfd 100
Nuclear Enterprises Ltd — •
.Orange Crush Ltd *
Paul Service Stores Ltd _•

Power Corp of Can 6% cum 1st pfd—100
6% N C part.2nd pfd 50

Canadian Funds

. Week'a Bales

Range for Week
SalePriee of Prices„ Shares

Low High

9% 9% 5
11% 11% 1,335

11 11 25

5% 5% 50
6% 6% 100
150 150 5

163 173 20

1.00 1.00 150

Friday
Last

11%

163

Range Since January 1

6

85
6

109
13

18%

16 16

22% 22%
6 6

85 95

6 6%
109 110
13 13

18% 18%
52 52

110 109.90 111.90
— 37% 37%
— 12% 12%

14%
23

14% 15
23 23%
61 61

3% 4

2

2

13

30%

2

2

13

31

144 146

3% 3% 4
130 130

15 15

6 6

13

18%

65c

32

7%
40%

13%
22%

9%

2%
46

13

61
4

16

21%
18%
11%
17%
65c

32

7%
40%

37

40

12

22

9%
20

2%
46

13%
64

4%

16

21%
19%
11%
17%
80c

32

7%
41

37

40

13%
23%

9%
20

2%

46

140

473
60

850

7,125
320
325

250
65
791

150
25

900
350

30
51

1,320
18

30

125
25

8,350
108

27

25

475
75

420

1

100

5,439
292

130

1,200

140
5

150
50

15
128

3,741

50

80

350

60

LOW

8 Jan

9% Aug
11 Dec

5% Nov
5 Jun

150 Nov

163 Dec

1.00 Oct

15% Apr
22 Oct

5% Sep

43 May
2% May
67 May
9% Jan

18 Dec
49 Nov

109 Jun

37% Dec
12% Dec

14 Sep
21 Jan

58 Dec
3 May

1.75 May
1.75 May
10% July
26 Jan

135 Mar

2% Aug
129 Oct

15 Jun

5% Oct

13 Nov

49 May
3% Apr

15% Jun

15% Jan
14% May
8% Jan
17 July
65c Oct

22% Aug
4% Mar

35 Aug
36% Apr
36 Apr
11% May
14% May

8% Mav
20 July
2 Sep

46 Dec

High

11% Mar
13 Nov

13% Mar
7 Mar

7% Feb

160 Feb

177 Nov

3.00 Jun

17 Feb

27 Jan

8% Feb

98 Dec

7 Nov

113 Nov

16% Sep

23% May
63 Jan

112% Jan

39% Jan

15% Jun

16% Feb

25 Feb

69 Feb

4% Feb

2% Jan

3% Feb

14 Feb

36% Apr
155 Oct

4 Dec

140 Jan

15% Feb

6 Jun

14 Dec

65 Dec

5% July

17 Feb

21% Dec
21% Nov
12 Nov

18% Feb
2% Apr

32 Nov
8 Nov

48 Jan

42% May
42 Dec

15

27

Jan

Nov

12 Jan

21% Jan
3% May

61 Jan

-- 101 101 30 96% Sep 129 Feb

3% 3 3% 6,650 2 May 4% Feb
22 22 22% 930 20 Jan 25 Nov

6 6 25 6 Oct 12% Jan

52% 52% • 55 528 42 May 58% Nov

18% 18% 19% 965 13% May 19% Nov
— 44 44 50 44 Dec 47% Jun

15% 153/4 50 15% Dec 19% Feb
— 14% 14% 25 10% Aug 15 Oct

—• 3 3 425 3 Oct 4% Feb
8% 8% 20 8 Mar 9 Jan

52% 52% 52% 20 513/4 Mar 53 Oct

12% 12% 12% 375 11 Jun 14% July

— 12% 13 150 11 Mav 143/4 Feb
— 26% 26% 15 26% Dec 31% Feb
— 94 98 20 94 Dec 104 Jan

13 13 13 200 12 Aug 14% Jan

22% 22% 23 705 15%'.May 24% Oct
20c 20c 20c 2 20c Dec 25c Apr

■

— 16 16% 111 10% Jan 17 Apr
— 10% 10% 60 9%May 10% Oct

109% 109% 110 10 108% May 112 Apr
15 15 153/4 395 11 May 15% Dec

10% 10% 11% 250 10% Dec 22 Jan

16% 16% 19 380 14% Aug 21% Jan
— 109% 109% 46 107% Apr 112% Jan

-r 55% 55% 10 55 Jan 60 Jan

Par

.100

JO
.*

loo

STOCKS—

Quebec Pulp & Paper 7% red pfd-
Rands Service Stores
Reitman's Ltd 5% preferred
Russell Industries Ltd
Southern Canada Pr 6% pfd
Southmont Invest Co Ltd —

Standard Paving & Materials Ltd—

Union Gas of Canada Ltd *
United Distillers of Canada Ltd •
United Fuel Inv B pfd
United Securities Limited— 100
Westeel Products Ltd •
Windsor Hotel Ltd *

Mining Stocks—

Arno Mines Ltd—— *
Band-Ore Gold Mines Ltd-:
Base Metals Mining Corp Ltd
Beatrice Red Lake Gold Mines Ltd—

Friday
Last

gale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1

Beaulieu Yellowknife Mines Ltd
Bob's Lake Gold Mines Ltd
Bonville Gold Mines Ltd
Brazil Gold & Diamond M Corp

Candego Gold Mines
Cartier-Malartic Gold Mines Ltd
Century Mining Corp Ltd
Cheskirk Mines Ltd
Consox central Cadillac Gold Mines
Cortez Explorations Ltd
Cournor Mining Co Ltd

Dome Mines Ltd
Donalda Mines utd.

Duvay Gold Mines Ltd
East Sullivan Mines Ltd
Eidona Gold Mines Ltd —

El Sol Gold Mines Ltd

Fontana Mines Ltd

Formaque Gold Mines Ltd
Found Lake Gold—
God's Lake Gold Mines Ltd
Goldbeam Mines Ltd
Goldora Mines Ltd
Goldvue Mines Ltd-

Heva Gold Mines Ltd
Hollinger Consolidated Gold
Indian Lake Gold Mines-Ltd—

Jack Lake Mines Ltd
Joliet-Quebec Mines Ltd—
Kerr Addison Gold Mines Ltd
Lake Rowan (1945) Mines.Ltd
Lake Shore Mines Ltd ,

Lingman Lake Gold Mines Ltd
Lingside Gold Mines Ltd 1
Louvicourt Goldfjelds Ltd
Macdonald Mines Ltd
»Nechi Cons Dredging
New Louvre Mines Ltd
Normetal Mining Corp Ltd

O'Brien Gold Mines Ltd
Osisko Lake Mines Ltd

Pandora Cadallic Gold Mines Ltd
Pato Cons Gold Dredging Ltd
Pen-Rey Gold Mines Ltd
Pitt Gold Mining Co Ltd

Quebec Manganese
Quebec Yellowknife OoM Mines Ltd.
Red Crest Gold Mines Ltd
Regcourt Gold Mines Ltd
Rochette Gold Mines Co Ltd

Santiago Mines 50c
Senator-Rouyn Ltd
Sherritt-Gordon Mines Ltd
Silver Miller Mines
Siscoe Gold Mines Ltd
Soma-Duvernay Gold Mines Ltd—

Stadacona Mines 1944 Ltd
Standard Gold Mines Ltd

Steeloy Mining
Sullivan Cons Mines Ltd

Ventures Ltd

Vinray Malartic
Westville Mines
West Malartic Mines

Oil Stocks—

Calgary & Edmonton Corp Ltd
Calmont Oils Ltd
Consolidated Homestead Oil
Gaspe Oil Ventures Ltd
Home Oil Co Ltd *
Okalta-Oils Ltd_ *
Omnitrans Exploration Ltd *

Low High LOW High

24% 243/4 75 19 May 30 Jan

5 5% 150 4 Apr 9% Aug

18 18 75 18 Oct 18% Nov

14% 14 14% 200 12% May 15 July
115% 115 J/2 115% 23 115% Dec 123 dan

39c 38c 40c 13,756 24c Jan 43c May
— 6 6 100 5% Oct 7'/a July

9% 9% 100 9 May 103/a Jan

19 19 20 45 14 July 25 Jan

15% 16 150 11% Sep 16 Nov

8 7 8 29 7 Dec 15% Feb

283/4 29 75 23 May 30% Nov

— 10 10'/a 211 10 Nov 14'/a Jan

4c 4c 200 3c Aug 7c Feb

17c 17c 23 3/4 c 23,500 11 Vac Nov 44c Jan

10%c 10%c 500 9'Ac Sep 22%c May

6c 6c 8c 7,000 &c Jun 17%c Oct

18%c 18c 31%c 106,700 18c Dec 89c Sep
22c 20c 22c 8,500 ftc Sep 70c Oct

6c 6c 4,500 6c July 11c Sep

— 2 Vac 2%c 4,000 2c Sep 7c Jan

43c 38c 45c 16,100 38c Dec 54c Nov

4%C 4 %C 2,000 4c July 8c Sep
12c 12c 13c 10,300 10c Oct 44c Jan

7c 8c 1,500 7c Dec 52c Jan

22c 20%c 23c 53,000 143AC Oct 60c Feb

9c 10c 2,000 7c Dec 25c Jan

23c 21c, 24c 8,700 19c May 39c Jan

21 21 325 ... 18% Jan 25% Nov

80c 85c 800 74c Aug 1.60 Jan

8c 8c lie 1,200 8c Dec 2ttc oep

2.85 2.80 3.15 6,700. 2.74 May 4.65 Jan

64c 60C 90c 25,200 28c July 2.60 Aug

— 20c 25c 7,000 20c Dec 56c Sep

6c 6c 500 6c May 16c Jan

18C 18c 22c 14,700 18c . Dec 92c Feb

5%c 5c 6c 25,000 4%C Nov 9%c Feb

97c 97c 97c 500 ■ 80c May

lie lie 11%c 2,450 10c Dec 40c Feb

— — 8c 8c 3,000 , 7c May luC Jti.il

— 21c 26c 7,500 18c May 45c Sep

22c 24c ,1,000 22c Dec 95c Feb

11% 11% 11% 580 9,50. May 14 Nov

5 5c 5c 4,500 5c Dec 23c Feb

5c 6c 3,500 ', , 5c May 13c Jan

38c 38c 40c 5,300 33c May 90c" Jan

15 15 . 100 . 13 Feb 16% Nov

14c 17c 500 14c Dec 33%c Jan

13% 13% 13% 454 13'A Dec 16'A Jun

52c 52c 500 52c Dec 1.28 Feb

7C 7c 1,200 7c Dec 22c Feb

1.30 1.30' 1.48 15,300 1.30.Dec 3.55 Feb

1.82 1.70 2.15 16,275 1.70 Dec 4.80 Jan

1.10 1.10 1.15 4,500 1,01 Oct 1.20 Feb ,

5c 5%c "1,000 5c Dec 10c Apr

1.42 1.42 1.42 500 1.35 May 2.05 Jan

2.07 2.00 2.15 5.200 1.82 May 2.90 Nov

76c 76c 500 76c Dec
*'

2.02 Feb

7%c 7%c 2,000 7c May 21c Feb

5.15 5.15 5.15 200 4.90 Feb 6.00 Jun

13c 15%c 2,500 8c May 27c Jan

9c 9c 9c 8,000 9c May 18c Feb

56c 50c 56 'Ac 107,700 6'/a c May 25c Aug

9c 9c 10c 2,500 50c NOV 1.80 Nov

11c 11c 500 5c Jun 11c Dec

8c 8c 500 8c Dec 77c Feb

12c 10c 12c 6,500 7c Oct 25c Mar

12%c 14c 7,500 12c May 34%c Feb

60c 60c 1,000 40c May 75c Nov

2.80 2.90 300 2.10 Jan 5.35 Feb

5 3%c 53 '/a c 500 35c Oct 57c Nov

45c 45c 500 45c Dec 67','ac Apr

10c 10c 10c 5,000 7c Sep 19c Jan

60c 63c 8,300 50c May 85c Nov

10%c 10c 10'Ac 1,500 9%c Nov 20c Mar

11c 11c 2.500 11 Dec 22 Sep

1.88 1.85 1.99 5/200 1.70 May 2.80 Jan

7 7 7 100 7 Dec 7.55 Sep

6 %c 6 Va C 8c 25,500 5c Aug 20e Julv

3'Ac 4c 3,500 3%c Dec 14c Feb

— 13c 14c 50,500 13c Dec 14c Dec

3.35 3.35 600 1.90 May 3.35 Dec

44c 44c 500 44c Dec 70c July

14%C 13»/ac 15 Vac 35,800 11c Dec Clc Jun

1.75 1.59 1.75 3,950 40c May 2.05 Dec

4.75 5.00 2,875 2.94 Jan 5 Dec

75C 75c 75c 200 60c Sep 2.35 July

12c 10c 12c 2,500 9c Sep 24c July

RANGE FOR WEEK ENDING DECEMBER 12

Toronto Stock Exchange

STOCKS—
Per

Abitibi Power A P»per common —•
01.50 preferred —A. — 20
$2.50 preferred — 20

Canadian Funds

Friday Week'a
Last Range

gale Price of Prices
Low High

Sales
.

for Week
Shares Range Sine* Janaary 1

; 1 Low He*
' 14% May aiVs.Feb-iv
■ 17% May'■*•/■.' .3? ' Feb\
36% July "43% Jun,

Acadia-Atlantic class A
Preferred .

Agnew-Surpass K
Akaitcho Yellowknife ...

Alger Gold.Mine* -———.

Algoma Steel common —

Aluminium Ltd common—

Aluminum of Canada 4% pfd
Amalgamated Larder Mines
Americans Nepheline ——

American) Yellowknife
Anglo Canadian —

Anglo-Huronian . —

Anglo Rouyn Mines —

Apex Cons Resourcea
Aquarius Porcupine —

.100

—1
•

.—,*
Too

1

1

_•

nil

The report of sale
prices for the current
week was ndt re -

ceived .up to press,
time.. .We intend to
publish these figures
in full in next Mon¬

day's issue.

19% Dec
100 Dec

8% Dec
90c Aug
10C. Oct-
21 , Jan
188 Mar ■

25;.'- Oct .

,32c NQV
45c, NOV

7%c Oct

,R7c Jan

8.25 Nov
60c Aug
R%c Jan

30c, Dec

23% Mar f
107 Feb
9% Sep i
150 J.an \

: Sdc Feb 1

. 59% Nov •

221 Pec' |"

27% Feb
1.90 Jan

t

77c Jun ;,t
19c Mar

1,90 July

9.65 Sep
1.30 Feb
14r Spd

70c Feb

~ uuiiwus see page 44.
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CANADIAN USTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 12

STOCKS—

Friday
Last

Sale Price

Week's

Range
ol Prices

Sales
(or Week
Sliares Range Since January I

Par Low High Low High

Argus Corp common
m

. 6% May 9% Feb

Preferred — 100 83 Oct 97% Feb

Warrants ' 50c Dec 1.90 Jan

Arjuii wuna 1 10% c May 30c Jan

Armistice 1 36c Dec 1.03 Jan

Ashley Gold Mining 1 fat May 271 Sep

Astoria Quebec 1 8c May 23%c Jan

Athona Mines _ 1 10c Nov 38c Feb

Atlas Steel • 9 Aug 13 Nov

Atlas Yellowknife 1 lie May 35c Feb

Aubelle Mines Ltd - 1 8V4C Jun 39o Feb

Aumaque Golc, Mines _ __1 20c Jun 76c Jan

\11nnr Gold _ 1 3 90 Mav 6.20 Apr
Auto Electric com— <• 43/4 Jun 53/4 Sep

Bagemac Mines ...
1 16c Mar 35c Oct

Bankfield Consolidated —__ 1 7%c Dec 19c Jan

Bank of Montreal 10 25% Oct 28% Nov
Bank of Nova Scotia — — 10 33 Aug 39% Jan

Bank of Toronto — 10 35 Jun 40 Jan

Base Metals Mining
* 7%c Jan 23o Jun

Bathurst Power class A * 19% Jun 23% Feb

Bear Exploration & Radium 1 43c Dec 91c Mar

Beatty Bros * 36 Aug 42 fun
Beaulieu Yellowknife 1 2634C May 89C Sep
Belleterre Quebec _ ---1 6.75 July 9.75 Mar

Bell Telephone of Canada __ 100 165 Oct 191 Feb
Berens River . .. 1 60c Oct 90c Jan

Bertram & Sons class B _

a 4 Jan 6 July
Bevcourt Goia I 50c Nov 1.35 Feb

Bidgood Kirkland Gold 1 16c Mar 31c Aug
Biltmore Hats com.. _ —

Si 10 Dec 14% Jan
"A" preferred s> 19 Dec 23% Apr

Blue Ribbon pfd _
_50

*

55 Dec 59 Nov

Bobjo Mines Ltd _ 1 14c Jan 30c Feb

Bonetal Gold ... _ 1 26c Nov 44c Feb

Boycon Pershing * 5C Aug 17C Jan

Bralorne Mines Ltd 4 10 May 13% Mar
Brazilian Traction Light & Pwr

•
1s0u 19% Dec 24 Jan

Brewis Red Lake _ 1 7%c Nov 32c Apr
British American Oil • 21% Oct 27 Jan
British Columbia Electric pfd ... .100 97% Nov 103% Sep

British Columbia Forest • 3% May 4% Feb

British Columbia Packers class A * 13V2 Oct 16 Feb

Class B _* * 53/4 Oct 9 Feb

British Columbia Power class A • 25% Nov 29% Jan

Class B _ __

* 2 July 3% Nov
British Dominion Oil •

13%cDec 30c Jun
British Rubber pfd_ ______ - 100 99 Oct 100 Nov

muumn Bureupiuc 27c Aug 48%c Feb

Buffadison Gold I

Buffalo Ankerite •

Buffalo Canadian *

fcrutialo Red Lake Mines I

Building Products
Bunker Hill —'•
Burlington Steel *
Burns & Co class B _*

Burrard class A *

CUicier-Bousquet 1
Caldwell Linen 1st pfd *
2nd preferred * *

Calgary & Edmonton •
Callinan Flin Flon 1

Calmont Oils 1
^Htnohell Red Lake 1

Canada Bread com *
B preferred 50

Canada Cement common •

Preferred 2o

Canada Iron Foundry com 10
Canada Machinery y
Canada Malting ' •

Canada Northern Power •

Canada Packers class A—; *
Class B *

Canada Permenant Mortgage 100

Canada S S Lines *

Preferred 50

Canada Varnish pfd 10
Canada Wire & Cable "B" s.*

Canadian Bakeries'! *

Canadian Bank of Commerce 10

Canadian Breweries 41

Canadian Canners common •
1st preferred 20
Conv preferred *

Canadian Car common

Class A 20

Canadian Celanese common *

Preferred 1 25

Canadian Dredge *
Canadian Food Products common •

Class A •

Preferred 100

Canadian Industrial Alcohol com A *
'

Class B *

Canadian Locomotive *
Canadian Malartic *
Canadian Oil Cos common * •

51c preferred 100

Canadian Pacific Railway 25
Canadian Tire Corp *
Canadian Wirebound class A *

Cariboo Gold — 1

Central Patricia Gold Mines— .1

Central Porcupine . ; 1
Centrei - aque Gold i,
Chateau-Gai Wines —- *

Chemical Research - 1
Cheskirk Mines 1

Cibeatervllle.Mines .,1,

Chimo Gold Mine® * ——I
Chromium ._. _— _•

Circle Bar Knitting com r *
L "Itjralam Malartl^' v. :
Coastal Oils -—I— *
Cochenour Willans Gold :_1

The report of sale
prices for the current
week was not re¬

ceived up to press

time. We intend to

publish these figures
in full in next Mon¬

day's issue.

80c Mav

2.21 Dec

15c May
20c Nov

3%c Dec
11

12

8

10c

29

Jun

May
Dec

Dec

July
12% Oct
1.70 Jan

5%c Sep

24c Jan

2.30 Jan

5 Nov

69 Dec

16 3/4 May
28 Nov

15% Dec
6 3/4 Sep
48% Nov

83/4 Jun
36 y8 July
16 Sep

188 Mar

12% Sep
40 Oct

24% Nov
19 Apr
7% Aug

21 May
22 y4 Sep

- 20 Jun
25 -Sep
20 Oct

11% May
16 Sep
55 May
35 Dec

18 May
10 May
16 Jun

91 Nov

11% May
11% May
22% Aug
60%cMay
13 Sep
98% Nov

11% May
26% Sep
23% Nov
2.00 May
1.23 Oct

13c July
14c Dec

7 Sep
30c May
8c Dec
2.60 May

21c Aug
75c Jan

93/4 Nov
4%c Nov
13c Feb
2.10 May

1 55 Feb

4.75 Feb
35c Mar

50c Jan

J2% Feb

7%c Feb
12% Apr
19%. Nov
9 Sep
3.10 Dec

32 Jan

16 3/4 May
3.10 Dec

17%c Feb

73c July
3.50 Feb

6% Jun
75 Mar

23% Jan
31% July
18 Aug
8 Jun

62 Feb

13% Nov
40 Jan

18 Apr
201% Dec

17 Feb

49% Mar
25 Oct
25 Nov

10 Mar

23% Nov
26% May
26 Jan

29% Jan
26 Jan

15 Feb
19% Feb
67% Feb
43 Feb

30 Feb
15% Jan
20 Feb
100 .Jan

17% Oct
16% Oct
37% Jan
1.25 Nov

18% Feb
106 Feb

15% Feb
29 Nov

26% Apr
3.05 Nov
2.20 Jan

50c Nov
30c Sep
11% Jan

79%c Jan
33c Jan

4.30 Jan

61c Jan
2.20 Apr
10% Nov
14%c Feb
50c Jun

3.45 Feb

STOCKS—

Par

Cochrane Dunlop com *
Class A *

Preferred 25

Cockshutt Plow •

Coin Lake 1

Coiomuc Yellowknlle 1

Commoil *

Coniagas Mines 5

Coniaurum Mines *

Consolidated Bakeries •

Consolidated Beattie Mines 2

Consolidated Central Cadillac 1

Consolidated Homestead Oil •

Consolidated Mining & Smelting——8
Consol Press class A *

Class B "

Consumers Gas 100
Conwest Exploration •
Corrugated Paper Box com 41
Cosmos Imperial Mills "
Crestaurum Mines 1

Crnlnor Pershing Mines 1
Crow's Nest Coal 100
Crowshore Patricia Gold 1

Cub Aircraft *

D'Aragon Mines 1
Da vies Petroleum *

Davis Leather class B *

Delnite Mines 1
Denison Nickel Mines 1

Detta Red Lake 1
Dexter Red Lake Mines 1

Dickenson Rea Lane 1

Discovery Yellowknife — —1

Distillers Seagrams common 2
Diversified Mining •
Dome Mines Ltd *
Dominion Bank 10

Dominion Coal preferred 25
Dominion Dairies preferred 35
uuiuinion Foundry a1 dteei : —1

Dominion Scottish Inv pfd 50
Dominion Steel & Coal class B 25

Dominion Stores *

Dominion Tar & Chemical pfd 23.50
Dominion Woollens •

Donalda Mlnen —.1
Dulama Gold Mines Ltd -*

Duquesae Mining Co 1
Duvay. Gold Mines 1 *
East Ampni Mines *
East Crest Oil *
East Malartic Mines 1
East Sullivan Mines 1
Eastern Steel . *

Easy Washing Machine *
Economic Invest Trust 25

Eddy Papex class A 2u
Elder Mines 1

Eldona Gold Mines 1
El Sol Gold Mines 1

English Electric class A •
Class B ' *

Eureka Corp 1

Falconbridge Nickel •
Famous Players •
Fanny Farmer Candy Shops 1
Federal Grain com -—*
Preferred 100

Federal Kirkland 1
Fibre Products com *
Preferred 10

Fittings Ltd com 41
Class A *

Fleet Mfg & Aircraft *
Fleury-Bissell com 41
Ford of Canada class A L*
Fracoeur Gold *
Froblsher Exploration •

Gatineau Power common *
5% preferred 100
5% % preferred 100

General Bakeries *
General Products Mfg "A" —•

General Steel Wares common •
Preferred i 100

Giant Yellowknife Gold Mines 1
Gillies Lake 1

Glenora Gold 1
Globe Oil 1
God's Lake Gold- *
Goldale Mines 1

Goldcrest Gold 1
Gold Eagle Mines 1
Golden Arrow Mines 1
Golden Manitou Mines 1
Goldhawk Porcupine— •

Goldora Mines J
Goldvue Mines 1
Goodfish Mining 1
Goodyear Tire common *
Preferred — —50

Gordon Mackay class A *
Graham Bousquet 1
Great Lakes Paper common *
Class A preferred *

Great West Coal *

Great West Saddlery common *
Greening Wire *
Guayana 1
Gunnar Gold — 1
Gypsum, Lime & Alabastine •

Hahn Brass com

Halcrow Swayze — 1
Halliwell Gold 1

Friday
Last

Sale Price

Week's

Range
ol Prices

Low High

Sales
for Week

Shares Range Since January 1

The report of sale
prices for the current
week was not re¬

ceived up to press
time. We intend to
publish these figures
in full in next Mon¬

day's issue.

Low

6 Feb

14% Dec
24 Dec

11 Sep
24c Dec

7c Nov

32c Nov

1.35 Dec

1.10 May
163/4 Oct
65c Jan

18c Oct
'

•/; ■ ' . v"; ' V

11 %c Dec
78 % May
11% Oct

. 4:,:' Dec

147 Oct

82c Oct

16% Jan
25 J/4 Dec
25c Oct

69c May
39% May
12c July
60c Oct

9c Aug
8c Jan

10 Nov
1.60 May
6%c Dec

36c May
30c May
87c May
44c Aug

14 May
70c Aug
18

25

Jan

Apr

133/4 May
28 No.V

27 May

40 Aug
12% May
20 May

21 Dec
11 May
64c May
17c May

60c pet
lie July
26.%c Mar
9c Jan

1.50 May
2.70 May
8% May
14% Nov
37% July
19 Oct
60c Aug

28c May
20c Apr
16% Oct
4 Dec

1.96 July

3.90 Sep
16 Aug
47% Dec
4% Oct

95 Oct

5c May
2 May
6 % May

7 Feb

11% Dec

2 Aug
4 Apr
19% Jan
12c Dec

2.05 May

16% Apr
109 Nov
109% Apr
3% Jun

17% Dec

14% Aug
104% Nov

■

5.40 May
10c July

3c July
42c Sep
57c Jan
16c July

11c July
4%c July
13c Aug
2.00 Oct

8c Aug

7c Mav

17c May
3%c Dec
95 July
52 Oct

10% Oct
9%c Aug
13 % May
44 Sep
10 Nov

8% May
4 Jun

82c Dec
29c Nov
13 May

8% Jun
4%c Jun
2c May

High

8% Jun
15% Mar
25 Mar

15 Feb

51c Feb

35c Jan

42c Feb
2.00 Sep

1.56 Jan
21 Feb
1.20 Nov

61c Feb

34c Aug
97% Nov
13 Apr
5 Jun

174% Jan
1.90 Nov
24% Mar
30% Jan
55c Jan

1.50 Jan
45 Mar v

43c Feb '

2% Apr

30c Oct
27c Jun

14 Mar •

2.44 Feb

26c Feb

85c Feb

75c Sep
1.70 Jan

98c Feb

21% Dec
1.40 Nov

25% Sep
29% Jan

193A Nov
33 Apr
33% Jan

45 Jan

19 Nov

27% Nov

26% May
15 Feb
1.62 Jan
90c Jun

1.58 Jan
28 3/4 c Sep
57c Jan

12%c July
2.45 Feb

4.75 Jan
11% Jan
16% Dec
40 Sep
21 Jan

1.36 Feb

2.60 Aug
60c Sep
253/4 Jan
7% Jan
4.70 Oct

5.50 Feb

193/4 Feb
67 Jan

9% Jan
134 May

11c Feb
8% Nov
8% Nov

10 Mar

13% Feb

5 Feb
6 Oct

25 Nov
38c Feb

3.25 Jan

20 Aug
111% May
111% Sep
5% Jan
20 Apr

18% Feb
108% Nov
7.15 Mar

23c Sep

9c Feb
71c Aug
1.98 Mar
22c Feb

32c Aug
23c Jan

50c Jan
3.30 Jan
74c Jan

20c Sep
46c Sep
11c Feb

113 Jan

55% Jan

12 Sep
16c Feb

19% Nov
47% Jun

11% Dec

13 Sep
5% Mar
1.00 Nov

57c Jan
16% Jan

9% Feb
10c Jan

4%cMar

For footnotes see page 44.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 12

STOCKS—

Friday Week'* Sales
Last Range for Week

Sale Price of Prices Shares
Par Low High

Hallnor Mines

Hamilton Bridge
Hamilton Cotton

Hard Rock Gold Mines.

Harding Carpets
Harker Gold —

Harricana Gold Mines.
Hasaga Gold

Headway Red Lake
Hedley Mascot
Hendershot Paper com.

Heva Gold Mines

Highland-Bell
Highridge Mining —

Highwood Sarcee 0
Hinde & Dauch —*

Koilinger Consolidated Gold Mines—5
Home Oil "
Homer Yellowknife 1

IfHosco Gold Mines 1
Howey Gold 1
Hudson Bay Mining & Smelting •
Hugh Malartic 1

Hunts Ltd class A _4'
Class B „■

• Huron & Erie com 100

Imperial Bank '—10
Imperial Oil *
Imperial Tobacco of Canada ordinary_5
4% preferred —25

Indian Lake Gold 1
Inglis (John) & Co 6
Inspiration Mining 1
International Bronze Powders com *

Int'l Metal class A •
Preferred 100

Int'l Milling pfd 100
International Nickel Co common- •

International Petroleum •
International Uranium 1

Island Mountain Mines 50c

jacknife Goia •
Jack Waite Mining 1

Jason Mines

Jellicoe Mines
Joburke Mines Ltd _

Joliet Quebec Mines.

Kayrand Mining 1
Kelwren Gold 1
Keno Hill *
Kenville Gold 1
Kerr-Addison 1

Klrkland Golden Gate 1
Kirkland Lake 1
Kirkland Townsite J
Labatt (John) •
Labrador Mining & Exploration 1
Laguerre Gold Mines 1

Lake Dufault Mines 1
Lake Fortune Gold *
Lake Rowan 1
Lake Shore Mines 1

Lake Wasa Mining 1
La Luz Mines •

Lamaque Gold
Lang & Sons 1 •
Lapa Cadillac 1

Lapaska Mines I
Larder "U" Mines 1
Laura Secord Candy 3
Lebel Oro Mines 1
Leduc-West Oil •

Leitch Gold Mines, Ltd— 1
Lencourt Gold 1
Lexindin Gold 1

Lingman Lake Gold Mines 1
Little Long Lac Gold Mines Ltd •

Loblaw Groceterias class A_ •
Class B •

London Hosiery class A 0

Louvicourt Gold fields 1

Lunward Gold Mines 1

Lynx Yellowknife *

Macassa Mines 1

MacDonald Mines 1
Macfie Red Lake 1

MacLeod-Cocksnutt Gold Mines 1
MacMillan Export class A. •
Class B ; *

Madseh Red Lake Gold Mines.

Magnet Consolidated Gold
Malartic Gold Fields

Manitoba & Eastern

Manitoba Sugar pfd
Maple Leaf Milling ___

—1

—I
1

*

J00

r£ Maralgo Mines 1
Marcus Gold 1

Martin-McNeely 1
Massey-Harris common —

t&K Preferred 20

^McCabe Grain class A 41
/ McColl-Frontenac new com *
, Preferred —100
Mclntyre Porcupine Mines 3

l.

McKenzie Red Lake , 1

McLellan Gold 1
MrMarmac Red Lake Gold—! 1
McWatters Gold 5

Mercury Mills *

Mid-Continent Oil •

Midland & Pacific Grain *

Milton Brick .- •

Mining Corn •

Modern Tool Works *>

The report of sale
prices for the current
week was not re¬

ceived up to press

time. We intend to
publish these figures
in full in next Mon¬
day's issue.

Range Since January 1
Low

4.25 May
6 May

15 May

33c Oct

9% May
9 Vic May
7c May

75c Aug

7c May
95c Aug
10 Aug
24c July

46c Aug
7c Nov
7c Nov

17 Oct

9.50 May
2.75 Jan
6c Dec

24Vac Aug
29c May
40 Jan

3V>c Nov

10 July
HVa Dec
107% Jan

25 Apr
12V2 Jan
13 Va Jan
25 Dec

SVa Aug
8 Apr
46c Aug
12 Va Dec

26 Mar

101 Nov
106% Jan
31% Dec
12 V2 Sep
35c July

1.35 July
6V2C Sep
8c Dec

14c July
5c Nov

33c July
33c May

6VaC Aug
21c May
30c Dec
25c Aug
12 Va Mar
14c May
1.33 Jan

10c Apr
23 July
3.40 May
5c Oct

35c May
4c Apr

12Vac Oct
13 Va Dec

72c Dec

2.80 Sep
5.70 Feb
19 Sep
6c Oct

lOVtcDec
4c May

16 Va Aug
2Vic May
39c Sep

1.1.6 Jun
13 Dec

10c Sep
56c Dec

1.45 May

23 Jun

26% Jun
13 Va Dec

1.35 Aug
16c May
9c Dec

3.05 May
2.05 Dec

11c Aug

1.30May
9 V4 Sep
5Va Sep

2.80 May
27c Dec

1.50 May

2VaC Dec
100 July
IIV4 May

4V2C Aug
26c Dec

6c Dec

14Va May
27 Nov

9 Oct

11% Dec
98 Dec

54 Jan

47%c May
2c May
30c May
ll%c May
16 Nov

5VaC Apr
15% Sep
1.75 Oct

7.90 May
7% Dec

High

5.50 Feb
9Vi Feb
18 Mar
65c Jan

12 Apr
18c Apr

21VaC Feb
1.45 Feb

15c Feb
1.40 Jan
15 Oct
97c Feb

89c Mar
18c Jan
18c July
23 Va Feb

13 Va Nov
5.00 Dec
15c Sep

65c Nov:-:;.
47c Feb5-
45% Feb
13c Jan

13% Sep
13 Mar
115 Oct

30 Jan
15 Va July
15V2 Mar
25% Nov

24 Feb
11 Jan
85c Feb
26 Apr

33% Aug
104% Jan
111% Sep
37% Jan
16 Va Feb
90c Jan

1.68 Jan
15c Jan

19c Jan

55c Feb
12c Nov

60c Jun
95c Jan

24c Jan
55c Jan

60c( Dec
51c Dec
17Va Nov
46c Jan
2.30 Nov

32c Oct
26 Va Mar
7.50 Aug
61c Feb

86c Jan

15c Jan
33c Jan
16% Nov

1.25 Jan

4.50 Jan

7.75 Nov
22 May
13C Jan

50c Jan
l/c Jun

21V4 Feb
4V2C Feb
57c Dec

1.45 Nov

28c Sep
34c Jan
1.32 Mar

2.40 Feb

33% Jan
31 Va Jan
15 Oct

3.60 Feb
39c Jan

28c Jan

4.20 Mar
4.85 Jan

39c Feb

2.25 Feb
10 Sep
7% Nov F

4.00 Nov

56c July
2.60 Nov

5 V4C Feb
103 Mar
15 Nov

IOV2C July
1.15 Jan
18c Apr
21% Feb
32 Feb

11 Jan

13 Nov

104 Jun
68% Nov

9<*c Feb

4%c Feb
62c ..-Feb

20c Feb

19 Apr

14 Vac Jun
16 Va Oct

, 3% Jan

10.50 -Jan LU
9 Jun

STOCKS—

Friday 1
Last

Sale Frice

Par

Monarch Knitting *
Moneta Porcupine 1
Montreal Locomotive *

Moore Corp common •
4% preferred 25

Mosher Long Lac 1
Mylamaque Mines ,_1

National Drug preferred 5
National Grocers com 0
National Hosiery B__— 5
National Petroleum 25c
National Steel Car »

Week's

Range
of Prices

Low High

Sales
for Week

Shares

Negus Mines
New Bidlamaque —.

New Calumet Mines
New Marlon Gold-
New Norzone

New Rouyn Merger _____

Nib Yellowknife
Nicholson Mines

Nipissing Mines

Noranda Mines
Norbenite Malartic Mines .

Norgold Mines
Normetal Mining

Norplck Gold Mines
Norseman Mines
North Inca Gold
Northland Mines (1940)—
North Star Oil common

O'Brien Gold Mines—

Ogama-Rockland
Okalta Oils

Omega Gold
Omnitrans Exploration

Orange Crush
Orenada Gold

uriac Red Lake
Osisko Lake Mines
Osulake Mines

Pacalta Oils
Pacific Petroleum

rate Hersney Tubes
Pamour Porcupine Mines Ltd.

Pandora Cadillac

faramaque Mines
Parbec Malartic

Paymaster Cor.s Mines
»-Rey Geld Mines

Perron Gold

Piccadilly Porcupine
Pickle Crow Gold Mines—
Pioneer Gold

Porcupine Peninsular
Porcupine Reef Gold
powell River

Powell Rouyn Gold
Voting trust certificates-

Power Corp
r reston East Dome

Proprietary Mines

Purdy Mica Mines
Purity Flour Mills common.
Preferred

Quebec Gold
Quebec Manitou
Queenston Gold Mines

Quemont Mining
Quinte Milk class A-
Reeves Macdonald

Regcourt Gold
Renable Mines
Reno Gold
Richmac Gold (1936)-
Riverside Silk class A-

The report of sale
prices for the current
week was not re¬

ceived up to press

time. We intend to

publish these figures
in full in next Mon¬

day's issue.

Robertson Mfg com 0
Robinson Cotton *
Robinson, Little com *
Class Ai 0

Roche Long Lac 1
Rochette Gold 1
Rouyn Merger Gold 1
Roxana Oils Co *

Royal Bank 10
Royalite Oil *
Roybar Chibougamau 1
Rupununi Mines 1

Russell Industries common •
Ryanor Mining 1
Saguenay Power preferred 100
St Lawrence Corp common *
Class A preferred 50

St Lawrence Paper preferred 100
San Antonio Gold Mines Ltd 1
Sand River Gold 1
Sannorm Mines 1
Sarnia Bridge *

Scythes & Co pfd 25
Senator Rouyn Ltd 1
Shawinigan Water & Power •
Preferred *

Shawkey (1945) Mines 1
Shea's Winnipeg Brewery "A" 41
Sheep Creek Gold 50c
Sherritt-Goraon Gold Mines 1

Sicks' Breweries common •
Voting trust ctfs—

Sigma Mines (Quebec) 1

Silanco
Silknit Ltd com

Silver Miller Mines
Silverwood Dairies class A_
Class B ——

Simpson's Ltd class A •
Class B _____4 *•
Preferred 100

Range Since January ]
Low

15 V* May
37c Dec

15 Oct

65 May
25'/a Oct
12>/aC Oct
15c May

11% Oct
15 Nov

8V2 Jan

17VacMay
22 Sep

52c

4C

74c

30c

15c

Dec

July
Oct

May
Dec

52c Dec
be May
5c Oct
1.25 Jun

42 Aug
25c Julv
3 Nov
1.32 May

10c Dec
7c May
24c Jan
4c Dec

3% Jun

1.80 May
46c Jun

40c Jan
6c Oct
7c May

12 Dec
9c Sep
13c Dec

81c July
45c May

5Vtc May
84c Jan

27% July
1.18 May

6c May
9c Aug
3c Dec

42c July
7V4C Aug
86c Nov
7c July
2.30 May
3.25 May
15c Dec
27c May
33 Va Jan
75c May
71c Jan

11 Jun
1.32 May
12% Feb

7c Sep
11 Dec

51 Nov

50c Jun
00c July
64c May

13 Va May
8 July
1.00 Jun

8c Dec
2.20 Jan

7c Jan

17c Nov

31 Nov

40 May
11 May
6% Apr
15 Va Dec

5c May
5c May

Nov

Aug

25c

20c

22% Apr
12 Va NOV
10c Nov

19c Dec

I1V2 Apr
7c May

102 Va Dec
9'A Jan

32 V* May

117 Apr
3.25 May
6c Aug
16c May
11 May

- 25% Dec
31c May
21% Aug
47% Dec

8V4C Dec
10 Va Dec

• 1.00 Oct
2.06 Jan

12% Apr
12 May
7.25 Dec

'

95c Dec

12% Apr
24V4C Sep
11 >/4 May
6V2 Jan

24 V2 Jun
19% May
100 Dec

High

18 Jan

72c Feb
22'/a Feb

77 Nov

27V2 Aug
25c Jan

37c Jan

For footnotes see page 44.

14 Apr
19 Va Jan

12 Va Apr.
40c Jun-

26 Va Feb

60c Dec

I2V2C Jau

1.45 Jan

65c Feb

70c Sep

60c Dec

lie Jan

13c Jan

2.10 Jan

54 Jan

83C Jan

9 Jan

2.05 Jan

44c Feb

16c Feb

48c Apr
10c Jan

6 Feb

2.90 Nov

1.77 Apr
2.35 July
19c Jan

25 Vac July

23 Feb

I8V2C Feb
70c Feb

2.26 Jan

1.05 Nov

15c Jun

1.21 July
33'/a Jan

2.20 Nov

20c Feb

23V2C Jan
12c Jan

59c Nov

29c Jan

1.31 Feb

17c Feb

3.30 Feb

4.40 May
45c Jun

56c Dec

44% Nov
1.67 May
1.60 Feb
15 Nov

2.50 Nov

15'/a Sep

20c Jan

14 % May
55 Jan

1.15 Feb

1.20 Jan

1.20 Aug

21 Va Jan

10 Sep
1.70 Mar

80c Feb

3.75 Mar
16c Nov

47c Feb

38 Mar

47 Dec

14 Jan

10 % May
19 Feb

12c Feb
16c Aug
58c Feb

1.03 Jan

25 Jan

21 Jun

45c Jun

38c Sep

15 July
15c July

106 Feb

19 Nov

50 Va Oct

140 Oct

5.10 Nov

20c Aug
30c Oct
14 Va Dec

28 Jan

85c Nov

25 Va Jan

50 Sep

43c Jan

13% Jan

1.65 Jan

5.35 Feb

16V4 Nov

15% Nov

10 v* Feb

1.05 Nov

19% Feb

59 Va Nov

13% July
'

12
;
Oct

, 32% Jan

29 ' Jan
106 Va Mar
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING DECEMBER 12

STOCKS—

Siscoe Gold
Sladen Malartic Mines
Slater Co (N) com
Southam Co

Springer Sturgeon
Stadacona Mines (1944)
Standard Chemical com
Preferred

Standard Paving preferred
Starratt Olsen Gold
Stedman Bros

Friday Week'» 8ales
Last Range for Week

Sale Price of Prices Shares

Par Low High
1

—1
20

♦

"lOO

Range Sinee January 1

Low High

43c Nov 68c Apr
36c Aug 68c Nov
28 Dec 33% Jan
17 Sep 20 Nov

91c May 1.48 Oct
50c May 85c Nov
7 May 9% Feb

96 Nov 105 Apr

—1

Steel Co of Canada common *
Preferred 25

Steeloy Mining *

Steep Rock Iron Mines 1

Sturgeon River Gold _ 1

Sudbury Contact .. 1
Sullivan Cons Mines 1
Surf Inlet 50c
Sylvanite Gold Mines j.

Taku River Gold

Tamblyn Ltd common

Preferred

Taylor Pearson common

Teck-Hughes Gold Mines 1
Texas Canadian Oil 5
Theatre Properties 4

Thompson-Lundmark Gold Mines *

Thurbois Mines 1

Tip Top Canners class A 4

Tip Top Tailors *
Toburn Gold 1
Tonibill Gold *

Toronto Elevators *

Toronto General Trusts __100
Toronto Iron Works class A 4

Towagmac Exploration 1
Transcontinental Resources •

The report of sale
prices for the current
week was not re¬

ceived up to press
time. We intend to

publish these figures
in full in next Mon¬

day's issue:

Union Gas Co a

Union Mining
United Corp class B
United Fuel class A preferred.
Class B preferred

.50

.25

United Steel

Upper Canada Mines.
Ventures. Ltd

Viceroy Mfg
Vicour Mines
Vulcan Oils

Zl

Waite Amulet.

Walker (Hiram) (G & W)
Waterous Ltd com

Wekusko Consol
West Malartic Mines
Westeel Products

1

19 Nov
55r Mav

13% May

74% Oct
78 Sep
10c Aug
1.75 Jun

17c May
4c Dec
i 70 Mav

15c Dec

1.98 May

62c Oct
26 Feb
50c Dec

5 Dec

3.20 May
1.35 Nov
4 Sep

35c May
15c Dec

9 % Nov
17 % Dec
G2c Dec

14c Dec

11 Sep
170 Jan

9 % Oct
10Vic May
58c May

8% May
8c May
17% May
42% Apr
5% May

6 Dec

2.00 May
7.05 Dec

9 Jan

10c Aug
18%c Mar

4.20 May
21% May
7 Jun

17c Dec

13c Dec

23 % Oct

23 Feb
1.06 Jan

17% Jan

83 Jan

8^% Jan*
22%c Mar
2.65 Feb

27c Mar

10c Jan
2.85 Jan

31c Apr
2.75 Jun

1.00 Feb

28% Sep
54c Aug
6% Jan

4.50 Nov
1.40 Jan

6 Dec

62c Oct

65c Feb

10% Aug
21 Mar
1.40 Feb

30c Jan

13% Nov

180 Oct

12% Feb
30c Feb

1.10 Feb

10% Feb
21c Jan
21 Feb
50

17
Nov

Nov

10 Feb

2.85 Nov

12 Feb

13 May
22c Mar

50c Jun

4.95 Feb
28% Oct
10 Dec

50c Mar
23c Jun

30% Nov

STOCKS—

Par
Western Grocers preferred...

Class A
100

Weston (Geo) com *

Wiltsey-Coghlan Mines IZZIIIIIi
Winchester Larder 1
Wingait Gold 1
Winnipeg Electric common ..

•

Preferred IZZZZZioo

Winora Gold 1
Wool Combing 5
Wright-Hargreaves *

Yellorex Mines ZZZZZli
Ymir Yankee Girl
York Knitting common. ...

*

Friday
. : Last
Sale Price

Week's ,

Range
of Prices

Low High

Sales
for Week

Shares Range Since January 1
Low

23 Nov
35 Oct

26% Sep
7 Vac May
9c Dec

9c. Dec
13 V* Jan
96 * Oct

7c May
19 Oct
2.70 May
19c May
7%c Nov
13% Oct

High

38% Feb
39% Mar
31 Mar
20c Aug
29c Jan

21c Apr
21% Oct

101 July

20c Aug
. 25% Jan
3.50 Nov
30c Jun
19c Mar
17 Nov

Toronlo Stock Exchange-Curb Section

STOCKS—

Par

Asbestos Corp 4
British Columbia Pulp & Paper com..*
Brown Co common 1
Preferred 100

Bulolo Gold 5

Canada & Dominion Sugar *
Canada Vinegars 4
Canadian Fairbanks Morse com 4
Canadian Industries common *

Canadian Vickers com 4

Preferred 100
Canadian Western Lumber. 2
Canadian Westinghouse *
Coast Copper — 5
Consolidated Paper •
Crown Dominion Oil 4

Dalhousie Oil *

Disher Steel com 4

Dominion Bridge •
Dominion Glass com 4

Dominion Textile new com 4
Donnacona Paper- •
Foothills Oil *

Hayes Steel *

International Paper common •
Minnesota & Ontario Paper "
Ogilvie Flour common *

Oil Selections 4

Pend Oreille 1
Price Bros 4

Southmount Invest 4

Southwest Petroleum 4

Temiskaming Mining ]

Canadian Funds

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

The report of sale
prices for the current
week was not re¬

ceived up to press
time. We intend to
publish these figures
in full in next Mon¬

day's issue.

Range Since January 1

Low-, High
25 Nov
43 May
3 May
67% May
16 Jan

18% Dec
12% Sep
30 Oct
21 Jan
26 Mar

130 Vs Mar
2% Aug
37% Aug
1.05 Sep
14% May
7 Mar

32c Jan
2 Oct

30% Nov
35 Dec

11% Dec
14% May
1.90 Jan

20 Jun

41 May
15% May
26% Dec
4%c Dec

1.75 Sep
52% May
23c Jan
22c Dec

6%c May

31 Feb

98% Dec
7Va Nov

113 Nov

20% Sep

23% May
15% Jan
39 Jan

25% Feb

36% Apr
155 * Oct
4 Dec
50 Mar

2.40 Jan

21% Nov
8 Dec

72c Jun
4 May
37 Feb
38 Feb
12% Dec
27 Nov
3.00 Jun
30 Feb

63% Nov
24% Oct
30 Feb
8c Apr

3.40 Jan
70 Nov
42c Oct
45c .-Jun
12c Jan

For footnotes see page 44.

Foreign Exchange Rales
: ! Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We

give below a record for the week just passed:
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

DECEMBER *12, 1947 TO DECEMBER 18, 1947, INCLUSIVE

Slalement ofCondition of the f 2 Federal
Reserve Banks Combined

(In thousands of dollars)

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value In United States Money

Argentina, peso-
Official

Free

Australia. pound-

Belgian, franc

Brazil, cruzeiro

Canada, dollar—

Official

Free

'Colombia, peso

Czechoslovakia, koruna .

Denmark, krone

England, pound sterling
'France (Metropolitan) franc

/|India (British), rupee
•Mexico, peso—

1Netherlands, guilder
i' ' ■

, *

('.'
I.!

Newfoundland, dollar—

I j- Official
Free

New Zealand, pound :

i Norway, krone •

jPortugal, escudo
'Spain, Peseta „

Sweden, krona —

.' Switzerland, franc —.

Union of South Africa, pound

Uruguay, peso—
Controlled — —:

Noncontrolled—

Dec. 12

s

.2977334

.2512474

3.212133

.022814

.054406

1.000000

.875859

.569800*

.020060

.208604

4.031328

.008405

.301779

.205753

.376832

Dec. 13

I

Closed

Dec. 15

t

,2977334

.251247*

3.212133

.022810

.054406

Dec. 16

S

,2977334

.251247*

3.212133

.022795

.054406

Dec. 17

$

.297733*

.2512474

3.212133

.022775

.054406

Dec. 18

$

,2977334

.2512474

3.212296

.022771

.054406

Closed

1.000000 1.000000 1.000000 1.000000

.876406 .880234 .881250 .878671

.5698004 .5698004 .569800* .569800

.020060 .020060 .020060 .020060

.208604 .208604 .208604 .208604

4.031328 4.031250 4.031328 4,031406

.008403 .008405 .008405 .008404

.301779 .301754 .301779 . .301779

.205753 .205753 .205753 .205753

.377010 .376777 .376688 .376810

1.000000 1.000000 1.000000 1.000000 1.000000

.873541 .874166 • .877500 .878750 .876250

3.225000 Closed 3.225000 3.225000 3.225000 3.225166

.201595 .201595 .201595 .201595 .201595

.040141 .039738 ,039901 .039994 .040169

.091324 ' .091324 .091324 .091324 .091324

.278264 .278264 .278264 .278264 .278264

.233628 .233628 .233628 .233628 .233628

4.007500 Closed 4.007500 4.007500 4.007500 4.007500

.6583004 .658300* .658300* .658300* .658300*

.562040* .5620404 .562040* .562040* .562040*

•Nominal rate.

Dec. 17,
1947

Assets— $
Gold certificates 20,786,170
Redemption fund for F. R.
notes i 682.667

Total gold ctf. reserves 21,468,837
Other cash 250,107
Discounts and advances 168,415
Industrial loans 4,485
Acceptances purchased 12
U. S. Govt, securities:
Bills 11,882,116
Certificates 6,889.605
Notes 1,481,750
Bonds 1,403,826

Total U. S. Govt, securities. 21,657,297

Total loans and securities. 21,830,209
Due from foreign banks 95
F. R. notes of other banks 129,083
Uncollected items 3,846,062
Bank premises 33,284
Other assets 92,171

Total asset's 47 649.848

Liabilities-
Federal Reserve notes 24,822.907
Deposits:
Member bank—reserve acct. 17,581,259
U. S. Treasurer—gen. acct. 615,901
Foreign 469,440
Other 481,248

Total deposits 19,147,848
Deferred availability items 2,938,187
Other liab., incl. accrued divs. 22,792

Total liabilities 46 931.734

Capital Accounts—
Capital paid in 195.047
Surplus (Section 7) 439,823
Surplus (Section 13b) 27,455
Other capital accounts 55,789

Total liabilities & cap. accts. 47,649,848
Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined 48.8 %

Contingent liability on bills
purchased for foreign cor¬
respondents 2,523

Commitments to make indus¬
trial loans 7,739

Increase
Decrease
Dec. 10,

1947

$
+ 19,000

— 1,217

+ 17,783
— 2,237
— 80,968
— 5
— 278

— 366,900
— 134,000
— 19,000
+ 192,023

( + ) or '
(—) since <

Dec. 18i
1946 :

+ 3,196,993
. i

— 111,06(1

+ 3,085,923
— 742
—. 134,533
+ 3,906
+ 13

—2.773,16i
— 557,407
+ 1,126,450
+ 650,433

327,877 —1,553,683

— 409,128

+ 12~365
+ 1,233,871
— 17

+ 7,907

. 4.

—1,684,303

— 4,313
+ 560,688
+ 746
+ 44,169

+ 860.544 + 2,002,15'1

+

61,827

449,101
317,710
47,464
6,512

+ 90.439

+ 703 380

+ 2,127

.

— 140,27*

+ 1,064,47
+ 379,09
— 56,529
+ 237,281
— H

+ 1,624,319
+ 466,513
+ 7,998

+ 857,773 + 1.958.551

+

196

2,575

+ 860,544

9,40*
- 81,463

27
- 47,293

2,002,157
1

0.2%

239 —

178 —

5.5%
i

3,920

592

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



44 (2596) THE COMMi^nClAL & FINANCIAL CHRONICLE Monday, December 22, 1947

over*the-counter markets
Quotations for Friday, December 1!)

Investing Companies
Mutual Funds— Par Bid Art

Aeronautical Securities 1 5.03 5.52
Affiliated Fund Inc 1% 4.04 4.42
Amerex Holding Corp. 10 26% 28%
American Business Shares 1 3.81 4.17
Associated Standard Oilstocks
Shares series A 2 8% 9 /*

Axe-Houghton Fund Inc 1 7.45 8.05
Axe-Houghton Fund B 5 15.10 16.41

Beneficial Corp 1 5 5%
Blair & Co____ -u; 1 3% 4%
Bond Inv Tr of America * 93.06 96.94
Boston Fund Inc 5 19.68 21.28
Bowling Green Fund Inc 10c 8.25 8.26
Broad Street Invest Co Inc—5 16.33 17-65
Bullock Fund Lid——.— 1 17.35 19.02

Canadian Inv Fund Ltd— 1 3.75 5.00
Century Shares Trust • 27.99 30.10
Chemical Fund— --1 14.0:2 15.-16
Christiana Securities com—100 3,000 3,100
,: Preferred — 190 137
Commonwealth Invest —1 . 5.62 6.11
Delaware Fund --1 14 93 16.14
Dividend Shares 25c 1.45 1.60

Eaton & Howard—
/• Balanced Fund 1 23.54 25.17
£ Stock Fund--— 1 14.87 15.89
Fidelity Fund Inc-- • 23.46 25.36
Financial Industrial Fund Inc 10 1.86 2.03
First Boston Corp 10 31 33
First Mutual Trust Fund 5 5.25 5.85
Fundamental Investors Inc 2 13.58 14.88
Fundamental Trust shares A—2 5.83 6.70
General Capital Corp—; * 41.92 49.08
General Investors Trust 1 5.12 5.49

Group Securities—
Agricultural shares —
Automobile shares

7 Aviation shares
Building shares —

Chemical shares
Electrical Equipment .

Food shares——_
Fully Administered shares—
General bond shares
Industrial Machinery shares—
Institutional bond shares
Investing —

Low Price shares ————

Merchandise shares
Mining shares
Petroleum shares
Railroad Bond shares
RR Equipment shares
Railroad stock shares
Steel shares
Tobacco, shares
Utility shades

Income Foundation Fund Inc
Common —— 10c

Incorporated Investors 5

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares
Insurance Group shares
Stock and Bond Group shares

Investment Co of America 10
Invest Management Fund Inc—1

Keystone Custodian Funds—
B-l (Investment Bonds)—1
B-2 (Medium Grade Bds)__ 1
B-3 (Low Priced Bonds 1
B-4 (Speculative Bonds) 1
K-l (Income pfd Stocks)—1
K-2 (Appreciation pfd Stks)_l
S-l (Quality common Stks)_l
S-2 (Income com Stocks)—1
S-3 (Appreciation com Stks)_l
S-4 (Low Priced com Stk)__l

Knickerbocker Fund 1

Par

Loomis Sayles Mutual Fund •
Loomis Sayles Second Fund 10
Managed Funds—
Automobile shares
Business Equipment shares-
Drug shares
Electrical Equipment shares-
General Industries shares-^-
Home Furnishings shares
Non-Ferrous Metals

Paper shares
Petroleum shares .. „

Steel shares , .

Manhattan Bond Fund Inc—
Common r—ifla.;

Mass Investors Trust ! 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Nation-Wide Securities—

Balanced shares .— 1
National Investors Corp— —1
National Security Series—
Bond series
Low Priced Bond Series
Preferred Stock Series
Income Series —

Speculative Series
Stock Series
Industrial Stock Series. .—

Selected Group Series
Low Priced Com Stock Series.

New England Fund 1

New York Stocks Inc—

Agriculture

7.34 7.96

6.23 6.76

5.10 5.54

8.47 9.18

6.41 6.96

10.37 11.24

5.29 5.75

7.34 7.96

7.36 7.98

7.47 8.10

9.43 . 9.69

7.35 7.97

6.35 6.89

7.45 8.08

5.09 5.53

7.59 8.23

2.37 2.59

4.37 4.75

4.40 4.78

5.08 5.52

4.11
.

4.47

4.62 5.02

1.62 1.66

21.72 23.48

Automobile
Aviation
Bank stock
Building supply
Chemical

Corporate bond series —

Diversified Investment Fund
Diversified preferred stock
Diversified Industry
Electrical equipment
Insurance stock

Machinery
Merchandising
Metals

Oils

Pacific Coast Invest Fund
Public Utility
Railroad

Railroad equipment
Steel

Tobacco

Bid

93.85
44.57

3.83

3.92

3.52

4.38

4.23

4.37

3.74
4.33

4.56

4.47

7.28

25.13
11.44

13.66

13.21
9.36

6.70

6.42

7.19

4.41

3.23

5.19

6.12

3.82

3.75
14.74

10.39

6.62

7.24

9.32

9.23
10.50

10.56

12.13

10.64

10.67

7.99

9.47

10.90
9.48

8.04

15.47

11.05
5.60

5.34

7.04

8.40

10.27

Ask

95.49

45.48

4.22

4.32

3.88

4.83

4.66

4.82

4.12

4.77

5.03

4.93

7.98
27.17

12.37

14.93

14.18

10.12

7.36

7.06

7.96

4.89

3.61

5.76

6.84

4.26
4.24

15.81

11.39

7.25

7.93

10.21

10.12
11.51

11.20

13.29

11.66

11.69

8.76

10.38
11.95

10.39

8.81

16.95

12.11

6.14

5.85

7.72

9.21

11.25

8.09

73c

93c

13.59
26.26

13.55

27.23

23.29

16.50

9.02

17.12

20.37

26.00

13.72

12.17

4.56

5.17

8.87

81c

1.02

14.89

28.55

13.87

28.45

25.41

18.01

9.85

18.68

22.23

28.36

14.98

13.29

4.98

5.75

Petroleum & Trading— 5 20 __

Putnam (Geo) Fund 1 14.61 15.71

Republic Invest Fund _ __
1 3.11 3.42

Russell Berg Fund Inc 1 25.47 27.39

Scudder, Stevens & Clark 1

• Fund Inc new
. * 49:91 49.91

Selected Amer Shares -2% 10.84 11.73

Sovereign Investors 1 6,40 7.01

Standard Utilities _10c 69c 76c

State Street Investment Corp_* 44.25 47.25

Trusteed Industry Shares _25c 78c 87c

Union Bond Fund series A_ 20.80 21.45

Series B _
17.42 19.04

Series C 5.91 6.47

Union Common Stock Fund B_1 7.51 8.21

Union Preferred Stock Fund—1 19.56 21.38

Wall Street investing Corp_ 1 9.49 9.68

Wellington Fund 1 16.68 18.21

Whitehall Fund Inc 1 15.09 16.23

World Investment Trust 1 7.32 8.02

Unit Type Trusts—
Diversified Trustee Shares—
Series E 2.50

Independence Trust Shares •
North Amer Trust Shares—
Series 1955 1
Series 1956 1

6.52

2.34

3.41

2.80

7.45

2.66

New York City Banks & Trust Cos.
Par

Bank of the Manhattan Co—10
Bank of New York 100
Bankers Trust 10
Brooklyn Trust 100
Central Hanover Bank & Trust 20
Chase National Bank 15
Chemical Bank & Trust 10
Commercial National Banx &

. Trust Co 20
Continental Bank & Trust 10
Corn Exchange Bank & Trust_20
Empire Trust : 50
Federation Bank & Trust 10
Fiduciary Trust 10
First National Bank 100 1,

Bid Ask

22% 24%
328 343

36 'A 38%
X98 103

86% 89%
33 35

38% 40%

39% 41%
14% 15%
53% 55%
72 75

13 16

37 39

220 1,280

Par Bid Ask

Fulton Trust 100 150 165
Grace National 100 185 200
Guaranty Trust 100 250 259
Irving Trust 10 15 16
Kings County Trust 100 14.40 14.80
Lawyers Trust 25 48 51

Manufacturers Trust Co 20 47% 49%
Morgan (J P) & Co Inc 10o 236 242
National Jity Bank 12% 38 40
New York Trust 25 82% 85%
Public Nat'l Bank & Trust_17% 37% 39%
Sterling National 25 73% 76%
Title Guarantee & Trust 12 10% 11%
United States Trust 100 600 630

Obligations Of Government Agencies
Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask
1%S Oct. 1, 1950-1948 99.30 100.2 l%s Apr. 15, 1948 99.30 100.2
l%s May 1, 1952-1950 98.8 98.16 1%S Sept. 15, 1948 99.30 100.2
l%s Jan. 1, 1953-1951 99 99.8
2%S Feb. 1, 1955-1953 101.28 102.4 0ther Issues

Panama Canal 3s 1961 121% 123

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate' v Bid Ask
ISept. 15, 1948 W'z'fr 100.3477 .3623
tOct. 1. 1948 1% 99.9824 .9979
JJan. 1, 1948 1%% 100.0348 .0552

Maturity— Dollar Price 100 Plus
Certificates of Indebtedness— Bid Ask
t%8 Jan 1, 1948 100.0156
*%S Feb. 1. 1948 100.0009 .0077

- *%s Mar. 1, 1948 100.0017 .0093

Maturity— Dollar Price 100
Certificates of Indebtedness— Bid
t%s Apr. 1, 1948 100.0026
t%s June 1, 1948— 99.9693
*%s July 1, 1948 Series F 99.9535
t%s July 1, 1948 Series G 99.9539
t%s July 1. 1948 Series H 99.9542
Us Oct. 1, 1948 Seris J 99.9828
Us Oct 1, 1948 Series K 99.9835

Plus

Ask

.0137

.9826

.9692

.9696

.9699

.9983

.9989

Reorganization Rails

Bonds-

Chicago Rock Island & Pacific¬
ist 48— — 1994
Conv income 4%8__ 2019

(When, as and if issued)

Bid Ask Stocks-

Chicago Rock Island & Pacific—
99% 101% Common •
85 87 5% preferred 100

Bid Ask

28%
65%

Insurance Companies

Aetna Casual Ss Surety.
Aetna Insurance
Aetna Life
Agricultural

American Alliance 10
American Automobile 4
American Casualty-.:—. 5
American Equitable——. 5
American Fidelity & Casualty_5
American of Newark 2y2
American Re-Insurance .10
American Reserve—: lo
American Surety 25
Automobile —10

Baltimore American 2%
Bankers & Shippers 25
Boston -10

Camden Fire 5
City of New York, —10
Connecticut General Life—10
Continental Casualty 10
Cum & Forster Inc 10

Employees Group •
Employers Reinsurance 10
Federal 10
Fidelity & Deposit of Md 20
Fire Assn of Phila 10
Fireman's Fd of San Fran 10
Firemen's of Newark 5
Franklin Fire 5
General Reinsurance Corp 10
Gibraltar Fire & Marine 10
Glens Falls Fire 5
Globe & Republic 5
Globe & Rutgers Fire com—15
2nd preferred 15

Great American 5
Hanover 10
Hartford Fire 10
Hartford Steamboiler Inspect_10

Recent Security Issues

Bonds—

Arkansas Pow & Lt 2%s_.
Cleveland Eleo. Ill 3s

Stocks—
American Cladmetals

$1.90 preferred.
$2 preferred

Bid Ask

-1977 96 97

-1972 102%
-1977 101 % 101%

-1067 93% 94%

-1977 102% —

-1972 95% 96%

-1977 98 99 %

. 1977 98 99%

-1976 93 95

;_1980 k—

-1977 98% 99%

-1975 94 95%

-1977 98 99%

Par Bid Ask

1 1%

I—100 87 90

» 46% 48
• 47% 49

United States Treasury Rills
Bates quoted are for discount at purchase

30%
67%

Bid Ask Par Bid Ask

77% 80% Home —5 22% 24%

45% 48 Insur Co of North America-—10 94% 97%

45 47 Jersey Insurance of N Y- .
—20 32% 35%

57 60

Maryland Casualty common; 1 12% 13%

17% 18% Prior preferred————10 47 • 49%

33% 36% Convertible preferred ; 5 19% 20%

8% 9% Massachusetts Bonding 5 29 31

14% 15% Merchant Fire Assur_. —5 26 28

10% 12'% Merch & Mfrs Fire N Y 4 5% 6%

14% 15%
27% 29% National Casualty (Detroit)—10 24 26

17 19 National Fire_ — ——10 40 42%

53 55% National Liberty- 2 5% 5%

'27 30 National Union Fire 5 31 33

New Amsterdam Casualty-—2 26 28 '

4% 5% New Brunswick— —10 19% 21%

67% 70% New Hampshire Fire —10 41% 44%

63 % 66% New York Fire_ • —5 10% 12

North River. . 21% 23

17 18% Northeastern 5 6 7'

15% 17% Northern 12.50 67 70%

69 72

49 51 Pacific Fire —25 96 100

28 30 Pacific Indemnity Co - —10 48% 51%

Phoenix —10 77 80

27 29 Preferred Accident 5 2% 3 %

68 71 Providence-Washington 10 31% 33%

47 50

145 150 Reinsurance Corp ( N Y) 2 4 4%

46 49 Republic (Texas) 10 27 29

94 97 Revere (Paul) Fire 10 19% 21%

11% 12%
17% 19 St Paul Fire & Marine 12% 67% 70%

23% 25% Seaboard Surety _
10 47 49%

15% 17 % Security New Haven —10 23 25

40% 42 % Sprgfld Fire & Marine 10 39% 41%

6% 7% «
f
Standard Accident . 10 28'% 30%

16 20

76 80 Travelers .100 508 523

25 26% U S Fidelity & Guaranty Co__2 45 % 47%

24 25% U S Fire ... 4 44 47

104% 108% U S Guarantee 10 62 % 65 %

30 32 Westchester Fire .2.50 31 33 %

Stocks— Par Bid Ask

Harbor Plywood 1 10% 10%
Kentucky Utilities 4%% pfd-100 99'/2 101

New England Gas & Elec—
4%% preferred 100 93 96 '

Pennsylvania Electric—
3.70% preferred— 100 85 88

Pitney Bowes 4%% pfd 50 55 57
Public Service (Indiana)—

3.50 preferred 100 75 79

Robertshaw-Fltn Controls com_l 7% 8%
4%% preferred 25 22 24

Seaboard Container "A" 1 6 6%
Speer Carbon Co • 13 Va 14 %

Tennessee Gas Transmsn Co.—
4% % preferred 100 94 95

Texas. Eastern Transmission * 8% 9%
Tucker Corp "A" 1 5 5'A

West Disinfecting common—50c 14
$5 preferred * 99

Treasury bills— Bid As(r
December 25, 1947 — b0.80 0.65%
January -2, 1948 b0.85 0.75%
January 8, 1948 b0.85 0.75%
January 15, 1948 b0.86 0.80%
January 22, 1948 b0.88 0.82%
January 29, 1948 b0.90 0.84%
February 5, 1948— b0.92 0.86%

Bid

February 13, 1948 b0.93
February 19, 1948— b0.94
February 26, 1948 b0.94
March 4, 1948 b0.94
March 11, 1948 b0.95
March 18, 1948 b0.95

Ask

0.88%
0.89%
0.89%
0.90%
0.91%

0.91%

ft Odd lot sale (not included In year's range). b Bid yield price, d Deferred delivery sales (not
included In year's range), eEx-interest. fFlat price, kRemoved to Stock Exchange. rCash sale#
(not included in year's range), t Ex-stock dividend. (Un) Unlisted issue. wdWhen delivered,
w 1 When Issued, x Ex-dlvidend. y Ex-rights.

•No par value, tin default. tThese bonds are subject to all Federal taxes. fEx-liquidating
dividend. • .... . .
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show a decrease compared with a year ago.

Preliminary figures compiled by us>- based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Dec. 20, clearings
for all cities of. the United States from which it is possible to obtain weekly clear¬
ings will be 4.0% below those of the corresponding week last year. Our prelim¬
inary total stands at $16,720,82.5,893 against $17,415,55*1,647 for the same week in
1946. At this center there is a gain for the week ended Friday of 9.4%. Our com¬

parative summary for the week follows:

Vi-fr

Clearings—Returns by Telegraph

Week Ended Dec. 20

New York

Chicago, _T™ -

Kansas City_L^___ _______
St, Louis^_---^_-_-™

San Francisco 1

Pittsburgh—— —

Cleveland

Baltimore __ —

1947

$9,146,645,605
•. 690,123,445

l;017i000,000

'569,986,768
295,287,018

. 349,100,000

378,236,000

327,138,726

375,278,052

234.525,486

1946

J,361,685,186

597,897,000

811,000,000

464,269,265

832,250,954

309,100,000

369,639,000

253,039,843

278,954,421

195,159,271

Ten cities, five days—.;
Other cities, five days—— ——

Total all cities, five days
All cities, one day—

Total all cities for week

$13,383,301,100 $11,972,994,940

2,553,996,250 2,600,022,820

$15,937,297,350 $14,573,017,760

783,528,543 2,842,533,887

%

+ 9.4

+15.4

+ 25.4

+ 22.8

—11.1

+ 12.9

+ 2.3

+ 29.3

+ 34.5

+ 20.2

+ 11.8

— 1.8

+ 9.4

—72.4

$16,'720,825,893 $17,415,551,647 — 4.0
V V ■

•r'-f; Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week

ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above, the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which* we present further below

we are able to give final and complete results for the week previous— the week
ended Dec. 13. For that week there was an increase of 2.2%, the aggregate of

clearings for the whole country having amounted to $14,355,140,576 against $14,047,-
586,863 in the same week in 1946. Outside of this city there was a gain of 7.0%,
the bank clearings at this center having recorded a loss of 2.0%. We group the
Cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including this city) the totals record
a loss of 1.8% and in the Boston Reserve District of 1.7%, but in the Philadelphia
Reserve District the totals register a gain of 1.7%. In the Cleveland Reserve District

the totals show an improvement of 6.6%; in the Richmond Reserve District of 5.6%,
and in the Atlanta Reserve District of 2.5%. The Chicago Reserve District has to its

credit an increase of 6.9%; in the St. Louis Reserve District of 15.4%, and in the

Minneapolis Reserve District of 12.3%. In the Kansas City Reserve District the
totals are larger by 13.4%; in the Dallas Reserve District by 14.2%, and in the
San Francisco Reserve District by 13.3%. 1
if .

11. in the following we furnish a summary bv Federal Reserve Districts:
■

r '
SUMMARY OF BANK CLEARINGS

I f * Week Ended Dec. 13 1947 1946 Inc. or

i'| Federal Reserve Districts $ $ Dec. %
*
1st Boston 12 cities 534,366,539 543,610,248 — 1.7

I lid New. York ; 12 " 7,630,829,262 7,771,0"44,587 — 1.8
Id Philadelphia 11 " 943,605,872 927,784,241 + 1.7

? 4th Cleveland — 7 " 798,949,235 749,740,510 + 6.6

5th Richmond 6 " 424,119,794 ' ■ 401,767,792 + '5.6

«th Atlanta 10 " 606,860,848 s 592,231,725 +' 2.5

7th Chicago - 17 " 1,011,385,558 946,113,471 + 6.9

Ith St. Louis 4 " 525,959,693 455,603,211 + 15.4

»th Minneapolis 7 369,054,261 328,684,670 + 12.3

10th Kansas City -—10 " 471,131,790 415,594,799 +13.4

ut'h Dallas — : 6 " 274,671,898 240,494,855 + 14.2

12th San Francisco — 10 " 764,205,826 674,416,754 +13.3

;":r Total 112 cities 14,355,140,576 ^14,047,586,863 2.2

Outside New York City 6,974,753,657 6,518,010,825 + 7.0

1945 1944

$ $

506,405,069 477,169,477

•8,441,229,338 6,483,394,226

818,499,136 711,375,818
671,455,545 667,910,848

- 351,251,084 331,450,540

498,456,356 459,290,066

761,665,620 759,533,057

382,236,207 354,196,446

246,965,958 240,013,636

316,035,816 301,418,695

193,603,513 164,676,248

613,448,647 587,698,505

13,801,252,289 11,538,127,562

We now add our detailed statement

week ended Dec. 13 for four years:
I
1 *

'

1947

-1 Clearings at— $
First Federal Reserve District—Boston—

aide—Bangor ' 1,905,762

Portland — 5,148,108

Ikssachusetts—Boston — 446,589,981

Fall River : — 2,050,798

Lowell —— — 824,030

Ne* Bedford — — 2,217,902

Springfield »iii 7,412,095
Worcester — —■— 5,490,276

mnefitlcut—Hartford — 25,328,140

NSW Haven—a.—— 11,040,489
ie IslandT-Providence— 25,049,000

'Wow Hampshire—Manchester——— 1,309,958

|? Total (12 Cities)— . 534,366,539

i i Second Federal Reserve District—New York—

York—Albany- 21,590,044

»i|:Binghamtoh 2,756,892
jr Buffalo — — 83,506,233

jj'flmira i — i 1,661,687
;| Jamestown 2,191,579
rfe New York—. .. 7,380,386,919
l ; Rochester _ ; 19,235,033

Syracuse ;___ 12,177,647
Connecticut—Stamford 12,191,175
Mew Jersey—Montclair 745,619

v>
. Newark _____ 43,265,096
Northern "New Jersey ■ 51,121,338

Total (12 cities)— 7,630,829,262

5,561,467,012 5,248,968,829

showing the figures for each city for the

Week Ended Dec.

1946 Inc. or

$ Dec. %

13

1,961,

4,937,

456,875,

1,811,

787,

2,477,

7,086,

5,475,

23,837,

10,370,

26,546,

1,441,

795

358

461

922

505

483

404

936

,964

554

300

566

+

2.9

4.3

^ 2.3

+ 13.2

+ 4.6

—10.5

+ 4.6

+ 0.3

+ ' 6.3

+ 6.5

— 5.6

— 9.1

543,610,248 — 1.7

1945 1944

$ I

1,339,359 1,389,546

4,199,207 4,116,005

436,093,961 409,249,660
1,396,597 1,243,660

676,871 842,746
1,871,097 1,651,787

6,674,388 5,508,602

4,965,564; '• - .4,911,175
19,316,118% 18,461,926
8,001,236 6,964,589

20,776,600 22,092,000
1,094,071 737,781

506,405,069 477,169,477

21,446,842

2,977,999

79,179,274

1,733,581

1,680,648

7,529,576,038

19,762,003

11,124,377

10,024,208

707,791

43,018,548

50,713,278

+ 0.7

— 7.4

+ 5.5

— 4.1

+ 30.4

— 2.0

— 2.7

+ 9.5

+ 21.6

+ 5.3

+ 0.6

+ 0.8

8,483,939

2,084,071

66,494,306

1,302,081

1,352,600

8,239,785,277

17,013,474

8,100,875

9,755,524

736,094

34,060,134

52,060,963

13,254,839

1,848,060

64,374,000

1,399,543

1,157,205

6,289,158,733

12,168,605

9,209,025

8,086,535

585,816

35,879,007

46,272,858

7,771,944,587 — 1.8 8,441,229,338 6,483,394,226

1947

$

Third Federal Reserve Bistrict—Philadelphia-
Pennsylvania—Altoona
Bethlehem
Chester
Lancaster

Philadelphia
Reading
Scranton

Wilkes-Barre
York r. ;

Delaware—Wilmington
New Jersey—Trenton

Total (11 cities).

Fourth Federal Reserve District—Cleveland-

Ohio—Canton
Cincinnati

....

; Cleveland
Columbus
Mansfield

Youhgstown
Pennsylvania—Pittsburgh

Total (7 cities)

7,207,428
178,777,878
299,963,518
32,384,200
1

3,895,364
6,890,861

269,829,986

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington 2,814,927
Virginia—Norfolk 12,319,000
Richmond

. 125,136,159
South Carolina—Charleston 3,655,027
Maryland—Baltimore 210,808,511
District of Columbia—Washington- 69,386,170

, Total (6 Cities) 424,119,794

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville 21,668,514
Nashville 67,865,030

Georgia—Atlanta 215,000,000
Augusta 4,734,402
Macon — 3,949,300

Florida—Jacksonville 81,753,235
Alabama—Birmingham 92,498,126
Mobile 6,677',886

Mississippi—Vicksburg 483,613
Louisiana—New Orleans 112,230,742

Total (10 cities) 606,860,848

I)

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne
Indianapolis
South Bend-
Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids
Des Moines
Sioux City

Illinois—Bloomington
Chicago
Decatur

Peoria

Rockford

Springfield

Eighth Federal Reserve District—i

Missouri—St. Louis
Kentucky—Louisville
Tennessee—Memphis
Illinois—Quincy ,

1,743,659
11,124,920
5,499,048
6,164,751
51,419,000
6,450,528
15,073,555
56,132,808
3,543,986
30,423,690
15,816,097
1,371,161

781,215,873
3,295,564
13,297,889
4,957,951
3,855,078

Total (4 cities)

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 6,764,696
Minneapolis ; 251,600,416
St. Paul j 87,904,348

North Dakota—Fargo 7,716,396
South Dakota—Aberdeen 3,005,121
Montana—Billings 3,963,560
Helena 8,089,724

Total (7 cities) - 399,054,261

Tenth Federal Reserve District—Kansas City—•

Nebraska—Fremont 510,665
Hastings 538,363
Lincoln 7,155,363
Omaha 117,907,072

Kansas—Topeka 7,168,201
Wichita 10,058,358

Missouri—Kansas City 310,297,291
St. Joseph 13,557,666

Colorado—Colorado Springs 2,086,669
Pueblo 1,852,142

Total (10 cities) 471,131,790

Eleventh Federal Reserve District—Dallas-

Texas—Austin -

Dallas

Fort Worth
Galveston .

Wichita Falls

Louisiana—Shreveport

7,131,481
223,639,000
25,751,232
4,922,000
3,169,139
10,059,046

Week Ended Dec. 13

1946 Inc. or 1945

$ Dec. % $
1944

$

1,236.152 1.449,353 —14.7 < 823,369 '600,361-
1,085,791 1.020,816 + 6.4 922,045 1,339,488
1,147,279 920,625 + 24.6 722,652 1,015,839
3,503,123 3,068.796 + 14.2 2,239,005 2,388,242

903,000,000 878,000,000 + 2.8 790,000,000 690,000,000
3,675,206 3,192,949 + 15.1 2,237,260 1,972,763
5,019,665 4,967,311 + 1.1 . 3,874,967 3,957,500
2,720,054 2,328,613 + 16.8 1,980.774 1,960,878
4,520,702 4,426,419 + 2.1 2,214,557 2,142,647
7,931,782 8,460,620 — 6.3 6,811,492
9,766,118 19,948,739 —51.0 6,673,015 5,998,100

943,605,872 927,784,241 + 1.7 818,499,136 711,375,818

6,795,273
160,240,689
275,086,793
26,767,000
3,871,178
5,633,245

271,346,332

+ e.i
+ 11.6
+ 9.0
+ 21.0
+ 0.6
+ 22.3
— 0.6

4.519,942
145,627,832
237,844,634
21,112,000
3,052,070
4,990,232

254,308,835

4,573,622
142,308,060
233,483,401
20,423,700
2,287,099
4,088,445

260,746,521

798,949,235 749,740,510 + 6.6 671,455,545 667,910,848

2,514,016
11,186,000

118,087,531
3,533,375

197,008,222
69,438,648

+ 12.0
+ 10.1
+ 6.0
+ 3.4
+ 7.0
— 0.1

1,726,649
9,379,000

95,296,572
2,660,296

185,504,630
56,683,937

401,767,792 + 5.6 351,251,084

16,831,812
64,980,218
222,100,000

4,670,356
3,928,776
75,279,162
82,776,653
6,494,133
477,381

114,693,234

+ 28.7
+ 4.4
— 3.2

+ 1.4
+ 0.5
+ 8.6

+ 11.7
+ 2.8
+ 1.3
— 2.1

17,399,905
50,554,041
179,800,000
3,110,900
2,717,961

60,633,815
73,587,643
4,724,153
422,727

105,505,211

592,231,725 + 2.5 498,456,356

1,248,533
9,420,550
5,883,120
5,560,668
49,816,000
5,203,436
12,227,852
54,860,776
3,504,197
25,457,886
12,705,549
1,164,370

736,370,163
2,943,037
11,567,255
4,509,722
3,670,357

+ 39.7
+ 18.1
— 6.5

+10.9
+ 3.2
+ 24.0
+ 23.3
+ 2.3

+ 1.1
+ 19.5
+ 24.5
+ 17.8

+ 6.1
+ 12.0
+15.0
+ 9.9
+ 5.0

900,744
7,399,251
4,415,537
3,794,052
38,204,000
3,660,358
11,174,379
44,558,360
2,975,064
17,138,024
9,151,218
695,846

600,509,780
2,185,591
9,039,216
3,226,354
2,637,846

7,623,240
222,751,041
76,989,459
6,607,890
2,920,560
3,701,988
8,090,492

—11.3

+ 13.0
+ 14.2
+16.8
+ 2.9

+ 7.1

+ 0.1

5,794,314
168,183,457
57,347,788
4,899,273
1,781,198
2,661,935
6,297,993

436,159
545,834

6,956,881
106,982,921
5,846,016
10,182,575

269,740,362
11,198,686
2,009,976
1,695,389

+ 17.1
— 1.4

+ 2.9

+ 10.2
+ 22.6
— 1.2

+ 15.0
+ 21.1
+ 3.8
+ 9.2

324,820
445,419

5,164,149
79,853,798
5,137,594
7,551,910

205,941,409
8,481,558
1,702,928
1,432,231

6,977,120
190,059,000
26,148,967
5,269,000
2,835,664
9,205,104

+ 2.2
+ 17.7
— 1.5

+ 6.6
+ 11.8
+ 9.3

4,505,706
158,311,000
17,764,108
3,415,000
2,359,958
7,247,741

Total (6 cities)

Twelfth Federal Reserve District—San Franciscb

Washington—Seattle 101,153,198
Yakima 3,670,356

Oregon—Portland 141,310,802
Utah—Salt Lake City ; 54,824,561
California—Long Beach , 11,017,902
Pasadena 9,095,950
San Francisco 417,053,272
San Jose ___ 11,623,010
Santa Barbara , 4,624,334
Stockton 9,832,441

Total (10 cities) 764,205,82(5

Grand Total (112 cities) ____ 14,355,140,576
Outside New York 6,974,753,657

98,071,551
5,023,753
92,682,308
46,919,287
9,273,276
8,446,110

389,112,400
12,475,678
4,405,028
8,007,363

+ 3.1
—26.9

+ 52.5
+ 16.8

+ 18.8
+ 7.7
+ 7.2
— 6.8

+ 5.0

+ 22.8

80,442,273
3,609,806
81,229,471
38,781,154
11,163,702
7,092,354

372,583,162
8,347,602
3,634,194
6,564,929

1.912,370
8,690,000
97,722,892
2,777,701

172,774,426
47,573,151

331,450,540

15,223,695
50,889,215
173,800,000
3,255,174
3,440,484

53,096,065
61,833,632
5,541,201
451,990

91,758,610

459,290,066

728,449
6,521,835
5,822,949
3.700.595
35,879,000
4,028,051
12,062,704
42,020,219
2.351.596
16,308,046
7,559,985;
552,866

606,340,584
2,332,798
8,036,355
3,137,798
2,149,227 .

1,011,385,558 946,113,471 + 6.9 761,665,620 759,533,057

Louis—

271,200,000
132,749,041
119,597,782
2,412,870

240,800,000
111,673,058
101,181,285
1,948,868

+ 12.6
+18.9
+18.2
+ 23.8

216,000,000
92,571,947
72,417,563
1,246,697

208,200,000
82,120,982
62,539,447
1,336,017

525,959,693 455,603,211 +15.4 382,236,207 354,196,446

4,723,245
158,971,260
63,471,432
4,112,009
1,700,607
1,939,131
5,095,952

328,684,670 +12.3 246,965,958 240,013,636

215,641
295,841

5,310,118
76,356,836
3,162,698
7,775,431

199,278,933
6,748,021
1,157,177
1,117,999

415,594,799 +13.4 316,035,816 301,418,695

2,975,687
133,243,000
16,420,614
3,191,000
1,787,357
7,058,590

— 274,671,898 240,494,855 +14.2 193,603,513 164,676,248

97,471,489
3,929,719
83,061,046
35,646,852
9,264,365
6,584,189

335,073,000
7,845,945
2,959,517
5,862,383

674,416,754 +13.3 613,448,647 . 587,698,505

14,047,586,863
6,518,010,825

+ 2.2 13,801,252,289
+ 7.0 5,561,467,012

11,538,127,562
5,248,968,829
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Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for-the week
ended Dec. 10$ Increases of $103,000,000 in commercial,
industrial and agricultural loans and $162,000,000 in
holdings of Treasury bills, a decrease of $134,000,000 in
United States,.Government bonds, and an increase of
$323,000,000 in demand deposits adjusted.
Commercial, industrial, and agricultural; loans in¬

creased in nearly all districts, the principal increases
being $33,000,000 in the San Francisco District, $24,000,-
000 in New York City, and $12,000,000 in the St. Louis
District. Loans to brokers and dealers for purchasing or

carrying government securities decreased $48,000,000.
Real estate loans increased $25,000,000.
Holdings of Treasury bills increased $74,000,000 in

New York City and $38,000,000 in the San Francisco
District, Holdings of Treasury notes decreased $34,000,-
000 in New York City and $5,000,000 at all reporting-
member banks, and increased $23,000,000 in the San
Francisco District. Holdings of United States Govern¬
ment bonds decreased in nearly all districts, the princi¬
pal decreases being $59,000,000 in New York City and
$26,000,000 in the San Francisco District.
Demand deposits adjusted increased $92,000,000 in .the

Kansas City District, $77,000,000 in th.e San Francisco
District, $35,000,000 in the Chicago District, and $29,-
000,000 in the St. Louis District. Demand deoosits cred¬
ited to domestic banks decreased $36,000,000 in New
York City and $29,000,000 at all reporting member
banks, and increased $23,000,000 in the Atlanta District.
Borrowings increased $57,000,000 in New York City

and $42,000,000 at all reporting member banks, and de¬
creased $26,000,000 in the Kansas City District.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)

[■j, Assets—
Loans and Investments—total
Loans—total
Commercial industrial, and agricultural

« loans —

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations
Other securities

Other loans for purchasing or carrying:
U S: Government obligations ^

Other securities
Real estate loans
T-n«ns to banks

Other securities _—.___

Reserve with Federal Reserve Banks
Chsh in vault—

Dec. 3 0,
1947

Inc. ( +) or
Dec. (—l Since

Dec 3,
1947

Dec. 11,
1946

Liabilities—

TJ. S. Government deposits
Interbank demand deposits:
Domestic banks __

Foreign banks
Borrowings
Debits to demand deposit accounts except
interbank and U. S. Govt, accounts, •

'

during week 20,509

65 140 + 113 — 964

23,343 + 114 + 3,909

14,461 + 103 + 3,083

428 48 __ 528

421 — 22 — 15

418 16 437

509 — 2 + 13

3,413 + 25 + 972

291 + 61 + 96

3,402 + 13 + 720

1,110 162 438

3,272 — 19 — 3 325

2,842 — 5 — 2,105
30,340 — 134 — 203

4,233 — 5 + 325

12,489 + 76 + 493

882 + 64 + 42

2,363 + 29 — 33

48 570 + 323 + 1,581

14,437 + 1 .+ 543

797 — 25 — 2,886

9 673 29 — 126

1.374 — 4 + 68

345 + 42 + 114

Redemption Calls and Sinking Fund

Company and Issue— Date
American Writing Paper Corp.— , 1 : •

General mortgage bonds, due 1961 Jan 1
Appalachian Power Co., 6% debentures, ser. A, due 2024_July 1,
Atlantic City Gas Co.—

1st lien & ref. mtge. 5% bonds, due 1957 Jan 1
1st mtge. 5 'Jo bonds, due 1960— ; Jan 1

Bankers Building (Water-Wisconsin Co.)—
C % 1st mortgage leasehold bonds..— —Jan 15
6% general mortgage leasehold bonds.. Jan 15

Butte Electric & Power Co., 1st mtge. 5s, due 1951—Any time
Canada Northern Power Corp., Ltd., 7% pfd. stock Jan 15
Commonwealth Surf Co., 1st mtge. income bonds Jan 15
Consolidated Edison Co. of New York, Inc.—

3 ¥2 % debentures, due 1953— — —Jan 2
Duquesne Natural Gas Co.—.
General and refunding mortgage 7s, due 1948 Jan 1

Follansbee Steel Corp., 41/2% income con v. debentures-Dec 31
Forman Realty Corp., 4% debentures, dated 1945 Jan 1
Great Lakes Power Co., Ltd.—

5% general (closed) s. f. bonds Feb 2
„ 4¥i% 1st mortgage s, f, bonds, series A, due 1956—Feb 2
Indiana Service Corp.— \

1st & ref. mtge. 5% bonds, series A, due 1950——Jan 1
1st lien & ref. mtge. 5% bonds, due 1963 ——Feb c 1

Jacksonville Terminal Co.— ; i / .

1st & gen. mtge. 50-year 5% bonds, due 1967——,—Jan . 1
Ref. & ext. mtge. bonds, ser. A, B and C, due 1967—Jan 1

Jones & Laughlin Steel Corp.— . j, : ,

1st mortgage 3148, series C, due 1961-. —Dec 26
Lefcourt Realty Corp., prior preferred stock —Jan 15
Moore-McCormack Lines, Inc., $2.50 preferred stock Dec 31
New Amsterdam Gas Co.-—
1st consolidated mortgage 5s, due 1948 Any time

New York Gas & Electric Light, Heat & Power Co -
"1st mortgage 5% bonds, due 1948 Anytime
Purchase money 4% bonds, due 1949 —Anytime

Niagara Falls Hotel Corp., 4'/2% mtge.. bonds due 1950_.Jan 1
North American Refractories Co., 6 ¥2% debs, due 1959-Jan 1
Puget Sound Pulp & Timber Co., 6% preferred stock—Jan 1
Saginaw Shrine Temple, 1st & 2nd mtge. bds., due 1952_Jan 1
Theatre Properties (Hamilton), Ltd., 1st mortgage 5s—Jan 2
United Merchants & Manufacturers, Inc., 5% pfd. stock-Jan 2
Warren Brothers Co., class A stock—.—— Dec 23
Welsbach Engineering & Management Corp.—
Collateral trust 5s. due 1953 Jan 1

•Announcement in this issue. tVol 165. DVol. 164

Page

2206

49 2410

1885
1885

312142

2416

2308

2102

2310

2419

2419

1890

1890

1891
1891

2210
2420

1790

$2004

$2004

$2004
1687

1996
1792
2315
1260

2317
2216

995

DIVIDENDS

--

Below will be found a list of corporate uonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date Pace
American General Corp., common stcck Dec 31 1469
Commonwealth Apartments, Inc.—
4-4 ¥2% bonds, due 1949 Dec 29 2308

National Union Mortgage Corp.—
20-year collateral trust bonds, ser. A. due 1954 Dec 22 2106

PARTIAL REDEMPTION

Company and Issue— Date Page
Algoma Central Terminals. Ltd.—
I 1st mtge. 5% deb. stock and bonds due 1959 Dec 31 134P
Bolivia Ry.. 5% mt«re. & collat. trust inc. bds!. ser A.Jan 1 2207
Bush Terminal Buildings Co., 1st mtge. bds., due 1960_Jan 15 *
Central Maine Power Co.—

1st and general mortgage bonds, series M, due 1972.Jan 2 2307
Chicago & Western Indiana RR.—
1st and refunding mortgage 4'As. series D, due 1962_Mar 1 2308

Chilean Nitrate & Iodine Sales Corp.—
; 5% sterling income debentures Dec 31 2308
Cleveland Graphite Bronze Co., 5% preferred stock Dec 30 2208
Cooper-Bessemer Corp., $3 prior preference stock Jan 9 2417
Eastern New York Power Corp.—

■"ft, 1st mortgage 314% bondt. due 1961 _ _Jan 1 2309
Fullerton-Portsmouth Bridge Co., 2nd mtge. 4¥2 % bds._Jan 1 2310
Metropolitan Ice Co., 7%; 1st mtge. bonds, due 1954—Jan 1 _ 18<>?
Oak Mfg. Co., 10-year conv. debentures, due 1955. Jan 15 2422
Pennsylvania Water ft Power Co.—
Ref. mtge. and collat. trust 314% bonds, due 1970-Dec 29 2314

Pittsburgh Coke & Chemical Co.— ,

1st mortgage 3lis due 1964__ : ^ —Jan 15 •
Scranlon Transit Co.—

1st mtge and collat. s. f. 5% bonds, ser. A, due 1959.Jan 1 *
Southern Counties Gas Co. of Calif.—

1st mortgage 3s. due 1971 Dec 31 2215
Union Oil Co. of California, 3% debs., due 1967 Jan 1 2317
West Disinfecting Co., 234% debentures, due 1961 Jan 1 2216

ENTIRE ISSUE CALLED
, *

ft Company and Issue— Date Page

'OA P W Paner Co.. Inc.. conv. notes Jan 1 1350
American Cities Power & Light Corn.— • '
Serial class A stock, optional dividend ser. of 1936—Dec 31 1989

American Hair & Felt Co., 1st preferred stocks. —_Jan 1 2409

Name or Company

Missouri Power 8t Light, $3.90 pfd. (quar.)_
Mobile Gas Service, common (increased)
4.90% preferred (qua.?.) __

Mohawk Carpet Mills (year-end)
Monroe Calculating Machine Co., 7% pfd.__
Morris Plan Corp. of America, common

$2.25 preferred A (quar.)
Morris (Philip) (see Philip Morris & Co.)
Morrison-Knudsen Co. (extra)
Mount Rice Mills. Ltd. (quar.)
Mountain States Telephone & Telegraph—
Irregular .".

Muter Company (year-end)
Mutual Investment Fund (year-end)
Nashawena Mills (s-a)
Extra L

National Battery Co. (increased)
National Bronx Bank of N. Y
National By-Products (increased quar.)
National Chemical & Mfg. Co. (quar.)
National Fuel Gas (quar.)
National Lock Co. (quar.)
National Manufacture & Stores Corp
National Motor Bearing (year-end)
National Pressure Cooker (increased quar.) _

National Shirt Shops (Del.) (quar.)
National Tank Co. (quar.)
National Trust Funds—
Institutional Series
Income Series

r

Industrial Stock Series—
Aviation Shares

Building Shares
Chemical Shares
The amounts shown below are estimates
of such distributions.

Bond Series —-

Low-Priced Bond Series

Speculative Series
Low-Priced Common Stcck Series

First Mutual Trust Fund
Automobile Shares

Metal Shares

Steel" Shares _

Newark Telephone Co. (Ohio)—
6% preferred (quar.)

New England Confectionery
New England Gas & Electric Assn. (quar.)„
New London Northern RR. Co. (quar.)
Extra

New Orleans Public Service, common

4%% preferred (quar.) .

Niagara Hudson Power—
5% 1st preferred (clears arrears)
5% 1st preferred (quar.)
5% 2nd preferred (accum.)

Nineteen Hundred Corp., class B (year-end)
Nonquitt Mills (s-a)
Extra

Norfolk & Western RR. —

Adjustment preferred ($25 par) (quar.) —
North & Judd Mfg. Co
North Texas Co .. :

Northern Central Railway (s-a)__^_ ___

Northern Paper Mills (cash dividend quar.)
Stock dividend

Northern States Power (Minn.)—
$3.60 preferred (quar.)

Noxzema Chemical Co., common (s-a)
Class B (s-a)

Nuclear Enterprises. Ltd. (interim)
Ohio Gravel Co. (year-end)
Ohio Leather Co. (year-end)
Ohio Water Service Co. (year-end)
Oil Gear Co. (initial)

Oklahoma Gas & Electric com

4% preferred (quar.) _

Old Dominion Fire Insurance (Va.) <s-a)__
Olin Industries, Inc. (year-end)
Oliver Corp. 41/2% conv, pfd. (quar.)
O'Sullivan Rubber Corp. (Va.), 5% preferred
Pabst Browing Co.
Pacific Gas & Electric (quar.),
Pacific Western Oil Corp. (year-end)
Panhandle Producing & Refining Co.—
Year-end

Patchogne-Plymouth Mills— ,.

Cash dividend (irreg.E ___ :___

Slock dividend (Payable in 6%: pfd. $1
par value stock)

Paterson ft Hudson Ri«er RR. (s-a)___
Poprie"* Casualtv (N Hh.P'Z- pfd. (s-a%__
Pennsylvania Power Co., .4.25% - pfd, (quar.)

tai When Holier1
lhar* Pnvnhl* nt R«

97'Ac 1- 2 12-15

37 '/2C 1- 2 12-19

$1.22 (A 1- 2 12-19

$1 1- 9 12-31

$1.75 12-10 11-30

15c 1-20 12-26

56'Ac 2- 1 1- 9

20c 1-20 12-24

$12'/2c 1-31
1

1-15

$1 1-15 12-31

6Cc 12-31 12-20

25c 12-30 12-15

$1 12-24 12-22

$3 12-24 12-22

50c 2- 2 1-20

30c 1- 6 12-22

50c 12-27 12-20

15c 2- 1 1-15

20c 1-15 12-31

20c 1-15 1- 5

80c 1-15 12-31

25c 1- 1 12-20

75c 12-31 12-23

20c 1- 3 12-24*

25c 1-31 1-15

3c 12-15 11-30

7c 12-15 11-30

5c 12-15 11-30

lc 12-15 11-30

4c 12-15 11-30

3c 12-15 11-30

6c 1-15 12-31

6c 1-15 12-31

10c 1-15 12-31

5c 1-15 12-31

8c 1-15 12-31

7c 1-15 12-31

4c 1-15 12-31

6c 1-15 12-31

$1.50 12-31 12-27

$1.50 1- 3 12-26

20c 1-15 12-31

$1.75 12-26 12-15

25c 12-26 12-15

56'A c 1- 2 12-22

$1.18% 1- 2 12-22

$3.75 2- 2 1-19

$1.25 2- 2 1-19

$10 2- 2 1-19

25c 1-10 12-31

$1 12-24 12-22

25c 12-24
. 12-22

25C 2-10 1-14

37'Ac 1- 2 12-19

35c 12-31 12-19

60c 12-31 12-19

$2 1-15 , 12-31

25c 12-20 12- 5

25% 12-20 12- 5

90c 1-15 12-31

30c 12-23 12-17

30c 12-23 12-17

$$4 12-31 12-26

$2.50 12-20 12-10

$1 12-30 12-23

60c "12-31 12-16

$1 12-31 12-19

55c 1-30 12-31

20c 1-15 12-31.

30c 12-20 12-13
30c 1- 6 19-17

$1.12 ¥2 1-31 1-15

25c 1- 2 12-19

$1.25 12-26 12-17
50c 1-15

•

12-30

75c 12-29 12-26

15c 1-19 1- 5

$3 12-27 12-20

$2 12-27 12-20

$1.37 ¥2 1-15 . 12-31

*3 12-31 12-20

$1.06'A i 2

1-15
12-22

12-22

12-19
12-26

12-31
12-30

1-15
1-15

12-15

12-15

12-11

12-19
12-20

12-15

12-24

12-24

1-6

12-31
12-19
12-16

1-15

'12-22

12-31 12-18
2- 1 1-16 *

12-26

12-26

12-18

12-26

12-15

12-12
1- 5

12-30
12-30
12-22

1-7

12-11

1- 5

12-20

12-31

12-31

12-20

1-15

12-15
12-13

12-22
1-15

1-15

12-23
12-23

12-23

2- 6

2- 6

12-15

Per When Holders
Name of Company Share Payable of Reo,

Pennsylvania Fcrge Corp. (year-end) 70c . 12-31 12-19
Pennsylvania Salt Mfg. Co.—

3 ¥2% preferred A (quar.) 87'/2C 1-31
Perfex Corp. —______ 20c 1- 5
Extra * 20c 1- 5

Petroleum & Trading Corp. —

$1.25 partic. class A (accum.) — 80c 12-26
Pharis Tire & Rubber Co. loc 1-12

Philadelphia Co. (year-end) 37'Ac 1-26
Phi ip Morris & Co., Ltd., Inc. com. (quar.) 37'Ac 1-15
3.60% preferred (quar.) 9uc 2- 1
4% preferred (quar.) $1 2-1

Phillips Screw Co. new com, (initial) 8c .12-24
Pilot Full Fashion Mills, Inc. (quar.) 15c 1- 2
Pilot Royalty Co. (s-a) 2c 12-20
Plainfieid Union Wafer Co. (quar.) $1 1- 2
Pneumatic Scale Corp., Ltd., 7% pfd. (quar.) 17'Ac 1- 2
Pollock's, Inc. (quar.) 20c 1- 2
Port Huron Sulphite & Paper com 10c 12-31
4% non-cum. preferred (quar.) ' $1 ,12-31

Porter (H. K.j, Inc. 10c 1-20
Potter Company 2uc 1-15
Prentice-Hall, Inc. new com. (special)-, 25c 12-24
Stock dividend (ten for one split-up) _r l<i-i/

Propper-McCallum Hosiery Co.— ¥.:■
5% 1st pfd. (s-a) • $2.50 1-2 12-19
$5 2nd pfd (s-a) i $2.50 1- 2 "V 12-19

Public Service Corp. of New Jersey—
6% preferred (monthly) 50c 2-14

RtcyC Lji-p/ tyear-ena/u__—ri__— 40c '12-29
Re.iance Electric Engineering Co.—
Common (year-end) 50c
$2.10 conv. pfd. (quar.) 52'/2c

Reliance Life Insurance Co. (Pittsburgh)—
Quarterly 75c 12-31
Year-end $1 12-31

Richman Bros, (quar.) 75c 1- 2
Riegel Textile Corp. (extra) $1.50 12-31
Rieke Metal Products Corp. (quar.) 15c 12-29
Risdon Mfg. Co. $1 12-22
Rochester Button Gkn iquar.) 50c 1-15
Roper (Geo. D.) Corp. 25c 1-9
Extra , 2oc 1- 9

Rutin..tein iHelena) class A (quar.) 25c 1- 2
Rycrson & Haynes, Iuc. 15c 1-16
Sagamore Mfg. Co. (special) $5 12-18
St. Croix Paper Co. (quar.) $1.50 1.-15
St. Lawrence Corp., Ltd.—
4% cla s A conv. p d. (accum.) $25c 1-15

St. Lawrence Flour Mills, Ltd. com. (quar.) $40c 2- 2
7% preferred (quar.) $$1.75 2- 2

St. Lawrence Paper Mills, Ltd.-r-
6% preferred (accum.) $$1.25 1-15

Samson United Corp., 55c conv. pfd. (quar.) 13%c 2- 1
Sanborn Map Co. (irreg.) $1.50 - 12-26
Savannah Sugar Refining Ccrp. (quar.) 50c 12-21
Scullin Steel Co. (year-end) $1.50 12-31
Seaboard Container Corp., class A (quar.i__ 12'4c 2- 2
5(4% preferred (quar.) 27V2C 2- 2

Securities Investmenc Co. of $t. Louis-
Common (quar.) , 50c 12-27
Extra 50c 12-27

5% preferred (quar.) - $ 1.25 1-2
Soiber'.ing Rubber Co. of Canada, Ltd $25c 2-16
Extra ^ $50c 2-16

Selected Securities Corp 50c 12-19
Shaw-Walker Co. 5% preferred (s-a) $2.50 12-19
Sheraton Corp. or America—

$1.25 convertible preferred (quar.) 31(4c 1- 2
Sick's Seattle Brewing & Malting Co. (quar.) $5 12-19
Extra 10c 12-29

Sigma Mines, Ltd. ! $20c 1-28
Slater (N.) Co., Ltd. com. iquar.)_,i $30c 2- 2

Extra $30c 2- 2

$2.12 preferred (quar.) $53c '1-15
Smith (J. Hungerford Co. (quar.) 50c 1- 2
Extra 25c 1- 2

Smyth Mfg. Co. (year-end) $3 12-26
South Atlantic Gas com. (quar.) 15c 1- 2

Extra 5c 1- 2
5% preferred (quar.) $1.25 1- 2

Southern Acid & Sulhpur com. (year-end)_ 37V2C 12-20
7% preferred (quar.) $1.75 1- 2

Southern Bleachery & Print Works, Inc.—
7%. preferred (quar.) : $1.75 1- 2

Southern Fire Insurance (N. C.) (quar.) 25c 12-22
Southern New England Telephone Co $1.50 1-15
Southern States Iron Roofing Co 25c 1-15
Southwest Ice & Dairy Products Co.—
Year-end $2 1- 2

Southwest Service Co. (year-end) $3 1- 2
Southwestern Associated Telephone—
$2.20 preferred (quar.) 55c 2- 1

Stadacona Mines (initial) $3c 2-15
Stahl-Mcyer, Inc. $2.25 prior pfd. (year-end) $3.50 1- 2
Standard Paving & Materials, Ltd.—
Common (initial) $25c 4- 1
Fartic. conv. preferred $31 (4c 4- 1
Prticipating $25c 4- 1

Standard Railway Equipment Mfg. Co. (extra) $1 12-29
Standard Screw Co. com. (year-end) $1.20 12-27
6% preferred A (s-a) $3 1- 2

Standard Wholesale Phosphate & Acid Works,
Inc. (quar.) $ 60c 3-11

State Street Investment Corp. (Boston)—
Yeer-end ^ $1.50 12-23

Stecher-Traung Lithograph Corp. (year-end) $1.25 12-31
Steel Co. of Canada, Ltd. com. (quar.) $75c 2- 2

7% pavtic. pfd. (quar.) $43%c 2- 2
Participating $31 (4c 2- 2

Stern Bros. 50c 1-14
Stetson (John B.) Co., common 50c 1-15
8% preferred (s-a) , $1 1-15

Stony Brook RR. (s-a) _■ $2.50 1- 5
Strawhridge & Clothier 25c 2- 2
Sun Drug, Inc. 6c 1- 2
Sun Ojl Corp. com. (stock dividend) 10% 1-30
4'/a% class A pfd. (quar.) $1.12(4 2- 2

Sunray Oil Ccrp. 4(4% pfd. series A (quar.) $1.06(4 < 1- 1
Taunton Gas Light- (quar,).! — $1 1-2
Taylor-Colquitt Co. (quar.) __ 50c 1- ?
Terre Haute MaUeable & Mfg. Corp.—
Increased 20c 12-?o
Extra 20c 12-30

Tex-js Electric Service $6 pfd. (quar.) $1.50 1- 2
Thatcher Glass Mfg., common (quar.) 15c 2-15

$2.40 convertible preference (quar.)_ 60c 2-15
Tishman Realty & Construction Co. (quar.) 25c 4- 8
Quarterly 25c 7- 8
Quarterly 25c 9-30

Todd Co. class A (quar.) 5c 1- 2
Extra 10c 1- 2

Class B 5c 1-2
Extra __u 10c 1- 2

Tcwmotor Corp. (year-end) 60c 12-29-
Towne Securities Corp. $1.75 prior pfd. (s-a) $1.75 1-10
Trailmobile Co.. 4(4%' preferred (quar.)— 53'/ec 1- 2
Twin City Rapid Transit—
5% prior preferred (quar.). 6214c 1-2

Twin Coach Co. $1.50 conv. pfd. (quar.)__ 37Voc 1- 2
Ty'er Fixture Corp. 514% pfd. (quar.) 13%c 12-20
Union Mfg. Co. (year-end) $1 12-31
United Bond Fund 4c 12-31
Ur%rd Bond & Share, Ltd. (s-a) $25c 1-15
Extra if $10c 1-15

United Brick & Tile 50c 32-"9
United Income Fund 30c 12-31'
United Industrial Bank (Brooklyn, N. Y.)— / - . v 4"
Quarterly ___! $1 1- 2

i '^.r-K-.'^EXtra. —

12-26

12- 9

12- 9
12-27

1-10

1-10
1- 3

12-22

12-22

12-16

12-15

12-15

12-15-

12-10
12-10

12-20
12-15
12-31

12-15

12-15
12-15

1-15

1-15

12-19

3- 1

3- 1

3- 1
12-20

12-19

12-19

3- 1

12-15
12-15
1- 7

1- 7

'1- 7
12-29

12-31

12-31

12-27

1-21

12-15

12-30
1-9

12-13
12-15

12-22

12-20

12-20

12-16

1-31

1-31

3-23

6-23

9-16
12-23

12-23

12*23
12-23
12-23
1- 1

12-20

12-26

12-23 .

12- 5

12-19
12-10
12-3 V
12-31
12-15

12-10

12-19

^2-19
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< v J "* t •" .V#*-- 1 J< <- » 4.
,■ Name of Company <• >••* ^ ,71 v
United ..uhbiusses, - bta.-— v " t
American deposit. receipts (interim) ^--—

United Public Utilities Corp.-e,;
$2.04 preierred. ..

1 ♦•$i»8T preferred; (accum.)
U. 8.. Cold Storage;, common- w_ --- -

y-.s; Extra'
- Mt'4 ^ cjtiverti^iej ,^pre*erence
U. 8..'Lumber __

U.S. "Racuator Corp., 6%. pid.". (accum.) -;—
U.»S; • Rubber Reclaiming Uo.-*- ' •>•
$1.40 convertible preierred (quar.) ;

XI* ,di .Shoe Corp,. (s-a) i.-v—— •

;'vi 'Extras
United 'Wallpaper, "Inc.— , . '

> 4%„ convertible preferred
Upson ;Coi., 4Va % pi^ferred^ttQuar^^S^^--'
Vagabond Coach Mig. Co. (year-end)_____
Valley Mould & Iron Corp. (extra)-—--
Vcrtic-ntes-Camaguey Sugar (quar.)

'

* Subject -toi5.8% >Cuban. •withholding', tax.
Vichek Tool Co.,.-'common (increased)

• '1% .-preferred:- (quar.)——„ii.——
Wabash RR. Co. —

Washington Gas Light Co., common (quar.)
-,•$4.50 preferred iauar.)____ :_w__

•:>:$4.2S preferred (quar.)- :w__Jw :-,t
Waterbury.-Fai rell Foundry & Machine—,
Quarterly ___• a ———___wr____
.Extra —J. —

Watcrousf4Ltd,,: (initial .iquar.):-----^^.!.---
Weeden & Co., 4% preferred (quar.)L._
Western Assur.ance Co. Lreduced s-al w__

Western 'Breweries, Ltd—
Western Massachusetts Cos. (quar.)-—
Wheeling & Lake Erie Ry. Co.—
4- 5'/a % convertible preferred (quar.),-—
:.4%. prior .iien iquar.) -i-—di—
Whiting 'Corp. (year-end;———-^
Whitman (Wm.) Co.- (Ohio)— , X
Part liquidating, i ___—____

• v;Alsoone V; share;^iWhitmarb^
ilMass.) . for each 10 shares held. :

Whitney .Blake' Co. (6-a>_ —i——^
Extra i-.,- —

________

> Wichita Union Stock Yards, common—.
4% preferred (s-a)— „__

Wisconsin Public Servioe s.

Yate6-American Machine Co. ..

.V; Young (J. S.) Co., common (quar.)
-

»ri'h pre/erred (quar.) ___________

g: tellers, Ltd., common (quar.) __________
Extra il--—— —

■

i t'/c preferred (quar.)_w_
6%: preferred iquar.)-4_' — —

Zion's Cooperative .Mercantile Institution—
% Quarterly . -' a_ __•___ _

Pet : When ttoiaere

Share Payable of Rec.

a6%c 12-22 11- 6

$1.02 t 1-5 12-23

93'/2c 1- 5 12-23
4uC 12-31 12-23

: 65c ,
12-31 ; 12-23

62 MiC 12-31 12-23
• n\ 1-2 12-16

75c 2- 2 1-21

35c 1- 2 12-23

75c 1-15 1- 2

25c J 1-15 1- 2

50c 1-15 1-2

$1.12V'2 1- 2 12-15

$1 1- 5 12-20

$1 1- 5 12-24

50c 2- 2 1-15

50c 12-27 12-22
$1.75 12-27 12-22 -

$1 12-26 12-12

37V2C 2- 1 1-19 '

$1.12% 2-10 1-24

$1.06'/4 2-10 1-24

50c 12-20 12-10

25c 12-20 12-10

$20c 1-15 f 12-31

•50c 1- 2 12-15

$$1.20 1- 2 12-29
"

f $40c V 1-15 ^ 12-31
50c 12-26 12-12

$1.37% 2- 2 1-21

$1 2- 2 1-21

15C 1-15 .1- 2

$3 12-26 12-22

12-26 12-22

25c 12-22 12-11
25c 12-22 12-11

$4 12-19 12-10

$2 1-15 1-10
20c 12-22 12-15

25c 1-15 12-29

$1.50 1- 2 12-19

$1.75 1- 2 12-19

$31j/4C 2- 1 1-15
$25c 2- 1 1-15

$31'/4c 2- 1 1-15

$37 %C 2- 1 1-15

75c 12-15 12- 5

m

; ' Below we give the dividends announced In previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given In the

: preceding table

Pet When Holder$
-tafv Name of Company Share Payable of Rec
Abbott Laboratories (quar.) — 50c 12-30 12- 8
Extra

— 35c 12-30 12- 8
Abitibl Power & Paper Co., Ltd*—
j; $1.50 preferred (quar.) $37% 1- 2 12-1
i $2.50 prior preferred (quar.) t62%c 1- 2 12-1

4 Abraham & Strauss, Inc. (quar.) — $1.12% 1-24 1-id
| Acadia-Atlantic Sugar Refineries, Ltd.— ... ■

;,,*.<Class A preferential partic.. (quar.)-— $25c 1-2-48 12-10
4 Adams Express Co. (year-end >. 60c 12 23 12-9
Adam Hat Stores. Inc. (reduced) „ 7%c 1-2 12-22
Adams (J. D.) Mfg. Co. (quar.; 20c 12 30 12-15
Adams-Millis Corp. (year-end) __ $2 12-23 12-15
Addressograph-Multigraph Corp <quar.)___ 50c 1-10 12-18
Aerovox Corp., common (resumed) 12%c 1- 2 12-15

Extra 12 Vic 1-2 12-15
,6f/f convertible preferred (quar.) 37Vic 1-.2 12-15

Aetna Casualty & Surety (quar.) 62Vic 1- 2 .12- 5
.< Extra — 50c 1- 2 12- 5
Aetna Insurance Co. (quar.) 40c 1- 2 12-10

. Extra 20c 1- 2 12-10
& Aetna Life Insurance (increased) L— 4Cc l- 2 12- 5

= v 50c 1— 2 *12- 5
Aetna Standard Engineering"^

V,v>5% preferred 4quar.)^,^-„ ——— $1.25 12-31 12-27
Agricultural. Insurance Co. (H. Y.) (quar.) „ 75c .1-.2 12-15

V Ainswoith Mfg. Corp. (quar.) 25c- 1- 7 12-19
...Year-end 55c 12-29 12-19
Alabama & Great Southern RR ~ T,

f Ordinary -stock- -tirreg.)- —z.—ybf-ir— $3 12-24 12-4
6% ,partiq., preferred tlrreg.).,_^— , $3 12-24 32- 4

Ahlberg Bearing Co., Class A (quar;)^,. 8%c 1-2 12-20
> Alabama Mills, Inc.—

, J S ' -
h New'common (initial) .(cash dividend)— $1 .12-23 11-19
Stock dividend 50% 12-23 11-19

Alabama Power Co. $4.20 pfd. (quar.liiL_^_ $1.05 1- 2 12-12
Alden's, Inc. com. (quar.).^-—37Vic. 12-22 .12* G
-4Vi,fA preferre4 (quar.k—.——^ 1 $1.06W It; 1/12*19

Ail Metal Products ciass A (irreg.),. 30c .12-26 12-12
. -Class. B -(irreg.) - 30c .12-26 .12-12
: Allegheny-Ludlum Steel-Corp. (year-end)' 80c 12-22 12-1
Allegheny & Western Ry., guaranteed $3 1- 2 12-20
Allen Electric & .Equipment (quarj^i^ ; 2Vic 1-2' 12-20
Alliance Realty Co;,»; conv,. pfd'c A (initial) _ 6Vic .12-30 32-16
AUianceware, lnc>, common, 30c. 1- 2 '12-17

$2.50 convertible preferred .;(quar,-),:v^u— 62 Vic l-*2. 12-17
Allied Chemical & Dye (special)$3 .• 12-27 12-15
Allied International Investing Corp.-r r ,

, Stock^dividend ; (oire share, pf Majestic , s
; ih'. ; Radio . & Television Corp. for each share .V

. : ' held)
— 12-22 12-17

Allied Products Corp. (increased quar,) 40c 1- 2 12-16
Special' ', 60c ; .\1-. 2, 12-16

Allied Stores Corp.,-common (quaMi_:__ 75c 1-20-48 12-18
Allis-Chalmers Mfg.. common fquarilz..^— 40c - 12^23 12- 2*

. Altoona & Logan ? Valley: Electric Ry; Co.— ' •:»'

Semi-annual 50c 12-22 12- 5
Aluminum Co." of America— ■ '

.$3.75 preferred (quar.).i^_„v,--__— 933ic 1- 1 12-10
Aluminum Co. of Canada, Ltd.—
V 4% preferred:,, (quar.) *25c 3- 1 2- 4
'Aluminum Goods ..-Mfg. Co, (extra).-— 75c 1-31 1-14
Aluminium Ltd. (extra) * t$2 1- 2 12- 9
Amalgamated Leather Cos. - : r -
.6% couvertible preferred (quar.)—_lr 75c 1- 1 12-15

. -Amalgamated Sugar Co.;."(quar.) 12Vic 1- 2 12-17
, Amerada Petroleum Corp.'(extra).—$1 12-24 12-15»
.-American Agricultural Chemical Co. (Del.) _ 75c 12-22 12- 9
/American Alliance Insurance (N. ;Y.) (quar.)' 25c 1-15 12-19
•American Bank Note,: common- • 40c 1- 2 12- 8#

Year-end 40c 12-23 ,12- 8*
■

i. 6% preferred (quar.), . ___u— 75c 1- 2 12- 8*
American Barge Line (year-endl — 30c- 12-31 12-10

V American Bemberg Corp., common—25c 1- 1 ? 12-19
v ••Extra;;':——-^1.-...,.-—-i.-.—' ' • ,25c ' - U 1 12-19 '

.; Clasfi-^i-r ' ,25C v ' '' 1- 1 12-19
• Extra

.... . . t. 250 1- 1, 12-19
4Vi% preferred (s-a).. $2^5 1- l 12-19

American? Bosch. Corp. (year-end)50c 12-30 12-15
: - American.vBraka.Shofi- Co.- com;.Cyear-ehd) _ _ : 70c l">-97 - 12-lft

4% preferred (initial quar.)——: y • $1 12-27 12-16
American Business. Credit, dsas-.A iquar iL.. ■' 7- tJL2Lr31 12-15
American Can Co. 7% preferred'(quar.) $1.75 1- 2 12-17*
American Cast Iron Pipe, .60'% pfd^ (s-a) — $3 1- 2 .12-20

1
^ j '"V ■' ■•li >X,\ V,:> ^'v' ,'if, S ' ' ;^Vi> •v",,i:

\ !ir,; ; Per
Name of Company Share

American-casualty Co. (Reading, Pa.)—
/'. ."Qua* m?' •■ /. - 150
American • Cigarette-& Cigar - *w*r
^6% prefene-d (quar.) $1.50 J
Americu.i Cnxes Power & Light Corp,—

•' v $2.75 class-A (Optional dividend series) of
- «*i836.; Payable m -cash or stock at the'

rate of 'x'o 01 a snaie of- class B stocx. 683Ac
American Coach & Body (year-end) 50c
American Crystal Sugar, common 30c
> Extra ;—u'i---—$1

- 4V2 '/c prior preferred (quar.) $1.12'/a
Americaii Cyanaund Co., common (quar.).. 25c

-Special 1 - '50c
3V'2% prel-erred (quar.) 87y2c

Ameiican Diotilling Co. iquar.) — 50c
American European Securities (year-end^— $1.55
mnencan i-..poiC \uu:.es, inc..., 50c
American Express • Co. (quar.) $1.50
American Felt Co., .6% pfd. (quar.) $1.50
mnencan Foi£ <v nue 00,

-4«/2% preferred (quar.)—. $1.12y2
American Fruit Growers, Inc. (quar.) 25c
Amei.can Gas & Electric, 4% pfd. (quar.). $1.183/4
American Hard Rubber Co., com. (resumed). 50c

- 7% preierred (quar.) $1.75
American Hardwaie Corp. iquai.) .... 2oc
Extra > 25c

Amencan Hair & Fe.t, common (quar.).... 25c
Extra —— — $1

6% 1st pjrtil'erred (quar.) —— $1.50
$0 2nd preferred (quar.) $1.50

American Home Products (monthly) ^— 10c
American' Hydraulics^. Inc.'-(monthly)-.^... . , 2c.1;
American Ice Co. com. (year-end) _____ 60c
American international Corp. (year-end) _. 35c
American Investment Uo. of Lliuuis—
5% preferred (quar.)" 31'Ac

Ameiican Locomotive Co. com .•__ 35c
■I'/c preferred (quar.) $1.75

American Machine & Foundry Co.—-
3;9U% -preieired (quai.)__ ; 97y2C

-
American Maize Products Co. com. 25c

j'Year-end 25c
7% preferred (quar. )__ ' $1.75

American Manufacturing Co.-tquar.f.. 25c
- Extra 50c
American Metal Co., Ltd, (year-end) $1
American Meval Produc-s (quar.) 50c
•Extra _• 25c

American Molasses Co., common. 10c
Common 10c
Common 10c

American News Co. (bi-monthly) 25c
Extra L.i— 75c

American Optical Co. (increased) 50c
Special 60c

American Potash & Chemical Corp.
\ Extra — 50c

Amengan Power & Light $6 pfd. (accum.)__ $1.50
$5 preferred (accum.) $1.25

American Radiator & Standard Santiary—
Common 20c
Special 20c

American Reserve Insurance Co. (s-a)_____ 50c
American Rolling Mill Co.
Common (stock dividend) 20%
4j/2% preferred iquar.) $1.12V2

American Screw Co 50c
American Service Co., common— $1.73
Class A $3
$3 preferred $3

American Smelting & Refining
Corrrn-n tvfar-end cash dividend) $1.50
Stock dividend 20%

7% ist pie*erred $1.75
American Snuff Co. com 50c

6% preferred (quar.) — $1.50
American Stamping (year-end) 90c
American States Insurance (Indianapolis)—
Quarterly 30c

American Stores' Co. (quar.) 35c
Year-end 35c

American S' gar Refining Co.—
7% preferred (quar.) $1.75

American Surety Co..__; $1.25
American Telephone & Telegraph iquar.) __ $2.25
American Thermos Bottle ;Co.—

• 4y2% preferred (quar.) — 53y8c
American Thread Co. 5% pfd. (s-a)__——- IftVstC

•

American Tobacco Co. 6%- pid. (quar.) $1.50
American Turf Association (year-end)——_ $2.50
Amer can Viscose Corp. -(extra) $1
American Vitrified Products pfd. (quar.)__i._ $1
American Woolen Co., Inc. j

7% preferred (quar.) $1.75
American -Wringer Co. (quar.) __— 30c
America .1 Zinc Lead & Smelting, common— 10c
$5 convertible prior preierred (quar,) $1.25

Anaconda Copper-Mining Cof-(year-end)— >$1
Anaconda Wire & Cable (year-end)— $6
Anchor Hocking Glass, common 50c

■

-$4 preferred (quar.) $1
Anchor Post: Products, common (quar.)— 12'/2c
! 6%' prior preferred (quar.) $1.50
Anderson-Prichard Oil, common (quar.)— 25c
4&%. preferred; (quar.) ___________ 53Ypc

Anheuser-Busch, Inc.- k—— »20c
Apex Electric Mfg.,; fcqmmon- 20c
:> 7% prior preferred (quar.) $1.75
Arcade cotton Mills Co., common (quar.)$1

• Extra —__a $5
. n-Aforrect . ;*H
Archer-Daniels-Midland Co. (special). $1
Argus Corp. Ltd. com. (quar.) t!5c -

4y2 %. coiiv. preference (quar.) t$1.12V2
Argus. Inc., common 7%e
Arizona Edison Co., $5 preferred (quar.)— $1.25
Arkansas-Natural Gas Corp., 6% pfd. iquar.) 15c
Arkansas Western Gas Co. (quar;) a___ 20c
Armour & Co., $6 conv. prior pfd. (quar.)_ $1.50
Common (resumed) — 3Sc

Armstrong Cork Co., com. (year-end) $1
Armstrong Rubber Co., class A 25c
Class B 2§c
43/4% convertible prefe-ned (quar.) 593/pc

Arrow-Hart & Hegeman Electric (year-end) _ $2
Art Metal Construction Co. (increased) $1
Extra ; —___ $1

Artkraft Mfg. Corp 5c
Asbestos Corp., Ltd. (increased quar.) t25c
: Extra J45c
Ashdown Hardware, Ltd., class A (quar.)__ fl5c
Class B ._-_a t60c

Associated Telephone Co., Ltd.—
4 y2 % preferred iquar.) i $22J/2c

Associated Telephone & Telegraph—
$3 1st preferred (accum.) $1.26
7% 1st preferred (accum.) $1.47

■i Associates Investment Co,- iquar.) 45c
Atchison Topeka & Santa Fe Ry. com. $1.50
5% non-cum. pfd. (s-a)__^_ : $2.50

Atlanta Laundries, $2.50 1st preferred (s-a)_ $1.25
Atlantic City Electric (quar.) : 30c
Atlantic Company (quar.) 25c
Atlantic Greyhound Corp. 4% pfd." (quar.) i >- $1

-

Atlantic Refining" Co. " '
,

; - 4%' convertible preferred A (quar.) ______ $1
3.75% preferred B <qbar;)„; 9334c

Atlantic Realty (Georgia), $6 pfdl (s-a)__ u $3

When Holderr
Payable Of ReO,

1- 2 12-10

12-31 12-15 j .

12-31
12-22

& 1- 2
'•'» 1-

:•"' 1-
1-

1-

1-

1-28

12-24

1- 2
1- 2
1- 2

1-15
1- 5 P
1- 2

12-29

12-29
1- 2

1- 2

1- 2

1- 2

1- 2

1- 2

1- 2

12-26
1- 2

12-23

1- 1
1- 2

1- 2

1-15
1-15

12-23
12-23
12-31
12-31

12-23
12-30'
12-30
1- 5
4- 5

7- 2

1-15

1-15
1- 2

12-26

1- 5
1- 2

1- 2

12-31

12-31
12-31

2-15

1-15
12-22

1- 5

1- 5

1- 5

12-23
12-23

12-22

1- 2

1- 2

12-31

1- 2

1- 2

1- 2

1- 2

1- 2

1-15

1-2-48
1-2
1- 2

'

l->- 9

1-2

12-22

1-15
1-2

2- 2

2-2
12-23

12T22
12-29
1- 1

12-22

1-31-48
12-30
12-30
12-29
1- 2
1- 2

12-23
1- 2

13-9?

l-14ii
3- 1
3- 1

2-2-48
1- 2

12-20
12-30
1- 2

% 1-14

12-22
1- 2

1- 2
1- 2

1- 2 >

1- 2

12-27
12-29

12-22
12-22

1- 1

1- 2

2- 2

12-29
12-29
12-26

r 3- 1
2- 2

1- 2

1-15
v 1-2

; 12-27

2- 2

2- 2

1- 2

12- 5

12-16

12-16

12-16

12- 1

12- 1 .

12- 1

1-17
12- 8'
12- 2

19-19

12-15

12-31
12-22

12- 4

12-19

12-19

12-10

12-10

12-i9

12-19

12-19

12-15*

12-1-5-
12-12

1_- 9

12-15

12-11*

12-11*

12-31
I-2

12rl2

12-12

12-13*

12-19*

12-15

12-15

12-15
12-22

3-22

6-22

1- 5

1- 5

12-15

12-15

12-20

12- 8

12- 8

12- 5
12- 5

12-15

12-29

12-15

12- 5

12-10

12-10

12-10

12- 5
12- 5

12- 5

12- 4

12- 4

12-12

12-15
12- 5

12- 5

12- 5*
12-15

12-15

12-19,IS
II-29*%
12-10 :''••
12-17
12-18

12-15

12-30*
12-15

12-11

1- 8
12- 5

12-12

12-20
12-23
12- 1

1-21

12-16

12-16 ,

12-12
12-20

12-20 %
12-10

12-16
<

1- 2

1-31
1-31

I-25
12-15

'12-12
12-15
12-10

12-19

12- 5

12-16
12-16

12-16

12-10
12-11

12-11*
12-17

12- 4
'12- 4

12-10

12-10

1-15

r 11-28
II-28
12- 5

1-30

12-30

12-20
12-23
12-18

12-15

1- 5

1- 5

12-20

*: . ' '■ ,,"'I '
• •

\ Name of Company- ..^ share '
Atlas Imperial Diesel Engine^-" v ,K
'Series a- preierred •muar.):.- i\ 56VtO

Atlas Steels, Ltd.__.___ V r250
autocar company / 50c
Auto Finance co. com. (increased quar.)__._ 75c'

'5V5i7« :'pi'eferred' 68%Q
Auto baDnc riouu'ctsCo.v Ltd.^- ^-*•• <*>%• -•«•,
eoc participating'Oiass A_ (quar.) - ■• $i8o

■"'Class B (quar.) , . tloc
Automobile Insurance Co. (Hartford)—
•;' Quarterly 25c
Auto-Soier Company 20c
avco Muauiactwiiug corp. (increased) 'X'. 20c
Avery iB. F.) Sons, 6% preferred iquar.) _ 37V'2c
Avon Allied Products, 4% preferred (quar.) 50c
Avondale Mills - ^ ■ •• 8c

"

Extra 13o
Axe Houghton Fund, Inc. com.a_.a_uu-aa.. 21c
Class B ■■ 20c

Ayrshire Comers Corp., new com. (initial). 25c
..Extra -f;: 17V6C .

Babbitt (B. T.i, Inc. iquar,; ju -
Babcock & Wilcox Co. $1
Baldwin Co. (quar.) 3oc
Extra 50c

Ba.dwm Locomotive Works 60c
Baltimore Porcelain Steel, common 5c
'7% convertible preieirea maar.; 874c

Bangor & Aroostook RR. Co.—
5% preferred (quar.) $1.25

Bangor Hydro-Electnc, common iquar.)2--- ; ; 400
17 'to preierred (quar.) $1.75
-4% preferred (quar.).___- —.2 ■ $1

Bank of Manhattan Co. (quar.)_£u i.i.- 80c
Bank of New York (quar.) i $3.50
oankeis -bond & Mortgage -Guarauty co. vt • •
"America- 20o
Bankers National L.fe Insurance (N. J.) $1
Bankers Trust Co. (N. Y.) (quar.)__ 45o
Barber Aspnalt Corp.__ .aw—50c

• Barber <W. H.) Co. -(extra)uaaaw.—■ ■. 50o
Barber-Ellis of Canada, Ltd.

* <o i»(.«i](vucs is-a)_-___—___w__a. __••- -$$1.75
Bareco Oil Co. iquar.) 10c
Barkei Brothers, common (quar.)___ 37 V2c

■ *:'f Extra 50c

4V3% preferred iquar.) ____w 56V4C
Bast.an-Blessing Co. (irreg.), L 1. 75c
bates Manuiaciuring Co., cuinuiuu 50c

'

4 V2*Jo preferred iquar.) ■■ $1.12V2
Bauman iLudwig) & Co., common...... 25c

4l/2'/«- ■ lot preferred fs-a')"—$2.25
Bausch & Lomb Optical, common 26c
4% preferred (quar.) a.— $1

Beatrice Foods Co., common (quar.)___ 50c
Year-end a 50c

33s% convertible preferred (quar.) 84^80
Beatty Bros., Ltd. (quar.) 4.50c
Beecn C;ee.t Railroad Co.___ -50o
Beech-Nut Packing op. (increased -quar.) % 40c-
'Extra __f 40c
Belden Manufacturing Co. (extra) 30c
beiumg-vwOiLCe.ii, Ltd., common (quar.)__» $$1.50

Extra t$l
7% preferred iquar. 1 $$1.75

Belgium Glove & Hosiery Co. of Canada,
Lid?, common iquar,) $15c

5% preferred iquar.) $25c
Bell & Gossett Co. (quar.) 15c
Extra 15c

Bell Telephone Co. of Canada (quar.) $$2
Bend.x Aviation Corp. (quar.) ; "• 50c
Bend.x Home Appl.ance 37V'2c
Year-end $1.50

Beneficial Corp., $6 preferred (s-a) $3
bc«xe..v.ai A.iwaoviiai i-onn Corp. (Del.)—
Common (quar.) 30c
$3.25 preferred fquar.). 81V4C

Benson & Hedge-s, $2 conv. pld. (quar.) 50c
Bessemer Limestone & Cement—

4% preferred (quar.) 50c
Bethlehem Foundry & Machine- (year-end) _ 60c
Bethlehem Steel Corp., 7% preferred (quar.) $1.75
bioo Manufacturing Co. (quar.) 50c
Extra ; $1

Bingham Herbrand Corp., common (quar.)_ 25c
Extra 15c

5% convertible preferred iquar.) 12!/2c
Bird Machine Co.';:(year-end).» 70c
Bird & Son: (year-end) i a__ $1,05
Birmingham Eiectric Co. com; (quar.)'______. 30c
-•■4.20% preferred _J —: $1.05
Birtman Electric Co.'(extra) $2
Black & Decker Mfg, (quar.) wi_ 50c
Bliss (E. W.) (quar.)__ 50c
•'Extra ■ - -50c
Bliss & Laughlin, Inc., common (year-end) - $1

• 5% convertible preferred (quar.) 37l/2c
Blue Ridge Corp. lyear-end) 30c
Bohn Aluminum & Brass (reduced)—w_ 25c
Bonanza Development (year-end) 45c
BooK-oi-tne Montn Club (quar.) — 25c
Extra ____— — '30c

Borg (George W.) Corp. (quar.) 20c
Borg-Warner, common (increase-d quar.) 75c

Special: a '—w . $1
3J/2% preferred (quar.)— 87V2c

Boston & A.buny RR. Co ; $2,25
Boston Herald-Traveler ______—— ■ ' 50c
Boston Insurance Co. (increased quai\) 60c
Boston Personal Property Trust (quar.)— 16c
' 1 Extra _w—— :21c
Boston Storage Warehouse (quar.)___ $1.25
Boston Wharf Co... $1.75
Boston Woven Hose & Rubber
'Common (special)-- — $4
Botany Mills, Inc., Class A (quar.) 25c

$1.25 preferred (quar.)_w 31 V4c
Bracn (E. J.) & Sons (quar.) 60c
Extra — • $1.60

Brantiord Cordage Co., Ltd., com. (quar.)__ $12V2c
; ■' $1.30 preferred (quar.) $32V2c
Brazilian Traction Light & Power Co., Ltd.—

! 6% preferred (quar.) — t$1.50
Brewster Aeronautical (liquidating) $5.25
Bridgeport Brass Co., 5V2% conv. pfd. (quar.) $1.37V2
Bridgeport Gas Light (quar.) 35c
Briggs Mfg. Co. - 50c
Briiio Mig. Co., common 30c

$2 preferred A (auar.) 50c
BristoKMyers Co. 3%% partic. pfd. (quar.) 933/4c
British-American Oil Co., Ltd., com. (quar.) +25c

New preferred (initial) tll'/sc
British Ce-lanese, Ltd.—

:
American deposit receipts (year-end) 8%

British Columbia Forest Products, Ltd.—
f Initial ... - $15c
British Columbia Electric, Ltd.—

4% preferred (quar.)_ $$1
British Columbia Electric Ry. Co., Ltd.—

. 5%. prior preference (s-a) 2V2%
British Columbia Power class A (quar.) $40c
Broad Street Investing —_—— 26c
Year-end payment in stock or cash 50c

Brown-Forman Distillers Corp. com. iquar.) 20c
V: Extra — — 20c
y $4 .preferred (quar.) : __—_-_-w----ww__-r v ; $1
Brown Shoe Col, common (extra) ——___!. 80c

$3.60 preferred (quar.);—— — 90c
Bruce (E. L.) Co., 33/4% pfd. iquar.) 933,4c

When tiocaere

Payable of Rec.

12-30
■» 2- 2

12-26
':•' 1- 2

1-3 v

rii

1- 1

1-1

1- 2

12-26

1-2-48

1- 2
1- 2

1-2 i
12-29

12-26

12-26
1- 9

1- 9

;: 1- 2

1- 2

1^-24 '
1- 2

12-29

12-29

1-2-to

1- 2

1-20

1- 2

1- 2

1- 2

1- 2

1-6-48
1- 2
1- 2

• 1-2

12-29

1-15
2- 2

12-31

i12-31
1- 1

1- 2
12-26

1- 2

12-31
12-31

12-27

/• l«"2'v'
1- 2
1- 2

1-2
1- 2

1- 2
12-26

12-26

1-2-48

1-2-48

1-2-48

1-2-48

1- 2
1- 2

1- 2
*
1- 2

% 1-15

12-29
'

12-31

12-31

1-31-48

12-27
12-27
2- 2

1-1-48

12-22
1-2-48
1-2-48

1-2-48

12-30
12-30
12-30

12-29

12-29

12-31
•

1- 2

12-31

12-30
- -2- 2

12-23
12-31
12-31

12-23

, 1- 3
12-30
1- 2:
1- 2h
1-16

1- 2
1-2
1- 2-

12-31
r"' 1- 2 '

1-2 ,

12-221

12-22

12-31
12-23

1- 2

12-30
1- 2

12-23
12-23
1-15

1-15

1- 2

12-24

12-31

12-30

12-22

1- 2-

1- 2
1-15-48

1- 2

1- 1

2-25

2-2-48

1- 2

1-15
* 1-15

12-24

12-24
1- 1

1- 1

1- 1
% ' -1--2 '

1-31
12-30

12-16
'
1-16
12-10

12-22

12-15

12-15 X

12- 5.

12-15
11-xtt

12-18

12-15

12-15

12-15

12-15;;
12-18

12-24

12-24

12-11)

12- 8

1^-15

12-15

12- 9

12-17
i2- »

12-13
1- 2

12-10
12-10 '

12^18*
12-19

12-26
12-20

12- 2
• 12-16 '

12-13 ;

12-31
I-15
12-22
12-22

12-22
12-16

12- 5*
12- 5*
12-19

12-19

12-15

12-15
12-12
12-12

12-12
12-15

12- 5

II-29
11-29
11-17

11-29
11-29
11-29

12-15
12-15

12-15

12-15;

12-15
12- 6

12-10

12-10
1-15 f

12-15

12-15

1-16

12-15
12-10
12- 5
12-21

12-21

12-20

12-20

12-20
12-15

12-15
'

12-22

12-19
12-19
12-15'

■ • 1-12-
12- 8
12*22
12-22

12-16
12-15

?12-20
12-17

;12-17
1-2
12-10

12-10
12-10

% 11-29
12-22

12-22
- 12-12'

12-12'

12-15-

12-1

11-14

12-15
12-15

12- 6

12- 6
12-20"

12-20

12-15
12-17
12-16

12-12

12- 9

12-15

12-15
I- 2
12- 4 ;

12-10

1- 7

12-15

12-31

12^1-
12-31
12-9
12- 9

12-17

12-17 1

12-17

12-15
1-15

II-30

1

i«v
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■•r;» ..-Nam*.ojrCompanyv' < Vy:-*
Brunswick-Balke-Collender Co.—

4, $5 preferred (quar.)_j
Buckeye Steel Castings, common (quar.)—

'

Extra __ _

6% preferred (quar.) ________ —

Bucyrus-Ene Co., common (year-end)
7% preferred (quar.)

Budd Company (Initial) '
Buffalo Forge (extra) —

Buffalo Niagara Electric, 3.60% pfd. (quar.)
Building Products, Ltd. iquar.)—
Bullard Company (resumed)
Bulova Watch Co. (increased quar.) —

Extra ;

Bunte Brothers (quar.) — —

Burlington Steel Co., Ltd. (quar.)___
Extra ___; ^ —

Burnham Corp. 6% pfd. (s-a) — _

Bush Mig. Co. 4'/2% conv. pfd. (quar.)_—
5% non-cum. preferred (quar.,)

Bush Terminal Buildings, 7 % pfd. (accum.)
Butler (P. H.) Co., common (irreg.)
5 conv. preferred (quar.).
5% non-con v. preferred Series B (quar.)_

cByrndun Corp. com
Class A

$3 non-cum partic. pfd. (s-a) ;
$5 partic. class A (s-a)
Participating

$7 non-cum. partic. pfd. (s-a)—
C. I. T. Financial (quar.)__'_
California'Electric Power $2.50 pfd. (quar.)
California Packing; com. (increased quar.)L
The common payment was incorrectly re¬
ported last week as a. 37%c dividend.

5% preferred (quar.)
California Water Service (quar.)____
Calumet & Hecla Consolidated Copper Co.—

■ - Irregular .—

Camden & Burlington County Ry. Co. (s-a)
Camden Forge Co., 5y2% conv. pfd. (quar.)
Campbell (A. S.) Co. $2.50 pfd. (quar.)
Canada Bread Co., Ltd., class B iquar.)_—

W:A to % preferred '(quart) ;
Canada Crushed Stone, Ltd. (extra) —

;Canada Dry Ginger Ale, common

;.•* $4.25 preferred (quar.)_
Canada Machinery Corp., Ltd. (s-a)__
Canada Northern Power Co., Ltd.—

< 7: -Common; (quar.)7
7% preferred . (quar.)

Canada Permanent Mortgage Corp. (Toron¬
to) (quar.) ______;— —

Canada Southern Ry. (s-a)_:-_-
Canada Steamship Lines, Ltd.— ■ •

5% non-cum. preferred (s-a) —________

Canada Varnish Co. Ltd. 5% pref. (quar.)—
Canadian Breweries, Ltd.. (quar.) '
Canadian Bronze Co., common (quar.)
5% preferred (quar.)

Canadian Canners, Ltd.; com. (quar.)
5% 1st ■ preference 1 (quar.) ——

Participating —

60c non-cum. conv. preference (quar.)—
y- Participating _ __.—_——.

Canadian Celanese, Ltd. com. (increased)—
Extra .1—

$1.75 preferred (quar.)
$1 preferred (quar.), i ;_____—

7 Canadian Cottons, Ltd., common (quar.)—.
6% preferred (quar.)_ ___:_—L—

Canadian-Fairbanks-Morse Co., Ltd.—
6% preferred' (quar.) ___—^—,-i.—

Canadian Food Products, Ltd., com. (quar.)
- Class A (quar.)___ — —

4 % % preference (quar.) a
Canadian Foreign Investment Corp., Ltd.—
Quarterly __.

is1. Extra

Canadian General Electric, Ltd. (quar.)—
Canadian General Investments. Ltd. (quar.)
Canadian General Securities, Ltd.—
Class A (interim)—

7! Class B (interim)
Canadian Ice Machine, Ltd., class A (quar.)
Canadian Industrial Alcohol Co., Ltd.—
•'X Extra 1 .

Canadian Oil Co. 5% pfd. (quar.) —

4% preferred (quar.) ;—i
8% preferred (quar.)

Canadian Pacific Railway— :

4% non-cum. pref. (final) -

-Canadian Silk Products, class A (quar.)
Canadian Western Lumber Co., Ltd., com._

/*„ Common — „•

Common _____! i

7 Common
Canadian Westinghouse (increased quar.)—
••Canadian Wirebound Boxes, Ltd.—

$1.50 class A (quar.)
^.Cannon Mills Co., new com. (initial)

w Class B (initial) ;

Capital Administration class A (year-end) _
Class B (year-end)
The class A and class B payments are

■ subject to the company having assets
7'- sufficient to meet its charter require¬

ments on Dec. 24th, . ' •

$3 preferred (quar.) £
Capital Transit Co. (quar.)
Carborundum Co. (quar.)
Cardy Corp., Ltd. class A (initial) —

,'Carey Baxter & Kennedy (quar.).
- Year-end _______ _______—.

7Carey (Philip) Mfg. com. (increased quar.) -
5%' pfd. (quar.) —__,________—

"•Carnation Co.. 3%% 1st preferred (quar.)—
Carolina Power & Light, common

$5 preferred (quar.) ,.

Carpenter Paper Co. (year-end)
Carreras, Ltd., class A ordinary (final)
Class B ordinary ' (final) —

Carrier Corp., 4% preferred (quar.)____—
Carriers & General Corp. (quar.)
Special

, Carter (J. W.) Co.__-_-;___--——
Case (J. I.) Co., common (year-end)
7% preferred (quar.) -

Cassidy's, Ltd., 7% preferred (accum.)
7% preferred (quar.) (This payment
clears arrears) ___r. ___

Castle (A. M.) & Co. (year-end) 1 :.

Castleberrys Food Co. com.___ ________

Celanese Corp. of America • com._
. $4.75 1st preferred (quar.),
7% 2nd preferred (quar.) ______

Celotex Corp., common } (quar.)
5% preferred (quar.) ___.

Celtic Knitting Co., Ltd. (increased)
. Extra _____________

Centlivre Brewipg Corp .

Central Coal & Coke Corp.—
4% preferred certificates of beneficial in-

j terest (liquidating)
Central Hanover Bank & Trust (quar.)
Central Illinois Electric & Gas., com. (quar.)
4.10% preferred A (quar.)
4.10 % preferred B (quar.)

Per When Hol&ere
■ Share, Payable of j^ec.

1-2-48

r\ ' 7 "?,v

$1.25 ' 12-20

25c ; 2- 2 1-21

75c 12-27 12-17

$1.50 2-2 1-21

55c 12-23 12- 5

$1.75 1- 2 12-16

10c 12-30 12- 9

25c 12-29 12-20

90c 1- 2 12-19

$35c 1- 2 12- 1

50c 1- 6 12-19•

, < 75c 1- 2 12-19*
4 50c 1- 2 12-19*

30c 2-1 1-24 7

tl5c 1- 2 12-10

tl5c 1- 2 12-10

,$1.50 1- 2 12-15

28%c 1- 2 12-17

31 Vic 1- 2 12-17;

$1.25 1- 2 12-15

55c 1- 2 12-17

31 %C 1- 2 12-17

31 Vic 1- 2 12-17

35c 12-29 12-15

35c 12-29 12-15

$1.50 12-29 12-15 7

$2.50 12-29 12-15

35c 12-29 12-15 '

$3.50 12-29 12-15

50c 1- 2 12-10*

62c 1-1 12-15

7 62Vic 2-14 1-31

62Vic 2-14 1-31

50c 1- 2 12-10

- -!••. 20c 12-26 12-11
. • 73c 1- 2 12-15

34%c- , 1- 1 12-15.
: 62 Vic 1- 2 12-18

t62Vac 1-2 12- 5

t$1.12'/2 1- 2 12- 5

410c 1- 2 * 12-1

15c 1- 2 12-10*

$1.06% I- 2 12-10*

*. t25c 12-26 12- 8

tl5c 1-26-48 12-19

f$1.75 1-15

t$2 1- 2 12-15

: .' $1.50 2- 2 12-26

4 f$1.25 1- 2 12- 5

t32y4c 1-1 12-19

450C 1-2-48
*

11-28

, $50c V2- 2 1- 9

f$1.25 2- 2 1- 9

t3iy.c 1- 2 12-10

J25c 1- 2 12-10 ?■

45c 1- 2 12-10

tl5c 1- 2 12-10

tlOc a 1- 2 12-10

r ,t75Cy 12-31 12-16

150c 12-31 12-16

443%c 12-31 12-16
'

125c 12-31 12-16

155C 1- 2 12- 1

430c 1- 2 12- 1

1$1.50 1-15 12-31

118%C 1-1-48 11-28

125c 1-1-48 11-28

$$1.12 Vi 1-1-48 11-28

; '475c 1-2-48 12- 2

$$1 1-2-48 12- 2

t$2 1-2-48 12-13

$i7y2c 1-15 12-31

t$1.50 1- 2 12-15

1$1.50 1- 2 12-15

Jiu $20© 1-1-48 12- 8

7 }$2.12 1- 5 12- 5

1$1.25 1- 2 12-10

7:..'-: '$$1 <• 1- 2 12-10

> t$2 1-2 12-10

fit "7'f •' i- V

i A, 2% 2- 2 •/ 12-31
, $37 V2C 1-2-48 12- 1

410c 1-15 12-18

110c 4-15 3-18
a 410c 7-15 6-17

110c 10-15 9-17

150c 1- 2 12-15

. $37Vic 1-2-48 12-10
7 $1 1- 2 12-11

$1 1- 2 12-11

80c 12-24 12-19

$0.2048 12-24 12-19

75c 1- 2 12-19

50c 12-22 12- 1

50c 12-31 12-19

$40c 1-19 1- 2

25C 12-23 12- 8

75c 12-23 12- 8
* 35c 12-30 12-16

$1.25 12-30 12-16

93%c 1- 2 12-13

50c 2- 2 1-10

$1.25 - 1- 2 12-17

50c 12-23 12-12

22Vi % ;<41- 7 12-11

22%% 1- 7 12-11

, 50© 1-15 12-31

5C 12-24 12-17

. 45C 12-24 12-17

= 7415c , * 4-: 2 12-19

80c 1- 1 12-12

, $1.75 I- 1 12-12

$$5.25 I- 2 12- 3

t J';'4V f .

. $$1.75 1- 2 12- 3

$1^0 A 12-23 12-12

12'/2C 1-15 1- 1

,"4t 40c 12-31 12-16

$1.18% 1- 2" 12-16

$1.75 1- 2 12-16

37'/2C 1-31 1- 9

25C
"

1-31 1- 9

$30c 1-31 1-12

$20c 1-31 1-12

. 4 12c 12-22 12-12

$35.47 1-15
,.

, i<\ -V;

$1. 1-2 12-17

32%© 1-2 12-19

$1.02% 1- 2 12-19

$1.02% 1-2 12-19

ttl v Wtier. Hmttr.r* '

;. Name 0/ Company V- : Share Payable of Ree.
Central Illinois Light Co., 4% % pfd, (quat.) I1.JL2to . t- 2 12-20
.Central Illinois Public Service—• . .'X ? -'h', •' '

4% preferred (quar.) ; 7 rf . 12-31,.. 12^18 ; .

Central Maine Power 3.50% pfd. (quar.)_ ;i 87%c 1- 2 12-10
6% preferred (quar.) ($1.50 * 1- 2 13rlO
Common _:_u—' (30c 12-31 12-10

Central New York Power— '•:' - ; '■/"'■''"V"'': ''
3.40% preferred (quar.) 85c •

Central Ohio Steel' Products—
Central West Utility Co. . (year-end)-. j ,7K7'i$2a7;!;,.71-7S;Y7:^2«-157v
Certain-teed Products, common (quar.)~~~~ ■' 12-22' 7

Year-end 15c 1- 9 ■. 12-22
: 4to % prior; preference, <quar,)_s.A^_teiW-.-_ . ♦i.l2va.'/l*l~W. • j 7,
4'/2% prior preference (quar.) $1.124- 1 , 3-19

Chadbourn Hosiery Mills, com. (quar.).'— ■ a 5c • 1- 2 12-10
Extra - -<,7:' 5c. 1- 2.^ 12-10 .

4V2% ccnv. preferred (quar. ) 56VtC?\ '1- 2 > 12-10
Chain Store Investment Corp.— 7..

convertible preferred (quar.>ii:—_. 7»75434o.;72-y,.l-r;IS-7; '
Chamberlin Co. of America, new com.' tmiual): ' :>■ 10c;; .12-15; • ,12-: 1,- J
Extra'' i--: 60c, 12-24 . 12-18

Champion Paper & Fibre, $4.50 pfd. (quar.) $1.12,/4 1- 2 12- 5
Charleston Transit Co. (quar.)—— . 50c 7.12-31 12-20
Extra — — $1 12-31 12-20

Chasers, Inc. '■ (quar.) —5c,7 ,; 1-15••lr-2.' _

Chateau-Gai Wines, Ltd. (interim) —_ t30C' 1- 9 12-27
Chefford Master Mfg. Co., common (quar.)_ 15c 1-20 12-20
^ 5% preferred (quar.)^ 7;7 31'/4C 1-20 12-20
Chemical Bank & Trust Co. (N. Y.) (quar.)_ 7 45c 1- 2 12-15
Chesapeake & Ohio Ry., common (quar.)_— 75ct. 7 1- 2 12- 8

, 3Va% convertible preferred (quar;)_-»i7_-ii.; ; v-2-a l';: ,•• 1- 8 '
Chicago Burlington & Quincy RR._________ $3 7 12-24 7 12-12 :7
Chicago Dock & Canal (extra)— ___uy , 7 1-10777 1- 5
Chicago Mill & Lumber (quar.) r 30c w 12-26 12-17
Extra — 60c , 12-26 12-17

Chicago Molded Products . , , 55c 1-10 12-20
Chicago & North Western Ry. Co.— '7;'7...•:'.i-

. Common (year-end) 50c.- 12-31 ,7 12-12
5% preferred series A '. $2.5012-3112-12

Chicago Pneumatic Tool, com. (year-end) . ..•. $I.5Q; y12-30 . 12rl7 >

77 $3 convertible preferred (quar.)__7^u.-_-_ y.,wy:J5a
Chickasha Cotton-'Oilr common ; (quar.)_7.^_ > ,7, , 725C.I-15-48 i2« 9
■Common,'ilqUat:.f7^w_-----^-^~_j^i_^' ,"f_'7250''4r;i5r48'-'7^:3»'.^- ^
Common (quar.) v. 25c 7-15-48 6- 9 '7

Christiana Securities Co. - <-■■■,'-''Mrt-X
. -77% r preferred (quar.)— • $1.75,;^'' 1- 2 12-20
Cincinnati Gas & Electric 4% pfd. (quar.)__ ,7 '„$11- 2 12-15
Cincinnati Inter-Terminal Railroad Co.— •"•'w'V'">"7
4% preferred (s-a')_ ♦ $27 2-1-48 7 x, 1-17
4% preferred (s-a) :7$27"8-1-48 i-,; 7-17 ■

Cincinnati New Orleans & Texas Pacific Ry.
5% preferred (quar.) -.7- $1.25 7 3,- 1 7 2rl4 »

" 5% preferred (quar.) $1.25 7„ 6- 1^7 5-15 7;
5% preferred (quar.) _ $1.259- '17; 8-14

Cincinnati &7 Suburban BeB 'TTeleibbone^''.v;7^• - r.' *.•: ?
Quarterly —1 _v___.;,7. $1.13- •. lr 2n 12-12

Citizens Water Co. of Washington ,:(Pa.X^-%; 77-7:7(7'-^31 • / ;a' .<•

7 %. preferred (quar.) $1.75,7«7 1- 2 4:12-11,".:;
City Ice 81 Fuel Co. (increased quar.I ^ 62'/ic' 12-31 12-10
City Investing Co., & to % pfd. (quar.) $1.37 to i I-><1 ,12-22
JHy of Paris Dry Goods— v , - " * ,n .

f\7% lst preferred (quar.) . .7 i- - 2-10 >
Clark (D. L.) Company (year-end) ___: 75c 1- 2..; 12-19
Clary Multiplier Corp., common 7toe 42-31 - 12-15 .

5'/2% preferred.. (quar.) 67/8c7'>;7»l- 2 12-15: 7
Clearing Machine Corp. (extra) $1.50 ' 12-31 ,-12-16 .

Cleveland Builders Supply (quar.) 7 50c 7. 1- 2'7 12-20
Cleveland Electric Illuminating Co. 7>'A

$4.50 preferred (quar.) $1.12Mi 1-1-487712-15
Clinton Industries (monthly) ; 20c 771- 2 7 12-15
Clinton Water Works, 7% preferred (quar.) $1.75 /, 1-15 ,7 1- 2
Clopay Corp. (quar.) i 17%© ' 7 1-10^ 12-26
Cluett Peabody & Co. com. (year-end)__ $1.50 12-24*7 12-11
7% preferred (quar.) ;,P $1.75 lr 27 12-19,;
4% 2nd preferred (initial) 7 ,7 86c 1- 277 12-19 :

Clyde Porcelain Steel 5c. <12-31 12-20 :;

Coast Counties Gas & Electric Co. 7; ■ •'•' 7:7':^-■
4% pfd. series A (quar.) 25c-: 12-31i 12-11

Colgate-Palmolive-Peet, com. (extra) $2 <42-23 12-11., .;

$3.50 preferred (quar.) 87%c » 12-317, 12-10
Colonial Sand & Stone (quar.) 10c r, 1-22 * 1- 6
Colorado Fuel & Iron, common (quar.)_ 25c .12-31.. 12-1
Columbia Baking, common (quar.) .. 37%c 1-15 12-15

50c participating preferred (quar.) 12%c 1-15 12-15
Participating 37%c 1-15 t 12-15

Columbia River Packers Association, Inc.—
Year-end $5 1-10 12-20

Commercial Alcohols, Ltd., common (quar.) *5c 1-15 12-31
8% preferred (quar.) $10c 1-15 12-31

Commercial Credit Co., common (quar.)___ 50c 12-31 12-8
•7 -Extra 25c 1- 2 1?- 8
3.60% preferred (quar.) :_ 90c 12-31 12- 8

Commercial Solvents Corp 37V2C 12-22 12- 3
Year-end 25c 12-22 12- 3

Commonwealth Gas Corp. (initial) 5c 12-23 12-15
Commonwealth Investment Co. (year-end)- 12c 12-24 12-13
Commonwealth Loan (Indianapolis)—•''
4% preferred (quar.) $1 12-31 12-15

Commonwealth & Southern Corp.—
$6 preferred (accum.) $3 1- 2 12-12

Commonwealth Water Co., 5%% pfd. (quar.) $1.37% 1- 2 12-11
Commonwealth Water & Light Co.—
$6 preferred (quar.)_. $1.50 1-2 12-11,
$7 preferred (quar.) $1.75 1- 2 12-11

Connecticut Fire Insurance (extra) $12.50 12-30 12-20
Connecticut Light & Power (year-e-nd)_ $1 1- 2 12-15
Consolidated Bakeries of Canada Ltd.—.3 7' ,. 777'
Quarterly t25c 1-2-48 12- 5

Consolidated Cigar Corp. (quar.) 50c 12-31 12-15
Consolidated Diversified Standard Securities, 7 '•
Ltd., $2.50 non-cum. preferred (annual)__ t$l , 1- 6 y 11-29

Consolidated Dry Goods Co 25c 1- 2 12|-24
Consolidated Edison Co. $5 pfd. (quar.)____ $1.25 2- 2 lj- 6
Consolidated Gas Electric Light & Power Co.>. 7''77:
(Bait.), Common (quar.) .r-,.,7, 90c ',7>;1- 2 \ 12-15
4 % preferred C. (quar.)i . ,'77.^177:71*72.;, 13-15 _

A to % preferred B (quar.) — $1.12% 7 1- 2 ' 15?-15
Consolidated Gas Utilities (quar.) I2V2C 7,. 1- 2 121-10.7
Consolidated Grocers Corp., common (quar.) ' 25c 12-31 12-10
5% preferred (quar.) 7 v$i.25 .; 12-31 7 121-10

Consolidated Investment Trust (Boston) ___ 50c, 12-26. :< 12545 :
Consolidated Lithograph Mfg. (quar.),_l7m ; ; ,25c, I 12-30 : lli-28 7
Extra _____________—_—___—7. ,7a 25© I2r30' 11-28 v

Consolidated- Mining-& Smelting Co. ofCanf-'7 777''7;77
ada. Ltd., common (increased s-a): t$1.50 1-15 12-17
Extra •.:$$3.25-".'.' *7145.:.7' 12477 '

Consolidated' Paper,. Corp." (s*a).'i:____7w--.-_ii.^ f-rSOcfe ->-.:i4,?:b'.7124--.'.S..:'.'.
Extra-' ;7>'SQe-'y-f -1-134'%12^,$•.•• •

Consolidated Press7 Ltd.rClass A (quat;)7^i 7 $16%©;7;77l-r l7 712457
Consolidated Retail Stores, common^'■7'-.-;40©:77;'.1v72-.,:12-12a.'
4%% preferred (quar.)__ . 53©:7;. 1- 2 12-12

Consolidated Royalties, 6% pfd. (quar:) 7 15c, 1-15 12-31
Consolidated Steel Corp. (quar.) 25c 7, ,4- 2 V42-16
Consumers Gas Co. (Toronto) (quar.) $$2 . t- a v 12-15 <

Consumers Power Co.— ' .7.^.7.,..-- Y.7:. .f,.., 7 7- v •:>7,.,^, ,.7
• 7.$4,50 preferred,(quar.)__ ,• $1.12% i-2-48 j2-12; -

Container Corp. of America, com. (extra).. $1.50 12-26 '12-17
4% ' preferred' (quar.)._ -.7$1.','7V.3-' I7 .'.2-20 ^

Continental Assurance Co. (Chicago) (quar.) , . : 30e 7 12-31 12-15
Extra 30c 12-22 12-15

Continental Baking Corp., com. (quar.)—_— 25c , 1-.1 12-12*
$5.50 preferred (quar.) $1.37% l-l 1212*

Continental Bank & Trust Co. (N. Y.)— • • - -

Quarterly — 20c 1-1 12-12
Continental Can Co. ' . <

$3.75 preferred (quar.) .- 83%c 1-2-48 12-15*
Continental Car-Na-Var Corp 5c 1-15 7 12-31
Continental Foundry & Machine—
Common (increased quar.)__i 7 7% 25c 1- 2 12-19
5% prior preference (quar.) $1.25 ;.7;4r 2 12-19

V,7'7'. ,,7, -A-7 ;"77777.',;7'7;, ' ro A utu ' tiyjiUCJ*

77Cdniihental-;qiy;Co^to'%::
^.Contin^ital Steel', Corp. (year-e'nd) 7.___ 50c ' 1- 5 4245
7 ooiitnitiitai-Diamond Fibve, Co;_j__" '• s7;a'25©.7: 12-22 .12-127 ■.
v 7Continen«:airUnited industries-• '2s>C7;;4a-3l, • 'I2-.10 7
Cooper-beobemer -CoTp., common (quar.)_^ 25c 742-31 ;v 12-19

'

Common-'• tqhar.) - 25c.' --7 3-31 ' ' : 8-iOi"
$3 prior preferred (quar.i _______i___ • 75c 2 . 12-19

'■ '7;7$3:'.pf,ibrf;'pi«'erred: 7Va-7. 75c.4-317'7.7349 •;
;70opeittftd A-Ret*igdr^ldn,:Mpbrpvfei^«^
Vf:toxtra J.' ■ 77 * 7mrid, -; •

7Corn Products Reiihihg Co.; '7%'?pfd;7'(quar47V'7';$l.757;7y-::'l-i.5,;-si'74"»76/ '
> Common (yeaj>end) '__*J -— ; 80c - 1-26 jwl-'S'

4 $a.25 aeries A preierred -(quar.)-_--—U.$1.31% 1-15 12-19
Corning Glass Works, common.' (quar.) _____ _ v-12 V2C 12-31 - 12-177

•7 77 3to% preferred series 1945 (quar.)_ .••.87Vac*.vi7 1- 1 12-17
3 Va % prexerred series 1947 (quar.) 87%c 1- 1 12-17'

Coronet rhospnace Co. (year-end) ;_,n $4.50, , 1- 2 12-25
;Gdurt6ttlds,7*Ltd.'4mierimit4_u-74i7^Li-Si:;'7A2%^7'"-7124o:'77:iu4u77.

, , Covered W^bp::'tb.'''!;'(liquidatihg)'7i-_l:-_ij«i;^.: a7 7 7;-,,$2 '774241;'^''l2-20;*-7;
Ciane Company, common iquar.l »ll_ 40c ' 12-24 .12- 9

'■ 'Bpecial 12-24 'MW-i
-Crane iR. ,L.); Ltd. (quar.-----__t- j $10c 1-2 12-15
Cream of Wneat Corp. tquar.) ; < 4bc • 1- 2 7. 12-18"

. -.Crauneries.^bf ;Ameri©$':.(quar4.v^'7iiti;^^rv:,%?:';.'735©
Croweh-co**ier jfubjsning (quar.); ► a55c' 12-24r 12-13
Crowiey Milntr & Co'._____7 __i> 7 ' 25ci;?;': 12-23 12-18

7" Crown Cork International, c.ass A (accum.) ■ 80cv V' 1- 2 12-17*
7 Crown' 2»enerbachi Carp.l_^_i_^__ ^ ____i '■ * • 40c ' ; It 2 7 .12-12 7
Crum & F6rster/7Ccmimon'A(quar4i7;7^i^¥;7':.k.30c<7;7-l-l6v'.-'7l-, 2:7

77 'rv'Tr'.Speciai: 80c;;.12r31. 712-17'7

7'7-f 8%' pieierred iquar.) -7 $2 7 341 3-15'•
Crum & Foster Securities Corp.— ,»W )• \ l't ,4
-( Common class A tquar.)__:_ -V;f 30c ;,712-31 7 12-17

Special7;c7i"_--_-ii-_ - 40c,:- 12-31 . 12-17
Common class S tquar.) v ■. 30c ' 12-31 12-17
'Special-' • " 40c ; 12-31 1247

Cuban American -Sugar; common (irreg, )'_^ ' - 50c7'': 4-1 "> -3-18'
; a common•»77v4m. ■<

'■7^^prmeri^d'74quar.i7^u^^iv^A;j^' 7^'8l,75;A7''4ii:i7;7'7:;348--''

7 % preferred tquar.i-_i27_ir_^_V~-i-7 v $1-75 > 8-30 : 0-17'
Cuban Atlantic Sugar com. (quar;/ 7 ' SOcfA 1- 2- - 12-17

■ 5% >prefeortd iquar.') • ::■
> 5% preierred ^quar.) V_: ; $1.25-7,; 4- 1 3-17
Cudahy Packing Co., common - (quar.)»:-i^;r I5c'.>"4-15 •'?•<',4- 5'
Ato %*• preferred; (quai1.) .;$1.12• • -'1-15,7; ;445'-

Cunt*'. Clothing Co.," 4*/a%7 pfd. (quar.)t__'i $i.i2y2' - i- '<% ^^12-15
r Guneo Press,' In«^4extraK---74_u^i^l^^'''AT«7'725cv * 12-31 1248*
Curtis Publishing- Co.^' rJ''* '• .1, ■&*}

■ <K $4 ($3 cum.) prior preferred (quar.) 75c 1-1-48 12- 6 •

Curtis Wright Corp.; common__'_ii:^________ 7: • 25c 12-31 12-18
•> ;;8'17:7712730^71248''-1
D. W. G. Cigar Corp. (irreg.50c': ••(«i2-24 12-10'
Dav^ga Stores''Corp. '(s-8) :■ •'•50c .:t-v tl*: -2 i''742-13' ^

17. 71243*
David & Frere;-"Ltd. Class A'.iquar.)^^.-. . J25cJi'42-3l 12-15

'

A Bonus-.-7--7^£.7-rL__^i:-_7_i-i^______u^__-'- $50cf' 12-31 1245 ■

. Davison<4lheml(mL:43orp<;.(quar4vi^i^i;iii3^' > i25c;- 12-31 • 1240 "
;> Day Mines,':4nc;4initial)^_iii.___ivi—7 10c^ 1-31 ','7 !•? 3
Dayton &•--Michigan RR., 8%4 pfd. (quar.)__ ' : -7 $1; -1- 3 ^7 12-15 J
Decca Records, mc;^'(quar.25c^42-30 12-16 :
Decker Manufacturing Co. .(quar.) - •'' 5c>'v -1- 5 -, 12-15 -7

,7-Dejayv Stores;-4ncK:<qua».K^^i^^^i^<u:i.7-'-,:;,>si5c'^
Delaware Power & Light, 4% pfd. (quar;)- '< $1 H12-31 ^ 12-107

3.70% preferred ; (quar.)— ,-__i 92%©>•: 12-31 ^ 12-16
Delaware RR. Co. (s-a) _7:a__-u* - $1,"-^, 1-: 2 •' 12-15
De Long Hook'& Eye_-;_L___:<._':j__:l_^_u_'^ -.7 50c 742-26 7 4246
Denman Tire & RubDer, common (qunr.)_:__ i .i lOc"'!'^" 1- 2 '! "12-20

' +' Extra ; "10c >'i 1- 2 12-20
'*"» 5% preferred (quar.) ___r^ 7 12V2c - 1- 2 " 12-20
:s<PehtiSitfc:TBupplY^O;y:'Of;''I|.. X'rHf

7%' -preferred tquar.) 7" $1.75 '-12-23 • 12-23
Derby Oil Co.' (year-end '••• • 25c < >:1- 2 ; 12-10-
Detroit Aluminum & Brass Corp. (quar.)^_; • 42V2C ; 12-24 v 12-15
Extra 25c 12-24 - '-'12-15 .

Detroit & Canada Tunnel Corp. (year-end) _ / 75c 1 1- 5 "12-18-
Detroit Edison Co.iU'i;_:_^.-_i_-7--7i_U____'_-J_i'i ■' 30c /•. 1-15 .12-22 '

Detroit Gray Iron Foundry— _C ' 10c 12-22 - 12- 2
'"Detroit Harvester Co/ (quar.) 12V2C 1- 2 ' 12-15
Detroit Hillsdale & South Western RR. (S-a)vV $2 7: 1- 5 12-19
Detroit River Tunnel u-ai 4n::,A. |_ib-4e " i-
Detroit .-Steel Products-,. 250—12-22 *42-15
Extra.S '$L$7% H' 12-22 12-15

De Vilbiss Co.-_ ;__ :'t 25c 1-2J * 1-10
Devoe & Raynolds, class A (increased quar.) 50c :> 1- 2 ; 41-29-

Extra 30c 1- 24 11-29 7

Class B (Increased quar.)_'__'__ 25c 1-2 11-20
Extra : 15c 1-2 11-29

Diamond T Motor Co. (quar.) 25c 12-27 12-12
'- Extra : 50c 12-27 f 12-12

Diebold, Inc.'4il____— 25c^ l2-30 - 12-20 r
Disney "(Walt) Productions, Inc.— 7 ' ;s;. ; 7 7 1 ;
6% convertible preferied (accum.) _!____ - 37%0> ' 1- 2 " 12-13

Disston (Henry) & Sons 1quar.I— —— 75c 7, 1- 2 12-10 •

Distillers Co.. Ltd.. ordinary (final) a2%% 7,.12-24 10-15
Special a2»/a% 12-24 ; 10-15

Ordinary (interim)_i - 7%%7,.712-24 7 11-24
District Theatres Corp. <quar.)_ 20c 1- 6 12-15
Dixie Cup Co., class A (quar.) -62V2C 1- 2 12-10
Doehler-Jarvis (increased quar.t___________ 37V2c 12-26 ~ 12-12
Extra 50c 12-26 12-12

Dominguez Oil Fields ' 4. ; • - 7 ; *
Monthly 15c 1-30 1-16
Monthly ; 15c 2-27 2-13

Dominion Coal Co., Ltd. 6% pfd. (accum.)__ $37c 1-31 12-29
Dominion Dairies, Ltd.— ' * ; ' •>.'
5% non-cum. preferred (quar.) X • t44c 1-15 12-31

Dominion Fire Insurance (Toronto) (s-a)__ t$3'; •••, 1- 2 ' 12-15
Dominion Foundries St Steel,4Ltd; (quar.)_ , $35c 1- 2 12-10
Dominion Glass Co;-, Ltd., com. (quar.j_i.__ $25c 7- 1-15 '■ 12-20

Extra ——7_ :i-i -7 $40c 7: 1-15 -12-20 '

'•':-':vi:7%>preferred4(quairi)i:74^7i7i74^^^i4_;j::'.. ,'• $85©;.7-vlriS ^ 1^*29
Dominion Malting .Co., Ltd., com. (quar.)__ 4 ' 425c 2-2»48,;; 12-317

• 5% T>refefred*4'•,,;•$$L25 "ff-2-4ft7;4;124V"
- Dominion Oilcloth-&-Linoleum, (quar.$40c. '? .1-30 12-317
'
Dominion Squar^ljwp^ Ltd; (qua/.)^L;ii.iiii 7 450c;7*i.;145 ^ 12-15 *
.Dominion-Steel & OoalV class B (s-a) y 125c- ^ 1'20 ": 12-22

: Dominion& Chemical, Lt'd.y^X ;7'■••.7'•'."•'••• -r^.r,^s,^]d<i'7;>77'sit7
'

Common : $25©2-2-43 -7. -I— -Sh .•

:,''77{',7/Oommbn.-ivotihg:'HteusV7certBicat«&.-,(qu^47;;7<<425q"744i48 s:7.77.'l*;1'3, •;

■-$X:"preferred v*(quar;j ''$25q.;;7l4-48:• l.^y:
Dominion Textile Co. new com.,'(initial)— 7 ;415c ,>1- 2 7-712-10

. 7% preferted^quarT)- — 1 W»75 '* 145 ,12481

; $W%'. conv; b^eferr^d ' (quahj

7$V;CoiiverfiblbvOld6S 7A%(qUari)'iiiiTi--^^^""A'7' ■ 725c 771X2.77:424077
Douglas &.7Lbmasort Company (quar.) il_v' 7'>t4V '. 42-20 7; 42-17 ,

7;:Extra,. 7%©,; 12-29 , 4247 7,
:r't Dow. ChemicahyCo^«common___-.^_^^_._^—; 7,. . ,,;:25o J-15-.48,;;,;."' .-IXiy.
.J7,77'847-;preferred.■;'•A74quar.);^X*^■-^----^r»Xi^4't4X':''fe.+"^®"48'7S7l4X'0''^

^$3.25'2nd preferred 4quar.)_^—i__—T-i-{. ,81Vijo |-15-43j *!• Jt.:
Dow Drug' Co./ 7% preferred (quar.) • *. $1.75., 1-,2 12-22

..^Draper;Cbrporatibn4(9V^^7.-^-'^--:-i--->^;'".7'A7^^';;4''-iT 'Y.7>4i-2977
■" Year-end'" - - •*' $1 1- 2 *11-29 ,

Dravo Corp., 4% preferred (quar.)—__5lDc 1-1' 12-22
Duke Power Co., 7% preferred (quar.) ' *$1.75 * 1- 2 ' 12^15
Dun & Bradstreet, 4V2% preferred (quar.)_ $1.121/2 1-1 7 712-16

'

Duhlop Tire & Rubber Goods ,

V 6% ,1st preference (s-a) — — $62,/a© 12-31 12-15
Duplan Corp. (initial)— :. 1^7.1— 25c 1-30 I'-ldr

■"• du Pont (E, I.) .de Nemours & Co.— = , 7 -J'
7-. $4.50 preferred ,,(quar.) $1.12,% *7,1-24 4;;;.; l-'O

$3.50 preferred (quar.) — 87'/2c 1-24 1- 9
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Wlizn Holder*
'£!; -ppjfamfipiCamping Pppi

; ■ Durham-fcnders, Razor Gor'p classA__VlOc * 12~3iu } l2-2i -)
CMijS? b,

\ vlWon-cum. partic. conv.
• Duval Texa,s Bulphur Co. (year-end) .4—

•

East Coast, 'PubUc-.-.Sei'Vice--i »-v'v/ '■>
V.. First /liquidating: stock .dividend . (three
■*

sharesft-of $10 par common East Coast
v*.' Electric Co.- for each share held).

r -East.Pennsylvania EJFt Co.. (s-ajt-.^^i^,-•
/■ AA^tern.'Ga»- Sp Fuel.. Associated--- '•;'■
: t .4%% prior .preferred (quar.)—________

, j 6 prererred- (aocum.)— __

•;=V,^6% preferred 4aocum.)
Eastern Racing Association— ■ ■■-< . (■••;■ ,

v 3$2-par and. nd par value, comnlon -(quar.) ,
• .$1 pre£errod;>'iq.uar.j:l_--;------------- ; •
Eastern States Corp.— .] . '

>':■*. $7 preferred A"(resumed)——— ___

'

% $6 preferred B (resumed) _

r; Eastern Steamship Lines, Inc.— r.. :

"I 62 convertible preferred (quar*)
Eastman Kodak Co., common (final)-—_
\ 6% preferred. (quar.)._ 4
Easy Washing Machine Corp., Ltd. (quar.)

... •iBonUS,,iV-«-w...j — _ rrW-ir'i
Eaton & Howard Balanced Fund (year-end)'i
Eaton & Howard Stock Fund (year-end).
Eaton Paper Corp., common (year-end)
6%- prior preferred (s-a)—. ___

Ecuadorian Corp., Ltd., ordinary (quar.)
Edison Brothers Stores—

ioc

10c
75c

12-31

12-31

12-31

12-24

12-24

12-10

Edison (Thomas A.), Inc.—
Common (year-end)

r-

El Paso Natural Gas,, common (quar.)——
Electric Auto-Lite •Co.__i
Electric Ferries, Inc., common (quar.) __

6%, prior preferred (quar.)
Electric Power & Light, $6 pfd. (accum.)—
,-Vj $7 preferred (accum.) ,

Electxic Pjoducts Cnnsolidated (quar,)_«,44»
/•Special _ ______

Electric Storage Battery (year-end) ________
Electro Refractories & Alloys Corp.—
•Cash dividend (-quar.) ■_-

EJectrographic Corp. (stock dividend):
Elgin National Watch (quar.)/

..•v? Extra r ______

Elizabethtown Water Co. (s-a)—

Elliott Company (resumed)__: ,

Elmira & Williamsport RRi 7%' pfd. (s-a)
Emerson Drug Co^,,8% preferred (quar.)—
Emerson Electric Mfg. Cj.—
'r ( Common .(increased quar.)

;,f 7% preferred (quar.)—-,
Emerson Radio & Phonograph—

'

: *• 7.% • preferred (quar.)
Empire Trust Co. (N. Y.) (quar.)
Emporium Capwell Co._
Emsco Derrick & Equipment—
Common (resumed)
4% convertible preferred (quar.)
4% preferred (quar.;)———
4% preferred (quar.)

;C.;4%:,preferred(quar;
Equity Corp., $0c preferred, (s-a)-—— ii-1-.

w. Erie Railroad Co. .(s~a

f- Ero Mig. Co. „(extra)_—, ____

. '{ Evans Products (quar. )__—„_ ___

Everel Propeller Corp. (year-end)
Eyersharp, inc., common (stock dividend) __
S% preferred (quar.)

a Ex-Cell-O Corporation (,quar.»_ —-j—_

Exchange Buffet Corp. (stock dividend)—
■ 'One share of Longcliamps, Inc. for each

Pp. • .share held —_ .

Esoolon Company (extra)
!fv Factor (Max) see Max Factor " 1 •

Fair-child Camera & Instrument (resumed)
Fairmont Foods Co.. com. — w—_—

a * 4 7c preferred (quar.t —

Family Finance Corp.
; Common^ (toitiaJL. .oaah dividend)

. ' pr«yw»qd*i»efi?a^
;v Famous. Piayjrr*.Canadian
>• farmers & v Traders

. N-' Y.» vqrvitrvf*— ■,.....J_-

'12-30 S 12-1
' $1.50 1-20. . 1—'2

$1,121/2 1- 1 12-15

$1.25 12-26 12-15

$1.50 ■ '•:.l-;4>v 12-15

25C ■ 4 1-2 12-20
/vi,25fr-. 1- 2 12-20

$1.25 1- 2 12- 1

$1 1- 2 / 12- 1

■ 50C Xf2-48 12-19
55c 1- 2 12- 5

$1.50 1-2 12- 5

*25c 1- 2.- 12-15
: .it25c 1- 2 12-15 -

, ? 40c 12-24 •' 12-16
25c 12-24 12-16 :

$1 1-2 12-1$
75c 1-2 12-15

12 Vic
1

12-31 •: 12-10

$1,061/4 1- 2 12-20

40c 1-10 12-26

$1.12 Vi 1- 2-;L 12-10
60c 12-26 • 12- 8

: 75c 12-22 12- 5

10c 12-30 .12-19

$1.50 12-30 12-19

$1.50 12-12

$1.75. .e l- 2 12-12
.20c 1- 2 12-19

20c .4- 2" 12-19
75c 42-314 12-15 '

17V4C ^42-22
.

, 7%- 12-30 12-15
15c 12-22 12- 6
50c 442 12- *■■■■

$245 r: 42-23>> 12-12--
50c - 12-23 1? 12-12
'25c

'

12-31 1245
$1.60 '■!:i-. '2' '■ -12-20 5
50c -■L-2T-48''"-, 4-2-15.

25c 12-31 '12-15
20c ' 12-31 "1246.

$1.75 - 1-2 •42-15-

$1.75 1--2 12-15
75c 1- 8 "4249
50c 1- 2 12-19

25c 3-15 , 2-20

$1 -/ 1-25 -12-31
V-' $1 •j . 4-26 v 3-31

. .. 61 -. 7-26 « 6-30
$.1 T-25-49 12-31
10c :■■■< 1- 1 12-5

>. -,iA- :?Oc 4 42-22 12- 4

10c 1-15 1-2
12 V2C 12-30 ,42-19

S0c 12-30 ,i4249
... ;■.2oc 12-31 /[:;l2-22..
21/2% 1-15- / 12-31-
25c 1- 2 1246..
65c i-2 -1240

. /I'-r 5:; 12-23
r 4Sc

-

. 145- 12- 8-

f.':> 30C ^ 12-22=" 12-19
> - -50c .4 4- 2 12-13 (

. , $1 , • 1- 2,;- 12-13

f-Franklin ^County. CoaleCorp.^.
7% preferred (aceum.) -w.„ -i—

..:';Fraser-; Cos.-,' litdi;quar.) -c

Frick Co:. £%' preferred (tjuar.)
: Frink Corp. 5% non-cum. pfd. (annual)—
Froedert -Grain & Malting, common (quar.)
.-; ;$2.20 preferred (quar.) _—

t:jFrontier Industries - (quar.) —1-
• Fr*ut.of the Loom, Inc., common (year-end)

; >pry Froduets, —.——_--i—■ ■

Fuller (D. B.i & Co., 6% conv. pfd. (quar.)-
: • Fulton* Service, ■ common.— —

Class A — ——

Fundamental Investors (year-end)
. Gannett (Co.; Inc.—

C.ass B convertible preferred (quar.)
Gardner-Denver Co., .common (quar.)—

Extra —— ——— :

4%»' preferred <quar.)
Garfinekel (Julius) Co., common (quar.)—
;:4Vt% conv.* preferred tquar.)————-

5-V2% preferred (quar.t-.^.
Garlock Packing Co. (quar.)_
Extra

Gauneau Power Co., common (quar.)
Extra

5% preferred (quar.)
5 '/a % preferred (quar.)

Gemmer Mfg. Co.—
$3 participating preferred A (quar.)

General American Investors Co.—
$4.50 preferred (quar.)

General American Transportation Corp.—
Quarterly

. I- ?•< Extra ———

$4.25 series A preferred (initial quar.)
General Baking Co.;: common.
$8 preferred (quar.)

General Box Co. \quar.)_-_.
■ «;£"•; Extra

>; Stock dividend--—- — —

General Brewing Corp.> -

> General Builders Supply Corp. —

r':■ 5% convertible 'preferred <quar.)
General Cable Corp., common

r'ij" 4% 1st preferred (quar.) _!
4^ convertible 2nd preferred (quar.)

General Candy Corp.. (extra)
" General Controls Co. com. (quar.)i

6%\preference (quar.)
.

j General Dry Batteries (year-end)
General Electric Co.;;i (quar.j.

v General Fireproofing Co.
. ... 1% preferred (quar.)
General Industries Co., 5% pfd. (quar.)
:G«neial Instrument Corp. -fquar.i_.

■ General Investors Trust (Boston)—

General Mills. Inc., 5% preferred (quar.) __

General Motors Corp.—
$b preierred (quar;) ii-j-r-L
$3.75 -preferred (quair.) ju—i—

General Paint Corp. $1 pfd. (quar.)
$1 conv. 2nd pfd. (quar.):

General Public Service,- common (year-end)
$6 preferred (quar.) _,

i$5.50 preferred (quar.)—
$4 preferred (quar.) ——

General Railway bignal Co., com. (quar.)„
preferred (quar.)___j—___j.

General Refractories (quar.). -
¥ General Reinsurance Corp
-General Shareholdings Corp.—

v'i&k .CommonV (resumed) ^
■ The; common payment is subject to the
VCorporation having assets sufficient
to meet its charter requirement on
Dec. 26.. . • v-:'- -' i

$6 preferred Alividend series) (quar.)
v Cash .or^4/t«0'*ot a share of common

stock at' hoilder'is' option
"•■ General TelephOrifti -f»mmon ^quar.)

- 4.46% _p*eferred -fquar.)
, General Thne^^stamiiizents com; tQuar.)

'

irpreferred ■ fquarry '
'

Tire &-Rubber 4,A"% pfd. (quar.)_
preferred (quar.)
preferred (quar.)

Gecrgia Hardwood Lumber (quar.)

Per When Holder,

Share Payable of Ret.

-

ndf- SOcS
(<year-end)_lL-

I.Faultless Rubber Co; (year-e
s t' Federal Bake Shops, -' lncr fo

. .^' Federal ^aln,:JLtd.'> '6 -r
'J- ■' Federation ,'^Ban . _

,v"
RedUcedv quar.

' Fthr (FrpnV). Brewing
.. preferred .

V - ; *; Participating
'

•

FfK & Tarrant jquar.) —i."—
',)' ;•>Extraw --

Feltman & Ourme Shoe Stores Co. (quar.)_
-

Featon United Cleaning & Dyeing— ;• ■

7% -pre.fpJCfed (quar.).^ —««.——

... mm-'.n

Ferry Cap & Set-Screw Co. (year-end)—^
Fibre Products of Canada; Ltd.—r.

'

« ■5% preferred (e^a)—
'

Fidelity Fund, Inc. (year-end)
Fifth Avenue Bahk of N. Y. (quar.)

i Finance Co:' of Pennsylvania (quarj
Ffrat National Bank (N. Y.) (quar.) - —

a-i a First Eational Stores (increased)
First York Corp^ $2 preferred (s-a) —

•Common (optional cash or stock) 50c or
Vs share of common stock- —:

Fittings. j;td., class A (s-a)
Flintkote Company, common (year-end)

a;;, Florence Stove Co." (year-end)
: Florida Public Utilities, common (quar.)—

•

; 4%% preferred (quar.) —

Florsheim Shoe Co., class A—_—
Class B?_—

Flour Mills of America
Follansbee Steel Corp. (year-end)
Food Fair Stores—

• Stock,'dividend ——

• Food Machinery Corp., common (quar.)—
- < Common (stock dividend)
Forbes & Wallace; $3 class A (quar.)—
•Fond Hotels Co. («•«)_

_—
Foremost Dairies, common (quar.) i'ii"
•6% preferred (quar.)

Foreign Light & Power. 6% 1st pfd. (quar.)
Formica Insulation Co -

41st Street Building Corp ——

Foster & Kleiser Co., class A pfd. (quar.) __
- Foster-Wheeler Corp., common .v

' *r 6% prior preferred (quar.) —___j_

:-A.%;;prior preferred (quar.)
. , , liprior preferred tquar.)_i— —j,

. Fpundation Co. of .Canada (quar.) ——

; Fox (Peter) Brewing Co., (quar.

iUi 16c'

(quarA) ______—
iiijffGibson Refrigerator -.(special)

12-31 12-10 Gilbert (A, C.) CoM $3.50 pfd. (quar.) _____
Gillette Safety Razor, common (quar.)

Extra

preferred fquar.)J___Ll—_.
Gladding McBean & Co.___—

Gerrv Shale Brick ;—

Gienmore Distillers, 6% preferred (s-a)____
(quar.) ^__

12-234-; 12-13 Glidden Co., new common '(initial quar.")
12-31 12- 1

1-15 1-10"
12-22 ,12- 5.
12-24 v 12-17

425c
90c

$6
$3

. , $2
$*>0
'75c

■ $1

f30c
50c

75c

20c

$1,183/4
40c

20c

30c

$1

5%
-•50C

160%
:-'75c
-•'50c

. 20C

75C

$1.50
40e

CAl
37%c
25c

37V2C
37MIC-
37»/2C
t35c

25c

12-30
'

12-24

1- 2

1- 2
1- 2

. 1-2
1- 2

1-1-48

12-23
1-1

1- 2

12-24
1- 2

1- 2

1- 2
- 1-2
1-15
12-22

12-24

12-20

1-2
12-24

1- 2
1-2
1- 2

4 1-2

4 1- 2
i«a

p 1- 2
1-2
4- 1

7-1

1-22

1-2

,i .T2-15
12-12
12-23
12-23 -

r-12-12
lu-is,
12- 1

12- b

11-19
12- 5

11-24

12-15
12-19

12-19

12-22
12-22

1- 1

12-12

12- 1

12-15,

12-22

12-24
'12-15

12-15
12-15
12-20
12-15

12-22
12-15
12-15
12-15
3-15

;. e-15
12-31

: 12-15

35c 1-. 1 12-20

*50c • 4-24 12-31
■• ■ 750,- » 1- I 12-15

$2 12-22 12-10
12V2C 1-31 1 1-15
55c 1-31 • 1-15

/ 12V2C 1- 2 12-22

$'l "■v 1-10 12-15
10c 1- 2 12-15

7Vfec 1- 1 12-19
25c 12-30 12-19

12-30 12-19
3ac 12-24 12-10

$1.50 1- 2 12-15
35c 1-20 1- 5
50c 12-29 12-15

$1 2- 2 1-20

37 Vac 12-31 12-15
28 Vic 12-31 12-15
34:'hC 12-3-1 12-15

25c 12-27 12-20
10c 12-27 12-20
*30c 1- 2 12- 1
*10c 1- 2 12- 1

*$1.25 1- 2 a 12- 1

*$1.37 1- 2 12- 1

/ 75c 1- 1 12-22

$1.12% 1- 2 12-18

75c 12-29 12- 1
25c 1- 2 12- 1

$1.06 (4 2- 1 1- 5
15c 2- 2 1-16

$2 12-24 12-12
2c 12-22 11-29
4c 12-22 11-29
5% 12-22 11-29
50c 1- 2 12-22

31V4C 12-31 12-15
25c 2- 2 1- 2
$1 1- 2 12-22
50c 1- 2 12-22
50c 1-2 12- 5
25c 1- 2 12-15
25c 1- 2 12-15

37 Vic 1- 2 12-15
25c 12-26 12-17
40c 1-26 12-19

$1.75 1- 2 12-17

$1.25 12-27 12-17
25c 4- 2 12-16

20c 12-26 11-28
$1.25 1- 1 12-10*

$1.25 2-2-48 1- 5
93%C 2-2-48 1- 5
25c 1- 2 12-15
25c 4- 2 12-15
20c 12-24 12-16

$1.50 2-2 12-31

$1.37% 2-2 12-31
$1 2- 2 12-31

25c 4-2 12-11
$1.50 1- 2 1241
50c 12-26 12- 8

' 30c 12-22 12-15

21c 12-26 12-16

a*.-' Extra
. :• 4^!% convertible preferred (quar.)
Globe-Wernicke Co. 7% pfd. (quar.)
Godchaux Sugars^ class A~ (quar.)
> Class B (year-end)

\--t> $4.50 preferred (quar.) _—_—

Gold & Stock Telegraph (quar.)
Golden State Co., Ltd., common (quar.)

. 4% preferred (quar.)
Goodrich (B. F.) Co., common

• ; $5 preferred (quarJ_—
Goodyear Tire & Rubber Co. of Canada—

. ^Year-end —

Gorham Manufacturing Co. (year-jend)
Gorton-Pew Fisheries, Ltd. (quar.)
Grand & Toy, Ltd. (quar.)
Granite City Steel (year-end)
Grant (W„ T.) Co. com. (quar.)

33/4% preferred (quar.)
Graupner (Robert H.), Inc. 6% pfd. (quar.)
Gray Drug Stores (quar.)
Great American Insurance (N. Y.) (quar.)_
Great Lakes Paper, Ltd. class1 A pfd. (quar.)

- ;Class B preference (quar.)
Great Lakes Plating Co. (quar.)
Great Lakes Power $7 pfd A (quar.) ______
Great Northern Iron Ore Properties Cer¬
tificates of beneficial interest (year-end)

Great West Felt Co., Ltd.—
./ 50c conv. pref./ (quar.)
Great West Life Assurance Co. (Winnipeg)—
Quarterly

Great West Saddlery Co., Ltd.—
■ 6% 1st preferred (quar.)
6% 2nd preferred (quar.)—

Great Western Sugar, common (quar.) —

7% preferred (quar.)———

Greening <$.) Wire, Ltd. (quar.)
Greenwich Gas Co., $1.25 partic. preferred

Participating : :■

Common

$1.50
50c

55c

40c .>

( 40c
$1.06(4
$1.06(4
93%C 4

81 (4c
25c

?»■' '25c w'

$1.50
$1.25

$1.12 Ya
75c
10c

37VaC
62yac
50c

$1.25
25c

15c

$1.50
40c

35c

50c

56 (4C

$1.75
$1
$3

$1.12(4
$1.50
40c

$1
$1
$1"

$1.25

$$4
$4

$1
U5C
50c

25c

933/4C
15c

32(4 c
30c

*62 (4 c
*30c
10c

*$1.75

3- 1

12-31
1- 2

1- 2

1- 2

12-31

12-31
12-31
1-2

.m- 2
1- 2
1-2

12-30
1-2

12-30
1- 2

•'•3h2J
1- 5

, 2- 2

1-15
12-30

12-31*
1-2

1- 2

1- 2

1- 2

1- 2
1- 2

12-31
1- 2
1- 2

1-15
12-31
12-31
12-31
12-31

1- 2

1-15
1- 2

1- 2

12-26

1- 2

1- 2

1- 2
1- 2

1-15

12-31
12-31

,12-23
1-15

2-17
12-13

12-15

12-17
12-17
12-17
12-19
12-19
12-19

12-15

12-15
12-15

12-15

12-20
12-19

12-16
12-17

12-22
12-22

I- 2
1- 7
12-20
12-23

12-11
12- 5*

12-5*

12- 5*
12-19
12-18

12-18

12-18

12-15
12-22

12- 8

12-12
12-12

12-12

12-16
1- 2

12-20
12-20

12-15
12-15
12-15
12-19

12-19

12-19

12-12
12-12

12-10
12-31

$1.25 12-26 12-15

*12(4c 1- 1 12- 9

$$3.75 1- 2 12-19

*75c 12-26 11-30
*75c 12-26 11-30

40C 1- 2 12-10
$1.75 1- 2 12-10

*5c :• 1- 2 12- 1
•

31 (4 c l-2'12-2
5c 1- 2 12- 2

25c 1- 2 12- 2

"\'v- 'P"' P'jPipPer '"-". #nen Holder*''•

CName of Company Payable of Rec.
Greenwich Water System, «% pfd. (quar.). $1.50 - 1- 2 12-11
Greyhound Corp. com. (quar.) 25c ' 12-31 12-12
^ 4(4% preferred (quar.) ; $1.06V4 12-31 12-12
Grkss-Pfleger Tanning Co. (increased) 50c 2- 1 1-15
Extra $1.50 . • 12-22 12-15

■ Group No. 1 Oil Corp. (quar.) > $a0 12-27 12- 1
Group No. 2 Oil •Corp. (quar.) 4 10c 12-27 12- 1
Gruen Watch Co. (increased quar.)____ v,a 35c 1- 1 12-15
Grumman Aircraft & Engineering Corp.—t ■!<■?'' •' ■

Year-end $1.50 12-24 12- 5
Guantanamo Sugar Co., $5 pfd. (quar.) $1.25 1- 2 i l2-18

^Guaranty Trust Co. (N. Y.) (quar.)__ $3 1- 2 12-15
Guilford Realty (Bait.), 6% pfd. (quar.)___ $1.50 12-29 12-18
6% preferred (quar.) $1.50 12-29 12-29

Gull Oil Corp. ^increased) 75c 1-2-48 11-21
Special ' $1.25 12-22 11-21

Gulf Power Co. $6 pfd. (quar.) $1.50 1- 2 12-20
Gypsvm Lime & Alabastine of Canada, Ltd.— r v
Increased quar. • }25c 3- 1 1-31
Quarterly _______ V; $25c 6-1 5-1
.Quarterly — _r- V*25c 8-1 *Y-31 :

Quarterly — »v-Wf25c 12- 1 11- 1
Hahn Brass Co. Ltd. com ■_ f30c 1- 1 12-10
$1 partic. pref. (s-a) J50c 1- 1 12-10

•Halifax Insurance Co. (s-a) » J40c 1- 2 12-10
Haloid Co., 4% preferred (quar.) $1 1- 2 12-15
Hall (W. F.) Printing Co. (extra) : 25c 1-15 v 12- 5
Hamilton Bridge Co., Ltd. (initial) tl2(4c ! 1- 2 12-15
Hamilton Mfg. Co. (quar.) 25c 12-26 12-16
Year-end .; : 25c 12-26 12-16

Hammermilt Paper Co.—
4(4% preferred (quar.)— $1.06(4 ' 1-2 12-1C
4(4% preferred i(quar.) ___^-4.__^_.^_«L^ $1.12V4 /. 4- 3 ;$2-10

Hammond Instrument Co. (quar.) L_ 25c 3-10 2-25
v

Hanover Fire Insurance Co. (N. Y.) (quar.) 30c 1- 2 12-17
Hanson-Van Winklc-Munning Co.-, 25c 12-22 : 12-/8
Extra 20c 12-22 12- 8

Harbison-Walker Refractories—
6% preferred (quar.) $1.50 1-20-48 1- 6

Harding Carpets, Ltd. (quar.) __j_ *20c 1- 2 12-15
Harmschfeger Corp., common (quar.) 15c 12-23 12-12

: Extra —J— 40c 12-23 - 12-12
■6% preferred (quar.) ... $1.25 12-23 12-12
5% 2nd preferred (quar.) $1.25 12-23 12-12

Harrisburg Gas 4(4% pfd. (quar.) $1.12(4 1-15 12-31
Harrisburg Steel Corp. <quar.) 12(4c 12-22 12- 8
Hart Battery Co., Ltd. (year-end) *25c ^ 1-15 12-11
Hart & Cooley Co. (year-end) 55c 12-22 12- 4
Hartman Tobacco Co.
Common i 25c 1-15 1- 5
$3 non-cum. preference (quar.), 75c 1- 2 12-23

-

Hat Corp. of America, class A 25c 1- 6 12-23
Class B 25c v 1- 6 12-23
4(4% preferred (quar.) $1.12(4 2- 1 f 1-15

Havana Lithographing—
6% convertible preferred (quar.) 37(4c 1-15 12-31

Hazel-Atlas Glass Co. (quar.)_, 30c 1-2-48 12-12*
Extra 20c 12-26p 12-19*

Heinz (H. J.) Co. com. (quar.)___; ___• 45c , ; 1- 2% 12-15
3.65% preferred (quar.) 91 (4c 1- 2 12-15

Heller (W. E.) & Co., common (quar.) ____ 15c 1- 2 12-20
Extra v20c 1- 2 -'512-20

4% preferred (quar.) $1 1-2 12-20
5(4% preferred (quar.) $1.37(4 1- 2 12-20

Helme (George W.) Co., common $1 1- 2 12- 6
7% preferred (quar.) $1.75 1- 2 12- 6

Hendershot Paper Products, Ltd. (irreg.) __ *25c 1-2-48 12-17
Hendry (C. J.) Co., 5(4% preferred (quar.)_ 34%c 12-15 11-29
Hercules Cement Corp. 25c 1- 2 12-26
Hercules Motors Corp : j 25c 12-26 12-16
Hercules Powder Co. (year-end) 95c 12-22 12- 8
Hibbard-Spencer-Bartlett & Co.— ■

S Monthly 25c 12-26 12-16*

Monthly — 25c 1-30-48 i 1-20
Highland Bell, Ltd. (interim) *5c 1* 5 > 12-20
Hinde & Dauch Paper Co. (quar.) 50c 1- 3 12- 5
Extra $1.50 12-24 12- 5

Hinde & Dauch Paper Co. of Canada, Ltd.—
Quarterly *25c 1- 2 11-29

Hollander (A.) & Son (extra) 25c 1-6 12- 5
Hollinger Consolidated Gold Mines, Ltd.—
Quarterly $6c 12-30 12- 2

Hollingsworth & Whitney
$4 preferred (quar.) - $1 1-2 >12-12

Holmes (D, H.) Co., Ltd 50c 1- 2 12- 9
Year-end ;

,. : 50c 1- 2 ' 12- 9
Holophane Co., Inc. (year-end)_____ 75c 1<- 8 '12-18'
Home Title Guaranty (Bklyn.) (irreg.)__ii 25c 12-31-^42-19
Hooker Electrochemical, $4.25 pfd. (quar.)_ $1.06(4 ' 12-30 12- I
Hoover Ball & Bearing Co.— 1 ' ' t <

t iJt
.Cash dividend fyear^-end) _' $1 12-22 12- 1

• 1

.<(^tDd^^vidend.^ff>ne(4EdiM»^$oF^^ ■ • '■ • 14 • Iu••• 1

. -■ shares held) — -25% 12-22 «- $
Hoover Co., 4(4% preferred (quar.)__—__ $1.12(4 12-30 r'42-20
Horn Si Hardart Baking Co. (N.J.) (quar.) _ ' $2 ' 1-2 12-19
Horner, (F. W.), Ltd. class A <quar.) ______ *12'(4c 1- 2 12- $
Hoskins Mfg. Co. (irreg.) ____—i__— 35c 12-26 >42-11?
/Hotel Gibson Corp., 6% preferred-!—rj $1,50 1- 2 12-^19
( Hotel Lexington, Inc. (initial) ' 50c 12-29 12-18
Houdaille-Hershey Corp. " •' "•
$2.25 conv. pfd. (quar. 56(4c > 1- 2 .12-20

Household Finance Corp. com. (quar.) 50c 1-15 12-31*
3%% preferred (quar.) —;_— < 93%C 1-15- v 12-31*

Houston Natural Gas com._^ j 50c 12-29 ■ 12-12
/5% pfd. (quar.) :— 62!/2C 12-29 12-12
Houston Oil Co. (Texa$),-vtc for common. 50c 12-29 12-12
Howell Electric Motors (quar.) 10c 1-10 12-26
Hubbard Felt Co., Ltd. com * *25c 1- 1 f l2- 5
Class A (s-a) — ; — *75c V 1- 1 ;l|12- 5

Humphreys Mfg. Co.. common.- 20c 12-31 .12-19
Extra ■ M - —— 25c >?.:* 1- 2 12-19

1

6% preferred (quar.) $1.50 12-31 12-19
Hunts, Ltd., class A (s-a) *20c 1-15 12-15
Class B (s-a) *20c 1-15 12-15

Huron & Erie Mortgage (quar.) „i_ $$1 1- 1 12-15
Huttig Sash & Door 4 v

5% preferred (quar.) $1.25 12-30 12-20
Ideal Cement Co. (quar.) 40c 12-31 12-13
Illinois Central RR. (Leased Lines)—
4% guaranteed (s-a) $2 1- 2 12-11

Illinois Commercial Telephone Co. (Wise.)—
$4.75 preferred (quar.) _____ $1.183/4 1- 2 12-15

Illinois Terminal RR. Co. (quar.)
, 18c 2- 1 1-10

Imperial Tobacco Co. of Canada—
4% preference (initial) *25c 2- 2 12-23
Common tlOc 12-31 11-18

Income Leasehold (St. Louis) (quar.) 25c 12-22 12-10
Extra 25c 12-22 12-10

Incorporated Investors (year-end) 65c 12-24 12-11
Independent Pneumatic Tool .__ 40c 12-29 12-13
Indiana Associated Telephone Corp.—
$2 preferred (quar.) ; 50c 1-15 12-31

Indiana & Michigan Electric—
4Va % preferred (quar.) $1.03'/a 1- 2 12- 9

Indianapolis Power & Light, common (quar.) 37ls>c 1-15 1- 2
4% preferred (quar.) $1 1- 2 12-17

Indianapolis Water Co.—
5% preferred A (quar.) $1.25 1-2-48 12-12

Industrial Acceptance Corp., Ltd.— •

$2 non-cum. class A (increased quar.)— *50c 12-31 12- 1
Extra — tl2y2c 12-31 12- 1

4V4% preferred (quar.) *$1.06(4 12-31 12- 1
5% preferred (quar.) *$1.25 12-31 12- 1

Industrial Brownhoist Corp. (quar.) 15c 2- 1 1-15
Industrial Silica. 6V2% preferred (accum.) 16c 3-10 3-1
Ingersoll-Rand Co., 6% preferred (s-a)___ $3 1- 2 12- 8

. Inglis (John) Co. 10c 1- 1 • 12-10

Inland Investors, Inc. (year-end) 65c 12-23 12-12

Inspiration Consolidated Copper (year-end)- $1 12-23 12- 8
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, T. " * * Per When HolderI

(. 'j . •' Name of Company 'i S/iare Payable of Rec.
Insurance 'Co. of Yfor'tfi" America (s-a) vlvijj - ' 12-31*
, Extra ______ - __-.v_i.C-'-.-- ? 50c ,;■ ' 1-15 ^ 12-31 ♦
Institutional Shares,Ltd.—/ i •;
- Insurance Group Sharesi_____.—___ ,&■_■_ ■■■ 3c ,, 1-3.1 12-31*
Interchemical Corp. (extra).,... a - $1 12-27 12*18
Interbanc Investors, Inc.___—a—.; 10c 1- 2 12-16

*1. j■ Intef-City Baking, Ltd. (quar.)— — 175c 12-30^ 12-16
Extra . — t$l 1-31 1-15

Intercolonial Coal Co., Ltd., 8% pfd. (s-a)_ t$4 1- 2, 12-20
Interlake Iron Corp. _; — .Vooc lz-23 1^-xo
International Bronze Powders, Ltd.—
6% participating preferred (quar.) t37'Ac 1-15;; 12-15

International Business Machines— ,, , ' " ..

New common (inltiali —-— RV * 3-10 2-19
International Cellucotton Products (quar.) __ 25c > ■. 1- 2 12-19
Extra _ _ . . 35c 1- 2 ,12-19

Intern*uuiitu »_uacution#u ruDUchL**-- / • »/•
Preferred (accum.) :———— 30c 12-31 >10-31

International Harvester Co., com. (quar.)— $1 1-15-48 12-15
Special----*-----* - , $1 1-15.-48 12-15

International Metal Industries, Ltd.—
Common class A (quar.) J40c 1- 2 12- 5

1 4'A% preferred (quar.) t$1.12V2 In 2 12- 5
International Minerals & Chemicals—
Common (quar.) 40c 12-30 12-12

, 4% preferred (quar.) a $1 12-30 12-12
International Nicke) Co. of Canada* Ltd.—- :-
. 7%. preferred ($100 par) (quar.)—t$l«75 2- 2 ; 5
7% preferred ($5 par) (quar.)___—1—— t83Ac 2-2 1- 5

International Power Co..Ltd. b% 1st pid. (s-a) t$1.50 1- 2 12-10
„6% 1st preferred — *7c 1- 9 -

International Shoe Co. (increased) 75c 1-2 12-15
International Silver Co. 7% p.d. (quar.)_— 43 34c 1-1 12-11
h. Year-end SI 1-10-48 12-12
Interstate Bakeries Corp., $4.80 pfd. (quar.) $1.20 12-27 12-15
Interstate (The) Co., common (interim)—— 30c 12-31 12-15

, 5% prior preferred (quar.)—. A.vr $1.25 12-31 12-15
Interstate Department Stores (quar.) 50c 1-15 12-26
Interstate Telephone Co. $6 pfd. (quar.)— $1.50 1- 2 12-15
Investment Co. of America (quar.) ._ 25c 12-23 12-12

Year-end $1.50 12-23 12-12-
/ f Investment Foundation, Ltd., • com;") iovernn1,) <f«ioc • '>1-15 r 12-15

6% convertible preference .(quar. >_. J75c 1-15-48 12-15
Investors Management Fund (year-end)— 35c 12-23 . 12-10
Iowa Electric Light & Power Co.— , ,0 ,c

y 7% preferred A (accum.) ■ $1.75 1- 2 12-15
6'A% pfd. B (accum.)—-. $1.62Va 1- 2 12-15
6% pfd; C (accum.)__ —. r S1.50 1- 2 12-15

Iowa Power & Light, 3.30% pfd; (quar.)-- . 82'Ac 1- 2 12-15
Ironrite Ironer Co. (stock diviuetid)— lO'* 12-31 12-10
Irving Trust Co. (N. Y.) (quar.)-———.- . 15c 1- 2 12-12
Extra — — — 20c 1- 2 12-12

•Island Creek Coal Co. . „ .

$6 preferred (quar.) — $1.50 1- 2 12-1'-
Island Mountain Mines Co., Ltd. (interim)- i3c 12-22 11-28
Jacobs (E H.) Mfg. (quar.) — — 50c ' 12-31 12-17
Extra a— ——A—————————————— 50c 12-31 12-17

Jamaica Public Service, Ltd., com. (quar.)- 125c 1-2 11-28
1 1% preferred A (quar.) .— x$1.75 1- 2 11-28

7% preference B (quar.)—— xl3A% ~ 1- 2 11-28
5% preference C (quar.) ; •— xl 'A % - 1- 2 11-28
5% preference D (quar.) xl'A% ■-- 1-2 11-28

James River Building System, class A—— $1.50 1- 2 12-15
1$Class B _a_- . $1.50 1- 2 12-lo

Jamestown Telephone Corp.— .

5% preferred A (quar.) __ — $1.25 1- 2 12-lo
y | 6% 1st preferred (quar.) $1.50 1- 2 12-15
Jeannette Glass Co. 7% pfd. (quar.) $1.75 1- 2 *2-15

/ ■'Jefferson Electric Co. (year-end) ' * $1 * 12-28" U-15
Jenkins Brothers, common non-voting_____ 50c 12-26 12-12

v;!y. Founders shares — $2 12-26 12-12
< 7% preferred (quar.) $1.75 * 12-26 12-12
Jewel Tea, 3%% preferred (quar.) 1—- 933Ac 2- 2 • 1-19
: Common (year-end) 60c 1- 3 .,12-12
Johnson & Johnson 8% pfd. (s-a) $4 1-31 -1-31

4% 2nd pfd. A (quar.) —- $1 2- 2 1-12
3Vt% 2nd pfd. B (quar.) . R7'Ae , 2- 2 2- 2

Joliet & -Chicago RR. stamped common— $1.75 1- 5 12-24
Jones & Laughlin Steel, common ~ 50c 1.-5-48 12- 4

5% preferred A (quar.) .—_—.——$1.25 1-1-48 12*. 4.
Joplin Water Works 6% pfd, (quar.)—$1.50 1-15 1- Z
Joseph & Peiss Co. (extra.)-- _ /50c 1- 5 12- 2
Journal Publishing Co. (Ottawa) (quar.) tl7c 1-15 12-18
Kansas City Power & Light Co.—

3.80 c'o preferred (quar.) 95c 3- 1 2-14
Kansas City Southern Ry.—• '

W4% non-cum. pfd. (quar.) — SI 1-J5 12-31
Kansas City Title Insurance (year-end) $10 12-26 12-16
Kansas Electric Power, 5% pfd. (quar.) $1.25 1- 2 12-15
Kansas Gas & Electric 7% pfd. (quar.)_*__ / $1,75 •: Irj. 2 ,.12-13,
$6 pfd. (quar.)_-a-_^ _-„«„,w,,:- " $1.50 ,t 2 ,,12-13

> $4.50 preferred'4quar.) aa—-a—' $1.12%-.•-/>!?•• 2 .12-15
Kansas-Nebraska Natural Gas com., (qur.)-_ - 2Qc ; lr 2 >,12-15

.■ ; » ..-Extra -.a—a— — 5c y. 1-2 12-15
.i $5 preferred (quar.); $1.25 1-2 .12-15
Kansas Power & Light 4Vz'/c pfd.' (quar.)— $1.12V2 1- 2 12-19,••
Kaynee Co. com. (quar.) 25c 1- 2 12-19r

• • Extra i — • 50c 1- 2 12-19.-
f 7% preferred (quar.) —--r $1.75 1- 2 12-19
Kayser (Julius) & Co. (extra)- — 25c 1-15 1- 2

/V Kearney (James R.) Corp.—
- Common (cash dividend) (irreg.)_ 12V2C 12-30 12-19'

». $1.50 preferred (s-a) 75c 1- 2 ... 12-15
Kelling Nut Co. 6% pfd. (quar.) 30c 12-31 12-15
Kellogg Company (quar.)— 25c 1- 3 / 12-13
Kelsey-Hayes Wheel, class B 37V2C ,1- 2 .,,,12-15

$1.50 convertible class A (quar.)— 37V2c 1- 2 ' 12-15
Kendall Company, 4V2 c!o preferred (quar.)- $1.12 Vi 1- 2 12-16
Kennecott Copper Co. (quar.) 2oc 12-22 12-, 1
Special— — — —— • $1.50 12-22 12-1

Kerr-Addison Gold Mines, Ltd. (interim)— t3c 12-30 11-29
Kerr-McGce Oil Industries, common «v4c 12-31 11-20
Keyes Fibre, 6c/e prior preferred (quar.) $1.50 - 1- 2 12-24
Kidde (Waiter) & Co .' ; 25c 12-31 12-.20
,Kimberly-Clark, common (quar.)— 35c >1-2 12-12

4% convertible 2nd preferred (quar.). $1 1-2 , 12-12,
4Vi% preferred (quar.) ______— $1.12'a A , 1- 2 12-12 -

King-Seeley, 5% conv. preferred (quar.)— 25c ■ 1- 2 12-15
Kingsport Press, Inc. (quar.)1 20c 12-31 12- 5-
Extra

. — ' .. -20c 12-31 12- 5
Kinnev (G. R.) Co., common i 25c 12-26 12-10
Kinsel Drug Co. — 5c 12-31 12-20 -

Kirsch Company $1.50 pfd. year-end) $1.50 1-20 12-31
Klein (D. Emil) & Co. 'stock dividend) ____ 5^ 12-23 19. U
Koppers Companv, common (quar.) 40c , 1- 2 12-19
4%: preferred 'au«r.)__. i^.i-_-__^AA—- . • $1 1- .2. 12-19'

Kroebler Mfg. Co.. 4V2% preferred A (quar.) $1.21 Va 12-29 12-22
Kuhlman Electric Co. (year-end) — 17V2C 12-27 12-17,
Kuppenheimer (B.) & Co.'(increased s-a)__ 75c ,* 1- 2 .12-20
Kut-Kwick Tool Corp.. 6%' pfd. (s-a)__—— 15c:.' 12-31 12-10.
Labatt (John). Ltd. (quar.)_______________ J25c: . 1- 2 12-15
Xaclede Gas'light 5c It 2 12-19.

: , ■ XtSr, France .Industries V'r conv. p*d. (quar.) 20c T12-31 12-15"
take Superior & Ishpeming RR. Co.— : . ' : . ' :

..Year-end — — , 50c 1-22 *: 1-15''
tamaque Gold Mines. Ltd. (interim) ______ / 18c / 2- 2 ..12- 4-:
tambert"Company (reduced) 37VaC 1- 2 12-17
tambton Loan & Investment Co. • (Ont.)— ■ . r. ,

Semi-annually ; "$$1.50 1-2 12-15
Extra ___—J—__$$17- " 1- 2 12-15: •

lismson Corp. of.Delaware, cpinmohw—. 50c- .12-22 .12-15'
:> 'td%t pre'erred (s-a)_», ' ^ 12-22 121,li

tamston (M: H.), Inc. (extra) *' 15c" , 1-10 12-24
Lamson 81 Sessions Co. ^ ^ ,

Common (irreg.) —__u___ _____ ' 25c -i.' 1- 2 12-20,
•. $2.50 preferred ; (quar.) . 62'/aC 1- 2 :. 12-20.

I,ander«. Frarv & Clark (miar.i.37^c 12-27 -V12-12,
Lansendorf" United Bakeries, Inc..—

Cless A' (quar.)'. _! <?■ I.15 v>
Class B (quar.) _A_-i— ;i50c...A 1-15,f. 12-31 • '

«t.l Per .-A. When i Holder»
1. Shar$ payable of Reo.

■'> $1.75 v 2-16 1-31

25c 1- 2 »"• 12-15
50c 12-30 12-20

• IOC r l?-30c. > ;12+?0
1 ''

. 'u 11

50c 12-29 12-10*
IV} 60c 1- 2 12-12

50c 1- 2 12-12

; 87 Vic 1- 2 12-12
25c 1-2 12-10
75c 12-23 ,12-5

'

25c 1-15-48 --1^
62'/2c 1- 2 f 12-16

$1.75 V 12-22 12-*IQi

^i;i2'/a 12-31 12;-22:
tf7V2C 1-2-48 12- 4,
50c 12-27 >12rl8*
10c 1-2 .42-19 4

.. 'HameofCompanil / /i yc " '
t: Lang (John A.) & Soh$, Ltd. (quaf.) _^____j
Lawyers Title Insurance Corp. (Richmond,Va.)
Common ca^h dividend (extra)

. V,®& -preferred
-j v.; Extra-1
Leath & Co., common (quar.)

Extra , -———

$2.50 preferred (quar.)
Lees (James) & Sons, common (extra)
- 3.85% , preferred (quar.)
Lefcourt Realty Corp., prior pfd. (quar.)__
Lehigh & Wilkes-Barre Co. (quar.)
Leland Electric Co. (year-end>
Lewis Brothers, Ltd. (quar.)
Liberty Loan Corp., class A

Extra

f Class B —

Extra _a_—

Liggett & Myer3 Tobacco, 7% pfd, (quar.)
Lima-Hamilton Corp. (initial quar.)
Link-Be'.t Co. (quar.).——-
Extra — i-——

Llpe-Rollway Corp. $1 conv. pfd. (quar.) __
Lipton (Tliomas J.), Inc., 6% pid. (quar.)_
Lit Brothers 6% pfd. (quar.)
uittle Miami RR-—

Special guaranteed (quar.)
Original capital

Little Schuylkill Navigation RR. & Coal

Lock Joint Pipe Co., 8%. preferred iquar.)__
Common (monthly)

Locke Steel Chain (increased quar.)
Loew's, Inc. (quar.)
Loew's (Marcus) Theatres, Ltd. (auar.)
Loft Candy Corp
London Hosiery Mills, Ltd.—■
Class A (quar.)

Lord & Taylor, common (quar.)
Extra A- -• —

8% 2nd preferred (quar.) .-

Lorillard (P.) Co., common (interim)
-Extra >_a____-_a_a»_-a-.a-____

v

7% preferred (quar.)
Los Angeles Transit Lines (quar.) .'
Louisiana Power & Light $8 pfd. (quar.)__
Louisville Gas & Electric (Del.)—
Class A (quar.)
Class B (quar.)—

Louisville Gas & Electric Co. (Ky.), com.__

5% preferred ($100 par)
5% preferred ($25 par) ______

Lowenstein (M.) & Sons 4V4% pfd. (quar.)
Lowney (W. M.), Ltd. (quar.)
Ludwig Baumann & Co. (see Bauman Ludwig)
Lykens Valley RR. & Coal Co. (s-a)
Lynchburg &. Abingdon Telegraph Co. (s-a)
Lynn Gas & Electric Co. (quar.) ,

Macfadden Publications, Inc.—
,o$1.50 participating preferred (irreg.)
MacKinnie Oil <fe Drilling
MacMillan (H. R.) Export Co., Ltd.—
Class A (quar.) _______
Class B (quar.) .a

Macy (R. H.) & Co,__— —_______

Mading Drug Stores Co. com; (quar.)
55c pfd. (quar.

Magnavox Co. (quar,)__
Mahon (R..C.) Co. $2 class A pfd, (quar.)
Mahoning Coal RR. com. (year-end)

5% preferred (s-a)__________
Maine Central RR., 6% prior pref. (quar.).
Maine Public Service (quar.)
Maltine Company, 4l'*% conv. pfd. (quar.)_
Manhattan Financial Corp., class A (s-a)
Class B .•

Manhattan Shirt Co. (extra) ■

Manitoba Sugar. Ltd. 6% pfd.
$1.20 convertible preferred (quar.) „_a

Manufacturers Life Insurance Co. (Toronto)—
Semi-annual —J ,_a__

Manufacturers Trust (N. Y.) (quar.)—
Maple Leaf Gardens, Ltd. (interim)
Maple Leaf Milling Co., Ltd. (special)
Marathon Corp., 5% preferred (quar.)
Marine Midland Corp. (year-end) __—
Marion Water Co. 7% pfd. (quar.)
Maritime, Telephone & Telegraph Co. Ltd.-^-
- Common, (quar.). ;

7% pfd. (quar.)
Market Basket (Los Angeles)com. (quar.)_

$1 preferred A (quar.)
Marlin-Rockwell Corp. (irreg. 1
Marsh (M.) & Son (quar.)
Marshall Field & Co. 414% pfd. (quar.)_,
Martel Mills Corp. com.

6% preferred (quar.)
Martin-Parry Corp.
Marven's. Ltd.. 5% preferred. (quar.)_
Maryland Drydock Co. (quar.)
Extra

Mascot Oil Co. (increased)
Extra i__

Massachusetts Investors Second Fund—
Year-end

Massachusetts Investors Trust (year-end) __
Massachusetts Northeastern Transportation—
Quarterly

Malhieson Alkali Works, common-,.
„ : Year-end

, 7% preferred (quar.)
Matthies^en & Hegeler Zinc Co.
Max Factor & Co. class A :

McAleer Mfg. Co. 5%. conv. pfd. (quar.)___I
McBee Company (quar.)__ ;
McBrlne (L. ,M.) Co„ Ltd., pfd. (s-a) ______ ,

McBrvde Sugar Co.. Ltd
McColl-Frontenac Oil 4% pfd. (quar.)
McCord Corp. $2.50 preferred (quar.)
McCrory Stores Corp., common (quar.) _____'

-

Extra;'
$3.50 convertible preferred (quar.)

McGraw Electric Co. (extra)
McGraw (F. H.) & Co. $1.50 nfd. 's-a)
McGraw-Hill Publishing (year-end)
Mclntyre Porcupine Mines, Ltd.—

. Year-end, .

McKay Machine Co (quar.)
McKee (Arthur G.; & Co., class B "(initial) _/

'

Extra _:_A____ J_
McKesson & Robbins, $4 preferred (quar.)__
McKinney • Mfg.: ■

McPhall Candy Corp.—
5!4% convertible preferred (initial!. -

McQuay-Norris Manufacturing com. (quar.)
•4*4% preferred (quar.)
McWilliams Dredging, (resumed quar.)_____
/Special ^
Mead Johnson & Co., common (quar.)

Extra 1a _aa___j__a___a__a___a_____ !
4%. preferred (5raV_ _________________

Meadville Telephone Co., 5% pfd. (s-a),___
Megowen-Educator Food Co.—

50c! class A (accum.)

Melchers Distillers, Ltd.—
: 6%j- participating preferred (s-a>__ii._i.^^_ :

: • Extra. AA_J '

Mendel Co.,- common (quar.) _—,__w_aa

,/ ■ iYrar-Aend ' a_aaa A - A_^__'__i/.
5.% convertible, 1st preferred (s-a)

., 60c a- -12-31 12- 3
$3 ,12-31 12-22
$4 ;'12-31 12-22
25c 1- 2 12-10
50c 1-2 12-10

62 %C 1- 2 12-10
60c 12-23 12-13

96'AC 2- 2 1-15
37'AC 1-15 i , 1- 6

$2 12-22 11^28
50c 1- 2 12-15

f25c 1-31-48 12-31
30c 1- 2 12-23
5c 1- 2 12-23

30c 1- 2 12-23
5c 1- 2 12-23

$1.75 1- 1 ■; 12-10
15C 12-24 12-13
75c 3- 1 2-2
$1 1- 5 12-12

25c 12-31 12-13

37'/2C 12-22 12-15
$1.50 1- 2 12-15

56'Ac 1- 2 12-15
. 25c 1-2-48 , 12-20
25c 4-2-48 3-20

25c 7-2-48 . 6-20
: 25c 10-2-48 . 9-20

25c 1-2-48 % 12-20
25c 4-2-48 3-20
25C . 7-2-48 a 6-20

>> 25c $0v2h48 9^20

v7%C ,12-29/12-19
2 V2C• 12-29 - 12-19

• ;16c-t :-l-15 > .' 1— .5.
26c 1* 2 12-17

56'Ac . ; 1- 2 12-JL7

f20c 1- 2 12-23
$2 1- 2 12-17
$2 1- 2 12-17
$2 2-2 1-17
25c 12-23 12-3
50C 12*23 12-3

$1,75 .12-23 12-23
12'Ac :* 12-29 12-15
$1.50 2- 2 , 1-16

37'/zC 1-20 12-15
25c 1-20 12-15

37%C 1-15 ,12-31
$1.25 1-15 '12-31
31'AC 1-15 12-31
$1.06 ■ 1- 2 ; 12-23
117'AC 1-15-48 12-15

t25c 1- 2

t12'/3C 1-2-48
62'Ac > 1- 2
fbuc 1- 9

tl2'/2C
t7'/2C
50c

... 20c
1334c
25c

50c 1

$12.50

$1.25
$1.50
40c

$1.06'A
25c

5c

35c

•A J$3
30c

$1.25 1- 2 12-15

$1.75 1-15 1- 2
63"ic ; 1- 1 12-19
87'Ac ,1-2-48 12-13

, 20c 1- 2 12-15

$1 05 1- 2 12-15
-. f. 58c , 1-15 12-15
, $1 ., 1-15 12-15
$1.75 . -1- 2 12-15
$20C l-l 13t;8

. 148c 1-15 12-15
155ftc 1- 2 ; 11-28
$$1.03 1-2 11-28
t25c 1- 2 11-28

t$1.75 .1-2 11-28
t$l-75 1- 2 11-28

15c a 1- 2 12-15
593/aC 1* 2 12-15

37'/2C 12-29 12-19
37Vic 12-29 12-19/r
«2MiCi 12-31 a

37'Ac 1-30 1-10

37'Ac;i 1-30 l-ltt(
25c (12-31 /• 12-i5.(

$2.50, 12-23 *'■ 12-15

25c

37'/2c
25c

$1.75
$1
20c

12'/2c
"10c
t50c
25c

f$l
62 'Ac

35c
50c

88c

50c
75C

50c

fl 50

4c

37'Ac
75c

25c
57 "c
933Ac

:37%C'^v--ly,2: • 12-15 ,

20c 12-24 12-15
■=Oc 12-22 12- 9 .

12*Ao .12-22 12-10 .

'

40c 1-15-48 12- 9*>
40c 1-L5-48,. 12- 9 -

15c 1-15 12-31 .

$1.54' . 12-26 12-18,
^ • 1- 2 - 12- 5 ,

.$43c ::;'',1- 2" .;"l2-.'.5;:,
50c 1-J5 -12-31 >

$1.75' : 12-31 12-15
80c : 2- 2 lrl6:;j

>; 2C- .: 10-30

: $t'./ia-29
. '50c •■" 1- 2

12'Ac 1- 5
U5c 1- 1

f37'Acv>/Li.'l
V 115C ,1-1.-"8
,

. 29c 12-23

/ 29cv: 12-23
$1.53 < •'. ^2- 2
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-.Per -•

> . J

When " Holdert
Share Payable of R*n

15c ■u 1- 2 12-15

15c > 4- 1 3-15

$1.12% 1- 2 , 12-15
$1.12% 4- 1 3-15

$1.25 1- 2 12-15

$1.25 ■V 4- 1 3-15

250 12-22 12-12

'

$1 1- 2 12-15
50c 1- 2 12-22

5c 5 1-12 12-31
-

50c 1- 2-i, 12-15

$37%c 41-15 v 12-14

50c 1- 2 > 12-15
$1.12% 1- 2 12-16 '

25c 1- 2 12-16

37%C 1- 2 ;12-16

30c 12-22 12- 8

:;•' 35c 12-22 12- 2

25c 1- 2 12-18

25c 12-31 12-20

50c 12-31 12-20

25c 1-5-48 12- 5

25c 1- 2 12-15

13C 1- 2 12-15

15C 12-24 12-12

$1.12% 1-2 12-16
> ' • $3 i- 1- 2 12- 1

$1.50 1- 2 12-19

$1 12-31 12-10
50c 1- 2 12- 8

> 22%c 1- 2 12-20

$1.50 ^ 1- 2 12-15

$1 ' I- 2 12-12

$1.06% •>tl- 2 12-10

$1.50 12-24 12- 4

$7.50 12-27 12-17

$1.50 >1- 2 12-22
$2 50 1- 2 12-12

$2.50 1- 2'~ 12-12

50C 1- 5 12-26

97%C 2- 2 1-15

93%C 1- 2 12-10
$1 1- 2 12-12

93%C 2- 2 1-16

933/4C 1- 2 12-15

$1.06% 1- 1 12-19

$1.25 12-22 12- 8

$25c
"

1- 2 11-27
$50c 1- 2 11-27
40c 12-30 >12-15

50c 12-22 12- 5

6C 1-20 1- 5

50C I-* 1 to 12-19

THE .COMMERCIAL S FINANCIAL, CHRONICLE (2603) 51

■

,..•<., Name ofCompany « . < . *v

National Linen Service Corp., com.. (quar.) 1.
. '^common .• (quar.)-

. i 4% %" preferred (quar.) __
;i;4%%#preferred (quar.)
■ ' 5% preferred (quar.)___r _______

' 5$>„- preferred tquar.)__,.________.:_____<
National Rubber Machinery Co._
National Safety Bank,&'Trust Co. (N. Y.)—-
Year-end

__

National ►Screw & Manufacturing--—"
National Stamping Co.
National-Standard Co. (quar.)—.
National Steel Car Corp. Ltd.; (quar.)—; ...

National Sugar Refining . .(increased)
National Supply, 4%% preferred (quar.)—

■ fCommon (initial quar.) —i...
National Tea Co., common (extra) .

National Transit Pump & Machinery Co.—
• Initial ; ___
National Union Fire Insurance (Pittsburgh)

■ Initial —

Nehi Corporation (quar.)
Nekoosa-Edwards Paper Co. .(quar.)

:

Extra — .

Nelson (Herman) Corp
New England Electric System (quar.»_„—
New England Fire Insurance (quar.;___
New England Fund—
( Certificates of beneficial int. (year-end) _
New England Gas & Electric Association—
4%% convertible preferred (quar.)

New England Lime C6., $3 preferred (irreg.)
New England Power Co., 6% pfd. (quar.)__
New Eng.and Telephone & Telegraph
New Hampshire Fire Insurance (quar.)
New Haven Clock & Watch Co.—

4%% conv. pfd. (quar.)—
New Haven Water Co. < s-a )

New Jersey Power & Light 4% pfd. (quar.)
New Jersey Water Co.—
■t- Preferred series A (quar.)_
New Jersey Zinc Co, (year-end) —-i
New Process Co. (year-end)— 1
New York Chicago & St. Louis RR.—
•6% preferred A (accum.)
New York & Harlem RR. 10% pfd. (s-a)—
1 Common (s-a) ____________

New York-&'Honduras Rosario Mining Co.—
Year-end

New York Power & Light Corp.—
; V; 3.90% preferred (quar.)
New York State Electric & Gas Corp.—

3%% pfd. (quar.) :
New York Trust Co. (quar.)-
Newberry (J. J.) Co., 33/4%> pfd. (quar.) J
Newport Electric Corp.—
•33/4% preferred (quar.)

Newport Industries. Inc., 4%% pfd. <quar.)_
Newport News Shipbuilding & Dry Dock Co.
t Year-end 2 —

Niagara Wire Weaving Co., Ltd. (quar.)
'•Special L.— —

Noblitt-Sparks Industries, new com. (initial)
Noma Electric Corp. (year-end);—
North American Acceptance Corp.—

Class A (increased quar.)
North American Car Corp.—

'

$2 convertible preferred (quar.) —
North American Co. (liquidating stock divi¬
dend) 19% shares of Wisconsin Electric

Power, common stock, and 21 shares of
Potomac Electric Power common for each
.*100 shares of North American common

-held (in lieu of fractional shares, cash
will be paid at the rate of $19.75 per
share ol Wisconsin stock and $17 per
6hare of Potomac stock). (Subject to ap¬
proval of the SEC.)
!iCash dividend —

North American Rayon, class A
' Class B _____ —

North American Refractories
North Star Oil, Ltd. 7% pfd. (nccum.)
Northern Central Railway (s-a) —
Northern Indiana Transit, Inc. (quar.)-.

Northern Natural Gas (year-end)_—t———
Northern Pacific Ry. —'.—
Northland Greyhound Lines—

' 3%% pfd. (quat.V—— —-L/jJ
:Northwestern Leather Co.—
Cash dividend (quar.)
•Stock dividend

Northwestern Telegraph Co. (s-a)
Norwich & Worcester RR. Co.—

8% preferred (quar.)
Nova Scotia Light & Power Co. (quar.)
Novadel-Agene Corp. 0 (quar.)
Noyes (Charles F.) Co :
Nutrinc Candy Co.— —

Extra — —

Ogilvie Flour Mills, Ltd., common (quar.) —
Ohio Brass Co. class A (year-end)

Class B (year-end)
Ohio Edison Co. com. _

4.40% preferred (quar.) __i
Ohio Finance Co. 4%% pfd. (quar.)

5% prior preferred (quar.) — !
Ohio Leather Co., common

$5 convertible preferred (quar.)
Ohio Public Service Co. 3.90% pfd. (quar.)—
Ohio Service Holding—

$5 non-cum. preferred (quar.)
Oils & Industries, Inc., common

75c participating preferred—
Old Colony Insurance Co. (quar.)

-

Special ■ 2-.—.■
Old Town Ribbon & Carbon Co., Inc. (quar.)
Olin Industries, Inc., 4% pfd. A (quar.)—
Oliver;United Filters^ -class,
;Class A (quar.)_—_— —

Omar, Inc., common (quar.)
6% preferred;(quar.)—,__„i :—*

Omnibus Corp., common—
8% preferred (quar.)

Ontario Beauty Supply Co., Ltd.—
Participating convertible preferred (quar.)

Ontario Loan & Debenture Co. (quar.)— .•

Oswego Falls Corp., 4V2% pfd. (initial quar.)
Ottawa Electric Railway, new com. (Initial)
Extra

Ottawa Light & Power, Ltd. com. (quar.)—
5% preferred (quar.)——

Oxford Paper, common (irreg.) —

Pacific American Fisheries (year-end)
Pacific American Investors, com. (initial)—

$1.50 preference (quar.)—
Pacific Coast Co., common (resumed)

. . $5 non-cum partic. 1st preferred (irreg.)
$4 non-cum. partic. 2nd pfd. (resumed)-

Pacific Indemnity Co. (quar.)
Extra

Pacific Intermountain Expi'ess Co.—
Initial quar. . . —

Pacific Lighting Corp., $5 pfd. (quar.) __

Pacific Petroleum Ltd. (s-a)—:__ :__

Pacific Public Service Co. (quar.)
Pacific Telecoin, 6% preferred (s-a)
Pacific Telephone & Telegraph, common
6% preferred (quar.)—

12-22 11-20

25C 1-2-48 12-12
75c 1- 1 12-19
75c 1- 1 12-19

15c 1-15-48 12-29

$8%c 1- 2 12- 6

$2 1-15 12-31

25c 12-23 12-12
25c 12-23 12-12

50c • 12-26 12- 2

$1
£ * i'

2- 2 v>
f fg 1

; 1- 2

93%c r f 1- 2V- 12-20

25c 1-15 12-26

20% 12-24 12- 4

$1.50 1- 2 12-16

$2 1- 2 12-15
$25c 1- 2 12-13
50c 1- 2 12-18

$1 12-24 12-10
25c 12-27 12-17
35c 12-27 12-17

$25c 1-2-48 11-26
75c 12-24 12- 8
75c 12-24 12- 8

50c 12-31 12-12

$1.10 1- 2 12-15
51.12% 12-22 12-10
$1.25 12-22 12-10
40c 12-25 12-13

$1.25 1-2-48 12-20

97%c 1- 2 12-15

$1.25 1- 2 12- 1
25c 12-23 12-12
75c 12-23 12-12

$5 1- 2 12-22

$17.50 12-23 12- 9
30c 12-31 12-19
$1 12-31 12-20

; 50c 12-23 •' 12-12

50c 2- 2 1-15

10c 12-31 12-10

$1.50 12-31 12-10

25c 12-31 12-12

$2 1- 2 12-12

$25c . .,1- 2 12-20
$$1.25 1- 2 12- 9

$1.12% 1-2-48 12-15

$25c 1+ 2 12- 5
$25c 1- 2 12- 5
$15c 1-1 12- 8

$$1.25 1- 1 12- 8

20C .1-15 1- 2

$1 1- 5 12-12
50C 12-23 12-12

37 %C 1- 2 12-15

$1 12-22 11- 3

$3.75 12-22 11- 3

$4 12-22 11- 3

50c 1- 2 12-15
> 10c 1- 2 12-15

55c •- :.'l-:2 12-19
$1.25 1-15 12-31

$5c 1-12 12-20

20c 12-29 12-19

15c 1- 2 12-15
65c 12-31 12-15

$1.50 1-15 12-31

.•,; ..•;.,• ■#> #• #>,:•#; •'•. ■ Per ; When Holdert
> i * Name of Company " < -4,.-.-. Share Payable of Ree
Page-Hersey Tubes, Ltd. (year-end) i, - * t40<T 'r'iA' $ ' 12-15
4# Dieierred (quar.)— #"# $1 1-2-48 12-16;

Pantex Mfg. Corp., 6% pld. (quar.)—-j„_ 37V2C *; 1- 2 12-24
Common (initial) ' ~—i ■■#:' 15c 12-29 12-19-

Paraffine Companies, common————— 75c 12-23 12- 8
4% preferred (quar.) ——— , . $1 1-15 1- 2

Parmelee Transportation (quar.) — i : 200 12-24 12-13
Patino Mines & Enterprises Consolidated—
Year-end —: 50c 12-26 12-15

Peabody Coal Co., new prior preferred $0.2083 1-12-48 1- 2
6% preferred (accum.)—! — $1 1-12-48 1- 2 ■

Peaslee-Gaulbert Corp., 4Mi% pfd. (quar.) - 22%o 12-30 12-23
Peerless Cement Corp.--—•' #>'>2oc 12-31; 12-15
Peninsular Telephone Co., com. (quar.—— ' ' 60c 1*1-48 12-15
Common (quar.) . ___> 50c 4- 1 3-15
^3 'preferred; tquar.)-—^—^-. —i-— " 25o 3-15 3-,'5

Penmans Ltd. com. (quar.) ' t75c 2-16 1-15
6% preferred (quar.) —;

. t$l 50 2- 2 1- 2
Penney (J. C.) Company— 50c 1- 2 12-17
Extra ____ — 50c 1- 2 12-17

Pennsylvania Co. for Banking & Trusts—
Quaiterly ;_• 40c 1- 2 12-12

Pennsylvania feugiueering _______ 10c 12-31 12- i#
Extra ' 25C 12-31 * 12- 1

Pennsylvania Glass Sand Corp.—
Common (increased quar.) 40c 1- 2 12-12
57c pfd. (quar.)__1 $1.25 1- 2 12-12

Pennsylvania Power & Light Co.—
Common (quar.) 30o 1- 2 12-10
4'/2% preferred (quar.)„ $1.12J/2 1-2 12-10*

Pennsylvania Telephone $2.10 pfd. (quar.): 53c 12-30 ! 12-15
Pennsylvania Water & Power Co.— ' ~ ' •

Common (quar.) C-- $1 1- 2 12-15
$5 preferred (quar.)„ $1.25 1- 2 12-15

People's Drug Stores (cash dividend) (quar.) 40c 12-27 12' 8
Stock dividend. 10% 12-31 12' 8

Peoples Gas Light & Coke Co $1.37 V2 1-15-48 ^ 12-22
Peoria Water Works, 7 % preferred (quar.) - $1.75 • 2 12-11'
Perfect Circle Co. (quar,) ; 20c " 1- 2

. 12-5
Perfection Stove Co. (quar,)—— : 37V2C 12-24 12-15
'Estra $1 12-24 ?1., 12-15
Fevmutit Company (quar.) 15c 12-27 12-19
"Extra L_„— 30c 12-27 12-19
Perron Gold Mines, Ltd. (interim) tic 1-10 12- 9
PeV<Milk Co., common (quar.) 25c 12-21

. 12- 1
v 4V4% 1st "preferred (quar.)u^—i-. $1.06V4 i 1- 2 * 12-11
4»/4% 2nd preferred (quar.)^ $1.06 V\ 1- 2 12-11

Petroleum Corp. of America (year-end) 40c 12-24 J 12-12
Pfizer (Charles) & Co.— "•

3J/2% preferred (quar.)^ 87V2C 12-31 12-10
Philadelphia Co. $5 pref. (quarj $1.25 1- 2 12- 1
v$6 pref. (quar.) $1.50 1- 2 12-1
Philade'phia Dairy Products—
Common (stock dividend) : •"* 5% 1- 1 12-12
$4.50 1st pfd. (quar.) ______ $1.12>/2 1-1 12-12
$4 non-cum. 2nd pfd. (quar.) ; $1 1- 1 12-12

Philadelphia Electric, common 30c 12-31 12-1
$1 preferred (quar.). 25c 12-31 12- 1

Philadelphia Suburban Transportation Co.—
5% preferred (quar.) 62V2c 1- 2 12-15

Philadelphia & Trenton RR. (quar.) $2.50 1-10 12-31
Philco Corp., 3%% preferred A (quar.) 93%c 1- 2 12-15
Phoenix Hosiery Co. (year-end) 50c 12-29 12-19
Phoenix Insurance Co. (Hartford) (quar.)__ 50c 1- 2 12-12
Extra —

— $1 1- 2 12-12
Phoenix Silk Corp. (initial) $1 1- 5 12-15
Pick (Albert) Co., common (increased) 25c 1-16 12-31
<5% preferred (s-a) $2.50 v 1-16 1 12-31

Pierce Governor Co. (quar.) 30c 12-22 12-12
Extra

—w—; -. 30c .1- 2. _12-12 •
Pillsbury Mills, $4 preferred (quar.) _* $1 1-15-48 1- 2
Pinchin Johnson & Co. Ltd.—
American deposit receipts (final). a234/sC 12-27 11-7

Pitney Bowes, Inc., 4'/4% preferred (quar.) 53'/sc 1- 2 12-20
Pittsburgh Cincinnati Ohio & St. Louis RR.—
Semi-annual $2.50 1-20 1-10

Pittsburgh Forgings (stock dividend)— 50% 12-30 12-12
Increased cash dividend ; 37Vi>c 12-30 12-12
Stock dividend 50% 12-30 12-12

Pittsburgh Ft. Wayne & Chicago Ry. Co.—
Common (quar.) $1.75 1-2 12-10
7% preferred (quar.) __^ $1.75 1- 6 12-10

Pittsfield Coal Gas <quar.)_ $1 12-23 12-15
Plant (Thomas) Corp., 7% 1st pfd. (accum.) $1.25 12-31 12-22
Pleasant Valley Wine 10c 12-31 • 12-15
Plough, Inc. (quar.) __—- 15c ,1- 2 12-15
Plume & Atwood Mfg. (quar.) 50c |l-. 2;^ 12-15,
Plymouth Cordage Co., common (quar.')____ , '60c V 1-30 ;r!(12r31
Employees stock (quar.) V 6c- *.V».-'l-20"-*«-. 12-31

Plymouth Rubber Co. (year-end) 25c,, 1- 2 11-29
Portland Transit Co. 5% pfd. (quar.) 31V4C 12-31 12-15
Portland Woolen Mills Inc. com ; 50c 12-23 12-15
6% preferred (quar.) _L $1.50 12-23 ^ 12-15

Portsmouth Steel Co. (year-end) 25c 12-22 12-15
Potomac Electric Power Co.—
Common (initial quar.) 22Vic 12-31 11-25
3.60% preferred (quar.)_ 45c 1- 2 12- 5

Power Corp. of Canada, Ltd., com. (interim) t30c 12-31 11-21
6% 1st preferred (quar.) t$1.50 1-15-48 12-19
6% non-cum. partic. preferred (quar.) J75c 1-15-48 12-19

Pratt,& Lambert, Inc. (year-end) $1 12-31 12-11
'Pressed Steel Car, 4»/2% preferred (quar.)_ 56Vic 1- 2 12-16
Preston East Dome Mines, Ltd tlVic 1-15 12-15 :
Price Brothers. Ltd.. 4% cfd. (s-a)_ t$2 1-1-48 12- 1
Proctor & Gamble Co., 8% pfd. (quar.) $2 1-15 12-24*
Proprietary Mines, Ltd. (interim) +3c 1- 9 12-17
Providence Gas Co.

, 15c 12-27 12-11
Providence Washington Insurance -Co.—
Quarterly 25c 12-23 * 12- 5
Special 40c ,12-23 12- 5

Providence & Worcester RR. (quar.) — $2.50 12-31 12-15
Public Service Electric & Gas—

$5 preferred (quar.) $1.25 12-31 11-28
7% preferred (quar.)— $1.75 12-31 11-28

Public Service Co. of Oklahoma 4% pfd. (quar.) $1 1-2 1-2
Public Service Corp. of N. J.—
6% preferred (monthly) 50c 1-15 12-15

Publication Corp., com. voting (quar.) 50c 12-23 12-9
Common, non-voting 50c 12-23 12- 9
Extra ;— $2 12-23 12- 9

Original preferred (quar.) $1.75 1- 2 12-19
Extra $2 12-23 12- 9

Puget Sound Pulp & Timber, com. (quar.)_ 50c 12-29 12-11
Extra"—— 50c 12-29 12-11

6% preferred 30c 1-1 12-23
Pure Oil Co. 5% convertible pfd. (quar.) __ $1.25 1-1-48 12-10
Purolstor Products, »Inc. (year-end)^ 10c 1-10 ; 1- 2
Pyle-National Co. com —25c 1- 2 12-20
8% pfd. (quar.) :___ $2 ■> -1- 2 f 12-20

Quaker Oats Co. com. (year-end) $1.50 1-10 12-12
6% pfd. (quar.)——; ; $1.50 ; 2-28 2- 1

Quebec Power Co. (quar. i25c 2-25 1-^16
Radio Corp. of America com. (increased)— 30c 1-27 12-19
$3.50 conv. 1st pfd. (quar.) 87 Vic . .1- 2 12-15

Radio-Keith-Orpheum (year-end) 15o 1-2 12-15
Ralston Purina com. (quar.) ^__ 37 Vic 1- 2 12- 8
3%% preferred (quar.) ; 933/iC 1-2 12- 8

Rath Packing 35c 1-10 12-20
Ratheon Mfg. Co., $2.40 conv. pfd. "(quar.)-, '60c 1-2 4 12-15
Raybestos-Manhattan (year-end) $1 1- 2 12- 1
Raymond Concrete Pile (extra) 50c 1-15 12-31
Rayonier, Inc., $2 preferred (quar.) 50c 1- 2 12-12
Reading Co. 4% 2nd pfd. (quar.) : 50c 1- 8 12-18
Reading (Pa.) Gas Co. (s-a) $1.50 . I- 2 . 12-18

Reading Tube Corp. class A (initial quar.) 12Vic 1- 2 12- 1
Class-A (quar.) 12Vic 4- 2 3- 1

Real Silk Hosiery Mills
6%- preferred (quar.) $1.25 1- 2 12-12
7% preferred (quar.)—; $1.75 1- 2 12-12

1- 2

12-31-
12-31

12-22
1- 2

1- 2

12-31

12-27

1- 2

1-1-48
12-22

, 1- 5
1-2-48
1-2-48

1-1
1-6
12-23
1-15

2-2-48
2-2-48
12-20

1- 2

12-22
12-22

1- 1

2- 2
1- 2

12-31

12-31
1- 1

12-26
12-26

1-2
1- 2

12-30
1- 1
1- 1

► 1-2
12-26
1- 2
12-29
12-29
12-29
2- 2

12-1

12-13'
12-13

12-13
12- 3*

12-23 '

12-19

12-17

12-16
12-8

12-15

12-22
12- 9

12- 9

12- 8'

12-20 '

12-12

12-12

,,5'
1-15

12-10

12-10
12- 2

12- 2

12- 9

1-10 '

12-15'

12-10*'
12-19*
12-19*

12-10''
12-10
12-10-
12-20'.

• ;j '<1'

11-25 *
12-15.-

12-15

12-15

12- 8

12-11 '

12-18
12-18 '

12-18

1-15)

■ vv. •,-..• Per When Holder$
-, >; • Nanj* of Comnaw - CHarg Payable o 1 Rec.
Red Owl Stores, 43/4% pfd. A (quar.) $1.183/4
Reed Drug Co. com. (quar.) 7Vic
Class A (quar.) ■'••-■ 834C"

Reed Roller Bit Co..' 25c
Reeves Brothers, Inc. tquar.) 25c

?: Reeves-Ely Laboratories Inc. 30c conv. pref. 15c
Reigel Paper Corp. (extra) 20c
Reinsurance Corp. (N. Y.) (year-end)_____ 17Vic
Reis (Robtrt) Co.— :; • ;.•?•
New prior preferred (initial quar.)__ 31 Vic

Reliance Mfg. Co., 3Vi% conv. pid. (quar.) 87Vic
Reliable Stores Corp. (quar.) 40c
Extra , 50c -

Remington Rand, Ino.j common 25c:
$4.50 preferred iquar.i $ 1.12

Renfrew Texti'es, Ltd. class A (qunr.)__i. ■'•1. $l5c
Renner Company - Be
Reo-Motors (quar.) 62Vic
Extra 50c

Republic Investors Fund, Inc.—
6 Vt> prexeneu a • (qu«,i / 15c
6 % preferred B (quar.) 15c

Republic Petroleum Co., common.. 12V2c
Republic Pictures Corp., $1 conv. pfd. (quar.) 25c
Republic Steel Corp., common (quar.) '•<: 25c

Extra 25c
6% prior preferred A (quar.) $1.50

Revere Copper 61 Brass 5l/4% pio. (.quar.; $1.31V4
Reymev & Bros., Inc. (quar.) 12Vic
Reynolds Metals Co. com. (stock dividend). 10%
Common cash dividend (resumed) 75c

5'^/* eunvenioie preierred vquar.l i ; $1.37'^
Reynolds Tobacco Co. com. (year-end)___(. 40c
Cla s B (year-end) , 40c
3.60% preferred (quar.)__._^ - 90c

Rhinelander Paper Co. (quar.) ■ 50c
Rhodesian Selection Trust Ltd.—
American shares (year-end) 30c

Rice-Stix Dry Goods Co., 7% 1st pfd. (quar.) $1.75
7% 2nd preferred (quar.) $1.75
Common (extra) 1 x._ $1

.Richi-ield Oil Corp.; (extra : - 50c
Richmond Water Works 6% pfd. iquar.)__' $1.50
Ritter Co., Inc. com. (quar.)___^ 50c
,.;4 Extra. Uw— ^0c
S%- preferred (quar.) $1.25 :

Riverside Cement Co. $5 pfd. (quar.) $1.25
Riverside Silk Mills. Ltd.— ' . • • -v . ■ ,'iA
$2 participating i>!ass A preferred (quar.) i t50o 1- 2 12-12,

Robbins & Myers, Inc.— .> x ' vr

$1.50 participating preferred (This pay-
• • rnent clears all arrears)*—- $3.62% 1-151» 5^ :

Robertshaw-Fulton Controls, com. (initial). 15c 1- 2 12-10
43/4% convertible preferred (initial) $0.1979 1- 2 12-10

Robertson (P,. L.) -Mfg. Co., Ltd.— % ^
Common (quar.) $50c 1- 1 12-20
$2.50 preferred (quar.) $62Vsc 1-1 12-20

Robinson Cotton• Mills,-Ltd. (quar.)-^^*-;^^' $10c 1 2-21-1,
Rochester Ice, Inc.—
$3.25 convertible preferred (annual) $3.25 12-31 12-15

Rochester Telephone Corp. com. (quar.) 20c 1- 2 12-15
: 4l/a% 1st pid. series A (quar.) $1.12Va 1- 2 12-15' '
Rock of Ages Corp. (year-end) 20c 1-10 12-31
Rockwell Mfg. Co.^ 4 • 10c 1- 5 12-18 •

Rockwood & Co., common (extra) < > 40c 12-29 j; 12-17
5% preferred (quar.; $1.25 1-2-48 12-18

• 5% series A preferred (quar.) $1.25 1-2-48 12-18:
5% prior preference (quar.)_____^i__ $1.25 1-2-48 12-18

. Roland Park- Co. 5 % non-cum. pfd, (initial) . 10c 1-15 1- 5
Rome Cable Corp. com. (quar.; 15c 1- 2 12-10
14% conv. pfd. (quar.) ! 30c 1- 2 12-10
Ronson Art Metal Works (quar.) : 30c 12-22 12-12;
Extra- : . 90c "12-22 ^ 12-12

Rosser & Pendleton, Inc. (s-a) V 25c 1- 2 12-10
Extra 25c 1- 2 12-101

Ruppert (Jacob), 4!/a% preferred (quar.)__ $1.12% 1- 2 12-10i*.
Russell (F. C.) Co. com. (increased) 35c 1-2 12-20
Preferred (quar.) >_ —._•, $1.25 1- 2 12-20*

Russell Industries, Ltd., common (quar.) ii5c 12-26 12- 8;
7% preferred (quar.) $$1.75 12-26 12--8^

Safety Car Heating & Lighung Co., Inc.—
Quarterly $1 12-23 12- 5 '
Extra $1.50 12-23 12- 5%

Safeway Stores, Inc., $5 preferred (quar.)_ $1.25 1- 1 12- 9
Saguenay Power Co., Ltd.— • . - • • '< ' ' ' - y."

4 V'4 % preferred (quar.) $$1.06 1- 2 12-10 >.
St. Joseph Light &. Power, 5% pfd. (quar.)- >.$1.25 -l-.2u; 12-15);
St.' Louis National Stockyards__________, ... 50c 1^2 12-22
St. Regis -Paper Co.; 4.40% lst pfd. A___^ $1.10 : ••' 1--2.12-11
San Diego Gas & Electric com.' (quar.)__-uu ' 20c 1-15 12-31 -

5% preferred (quar.) 25c 1-15 12-31
San Jose Water Works com. (quar.) 50c 1- 2 12-10
Sangamo Co., Ltd. (quar.) $12V/2C 12-22 12-20
Sangamo Electric Co. (quar.) " 40c 12-29 >12-13
Extra 30c 12-29 12-13

Savannah & Atlanta Railway Co.—
5% preferred (quar.) $1.25 1- 2 12- 5

Schuster (Ed.) & Co. (quar.) 25c 1-15 1- 2-
Scott Paper Co., $3.40 preferred (quar.) 85c r 2- 1 1-16*
Scovill Manufacturing com. 50c 1- 2 12-12
$3.65 preferred (quar.) 91V4C 3- 1 2-11

Scranton Electric 3.35% pfd. (quar.) 833/4C - 1- 2 12- 9 s-

Scruggs-Vandervoort-Barney, Inc.—
Common (quar.) 15c 1- 2 12-20 '
$4.50 preferred A (quar.) $1.12'/2 1- 2 ;12-20

Seaboard Air Line RR., 5% preferred A $2.50 1- 2 12-11 +
SeaboardFinanceCo.com 35c 1-10 . '12-15
$2.60 conv. pfd. (quar.)_ 65c 1-10 12-15X

Seaboard Surety Co. (special) 60c 12-27 12-20**>
Securities Acceptance Corp., common 20c 1- 2 12-10>;
5% preferred A (quar.) 31Y4C 1- 2;:!;s 12-10f:,

Securities Corp. General $6 pfd. (quar.)_ $1.50 12-31 12-17^-
$7 preferred (quar.) ' $1.75 12-31 12-17

Security Bank Note new com. (initial quar.) 25c 3-1 2-18
New preferred (initial) $0.2917 3- 1 2-18 *;

Seeger Refrigerator 20c 1- 7 12-18#
Seiberling Rubber Co. 5% pid. A ^quar.)— $1.25 1- 2 12-15
4y2% pfd. (quar.l. $1.12 1- 2 12-15 »

Selected American Shares—
23c from income & 23c from capital gains 46c 12-29 12-18 $

Selected Industries $5.50 prior pld. (quar.)> $1.37!/2 lu 2 -1 12-16 V
$1.50 conv. preferred (accum.) $1.50 12-24 12-16%

Serve!, Inc., $4.50 preferred (quar.) $1.12% 1- 2 12-17
Seton Leather Co. (year-end) — $1 12-23 12-12#
Shakespeare Company 20c 1- 2 12-22 V
Shamrock Oil & Gas (quar.) 30c 1- 2 >12-18
Sharon Steel Corp.;—— 50c 12-31 12-12#
Sharp & Dohme, Inc. 25c 12-28 12-16 #
Shattuck (Frank G.) Co. (quar.) 25c 12-22 12- 2#
Extra i—_; 25c 12-22 12- 2 #

Shawmut Association (Boston) (quar.) 15c 1-2 12-18 -

Extra 5c 1- 2 12-18
Special 25c 12-29 12-181'!

Shawinigan Water & Power (quar.l $30c 2-25 1-16 "

Sheep Creek Gold Mines, Ltd. (interim) ___ $l%c ; 1-15 12-31 >

Shellmar Products Corp., common (quar.) 25c 1- 2 12-15
43%% preferred (quar.) 59%c 12-31 12-15#

Sherwin-Williams Co. of Canada, Ltd.— </#; • w >• a
Common (quar.) $20c 2- 1 1-10
Extra $20c 2- 1 1-10 .

7% preferred (quar.) $$1.75 1- 2 # 12-10 #
Sick's Breweries. Ltd. (year-end) $25c 12-26 11-27
Silex Company (year-end) 20c 12-24 12-16 %
Silverwcod Dairies, Ltd. class A $15c 1-.2 12#8
Silverwood; Western . Dairies, Ltd.—

57o preferred (quar.) — —-— $$1.25 1- 2 12- 8

Simmons-Boardman Publishing Corp :#;;$1 1-9 1-2

Simplicity Pattern Co. (quar.) 10c 12-24 12-10
Year-end 20c 12-24 12-10
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Sinclair Oil Corp. (quar.) &
Extra —. -

Sloane-Blaoon Corp., 6% pfd. A (s-a) ;
Smith (A. O.) Corp.
Smith (Howard) Paper Mills Ltd. com. (quar.)
4% preierred (quar.) .... ._

Smith (L. C.) Corona Typewriter.™-——
Society Brand Clotnes (increased) __J_—
Sommers Drugstore* conv. yiu. (initial quar.)
Sonotone Corp., $1.25 conv. pfd. A (quar.)_
Sorg Payer ou., common (resumed)——
574% preierred (quar.),.

South Bend Lacne Works (extra)
South Carolina Electric & Gas, com. (s-a)>
5% preierred (quar.)

South Pittsourgh Water Co.—
4V2 % preierred (quar.) -

South Porno tticiv;touji(r:epiii.> .ii|Uai.)
Extra — —

8% pfd. ($25 par) (initial quar.)
8% pia. ($1.00 yan equal1.) £■■■

South West Penn Pipe Line —

Southeastern Puolic Service Co. (initial)
Southern Advance Bag <x Payer, coin, cquar.)

Southern CaiLornia Edison Co.—

Orginai preierred (quar.)
4.32% preierred -

Southern Canada Power Co., Ltd. (quar.)— •,
• -6% partic. preferred (quar.).
Southern Indiana Gas & Electric Co.—
•... ^8% : preferred (quar.)
Southern pacnic Co. (quar.) _

Southwest Natural Gas, $6 pfd. A (quar.) ;
Southwestern Gas & Electric—

5% „preferred (quar.)—
Southwestern Juiie Insurance (Dallas)—
Quarterly

Sovereign Investors, Inc
Speer Carbot* Co. (quar.) ——l.-

Bxtpa ■ —-—.

Sperry Corp. _

Springer ovargeun Goid Mines (initial)
Springfield Pire at Marine insurance- Co\—
New common; (initial) ——

Square I>, (quar.) —

Squibb (E~. R.) &" Sons, $4 pfd. (quar.)
Staley (A.. E.) Mfg. Co., $3.75 pfd. (quar.) 1
Standard-<ifooaa-Tnpatcher _-4.-_i__----.--~--. .

. Standard Dredging, $1.60 conv. pfd. (quar.) -
Standard Factors Corp. common (quar.)—

, , Extra -— ,—„

75© preferred (quas.)
Standard Fruit & Steamship, common—__

■ $3 participating»■preierred (quar.) ....

rv.i -Participating: _—1 ■i,.,

3%.% preferred A (quar.)— .

V'Standard Holding Corp.— ».' ,

Class A (vumiai)-^
Class B (initial) .—

Standard Paper Mfg; Co., common-———.

;; v; 6% preferred (quar.) — —

Standard Radio, Ltd., class A (quar.)——

Standard -Silica Corp. (extra)-— —.

Standard Steel Spring Co. com. (year-end)—
4% conv-.pfd. rquar.). —

Standard Stoker Co. (year-end)——.—
Standard Tube Co., class B— — -

Stanley Works (quar.) .

Extra ————.

Steams Mig. Co. (irreg.)
Stedman Bros., Ltd. (quar.)
Steel Products Engineering (quar.)———

Stein (A.) & Co. (year-end) —

. Sterchi Bros- Stores, Inc. (extra) -

Sterling Breweries • . -

Sterling Drug, 374% preferred (quar.)—.
Sterling Erecu'ic Motors, common. _

Sterling, Inc., 4V*% preferred (quar.)—.

„ . Common (quar.) ' .

Sterling Motor Truck-
Stern & Stern Textiles, common (quar.)

• Special ——-.4.-—.

474% preferred (quar.) - , ——.

. Stewairt-Wamer' Corp.- * —

Stix Baer & Puller; 7% pfd. (quar.)
Stokeiy Van Camp, Inc.— - • » ■ .. «

Common; (cash dividend)- *

vViliv-.'-G%* prior' preferred (quar.)
: Stone Container Corp.- .

Stop & Shop, Inc. (quar.)__.

Stovel Press, Ltd. pfd. (initial)
Strawbridge & Clothier, $5 pfd. (quar.)
Stromberg-Carlson Co. com. (year-end)

. ' 4% convertible preferred (quar.) ._

Stroock (S.) & Co. (irreg.)
; Suburban Propane Gas 5% pfd. (quar.)
Sun Chemical Corp.,. common

$1.50 preierred A (quar.)
Sun. Life Assurance Co. of Canada (quar.)_
Sunbeam Corp. (quar.)-.
Extra —, ——

, Superheater Co. (quar.)—

Superior Portland Cement
Superior Steeu Corp*. iquar.) -—

Year-end

Supertest Petroleum, Ltd., common (s-a)
$1.50 preierred B (s-a)

Sweets Co. of America—
Extra

Swift & Co1, (quar.)
Sylvania Electric Products, Inc.—
$4 preferred1 (quar.) — :

Sylvanite Gold Mines, Ltd
Tacony-Palmyra Bridge, common (quar.)

Extra ——

Class A (quar.)
Extra —— -

5% preferred (quar.)
Talcott (James), Inc., common (quar.)

Extra ;

4Va.% preferred (quar.)
Talon, Inc. (year-end)
Tamblyn (G.) Ltd. com. (quar.)

4% preference (quar.)
Taylor Instrument Cos. (quar.) —

Taylor Pearson & Carson, Ltd. (Canada)—
Common (Interim) ,

Teck-Hughes Gold Mines Ltd. (interim)
Telephone Bond & Share Co.—
Telecoln Corpr (stock dividend)—
One share of Pacific Tele-coin common

« stock for each- share held
Tennessee Corp. (extra)-—-
Tennessee Gas Transmission com (initial)
4.10% pfd. (quar.) -

4(4% pfd. (quar.)
Tennessee Products & Chemical Corp. (quar.)

r Texas Company (increased quar.)
Texas Gulf Producing (year-end)
Texas & Pacific Railway -

Textiles, Inc. com. -

4% preferred —

Share

i;'y, 250
f 25c

$3
25c

t25c
■

t50c
50C

'
. 20c

12%c
31V4C

25C

$1.37
$1
250

62 Vac

$1.12Mt
$i
$1

50c

$2
$l
15C

2UC

55c

37MiC
270

t30c

t$1.50

$1.20
• •

. :$1-
$1.50

$1.25

When

Payable
2-14"
2-14

1-2-48 -

2-3

1-30

1-20
1- 2

1-10

1- 1

12-31

12-15 .

1- 2 ;

12-31
12-29

1- 2

^ ./Lis •

1-2 >■.

1- 2

1-2
1- 2

12-29

1-15
1 12-31

12-31

; 12-31
12-31

2-16

1-15

. 2- I
12-22
1- 1

Holder•

of Reo.
1-15

1-15

12-24 ;
b 1- 5
12-31
12-31

12-15 f
12-27
12-15
12- 5

12- 1

12-15

12-15

12-10

12-19

1- 2

12<-16
12-16

12-16

12-16
12-15*

12-24

12-10

12-10

12- 8
"12- 5

1-20
12-19

1-15

12- 1«

12-19...

-per^' mtai' aotddrt
Name 01Company payable ot Reo ■

Texon: Oil1 Or.Land;:Cc.L—10«iy ;\T'2--2$v'; t2~ 1 ■

1- 2 12-15

35o 1-15-48
10c

17'/aC
17VaC
75c

1 13C

47 fee.
20c
50c

93c

$1

.. 10c

VAC
18%c
256

$1
75c

$1.25
933AC

15c
15c

50c
$2
75c

*1QC
flOc

12%c
25c

50c

75c
IOC

50C

50c

10c

J15c
20C

50c

25C
87%c

10e
57c

12>/2C
25c

12 (4 c
25c

: 56c
.fe 25c

43%C
iWiti '.W '

12-20

12-23
12-23

12-31

1-5-48

1-2
12-31
12-31

2- 2

*1 12-28
1-2-48

12-21
- 12-31

12-31
1- 2

f 1- 2
:;.i- 2
1-2

1-15-48

12-26
12-26

1-2

1- 2

1- 2

1-10
1-10

•

-r 1- 2
1- 6

2-1

12-23

12-23
I- 5

1- 5
12-27
1- 2

12-26

1- 9
1-10

• 12-31
1- 2

1-10-48

1-2-48
1- 2

12-24

1- 2

1- 2
4- 1

>1-10
i 12-31

25C 1-2-48 12-20

25c .1-2-48 12-29
20c 1-24 1- 9

l( 15© : 1- 2 12-20

25c . 1- 2 12-20

$i2y*c 1-15 12-31

$1.25 1- 2 12-18

75c 1- 1 12-10
•< 50C Ir 1 12-10

$1 1- 5 12-23

6274c 1- 2 12-15

15C 12-30 12-18

$1.12 1- 2 12-18

$$4.25 I- 2 12-16*

50c 12-27 12-17

30c 12-27 12-17
25c 1-15 1- 5

60c 12-26 12-16

: 50c r 12-23 12-17

25c I- 2 12-15
25c 1- 2 12-15

t$l 1-15 12-12

$75c 1-15 12-12

25c 1- 6 12-19

75c • 1- 6 12-19

40C 1- I 12- 1

$1 1- 2 12-20

$2c 1-2-48 11- 5

75c 12-30 12-15
50c 12-30 12-15

75c 12-30 12-15

50c 12-30 12-15

$1.25 2- 1 12-17

15c 12-31 12-15

25© J2-31 12-15

56 Vte 1- 2 12-15

50C 12-30 12-18

$25c 1- 2 12-12

$45c 1- 2 12-12

$50c 1- 2 12-12
25c 1- 2 12-15

$25C 1-2-48 12-13
$5c 2- 2 12- 4

1- 2 12-15

25c 1- 9 12- 3

35c 1- 2 • 12-10

$1.02 y2 1- 2 12-10

$1.06 y4 1- 2 12-10
10c 1- 1 12-15

75C 1- 2 12- 5*

20c 12-29 12-18

$1 12-31 12-12

50c 1- 2 12-12
;v 25c 1- 2 12-12

$1
t25c
25C

$1.12(4

; :

1-15

1-2
12-31
12-31

12-31

-1-2

>■<1* 2

! a-2

12- 6

12- 5

12-6

12-10

3-1&*

b-10
•

1-2
12-15

12-10

12-10

12-10

12- 9

12-19

12- 1

1-13 ,

11-29

12- 5
12-5

12-20

12-15

12-15
12-16

12-16
1-15 1

12-10

12-20
: 2-20

12-26
12-26

12-26

12-20

12-20

.12-20

12-20

12-31

12-15
12-15

12-20
12-20
12-20

12-21

12-21

12-15-

12-15

1-12

,12-12
12-13f
11-28
11-28

12-17
12-15
12-10

12-20

12-29
'

12-10

12-16

12-31

;12-17
*12-24
11-28

12-15

12-15 '
3-15

-12-Itv%.
12-15 <■

Textron, inc., common (year-end) r;. ( i 50c>- . 12-31 ;
' $1.25 convertible preferred (quar.) .k31V+c 1-1-48 I
Thayers, Ltd., $3.50 preierred taccum.) i$2.5(L ■ 1- 2
Tnomaston Mills (quar.)—, — ouc 1-1-48
Quarterly aoc

Quarterly Ouc b-2o-4»
Thoiwyson Products, Inc., common——,—
Thrift Stores, Liu. (quar.)— —

inruty Drug Stores, common (quar.)
•v;4'/a % prexerrbct A (quar.)— ——,

4'/4% preterrect B (quar.) — :—._
Tide Water Associated Oil, $3.75 pxd. (quar.)
Timely Clothes, Inc —

Tip Top Tailor*, Ltd. (quar.)— — "ITi'/aO
Tishman Keaity & construction Co.—

. ^ . ■

initial quar. 25cw1- 8 12-23
Title insurance & Trust Co. (Los Angeies)—,

Tobacco St Allied Stocks, Inc. (year-end) __
Tobacco Products Export (year-end)—
Tobin Packing Co. new com.

7% pid. (quar.)_. —

Toledo Edison, 4(4% preferred (quar.) $1.06(41
Tonopah Mining Co. (Nevada) __a oc 'iv'^T-24
Toor.e Brocneis, Ltd. (interim) tlOc <; >,vl-3.
Toronto Iron, Ltd. (quar.) ?15c

. ■ l-;2
Class A- (quar.) — tlocVT^2-

Toronto Mortgage Co. (quar.) t$1.25
Tornngton Company lyear-end) 1—. • 4ocr
Towte Manuikcturmg co. (quar.) $1.50
Traders Finance, Ltd. class A v- i'aoc:

Extra i.—; — ! t25c.
Class B i t5l)c
Extra ;— i2oc

4 '/2 % preierred (quar.) j. 1.12(4
TransrLux corp. —— 15c,
T'ranswestern Royalty (s-a) _i_ • - 50c
Tri-Continental corp. (common (increased) i- - • 50e

$6 preierred (quar.)_- $1.50
Troy & Greenousn RR. Association (s-a) __
Twentieth century-Pox Jbiim corp.—
Common (quar.) "75c j 12-2332- 2
$1.58 convertiDie preieirea (quar.) 3-7Mic 12-23 ■ 12-'2

y flame of CompaRH ' \r.. ~

Vfrgirrtd-Carolfha Chemical Corp.—•
partfe:. pfd;- -i;; "■

Virginiali Railway, common (quar.)^'iTuc- 1
■

vf &% preferred (quaf. '
6% preferred (quar.l————:
%>;, preferred (quar,

Vitro Mfg. Co., common (annual)..

/ Petr;: When '"Hoiaert
Share Payable of Rec.

$1.50
62 '/id
37VaC
37(40
37(4 >■

$7

■

$2-■ 12-24

1- 2

$1.?^ - • 1- 2

12-22

12-il*

12-15

12-15

12-15

2-i6

12-20

12-15
12-i5

12-ao

1.12-15
12-i ti

12-31

12-15 ;

I2-I0

12-10

12-15 ■

12-15

12-23

12-23

12-26 *<■ 12-15

1-2 12-19:

$1.75 6-15 6- 1

L-.2

1>2
It15; ,

1- 2i

1- 2 .

1- 2 .

1- 2

1-2-
1-9
1-2

Extra — $38.50
'Preferred (s-a) $3.50
Vogt Manufacturing Corp., (year-end) 80c
Vulcan Corp. 4(4% pfd. (accum.) ... $2.50'

$3 prior pfd. (quar.)_ 75c
Vulcan Detinning Co.,- 7% preferred (quar.) 35c
Vulcan Mold & Iron1...'1 lue
Wabasso Cotton Co., Ltd. (quar.>___ ... t$l
Wagner Baking Co.,. common c 25c
■7% preferred (quar.) $1.75
Wagner Electric Corp. (extra) $1.
Waidorf System, Inc. (quar.) 25c

' Extra '. r___ . .... ir. ; 25c-1'
Walker & Co., class A (quar.) 62V3C
Walworth Co. (year-end) 50c
Ward Baking Co., common (year-end) i.. ' 90c
5(4% preierred (quar.) -$1.37(4

Ware River RR., guaranteed (s-a) ... $3.50
Warner Brothers Pictures (quar.) i 37 726
Warren Brothers Co., class A 1 20c
Class B (quar.) y„ 62(4e

Washington Veneer Cd. (initially.—$2
Waukesna1 Motor Co. (quar,)r_._— 25c
Wayne Knitting Mills (quar.) "50c
Wayne Pump Co..I_._T.— , 60c
Wayne Screw Products tq.uar.)—> . gVar

• ■%<Special ' ' 6c
Weatherhead Co. $5 pfd. (quar.V_._i_.; ' $1.25
Weber Showcase & Fixture Co., com, (quar.) 15c
V 5% preierred (quar.)t 31(40;
Wellington Fund, Inc. (year-enui.-'-.j-— 40c
Wesson Oil & Snowdrift^— 50c
West Jersey & Seashore RR. (s-a)^.y_____ $1.50-
West Kootenay Power & Light, Ltd.—

7% preferred (quar,)l._— • ' t$l,75
West Michlgan Steel Foundry fquar.);—tzS: y$6c
"•Extra —i— -15c

208 Sciuth. La» S'af.e j»treet Corp. tquar.> 62(40 1- 2. ' 12-20 West Penn Electric, .6% preferred; (quar,)i... "$1.5®.
Quarterly" 1.,-.. - 6274a

. 4- 1 , 3.-20 7% preferred (qua*.)—, ■ $1.75
Udynce Cprpt^ '• 25c 1-15 1- 2 $7 preferred A (quar.)_ - $1.75
UadertMfttrf-p Trust Go. (N. Y.j— .-r-—' $L'y ; T^-12
Lmun Asoestos ei Ruuoer co. tquaiv) i 17Tib " 1-2*48
Extra — —'50e;V

Union • CarkHde- & Caroon— - $1..-
Union Faciiic RR. (year-end) $5.50
Union Twist Drill Co. (quar.) v 50c:

Uiutett Cigar-Wheiaiv Stores Corp.-— ,v,

$3.50 convertible preierred (quar.) 187(4c>'
United- Driii & Todi corp., «0'C ci, A (quar.) ./vyioc^
Class B" (quar.) — ^ 10c
Extra r loc

United Fruit Cq, jquar.) — 50c
United Fuel Investment*, Lou.— <

6%> class- A -preierred (quar.).. —. •.; < i75c
United Gas Corp.-w—.—2— ■ 25C?
United LigiR U Railways Co., common-—'j . 25cr
7% prior preieued (montnly)— ':58(4c?
7% prior preierred (mohtniy) ■ - 5874c •

7% prior preierred (monthly) _.___ry 5874c •

$23S8
25C

■ $1.50
/ 30c

30C

50c
. $1.75

$1
■ 50c
y 50c

$1.75
$1.35

$1.12(4
$1.50

14 2

:"l-'2
1-2
12-30

12-30

,2- 1
•• -2-, 1
2- 1

12-22

1-15

1- 2

1-2

12-27
1- 2

2-

3-

rVl-

2-

3-

3-

1-2
1-2
1-2

12-22
12-31

12-31

1-1»

1-2
-1- 2

1- 2

1- 2

6.36% prior preferred (mommy)..—
6.36% prior preierred (montfuy) —-.U ' - • 53c
6.36% prior preferred (monthly) - 53c
6% prior preierred. (monthly) —™ 50c
6%' prior preierred (monthiy) __7—2—_ 50c"*
6% prior preierred (moiitmy)——50c

United Merchants & Manufacturers, 5% pid, - y;, $1^5
United Milk Products, common—.—30c

75c participating preferred (quar.)
Unitea MOiasoes, iuta. (interim). T'O%
United National Corp., common (annual)^^:^ $1
Non-cum. participating preierred (quar.^t y f - 50c

Unrtecf New jersey RR. & Canal iquar.j— "
Uiiited; Paperboard, common—---.—

6'/o non-cu«». preferred (quar.)—___.— -

United Printers & Publishers, Inc. (quar.)_

U. S. Fidelity & Guaranty (Bait.)—
Increased __4

U. S. Finishing Co., 7% preierred (quar.).
$4 convertinre prefhrrea (quar.)-—

U. S. Foil Cot, class A (resumed);
Class R (vesumed)_i-——— —

7% preierred (quar.)
U. S. & Foreign Securities, com. (year-end)

$4.50 1st preierred (quar.)4—
$6 2nd preierred (quar.).

U. S. Guarantee- Co..^. —

U. S. Gypsum Co., common (quar.)..

7% preferred (quar.)
U. S. Holfman Machinery Corp.—
Common. (resumeu>—

United States & International Securities—/

$5 preierred (quar.)— $1.25 12-27
U. S. Leather Co., common (initial)—-— aoc 1-30-48

Participating 50c 1-30-48 i
D. S. Lilies, +%% preieirea is-a•/' 22v»c;1-2-48 y
U. S. Playing Card Co. (quar.) — • 50c(
Extra —: 50c

U. S. Plywood, common (increased. quar.). 25c
Extra — 50c

1-15

1- 2

1-2-48
1- 6

1- C

1- 2

12-27

12-27
- 12-27

aOC t 12-23

35c
hOCi

$1
$1.75
-""t,

75c
.'.'r-'N

$1.25

12-23-
12-31
12-24

1- 2

12-24

12-10::.
12-*5
12- 1;.
12-20
12-2$ ! •}

V"'* i"S

-1-15 'y
„ 1-13 •

1 -13;

12-16
12-18'

12-10
.12-12

12-17
-12-17

1-15

2-16 '

12-17
1-15

2-16 ;

12-1T
1-15

2-16..

12-12 5
.12-12
11- 8

12-12 •

12-12 '
12-20

12-19
12-19 f

12- 2 :

>2-2

12-26 •

12-15 r

12-id "

12-19*

>12-19*
<12-19*

12-22

12-22

I2r22
12-" O r

12-5

12- 8
12- 8

12- 8

. I- 2
t- ' J- 2

2-2-48

5-1-48 ~

8-2-48
12-22

12-22

i 12-22
12-23

"
1-16

'12-31
1-2$;
1- 2
1- 2

v 12-73
1- 2

. 1-20
I- 2
I- 2
1-2

12-31

12-27

1- 2
■2 1- 7
1-5-48

12-23

y 2- 2
12-24

1- 2

VT- 2

1-2
'

T-l- 2
12-22

.. 1-13

I- 2

1-2

12-29
1-2

1-2
\ ■>..

12-31

12-2$
8

2-1$
4 2-18
12-30
12-24

.1-15

12-24
r- 2

1- 2

33A% preierred A (quar.) 93%c
U. S. Printing & Litnograph, 5% pid. (quar.) 62.74c
U. S. Rubber Co., common.. $1
U. S. Smelting Refining & Mining, common.. 50c
7% preferred (quar.) — 8714c

U. S. Trust CO. (N. Y.) (quar.) $8.75
United Shoe Machinery, common (quar.).— 6274c

6% preferred iquar.) 3774c
United Stockyards Corp.—

70c convertible preferred (quar.) — 1774c
United Stove Co.. 15c+
United Stores Corp.—

$4.20 non-cum. conv| 2nd pfd. (irreg.)— 65c
United Utilities (s-a) 20c
Extra 1 — 30c

Universal-Cyclops Steel Corp. (qlar.) ... 25c
Extra i..u— i - 35e '

Universal Leaf Tobacco Co.—
New common (initial quar.) —

8% preferred (quar.)— —_

Upper Michigan Power & Light—
6%' preierred A tquar.)
4Va% oteterred B iquar.i..

Upson Walton Co,,

/ 12-31 12-18

12-22

1-15
1-15
12-17

12-16

12-16

1-10
1-10

12-20
12-15

11-21

12-20
12-20

12-15

12-16

12-16

12-16

12-10

12-19

12-12
12-12

12-16

12-16

l-la
12-17

1-2-48

1-2-48 •

1-20

1-20

1- 2 1

1- 1

1- 5
1-15

1-15

1- 2

1- 5

1- 5

1-15
12-20

12-30

12-24

12-24
; 12-29

12-29

25c .2- 2

.. .$2','-
■*> >• t "■ j

-62V*c
- 6de

Utah-Idaho Sugar, 60c class A pfd. (quar.)i:'.*
Utah Power St Light (increased quar.)^-.-^
Utah-Wyoming Consolidated Oil Co
Utica Knitting Co., 5% prior pfd.. (quar.).^, ;
Utica & Mohawk Cotton Mills (extra)
Utility Appliance Corp.— '" -

$1convertible preferred * (quar.) . n ,250.;
Valspar Corp., $4. conv. preferred {s-a7——^$2",
Velvet Freeze, Inc. (quar.)__ —- I5c
Venezuela Syndicate, Inc.— 5c
Verney Mills of Canada, Ltd.— - '

. * !
474% preferred (quar.) t,56c

Viau, Ltd. com ' — 125c
5% pfd. (quar.). — $$1.25

Victor Chemical Works, common 55c.;
874% preferred (quar.) .... — 87 74c

75C. -1-1-48 r i2-8€
66A.C v

T5&, 3r 1-2., i ^L,
2Se v *. lT2r6-I7ri'' 12r-20'' *

ftk $5®:

I'12—22,
1- 2

West Penn Power; Co., common .(-year-end)- 5274c
"474% preferred (quar.)i-.r- u — $1.1274

West Texas. Utilities; $6 preferred (quar.) $1.50
West Virginia Pulp & Paper (quar.)•' 25c '

■

Extra;
... ' v. .. 25c

West Virginia Water Service Co.—
• >$4.50 preferred • (guar;)—$L1J$74 1- t
Western Department Stores (quar.) - 40e 1- 2
Western Electric Cot tyear.-end? ■' $1 12-31
Western Grocers, Ltd., class ? : $50c " t»l&

; $1.40 preferred (quar.i,.1.^^—— ;.$35c: w 1-15
Western insurance Securities Co.— " .v: >
• $2.50 class A (accum.).,— .... 25c 2- 2
•'6'% preierred (quar.) $1.50 1-
Western Light & Telephone cum. (s-a)>--!iL--75c v.: 1- 5

-

Extra' ■ 50c " 1- 5
5% pfd; (quar.) —•

. 317'*c 2- 2
Western New York & Pennsylvania Ry. Co.— ~;1 ' > 1
Common (s-a) ... $1.50 1-2
5% preferred (s-a) ... $1.25 1- 2

Western• Pacific RR., common (quar.): 75c • 2-15
-5% 1 preferred A- qCar.) $1.25 2-15

Western Tablet & Stationery Corp., com.U-- 50c 1-10
5% preferred (quarv) $1.25 1-2
■5%5preferred (quar.)$1.25; ; 4- 1

Westminster Paper, Ltd.; common $20c 1-31
Westmoreland Coal Co. (extra)... $1 ; 1-14
Westmoreland, Inc. (quar,).... 25c ; 1- 2
Westmoreland Water $6 pid. (quar.)..- $1.50 1- 2 .

Weston (George), Ltd. (quar. +20c 1- 2
Weyenberg Shoe Mfg. (quar.)—; 25e 1- 2
Extra - $1 1-2

Wheeler Osgood Co. com. (quar.)._^_^t._i._ 15c 1- 2
50e conv. pfd. (quar:) —1 J2-3F

Wheeling (Steel !c?biT?v cdmmon^i^ 50c i* ,2*:'

. Whitaker I^per. . • • • $10; •* 12-2$>.
White Motor -Co; (guar;) 25c 12-24
-Extras23c 12-24 .

White- Sewing' Machine^:.Cofp^^4 •*vv.<*- V" ■..."
$21'priori;pi»f;4>quai^5^-i^^^;i^^L^'-•-J*r-'If* -1.
■$4;:-couv;;;pEef;: -

Wichita River 'Oil 25c 1-15"'
1-15' ,•

Wieboldt. Stores; . v 70C 1- 1
. •4-74% pftk (quar.) o._- 1- 1

, 6% pfdr 75©1
Wilkes-Barre Lace Mfg.; (year-end)^......:., $1 12-27
Willys-Overland Motors, Inc.—
•$4 56 convertible pfd. series A (quar,)ii_ $1,1274 r 1-2

Wilsil, Ltd. (quar.)—i)23c 1- 2
Wilson & Co.; $4.2® preferred *$1,664^ ■.< Ftf'i
Win» & Lovett-Grocery, 474% pfd. A (quar.) ;=*-^2
Winnipeg Electric; Co., com. (interim;)^— '150© 12-31
5% non-cum; preferred j s-a) _..__ *. $$2.50 12-31

Wisconsin Electric Power Co-.—
•-6% preferred(quar.) $1.50 1-31

Wiser Oil Co. (quar.)__ 1_. 2oc 1- 2
Extra 25c . 1-2

Wood (Alan) Steel Co.'i 7%. pfd. (accum.) __ $10 > 12-29'=
7% preferred (actum.)*— a— i ' $1.75 > ^1-2

Woodley Petroleum Co. (quar.) *_ lOc ' 12-27 I
Woodward Iron Co., new com. (initial quar.) 50c *12-27

1

Extra $1 12-27

Woodward & Lothrop com. 4quar.) 50c 12-29
Year-end 25c 12-29

7% pfd.' (qiiar.) $1.75 •' 12-29
Wool Combing Corp. of Canada, Ltd.—■
Increased quar. •; ... $40© 1-10

Wouthington Pump & Machinery (extra).__ $1 I- 2
Wright Aeronautical. Corp. $5 12-29
Wrlght-Hargreavesr Mines, Ltd. (quar.) , $4c 1-2-48
Wrigley (Wm.) Jr. Co. (monthly) 25e 1- 2

Extra > ....—
... 50c 1- 2

» Monthly 25c 2- 2
-'Monthly.';— 25c 3- 1
-Monthly1-;.— .L— 25c 4- 1
Wrisley (Allen B.) Co. 1274c ,12-31
Yale & Towne Mfg. Co. (increased) ' 25c 1- 2
Year-end $f , 12-23

Yellow Cab CO., common (qtiar.)-_j-..^_____ 25c 2- 1
6% convertible preferred (quar.) j 3774c 1-31-48
6% convertiWe preferred (quar.). 3774c 4-36-48
6% convertible preferred (quar.)- 3774c 7-31-48

Yolande Coip: (quar.)___^_b;_
York Corpj, common (increased s-a)'_^.^_f..i;

• is-474 % > .preferred • (quar.)
York Corrugating Co.. (special
York Knitting Mills, Ltd. com.

20c

25c
5674c
'70c

$20c"
7% 1st pfd. (s-a) . $$3.50

1-30'

1- 2,

1-2;.

"

I- .2.
r- 2 •

!-• 2."
12-27 -

12-31'

•ul4l'5r;-.
; 12-13 is
42-l6\;,

12- 8;

-iz-ioy
12-20

12-17

12-20

-7% 2nd pfd. (s-a)..
Youngstown Steel Dcor (extra)

- Youngstown Sheet' & Tube 1 (extra-v
Youngstown. Steel Car (quar.)-.—'
Extra _'L—

Zeigler Coal & Coke.

$$3.50
25c

$1
15c
23c
20c

, »• 2: .

1- 2 '

I- 5 ;;
1- 2

1- 2

1- 2
: 1- 2
: i-"3r:*'
12-23
1- y
1- 5 .

12-1*
12-16

.1-15
: 4-10 *;

) vt-'lS; •

12-11 ,

■12-IT

12-11

12- 8

l'U-31 •

12-15

12-15:
12-12 "'

12-15

I2-i5

12"31
12-20

12-20

12-20:
12-15

12-12*
12-12. '

12-19

12- Si..,-

1-15

12-17.

12- 1-

12-16.
12-20 y

12-23
12- 6

1- 2

12-15/';
12-15:
12-11

12-15'
12-15'

12-10*
12-12'
12-12

1*19.
1-19 •

(312-152,
; 12-10

: 12-19: -

12-12

12-15* '

12-15

135-15*
12-20'

12-23:
12-15 1

12-15
•• '-Vv'

■ '1-20
12-20
12-15'

12-15
1-I5:

•

12-31.
12-31 *

.2- I!
2- 1

12-22:

12-18
"

3-18

1-15^;
l-*2
12-15 -

412-10
-

12-10
'

12-15

12-15

12-20
12-2® t
12- 5
12- 5T
12-13
11-20
11-20:

1-20 '
I-20
12-31 :

I-2
12-19:

12-19
12-19
12-12 *

12-19
12- 1:
12-15 '
12-23
II-17 .

11-17

1-15

12-12

12-12 :

12-18
12-19 >

12-12

12-10 *

12-16

12-17 %
12-17 '

12-17 \

12-24
12- 5 7
12-18
II-24 '

12-20
12-20
1-20
2-20 '

• 3-20 ,

12-15 '
12-12
12-12 '
1-24

v

1-20

4-29
'

7-20 '
12-15
12- S '
12- 1

,

12-10
.

12-15
12-15 '

12-15 .

12- I •

II-19
12-15

,

12-15
12-26 .

XLess 30%" Jamaica income tax.: „4v.:..
•Transfer books,not:closed for this dividend. .

•?; tPayable In" U. S. Funds,, les© 15% Canadian non-residents*' tax.. ;
$Payable in Canadian funds, tax deductible at the source, Hon*

resident tax 15%; resident tax 7%.- ' ,■■...

©Less British income tax.. '■vr:;"-;-.:''' •"
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Investment News

.M r (Continued from page 13)
:Union's Holding Corp.^Purchases Additional Property

—$8,250,0C0 ofBond's Placed Privately— . • <
- This. ccFpLPationi v a wholly-owned subsidiary of^Ujaion'' College-,of /

• Schenectady, N. Y., on Dee, l acquired all ol the. stock of Abrast Realty
Co.1, whicn owned the property leased to Abraham & Straus, Inc.,
Brooklyn, N. Y. The assessed valuation of the realty involved is re-
'pcrted to be about $11,000,000.
t 11his transaction will have no. effect on the operation. 6f..i;he Abraham /

Straus stove; by this.federated ^Department;'&tore3;'Thoi;; ////■
This deal involved the sale of all Abrast stock for about $4,900,000.

'Union's Holding Corp. as part of the transaction sold an $8,250,000
•30-year bond i3sue to the Equitable Life Assurance Society with in¬
terest at 3-}&'%*vfor the first 2b years and 4%. thereafter. A portion
,ol the proceeds was used to redeem an old bond issue of around
"$7,000,000/To the new issue was added a new $500,000 bank loan and
an equity of $360,000 to bring the total assets of Abrast Realty Corp. £
to $9,110,000.
V The new 30-year lease with the store will provide for interest and
<amortization of the liens, and will include a 4% return on the col- ','
lege s $300,000 for the first 11 years and a $20,000 annual payment
,for the remaining 19 years. At the end of this period the bund issue
will have been reduced to about $3,000,000 and will be paid off during

- - a' 25-year /rohewai-period, during which the college will receive
:$50,OCO annually. A second 25-year-lease renewal, provides, for a rental

■

//payment of $100,000. a year*/
in April, 1„45, in a deal reported to involve over- $16,000,000, Union's

acquired most of the-properties occupied by seven? units pf the-Allied
£, / ;Stores Corp., which leased tnem back from the purchaser;—-V. 166, p.

2424 /// :■ -'t//.? f>/;?, / , 4 , t <,

Union Pacific RE.—Has Reduced Debt by $170,700,000
'In Past 22-Years—•/ 1 - «v • »

This company and its leased lines have reduced their total long-term
.•bonded, debt, and equipment obligations $170,700,000 and the average
■ interest rate, from '4.3% to 2.44% since 1925, when debt and-interest
.were at their peak, according;to P. W- Charske,' Chairman of the
executive committee.. i*

*

iActually, - bended'- debt- albhe has been reduced^ $215,900,000 since
• ^ <1925, whereas equipment obligations show an increase of $45,200,000;

(•At the end of this year bonds, outstanding in the hands/of the public
.will amount to $170,100,OOO and equipment obligations to$69,000,000,
'of * total of $248,100,000. Oh Dee. 31, 1925rroutstandingt bCnds totaled
$394,900 000 and equipment obligations were $23,800,000, or $418,700,-.J'i.Art AriniWnod f. *> ** ... ■"/, "•/ "/./'"Vv . ■'.'!/ >•

'■#//
///

. * -j
//>

i and 70-ton gondolas had .been placed but was changed because "prices
• / .were higher than anticipated.'—V. 166, p. 2216. , '

United Air Lines, Inc.—New Interline Agreements—
< v This hdrporation'S' nationwide system and Philippine Air' Lines'
trans-Pacific service haVe been linked by new interline passenger and '

/>/ - airfreight agreements, according to Harold Crary, United Vice-President .

;—trafiic and salesf and R. W. Goodspeed, Philippine Traffic and Sales
•VManager. .• ■ -.

Under the agreement; air travelers may arrange reservations
, and

passage and air cargo may be dispatched from any of United's, 70 cities ;
• - i to'points-served by; Philippinee Transfer i betwqenrjthe - two- carriers is

• made qt either San Francisco or Honolulu.
, . ,//'./ . / //;.*

Philippine Air Lines operates, from Sah' Francisco, to Honolulu, Wake,
•" Guam, Manila, Hongkong,, Shanghai and Bangkok. The company alsd"

has extensive.totar-island service in the Philippines.-'

f • ^ CONSOLIDATED INCOME ACCOUNT '*// '
Period End. Sept, 30-— 1947—3 Mos.-/-i946 1947—9 Mas.—1946

Operat:ng revenues — $22,507,577 $20,272,534 $52,686,877 $48,184,660
Operi:'exps. and. taxes . : ; 'rf •' V*
(excl. inc. taxes)33.__' 20,013,390, 17,607,030 54,865,855 43,599,080

//

'•"I"

Profit ______ ' $2,494,187 $2,665,564 *$2,178,978 $4,585,580
Other deductions ' 252,600. 131,933 . 702,635 464,949

//'>^ state;. ' *' ,, ; " • ;" '///
- 't income taxes/ 1 ' £13,000 1,031,000 Crl,110,000 ,1,777,000

Net income $1,428,587,-;$I}502,571 <,$T;771,613 • $2,343,631
y- ; Comb. com..and ■ man- '•;." v ■:vv-v,.v-;^

1 : agement shares "^1- - >1,887,237 •' 1,887,23.7 '.-'1,887,237 1,887,237
:

. " : Earns, per com. share— ; • $0.70 ; V $0.80 - Nil " - ' $1.21f-

|V:" *Loss.—V. 183, p. .2424. . ''

United Aircraft Corp. (& Subs.)—Earnings—*
period End. Sept. 30— •' 1947—3 Mos.—11946 1947—9 Mos.—i 1946

$ $ $ $
Sales of aeronautical •• ; .

product, parts & serv. 46,998,563 28,189,948 144,084,728 81,582,732
, Royalties and other in-

. come from licensees., y 60,691 10,285 126,129 > 275,187
J Other 'income tnet) I'iu > 89,931 245,822 ■ >■'268,481 r 844,087/

/ A JfUstlce Depaftnient >statement said/ the suit^seeks to :cbmpel the
corporation to seil aU its piaats used in manutaccure of shoe lactory
supp.ies and some of its p.aius manuiactunng oiioe uiacninery and
tanning machinery "and to offer to sell its machinery lo shoe manu¬
facturers, instead or only .leasing, as it does now, and to make
available to its competitors ah patents and know-how relating to
stice machinery/
Tne announcement said the company manufactures over 90% of

most of -tne important types or snoe macuinery "and is the only
company in this country which can completely equip a shoe factory
wicu ail necessary macninery." . /.
The Attorney General said the corporation's alleged monopoly "has

destroyed the independence of the snoe industry of the United States."

, Company Answers Charges— 5 v
In reply to the anti-trust suit the company says: "The management

of this company has never knowingly Violated any provision of law.
It has never combined or conspired to restrain trade or to monopolize
any business.
//"For. a period of 30 years there has been no charge by the gov¬
ernment that the company has in any way violated any law. But it
now seeks to compel tne company to make changes in its organization
and in Us leasing policies and condemns forms and practices of
leasing which the courts have previously upheld. The company will
take all proper measures to defend the suit."—V. 165, p. 1637.

/ United States Finishing Co.—Exchange of Stock—
Grant A. McClatchie, President, announced on Dec. 12 that holders

of l.bLO shares of tne 7% prexerred stock have accepted the com¬
pany's offer of exchange of common stock on the basis of 12 shares
of common stock for each share of 7% preferred stock deposited
under toe plan.. The: offer; authorized by the board of directors on
Oct. 29, 1947, expired on Dec. 1. >
Pr.or to toe announcement of the company's exchange offer there

were 3,792 shares of 7% preferred stock outstanding. All but tnis
small amount of the or.ginal issue was retired under the company'splan of recapitalization, '.which was declared effective on Oct. 30,
1946.—V. 166, p. 1829.

United States Graphite Co.—Merger Voted—
The stockholders at a special meeting he.d on Dec. 13 approvedthe proposed- merger of this company into The Wickes Corp. Theconsolidation plan provides that three shares of Wickes common

•stock will be substituted for each Graphite common share.
An offer by The Wickes Corp. to stockholders of Wickes Brothers

and the Wickes Boiler' Co. to exchange two shares of its stock for
each share of the two latter companies had previously been acceptedby holders of 100% of outstanding share.—V. 166, p. 2148.

United 'States Radiator Corp.—Stepping Up Output—
This corporation is stepping up its production in order to take care

of the unprecedented demand for boilers, radiators, controls and heat¬
ing,accessories,-.'.waq announced on Dec. 10.

; Carroll M.. Bauingardner,r Executive Vice-President, said:: ''Severalof the corporation's plants are now operating on a six-day week to in¬
crease output. Allocations to wholesalers—nationwide—are geared tolocal neeus on as fair a basis as possible."—V. 166, p. 2424.

• /United, States Smelting, Refining & Mining Co. <&
Subs.)—Earnings Show Gain Over 1946—
Eleven Months Ended Nov. 30-— - 1947

Gross earnings $7,396,135
Nco earns., after domestic and foreign Fed. taxes
on income and provisions for reserves 3,927,950

Earnings per common share, after preferred
'

dividend requirements $4.59
During the year the company sold the securities representing theinvestments in the Mic-Mac property in Canada and .in the Pachuca

properties in Mexico. After considering expenses and taxes relating to
these sales, there was a small loss which was charged to reserves
previously provided. : Consolidated net current asset position will not
be materially affected by these transactions. Earnings reported for
1947 do not include any earnings from these sources.
In view of the large production from the metal mines in Utah

and New Mexico by reason of war demands, and the manpower short¬
ages of the war and postwar periods, which have prevented perform¬
ance of adequate mine development work, the directors have voted
to set aside out of earned surplus account $1,000,000 as an addition
to the reserve for development.

1946

$4,739,525

2,311,758

$1.53

Total - 47,149.185 28.446,055 144,479,338 82,702,006
Cost if sales _L—_ 35,410,965 25,461,545 114,813,046 74,484,713
Plant: rearrange. & re-

, - >
88,886 222,019

tire, losses
Prov. for deprec. and
amortization

. Engin., devel., sell, and
'/ admin, expenses—

Carry-back of unused
/ excess profits credit—
'"Other credits ——/i.L'

/Prov. .for Fed. inc. tax

1,060,913 * 241,189 2,800,951 726,390

6,388,988 4,416,879 17,085,107 12,996,905

• Crl.828,108
.. Crl,503,198
•1,621,987

______ Cr5,484,325
Cr4,913,925

3,697,029 •

Net income .2,666,332 '1,563,862: v 6,083,205 - 4,670,229
i, Com. shares outstandg.2,656,701 2,656,701 2,656,701 2,656,701
Earnings per com. share $0.88 /$0.47 —,.$1,92 $1.39

Carry-back of 1946 operating loss, . tlncludes only wholly-owned
, subsidiary, ..United Aircraft Service Corp.—V. 166, p. 2424. ' - / "

,
( United Drill - Teol Uorp^Extfa Distribution—
The directors on Dec. 10 declared an^extra/dividend of 10 cents per

, shhre on the class B stock, payable Dec. 22 to holders of record Dec. 16.
/An extra of like amount was paid on June 12, this year.

The usual quarterly dividends of 15 cents per share on the c'.ass A
; stock and 10 cents per share on the class B stock were also declared,
j both payable Feb. 1, 1948, to holders of record Jan. 13, 1948.—V. 166,

United Fruit Co.—New Vice-President & Gen. Counsel*
Sam Baggett, General Attorney of the company since 1939; has been'

elected Vice-President and General Counsel to succeed the late William
•

Jackson, who died on> Nov. 24, 1947.—V. 166, p. 2424.

.United Public
^Utilities Corp.—Distributions—-. l. , .

On Dec. 12, the directors declared a-dividend of $1.02 per share on
. the $2.04 dividend series preferred stock and 93 ^ cents per share on
.the $1.87 dividend series preferred stock, both payble Jan. 5, 1948, toholders of record Dec. 23, 1947. Like amounts were disbursed on these
issues on. June 16, this year.—V. 165, p. 2715.

United Shoe Machinery Corp.—Anti-Trust Civil Suit-r-
Goyernment Seeks to Force Firm to Sell Instead of
Lease Machines—

'

> Attorney. General Clark charged Dec. 15 the corporation with estab¬
lishing a monopoly in production of machinery for making shoes.
Mr. Clark announced that a civil anti-trust suit was filed in the U. S.
District Court at Boston, under the Sherman Anti-Trust Act.

To Pay 50-Cent Common Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, and the usual quarterly dividend of $1.75 pershare oir the 7% preferred stock, both payable Jan. 15, 1948, to holders
of record Dec. ,20/1947. The company announces that "the dividend
declared on the common stock is not to be considered as establishing
a regular dividend rate." "■

Payments made on the common stock during 1947 were as follows:
Jan, 15, $1; April 15 and July 15, 50 cents each; and Oct. 15, $1.
—V. 166, p. 1097.

Universal Consolidated Oil Co. (& Subs.)—Earnings—
r-Quarter Ended 9 Mos. End.

3-30-1947 6-30-1947 9-30-1947 9-30-1947
^Operating profit——^ $562,252 $1,008,310 $1,095,408 $2,665,970
tNet profit_L____-__ 4,/ 193,537 504,226 591,359 1,289,122
tNet earnings per share • • $1.04 $2.71 $3.19 $6.94

CURRENT ASSETS AND LIABILITIES, SEPT. 30, 1947
Current Assets—/:

Cash $1,361,848
Receivables 375,994
Inventories , 151,115
U. S. Treasury tax notes—:1 506,000

Total $2,394,958
Current liabilities— 752,471
./Before and (t) after provision for depreciation, depletion, intangible
dril'ing costs and provision for Federal income taxes. tOn 185,860
shares outstanding.—V. 166, p. 1526.

Utah Chemical & Carbon Co.—Registration Statement
Withdrawn— ?

/ The registration statement (No. 6866) filed Dec. 20, 1946 with the
SEC and covering $700,000 5-%. 15-year convertible debentures due
1962 and 225,000 shares of common stock (par $1) has been withdrawn.
—V. 164, p. 3460/-/// :'v/ "

Virginia Iron/ Coal & Coke Co.—Earnings—
9 Mos. End. Sept. 30— ' 1947 1946

Profit after expenses l $211,042 $168,831
Depreciation .and depletion.:.-, 87,139 77,530
Prov. fbr Federal and State income taxes. 50,000 37,000// i/: H

" Net profit $73,904 $54,300
—V. 166, p. 2424. / /•' >

/. Vitro Mfg. Co. (Pa.)—New Control—
W. F. Rockwell, Jr., and a group of associates have acquired control

of this company, a chemical concern with plants in the West End
and Canonsburg, Pa. ;;/:/■/>//
New directors, in addition to Mr. Rockwell, are J. O. Ekblom, M. H.

Ewing, J. I. Gearhart and A. J. Strod. Mr. Strod was re-elected
President with Mr. Rockwell as Vice-President and Mr. Ewing as
Secretary. r

Mr. RockweU is President of Rockwell Manufacturing Co., but Vitro
is not affiliated with that company in any way;

• •The Vitro Chemical Co., which has a sales volume of around $1,000,-"

000, produces ceramic colors and chemical specialties for glass fac¬
tories, potteries and porcelain enamel stamping firms at the West End
plant. ; The 18 acres of the Canonsburg plant is the site of present
expansion activity. It is said the work being done there is of a
confidential nature.

The Vitro company hjfe outstanding 147 shares of $100 par value
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preferred stock and 1,057 shares of $100 par value common stock.
The latter is of an unusual %type, having a cumulative dividend feature,
along with the preferred stock. ("Pittsburgh Post-Gazette.") ; ,

Wabash RR.—New Individual Trustee-
on Nov. 20, 1947, A. Wessel Shapleigh was appointed as successor

Individual Trustee under the first mortgage and all indentures and
mortgages supplemental thereto, in the piace and stead of Henry w;
Blodgett, who has heretofore resigned as Individual Trustee there¬
under.—V. 166, p. 2317. ' / . 1 . '.

Walgreen Co.—November Sales Dropped 2.7%—
Period End. Nov. 30— 1347—Month—1946 1947—11 Mos.—1946
V• ,v», ..'■*■■■ ■ /*••' ^ ^ /'Vtv,'s. /,*«i'i *•' $ '•/,'■?J ■

Sales 12,513,872 12,859,616 137,151,727 130,098,580
—V. 166, p. 2000.

Ward Baking Co-—Earnings— " •

42 Weeks Ended— > ./ Oct. 18/47 Oct. 19,'46;
Net before taxes, etc. — ; $4,630,501
Interest : 276,606 278,617
Federal income tax :! 1,048,000 1,670,000

Net profit $1,667,533 $2,681,834
Earnings per share

, $1.93 $3.33
—v. 166, p. 2466. 1 ■ -

Warren Petroleum Corp.—To Call Preferred Stock—
> The directors bave approved the redemption of 50,000 shares of
3%% cumulative preferred stock, on Jan. 2b, 1948. The record date ia'
Dec. 23 and the call will be issued Ded. 26.
Conversion rights on thki preferred stock will expire Jan. 21, 1948.

Seeks Control of Devonian Oil Co.—See that company:
in V. 166, p. 2418.—V. 166, p. 2466.

West Penis Electric Co.—Weekly Output—
Power output of the electric properties of this company (previously

American Water Works & Electric Co., Inc.) for the week ended
Dec. 13, 1947, totaled 108,133,000 kwh., an increase of 9.78% over
the output of 97,557,000 kwh. for the corresponding week of 1946.
—v. 166, p. 2466,

. , * k , ,

Wheeling & Lake Erie Ry.—-Plans to Redeem Pre¬
ferred Stock—Seeks Bank" Loans— •

The directors on bee. 16 authorized ftn application to the Interstate
Commerce Commission for permission to can for redemption the $10,-
213,958 principal amount . of its 5Va % preferred stock.
John W. Davin, Chairman of this road, and President of the New

York, Chicago & St. Loui3 RR., said approval for the redemption
will pave the way for the ultimate merger of the two roads. /
He said the W. & L. E. will also ask the Commission for authority

to borrow approximately $6,800,000 of notes which will mature in
two and a half years or more from the loaning date to assist the
financing of the preferred stock redemption. The balance, he said,
will be paid from treasury cash.
Negotiations for the borrowing, Mr. Davin said, have been under

way with the underwriting syndicate likely to be headed by New
York banks and with at least two Cleveland banks participating.
The action of the W. & L. E. board on Dec. 16 came after a

meeting of the merger committees, of the two roads. The merger
committees will meet again about Jan. 20, Mr. Davin said, to discuss
further the terms for consolidating the roads.—V. 166, p. 2317.

Whitehall Fund,; Inc.—-Declares Special Dividend—
The directors have declared a dividend of 22 cents per share from

ordinary income and a special dividend of four cents per share from
realized profits, both payable'Dec; 17 to stockholders of record Dec/
9. An initial distribution of 10 cents per share was made on July 19,
last, which was followed by a payment of 12 ce-nts on Oct. 18.—v. 166,
p. 1097.

Wisconsin Central Airlines, Inc.— Stock Offered—
Loewi & Co. and associates on Dec. 18 offered at $4 per
share 125,000 shares of common stock (par $1).
Other bankers offering the stock are: Smith, Hague & Co., Holley,

Dayton & Gernon, Straus & Blosser, Bell, Farrell & Stebbins, Inc.,
John B. Dunbar & Co., Gillespie & Wouters, Braun, Monroe and Co.,
Bourbeau & Douglass.

HISTORY AND BUSINESS—Company was incorporated May 15,
1944 in Wisconsin., On June 23, 1944, the company filed an applica¬
tion with the Civil Aeronautics Board for a certificate of public con¬
venience/and: ^necessity to establish /and/ (operate/local/or> so-called:
feeder air transportation service over proposed routes in Wisconsin,-
upper Michigan, eastern Minnesota and in Illinois from Chicago
northward. , - '■•' • vt

The airline will eventually serve 44 cities in Illinois, Wisconsin,
Minnesota and Michigan and embraces 23 at the present time. Area
served is one of the last great centers of population which .does not
enjoy complete airline service. Population of the cities is the largest
served by any feeder line. ' t

The line has four major terminal points—Chicago, Milwaukee, Duluth
and Minneapolis—thus connecting with transcontinental lines east,
west, north and south. Hangars are at Madison, Wis., where executive
offices are located, and at Clintonville, Wis., and Hibbing, Minnesota.
Some of the larger cities served are Chicago, Appleton, Fond du Lac,
Madison, Manitowoc, Milwaukee, Racine, Kenosha, Wausau, Sheboygan,
Stevens Point, Wisconsin Rapids, and Superior, Wis.; Duluth and the
Twin Cities, and Marquette, Escanaba and Ironwood, Mich. Green Bay
is the largest city on the line not served now but will be added in
1948 when adequate airport facilities are available.
The company has dispensed with all so-called "frills" on its route.

No stewardesses will be aboard the planes, no free meals served and
time for stops at points along the route will be cut to a minimum,
averaging only a few minutes.
The route flown by Wisconsin Central Airlines ,1s said to be one

of the safest and easiest to fly in the country, being devoid of any
natural obstructions. The company is installing the latest type high/
frequency radio system. All airports on the route will be inter-con¬
nected by teletype, permitting confirmation of reservations within a

few minutes. . • ,< '" --i •

. PURPOSE—The principal purposes for which the proceeds are in¬
tended to be employed are as follows: Payment of short term notes/
purchase and conversion of aircraft, working capital, etc.

capitalization giving effect to present financing/
.Authorized Outstanding

Common stock ($1 par) — 300,000 shs. 180,000 shs,
NOTE—As of Oct. 21, 1947, 22,000 shares of capital stock ($10 par

value) were outstanding. By amendment to the articles of incorpora¬
tion adopted Oct, 30, 1947, these 22,000 shares ($10 par value) were

split into 55,000 shares of common stock ($1 par).—v. 166, p. 2418. /

Worcester Gas Light Co.—Loan Approved—
The SEC on Dec. 4 granted the company the right to issue and sell

at principal amount, $750,000 unsecured promissory notes to First
National Bank, Boston. The proposed loan agreement between Wor-,
cester and the bank provides that at any time prior to Dec. 31, 1949,'
upon three days' notice, the bank will lend Worcester amounts aggre¬

gating $750,000, each borrowing to be evidenced by a promissory note
which will mature Dec. 31, 1952. Notes .issued in 1947 and 1948 will
bear Interest at the rate of 2Vi% per annum and notes issued in 1949
will bear interest at the rate of 2%:% per annum. The proceeds from
the notes will be used for'necessary aduitions and betterments of Wor¬
cester's property.—v. 166, p. 2216.

(Wm») Wrigley Jr. Co.—Declares Extra Dividend—,
The directors on Dec. 8 declared an extra dividend of 50 cents;,

per share and the usual monthly dividend of 25 cents per share on
the capital stock, both payable Jan. 2 to holders of record Dec. 20.
Three regular monthly distributions of 25 cents were also declared,
payable Feb. 2, March 1 and April 1 to holders of record on the
20th day of each preceding month. No extra payment was made
in 1947.—V. 166, p. 2216. * " ' "V"Z ////
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State and City Departmeiit
BOND PROPOSALS AMD NEGOTIATIONS

:A >

ALABAMA

Alabama (State- of)
'!

Bond Sale—The $4,000,000 State
docks expansion bonds offered on
Dec. 16 — v. 166,lp. 2337 -— were
purchased as follows:
$2,COO,000 State docks expansion

bonds,,as 3V4S, at par, to a
syndicate composed of Sterne,
Agee & Leach; Watkins, Mor¬
row & Co.; Hendrix & Mayes;
Stubbs, Smith & Lombardo,

V' all of Birmingham; Shrop¬
shire & Co., of Mobile; First
National Bank, of Montgom¬
ery; and the:; ;Aiherican Na¬
tional Bank, 'of Mobile. '•

2,000,000 State docks expansion
bonds, as 3^s, at par, to the
State Sinking Fund.

Dated Dec. 1, 1947. Interest
payable J-D. Due on Dec. i, from
1948 to 1967, incl.

Tallassee, Ala.
Bond Offering—Lloyd Enfinger,

Town Clerk, will receive sealed
bids until 2 p.m. on Dec. 19 for
the purchase of $355,000 not to
exceed 3^2 % interest gas revenue
of 1948 bonds. Dated Jan. 1,1948.
Due on Jan. 1, as follows: $6,000
in 1951 and 1952; $7,000 in 1953;
$8,000 in 1954; $9,000 in 1955;
$10,000 from 1956 to 1958; $11,000
in 1959; $12,000 in 1960; $13,000 in
1961; $14,000 from 1962 to 1967;
$15,000 from 1968 to 1974, and
$16,000 from 1975 to 1978 inCl.
Bonds maturing on Jan. 1, 1959,
or thereafter, shall be redeemable
at the option of the Town in
whole or. in part, and if in part,
in the inverse order of maturity
and identification numbers, latest
maturity* and • highest numbers
•first, on Jan. 1, 1958, or on any
interest payment date thereafter,
at a redemption price equal/to
the par value or principal amount
thereof plus accrued interest
thereon to the redemption date
plus a redemption premium which
shall be equal to 12 months in¬
terest on such bonds computed at
the rate which such bonds would
bear on the* ~ redemption date if
such option had not been exer¬
cised., The • Town will furnish

printed bonds; legal opinions and
pay other expenses connected
with the issuance and sale of the
bonds. The bonds are subject to
the legal opinion of Lawrence
Dttmas,; Jr., of Birmingham^ and
Chapman & Cutler, of Chicago. A
certified check for $17,000 pay¬
able to the Town, is required.

ARIZONA

Phoenix, Ariz.
Bond Call—C. O. Larson, City

Treasurer, calls for payment on
Jan. 1, $20,000 % interest
sewer bonds, Nos. 341 to 360. Dat¬
ed July 1, 1910. Due July 1, 1950,
callable at the rate of $20,000 per

year from and. after the expira¬
tion of 20 years, provided that

• 10 days' notice of intention by
publication to redeem said bonds
shall be given. Holders of said
bonds and coupons shall present
same for' payment: at the Irving
Trust Co., New York City, on or

before January 1. Interest ceases
on that date. .

ARKANSAS
• Mena,Ark.

Y "Bonds Approved—The City re-
irehtly .approved an issue of $18,-
€00 road bonds.
000municipal airport bonds.

'

Pine^ Bluffs, Ark. ,

Bond Sale—The $275,000 airport
bonds offered i on Dec. 17 were

purchased by the W. R. Stephens
; Investment Co., of Little Rock, at
par. At the same time an issue of
$85,000 airport bonds was pur¬
chased by the Southern Securities
Corp., of Little Rock, at par. The
bonds are dated Nov. 1, 1947.

Scott County, Waldron School Dis¬
trict No. 45 (P. O. Waldron),Ark.

;.V Bond, Sale — The $50,000 re*

funding • and construction bonds
offered on Dec. 11—v. 166 p. 2149
—were purchased by the W. R.
Stephens Investment Co., Little
Rock, as 2s. - Dated Oct. 1, 1947.
Due serially on Oct; 1, from 1948
to 1974 incl. Interest payable A-O.

CALIFORNIA

- Alhambra Union High School
District and Martinez School
District (P. O. Martinez
ContraCostaCounty,

Calif.
Bond Election—The issuance of

$1,500,000 construction bonds will
oe submitted to. the voters at an
election scheduled for Feb. 3,1948.

Brawley Union High Sch* Dist.,
Imperial County (P. O.

El Centra), Calif.
Bond Election*-At an election

to be held on Jan. 20; the voters
will consider the issuance of
$390,000 construction bonds.

California (State of)
Bond Call—Charles G. Johnson,

State. Treasurer, reports that the
following 4% India Basin bonds
totaling 813,000, dated Jan. 2, 1911,
in the denomination of $1,000
each, are being called for payment
on Jan. 2:
Nos. 17, 42, 120, 199, 429, 505,

530, 536, 541, 546, 587, 648 and 741.
The provisions of Chapter 407,

Statutes of California of 1909, pro¬
viding for the redemption of State
of California India Basin bonds

by lot have been complied with.
The bonds of this issue, bearing
the serial numbers appearing in
this call , will be redeemed onJan.
2, 1948, upon presentation, with
all coupons, if any, maturing sub-*
•equent to Jan. 2, 1948, attached,
tc the; State Treasurer; or, at the
option of the holder, at. the Na¬
tional City Bank, New York City,
fiscal agent of the State of Cali¬
fornia. Interest ceases on date
called.

, , , Clovis, Calif.
Bond Sale Details—In connec¬

tion with the sale of the $45,00(1
sewer bonds to Blyth & Co., of
San Francsico, as reported in our
Nov. 17 issue—v. 168; p. 2038*-
we learn that the bonds were sold
at a price of 100.014, a net inter¬
est cost of 2.60%, as follows: $12,-
000 as 2V4S, maturing $2,000 on
Dec. 15, from 1948 to 1953; $20,000
as 21/2s, maturing on Dec. 15, $2,-
000 from 1954 to 1963, and $13 000
as 2 3/4s, maturing,on Dec. 15, $2,«
000 from 1964 to 1968, and $3,000
in 1969, all inclusive. Interest pay¬
able J-D.

Fresno, Calif.
Bond Sale — The $1,000,000

sewer series A bonds offered on

Dec. 16—v. 166 p. 2357—were
purchased by a syndicate com¬

posed of Blyth & Co., of San
Francisco, R. H. Moulton & Co.,
California Bank, arid the Security
First National Bank of Los Ange¬
les, all of Los Angeles, at a price
of 100.0011, a net interest cost of
1.98718%, as follows: $200,000 as

13/4S, maturing on Jan. 15, $40,000
from 1949 to 1953 incl., and $800-
000 as 2s, maturing $40,000 from
1954 to 1956; $50,000 from 1957 to
1966, and $60,000 from 1967 to
1969, all incl. Dated Jan. 1$, 1948.
Interest payable J-J. The next
highest bidder was' the American
Trust Co., , San Francisco, First
Boston Corp., Weeden & CP.,
Paine, Webber, Jackson & Curtis,
and Shuman, Agnew & Co., joint¬
ly, for $820,000 as 2s, and $180,000
as 2%S, at* 100.079:

Fresno County Water Works ' Dist.
No. 4 (P. O. Fresno), Calif.
Bond Sale Details—In connec¬

tion with the sale of the $76,000
water bonds to the Bank of Amer¬

ica National Trust & Savings As¬
sociation, of San Francisco, as 4s,
at 100.26, as reported in our Nov.
14 issue—v. 166, p. 2038—we learn
that , the bonds mature $4,000 on

Hall School- District> • Monterey
County (P.O. Salinas),'Calif*
Bon<t Offering— Emmet- G.

MCMenamiri, Clerk"Bbardrof Su*
pervisors, will receive sealed bids
until* TO aim;" on Jam 2 for the
purchase of $19,000 not to exceed
5% interest school* bonds. Dated
Jan. 1, 1948. Denomination $1,000.
Due $1,000 on Jan. 1, from 1949
to 1967 inch Said bonds will be
sold for cash only and at not less
than par and accrued - interest to
date of delivery. Bidders are to
state separately the premium if
any, offered for; the bonds for
which bid is made.. Bidders will
be permitted to bid different
rates of interest for different
maturities of said bonds. Prin¬

cipal and interest (J-J) payable
at the County Treasurer's office.
A certified check for 10% of the
bonds bid for, payable to the
Board of Supervisors, is required.

Hermosa Beach, Califs
Bond Sale Details—In connec¬

tion; with the sale of $30,000 fire
equipment bonds to Weeden &
Co., of Sart Francisco, as reportec
in our Nov. 24 issue — v. 166, p
2149—we learn that the bond,
were sold as 214s at a price 0

100.05, a basis of 2.239%. Principa*
and interest (J-D) payable at the
City Treasurer's office.

Laguna Beach Unified Sch. Dist*
(P. O. Santa Ana), Orange

County, Calif.
Bond Election — The County

-Clerk states that -an election will
be held on Jan, 20, to have the
voters pass on the issuance of the
Allowing construction bonds
:otaling $1,273,000: $773,000 high
school and $500,000' elementary
school bonds. <

Lawndale Schaol Disfric f, Los:
Angeles County (P. O;
Los Angeles), Calif.

Bond Sale—The $185,000 school
bonds offered for sale on Jan., 13
—v. 166, p. 2467—were purchased
at a private'sale by a syndicate
composed of Blyth & Co., R. H.
Moulton & Co., Security-First
National Bank of Los;Angeles, and
:he* William R. Staats Co., all of
Los Angeles, as 3V2S, at a price of
100.81, a basis of 3.428% .

Lockeford ■■ School■ District,. San
Joaquin County (P.' O; Stockton),

Calif.
Bond Sale—The $60,000 school

bonds offered pn Dec. 15—v, 160
0. 2357—were purchased by the
County Retirement Board.

Montebello Unified School District,
Los Angeles County (P. O. Los

Angeles),Calif .-
Bond Offering— Earl Lippold,

County Clerk, will receive sealed
bids until 10 a.m. on Dec. 23 for
the purchase of $2,500,000 not to
exceed 5% interest bonds, as fol¬
lows:

$1,400,000 high school bonds. Due
on. Jan. 1, as follows: $15,000
in 1950; $30,000 from 1951 to
1954; $35,000 in 1955; $40,000
iri 1956; $35,000 in 1957; $40^
000 from 1958 to l§60;. $45,000
from 1961 to 1963; $50,000 in
1964; $55,000 from 1965 to
1967; $60,000 in 1968; $65,000
in 1969; $70,000 in 1970;
$80,000 in 1971, and $205,000
in 1972 and 1973.

1,100,000 elementary s c h o' 0 1
bonds. Due on Jan. 1, as fol¬
lows: $5,000 in 1950; $40,000
from 1951 to 1956; $45,000
from 1957 to 1962;; $50,000
from 1963 to 1966; and $55,000
from 1967 to 1973 incl,.

Dated Jan. 1,1948. Denomina¬
tion $1,000. Rate of interest to
be in multiples of V4 of 1%. These
are the bonds authorized at the

election held on Oct. 24. Princi¬

pal and interest (J-J) payable at
the County Treasurer's office, *or
at the fiscal agency of the County
in- New York City. • The. bonds
i •11 ;,a -i* 1' .

not less than par and accrued in¬
terest. Each bid must state that
the bidder offers par and accrued
interest to: date or delivery/ and"

separately/ the-premium, if
any,; and. the rate- of: interest of¬
fered on each of the separate is¬
sues of said bonds. A certified
check for 3% of the amount of
bonds5 bid lor, payable to the
Chairman Board of Supervisors,
is required.

Nevada Irrigation District (P.' O.
Grass Valley), Calif*

Bona Sale—The $100,000 3%.%
dam construction, fourth issue,
second division bonds offered on

$1,500,000 riot'to1 exceed 5%! inter-
■

est South San Francisco Uni¬
fied School District bonds.:

Datcd'Jari. l, 1948.; Due $75,-
f ^ 000 on Jan. l, from 1994' to ;
| 1973, incl. Interest- payable

* J-J. These are the bonds' au*
thrirized at the .« general elec-

#'■"'■< tion on Nov.; 4. ;C:' '•
60,000 not to exceed 5% interest

Greersburg Elementary Sch.
Dist. • bonds.4 Dated Dec., 1,

V 1947. ; Due $6,000 on Dec. 1,
from 1948 to 1957, incl. These
are the bonds authorized at

- -
- the election held on Oct. 28,

■ Denomination' $t •000i* Bidders
Dec; 12 were purchased by Juran [ ;miake one, or more-: alterna-
& Moody, of St. Paul/ Dated May | bids or offers foresaid bonds
1, 1947: Due $5,000 Jan. 1, from1 at^ different interest^ rates Split
1954 to 1973 incl. Principal and :™tes will be received and it shall
interest (J-J) payable at the Dis- "ot be necessary that all bonds of-
trict Treasurer's office. The ap- fered for sale bear^the same rate
proving^Opinion of: Orrick, Dahl- J interest, but such lnteiesMhall
quist, Neif, Brown & Herrington, in multiples of k of 1%. Prm-
of ' Sart-i5 Francisco, will be fur¬
nished- the purchaser.

cipal and interest payable at the
County Treasurer's office. The

v r # purchaser will be required to fur-
Ntpcno School District, Son -Luis* njsh his own legal opinion. A cer-
Obispo County (Pi-O.:San-Luis* tified check for $1,000; payable to

X ?t0 ;1969 incl*^:^ bevsold "casmririly .arid at

Obispo); Califs
Bond* Sale—1'iil >j>«3,000 school

3onds offered on Dec. 15—v. 166;
p. 2357—were purchased by the
Bank of America National Trust
St Savings Association, of San
Francisco, at a price of 100.08, a
let interest cost of 3.318%, as fol¬
lows: $61,000 as 314 s, maturing
$4,000 on Dec. 1, from 1948 to
i960; $3,000 from 1961 to 1963, and
)12,000 maturing $3,000 on Dec.
15, from 1964 to 1967, all inch
Dated Dec. 15, 1947; Interest pay*
able J-D. The next highest bidder
was R. H. Moulton & Co., for 3V2S,
at 100.50. / ■

Palo Verde Union School District,
Tulare County. (Pr. O. Visalia),

Calif.

Bond-Offering—Gladys Stewart,
Clerk Board of Supervisors, will
receive sealed bids until 10 a.m.

on Dec. 23 for the purchase of
$49,000 not to exceed 5% interest
building bonds. Dated Feb. 1,
1948. Denom. $1,000. Due on Feb.
1, as- follows: $3,000 in 1949;: $2,-
000 in 1950; $3,000 in 1951; $2,000
in 1952; > $3,000 in 1953; $2,000 in
1954;1 $3,000 in 1955; $2,000 in
1956; $3,000 in 1957; $2,000 in
1998; and $6,000 from 1959 to
1962 incl. Principal and interest
payable > (F-A) payable at the
County Treasurer's office/ The
bonds will be sold for cash-only
and for not less than par and ac¬
crued interest to date of delivery.

Each, bid must state that the bid*
der offers tp pay par and accrued
interest to the date of delivery
and state separately the premium,
if any, offered for the bonds bid
for, and the rate of interest the
bonds will bear. A certified check
for 5% of the amount of bonds
bid for/ payable to the Chairman
Board of Supervisors, is required.

Richmar School District (P. O.
San Diego), San Diego County,

%:;/ v v ^ Calif. ,

» ' Bonds' Votedr-rAt a recent elec¬
tion the voters approved the issu¬
ance of $76,000 construction bonds.

San Bernardino County Sch.-D'sls.,
Califs

Bonds Voted — At the election
held on Nov. 6 the voters ap¬

proved the issuance of $80,000
FairvieW; School District bonds.
San Jacinto School District, River
side County (P. O. Riverside),

Calif*
Bonds Voted -* At ati election,

held on Deci 9 the voters approved
the issuance of $250,000 construc¬
tion bonds.

San Mateo County School Districts
(P. O. Redwood City), Calif.

> Bond Offering—W. H. Augus¬
tus, County Clerk, will receive
^Sealed bids until 11 a.m. on Jan. 6
for the - purchase * of $1,560,000
school bonds, as follQws:i /^

the Chairman of;Board of Super¬
visors; Js required.

San Pablo School District,■ Contra
Cost*County (Ps OiMartinez),

Calif.

Bond Dffering—W.. T. Paasch,
County Clerk, will receive sealed
bids until 11 a.m. on Jan. 5 for
the purchase of $153,000 not to
exceed 5% interest school bonds.
Dated Feb. 1,. 1948. Denom. $1,000.
Due .on- Feb 1/ as follows: $2;000
from 1949 to 1953; $5,000 from
1954 to 1958; $10,000 from 1959 to
1963;* $15,000 from 1964 to 1967,
and $8,000 in 1968. The bonds will
be sold for>cash only and at not
less than par and dfcerued interest
to date of delivery. Each bidder
must- state separately - the pre¬
mium if,any, offered for the bonds
for.which the~bid is made. Prin¬
cipal' and" interest (F*A)V payable
at; the: County Treasurer's ~ office.
The approving opinion of Orrick,
Dahlquist, Neff,. Brown & Her¬
rington/of San- Francisco/will be
furnished. A certified check for
5% of; the bonds bid for, payable
to theCounty; ;Trtasurefj isire-
<iuired--

Shafter: PublicDUtrict
(Pi O. Shafter), Calif.

Bond Sale—rThe $250,000 water
system improvement/bonds: of¬
fered pn^Dec; 16^y; 166^ p. 2357---
were purchased by John Nuveen
& Co., of Chicago, at a price of
100.025,; a net interest cost of
3.991%, as follows:

$230,000 sewers bonds, as 3V4S.
Due serially on Jan. 1, from
1951 to 1973 incl.

20,000 water works bonds, as 4s.
Due serially on Jan. 1, in
1949 and 1950;

Dated Jan. 1,„. 1948. Principal
and interest (J-J) payable at the
District Treasurer's office.

Teague Sch. Dist., Fresno County
'(Pi O,.'Fresno), Califs

Bond Sale—The $25,000 school
bonds offered on*Dec. 16—v. 166,
p. 2467—were purchased by the
County Employees Retirement As¬
sociation;/as 3s; /at a price of
100.27, These are the bonds au¬
thorized at the election on Oct. 14.
The next highest bidder was the
Bank of America National Trust
& Savings Association, San Fran¬
cisco, for ZV2s, at 100.15.

Tulare Local Hospital District
(P; O. Tulare) si Califs y

Bond " Sale—The $297,000 hos¬
pital ibonds offered on Dec. 10
were purchased by John Nuveen
& Co., and Paine, Webber, Jack¬
son & Curtis, both of Chicago,
jointly, as 3V4s, at a price of 100.-
639. These are the bonds author¬
ized at the election held on Oct.

'.bprids/Pre; ilatedi^Jariv lt
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1948. Due on Jan. 1, as fol¬
lows: $12,000 in 1949, and $15,000
from 1950 to 1968 inclusive.

Wintonr Sch. Dist., Merced County
(P. O. Merced), Calif. J

Bond Sale Details—In connec¬

tion with the sale of the $86,000
school bonds-sto R. H. Moulton &
Co., of Sjn Francisco, as report¬
ed in ouri Dec. 8 issue—v. 168 p.
2357—we j learn that the bonds
were sold( as ^s, at a price of
100.555, a tjasis of 3.18%.

COLORADO

Trinadad, Colo.'
Bond Election—At an election

to be held on Jan. 6 the voters will
consider the issuance of $1,500,00j
municipal power plant purcnase
bonds.

CONNECTICUT

Danbury (P. O. Danbury), Ccnn.
* Bond Sale-—Thq $15u,u00 vet¬
erans' emergency housing bonds
offered on Dec. 16-^-v. 166, p. 2461
—

, were purchased by Halsey,
Stuart & Co., for 1.40s, at a price
of 100.577, a basis of 1.388%.
Dated Nov. 1, 1947. Due serially
on Nov. 1, from 1949 to 1956 inci.
Principal and interest (M-N) pay¬
able at the City National Bank &
Trust Co., Danbury. The next
highest bidder was Salomon Bros.

■ &:Hutzler, for IMsS at 100.02.

Darien, Conn.
Note Offering — J. Benjamin

Corbin, First Selectman, will re¬
ceive sealed bids until 10:30 a.m.
on Dec. 22 for the purchase at
discount of $250,000 tax anticipa¬
tion notes. Dated Dec: 24, 1947.
Due May 15, 1948. Principal and
interest payable in New York
City. The purchaser will be fur¬
nished with a satisfactory legal
opinion. The right is reserved by
the Town to decline any or all
bids. ',/• ■ -V'''VVt';. />. '.* .'V^: '

Harwinton, Conn.
Bond Sale—The $180,000 school

issue of 1947 bonds offered on Dec.
15—v, 166, p. 2467—were pur¬
chased by R. D. White & Co., of
New York, as 1.90s, at a price of
100.532, a basis of 1.838%. Dated
Dec. 1, 1947. interest payable
J-D. Due serially on Dec. 1, from
1948 to 1967 inch The next highest
bidder was Estabrook & Co., and
Putnam & Co., jointly, for 2.10s,
at a price of 100.459.

Pomfret, Conn.
Bond Offering— Willis Covell,

Town Treasurer, will receive
sealed bids until 3 p.m. on Dec.
22 at the office of Day, Berry &
Howard, 750 Main Street, Hart¬
ford, for the purchase of $155,000
school, issue of 1948 coupon bonds.
Dated Jan. I, 1948. Denom. $1,000
Due on Jan. 1, as follows: $8,000
from 1949 to 1963, and $7,000 from
1964 to 1968 incl. Bidders to name
the rate of interest in a multiple
of 1/10 of 1%. Principal and in¬
terest (J-J) payable at the Hart-
ford-Connecticut Trust Co., Hart¬
ford. The bonds will be certified
by and delivered at the above
named trust company, subject to
the legal opinion of Day, Berry &
Howard, of Hartford, about Jan.
10, 1948. A certified check for $2,-
000 payable to the Town, is re¬
quired.-.^ : ■: . \ : ^:

,1 r % i*" - ; 'i ;i < • £ * C" .h . ^

FLORIDA

Brevard County School District4
(P. O. Titusville), Fla.

Bond Sale—The $475,000 bonds
offered on Dec. 15—v. 166, p. 2358
— were purchased by the Ranson-
Davidson Co., and Leedy, Wheeler
& Alleman, of Orlando, jointly,
for 3%s, at par, as follows:
$350,000 special tax school district

No., 2. bonds. Due serially on
Dec? 15; from 1948 to 1967
inclusive.

125,000 special tax school district
No. 5 bonds. Due serially on
Dec. 15, from 1948 to 1967
incl. - .

., ■ j
Dated Dec. 15, 1947. Principal

and interest (J-D) payable at the
La Salle National Bank, Chicago. •

Escambia County Special Tax
: . SchoolDistrict No. 10 (P, O.:^ j'V ' Pensacola), Fla.
Bonds Sold—An issue of $100,-

000 school bonds was soid recently
to Thornton, Mohr & Co., of Bir¬
mingham, F. M. Blount, Inc., or

Pensacola, and Hendnx <k Mayes,
inc., of Birmingham, jointly, as

3s, at a price of 100.15. Due seri¬
ally from 1948 to 196/ inclusive.

Fernaniina, Fla,
Bond Sale—The $75,u00 Vk%

improvement of 1947 bonds of¬
fered on Dec. 10—v. 163, p. 2256—
were purchased by the First Na¬
tional Ban*, of Fernandina, at par.
Dated Sept. 1, 1947. Due serially
from 194y to 1958 incl. The next

hignest bidder was , Clyde C.
Pierce Corp., and Leedy, Wheeler
dc Alleman, jointly, at 97.033.

Hardee County (P. O. Wauchula),
Fla.

Bond Offering — T. E. Black¬
burn, Superintendent of Public
Instruction, will receive sealed
bids until Jan. 5 for the purchase
of $225,000 3V2% county high
school building fund, issue of
1947 bonds. Dated Aug. 1, 1947.
Denom. $1,000. Due on Aug. 1, as
follows: $8,000 from 1948 to 1950;
$9,000 from 1951 to 1953; $10,000
trom 1954 to 1956; $11,000 in 1957
and 1958; $12,000 in 1959 and 1960;
$13,000 in 1961 and 1962; $14,000
from 1963 to 1965, and $15,000 in
1968 and 1967. Bonds maturing on
and after Aug. 1, 1953, to be
redeemable at the option of the
Board, at par and accrued interest
on Aug., 1, 1952, or on any interest
payment date thereafter.

Palm Beach County Special Road
and Bridge District No. 9 (P. O.

West Palm Beach), Fla.
Bond Offering—J. Alex Arnette,

Clerk Board of County Commis¬
sioners, will receive sealed bids
until 11 a.m. on Jan. 5 for the
purchase of $600,000 not to exceed
3% interest bridge coupon bonds.
Dated Nov. 1, 1947. Denom. $1,000.
Due on Nov. 1, as follows: $24,000
in 1949; $25,000 in 1950 and 1951;
$26,000 in 1952; $27,000 in 1953;
$28,000 in 1954; $29,000 in 1955
and 1956; $30,000 in 1957; $31,000
in 1958; $32,000 in 1959; $33,000
in 1960; $34,000 in 1961; $35,000
in 1962; $36,000 in 1963; $37,000
in 1964 $38,000 in 1965; $40,000 in
1966, and $41,000 in 1967. Bidders
are requested to name the rate of
interest in multiples of V& or V\ of
1%, and each bidder must specify
In his bid the amount andmaturi¬
ties Of the: bonds of each rate. No
bid may name more than three
interest rates and all bonds of any
one maturity must bear interest
at the same rate. No bid for less
than par and accrued interest will
be accepted. Principal and interest
(M-N) payable at the Central
Hanover Bank & Trust Co., New
York City. The approving opinion
of Caldwell, Marshall, Trimble &
Mitchell, of New York City, will
be furnished the purchaser. A
certified check for $12,000 pay¬
able to the County, is required.

Polk County Special Tax School
Dist. No. 4 (P. O. Bartow), Fla*
Bond Sale—The $200,000 school

bonds offered on Dec. 11—v. 166,
p. 2150—were purchased by the
Florida National Bank and the
Clyde C. Pierce Corp., both of
Jacksonville, jointly, for 3V4S, at
95.457, a basis of 3.654%. Dated
Dec. 1, 1947. Due serially on Dec.
1, from 1950 to 1967 incl. Prin¬
cipal and interest (J-D) payable
at the Chase National Bank, New
York City. The next highest bid¬
der was Crummer & Co., and As¬
sociates, for 3V2S, at 96.59.

GEORGIA

Chatham County (P. O. Savannah),
Ga.

Bond Sale—The $1,000,000 2%
public school bonds offered on

Dec. 16—v. 166, p. 2150-—were
purchased by a syndicate com¬

posed of the Citizens and South¬
ern National Bank, of Savannah,
First National Bank, Robinson-
Humphrey Co., both of Atlanta,
Johnson, Lane, Space & Co., of

Savannah, Courts & Co., J. H.
Hilsman & Co., and Wyatt, Neal
& W aggoner, of Atlanta, at a price
of 94.84, a basis of 2.412%. Dated
Jan. 2, 1948, Principal and interest
(J-J) payable at tne office of the

distributing clerk of the County
Commissioners f a n d ex officio
Judges thereof. Due serially on
Jan. 2, from 1954 to 1973 incl. The
only other bidder was the Chase
National Bank, New York, Trust
Co., of Georgia, Atlanta, Brooke,
Tindall & Co., Clement A. Evans
& Co., Varnedoe, Chisholm & Co.,
and Norris & Hirshberg, jointly,
at 94.079. . -

*

t HAWAII

Honolulu (City and Ccunty),
Hawaii

Bond Offering—William Chun-

Hoon, Treasurer City and County
will receive sealed bids until
3 a.m. (Hawaiian Standard Time)
cn Dec. 23 for the purchase of
$3,800,000 3% coupon bonds, as
follows: .

$2,300,000 p ark improvement
bonds. Dated Dec. 1, 1947.
•Due on Dec. 1; as follows:
$88,000 from 1952 to 1965, and
$89,000 from 1966 to 1977,
both1 inclusive.

1,500,000 sewer, series D bonds.
Dated Dec. 15, 1947. Due on
Dec. 15, as follows: $57,000
from 1952 to 1959, and $58,000
from 1960 to 1977 incl.

Denomination $1,000. Bids will
also be received at the office of
the Chemical Bank & Trust Co.,
New York, up to 2 p.m. (EST) on
said date. Principal and interest
(J-D) payable at the office of the
Treasurer of the City and County
of Honolulu, or at the Chemical
Bank & Trust Co., New York. No
bids for less than par value of
the bonds bid for will be accepted.
A certified check for 2% of the
par value of the bonds bid for,
payable to the Treasurer, is re¬
quired.

ILLINOIS ' *
Bradley, III.

; Bonds Not Voted—At the elec¬
tion held on Nov. 15 the voters
did not approve the issuance of
$185,000 municipal building bonds.

\ Brookpcrt, III.
Bonds Approved as to Legality

—An issue of $10,000 3y2% judg¬
ment funding bonds was approved
as to legality by Charles &
Trauernicht', of St. Louis. Dated
Sept; 1, 1947; ;

Calhoun County Road District
'

No. 6 (P. O. Hardin), III.
Bonds Voted—At an election

held recently the voters approved
the issuance of $6,500 road equip¬
ment and improvement bonds.

Cambridge Community High
Sch. Dist. No. 222, III.

Bond Sale—The $160,000 con¬
struction bonds authorized at the
election held on Dec. 13 have been
sold as 2%s. Dated Dec. 1, 1947.
Due serially from 1948 to 1966
inclusive.

Chicago, III.
Bond Call—R. B. Upham, City

Comptroller, called for payment on
Jan. 1, at par and accrued interest,
at the City Treasurer's office, or at
the Guaranty Trust Co., N. Y. C.,
$1,221,000 bonds as follows:
$851,000 judgment of 1945 bonds.

Dated March 15, 1945.
370,000 judgment of 1936 bonds.

Dated Dec. 1, 1936.

Chicago Park District, III.
Bond Call — James H. Gately,

President, Board of Park Commis¬
sioners, calls for payment on Jan.
1, at par and accrued interest,
$300,000 1 y> % improvement bonds
of 1946 Nos. 1 to 300. Dated Jan.
1,1946. Denomination $1,000. Due
Jan. 1, 1966. On the presentation
and surrender of said bonds on

redemption date, and all interest
coupons appertaining thereto due
on and after said redemption date,
at the District Treasurer's office,
or at the First National Bank of
Chicago, payment for said bonds
will be made to the holders there¬
of. The privilege is extended to

the holders to present said bonds
and interest coupons due on and
alter Jan. 1, 1948, for payment
prior to redemption date, namely,
at any time on or after Nov. 26,
194/, whereupon holders will at
once receive full payment the
same amount of principal and in¬
terest as is payable on date called.

Clinton, III.
Bonds Sold—An issue of $58,000

water system bonds was sold re¬

cently to the Midland Securities
Co., of Chicago,

Cook County Forest Preserve Dist.
(P. O. Chicago), HI.

Bond Call—William J. Gormley,
District Treasurer, calls for pay¬
ment on Jan. 1, the following
bonds: . *

Refunding, Series "A" of 1936,
4%, Nos. 70d8 to 7285, and 7288 to
7405.
Said bonds should be presented

to the American National Bank &
Trust Co., of Chicago, for? pay¬
ment. ' ■v-

Refunding of 1945, Nos. 752 to
901,T%% $150,000.
Dated July 1, 1945. Denomina¬

tion $1,000. Said bonds will be re¬

deemed at the redemption price
of the principal amount thereof
and accrued interest thereon to
said redemption date. Said bonds
should be presented to the Amer¬
ican National Bank & Trust Co.,
of Chicago, for payment (with all
coupons thereto appertaining ma¬
turing on or after said date). Any
of said bonds, which shall at the
time be registered, should be ac¬
companied by duly executed as¬

signments or transfer powers in
blank. Interest ceases on the above
bonds on date called.

Cook County (P. O. Chicago), III.
Bend Call—It is stated by Louis

E. Nelson, County Treasurer, that
the following refunding, Series
"A," 1936 bonds Nos. 31587 to
31677, for $1,000 each; Nos: 35753
to 35758, for $500 each; Nos. 36367
to 36420, for $100 each; Nos. 36836
to 36847, for $50 each, and Nos.
32133 to 33629, for $1,000 each,
are called for payment on Jan. 1,
at the American National Bank &
Trust Co., of Chicago.
Interest ceases on date called.

Du Page and Cook Counties, Hins¬
dale Township High School Dist.

No. 86 (P. O. Hinsdale), III.
Bond Sale — The $1,700,000

building bonds offered on Dec. 15
— v. 166, p. 2358 — were pur¬
chased by a syndicate composed
of the First National Bank, North¬
ern Trust Co., and the Conti¬
nental Illinois National Bank &
Trust Co., all of Chicago, at a
price of 100.0667, a net interest
cost of 2.400011%, as follows:
$920,000 as 2%s, maturing on Dec.
1, $45,000 in 1949 and 1950; $50,-
000 in 1951; $55,000 in 1952 and
1953; $60,000 in 1954; $65,000 in
1955; $70,000 in 1956; $75,000 in
1957; $80,000 in 1958; $105,000 in
1959 and 1960; $110,000 in 1961,
and $780,000 as 2V2S, maturing
$115,000 in 1962; $125,000 in 1963;
$130,000 in 1964; $135,000 in 1965
and 1966, and $140,000 in 1967.
Dated Dec. 1, 1947. Interest pay¬
able J-D. The next highest bid¬
der was Harriman Ripley & Co.,
Inc., Blyth & Co., Illinois Co.,
Chicago, Hornblower & Weeks,
William Blair & Co., White-Phil-
lips Co., and Channer Securities
Co., Chicago, jointly, for $600,000
as 2s, and $1,100,000 as 2J/2S, at
100.02.

DuPage and Cook Cos., Hinsdale-
Clarendon Hills Community Con¬
solidated School Dist. No. 181

(P. O. Hinsdale), III.
Bond Sale—The $300,000 school

house bonds offered on Dec. 15—
v. 166, p. 2358—were purchased
by a syndicate composed of the
First National Bank, Northern
Trust Co., and the Continental
Illinois National Bank & Trust
Co., all of Chicago, at 100.00165,
a net interest cost of 2.408%, as
follows: $160,000 as 21/4s, maturing
on Dec. 1, $10,000 from 1949 to
1958; $20,000 from 1959 to 1961,
and $140,000 as 2% s, maturing
$20,000 in 1962 and 1963, and $23,-

000 from 1964 to 1967 incl. Dated
Dec. 1, 1947. Interest payable
J-D. The next highest bidder was
the Harris Trust & Savings Bank,
Chicago, Smun, Barney & Co.,
John lxiuveen 6c Co., Keobon, Mc-
Cormick 61 Co., Weeden & Co.,
and First or Micnigan Corp.,
jointly, lur 2V2S, at 100.289.

Edington, III. Community Consoli-
dated School District No. 72,

Illinois
Bonds Voted— At an election

heia recently the voters approved
the issuance of $80,uu0 construc¬
tion bonds. ■

: Frankfort Community High
School District (f. O.

Frankfort), III.
Bends Autttcrizeu—An issue of

$300,000 construction bonds is said
to have been authorized recently.

Hartsburg, III.
Bonds Autnorizeu— The Board

of Trustees recently authorized an
issue of $24,000 water system con-1
struction bonds.

Kane County School Dist, No. 101
(P, O. Batavia), III.

Bond sale—ihe $500,000 school
building bonds oifered on Dec. 15
— v. 166, p. 2358 — were pur¬
chased by John Nuveen & Co^
and William Blair & Co., both d>£
Chicago, jointly, at a price of
100.88, a net interest cost of
2.1979%, as follows: $130,000 as
1%s, maturing $20,000 from 1948
to 1951; $25,000 in 1952 and 1953,
and $370,000 as 2y4S maturing
$25,000 from 1954 to 1958; $30,000
from 1959 to 1965, and $35,000 in
1966. Dated Dec. 1, 1947. Interest
payable J-D, The next highest
bidder was the First National
Bank, Chicago, for 2^s, at 100.171.

Waterford Township (P. O.
Lewistown), lit.

Bonds Not: Voted-rAt an elec¬
tion held recently the voters did
not approve the issuance of $15,-
000 road improvement bonds.

Western Township (P. O. Orion),
Illinois

Bonds Sold—An issue Of $125,-
000 road improvement bonds was

purchased recently by Quail &
Co., of Davenport.

INDIANA

Beech Creek Township School
Township (P. O. Solsberry),

Indiana
Bond Offering—Dwight Yoho,

Township Treasurer, will receive
sealed bids until 7:30 p.m. >011
Jan. 2 for the purchase of $7,003
not to exceed 4 V2 % interest build¬
ing bonds. Dated Nov; 15, 1947.
Denomination $500. Due $500 on

July 1, from 1950 to Jan. 1, 1956,
incl. Rate of interest to be in mul¬

tiples of V4 of 1% and not more
than one rate shall be named by
each bidder. Interest payable J-J.
No bids for less than par. The ap¬
proving opinion of Ross, McCord,
Ice & Miller, of Indianapolis, will
be furnished. A certified check
for $150, payable to the School
Township, is required.

Blue River Township (Pi. O.
R.F.D. No. 1, Carthage), Ind.
Bond Sale—The $87,000 school

building bonds offered on Dec.
15—v. 166 p. 2468—were pur¬
chased by Raffensperger, Hughes
& Co., of Indianapolis, as 2s, at
a price of : 100.026* a basis of
1.90%, as follows:

$43,500 School Township bonds.
Due serially on Jan. and July
1, from 1949 to 1967 incl.

43,500 Civil Township bonds.
v: Due serially on Jan. and July

. 1, from 1949 to 1967 incl.

Dated Dec. 1, 1947. Interest
payable J-J.

Center Township School Township
(P. O. Solsberry), Ind. \

Bond Offering—Eugene Work¬
man, Township Trustee, will re¬

ceive sealed bids until 7:30 p.m.
on Jan. 2 for the purchase of $7,-
C00 not to exceed 4%% interest
building of 1947 bonds. Dated
Nov. 15, 1947." Denomination $500.
Due $500 on July 1, 1949, and Jan.
and July 1, from 1950 to 1956,
incl. Rate of interest to be in
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multiples of V4 of 1% and not
more than one rate shall be
named by each bidder. Interest
payable J-J. No bids for less than
par. The approving opinion of,
Ross, McCord, Ice & Miller, of
Indianapolis, will be furnished. A
certified check for $150, payable
to the School Township, is re¬
quired.

Franklin County (P. O. Brook'
ville), Ind,

Bond Offering — Carlos M.
Miles, County Auditor, will re¬
ceive sealed bids until 2 p.m.

(CST) on Dec. 22 for the purchase
of $60,000 not to exceed 3% in¬
terest bridge bonds. .Dated Dec.
15, 1947. Denomination $1,000.
Due $3,000 on Jan. and July 1,
from 1949 to 1958 incl. Rate of
interest to be in multiples of
of 1%, and not more than one

rate shall be named by each bid¬
der. The approving opinion of
Ross, McCord, Ice & Miller, of
Indianapolis, will be furnished.
A certified check for 3% of the
bonds bid for, payable to the
Board of Commissioners, is re¬
quired.

Indianapolis, Ind.
Warrant Offering—C. S. Ober,

City Controller, will receive seal¬
ed bids until 10.30 a.m. (CST) on
Dec. 26 for the purchase of $200,-
000 not to exceed 4% interest
temporary loan warrants. Dated
Jan. 20, 1948. Due May 20, 1948.

La Grange County (P. O. La
Grange), Ind.

Bond Sale—The $300,000 coun¬

ty hospital of 1948 bonds offered
on Dec; 12—v. 166, p. 2150—were
purchased by the Indianapolis
Bond and Share Corp., of In¬
dianapolis, as 2s, at a price of
102.02, a basis of 1.773%. Dated
Jan. 1, 1948. Due serially from
1948 to 1968 incl. Interest pay¬
ableJ J-J. ^ The inext highest bid¬
der was Mullaney, Ross & Co.,
for 2s, at 101.579.

St. Joseph County (P. O. South
Bend), Ind.

Bond Sale—The $400,000 tuber¬
culosis hospital, second series
bonds offered on Dec. 17—v. 166

p. 2039—were purchased by C. F.
Childs & Co., of Chicago, Mercan¬
tile-Commerce Bank & Trust Co.,
of St. Louis, and Mullaney, Ross
& Co., of Chicago, jointly, as
1V2S, at a price of 100.425, a basis
of 1.424%. Dated Dec. 1, 1947.
Interest payable J-J, Due serially
on Jan. and July 1, from 1948
to 1957 incl. The next highest
bidder was Halsey, Stuart & Co.,
and City Securities Corp., Indi¬
anapolis, jointly, for iy2s, at
100.353.

Salem, Ind.
Bond Offering — Ruth Crim,

City Clerk-Treasurer, will re¬
ceive sealed bids until 2 p.m. on

Dec. 30 for the purchase of $135,-
000 water works revenue coupon

bonds. Dated Sept. 15, 1947. De¬
nomination' $1,000. Due on July
1, as follows: $1,000 in 1949 and
1950; $3,000 in 1951, and $5,000
from 1952 to 1977. incl. Redeem¬
able at the option of the City on
any interest payment date after
issuance on 30 days' notice, in
inverse numerical order, at face
value, together with the follow¬
ing premiums: 8% if redeemed
on or before Jan. 1, 1953; 6%%
if redeemed after Jan. 1, 1953,
and on or before Jan. 1, 1958;
4% if redeemed after Jan. 1,
1958, and on or before Jan. 1,
1963; 2% if redeemed after Jan.
;'l, 1963, and prior to maturity;
plus in each case accrued inter¬
est to the date fixed for redemp¬
tion. Registerable as to principal
only. Principal and interest (J-J)
payable at the Farmers-Citizens
State Bank of Salem. Each bid
must be for all of the bonds, and
the rate of interest to be ex¬

pressed in a multiple of !4 of 1%.
The purchaser will be furnished
with the approving opinion of
Ross, McCord, Ice & Miller, of
Indianapolis. A certified check
for $2,000 payable to the City, is
required.

r South Whitley, Ind,-
Bond Offering — Lucy Keller,

Town Clerk-Treasurer, will re¬

ceive sealed bids until 2 p.m. on

Jan. 8 for the purchase of $105,-
000 not to exceed 5% interest
electric utility revenue coupon
bonds. Dated Jan. 15, 1948. De¬
nomination $1,000. Due on Jan.
1, as follows: $5,000 from 1949 to
1963, and $6,000 from 1964 to
1968, both incl. Bonds maturing
on and after Jan. 1, 1959, are re¬
deemable at the option of the
Town, in whole or in par, on July
1, 1958, or on any interest pay¬
ment date thereafter, in inverse
numerical order, at face value
together with the following pre¬
miums: 3% if redeemed on July
1, 1958, or on or before July 1,
1963; 2% if redeemed on Jan. 1,
1964, or thereafter prior to ma¬
turity; plus in each case accrued
interest to the date fixed for re¬

demption; provided notice of
such redemption be given at least
30 days prior to the date fixed
for such redemption by one pub¬
lication in a newspaper or finan¬
cial journal of general circulation
published in the City of Indian¬
apolis and by one publication in
a newspaper of general circula¬
tion published in the Town of
South Whitley, and a like notice
to be sent by mail to the holders
of such bonds as are then reg¬

istered. Interest on the bonds so

called for redemption shall cease
oh the redemption date fixed in
said notice, if funds are available
at the place of redemption to pay
the principal, interest and pre¬
mium of the bonds so called on

the date so named, or thereafter
when presented for payment.
Each bid must be for all of said
bonds and must state a single
rate of interest which all of the
bonds are to bear. Rate of in¬
terest to be stated in a multiple
of V\ of 1%, without reference
to premium. No bids for less
than par and accrued interest to
date of delivery will be accepted.
Principal and interest (J-J) pay¬
able at the Mayer State Bank,
South Whitley. The purchaser
will be furnished with the ap¬

proving opinion of R6ss, McCord,
Ice & Miller, of Indianapolis. No
conditional bids will be consid-v
ered. A certified check for $2,-
500 payable to the Town, is re¬
quired.

IOWA

Boone, Iowa
Bond Sale Details—In connec¬

tion with the sale of the $20,000
airport bonds to the Boone State
Bank & Trust Co., as IV2S, at
101.075, as reported in our Dec.
3 issue—v. 166, p. 2359—we learn
that the bonds are dated Nov. 1,

1947, and mature on Nov. 1, as
follows: $2,000 in 1949, and $3,000
from 1950 to 1955 incl. Optional
on Nov. 1, 1951, and on any in¬
terest dates thereafter prior to
maturity. Approved as to legality
by H. N. Rogers, of Des Moines.

Burlington, Iowa
Bond Sale—The $35,000 sewer

of 1948 bonds offered on Dec. 18
were purchased by the White-
Phillips Co., of Davenport, as
l%s, at a price of par. Interest
payable J-D. Dated Dec. 1, 1947.
Due on Dec. 1, as follows: $3,000
from 1948 to 1952, and $4,000 from
1953 to 1957 incl. The approving
opinion of Chapman & Cutler,
of Chicago, will be furnished the
purchaser.

Clarke County (P. O. Osceola),
Iowa

Bonds Voted — At an election
held on Dec. 9 the voters ap¬

proved the issuance of $300,000
county hospital bonds.

Ellsworth^ Iowa
Bonds Voted — At the special

election held on Dec. 2 the voters

approved the issuance of $114,000
sewer system bonds.

Garnavillo Consolidated Indepen¬
dent School Disttrict, Iowa

Bond Election—At an election
to be held on Jan. 2 the voters
will consider the issuance of $135,-
200 gymnasium construction bonds.

Spender School District, Iowa
Bonds Voted — At an election

held on Dec. 8 the voters approved
the issuance of $400,000 construc¬
tion bonds.

KANSAS

Kiowa County (P. O. Greenshurg),
Kan.

, Bonds Not Voted—At the elec¬
tion held on Dec. 2 the voters did
not approve the issuance of $50,-
000 hospital bonds.

Muscotah, Kan.
Bond Election—At an election

to be held on Dec. 22 the voters
will consider the issuance of

$15,500 electric light system im¬
provement bonds.

KENTUCKY

Butler County (P. O. Morgantown),
Kentucky

Bond Call — W. L. Knuckles,
State Treasurer, call for payment
on Jan. 1, funding bonds Nos. 27,
31, 34, 37, 40, 49, 56, 64, 69, 72,
79 and 83, in denomination of
$500, and Nos. 99, 114, 126, 135
and 142, in denomination of $1,-
000, dated July 1, 1940. Said bonds
selected by lot for redemption are
payable at the Citizens Fidelity
Bank & Trust Co., Louisville; In¬
terest ceases on date called.

Garrard County (P. O. Lancaster),
Kentucky : ; - ; ..

Bond Offering—George M. Noe,
County Court Clerk, will receive
sealed bids until 10 a.m,/0n Jan.
6 for the purchase of $100,000 not
to exceed 2y2% interest hospital
bonds, Dated Jan. 1, 1948. De¬
nomination $1,000. Due on Jan.
1, as follows: $5,000 in 1949; $6,000
from 1950 to; 1952;, $7,000 ■ from
1953 to 1959; $8,000 from 1960 to
1962, and $4,000 in 1963. Subject
to redemption in whole or in part,
in their inverse numerical order

upon 30 days' prior published
notice, on Jan. 1, 1951 or on any
interest payment date thereafter.
If redeemed on or,, prior to Jan.
1, 1956, the price will be 103; if
redeemed after Jan. 1, 1956, but
on or prior to Jan. 1, 1961, the
price will be 102; if redeemed
after Jan, 1, 1961, but on or prior
to Jan. 1, 1966, the price will be
101, and if redeemed after Jan.
1, 1966, the price will be 100.
Bidders may name one or more
interest rates. Principal and in~
terest (J-J) payable at the Citi¬
zens Fidelity Bank & Trust Co.,
Louisville. No 'bid* of less than
$1,009.50 per $1,000 bonds will be
considered. The approving opin¬
ion of Wyatt & Grafton, of Louis¬
ville, will be furnished by the
County. A certified check for
$2,000 payable to the County, is
required.

Mt. Sterling, Ky.
Bond Sale Details—In connec¬

tion with the sale of the $145,000
sewage disposal plant bonds to the
Mt. Sterling National Bank, as 2s,
as reported in our Dec. 8 issue
—v. 166, p. .2359—we learn that
the bonds mature on Jan. 1, as fol¬
lows: $5,000 in 1949; $6,000 from
1950 to 1952; $7,000 from 1953 to
1959; $8,000 from 1960 to 1967,
and $9,000 in 1968.

Nicholas County (P. O. Carlisle),
Kentucky ?

Bond Sale—The $94,000 school
building bonds offered on Dec. 3
— v. 166, p. .2256 — were pur¬
chased by Stein Bros. & Boyce,
of Louisville, as 2V2S. Dated Dec.
15, 1947. Due serially on Dec. 15,
from 1948 to 1958 incl. Principal
and interest (J-D) payable at the
First National Bank of Carlisle.

LOUISIANA

Opelousas, La. ,

Bond Offering — Sealed bids
will be received by Mayor T. W.
Huntington until 7:30 p.m. on
Jan. 27 for the purchase of $499,-
000 not to exceed 4% interest
sewer bonds. Dated March 1,
1948. Denomination $1,000. Due
on March 1, as follows: $20,000 in
1949 and 1950; $21,000 in 1951;
$22,000 in 1952 and 1953; $23,000
in 1954 and 1955; $24,000 in 1956
and 1957;,j $25,000 in 1958 and

1959; $26,000 in 1960 and 1961;
$27,000 in 1962 and 1963; $28,000
in 1964 and 1965; $29,000 in 1966
and 1967, and $30,000 in 1968.
Principal and interest (M-S) pay¬
able at the Treasurer's office or

at any bank specified by the pur¬
chaser. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished the purchaser.
A certified check for $10,000
payable to the City-Treasurer, is
required.

MARYLAND

Calvert County (P. O. Prince
Frederick), Md.

Bond Offering — A. Claude

Turner, President Board of Coun¬
ty Commissioners, will receive
sealed bids until 2 p.m. on Jan.
6 for the purchase of $500,000 not
to exceed 3% interest school of
1948 coupon bonds. Dated Jan.
1, 1948. Denomination $1,000.
Due $25,000 on Jan. 1, from 1949
to 1968 incl. Principal and in¬
terest (J-J) payable at the Coun¬
ty Treasurer's office. Registered
as to prinicipal only. Bidders
are requested to state with their
bids the rate of interest the bonds
are to bear. The rate or rates
of interest being in a multiple of
Vs "or 1/10 of 1%. Bidders may

specify more than one rate of in¬
terest, to be borne by the bonds,
but may not specify more than
one interest rate for the Isonds
of any one maturity. The bonds
will be delivered the purchaser
without cost at a reasonable time
after the sale in Baltimore or

Frederick, Md., or Washington,
D.C. The purchaser may specify
delivery elsewhere upon agree¬
ing to pay expenses thereof. Apr
proved as to legality by Niles,
Barton, Morrow & Yost, of Bal¬
timore. A certified check for

$15,000 payable to the County
Treasurer, is required.

MASSACHUSETTS

Boston, Mass.
Note Offering—Henry F. Bren-

nan, City Treasurer, will receive
sealed bids until noon on Dec.
22 for the purchase of $4,000,000
9-months temporary loan notes.
Dated Dec. 30, 1947. Due on Oct.
1, 1948. Interest to follow.

Lexington, Mass.
Note Sale—An i^sue of $95,000

water main notes was sold on

Dec. 15 to the Second National
Bank, of Boston, as II/2S, at 100.39.
Due on Jan. 1, from 1949 to 1958
incl. Interest payable J-J. The
next highest bidder was the Lex¬
ington Trust Co., Lexington, for
lV2s, at 100.345.

Swampscott, Mass.
Note Offering—Robert Gf. Byrne,

Town Treasurer, will receive
sealed bids until 11 a.m. (EST)
on Dec. 22; care of the Second Na¬
tional Bank of Boston, for the
purchase of $34,000 field house
loan coupon notes. Dated Jan. 1,
1948. Denomination $1,000. Due
on Jan. 1, as follows: $7,000 from
1949 to 1952, and $6,000 in 1953.
Principal and interest payable at
the Second National Bank of Bos¬
ton. Bidders shall name one rate
of interest in a multiple of of
1%. No bid for less than par and
accrued interest will be consid¬
ered. The notes will be delivered
the purchaser on or about Jan. 5
at the Second National Bank of
Boston, against payment in Boston
funds. No telephone bids will be
received.,/ "•

Winchendon, Mass.
Note Sale—The $75,000 revenue

notes offered on Dec. 11 were

purchased by the Second National
Bank, of Boston, at 0.834%. Due
Dec. 16, 1948. The next highest
bidder was the National Shawmut
Bank, Boston, at 0.87%.

MICHIGAN

Ann Arbor, Mich,
- Bond Offering—Fred £ Perry,
City Clerk, will receive sealed
bids until 2 p.m. on Dec. 29 for
the purchase of $330,000 not to
exceed 3% interest parking sys¬

tem revenue, series of'1947 • cou¬
pon bonds. ' Dated Sept. 1, 1947.
Denomination $1,000. Due on
Sept. 1, as follows: $30,000 from
1949 to 1952, and $35,000- from
1953 to 1958 incl. Rate of inter¬
est to be in multiples of % of
1%. Regi$terable as to principal
only. Principal and interest (M-S)
payable at the Ann Arbor Bank,
Ann Arbor. Bonds, maturing
from 1952 to 1958, shall be sub¬
ject to redemption at the option
of the City, in inverse numerical
order, on any interest date on or

\ after Sept. 1, 1951. Bonds called
I before Sept. 1, 1953, will be re¬
deemed at a price of $1,020 plus
accrued interest to date of re¬
demption; bonds called before
Sept. 1, 1955, but on or after
Sept. 1, 1953, will be redeemed
at a price of $1,015 plus accrued
interest to date of redemption;
bonds called before Sept. 1, 1957,
but on or after Sept. 1, 1955, will
be redeemed at a price of $1,010
plus accrued interest to date of
redemption; and bonds called be¬
fore Sept. 1, 1958, but on 01* after
Sept. 1, 1957, will be redeemed
at a price of $1,005 plus accrued
interest to date v of redemption.
30 days' notice OF redemption

| snalr be given oy publication :in
a paper circulated in the State
which carries, as part of its regu¬
lar service, notices of sale !of
municipal bonds, and in case .of
registered bonds, 30 days'-notice
shall be given by mail to the

^registered address. NO bidsf for
less than all; 'of the1-bends:#ill
be considered. AU bids will >be
conditioned. upon the. qualified;
opinion of Miller, Canfield,. Pad¬
dock & Stone, of Detroit, approv¬
ing the legality of the bonds. The
cost of such opinion and the cost
of printing the. bonds shall be
paid by ,the/ City. A certified
check for $6,000 payable to the
City Treasurer, is required. >

Grayling, Mich. v. '

Bond Sale—The $82,000 various
improvement bonds offered on
Dec. 16— v. 166, p. 2257—W6re
purchased by Watling, Ler.chen &
Co.. of Detroit, as follows: ,/' f >

$20,000 as 2%s, maturing on Jan.
1, $2,000 from 1950 to 1959,
and $62,000 as 3s, maturing
$3,000 from 1960 to 1973, and
$4,000 from 1974 to 1978, all
inclusive.

Dated Jan. 1, 1948. Interest
payable J-J.

Homer Consolidated Sch. Dist.,
Michigan . ^

Bonds Voted—At an election
held on Dec. 11 the voters ap¬

proved the issuance of $42,000
construction bonds.

Norton Township School District
No. 1 (P. O. Muskegon), Mich.
Bond Sale—The $170,000 school

bonds offered on Dec. 15—v. 166
p. 2257—were purchased by Mc¬
Donald-Moore & Co., of Detroit.
Dated Oct. 15, 1947. Due serially
on April 15, from 1948 to 1952
incl. Principal and interest (A-O)
payable at the National Lumber¬
man's Bank, Muskegon.

Oakland County (P. O. Pontiac),
Mich.

Bond Call — Earl L. Clark,
County Drain Commissioner, calls
for redemption on Jan. 1, at par
and accrued interest, the follow¬
ing sewerage disposal system
revenue bonds, together with a
premium of $50 on each bond:
Nos. 796 to 805, both inclusive,

dueJan. 1,1971.
Nos. 806 to 825, both inclusive,

due:Jan. 1, 1972. .'

Dated Jan. 1, 1943. The boqds
.should be delivered to the Detroit
Triist Co., Detroit, fo* payment on
Jan. 1, 1948, after:which time-all
interest shall cease. '•

Port of Monroe (P.. O. Monroe),
Mich.

Bond Call—Pursuant to the In¬
denture/dated ' Jan.i - l#>1939,/ be-1
tween the Port and the National
Bank of Detroit, Trustee, the fol¬
lowing 3y2% improvement bonds
•are being called for payment on
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Jan. 1, at par and accrued inter¬
est:

;;Nos.J10 (to 120, at $1,000 each,
with, a premium ot*2%. . -

; Mas. 121 to 1131, at $1,000 e h,
with a premium of 1%%.
. Dated 'Jan.;:!, 1039. ^Holders of
said bonds are notified to present
the same with all coupons matur¬
ing on or after redemption dateJ:
for payment .at the National Bank
of Detroit. ■ * J

, ,

Warren School District, Mich.
.Bonds Not Voted—At the elec¬

tion held on Dec. 9 the voters did
not approve the issuance of $325,-
000 construction bonds.

MINNESOTA

Cottonwood,.Minn.
t -Bonds Not Sold — The $40,000
memorial building bonds offered
on Dec. 9:—v. 166 p. 2257—were
not sold.

Granite Falls, Minn.
'

Bond Sale Details— In connec¬

tion withw the sale of the' $80,000
hospital bonds as Is, we learn that
the bonds were not sold to the
City Electrical Dept., as reported
in our Nov.'24 issue— v. 166,,p.
2151—-but- to- the City Public UtiL
ity Reserve - Fund. Due $4,000
from 1948 to 1967 inclusive.

Little Falls, Minn.
Bond Offering — Sealed and

oral bids will be received by the
City Clerk, until 8 p.m. on Jan.
5 for the ^purchase of $50,000
water.,utility bonds. Dated Feb.
1, 1948.

New'Richland, Minn.
1 Bond Offering — 'Ethan Allen,
Village Clerk, will receive sealed
bids until 2 p.m. on Dec. 22 for
the purchase of ;$45,000 not :to ex¬
ceed 2Vz% interest stbrm sewer

coupon bonds. 'Dated "Dec. .1, 1947.
Denomination $1,000. Due $5,000
Dec. 1, from '1949 to ,1957 ..incl.
Rate of interest to be in multiple
of a/io or 14 of 1%. Payable
(J4D) at any suitable bank or
trust company designated by the
purchaser: These are the bonds
authorized at the election hdld on
Dec; .2. The purchaser will ibe
furnished without cost with the
approving legal opinion of Dor-
sey, Colman, Barker, Scott &
Barber, of Minneapolis, together
with the: printed bonds. A certi¬
fied check -for. $900 payable to
the Village Treasurer, is required.

Redwood Falls,.Minn. 4
>|B<hi<! Blcction^At..an election
to Ibe held :on\rDec; - 304he voters
will consider the issuance of $90,r-
000 water works system bonds.*

/Vl " - 'Wlhlt. V ^ f
'^Certificate ;Sale—The $123,000
water main certificates offered
(hTDeq. 15—v. 166 p. 2257—were
purchased ;by/the Allison/Will-i
iam&/Cc£,;:)<sif '^iriheapOlis, and
Associates, as 2%s, "at a price df
100;40, a basis of 2,689%. iDated
Dec. a5/ 1947; Interest payable
J-D.t, /:/;. />■ ///
./ Additional 'Sale —, The same

; group purchased Ut the same, time
$30,000 i:street • improvement - or¬
ders, :as >at;par/and $10,000
certificates of -indebtedness, as
2y4S,-at,par. Dated Dec. 15, 1947.
Interest payabler .i The fnext
Highest bidder was Kalman &
dta./and Jurari ;& Moody, " jointly,
for^$123J)00: ^s ^2%$, at 1001120,
$30,000 as13s, rat T00;l3, and $10,-
,000 as *3s,' at 100.11.

xWilmont, Mint
Bonds Voted ^ A.t an election

held on 'Dec. 2 the ^voters apr
proved the /issuance of the fol¬
lowing bonds: :$15,000 street im¬
provement bonds; $7,500 ball park
bonds, and $3,000 water main
construction bonds.

MISSISSIPPI

Coahoma Countyi(P. O.'Clarks-
I-. '.dale), Miss.

Bond Offering—The Board of

Supervisors will sell .at public
auction at 2 ;p.m. on Jan. 5 an

issue of $400,000 general obliga¬
tion bonds. .Denomination $1,000.
Due on June 1, as follows: $20,-.
000 in 1949 and 1950; $30,000 from

1951 to 1960, and $60,000 in 1961 •

The place of payment and rate of
interest will be fixed at time of
sale. A certified check for $8,000
payable to the -Board of Super-;
visors, is "required.

Greenwood, Miss.
Bond Sale—The $250,000-elec¬

tric revenue bonds offered on Dec.
16—v. 166, p. 2469 -—were, pur¬
chased by the Bank of Greenwood,
and Lewis & Co., of Jackson,
jointly, 'for ^Vss, at - a price pf
100.18, a basis of 2.088%. Dated
Jan. 1, 1948. Interest payable J-J.
Due serially on Jan. 1, from 1949
to 1958 inclusive. The next high¬
est bidder was Leland Speed Co.,
for 2%s, at 100.17.

Hazelhurst Municipal Separate
School District, Miss.

Bond Sale "Details—In connec¬

tion with the sale of the $125,000
school bonds to White, Hattier &
Sanford, •of -New Orleans, as re¬
ported in our Dec. 1 issue—vr 166,
p. 2157—we learn that the ttbnds
were sold for a price of 100.102,
a net interest cost of 2,693% as
follows: $45,000 as 2VzS, maturing
on Dec. 1, $2,500 from 1948 to
1952; $6,500 from 1953 to 1957, and
$80,000 as 23/4s, maturing $8,000
from 1958 to 1967, all inclusive.
Interest payable J-D.

MISSOURI

Excelsior Springs, Mo.
Bonds Not Voted—At a special

election held on Dec, 9 the voters
did not approve the issuance of
$370,000 sewer, bridges and street
bonds.

MONTANA

Beaverhead County School District
?Ndl *lO XR.' O. Dillon), Mont.
;Bond Sale—An issue of $31,-

105.06 refunding bonds was sold
recently to the State Bank &
Trust Co., of Dillon, as 1V2S, at
par. Interest payable J-D.

•
f. -

Montana (State of). Vy
Debenture Offering — Sealed

bids will be received by the State
Highway Commission until 2 p.m:
on Jan, 27 ;fojr the purchase of
$2,000,000 highway debentures.
Dated April 1, 1948. Due (on

April 1, 1958.

•a*IEW<NAMPSHIRE^gp|
Atkinson School District, N. H. I

1 Bond Sile^-The $35^000 school
bonds offered on'Dec. 16r—v:^166,

Rollins & Sons, of Boston,r as ^J/2S,
-at -a price of 101.144, a basis^of
2.109%. Dated Dec. 1,1947j~Drii¥-?
cipai and interest (J-D) payable
at th6 First ^National (Bank, -of
Boston. Due serially on Dec. «1»
from T948 to 1965, "incl^ :The:next
highest bidder was Kidder, ^Pea-
body '& Co., "for 2 y2S, at;100.57;" ? '
:"

• ' ■'" *
<r\ } ':'i

i';: . NEW JERSEY ■

Bradley Beach, N. J.
; (Bond Sale—The $48,000 beach
protection of 194,7^b0nds" ^offered;
pn%Dec. 16^y.->166,sp; 2360—wore
byrchased hy the First ^National
Bank,; of ^Bradley Beach, as; 2s;
at Ja price iof 100.222, >a basis of
1,957%/. Dated Dec. 1, 1947. In¬
terest payable J-rD^Due on Dec. 1,
from 1948 to 1957, incl. The next
highest bidder was:Boland, Saffin

Co,,, for 2s,-at 100214.
,

'New 'Jersey .(State of)
Bond Offering—Christopher E.

Bllins, Secretary Issuing Officials,
will receive sealed bids until Jan,"
i8 fpr \the jpurchase" of 415,000,000
emergency housing, series C, act
of 1946 bonds. Due from 1950 to
1965 incl., optional in 1960.

Salem, N. J. // <

Bond Sale—The $55,000 water
system improvement bonds of¬
fered on Dec. 16—v. 166, p. 2360—;
were purchased by the Salem Na¬
tional Bank, of Salem, as 2.10s,
at a price of 100.317, a basis of
2.04%. Dated Jan. 1, 1948. Due
serially on Jan. 1/ from 1949 to
1958 incl. Interest payable J-J.
The next highest bidder was B. J.
Van Ingen & Co., for 2.10s, at
100.20.

Union ^Township (P.'O.
Union), N. J.

Bond Offering—William W. Fri-
berger, Township Clerk, will re¬
ceive sealed bids until 6 p.m. on
Jan. <6 for the purchase of $172,-
000 not to exceed 6% interest
public ^improvement coupon or
registered bonds. Dated Dec. 1,
1947. ^Denomination $1,000. Due
on Dec. 1, as follows: $10,000 from
1948 to ;1951; $15,000 from .1952
to 1959, and $12,000 in 1960. Prin¬
cipal and interest (J-D) payable
at the Union Center National
Bank, Union, or at the Chase Na¬
tional Bank, New York City. Bid¬
ders to name the rate of interest
in a multiple of 1/20 of 1%, and
must be the same for all of the
bonds. The purchaser must pay
accrued interest from the date of
the bonds to the date of delivery.
The purchaser will be furnished
with the approving opinion of
Reed, Hoyt & Washburn, of New
York < City, that the bonds are

valid and legally binding obliga¬
tions of the Township. A certified
check for $3,440," payable to the
Township, is required.

NEW YORK

Bath UniowFree School Dist. No. S
(P. O. Bath), N.iY.

Bond Sale—The $105,000 build¬
ing bonds offered on Dec. 16—
v. 166, p. :2470—were purchased
by Vostal, Hall & Co., of New
York, as 2.10s, at a price of 100.-
33, a basis of 2.06%. Dated Nov.
15, 1947. Due serially on Sept. 15,
from 1948 to 1976 incl. Interest
payable M-S. The next highest
bidder was the Marine Trust Co.,
Buffalo, R. D. White & Co., and
Roosevelt & Cross, jointly, for
2.10s, at 100.18.

Castile, Silver Lake Water District
No. 1 (P. O. Castile),iN. >Y.
Bond Offering—C. Scott. De

Golyer, Town Supervisor, will re¬
ceive sealed bids until 2 p.m. on
Dec. 31 for the purchase of $5,-
000 not to exceed 5% interest ex¬
tension .registered bonds. Dated
Feb.1, .1948. Denomination $500.
Due $500 on Feb. 1, from 1949 to
1958, incl. Rate of interest to be
in multiples of 1/10 of 1%. Prin¬
cipal and interest (F-A) payable
at the. Bank of Castile, Castile.
The bonds will be delivered to the
Successful bidder at the Bank of

Castile,/about March 1, 1948.
These are the. bonds offered on

Sept. 5, 1946,-Tor which all bids
received were rejected. A certi-
.fied check.for 2% of'the amount
of bonds bid-for, payable to the
Town Supervisor, is required.

Fort'Edward Union Free Sch.'Dist•
No. 9 - (P. O. JR. D. 2,•

"Z'^Fdrt Edward), N. Y.
! $45,000 build¬
ing • boridS;S,bffered on 'Dec. T6^—
v. 166, p. z470-^were purchased
:by the Fort -Edward National

-Bank, as 2y4S, at a price of 100.-
022, a basis of 2.246%. Dated Dec.
:1/"iJ947. ^Principal ;and interest
payable at the >First National
Bank of Hudson Falls. Due se¬

rially from 1948 to 1962 inclusive.
The next i highest bidder was

George B. Gibbons & Co., Inc., for
2.40s, at 100.33.

Greene, Barnard Union School Dist.
• i :, \(P. O. Rochester), *N. Y.
Bonds Voted—At the election

held <on Oct. 29 the voters ap¬

proved the issuance of $475,000
construction bonds.

Hempstead, N. Y.
k Bond Sale—The $336,000 gen¬
eral improvement bonds offered
on Dec. 18—v. 166, p. 2470—were
purchased by (the First of "Mich¬
igan Corp., and Hornblower &
Weeks, both of New York, jointly,
asa:80sf at a price of 100.18, a
basis.;<)f 1.767%. Dated Jan. 1,
1948. Interest payable J-J. Due
serially on Jan. 1, from 1949 to
1965 incl. The next higest bidder
was J. C/ Devine & Co., Francis
I.. duPortt & Co., and. Tilney &
Co., jointly, for 1,90s, at 100.69,

Hempstead Union Free Sch. Dist.
No. 7 (P. O. Bellmore), N. Y.
Bond Sale — The $50,000 con¬

struction bonds offered on Dec. 16

—v. 166, p. 2470—were purchased
by Francis I duPont & (Co., of
New York, as 1.70s,/at a (price of
100.27, a basis of 1.653%. Dated
Jan. 1, 1948. Interest payable J-J.
Due serially on July 1, from 1949
to 1958 incl. The next highest bid¬
der was Roosevelt & Cross, and
TUn?v "& Co., jointly, for l%s, at
100.14,

La Fayette, Fabius, Tully and
Onondaga, Central Sch. Dist.

. No. 7 (P. O. La Fayette),
New York

Bond Offering — Charles M.
Barton, District Clerk, will re¬
ceive sealed bids until 2 p.m.
(EST) on Dec. 29 for the pur¬
chase of $35,000 not to exceed 5%
interest school coupon or reg¬
istered bonds. Dated Dec. 1, 1947.
Denominations $1,000 and $500.
Due on Dec. 1, as follows: $2,000
from 1948 to 1952, and $2,500 from
1953 to 1962, all incl. Bidders may
name the rate of interest in mul¬
tiples of 1/4 or 1/10 of 1%, and
must - be the - same for all of the
bonds. Principal and interest
(J-D) payable at the First Na¬
tional Bank, Tully. The purchas¬
er will be furnished with the
opinion of Beed, Hoyt & Wash¬
burn, of New York City, that the
bonds are valid and binding ob¬
ligations of the District. The
bonds will be delivered ati the
District Treasurer's office, or at
such other place with the consent
of the District Treasurer, about
Jan. 1. A certified check for
$700 payable to the District, is
required.

Middleville, N. Y.
Bond Sale—The $2,750 munic¬

ipal building bonds offered on

Aug. 27 were purchased by the
Middleville National Bank, of
Middleville, at a price of 100.18.

Saugerties, N. Y.
Bond Sale—The $57,000 bonds

offered on Dec. 16—v. 166, p. 2361
—were purchased hy Blair & Co.,
Inc., as 2.10s, at a price of 100.186,
a basis of 2.077%,.as follows:
$40,000 sewer bonds. Due serially

on Dec. 1, from 1948 to 1963
inclusive.

17,000 water system bonds. Due
serially on Dec. .1, "from 1948
to 1964 inclusive.

Dated Dec. 1, 1947. Interest pay¬
able J-J. The next highest bidder
was Tilney & Co., for 2.10s, :at
100.023.

NORTH CAROLINA

Henderson County and Hender-
sonville Graded School District,

>North Carolina
Bond Call—D. G. Wilkie, Chair¬

man County Board -of Commis¬
sioners, calls for payment on Jan.
1, 1948, at par and accrued in¬
terest, at the Chemical Bank &
Trust Co., New York City the
following bonds:

$46,500 Henderson County refund-
sing bonds. Nos. 230 to 237, for

v $1,000 each, dated July 1,
1942; Nos. 238 to 250, for $500
each; 251 to 263; 265 to 268;
272 to 276; 278 to 283, and 287
to 290, for $1,000 each, dated
Jan. 1, .1943.

5,000 Henderson Graded School
District bonds. Nos. 19 to 23,
for $1,000 each, dated Jan. 1,
1944.

High Point, N. C.
Bond Call—T. E. Hinson, City

Manager, announces that the
$118,000 refunding bonds are
called for payment at the Irving
Trust Co., New York City, as
follows:

On January 1
School, Nos. H246 to H265, $20,-

000. Due Sept. 1, 1967.
//Water, Nos. E73 to E80, $8,000.
Due Dec. 11, 1966.
Sewer, Nos. F145 to F160, $16,-

000. Due Dec. 1, 1966.
Street Improvement, Nos. A785

to A811, and A815 to A846, $59,-
000. Due Jan. 1, 1967.
Street Improvement, Nos. A869

to A873, $5,000. Due Jan. 17 1968.
On February 1

Water, Nos. B121 to B130, $10,-
Due Feb. 1, 1967.

Dated May 1, 1938. Bonds regis¬
tered as to principal must be ac¬

companied by proper instruments
of transfer duly executed in
blank. ;All bonds must be accom¬

panied by all coupons for interest
accruing after the redemption
dates.'Coupons for interest due
on the redemption dates may be
attached to the bonds for pay¬
ment, or, if detached from the
bonds by the holders thereof, may
be presented for payment in the
usual course. Interest ceases on
dates called.

Kinston, N. C.
Bonds Voted — At the election

held on Dec. 9 the voters ap¬
proved the issuance of the follow¬
ing bonds: $1,175,000 power plant
bonds; $300,000 storm sewer

bonds; $105,000 water system
bonds, and $20,000 sanitary sewer
bonds.

'Moore County (P. O, Carthage),
N. C.

Bond Sale—The $30,000 school
building offered 011 Dec. 9—v. 166,
p. 2361— were purchased by Kir-
chofer & Arnold, of Raleigh, and
Associates, as 13/4S, at a price of
100.30, a basis of 1.711%. Dated
Sept. 1, 1947. Due serially on
March/i, from 1950 to 1961 Incl.
Principal and interest (M-N)
payable at New York 'City. The
next highest bidder was the Caro¬
lina Bank, Pinehurst, for l3As, at
100.101.

New Bern, N.,C.
Bond Election—At an election

to be held on Jan. 13 the voters
will consider the issuance of $279,-
000 bonds.

Roseboro (ToWri of), N.'C.
Bond Call —• Ossie L. Butler/

Town Clerk, announces -that the
Town has exercised its option to
call for redemption on Feb. 1, the
$6,000, 4% water and sewer re¬

funding bonds, dated Feb. 1, 1939,
in denomination of $1,000, pay¬
able Feb. 1, 1964, and consisting
of bonds Nos. 17 to ;22: Holders
shall present their bonds with
Aug. 1, 1948, and subsequent in¬
terest coupons attached, at the
Central Hanover Bank & Trust
Co., New York City, for payment.
No interest accruing after date
called will be paid.

Wayne County '(P. O. Goldsboro),
North Carolina

Bond ^Election—>At an election,
to be held on Jan. 27 the voters
will consider the issuance of $700,-
000 hospital bonds.

Weaverville, N. C.
Bond Sale — The $84,000 re^

funding bonds offered on Nov. 25,
at iwhich .time all /bids 'received
were rejected,; have since been
purchased by Gay Greene, of (V
Ashville, as 3s, as follows:
$49,000 water and sewer refund¬

ing bonds. Due serially from
1949 to 1976 inclusive.

35,000 street improvement bonds.
Due serially from 1949 to 1966
inclusive.

Dated Dec. 1, 1947. Principal
and interest (J-D) payable in
New York.

NORTH DAKOTA
Minto School Dist. No. 20, N. Dak.
* Bond Sale—The $30,000 school
bonds offered on Dec. 12—v. 166,
!p. 2361—were purchased .by the
Bank of Minto and the, Walsh
County State Bank, of Grafton, as
2s, at par. Dated Nov. 1, 1947.
Interest payable J-J. Due serially
on Jan. 1, from 1949 to 1967 incl.
The next highest bidder was the
Bank of North Dakota, Bismarck,
for 2y4s, at 100.416, /

OHIO
Bellville' School District, Ohio
Bond Sale -— The $44,000 con¬

struction, unlimited tax bonds of¬
fered on Dec. 17—v. 166, p. 2259
—were purchased by the Farmers
Bank, of Belleville, as 2s, at par. ,

Dated Jan. 1, 1948. Interest pay¬
able A-O. Due serially on Oct. 1,
from 1949 to 1970 incl. The next
highest bidder was Fox, Reusch
& Co., for 2y2s, at 101.91.
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Braceville Township (P. O,
Phalanx Station), Ohio

Bond Sale—The $20,000 fire ap¬

paratus and building bonds of¬
fered on Dec. 13 were purchased
by Ryan, Sutherland & Co., of
Toledo, as 2s, at a price of 100.445,
a basis of 1.92%. Dated Jan. 1,
1948. Due $1,000 on May and
Nov. 1, from 1949 to 1958, incl.
Interest payable M-N. These are
the bonds authorized at the gen¬

eral election on Nov. 4. The only
other bidder was Pohl & Co., for
3s, at 100.60.

Centerburg Local Sch. Dist., Ohio
Bond Sale—The $189,000 build¬

ing bonds offered on Dec. 16—
v. 166, p. 2154—were purchased
by J. A. White & Co., of Cincin¬
nati, as 2y2s, at a price of 101.93,
a basis of 2.307%. Dated Jan. 1,
1948. Principal and interest (A-O)
payable at the First-Knox Na¬
tional Bank, Mt. Vernon. Due
serially on Oct 1, from 1949 to
1969 incl. The next highest bidder
was Sweney, Cartwright & Co.,
lor 2V2s, at 101.439.

Columbus^ Ohio
: 'Bond Sale — The $57,407.13
street improvement special as¬
sessment bonds offered on Dec. 12
— v. 166, p. 2361 — were pur¬
chased by Ryan, Sutherland &
Co., of Toledo, as l%s, at a price
of 100.541, a basis of 1.662%, as
follows;

$22,486.69 series No. 207 bonds.
Dated Dec. 1, 1947. Due seri¬
ally on Oct. 1, from 1949 to
1958 inclusive.

21,097.76 series No. 209 bonds.
Dated Dec. 16, 1947. Due seri¬
ally on Oct. 1, from 1949 to
1958 inclusive.

13,840.68 series No. 210 bonds.
Dated Jan. 1, 1948. Due seri¬
ally on Oct. 1, from 1949 to
1958 inclusive.

Principal and interest (A-O)
payable at the City Treasurer's
office. The next highest bidder
was Sweney, Cartwright & Co.,
for 13/4s, at 100.35.

Danbury Township Local Sch. Dist.
(P. O. Lakeside), Ohio

Bond Offering—E. E. Braith-
waite, Clerk Board of Education,
will receive sealed bids until
noon (award to be made at 8 p.m.)
on Jan. 5 for the purchase of
-$285,000 2M>% building bonds.
Dated Jan. 10, 1948. Denom. $1,000.
Due $6,000 on May and Nov. 1,
from 1949 to 1962, and $6,000 on

May and Nov. 1, from 1963 to
1971, both incl. Bidders may bid
for a different rate of interest in
a multiple of y4 of 1%. These bonds
were authorized at general elec¬
tion on Nov. 4. Principal and in¬
terest ; (M-N) payable at the
Marblehead Bank Co., Marble-
head. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished at
the purchaser's expense. A certi¬
fied check for $2,850 payable to
the Board of Education, is re¬

quired.

• Dayton, Ohio
Bond Offering — E. E. Hager-

man, Director of Finance and Ac¬
counts. will receive sealed bids
until noon (EST) on Jan, 9 for
the purchase of $70,000 1%%
bridge improvement bonds. Dated
Jan. 1, 1948. Denom. $1,000. Due
$7,000 pn Oct. 1, from. 1949 to
1958 incl. Bidders may name a
different rate of interest in mul¬
tiples of Vi of 1%. Split rate bids
will not be considered. Principal
and interest (A-O) payable at the
office of the fiscal agent of the
City in New York City, or in Day¬
ton, at the option of the holder.
The bonds will be delivered on

Jan. 27, at the City Treasurer's
office, or at a bank in Dayton,
designated by the purchaser. The
purchaser will be furnished upon
request without expense, the ap¬
proving „ opinion of Squire, San¬
ders & Dempsey, of Cleveland. A
certified check for 3% of the par
value of the bends bid for, pay¬
able to. the City Accountant, is
required.

Delaware Consol. Union Sch, Dist.,
Ohio

Bonds Not Voted—At the elec¬
tion held on May 14 the voters
did not approve the issuance of
$268,000 construction bonds.

Girard, Ohio
Bond Sale—An issue of $4,050

street improvement bonds was
purchased on Aug. 6 at par. Dated
July 10, 1947. Due $810 on Oct.
1, from 1948 to 1952 incl. Interest
payable A-O.

Glandorf Local School District

(P. O. Ottawa, R. F. D. No. 4)
Ohio

Bond Sale Details—In connec¬

tion with the sale of the $112,900
building unlimited tax bonds to
J. A. White & Co., of Cincinnati,
reported in our Nov 10 issue—v.
166, p. 1938— we learn that the
bonds were sold as 2s, at a price
of 100.374, a basis of 1.962%. The
next highest bidder was Braun,
Bosworth &, Co., Inc., for 2s, at
100.174...

Harris-Elmore Local School District

(P. O. Elmore), Ohio
Bond Offering — H. J. Buck,

Clerk Board of Education, will
receive sealed bids until noon

(award to be made at 8 p.m.) on
Dec. 29 for the purchase of $160,-
000 2i/2% construction bonds.
Dated Jan. 1, 1948. Denomination
$1,000. Due on Nov. 1, as follows:
|56,000 from 1949 to 1956, and
$7,000 from 1957 to 1972 incl.
Principal and interest (M-N)
oayable at the legal depository of
the School District, at present the
Bank of Elmore County, Elmore.
Rate of interest to be in multiples
of V4 of 1%. These are the bonds
authorized at the general election
on Nov. 4. The approving opin¬
ion of Squire, Sanders & Demp¬
sey, of Cleveland, may be ob¬
tained at the purchaser's expense.
A certified check for $1,600 pay¬
able to the Board of Education,
is required.

Lowellville Local School District,
Ohio

Bond Offering— Fred Meehan,
Clerk-Treasurer, Board of Edu¬
cation, will receive sealed bids
until noon on Dec. 29 for the

purchase of $350,000 3% building
coupon bonds. Dated Jan. 1, 1948.
Denomination $1,000. Due on Jan.
1, as follows: $17,000 in 1950; $18,-
000 in 1951; $17,000 in 1952; $18,-
000 in 1953; $17,000 in 1954; $18,-
000 in 1955; $17,000 in 1956; $18,-
000 in 1957; $17,000 in 1958; $18,-
000 in 1959; $17,000 in 1960; $18,-
000 in 1961; $17,000 in 1962; $18,-
000 in 1963; $17,000 in 1964; $18,-
100 in 1965; $17,000 in 1966; $18,-
300 in 1967; $17,000 in 1968, and
$18,000 in 1969. Bidders may bid
tor a different rate of interest in
a multiple of V4 of 1%. Principal
and interest (J-J) payable at the
Lowellville Savings & Banking
Co , Lowellville. The approving
opinion of Squire, Sanders &
Dempsey, of Cleveland, will be
iurnished the purchaser. These
are the bonds authorized at the
seneraR election on ,Nov. 4. A
certified check for $3,500 payable
■o the Clerk-Treasurer, is re¬

quired.

Mayfield Heights, Ohio
Bond Call — K. C. Teachout,

Village Clerk, calls for payment
on Jan. 1. $25,000 1V2% to 5% re¬
funding bonds Nos. 53, 58, 91,
38, 106, 130. 163, 165, 190, 253,
158, 282,, 272, 334, 345, 475, 487,
532, 537, 566, 607, 719, 738, 761
and 762, for $1,000 each. Dated
Oct. 1, 1936. Due Oct. 1, 1961.
Said , bonds together with un¬
matured interest coupons shall be
presented on the above date, at
Cleveland Trust Co., Cleve¬
land, for payment at par and ac¬
crued interest through Dec. 31,
1947, after which date interest
shall cease.

Milford Exempted Village School
District. Ohio

'

Bond Sale — The $199,500 qon-
itruction, unlimited tax bonds of¬
fered on Dec. 13—v. 166, p. 2259
—Were purchased by J. A. White
& Co., of Cincinna+i, as 214s, at a

price of 101.41, a basis of 2.37%.

Dated Dec. 1, 1947. Due serially
from 1949 to 1973 incl. Interest
payable.M-N.

Montpelier, Ohio
Bond Offering—Robert P. Carr,

Village Clerk, will receive sealed
bids until noon on Dec. 23 for the

purchase of $100,000 not to exceed
2% interest municipal light plant
revenue bonds. Dated Dec. 15,
1947. Denomination $1,000. Due
$4,000 on Dec. 15, 1948, and $4,000
on June and Dec. 15, from 1949
to 1960 incl. Bonds maturing in
1958 and thereafter may be called
in inverse order on June 15, 1958,
or on any interest payment date
thereafter. Principal and interest
(J-D) payable at the legal de¬
pository of the Village. Bidders
may submit bids for different in¬
terest rates and may be in any
decimal, fractional amount. The
approving opinion of Squire,
Sanders & Dempsey, of Cleve¬
land, will be furnished. A certi¬
fied check for 2% of the amount
of bonds is required.

North Canton, Ohio
Sale Canceled—The sale of the

$10,000 general street improve¬
ment, bonds to Ryan, Sutherland
& Co.. of Toledo, as 2s, at 100.59,
a basis of 1.90%, as reported in
our Dec. 8 issue—v. 166, p. 2362—
has been canceled. The bonds are

being reoffered on Dec. 26.
Bond Offering—Lester L. Brau-

cher, Village Clerk, will receive
sealed bids until noon on Dec. 26
for the purchase of $10,000 3%
general street improvement bonds.
Dated Sept. 1, 1947. Denomina¬
tion $1,000. Due $1,000 on Sept. 1,
from 1949 to 1958, incl. Bidders
may bid for a different rate of in¬
terest in a multiple of of 1%.
Interest payable M-S. No bid for
less than par and accrued interest
These are the bonds offered on

Nov. 28 the sale of which was can¬

celed. A certified check for $1,-
000, payable to the Village, is re¬
quired.

Norwood, Ohio
Bonds Approved — The City

Council recently approved an is¬
sue of $320,000 improvement
bonds.

Owensville Local School District,
Ohio

Bond Sale—The $120,000 con¬

struction unlimited tax bonds of¬
fered Dec. 15—v. 166, p. 2259—
were purchased by Provident Sav¬
ings Bank & Trust Co.; Cincin¬
nati, as 2V2s, at a price of 100.521,
a basis of 2.452%. Dated Nov. 1,
1947. Due serially on May and
Nov. 1, from 1949 to 1973 incl.
Interest payable M-N. The next
highest bidder was Charles A.
Hinsch & Co., for 2V2s, at 100.333.

Perry Local School District (P. O.
Rural Route No. 6, Lima),

Ohio

Bond Offering—Byron A. Kerr,
Clerk-Treasurer Board of Edu¬
cation, will receive sealed bids
until noon on Dec. 23 for the pur¬

chase of $160,000 2V2% building
bonds. Dated Dec. 1, 1947. Denom.
$1,000. Due $4,000 on June and
Dec. 1, from 1949 to 1968 incl.
Bidders may bid for a different
rate of interest in multinles of V\
of 1%. The bonds will not be
sold at less than par and accrued
interest. A certified check for 1%
of the bonds bid for, payable to
the Board of Education, is re¬
quired.

Piqua City School District, Ohio
Bond Sale—The $800,000 con¬

struction bonds offered on Dec, 17
—v. 166, p. 2362—were purchased
by J. A. White & Co., of Cincin¬
nati, and the Citizens National
Bank & Trust Co., of Piqua, joint¬
ly, for 214s, at 101.811, a basis of
2.07%. Dated Dec. 15, 1947. In¬
terest payable J-D. Due-'serially
on June and Dec. 15, from 1949
to 1968 incl. The next highest bid¬
der was Braun, Bosworth & Co.,
Inc., Stranahan, Harris & Co., Inc.,
Ohio Co. of Columbus, Ryan,
Sutherland j>& Co., and Merrill
Turben & Co., jointly, for 2V4S, at
101.149. : '

;'Sheffield Lake School District <

(P. O. Lorain), Ohio
Bond Offering—Carl W. Latteg,

Clerk Board of Education, will
receive sealed bids until 7 p.m.
on Jan. 5 for the purchase of
$160,000 3% building bonds. Dated
Jan. 15, 1948. Due $2,000 April
and Oct. 1, from 1949 to 1951;
$3,000 April and Oct. 1, from 1952
to 1955; $4,000 April and Oct. 1,
from 1956 to 1967; $3,000 April
and Oct. 1, in 1968 and 1969; $3,-
000 April and Oct. 1, in 1970 and
$2,000 April and Oct; 1, in 1971
and 1972. (These are the bonds
originally scheduled for sale on
Dec. 17.)

Silver Lake Local School District

(P. O. Cuyahoga Falls, R. D.
No. 1), Ohio

Bond Offering — Sealed bids
will be received by the Clerk-
Treasurer Board of Education un¬

til noon on Jan. 12 for the pur¬
chase of $8,000 not to exceed 3%
interest sight purchase bonds.
Dated Feb. 1, 1948. Denomination
$1,000. Due $2,000 from 1949 to
1952 incl. Rate of interest to be
in multiples of % of 1%. Prin¬
cipal and interest (J-D) payable
at the Dime Savings Bank, Akron.
These are the bonds authorized
at the general election on Nov.
4. A certified check for $80 is
required.

Stow Township (P. O. Stow), Ohio
Bond Offering—G. S. William¬

son, Township Clerk, will receive
sealed bids until 8 p.m. on Dec.
27 for the purchase of $13,500
not to exceed 3% interest road
improvement bonds. Dated Jan.
1, 1948. Denomination $2,700.
Due $2,700 on Jan. 1, from 1949
to 1953 incl. Bidders may bid
for a different rate of interest in
a multiple of lk of 1%. Interest
payable J-J. The bonds will not
be sold at less than par and ac¬
crued interest. A certified check
for $1,350 payable to the Board
of Trustees, is required.

Springfield Local School District
(P. O. Mansfield), Ohio

Bond Sale—The $80,000 con¬

struction, unlimited tax bonds of¬
fered on Dec. 15—v. 166, p. 2259—
were purchased by the Richland
Trust Co., of Mansfield, as 2V4S,
at a price of 100.462, a basis of
2.20%. Dated Jan. 1, 1948. Due
serially on Oct. 1, from 1949 to
1968 incl. Principal and interest
(M-N) payable at the Citizens
National Bank & Trust Co., of
Mansfield. The next highest bid¬
der was Ryan, Sutherland & Co.,
for 2V2s, at 101.133.

Sylvania Township (P. O.
Sylvania), Ohio

Bonds Voted—At the general
election on Nov. 4 the voters ap¬

proved the issuance of $15,000 fire
equipment bonds. At the same
election the voters did not ap¬

prove the issuance of $50,000
building bonds.

Wapakoneta, Ohio
.Bond Offering — Harold F.
Harrison, City Auditor, will re¬
ceive sealed bids until noon on

Dec. 29 for the purchase of $17,-
000 2V2% treatment improvement
bonds. Dated Oct. 1, 1947. De¬
nomination $1,700. Due $1,700-on
Oct. 1, from 1949 to 1959 incl
Bidders may bid for a different
rate of interest in a multiple of
*4 of 1%. No bids for less than
par and accrued interest will be
accepted. A certified check for
$170 payable to the City, is re¬

quired.

Wayne Local School District
(P. O. Waynesville), Ohio

Bond Offering—C. W. Barnhart,
Clerk Board of Education, will
receive sealed bids until noon on

Jan. 8 for the purchase of $202,500
3% building, unlimited tax bonds
Denomination $1,000, one for $500.
Due $3,500 June and $4,000 Dec.
15, 1949; $4,000 June and Dec. 15,
from 1950 to 1970, and $4,000 June
and $5,000 Dec. 15, from 1971 to
1973, all inclusive.- Bidders may
bid for a different rate of interest
in a multiple of 14 of 1%. Princi¬
pal and interest (J-D) payable at
the Waynesville National Bank,

Waynesville. These are the bonds
authorized at the general election
on Nov. 4. No conditional bids
will be received. No bids for less
than par and accrued interest will
be received. The approving opin¬
ion of Peck, Shaffer & Williams,
of Cincinnati, will be furnished.
A certified check for 1% of the
bonds bid for, payable to the
Board of Education, is required. '

Wayne Township (P. O. Waynes*
ville), Ohio

Bond Offering — Maynard F„
Weltz, Clerk Board of Trustees,
will receive sealed bids until
2 p.m. on Dec. 27 for the pur¬
chase of $12,000 4% fire appara¬

tus, appliances, buildings and/or
sites bonds. Dated Dec. 1, 1947.
Denomination $1,200. Due $1,200
on Dec. 1, from 1949 to 1958 inch.
Bidders may bid for a different
rate of interest in a multiple of
V\ of 1%. The bonds will not be.,
sold for less than par and ac¬
crued interest. Interest payable
J-D. No conditional bids will be
received. These are the bonds au¬

thorized at the general election
on Nov. 4. A certified check for
$200 payable to the Board of
Trustees, is required.

Westlake Exempted Village School
District, Ohio

Bond Offering—C h a r 1 e s M.
Weston, Clerk-Treasurer Board of
Education, will receive sealed
bids until noon on Jan. 12 for the
purchase of $380,000 3% construc¬
tion, unlimited tax bonds. Dated
Dec. 1, 1947. Denomination $1,000.
Due $9,000 on June 1, and $10,000
on Dec. 1, from 1949 to 1963 in¬
clusive. Bidders may bid for a
different rate of interest in a mul¬

tiple of !4 of 1%. No bids for
less than par and accrued inter¬
est will be accepted. Principal
and interest (J-D) payable at the
Rocky River Branch of the Na¬
tional City Bank of Cleveland,
Rocky River. The approving opin¬
ion of Squire, Sanders & Demp¬
sey, of Cleveland, will be fur¬
nished. A certified check for $4,-
000 payable to the Clerk-Treas¬
urer, Board of Education, is re¬

quired.

OKLAHOMA

Broken Arrow Sch. Dist., Okla.
Bond Offering — Sealed bids

will be received by the Superin¬
tendent of Schools until Dec. 22

for the purchase of $12,000 con¬
struction bonds. These are the
bonds authorized at the election
on Dec. 9.

Chickasha, Okla.
Bond Sale—The $125,000 site

purchase and park bonds offered
on Dec. 11—v. 166 p. 2362—were
purchased by the Small-Milburn
Co., of Oklahoma City, at a net
interest cost of 2.09%. Dated Dec.

15, 1947. Due serially from 1950
to 1965 incl.

Cimarron County (P. O.
Boise City), Okla,

Bond Sale Details—In connec¬

tion with the sale of the $125,000
county hospital bonds to the First
National Bank & Trust Co., of
Oklahoma City, as reported in our
Nov. 3 issue—v. 166, p. 1834—we
learn that the bonds werer sold as

follows: $25,000 as Is, maturing in
1950, and $100,000 as 1V4S, ma¬

turing $25,0C0 from 1951 to 1954,;
incl.

Cushing, Okla.
Bond Offering—Loren Crook,

City Clerk, will receive sealed
bids until Jan. 8 for the purchase
of $175,000 electric power plant
improvement bonds. Due $25,000
from 1950 to 1956 incl. These
are the bonds authorized at the
election held on Nov. 18. The
bonds will be awarded to the
bidder offering the lowest rate of
interest and agreeing to pay par
and accrued interest. Principal
and interest payable at the fiscal
agency of the State in New York
City, or at the City, Treasurer's
office. A certified check for 2%
cf the amount bid, is required.
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- Bonds Sold—The $65,000 bonds
offeredoh>Ded;'9^y;16$jb.2362^-.
were1 sold as follows:f ■ -.

$50,000 electric light arid power
'■} :■} ^bori(fe^ Drie serially''on Jan.

• v j; frrim 1951 to 1955 inel.;
. 15,000 fire ft department equip-

• ment bonds.; Due serially on
• - ; Jan; 1, from-1951 to 1955 incl.

Hydro, Okla.
Bond $ale -/- The $10,000 water

works arid improyerperit bonds of-;
[fered/onDec: 17-^^166,1 p, 2471
—iwere purchased J by the First
National Bank, of Hydro, as lVfes,
at* par/* Due serially from 1951 to
1955 inclusive. These are the
bonds authorized at the election
held on Nov. 25. The next high¬
est bidder was E. 1VD: Clohessey,
for 2%s, at 100.0275. y;

■ ' '':
Lawton, Oklai ' . ^ f

Bond Sale The $250,000 air-
pOri bonds offered; on /I)ec.: 11
were/purchased by a syndicate
composed of ' the ;First [ Securities
Co., of -Wichita,. Evan. L. Davis,
of Tulsa, E. aM. Clohessy, and
Cdlvert $ Canfield, both of Okla¬
homa. City,as l^s. The bonds
are part of a >$595,000; issue aur
thorized on Aug. 2$ ; 1944, of
which $100,000 were sold on Oct.
24, 1944..,-;'vi;. .£££;//,/, C

Okemah School District, Okla.
Bond Sale--The; $61,000 :build¬

ing borfds offered on Dec. 9 were

purchased by Evan L. Davis, of
Tulsa, Calvert & Canfield, and Ei
M. Clohessy, both of Oklahoma
City. ; Due $12,000, .from 1950 to
1953, and $13,000 in 1954, These
are the bonds authorized at the
election held on Nov. 18.

fShawnee, Okla. ', < /
Bond Offering—Harrold Man-

ring, Village Clerk, will receive
sealed bids until noon on Dec. 26
for the purchase of $24,000 not to
exceed 3% interest bonds as fol¬
lows:

$16,000 water works bonds. De¬
nomination $1,000. Due $1,000
on Jan. 1, from 1950 to 1965,
incl. A certified check for

1
$160, payable to the Village,
is required.

8,000 fire engine bonds. Denomi¬
nation $800. Due $800 on Jan.

« 1, from 1949 to 1958, incl. A
certified check for $80, pay-

f . able to the Village, is re-
• quired.
•Dated Jan. 1, 1948. Rate of in¬

terest to be in multiples of Vi of
1%. Interest payable J-J. These
are the bonds authorized at the

general election on Nov. 4. No
bids for less than par and accrued
Interest will be considered.

University of Oklahoma (P. O.
Norman), Okla.

Bond Sale—The $2,500,000 dor¬
mitory bonds offered on Dec. 12
were purchased by the Lee Hig-
ginson Corp., and R. J. Edwards
Inc., of Oklahoma City, and As¬
sociates. These are the bonds of¬
fered without success on Nov. 24

and Nov. 19.

*;*• . • Wewoka, Okla. -

Bond Election—At an election

to be held on Dec. 23 the voters
will consider the issuance of

$136,000 site purchase and park
construction bonds.

OREGON •

" ' ' Hood River', Ore.1.
Bond Sale—The' $15,000 sewer

bonds offered on Dec.' 15—v. 166,
p. 2260—were purchased by the
First National Bank^ of -Portland,
as iv4s, at a price of 100.06, a basis
of 1.218%. Dated Jan. 1, 1948. In¬
terest payable J-J. Due serially on
Jan. 1, from 1949 to 1951 incl. The
next highest bidder was the
United States National Bank,
Portland, for l3/4s, at 100.21;

J Portland, Ore.
■

Bond Sale—The $700,000 assess¬
ment collection bonds offered on

Dec. 18—v. 166, p. 2362— were

purchased by Glore, Forgan &
Co., of New York, California
Bank, of Los Angeles, and Detmer
& Co., jointly, as 1.60s, at a price
of 100.027, a net interest cost of
1.595% to maturity. Dated Jan.

15,; 1948. Principal and interest
(J-J) payable at the City Treas¬
urer's office. Due serially on Jan.
15, from 1949 to 1958 inclusive.
The next highest bidder was

Blyth & Co., and the United States
National Bank, Portland, jointly,
for $420,000 as iv2s, and $280,000
as i%s, at 100.258. % V-
■/,v:;j i, ;•••' 'JyX •

Salem, Ore.
Bond Sale Details—In connec¬

tion with the sale of the $44,-
127.77, bonds to the First National
Bank, of Portland, as reported in
our "Dec. 15 issue—V. 166, p. 2471
.—we learn that the bonds were

sold as 2s;; at a price of 100.65,
a basis of 1.84%. ;Principal and
Interest (J-D) payable at the City
Treasurer's office.

//Washington County Sch. Dist.
No. 7 (P.-O. Hillsboro), Ore.

. Bond Sale—An issue 01 $255,-
000 building bonds was purchased
on Dec* . 8 by the United States
National Bank, of Portland, as
follows: $164,000 as 2V4S, matur¬
ing^bri Jari* 1, $12,000 from ,1949
to 1953; $12,000 from 1954 to
1961, and $91,000 as 2l/zS, matur-
.ng $13,000 from 1962 to 1968 incl.
Dated Jari. 1, 1948. Interest pay¬
able J-J. Bonds maturing in
1957 and thereafter are callable
at the option of the District on.
any interest paying date on or
after Jam 1, 1956, on 30 days'
published notice:

PENNSYLVANIA

Collingdale School District, Pa.
Bond Sale—The $63,000 fund¬

ing :: and improvement bonds of¬
fered on Dec. 11—v. 166 p. 2155—
were purchased by Hallowell,
Sulzberger & Co., of Philadelphia,
as 13/4S, at a price of 100.404, a
basis of 1.688%. Dated Dec. 1,
1947. Due serially on Dec. 1,
from 1948 to I960 incl. Interest
payable J-D. The next highest
bidder was Blair & Co., Inc., at
100.86.

, Moon Township School District
(P. O. Carnot, R. D. Coraop-

olis), Pa.
Bond Offering — John Larue,

District Secretary, will receive
sealed bids until 8 p.m. (EST)
on Dec. 29 for the purchase of
$80,000 school coupon bonds.
Dated Jan. 1, 1948. Denomination
$1,000. - Due $5,000 on Jan. 1,
from 1950 to 1965 incl. Bidders
to name a single rate of interest
in a, multiple , of Y4 of j l%.' No
bids for less than par and accrued
interest will be accepted. The
purchaser will be furnished with¬
out charge with the approving
opinion of Burgwin, Churchill &
Ruffin, of Pittsburgh, as to the
validity of the bonds. A certified
dheck for $1,600 payable to the
School District, is required.

Pennsylvania (State of)
Taxing Powers of Local Units

for Debt Service Purposes—In re¬

sponse to a request for a state¬
ment explaining the significance
of Act;No. 503, Laws of Penn¬
sylvania, 1947, we are in receipt
of the following letter from Reed,
Smith, Shaw & McClay, bond- at¬
torneys of Pittsburgh, which Sum¬
marizes local debt requirements at
this time:
'

In your letter of Nov. 1 you re¬
quested us to set forth the present
status With- respect?tp vliriwtatibna
upon the taxing powers of various
municipalities arid political sub¬
divisions in Pennsylvania in - con¬
nection with interest and sinking
fund requirements of their bonded
indebtedness. We summarize the
same herewith, noting pertinent
changes which have v occurred
since 1939.

Countiesr—There is no present
limitation either as to rate or

amount of .taxes which may be
levied for such debt service re¬

quirements. - ' 1 . -

.; Townships of the first class-
Unlimited as to rate or amount.

Townships of the second class—
The rate of tax for such purposes
is limited and continues to be so

under the last amendment in 1945
(P. L. 86).
/ Boroughs—Unlimited either as

to rate or amount for such debt

service purposes. These tax pro¬
visions were changed by Act of
May 27, 1943 (P. L. 674) and the
same provisions are included in
the current Borough Code, being
Act No. 568 of 1947.,
Cities of the first class—Un¬

limited for such debt service pur¬
poses. ,

Cities of the second class—Un¬
limited for sUch debt service pur¬
poses.
Cities of the third class—Now

unlimited both as to rate and
amount. This change was effected
by Act No. 503 of 1947.
School* districts — All four

classes of school districts have
limitations upon the rate of taxes
which may be levied for such debt
service purposes.

r'Philadelphia, Pa.
Bond Sale—The $11,480,000 4%

bonds offered by the Board of
Commissioners of the Sinking
tfundis on Dee.1 15, were pur¬
chased by a syndicate composed
of the Bankers Trust Co., Chase
National Bank, Chemical Bank &
Trust. Co., all of New York,
Northerns Trust Co., Chicago,
Moncure Biddle & Co., of Phila¬
delphia, Pressprich & Co.,
of New (York, Harris Trust &
Savings Bank, of Chicago, Equi¬
table:Securities Corp;, Commerce
Union Bank, of Nashville, Lau¬
rence M. Marks & Co., and W. H.
Morton & Co., both of New York,
at 109.29, as follows:

$3,110,000 City bonds. Due Oct.
11, 1952.

3,000,000 City bonds. Due Dec.
1 1954.

1,884,000 City bonds. Due April
1, 1960, optional 1950.

1,500,000 City bonds. Due July
1, 1980, optional. 1950.

954,000 City bonds. Due Feb. 27,
1981, optional 1951.

872,000 City bonds. Due Feb.
. 1, 1953.

655,000 City bonds. Due Feb.
16, 1955.

The next highest bidder was a

syndicate headed by Drexel &
Co., Lehman Bros, and Blyth &
Co., at 109.289. Final bid of 109.20
was made by the National City
Bank of New York*

Bonds offered for Investment—
The successful bidders reoffered
the above bonds for public sub¬
scription at prices to yield from
1.25% to 1.90%, according to ma¬
turity. .

Trafford, Pa.
; v Bond Sale—The $25,000 general
obligation bonds offered on Dec.
8 were purchased by the First
National Bank of Irwin, as l%s,
at a price of 100.10. The purchas¬
er will be furnished with the
legal opinion of Burgwin, Chur¬
chill & Ruffin, of Pittsburgh.

Uniontown, Pa.
Bond Offering — I. W. Rider,

Director of Accounts and Finance,
will receive sealed bids until 7

p.m. (EST) on Dec. 29 for the
purchase of $50,000 ladder truck,
series 1948 bonds. Dated Jan. 15,
1948. Denomination $1,000. Due
on Jan. 15, as follows: $2,000
from 1950 to 1953, and $3,000
from 1954 to 1967, both incl. Bid¬
ders are to name one rate of in¬
terest in a multiple of Vs of 1%.
The purchaser will be furnished
with the opinion of Burgwin,
Churchill & Ruffin, of Pittsburgh,
as to the validity of the bonds.
A certified check for $1,000 pay¬
able to the City, is required.

IVest Union, Iowa
Bonds -Voted—At an election

held: on Dec. '2 the voters ap¬
proved the issuance of $50,000
hospital bonds. 1

SOUTH CAROLINA

Charleston County Consolidated
School District No. S (P. O.

Charleston), S. C.
Bond Sale—An issue of $6,000

2%% school improvement bonds
was purchased recently by Frost,
Read & Simons, of Charleston.
Dated Nov. 1, 1947. Due $1,000 on
Nov. 1, from 1949 "to 1954 incl.

Principal and interest (M-N) pay¬
able at the Chemical Bank &

Trust Co., New York. Approved
as to legality by Huger Sinkler,
of Charleston.

Georgetown County (P. O.
Georgetown), S. C.

Note Offering — R. T. King,
Chairman Board of County Edu¬
cation, will receive sealed bids
until 5 p.m. on Dec. 22 for the
purchase of $475,000 school notes.
Dated Jan, 15, 1948. Denom. $1,-
000. Due on Jan. 15, as follows:
$55,000 in 1949, and $60,000 from
1950 to 1956 incl. Bidders are

invited to name the rate or rates
of interest which the notes are to
bear and they will be awarded
to the bidder offering to take them
at the lowest interest cost at a

price not less than par and ac¬
crued interest to date of delivery.
Principal and interest (J-J) pay¬
able at; the Guaranty Trust Co.,
of New York City. The pur¬
chaser will be furnished with the
printed notes and the opinion of
Huger Sinkler, of Charleston, as
to the validity of the, notes. All
bids will be conditioned upon
this opinion unless otherwise
granted. The notes will be de¬
livered in Georgetown. A certi¬
fied check for $10,000 payable to
the County Treasurer, is required.

SOUTH DAKOTA

Dell Rapids, S. Dak.
Bond Offering—C. H. Anderson,

City Auditor, will receive sealed
bids until Dec. 29 for the pur¬
chase of $25,000 3% city hall and
fire station bonds. Dated Jan. 2,
1948. Denom. $1,000. Due on Jan.
1, as follows: $2,000 from 1949 to
1960, and $1,000 in 1961. Optional
on any interest payment date.
These are the bonds authorized at
the election held on Sept 2. Prin¬
cipal and interest (J-J) payable
at the Cit^Treasurer's office.

Hot Springs, S. Dak.
Bonds Not Voted—At the elec¬

tion held-on Dec. 2 the voters did
not approve the issuance of $38,-
000 airport bonds.

TENNESSEE

Athens, Tenn.
Bond Sale—The $43,000 school

bonds offered on Dec. 15—v. 166,
p. 2363—were purchased by the
Tennessee Valley Bank, of Knox-
ville, as agent) for 3y4S, at a price
of 100.197, a basis of 3.222%.
Dated Sept. 1, 1947. Principal and
interest (M-S) payable at the
Chase National Bank, New York
City. The bbnds are issued Sub¬
ject to the approving opinion of
Chapman & Cutler, of Chicago.
Due serially on March 1, from
1950 to 1963 incl. The next high¬
est bidder was J. C. Bradford &

Co., for 3s, at 96.50.

Elizahethton, Tenn.
Bond Call—It is stated by R. B.

Moreland, City Recorder and
Treasurer, that the city will re¬
deem at par and accrued interest
on Jan. 1, 4%% water revenue

bonds, dated July 1, 1936, Nos. 262
to 282, maturing on July 1, 1960.
Interest ceases on date called.

Madison County (P. O. Jackson),
Tenn.

Bond Sale Details—In connec¬
tion with the sale of the $266,000
highway and school bonds to the
Harris Trust & Savings Bank, of
Chicago, and J. C.' Bradford &
Co., of Nashville,, jointly, we
learn, that the bonds were sold
as 2Y2S, not 3s, as stated in v. 166,
p. 2363. The next highest bidder
was the First National Bank,
Memphis, R. S. Dickson & Co.,
and Nashville Securities Co.,
Nashville, for S^s, (less $1,360
for expenses), at par.

Tennessee (State of)
Large Cut Made in Debt in Re¬

cent Years—The $58 million net
reduction made in the State Gov¬
ernment debt in the 10 years
under the 1937 debt retirement
act has saved $24 million in in¬
terest payments, an average of
$2.4 million a year, according to
the report of Tennessee Taxpayers
Association covering its 16th an¬

nual survey of the finance of the

State of Tennessee, released re- »

cently. The reduction made (in '
debt) in the last fiscal year was
$5Vi million.
On June 1, 1937, Tennessee's

state debt exceeded $131 million.
On June 30, 1947, this debt had
been reduced to less 'than $73
million. In another 10 years only
$4 million of the 1937 debt will
remain unpaid, with each State
Administration continuing a faith-
ful adherence to the State's in¬
valuable debt retirement plan.
These amounts include both the
State's bonded debt and the
State's portion of certain county
bonds issued for links in the
State's primary highway system.
It is pointed out that the actual

gross reduction made in debt dur¬
ing the 10 year period is $851/2
millions, but new debt created
during the decade, amounting to
$17,667,000 brings the net reduc¬
tion down to $58 million.
During the war years, with con¬

struction equipment, labor and
materials largely out of reach,
relatively little State debt was

created, but the report points out
that bonds authorized but not yet
issued, amounting to $32 million,
would, if all were issued, increase
the State's debt to over $105 mil¬
lion,/ wiping; out the reductions
made during the last six years, or
almost to July 1, 1941. The bonds
authorized and not yet issued
represent, to a considerable de¬
gree, necessary facilities, such as
an additional state office building
to replace rental office quarters
badly needed (for private busi¬
nesses generally) in the growing
capital city,. necessary replace¬
ments and expansion of state in¬
stitutions, and tuberculosis hos¬
pitals. <

TEXAS

Abilene, Texas
Bond Sale—An issue of $76,000

refunding, series of 1947-A bonds
was purchased recently by R. A.
Underwood & Co., of Dallas, as
2Y4s. Dated Nov. 1, 1947, Ap¬
proved as to legality by McCall,
Parkhurst & Crowe, of Dallas.

Alice, Texas
Bonds Sold—An issue of $700,-

000 water and sewer bonds was

purchased recently by M. E. Al¬
lison & Co., of San Antonio. These
bonds are part of a $1,500,000
issue voted at an election held on

Oct. 18 as reported in our Nov.
24 issue—v:' 166, p. 2155.

•• > ■ ■ ;

Angelina County (P, X^yjbufkm)^
Texas

Bonds Not Voted—At the elec¬
tion held on Nov. 29 the voters
did not approve the issuance of

$400,000 road improvement bonds.

Arlington Independent School
Districti Texas '

Bonds Sold—An issue of $215,-
000 school bonds was sold recently
subject to an election to be held
on Jan. 3.

Bay City, Texas-
Bond Election Pending — At an

election to be held sometime this
month the voters will consider
the issuance o£ $250,000 gas plant
bonds.

Cleburne, Texas
Bond Sale Details—In connec¬

tion with the sale of the $125,000
sewer system series 1947 bonds to
Rauscher, Pierce & Co., of Dallas,
as 2%s, a$ reported in our Nov.
17 issue—v. 166, p. 2044—we learn
that the bonds were sold at par,
and mature on Aug. 1, as follows:
$2,000 in 1948; $3,000 in 1949; $2,-
000 in 1950; $3,000 in 1951; $2,000
in 1952; $3,000 in 1953; $2,000 in
1954; $3,000 in 1955; $6,000 from
1956 to 1959; $7,000 in 1960 and
1961; $9,000 in 1962; $11,000 in
1963 and 1964, and $12,000 from
1965 to 1967 incl. Interest payable
F-A. Approved as to legality by
McCall, Parkhurst & Crowe, of
Dallas.

Crosbyton, Texas
Bonds Publicly Offered—M. E.

Allison & Co., of San Antonio,
are offering for investment $30,-
000 bonds, as follows:
$20,000 334% municioal building
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and improvement bonds.
Due $2,000 On Dec. 1, front
1962 to 1971 inclusive.

10,000 3V2% municipal building
and improvement bonds.
Due $2,000 on Dec. 1, from
1957 to 1961 inclusive.

Dated Dec. 1, 1946. Principal
and interest (J-D )payable at the
Mercantile National BanH, Dallas.
Approved as to legality by Gib¬
son, Gibson & Boothman, of
Austin.

Dawson County Commissioners Pre¬
cinct No. 1 (P. O. Lamesa), Texas
Bond Election—At an election

to be held on Dec. 30 the voters
will consider the issuance of
$150,000 road improvement oonas.

Gaines County (P. O. Seminole),
. Texas

Boiids Not Voted—At the elec¬
tion held on Dec. 6 the voters did
not approve the issuance of $375,-
©00 road improvement bonds.

< Galveston, Texas
Bonds Voted—- At an election

held on Dec. 13 the voters ap¬
proved the issuance of the fol¬
lowing bonds: $2,500,000 wharf
bonds; $750,000 water works
bonds; $500,000 street paving
bonds; $250,000 fire department
bonds; $150,000 incinerator and
fire disposal bonds; and $110,000
municipal band, shell and garage
bonds. |

Hale County Commissioners Pre¬
cinct No. 1 (P. O. Plainview),

Texas

Bond Election-^-At an election
to be held on Dec. 30 the voters
will consider the issuance of $150-
000 road bonds.

Harrison County, Hallsville Rural
High School District (P. O.

Hallsville), Texas
Bond Sale—An issue of $86,-

000 school bonds was purchased
recently by Rauscher, Pierce &
Co., of Dallas.

Houston Indep. School District,
Texas

Bond Sale — The $5,004,000
school (First Proposition) bonds
offered on Dec. 12—v. 166, p. 2156
—were purchased by a syndicate
composed of the National City
Bank, of New York, Drexel & Co.,
of Philadelphia, Merrill Lynch,
Pierce, Fenner & Beane, of New
York, Shoellkopf, H u 11 o n &
Pomeroy, of Buffalo, A. G. Becker
& COi, o£ Chicago, Harris Hall
&-,C6„ Weeden & Co., of , San
Francisco, Trtist Co. of Georgia,
of Atlanta, Provident Savings
Bank & Trust Co., of Cincinnati,
First Southwest Co., of Dallas,
Fahey, Clark & Co., of Cleveland,
Lobdell & Co., of New York,
Lyons & Shafto, of Boston,/ Bar-
cus, Kindred & Co., of Chicago,
Robert Winthrop & Co., Donald
MacKinnon & Co., both of New
York, Milton R. Underwood &
Co., of Houston, James C. Tucker
& Co., of Austin, Stern Bros. &
Co., of Kansas City, Russ & Co.,
Dittmar & Co., both of San An¬
tonio, Fridley & Hess, of Houston,
Westheimer & Co., and Season-
good & Mayer, both of Cincinnati,
at a price of 100.019, a net in¬
terest cost of 1.9588%, as follows:
$834,000 as 1V4S, maturing on Jan.
10, 1949, and $4,170,000 as 2s,
maturing on Jan. 10, from 1950
to 1954 incl. The bonds are dated
Jan. 10, 1948. Principal and in¬
terest payable J-J. The next high¬
est bidder was Lehman Bros.,
Halsey, Stuart: & , Co., Phelps,
Fenn & Co., Blair & Co., Inc.,
Salomon Bros. & Hutzler, Esta-
brook & Co., B. J. Van Ingen1 &
Co., Shields & Co., Paine Webber,
Jackson & Curtis, First of Mich¬
igan Corp., Hornblower & Weeks,
Bacon, Stevenson & Co., Law¬
rence M. Marks & Co., R. S. Dick¬
son & Co., G. H. Walker & Co.,
Otis & Co., Milwaukee Co., Mil¬
waukee, Fort Worth r. National
Bank, Fort Worth, Louis B.
Henry Investments, Dallas, Camp¬
bell, Phelps & Co., Dallas Union
Trust Co., Dallas, and Chas. B.
White & Co., jointly, for 2s, at a

price of 100.03. < ,

Jefferson County Drainage District
No. 6 (P. O. Beaumont),

Texas

Bond Sale ;Details—In connec¬
tion with the sale of the $2,000,000
improvement, unlimited tax bonds
to the syndicate headed by the
First Southwest Co., of Dallas, as
reported in our Dec. 15 issue
•—v.. 166, p.. 2472—We learn that
Fridley & Hess; McClungV. &
Knickerbocker; Milton R. Under¬
wood & Co.; Rotan, Mosle &
Moreland, all of Houston; Dittmar
& Co., of San Antonio; City Na¬
tional Bank & Trust Co.; Com¬
merce Trust Co., both of Kansas
City; Dewar, Robertson — Pan-
coast, of San Antonio; Eddleman-
Pollok Co., of Houston; Martin,
Burns & Corbett, of Chicago; Mc¬
Donald-Moore & Co., of Detroit,
and the Milwaukee Co., of Mil¬
waukee, were associateid with the
above named in the purchase of
the bonds,At par, as follows:
$1,020,000 as 2V4S, maturing on

Dec. 1, as follows: $130,000 in
1948, $135 000 in 1949, $140,-
000 in 1950, $145,000 in 1951,
$150,000 in 1952, $160,000 in
1953 and 1954.

980,000 as 2V2S, maturing on Dec.
1, as follows: $185,000 in 1955,
$195,000 in 1956, $200,000 in
1957 and 1958, and $100,000 in
1959 and 1960.

Dated Dec. 1, 1947. Approved
as to legality by Chapman & Cut¬
ler, of Chicago.

Kenedy Independent Sch. Dist.,
Texas

Bond Election—At an election
to be held in the near future the
voters will consider the issuance
of $50,000 construction bonds.
These bonds were voted at an

election on Aug. 2 but due to an
error in the wording the Attor¬
ney-General refused to approve
the issue.

Lower Neches Valley Authority
(P. O. Beaumont), Texas

Bond Call—The $115,000 water
revenue bonds dated Nov. 15,
1945, maturing Jan. 15, 1969, are
called for payment on Jan. 15,
at par and accrued interest. Pay¬
ment of the principal amount of
said bonds and the interest ac¬
crued thereon to redemption date
will be made on or after that
date upon presentation and sur¬
render of said bonds accompanied
by all July 15, 1948, and subse¬
quent coupons to the Chase Na¬
tional Bank, New York City, or
to the First National Bank of
3eaumont. Bonds registered as

to principal should be accom¬
panied by duly executed assign¬
ments or transfer powers in
olank. Coupons maturing Jan.
15, 1948, and prior will be paid
apon presentation and surrender
of said couoons. Interest ceases

on date called.

•

Midland, Texas
Bond Sale Details—In connec¬

tion with the sale of the $1,260,-
000 bonds to the syndicate headed
oy Crummer & Co., Inc. of Texas,
of Dallas, as reported in our Nov.
24 issue—v. 166, p. 2156—we learn
that the bonds were sold as fol¬
lows:

$750,000 water works improve¬
ment bonds. $193,000 as 2%s,
maturing on Nov. 1, $22,000
in. 1948; $15,000 in 1949; $8,0QQ
in 1950; $15,000 in 1951; $16,-
000 in 1952; $15,000 in 1953;
$19,000 in 1954 and 1955; $20,-
000 in 1956; $22,000 in 1957
and 1958, and $557,000 as 3s,
maturing $23,000 in 1959 and.
1960; $26,000 in 1961; $22,000
in 1962; $20,000 in 1963; $26,-
000 in 1964; $63,000 in 1965;
$60,000 in 1966; $74,000 in
1967; $61,000 in 1968; $76,000
in 1969, and $83,000 in 1970.

200,000 sewer improvement
bonds. $55,000 as 23/4S. matur¬
ing on Nov. 1, $15,000 from
1948 to 1958, and $145,000 as

3s, maturing $5,000 from 1959
to 1962; $10,000 in 1963 and

■

, 1964; $15,000 from- 1965 to
1967, and $20,000 from 1968 to

:1970, all incl.
200,000 street improvement

bonds. $55,000 as 23?4S, matur¬

ing on Nov.;!, $15,000 from
,1948 to 1958, and $145,000 as

3s, maturing $5,000 from 1959
to 1962; $10,000: in 1963 and
1964; $15,000 from 1965 to
1967, and $20,000 from 1968 to
1970, all incl.

80,000 public building bonds.
$33,000 as 2%s, maturing on
Nov. 1, $3,000 from 1918 to
1958; and $47,000 as 3s, ma¬
turing $3,000 in 1959, and $4,-
000 from 1960 to 1970 incl.

30,000 storm sewer bonds. $11,-
000 as 2%s, maturing $1,000
from 1948 to 1958, and $19,000
as 3s, maturing $1,000 from
1959 to 1963, and $2,000 from
1964 to 1970 incl.

Pasadena Indep. Sch. Dist., Texas
Bonds Voted—At an election

held on Dec. 6 the voters ap¬

proved the issuance of $1,600,000
construction, bonds.

Rosebud Indep. Sch. Dist., Texas
Bonds Voted — At an election

held on Dec. 4 the voters ap¬

proved the issuance of $100,000
construction bonds.

San Antonio, Texas
Bonds Voted — At the election

held on Dec. 9 the voters ap¬

proved the issuance of $6j000,00C
sewer bonds.

Sheridan Indep. Sch. Dist., Texas
Bond Sale—An issue of $132,000

series 1947 bonds was purchased
recently by the J. R. Phillips In¬
vestment Co., of Houston, as fol¬
lows:

$82,000 refunding bonds, as 2s, and
214s, due on Nov. 1, as fol¬
lows: $9,000 from 1948 to
1955, and $10,000 in 1956.

50,000 school house bonds, as 2s,
21/4s, and 2^s, due on Nov. 1,
as follows: $2,000 from 1948
to 1956; $10,000 in 1957, and
$22,000 in 1958.

Dated Nov. 1, 1947. Principal
and interest (M-N) payable at
the First National Bank, Houston.
Approved as to legality by Vande-
water, Sykes & Hecker, of New
York City.,

Tyler, Texas
Bond Offering—The City Clerk

will receive sealed bids until
9 a.m. on Jan. 2 for the purchase
of $150,000 street paving bonds.
The city will consider alternate
bids on the following issues:

$150 000 bonds. Due $10,000 from
1949 to 1958; $9,000 from 195S
to 1963, and $1,000 from 1964
to 1968, all incl., or

60,000 bonds. Due $4,000 from
1949 to 1958; $3,000 from 1959
to 1963, and $1,000 from 1964
to 1968, all incl., or *

30,000 bonds. Due $2,000 from
1949 to 1958, and $1,000 from
1959 to *1968, incl.

Dated Jan. 1, 1948. A certified
check for 1% of the total bid* is
to accompany bid.

VIRGINIA

Elizabeth City County (P. O.
Hampton), Va.

Bond Offering—R. E. Wilson,
Clerk, Board of Supervisors, will
receive sealed bids until 7:3C
p.m. on Jan. 14 for the purchase
of $112,00 not to exceed 6% in¬
terest airport coupon bonds. Dated
Jan. 1, 1948. Denomination $1,000.
Due on Jan. 1, as follows: $5 000
in 1949; $6,000 in 1950; $5,000 ir
1951; $6,000 in 1952; $5,000 in
1953; $6,000 in 1954; $5,000 in 1955:
$6,000 in 1956; $5,000 in 1957; $6,-
000 in 1958; $5,000 in 1959, $6 000
in 1960; $5,000 in 1961; $6,000 in
1962; $5,000 in 1963; $6,000 in
1964; $5,000 in 1965; $6,000 in 1966
$5,000 in 1967, and $8,000 in 1968.
Bidders to name the rate of inter¬
est which the bonds are to bear
in a multiple of V\ or 1/10 of 1%
Principal and interest (J-J) pay¬
able at the County Treasurer's of¬
fice. Each bidder must bid a sin¬
gle rate of interest for all of the
bonds thereof. No bid for less
than par and argued interest wi1
be considered. The purchaser will
be furnished/with the approving
opinion of Wood, King & Dawson
of New York City. These are the

bends offered on Dec, 10 for
which all bids received were re¬

jected. A certified check for 2%
of the par amount of the bonds

| bid for, payable to the County
Treasurer, is required.

; > 1 • . Portsmouth, Va.
Bond . Offering —- Arthur S.

Owens, City. Manager,' will re¬
ceive sealed bids until noon

(EST) on Dec. 29 for the purchase
of $198,000 2% street improve¬
ment bonds. Dated Jan. 1, 1948.
Due on Jan. 1, as follows: $10,000
from 1950 to 1968, and $8,000 in
1969. Interest payable J-J. The
purchaser will be furnished with
the approving opinion of Wood,
King .& Dawson, of New York
City. A certified check for 2%
of the par value of the bonds,
payable to the City, is required.

tRtelftnond, Va.
Bond Sale — The $1,940,000

bonds offered, ori Dec. 17-r-v. > 163*
p. 2364— were purchased by a
syndicate composed of Estabrook
& Co., of New York, Equitable
Securities Corp., E. II. Rollins &
Sons, Paine, Webber, Jackson &
Curds, both of New York, F. W.
Craigie & Co., of Richmond,
Hannahs, Ballin & Lee, of New
York, and C. F. Cassell & Co., of
Richmond, for l%s, at 100.889, a
basis of 1.644%. Dated Jan. 1,
1948. Interest payable J-J. Due
serially on Jan. 1, from 1949 to
1968 incl. The next highest bidder
was Halsey, Stuart & Co., Union
Securities Corp., New York, R. W.
Pressprich & Co., Hemphill, Noyes
k Co., Adams, McEntee & Co..
Chas. E. Weigold & Co., and Otis
k Co., jointly, for l%s, at 100.402.

WASHINGTON

Benton County School District
No. 16 (P. O. Prosser), Wash.
Bond Sale—The $181,000 school

bonds offered on Dec. 12 were

purchased by Bramhall & Stein,
of Seattle, as 2V4S, at a price of
100.013, a basis of 2.247%. Dated
Dec. 15, 1947. Due on Dec. 15, as
follows: $11,000 in 1949 and 1950;
$12,000 from 1951 to 1954; $13,000
from 1955 to 1957; $14,000 from
1958 to 1960, and $15,000 in 1961
and 1962. Interest payable J-D.
The next highest bidder was the
State, for at par.

v '

Clark County, Ridgedeld Sch. Dist.
No. 113 (P. O. Vancouver), Wash.
Bonds Voted—At an election

held on Dec. 9 the- voters ap-'

proved the issuance of $60,000
construction bonds. Approved as*
to legality by Preston, Thorgrim-
son & Horowitz, of Seattle.

King County (P. O. Seattle),
Wash.

Bond Sale—The $500,000 gen¬
eral obligation bonds offered on
Dec. 15-—v.- 166, p. 2364—^were
purchased by Halsey, Stuart &
Co., and William P. Harper & Son
& Co., of Seattle, jointly, for 13/4S.
at 100.177, a net interest cost oi
about 1.72%. Dated Dec. 1, 1947.
Interest payable J-D, Due serially
on Dec. 1, from 1949 to 1957, incl.
The-only other bidder was Blyth
& Co.; Seattle-First National
Bank, Seattle; Pacific Northwest
Co., Seattle, and Bramhall & Stein
jointly, for $383,000 as 23As, and
$117,000 as 2V2S, at 100.54.

Port oi Everett (P.* Oi Everett)/
00 Wash.

Bond Sale—The $125,000 dredg¬
ing facilities bonds offered on
Dec. 15.—v. 166, p. 2364—were
purchased by the State Finance
Committee.

Seattle' Local improvement
Districts, Wash.

Bond Call—H. L. Colliers, City
Treasurer, calls for payment the
following bonds on Dec. 5:
West 61st St., et al., Dist. No.

5658, Nos. 1 to 6. v
j 35th Ave., Northwest, Dist. No.
5659, Nos. 1 to 16.
Interest ceased on date called.
Cash is also available to apply

on the following matured bonds:
Dist. No. 4027, No. 27; Dist. 4022,
No. 12; Dist. No. 4290, No. 20; Dist.
No. 3402, Nos. 684 and 685; Dist.
No. 4060, No. 3; Dist. No. 4069, No.

25; Dist. No. 3561, No. 457; Dist.
No. 3705, No. 149; Dist. No. 3812,
No. 19.

WISCONSIN

Kimberly School District No. 6,
■00/. Wisconsin 0
Bond Sale—An issue of $70,0()0

2% building bonds was purchased
recently by Gillespie & Waters, of
Green Bay, at a piice of 101.292, a
basis of 1.76%. Denomination $1,-
000. Due on March 15, as follows:
$8,000 in 1950 and 1951, and $10,-
000 from 1952 to 1957 inclusive.
Principal and interest (M-S) pay¬
able at the District Treasurer's
office. 1 *

i CANADA
Canada (Dominion of)

Treasury Bills Sold— An issue
of $75,000 treasury bills was sold
on Nov. 27, at an average yield of
0.412%. Dated Nov. 28, 1947. Due
on Feb: 27, 1948.

Canada (Dominion of)
Treasury Bills Sold—An issue

of $75,000,000 Treasury Bills was
sold on Dec. 11, at an average
yield of 0.409%. Dated Dec. 12,
1947. Due March 12, 1948.

ONTARIO

Forest Hill, Ont.
Debenture Sale—The $27,487.33

debentures offered- on Dec, 10,
were purchased by the Bank of
Toronto, as 2Vfes, as follows:
$22,760.38 debentures, maturing in

10 years.

4,726.95 debentures, maturing in
five years. -

Dated Dec. 15, 1947.

North Bay, Ont.
Debentures Sola— The $60,000

2% improvement debentures orig¬
inally offered on Nov. 15 were
purchased recently by the Royal
Bank of Canada, of Montreal, at
97.95. The next highest bidder was
Anderson & Co., at 95.70. -

Ottawa, Ont.
Debenture Sale—The $1,096,000

debentures offered on Dec. - 9
were purchased by Brawley,
Cathers & Co., of Toronto, at 99.-
912, a net interest cost of 2.256%,
as follows: - , V ;

$787,000 2% sewer, veterans hous¬
ing, construction and altera¬
tion debentures. Due $118,000
in 1948; $122,000 in • 1949;
$124,000 in 1950; $127,000 in
1951; $130,000 in 1952; $32,000
in 1953 and 1954; $33,000 in
1955; $34,000 in 1956, and $35,-
000 in 1957.

249,000 2V2% local improvement
and civic hospital debentures.

« Due $6,000 from 1948 to 1951;
$7,000 from 1952 to 1957; $35,-
000 in 1958; $36,000 in 1959;
$37,000 in 1960 and 1961, arid
$38,000 in J962.

(35,000 iy2% construction and
health center debentures. Due
$12,000 in 1948 and 1949, and
$11,000 in 1950,

25,000 2%% local improvement
debentures. Due $1,000 from
1948 to 1952, and $2,000 from
1953 to 1962 inclusive.

Dated Jan. 1,1947. Interest pay¬
able J-J. The next highest bidder
was Wood, Gundy & Co., Royal
Bank of Canada, Montreal, Do¬
minion Bank, Toronto, and Nes-
bitt, Thomson & Co., jointly, at
99.233.

QUEBEC i

Hull, Quebec
Bonds Sold—Art issue of $35,000

3% water works and sewer bonds
were sold recently at a price of
100.25, a basis of 2.95%. Dated
May 1, 1947. Due serially from
1948 to 1957 incl.

St. Joseph of Coterdine Parish, Que*
Bond Sale—An issue of $35,000

3% water works sewers and fire
prevention bonds was purchased
recently by the Dominion Securi¬
ties Corp., of Toronto, at a net in¬
terest cost of 3.316%. Dated Oct.
1, 1947. Due on Oct. 1, from 1948
to 1967. incl. /> -C
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