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; Abbott Laboratories—Special Offering—A. G. Becker
& Co. on Oct. 15 made a special offering of 7,000 shares
of common stock (no par) at $75.50 per share. The issue
was quickly sold.—V. 165, p. 3045.

Affiliated Fund; Inc. — Refunding—The company, it
was announced Oct. 17, has refunded its previously out¬
standing $5,000,000 of 2Vz% notes with an equivalent
amount of 2% notes. All of the Fund's borrowings, now
totaling $8,000,000, are at the rate of 2%.—V. 166, p. 1573.

>' Air Products, Inc.—Stock Offered—A group of under¬
writers headed by Reynolds & Co. and Laurence M.
Marks & Co. on Oct. 24 publicly offered 200,000 shares of
$l-par value common stock at $5.25 per share.
The proceeds will be used to pay bank loans, purchase equipment,

touilii a plant in the Middle West, and for general corporate purposes.
After giving effect to this financing, the company will have

outstanding 723,306 chares of an authorized issue ol 1,000,000 shares
of the common stock, and 105,323 shares outstanding of an authorized
118,622 shares of $l-par class A stock.
Other underwriters participating are:—Eall, Burge & Kraus; Bioren

& Co.; J. C. Bradford & Co.; Branch, Cabell & Co.; Chaplin and
Company; Francis I. du Pont & Co.;'Allen C. Ewing & Co.; Gillen &
Co.; Grubbs Scott and Company; Henry Herrman & Co.; Janncy &
Co.; Johnston. Lemon & Co.; Kay, Richards & Co.; Carl M. Loeb,
Rhoades & Co.; Moore, Leonard & Lynch; The Ohio Company; Pres-
cott & Co.; Scbeellkopf, Ilutton Pomercy, Inc., and Stroud & Com¬
pany, Incoiporated.—V. 166, p. 1349.

t Air Reduction Co., Inc.—New Directors—

C. D. W. Gibson and John A. Hill, Vice-Presidents, have been elected
T'lrectors. Mr. Gibson is in charge of sales and joined the company in

Mi\ Hill, formerly Secretary of the company, was made Vice-
in 1945.—V. 166, p. 1115.

> Alabama Gas Co.—To Issue Notes—

; The company has asked permission of the SEC to sell $1,000,000 of
its 2Vz% and 234% notes, maturing 1952 to the Chase National Bank.
Proceeds will be used in the company's construction program.—V. 164,
p. 2281.

i Alabama Power Co.—Bonds Offered—An underwrit¬
ing group headed by The First Boston Corp. on Oct. 22
offered $10,000,000 first mortgage bonds 3V\% series
due 1977 at 100.766 and interest to yield approximately
3.21%. Bonds are dated Oct. 1, 1947 and are due Oct.
1, 1977.

-ya The issue was awarded Oct. 20 on a bid of 100.391. Seven other
bids were received, each naming a 33/a% coupon. These were: Morgan
Stanley & Cj,, 101.711; Blyth & Co., Inc., 101.68; Shields & Co.,
101.6301; Halsey, Stuart & Co., Inc., 101.45; Lehman Bros., 100.62997;
Harrlman Ripley & Co., Inc., 100.39; and Drexel & Co., 100.0996.

il PURPOSE—The net proceeds ($9,951,620) are considered to be avail¬
able for use by the company for the purposes of acquiring or con¬
structing plants, properties, permanent improvements, extensions and
additions lo the company's property used or to be used in its public
utility business and to provide for lawful obligations of the company
already incurred and to reimburse its treasury for expenditures already
made in respect to such purposes.
The company has made and contemplates making expenditures of

approximately $46,000,000 during 1947, 1948 and 1949 for the con¬
struction or acquisition of property additions, estimated approximately
as follows: $12,250,000 for the construction of a new steam-electric
generating station near Gadsden with an initial installation of two
units having an aggregate rated installed generator capacity of 120 000
kilowatts, the first 60,000-kilowatt unit of which Is scheduled for com¬
pletion in February, 1949, and the second uit in July, 1949; $1,250 000
for the construction of the fourth hydro-electric unit with a rated
installed generator capacity of 25,000 kilovolt amperes at Mitchell
Dam. scheduled lor completion in September, 1949; $6,000 000 for
transmission line and substation additions; $12,000,000 for distribution
system additions, principally to strengthen existing facilities and to
serve new business; $11,500,000 for the construction of additions to
rural lines; and $3,000,000 for miscellaneous additions.

' :
The equipment required for the construction of the above additions

has been or will be purchased from non-affiliated manufacturers.
y< In order to finance the above construction program, the company
will have available the proceeds from the sale of the new bonds and
cash on hand and expected to be received from operations in excess
of its working capital, interest and dividend requirements. The amounts
so available will not, in the opinion of the management, be adequateto finance all of the construction requirements of the company durinc
the next few years. Officials of the company estimate that, based
upon the present level of earnings and current expectations as to the
probable progress of the contemplated construction program a portion
of sucn construction expenditures will have tq be financed through

SPECIALIST IN

FLORIDA & NEW JERSEY

Municipal Roads
MUNICIPAL DEPARTMENT

qAllen & Company
V"; Established 1022

8ft BRQAD STREET NEW YORK 4, N. T.
Telephone: HAnover 2-2600 Bell Teletype: NY 1-573

the issuance of additional securities, of a type to be determined in due
course, in an amount which may exceed $10,000,000 before the end
of 1949.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

First mortgage bonds: Authorized Outstanding
3%% series due Jan. 1, 1972 1 * j$80,000,000
3*4% series duo Oct. 1, 1977 j. ( 10,000,000

Notes payable to banks— 6,840,000
Capital stock and surplus:

4.20% preferred stock (par $100) 1,200,000 shs. 300,000 shs.
Common stock (no par) 4,000,000 shs. 3,775,000 shs.
♦Not limited except as set forth in the mortgage securing such bonds.

COMPANY AND BUSINESS—Company was organized in Alabama
Nov. 10, 1927, by the consolidation of a predecessor Alabama Power
Co., Gulf Electric Co. and Houston Power Co. The predecessor Ala¬
bama Power Co. had had a continuous existence since incorporation
in 1906.

The company, Is engaged, within the State of Alabama, in the gen¬
eration and purchase ot electric energy and its distribution and sale
at retail in 572 cities and towns, incorporated and unincorporated,
as well as in rural areas, and the sale at wholesale of electric energy
to Birmingham Electric Co.., serving Birmingham and adjoining com¬
munities, to 10 municipalities and to 12 rural cooperative associa¬
tions; and, incident to its electric business, the sale of appliances.
The company is also engaged in the operation of a coal mine at Gorgas,
Ala., all output of which is used in its steam-electric generating plants.
The company, Georgia Power Co., Gulf Po.ver Co. and Mississippi

Power Co. are subsidiaries of The Southern Co. which is in turn a

subsidiary of Commonwealth & Southern Corp. (Del.l. The SEC has
found that the electric properties of the four operating subsidiaries
of The Southern Co. are retainable under common control as an

integrated public utility system under the standards of the Public
Utility Holding Company Act of 1935 and that the continued existence
of The Southern Co. as a holding company over such retainable prop¬
erties Is appropriate under such standards. The Southern Co. also
owns all of Cie outstanding\securities of Savennah. River Electric Co.
which owns land and flowage ;yightS/in .Georgia- and-Sfuth. Carolina.
The four operating subsidiaries of The £ou4hefn/and South

Carolina Power Co., which is a subsidiary of Commonwui1th but -.not

In the States of Alabama, Georgia, Florida, MississippiA and South
Carolina. The operation; of the generating and transmission . facilities
of such properties is coordinated by Commonwealth & Southern Corp.
(New York), the mutual service company, as the common agent of
such companies. -

PURCHASERS—The name of each principal underwriter and the
respective principal amounts of the new bonds underwritten are as

follows:

The First Boston Corp $5,250,000
Merrill Lynch, Pierce, Fenner & Beane 2,000,000
White, Weld & Co 2,000,000
The Rohinson-Humphrey Co 500,000
Sterne, Agee & Leach „ ' 250,000

STATEMENT OF INCOME

Month-Period End. Sept. 30— 1947
Gross revenue $3,297,732
Operating expenses 1,646,232
Prov. for depreciation..
Amortiz, of pit. acquis.
adjustments

General taxes '
Fed. income and excess

profits taxes

1946 1947—12 Mos—1946;
$2,395,342 $37,432,897 $32,463,222
1,196,918 15,744,549 11,797,688

3,611,035'304,575 , 289,165

48,766 48,766

559,182 571,693

585,193
3,235,555

3,532,868

585,193
3,004,600

4,253,632 4,466,069

Gross income

Int. on long-term debt.
Amortiz. of debt disct.,
prem. and expense

Other deductions

Net income
Divs. on preferred stk._

Balance
-V. 166, p. 1573.
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$738,977
243,308

5,004
2,055

$488,609
105,000

$788,800 $10,002,934 $9,076,804
244,417 2,923,653 2,878,293

5,004
9,487

60,052
15,917

53,869
74,279

$529,892 $7,003,312 $6,070,363
105,000 1,260,000 1,896,322

$383,609 $424,892 $5,743,312 $4,174,040

American Business Credit Corp. (& Subs.)—Earnings
Years Ended June 30— 1947

r 1946
♦Gross volume of business $134,894,405 $105,113,854
Net income 690,601 459,802

♦Including customer reserves.—V. 165, p. 1446.

American Brake Shoe Co.—Preferred Subscriptions—
Stockholders of the company have subscribed for 193,334
shares, or 97.1% of the company^ subscription offering
of 199,10L shares of new 4% cumulative preferred stock
($100 par), it was announced Oct. 21 by The First Boston

T Corp. and ; Harris, Hall & Co. (Inc.) who headed the
>■ 'group which; underwrote 100,000 shares of,the offering,

All the unsubscribed shares are being offered by the company to its
officers (excluding directors) and employees, The subscription war-

- rants, which expired on October 20, permitted common stockholders
to subscribe for the new preferred at $100 per share at the rate of
one share for each five shares of common held of record October 1,
1947/ Each share of the new preferred is convertible into common
stock any time prior to Oct. 1, 1957, at a price of $44.44 per share
of common. . #
Proceeds of the new preferred stock are, to the extent available, to

be applied toward repayment of short-term bank loans totaling
$12,250,000 incurred for the retirement on Sept. 30, 1947, of the
company's outstanding 5 V* % cumulative preferred "stock, at $125 per
share, and any balance for general corporate purposes, including a
plant replacement and improvement program undertaken by the
company since the war.

UNDERWRITING—Company agreed to sell to each of the under¬
writers named below and each of the underwriters agreed, severally
and not jointly, to purchase, at $100 per share plus accrued dividends
to the date of such purchase, the percentage set opposite its name
below of the aggregate number of shares of preferred stock not
subscribed upon the exercise of warrants in excess of 99,101 shares
(being a maximum of 100,000 shares):

Percentage
The First Boston Corp 37V2%
Harris, Hall & Co. (Inc.) 12%%
Drexel & Co 10%
Harriman Ripley & Co., Inc 10%
Lee Higginson Corp 10%
Merrill Lynch, Pierce, Fenner & Beane 10%
Smith, Barney & Co 10%

STATEMENT OF INCOME (COMPANY ONLY)

Period End. Sept. 30— 1947- <i Mos.—1946 1947—9 Mos.—1946
Net sales $24,765,510 $20,103,948 $78,361,342 $55,421,372
Income bef. deprec., etc. 2,041,930 2,258,580 7,129,338 5,364,811
Deprec. and amortiz. 531,917 474,285 1,570,908 1,409,389
Provision for U. S. and
Canad. taxes on inc._ 570,000 681,000 2,110,000 1,506,000

Net income
Per share of com. stock

outstanding at end of
period

$340,013 $1,103,295 $3,448,430 $2,449,422

♦$0.94 $1.21 "$3.21 $2.57

STATEMENT OF INCOME (CO. AND CANADIAN SUBS.)
Period End. Sent. 30, 1947— 3 Months 9 Months

Net sales $25,525,764 $80,567,427
Income before depreciation, etc j. 2,078,577 7,307,831
Depreciation and amortization— 548,973 1,616,632
Prov. for U. S. and Canadian taxes on income. 572,000 2,166,000

Net income $957,604 $3,525,199
♦Earned per common share— $0.96 $3.28

♦The 5V4% cumulative preferred stock was redeemed on Sept. 30,
1947 at $125 per share, plus $1.31% per share being an amount equal
to accrued dividends. If the latter amount had been paid as a dividend
instead of as part of the redemption price the earnings per share of
common stock for the quarter and the nine months would have been
13 cents per share less than shown above.

COMPARATIVE BALANCE SHEET

ASSETS—
Cash —

U. S. Treasury tax notes
Receivables (less reserve)
.Inventories —:

,U, S. Treasury tax refund claims-
Deferred charges and sundry assets

j Investments:, - -iv-
Subsidiaries not consolidated-
Other companies £.

Fixed assets

Sept.
Comuany
$5,585,227

292,039
10,767,250
13,861,932
2,027,673
1,153,552

30,1947 Dec. 31/46
♦Consolidated Company
$5,817,790 $6,340,445

292,039
11,213,474
14,460,702
2,027,673
1,228,603

2,893,163
8,656,589
13,021,707
2.050,000
855,053

2,060.639 . 1 1,922,097
1,640,059 1,640,059 1,722,749

27,763,485 28,984,540 21,618,176

Total - $65,151,856 $65,664,881 $59,079,978
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:
LIABILITIES—

tNotes payable to banks $10,250,000 $16,250,000 • .
Accounts payable and accruals 6,650,586 7,032,581 $6,529,616
U. S. and Canadian taxes on income 2,766,360 2,814,894 2,185,646
Reserves 340,960 968,797 840,960
ZV*% preferred stock —----
Common stock (995,507 shares)-— 15,374,988 15,374,988 15,374,988
Capital surplus 10,682,540 10,682,540 11,544,483
Earned surplus 1 12,586,422 12,541,081 12,804,285
Total - - - $65,161,856 $65,664,881 $59,079,978
♦Company and Canadian subsidiaries consolidated. tNotes payable

to banks includes $12,250,000 borrowed on Sept. 30, 1947 on short term
loans for the purpo§e of effecting the redemption of the 5)A% cumula¬
tive preferred stock. It is expected that these loans will be repaid
out of the proceeds of the sale of the new 4% cumulative preferred
stock which was offered for subscription to common stockholders on
Oct. 1, 1947.—V. 166, p. 1349.

American Cladmetals Co., Pittsburgh, Pa.—Stock Re¬
moved from Registration under 1946 Filing—
Under the registration statement (No. 6589) which became effective

, Dec. 31, 1946, 6,303 voting common stock (par $1) and 18,909 non¬
voting common stock were sold in units of one share of voting stock
and three shares of non-voting stock at $6 per unit or a total of
$37,818. There has been removed from registration J84,572 voting
and 553,716 non-voting stock.
The withdrawal should not be confused with the new filing men-

tioned in V. 166, p. 1573.

American Cyanamid Co.—Secondary Offering—Blyth
& Co., Inc., on Oct. 16 made a secondary offering of
19,500 shares of common stock (par $10) at $477/8 per
share, with a dealer concession of 80 cents a share.—
V. 166, p. 849. ,

i American Furniture, Inc., North Little Rock* Ark.—
Registers With SEC—
,The company cn Oct. 23 filed a registration statement with the.

SEC covering 100,008 shares of $5 par value, 6% cumulative con¬
vertible preferred stock and 100,000 shares of 10-cent par value common
stock. An underwriting group headed by Gearhart & Co., Inc., and
Herbert W. Schaefer & Co. will offer the shares to the public in
units of one share of each security at $5.10 a unit: The company,
will use the proceeds to complete its factory and for working capital.

v American Hard Rubber Co. — Retires 2,732 Preferred
Shares—
JThe directors have voted to accept tenders for 2,732 shares of
preferred stock at an average cost to the company of $106,636 per
share.—V. 166, p. 1145.

American Light & Traction Co.—SEC Rejects Move to
Dismiss Amended Plan — Act Affects Reorganization
Proposal of Company—
;
The SEC denied Oct. 16 a motion by its Public Utilities Division to

dismiss in its entirety the amended plan of reorganization of com-,
pany, filed jointly by . the company and its parent, United Light &
Railway. .......

Denial of the motion was, however, without prejudice to its renewal
when the entire case is submitted to the Commission on completion
of hearings new drawing to a clcse.
One of the provisions of the amended plan, which is known as

application No. 31, was that within two years after it became effective
American Light would have disposed ox all shares of common of
Detroit Edison Co., and Madison Gas & Electric Co., held by it, and
Railway would have disposed of all of its holdings arid preferred and
common of American Light, as well as all distributions received by it
from the latter company.
This provision was opposed by the Public Utilities Division on the

ground that the proposed two-year period did not constitute an
expeditious method of compliance with Section 11 of the Holding
Company Act and with the Commission's divestment order of Aug.
5, 1941.
Although the staff lost its motion for dismissal, the Commission's

memorandum opinion warned American Light and Railway that its
time schedule for the proposed divestments of portfolio securities
might not be approved when the amended plan in its entirety came
before the Commission for final action.
The Commission .cautioned the two companies that they "must bear

full responsibility 'for any delay" which may result after the con¬
clusion of the hearings, should the agency find it necessary to
disapprove the plan because it does not contain "adequate assur¬
ances" that compliance with the act and . the Commission's out-;
standing order will be effected expeditiously.—V. 166, p. 1250.

American Manufacturing Co.—50-Cent Etra Dividend
The directors have declared an extra dividend of 50 cents per share

and the regular quarterly dividend of 25 cents per share on the
common stock, bo.h payable Dec. 31 to holders of record Dec. 19.
This will bring total payments on this issue to $1.50 per share, as
compared with $1.25 in 1946. In December, last year, an extra of
25 cents was paid.—V. 166, p. 1041.

American Power & Light Co.—Weekly Input—
For the week ended Oct. 16, 1947, the System input of subsidiaries

of this corporation amounted to 221,942,000 kwh., an increase of
27,935,000 kwh., or 14.4%, over the corresponding week in 1946.
Advances to Subsidiaries Approved—
The SEC has approved company's application for authority to make

temporary advances to its subsidiary, Texas Utilities Co., in amounts
not exceeding $7,000,000. Texas Power, in turn, plans to use the
loans to make contributions to Texas Power & Light Co. and to
Texas Electric Service Co. in the aggregate amount of $3,000,000 and
also to advance up to $4,000,000 to Dallas Power & Light Co. for
construction.
Dallas will repay such borrowings out of the proceeds of permanent

financing which is contemplated prior to next Sept. 30, and Texas
Utilities will repay to American such sums as it receives from Dallas.
To repay the sums loaned to Texas Power and Texas Service, Texas
Utilities intends to sell common stock to the public following the
sale or other disposition by American of more than 50% of the stock
Of Texas Utilities under American's' plan.—V. 166, p. 1574.

American Sumatra Tobacco Corp.—Annual Report—
Seton Porter, President, on Sept. 19 said:
The profit for the year ended July 31, 1947, after provision for

taxes, amounted to $1,939,483, or $10.08 per share, compared with
$1,595,573, or $8.30 per share, for the preceding year. During the
fiscal year dividends aggregating 44 per share were paid compared
with $3 per share paid in the previous year. An insurance recovery
amounting to $747,000 was received as a result of a fire in a ware¬
house in Madison, Florida, and represented market value of tobncco
either destroyed or damaged, and such amount has been included
in net sales in the profit and loss statement for the year.
The tobacco grown by the corporation on its farms in Florida and

Georgia has been harvested and is now being processed in the ware¬
houses and is in general a very good crop. The harvesting of tobacco
in the corporation's Connecticut division is nearing completion and
this crop appears to be fine. Both crops have had goodi growing
conditions and the prospects for their sale are favorable arid should
result in the realization of satisfactory profits.
The directors have voted to recommend to stockholders a three-

for-one split of the common stock presently outstanding. This pro¬
posal will be submitted to stockholders at the annual meeting to be
held on Oct. 15, 1947. Stockholders are being asked to vote at said
meeting upon a proposed amendment to the certificate of incorpora¬
tion of the corporation, as amended, the effect of which is to change
the 192,351 shares of presently issued and outstandingg common stock
without par value into 577,053 shares of common stock of the par
value of $5 per share. If the proposed amendment is favorably acted
upon by the stockholders, certificates representing the common stock

presently outstanding will be exchanged for certificates representing
the common stock .of the par value of $5 per share on the baSis of
three shares of such common stock for each share of common stock
now issued and outstanding. The change from no par value to par
value stock will result in reducing transfer taxes'upon the sale or
transfer of stock and the balance sheet of the corporation will not
be materially changed.

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JULY 31
1947 1946

Net sales $7,861,752 $7,318,364
Cost of goods sold..- 4,400,970 3,452,661

- Gross profit $3,460,782 $3,865,703
•Selling, administrative and general expenses.^ • 341,140 327,326

Balance ----- - $3,119,642 $3,538,377
Other income . 98,114 64,162

Total Income $3,217,756 $3,602,539
tProvision .'for retirement plan. — 68,273 65,521
Interest paicf on prior year's tax assessment— ' _L ' 76,445
Provision for Federal taxes on income 1,210,000 1,830,000
Restoration of portion of reserve for contingen-

, cies provided in prior years Cr25,000

Profit for fiscal year $1,939,483 $1,595,573
Dividends paid 769,404 . 577,053
Earnings per share $10.08 $3.30 k
•Including provision for extra compensation to management and

employees of $105,200 ($87,100 in 1946). tlncluding $39,754 in 1947
and in 1946 for past service.

NOTE—Provision for depreciation amounted to $88,843 and $33,152
for the years ending July 31, 1947, and July 31, 1946, respectively.

CONSOLIDATED BALANCE SHEET, JULY 31

ASSETS— 1947 1946
Cash in banks and on hand — $523,122 $432,657
United States Government securities (at costi__ 250,000 735,000
Accounts receivable (net) ^ 72,547 30,777
•Current season's crop harvested or in process
of harvesting (at cost) 1 1 6,717,873 5,852,392

Farm and warehouse supplies (approx. cost) 506,067 312,034
Hogs & cattle (at fair values -as est. by officials) 31,410 38,704
1Land and buildings 1,587,045 1,592,705
iEquipment and livestock '262,493 174,787
Cost of license to use tobacco conditioning
machines under lease and. royalty agreement §41,699 46,734

Deferred charges 444,278 369,241

Total $10,436,537 $3,585,031
LIABILITIES—

Notes payable to bank $250,000
Accounts payable - 164,314 $136,962
Accrued payrolls, taxes and expenses 190,655 173,659
Provision ior extra compensation to manage-

- ment and employees 105,200 87,100
Provision for Federal taxes on income 1,296,256 1,936,252
Reserves for contingencies 100,000 100,000
Reserves for self-insurance 53,454 44,479
Capital stock (outstanding, 192,351 shares of
no par value) 2,884,000 2,884,000

Initial surplus 1,712,037 1,712,097
Earned surplus 3,380,561 2,510,482

Total $10,436,537 $3,585,031
•Including tobacco of prior season's crops, at allocated cost, but

not in excess of estimated realizable values. tAlter reserve for depre¬
ciation of $417,643 in 1947 and $390,545 in 1946. lAfter reserve for
depreciation of $357,825 in 1947 and $347,440 in 1946. £Aiter amor¬
tization of $7,359 , , )

Split-UifVoted—
The $tockl*)lders at their qnnual meeting held on Oct. 15 voted to

change the/Sitstanding .coirimon-stock'from 192,351 shares of no par
value t0 5773053 shares of $5 par value, three of the new shares to
be issued inHbxchange for each no par share held. An amendment \o
the certificate of incorporation was tiled on Oct. 20, and the new stock
was admitted to the list of the New York Stock Exchange on Oct. 21.
The cancellation of 8,700 shares of no par common stock, heretofore

authorized, but unissued, was also approved.—V. 166, p. 754.

American Telephone & Telegraph Co.
Period End. Aug. 31—-

-Earnings-

1947-
$

-Month—1946

Operating revenues 16,745.781
Uncollect.ble oper. rev. - 56,925

Operating revenues __ 16,688,856
Operating expenses 12,196,095
Operating taxes 2,133,883

Net operating income 2,358,878
Net after charges 270,080
—V. 166, p. 1574.

1947—8 Mos.—1946

$ s s

17,291,434 130,636,729-144,686,962
39,074 381,029 421,799

17,252,360 130,255,700 144,265,163
11,558,757 95,540,894 96,674,750
3,156,138 18,316,114 25,444,247

2,537',465 16,398,692 22,146,166
1,496,666 80,752,833 94,408,988

American Water Works & Electric Co., Inc.—Output-
power output Of. the electric properties of this company for the week

ended Oct. 18, 1947 totaled 100,961,000 kwh., an increase of 9.18%
over the output of 92,482,000 kwh. for the corresponding week of 1946.
—V. 166, p. 1574.

Archer-Daniels-Midland Co. — Has Large Expansion
Program—
An additional $6,200,000 expansion and modernization of the com¬

pany's facilities has been announced by Shreve M. Archer, President,
bringing to $15,000,000 its expansion program for 1947-43.
New major projects will include a flaxseed-soyabean solvent extrac¬

tion plant in southeast Minneapolis, Minn., a solvent extraction plant
at Decatur, 111., for processing soybeans, and a previously authorized
processing mill, Unseed oil refinery and feed plant at Kenedy, Texas.
Eleven other major expansion projects are nearing completion, or

are already completed and in operation. They include an extraction
plant for dual operation on flaxseed and soybeans, a drying oil
bodying and distillation plant and an extraction plant ior reclaiming
oil from waste bleaching materials, all in Minneapolis; construction
of facilities for the manufacture of feeds at Mankato, Minn.; an oil
refinery at Decatur, 111-, for the production of edible and industrial
oils; modernization of the company's linseed plant at Fredonia,
Kansas; modernization of the company's Tidewater linseed mill and
also a new vegetable'oil bodying plant, both at Edgewater, N. J.;
flax storage facilities at Kenociy, Texas; an addition to the company's
present oil refinery at Los Angeles, Calif., and a new plant ior the
processing of flaxseed fibre at Montevideo, Minnesota.

Also contemplated is still another plant for the processing of
flaxseed fibre, to be erected in Minnesota at a site yet to be selected.
The company has recently constructed and has in .operation five

terminals, located m western and southwestern Minnesota for the
storage of flaxseed and soybeans.—V. 168, p. 1574.

Associated Telephone Co., Ltd.—Registers With SEC—
The company on Oct. 16 filed a registration statement with the

SEO covering $6,000,000 first mortgage bonds, series D, due 1977, and
150 000 shares of cumulative preferred stock (par $20). The names
of the underwriters will be determined through competitive bidding.
The proceeds will be used to reimburse treasury for capital expen¬
ditures. It is expected that bids will be received Nov. 3—V. 161,
p. 2214.

• Associated Telephone & Telegraph Co.—Units Merge—
A merger of the Telephone Investment Corp. into the Insular In¬

vestment Co., a wholly owned subsidiary of the Pan-American Tele¬
phone & Telegraph Co., was approved on Oct. 22 at special meetings
of stockholders of both Delaware corporations.—V. 165, p. 2542.

Ashland Oil & Refining Co.—Acquisition—
The ^company has purchased approximately 24,0D shares of capita!

stock qf Southern Pipe Line. Co. from the Rockefeller Foundation.
The pneq war, not disclosed. Southern Pipe Line Cj. has 100,000
shares of capital stock ($ 1 par) outstandings—V. 165, p. 203.

Atchison Topeka & Santa Fe Ry.—Air Carrier Rights
Requested—
Charging that interests of the public and particularly National

Defense tuner because experienced surface carriers arc barred from

• nt of f G. Gurley, president of this company,
011

\ to-.d The Presidents "Air Policy Commission that" the
certilicated a.rlines "cannot provide the intensive development and
close coordination which is necessary to .extend the benefits of
airfreignt service to the smaller communities." • , /
One of the factors which hus retarded the development of air¬

freight, said Mr. Gurley, has been the failure of the airlines to
estabiish a ground organization and facilities, for the handling of
freight traffic. A railroad, such, as Santa Fe, he said, could provide
improved, economical service-through the joint use. of existing freight
station facilities, pick-up and delivery services, and personnel in
traffic, eommunicatons, purchasing, accounting/ legal and executive
departments.
Character, zing as a bid for monopoly the request of some large

airlines that the CAB abandon all consideration of new route appli¬
cations until expansion problems are "understood and solved" Mr
Gurley said "the publ.c should not be deprived of the benefits of-a
well-roijnded airireight service until such time as the certificated air¬
lines see fit to develop it.," 'i
Mr. Guney urged an amendment to the Civil Aeronautics Act that

would remove any bar against the granting of air carrier certificates
to surface carriers. Wh.le Santa Fe Skyway, Inc., a wholly-owned
subsid ary, which commenced airfreight operations in August, has
flown 1,600,000 airplane miles with a perfect safety record during
little more than a year of contract operation, he explaned that fur¬
ther development is prevented because the Civil Aeronautics Board
has taken no act on on Santa Fe's petition for a common carrier
certificate or interim rights as granted to non-certificated airfreight
carriers under the CAb's Economic Regulation No. 292.5.—\f. 168

p. 1350.

Atlantic Refining: Co.—New Contract—
See Phillips Petroleum Co, below.—V. 166, p. 658.

Atlas Plywood Corp. (& Subs.)—Earnings—
Years Ended June 20— 194 7 1j46

Gross profit from sales $6,193,742 $3,867,757
Selling and administrative expenses 654,685 587,9)1
Taxes, other than Federal & Cana¬
dian income taxes

1945

$4,708,445
480,433

374,597 322 373 279,395

Net profit from sales
Other income

$5,164,462 $2,957,392
149,314 243,160

Gross income __ ~

Interest and oilier deductions.
Prov. for Fed. iiuome taxes ie.st.i__

Net profit _ ...

Earned surplus (beginning of year)

Total -

Preferred dividends paid
Common dividends paid _

Provision for additional tax.v-
income of prior years...

$5,313,776 $3,290,672
120,334 23,668

2,100,000 1,700,030

$3,033,412 $1,476,904
3,540,514 2.761,458

$3,633,926 64.238,362

1,001,524 527,118

______ 200,000

$3,948,618
159,473

$4,108,091
100,646

2,875,000

$1,132,445
2,045,222

$3,177,668
44,142
396,046

Balance

Misc. credits to surplus (net).

$5,632,402 $3,511,244 $2,737,479
58.) 29,270 23,979

Earned surplus at end of year__ $5,632,931 $3,540,514 $2,761,458
Earnings per common share $5.87 $2.80 $2.19v

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947

ASSETS—Ca^h in banks and on hand, $1,825,217; marketable securi¬
ties, $34,950; accounts receivable, less reserves, $1,719,102; inventories,
$3,960,863; advances on logging and lumber operations, $581,269;
plant, property and equipment (at cost or lower, less depreciation),'
$3,763,405; timberlands (less depletion), $5,079,479; other assets, $152,-
801; prepayments and deferred charges, $142,949; total, $17,260,034. 7
LIABILITIES—Ten-year serial note payable, installments due within

one year, $250,000; note payable—bank, $500,000; accounts payable,
$562,826; estimated Federal income taxes, $2,292,058; accrued taxes,
including social security taxes, $203,053; other accrued liabilities,
£437.891; 10-year serial note payable (2 Va % |, dated July 1, 1946—
installments due after one year, $2,000,000; deferred payments on
timber purchase contract. $900,000; capital stock (par $li, $4,481,215;
earned surplus, $5,632,991; total, $17,260,034.—V. 166, p. 462.

Baltimore & Ohio RR.—Equipment Trusts Awarded—
The company's offering of $2,840,000 of equipment trust
certificates, series W, maturing Nov. 1, 1948-57, was
awarded to a group of underwriters headed by Halsey,:
Stuart & Co. Inc. on Oct. 23 on a bid of 99.6191 for a
rate of 21/s%. Reoffering was made at prices to yield
from 1.30% to 2.35%, according to maturity.
Two other bids were received at the sale. They were

Salomon Bros. & Hutzler, 99.528 and the Chemical Bank
& Trust Co., 99.45, both for 21/8S.

. Other members of the offering group are Otis Co.; The Illinois
Co.; Julien Collins Co.; McMaster Hutchinson & Co.; The Milwaukee
Co.; and Mullancy, Ross & Co.
The certificates will be issued to provide for not mere than 80%

of the oost, estimated to be $3,550,000, of new standard-gauge rail¬
road equipment, consisting of 1,000 50-ton open-top steel hopper
cars.

Inquiries for Additional Equipment—
Inquiries have just been sent out for an additional 2,000 70-ton

hopper cars by this company, according to an announcement made
by Roy B. White, President, on Oct. 20.
Orders for freight cars not yet completed but on which deliveries

have just beguu pr are expected shortly, now total 7,500 cars. These
consist of 5,000 50-ton hoppers, 2;000 70-ton hoppers and 500 50-ton
box cars. f
During the last three months deliveries have been completed on

orders for 4,000 freight cars consisting of 2,000 50-ton hoppers, 1,000
70-ton hoppers and 1,000 50-ton box cars.
During the last"., seven years the Baltimore and Ohio has placed

orders for 16,525 hopper cars, 2,500 of them being of 70-ton capacity
and the balance of 50-ton capacity, the announcement added.—V. 166,
p. 1574. : , i

Bates Manufacturing Co.—Earnings—
36 Weeks Ended— Sept. 6, '47 Sept. 7, '45

Net sales $43,127,547 $28,863,571
Net income after charges and Federal taxes *4,656,939 ; 2,667,389
Earned per share on 391,500 common shares___ $11.48 $6.77
•Also after providing $450,000 for contingencies.—V. 166, p. 946.

Beech Aircraft Corp.—Refund to Government—
The corporation has refunded $14,6.81,640 to the Government on

renegotiation of contracts for the fiscal year .ended Sept. 30, 1945.
After tax credits of $10,964,795 the net recovery totaled $3,716,845,
of which $600,000 was paid on Sept. 30 and $200,000 will be paid on
the last day of each month through Nov. 30, 1948, with the balance
payable oil Dec. 31, 1948.—V. 165, p. 3275, -I ■ <> .

- ;v'■ -ml-'H

British-American Oil Co., Ltd.—Plans New Issue—
The stockholders at a special meeting on Nov. 3 will be asked to

approve creation of 800,000 shares of $25 par preference stock. "* It is
planned to sell 400,000 shares for immediate needs. The first series
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to be issued will be convertible into common at $25 ,a common share up
to Dec. 31* 1950; at $27.50 thereafter to Dec. 31, 1953; and at $30
thereafter to Dec. 31, .1956. ■ ■

i Earnings for the eight months ended Aug. 31 as announced by
W. K. Whiteford, President, were approximately $3,225,000 after all
.Charges. This is equal to $1.16 a share and compares with $3,319,572,
or $1.20 a share for the full year 1946.—-V. 164, p. 2283.

(E. L.) Bruce Co.—Annual Report—E. L. Bruce, Jr.,
President, on Sept. 13, said in part:
Net working capital amounted to $4,270,170 at June 30, 1947,

compared with $3.512.338—an increase of $757 K32. The "urrent ratio
was 3.13 to 1, as compared wilh 5.59 to 1 at June 30, 1946.
i There were 703 common stockholders as oi w.c cuvidend pay¬
ment date on June 16. 1947. All of the 3347® cumulative preferred
stock was owned by the Shell Pension Trust and Shell Provident
Fund, New York, N. Y.

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30

1947 1946 1945
Net sales $16,269,207 $9,979,126 $14,248,812
Gross profit
Selling, admin, and gen. expenses-

i Operating profit
Miscellaneous income

4,234,031
2,001,497

2,077,565
1,551,998

2,496,420
1,267,424

$2/232,584 $525,567 $1,228,996
370,342 228,284 192,197

$2,602,926 $753,851 $1,421,193
264,220 190,301 152,086
997,410 252,547 846,700

$1,341,297 $311,002 $422,406
71.844 79,174 82,880
195.000 130,000 130.000

$9.76 $1.78 $2.61

JUNE 30

1947

$1,639,936

1,197,911

230,403

196,317

3,219,836
8,273
322

286,371
2,342,136
111,873
42,702

1946

$1,988,665

726,369

270.061
187,270

1.292,529
63,261

360

409,007
1,889,361
134,703

30,300

$9,276,080 $6,991,886

$250,000

481,430 $313,181

37,848 23.908

237,503 164.231

103.410 23,700
.894,000 240,500

158,155 181,883
38,908 36,422
9,751 10.649

1,900,000 1,900,000
650,000 650,000
991,697 991,697

3,523,380 2,455,710

,
. ; 'l'.-......... III...' I.. .[.I.!!]',!). ,un . .i.j'UMmim'-uiiii WW. WW Ilium

Capital Administration Co., Ltd.—Quarterly Report—
The company "reports net assets, before deducting funded debt, of

$7,053,471 at Sept. 30, 1947, as compared with $7,039,909 at June 30,
1947, and $7,048,348 on Sept. 30, 1946. Net assets were equivalent to
613$' . for. the 3'$- debentures, $136.02 per share of preferred stock,$24.22 per share of Class A stock and $1.08 per share of Class B stock
on Sept. 30, 1947, as compared with 612$ for the funded debt, $135.71
per share of preferred, $24.15 per share of Class A, and $1.06 pershare of Class B on June 30, 1947, and 612$, $135.90 per share of
preferred, $24.19 per share of Class A and $1.07 p&r share of Class B
on Sept. 30, 1946.

INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30

1947 1946 1945 1944
Income—interest $21,292 $10,002 $14,087 $18,658Cash dividends 222,298 193,741 158,104 151,090Taxable sec. dividends- 1,387 4,574 4,938 3,472

Total income $244,977 $208,316 $177,129 $173,220
Deductions

_ __ _ 55,249 63,640 52,219 52,338

Net income $189,728 $144,677 $124,910 $120,832DIvs. on pfd. stock 97,650 97,650 97,65.0 97,650

Balance, surolus $92,078 $47,027 $27,260 $23,232Prolit on securities sold 116,716 196,493 212,801 230,474

; NEW CONSTRUCTION—Expenditures for new construction were Ap¬
proximately $1,183,000 for 1941, $793,.000 for 1942, $963,000 for 1943,$558,000 for 1944, $800,000 for 1945, $1,510,000 for 1946, and $1,-590,000 for the first six months of 1947. It is estimated that expendi¬tures for like purposes will approximate $1,650,000 in the last six
months of 1947. Such expenditures may amount to as much us
$2,100,000 in 1948, and it is expected that they will continue at »
high level for some time thereafter.—V. 166, p. 946.

Carman & Co., Inc.—Listing—Stock Split-Up—
The New York Curb Exchange on Oct. 17 admitted to listing 347.163shares of "new" common stock, par value $2.50, which is being issuedin exchange for 86,942 presently outstanding shares of common stock,par value $10, on the basis of four shares of the "new" commonstock for each share of "eld" common stock.
The four-for-one split-up was approved by the stockholders onOct. 15.—V. 166, p. 1047. t

Total profit $2,602,926
Miscellaneous expenses
Prov. lor ir.c. and exc. prof. taxes_

Net income $1,341,297
Dividends op preferred stock
Dividends on common stock

"Earnings per common share

"Based on 130,000 shares outstanding.

CONSOLIDATED BALANCE SHEET,
ASSETS—

Cash in banks and on hand
Customers' notes and accounts receivable (less
reserves)

Notes and accounts receivable—secured by cut-
over land

Sundry accounts receivable
Inventories—at cost which is not in excess of
replacement market

Trucks, etc., held for resale—at cost
Sundry investments (at cost less reserve)

> Land, timber, timber rights, etc —

"Property, plant and equipment (net)
Prepaid insurance, taxes, etc
Inventories of sundry supplies

Total

LIABILITIES—
Notes payab'.e
Accounts payable—trade and sundry
Empolyees' Federal income taxes withheld
Accrued payrolls, taxes, etc
Provision lor State taxes on income
Provision lor Federal taxes on income
Unearned gross profit on sales of cut-over land
(reserves)

Reserve for accident insurance
Reserve for Terminix retreating expenses
3:,/4$ preferred stock (par $100)
Common .stock (par $5)
Paid-in surplus
Earned surplus

Total
- $9,276,080 $6,991,886

"After reserve for depreciation of $3,561,640 in 1947 and $3,456,615
fn 1946 —V. 166, p. 851.

Burlington Mills Corp.—Issuance of Stock in Acquisi¬
tion Authorized—
The stockholders at an adjourned special meeting held on Oct. 21

Voted to confer upon the presently authorized 250,000 shares of cumu¬
lative preferred stock, $100 par value, including the outstanding 4$
series and 3Vs■$ series, ordinary voting rights, similar to the voting
rights of common stock and also authorized the directors to issue
50,000 shares of 4$ cumulative preferred stcck series B and 350,000
Chares' of common stock in the acquisition of May McEwen Kaiser Co.

V. 566, p. 1475.

Butler Brothers, Chicago—Omits Common Dividend—
The company on Oct. 21 announced that, "because of sales increases

anticipated during the coming year, 1948, and the working capital
requirements therefor, the directors do not contemplate further divi¬
dend payments on the common stock this year." The usual quarterly
dividend of SI 121 b per share on the preferred stock was declared,
yayable Dec. 1 to holders of record Nov. 3.
, The company this year paid on the common stock 25 cents each
on March 1 and June 2, and 15 cents on Sept. 1. Payments in 1946
were as follows: March 1, 15 cents, plus a year-end of 20 cents;
June 1, 20 cents; Sept. 1 and Dec. 1, 25 cents each; and Dec. 28, a
year-end of 50 cents.—V. 166, p. 1475.

California Electric Power Co.—Definitive Certificates
Definitive certificates for $2.50 cumulative preferred stock are now

Available for issue in exchange for outstanding temporary certificates
at either The International Trust Co., 17th and California Streets,
Denver, Colo., or at the Bankers Trust Co., 16 Wall Street, New York,
N. Y.—V. 166, p. 1575.

California Water Service Co.—Registers With SEC—
The company on Oct. 21 filed a registration statement with the

&EC covering $1,509,000 first mortgage 314$ bonds, series C, to
Cbe sold through competitive bidding. The company also filed 15,652
•comibon shares, (par $25) to be underwritten by Dean Witter & Co.
The proceeds will be used to retire $900,000 bank loans, to reimburse
the treasury for expenditures on construction and for other cor¬

porate purposes.—V. 166, p. 1575.

■ Camden Fire Insurance Association—Offering to
Stockholders Underwritten—An issue of 100,000 shares
<©f $5 par value capital stock are offered to stockholders
-of record Oct. 22 at $17 per share, on the basis of one
(additional share for each four shares held. The subscrip¬
tion rights expire at 3 p.m., Nov. 6, 1947. Unsubscribed
•shares have been underwriten by Butcher & Sherrerd
of Philadelphia, Pa.

The proceeds from the sab of this stock will be used to increase
■capital funds of the • Association and will enable it to handle the
Increased volume of business which has almost trebled in the
fpast ten years.

Sole outstanding capitalization, upon completion of this financing,
•Will consist of 500,000 shales of $5 par value capital stock.—V. 166,
ip. 1251.

Canada Northern Power Corp., Ltd.—Earnings—
EARNINGS FOR 12 MONTHS ENDED AUG. 31, 1947

<Gross earnings $2,126,700
Purchased power, operating, maintenance and taxes 773,177

\
.

Net earnings $1,353,523^-V. 166, p. 755.

The unrealized appreciation of investments on Sept. 30, 1947, afterdeducting provision of $440,000 for possible Federal income tax payableif such appreciation were realized, was $1,268,000, or $387,513 less than
on Dec. 31, 1946.

BALANCE SHEET, SEPT. 30, 1947
ASSETS—Cash in banks, $229,205: investments in U. S. Governmentsecurities (at cost), $507,078; investments in other securities (at cost),$5,591,461; dividends and interest receivable, $31,167; special depositsfor dividends, $35,865; total, $5,994,776.

LIABILITIES—Interest accrued and dividends payable, $41,615; duefor securities loaned against cash, $93,200; reserves for expenses, taxes,etc., $74,490; 3$ debentures due Aug. 1, 1960, $1,150,000; $3 cumula¬tive preferred stock. Series A ($10 par), $434,000; Class A stock ($1pari, $143,405; Class B stock (lc par), $2,400; surplus, $4,055,666;total, $5,994,776.—V. 166, p. 563.

Carolina Power & Light Co.—Earnings—
Period End. Sept. 30— 1947—Month—1946 1947—12 Mos —1046

$1,346,495 $1,639,805 $21,314,803 $18,869,674
ODerat.ing revenues __

Operating expenses 1,090,299
Federal taxes on income 80,712
Other taxes 194,832
Prop, retir. res. approp. 125,000

Net oper. revenues $355,652
Other income (neti 575

Gross income $356,227
Interest on mtge. bonds 138,719
Other int. & deductions. 11,664
Amort, of premium on

debt iCn 4,571
Interest charged to con¬

struction (Cr) 3,741

Net income

802,882
123,541
180,566

125,000
1

$407,816
4,954

10,395,972
1,659,208
2,422,581

. 1,500,000

$5,337,042
49,610

7,455,435
2,479,007
2,224,899
1,500,000

$5,210,333
78,759

$412,770 $5,386,652 $5,289,092
139,438 1,666,805 1,675,430
28,054 185,569

4.595

1,002

54,921

29,497

$3,618,696
780,440

261,460

55,205

8,332

$3,415,739
780,440

$2,838,256 $2,635,299

Authorized
30-year 2debentures, due Feb. 1,
1977

$3,000,000
Notes sold to trustee of pension fund
Capital stock (par $100)

. 75,000 shs.
8', cumui. preferred capital stock--
Common stock

EARNINGS FOR STATED PERIODS

Carpenter Steel Co.—Annual Report
Years Ended June 30—

Net sales

Cost of sales, exclusive of depreciation..
Selling expenses

Administrative and general expenses

$214,156 $250,875
Dividends applicable to pfd. stock for the period

Balance

Rights to Subscribe—
Contingent upon effective registration under the Securities Act of1933, and the making of an offer by the company, holders of commonstock of record at the close of business on Oct. 29, 1947, shall havethe right to subscribe, on or before Nov. 20, 1947, for common stock,of no par value, to the extent of one share for each 10 shares held.The subscription price is to be determined shortly before the offeringis made.

;» .

The New York Stock Exchange directs, subject to trip^offering beingmade, that the common stock be not quoted ex-righjts until furthernotice and that all certificates delivered after Oct. 29, 1947, must beaccompanied by due-bills.—V. 166, p. 1575.

Carolina Telephone & Telegraph Co.—Common Stock
Offered—
The company is offering 21,250 shares of its common stock (par$100) for pro rata subscription at par to holders of its outstanding53,124 .shares of common stock of record at 5 p. m. (E.S.T.) on Oct. 1,1947 in the ratio of two new shares for each five shares held. Warrantswill be exercisable at or before 5 p. m. (E.S.T.) on Oct. 31, 1947 atoffice of the company.
This offering is not underwritten, and no firm commitment to takeanv of the shares offered has been made. The company is, however,informed by Southern Bell Telephone & Telegraph Co. (which owns

approximately 31.67'/i> of the outstanding capital stock) that it in¬tends to exercise the warrants to be issued to it for its pro ratashare of the stock offered.
The company reserves the right to reoffer for sale at a price crprices in no event less than $100 per share such of the 21,250 sharesof stock as are not subscribed for by stockholders.
PURPOSE—Company is engaged in the largest construction programin its history, which program is requiring and is expected to continueto require over the next few years substantial amounts of additionalcapital.
The net proceeds will be applied to reduction of the amount owingby the company oil short-term notes. In the construction programtelephone plant and equipment, and materials and supplies, will bepurchased from a number of sources, and purchases will not beconfined or principally placed with any one manufacturer or supplier.The company contemplates that additional moneys required for the

construction program may be initially obtained in the form of tem¬
porary bank loans to be refinanced by the issue and sale of additional
debentures, other debt securities, or additional stock.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

1947 1946
$23,960,059 $22,023,272
16,800,940 15,324,711

. 2,270,720 1,974,717

Outstanding

$3,000,000
95,204

1 shr.
74,374 shs.

441,879 465,05®

$4,446,520 $4,258,785
158,683 181,495
56,250 €,643 '

$4,661,453 $4,446,923
285,872 < 292,365

110,545
34*753 13,23(5
150,000 161,00®

59,823-
99,717 J

1,543,040 2,08-6,223
250,000 —

$2,298,071 $1,629,£05"

900,000

Profit from operations, before deprec., etc.
Income from investments, rents, royalties, etc.
Profit on securities

Total income
Depreciation
Amortization of emergency facilities, net of
normal depreciation of $29,240

Loss on property retired, net
Extra compensation for officials
"Accelerated amortization of emergency facil¬
ities for prior years

State income taxes
Federal taxes on income
Prov. for decline in scrap prices

Balance of income transferred to surplus
Common dividends F080^000
"$374,985 net of reduction in Federal taxes on income resulting there¬from $279,475 and other adjustments of Federal and State taxes onincome for prior years, $35,687.

BALANCE SHEET, JUNE 30. 1947
ASSETS—Cash ,011 hand and deposits in banks, $4,543,861; U. S.Government• securities at cost, including accrued interest (indicatedvalue based on market quotations and accrued interest, $168,016),$169,207; accounts receivable (niter reserve for doubtful accounts re¬ceivable of $117,629), $1,297,305; inventories (at cost or market, which¬ever is lower), $6,193,597; officers' and employees' loans and accountsreceivable, $44,316; U. S. savings bonds held for sale, $20,850; realestate, building, machinery, equipment, etc. (after reserves for depre¬ciation and amortization of $6,981,775), $4,647,811; prepaid insurance,taxes, etc., $113,210; other assets, $137,577; total, $17,167,734.
LIABILITIES—Accounts payable (trade and others), $841,154: ac¬crued salaries, wages and additional compensation, $873,407; accruedtaxes, other than Federal taxes on income, $223,621; accrued reueraltaxes on income, $1,543,040; miscellaneous accrued liabilities, $5,872;collections from employees for U. S. Savings bonds, $6,435; reservefor workmen's compensation, $120,959; reserve for decline in scrapprices, $250,000; reserve for contingencies, $300,000; common stock.($5 par value), $1,800,000; surplus (including $4,500,000 which had!been capitalized as part of a $5,000,000 stock dividend in 1922 andreturned to surplus upon reduction of capital stock from $6,000.00®to $1,500,000 in 1933), $11,203,246; total, $17,167,734.—V. 165, p. 2*f95.

Caterpillar Tractor Co.—Earnings—
Period End. Sept. 30- 1947—Month—1946

Sales 17,441,205
Profit 1,239,370
—V. 166, p. 1148.

1947—9 Mos.—1946
$ $ £](>

8,747,089 132,035,755 85.807.373
455,200 5,376,178 4,394,531

Central Aguirre Associates—Reorganization Voted—
The stockholders on Oct. 18 approved a plan of reorganization • ofthis company and its subsidiary, the Central Aguirre Sugar Co. Thiswill result in acquisition of the sugar company's assets and businessby the Associates and a change in the name of the latter to theCentral Aguirre Sugar Co.—V. 166, p. 1575.

Central Illinois Light Co.—Earnings—
Period End. Aug. 31— 1947—Month—1946 1947—12 Mos.—1946

$971,834 $15,217,342 $13,201,«£
Gross revenue $1,124,504
Operating expenses 547,120
Prov. for depreciation-. 110,000
Amortiz. of pit. acquis.
adjustments ^ 33,300

General taxes 1
Fed. income and excess}
profits taxes J

458,817
105,000

33,300

219,841 193,669

7,095,210
1,300,000

400,000
1,305,767

5.831,88:
l,254,00i

366,40'
1,207,30

1,811,700 1,761,10
Gross income

Int. on long-term debt-
Amortiz. of debt disci.,
prem. and expense

Other deductions

Net income
Divs. on preferred slk._

Balance
—V. 166, p. 563.

$214,243
46,913

764

C/684

$167,249
41,800

8125,449

$181,048
46,913

764

Crl29'

$3,304,665
562,960

9,169
5,663

$2,701,186
571.885

111,452

$133,500 $2,726,872 $2,037,843
41,800 501,606 501,606

$91,700 $2,225,266 $1,596,243

6 Mos. End. Calendar Years
June 30, '47 1946 1945 1944
$2,218,008 $4,033,864 $3,854,052 $3,647,350 ,

628,896 896,173 539,786 427,897
225,471 404,851 399,001 380,574
858,503 1,616,594 1,309,160 1,208,481
£7.480 258,427 751,679 794,279
215,780 393,850 394,310 406,743

$201,878 $463,969 $460,116 $429,376
2,617 Dr4,841 Dr38,799 Pr3,974

$204,495 $459,128 $421,317 $425,402
39,996 20,427 6,953 9,312

$164,499 $438,701 $414,364 $416,090
212,500 424,998 425,002 425,000

Total oper. revenues

Current maintenance
Depreciation
Other oper. expenses
Federal taxes on income
Other oper. taxes

Net oper. income
Other income (net)

Total income
Interest deductions

Net income
Dividends declared

BUSINESS—Company was. incorporated in North Carolina Jan. 5,1900. Business is that of furnishing communication services, mainlylocal and toll telephone service, in 40 counties in the eastern partof North Carolina. On June 30, 1947, the company had 59,387 tele¬phones in service.

Central Maine Power Co.—To Borrow $7,000,000—
The company has filed an application with the SEC to borrowfrom tinje to time an aggregate amount .of $7,000,000 (including $3,-000,000 principal amount of notes now outstanding with First NationalBank, Boston) to be evidenced by its unsecured promissory notes witha maturity of wot more than nine months from their respective dates.Company states that it has made arrangements with The FirstNational Bank of Boston to borrow up to $7,000,000 at an interestrate of lV-i'/v per annum. It is further stated by company that theproceeds from the sale of these notes are needed to complete its 194Tconstruction program, and for its other cash requirements. Companyrepresents that such proposed notes will be retired through the issu¬ance • and sale of $4,000,000 first and general mortgage bonds andsufficient shares of common stock (par $10) to provide the companywith $3,000,000—V. 166, p.1575.

Central States Electric Corp.—Debenture Holders
Receive Payment on Principal—
Carl J. Austrian .and Robert G. Butcher, trustees of this corporation,,announced on Oct. 18 that holders of 5% convertible debentures,series due 1948, ana of optional 5 Vz % debentures, series due 1954,will receive payment on and after Oct. 21, 1947, on account of theprincipal of such debentures, in the amount of $100 per $1,00®original principal amount. Payment on the 5% debentures will bemade at Central Hanover Bank & Trust Co., New York, N. Y., andop the 5 Vi % debentures at The Chase National Bank of the City ofNew York,

Petition to Lift Receivership Withdrawn—
An application made in United States District Court at Richmond,Va., by a eru.n headed by Robert R. Young t,o lift the receivership ofThe Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert D. Seibert, Editor and Publisher;

William Dana Seibert, President; William D. Riggs, Business Manager. Published twice a week [every Thursday (general news and. advertising issue) with a statistical issue on Monday]. Other
offices: 135 S, La Salle St., Chicago 3, 111. (Telephone: Sta#a 0613); dr Drapers' Gardens, London, E. C., England, c/o Edwards & Smith. Copyright 1947 by William B. Dana Company. Reentered
as second-class matter February 25, 1942, at the post office at New. York, N. Y„ under the Act of March 3, 1879. Subscriptions in United States, U. S. Possessions, Territories and Members of Pan*
American Union, $35.00 per year; in Dominion of Canada, $38.00 per year. Other Countries, $42.00 per year.NOTB: On account of the fluctuations in the rates of exchange, remittance for foreign subscriptions and advertisements must he made in New York funds.
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this corporation has- been Withdrawn, it was disclosed on Oct. 21.
Associated With Mr, Young in the application were Otis & Co. and
Pittston4Do. Tne;group owns fOO.QOO shares of Central States common
stock, which it purchased in. March, 1946.
'

Argument on the group's application was heard on Oct. 20 before
Judge Sterling Hutcheson.—V. 106, p. 755.

Central Vermont Public Service Corp.—Earnings—
1947—Month—1946 1947—12 Mos.—1946
$483,346 $440,370 $5,370,161 $4,885,191
492,469 336,195 4,467,720 3,343,735

Period End. Sept. 30—
Operating expenses
Operating expenses

Net oper. income
Non-oper. income (net)

Gross income

Int., etc., deductions—
Prov. for Fed. taxes on

income

Dr$9,123
756

$104,175
272

$902,441
2,132

$1,541,456
'

723

Dr$8.367

22,274
$104,447
20,583

$904,573
262,047

$1,542,179
265.G89

Drl4,000 27,000 180,000 482,750

Dr$16,G41 $56,864 $462,526 $793,740

Notes Authorized-
The corporation has received permission from the SEC to sell up

to $26,000,000 of its promissory notes to the First National Bank of
Boston. -

The proceet,s will be used to pay off a present loan from the bank
which Avas used to repair and replace properties destroyed or damaged
by floods last June, and for construction and acquisition of addi¬
tional facilities.—V. 166, p. 1252.

Chesapeake & Ohio Ivy.—Earnings-
Period End. Sept. 2C— If47—Month—1946

$ $

2C,234,188 23,459,353Gross income
"U. S. and Canad an inc.

& excess pro' its t&xes 1,617,625 1,564,818
Other rallv.ay t.:xes—_ 1,645,775 1.335,155
Net railway oper. income 3.256 819 4,471,330
Net income 2.554.038 3,861,306
Earnings per com. share $0.32 $0.49
NOTE—The above is a consolidated income

this company and Pere Marquette Ry. Co. and
capital 6tock after merger.—V. 166, p. 1476.

1947—9 Mos.—1946

$ $
228,951,935 179,801,105

16,976,223
14,560,984
33,153,253
27,824,071

$3.50

11,359,848
11,240,771
25,313,948
20.441,891

$2.55

account statement of
earnings per share on

Chicago Indianapolis & Louisville Ry.—Definitive
Bonds—

Definitive fir~t mortgig* 4% series income bonds due Jan. 1, 1983,
,are now available for delivery in exchange for temporary bonds at
The Chase National Bank of the City of New York, 11 Broad St.,
New York, N. Y., or at First National Bank, Chicago, 111.—V. 166,
p. 1476.

Chicago Milwaukee St. Paul & Pacific RR. — Equip¬
ment Trust Certificates—

The ICC on Oct. 10 authorized the company to assume obligation
and liability in respect cf not exceeding $2,240,000 equipment trust
certificates, series AA, to be issued by the Continental Illinois National
Bank & Trust Co. of Chicago, as trustee, and sold at 99.5799 of par
and accrued dividends in connection with the procurement of certain
equipment.—V. 166, p. 1352.

-Plan Upheld byChicago Rock Island & Pacific Ry.-
Court—

Tne U. S. Supreme Court on Oct. 20 refused to review reorganiza¬
tion procedings for this company.
The review was asked by the company, by a group of holders of

6% and 7% preferred stock, and by a group of owners of 4%%
'

convertible bonds issurd in 1930 and due in 1960.
-

f A plan of reorganization was prepared by the Interstate Com¬
merce Commission in 1940 but was opposed by two classes of creditors.
The Court's refusal was announced in a lCO-word order which said

Justice Wiley B. Rutledge had prepared an opinion giving his reasons
for concurring ft) the refusal. The effect of the order is to uphold

, a decision by the U. S. Circuit Court in Chicago confirming the
• ^organisation ■ plan..

The;o*d.er-noted that Justices Felix Frankfurter and Robert H.
-- Jackson'dissCiited for this reason:

"In .as much as the Interstate Commerce Commission deems itself
not free to file a memorandum of its views except on invitation of
the Court, we. believe, in view of all the circumstances, that final
action on this petit;on. should not be taken without asking the Com¬
mission to make a definite statement of its present position."
„ , .The bondholders, in a'king'a review, said the plan estimates more
than $80,000,000 in creditor claims and more than $129;000,000 in
preferred and common stock equities. They stated' the plan was
based on pre-war earnings, while the railroad's post-war earnings
are greater than ever. The company's petition told the Court that
the railroad now has a "consistent earning power of more than
double the ICC estimate."
Unless there is further Court action such as a request for a

■ rehearing, the Chicago District Court which originally heard the case
must proceed to put into effect the reorganization plan. Mandates
of the high Court normally go out in 25 days.

y Expense Protest Denied—
The Interstate Commerce Commission on Oct. 16 overruled a request

of the protective committee for holders of 6% arc! 7% preferred stock
.that the Commission make no allowance for expenses of the com¬
mittee appointed to carry out the reorganization plan for the railroad.
The ICC, at the same time, approved $810,350 for the expenses

of the reorganization committee, exclusive of fees and expenses^ of

i&r!?eys J-or c0!rini*ttee, if a new corporation is organized,! or
$469,694 if a new corporation is not organized. J

, Alleghany Corp. Plans to Propose New Plan—
Alleghany Corp. is moving to develop a plan for Chicago, Rock

Island & Pacific Ry., it was disclosed on Oct. 16.
Robert R. Young, Chairman of Alleghany Corp., commenting on

the move of the Interstate Commerce Commission to retrieve the
Rock Island plan from the Supreme Court, said:

-

"Alleghany Corp. had developed the outline of a new plan of

all ^^^t.yl0^ol^r^°andISAnegh^nyChisWpreparede t^^promp^^Svite
«Tut« reptes?»teU« <*:*U classes o!

i. Chicago & Southern Air Lines, Inc.—Listing
J°lk^ Cui/b Exchange on Oct. 15 authorized for listing

nf wWch w outst™<iing Shares of no par value common stockof which 351,555 are represented by voting trust certificates with

- aU-th°r1^ u *° 20,000 additional shares of common stock

reJr=1eml^T5.™°rthoriZtd t0r listlns "*>*representing 351,o55 shares of common stock deposited under the
• voting trust agreement, with authority to add to the list additional

•C01,in\r,n stock not yet deposited under the voting trust
agreement if and when such shares are so deposited.—V. 166, p. 1352.

Cincinnati Street Ry.—Earnings—
'

T^enr°ndfnnd' SGPt' 30~ 1947—Month—1946 1947—9 Mos.—1946Net profit $88,858 $66,695 $452,626 $572 725
Revenue passengers ___ 10,783,748 11,069,333 97,115,109 98,397^866
Bonds Authorized—

- The ICC on Oct. 15 authorized the company to issue UDon the
surrender for cancellation of $6,462,000 of outstanding first mortgage

hnnric 5^5?. 1ue Se?t'.X* 1965» an e(lual principal amount of new
nnfLr sub?tifc"ted for the bonds heretofore issuedwithout author z .tlon from this Commission.

' in?«p0rrnHHpf fu'n^ve any dcilbt as io -the validity of these outstand-
^gr^U }° sabstitute an identical amount
Sued on sV?" r roJbonds *?r the existing bonds that were

k,whlch are to be surrendered and canceled.

Cities Service Co.—Research Program to Be Expanded
and Centralized— : :
Centralization and expansion of the extensive research and develop¬

ment activities of this company was announced on Oct. 17 by W. Alton
Jones, President.
First major step in this program, Mr. Jones said, is the formation

of a new company called the Cities Service Research & Development
Corp., which will be charged with direction of all of the far-flung
research activities which have been carried on by individual operating
companies of Citfes Service for more than 30 years.
The program will cover the entire petroleum field, extending into

the realm of plastic1;, detergents, medicines, paints and lacquers, as
well as synthetic fuels. The long-range project is to aid in supple¬
menting the nation's petroleum resources, especially in times of na¬
tional emergency.

Among major development projects which the new corporation will
direct is intensive research, in cooperation with the M. W. Kellogg Co.,
in the synthesis of liquid petroleum products from natural gas at
both the Jersey City, N. J., ^ plant of Kellogg, and the Cities Service
refinery at Lake Charles, La. Others include intensifying and central¬
izing work on the development of automotive and household fuels-.at
the Cities Service refineries at Lake Charles, La., and East Chicago,
Ind.; the development of chemicals from natural gas at Tallant, Okla.;
and the development of lubricants and greases at Ponca City, Okla.
Mr. Jones stated that the new corporation also will study the

possibility of constructing a new, ultra-modern research laboratory
in the New York area.

Mr. Jones will serve as Chairman of the board of the new corpora¬
tion; A. P. Frame will be President; and C. L. Mateer, Vice-President.
Mr. Frame will continue in his present position as VicerPresident

of Petroleum Advisers, Inc., in charge of all manufacturing operations
of Cities Service oil companies.—V. 166, p. 368.

City Ice & Fuel Co.—Earnings Up—Div. Increased—
9 Months Ended Sept. 30— 1947 1946

Net profit alter charges-and taxes $4,949,879 $4,532,908
Earnings per share $3.93 $3.59
FoLowing a meeting of the board of directors held on Oct. 23,

William J. Sinek, President, announced that the company will go on
a $2.50 per share annual dividend basis commencing with the next
quarterly dividend payable Dec. 31 to holders of record Dec. 10. This
compares w.th 50 cents per share pa.d each quarter from Dec. 31,
1946. to and including Sept. 30, 1947. Previously, the company paid
quarterly dividends of 40 cents per share. It has an unbroken divi¬
dend record of 53 years.
Tne company's policy of diversification over the past few years

is an important factor in present earnings, Mr. Sinek said. Indica¬
tions are now that net earnings for the year 1947 will be in excess
of $4.67 per share earned in 1946, he added.
The company, which is .the nation's largest ice producer and one

of the largest retailers of* solid and liquid fuels, is continuing its
active diversification policy.-

Definitive Debentures Ready—
Definitive 2%% sinking fund debentures due June 1, 1966 are

now available for delivery in exchange for temporary debentures at
The Chase National Bank of the City of New York, 11 Broad St.,
New York, N. Y., or at First National Bank, Chicago, 111.—V. 166,
p. 947.

Cleveland Electric Illuminating Co.—Refunding Plan
Delayed—
The company announced Oct. 20 it had uecided to postpone its

plan of refunding 254,989 shares of $4.50 preferred stock because
cf "unsettled market conditions."
The program had drawn opposition from Otis & Co. because the

company had directly negotiated underwriting of new preferred shares
rather than submitting the issue to competitive bidding.
The Ohio P. U. Commission has approved the company's basic

program. This entailed the underwriting by Dillon, Read & Co.
of New York and included 13 Cleveland investment houses.—V. 166,
p. 1576. t

Cluett, Peabody & Co., Inc.—Tb License Shrinkage
Process—
A new prodess for controlling the shrinkage of wool will be licensed

and promoted in the Un'ted States and Canada by this corporation,
it was announced by Robert M. Dowling, General Manager of tnt
Sanforized division.
Under- the terms, of the agreement,- signed in New York with rep¬

resentatives of Wolsey, Ltd., and Stevenson (Dyers) Ltd. of England,
the patent owners, Cluett, Peabody & Co., Inc., will grant licenses
for the use of the'process for both woven and knit goods.
Technical resources of Cluett, Peabody will be combined with those

of the two British firms in further development work here and in
Canada, according to Mr. Dowling.—V. 166,"p. 1576.

Columbian Carbon Co.—Leased Government Pl&nt
Offered for Sale— ' '/,
A Seagraves, Tex., carbon black plant, designed to produce 13,000,000

pounds of channel tvpe carbon black yearly and currently operated
under interim lease by this company, is offered for sale or lease by
the War Assets Administration, it was announced on Oct. 17.
The facility includes 180 burner buildings, three refining buildings,

bead building, four warehouses, air vent buildings, machine shop,
office, change house, and a treater plant including a gas purification
system, boiler house, laboratory and testing equipment and about
12'/a miles of 20-inch pipe.
The land area totals about 235 acres. All utility services are avail¬

able and there are wells on the site.
Natural gas (necessary to the production of carbon black) Is sup¬

plied by the Phillips Petroleum Co. ar.d, in part, by an affiliate of
the present lessee, Columbian Carbon Co The contract with Phillips
Petroleum Co., negotiated by Columbian as an agent of the Govern¬
ment, extends through 1949. This contract goes with the facility.
Columbian Carbon Co. also has expressed willingness to negotiate
with prospective operators of the plant for such additional supplies
of gas as the company may have in excess of its own needs.
Bids will be received by War Assets Administration Regional Office,

North American Aviation Plant, Grand Prairie, Texas, until 2 p. m.
(C.S.T.), Nov 5, 1947.—V. 166, p. 665.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison Company and asso¬

ciated companies, excluding sales to other electric utilities, for the
week ended Oct. 18, 1947, showed a 6.7% increase over the corre¬
sponding week a year ago. Following are the kilowatt-hour output
totals of the past 'four weeks and percentage comparisons with 1946:
Week Ended— 1947 1946 % Inc.

Oct 18 -- 213,040,000 199,608,000 6.7
Oct' 11 "" " 212,856,000 197,146,000 8.0
Oct' 4 1" "" - 213,962,000 194,519,000 10 0
Sept. 27 I 209,494,000 193,279,000 8.4
—V. 166, p. 1576.

Commonwealth & Southern Corp. (& Subs.)—Earnings
Period End. Sept. 30— 19*7—Month—1946 1947—12 Mos.—1946

$ $ $ $
21 125,098 19,252,213 253,249,912 220,924,796
11,480,100 9,014.098 122,781,693 96,487,596
1,983,848 1,848,114 23,407,448 21,922,258

373,909 368,438 4,515,183 5,807,862
f 18,796,647 16,590,268

3,421,541 3,671,379 j
[ 27,791,066 28,536,492

Gross revenue

Operating expenses
Prov. for depreciation—
Amortiz. of pit. acquis.
adjustments

General taxes 1
Fed. income and excess)
profits taxes J

Gross income
Int. on long-term debt
of subsidiaries

Amortiz. of debt disct.,
prem. and expense—

Other deductions
Divs. on preferred stk.
of subsidiaries ——

Minority stkhldrs. int-

3,865,700 4,350,184

1,155,250 1,137,169

63,454 62,393
Crll,789 10,753

703,378 705,723

109,371 42,926

55,957,875

13,646,271

766,795
37,689

8,462,702
1,874.854

51,580,320

13,703,802

861,976
491,646

9,107,663
126.000

Weekly Output Increased 10.92%—
The weekly kilowatt hour output of electric • energy of subsidiaries

this corporation, adjusted to. show-■generM bhsiiiess conditions of terri¬
tory served for the week ended Oct. 16, 1947, amounted to 307,626,531
as compared with 277,338,877 for the corresponding week in 1946,
an increase of 30,287,654 or 10.92%.- '

New President of Service Unit Elected—
At meeting of directors .on Oct. 17 of the Commonwealth & Southern

Corp. of New York, the service company for the Commonwealth &
Southern group, Justin R. Whiting resigned as President and was
elected Chairman of the board.
Granville H. Bourne, formerly Vice-President and Comptroller, was

elected President.
Other officers elected were W. B. Tippy and H. J. Scholz as Vice-

President, and H. B. Hardwick as Comproller.—V. 166, p. 1576.

Community Water Service Co. (& Subs.)—Earnings—
12 Months Ended June 20— 1947 1946 -

Gross earnings $5,627,507 $5/959,394
Operating' expenses, maintenance and taxes 3,283,033 3,450,188
Provision for depreciation and retirements.. 285,414 320,017
Amortiz. of utility plant acquis, adjustments— 4,733 5,150

Gross income $2,054,327 $2,184,038
Interest, amortiz. of debt disc., premium (net)
and expense, etc., of subsidiaries— 1,005,393 1,142,182

Preferred dividends of subsidiaries... 429,164 472,965
Minoriy interest 8,469 7,744
Int., amortiz. of debt disc, and exp., etc., of co. 112,539 274,096

Net income $498,763 *$287,052

"Four subsidiary companies were sold in November, 1945, for a con-
sideraion of $2,000,000 which amount, together with other treasury
funds of the company, was used to redeem in December. 1945, the
company's then outstanding 5.50% debentures, series B, due March 1,
1946 at the principal amount of $2,489,000. The consolidated income
account is presented on an historical basis and includes the net income
for five months (after preferred dividends) of the four subsidiaries
sold in November, 1945. It also reflects the actual payment of interest
on the redeemed bonds to December, 1945.—V. 16C, p. 1576.

Consolidated Edison Co. of New York, Inc.—Output—
The company on Oct. 22 announced that System output of electricity

(electricity generated and purchased) for the week ended Oct. >19,
1947, amounted to 212,000,000 kwh., compared with 198,700,000 kwh.
lor the corresponding week of 1946, an increase of 6.6%. Local
distribution of electricity amounted to 194,100,000 kwh., compared
with 185,500,000 kwh. for the corresponding week of last year, an
increase of 4.6% .

Registers With SEC—
Company on Oct. 17 filed a registration statement with SEC covering

$30,000,000 25-year 1st & refunding mtge. bonds, series D. Ti.e
name of the underwriters will be determined by competitive bidding.
Proceeds will be used to redeem $30,000,000 of 3'/a % 20-year deben¬
tures due 1558, at 102.—V. 166, p. 1576.

Consolidated Yultee Aircraft Corp.—Meeting Date—
The date for the special meeting of the stockholders to consider

the adoption or rejection of sale dated Oct. 3, 1947 between this
company, The Nashville Corp. and Avco Manufacturing Corp., has
been changed to Nov. 6, instead of Nov. 3, as previously announced.
Floyd B. Odium, President of Atlas Corp., may assume the Chair¬

manship of Consolidated Vullee under the new management set-up in
connection with the segregation ot Consolidated's non-aviation -in-

Mr. Odium is one of a slate of nine new directors proposed to suc¬
ceed nine directors who will resign if the present plan is approved
by Consolidated stockholders. :
The proxy statement disclosed the financial position as of July 31,

1947. As of that date the net current asset value per share Of the
1,570,266 shares of Consolidated outstanding was given as $17.54. .On
the basis of the changes contemplated under the plan, the.-Met.-current
asset value on the 1,159,849 shares then to be outstanding would be
$22.50 per share.
It was stated, however, that asset value would be reduced by losses

sustained subsequent to July 31. For the eight fiscal months ended
July 31 Consolidated sustained a net loss of $6,219,456 after crediting
a tax rebate under the carryback provisions amounting to $18,000,000.
The net current asset value of The Nashville Corp. as of July 31,

would be $10.50 per share. In the eight months, ended July 31. Nash¬
ville Corp. would have sustained a net loss of $318,311 on sales of
$6,100,952. . .:
In addition to Mr. Odium, the other eight proposed new directors

are: Oswald L. Johnston, of the; law firm .of Simpson, Thatcher. &
Bartlett; C. E. Groesbeck, a director of Electric Bond & Share Co.;
Emmet A. McCabe, an executive of Atlas Corp.; Richard C. Patterson,
Jr., Chairman of Ogden Corp.; Ben O. Howard, aviation consultant;
George H. Shaw, of the law firm of Lee, Shaw & McCreery; Sydney R.
Inch, a Vice-Chairman of Ebasco Services, Inc., and William C. Rocke¬
feller, General Manager of Alvin P. Adams & Associates, aviation con¬
sultants.

The proxy statement "also stated that it was contemplated that
aside from the planned resignation of Irving B. Babcock, Chairman
of Consolidated, all other Consolidated officers would continue to hold
office. The other directors resigning from Consolidated include George
E. Allen, C. Coburn Darling, Victor Emanuel and R. S. Pruitt, ail
directors also of Avco Manufacturing Corp., of which Mr. Babcock is
President. In addition, Neal Dow Becker, Francis A. Callery, Rudolph
H. Deetjen and J. Mason Houghland will resign from the Consolidated
board.
In connection with the proposed plan, which involves rights to

present Consolidated holders to subscribe to shares in Nashville Corp.,
it was stated that Atlas Corp. will not exercise such rights. Avco
Mfg. Corp., which presently holds a 25% interest in Consolidated, has
agreed to subscribe to whatever Nashville stock is not taken up by
other stockholders under the plan.

See also Nashville Corp. below.—V. 166, p. 1576.

Consumers Cooperative Assoc., Kansas City., Mo.:—
Registers with SEC—
The company on Oct. 16 filed a registration statement with the

SEC covering $1,000,000 4% non-cumulative common stock ($25 par.) ;
$4,000,000 of 3V2% certificates cf indebtedness cumulative;1 and $1.-
000,000 of 1%.% loan certificates cumulative. Common may be bought
only by patrens and members. The other securities wUl be bffcred
to the public without underwriting. Proceeds will be used for 'acqui¬
sition of adaitioi al office and plant facilities. Business, production,
processing and wholesaling of various products for ultimate tycnefifc
of farmers.

Consumers Power
Period End. Sept. 30—

Gross revenue

Operating expenses
Prov. for depreciation—
Amortiz. of pit. acquis.
adjustments

General taxes ]
Fed. income and excess)
profits taxes J

Co.—Earnings— : "
1947—Month—1946 1947—12 Mos.-^1946

$6,107,865 $5,820,067 $77,039,962 $64,493,075
3,646,203 2,802,354 39,382,918 28,481,285
629,750 587,791 7,431,125 6,819,250

25,000

743,605

8,762

957,883

202,573 735,861
3,767,432 3,3^6,189

8,216,849 8,848,294

Gross income
Int. on long-term debt-
Amortiz. of debt disct.,

prem. and expense—
Other deductions

$1,063,306
296,991

36,272
Cr22,712

$1,463,275 $18,039,064 $16,243,096
289,485 3,464,382 3,485,226

37,355
Cr3,n2'1

447,176
Crl 06,560

446,863
82,289

Net income $752,756 $1,140,365 $14 2->4.086 $12,228,7)3
Divs. on preferred stk._ 205,457 205,457 2,465,193 2/465,195

Balance

Net income 1,846,037 2,391,219 31,169,564 27,289,234 —V. 166, p. 1353.
$547,299 $934,907 $11,768,873 $9,763,517

IWySiWBSrt.
'
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Continental Can Co., Inc.—50-Cent Year-End Div.—
The directors on "Oct. 22 declared a year-end dividend of 50 cents

per share- on the common stock, payable Dec. 15 to holders of
record Nov. 25. Together with the distributions of 25 cents each
made in each of the three preceding quarters, the current distribution
makes a total of $1.25 ior the year 1947, as compared with a total
of $1 in 1946.
Commenting oh the dividend action, Carle C. Conway, Chairman,

*

"Although the directors ielt that the current earnings of the com¬
pany would normally justify the payment of a larger extra dividend
to the common shareholders at this time, the cash required to meet
the company's program for rehabilitating and modernizing its plants
and facilities made it prudent that a conservative dividend policy be
continued.
"All during the war period we were not permitted to carry on the

normal improvements and additions of facilities required to take
care of the expanded needs of our customers. This work must now
be done and we believe that it is in the interests of our stockholders
that a substantial part of the funds needed for this work be provided
from the earnings of the company."—V. 166, p. 853.

Cradcr Oil Co., Inc., Fort Worth, Texas—Files with
SEC—

The company on Oct. 16 filed a letter of notification with toe SEC
for 20,000 shares of common stock, to be offered at $1 a share.
The stock will be sold through the president of the company and the
proceeds used to purchase oil and gas leases.—V. 165, p. 1313.

Crosley Motors, Inc.—Earned 84 Cents per Share—
RESULTS FOR YEAR ENDED JULY 31, 1947

Sales — - $12,073,721
Net income after charges and taxes *476,065
Earnings per share on 566,083 shs. outstanding $0.84
•After all current charges, including the amortization by $470,857

of pre-operat.on and special tooling expenses originally amounting to
$1,544,696.

The $476,065 net income, according to the report, was transferred
to earned surplus, and was more than sufficient to absorb the oper¬
ating deficit of $151,200 incurred between June 1 and July 31, 1946,
and the entire $26,959 expense of organizing the company, leaving
an accumulated profit in the business of $297,906.
By uie end of fiscal 1947, the new company had delivered to the

public a total of 16,637 post-war Crosleys, according to the report,
and production has risen from 1,709 cars in April to 2,410 for the
month of September, 1947.

Powel Crosley, Jr., President, revealed that all operating profits,
amounting to $946,922 before amortization and non-recurring charges,
were earned in the last eight months of the fiscal year. To recover
pre-operational expenses and the costs of special tools, dies, and
other equipment, the company is charging against cost of sales urn
sum of $28.65 per car. This amount, Mr. Crosley revealed, is based
on producing 60,000 units of the current models. At this rate, the
report declared, all deferred pre-operation and tooling expenses will
be amortized within the next 18 months.

Dur.ng the fiscal year 1947. the Crosley cars have been distributed
by only some 700 dealers. They include R. H. Macy & Co., New
York, and O'Connor, Moffatt &. Co., San Francisco mow known as

Macy's San Franciscol which soil the cars in cooperation with author¬
ized dealers in their territories. The dealer organization has been
deliberately kept small, Mr. Crosley asserted, while the company was
attaining quantity production, so that every dealer would have a
reasonable supply of cars to deliver to customers. With increasing
production, more dealers are being added, he said.—V. 166, p. 1476.

Crucibie Steel Co. of America—New Treasurer—
The company on Oct. 22 announced the election of J. F. Prince as

Treasurer. He formerly was Comptroller of the company's ordnance
operations.

The company also appointed F. L. Cooper to the post of Credit
Manager. Mr. Cooper leaves the office of Treasurer to take charge
of ail credit operations. He succeeds J. M. McComb, Vice-President,
who died last month.—V. 166, p. 1577.

Davis Mfg., Inc., Wichita, Kan.—Files with SEC—
The company on Oct. 15 filed a letter of notification with the SEC

lor 9,000-shares of common stock to be offered at $11 a share. Stock
Is being sold on behalf of Charles J. Davis, President of the company.
Underwriter is Dcmpscy-Tegeier <fe Co. St. Lcuis, Mo —V 166, p. 267.

Derby Gas & Electric Corp.—Trustee—
The Manufacturers Trust Co., New York, N. Y., has been appointed

trustee for the collateral trust debentures, series A 3'/o, due July 1,
1957.—V. 166, p. 1577.

. ■

-j ■ -0>qv • ■
Detroit Edison Co.—New Director—
Charles T. Fislier,> Jr., President of the National Bank of Detroit,

has been elected a director to fill the vacancy created by the resigna¬
tion of his father,—V. 166, p. 1577.

Dodge Mfg. Co., Mishawaka, Ind.—Annual Report—
CONSOLIDATED INCOME ACCOUNT

Year End. 8 Mos. End. —Years End. Oct. 3!—
June 30,'47 June 30,'46 1945 1944

Income from sales (net) $11,421,645 $5,304,093 $7,620,103 $7,805,837
Other income 58,231 29,112 49,635 49,897

Total income $11,479,876
Salaries, wages, etc. (net) 4.374,667
Cost of materials 4,080,028
Taxes 656,206
Depreciation 254.929
Other exps. and deduct. 1,594,625

$5,333,205
2,323,034
1,593,024
263,554
150.371
778,901

$224,321
72,402
$1.32

1.308

170,355

Net profit $519,421
Dividends 153.465
Net profit per share $3.04
No. of stockholders—

end of year ... 1,324
No. of shares outstand. 170,625

CONSOLIDATED BALANCE SHEET,
ASSETS—

Cash

IL. S.. Govt, securities (at cost or redemption
Value) - and accrued" interest

RCcoV. portion of prior year excess profits tax
•Trade, notes and accounts receivable
tlnventories
Investments and other assets I_I ~
iProperty, plant, and equipment
Deferred charges

$7,669,738
3,595,433
2,296.188
187,500
200,798

1,112,701

$277,118
106,474
$1,625

1,218
170,357

JUNE 30

1947

$418,450

13,922

1,146~82I
2,834,836

47,752
2,325,252

90,098

$7,855,734
3,542,163
2,333.917
391,938
194,859

1,104,287

$288,570
102,726
$1.80

1,232
170,361

1946

$388,044

13,818
3.47!)

702,762
2,143,897

54,697
2,175,454

86,101

Total $6,877,130 $5,568,252
LIABILITIES—

Notes payable to bank $700,000
Acqpqnts and dividends payable 35L663
Salaries, wages, commissions, and payroll taxes 333,167
Deposits by employees and related credits 13,345
Accrued Federal, state and local taxes, and

o?her expenses 74,990
Federal taxes on income (estimated) I_ 527,475
15-year 4 fe.t debentures, due 1959 785,000
Comriion stoek (par value $10 per share) 1,706,257
Capital surplus _ 588 141
Earned surplus 2,055*,753
Cost of investment in subsidiary in excess of
underlying assets at acquisition (Dr) 258,661

$250,000
315,490
177,266

8,458

57,523
§216,147
860,000

1,703,557
587,322

1,651,149

258,661

Total,.., $6,877,130 $5,568,252
•After'; reserves of $30,128 in 1947 and 1946.. tAfter reserve for

slow-moving product of $196,236 ih 1947 and $107,623 in 1946, iAfter
reserve for depreciation and valuation of $1,744,817 in 1947 and
$l;6G3,429 in 1946. §After deducting $30,972 U. S. Treasury Savings
notes to be appl.ed in payment.—V. 166, p. 1354.

Detroit-Michigan Stove Co.—Earnings—
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946

Sales $4,199,778 $4,258,701 $14,878,142 $10,376,228
Proiit after cnarges 753,771 937,003 2,742,143 2,023,392
Federal income taxes— 286,000 355,550 1,042,000 769,000

Net profit
Common stk. outstdg.—
Net profit per com. shr.
—V. 166, p. 1353.

$467,771
948,007
$0.48

$581,453 $1,700,143 $1,254,392
948,007 948,007 948,007
$0.60 $1.75 $1.28

Doman-Frasier Helicopters, Inc., New York—Files
with SEC—

The company on Oct. 16 filed a letter of notification with the SEC
for 6,750 shares ($1 par) common and 1,750 common dock purchase
warrants. A total ol 5.000 common shares will be offered at $1.50
each and the warrants at 1 cent each. The balance of common shares
arc reserved for issuance upon exercise of the warrants. Under¬
writer is John Nickerson & Co., Inc., New York. Proceeds will be
used for operating expenses.—V. 166, p. 1253.

Dow Chemical Co. (& Subs.)—Earnings—
Quarters Ended Aug. 31— 1947 1948

Net income before taxes $7,191,231 $5,901,096
Federal income taxes 2,794,833 2,293,793

1945

$3,933,843
1,719,877

Net profit
No. of common shares

Earnings per common sharc.
—V. 166, p. 948.

$4,396,398 $3,607,303 $2,273,966
4,994,824 1,248,706 1,248,706

$0.79 $2.64 $1.57

Dumont Electric Corp. — Stock Offered — Buckley
Brothers on Oct. 16 offered 22,500 shares of common
stock (par 100) at $4,375 per share. Proceeds go to sell¬
ing stockholders.—V. 166, p. 1354.

Eastern Racing Association, Inc.—Executive Vice-Pres.
Bill Corum, newspaper columnist and radio commentator, has been

elected Executive Vice-President.—V. 165, p. 3283.

Edgewater Beach Hotel Co. (111.)—Sold—
The sale of the huge Edgewater Beach Hotel for more than $6,000,000

to a Chicago physician and two associates was announced on Oct. 22
by counsel for the hotel's owners, according to an Associated Press
dispatch, which further added:
The famous North Side hotel, with more than 1,200 feet of frontage

on Sheridan Road and with Lake Michigan at its back, was sold by
William M. Dewey, the hotel's managing director, anu i.ie cstnce.>
of John T. Connery, Benjamin II, Marshall and Charles E. P'ox, to
Dr. Vincent Valentine Marzano, Chicago physician, and two associates,
C. Robert Lazerus, President of the Mortgage Corp., Chicago, and
Herbert Becker, Chicago attorney.
The sale was announced by Lazarus Krinsley, attorney representing

the sellers, who said many offers had been received, chielly from
hotel chains, including bids from Detroit, Miami, Kansas City and
San Francisco.
The sale includes the hotel and grounds, but does not include the

Edgewater Beach Apartments, s.tuated north of the hotel on Sheridan
Road.—V. 137, p. 2278.

El Paso Natural Gas Co.—Sells $15,000,000 Bonds and
$2,500,000 Preferred Stock Through White, Weld & Co.—
Announcement was made Oct, 22 that the company has
completed the sale, by private placement through White,
Weld & Co., of $15,000,000 additional 3% first mortgage
bonds due-1966 and $2,500,000 414% preferred stock.
Proceeds, together with funds from increased term bank
loans, are to be used for pipeline construction.
The company also announced that it will expand the capacity of

its 1,000 mile pipeline-system lrom the Texas Panhandle to California
lrom 175,000,000 cubic feet per day as originally planned to 325,000,000
cubic feet per day. 'The present construction schedule contemplates
that deliveries through the new line will reach 175,000,000 cubic feet
per day early - ih 1948 and that the ultimate capacity of 325,000,000
cubic feet per day will be deliverable beginning in 1951 with the
California companies taking a maximum of 305,000,000 cubic feet
per day and other customers in Arizona taxing a maximum of
20„000;000 eubic feet per day.
Capitalization of the company as of Aug. 31, 1947, after giving

effect to the increase in first mortgage bonds, bank loans and
preferred stock, is as follows: $50,100,000 first, mortgage pipeline
bonds, 3% series due 1966: $12,500,000 bank loan due' 1948-53;
$10,000,000 cumulative preferred stock; and 706,512 shares of common
stock.

Transfer Agent, Etc.—
The Chase National Bank of the City of New York has been ap¬

pointed transfer agent and the City Bank Farmers Trust Co., New
York, N. Y., as registrar for the cumulative preferred stock,
par $100.—V. 166, p. 1577.

Electric Boat Co.—Unit Receives Large Order—
It was announced on Oct. 20 that this company's aircraft sub¬

sidiary, Canadair, Ltd., of Montreal, is completing a fleet of 20 of
the new record-breaking "Canadair Four" transport planes for use
by Trans-Canada Airlines on world routes which will soon include
Asia, South America and Bermuda as well as Europe and domestic
routes in the Dominion. According to John Jay Hopkins, President
of Electric Beat and Chairman of Canadair, Ltd., the entire fleet
will be delivered to Trans-Canada Airlines not later than February,

1948, at a total payment to Canadair, Ltd., of about $13,500,000.
The new plane is being turned out at the rate of from four to six

per month.—V. 166, p. 1049.

Engineers Public Service Co.—Old Appeal Dismissed
The U. S. Supreme Court Oct. 20 dismissed a long-standing appeal

afterj-learning that Engineers had complied in major part with an
order of tlie SEC to dispose of properties worth $30,000,000.
The SEC order, issued in 1942, directed Engineers to dispose of

all properties except the Virginia Electric & Power Co., operating in
Virginia and North Carolina. *
An attorney for the Department of Justice said that counsel for

the SEC and attorneys for Engineers had worked out a plan by
which the corporation complied with the Commission's orders save
for one unimportant detail and that the plan has been consummated,
for the most part.

Attorneys for both the company and SEC joined in asking dismissal
of the appeal.—V. 166, p. 1577.

Equitable Office Building Corp.—Exchange Ruling—
The Board of Governors of the New York Stock Exchange cn Oct. 22

directed that all transactions in this corporation's common stock,
beginning Oct. 23, shall be "for cash," in view of the fact that the
issuance on Oct. 27, of the rights to subscribe is contingent on Court
proceeding:. The effect of this is that the stock will not be quoted
"ex-rights."

The Exchange had been advised that, on Oct. 24, the United States
District Court would consider the confirmation of (he Trustees' Modi¬
fied Plan of Reorganization, and if the Plan was confirmed on that
date, Oct. 27 may be established as the record date for rights to
subscribe to one and one-fifth shares of "new" stock of the corporation
for each share of "old" stock held and each share of "old" stock
would be changed into one-fifth of a share of "new." - •••-

Inasmuch as, under the three-day delivery rule of the Exchange,
Equitable Office Building stock normally would be quoted "ex-rights"
on Oct. 23 and, in view of the contingencies involved, the Board de¬
termined that transactions would be for "cash," rather than "ex-
rights" or with due bills.—V. 166, p. 1578.

Electric Power &

Period End. Aug, 31—
SUBSIDIARIES:

Operating revenues
Operation
Maintenance
Federal taxes
Other taxes

Charges in lieu of taxes
on income -. -

Amortization of utility
plant acquis adjusts..

Property retirement &
deplet. res. approp. &
depreciation

Net cper. revenues
Rent for lease of plants
(net)

Operating income
Other Income (net)

Gross income

Net interest to public &
other deductions —

Transfers to and from
franchise reserves

Light Corp. (& Subs.)—Earnings—
1947—3 Mos.—1943 1947—12 Mos.—1946

$ $ V $ '"'h
33,106,374 29.453,271 139,117,621 126,947,455..
14,280,141 12.278.o6l 54,957,089 49,339,109
2,111,876 1,867.093 3,556,660 8,567,946
1,518,288 2,918,770 13,975,334 9,596,127,
2,903,563. 2,536,333 11,379,214 11,246,685

______ 2,600,000

•Pfd. divs. to public
Portion applic. to mi¬
nority interests

Net equity of corp. in
income of subsids.
—consolidated

ELECTRIC POWER &

LIGHT CORP.:

Net equity of corp. (as

Other income

64,240 170,877 257,387 170,877;

4,102,803 4,047.871 17,636,037 18,847,587

8,125,458 5,638,966 22,355,870 26,579,124

86,213 86,133 347,172 344,887

8,039,245
264,177

5,552,828
279,412

32,008,698
666,163

26,234,237
673,174

8,303,422 5,332,240 32,674,861 26,907,411

3,236,203 1,477,401 8,290,192 6,888,933

Drl33,354

5,067,219
400,386

4,354,839
400,385

24,384,669
1,601,5-15

19,885,124
1,638,422

253,649 215,368' 1,130,926 .
948,519

4,413,184 3,739,086 21,652,198 17,293,183

4,413,184
125

3,739,086
1,312

21,652,198
2,486

17,298,183
8,506

4,413,309 3,740,293 21,654,684 17,306,689

335

7,977
114,684

283

5,695
100,109

112

1,389
32,797

803,800

Crl,955
28,798
561,498

312,773

179,000
4,111,313

161,000
3,473,196

715/29
20,101,269

325,000
16,080,575

Fcd'l taxes other than
taxes on income

Other taxes

Expenses
Interest and other de¬
ductions from income

Prov. for Fed. taxes cn

income

Balance surplus

"Full dividend requirements applicable to respective periods whether
earned or unearned.

SUMMARY OF INCOME (Company Only)

1947—12 Mos.—1946Period End. Aug. 31—•
Gross Income:

From subs.—consol..
Other

1947—3 Mos.—1946

$3,263,939 $2,914,478 $13,011,792 $13,168,340
125 1,312 2,486 8,506

Total $3,264,064 $2,915.79C $13,014,270 $13*176,846
Total expenses 122,996
Interest and other de¬
ductions from income

Prov. for Fed. taxes on

income 179,000

108,090

112

837,986

161,000 715,429

588,341

312,773

325,000

Lackawanna RR. below.—V. 166,

Net income $2,962,068 $2,648,588 $11,460,863 $11,950,732

Weekly Input Increased 25.9%—
For the week ended Oct. 16, 1947, the System input of subsidiaries

of this corporation amounted to 65,491,000 ikwh,, aiv increase of
13.509,000 kwh.. or 25.9.'/«, over the corresponding week of 1946.
—V. 166, p. 1577.

Equity Corp*—Dividend on Account of Arrears— .

The directors on Oct. 22 declared a dividend of $1.25 per share on
the $3 convertible preferred stoek, payable Dec. 1 to holders- of record
Nov. 7. Of this payment, 50 cents per share will be on account: of
arrears which as of Dec. 1, 1947, alter deducting this dividend, will
amount to $4.50 per share. Including this payment, aggregate divi¬
dends during 1947 total $3 per share, the regular annual rate. Pay¬
ments also amounting to a total of $3 per share were made In. 1946.
A semi-annual dividend of 10 cents per share was alio declared on

the 20-cent dividend preferred stock, payable Jan. 1 to holders, of
record Dec. 5, 1947. An 'initial distribution of like amount was made
on July 1, lgst.—V. 166, p. 565. ■' '

Erie RR.—Purchase—
See Rochestcr-Horncllsville &

p. 1578.

Ero Manufacturing Co. — Stock Offered—An under¬
writing group headed by Straus & Blosser of Chicago
and First California Co. of San Francisco and Los An¬
geles, and including Van Alstyne, Noel & Co., Cohu &
Torrey and Emanuel, Deetjsn & Co., on Oct. 23 publicly
offered 150,000 shares of $1 par value common stock at
$7 per share, for account of stockholders. The offering
was oversubscribed.—V. 166. p. 1354.

Ethyl Corp.—New Treasurer Selected—
Stanley T. Crossland, Vice-President, has been elected Treasurer to

succeed the late Percy L. Griffiths, it was announced on Oct. 20. Mr.
Crossland joined the corporation two years ago as Controller and was
eieuua Vice-President and a director in June, 1946.—V. 166, p. 666.

Evcrsharp, Inc.—Introduces New Pen—
The corporation announces a new Super-Sphere Point Pen, nick¬

named "The Boss" and selling for $7.95. The pen has a 14-K gold
filled cap and barrel end, with choice of colors.—V. 166, P. 854.

Fall River Gas Works Co.—Earnings
1947—Month—1946
$106,049 $100,512
78,743 67,089
12,476 3 0,928
10.341 15 438

Period End. Aug. 31—

Operating revenues
Operation
Maintenance

Taxes

1947—12 Mos.—1946
$1,496,579 $1,357,143
1,002,817 840,174
146.484 138.747
217,266 208,257

Net oper. revenues .

Non-oper. income—net-
$4,489
5.407

$7,057
4,575

$130,012
86,760

$169,965
57,060

Balance

Retirement res. accruals .

$9,896
6,323

$11,632
6.333

$216,772
76,000

$227,025
76,000

Gross income
Interest charges

$3,563
806

$5,299 $140,772
6,990

$151,025
1,657

Net income _
$2,757 $5,299 $133,781 $149,368

—V. 166, p. 566.

Falstaff Brewing Corp.—Declares Extra Dividend—
The directors recently declared an extra dividend of 50 cents per

share and the regular quarterly dividend qf 25 cents pei share
on the common stock, both payable Nov. 28 to hoi lers cf recorr,
Nov. 14. 'An extra of like amount was paid on Aug. 29, last. Distribu¬
tions in 1947 will total $2 per share, as compared with $1 .in the
year 1946. . - —

In view of the establishment of transfer factyit$s;'|fo New York City
as set forth above, the common stock will be (jMea "cx-divdend" on
the New York Curb Exchange on Nov. 32. 1947 instead of Nov. 7,
1947 the previously established "ex-divdend" date.—V. 163, p. 1578.
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Family Finance Corp. (& Subs.)—Annual Report—
Years Ended June 30— 1947 1946

Gross operating income (interest, fees, discts.,
premiums, etc.) — $6,708,132 $4,755,766

Interest on investment certificates 101,498 79,129'
A y ' ■ - —■ - -

Operating income $6,606,634 $4,676,637"

♦operating expenses 4,181,473 2,837,220

Net income from operations. $2,425,161 $1,839,417
- Other income 71,39 1 40,397

V: Gross income $2,496,552 $1,879,814
Inccme charges 307,015 287,618
Federal and State income taxes 762,449 606,036

Net income — $1,427,088 $986,160
;;v Dividends on preference stock, series A 177,186
Dividends on series A preferred stock 130,553
Dividends on series B preferred stock 37,500
Dividends On common stock-.-- 911.513 818 234
Earnings per common share- $2,40 $1.65

♦Including provision for losses on notes and contracts receivable—
1947, $466,329; uncollectible instlament notes and contracts receivable
■written off (net)—1946, $20,552;. and provision for depreciation of
furniture and fixtures—1947. $50,139; 1946, $48,231.'

CONSOLIDATED BALANCE SHEET, JUNE 30
M ASSETS— 1947 1946

Cash ___ $4,280,779 $2,185,639
f II.'S. Treasury bonds (at cost) and accrd. int.. 2,002,044
Instalment notes and contracts receivable—net
(due according to contract in monthly instal¬
ments generally maturing within one year)— 26,033,200 16,833,598

♦Term notes receivable (investment certificates

i-v held as collateral) contra. — 8,571,714 5,351,859
& t^drnituW and fixtures 340,367 211,479
'A; Deferred charges 196,803 137,745)
Other assets 174,042 40,699

Total — — $39,596,905 $26,763,067

J LIABILITIES—
Ndtes payable^—unsecured
Banks and commercial paper $15,775,000 $9,425,000
Officers and employees 192,036 192,601

• Dividends payable (paid July 1, each year)—— 258,985 215,578
-1 Accounts payable j: 180,826 39,167
Accrued Federal and State taxes, etc 780,156 622,573
Accrued interest on debentures, etc 41,649 41,552

s'Accrued salaries 1___ 29,445 16,435
Amount due Security Bankers Thrift Club 442,594 338,487

-^10-year 2%% skg. fund debs., due July 1, 1951 2,900,000 3,000,000
investment certificates (pledged by the pur¬
chasers as collateral to term notes receivable)
'(includes interbest bearing—1947, $6,225,780;
1946, $3,786,682)—contra—8,571,714 5,351,859

Reserve, for contingencies 45,736 48,074
tJeries A preference stock ($50' par value) 4,500,000
SCommon stock 934,149 909,149
5?rfeferred, stock, series A (87,035% shares of
no par value) 2,175,887

Preferred stock-, series B (25,000 shares without
•par value) 625,000
Paid-in surplus 3,021,880 2,335,829
Earned surplus 1,922,734 1,426,876

Total $39,596,905 $26,763,067
.♦After collections reserved for liquidation of $3,050,625 in 1947 and

Bl,855,745 in 1946. tAfter reserves for depreciation of $240,588 in
1947 and $314,221 in 1946. fAfter deducting $3,050,626 in 1947 and
61,855,745 in 1946 reserved for redemption. SRepresented by 520,899%
shares of $1 par value in 1947 and 495,8'99% shares of no par value.
—V. 166, p'. 1354.

' *

Firemen's Insurance Co. of Newark—Stockholders to
Vote on Increase of Capital—
The stockholders will vote Nov. 25 on increasing the capitalization

©f the company through authorizing 100,000 shares of a new cumula-
* live preferred stock ($50 par).

Subject to favorable action by stockholders, it is expected that
from 60,000 to 75,000 shares of the new preferred will be issued and
told privately, at $100 per share, to a limited number of institutional
investors. Blyth & Co., Inc., will arrange the private sale of the
new preferred stock.
At the same time announcement was made by the company that

it proposes to issue 120,462 additional shares of presently authorized
common stock, bringing the amount outstanding to 2,000,000 shares.
It is anticipated that a registration statement will be prepared cover¬
ing the common stock and that the stock will be offered initially to
stockholders of the company on a pro rata basis at a price to be
determined at the time of offering. Blyth & Co., Inc., are expected
to underwrite the offering.
The increase in capitalization is to improve the relationship of

capital funds to the increased volume of premiums now being written
by the company and other members of the Loyalty Group of insurance
companies, of which Firemen's is the parent member.
The rate of increase in premium volume has been particularly

pronounced during the last 18 months primarily due to the expansion
in current value of properties insured and the great increase of new
automobiles.
When the increased funds are available approximately $8,500,000 of

new funds will be added to the working capital of the company.—
V.'158, p. 1636.

First National Stores Inc.—Annual Report—
.STATEMENT OF PROFIT AND LOSS FOR THE FISCAL YEAR

ENDED MARCH 29, 1947
Fiscal Year Ended— Mar. 29. '47 Mar. 30, '46

$ $
Retail store sales 256,506,910 182,131,241
Interest and dividends received 55,637 34,509

Total sales and revenues 256,562,547 182,165,750
j Cost 01 sales, expenses, etc. (excl. of deprec. I 243,514 359 173 085 327
Depreciation on fixed assets 997,774 '936 823

i Interest paid 46,979 65,182
| Loss on disposition of fixed assets (net) Cr38,800 112 863
^'Provision for contingencies 250,000
|roVision Federal taxes on income 4,600,000 *4 830 000
r ^Excess of approximate cost of replacement of

Inventories valued on last in, first out basis. 200 000
Appropriation for future payments of pact ser¬
vice liability under employees' retirement
plan, less estimated Federal income tax sav¬

ings attributable thereto 1,885,000
■1 ' ~

TuSil.^r0fi% 7 $5,357,235 $2,885,555Dividends p..id on common stock 2,455 704 2 046 420
Earnings per common share ' $g.54 ' $'3.52
♦Including' $3,065,000 for excess profits tax. tlnvoluntarily liquidatedin prior years, over the original inventory cost thereof, less estimated

refunds of prior years' Federal taxes resulting therefrom.

COMPARATIVE BALANCE SHEET
ASSETS—

. Mar. 29,'47 Mar. 30.'46
Cash m banks and on hand $7,758,948 $7,379,586
U. S. Govermen-t securities 94,800 94 800
Accounts receivable, less reserve 517^407 1,243 288'
Inventories — 23,025^690 18]598!o82
Claims for refunds of Fed. taxes on inc. (neti_ 1,475,000 750 000
Investments and advances, etc 534 352 547 201
Prepaid insurance, deferred local taxes, sup¬
plies, etc. 923,878 731,988

♦Land and buildings owned 5,988,681 5,484 639
5Fixtures and equipment, etc 3,806,167 3.157899
Goodwill ! j

Total 44,124,924 37,987,484

800,000
6,062,403
285,871"

2,504,675
194,160

1,651,402

1,885,000
584,600
184,865

6,977,422
23,235,669
Dr241,143

1,440,000
4,346,728
124,52s.

2,125,880
208,080

1,869,748

584,600
217,503

6,977,422
20,334,138
£>?241,143

LIABILITIES—

Note' payable to bank (portion due within year)
Accounts payable —

Owing t& subsidiary companies
Accrued local and State taxes and other exps._

Employees' investment certificates
♦Reserve for Federal taxes on income
tReserve for future payment of past service
premiums under retirement annuity plan

Reserves for contingencies
Miscellaneous reserves '
Common stock (issued 827,634 shs. no par)
Earned surplus
Common stock held in treasury (9,057 shares)-

Total 44,124,924 37,987,484
♦After deducting $3,446,530 in 1947 and $3,413,410 in 1946 U. S.

Treasury tax notes on hand. tAfter estimated Federal income tax
savings attributable thereto.

tAfter reserves for depreciation and obsolescence of $3,448,652 in
1947 and $3,179,844 in 1946. §After reserves for depreciation of
$3,718,098 in 1947 and $3,316,750 in 1943.

New Director Elected—

Daniel J. Lyne, General Counsel, has been elected a director to
succeed the late Charles F. Adams.—V. 166, p. 1354.

Florida East Coast Ry.—Oral Argument Jan. 7—
The Interstate Commerce Commission has agreed to reconsider its

decision permitting Atlantic Coast Line RR. to control the Florida
East Coast Ry. Co. Oral argument will be held Jan. 7. .. ■
The Commission has ruled that Atlantic Coast Line may acquire

control of Florida East Coast and merge the latter company into it.
This reorganization plan supplants an- earlier proposal that the St.
Joe Paper Co.,, representing the Alfred I. du Pont Estate, be per¬
mitted to take over control of Florida East Coast Ry.
The Commission reopened the case for oral argument on the petition

of the St. Joe Paper Co. and-shippers served by Florida East Coast
Ry.—V. 166, p. 1354.

Florin Water Co., Harrisburg, Pa. — Bonds Offered—
"Warren W. York & Co., Inc., Allentown, Pa., on Oct. 14
offered $67,000 4% first (closed) mortgage refunding
bonds, due Oct. 15 1969 at 99.
Principal and interest (April 15 and Oct. 15) payable at office of

company, Harrisburg. or by the trustee, Capital Bank & Trust Co.,
Karrisburg, Pa. Coupon bonds in denominations of $1,000 and $500.
Pennsylvania personal property taxes up to, but not in excess of 5
mills, to be paid or assumed by the company.

PURPOSE—Proceeds were used for the redemption of $67,300 first
mortgage 6r'o bonds, due 1954 at 102, plus interest, on Oct. 15, 1947".

HISTORY—Company was incorporated in Pennsylvania, Sept. 12,
1911. A charter was issued on this date granting the right to furnish
water in certain portions of East Donegal and Mount Joy Townships,
Lancaster County, Pa. By merger proceedings in 1913 and 1925, cer¬
tain additional areas in East Donegal Township were added to the
company's charter territory.

INCOME STATEMENT

[Giving Effect to New Interest Rate of 4r'r on Bonded Debt]

6 Mos. End. —Calendar Years—

June 30, '47 1946 1945 1944
•Met operating revenues $2,605 $4,281 $4,311 $4,346
Interest on funded debt

at 4% 1,346 2,692 2,692 2,692
Amortiz. on debt ($1,000

per year) 500 1,000 1.000 1,000

- Net income $759 • * $589 $619 $654
Times fixed chgs. earned 1'.93 1.59 1.60 1.61
Times fixed charges and
Amortization 1.41 1.15r 1.16 1.17

♦After maintenance expense, depreciation and all taxes including
Federal income tfax.—V. 166, p. 1253.

Food Machinery Corp.—To Increase Capitalization and
Pay Stock Dividend—
The directors on Oct. 17 called a. special meeting of the common

stockholders to be held on Dec. 22, 1947, for the purpose of approving
a proposal to increase the authorized cumulative preferred stock,
$100 par Value, lrom 70,000 shares to 100,000 shares and to increase
the authorized common stock, $10 par value, from 1,500,000 shares
to 3,000,000 shares and have fixed the close of business, Nov. 5, 1947,
as the record date for the determination of stockholders entitled to
vote at such meeting.
Subject to approval of the stockholders of this increase in capitali¬

zation, the directors authorized and declared a distribution to common

stockholders of record at the close of business on Dec. 22, 1947,
of 668,810 shares of common stock on the basis of one additional
share of common stock for each share of common stock then out¬

standing. Other than this distribution of common stock, the directors
do' not presently contemplate the issuance or sale of any further
shares of either the preferred or common stock of the company.—
V. 166, p. 666.

Frontier Power Co., Trinidad, Colo.—Earnings—
9 Months Ended Sept. 30— 1947 1946

Gross revenue $808,192 $720,765
Operating expenses 450,060 406,009
Maintenance

__ 65,323 72,892
Depreciation 55,858 35,922
Federal income tax 60,934 36,902

Gross income $176,016 $169,039
Interest expense 53,561 63,522

Net income $122,455 $105,517
—V. 166, p. 1354.

Gamble-Skogmo, Inc.—20-Cent Div.—Annual Meeting
The directors on Oct. 21 declared a dividend of 20 cents per

share on the 2,469,082 outstanding shares of common stock, payable
Oct. 31 to holders of record Oct. 23. Similar distributions were made
on April 21 and July 31, last.
The directors also voted to change the annual meeting date from

the third Thursday in Efarch to the second Thursday in April, effec¬
tive in 1948.—V. 166, p. 1578.

General
with SEC-

American Transportation Corp.—Registers

The company on Oct. 17 filed a registration statement with the SEC
covering 150,000 shares of series A preferred stock. Underwriter,
Kuhn, Loeb & Co., New York. The offering price will be $105 a
share. Proceeds will be used to pay off indebtedness and for working
capital.—V. 160, p. 1478.

General Baking Co.—Earnings—
39 Weeks Ended Sept. 27— 1947 1946

Net profit after charges (est.) $2,531,251 $3,837,925
Federal inccme taxes (est.) 1,067,664 1,585,250

Net profit after taxes (est.) $1,463,587 $2,252,675
♦Earnings per common share $0.61 $1.11

'•'After preferred dividend requirements.—V. 166, p. 1478.

General Bronze Corp.—Earnings—
EARNINGS FOF THE NINE MONTHS ENDED SEPT. 30. 1947

Sales ; $5,423,442
Net income after taxes and charges 214,578
Capital shares outstanding 228,850
Earnings per share __ _ $0.94
—V. 166, p. 1149.

General Capital Corp.—Earnings— '
9 Mos. End. Sept. 30— 1947 1946 1945 1944

Inoome-dividends —— $386,903 $332/755 $266,962 $226,117
Interest on bonds — 9,683 1,947 10,640 7,536
other income - 7,888 6,594 5,859 4,944

Total *$404,473 $341,295 $283,461 $238,596
Expenses and taxes.51-,636 65,721 51,710 42,326
Federal normal tax and
surtax — 18,348 15,138 12,283 9,814

Adj. Fed. taxes pri, yr. Crl,348 1_ Crl,661

Net income $335,848 $260,436 $219,468 $188,118
Dividends 334,723 259,737 220,084 195,750
NOTE—Net income as above is exclusive of gains or losses, realized

or unrealized, on securities. Net asset value per share Sept. 30, 1947,
$41.67; Dec. 31, 1946, $43.77.—V. 166, p. 371.

General Electric Co.—Earnings—
Period End. Sept. SO1—' 3 Mos., '47 1947—9 Mos.—1946

Orders received 339,493,000 912,090,000 656,563,000
Net sales tilled (shipments) 283,200,737 820,957,807 421,439,436
Costs, expenses and charges 253,718,853 741,245,069 437,254,479

Income from sales 29,481,884 79,712,738 ♦15,815,043
Interest, dividends and other rev.._ 3,301,410' 12,819,493 5,074,557
Interest on notes payable and other
financial charges 1,303,396 3,822,797 405,405

Other income (net) 1,998,014 8,996,696 4,669,153

Total income —- 31,479,898 88,709.434 Ml,145,891
Federal taxes on income. : 13,000,000 36,000,000 Cr4,800,000
Postwar adjustments and conting... Cr3;750,000' CrG.750,000

Net income 18,479,898 56,459,434 404,109
Earns, per shr. on 28,845,927.36 shs. $0.64 $196 $0.01

♦Loss.

Consolidates Vacuum Cleaner Divisions—
The company's Appliance & Merchandise Department has consoli¬

dated its vacuum cleaner divisions into one organization, it was
announced on Oct. 20 by H. L. Andrews, Vice-President and General
Manager of the department.
A. L. Atkinson has been appointed Manager of the new division

and will be in charge of its over-all operations, including manufactur¬
ing, engineering, sales and accounting, Mr. Andrews said. ••-"

The consolidation affects the former Premier, General Electric and
industrial vacuum cleaner divisions, which operated out of Cleveland,
Ohio, and Bridgeport, Conn., under the Appliance & Merchandise
Departmcnt.-

Contract With Radio Station—

The company has a contract to build a 50-kilovatt FM radio
transmitter for Station WLBC-FM at Muncie, Ind., according to
Arthur A. Brandt, Geueral Sales Manager at Electronics Park in
Syracuse, N. Y., Where the unit will be built. - 1

WLBC-FM started operation on a regular program schedule Oct.
19 with a 3-kilowatt G-E transmitter. Application will be filed with
the FCC for the increase in power which, if granted, will make
the Muncie FM station one of the most powerful 211 the nation and
potentially the most powerful in Indiana.
Contingent on FCC approval, the present 3-kilowatt plant will be

enlarged first by addition of two units to give 10-kilowatt power out¬
put. Then two final units will complete the 50-kilowatt setup. .;

Completion of the project was estimated at least 18 months away
due tc antenna construction, additional facilities in studio and trans- -

mitter buildings southeast of Muncie, and the present shortage of
some parts.—V. 166, p. 1578. ,>

General Instrument Corp. (& Subs.)—Earnings—
EARNINGS FOR THE SIX MONTHS ENDED AUG. 31, 1947

Net income after charges $889,405
Prov. for income taxes 350,300

Net profit-. $539,105
Capital shares outstanding 486,858
Earnings per share $1.10
—V. 166, p. 1355.

General Mills, Inc.—Special Offering—A special offer¬
ing of 5.000 shares of common stock (no par) was effect¬
ed on the New York Stock Exchange Oct. 17 at $50 per
share, with a commission of 75 cents, by Kuhn, Loeb &
Co. The issue was sold in the elapsed time of five
minutes. Bids were received for 5,995 shares and allots
ments were made on a basis of 83.4%. There were nine
purchases by eight firms; 3,835 was the largest allotment,
15 the smallest.—V. 166, p. 759.

General Motors Corp.—New Parts Distribution Plan—
C. E. Wilson, President, en Oct. 24 announced that the corporation

on Nov. 1, 1947 will place in effect new replacement parts distribution
plan for all of its car, truck, Detroit Diesel engine, accessories and
parts divisions.

The primary purpese of the new plan is to increase availability of
replacement parts to the 13,000,000 users of General Motors automo¬
tive vehicles. The plan covers distribution of approximately 275,000
parts to: Warehouse distributors; retailer-wholesalers (General Motors
car and truck dealers, local jobbers); retailers, including independent
shops, service stations and fleet users.

In realigning its parts distribution, General Motors gives recognition
to the natural classifications of outlets according to the function which
each performs.-

Signs Wage Agreement—
The company on Oct. 15 announced the signing of agreements with

both the United Automobile Workers Union (CIO) and the United

Electrical, Radio & Machine Workers (CIO), providing for in¬
creases of 5 cents per hour for certain classifications of skilled
maintenance men.

Approximately 15,000 skilled maintenance workeys in General Motors
plants, less than 5'> of the factory payroll, will benefit by the
increase.—V. 166 p. 1478.

General Portland Cement Co.—Earnings—
Operations for the nine months ended Sept. 30, 1947 (including

those of the predecessor companies, Florida Portland Cement Company,
Signal Mountain Portland Cement Company and Trinity Portland
Cement Company, for the fractional period from Jan. 1 to Feb. 19,
1947. prior to their consolidation into General Portland Cement Com¬
pany) resulted in a net profit of $1,775,100. This compares with the
result (by the predecessor companies) tor the corresponding nine
months of 1946 as follows: ; •

9 Months Ended Sept. 30— 1$47 1946
Net sales $10,310,600 $8,471,900
Costs and expenses 7,408,500 6,329,600

Income from operations $2,902,100 $2,142,300
Other income (or deductions) fneci Dr38,000 51,700

Income before provision for Fed. income taxes $2,864,100 $2,194,000
Provision for Federal income taxes 1,089,000 834,000

Net profit $1,775,100 $1,360,000
Earnings per share of stock outstanding at •

Sept. 30, 1947 (1,001,514 shares'')__ $1.77 $1.36
♦Includes 2,083 shares issuable to certain stockholders of a prede¬

cessor company who objected to the consolidation effected on Feb. 19,
1947, and demanded payment for their stock in such company under

• the Delaware appraisal statute.
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Listed on Big Board—
Trading in the common stock of the company began Oct. 17 on the

New York Stock Exchange following approval by the Exchange and the
SEC of the company's application for listing.
The company has 1,750,000 shares ($1 par) common stock authorized,

of which 1,001,514 shares were outstanding on Sept. 30, 1947. Through
the exercise of warrants outstanding since the consolidation last Feb¬
ruary of three cement companies to form the present company, addi¬
tional shares of common sotck may be issued from time to time. The
company has no funded debt.—V. 366, p. 1050.

General Public Service Corp.—Quarterly Report—
The total net assets at market value on Sept. 30, 1947 were $4,693,-

522. After deducting bank loan of $1,650,000, the balance of assets was
equal to $258.15 per share of preferred stock. After a further deduction
of the preferred stock at $100 per share, the remaining assets were
equal to $2.66 per share of common stock on Sept. 30, 1947. The
asset value for the common stock on June 30, 1947 was $2.63 per
share and on Dec. 31, 1946 was $3.14 per share.

INCOME ACCOUNTS, NINE MONTHS ENDED SEPT. 30

Income—cash dividends
, on stock
Taxable stock dividends
Interest

Rev. "from lapsed opts—

, Total

Expenses

Balance
Federal income taxes—

Other taxes
Interest on bank luans__
Deb. int. & taxes under
deb. inden.

1947

$127,147
4,354

. 3,630

$135,131
51,040

$84,091 $95,672

2,200
32,199

1945

$124,131
11,361
1,464
4,388

$141,343
37,949

$103,394
650

1,998 1,759
36,062 -

76,874

1946

$122,787
11,576
4,058
1,462

$139,884
44,212

1944

$110,479
8,798
1,185
4,400

$124,&61
31,800

$93,061
550

1,635

76,761

♦Net income $49,692 $57,612

_ ♦Exclusive of security profit or losses.

$24,111 $14,115

ASSETS-

COMPARATIVE BALANCE SHEET
Sept. 30,'47 Dec. 31,'46

Investments—Common stocks__ $3,786,705 $3;820,368
» Cash in banks and on hand 492,130 449,714
Accounts receivable—For securities sold : 3,878
Dividends leceivable 15,900 17,171
Office equipment (less depreciation). ^ 1,453 679

Total — $4,296,188 $4,291,809

LIABILITIES—
Accounts payable—For securities purchased $13,388
Other

Interest accrued

Taxes accrued
2Va% bank loan
Preferred stocks (no par)—
$6 (cum.) dividend series (5,399 shs.)
$5.50 (cum.) dividend series (36 shs.)

, $4 (cum.) dividend convert, series (6,603 shs.)
Common stock do cents par).

■» Capital surplus .__

Earned surplus (since Jan. I, 1932)—
Undistributed net income

Realized net gain on investments
$6 div. pfd. stock (279 shs. purchased for re¬

tirement, at cost) Dr2G,257

$518 1,787
4,408 4,932

11,471 34,780
1,650,000 1,800,000

539,900 539,900
8,600 8,600

6GO,.l0!O 660,300
70,290 70,290

1,097,401 1,097,401

48,171 42,129
231,380 18,303

Total
—V. 166, p. 759.

$4,296,188 $4,291,809

General Public Utilities Corp.—Weekly Output—
( r The electric output of this corporaticn for the week-ended Oct. 17,
1947 amounted to 140,662,560 kwh., ah increase of 11,246,391 kwh.,
or 8.7%, over the corresponding week in 1946.—V 166, p. 1578.

General Shareholdings Corp.—Quarterly Report—
, - Net assets of the corporation, before deducting funded, debt, were
$20,767,059 on Sept. 30, 1947, as compared with $20,741,024 on June
30, 1947, and $20,371,322 on Sept. 30, 1946. Net assets on Sept. 30,
1947, indicated an asset coverage of 783% for the 3% debentures,
$199.63 per share of preferred stock and $5.33 per share of conimon
stock after deducting $105 and accrued dividend for each share of pre¬
ferred stock. The net assets on June 30, 1947, were equivalent to
782% for the funded debt, $199.35 per share of preferred stock and
$5.31 per share of common stock, while on Sept. 30, 1946, the asset
coverages were 768% for the funded debt, $195.27 per share of pre¬
ferred stock and $4.90 per share of common stock.
Total bond holdings of General Shareholdings as shown in its quar¬

terly report represented about 6,3% of gross assets, while the pre¬
ferred stock portfolio accounted for 8.8% and common stocks for
78.3%. The company's investment in stock of The North American
Company, its largest holding, amounted to about 9.4', of gross assets.
Taken, as a whole, public utility common stocks were 16.9'< of gross
assets, oil stocks, 13.0 building, equipment and renovation compa¬

nies, 7.7'). and chemical companies, 5.4%.

INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30
1947 194C 1945 1944

Interest income . $(>4,435 $60,675 $46,339 $29,418
Dividend income 620,478 555,654 488,732 319,789

Total income $634,913 $616,329 $535,071 $349,207
General expenses 67,761 61,914 52,604 38,053
Interest 59,625 64,832 39,750 27,040
Taxes __ _ 6,995 8,580 8,023 4,824

Net income $550,533 $481,003 $434,689 $279,290
Preferred dividends *408,134 §408,127 1408,164 +272,198

*•''$408,128 in cash and $7.26 in common stock. t$408,158 in cash
and $6.38 in common stock. +$272,196 in cash and $1.59 in common

stock. §$408,128 in cash and $7.26 in common stock.

The unrealized appreciation of investments on Sept. 30, 1947, was
$473,163, or $1,602,295 less than on Dec. 31, 1946.

BALANCE SHEET, SEPT. 30, 1947

ASSETS—Cash in banks, $216,379; investments in U. S. Govt, se¬

curities, at cost, $913,157; investments in other securities, $19,214,297;
dividends and interest receivable, $97,595; receivable for secruities
sold, $53,309; special deposits for dividends, etc., $16,288; total,
$20,611,024; *

LIABILITIES—Interest accrued, dividends payable, etc., $42,783;
due for. securities loaned against cash, $165,600; due for securiites
purchased, $91,595; reserves for expenses, taxes, etc., $17,144; 3%
debentures, clue Dec. 1, 1960, $2,650,000; $6 cumulative convertible
preferred stock (optional stock dividend series 1. stated value $25 per
share, $2,268,750; common stock ($1 part, $1,602,464; surplus, $13,-
772,683; total, $20,611,024.—V. 166, p. 666.

Georgia Hardwood Lumber Co.—New Director—
James L. Buckley, Vice-President in charge of the company's Eastern

Division, has been elected a director.—V. 166, p. 1150.

Gerity-Michigan Corp.—New Fountain Service—
James Gerity, Jr., President, cn Oct. 20 announced that this cor¬

poration and the Libbey Glass division of Owens-Illinois Glass Co. have
made an arrangement to offer a new soda fountain service involving
the use of die cast chromium holders and heat-treated glass tumblers
of improved design and unusual application.
The new fountain service has been pre-tested in stores of the

Walgreen Co. and is being introduced nationally in soda fountains.
( Under the joint program the Gerity-Michigan Corp. becomes the
exclusive manufacturer of the patented holder which is a basic,
integral part of this service, and which is radically different from
any previously used.
v The service, being promoted under the trade name "Hi-Vision,"
includes only four glassware items and the patented holder for soda
glass and sundae dish.—V. 166, p. 1355.

Georgia Power Co.—Earnings—
1947—Month—1946 1947—12 Mos.—1946

$4,879,500 $4,469,724 $56,763,161 $51,519,419
2,276,539 30,326,549 25,428,7292,768,228

475,000 426,750 5,555,250 5,049,750

Period End. Sept. 30—
Gross revenue

Operating expenses
Prov. for depreciation—
Amortiz. of plant acqui¬
sition adjustments

General taxes

Federal income and ex¬
cess profits tax

Gross income

Int. on long-term debt-
Amort. of prem. on debt
Other deductions

Net income —

Divs. on pfd. stock

Balance
—V. 166, p. 1479.

(S. A.) Gerrard Co.—To Redeem 2,500 Pfd. Shares—
The directors on Oct. 21 determined to redeem by lot 2,500 of the

outstanding 24,403- shares of preferred stock, at $10.50 per share, plus
accrued dividends amounting to 25 cents per share, such redemption
to be made on Nov. 29, 1947.—V. 166, p. 1051.

Gillette Safety Razor Co.—Income Account—
9 Mos. End. Sept. 30— 1947 1946

Prolit from operations $14,468,666 $16,487,017

150,000

699,270

165,500

712,561

1,939,500
[4,490,278

14,139,917

2,097,902
3,792,205

4,653,962

$787,002
295,973
Dr9,717

6,032

$888,374 $10,311,667 $10,496,870
296,437 3,552,640 3,582,711
JDr9,717 X»T16,608 Drll6,608

554 41,268 149,570

$494,714
223,005

$601,099
223,005

$6,834,366
2,676,064

$6,881,197
2,676,064

$271,709 $378,094 $4,158,302 $4,205,133

Depreciation.
Foreign & domestic income and exc. prof, taxes

459.524

6,3.91.238
305,030

8,668,346

$7,513,639
$26.69
3.23

Net income $7,617,903
Amount earned per share of preference stock-_ $27.07
Amoynt .earned per share of common stock 3.28
—V. 166, p. 371.

Glens Falls (N. Y.) Insurance Co.—Stock Sold—The
stockholders, up to 3 p.m. on Oct. 22, subscribed for
142,409 of the 150,000 shares of stock offered to them at
$35.50 a share. The remaining 7,591 shares have been
sold by an underwriting group headed by Morgan Stan¬
ley & Co. See V. 166, p. 1479.

Gold Hunter Extension Inc., Seattle, Wash.—Registra¬
tion Statement Withdrawn—

The registration statement (No. 3634) filed with the SEC March 25,
1938, and. covering 5,000,000 shares of common stock, was withdrawn
Oct. 10.—V. 147, p. 2090.

Graham-Paige Motors Corp.—Registers with SEC—
Company on Oct. 17 filed a registration statement with SEC covering

233,320 shares ($1 par) common stock. Underwriter, Allen & CO:,
New York. The slock will be publicly offered, at a price to be filed
by amendment. Proceeds will be used to repay bank loans and for
working capital.—V. 166, p. 1578.

(W. T.) Grant Co. (& Subs.)—Earnings—
6 Months Ended July 31— 1947 1946

Sales , $99,432,813 $95,941,410
Cost of merchandise sold and operating exps. 96,764,445 86,934,964

Gross profit
Other income, less sundry deductions.

Total income
Provision, for depreciation and amortization of

• leasehold improvements
Interest paid, less interest earned
Provision for Federal income taxes (est.)

• t- ■

Net., earnings 2
Earnings per common share

CONSOLIDATED BALANCE SHEET
ASSETS—

Cash _! ^

. U, S. Govt. Secur. at cost or redemption value
Accounts receivable, claims,, etc
Merchandise inventories
Cash surrender value of life insurance

Advances to and security deposited with land¬
lords—to be repaid over a term of years

Real estate mortgages receivable
Sundry accounts arid investments
Advance payment on purchase of property
Land, buildings and improvements less reserve
for depreciation

Furniture and fixtures less reserve for deprec.
♦Alterations & improvements to leased prop.—
Prepaid taxes, rents & insurance, supplies, etc.

Total assets

LIABILITIES—

Accounts payable
Real estate mortgages and mortgage bonds

(payable within one year)
Accrued accounts

Federal taxes on income (esti.i
Real estate mortgages and mortgage bonds

(payable after cne year)
Reserve for repainting stores
Reserve for taxes and other contingencies
Reserve i'01 uninsured risks
Preferred stock (par value $100) -

Common stock (par value $5 per share)
Earnings used in the business

Total $76,456,864 $76,780,653

♦This amount is being amortized over a period not it1, excess of the
term of the leases involved. tAfter deducting U. 8. tax notes pur¬
chased for payment of such taxes when due 1947, $4,031,361; 1946,
$7,376,297.—V. 166, p. 1479.

Great Northern Ry.—To Buy Equipment—
The directors on Oct. 23 authorized a $3,400,000 new equipment

program. The road Will construct 500 box cars and purchase 200
gondolas, 75 co\ered hopper cars and four baggage cars.—V. 166,
p. 1479.

(H. L.) Green Co., Ine.—September Sales Up 12.1%—
Period End. Sept. 30— 1947—Month—1946 1947—8 Mos.—1946

Sales $7,603,784 $6,784,551 $55,825,702 $54,748,792
In September, 1947, the company had 215 stores in operation, com¬

pared with 211 in the corresponding month last year.—V. 166, p. 1578.

Greenwich Water System, Inc. (& Subs.)—Earnings—
12 Months Ended June 30— 1947 1946

Gross earnings $1,447,235 $1,363,017
Operating expenses, maintenance and taxes 850,369 790;667
Provision for depreciation & retirements 91,330 89,420

Gross income $505,536 $182,930
Int., amortization of debt disc., premium (net)
& expense, etc., of subsidiaries 80,352 83,135

Minority interest 8,468 7,744
Int. & amortiz. of debt disc., premium (net)
& expense of corporation.! 220,156 222.785

Net income _—. $196,560 $169,216
—V. 165, p. 2136.

$2,668,368 $9,006,446
53,511 Dr38,909

$2,721,879 $8,967,537

750,745 731,035
31,439 23,895

, 738.000 3,150,000

$1,201,695 $5,062,607
$0.38 $2.01

'

JULY 31

J 947 1946

$8,769,548 $10,328,735
2,557,414 4,126,859
3,110,684 1,119,856

36,955,150 38,890,882
2,010,550 1,917,514

58,834 145,201
88,500 97,000
148,799 109,870
50,000 51,000

10,559,595 10,133,110
4,406,319 3,190,456
6,158,391 5,126,425
1,583,100 1,543,745

$76,456,884 $76,780,653

$9,230,036 $10,584,478

212,079 183,825
1,970,809 2,109,539

64,626 41,679

5,128,271 5,304,574
362,537 389,467
686,147 523,082
157,425 101,122

15,000,000 15,000,000
11,893,540 11,893,540
31,751,414 30,649,347

Greif Bros. Cooperage Corp.—-Year-End Divs.—; f, 1 !
On Oct. 15, the directors declared a dividend of 20 cents per share

on the class' "A" stock and a dividend of 30 cents per share on pie
class "B" stock, both payable Oct. 31 to holders of record Oct. 24. A •,

year ago, the company paid 30 cents 011 the class "A" stock and 45
cents on the class "B" stock. J • - iKvv'C;!'.
Regular quarterly dividends of 20 cents on the class "A" stock and

of 10 cents on the class "B" stock were paid this year on Jan. 2,
April 1, July 1 and Oct. 1.—V. 165, p. 1590.

Greyhound Corp.—Proposed Acquisition—
The corporation on Oct. 22 announced it had purchased the North •

Coast Transportation Co. from the Puget Sound Power & Light Co.
for a price said to exceed $2,000,000. The purchase is subject to tho
approval of the Interstate Commerce Commission.—V. 166, p. 1150.

Grolier Society, Inc., N. Y.—To Withdraw Registration
The company has asked the SEC for permission to withdraw its

registration statement.
The original statement was filed on July 29, 1946. Amended live '

times, the registration in its final form covered 170,000 shares ($1 pas)
common stock.

, ,, ,/„
• The company sold $2,500,000 of its preferred stock to the Prudential
Insurance Co. of America last June. Company added that "since the
sale of the preferred stock the selling stockholders and the company
have found it impractical to market the common."—V. 164, p. 683;
V. 166, p. 54. t; '

Gulf Power Co.—Earnings-
period End. Aug. 31— 1947—Month—1946

Gross revenue

Operating expenses
Prov. for depreciation-,
Amortiz. of plant acqui¬
sition adjustments

General taxes
Federal income and
excess profits tax

.

Gross income
Int. on long-term debt-
Amort. of prem. on debt
Other deductions

Net income
Divs. on pfd. stock 1

$443,120
204,349
30,000

$375,508
154,389
23,000

1947—12 Mos.—4946
$5,039,133 $4,486,066
2,036,660 1,840,729
332,000 268,000

4,000

95,556

4,000

94,490

48,000
[393,832

[801,254

48,000
269,078

471,121

$109,214
14,027
Dr206

5,570

$99,629
14,165
Dr205

3,973

$1,427,387
169,893
Dr2,466
17,032

$1,583,128
171,558
0r2,487
32,143

$89,823
5,513

$81,696
5,513

$1,242,927
66,156

$1,387,923
66,156

$84,310 $76,183 $1,176,771 $1,321,767Balance

-V. 166, p. 566.

Gulf States Utilities Co.—Earnings
Period End. Aug. 31—

Operating revenues

Operation,
Maintenance

Depreciation
Amortiz. of plant ac¬

quisition adjustments 16,776 15,457
Federal income taxes— 239,460 181,987
Other taxes 138,439 131,675

1947—Month—1946

$1,813,184 $1,544,781
656,435 544,205
118,949 77,880
154,168 143,334

1947—12 Mos—1946

$18,559,575 $16,637,101 .

7,302,325 6,108,377
1,292,002 1,014,801
1,821,531 1,633,375

201,316 197,782 1
1,964,055 1,723,255 V
1,489,777 1,300,809 ,

Net oper. revenues
Other income—net loss

$488,957 $450,242 $4,488,569 $4,708,762
5,152 525 39,115 32,066

$483,805 $449,717 $4,449,453 $4,676,696
53,570 62,464 680,644 900,264

33,076 132,306 264,612

$430,225 $354,177 $3,636,503 $3,503,828
528,000 528,000

1947 1946

$512,429 $887,915
224,480 224,486
$1.90 $3.57

Interest and amortiz.—
Special charge -

Net income
Pfd. div. requirements-.
—V, 166, p. 1579.

Halle Bros. Co. (& Subs.)—Earnings—
Six Months Ended July 31—

Net profit after taxes and charges —......

Common sharek outstanding!!!
Earnings per common share
—V. 165, p. 2277.

Hammond Instrument Co.—Increases Common Div..—

The directors have decided to increase the dividend rate to $1 per

year, until further notice, and accordingly the quarterly dividend
payable Dec. 10 to common stockholders of record Nov.1 25, 1947, will
be 25 cents per share, instead of 15 cents. A further dividend of 25
cents per share was also declared on the common scock, payable
March 10, 1948, to holders of record Feb. 25, 1948.
Laurens Hammond, President, on Oct. 10 said in part:
"Our business continues to be good, and we are currently operating

at the capacity of our present equipment with a substantial backlog
of dealers' orders for organs. Our production is increasing as our
additional new factory is becoming better equipped.
"In addition to the organ, we are now manufacturing Solovox and

are increasing the number of music dealers who sell it. We have
now started to make clocks again, but in a very small way.
"Earnings for the first half of this year are running somewhat

ahead of last year and if nothing unforeseen develops, earnings for
the year will be no smaller than last year, when they totaled $2.30 per
common snare.—V. 1G6, p. 1579.

(M. A.) ll<inna Co.
Period End. Sept. 30—

Net inc. after all chgs._
Int. on long-term debt— 4,800
Deprec. & deple 1,169,796
Fed. taxes oil inc. (est.) 785,373

Minority interest 343,478

-Earnings—
1947—3 Mos.—1946

$4,485,928 $3,385,106
21,718

1,215,634
281,553
178,590

$1,687,608
101,473
515,232
95,500
$17.67

1,030,464
$1.54

1947—9 Mos.—1946

$9,158,809 $6,997,496
9,600

1,952,539
1,542,158
439,539

$5,214,971
304,420

1,648,742
95,500
$54.61

1,030,464
$4.76

67,526
1,981.888

839,321
189,756

$3,919,0021
304,421

1,030,464
95,500
$41.03

1,030,464
$3.51

Net profit $2,182,480
Pfd. divs 101,473
Common dividends 824,371
Pfd. shs. outstanding-- 95,500
Earns, per pfd. sh $22.86
Com. shs. outstanding-- 1,030,464
Earns, per com. sh $2.02
—V. 166, p. 1579.

Havana Lithographing Co.—Earnings-
period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946

Net income $104,643 $93,463 $278,322 $227,803
♦Earns, per com. share- $0.18 $0.16 $0.47 $0.37

♦Based on 539,558 outstanding common shares.—V. 166, p. 1355. ,

Hecht Co.—Earnings—
Six Months Ended July 31— 1947 194C 1945:

Net sales $31,820,162 $29,137,420 $21,962,779
Net after exp 2,477,647 3,269,246 2.733,987
Retire, inc. plan 458,440 420,000 432,660
Prov. for State and Fed. inc. taxes_ 869,812 1,137,567 1,487.014
Inventory reserves 175,000

Net profit $1,149,395 $1,536,679 $814;373
Common shares outstanding 741,376 740,376 740.,376
♦Earnings per common share $1,40 $1.93 $0.94
♦After preferred dividend requirements.—V. 165, p. 1051.

Hercules Steel Products Corp.—Earnings—
EARNINGS FOR THE QUARTER ENDED JULY 31, 1947

Net sales $1•
Profit before Federal taxes Jib.oij
Prov. for Fed. income taxes 93,800

Net profit , $122,213 •
Common shares outstanding 412n i
Earnings per common share $0.29
—V. 166, p. 1479.
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„ ; Hercules Powder Co.—Earnings—-
*• U iNineMonths Ended Sept. 30—
Net-sales and operating revenues-.-,,—
t *Profit; from 1 operations,..-
i Restored from reserve for contingencies (net)—
; Miscellaneous other income—-

/Total income. —r—

•,c Other deductions
; U. S. income .taxes—l., -----

Foreign -income and excess profits taxes :

; JNet income ——

Dividends on preferred stock -

. Dividends on common stock

♦ -Net income— — :-

Earned surplus at beginning of period

1947 1946 •

$98,969,694 $72,453,609
16,781,445 9,137,477

196,800 —

103,961 179,659

$17,082,206
77,238

6,896,856
f 50,444

$10,057,668
328,080

2,765,091

$6,964,497
19,546,194

$9,317,136
65,825

3,531,057
,88,618

$5,631,636
328,080

1,975.065

$3,328,491
15,523,921

__ $26,510,691 $18,852,412
$3.69 $2.01

$4,784,501; 1946, $3,334,-

SHEET

Sept. 30,'47
$19,571,718

* ; Earned surplus at end of period-
• tEarnings per share common stock———
• "After depreciation- and amortization: 1947,
352. tOn 2,633,420 shares outstanding.
,V\«\ '.* CONSOLIDATED BALANCE
/ ASSETS— ...
Cash "»—*«• —— — ——

U. S. Govt, securities
Postwar refund of U. S. taxes—
Accounts receivable

Materials,-supplies and work in process—
^Finished- products
* Cash and reimbursable items (per contra)
-Net fixed assets • —

Investment in foreign subj. not consolidated—
Other assets
•Deferred charges

Total $81,213,275 $70,513,357

LIABILITIES—
Accounts payable $2,597,
Accrued accounts 3,816,'
Deposits for returnable containers 1,340,
"Preferred dividend declared 109,

"Jf. S. and foreign taxes on income — 8,476,
:Advances and accts. payable (per contra) 323,
Reserves—Insurance 1,301,
Pensions — 6,107,
Contingencies ■' 1,386,
Miscellaneous 144,

5Vo cum. pfd. stock (par $100) 9,619,
Common stock (2,711,336 shs. no par) :— 16,945,
Capital surplus 4,112,
Earned surplus 26,510,'
•Treasury stock (at cost) Dr1,577,

- ~ 160,908
10,258,014
8,357,964
7,236,992
323,320

34,544,102
50,083
279,297
430,877

?,520
,033
,214
,360
,391
,320
,308
,462
,040
,705
,400
,850
,456
,691
.475

Dec. 31,'46
$15,004,761

"

1,020,300
• *

160,908
9,918,156
9,705;399
6,657,396
462,390

26,788,331

301,790
493,926

$3,928,749
1,232,731
1,375,702
109,360

6,072,949
462,390

1,265,128
5,684,005

'

1,582,840
153,078

9,619,400
16,945,850
4,112,456

19,546,194
Drl,577,475

Total - $81,213,275 $70,513,357

*8,706 shares preferred and 77,916 shares common.—V. 166, p. 759.

(R.) Hoe & Co., Inc.—Refunding of UA" Stock Denied
Joseph L. Auer, President, on Oct. 22 issued the following statement:
"It has come to the attention of this corporation that there have

been rumors of the impending retirement or refunding of its class 'A'
Stock. No such plans are under consideration.
"Under the plan of recapitalization which was put into effect last

January certain allocations of funds out of earnings only are to be
aet aside for the redemption or purchase of the company's 'B' stock.

"However, these funds are to be used when and if the directors feel
that the time is proper. The company wishes to point out specifically
that it may or may not apply these funds in any given year or at any
Specific time."—V. 166, p. 1355.

Houdry Process Corp.—To Pay Wage Bonus—
Employees of ibe corporation will receive their thii'd cost-of-living

bonus of 1947 during the week ending Nov. 28, Arthur V. Danner,
Executive Vice-President, announced on Oct. 19. The bonus will be
equivalent to 16^ of the basic compensation for the four months
ending on Dec. 31.—V. 162, p. 3073.

Household Finance Corp.—Rights to Subscribe—
Contingent upon effective registration under the Securities Act of

1933, and the making of an offer by the corporation, holders of
common stock of record at the close of business 1:1 Oct. 29, 1947, shall
have the right to subscribe, 011 or before Nov. 17, 1947, at $17 per
share, for common stock, of 110 par value, to the extent of one share
for each 10 shares heid.

The New York Stock Exchange directs, subject to the offering being
made, that the common stock be not quoted ex-rights until further
notice and that all certificates delivered after Oct. 29, 1947, must be
accompanied by due-bil.s.—V. 166, p. 157.7.

Houston Lighting & Power Co.—Earnings—
Feriod End. Sept. 30— 1947—Month—1946 1947—12 Mos.—1946

Oper. revenues—electric $2,235,170 $1,923,777 $23,060,734 $20,341,939
Operation 746,027' 698,021 9,284,980 7,841,420
Maintenance 238,495 133,643 2,875,375 1,854,050
Depreciation 167,455 151,894 1,913,950 1,791,672
Amortiz. of limited-t.-rm
electric investments— 200 200 2,400 2,400

Federal income & excess

profits taxes 299,490 235,051 2,630,933 2,684,591
All other taxes 175,453 130,595 1,756,016 1,393,273

Net oper. revenues $558,050 $494,373 $4,597,020 $4,774,532
Other income (net) 2,146 6,565 46,913 70,935

Gross income

Total income deductions
$560,196
82,265

$500,938 $4,643,933 $4,845,467
83,263 1,027,753 1,068,385

Net income $477,931 $412,675 $3,616,180 $3,777,082
Dividends applic. lo preferred stocks for period 389,588 389,588

Balance $3,226,592 $3,387,494
V. 166, p. 1579.

Incorporated Investors—Results for Third Quarter—
Will'.am A. Parker, President, 011 Oct. 15 said in part.
"The total net assets of Incorporated Investors increased during

the third quarter from $64,696,436, represented by 3,014,360 out¬
standing shares, to $66,767,554, represented by 3,043,077 outstanding
shares. This was the largest number of shares outstanding in the
hands of the public in the history of the company. Net asset value
per share, adjusted for dividends, increased from $21.46 to $22.19
during the quarter.
< "Net realized profits for the first nine months of this year amounted
to approximately 17 cents per share, while net unrealized profits
at Sept. 30, 1947. were equivalent to approximately $2 per share.

( Whether there will be u capital gain dir.dend at the year end, or
< hi what amount, it is impossible to state, because it depends on
, what changes will be made in the portfolio during the remainder
Of the year."—V. 165, p. 3168.

... Indiana Service Corp*—Refunding Approved—
The Securities and Exchange Commission has approved the appli¬

cation of this corporation to borrow $10,000,000 from banks foi
temporary refinancing of its mortgage bond. Under the credit ar¬

rangement, the corporation will borrow $5,000,000 on or before Jan. 2,
1948, and an additional'$5,000,000 on or before Feb. 2, 1948.
The proceeds, with $1,900,000 in cash, will be used to redeem

$6,656,500 of first and refunding mortgage 5c/e gold bonds, due 1950,
en Jan. 1, 1948 and $4,925,900 of first lien and refunding mortgage

: 5% gold bonds, due 19C3. on Feb. 1, 1948. The corporation proposes
to give notice of redemption of its 1950 bonds not later than Nov. 1,
1947.-

. . . . : . ..

•; The refinancing of the mortgage bonds, the. company said, is a tem¬
porary expedient prior to the merger of Indiana into Indiana &

• Michigan Electric
^ Co., also a subsidiary of American Gas, as, pro-

* posed in American Gas" application for approval of the purchase of
the common, stock. cf Indiana.—V. 166. p. 159.

. Indianapolis Power & Light «Co.—Rights to Subscribe
Subject to registration under the Securities Act of 1933, the common

: stockholders are to be given the right to subscribe on or before Nov. 19
for one additional share of comnion stock for each four shares held.
-The record date is to be the date on which registration becomes elec¬
tive, which date is expected to be Nov. 5, 1947'.—V. 166, p. 1579. *

- Insuranshares Certificates, Inc.
: 9 Mos. End. Sept. 30-
. Dividends and interest-
1 Expenses

-Earnings—

• Net operating income
Undistrib. oper. income-

Total
Portion of cancel, treas.
siock —

Dividends paid

1947
- $120,499

24,06.7

1946. _

$128,765
28,80.7

- . 19.45 . .,.

$120,985
20,830

. 1944

$123,326
21,686

$96,432
688,824

$99,958
671,263 ...

$100,176
. 652,218

$101<640
658,601

$785,256 $771,221 $752,394 $760;241

47~883 40,760
20,008
42,735 •

20,897
-

. 45;140

Balance $737,373 $730,461 $689,651 ' $694,204
Net earnings per share- ^ $0.20 - . $0.20 $0.23 $0.22

, As of Sept. 30, 1947, the liquidating value per share of the capital
stock, valued at the bid side of the market, was $3.79 as compared
with $9.03 a year before.'

BALANCE SHEET,. SEPT. 30, 1947. . .

ASSETS^-Securities in portfolio—net book value at market, $4,064,-
625; cash -in banks and on hand, $35,117; due from brokers, $14,985;
total, $4,114,727.

LIABILITIES—Capital stock ($1 par), $473,831; .paid-in surplus,
$923,626; undistributed operating income, $737,373;.net gain from sales
of securities, $1,965,565; unrealized appreciation of securities in port¬
folio, $42,308; treasury stock, 2)r$27,976; total, $4,114,727.—V. 166,
p. 567.

International Minerals & Chemical Corp.—Report—
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30

-

1947 1946 1945
Net sales
Cost of goods sold
Depletion
Depreciation
Amortiz. of patents and processes-

Selling and administrative expenses

$41,302,250 $34,373,106 $30,301,091
30,284,418 26,122,053 23,429,083

158,162
1,285,124

93,243
2,603,232

163,148
1,633,337

93,244
2,986,518

236,337
1,266,797

93,243
2,193,081

Net operating profit $6,141,585 $4,111,292 $3,082,550
Other income 86,067 60,717 66,855

Total income $6,227,652 $4,172,009 $3,149,405
Interest expense 244,353 246,352 227,785
Premium & expenses of refinancing - 63,000
Loss 011 sale of securities 131,307 Crl3,634
Adjustment of prior years' income-- *84,085
Federal normal income tax & surtax 1,950,000 911,000 681,323
Federal excess profits tax 24,000 3,212
State income taxes 75,000 65,000 65,465

Net profit $3,826,992 $2,925,657 $2,038,169
Dividends on preferred stock 394,920 394,920 394,920
Dividends on common stock 1,018,277 626,436 566,312
Earnings per common share $4.35 $3.21 $2.08
"After reduction of $100,000 in applicable Federal income taxes.

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash, $4,854,305; U. S. Treasury tax notes, $200,000;
notes and accounts receivable (after reserves of $190,526), $2,769,962;
inventories, at cost or market, whichever is lower, $6,130,062; invest¬
ments, etc., $163,666; land, mineral properties (including leases, per¬
mits and development costs) and buildings, machinery and equipment,
etc. (alter reserve for depletion of $6,135,241 and reserve for depre¬
ciation of $8,482,646), $3,194,094; patents and processes (after reserve
for amortization of $429,514), $334,123; prepaid expenses and other
deferred items, $443,220; total, $47,089,432.
LIABILITIES—Accounts payable, $1,069,735; accrued Federal income

taxes (less $2,100,000 U. S. Treasury tax notes), $14,106; other current
and accrued liabilities, $1,025,914; 2%% 10-year term loan, $7,000,000;
23,4% notes payable (secured by purchase money mortgage), $1,375,000;
4% cumulative preferred stock (par $100 per share), $9,873,000;
common stock (par $5 per share), $3,940,775; capital surplus, $14,512,-
683; earned surplus, $8,278,219; total, $47,089,432.—V. 166, p. 667.

International Telephone & Telegraph Corp. (& Subs.)
C Months Ended June 30— 1947 U946

Net sales—Customers - $9,461,318 $5,728,434
Affiliated companies 8,505,742 3,802,454

Total $17,967,060 $9,530,888
tCost of goods sold

, 21,528,418 12,861,787

Gross loss on sales

Telephone and radiotelephone oper. revenues—

'.[Dividends, inteiiest and management and serv¬
ice lees from subsidiaries not consolidated

Dividends, interest and management and serv¬
ice fees from United River Plate Tel. Co., Ltd.

Sundry divs., int., advisory fees and royalties—
Other income (net)

$3,561,358
11,118,062

2,873,882

2,211,748
470,551

$3,330,899
9,623,916

2,375,354

718,801
1,764,112
399,105

Total gross earnings $13,112,885 $11,555,389
Operating, selling and general expenses 8,570,473
Maintenance and repairs 1,906,869
U. S. Federal income tax 120,000
Other taxes (inch taxes to foreign govts., etc.) 2,254,860
Provision for depreciation , 1,939,165

6,897,689
1,542,764
132,000

1,797,821
1,836,028

Loss from operations
Profit on foreign exchange (net)

Total charges of subsidiaries
Total interest charges of parent company

Total loss

Undistributed net income of United River Plate
Telephone Co., Ltd., for the 1946 period

$1,678,432 $650,913
219,829 *13,262

$1,458,653 $664,175
969,008 881,026
682,209 1,736,717

$3,109,870 $3,281,918

2,051,307

Net loss
______ $3,109,870 $1,230,611

STATEMENT OF INCOME (Parent Company Only)
6-Months Ended June 30— 1947 ?194C

Income from subsidiaries $1,869,500 $1,758(593
Current income .from subsidiaries, not received
or presently available in U. S. dollars 182,367

Current inc. rec. or avail, in U. S. dollars-
Dividends, interest and management and serv¬
ice fees from United River Plate Tel. Co., Ltd.

Total other income

Total gross earnings—
Total general expenses and taxes_.
Profit on foreign exchange (net).

Net income before interest charges
Total interest on long-term debt—
Amortization of debt discount and expense.

$1,869,500 $1,576,226

718,801
1,516,864 1,339,280

$3,386,364 $3,634,307
1,927,128 1,705,556
Cr112,849 Drl,002

$1,572,085 $1,927,749
612,959 1,618,056
69,250 118,661

Net income ! $889,876 $191,032
"Loss, tExclusive. of $1,273,000 applicable to reserve for loss on

uncompleted portion of sales contracts provided at Dec. 31, 1946.
tLess $54,001 and $182,367 for respective periods not received or
presently available in U. S. dollars.

§For comparative purposes, the consolidated income account for the
six months ended June 30, .1946, has been reseated to exclude the
accounts of United River Plate Telephone Co., Ltd., and to show sepa¬
rately (a) dividends,- interest and management and service fees paid
by that company to the parent, company, and (b) the amount of its
undistributed net income.—V. 166, p. 1356. ...

International Harvester Co.—Considers Financing—
The, company, it is reported, expects to do some public financing

within, the next few months. The offering is to be fnanaged in Chicago
, and discussions, it is said, have been initiated with Glorb, Forgan "&
. Co., Harris, Hall & Co. (Inc.) and William Blair & Co.. jointly. The
character of the financing and the amount have not been finally
determined.—V. 166, p. 1052.

Interstate Bakeries Corp.—^-Earnings— ■ -• - •

40 Weeks Ended— ,
. Oct. 4. '47 Oct. 5, *46

Operating income (estim.) $1,684.955 $1,495,410
Federal taxes—" 640,283' .< 568,256

Net profit (estim.)— $1,044,672 $927,154
Preferred shares outstanding—-. 81,746 64,080
Earned pet1 preferred share———— ; $12.77 $11.34
Common shares outstanding—— 305.442 305,442
Earned per common share—— 2.432 '--2.407

. Earnings per share preferred for both 194T and, 1946 periods are
computed on 81,747 shares of $4.80 dividend preferred st<>ck which
became exchangeable for 63,390 shares of $5.00 dividend preferred on
June 9, 1947.—V. 166, p. 567; • - .. .

Investors Stock Fund, Inc.—Year-End Dividend—
On Oct., 15, the directors declared a dividend distribution of 17 cents

per share for the final quarter in the company's fiscal year,; payable
Oct.'27 to shareholders of record Oct. 16. Approximately 12 cents bf
this payment was realized from interest- and dividend income and
about five cents from profit- on sale of- portfolio securities; Distribu¬
tions of 12 cents each were made in each of the three- preceding
quarters. <

In- 1946,-the corporation - paid the following dividends; On Feb. 21,
10 cents; May 20, 5Va cents; Aug. 20, seven cents; and Oct. 23, 30 cents.
Total assets as of Oct. 10, 1947, were $8,650,987, according to E. E.

Crabb, President.—V. 166, p. 372.

Jack & Heintz Precision Industries, Inc.—Report—
Byron C. Foy, Chairman, said in part:
For the six-month perio<|l ended June 30, 1947 the company had

sales of $10,444,300 and realized net income of $1,026,043. of which
$524,808 was represented by other income, the major portion of whieh
was of a non-recurring nature. For the first quarter of 1947 the com¬

pany sustained a net loss, based 011 unaudited figures, of approxi¬
mately $318,000, after giving effect to other income, principally of a
non-recurring nature. In view of the loss sustained in 1946, no pro¬
vision for income taxes was required for this period.
Sales of products for the last two quarters of 1946 and for the first

two quarters of 1947 were as follows: July 1 to Sept. 30. 1946, $1,-
566.316; Oct. 1 to Dec. 31, 1946, $2,850,290; Jan. 1 to March 31, 1947,
$3,716,581; April 1 to June 30, 1947, $6,727,719.
It is anticipated that sales for the third quarter of 1947 will be

somewhat less than for the second quarter, due to the shut-down of
the plants from July 3 to July 21 for vacation, during which time
the company took advantage of the opportunity for consolidating cer¬
tain of its production facilities in order to effect a more efficient and
economical operation.

On Aug. 1, 1947, the company had a backlog of unfilled orders
amounting to approximately $43,000,000.

INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30, 1947
Sales, less discounts, returns and allowances $10,444,300
Cost of goods sold 9,217,146
Selling, service, general and administrative expenses 719,744

Operating profit $507,4-10
Other income 524,808

Total
$1,032,218

Interest paid 1,175
Addit!onnl provision for estimated loss on investment in
and advances to a subsidiary 5,000

Net income transferred to earned surplus $1,026,043
NOTE—No comparable figures are available in view of the fact that

the company did not commence operations until March 6, 1946.

BALANCE SHEET, JUNE 30, 1947
ASSETS—Cash in banks and on hand. $1,473,890; accounts receiv¬

able (after reserve for doubtful accounts of $52,767), $2,777,630; in¬
ventories of finished goods, work in process and raw materials (at
the lower of cost or market), $5,024,549; estimated refunds of Federal
taxes on income and rebates of renegotiation refunds (arising prin¬
cipally from accelerated amortization of emergency facilities), and ac¬
crued interest, $1,353,985; estimated refund of Federal taxes 011 income
(arising from carryback of operating loss and unused excess profits
credit for period Nov. 1, 1945 to March 6, 1946). and accrued interest,
$478,125: advances to suppliers, $287,206; mortgages and accounts
receivable, employees, $20,907; unpaid subscriptions to class A stock
of Jack & H«intz. Inc.. $39,500; note receivable from Modern Industry,
Inc. ($300,000 principal amount), $1; U. S. Treasury bonds, at cost
less amortization of premium (deposited under Ohio Workmen's Com¬

pensate on Act), $51,061: investments in and advances to wholly-owned
subs.diaries (less $90,000 allowance for loss), $135,095; property, plantend ecniioment (after reserves for depreciation and amortization of
$2,000,429), $4,357,960: patents and development expenses, at cost less
amortizat on. $2,264: dies, tools, jigs and fixtures, at cost less amor¬
tization, $202,727; prepaid expenses, etc., $95,216; total, $16,300,114.

LIABILITIES—Notes payable, $42,500; accounts payable, trade, $514,-
608; accrued salaries and wanes, $597,420; accrued taxes, other than
Federal income taxes, $241,220; provision for renegot'ation refund for
the year ended Oct. 31, 1945, $2,084,229; estimated additional purchase
price of common stock of Jack & Heintz. Inc., $157,404; other accounts
payable and accrued expenses, $366,399; reserve for self-insurance,Ohio workmen's compensation, $100,000; 4% cumulative preferred
stock, par $50 (outstanding 69,747 V2 shares including 1,382 ^ shares
issuable on collection of unpaid subscriptions to class A stock"of Jack
& Heintz. Inc.), $3,487,375; common stock (par $5 per share), $4,250,-
000; capital surplus, $6,576,797; earned surplus (deficit), $2,117,837:
total, $16,300,114.-

New President, Etc.—
Byron C Foy, Chairman of the board, has also been elected Presi¬

dent, succeeding William S. Jack, who was not a candidate for re¬
elected at the annual meeting of stockholders, in May, 1947, when
directors for the coming year were elected.
Mr. Foy announced at the meeting held Oct. 16 that the emnloyment

contract between Mr. Jack and the company had recently been
cancelled by mutual consent.
Albert A. Ricker, Vice-President in charge of finance, has been

appointed to the newly created position of Assistant to the President.—
V. 166, p. 1256.

Jefferson Lake Sulphur Co., Inc. (& Subs.)—Earnings
, EARNINGS FOR SIX MONTHS ENDED JUNE 30; '1947

Earnings $38,347
Depreciation, depletion and charges for research work 116,941

Net loss $78,594
Sulphur shipments during the period totaled 40,000 tons, ; against

77,000 tons in the same period of 1946. However, inventories:: were
accumulated and increased tonnage has been booked for shipment dur¬
ing the last half of 1947.

The suit of the company against the State of Lou'siana, wherein
judgment was rendered in the District Court for $897,466 in favor of
the company, was set for re-argument before the Supreme Court of
Louisiana on Oct. 7, 1947. and a decision is expected before, the end of
this year.—V. 166, p. 269.

"

Jewel Tea Co., Inc.—Current Sales Rose 48.4%— ;
Period Ehd. Oct. 4— 1947—4 Wks.—-1946 1947—40 Wks.—1946

Retail sales $10,180,296 $6,862,322 $94,651,968 $62,445,585
—V. 166, p. 1256. -a
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Kaiser-Frazer Corp.—Plans Increase in Sales Outlets
Immediate expansion of sales and service facilties and personnel

was recently outlined to the corporation's dealers ana disttibutors
on a special coast-to-coast broadcast by Henry J. Kaiser and Joseph
W. Frazer, Chairman and President, respectively,
i The K-F dealers were told that production growth at the huge
Willow Run automobile plant is going ahead as scheduled with an¬
other 44,000 cars, to be produced before the end of this year. January,
1948, will sec 21,000 Kaiser and Frazer cars built and factory produc¬
tion is scheduled to climb to 1,500 cars a day by early spring and
2,000 to 2,500 a day by the fall of 1948, according to the announce¬
ment.

The Kaiser-Frazer dealers were told to immediately sign up associate
dealerships and to be ready for the increased auto production.
Mr. Kaiser added: "One of our objectives is the building of a car

in the low-price field. All of our production facilities are being ex¬
panded with that program in mind and we must be ready with sales
outlets.

"The long-range program will not be just double our present pro¬
duction. It is my prediction that it will be four or five times our

present production," Mr. Kaiser said.
At present Kaiser-Frazer has approximately 4,000 dealers—140 dis¬

tributors.—V. 166,..p. 1480.

Kansas City Southern Ry.—Earnings—
Period End. Sept. 30— 1947—Month—1946 1947—9 Mos.—1946

Railway oper. revenues $2,812,973 $2,654,861 $25,684,981 $22,375,805
Railway oper. expenses 1,670,544 1,671,352 15,541,424 14,692,774
Federal income taxes 130,000 190,000 1,890,000 1,280,000
Other ry. tax accruals- 212,000 143,000 1,502,000 1,277,000

Railway oper. income $800,429 $650,509 $6,751,537 $5,126,031
Equip, rents (net Dn 152,667 159,081 1,449,704 1,167,960
Joint facil. rents (net) Cri0,281 4/223 46,283 53,780

Net railway oper. inc. $658,043 $487,205 $5,255,550 $3,904,291
—-V. 166, p. .581.

(Julius) Kayser & Co.—Extra 25-Cent Dividend—
. The directors on Oct. 21 declared the usual quarterly dividend of
25 cents per share on the common stock, both payable Dec. 15 to
holders of record Dec. 1, and an extra dividend of 25 cents per share,
payable Jan. 15, 1948, to holders of record Jan. 2, 1948. Similar
extra distributions were made in 1947 on Feb. 15 and June 16.

CONSOLIDATED INCOME ACCOUNT FOR QUARTERS END. SEPT. 30

(Including wholly-owned subsidiary companies!
1947 1946

Gross income from operations $652,081 $713,399
Other income 73,588 66,661

Total gross income $725,669 $780,060
Interest 1,379 437
Depreciation 72,595 52,345
Provision for Federal and Canadian taxes 287,858 358,595

Net income $363,837 $368,683
; NOTE—The above figures do not include the earnings of, nor divi¬
dends received from Julius Kayser lAust.) Pty., Ltd., or Kayser-
Bondor. Lt. of England.—V. 166, p. 856.
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30

1947 1946
Net sales ... $27,143,712 $19,722,700
tCost of sales, selling and administrative exps, 22.929,763 17,074.017

Balance $4,213,943 $2,648,683
Other income 371,717 360,361

Total income $4,585,666 $3,009,044
New York Az Pennsylvania state franchise taxes 119,700 88,000
Depreciation 228,341 110,836
Prov. lor Federal and Canadian taxes on inc.:
Normal Federal income tax and surtax 996,800 558,900
Federal excess profits tax .. . __ 30J.300
Canadian income and excess profits taxes,

less amount refundable 653,500 1288,750

Net income $2,587,325 $1,55^.257
Cash dividends paid 1,110,000 592.000
'Earnings per shire $3.50 $2.10
''On presently issued stock, tlncluding provision for adjusted com¬

pensation. JAfter deducting $12,225 refundable.

CONSOLIDATED BALANCE SHEET, JUNE 30

(Including Wholly-Owned Subsidiary Companies]
ASSETS— 1947 1946

fCash cn deposit and on hand $2,162,084 $1,134,388
United States Government obligations at cost... 4,463,060 4,366,880
Customers' accounts and notes (less reserves!.. 1,799,153 2,023,711
Sundry debtors 86,467 113.570
Inventories 4.467,936 4,260.142
Deposits with mutual ins. companies and others 172,285 170,114
Canadian excess profits tax refundable (est.!-- 159,151 148,100
Prepaid taxes, rents, insurance, etc 76,017 61,154
Inv. in & advances to foreign subs., not consol. 1,360,075 1,095,393
■"Land, buildings, machinery, equipment and

leasehold improvements - 2,916,601 2,329,365
Patents, trade marks and goodwill 1 l

Total
$17,662,833 $15,702,819

LIABILITIES—

Accounts payable (trade creditors) $183,420 $215,492
Accrued wages, accrued taxes and other liabs.. 1,144,277 840,657
^Reserve for Federal taxes cn income 320,200
Canadian income taxes (reserve) 425,170 111,500
Reserve for possible addit'l taxes (prior years) 672,8.99 735|304
Reserve for contingencies .... 650,000 650,000
Common stock (par $5 per share) 3,700,000 3,700,000
Earned surplus

___ 8,408,452 6.651,050
Capital surplus 2,478,615 2,478,615

Total
$17,662,833 $15,702,819

-•■After reserves for depreciation of $5,998,628 in 1947 and $6,121,894
In 1946. tlncluding time deposits aggregating $245,337 in 1947 and
•■$278,051 in 194G. iAfter deducting $1,088,645 in 1947 and $520,000
an 1946 U. S. Treasury tax notes.—V. 166, p. 856.

Kentucky Utilities Co.—Calls Preferred Stocks—
The company has called for redemption on Nov. 20, next, all of its

outstanding 6^ preferred stock at $110 per share and dividends and
call of its outstanding 7 '< junior preferred stock at $55 per share and
dividends. Immediate payment will be made at The First National
Bank of Chicago, 38 So. Dearborn St., Chicago, 111., of the full
.redemption price, plus accrued dividends to Nov. 20, 1947, upon
(presentation of certificates for said shares—V. 3 66, p. 1581.

Knickerbocker Fund—Declares 16-Cent Dividend—
A dividend of 16 cents per share has been declared, payable Nov. 20

do stockholders of record Oct. 31. Distributions of eight cents each
•were made on Feb. 20, May 20 and Aug. 20, this year.
In 1946, the following payments were made: Feb. 20, May 20 and

Aug. 20, 12 cents each; and Nov. 20, 30 cents.—V. 165, p. 2416.

Koloa Sugai* Co., Hawaii—Offer for Stock—
The Alexander & Baldwin Sugar Factoring Agency announced on

'Get. 20 an offer to purchase capital stock of the above company for
:about $2,500,000. The announcement followed one made two weeks
;ago by American Factors, agent for Koloa Sugar Co., that directors
tof Koloa and of Grove Farm, Ltd., an adjoining plantation, had
jrecommended a merger to stockholders.

Terms of the Alexander & Baldwin offer stipulate that there shall
'•be no sale or other disposition of Koloa assets.
If Alexander & Baldwin's offer is accepted it is anticipated in

Honolulu that the factoring agency will take steps immediately, to
merge Koloa with another plantation, the McBryde Sugar Co. which,
with the Kauai Pineapple Co., is adjacent to Koloa lands.—V. 147,
p. 2396.

Koppers Co., Inc.—Affiliate Buys Gov't Plant—
A bid of $3,255,000 submitted by Missouri-Illinois Furnaces, Inc.,

Granite City, 111., for the purchase of two war-surplus blast furnaces
and a by-product coke oven in Granite City has been accepted by War
Assets Administration, it was announced on Oct. 17.
The corporation, organized two weeks ago to produce and sell coke,

iron and related products, is owned half and half by Koppers Co., Inc.,
which has been operating the plant on an interim lease, and Hanna
Coal & Ore Corp., affiliated with the M. A. Hanna Co. of Cleveland,
Ohio.

The bid was the highest of three submitted to WAA for purchase
of the plant, which is an important source of pig iron for steel plants
and foundries in the St. Louis and surrounding industrial areas. Other
bids were $2,751,000 from the Tucker Corp., Chicago, 111., and $2,750,-
000 from the Fulton Iron Co., Cleveland, Ohio.
Sale terms provide for payment of $651,000 cash (20',/ of the pur¬

chase price) and the remaining $2,604,000 over a period of ten years
in equal quarterly installments with interest at 4%.
Missouri-Illinois Furnaces, Inc., estimates that over a period of five

years it will spend about $750,000 for relining the blast furnaces and
an additional $500,000 for major repairs.
The plant, which has a capacity of 465,000 tons of pig iron annually,

originally cost the government $8,096,948. Fair value is appraised at
$3,250,000. ,

The sale is contingent upon approval by the Department of Justice.
—V. 166, p. 1581.

La Plant-Choate Mfg. Co., Inc.—Initial Dividend—
The directors on Oct. 17 declared an initial dividend of $0.7292 per

share on the 5'Z cumulative convertible preferred stock, payable Nov.
1 to holders of record .Oct. 21.—V. 166, p. 1480.

Lake Shore Mines Ltd.—Operations—
A summary of the mill operations of this company for the three

months ended Sept. 30. 1947, reveals that the mill treated 79,978
tons of dry ore, recovering $1,123,431, including premium.—V. 166,
p. 1053.

Lakey Foundry & Machine Co.—Year-End Dividend—
A year-end dividend of 15 cents per share and an extra dividend

of 15 cents per share have been declared on the common stock, both
payable Dec. 8 to holders of record Nov. 24. Distributions of 15 cents
each were made on April 7, June 9 and Sept. i>, last, and on Dec. 9,
1946, The previous payment was 10 cents on Dec. 10, 1945.—V. 165,
p. 1193.

/
Laurel Harness Racing Association, Inc., Laurel Park

Farm, Md.—Registers With SEC—
The company on Oct. 23 filed a registration statement with the

SEC covering $500,000 G'Z cumulative income debentures, due Sept.
1, 1957, and 125,000 shares of one-cent par value common stock.
The debentures are to be offered publicly at 100 and the common
stock at par, according to the prospectus, which stated also that
the Association was formed on Aug. 15 to construct a harness-racing
plant at Laurel Park Farm and conduct harness racing.
The proceeds arc to be placed in escrow pending action by the

Maryland Racing Commission on the Association's application for
racing dates. If the application is denied the Association will return
the funds to subscribers.

Lehigh Portland Cement Co.—Earnings-
1947 194612 Mos. End. Sept. 30—

Net profit ait. chgs. &
taxes $3,246,752 $2,569,350

Com. shares outstanding 950,780 950,780
Earned per com. sh $3.41 $2.70
—V. 164, p. 2288. * t

1945

$559,768
950,780
$0.59

i

1944

$709,961
726,284
$0.67

Lehman Corp.—Secondary; Offering—A secondary of¬
fering of 36,000 shares of capital stock (par $1) was
made Oct. 22 at $49 per share by Lehman Brothers. Deal¬
ers discount $1. This issue was oversubscribed.
None of the stock sold was owned by Lehman Bro¬

thers, members of the Lehman family, or associates of
the firm.—V. 166, p. 1481.

Lennen & Mitchell, Inc. (N. Y.)—Executive Vice-Pres,
Louis W. Thomas, for the last nine years Vice-President in charge

of creative work with Biow Advertising Co., Inc., has been appointed
Executive Vice-President of Lennen & Mitchell, Inc. He will work
with Philip W. Lennon, Chairman of the board of directors.—V. 162,
p. 3194.

Lever Brothers Co.—Leases Additional Space—
This company, one of the largest :manufacturers of soaps in the

United States, has leased for a long term cf years from the Tishman
Realty & Construction Co., owner and builder, the enlre northerly
half of the 14th floor in the newly-completed 22-story, air-condi¬
tioned oifice building at 445 Park Ave. covering the entire block-
front between 56th and 57th Streets in New York City, it was

announced on Oct. 20 by Norman Tishman, Vice President of the
Tishman company.
With the closing of this transaction, all the office space in the

building has been leased.
It is understood that the present New York office of Lever Brothers'

Edible and Soap Sales Division now located in the Nelson Tower at
445 Seventh Ave., and the Ne-v York oifice of Pepsodci t Division
in the Chrysler Building, will be transferred to tiic new Park Avenue
location.—V. 166, p. 372.

Liggett & Myers Tobacco Co.—Quarterly Sales Up—
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946

$ $ $ $
Sales 134.366,846 124,332,247 378,799,982 339,013,252
—V. 165, p. 1457.

Lithium Corp. of America, Inc. — Stock Sold—Hautz,
Engel & Andrews, as underwriters, announced Oct. 22
that a public offering of 85,000 shares of ($1 par) com¬
mon stock of the company at $3 per share has been over¬
subscribed and the books closed.
Proceeds of this financing will be used by the company to construct

an ore dressing plant, to purchase and erect generating and cell
equipment for production of lithium metal, and to increase working-
capital.
Upon completion of this financing the sole outstanding capitalization

of the company will consist of 335,000 shares of $1 par value common
stock. For further details see V. 165, p. 3053.

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
Electric output of this company for the week ended Oct. 18, 1947,

totaled 40,624,000 kwh., as compared with 29,013,000 kwh. for the
corresponding week last year, an increase of 40.OVo.—V. 166, p. 1581.

(M.) Lowenstein & Sons, Inc.—Extra Distribution—
The directors have declared an extra dividend of 50 cents per share

and the usual quarterly dividend of 37»/2 cents per share on the com¬
mon stock, both payable Nov. 15 to holders of record Nov. 5. Like
amounts were paid on Aug. 15, last.
The Nov. 15 payments will bring total dividends paid in 1947 to

$2.50 per share, as compared with 62Vz cents per share in the year
1946 (which includes an initial of 25 cents on Sept. 25 and a quarterly
of 37 Va cents on Now. 15).

Acquires South Carolina Textile Mills—
The corporation has acquired controlling interest in Hamrick

Mills, Inc., and Limestone Mills, Inc., both of Gaffney, S. C., Leon
Lowenstein, Chairman announced.
Holders of the unacquired, minority shares of Hamrick and Lime¬

stone will shortly be offered the opportunity to sell tjieir holdings

to thp Lowenstein company on the same tprms. Financial details
of the transaction will be disclosed at that time.
Spindles acquired through these acquisitions total 57,376. The two'

mills have had a weekly production of about 100,000 pounds of
cotton print clcth.
No change in operating personnel will take place at the Hamricfe

and Limestone mills

Stockholders Meeting Called for Nov. 20—
A stockholders meeting has been called for Nov. 20 for stockholders

of record Oct. 31, to approve an employees stock-optitm plan. For
this purpose 60.000 shares of authorized but unissued common stock
were reserved in 1946 at the time of the company's first public*
offering of stock. It is expected to set up a plan for emp.oyee
participation in ownership of the business through options that ma/
be exercised during a three year period commencing in 1947.

RESULTS FOR 3 AND 9 MONTHS ENDED SEPT. 30

1947—3 Mos.—1946 1947—9 MOS.—1P4S

"Combined sales 31,752,637 25,527,733 102,302,872 70,207,875-
Consolidated sales texcl.
inter-co. sales) 20,023,157 1G.7C4.770 66,400,795 46,852,36/Net earns, after taxes
and preferred divs. .. 3,343,947 2,923,717 9.937.349 6.358,651

Transferred to reserves 1,000,000 1,200,000 2,000.000 1,200,000

Net profit for common 1

stock
_ 2.343,947 1.723,717 7,937,349 5',158.651Common shrs. outstdg- 1,000,000 1.000,000 1,000,000 1,000,000Earns, per com. shr $2.34 $1.72 $7.94 $5.16

"Including inter-company sales.—V. 166, p. 1256.

Lunkenheimer Co., Cincinnati—Secondary Offering—
Field Richards & Co., Cincinnati, and Neergaard, Miller
& Co., New York, have sold 3,700 shares of common stock
(no par) at market. Proceeds go to selling stockholders.
—V. 160, p. 1297.

McDonnell Aircraft Corp.—Has Large Backlog—
According to reports, this corporation, in the year ended June SC.1947, was well in the black and had unfilled orders of approximately

$36,000,000 as of that date.
Net income after taxes for the fiscal year exceeded $500,000 and*

was equivalent to more than $2 a share on the approximately 220,005 •
shares of common stock after dividends cn the approximately 5,376 $6
preferred shares. This compares with a net loss of $226,134 in the
previous fiscal year, after write-offs and tax adjustments.
Gross business in the fiscal year ended June 20 was about $12,000,000

and present schedules indicate a gross for the present fiscal yea?
approximately 50'* higher.—V. 157, p. 1946.

Mackay Radio & Telegraph Co.—New Circuit—
The opening of a new, high-speed, direct .radiotelegraph circuit;

between the United States and Lisbon, Portugal, by this company, an
operating subsidiary of American Cable & Radio Corp., was announced*
on Oct, 22. The Mackay Radio end of the circuit in the United States
will be located in New York while the terminal in Lisbon will bo
operated by the Companhia Portugeza Radio Marconi.—V. 162, p. 13S4.

-Increasing Facilities of San(R. H.) Macy & Co., Inc.-
Francisco Store—
The name of O'Connor, Moffatt & Co. was changed to Macy's, San

Francisco, on Oct. 17, it is announced.
Macy's, San Francisco has now begun construction on a $6,500,000

eight-story addition to its present building, which, it is expected1,will be completed in late 1948. It will approximately double tlie size
of the present store.—V. 166, p. 1581.

Manila RR. Co.—Interest Payment—
The interest due Nov. l, 1947, on the Southern Lines first mortgage-4% extended gold bond, due 1959, will be paid on that date at tho

Philippine National Bank, New York agency.—V. 166, p. 951.

Manufacturers Light & Heat Co.—Financing Approved!
The SEC has granted the application of company to sell $6,000,000of its 3 */*!>> instalment promissory notes to its parent, Columbia

Gas & Electric Corp. Proceeds will be used to finance a major
portion of its construction program initiated in 1S46, estimated to,
require a total of $9,000,000 through 1947. The new notes will be
unsecured and will be due in equal annual instalments on Aug. ISin each year 1950 to 1974, inclusive.—V. 161, p. 209.

May Department Stores Co.—Earnings—
(Including Wholly Owned Subsidiaries)

Six Months Ended July 31— 1947 1°46
$ $

Net sales 153,717,079 121,539,653
Profit after charges— 11,670,233 14,911,0931
Federal income tax ... 4,475,000 5,750 Clfj
Minority interest _ 173,056 233,750

Net income
_

Common shares outstanding
"Earnings per common share

7,022,177 8,927,343
2,709,489 2,460,79a

$2.41 $3.51

EARNINGS FOR THE 12 MONTHS ENDED JULY 31

1947 1946
s $

Net sales 341,077,283 234,986,065
Net income 116,921,531 13,980,574
"Earnings per common share. t$5.99 $5.4-5
"After preferred dividends, tAfter provision of $1,533,428 to reducO

investments and commitments to basis of cost or market, whichevet
lower. JOn average number of shares outstanding during the period.—
V. 165, pp. 3385 and 3170.

May, MeEwen, Kaiser Co.—To Be Acquired— (
See Burlington Mills Corp. above.—V. 165, p. 2517. !

Mercantile Stores Co., Inc. (& Subs.)—Earnings-
Period End. July 31—

fNet ssles
Profit after charges
Fed., State and Cana¬
dian income taxes.. .

Res. for inventory and
contingencies

1947—6 Mos.—3946 1947—12 Mos.
$ $ $

50,113,685 44,883,507 108,232 362
2,525,196 5,399,681 7,986,275

1,115,000 2,038,000 3,635,000

1,500,000

1946

$

87,070.087
8,176,050

4.062,000

Net profit 1,410,196
Com. shs. outstanding.. 1,481,220
"Earnings per com. sh._ $0.94

"After preferred dividend requirements,
departments —V. 166, p. 1482.

2,241,681 2,851,275 4,114,0501
1,481,220 1,481,220 1.481.22(1

$2.18 $1.90 $2.70

tIncludes sales of leasee!

Metropolitan Edison Co. — Bonds Offered — Kidder*
Peabody & Co. offered to the public Oct. 22 $4,500,000
first mortgage bonds, 3% series due'1977, at 101.39 and
accrued interest to yield 2.93%.
The bonds were awarded Oct. 20 on a bid of 100.81. Other bids

received were all for 37 coupons were: Halsey, Stuart & Co. Inc.,
100.799; Salomon Bros. & Hutzler, 100.75; Glore, Forgan & Co.,
100.6731; Wceden & Co., Inc., 100.591; White, Weld & Co., 100.5459;
Drexel & Co., 100.518; Harriman Ripley & Co., Inc., 100.475; Smith,
Barney & Co., 100.41; Tho First Boston Corp., 1C0.391; ar.d Shields
& Co., 100.339.
Company will apply the proceeds from the sale of the bonds to the

payment of bank loans totaling $1,090,000; for reimbursement of the>
company's treasury in an amount not in excess of $1,000,000 for
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property additions made, and $2,500,000 for new facilities and bet¬
terments.
The bonds will be redeemable at the option of the company in

whole or in part r t prices beginning at 100'A if redeemed during
the 12 months' period beginning Sept. 1, 1947 and ranging downward
to 100 if redeemed during tne 12 months' period beginning Sept.
1, 1976.
; .Upon completion ol the present financing, the funded debt and
capitalization of the company, in addition to the bonds now being
offered, will consist of the following: $24,500,000 first mortgage
bonds, 2% 7e' series, due 1974; $1,247,500 5% non-callable divisional
lien bonds due 1951; 125,000. shares of cumulative preferred stock
(par $100), 3.90% series; and 360,780 shares (no par) common stock,
with stated value of $10,823,400.
For the 12 months ended June 30, 1947, the company reported net

income of $3,714,776 and for the 12 months ended Dec. 31, 1946,
$3,771,446.
-

Company is an operating utility operating wholly within the Com¬
monwealth of Pennsylvania and is engaged principally in providing
electric service.

CONSOLIDATED INCOME STATEMENT

Period End. June 30— 1947—6 Mos.—1946 1947—12 Mos.—1946
Opera-ting revenues _i__ $10,944,822 $9,782,338 $21,070,931 $19,246,200
Oper. exps. (other than
> shown below* 4,555,648
Electricity purchased for

1,029,733
697,858

3,533,626 8,765,953 6,837,732

resale
Maintenance

Provision for deprec. of
of utility plant

Federal income taxes__
Other taxes

984,398
577,841

2.059,875
1,309,148

1.784,023

1,251,099

989,400
852.000

596,006

944,100
881,000
553,408

1,951,100
1,459,000
1,106,481

1,880,956
1,973,450
1,037,994

<■* Operating income _ $2,224,177 $2,307,966 $4,419,375 $4,480,946
Other income 8,102 25,183 27,373 ^2,601
Gross income __ $2,232,279 $2,333,149 $4,446,748 $4,563,547

Income deductions 317,449 379,856 713,765 814,237

, Net income $1,914,830 $1,953,293 $3,732,983 $3,749,310
"Reduction in Federal income taxes Cr515,450

Balance transferred to earned surplus $3,732,982 $4,264,760
"Resulting from deductions, in consolidated returns, for interest and

amortization charges on securities of former indirect parents (re¬
organized in January, 1946, under Chapter X of the Bankruptcy Act),
which deduct'ons are no longer available in view of the reorganization
of such parents.

{ CONSOLIDATED BALANCE SHEET, JUNE 30, 1947

ASSETS—Utility plant, $75,321,786; investments, $127,516; cash in
banks and on hand, $1,025,406; special deposits, $23,171; accounts
receivable (after reserve for uncollectible accounts of $J60,446t, $1,-105,668; interest and dividend receivable, $577; materials and supplies
iincluding construct:on materials* at average cost or less, $1,510,439;
prepayments, $61,684; deferred debits, $72,977; total, $79,249,225.
LIABILITIES—Common stock, no par value (360,780 shares issued

and outstanding*, $10,823,400: preferred 3.90% stock ($100 par value*,
$12,500,000; premium on cumulative preferred stock, $173,250; long-term debt; $26,062,500; accounts payable, $749,612; dividend payable
July 1, 1947, $121,875; customers' deposits, $115,859; Federal income
taxes accrued, $1,632,422; other taxes accrued, $512,087; interest
accrued, $174,423; other current and accrued liabilities, $80,130; de¬ferred credits, $29,846; reserves for depreciation of utility plant, $21,-
588,534; reserves for Federal income taxes for prior years, $884,871;Other reserves, $72,176; contributions in aid of construction. $270,500;Bathed surplus, $3,457,739; total, $79,249,225.—V. 166, p. 1483.
V"*; c;

^Mexican Light & Power Co., Ltd. (& Subs.)—Earns.—
(Expressed in Canadian currency)

ay Period End. June 30—
-Gftocs earns, from oper.
Operating expenses, in¬
cluding depreciation

-"-'Net operating income
'-Accrual of annual in¬
terest and sink, fund
*7 charges

1947—Month—1946 1947—6 Mos.—1946
$1,706,824 $1,550,969 $10,227,245 $9,073,583

1.411,699 1,297,705 8,372,599 * 7,457,192

$295,125 $253,264 $1,854,646 $1,616,391

IPS,000 190,000 1,128,000 1,170,000
- 9 Net earnings. $107,125 $63,264 $726,646 $446,391■V-^On bonds and debenture stock, including those payment of which•Independent, upon available inepme.—V. 166, p. 1483.

^ Middle West Corp.—To Sell Holdings—
'.jThe company, as ower of 224,586 shares (approximately 20.27%) ofthe common stock of Public Service Co. of Indiana, Inc., received 11,-229 6/20 shares of the common stock of Indiana Gas & Water Co. (sub¬sidiary of Public Service* as a quarterly dividend payable Sept. 1, 1947,filet proposes to the shares of Gas Water common stoctr at $14,75
.per share (an aggregate of $165,632) to P. C. Ward & Co., Inc., a per¬sonal holding company,-'for its own account and for the account of
certain other individuals, for investm«it and not for resale or dis¬tribution. The SEC on Oct. 15 approved the transaction.—V. 166,p/ 1582. |

Miles Shoe, Inc. (& Subs.)—Earnings—
.<C/> EARNINGS FOR THE 26 WEEKS ENDED AUG. 2, 1947Sales

$.*,564,447/Net profit
521,300•Common shares outstanding 300.000.Earnings per common share
$1.54166, p. 1483.

Minneapolis-Honeywell Regulator Co.—Use of Indus-
ttial Instruments and Controls Growing as Reconversion
Gets Underway—
fVlAt the recently concluded meeting of foreign managers of this^company and its subsidiary, the Brown Instrument Co. Harold W.Swdatt, President, said that "although currency restrictions, particu¬larly in England, currently are limiting some business operations,the growing use of industrial i"struments on the continent haveenabled HoneyweT-Brewn to greatly expand sales and service staffs.Holland, Belgium, Switzerland and Sweden are depending to anv-ipcteasing extent on modern industrial process controls to speedProduction and reconversion." At the same time, Mr. Sweatt said,fbireign producers ave looking to the newer electronic instrumentsto increase efficiencies and help bring about greater exports withtfttich to get dollar exchange. The steel mills in Belgium, as well"-aS the oil and chemical plants with headquarters in Holland wereparticularly singled out as big users of industrial instruments and'cdivtrbl systems.—V. ICG, p. 1152.vv*V. Vs

Mission C^n—To Vote on Consolidation—
S.ee Sunray Oil Corp. below.—V. 165, p. 2280.

00
iM ('Mississippi Power Co

Period End. Aug. 31—
Gross revenue

GjJCrating exn°ires
Prov. for dep'-e-iati -n .

Amort, of pl^nt a^vi-
sition adjustments

General taxes 1
Federal income and )'"
excess profits tax J

Earnings—
19*7—Month—194G 1947—12 Mos.—1946
$6°8.355 $555,977 $6,938,920 $6,275,867
270 -,33 223.568 2,927.717 2,349.700
47,167 42,167 546,000

9,233 4.500

149,733 137,263

91.864

762,845

476,333

607.873
698,351

928,535 641.445

Gross income
Int. on long-term debt..
Amort, of prem. on debt
•Other deductions

..-.Net inccme
Divs. on pfd. stock

Balance
—V, 166. p. 762.

$152,489 $148 480 $1,681,959 $1,502,164
28,357 22.588 276,713 27*>.'>52
Dr222 Dr353 Dr4.206 J0r4.274
Cr503 Cr767 Cr21,911 11,553

$124,957 $127 012 $1,431,362 $1,221,533
6.718 10.049 117,262 320.594

$118,239 $116,962 $1,314,100 $1,100,939

Mississippi Valley Barge Line Co.—Earnings—
Nine Months Ended Sept. 30— •' 1947 1946

Net profit —— $254,059 $44,469
The net profit for the eight months ended Aug. 31, 1947. amounted

to $210,432, or 30 cents a common share. This compared with a net
profit of $30,162, or four cents a share for the comparable period
in 1946.—V. 160, p. 1188.

Missouri Pacific RR.—Committee Receives Approval—
The Interstate Commerce Commission has approved the peittion of

Frank O. Frisk, William R. Cubbins and Ernest Lee Foley for per-
miss.on to represent holders of 5'/»% serial gold bonds in reorganiza¬
tion proceedings.
The Commission conditioned its approval of the committee by

prohibiting, its members from dealing in Missouri Pacific securities
and order.ng it to make detailed reports of activities.—V .166, p. 1582.

Monmouth Park Jockey Club—Stock Deregistered—
Of the 387,500 shares of common stock (par 10) registered with

the SEC 287,820 shares were sold to holders of outstanding v.t.c.
at $4 per share, 99.680 shares were purchased by Monmouth Corp.
at $4 per share, 87,930 shares are reserved for conversion and 8,070
shares have been removed irom registration.—V. 166, p. 1257.

Motor Products Corp.—Earnings—
Quarter Ended Sept. 30— 1947 1946

Profit from operations $1,631,870 $996,335
Profit after charges 1,021,449 509,622
Income taxes. 388,100 .•94,500

Net profit ' $633,349 $315,122
Capital shares outstanding 39U ">*<* 390 o- t
Earnings per share $1.62 $0.81
—V. 165, p. 213.

Mueller Brass Co.-
Period End. Aug. 31—

Profit, after Fed. taxes
Inventory reserve--

Net profit
Cvipital shs. outstanding
Earnings per share

-Earnings—
1947—3 Mos.—1946 1^47—9 Mos.—1946

$325,047 $155,786 $2,413,675 $353,937
Cr28,000 690,090

$353,047
531,033
$0.66

$155,786
265,517
$0.58

$1,723,675 $353,937
531,033 265,517
$3.25 $1.33

Refund to Government-
The company has refunded $335,628 to the Government on renegotia¬

tion of contracts for the fiscal year ended Nov. 30, 1945. After tax
credits the company paid $48,666 on Sept. 10, 1947. Profits for the
year were increased $60,084 to a total of $984,769 as a result of the
settlement, which excess has been credited to earned surplus in 1947.
—V. 166, p. 56.

i

Mutual Finance Co.. Tampa, Fla.—Stocks Offered—A.
M. Kidder & Co. on Oct. 10 offered 2,420 shares of 5%
cumulative preferred stock (par $100) and 2,420 shares
of common stock (no par) in units of one share of each
at $105 per unit.
For a period of 10 days before the general sales to the public, all

common stockholders were offered the opportunity to purchase one
unit for each 10 shares of common stock held.

PURPOSE—Company has utilized bank credit extensively in the last
few years as a means of financing the marked increase which has
occurred during that time in the demand for its loans. It now appears
that this increase in business is more permanent than was indicated
at the time the management decided to increase its funds available for
loans through using bank credit. Consequently, the sales of these
securities ure intended to be applied largely to the payment of present
obligations to banks so that the company will be using its own funds
to finance its normal loan requirements.

HISTORY AND BUSINESS—Company was organized in Florida
Nov. 16, 1927. Business' consist entirely of varied activities in the
loan and discount fields.
All of the company's business is done through its office in Tampa,

Fla., and its borrowers and the collateral securing their loans are
generally in the vicinity of that office.

CAPITALIZATION ADJUSTFD TO REFLECT THIS PROPOSED
FINANCING

8% preferred stock (par $100*_
6% preferred stock (par $100)_
Cumulative preferred stock (par $100*
Common stock (no par)

Authorized

1,000 shs.

1,500 shs.
5,000 shs.
50,000 shs.

Outstanding
1,000 shs.
1,500 shs.

"2,420 shs.
26,620 shs.

"Classified and designated as 5% cumulative preferred stock.

EARNINGS FOR YEARS ENDED DECEMBER 31

1946 1945 1944
Income $168,889 $149,537 $150,529
Operating expenses 103,921 96,700 81,725
Interest expense 6,572 3,553 4.664
Other exps. and charges 1,038 3,403 3,513
Federal taxes on income 21,645 18,211 29.844

Net income $35,713 $27,670 $30,783
Divs. on pfd. stock 14.322 12,424 11,798
Available for common-- 21,391 15,246 18.985
D vs. on common stock 11,926 6,839 5,654
—V. 166, p. 1257.

1943

$103,841
74.949

1,823
264

7,767

$19,038
11,070
7,968
5,562

Nashville Corp.—Nine Directors Named—
A board of nine directors for this corporation, which was recently

organized to acquire the non-aviation assets of the Consolidated Vultee
Aircraft (Convair) Corp., was announced for publication on Oct. 20
in .a proxy statement prepared for mailing to Convair stockholders
preliminary to their meeting on Nov. 6.
Among the board members designated for the new company are

Neal Dow Becker, President of the Intertype Corp. of Brooklyn; Samuel
F. Pryor Jr., Vice-President of the Pan American Airways Corp., and
Maclin P. Davis, President of the Tennessee Foundry & Machine Co.
of Nashville.
The remaining six directors of the Nashville Corp. also are members

of the beard of the Avco Manufacturing Corp., largest stockholder
in the new company. They are: Victor Emanuel, Chairman of
Avco; Irving B. Babcock. President of Avco and also head of Nashville;
R.- S. Pruitt, George E. Allen, C. Coburn Darling and Thomas A.
O'Hara.

Under an agreement to be voted on by Convair stockholders on
Nov. 6, the Nashville Corp. will acquire Convair's general manufac¬
turing plant at Nashville and its aircraft company's 48%; interest in
the ACF-Brill Motors Co. and its wholly-owned subsidiary, the Hall-
Scott Motor Car Co.—V. 166, p. 1483.

National Bellas Iless, Inc.—Sales Up 22.8%—
Month of September— 1947 1946

Net sales $15,087,585 $12,281,611
George Marks, President, on Oct. 21 announced that sales in the

company's reta'l stores division in August and September showed an
advance of 37.3%. over the same period of 1946. The organization
at present operates eight stores and plans are proceeding to add
considerably to this number, Mr. Marks said.—V. 166, p. 1483.

National Oats Co., East St. Louis, 111.—Earnings—
EARNINGS FOR NINE MONTHS ENDED SEPT. 30, 1947

Net profit before income tax__ . "$161,499
Federal income tax 36,670

Net income $124,830

"Includes $65,000 use and occupancv insurance applicable to first six
months' operations of 1947, collected in 1946 and taxes thereon paid
in 1346.—V. iGG, p. 1257.

National Mallinson Fabrics Corp.—Annual Report— -

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED MAY 31
[Including wholly-owned subsidiary]

Gross sales—less discounts, returns and allows. $16,108,547 $11,332,253-Cost of goods sold
12,475,362 9,316,685Selling, general and administrative expenses— 1,766,061 990,301

Operating profit
$1,867,124 $1,025,267Other income

84,431 79,017
Total income

$1,951,555 $1,104,284Interest expense -L 38,089 32,044Miscellaneous deductions
395

—,—Provision for Federal taxes on income 733,500 *609,000Provision for contingencies 200,000 15,655
Net profit

$979,572 $447,585Dividends paid on old preferred and com. stocks 114,136Dividends paid on new capital stock 339,207 56,535Earnings per share
$4.33 $1.98

"Including excess profits tax of $379,000.

CONSOLIDATED BALANCE SHEET, MAY 31
ASSETS—

1947 1946 .Cash on hand and in banks $355,803 $61,067U. S. Govt, securities (at cost plus accrued int.) 38,800 88,519"Accounts receivable-
2,462,046 1,684,126Merchandise inventories (at lower of cost or

market)
1,852,360 1,640,960Due from officer in connection with assign¬ment to him of officers' life insur. policies 66,934Investment in non-consolidated wholly-ownedforeign subsid.ary company (at cost) 25,000Other assets

1.296 394TProperty, plant and equipment 178,101 117,215Deferred charges
16,451 11,742

Total
- $4,929,855 $3,670,959

.LIABILITIES—
Notes payable (bank*

$200,000 $350,000Accounts payable (trade)
513,505 240,466Accrued expenses, salaries, etc 65,132 70,732^Reserve for promotion and advertising 39,107 15,383'Due to trustee for employees' prof, sharing plan 113,231 10,649Due to nor.-consolidated subsidiary company 47,685Taxes accrued and withheld, other than Fed¬eral taxes on income
79,644 59,921(Reserve for Federal taxes on income 777,665 670,186Reserve for contingencies
223,055 23,155Capital stock (par $1)
226,138 226,138Capital surplus
774,081 774,081Earned surplus

1,870,613 1,230,248
Total

$4,929,855 $3,670,959"After reserves for doubtful accounts, discounts and returns of$36,035 in 1947 and $26,601 in 1946. (After reserves for depreciationand amortization of $59,197 in 1947 and $50,268 in 1946. tAfterdeducting $60,799 U. S. Treasury savings notes and accrued interest,at May 31, 1946 —V. 164, p. 2289.

Natomas Co. (& Subs.)—Earnings—
Period End. June 30— 1947—3 Mos.—1946 1947—6 Mos.—1946Gross revenue $891,297 $723,554 $1,853,788 $1,390,434Net profit before inc. tax 254,407 231,441 656,607 465,834—V. 164, p. 2695.

Nehi Corp.—Earnings—
9 Mos. End. Sept. 30— 1(,47 1°46 1"45 1944Total earns., aft. chgs._ $2,357,316 $1,818,783 $2,256,562 $2,521,402Fed. and State inc. taxes 969,000 722,000 461,200 431,000Fed. excess profits tax_

998.800 1,226,700
Balance $1,388,316 $1,096,783 $796,562 $863,702Earns, per com. share_ $1.35 $1.06 $0.74 $0.80—V. 166, p. 1054.

New England Electric System—Subs, to Borrow—
The SEC has authorized eight subsidiaries of the System to bor¬row a total of $3,300,000 from banks for construction programsscheduled prior to June 30, 1948.
The subsidiaries and the amounts each proposes to borrow are:Lawrence Gas & Electric Co.. $750,000; Eastern Massachusetts ElectricCo., $625,000; Haverhill Electric Co., $300,000; Suburban Gas &Electric Co., $400,000; Beverly Gas & Electric Co., $275,000; MaidenElectric Co., Salem Electric Light Co., and Gloucester Electric Co.,$250,000 each. "

,

Weekly Output Higher—
The System reports the"number of kilowatt hours available forthe week ended Oct. 18 as 70,969.921, compared with 68,252,850 in theweek ended Oct. 19, 1946, an increase of 3.98 %>.—V. 166, p. 1094.

New England Gas & Electric Association—Output—For the week ended Oct. 17, the Association reports electric outputof 14,322,174 kwh. This is an increase of 715,694 kwh., or 5.26%above production of 13,606,48'0 kwh. for the corresponding week ayear ago.
Gas output for the Oct, 17 week is reported a* 141.632,007 cu. ft.This is an increase of 7,463,000 cu* ft., or 5.56% above productionof 134,169,000 cu. ft. for the corresponding week a year ago.—V. 166,p. 1582.

New Orleans Texas & Mexico Ry.—Retirement of In¬come Bonds Sought—
A petition has been filed in the U. S. District Court at St. Louis,Mo., by Guy A. Thompson, trustee of this company, asking author¬ization to retire the 5% series A income bonds. These bonds, whichmatured Oct. 1, 1935, are outstanding in the amount of $2,354,000.Hearing on the petition has been set for Oct. 31.—V. 166, p. 1359.

New Process Co.—Declares $2.50 Common Dividend—
The directors have declared a dividend of $2.50 per share on thecommon stock, no par value, and the usual quarterly dividend of 1%%on the 7% preferred stock, par $1.75, both payable Nov. 1 to holdersof record Oct. 22. Distributions of 50 cents each were made ohthe common stock on May 1 and Sept. 12, this year, while in 1946the following payments were made: May 1 and Aug. 1, 50 cents each;Nov. 1. $4.50: and Dec. 27, $6.25; or a total of $11.75 for last year.—V. 166, p. 56.

New York Air Brake Co.—Earnings—
9 Months Ended Sept. 30— 1947 1946Net income

$2,024,892 $1,289,081Reserve for estimated Federal income taxes— 844,500 555,900
Net income after taxes

$1,180,392 $733,181Net income per share
$4.55 $2.82—V. 166, p. 1153.

New York Central System — Places Large Order forNew Equipment—
The Ne\y York Central System has increased its post-war rollingstock program to approximately $150,000,000 by placing orders for2,000 new hopper cars, G. Metzman, President, announced on Oct. 17.

'

The- new orders, totaling about $11,000,000, are with DespatchShops, Inc., of East Rochester, N. Y., for 2,000 55-ton self-clearinghopper cars for the Central's ownership, and with the Greenville(Pa.) Steel Car Co. for 1.000 70-ton self-clearing hopper cars forthe Pittsburgh & Lake Erie RR.
Initial deliveries have begun on 5.000 new box cars which theCentral is buying at a cost of about $20,000,000. The central hasplaced some 9.000 new freight cars in service smce 1944, and is

purchasing many new freight and passenger locomotives and about
$60,000,000 of new passenger cars.—V. 166, p. 1359.
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New York Susquehanna & Western RR.—Interest—
The New York Stock Exchange having received notice that interest

warrant No. 9, on the terminal first mortgage 50-year 5% gold
bonds, due 1943, will be paid on Nov. 1, 1947, at the rate of 4% per
annum; and that said payment on registered bonds will be made to
holders of record at the close of business on Oct. 29, 1947, on Oct. 17
directed that the bonds be quoted ex-interest 2% on Nov. 1, 1947;
that the bonds shall continue to be dealt in "flat," and to be a

delivery in settlement of Exchange contracts made beginning Nov. 1,
1947, must carry interest warrants Nos. 10 to 16, inclusive. The
interest is payable at the office of the company, Paterson, N. J.—
V. 166, p. 1484.

Niagara Falls Hotel Corp., Niagara Falls, N. Y.—Calls
4 V2 % Bonds—
All of the outstanding 4'/z% mortgage bonds due Jan. 1, 1950, have

been called for redemption on Jan. 1, 1948 at 101 and interest. Pay¬
ment will be made at the Power City Trust Co., 225 Falls St., Niagara
Falls, N. Y., or at the Manufacturers Trust Co., 55 Broad St., New
York', N. Y., at the option of the holder.—V. 162, p. 677.

Niagara Hudson Power Corp. — Plan to Consolidate
Niagara Hudson Operating Companies Presented to
Commission—

In a statement at the Public Service Commission hearing which
began at Buffalo, Oct. 16, Earle J. Machold, President, declared that
the consolidation of the three principal operating companies of the
Niagara Hudson System would be in the public interest because:
"A single operating company would assure the best possible service

to the public in the future at the lowest possible cost; it is the final
step to bring together into one company, physical properties that have
been under unified management and control and which have been
operated as a single system for many years; a million dollars annually
in corporate expenses would be eliminated; the capital structure of
the new company would be strong and well balanced."
These objectives and the steps that Niagara Hudson plans to take

upon consummation of the consolidation were the highlights of Mr.
Machold's testimony to the Commission on the proposed consolidation
of Buffalo Niagara Electric Corp., Central New York Power Corp.
and New York Power & Light Corp. into a single operating company.

Niagara Hudson owns all of the common stock of the three oper¬
ating companies and would hold all of the common stock of the
consolidated company, Mr. Machold stated. It is proposed that the
consolidated company will have one issue of preferred stock in three
series. On a share for share basis, holders of the present Buffalo
Niagara Electric 3.60';; preferred would become holders of the 3.60%
series of the consoiidated company; holders of the present Central
New York Power Corp. 3.40preferred would become holders of the
3.40% series of the consolidated company; and holders of New York
Power and Light Corp. 3.90'; preferred would become holders of
the 3.90% series of the consolidated company. The consolidated com¬

pany would assume the funded debt of the three constituent com¬

panies.
The operating companies of the Niagara Hudson System serve

630,833 electric customers and 24G.801 gas customers in an area in
New York State with a population of 2.500,000. The continued in¬
creased demands for the companies' services make it imperative that
large sums be spent during the next five years for increased generat¬
ing, transmission and distribution facilities, Mr. Machold declared.
The construction requirements to meet growing demands for service
Will involve expenditure of approximately $100,000,000 during the
period 1947-1951, he stated.' The capital structure of the consolidated
company would be strong and well balanced providing a vehicle
through which all of these requirements can be financed on a sound
economical basis, said Mr. Machold.

x.ie consolidated company will continue with the same type of
management and operational control as are now in effect, stated Mr.
Machold. Executive offices will be continued in Albany, Syracuse
and Buffalo as they are now, with an executive officer having com¬
plete authority in the operation of the properties. The executive
offices of the Niagara Hudson Power Corporation are now located in
Syracuse, N. Y.t the geographical renter of the system properties.
Niagara Hudson will present to the SEC a plan to provide funds

to liquidate its outstanding bank loan which will amount to $27,-
000,000 on Nov. 1, 1947. This plan may provide for the sale of a

portion of the common stock of the consolidated company, Mr. Machold
indicated. This sum represents the balance of a $40,000,000 loan made
by Niagara Hudson at the time of the reorganization of Buffalo,
Niagara & Eastern Power Corp. in 1945.
Following the liquidation of the loan, a proposal will be presented

to the SEC to eliminate eventually both the first preferred and the
second preferred stock of Niagara Hudson Power Corp., Mr. Machold
continued. Following this, it is contemplated some time in the future
to distribute the common stock of the consolidated company to
Niagara Hudson common stockholders and the public. Niagara Hudson
has about 70.000 common stockholders, approximately 40% of whom
reside in New York State, and a large percentage of whom reside
in the territory served by System companies, said Mr. Machold. It
Is expected that the name of the consolidated operating company" will
be Niagara Hudson Power Corp.
"Over a period of time, certainly a million dollars annually in the

expenses of operating this System can be eliminated by the con¬
solidation." Mr. Machold declared, "I know from experience in the
past, from the simplification of many routine matters which have
resulted from the corporate simplification already accomplished, that
savings in the operations of these properties can be made and will
be made as the result of this proposal.
"The elimination of corporate entities, the simplification of the

everyday job of rendering service to the public, which is our prin¬
cipal job, making it easier, simpler and cheaper for the public to
use our service, certainly is in the public interest," Mr. Machold
emphasized.—V. 166, p. 1484.

North American Cement Corp.—Earnings—
12 Mos. End. Sept. 30— 1947 1946 1945 1944

•Net profit after chgs._ $235,965 $154,525 t$232,127 t$454,018
•Bef .re allowing for profits on bonds purchased. jLoss.—V 166

P. 1484.

North American Co.—Declares $63 Million Distribution
—Reduces Holdings of Wisconsin Electric Power and
Potomac Electric Power Common Stocks—
Ift a sweeping move in further compliance with requirements of

the Public Utility Holding Company Act, the directors on Oct. 24
voted a distribution to the stockholders of approximately $63 000 000
of subsidiary company stocks;

The distribution, which is one of the largest single liquidations to
be made under the Holding Company Act, will be made on Dec 22
to North American stockholders of record Nov. 26. It will consist
of 19'/4 shares of common stock of Wisconsin Electric Power Co
and 21 shares of common stock of Potomac Electric Power Co. 011
each 100 shares of North American common stock outstanding. In
lieu of fractional shares of Wisconsin and Potomac, cash will b°
paid at the rate of $19.75 per share of Wisconsin stock and $17
per share of Fotomac stock, such payments being equivalent to $280
and $3.57, respectively, per share of North American.
The distribution of Wisconsin and Potomac stocks, as well as the

cash payment in lieu of fractional shares of such stocks, is subject
to approval of the Securities and Exchange Commission.
In announcing the action of North American's directors, Herbert

C. Freeman, President, explained that the Dee. 22 distribution is a

partial liquidation which will be charged to North American's capital
surplus account. It is similar to. but substantially larger than par¬
tial liquidating distributions made by North American on July 15
and Oct. 15, 1947, in the form of shares of Wisconsin Electric Power
common. The Commissioner of Internal Revenue has ruJed that such
distributions of stock are not taxable to North American stockholders
ad income.

Application will be made in the near future by the Wisconsin and
Potomac companies for the listing of their common stock on the
New York Stock Exchange. They are now traded over-the-counter.

As result of the Dec. 22 distribution,. The North American Co., wili
redupe its holdings to less than 10% in each case of the common
stocks of. Wisconsin Electric and Potomac Electric. North American
thus will have eliminated six major operating utility companies as

subsidiaries since 1942, the four other companies being The Detroit
Edison Co., Pacific Gas & Electric Co., The St. Louis County Gas
Co., and The Cleveland Electric Illuminating Co.
North American's remaining holdings include Union Ehctric Co.

of Missouri, North American Light & Power Co., West Kentucky Coal
Co., North American Utility Securities Corp., and the 60 Broadway
Building Corp —V. 166, p. 1359.

Northeast Airlines, Inc.—Meeting Adjourned—
The special stockholders' meeting to approve a new issue of 85,000

shares of no par preferred stock was adjourned on Oct. '20 to Nov. 5
because of a lack of sufficient proxies. See also V. 166, p. 1359.

September Passenger Business Offer—
During September, this corporation carried 27,666 revenue pas¬

sengers, compared with 38,092 in August and 45,331 in September a

year ago.
In the first nine months of 1947, it carried 251,258 passengers,

against 302.414 a year ago.
The corporation and Hertz Drive-Ur-Self licensees in New York,

New England and Montreal, have put in operation for the first time
in the United States a plane-auto travel plan, combining the use of a
Northeast airliner for the long part of a trip and a Hertz-Dvive-Ur-Self
auto for business or pleasure travel at the passenger's destination. —

V. 166, p. 1359.

Northern Engineering Works — Secondary Offering—
Fitzgerald & Co. on Oct. 9 successfully completed a sec¬

ondary offering of 6,000 shares of common stock (par $1)
at $51/4 per share, less a dealer's concession of 50c.—
V. 164, p. 1212.

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended Oct. 18, 1947,

totaled 56,504,000 kwh., as compared with 51,021,000 kwh. for the
corresponding week last year, an increase of 10.7%.—V. 166, p. 1583.

Northern States Power Co. (Minn.)—Loan Approved
The Securities and Exchange Commission has authorized the com¬

pany to borrow up to $12,000,000 from banks on its one-year IV2 7c
promissory notes.
Loans, which are to be made before Oct. 31, 1947, are to provide

funds to improve the current position of the company.—V. 166, p. 1583.

Northrop Aircraft, Inc.—Has Large Backlog—
The company has a backlog of $23,905,000 as of July 31, 1947. John

E. Northrop, President, and Richard W. Millar, Chairman, in the
company's annual report, stated that there is reason to believe the
company will continue to leceive important military assignments.
The company is building a large Flying Wing aircraft for the army

and is completing development of a commercial transport, the Pioneer.
The company also is involved in long range nuclear research and is

conducting research in guided missiles under a $4,000,000 Government
appropriation.
During the past fiscal year ended July 31, the corporation wrote

off a loss of $921,671 from its investment in its wholly-owned sub¬
sidiary, Salisbury Motors, Inc.—V. 166, p. 1583.

Ohio Cities Water Corp. (& Subs.)—Earnings—
12 Months Ended June 30— 1947 1946

Gross earnings $437,108 $403,611
Operating expenses, maintenance & taxes 282,951 262,166
Provision for depreciation & retirements 22,676 14.443

Gross income $131,481 $127,000
Int., amortiz. of debt premium -Si expense (net),
etc., of subsidiaries 51,529 5l;393

Preferred dividends of subsidiaries 42,905 42,905
Miscellaneous deductions—parent company 12 1

Net income - $37,025 $32,703
—V. 166, p. 1583.

\ ft -

Old Colony RR.—Review of Proceedings Refused—
The U. S. Supreme Court on Oct. 20 turned down a petition to

rehear this company's reorganization case, which it turned down
once before last June. This decision allows the New York, New
Haven •& Hartford RR.. reorganization to proceed. The Old Colony
RR. was a secondary debtor m the New Haven bankruptcy proceed¬
ings—V. 165, D. 942.

Oppenheim, Collins & Co., Inc.—New Director, etc.—
Gustave G. Amsterdam has been elected to fill a vacancy on the

bpard of directors.
Losses incurred by operations of thi$ corporation in August were

more than offset by earnings last month, Saul Cohn, Chairman of
the executive committee, told the annual meeting on Oct. 21.—V. 166,
p. 1359.

Orange Concentrates Associates, Inc., Boston—Regis¬
ters with SEC—

The company on Oct. 21 filed a registration statement with the
SEC covering 108,000 shares ($1 par) common stock. The shares are

owned by National Research Corp., parent, and will be offered for
purchase by latter stockholders at $7.75 a share. Orange was organ¬
ized last June by National Research to acquire and offer to national
research stockholders an indirect participation in the Vacuum Foods

Corp., whose notes and common stock are held by National Research.

Pacific Coast Co.—Declares Dividends on Three
Classes of Stock—

The directors on Oct. 17 declared the following dividend, payable
Dec. 22 to holders of record Nov. 3: $3.75 per share on the $5 non-

cumulative first preferred stock, $4 per share on the $4 non-cumulative
paritcipating preferred stock and $1 per share on the common stock.
The delayed dates were made to permit stockholders ample time to
contest the action in the courts. A distribution of $1.25 per share
was made on the first preferred stock on Aug. 30, last.
The common dividend just declared is the first in 27 years.
Court action against the payment of dividends to second preferred

and common stockholders has been brought in the Chancery Court of
New Jersey, according to a representative of Sherman, Sterling &
Wright, New York law firm acting as council for the company, on
Oct. 20.

Two applications for an injunction have been filed. One, on behalf
of the first preferred holders, is against payment to both second pre¬
ferred and common stockholders. The other, on behalf of the second
preferred holders, is against payment on the common. The Chancellor
of the Court has designated Oct. 28 as the date for the company to
show cause why a temporary injunction should not be ordered.—V. 166,
p. 1153.

Pacific Gas & Electric Co.—Definitive Bonds Ready—•
Definitive first and refunding mortgage bonds, series P, 23i'%

due June 1, 1981, are new ready for delivery in exchange for out¬
standing temporary bonds at the City Bank Farmers Trust Co.,
New York, N. Y.—V. 166, p. 1583.

Pacific Telephone & Telegraph Co.—Bonds Offered—
A banking syndicate headed by Halsey, Stuart & Co. Inc.
on Oct. 22 offered $100,000,000 40-year 3%% debentures
due 1987 at 101.25 and interest.
The issue was awarded Oct. 21 on a bid of 100.3999, a net interest

cost of 3.11%. A competing bid offering a price of 100.14 for a
similar coupon was received from a banking group led by Morgan
Stanley & Co.
Dated Oct. 1, 1947; due Oct. 1, 1987. Interest payable on April 1

and Oct. 1 at office or agency of company in New York City or in
San Francisco.

The debentures are to be redeemable at the option of the company
on any date prior to maturity upon at least 30 days' notice, as a

whole or in part, at initial redemption price of 104.25% of the
principal amount, plus accrued interest. T !5|l. ' ,

PURPOSE—It is estimated that the net proceeds from the sale-^f
the debentures will approximate $100,061,000 exclusive of acdrued
interest and after deducting expenses. The company will use such net
proceeds to reimburse its treasury for expenditures made for exten¬
sions, additions and improvements to its telephone plant, and,. ;its
treasury having been so reimbursed, the company will repay its then
outstanding advances from American Telephone & Telegraph Cd.,
parent, to the extent that such net proceeds arc sufficient therefor.
Such advances, which arc expected to approximate $110,000,000 "At
the time the proceeds are received, are evidenced by 23/+'/c notes, each
due one day after date, and are obtained in conformity with an estab¬
lished practice of the company, which it expects to continue,11 of
borrowing from the American company as need therefor arises for
general corporate purposes including extensions, additions and im¬
provements to its telephone plant and advances to its subsidiary.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
40-yr. 234 % debentures due Dec. 1, 1985 $75,009,000 $75,000,000. '

40-yr. 27's'/ debentures due Oct. 1, 1986 75,000,000 75,000,000
40-yr. 3'/8% debentures due Oct, 1, 1887 100,009,000 100.000,000 vt
Common shares (par $100)„— 4,000,000 shs. 2,78'7,577 shs.
6% cumul. preferred shares (par $100) 820,000 shs. 820,000 shs.

EARNINGS FOR STATED PERIODS (INCL. SUBS.)

3 Mos. End. 6 Mos. End. —Calendar Years

Sept. 30,'47 June 30,'47 1946 1945
$ $ S' "

41,721,817 76,281,127 146,942,701 131,179,676
29,056,676 48,213,979 108,926,574 109,735,931
73,988,010 130,450,464 266,090,388 248,870;038
18,034,856 28,292,504 56,969,145 42,880;537
7,568,935 11,456,099 26,906,491 25,£52,233
39,033,405 65,973,109 131,442,443 98,559^054

Local service revenues-

Toll service revenues

Total oper. revenues
Current maintenance —

Depreciation
Other oper. expenses

9,350,814 21,728,752 50,772,309 81,578,214
445,000 1,942,000 9,024,000 35,538,282

Net oper. revenues
Fed. taxes 011 income—
Credit 011 acct. of carry¬
back of excess profits
credit

— Cr2,582.000
Other oper. taxes 5,708,737 11,226,486 20,346,071 17,825,790

Net oper. income
Other income (net)

Tolal income

Interest deductions

3,197,077
327,466

8,560,266 23,984,238 28,214,142
270,683 Dr538,299 Dr3,998,969

3,524,543 8.830,954 23,445,939 24,215,173
1,576,319 2,554,592 3.658,076 2,614,671

Net income 1,948,224 6,276,362 19.787,863 21,600,502
Dividends declared:
Pfd. stock (6"/i ) 1,230,000 2.460,000 4,920,000 4,920,000
Common stock . 1,811,925 '4,599,502 15,382,813 15,998;125

UNDERWRITERS—The name of each principal underwriter and the
resoective principal amounts of the debentures underwritten are as

follows:

Halsey, Stuart & Co.
Inc.

^ $18,775,000
Allison-Williams Co 150,000
Amott, Baker & Co.,
Inc. 100,000

Arthurs, Lestrange &
Klima 100,000

Aspden, Robinson & Co. 100,000
C. S. Ashmun Co 150,000
Auchincloss, Parker &
Redpath 600,000

Baker, Watts & Co 250,000
Baker, Weeks & Harden 500,000
The Bankers Bond Co.,
Inc. — 100,000

J. Barth & Co.—, 200,000
Bear, StearnS & Co.— 5,000,000
Bioren & Co 100,000

Kalb, Voorhis & Co.„ 300,000
A. M. Kidder & Co.— 500,000
John Kormendi Co 100,000
D. A. Lomasney & Co.- 200,000
Martin-Holloway-
Purcell 100,000

Marx & Co 250.000

Mason, Moran & Co.— 100,000
A. E. Masten & Co 300,000
McDonald & Co 7,50,000
Milhous, Martin & Co. 100,000
E. W. & R. C. Miller
& Co. 100,000

The Milwaukee Co - l.OOOjOOO
Minsch, Monell & Co._ 200,000
Moore, Leonard &

Lynch 300,000
Nashville Securities Co. 150,000

Blair <fc Co., Inc. ' 5,000,000 The National Co. of
H. F. Boynton & Co., Omaha : 100,000
Inc. 500,000 Newburger, Loeb & Co. 100,000

J. C. Bradford & Co.- 200,000 Newhard, Cook <te Co._ 300,000
Bramhall <fc Stein—— 100,000" E. M. Newton & Co, 400,000
Stockton Broome & Co. 200,000 O'Brian, Mitchell & Co. 100,000
Burnham and Co 250,000 Alfred O'Gara <fc Co. 150,000
Burr <fc Co., Inc 2,000,000 The Ohio' Co._^ 500,000
Byrd Brothers 200,000 Otis & Co 5,000,000
Caldwell Phillips Co.— 100.000 Roger S. Pa'mer Co.— -200,000
Lee W. Carroll <fc Co.— 100,000 Park-Shaughnessy & Co. 150,0.00
Central Republic Co. ■ Patterson; Copeland «fe ' ..^.V
(Inc.) ____i 1,000;000 • 'Kendall, Inc.%i—" 100,000

Chace, Whiteside, War- : < -. > Paul «fc Co., Irtfcr.—T—- . , 300.Q0O
ren & Sears, Inc;—1' • 150,000% Perrin, West & '•

City Securities Corp.—u 200,000 11 WinsloW,; Ihc._^——_ . ' lOO.OO'O
E. W. Clark & Co.—_ 300,000 Peters, Writer &' "
Richard W. Clarke Christensen, Inc.— 100,000
Corp. 100,000 Phelps, Fenn «fe Co 2,500,000

Clayton Securities Corp. 200,000 B. W. Pizzini & Co.,
Coffin & Burr, Inc.— 1,250,000 Inc. 100,000
Cohu & Torrey 300,000 Wm. E Pollock & Co.,
Julien Collins & Co 375,000 Inc. 500,000
Cooley & Co 900,000 Prcscolt, Wright, Snider , ..m ,

Courts & Co 250,000 Co. 100,000
S. K. Cunningham & Putnam & Co 1,000,000

Co., Inc. 100,000 Reinholdt & Gardner-- 200,000
Curtiss, House & Co.— 200,000 Reynolds & Co 500,000
Henry Dahlberg & Co. _ 250,000 Julius A. Rippel, Inc.- 250,000
J M. Dain & Co 250,000 The Robinson-
Davis, Skaggs & Co.— 100,000 Humphrey Co 300,000
R. L. Day & Co 750,000 E. H. Rollins & Sons
Dempsey & Co 300,000 Inc. 5,000,000
Detmcr & Co 250,000 Salomon Bros. & Hu.tzler 5.000,000
Dick <fc Merle-Smith— 2,500,000 Schwabacher & Co 400,000
John Douglas & Co., Scott & Stringfellow— 100,000
Inc. 100,000 Chas. W. Scranton <fc

R J Edwards, Inc 100,000 Co. 300,000
Este' & Co 100,000 Shields & Co 1,500,000
Farwell, Chapman & Co. 200,000 Singer, Deane & ''•••*,. .

Fauset, Steel & Co 200,000 Scribner 300,000
Field. Richards & Co._ 500,000 Stein Bros. & Boyce— 500,000
The First Cleveland Stern Brothers & Co.— 500,000
Corp. - 100,000 Stifel, Nicolaus & Co., .

Foster & Marshall 150,000 Inc. 250,000
M. M. Freeman & Co., Slix & Co 150,000
lnc_ 100,000 Edw. Lowber Stokes

Graefc & Co 100,000 & Co 150,000
Graham, Parsons & Co. 1,850,000 Walter Stokes & Co.— 200,000
Green Ellis & Anderson 900,000 J. S. Strauss & Co 400,000
Gregory & Son, Inc.— 1.850.000 Sweney Cartwright &
Hallgarten & Co 3,500,000 Co. 150,000
Hallowell, Sulzberger Thomas & Co.— 300,000
& Co 100,000 Wachob-Bender Corp.- 100,000

Hannahs, Ballin & Lee. 500,000 H. C. Wainwright *
Harley, Haydon & Co., & Co 100,000
jnc 100,000 Weil & Arnold 1OQ,O0O

Harrison & Co 200.000 Wertheim & Co 5,000,000
Ira Haupt & Co 250,000 Westheimer & Co 10Q.00O
Havden Stone & Co.— 3.500.000 Wheelock & Cummins,
Heller Bruce & Co.— 500.000 Inc. 150,000
Hirsch & Co 1,250,000 White. Hattier & ,

R H Johnson & Co.— 100,000 Sanford 250.000
Johnson. Lane, Space Harold E. Wood & Co._ 150.000
and Co., Inc 250,000 Yarnall & Co 250,000

Kaiser & Co 100,000

BUSINESS—The business of the company is that of furnishing com¬
munication services, mainly local and tod telephone service, in the
States of California, Oregon, Washington and the northern portion
of Idaho. Its wholly-owned subsidiary, Bell Telephone Co. of Nevada,
furnishes such services in the State of Nevada. Company was "in¬
corporated in California Dec. 31, 1906. American Telephone & Tele¬
graph Co. owns of record and beneficially 2.482.935 shares (89.07% )
of the company's outstanding 2,787,577 common shares, and 640,957
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<78.17%) of the company's outstanding 820,000 preferred shares
<voting), which ownership of common and preferred shares represents
<36.50% of total voting power. f

On June 30, 1947 the company and its subsidiary had 3,190,462
telephones in service and were furnishing local service in 620 exchange
areas. About 34% of the telephones of the company and its subsidiary

■ <are located in Los Angeles and vicinity, and about 25% are located
In San Francisco and vicinity.

"

There are certain areas within the territory in which the company
«,nd its subsidiary operate which are served by non-affiliated com¬
panies having approximately 500,000 telephones in service on June 30,
1947. With very minor exceptions the company and its subsidiary
do not, furnish local service in the areas served by such companies
but connect with them under arrangements providing for the handling
of joint traffic and for the division of revenues therefrom.
"

The company and its subsidiary furnish toll service between points'

within the territory in Which they operate, in certain cases in con¬
junction with connecting companies. They also furnish toll service

. between points within and points outside of such territory in con¬
junction with other companies, principally American Telephone &
Telegraph Co., parent, through which latter company the company
«tnd' its subsidiary have connections for the interchange of traffic
"With all other companies of the Bell System and their connecting
companies throughout the United States, with telephone systems in
Other countries, and with ships at sea.
The company and its subsidiary furnish certain services which are

♦auxiliary or incidental to the telephone service furnished by them,
such as: private circuits for-telephone, Morse and teletypewriter use;
teletypewriter exchange service; rural line switching service; and

. services and facilities for the transmission of radio broadcasting and
for other purposes. The company and its subsidiary also do a small
amount of message telegraph business and the company furnishes
.telephone service to harbor ciaft and coastal shipping and has
recently inaugurated telephone service to motor vehicles.—V. 166,
p. 1583.

Pacific Western Oil Corp.—To Vote on Merger—
j See Sunray Oil Corp. below.—V. 165, p. 2317.

v Pan American Airways Corp.—CAB Bars Plan for
Steamship Firm to Act as Agent—

. The Civil Aeronautics Board on Oct. 21 slated that it found an
agreement between this corporation and United States Lines, Inc.,
•a steamship company, "adverse to the public interest."
.Under the agreement, the latter company would act as an exclusive

■

general'passenger agent for Pan American in a number of foreign
countries and would also furnish meterological information about
'tmrbors, airports and terminal facilities. Freight and baggage serv¬
ices were also to be covered by the agreement.
"The Board said that entrusting the solicitation of passenger traffic
to a company engaged in a competing lorm of transportation in
the same area is not in the public interest,
-At the same time, the Board denied an application by John W.

Uanes, former Under-Secretary of the Treasury, to serve as a di¬
rector of Pan American and as Chairman of the finance committee
of United States Lines, Inc.—V. 166, p. 1583*

Pennsylvania Salt Manufacturing Co.—Annual Report
—Leonard T. Beale, President, on Oct. 13, said in part:
Net earnings on the common stock from all sources for the fiscal

year ended June 30, 1947 were $3.57 per share, as compared with
$1.95 for the preceding year. This increase in earnings was due largelyto reduction in Federal taxes; an increase in, sales; generally satis¬
factory operating results; and moderate increases in selling prices of
certain of our chemicals where the margin of profit had been reduced
to a negligible amount. It should

. be noted, however, that certain
advances in raw material and labor costs "will make it difficult for
us to maintain our present rate of earnings.
Total consolidated sales for the past fiscal year amounted to $29,-

219,569—the highest on record—27.5% ahead of the preceding year.Since 1912 the company has not sought additional funds, havingfound
_ it P0ssibte to build up its plants in a moderate way and to addfacilities for the manufacture of certain new products from time to

time out of profits not declared in dividends and out of depreciation
reserves. It seems no longer possible, however, to continue thus to live
off "our fat" and still maintain our position in the industry andtake advantage of profitable opportunities when they arise as a result
of our research or from other sources. (The board of directors, there¬
fore, decided, after careful study, to recommend to the shareholders,
and the latter have approved the recommendation, to raise aditional
funds, and that the best way to do so was to issue 50,000 shares of
convertible 3J/a% preferred stock. All steps necessary for this financing
were taken and the shareholders were given an opportunity to sub¬
scribe to the new issue on the basis of one share of preferred for each
15 shares of common. The plan worked out satisfactorily, and the
entire issue has been sold without underwriting expense. There is
no mention of the funds obtained through the sale of the preferred
stock in this annual report because the transaction took place after
the close of the fiscal year.
During the year the company also disposed of ils 50% interest in

the Tulsa Chemical Co.

During the fiscal year ended June 30, 1947, the number of share¬
holders increased from 3,840 to 4,195. t

CONSOLIDATED EARNINGS FOR FISCAL YEARS ENDED JUN& 30

1947 1946
Net sales $29,219,569 $22,919,731
Other income receipts 1,174,723 1,164,015

Total $30,394,292 $24,083,746
Other income deductions 800,362 678,182
Cost of goods sold 17,356,424 14,710,201
Selling, general, and administrative expenses— 4,566,072 3,695,338
Maintenance of buildings and equipment 2,308,016 1,895,980
Deprec., depletion, and amort, of capital assets 1,064,790 1,203.414
Federal and state income taxes 1,619,730 *440,296

Net earnings $2,678,898 $1,460,335
Cash dividends 1,350,000 975,000
Earnings per share $3.57 $1.95

*After deducting tax credits of $452,733.
Twelve Months Ended Sept. 30— 1947 1946

"Net profits $2,624,530 $1,790,864
Earnings per common share $3.48 $2.39

Payne Cutlery Corp., Brooklyn, N. Y.—Stock Placed

Privately—Greenfield, Lax & Co. announced Get. 22
, that they have placed privately 14.000 shares of common
^sfcock of the corporation. The issue does not represent
new financing.—V. 166, p. 1583.

Peabody Coal Co.—Registers with SEC—
The company on Oct. 23 filed a registration statement with the

6EC for $12^500,000 of 15-year first mortgage sinking fund bonds,
to be underwritten by Halsey, Stuart & Co. Inc. The company pro¬
poses to -open a new mine in Christian County, Illinois, with an
expected daily production of 3,70C tons for each shift. The recoverable
total in this mine is estimated at 60,000,000 tons. Approximately
$3,700,_000 of the proceeds of the bond issue will be used to pay
liack loans contracted to finance construction work.—V. 166, p. 1522.

"'After deduction for Federal taxes and provision for dividends on
preferred stock, 3 Va % , series A.

CONSOLIDATED BALANCE SHEET, JUNE 30
ASSETS— 1947 1946

Cash in banks and on hand $1,977,512 $4,011,746
U. S. Government bonds 119.083 12,34o
*Accounts and notes receivable (trade) 2,826,385 2,560,576
Fed. & State income & exc. prof, taxes refund. 91,268 591.573
Inventories - 7,998,436 5,328,665
Investments and other assets 1.155,702 1,810,065
tLand, buildings and equipment 12,580.515 8,974,6,94
Trade marks, patents, goodwill, etc. (net) 22,756 45,488
Deferred charges 542,897 407,164

Total $27,314,554 $23,742,311

LIABILITIES—

Monday, October 27, 1947
1

refinery and will make this company one of the largest producers
of propane on the Eastern Seaboard.
Under terms of the contract, Phillips Petroleum Co,, will build

a 500,000 gt lion propane storage and loading plant adjacent to
Atlantic Point Breeze refinery. Tank car and tank truck shipments
will be made to Phillips customers from this new bulk pluiit.—V.
166, p. 1583.

Potash Co. of America—To Increase Capacity—
The directors on Oct. 17 voted to appropriate funds for a sub*

stantial increase in the productive capacity of the company.
This action was taken, it was stated, as a major step toward satis*

fying the unprecedented demand from American farmers for potash,
a plant food. Completion of construction, which will commence at.
once, is dependent upon equipment deliveries and may not oe com*
pleted before early 1949.—V. 162, p. 2188.

President Apartment Hotel Co. ---80% Payment to
Bondholders—
Holders of first mortgage participating Prudence certificates have

been advised that upon surrender of their certificates to the mortgage
trustees at 1107 Wilson Building, Camden, N. J., there will be paid
80% of the face value thereof. - ' s
Frank S. Norcross, George W. Wolin and Oliver J. West, trustees

for the Prudence Bonds Corp., on Oct. 20, further announced that
"it is anticipated that upon completion of the dissolution of President
Realty Co., Inc., and the final adjustment of all tax liability, there
will be another payment made to the above-mentioned certificate
holders of approximately 4%."—V, 123, p. 3048. \

Providence Washington, Insurance Co.—Capital Stock
Offered—As mentioned in our issue of Oct. 20 offering
of 100,00 shares ($10 par) capital stock initially to hold¬
ers of the company's presently outstanding shares was
made Oct. 17 at a price of $28 per share, on the basis
of one share of the new stock for each three shares held
on Oct. 16. The offering to stockholders, which will
expire at noon Oct. 28, has been underwritten by a group
headed by The First Boston Corp., G. H. Walker & Co*
and Brown, Lisle & Marshall.
OFFERING TO STOCKHOLDERS—Company is offering to stock¬

holders of record Oct. 16, the right to subscribe, at $28 per share for
100,000 shares of capital stock, at the rate of one share of capital
stock for each three shares so held of record. The subscription war¬
rants will become void and of no value unless exercised at or before
12 Noon (EST) on Oct. 28, 1947. Subscriptions arc payable at office
of Providence National Bank, warrant agent, 100 Westminster St.,
Providence 1, R. I.
PURPOSE—The purpose of the sale of the 100.000 shares of capitalstock is to increase the capital and surplus of the company so as to

improve the relationship between capital funds and the greatly in¬creased volume of premiums written. For the past ten years the ratio
of the capital funds of the company and its subsidiary, Anchor Insur¬
ance Co., on a consolidated basis at the year-end to net premiums
written during the year ranged from a high of 146.0% in 1939 to a
low of 73.1% in 1946. The ration of such capital funds as of June 30,
1947 to net premiums written during the 12 months ended June 30,
1947 was 54.9% and, after giving effect to the minimum net proceeds,to be received by the company from the present financing if all the
shares offered hereby are sold, would have been 69.0% . Such minimum
net proceeds will be $2,650,000 after deducting estimated expenses of
$50,000. It is expected that substantially all of such net proceeds
will be invested by the company in securities as may be determined
by the finance committee of the company. Of such net proceeds an
amount equal to the par value of the capital stock so issued, $10 per
share, will be allocated by the board of directors to the capital stock
account and the balance will be allocated to surplus.

CONSOLIDATED SUMMARY OF INCOME

(Company and Subsidiary, Anchor Insurance Co.)
12 Mos. End.

June 30. '47 1946 1945 1944
Net premiums written— $18,351,996 $15,375,444 $11,071,653 $9,906,233
Less — Increase in un¬

earned premiums 3,703,471 2,942,192 921,948 802,167

Premiums earned $15,148,525 $12,433,252 J$10,149,905 $9,104,066
Losses incurred 8,314.641 6.785,778 5,463,265 5,024,409
Expenses incurred 7,890,079 6,508,563 4,648,437 4,061,001
Increase in non-admit.

agents' balances, in¬
cluding chargo-offs— Drl 11,555 Dr34,737 Dr5,437 Cr6,703

Underwriting income- t$l,167,750 t $895,826 $32,766 $25,359
Investment income 682,240 641,108 583,444 611,936
Realiz. gain on invests. 229,203 73,733 416,639 7229,125

Net income t $256,307 t$180,985 $1,032,849 $408,170
Federal income taxes- OT6.654 471 164,583 81,701
Minority interest Dr 45 97 1,030 512

Consolidated net inc. t$239,608 t $181,553 $867,236 $325,957
Dividends Declared 420,000 420,000 420,000 420,000
Per sh. 300,000 shares

outstanding .. _ t$0.80 tso.oi $2.89 $1.08
tLoss.

CAPITAL STOCK GIVING EFFECT TO PRESENT OFFERING

Authorized Outstanding
Capital stock ($10 par) 400,000 shs. . 400,000 shs.
Transfers of the capital stock are made at the home office of tho

company.

DIVIDENDS—Dividends on the capital stock have been paid in each
year since 1907. Since January, 1936, dividends have been paid in
amounts equal to $1.40 per share annually, consisting of 25 cents
quarterly in March, June, September) and December, plus 40 cents
extra in December of each year.
It is the present intention of the board of directors to continue

to declare dividends on a quarterly basis and it is expected that a
quaiterly dividend of 25 cents and an extra dividend of 40 cents will
be paid in December, 1947.

BUSINESS—Company was formed as a corporation in 1820 by a
special act of the General Assembly of the State of Rhode Island and
Providence Plantations and was a consolidation of two insurance
companies, namely, Providence Insurance Co., chartered by a special
act of said General Assembly in 1799, and Washington Insurance Co.,
similarly chartered in 1800.
Anchor Insurance Co., subsidiary, is a Rhode Island corporation

incorporated in 1928. All of its capital stock, excluding 90 shares
owned by its directors as required by its charter, is owned by the
company.
For the purpose of engaging in the writing of casualty classes of

business, the company formed Providence Washington Indemnity Co.
(R. I.), which was incorporated on July 29, 1947. All of its capital
stock, excluding 90 shaies owned by its directors as required by its
charter, is owned by the company, the company's investment therein
being $997,750. It is expected that this subsidiary will not commence
writing insurance until 1948.
Providence Washington Insurance Co. and Anchor Insurance Co.,

operate under an agreement effective Jan. 1, 1946 whereby the com¬
pany retains 90% of the combined underwriting business and Anchor
retains 10% , the two companies sharing all premiums, losses and ex¬
penses in connection with their underwriting operations on the above
basis.

The group is primarily engaged in the business of writing fire,
marine and allied classes of insurance. According to published sta¬
tistics for 1946, the company ranked 27th among stock fire and marine
insurance companies operating in the United States in respect of net
premiums written, 36th in respect of total admitted assets and 35th
in respect of policyholders' surplus.
The company is licensed or qualified to do business in all states of

the United States, the District of Columbia, certain territories of the

(Continued on page 48)

Pennsylvania Coal & Coke Corp.—Earnings—•
(Including Wholly Owned Subsidiaries)

Period End. Sept. 30— 1947—3 Mos.—1946 1947—12 Mos.—1946
Gross earnings $2,327,875 $2,104,201 $7,921,011 $6,268,008
Oper. expenses & taxes 2,084,306 2,085,825 7,602,356 6,393,078

Net profit $243,569 $18,376 $318,654 *$125,069
Divs. from allied cos.

operated under lease¬
hold ■ agreement 4,500 20,710 DrG, 842

■Sundry income 34,892 20,545 85,598 71,681

Gross income $282,962 $38,921 $424,963 *$60,230
•Charges to income 9,341 1,182 32,346 10,459
Provision for inc. taxes

(est.) 101,000 .i- 143,000

tNet income $172,620 $37,739 $249,616 *$70,689

tAfter charges for de¬
pletion & deprec.—- 32,533 34,000 137,431 109,165

•Loss.

The net quick assets at Sept. 30, 1947, amounted to $1,230,440,
versus $911,633 as of June 30, 1947, a gain of approximately $325,000.
—V. 166, p. 1258.

Pennsylvania Co.—Tenders Sought—
The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a.m.

(EST), Oct. 30, 1947, receive bids for the sale to it on Oct 31 of
^"40-year guaranteed gold trust certificates, series E, due 1952, at
a price not to exceed par and interest to Nov. 1, 1947, to the extent
of $100,000, the sum now payable to the sinking fund.—V. 164, p.
2290; V. 163, p. 2445.

i

Pennsylvania Gas & Electric Corp. — Group Submits
- Proposal for Simplifying North Penn Co.—

As part of a general program for corporation simplification and
recapitalization of North Penn Gas Co. and the tatter's subsidiaries,the Pennsylvania Gas & Electric Corp., and five of its subsidiaries

v filed Oct. 21 with the SEC an outline of a number of proposed
transactions, designated as "Plan No. 1."
In part, Plan No. l provides for the consolidation of Addison Gas*

& Power Co. and Saugerties Gas Light Co. with Crystal City Gas Co.
Under the over-all program, which is to be filed later, five separate

companies would be eliminated and two operating companies, AlleganyGas and Crystal City, would survive. The surviving companies would
be interconnected and Crystal City, which would serve gas in New
York, would be a wholly owned subsidiary of Allegany, which would
serve gas in Pennsylvania.
The general program will call for the transfer of all of North

JPenn's property and assets, including securities of its subsidiaries
1 (Alum Rock Gas Co. and Dempseytown Gas Co.), to Allegany Gas.The latter would either finance the redemption of North Penn's
outstanding first mortgage and lien bonds, 5%% series due 1957,

- ©r would assume obligation of the bonds, Allegany also would assume
all other liabilities of North Penn and deliver to North Penn or its
parent, Pennsylvania Gas & Electric, shares of its $10 par value
common stock.

' North Penn, Dempseytown and Alum Rock would be liquidated.—
V. 164, p. 731.

Pennsylvania Power & Light Co.—Borrows from Banks
In September the company borrowed an additional $3,000,000 under

*n agreement with certain banks dated March 13 providing for total
borrowings in 1947 of $11,000,000 Of the proceeds $2,288,000 will be
tised to repay serial notes and the remainder will be used for its
expansion program. On Sept. 30 there were $11,000,000 of 1V2% notes
Outstanding maturing Sept. 30, 1949.—V. 166, p. 1522.

Notes payable—purchase of property $115,000 $172,500
Accounts payable^—trade 2,574.040 1,419.922
Provision for containers returnable 549,824 479,097
{Fed. income & exc. prof, taxes payable & accr. 1,482,907 515,666
Accrued payroll and sundry accruals-- 325,673 253,067
Insurance fund reserves 510.875 501,999
Reserves for contingencies and unknown taxes 478,835 589,991
Reserves for employees' retirement benefits 450,000
Reserves for crude Kryolith cost adjustment-— 371,808 224.500
Common stock (par $10) 7,500,000 7.500.000
Paid-in surplus 2,000,000 2,000,000
Earned surplus 10,955,592 10,085,569

Total $27,314,554 $23,742,311
*After reserve for doubtful accounts of $76,935 in 1947 and $67,826

in 1946. tAfter reserve for depreciation and amortization of $17,887,-
412 in 1947 and $18,575,288 in 1946. tAfter deducting $202,840 in
1947 and $625,436 in 1946 U. S. Treasury notes.-

Installs Monochlorobenzene Unit—
The company on Oct. 9 announced that it has installed at the

Wyandotte (Mich.) plant a unit for the manufacture of mono¬

chlorobenzene, a basic material used in the manufacture of DDT.
The new unit, said company officials, will supply a large portion

of the MCB required for Pennsalt's current DDT production in several
plants throughout the country. The MCB plant was located at
Wyandotte because it ties in well with chlorine production there,
it was said.

Company officials pointed out tbat the MCB unit makes available
by-products known as polychlors which can be used as a raw material
in other chlorinated organics now under study in the Pennsalt
Research Laboratories.

Changes Fiscal Year—
The shareholders on Oct. 22 voted at the company's 97th annual

meeting to change the present fiscal year—July 1 to June 30—to
correspond with the calendar year, beginning Jan. 1, 1948.
Another amendment to company by-laws voted by shareholders

changed the time for the annual meeting from the present October
date to the third Wednesday in April of each year. In accordance with
these changes, the company plans to close its books for the calendar
year and make its next annual leport on the basis of figures of next
Dec. 31.—V. 166, p. 1154.

Pennsylvania State Water Corp. (& Subs.)—Earnings
12 Months Ended June 30—■ 1947 )946

Gross earnings $1,546,494 $1,494,319
Opcr. expenses, maintenance & taxes 869,013 £04.374
Provision for depreciation & retirements 57,744 64,183

Gross income $619,727 $625,762
Int. & other deducs. of subsidairies 2,973 2,997
Int.. amortiz. of debt disc., premium (net) &
expense, etc., of Corporation 3)6,304 317,063

Met income $300,460 $305,701
—V. 165, p. 3398.

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the

week ended Oct. 18, 1947. amounted to 139,340,000 kwh., an increase
of 7,684,000 kwh., or 5.8%, over the corresponding period of 1946.—
V. 166, p. 1583.

Phillips Petroleum Co.—To Build New Plant—
A long-term contract announced jointly by this company and The

Atlantic Refining Co. on Oct. 20 provides for the construction
of a modern propane plant in the Philadelphia (Pa.) area and
marketing of its production in tank car and tank truck quantities.
The new plant will be an addition to Atlantic's present Philadelphia
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DAILY HANGE OF PRICES
YEARLY RANGE OF SALE PRICES

York Stock Exchange
WEEKLY VOLUME OF TRADING
FOR EVERY LISTED ISSUE

LOW AND HIGH SALE PRICES

Saturday Monday - Tuesday
1

Wednesday Thursday Friday Sales for
Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 33 Oct. 24 the Week

t per share t per share # per share $ per share $ per share t per share Shares

*74',8 75 75 75 % 75 75% 74'A 74% 73% 74'A 73'A 74 2,000
*80 100 *80 100 *80 100 *80 100 *80 100 *80 100 —-—

COCO ec C5^ 03 05" 8'A 8% 8% 8% 8% 8'A 8% 8% 3,900
58% 58 3A 58 58'A 59 59 58 58 Va 59 59 59% 59% 1,600
177« 18 Va 18 % 18% 18% 18% 17% 18'A 17% 18 17% 18'A 5,800
*49% 52 *48 Va 52 *48'A 52 *48'A 52 *48 V2 52 50 50 100
39 39% 39'A 40 39% 39% 38'A 39'A

'

38 Va 38% 38 38%' 3,400
9 9 9 9 9Va 9'/a 9'A 9% 9 9'A 8% 9 4,200

29 % 29% 29% 29% 29% 30'A 30'A 30% 30% 30% 29% 30 15,800

>104

434
22

9612
3%

41

69 'A
35%
*90

11%
'190

20%

35%
*35%
*99%

42'2
"99

106
4%
22%
96'A
3%
41%
70

35%
95

12

192

20%
35%
36%
100'A
42%
99%

'1C4

4%

22'/a
<96

3%
42

*69

35%
*91

11%
192%
20%

36

35%

*99%
42

99%

106

4%
23%

97%
3%

43%
71

36%
95

11%
193

20%
36%
36 3 4

100 V8

42%

99 %

*104

4%
22 %
*96

3%
42

*69%
36

*92

11%
192 %
20%
36

36 %
99%
42 %
99%

106
4%
22%
97

3%
43
71

36%
95

11%
193
20%
36%
36%
99%
42%
99 %

*104

4%
22%
97

3%
42

69%
35%
*92

11%

193%
20%
35%
35%
*99'%
41'%
99%

106

4%
22%
97

3%
43 Va

69%
36

95

11%

194%
20%
35%
36 %
99%
42%
99%

"104

4%
22%
95

3%
42

*68%
35

*92

11%
191%
20%
35%
35

*99%
41%

*99%

106
4%

22%
96

4

43%
70

35%
95

11%
192

21%
36

35%
99%
42%

99%

>104

4%
21%
*93

3%
41

*68

34%
*92

11%
188

*21%
35%
34%
99%
41 %
99%

106

4%
21%
96

4

42'%
70

35

95

11%
190

21'%
35%
35'%

99%
42

99%

5,600
2,600

80

60,600
10,900

600

7,900

2,500
2,600

3,900
1,700
7,400
300

10,800
1,300

STOCKS

NEW YORK STOCK
- EXCHANGE

Par

Abbott Laboratories com No par
Abraham & Straus —No par
ACF-Brill Motors Co —2.50

Acme Steel Co 10
Adams Express .1
Adams-Millis Corp No par
Addressograph-Multigraph Corp__lo
Admiral Corp 1
Air Reduction Inc No par

Alabama & Vicksburg Ry 100
Alaska Juneau Gold Mining 10
Aldens Inc common 5

4%% preferred- 100
Allegheny Corp common 1

5%% preferred A 100
52.50 prior conv preferred-No par

Allegheny Ludlum Steel Corp.No par

Alleg & West. Ry 6% gtd__ 100
Allen Industries Inc new 1

Allied Chemical & Dye No par
Allied Kid Co 5

Allied Mills Co Inc No par
Allied Stores Corp common—No par

4% preferred 100
Allis-Chalmers Mfg common—No par
3%% cum conv preferred 100

32% 32% 32'A 33 31'A 32 32 32 '/a 32 32'A *31% 32 2,100 Alpha Portland Cement No par
6a 7 7 7'A 7'A 7% 6% 7'/4 6% 7'/a 7 7 2,900 Amalgam Leather Co Inc com 1

*50 53 *50 53 *50 54% 50 50 *50 54% *50 54% 200 6 7c convertible preferred 50
86 86 87 87% 86'A 87 3 4 86 87 '/B 86% 87'/a 84 86% 1,900 Amerada Petroleum Corp No par
*49% 49% 50 50'A 50 50 50 50% 50 % 50'A 50'A 50'A 1,500 Amer Agricultural Chemical_No par

9 ',4 9% 9'A 9 Va 9'A 9% 9'A 9% 9'/a 9% 8% 9'A 28,000 American Airlines common 1

*69 71 70 70 71 71 71 71 70 70 69% 69'A 900 3 'A % cum conv preferred 100
'23% 23% *23% 23 7.i 23 'A 24 23% 23 3 4 *23 '/a 23% 23 23'A 3,800 American Bank Note common 10
*72 74 *72 74 *72 74 *72 74 72 % 72% 72% 72'/a 120 67c preferred —50
*12'A 13 13 13 13 13% 13% 13% 13% 13% 13% 14 >/a 3,200 American Bosch Corp — __ —1
41% 41% 42 'A 43 'A 42% 43% 43 43% 43 43% 42'A 42% 9,000 Amer Brake Shoe Co com—No par
rl % l.:,e rl A 1% — -- -- -- -- — — __ 21,000 Common rights —

5% 5% 5'A 5% 5% 5% 5% 5% 5% 5% 5% 5% 14,000 Amer Cable & Radio Corp __1
*86% 87'A 87 87 '/a x86»A 87% 88 88 'A 87% 89 87'A 88'/4 • 4,000 American Can common- _ __ _25

182% 182'A 182 182% 181 Va 184 *183 185 184 184'A 184 184 430 Preferred — — —- -100

45% 45'A 45 7 a 46 3 4 46 3 a 46% 46 'A 46 3 4 47 47% 46 47 5,700 American Car & Fdry com No par
103% 104 103 103 104 104 *103 104'A *103 105 103'A 103'/a 500 7% non-cum preferred __ —100
24% 24% *24'A 25 24% 25'A 25'A 25'A 25 Va 25% 24% 24% 2,800 Amer Chain & Cable Inc No par

*108 110 108 108 106 106'A 106 106 *106 107% *106 107% 70 57c conv preferred _ 100
49 49 49% 50 *49% 50% *49% 50% 50% 51 51 Va 51'A 1,500 American Chicle (new) No par
*22 22% 22% 22 3 4 22% 22% 22% 22% "22 22% 22 22 500 American Colortype Co__ 10
*20% 21 21 21 *20% 21'/a 21'/a 21'/a 21 'A 21% 21' 21 800 American Crystal Sugar com 10
*98% 99'A 98 98% *98 • 99 Va 98 98'A *97 98 *97 98 130 4%%' pfior preferred- 100
46% 46% 46 % 47 46 46% 45 Va 46% 45 45% 44'A 45 % 10,400 American "Cyanamid Co com_ __ 10

116 116% 115% 116 114% 114% 114 114% 113% 114'A 113% 113% 2,500 3V2.V0 preferred series A 100
33% 33 Va 33 33 32'A 32 % *31% 32 % 32 32 30% 30% 1,100 American Distilling Co— __ __20

'5% 5% 5% 5% 5-% 5 3 4 5% 5% 5% 5% 5% 5% 2,400 American Encaustic Tiling 1
* 15% 16'A 16 16 16 16 16'A 16% 16 Va 16'A 15% 16 % 1,800 American European Secur No par
19 19% 19 20 19 'A 19% 19% 19% 19% 19% 18% 19% 8,500 American Export Lines Inc 40
3% 3% 4 4% 4 4'A 4 4 4 4 Va 3% 4'/a 13,200 Amer & Foreign Power com—No par

*93 95 93 'A 93% 93% 93 'A 94 94 94 94'/a *94 95 800 $7 preferred - No par
18 18'A 18 18% 17% 18 17% 18 17% 17% 16'A 16 7 8 5,900 $7 2nd preferred A No par
81% 82 *82'A 84 *82 84 32% 83 82% 82% 81'A 81'A 600 $6 preferred No par
*38 'A 38 V3 38 '/a 38% 38% 38 % *38% 39 *38'A 39 *38% 39 300 American Hawaiian SS Co 10

9 9 9 9 9 9% 8% 9 Va 8% 8% 8% 8% 4,600 American Hide & Leather com 1
*52 55 *53 55 *53'A 55 *53 Va 55 53'A 53'A 53 53 200 67c conv preferred 50
23% 24 24 24% 24% 25 24% 25'A 25 25% 24% 25% 18,800 American Home Products 1

8 % 8% 9 9% 9 9% 8% 9 8% 9 8% 8% 2,000 American Ice common No par
*98 101 *97 102 *97 102 *97 102 *89'A 99% *94% 102 6% non-cum preferred 100
32% 12% 12% 12% *12% 13 12% 12% *12% 12 V8 12% 12% 700 American International Corp 100
*13% 14 14 14 *14 14% *14 14% *14 14'A 14'A 14'A 200 American Invest Co of 111 1

22% 22% 23 23% 22% 23 'A 22% 23 22'A 22% 21% 22'A 7,700 American Locomotive common 1

112% 112 Va *112'A 113'A *112'A 113'A *112'A 113'A *112'A 113'A 112% 112 % 200 7% preferred 100

Range Since
Lowest . .

Sper share

66% May 20
90 Jun 4

6% May 21
43% Apr 19
13 Va May 19
38 May 27
30% May 16
6 May 19
27'/a Sep 15

104 Aug 27
4 Apr 14
18% May 19
92 Jan 8
2% May 19

25'% May 19
56 Jan 13

32 May 19
93 July 2
11% Oct 23

164 May 20
18 May 17
29 V* May 17
30 Jan 16

99% Feb 18
30Va May 19
91 Jun 26

24% May 19
5% May 19

46 Jan 16
73 Mar 7
34% May 16
8'/a May 19
65% Sep 11
20'% May 19
67 July 15
9 May 19

36 May 19
% Oct 2

3% May 19
82'/a Sep 23
131% Oct 21
36 May 21
94 May 21
20% May 21
105% July 18
47% Oct 8
19 Sep 5
Xl9% Sep 12
95% Jan 22
44 Sep 9
112 Sep 29
25% May 19

January 1
Highest
s per share
87% Jan 7
110 July 28
10% Pen 7

59% Oct
18% Oct
55 Jan

40% Oct
10% Feb
38% Feb

3%
13

16%
2%
89%
14%
79%
37

5%
49

22%
6

90
9%
12

18%
110%

May 19
Jun 10

Sep 9
Jun 6

Sep 11
May 19
Oct 3

July 29
May 19
Jan 16

July 30
May 16
Apr 23
May 17
May 19
May 19
Jun 4

112 Feb 18

6% Feb 8
31% Jan 2
102% Aug 11
0% Fen 4

44 » Feb 8

70 Oct 18

48% Feb 18

104 Apr 12
12% Oct 15

196 July 24
22% Feb 7
36% Oct 14

39% Mar 6

105% July 28
42% Oct 14

99% Oct 14

35 Jan 23
8% Feb 3

51 Apr 9
90 July 24
50% Oct 23

11% Apr 11
80 Mar 26

31 Jan 7

77% Jan • 7
17% Feb 5
50 Feb 3

l A, Oct 10

7% Feb 8
99 Mar 1

196% Sep 12
1

8

10
6

5
7

4

54% Feb

115% Jan
28% Feb
110 Feb

56 Aug
26% Feb
24 Feb

102 Mar 12
48% July 28
118% Oct 15

40 Jan 0

6% Feb 7

17% July 28
20% July 15
6% Feb 8

115% Jan 5

25% Feb 8
101% Feb i

42% Apr 5
9% Oct 14

55 Jun 27

*34% Jan 10
10% Jan 24
106% Mar 7

12% Oct 18
14% Aug 15
30% Feb 10
116 Jan 9

Range for
Year

Lowest

$ per share
61 % Apr
105% Oct
8 Nov

30% Feb
13% Oct
44% Jan
24% Sep
8% Dec
33 * Nov

104 Oct
5 Sep
25 Nov

90 Va Deo
3% Oct
29% Oct
62% Oct
38 Jan
91% Oct

154 Oct

18% Dec
29% Sep
31% Nov
90% Nov
30% Nov
91% Nov

25 Sep
6% Oct

44 Oct

64% Sep
37% Nov
9 Nov

57% Nov
25% Oct
72V4 Oct
12% Nov
38% Oct

5% Oct
79 Oct

184 Dec
42 Nov

96% Oct
21 Va NOV
104% Sep

17% Oct
20% Sep
97% Dec

41% Nov

6% Sep
13% Oct
17% Nov
5% Oct

100 Sep
18 Oct

90 Sep
37% Sep
5% Oct
44% Oct
31% Dec
8% Sep
99% Jan
9% Sep
11% Mar
22% Nov
111 Sep

Previous

1946
0 Highest
I per share
91 Deo

•

109 May
19 Feb

rfiO May
24% Feb
68% Jun
41% Jan
20% Feb
99% Apr

135 Mar

12% Peb
91% May
103 / Aug
8% Jan
69¥4 Jan
92 Jan

61% May
113 July

112% Jun
29% Jan
39 Jan
93% May
108 July
82% May
95% NOV

39% May
12% Apr
75 Apr
91% May
93% Jun
19% Apr
74% Dec
45% Jun
18% Jun
30 Jan

64% Apr

17% Feb
106% Jan
210% Mar
72% May
132% Mar
40% Jan
190 Feb

34% Apr
32% Jan
106 Jun

79 July

11% reb
23% Jun
28% Aug
14% Jan

129% May
44% Apr
lit May
96% Jan

12% Jan
93 Jan

36% Nov
16% Mar
1U May
16% Jun
16% Jun
44% Jan
119 May

LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday
Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 23 Oct. 21

1 per share 1 per share $ per share $ per share t per share 1 per share

23% 23% 23% 24% . 24 24 Va 23% 24 23% 24 23% 24 Va

*99% 99 Va 99 99 3 a *99 99'A *99 99% *99 99 % *99 99 Va
*10% 10% 10% 10% 10% 11 11% 11% 11 11 10% 11

29% 29% 30 30 29 'A 29% 29 % 29'/» *29'% 29% 29 29%
*130 132 129% 131 129 129% 129% 129% 131 131 130'A 130'%
*10% 11 10% 10% *10% 10% 11 11 11 11% 11% 11%

*32% 34 *33 34% 33 33 *33 34 33% 33% *33 34

11% 11% 11% 12% 11% 12% 11% 12% 11% 12% 11% 11%
10S 106 V* 106 106% 105% 105% 105% 106 105% 106 106 106

96% 97 97 97 *96 Ve 96% 96'A 96% 97 97 96% 96%
15 15 15 15'% 15 15% 14% 15'A 14% 15 14% 14%

*177 178 *177 178 177 177% *176 178% ♦176% 178% *176% 178'A
34 "4 34 'A 34% 35% 34% 35'% 34% 35 34% 34% 33% 34%
102 102 101 % 102 100% 101% 101 ''101 101% 101 'A 100% 101'A
11% 11% 11 Va 11% 11% 11% 11% 11% 11% 11% 11% 11'A
*18% 18% 19 19 19% 19'A 19% 19 % 19% 19'A 19% 19 Va
41 41 41 41 41 41 42 42 *41% 42 *41% 42

65% 65% 65% 66%

*158% 160% 158% 158'A

34% 34'/a 34 34 3 .'i

144 144 *142 144

32 32 32 Va 32%

*25'a 25 Va 25% 25%

♦24% 25 Va 25 25

♦43% 44'/a 45 45

*129% 132 130 130

1 J 60 *58% 60

65

156%
35

*142

31%
25%
25

*44

129%

66%
158

35
144

32%
25%
25

44%
129%

65

156

34%
142%
31%
25%
24%
44%
129%

65%
156%

34%

142%
32%
23^
24%
44%
129%

65 66

156% 158
"34% 35
*140 142%
31% 32'/4
25% 25%

*241/4 25%
44% 44%
129 129

64

156

*34%
*140

31%

25%
24%
44

*127

65%
157

35

142%
31%
25 %
24%
44%
130

Sales for

the Week

Shares

4,800
130

2,100

1,300
580

1,000
200

27,000
2,500
1,900

37,100
30

24,600
970

5,700
1,200
190

10,900
410

600

20

5,500
1,300
600
900

1,000
100

— — — 19 Va 19% 19% 20 *19'A 19%_ 19% 19 Va 1,700

157% 158 Va 158'% 158% 158'/a 158'/4 158 Va 158% 158% 158% 157% 158'% 19,200
♦71% 71% 71% 71% *69Va 71 *69 71 *69 71 69 69%

, 400
72 72 71'A 72 71% 71 'A 71 71'A 71 71 Va 70% 71% 6,500

♦148 Va 149'/a 149% 149'A 147'/a 148 147'A 147% 147 % 147 Va 147% 147 ya 340

56% 57 57 58 57% 58 57 57% 57 57% 57'A 58% 5,900
*117 117% 118 118 118'/a 118% *118 118% *118 118% *118 118% 80

17% 17% 17% 17% 17 Va 17% 17'A 17% 17'A 17% 16% 17 Va 49,100
49 50 46% 50% 46% 48% 48 Va 49% 47% 48% 45% 47% 66,000
lOO'/a 101 102 102 101 101 Va 102 102 102 102 101% 102% 1,300
99 Va 99% 95 101'/a 94'/a 96 96 96 97'A 98 93 95 3,400
♦7% 8 8 Va 8 Va 8 8 Va 7% 8 7% 7% 7% 7% 3,900
*63 65 Va 65 Va 65'/a *65 67 65 65 *63 67 *63 67 200
35Va 35% 35% 36 Va 35% 36% 35% 36 35 Va 35% 35 35% 16,100
61 • 61 62 62% 61 Va 62'/a 62 64% 64 Va 65 Va 63% 64% 1,900
*42'A 42% *42 42% 42% 42% 42 Va 42'/a 42 42 *40% 41% 400

*107 108 108 108 , 1 :; 108 Va 108 Va 108 Va 108 Va *107'/a 108'/a *107'/a 108 Va 220

. *53.% 1 54 54 j, <54% *54 54 Va 54 54 *53% 54 Va 53% 53% 700

, l9'/ar?19.% ,.f i9ya K19% - 19 Va 19% 19% 19% 19 Va 19% 19 19 Va 6,500

STOCKS Range for
NEW YORK STOCK Range Since January 1 Year

EXCHANGE Lowest Highest Lowest

Par $ per share $ per share $ per share

Amer Mach & Fdy Co com___No par 18'A Jun 10 28% Sep 2 21% Oct
3.90% cum preferred 100 94% Apr 19 101 Jan 15 98 Nov

Amer Machine & Metals No par 9 Sep 25 15% Feb 3 12% Nov
American Metals Co Ltd com_No par x25% May 19 32% July 17 23% Oct
6% preferred 100 129 Oct 21 147 July 17 133% Deo

American Molasses Co 1 10% Oct 1 14% Feb 7 11 Oct
American News Co No par 28VaMay27 39% Feb 24 34% Sep
Amer Power & Light com___No par 9 Va May 19 16% Feb 24 10Va Sep
$6 preferred No par 100% May 19 129'AFeb 21 97% Jan
$5 preferred No par 90 May 19 117Va Feb 21 88% Jan

Amer Rad & St San'y com.—No par 11% May 19 17 Feb 7 127/a Nov
Preferred , 100 176 Jan 21 186 Oct 8 Xl73% Nov

American Rolling Mill com 10 24% May 19 37 Va Feb 7 27% Jan
4%% conv preferred 100 99 May 21 109Va Feb 24 95% Feb

American Safety Razor 5 9% Aug 25 16% Feb 10 14% Deo
American Seating Co No par 15% May 20 22% Feb 4 19 Sep
Amer Ship Building Co No par 34 Jun 27 42'/a Oct 15 33 Sep

Am Smelt & Refg common—No par 48'/a May 19 66% Oct 15
Preferred 100 156 Oct 22 172 July 17

American Snuff common 25 33 May 19 40 Mar 5
67c non-cum preferred 100 140 Oct 16 158 Jan 6

American Steel Foundries—No par 257/e May 19 37 Feb 8
American Stores No par 23'A Jun 10 28% July 24
American Stove Co No par 21 Jun 3 29% Jan 7
American Sugar Refg common 100 34 May 17 *45 Jan 2
Preferred 100 116 May 19 146% Feb 24

American Sumatra Tobacco—No par 40 May 20 62 Aug 20
New 5 19 % Oct 24 20 Oct 22

American Tel & Tel Co 100 149% Jun 19 174% Feb 4
American Tobacco common 25 62 Apr 15 82 Va Feb 5
Common class B 25 61VaApr 19 84% Feb 5
6% preferred -100 147'/a Oct 23 163% July 23

American Viscose Corp common—14 41 Va May 17 58 Va Jan 3
5% preferred- 100 xllG3AOctlO 120% Aug 12

Am Wtr Wks & Elec com—No par 12 May 19 187/a Feb 8
American Woolen common No par 26% Jan 16 50% Oct 20
Preferred 100 90 May 23 110% Feb 13
Conv prior preference No par 68% Jun 5 103% Feb 13

Amer Zinc Lead & Smelt com 1 5% May 19 lOVa Jan 6 _ -

$5 prior conv preferred 25 62 May 2 69% Apr 1 84 Deo
Anaconda Copper Mining 50 30"% May 19 42 Mar ft 35 Oct
Anaconda Wire & Cable No par 45% Jan 15 65Va Oct 23 i?i41 Sep
Anchor Hock Glass Corp com—12.50 40% Sep 12 51 Jan 4 /?c/38 Sep

$4 preferred No par 108 Oct 14 111% Mar 10 0.108 Deo
Anderson, Clayton & Co —21% 46% Jan 16 58% July 7 0..43% Jan
Anderson-Prichard Oil Corp 10 14% Apr 15 20% July 24 4h.-15% Oct

45% 8ep
165 Oct
34% Deo
160 Jan

27% Nov
25% Dec
24 Sep
38% Oct
138 Sep
47% Jan

159% Nov
73 Oct

76'A Oct
150 Sep
48% Oct
116% Sep
1.3% Oct

29% Jan
100% Dec
87% Deo
7 Sep

Previous
1946

Highest
I per share

45% Mar
106% Jun
86% Jun
43% Jun
103 July
17% July
60 Apr
22% Jun
133% Aug
123% Aug
83 Feb
186 Feb

42% Aug
108% July
90 Aug
33% Feb
•2 Apr

73% Jan
181 Apr
•0% Feb
172 Apr
10% Feb
43 May
38% July
•8% Feb

188 Apr
87% Apr

BOO% Jun
99% May
100% May
174 July
78 May
121 Jun

28% Jun
70% Jun
182% Jun
108% Nov
16% Jan
•0 May
•1% Feb -

60% Jan'*
52% May

1114% Mar»$
164% July *2'.
vatVuy 0

. i For footnotes see page 24.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday
Oct. 18 Oct. 30 Oct. 31 Oct. 22 Oct. 23 Oct. 24

t per share S tier share S per share S per share Sper share $ per share
i

j
*12 Va 13 13 13 *12% 13 13 13 *12 V4 13 *12 Va 13

1 *5% 5% 5% 5% 5% 5% 5% 6 5% 5% *5% 5%

*38% 38% 39 39 38% 39 39 39 39 39 Va 38% 39

i. 14% 15 Va 15 Va 15% 15% 15% 15 Va 15% 15% 153., 14% 15%

V *109 110 110 110 1103-4 110% 110% 110 Va 110 Ill *109 110

V* 52% 52% 52% 53 52% 5234 52% 53 Va 53 53 52 52:,4
lv

i;
102% 1023/4 *102 103'A 102 102 101 101 *100 101 100 100

*15% 16% *15'A 16 16 16 *15% 16 153/, 15% *15 15%

tj 14% 14% 14% 14% *14% 14 Va 14% 14% 14 Va 14 Va 14 14

}. 16% 16% 16% 17% 16% 17 16% 16% 16% 17 16 V, 16%

,1 *111% 112 111% 112 111% 112% 112 112 Va 112 Va 113 112 1 a 112 Va
iff 111% 111% 111 111 *111% 112 112 112 *111 % 112 111% 111%

V
30% -30% 30% 31 30% 31 V« 30'A 31 30 Va 30% • 30% 30%

;»■
V

86% 87 87 88 3, 8 87 88 85 88 85 3/4 86% 83 Va 85

*103 103% 103% 103% 1C2% 102% 102% 102 Va 102% 103 103 103

lr
*16% 16% 17 17 16% 17 16% 17 Va 17 Va 17 Va 16 Va 16%

1 '

51 Va 51% 51 Va 53 Va 52 52% 51% 52% 52% 52% 52 52
I*-.

I'¬

ll

. 32 32 31% 317 a 31% 31 Va CO0 or 31 Va 31 31 31 % 32

*71% 75% *71%
, 75% *71% 75 Va *71% 75% *71% 75% *71% 75 Va

,1 34 34% 35% 36 36% 36% 36% 37 Va 36% 38% 36% 38

110 Va 110% 109'A 109 % 110 110 Va 110 110% 11C 110'1. *110 Va 110%

1; 100% 100% 100% 101 100% 10034 100% 100% 100% 100% 100 100 Va
!i' 23 23 23 % 24 % 24 24 V, 23% 24 23% 24 Va 23 % 23%

ij *70% 71% 71 72 '11% 7 2 71% 72 72 723/4 71 71%

|; *115%, II6V2 115% 116 *115 Va 116% 115 Va 115 Va *115 Va 116% *115 Va 162 Va
If *24 29 *25 29 *25 23 25 25 *24 27 Ve *24 27%

8 8 7% 8 7% 7% *7% 8 *7% 8 7% 7%

> *14% 16 *14% 16 *15 15% *15 15% *15 15 Va *15 15%

23 23 23 23% 22% 22% 22% 22% 22% 22 "a 21 Va 22%

1
20% 20 % 19% 19% 19% 19:i4 *19% 19% 19% 19 Va 19 19%

5% 5% 5% 5% 5% 5% 5% 5% 5% 6 V8 6 6V4
1

41% 41 % *41% 41% 42 42 % 42% 43 Va 43 'A 43% 42a4 42:V

LOW AND HIGH SALE PRICES

Sales for
the Week

Shares

200

1,%0
1,500

103,200
1,200

2,000
370

200

1,300
7,100
420

130

6,100
12,300
1,400
3,500

3,700
, 1,100

12,800
410

1,250
3,900
960

140

100

600

3,700
2,100

35,400

1,800

*15 V, 15 3 4 *15% 15% *15'A 15% 15 Va 15 Ve 15% 15-% 16 16 500

*18 Va 18% 18% 18% 18 Va 18% 18 Va 18% 17 "a 18 Va 16% 17 % 14,400

13'A 13% 13% 13% 13% 13% 13'A 13% 13 13 Va 12 Va 13 Va 45,300

19% 19% 19% 20 a B 19% 193A 19 % 20 19 "b 19% 18% 19 % 9,700

*14 14 Va 14% 15 Va 14% 14% 14% 14% 14 % 14 3 4 *14 14 Va 2,000

66 66 67 68 67 67 u, *67 70 67 67 66 66 230

47 Va 47% 47 47 % 48 49 Va 50 50 Va 50 50 49 49 1,400

*25% 26 25% 26 % '/n % 26 Va 26 % *26 26 "4 26 26 1,300

*50 Va 51 *50 Va 51 51 51 51 51 *50 Va 52 *50 Va 52 40

32 Va 32% 32% 33% 32% 33% 33 33% 33 33% 32 % 33 'A 18,800

13% 14 Va 14% 14 Va 14'A 14% 14 14% *14 14% 14 14 3,000
23 23 23% 23 Va 23% 23% 23% 23% 23% 23% 23 23 1,500

*44 Va 45 % 45 45 % . 45% 45 Va *44% 45% • 45 45% 45 45 Va 500

*98 100 Va *98. 100 Va *99 100% *99 100% *99 100% 99 99 20

*19 19 Va 19 Va 19 Va 19 Va 19% 19% 19 Va 19 V8 19 Va 19 19% 1,000
*101 103 *101 103 *101 103 100 101 100 100 *99 Va 100%. 50

*8 9 *8% 9 8% 8% *8% 8% 8 Va 8 Va 8',4 8% 900

*33 34 *33 34 *33 Va 34 33% 33% *33 34 *33 34 100

30% 30% 31 31 31 Va 31% 303/4 31'A 31 31 Va 31 31 Va 2,700
18 18 V, 18 18 18 18 Va 18 18 18 18 17.% 17% 1,700

*14% 15 Va 14 Va 15 14% 15 Va 14 14'A 14% 14'A 13% 14% 3.300

24% 24% 24% 24:)'8 24 Va 24 Va 23% 24 *23% 24 % 23% 24 1,300
*104VJ 105% *104'A 10534 *1C4% 105% *104% 105% 105 105 *104 105 40

34% 35
, 3578 00 35% 36% 35'A 35:V4 35% 36 34% 35% ll,4oo

23% 23% 23% 24 Va 23 Va 24 Ve .23 23% 22% 23 22% 23% 19,700

*24% 25 V, ! 25 25 25 25 24% 25 24% 25 24% 2ft 900

*93% 94% *93 94% „*9J bl% *94 9*% 94 94 93 93*a v 700

277/a 27 7 e 27% 28 Va 28Va 28% X28 28 27% 27% 4*27% 27% 1,400

287/e 29 V, 29 Va 29% 28% 29 Va 29 % 29% 293/a 30 129% 30Va 7,100
91 Va 92 92% 93% 92 93 91% 92% 92 94 >/a >90% 93% 16,900
141% 141 Va 141% 141 Va *140% 142 VA *140 V* 142 *141 % 142 142 142 400

*61 % 63 *62 64 64 64 *62 63 *62 63 62 Va 63 400

15% 15'/a 15% 15% *15'A 16 1534 15 3A *15 Va 15% 15'A 15'A 500

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 23 Oct. 24 the Week

1 per share $ per share $ per share * per share $ per share I per share Shares

*30 Va 31 Va 31 31 31 31 Va *31 Va 32 *31% 31% 31 31 500

16% 16% 16% 17% 16% 17 16% 16% 16% 16% 16% 16% 6,400
32% 32 Va 32% 33 32 V, 32 7 e 32% 32% 32% 33 Va 32 % 32% 9,500
55% 55% 55% 5534 55% 55% 55% 55% 55% 55% 55% 55% 1,000
17% 17% *17% 18 17% 18 17% 17 Va *17% 18 17% 17% 1,000
*36 38% *36% 38 Va *35 Va, 38 Va *35% 38 Va *35 38 *35 38

22% 22% 23 23% 22% 22% 22% 23 22% 23% 21% 22% 10,000
39 39'A 38% 39'A 39 39% 39 Va 39'A 38% 39 38 Va 38% 1,600
97% 98 98% 99 99 Va 99 Va *98 Va 93 Va 93% 98% 96% 97 160

♦50 51 50% 50% 50% 52 Va *51 52 £1 51 51 51% 360

*28 Va 28 Va 28 Va 28 Va 28 Va 28% 28 28% 28% 28% 28% 28 Va 3,700
45 Va 45 Va 45% 46% 45 Va 46 Va 45 Va 46 45% 45% 44 Va 45% 3,100
54 54% 54 Va 54% 53% 54% 54 Va 54 Va 54% 54% 52% 54 6,300
*98 99 *97% 9&% 97% 97% *96% 98 *96 Va 98 *95 98 100

*4Va 4% 4% 4% 4% 4% 4% 4% *4% 4% 4% 4% 800

*38 39 39 39 *38 38% 38 Va 38 Va *37 38% *37 38% 400
lOVa 10% 10 10 Ve 9% 10 9% 10 9% 10 9 Va 9% 3,600
*83 Va 87 Ve *83 86 *83 85 *83 85 *83 85 83 83 100

13% 13% 13% 13% 13% 13% 13 Va 13% 13% 13% 13 13% 7,300
35% 36 35 Va 36 V* 36 36% 35% 36 35% 36 34% 35% '

9,000
29 29 29 Va 29% 29'A 29 Va 29 Va 29% 29% 29% *28% 29% 2,000
39% 39% 39 3A 40% 40 3A 41 Ve 41 41 41 41 40 40% 1,800

* 103 Va 104 * 103 Va 104 103 Va 103 Va 103 Va 103 % *103 Va 103% 103 103% : 100

19 19 18% 19 19 Va 19 Va 19 V, 19% 19 19V4 18 Va 18% 4,900
*33% 34 Va 34 Va 34 Va 34% 34% *34 35 *34 35 34 34

'

400

*101% 103 101% 101% 101% 102% * 102 Va 104% 1C4 104 104 104 290

24 Va 24% 24 24 Va *24'A 24% 24% 24 Va 24 % 24 Va 24 24 700

19% 19% 19% 20 Va 19% 20 Va 19% 20 19% 20 19% 19% 7,000
*122 124 *122 124 *122 124 *122 124 122 122 *122 124 : 50
11% 12 V a 12% 12% 12% 12% 12% 13'A 12% 13 12% 13 56,400
*76 77 76'A 77 76% 77 76'A 78 76% 77 76 Va 76% '. 770

*36% 36% 37 Va 37 Va 37 Va 37% 36 % 37% 36 36 '/a 35% 36% 1,900
*95 98 *95 98 *94 97 97 97 *93 96% *93 97 100

21 Va 21'A 21 21% 21 21% 20% 21 21 21 20 20% 1,700
34% 34% 34'/a 35 35 35 34% 35 34% 34% *34 Va 35 1,400
20% 21 Va 21 21% 21% 21% 21% 21.% 21% 21% 20% 21% 22,900
97% 98 98 98 97% 98 *98 98 Va *98 98% 97 Va 98 400

*92 94Va ' *91 Va 94% *91% 94 *91% 93 Va *91 Va 93% 92 Va 92% 100

*86% 88 *86% 88 *86% 88 *86% 88 *86 Va 88 *86 Va 88

14% 15 15 15 'A 15'A 15% 15% 16 15% 16% 15% 16% 28,900
8 8 8 8 Va 8 8 8'A 8 V, *7% 8 7% 7% 2,500

*81 83 *81 83 83 83 *82 83 *82 83 *82 83 30

14% 14 Va 14% 14% 13 Va 14% 13 Va 13% 12% 13 V, 12 Va 12% 10,400
98% 98% 96 Va 98 97 98 97 97 97 97 96% 97% 770

*3% 3% 3% 3% *3% 3% 3% 3% 3% 4 3% 3% 2,100
20% 20 Va 20% 21% 20% 21% 21'/a 21% 21 Va 22% 20 Va 21% 7,600

*101V4 102 *101'A 102 102 102 Va 101 Va 101 Va 102% 103 102% 103 200

♦26'A 27 Va 27 V. 27% 26% 27% 27 27% 26% 27 26% 26%
, 2,200

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Andes Copper Mining 20
A P W Products Co Inc 5
Archer-Daniels-Midland No par
Armour & Co of Illinois com.-—5

$6 conv prior preferred No par
Armstrong Cork Co com No par

$3.75 preferred No par
Arnold Constable Corp 5
Artloom Corp. No par
Associated Dry Goods common 1

67c 1st preferred 100
17c 2d preferred 100

Associates Investment Co—
New common 10

Atch Topeka & Santa Fe com100
5% preferred 100

A T F Inc 1 10

Atlantic Coast Line RR No par

Atl G & W I SS Lines common 1
5% non-cum preferred— 1C0

Atlantic Refining cpmmon __25
47c conv preference series A. 100
Preferred $3.75 series B 100

Atlas Corp 5
Atlas Powder common No par

4 7o conv preferred 100
Atlas Tack Corp No par
Austin Nichols common No par
Conv prior pfd ($1.20) No par

Autocar Co 5c

Automatic Canteen Co of Amer 5

Avco Mfg Corp (TheI common 3
$2.25 conv preferred —No par

B
Babbitt (B T) Inc 1
Baldwin Locomotive Works 13

Baltimore & Ohio common 100

4 7c preferred 100
Bangor & Aroostook common 50
Conv. 5r'c Dreferred iro

Barber Asphalt Corp (Delaware )_ 10
Barker Brothers common 10

4'/a 7c preferred 50
Barnsdall Oil Co 5

Bath Iron Works Corp 1
Bayuk Cigars Inc No par

Beatrice Focds Co common 25

3% 7c cum conv pfd 100
Eeaunit Mills. Inc 2.50
Beck Shoe 434 7e preferred 100
Beech Aircraft Corp 1
Beech Creek RR 50

Beech-Nut Packing Co 10
Belding-Heminway No par
Bell Aircraft Corp 1
Bell & Howell Co common 10

4 V4 % preferred 100
Bendix Aviation- 5

Bendix Home App Inc com 33 Vac
Beneficial Indus Loan com—No par

Cum pfd $3.25 ser of 1946. No par
Best & Co — 1
Best Foods 1

Bethlehem'Steel (Del) com—No par

17c preferred „ 100
Bigelow-Sanford Carpet No par

Birmingham Electric Co No par

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Black & Decker Mfg Co No par
Blaw-Knox Co No par
Bliss 'E W) Co common 1
$2.25 conv preferred—-—_No par

Bliss & Laughlin Inc 2.50
Bloomingdale Brothers No par
Boeing Airplane Co 5
Bohn Aluminum & Brass 5
Bon Ami Co class A No par

Class B No par
Bond Stores Inc common 1
Borden Co (The) 15

Borg-Warner Corp common 5
34/2% cum preferred 100

Boston & Maine RR (absented)_ 100
Bower Roller Bearing Co 5
Braniff Airways Inc 2.50
Brewing Corp of America —15
Bridgeport Brass Co —No par
Briggs Manufacturing No par
Briggs & Stratton No par
Bristol-Myers Co common 2.50
3%:% preferred 100

Brooklyn Union Gas———No par
Brown Shoe Co .Inc common __^15
$3.60 preferred , —No par

Bruns-Balke-Collender No par

Bucyrus-Erie Co common...——5
7% preferred i00

Budd (The) Co common——No par
$5 preferred No par

Buffalo Forge Co—— —1
Buff Niag; El Corp $3.60 pfd 100
Bullard r- — No par

Bulova Watch Co Inc— 5
Burlington Mills Corp common—1
4% preferred , •—100
3%% conv 2nd preferred;. 100
3 V2% preferred W0

Burroughs Adding Mach No|»pr
Bush Terminal 1
Bush Term Pldg.7% preferred—100
Butler Br> ^mmon -10

4V2% preferred 100
Butte Copper fe Zinc 5
Byers Co ( A M") common—No par
Participating preferred—: 100

Byron Jnc'^ ui Co No par

C

31% 31% 32 32% 32% 32 V* 32 32 *31 % 32 31 31 1,800 California Packing common. _No par
*51 Va 53 *52 53 52 52 *52 52% 52 52% *52 52% 270 5% preferred 50

2% 2% 2% ' 2% 2% 2% 2Va 2% 2 Va 2% 2 Va 2% 7,500 Callahan "in^-Lead -
1

7% 7% 7% 8% 7% 8 8 8 8 8 Va 7%
'

8 9,600 Calumet & Hcla Cons Copper 5
31 31 31% 33 Va 32 Va 33% 33% 34% 33 34 31% 32% 7,700 Campbell W fe C Fdy .No par

-16% 16% 16% 16% 16% 16% 15% 16% 15% 15% 15% 15% 13,300 Can Dry -Ginger Ale com—.-1.66%

125 Va 126 124% 126 Va 124 Va 124 Va 118 122 *113% 122 *118% 120 300 $4.25 prC'Tred No par

*44 Va 46 Va *45% 46% 45% 45 Va *45% 46% *45% 46% *45% 46% 10 Canada Southern Ry Co 100

♦20% 21 21 ^ ,21 *19% 20% *19% 20% *19% 20% *20 - 20% 100 Canadian ^-"weries Ltd No par

v 11%% 12% 11% 11% . 11% n % 11% 11% 11% >11% ' 20,900 Canada W 9K

Range Since
Lowest

$ per share
12 Sep 15
3% Jun 17

30 Apr 29
9% May 19

103% Sep 8
38 V4 Jun 10
100 Oct 24

14 Sep 22
10'/4 May 19
14 May 17
110 Sep 25
108 Oct 14

30'A Aug 26
66 May 19
100 May 28
10V4 May 19

January 1
Range for Previous

40'/2
23 V2
62

31 Ve
107%
98%

21%
57

113%
22%
5%
13%

19'/2
Xl7%
4%

39

May 17
Jun 4

Jan 22

Apr 15
Jan 15

Apr 14
May 19
Apr 18
Apr 22
Mar 11

May 16
May 19
May 14
May 13
May 19
May 16

Highest Lowest Highest
$ per share S per share $ per snare

16 Jan 29 13% Sep n f ett
6% Feb 21 4 Va Nov 10% Fel,
39% Oct 15 26% Mar 4'

157a Oct 21 10 Ve Sep 18% May
130% Jan 24 112 Sep 139 July
55 Jan 7 42% Sep 65 May
110 Feb 17 102 Nov 112% Feb
19 Jan 4 18 Va Dec 36% May
17% Feb 13 12 Oct 30 Aug
20% Feb 13 17 Nov 32% Jun
132% Feb 4 124% Dec 153 May
134 Feb 4 125 Dec 148 May

34 Sep 2

99 Jan 2 78 Oct 121 May
112 Feb 10 100 Oct 125 Jun
18% Feb 15 13 Oct 29 Va May

59 Feb 13 45 Sep 83 Jun

34% Feb 15 26% Deo 49% May
77 Mar 29 68 Dec 94 May
39%.July 8 31 Nov 51% May
113% Sep 22 105 Nov 130% Jun
105 Aug 8 __ -T- — —

26 Va July 24 22% Oct 34% Apr
73 July 28 X53% Nov 97% Jan

121 uuly 9 114 Nov 135 Jun

27% Jan 30 25 Sep *0% Aug
12% Feb 10 10'A Nov 25% Jun
18% Feb 18 16% Sep 23% July
29% Jan 29 18 Nov 37% Jan
27% Jan 27 15% Oct 32% Aug
7% Feb 8 6 Va Nov 14% Feb

49 Feb 8 41 Oct 83% Feb

13 Va May 27
16% May 19
7% May 17

11 Va May 17
9% May 19
60 .Ton IT

46% Oct 14

18 May 19
50 Feb 27
20% Apr 15
xl2% Sep 17
18 Jun 18

16 May
24% Feb
16% Feb
25 V, Feb
16 Va Feb
69 Feb

557/a Jan
28 Ve July 28
54 Va Jan 9

33% Oct 23
19% Feb 8
24 Feb 7

42

93

18

100

5%

31%
30'A
12%
10%
16%
103

28

17%
2lVa
93

25%
19%
76 Va
136 Va
46 V4
14'/a

May 19
Oct 15

Sep 12
Oct 22

May 27
May 16
Jun 6

May 16
May 21
May 19
Jan 2

May 17
Sep 9
Mav 20

Oct 24

May 17
Apr 19
May 19
May 19
May 20
May 19

2

31
7

15

2

17

Range Since
Lowest

$ per share
25 May 21
12% May 16
18 Va May 19
41 Apr 26
14 May 17
28 % May 9
14 Va May 19
34 Feb 16

95 Sep 26
50% Oct 20
25 May 19
38% May 21
37% May 19
97% Mar 14
3 Va May 19
32 May 20
8 Sep 8
85 Oct 10
12 Va Sep 30
30 May 17
23 % May 19

35 Va Sep 12
103 Oct 24

17% May 19
25% Jun 11

101% Oct 20
20% Sep 10

62 Jan

110% Jan
20% Aug
108 Feb
12 Jan
40 Feb

39 Va Mar 31
18% Oct 14
18 V4 Jan 6
24% Jan 2
106% Aug 7
39 % Feb 7
24 V4 Oct 17

28% Jan 7
103 Va Feb 17
35% Jan 21
30 Va Oct 24
99 Feb 4

150 Jan 27
66 Feb 3

18 Va Jan 23

January 1
Highest

$ per share

36 Jan 6
x20% Feb 10
33% Oct 10

> 56 Va Oct 10
18 Oct 16

41% July 23
24 Va Oct 15
59 Feb

116 Jan
67 Jan
35 '/a Feb
49% Jan 9
55 Oct 15

102 Sep 10
6 Ve Feb 3

39 Va Feb 1
13 '/a Feb 21
96 Jan 3
18% Feb 27
40'/a Feb 11
31% Feb

63 Jan
109 7/a Apr
28% Feb

36% Jan
106 Va Apr 30
27 Va Feb 3

11

8

9
7

10

2

3
5

7

13 Va
120

9

72 Va
25%
97

14%
26

14

95%
80

84

12%
6

72

11%
96%
3 V,
13%

947/a
IP

May 19
Jan 2

May 19
Jan 15

May 20
Oct 3

May 19
May 14
May 19
Jan 2

May 19
Jun 4

May 19
May 19
Jun 6
May 19
O-t 20

May 17
May 19
May 22
Mav 19

20 Va
124

14%
86%

37%
102 Va
23%
38 %
22 Va
104%
100

95'/,
16%
9 Va
88

24%
108%

22%
104

27%

Oct 14

Oct 30

Feb *
Feb 18

Oct 2i
Apr 11
Feb 18

Feb If

Feb 17

Feb 15

Mar 12
Jan f

Oct 23
Feb c

Jan 22
Feb 7
Jan 4

Feb H

Oct 23

Jar

Oct 6

24%
52

2

6%
21%
12%
116

42%

18%
:< U

Apr 28
Sep 30
May 14
May 19
May 19
May 13
Mar 15

July 1
Sep 29
IT ■ 1'

x55 Jan
37i Fel
8 V, Feb

34 V2 Oct
17% Feb

132 Feb
18% ^eb

17 Va Nov
11 Oct

18 Va Oct
12% Oct
66 Sep
36% Apr
25 Va Dec
48% Oct
21 Sep
18% Dec
21 '/a Oct

46% Sep
111 Nov

38% Jan
30% Jan
47 V4 Jan
30 May
88 Va Jun
64 V, Aug
41 Va Jun
57 May
31 May
39% Feb

24'/a Nov

73 May
118% July

104 Feb 110 Mar
11 Nov 30% Apr

15 Oct 28~% May
15% Nov 35% Jan
16% Oct 37 Apr

102 Dec 112 Jan

28% Oct 58 Jan

24% Sep 30V4 May
96% Dec 112% Aug
29Ve Nov 52% May
22 Feb 31% July
85% Nov 114% July
143 Deo 168 Mar

53 Nov 83 V4 Apr

Range for
Year

Lowest

t per share

31 Nov
15% Oct
18% Oct
37 Va Sep
14 Sep

Nov

Dec
*Oct
Sep
Oct

34
18

42

101

52
27 '/a NOV
42% Sep
36

09
Nov

Dec
4% Sep
30% Dec

Dec

Jan
12
72
13% Sep
30% Oct
23 Oct

35% Jan
105 Nov
25 Oct

31% Sep
103 Oct
20% Or*

Previous
1016

Highest

$ per share

46 May
30% Feb
33% Jun
58 Jun
18% Aug
66% May
35 Mar

73% Jan
112 Apr
69% July
48% May
57% Apr
61% Jun
107% Aug
11% Jan
35 Va Dec
34% Jan
95 Deo

20% Feb
53% Jan
42% Jun
70 May
115 Apr
38% Apr
45% May
110% Mar
38% Apr

14

120
Sep
Jan

9% Oct
70 Va Oct
25% Oct
96% Dec
18% Nov
33 Nov
16 Va Oct
95% Dec
34% Dec
97 Dec
<3 Nov
6% Nov
75 Oct

20% Nov
05 Sep
*% Oct

L5 Oct
99 Oct

25%
130

22%
99

45%
108%
46%
59%
26%
111

119%
102%
21%
15%
98

39%
110

9%
35%
112%
40

May
Feb

Jun
Jun
Feb
Mar

Jun

May
July
Mar

May
Aug
Jun

Jan

May
May
May
Jan

Feb

July
May

18 .57% uei 47% Apr
2f 13 Oct 58 Apr
i 3 Sep 7% Feb

4% Oct 12% Jan

22
j

'0% Oct 40% May
12% Not 18 Julj

1( 13 Not 147 May
If 43 Oct 58 Jan

2' •4 ")e. 25% Dec
22% Fob

*v^For footnotes see page 24
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NEW YORK STOCK RECORD

Saturday
Oct. 18

$ per

73V4
*131/4
*551/4

*1151/2
•31

"451/4
20 sa
44

*7'/2
44

*146

58

26'/4
106%
*142 Va
29

2C%

18%
lOVfl
*8%

*111

*89

share

73'/2
14 1/4
56

116 "2
31.1/2
4 6 7/8
20 5 a
44

7%

44*8
150

58

26%
106%
144

29

20%
18%
10'/a
8%

113
91

8*2

14% 14%
10 10 '11
29''2 30

181/2 18%

*29 3 4

25%
105%

*14%
29

45 3 a
*95 »4
*4-%
9%
9

*6

12 >.,

6V2
*3%
93a

33

18

*41%
32%
*55

533a
*12%
18

5%
*33

04%

27%
*104

27

46%
32%
*9%
'83

16%
*22

'165

*88%
40%

' 108%
*24'/4
'107%
*75

*44%
13%
*37%
37%

-143

30%
25 "4
105%
15

30

45%
96 3 4

5 '4

9%
9

6%
12%
6%
4 "4

9%

33%
18

42%
32 %

55%
53%
12%
18%
5%

36

65 3 a

27%
107

27

47

32%

9%
87 %
16%
32%
189

95

40%
109

34%
109

78 %
46

18%
38%
37%
149%

Saturday
Oct. 18

t per share

182% 182%
63%

*1300

47%
100%
30%
21

16%
19%
*13%
*13

*12%
27%
*26%
12%

*37%
16%

*71

43

47%
'103%
24%
3%

112%
29'/a

;2%
*31

*31%
5%
25%

105%

63%

47%
100%
30%
21%
17 Va
19 %
13 7 a

13%
13

27 %
27

12%

38'a

16'/a
75

43

47%
104%
24%
3%

112%
29 Va
12%

31%
32

5%
25 %
105%

Monday
Oct. 20

$ per share

LOW AND HIGH

Tuesday
Oct. 21

73

14%
*55 %
*115%
31%
46%
20%
*43%
7%

44

149
58

26%
106%

*142%
29

*20%
18%

10%
*8%

*111

*89

8%

15

10%
29 %
18%

30

25%

105%
15

*29

45%
96 3-(
5%

9%
8%
5%

12%

6%
4 %
9%
33%
18%
42%
32%
*55

53%
*12%
18%
5%

*33

65 7 a

27%
*104

26%

47%
32%
*9

*83

16%

33%
*165

88%

40%
108 %
34%

*107%
*75

*44%
18%
37%
37%

*148

73

14%
56

116%
32

46 %
21

44 %
7%
45%
149

58%
27%
106%
144%
29%
20%
18%
10%
8%

113

91

8%

15%
10%
30

19%

30

25 7 a

105%
15%
30

46%
96 3 4

5%
9%
9%
6%
12%
6%
4 >4
97 a

34

187a
43%
32 >/4
55%
53%

12%
18%
5%

36

66%

28

106%
27

47%
32 3 4
97 a

88

16 %
33%
183

95

41

109

35 3 4

108%
78%
46

18%
37%
38

149%

Monday
Oct. SO

I per share

186%
63

47%
100%
31%
21%
17%
19%
13%
13%
13%
27 %
26%
12%

37%
16%
75

43 %
48%
105

24 %
3%

112%
29 Va
13

32
32

5%
25%

105%

184

63

*1300

x47

99

31%
21%
17

19

13%

13%
13

27

26%
12%

37 %
16%

* 73 Va
43 %

47%
103%
23%
3%

*112%
29

12%

31%
31%
5%

25 Va
105%

$ per

72 "a
14

55 Va
'115%
*31%
45

20 Va
43

7%
43%

150

56 %
26%

106%
142%
29 1

20%
18%

10%

*8%
'111

*88 %
8%

share

72 %
14%
55%
116%
32

45 %
20%
43

7%
45%
150

57%
27%
106%
143

29%
207»
18%

10%
8%

113

90%

8%

15 % 15%
10% 10%
29% 29%

18% 19 Va

*29%
25

105%
15'a
20

45%
95

5%

9%

9%
6%

12

6%
*4 %

9%
32%

17%
42

31%
*55

53%

12%
18 1 a

5%
35

65%

27%
* 104

26%
47 %
32%

*9'/a
*83

16%
*33

*165

*C'3%
40 Va
108%
34%
107%
*75%
*44%
18

37%

38

'148

30%
25%
106

16

30 "4
45 7 «

96%
5%
9%

9%
6 1 a

12

6 %
4% .

9%
33 %
18%
43

32%
55%
53 %
12%
18%

5%.
35

66 7 a

27%

106%
27

48

32 %
9%

88

16%
33%
189

95

41

108%
35

107%
76

46

18%
38 %
38%
149%

SALE PRICES

Wednesday
Oct.

$ per

*72 Va
*13%
*55%
115%
32

45

20%
43%
7%

44 %
*148

57

27

*106

143

29

20%
18%
9%
8%

111

89

8%

15%
10 3 4

X29

18%

30

*24 3 4

105%

15%
30

45 %
*94 Va

5 Va

9%

9%
*6

12

6%
4 %
9%

32 %
17%
42

31%
*55

52 7 a

12%
*18%
5%

33%
65%

27%
*104 •«

26%
47 %
32%

9%
83

16%
33

* 165

88%

40%
109

34

*107%
76

*44%
18

38 %
38 %

*148

Thursday
Oct. 23

Friday
Oct. 24

share $ per share $ per share
73 '12% 72% 71 72%
14 % 13% 13% 13% 13%
56% *55'/4 56'% *55% 56'%
115% 115 115 113% 114%
32 32 32% 32 32
45 *45 46 % *45 46%
20% 20 20'% 19% 20 '/a
44 *43 44 42 % 43
7% 7% 7% 7 7%

45 44% 45 43%' 44 Va
150 150 150 *143 150
58 51 VA 58 'A 57% 58%
27% 27 27% 26% 27%
106% 106% 103% *106 Va • 106%
143 *143 144 '/a *143 % 144%
29% 28% 29 27'/a 28%
20% *20^8 20% 20% 20%
18% 18% 18% 18% 18%
10'/a 9% 9% 8% 9
8% 8% 8% 8% 8%

111 *111 112 *111 112
89 *88 90 *88 90
8% 8 8 ','4 *8 8%

15% 15'% 16% 15 % 16%
11 *10% 11% *11% 11%
291/4 29 29 % 28% 29V4
19% 18 7 a 19 181/4 18%

30 29 Va 29 % *28 29%
25 V4 24 3 4 25% 24% 24%
106 106 106 106 108
15% 15% 16 15 15%
30 "29 30 30 30
45 7 « 45% 45% 45% 45 3.,
95% 94'/8 94i% 93% 93%
534 5"4 5% 5% 5%
934 9% 9% 9% 9%
9 % 9% 9% 87a 9%
63s 6 Va 6'% 6% 6%
12% 11% 12 11% 11%
6 Va 6% 6% *6% 6 "a
4 "a "4 4'% *3% 4%
934 C% 9% 9 9'/4
32% 32 3 4 32% 31% 32 '/a
18% 17 Va 18 16% I7V4
42 7 „ 41 % 42% 41 41%
32 3t7a 32 31% 31%
55 3 a '•55 55% *55 55%
527a 53 Va 53 '/a 52% 52 7 a
13 *12% 12% 12% 12%
18% *18 18% 18 Va 18%
5% 5% 5% 5 5%

34 34 '2 34 % '35 35
00% 04% 601/4 63% 65%

27% 27'a 27 3 4 27% 27%
106 'a 104 1C4 *101 106'/a
26% -26% 26% 26% 26%
48 '/a 48 48% 46'/a 47%
33 33 33% 33% 34
9% 10 10% 10 10 %

83 *83 8b *83'% 86%
10 3 4 16'% 16'% 16% 16 34
33 33 '/a 33% 32 331/4

189 *165 189 *165 189
88% '85 95 *88 95
40% 40% 40 3 4 40 40%
109% 109% 110 110 110
34% 34% 34 '/a 34 341/4
108 Va * 107% 108% 103'% 108%
76 75 76 Va *75 78
46 *44% 46 *44 % 46
18% 17% 18% 17% 18
39 39 39 38% 39%
39 3 a 39'/8 39 % 38% 39 %
149 "2 "148 149% "148 149%

LOW AND HIGH SALE PRICES •

Tuesday Wednesday Thursday
Oct. 21 Oct. 22 Oct. 23

t per share t per share $ per share
185

62%
'1300

46%
99 %
31

21 %
16%
19 Va
13%
13%

* 12 Vg
25%
26

12%

37%
16%

*72

43

47%
102%
23%
3%

111%
28%
19%
32

31%
5%

25'/a

105%

185

63

47%

99%
31%

21%
17%
19%
13%
13%
13V4
26%
26%
12%

37%
16%
75

43%
48

104

23%
3%

112%
29 V4
13

32 %
31%

5%
25 Va
105%

186%
62%

*1300

46

98%
30%

22 Va
17%
19%
*13%
13 Va
*12%
•25 Va
*25 %
12%

38 Va
I6V4
"72

43%
47%
102%
23%
3 '/4

111%
28%
12%
32

31%
5%

25 Va
105 Va

187

C2%

46%
99 %
31 Va
2214
18

19%
14

13 %
13 %
25%
26

12 Va

38 %
16 %
75

43%
48 %
103
24

3%
112

29 Va
]*>%

32 %
31%

5%
25 V4
105%

16% 16 'A 17 18% 18 Va 18% 18% 19%
12.Va 12 3 4 *12'/a 13Va 12% 12% *12% 13'%
51% 51% 51% 52 Va 51% 52% 52 52
13% 14 13% 14% 13% 14 13% 14%
22-% 23% 24% 24% 24 % 25'A 23% 24%

* 14% 15 15 15Va 15 % 15% 15% 15%
35% 36 35% 36 35»/2 35% 36 36
109% 110% 109% 109% 110 110% 110% 110%
44V4 441/4 44V4 44% 44 45 441/2 44%

* 98 Va 99 *981/2 99 99 99 *99 100'/a
14% 14% 14% 15 14% 14% 14% 14%
*99 100 *99 100 *99 100 *961/2 99
*35% 36% 36 36% 35% 361/4 35 Va 36%
102% 103% '102% 103 '/a * 102% 103V2 *102% 103'/a
12 12 12 Va 12% 12% 12% 12% 12'/a

*511/4 52% 52 52 "51 '4 52 51% 52
8% 8% 8% 9 8% 9 8% 8%
49 Va 49% 491% 49% 49% 49% 49'/e 49%
16% 16% 17 171/4 17 17% 17% 17%
24 24 23% 24'/a 24% 26 26 26 Va
*51 51% 51 51 *51 51% 51 51
*15Va 16 15% 16 15% 15% 15Va 151%
*46 47 46 47 47% 47% 46'/a 47

16%.
, .16% 16% 16% 16 Va 16% 16'/a 16%

187

*62%
'1300

45%
99

31

22

17%
19%
*13

12%
12%
25%
*25%
12 VA

37

15%
*72

43

47%
102%
23%
3%

111V4
28%
]•>%

32%
32%

5%
25'/a
105%

18 Va
13

51%
13 VA
24

15%
35 Va

*110%
44Vs
100%
141/8

*97

35%
102%
12V4
52%
8%

49

16%
26

*51

J 5%
461/4
16 »/s

187

63%

46 "4
99

31%
22%
17%

19%
14

13

12 Va
25%
26

12%

38

15%
76

43%

48%
103

23%
3%

111%
28 7a

12%
32%
32 »/4

5%
25%
105'%

19%
13%
52

14%
24%
15%
36

110%
44%
100 Va
14%
99

36%
102%
12%
52%
8%
50%
17%

27%
51%
15Va
46%
16 Va

Friday
Oct. 24

t per share

186 187

*62% 63%
*1300 __

45 3 4

99

30%
21 Va
16%

'

19%
13

13

46%
99%
31

21 %
17%
19%
12%
13

12% 12 V,

25% 25%
24% 25%
12 Va 12%

36

15%
75

43 %
47

102

23 V*
3%

110%
27%

12%
31'/a
32

5%
25

105'/a

18%
12

51%
12%
22%
14%

35%
110 Va
44

101%
14

*97

35%
102%
11%
50

8%
49%
16%
25%
*51

15

46

15%

36%
15%
75

43%
47%
103

23%
3%

110%

28%
12%
32

32

5%
25 %

105%

19 V8
12%
52

13%
24

15%
35 %
110%
44%
101 %
14%
99

36%
102%
I2V4
52

10%
50%
16%
26%
51%
151%
46

16

Sales for
the Week

Shares

700
600

130

150

900

1,100
6,500
700

1,900
14,700

60

3,700
29,300

900

50

5,800
600

2,600
7,400
800

50

100

1,300

4,800
600

4,500

18,600

300

2,300
350

6,500
900

10,600
800

3,200
3,300

33,700
1,000
2,700
2,900
300

18,600
5,700
14,100
3,400
7,600

1,220
400

900

1,800
120

46,900

5,600
100

1,700

6,200
5,400
900

100

2,100
1,100

10

6,000
360

3.000

50

2.00

7,200
2.100

8,600

Sales for
the Week

Shares

1,600
150

5,600
720

2,500
4,900

45,700
4,100

40

620

260

3,100
1,100

40,500

5,300
900

100

1,200
7.200

580

8,300
81,500
2,100
13,800

1,900
3,800
1,000
6,300

20,000
2,000

13,100
1,100
3,600

16,300
11,700
1,100

2,100
380

5,400
110

4,900

12,900
200

2,900

2,300
63,000
15,600
2,100
8,300

60

2,700
390

2,700

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

Par $ per share
Cannon Mills No par 56 Jan 17
Capital Admin class A common 1 u Apr 14

$3 preferred A io 50 May 26
Carolina Clinch & Ohio Ry_—100 113'% Oct 24
Carolina Power & Light Co 100 30% May 20
Carpenter Steel Co 5 40 Apr 14
Carrier Corp common 10 i2'/a May 19
Preferred 4% series.; 50 35% May 19

Carriers & General Corp 1 6 Jan 13
Case (J I) Co common 25 29'% May 19
Preferred 100 138 May 23

Caterpillar Tractor.. No par 49 V4 May 19
Celanese Corp of Amer com_.No par 17% May 19
$4.75 1st preferred No par 104% Jun 18
T'o 2nd preferred ...100 xl39 Jun 11

Celotex Corp common No par 19% May 19
5% preferred 20 20 July 17

Central Aguirre Association—No par 18V'a Jun 6
Central Foundry Co a. 1 7% May 19
Central Hudson G & E Corp..No par 8'% Oct 9
Central 111 Lt 4'%% preferred—100 111 Oct 15
Cent NY Pi Corp pfd 3.40% ser.100 89 Oct 22
JCentral RR of New Jersey 100 4'% May 19
Central Violeta Sugar Co—

New capital stock 12'% Aug 21
Century Ribbon Mills ...No par 9'% Sep 25
Cerro de Pasco Copper No par 28% Oct 24
Certain-tecd Products l 11% May 19

Chain Belt Co No par 20'% May 19
Champion Paper & Fib com..No par 19% May 21
$4.50 preferred . No par 103% Jun 4

Checker Cab Mfg 1.25 10Va May 10
Chesapeake Corp of Virginia 5 23 Jan 3
Chesapeake & Ohio Ry common__25 41%. Jun 10
3%% convertible preferred—100 93% Oct 24

Chic & East 111 RR Co No par 3'/a Apr 14
Class A 40 5% May 19

Chicago Corp (The) 1 6'% May 19
Chicago Great West RR Co com..50 4% May 17
5% preferred 50 8% May 19

Chic Ind & Louis Ry Co cl A 25 4% May 19
Class B No par 2% May 21

Chic Miiw St Paul & P vtc__No par 6% May 19
Series A preferred vtc 100 23% May 19

Chicago & Northwest com....No par 14% May 17
5% preferred loo 36% May 19

Chicago Pneumat Tool com..No par 20'% Jan 16
$3 convertible preferred—No par 51 % May 19
Pr pfd ($2.50) cum div No par 52% Jun 27

Chicago Yellow Cab No par 12 Oct 11
Chickasha Cotton Oil 10 15% Jan 13
JChilds Co No pa r 4% Oct 1
Chile Copper Co 25 33 Sep 17
Chrysler Corp new 2.50 56 Va Sep 9

Cincinnati Gas & Elec com.. 8.50 25 Apr 14
Preferred 100 104 Oct 23

Cincinnati Milling Machine Co 10 21 Ve May 21
C I T Financial Corp No par 37% May 19
City Ice & Fuel No par 27% May 20
City Investing Co common 5 8 May 19

5% '/o: preferred 100 84 Jan 28
City Stores 5 12% May 19
Clark Equipment Co 20 23 May 19
C C C & St Louis Ry Co com—100

5'io preferred 100 85 Jun 26
Cleve Elec Illuminating com..No par 37 May 19
$4.50 preferred No par 107% Oct 4

Clev Graph Bronze Co. (The) 1 27 % Jun 10
5% preferred 100 106'% Jan 10

Cleve & Pitts RR Co 7% gtd 50 75 Oct 23
Special gtd 4% stock. 50 45 Oct 16

Climax Molybdenum No par 15% May 19
Clinton Industries Inc 1 32 May 21
Cluett Peabody & Co com No par 37 Jun 10
Preferred 100 144 Jun 30

January 1
Highest
$ per shtkre

78 Aug 22
14% Feb 1

57% Feb 18
128 Jan 9
391/4 Jan
50% Feb
21'% Oct
45 Oct

7% Feb
45'% Oct 21

158% Jan 7
64 Feb 8
27% Oct 22

108% Jan 6
156 Apr 28
32% Feb 24

21% Feb 14
22% Feb 19

14 Va Jart 2
10% Jan 2
116 Feb 4

96 V2 Apr 15
12% Jan 31

Range for Previous
Year 1948

16% Oct 23
14% Feb 18
35 % Mar 6

21% Jan 2

30 Oct 20

27 Feb 10

110% Jan 23
20 Va Feb 13
30% Mar 10
54% Jan 2
102% July 25
7% Feb 3
12% Jan 29

9% Oct 21
1

7

30
4

8
7

21

13
15

8% Feb
15% Feb

10 Va Jan
6% Feb

14% Feb
38% Feb
27% Feb

53% Feb
32% Oct
56 July 23
57 Va May 15
15% Feb 11
21 Feb 18

7% Mar 1
42 Va Mar 17
66% Oct 21

29% Jan 6
111 Feb 20
28 Feb 18
48 V2 Jan 30
34 Oct. 24

11% Feb 10
94 Mar 6
20% Feb 18

33% Oct 20

95 Jan 28

43% Jun 27
115 Va Feb 4
35% July 28
109 Mar 3
101 Jan 22
57 Feb 18

24% Feb 3
39% Mar 12
48 Va Mar 6
154 Feb 7

For footnotes see page 24.

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Far $ per share $ per share

Coca-Cola Co (The) No par 141 May 19 189 Aug 5
Class A No par x61Va Jun 10 65 Va Jan 11

Coca-Cola Internat Corp No par 1140 May 21 1155 May 22
Colgate-Palmolive-Peet com„_Nopar 33 May 19 56 Jan 2
$3.50 preferred No par 93Va Oct 22 105»/a July 25

Collins & Aikman No par 26 May 17 46 Feb 10
Colonial Mills Inc 5 18 Aug 25 22% Oct 23
Colo Fuel & Iron Corp com—No par 12 May 17 18 Oct 22

5Vo cum conv preferred 20 16Va May 19 20% Feb 30
Colorado & Southern common.. 100 8 May 14 17% Feb 4

4% non-cum 1st preferred...100 9Va May 15 17% Feb 11
4% non-cum 2nd preferred—100 8 May 20 16% Feb 4

Columbia Broad Sys Inc cl A—2.50 22Va Apr 16 32% Jan 21
Class B 2.50 23 Apr 19 32 Va Jan 10

Columbia Gas & Electric No par 10 Apr 18 12% Oct 14

Columbia Carbon Co No par 30% May 28 39% Aug 6
Columbia Pictures common..No par 14i/aMayl9 22VaFeb 7
$4.25 cum preferred w w_.No par 70 .Sep 29 86 Mar 21

Columbus & Southern Ohio Elec.. 10 39% Apr 28 50 Feb 13
Commercial Credit common 10 36 May 19 48 Va Oct 23
$3.60 preferred 100 102 Oct 24 115 Va Feb 3

Commercial Solvents No par 20 Va May 19 26% July 7
Commonw'th & South com_.No par 2% May 19 4 Jan 2
$6 preferred series No par 109'/a Oct 3 123% Jan 29

Commonwealth Edison Co 25 27 Va May 19 33% Jan 2
Conde Nast Publishing Inc No par 8'/a May 16 14% Jan 2
Congoleum-Nairn Inc No par 23 Va May 19 32% Oct 23
Consolidated Cigar .No par 30 Apr 14 35VaFeb 11
Consolidated Coppermines Corp.._5 4% May 19 7 Feb 7
Consol Edison of N Y com—No par 24% May 23 29VaFeb 3

$5 preferred No par 105'% Oct 3 108 V* Mar 26

Consolidated Grocers Corp 1.33 Va 11% May 21 20VaFebl3
Consolidated Laundries Corp 5 11 Apr 29 15VaFeblO
Consolidated Natural Gas 15 40% May 19 54VaJan 2
Consolidated Vultee Aircraft _1 10'/2July30 17% Mar 6
Consol RR of Cuba 6% pfd 100 17 May 19 30 Jan 6
Consolidated Retail Stores Inc 1 12VsMayl9 WaFeb 7
Consumers Power Co com No par 34% May 19 38% Feb 3
$4.50 preferred No par 109 '/a Oct 7 114 Va Feb 6

Container Corp of America com—20 32% May 19 48 Feb 24
4% cumulative preferred.. 100 98% Oct 14 104Va July 31

Continental Baking Co com..No par 13'/aMay27 20% Feb 10
$5.50 preferred No par 97 Jun 18 106V2Apr 9

. Continental Can Inc common 20 34 Sep 29 44% Feb 8
$3.75 preferred No par 302% Oct 24 110% July 30

Continental Diamond Fibre 5 9 May 17 13% Feb 7
Continental Insurance 10 44 May 20 54% Feb 3
Continental Motors 1 6% May 19 12% Feb 8
Continental Oil of Delaware 5 35 Apr 14 50% Oct 23
Continental Steel Corp 14 14VaMayl9 19 Feb 19
Cooper-Bessemer Corp com__No par 12VaApr 14 27VaOct 23
$3 prior preferred No par 43 May 16 53 Mar 25

Copperweld Steel Co common 5 12Va Jun 27 17% Oct 6
Convertible pref 5% series 50 46 Oct 17 55 Feb 5

Cornell-Dublier Electric Corp 1 12 Va May 17 20% Feb 33

Lowest

$ per share

51% Nov
12 Va Oct
50 Oct

112 Sep
38% Deo
39 Sep
13% Nov
34% NOV
6% Oct
31% Noy
153 Nov

54% Nov
18% Nov

104 Va Sep
138 Oct

22% Jan
20 Sep
20 Sep
8>/a Oct
9 Sep

110% Jun
89 Dec

8% Sep

11 Deo
31% Sep
14% Jan

23% Nov
21% Nov
105 Sep
12% Oct
17% ivrar

48% Oct

*4% Oct
9% Oct
7% Nov
5 Va Oct
11% Oct
7 Sep
3% Oct
11 Va Sep
3G% Sep
15% Sep
34 Va Sep
17

45

55

14

14

Nov

Dec
Dec
Deo
Oct

6% Dec
36 Sep

21% Sep
108 Dec
21 Nov
36 Va Oct
27% Sep

, 9Va Oct
88% Deo
15% Nov

178% Sep
105 Jan

109 Sep

106 Jun.
99 V» Jan
56% Feb
19% Deo
24% Sep
39Va Nov
152 V- Jan

Highest
$ per share j
73%'Apr T
21% May IT
59% May
137 May
39% Dec 3

61% Jan
34 Jan t

60 Feb I
10% Jan ,

55 Jun

183 Jan ?

81% May i
23% Sep
109% Jan ■

161% Jan ?
38% Jun : ■

23 / July i f
29 Jan >

17% Apr
13% Jan /

116 Jan y

102% July
23% Jan

24 May i)
51% Jan 1 j

25% July

43 Jan 1:

25% Oct 1
114 Jan/
32 Apr t i
25% May
66% Jun

18% Jan
26'/a Jan ,

14% July
17% Jan
33% Feb

15% July
11% July
38Va Jan
82% Jan
43'/a Jan
76% Feb ,,

37% Jan
59% Jan
67% Jan

25% Jan
25% July
15 Jan

53 May

30'/a Dec
114 Feb

38% July
68 V* Apr ;

44% May <
22 May ;
108% Mar '
38 V* May

&
•j. £

205
108

Feb
Jan

113% Jan

108% Mar
106 Apr
62 Ju /
44% F»t
36% May
60% Jun
165 May

Range for Previous
Year 1946

Lowest Highest
$ per share $ per share
130 Oct 200 Feb

61V* Dec 69% May

1

»4v

42% Feb
X99 Deo
37 Oct

10% Oct
15% Oct
12% Nov
13 Sep
12% Oct
28 Oct

27% Nov
8% Sep

32 V* Nov
20 Deo
78% Deo
36% Oct
36 Vo Oct

103 Va Deo
19 Nov
2% Jan

111 Sep
29% Sep
12 V* Nov
24% Nov
33 Oct
5% Oct
24% Oct
105% Sep

17% Sep
13% Nov
42% Jan
14% Nov
16% Sep
17 Nov

xffl Deo
35 Va Sep

12% Feb
101 Sep
33 Va Sep
103% Nov
8% Nov
46% Nov
10 Oct

33% Oct
15 Nov

13% NOV
46% Deo
12% Oct
50 Oct
Xl2% Nov

60% July
110 Aug
63 Va Jun

23% Jan
24% Feb
41 Jan

39
38
47
47

14

Jan

Jan

Jan
Jan

Jan

48 Apr
36% May
106 V* Apr
50V* Aug
59% Jun
123 July
32'/* May
6% Jan

132 Feb
36% Jun
18% Sep
40% May
65% May
10% Feb
36 Feb

109% Jan

25% July
23% Apr
60 May
33Va Jan
47 Jan

32 Aug

115% Mar

64% Apr

22 Jply
109 Va Jan
53% Jun
113% Mar
18% Feb
63 Jan

24 Jan

49% May
X23% May
30% Feb
66 Jan

23% Feb
60

„ Apr"
27% "Jan

r-V

ST.'-
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Oct. 13 0 t. •»<> Oct. >1 Oct. 22 Oct. 23 Oct. 21 the Week

S ver Slii ire * oer sbn-e $ per share $ per share $ per share $ per share Shares

56% f 6 Va 56 56% *56 57 56 56 % 56 'A 56% 56% 56 Va 240

*24 -/2 25 25 25 % 24 % 24 3 4 24 Va 25 24% 24 Va 24 Vs 24% 3,600

102% 102% 101% 102 V2 *101% 101% 101% 101% *101% 102 *101% 102 170

102 Va 102% *102 103 103 103 101 Va 102 *101 Va 102 * 101 % 102 110

C8 08 3 8 67% 68% 67% 68 Va 67'A 68'A 67',4 67% V. 67 Vs 67% 4,800

*183 185 183% 184% 183% 185 183 183% 182% 182% *182 184 500

0 O O : 8 6"/9 6% 6% 6% 6% 6% 6% 6% 6% 6,900

*3 % z% 3 % 3% 3 Vs 3 1/4 3 Va 3% 3 VB 3% 3 Va 3 Vs 2,7»J0

36 0 Va 30 % 36% 35% 36 Va 35% 36 35% 36% 35% 36 Va 11,400
* 10212 104 * 102 Va 104 *102% 104 102 V2 102% 102 102 *101% 103% 200

15% 15% 15 7 B 15% 15% 15% 15% 15% 15 Va 15% 15% 15% 1,500

24% 24% 25 25 25 25 25 25 24 25 23% 24 1,600

*44 % 44% 44% 45% 45 Va 45% 44'A 45 43% 44 42% 43 3,800
"

49% ' 49% 49 Va 49% 49% 49% *49 Va 49% *49% 49% 49% 49% 500

34% 34% :>4% 34%
• 34 34% 34 34% 33% 341/4 33 34 7,800

*:oi»%. 102 Vs 101% 102% 101'A 101% 101 101% 101 102 100% 101 410

12.9 129 130 130 *128 130 128% 128% 1271/4 1271/4 124 124% 240

30% 31 % 31% 31% 30% 31 VB 30% 31 30% 31% 30 Vs 31 Vs 5,800

80 Va 33 Va 81 81% 80% 81 Va 81 81 *80% 81% 80% 80% 900

30% 31 "2 33 34% 33 34% 32'A 323 4 33 33 *31% 33 1.000

17 % 17% 16% 17'A 16% 17 16% 17 16% 17'/« 16% 17 3,400
* 165 180 *165 130 *165 180 *165 180 *165 180 *165 180

17% 16% 16% 16% 16% 17 VB 16% 16% 16% 16% 16 16% 12,500

*06 99 *90% 00 *93 97 *94'A 97 *94% 97 * 94 '/a 97

*".% 183/s 13 18 *17% 18 18 18 *17% 17% 17% 17% 300

*fO% 5t 52 52 *50 53% *50 52 *50 52 50% 50 % 200

11% 11% 11% 11% 11%- 11% 11'A 11% 11 V8 11% 10% 11'A 21.400

rs% 1"5% 1"5 135% 136 136% *135% 137 136 137 135 135 200

*62 63 % 63 63 62 62 62 62'A 62 % 62% 62 V. 62% 1,400

5% 0 \ 8 5% 5% 5% 5% 5% 5% 5% 5 J/8 5 % 5% 13 000

- '• % 18 Vs 18 VB 18% 17% 18% 18 Va 18'A 18 18 17% 17% 1,900

*131 135':. -I'M 135V2 *131 135'/a *131 135% *131 135% *131 I35V2

*27% 23 27% 28 27% 27% 27% 27% 27 % 27 Va 27 % 27% 1,100

24% 24 % 24% 24 3 4 24% 24% 24% 24% 24 24 23% 24 2,700

95% 95 Va *95 Va 96 '/a *95% 96 i/a 95% 95% 95 Va 95% *941/2 95 "a 170

17% 17% 17% 17% 18 18 *17% 18 Va 18% 18% 18% 18% 1,000

22% 22% 22 Va 23 Vs 22% 23 \a 23% 24 Vs 24 'A 24% 23 Va 24'% 9,100

3». Va 30% 30% 31 30% 30% 30 Va 30% 30 Ve 30% 30 30 Va 6,400

99 99 99 99 *98% 99 99 99 98% 98% 97'% 98 140

98% 98% 98% 98% 98 3 4 98% 98 Va 98 Va 98 Va 98 Va 97% 97% 1 240

14 Va 14% 14% 15 15 15 '/b 15 15 »/8 15 15 14 V„ 15 4,500

14 Vs 14 V<4 12 12% I2V4 12% 12% 13 13 13% 133/s 13'% 10,400

59- 8 43 40% 43'A 38 41 39% 40 3'8 39 39% 39 40% 11,500

44% 441/, <•*% "5% 45 Vs 45% 45% 46'A 46 'A 46% 43% 46 10,100

*33 33% *32% 33% 331/s 33 Va 32% 32% 32 3 4 33% *32% 33 Vs 200

*40 Va 41 40% 42 40% 41 Vb 41 41 % 40% 40% 40 40 Vs 3,700

8% 0% 8% 8% 8% ^0CO 8% 8% 8% 8% 8 8% 13,000

13% 13% 13% 14 V'4 13'A 14 13'A 13% 13'A 13% 12% 12% 10,900

42% 42 V a 42% 44 41 % 43 42% 43 42% 42% 41V4 42'% 8.600

23 % 23 % 23% 23% 23Vs 23% 23 Vb 23',4 23 % 23% 23'% 23'A 7,500

*57 % 62 *57% 62% *57 62 '% *57 62 Va *57 62'% *57 G2 Va

12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 127/8 2,700
■)« 1/ :■ ■ 26% 26 Vs 26 VB 26 Vb 26 'A 26 'A 26 VB 26»% 26'% 2,200

*17% 18 17% 17 3 4 17'A 17Va 17 VB 17% 17% 17 "a 17 17 Vs 1,100

*Zu'/2 - . Vs 2 .• 4 2u% 27 27% 27 VB 27% 27% 28 Va 27% 27% 2,700

3b-a 38 Va 39 39 39'/4 39 Va 40 40 40 40 40 40'% 100

*44 Va 46 , 4 - 1,:. * ar ia 46% *45 3 4 471/4 *45% i7'/4 *45% 47 Va 100

*20-6 20% 20% 20% to 0 CO 20% 20 VB 20% 19% 20'/a 20 20 Va 2,900

16 16 V4 1 J ''a lbva 16 lb Va 15% 16 15*4 16'/4 15 Vs 16 11,900

*18 Va 19% % 18% 18% 131/4 19% !i 18% 18% 18% 19 ll»/4
• V 'A 2,200

40 40 . *40 40% 40 40 39 Va 39% 39 % 39% i 1* 3b 38%: 1,200

53% 54 % 53'A 54
, (,*53% 54 53% 53% 54 54 tr: *54Vs .55 % 4 210

*27 28 *27 28 *27 28 *27 28 27% 28 27 27 *•' 700

38% 38% 38 Va 38% 38 Vb 38% 38% 38% 28 Va 39% 37'A 38% 4 7,600

*19'A 19% lj'/s 19 % 19 19% 19 Va 19% IS VB 19% 1JV4 13% 4,1)00

62 62 03 65 63 63% 62 V 4 63 62 62% 59 Va 61 2,900

39% 40 40 V4 40% 40 40 '/a 39 Va 40% 39 VB 39% 3) ,39% 10,700

*1091/4 110 lOd 1/4 109'A 108% 109 *108%. 109*8 108 Vb 108 Va 107'A 103 . 1.000

*103% 108% IOJVS 104 Vs 103% 104VB 103% 104'A 104 104 104'% 104 Vs 3,500

19% 20 20% 21% 20% 21% 20% 21 "A 20% 21% 20'% :21 32,200

*90% 93 *:>o% 92% *90% 92% *90% 92% *90% 92% *90% ,12% —

*13% 14 13% 13% 13% 13% 13 3 4 14'A
* 14 V'4 14% *14 »/4 14'% 1,300

*33 34 32% 32% 32.1/4 32'A *31 32'% *30% 32 Va *31 32 200

. 191 11 % 191% 192% 131.% 192 191 191% 190 Va 191 188 190 V. 5,500

<124% 125 125 125 ' 125* 125 124% 124 Va * 123% 125 124% 124'% 500

103%- 102 % 102% 103 Va 102: 102 Va ' - 102% 102% 102 102% •'101% 101% 2,100

*1:1:% 113 1DV,» 114 • iv my 112 "111% 112 " ' 111'% 111 Va *112 113
•

*14% 15 15 15
•

'i l-tf 15 15 15 15 15 15% 15'A 1,400

STOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest

Par $ per share

Corn Exchange Bank & Tr Co—20 52 Apr 14
Corning Glass Works common 5 23'A Sep 29

3Va% preferred 100 101 % Oct 22
Cum pfd 3'%% ser of 1947—100 101% Oct 22

Corn Products Refining com 25 61% Sep 15
Preferred 100 182% Oct 23

Coty Inc 1 5 Jun 0
Coty International Corp^ 1 2% Aug 8
Crane Co common —25 26»/4 May 19
3%% preferred 100 102 Oct 23

Creameries of America 1 14 Sep 15
Cream of Wheat Corp (The) 2 23% Sep 10
Crown Cork & Seal com No par 313/» May 19
$2 preferred No par 47 Jun 2

Crown Zellerbach Corp com 5 25 Apr 29
$4.20 preferred.: No par 100% Oct 24
$4 2nd preferred No par 105 Va May 19

Crucible Steel of Amer com—No par 22%.May 19
5'/o preferred _ 100 77% Oct 8

Cuba RR 6% preferred 100 22 May 20
Cuban-American Sugar common.-lO 13% May 19

7% preferred 100 165 Jan 7
Cudahy Packing Co com new ,10 15% Sep 18
4%% preferred—: 100 96 Jun 24

Cuneo Press Inc 5 16% May 14

Cunningham Drug Stores Inc.—2.50 39% May 17
Curtis Pub Co (The) com No par 6% May 19
$7 preferred-- No par 113 Va Jan 16
Prior preferred. , - No par; 60 Jun .0

Curtiss-Wright common 1 4VaMay20
Class A-——— 1 12% May 21

Cushman's Sons Inc 7% pfd— —100 129 Feb 18
Cutler-Hammer.Inc No par 18% May 17

D
Dana Corp new common 1 19V, Aug 26
Cum pfd 3%% series A——:100 91 Apr 25

Davega Stores Corp N Y —5 14% May 20
Davison Chemical Corp (The>—1 le'AJan 16
Dayton Pwr & Light common 7 29% Oct 14
Preferred 3.75% series A 100 97% Oct 24
Preferred 3.75% series B 100 97% Oct 24

Dayton Rubber Co 50c 12% Sep 25
Decca Records Inc 50c 11 Sep 29
Deep Rock Oil Corp ; 1 33 Aug 8
Deere & Co common—. No par 31 May 17
Preferred —20 32% Oct 22

Delaware & Hudson .—100 32% May 19 •

Delaware Lack & Western 50 5% May 19
Denver <fc Rio Grande West RR

Escrow ctfs for com 100 6% May 19
Eecrow ctfs for pfd 100 25% May 19

Detroit Edison 20 23 May 17

Detroit Hi'.lsdafe & S W RR Co—100 59 Aug 4
Detroit-Michigan Stove Co 1 10 Va May 19
Detroit Steel Corp— 1 17Va Jan 3
De VLbiss Co 5 17 May 19
Devoe & Raynolds class A 12.50 20% May 14
Diamond Match common No par 35% Apr 15
6% partic preferred— 25 43 V* Oct 2

Diamond T Motor Car Co 2 18 Jan 2
Distill Corp-Seagrams Ltd 2 ll1/* May 19
Divco Corp. 1 16 Oct 6
Dixie Cup Co. common No par 25 May 19
Class A No par 49 May 22

Dr. Pepper Co z No par aS'/sApr' 7
Doehler-Jarvls Corp 5 28% May 19
Dome Mines Ltd . No par 16 % May 14

Douglas Aircraft No par 45% May 27
Dow Chemical Co common 15 36 Va Sep 8
$4 preferred series A— No par 107% Oct 24
$3.25 2nd preferred— No par 101V2 Sep 30

Dresser Industries common 50c. 14 May 16 :

3%% conv preferred *—100 91 Jun 3
Dunhill' International—— 1 10% May 19
Duplan Corp No par 25 Va Apr 15
Du Pont de Nem (E I) & Co com—20 173 May.27 .<

Preferred $4.50 series No par 124 Oct 15
Preferred $3.50 series.; -No par 101% Oct 2it ;

Duqu'eene light 5%' 1st pfd -100 110% Sep 12
DWG Cigar Corp 5 14% May 20

19

6

26

7

January 1
Highest

$ per share

61 Jan 7

32% Feb
105% Feb

105% Jun

75% Jan
195 Aug 15
8% Jan 9

4% Jan 4

4U'/a Feb 13
107 Mar 5

16 Oct 10

30 Jan 9

45% Oct 20
52% Mar 2?

34% Oct 16
108% Feb JA

130 Va Oct 16
37 Va Feb 13
96 Jan 29

34% Oct 21
21% Jan 4
105 Jan 7

17% Sep 18
101 Mar 12
19% Feb 7
66 Feb 0
12% Feb 6

139 Sep 5
70 Mar ,1
6% Feb 8
20% Feb 8
132 Apr 23
30% Feb 1

26% Sep 18
96% Jun 26
20 Feb r»
24% Oct 23
15% Jan 0
101% July 29
101% July 24
23% Feb 11
20% Feb 11
43% Oct 20
46% Oct 23
38% Feb 20
45% Mar 6
10% Feb 3

14% Mar
44 Oct 20,
27 Va Mar 26

62% Oct 1
13% July 7
26% Oct 23
22 Jan a

81% Feb I
47 Jan 17
60 Jan 26

24% Feb 13
18% Jan 2
19%. Oct 15
40 Va Sep 18
64% Apr 8
34 Fph

39 % Oct 23
21'/a Jun 10

Range for Previous
Year 1946

76 Jan 7

42% July 24
114% Feb 14

104% Oct 22
22% Jao a*

98% Feb 19
.19 ' Feb- 10
35% Oct 14

197 July 8
129 % Aug 4
107% Sep '3
115% Jun 9

Lowest Highest

$ per share $ per share

52 Sep 67'% Jan
25'% Oct 3lJ 7 s May
101 Va Deo 109% Aug

58 Va May 75~% Dec

xl85'% Deo 210% Mar
7'% No? 14% Apr
4 >/8 Oct 7% Jan

31 Oct 49% Jun

101 Not 110 Va Aug

28 Sep 35% Jan

32 Oct 62 Jan

47 Dec 54% Feb
25 Oct 40% Apr

103 Sep 110% Feb
110 ' Sep 150 Apr

29 Dec 54% Feb
88 Va Dec 115% July

22 Oct 46 V4 Jan

11 Va Oct 28% Jan
160 Jan 165 Jan

95 Oct 106 Mar

16% Nov 24 Va July
45 Sep 82% May
10 Nov 26 J&n

103 Oct - 146% Feb
60 Sep 76% Apr
5% Oct 12% Feb

17% Oct 34% Feb
128 Oct 145 July
25% Deo 45 May

91 Va Deo 98 % Nov

17 Nov 34 May

16% Nov 31 Va May
28 Sep 36% July

16% Nov 34 Va Apr

17 Nov 22% Dec
— • •

31% Dec
33% Oct
25 % Sep
6% Oct

23

60

Oct

Oct

16% Den
15% Oct
23% Sep

34% Oct
42 Sep
16% Oct
14% NOT

28% Nov
48% Sep
25% Nov
x23% Sep
16% Dec

63% Nor

111% Deo

15% Oct
91 Oct
15

25

161

124

Oct
Not

Oct
Deo

58 Va Jun
42% July
50% Jan
16% Jan

28

77

Apr

Feb

112% Oct
13% Sep

19% Dec
24 Aug
^Ql^. MHV

50% apt
60 Aug
34% Jan <

30 July .

52 Api

62% Jun
48 Mar
37% May ,

29% Feb ;

108% Mar \

118 Jun i

33% Jan
116 Apr
41% May
58% May

227 Jun

133 July

116% Feb ,,

21 May

Saturday
Oct. 18

Monday
O t. 20

LOW AND HIGH SALE PRICES

Tuesday
Oct. 21

Wednesday
Oct. £2

Thursday
Oct. 23

Friday
Oct. >4

Sales for

the Week

1 per share $ per share S per share ( per share S per share S per share Shares

24 Vs 24% 24 3 4 25 25 25 Va 24% 25% 24 7 b 25 23% 24% 2,300

20% 20% 20% 21% 20% 21 • 20% 20% 20% 20'A 19 Vs 20 14,000
21 Va 22 22 'A 22% 22 22 Vb 22 22',4 22% 22% 21 22 7,900

45'A 45 Va 45 Va 46% 46 46 Va 45% 46 44 7 b 45 Va 44% 45 12,100
* 198 Va 2C2 *198% 202 198'a 198 Va *195 200 115 195 195 195 30

*53% 53% 53% 54 541/4 54 Va. 54 54% 54% 54% 54 54 3A 2,500
*21 Ve 21% • 21% 22 21% 21 % 21% 21% 21% 21 % *21'A 21% 500

96% .13 *97 V'4 98% 9.7 97 97 97 "96 98 Va *97 Va 98 Va 230

*16% 167s 16 VB 16% 16% 16% 16% 16% 16 Va 17 16% 17 VB 5 000

*103 IJ6 * 103 10C 106 107 *105 108 V a *106 107 *103 107 130

7% 7 % 7% 7 Vb 7 7 67/8 7 6% 7Vs 6% 6% 1,900
57 571/4 57% 57 Va 56 % 57'A 56% 57 56 'A 56 Va 56'A 56% 4,000
*14 14 "4 1-: 14% 14% Hi/a 14% 14% 14% 14% 13% 14'A 4.300

*37 38% *3Gi 39 *37 38 Va *37 37% *37'A 38 *37 38

*2'j 2'A 2 Vb 2% 2% 2% 2% 2% "2% 2 %. 2% 2% 8.700

18% 19'A 13 >4 15% 19 Vb 19% 19 % 19% 19 19% 18% 19% 27,000
*152 165 *151 164 164 164 164 164 163 163 163% 163 Va 600

*149 132 • *149:. 151 *150 151 150 150 *147 150 148% 143 Va 200

*55 56 56 56% 55 3 a 55% -55% 55% 56 56 55
'

57 1,700
*17 Va 17% *17% 17% 17 17'A 17 17 Va *17 17 Vi 17 17'A 700

*59'A 5"% 59% 59. 4 58% 58% 58% 59'%
'

59 59% 59 59 1,800

15% 15% 15% ir 15% 15% 15'A 15% 15% 15% 15% 1 r % 9,000
19 1? Va 18% 19% 18 I8V2 17% 18 17% 18% *17'A 18 Va 2,000
*15 15% 15% 15% 14% ,15 3A 14% 14 34 14% 14% *14% 15 1.000

*32% 3"' 'a 32% 38 33'A 33 'A 32 Va 33 32j/4 33 32 'A 32% 1,500
*104 105% 104 104 *103'A 104 * 103 % 104 103'A 103 Va *103 104 40

3 'A 3'A 3 Vb 3 '/4 3 Vb 3Va * 3 Va 3% r3 3 Vb 1*3 3V« 4,500
i% 0% 9 4 10 9% 9% 9 Va 9% 9% 9 V3 9'A 9% 14.100

*53 54 53 53 53 53 53 53 53% 53 'A 52% 52 Va 600

•64% 68 * 64 "a G8 * 64 Va 68 *64% 68 *64 "2 63 *64 '/a 68

10% 1'% 10% 11 10% 103A 10 3 4 103A 10% 10'/a 10% 10% 2,100
221/1 2? "4 22 "a 23% 22 23% 22% 22% 22 % 22% 21 22 5,200
14 14% 13% 14"., 13% 15'A 14 7 e 15% 15 Va 16% 15% 16 % 43 ;nn

43% 5,0:% 43 »/4 50 Vb 49 49 3A 49 49 49 V'4 49'A 47 "a 1 49 2.900

11% 11% *11 11% *11% 11% 11% 11 Va *11 11% 11 11 400

56 5.'V4 56 56% 5G 56 Va 55% 55% 56 'A 56 Vi 55% 56 2,600
*30% 31 31 31 31 31 V8 30% 30% 31 31% 31 31% 2,300
7"- 7;: 4

- 7% 7% 7% 7% 7% 8% 8 8% 7% 8 Vs 25,400
38'A 38 Va 39 39 ?83A 391% 39 39% *38% 391% *38'% 39'% 700

91 % 32 22 22'A 21% 21 Va 21 VA 21 >/4 21% 21% 91 Vs "21% 1.200

'£.-•12%
'

12% 12% 12% 12% 12 Va 12 Va 12 Va 12% 121% 12'% 12% 5,400
"

25 ''• 3f,V 25V 25 >A 25 25Va 24'A 25 23Va 24 Va 93 3A "14'A 4.300
1 /--*> 1 ;

.voc* 103 103% 103 Va 103Va 103 '/a 104 104 *103% 104 240
r-

STOCKS
NEW YORK STOCK

EXCHANGE

Par

E
Eagle-Picher Co 10
Eastern Airlines Inc 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co common 10
6% cumulative preferred 100

Eaton Manufacturing Co. 4
Edison Bros Stores Inc common—. \

4% % preferred 100
Ekro Products Co common -5
4'%% preferred 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) 5
Electric Boat common 3
Convertible preferred No par

Elec & Mus Ind Amer shares
Electric Power & Light com—No par

$7 preferred No par
$6 preferred : No par

Electric Storage Battery No par

Elgin National Watch Co 15
El Paso Natural Gas___' 3
Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Empire District Electric Co —10
Endicott Johnson. Corp .common__25
4% preferred 100

JEquitable Office Bldg No par
Erie RR common No par

5% preferred series A 100
Erie & Pittsburgh RR Co 50
Eureka Williams Corp 5
Evans Products Co 5

Eversharp Inc 1
Ex-Cell-O Corp 3
Exchange Buffet Corp 2.50

F
Fairbanks Morse & Co No par
Fajardo Sugar Co of Porto Rico__2o
Farnsworth Televis'n & Rad Corp..1
Federal Mining & Smelting Co 2
Federal-Mogul Corp 5
Federal Motor Truck— No par
Federated Dept Stores com—No par

4%% convertible preferred—100

Range Since January 1
Lowest Highest

$ per share $ per share

19% Jan 16

17% May 19
18 May 19
42% May 17
182% Jun 0
42% May 17
19 May 17
96% Oct 17
15 Va Aug 29
10G Oct 21
4% May 19
50 Va May 17
10 Va May 19
33% May 29
2 Sep 8
11% May 19
152 May 20
137 May 26

47 Jan 3

16% Sep 11
46% May 20
9% May 19

13 May 19
13% Sep 29
27% May 17

102 May 7
2% Jan 2
8% May 14
47% May 19
64%" Oct 1
7% May 17
18 May 19
12% May 17
32 Va May 19
7 May 12

44 May 19
25% Jan 16
4% May 19
32 May 16
18% Sep 29
9% May 19
19 Apr 18

X101 Oct 17

25%

24'A
6)

48%
198%
57

25%
109
27%
111%
8%
05%

16%
39 Va
3%
19%

171

156%

Aug 18
Apr 3
Jan 30

July 23
Oct 21

Feb 11

Feb 7

Feb 4
Feb 17
Feb 15

Feb 18
Feb 1**

Feb 5

Jan 10
Jan 14
Feb 8

July 24
Feb 24

57% Oct 3
24% Mar 19
59% Oct 2

16 Oct

21% Feb
19% Jan
38 Apr
107 Mar 24
4% May 5
12% Feb 3
67 Feb 3
85 Mar 25

13% Feb 8
24% Feb 7
25% Jan 7

50% Oct 18
13 Va Aug 0

20

f
8

2

00 Jan 30
31% Feb 1
0% Feb 7
42% Mar 7
23% July 14
14 Va Feb 8
28% July 23
107% Jun 12

Range for Previous -
Year 1916

Lowest Highest

t per share S per share

19 Sep
16% Not
30 Va Jan

190 Not
39 Oct
23% Dec
101 Oct

17% Oct
106 Va Not
6% Not
50% Oct
12% Dec
34% Oct
3% Dec
13% Oct

138 Sep
128 Sep

40 Oct

44% Sep

11% Nov
17% Dec
17 Not

104. Sep
2% Jun
9% Oct
48 Oct
90 Oct
10 Oct

15% Oct
21% Not

34% Oct
7 Oct

47% Nov
21% Sep
7% Dec

35 Oct

10% Oct
21 Nov
104

30% May
31% May
61 Jun

209 Aug
71 Feb

40% May
112 Aug
27% Dec
114 Feb
16% Jan
80% Feb
35% Apr
48% Jan
7% Jan
29% May
180 Va May
167 July

56% Jun

61% Jun

30% Feb
43% Mar
21% Oct

111 , Jan
5% Jan

23 Vs Jan
93 Jftn

95 Jan
22 %: Jan
33% Apr
58% Apr
63% Jan
11% Jun

88 May
30% Feb
19% Jan

54% Feb 1

21%'Jun
34% Aug
!0« F»b

naae 94.
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NEW YORK STOCK RECORD
LOW AND HIG1I SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales forOct. 18 Oft.. so Oct, 21 Oct. :22 Oct. 23 Oct. 24 the Week
9 pjtr share f per share t per share $ per share $ per share $ per share Shares
21 % 21% 21% 21% *21% 21% 21% 21% 21% 21% 22 VA 22 % 700
231a 23% 23% 24 23% 24 23;% 24 *23% 23% *23 23% 1,900♦54 56 55 55 55 '/4 55% 55 55 % 55 55 % 53% 55 2,00052 % 52% 52% 53 Va 52 % 52% 52% 53 52 % 52% 52 52% 3,500105 U 106 *105% 106 *105% 106 105% 105% 106 106 106 106 300
*58% 59% 59% 60 59% 60 % 60% 61% 62% 62% 61 61 1,80018% 18l/a 18% 18% 18 % 181/4 18 18 *17%. 18 17% 18 l,2u038% 39 38% 39 Va 39 39 % 38% 39% 38% 39 % 38 % 3) 8,500106 107 *106 107 107 107 *106 107 107 107 *106 107 40

♦34 34% 34% 35 35 35 *35 36 *35% 36 *35 36 500
14% 15 15 15% 14% 15 14% 15 14% 15 14% 14 7 a 5,800*22% 23% 23 23 23 23 *21% 23 *21% 22 22 22 600
31% 32 V* 32 % 331/4 32 V» 32% 32 Va 33 32 %. 33 31% 34% 9,LUU11% 11% 11% 11% 11 % 11% *11% 11% 11% 11% *11 Va 11% 1,500*77 78% 79 V* 81 81 81% 81 £2 81% 82 L-'J 80 3,400>100 101 % 102 102 103 103 103 103 *102 103 102 102 32027 V* 27 % 27 27 Va 27% 28'% 27% 28% 27 % 28 27V» 27% 3,800*25 V* 25% *25% 25 Va *25% 25 Va *25% 25 Va *25% 25 Va *25% 25%
*15% 16% 15% 16 16 16 16 Va 16% 16 % 17 *16 16% 1,90042 42 42 >/4 42% 42 44% 41 Va 42'/4 41% 41 % 41Vi 41% 2,400* 13% 14 13% 13% 14 14 13% 13% *13% 14% 13% 13% 60024 24% 24 % 24% 24% 24% 24% 24 % 24 24 % 22 23% 6,5U0*9114 93 93 93 *91 Va 93 *91% 92 91% 91% 91 91 210

10% 10% 10% 10% 10% 10% 10% 10% 10 % 10% 9% 10% 2,40010 10% 10% 10% 10% 10% 101/4 10% 10% 10% 10% 10% 45,900*19% 20 * 19 Va 20 20 20 * 19% 20 *19% 20 % 20 20 500*15 15% 15% 15% 15'% 15% 15'% 15'% 15% 15% 15'% 15 '„ b00
19% 19% 19% 20% 19% 19% 19% 20% *19% 20 19% 19% 2,1006% 6 7 it 6% 6% 6% 6-„ 6 Va 6% 6', a 6% 6'/a 6% 15,809*34 36 *34% 36 •' a *34 35 *34 35 *34 35 34'% 35 30020% 21 21 21% 21% 21% 21% 21% 21% 21% 21 21% 5,90915% 15% 15 V/ 16 16 16 15% 15 7„ 15% 15% 15 Va 15% 5,500♦105 109 *105 109 *105 109 *105 109 *105 109 *105 109
58 58 58 58% 56 % 57% 56 % 57 £7 57% 56% 57 VA 2,40010 10 10 10 % 97n 10 9% 10 9% 10 9% 10% 8,000*178 180 178 Va 180 *178 180 *178 180 160 180 *178 181% 4013% 13% 14 14% 14 14% xl3% 14% 14 14% 13% 14 4.50012% 12% 12 7 a 13% 13 13% 12% 13% 13 13% 12 Va 13% 23 7MI80 80 79% 80% 80 80 Va 80 80 80 % 3!% 81 81 1,740*42 Va 43% 43% 43:l 1 "43 43% 43% 43% 43'a 43% 43'% 43% 700*27% 27% 27 % 27 7 it 27% 27% 27 % 27% 27 % 27*8 26% 27 1,900*150 152 151 151 151 151 *150% 151 151 151 151 151 13037% 37% 37% 38 % 36 7 8 37% 37 % 37% 37'.,. 37% 36% 37% 28,70039 % 39% 39% 40% 40 40 % x38 % 391 4 38%. 387 a 39 40 6,300100 100 100 "a 100% 99% 99'2 99% 99 "a 99 '/a 99% 100 100 90013% 13% 13% 13% 13% 14 13% 13%

'

13% 13% 13% 13% 1,100*49 50% 50% 50 % 50 Va 50',, 50 51% 30 50 49% 50% 1,000127 127 128 128 128 128 % 127% 128% 129 129 129 129 540*112 115 *112 115 *112 115 *112 115 *'.12 114 112 112 110

59 7 s 61 61 6 1 7 8 60 7it 61% 60 % 61% 60% G1 59 60% 54,100*125% 127 125% 125% 125 7 a 125% 125% 125 % J 25% 125% 125% 125% 1,500102 102% 101% 101% 102 1021/4 102 Va 102 % 102 102'% 102 102 2,800*16% 16% 16% 16% 16 % 16 Va 16% 16% 16% 16% 16 16 3 -i 1,80018% 18% 18% 18% 18% 18 % 18% 18 % 18'% 18 % 18»% 18% 5,80018 18 % 18 18-B 1 1 "/a 18-4 17% 18 1.7% 18 17 vh 18 % 5,400*3% 3% 3% 3% 3 1/4 3% 3% 3% 3'/a 3% 3'% 3'% 4,00014% 14% 14 % 14% 14 % 14% 14% 14% 14% 14% 14'% 14% 35,80028 28 *27 Va 29 *27 28 2L 28 *27'% 27% 26 26% 400*128 121% 128 128 *128 131 *128 131 128 130 *130 131 705 5 5 5% 5 5V« 4% 5 4% 4% 4% t 4% 5,400*28% 29 29 29% 28% 28% 28 28% 28 28% 27'/a 28'% 5,000*31% 32 31% 31% 31% 31% *31% 32 31% 31 % *30% 31'% 400116 116 116% 118 117 118% 118% 119 *117 118% 115% 117% 490
30% 30% 31 31 % 30% 31 30% 31 31 ','4 31% 31 31% 1.800
*26% 27% 26% 27% 27 Va 27% *26% 27% 27% 27% *26 28 200
*101 102'% *101 102% *101 102% *101 102% *101 102% *101 102%
26% 26 "26 % 27 % 27 27 "a 26% 27% 26 Va 267 B 25 Va 26 Va 3,500
*99% 101 100% 100% *99% 100% 100 100 100 100 *99% 100 160
*85 87% *85 87% 85 85 *84 86% '84 86 % *84 86 % 30

LOW AND HIGH SALE PRICES
Saturday Monday . Tuesday . Wednesday - Thursday Friday
Oct. IS Oct, rid Oct, 21 Oct. 22 Oct. *ii Oct. 24

« per share t per share f per share 1 per share- tper share * t per share
27% 27%

"

28 28% * '! •' 28 Vi 28.% . 28 28% ' 27% 28% '27% 28
*96 % 98 *96'% 98,_ *96 98 . 97 % 97 'a *96 97% ,

*96 97%
25'% 25% '255« 2d, ' H I- 25 v<

*95
25% 25% 25% 25 25 4 ■ 23% 25

*25 96%
>u

*9544 96% ' 95% 95 95 *95 96 *94% 96
49% 49% 49% 50 49 % 49% 49 3 8 49 7 k 49% 49% 43 49%
52% 52% *52 53% 53 53 *52 % 53% 52 Va 52 "a *52','4 53%
*6% 6% 6% 6% 6% 6 % 6 V2 6% 6% 6%. 6 Va 6%

*120 122% *120 122% *120 122% 122 V2 122% *121% 123 * 121 Va 123
.27 27 % 27 Va 27 Va 26% 27'% 26 % 26% 26 % 26 % 26 »/4 26 Va
58% 58% 58% 59% 58% 58% 5C% 5) 56% 58% 58 58%

*101% 103 *102 102% *102 102% 102% 102% '102 103 *102 103
47% 48 48 48% 47% 48% 48 48% 47% 48 % 46% 48%

*10534 107 *106 107% *106 % 107 106 % 106% 106 Va 106 % *106'% 101
20% 20% 20% 20% 20 Va 20% *20% 207 a 20% 20 7 a 20% 20%

!;&*• 436
J15V4 ; 15%

*97
,»«0V >il08

26 26

♦152 156

*33 34

.,7%.. 7%
♦87. y ., 91
*\&i 8%' '

8%. E'%
27 27

^8ai: 39
♦105 >005%.

*35

15'/,
15%
*97'A
108
25%

*152

*33%
7%

*87

. 8%
8%

26 >/4
25%
*94.
3m

36

15%

15%

99

108

26 V4
156

34

7%
91

8%
8%
26 Va

25%
98

38%

'105%105'/a

*35

*15%
15%
*97 V4
107%
26

5152

33 %
7 %

*87

8%
8%
26%
25%
*94

*37%
105%

36

15%
15%
98%
108 -

26

156

33 %
712

91

8%
8%

27%

25%
98

38%
105% "

V

35%
15%
15%
97 Vt
107 Va
25%

>152

33%
*7%
*87

8%
8%

28 %
^5%
*94

38%
105%

36

15%

15%
97%
107 Va
26%
156

33%
7%

91

8%
9

28%
25%
98

38%
105%

*35%
15%
*15%

*97%
>107Vo
26

'152

*33%
*7%
*86%
8%
8%

28%
"25%
*94
*33 ;

105 Va

37

16

16

98:5 4

107%
26

156

34

7%
89%
9"t

8%

28% .

. 25%'
98 .

39,
;

105 %

*35%
*15%
*15%
97

107

25%
>152

33%
7%

86%
9

8%
28 %
25%
*94..,,
*37%;
*105%

Sales fer
the Week

Shares

5,200
200

10,300
200

5,100
1,000
2,100

20

5,400
5,400
100

10,000
300

2,300

5% 5% 5% 5% 5% 5% 5% 5% 5% 0% 0% 8 % 201,2007 7 7 7 % 7 7 % 7% 7% 7 7 6% 6% 2,300
•35% 36 *35 VB 35% 35% 357« 36 36% 36 V2 36'/a 35% 36 3,40020% 20% 20% 20% 20% 20% 20'a 20% 20% 21% 20% 21 4.000
*28% 29 29 29 29',4 30 29% 30 30 '/a 30 "a 29 % 29% 2,900100% 101 101 101 101 101 99% 100 99 99 100% 100 % 230
•11% 12 11% 11% 11% 11% 11 Va 11% 11% 12 117B 12 2,100•33 34 *33 34 *33 34 *33% 34 34 34 *33 % 35 100
16% 16 "4 16% 16% 16 V8 16'/» 16 16 Va 16 16 16 16 2,70040% 40% 40% 41% 41 41% 41V8 41% 41 41% 39% 41 10,60023% 23% 23% 24 24% 24% 24 % 24% 24 24% 24 24 % 3,500148'a 149% 149% 149% 148 148 146 146 *141 148 *144% 148 120
*62 64 3 4 *62 64% *60 64% *60 64% *60 64% *60 64%
,,31% , 31% 31% 32 % 32 32% 31% 32 32 32 31 31% 3,100
,17 [17 16% 171/4 17 17 16% 16% 16% 16'/4 15% 15% 1,300

:n ,
11 % 11 ll'/4 11 11% 11 11 '4 11 11% 107a 11% 51,600'102% 103 % *102% 103 Va * 102 Va 103% *102 Va 103 Va *103 103% *103 103%

*31% 31% 31% 32 30% 31 '4 29 % 30 7 s 28% 29% 28 Va 28% 4,200!:*«'; e . 7 7 7 67a 7 6% 6% 7 7 Va 7 7's 1,500
*p:

'

92 *88 92 *83 92 *88 92 *88 92 *88
'

92
,;i2% 12% 12% 13% 12% 13 12% 13 % 12% 13 % 12'/a 12% 20,500*45' 47 47 47 46 46 47 49 *48% 49 48 48 1.700
70% 70% 70% 71 % 69% 71'4 69% 70% 69 Va 70% 69% 70', a 12,800'14%, 14% 15 15 Va 147a 15% 15 15% 14% 15 14% ccTt* 9,100

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

Par $ per share
Felt & Tarrant Mfg Co 5 20'/a May 17
Ferro Enamel Corp 1 20% May 20
Fidelity Phen Fire Ins N Y 10 46% May 27
Firestone Tire & Rubber com 25 42 V* Jun 5
4%% preierred too 104 Sep 16

Firsi National Stores No par 51'/a May 20
Firth (The) Carpet Co No par 14>/aMay27
Flintkote Co (The) commoii_.No par 24 May 19

$4 preferred No par 105 May 21

Florence Stove Co No par 30 May 19
Florida Power Corp 7% 14% Jun 13
Fiorsheim Shoe class A No par 18 May 29
Follansbee Steel Corp 10 14% Jan 13
Food Fair Stores Inc 1 9 May 17
Pood Machinery Corp 10 69% May 17
3%% cum conv pfd 100 101 Oct 17

Foster-Wheeler Corp common 10 19'/* May 17
6% prior preferred 25 23% May 23

Francisco Sugar Co No par 12 V* May 20
Freeport Sulphur Co 10 36'/a May 19
Froedlert Grain & Malting Co Inc-1 12% Jun 16
Fruehauf Trailer Co common...1 19>/8Sep 8

4',0 cum preferred 100 yOV-iOct 3

G
Gabriel Co (The) common 1 9'/a Sep 9
Gair Co Inc (Robert) com 1 5% May 17

6% preferred 20 18% Jun 12
Gauiewell Co (The) No par 12% May 24
Gardner-Denver Co No par 14% May 17
Gar Wood Industries Inc com 1 4% July 22
4%% conv preferred 50 26'/a Aug 4

Gaylord Container common—1.66% 14% May 21
General American Inve.-.tors com 1 10% May 19
$4.50 preferred .100 105 Mar 12

General Amer Transportation 5 48 Apr 17
Genera] Baking 5 9% Oct 16

$8 preferred No pur 168 Mar 5
General Bronze Corp 5 11% Jun 16
General Cable Corp com No par 8 May 19

4"r, 1st preferred. 100 71 Apr 28
4% conv 2nd preferred .50 37 Sep 8

General Cigar Co Inc com—.No par 24 Jun 10
l'/n preferred 100 150 Va Oct 1

General Electric Co__ Nopir 32 May 19
General Foods Corp com No par 37% Oct 9
$3 50 preferred No par 99% Oct 21

General Instrument Corp 1 11 May 19
ueutral Mills common No par 43 May 19

5"<• preferred 100 126% Mar 14
3%% conv preferred 100 110 Jun 6

General Motors Corp com 10 51% Jan 3
$5 preferred No par 125% Oct 20
Preferred $3.75 series No par xl01% Jan 2

Gen Outdoor Adv common/—No par 13% May 20
General Portland Cement Co 1 18 % Oct 20
Gen Precision n,quip corp.—No par 10% Sep 30
Gen Public Service 10c 2% May 16
Gen Public Utilities Corp 5 12% May 19
Gen Railway Signal com No par 19 May 19

6% preferred 100 125 Oct 3
Gen Realty & Utilities 10c 3% May 17
General Refractories No par 18% May 19
General Shoe Corp .1 26 May 27
Gen Steel Cast $6 pfd ,_No par 101% Apr 19
General Telephone Corp 20 29% Sep 19
Gen Time Instr Corp com.. No par 19% Apr 14

4 % % preferred 100 101 Oct 3
Gen Tire & Rubber Co com_ __5 21>/a May 27
4%7r preferred 100 99% Oct 17
3% If preferred 100 85 Oct 21

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

Par $ per share
Gillette Safety Razor com No par 23'/« May 19

$5 conv preferred No par 95% Oct 14
Gimbel Brothers common _5 17'/e May 19
$4.oO preferred No par 95 Oct 15

Glidden Co (The) com No par 34 May 19
4%% conv preferred 50 51% May 6

Goebel Brewing Co 1 5% May 21
Gold & Stock Telegraph Co 100 104% Jun 13
Goodall-Sanford Inc 10 22 May 14
Goodrich Co (B F) com No par 49 Jun 6

$5 preferred No par X102 Mar 5
Goodyear Tire <te Rub com No par 41% Jun 9*

$5 conv preferred Nopnr 105% Sep 24
Gotham Hosiery, No par 13'/* May 13

Graham-Paige Motors 1 3 May 19
Granby Consol M S & P 5 5% Oct 2
Grand Union Co No par 31 Jun 2
Granite City Stem No par 12% May 19
Grant 1WT1 Co common 5 25% May 28
3%% preferred 100 99 Oct 23

Grayson-Robinson Stores com 1 9 May 2
">5 rum f-onv pfd No par 31 Mar 28

Gt Nothern Iron Ore Prop No par 13 Apr 18
ui Northern Ry 6% pfd No par 34% May 21
Great Western Sugar com No par 22'/a Jun 25
Preferred 100 142% May 22

Green Bay & Western RR 100 59 May 12
Green (H L) Co Inc new 1 29% Oct 7
Greenfield Tap & Die Corp__No par 1G% Oct 24
Grevhound Corp (The)—

Common No par 9 July 29
4Vt% preferred— 100 100Va Jun 6

Grumman Aircraft Corp 1 17 May 27
Guantanamo Sugar common _1 4% May 14

$5 conv preferred No par 78 May 17
Gulf Mobile & Ohio RR No par 6'/a May 19

$5 preferred No par 31% May 21
Gulf Oil Corp 25 87% Apr 14
Gulf States Utilities Co No par 14Oct 17

37

16

15%
97 V4
107 Va
25%
156

33%
7%

89%
9%
9%
28 %

... 25 %
;-98
38%
105%

January 1
Highest

$ per share

26% Feu 10

26 V* Jan 4
59 V* Feo 2b
61 Feb 21

107% Aug 7
62 Vi Oct 23
21 Vr Jan 2 a

39% Oct 15

110% Feb 4b

41% Jan 3
17% Jan 8
24 Aug 28
33% Oct 14

15% r eb 14

84% Jan 7
110 July 24
29% Feb 13

26% Jan 18

25% Jan 6
50%Fco 10
22 Jan 18
39 Jan 2

103% Mar 10

Range for Previous
Year 1946

Lowest Highest
$ per share $ per share

19% Sep
49 Oct

51 Nov

105% Dec
62 Nov
16 Nov

25'/a Oct

105 Sep

33 Va Oct
Ab-'/a Sep
20 Va Oct
11V* Jan

12'/« Oct
li Sep

19 V* Nov
25% Sep
20% Sep
45 Va Sep
16 Nov

28% Nor
99 Sep

34 va Mar
/b Feo
04 va Apr
It)j '/a Jau

1 t> •>* May
2b v« July
46'a Juu
Uo Jan

57 Apr
20% Jun
26 ,. JUu
2A.V* Feb
4j v« May
100 Apr

49'/a Jail
28 Feb
35% Jan
61 Jtm

27% May
«b Jun
112 July

17% Feb 17 10% Sep 15% May
10% Oct 23 7 Oct 11% Jan
ai Jau 2 18% Sep 21 Apr
XT'"'* Feb 3 14% Nor 26 Jan

20% Oct 20 17 Sep 29% Jan
9Vi» Feb 8 7% Dec 17 May
43% Feb 4 38 Dec 67% May
21% Oct '23 15 Nor 24 May
16 Oct 20 13% Deo 21% Juiy

10P 104 Deo 109 DCC
58% Oct 17 48 Sep 71% Apr

V« Feb i t 10% Sep 14% Apr
185 July 1 *170 Dec 200 Apr
18% Jan y 13 Nor 28% Apr
14% Feb 11 8% Sep 18% Apr
83 % July 16 74% Dec 907$ Aug
47 Va Feb 13 *35% Sep 47% Aug
33 Feb 8 27% Oct 40% Apr
160 Jan 1 156 Oct 182 Apr
39% Feb 3 33% Deo 52 Feb
45% Jnn 9 39% Oct 56'/. Feb
103 Aug 21
16Ya Mar 3 MM* __

54% July 11 <2 jun 64% Aug
131% Feb 25 126 Dec 135% Jan
xl22 Feb 6 114 8ep 123 Jan

24

<J

8

6
8

65% Feb 11
129 Mar 25
107 % Sep 16
19% Jan 6
18% Oct
26 Feu
4% Feb
16% Jan
31% Feb
140 Feb 26
6% Feb 8

29% Oct 20
3b */a Jan 23
124% Jan 20
35% Jan 2
30 Feb 1
106 Apr 15
40% Feb 11
108 Jan 22
98 Feb 5

January 1
Highest

fper share

32)' Mar 31

105% Jan 20
30 Feb 7

47% Oct

124V* Nor
101% Deo
18 Nor

21% Nor

2% Oct
14% oet
24% Nor
137 Oct
4% Oct
20% Oct
29 Jan

101 Oct
32 Nor
24% Oct
105 Oct

32% Nor
102% Sep
98 Oct

80% Feb
132 Feb
103 Dec
29 Apr

40% Jan
7% Jan
23% May
48 May
150 Anr

11% Feb
26% Jun
47 Jun
132 July
49 % May
46% Apr
111 Feb
60 Jun
118 Jan
104% Sep

Range for Previous
Year 1946

103
50

58
7

A

20

17

6

7
15
11

H
800

700

500

80
. &30

2.000

500

500

7,600
22,300
2,300
600

300

130

Har.kensark Water

Hall (W F) Printing Co
Hamilton Watch "Co com—

4% conv preferred
Hanna (M A) Co $4.25 pfd.
Harbison-Wa'.k Refrac com.

6% preferred
Hart, Schaffner & Marx—.
Hat Corp of Amer class A_.

4 % % preferred
Hayes Industries Inc
Hayes Mfg Corp, —u

Hazel-Atlas Glass Co
Hecht Co common—,,.—,
3%% preferred _

Ifeinz (H J) Co common—.
3.65 <1* cum pre'erred

25

5

_No par
100

_No par
_No par

100

10

1

100

1

2

25

,15
100

„c25

100

33 Apr 16
14 Jun 30
14% May 27
97 Oct 17

104 Apr 15
19 V2 Apr 17
155 July 25
28'/* May 19
6V» May 19

88 V* Aug 20
6 May 19
4% May 19
25 Va May 16
22 May 2.1
97 Oct 14
35 May 16
105 Sep 19

Jan
Oct

Sep
Feb

123% Apr
33 Feb

71% Feb
106 July 23

61% Feb 21
109 Aug 4
24 Jan 10

8 V» Oct 24
8% Mar 27

41 Jan 2

21 V8 Oc l 23
*3 Jan 10

107 Mar 5

14% Feb 10
37 Va Feb 18
17 Sep 30
49% Feb 3

27% Mar 5
183% Jan 27
70 Feb 5

35% Aug 22
21% Mar 0

11 >4 Oct 18

105% Feb 27
32% Oct 14

6% Jan 10
93 July 16
14% Feb 3
49 July 22
74 Aug 5
16 Va Sep 12

39 Jan
19 V* Feb
19 Jan
112 Feb

108 V* Sep
26% Oct

160 Jan
39% Jan
10V. Feb

100% Apr
12 Feb

'9% Oct
35% Jan

V 30% -Tan
103% Apr 14
4a% Feb 13
108 Julv 14

Lowest

$ per share

22% Jan
102% Dec

100 Oct
36% Oct
63 Dec
5% Nor

116 Nor
27 Nor

59% Nov
100% Sep
50% Nor

105 Va Sep
19% Nor

5% Oct
6 Va Oct

30 V* Mar
12% Oct
28 Nor

101 Nor
12% Dee
33% Dec
13% Dec
40% Oct
22% Nor

158 Oct
65 Oct

20% Deo>

102% Oct
23% Dec
6% Oct

80 NOT
9% Sep
31% Oct
66% Sep

FiiL.fn<2tn9tes see page,24.

Highest
I per share

42% Apr
108 .May

106 Apr
56% Jan
58 May
8% Jan

151% Jan
.47% May
88% Apr
107 Mar

77 Apr
113% Jan
43 Feb

16 Jun
12 % Jan
84% May
27% Feb
40'/a Jun
112 Feb

13% Dec
35 D^c

21 Feb
64 Jun

34% Jan
188% Apr
79 Feb

20% Dec

111 Apr
52% Apr
13% Jan

108 Jan

30% Jan
78% Jan
78 May

40 Va May
24 Aug
26% Jan

119 Apr
109% Apr
34% May

1170 Aug1
60% May
16% Jan

106% Jan

20% Apr
15% Jan
36 Dec

■ 51 .May
109%Mar
-44'(nPec
'0*1/, Dec

4

'■$'

I

I
■

tl

11
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 23 Oct. 24 the Week

t per share S per share $ per share $ per share $ per share $ per share Shares

*55 56 *54% 56 *54% 56 54% 54% *54% 56 53 % 54 % 300

*144 147 *144 147 *143 % 147 *143% 145 *143% 145 "143%* 145

20 20 20 Va 20% 19% 20% 20 20 "19% 20 19% 20 1,900
57 Va 58 58 58% 58 59 58 58 % 57 57% *55% 56 % 2,400

*131% 132 % 131 % 131 % *131% 132% 131% 131% *131% 132 % 131% 131% - 90

*34 34 % 33% 34 34 34 x33% 33% 33% 33 7 a 33% 33% 600

*121 123 120% 121 121 121 *119 122 119% 120 121 121 180

23% 23% 24 25% 25 25 25 25 *24% 25 "3 25 25 1,100

12 12%. 12% 12% 12 "b 12% 12% 12% 12% 12-% 11% 12 % 6,400

29 29 30 VB 30 VB 29% 30 *29% 297 B 29% 29% 29% 29% 700

*28 28% 28 % 28 Va *28 28% *28 28% *28 28% 28 28 200

*25% 25 7 a 25% 26% 26-% 26% *26% 27% 26% 26% 25% 26 1,500
18% 19 19 Va 20% 18% 19 *18% 19 18% 18% *17 19 1,000

19 Va 19% 20 20% 20 Va 21% 21% 21 % *21% 22 "21% 22 1,200
43 43 42% 43 Va 42% 42% 42% 42% 42% 43 Va 43% 43 % 2,500
18 18 % 18% 19% 18% 19% 18% 19% 19 19 18% 19 Vb 11,600
*47 48% *47% 48 47-% 47% *47 48% *47 48 47 Va 47 Va 200

33% 33% 33% 33% 33 7 B 33% 33% 33% 33% 33% 33% 33% 2,100

102% 102 % *101 % 102 Va 100 101 101 101 101 101 *100 101 160

42% 42% 41% 42 42 Va 42% 41% 42% 42 42 41% 41% 2,200

243;8 24] a 24% 24% 24 Va 24% 24 24% 24 % 24% 23% 24'% 8,900
26 1 26 26 26 26 26 % 25% 25% *25 27 25% 25% 900

37 V3 37 % 37 37% 37 37% 36 37 36% 37 37 37 1,600
* 4 % 4% 4 VB 4 74 4 Va 4% 4 4 % 4% 4% 4 4% 2,300
*10 10% 10% 10%

.
9% 9% * 8 Va 9 9% 9'« 9% 9% 500

35% 35% 35% 37 36%. 36%. 36% 36% 36 36'A 34% 36 3,300
20 Va 21 21 21% 20% 21 20% 20% 20% 21 19 7 a 21% 32.900

23 23 "4 23 23 22 V4 23 22% 22 % 22 22 21% 21% 1,200

5% 5% 5% 5% 5 Vb 5 % 478 5 % 5 5% 5 6 27,900

34% 34% *34 34% *34 34% *34 34% 33%. 33% 33 34 800

28 VB 28% 28% 29% 28% 29% 28 7 b 29% 28% 29% 27% 28 3 4 32,600
*60 62 61% 62 *61 62% 62% 62% 63 63% 61% 62% 1,100
*96% 97% 96 Va 96% *96% 98 96% 96% *96% 98 *96% 98 20

*23 % 23% 23% 24 24 % 24%
- 24% 24% 24 % 24'2 24 V8 24% 630

9% 9% 6 Va 6% 9% 9 Va 9% 9% 9 9% 9 Vb 9% 3,900
24 24 Va 23% 24 23% 24 24 24% 24 1L- 24 % 24% 24 3 a 3,400
16 Vb 16 VB *16 Va 16% 16% 16% 16% 16 % *16% 16 3 b 16% 16% 1,300

46% 47 46 Va 47 46 % 47 47 47% 46 3 4 47 "2 45 % 46 4,200

*134 136 135 % 136 136 136% 136 136 135 135 135 135 1,300

*170 174 *170 174 *170 174 *170 174 *170 174 *170 174

40% 40% 40% 41 40% 42 41% 41% 41 413 4 4074 41 7a 16,200

16% 16% 16% 17 16% 17% 16% 16% 16% 16% 16% 16% 3,200

7% 7% 7 Vb 7% *7 % 7% *7% 7% *7% 7% *7' 4 7% 400

*45% 46'% 46 46 46 46 *45 46 *45% 46% 45 45 500

*105 106 % *105 106 % *105 106% 105 105 *103% 105 *103 105 40

3% 3% 4 4 3% 4 3% 4 3% 3% 3% 4 1,800
14 1 8 14% 14 Va 14% 14% 14% 14% 15 14% 14% 14% 14% 17,200

*210 213% 213 Va 214 214 216% 217 217 218% 218 Va 215 216% 1,300
90 Va 91% 90 Va 91% 86% 89 Va 88 90% in% 88% 87 3 4 89 22,500

178 178 177% 177% 177'% 177% *176 177% 176 % 176% 176 176% 390

8% 8% 8% 8% 8% 8% 8% 8% 8 % 8 '« 8% 8% 6,300
33 33 33 Va 33% 33% 34 34 Va 34% 34% 34 % 34 34V, 4,700

*84 87 87 87 *84 88 *84 88 *84 88 *84 88 100

4% 4% *4 Va 4% 4% 4% 4% 41 a 4% 4' 2 4% 4% 1,800

28% 29 % 29 29% 29 Va 29% 29 Vb 29% 29 29 3 a 28% 28% 22,800
132 132 *132 133 132% 132 % 133 133 *132% 134 133 133 240

57% 58 % 58 Va 58% 58% 587b 58 % 59% 57% 58:% 57 Va 58% 21,500

*100% 102% *100 102 *100 102% 101 101 *100 101 100 100 700

13 % 13 % 13% 13% *13% 13% 13% 13% 13% 13% *13% 13% 700

*112 113% 113 Va 113 Va 113 113 113 114 * 113 % 114 *113% 114 120

*53 54 *53 Va 54 j 54 54 v *53% 54 *53% 54 A63 54 100

*42% 42% 42% 42% ; *42% 43 ' t 42% 43 42% 42 3 b A #>41% 42 Va 600

*57 58 % 58 Va 58% 58% 60% 60 % 61% 61 61% <r> 617 4 61% 5,900

*35% 36 *35% 36 *34% 36 *34% 36 *35 35% *34 7 a 36%

12% 12% 13 13% 13 "4 14% 13 V8 14% 13% 14 13 Va 13% 100,400
*12% 12% 13 13% 13 % 13% 14% 14% 14 14 13% 13% 5,800
22% 22% 23 23 22% 22% 22% 22 3 ^ 22 Va 22 Va 22% 22 % 1,200
*26% 27 \<a *26% 27 26% 267« *26% 27 *26 % 26% 26 26% 500

*5i% 53 *52 Va 53 53 "2 53% *52% 53 Va *52% 53% 53 7 a 53 % 800

*152 155 *150 155 149% 150 *145 ' 152 *145 152 *145 152 40

Saturday .

Oct. 18

I per thare

>102

23%
*52

17%

*25'a
20%
47

45

24

3109

*14%
*76

*36%
100%
38%
*49

*50

10312
24

52 %
17%
26 %
20%
47i'.,

45

24 14
110

15 %
77

3714
100%

38%

49%
51

Monday
Oct. 20

I per share

LOW AND HIGH SALE PRICES
Tuesday
Oct. 21

I per share

Wednesday
Oct. 22

Thursday
Oct. 23

$ per share # per thare

Friday
Oct. 21

I per share

'102

24 ',4
*52

17%
25

20%

47 %
*45

24 "4
109%
*14%
76%
37%
99 %
39%
49 %
50%

103%
25

52%
17 "2
26

21

48%
46

24%
109%

15%
77 %
38

100 %
39%
49%
51 %

*102%
24

52%
17 %
25%
20 "4
47%
*45%
24%

*108%
*15

*76

37%
99 7 r
39%
49 %
51%

103%
24 3 4

52%.
17%
25%
20%

48%.
45%

24%
110

15%
76%.
37%
99%
39%
50

52%

103%

24%
53

17 %
24%
20%

47%
45%
24%
110

14%
76

37

*99%
39%
50%
52

103%
24%
53

17%
25

20%
48%
45%
24%
110

15

77%
37%
100%'
40

50%
52

103 %
24%
*52

17%

*24%
20%
48

46

24%
3108%
* 14 %.
78

36%
99%

39%
*50

51%

103 %
24%
52%
17%
25 %
20 %
48%
46

24%
109%
15%
78

37%.
100%
40

51

52

3102%
23

52%
17%
24

20%
47

46

24%
109 %
15

77 %
36 7 B

100%

39%
49 %
51

103

24

52%
17%

247H
20%
48 %

47'/a
24%
109 %
15

77 %
37 %
100'%
40

50 %
51

Sales for

the Week

Shares

9% 9% 9% 10 9% 10 9% 10 9% 9% 9% 9% 10,600
*22% 22% 22 % 22% 22 Va 22 V2 22% 22% 22% 22 % 22% 22 3 4 900

97% 97% *96 Va 97 96 Va 96%. 9572 96 957 a 957a 95 95 120

*43% 44*4 *44 44'4 44 44% *44% 457-. 45 45 Va 46 46 1,600
1027a 102 Va 102 % 102% *102% 103% 1027a 102% *102 7a 103 72 *102% 103% 40
457a 45 7 b 45 7 b 46 4574 46 45 45% 44% 44% 44 VB 45 13,100

*123 125 *124 1267a 123% 123% *118 123 *118% 125 *118 125 100

*27% 26 28 28 28 28% 28 Va 28% *28% 29 28% 28% 1,000
* 1087 a 110 *108 74 110 *108% 110 108 7'a 108 7a *108 109%. 108 109 40

*150 *150 *150 *150 __ *150 *150
35-% 36% 36 V2 37% 36% 37% 36% 37% 36% 37 35 Va 36 % 29.100
*93% 94 3 4 *92% 95 *93% 95 93% 93% *93% 94'2 *93 94 Va 100
39% 39 3 4 40 40 7 a 39% 40% 39 7 4 39 3 4 39 % 39% 38 3 B 39 5,400

*17 17%. 16% 17 17 17 *17 17% 17 "a 17%. 17 17% 700

120

5,600
400

3,000
1.200

2,200

18,200
600

5,400
50

300

150

4,600
190

7,200
1,100
2,100

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Hclme (G W) common 25
7% non-cum preferred 100

Hercules Motors No par
Hercules Powder common No par
5% preferred 100

Hershey Chocolate new com.No par
$4 conv preferred No par

Hewitt-Robins Inc 5

Hilton Hotels Corp 5
Hinde & Dauch Paper Co 10
Hires Co (C E) The 1
Holland Furnace (Del) 5

Hollander & Sons (A) 5

Holly Sugar Corp No par
Homestake Mining 12.50
Houdaille-Hershey com No par
$2.25 preferred 50

Household Finance com No par
3% '/o preferred- 100

Houston Light & Power No par
Houston Oil of Texas v t c 25
Howard Stores Corp l
Howe Sound Co 5
Hudson & Manhattan common _100
5% non-cum preferred— - .100

Hudson Bay Min & Sm Ltd—No par
Hudson Motor Car No par
Hunt Foods Inc 6.66%
Hupp Corp i

I
Idaho Power Co 20
Illinois Central RR Co common .100

6 Vt preferred series A 100
Leased lines 4% 100
RR stock ctfs series A 1000

Illinois Terminal RR Co 5

Indianapolis. Power & Light No par
Industria Electrica Dc Mex, s A
Industrial Rayon j
Ingersoll-Rand common No par
6'r preferred 100

Inland Steel Co No par

Inspiration Consol Copper 20
Insuranshares Ctfs Inc. 1
Interchemical Corp com No par

4 % 'v preferred
r 100

Intercontinental Rubber . No par
Interlake Iron No par
Int'l Business Machine No par
Int'l Harvester common . No par
Preferred 100

Int'l Hydro-Electric Sys class A—25
Int'l Mining & Chem common 5

4')'c preferred 100
International Mining Corp 1
Int'l Nickel of Canada com No par
Preferred

_ 100

International Paper Co com 15
$4 preferred No par

Int'l Rys of'Cent Amer com No par
5 '.(i preferred 100

International Salt. No par
International Shoe .- No par
International Silver common 25

7 % preferred 25
International Telep & Teleg No par
Foreign share ctfs____ No par

Interstate Dept Stores. — No par
Intertype Corp No par
Island Creek Coal common 1

$6 preferred 1

STOCKS
NEW YORK STOCK

EXCHANGE

Par

J
Jacobs (F I) Co 1

Jaeger Machine Co common . No par
Jersey Cent Pwr & Lt 4% pfd 100
Jewel Tea Co Inc common . No par
3%% cumulative preferred 100

Johns Manv'ille Corp com — No par
3%% preferred 100

Johnson & Johnson common ... 12%
4% 2nd preferred series A 100

Juliet & Chicago RR stamped loo
Jones & Laughlin Steel com. No par

5Va preference series A 100

Joy Manufacturing Co 1

K
Kalamazoo Stove & Furniture 10

Kansas City Power & Lt Co— .

3.8% preferred 100
Kansas City Southern com No par
4% non-cum preferred.. 100

Kayser (Julius) & Co - 5
Kelsey Hayes Wheel conv class A 1
Class B 1

Kennecott Copper. No par
Keystone Steel & Wire Co Nopai
Kimberly-Clark Corp com. ,. No par

4'!o conv 2nd preferred 100
Kinney (G R) Co common 1
$5 prior preferred .No par

Koppers Co Inc common 10
Cumulative preferred 4', ser 100

Kresge (S S ) Co 10
Kress (S II) & Co No par
Kroger Co (The) No par

Range Since January 1
Lowest

$ per share

52% July 3
143'% Oct 11
14 Va May 17
50 Va Sep 9
131 % Oct 17

33% Oct 20

119Vb Oct 23

20 Sep 5

Highest
$ per share

68 Jan 29
165 Jan 22
22% Feb 8
63 Feb 5
134 Mlu-21
38 Sep 25
134 Sep 5
29% Jan

10% Jun 23
26 Jun 11

22 Va Apr 17
21 •'At May 20
14 V4 May 28
17 May 19
35 Va Jan 23
13 V4 May 19
46'/a Apr 15
28V» Jan 11
97Va May 26
37 Vb May 21
16% Jan 16
20 Va May 19
31 Va May 19
3 May 19
7% May 16

33 May 14
12 '/a May 19
15 Vi May 23
3% May 20

3

10

29

2

20

25

13
1

13 Va July
32 Feb
29 Jan

31 Va Jan
20 % Oct
25 Jan

48 Jun

197/a Feb
66 Feb 21
36 Oct 6

105 Va Sep 3
45 Va Jun 30
26'% July 24
29 Feb 5
38% Mar 28
7% Feb 28
13% Mar 3

43 % Feb 3
21 Va Oct 15

30 Jan 2

iVa Feb S

30

18 Vb

37%
93

15

7%
23 Va
12 Va

X35 '/a
107

174

33

12 Va
6%

35%
105
3

9%
192%
70

176

6

22 Va
84

3%
27%

130 %

May 19
May 19
May 21
Jan 21
Jan 16
May 19
May 19
Jan 14

May 20
May 27

July 29
Apr 19

May 19
Sep 30
May 17
May 2
May 19
May 19
Apr 29
Jan 13
Oct 24

May 19
May 19
Apr 23
May 17
Sep 30

July 9

39V4
30

63 %
97

25%
10 Va
30 VB
17

47%.

136%

180 Va
42

Aug 1
Feb 7
Oct 23

Aug 22
July 24
July 17
Jan 25

July 17
Oct 22

Oct 21

Feb 18

Oct 21

17% Feb 53
8 Vo Feb 8

50 Jan 9

108 Mar 21

7 Feb 11
15 Vb July 24

225 Va Feb 13
95 July 14
186% Jun 12

10% Feb 11
34 % Oct 22
96 Jan 29

5% Feb 8

36% Feb 8
136 Va Apr 2

38% May 19
100 Jun 3
9 May 19

104% May 16
46% Apr 23
37% Jan 2
40 Va May 19
32 Jun 26
9'/a May 17
9% May 17
19 Apr 14
20 May 17
38 Va May 20
143% Jan 2

59% Oct

107'/u Sep
16 Feb

116 Feb

58% Feb
44 Aug 25
62 July 31
40 Feb 7
17% Feb 11
17% Feb 11

26% Feb 11
26% Aug 19
54% Oct 10

158 Aug 1

Range Since January 1
Lowest Highest
$ per share Sper share

6V2 Jun lo
21% Sep 25
95 Oct 24

39% May 20
101 Oct 16

37 Jun 2

110 May 19
24% Sep 29
107 May 15

27% May 17
x93 Jun 3
25 V2 Jan 3

I3V4 Feb 14
24'/a July 28
104 Va Feb
53 Jan
104 '/a Sep
46% Oct

125% Ocr

34'/a July 28
112 Jan 11

39 Feb
101% Feb

407n Oct

Range for Previous
Year 1916

Lowest Highest
S per share S per share

61 Oct 90 Jan
169 Va Dec 192 Aug
17% NOV 38% Jan
46 Va Sep 72 Va Apr

130 Jan 139 Apr

123 Nov 146 Va Jan
22 Oct 39 Va May

26 Nov x43 May
217/8 Sep 41 Va Apr
227/a Oct 37% Ji \
18 Dec 40 May
22 Sep 34% May
347/a Sep 56 Jan
12 Va Oct 28% Feb
46 Nov 52 Va Apr
27 Sep 35 Va Jun

99Va Dec lllVa Jun

14 Va Oct 30 Apr
24 Va Oct 47 July
30% Oct 60% Feb
5 Oct 12% Jan

11 Va Dec 25 Jan

33 Sep 45% May
14 Va Oct 34 Va Mar
25 Va Oct 49 Va Jun

SVa Sep 107/a Jun

31% Sep 4474 Apr
18Va Oct 45 Va Jan

41 Oct 85 Jan

87 Sep 9974 Apr
1474 Oct 37% Jan

6% Oct 16 Vb Jan

23 Sep 36 May
11% Sep 22% Jan

36 Sep 54 Jun

116 Oct 15174 Jun

168Va Mar 190 Aug
33'/a Sep 44% Jun

13 74 Sep 22 >4 Feb

7 Va Sep 11% May
35% Nov 59 May
105 Aug 112 May
5% Dec 13 >4 Feb

10 Va Oct 20 Va Feb

195 Jan 250 Jun

66% Nov 102 Jun

175% Deo 202 Apr
6Va Oct 15'4 Apr
27 Sep 45 Jun

90 % Deo 101 Aug
4% Oct 11% Feb

28 Va Oct 42% Feb

133 Aug 148 Feb

38'/a Sep 55*4 Dec

95% Oct 113 Aug
11 Va Nov 26'4 May
101 Va Sep 125 July
527/a Sep 7074 July
36 Oct 49% Jan

397/a Nov 6074 Aug
37 Dec 42 7 'a Aug
14% Nov 31% Feb

14% Nov 31% Feb

23 Va Dec 50 Apr
20% Dec 3474 July
39 Va Deo 50 Aug
141 Deo 163 Jun

Range for Previous
Year 1916

Lowest

$ per share

8% Deo

100 Dec
45 V* NOV

111 Sep

109 May
140 Mar

31% Nov
99 Sep
18 Va Oct

14 Jun 4 22% Feb 10 17% Oct

103

16

47 Va
13%
20%
13%

41V4
39

22 %
104%
11%
65 Va
25

95%
34

45

40%

Oct 17

May 17
May 19
May 19
May 17
Jan 2

May 17
Apr 15
Jan 16

May 19
May 20
Jun 17

May 19
July 14
Jan 16

Jun 3

Apr 29

108 Va
28 Va
58%
17%
26%
21%

52%
49 %
27%
116%
20

85

38 V8
102%
40

59

52%

Mar 5

Feb 11

July 24
Oct 24

Feb 8
Oct 15

Jan 2

Feb 13
Feb 13
Feb 13
Feb 7
Jan 6

Oct 16

Aug 5
Oct 22

Feb 4

Oct 21

18% Oct
45 Sep
15 Dec
19 Va Sep
11% Nov
41 Sep
32% Jan

21% Nov
108 Va Dec
15% Feb
82 Deo

26% Oct
96 Dec
33 Nov
43 Sep
43% Oct

Highest

$ per share

24 Va Jan

108 July
59 Va May

153 Apr

115 Va Feb
150 Feb

53% Feb
108 May
34 Apr

36 May

40 Va Jun
67 Jun

26 Va Feb
34 Va Jan
30 Jan

60% Apr
55 May
30% Aug

108 Va Dec
29 Jun
100 Aug
46 Jun

101 Sep
45 Va May
62 Va May
65 Va May

*5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6,600 Laclede Gas Light Co 4 4% May 19 7 Feb 3
*11 11% 11% 11% *11 11% 11 11 *10% 11% 10% 10% 300 La Consolid 0''< pfd.. ...75 Pesos Mex 10% July 30 14 Jan 9
*27 -27 1 ^ 26 7 a 27 % 26 V2 27 7 4 27% 27% 27% 27% 27 V4 27 74 1,800 Lambert Co (The) No par 2374 Sep 29 44 Jan 31
*117a 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,409 Lane Bryant common No par 10 May 20 14% Feb 8
*52 53'a *52 53 "52 53 *5274 54 Va *52 54 *52 53 4 Va Vo preferred . . 50 49 V2 Jun 19 56 Feb 8
45% 45% *45 45% 45 45 *45 45 74 45 45 *43 45 300 Lee Rubber & Tire - .. ... 5 38 Mav 15 56% Feb 13
27% 27% 27% 27'a 2712 27% 2774 27% 27 27 74 26% 26% 1,200 Lees (James) & Sons Co com. . .3 21 Va May 19 30 V4 Feb 4
*95 97% *96 98 97 97 97 97 9674 97 *96 97 50 3.85% cumulative preferred 100 96'/a Oct 23 101 Apr 2
11 11 10% 11% 1174 11% 11% 11 Va 11 Va 11% 11 1174 7.800 Lehigh Coal & Navigation Co_. .10 9Va May 20 12 Vb Feb 13

*3674. 37 37% 371 .'a 37% 37% 37% 38 37% 37% 37% 37% 2,600 Lehigh Portland Cement ... . .. 25 3074 Jun 10 44 Va Jan 9
5% 5% 6 6% 5% 6% 674 6% 5% 5% 5% 5% 2,300 Lehigh Valley RR.. .... 50 4 V2 May 17 8% Feb 7
2 7a 2% 2% 2% 2% 2 7a 2 74 2% 2 74 2% 274 2% 6,700 Lehigh Valley Coal com No par 1% May 19 3Va Feb 11

*25 36 *2=) 38 *25 38 *25 38 *25 38 *25 38 Non-cumulative preferred 50
21% 21% 21% 22% 22% 22% *2174 22 22 22 20% 21% 3,500 $3 non-cum 1st preferred_.No par 14 V2 May 19 25% Feb 13
*6 Va 6% 7 77'e 7 7% 6% 6% *6% 7% *6% 7 700 50c non-cum 2nd pfd No par 5% Jun 17 9% Feb 11
*49 497a 4 % 50 49% 50 48% 49 49 49 >4 48 49 V8 6,100 Lehman Corp (The>_ 1 38 '/a May 19 50% F~o 10
,13 ■: ; 13 13 7'a 1374 13 13% 13 13% 13 13 13 13% 3,600 Lehn & Fink Prod Corp . 5 12 Aug 18 24 Jan 6

5% Sep
11% Dec
38 Sep
13 Va Nov
52 Dec
49 Sep

10 Va Nov
34% Sep
6 Va Sep
21/2 Oct
49% Jan
18% Nov
6% Oct

41 Va Oct
21 Va Oct

9% Jan
14 Va Oct
68 May
20% Sep
102% Apr
82 Apr

17 Va Jan
55% May
17% Jan

5% Jan
64 Apr
38% May
15 % Apr
65% Jun
33 May

For footnotes see page 24.
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NEW YORK STOCK RECORD

Saturday Monday ,1 Tuesday Wednesday Thursday Friday Sales for
Oct. 18 Oct. ••><> Oct. :»i Oct. 22 Oct . 23 Oct. H the Week

i per share f per share $ per share $ per share $ per share $ per share Shares
"20 20% 20% 20 7 b 20% 21 % 21% 21'A 21 21 20% 21 2,800
54% 54% 54% 55 54 % 54% 55% 55% 55% 55% 54 % 55 % 3,600
9% 9% 9% 9% 9% 9% 9 % 9% 9% 9% 9 9% 9,600
36% 26% 37 % 37 % 37 37% 36% 39 % 38% 39% 39% 39 V* 1,800
89'A 89% 90 90'A 89% 89 % 89% 90 89 % 89% 89 89 2.400

181 182 182 182 *181 182 181 181 *180 181 180 180 230
*45 46 45 % 45'A *45% 46 'A 45 % 45 % *45 % 46% 45% 45% 500
11% 12 % 11% 12 VB 11 Va 12 11% 11% 11% 11% 11% 11% 21,200
58 % . 56% 57 57 % 57% 58 58 3 4 59 58 3 4 58% 58 VA 58 % 1,600
27 % 27% 27% 28 Va 27% 28% 28 29% 29% 30% 29 % 30 Va 17,900
22 % 22% 22 % 22 T b 22% 23 22 % 22% ■ 22% 23% 22% 22 % 3,300
*93 97% *93 97 *93 97 *93 97 *93 96 *93 95
15 VB 15 % 15% 15% 15 VB 15% 15% 15% 14% 15 VB 13% 14'A 10,000
20% 20% 20% 20% 20% 21 % 21 21% 21 21% 20% 21 27,000
67 67 % 67% 69 69 69% 693 4 70 69% 70'A 68% 69% 7,200
24% 24 % 24% 25% 26 26 V2 26% 27% 27'A 27 VB 27 % 28'A 9,900
18% 18'A 18% 18% 18% 18% 18% 18% 18% 18% 18 VB 18 % 5,100

' 160% 162 *160 162 160 160 *158 160 158 3 4 159 * 153 160 120
25 Va 25% 25% 25% *24% 25'A *24 3 4 25% *25 25 «/B *24% 25 300
45 45 45 3 a 46% 46 46'A 45% 46% 45% 46 45 3 4 46 6,300
28% 29 28% 29% 28 28% 28% 29% 29 29 VB 27% 23 VB 14,300
*98'A 100 *98 % 100 *98 100 99 % 99% *98 100 *98 100 10
24% 24% 24% 25% 24 VB 24 3 4 24 VB 24 % 24% 24% 23 % 24% 4,200

*37 % 37% 37% 37 3 4 *38 38 Va *38% 39% *38 39 *38 39 Va 100
*135 140 135 135 *132 138 136 "4 136'A *134 138 *134 138 30
58'A 59% 59 Va 59:% 59 60 58 % 60 58% 59 % 57 58 3 4 4,400
36% 36 34 36 3 4 37 36% 37 36% 37% 37% 37 % 36% 37 4,100
108% 108% *108 % 110 Va * 108 % 110'A *108% 109 '/a 108% 108% 108% 108 % 300
14 14 14 14 14 14 14 14% *13% 14 13 Va 13% 1,500*20 20 % 19% 20% 19% 19% 19% 19% 19% 20 19% 19% 2,200*13 13% 13 13'A 13 13 13 % 13 % 13 13% 12% 13 1,900*430 500 *430 500 *435 500 *435 500 *450 500 *435 500
11 Va 11% 11% 11% 11% 11% 11 "4 11% 11% 11% 11% 11% 8,900*12 12% 11% 12 Va 11 % 11% *11% 12% 12 12 11 7 8 11% 800
*24% 25% *26 28 26 % 26% 26 % 26 Va *26 27 % 26'A 26% 400

4% 4% 4 "a 4% *4 % 4% 4% 4% 4 Va 4% 4% 4% 3,50025% 25% 25% 25% 25 % 25 Va 23% 25 'A 22% 23 3 4 22 22% 6,6007% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 7% 17,30014% 14% 14% 14 VB 14% 14% 14% 14% 14% 14% 14 % 14% 7302 4 27% 2 t '/H 2O-B 2a 2d% 27% 28 % 27% 28 % 27% 28 4,200*103 105 *103 105 103'a 103' , *103 "2 105 * 103 Va 105 *103% 105 1017% 18% 18 18 3 8 17% 18 17% 17% 17'A 17% 16% 17% 6.30023% 23% 23 *% 24 VB 23% 24 237» 24 % 24 24% 23 VA 23'4 5,40054% 54 3 7 55 55'A * 54 7 a 55 54% 54% 56 Va 57 55 57 4,50024 3 4 243 4 24% 24% 24 3 B 24 7 B 24 3., 24 7 a 24 3 4 24% 24% 24% 2,200*32% 32% " 32% 33% 33 33 3 4 33 3 a 33% 34 34 33% 34 5,400*1' I 186 * 180 Va 185 *180% 185 180 % 180 %» *181 182% *181 182% 4043 % 44 43% 44 43 3 4 43% 43% 44 VB 43% 44'A 43% 44 3,400*90 96 95 95 % 95 95% *95% 96 95 % 95 % 95% 95% 200*95 96 95% 95% 95% 96 95% 95% 95 VB 95% 95% 95 Va 520*91 93% *91 92 3 4 *91 93% '91 93 3 4 *91 93 *91 93
10% 11 10% 11% 11% 11% 11% 11 ',4 11% 11% 10% 11 VA 3,500*43% 45% *43% 45 VB *43-% 45% *43% 44% *43% 45 VB *43% 45

*110 113 110 110% *110% 112 *110% 112 *110% 112 *110% 112 280£
4314 44% 43 43 "A 43 43 *42 % 42% 42% 43 *43 43% 500

28 28 28 28 % 28' 28':. 28% 28 % *28 28% 28 VA 28% 2,400103 103 102% 103 102% 102%. *102% 103 102% 103 102 102% 280*44 45 44 44 *44 44% 43 Va 43% 43 'A 43'A 42% 42 3 4 700
*27% 28 VB *27 Va 28% *27% 28 VB *27 3 4 28 VB '27% 28 VB 27 27 100
*54% 55 54% 55 54 % 54% 54 54 % *53% 54 53% 53% 1,500
*36 VB 36% 36 36% 357 „ 36 *35% 35% 35% 36 35% 36 4,200•98 99% *98 100 *98 99 *98 99 *98% 99% 98'A 98 VA 100
*21 Va 21% *21% 22 21% 21% 21 21 21 21% 20% 20 3 4 800
26 26 *25% 26 % *25 26% *25 26 % *25% 26 26 26 200
*22% 22% 22% 22% • 22% 22% 22% 23% 23 23% 22% 23 3 e 6,300*93% 94% 93 93% *93 94 *93 94 *93 93% 93 93 30*47% 48 3 4 *47% 49 *47% 49 49 49 49 49 49% 49 % 600
*23% 23% 23% 23% 23 "A 23% 23% 23'a 23 VB 23% 23 23% 4,000
19 % 19% 19 19% 19 19% 19 19% 19 19 % 1S% 19 4,200
62% 62% *62% 64 63 63 62 3 4 62 3 4 63 64 62% 62 3 4 32017 17 16% 17 16 % 17 16 % 16% 16% 16 % 16 Va 17 8,900
*43% 43% *43% 43% 42% 42 3 4 *42 3 4 44 *42% 44 * 43 % 44 300
*50 50% 50 50% 49 ■19% 47% 48 % 47 VB 48 47 Va 47% 2,10097% 971.. *96 3 4 98 Va 97 Va 97 % 98 98% *96% 98 % *96 3 4 98 400
43% 43% 43 43 % 41% 43 42% 42 Va 4? % 43 *42 Va 43 2,000*105 % 106' , 105% 105 34 105 105 1047« 105 104 Va 104 7 B 103% 104 300

STOCKS
NEW YORK STOCK

EXCHANGE

Par
Lerner Stores Corp No par
Libbey Owens Ford Glass No par
Libby McNeill & Libby 7
Life Savers Corp 5
Liggett & Myers Tobacco com 25
Preferred 100

Lily Tulip Cup Corp No par
Lima-Hamilton Corp No par
Link Belt Co No par
Lion Oil Co No par
Liquid Carbonic Corp com___No par
3%% preferred 100

Lockheed Aircraft Corp _ 1
Loew's Inc No par
Lone Star Cement Corp No par
Long Bell Lumber A No par
Lorillard (P) Co common 10

1'i'o preferred 100
Louisville Gas & Electric A No par
Louisville & Nashville___ 50
Lowensiein (M) & Sons Inc com__l

4% cum pfd series A 100
Lukens Steel Co 10

Range Since
Lowest

tper share
17 May 17
46% May 21
8 May 16
29% Mar 15
78 May 19
180 Oct 24

33',4 May 27
10'/a Oct 6
47 Apr 14
24% Aug 25
19'/a May 17
98 Via Sep 10
10% May 17
19 Aug 8
58 Va May 19
12'A May 19
17% Apr 16
158% Oct 23

23% Sep 22
40 May 14
11V2 May ly
97 Jan 31
13% May 17

January 1
Highest

$ per share

25 Feb 8
59% Feb 10
11 Apr 3
39 'A Oct 22
96% Jan 2

191 July 25
x48 Aug 29
12% Oct 14
60% July 14
30% Oct 23
30% Jan 9
109 % Feb
20 Feb

27 Feb
79% Feb
28'A Oct 24

1

21'/a Jan1 3
"172 Jan 29

29% Jan 31
53 Feb 7
29% Oct 14

101% Aug 22
26 'A Oct 14

Range for Previoui
Year 1946

4
20

13
5

M .

MacAndrews & Forbes com______10 34 Mar 12 39% Aug 5
6% preferred 100 135 Oct 20 152 Apr 21

Mack Trucks Inc No par 41% May 19 CO Oct 21
Macy (R Hi Co Inc com No par 30Va May 19 41% Jan 7
4%% pfd series A 100 107%Jun20 111 Mar 28

Madison Square Garden No par 11% May 19 15'A Feb 1
Magma Copper 10 16% Apr 14 21'A Mar 6
Magnavox Co (The) 1 12% May 13 18% Aug 1
Mahoning Coal RR Co 50 455 Jun 17 455 Jun 17
Manati Sugar Co___i 1 6 May 17 12% Jan 2
Mandel Bros ___No par 9% May 19 14% Feb 18
Manhattan Shirt 5 24% Sep 4 32% Feb 4

Maracaibo Oil Exploration l 3% Jan 14 5% Feb 10
Marathon Corp 6.25 19% May 28 27% Feb .17
Marine Midland Corp 5 6% May 20 8% Feb 1
Market St Ry prior pfd 100 9 May 19 15 Oct 3
Marshall Field & Co com No par 22% May 19 34% Feb 13
4%% preferred 100 103 Oct 17 111% July 9

Martin (Glenn L) Co___ • 1 14 May 17 34 Jan 6
Martin-Parry Corp No par 14% May 19 24 Va Oct 23
Masonite Corp No par 39% May 17 63% Jan 2
Master Electric Co 1 18% July 23 25% Aug .18
Mathieson Alkali Wks com___No par 24% May 27 34 Oct .23

7% preferred 100 180% Oct 22 190 Jan 23
May Dept Stores common 5 39 Va May 19 49% Feb 8
$3.75 preferred No par 96 Oct 16 106 Feb 25
$3.75 cum pfd 1947 series. _No par 95 Oct 15 100% Aug 25
$3.40 cum pfd No par 91 May 19 07Va Mar It

Maytag Co common__..______No par 7% May 19 12 Feb 8
$3 preferred No par 42 Jun 6 50 Jan 4
$6 1st cum pfd No par 108% Mar 20 113 Jan 4

McCall Corp ; ♦ 35% May 19 48% Jan 23

McCrory Stores Corp com 1 24 May 26 33% Feb 21
3%% conv preferred.... 100 100 May 22 107% Feb 7

McGraw Electric Co 1 35 Mar 14 45% Oct 16
McGraw-Hill Pub Co No par 24 May 17 32 Feb 1
Mclntyre Porcupine Mines 5 46% May 9 56% Feb 8
McKesson & Robbins Inc com 18 30% May 19 44 Jan 6
$4 preferred;. No par 98'A Oct 24 105% Feb 20

McLellan Stores Co 1 17% May 20 25% Feb 21
Mc-Quay Norris Mfg Co 10 24% Sep 9 31% Feb 8
Mead Corp common No par 16Va May 19 23% Oct 22

4 'A f 'o preferred 100 88% Jun 23 105% Feb 11
4% 2nd preferred 50 44 Jun 5 50 Feb 5

Melville Shoe Corp 1 20 May 20 25% Jan 7
Mengcl Co (The) common 1 16

. May 19 24% Jan 6
5',« conv 1st preferred 50 55% May 17 73 Feb 8

Mercantile Stores Co Inc 3% 13 Va May 20 19% Jan 28
Merch & Min Transp Co No par 41 Mar 21 47% Jan 3
Merck & Co Inc common 1 43% May 19 65% Jan 10
$3.50 cum preferred „ No par 97% Oct 13 103% Mar 3

Mesta Machine Co ...5 35% May 21 47% Jan 30
Metropolitan Edison 3.90> pid.100 103% Oct 24 111% Aug 18

Lowest

S per share

21% Nov
43 Nov
10 Oct
28% Oct
83 Sep
183 Deo

37% Dec

43 Oct

23% Nov
99 Deo

18% Dec
25'A Nov
64 Jan

17% Oct
X20 Nov
166 Deo •

24% Sep
45% Oct
20 Va Nov
97 Deo
14 Sep

32 Bep
140 Deo
38% Oct
37% Nov
106% Oct
12% Sep
16% Sep •

13% Deo
620 ' Jun
8% Oct
12% Oct
26 Nov

3% Sep

"7% Deo
11% Oct
30% Nov

X109 Sep
31 Sep .

12% Oct
48 Sep

24% iep
195 Jan i

45% Nov
103 Deo

93% Deo
9% Oct
45'/a Sep ■

111 Jun
42 f Bep

25 Oct
102'A Deo
30 Sep
23% Sep
44 Sep
39% Nov
102 Deo
20 Nov
22 Oct

18% Sep
103 Sep
43% Oct
20'A Oct
18 Oct
61 Nov

18% Deo
36% Sep
64 Sep
97 Deo
39% Oct
104 Nov

Highest
t per share
44 Va May
74 Va Jan
15% Apr
37% Jan

102 ' May
210% Mar
65% Apr

66 Feb

43%
120

45%
41

94

35

31%
197

32%
72%
43%
108

30%

Jan

Aug
Jan

Apr
May
Jun
Jan

Aug
Jan

Feb

May
July
Jan

42% May
160 Jun
76% Jan
65 May
111% Apr
*17% NOV
30 Va May
17% Sep

626 Aug
16% Apr
26% Jan
46% May

8 Jan

11% Feb
20% Jan
57% Apr
112% Mar

. 45% Feb
30% Jun
75 Apr

38% May
204% NOV
: 70 May
112% May

97
17
65
118
71

Nov
Jun

May
Mar

Apr

43 May
122 Apt
46% May
48Va Apr
69 Jan
66% Jun
108% Mar
35% Apr
36 Jun
30% Apr
107% Aug
57'A Aug
26% NOV

35% Jun
105% Jun
32% July
52% Apr
77 May
110% July
61% Jun

113 Va Apr

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday
Oct. 18 Oct. •»<> Oct . '»! Oct. 2'i Oct . »;{ Oct. 21

t per share $ per share $ per share $ per share $ per share $ per share
17 17 17 17% 17% 17% 17% 17% 17 % 17% 16 VB 17' 4
46 46 %. 46% 47% 47% 48 47% 48 47 V2 48 46 % 47' 2
41 41 41 Va 41% 41% 41 % 41 41% *40% 41 % 39 3 4 40
139% 140% 140% 140% 141 141 141 141% 141 141 % *140% 142
14% 14% 14% 14% 14% 14% 13% 14% 13% 14 13% 133'

4
10 "4 10'., 10''a 10% *10% 10% 10% 10% 10% 10% 9% 10
*60% 61 % 61% 62 61% 61% 62 % 63 % 62% 62 3 4 62 % 62' j
105% 105 "a * 103 % 105% *103% 105% *103% 105% *103% 107% *103% 105' 2
64 3 4 64 3 4 65 66% 67 67 Va 65 66 65 % 65 3 4 64 Va 65
13% 14 14 14% 14 14% 14 14 Va 14 14 13% 137 B

*122 124 *122 124 123 123 122 123 *122 123 121 123
54 54% 53 56% 53 % 54% 53% 54 % 52 »A 54 % 51% 52' 2

5%
18%

4139%

11%
28 VB

. *6134

*123%
58 3 4

31%
*04

25%
12%
24 3 4

22%
21

25%
*105

*13%
*37

*109%
14

40%
*54

53b

18%
40

11%
28%
62%
125

59

32%
67

25%
13

20 .

22%
21

26 3 a

106%
14

37%
110

14%
41

55%

5%

18%
39%

11%
29 Va

62%
124%
59 Va
32%
*63%
*25

12 3 4

26%
22 Va
21

26 %
106

*13%
37%
109 VB
14%
40%
55 %

5%
19%
39 3 4
12

29 Ve
62 Va
125

59%
32%
66

26

13

27 %
23 %
21%
27%
106

14

37 %
110

14%
40 V2
55 Va

a "4

18 "2

*39%
11 %
29

62 V8
124 %

59%
32

*64

*25 'A
13%
26%
22%

20%

26%
■106

13 %
37

109%
14%

*40 Va
*54%

5 %
18%
39 3 4

11%
29
62%
125

59%
33 %
66
26

13%
27 VB
23 VB
21

27%
106%
13%
3 7%
110

14%
42

56%

5 %
18%
39 3 4

12
* 28 Ve
61 %

125

58%
32%
66

*25

13%
26 Va
22 Va
20%
27

* 106

13 Va
36%
109 Va
14%

*40%
*54

5%

18%
41

12%
29%
62%
125 Va

59%
33%
66

26

13%
27

22%
20%
27 Vb
106%
13%
37

110

14%
42

56%

5 VB
18 Vb
41

12

*28 %

61%
*124

58%
33

*64

*25 %
13%
2634
22 34

20%
26%

*106

13%
36%

*109%
14 VH

*41

*55 %

5 %

18%
41 %
12%
29

62 Vb
125%
59 %
33%
67

26

13%
27

22%
21

27%
106 %
14

3634
110

14 Va
42

56 Va

5

17%
38 3 4

11%
*28%

61

'122 Va
57

31%
*63%
*25

13%
26

22%
21

25%
106

13%
36

109%
1334
41

*54

5%

18

40

11%
29

62%

124%
59

33 %
66

26

13%
26%
23

21%

26%
106

13%
36

109%
14%
41

56

Sales for

the Week

Shares

9;300
8,400
800

200

4,300

1,700
1.700

50

3,500
15,300

190

40,300

13,600
10,700
2,100
4,100
300

5.300

1,500
8,500
9.600

100

200

5,000
8,300

2,600
1.500

18,700
30

1,000
1,800
200

9,900

400

200

17% 18 18 18 "A 17% 18 % 17% 18 % 17% 18 VB 17% 18% 37,700*21% 22 21% 22% 22% 22 % 22% 26% 24% 24% 24 24 % 2,03028 28 28 28 Va 28 28% 27% 28 28 28 27% 28% 1,30013 13 12% 12% 13 13 13 13 13 13 12% 12% 1,10011% 12 12 12% 11% 12 % 11% 12 VB 12 12% 11% 12% 8,00013 "4 13 % 14 14 13% 14 13'/8 13% 13 VB 13% 12% 13% 2,50032% 32% 33 33 33 33 32% 32% *31 Va 32% 31% 31% 70031% 31% 31% 32% 31% 32% 31% 32 31% 31% 31'A 31 % 14,000178 179 Va *178 179 % *178 179 *177 178% *177 179% 177 177 20024% 24% 24% 24% 25 25 *25% 26 *25% 26 Va 25 25% 1,00010% 11% 11% 11% 10-% 11% 10% 10% 1G% 10% 10'A 10% 9,40040 40 40 40% 40 ' 41% 41 41 Va 4d% 41% 40% 41% 8,1009% 9% 9% 9% 9% 9% 9% 10 lOVa 10% 9% 10 4,10015 VB 15'A 15% 15% 15 15% 15 Va 15 % 15 VB 15% 14% 15% 22,300

8 3

7
2

14

17

3
4

8

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par $ per share $ per share

Miami Copper 5 123A May 19 18Va Mar 5
Mid-Continent Petroleum 10 33 Apr 30 48 Oct 21
Midland Steel Prod com No par 29Va May 19 42% Feb 4

8% cum 1st pfd .100 136% Jun 18 156 Mar 6
Minneap & St Louis Ry No par 10% May 19 14% Oct 15
Minn St P & SS M A vtc~_No par 63A May 19 14% Feb 24
Minn-Honeywell Regul com 3 47VaMay27 66V2 Jan 7
3.20% conv pfd series A 100 103% May 29 114% Feb 25

Minn Min & Mfg__ No par 51'A Apr 16 68 Sep 29
Minn Moline Power Impl com 1 7 May 19 14% Oct 8
$6.50 preferred No par 104 Jan 13 123 Oct 14

Mission Corp 10 28% Mar 11 56% Oct 20

Mo-Kan-Texas RR com No par 3% May 19
l'v preferred series A 100 11% May 19

Mohawk Carpet Mills 20 32% May 19
Mojud Hosiery Co Inc 1.25 8 May 19
Monarch Machine Tool ...No par 23% Sep 8
Monsanto Chemical Co com 5 49 Va May 17
$3.25 preferred series A___No par 110% May 16

Montgomery Ward & Co___.No par 49 May 19
Moore-McConnack Lines com 10 20% Jan 3
$2.50 cum preferred 50 52% May 19

Morrell (John) & Co No par 24 May 16
Motorola Inc 3 9'A May 19
Motor Products Corp No par 17 May 19
Motor Wheel Corp 5 19% May 19
Mueller Brass Co 1 17% May 19
Mullins Mfg Co class B 1 14% May 19
$7 preferred No par 103% May 26

Munsingwear Inc 5 10 May 29
Murphy Co (GC) common 1 35 Apr 14
4%'.« preferred 100 108 Mar 26

Murray Corp of America com 10 9% May 17
4% preferred 1 50 37% Jan 2

Myers (F E) & Bros No par 50Va Jun 10

N
Nash-Kelvinator Corp 5 14 May 19 19% Feb
Nashville Chatt & St Louis ^100 19 May 24 29% Feb
National Acme Co 1 21 May 19 30 Jan
National Airlines 1 11 Aug 25 16 V2 Jan
National Automotive Fibres Inc—1 9Va May 19 14 Feb
National Aviation Corp 5 10% May 19 31% July 18
National Battery Co 4 24 Jan 13 33 Oct 20
National Biscuit Co common 10 27 Jan 13 34% Feb 15

1% preferred—^ 100 177 Oct 10 187 Jun 27
Nat Bond & Share Corp No par 21 Va Jun 10 26V2 Feb 13
National Can Corp. 10 8% May 19 13% Feb 7
National Cash Register No par 33 May 19 41% Apr '2
Nat City Lines Inc 1 8% Jun 16 14% Jan 7
National Container (new) 1 13% Aug 4 15% Oct 15

Feb

25% Feb
51% Jan
13% Feb
32 Feb

63% Feb
128% Feb
64% Feb
34% Oct 11
67 Oct 9

26% July 1
13% July 14
27% Oct 20
27% Feb 3
25 Mar 28

27% Oct 20

107Va Mar 14
15% Feb 10
40% Feb 10

112 Jan 29

15% Feb 11
44% Feb 13
56 Jan 29

Range for
Year

Lowest

$ per share
10 V# Oct
31% Feb
32 Nov
140 Oct

10% Nov
9% Oct

45 Oct

105% Dec
40% Apr
8% Oct

100 Sep
28 Sep

5% Oct
19 Oct
42 Deo
11% Deo
28 Va Deo
43'A Sep
111% Sep
57'A Deo
20 Nov

60% Sep

13 Oct
23 Oct
27 Sep
14% Nov
10 Sep
13 Va Dec
20% Oct
25'/a Oct
180 Nov
22 Va Oct
9Va Nov
31 Nov
13 Oct

(611

Previous
1046

Highest
$ per share
18% Feb
45% May
62 V2 Jan
173 July
14% Dec
26% Mar
68% Apr
119% July
60 Dec

18% May
129 Mar

44 May

17% Jan
52 Jan
70 Apr
23% July
45 Apr
64 Deo

135'/a Jun
104'A May
30% Apr
62 Jan

—
"""" ——

15% Oct 34% Jan
19 Oct 36 May

14% Sep 22% Jun
102 Oct 109 Va Feb

13% Sep 27'A Aug
32% Oct 49 May
108 Va Jun 114% Jan

9% Oct 22 Jan

33 Va Not 55 Va Feb

50 Deo 70 Jun

25% Jan
52% Jan

41% May
34% Jan
20% May
28% Jan
34% Apr
37% May
205% Apt
32% Apr
21% Feb
45% Jan
24% Aug

.FoiVfootnotes see page 24.
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Saturday
Oct. 18

I per

;*14%
30'/*
19%
22 y,
*44V'a
213/4

nosy,
34%

*181

*153

7%
20 y4
i

911\\
24 y4
20%

*>95

*26 Vi
14 Va
12%

*20 V4
*16%
*106

*29V2
* 102 VA
*103

40%
29

*95

25

*44

15 Va
36 3/4
*35 Va
123

13%
22%
*50

*245

share

i 16
31 %
19%
22'A
45

22

103%
34%
182

153
7%

20 Va
1

.91%
'24%

'

20%
95 Va
26%
14%

12%

: 20%
16%

107
30
103%
106

41 Vb
29%
97

25%
45

15%
36'%
37

12?%
13%

22%
55

260

18 % 18%
*100 101

14% 14%

*95 y4 96

25%
*38

59%
*29%
25

S%
*88 Vs
*29%
21%

25 y4
39%

59%
29%
25

9%
90

30%
21%

Saturday
Oct. 18

t per share

15 %
16%
74

45

36%
55 %
38

96 %
*150

4%
57

5 "4

10%
*15

52%
*104

7%.
*73

*105

23%
*42%
2%

36 '.'a
29%
I Va
9%

*33%
43%
8

15%

13%
*28 Vs
*10: %
18%
18%
46%
116 VA

*51%
*92

•11%
29 V*
*32

*105

10%

15%
17

74

45

38%
55%
38%
98%
151%

4%
58 %
5%
10%
16%

52%
106

7%
74%

109
24

44

2%
36%
29%
8%
9%

34 V,
44

8%
16
19 TB
31

110

19

18%
46%

116%
,52%
93%
13

29%
32%

107

10%

16 Va 16%
43% 49%
43%! 44 ,

!> 53%> 53%

x ■ loi -- ioi

Monday
Oit. 20

f per

14%
31

19%
22

45

22 Vb
103 VB
34%
182

152

7%
20%
1

92

25

20 Va
95%
26 %

14%
12%

20%
16%

*106

*29%
*102%
106

41

29%
*95

25%
45

15%
36%
37%
123 V4
13%
*20

54

*250

share

15

31%
20

22%
45

22%
103 Va
35
182

152

7%
21%
1 Va

93%
25%
21 Vi
96

26%
14%
12%

20 Va
16%

107

30

103%
106

41 Va
30 V,
97

26

45

16

37

37%
124

13%
23

54

260

LOW AND HIGH

Tuesday
Oct. 21

I per share
14% 14%
31 31%
19% 19%
22 22 %
44 44

22% 22%
*102% 103 V4
33% 34%
180 180

152 152

*7% 8

20% 20%
1 1

94 94%
25% 26 Va
20% 21
*95 95%
26% 26%
14% 14%
*12% 12%

SALE PRICES

Wednesday
Oct. n

Thursday
Oct. 28

20%
*16%
*106

29%
103

*105%
41%
28%
*95

25%

44%
15%
36

36%
123%
13%
*22%
*52

*245

20%
17

107

30

103

106%
41%

29%
97

25%
45

15%
36%
36%
123 y4
13%
23

57

255

$ per

14%
31

18%
21%
*44
99

*101%
34

180

*152

*7%
20%
1

93%
26%
20%
*95

*26%
14%
12%

*20%
16%

*106

*29

*101%
*105%

41»/a
29 Vb
95

25%
*44

15V8
36 Va
36

123

13%
22%
*50

*245

share

14%
31%
19%
22 Va
45

. 22%
103

34%
180

153%
8

21

1 Vb
94

26%
20%
95%

26%
14%
12%

20%
16%

107
30

103

106%
41%

29%
95

26

44%
15%
37%

36%
123

13%
22%
55

255

t per

14%
30 Va
18%

21%
45

21%
102 %
34 Va

*179%
152

*7%

20%
1

92%
27

20%
95

26 Vb
14 Va

* 12 V4

20%
16%

*106

*29 y4
*101%
105%

41%
29%
*95

24'/a
'44

15 Vb
36%
36 y2
122%
13%
*20

*51%
*245

share

14%
31

183/4
22

45

22%
102 y4
34 y4

182

152
8

21
1

93%
27%
21

95

26%

14%
12%

20%
16 3/4
107
30

103

105%
42 y4
29%
97

25 y4
443/4
15%
37%
37%
122%
14 >/4
23

55

255

Friday
Oct. 24

t per share

*13% 133/4
30% 30%
17% 18%
21 21%
43 45

2iya 22
*100 102

33% 34%
*179% 180
*151% 153%

73/4 7%
19

1

92

27

20%
1

93%
27 y4

19 Vb 20%
94 '/a 94 Va
*25 25'/a
14% 14%
12% 12%

18% 19%
100 Va 100%
14Va 14%

96

25 %
39

59%
*29%
25%

9%
*88

30

213 4

96

25%
393/4

59%
2934

25%
10

91

30%
22%

19% 20%
100 100%
14% 14%

*95% 95%

20 20%
100'% 100%
*14% 14%

95% 95%

20% 20%
99 Va 99 Va
>14% 14%

20%
* 16%
*106

*28%
*101%
105%
41%
28%
95

24

43%
14Va
35%
*35%
122%
14

*22%
*50

*245

19%
97 Va
14%

203/4

16%
107

30

103

1053/4
42

29V«
95

24%
43%

15%
35%
37

123

14%
23

55

255

20

99

14%

25 %

39%

59%
*29%
25%
9%

*88

30%
21%

251/2
39%

593%
29%
25%
10

91

30%
21%

25%
38

25%
38

58% 59
5 29% 29%
25% 2534
9%

89%
10

89%
30% 30%
21% 22%

95

25%
*37

59

*29%

25%
9%

*88

30 %

21%

95%

25%
38%

59

2934

25%
9%
92

30%
21%

94% 95

243/4
36 V2

57%
29 Va
25%
9%

>89

30%
20%

25%
36%

58%
29%
26%
9%

93

30%
21%

Monday
Oit. ;»()

$ per share

LOW AND HIGH SALE PRICES

Tuesday
Oct. :»i

$ per share

Wednesday
Oct, >>

$ per share

Thursday
Oct. 23

$ per share

Friday
Oct. 24

$ per share

15%

16%
*70

44%
38%
56

38%
98%

150

4%
56%
5%
10%
*15

52%
>104

7%
73

5105

23%
*42%

234
367b
30

8%
9%

*33%
44

8 VB
16

19 3 8
31

*108%
19

18%
467k

117

*51%
92%
*12

29 V8
32%

*105

10%

15%
17%
76

45

33

57 %
38 %
937'b
152

4%

59%

5%
10%
16

54

106

7%
73

109

24%
43 %
2%

37

30

9%
10%

34%
44 Va
8%
16 Vb
20%
31

110

19%
187a
467'a
11734
52%
92 %
13 y4
30

32 %
107

10%

16% 16%
49'/a 50%
44 44%
53% 54%
101 101

15%
16%
*73
44

38%
56 %
28%
98%
152

4%
5734
5%
10 "a
*15

53%
>104

7 Vb
72

*105

23%
x42%

23/4
36%
30%
9%
10

34%
42%
8

15%
19%
31

110

19

18%
*46%
11734
52%

9274
*12

29%
*32%
*105

10%

16%
49%
44 ,

53%
101

15%

16%
75%
44 %
38%

56 %
39 y4

28%
152

4%
59

5%
10%

16

54

106

7%
72

109

24%
42 %
2%
36%
30%
9%
10%

35%
44%
8%
16

20%
31

110

19%
18%

47%
117%
52%
92%
12%
30%
33

107

1074

16%
49%
44%
53%
101%

15%
16

*73%
44

38%
56

39

98 %
15134
4'/a

58

5%
10 %

* 15 %

53 %
*104

7

71%
*105

23 Va
42

2%
36 Va
*30

9 Vb
10%
*3434
43 %

15%
19%
*30

*110

19

18 Va
*47%
117%
*52%
*92

*11%
29 »/o

*32%
*105

10%

15%
16%
75%
44%
38%
56

39 %
98 %
151 :,,4
4%

58%
5%
10%
16

53%
106

7%
71%
109

237 a

42

2-%
36%
30%
9%
10 %
35%
44 Va
8 Vb
15%
1934
31

112

19 Va
18%
48

118%
533/4
93%
13

30 Vb
33

107

10%

153/e
16 Va

* 73 %
44

38%
56

38%
98%

*151

4%
57 Va

5%
10 Va

*15'/a

53%
*104

7

72 %
*105

23 3/8
42

2%

36%
30%

9%
10

34%
44

7%
15%

19%
*30

*110

19%
18

*46%
*117%

54%
92

12

29 Vb
32'/a

*105

10%

15%

16%
76

44

38%
56

39

99

151%
4%

58

53/8

10'/a
16

53%
106

7%
72%
109

23%
42

2%

36%
30%
9%

10'%
34%

44'/a
7%
15%
201/4
33
112

19%
18%
47

118

54 %
92

12

29%
32 Va

107

10%

153/8
15%
73'/a
43

37%

55%
38

98%
151

4%
55%
5%

.10

16

52%
*104

6%
71%
*105
23

42

2%
35%
3074
9

10

34

43%
8

15

19%
*30

*110

19

17%
46 Va
117

*53
*91

11%
28

*32%
*105

10 Va

153/a
15%
73 '/a
44

38%
55%
38%
99

151

4%
57

5%
103/s
16

53 3,8
106

7

72 Vst
109

233/u
42

2%

36%
30%
9

10 Va
34%
44 %
8

15%
19%
33

112

19%
18 Va
46 V4
118

54%
92%

ll'A
293/a
33

107

10%

163/4 16%
49% 49 Va
44% 44%
*53% 541/4
101% IOI3/,

17 17

*9 49 Va
44% 45»/a
53% 53%
101% 1013/4

17 17
49 49

43'/4 443/4
53% 54%

*1013/, 1023/a

Sales for
the Week

Shares

1,000
4,200
4,300
23,900

800

12,100
120

4,900
30

190

1,300
3,400
5,400
6,900
2,400

22,600
200

1,400
1,800
1,200

1,800
400

700

20
180

8,900

5,000
60

9,500

1,100
40,600
1,900
1.500
1,900
1,500
200

100

18,900
480

1,400

150

1.400

1,100

4,600
100

25,200
9,900

10

3,100
27,000

*94 $6 94 Va 95% 94 Va 94 Va 93 % 94 *93% 94% 93 % 93% 440
15% 15% 15% 15% 15Va 15 3 4 15% 15% 14% 15% 13% 14% 14,700
24% 25 25 25 % 24% 25 Va 24% 25'/a 24 Va 24 Va 23% 24 7,500
*38 39 % *38 39 Va *38 % 39 *38 Vi 39 *38 39 *37% 38%
*7% 8'/a *7% 8 *7% 8 *7% 8% *7% 7% 7% 7% 100

*1212 13 12%- 12% 12% 12% 12% 12% 12% 12% 12% 12% 900

*33 % 34% *33'/a 34 *33% 34 33% 34 34 % 34% *33% 34 800
105 % 106% 106 106 106'/a 106% 107 107 *106% 107 103 3 4 106% 150
27% 27% 27 27 Va 27% 27% 27% 27% 27% 27% 26% 27% 11,800
19% 19% *19% 20% *19% 20 Vi *19% 20% 19% 19% 19% 19% 1.600
25% 26 25% 26 Va 25% 26 25:% 25% 25% 26 % 25 Va 25% 7,700
102 Va 102% 102 "2 102% 103 103 *102% 103 *102 Va 103 101V8 102% 290
9% 9% 9 Va 9% 8% 9 *9 9% 9% 9% 9% 9% 3,600

1C0 102 100 100 100 100 *100 101 Va 00 100% 101 Va 101 Via 90
*16% 18% 18 18 19 % 19 % 18% 18% 19 19 19% 19 'A 800
30% 31 31 32 % 31% 32% 32 32% 32 32% 31 32 6,000
150% 152 152 152 152 152 152 152 *151 152 149% 151 410
"21% 22 % *22 22 Va 22% 22% *22 22% 22% 23 *22% 23 600
*8„% 87 Va *84% 87% *84% 87 Va *84% 87% *84% 87% *84% 87%
72 72 72 73% 73 73 73 74% 73 73 % 73 % 73% 4.500

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

Par $ per share
National Cylinder Gas Co .1 l3V4Mayl6
National Dairy Products No par 27 Va May 19
National Dept Stores 5 14% May 19
National Distillers Prod No par 17% May 19
Nat Enam & Stamping No par 30Va May26
National Gypsum Co com 1 14% May 19

$4.50 conv preferred No par 102'% Oct 23National Lead Co common 10 25% Mav
7% preferred A 100 180 Oct 21
6% preferred B 100 150 Mar 20National Linen Service Corp.. l g% jan 1R

Nat Mai & Stl Cast Co No par 16% Mav 20
Natl Power & Lt ex-dist No par i Aue 19
National Steel Corp 25 743^ Mav 26
National Sugar Ref Co_ No par 21 y« Mav 17
Natl Supply (The) Pa com_.___.10 12% May 194% % preferred— 100 " 88 Mar 18
National Tea Co.. 10 20VaMav2O
Natl Vulcanized Fibre Co. —__1 13% May 19Natomas Co... No par 11% Jan 3

Nehi Corp No par 18%
Neisner Bros Inc common 1 131/.

43/4% conv serial preferred-__100 105
Newberry Co (J J) common__No par 28%

33/4% preferred —100 *102
New Jersey Pr & Lt Co 4% pfd-_100 104
Newmont Mining Corp __io 351%
Newport Industries common .1 24'A
4Va% preferred 100 95

Newport News Ship & Dry Dock 1 17%
New York Air Brake No par 32 Va
New York Central.... ; No par 12
N Y Chic & St Louis Co com. 100 18%
Common when distributed 32
6% preferred series A ..100 80

N Y City Omnibus Corp—__No par 11 VaNew York Dock common No par 19
$5 non-cum preferred No par 53

N Y & Harlem RR Co. 50 250
N Y New Htv & Hart RR Co—

Preferred 5% series A 100 18% Oct 17
N Y Power & Light 3.90'/o pfd__100 97'% Oct 24N Y Shipbldg Corp partic stock 1 10VaMay21
N Y State Elec & Gas Corp—
$3.75 cumulative preferred 100 94

Noblitt-Sparks Industries new.. 2.50 24% Oct 16
Nopco Chemical Co 4 34 ~ Oct 2
Norfolk &. Western Ry—
New common 25 573/4 Sep 29
Adjustment preferred new 25 29 Vz Oct 24

North American Co 10 22% Oct 10
North American Aviation 1 6% May 16
Northern Central Ry Co ...50 87% Sep 8
Northern Natural Gas Co new 20 28 % Sep 19
Northern Pacific Ry 100 13 Va May 19
Northern States Pwr Co (Minn)—
Cum pfd $3.60 series No par 93 Oct 15

Northwest Airlines Inc common__ 10 11 Aug 20
4.6% cumulative preferred 25 19y8 Aug 20

Northwestern Telegraph 50 33 Jun 12
Norwalk Tire & Rubber No par 6% May 16
Norwich Pbarmacal Co 2.5Q 12Va Oct 2

Ohio Edison Co common 8 31 Vs Apr 13
4.40% preferred 100 103 V4 Oct 3

Ohio Oil Co No par 21 Apr 14
Oklohoma Gas & Elec 4% pfd___20 19% Jun 9
Oliver Corp common No par 173/4 May 17

4 Va % convertible preferred___100 97 Jun 11
Omnibus Corp (The) common 6 7% May 7
8% convertible preferred A..100 86 May 7

Oppenheim Collins lo 15 Va Sep 30
Otis Elevator common No par 24 May 19
6% preferred 100 149 % Oct 24

Outboard Marine & Mfg 2.50 19 V2 May 15
Outlet Co No par 84 Aug 28
Owens-Illinois Glass Co_„ .12.50 70 V2 July 1

January 1
Highest
5 per share

17% Feb 21

38 Jan, 3
20% Jan 6
23% Oct 3
45 Oct 20

25% Jan 2
107 Feb 15

35% Jan 9
190% Sep 15
167 Jan 28

8 % Apr 7
28 Jan 31

1 % Jan 2

943/4 Oct 21

28% Jan 10
21% Oct 20

100 Sep 4
29% Jan 24
173% Feb 10
13% Jun 13

24% Feb 17
18% Feb 10

107 July 25
38 Feb 13
106 Mar 11
108% Jan 7
42'/2 July 14
32% Feb 7
102 Feb 3
26 Oct* 20
46 Va Feb 10
22% Feb S
37% Oct 22

37'/a Oct 20
124 Sep 3
20% Feb 4
26 Aug 1
62% Jan 1

290 Feb 20

25% Sep 17
107 Mar 1
16 Sep 25

Oct 24 100% Aug 19

May 19
May 29
Feb 13

Aug 26
July 14
Jun 27

May 20
May 21
Sep 29
Jun 9

May 19
May 17
May 19
Sep 26
May 19
May 19
Apr 19
May 23
May 20

25 Va Oct 20
53 Va Jan 16

63 Va Sep 4
30% Sep 17
33% Jan 7
10% Feb 17

115% Jan 11
30% Oct 20

22% Feb 7

102% Feb 17
22% Apr 2
253/4 Oct 6

45% Jan 2
13% Feb 11

xl8% Feb •

38 Jan B
111% Feb 18
27% .Oct 21
22 July 23
26% Oct 15

107 Feb 17

13% Feb 4
118 Feb 8
28% Feb 18
83% Feb 18

163% Jan 18
28% Feb 8
93 Jan 4

80 July 25

Sales for

the Week

Shares

1,000
990
30

830

6,100
1,200
7,500
610

60

3,600

18,700
155.500

19,400
100

3,100

12,200
700

43.800
500

4.000

3.600

1,600

3,500
2,300
1,200
6,100
3,400
2,500
3.400
200
10

9,800
40,900

300
1,060
400
300

400

39,900
300

3,100

1,100
1,900

17.900
390
140

Range for
Year

Lowest

t per share

15 Oct
30 Sep
15,% Nov
19% Not ,

31% Nov
16% Oct
102% Oct
27 Sep
178 Dec

X149 Oct

6% NOV
20% Oct *

1% Aug
75 Sep
25% iDeo
11% NOV
89 NOV

21% Oct.
14% Nov
10% Sep:

18% Oct
16% Dec

104 Deo

25% NOV
103% NOV
106 Deo

30% Oct
27 Sep
95% Oct
18% NOV
36% Oct
13% Oct'
26 Sep

79 Sep
16% Deo
21% Oct
63% Oct
275 Jun

102 Deo
11% Nov

41'% Sep

23% Oct
9Va Deo

111 Jan

16% Oct

96% Deo
18% Nov

44 Oct
9 Nov

18% DM

30% Sep
108% Jun
19% Feb
21 Sep
18 Va Nov
99 Vb Oct
10 V* NOV

xll3 Sep
25 Deo
26 Oct
158 Sep
19% Deo
86% Oct
69% NOV

Previous

1916

Highest
$ per share

23 Aug
45% Apr
34 Va, Jun
32% Aug
67% Jau
33% Jun
108 Va Jan
40% Apr
207 July
173 Apr
10% Aug
41% Feb
2Ya Sep

lOlVa-July
38 Apr

. 25 . Jan
-• 106% Mar

42% May
24% May
15 Feb

32% Jan
22 Sep
109% Aug
43% May
110% May
113 Oct
50 Apr
45 Jun

109% Jun
34% Apr
69 Va Jan
35% Jan
61% May

135 Jun
37% Feb
41% May
76 May
325 Feb

113% Mar
28% Feb

72% May

39% Apr
16% Feb

117 May

36 Jan

104% Nov
56Va Jan

65% Jan
19% May
25 May

37% Nov
112 Jan

29% July
22% Jun
36 Jun

xll9% Jan
17% JaD

120 Feb

51% May
39% Feb

180 Va May
35 Jun
111% May
100 Apr

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par $ per share $ per share

P
Pacific Amer Fisheries Inc 5 10 May 28 16 Sep 24
Pacific Cqast Co common 10 9% May 19 19 Feb I

1st preferred non-cum No par 50 Jan 16 80 Oct 17
2nd preferred non-cum No par 24 Jan 3 46% Oct 17

Pacific Gas & Electric 25 345/a Jun 3 43% Jan 18
Pacific Lighting Corp No par 54 Apr 10 62% Jan 11
Pacific Mills No par 25% May 19 39% Feb 19
Pacific Telep & Teleg common__100 91 Aug 25 129Va Jan 2

6% preferred 100 150 Oct 16 168 Feb 8
Pacific Tin Consolidated Corp 1 3% May 16 7 Feb 13
Pacific Western Oil Corp lo 21% Jan 10 59% Oct 20
Packard Motor Car No par 4% Sep 4 7% Feb 13
Pan American Airways Corp 2% 9% May 19 14% Feb 21
Pan-American Petrol & Transp_._5 13 May 13 18 July 18

Panhandle East Pipe L com..No par 40% Jan 13 54 Oct 20
4% preferred 100 104 Sep 24 109 Mar 24

Panhandle Prod & Refining 1 5% Jan 13 9% Feb 7
Paraffine Cos Inc common..No par 58% Jun lo 79% Feb IB

4% convertible preferred 100 107 Sep 16 109 July 8
Paramount Pictures Inc ___1 20% Sep 9 32% Jan 2
Park & Tilford Inc 1 37 Sep 8 63% Jan 4
Park Utah Consolidated Mines 1 2% May 17 4% Jan 6
Parke Davis & Co No par 34VaMa.y 7 43 Jan 9
Parker Rust' Proof Co 2.50 28% May 20 34% Feb 21
Parmelee Transportation. No par 7Va Seo 24 14% Feb 11
Patino Mines &. Enterprises —3 • 8% May 19 15% Mar 31
Penick & Ford...— No par 32% Sep H 38 Apr 7
Penney (J C) Co.... No par 38% May 27 48% Feb 11
Penn-Central Airlines Corp 1 6% July- 1 • 15% Jan 4-
Penn Coal & Coke Corp 10 7 Apr 15 16% Oct; 20
Penn-Dixie Cement Co 7 13% May 19 24% Feb 27
Penn Glass Sand Corp com—No par 29 Sep 25 36 Apr 16

5% preferred. 100 107% May 20 117 Jan 29
Penn Power & Light Co No par 18% May 17 22 Jan 6
Pennsylvania RR 50 17% Oct 2 26% Feb 3
Pennsylvania Salt Mfg Co com—10 38 May 13 51% Jan 6
3%s series A preferred 100 115 Sep 29 118% Sep 2

Peoples Drug Stores Inc 5 47 May 19 55 Jan 21
Peoples G L & Coke (Chic) 100 81% Jun 5 ■ 101% Feb 13
Peoria & Eastern Ry Co 100 6 May 19 22 Feb 3
Pepsi-Cola Co 33%c 24% Jan 16 34% July 25
Pet Milk Co common No.par 23 May 13 34 Jan 4
4% % 2nd preferred 100 105 Feb 5 108V„ Jun 2

Petroleum Corp of America 5 8% May 17 11% July 25

Pfeiffer Brewing Co. ..No par 13% Jun 9 18 Oct 8
Pfizer (Chas) & Co Inc 1 37 May 14 62% Jan 2
Phelps-Dodge Corp .,-25 36% Apr 14 45 Vk Oct 23
Philadelphia Co 6% preferred 50 52% Sep 30 59- Mar 20
$6 preferred... ; No par *98VaMay 28 109% Aug 5

Range for Previous
Year 1946

Lowest Highest

$ per share S per share

10% Oct
12% Deo
49 NOV

24 Deo

36% Oct
54% Sep
28% Oct
122% Oct
164 Deo

5 Oct

18% Nov
5% Oct
11% Deo
13 Oct

37% Jan
100 Deo

4% Deo
56 8ep
105% Oct
27% Oct
52 NOV

3% Sep
35% Jan
26 Oct
12 Oct

11% Deo

40% Nov
12% Dea
6% Oct
17% Sep
28% Feb
110 Jan

20% Sep
25 Sep
37% Nov

43 Jan

86% Nov
14 Oct

21% Sep
28% Sep
105% Sep
8% Deo

13 Apr
35% Jan
29% Sep
51% Deo
107 Deo

19% Jan
25% July
86% Mar
48 Mar

47% Jun
67 Va Jun
48 Apr
160% Jun
181 Va July
11 Va Feb
34% Apr
12% Feb
27 Jan

20% Apr

56%
111

14%
90 Va
110

39%
82

7%
48%
35%
22%
24%

Apr
Apr
Jan

Apr
May
July
Apr
Jan

May
Aug
Jun

Jan

57% Jun I
45% Jan • ■;

16% Feb i l l
30% Jan (■ [
37% Aug
115% July M
27% Jan Hj
47% Feb h
61% Deo i:
—

68,< May
115 Apr
51% Jan it
40% Jan Ul
43% Mar m
109 Mar

14% Apr

16% Peb •

80 May
X48 May ' S i
76% Jan
117% Jan

For footnotes see page 24,-
—-r
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Oct. 18 Oct. 20 Oct,.31 Oct. 33 Oct. 23 Oct. 24 the Week

# per share $ per share $ per share t per share 1 per share $ per share Shares
23% 23% 237/a 24 24 241/a 24 24'A 24 24% 23% 241/4 5,800
*29 29% 28% 29 Va 28% 29 Va 28% 28% 28% 28% 28'A 28'A 2,000
•115% 116'A *115% 116% 116'A 116'A *115% 116% 115% 115% •115% 1161/2 160
104% 104% 104% 104% 104 104 % 104% 104% 104% 104'A 103% 104 1,000
15% 16'A 15'A 15% 15% 15% 15% 15% 151/4 15% 151/8 15% 12,800
32% 32% 32% 33% 33 33% 331/4 33% 33 33% 32% 33% 5,500
*94 95 3A 94 94'A 94 94 94% 94% 94 94 94 94 150
30 30 % 30 30'A 30 301/4 30 30'A 29% 301/a 29% 30 6,800
*98 100 100 100 100 100 100 100 99'A 99'A ♦98 100 500
96 96 *96 98 *96 98 *95% 98 *95% 98 *95% 96% 10
•28.% 30 *28% 30 *29 29% 29% 30 30 30 *30 31% 300
*89 92 88% 89 89 89 *88 91 *88 91 ♦88 90 40
62 62% 62 63 62% 63% 62% 63 63 '/a 63% 59% 63% 18,400
*161* 17% *16% 17 *16'A 17 *161/4 17 161/4 16 »/4 •14% 16 100

*35 35% 35% 35% *35% 36% 36% 36% 35% 35% ♦35% 36% 300
102% 102% 102% 102% 102% 102 Va 102% 103 *103 104% *103% 105 330

♦105 —— *102 *100 *100 -- *100 •100
15% 15% 15% 15% 15'A 15% 15% 16% 16 16% 15% 16% 10,000
*93% 94 *93% 94 93% 94 94 94% 93% 93% *93'A 94 190
29% 29% 29% 30% 29% 30% 29% 29% 29% 30 28% 29% 6,600
*23% 24 24 24 23% 23% *23% 24 23% 23% 22% 22 Va 600
*155 170 *155 170 *155 170 *155 170 *155 170 ♦155 170
•168 170% *168 170 170 170 *168 170 169% 169% *168 169'/a "30

38-% 39 38% 39% 38% 38% 38% 38% 38 38% 38 38 6,600
9% 9% 9'A 9% 9'A 9% 9'A 9% 9% 9% 9% 9% 13,500
14% 14% 14% 14% 14 14 ya 14 14% 14% 14% 14 14% 5,300

♦135 „ *135 *135 *135 *135 •135
*91 91% 90% 91 90 91 *90% 91 91 91 89% 91 % 410
82 82'A 83 83% 82% 82% 81 82 81% 82 81 82 200
*14% 14% 15% 15% 14% 15% 15 15 *14% 15 14 14 700
*150 160 *150 160 *150 160 *150 160 *150 160 •150 160
36% 36% 37% 38% 37% 38% 37% 38 37% 37% 36 37% 9,800
*10% 11% *10% 11% *10% 11% *10% 11 *10% 11 •10% 11
25 25 Va 25 % 25% 25'A 25% 25% 25% 25% 26 25% 26 5,400
33% 33% 33% 33% 34 34 *33% 34% 33% 33% 33'/a 33% 1,100
15% 15% 15% 15% 15% 16% 17% 19% 18% 19% 18% 19 23,700

11% 11% 11% 12% 11% 12 Va 11% 12% 12% 12% 11% 12% 18,500
*38% 39 *38'A 40 *38% 40 38% 38% 38 V2 38% •37 38 400
68 3 s 68% 68 68% 69'A 69% X69 70 69% 69% 69 70 4,80028 28 % 27% 28% 27% 27% 26% 27% 27 28% 26% 28 11,100*91 % 92 92 92 91% 92 91% 91% 92 92 *91% 92% 250
*35 35'A 35 35 34'A 34% *34% 34% 34% 34% 34% 34'/a 1,000
23% 23% 23'A 23% 23% 23% 23% 23% 23% 23% 22% 22% 9,900
106% 106'A 105 % 105% 105'/a 105 Va 105% 106 106 106% 105 'A 106 410
114% 114% 114% 115 114 114 114 114% 113% 114 113% 114 870
126 J4 126% 126% 126% 127 127 126% 127% 126% 127 126 126 580
142 142 142% 142'A 141% 141% 142 'A 142% 141% 142% *141% 141% 240
*111% 112% *111% 112 112 112 *112 113 112 112 •112 113 50
*54% 54% 54% 55 54 54% 54% 54 54 54% 53'A 54% 3,200
26% 26% 27 27% 26% 27% 26% 27% 27 27% 26% 27% 22,500

*106% 107 107 107 106% 106% 106% 106% *106% 108 •106% 108 700
29 29 28% 29% 29 29% 29% 29% 29% 29% 29% 29% 1,800

(■ni . 23 *22% 23 *22% 23 22% 22% *22% 22% 23% 23% 900

8% 8 7 8 8% 8% 8% 9% 9% 9% 9 9% 8% 9V4 66,700
72 % 72 'A 71 72 70% 70% 69% 71 69% 70% 70% 70 Va 3,000
12 12 12% 12% 12 12 'A 11% 12% 11% 12 11% 11% 15,200

*101 102 102 102 101 101'A 00»—♦ 101 Va *100'/a 1G1 % 101% 101 % 140
*32% 33 % 34 35% 35% 36 35% f 35% 35 35 34 35 2,100
29% 29% 29% 29 Va 29 '/a 29'A 29 % 29% 29% 29% 28% 28% 9,800
3612 36 '/a *36 36'A 36 36% 36% 36% <36% 36'A 36% 36% 1,000
19% 19% 19% 20 Va 19% 19% 19% 19% 19% 19% 19 19% 2,700
*43% 45% *43% 45% *43 45% *43 45'A 44 44 *42% 45% 100
36% 36'A *36 37% 36 36% *35% 36 »A *35% 37 *35% 37 300
*13% 14% *14 14% *14% 14% 13% 14 % 14 14 13% 13% 400
*96% 99 *96% 99 *96'A 99 *96% 99 *96% 99 *96% 99
14% 14% 14% 14% 14% 14% 14% 14% 14% 14% •14V4 14% 1,800

*126% 128 123% 125 123% 125 124 125 124 126 122% 124% 260
*24% 25 'A *24% 25% *25% 25 % 25 25 24% 24% *25 25% 300
*12% 12% 12% 12% 12% 12% 12% 12'/a 12'A 12% 12% 12% 1,200
69 69 69 69 *68% 69 * 68 % 69 *68% 69 *68 Va 69 150
16% 16% 16% 16% 15% 16% 16'A 16% 16% 16% 15% 16% 10,700

*100 100 "A *100 100 % 100 100 *99'A 100% *99% 100% *99% 100% 300
32 32% 32 32% 32 32% 32% 32% *32% 32% 31% 32% 3,500

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 23 Oct. 24 the Week

t per share 1 per share J per share t per share t per share I per share Shares

8 Va 8% 8% 8% 8'A 8% 8'A 8% 7% 8 Va 7% 7% 9,400
4% 4% 5 5 4% 5 4% 4% 4% 5 4% 5 4,600

*11% 13 *J1% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,000
28 3 4 291/8 29% 29% 28% 29% 28% 29% 28% 29% 27% 28% 60,200

*110% 111% 110'A 110% *110 111% *110'A 112 *110'A 112 *110'A 112 100
20% 20% 20% 21'A 20'A 20 % 20 Va 20% 20% 20% 20% 21% 12,200
103 103 103 103 103 103 *102 103 *102 103 *102 103 200
7% 8 7% 8'A 8 8% 7% 8 7% 8 7% 8 26,300

26 26% 26% 27 26'A 26% 25% 26% 26 26 24% 25'A 3,900
104% 104'A 105 106 104'/a 105'A *104 107 *104 105% 104V4 104 'A 260
* 12 12'A 12'A 12% 12'A 12% 12 'A 12'A 12 Va 12'A ll'A 12'A 2,600
40% 40% 40% 41% 40% 40% x40 'A 40% 40 40% 39% 40'A 8,500
*49% 50 *49'A 50 49 49 x48 49 47% 48'A 48 48 250
*98% 99'A 98'% 98'A 99 99 99 'A 99 'A 98% 98% 99 99 600
23 23 23% 24'A 24 Va 24% 24 25 'A 24 24% 23% 24% 9,700
*16 % 17 16% 17 16% 16% 16% 16% 16% 16% 16% 16% 4,300
*27 28 28 28 28 28 'A 28 % 28% 28'A 28'A *27% 28% 600
*6% 6% 6'A 6 'A 6'A 6% 6 'A 6'A *6% 6% 6.V4 6% 1,900
19% 19% 19% 19% *19% 20 19% 19% 19% 19% 19'A 191/a 900
23% 23% 24 'A 24'A 24% 24% 24 24 24 241/4 23 24 1,800
67 3 4 68 68 68'A 66'A 67 66 % 67% 66% 67% 66'A 661/2 2,200
19% 19% 19% 19% 19% 20 20'A 20% 20% 20% 20'A 20'A 1,300

45% 453/4 46 47 46 46% 45% 46% 46% 47 46 46% 5,400
8% 9 9 9% 9 91/4 8% 9 >/a 8% 9 8% 8% 17,900
30% 30 3A 30% 31% 30% 31% 31 31% 30% 31% 30 30% 8,000
11% 11% ll'A 11% ll'A 11% ll'A 12 11% 11% 11% 11% 75,800
*91 93 93 93 93 93 93 93 *91 92% 91 91 220
22 3 4 22% 22% 231/a 23 231/8 22% 23% 22% 22% 22 % 22% 7,800
112'A 112% 111% 111% 111 111% 111% 111'A *111% 112% *111'A 112'/a 510
10% 10'A 10% 10% 10 10% 10 10 Va 9% 10 9% 9% 4,100
36% 37% 36% 37% 36 Va 36% 36 36% 35% 36% 34% 36% 27,100
*46 471/2 47 47 *46'A 47 46% 46% 46% 46% 46'A 46% 700

*99% 99'A 99% 99% 99 99'A 99'A 99'A *97 98% 98% 98'A 170
*98% 99 *98'A 99 *981/4 99 98% 98% *98 98'A *97% 98'/a 10

14% 15 14% 15 14% 14% 14% 14% 14% 14% 14% 14% 4,500
*93 94% *93% 95 *94 95% *94 95 *94 94% 94 94 30

17 17 17% 17% 17% 18 17% 18% 17% 17% 16% 17% 10,100
*47 47% 471/4 47% 471/4 47'A *47 47% 47 47 46'A 46'A 800

32% 34% 34% 35 34V8 34% 34% 34% 34% 35% 34% 35 7,200
6% 6% 6'A 6% 6 %- 6% 6% 6% 6% 6% *6'/a 6% 900

37% 38 38 38% 37% 38% 37% 38% 38 38% 37% 38% 35,800
12% 12% 12% 13 12% 13% 12% 13 13 13 12% 13 4,500
8% 8% 9 9 9 9 8% 9 8% 8% 8'A 8% 2,300'
12 12% 12'A 12% 12% 13% 13'A 13% 13% 13% 12% 13'A 11,900

*102% 104% *102% 104% *103'A 104'A *103% 104% *103% 104% 104% 104% 10

26% 26% 26% 271/4 26% 26% 26% 26% 26% - 26% 26 26'/a 8,400
38 39 '/a 39% 40% 39 '/a 40 Va 38% 39% 39 39% 37% 39 12,900
24 3/4« 25 ■ 24% 251/4 24% 24% 24'A 24% 24% 25 24'A 24% 7,400

*79 5 181'? ' *79 :;>■ 81 . 79 79'A 79% 79% *79 79% *79 79% 400
*17.:A *17% - 17% 17% 17 17'A 17'/a 17% 17% 17% 17% 17% 4,000

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par $ per share $ per share

Phila Electric Co common No par 23'AJun 6 27'A Jan 2
$1 preference common No par 26% Jan 3 29% Jan 21
4.4% preferred 100 114'/a Oct 14 120>/a Aug 12
3.8% preferred 100 103% Oct 24 109'/a Aug 12

Phila &r Reading Coal & Iron 1 107/a May 19 16% Oct 15
Philco Corn common 3 21 Jan 16 33% Oct 21
3%% preferred series A 10o 89 May 23" 98% Mar 17

Philip Morris & Co Ltd common—5 26Vi May 19 43% Jan 18
4% preferred 100 99'A Oct- 23 109 Feb 25
3.60 series preferred 100 96 Oct 14 101 Mar 8

Phillips Jones Corp com No par 21 Apr 29 31 Va July 17
5% cumulative preferred 100 81 Jan 17 93 July 25

Phillips Petroleum No par 50% Mar 15 63% July 14 „

Phoenix Hosiery 5 12 Jun 10 18 Feb 1

Pillsbury Mills Inc common 25 30% Apr 28 38% July 24
$4 preferred No par 102 % Oct 20 108 Feb 19

Pitts C C & St Louis RR 100 —

Pitts Coke & Chem Co com__No par 10 May 16 16% Oct 23
$5 convertible preferred—No par 91 Sep 23 102 Mar 29

Pitts Consolidation Coal Co 1 18'AJan 2 30% Oct 15
Pittsburgh Porgings Co 1 » 17% May 19 26% Feb 10
Pitts Ft Wayne & Chic Ry com-. 100 165 Aug 1 169 Aug 22
7% preferred 100 169 Oct 16 203 Jan 2

Pittsburgh Plate Glass Co 10 32% Apr 21 42% Feb I
Pittsburgh Screw & Bolt No par 7 May 19 9% Oct 23
Pittsburgh Steel Co com No par 8% May 19 14% Oct 15

7% preferred class B 100 114 Apr 22 140 Oct 1
5% preferred class A i 100 59% May 17 93% Oct 11
5%% 1st ser conv prior pfd__100 67 Jan 13 84% Sep 18

Pittsburgh & West Virginia 100 10% May 191 17% Feb 7
Pittsburgh Young & Ash pfd 100 171 May 15 200 Jan 23
Pittston Co (The) 1 17% May 16 38% Oct 20
Plough Inc 5 10 Sep 22 14% Jan 28
Plymouth Oil Co 5 21 Apr 19 26% Julv 28
Pond Creek Pocahontas 1 19% May 19 34 Sep 10
Poor & Co class B No par 11% May 17 19% Oct 22

Pressed Steel Car Co Inc com l 9 May 17 16 Feb 13
4%% preerred series A 50 34 May 19 43 Feb 1

Procter & Gamble No par 57 May 20 X70 Oct 22
Publicker Industries Inc com 5 15% May 17 32% Jan 2
$4.75 cum preferred No par 91% Oct 3 102% Feb 13

Public Service Co of Colorado___20 30% May 19 38% Jan 2
Pub Serv Corp of N J com„No par 21% Jan 16 25% Feb 21

$5 preferred No par 103% Apr 24 111 Aug 5
6% preferred 100 109% May 14 120'A July 17
7% preferred 10o 117 May 28 130 Aug 18
8% preferred 100 127 Jan 2 146'A July 9

Pub Serv Elec & Gas pfd $5 No par 110% Jun 24 114% Feb 8
Pullman Inc No par 51% May 19 61'A Feb 3
Pure Oil (The) common No par 21% May 19 28% July 25

5% conv preferred 100 106'A Oct 6 109% Jan 17

Purity Bakeries Corp No par 25 May 19 36% Feb 4

Range for Previeus
Year 1946

Lowest

S per share

24% Sep
27% Dec

116 Deo

11% Oct
20% Dee
89 Dee

33% Sep
104% Dee
96% Deo
20% Oct
84 Deo
49 , Feb
16% Deo

29% Sep
102% Sep
123 Oct
7% Sep
89% Deo
17% Nor
*16% Deo
197 July
200 Not
30 Sep
7% Dec
9% Oct

103 Oct
89 ^Nov
68% Dee
12% Oct

200 Not
13 Oct
12% Not
19 Oct
20% Sep
14% Oct

11% Nov
38 Dec
63 Oct

32 Not

98% Dec
31 Sep
17% Oct

103 Sep
106 Sep
114% Aug
119% Jun
112 Not
47% Sep
19% Feb
107 Oct
30 Sep

Q
Quaker State Oil Refining Corp__10

R
Radio Corp of America com—No par

$3.50 conv 1st preferred No par
Radio-Keith-Orpheum 1
Ralston Purina Co 3%% pfd 100
Raybestos Manhattan No par
Rayonier Inc common 1

$2 preferred 25
Reading Co common 50

4% non-cum 1st preferred 50
4% non-cum 2nd preferred 5o

Real Silk Hosiery common 5
Preferred 100

Reeves Bros Inc 50c
Reis (Robt) & Co 1st pfd 100
Reliable Stores Corp No par
Reliance Mfg Co common No par
Conv pfd 3% % series 100

Remington-Rand new common__50c
$4.50 preferred 25

Reo Motors Inc 1

20 Mar 14 SS% Jan 17 19% Feb

7% May 19
69% Oct 22
10% May 21
101 Oct 21

28% May 19
17% May 19
35% Jun 9
16% May 17
41 Mar 3

34% May 22
9% May 17
96 Oct 14

11 May 16
85 May 17
20% May 21
11% Sep 4
68% Oct 11
14 Sep 24
99% Sep 23
24% Jan 13

i1' 1 9

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

Par $ per share
Republic Aviation Corp 1 4% May 19
Republic Pictures common 50c 4% Aug 25

$1 convertible preferred 10 11 Jun 30
Republic Steel Corp com No par 22% May 19
6% conv prior pfd series A—100 HO Sep 30

Revere Copper & Brass com No par 14 May 19
5%% preferred ^ 100 100 Sep 10

Rexall Drug Inc 2.50 6% Sep 15
Reynolds Metals Co com No par 19'A Jun 9
5%% convertible preferred 100 90 May 27

Reynolds Spring 1 9 May 19
Reynolds (R J) Tob class B 10 36% May 20
Common lo 45 May 29
Preferred 3.60% series 100 98% Oct 8

Rheem Manufacturing Co 1 19 Apr 14
Richfield Oil Corp No par 13% Jan 16
Ritter Company No par 23% May 16
Roan Antelope Copper Mines 5% Sep 9
Ronson Art Metal Wks Inc 2 19% Oct 14
Royal Typewriter 1 19% Sep 4
Ruberoid Co (The) No par 42% May 19
Ruppert (Jacob) 5 18% May 19

S
St Joseph Lead 10 40 Jun 9
St L-San F Ry Co com v t c__No par 5% May 19
Preferred series A 5% 100 18 May 19

St Regis Paper Co common 5 9 Jun 30
1st pfd 4.40% series A 100 91 Oct 24

Safeway Stores common 5 20'A May 19
5% preferred 100 *110% Jun 17

Savage Arms Corp 5 7% May 19
Schenley Distillers Corp 1.75 23% May 17
Scott Paper Co common No par 41'A Mar 14

$3.40 cum preferred No par 96% May 1
Scovill Mfg Co 3.65% cum pfd__100 96% Jan 3
Scranton Elec Co (The) common__5 14% May 19
3.35% cumulative preferred 100 90 Jun 26

Seaboard Air Line com v t c__No par 11% May 19
5% preferred series A 100 39% May 17

Seaboard Oil Co of Del No par 23 Mar 8
Seagrave Corp 5 5% May 17
Sears Roebuck & Co No par 30% May 19
Seeger Refrigerator Co 5 11 Oct 10
Seiberling Rubber Co 1 8% Sep 9
Servel Inc common l 10% May 19

$4.50 preferred No par 102 Sep 22
Shamrock Oil & Gas l 20% Apr 15
Sharon Steel Corp No par 24% May 19
Sharpe & Dohme common No par 18 May 19

$3.50 conv pref series A___No par 75 Jun 3
Shattuck (Frank G)__ No par 16 May 16

10% Feb T
80% Feb 4
15% Jan 2
105% Mar 1
41 Feb 10

30 JA Oct 15
38'A Feb 14
22% July 25
48% July 25
39 July 14

18% Feb 1
108% Mar 4
16% Feb 11

135'A Oct 16
29% Feb 13
17% Feb 8

84% Feb 18
17 Aug 11

102 Jan 2
33% Oct 15

January 1
Highest
$ per share

9% Jan 7
8% Feb 3
15% Feb 4

30"% Feb 21
113% May 28
24% Feb 16

110 Apr
11% Feb
39 Jan
124 Jan

16% Feb
44% Feb
50 Feb

104 Feb

25% Feb

17% Aug
31 Feb

10% Mar 31
20 Oct 7

24% Oct 21

68'A Oct 20

26% Feb 21

• Not

76% Deo
15% Oct

100% Dec
32 Dec

17% Sep
32% Nov
16% Sep
40 Sep
36% Oct
15 Nov
99 Sep
12% Dec
76% Sep
26% Dec
14% Not
74 Dec

100
20

Oct
Oct

Range for
Year

Lowest

7

8

2

28

7
4

3

6
3

5

3

$ per

7%
7

13%
24%
107%
18
87

9%
24%
105%
12%
36%
43

100
19

12%
25
6%

share

Nov

Dec
Oct

Oct

Oct

Sep
Sep
Oct

Sep
Sep
Nov

Sep
Feb

Nov
Dec
Oct
Oct
Oct

55% Jan 2
12 Yb Jan 2
33 Aug 8
12 Oct 22

98% July 24
26'A July 17
114% Mar 4
11% Feb

55% Jan
49 Vb Jan
103% Sep
1021/4 July
18 y8 Jan 20
98% Mar 3
24% Feb 13
55 .Feb 15
35% Oct 23
10% Feb 6
40% July 14
16 y8 Feb 8
16'A Feb 11
167/a Feb 3
110 Jan 7

27% July 1
40% Oct 20
33% Jan 6
82 ..Feb 19
21% Feb

17 Oct
40% Sep
21% Oct

45 Sep
11% Dec
30% Dec

22 Nov

110% Sep
9% Nov
53 Nov
42 Oct

100 Dec
95% Dec

17% Sep
42 Sep
23 Oct
6% Nov
35% Nov
10% Nov
13% Nov

„12% Oct
105 Dec
17% Oct

123% Oct
v23 Jan
77 Jan
17Vb Sep

Highest
6 per share

30% May
34 July
122 May

19% Feb
47 Jan
102 Sep
71 Jan

112 Jun

106% AUff
36 Jan
89 NOT/

, - 73% Jan
41 Jan

30 Deo
110 Feb
136 May
15% Feb
106 Feb

26y« May ii
30 F»b
202 May
210 lfar:
40% Jan i
14 Jan

22% Feb
141 "*eb

06%. m
82 May
34% Jan
208 - Not

31% Jun
22 July
29% Aug
25 Oct
27 Ys Feb

30 Feb
63% Feb
71% Apr
67 May
105% May
41 July
30% Jun
115% Jan
126 Jan
139% May
160 Jan
117% Feb
69% Jan
28% May
116% Jun
30% Feb

15% Aug

if Jan
96% Mar
20% Apr
112% Feb

49% Feb
33 May
39 Apr
33% Feb
03% Jun
46% Jan
31 Apr
113% Feb
16% Oct

125% Jan
40% Apr
27%May
101 May

105% Apr
34% July

Previous
1946

Highest
1 per share

24% Apr
17% Feb
21% Feb
40% Feb

118 Apr
31% May
110% Jan
18% May
45% Jan
136 Jan

28 y* Feb
46% Jun
50% July
108% Feb
38 Jun
20% May
44 Apr
13% Feb

30% Jun
66 May
14% Jan

64 May
12% Deo
S3 Deo

34% May
116 Mar
IB Jan
100 Aug
61 July
110% Jun
103% Not

37% Jan
77% Feb
39% Apr
17% Feb
48% Apr
23%May
22% July
24% Jan

113% May
23% Apr
40% Feb,
36% May
41% May

*©r
;—H-rt——— ?111

4. For footnotes see page 24.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday Sales for

Oct . 18 Oct. 30 Oct., 21 Oct. 2''/Vvw Oct,, 23 Oct. fit the Week

I per share t per share $ per share S per share tper share $ per share Shares

13 13 *13 13% 13 74 1374 13% 13% 13% 1374 1374 1374 1,700
*

30% 3074 30% 3074 30% 31% 31% 31% 31% 31% 31 3174 17,800

8 874 8% 8% 8 874 8 8% 7% 8 774 7% 5,900

■' "4% 478 474 4% 474 474 4% 4% 474 4% 4% 4% 2,500

*38 3874 38% 39 3874 38% 38 3874 38 38 377b 38 1,900

♦4574 4674 4674 46% *47 47% 4674 47 *47 47 74 47 47 400

16% 1674 16 16% 1674 1674 16% 1674 16% 16% 16 16% 34.100

91 % 93% 92% 9474 92 9274 92 74 92% 92% 9274 92 93 7,400

21% 21% 22 227a 22% 22% 2274 23 22% 22% 2174 22 74 5,800

6074 €174 62 62% 61 61% *60 62 60% 60% 59 59 i 1,700

38 38 38% 38% 38 74 38% 3874 38% 37% 38 37% 37% 2,600

*97% 99 7 8 *97% 99% *9774 97% *97% 99% *97% 99 7a *S7% 997 a

27% 28 28' 2874 2874 20% 2874 2874 28% 2874 28% 23% 1,900
.it 16 -• 1674 16% 16% 1674 1674 1674 16% 16% 16% 16% 1674 42,700 6

3% 4 4 474 4 4 4 4 4 474 374 4 : 5,000

v:' 6 74 • 674 '6 74 6% 6% 6% 6% 6% 6% 678 6 VQ 674 ~ 2,000

♦50 50 >4 50 50 *49 51 *49 50 ♦48 50 43 43 200

1974 ; 1974 19%
, 19 74 19 19 74 1974 19% 19% 1974 18 74 18% 2,900 .

1

41%' 42 41% 42 42 - 4274 42: 42% 42% 42% 42 42% 2,800

•167 169 *167 169 *167 169 169 16.9 *169% 172 *169% 172 20

31% 3174 31% 31% 3174 31% 31% 31% 3174 3174 3174 31% 1,600 .

24% 1 24 5 8 24% 2474 24% 2474 24% 2474 24% 2474 24% 24% 4,500

4574 46% 46 47 ,46 45% 46 47% 46 46% 4474 46% ,29,600

38% 39 39 4074 39 39,74 3874 3974 38% 39% 37% 38% 14,300

♦62 Va 63 64 64% 64 74 64% 6474 65 *64 65 74 64 64% 1,300

*70 72% 71% 71% *69 72% 7074 71% *71 72 74 *71 72% 120

18% 18% 19 19 19 19 *1874 19 1874 18% 18 3b 1834 900

574 5% 574 574 574 5% 574 5% 5% 5% 5% 614 17,100

9% 9% 974 9% 9% 9% *9 974 *9% 9% 9 914 800

*77 82 *77 82 "76 82 *76 82 *76 80 *76 80 —

2974 29% 29% 30 29 74 29% 29% 29% 3074 30% 29% 30% 2/100

23% 23% 2374 24 • 24 24 >4 23% 241/s 23% 24 22 74 23% 8,000

1274 12% 1274 13 1274 1274 12 12% 12 12% 11V4 12 % 10,300

77 7774 78 78 78% 78% 78% 78% *78 78 % 781/4 78% 350

17%
'

18 17% 18 74 18 7s 18% 18% 18 74 18 18 1774 17% 3,500

30% 30% 307/4 31 30 74 30% 30 'A 30% 30% 30 % 30% 30 74 2,500

*10574 108 *105% 108 108 108 106 106 106 , , 106% 105% 106 140

2874 2874 28% 2874 28 74 28% 28 28% 28% 28% 27 7 4 28% 8,100

*97 98 *9674 9774 9774 9774 *96 98 *96 98 *86 68 100

29% 30% 29% 3174 2974 30% 30 3174 29% 31% 28% 29% 68,600

*106 108 108 109 *106' 110 109 109 10874 109 *107% 108% 700

116% 117 117 11774 116 74 117 117 119 117 118% 116 118 4,200

60 60% 60 60% 6074 60% 6074 60% 60% 60% 60 74 60% .11,700

40% 41 41 4174 4174 41%
'

4174 411% 41% 41 % 41 41% 17,600

75% 75% 75 74 76 75% 76% 76 76 Va 76% 76% 75 74 76% 28.800

2774 27% 2774 28% 28 7a 287s 2874 28% 28 281/2 27 27% . 27,200

. M 74 U 241,700

*102% io5% *102% 103 % 10274 102 %> *102% 10374 102% 102 to 101 102% 700

14% 15 78 15 1574 1474 1574 1474 15% 1474 34% 14 Vi 15 13,500

*4474 45 74 45% 46 46 46 47 47 46 46 *45 46% 900

*46 48 *46 48 *46 74 4774 *46 48 *46 47% *45% 47

15% 15% 1574 16 15% 15% 1574 1574 15% 15% 1574 15% 1,800

38% 38% 3874 39 39 39 74 3874 391/4 38% 38 7 a 38-% 39 5,700

*99 100% *99 10074 99% 997 b *99 100% *99 100% *99 100% 100

34% 3474 34% 34% 34 34% 33 74 3374 33% 33% 33% 33% 4,200

1674 16% 1674 16% 16% 16% 1674 16% 1674 17 7a 16 74 17 7« 6,300

23% 23 % 23% 24% 23 5 8 24 74 2374 2374 23% 24 23% 23:% 5,200

2174 21% 2174 2174 2174 2174 2174 2174 *21 2174 21 21 700

1474 1474 14% 15% 14% 15 14% 1474 14% 14% 14 Va 14 7 4 4,300

22% 22% 22% 23 22 23 221/4 2274 22 74 22% 21 22 7 4 29,100

12 74 12% 12% 13 12% 12% 1274 1274 12% 13 Va 121/4 12% 4,800

10574 10514 *10574 10574 *10574 106% *1051/4 10674 ♦1051/4 106% *105 74 106% 10

*53 54% 5474 54V8 54 54 54 54 53 54 74 5374 53% 1,200

•123 125 *123 125 '•> 125 125 124 124 *1237/4 124 % *123% 12574 30

, 11% 1174 1074 1174 1074 1074 10% 10% 10% 10% 10% 83,400

*40 41 4074 41 40 4074 4074 4074 4074 4074 ■407b 40%» 1,900
'

9% 9% 9% 974 974 9% 9% 9% 9% 974 974 9% 4,800

23 74 23% 23 23 74 2374 23% 2374 24 23% 24. 23 23% 4,700

122 129 127 12874 126 74 128 127 127 128 132 130 130 4,000

19% 20 2074 21 207a 20% 20% 2074 20% 20% 19 2974 5,600

*42% 42% 427-4 4274 43 43 *42% 44 42% 43 4174 41% 500

*18% 19 18% 19 1974 19% *19 1974 19% 20 19% 19% 1,000

34% 34% 34% 35 35 35% 3474 35% 34% 34% 33 7 4 3474 4,300

23% 23% 2374 24 2374 2374 23 23% 23% 2374 2274 23 Va 6,400

22% 227a 23 2374 22% 23 22% 23 22% 23 2174 22 ■' 6,800

94 95 9374 9374 <92% 93% 921/4 93'/4 9174 92 927 a 92 % 820

7% 7% 7% 774 77a 77-4 7 774 674 7 1/8 674 774 8,400

STOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest

Pur $ per share

Sheaffer (W A) Pen Co 1 12 Jun 20
Shell Union Oil 15 24Vi May 19
Sheraton Corp of America 1 6% May 19
Silver King Coalition Mines 5 4 Apr 14
Simmons eo No par 27% May 19
Simonds Saw & Steel No par 39 Apr 22
Sinclair Oil Corp No par 14 May 19
Skelly Oil Co..- 15 65 Mar 15
Sloss-Shcffield Steel & Iron 20 15 May 20
Smith (A O) Corp .10 38 May 20
Smith (A) & Sons Carpet Co com...20 29% May 19
3%% cumulative preferred ..100 98 Apr 2

Smith & Corona Typewriter—No par 24 'A July . 1
Socony Vacuum Oil Co Inc.' .15 13% Mar 14
South Amer Gold & Platinum 1 3% May .20
South Carolina E & G Co com._7.50 5% Oct 6
5% preferred 50 43 Oct 24

Southeastern Greyhound Lines 5 14% May .28
South Porto Rico Sugar com—No par 37V.; May 19
8% preferred , 100 154 JMay 19

Southern California Edison .25 303/a Apr 25
Southern'Natural Gas Co 7.50 22 July 29
Southern Pacific Co.— No par 34% Apr 19
Southern Railway common—No par 28 May 19
5% non-cum preferred.— 100 57% May 19
Mobile & Ohio stock tr ctfs 100 70'a-Oct 22

Spalding (A G> & Bros Inc 1 15 May 17
Spai'ks Withing.ton. i No.par 4% May 19
Spear & Co common 1 6 May 19
$5.50 preferred., No par 76 Jun 27

Spencer Kellogg & Sons 1 23% Sep 8
Sperry Corp (Tne.t l 16% May 19
Spiegel Inc common- 2 8 'May 19
Conv $4.50 preferred -. No par 71V2 May 20

Square D Cc i 5 13% May 19
Squibb (E R) & Sons common 1 30 Oct 3

$4 preferred — No par 105% Oct 24
Standard Brands Inc com . No.par 26% Jun 3
$3.50 cum preferred No par 97% Oct 21

Standard G & E Co $4 pref No par 17% May. 16
$6 prior preferred ......No.par . 81 May 17
$7 prior preferred No par 89 May 17

Standard Oil of California _No par 50% Mar.11
Standard Oil of Indiana 25 37'A May 19
Standard Oil of New Jersey.. _ 25 63 Mar 17
Standard Oil of Ohio common ..10 23% Jan 3

Rights % Oct 24
3%% preferred series A__ 100 101 Oct 24

Standard Steel Spring common.. 1 107a May 19
4% convertible preferred. ..50 41VWun 3

Starrett Co (The) L S No par 37 May 17
Sterchi Bros Stores Inc 1 12 May 20

Sterling Drug Inc common 5 x35% May 13
3%% preferred ........ .100 99V2 Oct .21

Stevens (J P) & Co Inc 15 31% Sep 9
Stewart-Warner Corp . ... . _5 13% May 17
Stokley-Van Camp Inc common 1 14% May 19

5% prior preferred 20 19V4 Jun 3
Stone <fe Webster ... No-par 10% May 19
Sljudebaker Corp (The) — 1 16 May 19
Sun Chemical Corp common .... 1 10% May 19

$4.50 series A preferred No par 105 July 28
Sun Oil Co common No par 51 May 26

Class.,"A pfd 14%% cunn. 100 118 Jan 10
Sunray 'Oil Corp 1 77a Jan 11
Sunshine Biscuits-Inc.. . .12.50 327a May 27
Sunshine Mining Co .10c 8% May 19

Superheater Co (The 1 No par 17% May 20
Superior Oil of California! 25 101 % Jan 13
Superior Steel Corp 5o 13 May 19
Sutherland Paper Co 10 36 May. 19
Sweets Co of America. 1 The 1 .4.16% 14% Jan 2
Swiit & Co -25 30% Jun. 9
Swift International Ltd ... .... 21% Sep 2
Sylvania Elcc P.rod Inc com..Napar 20%Mav.19
$4 preferred No par 917a Oct 23

Symington Gould Corp.. l 5% May 19

January 1
Range for Previous

Year 1946

Highest Lowest Highest

$ per share $ per share $ ner share

22 Fen 10

34 July 17 27% Feb 43% Jun

9 % Feb 17 8 Dec 17 % July
6% Feb 8 6% Oct 14% Feb

41 Jan 7 33 Nov 16% Jun
51 Feb 21 38% Jan ffl May
16% July 28 15 Oct 20% Jan

94% Oct 20 64 Jan dft v* Jun

23 Oct 22 14 Sep 27% Feb

C2% Oct 20 42 Oct •1 Jan

39V* Oct 14 35% Nov 18 v4 May
102 72 Jun 30 99 Dec 10b July
35 Va Jan 6 29% Sep 48 May
17 July 11 13% Oct KVa Jun

5'A Feb 8 4% Sep «** May
85/aJan 9 7 Va Dec 9 Nov

54 % Apr 9 82% Dec •3 Nov

22% Jan 7 20% Dec 12% Deo

56 Jan 18 48% Sep 89% Feb

181 Aug 15 167 Dec 193 May
34 % Jan 7 30 Sep 39% July
28 % Feb 4 22% Jan 53% May
4 /7* Feb 8 38% Oct 70 Jun

50 % Jan 2 33 Sep 65 Jun

77 Feb 8 64% Oct 90% Jun

81 Aug 26 73 Oct 96 Feb

20% Feb 4 16% Nov 30% Apr
75/4 Feb 8 5% Oct 13% Jan

14% Jan 7 11% Nov 27 May

93% Jan 13 92 Sep 104 July
31% July 14
24% Oct 15 18% Dec 40 Va Jan

17 Vi Feb 7 14% Nov 39% Apr
90 Vi Feb 4 84% Sep 109% Apr

18% Feb 5 15 Va Sep 24% Apr

45% Jan 2 33% Feb 55 May

112% Feb 11 107% Oct 116 Mar

37% Jan 6 34% Nov 55 May

102 Aug 14 98 % Dec 99% Dec

36% Jan 2 20% Oct 60% May

114% Feb 18 70 Oct 135% Apr

125 Feb 19 78 Oct 149% Apr

63 July 24 42 Va Feb 59% Aug

44 Va July 21 37 Feb 49% May

80 July 24 61% Nov 78% May

31% Aut? 19 20% Mar 30 July

{/ Oct 23
—

105 Jl.. 29 100% Dec 108% Jan

17 Va Feo 11 11 Oct 25 Feb

49 Feb 7 37% Nov 56 Jun

47 Oct 14 37 Sep 53% Jun

18 Jan 2 16 Va Oct 26% Aug

49 Jan 2 41% Jan 63 May
104 Va Mar 5 102'A Oct 109% Aug

36% Oct 15
19% Feb 7 13 Va Oct 26% May

24% Oct 8 20% Dec 39% May

21% Jan 3 21 Jan 23 Feb

17 Feb 3 14% Oct 23% Apr
25 '/a Feb 11 18 Va Oct 38% July

15% Feb 3 12% Nov 24'A May

109 % Apr 17 103% Sep 110 May

75% Mar 24 61% Sep 78% Jun

125 Oct 21 117 Apr 124% Aug

12% Sep 18 7% Oct 14 May

45 Va Jan 2 42% Sep 56% Aug
13% Mar 6 10% Oct 24 Apr
24 'A Oct 14 17% Oct 35% May

132 Oct 23 102 Oct 160 May

24 Va Feb 7 19% Nov 23 Dec

47 Mar .5 38 Jan 55% Apr
20 Oct 23 13% Sep 21 Aug

37% Jan 28 31 Sep 41% Feb

27 Va Jan 2 25% Nov 36% Jan
28 Va Feb 13 19% Nov 41 Feb

104% Mar 11 101 Nov 109% Aug

10% Feb 1 7% Nov 16% Jan

Saturday
Oct. 18

Monday
Oct. 30

LOW AND HIGH SALE PRICES
Tuesday
Oct. 21

Wednesday
Oct. 23

Thursday
Oct. 23

Friday
Oct. 24

Sales for

tfte Week

t per share 1 per share $ per share I per share t per share 1 per share Shares

*10% 10% 10% 10% *10% 11 *10% 10% 10% 10% 10% 10% 300

*5 5% *5% 5% "5 Vi 5% 5% 5% 5 5 5 5 700

18% 18% 18% 18% 18 Va 18% 18% 18% 18% 18% 18 18% 1,900

58 3A 59 59 Va 59% 59 593/4 59Vs 59% 591/4 59% 57% 59 3 s 65,100

16% 17% 16% 17% 16% 17% 16% 17 16% 16 7 8 16% 16% 13,900

56 56 56 57 56% 57% 57 571/4 56% 56% 57 57% ' 3.700

38% 38% 38% 39% 38% 39% 39% 41% 41 42 % 41% 42% 13,500

27% 27% 27% 27% 27% 27 Va 271/4 28 Va 27% 28 26% 27V4 13,500

*48% 49 3 4 49% 50 Va 49% 50 y4 50 50 *49 50% *48 49% 600

14 14 14% ■ 14% 14% 14% 14 14 14 I514 14% 14% 7,200

*50 . 51 *50 51 *50 51 *50 51 *50 51 51 51 50

*15 15 Va 15% 15% *15 16% *15 I6V4 *15 161/4 15 15 V2 400

11 11 11% 11% 11 11% 11 11% 11% 11 1/8 10% 111/8 2,700

*50 51 *50 51 51 51 51 51 *51 52 *51 52% ' 50

8Va 8% 8 8% 8% 8% 8% 91/4 914 10% 9% 10'A 8,200

24 24 24% 24 Va 24% 24% 23% 24% 23% 23% 23 23i% 4,500

*11% 12 12 13 10% 12Va 11 11 11% 11% 11% 11% 1,600

*45% 46% 46 46% 46 V* 46% 45% 46V4 46% 46% 46 Va 46 Va 2,300

*97 98 97 97 *96 97% 96 Vb 961/s 96V8 96 Va 97% 97 Va 290

5% 5% 5 Va 5% 4% 5% 4V2 4% 4% 4% 4% 4% 2,500

*31 31% 31% 31% 30 Vs 30% 30%' 31 30 30 *28% 30 900

24% 25 24 Va 25% 23% . 24% 23% 24% 24 24% 23% 241,4 70,500

*104% 105 104 Va 105 104% 104 Vo 104 Va 104% 104% 104% *104% 105 380

18% 19 18% 19% 18% 19 % 18% 19 18% 18% 18 V* 18% 7,900

53 53 52% 53% 53% 53% 52% 53 53(4 53% 50% 53% 4,500

12% 13 13% 13% 13% 13% 13% 13% 13% 13% 12% 131/2 8,200

17% 17% 17% 17% 17% 17%
'

171/4 17% 16% 16% 161/2 16% 3,200

*17% 17% 17% 17% 17% 17 % 17 17 17 Va 17% *161/4 16 78 400

7% 7% 7% 7% 7% 734 7V2 7% 7% 7% 7% 7% 16,400

*107% 107% *107% 107% *107 Vi 107 3 4 107% 107% 307 1071/a 106'/a 107 370

28 28 28 28% 28% 28% 28 Va 29% 29% 29% 29 Va 30% 7,900

27 Va 27 Va 27% 28 Va 27% 27% 27 Va 27% 26% 27% 25% 26 Va 25,600

*39 39% 39 39 *38% 39% 39 39 38% 38% *37% 39 300

*97 99 97 97 98 98 97% 97% 97 971/4 97 97 1,100

8% 8% 9 Va 9% *9 9% *9 9% 9 9 Vi 91/4 914 1,500

*37 37% 37 Va 37% 37 37% 37 371/4 371/4 37 'A 37 37'A 430

*15% 16 16 16% 16% 16% 16% 17V4 16% 17 16 161/2 7,000

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

Par $ per share

T
Talcott Inc (James). 9 10 May 16
Telautograph Corp : 5 3% May 16
Tennessee Corp 5 13V4May20
Texas Co (The) 25 5334 Sep 26
Texas Gulf Producing 1 10'/a Jan 13
Texas Gulf Sulphur No par 46% May 27
Texas Pafcific Coal & Oil—• 10 21% Jan 13
Texas Pacific Land Trust 1 15% Jan 16
Texas & Pacific Rv Co 100 41 Jan 13
Thatcher Glass Mfg Co common 5 13 Sep 8
$2.40 conv preferred No par 49% Oct 29

The Pair No par 12 May 19
Thermoid Co common 1 9% May 19
$2% div conv preferred 50 49% Sep 26

Third Avenue Transit Corp—No par 6% Aug 21
Thomas Steel Co (The) ... 1 16% Jan 4
Thompson (J R) 25 10 Sep 15
Thompson Products com No par 38 May 19
4% preferred 100 96 % Oct 22

Thorapson-Starrett Co com—No par 3% May 17
$3.50 cum preferred No par 20 May 19

Tide Water Associated Oil com __lo 18 May 19
$3.75 preferred No par 102 V\ Jan 2

Timken Detroit Axle 5 15% May 19
Timken Roller Bearing No par 40% May 13
tTransamerica Corp 2 10% May 17
Transcont'l & Western Air Inc 5 13% May 17
Transue & Williams Stedl No par 14 May 13
Tri-Continental Corp common 1 5V4Mayl9

$6 preferred No par 101 Jun 2
Truax-Traer Corp No par 15% May 19
20th Century Fox Film com_.No par 25 Sep 8
$1.50 preferred No par 34% Aug 21
$4.50 prior preferred No par 97 Oct 20

Twin City Rap Transit com__No par 7% May 13
5% conv prior preferred 50 36% Aug 28

Twin Coach Co 1 9% May 19

13

13

15
5

$ per share

14 Feb 17
7% Jan 9

20 % Aug 15
68% July 28
17% July 28
58 July 24
42%'Oct 24
29 Sep 18
58% Feb 18
21% Feb 18
59% Feb 13
17% Feb
137/a Feb
60 V4 Feb
14% Feb
2434 Oct 21
16% Feb 11
59% Jan 30
106 Mar 10

774 Feb 3
39% Feu 1

25% Oct 20
108% Feb 24
21% Feb . 4

53% Oct 20
15% Jan 3
2274 Jan 6
19% Feb 3
7% Feb 7

112% Feb 20
303 4 Oct .24
38% Jan 6
48 Jan 6
104 Jun 27
16 Feb 11
51% Feb 18
1774 Oct 14

Range for Previous
Year 1946

Lowest Highest

I per share $ per share

11% Jan
674 Dec
14% Sep
52 Feb

9%'Mar
46% Sep
21 Oct

14% Oct
35 Sep
1374 Sep
47 Sep
15

10
48

Sep
Sep
Oct

9% Oct
16 Dec

1474 Oct
38 Y« Oct
102 Oct

574 Oct
32 Oct

17% NOV
99% NOV
16 y8 Oct
3874 Oct
13% Oct
18% Dec
14 Dec

574 Oct
105

16

37% Oct
46% Nov
102% Dec
11% Oct
43% Dec
11% Nov

Sep
Sep

19% May
13 Jan
25% Jun

68% Aug
18 July
60% Jun
32% Jun
26% May
65 May
18 Sep
61% July
30% May
17"% Feb
70 Feb

20% Jun
18% Nov
21% May
69% Jun
112% Jun
13% Jan
68 Jan

24% Apr
112 Feb

26% Jun
66 74 Jan
21% May
71 Jan

33% Feb
12% Jan
114 Mar

22% May
63% May
79 May
106% Jan
24 Apr
71% Apr
26% Jan

13% 13% 13% 13% 13% 14 13% 13% 13% 13% 13 13% 3,200

*54% 55% 55 55 55 55% 55 V4 55% 56 56 55 55% 1,500

11% 11% / 11% 12 1214 12% I2V2 12% 12% 12 3 4 12% 12% 2,400

36V4 36% 36V4 36% 3514 35% 35 35% 35 35'A 34% 35% 12.700

106*/* 106% 106% 107% IO71/4 107% 1071.4 108 1011/4 1071/4 107' 107% 7,500

*1121/8 113
'

/ *1121/4 113 113 Va 113% 1131/4 1131/4 1131/4 113% 113V8 1131/4 220

*101 -105% *101 105% *103 106% 103% 103% •101 104 Va *101 1041/2 50

i- 98% '99 98% 98V2 99% 99 Va

24%

*98% 99v4 r9Va '90% 991/4 99'A 190

v 23% 23%
'

23% 23% 23% "24 241/4 24 24 Vb 23% 24 Va 12,300

'•{147% 147%
■ 149 152% 149 152% 149 150 151 151% 149 151% ,4,400

*1041/4'104% 104 104% *104 104% 104 Va 104 Vi 105'A 105V4 *1041/4 105% 1,000

rf«!4 ^ 35 • 35 - 35 35 35 * 34% 34% 34 141/2 1,000

U
Udylite Corp (The) 1 1274 July 2
Underwood Corp No par 43% May 19
Union Asbestos & -Rubber Co 5 9 74 May 17
Union Bag & Paper. No par 25% May 19
Union Carbide & Carbon.—No par 8974 Jan 15
Un EI Co of Mo pfd $4.50 ser_.No par 112 % Oct 16
Preferred $3.70 series No par 103% Oct 22
Preferred $3.50 series No par 9774 Oct 10

Union Oil of California— .25 20 Apr 14
Union Pacif'c RR Co common—100 120 Apr 15
4% non-cum preferred 100 103 Oct 14

Union Tank Car_ No par 30 May 21

1574 July 23
68% Feb 7
15% Jan 25
37% Oct 16
110% July 11
115 Mar 31
106% Oct 30
104 Jun f
2474 July 24
152% Oct 20
111 Feb 2'
38% Feb 1'

49 Sep 80 3A May
12 Nov 23% Apr
23 Jan 39 May
88 Sep 125 Apr

111 Jun 1151/3 Jan
106 Feb 111 Oct

96 Dec 107 Va Jun

203A Nov 29 May
110 Oct 168% Feb
102% Oct I2OV1 Mar
32 Sep 42 V4 Jan

„ vor footnotes see paere 74.
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Saturday
Oct. 1H

I per share

NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursday Friday Sales for
Oct. 18 Oct. 20 Oct. 21 Oct. 22 Oct. 33 Oct. 34 the Week

$ per share $ per share $ per share $ per share $ per share S per share Shares
233 4 24 23% 24% 23% 23% 23% 24 23% 24 22% 23 Va 16,600* 108 109% * 107 10934 *107 10934 10734 10734 *107% 109 % *10734 109% 100
21% 22 23 23% 22% 2334 23 '/a 23% 22% 23 Va 21% 22 34 22.800

*107% 108 108 108 10734 108 108 108 *108 108 Va *107 108 Va 500
2134 2134 21% 22 21% 21% 21% 21% 21% 22 % 21% 22% 5,200
3334 3334 34 34 33 % 333 4 33 3334 33 % 33% 33 33 1,400
*29 30% *29 Va 30% 30 % 30 % 30 % 30 % *29% 31% *29 30 34 200"5 3 8 5 Va 5% 5% 5% 5 "2 5 5 Va 5 5 Va 4% 5 Va 14,100
61% 61 % 62 62% 62 62 *61 Va 63'/a *61% 62% *61 Va 62'/a 50
3 3 % 3 3Vs 3 3 Va 3 3 Va 3 3 Va 2% 3 '/a 32,300
46% 46% 46 Va 4634 46% 46 3 4 46% 47 4634 47 46% 47 2,600
8 Va 8 34 9 9% 9 9 *8% 9% 8 Va 8% 8% 9 1,800
84% 85 85 % 85% 86% 86% *85% 86 34 86% 863% *85% 86% 150
18% 13% 18% 183/4 18 18% 17% 17% 17% 18 17% 18'A 3,700
39% 39% 39 Va 40% *39% 40% 40% 40% 40 V2 40% 40% 40% 1,300
56% 5634 56 Va 57% 57 57% 57% 58% 56 34 57% 56% 57 14,500

*23-% 23% 23 % 23% 23 23 % 23 Va 23% 23'/a 23% 23 3/a 23% 2,800
17 17% 17 173/4 17% 17% 17% 17% 17 % 17% 16% 17% 17,900

*107% 108 % * 107 % 108'A *108 109 108 108 107% 107% *107 108 % 50
*16% 17 16 3/4 17% 17 17Vs 17 17% 16'% 17 Va 16% 16% 3,900

22% 22% 22% 23% 23 Va 23% 23% 23% 23% 23% 22 23 11,200
*103 105 *103 105 *103 105 *103 105 *103 105 *103 105

20 20% 20% 20% 19 Vs 20 20 20 20 20 19% 19 Va 1,200
*104 105% 105% 105% 105 Va 105% *104% 105% 105% 105 % 104 105'/a 1,800
*181 184 V, *181 184 *180 184 *181 184 *181 184 *181 184

19 7 8 20 20 Va 21 20% 21 19% 20 % 18% 18 34 18% 18 Va 3,200
*80 83 *80 83 *80 83 *80 83 *80 83 *80 83
45 45 45 453/4 4434 45% 44% 4434 44 45 43 43 3,000
*8% 834 8% 8% 8% 9% 9 Va 934 9 9>/a 8% 8% 4,400
*37 38 *37% 38 37% 37 "2 37% 37% 38 38 Va *37 38 600
22% 23 23 23% 22% 23 3 8 23 V8 23% 23 23% 23 % 24% 43,700
*9% 94 *9 Va 93/4 *9 % 934 *9% 9% *9% 93% *9% 934 _

*45 46 46 46% 45% 46% 46 46 46% 46'/a 45a8 46 2,300
*533.4 541,4 53 Va 54 *53% 54 *53% 54 *53% 54 54 54 300
32:14 33 32% 333/8 32% 323 4 323/s 32% 31 % 32% 30% 31 34 4,300
100:i4 100% *100% 10134 h-» OO 100% 1003/4 101 Va * 100 % 101% 100% 100% 350
48% 49 48 34 49% 48 % 48% 48 Va 49% 48% 49'A 483'a 49% 7,700

*140 143 *140 143 142 142 *140 142 *140 142% 140 Va 140 Va 200
*48 49 48 34 49% 48% 493/8 48% 4 8 % 48 % 49% 47% 48 2,100
*67% 68% 68 V2 68% 68% 68% 69 V2 70 *70 73% *70 72 400
74% 75% 76 Va 77% 76% 77 3 4 75% 77 % 76% 77% 7434 76% 72,100

*143 144 Va 144 144 143% 144 Va 143 143 % *143 143% 142% 143 % 2,400
19 3 4 1934 19 Va 19% 19% 19% 19% 19% 19 % 19'/a 19 Va 19 % 3,700

*43 44 *43 44 *43 44 *43 44 "43 44 *42% 43 % —

*7% 8 7% 7% *7% 7% 7% 734 8 8 Va 7% 8 3,000
10% 10% 10% 11 11 11% 11'4 11% 11 3« 11% 11% 11% 8,400

*102% 104 *102% 104 *102% 104 * 102 % 104 * 10214 104 *102'A 104
7%. 7% 73/a 7% 73/8 738 7 '4 7 % 7 7 Va 7 7% 5,400

*41% 43 *41% 43 *41% 43 *41% 43 *41 4234 *41% 4234
*19 19:|:, 19% 19% 19 % 19 % *19 20 *19 20 19'A 19 % 500

7 7 6% 7 6% 6% 612 6 34 6% 0% 6% 6 Va 2,600
96% 961'2 96 96% 96 96% 9638 99 99 99 98% 98 Va 930

*182 184 % *182 185 *182 185 182 182 *180 182 *180 182 10
18% 18% 17% 18% 18% 18 % 18% 18% 18 Va 18% 18 18 34 3,600
70 70 70 70 70% 72 70 % 701 a *70 71 70 70% ' 350

*18 18% 1834 18% * 18% 18% 18% 18% 18% 18% 17% 17% 1.000
15% 15% 15% 16 15% 16 15% 16 * lb 16 % 16 ' 16 1,400
*34 343., 34 Va 34 Va 34% 34 V2 34 34'/a 34% 34% 35 35 1,800
14% 143-4 14% 15 14% 15% 143; 15 15 15% 14% 15% 8,300
*30 30% 30 30 Va 30 30 % 30 30 30 30 30 30 1,600
*84 88 *84 8b' *84 90 *84 90 *84 90 *84 90
*87 90 *87 90 *87 90 *87 90 *87 92 *87 92
*46 47 46% 46% 46% 47 *46 Va 47 47 48% *48 48% 1,700
*97 97% 97 97 % 97% 97% *96 97% 97 97 Va *96% 97% 180
*95 98 *95 973i 97% 97 % *97 97% *96 97% 97 97 40

93« 9% 9% 9% 9% 9% 9% 9% 9% 9% '8% 9% 6,500
*104 106 * 104 % 106 105 105'A 106 106 Va *105% 108 106 106 500

16% 16% 16 Va 16% 16 % 16% 16% 16% 16% 16% 16% 16% 11,800
*118% 119 *118% 119 *11814 119 118 la 119 Va *119 119% *119 119 Va 160
*118 122 118 118 *115 122 *115 122 *115 122 *115 118 20
*36% 38 37% 38 37% 38 37 37% 3734 38 36% 37% 1,600
*32% 33% 32 % 33 33 33 % 32% 33% 33 Va 33% 33% 33% 2,800
34% 34'A 34 Va 34% 34% 34% 34 % 34 3/8 34% 34 Va 34 34 1,300
*31 32 *31 32 31% 31 % *31 Va 32 Va *31 32% *30'/a 32 50
*31% 33 % *32 34 *32 34 *32 34 * 33 % 35 *33% 35

Monday
Oct. 30

I per share

LOW AND HIGH SALE PRICES

Tuesday
Oct. 31

$ per share

Wednesday
Oct. 33

Thursday
Oct. 23

t per share ( per share

Friday
Oct. 34

$ per share

Sales for

the Week

Shares

*67 70 68 V4 68'A ' 68 3 4 68% 6& 68 *67 68 % *67 68 500
* 15 3'4 16 1 8 15% 15''a 15% 15% *15% 16 *15 % 16 *15% 15% 200
33% 33% 333s 33% 33% 33% 3334 3334 '33% 33% 333/4 33a4 600
103 103 103% 103 Va *103 105 * 103% 105 Va *J0334 104 Va 103% 10334 120
*22% 2234 22 Va 22% 22 'A 22 Va 22 "22 22 VA 22% 22 22 3 4 4,100
10% 10 ¥B 10% HVa 11 11% 10% 11 10% U 10% 11 5.100
12% 12'% 12 34 13 12% 12% 12% 12% 12 Va 12'A 12% 12 Vs 4,100
*95% 96 % 95 Va 95% 9534 9534 95 Va 95 Va *95 9534 *95 95% 40
14% 14% 14% 15 14% 14% 14% 14% 1414 14% 13% 14 1/4 15,800
*253i 26% 26 26% 25'A 26 26 26 Va 271/4 32 30'/a 33 % 9,300
47% 47% 46% 47% 46 Va 47'A 46% 47 A 4634 47% 45% 47 11,100
118 11834 116 118% 116 117% 116% 117% 11734 118% 116 1173i 3,900
*22% 23'A 23'A 23'A *22% 23 *22% 23 *22% 23 22% 22% 500
*21 21% 21% 21% 2134 2134 21% 21% 20 7'» 213/a 21 21 1,300
*24 25 25 25 25 25 * 23 % 25 *2334 24 % 24 24 300
*35 35% 35% 35% 35% 36'A 35% 35% *35'A 36'/a 35% 35 VA 600

7 7 7'/a 7'/a 7 Va 7'A 7% 7>A 7 Va 7'A 7 7Va 3,000
46% 46% 47 Va 48 % 47 % 47% 47% 47% 47 3 a 48% 47% 48 3,4 5,900
*86% 86% 86% 86% 86 Va 86% 86% 86% 86% 86% 86% 86% 260
25% 25% 25% 26% 2534 26 Va 25 7 a 26 V'a 26% 27% 26 Va 27% 11,200
112 112 112 112 111% 111% 112 112 *lllVa 112 *lllVa 111% 100
1163i 116% *116% 116% 116 116% 116% 116% 116% 117 *116 117 100
*108% 110 *108% 110 108% 108% 108 108 % *108 109% 109 109 100
*112 113 *112'A 114 113 113 113 113% 113 1/2 113 Va 113% 113% 110
45% 46 46 46% 46 Va 46 Va 46'A 47 46 46'/a 45'/a 46 VA 2,400

*110 111% *110 111 110% 111 111 111 *111 111% *111 111% 40

*7% 8% 8% 8% *8 8% 8% 8% 8 V4 8'A 8 Va 8Va 900
51 51 51% 53 50% 52 50 Va 50 Va 51 51 49 50 2,300
*7 7% 7 Va 7% 7 7% 7 7 Va 6% 7 6% 6% 2,800
*20% 21% *21 22 21 21% 21 21 21 21 21 21 500
30% 31 31% 33% 33'A 34 33% 33% 331/4 33% 33 33% 5,100
*79 81 81 81 *79 82 82 82 *81 84 *81 82 Va 200
25 25% 24% 26 25 25 V4 24% 25% 24 Va 24 V'a 23% •

24% . 9,600
36% 37 Va 37'A 38 37% 37 Va 37% 38'A 37% 38 Va 36'A 37% 14,90029 Va 29% 29% 30 29 Va 29% 29'A 29% 291/a 29% 28% 29'A 24,80098 98 99 99 98 Va 98% *98 99 98 99 99 99 180* 1025a 102% 102% 103% 103'A 103'A *102 3/4 103% 103 103% 103 103V4 1,000*37 38 37% 38 38 38 37 37 *35% 37 35% 35'/a 700

*32'/a 33% *33 33% *33 % 33% 33% 33% 333/s 33 % 33% 33% 400
*93 Va 93% 92 Va 93% 90% 92 91 91% 91 91 91% 92 Va 720* 69 % 74 Va 72 Va 72% *72% 75 *72% 75 74 74 74% 74V2 50*100% 101V2 Vr ►-* OO K? 101 100% 100% *100% 101 *100% 101 101 101 3049 Va 50'A 51 52'A 52 53 % 51% 53 51'A 52 49 51% 5,500*96 Va 97 97 97 96% 97'A *96% 97 96% 96% 96 Va 96 Va 160*30% 313A *30 3/4 32 *31 32 *31 32 303/4 313/4 *30% 31%

. 27 Va 28 28 28 y4 27% 28 28 Va 28% 27% 28 27'A 2 7 3A 5.500!14 14 14 14'A 13% 14 13% 14 13% 14 12% 13 1/4 3,000*87 91 90 90 *88 91 *88 91 so 90 90 90 300*32% 33 v4 *32 Va 33 * 32 Va 33 *32 32% *32 .32%. *31% 32%9% 9% 9% 9% ' 9% 9% 9 Va -7% *9 9% 9 9 5,700

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

Par $ per share
United Aircraft Corp common 5 167/a May 19

5% convertible preferred 106 103% Jan 15
United Air Lines Inc common 10 183A Sep 4,...

4 Va Vo cumulative preferred—100 101% Sep 2
United Biscuit Co No par 18% Sep 9
United Carbon Co No par 28% Jun 10
United-Carr Fastener Corp No par 2G3A Jan 15
United Cig-Whelan Stores com__30c 414 May 16
$3.50 convertible preferred 100 55% Jun 10

United Corp common 1 2% May 19
$3 preference 5 45 >4 Sep 15

United Dyewood Corp 1 6'4 May 28
Preferred ___:_100 78% May 22

United Electric Coal Cos 5 11 >4 May 20
United Engineering & Foundry 5 33 May 17
United Fruit Co No par 44% Jan 14
United Gas Improvement Co__-13% 20Va Sep 23
United Meveh & Mfrs Inc com 1 12 Va May 17

5 Vo preferred 100 104% Jun 17
United Paperboard 10 12 Jan 16

U S & Foreign Securities No par 15% May 19
$4.50 preferred No par 102 May 28

U S Freight Co No par . 12% May 19
U S Gypsum Co common 20 86 May 19

7% preferred 100 182 Oct 16
U S Hoffman Machine Corp 5 14% Sep 11

4V4V0 preferred 10O 77 Aug 26
U S Industrial Chemicals No par X41 Jan 13
U S Leather Co common No par 5% May 19
Partic & conv class A No par 25% Jan 3

U S Lines Co common 1 16 *4 Jan 22
4 Va % preferred 10 9 '4 Jan 7

U S Pipe & Foundry 20 35 May 19
U S Playing Card Co lo 49% May 24
U S Plywood Corp common 23 Ve May 19
3%% cum pfd series A 100 100 Jun 23

U S Rubber Co common lo 40% Jun 5
8% non-cum 1st preferred 100 140% Oct 24

U S Smelting Ref & Min com 50 38 V2 May 17
Preferred 50 68 May 19

U S Steel Corp common No par 61% May 19
Preferred 100 140 May 19

U S Tobacco Co No par 19 Vo Oct 24
7 ',0 non-cum preferred 25 44'A May 1

United Stockyards Corp 1 5 Jan 13
United Stores $4.20 non-c 2d pfd__5 8 Jan 13
$6 conv preferred No par 102 'Jan 27

United Wall Paper Inc common 2 6% Oct 3
4% cum conv preferred 50 42 Oct 2

Universal-Cvclops Steel Corp 1 16 May 17
Universal Laboratories Inc 1 4Va May 20
Universal Leaf Tobacco com__-No par 79% May 17

8% preferred 100 165 May 20
Universal Pictures Co Inc com 1 15% Sep 9
4*4% preferred 100 69 Sep 30

January 1
Highest

$ per share

25 Oct 14
110 Sep 5
...28% Apr 2
120% Apr 1
22% July 25
34 Oct 20
32 Feb 8
8 '4 Feb 8

83 Jan 10
4 Ve Jan 31
53 '4 Mar 27
10 J4 Feb 10
95 Jan 2
19 Va Oct 14

43% Jan 2

59% July 25
24'4 Jan 6
19 >4 Feb 17

110 Va Apr 12
19 '4 Feb 21

23% Oct 20
106 Jan 28

20% Oct 18

107% Feb 11
196 Va Mar 29
33% Jan 6
94 Feb 15
53'4 Feb 13

9% Oct 22

39 July 24
24% Oct 24
10 Apr 10
43 Va Oct 20
73 Feb 19
39 Jan 2

103 Va July 24
60 Va Feb 11

165 Feb 11

51 Va July 28
81 Feb 28

79% Feb 8
150 Mar 27

23 Feb 19

48% Feb 21

8V0 Oct 10

12V4 Feb 21
109'/a Jun 18
10% Jan 30

52 Feb 17
22 Feb 7
IIV4 Feb 10

102 V2 Sep 8
192 Mar 7

29 Va Feb 3
91 Va Feb 13

Range for Previous
Year 1948

22v Feb 7

18% Feb 15
41 Feb 13

20% Jan 2
39 Feb 6

94Va Feb 20
94 Jan 13
49 Va Aug 18
104% May 14
97 V* Oct 21
10% Oct

108 Va Oct

16% Oct
121 Feb

Oct
Feb 21

Jan 17
Feb 17

Aug 13
Sep 15

121

45
40

38

33
32

V
Vanadium Corp of America__No par 13 >4 May 17
Van Norman Co _2.50 • 14% May 21
Van Raalte Co Inc 10 30Ve May 17
Vertientes-Camaguey Sugar Co-_6% 12% May 19
Vick Chemical Co 2.50 28 Sep 15

■ Vicks SJireve & Pacific Ry com__100 85 Oct 8
5 7o non-cum preferred lOo 86 Oct 2

Victor Chemical Works common 5 35% May 19
3 Va Vo cumulative preferred 100 97 Oct 17
3 V2 Vo preferred 2nd series 100 97 Oct 24

Va-Carolina Chemical com—No par SVs May 19
6% div partic preferred 100 69 May 19

Virginia Elec & Pwr Co com__No par 15 Sep 22
$5 preferred 100 117 Sep 30

Va Iron Coal «fc Coke 5% pfd___100 85 Aug 25
Virginian Ry Co common, 25 35Va Oct 14
6% preferred 25 32 Oct 17

Visking Corp (The) class A 5 31 Oct 10
Vulcan Detinning Co common 20 31 Va Oct 21

7% cumulative preferred 20 30 Aug 21

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par $ per share $ per share

W
Wabash RR 4'%% preferred 100 .57 Apr 16
Waldorf System No par 13 V2 Apr 21
Walgreen Co common No par 29% Apr 30

4 Vo preferred 100 103 Oct 13
Walker (Hiram) G & W No par xl7% May 14
Walworth Co No par 7% May 19
Ward Baking Co common 1 11 May 21
5 Va Vo preferred 100 94% Sep 23

Warner Bros Pictures 5 13% Sep 9
Warren Foundry & Pipe No par 21 May 14
Warren Petroleum Corp com 5 31 Jan 13
3%% cum conv preferred 100 99 Sep

Washington Gas Light Co___No par 22% Apr 28
Waukesha Motor Co __5 17% May 20
Wayne Knitting Mills 5 20 Sep 30
Wayne Pump Co ___l 30 Va May 23

Webster Tobacco Inc 5 6 May 17
Wesson Oil & Snowdr com No par 37 V2 Jan 16
$4 conv preferred No par 83% May 22

West Indies Sugar Corp 1 21 Va May 19
West Penn Electric class A__Nopar 110 Va Jan 3
7% preferred 100 113% May 14
6Vo preferred 100 105 May 6

West Penn Power 4%,% pfd 10O 111% Oct 9
West Va Pulp & Paper com._Nopar 32% May 19
4% % preferred —100 109% Aug 8

Western Air Lines Inc 1 5% May 19
Western Auto Supply Co 10 38% May 19
Western Maryland Ry com 100 4 May 16
4% non-cum 2nd pfd —100 9% May 17

Western Pacific RR com No par 27y«-Sep 5
Preferred series A 100 74 Jun 11

Western Union Teleg class A_No par 17 May 19
WestinghoUSA "A!r:2l'kfce No par 27'4 May 19
Westing-house Electric com—,12% ~ 22%May 19

3.%.% cum pfd series A 100 93 Jan 2
3.80% cum pfd series B 100 102 Oct 1

Weston Elec Instrument 12.50 35 Aug 15
Westvaco Chlorine Prod—
Common No par 26 May 14
$3.75 preferred No par 90% Oct 21

Wheeling & L Erie Ry com 100 62% Mar 27
5%% conv preferred 100 99 May 2

Wheeling Steel Corp com No par 31 May 19
„.J5, c™v Pref No par 94 May 28White Dental Mfg (The S S) 20 26% May 19
White Motor Co ; 1 igy2 May 19
White Sewing Machine com 1 9% May 19
$4 conv preferred No par 84 July 31
Prior preferred 20 29'4 May 13

Wilcox Oil Co 5 5% May 17

9

9

23

5

1

75% Feb 18
17% Jan 25

36% Feb 11
109 July 17
24% Jan 7
13 Va Feb
19% Feb
106% Mar
18% Feb
33% Oct
47% Oct 18

118% Oct 18

27 Jan 22
23% Feb 8

26% Feb 18
41 Feb 4

12% Jan 7
48% Oct 23
90 Feb 4
34% Jan 2
117% Mar 11
121% Jan 14
112% Jan 14

II6V4 Aug 19
47 Oct 14

113 Jan 27

lOVaJan 4

75 Va Jan 6

7% Feb 3
21% Oct 11

42% Feb 18
90 Mar 29
26% Sep 17
38 »/4 Oct 22

30% July 28
165 Aug 2{?
106% July 21
55 Jan 24

36 Aug 1
102% July 18
74% Oct 24

103 Feb 13

53 Va Oct 21
101% Mar 31
34 Feb 7
29% Feb 8

17% Feb 1
90 Feb 3
34 Feb 13

9% Oct 20

Lowest

$ per share

16% Nov
101 Dee

19% Nor

23% Oct
6% Oct

78 Deo

3% Oct
44 Oct

8% Dec
71% Mar
123/4 NOT

34% Deo
41% Oct
18% Oct
12 >4 Oct
104% Oct
9% Sep

Highest
$ per share
37% Jan
119 Jan
64% Jan

40

17%
89
iv,
08%
163/4

105%
21%
56
53%
30%
<123
110
1534

May
Apr i

Sep (
Jan S,
July j
Aug I
Aug ■ ?-

Feb
Jan f

Aug
Apr ;

Aug
Jan

July

Not

Sep

15% Oct
101 Not
13
93

187% Deo
26 Feb
90 Sep
37% Nov
6 34 Sep

25 Sep
13% Jan
9 Dec

35 Nov
59 Sep
36% Dec
100 Sep
48% Nov
144 Nov

40% Oct
X72 Sep
65 Va Oct
142 Deo

20% Nov
47 Nov

4% Sep
7% Oct

100% Nov
7 Sep

41 Sep
18% Dec
8 Dec
91 Nov
187 May
25 Nov

77% Deo

17% Not
15 Vn Oct
35 Not

15% Sep
30 Oct

83% Oct
91% Nov
36% Sep
100 Dec

5% Dec
63% Sep

117% Dec
80 Jan
40 Dec
37 Sep
32% Nov

32 Va May j
1093/4 July
29% Feb ;
132 May \

X205 Sep:f
47% Apr
98% Aug !
62 May '
13% Jan
44 Jan j
25% Aug
11 Va July.
60% May r
84 Apr
39% Dec 1
106 Oct
80 Apr |
187 Feb ;
84% Feb '
89 Feb

9734 Feb
166 Feb

29% Jan
55 Va Jun

934 Jan
203/a Apr j
128 Jan
11% July
54 July
27% Feb
22 Apr j

110% Jan
200% Apr
49% Jan
101 Apr

39
2534
58 Va
26 Va
51%
113

115

53

108%

Feb

Apr
Apr
Jun

Apr
May
Feb

May
Aug

12% Jan
99% July

123% Apr
105 Apr
53 July
45% Jan
52 Apr

--

I

Range for Previous
Year 1946

Lowest Highest
t per share $ per share

66 Sep
15% Oct
33 Va Dec
105 Apr
23 Va Nov
9% Oct

xi1% Mar
100 Sep
1634 Oct
22 Nov
18% Jan

25% Dec
20 Sep
20 34 Oct
31 Sep

9% Sep
31% Sep
85 Va Sep
29 Sep
108 Sep
115 Jan
106 Sep
II334 Oct
3234 Nov
111% Sep

86
2334
54
111

29%
20 Va
183/4
107%
233/4
50
39

Feb
Jun

Apr
Mar
■Oct
Jun

July
Feb

Aug
Jan

Dec

7% Dec
67 Jan
5% Sep
14
27

71

Sep
Sep
Oct

18 Va Oct
26% Oct
21Va Nov

srl 5??

39 May

98 Nov
63 Aug
100 Oct

36 Va Nov
90% NOV
27% Feb
2134 Nov
11% Nov
81 Va Sep
30 Nov
534 Oct

35% Mar
3434 Feb
29 Va Sep
47 % Jan

1634 Apr
43% July
89 Va Aug
45 Apr
119 Aug
122% Feb

117% Aug
11934 May
53 % Jun
116% Apr

35 Jan
90% May
13 V» Jan
323/4 Jan
56 Va Jun

101 Anr
53% Jan
41% Jun
39% Jan

95 Dec

63 Va Jun

107% Jan
72 Jan

106 Jan

62% May
107% Juiy
44 May
44 " Jan

2334 July
105 July
36 May
12 Va JanFor footnotes see page 24.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

> . i i - • •

STOCKS Range for Previous
Saturday Mnmlnv Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946

Oct. 18 Oct. 20 Oct 21 Oct. 22 Oct. 28 Oct. 24 the Week EXCHANGE Lowest. Highest Lowest Highest

$ per share $ per sha >e $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share
• % 10% 9% 10% 9% 10% 10 10% 10% ll¥a 63,400 Willys-Overland Motors com_, 1 6% May 17 13% Feb 11 9 Nov - 26% Jan

*59 3 » 61 60% 62% 62% 63% 63 % 63% ( 3 % 64 % 64 64 ¥4 3,600 $4.50 conv pfd series A_ No par 51% Sep 10 C4¥4 Oct 24 ———

15% 15% 15% 16 % 15% 16 % 16 16% 16% 17 16% 16% 64,300 Wilson & Co Inc com No par 10-Va May 19 17 Oct 23 I2¥a Sep 21 July
*941/4 95 *94% 94% 94 % 94% *93% 94 % 93 93% *92 93 400 $4.25 preferred . No par 93 Oct 23 99 Jan 28 95% Sep 101 July
*171/8 18% 13% 18% 18% 18% 18 % 18% 18 18 *17% 18% 800 Wilson-Jones Co — 10 16 Jun 27 19% Mar 18 15% Oct 21 % Feb

138 138 *135 138 138 138 *137 142 *137 143 *137 143 30 Wisconsin El Pow Co 6% pfd—_100 135 Oct 17 145% May 19 142 Mar 160 Jun

*66 61 68 68 67% 67% 67% 67% 67 68 *66% 66 ¥4 900 Woodward Iron Co — _ 10 43 Jan 2 68 Oct 15 34 Feb 52 May

48% 4 J % 42 % 4S% 48% 49 48% 49 49 49% 48% 49 Va 7.100 Woolworth (F W) Co 10 43 May 19 53 Feh 1 43 ¥4 Sep 62'a May

*63% 65 63% 64% 63 % 64 62 63% *61% 62% 60% 61% 1,800 Worthington P & M (Del)—No par 48% May 19 68% Feb 13 47 Sep 74 Aug

85 15 84% 85% 85% 85% 84% 85 84% 84% *83 84% 220 Prior pfd 4% % series 100 83 Jun 11 94% Apr 3 84% Sep 100 Apr

*92% 64 92 92% *91% 93 92 % 92% *91 92 *91 92 30 Prior pfd 4%% conv series 100 84 Jun 9 100 Feb 20 87'/a Sep 103 May

*66 63 % *66 V« 68% 66 % ,66 % 65 65 *64 66 *64% 66 20 Wright Aeronautical _. .No par 59 Aug 14 80 Feb 8 75 V. Dec 106 Feb

*66% 6~% 6"% 67% 66% 67% 67 67 67 67% 66% 67 1,000 Wrigley iWm) Jr (Del) —No par 63 Sep 10 70% Mar 6 59% Oct 82% Apr

ii 11% 10% 11% 10% 11 11 11 11 11% 10% 10% 4,500 Wyandotte Worsted Co

V

_5 8 May 17 18 ¥s Feb 10 13% Deo 25% Jun

*37% 38% 38 % 39 38% 38% 38% 38% 20% 38 3/4 36 37 2,000

Y
Yale & Towne Mfg Co 25 33% Aug 28 45 Jan 3 33 Oct 61% July

*14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 13% 14% 3,800 York Corp common 1 10 Va May 19 16 ¥» Feb 11 t3V4 Nov 27% Jan

45% 45% 46 46 45% 45% 45 45 45 45 *44% 45% 700 4%% cum preferred ~ - 50 41 May 19 50% Mar 31 —

20% 21 21% 22% 21% 22% 22% 22% 22% 23% 21% 22 ¥4 7,600 Young Spring & Wire —No par 14% May 19 23% Oct 23 15¥8 Oct 35% Jan

80 81% 81% 83 81% 82% 80% 82 80% 81% 78% 80% 15,100 Youngstown Sheet & Tube—No par 53% Mav 17 83 Oct 20 57% Sep 83% May

18% 18% 18% 18% 18% 19 19 19 3/4 19% 20 % 18% 20 8,400 Youngstown Steel Door —No par 15 May 17 2i% Feb 21 If Nov 31 Jan

23% 2" "1 23 VB 23% 22% 23% 22% 23% 22 % 22% 21 ¥4 22 ¥b 3,000

z
Zenith Radio Corp —No par 14% May 19 25 July 7 19% Dec 42% Jan

6% 6% 6% 7 7 7% 6% 6% 6% G% 6 ¥4 6% 3,800 Zonite Products Corp _ 1 5% Jun 5 10% Jan 31 9 Sep 14% An-

• b«! itnti or iron no s»iea on this day. tin receivership arm* Cash, sttie - « Special sales... wd When distributed x-Ex-dividends »-*»-« ueor* w -

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Oct. 24, 1947
Shares

Saturday 479.148
Monday 1,773,950
Tuesday 1.395,400
Wednesday ... - - 1,263,880
Thursday 1,188,580
Friday- 1,653,890

Total 7,754,848

Stocks, Railroad
Ntimber of and Miscel. Foreign

Bonds Bonds

$1,378,000 $72,000
5,169,000 602,000
5,045,000 454,000
4,171,000 329,000
4,082,000 246,000
3,918,000 419,500

Int'l

Bank

Bonds

$20,000
48,000
39,000
126,000
331,000

United States Total

Government Bond
Bonds Sales

$5,000

3,000

$1,450,000
5,796 000
5.547.000

4,539.000
4 457 000

4,668,500

$23,763,000 $2,122,500 $564,000 $8,000 $26,457,500

1947

Stocks—No of shares 7,754,848
Boudi

O. 8, Government $8,000
International Bank 564,000
Foreign 2,122.500
Railroad & Industrial 23,763,000

Total $26,457,500

Week Ended Oct. 24, 1947
1940

4,728,410

1947

204,138,229

Jan. 1 to Oct. 24
1940

303,907.071

$61,000

1,307,500
18,352,300

$3,012,000
19.302,000
62,364,820
745,676,300

$18,541,000

67,141,700
1,035,147,200

$19,720,800 $830,355,120 $1,120,829,900

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks

(Number Bonds (Par Value)
of Foreign Foreign

Week Ended Oct. 24, 1947 Shares) Domestic Government Corporate Total

Saturday^. 185.125 $73,000 $9,000 $82,000
Monday • 419,025 279,000 3.000 282.000
Tuesday 361,265 286,000 15,000 301.000
Wednesday 364,140 239,000 14,000 303 O'JO
Thursday 399,000 240.000 68,000 $2,000 310.000
Friday 439,345 200,000 110,000 310.000

Total 2,167,900 $1,367,000 $219,000 $2,000 $1,583,000

1947

Stocks—No. of shares 2,167,900
Bonds

Domestic $1,367,000
Foreign government 219,000
Foreign corporate 2,000

Total $1,588,000

Week Ended Oct. 24,1947
1946 1947

1,231,230 59,181,624

Jan. 1 to Oct. 24

1146

119,558,240

$797,000
250,000

6,000

$68,717,000
5,743.000
465,000

$57,660,000
10,078 000

439.000

$1,053,000 $74,925,000 $68,177,000

Ml tF.-

-

i. : - • ; • • • • • . ...

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In the-week's range, unless they~ -are the only transactions of
the wtek. and when outside of the regular weekly range are shown in a footnote in the week In which they occur,.. No account is taken of such sales in computing the range for the year. •

Tiit *iulic letters in the column headed "Interest Period" indicate in each case, the month when the; bonds mature,
f ■ . Figures after decimal point Tepresent one or mare 32d of a point. "

Saturday
Oct. IS

Low Di?h

* 104.23
* 107.17

nil.20
* 100.26
*106.7

*112.7

*113.6

*114.21

*101.17
*103.12
*104.14

*104.22

*106.26
*104.20

*104.2

*103.21

*103.20
*103.19

*103.13
*102.16
*105.21
*102.16

*104.30
*103.23
*107.13
*105.3

*102.3

*102.3

*100.6
*100.1.4
*101.12
*101.13

*101.18
*101.21
*101."26

104.25

107.19

111.22

100.28

106.9
112.9

113.8

114.23

101.19

103.14

1C4.16

104.24

106.28
104.22

104.4

103.23

103.22
103.21

103.20

102.18

105.23

102.18

105
103.25

107.15

105.5

102.5
102.5

100.8

100.16

101.14

101.15
101.20

101.23
101.23

Monday
Oct. 20

I nw IIi«rh

*104.21 104.23
*107.12 107.14
*111.19 111.21
*100.25 100.27
*1.06.3 106.5
*112.6 112.8

*102.2 102.4
*102.13 102.15
*102.19 102.21
*102.22 102.24
-*102.27 102.29
*1.05.13 105.15
*100.16 100.18

|*100.29 100.31
| *98.30 19 10
I '*99 99.9

*113.5

*114.17

*101.16

*103.10

*104.11

*104.18
*106.20
*104.8

*103.21

*103.10

*103.9

*103.7

*103.6
*102.4
*105.18

*102.4

*104.28
*1.03.19

*107.11
*105.28

*101.27
*101.27
*100.5

*100.12
*101.11
*101.10

*101.15
*101.18

*101.22

*101.30
*102.8

*102.17
*102.17

*102.21
*105.10

*100.15

100.26 100.26
98229 98.29
99 99

LOW AND HIGH
Tuesday
Oct. 21

Low High -

*104.20 104.22
*107.10 107.12
*111.18 111.20
*100.25 100.27

*106.1 106.3
*112.6 112.8

SALE PRICES

Wednesday
Oct. 22

Low High

113.7

114.19

101.18
103.12
104.13
104.20

106.22

104.10

103.23

103.12

103.11
103.9

103.8

102.6

105.20
102.6
104.30

103.21

107.13
105.30

101.29
101.29

100.7
100.14
101.13
101.12
101.17

101.20

101.24

102

102.10
102.19

102.19
102.23
105.12
100.17

*113.5

*114.17

*101.16

*103.10

*104.10

*104.18

*106.21

*104.9

*103.22

*103.11

*103.9

*103.8

*103.7

*102.5

*105.20

*102.5
*104.26

*103.19

*1.i7.9

*104.30

*101.26

*101.26

*100.6

*100.13

*101.11

*101.10

.*>01.15

*i01.19
*101.21

113.7

114.19

101.18

103.12

104.12

104.20

106.23

104.11

10.3.24

103.13

103.11

103.10

103.9
102.7

105.22

102.7

104.28

103.21

107.11

105

101.28

101.28

100.7

100.15

101.13
101.12

101.17

101.21
101.23

*101.29 101.31

*102.8 102.10
*102.17 102.19

*102.17 102.19
*102.21 102.23
*105.8 105.10
*100.15 100.17

*100.25 100.27
98.30 98.30
98.28 99

*104.18

*107.8
*111.8

*100.24

*106

*111.30

*112.30

*114.10

*101.15

*103.7

*104.8

*104.14

*106.15

*104.3

*103.16

*103.5

*103.3

*103.2
*103.2

*101.31

*105.15

*10i:3l
*104.24

*103.14

*107.4

*104.26

*101.20

*101.20

*100.6

*100.13

*101.10

*101.8

*101.13

*101.16
*101.19

104.20

107.10

111.10
100.26
106.2

112

113

114.14

101.17

103.9

104.10

104.16

106.17

104.5

103.18

103.7

103.5

103.4

103.4

102.1

105.-17
102.1

104.26

in? 16

107.6

104.28

101.22

101.22

100.7

100.15

101.12

101.10

101.15
101.18
101.21

*101.26 101.28
*102.4 102.6

*102.14 102.16
*102.13 102.15
*102.17 102.19
*105.4 105.6
*100.15 100.17

*100.22 100.24
*98.28 99.15

99.5 99.5

Thursday
Oct. 23

Low High

*104.16 104.18
*107.6 107.8
*111.8 111.10
*102.24 100.26
*105.29 105.31
*111.30 112

*112.30

*114.10

*101.14

*103.4

*104.6

*104.12

106.14

*104.3

*103.15

*103.4

*103.3
*103.2

*103.1

*101.30

*105.14

101.31
*104.21

*103.12

*107.2

*104.24

*101.18

*101.18

*100.6

*100.12

*101.9

*101.8
* 101.13

*101.16

*101.19

113
114.12

101.16

103.6
104.8

104.14

106.16
104.5

103.17
103.6

103.5
103.4

103.3
102

105.16
102
104.23
103.14
107.4
104.26

101.20
101.20
100.7

100.14
101.11

101.10
101.15
101.18
101.21

*101.26 101.28
*102 102.2
*102.13 102.15
*102.10 102.12
*102.15 102.17
*105.2 105.4
*100.15 100.17

*100.23 100.25
99.9 99.16
99.7 99.16

-.ted price " No sales transacted this day. a Odd lot transaction,

Friday Balca for GOVERNMENT BOND!
Oct. 24 w».fc SEW YORK STOCK

l.ow High Bonds ($) EXCHANGE

*104.16 104.18 — Treasury 3VoS 1949-1952
*107.5 107.7 — Treasury 3s 1951-1955
*111 4 111.6 — Treasury 27/sS 1955-1960
*100.24 100.26 Treasury 2¥48 1948-1951
*105.27 105.29 Treasury 2%s 1951-1954
*111.27 111.29 ___ Treasury 2%s 1956-1959

*112.27 112 23 — Treasury 2¥4s 1958-1963
*114.6 114.8 Treasury 2¥4s 1960-1963
*101.14 101.16 — _ Treasury 2%s 1948
*103.2 103.4 ___ Treasury 2%s 1949-1953
*104.4 .104.6 Treasury 2%s 1950-1952
*104.10 104.12 — _ Treasury 2%s 1952-1954
*106.14 106.16 — Treasury 2%s 1956-1958
*104 104.2 — Treasury 2%s 1962-1967
* 103 14 10i 16 ___ Treasury 2V2s 1963-1968
*103.2 103.4 Treasury 2%s June 1964-1969

*103 103.2 Treasury 2%s Dec. 1964-1969
*103 .103.2 ___ Treasury 2%s 1965-1970
*102.30 103 Treasury 2%s 1906-1971
*101.30 102 Treasury 2% s June 1967-1972
*105.14 105.16 Treasury 2%s Sept. 1967-1972
*101.30 102 3,000 Treasury 2%8 Dec. 1967-1972
* 104-20: .104.22 Treasury 2'/4s 1951-1953
*103.10 103.12 Treasury 2%8 1952-1955
*107 107.2 Treasury 2'/4s 1954-1956
*104.24 104.26 Treasury 2%s 1956-1959

*101.18 101.20 ___ Treasury 2Vis June 1959-1962
*101.18 101.20 _1_ Treasury 2%s Dec. 1959-1962
*100.6 100.7 Treasury 2s 1947
*100.12 100.14 Treasury 2s March 1948-1950
*101.9 101.11 Treasury 2s Dec. 1948-1950
*101.8 101.10 Treasury 2s June 1949-1951
*101.13 101.15 —_ Treasury 2s Sept. 1949-1951
*101.16 101.18 Treasury 2s Dec. 1949-1951
*101.18 101.20 Treasury 2s March 1950-1952

*101.25 101.27 ___ Treasury 2s Sept. 1950-1952
*102.2 102.4 Treasury 2s 1951-1953
*102.12 102.14 Treasury 2s 1951-1955
*102.9 102.11 Treasury 2s June 1952-1954
*102.14 102.16 Treasury 2s Dec. 1952-1954
*105 105.2 Treasury 2s 1953-1955
*100.15 100.17 __ Treasury l3/4s 1948

Treasury lV2s * 1950
International Bank for

*100.21 .100.23 5.000 Reconstruction & Development
99.8 99.12 343,000 10-year 2%S r l 1957
99.12 99.20 221,000 25-year 3s 1972

"^Registered bond transaction. HThls Issue being redeemed on Oct;

Range Since January 1
Lowest

104.25 Sep 30
107.20 Oct 3

111.23 Sep 22
101.8 July 24
106.13 July 24

Highest

106.6 Feb 21
108.21 Feb 4

112.6 Feb 3

102.6 Feb 4

106.13 July 24

Range for Previous
Year 1946

Lowest Highest

114.8 May 14 114.8 May 14

104.12 Feb~2T 104.12 Feb~21

104.24 July 14
104.14 Sep 2
104.4 Jan 2

103.29 Jan 6
104.2 Jan 30

103.17 Oct 11

102.12 Oct 14
105.17 Jun 2

102.20 July 30

104.24 July 14
104.23 Feb 14

104.18 Apr 30

104.4 Jan 13
104.10 May 9
104.15 Apr 12
103.20 Apr 9
105.17.Tun 2

103.19 Apr 10

105.17 Feb 7 105.18 Sep 8

102.C Sep 30
102.5 Jan 6

102.12 Apr
102 July

102.4 July 22
102.23 Apr 24
102.30 Apr 24
102.28 Jun 13

102.28 July 21

100.30 Apr~~9
100.2G Oct 20

98.29 Oct 20
98.28 Oct 21

102.24 May 14
102.24 Mdy 8

102.12 Apr 9
102.6 May 27

102.23 Apr 9
102.25 Apr 12
103.1 Apr 26
103.2 Jah 24
103.4 July 21

101.2

101,8

Jan 29

Apr 26

110.3 Jun
112.21 Aug
102.11 Dec

107.5 Dec
113.12 Aug

113.3 Nov
118.15 Mar

106 Apr
106 16 Mav

105.29 Aug
108.4 Jun
105.22 May
104.7 Nov
103 Jan

102.22 Jan

102.11 Jan
102,11 Jan
101.16 Jan
106.28 Apr
101.15 Jan

106.15 Aug

108.17 Aug
104.22 8ep

100.29 Jan
101.4 Jan
102 Apr

102.8

103.9

Dec

Jan

102.16 Oct

102,20 Oct
103.13 May
102.14 Ncv

102.22 Nov

101.14 May
101,3 Sep

111.18 Feb
115.26 JaD

102.12 Dec

109.22 Feb

115.23 Apr

113.3 Nov

118.23 Feb

I0~6~ Apr
107 15 JaD

107.5 Jan

108.4

107.27
107.4

107;9

Jun

Apr
Apr
Apr

107.19 Apr
107.9 Apr
107.10 Apr
106.15' Apr
109 15 .Fob

106.IK'* Apr
106.15 AUg

10817 Aug
107.14 Apr

104.18 Apr
104.7 , Apr
102 ■ '*< Apr

1028 Dee

103.9 ! Jah |

103.7 Jan 103.22 Feb

104:3 Mar

104.14 Jan

103.13.May
104 26 "Feb
104.29 Feb

101.31Mar
102.17 ,M»?

102.00 July 15
103.4 July 15

15 at par.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 34

BONDS

New York Stock Exchange

New York Citj
Trhiuni Unification Issue—

3% Corporate Stock 1980

Interest

Period

J-D

Friday
Last

Sale Price

Week's Range
or Friday's
Lid «v /v.ned

Low High

108& 108 -A 108 ft

Bonds

Sold

No.

31

Range Since
January 1

Low High

1C5 sa 114%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype

NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
SAGtd sink lund 6s 1947 F-A
/AGtd sink fund 6s iy«n> A-O

Akershus (King of Norway) 4s..__19C8' M-S
fAAntioquia (Dept) coll 7s A 1945 J-J
fAExternal s f 7s scries B 1945 J-J
§AExternal s f 7s series C 1945 J-J
IAExternal s f 7s series D 1945 J-J
AExternal s f 7s 1st series 1957 A-0
AExternal sec s f 7s '2d series__1957 A-0
AExternal sec s f 7s 3rd series_..1957 A-O

AAntwerp (City) external 5s__ 1958 J-D
Australia (Commonw'lth) 5s of '25_ly55 J-J

10-year 3 V* s 1956 F-A

10-year 334s 1957 J-D
20-ycar 3%s 1967 J-D
20-year 3%s 1966 J-D
15-year 3%s 1962 F-A

Belgium external 6%s 1949 M-S
External s f 6s 1955 J-J
External s f 7s 1955 j-d

lABrazil (U S of) external 8s_ 1941 J-D
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978 J-D

AExternal s f 6%s of 1926 1957 A-O
Stamped pursuant to Plan A
(Int reduced to 3.375%J 1979 A-0

AExternal s f 6%s of 1927 1957 A-0
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-0

A 7a (Central Ry) __1952 J-D
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978 J--D

6% funding bonds of 1931 due__1951
Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979 A-0

External $ bonds of-1944 (Plan B)—
3%» Series No. 1. £ __

3%s Series No. 2
3%s Series No. 3 ;

33As Series No. 4 ;

33As Series; No. 5 : ;

33As Series No. 6

3%s Series No. 7
3%s Series;No. 8 __

3%s Series No. 9

3%s Series No. 10
33/48 Series No. 11

3%s Series No. 12

3%s Series No. 13 11

33As Series No. 14
•' 3%a Series No. •&&&'
3%« Series No. 16 ,_i

3%s Series No. 17

3%s Series. No. 18
3%s 8erles No. 19

3%s Series" No. 20

3%» 8eries No. 21
334a Series No. 22 ;

334s Series No. 23

334 s Series No. 24
334a Series; No. 25-__
334s Series No. 26
33/4a Series No. 27

334s Scries No. 28
334s Series No. 29
334s Series No. 30 ,

Brisbane (City) s f 5s ___1957 M-S
Sinking fund, gold 5s : _1958 F-A
Sinking fund, gold 6s ,___1950 J-D

Buenos Aires (Province of)—
External s f; 4%-4%s _____1975 M-N
3% external s f $ bonds 1984 J-J

Canada (Dominion of) 4s .___1960 A-O
25-year 3'As __ 1961 J-J

ACarlsbad (City) 8s. „ 1954 J-J .

§AChile (Rep» External s f 7s M-N

; §A7s assented 1942 M-N
AExternal sinking fund 6sJ iyou A-O

.... A6s assented—. 1960 A-O
AExtl .sinking fund 6s _Feb 1961 F-A
,.-A6a assented u LEeb 1961 F-A
ARy external s f 6s ___Jan 1961 J-J
a A6a assented—: Ljan 1961 J-J
ARxtl sinking fund 6s _Sep 1961 M-S
A6a assented ____Sep 1961 M-S

AExternal sinking fund 6s—1962 A-O
• A6s assented 1962 A-O

, AExternal sinking fund 6s_ 1963 M-N
A 6s assented —1 .1963 M-N

i v v.'t (•' »'
AChlle Mortgage Bank 6'/2s_ 1957 J-D

A6%s assented 1957 j.u
Aginking fund 63/*s_ 1961 J-D
A634s assented— 1961 j_d

AGuaranteed sink fund 6s.. -1961 A-O
i! H A6s 'assented __196l * A-O
.^Guaranteed sink fund Gs_ _1962 M-N
} i ■>' A€s assented—_ —1962 M-N
AOhllean Cons Munic 7s i960 M-S

. ..'A 7s assented i960 M-S
AChinese (Hukuang Ry) 5s______i95i j_j>

Colombia (Republic of)—
A 6s of 1928 —Oct 1961 A-0
A 6s of 1927_. a-Jan 1961 J-J
7* external s f $ bonds ___1197(F A-O

SAColombia Mtge Bank 6%$ 194? - A-O
S ASinking fund 7s of 1926—1946 M-N
§ ASinking fund 7s of 1927_— _ 1947 F-A''

• ' • ■

.......

ForTootnSEes see page"29.

4034

100%
947/a
93%

91

1043a

53%

*57 79
*57 — — 61

96 96 7 96
41 41 1 25%
403/4 4034 1 25
41 41 1 26%
4034 41 11 24
*40 4134 __ 21

41% 41% 10 19%
40 40 1 18%
99 % 100 23 98

100 100% 145 99%
93% 94% 40 92%
92 % 93% 75 91%
90 34 9034 49 87%
91% 92 8 9034
90 91 28 88

10334 104 34 34 102

107 10734 4 loo

115 116 8 107%
* 64 '/a — — 56

*51% 55 44

6434 65 3 55

513a 54 52 43%
6434 6434 1 55

SI 34 5134 4 44
* 64% — — 56

53 53 2 44

81

79

105%
46

4534
45

45

45

45

45

103

109%
102

9434
91%
101

993a

107 Va
109

116

70

60

73%

73%

63

70

59%

53'/a 54 43 61

61

e59

96%

100%

58

58

57

58

57

66 'A
* 66%
* 66%
'81

'66%
'58%
*58%
61

'58%

*5g%
5b'

*58%

*58%
57 Va
'58%
*58%
*58%

*58%
*58%
*58%
e59

*58%
*58%

*58%
*58%
96%
96

100 '/a

58

58

57%
58

57%
66 >/4
70

74

73 34
60

66

61v>
6134
60
58

62%
60

57%.
63

62

61%
613a
60 '/2
59%
e59

59%

60%

61%
96%
96

100%

2

44

5

5

3

2

5534 65%
55% 65%
55% 6534
55% 6534
55% 65

66 V4 69 3a
65 85

7b 83%
78% 83%
73% 83%
55 623a

56% 61

-57 63
55 6234

55 Va 62%
55% 61%
55 62%
55 62

55 61

5434 62
54 Va 62

54% 62%
60 63

54% 62
57 Va 62
55% 62%

56% 62
55 62

5434 62
96 102

96 104

100 10234

- *99% 99Va 101 Va
— 100 100 4 92% 100%

105% 10534 105% 25 104 109 %
— 10434 105 16 104% 110%
__ *65 Va 75 64 82
— *21 __ 20% 26%

*20% 22 19 27'/a
— 2134 21% 2 2034 27%
21 21 2134 3 19% 27%
j-'_ 22 22 * 1 1834 28

20% 20% 21 % 48 18% 27%
— 2134 2134 6 2034 2834

21 2134 16 18% 2734
— 2134 2i y4 3 19% 28 Va

21 21 18 18'/a 2734
21 21 3 21 2534

20% 20% 21 y4 12 19% 27%
— *21 23 2634
21 20% 21 30 19 27%

. 23 34 23 34
— 18% 1834 3 17% 26%
— — __ 19% 25 34
— 1834 18% 6 17% 27
— __ 23% 27
— 1834 19% 25 17% 27
— — __ 21 26
— 18'34 19 13 17% 27
— 21 2534
—

* 18 Va 19% 17 Va 2534
— *734 1434

. 734 16 %

4734

74 74: 3 72 90
*74 -L' ' '

__ 72 '• 90
'" 46% 47%. 34 41% 62%
• *36 42 53
*36

-r 1 -.
. 50 54%

*36
— 48 50

BONDS

New York Stock Exchange

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949
4%s external debt 1977

Sinking fund 5%s 1953
ACzechoslovakia (Rep of) 8s ser A_1951
ASlnking fund 8s series B 1952
Stamped assented (int reduced
to 6%) extended to 1960

lADenmark 20-year extl 6s 1942
6s 1942 (called bonds)

External gold 5%s ryo5
External gold 4%s 1962

Ei Salvador (Republic of)—
4a extl s f $ Jan 1, 1976
3%a extl s f $ Jan 1, 1976
3s extl s f $ Jan 1, 1976

AEbtonia (Republic of) 7s 1967

.1949French Republic extl 7s
Greek Government—
A 7a part paid 1964
A 6s part paid—; 1968

Helsingfors (City) ext 6%s 1960
Irish Free State extl s f 5s 1960

aJugoslavia (State Mtge Bk> 7s 1957
AMedellin (Colombia) 6%s 1954
Mexican Irrigation—

§A4%s assented 1943
t.o r.o i\ov 5. li)42, agret_196b

SAMexico (US) extl 5s of 1899 E__ 1945

§ AAssenting 5s of 1899 1945
• -jiott'LU tu NOV 5, 194/, itgl'cc-1963

aAssenting 4s of 1904 1954
'

*=«'td to Nov 5, 1942. agree_196R
§ A Assenting 4s of 1910 1945

./loo tu 10 Nov 5, 1942, itgrec_1963
lATreasury 6s of 1913 assent—1933
AAss'td to Nov 5, 1942, agrce_1963

Mlnas Geraes (State)—
ASec external s f 6%s 1958

Stamped pursuant to Plan A
(Int reduced to 2.1257c) 2008

A8ec external s f 6%s ; 1959

Stamped pursuant to Plan A
(Int reduced to 2 J257c) 2008

Netherlands (Kingdom) 334s-_ 1957
Norway (Kingdom of) 4%s 1956
External sink fund 4lAs 1965
is sink fund extl loan 1963
3%s s f external 1957
Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4%s 1955

Fanama; (Republic)—
AStamped assented 5s 1963
Stamp mod 3'As ext to_ 1994

k, Wrt w> ref 9%s series B 1967
§APernambuco (State of) 7s 1947
diAinpect pursuant to plan A
(Int reduced to 2.125%)—____2008.

APeru- (Rep of) external 7s.^../_lS59
ANat loan extl s f 6s 1st ser 1960
ANat loan extl s f 6s 2d ser 1961

lAPoland (Rep of) gold 6s 1940
A4%a assented 1958

ABtablllxation loan 9 f 7s_—__1947
A4%s assented 1968

AExternal sink fund gold 8s_—1950
, A4%s assented ,„Jl>.rj_____1963

AForto Alegre (City of) 8s 1961
S& Etamped pursuant* to Plaii A -» *>•; *

(Int reduced to 2.3757c ) 2001
AExternal loan 7%s 1966
Stamped pursuant to Plan A
(Int reduced to 2.25 7c) 2006

§ARiO' de Janeiro (City of) 8s 1946
otMuiyeU pursuant to Plan a

(Int reduced to 2.375%)____20Q1
AExternal sec 6%s 1953
Stamped pursuant to Plan A
(Int reduced to 27c) 2012

El* Orande do Sul (State of)—
§A8s extl loan of 1921—i 1946

Okantped pursuant to rfan a
(Int reduced to 2.5% )_ 1999

A6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 27c) 2012

A7s external loan of 1926_ 1966
Stamped pursuant to Plan A
(Int reduced to 2.25 7^) 2004

A 7s municipal loan 1967
Stamped pursuant to Plan A
(Int reduced to 2.257c)—2004

ASan Paulo (City) 8s 1952
Stamped pursuant to Fian A
(Int reduced to 2.3757«)_—2001

A6%S extl secured * f ;—19o7
Stamped pursu HK to Plan A
(Int reduced to 2 7c)— 2012

Interest
Period

J-D
M-N
M-N
M-S
F-A
J-D

J-J
A-0
A-O

A-0

J-J

F-A

A-0

J-J
J-J
J-J
J-J

M-3

A-O

M-N

A-O

J-D

M-N

J-J

Q-J
Q-J
J-J

J-D

J-J

J-J
J-J
J-J

J-J

Y-S

M-S

M-N

M-8

A-O
F-A

A-O

J-D
A-O

M-N

J-D
M-S

M-S

M-S
M-S:
J-D
A-0

A-O
A-O
A-O

A-O

J-J
J-J
J-D
-n.

J-J

A-0

A-O

F-A

F-A

Friday
Last

Sale Price

83 %

113%

Week's Range
or Friday's
Bid & Asked

Low High

83 83 %

80 81
* 16% 16%
'1023a -

*1003.. 101%
113% 113%
"105

*113

*113

87%

Bonds

Sold

No.

71

5

Range Since
January 1
Low High
79 97 Va
78 96%
lb 20%

1023 a 102%
lliU'a 104%
111 Va 116 Va
t.u4t va 107 Va
112 Va 115%
113 115%

88 90%

9534 94 34 96 171 83% 100 Va
__ 101 10134 14 101 10134
93 93 94 44 81% 102%
84 84 86 53 7534 101%

54% 54 3 4
>41% __

53

391

62

53%

7%

38 34 381 a 2 36 48

*15 34 20 — 14 35

98 99 9 98 105

*9 10 34 9 1634
7 34 7% 6 7 1534

*75 88 74% 100 34
V 104 ... 104 106

x6 9
■ ■ '

534 12

4 1 41 4 29 45

9 93a
*6 8 -- 8% 934

*1534

...

II ll Va 18 Va
*10 17 3 i 11% 15%
*734 __ 11% 11%
G V4 61 i 23 G% 10

*3% ...

*12 % ...

12 V, 12 % 14

96%

17 '
16%
16%

35

'lOO'/z
*99%

*10534
*34

*25%
16%
16%

16%

*9

*9

*16%
9

*10

*9

*34%

*27%
*34

*24%

36%

28

35

26

102

100

37

31

17

17

16 3 4

23

91

12

10

30

129
54

22

10

11%

14

12%

3534 35 34 2 33 40%

*25 Va 28 26% 33%
*35 34 — — 35Vt 40 Va

27 27 2 27 33

95% 96 % 25 95%- 97 Va
983t 99% 31 98% 106

9634 98% 45 96% 10534
96% 98% 36 96 Va 10534
95% 95% 5 95% 98 Va
10034 100 "A 4 99 105

96 96 3 96 104

99 102 Va
99% 101
105% 10534
32% 40

24% 36
16 22

15 2134
15 2134

19

8

26

21

21

29%.
7%. 21%
10%; 24"3%
734 21 :

29 -

33

29

32

38

33

39V*

31 — 25 33

36 34 2 34 41

28 7 a
35

15

133

26

31

85%
39 Va

26 2 25% 35

A-0 — 35'A 35 34 3 34 4034

2734 27% 27% 1 26% 35

J-D — *32% 35 — 30 37%

J-D 26 26 26 10 23 31

M-N —
34 34 1 31 39

*27 28 243'a 32

j-b -- *33 — — 33 39

—
26 34 26 % 1 25 31%

M-N __
37 37 1 35 42

30 30 1 27% 37

M-N —
*35 40 -- 31'A 42

*28 24 34 41

For Financial Institution

FOREIGN SECURITIES
FIRM TRADING MARKETS

fARL MARKS & HO. INC.

FOREIGN SECURITIES SPECIALISTS

50 Broad Si., Now York 4, N- Y.

TelephoDe IIAnover 2-0050•' Teletype NY
■i : • •*' bR..
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER ?A

BONDS Interest
New York Stock Exchange

lASan Paulo (State) 8s 1936
Stamped pursuant to Plan A
tint reduced 2.5%) 1999

A8s external 1950

Stamped pursuant to Plan A
(Int reduced 2.5%) 1999

A7a extl water loan 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A6s extl dollar loan 1968
Stamped pursuant to Plan A
(Int reuuced to 2% ) 2012

lASecured s f 7s 1940

Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

Serba Croats & Slovenes (Kingdom)—
A8s secured external 1962

j A7s series B sec extl 1962
ASllesla (Prov of) extl 7s 1958
A4%s assented 1958

Sydney County Council 3%s 1957
SAUruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964
33/4-4-4 %s ($ bonds of 1937)—
External readjustment __1979 J&-N
External conversion 1979 Af-N

87/8-4,/a-41Bffs extl conv 1978 J-D
4-41/4-41/2S extl readjustment 1978 F-A
3%s extl readjustment 1984 J-J

AWarsaw (City) external 7s 1958 F-A
A4!4s assented 1958 F-A

Adams Express coll fcr gold 4s 1948
Alabama Great Southern 3'As 1967
Alabama Power 1st mtge 3%s 1972

, Albany & Susquehanna RR 4,//2s__1975
Alleghany & Western 1st gtd 4s__1998
Allis-Chalmers Mfg 2s debs 1956

j Amer & Foreign Pow deb 5s 2030
American Telephone & Telegraph Co.—

1 23/43 debentures 1980
23As debentures 1975

25/as debentures 1986
23As conv debentures 1961

2%s debentures 1982
l7/as debentures 1987

Amer Tobacco Co deb 3s 1962
3s: debentures 1969

AAnglo-Chilean Nitrate deb 1967
Ann Arbor 1st gold 4s 1995
A P W Products Co 5s 1966

Atchison Topeka & Santa Fe—
General 4s 1995 A-0
Adjustment gold 4s July 1 1995 Nov
Stamped 4s July 1 1995 M-N

Atlanta & Charlotte Air Line Ry—
1st mortgage 33/4s 1963 M-N

Atlantic Coast 1st cons 4s July 1952 M-S
General unified 4%s A 1964 J-D

Atlantic & Danville Ry 1st 4s 1948 J-J
Second mortgage 4s 1948 J-J

Atlantic Refining 2%s debs 1966 J-J

Friday
Last

Week's Range
or Friday's Bonds Range Since

Period Sale Price Bid & Asked Sold January I

Low High No. Low High

J-J — 46 46 2 46 63

J-J *36 48 48 64%
J-J — *46 — — 46 67

J-J *36 44 42 65

M-S -- *39 49% -- 48 56%

J-J *34 46 42% 59

J-J 40 40 40 ~2 40 60

A-0 33 33 1 33 55

A-O — 87 87 1 85 91%

A-0 — *74 76% — 65% 8074

Af-N 5% 53/a 5% 16 5 10%
Af-N 5% 5'/a 5 V* 4 474 1074
J-D *12 19 21 26

J-D 6 8 14 6 2074

J-J 96 96 6 95% 101 '/a
F-A *120 140 __

Af-N *120 121 130

Af-N *120 — — —

89%

963/4

9074
*89

89%
96 y4

*9

5%

92

89%
96%

89%
16

5 %

68

~3
7

4

86% 100
83 y4 100%
85

93

84%
18
5'A

100

102

90

21%
17%

railroad and industrial companies

Af-S *101 __ .... 100% 101-ft
M-N *104% 104 105

J-J * 10774 106% 109'/*
A-O *103 105 104 108 3/*
A-0 88 3/8 88% 6 87 100

M-S 100 100% 20 100 101%
Af-3 107 107 107% 79 106 108%

F-A 96% 9534 96% 124 957a 103 %.
A-O 97% 97% 98 186 96 % 10374
J-J 92 94% 147 91 '/* 100%
J-D 109 108% 109'/* 827 108 % 11974
A-O 9574 97 73 9574 10174
J-D 98 98 9874 162 98 102%
A-O 102% 1023/a 102% 80 102 % 105%
A-0 103% 103 '/8 103 3 4 114 103 106%
Jan __ 97% 103%

Q-J —. *84 93 3 4 84% 95'/a
A-0 *96 97 95 97'%

1213/4 121% 123

104%
104

Baltimore & Ohio RR—
1st mtge 4s July 1
Stamped modified bonds
1st mtge 5% (interest
Fixed at 4%) July 1

S'western Div 1st mtge 5%
(fixed int at 3%%) 1950

Conv 4%s income Feb 1 2010
Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G due Dec 11993
Series K due Mar 1 2000
Series M due Mar 11996

Ref & gen mtge 6% (2%% fixed
and 33/5% contingent interest)—...

Series J :due Dec 11993

Pgh Lake Erie & West Va
Ref 4s series A 1980

Toledo Cinn div ref 4s A 1959

Bangor & Aroostook RR—

Bethlehem Steel Corp—

B

1948 A-O

1948

85

110% 111

104'A 104%
103% 104%
*32 35

21 21

100 3/41007*

83% 86%

57

15

22

42

91

121% 132
116 118
110 1193/4

103% 107
104

103%
28

17%

10734
1111/*
41

30 y4
100% 1033/4

83 y4 101

A-O 67 74 86% 88 48 86 101

J-J 72% 70 72 % 32 70 89

May 46 46 47% 266 35 59

J-D 5874
Af-3 58 34
Af-3 68%

583A 60 %
58% 60

58% 59%

137
127

31

54 74

51% 73%
52 73%

J-D 71% 70 71 3 4 86 60 84%

M-N 84% 85' •_> 13 84 97

J-J 80% 79 80% 12 79 96

Boston & Maine RR—

Buffalo Rochester & Pgh Ry—
Stamped modified (interest

3% to May 1 1947) due__
tBurlington Cedar Rap & Nor—

Consolidated 5s.

California Elec Power 1st 3s 1976
Calif Oregon Power 3'As 1974
Canada Southern cons gtd 5s A 1962
Canadian National Ry—
Guaranteed gold 4y2S 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s 1970
Guaranteed gold 43As 1955
Guaranteed gold 4J/2S 2 1956
Guaranteed gold 4%s 1951

Can Pac Ry 4% deb stk perpetual
Carolina Clinchfield & Ohio 4s 1965
Carthage & Adirondack Ry—

* ; 1st mtge gtd 4s 1981
;Celanese Corp 3s debs 1965
f . Celotex Corp 3'As debs I960

£ ACent Branch U P 1st gold 4s 1948

% • For footnotes see page 29.

1951 J-J 91% 91 92 5 90 98%
1951 J-J — - 91 92 13 90% 100
1951 A-O

1960 A-O 124% 124% 124% 26 124'% 129
1961 Af-N — 97'% 98'* 41 95% 100%

1970 J-J 993/4 99% 100 65 99% 103%
1976 M-N 99 99 99 % 20 99 103%

1967 M-S __

* OOrH 9874 101
1955 M-N •101% 100% 104
1961 A-O 92 7 a 96% 96%
.1960 J-J 81% 80 817« 18 79% 91%
1970 M-N 51% 51% 51% 84 42 66
1950 F-A *104 __

.1969 M-S 104 104 104 1 104 107%
1976 J-J — 97% — 97% 1031%

.1975 Af-N 100% 100 100% 28 100 104

t
.1957 Af-N 62 61 62 12 55% 72

1934 A-O 37% 37 38 % 102 25 39
1952 A-O 101 101 1 99 103 3/a
1955 J-J __ 94% 95 3 91- 97
1960 A-0 — *105'% 107% __ 105 106%

J-D 104 104% 106
M-N IO334 103% 5 10334 107
A-0 103 103 1C5 7 103 113

J-J 114% 114'/4 1143e 15 114% 120%
J-J 1097a 110 18 109 '/a 113%
J-D 110% 110 110 % 4 109% 114%
J-J 114 114 4 H31/2 1191/2
A-0 __ 112'% 11234 12 112% 11934
F-A — 10674 107% 9 10674 112%

F-A 100% 100% 101% 164 943/4 107
M-S 107 107 107 5 107 110

F-A 65 65 65 7 63% 78
A-O 10274103 9 10274 10574
F-A 103 103 103 5 1023% 106
J-D 75 74% 75 25 61 81

BONDS
New York Stock Exchange

jCentral of Georgia Ry—
§ A 1st mtge 5s Nov 1945
§AConsol gold 5s 1945
ARef & gen 5'As series B 1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s__1951
§AMobile Div 1st gold 5s_: 1946

Central Illinois Light 3'/aS 1966
JACentral of N J gen gold 5s 1987

A5s registered 1987
AGeneral 4s 1987
A4s registered 1987

Central New York Power 3s 1974
Central Pacific 1st ref gtd gold 4s_1949
1st & ref scries A

(4'A% to Aug 1 1949) 1974
8 ACentral RR & Banking Co
5s stamp (partial redemption)—1942

Champion Paper & Fibre deb 3s___1965

Chesapeake & Ohio Ry—
General gold 4'/2s 1992
Ref & impt mtge 3'As D 1995
Ref & impt M 3'As series E 1996
R,& A Div 1st cons gold 4s 1989

2d consol gold 4s 1989
Chicago Burlington & Quincy RR—
General 4s 1958
1st & ref 4'As series B 1977
1st & ref mtge 3'As 1985
1st & ref mtge 2%s 1970

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s 1997
1st mtge 33/4S ser B 1985

Chicago & Erie 1st gold 5s 1982
Chicago Gt West 1st 4s series A___1988
AGen inc mtge 4'As Jan 1 2038

Chicago Ind & Louisville Ry—
A 1st mtge 4s inc ser A 1983
A 2d mtge 4'As inc ser A 2003

Chicago Ind & Sou 50-year 4s 1956
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994
Gen mtge 4'As inc ser A„Jan 1 2019
4'As conv inc ser B Jan 1 2044

Chicago & North Western Ry—
2nd mtge conv inc 4'As__Jan 1 1999
1st mtge 3s ser B 1989

{Chicago Rock Isld Pacific Ry—
AGeneral 4s. 1988
ACertificates of deposit

§ A Refunding gold 4s 1934
§ ASecured 4'As series A 1952
A Conv gold 4'As I960

Chicago St L & New Orleans 5s___I951
Gold 3'As 1951

Memphis Div 1st gold 4s 1951
Chic Terre Haute & S'eastem Ry—■

1st & ref M 2%-4 y4s 1994
Income 23/i-4'/4S 1994

Chicago Union Station—
1st mtge 3'/»s series F 1963
1st mtge 2%s ser G 1963

Chic & West'n Indiana conv 4s 1952
1st & ref 4'As series D 1962

JfAChilds Co deb 5s part paid 1943
§ ADebentures 5s part paid 1957

fAChoctaw Okla & &Gulf cons 5s. .1952

Cine Gas & Elec 1st mtge 2%s 1975
Cincinnati Union Terminal—.
1st mtge gtd 3%s. series E 1969
1st mtge 23/4s ser G 1974

City Ice & Fuel 23/4s debs 1966
City Investing Co 4s debs 1961

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993
General 5s series. B 1993

Ref & impt 4'As series E 1977
Cin Wab & Mich Div 1st 4s 1991
St L Div 1st coll tr gold 4s __1990

Cleveland Elec Ilium 3s 19701
Cleveland & Pittsburgh RR—

Series C 3'As gtd. 1948'
Series D 3'As gtd 1950

Cleve Short Line 1st gtd 4%s. 1961
Cleveland Union Terminals Co—

1st mtge 5'As series A 1972
1st mtge 5s series B 1973
1st mtge 4'As series C 1977

Colorado & Southern Ry—•
4'As (stamped modified) 1980

Columbia Gas & Elec 3'As debs—1971
Columbus & H V 1st extl gold 4s—1948
Columbus & Sou Ohio El 3'As 1970
Columbus & Tol 1st extl 4s 1955
Commonwealth Edison Co—
1st mtge 3s series L 1977

Conn Ry & L 1st & ref 4'As 1951
Conn River Pwr s f 3%s A 1961
Consolidated Cigar Corp 3'As 1965
Consolidated Edison of New York—
3'As debentures 1953
1st & ref mtge 274s ser A 1982
1st & ref mtge 274s ser B .—-1977
1st & ref mtge 2%s ser C 1972

Consumers Power 1st mtge 2%s__1975
Continental Baking 3s debs 1965
Crucible Steel 1st mtge 3'/bS— 1966
gACuba Northern Ry 1st 5'As 1942
ADeposit receipts

ACuba RR 1st 5s gold 1952
ADeposit receipts —

A7'As ser A deposit rets— 1946
A6s ser B deposit rets 1946

Dayton Pr & Lt 1st mtge 274s
Dayton Union Ry 3'As series B__.
Deere & Co 23/4s dcb's__, 1
Delaware & Hudson 4s extended-
Delaware, Lack & West RR Co—.
N Y Lack & Western div
1st & ref M 5s ser C

A Income mtge due"
Morris & Essex division
Coll tr 4-6s May 1

Delaware Power & Light 3s—
Denver & Rio Grande West RR—

1st mtge ser A (3% fixed
1% contingent int)

1975

1965
.1965

1963

1973
.1993

2042

.1973

Interest
Period

F-A

M-N

A-0
A-O

J-D

J-J

A-O

J-J

j~-J

A-O
F-A

F-A

J-J

M-S

M-N
F-A

J-J

J-J

J-J
F-A

F-A

F-A

J-J

Af-N

Af-N

J-J

J-J

J-J
J-J

J-J

J-J

Apr
Apr

Apr
J-J

J-J

A-O

M-S

Af-N

J-D

J-D

J-D

J-J.

J-J

J-D
J-D

J-J

J-J

M-N

J-J

M-N

F-A

A-O

A-O

A-O

A-O

Af-N

M-S

A-O

M-S

F-A

F-A

J-J

F-A

A-0

J-J

M-S
A-O

J-D

M-S

J-J
M-N

J D

J-J

J-D

J-D

Friday
Last

Sale Price

90%
50%

34%
34%
29%
27,

103%

D
A-0

J-D
A-O

Af-N

Af-N

Af-N

A-0

104r

103'

111'/*
112%

80

54 %

Week's Range
or Friday's Bonds Range Since
Bid & Asked Sold January 1

Low High No. Low High

9074 92 3 4 11 79 102%
50% 51'/a 96 39 67'/a
974 97* 4 8 17%
9 10 59 8 17'/*

*51 591/2 —— 42% 66'/a
*11 19 7 a — mm 20 27

*108% — — 108 109 %
331/2 355a 478 25% 41

33% 34 7 a 416 24% 40

28% 30 78 24 36 %
27 27 5 24% 33

*10214 __ 102 108

103% 1037* 18 103'% 1053/o

10474 — 103% 107

44 44 % 25 39 51%
101 101 5 101 104 %

132% 132 V* 10 132 143 %
104 104% 27 10374 107

103 % 1047 a 17 103 % 107 %
# 126% 126 132
* 124 — 124 124

111% 111% 14 111% 114 74
112 '2 112% 12 112% 11574

100% 1007a 18 9874 104

94 7 a 96 20 9474 100%

38 39 % 62 25 4434
73 73 1 73 88 '/a

*118% 118% 140

79 Va 80 11 79% 88

54 54% 16 45 56%

54% 54 55 19 49 % 66%
40 3 * 40 41 "2 18 32 4574
-- *88 89 — 87 99

104% 105 25 104 % 105 7 4
69 % 69 70% 61 69 88 74

53 3 4 5374. 557a 99 49 64%

63 % 63 % 64 % 177 61% 83'4

9774 97% 1 9774 101%

88 81'4 89 544 66 % 39

87 88 20 78%. 88

55% 52% 56'/4 1,121 29 56%
61 % 60 63 373 42 % 63

16 16 21 712 12 % 27'/a
__ HOr-HrHO __ 101% 105

96% 96' 2 98

'83 86

'7814 80%

72

106'

105%

103%
1017a

52

103%

*82 86

*96 105

72 73

67 67

*83'/a 89%
1057a 106%

102% 102%

105% 105%
103 103 %
101 102%

51-% 52"

103% 103'
102

10778 107'
114

1053/a 104-% 105 %

*107

105% 106
*-_ 104%

102 %
99

98

100%

100%

83 "4
377 a

102% 1027a
99 100
9 7% 98%
1007a 100%

100 3 4 101%

100'% 100%
98 7 a

*53%
42

83%
37%.
38 %
*38%

987 a

54%
42a;t

83%
38

38%
39 %

100

93'/

100 101%
* 103 % -

101% 102%
93% 94

7834 7834
477b 48

55 55 55%
103% 103% 10474

96% 100

80% 93'/*
76 85

J-J 101 % 101% 101% 5 101% 107%
J-J 101 101 3 101 10614
J-J 103 % 103% 104% 43 103 108%
M-S 104 % 104% 10474 21 103 107 34
A-O *25% 24-% 34%
A-O 25% 25 % 10 2474 34%

Af-N 83% 857a 64 60 85%

A-O 101 'a 101% 101% 19 101 105 "2

F-A *111 111 113'/a
F-A 100 100 25 100 105 %
J-D 97 97 99

J-D 81% 83 31 81 88

1993 J-J 80% 79% 80%

— 83 '/a 98 %

38 65 % 8274
2 64% 803/*

90 96 %
36 105% 10912

102% 104

— — 10374 104

8 1007a 108 %

5 105 109

45 102% 107 %
23 100 '/a 106 :,/4

23 4434 63%
7 103 106 7 a

1023a 103 %
12 107% 1107a
-- 114 114

69 104% 109%

108 % 108 3/a
3 105% 108

— 102% 10474

11 102% 104%
88 93% 1037a
45 97'/2 101

20 100 103 74

254 100 34 10674
5 100% 104
2 9834 101%

49 % 63%
39 39 52%
8 76 % 86'%

44 32 4474
18 36 46

36 45%

35 100 104%

101% 105

27 93 99

4 77 90

4 4274 5874

14 49 62%
11 103'% 10974

87 78 89%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 24

BONDS
New York Stock Exchange

Denver & Rio Grande West (cont)—■
AIncome mtge ser A (4%% .

contingent int) —.—2018
Denver & Salt Lake—
Income mtge (3% fixed

1% contingent int) 1993
Detroit Edison 3%s series G 1966
Gen & ref 3s series H 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4 Vis 1961
Det Tol & Iron ton RR 2%s ser B~1976
Dow Chemical 2.35s debs 196L
tSADul Sou Shore & Atl gold 58—1937

East Tenn Va (c Ga Dlv 1st 5s——1956
Ed El 111 (NY) 1st cons gold 5s 1995
Elgin Joliet & East Ry 3'As 1970
El Paso & S'western 1st 5s 1965

5s stamped 1965

Erie Railroad Co—
Gen mtge inc 4,/2S series A 2015
1st cons mtge 3%s ser E 1964
1st cons mtge 3'As ser P 1990
1st cons mtge 3'As ser G 2000
1st cons mtge 2s ser H 1953
Ohio Div 1st mtge 3'As 1971

Firestone Tire & Rub 3s deb 1961
{Florida East Coast 1st 4'/aS 1959
A 1st & ref 5s series A: - .1974
ACertificates of deposit

Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—

A 4s conv inc debs 1969
Goodrich (E F) Co 1st mtge 2%s_1965
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co—
General 5'As series B 1952
General 5s series C 1973
General 4'As series D 1976
Gen mtge 3'As ser N 1990
Gen mtge 3'As ser O 2000
Gen mtge 2%s ser P 1982
Gen mtge 25As ser Q 2010
Gen mtge 2'As ser R 1961

AGreen Bay & West deb ctfs A
ADebentures ctfs B .

Greyhound Corp 3s debs 1959
Gulf Mobile & Ohio RR
1st & ref 4s series B 1975
Gen mtge inc 5s series A 2015
1st & ref C%s series D 1969
Gen mtge inc 4s ser B 1 2044

Gull States Util 1st M 25As 1976

Friday Week's Range
Interest Last or Friday's Bond*
Period Sale Price Bid & Asked Sold

Low High No.

Apr 51'A 503i 52% 323

J-J __ 70'A 703A 12
M-S -- 107% 107% 1
J-D 105'A 105 105% 27
J-D __ ,:'68% 71
J-D — *55 65
M-N 103 102% 104 11
M-S — *86 89%
J-J __ 99 99% 15

J-J 36% 36% 37% 11

J-J
A-O

J-J

J-J

M-S
M-S

M-N
J-D

M-3

M-N

J-D

M-S

65 64'A
595

86%
■'85

66

99%
86%
87%
99 '/2

103

102'

85'/»

102% 103 %
102 102

51% 52

*51%

102'A 102%

'104

85 86

H

Illinois Bell Telep 2%s series A 1981 J-J
Illinois Central RR—

1st gold 4s 1951 J-J
1st gold 3'As 1951 J-J
Extended 1st gold 3'As 1951 A-O
1st gold 3s sterling 1951 M-S
Collateral trust gold 4s 1952 A-O
Refunding 4s 1955 M-N
Purchased lines 3'As 1952 j-j
Collateral trust gold 4s 1953 M-N
Refunding 5s 1955 M-N
40-year 4%s 1966 F-A
Cairo Bridge gold 4s 1950 J-D
Litchfield Div 1st gold 3s 1951 j-j
Louisville Div & Term gold 3'As_1953 J-J
Omaha Div 1st gold 3s 1951 F-A
St Louis Div & Term gold 3s 1951 J-J
Gold 3'As 1951 J-J

Springfield Div 1st gold 3'As 1951 J-J
Western Lines 1st gold 4s 1951 F-A
Registered

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963 J-D
1st & ref 4'As series C 1963 J-D
1st ref mtge 4s ser D 1963 J-D

Illinois Terminal Ry 4s ser A 1970 J-J

Indiana 111 & Iowa 1st gold 4s 1950 J-J
Indianapolis Union Ry Co—
Ref & Imp 2'As ser C 1986 J-D

{International Great Northern RR—
A 1st 6s series A 1952 J-J
AAdjustment 6s series A July 1952 A-O
A 1st 5s series B 1956 J-J
A 1st gold 5s series C 1956 J-J

f AInternat Hydro-Elec deb 6s 1944 A-O
Int Rys Cent Amer 1st 5s B 1972 M-N

89%
82 %

*100

89'A
82 %
*70

95

90%
83%
78

95%

*100% 103

35

1.

62

1

23

12

72

28

13

James Frankl & Clear 1st 4s 1959
Jersey Central Pow & St 27As 1976
Jones & Laughlin Steel 3 Vis 1961

Kanawha & Mich 1st gtd gold 4s__1990
Kansas City Power & Light 2%s 1976
Kansas City Southern Ry 1st 3s 1950

1st mtge 4s ser A 1 1975
Kansas City Terminal Ry 2%s 1974
Kentucky Central gold 4s 1987

J-D
M-3
J-J

— *— 95% —

__ 59 'A 61 % 34
23 23 24 143
56 56 56% 14

56 56'A 13
68 'A 68'A 69% 224

102% 102'A 7

76% 75 76% 18
__ *96% 98%

102'A 102 »A 102'A 8

K
A-O
J-D
A-O 104'A
A-O 100
A-O
i-j

101 101

100% 100'A
103% 104%
99% 100'%

100% 100'A
'120

3
15
5

158
2

Range Since
January 1

Low High

38 Mi 59'A

69

106%
105

62%
50'A
102%
89%
98%
30%

73'A
109

109%
70

55

110%
94%
101 %
37%

M-N _.t 115 115 5 115 121

J-J 154 154 1 154 155

M-S 104% 104% 10 104% 106%
A-O 107'A 107'A 9 104'A 112'A
A-O *106% 115 — 105'A 113

59% 81
99% 102%
86% 94%
87 94

99% 100%
103 105'A

102'A 105%
100% 103 %
50 72%
51% 65'A
101% 106

104 105%

77 86%
M-N _ _ 98% 99 38 98% 103 'A
J-D -- —

T- 101'A 101'A

J-J 114% 114% 114% 5 114% 117%
J-J 128% 128% 129 8 128 »A 133%
J-J 117 118 12 117 129
J-J 99 99 1 99 104%
J-J 96% 97 13 96% 104%
J-J 91'A 91% 6 91% 98%
J-J — *82'A 85 83 91

J-J -- 94'A 96 7 94% 99

Feb *62 62 65
Feb 9% 9'A *2 7% 9%
A-O 101 100 101 11 100 104 'A

J-J *96 98%
i

100 105%
J-J __ *68% 70 67'A 36%
A-O 96% 96% 13 96'A 101%
——. 55% 55'/a 56'A 325 52% 72%
Jf-N *98'A 100'A 100 101%

Hackensack Water 1st mtge 2%s_. 1978 M-S *96% 102% 96% 102%
Hocking Valley Ry 1st 4%s 1999 J-J 131% 131% 4 131% 140%
Household Finance Corp 2%s 1970 J-J 97% 98 8 97% 102%
Hudson Coal 1st s f 5s series A 1962 J-D 89% 89% 89% 30 79 90
Hudson Co Gas 1st gold 5s 1949 M-N 106% 106% 106% 2 106% 109%
Hudson & Manhattan 1st 5s A 1957 F-A 56 55% 57 67 48'A 63%

AAdj income 5s Feb 1957 A-O 18 16 18% 188 13% 23%

99% 99 99 7A 42 99 105%

*103% 102 105
*101% 101% 102

*101% 99% 101%
71 71

99'2 100 6 93% 101%
99% 99 % 100 3 93% 100%
__ *99 100 98% 102
98 98 98% 13 89 100%
104 "2 104 105 21 98% 106
797 8 79 % 80 61 67% 84%
__ *106% 109 106 'A 108%
__ *98% 98% 100 %

99% 100 "3 98 100

97% 97% 1 96 100
__ *96 __ 97 98%
— 99%

*90

99 % 1 97 100

*102% 105 101"% 103%
99 101%

81% 98%
73 92%
70 85%
95 101%

99% 1017/a

97% 98

43

14%
40%
42

68

65%
30

59%
59%
106

997/a 105

75 93

99'A 105 %
102 104 %

100 105
100'A 105%
103% 104%
99-,% 105
100% 105%
122 123%

BONDS Interest
New York Stock Exchange Period

Kentucky & Indiana Term 4%s 1961 J-J
Stamped 1961 J-J
Plain 1961 J-J
4'As unguaranteed 1961 , J-J

Kings County El L & P 6s__ _-1997 . A-O
Koppers Co 1st mtge 3s 1964 A-O
lAKreuger & Toll 5s ctfs 1959 Jf-S

Friday
Last

Sale Price

a
Lake Sh & Mich Sou gold 3%s 1997 J-D
3'As registered 1997 J-D

Lautaro Nitrate Co Ltd—
A 1st mtge income reg: * 1979 Dee

Lehigh Coal & Navigation Co—
S F mtge 3'As scr A 1970 * ' A-O

Lehigh Valley Coal Co—
1st & ref sink fund 5s; 1954 W-k
5s stamped. —1954

^ _

1st & ref sink fund 5s 1964 • F-A
5s stamped- 1964 -f; m—! I}

1st & ref sink fund 5s 1974 *-a

5s stamped —1974 —.

Leh Val Harbor Term gtd 5s 1954 F-A
Lehigh Valley Ry Co NY 4%s ext-1950 J-J
Lehigh Valley RR—
4s stamped modified 2003 If-N
4s registered 2003 —

4'As stamped modified 2003 If-N
4%s registered ;—2003

5s stamped modified .—2003 • ■■ If-N
Lehigh Valley Terminal Ry ext 5s_1951 A-O
Lexington & Eastern Ry 1st 5s 1965 A-O
Liggett & Myers Tobacco 5s——1951 - - A-O
Little Miami gen 4s series A 1962. M-N
Long Island unified 4s__. 1949 Jf-8
Guaranteed ref gold 4s 1949. M-B
4s stamped 1949 Jf-8

Lorillard (P) Co deb 5s 1951 F-A
3s debentures 1 1963 A-O

Louisville Gas & Elec 3'As 1969 M-S
Louisville & Nashville RR—

1st & ref M 3%s series F 2003 A-O
1st & ref M 27/§s ser G 2003 A-O
St Louis Div 2d gold 3s —1980 Jf-8
Atl Knox & Cine Div 4»_ 1955 Jf-N

Maine Central RR 4%s ser A——I960 „ J-D
1st mtge 61 coll 4s ser B 1954 J-D

Manati Sugar 4s sink fund__Feb 11957 M-N
AManila RR (Southern Lines) 4s__195» M-tf
May Dept Stores 2%s debs —1972 - J-J
Mead Corp 1st mtge 3s_. 1969 - J-D
Metropolitan Edison 1st mtge 27/»s_1974 Jf-N
Metrop Wat Sew & Drain 5%s—1950 A-O
t§AMet West Side El (Chic) 4s—1939 F-A-
Michigan CA*%ral—
Jack Lans & Sag 3'As— 1951 M-S'
1st gold 3'As 1952 Jf-N
Ref & impt 4','2s series C 1979 J-J

Michigan Cons.Gas 1st mtge 3%s_1969 Jf*8
1st mtge 27As 1969 Jf-S

{§AMidland of N J 1st ext 5s 1940 A-O

Minn St Paul & Sault Ste Marfe—
1st mtge 4'As inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas Texas RR—
Prior lien 5s series A 1962
40-year 4s series B 1962
Prior lien 4'As series D 1978
ACum adjust 5s series A—Jan 1967

{Missouri Pacific RR Co—
A 1st & ref 5s series A 1963
AGeneral 4s 1975
A 1st & ref 5s series F 1977
A 1st & ref 5s series G 1978
AConv gold 5'As ser A 1949
A 1st & ref gold 5s series H 1980
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s_._1991
Monongahela Ry 3'As series B 1966 F-A
Morrell (John) & Co 3s debs 1958 M-N
Morris & Essex 1st gtd 3'As 2000 J-D
Constr M 5s series A_ 1955 M-N
Constr M 4'As series B 1955 M-N

Mountain States Tel & Tel 2%s—1980 Jf-S
Mutual Fuel Gas 1st gtd 5s 1947 M-N

M

N
Nashville Chattanooga & St Louis—
1st mtge 3s ser B 1986 F-A

National Dairy Products 2%s debs_1970 J-D
National Steel Corp 1st mtge 3s__1965 A-O
National Supply 2%s debs 1967 J-D
ANaugatuck RR 1st gold 4s 1954 Jf-N
Newark Consol Gas cons 5s 1948 J-D
New England Tel & Tel 5s A 1952 J-D
1st gtd 4'As series B 1961 Jf-N

N J Junction RR gtd 1st 4s 1986 F-A
New Jersey Power & Light 3s 1974 Jf-S
New Orleans Great Nor 5s A 1983 J-J
New Orleans & Northeastern RR—
Ref & Imp 4'As series A —1952 J-J

New Orleans Term 1st gtd 4s 1953 J-J
{New Orleans Texas & Mexico Ry—

§ ANon-cum'inc 5s series A 1935 A-O
ACertificates of deposit— —

A 1st 5s series B —•—1954 A-O
ACertificates of deposit— — ——

A 1st 5s series C 1956
ACertificates of deposit

A 1st 4'As series D 1956 F-A
ACertificates of deposit

A 1st 5'As series A 1954 A-O
ACertificates of deposit ; —

New York Central RR Co—
Cons 4s series A 1998 F-A
Ref & impt 4'As series A 2013 A-O
Ref & impt'5s series C 2013 A-O

N Y Central & Hudson River RR—
General mtge 3'As —: —1997 J-J
3'As registered 1997 J-J

Lake Shore coll gold 3 'As 1998 F-A
3'As registered .1998 F-A

Mich Cent coll gold 3'As 1998 F-A
3'As registered .—1998 F-A

New York Chicago & St LouiSr—
Ref mtge 3%s ser E 1980 J-D
1st mtge 3s ser F 1980 A-O

Week's Range
or Friday's
Bid & Asked

Low High
*40 57
*__ 106'A
*112 Va —

102'A
*~ 184%
101% 102%
*1% 1%

97 97

95%

91 '/a 90% 91%

*97% 100

*99% —

*99% 100%
*85% --

*85% 100
*83% —

86'A 86%

67%

33 %

35 =

64

66

33%
32%
35%
*32%
41

*68%
123'A

64%
67'A

35

32'A
37%
36

42%
70%
123'A

110'A

112'A 113

102 102

*101'A 102%
110% 110%
103% 103%
107 107

*102 107%
*92% 94

97% 97% 97%
111'A 111% 111%

J-J 89'A 89 89'A
J-J 48% 49 'A
J-D 76% 76'A 77%

J-J 82% 82% 82%
J-J 69% 69'A 6.9%
J-J 71 % 73

A-O 56% 56'A 57%

F-A 81 80'A 81

Jf-S 33% 32% 35

Jf-0 80% 80 01 'A
M-N 80 % 79% 81%

Jf-N 25% 25 26%

A-O 80% 79% 81

F-A 80'A 79% 81

US 65 65 65

104% 104'A
100% 101

71

G5

57

71

64 »/2

58

72

65%
93 'A 94

92

101 Va
104 "4

105'A

103%

103'A

102

101%

97%

104'A

65%
71'A
79

83 %

66

93%

92

101

104'A

* 103%
105%
121%

103%
102

*103'A
103

99

*76%
98

99

94%

103%
*86

92

101%
104%
99'A

106%
122 'A
110

103%
102

105%
103'A

103%

102

101%

97%

106'A

Bonds
Sold

No.

37

Range Since
January 1

Low High

53 68'A
106'A 108
112% 112%
102'A- 102 »A
180 187
101 105%
VA 37/a

$ 97 103%
m— 96 99'A

62 75% 91'A

.. 97'A 1017A

100% 101%
99'A 101'A
83'/* 87
83 87
82 84

82 87

6 58 76
22' 66 82

53 28'A 42%
3 27 39'/*
14 31 457/a

33'/* 43
18 39 52%

67 80
"8 123'A 128'/a
2 112 116

— — 118 118

lOlYa 102'A
3 101'A 104

101''A 104
10 110% 115%
3 103% 106
1 105% 107%

102'A 108%
91 98 V*

1 90 103'A
1

,
111% 112'/a

70% 70% 14 66 'A 77%
98% 98% 1 97'/a 102

89 88% 89% 7 81'A 93
"79'A 85 *>-• 79'A 80.

99 99 100'/*
*101 101% 103%
100% 100% 10 100'% 106'A
*99% 100 98'A 102'/a
— — 21 36'/a

*100% __ * —

102% 102% 104
82 82 83% 12 80 95
107 106% 107'A 39 106% 111

100% 100'A 2 100. 100%
—— 58 58'A 20 43% 58

22

22

32

11

4

83

29

684

395
65

400

89

227

89 97
43 58%
69% 95%

75 90
61 85%
69% 86%
48 82 'A

62% 83
18% 39%
62% 85
63 84%
15% 32
63 84%
62% 85

2 60 78

7 104 "2 106

5 100'% 103%
31 53»% 63

17 65 74
49 59 68

^

7 93% 101 %
100 100'A

3 92 99%

55 101 104%

13 104 'A 106'A
99% 101

99 101

103% 106'/a
20 105% 109 %

13 121% 124'A

_5 10*3% 109

1 101 109

104% 100
"9 101 106%

65 78% 103%
_ 78'A 87

240 80 102

83% 96

31 81% 101'A
- 83 95'/*

77 79 97%
90% 90'A

130 86 106%
86 101'%

65% 67% 134 61% 81%
71 % 71% 98 64'A 82%
79 79'A 88 72% 92 y4

83 84 17 81% 93

78% 82 — _ 79% 94

67 12 66 81'A
62 - - 73'% 74'/a

66 66 1 62 7A 77

60 60 10 57 72'%

93% 95 7 93'A iOi5/a
89 89,, 5 89 97%

For footnotes see page 29.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 24

BONDS Interest
New York Stock Exchange Period

N Y Connecting RR 27/«s ser B—1978 1-0
N Y Dock 1st gold 4s— .—1951 F-l
N Y Ac Harlem gold 3V2S __2000 -- M-N
i- <Mige 4s series-A—— 2043 - J-J
* Mtge 4s series B 2043 J-J
N Y Lack St West 4s series A—__1973 Jf-N
:4%s series B 1973 Jf-N
IN Y New Haven & Harford RR—

1. .§ ACollateral trust 6s..—-—-1940 • - A-O
ADebenture 4s 1957 M-N
1st it ref mtge 4s ser A 2007 J-J
AGen mtge conv inc 4%s ser A_2022 May
tAHarlem River & Port Chester—

i 1st 4s 1954 Jf-N
JAN Y Ont Ac West ref 4s June 1992 M-S

, AGeneral 4s__„ _1955 J-D
N Y Power Ac Light 1st mtge 2%s_1975 Jf-S
iN Y St Putnam 1st cons gtd 4s—1993 .... A-O
N Y State Eiec & Gas 2%s 1977 J-J
N Y Steam Corp 1st 3VaS 1983 .. J-J
;$N Y ausquehnnna & Western RR—

Slst refunding 5s__ 1937 J-J
§A2d gold 4%s 1937

. /-A
SAGeneral gold 5s 1940 F-A
SATenninal 1st gold 5s__ _1943 Jf-N

N Y Telephone 2%s ser D 1982 J-J
t§AN Y West Ac Bost 1st 4%s 1940 J-J

Niagara Falls Power 3%s 1960 1I-I
Norfolk Southern Ry Co—
AGen mtge 5s conv Inc 2014 A-O

Norfolk 6c Western Ry 1st gold 4s_1990 A-O
North Central gen Ac ref 5s -1974 M-S
Gen & ref 4'/2s series A 1974 M-S

.Northern Pacific Railway—
Prior lien 4s 1997 Q-J
4s registered 1997 Q-J

General lien 3s ___Jan 12047 Q-F
3s registered- 2047 Q-A

Ref As impt 4%s series A 2047 J-J
T- Ref Ac impt 5s series C 2047 J-J

Ref As impt 5s series D 2047 J-J
Coll trust 4%s 1 1975 M-S

Northern States Power Co—
(Minn) 1st mtge 2%s 1974 F-A
1st mtge 2%s 1978 A-O

(Wise) 1st mtge 2%s~ 1977 A-O

Friday
Last

Sale Price

99%

67

Week's Range
or Friday's
Bid it Asked

Low High

92% 93
99% 100

*101

♦10314-11254
103 103
67 67

77 77

75% 72 75%
10% 10% 11%
64% 63% 64%
31% 30% 31%

Pacific Gas Ac Electric Co—
1st 8c ref 3V2s series I 1960
1st Ac ref 3s series J 1970
1st Ac ref 3s series K 1971

V* 1st Ac ref 3s series L 1974
* 1st Ac ref 3s series M 1979

1st Ac ref 3s series N 1977
1st Ac ref 2%s series P 1981

Pacific Tel Ac Tel 2%s debs 1985
2%s debentures 1986

Paducah Ac 111 1st s f gold 4%s 1955
^ Paterson Ac Passaic G & E cons 5s_1949

* Pennsylvania-Central Airlines—
A3%s conv inc debs I960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s 1960
• Pennsylvania Power Ac Light Co—

1st mtge 3s 1973
u 3s s f debentures 1965
*•<■ Pennsylvania RR—

• Consol gold 4s 1948
4s sterl stamned dollar 1948

Cons sinking fund 4V2s 1960
General 4%s series A 1965
General 5s series B 1968

v General 4%s series D 1981
Gen mtge 4'As series E 1984
Conv deb 3'As 1952

-Vr— Gen mtge 3%s ser F_ 1985

Peoria Ac Eastern 4s ext__ 1960
A Income 4s Apr 1990

Peoria Ac Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980

Phila Bait Ac Wash RR Co-
General 5s series B 1974
General gold 4%s series C 1977

> Philadelphia Co coll tr 4%s 1961
.v- Philadelphia Electric Co—

1st Ac ref 2%6 1971
1st Ac ref 2%s 1967
1st Ac ref 2%s 1974
1st Ac ref 2%s , 1981

>. t§ APhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s -debs 1964

Pittsburg Bessemer Ac L Erie 2%s__1996
Pgh Cine Chicago Ac St Louis Ry—

"'■k f; Cons gtd 3y2s series E __^1949
. i iCons gtd 4s series F 1953

• t Cons gtd 4s series G. 1957
; : Cons gtd 4s series H i960

Cons gtd 4'/2s series I_^ _.i_1963
Cons gtd 4%s series J ---1904

Pgh Cine Chicago at St Louis RR—
•
t. Gen mtge 5s series A ..1970

Gen mtge 5s series B- ; 1975
Gen mtge 3%s ser E i 1975

. Pittsb Coke Ac Chem 1st mtge 3%s_1964
Pittsburgh Consolidation Coal—
3%s debentures • 1««»

\ Pittsburgh Steel "1st mtge 4%s____1950
1st mtge 4'/2s series B —1950

Pittsburgh Ac West Virginia Ry
1st mtge 4%s series A 1958
1st mtge 4'/2s series B 1959
1st mtge 4%s series C„- I960

! Pitts Youngstown Ac Ashtabula Ry
t1st gen 4s series A 1948

1st gen 5s series B _1962
• 1st gen 5s series C - __:_1974

'St een 4■%? seri®B D— 1977
■■'-i t T~

i . For footnotes see page 29.

99

9%
4%

100

64

106

42

100

10%

42%
128 %

66%

95%

99%

98%

99 99

9% 10
4% 4%

100 100'%
64 64

* 99%

105'% 106'%

42 421/4
*24 34

16% 17
*__ 91

100 100%
10% 11%

*108% „

40 43%
128 'A 130
*__ 122

*__ 124

102% 104'%
*100'% —

65 66%
62 62

95'% 96

99'A 100

99% 99%
99% 100

*99 101

98% 99%
98%

Bonds

Sold

NO.

8

29

2

9

3

94
85

873

1,312

10
103
91

32

5

E
J-D
J-D

J-D
J-D
J-D
J-D
J-D
J-D
A-O
J-J

Jf-S

A-O

Jf-N
J-D

A-O
A-O

Jf-N
Jf-N
F-A

J-D
J-D

A-O
J-J

A-O
J-J

A-O

Apr
F-A

Jf-S

F-A
J-J -

J-J

J-D
M-N
M-N
J-D
J-J

F-A

J-D

F-A
J-D

Jf-N
F-A
F-A
Jf-N

J-D
A-O
A-O

M-N

J-J
J-D
J-D

J-D
A-O
A-O

J-D
F-A
J-D
J-D

102 'A

102%

98

95

48

* 108'% —

102% 102%
102% 102'%
101% 102%
101% 102%
102

96

95

98%
* 104

*104

102

98

96%
99»%

48 49

101% 101%
101 101 %

100% 100% 100%
101 101

14 14 14%
11% 11%

102 102

*__ 100

102% 102% 102%
*__ 110

*107 112
•
— 119%

117%

103>A 102% 103 'A
103% 101% 103%
89 87 89

*102% 104

*103% 104
103 103

*103% 104%

83 83 83
*82 85%
82'A 82'A

*101% 102%
*115 120
*120

— *118% __

72

22

1

32

30

2

4

43

41

51

1

54

23

5

72

7

31

Range Sine*
January 1
Low High

92% 101%
99 103

103'A 110%

103 110
66 80

68 y4 85%

53% 83-
9 20%
63% 70

30'A 38'A

97% 104%
14-

5%
99% 104 y«
59 77

103'A 103 y4
15 105 107

22 29'A 43

~G ~9% 17%
83% 92

6 100 101%
143 9 20%

— 107% 109

38 33% 48%
8 127 136%

126% 120 Va

— 128 128

32 101 113%
99 109%

68 60% 76%
12 61 72 Va
43 90% 101
13 92% 104
9 94 103%
60 99% 103%

102 104%
98'A 104'/a
99% 101%

1948 J-J 12 12 13 35 11 19
1974 u-a 101% 101% 102 11 101% 107%
1975 A-O 97% 97% 97% 6 •

97% 103'A
-1975 F-A 96 96 23 96 103
-I960 A-O 105 105% 4 104% 106%

108%
101%
102'A
101%
101%-
102
96

95

98%
104

104%

41

109
108 y«
109

109
109%
109'A
104

104%
106%
104

106%

67

— - 103% 103% 5 103% 108
— *102% __ — 102% 104%

101 100 34 101% 100 100% 106%
— 100% 101% 3 100% 105

101% 101% 101% 11 101 A 104
101 '/2 101 % 101 % 4 101A 103%
112% 110'A 112% 17 110 122%
99% 97 100 »A 308 96% 118%
105'A 104% 105% 165 104 % 125 '/3
96 3A 95'A 97% 91 95% 118%
96% 9434 97% 73 94'A 118'A
100 99% 100 62 99'A 103%
79% 79% 80 4 79% 101

65 65 66 10 59 75%
19 16% 19 59 12% 39
__ *106'A 106% 106 io6y«
101% 101 102% 28 100% 105

*— 121'A 123% 130
*— 119% 120 126%

106% 106 107 47 105 108%

21
77

11

101 105%
100% 105%
100% 105'A
100% 105

9 14%
8 11%

101% 104%

99 100%

102'A 102%
106 106

107% 115%

118 121%
118 119%

102 125%
101% 127 '/a
87 103%

102% 104

100'A 104
102% 105%
102% 105%

75

73
73

92

91%
91%

101% 103'
115 117

BONDS
New York Stock-Exchange .

APIttston Co 5%s inc deb 1904
Potomac £1 Pwr 1st M 3M»s ——I960

1st mortgage 3'As .——1977
fAProvidence Securities 4e 1957

. tAprovidence Terminal As .-1950
Public Service El As Gas 3%s_ 196S

1st St ref mtge 3s 1972

2037
2037

1st & ref mtge 5s.
1st St ref mtge 8s.

Quaker Oats 2%s deb. .1964

Reading Co 1st St ref 3%s aer D„ 1995
Revere Copper & Brass 3y4S— I960
Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3%s series I 1967
Gen mtge 3'As series. J 1969

1 §AR I Ark & Louis 1st 4%S— 1934
taRut-Canadian 4s stpd 1949
i§ aRutland RR 4'/aS stamped 1941

Saguenay Power 3s ser A 1971
St Lawr St Adir 1st gold 5s 1996
2d gold 6s 1996

St L Rocky Mt & P 5s stpd 1955
St Louis-San Francisco Ry Co—
1st mtge 4s ser A 1997
2nd mtge 4%s per A 2022

3t Louis-Southwestern Ry—
1st 4s bond certificates 1989
A 2d 4s inc bond ctfs Nov 1989
AGen & ref gold 5s series A 1990

St Paul & Duluth 1st cons gold 4s_196*
tSt Paul &. Kansas City—
§AShort Line RR gtd 4%s 1941

St Paul Union Depot 3y»s B 1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co—
1st mtge 4s ser A 1990
AGen mtge 4%s ser A 2010

Seagram (Jos E) & Sons 2%s debs_1960
Shell Union Oil 2'/2s debs 1971
ISASilesian-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 2'/2s 1976
South & Nor Ala RR gtd 5s 1909

Southern Bell Tel St Tel Co—
3s debentures —1979
2%s debentures 1985
2%s debentures 1987

Southern Indiana Ry 2%s 1994
Southern Pacific Co—

1st 4'/'2s (Oregon Lines) A 1977
Gold 4%s 1969
Gold 4%s 1981
San Fr Term 1st mtg 3%s ser A_1975

Southern Pacific RR Co—
1st mtge 2%s ser E 1980
1st mtge 2%s series F 1996
1st mtge 2'As ser G _1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1950
Devel & gen 6s series A 1950
Devel & gen 6'/2s series A 1956
Memphis Div 1st gold 5s 1990
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs—1985

ASpokane Internat 1st gold 4%s—2013
Standard Oil of Calif 2%s debs—-1966
Standard Oil (N J) deb 2%s 1971

Sunray Oil Corp 2%s debs 1966
Swift & Co 2%s debs 1972

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C 2019
Ref & imp 2%s series D 1985

Texas Corp 3s deb 1965
Texas & New Orleans RR—

1st & ref M 3'As ser B_ 1970
1st & ref M 3%s ser C 1990

Texas & Pacific 1st gold 5s 2000
Gen & ref M 3%s ser E 1985

Texas Pacific-Missouri Pacific—
Term RR of New Orl 3%s_ 1974

Third Ave Ry 1st ref 4s 1960
AAdj income 5s Jan 1960

Tol & Ohio Cent ref St impt 3%S—1960
Trenton Gas & Elec 1st gold 5s_._1949
Tri-Continental Corp 2%s debs—1961

Union Electric Co of Mo 3%fl-.
1st mtge St coll tr 2%a_—=—

*§AUnion Elev Ry (Chic) 5s
Union Oil of Calif 3s deb-
2% s debentures

Union Pacific RR—

—1971
.—1975
.-.1945
—1967
—1970

2%s debentures—
Ref mtge 2 y2s series C_

United Biscuit.2%s debt—
U S Rubber 2%s debs—
<2%s'debentures i

Universal Pictures 3%s dsbs—

Interest
Period

j-j
j-j
F-A
Jf-N
Jf-S
j-j
Jf-N
j-j
j-d

Friday
Last

Sale Price

Jf-N
Jf-N

if-s
u-a
m-a

u-s
if-5
j-j
j-j

u-a
j-j
A-O
j-j

j-j
j-j

M-N
j-j
j-j
j-d

F-A
A-O
M-N

j-j
j-j
j-d
A-O
F-A

j-j
j-d
A-O

j-j
F-A
J-J

j-J

M-S
Jf-N
Jf-N
J-D

j-J
j-j
J-j
j-j
A-O
A-O
A-O
j-j
j-j
A-O

Apr
Jf-N
F-A

j-j
j-J

j-j
A-O
Jf-N

A-O
A-O

j-d
j-j

j-d
j-j
A-O
j-d
Jf-S
M-S

Week's Range
or Friday's
Bid & Asked

Low High
101 101
*— 105%

*113 __

11 11 '

♦«■ 100

*108%
*105% 107
*140 164

*225

j-j 100'A 100 V* 100%

R

U

—1975 .

.—1991
-11966 .

—1976
.—1967
.—1959

Vandalia RR cons g 4s series A—1955
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st St ref mtge 2%s ser K 1975

Va Iron Coal & Coke 1st gold 581-1949
Va & Southwest 1st gtd 5s ^—.-2003

1st cons 5s— — 1958
Virginian Ry 3s ser B_ 1995

Wabash RR Co—
Gen mtge 4s inc ser A Jan 1981
Gen mtge inc 4'As ser b_ Jan 1991
1st mt.Re 3'As ser B —. ..—,_».1971

M-N
A-O <

A-O
j-j

j-d

F-A
M4
A-o ;

M-N
A-O

M-S <

F-A
M-N

M-S
M-S
J-J
A-O
M-N

93
102

58%

80%
49%

104%
90

91 %

100'A
65

96%

100

96%

101%
95'%

100%
92

92'%
101 'A

92

93

110

98%
52

96%

92 Yt

99

100

W

Apr
Apr
Apr

92% 93
102 102

♦128

♦108% __

58 60'%
*8 9%
9% 9%

99% 99%
*__ 81%

109

*99% —

80'A 82%
49 50%

104% 104%
87 90

90% 91%
*__ 111%

46'A 47%
*106'A —

*126'A 129

100'A 100%
65 66%
*95% 96'%
96% 96'%
41 41

99% 100
96 96%

*124

95

98'A

82%
55 'A

101

95 %
102

97'A
99%

83 83'%

99% 101
91% 93

91'A 93
101 'A 102

88

84

92

115

91%
103

109

'109%
103'%
98%
52

5102%
95%

100%

88

85

92'A
116%
93%
104'A
110

111

103%
98%
52

103%
96%
103'A
100'%

81% 82'A
80% 80%

97%

Bonds
Sold

No.

1

Range Since
January 1

Low High

98% 101%
106% 107%

11 17

109% 111
106 108%
162

237
164'%
242

37

11

3

176

10

100 103%

295
508

3
10

52

103

55

94

126

2

20

114

20
33

124

99

73

5

3

12

5

23

151

25

7

5

98

7

103

i

92 % 99%

102 105

108 110

108% 110
41 60 Ya
8 13 Va
8 15%

81% 90

88 92

97 100%

99% 105 '/a

79% 92'A

37% 57 Va

100'A 104%

83 90

78 105

— —

32% 47

106% 106%
126% 130%

99% 101%
58% 76'/a
94 % 98

96 99%
40 93

99 1 _> 103%
96 100%

126 126

101 109'A
95% 104%
99% 103%
81 97

90% 102%
83 % 98'/.
83% 100

100 104

88 94%
80% 89'A
91% 94%
114% 128

91 103'A
103 116'A
109 121

111 117

103 105%
98'.3 104%
45% 56%
103% 106%
95 99%

101 103%
100% 103%

120 % 120% 2 120'j 129
101 101% 13 101 106%
105'A 1053A 25 104 3 t 107%

*__ 97 3A 97 103 %
93% 95 "a 92 ' • 99 %
136'A 136'A 6 130% 137%
98'A 99% 79 98' t 105

*102% — 102% 104
81% 83% 86 79% 100%
49% 55% 632 41 70
99 100 14 96 100%

*104 104 105%
*98 100 98 102

*109% __ 109% 112%
100 100'A 5 100 100'A
44'A 44'A 35 * 34 % 44 %

*102 lb3 102 105%
100% 100% 5 100% 104%

101'A 102 22 100%. 106%
92% -93% 85 92%. 93%
99% 99% 1 99% 103'A
93% 93% 2 93% 100%
*98% 99% 99% 100%
99 . 99'A- 124 99 102%

*105 — 108 109%

100 100% 85 100 104%
*99% 101 - - __ ' 98% 100'A
*109% 111 •

_ — 107% 111
•— 100% 100% 106
99% 100% 23 99 7 u 106%

80 94
80 92%
95% 102%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING OCTOBER 24

BONDS <

New York Stock Exchange

Walker (Hitam) G & W 2%s debs.
Walworth Co conv debentures 3'As.
Ward Baking Co—
5%s debs (subordinated)

Warren RR 1st ref gtd gold 3%s~
Washington Central Ry 1st 4s_—-
Washington Terminal 2%s ser A.¬
Westchester Ltg 5s stpd gtd
Gen mtge 3'As—

West Penn Power 3%s series I——
Western Maryland 1st 4s—L__—
Western Pacific 4'As Inc ser A—

Western Onion Telegraph Co—
Funding & real estate 4'As
25-year gold 5s
30-year 5s ——

Westinghouse El & Mfg 2'As
.• 2%s debentures
West Shore 1st 4s guaranteed—
Registered

Wheeling & Lake Erie RR 4s
Gen & ref M 23As series A

Wheeling Steel 3'As series C
1st mtge 3'As ser D_

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High
1966 M-N *97% 98'A — 98 100%
1976 M-N S 95 95 95% 31 94 100

.1970 A-O 106% 106% 107 7 105% 107'/a
2000 F-A *45 53'A 50 60
.1948 Q-Af *100% — 100% 101'A
.1970 F-A 102'A 102 103
1950 J-D —— 110 110% 4 110'4 113%
.1967 J-D —— 106% 106'A 5 105% 107%
.1966 J-J 108 108 10 106% 109%
1952 A-O 102'A 102'A 102% 66 101% 106%
.2014 May 102 101% 102 8 101% 106

1950 U-N 95% 94% 95% 66 79% 95%
.1951 U-S 93% 93% 95 64 76% 95%
.1960 J-J 90% 90 91% 76 75 93%
.1951 J-J 101% 101% 5 100% 103
.1971 u-s 100 100 9 99% 103
.2361 us 64 62% 65% 45 57 76%
.2361 M-9 62 61% 63 41 55% 72'%
.1949 Af-N —— *104% __ 104% 106%
.1992 J-D K *98% — 100 102%
.1970 M-S 98'A 98'A 12 98 106
1967 J-J 99% 99% 99% 20 99% 101%

BONDS
New York Stock Exchange

Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960
^Wisconsin Central Ry

§ A 1st general 4s 1949
ACertificates of deposit —

§ASu & Du div & term 1st 4s 1936
ACertificates of deposit

Wisconsin Electric Power 2%s 1976
Wisconsin Public Service 3'As 1971

Yonkers Elec Lt & Power 2%s 1970

Friday
Interest Last
Period Sale Price

a-o
J-J

Week's Range
or Friday's Bonds
Bid & Asked Sold

Low High No.

102% 103'A 17
*118

J-J

if-N

j-5
/-j

j-j

21%

68 'A 68'A

21'A 24'A
*19'A —

*97% 99 »A
*__ 108%

*97' 100

1

47

a Deferred delivery sale not included In the year's range, d Ex-Interest, e Odd-lot sale notIncluded in the year's range, n Under-the-rule sale not Included in the year's range. rCash salsnot included in the year's range, y Ex-coupon. . v.,SNegotiability impaired by maturity. tThe price represented Is the dollar auotatloo perpound unit of bonds. Accrued interest payable at the exchange rate of $4 8484tCompanles reported as being in bankruptcy, receivership, or reorganized under Section 77the Bankruptcy Act, or securities assumed by such companies.
♦Friday's bid and asked prices; no sales being transacted during current weelc.ABonds selling flat. ........

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shownin a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,Oct. 18, and ending the present Friday, Oct. 24. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security,whether stock or bond, in which any dealings have occurred during the cur rent year.
RANGE FOR WEEK ENDING OCTOBER 24

<j§:

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since January l
Par

ACF-Brill Motors warrants

Acme Aluminum Alloys 1
Acme Wire Co common 10
Adam Hat Stores Inc 1
Aeronautical Products Inc 1
Aero Supply Mfg capital stock 1
Agnew Surpass Shoe Stores •
Ainsworth Mfg common .-5
Air Associates Inc (N J) 1
Air Investors common 2

Convertible preferred 10
Aireon Mfg Corp common 50c

60c convertible preferred 10
Air-Way Electric Appliance 3
Alabama Great Southern 50
Alabama Power 4.20% pfd 100
Alaska Airlines Inc 1
Alles & Fisher common 1
Allied Internat Investing Corp 1
Allied Products (Mich) common 5
Altorfer Bros Co common •

Aluminum Co of America common *
S3.75 cumulative preferred 100

Aluminum Goods Mfg *
Aluminum Industries common *

Aluminium Ltd common *

American Bantam Car Co 1
American Beverage common 1
American Book Co . 100
American Cities Power & Light—
Class A 25
Class A called 25
Class B I

American & Foreign Power warrants
American Fork & Hoe common *
American Gas & Electric 10
4%% preferred 100

American General Corp common 10c
$2 convertible preferred l
S2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Much 1 20
American Light & Trac common 25

G'/o preferred 25
American Mfg Co common 25
American Maracaibo Co__*_ 1
American Metal Products Co 2
American Meter Co *

American Potash & Chem class A •
Class B *

American Republics 10
American Seal-Kap common 2
Amer Superpower Corp com 10c
$6 series preferred •

American Thread 5% preferred 5
American Writing Paper common 5

Anchor Post Products 2
Rights w i

Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Amer dep rets ord reg £1

Angostura-Wupperman — l
Apex-Elec Manufacturing Co .• 1
Appalachian Elec Pwr 4%% pfd 100
Arguslnc i

- Arkansas Natural Gas common. •

Common class A non-voting •
G% preferred 10

Arkansas Power & Light $7 pfd *
* < Aro Equipment Corp *. 2,50
Ashland Oil & Refining Co 1

, ■ Associated Electric Industries—
*

I American dep rets reg £i
;iAssociated Laundries of America ♦
Associated Tel & Tel class A *

^Atlantic Coast Fisheries 1

.(Atlantic Coast Line Co 50
v Atlas Corp warrants
Atlas Plywood Corp l

j Automatic Products 1
Automatic Voting Machine •
Avery (B F) & Sons common .^—5

t G'/o preferred ;__25
Ayrshire Collieries Corp 1

Babcock & Wilcox Co •

Baldwin Locomotive—
7% preferred 30

Low High
__ 4% 4% 100
5% 5% 5% 200

714 7 "7% 1.100
3% 3% 1,000

2% 2% 2% 900

14 14 14% 700
8% 9 300

— 3 3 100

1% ~2% 15,700
4% 4'A 4% 200
6% 6% 6% 2,400

86 3 4 86% 88 3A 220

100'A 100% 125
4 3 3 4 4 1,400

19 14 19 »/4

62

100

175

62

100
63%
101%

3014 30'A
175 180

2% 31 B

50

3,000
1,200

250

1,000

5,100

Low

3 May
4% Aug
23 Jan

6% May
2 Aug
2% Sep

10% May
7'A Jun
3 Oct

31 July
1% Sep
3'A Sep
4"% Jan

81 Jun
99 '% Oct
3 May
67/8 Aug
4'A Oct

15 Jan1

13 Jan

48'A May
100 Oct
19 Apr
18 Jan

161% May

2% May

High

5% Jan

12% Feb
31 '/2 Oct
11% Feb
3% Oct

3% Feb

15 Feb
12% Feb

4'A Feb
38 Feb

5'A Jan
9 Jan

6% July
92 Mar
108 Jan

5'A Jun
11% Jan
5

23
25

80

105'A Feb

22% Sep
32% Sep
195% Feb

5 Feb

Aug
Feb

Feb
Jan

STOCKS—
New York Curb Exchange

Par

—1

2% 2% 100 2% July 3% Mar
—

— — 70 Jan 90 May

— -
- _

__ 50 Mar 52% Sep
52% Oct 52% Oct

5% 5% 6'A 3,200 4'A May 7% Jan
3
4

3
4 % 2,500 38 Jun 1% Jan

19 3 4 19 3 4 20% 200 17 „ May 23 Feb
37% 36 % 38 17,500 36% Sep 433a Jan

111% 112% 250 110% Apr 113 May
2 3 4 2% 2% 2,500 2% May 3% Jan

43 "2 44 175 42'A Sep 49 Jan
44% 46 150 43% Sep 51 Jan

20 3 4 20% 21% 300 13% Jan 21% Oct
32% 33'% 650 29% May 37% Feb

18% 18% 18% 1,300 18'/a Sep 24% Jan
... 31 31 % 200 28% Jun 32% July
17 15% 17'A 1,800 14'% Apr 17'% July
3'A 3% 3% 18,400 2'% May 4'A Feb

24 24 24% 300 15 Jan 25% Oct
47% 47 % 4 7'% 200 35 Jan 48% Sep
36 36 37 125 32 May 43 Feb
36 36 37% 1,900 29% May 43% Feb
19 18% 19% 5,300 16% May 237/a Jan

__ 3% Sep 6'% Feb
1 % 1 1 Va 13,600 1 Apr 1% Jan

58 58 59 950 42 May 63 Feb
5 % 5% 5 'A 500 4% Aug 5% Feb

10 9% 10 1,800 7% Jan 10% Oct

8 % 7% 8% 2,400 6 May 9% tan
i"tf fit % 10,4u0 '/a Sep '% Oct

— 6 'A 6% 400 5'% Apr 7'% Jan

16% Jan 24 July
__ "3% _3% 400 3 % May 57/a Feb
10% 10% 11% 3,700 7% Jan 11% Oct
110% 109'% 111 50 108'% Oct 114% Mar
6'A 6% x6% 1,300 4% May 8'% Feb
6 5% 6% 3.200 3'% May 6"% July
5% 5%, 6% 17,500 3% May 6% July
10% 10%, 10% 700 10'% Jan 11% July
__ •

110% Jun 114 Mar
13% 12 14'% 6,900 9% May 147/a Feb
14% 13% 14% 9,200 10'% Jan 14% Oct

__

""'/a
. _ 9 Sep 11% May
1 600 7% May 1% Jan

9 9 9% 175 4% Jan 11% July
6% 6'A 6% 800 5% Aug 97/a Feb

-- 56% 56% 25 50 Apr 63 July
5% 5% 6% 13,600 3% May 7 Feb

32% 32 33 % 3,800 24% May 37 Feb
6% 6 6'A 300 5'% Sep 9 Jan

7 7 100 5% May 7'A Feb
15% 15% 15% 800 10% May 16 Feb
__ 26'% 26'% 200 24% Jan 27 Jan
— 62 72 1,000 31% Feb 72 Oct

B
57 57 60'A 1,500 37 '/2 May

39% Oct

61 Oct

42% Jan

Baldwin Rubber Co common

Banco de los Andes—
American shares

Barium Steel Corp 1
Barlow & Seelig Mfg—
$1.20 convertible A common 5

Basic Refractories Inc 1

Bauman (L) & Co common 1
Beau-Brummel Ties common— al
Beck (A S) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada 100

Benrus Watch Co Inc 1
Benson & Hedges common *
Convertible preferred •

Berkey & Gay Furniture 1

Bickford's Inc common . 1
Birdsboro Steel Fdry & Mach Co com_*
Blauner's common 1 .3
Blue Ridge Corp common 1
Blum (Philip) & Co Inc 1
Blumenthal (S) & Co common •
Bohack (H C) Co common *

7"Jo 1st preferred 100
Borne, Scrymser Co 25
Bourjois Inc *
Brazilian Traction Light & Power *
Breeze Corp common 1
Brewster Aeronautical 1

Bridgeport Gas Light Co
Bridgeport Oil Co
Brillo Mfg Co common
Class A

British-American Oil Co

British American Tobacco—
Amer dep rets ord bearer £1
Amer dep rets ord reg £1

British Celanese Ltd—

Amer dep rets ord reg 10c
British Columbia Power class A •
Class B *

Brown Forman Distillers 1
Brown Rubber Co common 1

Bruce (EL) Co common 5
Bruck Silk Mills Ltd *

Buckeye Pipe Line *
Bunker Hill & Sullivan 2.50

Burd Piston Ring Co 1
Burma Corp Amer dep rets
Burry Biscuit Corp 12'/2c
Butler (P H) common 25c

Cable Electric Products common—50c
Cables & Wireless—
American dep rets 5% pfd [ £l

Calamba Sugar Estate
California Electric Power
Callite Tungsten Corp
Camden Fire Insurance

Rights w i
Canada Bread Co Ltd *

Canada Cement Co Ltd common —•
6'/2% preference. —2Q

Canadian Canners Ltd .*
Convertible preferred •

Canadian Industrial Alcohol—
Class A voting — <_•
Class B non-voting •

Canadian Industries Ltd—
l'/c preferred 100

Canadian Marconi —1

Capital City Products *
Carey Baxter & Kennedy Inc 1
Carman & Co new common 2.50
Carnation Co common *

Carolina Power & Light $5 pfd *
Carr-Consol Biscuit Co .1

. Carreras Ltd—
Amer dep rets B ord 2s 6d

Carter (J W) Co common .1
Casco Products common *

Castle (A M) & Co 10
Catalin Corp of America 1
Central Maine Power Co—

3.50% preferred 100
Central Ohio Steel Products ^.1
Central Power & Light 4% pfd 100
Central & South West Corp •

Friday
Last

Sale Price

12

Week's

Range
of Prices

Low High

11% 12'A

5% 5 5'%

17% 17'A 17 %
6% 6'% 6%
— 14% 14 7 a

17% 17% 17%
2'/a 2'/a 2'%

141 144

10'% lOVb 11

20 20
35 35 35

1% 1 Va 1%

163A 19

3'A
11'A
11%

29

17%
13%

8%

19%

2%.

20%
8%

18%

~~%
3'/2

9

8

3'/a
xll

11

43

124

27

13-%
17%
13%

5'A
23

8»A
17

10

8

3%
11%
ll'/a
45

124%
31

14'A
17%
13%
5%

23 %
8%
17

18 Va 19%

2% 3

Sales
for Week

Shares

1,400

36,700

150
700
75

400

500

140

5,400
10

100
118,900

300
1,700

25
4,500
800

1,200
200

60

430
200
500
500
500
350

1,100
100

300

Range Since January 1

20%
7%

42

11%
18 "A
15 'A

%

3%
13

21%
8%

42

11%
19

16
IB
1*

3%
13

3 5 a 3%

900

1.400

4,400
600

700

3,000
400

7,600
3,000
300

400

1 7'% 7% 300
8 8 8% 1,000

1 3»% 3'A 3% 700
S x 19'% 20 100

% % % 6,300

13%

1%

"9%
7

7%

12'%
13%

14%
14

1%
37

8%
6%
51'%
115% 116
7% 8%

1%
37

9%
7%
52

4,600
1,000

4,900
50

2,100
1,400
110

50

9,000

10% 10% 100

6% 7% 3,200
35% 35% 37 150

11% 11 12 4,800

85 86% 70
— 20'% 20% 600

*9% y% 10 Va 15,900

Low

9% May

8 July
3% May

16 May
5'A May
9% May
6 Jun

16 May
1 % July

136 Oct

9% Oct
16 Apr
31 May
1 Sep

15% Oct

7'A May
6% May
3 May
7% Jun

10 May
37% May
116 May
21% Jun
13% Oct
17'/a May
11% Oct
4 Jan

22% Jun
6 'A May
14% July
33 Jan

18% Oct

14% Aug
12% Oct

2% Oct
22% Oct
1% May

15'A May
5% May

32 Jun
25 Feb

10% Jun

15'A May
1034 May

% Jun
3% Oct

12'A May

3'/a Jun

2% July
6% Jan
7% May
2% May
19% Oct

% Oct

20 Jan

26 May

22 May

9% May
9% May

165 Jun
1% May

33% Sep
6% Jan

6% Oct
43% Jan
115 Oct

7% Sep

1% Sep
9 Apr
6 May

30 May
9 Va May

85 Oct
15% May
98% Sep
8% May

High

13 Feb

11 Apr
6% Feb A

19% Jan 1

7% Feb
20% Feb 1

8% Mar i

23 Jan

3% Jan

180'% Feb ;

11 Oct
23 Feb

35% Jun

2% Jan

24% Mar

ii% Jan

11% Feb*
4 Jan

14% Jan
15 Apr
55 Jan

132 Apr
37 Feb

17'% Jan

22% Jan

20 Feb

5% Oct

26'% Jan

10 % Jan

22 Feb

36 Feb
25 Jan

21% Jan

to0 03" Feb

4 7/a Feb

27 % Mar

2% Mar
23% July
9 Feb ■ „

47 Jan

26% Feb

12% Feb

19% Mar

16 Oct

1 % Mar
7 Feb

13'A Aug

4% Apr

3% Mar

8 Mar

10 Jan

5% Feb

23'% Mar

% Oct

20 Jan

26 May

22 May

15% Jan 1
15 Jan ;

165 Jun *

3 Jan

45 Mar

10% Feb >

7 Va Oct i

52 Oct

119 July
20 Jan %

3 Apr
11 Mar

9 Jan

43'% Feb

17'/a Feb

96% Feb
21'A July

102 Jan
11% Feb

For footnotes see page 33.

H(v.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 24

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares

Par

JCentral States Elec 6% preferred__100
1% preferred 100
Conv pfd opt div .ser 100
Conv pfd opt div ser 1929 100

Century Electric Co common 10
Cessna Aircraft Co common 1
Chamberlin Co of America 5
Charis Corp common 10
Cherry-Burrell common 5
Chesebrough Mfg common 10
Chicago Rivet & Mach 4
Chicago Si &Southem Air Lines *
Voting trust ctfs *

Chief Consolidated Mining 1
IChilds Co preferred- 100
Cities Service common 10

City Auto Stamping 5
City & Suburban Homes 10
Clark Controller Co__ 1

Clarostat Mfg Co 1
Claude Neon-Inc common 1

Clayton & Lambert Mfg 4
Clinchfield Coal Corp 100
Club Alum Products Co •

Cockshutt Plow Co common •
Colon Development ordinary
Colonial Airlines 1
Colonial Sand & Stone Co 1
Colorado Fuel & Iron warrants
Colt's Manufacturing Co 25
Commodore Hotel Inc.?. 1
Commonwealth & Southern warrants-

Community Public Service 25
Community Water Service 1
Compo Shoe Machinery—

Range Since January l
Low High

19 17% 22% 625
75 75 79% 850

17% 17% 21% 130
19 19 19 25
13% 12% 13% 800

3% 3% 3% 3,000
— 26% 27 900

26% 26% 27% 275

71% 7172 71% 275

18'7» 18% 425

7% 774 7% 300

774 7% 7% 1,300
17a 17a 17a 1,400

125 125 126 30

39% 39% 41 39,200
13 12% 13% 700

97a 9% 9% 1,500
__ ' 177a 177a 250
27a 2 2% 3,400
2% 2% 2% 40,800

150 150 166 260
— 7% 7% 100

9% 9% 9% 50

3% 372 4 7a 11,000
8% 874 9% 2,700
772 6%' 7% 8,900
5% 5% 6% 19,500

3472 33% 34% 1,150
5 5 57a 3,400

IV & 45,000
30 2972 30% 350

Vtc ext to 1956 ... I mmmm 8% 8% 100

Conn Gas & Coke Secur common _

*
__ 7/a % 100

$3 preferred. *
__

Consol G E L F Bait common • 6972 70% 2,400
4% % series B preferred .100 115 115 1157a 120
4% preferred series C .100 __ 107% 108 70

Consolidated Gas Utilities _ —I 8% 8% 97a 1,400
Consolidated Mining & Smelt Ltd- 5 74% 74% 76% 1,325
Consolidated Royalty Oil _ —10 __ 2% 2% 200

Consolidated Steel Corp common « 27% 277a 287a 3,200
Consolidated Textile Co -10c 13% 12% 1474 14,300
Continental Car-Na-Var Corp 1 27/a 2% 2% 1,100
Continental Fdy & Machine Co „ 1 1472 14 7» 16 1,500
Cook Paint & Varnish Co__, * 36% 36% 3774 400
Cooper Brewing Co class A com _—1 374 374 3% 800
Copper Range Co • 10% 10% 10% 1,600
Cornucopia Gold Mines —50 % 1C % 4,200

Coro Inc a 12 10% 12% 4,100
Corroon & Reynolds... 1 3% 37a 3% 2,900
$1 preferred class A • 13% 13% 340

Cosden Petroleum common 1 5 4% 574 10,600
5% convertible preferred -50 mm 48 48% 225

Courtaulds Ltd—
0American dep receipts (ord reg)—£1 __

Creole Petroleum 5 36% 35% 37% 9,500
Croft Brewing Co: 1 1% 174 1% 3,800
Crosley Motors Inc. a 1074 9% 10% 3,800
Crowley Milner & Co 1 7 7 300
Crown Cent Petrol (Md)_ 5 5% 572 5% 2,600
Crown Cork International A a

mm. 16 16 50
Crown Drug Co common -25c 4 3% 4 1,600
Crystal Oil Refining common

• a 2% 1% 3 2,500
$6 preferred -10 35 28 35 210

Cuban, Atlantic Sugar —5 21% 217a 22% 6,700
5% preferred. — -100 __ 105 105 100

Cuban Tobacco common a 1072 107a 10% 50

Curtis Lighting Inc common 2.50 7 7 7 200
Curtis Mfg Co (Mo). _ 5 17% 14% 17% 850

Low

11'A May
46 May
12 Apr
12% May
12 Oct
2% Jun

18 July
117a Oct

197a May
70 Mar
14 May
7% Oct
7 Vt Oct
1 May

93 May
23'A Jan
10A May
8% May
13% May
1% Sep
1% May
9% Jan
66% Jan

6% Aug

9% May
3 May
7 Aug
4% May
3% May
25% Jan
3% May
A Aug

29% Oct

% Sep

7 Apr
% May

34 y2 Jun
68% May

115 Oct
107% Oct

*7% May
63% May
2% May
21% Apr
7% Jun

2% Oct
10% May
26 May
3% Oct
8% July
% May

9% May
2% Jun
11% Jun
3% May
36 Jan

5 Sep
25% Jan
1% Oct

7% Sep
6% May
4 May

16 Oct
3% May
1% Apr

21 Apr
18% Sep
104% Oct
7% May
5% May
10% May

Davenport Hosiery Mills 2.50
Davidson Brothers Inc 1
Dayton Rubber Co class A 35
Dejay Stores common- 50c
Dennison Mfg class A common 5
8% debenture 100

Derby Oil Co common 8
Detroit Gasket & Manufacturing 1
Detroit Gray Iron Foundry 1
Detroit Steel Products new com 10
Devoe & Raynolds class B •
Diana Stores Corp common 50c
Distillers Co Ltd
Amer dep rets ord reg £1

Dobeckmun Co common 1
Domestic Credit Corp class A 1
Dominion Bridge Co Ltd •
Dominion Steel & Coal B 25
Dominion Tar & Chem Co Ltd *
Dominion Textile Co Ltd •

Draper Corp •
Driver Harris Co 10
Duke Power Co •

Rights w i
Dunlop Rubber Co Ltd—
Amer dep rets ord reg £1

Durham Hosiery class B common •
Duro Test Corp common 1
Duval Texas Sulphur •

3%

12%

70

85%

5%

12% 12% 600

3% 47a 9,300

12'A 13 74 3,500

88 90 40

70 707a 250
i

m

i

CO 86 900

% % 30,000

12% 12%
5% 6%

14% 14%

East Gas & Fuel Assn common • 3% 3% 4
4%% prior preferred 100 — 85V4 86%
6% preferred 100 77 75% 78

Eastern Malleable Iron 25 57 57 57
Eastern States Corp • 3% 3% 4%
$7 preferred series A • 78 77% 82
$6 preferred series B • 73 72 77%

Eastern Sugar Associates—
Com shares of benefipial int 1 13% 13 13%
$5 pfd shares of beneficial int—; 1 56 55% 60%

Easy Washing Machine B • 10 9% 10

Electric Bond & Share common 5 13% 13% 14%
Electric Power & Light 2d pfd A • 150 150 151
Option warrants 5% 5% 6%

Electrographic Corp 1 26 25% 26
Electromaster Inc 1 3 3
Elliott Co common 10 20% 20% 21%
5% preferred 50 47% 47% 48

Empire District Electric 5% pfd 100
ffmsco Derrick & Equipment 5 12% 12 13%
Equity Corp common 10c 1% 1% 2
$3 convertible preferred 1 46 47%

Esquire Inc 1 9% 9% 9%
tEureka Corp Ltd—, 1 3% 3A 3%
gEureka Pipe Line coinmon 10 — 28% 28%

For footnotes see page 33.

25

800

500

4,500
375

1,350
50

7,000
650

1,250

3,600
1,850
1,700

35,100
180

3,000
600

200

1,400
150

1,800
5,400
150
800

9,600
600

17% Feb
11% Sep
2% May
33% Jan
10% May
22% Oct
76% Sep
67 May
39 May
84 Oct

Ik Oct

7% Sep
12 May
4% May
11% May

High

24 "A Jun
83 Jun

22% Jan
23% Feb
13% Oct
4Va Jan
27% Oct
14 Feb

27% Oct
77% Jan
18% Oct
7% Oct
7% Oct

1% Mar
148 Jan
41 Oct
15 Feb
11% Jan
19 Feb
3% Jan
3% Jan

15% Feb
166 Oct

10% Aug

13% Feb
4% Feb
11% Feb
8 July
7 Feb

36% July
5% Aug
■fV

34% Jan"
2% Jan

10% Jan
2 Jan

43 Feb
83% Jan

118% Jan
110% Jan
9% Jan

85% Feb
3% July
34% Feb

14% Oct
3% Aug
19% Feb
41% Feb
3% Aug
11 Feb

1% Jan

15% Feb
4% Jan
14% Aug
5% Oct
48% Oct

7%
37Va
2%
14%
10%
6%

20

6%
3

35

26%
107

17

8

17%

Jan
Oct
Feb

Feb

Feb
Feb

Feb

Feb

Oct

Oct
Jan

Jan

Jan
Feb

Oct

__ 3574 3574 25 28 May 38 Oct
77/a 77/a 100 6% Apr 8 Jan

— 35 36 170 32 Aug 38 Jan
774 77a 600 6% May 107a Feb

11 11 12 7a 1,400 9% May 12% Feb
__ 150 May 155 May

18% 1774 19 74 8,900 1074 Apr 1974 Oct
1274 9% 1274 2,000 97» Sep 14 Feb
2% 2% 2% 1,700 2% May 3% Feb

20% 20 20% 600 177a Aug 2T Oct
14 14 14 300 1174 Sep 16 Feb

6% 6% 6% 2,800 4% Apr 7% Jan

19 Feb

19% Feb
4% Oct

33% Feb
17% Feb
25% Jun
94
79

48

106

1%

Feb
Jan

Feb

Apr
Oct

10% May
18% Feb
6% Feb

15% Jan

2% May 474 Jan

81 May 97% Jan
49 May 78 Oct
3572 Jan 57 Oct

1% May 4% Oct
50 May 82 Oct

40 May 777/e Oct

13 Aug 147a Sep
42% May 60% Oct

67a May 1072 Aug

8% May 17% Jan
115 May 155 Sep

2% May 7% Feb
17 Jan 26 Oct

2% Aug 4% Feb

15% May 2474 Sep
4374 Aug 50 Mar

101 Jun 111 Jan

8% Jan 13% Oct

1% Aug 2% Jan

4374 Jun 5374 Jan
6 May 12 Feb

112 May 3% Oct

28 Feb 30% Apr

STOCKS—
New York Curb Exchange

Falrchild Camera & Inst Co.

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares-

Par

„ 1

Fairchild Engine & Airplane 1
Falstaff Brewing 1
Fansteel Metallurgical *
Fedders-Quigan Corp -1
Fire Association (Phila) 10
First York Corp common— 10o

$2 div cum preferred 1
Fishman (M H) Co—
5c to $1 Stores 1

Ford Motor Co Ltd—
Amer dep rets ord reg_

Ford Motor of Canada-
Class A non-voting
Class B voting.

.£1

Ford Motor of France—
Amer dep rets bearer

Fort Pitt Brewing Co
Fox (Peter) Brewing
Franklin Simon & Co Inc
4%% conv preferred

Franklin Stores
Fuller (Geo A) Co

1

„1.25
1

50
1
1

Garrett Corp common—_

Gatineau Power Co common—

57s preferred—
Gellman Mfg Co common
General Alloys Co.
General Builders Supply Corp 1
5% conv preferred 25

General Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common— 1
57c preferred series A 10

General Fireproofing common *
General Outdoor Adv 6% pfd 100
General Plywood Corp 1
General Public Service $6 preferred—•
General Shareholdings Corp com 1
$6 convertible preferred *

Georgia Power $6 preferred *
$5 preferred *

Giant Yellowknlfe Gold Mines 1
Gilbert (AC) common *
Preferred *

Gilchrist Co

Gladding McBean & Co
Gleaner Harvester Corp 2.50
Glen Alden Coal *
Glenmore Distilleries class B 1
Globe-Union- Inc • 5
Gobel (Adolf) inc common 1

Godchaux Sugars class A
f loco "R < ________

$4.50 prior preferred
Goldfield Consolidated Mines
Goodman Mfg Co
Gorham Inc class A-

-1

.50

Gorham Mfg common 10
Graham-Paige Motors $5 conv pfd—25
Grand Rapids Varnish 1
Gray Mfg Co 5
Great Atlantic & Pacific Tea—
Non-voting common stock.
7 % 1st preferred-

Great Northern Paper
Grocery Stores Products common-
Gulf States Utilities $4.40 pfd
Gypsum Lime tc Alabastine

.100
-25
.25c

.100

Illinois Power Co common

5% convertible preferred
Illinois Zinc Co common

Imperial Chemical Industries—
Amer dep rets registered

Imperial Oil (Canada) coupon
Registered

Imperial Tobacco of Canada
Imperial Tobacco of Great Britain
& Ireland

Indianapolis Pwr & Light 4% pfd_
Insurance Co of North America
International Cigar Machine
International Hydro-Electric—
Preferred $3.50 series

International Metal Industries A—

>

ISo
•

__£1
*

_•

Ills

—£1
.100

-10

50

Low High

F
13 7a 12% 13% 9,100
3% 3% 4 74 29,600

__ 29% 30 200

15% 15% 177a 6,600
11% 1174 11% 5,100
50 'A 5074 517a 80

2% 2% 2% 5,200
41 407a 417a 150

4%

1

^

1

4% 500

197a 19 20 8,200
— 23 23 25

1% 1% 200

87a 8% 600

27 27% 300

8'% 8% 8% 300

31% 317a 31% 250

8% 8% 8% 4,900
26% 26 27 200

G
11 10% 11% 7,400

~8% "5% 9 1,300
37a 3 3% 2,300

4% 4% 1,600
-- 25'A 257a 125

8 7a 8 8'A 2,300
8 74 8% 8 74 200

33% 32% 33 Va 300

19% 19% 20 7a 2,000
100 100 20

~4 4 4 74 1,600
987a 98 7a 99 Va 170

113 113 50

— 11074 110 74 10.

5 74 5% 574 2,700
207a 20 207a 400

53% 53% 40

23% 237a 2474 700

20 20 21 1,900
12% 12% 13% 5,300
15 14% 15 300

4 4 4 74 1,800

57 % 57% 50

— 3314 337a 200

"%
""

\k ""% 17,800

10 Va 10 107a 400

65 % 64 74 66 600

22% 18% 257a 8,500
7% 7% 500

97a 97a 1074 700

138%
45%
11

101 103

138% 138%
45 % 46%
10% 11

H
Hall Lamp Co 5 14%
Hamilton Bridge Co Ltd * --

Hammermill Paper 10 39 a

Hartford Electric Light 25
Hartford Rayon common 1 4
Harvard Brewing Co 1 2%
Hat Corp of America B non-vot com—1
Hathaway Bakeries Inc 1
Hazeltine Corp * 14%

Hearn Dept Stores common 5 9%
Hecla Mining Co— 25c
Helena Rubinstein * 12%

CJaSS ^ | | | I I M— T ■ III I - ^ —

Heller Co common 2 10%
5% % preferred w w 100
4% preferred w w 100

Henry Holt & Co common 1 —

Heyden Chemical common ,1 22 %
Hoe (R) & Co class A 10 53 %
Hollinger Consolidated G M 5
Holly Stores Inc 1 5

Holophane Co common *
Horder's Inc. * —

Hormel (Geo A) & Co common • 43 %
Horn & Hardart Baking Co *
Horn & Hardart common * 38
5% preferred 100 113%

Hubbell (Harvey) Inc 5
Humble Oil & Refining * 69%
Hurd Lock & Mfg Co 5 5'A
Hussman Refrigerator Co common—•
$2.25 preferred *
Common stock warrants

Huyler's common 1 9%
1st preferred 1

Hydro-Electric Securities •
Hygrade Food Products 5

14% 14%

36%

58%
4

2%
7

7%
14

9%
10%

12%
12

10%
99

80

9%
22 %
53 %
9%
5

39%
58%
4%
2%
7

8'

14%

10

11

13 %
12

11

99

80

9%
23 %
54 %
9%

5%

26 27

x43 % x43 %
154 154

38 38 '/a
113% 113%
36

69 '/a
5%
13%

42%
7%
9%
48%

38'A
697/a
5%
14%
42%
7'%
9%
48%

28 30

275

50

550

300

Range Sine* January l
Low High

77a May
2 May

21 Apr
12% May
11 Sep
45 Aug
l7/a May
40 Jan

18 Jan

4% Oct

16% Sep
18% Aug

1% Sep
7 Va Jun
20 Sep
7y8 Sep
29% Sep
0% May

1672 May

67/a May
15 Apr
94 Apr
4 May
2 May
3% May

22 Apr

10% Aug
6 May
7% July

24 Jan

xl03% July
18% May
89 Jan

3 May
89 Mar

111% Sep
110% Jan

4% May
13% Jun
52% May
13% Jun
27% Sep
18% Jan
16 Jun

9% May
13 Oct

3% May

48 Jun

25% May
99 Sep
% May

44 Apr
7% May
47% May
9% May
7 May
8 Sep

95% May
133% Jun
39% Jan
9% July

108 Oct

9% Oct

13% Oct
4% Oct

30% Aug
22% Jan
14 Jan

64 Feb
2% Oct

43% Jan

20% July

6% Apr

20% Feb
23 Oct

3 Mj)r
10% Jan
31%
14%
381

Feb
Feb

Feb

12% Feb
29 Feb

Oct

Feb
11%
19%

104 Va Feb
9% Oct

87/i
6 V;

Jan

Jan

3272 Jan

14 Jan
9% Jan

9% Feb
33% Oct
109 May
?5% Feb
100 Oct

4% Oct
99% Aug
115% Mar
110% Oct

6% Mar
22% F^)
54 7a Aug
17% Jan

Apr
Feb

Oct

29%
25

22%
14% Mar
17 Jan

5% Jan

617a Jan
.3472 Sep
104% Jun

17* Jan
51% Aug
157a Jan
'66 Oct
2572 Oct
9% Feja
14 Teb

112 July
145 Apr
47 July
15% Jan
114% Feb
15% Feb

900 9 Jan 15% Oct

57a May 8% Feb

850 28 May 39% Oct

40 557a Apr 70% Feb

2,700 2 7a May 5 Feb

300 27a Oct 4% Feb

100 674 May 9 Feb

1,100 7% Apr 9 74 July
900 13 May 17 % Feb

1,300 874 Jun 13 % Aug

1,600 ' 107a Sep 14 1 4 Mar

775 in May 25 Jan

650 12 Oct 16 Jan

1,000 >Vi May 13% Feb

50 99 Oct 107 Jan

20 78 Oct 85 Mar

100 87a Jan 15% Feb

3,000 19% May X35 74 Feb

300 49 Mar 57 Aug

1,800 7% May 10% Feb

500 47a Apr 6% Feb

300 237a Jan 277a Jan

20 Jun 23 Aug
50 37 Jan 43 7a Oct

20 150 Oct 181 Feb

150 3474 May 43 Feb

10 113 Mar 116% July
250 28 Apr 38 V4 Oct

4,600 5574 Apr 72 7a Aug
600 47/a Jun 9% Feb

1,400 127a Sep , 14% Oct

100 42 Aug 47 7a Feb

250 5Vt Jun 15 Feb

1,000 774 May 1074 Feb

25 37% May 51% Feb

2% Oct 3% Feb

600 21 May 497a Jan

28% 28% 2974 5,000 25 May 3174 July
58% 58% 100 55 May 64 Jan

137a 13% 1474 1,500 1274 Sep 2174 Mar i

6 Feb 6% Apr
1174 11% 11% 1,200 10% Apr 147a Feb ,

11% 11% 11% 1,200 10% May 14 Feb

11 1174 400 10% Oct 14% Feb

11% 11% 200 10V2 Oct 21% Jan

99% 99% 100% 50 99% Oct 111 Apr
94 94 95% 750 8572 Sep 100V4 Mar

15% 15% 300 14% Sep 21 Jan

70 70 717a 1,300 45 7» May 717a Oct
— — — 25 Apr 29 Jan
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 24

STOCKS—
New York Curb Exchange

Par

International Petroleum coupon shs„•
Registered shares *

International Products 10
International Safety Razor B *
International Utilities common 5
Interstate Power $7 preferred *
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs—*
Irving Air Chute 1
Italian Superpower A *

Jeannette Glass Co common

Jefferson Lake Sulphur Co—
Jim Brown Stores common-

Class A preferred
Julian & Kokenge Co

Kaiser-Frazer Corp 1
Kansas Gas & Electric 7% pfd 100
Kawneer Co *

Kennedy's Inc 5
Key Co common »
Kidde (Walter) & Co 5
Kimberly-Clark Corp—

4% Yc preferred : 100
Kings County Lighting 7% pfd B___100

5% preferred D 100
King Seeley Corp 1
Kingston Products 1

Kirby Petroleum 1
Kirkland Lake G M Co Ltd l
Klein (D Emil) Co common ^
Kleinert (I B) Rubber Co 10
Knott Corp common 1
Kobacker Stores 1

Krueger Brewing Co 1

Laclede-Christy Clay Products 5
Lake Shore Mines Ltd 1

Lakey Foundry & Machine 1
Lamson Corp of Delaware 5
Lane Wells Co common 1

Langerdorf United Bakeries class A—*
Class B •

Lanston Monotype Machine 5
La Salle Ext University 5
Lefcourt Realty common 1
Prior preferred *

Leonard Oil Development 25
Le Tourneau (R G) Inc 1

Line Material Co 5
Lionel Corp 10

Llpton (Thos J) Inc 6% preferred—25
Lit Brothers common •

Loblaw Groceterias class A *

Class B *

Locke Steel Chain 5

Logansport Distilling Co 1
Lone Star Gas Corp common 10
Longines-Wittnauer Watch Co 1

Long Island Lighting Co—
Common ctfs of dep
7# preferred A ctfs of dep
6% preferred B ctfs of dep

Louisiana Land & Exploration 1
Louisiana Power & Light $6 pfd •
Lynch Corp 2

Friday Week's Sales
^ Last Range for Week
Sale Price of Prices Shares Range Since January 1

Low High

10% 10% 10% 11,900
10% 10% 200

15 15 15% 2,700
2 % 1% 2'/8 1,700

11% 11% 700

10% 10% 500

1% 1 Va 1% 2,100
__ 19 Ya 20 250
„ 5 Va 5% 600

Ya Ya 1 500

14'A

J
10% 14% 4,600
4 % 5 2,000

2% 2 2% 6,100

—

83A 9% 800

K
16% 12% 18% 286,500

125% 125'% 20

__ 19 19 400

18% 17% 18% 500

9 8 9 675

11 11 11% 400

—

59 59 20
46 V2 46 Va 46''2 10

15 % 15 15% 1,200
5% . 4 % 5% 15,400
14% 14 15 5,500
1% 1 % lli 3,300

14% 14'/a 400

17'A 17% 17% 100
24 % 24% 24'% 100

—

8'? 8 8% 700

12%

L

12 Va 12% 2,800
8 Va 7% 8% 10,400
8% 8% 9 1,200

— 21% 22% 1,800

— 23 24% 1,000

"lVa "l [l % 9,000
19% 19 7 8 21'A ■ 2,300

18% 18% 19% 1,300
24% 24% 25 900

~9% 9% 10 1,400

25 3 4

12

20? 8

9

64

54%
16 ',8

18

25 3 i 25%
11% 12%
20 "h 21 Va
9 9%

% %
64 67

54 Va 57 %
15% 16%

18 18 7A

M
Mackintosh-Hcmphill Co 5
Maine Public Service Co 10 20%
Manati Sugar Co warrants %
Mangel Stores common 1 14%
Manischewitz (The B) Co *

Mapes Consolidated Mfg Co *
Marconi International Marine
Communication Co Ltd £1

Marion Power Shovel 10 10'A
Massey Harris common * 14%
McAleer Mfg Co common 1
5% convertible preferred 10

McCord Corp common * 25 %
$2.50 preferred *

McWilliams Dredging ♦ 12%
Mead Johnson & Co 1 25%
Memphis Natural Gas common 5 6%
Menasco Mfg Co 1 1%
Merritt Chapman & Scott * 19%
Warrants

6 Vg'/c A preferred 100
Messabi Iron Co 1 5
-Metal Textile Corp 25c

Participating preferred 15 47

Michigan Bumper Corp 1 7%
Michigan Steel Tube 2.50 9%
Michigan Sugar Co * 2%
Preferred 10 10 %

Micromatic Hone Corp 1 9%
Middle States Petroleum class A v t c__l
Class B vtc 1 4%

Middle West Corp—
Ex-distribution 5 15%

Midland Oil Corp $1 conv pfd »
Midland Steel Products—

$2 non-cum dividend shares *
Midvale Co common * 23

Mid-West Abrasive 50c
Midwest Oil Co 10 16
Midwest Piping & Supply common *
Mid-West Refineries 1 2%

Miller Wohl Co common 50c 8%
4%% convertible preferred 50 37%

Mining Corp of Canada * 7
Minnesota P & L 5% pfd 100
Missouri Public Service common * 29

Molybdenum Corp 1 8

Monogram. Pictures common 1 4%
Monroe Loan Society A 1 3%
Montana Dakota Utilities 5 12

Montgomery Ward A, *

Moody Investors partic pfd * 36%
Morris Plan Corp of America 10c 5
Mountain City Copper common 5c ii
Mountain Producers 10 10%

For footnotes, see page 33.

6% 6%
20% 20%

Va %

14% 14%

10 "4 10%
14% 15

8

25

41 %
12%
25 %

6%
1 %
18 ',4
6%

8

28

43

13'A
26

6%
1%
19%
7

4% 5%
5 5

46 47

7%
9

2%
10%
9%
21%

4%

8

9%

2%
10%
10%
21%
5%

21% 231

15% 16

8% 9

36% 37 V*
6% 7%

29

8

4

3

12

29 %
8%
4%
3 %

12 %

200
5,300
10,200
1,400

6,200
500

500

19,700

700

300
600

8,000
300

3,300
900

100

7,200
195

1,500
700

1,800
2,100
1,900
200

5,500
100
40

1,100
1,100
5,600
1,400
1,000
1,000
2,500

15% 16'/8 15,000

525

1,800

2 % 2% 2,600

177% 177%
36 37 Va

4% 5

u %
10% 10%

3,100
500

1,900

300

1,900
7,700
500

600

20
225

3,900
4,700
3,500

LOW

10% Sep
10% Oct
11% Apr
1% Oct
9% May
9% Oct
1 Sep
16% May
4% Sep

Jun

9% Aug
3% Jun

1% Sep
5% Sep
24 Va Jan

5 May
122% July
15% Aug
15 May
6% May
8% May

108 July
56% Jun
46% Jun
12% May
4 Sep
7% Jan

1% Jan

14%. Oct
15 Va May
19% Apr
7% May
13% May

12 May
11% May
5% Apr
6% May
15% Jan
30 Va Apr
21% May
12% Apr
5 Ya Jun
7 May
44 Jan
1 Sep

16 Sep

13% May
19% Apr
26% Aug
8% May
25% July
23% Sep
x2l Jun

5% May
16% Jan

7% May

% Sep
64 Oct

54% Oct

11% Jan
109% May
15% Jan

5% Sep
20% Jun

Ya Oct
13 Apr
23% Jun
38%, July

3 Sep;
7 May
11% May
6 Sep
7% Aug
13% Jan

387/a May
8% May
24 May
5% May
1 Apr
15% May
4% Apr

108% Sep
37/a May
3 May

43% Sep

5% May
7% Sep
1% May
9 May
8% May

16 Feb

3% Apr

12% May
7% Jan

25% jun
21% Oct
3% Apr
12% Jan

13% May
1% May

6% May
31% May
6% May

102 Va Sep
24 May

• 6% May
3 May
2% July
11% Apr
176% Oct
31% May
3% Apr
% Sep

8% Aug

High

15% Feb
15% Feb
16% Sep
5% Feb

12% Jan
30 Jan

1% Jan

22% Feb
7% Feb
1% Jan

22%, Feb.
7% Jan
6% Feb

18 Jan
30 Jun

18% Oct
125% Feb-
26% Mar
26 Jan

10% July
14% Feb

111% Feb
87% Feb
69 Jan
17% Feb
6 Feb
15 Oct

111 July
25% Feb.
20 Aug
26% Sep
10% Jan
IB Jan

17%
15%
8%
9%
22%
34

30
23

7
12

44%
2

29

July
Feu
Oct

JUn>

Oct
Jan
Jan

Oct
Jan
Jan«
Jan
Mar
Jan

Jan
Mar

Mar
Feb

5% Feb
3% Jan
15% Jan
194 July
41% Sep
5% Jan
2% Jan

10% Oct

19% Oct
26% Feb
32% Jan
11% Feb
31 Jan
29 Jan
26 Feb
12% Oct
21% Oct

11% Jan

1% Jan
90 Jan

82% Jan

16% July
113 Jan
20 July

6% July
21% Aug
4% Jan
20% Jan

25% Jun
65 Jan

5 Mar
10% Oct
20Ya Feb
6% Aug
8% Aug

28 Oct

45 Feb

15 July
83 V* Jan
7 Feb.

3% Jan
21V* July
8% July

111% May
6% Jan

6% Jan
50 Jan

8 Oct

10% Feb
3% Aug

12% Feb
14% Feb
21% Oct

6% Apr

16% Sep
12: July

80% Aug
33 Feb
4% Jun
16 Oct

17% Jan
3% Feb

9% Feb
38 Feb
10

106
80
11

STOCKS—
New York Curb Exchange

Par

Mountain States Power common •
Mountain States Tel & Tel 100
Murray Ohio Mfg Co *
Muskegon Piston Ring common 2.50
Muskogee Co common 10

Friday Week's
Last Range

Sale Price of Prices
Low High

31 31 32
104 105
24 Va 24%
14% 14%
12 Va 12%

Ogden Corp common; 50c
Ohio Brass Co class B common •
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 15
Old Poindexter Distillery: 1
Oliver United Filfcera B *
Omar Inc 1
O'okiep Copper Co, Ltd: Amer shares
Overseas Securities —1

Pacific Can Co common 3
Pacific Gas & Elec 6% 1st pfd 25
5%% 1st preferred 25

Pacific Lighting $5 preferred *
Pacific Power & Light 5% pfd 100
Pacific PuhUc Service *
$1.30 1st preferred •

Page-Hersey Tubes common •
Pan American Airways warrants
Pantepec Oil of Venezuela Amer shrs__
Paramount Motors Corp 1
Parker Pen Co 5

Parkersburg Rig & Reel 1
Patchogue Plymouth Mills *

Peninsular Telephone common —•
$1 cumulative preferred 25

Pennroad Corp common 1
Penn-Dixie Cement warrants
Penn Gas & Elec class A common *
Penn Power & Light 4%% pfd 100
Penn Traffic Co 2.50
Penn Water & Power Co *

Pep Boys (The) —1
Pepperell Mfg Co 20
Perfect Circle Corp 2.50
Pharis Tire & Rubber common——50c

Philadelphia Co common •
Phillips Packing Co *

Pierce Governor common •
Pinchin Johnson Ltd Amer shares——
Pioneer Gold Mines Ltd 1

Piper Aircraft Corp common 1
Pitney-Bowes Inc 2
Pittsburgh Bess & Lake Erie RR 50
Pittsburgh & Lake Erie 50
Pittsburgh Metallurgical: common 5
Pleasant Valley Wine Co 1
Pneumatic Scale common 10

Polaris Mining Co 25c
Powdrell & Alexander common 2.50
Power Corp of Canada common *
6% 1st preferred 100

Pratt & Lambert Co •
Prentice-Hall Inc common •
Pressed Metals of America 1

Producers Corp of Nevada 1
Prosperity Co class B *
Providence Gas *
Public Service of Colorado—
4%% cumulative preferred 100

Puget Sound Power & Light—
$5 prior preferred •

Puget Sound Pulp & Timber •
Pyle-National Co common 5
Pyrene Manufacturing ;—10

Sales
for Week

Shares

350
40

500

400

200

Range Since January 1

N
Nachman Corp 15 A
Namm's Inc common 1 6%
National Bellas Hess common 1 3%
National Breweries common * 38%
7% preferred 25

National Fuel Gas—. * 12 Va
National Mallinson Fabrics 1
National Mfg & Stores common 1
National Pressure Cooker common 2 37
National Radiator Co 4 10%
National Rubber Machinery •
National Steel Car Ltd •
National Transit new common 1 3%
National Union Radio 30c 4

Nelson (Herman) Corp 5
Neptune Meter common 5 16%
Nestle Le Mur Co class A *
New England Tel & Tel 100 90 %
New Haven Clock & Watch Co * 5%
4%% convertible preferred 20 15

New Jersey Zinc 25 60
New Mexico & Arizona Land 1 4%
New Park Mining Co 1
New Process Co common *

N Y Auction Co common •
N Y & Honduras Rosario 10 32 Va
N Y Merchandise 10
N Y Shipbuilding Corp—
Founders shares 1

Niagara Hudson Power common 1 10
5% 1st preferred 100 105 %
5% 2d preferred 100 121'A
Class B optional warrants 1

Niagara Share Corp class B com 5 9%
Niles-Bement-Pond * 12 '/a
Nineteen Hundred Corp B 1
Nipissing Mines 5
Noma Electric 1 16%
North Amer Light & Power common—1 7%

$6 preferred * 183%
North American Rayon class A * 42%

Class B common *

North American Utility Securities •
Northern Central Texas Oil 5
Northeast Airlines 1 3%
North Penn RR Co 50
Northern Indiana Pub Serv 5% pfd_100
Northern States Power class A 25 38

Northrop Aircraft Inc 1 8
Novadel-Agene Corp • 24 Va

15'A 15%
6% 7

3% 3%
37 38%

12%
13%
17 Va
37

9%
13 Va

"3%
3%

9%
16

89 Va
5

12%
58%
4%
1%

73

12%
13%
18

38 Va
10%
13 Va

~4
4'A

9 V2
16%

90%
5%

15

60 Va
5Va

1%
74

1%
37%

32%

U

12 Va
11%

36%

10 10

32 Va 34
14% 14%

14 14'A
9% 10%

105 Ya 106%
121 122

U I'/a

9% 9%
12 Va 13? a

~1A ~i %
16 Va 17%
7% 7%

183 183%

42% 43
40 Va 41

3% 3%
13 Va 13 Va
3% 4Va

105 105

38 39 Va
8 8%

23% 24%

1% 1%
37% 37%
110% 110%
32% 32%
5%

11

16

12 Va
11%

6

11
18

12 %
ll7/a

8% 9%
36% 36%
33 33%
102 102%
102% 102%

Low

30 Jan

98 Sep
18 % May
12% July
10% May

600 11'A May
400 5Va Apr

8,200 2% May
290 35% Oct
— 43 Jun

3,900 12 May
200 10'A Apr
300 13 May

2,400 21% May
2,100 9 Oct
500 10% May

20 Jun
3,100 3% Oct
7,300 2 May

100 9 May
1,100 13 Feb

4% Jun
200 89% Oct

1,900 4 May
550 10 Apr

4,200 57 Oct

1,800 3% May
2,300 1% May

50 70 Aug

200 7Va May
200 31 May
100 13 May

200 10 Jun

60,300 7% May
200 xl04% Oct
330 110 Apr

4,600 3A May

700 8% May
5,000 9% May

10%. Jan

1,600 1A Aug
4,600 11 May
7,300 6% May
700 155% May
500 32 Apr
400 30% Apr

200 3'A Jan
100 10 Mar

2,700 3 Va May
97% Feb

50 105 Oct
700 30 Va May

5,300 5% Aug
800 21 Apr

1,600
700

50

300
200

200

300

1,100
500

1,000
2,700
700

290

50

ft Va % 24,000
10 93A 10% 20,000
mmmm

31 Va 31% 150

18 17% 18% 2,600
— 80 80 20

46 46 150

25% 26 150
6 6 6 Va 6,700
7% 7% 8 1,200

4 4% 800

6 '/a 6 7% 2,100
109 110'A 250

57% 58 250

5% 53A 57A 200

51 Va 57 57% 1,000

6% 6% ~1Vb 2,400
10% 11 900

— 13 13 Ya 300

— 26 26% 400

"5 ~3 "3 ,v 2,700

2% 2% 2% 5,400
12% 12% 13'A 2,200

41% 41'A 200

59'A 58% 59 7A 260

9 % 9% 10% 1,500
5'A 4% 5Va 1,000

~4% ~4% 600

13% 12 7A 14 Va 4,800
11% 11% 11% 50

43 Va 43 43 Va 250

73% 74:% 240

12% 11 % 13 900

1% 1% 1% 2,300

101% 101% 102 Va 225

101 101 102 200

39 40% 1,200
14 13 Va 14% 1,175
— — — —

1% May
31 Jan

110'/a Oct
29% Sep
4% May

11 Oct
12 % Jun
9% Jun

9Va Sep

7%
36%
33

101 %
102Va
12

25

24 Va
Va

8%
11
29

13%
59%

40%
25 Va
5%
6

2%
109

4%

53%
5%

40

11

6

9'A
12%

Jun
Oct

Oct

Oct

Oct

Feb
Oct

Sep
Oct

Apr
Jan

May
May
Jan

Jun

Apr
Jan

May
May
Oct

Apr
May
Aug
Apr
Mar

Aug
May
Jun

14 Va Jan

2% May
2'A Oct
10 May
41'A Oct
49l/a Apr
8 May
4% May
14% May
3% May
10'A May
8% May
94 Va Sep

35 May
72 Oct
9% May
1 >/a May
11% Sep
8% Apr

100 % Sep

100'A Sep
25Va Jan
9% Apr
8 May

High

37 Mar
138% Feb
24% Oct

14% July
12% July

16% Oct
8 Aug
4% Feb

45 Jan
43 Jun

15% Jan
18 July
18% Oct
39% Jan
14 Mar

14% July
24 Feb
5 Sep
5% Jan

13 Feb
18% July
10% Jan

120% Jan
8% Jan
15% Jan
67% Jan
6% IwiJ
2% Jan
82 Jan

10% Feb
47% Jan
21% Jan

15% Sep
10% Jan

124 Jan

122% July
1% Jan

10% Feb
15% Feb
14% Aug
2 Jan

20% Jan
11% Feb
186 Sep
44 Sep
43 Sep

5% Jan
13% July
7% Jan

101% Jun
110 Jan
46"% Feb
9%Mar
31% Feb

2% Jan
37% Oct

116 Mar
37 Va Jan
8% Feb
12% Jan

18 Oct
12% Feb
16 Feb

12% Feb
41% Mar
38% Mar

105 Jan
105 Aug
15 Mar
27% Mar
24% Jun
3% Jan
12% Jan
15% Feb
52% Feb
19% July
90 July

51% Jan
28% Jan
7% Feb
11% Feb
4% Feb

114 Va Aug
7Va Oct

Jan

9Va Jan
57% Oct
14 Apr
12% Mar
13% Feb
21% Feb

69

27 July

~4 Feb
6% Jan
14% Feb
46 Va May
61 Feb
11% Feb
7% Jan
17 Feb
6% Jan
19% Feb
13% Feb
96% Oct

48 Feb
85 Mar
13 Oct

2% Feb
17% Jan
10 V* Oct

103% Sep

110% Jan
40% Oct
14% Feb
11% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 84

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Par

!

it

Quaker Oats common •
6 l'c preferred 100

Quebec Power Co •

Radio-Keith-Orpheum option warrants-
Railway & Light Securities-
Voting common 10

Railway & Utility Investment A i
Rath Packing Co common io
Raymond Concrete Pile common *

$3 convertible preferred «
Raytheon Manufacturing common 5
Reed Roller Bit Co *

Regal Shoe Co "III
Reliance Electric <fc Engineering 5
Rice Stix Dry Goods •

Richmond Radiator I__IIIIl

Rio Grande Valley Gas Co—
(Texas Corp) v t c

__ i
Rochester Gas & Elec 4% pfd F_I—100
Roeser & Pendleton Inc •

Rolls Royce Ltd—
Amer dep rets for ord reg £i

Rome Cable Corp common, 5
Roosevelt Field Inc I__5
Root Petroleum Co ~~~ ~_i
Rotary Electric Steel Co, ~~~ 10
Royalite Oil Co Ltd____ •

Russeks Fifth Ave common 1.25
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •

Ryerson & Haynes common 1

, St Lawrence Corp Ltd _ •
< Class A $2 conv pref i 111,50
Salt Dome Oil Co IIIIII-l
Samson United Corp common 1
Savoy Oil Inc (Del) _ 7.25c
Sayre & Fisher Brick Co 1
Schiff Co common 177 •

I Bchulte (D A) Inc common 1

! Bcovill Manufacturing 25
Scullin Steel Co common _•
Securities Corp General II 1

i beeinari Bros mc 7777*
, Segal Lock & Hardware 1
\ Selby Shoe Co
*, Selected Industries Inc common,, l
, Convertible stock IIII5

$5.50 prior stock 25* ' Allotment certificates
» Semler (R B) Inc IIII_Ii
' Sentinel Radio Corp common, 1

\ Sentry Safety Control ~~ ~i
.- Serrick Corp class B 1

j Seton Leather common _ 7~ •

] Shattuck Denn Mining " ~~~
; Shawinigan Water & Power, I
| vShfeller uvLg Co
j Sherwin-Williams new common
1 v 4% preferred
; Sherwin-Williams of Canada__
i Sick's Breweries Ltd,

__ *
».>. •

j Silex Co common *

|r Siunnons-Boardman Publications—
j7 $3 convertible preferred •
i Simplicity Pattern common i'
(Singer Manufacturing Co__2*i-77l9&1

.Singer, Manufacturing Co Ltd— ~ 1
Amer dep rets ord?regis £ 1

Sioux City Gas & Elec Co—

| v>3.90f& preferred JlOO
| Smith (Howard) Paper Mills ,. "I" •
7§0lar Aircraft Co _7_1
- Solar Manufacturing Co ~ ~i
| Sonotone Corp 77l
j Boss Manufacturing commonIIII_III_i
», South Coast Corp common I_i
> South Penn Oil common ,,12 50
I ; Southwest Pa Pipe Line I10

I Southern California Edison—

| 5% original preferred .,25
i 4.48% conv preference 25

1 %,4-32% cum preferred 25
1 Southern Pipe Line

_ _ 1
frtSbutidtthd Royalty Co
| Spencer Shoe Corp 71
jl'Stahl-Meyer Inc I_III
Standard Brewing Co ,"1*11-2.78

j • Standard Cap & Seal common 1
4 ^Convertible preferred 1,10

Dredging Corp common 1

l$$e$l.60 convertible preferred 20

/^(Standard Forgings Corp
• Standard Oil (Ky),- 10
<• Standard Power & Light II"
1, Common class B
•
-^ Preferred

I / Standard Products Co,,, _ "
{^Standard Tube class B,_. __ ~_77

j fStarrett (The) Corp I__' '
steel Co of Canada
Stein (A) & Co common

I ' Sterling Aluminum Products I
'' Sterling Brewers Inc
* Sterling Engine Co -----
{'•(Sterling Inc I I
, Stetson (J. B.) Co common

l .Stinnes (Hugo) Corp I_
( Stop & Shop Inc
i Stroock (S) & Co common

f.; Sunbeam Corp__
Sun Ray Drug common ~_25c
Superior Portland Cement, Inc

: Superior Tool & Die Co
J Swan Finch Oil Corp 10

Taggart Corp common.

- y 4.UO VUiHUiUil ;

uTexas-'Power & Light 7% pfd
Texon Oil & Land Co

Low High

Q
83 % 88% 90 %

153% 1S'4%
— 15% 15%

R
3 27/a 3%

— 17 V. 17 V.

31% 31%
35% 37

54% 55

9% 9 10 V.
21% 22

67'a 5% 7

22 Va 21% 23 "a
247a 24% 26 %
5 5 5', 4

1% 1% 1%
98 98 99 Va
— 30 V. 30%

11% 11 Va 11%

6% 6% 7%
17% 13% 17 Va
22 21 23%

11% 12

~5% 5 5 Va

8 7 V. 8%
6 5% 6 Va

14 7»

S
14% 15 1 a

42 5a 42% 44 3 4

10% 9% 10%.
3 3 3%

__ 1% .2%
__ • 5 5 V.
34% 34% 37
4 3% 414
33 Va 33% 34 >4
13 11% 13 Va

3 3%
__ 18% 19

2% 2% 2%
20 20

2% 2% 3

19% 19% 21

— 85 86 "a

6% 6% 6%
3 2% 3

1% 1% 1%

14 14

3 2% 3

18 18 18%
13% 13% 14

69 69 69%
-- 107% 108%

-- 12 12

— 11% 12:%

~9 9 "5%
268 265 268

4 Va 3% 4 Va

10% 10% 11%
4% 4 Vb 412
4% 4 4 Va
8 7% 8 Va
5 4% 5%

31% 32 V»
31 30 31

29 V. 30

25% 25% 25%
5 5%

29% 29 29%
6% 5% 6%

15% 15% 17%
26 26 27

3% 3% 3%

ii % liv. 11%
29% 29 '/a 30

2 Va 2 V. 2%

1% 2%
__ 118 118%

9% 10 Va
3% 3% 3%

5% 5% 6 Va

61% 61% 61 Va
x25% x25% 26

18 18 18

8 8%
2% 2% 2%

9% 10%
14 V. 14%

— 1% 1%

24 24 25%
33 V* 31% 33 Va

. 7% 7%
17% 17 V. 18%

4% 3% 4%

Sales
for Week

Shares

. -1 10% 10% 10% 700
*

33 Va 33 7 B 500
• 13 12% - 13% 4,600

.100 « 117 117 117: 10
—2 12% 12 12% 900
,50c 14Va 14 Va 15 13,800

Range Since January 1

Low High

950 85 May 96 Jan
130 152 Oct 170 Feb
25 15 May 183/4 Feb

15,600

25

25

800
100

37,200
700

3,100
625

1,000
2,000

2,600
230

200

1,600
1,200

32,000

2,100

500
500

7,900
600

8,600
5,300
16,700
1,600
2,200

1,100
1,300

10,900
1,300
2,700
700

500

6,200
150

6,000
4,700
350

1,200
1,100
200

100

1,900
400

300

1,700
60

100

250

4,000
170

1,100

3,000
2,200
3,500
2,900
1,300
1,700

30

1,400
700

1,400
1,300
3,400

3,100
150

200

1,900
4,200
6,100
600
70

2,100
900

2,100

40

300
100
200

2,900

3,000
250
700

600

2,600
300
875

7,400

2% May

15% Apr
1 Va May

27% May
29% May
51 Feb

6% May
I8V2 May
5>/8 Sep

143,4 May
22 May
37/s May

1% May
98 Oct

25 Mar

11

3 V.
6 '/2
15%
15

Oct

Apr
Jan

Apr
Apr

10 Va July
3V2 May
5 Sep
3 % Apr

77/b May
27 V4 May
6% Jan
2 V4 May
1 % May
3% May

26 May
3% Jun

29% Apr
8 May
2% Aug

17 May
2% May
19 May
2 Apr

13 May
78 May
80% Jun
5 Va May
2 % May
1 Apr
8% Jan
11% Jun
2V2 May

17% Sep
9% May

67 V2 Oct
106 y2 May
22% Oct
11%• Apr

10 May

36 V2 Sep
6% Apr

*255 May

3Va Sep

99 Aug
24 Apr
7% May
3% Sep
2(3 Mar
5 May
3 V4 May

27 May
27 Jun

40 Sep
29 Va Jun

25% Oct

3Va Aug
16 Va Jan
4 Va May
4% May
IV. Oct
14% May
26 Aug
3 May
17% Mar
9 V2 Sep

27 V. Jun
1% May
1% Oct

100 May
8 Va Sep
3 Sep
4 Va May

61 Sep
17% May
14% Jun

6% Jan

2 V, Sep
7 May
11% May
1% May

13 V. May
20 May
26 May
7 Jun
12% May
3Va Jun

12 V2 Apr

8% Jan

29% May
10% May

117 Jan

8% Apr
11% May

5% Jan

19Va Feb
2 Feb
31V2 Oct

38% Jan
55% Sep
13% Jan
23% Jan

8% Mar

24% Sep
32% Jan

6% Feb

2% Feb
107V2 Mar
32 Aug

14% July
7V2 Oct
17 y2 Oct
24% Feb
18% Feb
14 Feb

6% Feb
11 Mar

6% Oct

16% Oct

44% Oct

10 V2 Oct

5% Feb
2V2 Mar
6 Va Feb

37 Va Sep
6% Jan
37 V2 Jan
13% Feb
4% Jan

21V2 Feb
4% Jan
24 Feb
3% Feb

21% Feb

90 V2 July
92 July
13% Jan

4% Feb
2 Feb

13% Aug
14% Mar
4% Feb

24 Jan

14 Feb
73 Sep
115% July
27 Feb

12 Aug

17 Feb

39 V2 Jan
9% Oct

312 Jan

5% Apr

102% Apr
25% Oct
15 V« Jan
8V2 Feb
4% Sep
9 Feb
7 Jan

33% Feb
35 Va Feb

46 Aug
33'/a July
29 V2 Jun

8% Mar
30 July
8V2 Feb
9 Jan

2% Jan

25% Jan
36 Feb

4V2 July
21% July
13% Feb

32% Mar
4 Feb

3% Feb
130 Feb

.12% Feb
4% Feb

0Va Feb

77% Feb
27% Feb
29% Feb
8% Oct
5% Feb

13% Feb
17% Jan
2% Jan
18 Sep
32 Feb
35% Aug
10 July
20% Jan
4% Jan
15 Oct

10% Oct
34% Feb
19% Feb

122 May
12 Va Oct
20% Feb

I

Friday
STOCKS— Last

New York Curb Exchange Sale Price
Par

Thew Shovel Co common 5
Thor Corporation common 5 21 %
Tilo Roofing Inc 1
Tishman Realty & Construction 1 18%
Tivoli Brewing Co 1 7%
Tobacco & Allied Stocks *
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets def reg *

Todd Shipyards Corp : * 91
Toledo Edison 4% % pfd 100 102 %
Totiopah Mining of Nevada 1
Trans Lux Corp 1 4
Tri-Continental warrants 2%
Trunz Inc *

Tung-Sol Lamp Works 1 6%
80c convertible preferred * 10

Week's

Range
of Prices

Sales
for Week

Shares

Low High
40 45 250
21% 21% 400
16 17 900
10% 19 8,500
7% 7% 1,700

f Y 1,800
91 92% 410

101% 102'/a 300
1% 1 % 200
4 4 Va 2,200
2 % 2% 6,500

6 Vb 6% 1,200
9% 10 200

Range Since January 1

Low High
33 Jan 45 Oct

21% Oct 22 Va Oct

lzta May 22% Jan

12 Apr 19 Oct

5% Apr 7% July
49 Jun 63 Va Jan

x8 July 12 Va Jan
1 Oct 2% Jan

79 May 105 July
100% Sep 102% Oct

1 Va May 1% Jan
3 Va May 4 % Mar
1 % May 3'/a Jan

27 Jun 32% Feb

4% May 7% Jan
8% Oct 12 Va Feb

U
Ulen Realization Corp u 10c
Unexcelled Chemicals Corp.," 5 ,%
Union Gas of Canada * 7%
Union Investment Co *

Union Oil Co of Calif—

$3.75 pfd series A ♦
Union Stock Yards of Omaha 100
United Aircraft Products com _50c 3%
United Chemicals common *

United Corp warrants 1 %
United Elastic Corp * 39%
United Gas Corp common ,10 18%
United Light & Railways J 7 23%
United Milk Products common *

Preferred ♦

United Molasses Co Ltd—

Amer dep rets ord regis
United NJ RR & Canal 100

United Profit Sharing 25c
10% preferred 10

United Shoe Machinery common 25 63 %
Preferred

, 25
United Specialties common 1 11
U S Foil Co class B 1 14%
U S Graphite common 5
U S and International Securities * 2%

$5 1st preferred with warrants *
U S Radiator common 1 14

U S Rubber Reclaiming Co new 1 3
United Stores common 50c

Universal Consolidated Oil 10 40

Universal Insurance 10 20

Universal Products Co common 10 30%
Utah-Idaho Sugar 5 4
Utah Power & Light common *

"7% 8 % 5,700
7 3 4 8% 1,500
6V4 6 V. 100

98% 99% 200

61 61 10

3% 4 V. 2,700

% 10,200
39% 41 250
18'a 18% 1,200
22 % 24% 16,900
26 26 25

7% 7% 100

03% 65% 1,875
43%. 43% 100
10% 11% 1,100
14% 16% 3,100
19% 20% 700

2-% 3 2,800
85 % 86 75

13 Va 14 % 1,100
3 3 V, 300

2% 2% 300

39 3 4 40 700

20 20 100

301 a 31 350

3% 4 18,500
21% 21 3 300

2 Va Aug
6 Sep
7 Va May
57/a May

98 % Oct
56 Jun

27/a May
26 Mar

% May
29 May
14% Apr
19 Va May
16% Apr
24 Apr

7% Mar
248 Oct

1 % May
10 Jan

60 Sep
43% Oct
8% May

11 May
15 May
2 May

82 Jan

10% May
. 2% Oct

2 '/a Jun
26 Va Apr
19% July
23 May
3 May

21 May

Valspar Corp common 1
$4 convertible preferred 5

Venezuelan Petroleum ; 1

Venezuela Syndicate Inc 20c
Vogt Manufacturing— *

Waco Aircraft Co, •

Wagner Baking voting trust ctfs ext_*
7% preferred 100

Waitt & Bond Inc ___1

$2 cum pfd_ 30
Waltham Watch Co 11
Ward Baking Co warrants
Warner Aircraft Corp 1 1
Wentworth Manufacturing^;^.,..4.25
West Texas Utilities $6 preferred-A',* •
West Virginia Coal & Cokc____— 5

Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com.,.4
Westmoreland Coal ,20

Westmoreland Inc 10

Weyenberg Shoe Mfg : 1
Whitman (Win) & Co^ 1
Wichita River Oil Corp 10
Williams (R C) & Co *
Willson Products Inc— __1.
Wilson Brothers common ,,_1

5% preferred w w 25
Winnipeg Elec common—,
Wisconsin P & L 4%% pfd 100
Woodall Industries Inc 2

Woodley Petroleum 1
Woolwoi-th (F W) Ltd—
American deposit receipts 5s
6% preference £1

Wright Hargreaves Ltd

11-'

115

13%

W
2 7 a

7%

4%

n-

17%

177i
27

20 V

5%

15%

15%

"2%

2% 2 7'a 600 » 1% Jun
11 11 200 8% May

i 110 Apr
2% 2 Va 100 2'/a Aug
14% 16 450 . 14 May
7% 9 7,100 6V« May
4% 5 Va 3,450 37/« May
2% 2% 1,300 , 1 Vn May

, .8% 9 >V ft,c 1,200 6'/a May
112% 112% . * ' 10 111 Feb

17% 177a 5,900 87/a Jan

144 144 60

17% 18 350

26 Va 27 400

18'3 4 21 1,200
15 15 100

14% 15% 175

5% 5% 100

14% 15% 1,800

15% 16 900

11% 12% 400

105

25

26

18

14

19

13

11%
14 Va

5%
16%
11%

107

11

9%

May
May
Jun

Jan

Apr
Jun

May
Sep
Aug
Sep
Sep

May
Jan

May
Jun

2 % 2% 2,900

9% Sep

"2% May

3% Feb
11% Feb
9% Jan
7 Apr

104% Jun
62 Apr
7% Jan

40 Aug
IS Jan

45% Mar
13% Oct
27Va Feb
26 Oct
28 Feb

7%
293%

3 Va
13%
11 Va
49 %

14%
23%
20%
3%

89 %
18%
3 %

3%
40

23

32%
4%.
22%

Apr
Feb

Feb

Mar

Apr
July
Feb

Jan
Oct

Feb

Apr
Feb

Aug
Feb

Oct

Jan

Mar

Jan
Mar

10% 12 Va 7.900
, 8 May 12% Feb

110 123 130 94 May 126% Mar
6 1 a 6% 800 5% Oct 7% May
3 Va 3% 1,300 2«/4 Feb 4 July
13 13% 500 11% Sep 14 Feb

3% Jan.
13% Feb

113% Apr
5% Feb

27 Feb
12% Feb
8% Feb
2% Feb.
9'4 Oct

113 V2 Mar
17% Oct

155

32

Oct

Mar.

37% July
27 Sep
18 Oct

27 Jan
21 Oct

20 Va Jan
19% Jan
8% Jan

21% Feb
15% Feb
103% Feb
16% Feb

12% July

14 % Jan

-3% Feb

BONDS . Interest

New York Curb Exchango ' Period

Amer Writing Paper 6s —-1961 ) J-J
Appalachian Elec Power 3%s—_„ 1970. • J-D
Appalachian Power deb 6s —2024 ; J-J
Associated Electric 4%s 1953 J-J

Assoc Tel & Tel deb 5%s A 1955 ; M-N
Atlantic City Electric 3%s —,1964 j-J
Bell Telephone of Canada—

5s series C 1960 J-D
Bethlehem Steel 6s,: 4998 • Q-F
Boston Edison 2%s 1970 J-D

JCentral States Electric Corp—
A5s (10% redeemed) 1948 J-J
A5%s (10% redeemed) ,1954 M-S

Ciiies Service 5s Jan i960 M-S
Debenture 5s — 1958 A-O
Debenture 5s 1.969" •' M-Q
Debentures 3s 1977 J-J

Consol Gas El Lt & Pwr (Bait)—
1st rcf mtge 3s ser P 1969 J-D
1st ref rntgc 2%s ser Q 1976 J-J
1st ref 2%s series R 1981 A-O
2V2s conv debs 1962 Af-N

Consolidated Gas (Bait City)—
Gen mtge 4V2S— 1954 A-O

Delaware Lack'& Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A—___—.—1993 M-N
A 1st mtge 4s ser B— —1993 May_

■co-fovi dn - sr T?itpl -.10ms T-»

Friday
Last

Sale Price

101

102

102

82

83%
105

104%
105 7 a
87%

Week's Range
or Friday's
Bid & Asked

Low High

$102 —

106% 107

$117 120
100% 101'/a
102 102 %

$107 107%

111 111

$,, 180
101% 102%

b82 93%
b83 94%
104% 105
104 105

105 %■ 106
86% 87%

Bonds

Sold

No.

12

75

24

137

159

14

43

35

351

$106 107
101 101 101

100% 100% 101
112 110 112

$116% 120

29

* fFmr footnotes see page 33.

58 Va 58% ' '

29 29
inr»

. rr

3

17

84

Range Since
January; 1

Low High

100% 102%
106% 111%
115 119%

100% 103 Va
102 105 Va
106 Va 108%

110% 115%
165 165 >
101 Va 106 '

J-i. '

64 93%
64 04%
103% 105%
103 Va 10frV
104% 108%
85'/a 93%

%%.!(

106%. 109
100% 106%
99% 105%
110 114 Vb

116% 119 Va
■A* ft

h 55 > .•.66%
25 36%

.1 -Af>n
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING OCTOBER 24

BONDS Interest
New York Curb Exchange Period

Elmira Water Lt & RR 5s 1956 M-S
Finland Residential Mtge Bank—
5s standard 1961 M-S

AGeneral Rayon Co 6s ser A 1948 J-D
Grand Trunk Western Ry. 4s 1950 J-J
Green Mountain Power 33As 1963 J-D
Guantanamo & Western 6s 1958 J-J

Hygrade Food 6s ser A Jan 1949 A-O
6s series B Jan 1949 A-O

Indiana Service 5s_~ , 1950 J-J
1st lien & ref 5s 1963 F-A

Indianapolis Power & Lt 3'As 1970 M-N
International Power Sec—

AG%s series C 1955 J-D
A6%s (Dec 1 1941 COUp) —1955

A 7s series E_ 1957 F-A
A7s (Aug 1941 coupon) .1957

A 7s series F 1952 J-J

A7s (July 1941 coupon) .1952 —

Interstate Power 5s 1957 J-J
Debenture 6s. 1952 J-J

Altalian Superpower bs 1962 j-j

Kansas Electric Power 3%s 1966 J-D
Kansas Power & Light 3%s_* 1969 J-J
McCord Corp deb 4'As ,1956 •F-A
Midland Valley RR—
Extended at 4% to 1963 A-O

Milwaukee Gas & Light 4%s 1967 M-S
New England Power 3'As 1961 M-N
N Y & Westchester Ltg 4s 2004 J-D
Ohio Power 1st mtge 3'As 1968 A O
1st mtge 3s 1971 A-O

Park Lexington 1st mtge 3s 4964 j-j

Pennsylvania Water & Power 3'As_1964 J-D
3V4S 1970 J-J

Public Service of New Jersey—
6V0 perpetual certificates M-N

Queens Borough Gas & Electric—
5%s seTies A 1952 A-O

Safe Harbor Water Power Corp 3s,1981 M-N
San Joaquin Lt & Pwr 6s B 1952 M-S
Scullin Steel inc mtge 3s_, 1951 A-O
Southern California Edison 3s 1965 M-S
Southern California Gas 3'As 1970 A-O
Southern Counties Gas (Calif)—
1st mtge 3s 1971 J-J

Southwestern Gas & Elec 3'As 1970 F-A

Spalding (A G) 5s 1989 M-N
AStarrett Corp inc 5s 1950 A-O

5s collateral trust 1966 A-O

Stinnes (Hugo) Corp—
A7-4s 3rd stamped 1946 J-J

Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1946 A-O

United Electric Co of N J 4s 1949 J-D
Waldorf-Astoria Hotel—

A5o income debs 1954 M-S
Wash Water Power 3'As 1964 J-D
West Penn Electric 5s 2030 A-O

West Peim Traction 5s 1960 J-D
Western Newspaper Union—
6s conv s f debentures-,: 1959 F-A

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1

103

104'

100

75'A

104'

1021

Low High No. Low High

$120% __ — 120% 124

$__ 70 63 84

$63 65 65

103'A 103'A 4 103'A 105'A
103 103% 8 103 106 %
$58% 63 __ 56 'A 68

$104 104'A 103% 107%
$104 104'A — 103% 104%

102'A 103 31 102% 104

103'A 103% 26 103 105%
104'A 104'A 2 104'A 108'A

$30% 32'A 30'A 43

31'A 32'A 10 30 42

30 30 1 30 41

$31'A 33'A 31% 42

$30% 34 - - 32 42

$32 35'A — 32 42

99% 100 % 94 98% 102 7A
74 76 92 65 94

$25 32 — 30 42%

*105 104% 104%
109% 110 4 109 111

$102'A 104 — 102 104

64 64 2 53 65

$102% 104 102% 104%
$106% __ 105% 107%'
103% 103% ~3 101% 104

106% 106% 4 106% 109

$103'A 105 104 107

$89 91 -- 77 90

$105'A — 104% 108
$107 -- 107'A 109

151% 152 6 151'A 170

CO00 -- 104% 106

$104 108'A 108'A
$117 119 117'A 121%
$100 97'A 100'A
104 104% 41 104 107%
106% 106% 3 105% 107%

102% 102% 4 102% 105%
$105'A 108 105'A 1C8

$102 102% 101 104'A
114 114 5 89% 117

$68% 71% 68 75

Foreign Governments & Municipalities

103%

78

33 33 1 33 47%

33 33 1 33 47 "2
103% 104'A 8 103% 106 'A

76'A 78 43 63'A 82

108% 108% 3 108 110

106% 108 105'A 108

120 120 1 115% 122

102% 102% 2 101% 105%

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946
A 20-year 7s__ Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948
Danish Cons Municipal Loan—
External 5'As 1955
ExtDrnal 5s 1953

Danzig Port & Waterways—
AExternal 6%s stamped 1952

ALima City. (Peru) G'/aS stamped_1958
Maranhao stamped (Plan A)

Interest reduced to 2'As, 2008
AMedellin 7s stamped 1951
Mortgage Bank of Bogota—

A 7s (issue of May 1927) 1947
A7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s 1931

Mortgage Ban* of Denmark 5s 1972
Parana stamped (Plan A)

Interest reduced to 2'As 2008
Rio de Janeiro stamped (Plan A)

Interest reduced to 2c,'o 2012
ARussian Government 6'As 1919
A5'As 1921

Friday
Interest Last
Period Sale Price

A-O

J-J

J-D

M-N
F-A

J-J

M-S

M-N

J-D

M-N
A-O

J-D

J-D

M-S

J-J

J-D

J-J

Week's Range
or Friday's
Bid & Asked

Low High

Bonds

Sold

No.

'68

67'

75

67'A

Range Since
January 1

Low High

66'A 78
65'A 76'A

41 41 22 45

47

47

$80
$79

$~
$—

$27
40

47

47

$193;
82

$27

90

88

19'A
15

29

40

47

47

82

29

83 96

88'A 94

28 26'A 28
2% 2'A 2%
2% 2 '/2 27A

40

90
76

21

15

28

30

34

47

47 52

41 ,53
18 25'A
81'A 98'A

25 37

24'A 32
2 6

2 6

%'<]

■f
■■I®

J 1

;"vM

•No par value, a Deferred delivery sale. d Ex-inteiest. e Odd-Jot aale. f Ex-dlstrlbution.

g Ex-stock dividend, n Under-the-rule sale. rCash sale, x Ex-dividend. yKx-rights.
$Friday's bid and asked prices; no sales being transacted during current wee*.
ABonds being traded flat.

§Reported in receivership.

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," toting trust certificates;
"w i," when issued; "w w," with wai rants; "xw," without warrants.

Stock and Bond Averages

Below are the daily closing averages of representative stocKs niia Dunda
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Stocks Bonds r—

10 10
30 20 IB Total 10 First Second 10 Tota*

Indus- Rail- Util- 65 Indus- Grade Grade Utill- 40
Date— trials roads ties Stocks trials Rails Ralls ties Bon«i«

Oct. 18 184.25 50.28 35.73 65.81 102.40 105.56 89.22 104.07 100.31
Oct 20 185.29 51.19 35.71 66.30 102.16 105.50 89.32 104.00 100.21
Oct. 21 185.09 50.88 35.62 66.14 102.21 105.42 89.55 104.15 100.23
Oct 22 184.36 50.55 35.62 65.88 102.26 105,54 89.51 104.13 100.36
Oct. 23 184.50 50.53 35.62 65.90 102.26 105.49 89.50 104.14 100.35
Oct. 24 182.53 49.46 35.25 65.05 102.21 105.29 89.38 104.06 100.24

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 24

I

■ICJ
J

..v-: 1

A

j I
Mi

Baltimore Stock Exchange
Friday
Last

STOCKS-— Sale Price

Par

Arundel Corporation * 17%
Baltimore Transit Co com v t c •

b'o 1st preferred vtc 100
Consolidated Gas Elec Lt & Power
Co of Baltimore common *

Fidelity & Deposit Co 20 143
Fidelity & Guar Insurance Corp 10
Mount Vernon-Woodberry Mills—
Common 20 55

6.76';; prior preferred 100

New Amsterdam Casualty 2
North American Oil Co 25c 1.10

(J S Fidelity & Guaranty 50
Western National Bank 20

BONDS—

Baltimore Transit Co 4s 1975
5s series A 1975

Mt Vernon-Woodbury Mills Inc—
4 ',r debs (subordinated) 1966

Week's

Range
Sales

for Week
of Prices Shares Range Since January 1

Low High Low High

16% 17% 1,367 16 May 25% Feb
4% 4% 57 4'A Apr 9% Jan
24% 25'A 269 19 % Aug 44% Jan

693 4 69% 10 69 May 83 Jan

143 143 14 143 Oct 160 Jan

40'A 40'A 2 40 Jan 40'A Jan

55 56 39 37 Jan 56 Oct

100% 101 37 100 Aug 104 Mar

28 'A 28% 310 24 % May 29 Jan
1.00 1.10 1,200 35c Jun 1.10 Oct

43% 44 223 ■ 5H% Mav 46 V2 Jan
43% 44 135 41 % July 45 Feb

76 76 $1,000 71 July
85 86 7,100 83 Aug

101 101 2,000 100 Sep

90'A Feb
98 Feb

103 May

Boston Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

American Agricultural Chemical • __ 50 50'A
American Sugar Refining 100 __ 44% 44 %
American Tel & Tel 100 157'A 157'A 158 A
American Woolen • 46% 46% 51
Anaconda Copper 50 __ 35 36'A

Bird & Son Inc * __ 18% 18%
Boston & Albany RR : M00 123'A 123'A 125'A
Boston Edison 25 44 'A 43 \\ 44 »A

Boston Elevated Ry 100 58%
Stamped 18% 18%

Boston Herald Traveler Corp 27% 27%
Boston 81 Maine RR—

7% prior preferred -100 34 32
5% class A 1st preferred 100 4'A
Stamped TOO 5% 5'A

8% class B 1st pfd stamped 100 __ 6
Boston Personal Prop Trust * „ 17
Boston & Providence RR 100 __ 45

58%
19

28'A

35'A
4'A
5'A
7%

17

45 -

Sales
for Week

Shares

79

65

3,507
1,515
408

65

176

2,060

72

464

440

375

20

120

343
10

275

Range Since January 1

Low

34% May
34%.May
149% Jun
26% Jan
31 May

14% May
117 Jun

39% May

57'A Feb

18% Sep
25'A Sep

20"a May
3 May
4% Jun
4'A Jun
12'A May
20 May

High
50'A Oct

44% Oct

174% Feb
51 Oct

42'A Mar

19'A Jan
135 Jan

50'A Jan

77 May
20'A Sep
37'A Jan

39% Feb
8 July
8 'A July
10 July
18 Jan
45 Oct

STOCKS—

Par

Calumet & Hecla 5
Clues Service 10
Cliff Mining Co 25
Eastern Gas & Fuel Association—
4'ah' prior preferred 100
6% preferred 100

Eastern Mass Street Ry—
6% 1st pfd series A 100
6% preferred class B 100

Eastern SS Lines Inc common •

First National Stores "
General Capital Corp 1
General Electric *

Gillette Safety Razor Co •
Hathaway Bakeries 1
Isle Royale Copper, 15

Kennecott Copper *
Lone Star Cement •
Maine Central RR 5% pfd 100
Mathieson Alkali Works *

Mergenthaler Linotype 0
Mullins Mfg Corp class B 1

Narragansett Racing Assn__. 1
Nash-Kelvinator 1 5
National Service Cos 1

New England Tel & Tel TOO
North Butte Mining 2.50

Pacific Mills •

Pennsylvania RR 50
Quincy Mining Co 25
Reece Corp •
Reece Folding Machine 10
Rexall Drug, lnc___ 2.0O

Shawmut Assn •

Stone & Webster Inc •

Stop & Shop Inc 1
Torrington Co •

Union Twist Drill 5

United Fruit Co •

United Shoe Machinery common 25
6',o preferred 25

U S Rubber 10
U S Smelting Refin & Min Co 50
Waldorf System Inc *
Westinghouse Electric Corp 12%

BONDS—

Boston & Maine RR inc mtge 4%s_197o

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January j

Low High

7% 7% 57

40 40% 160

— 1% 1% 100

85 86 175

— 75 'A 75% 25

76% 76% 78 % 82

90 90 10

22 21% 22 % 250

61 % 59 3 a 62% 725

42.95 43.10 35

36% •36% 38% 2,114

27% 27% 28% 933

8 8 35

—
3 3 4o

47% 48% 273

687 b 70% 183

30 32'A 175

33% 33% 80

61% 61% 62 190

-- 27% 27% 10

13 13 13% 245

17% 17% 18% 395

55c 62c 6,500
90% 90 90% 745

71c 67 c 75c 2,450

383 4 39% 367

17% 17% 18% 1,119
4 4'A 710

13 13 13 52

2% 2% 465

3 8 8'A 156

14% 14 'A ' 460

14% 15% 161

18 18 80

38 3 4 38% 5

43 43% 40

56% •66' 2 58 'A 2,932

64% -64% 65 800

— 43% 44 119

49 49'A 60

48% 48% 26

16% 16 130

29'A 29% 30 574

Low

6'A May
23% Jan

% Jun

High
8'A Feb
40% Oct
1% May

82

60

Jun

May

A
! i

!*

97

76

Jan

Oct

V

72 Aug
85 Sep
20'A Jan

99'A Jan
124'A Jan %
24 'A Mar

51% May
39.50 Apr
31% May
23'A May
7% Sep
2% Jan

41% May
58% Ma.V
23 Jun

24% May
43% May
15% May

12'A Sep
14% May
26c May
90 Oct

% Aug

62% Oct
44.50 Sep
40 Feo

32'A Mar
10% Feb %
4 Sep /'(

51% Jan
78% Feb ' |
32% Feb 4
337

62

Oct

Oct

27% Oct

21

195
6Tc

121

1% Jan

Feb

Feb

Feb

Jan

26'A
17%
2%
12

1%
6%

May
Sep
May
Mar

Feb

Sep

52 52 $2,000

13'A Aug
10% May
15 Apr
32% May

40 M° v

44% Jan
60 Sep
43% Oct

40% Jun
387 a May
13% Apr
22% May

52 Ot

F.or footnotes,see page 42.

33% Oct
267a Feb
4% Feb
14 Feb

3% Aug
11% Feb

15% Mar
17'A Feb
18 Oct

423a Aug

46 Jan

59% July
71% Apr
43 May

60% F°b
50% Feb
17% Jan
30'A July

<> 1

. 52; c"' OCt
■'0 isoz^T
■

''in'* :v;'r

.!
■f

it

%

I

iL
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 24

Chicago Stock Exchange
STOCKS—

Friday
Last

Sale Price

Par

Adorns (J D) Mfg *
Admiral Corp common 1
Advanced1 Aluminum Castings 5
Aetna Ball Bearing common *
Allied Laboratories common— •
American Tel & Tel Co capital 100
Armour & Co common 5
Asbestos Mfg Co common 1
Athey Products Corp capital 4
Automatic Washer common 3
Avco Manufacturing Corp 3

Barlow & Seelig class A conv 5
bastian-Blessing Co common "
neiden Mfg Co common 10
Rights wi

Bendix Aviation common 5

Berghoff Brewing Corp 1
Punks Manufacturing Co capital 1
Borg (George W) Corp 10
Borg-Warner Corp common 5
Beach & Sons (E J) capital •
Burd Piston Ring common 1
Burton-Dixie Corp _ 12%
Butler Bros common 10

Carr-Consolidated Biscuit common—1
Castle & Co (A Mt common 10
Central 111 Secur Corp common 1
Convertible preferred "

Cent & S W Util common.. 50o

Chicago Corp common 1
Convertible preferred *

Chicago Milw St Paul & Pac vtc *
Chicago & South Air Lines •
Chicago Towel Co common *
t.urysler Corp common mew)—.—
Cities Service Co common 10
Club Alum Products Co common *
Coleman (The) Co Inc 5

Commonwealth Edison common 25
Consumers Co com (new) *
Cumulative preferred (new)- 50

Douge Mfg Corp common new 10
Doehler-Jarvis Corp 5
Domestic Credit Corp class A 1
Eddy Paper Corp (The) *

Fiti Simons & Connell
Diedge & Dock Co common "

F.uur Mills of America Inc 5
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common l'A

General Motors Corp common 10
O'hson Refrigerator Co common 1
Gilette Safety Razor common..: a
Goklblatt Bros Inc common *
G^dyear Tire & Rubber common *
Go sard Co (W H) common—L •
Great Lakes Dr & Dk common •

Hammond Instrument Co common—1
Harnischfeger Corp common 10
heiieinan (G) Brewing Co capital 1
H- n Werner Corp (new) 3
Hibb Spencer Bartlett common 25
Horner's Inc common *
Hormel & Co (Geo A) common *
Hupp Corp common 1

Lunois Brick Co capital 10
Illinois Central RR common 100
1 impendent Pneumatic Tool com—
Indiana Steel Products Common-. 1
Jim Brown Stores Inc common 1
Katz Drug Co common.. 1
-Kellogg Switchboard common •

5% preferred 100
Kentucky Util jr cum pfd 50
6% preferred _ 100

Leath & Co common *

Liuoj McNeill & Libby common 7
Lincoln Printing Co common 1
Lindoay Lt & Chem common *
Ma-shall Field & Co common. *
Middle West Corp capital 5
St.uk-i & Hart inc common vtc

$1 prior preferred 10
Modine Mfg common *
Montgomery Ward & Co *

National Pressure Cooker common 2
National Standard common.. 10
Nob.itt-Sparks Ind Inc cap (new) __2%
North American Car common 20
Northwest Bancorp common —*
Northwest Util pr lien pfd 100

7Vo preferred 100

Oak Manufacturing common 1
Peabuay Coal Co class B com 5
ftpreferred 100

Penn Elec Switch class A 10
t-ennsylvania RR capital 50
Pressed" Steel Car common 1

Sansamo Elec Co common •
Schwitzer Cummins capital 1
Sears Roebuck & Co capital *
Serrick Corp class B common 1
snedmar Prod Corp common •
Signode Steel Strap common •
Sinclair Oil Corp •

Society Brand Clothes common 1
Smith Bend Lathe Works Capital 5

Spiegel Inc common 2
St Louis Nat Stockyards capital *
Standard Dredging preferred 20
Common : 1

Standard Forgings common 1

Standard Oil of Ind capital 25
Stewart-Warner Corp common 5
Sundstrand Mach Tool common 5
Swift & Co capital stock 25
Swift International-Co Ltd—
Certificates of deposit

Texas Co. (The) 25
Thor Corp 5
Trane Co (The) common 2

Week's

Range
of Prices

Low High

8%

U

14%
2

8V2
4%

6%

39

20

54

58

7%
36

2

9'A

9V8

72

64

39 %

37%

28

11%

4

105

10%

59%
8 %

21

17%

12

64

5%

12%

22 %
9%

2%

~8

9%
21%

27%
15%

10%

23%

37%
39

25%

23

13%
34

15

16%

28%

31

26

34

34

14%
8%
4%

11

23%

14%

9%
4%
11%
23%

158% 158%
14% 15%
2

8%
4%
5%

17%
39

20

13

35%
13

13%
12

54

57%
15

18

13%

2%
8%
4%
6VB

17%
39

20%
1

35%
13%
14'/8
12%
54

58%
15%
19

14%

7% 8%
36 36

1% 2
14 14

9% 10

9 - 9%
64% 65

9 Va 9%
7% 8

72 72

64 66%
39% 40%
7% 7%

36 37%

28 29 %
27% 27%
41 41

11% 12
39 39

3% 4
105 105

10%
16%
10

27%

59%
8 Vb
28

11%
48%
21

17%

12

23%
23%

10%
64

20

41%
5

10%
16%
10%
27%

61%
8%
28%
11%
48%
21%

17%

12%
24%
24

10%
64

20

42

6

12 12%
29% 29%
22 22%
9% 10
2 2%

15% 15%
8 8

90 90

55 55

109% 109%

20%
9 %
21%
40%
27%
15%

10%
14%
23%
59

.

20%
9%
22%
40%
28%
16 Vb
10%
14%
23%
59

37% 37%
38% 39
25% 25%
32% 32%
22% 23

175% 177
167% 169

29%
17%
37%
13%
34

12%
16%

7

28%
12%
31

18%
3%
11%

41%
16%
26
34

23

59%
21%
33%

29%
18

38%
13%
34%
15

16%

7%
30

13

31

18%
3%
11%

41%
16%
26%
35%

23%
59%
22

35%

Sales
for Week

Shares

50
500
400
550
350

1,000
6,600
700

150
150

1,000

100
100
400

6,950
50

1,000
300

450

100

350

450
300

800

750

50

300
bU

1,500

1,500
250

600

750

10

1,300
900
50

300

4,200
20

60

750

300

700
6

200
750

750

150

1,500
2,800
600

150
100
250

1,500

650

200
200

600
40
20

130
800

200
200
500

450

600
150

750
20
50

16

300
700
350

100
700

1,300
3,050
350
200

100

150
250
100
100
450

50

40

9 8% 9% 2,350
7 V4 7% 7% 2,250

105 104 105 260
21 21 50

18 18 18% 900
— 12 12 100

250

200
1,100
100
850

1,200
2,400

900

400
500
30

50

100
300

100
300
200

700

200
400

500
1,054

Ranre Since
Low

14% Jun
6% May
3% Sep
9% Jan
17 Jan

150 Jun
9% May
1% May
7% Oct
3% Aug
4% May

16% July
28 Apr
18% Apr

Sep
35% Oct

12% Sep
ll°/a May
9% May
38% May
40 Mar

10% Jan

16% Apr
11% May

January 1

High
15% Apr
10% Feb
7% Feb
11% Feb
23% Oct

174% Feb
15% Oct
3% Feb
13% Sep
5% Feb

7% Feb

20 Jan
39 % Oct
23 % Aug
1 Oct

35% Oct
14% Feb
17% Feb

13% Feb
54% Oct
59 Oct
16% Feb

21 Feb
23% Feb

7% Sep 20 Jan

30 May 42 Jan

l'/4 May 2% Feb

12 Apr 15'% Mar

8% May 10% July

6% May 9% Oct

60% Jun 65% Mar

7% May 13% Feb

B Aug 9 Vb Feb

68 May 85 Feb

56'A Sep 66% Oct

23% Jan 40% Oct

7 Jun 9 % Jan

22'% Mar 37'% Oct

?7% Mav 33% Jan

25 May 28 Sep
35 Apr 41 Sep
9% Jun 13% Fed

30'% May 39 Oct

2% May 4% Oct

81 May 106 Oct

8% Jan 12% Mar

13% Feb 19'% July
9'/b May 11% Feb

19'% Sep 31 Feb

52 Jan 65 Feb

6% Apr 9V4 Feb

23% May 31% Feb

10 Jun 16 Feb

43'% Aug 60 Va Feb

16% May
1

21% Oct
16% May 20 Jan

9'/'b May 12% Oct

17 Apr 25 Oct
19 'A May 24% Aug
10% Sep 15 Mar

56 Apr 70 Feb
20 Jun x24 Jan
37 May 42 Oct

4'/a Jun 7% Feb

11% May 17% Jan

18% May 29% Feb
19 May 25 Feb
8% May 18 Jan

1% Sep 6 % Jan

11% May 15'% Oct

6% May 10 Feb
90 Feb 97% Apr
53% July 56'/a Peb

107 May 111 Mar

17 Jun 29 Feb
8 May 11 Apr

16 May 25 Mar
26 % Jan 42 July
22 % May 34% Feb

13% July 24% Feb
h^r May 13% Mar
13% May 19 July
17% May 23 % Oct
49 '/a May 64 Vb Feb

28 May 37% Oct
34 V8 Aug 48 Jun
24% Oct 25'% Oct

25'A Apr 32 Va Sep
21 Apr 26% Feb

150 May 190 Feb

148 Jan 180 Feb

IVa Apr 10% Feb

51/4 Apr 9 V4 Jan
93 Apr 110 Jan

21 Jun 24% Feb

17% Sep 26% P'eb

9% May 15% Feb

22% Jun 29% Oct
12 May 18 Feb

30% May 40% July
8% Jan 13% Oct

x24% Mar 35 Oct
10 Mar 15 Oct

14 May 16% July

6% May 9»/4 Feb
23% May 34% Feb
8% May 17% Feb

30 Apr 38 Feb

17% Mar 21 Aug
3 May 4% July
9% Sep 13% Feb

37% May 44 July
14 May 19 " Feb
16 May 26% Oct -
31 May 37% Jan

21% Sep 26% Jan
53% Sep 59% Sep
14 May 23% Feb
21 May 35% Oct

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
208 So La Salle St Corp * 48 48 48%
Union Carbide & Carb capital * — 107 % 107%
U S Steel common • 76 76 77%
Westinghouse Elec & Mfg com 12% 29% 29%
Wisconsin Bankshares common • 11% xll% 11%
Woodall Indust common 2 15% 15% 15%
Yates-Amer Mach capital 5 13% 13 13%

Unlisted Stocks—

Alleghany Corp 1 4 3% 4
American Radiator & St San com • 14% 14% 15%
American Rolling Mill 10
Anaconda Copper Mining 50 — 36% 36%

Certain-teed Products 1 ' „ 19% 19%
Columbia Gas & Electric .• 12% 12% 12%
Continental Motors 1 10 8% 10%
Curtiss-Wright • 5% 5% 5%
Farnsworth Television & Radio 1 7% 734 8

General Electric Co •
__ 371/4 37i/2

Graham-Paige Motors s 1 7% 5 v2 g
Laclede Gas Light 4 _ 5:^ 53/,
Nash-Kelvinator Corp 5 ~~ is 18%
New, York Central RR capital • 14% 147 a 16
North American Co 10

Packard Motor Car • 51/2 5i/4 5%
Pan Amer Airways Corp 2% — io3/8 10%
Paramount Pictures Inc new com 1 23% 24>/a
Pepsi-Cola Co 33 Va 29% 29% 29%
Pure Oil Co (The) common • 27 27Va
Radio Corp of America common • 9 8% 9Vt
Radio-Keith-Orpheum 1 ii% 12%
Republic Steel Corp common • 28 27% 29%

Socony Vacuum Oil Co Inc 15 . 16% 16% 16%.
Standard Oil of N J 25 75% 75% 76%
Standard Steel Spring 1 __ 15 15
Studebaker Corp common 1 21 % 21% 22%
Sunray Oil Corp 1 10342 10% 11%
United Corp • 3 3 3 %
Wilson & Co common • .15% 17

Sales
for Week

Shares

210
200

1,500
200

350

250
250

400

1,000

100

100

400

800

800

500

200

3,700
100

300
700

3,300
400

400

200
400

900

500

800

8,600

200

100

350
4.500

1,600
900

Range Since January 1

LOW

47% Mav
89% Jan
62 May
23% Apr
11 „ Jun
11 Mqy
9%-May

2% May
12 May
26 May
31% May

J
12 May
10 May
7 May
4% Jun
5% May

32 May
3 May
4% Apr
14% May
12% May
24 V» Jun

4% Sep
9 V2 May
22% Oct
25 Jan

21% May
7% May
10% Sep
23 May

13% Mar
64 Mar

11% May
16 May
7% Jan
2% May
10% May

High
54 Fpb

108% July
79Vb Feb

30 July
13 % Jau

1 16% Feb
15% July

5% Feb
17 Feb

41% Feb
42 Mar

20% Jan
12% Oct

} 12% Feb
6'A Feb
8% Jan

39% Feb
8 Oct

6% Feb
19% Feb
22% Feb
33% Jan

7% Feb
14'A Feb
31 Jan

33% July
28% July
10% Feb
15% Feb

30% Feb

17 July
79% July
17 Feb

24%
12%

Feb

Sep
4»A Jan
17 Oct

Cincinnati Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High
American Laundry Mach 20 „ 32% 33% 162
Burger Brewing • 21% 21% 21% 40
Champion Paper & Fibre * 24 % 24 Va 25% 163
Churngold • __ 104 104 32
Cincinnati Advertising Products 0 5V4 5% 5% 100
Cincinnati Gas common 8.50 27% 27% 28 373

Preferred 100 __ 105 106 99
Cinicnnati Street 2 __ 9% 9% 1,151

Cincinnati Telephone 50 82% 81 % 82% 64
Cincinnati Union Stock Yard * 12% 12 % 12% 25
Crosley Motors * 10 10 10 10
Dixie Ice Cream 5 __ 15 15 50

Eagle-Picher 10 ._ 25 25 % 384
Formica 0 27 27 27 5

Gibson Art • __ 60 62 68

Kahn : 7 __ 15% 16 120
Preferred 50 50 50 11

Kroger • __ 51% 52% 229

Magnavox 1.00 13 13 13 16
National Pumps * __ 5% 5% 275
Preferred 50 10 9 10 201

P&G • 69% 68 Vb 70 VB 702
Randall class B * 5% 5% 5% 628

Rapid * 16 % 15 16 V2 543
U S Printing • 49 V2 47 50% 354
Preferred 50 — 50 50 4

Range Since January 1

Low

297/a May
16 Jun

19% May
8V2 Sen
5>A Oct

25 Jun

105 Oct
7 Aug

71

12

7%

Jun

Apr
Sep

14 V4 Jan
20 Jan

24

53

14'

50

40»

Jan

Jun

Jan

Sep
May

12% May
4% July
5 July
56% May
3% Jan
12V4 May
38 Jun
49 V2 Jan

High

37 V> Feb
28 Feb
26% Fob
21V4 Jan

13 July
29% Feb
110% Aug
14% Feb

99 % Jan

14% May
14 Feb

15 Oct

25% July
32%. Feb
69 Jan

20% Apr
54 Mar

52%. Oct

18% Aug
6% Feb

10 Oct

70% Oct
5% Sep
16% Jan
52 Apr
52'/a Feb

Cleveland Stock Exchange
STOCKS—

Par

Akron Brass Mfg 50c
Alleghany Corp (Un) 1
American Coach & Body 5
American Tel & Tel (Un) 100
City Ice & Fuel 0
Cleveland Cliffs Iron common 1
$4.50 preferred 100

Cleveland Electric Illumin. com •
Consolidated Natural Gas (Un) 15
Eaton Mfg 4
Erie Railroad (Un) 4
Firestone Tire & Rubber (Un) 25

General Electric common (Un) •
General Motors common (Un) 10

Goodyear Tire & Rubber *
Gray Drug Stores •
Great Lakes Towing common 100
Preferred 100

Halle Bros common 5
Preferred 50

Industrial Rayon (Un) 1
Interlake Iron (Un) *
Interlake Steamship *
Kelley Island Lime & Trans *
Lamson & Sessions 10

Medusa Portland Cement

Metropolitan Paving, Brick _'_4'
National Acme 1
National Tile & Mfg ,_1
Ohio Edison common 8
Ohio Oil (Un) * ""
Packer Corp i *
Patterson Sargent *
Pennsylvania RR (Un) 50

Radio Corp of Amer (Un) _»
Reliance Electric & Eng .5 ...

Republic Steel (Un)
Riciiman Bros V,';:
Standard Oil of Ohio common 10
Rights

U S Steel common (TJn> -*
Vlchek Tool

Youngstown Sheet & Tube -* -

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range 81nce January 1

14%

14%
83

17%

50%

14

"514

"3%

low High LOW High
4 4 75 3% Sep 5% Feb

3% 3% 200 2% May 5% Feb

14% 15 135 11% May 16 Feb
a 157 % a 158% 178 149% Jun 174% Feb

a32% a33'/a 111 27 'A May 33 Oct
14 VB 15 3,619 11 V» July 15 Oct
83 85 % 954 80 July 85 % Get

a41 a41 20 37 Mar 44% Feb
a51% a52'/8 35 40'A May 54% Jan
a54% a54% 50 8% May 12% Feb
a9% a9% 60 8 % May 12% Feb

a52% a52% 50 42'A Jun 61 Feb

a37 a37% 121 32 May 39% Feb
a 59% a61% 222 51% Jan 65% Feb
a48 a48 >A 44 41% Jun 61% Feb
17% 18 985 17'A Oct 23 Feb
30 30 72 27 % Jan 30 Aug
75 75 26 70% Mar 75 Jun
22% 23 VB 100 22% Sep 31% Feb
50% 50% 237 50% Oct 54% Jan

a47% a47% 42 35 % May 47% Oct
14% 14% 170 9% May 15'/8 July
33% 34 126 31 Jun 36 % Feb
12% 12% 170 11% July 16% Feb
14 14% 2,243 9 Jan 14% Oct

HV2

40 V2
5 >4

a27%
3 V4

a34'A

27%
32

27%
I8V1

a8%
23 V2

a29 V4
46 V2

a27%

H
a74%
IIV2

a81%

41

5'A
a28%
3%

a34'A
27%
32

27%
18 >A

a9%
24

a29%
47%
a28 V2

12
a74 V4
IIV2

aS2

780

180

45

463

30
270

10

25

25

54

125

124

596

148

5,697
155

225

189

34% Jun
4% Jun

21 May
2% Jun

31 Va Apr
21 Apr
30 May
24 V4 May
17% Oct

7% May
14% May
22%:May
44 Oct

23% Jan
12 Oct

61% May
11 Oct
&3% May

52 Jan
8 % Feb

30 Jan

4'A Jan
38 Jan

27% Oct

35'% Mar
30% Feb

26% Feb

10% Feb
24% Sep
30% Feb
54% Feb

31% Aug
fif Oct

79% Feb
12% Feb
83 Oct

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK EN.DING OCTOBER 24

WATLING, LERCHEN & CO.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
Friday
Last

Week's

Range
Sales

for Week
STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High LOW High
Aeronautical Products —1 3% 3% 3'A 1,950 2 Aug 3'A Oct
Allen Electric 1 312 3 V2 3% 400 3% Jun 5'A Feb

American Metal Products 2 25 25 25% 855 15% Jan 25% Oct
Baldwin Rubber _ _ __ 1 12 12 800 10 May 127/8 Feb
Brown-McLaren _ _ 1 1% 1% 2 '/b 200 1% Jan 2% Jan

Burroughs Adding Machine—
U

16 15% 16% 3,189 12% May 16% Oct

Consolidated Paper _____ _
10 22 22 242 19 May 22 Oct

Consumers Power common. _

3 36 36 100 35 Jun 37% July
Continental Motors _ 1 9% 8% 10% 665 6% May 12'A Feb

Davidson Bros 1 7% 7% 7% 625 6% Apr 8 Jan
Detroit & Cleveland Navigation 5 5'A 5 >2 5% 1.750 3% Oct sy2 Jan
Detroit Edison common __ - 20 23 % 23 % 23 'A 4,710 23 May 27% Mar
Detroit Gasket _ _ 1 11 9 »A 11 500 9'A Jan 11 Oct
Detroit Gray Iron _ _

1 2% 2% 200 2'A May 3% Feb
Detroit-Michigan Stove 1 12% 12% 220 in% May 13% July
Detroit Steel Corp .... 1 26% 26% 26% 125 17% Jan 26% Oct
Detroit Steel Products _ - 10 20 20 20 100 18% Sep 20% Oct

Electromaster, Inc. 1 3% 3 % 3% 700 2% Sep 4% Feb
Federal Motor Truck .... * 12% 12% 12% 400 9% May 14% Feb
Frankenmuth Brew common 1 4'A 4' 2 4'A 750 4 Jun 6% Jan
Friar Ale _ 1 1% 1% 900 1% Oct 2% Feb
Fruehauf Trailer _ 1 24% 24 'A 262 20% Sep 30% Apr
Gar Wood Industries _ ~ 1 6% 6% 6% 1,600 5 Julv 9% Feb
General Finance .1 7% 7% 8% 200 7 Jun 9% Jan
General Motors _ 10 60 60% 306 52'A Jan 65% Aug
r«r''"-Mirhi?an Corp _ 1 9 9 9'A 2,320 6 Jan 9% Sep
Goebel Brewing 1 — — 6 % 6% 750 5'A May 6% Feb

C.ttiiuHwaige 1 7 5% 7% 4,215 3 Jun 7'A Oct

Hoover Ball & Bearing ... 10 24 "2 24'A 225 22'A Jun 26% Jan
Hoskins Manufacturing 2'2 15% 15% 15% 970 14% Sep 21 Feb

Houdaille-Hershey common ..

.J
18% 18'A 200 13% Apr 18% Oct

Hudson Motor Car _

a
20% 20 "4 21 'A 998 13% May 21% Oct

Hurd Lock & Mfg_ _ _
5 5 5 5 100 5 May 9 Feb

Kaiser-Frazer common 1 16% 13% 18 5,265 5% Apr 18 Oct

Kingston Products .
1 5% 4% 5% 1,608 4»A Jun 5% Feb

Kinsel Drug . 1 1% 2 2,170 1% May 2% Feb

Kresge Co (S S1 10 40 40 360 35 Jan 40 Oct

Lakey Fdry & Mach common 1
— 8 8% 400 6'A Apr ...8 '/a Oct

Masco Screw Products _ __ 1 2 2 2% 1,600 1% Sep 2% Jan
McClanahan Oil common __ 1 1% 1% 1% 16,090 75c May 1% Oct

Michigan Steel Tube . -212 9 9 200 9 Oct 9'A July
Michigan Sugar _ _

c 2 % 2% 200 1% May 3 Aug
Motor Products .

8 261 2 25 % 27'/4 1,040 18'A Apr 27'A Oct

Murray Corporation __ - 10 14% 14% 200 10 May 15 Feb
National Stamping __ 2 2% 2% 2% 1,050 2% Oct 3% Apr

Packard Motor Car * 5% 5% 5% 6.331 4% Sep 7% Feb
•Park Chemical _ _ . . 1 4% 4% 550 4 Jun 6'A Jan
Parke Davis _ _ _ _ .

*
36% 36'% 275 34% May 41% Jan

•Peninsular Metal Products _ _ 1 5% 5% 5'A 6,050 3'A May 5% Oct
Rickel (H W) . __2 3% 3% 125 3% Mar 4% Jan
River Raisin Paper common 5 9% 9'A no 7% Jan 9% Oct
Scotten-Dillon — _ 10 9% 9 % 9% 625 7% Jun 10 Jan
Shelter Manufacturing 1 14 14 249 9% Jan 14% Oct
Standard Tube class B com 1 3% 3% 200 3% Sep 4% Feb
Superior Tool & Die common 1 4% 3% 4% 1,400 3% Jun 4'A Oct
Timken-Detroit Axle 5 19 Va 19'A 205 16 May 21 Feb
Tivoli Brewing __ 1 7% 7 7'A 1,313 6 Apr 7% July
Udylite Corporation 1 13% 13 % 14% 2,455 11V* Jan 15 July
United Shirt Distributors. t* 13'A 11'A 13'A 900 10 May 14 Jan
U S Radiator common _ _ 1 14 13% 14 1,435 11 May 18% Feb
Walker & Company class B _

* 15 16 615 14 y2 May 16 Aug
Warner Aircraft common — 1 2% 2'A 3 5,275 l'A May 3 Oct
Wayne Screw Products — 1 2% 2% 2% 4,140 2 Jan 2% Jan

Los Angeles Stock Exchange
stocks—

Friday
Last

Week's

Range
Bale Price of Prices

Sales
for Week

Shares Range Sinee January \
Par Low High LOW High

Aireon Mfg Corp _ .50c 2 2 100 1% Sep 5% Jan
Bandini Petroleum Company 1 5% 5% 6 4,320 3% Jan 5% Aur

Barker Bros. Corp common __10 a26 a26% 80 18% May 27 Feb
Barnhart-Morrow Consolidated ...I 55c 55c 600 50c Sep 1.00 Jun
Basin Oil Co —

* 10% 10% 10% 3,605 5 Jan 10% Oct
Berkey & Gay Furniture Co ___1 1% 1% 1% 4,850 1 Sep 2% Feb
Blue Diamond Corp ——2 7'A 7'A 7% 1,298 6% May 9% Feb
Bolsa Chlca Oil Corp . 1 10% 10% 10% 3,685 6% Jan 13 Feb
Broadway Dept Store • 13% 13 'A 14 1,441 11 Apr 15% July
Byron Jackson Co a26% a26% a27% 120 a__ — a —

Central Investment Corp . .20 20% 21 455 19% May 25 Feb
Certain-teed Products Corp _ __1 19% 19'a 240 12% May 20% Jan
Cessna Aircraft Company.. . 1 a3% a3% 100 2'A Jun 4% Jan
Chrvsler Corp new common.. -2.50 63'A 63 'A 66 'A 770 56'A Sep 66% Oct
Colorado Fuel & Iron Corp cam- • 17 17% 480 12% May 17% Oct
Preferred -20 ■ a 19% a 19% 219 17% May 20 Feb

Consniidated Steel Corp • 28 28 % 1,420 21% May 34% Feb
Creameries of America, Inc 1 -- 15'A 15 'A 200 11% May 23% Jan

Douglas Aircraft Co Inc *
a61% a62% 80 49% Jun 62 May

Dresser Industries Inc _ _ 50c 20'A 20% 21 Va 939 14 May 21% Feb
Electrical Products Corp —4 14'A 14% 305 13 Apr 15% Feb
Em^co Derrick & Equipment Co _ 5 11% 11'A 100 8% Jan 12% July
Exeter Oil Co Ltd class A_ 1 55c 50c 65c 33,500 49c Oct 2.05 Jan
Farmers & Merchants Nat'l Bk___-100 a325 a325 a325 5 305 Jun 350 Feb
FflV-M«worth Tele & Radio Corp —1 7% 7% 8% 1,385 5% May 9% Feb
Fitzsimmons Stores class A __ - 1 10% 10 10% .350 10 Aug 14% Jan

Gnrrett Corn (The) _ 2 all all % 40 7% May 10% Oct
General Motors Corp common _ ._ 10 60% 60% 61 'A 1,108 52% Jan 65 Feb
Gladding, McBean & Co
Oo-'vear Tire & Rubber Co commc

# 28 28 % 300 26 May 34 Feb
11 -J* 48 48 200 42% Jun '58% Mar

Hancock Oil Co class A common 100 105 1,197 82 Jan UO Aug
H" on Hotels Corp . _5 12% 12% 725 11% Sep 123/4 Oct
Holly Development Co ___ 1 1.15 1.10 1.15 2,000 95c Ma' 1.35 Jan
Hereon Motor Car Co • 20 20% 21% 1,075 13% May 213/£ Oct

Friday Week's
Last Range

stocks— Sale Prloo of Prices

Par Low High

Hunt Foods Inc common 6.66% — 22'A 22%
Hunt Corporation 1 5% 5 6
lntercoast Petroleum Corp 10c 1.05 1.05 1.15
Jade Oil Co 10c — 18c l&c
Kaiser-Frazer Corp 1 16% 13 18
Lane-Wells Company 1 — 22 22 Va
Lincoln Petroleum Co_, 10c 1.15 1.15 1.20
Lockheed Aircraft Corp 1 14'A 14^A 14%
Los Angeles Investment Co 100 — a264V2 a265 %
Mascot Oil Company 1 — 85c 85c
Menasco Manuiacturing Co 1 1% 1% 1%
Merchants Petroleum Co — 1 — 70c 70c

Monogram Pictures Corp 1 — 4% 4%
National City Lines Inc 1 a9% a97/8 a9%
Nordon Corporation Ltd 1 20c 18c 20c
Northrop Aircraft Inc 1 — 8% 8%
Oceanic Oil Co 1 1.65 1.60 1.65
Pacific Clay Products * — 13% 13%
Pacific Finance Corp common 10 20% 20% 20%
Pacific Gas & Elec common 25 38 38 39
6% 1st preferred 25 — 36% 36%
5 % % 1st preferred 25 — a33% a33%

Pacific Indemnity Co 10 — 50 50
Pacific Lighting Corp common * — a55% a56%
Pacific Western Oil Corp 10 a56% a56% a58%

Republic Petroleum Co common 1 21% 20% 22
Rexall Drug, Inc 2.50 7% 8%
Rice Ranch Oil Co 1 57%c 57'Ac 60c
Richfield Oil Corp common • — 16% 16%
Ryan Aeronautical Co 1 — 5% 5%
Safeway Stores Inc 5 a22% a22% a23'/4
Sears Roebuck & Co • — 37% 38

Security Company 30 — 56 56
Shell Union Oil Corp 15 a31% a31a31%
Sierra Trading Corp 25c 16c 14c 22c

Signal Oil & Gas Co class A * 127 118 130
Signal Petroleum Co of Calif 1 60c 60c 65c
Sinclair Oil Corp * 16'A 16 % 16'A
Southern Calif Edison Co Ltd com__25 31% 31% 31%
4.32% preferred 25 — 25'A 26%
4 4R<& preferred 25 29% 29'A 29%

So Calif Gas Co 6% pfd class A 25 — a35% a35%
Southern Pacific Company • — 46% 47
Standard Oil Co of Calif • — 60% 60%
Sunrav Oil Corp 1 10% 10'A 11 %
Textron Inc 50c — 14% 14%
Transamerica Corporation 2 13'A 12% 13%
Transcontinental & Western Air Inc__5 — al6% al6%
Truax-Traer Coal Co * a30% a30% a30%
Union Oil of California common 23 24 23% 24%
United States Steel Corp • -r 77 77%
Universal Cons Oil Co 10 39% 39% 40
Van de Kamp's H D Bakers Inc * — al5% al5%

Mining Stocks—
Black Mammoth Cons Mng Co 10c — 4'Ac 4'Ac
Cons Chollar G & S Mng Co 1 — 1.00 1.10
Imperial Development Co Ltd 25c — 5c 5c

Unlisted Stocks—

American Airlines 1 9 9 9'A
American Radiator & Stand San Corp_» — 14% 15'A
Amer Smelting & Refining Co • a65% a65% a66%
American Tel & Tel Co 100 __ 158'/a 158'A
Anaconda Copper Mining Co 50 — 35% 36
Armour & Co (111) 5 15 15 15%
Atchison Topeka & Santa Fe Ry__100 a85% a85% a88%
Atlantic Refining Co (The) 25 — 38 38
Avco Corporation 3 — 5% 6

Baldwin Locomotive Works 13 __ 18% 18%
Barnsdall Oil Co 5 a32% a32 a33'A
Bethlehem Steel Corp * a92% a92%a93'A
Borg-Warner Corp 5 -- a54'A a55
Canadian Pacific Ry Co 25 — 11% 12
Case (J I) Co 25 __ a44%:a45%
Cities Service Co 10 — 40% 40%
Columbia Gas <Sc Electric Corp • al2% al2%
Commonwealth Edison Co 25 a28 % a28 % a29 %
Commonwealth & Southern Corp * 3'A 3'A 3%
Consolidated Edison Co (N Y> * a25 a25 a25%
Consolidated Vultee Aircraft 1 al3 al3 al3
Continental Motors Corp 1 10% 8% 10%
Continental Oil Co (Del) 5 50% 50 50%
Curtlss-Wright Corp common 1 5'A - 5'A
Class A 1

__ a17% al8 'A
Electric Bond & Share Co 5 14 14
Electric Power & Light Corp * al8% al8%
General Electric Co • 36% 36% 37'A
General Foods Corp • a40% a39% a40%
General Public Utilities Corp * al4% al4%
Goodrich (B F) Co * a58% a58% a59'A
Graham-Paige Motors Corp 1 7% 5% 8
Great Northern Ry Co preferred * a39% a39% a41%

Interlake Iron Corp * al4'A al4'A al4'A
International Nickel Co of Canada—* a28% a28% a29%
International Tel & Tel Corp * 13% 14
Kennecott Copper Corp • a46% a46% a48%
Libby McNeill & Libby 7 __ 9'A 9'A
Loew's Inc * a20% a21 'A
McKesscn & Robbins Inc 18 ' a36% a36%
Montgomery Ward & Co, Inc • a57 a57 a60
Nash-Kelvinator Corp __ al7% al8%
New York Central RR • 14'A 14'A 16
North American Aviation Inc 1 a9% a9%
North American Co 10 a25% a25 a25%
Ohio Oil Company • 27'A 27'A
Packard Motor Car Co • 5'A 5% 5%
Paramount Pictures Inc 1 a23'A a23'A
Pennsylvania Railroad Co 50 18 18%

Phelps Dodge Corp 25 43% 43% 45
Pullman Inc * a54 a54 a54
Pure Oil Company • __ 27 27'A
Radio Corp of America • 9 9 9'A
Republic Steel Corp • 28'A 28% 28%
Seaboard Oil Co of Del * a34'/2 a34'A a35
Socony-Vacuum Oil Co 15 __ 16'A 16%
Southern Railway Co * a37% a37% a37%
Standard Brands Inc * a28% a28% a28%
Standard Oil Co (Ind) 25 — a41% a41%
Standard Oil Co (N J) 25 a75'A a75'A a76'A
Studebaker Corp 1 21% 21'A 23
Swift & Co 25 a33% a33% a35

Texas Company 23 __ 59'A 59'A
Tide Water Assoc Oil 10 24 25%
Union Carbide & Carbon Corp • al06% al06%al07%
Union Pacific Railroad Co 100 al50% al47%al51%
United Air Lines Inc lo __ 23'A 23'A
United Aircraft Corp 5 a22% a22% a23%
United Corporation (Del) 1 3 3
U S Rubber Co 10 a48% a48% a49%
Warner Bros Pictures Inc 5 14'A 14'A 14%
Western Union Teleg Co class A * __ a24% a25%
Westinghouse Electric Corp 12% a29 a29 a29%
Willys-Overland Motors Inc 1 10% 9"% 10%
Woolworth Co (F W) 10 a48% a48% a49%

Sales
for Week
Shares

250
400

7,500
3,800
20,876

685

2,300
141

13
200

640

850

200

96

5,500
650

6,600
100

445

I,048
340

40

150

107

125

2,010
910

400

990

100

160

777
43

122

47,100

395

3,950
2,377
1,145
1,416
1,700

40
921

813

II,457
580

4,400
20

65

2,593
973

750

20

6,000
800

4,000

Range Since
Low

15'A Mav
4 May

65c Jan
14c Apr
5 May

15% Jan
1.15 Oct
U Ma.v

260 Jan

70c May
1% Apr

48c Mar

3% May
9% Sep

12c dun

5'A May
1.10 Jan

12% Aug
13% Jan
34% Jun
36'A Oct
34% Oct
50

54

25

Jun

Apr
Feb

9 Jan

6% Oct
52%c May
14 Jan
3 'A May

21% Jan
31 % May
48 May
26% Mar
10c Sep

85 Jan
45c July
14 May
30% May
25'A Oct
29% Jun
35% Oct
35 Apr
51% Mar

7% Jan

11% Jun

10'A May
15'A Jun

20 May
63'A May
23'A May
15% Aug

4c July
1.00 Feb

2'Ac Apr

January 1

High

29 Jan

7'A Feb
1.15 Oct

23c July
18 Oct

22'A Oct
1.70 July
19 Jan

270 May
95c Jan

3% Jan
95c Mar

5 Jan

14% Jan
31c Aug
9'A Feb
2.05 Feb

15% Feb
21'/a Sep
42 Jan

41% Apr
38% Mar
55 Feb

62'A Feb
53'A Oct

22 Oct

11% Feb
75c Jan

17% Aug
7 Feb

25"% July
40% July
69 July
33 July
23c Oct

130 Oct

1.35 Apr
16% Aug
34% Jan
29% Jun
32% July
40 Mar

47 Feb

62% July
12 y2 Sep
19'A Feb

15% Jan

20% Feb

24% July
79'% Feb
40 Sep
18 Apr

8c Mar

2.00 Apr
6c Sep

850 9 Oct 9'A Oct
626 11% May 16% FeD
170 51'A Apr 66% Oct

1,556 150% Jun 173 Jan
565 3l'A May 42 Mar
988 10 May 15% Oct
195 71% May 97 Jan
116 32'A Apr 38 Oct
260 4% May 7% Feb

265 17 Sep 24 Feb
210 22 Mar 30% Oct
92 78 May 96 Jan

185 46'A Mar 54 Oct
560 9% May 15% Feb
117 34% Mar 34% Mar
489 24 Jan 40% Oct
71 10 May 12% Sep
125 28% Jun 31% Feb
820 2% May Jan
165 25 Oct 25 Oct
11 11 May 17% Apr

750 7 May 12% Feb
446 41% Jun 50% Oct
108 4% Jun ov4 Feb
195 13 May 20 Feb
165 10'A May 16% Jan
50 11'A May 16% Jan
762 33 May » 39^ FeD
146 38% Sep 42% Jan
40 13% Sep 14 Sep

220 49% Jun 65% Mar
4,600 3 May 8 Oct
175 38 'A May 42 July

30 10 Va Jun 13% Jan
210 28% Sep 36 Jan
758 9% Sep 17% Feb
240 433/a Apr 46% Aug
150 8'A Jun 10% Feb
150 19'A Aug 25% Jan
50 31 May 42'A Jan
198 51'A Apr 62% Feb
70 16 Sep 18'A Oct

2,025 12 May 22'A Feb
65 7% Jun 10% Feb

466 23'A Oct 32% Feb
205 213A May 27% Oct

2,125 4% Sep 73A Feb
50 22% Sep 30% Jan
360 17% Oct 26 '/a Feb

900 37% Apr 45 Oct
20 53 Oct 60% Feb
375 22% Apr 28 Va July
535 7% May 10% Feb
635 23 Va May 30% Feb
260 26 Mar 26 Mar
569 14 Mar 17% Aug
25 30% Jun 47 Feb
45 31% May 31% May
152 37% May 44 July
90 65'A Feb 78% July

2,281 16% May 25% Feb
123 33% Sep 37'A Jan

583 53% Sep 60% May
1,250 18% May 25% Oct
145 93% Jan 03 Va Jan

253 a__ — a__

195 19 Sep 27% Mar
22 17% Jan 24'A Oct
100 2% May 4% Jan
277 43% May 59 Feb

800 13% May 18% Feb
65 17% Jan 26 Oct

328 22% May 30% July
830 7 '/4 May 13% Feb
130 44 peh

- +~-tmntes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING OCTOBER 24

Philadelphia Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High

American Stores • 25% 25% 25% Gio
American Tel & Tel 100 158 157% 158% 1,968
Baldwin Locomotive Wks vtc 13 16% 16% 18% 370
Budd Co " 12% 12 % 13 % 1,338

Chrysler Corp new com 2'/a 63% 63% 66% 928
Cooper Brewing Co 1 — 3% 3% 250
Curtis Publishing Co • 10% 10% 11% 505
Delaware Power & Light 13% — 18% 19% 965
Electric Storage Battery • 54% 54% 56% 513
General Motors Corp 10 59% 59% 61% 1,055

Gimbel Brothers 5 24% 24% 25% 280

Lehigh Coal & Navigation 10 1114 11% 11% 439
Lehigh Valley RR 50 5% 5% 6>/8 211
National Power & Light * __ % 1 490

Pennroad Corp 1 6 5% 6% 4,537
Pennsylvania Power & Light • __ 19 19 % 3,295
Pennsylvania RR 50 17% 17% 18% 5,886
Pennsylvania Salt Mfg common 10 46% 46% 467 a 370

3%tf> pfd series A 100 — 117% 117% 30
Philadelphia Electric Co common • 23% 22% 24% 4,714

$1 preference common • 28'% 28% 29% 1,097
Philadelphia Insulated Wire * — 20 20 100
Philco Corp common 3 32% 32% 33% 617

Reading Co ___ 50 19 19 19% 360
Salt Dome Oil Corp 1 10 10 10 520
Scott Paper common • 46% 46% 47% 173
Sun Oil Co • 53% 53% 54'A 352
Tacony-Palmyra Bridge—
Class A participating 6 62Va 62Va 62% 15

Transit Investmt Corp 6% part pfd__25 4% 4% 4% 773
United Corp common 1 3 3 3 409
$3 preferred 5 46% 46% 46% 81

United Gas Improvement 13Va 23% 23 23% 1,514

Range Since January i
Low

23 May
149% Jun
I6V2 May
9 May

56% Sep
3% Oct
6Va May
18% Oct
47 Jan

51% Jan

17 May
9V2 May
4% May
% Aug

5%
I8V2
17%
38%
115

22%
26%
16%
21

Jan

May
Oct

May
July
Oct

Jan

Jun

Jan

17 May
7% May

41% Mar
50% May

59% Sep
3% Jan
2V2 May

45% Sep
20 Sep

High

28% July
174% Feb
24% Feb
15 Feb

66% Oct
6 Feb

12% Feb
24% Jan
57% Oct
65% Feb

39% Jan
12 Feb
8% Jan
1% Jan

7% Feb
22% Jan
27 Feb

51% Jan
118 Sep
27% Jan
29% July
20 Oct

33% Oct

22% July
10 July
49 Jan

74% Feb

65 Jan
5 Apr
4% Feb
53 Mar
24'A Jan

Pittsburgh Slock Exchange
Friday
Last

Week's

Range
Sales

for Week
STOCKS— Sale Price of Prices Shares Range Since Jannary 1

Par Low High Low High

Alleghany Ludlum Steel • ieVa 36 % 100 32% May 48% Feb
Arkansas Nat Gas Co 6% pfd. — 10 11 11 11 1 10% Apr 11 July
Blaw-Knox Co _ - 17 17 50 13% May 20 Feb
Columbia Gas & Electric •

_ _ 12% 12% 221 10 May 12% Oct

Devonian Oil - _ — — - - 10 — 30 31% 369 24 Jun 31% Oct

Follansbee Steel 10 31% 32% 50 15% Jan 32% Oct
Fort Pitt Brewing- _ —

- -1 8% 8% 654 7% May 10'A Jan
Harbison Walker Refractories— • 25% 26% 180 19% Apr 26% Oct
Lone Star Gas _ -10 21 20% 21 % 745 17 Va Jan 21% Oct
Mountain Fuel Supply -

-- 10 14% 14% 15 1,375 12 7 8 Sep 16% Jan
National Fireproofing Corp 5 6% 6 'A 6% 550 5% Oct 10% Feb

Pittsburgh Brewing common-
tj 3% 3% 3% 300 2% Sep 5 Feb

Pittsburgh Oil & Gas _ _
5 1% 1% 230 1% Jan 1% Jan

Pittsburgh Plate Glass 10 38'A 39% 185 32'A Apr 42% Feb

Pittsburgh Screw & Bolt Corp • 9% 9% 40 7% May 9% Feb
Pittsburgh Steel Foundry com

0
— 4% 412 200 4% Sep 5% July

San Toy Mining 1 20c 20c 25c 8,100 10c Jan 29c Sep
Standard Steel Spring- _ 1 14% 14% 20 11% May 17% Feb
Vanadium Alloys Steel.. - ___ 36% 37-% 477 33% Mai- 43 July
Westinghouse Air Brake • 37 V« 37 Vb 39 507 27 Vb May 39 Oct

Westinghouse Electric Corp -12.50 28% 28% 29% 278 22% May 30% July

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange Phone
St. Louis Stock Exchange CEntral 7600

Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593
New York Curb Exchange Associate

St. Louis Stock Exchange
STOCKS—

Par

American Inv common 1

Bank Bldg & Equipt common 3
Brown Shoe common 15

Burkart Mfg common 1
Century Electric Co common 10
Clinton Industries common 1

Coca-Cola Bottling 1
Columbia Brewing common 5

Falstaff Brewing common 1
General Electric common (Un) •
General Motors common (Un) 10
General Shoe common 1

Griesedieck-Western Brew (new) «
Huttig S & D common 5
Hyde Park Brewing common 4
Hydraulic P Brick common 100

International Shoe common •

Johnson-S & Shinkle com 10

Knapp-Monarcli common 1
Laclede-Christy common 5
Laclede Gas common 4

Laclede Steel common 20

Meyer Blanke common— •
Midwest Piping & Supply common *
Missouri Portland Cement 25
North American common (Un) 25

Rice-Stix common *
-

.. 2nd preferred 100
St Louis Public Service class A __50

, Stix-Baer & Fuller common 5
Wagner Electric common 15

Friday
Last

Sale Price

34'

20

13

37'

38'A

42%

5%

53%

Week's

Range
of Prices

Low High
14 14 V4
6% 6%
34% 34%
18 20

12% 12%
39 39

33 34%
13 15

30 30

37% 38

60% 61%
31% 31%
38 % 39
32 32

26% 27

2% 2%

42% 43
12 12

10% 10%
16% 16%
5% 5%
28% 29'/a

18% 18%
14% 14%
19 19 %
25% 25%

24% 24%
131 131

7 7%
14% 14%
53% 55

Sales
for Week

Shares

231

10

65

320
100
300

15

200

70
263
225

35

147

260
94

227

170
500

100
560
430

40
100
175
14

60

50
100
500

368

Range Since January 1

Low

12% Jan

6% Aug
26'A Jun
15 May
7% Jan
35% Apr
25 Jan
13 Oct

21% Apr
32 May
51% Jan
26% May
37% Oct
25 May
24% Jan

1% Oct

37% Jan
11 Aug
9 May
12 Jun
4% Jun

21 Jan

15 July
14 Sep
18 Mar

23% Oct

21 May
131 Oct

7 Sep
13 % May
33 May

Hiah

14 V4 Oct
7% Jan

36 Va Jan
20 Feb

12% Oct
39% Mar
35 Oct
18 Feb

30 Aug
39% Feb
65% Feb
36 Va Feb
39 Oct

32 Aug
29 Sep
4% Jan

44 Sep
16 Mar
12 Feb
17% July
7 Feb

28% Oct

18% Oct
17% Feb
22 Va Feb
33% Jan

32 Jan
135 Jun

10% Jan
18 Jan

55% Oct

San Francisco Stock Exchange

63% 65

20% 21%
17% 17%

a 19 a 19%
a25% a25%

a29 a29

41 42

5% 5%
13% 13 Va

15% 15%
33 34%
101 102

125 125

16% 16%
16 % 16%

8 8%

40% 40%

7% 8%
a79% a82%
5% 5%
60 61

23 23

20% 20%
28% 28%

28 28'A
23 23%
90 91

11 11%

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Aireon Mfg Corp 50c 2 2
Alaska Juneau Gold Mining 10 4% 4%
Alaska Packers Assn 100 __ 125 125

Anglo Calif National Bank 20 31% 31% 32 Va
Atlas Imp Diesel Engine 2.50 9% 9% 9%
Bank of California Natl Assn 100 __ 240 240
Basin Oil 20c 10% . 10% 10%
Byron Jackson Co _ <• 27 27

Calambra Sugar 1 __ 7% 7%
Calaveras Cement Co common 0 4 4
California Cotton Mills 5 9 9
California Packing Corp common • __ 31% 32'A
Preferred 50 __ 53 53

Caterpillar Tractor Co common • __ 56% 57
Central Eureka Mining Co common__l 1.45 1.40 1.45

Chrysler Corp 2.50 63%
Clorox Chemical Co ■ 3%
Colorado Fuel & Iron common "

Preferred 20 a 19%
Columbia Broadcast System cl A-_2%
Commonwealth Edison 25
Consol Chemical Ind class A * 41
Consolidated Coppermines 5
Cons Vultee Air Corp 1 13%

Creameries of Amer Inc common 1 15%
Crown Zellerbach Corp common __5 33

Preferred •

2nd preferred <■ 125
Di Giorgio Fruit Corp class A com 5 16%

• Class B common 5 16 Va
Doernbeclier Mfg Co • 8%
Dow Chemical Co common *

El Dorado Oil Works •
__ 40% 40%

Emporium Capwcll Co common • 40% 40% 41
Emsco Derrick & Equipment 5 100 100 100
Eureka Corp 1 3% 3% 3%
Ewa Plantation Co capital 20 23 23

Farnsworth Tele & Radio common 1 8
Food Machinery Corp 10
Galland Linen Service common 2

General Motors Corp common 10 60
General Paint Corp common •
Preferred 6

2nd preferred *

Gladding McBean & Co *
Golden State Co Ltd common • 23%

4'/c preferred 100 90
Greyhound Corp * 11 %

Hale Bros Stores Inc • __ 25% 26
Hancock Oil Co of Cal class A 0 101 102
Hawaiian Pineapple Co Ltd *• 20% 20%
Holly Development . 1 — 1.05 1.10
Honolulu Oil Corp • 51 50% 51
Hudson Motor Car Co * 20 Va 20 Va 21 Va
Hunt Foods Inc common 6.66% — 22'% 23
Hutchinson Sugar Plantation 15 12% 12%

Idaho Power Co 20 __ 34% 34%
IXL Mining Co P2 80c 80c 80c
Kaiser-Frazer Corp common 1 16Va 12% 18%
Langendorf Utd Bk class A • — 30% 30%
Class B * __ 25 25

Leslie Salt Co 10 37 35% 37
LeTourneau (R G) Inc 1 20% 20%
Libby McNeill & Libby 7 9 Vb 9% 9%
Lockheed Aircraft Corp 1 14% 14% 15%

Macy (R H) & Co common • — 37% 37%
Magnavox Co 1 __ 13% 13%
Marchant Calculating Machine 5 34% 33 34%
Meier & Frank Co Inc 10 — a28% a28%
Menasco Mfg Co common 1 1.60 1.60 1.60
Morrison Knudsen 10 15 15 15'%

National Auto Fibres common J 12'A 12 12'A
National City Lines 1 — 9% 9%
Natomas Company • 12 Va 12% 12'A
New Park Mining 1 -- 1.70 1.70
North American Invest com 100 12 12 12

North American Oil Cons 10 34'A 35 38
Occidental Petroleum 1 — 25c 28c
Oliver Utd Filters class A * 29 29

Class B * 11% 10% 11%

Paciifc Amer Fisheries 5 15% 15% 15%
Pacific Can Co 5 — 8% 9

Pacific Coast Aggregates 5 6'A 6'A 6'A
Pacific Gas & Elec Co common 25 38 38 39
6% 1st preferred 25 — 36% 36%
5% % 1st preferred 25

> — 33% 33%

Pacific Lighting Corp common • 56 56
Pacific Public Service common * __ 13% 13%
1st preferred * -_ 25 25Va

Pac Tel & Tel common 100 98% 98 % 99
Pacific Western Oil Corp 10 a57% a59%
Paraffine Co's common * a72% a72%
Phillips Petroleum Co 60 60 60
Pig'n Whistle conv prior pfd 7'A 15 15 15
Puget Sound Pulp & Timber * 41% 39'A 41 Va

Railway Equip & Realty common * 12% 12%
Preferred 100 66 66

Rayonier Incorp common 1 29'/a 29%
Preferred 25 __ a36 'A a36'A

Republic Petroleum Co com 1 — 20% 22
Rheem Manufacturing Co 1 23% 23 25
Richfield Oil Corp common • __ 16% 16%
Roos Bros 1 37 37 38 %
Ryan Aeronautical Co 1 5 5

S and W Fine Foods Inc 10 18'A 18%
Safeway Stores Inc common 5 23 23
San Mauricio Mining 10 pesos 12c 11c 12c
Sears, Roebuck & Co capital • 38'A 38%
Shell Union Oil common —15 a31% a30% a31%
Signal Oil & Gas Co class A * 129 120 129
Soundview Pulp Co 5 34% 32% 35
Southern Calif Edison—

4.32% preferred 25% 25% 26
So Calif Gas Co prefercrd ser A 25 35% 35 Va 35%

Southern Pacific Co • 46 46 46%
Sperry Corp 1 22% 22% 24
Spiegel Inc common 2 al2 al2 al2

Spring Valley Co Ltd * — 1.00 1.00
Standard Oil Co of Cal •

__ 60% 60%
Tide Water Associated Oil 10 23% 25%
Transamerlca Corp 2 13 12% 13%
Transcontinental & Western Air_^ 5 al6% al6% al7%

Sales
for Week

Shares

700

294

25

1.512
2,322

14

200
100

355

125

910
630

21

481

5,500

619

354

470
15

12

15

572

150
154

1,160
1,351
327

13

648

305

1,600
440

540

1,585
24

3,340
17

1,670
587

150
944

512

275

100
360

1,975
80

735

735

200

996

2,000
790

850
336

100

180

600

43,063
283

460

258

100

900
275

180
438

1,249
10

2,040
635

1,335
100

1,640
1,000

27

1.718
3,000
123

299

107

400
630

3,420
469

589

274

135

616

446

105

95

205

100

2,677

272

65
521

113
489

5,526
466

250

110

1,110
430

42,000
304

325
720

5,108

743
60

1,591
250

20

10

2,007
1,757

17,241
80

Range Since Jannary 1

Low

1% Sep
4 Apr

125 Jan
28% Apr
6Va May

192 Jun
10 Va Oct

20% Aug

6% Mar
3% Oct

7 Sep
24% Apr
52% Mar
50% May
57c Jan

56% Sep
20% Apr

. 13 Jun

17% Apr
25% Sep
29'/a Apr
34% Apr
5JA May
12% May

11% May
25% Apr
101 Oct
107 May
16% Sep
16 May
6 May

38 Aug

23 Jan

32% May
100 Oct

2.30 Aug
17'A Mar

5 May
71% May
4% Jan
52% Jan
19 Mav

20% Oct
24% May
26 May
22 Sep
90 Oct

9 Va July

20% Oct
94'A July
17'A Apr
95c May
39 Va Apr
14 May
15% May
10 Feb

34% Oct
70c Jun
5 Va May
27% May
20% May
33% Mar
17 Sep
8% May

10% May

33 Aug
12% May
29% Sep
23 % May
1.25 Apr
12% Apr

9 % May
9 July
11% Jan
1.55 Sep
10 Oct

24 May
25c Oct
29 Oct

10 Mar

10% Jun

7% Jun

5% Sep
34%
36

33%

Jun

Oct

Oct

54 Apr
12% Feb

24% Oct
92 Aug
26% Feb
65 May
56% Oct
14 Oct
25 Va Feb

12% Oct
66 Oct

18% May
35% Jan
10 Jan
19% Apr
14% May
31 Sep
3% May

15% May
20% May
9c May
30% May
25% May
84% Jan
27% Aug

25% Oct
35 Va Oct

35 Apr
17% Jun

9% May
1.00 Oct

51% Mar
18 Ye May
10% May
14% Jun

High
7 Oct
6 Vs Feb

135 Jan
36 Jan
12 Jan

260 Oct

10% Oct
27 Oct

8 Mar
6 Va Mar

11 Jan

32% Oct
55 Jan
63 Feb

1.65 Aug

66 Oct
30 Jan
17% Oct
19% Feb
29'A July
32% Jan
44 Oct

6% Feb
17% Feb

23% Jan
34% Oct
108 Jan

130 Oct
32 Jan

32 Jan
11 Feb
41% July

41 Oct

49% Jan

100 Oct

3% Oct
25 Vb Aug

9'A Feb
92% Jan
6% July
65% Feb
28 Va Feb
23

35

Jan

Feb

34 Va Feb
35% Jan
103% Mar

11'A Oct

29 Feb
105 July
25% Feb
1.35 Jan
52 July
21% Oct
29 Jan

12% Oct

37% Feb
1.45 Feb

18 Vb Oct

34'A Jan
30 Jan

38 % July
27% Jan
10% Apr
20 Feb

38 Sep
17% Feb
40% Mar
27% Oct
3% Jan

15% Oct

14 Feb

14% Jan
13 % Jun
1.70 Aug
14 Feb
38 Oct
60c Feb

31% July
13 Jan

15% Oct
12 Va Jan

9% Feb
42% Jan
41 % Mar

38'A Feb

6€% Feb
15% July
28'a Feb
129 Jan
57 Oct
78 Feb
63% July
35 Feb

41% Oct

27% Jan
93 Jan

29% Oct
38% Feb
22 Oct
25% Feb
17 July
47 Jan
6% Jan

21% July
26JA July
20c Jan

40V4 July
33% July
129 Oct
35 Oct

29% Jun
40% Mar

47 Feb
24% Oct
15% Jan
1.25 Jun
62% July
25% Oct
15% Jan

V; 18 Oct

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK EN,DING OCTOBER 34

STOCKS-— "

Par

Union Oil Co of Calif 25
Union Sugar common—1 12%
United Air Lines Corp 10
U S Steel Corp common— •
Universal Consolidated Oil- 10
Victor Equip Co 1
Waialua Agricultural Co 20
West Indies Sugar common
Western Dept Stores —

Yellow Cab Co common—__

Friday
Last

Sale Price

Week's
Range
of Prices

—1

-50c

— 1

40

9 Va

20%

Low

23%
21

23 %
76 Va
39%
9%
34%

26%
19%
12%

High

24%
21 Va
23''a

77%
to

9%
34%
26%

20

13

Sales
for Week

Shares

1,359
910

470
752
620

847

50
244

300

485

Range Since January l
Low

20 Apr
18% Aug
19 Aug
62 May
24% Jan
8 Aug
27% Jun
23 Sep
17% May
9 Apr

High

24% July
23% Apr
28% Apr
78 Va Feb
40 Oct

11% Jan
37% Feb
34% Jan

23% Jan
13% Aug

Unlisted Securities—
Air Reduction Co 1 *

a29V» a30% ro 29% Oct .- 29% OctAlleghany Corp - _—1 3% 3% ■ 4 1,670 3 May 5% FebAmerican & Foreign Power__-__ 0 4 4 4 500 2% Jun 6V2 FebAmerican Factors Ltd __ _ 20 28% 29 116 26% May 35 FebAmerican Power & Light— 11% 12 300 9% May 16% FebAmerican Radiator & Std San • 14 % 14% 14% 460 11% May 17 FebAmerican Smelting & Refining— * a66 Vb a66% 10 53% May 66% OctAmerican Tel & Tel Co ZlOO 158 158 158 % 1,770 151 May 174% Feb

American Viscose Corp 14 a 57% a57% a59% 72 a a—American Woolen Co com— _• .
__ 47 % 50% 1,720 28 % May 50% OctAnaconda Copper Mining—.: 50 a35 Vb a35% a36% 265 j, 31 Va May 41% FebArgonaut Mining Co . .5 3 Vb 3 3 Vb 1,329 2.80 Jun 3% FebArmour & Co (111). 5 15 15 15% 2,228 10 May 15% OctAtlas Corp _ r.22 % a22% a24 Va 41 23 Oct 25% JulyAvco Manufacturing -3 -- 5% 6 % 210 4% May 7% Feb

Baldwin Locomotive 13 17 % 17% 17% 143 16% May 24% FebBaltimore & Ohio RR common 100 12 % 12% 13% 950 7% May 16 V2 FebBarnsdall Oil Co 5 a32% a32 Vb 125 22 Mai- 32 OctBenrilx Aviation Corp 35 35 355 28 May 38% FebBerkey & Gay Furniture Co 1 __ 1% 1% 1,425 1 Sep 2% JanBethlehem Steel common • a91 ^ 8 a91% a94 % 256 78% May 92 % OctBlair & Co Inc capital 1 4% 4% 5 Vb 19,674 3% Apr 5'A Feb

Boeing Airplane —5 1.21% a21% a22% 22 14 Ve Aug 23 FebBunker Hill & Sullivan -2% __ 18% 18% 310 16 May 18% OctCalifornia-Oregon Pr 66 pfd n-c_ -100 __ 120 120 10 120 Oct 122'% Feb66 preferred 1927 100 109% 109% 42 109% Sep 112 '/a FebCanada Dry Ginger Ale. _• 1 66% a 16 a 16 50 16 Jun 16% JulyCanadian Pacific Railway 25 11% 12 425 9 Va May 14'/a Fep

Chesapeake & Ohio RR 25 45% 46 474 42% May 54%

• #

JanCities Service Co commor 10 a39% a40% 261 26 Jan 39 JulyColumbia Gas & Elect _
_

•
12% 12% 200 10 % Apr 12% OctCommercial Solvents a24 a24 % 72 21% May 26 '/a AugCommonwealth & Southern • 3 % 3% 3 % 2,125 2% May 3% JanConsolidated Edison Co of N Y • 25% 25% 520 24% May 29'A Feb

Consolidated Natural Gas Co -15 a51 % a 51 ' H a51% 35 44 % Jun 49 SepContinental Motors Corp _ . 1 9% 8% 10% 2,060 7 May 12% FebContinental Oil Co (Del) - .5 49 *8 49% 49% 272 37' b Apr 49% OctCrucible Steel Co of America a 30 '
8 a30% a31 % 132 24 V8 Jun 36% FebCurtis Publishing Co O

11% 117» 175 7 Va May 12 FebCurtiss-Wright Corp .. .1 5 % 5% 5% 300 4 Va May 6% Feb

Domlnguez Oil Co • 26 2:; 27% 295 21% May 27% OctDumbarton Bridge 10 5 % 5 5% 598 4% July 6 Vb FebEastman Kodak Co
. ..

*
a45 a 45 a46 % 191 43 % Sep 47% JulyElectric Bond & Share Co . __ 5 13 'b 1 3 5 H 14% 213 10% May 16 JanFibre Bid Prod pr preferred -100 1 15 115 115 50 113 May 115 SepGeneral Electric Co • 38 38 748 32% May 39'/a FebGoodrich iB F) Co common . " -- a 59% a59 % 40 50 % Aug 55 Vb Sep

Goodyear Tire & Rubber common. • a47 % a47% a48% 240 43 Jun 60% Feb
Graham-Paige Motors common "l 7% 5% 8% 6.530 3% May 8 % OctGreat Northern Ry 11011 cum pfd • a40 '

11 a40% a40% 50 36 May 44 JulvHobbs battery Co class B u3% a 4 % 78 1,50 July 4% Sep

STOCKS—

Friday
Last

Sale Price

Par

Holly Oil Co - I 1
Honokaa Sugar Co 20
Hupp Corp .—. 1
Idaho Mary Mines Corp -1
International Nickel Co Canada •
International Tel & Tel Co •
Johns-Manville Corp •
Kennecott Copper Corp •
Loew's Inc •

Matson Navigation Co -—•
McBrydo Sugar Co 5
McKesson & Robbins Inc — 18
M J & M & M cons 1
Monolith Portland Cement .8 % pfd—10
Montgomery Ward & Co _•
Mountain City Copper —a— 5c

Nash-Kelvinator Corp 8
National Distillers Prod _•
N Y Central RR capital •
North American Aviation 1
North American Co common- 10
Northern Pacific Railway cap 100

Oahu Sugar Co Ltd 20
Ohio Oil Co —- •

Onomea Sugar Co 20
Pacific Finance Corp 10

Pacific Portland Cement com 10
Preferred „ 100

Packard Motor Co common •

Pan American Airways 2.50
Paramount Pictures common 1
Park Utah Cons Mines 1

Pennsylvania RR Co 50
Pepsi Cola Co 33'/a o
Phelps Dodge Corp 25
Pioneer Mill Co 20
Pullman Inc •

Pure Oil Co common *

Radio Corp of America •
Radio Keith Orpheum 1
Republic Steel Corp common *
Reynolds Tobacco class B 10
Riverside Cement Co class A *

Santa Cruz Portland Cement 50
Sinclair Oil Corp •

Socony-Vacuum Oil 15
Ro Cal Ed Ltd common 25
Standard Brands Inc *

Standard Oil Co of N J 25
Studebaker Corp common 1
Texas Company common 25
United Aircraft Corp 5
United Corp of Delaware 1
Utah-Idaho Sugar Co 5

Vica Company common 25
Warner Bros Pictures 5
Westates Petroleum common 1
Preferred 1

Western Union Teleg class A •
Westinghouse Electric Corp com 12%
Willys-Overland Motors 1

Woolworth (F W) common 10

Week's
Range
of Prices

Low High

4%

5%
2.80

a28%
13%

18
10%

18%

a 25%
20%

12%

18%

5%
10 Vb

29%

6%
4%
5<A
2.90

6%
4%
5%

• 2.75

a28% a29%
13% 13%
44% 44%
47% 47%

a20% a21%

18

10

36

18c

7%
59

68c

18%
10%
36
19c

7%
59

68c

18 18%
22 22%

15% 16

9% 9%
a2514 a25 %
20% 22%

18

27%
12 %
21

18 Va
123

5%
10 VB
23%
2%

18

29%
44

9%
54 "4

18

27%
13

21

18%
123

5%
10%
23%
2%

18'%
30

45%
9%
54','4

18%

16%
a31 %
a 28%

75 V4
21%

a26% a27 'A

'

8% 9V4
12V4 12 "A
29 29%

a40% a40%
18 18%

36 36

I6V4 16%
I6V4 16 Va

a31% a31%
a28 >'4 a28%

Sales
for Week

Shares

200

90
■■ 500

2,050
182

820
138

388

155

615
200
168

1,200
10

408
300

420
898
610
190
50

250

40
140

95

150

142

60

1.070
379
262

325

1,260
605
915

90

180
150

1,262
200
770
151
307

100

1,077
1,520

82

130

Range Since Jnnnnry 1

22 •

14

11

75'A 75 % 296
21% 22 Va 190
59 % 59% 922

22% 23% 630
3 3 750

3'A 4 4,950

1.50 1.55 35
14 14% 475
44c 45c 750

5 5% 1,420
24% 24% 110
29 Va 30 895

10 11 300
a48 V 2 a49 % 200

Low

5 Feb
3 Apr
4 Jun
2.75 Oct
28% Sep
9% May
41 Sep
43% Jun
19% Aug

17 Oct

7% Apr
33 Sep
15c May
6% Jun

50 Apr
, 50c Sep

14 May
17% May
12 May
7 May
23% Oct
14 May

15% May
24 Apr
9% Jun
20% Sep

13 Jan
106 Jan

4% Sep
9% Oct
21% Sep
2V4 May

17% Sep
25% Jan
37% May
6V4 May
54% Oct
21% May

7% May
10% Sep
23 May
40% Aug
14% May

25% Apr
14 May
14 Mar

30% Jun
28% Jun

63% Mar
16% May
53% Sep
17 May
2% May
3 May

1.50 May
13% Sep
25c Jun

3% May
17 Vb Jan
23% Jan
7 May

44 May

High

8% Jan
4% Jan
7 Feb

3% Feb
36% Jan
17% Feb

44% Oct
49 Va Feb
25% Feb

26% Feb

10% Oct
38% July
23c Feb »

7% Mar

; 04 Feb •

2.50 Jan

19 V« Feb
23% Oct
22 Feb

10% Feb
32% Feb
22% Feb

25% Oct
27% Oct
15 Feb
21% Sep
20 July
125 Oct

7% Feb
15 Feb

30% Jan
4% Jan

26% Feb
33% July
45 Va Oct

12% Oct
58 Mar

28% July

10% Feb
15% Feb
30% Feb
40% Aug
18% Oct

36 Oct

16% July
17 July
34'/a Feb
35 Mar

78% Aug
24% Feb

64% July
24 Va Oct

Jan

Jan

4 Vt
4%

4.00 Jan

18% Feb
60c* July
5% Sep
25 Sep
30% July
13 Feb

52% Jan

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 24

Montreal Stock Exchange
Canadian Funds

Week's

Range
of Prices

Low High
18

21

37 %
19' 2

103V
91.

19%
21 %

38

20

103%
9 %
47 %

Friday
Last

STOCKS— Sale Price

Par

Abitibl Power & Paper com * 18 %
$1.50 preferred 20 21
$2.50 preferred 20 36

Acadia-Atlantic Sugar A •
56 preferred : 100

Agnew-Surpass Shoe new common •'

Algoma Steel common • 46 45

Aluminium Ltd • 215 215 218
Aluminum Co of Can 4% pfd 25 .... 25 26
Amalgamated Electric Corp •' 11 n 1118
Anglo Can Tel Co 4%% pfd 50 __ 51% 51 %
Argus Corp Ltd common * 7% 7 7%
4%6 preferred 100

__ 75c 75c
Asbestos Corp ; • 27% 26% 27%

Bathurst Pow & Pap class A * 23 22';. 23
Bell Telephone 100 170'% 169 171
Rights « r5% 5% i-6

Bralorne Mines Ltd
. .. 11% ni2

Brazilian True Light & Power— * 21 21 21%
British American Bank Note Co *

__ 19% 19%
British Columbia Elec 4% pfd 100 __ 29% 99%

British Columbia Forest Products • 3% 3% 4
British Columbia Power Corp class A_* __ 26 26%
Class B 0

__ 2 % 2%
; f Brack Silk Mills

, 28 22 22
1 Building Products ♦ 30% 30% 30%

Canada Cement common • 19 19 19%
, $1.30 preferred 100 29% 29% 29%
Canada, Iron Foundries common 10

__ 17 17
b'/c preferred 10 __ 11 % 11%

, Canada Northern Power Corp * __ 11% 11»
t1 Canada.Safeway Ltd 4:%% .pfd—— 100 __ 101 101

Canada Steamship commoni • 13»> 13%
5% preferred ;

.___ 50
__ 41 41

--•Canadian Breweries , • 24Va 24% 24%
j;»Canadian Car & Foundry common * 13 13 13%
•»■ Class A 20 17 . 17 17

^ Canadian Celanese common • 60 58 60 %
$1,75 series 25

__ 38'% 39%
Canadian Converters class A pfd 20 __ 14 14
Canadian Foreign Investment • 35 33 35
Canadian Ind Alcohol class A • 16% 15 17%
Class B • 1.6 i/b 15 VA 17'%

Canadian Locomotive _» __ 97 28
Canadian Oil Companies 15 14% 15

Sales
for Week

Shares Range Since January 1

Low High
7.808 14 Va May 21% Feb
5,445 17 Va May 22 Feb

80 36 July 43% Jun
350 19% Oct 23% Mar

5 103% May 106 Feb
25 9% Oct 9 Va Oct

2.525 22% Jan 47 % Oct

110 192 Mar 220 Oct
580 25 Oct 27 3, b Feb
300 10 Jun 12 Mar
150 51 Oct 52% Mar

2.980 6% May . 9% Feb
650 85 Oct 98 Feb

1,092 26 May 30% Feb

1.755 19 Mav 23% Feb
1,929 165 Oct 191 Feb

44,672 4% Oct 6 Oct
35 11% Aug 13 Feb

1,760 20 Mav 23% Jan
100 19% Oct 23 Va Mav
10 99% Oct 103 Aug

5,700 3% Aor 4% Feb
245 25 Va July 29'A Jan
25 2% Jun 3'A Feb
35 20 Aug 29 Jan

280 28 May 32 Va Feb

540 17 May 23% Jan
2,061 29% Oct 31% Jun

25 12% July 19 Jan
120 11% Oct 15 Jan
100 8% July 11% Jan
10 100% Sep 101 Aug

475 13 Aug 17'A Feb
220 41 Aug 50 Mar

4,414 22% Sep 27 Feb
b40 12 Mav 14% Feb
505 16 »A Sep 19'A Jan

999 56 Apr 67% Feb
590 38% Oct 42 Va Jan
20 14 July 17 Jan

253 30 Anr 38% Feb
15,536 11% May 17'A Oct
5,110 11% Apr 17»A Oct
1.99=; 22% Apr 37 Jan
275 14'A Sep 18% Jan

STOCKS—

Par

Canadian Pacific Railway 25
Cockshutt Plow *

Consolidated Mining & Smelting 5
Consumers Glass *

Crown Cork & Seal Co *

Davis Leather Co Ltd class A *

Class B »

Distillers Seagrams •
Dominion Bridge •
Dominion Coal 6% preferred 25
Dominion Dairies common *

5 'ft preferred — 35

Dominion Foundries & Steel *

Dominion Glass common
_

Dominion Steel & Coal class B 25

Dominion Stores Ltd *

Dominion Tar & Chemical common..'

Voting trust ctfs *
Red prefererd 23%

Dominion Textile common •

Friday
Last

Sale Price

14 %
11%
89 %
39 %

Week's .

Range
of Prices

Sales
for Week

Shares Range Since January 1

Donnacona Papm-
Donohue Bros Oi

Dryden Paper
Eddy Paper Co class A
Electrolux Corp

4%% pfd 100
d 0

pfd. .20
„1

English Electric class A *

Famous Players Canada Corp •
Foundation Co of Canada : *

Gatineau Power com •

5% preferred —- = __100
5 % % preferred 100

General Bakeries Ltd •

General Steel Wares common •
5% preferred 100

Goodyear Tire 4% pfd inc 1927 50
Gypsum Lime & Alabastine *

Hamilton Bridge — 01
Howard Smith Paper common— *
$2.00 preferred __-.50

Hudson Bay Mining & Smelting *
Imperial Oil Ltd *

Imperial Tobacco of Canada common_5
6'/r preferred - £1

Industrial Accep Corp class A *
4%7/> preferred 100

Intercolonial Coal common.. 10o
International Bronze common *

6% preferred 25

27

10

19

32%

10

29%

26

26%
27

107%

X101

18

17%

15%

15

7%
30

43%
13%

13%

39%

20%

Low High LOW High
14 14 % 4,602 11 % May 15% Feb

11% 12 700 11% Oct 14% Feb
88% 92 % 6,395 78% May 92 Va Oct
39 "4 39% 274 39 Vi Oct 43 Feb

37 37 85 37 Oct 48 Feb

27 27 no 27 Oct 31 Jan
10 10'A 310 10 Oct 13% Mar
19 19% 2.705 14Ve May 20 Va Oct

32 % 33 705 30% Sep 37 Feb
17 17 380 14 Mar 17% Oct
10 10V8 333 8% Aug 11 Feb

28% 28 Va 51 28% Oct 32 Jan

29 V2 29 % 135 28 July 33 Jan
35 35 25 34 Oct 42 Jan
15 15% 1,666 12% May 18 Va Feb

26 27 360 21% May 27 Oct
26% 27 65 25% Jan 30% May
26% 27 275 25% Jan 30 May
23 23 365 22% Oct 26 Feb

107% 109 2,158 92 Jan 109 Oct

xlOl xlOl 10 101 Oct 106% May
20 % 20V. 100 20 Feb 21 May
31% 32 775 17 Jan 32 Oct
19 1 4 19%» 370 19 Oct 21 Jan

17 17 660 15% May 18'A July
18 18 10 18 Oct 20'A Apr

17% 18 680 16>A Aug 19% Feb
23 23 135 23 July 26 Jan
19 19'A 200 17 Apr 20'A July
110 110 50 109 Feb 111 Va May
111 111 5 110 Jan 111 Va May

4 4','4 375 3% May 5 Va Jan
15 "2 15% 520 14 Va Sep 18'A Jan
105 105 10 105 Apr 108 V2 Feb

52 % 5212 20 52 Va Oct 55'A Jan
13",« 15% 455 13 May 16 % Jan
7% 7 % 887 6V4 May 9>A Feb
30 31 615 24 July 31% Oct
50 50 50 50 Apr 53% Feb

43 % 44 V4 685 40 V4 Apr 45 V3 Feb
13% 14 2,180 12% Jan 15% July

13% 14 1,250 13% Jan 15% Apr
7 Vb 7 Vb 30 7Vb Oct R% Jun
38 % 40% 1,630 30% Jan 40% Oct
95 95 95 95 Oct 100 Mar

27 27 35 20 Jun 28 Mar

20% 22 Va 275 20% Oct 26 Jan

35 36 100 35 Oct 38 Va Jan

For footnotes see page 42. i
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 24

Friday Week's
Last Range

STOCKS— Bale Price ef Prices

Par Low High

International Nickel of Canada • 33% 33 % 34

j international Paper common 15 617/s 617/a 63V*
. International Petroleum Co Ltd —.* 12% 12% 12%
International Power * — 48 57
International Utilities Corp 5 12% 12% 12%
Labatt Limited (John) * 24 23% 24
Lake of the Woods common • 33% 33% 33%

• 7% preferred 100 175 175
r Laura Secord 3 17 17 17
Lewis Bros Ltd • 15% 15 15%

, London Hosiery Mills Ltd class A 4 ' 15 15

ltassay-Harrls -J• 17% 17% 18%
McCoft-Frontenac Oil • 24 Va 24 Va 25

. Mitchell (Robert) • — 16% 16'A
Molson'tt Breweries * 36% 36%
Montreal Cottons common * 13 12% 13%
Preferred 25 __ 40% 40 Va

Montreal Locomotive Works .* 15'% 15% 17
Montreal Tramways 100 __ 32 33

- National Breweries common „* 46% 44% 46%
National Drug & Chemical pfd 5 12 12 12

. National steel Car Corp «.* 23 23 23%
Niagara Wire Weaving — 4 „ 23% 23%
Noranda Mines Ltd • 44% 44% 46%

Ogilyie Flour. Mills common.. „• 27% 27 27%
% 7% preferred 100 __ 188 188
Ontario Steel Products * 21 18% 21
Ottawa Car Aircraft • 9% 8 9%
Ottawa Electric Rwys new * __ 1C 18
Ottawa Lt Ht & Power common • 15 Vis 15 15%
'..'5% preferred 100 — 102% 102'/a

Page-Hersey Tubes * 28% 28% 28%
Pfenmans Ltd common * 64 64 65
Powell River Co • 39% 39 39%
Power Corp of Cgnada 13% 13% 14
Price Bros & Co Ltd common • 65% 65% 67
v

4% preferred 100 101 101 101
Provincial Transport > 14 14
Quebec Power • __ 18 18
Rollatid Paper 4%% pfd loo 103 103 103

Saguenay Power 4%% preferred 100 — 104 104
lBt Lawrence Corporation common • 18% 17% 18%
; Class A preferred 50 49% 48% 50 Vo
St Lawrence Flouv Mills common 4 __ 32% 32%
St Lawrence Paper 6% pfd-: 1(h) 138 137 138%
Shawinigan Water & Power com • 22 22 22 Vo
Series A 4% preferred 50 49% 49% 49%

Bberwin Williams of Canada com..* __ 27% 27%
Sicks Breweries common • 151/e 14 15%
Voting trust * 14% 14% 14%

Simpsons Ltd class B «
__ 24% 24%

Southam Press Co • 20 19 Va 20
Southern Canada Power • __ i& is
Standard Chemical common • 9Vo 8'A 9%

5% preferred 100 — 97% 97%
Steel Co of Canada common • 75% 75 Va 75%
7% preferred 20 80 80

Took* Brothers * 8% 8% 8%
united Steel Corp • 8% 8% 8%
Wabasso Cotton • 79 79
Walker Gooderham & Worts£.____I~* 27 26% 27%
Weston (Geo) 4%% preferred-.. 100 104 104 104
Wilsils Ltd — • 22 22 22
Winnipeg Electric common. • 19 18 19%

5% preferred 100 98 Va 98 Va 98 Va
Zellers Limited 6',; preferred 25 28 Va 28 Va
Bank*—

Canadienne 10 __ 19% 19%
Commerce 10 22% 21% 22Va
Imperial 10 26 26
Montreal 10 26% 25% 26%
Nova Scotia 10 35 34 Va 25
Royal 10 23% 22% 24

BONDS—

Montreal Lt Heat & Power—
3% notes : 1949 50 50 '50

Sales
for Week

Shares

2,995
6,851
3,277
690

130
105

270

56

30

200

100

1,925
1,080
200
35

733
245

555

275

767
95

885

30

2,785

526

30
232

4,988
25

180

10

175

208

585

1,125
3,770

45

175

100

27

10

505

1,608
25

120

2,891
1,235
150

2,028
580

50
185

175

11,655
25

365
25

200

1,640
160

1,385
10

50

3,206
5

25

1,250
969
75

1,117
573

7,660

$16,000

Range Since Jannary 1

Low

32 Sep
41 May
12% Sep
39 Sep
10 May
23% May
33 Sep
172 Feb
17 Oct

14% Sep
15 Oct

14% May
23% Jan
13% Jun
34% Jan
12% Mar
40 Aug
14% Sep
31 Jan
42 Apr
12 Oct

21% Sep
23 July
42 Aug

26% Oct
180 Jan

16 May
4% May
18 Oct

15 Feb
102% Feb

27 Va July
64 Oct
34 Jan

10% May
50% May
100% Mar
13% Oct
18 Aug

101 Jun

104 Apr
9% May
30% May
32 July
116 Jan

21% Oct
49 Oct
25 Jun

12% Apr
12'A Mar
23% Aug
17% Sep
16 Mar
7% Sep
97% Oct
75 Oct
78 Oct

8% Oct
?% May
72 Apr
21% May
104 Sep
20% May
13 Jan

97% Jan
27% Jan

19% Sep
21% Sep
257/a Apr
25% Apr
34 July
22 Apr

50 Jan

High
37% Feb
63'A Oct
16% Feb
57 Oct

13'A Feb
26 Va Mar
36 Jan

175 Mar

21 Jan

16% Feb
15 Oct

21% Feb
30 July
20 Feb

40% July
14 Feb

41% May
22 Va Feb
40 Jan-

4u May
13% Feb
26 Va Feb
26 Jan

53 Jan

29 Jan

190 Sep
21 Oct

9% Oct
21 Sep
18 May
103 % Sep

33 Jan

71 Jan

40 Oct

15 Feb

67% July
103 Feb
17 Jan

20% Jan
104 Mar

106 Feb

19% Oct
50 V8 Oct
35 July
140 Oct
25% Jan

50% Sep
30% Mar
15% Oct
14% Oct
24 Va Oct
20 Va Oct
18 Va Sep
97/a Feb

104 Feb

82 May
89 Jan

9 Jun

10 Feb

81 Feb
2i% Oct
105% Jun
23 Mar

19'A Oct
101 May
29 Feb

22 Feb

23 Jan

27% May
28 May
3d Jan

25 Jan

50% peb

Montreal Curb Market

STOCKS—

Par

Acme Glove Works Ltd. •

Atlas Steels Limited •

Auto Fabrics Products class B *

Bathurst Power & Paper class B •
Belgium Glove & Hosiery 5 % pfd 20
Brand & Millen Ltd A •

Brandram-Henderson Ltd *

British American Oil Co Ltd
British Columbia Packers class B *

British Columbia Pulp & Paper com *
Preferred 100

Brown Company common 1
Preferred 100

Burns & Co Ltd class A *

Butterfly Hosiery Co Ltd l

Canada & Dominion Sugar •
Canada Malting Co Ltd *
Canada Northern Power 7Vo pfd 100

Canadian Food Products Ltd com 0
Canadian Gen Investments Ltd
Canadian Industries common. •

7% preferred 100
Canadian Ingersol Rand Co Ltd *
Canadian Inter Inv Trust Ltd com_.':

5 -/o cum preferred 100
Canadian Marconi Company l
Canadian Power & Paper Inv com •

5% cumulative preferred

Canadian Silk Products class A *

Canadian Western Lumber Co 2

Cassidy's Ltd common 1
Claude Neon General Advert Ltd com.*

Preferred 100

Commercial Alcohols Ltd common 4

3% prelerred 5
Consolidated Div Stand Sec class A__*
Preferred *

Consolidated Paper Corn Ltd *
Consolidated Textile Mills Ltd com *

Sr/<> preferred 20

^ Cub Aircraft Corp Ltd •
- For footnotes see page 42.

Canadian Fhnd*

Friday Week's
Last Rangs

Sale Frlca of Prices

12%

1.00

13%

23%
6%

5%
101

21

12%

26

3

5%

19 %

1.05

Low High
9Vk 9%
11% 12%
5% 5%
7Va 7%
16% 16%
1.00 1.15

13% 14

22 23%
6% 6%
77 80

157 157

5% 6%
101 103%

14% 14%
14% 14%

20% 21

51 51

110 110'A

12% 12%
14% 14%
22% 23 %
186 186

60 61

3% 3%
1.05 1.05

0 2

2% 3

13 13

26 26

3 3%
13 13

60c 70c
64 64

4% 5 "a
7% 7%
35c 35c

16% 16%
19 Va 20 VB
9% 9%
17 17%
70c 1.10

Sales
for Week
Shares

125

4,565
100

818

200

4,575
46

1,878
410

I 320
3

14,724
1,225

78

275

1,070
1

26

75

370

215

15

10

95

10

950

206

197

125

15,475
50

516

94

905

200
82

59

22,207
125

125

2,700

Range Since Jannary 1

Low

8 Jan
9 V8 Aug
5% Sep
5 Jun

I6V4 Oct
1.00 Oct
12% Mar

22 Oct

5% Sep
43 May

155 May
27A May
67 May
12Ve Jan
9% Jan

20% Jan
51 Oct

109 Jun

12% Oct
14 July

High

11% Mar

12% Oct
7 Mar

7% Feb
19 Mar

3.00 Jun

14 Oct

Jan

Feb

Oct

Jan

21

185

62

3

Jan
Mar

Apr
May

1.00 Jun
1.75 May
1.75 May
10% Sep

25 Apr
2% Aug
12 Mar

30c Apr
49 May
3% Apr
6% Feb
35c Jan
15 Oct

14% May
8% Jan
17 July
65c Oct

27

8V4
80

171

6% Oct
107 Oct

14% Oct

I6V4 Sep

23% May
63 Jan

112% Jan

12% Aug
16% Fen
25 Feb

190 Aug
69 Feb

4% Feb
1.10 Sep
2% Jan
3% Feb
14 Feb

30% Feb
3% Feb

15% Jan
75c Oct
64 Oct

5'/2 July
7'A Oct
65c Feb
17 Feb

20% Oct
10'A Mar
18% Feb

2% Apr

STOCKS—

Friday
Last

Sale Price

Par

David & Frere Limitee class A *
Class B *

Dominion Engineering Works Ltd *
Dominion Malting Co Ltd ; 20
Dominion Oilcloth & Linoleum Co—*

Dominion Woollens & Worsteds *
Donnacona Paper Co Ltd.. •
Eastern Steel Products Ltd •
East Koctenay Power 7% pfd 100

Fairchild Aircraft Limited a

Fanny Farmer Candy Shops Inc 1
Fleet Mfg & Aircraft. , •
Ford Motor Co of Canada class A •

Foreign Power Sec Corp Ltd com *
6% cum red preferred 100

Fraser Companies 1

Great Lakes Paper Co Ltd com *
Class A preferred _•

Halifax Insurance Co 10
Hcndershot Paper Prod
Hydro-Electric Securities Corp 4

International Paints 5% cum pfd—20
Investment Foundation Ltd common—*

6% convertible preferred 50
Journal Publishing Co of Ottawa *
Lambert (Alfred) Inc 1

Lowney Co Ltd (Walter M) •

MacLaren Power As Paper •
Maple Leaf Milling Co Ltd •
Maritime Teleg & Tel common 10
Massey-Harris 8Va% conv pfd 20
McColl-Frontenac Oil 4% pfd 100
Melchers Distilleries Ltd 6% pfd 10
Minnesota & Ontario Paper Co 5
Montreal Island Power *
Moore Corporation Ltd •
Mount Royal Hotel Co Ltd •
Mount Royal Rice Mills Ltd •

Nova Scotia Lt & Pr common 4

67o preferred 100
Nuclear Enterprises Ltd. i. •
Orange Crush Ltd ... •
Paul Service Stores Ltd *
Power Corp of Cpn 6% 1st pfd—100
Purity Flour Mills Co Ltd common—lo
Quebec Pulp & Paper 7% red pfd—100
Rands Service Stores— .»

Reliance Grain Co Ltd 4

Russell Industries Ltd *

Southern Canada Pr 6% pfd 100
Southmont Invest Co Ltd..— —

Standard Clay Products Ltd 100
Thrift Stores Ltd ; *
United Amusement class B 4

United^Corporations class B *
United Distillers of Canada Ltd •
United Fuel Inv class* A preferred—50

Mining Stocks—

Week's
Range
of Prices

Sales
for Week
Shares Range Since Jannary 1

Low High LOW High
29% 29% 150 22 Va Aug 29% Oct

7 7 Va 826 4»A Mar 7% Oct
— 38% 39 150 35 Aug 48 Jan

__ 23 23 25 23 Oct 25 Jan

__ 38 38% 125 36% Apr 42% May
12% 13 500 11% May 15 Jan

20% 20'A 21 Va 8,766 143A May 21% Oct
10% 10% 10% 525 8 Va May 12 Jan

29 29 5 25 Oct 30 Jun

3'A
23%

"7
53

18%

14%

2%
22'A
25c

7

53

2 2

49 49 Va
3»A
24

25c

7

55

2,120
120

15,305
1,369

10

45

2

49
Sep
Oct

2 Mav

20 Jan
25c Oct

6 Oct

18% 19 Va
45 45

16% 16%

13%

14%

13

24%

74

15%
10%

14%

109%

14

39c

13

33

13%

28

8

53

15

10%

15

3'A

28

8%
53

15

10%
13 13%

44

12'.4
19%
28%
100

13

24

20c

73

15%
J 0 Va

19%
111

13%
13

15

109%
12

24

8%
14

13%

44

14 Va
19'A
28 Va
101%

13

24%
20c

74

15%
10%

20

111

14 Va
15

15

110

12

24

9

14

14

116 11.7%
39c

13

17%
33

18%
16

48

40c

13

17%
.33

18%
16

48

3 Va May
61 Jan

47% Feb
24 Oct

■55c Jan
12% Jan

938 42 May 55% Oct

2,190 13% May 19 Va Oct

85 44 Va Sep 47V4 Jun

10 163A Oct 19% Feb

590 10% Aug 15 Oct

175 3 Oct 4% Feb

40 25 Jan 28 Sep
., 137 8 Mar 9 Jan

90 51% Mar 53 Oct.

175 13V2 Oct 16 Jan

475 9Vs Jan 12% Feb

375 11 Jun 14'A July

125 40 Jan 46 Jun

1,037 11 May 14% Feb

110 19'A Oct 21 Jun

25 28 May 31% Feb

30 98 Oct 104 Jan

13 12 Aug 14 7 a Jan

2,510 15% May 24% Oct

2 20c Oct 25c Apr
70 65% May 74 Mar

76 10% Jan 17 Apr
220 9 May 10% Oct

150 19% Oct 21 Aug
30 103 Va May 112 Apr
75 11 May 14 V» Mar

320 13 Oct 22 Jan

50 14% Aug 21% Jan

103 107 Va Apr 112% Jan
51 12 « Oct 14 % May
10 19 May 30 Jctn

650 4 Apr • y% AUg
56 12 Oct 21 Feb

550 12% May 15 July

71 116 Apr 123 Jan

17,862 24c Jan 43c Mav

2 13 Oct 13% Apr
105 16 May 18% Aug
12 30% Sep 33 Oct

5 17 Mar 21 Feb

100 14 July 25 Jan

10 '45 May 48 Oct

Akaitcho Yellowknife Gold Mines Ltd -1 — 1.05 1.05 1,000 1.00 July 1.49 Jah

Alger Gold Mines Ltd __ -1 15c 15%c 29,000 14c Oct 31 VaC Feb
Arnft Mines Ltd • 3%c 2%C. 3%e 1,060 3c AUg .7c Feb

Ashley Gold Mining .1 14% 14 15 10,600 12%c Oct 26c Sep

Band-Ore Gold Mines Ltd——... -1 18c 18c 20c 4,000 14c Sep 44c Jan

Base Metals Mining Corp Ltd a
__ 11c 11c 2,000 9'Ac Sep 22%c May

Beatrice Red Lake Gold Mines Ltd-A 12c 12c 13c 13,100 5c Jun 17 %C Oct

Beaulieu Yellowknife Mines Ltd A 42c 40c 43C 3,000 27%c Jun 89c Sep
Bob's Lake Gold Mines Ltd A 66c 39c 68c 326,200 5c Sep 68c Oct

Bouscadillac Gold Mines Ltd A .. 6c 6c 500 5c Apr lie Jan

Brazil Gold & Diamond Mine Corp. -1 — 2c 2c 4,000 2c Sep 7c Jan

Cartier-Malartic Gold Mines Ltd--—A 6c 6c 6c 4,000 4c July 8c Sep
Centremaque Gold Mines Ltd —A 24c 21c 25c 18,300 15c Apr 28c Feb

Century Mining Corp Ltd A 13c 10c 13c 22,500 10c Oct 44c Feb

Cheskirk Mines Ltd l ; 10c 10c 1.000 9c Aug 32c Jan 1

Colomac Yellowknife Mines Ltd A 8 % c 8 Va c 9c 3,000 8c Aug. 16 «/4 c Apr
Consol Central Cadillac Gold Mines-.A. 17c 17c 20c 53,100 17c Oct 60c Feb

Cortez Explorations Ltd A 11c lie 12c 1.900 lie May 25c Jan

Donalda Mines Ltd A 1.24 1.15 1.36 22,000 74c Aug 1.60 Jan

East Sullivan Mines A 3.55 3.55 3.85 19,800 2.74May 4.65 Jan

Eldona Gold Mines Ltd. . A 1.28 1.26 1.45 10,500 28c July 2.60 Aug
El Sol Gold Mines Ltd A _. 37 38 1.500 25C Feb 56c Sep
Fontana Mines (1945) Ltd 1 6 c 6 c 6c 500 5 VaC Oct 16c Jan

Formaque Gold Mines Ltd — —
-1 22c 20c 25c 23,700 19C Aug 92c Feb

Found Lake Gold 5%c 5c 5'/2c 13,000 5c Apr 97BC Feb

God's Lake Gold Mines Ltd 1.12 1.13 800 80c May 1.99 May
Goldvue Mines Ltd _ .1 35c 33c 35c 6,000 18c May 45c Sep
Heva Gold Mines Ltd 1 32c 32c 1,500 25c July 95c Feb

Holllnger Consolidated Gold .1 11V2C 11 %c 1%C 1,000 9.50 May 12% Sep

Hudson-Rand Gold Mines Ltd .1 11c lie 2,500 10c May 28c Feb

J-M Consolidated Gold Mines Ltd__1 3c 3c 114 2c Mar 5c Feb

Jack Lake Mines Ltd -1 tic 6c 6%c 5 100 5C May 13c Jan

Joliet-Ouebec Mines Ltd -1 54c 55c 5,100 33c Mav 90c Jan

Kerr Addison Gold Mines Ltd — _ 1 lti'a 16 16% 600 13 Feb 16% Aug

Linaside Gold Mines 1 9c 9c 3.700 7 Vac Jun 22c Feb

Louvicourt Goldflelds -J 1.65 1.70 4.700 1.35 Aug 3.55 Feb

Macassa Mines Ltd __ _ _ — _
1 3.50 3.50 6,900 3.30 May 4.00 Feb

Macdonald Mines Ltd -1 2.ti0 2.55 2.65 7,700 2.27 July 4.80 Jan

Nechi Cons Dredging -1 __ 1.04 1.07 5,200 1.02 Jim 1.20 Feb

New Calumet Mines Ltd — -
1 80c 80c 1,700 80c Oct 1.14 Feb

Normetal Mining Corp Ltd _

a 1.40 1.40 1.40 30 1.35 May 2.05 Jan
r

O'Brien Gold Mines Ltd -1 2.60 2.35 2.75 14,725 1.82 May 2.75 Oct J
Pandora Cadallic Gold Mines Ltd—-1 E'c 9c 3,500 7c May 21c Feb !
Pen-Rey Gold Mines Ltd —

1 19c 20c 4,500 8c May 27c Jan '

Pitt Gold Mining Co Ltd -1 10c 10c 3,000 9c May 18c Feb i|
Quebec Manganese

• 1.00 93c 1.02 114,250 58c Aug
'"

1.02 Oct ; 1

Quebec Yellowknife Gold Mines Ltd_ _1 7c 7c 9%c 14.000 7c Oct 25c Mar 1

Rochette Gold Mines Co Ltd .1 12c 12c 12c 2.000 6 VaC May 25c Aug

. Santiago Mines 50c 16c 18c 6,000 12c May 34 VaC Feb 1

Senator-Rouyn Ltd I 73c 73c 500 40c May 73c Oct

Sherritt-Gordon Mines Ltd -1 3.10 3.10 3.25 1,300 2.10 Jan 5.35 Feb

Silver Miller Mines 1 42c 35c 48%c 101,250 35c Oct 44c Oct

Siscoe Gold Mines Ltd __ 48c 48c 500 4HC AUg 67 % c Apr

Sladen-Malartic Mines Ltd 1 45c 45c 500 38c Aug 53c Feb 1

Stadacona Mines 1944 Ltd • 71c 70c 73c 13.572 50C May 78c Jan

Sullivan Cons Mines Ltd ——
-1 2.10 2.10 2.25 7,900 1-.70.Mav • 2.80 Jan

Thurbois Mines Ltd I 26%c 26Vac 26%c 500 26 Vac Oct 41 Va c Sep

Vinray Malartic
« 97/aC 8c 10c 59,000 5c Aug 20c July

Westville Mines II — 5c 7c 28,000 4%C Aug 14c Feb i

Oil Stocks— .*}

Consol Homestead Oil Co Ltd _• 13 VaC 13c 14c 23,125 12c Sep 61c Jun

Dalhousie Oil Co Ltd
e

__ 35c 35c 100 35c Jan 75c Jun

East Crest Oil Co Ltd
it 7c 7c „ 1,500 6%c Feb 121/4C Jun

Gaspe Oil Ventures Ltd -1 84c 84c 92%c 9,200 40c May 92% Oct

Home Oil Co Ltd ,

a 4.00 4.00 300 2.94 Jan 4.75 July •

Okalta Oils 1-./ a 75c 75c 200 60c Sep 2.35 July

Omnitraus Exploration i
*

-- 11c 11c 2,000 9c Sep 24c July

v
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 24

Toronto Stock Exchange
Canadian Funds

Week's

BTOCKS—

Friday
Last

Bale Price

Par
Abitibi Power & Paper common ♦

$1.50 prelerred 20
$2.50 preferred 20

Acadia-Atlantic class A *
Acme Gas & Oil *

Agnew-Surpass new common *
Akaitcho Yellowknife - 1
Alberta Pacific Cons 1
Alger Gold Mines 1

Algoma Steel common •

Aluminium Ltd common •

Aluminum of Canada 4% pfd 100
Amalgamated Larder Mines 1

American Nepheline __4
American Yellowknife - 1
Anglo Canadian Oil *

Anglo Rouyn Mines 1

Apex Cons Resources *

Aquarius Porcupine 1
Area Mines 1
Argus Corp common 0

Preferred 100
Arjon Gold Mines 1
Armistice 1
Ashley Gold Mining 1

Astoria Quebec 1
Athona Mines 1
Atlas Steel *

Atlas Yellowknife 1
Aubelle Mines Ltd 1
Aumaque Gold Mines 1
Aunor Gold 1

Bagamac Mines 1
Bank of Montreal 10
Bank of Nova Scotia 10
Bank of Toronto ! 10
Base Metals Mining •
Bathurst Power class A *

Class B 4

Bear Exploration it Radium l
Beatty Bros 4

Beaulieu Yellowknife 1
Belleterre Quebec 1

Bell Telephone of Canada 100
Rights

Bertram <fe Sons class A *

Bevcourt Gold 1
Bidgood Kirkland Gold 1

Blue Ribbon Corp common 4
Preferred

5o
Bobjo Mines Ltd 1
Bonetal Gold

1
Bonyille Gold

1
Boycon Pershing *'

Bralorne Mines Ltd •

Brand fr Millen class A •

Brantford Cordage preferred 25
Brazilian Traction Light & Pwr com__»

Brewls Red Lake Mines 1
British American Oil *

British Columbia Elec pref 100
British Columbia Forest .. •
British Columbia Packers class A *

Class B 0

British Columbia Power class A •
Class B *

British Dominion Oil •

Broulan Poreupine 1
Buffadison Gold 1
Buffalo Ankerite •

Buffalo Canadian Gold Mines •
Buffalo Red Lake Mines 1

Building Products *

Bunker Hill
_ 4

Burlington Steel *

Burns & Co class A 4

Class B 4

Calder-Bousquet 1
Caldwell Linen 2nd preferred 4

Calgary & Edmonton «

Callinan Plin Flon 1
Calmont Oils 1
Campbell Red Lake 1

Canada Bread 4% 'U preferred- 100
Class B preferred 50

Canada Cement common 4

Preferred 20
Canada Foundries class A

. 4
Canada Iron Foundry common .10
Canada Malting *

Canada Northern Power *

Canada Packers class A *

Class B 4

Canada Permanent Mtge 100
Canadian S S Lines 4

Preferred 50
Canada Wire & Cable class B 4

Canadian Bakeries __4

Canadian Bank of Commerce 10
Canadian Breweries •

Canadian Canners common *

1st preferred 20
Preferred 4

Canadian Car common *

Class A
20

Canadian Celanese common 4

Preferred
25

Canadian Dredge *

Canadian Food Products common •
Class A *

Canadian Gen Secur class A 1

Canadian Industrial Alcohol com A__*
Class B *

Canadian Locomotive *

Canadian Malartic •

Range
of Prices

Low High
18'

21

19'
6c

14c

46

214

25%
66c

50c

1.40

7%

14%C

13 Vic
13c

12%
16c

16c

31c

4.25

26 %

11'/be

57c

43c

8.00

170%
6

19

69c

23c

16

15' aC

9c

11

21

9c

23 %

26

31c

1.15

3.00

18c

24'be

4c

11%

18 14
21

37%
19 %

6c

19%
21%
37%
19%
6 % c

9 Vb 9%
1.05 1.05
12c 12c
14c 17c

45 47%
214 219

25 25%
62c 68%c

50c 55c
7%c 10c
1.37 1.40

75c 75c

8c
40c

8c

7

86

8c

42c

8c

7%
87

16c 17 Vic
56c , 63c
14c 15 %C

12c 13 %C
12c 14c

11% 14%
16c 16c
15c 17c
30c 33c
4.25 4.40

23c 27c

25% 26%
34 % 34 %
36 37

9 %c 12c
22 23
7 % 7 %

57c 63c
39 40
40c 43c

8.00 8.00

169% 171%
5% 6

19 19

68c 72c
22c 23c

14 16 V«
57 57

15c 15%c
28c 28 %c
7c 7c

9c 11c

10% 11%
1.10 1.20

26 Vb 26%
21 21 %

8c

21 V4
99%
3%
13%

6

9c

23%
99 %

4

14%
6%

25% 26'b
2 % 2 %
15c 16 %c
30c 31c
1.14 1.17
3.00 3.25
18c 19c
22c 24%c

30% 31
4c 4c

11% 11%
25 9^

15 15%

15c 15c

12%» 12 Va
2.55 2.36 2.55

__ 8c 9c
40c 39c 41c
3.10 3.05 3.20

100 100
71 71 71
19 18% 19%

29% 30

25% 25%
17 17

— 50 51

11 11
38 37% 38%

16% 17
198 197% 199
__ 13% 13 %
41 40% 41%
23 23 23
— 8 % 8%

22 % 21 22 Va
24% ■ 24% 24%

21 21 21%
26 26

21 20% 21

13% 13 13%
17 17 17%

58% 60
38% 38% 39

27 24% 28
12 11 12

16% 16 Va 16%
— 52 52

16 % 14% 17'/«
16 15% 16 Va

27 28
86c 81c 88c

Sales
for Week
Shares

4,152
4,465
275
90

1,500

135
2,100
728

67,100

1,950
90

1,055
13,810

1,500
13,600
6,400
I,100

3,000
6,500
1,000

1,610
120

4,300
12,800
115,700

16,850
8,500

6,625
6,600

33,950
II,200
I,fc'90

13,700
980

135

205
17,600

145

200

69,600
245

58,2.90
100

2,048
3,337

25

12,000
12,325

930

65

6,500
1,500
2,000

41,500

1,875
250
72

1,702

4,000
5,419

25
■ 2,225

105

70

145
105

27,500
2,600
II,800
2,355
7,500
4,000

256

6,000
730

30

327

I,000
10

6,000
12,500
4,100
4,350

10
95

400
GO

10

50

235

60
185

120
50
225

200
50

230

2,040
2,498
515

25

800

230

165

150

75

875

210

150
100

II,510
840
690

11,750

Range Since January 1

Low

14% May
17% May
36% July
19 % Oct
5%c May

9Vh Oct
90c Aug
10c Sep
12o May

21 Jan
188 Mar
25 Oct
60c Oct

50c Oct
7%c Oct
97c Jan
60c Aug

6 Vic Jan
37c Oct

6c May
6% May

83 Oct
10%c May
41c May
6c May

8c May
11c May
9 Aug

11c May
8%c Jun
20c Jun
3.90 May

16c Mar
25 % Oct
33 Aug
35 Jun
7Vic Jan
19 Vb Jun
5 July

50c May
36 Aug

26%c May
6.75 July

165 Oct
4% Oct

17% Jan
60c Aug
16c Mar

10 Oct
55 Oct

14c Jan
26c Aug
6c Aug
5c Aug

10 -May
1.05- Oct -

26% Oct

20

8c Oct
2iy4 Oct
99 Oct

3% May
13% Oct
5% Oct

25% July
2 July
15c Jan
27c Aug
80c-.Ma£
2.50 .Apr
15c%May
22c Oct -

28
4c

11
22

12

May
Sep
Jun

July-
May

12c

12%
Aug
Oct

1.70 Jan

5%c Sep
24c Jan

2.30 Jan

100 Oct
69 Aug
16% May
29 % Oct
24% Jun
17 Oct
50 Oct

8% Jun
36 Vb July
16 Sep

188 Mar

12% Sep
40% Oct
19 Apr
7% Aug

21 May
221/4 Sep
20 Jun
25 Sep,
20 Oct

11% May
16 Sep
55 May
38% Oct

18 May
10 May
16 Jun
52 Oct

liy2 May
111/4 May
22% Aug
60Vic May

High
21% Feb
22 Feb
43Vi Jun
33% Mai¬

ne Jun

9% Sep
1.50 Jan
26c Jun

32c Feb

47% Oct
220 Oct
27% Feb
1.90 Jan

77c Jun
19c Mar

1.90 July
1.30 Feb

14c Sep
70c Feb

13%c Jan
9% Feb
97% Feb
30c Jan
1.03 Jan
27c Sep

23Vic Jan
38c Feb
14% Oct
35c Feb

3flo Feb
76c Jan
6.20 Apr

34c Sep
28 Aug
39% Jan
40 Jan
23c Jun
23% Feb
7% Oct

91c Mar
42 Jun
89c Vep
9.75 Mar

191 Feb
6 Oct

20i/4 Sep
1.35 Feb
31c Aug

16% Oct
59 Feb
30o Feb

-44c Feb
10% c Feb
17c Jan

13% Mar
3% Jan

29 May
24 Jan

32c Apr
27 Jan

103% Sep
-

.4% Feb
16 Feb

9 Feb

29% Jan
.1% Feb
3 )c Jun
48 Vic Feb
'1.55 Feb
4.75 Feb
35c Feb
50 c Jan

32% Feb
7%c Feb
12% Apr
26 Sep
16 SeO

33c Feb
16% May
2.70 July
!7%c Feb
73c July
3.50 Feb

105 Apr
75 Mar

23% Jan

31% July
26 Vi May
18 Aug
62 Feb

12
40

18

200
17

Jan
Jan

Apr
Sep
Feb

49% Mar

23Vi May
10 Mar

23% Feb
26% May
26 Jan
29% Jan
26 Jan

15 Feb

19% Feb
67% Feb
43 Feb

30 Feb
15% Jan
20 Feb
52 Oct

17% Oct
16% Oct
37%, Jan
90c Sep

STOCKS—

Friday
Last

Bale Price

Par
Canadian Oil Cos common *

8r,'c preferred
- 100

5','r preferred 100
Canadian Pacific Railway 25
Canadian Wallpaper class A 4

Canadian Wirebound class A •
Cariboo Gold 1
Castle-Trethewey 1
Central Patricia Gold Mines 1

Central Porcupine 1
Centremaque Gold 1
Chatco Steel preferred 10
Chemical Research 1
CheskirK Mines i

14'

Chestervllle Mines

Chimo Gold Mines 1
Chromium 4

Citralam Malartic 1
Coastal Oils •

Cochenour Willana Gold 1
Cochrane Dunlop common *

Cockshutt Plow
Coin Lake

Collingwood Terminals common.

Preferred

Colomac Yellowknife 1
Commoil 4

Conduits National 1
Coniagas Mines 5

Coniaurum Mines •

Consolidated Bakeries •

Consolidated Beattie Mines 2
Consolidated Central Cadillac 1
Consolidated Homestead Oil •

Consolidated Mining & Smelting 8

Consolidated Press class A •
Class B 4

Consumers Gas 100
Conwest Exploration •

Corrugated Paper Box common 4
Cosmos Imnerial Mills *

Crestaurum Mines 1

Crolnor Pershing Mines 1
Crow's Nest Coal

, 100
Crowshore Patricia Gold 1
Cub Aircraft •

D'Aragon Mines 1
Davies Petroleum *

Davis Leather class A •

Class B *

Delnite Mines 1
Denlson Nickel Mines 1
Detta Red Lake 1
Dexter Red Lake Mines 1

24 % 24'/a
2.60 2.25
1.34 1.30
1.40 1.30

40c 40 Vac
22c _20c

9 8V4
65c 50c
11c 9 VaC
3.25 3.15

28c
1.20 1.17

, 5%c
16c

2.77 2.76
— 7%

12 11%
32c 30c

9
— 9

8c 8c

33c
. 6

1.65 1.65

1.28 1.25
17 16%

78c 74c

11c
14 Vac 13c

89 89

149

1.51

22

28c

1.05

1.10

26c

12c

27

9%c
57 %c
62c

Week's
Range
of Prices

Low High
14% 15
170 170

105% 105%
13% 14%
20 20

24%
2.65

1.40

1.40

43c

26c
9

75c
11c
3.40

30c

1.30

6c

16c

2.85

7%

12

32c

9

9

9c

34c
6

1.65

17

83c

20c

15c

11% 11 %
4 4

149 153%
1.00 1.60

22 22

26 27
-24c 28c

1.00 1.05
44 44

16c 18 % c

75c 1.20

23c 30c

12c 14c

Dickenson Red Lake 1
Discovery Yellowknife i 1
Distillers Seagrams common 2 19%

Diversified Mining •
Dome Mines Ltd •

Dominion & Anglo Invest common 4
Dominion Bank 10
Dominion Electrohome *

Dominion Foundry & Steel.
Dominion Magnesium

1.11

23 %

26 %

29%

Dominion Malting common 4
Preferred 100

Dominion Scottish Invest common 1

Dominion Steel & Coal class B 25
Dominion Stores *

Dominion Tar & Chemical common.. 4
Preferred 23%

Dominion Woollens *

Donalda Mines 1
Dulama Gold Mines Ltd •
Duquesne Mining Co ——1
Duvay Gold Mines 1

East Amphl Mines
East Crest Oil
East Malartic Mines
East Sullivan Mines
Eastern Steel

"III

26

10%
1.75

9c

57c

55c

27

10%
1,80
9%c
60c

62c

1.08 1.10
77c 85c

19% 19%

1.10
23

102

26 %
6

1.15

23%
102

26 %
6

29 % 30
7 7%

23% 23 %
104 % 104%

3 3

Sales
for Week

Shares

173
10

20
5,651

50

40

1,400
1,800

12,450

53,075
87,200

568

10,600
20,500
3,334

1,500
1,690

21,000
1,000
5,950
100

400
2,736

50

200

93,500
1,000

25

200 ,

1.940
270

7,550
1,100

16,050
4,025

100

175

270

232,604
50
60

4,425

8,600
50

5.500

20,825
101,700
4,000

130
250

1,200
4,700
10,400
3,200

12,500
3,022
880

13,000
3,365

14
210

25

471

75

200
10

150

Range Since January 1
Low

13 Sep
168 Mar
1C4 July
11% May
19% Sep

24 May
2.00 May
1.10 May
1.23 Oct

13c July
15c Aug
8% Oct

30c May
8%c Sep
2.60 May

Eddy Paper class A— 20
Elder Mines 1
Eldona Gold Mines 1
El Sol Gold Mines 1

English Electric class A *

Class B ■ 0

Equitable Life Insurance 25
Eureka Corp 1

Falconbridge Nickel •
Famous Players •
Fanny Farmer Candy Shops 1
Federal Grain common •

Preferred 100
Federal Kirkland 1

Fibre Products common *

Preferred 10
Fittings Ltd common *

Fleet Mfg & Aircraft •

Ford of Canada class A •
Class B 4

Francoeur Gold •

Freiman (A Ji preferred 100
Frobisher Exploration "

Gatineau Power common •
5% preferred 100
5% % preferred 100

General Bakeries *

General Products Mfg class A 4
Class B 4

General Steel Wares common •

Giant Yellowknife Gold Mines 1 6.35
Gillies Lake 1 19 %c
Glenora Gold 1 4c
Globe Oil 1 48 %c
God's Lake Gold ' 1-10
Goldale Mines 1

15% 14% 15% 3,165
26 26 27 Va 2,390

26% 27 170
23 22% 23 % 225
— 13 13 300

1.24 1.12 1.37 246,200
32c 32c 35c 74,100
80c 62c 84c 134,300

17 %c 16c 18c 18,400

35c 36c 3,000
6c 6c 7 Vac 22.700

2.00 1.92 2.03 3,425
3.55 3.55 3.90 59,000
10% 10V4 10% 1,435

19% 19% 19 Va 275
78c 78c 85c 18,075
1.25 1.24 1.44 289,425
36c 35c 39c 17,700

17 16% 16% 60
4% 4% 4% 32

12 12 Va 100
3.95 3.90 4.25 15,971

4.25 4.20 4.30 6,325
18 17% 18 1,110

49 % 48% 49% 680
4% 5% 550

98 98 98 215

6%c 6 % c 1,100

4 5 760
8 8 1,610
8 8 50

3% 2% 3% 13,105

23% 22 V2 24 5,735
28% 28 Va 45

14c 14c 15c 5,900
94 94 10

2.50 2.50 2.60 5,990

19 % 19% 19% 125
110 110 40

__ 110 111 40

4% 4 % 200
17 17 17 6
21 21 21 30
16 15 16 405

6.25 6.45

18c 19 %c
3%C 4c

48 %c 51c
1.10 1.15

17c 19c

11,710
80,700
12,500
56,425
11,616
2,000

21c
75c

5c
13c

Aug
Jan

May
Feb

2.10 May
6 Feb

11 Sep
30c May
7 Aug
8 July

7%c Oct
33c Oct
6 Aug
1.40 May

1.10 May
16% Oct
65c Jan

11c Oct
12c Oct
78 % May

11%
4

149

82c

16%
26

24c

Oct

Oct

Oct

Oct

Jan

Julv

Oct

69c May
39% May
12c July
60c Oct

9c, Aug
8c Jan

26 Oct

10 Oct

1.60 May
8c July
36c May
30c May

87c May
44c Aug
14 May

70c Aug
18 Jan

100 Sep
25 Apr
5 Sep

27 Mav
6% Oct

22 Jun

104 Oct

3 Jun

12% May
20 May
24 Jun

22% Oct
11 May

64c May
17c May
60c Oct
11c July

26%c Mar
5c Jan

1.50 May
2.70 May
8% May

19 Oct

GOc Aug
28c May
20c Apr

16% Oct
4 Sep

12 Oct
1.96 July

3.90 Sep
16 Aug
48 Oct

4% Oct
95 Sep
5c May

2 May
6% Mar
7 Feb

2 Aug

19 '/a Jan
20% Jun
12c May
94 Oct
2.05 May

16% Apr
109 % July
109% May

3% Jun
17 Oct

21 Oct

14% Aug

5.40 May
10c July
3c July
42c Sep
57c Jan

16c July

High

18% Feb
183 % Jan
106 Fco
15% F»«i
23 May

26% Apr
3.00 Feb
1.45 Mar
2.20 Jan

45c Oct
30c Sep
9 Oct

79%c Jan
33c Jan
4.30 Jan

61c Jan
2.20 Apr

14%c Feb
50c Jun
3.45 Feb

8% Jun

15 Feb,
51c Feb
9 Oct
9 Oct

35c Jan

42c Feb

7% Jan
2.00 Sep

1.56 Jan
21 Feb
1.05 Sep
61c Feb

34c Aug
92% Oct

13 Apr
5 Jun

174% Jan
1.60 Oct

23% Mar
30% Jan
55c Jan

1.50 Jan
45 Mar
43c Feb

2% Apr
30c Oct
27c Jun

31 Mar

14 Mar

2.44 Feb
26c Feb
85c Feb

75c Sep

1.70 Jan
98c Feb
20% Oct

1.34 Jan

25% Sep
105 Jun

29% Jan
7 Mar

33Va Jar
9% Feb

27Va Feb
105 Feb

4% Feb

18 Feb
27% Oct
30 Va July
26% May
15 Feb

1.62 Jan
90c Jun
1.58 Jan

28%c Sep

57c Jan
12%c July
2.45 Feb

4.75 Jan

11% Jan

21 Jan

1.36 Feb
2.60 Aug
60c Sep

25% Jan

7% Jan

14% Jan
4.70 Oct

5.50 Feb

19% Feb
67 Jan

9% Jan
134 May
11c Feb

6 Aug
8 Sep
10 Mar

5 Feb

24 Oct

28 % Oct
38c Feb

100 May
3.25 Jan

20 Aug
111% Mav
111% May ,

5 Va Jan
20 Apr
21 Oct

18% Feb

7.15 Mar
23c Sep
9c Feb
71c Aug
1.98 Mar

22c Feb
For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK EN,DING OCTOBER :M

STOCKS—

Goldcrest Gold
Cold Eagle Mines
ofuiuen ftnun Alines

juiucti Maiiuou Mines
Goldhawk Porcupine
GolUora Mines

Par

„-1

1

—l

1

Goldvue Mines
GoodfLh Mining
Gooayear Tire common —

preferred
Gordon Mack ay class A

Friday Week's
Last . Range

Sale Price of Prices
Low High

25c 20%c 26c
6c 6c

18c 17c 18c
2.07 2.06 2.20
23c 14c 24c

12'jc 121j c 15c

.50

Graham Bousquet 1
Grandcro Minei i'
uiecu Lukes paper new common *
New preferred ; •

Great West Coal *
cm at West Saddlery common *

Greening Wire
uunnar Golct

G.vpsum. Lime & Alabastine
Hahn Erass preferred

Halliwell Gold 1
Hamilton Bridge *
Hard Rock Gold Mines t

Harding Carpets -.u *
Harker Gold
narncana Gold Mines

Hasaga Gold
Heath Gold 4

Hedley Mascot I
Hendershot Paper common
tieva Gold Mines

Highland-Bell .

Highridge Mining •
Hinde & Daucn *
Hoihnger Consolidated Gold Mines—5
Home 0,1 *
Homer Yellcwknife 1

Hosco Gold Mines 1

Howey Gold i
Hudson Bay Mining & Smelting •
Hugh Malartlc 1

.131:2-,

■;»

'1

1

ic.,

i v •

i -

t •

1

Hv

jk\u

Lake Wasa Mining-
La Luz Mines

Lamaque Gold
Lang & Sons
Lapa Cadillac
Lapaska Mines

Larder "U" Mines

Laura Secord Cancly
Lebel Oro Mines
Leduc-West Oil

36c

4c

107

521 4

11

14c

19

11

15

4c

37c

10

10%c

1.03

14c

14 1 j

30%c
55c

19'a

11

4.00

9 c

31c

33%c
42%

Imperial Bank 10
Imperial Oil •
Imperial Tobacco of Canada ordinary_5
Preferred £1

Indian Lake Gold 1

Ingersoll Machine class A *
Inglis 1 John.) & Co __ - __6
Inspiration Mining 1
International Bronze Powders pi'd 25
Internaiionul Coal & Coke.. 1

Int'l Metal class A •

Preferred 100
International Milling preferred — 100
international Nickel Co common •

International Petroleum *
International Uranium 1

Jacknite Gold •
Jason Mines J
J M Consolidated ... 1
Joburke Mines Ltd 1

Joliet Quebec Mines 1

Kavrand Mining 1
Kelvinator .

<elwreu lima 1
Keno HiH _t 0
Kenvilh? Gold * 1

h /.a 1 -Hit*-
Kerr-Addisbn
KLirkland Golden Gate 1

Kirkland-Hudson 1
Klrkland Lake 1

Kirkland Townsite 1

Labatt (John) •
Labrador Mining & Exploration 1
Laguerre Gold Mines 1

Lake Default Mines .1
Lake Fortune Gold _ ...... . 0
Lake Rowan (1945) 1
Lake Shore Mines 1

1

1

1

1

3

1

Leitch Gold Mines, Ltd 1
Lencourt Gold __1

Lexindin Gold 1

Lmgman Lake Gold Mines 1

Little Long Lac Gold Mines Ltd •
LoWaw Groceterias class A •

Class B •

32c 36c

4c 4%c

107 107 ',4

52 52 '2
11 11V4

12%c 15c.
12 Vic 12%c
18% 19'%
4434 45

11 11

12% 12%

4% 41 2

35 %c 35%c
14 15

20 20

3c

714
36c

10

15c

10 '.-c

4 c

73«

37c

101 ,

15c

11c

1.00 1.09

13c 14c

1.02 1.05

13% 15
30c 33c

55c 55e

9c

18%
11

3.90

8c

10c

1914
11%
4.00

9c

26 25%

13% 13%

13% 13 %
7%

31c 33c

33 %c 33%c
42 >4 44 %
4% c 5 % c

26%
14

14

7%

Sales

for Week
Shares

22,400

1,000
3,500
6,650

188,500
5,000

89,100
6,000

55

488

200

6,100
2,000
5,134
242

475

10

100

500

1,244
40

7,500
405

2,500
295

8.800

9,000

27,282
3,800

2,800
3,850

41,720
400

2.000

135

2,330
2,400

10,000

2,000

5,075
1,495

3.000

480

3,489

3,450
30

Range Since January 1
Low High

11c July
4%c July
13c Aug
2.00 Oct

8c Aug
7c May

17c May
4c Sep

95 July
52 Oct

11 Oct

97'hC Aug
10%c May
13 % May
44 Sep
10 Sep
8% May

4 Jun

3lc July
13

19

May
Sep

2c May
6 May
35c May
9% May

9'%c May
7c May

75c Aug
9c Oct

95c Aug
10 Aug
24c July
46c Aug

8c May
17 Oct

9.50 May
2.75 Jan

6%c Aug

24%C Aug
29c May
40 Jan

4c May

32c Aug
23c Ian
50c Jan

3.30 Jan

74e Jan

20c Sep

46c Sep
11c Feb

113 Jan
55%i Jan
12 Sep

16c Feb
17c July
19 Oct
47% Jun
11 Aug
13 Sep

5 % Mar
57c Jan

I6V2 Jan
20 Mar

47aC Mar
y l/t Feb
65c Jan

12 Apr
18c Apr

21 */2c Feb

1.45 Feb
35c Feb
1.40 Jan

15 Oct

97c Feb
89c Mar

18c Jan
23% Feb
12% Sep
4.80 July

Sep15c

25

12%
13 V;

71

Apr
Jan

'2 Jan
Oct

64c Feb
47c Feb

45% Feb
13c Jan

30 Jan

15 % July
15 % Mar
8% Mar

10c 9c 10 % c 12,600 6%C Aug 24c Jan

9 8% 9% 455 8 Sep 10'% Apr

8 8 600 8'% Sep 11 Jan

53c 53c 53 %c 1,200 46c Aug 85c Feb

34 34 50 34 Oct 38''2 Feb

38c 38c 1.000 36c Jun 42c Mar

31% 31 32 360 26 Mar 33% Aug

103 103 60 102 Jun 104% Jan

110% 110% 10 106% Jan '111% Sep
33'% 33% 34'% 3,835 32'% Aug 37% Jan

12-% 12% 12% 7,330 12% Sep 16% Feb

47c 40c 47c 57,075 35c July 90c Jan

7%c 7c 8c 6,000 6%c Sep 15c Jan

18c lE'c 20%c 42.110 14c July 55c Feb

2 %c 2%c 2%c 34 2%c Oct 5c Sep

45c 40c 47c 10,600 33c July 60c Jun

52%c 52c 55c 10,050 33c May 95c Jan

8c 10c 3,660 6V«c Aug 24c Jan

24 24 45 24 Oct 31 Mar

3oc 35c 36c 64,842 21c May 55c Jan

58c 50c 58c 4,752 40c Sep 58c Oct

25c 27c 2,200 2dC Aug 42c Jan

16 16 16%

22c 20c 23%c

85c 85c

2.03 2.00 2.07

25c 25c 32c

24'% 24'_»

C.25 6.06 6.25

7c 6%c 7c

50c 50c 55c

5c 5c 5c

17c 17c 17c

15 15 15%

90c 85c 94c

3.25 3.30

6.50 6.45 6.50

20% 20 21%'
6c 6c

25%c 25c 27c

7 % c 7c 7%c
17 16% 17 '/4

31%c 3%c 3'hc

52c 50c 52c

1.33 1.30 1.35

21c 25c

10c 14c

74c 72c 76c

1.79 1.72 1.79

31

29%

30

29%

31

29%

London Hosiery class A_ 14% 14 3 4

Louvicourt Goldfields 1 1.67 1.64 1 73

Lunward Gold Mines _ - _1 24c 22c 27c

Lynx Yellowknife Gbld • 1 ic 9c 11c

iviacassa Mines 360 3.40 3.60

MacDonald Mines 1 2.60 2.55 2.65

Macfie Red Lake — 14c 13%c 14c

MaeLeod-Cockshutt Gold Mines— 1 1.78 1.71 1.80

MacMillan Export class A
0 9% 9% 10

Class B _

* 6 '4 6 6%

Maasen Red Lake Gold Mines I 3X0 3.50 3.65

Magnet Consolidated Gold 1 37c 36c 40c

Malartic Gold Fields 1 2.05 2.03 2.12

Manitoba Sugar preferred — 100 104 104

Maple Leaf Gardens *
Maple Leaf Milling •
Marcus Gold 1

Martin-McNeely I
Massey-Harris common •
Preierred -.1 20

14%

47c

17%

19%
13

47c

19 %
14%
50c

10%c 10 %c
■ 17% 18%
28 28 %

4,300
70,750
1,100
12,560

38,900

140

3,450
10,600

9,100

13,500
1,500
744

5,000
400

600

290

I,700
6,700

19,000

195

6,000
900

9,375
3,500

4.500

17,100

3,150
751

477

200

22,700

9,300
11,500
4,830
11,850
4,500

2,460
3,473
2,439
5,000
3,000
II.500

5

71

1.870

7,600

2,000

2,455
370

12% Mar
14c May
5Uc juiy

1.33 Jan

10c Apr

23 July
3.40 Ma v

5c Oct

35c May
4c Apr

12%c Oct

13% Jan

81c Sep
g.dO Aug
5.70 Feb

19

6c

22c

Sep
Oct

May

4c May
16% Aug
2%c May
39c Sep

1.16 Jun
19c Oct

10c Sep
63c May

1.45 May
28 Jun

26% Jun

14% Oct

1.35 Aug
16c May
9c July
3.05 May
2.25 July
11c Aug

1.30 May
9'% Sep
5% Sep
2.80 May
30c May
1.50 May

100 July

19% Oct
11V4 May
47c Oct

8%c May
14 y2 May
27% Jun

16% Jun
46c Jan

1.05 Jan

2.25 Sep
32c Oct

26% Mar
7.50 Aug
61c Feb

86c Jan
15c Jan

33c Jan

16% Jun

1.25 Jan

4.50 Jan

7.25 Jun

22 May
13c Jan

50c Jan

17c Jan
21 Vi Feb
4%c Feb
55c Sep

1.40 Jan

28c Sep
34c Jan
1.32 Mar

2.40 Feb

33% Jan
31% Jan
15 Oct

3.60 Feb
39c Jan

28c Jan
4.20 Mar
4.85 Jan

39c Feb

2.25 Feb
10 Sep
6% Oct

3.95 Jan

56c July
2.45 Feb

106 Mar

22% Jun
14% Feo

1.15 Jan

18c Apr
21% Feb
32 Feb

STOCKS-

Friday
Last

Sale Price

Par

McColl Frontenac Oi. common-
Preferred

Mclntyre Porcupine Mines—
McKenzie Red Laxe

McJVlarmac Red Lake Gold,
McWatiers Gold - _

Mercury Mills
jViiu-Cotitinent Uu

Midland & Pacific Grain—
Milton Brick

100 100

65

62c

34c

13c

16%
7% c

16%
2 %

Mining Corp •
Mondern Containers class A 4 19%
Moncta Porcupine 1 46c
Monireal Lucoinouve • 16'%

Moore Corp common • 74%
4 ','t preterred . 25 26

Mosher Long Lac 1

Mylamaque Mines 1 Luc

National Breweries common 0

National Drug preterred . , __5
National Grocers common * 16
Preferred 20

National Hosiery class A._ . 4
Class B 4

National Sewer Pipe class A 4
National Steel Car 4 23%

Negus Mines 1 2.05
New Bidlamaque 1
New Calumet Mines __1 92c
New Marlon Gold • 34c

Newnorth Gold 1
New Norzone 1 51c
Nib Yellowknife 1 10c

Nicholson Mines *

Nipissing Mines 5

Nor8iiua Mines » 45
Norbenite Malartic Mines 1 43 %c

Norgolcl Mines __ 1
Normetal Mining • 1.53
Norpick Gold Mines 1

Norseman Mines 1 10 %c
North Inca Gold 1 34c
Northland Mines (1940 1
North Star Oil common... . 4 4%

O'Brien Gold Mines 1 2.50
Ogama-Rockland 4
oxaita Oils • 76c
Omega Gold . .... 1 7%c

Omnitrans Exploration 1 12c
Ontario Steel common ... .. ... 4

Orange Crush • 14%
Orenada Gold 1 14c

Orlac Red Lake 1 27c
Osisko Lake Mines ___1 1.25
^sulake Mines —1 74c
Ottawa Car ...0 9%

Pacalta Oils •

Page Hershey Tubes • 2)
Pamour Porcupine Mines Ltd_: • 1.85
Pandora Cadillac 1 9c

Paramaque Mines 7
Parbec Malartic 1 6%c
Farlanen Malartic _. 1 3%c
'Paymaster Cons Mines x 44c

o-n-Rev Gold Mines 1 I8c
People's Credit Securities ..."
Perron Gold — —, 1

Photo Engravers 4
^ickle Crow Gold Mines —I 2.63
Pioneer Gold 1

Porcupine Peninsular 1 26c
Porcupine Reef Gold 1 39c

Powell River • 39
Powel Rouyn Gold — 1 91c
Powell Rouyn vtc 1 95c
Power Corp * Im¬
pressed Metals 1 13%

freston East Dome 1 2.21
Purdy Mica Mines.. — 1
Purity Flour Mills common — 10
Preferred --40

Quebec Manitou . 1 13c
(^ueenston Gold Mines 1 1-oJ
Quemont Mining * 15%
Quintc Milk class A 0

Reeves Macdonald 1 110
ctegcourt Gold 1 17%c
Renfrew Textiles class A— —. ..4
Reno Gold 13c 13 %<•
Richmac Gold (1936) 1 25c
Riverside Silk class A * 34

Robinson Cotton common 4
Robinson (Little) common --4 8%
Rochette Gold - —1
Kouyn Merger Gold Mines 1
Roxana Oils Co * 84c
Royal Bank 10 23%
Royalitc Oil , — *

Roybar Chibougamau — 1 16%c
Rupinuni Mines 1 30c
Russell Industries common * 14

Saguenay Fowcr preferred —.100
St Lawrence Corp common 4
Class A preferred 50

St Lawrence Paper preferred 100
San Antonio Gold Mines'Ltd__ 1. 4.20

Sand River Gold 1 13c
Sannorm Mines 1 24c
Sarnia Bridge 0 13%
Scarfe Ltd class A. , *

Scythes & Co common 4
Senator Rouyn Ltd 1 66c
Shawinigan Water & Power
Preferred * , 49%

Week's

Range
of Prices

Low High

24 % 25

100 100%

64 65%
62c 64:

33c 3bc

12c 13 %c

16 16%
1%c 8c

16% 16%
2 2%

8.25 8.50

19% 20
43c 48c

16% 11

13 14 %

25%. 26
14c 14c

28c Jle

28:

46

12

16

i%

12

23

46

12%
17

28 1.

12

9%

32%.
23 3 (

2.02 2.12

7c 8c

85c 1.05

31c 35c

4 1 -ic

51c

8c

5 c

1.40

44%
41c

4%c
1.50

13c

DC

53c

10c

6c

1.50

46%
45c

4%c

1.63

15c

9%c 14c
30c 34c
5c 5 %c

4% 4%

2.35

65c

15c

6' 1 c

11c

20

2.75

70c

78c

7 %c

13c

20

13% 14%
13c 14c

23c

1.23

64c

9

7c

23

1.80

8c

33c

1.33

74c

9%

7%c
29 %
1.85

9c

10 %c 10%c
6%c 6 %c
3%c 3%c
44c 46c

17c

5%
1.00

26

2.50

3.80

23c

35c

39 3 H

91c

95c

13%
11%'

21c

5 %
1.00

26

2.65

3X5

26c

42c

39 3 4

99c

95c

14

14

2.21 2.30

8'iC 9c

12% 13
52%. 53%

70c 73c
1.00 1.06

15% 15%
9% 9%

1.10

17%c
8% '

13 % c

25c

34

12 %
8%
10c

27c

55c

22%

16'%

1.10

20c

8 %.
15c

30c

34'%

12%
9

12c

29c

90c

24

16 %

14 %c 17%c
28c 32c

13'% 14

103% 103%
18 18
49 50'%
136 139
4.10 4.45

13c 13c
23c 25c

13'% 13%
16% 16%

12% 12%
59c 75c
22 22

4S'% 49%

Sales
for Week

Shares

670

15

280

10,010
26,920
4.000

75

3,000

60

1,800

1,500
525

5,375
715

1.425

1,150
8,500
12,700

175

80

150

50

365

250

10
970

7,900

9,500
23.400

12,000

10,500
14,500
14,800
14,000

1,040

2,210

5,000
5,000
8,754
3,500

85,200
8.400

5,500
610

88,127
500

4,500
5,088

14.400

50

686

2,000

40,275
20,100
15,800
1,505

1.600

165
4,900

9.000

2,000
I.000
500

13,984

72,000
10

500

20

5,176

1,800
4,600
21,220

505

2,750
200

260

2,075

5,410

6,500
50

80

4,300
5,403
3.028

150

500

43,700
50

13,700
17,100

250

50

120

1,500
II,780
101,750
2,093

10

4,000

6,100
955

10

100

420

255

9,431

6,200
14,500

60

60

100

236,400
150

335

Range Since January 1

Low Uiah

23% Jan 30'% July
100 Oct 104 Jan

54 Jan

4 1 v2c May
30c May
ll%c May

16 Oct

5%c Apr
15% Sep
1.75 Oct

7.90 May
19%. Aug
43c Sep
15 Sep

65 May
25% Oct
13c Oct

15c May

46 Oct

11% Oct
16 Oct

23 % Oct

10 July
8 % Jan

29 Feb

22 Sep

1.82 May
4c Julv

Oct

May

74c

30c

4c

50c

bC

5c

1.15

Aug
Aug
May
Oct

Oct

42 Aug
25c July
3 %c May
1.32 May
15c Sep

7c May

24c Jan
5c Aug
3% Jun

1.80 May
46c Jun

40c Jan

6c Oct

7c May
16% July
13 May
9c July

20c Aug
81c July
45c May
4% Feb

5'%c May
27% July
1.18 May
6c May

9c Aug
6c Sep
2c Aug

42c July

7'%c Aug
5'% Oct

86c Sep

25 Oct

2.30 May
3.25 May
17c Oct

27c May

33% Jan
75c May
71c Jan

11 Jun

9% May

1.32 May
7c Sep
IIV2 Aug
51 Oct

60c July
64c May
13% May
8 July

1.00 Jun

16c Oct

8'% Oct
7c Jan

23c July
32% Jun

11 May
6% Apr
5c May
26c Oct
20c Aug
22% Apr
14% Jan

14%c Oct
26c Oct

HV2 Apr

103'% Oct
9'% Jan
32'% May
117 Api<
3.25 May

6c Aug
16c May
11 May
16 Sep

12 3% Oct
31c May
21% Aug
49'% Oct

67% Sep
a4c rto

62c Feb

20c Feb

19 Apr
l4'/2C tluil

16',b May
3% Jan

10.50 Jan

21 % May
72c Feo

22'% Feb

74'% July
27'% Aug
25c Jan

37c Jan

43 May
14 Apr
13% Jan
30

13

12%
26

26 "2

Mar

Jan

Apr
July
Feb

2.55 Mar

12%c Jan
1.45 Jan

65c Feb

9%c Jan
70c Sep
Vic Jan

13c Jan

2.10 Jan

54 Jan

83c Jan

9c Jan

2.05 Jan

44c Feb

16c Feb
48c. ADr

10c Jan
6 Feb

2.75 Oct

1.77 Apr
2.35 Juiv

19c Jan

25%c July
20 Oct

23 Feb
18%c Feb

70c Feb
2.26 Jan

81c Sep
9% Oct

15c Jun

33% Jan
1.99 Oct

20c Feb

23%c Jan
12c Jan

5%c Jan
57c Jur.

2f)c Jan
6 July
1.31 Feb

23 May
3.30 Feb
4.40 May
45c Jun

55c Sep

39% Oct
1.67 May
1.60 Feb
15 Feb
14 Oct

2.45 Sep
20c Jan

14'% May
55 Jan

1.20 Jan
1.20 Aug
211% Jan
10 Sep

1.70 Mar

80c Feb
10 Feb

15c Feb
47c Feb
38 Mar "

14 Jan,-.
10'% May
16c AiVg1'
58c Feb

1.03 ffah
25

21

45c

38c

15

Jan

Jtlif'
vur

Jun

Sep
July

103
18350W#T
140-

4.50 J$n. T.

20c Alii'1 ^
30Oct"
13% Oct
16% Oct

14'% Apr-
75c Sep

- -

50v.xsep.

• 'otnotes see r$a;ge 42.
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STOCKS—

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING OCTOBER 24

f
Friday
Last

Sale Price

Par

Shawkey Mines i
Shea's Winnipeg Brewery class A *
bneep (JreeK Gold oOo
Sherrltt-Goraon Gold Mines 1

Sicks' Breweries common •

Voting trust ctfs 1
Sigma Mines (Quebec) 1
onver Miller Mines . l

Silverwood Dairies class A •
Class B *

Silverwood Western Dairies pfd 100
Simpson's Ltd class A •

Class B "

Preferred
, 100

Siscoe Gold l
Sladen Malartic Mines i
Slater Co (N) common..,.,..: 20
Southam Co *

Springer Sturgeon •
Stadacona Mines (1944) *

Standard Chemical com *

Standard Paving com •

Preferred *

Starratt Oisen Gold i

Stedman Bros *

Steel Co oi Canada common •

Preferred 25

Steeloy Mining •

Steep Rock Iron Mines l
Sterling Trusts common ioo
Sullivan Cons Mines i
Surf Inlet Consol Gold 50c
Sylvanite Gold Mines i

Taku River Gold *

Tamblvn Ltd common

Preferred 50
Taylor Pearson preferred... .10
reek-Hughes Gold Mines.. ■

Texas Canadian Oil
. 5

Theat.e Properties s

Thompson-Lundmark Gold Mines *

TPiirbois Mines l

Tip Top Canners class A , _y n
Tombill Gold •

Toronto Elevators *

Toronto General Trusts 100
Toronto Iron Works class A

__ __ 0
Transcontinental Resources •

Twin City common 4

union Gas Co •

Union Mining 1
United Corp class A

_ '
Class B •

United Fuel class A preferred 50
Class B preferred 25

United Oils «

United Steel •

Upper Canada Mines 1
Ventures. Ltd •

Vicour Mines 1

Week's

Range
of Prices

Low High

3.10

15

14-

44c

12%

27

23%
103 %

16c

10%
1.04

3.10

21c

10%

1.04

3.25

14% 15 Vb
14 Mb 14%
8.85 8.85

36c 49c

12 la
113,4
99 '/a
26%
22 %
1031a

12%
11%
99 la
27 la

24

104

Sales
for Week

Shares

4,100
70

500

34,081

675

1,320
275

427,950

751
236

5

625
690
172

Range Since January l
Low

15 Vic May
10'/a Sep
1.00 May
2.06 Jan

12% Apr
12 May
8.75 Aug

24Vic Sep

11 Vi May
GVa Jan

99'/a Oct
24 '/a Jun
193/i May

102 Oct

High

43c Jan

133,4 Jan
1.65 Jan

5.35 Feb

15% Oct
15 July
10% Feb

53c Feb

13% July
12 Oct

100 Jun

32% Jan
29 Jan

106% Mai-

48c 46c 49o 8,850 45c May 68c Apr
42c 42c 45c 4,700 36c Aug 54c Feb
28 28 30 50 28 Oct 33% Jan
19 19 20 185 17 Apr 20 Oct

1.35 1.32 1.36 12,900 91c May 1.45 Oct
72c 70c 74c 15,200 bUc May 78c Jan

9 % 8 % 9% 3,750 7 May 9% Feb
6 % 5% 6 % 935 5% May 8 Feb

_ _ 19 % 20% 215 19 Apr 23 Feb
98c 83c 1.03 80,450 55c May 1.06 Jan

15 15 25 13% May 17% Jan
75 75 75% 150 74% Oct 83 Jan

79 % 79 80 60 78 Sep 89% Jan

15c 15c 1.500 10c Aug 22 %c Mar
2.40 2.32 2.42 11,515 1.75 Jun 2.65 Feb

115 115 5 110 Jan 115 Oct
2.10 2.06 2.25 9,656 1.70 May 2.85 Jan

22c 25c 7.200 19c May 31c Mar
2.30 2.25 2.32 4,760 1.98 May 2.75 Jan

66c 68c 2,700 66c Oct 1.00 Feb
27 26% 27 140 26 Feb 28 % Sep

51% 51 % 52 80 51% Oct 54 Aug
10% 10% 10% 50 10 Sep 12% Apr
3.95 3.90 4.00 2,738 3.20 May 4.25 Jun

1.35 1.35 240 1.35 Oct 1.40 Jan
5 5 5 200 4 Sep 5 Oct

57c 54c 58c 15,800 3oc May 62c Oct
26c 26c 31c 51,800 26c Oct 65c Feb

10 10 115 10 Oct 10% Aug
-- 22c 22c 520 16c Aug 30c Jan

11% 11% 380 11 Sep 12 Feb
172 172% 46 176 Jan 180 Oct
10% 10% 260 9% Oct 12 % Feb

65c 65c 73c 5,687 58c May 1.10 Feb
9 % o i2 10 7% May 16 Feb

9% 9% 9% 1,420 8V2 May 10% Feb

13c 13c 1,080 8c May 21c Jan
23% 29% 40 29% Oct 31 Jun
18% 19%. 80 17 % May '21 *'eb

48V; 41% 43 65 42% Apr 49 % FeO
15 14% 15 1.460 5% May 15 Oct
— 9c 9c 500 G%c Jan 21c Jun

8% 8 % 8% 2.775 7% May 10 Feb
2.44 2.35 2.50 17,774 2.00 Mav 2.65 Jan
7.40 7.40 7.50 2,097 7.25 Aug 12 Feb
-- 12c !2c 500 10c Aug 22c Mar

Friday
Last

Week's

Range
Sales

for Week
STOCKS— Sale Price of Prices Shares Range Since January i

Par Low High Low High
Watte-Amulet Mines Ltd__ •

4.60 4.60 4.75 6,430 4.20 May 4.95 FebWalker Hiram iG & Wi •
23% 26% 27 % 2,895 21% May 28% OctWaterous Ltd common

._ _ - °
-- 9 9 % 140 7 Jun 9% Oct

Wckusko Consolidated _ 1 26c 30c 16,000 20c JuJv 50c Mar •Westeel Products
-- 28 V, 28 % 50 23 % May 29% Sep

Western Grocers class A. 35 36% 175 35 Oct 39% MarWeston (George) common • 27 26% 27% 445 26% S.p 31 FebPreferred __ __ . 100 103% 103-% 103% 22 103% Oct 408 JanWiltsey-Coghlan Mines 1 11c 12 %c 9,500 7 % c May 20c Aug -VWinchester Larder 1 lie lie 12 %c 5,000 10c Ju.y 2-JC Jan ]
Wingait Gold 1 13c 10 Vic 14c 29,000 10c Aug 21c Apr '•Winnipeg Electric common • 19 17% 19% 7,890 13% Jan 18% 0;t !Preferred _ ... _ _ 100 99 98 99 105 96 Oct 101 JiilVWinora Gold ___ _ __ _ 1 9c 9c 9%c 2,500 7c May 20c Aug
Wool Combing _ - 5 21 21 100 19 Oct 25% Jan i'
Wright-Hargreaves _ _

* 3.10 3.05 3.15 2,637 2.70 May 3.40 Jan

Yellorex Mines - 1 25c 24c 25c 4,500 19c Mav 3Qc JunYmir Yankee Girl 10 %> c 10 Vac 23,000 10c Jan 19c Mai-York Knitting common. 15% 13% 15% 405 13% Ol, lb % Mar

Toronto Stock Exchange-Curb Section
Canadian Funds

Friday
Last

STOCKS— Sale Price

Par

Asbestos Corp *
Eritish Columbia Pulp & Paper com.-" 77

Brown Co common 1 6

Preferred 100 101'a
Canada & Dominion Sugar * 21

Canada Vinegars *
Canadian Bronze common *

Canadian Vickers common * 31

Canadian Western Lumber 2 3!h
Canadian Westinghouse *
Consolidated Paper • 19%

Dalhousie Oil *

DeHavilland Aircraft *

Disher Steel preferred " 25
Dominion Bridge * 33
Dominion Textile common * 107 Vi

Donnacona Paper * 20%
Dryden Paper *
Foothills Oil * 2.65

Hayes Steel 0 24

International Paper common • G2%
Minnesota & Ontario Paper • 24 Vi
OgiJvie Flour 1 15

Oil Selections "

Pend Oreille 1
Price Bros "

Southmount Invest * 40c

Temiskaming Mining J 9c

Week's

Range
of Prices

Low High
27

77

5%
101%.
20%

Sales
for Week

Shares Range Since January t
Low High

13'

39

31

3

^0

19%

40c
zz

24 %'
32

107'%

20%
32

2.50

23

62

24

4 %c
2.25

66%
40c

9c

27% 275 26 O-t 31 Feb ?
80 440 43 May 80 Oct. f

6 % 4,460 3 Mav 6% Oct jj
103 % 265 67Vi Mav 108 Oct .

21 125 20% Oct 23% May -

13% 20 12% Sep 15% Jan '
39 75 39 O-t 43 Feb 1
31 75 26 Mar 36% Apr j
3% OJ 50 2% Aug 3% Feb i

40 110 37% Aug 50 Mar j
20 12,340 14% May 20 Oct |
40c 1,200 32c Jan 72c Jun (

24 % 180 13% Jan 26 Mar l
25 ) 7 o 19 % Jun 25 Oct i
33 431 30% bep 37 Feb 1
108 80 92 Jm 108 Oct ;

21 1,395 14% May 21 O-t
32 10 17% Jan 32 Oct

'2.65 1,125 1.90 3.00 Jun
24. 60 20 Jun 30 Feb

63% 4.340 41 May 63Vi Oct |
24 V2 3,870 li>% iVluj1 24% Oct t

27% 85 27 Sep 30 Feb ;

4-%c 5,000 4 %c Sep 8c Apr !
2.38 3,430 1.75 Sep 3.40 Jan
66% 10 52% May 67% July
40c 27,570 23c Jan 42c July i
10c 2,000 6 Vic May 12c Jan j

For footnotes see page 42.

Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
OCTOBER 17, 1947 TO OCTOBER 23, 1947, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value In United States Money

Oct. 17 Oct. 18 Oct. 2Q. Oct. 21 Oct. 22 Oct. 23
Argentina, peso—

$ 1 a $ $ $Official-
.297733" .297733" .297733" .297733"

Free
.251247" .251247" .251247" .251247"

Australia, pound ___

Closed 3.212133 3.212296 3.212133 3.212133
Belgian, franc ___ —

.022326 .022825 .022825 .022826
Brazil, cruzeiro _

.054406 .054406 .054406 .054406

Canada, dollar—

Official
1.000000 1.000000 1.000000 1.000000

Free— _

.900625 .899140 .900000 .898750
Colombia, peso _ _ _

.569800" .569800" .569800" .569800"
Czechoslovakia, koruna.

.020060 .020060 .020060 .020060
Denmark, krone

.208604 .208604 .208604 .208604
England, pound sterling __ __

Closed 4.031406 4.031484 4.031328 4.031250
France (Metropolitan) franc ..

.008407 .008407 .008407 .008407
India (British), rupee

.301592 .301592 .301667 .301642
Mexico, pesp

.205768 .205768 .205768 .205768
Netherlands, guilder

t ;

.377583 .377621 .377621 .377608 .377633

1 ' ' -

j Newfoundland, aollar—
Official

1.000000 1.000000 1.000000 1.000000j Freo- .898125 .896458 .897500 .896250{New Zealand, pound Closed 3.225000 3.225166 3.225000 3.225000
(Norway, krone

.201580 .201580 .201580 .201590'Portugal, escudo

.040276 .040279 .040272 .040251
Spain, Peseta ...

.091324 .091324 .091324 .091324Sweden, krona —

.278200 1

.278200 .278214 .273200Switzerland, franc .233628 .233628 .233628 .233628 .233628Union of South Africa, pound Closed 4.007500 4.007500 4.007500 4.007500

Uruguay, peso-
Controlled

.658300" .658300" .658300" .658300"Noncontrolled

.562040" .562040" .562040" .562040"

Statement of Condition of the 12 Feder;
Reserve Banks Combined

(In thousands of dollars)

•NcsmlnatBfte.

Oct. 22,
1947

Assets— $
Gold certificates 20,284,670
Redemption fund for F. R.
notes 691,780

Total gold ctf. reserves 20,976,450
Other cash 255,133
Discounts and advances 124,787
Industrial loans 1,910
Acceptances purchased 2,122
U. S. Govt, securities:
Bills 13,564,884
Certificates 6,999,466
Notes 500,300
Bonds 707,690

Total U. S. Govt, securities. 21,772,340

Total loans and securities. 21,901,159
Due from foreign banks 95
F. R. notes of other banks 130,756
Uncollected items 2,967,224
Bank premises 33,274
Other assets 53,928

Total assets 46.318,019

Liabilities—
Federal Reserve notes 24,491,686
Deposits:
Member bank—reserve acct. 17,037,410
U. S. Treasurer—gen. acct. 607,562
Foreign 447,092
Other 476,563

Total deposits 18,568.627
Deferred availability items 2,520,143
Other liab., incl. accrued divs. 20,764

Total liabilities 45.601,220

Capital Accounts—
Capital paid in 193,791
Surplus (Section 7) 439,823
Surplus (Section 13b) 27,455
Other capital accounts 55,730

Total liabilities & cap. accts. 46,318,019
Ratio of gold certificate re¬

serves. to deposit and F. R.
note liabilities combined 48.7%

Contingent liability on bills
purchased for foreign cor¬
respondents 3^46

Commitments to make indus¬
trial loans 7,345

Increase ( +

Decrease (—)
Oct. 15,
1947

$

4 75.000

— 3,648

+ 71,352
4 9.220
— 21.234

— 360

— 348,743
— 99.500

4 3.000

445 243

—466.842
— 3

4 5 358
— 491,929
4 29

1,140

— 871.675

— 61.695

— 191,512
— 228,168
" 114 732
— 8,238

—313,133
—500.446

4 137

--875,140

f 41

3,424

— £71.675

f 0.6%

10

19

) or ,]
Sincei?
Oct. 23;
ly46> i

»

2,839,3'

570,2
475.935

189,M0
47,M0

1,283.M7

1,403,590
i 13

4 344
637,743

7.112

^ 1,971.7*2

- 00,7
i

1,258,Qf 3
238,q
88 1

39,6

t 1/47,0! 13
X 521,180
X 8.0j2
- 1 9164)3

— 1.157
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OVER-THE-COUNTER MARKETS
Quotations for Friday, October 24

Investing Companies
Mutual Funds— Par Bid Ask

Aeronautical Securities 1 11 5.34 5.86
At filiated Fund Inc l'A 4.07 4.45

Arnerex Holding Corp 10 31 33
American Business Shares 1 4.00 4.38

Associated Standard Oilstocks
Shares series A 2 8V4 9

Axe-Hougliton Fund Inc 1 7.69 8.31
Axe-Houghton Fund B 5 15.75 17 12

Beneficial Corp 1 5'A 6
I lair & Co 1 4% 5%
Bond Inv Tr of America 0 96.63 100.71

Boston Fund Inc 5 20.35 22.00

Bowling Green Fund Inc__ 10c 8.43 8.44
Broad Street Invest Co Inc_—5 17.31 18.71

Bullock Fund Ltd 1 18.00 19.72

Canadian Inv Fund Ltd 1 3.95 5.05

Century Shares Trust * 28.68 30.84
Chemical Fund 1 13.88 15.02

Christiana Securities com—100 3,040 3,140
Preferred 100 146 151

Commonwealth Invest 1 5.90 6.41

Delaware Fund; —1 15.41 16.66
Dividend Shares 25c 1.46 1.62

Eaton & Howard—

Balanced Fund 1 24.47 26.16
Stock Fund : 1 15.40 16.47

Fidelity Fund Inc * 24.66 26.66
Financial Industrial Fund Inc lc 1.95 2.13

First Boston Corp 10 35'A 38'A
First Mutual Trust Fund 5 5.27 5.85
Fundamental Investors Inc 2 13.91 15.24

Fundamental Trust shares A—2 5.91 6.80

General Capital Corp * 42.67 45.83
General Investors Trust 1 5.48 5.88

Group Securities—
Agricultural shares 7.43 8.06
Automobile shares 6.66 7.23
Aviation shares 5.31 5.77

Building shares 8.70 9.43
Chemical shares 6.75 7.32
Electrical Equipment 10.57 11.45
Food shares 5.68 6.17

Fully Administered shares— .7.53 8.17
General bond shares 7.65 8.30

Industrial Machinery shares 7.60 8.24
Institutional bond shares—.— 9.47 9.94

Investing 7.67 8.32
Low Price shares 6.70 7.27

Merchandise shares 7.90 8.57

Mining shares 5.24 5.69
Petroleum shares.^ 7.19 7.76
Railroad Bond shares 2.48 2.71

RR Equipment shares 4.58 4.98
Railroad stock shares— 4.34 4.72

Steel shares
. 5.20 5.65

Tobacco shares 4.19 4.56

Utility shares : 5.34 5.80
Income Foundation Fund Inc
Common 10c 1.68 1.73

Incorporated Investors 5 22.76 24.61

Institutional Securities Ltd—
Aviation Group shares 8.80 9.64
Bank Group shares 79c 87c
Insurance Group shares 93c 1.03
Smck and Bond Group shares 13.90 15.24

Investment Co of America-'—10 27.81 30.23

Invest Management Fund Inc—1 13.87 14.17

Keystone Custodian Funds—
Series fi-1 27.80 29.08
Series B-2 23.67 25.83

Series B-3 16.60 18.11

Series B-4 9.10 9.93

Series K-l 17.89 19.52

Series K-2 22.02 24.03
Series S-l 26.14 28.52

Par Bid

Keystone Custodian Funds (Cont)—
Series S-2 14.36
Series S-3 12.17
Series S-4 4.65

Knickerbocker Fund 1 5.43
Loomis Sayles Mutual Fund • 104.49
Loomis Sayles Second Fund 10 49.50

Managed Funds—
Automobile shares 4.01

Paper shares 4.70
Petroleum shares 4.47

Manhattan Bond Fund Inc—
Common 10c 7.36

Mass Investors Trust 1 25.62
Mass Investors 2d Fund. 1 11.47
Mutual Invest Fund Inc 10 14.16
Nations-Wide Securities— 13.74

Balanced shares 1 10.06
National Investors Corp 1
National Security Series—
Bond series 6.87
Income series 4.55
Industrial stock series 6.49
Low priced bond series 6.54
Low priced stock common u 3.93
Preferred stock series 7.52
Selected group series 3.96
Speculative series 3.33
Stock series 5.31

New England Fund 1 15.06
New York Stocks Inc—

Agriculture 10.53
Automobile 6.84

Aviation 7.82

Bank stock 9.94

Building supply 9.46
Chemical 10.58

Corporate bond series 10.76
Diversified Investment Fund 12.32
Diversified prefeired stock 11.09
Diversified Industry 11.37
Electrical equipment 8.50
Insurance stock 9.42

Machinery 10.99

Merchandising 10.08
Metals 8.01
Oils 14.34
Pacific Coast Invest Fund 11.12
Public Utility 6.51
Railroad 5.30
Railroad equipment . 7.58
Steel 8.47
Tobacco 10.49

Petroleum & Trading 5 20
Putnam (Geo) Fund 1 15.19

Republic Invest Fund 1 3.13
Russell Berg Fund Inc 1 26.24

Scudder, Stevens & Clark
Fund Inc new • 51.63

Selected Amer Shares 2'A 11.38
Sovereign Investors 1 6.52
Standard Utilities 10c 78c
State Street Investment Corp..* 48.00
Trusteed Industry Shares 25c 78c
Union Bond Fund series A 21.52
Series B 18.10
Series C 6.13

Union Common Stock Fund B-l 7.70
Union Preferred Stock Fund—1 20.58
Wall Street Investing Corp 1 9.75
Wellington Fund 1 17.57
Whitehall Fund Inc 1 15.40
World Investment Trust 1 7.85

Unit Type Trusts—

Diversified Trustee Shares—
Series E 2.50 6 69

Independence Trust Shares * 2.36
North Amer Trust Shares—
Series 1955 1 3.46

Series 1956 1 2.83

Par Bid Ask

Bank of the Manhattan Co_ -10 24'A 26 'A
Balik of New York 100 342 357
Eankers Trust _10 39% 41%
Brooklyn Trust — 100 105 110
Central Hanover Bank & Trust 20 96 'A 99 'A
Chase National Bank 15 36'A 38'A
Chemical Bank & Trust 10 42 % 44 'A
Commercial National Bank &

Trust Co -20 41 43

Continental Bank & Trust -10 15% 16:l 4
Corn Exchange Bank & Trust _20 56 58

Empire Trust 50 72 76
Federation Bank & Trust- _10 17 20

Fiduciary Trust 10 37'A 39'A
First National Bank 100 1,290 1,350

Ask

15.67

13.28

5.08

6.03

106.62

50.51

4.42

5.18
4.93

8.07

27.70
12.40

15.47

14.75
10.88

7.55

5.03

7.25

7.19

4.44

8.31

4.39

3.72

5.89

16.15

11.54

7.50

8.57

10.89

10.37

11.59

11.42

13.50

12.15

12.46

9.32

10.32

12.64

11.05

8.78

15.12

12.19

7.13

5.87

8.31

9.28

11.50

16.33

3.55

28.22

12.31

7.14

86c

51.00

;87c
22.19

19.79

6.70

8.42

22.49

9.95

19.17

16.56

8.60

7.65

2.66

New York City Banks & Trust Cos.
Par Bid Ask

Fulton Trust 100 160 175
Grace National 100 190 210
Guaranty Trust 100 264 273
Irving Trust 10 15% 16%
Kings County Trust 100 1,480 1,530
Lawyers Trust 25 48% 51'A

Manufacturers Trust Co 20 52 54
Morgan (J P) & Co Inc 10o 247 253
National City Bank 12lA 40% 42%
New York Trust 25 90'A 93 'A
Public Nat'l Bank & Trust-17% 40 42
Sterling National 25 70 74
Title Guarantee & Trust 12 9% 10%
United States Trust 100 625 655

Obligations Of Government Agencies
Federal'Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid

1 'As Oct. 1, 1950-1948 100.3 100.7 l'As Apr. 15, 1948 100
l'As May 1, 1952-1950 99.14 99.18 1'As Sept. 15, 1948 99 31
1 'As Jan. 1, 1953-1951 99.30 100.2
2'As Feb. 1, 1955-1953 102.28 103 other Issues

Panama Canal 3s 1961 124'A

Ask

100.3

100.2

125'A

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate Bid Ask

'♦Sept. 15, 1948 V/2% 100.4475 .4651
fOct. 1, 1948 1% 100.0081 .0265

Maturity— Dollar Price 109 Plus
Certificates of Indebtedness— Bid Ask
t%s Nov. 1, 1947 100.0023 .0079

„ ,;i%s Dec. 1, 1947 100.0181 .0278

.J-VJH Jan- 1. 1948 100.0179 .0288
*1 Peb- 1. 1948— 100.0078 .0158

Maturity— Dollar Price 109 Plus

Certificates of Indebtedness— Bid Ask
t7/as Mar. 1, 1948 100.0103 .0207
t'/sS Apr. 1, 1948 100.0088 .0217

t%s June 1, 1948 99.9833 .0011
V/aS July 1, 1948 Series F___ 99.9679 .9815
+%s July 1, 1948 Series G 99.9683 .9818
t%S July 1. 1948 Series H— 99.9687 .9822
Is Oct. 1, 1948 Series J 100.0085 .0269
Is Oct. 1, 1948 Series K w i— 100.0089 .0270

Reorganization Rails
(When, as and if issued)

Bonds—

Chicago Rock Island & Pacific—
1st 4s

, 1994
Conv income 4'As 2019

Bid Ask

1013 4 103

82 84

Stocks— Rid

Chicago Rock Island & Pacific—,
Common 26'J
5 % preferred 100 63

Insurance Companies
Par

Aetna Casual & Surety 10
Aetna Insurance lo
Aetna Life 10

Agricultural 25

American Alliance 10
American Automobile 4

American Casualty 5
American Equitable^. 5
American Fidelity & Casualty_5
American of Newark 2'A
American Re-Insurance 10
American Reserve lo
American Surety 25
Automobile 10

Baltimore American 2'A
Bankers & Shippers 25
Boston 10

Camden Fire 5

City of New York 10
Connecticut General Life 10

Continental Casualty 10
Crum & Forster Inc 10

Employees Group *
Employers Reinsurance 10
Federal 10

Fidelity & Deposit of Md 20
Fire Assn of Phila 10

Fireman's Fd of San Fran 10

Firemen's of Newark 5

Franklin Fire 5

General Reinsurance Corp 10
Gibraltar Fire & Marine 10

Glens Falls Fire 5

Globe & Republic 5
Globe & Rutgers Fire com—15
2nd preferred 15

Great American 5

Hanover 10
Hartford Fire 10
Hartford Steamboiler lnspect_10

Recent Security Issues
Bonds— Bid Ask

Arkansas Pow & Lt 27/eS—.1977 97 97%

Cudahy Packing 2%s 1967 97 97%

Detroit Edison 23As— 1982 100'A 100%

Duquesne Light 2%s__ _ 1977 101'A 101%

Firestone Tire & Rub 2%s_..1972 98 'A 99

Florida Power & Lt 3'As__..1972 99 101

3s 1977 99 100

Iowa Public Service 2%s—_1976 96 98

Kentuckv Utilities 3s -1977 99 100'/2
Laclede Gas Light 3'As 1965 99'A 101

New England Tel & Tel 3s_1982 101 % 102'A

Ohio Public Service 2%s .1976 9 6 'A 97'A

Pacifi|y3as & Elec 2%s— -1980 98 '/a 98%

Pacific Pwr & Light 3'As._ _1977 97% 98%

Pacific Tel & Tel 3'As _1987 102'A 102%

Pennsylvania Electric 2%s__1976 96 98'A

Philadelphia El Pwr 2%s— -1975 98 99%

Public Service Co (Colo)— 101'A 102'A

27/as 1st mtge 1977

Scranton-Spg Brook 27As__1976 97 98 'A

Toledo Edison Co 27/aS _ 1977 9 8 % 99%

Utah Power & Light 23As__1976 96 08

Ask

28

64

Bid Ask Par Bid Ask
75% 78 % Home 24% 26
45% 48 Insur Co of North America-— 10 93 96
41 43 Jersey Insurance of N Y —20 34% 37%
65 68

Maryland Casualty common 1 12'A 13%
19 21 Prior preferred _ 10 49 »A 51%
33'A *

35% Convertible preferred 5 20 21
10% 11'A Massachusetts Bonding new—5 27% 29%
15'A 16% Merchant Fire Assur

_ 5 26% 28%
11 12% Merch & Mil's Fire N Y _ 4 5% 6%
16% 17%
26'A 28'A National Casualty (Detroit)—10 27 29

16% . 18% National Fire- 10 46 49
57 59 National Liberty _ __ _ 2 5 '/a 5%
32 35 National Union Fire

_ 5 30 32 %
New Amsterdam Casualty _ 2 27% 29%

4% 5% New Brunswick
— 10 19 21

71 74 New Hampshire Fire 10 46 48 %
63 67 New York Fire _ 5 10% 11%

North River . .. .2.50 24 "4 26
19 20 % Northeastern 5 6% 7%
15 V4 17% Northern 12.50 71 74
70 73

48 50 Pacific Fire_ _ 25 99 103
28 31 r-aeilic Indemnity Co 10 48 % 51%

rhoenix _ 10 - 80 84
29'A 31 "4 Preferred Accident _ 5 3 "a 4%
68 71 Providence-Washing ton _ 10 31 33
48 % 51%
142 147 Reinsurance Corp ( N Y) 2 4 5
49 % 52% Republic (Texas 1 — 10 26% 28%
86 'A 90% Revere (Paul) Fire _ 10 18 20
11% 12%
19 Va 20% St Paul Fire & Marine 12'A 71 74
26 "4 28 % Seaboard Surety . -10 48 "2 5)

14% 16% Security New Haven ,._10 26 28
41 43 Sp-rgfld Fire & Marine new--10 45 47%
7% 8 % Standard Accident- _ 10 31 33 %

22 26

80 84 Travelers _ _ .. 100 560 575
28 % 30 U S Fidelity & Guaranty Co 2 43 45

24% 26% U S Fire 4 51 54

107'A 108 U S Guarantee _ _ _ _10 68% 71%
33 % 36% Westchester Fir.e _ -2.50 34% 37

Stocks— - Par Bid

Birmingham Elec $4.20 pfd„100 93

Clopay Corp 1 9 %
Connecticut Light & Power—
$1.90 preferred • 51'A
$2 preferred • 52 'A

New England Gas & Elec—
4 'A'to preferred.: 100 102'A

Ohio Public Service—

:3.90% preferred 100 93

Pennsylvania Electric—
3.70% preferred 100 98

Jitney Bowes 4'A% pfd 5q 54
Public Service (Indiana)—
3.50 preferred 100 66

Seaboard Container "A" 1 G
Tucker Corp "A" 1 4%
Vyhite Auto Stores 6%

Ask

95

lU %

52

53'A

104'A

95

100

5o

89

6%

4%
7 A

United States Treasury Bills
Bfttei quoted are for discount at purcbas*

Treasury bllla— Bid Ask
October 30, 1947 b0.75 0.65^
November 6, 1947 b0.77 0,65%
November 13, 1947 b0.77 0.68%
November 20, 1947 b0.77 0.70%
November 28, 1947 b0.78 0.71%
December 4, 1947 _. b0.8Q 0.74%;
December 11, 19'47 b0.81 0.75%

Bid Ask

December 18, 1947 b0.82 0.77%
December 25, 1947 b0.82 0.78%'
January 2, 1948 b0.83 0.79%'
January 8, 1948 b0.85 0.81 %
January 15, 1948 b0.&5 0.81%
January 22, 1948 bO.OG 0.83 %

a Odd lot sale (not Included in year's range). b Bid yield price, d Deferred delivery sales (not
included in year's range), e Ex-interest, f Flat price, k Removed to Stock Exchange, r Cash sales

(not included in year's range), t Ex-stock dividend. (Un) Unlisted issue. wdWhen delivered,

w i When issued, x Ex-dividend, y Ex-rights.

•No par value, tin default. tThese bonds are subject to all Federal taxes. !Ex-llquidating
dividend. '
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, Oct. 25, clearings
for all cities of the United States from which it is possible to obtain weekly clear¬

ings will be 15.7% above those for the corresponding week last year. Our pre¬

liminary total stands at $14,332,546,586 against $12,388,670,857 for the same week
in 1946. At this center there is a gain for the week ended Friday of 34.6%. Our
comparative summary for the week follows:

Clearings—Returns by Telegraph

Week Ended Cct. 25 1947 1946 %

New York $6,868,416,233 $5,102,865,951 +34 6

Chicago 635,470,827 548,906,530 + 15.8

Philadelphia 1,021.000,000 652,000,000 +56.6
Boston .542,277,730 380,404,244 +42.6

Kansas City 291,780,889 233,896,597 +24.8
St. Louis - 315,100,000 246,000,000 +28.1 *

. San Francisco 354,628,000 331,502,000 + 7.0

Pittsburgh 318,678,983 215,641,853 +47.8
Cleveland 323,291,732 221,911,462 + 45.7

Baltimore - - —• 232,552,622 146,426,000 + 58.8

Ten cities, five days $10,903,197,016 $8,079,554,637 +35.0

Other cities, five days 2,756,316,815 2,247,068,715 + 22.7

Total all cities, five days $13,659 513.831 $10,326,623,352 + 32.3

All Cities, one day 673,032,755 2,062,047,505 —67.4

Total all Cities for week $14,332,546,586 $12,388,670,857 + 15.7

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, inasmuch as the week

ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

we are able to give final and complete results for the week previous—the week

ended Oct. 18. For that week there was a decrease of 11.3%, the aggregate of

clearings for the whole country having amounted to $13,460,921,713 against $15,-

168,130.595 in the same week in 1946. Outside of this city there was a loss of

1.0%, the bank clearings at this center having recorded a loss of 20.4%. We group

the cities according to the Federal Reserve Districts in which they are located and

from this it appears that in the New York District (including this city) the totals
record a loss of 19.9%, in the Boston Reserve District of 12.1% and in the Philadel¬

phia Reserve District of 19.8%. The Cleveland Reserve District shows a decline
of 5.1%, the Richmond Reserve District of 8.6% and the Atlanta Reserve District
of 5.6%. The Chicago Reserve District has to its credit a gain of 0.1%, the St. Louis
Reserve District of 14.2% and the Minneapolis Reserve District of 15.1%. In the

Kansas City Reserve District the totals are larger by 23.6% and in the Dallas Reserve

District by 67.1% but in the San Francisco Reserve District the totals are smaller by

0.8%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY 01 BANK CLEARINGS

Week Ended Oct. 18 1947 1946 Inc. or 1945 1944

Federal Reserve Districts $ $ Dec. '/« $ $

Isi Boston 12 cities 520.942,248 592.619,635 —12.1 483,472,695 425,660,918

2d -New York 12
II

6,629,686.897 8,273,287,641 —19.9 6,930,156,206 5,571,176,795

3d Philadelphia 11
»•

838.444.884 1,045,866,547 —19.8 779,094,741 674,929,930
4th Cleveland 7

SI

796,744,000 839,496,696 — 5.1 655,405,194 673,567,652
5th. Richmond 6

II

434,387,280 475,216,917 — 8.6 348,452,802 317,616,137
5th Atlanta 10

II

662,612,481 702,106,415 — 5.6 445,767,351 474,575.595

7th Chicago 17
II

1,028,644,915 1,027,592,873 + 0.1 734,674,717 664,166.640

8th St. Louis _ 4
II

541,159,124 473 701,905 + 14.2 350,381,292 355,413.248
9th Minneapolis 7

II

442,198,771 384,238,702 + 15.1 307,666,921 250,166,337

10th Kansas City 10
II

511,395,059 413,587,465 + 23.6 346,379,140 317,677,232
11th Dallas 6

II

299,564,765 179,229,447 + 67.1 188,216,325 178,143,091
12th-San Francisco 10

II

755,141,289 761,186,352 — 0.8 608,829,390 557,444,177

Total 112 citlei 13,460,921,713 15,168.130,595 — 11.3 12,178,496,774 10,460,537,802
Outside New York City 7,097,303,483 7,168,501,636 — 1.0 5,444,878,896 5,077,823,940

•

Wo now add our detailed statement showing the figures for each city for the
week ended Oct. 18 for four years:

Week Ended Oct. 18

Clearings at—
First Federal Reserve District—Boston

Maine—Bangor ..

Portland —.—

Massachusetts—Boston

Pall River—.—

Lowell

New Bedlord

Springfield
Worcester

Connecticut—Hartford

New Haven
Rhpge Island—Providence
New Hamp-ntre—Manchester

Total (12 cities i

Second Federal Reserve District—New York—

Haw" York—Aioany_.

Bingbamton
Buffalo ...

Elmira

Jamestown
..

New York

Rochester

Syracuse

Connecticut—Stamford
Hew Jersey—Montclair
Newark

1947 1946 Inc. or 1945 1944

$$ $ Dec. '/c $

1,947,630 1.558,909 + 24.9 943,615 1,027,082
4,559,660 4,322,519 + 5.5 3,348,475 3,087,715

435,633,908 500,197,629 —12.9 417,150,403 366,274,843
2,072,818 2,104,941 — 1.5 1,701,524 1,291,216
822,020 937,875 — 12.4 588,412 740,178

2,513,022 2,475,192 + 1.5 1,820,349 1,688,329
7,507,045 8,918,269 —15.8 5,574,947 4,927,173
5,678,640 6,106,780 — 7.0 3,776,226 3,476,303
24,016.353 23,149,283 + 3.7 18,591,647 15,184.251
9,757,199 11 083,774 —12.0 7,352,015 6,383,900

24,921,300 30,412,600 —18.1 21,745,900 20,914,800
1,512,648 1,351,864 + 11.9 879,182 665,128

520,942,248 592,619,635 —12.1 483,472,695 425,660,018

Northern New Jersey.

Total (It cities!

39,725,796 34,908,503 + 13.8 21,229,179 11,312,164
3,065,587 2,646,590 + 15.8 2,117,850 1,561,680
80,237,878 87,456,774 — 8!3 68,193,010 75,962,000
1,946,355 1,969,216 — 1.2 1,111,156 1,262,938
2,455,319 2,185,580 + 12.3 1,411,393 1,114,958

6,363,618,230 7,999,628,959 —20.4 6,733,617,878 5,382,713,862
19,345,773 21,079,669 — 8.2 13,991,428 11,577,151
12,876,096 12,840,207 + .0.3 7,940,395 6,478,287
10,432,169 10,076,482 + 3.5 7,665,560 7,899,501

819,904 792,122 + 3.5 601,956 601,216
41,925,227 46,371,839 — 9.6 30,904,245 29,047,824
53,238,563 53,331,700 — 0.2 41,372,156 41,645.214

6,629,686,897 8,273,287,641 —19.9 6,930,156,206 5,571,176,795

1947

$

Third Federal Reserve District—Philadelphia-

Pennsylvania—Altoona 1,046,797
Bethlehem 950,262
Chester 1,064,176
Lancaster 2,861,030
Philadelphia 799,000,000
Reading 3,415,926
Scranton 5,652,406
Wilkes-Barre 2,479,340
York 4,663*684

Delaware—Wilmington 8,391,189
New Jersey—Trenton 8,920^074
Total (11 cities) 838,444,884

Fourth Federal Reserve District—Cleveland

Ohio—Canton . 7,061,698
Cincinnati 169,836,*766
Cleveland

318,551,639
Columbus 31,414,200
Mansfield

4,396,246
Youngstown 6 332 534

Pennsylvania—Pittsburgh I 259,'150,917
Total (7 cities) 796,744,000

Fifth Federal Reserve District—Richmond—

West Virginia—Huntington 3,120,822
Virginia—Norfolk 12,184,000
Richmond 136,762,276

South Carolina—Charleston 3,583,261
Maryland—Baltimore 195,083,952
District of Columbia—Washington. 83,652,969

Week Ended Oct. 18

1946 Inc.or 1945

$ Dec. r/r $

1,681
1,279
1,132
3,739

1,005,000,
3,198
5,322,
2,772
4,656
7,269
9,814

,430
,566
077

882

000

,066
270

,377
813

,888

178

—37.7

—25.7
— 6.0

—23.5

—20.5

+ 6.8
+ 6.2

—10.6

+ 0.1
+ 15.4
— 9.1

1,045,866,547 —19.8

7,091,170
179,398,921
325,632,687
27,782,800
3,548,736
6,770,530

289,271,852

839,496,696

2,729.509
11,897,000
155,917,340
3,321,676

229,866,694
71,484,698

— 0.4
— 5.3
— 2.2

+ 13.1
+ 23.9
— 6.5
—10.4

— 5.1

+ 14.3

+ 2.4
— 12.3

+ 7.9
—15.1

+ 17.0

Total (6 cities) 434,387,280 475,216,917 8.6

795,751
996.654

834,893

2,353,100
753,000,000

2,493,507
3.420,005
1,843,886
2,263.591

5.933,182
5,160,172

779,094,741

4,599.454
131,818,130
246,669,107
19,126,200
2.592,320
4.724,249

245,875,734

655.405,194

1,886,292
8.916,000

115,751,802
2,448,442

165,759,018
53,691.248

348,452,802

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville
Nashville ~~

Georgia—Atlanta Z
Augusta I
Macon

Florida—Jacksonville
Alabama—Birmingham
Mobile I

Mississippi—Vicksburg
Louisiana—New Orleans

Total (10 cities)

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor 2,574,350
Grand Rapids 11,336,017
Lansing 5,341,390

Indiana—Fort Wayne 6,114,703
Indianapolis 51,207,000
South Bend 6,115,331
Terre Haute 14,564,917

Wisconsin—Milwaukee 61,090,663
Iowa—Cedar Rapids 4,602,689
Des Moines— 32,990,003
Sioux City 14,503,143^

Illinois—Bloomington 1,128,005
Chicago 786,561,187
Decatur 7,254,707
Peoria 12,957,378
Rockford 5,390,648
Springfield 4,912,784

Total (17 cities) 1,028,644,915

Eighth Federal Reserve District—St. Louis—

1,371,211
9,029,236
5,741,174
5,606,830

55,126,000
5,267,674
14,410,264
57,646,558
3,464,981

22,952,536
10,477,840
1,458,621

813,471,569
8,579,811
2,937,829
4,938,300
5,112,439

+ 87.7
+ 25.6
— 7.0

+ 9.1
— 7.1

+ 16.1

+ 1.1

+ 6.0

+ 32.8

+ 43.7
+ 38.4
—22.7
— 3.3
— 15.4

+ 341.2

+ 9.2
— 3.9

1,027,592,873 + 0.1

Missouri—St. Louis
Kentucky—Louisville
Tennessee—Memphis i

Illinois—Quincy

Total (4 cities)

270,400,000
121,196,522
147,405,669
2,156,933

238,700,000
119,353,474
113,237,006
2,411,425

+ 13.3

+ 1.5

+ 30.2
—10.6

747,493
5,961,328
2,992,612
3.705,776
37,994,000
3,737,452
13,012,926
40,694,203
2 322,785
19,716,707
9,066,927
951,096

573,246,989
4,692,766
10,097,286
3,115,799
2,618,572

734,674,717

185,800,000
90,976,719
72,247,573
1,357,000

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 7,622,619
Minneapolis 316,899,268
St, Paul 90,845,383

North Dakota—Fargo 8,226,678
South Dakota—Aberdeen 3,974,145
Montana—Billings 4,680,894
Helena 9,949,784

Total (7 cities)— 442,198,771

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 515,568
Hastings 545,847
Lincoln 7,184,735
Omaha 132,159,637

Kansas—Topeka 6,610,010
Wichita 12,488,791

Missouri—Kansas City 336,825,704
St. Joseph 11,370,152

Colorado—Colorado Springs 1,875,410
Pueblo 1,819,205

Total (10 cities) 511,395,059

Eleventh Federal Reserve District—Dallas—

Texas—Austin 6,320,665
Dallas 245,317,000
Fort Worth 27,919,485
Galveston 6,573,000
Wichita Falls 3,384,242

Louisiana—Shreveport 10,050,373

Total (6 cities) 299,564,765

Twelfth Federal Reserve District—San Francisco

Washington—Seattle 110,213,372
Yakima 4,651,435

Oregon—Portland 152,074,072
Utah—Salt Lake City 57,495,367
California—Long Beach 9,764,437
Pasadena 7,780,741
San Francisco 388,516,000
San Jose 11,857,219
Santa Barbara 3,863,454
Stockton .. 8,925,192

Total (10 cities. 755,141,289

Grand Total (112 cities) 13,460,921,713
Outside New York 7,097,303,483

6,979,125
270,407,363
82,628,724
7,069,866
3,060,428
4,020,209

10,072,987

+ 9.2

+ 17.2
+ 9.9
+ 16.4
+ 29.9

+ 16.4
— 1.2

384,238,702 + 15.1

382,961
474,927

6,333,030
117,939,409
5,180,025
8,579,095

263,936,437
7,345,149
1,744,381
1,672,051

413,587,465

7,457.328
126,148,000
26,835,394
5,816,000
3,414.398
9,558,327

179,229,447

107,566,764
5,456,062

115,408,191
52,427,140
12,870,122
8,930,092

430,889,208
14,988,264
4,151,108
8,499,401

+ 34.6

+ 14.9
+ 13.4

+ 12.1

+ 27.6

+ 45.6
+ 27.6

+ 54.8
+ 7.5
+ 8.8

6,101,915
226,461,001
58,523,288
4,808,430

'

2,252,588
3,229,341

6,290,358

307,666,921

282,169
339,442

4,727,978
97,171,809
2,957,376
6,107,092

224,659.406
6,715,365
2,195,247
1,223,256

+ 2.5
—14.7

+ 31.8
+ 9.7
—24.1

—12.9
— 9.8

—20.9
— 6.9

+ 5.0

88,197,439
4,293,502

83,029.537
37,047,448
9,027,365
6,521,718

359.124,408
11,682,510
3,254,024
6,651,389

1944

$

618,529
1,432.073
771,280

1,833,759
657,000,000

1,798,473
2,942,123
1,626,886
2,049,502

4,856,700

674,929,930

4,119,180
126.841,796
250.221.463

16.993,700

3,102,283
4,892,582

267,396,842

673,567,052

1,521,209
6,520 000

100,759,240
2.265,217

165,019,616
41,530,855

317,616,137

1^,539,681 15,617,064 + 5.9 13,828.002 12,793,517
75,448,239 65,682,214 + 14.9 46,504,414 44,704,381

266,900,000 264.000,000 + 1.1 191,100,000 190,100,000
4,793,347 4,893,873 — 2.1 3,368,404 2,841,702
3,823,120 3,848,754 — 0.7 2,694,498 2,114,634
72,428,545

'

78,885,067 — 8.2 59,325,650 43,945,717
97,431,655 109,772,571 — 11.2 74,141,657 71,165,623
6,722,339 5,862,808 + 14.7 5,441,152 5,302,923
665,018 427,592 i 55.5 376,729 303,254

117,860,487 153,116,472 —23.0 48,986,845 101,303,844

632,612,481 702,106,415 — 5.6 445,767,351 474,575,595

673,535
5,406,144
3,538,039
8,220,610
33.204,000
3,933,788
9,333,467
35,273,554
2,142 402

14,354 758
7,493,487
800,993

524,383,596
8,260,096
7,671,236
2,325,860
2,150,675

664,166,640

195,800,000
82,444,223
76,077,025
1,092.000

541,159,124 473,701,905 + 14.2 350,381,292 355,413,248

4,655,336
174,861,483
56,651,279
3,798,261
1,955,247
2,365,706
5,879,075

250,166,387

263,802
258,357

3,809,865
80,627,567
2,866,873
6,762,323

214,525,393
6,518,348
1,124,219
920,485

+ 23.6 346,379,140 317,677,232

—15.2 3,593,587 2,589,751
+ 94.5 152,940,000 147,879,000
+ 4.0 18,700,276 15,684,867
+ 13.0 3,553.000 3,599,000
— 0.9 2,123,097 1,660,872
+ 5.1 7,306,365 6,729,601

+ 67.1 188,216,325 178,143,091

88,105,638
3,511,673

86,381,581
337545,973
8,436,886
4,523,789

316,836.000
8,310,834
2,122,824
5,678,979

761,186,352 — 0.8 608,829,390 557,444,177

15,168,130,595
7,168,501,636

—11.3 12,178,496,774
— 1.0 5,444,878,896

10,460,537,802
5,077,823,940
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Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Oct. 15: An increase of $234,000,000 in commercial,
industrial, and agricultural loans, decreases of $357,000,-
000 in holdings of United States Government bonds and
$309,000,000 in United States Government deposits, and
an increase of $403,000,000 in demand deposits credits to
domestic banks.

*

Commercial, industrial, and agricultural loans in¬
creased in nearly all districts, the principal increases be¬
ing $101,000,000 in New York City, $25,000,000 in the St.
Louis District, and $23,000,000 in the San Francisco Dis¬
trict. Loans to brokers and dealers for purchasing or
carrying United States Government securities decreased
$56,000,000. Loans to brokers and dealers for purchas¬
ing or carrying other securities increased $48,000,000 in
the Philadelphia District and $32,000,00 at all reporting
member banks.

Holdings of Treasury bills increased $84,000,000. Hold¬
ings, of Treasury certificates of indebtedness increased
$41,000,000 in New York City, and decreased $19,000,000
each in the Chicago and San Francisco Districts. Hold¬
ings of United States Government bonds decreased $249,-
€00,000 in New York City, $40,000,000 in the Chicago
District, and $31,000,000 in the Cleveland District.
Demand deposits adjusted decreased $142,000,000 in

New York City, and increased $56,000,000 in the Kan¬
sas City District, $53,000,000 in the San Francisco Dis¬
trict, $43,000,000 in the Boston District, and $160,000,000
at all reporting member banks. Demand deposits cred¬
ited to domestic banks increased $137,000,000 in New
York City, $60,000,000 in the Chicago District, and $41,-
000,000 in the Cleveland District.
Borrowings decreased $71,000,000 in New York City,

and increased $24,000,000 in the Cleveland District and
$13,000,000 in the Minneapolis District.
A summary of the assets and liabilities of reporting

member banks follows:

(in millions of dollars)

Oct. 15;
1947

Assets—
Loans and Investments—total
Loans—total
Commercial industrial, and agricultural
loans

Loans to brokers and dealers for pur¬
chasing or carrying:

U. S. Government obligations
Other securities

Other loans for purchasing or carrying:
U. S. Government obligations
Other securities

Real estate loans...
Loans to banks
Other loans

Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. S. bonds
Other securities
Reserve with Federal Reserve Banks
Cash in vault
Balances with domestic banks

liabilities-

Interbank demand deposits:
Domestic banks -

Foreign banks
Borrowings
Debits to demand deposit accounts except
Interbank and U. S. Govt, accounts,
during week 18,070

-Oct. 8 figure revised (San Francisco District)

Inc. (+) or
Dec. (—) Since

Oct. 8,* Oct. 16,
1947 1946

64.620 — 99 — 2,113

22,258 + 190 + 4.037

13,436 + 23 4 + 2.845

498 56 190

568 + 32 + 85

495 4 563
488 +■ 2 + 10

3,279 + 21 + 99 i

228 .— 57 4- 89

3,266 + 18 '+ 768

629 + 84 — 312

3,997 4- 4
■

— 3,883
2.599 — 1 — 2,469
30,878 — 357 + 254

4,259 — 19 -r 260

12,571 94 4 890

800 + 10 _L 80

2,672 ■4- 233 + 199

46,927 160 1,170
14,539 4- 7 + 701

1.427 309 3,548

10.437 403 400

1,405 12 T 5C

216 18 -r 36

(Revised figure pre¬
vious week 18.918)

ENTIRE ISSUE CALLED .

Company and Issue— Date Page
A. P. W. Paper Co., Inc., 6% conv. notes Jan 1 1350
Arkansas Fuel Oil Co., preferred stock Nov 1 1470
Bliss (E. W.) Co., $2.25 conv. preferred stock Nov 14 1575
Butte Electric & Power Co., 1st mtge. 5s, due 1951—Any time 12143
Detroit Edison Co.—

General and ref. mtge. 4s, series F, due 1965 Nov 17 1143
Duquesne Light Co., 3V27c 1st mtge. bonds, due 1965_Dec 1 1354
Fortnightly of Chicago 5Va% debentures due 1950 Nov 1 1050
Home (Joseph) Co., 6% preferred stock Dec 15 1579
Interstate Gas & Electric Co.— »

1st lien collat. & ref. 6% bds., ser. A, due 1951 Dec 1 1356
Kentucky Utilities Co —

6 preferred rtock Nov 20 *
l'c junior preferred stock Nov 20 *

New Amsterdam Gas Co.—

1st consolidated mortgage 5s, due 1948 Any timo $2004
New York Gas & Electric Light, Heat & Power Co.—
1st mortgage 5% bonds, due 1948 Anytime $2004
Purchase money 4% bonds, due 1949 Any time $2004

Niagara Falls Hotel Corp. 4\'2% mtge. bonds due 195C--Jan 1
Republic Petroleum Co. 5V2% conv. pfd. stock, ser. A__Nov 15 1056
Simplicity Pattern Co., Inc.—
5Vz'/c convertible preferred stock-. Nov 15 161t

Smith (L. C.) & Corona Typewriters, Inc.—
Serial debentures due 1948-1950 Nov 1 1395

Theatre Properties (Hamilton), Ltd., 1st mortgage 5s___Jan 2 1260
University Tower Corp. (Canada)—
General mortgage 5s, due 1954 Nov 1 1621

Welsbach Engineering & Management Corp.—
Collateral trust 5s, due 1953 Jan 1 995

Windsor Gas Co., Ltd. 1st & ref. mtge. 5s Nov 1 1097

•Announcement in this issue. $Vol. 165. CVol. 164.

DIVIDENDS

Per When Holders
Share Payable of Rec.

$25c 1-2-48 12-10

$$1.25 12-15 11-20

$50c 12- 1 11-15

$$2 12- 5 11- 7

12VaC 11- 1 10-17

35c 12-15 12- 5

$1.25 12-15 12- 5

10c 11- 1 10-24
5c 11-15 11-10
5c 11-15 11-10

75c 12- 1 11- 7

62 Vac 12- 1 11- 7
50c 12- 1 11- 7

10c 12- 1 11-14

25c 12-31 12-13®
r 50c 12-31 12-19°

$1 11- 1 10-20

$2.50 11- 1 10-20

60c 11- 1 10-21

25c 11-15 10-30
25c 11-15 10-30
25c 11-14 11- 3

$100.25
20c

$1.25
15c

25c

56 y„c
J 5c

25c

25c

25c

25c

10-15

11-14

11- 1

12-26

11-15

12-30

12- 1

12- 1

12- 1

12- 1

12- 1

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— I Date Page
American General Corp., common stock Dec 31 1469
Asuncion Port Concession Corp., 8% gold debentures-_Oct 30 1350
Ellicott Square Co. of Buffalo, 1st mtge. 5s Nov 14 1149
Lit Brothers, 6% preferred stock-.., Nov 15 1256
Pennsylvania Co.—
40-year guaranteed gold trust etfs., ser. E, due 1952_-Oct 50 *

PARTIAL REDEMPTION

Company and Issue— Date Page
Algoma Central Terminals. Ltd.—

1st mtge. 5 % deb. stock and bonds due 1959 Dec 31 1349
Ambassador East, Inc., 1st mtge. inc. bonds due 1952--Nov 1 1145
American Cities Power & Light Corp.—
Class A stock, 1936 series Nov 1 1041

American Viscose Corp., 5% preferred stock Nov 1 1350
Aroostook Valley RR., 1st & ref. mtge. 4V2S, due 1961—Nov 1 1470
Chesapeake & Ohio Ry.—
Ref. and improv. mtge. 3 Va % bonds, ser. D, due 1996_Nov 1 1352

Firestone Tire & Rubber Co., 4V2% preferred stock Nov 15 948
Firestone Tire & Rubber Co., 3% debentures, due 1961—Nov 1 1354
Gerrard (S. A.) Co. preferred stock Nov 29
-Great Lakes Power Co., Ltd. 1st mtge. 4Vis, ser. A Nov 7 1051
Great South Bay Water Co.—
1st refunding mortgage 5s (ext. to 1949) Nov 1 1254

Hanna (M. A.) Co., $4.25 preferred stock Dec 1 1579
International Rys. of Central America—

5 % 1st mortgage bonds Nov 1 760
Lefcourt Realty Corp., prior preferred stock Nov 16 1481
National Container Corp., 5% debentures due 1959 Nov 3 1483
National Vulcanized Fibre Co., 4*4% debs., due I960—Nov 14 1484
Portland & Rumford Falls Ry., 1st mtge. 5s, due 1951_Nov 1 1360
Revere Copper & Brass, Jnc., 1st mtge. 3 Vis, due I960—Nov 15 1584
Sisters of St. Mary, St. Louis, Mo.—

1st and ref. mtge. serial bonds, due 1953-1955 Nov 1 1523
iewH«ner (A. G.) & Bros., debentures Dec 1 1259
Walgreen Co., 4% preferred stock —Nov 10 1526

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Name of Company
Acadia-Atlantic Sugar Refineries, Ltd.—
Class A preferential partic. (quar.i
5preferred (quar.)

Acme Glove Works, Ltd., $1 pfd. is-a)
Aluminum Ltd., (quar.i
Amalgamated Sugar, 5'/ preferred iquar.i"
American Chain & Cable, common (quar.i_
5'.r preferred (quar.i

American Electric Securities Corp.—
30c partic. preferred (accum.i

American Furniture Co. (quar.i
Extra

American General Corp., $3 pfd. (quar.i
$2.50 preferred (quar.i
$2 preferred (quar.)

American Home Products Corp. i monthly i_
American Manufacturing Co. (quar.i
Extra — 1

American-Marietta Co., com. class A <s-ai_
5% preferred (s-a)

American Paper Goods (quar.i
American Pulley Co
Extra

American Re-Insurance (N. Y.i (quar.i

American Water Works & Electric—
$6 preferred (liquidating)

Apex Electrical Mfg., new common (initial) _

Arizona Power Co., 5'< preferred (quar.)
Arkansas Natural Gas Corp., 6% pfd. (quar.i
Athey Products Corp
Atlas Imperial Diesel Engine—
Series A preferred (quar. i

Aunor Gold Mines, Ltd. (interim)
Autocar Co., 5'<■ series conv. pfd. (quar.i __

5'> series B convertible preferred (quar.i
5',, series C conv. preferred (quar.i

Automatic Canteen of America (quar.)
Avco Manufacturing Corp. (increased)
Bancroft (Joseph) Sons
Bardwell & McAllister, Inc
Berkshire Fine Spinning Associates—
New common (initial quar.i
Extra

$5 convertible preferred (quar.)
Bessemer Limestone & Cement, common

4preferred (quar.i
Bohack (H. C.) Co., 77< 1st pfd. (accum.i.
Burkart (F.i Mfg. Co. (irreg.i
Burroughs Adding Machine Co. (quar.)
Extra

Butler Brothers, 4 Va preferred (quar.)
Byron Jackson. Co. (quar.)
Extra

California Electric Power (quar.)
Canada Foundries & Forgings, Ltd.—
Class A (quar.i
Class B (interim)

Canadian Foreign Investment Corp., Ltd.—
Quarterly
Extra

Canadian Industrial Alcohol Co., Ltd.—
Class A (s-a)
Extra

Class B (s-a)
Extra

Carson Pirie Scott & Co., 41/2% pfd. (quar.)
Carthage Mills, Inc
Castle (A. M.) & Co. (quar.)
Central Foundry Co., 5% conv. pfd. (quar.)
Central Louisiana Electric (quar.)
Central Violeta Sugar Co. (s-ai, new com.
$1.50 payment less $0,087 Cuban tax

Chain Belt Co

Chicago Wilmington & Franklin Coal Co.—
Quarterly

Chile Copper Co
City Ice & Fuel Co. (increased quar.)
Clearing Machine Corp. (increased quar.)..
Cochrane-Dunlop Hardware, Ltd.—

80c class A (quar.) _

$1.20 preference (quar.)
Collyer Insulated Wire Co. (quar.)
Consolidated Bakeries of Canada Ltd.—•
Quarterly

Consolidated Lobster, Inc. (quar.)
Consumers Glass, Ltd. (quar.)
Consumers Power Co., common (quar.)

$4,50 preferred (quar.)
Continental American Life Insurance (Wil¬
mington, Del.) (quar.)

Continental Can Co., common (year-end)
$3.75 preferred (quar.)

Copeland Refrigeration Corp I
Extra ~

Coro, Inc. (quar.) I— "—
Cosmos Imperial Mills, Ltd. (quar.)

20c 1-2-48

25c 12-12

10c 10-30

35c

$1
$1.25

$1
50c

$1.75
50c

15c

15c

$1.12*/-
35c

20c

15c

$37'/2c
$$1.50

$75c

$$1

$ 50c

$$2.12
$50c

$$2.12

$1.12 &
$1
50c

$1.25
40C

12- 1

12- 1

12- 1

11- 1

1-1-48

11-15

11-25

12-10

12-10

12- 1

11-15

11-15

12- 1

12-15

12-17

1-2-48

1-2-48

12- 1

1-5-48

12- 1

1-5-48

12- 1

11- 5

11-10

12- 1

11-15

$1,413 11-14
25c 11-25

50c

75c

6 2 */a c
40c

$20c
$30c
30c

$25c

10c

$50c
50c

$1.12J/3

45C
50c

93%c
10c

5c

40c
'

$30c

11- 1

11-21

12-31

12- 1

11-15
11-15

11- 1

1-2-48

10-31

11-29
11-20
1-2-48

10-31
12-15

1-2-48

1-2-48
I-2-48
11-18

II-15

11- 1

10-20

12-12

11- o

12-16

11-10

11-14

11-14

11-14

11-15
11-23

11-28

10-18

11-20

11-20

11-20

10-23

12-15

10-31

11- 1

10-31

10-31

11- 3

10-31

10-31

11-15

11-28

11-28

12- 2

12- 2

11- 1

12- 5

11- 1

12- 5

11-15

10-24

10-31

11-14

11- 1

11- 3

11-10

10-24

11- 3

12-10

11-15

10-31

10-31

10-23

12- 5

10-17

10-29

11- 7

12-12

10-20

11-25

12-15

12-13
12-13
11-14

10-31

_ • Per When Holiere
Name of Company Share Payable of Ree.

Crown Cork & Seal Co., Tnc., common 40c 11-29 11- 7C
$2 preferred (quar.) 50c 12-15 11-21®

Crown Zellerbach Corp.—
$4.20 preferred (quar.i $1.05 12- 1 11-13
$4 convertible 2nd preferred (quar.i $1 12- 1 11-13

Culver Corp. (s-a) I0c 11-15 ...11- 5
Dallas Power & Light, 4Va% pfd. (quar.i.__ $1.12 11- 1 10-21
Delaware Rayon, 7% non-cum. pfd. (quar.) 10-20 10-15
Diamond Match Co 37(/ac 12- 1 11-13
Dictograph Products Co 5c 10-31 10-27
Dixie Cup Co., common 25c 12-17 11-26
Class A (quar.i 62VaC 1-2-48 12-10

Doehler-Jarvis (increased quar.i 37%c 12-26 12-12
Extra 50c 12-26 12-12

Dominguez Oil Fields Co. (monthly) 15c 10-31
. 10-17

Dominion & Anglo Investment Corp., Ltd.—
5% preferred (quar.i $$1.25 12- 1 11-14

Dominion Stores, Ltd. (increased) $37Vac 12-15 11-17
Dominion Tar & Chemical, Ltd.—
Common (quar.) $25c 2-2-48 1- 2
Common voting trust certificates (quar.i $25c 2-2-48 1- 2
$1 preferred (quar.) $25c 1-2-48 12- 1

Dravo Corp., common (quar.i 25c 11-15 11- 5
4(4 preferred (quar.) 50c 1-1-48 12-22

Dueil Die & Machine 5c 11-25 11-15
Extra 5c 11-25 11-15

Dupuis Freres, Ltd., 4.80',; pfd. (quar.i $30c 11-15 10-31
Duquesne Brewing (Pittsburgh) (quar.i 25c 11- 1 10-24
Emerson Drug Co., class A 25c 10-30 10-22
Class B 25c 10-30 10-22
8',; preferred (quar.i 50c 1-2-48 12-15

Equity Corp., $3 conv. preferred (accum.i.. $1.25 12- 1 11- 7
20c preferred (s-al 10c 1-1-48 12- 5

Faber Coe & Gregg, common (quar.i 50c 12- 1 11-15
7(4 preferred (quar.i $1.75 11- 1 10-20

Fairbanks Co., 6'4 preferred (quar.i $1.50 11- 1 10-17
Fairbanks Morse & Co. (irreg.i $1 12- 1 11- 8
Ferro Enamel Corp 35c 12-22 12- 5
Fidelity Union Trust Co. (Newark, N. J.i—
Quarterly 40c 11-3 10-24

"56" Petroleum Corp 4c 11-7 10-27
Firemen's Fund Indemnity Co. (San Fran¬
cisco) (quar.) 75c 12-15 11-15

First York Corp., $2 preferred ls-ai $1 1-1-48 12- 5
Food Machinery Corp. (stock dividendi 100') 12-22
Freeport Sulphur Co. (quar.) 621/2c 12- 1 11-14
Fruehauf Trailer Co., common 25c 12- 1 11-18

4(4 preferred (quar.i $1 12- 1 11-18
Fuller Brush Co., class A iquar.i 25c 11- 1 10-21

Extra 60c 11- 1 10-21
Class AA (quar.) $1 11- 1 10-21
Extra $2.40 11- 1 10-21

Gamble-Skogmo. Inc. 20c 10-31 10-23
Gamewell Company (quar.i 25c 11-14 11- B
General Cigar, 7'< preferred (quar.i $1.75 12- 1 11-13
General Phoenix Corp., $1 preferred (quar.i 25c 11-15 11- 5

$1.50 preferred (quar.i 37'/2C 11-15 11- 5
General Paint Corp. (quar.i 37VaC 11-15 11-1
Glen-Gerry Shale Brick 15c 12-30 12-20
Great Northern Ry. Co., preferred $1.50 12-10 11-10
Greenfield Gas Light Co.—
6', non-cum. preferred iquar.i , 75c 11- 1 10-15

Grocery Store Products Co 30c 11-7 10-29
Hale Bros. Stores, Inc. iquar.i 25c 12- 1 11-15
Halle Brothers Co. (quar.i 50c 11- 1 10-24
Hallnor Mines, Ltd. I interim) $7c 12- 1 11-10
Hamilton Cotton, Ltd. (quar.) ... $22'/2C 12- 1 11-10
Hamilton Watch Co., common (quar.i ... 25c 12-15 11-18
4'r convertible preferred (quar.i $1 12-15 11-18

Hancock Oil Co. (Calif.), class A (quar.i.- 50c 12- 1 11-15
Extra 25c 12-1 11-15

Class B (quar.i 50c 12- 1 11-15
Extra 25c 12- 1 11-15

Harshaw Chemical Co. (quar.) 37V2c 12-15 12- 1

Hayes Industries. Inc. (resumed) 25c 12-15 11-15
Hendershot Paper Products, Ltd. (irreg.i.. $25c 1-2-48 12-17
Hettrick Mfg. Co. (irreg.i 75c 10-29 10-22
Hibbard-Spencer-Bartlett & Co.—
Monthly 25c 11-28 11-18
Monthly 25c 12-26 12-18
Monthly 25c 1-30-48 1-20

Holt (Henry), $1 non-cum. class A (quar.i 25c 12- 1 11-21
Howell Electric Motors Co. (extra) 15c 12-20 12- 5
Hub Loan Co., 5'/ preferred iquar.i 12V2C 10-20 10-15
Hudson Motor Car (quar.i 10c 12- 1 11-8
Ingcrsoll-Rand Co. (quar.i $1.50 12- 1 11-8
Special $1.50 12- 1 11- 3

International Railways of Central America—■
5'4 preferred (accum.i $1.25 11-15 11- 5,:'

Interstate (The) Co., common iinterim 1 30c 12-31 12-15
5'r prior preferred (quar.) $1.25 12-31 12-15

Investment Foundation, Ltd.—
6',4 convertible preference (quar.) $75c 1-15-48 12-15

Iron Fireman Mfg. Co. (quar.) 30c 12- 1 11-10
Kayser (Julius) & Co. (quar.) 25c 12-15 12- 1
Extra t- 25c 1-15-48 1- 2

Kentucky Utilities. 6'* preferred (final) $0.8152 11-20 ...—

7"r junior preferred (final) SI.0557 11-20
Kings County Trust Co. (Brooklyn) (quar.i $20 11- 1 10-24
Kinney iG. R.i Co., common 25c 12-26 12-10

$5 prior preferred (quar.) $1.25 11-25 11-10'
Klein (D. Emil) & Co. (stock dividendi 5% 12-23 12- 1
Knickerbocker Fund-

Beneficial interest series (irreg.) 16c 11-20 10-SI
Koehring Co. (increased quar.i 37'/ac 11-28 U-15
Kysor Heater Co. (irreg.) 15c 11-15 11- 1
La Plant-Choate Mfg. Co., 5'4 pfd. (initial $0.07292 11- 1 10-21
Lakey Foundry & Machine (year-end) 15c 12- 8 11-34-
Extra 15c 12- 8 11-24

Lamston (M. H.i Inc., $6 pfd. (s-a) $3 11-1 10-31
Lanston Monotype Machine—
Increased quar. 50c 11-29 11-19

Lees (James) & Sons Co. (quar.) 35c 12- 1 11-15
Lehigh Coal & Navigation 50c 12- 5 11- 8
Leitch Gold Mines, Ltd. (quar.) $2c 11-15 10-3T
Leland Electric Co., 5'/4 conv. pfd. (quar.i _ 31'Ac 12- 1 11-15
Le Tourneau (R. G.l, Inc., $4 pfd. (quar.), $1 12- 1 11-10
Life Savers Corp. (irreg.) $1.70 12- 1 11-1
Liggett & Myers Tobacco (quar.i $1 12- 1 11-12',
Extra $1 12- 1 11-12L:

Long-Bell Lumber Corp. (Md.)—
$4 class A (accum.)- $1.85 12- 1 11- J

Long-Bell Lumber Co. (Mo.) (year-endi $1.29 12- 1 11- J
Lowenstein (M.i & Sons (quar.) 37 Vic 11-15 11-$
Extra 50c 11-15 11- 5

Lynchburg & Abingdon Telegraph Co. (s-a) $3 1-2-48 12-18
MacMillan Petroleum 25c 10-30 10-2$
Marathon Corp. com. (quar.) 25c 11-20 10-31

5'/» preferred (quar.i $1.25 1-2-48 12-20
McCord Corporation (increased) 30c 11-28 11-18:
Meier & Frank Co. (quar.) 15c 11-18 11- t
Special v 30c 11-15 11- 1

Mercantile Acceptance Corp. of California—
5% preference 25c 11- 1 10-2O

Merritt-Chapman & Scott Corp.—
6Va% preferred A (quar.) $1.621/a 12- 1 11-15

Messenger Corp. 25c 1-15-48 1- 5
Metropolitan Edison Co., 3.90% pfd. (quar.) 97 Vic 1-2-48 12- 4
Metropolitan Storage Warehouse 75c 11- 1 10-21
Extra $1.50 11- 1 10-21

Midwest Oil Co. (s-a) — 45c 12-15 11-14"
Extra 15c 12-15 11-14

Midwest Rubber Reclaiming Co. (quar.)_— 25c 10-30 10-28'
Mission Corp. 75c 12-15 ; 11-15
Mississippi Valley Public Service— -

Common (quar.) - $1.25;- 11- 1 10-15
5% preferred (quar.) #4. $1.25 , ill-1 10-15

Mohawk Carpet Mills —- 50c .12- 9 11-28
Montana Power Co., $6 preferred (quas.K* - $1,504 I
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Per When Hotiert
Name of Company Share Payable of Rec.

Mountain Producers (s-a) 30c 12-15 11-14
Extra - - 10c 12-15 11-14

Muehlbach (G.) Brewing, common (extra)- 30c 12-15 11-29
5% partiCi preferred (Participating) 30c 12-15 11-29

Mullins Manufacturing (quar.) 25c 1-2-48 12-15
Extra 40c 1-2-48 12-15

Munising Paper, 5% 1st preferred (quar.)_ 25c 11- 1 10-20
Murphy (G. C.) Co. (quar.) 37 72 c 12- 1 11-14
National By-Products (quar.) 25c 10-31 10-22
National Co., Inc. (irreg.) 7'/2c 11- 1 10-20
National Linen Service Corp., com. (quar.) 15c 1-2-48 12-15

472%> preferred (quar.) $1.12Va 1-2-48 12-15
5% preferred (quar.) $1.25 1-2-48 12-15

National Vulcanized Fibre (quar.) 20c 11-15 11- 1
Naumkeag Steam Cotton (year-end) $1 11-21 11-12
Neiman-Marcus Co., 4V* % preferred (quar.) $1.0674 11-15 11- 1
Neptune Meter Co., common (quar.) 25o 11-15 11- 7

$2.40 preferred (quar.) 60c 11-15 11- 1
Nestle-Le Mur Co., class A laccum.) 15c 12-15 12- 1
New Park Mining Co. (irreg.) 5c 12-13 11-22
Newmarket Mfg. Co. (quar.) 20c 11-15 10-30
Year-end 05c 1-2-48 12-15

Newport News Shipbuilding & Dry Dock Co. 50c 12- 1 11-15
Nopco Chemical Co., 4% preferred A (quar.) $1 12- 1 11-24
Noranda Mines (interim) $50c 12-15 11-14
North American Co. (liquidating stock divi-

• dend) 19 74 shares of Wisconsin Electric
Power, common stock, and 21 shares of
Potomac Electric Power common for each
100 shares of North American common

held (in lieu of fractional shares, cash
will be paid at the rate of $19.75 per
share of Wisconsin stock and $17 per
share of Potomac stock). (Subject to ap¬
proval of the SEC.) 12-22 11-26

Ohio Cities Water Corp.—
$6 preferred (liquidating) $158.60 10-15 ____

Ohio Leather Co., common 40c 12-25 12-13
Extra $1 10-31 10-25

$5 convertible preferred (quar.) $1.25 1-2-48 12-20
Okonite-Co. (quar.) $1 11- 1 10-15
Old Ben Coal Corp - 50c 11-20 11-10
Olin Industries, Inc 15c 11-29 11-18
Orange-Crush de Cuba (s-a) 10c 10-31 10-25
Oswego Falls Corp., common (quar.) 25c 10-31 10-24

47a%■ preferred (initial quar.) $1.1272 1-2-48 12-15
Outboard Marine & Mfg. Co. (irreg.) 60c 11-25 11- 3
Owens Illinois Glass Co 75c 11-15 10-30
Oxford Paper, $5 preferred (quar.) $1.25 12- 1 11-15
Pacific Coast Co., common (resumed) $1 12-22 11- 3

$5 non-cum partic. 1st preferred (irreg.) $3.75 12-22 11-3
$4 non-cum. partic. 2nd pfd. (resumed) _ $4 12-22 11- 3

Pacific Finance Corp., 5% preferred (quar.) $1.25 11- 1 10-27
472% preferred $1.1272 11- 1 10-27

Pacific Mills (quar.) 75c 12-15 12- 1
.Pacific Power & Light, 5% pfd. (quar.) $1.25 11- 1 10-20
Patchogue-Plymouth Mills Corp $2 11- 6 10-27
Peaslee-Gaulbert Corp. (quar.) 25c 10-30 10-24
Extra 10c 10-30 10-24

Peerless Casualty Co. (N. H.) (s-a 1 35c 11- 1 10-20
Petrolite Corp. 20c 10-22 10-15
Phillips Packing Co. (resumed) 25c 11-15 11- 5
Phillips Petroleum Co. (quar.) 75c 11-29 11- 7
Pittsburgh Bessemer & Lake Erie RR.—

6% preferred (s-a) $1.50 12- 1 11-15
Plymouth Oil Co. (cash dividend) (quar.l_ 25c 12-19 11- 5
Stock Dividend — 2% 12-19 11- 5

Potash Co. of America 35c 12- 1 11-15
Premier Gold Mining, Ltd.—
Liquidating (3/10ths share of Toburn

• Gold Mines, 7» share of Silbak Premier
Mines and cash»_/ 120c 11-5

Prentice-Hall, Inc., $3 preferred 75c 12- 1
Princeton Water Co. (New Jersey) (quar.)- $1 11- 1 10-20
Public Service Co. of New Hampshire—
3.35% preferred (quar.) 83c 11-15 10-31

Public Service Corp. of New Jersey—
8% preferred (quar.) $2 12-15 11-14
7% preferred (quar.) $1.75 12-15 11-14
$5 preferred (quar.) $1.25 12-15 11-14
B% preferred (monthly) 50c 12-15 11-14

Public Service Electric & Gas—
$5 preferred (quar.) $1.25 12-31 11-28
7$ preferred (quar.) $1.75 12-31 11-28

Puget Sound Power & Light iquar.i 20c 11-15 10-24
Rath Packing Co 35c 11-14 10-25
Reed-Prentice Corp. (quar.) 30c 12-15 12- 2
Republic Drill & Tool Co.—
5% prior preferred (quar.) 674C 11- 1 10-20
6% preferred (quar.) 7'/2C 11- 1 10-20

Rheem Manufacturing Co., com. (increased) 40c 12-15 11-25
472% preferred (quar.) $1.12 72 12- 1 11-10

Rockland Gas Co. (quar.) 42 7ac 11-15 11- 1
Rolland Paper Co., Ltd., common (quar.)— tl5c 11-15 10-31

472% preferred (quar.) 1 $$1.0674 12-15 11-28
Sabine Royalty Corp 50c 12-15 11-30
St. Paul Fire & Marine Insurance <quar.i__ 50c 10-17 10- 7
St. Regis Paper Co. (resumed quar.) 15c 12-1 11-7
Extra -_J 10c 12- 1 11- 7

Savage Arms Corp 1272C 11-14 11- 4
Scott Paper Co., common (quar.) 50c 12-12 11-29*

$3.40 prefcried (quar.) 85c 2-1-48 1-16*
Seaboard Surety Co. (quar.) 40c 11-15 11- 5
Shatterproof Glass Co 35c 10-29 10-27
Shenango Valley Water, 5% pfd. (quar. 1 $1.25 12- 1 11-20
Sheraton, Inc. (quar.) 50c 10-31 10-20
Extra $1.50 10-31 10-20

Sherwin-Williams Co., new common (initial) 6272C 11-14 10-31
4% preferred (quar.) $1 12- 1 11-15

Signode Steel Strapping, common 20c 12- 1 11-17
5% preferred (quar.) 62'/2c 12- 1 11-17

Simpson's Ltd., 472% preferred (quar.) $$1.12 72 1 2-15 11-14
Skelly Oil Co. (year-end) $1.25 12-17 11-12
Smith (Alexander) & Sons, common (quar.) 35c 12-10 11-10

Extra 65c 12-10 11-10
37>% preferred (quar.) 877aC 12- 1 10-31

Southern California Water Co.—

4% preferred (quar.) - 25c 12- 1 11-20
Southwestern Electric Service—

4.40%^ preferred (quar.) $1.10 11- 1 10-21
Sparks-Withington, 6%' conv. pfd. iquar.i _ $1.50 12-15 12- 5
Stamford Water Co. (Conn.) (quar.) 45c 11-15 11- 1
Extra

- 20c 11-15 11- 1
Standard Cap & Seal Corp.—

$1.60 convertible preference (quar.) 40c 12- 1 11-15
Standard Oil Co. of Indiana (quar.) 37 72C 12-10 11-10
Extra 25c 12-10 11-10

Standard Silica Corp 1272c 11-15 11- 5
Extra 12 7> c 1-2-48 12-15

Standard Stoker Co 50c 12- 1 11-12
State Fuel Supply Co. (cash dividend) 20c 12-10 11-19
Stock dividend 15% 12-10 11-20

Sterchi Bros. Stores, Inc. (quar.) 25c 12-11 11-26
Extra 50c 1-10-48 12-29

Stott Briquet Co., $2 preferred (quar.) 50c 11- 1 10-21
Struthers Wells Corp., common (quar.) 25c 11-15 11- 5

Extra 25c 11-15 11- 5
$1.25 preferred (quar.) 317»c 11-15 11- 5

Suburban Propane Gas 15c 11-15 10-29
Sun Oil Co. (quar.) 25c 12-15 11-25
Texas Pacific Coal & Oil (s-a) 50c 12- 1 11-10
Extra $1 12- 1 11-10

Thompson (John R.) Co. (resumed)— 15c 11-15 10-31
Tide Water Power Co. (quar.) 15c 11-15 10-31
Trane Company (increased quar.) 50c 11-15 10-25
Extra 25c 11-15 10-25

Truax-Traer Coal Co. (stock dividend) 100% 11-21 11- 5
.* New common (initial quar.) 25c 12-10 11-28
Tudor City Ninth Unit, Inc.—

, 6% preferred (accum.) - $1 12- 1 11- 7
1.

Per When Holders
Name of Company Share Payable of Rec.

Union Storage Co. (quar.) 25c 11-10 10-31
United Cites Realty Corp., 5% pfd. (accum.) $2 11- 1 10-15
United Carbon Co. (quar.) 50c 12-10 11-14
U. S. Loan Society (Phila.) (s-a) 30c 11-15 10-31
U. S. Printing & Lithograph, com. (quar.)-_ 50c 12- 1 11-15

Extra $2 12- 1 11-15
5% preferred (quar.) 627aC 1-1-48 12-15

Universal Insurance Co 25c 12- 1 11-14
Upper Canada Mines, Ltd. (interim) $27aC 12- 1 11- 3
Utah-Wyoming Consolidated Oil 17ac 11-10 11-1
Warwick Mills $1 10-25 10-22
Wellington Mills, 6% preferred (s-a) $3 11- 1 10-22
Welsbach Corp., class A 25c 10-31 10-22
Westinghouse Air Brake (year-end) $1.50 12-15 11-14
Weston Electrical Instrument 50c 12-10 11-24
White (S. S.) Dental Mfg. (quar.) 377aC 11-12 10-27
Extra — 10c 11-12 10-27

Woodall Industries, Inc., common (quar.) 25c 11-29 11-15
5% convertible preferred (quar.) 3174c 12- 1 11-15

Woolworth (F. W.) & Co., Ltd.—
6% preference registered (s-a) 3% 12- 8 11- 3

Worumbo Mfg. Co., common 50c 12- 1 11-15
Extra • 50c 12- 1 11-15

5% prior preferred (s-a) $2.50 12- 1 11-15
Wrisley (A. B.) Co.—

4% preferred 1st series (quar.)_ $1 11- 1 10-21
4% preferred 2nd series (quar.) $1 11- 1 10-21

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Per When Holders
Name of Company Share Payable of Rec.

A. B. C. Vending Corp. (initial) 20c 11-15 10-31
A. T. F., Inc 50c 11-20 11- 1
Acme Aluminum Alloys, Inc.—

$1.10 convertible preferred (quar.) 2IV2C 11-1 10-15
Adams-Millis Corp. 50c 11- 1 10-17
Agnew-Surpass Shoe Stores—
New common (initial) $13c 12- 1 10-31

Allis (Louis) Co. (quar.) 35c 12- 1 11-20
Extra 15c 12- 1 11-20

Aloe (A. S.TCo. (quar.) 20c 11- 1 10-17
Alpha Portland Cement (year-end) $1.25 12-10 11-15
Altorfer Bros. Co., common (quar.) 5c 11- 1 10-20

Extra 5c 11-1 10-20
$3 convertible preferred (quar.) 75c 11- 1 10-20

Aluminium Co. of Canada, Ltd.—
4% preferred (quar.) $25c 12- 1 11- B

Amerada Petroleum Corp. (quar.) 50c 10-31 10-16
American Airlines, Inc.—
37j% convertible preferred (quar.) 877jC 12- 1 11-17

American Book Co. (quar.) 6272c 11- 1 10-17
American Box Board (increased quar.) 50o 11- 1 10-11
Extra 50c 11- 1 10-11

American Business Shares (quar.) 4c 11-20 11- 5
Special 11c 11-20 11- 5

American Can Co. (quar.) 75c 11-15 10-23*
American Distilling Co. (quar.) 50c 10-30 10-20
American Fork & Hoe Co., common 30c 12-15 12- 1
American Hard Rubber, 7% pfd. (accum.)__ $7 11-14 10-31
American Hide & Leather Co.—
6% convertible preferred (quar.) 75c 12-12 11-26*

American Home Products ) monthly) 10c 11- 1 10-14*
American Light & Traction, common (quar.) 30c 11-1 10-16

6% preferred (quar.) 37 72C 11- 1 10-16
American News Co. (bi-monthly) 25c 11-15 11- 5
American Paper Goods Co.—

1% preferred (quar.) I1.7B 12-1B 12- B
American Screw Co., 472%> pfd. (quar.) 567»c 11- 1 10-17
American Ship Building Co $1 11-18 11- 3
American Smelting & Refining, common 50c 11-28 11-7

7% 1st preferred (quar.) $1.75 10-31 10- 3
American Stove Co. (quar.) 40c 11- 1 10-17
American Thermos Bottle Co., com. (quar.) 25c 11-1 10-20

472% preferred (quar.) 537aC 1-2-48 12-19
American Viscose Corp., common (quar.) 50c 11- 1 10-15

5% preferred (quar.) $1.25 11- 1 10-15
American Vitrified Products, com. (resumed) 15c 10-27 10-21
Participating preferred (extra) 15c 10-27 10-21

American Zinc, Lead & Smelting—
$5 prior preferred (quar.) $1.25 11- 1 10- 9

Ampco Metal, Inc., 6% preferred (s-a) 30c 12- 1 11-20
Anchor Post Products—
6% prior preferred (quar.) $1.50 11- 1 10-22
6% prior preferred (quar.) $1.50 1-31-48 1-21

Anglo-Canadian Telephone Co.—
472 % preferred (quar.) $567»c 11- 1 10-10

Animal Trap Co. of America, com. iquar.)__ 25c 11- 1 10-20
5% preferred (quar.) 6272c 11- 1 10-20

Appalachian Electric Power—
472% preferred (quar.) $1.1272 11- 1 10- 8

Appleton Company (irreg.) $6 10-28 10-22
Arcade Cotton Mills Co., common (quar.) $1 12-23 12-19

6% preferred (s-a) $3 12-23 12-19
Archer-Daniels-Midland Co. (quar.) 25c 12- 1 11-20
Special 25c 12- 1 11-20
Special $1 1-14-48 1- 2

Argo Oil Corp. (s-a) 25c 11-15 10-15
Extra 25c 11-15 10-15

Argus, Inc., common (resumed) IV2C 11- 1 10-25
Common 772c 2-2-48 1-25

Argus Corporation Ltd. com. (quar.) tlOc 12- 1 10-31
472% conv. preference (quar.) $$1.1272 12- 1 10-31

Arkansas Fuel Oil, 6% preferred 15c 11-1
Aro Equipment Corp., 472% pfd. (quar.) 567ic 12- 1 11-21
Asbestos Manufacturing Co.—

$1.40 convertible preferred (quar.) 35c 11- 1 10-20
Associated Telephone Co., Ltd.—
472% preferred (quar.) $2272C 11- 1 10-15

Atchison Topeka & Santa Fe Ry $1.50 12- 1 10-31
Atlantic City Electric, 4% pfd. (quar.) $1 11-1 10- 8
Atlantic Coast Line Railroad Co.—
Common (quar.) $1 12-12 11-14
5% non-cum preferred (s-a) $2.50 11-10 10-23

Atlantic Coast Line Co. (Conn.) (s-a) $2 12-12 11-14
Atlantic Refining Co.—

4% convertible preferred A (quar.) $1 11- 1 10- 8
3.75% preferred B (quar.) 933/4c 11- 1 10- 6

Atlas Plywood Corp 6272C 11- 1 10-20
Atlas Powder Co., 4% conv. pfd. (quar.) $1 11- 1 10-21
Atlas Steel, Ltd. (increased) $25c 11- 1 10-16
Ault & Wiborg Proprietary, Ltd.—

572% preference (quar.) $$1.3772 11- 1 10-15
Austin Nichols & Co., Inc.—
Convertible prior preference (quar.) 30c 11- 1 10-20

Avondale Mills, common (monthly) 7c 11- 1 10-15
$4.50 preferred (quar.) $1.12 11- 1 10-15

Babcock & Wilcox $1 10-31 10-17
Baltimore Porcelain Steel—
7% convertible preferred (quar.) 8%C 1-2-48 12- 9Bankers Bond & Mortgage Guaranty Co. of
America 20c 1-6-48 12-26

Barber (W. H.) Co. (quar.) 25c 11-15 11- 1
Bareco Oil Co. (quar.) 10c 11- 1 10-17
Extra 15c 11- 1 10-17

Bastian-Blessing Co. (year-end) 60c 11-25 11-11
Bates & Innes, Ltd., $1 class A (s-a) $50c 11- 1 10-15
Bathurst Power & Paper, Ltd.—
Class A (increased quar.) $3772C 12- 1 11- 4
Extra $127aC 12- 1 11- 4

Baystate Corp. (quar.) 35c 10-30 10-15
Beau-Arts Apts., $3 prior pfd. (quar.) 75c 11- 1 10-20

$6 1st preferred (quar.) $1.50 11- 1 10-20
Beck (A. S.) Shoe Corp., common (quar.) 40c 11- 1 10-22
4%% preferred (quar.) $1.18% 12- 1 11-14

Per When HoldersName of Company share Payable of Rec.
Belding-Heminway Co. (quar.) 25c 11-15 11- 1Beneficial Corp., common (quar.) 8c 10-31 10-15$6 preferred (s-a)

— $3 1-31-48 1-15Benrus Watch Co. (quar.) 20c 11- 1 10-15Benson & Hedges, $2 preferred (quar.) 50c 11- l 10-22Berland Shoe Stores (quar.) 30c 10-31 10-21Bertram (J.) & Sons, Ltd., class A (quar.)_ $25c 11-15 10-31Class B (quar.) $5c 11-15 10-31Best & Company (quar.) 50c 11-15 10-25
Birtman Electric Co. (quar.) 25c 11-1 10-15Blauner's (Phila.), common (quar.) 15c 11-15 11- 1

$3 preferred (quar.) 75c 11-15 11- 1Bliss (E. W.) Co., common (quar.) 50c 11- 1 10-10
$2.25 preferred (final) 36%c 11-14

Blue Ribbon Corp., Ltd., 5% pfd. (quar.)___ $62 72C 11-1 10-21Blue Top Brewing, Ltd., class B (interim) __ $40c 10-31 10-15Blum (Philip) & Co. (quar.) 20c 11- 1 10-27
Blumenthal (Sidney) & Co., Inc 15c 12- 1 11-14Bon Ami Co. class A (quar.) $1 10-31 10-15Class B (quar.) 62 72C 10-31 10-15Booth Fisheries Corp., common (quar.) 25c 11- 1 10-18
4% preferred (quar.) $1 11- 1 10-18Boston Fund, Inc. (quar.) 16c 11-20 10-31Boston Woven Hose & Rubber Co. (quar.)_ 50c 11-25 11-14
Special $4 1-2-48 11-14

Bowes Co., Ltd., class A (quar.) $127jC 11-15 10-31
Bowser, Inc., $1.20 preferred (quar.) 30c 12- 1 11-20
Brazilian Traction Light & Power, Ltd. (s-a) $$1 12- 1 10-10
British-American Oil, Ltd. (quar.)___ $25c 1-2-48 12- 4British Columbia Pulp & Paper Co., Ltd.—
7% preference (accum.) $$1.75 11- 1 10-15British Columbia Telephone Co.—
6% 2nd preferred (quar.) $$1.50 11- 1 10-17British Rubber Co. of Canada, Ltd.—
5% preferred (quar.) $$1.25 10-31 10-13

Broadway Department Stores, common 25c 11-1 lO-soClass B
25c 11-1 10-20Bronxville Trust Co. (N. Y.) (quar.) 20c 11- 1 10-23Brown Shoe Co., $3.60 preferred (quar.)._> 90c 10-31 10-15

Buckeye Steel Castings, common (quar.) 25c 11- 1 10-22
6% preferred (quar.) $1.50 11-1 10-22Buffalo Forge Co. (irreg.) 75C 10-30 10-20

Bullock's, Inc. (Los Angeles)—
4% preferred (quar.) $1 11- 1 10-14Bunte Brothers (quar.) 30c 11-1 10-25

Burlington Mills Corp., common (quar.) 25c 12- 1 11- 4
Extra

25c 12- 1 11-4
4%) preferred (quar.) $1 12- 1 11- 4372% convertible 2nd preferred (quar.)__ 8772c 12- 1 11- 4372% preferred (quar.) 87V2C 12- 1 11- 4Butler Mfg. Co. 6% pfd $2.14 11-17

Butterfly Hosiery Co. (s-a) $35c 12-15 11-15
Extra

$15c 12-15 11-15Byers (A. M.) Co. com. 25c 11- 1 10-157% preferred (quar.) $1.75 11- 1 1Q-1ACable & Wireless (Holding), Ltd.—
572% preference (s-a) 2%% 11-24 10-16Caldwell Linen Mills, Ltd., common (quar.) $20c 11- 1 10-10
$1.50 1st prefeired (quar.) $37c 11- 1 10-10
80c 2nd participating preferred (quar.)___ $20c 11- 1 10-10California Electric Power $3 pfd. (quar.) 75c 11- 1 10-15California Packing Corp., common (quar.)__ 3772c 11-15 10-31
5% preferred (quar.) 62 7ac 11-15 10-31California Water Service—
4.4% preferred C (quar.) 21V2c 11-15 10-31California Water & Telephone, com. (quar.) 50c 11- 1 10-15
$1 preferred (quar.) 25c 11-1 10-15
$1.20 preferred (quar.) 30c 11- 1 10-15Camden Fire Insurance Association (s-a)__ 50c 11- 1 10- 8Canada & Dominion Sugar (quar.) $20c 12- 1 11-10Canada Western Cordage, Ltd.—
50c convertible preferred A (quar.) $12 7iC 11- 1 9-30Class B (quar.) $377ac 11- 1 9-30Canada Wire & Cable, class A (interim) $$2 12-15 11-30Canadian Bronze Co., Ltd., common (quar.)_ $50c 11- 1 10-105% preferred (quar.) $$1.25 11- 1 10-10Canadian Car & Foundry, Ltd., com. (quar.) $20c 11-22 10-29Class A (quar.) J25c 11-22 10-29Canadian Converters, Ltd., class A (quar.)__ $18%c 10-31 10- 3Canadian Fairbanks-Morse Co., Ltd. (quar.) $25c 12- 1 11-14Extra

$25c 12- 1 11-14Canadian Ice Machine, Ltd., class A (quar.) $20c 1-1-48 12- 8Canadian Industries, Ltd., common (quar.)_ $1772c 10-31 9-30Canadian Investment Fund, Ltd. (quar.)___ $5c 11-1 10-15Canadian Investors Corp. (quar.) $ioc 11- 1 10- 6Canadian Malartic Gold Mines, Ltd. (s-a)__ $2c 11-20 9-30Canadian Oil Co.'s, Ltd. (quar.) $20c 11-15 10-15Canadian Pacific Ry $50c 11- 1 9-22Canadian Utilities, Ltd., 5% pfd. (quar.)___ $$1.25 11-15 10-23Canadian Vickers, Ltd. 7% pfd. (accum.) $$1.75 11- 1 10-10Cannon Mills (stock dividend)—
One share of class B for each share of
common stock held

11-10 10-20Capital Estates, Inc. (interim) 30c 11-15 10-29Capwell Sullivan & Furth Oak—
Preferred (quar.) 877a0 12- 1 11-18Carolina Clinchfield & Ohio Railway—
5%- preferred (quar.) $1.25 10-31 10- 8Carolina Power & Light, common 50c 11- 1 10-10Carpenter Paper Co., common (extra) 75c 11-20 10-314%. convertible preferred (quar.) $1 11- 1 10-20Caterpillar Tractor Co. (quar.) 75c 11-29 11-15Celotex Corp., common (increased) 37Vac 10-31 10- 95% preferred (quar.) 25c 10-31 10- 9Central Aguire Associates (extra) 50c 12- 1 9-30Central Coal & Coke (initial) 15c 11- 1 10-15Central Hudson Gas & Electric, common * 13c 11- l 10-10Central New York Power Corp.—
3.40% preferred (quar.) 85c 12- 1 11-10Central Power & Light (Texas)—
4% preferred (quar.) $1 n. 1 jo-15Century Electric Co. (stcck dividend) 2% 12-12 12- 2Cerro de Pasco Copper 50c 11- 1 10-24Certain-Teed Products Corp., common 15c 10-31 10-20472% prior preference (quar.) $1.127a 1-1-48 12-19Chain Store Investment Corp.—
472% convertible preferred (quar.) 56 74c 11- 1 10-15Chain Store Real Estate Trust (Mass.)—
Quarterly 50c 11- 1 10-20

Champion Paper & Fibre, common (quar.)__ 25c 12-10 11-14
$4.50 preferred (quar.) $1.1272 1-2-48 12- 5Chase Candy Co.—
Common (increased quar.) 4 25c 11-15 11- 1Chase National Bank (N. Y.) (quar.) 40c 11- 1 10- 6

Cherry-Burrell Corp., common 35c 10-31 10-23
4% preferred (quar.) $1 10-31 10-23
4% pfd. (series of 1947) (quar.) $1 10-31 10-23

Chesapeake Corp. of Virginia 50c 11-15 11- 5
Chesapeake & Ohio Ry. Co. (stock dividend)
l/40th of a share of New York, Chicago &
St. Louis RR. Co. common for each
share of Chesapeake & Ohio Ry. held 11-10 9-29

372% convertible preferred (quar.) 877jC 11- 1 10- 8
Chicago Allerton Hotel Co. (irreg.) $2.25 10-31 10-21
Chicago Corp. (quar.) lOc 11- 1 10-10
Chicago Pneumatic Tool Co.—
$2.50 prior preferred $0.2083 11- 1

Chickasha Cotton Oil, common (quar.) 25c 1-15-48 12- 9
Common (quar.) 25c 4-15-48 3- 9
Common (quar.) 25c 7-15-48 6- 9

Cincinnati Gas & Electric 35c 11-15 10-15
City Investing Co 15c 11-15 11- 1
City of Paris Dry Goods—

7% 1st preferred (quar.) $1.78 11-18 11-19
7% 1st preferred (quar.) $1.78 1-16-48 2-10-48

City Stores Co., common (quar.) 30c 11- 1 10- 6
Class A (quar.) 30c 11- 1 10- 6

Clearing Machine Corp., new com. (initial) _ 40c 12- 1 11-15
Cleveland, Cincinnati, Chic^o & St. Louis
Ry., 5% preferred (quar.) $1.25 10-31 10- 8
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Name of Company

Clinton Industries, Inc.
Monthly
Monthly
Monthly

Clyde Aircraft Mfg, Ltd. (irreg.)
Coast Breweries, Ltd. (quar.)

Colgate-Palmolive-Peet Co., common (quar.)
$3.50 preferred (quar.)

Colonial Mills, Inc. (cash dividendi (quar.)
Stock dividend

Colonial Sand & Sione (quar.)
Columbia Gas & Electric (quar.)
Extra

Columbia Pictures, $4.25 pfd. (quar.)
Columbian National Life Insurance (s-ai—
Columbus & Southern Ohio Electric—

414% preferred (quar.)
Commonwealth Edison Co. (quar.)
Commonwealth International Corp., Ltd.—
Quarterly

Community Frosted Foods, class A
Concord Gas Co. (New Hampshire)—

7% preferred (accum.)
Connecticut Light & Power $2 pfd. (quar.)--

$1.90 preferred (quar.)
Connecticut River Power, 6% pfd. (quar.) —
Coniaurum Mines, Ltd. (interim)
Consolidated Chemical Industries, Inc.—

$1 partic. preference class A (quar.)
$1 partic preference class B (quar.)

Consolidated Dearborn Corp. (quar.)-.
Consolidated Edison Co. of New York—

$5 preferred (quar.)
Consolidated Natural Gas Co. (s-a)
Consolidated Paper Co. (quar.)
Extra

Consolidated Water Power & Paper Co
Container Corp of America, common

Extra

4% preferred (quar.)
Continental Gin Co., 4Vb% preferred (quar.)
Cook Paint & Varnish—
Common (increased quar.)

$3 prior preferred A (quar.)
Copley Square Trust (Bostoni. com. (quar.)

Extra

5% preferred (quar.i
5% prior preferred (quar.)

Corn Exchange Bank Trust Co. (N. Y.)—
Quarterly

Corporate Investors, Ltd., class A
Crown Cork & Seal, Ltd. (quar.)
Crown Drug Co. (s-a)
Crum & Forster. 8% preferred (quar.)
Cuban-American Sugar Co.—
Common (year-end)

Cuban Atlantic Sugar, 5% preferred (quar.)
Cuneo Press, Inc., common

3Vb% preferred (quar.)
Dallas Railway & Terminal, common (quar.)

7% preferred (quar.i
Davenport Water Co., 5%' pfd. (quar.i
Deep Rock Oil Corp
Delaware Power & Light (quar.)
Dennison Manufacturing Co., class A (quar.)

$8 debentures (quar.)
Dentist's Supply Co. of N. Y.

7% preferred (quar.)
Derby Oil Co., common (irreg.)

6% preferred (quar.)
Detroit River Tunnel (s-a)
Diocesan Investment Trust (quar.i
Distillers Co., Ltd., ordinary (final)
Special

Divco Corporation (increased quar.)
Dodge Manufacturing Corp. (quar.)
Dome Mines, Ltd
Dominion Bridge Co., Ltd. (quar.)
Dominion Fabrics, Ltd., common (quar.) —
6% 1st preference (quar.)
2nd convertible preference (quar.i

Dominion Malting Co., Ltd., com. (quar.)—
Common (quar.)
5% preferred (quar.)
6% preferred (quar.)

Dominion Oilcloth & Linoleum Co.. Ltd.—
Quarterly 7

Dominion Tar & Chemical Co., Ltd.—
Common (quar.)
Voting trust certificates (quar.)—

Dominion Woollens & Worsted, Ltd. (quar.)_
Donnacona Paper. Ltd.—

4Vb% convertible preferred (quar.)
Douglas Aircraft Co. (irreg.)
Dryden Paper Co., Ltd. (quar.)
•Ducommun Metals & Supply Co. (quar.)__
Dun & Bradstreet (quar.)
Extra

Dunlop Tire & Rubber Goods Co., Ltd.—
5% 1st preference (s-a)

Duro-Test Corp. (irreg.)
Dutton (C. H.i Co. (quar.)
East Coast Electric Co
Eastern Corporation
Eastern Massachusetts Street Railway—
t% 1st preferred A (quar.)
6% preferred B (accum.)

Eastern Steel Products, Ltd. (quar.)
Eastern Sugar Associates, $5 pfd. (accum.)
Ekco Products, common (quar.)
4Vb% preferred (quar.)

El Dorado Oil Works (quar.)
Extra

Stock dividend
Electric Bond & Share Corp. (resumed)
Electric Furnace Co., class A (quar.)
Elmira Williamsport RR. (s-a)
Ely & Walker Dry Goods
Empire District Electric, 5% pfd. (quar.) —
^Empire Millwork (increased quar.i
Employers Casualty Co. (quar.)
Employers Group Associates (quar.)
Emsco Derrick & Equipment (quar.i
•Erie Railroad Co., 5% preferred (quar.)-—
Esmond Mills, Ltd., 5% pfd. (quar.)
Eureka Pipe Line Co. (irreg.)
Falconbridge Nickel Mines, Ltd. (.irreg.)_,—
Ealstaff Brewing Corp. (quar.)
Extra

Farmers & Traders Life Ins. (Syracuse,
N. Y.) (quar.)
Quarterly

Fashion Park. Inc. (quar.)
Fedders-Quigan Corp. (quar.i
Federal Mogul Corp
Federal Screw Works (quar.)
Federated Department Stores, com. (quar.)—
4'/4% convertible preferred (quar.)

Fidelity & Deposit Co. of Md. (quar.)
Fire Association of Philadelphia (s-a)
Fireboard Products, 6% prior pfd. (quar.) —
Firemen's Insurance (Newark, N. J.) (s-a) _
Firestone Tire & Rubber Co.—

4Vb% preferred (quar.)
Firth Sterling Steel & Carbide Corp.—
7% preferred (quar.) -

Fitzsimmons Stores, Ltd.—
7% preferred (quar.)

Florsheim Shoe, class A -(extra)
Class B (extra)

Per When Holdert

Share Payable of Rec.

20o 11- 1 10-18

20c 12- l 11-13

200 1-1-48 12-18

f 50c 10-31 10-21

*6c 11- 1 9-30

50c 11-15 10-22

87 Vbc 12-31 12-10

25c 10-27 10-17

5% 11-24 11-10

10c 10-30 10-14

15c 11-15 10-20

15c 11-15 10-20

$1.06 V4 11-15 10-31

$4 11- 1 10-21

$1.07 11- 1 10-15

35C 11- 1 10-10

t4c 11-15 10-15

12 VbC 10-30 10-15

$1.50 11-15 10-31

50c 11- 1 10- 3

47 VbC 11- 1 10- 3

$1.50 12- 1 11-15

$2c 11-20 9-30

37 Vbc 11- 3 10-15

3 7 Vbc 11- 3 10-15

18%c 11- 1 10-15

$1.25 11- 1 10- 3

$1 11-17 10-15

25c 12- 1 11-20

$1 12- 1 11-20

50c 11-27 11-12

50c 11-20 11- 5

50c 11-20 11- 5

$1 12- 1 11-20

$1.13 1-2-48 12-15

25c 11-29 11-14

75c 11-29 11-14

50c 11- 1 10-20

50c 11- 1 10-20

$1.25 11- 1 10-20

$1.25 11- 1 10-20

70c 11- 1 10-17

J8c 11-15 10-30

J50c 11-15 10-15

10c 12-16 12- 5

$2 12-31 12-17

$1 1-2-48 12-18

$1.25 1-2-48 12-17

25c 11- 1 10-20

87 Vbc 11-15 11- 1

35c 11- 1 10-21

$1.75 11- 1 10-21

$1.25 11- 1 10-11

50c 12-18 12- 2

25c 10-31 10- 3

20c 11-15 10-27

$2 11- 1 10-27

$1.78 12-23 13-33

25c 12-15 12- 1

60o 11-18 11- 8

$4 1-15-48 1- 5

9c 11- 1 10-14

a2 Vb % 12-24 10-15

a 2 Vb% 12-24 10-15

30c 10-30 10-20

15c 11-15 11- 3

J25c 10-30 9-30

130c 11-25 10-31

$20c 11- 1 10-15

J75c 11- 1 10-15

$37 Vbc 11- 1 10-15

$25c H- 1 9-30

$25c 2-2-48 12-31

t$1.25 11- 1 9-30

$$1.25 2-2-48 12-31

$40c 10-31 10- 1

$25c 11- 1 10- 1

$25c 11- 1 10- 1

$20c 11- 1 10-15

$1.12%
$2.50
J15c
17c

30c

5c

162 V2C
15c

5c

30c

20c

11.50

$1.50
tl5c
$1.25
30c

$1.12 Vb
50c

50c

100 %
25c

65c

$1.14
25c

$1.25
20c

30c
25c

$1

$1.25
J25c
50c

J 15c
25c

50c

$2.50
$2.50
50c

20c

40c

25c

37V2C

$1.06V4
$1

$1.25
$1.50
25c

11-15
11-24

11- 1

11- 1

12-10

12-10

12-31

11- 1

10-30

11-15

11- 3

12-15
11- 1
12- 1

11-20
11- 1

11- 1
12-15

12-15

12-15

11-20

11- 1

11- 1

11-28

12- 1

10-31

11- 1

10-31

L-25-48

12- 1

11- 1

12- 1

11-28

11-28

11-28

1-2-48
4-1-48

11- 1

10-30

12-10

12-15
10-31

10-31

10-31

11-15
11- 1

11-14

$1.12'/a 12- 1

$1.75 11- 1

17VbC
20c

10c

12- 1
10-30

10-30

10-15

11-10
9-30
10-15

11-20

11-20

12-15

10-24

10-20

10-25

10-15

12- 1

10-15

11-15

10-25

10-15

10-15

11- 3

11- 3

11- 3

10-30

10-21

10-20

11-13*

11-15

10-20

10-28

10-17

12-31

11-15

10- 6

11-14

11- 4

11-14

11-14

12-16

3-16

10-15
10-17

11-28

12- 1

10-21

10-21
10-15

10-17

10-16

10-15

11-15

10-20

11-20

10-10

10-10

Per When

Name of Company 4 Share Payable
Foote Bros. Gear & Machine Corp., common 10c 11-1
Convertible preferred (quar.) 15c 11- 1

Fort Pitt Brewing Co. (cash dividend) 10c 10-29
Stock dividend 5% 10-29

Foster & Kleiser Co 12'/2c 11-15
Foundation Co. of Canada, Ltd. (quar.) t35c 10-31
Fownes Bros. & Co. (quar.) 15c 11- 5
Freiman (A. J.), Ltd., common (quar.) $12Vbc 11- 1
4Vb% preferred (quar.) t$1.12Vb 11- 1

Froedtert Grain & Malting, com. (quar.)__ :l2Vbc 10-31
Extra 15c 10-31

$2.20 preferred (quar.) 55c 10-31
Fullerton Oil Co. (quar.) 25c 11-1
Fulton Industrial Securities Corp.—

$3.50 preferred (quar.) 87 Vbc 11-1
Gabriel Co., 5% conv. preferred (quar.)— 12'/2c 11- 1
Gardner Denver Co., 4% preferred (quar.i- $1 11- 1
General Baking Co 15c 11-1
General Bronze Corp. (quar.) 20c 10-29
General Cable Corp. com. 25c 11-1
General Finance Corp.—
$4 preferred series C (s-a) $1 11-25
5% preferred A (s-a) 25c 11-25

General Foods Corp., common (quar.) 50c 11-15
$3.50 preferred (quar.) 87'/2c 11- 1

General Mills, Inc. (quar.) 37 Vbc 11- 1
General Motors Corp., $3.75 pfd. (quar.)__ 93%c 11- 1
General Public Service, $6 preferred (quar.) $1.50 11- 1
$5.50 preferred (quar.) $1.37 !/2 11-1
$4 conv. preferred (quar.) $1 11-1

General Public Utilities Corp. (quar.) 20c 11-15
General Shoe Corp., common 62 Vbc 10-31
$3.50 preferred (quar.) 87'/2c 10-31

General Steel Castings Corp.—
$6 preferred (accum.) $1.50 11-14

General Steel Wares, Ltd., common (quar.) t20c 11-15
5% preferred (quar.) $$1.25 11-1

Gerrard (S. A.) Company, preferred (s-a)__ 25c 11-29
Gibson Refrigerator Co. (quar.) 15c 10-30
Gillette Safety Razor Co., $5 pfd. (quar.)— $1.25 11- 1
Globe-Union, Inc. (quar.) 20c 11- 1
Goodyear Tire & Rubber Co., com. (quar.)— $1 12-15

$5 convertible preferred (quar.) $1.25 12-15
Goodyear Tire & Rubber Co. of Canada—

4(7(7 preference (quar.) t50c 10-31
Gorham Manufacturing Co. (irreg.) $2.50 12-15
Gotham Hosiery Co., Inc. (increased quar.)_ 40c 11-1
Extra 50c 11-1

Granby Consolidated Mining Smelting &
Power Co., Ltd. (s-a) t30c 12- 1

Grand Union Co 50c 11-24
Grayson-Robinson Stores—■
$2.25 conv. pfd. (quar.) 56vac 11-15

Great Lakes Dredge & Dock Co. (quar.)— 25c 11-15
Great Lakes Paper Co., Ltd. (initial) £25c 11-15
Extra tf5c 11-15

Green (H. L.) Co., Inc. (quar.) 50c 11-1
Greif Bros. Cooperage, class B (year-end) _ 30c 10-31
Class A (quar.i 20c 10-31

Griesedieck Western Brewery Co.—
New common (initial) 50c 12-18

Griess-Pfleger Tanning Co. (quar.) 25c 11- 1
Extra 50c 11- 1

Gum Products, Inc. (initial) 7Vbc 11-15
Gypsum Lime & Alabastlne (Canada)—
Quarterly - - t20o 12- 1

Hajoca Corporation (stock dividend) 50% 12 1
Hall (C. M.) Lamp Co. (stock dividend)—
An extra share of common ($5 par) for
each two shares of common held (three
for two split) 10-30

Hammond Instrument Co.—
Common (increased quar.) 25c 12-10
Common (quar.) .- 25c 3-10-48
6% preferred (quar.) 75c 11-15

Harbor Plywood Corp. (quar.) 35c 11-1
Harris (A.) & Co., 5'/2% preferred (quar.)_ $1.37y2 11- 1
Hart Schaffner & Marx 60c 10-27
Hartford Electric Light (quar.) 683/4c 11- 1
Hartman Tobacco Co 25c 1-15-48
Hartz (J. F.) Co., Ltd., class A (quar.) J12Vbc 11- 1
Hat Corp. of America—
Class A 25c 10-30
Class B 25c 10-30
4Vb% preferred (quar.) $1.12 Vb 11- 1

Havana Electric & Utilities—
6% 1st preferred (accum.) 75c 11-15

Hayes Steel Products, Ltd. (interim) t50c 11-5
Hecht Co., common (quar.) 40c 10-31
3%% preferred (quar.) 93%c 10-31

Hercules Powder, 5% preferred (quar.) $1.25 11-15
Hershey Chocolate Corp., new com. (initial) 37Vbc 11-15
$4 convertible preference (quar.) $1 11-15

Hibbard, Spencer, Bartlett & Co. (monthly). 25c 10-31
Higbee Company, 5% preferred (quar.) $1.25 11- 1
Hilton Hotels Corp., common (quar.) 25c 12- 1
4% convertible preference (quar.) 50c 12- 1

Hires (Chas. E.) Co. (quar.) 30c 12- 1
Holly Stores, Inc., 5% conv. pfd. (quar.)— 31'Ac 11- 1
Holly Sugar Corp. (quar.) 25c 11- 1
Hooker Electrochemical, common 30c 11-26
$4.25 preferred (quar.) $1.06'/» 12-30

Horder's, Inc. (quar.) 30c 11- 1
Hormel (Geo. A.) & Co., com. (increased). 62Vbc 11-15
6% preferred (quar.) $1.50 11-15

Horn & Hardart Co. (N. Y.) 50c 11- 1
Home (Joseph) Co., common 25c 11-1
6% preferred (quar.) ' $1.50 11-1

Houston Light & Power, $4 preferred (quar.) $1 11-1
Hudson Bay Mining & Smelting t75c 12-15
Hunt Foods, Inc., common (quar.) 25c 11-30
5% preference (quar.) 12Vbc 12- 1
5% preference series A (quar.) 12Vbc 12- 1

Hussman Refrigerator Co.—
New common (initial) 20c 11- 1
$2.25 preferred (quar.) 56V4C 11-15

Huston (Tom) Peanut Co. (quar.) 25c 11-15
Huttig Sash & Door, 5% pfd. (quar.) $1.25 12-30
Huyler's, $2 partic. 1st preferred (s-a) $1 11- 1

$1 convertible 2nd preferred (s-a) 50c 11- 1
Idaho Power Co., common (quar.) 45c 11-20
4% preferred (quar.)—, $1 11-1

Illinois Power Co. com. (quar.) 50c 11- 1
5% conv. pfd. (quar.) 62 Vbc 11-1

Illinois Terminal RR. (quar.) 18c 11- 1
Illinois Zinc Co. (quar.) 15c 11-20
Extra 15c 11-20

Imperial Chemical Industries, Ltd.—
Ordinary (interim) 3% 12-8

Indiana Associated Telephone—
$2 preferred (quar.) 50c 11- 1

Industrial Brownhoist (quar.) 15c 11- 1
Extra 10c 11- 1

Institutional Shares, Ltd.—
Aviation shares 20c 11-30
Stock and bond shares 25c 11-30

Interchemical Corp., common (quar.) 50c 11- 1
4V2% preferred (quar.) $1.12 Vb 11- 1

International Educational Publishing—
Preferred (accum.) -— 30c 12-31

International Harvester Co., com. (quar.)__ $1 1-15-48
Special $1 1-15-48

7% preferred (quar.) $1.75 12- 1
International Nickel Co. of Canada, Ltd.—
7% preferred (quar.) $$1.75 11- 1
7% preferred ($5 par) (quar.) J834c 11- 1

International Products Corp 50c 12- 1
International Resistance Co.—
6% convertible preferred (quar.) 7Vbc 11- 1

International Utilities Corp. (quar.) 22 Vbc 12- 1

Holden

of Rec.
10-17

10-17

10-15

10-15

11- 1

9-30

10-24

10-15

10-15

10-15

10-15
10-15

10-15

10-15

10-15

10-20

10-17

10-25

10- 1

11-10

11-10
10-25

10-10

10-10

10- 6

9-30

9-30

9-30
10-16

10-17

10-17

11- 5

10-17

10- 3

11-25

10-16
10- 1

10-17

11-14

11-14

10-10

12- 1

10-15

10-15

11-14

11- 3

10-31

10-31

10-15

10-15

10-15

10-24®

10-24*

12- 5

10-15

10-15

11- 1

11- 1

11-15

10-10

11-25

2-25

11- 1

10-15

10-20

10- 6

10-15

I- 5

10-20

10-16

10-16

10-16

10-21

10-29

10- 8

10- 8

11- 4

10-25
10-25

10-21

10-15

11-20

11-20

11-15

10-20

10-15

11- 3

12- 1

10-20

10-25

10-25

10-10

10-23

10-23

10-15

11-14

11-15

11-15

11-15

10-20
11- 1
11- 5

12-20
10-15

10-15
10-27
10-15
10- 7

10- 7
10- 9

11- 3*
11- 3*

10- 9

10-15
10-15

10-15

10-31
10-31

10-20

10-20

10-31
12-15

12-15

II-15

10- 2
10- 2

11-14

10-15

11-10*

Name of Company

Investors Stock Fund (year-end)
Ironrite Ironer, 55c conv. preferred (quar.)
Jacobs (F. L.) Co., 5% conv. pfd. (quar.)_
Jaeger Machine Co. (increased)
Jantzen Knitting Mills, common (quar.)

5% preferred A (quar.)
Jersey Central Power & Light—

4% preferred (quar.)
Jewel Tea Co., 3%% preferred (quar.i
Johns-Manville Co.. 3Vb% pfd. (quar.)
Johnson Ranch Royalty (quar.)
Johnson & Johnson, 4% 2nd pfd. (quar.)

3Vb% 2nd preferred (quar.)
Julian & Kokenge (irreg.)
Kable Brothers Co. (quar.)
Kalamazoo Stove & Furnace (quar.)
Kansas City Power & Light—
3.80% preferred (quar.)

Kansas-Nebraska Natural Gas—

Stock dividend

Kerr-Addison, Ltd. (interim)
Keystone Manufacturing Co. (quar.)
Extra

Kingan & Co., 4% preferred (quar.)
Kirkland Lake Gold Mining Co., Ltd. (irreg.)
Kobacker Stores, Inc., common (quar.)

$1.37Vb preferred (quar.)
Kokomo Water Works, 3% pfd. (quar.)
Kresge (S. S.) Co. (quar.)
Kress (S. H.) & Co
Kroehler Mfg. Co., 4'/2% prelerred A (quar.)
Kroger Company, common (irreg.)

1% 2nd preferred (quar.)
L'Aiglon Apparel, Inc. (quar.)
Labatt (John), Ltd. (extra!
Laclede-Christy Clay Products
Lake Dufault Mines, Ltd. (interim)
Lake Superior District Power Co.—
Common (quar.)
5% preferred (quar.)

Lake of the Woods Milling, Ltd.—
Common (quar.i ..._

7preferred (quar.)
Landis Machine Co. (quar.)
Lane Bryant, Inc., 4l/2% preferred (quar.)_
Lane-Wells Co. (quar.)
Extra

Langley's Ltd., 7% conv. pid. (accum.)
Lawyers Title Insurance, 6% preferred (s-a)
Lea Fabric, Inc. (stock dividend)
Lees (James) & Sons Co., 3.85% pfd. (quar.)
Lee Rubber & Tire, (quar.)

Extra

Stock dividend

Lehigh Portland Cement (quar.)
Lerner Stores, 4%'V preferred (quar.)
Lewis Brothers, Ltd. (quar.)
Quarterly

Liberty Loan Corp., 50c preferred (quar.)__
Life & Casualty Insurance Co. of Tennessee—
Stock dividend

Lincoln National Life Insurance Co. (Ind.)—
Quarterly

Lincoln Printing Corp., common (irreg.)—
$3.50 preferred (quar.)

Liquid Carbonic Corp., common (quar.)
3'/2% preferred (quar.)

Little Miami RR.—

Special guaranteed (quar.)
Special guaranteed (quar.)
Original capital

Link Belt Co. (quar.)
Loblaw Groceterias Co., Ltd.—
Class A (quar.)
Class B (quar.)
Extra on both "A" & "B"

Loblaw Groceterias, Inc. (quar.)
Lock Joint Pipe Co., 8% preferred (quar.)__
Lockwood Company
Loew's Boston Theatre (quar.)
Extra i -

Lord Baltimore Hotel—
2nd preferred (quar.)

Lord & Taylor, 8% 2nd preferred (quar.)__
Louisiana Power & Light, $6 pfd. (quar.)__
Louisville & Nashville RR. (quar.)
Lukens Steel Co
Extra

Lumbermen's Insurance Co. (s-a)
Luzerne City' Gas & Electric—

4Vb % preferred (quar.)
Lynch Corp.
M. J. & M. & M. Consolidated
Macco Corp. (quar.)
Macy (R. H.) & Co., 4'/»pfd. A (quar.) _
Mahon (R. C.) Co. (stock dividend)
Manati Sugar Co. (irreg.)
Marconi International Marine Communica¬
tion Co., Ltd., ordinary (interim)

Marine Bancorporation—
Initial stock (quar.)

Fully participating stock (quar.)
Marion Power Shovel Co., 7% pfd. (accum.)
Marshall Field & Co. (quar.)
Marshall-Wells Co., common
Mar-Tex Realization Corp
Massachusetts Bonding & Insurance Co.—
New common

Matachewan Consolidated Mines, Ltd.—
Interim

Maytag Co., $6 1st preferred (quar.)
$3 preferred

McCabe Grain Co., Ltd., class A (quar.)
Class B (interim)

McCall Corporation (quar.)
McClatchy Newspaper, 7% preferred (quar.)
McGraw Electric Co. (quar.)
Extra

McGraw-Hill Publishing
Mclntyre Porcupine Mines, Ltd
Year-end :

McLellan Stores Co. (quar.)
Meadville Telephone Co., common (qua'r.)_
5% preferred (s-a)

Melville Shoe Corp., com. (increased quar.)
4% preferred (quar.)

Mercantile Stores Co.—
7% preferred (quar.)

Mercury Mills, Ltd. (quar.)
Metz Brewing 10 preference (irreg.)
Michigan Bakeries—
$1 non-cum. prior preference (quar.)
7% preferred (quar.)

Michigan Gas & Electric—
4.40% preferred (quar.)

Mid-Continental Petroleum (year-end)
Mid-West Abrasive Co.__

Midland & Pacific Grain, Ltd. (irreg.)
Miles Shoes, Inc., common
4%% preferred (quar.)

Miller & Hart, Inc., common
Common

Common

Common

$1 prior preferred (quar.)
$1 prior preferred (quar.)_
$1 prior preferred (quar.) -

$1 prior preferred (quar.)
Minneapolis-Moline Power Implement—
$6.50 convertible preferred (accum.)

Per

Share

17c

13%c

62 Vbc
40c

15c

$1.25

$1
93%c
87'/2c

2c

$1
87 Vbc
50c

15c

20c

When Holder»

Payable oj Rec.

10-27

11- 1

10-31

12-10

11- 1

12- 1

11- 1

11- 1

11- 1

11- 1

11- 1

11- 1

10-30

10-28

11- 1

10-16

10-15
10-15
11-25
10-15

11-25

10-10
10-18
10- 9

10-20

10-17
10-31

10-20

10-18

10-16

95c 12- 1 11-14

16%%
t3c
3c

5c

$1
J 3c
20c

34%c

$1.50
50C

50C

$1.21 Vb
$1.20
$1.75
10c

+ 25c
35c

5c

30c

$1.25

140c

f $ 1.7 5
- 25c

56 Va c
25c

50c

175c

$3
ioo'«

96 Va c
50c

$1
5%

37" be

$1.12 Vb
$25c
$25c

12 Vbc

20%

250

$1
87 Vbc
25c

87 Vbc

10-31

10-28

12-15

12-15

11- 1

11- 1

10-31

11- 1

11- 1

12-11

12- 1

12-29

12- 1

H- 1
11-10
11- 1

11-29

1} -?n

12-

12-

12- 1

12- 1

11-15

11- 1

12-15

12-15

12-11

12-31

11- 7

11- 1

10-28

10-28

10-28

12- 1

11- 1

10-31

1-31-48
11- 1

10- 3

9-30

11-15

11-15
10-17

9-30

10-15

10-15

10-11

11-18

11-10

12-22

11-10
10-11

10-25.
10-15
11-10
9-30

11-15

11 -15

11- 3

11- 3

11- 5
10-15

11-26
11-26

12- 4

12-22

10-27
10-15
10-15*

10-15*

10-15*

11-10

10-20
9-30
12-31
10-21

11- 1 10- 1

11- 1

11- 1

11- 1

12- 1

12- 1

50C 12-10
50c 3-10-48

$1.10 3-10-48
75c 12- 1

125c
+ 25c

112 Vbc
20c

$2

$1
15c

10c

$1.75
$2

$1.50
88c

10c

60c

$1.75

$1.06'A
30c

VbC
25c

$1.06 Va
100%

$1

12- 1

12- 1

12- 1

12- 1

1-2-48

11- 1

11- 1

11- 1

11- 1

11- 1

11- 1

12-12

11-15
11-15

11-15

,ii- i
11-15
12-12

10-31

11- 1

11- 1

11-21

10-25
10-16

10-16
11-15

11-15

11-21
2-23
2-23
11- 1

11- 4

11- 4

11- 4

11- 7

12-22
10-21

10-16

10-16

10-27
10-17

10-13
11- 3

10-31
10-31
10-17'

.10-15,
11- 5'
10-14
10-20
10- 7
10-15

11-10

2 Vb % 12- 5 10-31

30c
30c

$1.75
50c

$1

5c

11- 1

11- 1

10-27

10-31

10-31

12-15

10-20
10-20
10-17
10-15
9-26
12- 1

40c 11-15 10-27

$5c

$1.50
75c

tl5c

$10c
75c

43%c
50c

50c

25c

150 Vac
m.oovb

25c

37 Vbc
62 V2c
45c

$1

11-20

11- 1

11- 1

11- 1

11- 1

11- 1

11-30

11- 1

11- 1

11-14

12- 1

1-2-48

11- 1

11-15

1-2-48

11- 1

11- 1

$1.75 11-15
*25c 11- 1
40c 11-15

25c

$1.75

$1.10
$2
3c

$25c
20c

$ 1.18 V4
25c

25c
25c

25c

25c

25c

25c

25c

11-

11-

11- 1

12- 1

12- 1

11- 1

10-31

io-31
1-2-48

4-2-48
7-2-48
10-2-48

1-2-48

4-2-48

7-2-48

10-2-48

10-23
10-17

10-17
10-15
10-15
10-15
11-29

10-23
10-21
10-31
11- 1

11- 1
10-14
10-31
12-15

10-17
10-17

10-32
10-15

10-31

10-15
10-15

10-15
11- 1

11-18

10-15
10-18

10-18
12-20

3-29

6-20

9-20
12-20
3-20

6-20
9-20

$3.25 11-15 10-31
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Per When Holders
Name oj Company Share Payable of Rec.

Mississippi Power & Light, $6 pfd. (quar.)_ $1.50 11- 1 10-15
Modern Tool Works, Ltd. (quar.) $1272c 1-2-48 12-15
Monongahela Power Co., $4.40 pfd. (quar.)_ $1.10 11-1 10-15

4.80Vo preferred B (initial) 80c 11-1 10-15
Monsanto Chemical Co.
$3.25 pfd. series A (s-a) $1.62% 12- 1 11-10

Montreal Cottons, Ltd., common (quar.) $12c 12-15 11-14
7 % preferred (quar.) $43c 12-15 11-14

Moody's Investors Service, Inc.—
$3 participating preference (quar.) 75c 11-15 11- 1

Morrell (John) & Co. (quar.) 3772c 10-30 10-11
Morris Plan Corp. of America—

$2.25 preferred series A (quar.) 5674c 11- 1 10- 3
Morrison-Knudsen Co., common (s-a) 45c 11-15 11- 1
o% convertible preferred (quar.) 6272c 11- 1 10-15

Mount Diablo Oil Mining Ac Development—
Quarterly lc 12- 3 11-15
Extra lc 12- 3 11-15

Mount Royal Rice Mills, Ltd. (quar.) $1272c 10-31 10-15
Muehlebach Brewing Co., common (s-a) 20c 12-15 11-29
5% participating preferred (s-a) 62'Ac 12-15 11-23

Muskegon Motor Specialties Co.—
$2 convertible A- (quar.) 50c 12- 1 11-15

Mutual Chemical Co. of America—
6% preferred (quar.) 11.50 12-26 12-18

Narragansett Electric, 4%>% Pfd. (quar.)___ 5674c 11- 1 10-15
Nathan Straus-Duparquet (quar.) 20c 11- 1 10-15
Nation-Wide Securities Co. (Colo.)—
Series B 6c 11-1 10-15

National Battery Co 40c 11-1 10-20
National Casket Co., common (increased) $2 11-15 10-31

$7 preferred (quar.) $1.75 12-31 12-15
National Chemical & Mfg. (quar.) 15c 11- 1 10-15
Extra

___ 10c 11- 1 10-15
National Container Corp. (Del.)—
4%% convertible preferred (quar.) $0.296875 11- 1 10-20

National Distillers Products Corp. (quar.)__ 50c 11- 1 10-11*
National Electric Welding Machine-
Common (quar.) 2o 10-30 10-20

National Erie Corp.—
5 % non-cum. 1st preferred $2.50 12-13 12- 2
3% non-cum. 2nd preferred $1.50 12-13 12- 2

National Food Products 15c 11-1 10-20
National Hosiery Mills, Ltd. (quar.) $15c 1-1-48 12- 5
National Lead Co.—

6% preferred B (quar.) $1.50 11- 1 10-13
National Mallinson Fabrics (quar.) 40c 10-30 10-15
National Tank Co. (quar.) 25c 10-31 10-15
National Tea Co. 4V2V0 pfd. (quar.) 53 7bC 11-15 11- 5
National Trust Funds—

The amounts shown below are estimates
of such distributions.

Preferred Siock Series 10c 11-15 10-31
Stock Series 8c 11-15 10-31
Selected Groups Series 4c 11-15 10-31

Natomas Company 50c 12- 1 11-7
Naugatuck Water Co. t s-a) 75c 11- 1 10-16
Neisner Bros., 4%% conv. pfd. (quar.) $1.183/4 11- 1 10-15
New Bedford Cordage, common 50c 12- 1 11- 1
Class B 50c 12- 1 11- 1
7% preferred (s-a) $3.50 12- 1 11- 1

New England Fund-
Certificates of beneficial interest (quar.) 15c 11-1 10-21

New Jersey Worsted Mills tirreg.) 50c 11- 1 10-15
New Process Co., common (year-end) $2.50 11- 1 10-22
7% preferred (quar.) $1.75 11- 1 10-22

New York Air Brake 50c 12- 1 11-14
New York Merchandise Cc 15c 11-1 10-20
New York Power & Light—
3.90% pfd. quar.) 97'Ac 11- 1 10-15

Newberry (J. J.) Co., 3%% pfd. (quar.) 933/4c 11- 1 10-16
Niagara Hudson Power Corp¬
se 1st preferred (accum.) $5 11- 1 10-15

Norfolk & Western Rkilway Co.—
New adjustment preferred (initial quar.)_ 25c 11-10 10-15

Norma-Hoffman Bearings, C'< pfd. iquar.)_ $1.50 11- 1 10-20
'North River Insurance Co. (quar.) 25c 12-10 11-20
Northern Illinois Corp.—

■

$1.50- convertible preferred (quar.) 3772c 11- 1 10-15
Northern RR. of New Hampshire (quar.) $1.50 10-31 10-16
^Northwest Airlines 4*5% pfd. (quar.) 2834c 11- 1 10-17
Northwest Engineering (quar.) 50c 11-1 10-15
Extra

. ___ 25c 11- 1 10-15
»Northwestern Public Service, com. (quar.)_ 22V2c 11- 1 10-15
• ''AVs'/o preferred (quar.) $1.1272 12- 1 11-15
Northwestern Utilities, 4% preferred (quar.) $1 11-1 10-15
Noyqs (Chas. F.) Co., 6% pfd. (quar.) 22'/aC 11- 1 10-27
Nunn-Bush Shoe Co.,'com. (quar.) ,20c 10-30 10-15
5% preferred (quar.). $1.25 10-30 10-15

Ogilvie Flour Millfe, Ltd., 7% pfd. (quar.)__ $$1.75 12- 1 10-27
Qhio Apex, Inc. (quar.) 10c 10-33 10-20
Oklahoma Gas & Electric com. 55c 10-30 9-30
Oklahoma Natural Gas, common 50c 11-15 11- 1

43/<% preferred series A (quar.) $0.59375 11-15 11- 1
Oliver Corp.. 4727e conv. preferred (quar.). $1.1272 10-31 10-15
Oliver United Filters, class A (quar.) 50c 11- 1 10-15
Class B 50c 11- 1 10-15

Ontario Manufacturing Co 50c 11-15 11- 1
Ontario & Quebec Ry. Co. i.s-a.i $$3 12- 1 11- 1
Ontario Steel Products, Ltd. com f25c 11-15 10-15

7% preferred (quar.) $$1.75 11-15 10-15
O-O'Kiep Copper Co., Ltd. (increased)—

A payment of four shillings or 74c after
South African tax 12-10 11-21

Orange Crush, Ltd. fquar.i $i5c 11- 1 10-15
Otis Elevator Co. (irreg.) 50c 10-29 10- 6
Outlet Company $1.25 11- 1 10-21
Pacific Gas & Electric, 5'< pfd. iquar.) 3174c 11-15 10-31
572% preferred (quar.) 3438C 11-15 10-31
6"o preferred (quar.i... 37'2c 11-15 10-31

Pacific Lighting Corp. (quar t 75c 11-15 10-20
Pacific Portland Cement—

67? % preferred (accurp.i $1.627> 10-30 10-20
Pacific Public Service do.—

$1.30 1st preferred (quar.)— __ 32'/2c 11- 1 10-15
Park & Tilford, Inc. (quar.) 75c 11-5 10-23
Parke Davis & Co 40c 10-31 10-10
Peller Brewery, Ltd., 57? %< pref. <accum.)__ $683/4c 10-31 10-15
Peninsular Grinding Wheel (irreg.) 20c 11-15 10-25
Peninsular Telephone Co., com. (quar 50c 1-1-48 12-15
$i preferred (quar.) 25c 11-15 11- ft
$1 preferred (quar.) 25c 2-15-48 2-5-38

Penman's, Ltd., common (quar.) $75c 11-15 10-15
6% preferred (quar.) $$1.50 11- 1 10- 1

Pennsylvania Electric Co.'—
3.70% preferred C (quar.) 92V2c 12- 1 11- 1
4.40% preferred B iquar.) $1.10 12- 1 11- 1

Pennsylvania Power 4.25% pfd. (quar.) $1.0674 11- 1 10-10
Pennsylvania Salt Mfg. Co.—

i New 372% preferred (initial) 8772c 11- 1 10-15*
Perkins Machine & Gear Co 50c 11-1 10-20
Pfeiffer Brewing Co. (quar.) 25c 12- 5 11-15
Extra 25c 12- 5 11-15

Philadelphia Co., 6% preferred (s-aI $1.50 11- 1 10- 1
Philadelphia Electric, 4.40% pfd. (quar.)__ $1.10 11- 1 10-10
3.80% preferred (quar.) 95c 11- 1 10-10

Philadelphia Suburban Water, common 20c 12- 1 11-12
$3.65 preferred (quar.) 917»c 12- 1 11-12

Philadelphia & Western RR. (special) $3 11- 3 10-15
Philip Morris & Co., Ltd.
4% preferred (quar.) $1 11- 1 10-15
$3.60 preferred (quar.) 90c 11-1 10-15

Phillips-Jones Corp.. 5% preferred (quar.). $1.25 10-31 10-20
Piopeer Petroleum Co., 7'% pfd. (s-a). 1772c 11- 1 10- 1
Pneumatic Scale Corp., Ltd

. 40c 11- 1 10-22
Portland Gas & Coke, 7% pfd. (accum.) $1.75 11- 1 10-23
6%' preferred (accum.) $1.50 11- 1 10-23

Potomac Edison Co.. 3.60% preferred (quar.) 90c 11-1 10-11
Price Brothers, Ltd., 4% pfii. (s-a) $$2 1-1-48 12- 1

Name of.Company
Procter & Gamble (quar.)
Proprietary Mines, Ltd. (interim)
Public Service Co. of Colorado, com. (quar.)
474% preferred (quar.)

Puget Sound Pulp & Timber, 6%> preferred
Purex Corp., Ltd
Purity Flour Mills, Ltd.—
Redeemable preferred (quar.)

Quaker Oats Co., 67c preferred (quar.)
Quebec Power Co. (quar.)
Quinte Milk Products, Ltd., class A
Radford (J. M.) Grocery, 4727c pfd. (quar.)
Railway & Light Securities, common iquar.)

Special (from gains realized 011 sales of

securities)
Extra

4% convertible preferred (quar.)
;i Randall Co., class A (quar.)
Raymond Concrete Pile, common (quar.)__

$3 preferred (quar.)
Reading Co., common (quar.)
Reading Fair Company
Reed (C. A.) Co., $2 class A (quar.)
Class B —

Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.)

Reitman's, Ltd. (Canada), 5% pfd. (quar.)-
Reliance Electric & Engineering—

$2.10 convertible preferred (quar.)
Republic Investors Fund, Inc., common

6% preferred A (quar.)
6"0 preferred B (quar.)
67c preferred A (quar.)
67c preferred B (quar.)

Republic Petroleum Co., common
5727c preferred

Revere Copper & Brass, common
57»'c preferred (quar.)

Reynolds (R. J.) Tobacco, common (quar.)_
Class B (quar.)

Rice-Stix Dry Goods (quar.)
Rich's, Inc., common (quar.)

33,4% preferred (quar.)
Richmond Cedar Works (initial)
Richmond Insurance Co. of New York—

Quarterly
Riverside Cement Co., $5 pfd. (quar.)
Robinson Cotton Mills, Ltd. (quar.)
Rockland Light & Power (quar.)_
Rose's 5, 10 & 25c Stores (quar.)
Rutland & Whitehall RR. (quar.)
S. & W. Fine Foods, Inc., common (quar.)

47c convertible preferred (quar.)
St. Lawrence Flour Mills, Ltd., com. (quar.)

77c preferred (quar.)
Samson United Corp., 55c conv. pfd. (quar.)
San Antonio Gold Mines, Ltd. (s-a)
San Francisco Remedial Loan Associates,
Semi-annual

Scarfe Co., Ltd., class A
Class B

Schenley Distillers Corp
Schwitzer-Cummins Co., 5V2V0 pfd. (quar.)_
Scott Paper Co., $3.40 pfd. (quar.)
Scotten Dillon Co. (irreg.)
Scovill Manufacturing Co.—

$3.65 preferred (quar.)
Scranton Electric (quar.)
Seaboard Container, class A (initial)
5% % convertible preferred (initial)

Seaboard Finance (Delaware), $1.50 pfd. A_
$1 preferred B

Seaboard Oil Co. of Delaware (quar.)
Security Banknote Co
Security Insurance Co. (New Haven) (quar.)
Sharp & Dohme, $3.50 conv. pfd. (quar.)
Shattuck-Denn Mining (irreg.)
Shawlnigan Water & Power Co. (quar.)—
Sheraton Corp. of America (quar.)
Sherwln Williams Co. of Canada, Ltd.—
Common (quar.)

Sierra Pacific Power, common
6% preferred (quar.)

Silex Company ______—:
Simon (H.i & Sons., Ltd., common (quar.)_

5"Jo preferred (quar.)
Sinclair Oil Corp. (quar.)
Slater (N.i Co., Ltd., common (quar.)
Sloss-Sheffield Steel h Iron (irreg.)
Smith (A. O.) Corp
Smith (Howard) Paper Mills, Ltd.—
Common (quar.)

South Bend Lathe Works (quar.)
Southam Co., Ltd. (increased quar.)
Southeastern Greyhound Lines (quar.)
Southern California Edison Co., Ltd.—

Common (quar.)
4.48% convertible preference (quar.)

Southern Canada Power Co.. Ltd. (increased)
Southern Indiana Gas & Electric Co.—

4.8% preferred (quar.)
Southern Natural Gas Co

Southwestern Associated Telephone—
$2.20 preferred (quar.)

Southwestern Public Service—
Common (increased quar.)
3.70% preferred (quar.)
3 90% preferred (quar.)
4.15% preferred (quar.)

Spalding (A. G.i & Bros, (s-a)
Spencer Kellogg & Sons iquar.)

Springer Sturgeon Gold Mines (initial)
Squibb (E. R.) & Sons

$4 preferred (quar.)
Standard Chemical Co., Ltd., com. (quar.)_

5% preferred (quar.) —

Standard Fuel Co.. Ltd., 472% pfd. iquar.)_
Standard Screw Co. (irreg.)
Standard Steel Spring, common

4% convertible preferred (quar.)
Standard Wholesale Phosphate & Acid Wks.—
Quarterly

Stanley Brock, Ltd., class A (quar.)
Class B (quar.)

Steel Co. of Canada, Ltd., com. (quar.)
l'/o preferred (quar.)
Participating

Stein (A.) & Co. (quar.)
Year-end

Sterling Electric Motors, common

Sterling, Inc., 4V2 V» preferred (quar.)
Stevens (J. P.) & Co. (quar.)
Special (year-end)

Stokely Van Camp, Inc.—
Common (cash dividend)
Stock dividend

5% prior preferred (quar.)

Stouffer Corp. (increased)
Strawbridge & Clothier
Suburban Electric Securities Co.—

<R4 0r»d nreferred (quar.)
Sun Oil Co., 472% preferred A (quar.)
Sun Ray Drug Co., common

6% preferred (quar.)

Sunray Oil Corp., common (cash dividend) _

Stock dividend

Sunshine Biscuits, Inc
Syracuse Transit Corp
Tacony-Palmyra Bridge Co., 5% pfd. (quar.)

Per When Holdert
Share Payable of Rec.
75c 11-15 10-24*
$3c 11- 5 10- 4

41 >/4C 11- 1 10-15
$1.0674 12- 1 11-14

30c 1-1-48

15c 10-31 10-15

$6272C 11- 1 10-10
$1.50 11-29 11- 1

$25c 11-25 10-17
$15c 11- 1 10-24

56 74C 10-31 10-15

20c 10-30 10-24

50c 10-30 10-24
30c 10-30 10-24

50c 10-30 10-24
50c 11- 1 10-20
50c 11- 1 10-20
75c 11- 1 10-20
25c 11-13 10-16
40c 12-15 12- 1

50c 11- 1 10-21

25c 11- 1 10-21

t40c 12- 1 11- 1
$25c 11- 1 10-15

527zC 11- 1 10-17
6c 10-31 10-18
15c 2-2-48 1-15

15c 2-2-48 1-15

15c 11- 1 10-15
15c 11- 1 10-15

1272C 12-20 12-10
683/4C 11-15 _

25c 12- 1 11-10

$1.3174 11- 3 10-10
45c 11-15 10-25
45c 11-15 10-25
50c 11- 1 10-15
75c 11- 1 10-20

93%c 11- 1 10-20
25C 11- 1 10-15

15c 11- 1 10-21

$1.25 11- 1 10-15

$10c 11- 1 10- 1
12c 11- 1 10-10
25c 11- 1 10-20

$1.05 11-15 11- 1

25c 10-31 10-18
50c 10-31 10-18

$40c 11- 1 9-30
$$1.75 11- 1 9-30
1334c 11- 1 10-15

$7C 11- 5 10- 6

750 12-20 13-13

$20c 11- 1 10-15

$10c 11- 1 10-15
50c 11-10 10-20

2772C 11- 1 10-17
85c 11- 1 10-17*
25c 11-15 10-31

9174C 12- 1 11-14
25c 11- 1 10- 9

1272c 11- 1 10-17
2972C 11- 1 10-17
50c 11-10

33 3/10c 11-10
25c 12-15 12- 1

$1 11- 1 10-23

35c 11- 1 10-17
87 72C 11- 1 10-17

10c 11- 1 10-14

$30c 11-25 11-17

10c 11- 1 10-14

$20c 11- 1 10-10
40c 11- 1 10-17

$1.50 11- 1 10-17
15c 11-10 10-31

$30c 12- 1 11- 3

$$1.25 12- 1 11- 3
25c 11-15 10-15

$30c 11- 1 10-15
70c 11-20 11-10
25c 11- 3 10- 3

$25c 10-30 9-3Q
60c 11-28 11-14

+25C 11-15 10-17
40c 12- 1 11-17

3772C 10-31 10- 4

28c 10-31 10- 4

$30c 11-15 10-20

$1.20 11- 1 10-15
37 72c 12-12 12- 1

55c 11- 1 10-15

40c 12- 1 11-15

927ZC 11- 1 10-15
97%c 11- 1 10-15

$1.0334 11- 1 10-15
50c 12-15 12- 8

40c 12-10 11-15

+ 3c 1-5-48 12-15

$1 11- 1 10-15
$10c 12- 1 10-31

$$1.25 12- 1 10-31

$5674C 11- 1 10-15
75c 10-31 10-22

25c 10-30 10-15
50c 11- 1 10-15

60c 12-10 12- 1

$15c 11- 1 10-10

$10c 11- 1 10-10

!75c 11- 1 10- 7

$433/4C 11- 1 10- 7

$31 V4c 11- 1 10- 7

40c 11-14 10-30

$1 1-9-48 12-20
10c 1-10-48 12-31
57c 1-2-48 12-17
50c 10-31 10-21

$1 10-31 10-21

25c 1-2-48 12-20
10% 11-20 10-31
25c 1-2-48 12-20

50c 10-31 10-21
25c 11- 1 10-20

$1 11- 1 10-20
$1.1272 11- 1 10-10

5c 11- 3 10-27

37%c 11- 3 10-27

25c . 11-17 10- 1

5% 11-17 10- 1

75c 11- 1 10-17*
75c T>- 1 ]1.U

$1.25 11- 1 9-17

37 %C

Name of Company
Talon, Inc., 47e preferred (s-a)
Telecom Corp.
Texas Power & Light, 7% pid. (quar.)_____
$6 preferred (quar.)

Thatcher Glass Mfg., common
$2.40 convertible preferred (quar.)

Thermatomic Carbon, $5 preferred (s-a)
Tliermoid Company, $2.50 conv. pfd. (quar.)
Thew Shovel Co. (irreg.)
Thomaston Mills (quar.)
Quarterly
Quarterly

Toledo Edison Co., 47»% pfd. (quar.)
Trinity Universal Insurance Co. (Dallas)—
Quarterly

Tung-Sol Lamp Works, 80c pref. (aCcum.) _I
Union Asbestos & Rubber Co. (quar.)
Union Electric Co, (Mo.)—

Union Oil Co. of California (increased)
United Cigar-Whelan Stores—
$3.50 convertible preferred (quar.)

United Corporations, Ltd., class A (quar.)_
Class B

United Drill & Tool class A (quar.)
class B ::::

United Light & Railways—
7% prior preferred (monthly)
7% prior preferred (monthly)
6.36% prior preferred (monthly)
6.36% prior preferred (monthly)
6% prior preferred (monthly)
6% prior preferred (monthly)

United Merchants & Manufacturers, Inc.—
5% preferred (quar.)
5Vo preferred (quar.) I
5% preferred (quar.) I

U. S. Air Conditioning, $7 pfd. (quar.)
U. S. Fire Insurance Co. (quar.)
U. S. Hoffman Machinery Corp.—

4 74% participating preferred iquar.)_ _

U. S. Industrial Chemical Co., Inc
U. S. Lines, 472% preferred (s-a) ~
U. S. Radiator Corp. 6% pfd. (accum.)
United Steel Corp., Ltd.—
6% class A preference (s-a)

United Stores, $6 conv. pfd. (quar.) ZZZZ
United Transit 5% pfd. (quar.)
United Utilities & Specialty Corp I
Universal Leaf Tobacco, common iquar.)
Universal Pictures Cc. (quar.)
Upper Michigan Power & Light—^

6% preferred A (quar.)

Upper Peninsula Power Co.—
5 V4 % preferred tquar.)

Utica Knitting Co., 5% prior pfd. iquar.)_I
Utility Appliance Corp
Vapor Car Heating Co.—

7% preferred (quar.)
Vevtientes-Camaguey Sugar (quar.) I
Virginian Railway, 6% preferred (quar.)
6% preferred (quar.)
6% preferred (quar.) 377?c
6% preferred (quar.) 37l/2c

Walker & Co., class B
_ isc

Walker (Hiram) Gooderham & Worts— ~~~
Increased quar. $3772c

Warehouse & Terminal Ccrp 2c
Warner & Swasey Co I 25c
Warren Bros. Co., class A (quar.) 3334c
Class B (quar.) 62%c

Washington Gas Light com 3772c
$4.50 pfd. (quar.) $1.I272
$4.25 preferred (quarj $1.0674

Waterous, Ltd., class A (quar.) 1 +20c
Wentworth Mfg. Co. (quar.) 12Vc
West Indies Sugar Corp., (special interim) o(ic
West Michigan Steel & Foundry—

7% prior preferred (quar.) 17 72cWest Penn Electric—
7% preferred (quar.)
6% preferred (-quar.) 3

West Point Manufacturing
Extra

West Virginia Coal & Coke 1 irreg.) ~T
West Virginia Pulp & Paper Co.—

4 72 % preferred 1 quar.)
Westaies Petroleum, 70c pfd. (accum.)
Westchester Fire Insurance (quar.)
Extra ~

Western Insurance Securities Co.—
$2.50 class A (accum.)

Western Light & Telephone Co., Inc.—
5% preferred (quar.) 31'4c

Western Maryland Railway—
7% 1st preferred laccum.)

Western Pacific RR., common (quar.)
Common (quar.)
5% preferred A (quar.)
5% preferred A (quar.)

Western Railway of Alabama
Western Tablet & Stationery

5% preferred (quar.)
Westminster Paper, Ltd., common
Common

Westvaco Chlorine Froc'ucts—
S3.75 preferred (quar.) 1

Wheeling & Lake Erie Railway—
4% prior lien iquar.) 1
572% convertible preferred iquar.)

White Sewing Machine, $2 prior pfd. iquar.)
$4 preferred (accum.)

Wilbur-Suchard Chocolate, $5 pfd. iquar.)__
Wilcox Oil Co.
Extra

Winnipeg Electric Co., com. 1 interim.)
5% non-cum. preferred 1 s-a,>

Wisconsin Bankshares
Wisconsin Electric Power, 6% pfd. iquar.)_
Wisconsin Public Service, common

5% preferred (quar.)
Wood (Alexander & James), Ltd.—

7 7c preferred laccum.)

Woodward Iron Co. (stock dividend)
Wooiworth iF.W.) Co. iquar.)
Wrigley <Wm.), Jr. Co. 1 monthly)
Monthly

Yellow Cab Co.—
Common (quar.)
Common (quar.)
67c converting preferred (quar.)
67o convertible preferred (quar.)
67c convertible preferred (quar.)
67c convertiole preferred (quar.)

York County Gas Co
Yuba Consolidated Gold Fields, Ltd. (quar.)
Zeller's, Ltd., common (quar.) $31 %c

5% preferred (quar.) $31 %c
6 7c preferred (quar.) $37 '2c

ret When HOUlie
Share Payable of Rec.
20c 11-14 10-15
10c 11-30 11-10

$1. .0 11- 1 10-10
$1.50 U- 1 10-10
15c 11-15 10-31
60C 11-15 10-31

$2.50 12- 1 11-25
62 72C 11- 1 10-20

$1 10-30 10-20

«,50c. 1-1-48 12-15
50c 4-1-48 3-15
50c 6-25-48 6-15

$1.06% 12- 1 11-14

25C 11-15 11-10
20c 11- 1 10-20

17 Vic 1-2-48 12-10

87 72C 11-15 10-31
9272C 11-15 10-31

$1.1272 11-15 10-31
35C 11- 8 10-10

87"2C 11- 1 10-15
$37c 11-15 10-15
$25c 11-29 10-31
15c 11- 1 10-14
10c 11- 1 10-14

5S73C 11- 1 10-15
58 %c 12- 1 11-15
53c 12- 1 11-15
53c 11- 1 10-15
50c 11- 1 10-15
50c 12- 1 11-15

$1.25 1-2-48 12-15
$1.25 4-1-48 3-15
$1.25 7-1-48 6-15
$1.75 11- 1 10-15
50c 11- 1 10-15

$1.0674 12- 1 11-19
50c 11- 1 10-15*

22 72c 1-2-48 32-17
75c 11- 1 10-20

$75c 11- 1 10-15
$1.50 11-15 10-31
62% c 11- 1 10-15

16c 11-10 11- 3
SI 11- 1 10-15

50c 10-31 10-15

75C 1-1-48 12-30
56740 1-1-48 12-30

$1.3174 11- 1 10-20
G2%c 1-2-48 12-22
7 72C 11- 1 10-15

$1.75 12-10 12- 1
50c 11- 1 10-15

37 72C 11- 1 10-15
2-2-48
5-1-48
8-2-48
11-20

12-15
11- 1
11- 3
11- 1
11- 1

11- 1

11-10
11-10

11-15
11-22

11- 3

I-15
4-15

7-15
11-10

II-21

10-15
10-20
10-17
10-17
10-15
10-25
10-25
10-31
11- 1

10-21

11- 1 10-15

$1.75

$1.50
50c

$1

50c

$1.12%
10c

30c

10c

11-15
11-15
11- 1
11- 1

12-11

11-15

10-30
11- 1

11- 1

10-17
10-17
10-15
10-15
11-28

11- 3

10-10

10-18
10-18

25c 11- 1 10-16

11- 1 10-15

$7

75c
12- 1

11-15
75c 2-15-48

11 25 11-15
2-15-48

12-12

$1 •><;
$2

$1.25
$20c

1-2-48
10-31

$20c 1-31-48

11-15
11- 1

2-1-48
11- 1
2-1-48
12- 5

12-18
10-15

1-15

933+c 11- 1 10-10

$1

$1.3"%
50c

50c

SI.25

10c

10c

$ 50c
$$2.50

25c

$1.50
20c

$1.25

$ $ 1.75

100%

50c

25c

25c

11- 1

11- 1

11- 1

11- 1

11- 1

11-15

11-15

12-31

12-31

11-15
10-31
11- 1

11- 1

11- 1

11-10

12- 1

11- 1

12- 1

25c

25c

37%c
3 712 c

11- 1

2-1-48

10-31

1-31-48

37%c 4-30-48
37 V2C 7-31-48

5Cc 11- 1

t5c 11- 1

11- 1

11- 1

11- 1

10-20
10-20

10-20
10-20
10-21

10-27
10-27
11-17'

11-171
10-25
10-15
10-15
10-15

10-15

10-31

11-10

10-20

11-20

10-25

1-24
10-20
1-20

4-20
7-20

10-15
10- 8

10-15

10-15

10-15

x Less 30% Jamaica income tax.
"Transfer books not closed for this dividend.
tPayable in U. S. Funds, less 15% Canadian non-residents* tax.
iPayable in Canadian funds, tax deductible at the source. Non¬

resident tax 15'% resident tax 7'.%
a Less British income tax..
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General Corporation and
Investment News
(Continued from page 12)

United States and in Canada. Anchor Insurance Co. is licensed or

quali.ied to do business in 42 states and the District of Columbia.
In addition to the underwriting of insurance risks, each company is

engaged in the investment and reinvestment of its funds, from which
an important part of its income is derived.
UNDERWRITING—The names of the principal underwriters of such

of the 100.000 shares of capital stock as arc not subscribed for upon
the exercise of subscription warrants and the respective percentages
of the unsubscribed stock which each has severally agreed to purchase
are as follows:

5.000%
2.UUO

5.000

5.000

MacColl, Fraser & Co.—
Mackubin, Legg & Co.—
McDowell, Dimond & Co.
Merrill Lynch, Pierce,
Fenner & Beane

Miller & George 5.000
Maynard H. Murch &
Co. 2.000

Paine, Webber, Jackson
& Curtis 5.000

Putnam & Co 2.000

Reynolds & Co 1.000
Richardson & Clark
Dean Witter & Co

5.000

5.000

The First Boston Corp.__ 12.334%
G. H. Walker & Co 12.333

Brown, Lisle & Marshall 12.333
Bariett & Co 5.000

Herbert H. Brooks & Co. 5.000
M. Joseph Cummings— 1.000
Davis & Davis 5.000

Shelby Cullom Davis &
Co. c—: 1000

W. B. Freeman & Co.__ 1.000
Robert Garrett & Sons- 1.000

Granbery, Marache &
Lord 1.000

Thomas A. Kennelly—_ 1.000

—V. 166, P. 1584.

Provident Mutual Life Insurance Co. of Philadelphia-
New Business Increased 5.7%—
The sale of new insurance took an upward turn during the third

quarter, according to figures released by this company. New insurance
sold for the third quarter amounted to $26,013,000, an increase of
5.7% over the corresponding quarter for 1946. Insurance in force
increased bv $13,738,000 to $1,245,268,000 during the quarter.—
V. 166, p. 571.

Prudence-Bonds Corp.—Makes Payment on President
Apartment Hotel Co. Issue—
™!jee President Apartment Hotel Co. above.—V. 163, p. 3290.

Public Service Co. of New Hampshire—Earnings—
Per od End. Sept. 30— 1947—Month—1946 1947—12 Mos—1946

Ope ating revenues $1,028,914 $918,750 $11,558,805 $10,716,343
To.al oper. expenses 904,868 673,073 8,069,116 6,754,028

Net operating income $124,046 $245,677 $3,489,689 $3,962,315
N.'li-oper. income (net) Drl.621 2,535 2,632 10,495

Gross income _ - _ $122,425 $248,212 $3,492,321 $3,972,810
Total deductions _ .. _ 43,102 49,286 526,379 724,469

Non-recurring deduct. _ 268,423
Fedeial taxes on income 9,300 68,300 889,200 913,800

Net income $70,023 $130,626 $2,076,742 $2,066,118
Pfd. div. requirements. 28,560 28,475 343,489 542,207

Balance $41,463 $102,151 $1,733,253 $1,523,911
Ear .ed per com. share $0,059 $0,146 $2,481 $2,181
—V. 166, p. 1360.

Public Utility Engineering & Service Corp.—Output—
Electric output of the operating companies served by this corpora¬

tion lor the week ended Oct. 18, 1947, totaled 237,881,000 kwh., as
(omp-nd with 171,403,000 kwh. for the corresponding week last
J ear, an increase of 38.8%.—V. 166, p. 1584.

Pin ity Bakeries Corp. (& Subs.)—Earnings—
Period End. July 12— 1947—12 Wks.—1946 1947—28 Wks.—1946

''Net income $733,031 $696,168 $1,693,940 $1,626,840
Com. s ares outstdg.__ 805,045 793,555 805,045 793,555
Earns, per com. share— $0.91 $0.88 $2.10 $2.05

"After interest, depreciation, Federal taxes, all other charges and
deduct.on for minority interest.—V. 166, p. 571.

Radio Corp. of America—Radiotelephones in Peru—
Rad otelephone circuts between Iquitos, Cuzco and Piura, using

RCA equipment, will be installed in the immediate future as part
of a new five-city radio communications network in Peru, Meade
Brunct, Managing Director of the RCA International Division, an¬
nounced on Oct. 20. The installations, he said, are part of the
program of the Peruvian Government to stimulate and improve internal
communications.
The first link in the new system, between Lima and Arequipa, was

opened recently.
.

When completed, the system between the five cities will cover a
distance of nearly 2,550 miles and will use six RCA radiotelephone
transmitters, each of 300 watts power.—V. 166, p. 1584.

Raleigh Red Lake Mines, Ltd., Toronto, Cana. — Re¬
moved from Registratio.n—
The registration statement (No. 7104) filed with the SEC June 9,

1947. a ad covering 460,000 shares of capital stock was withdrawn
lrom reg.stration Oct. 15.—V. 166, p. 1258.

Reliable Stores Corp. (& Subs.)—Earnings—
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946

Net sales $4,415,177
"Net profit after taxes. 329,983
Com. shares outstanding
Sept. 30 352,926

Earnings per com. share $0.93

$4,423,132 $13,229,757 $12,706,300
446,872 1,094,512 1,437,568

369,227
$1.21

352,926
$3.10

369,227

$3.89

839,698 4,345,201 101,996

475,697 2,694.025 22,923
33,7)0 96,481 101,251

$441,947 $2,597,544 Nil
$055 $2.60 Nil

"Exclusive of the company's share of the earnings of Frank Corn
—V. 166, p. 1056, 1 '

Rheem Mfg. Co.—Quarterly Earnings—
Period End. Sept. 30— 1947^—3 Mos.—1946 1947—9 Mos —1946

Net sale* $14,793,000 $11,387 (inn Sm sot nnn «oa mc nr>n

Net profit before taxes. 1,014,679
Net profit available for
dividends 629,101

Preferred dividends 31,956

Net for common stock $597,145
Earns, per com. share. $0.60

"Loss.

In commenting on the 1947 third-quarter earnings, R. S. Rhrem,
President, pointed out that volume for the quarter was aifected in
July and August by jobber inventory adjustments whitfh were rffset
by substantial sales increases in September. "Todav, we are unable
to supp y the demands for certain of our packaged heating units"
said Mr. Rheem, who added: "Successful merchandising of oackaged
heating roupled with peak demand during the current heating season
have resulted in sales outstripping production.
"During the fiist two months of this quarter, wage and salary in¬

crease* were absorbed with no upward revision of prices. A Seotember
price increase reflected itself in improved earnings for that month."

Declares Larger Quarterly Common Dividend—
The directors on Oct. 22 declared a div:dend of 40 cents per share

on the common stock, par $1, payable Dec. 15 to holders of lecord
Nov. 25. Since 1939 and to and including Sept. 15. 1947, dividends
on this issue have been at the rate of 25 cents per share each quarter.
The usual quarterly dividend of $1.12:/a per share on the 4%%

cumulative preferred stock, par $100, was also declared, payable Dec. 1
to holders of record Nov. 10.—V. 166, p. 859.

Robertshaw-Fulton Controls Co.—Registrar—
The United States Trust Co. of New York has been appointed

registrar of the company $1 par value common and $25 par value
preferred stock.—V. 166, p. 1360.

Rochester (Pa.) Glass Corp.—Files with SEC—
The company on Oct. 17 filed a letter of notification with the SEC

for 1,000 shares ($100 par) common to be offered at par by Kay,
Richards & Co., Pittsburgh, Pa. Proceeds will be used to pay off
debt and purchase equipment.

Rochcster-Hornellsville & Lackawanna RR.—Sale—

The New York P. S. Commission on Oct. 22 approved the sale of
"part of the property and terminal facilities" of this abandoned
railroad to the Erie RR. for $32,500. The property was owned by
the American Red Cross under the will of the late Clara A. H. Smith,
daughter of Frank W. Higgins, former Governor of New York.—
V. 165, p. 3327.

St. Joseph Light & Power Co.—Acquisition—Private
Financing—
The SEC on Oct. 3 approved the following transactions:
St. Joseph proposes to acquire from its parent, Continental Gas &

Electric Corp. all of the outstanding common shares of Maryville
Electric Light & Power Co., consisting of 17,712 shares (par $100),
in exchange for 17,712 shares of St. Joseph's common stock ($100 par).
St. Joseph proposes immediately, upon the acquisition of the com¬
mon shares of Maryville, to cause the liquidation and dissolution of
Maryville and acouire all of its assets and assume all of its liabilities.
In connection with those transactions, St. Joseph proposes to amend
its certificate of incorporation to increase its authorized common
shares from 35,000 shares to 45,000 shares.

St. Joseph also proposes to issue and sell $990,000 of its first
mortgage bonds, 27b % series, due 1976, at 101 to throe insurance
companies as follows:

Bankers Life Co., Des Moines, Iowa $400,000
Equitable Life Insurance Co. of Iowa 400,000
Central Life Assurance Society, Des Moines, Iowa 190,000

St. Joseph further proposes to borrow an aggregate amount of
$300,000, to be evidenced by its unsecured notes bearing interest
at the rate of 2V8 '<■ per annum and maturing in amounts aggregating
$60,000 each year, beginning two years after date of issuance, until
paid in full, from four banks as follows:
Harris Trust and Savings Bank, Chicago $150,000
American National Bank, St. Joseph, Mo 50,000
The First National Bank, St. Joseph, Mo 50,000
The Tootle-Lacy National Bank, St. Joseph, Mo 50,000

The proposed issuance of securities by St. Joseph has been expressly
authorized by the P. S. Commission of Missouri.—V. 166, p. 764.

St. Louis Rocky Mountain & Pacific Co.—Earnings-
Period End. Sept. 30— 1947—3 Mos.—1946 1947—12 Mos.—1946

Gross earnings $929,105 $862,183 $3,371,782 $2,753,554
Cost, exps. and taxes__ 720,775 650,081 2,479,426 2,133,079
Interest charges 17,163 17,387 69,193 70,154
Deprec. and depletion 41,232 38,744 161,948 132,995
Prov. for Fed. inc. taxes 56,900 59,200 217,043 128,600

Net income $92,985 $96,771 $444,169 $288,724
—V. 166, p. 472.

St. Louis-San Francisco Ry.—Court Refuses to Hear
Appeals—
The U. S. Supreme Court on Oct. 20 refused to hear two appeals

by holders of the company's stock from lower court orders consum¬
mating that road's reorganization plan and discharging the trustees.
—V. 166, p. 1523.

St. Regis Paper Co.—Resumes Common Dividend—
The directors on Oct. 22 declared an extra dividend of 10 cents

per share and a quarterly dividend of 15 cents per share on the
common stock, both payable Dec. 1 to holders of record Nov. 7.
This is the first declaration on this issue since 1931.

CONSOLIDATED RESULTS FOR 9 MONTHS ENDED SEPT. 30

1947 1946
caies $103,953,481 $56,438,324
Net profit after charges and income taxes 11,055,144 3,775,622
Earnings per common share $2.00 $0.68

Roy K. Ferguson, President., further announced:
"The development program started in 1936 is nearly completed.

Demand for the company's products is at capacity levels. We have
increased our timber holdings to insure adequate supply of basic raw
materials on a long-term basis. Including recently acquired rights
in the 208,000-acre Georgia Suwance Forest, St. Regis now controls
more than 1,500,000 acres of forest in fee and nearly 500,000 acres
of cutting rights."
The company is constructing at Pensacola, Fla., the largest multi-

wall bag plant in the world, Mr. Ferguson said. A $6,000,000 kraft
paper mill and multiwall bag plant is also being built at Tacoma,
Wash.—V. 166, p, 1584.

Savoy Oil Co., Inc. (Del.), Tulsa, Okla.—Listed—
This company's 150,000 shares of" common stock, par 25 cents per

share, was admitted to listing on the New York Curb Exchange on
Oct. 17. They are being issued on a share-for-share basis in exchange
for the common stock, par 25 cents per share, of Savoy Oil Co. (a
New Jersey corporation) in accordance with a plan of reorganization
and merger pursuant to which the New Jersey corporation has been
merged with the Delaware corporation.
The Manufacturers Trust Co., New York, N. Y., has been appointed

registrar for the common stock.—V. 164, p. 322.

Schiff Co. — Plans 2-for-l Split-Up and Change in
Name—

The stockholders will vote Nov. 3 on a proposal to change the
name of the company to Slice Corp. of America, and on changing
the present common stock, of which 500,000 shares are authorized
and 222.750 shares are outstanding, to 2,000,000 authorized shares
of new class A and 600 shares ol class B stock. Stockholders also
will be asked to approve the exchange of one share of the old com¬
mon for two shares of the new class A stock.
The 600 shares of class B stock would be sold to the management,

and such holders would elect five of the proposed 12 directors. The
class B shares would receive the same dividend rate as the class A

shares, under the plan.
In addition, the recapitalization plan calls for an authorization of

250,000 preferred shares. The currently authorized 50,000 shares of
preferred, not issued or outstanding, would be canceled.
Discussing the proposed changes in capital structure, Robert W.

Schiff. President, said increased capital authorization was desired for
possible future expansion. Either shoe factories or shoe chains might
be purchased. He disclosed the company is planning purchase of an
unnamed children's shoe factory.
Mr. Schiff said the Schiff Co. does not at present intend to con¬

solidate with A. S. Beck Shoe Corp, in which it owns more than 51%
of the common stock.—V. 166, p. 1259.

Joseph E. Seagram & Sons, Inc.—Bank Credit Agree¬
ment—

On July 9 the company entered into an agreement with certain
banks providing a term credit of $26,000,000 to be evidenced by 1%%
notes maturing July 31, 1952, and a revolving credit in the maximum
amount of $39,000,000 to be available until July 31, 1952, borrowings
to be evidenced by notes maturing not more than 90 days from their
date.

The agreement also provides that the rate on the revolving credit
shall be J/2 of 1% above the Federal Reserve Bank of New York
discount rate of eligible commercial paper for member banks at the
time of the particular borrowing, but it shall not be less than lVa%
or more than 2%.' per annum. A commitment fee of V\ of 1% will
be paid on any unused portion of the credit.—V. 164, p. 2734.

*jvvutlVIV-7 vlll J.1 vM» ——• plUtlV*

Oversubscribed—Cruttenden & Co., Chicago and The
First Trust Co. of Lincoln, Neb., on Oct. 6 offered 10,000*
shares of 5% cumulative preferred stock at $26,625 per
share. The issue was oversubscribed. Proceeds will be
used for additional working capital.—V. 166, p. 1523.

Seiberling Rubber Co.—Earnings—
Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946 *

Net sales $7,685,286 $8,369,996 $21,106,895 $22,230,958
"Net profit 170,020 371,809 222,199 987,312
Earns, per com. sh * $0.36 $1.03 $0.12 $2.76.
"After charges and taxes.

According to J. P. Seiberling, President, the directors have decided'
to forego payment of a dividend on the common stock on Nov. 20
because of reduced earnings and an unauthorized work stoppage by
production workers in two departments of the company in October.
Three months ago, the company also failed to take any action on the
Aug. 20 payment. Distributions of 25 cents cacty were made on the
common stock on Jan. 1 and May 20, this year.—V* 166, p. 706.

Shawmut Bank Investment Trust—Earnings—
6 Months Ended Aug. 31— 1947 1946

Income received $25,579 $22,829
Management and admin, foes and expenses C,014 6,108
Interest on senior debentures 16,275 16,275
Interest on junior notes 28,800 28,800

Net income deficiency $25 510 $28,355
Net realized gain from sale of Investments 1,821 22,147

Net loss for period $23,689 $6,207

BALANCE SHEET, AUG. 31, 1947

ASSETS-—Cash, $56,739; investments, at quoted market prices,
$1,053,241; accrued interest receivable, $603; total, $1,110,584.
LIABILITIES—Accounts payable, $235; 4'/2% debentures due March

1, 1952, under extension agreement, $240,000; 5% debentures due Mar.
1, 1952, $435,000; 6% junioi notes, series A, due March 1, 1952,
$960,000; accrued interest on junior notes, $576,000; deficit, per boo'tf,
on basis of carrying investments at cost, $934,469; unrealized depre¬
ciation (excess of cost over market) of investments, $166,182; total
lmbiliti:s, less deficit ino value for stock), $1,110,584.—V. 1G5, p. 59.

Shoe Corp. of America—New Name—
See Schiff Co. above.

Silver Creek (N. Y.) Precision Corp.—Files with SEC
The company on Oct. 16 filed a letter of notification with the SEC

for 149,850 shares (40c par) common stock and 29,985 stock purchase
warrants. The common will be offered at $2 per share and the
warrants at 1 cent each. Underwriter, First Colony Corp., New York.
Proceeds will be used for working capital.—V. 166, p. 1155.

Sioux City Gas & Electric Co.—Earnings—
12 Months Ended Sept. 30— 1947

Operating revenues $4,747,977
Operation 2,1123174
Maintenance '254,691
Provision for depreciation 299J6G
Taxes other than Federal income taxes 594,837
Prov. for estimated Fed. inc. taxes 432*931

Net earnings $1,053,978
Other income met) __ . _ 370,604

Gross income $1,424,582
Int. charges, special chgs., etc., deductions 242^053
Net income $1,182,529

Dividends accrued 011 preferred stock 148,205

Balance
$1,034 323

—V. 136, p. 1396, 571.

1946

$4,166,238
1,744.690
216,512
295,784
503,523

189.500

$1,216,229
223,236

$1,439,515
539,337

$900,178

188,220

$713,957

Skelly Oil Co.—Declares $1.25 Dividend—
The directors on Oct. 17 declared a cash dividend of $1.25 per share

on the common stock, payable Dec. 17 to holders of record Nov 12.
Including the $1.25 dividend paid on July 31. last, this makes a total
of $2.50 per share in 1947, as compared with $2 in 1946.—V. 166, p. 956.

Slick Airways, Inc.—Merger Off—
Earl F. Slick, President, on Oct. 20 disclosed that negotiations for

the possible merger of this corporation and California Eastern Air¬
ways, Inc., have been abandoned because of "certain problems" that
make it "physically impossible to effect the merger."—V. 166, p. 1619.

Socony-Vacuum Oil Co., Inc.—Definitive Debentures-
Definitive 30-year 2'/2% debentures, due 1976, are now available at

Bankers Trust Co., 16 Wall St., New York, N. Y., in exchange for the
outstanding temporary debentures.—V. 166, p. 163.

South Carolina Power Co.—Earnings-
Period End. Aug. 31

Gross revenue

Operating expenses
Prov. for deprec
Amortiz. of plant acqui
adjustments

General taxes
Fed. income & excess

profits tax

1947—Month—194G

Gross income

Int. on long-term debt.
Amortiz. of premium on

debt
Other deductions

Net income
-V. 166, p. 571,

$860,338

439,883
46,130

15,850

90,601

$67,875

39,862

Drl50

512

$27,650

$642,091
405,829
41,770

15,850

106,484

1947—12 Mos.—1946
$8,155,560 $7,852,781
4,768,447
536,120

190,200

[817,942

4,482,687
503,560

190,200
738,125

[619,860 782,710

$72,158 $1,222,990 $1,155,499
30,312 394,542 367,307

Cr250

Dr449

5,340 10,742

$42,095 $823,557 $777,449 1

South Jersey Gas Co.—Bonds Offered—As mentioned
in our issue of Oct. 20 a banking syndicate headed by ;
Halsey, Stuart & Co. Inc. on Oct. 17 offered $4,000,000
first mortgage bonds 4V8% series due 1977 at 102.17 and
interest.
Dated Oct. 1, 1947; due Oct. 1, 1977. Interest payable on April 1and Oct. 1 at office or agency of company in Atlantic City and in

New York. Bonds will be redeemable at election of company, as a
whole at any time or in part on any interest payment date, on at
least 30 days' notice, at the regular redemption prices, the initial reg- Tular redemption price being 105.17% plus int.; the bonds will also .

be redeemable upon like notice by operation of the improvement or
sinking fund or replacement fund or by the application of the proceeds I
of insurance upon property subject to the mortgage or of property
released from the lien thereof at the special redemption prices the
initial special redemption price being 102.17% plus interest. ' (.
PURPOSE—The net proceeds will be applied by the company toward

the payment of the redemption price, exclusive of accrued interest, of
bonds of Peoples Gas Co. (to which the company is successor) and of '
Atlantic Citv Gas Co. (which is the former name of the company)
proposed to be redeemed by the company as follows:
(a) redemption on Dec. 1, 1947, of the $658,000 Peoples Gas Co Z

first mortgage gold bonds, 5'/2% series due 1960, at 105, or $690 900*
(an additional $2,000 being owned by Public Service Corp. of New "
Jersey, making a total of $660,000 outstanding),

(b> redemption on Dec. 1, 1947, of the $1,396,000 Peoples Gas Co.
1st mortgage gold bonds, 5% series due 1968, at 105, or $1,465,800
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(an additional $40,000 owned by. Public Service Corp.-of New Jersey,
making a total of $1,436,000 outstanding), - " ,

(c) redemption on Jan. 1, 1948, of $3,767,000 Atlantic City Gas Co.
1st mortgage 5,% sinking fund gold bonds at 105, or $3,955,350, and ,

(d) redemption on Jan. 1, 1948, of $843,000 Atlantic City Gas Co.
1st lien and refunding mortgage gold bonds, 5% series due 1957, at
101, or $851,430,
or an aggregate of $6,963,480 for such redemption prices. Company
will use its treasury funds to pay the balance of such redemption prices
and accrued interest, and to purchase from Public Service Corp. of
New Jersey, parent,. Peoples Gas. Co. bonds owned by it at their cost
to the corporation, namely $1,920 for the $2,000 of 5 VaTi series due
1960, and $37,063 for the $40,000 of 5% series due 1968.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING ■

Authorized Outstanding
1st mtge. (1977 series) bonds. * $4,000,000
Common stock ($5 par) 2,000,000 shs. 550,319 shs.
^Without specified limit as to aggregate principal amount but

subject to the restrictive provisions of the respective mortgages and
ns may be limited by law.

SUMMARY OF EARNINGS

[Combined Earnings of Company and of Peoples Gas Co.]

6 Mos. End. —Calendar Years-
June 30, '47 1946 1945 1944 ,

Total oper. revenues $1,517,908 $2,668,005 $2,318,645 $2,104,290
Operating- expenses — 858,817 1,416,953 1,247,889 1,152,626
Maintenance __ _ 124,986 236,856 197,990 193,195
Depreciation — 93,243 163,359 140,501 126,720
Amortiz. of limited-term

utility investments 152 .

Fed. income taxes 36,529 56,550 8,107 21,032
Other taxes 165,357 270,910 238,520 219,412

Operating income $238,823 $523,376 $485,636 $391,303
Other income _ _ 4,277 47 40 46

Gross income $243,100 $523,423 $485,676 $391,350
Total inc. deductions— 181,830 364,545 362,528 364,200

Net income $61,269 $158,877 $123,148 $27,149
HISTORY AND BUSINESS—Company is an operating public utility

company engaged principally in the manufacture, distribution and
sale of gas in a substantial portion of southern New Jersey. It also
sells some by-products from its manufacture of gas and some gas
consuming appliances.
The company (originally named Atlantic City Gas Co.) was in¬

corporated in New Jersey March 1, 1910, by consolidation of Atlantic
City Gas and Water Co., the original predecessor of which was
incorporated in 1873, and Consumers Gas and Fuel Co., both of which
supplied gas in Atlantic City and vicinity. In 1926 Pleasantville
Gas Co., which operated principally in Pleasantville, N. J., and in
1927 Enterprise Gas Co., which operated principally in Egg Harbor
City, N. J., were merged into the company.

On April 7, 1947, Peoples Gas Co., then serving approximately 18,200
customers in Atlantic, Gloucester, Salem, Cumberland and Camden
Counties, N. J., was merged into the company. Peoples Gas Co.
had been incorporated in New Jersey July 8, 1922, by the consolidation
of New Jersey Gas Corp. and Peoples Gas Co. of New Jersey, and
in 1927 had acquired by merger the property and franchises of Ham-
monton & Amatol Gas Co., then supplying gas principally in the Town
of Hammonton, N. J.
On May 5, 1947, the name of the company was changed to South

Jersey Gas Co.
The population of the territory now served by the company was

approximately 260,000, according to 1940 U. S. census, of which
approximately 110,000 or slightly over 42% resided in Atlantic City
and other points served by the company prior to the merger of
Peoples Gas Co. in 1947. The company estimates that for a period
of upwards of two months each summer, the population of Atlantic
City and other communities served by the company prior to the
merger of Peoples Gas Co. approximates 450,000.

UNDERWRITERS—The names of the serveral underwriters and
the principal amount of bonds underwritten by each, respectively,
are as follows:

Halsey, Stuart & Co.
Inc. $1,500,000

Graham, Parsons & Co. 300,000
Hallowed, Sulzberger &

Co. 150,000
E. W. & R. C. Miller
& Co. . 100,000

—V. 166, p. 1619.

Otis & Co 1,000,000
Paul & Co., Inc . 200,000
Julius A. Rippel. Inc.-. 150,000
Walier Stokes & Co 100.000

Stroud & Co., Inc 500,000

Southern Canada Power Co., Ltd.—Earnings—

12 Months Ended Aug. 31— 1947
Gross earnings $4,300,612
Operating and maintenance expense 1,322,:'53
Taxes _ 2 952,975
Interest, dividends, depreciation 1,551,067

Surplus .

-V. ICG, p. .1523.
$174,212

1946

$3,745,253
1 457.721

794,471

1,463,636

$29,425

Southern Colorado Power Co.—Earnings—
Period End. Aug. 31— 1947—8 Mos.—1946 1947—12 Mos —1946

Operating revenues $2,398,103 $2,217,015 $3,580,530 $3,291,462
Operation 1,003,232 860,511 1,458,656 1.315,146
Maintenance 217,415 192,656 320.787 314,942
Depreciation 209,598 202,842 311,019 298,530
Federal taxes 215,800 223,800 335,600 277.000
other taxes 266,862 244,786 410,997 357,940

Net oper. income $485,196 $492,420 $743,471 $727,904
Other income 4 1,812 4,543

Gross income $485,196 $492,424 $745,283 $732,447
Income deductions 121,682 122,675 165,225 291,401

Net income $363,514 $369,749 $560,058 $441,046

Weekly Output Increased 10.1%—
Electric output cf this company for the week ended Oct. 18, 1947,

totaled 2,476,000 kwh., as compared with 2,248,000 kwh. for the cor¬

responding week last year, an increase of 10.1% —V. 166, p. 1619.

. Southern Indiana Gas & Electric Co.

Period End. Aug. 31— 1947- Month—1946

-Earnings—
1947—12 Mos.—1946

Gross revenue _ $709,532 $628,357 88,627,686 $7,471,093
Operating expenses 316,843 281,188 4,032,815 3,211,785
Prov. for depreciation. 64,930 58,710 752,308 703,356
Amortiz. of plant acqui.
adjustments 7,200 7 2C0 86,400 86,400

General, taxes._ _ __ f 810,542 637,434
Fed. income & excess. 153,767 131.400 -i

profits tax [1,009,753 1.139,571

Gross income $166,791 $149,858 $1,935,869 $1,692,546
Int. on long-term debt .21,037 21,037 252,450 252,450
Amortiz. of debt disc. &

expense; 148 148 1,773 1,773
Other • deductions _ 2,796 416 11,9)0 19,038

Net income $142,810 $128,258 $1,669,737 $1,419,286
Divs. on preferred stock 34,358 34,358 412,296 412,296

Balance $108,452 $93,900 $1,257,441 $1,006,990

• (The) Southern Co., Atlanta, Ga.—Opens Offices—
James F. Ciist, Vice-President, on Oct. 21 said .hat this company

has opened its offices in the William-Oliver Building in Atlanta, Ga,
and is now in operation.

Recently authorized by the Securities and Exchange Cmmission,
the company, according to Mr. Crist, provides a means for retaining

under common ownership .four major southeastern ^electric,, utility
companies and for raising equity capital for use in the. tremendous
construction program which these companies now have under way.
Alabama Power Co., Georgia Power Co., Gulf Power Co., and
Mississippi Power Co., comprise the operating companies in the
group.
Members of the board of directors are Eugene A. Yates, (President),

Granville II. Bourne and Beaucliamp E. Smith (Vice-Presidents),
Preston S. Arkwright, Jr., William H. Brantley, Percy H. Clark,
Jacob Hekma, Thomas W. Martin, Justin R. Whiting, and Pearson
S. Winslow. See also V. 166, p. 359.

Southern Ry.-^Estimated Earnings—
Period— —-Week End. Oct. 14 Jan. 1 to Oct. 14—

1947

$
Gross earnings 5,644,903
—V. 166, p. -1619.

1946 1947 1946

5,403,315 255,711,504 214,914,625

Sperry Corp.—Enters JTarm Machinery Field—
This corporation has-entered into the farm machinery and equip¬

ment field, through the acquisition of the New Holland (Pa.) Machine
Co. group, according to Thomas A. Morgan,. Chairman, who pointed
out that "it is anticipated that this purchase will increase the com¬

pany's sales volume about 40% and raise its commercial business to
about 60% of the total."
•Predominant in New Holland's nationally distributed line of farm

machinery is an automatic pick-up hay baler, which pioneered in
modern mechanized hay making. The list of other New Holland
organization products includes bale loaders, potato harvesters, feed
grinders, corn shellers, and other kinds of farm and industrial ma¬

chinery.
The New Holland Machine Co. of New Holland, Pa., . and its

subsidiaries and Hertzler & Zook Co. of Belleville, Pa., became associ¬
ated with the Sperry Corp. in September when Sperry acquired all
the outstanding common stock of both companies. "It is the present
intention to consolidate the New Holland Machine Co. and Hertzler &
Zook Co.," Mr. Morgan announced.
"The active management of New Holland will remain in the hands

of George C. Delp, Director, President and General Manager; R. D.
Buckwalter, Director and Senior Vice-President; Paul J. Newton, Direc¬
tor and Vice-President in Charge of Sales; J. Paul Lyet II, Treasurer;
E. Z. Delp and V. G. Renninger, Assistant Treasurers; Ralph Weber,
Controller; A. B. Morgan, Secretary; Franklin Hoober, Assistant Secre¬
tary. Other directors are: Thomas A. Morgan, Thomas B. Doe, John
Sanderson and H. F. Vickers, respectively Chairman of the Board,
President and Vice-Presidents of the Sperry Corp. A. R. Welton,
Vice-President of Sperry, is also a Vice-President of New Holland
Machine Co.—V. 166, p. 1096.

Standard Gas & Electric Co.—Seeks to Represent Pref¬
erence Holders—

The protective committee for the prior preference stock is asking
authority from holders to represent them in proceedings before the
SEC, John P. Wagner, committee charman, said Oct. 10. He said
the committee began a mail canvass of holders of the $7 and $6
cumulative issue.
The committee is urging that prior preference holders get greater

representation on the board of directors.
Mr. Wagner said the board is dominated by the six men who are

elected by holders of junior securities. Members of the committee
own a total of 7,800 shares of the stock, Mr. Wagner said, and their
action was caused by the filing of two Section 11 plans with the
SEC. one approved by four and the other by two directors.—V. 166,
p. 1524.

Standard Oil Co. (Indiana)—25-Cent Extra Dividend
The directors have declared an extra dividend of 25 cents per share

and the usual quarterly dividend of 37 Vi cents per share on the
common stock, both payable Dec. 10 to holders of record Nov. 10.
Like amounts were disbursed on Sept. 10. The current declarations
brings total dividends in 1947 to $2 per share, as against $1.75 in
1946.—V. 166, p. 1096.

Standard Oil Co. (New Jersey)—Issues Booklet—
The company has just issued a 22-page booklet containing a brief

history of this companv. It is entitled "An Introduction to Standard
Oil Co. (New Jersey)."—V. 166, p. 1620.

Standard Oil Co. (Ohio)—Offering to Stockholders
Underwritten—An investment banking group headed
by F. S. Moseley & Co. has underwritten an issue of
584,117 shares of common stock (par $10) now being
offered by the company to present holders of its common
stock of record Oct. 21 at $23.75 per share at the rate of
one share of the new stock for each five shares of stock
held. Rights to subscribe will expire at 3 p.m. on Nov. 5,
1947.

Other investment bankers participating in the above offering are
The First Bo; ton Corporation; Blyth & Co., Inc.; Harriinan. Ripley &
Co. Inc.; Smith, Barney & Co. and Union Securities Corp.
During the period of offering to stockholders the underwriters may

offer shares of common stock from time to time at a price which
may vary every 24-hour period.
Proceeds from the sale of the new stock will be added initially to

the general guilds of the company and, together with other available
funds, may be applied to the payment of capital expenditures. Any
balance thereof will be added to working capital to enable the com¬

pany to meet the increased cash requirements of its operation result¬
ing from larger volume cf business and higher cost of inventory.

Common Stock Increased—

The stockholders on Oct. 21 approved a proposal to increase the
authorized common stock from 3,250,000 shares to 5,000,000 shares.
It was also voted to eliminate from the articles of incorporation all
reference to the terms ancl provisions of the 5% cumulative pre¬
ferred stock and the cumulative convertible preferred stock.—V. 166,
pp. 1620, 1524 and 1396.

State Street Investment Corp.—Earnings—
9 Mos. End. Sept. 30— 1947 1946 1945

Divs. & interest received $1,823,520 $1,859,682 $1,025,261
Reserve for taxes 21,950 22,063 9,938
Expenses 273,881 313,413 260,418

tNet inccme
Dividends declared __ _

_ $1,527,688 $1,524,205
_ 1,579,390 1,343,335

$754,904
925,585

1944

$1,230,007
21,823

223,352

$984,833
902,266

Surplus *$51,702 *$180,850 •■'$170,681 $82,567
:)Loss. (Exclusive of net gain or loss from sale of securities.
The net asset va'.ue per share of the corporation as of Sept. 30,

1947, amounted to $42.01 as compared with $42.09 as of June 30, 1947.
—V. 16C, p. 376.

Sterchi Bros. Stores, Inc.—50-Cent Extra Dividend—
The directors on Oct. 20 declared the regular quarterly dividend of

25 cents per share, payable Dec. 11, 1947 to stockholders of record
Nov. 26, 1947, and an extra dividend of 50 cents per share, payable
Jan. 10, 1948 to stockholders of record Dec. 29, 1947. An extra dis¬
tribution of 75 cents per share was made on Jan. 11, 1947.

RESULTS FOR 3 AND 9 MONTHS ENDED SEPT. 30

1947—3 Mos.—1946 1947—9 Mos.—1946
Net profit _• $482,397 $554,839 $1,457,471 $1,633,879
Earnings per share $0.81 $0.93 $2.44 $2.73

Sales for the nine months were $9,866,511, an increase of $652,870
or 7.03% over sales of $9,213,641 for the same period last year.
It was also announced that "continuation of the company policy

of absorbing a part of the rising cost of merchandise together with
increasing expenses of operation accounts primarily for the slightly
smaller earnings per share as compared with the first nine months

of 1346."—V. 166, p. 1524.

' Stereo Pictures Corp.—Transfer Agent—
The Chemical Bank & Trust Co., New York, N. Y. has been agr

pointed transfer agent for the capital stock.—V. 166, p. 994.

Sunray Oil Corp.—Directors Approve Merger Plana-r
New Financing Being Arranged—To Sell Tidewater A**
sociated Common Stock to be Acquired—
C. H. Wright, President of this corporation, and David T. Staples.

President of Mission Corp., announce -that at meetings of the resteer
tive boards of directors of those two corporations held on Oct. 1^ ^
merger of Pacific Western Oil Corp. and Mission Corp. into Sun**qr
Oil Corp. was approved. The directors of Pacific Western Oil CRmfr.
on Oct. 2o approved the proposed consolidation. Stockholders' moetr
ings of Sunray Oil Corp. and Pacific Western Oil Corp. were calleA
to be held on Dec. 5 and of Mission Corp. on Dec. 6.
The merger terms provide that each share of Mission will be con¬

verted into six shares of common stock of Sunray, and each shawt
of Pacific Western not purchased by Sunray will be converted iota
7/10 of a share of new Sunray $100 par value 4V2.% prior prefer»4
stock. Each share of presently outstanding preferred stock of Sunray
will be converted into one share of such new Sunray prior preferred
stock. Those shares of common stock of Sunray now outstanding in tjie
hands of present Sunray stockholders will remain unchanged.
The Sunray Corp. has entered into an agreement with the hold%t*

of -approximately 85% of the capital stock of Pacific "Western to
purchase from them at $68 per share their holdings of capital stqpk
of Pacific Western, conditioned among other things on the consumma¬
tion of the merger, the obtaining of tax closing agreements, the traps^
action being consummated prior to Dec. 23, 1947, and the completion
of proposed financing which is being arranged through Eastman,
Dillou & Co. The Sunray Corp. has agreed to give minority stock¬
holders of Pucific Western an opportunity to sell their shares at t^te
same price.
Upon consummation of the merger, Sunray will own all of the

capital stock of Getty Realty Corp., which owns and operates the
Hotel Pierre in New York City, and will also own approximately 59%
of the stock of Skelly Oil Co. Among the assets to be acquired by
Sunray is approximately 30% of the common stock of Tide Water
Associated Oil Co., negotiations for the sale of which are under way.
—V. 166, p. 1620.

Sunshine Biscuits, Inc.—New Director and Secretary-r-
The appointment of Ralph H. Schust cf Saginaw, Mich., Vice-Presi¬

dent, to the board of directors was announced on Oct. 22 by Hanford
Main, President.

„ „„

Mr. Schust fills the board vacancy of R. W. Castle of Kansas City,
Mo., who resigned in September as a director and as Secretary co^ncJ-
dent with final transfer of the company's general executive offices*
to Long Island City.

tt

The position of Secretary has been filled by appointment of H. A.
Clemmer of Long Lsland City, who also serves as Assistant Treasurer.
—V. 166, p. 1397.

Tampa Electric Co.—Earnings—
1947—Month—1946
$646,896 $579,116
353,648
31,333
67,181
38,000

51,118

272,143
28,951

143,075
Cr1.5,000

40,833

1947—12 Mos.— 1946

$7,836,686 $7,634,301
3,889,126
360,813
803,138
703,000
572,397

3,530,663
479,985
775,309
844,800
490,000

Period End. Aug. 31—
Operating revenues —

Operation —,

Maintenance

General taxes

Fed. taxes on income—

Retirement res. accruals

Utility oper. income-
Other income (net)

Gross income

Income deductions

Net income

—V. 166, p. 1156.

Tennessee Central Railway—Reconstruction Loan—
The ICC on Oct. 17 conditionally approved a loan of not exceeding

$250,OOJ by the Reconstruction Finance Corp. to the company for
specified purposes.—V. 166, p. 1525.

$105,616 $109,114 $1,508,212 $1,513,543
2,194 179 41,340 3,720t

$107,810 $109,292 $1,549,552 $1,517,262
3,592 3,302 43,921 38,601

$104,218 $105,990 $1,505,631 $1,478,655

Texas Gulf Producing Co. (& Subs.)
Quar. End. Quar. End -

Period— June 30,'47 Mar. 31,'47
Gross inc. from opers._ $1,755,085 $1,641,592
Production exp., maint.
and repairs 183,621 194,528

Gen. and adminis. exp. 124,342 107,594
Taxes—other than Fed.
and State income 117,569 119,303

-Earnings—
-6 Mos. End. June 30—

1947

$3,396,679

378,149

231,938

236,872

1946

$1,624,630

288,426
173,961

117,191

Profit from opers \$1,329,554 $1,220,167 $2,549,722 $1,045,051.
Non-operating income— 24,763 23,349 48,111 57,905

Total $1,354,317 $1,243,516 $2,597,833 $1,102,956
Non-operating expenses 166,330 227,312
Deplet.on and deprec.— 359,347 367,350
Prov lor Fed. & States
income taxes 140,000 100,200

Income applicable to
minority interests 7,566 9,328

Net inc. after all chgs.
Cash dividends paid
Earns, per com. share. $0.66 $0.52

393,642

736,697

240,200

16,894

218,270
404,232

17,445

47,833

$671,074 $539,326 $1,210,401 $415,177
1,000

$1.19 $0.41

CONSOLIDATED BALANCE SHEET AS OF JUNE 30, 1947

[Including De Large Oil Co.]
ASSETS—Cash on hand and in banks, $1,947,198; accrued interest

receivable, $314; notes receivable, $10,156; accounts receivable, $668>-
399; inventories, $433,266; investment securities (at cost), $46,475;
long-term notes receivable, $27,231; fixed (capital) assets (after re¬
serves for depletion, depreciation and amortization of $11,159,329),
$14,026,369; other assets and deferred charges, $150,543; total, $17,-
309,949.

LIABILITIES—Note payable to Guaranty Trust Co. of New York,
$7,925,000; notes payable of subsidiary, $32,190; accounts payable,
$156,266; accrued salaries and wages, interest and royalties, $51,774;
accrued taxes (other than Federal and State income), $83,481; payroll
deductions for savings bond purchases, $769; employees Federal income-
and Social Security taxes withheld, $7,602; reserve for Federal ancl.
States income taxes (prior years), $120,514; reserve for Federal and
States income taxes (current year), $240,200; minority interest in
capital stock and surplus of subsidiary, $39,903; common stock ($1
par value), $1,037,466; dividend credits outstanding (equivalent to
1,445.35 shares), $1,445; capital surplus, $625,227; earned surplus, $7,-
259,806; treasury stock (20,124 shares reacquired—at cost), $271,674;
total, $17,309,949.

NOTE—Company owned 72.185% of the outstanding capital stock
of Dc Large Oil Co.—V. 165, p. 3060.

(John R.) Thompson Co.—15-Cent Distribution—
The directors have declared a dividend of 15 cents per share on

the common stock, payable Nov. 15 to holders of record Oct. 31. The
company had been paying 25 cents per share each quarter to and in¬
cluding May 15, 1947, the Aug. 15 payment being omitted. An extra
of 25 cents was also paid on Jan. 8, this year.—V. 166, p. 412.

Thompson-Starrett Co., Inc.—Earnings—
Quarter Ended July 31— 1947 1946

Net loss $60,315 $21,830

Stockholders' Committee Formed—
A committee headed by Joseph D. McGoldrick, former City Comp¬

troller, announced on Oct. 16 that stockholder support is being solicited
in a fight to oust the management of'this company.
At the annual stockholders' meeting on Nov. 24, the committee

plans to vote its proxies in favor of a slate of 11 directors, none of
whom is now a member of the board.
In a letter sent to holders of the preferred and common stocks, Mr.

McGoldrick and his associates, William D. Kelly, J. R. Van Raalte
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and Nicholas J. Zaro, pointed to the long record of operating losses
and the failure to pay any dividends at all since 1931 as part of the
reasons for seeking a change in the management.
The present management has registered "complete failure" in reach¬

ing the objective of any corporation's stockholders, namely, the trans¬
lation- of beneficial results into earnings and dividends, the letter
charged.
It was also revealed that Webb & Knapp, the real estate firm which

took a prominent part in the United Nations headquarters site trans¬
action with John D. Rockefeller, Jr., was interested in acquiring "a
substantial interest" in Thompson-Starrett. The McGoldrick group
charges that the management' terminated discussions with Webb &
Knapp without consideration of the proposal on its merits shortly
after it had been advised the chairman of the company's board would
bfe expected to retire when the transaction was consummated.
Mr. McGoldrick, now a member of the law firm of McGoldrick &

Baldwin, is named on the proposed directors' slate of the committee.
Mr. Kelly, beneficial owner of 2,100 shares of common, and Mr. Van
Raalte, Vice-President and a director of Thompson-Starrett from 1944
to April 30, 1947, are also slated for places on the board.
Other members of the proposed slate are: Brigadier General Donald

B. Adams, now Vice-President and a director of Southeastern Public
Service Co.; Millard Shroder, President of Millard Shroder, Inc., private
real estate builders and operators, and an official of Central Zone
Property Corp., The Pennsylvania Building, Inc., and London Terrace,
Inc.; Joseph J. Garibaldi, President of The Joseph J. Garibaldi Organi¬
zation, Hoboken IN. J.), realtors; Jonas Reiner, President of the
Custom Undergarment Co., Inc.; and Mr. Zaro, formerly Vice-
President and a director of Eversharp, Inc.
Also on (he slate are Milton D. Blauner, partner in Otto Fuerst &

Co., members of the New York Stock Exchange; Thomas Fagan, part¬
ner in Moore & Schley, members of the New York Stock Exchange;
and Benjamin H. Roth, partner of B. H. Roth & Co., members of the
New York Stock Exchange.
All the proposed members of the board are stockholders with the

exception of Mr. Shroder. Counsel for the committee is the iirm of
Berlack & Israels, with the office of the committee in Room 1401,
at 25 Broad St., New York, N. Y.—V. 165, p. 1324.

Tide Water Associated Oil Co. — Negotiations on for
Sale of 30% of Common Stock Held by Mission Corp. and
Pacific Western Oil Corp.—
See Sunray Oil Corp. above.—V. 166, p. 994.

Tishman Realty & Construction Co.—New Lease—
See Lever Brothers Co. above.—V. 166, p. 1156.

Trane Co*—Declares 50-Cent Extra Dividend—
On Oct. 15 the directors declared the regular quarterly dividend

of 50 cents per share plus. an. extra dividend of 25 cents' per share
on the common stock, both payable Nov. 15 to holders of record
Oct. 25, less a dividend tax of 3% deducted in accordance with the
Wisconsin Privilege Dividend Tax Law. Extra distributions of 25 cents
each were made on May 15 and Aug. 15, this year.
The current dividend action brings total payments in 1947 to $2

per share, as compared with $1 in 1946.—V. 166, p. 1621.

Transcontinental & Western Air, Inc.—Promotions—
The appointment of J. L. Weller and T. K. Taylor as assistants to

•Warren Lee Pierson, Chairman of the board of Trans World Airline,
&£iS' been announced.
Mr. Weller, in addition to. his general duties, will coordinate activi¬

ties related to the International Air Transport Association and the
International Civil Aviation Organization.
Mr. Weller was assistant to the General Manager ol the Interna¬

tional Division. Mr. Taylor joined TWA in 1946 as st3ff assistant in
the office of the Chairman of the board.—V. 166, p. 1525.

Tri-Continental Corp.—Quarterly Report—
The rlet assets of the corporation, before deducting funded debt,

increased to $46,488,540 on Sept. 30, 1947, from $46,040,596 on June
30, 1947, according to* the quarterly report.
At Sept. 30, 1946, net assets were $46^378,945. The net assets on

Sept. 30, 1947, indicate an asset coverage of 631% for the 27/a % de¬
bentures, $276.76 per share of preferred stock and $10.28 per share
of common stock as compared with 625 % for the funded debt, $273.59
per preferred share and $10.10 per common share, respectively, on
June 30, 1947, and 630%. $275.98 per share and $10.24 per share,
respectively, on Sept. 30, 1946.
At Sept. 30, 1947, the Tri-Continental holdings of cash, Government

securities, and good grade bonds and preferred stocks amounted to
10.5% of net assets before tax provision on unrealized appreciation.
On that date the total bond portfolio was approximately 5.6% of gross
assets/ while preferred stocks accounted for about. 14.9% and common
stocks, including those of subsidiary corporations, for about 72.9%. The
largest groups in the common stock portfolio were the holdings, in
oil companies, representing 10.1% of gross assets, building; equipment
and renovation enterprises accounting for 9.6%, public utilities for
6.5%, and chemicals for 3.9%.

INCOME ACCOUNT, NINE MONTHS ENDED SEPT. 30
1947 1946 1945 1944

Interest earned $151,133 $130,780 $100,024 $107,717
Divs. received (cash)___ 1,051,093 954,503 841,073 867,981
Taxable sec. dividends. 2,694 12,698 17,910 11,009

Total income $1,204,920 $1,097,980 $959,007 $986,707
Expenses 140,942 140,131 130,607 114,505
Interest expense 158,682 208.264 204,881 165,787
Taxes 7,357 14.473 13,016 17,495
Federal income tax 33,534 41,000

Net profit $897,940 $735,112 $576,369 $647,919
Preferred dividend 636,210 636,210 636,210 636,210

The unrealized appreciation of investments on Sept. 30, 1947, after
deducting provision of $1,450,000 for possible Federal income tax pay¬
able if such appreciation were realized, was $2,481,700, or $2,442,479
less than on Dec. 31, 1945.

BALANCE SHEET, SEPT, 30, 1947
ASSETS—Cash in banks, $878,210; investments in U. S. Government

securities (at cost), $2,011,859; investments in other securities, $41,-
571,405; dividends and interest receivable, $136,431; receivable for
sfcurities sold, $11,659; special deposits for interest, dividends, etc.,
$247,955; total, $44,857,529. i

LIABILITIES--Interest accrued, dividends payable, etc., $265,595;
due for securities loaned against cash, $273,800; due for securities
purchased, $4,599; reserves for expenses, taxes, etc. $306,696; 27/a%
debentures, due March 1, 1961. $7,360,000; $6 cumulative preferred
stock (stated value $25 per share), $3,534,500; common stock ($1 par),
$2,429,318; surplus, $30,683,022; total, $44,857,529.—V. 166, p. 802.

Truax-Traer Coal Co.—100% Stock Dividend, Etc.—
At a meeting held on Oct. 23, the directors declared a stock

dividend on the present outstanding capital stock of one additional
share of stock for each share now held, payable Nov. 21, 1947 to
holders of record Nov. 5.

The directors also declared a regular quarterly dividend of 25
cents a share to apply on the increased capital stock, payable Dec.
10, 1947 to stockholders of record Nov. 28.
The present outstanding stock this year received quarterly dividends

of 35 cents per share on March to, June 12 and Sept. 10, and an
extra of 50 cents on March 10. In 1946, a total of $1.10 per share
was paid.—V. 166, p. 1156.

Tucker Corp.—10-Year Lease Signed for Chicago
Plant—

The War Assets Administration announced on Oct. 20 it had executed
a 10-year lease with the corporation for the entire surplus Dodge plant
in Chicago, 111.
The lease takes effect Nov. 1. Under its terms, the company will

pay a minimum rental of $500,000 a year for the first two years and
$2,400,000 for each succeeding year, or 3% of the gross sales of
products moving out of the plant, whichever is greater.
The corporation has been renting portions of the plant under a

temporary agreement signed Sept. 18, 1946. The WAA and United
Air Lines, Inc., also are using portions of the plant at present.

The Tucker corporation has been using and will use the plant to
manufacture the Tucker '48, a new-style rear-engine automobile.

^ Changes in Personnel—
It was announced on Oct, 17 that Fred Rockelman has been elected

Vice-President in charge of sales and a director, succeeding Hanson
A. Brown, resigned, and that Martin Breitenbach, Assistant Controller,
has been elected Treasurer and Controller, to succeed James D. Stearns,
also resigned.
Harry A. Toulmin, Jr., of Dayton, Ohio, resigned as Chairman of the

board about a month ago.—V. 166, p. 1621.

Tudor City Ninth Unit, Inc.—Dividend of $1—
Stephen G. Walton, Secretary of the corporation, 551 Fifth Ave.,

New York, N. Y., announces that the directors have declared a divi¬
dend of $1 per share on the outstanding preferred stock, payable
Dec. 1 to holders of record Nov. 7. This is the same amount as paid
on March 15, last.
In 1946, the company only made one payment of $1 per share—on

Dec. 14.

Twin Coach Co.—Earnings—
Period End. June 30— 1947—3 Mos.—1946 1947—6 Mos.—1946

Net profit after charges
and taxes $486,000 *$404,197 $818,700 *$732,800

tEarns. per com. share $0.96 Nil $1.00 Nil

""Net loss. fAfter preferred dividend requirements.
For the three months ended June 30, 1947, and based upon unaudited

figures the company reports net profit, before Federal income tax
provision, of $662,700. The company has a carry-over * of 1946 loss
amounting to $860,000 end after allocating $200,000 of such carry¬
over credit to the second quarter, provision has been made for Federal
income taxes of $176,700 on amounts of profit in excess of $200,000
resulting in a net profit, after taxes, of $486,OOO.i After provision of
$32,143 for preferred dividends in the second^ qoatter1-the remainder
of the net profit was equivalent to 96 cents for each" of the 472,500
shares of common stock outstanding.
On exactly the same basis the total profit for six-months amounts

to $1,076,700 and after provision of $258,000 for Federal income taxes
the net profit for that period is $818,700, equivalent to- $1.60 per share.
—V. 166, p. 1621.

Union Oil Co. of California—New Subsidiary-
union Oil Paraguay, a Paraguayan subsidiary, has been formed to

continue the search for oil in the Chaco region, according to an
Associated Press dispatch from Asuncion, Paraguay. The new com¬

pany has a capitalization of $6,500,000, including the value of drilling
machinery and testing instruments.
The. parent- company, which has an exclusive concession for oil

development in the Chaco region, according to the- Associated Press
dispatch, reported on Oct. 21 that expenditure of more than $3,000,000
failed to show any oil, but that exploration Was continuing.—V. 166,
p. 1397.

United Engineering & Foundry Co*—Has Large Orders
It is stated that the company's Youngstown, Ohio, plant is heavily

loaded with orders for many months to come for the current steel
expansion program. The plant is shipping a-strip mill for Tennessee
Coal, Iron & RR.. Co., and also is. making strip mills for other con¬
cerns. It is producing blooming bar billet mills for National Tube's
$100,000,000 expansion at Lorain, Ohio, as well as other units for
National and for Carnegie-Illinois Steel at Gary, Ind.—V. 164, p. 151.

United Fruit Co.—New Vice-President and Treas.—
Walter E. Turnbull has been appointed a Vice-President. He will

be in charge of tropical banana divisions and his headquarters will be
at La Lima, Honduras.
Prior to his present appointment, Mr. Turnbull was Assistant Vice-

President and General Manager of the company's tropical. banana
divisions.-

Samuel Zemurray, President, on Oct. 21 announced that Emery N.
Leonard has been elected Treasurer to succeed Lionel W. Udell,
retired; Mr. Leonard had served as Assistant Treasurer since Novera-

*

ber, 1941.—Vk 166, p, 310. -4-

United States Sugar Corp.—Two Directors Resign—
Clarence R. Bitting, largest minority shareholder and former Presi¬

dent of this corporation,-and William T. Bitting on*Oct; 21 submitted
their resignations as directors at the annual stockholders meeting.
No action was taken on the resignations.
Forest P. Tralles, President of the corporation, who asked the

board to relieve him of the Presidency at its next organization meet¬
ing, told the shareholders in his annual report, that the sugar outlook
was good. He said the corporation* plans to begin processing the
new sugar crop early in November. List season, he said, it harvested
88,698 tons of 96-degree raw sugar, compared with the -previous
season's record Florida crop of 93,045 tons.
Clarence R. Bitting read into the records of the meeting a state¬

ment in which he said there were upwards of $5,000,000 of losses in
potential earnings and a shrinkage of approximately $2,500,000 in
working capital in the last year. He said the trend would destroy
the largest industry in the Florida Everglades and return it to the
defunct status from which he said he rescued the predecessor company

(.the Southern Sugar Co.) in 1931.—V. 163, p. 3001.

U. S. Thermo Control Co., Minneapolis—Files with SEC
The company on Oct. 14 filed a letter of notification with the SEC

for 120.000 shares ($1 pari common stock, to be offered at $2.50 a
share by George F. Breen, New York, as underwriter. Proceeds will
be used for additional working capital.

Universal Leaf Tobacco Co.—Stock Div. Approved—
The stockholders on Oct. 20 authorized the declaration by the board

of directors of a stock dividend of three shares of common stock for
each share held and approved an increase in the authorized common
stock from 200,000 shares to 750,000 shares.—V. 166, p. 1397.

Vertientes-Camaguey Sugar Co.—New Director—
Dr. Arturo M. Manas has been elected a director to succeed James

Bruce, who resigned following his recent appointment as United States
Ambassador to Argentina.
Dr. Manas, a member of the Cuban law firm of Rosales, Gorrin &

Manas, is Counsel for the 3ompany. He is also a director, Secretary
and Counsel for the National Sugar Mill Owners Association of Cuba
and a director and Counsel for the- Cuban Sugar Institute.—V. 166,
p. 310.

Waukesha Motor Co.—Increases Stock—Issues Rights
The stockholders on Oct. 21 approved a proposal to increase the

authorized common stock from 400,000 shares to 600,000 shares.
The common stockholders of record Oct. 25 have been given the

right to subscribe on or before Nov. 15 for one additional share of
the increased stock at $25 per share for each two** shares held.—
V. 166, p. 1526.

Well Service Securities Co., Houston, Tex.—Registers
with SEC—
The company on Oct. 17 filed a registration statement with the SEC

covering $110,400 4% 7>/2-year notes and 1,200 shares ($1 par)
common. The notes will be sold at face amount and the common
at $1 a share. The securities are to be sold in combination with
securities of the Spartan Tool & Service Co. The company will use
proceeds from the notes for purchase of 110,000 shares of Spartan
common and for other expenses. The common is being sold by
C. P. Parsons, President of the company. Company is not yet en¬
gaged in business, and although its charter authorizes it to sell
securities and real and personal property, it actually has been organ¬
ized to acquire the common stcck of Spartan Tool & Service Co. for
resale to officers and employees of Spartan.

Wellington Fund, Inc.—Asset Value Declines—
As of— Sept. 30/47 Dec. 31,'46 Dec. 31,'45 Dec. 31/44

Total assets $46,057,730 $36,535,644 $26,911,309 $16,138,945
Shares outstanding 2,641,197 , 1,996,183 1,341,255" 917.945
Asset value per share— $17.44 $18.26 $20.02 $17;53
—V. 166, p. 708.

West Disinfecting Co., L. I, City, N. Y*—Registers with
SEC—

The company on Oct. 17 filed a registration statement with the
SEC covering 12,500 shares (no par) $5 cumulative preferred and
75,000 shares (50c par) common stock. Underwriter, Coffin & Burr,
Boston. Of the total, company is selling 2,500 shares of preferred
and 25,000 shares of common. The balance of securities are being
sold by 14 stockholders. The company will use its proceeds to repay
bank loans and for working capital.—V. 165, p. 2716.

Westinghouse Air Brake Co.—$1.50 Dividend—
A dividend of $1.50 per share has been declared on the common

stock, no par value, payable Dec. 15 to holders of record Nov. 14.
This compares with 5G cents paid on Sept. 15 and 25 cents each on
March 15 and June 16, 1947.
In 1946, the following distributions were made: March 15, June "15

and Sept. 14, 25 cents each; and Dec. 15, 25 cents, plus a year-end
of 75 cents.—V. 165, p. 1912.

Wickes Corp., Saginaw, Mich.—Registers with SEC—
The company on Oct. 20 filed a registration statement With the

SEC .covering 770,000 shares ($5 par) common stock, to be exchanged
for stock of U. S. Graphite Corp., Wickes Brothers and Wickes Boiler*
Co. in connection with a plan to merge the three companies into
the registrant.

Wisconsin Central Airlines—Proposed Expansion and
New Financing—
Financing plans on behalf of one of the largest feeder airlines }n

the country in route miles and serving the largest number of cities
of any such line will, it is said, be initiated this week when com¬
pany will file with the SEC a registration statement covering 175,OpO
shares ($1 pari common stock, according to an announcement by
Francis M. Higgins, President. .. ^
The company will, it is said, eventually serve 44 cities in Illinois,

Wisconsin, Minnesota and Michigan, although initially will embrace
on 23 pending completion of adequate airport facilities in--the* re¬
mainder. The area served is believed to be one of the last great centers
of population in the country which does not enjoy complete airline
service. Population of the cities in the area is the second largest
served by any feeder line. The Civil Aeronautic Board has just issued
the linef its certificate of public convenience and necessity. ,

Th line will have-four major terminal points—Chicago, Milwaukee,
Duluth and Minneapolis—thus connecting with transcontinental lines
east and west and north and south. Hangars will be at Madison,
Wis., where executive offices will be located, and at Clintonville,
Wis., and Hibbing, Minn. Some of the larger -cities served by the
line are Chicago, Appleton, Fond du Lac, Madison, Manitowoc,. Mil¬
waukee, Racine, Kenosha. Wausau. Sheboygan, Stevens Point,. Wis¬
consin Rapids, and Superior, Wisconsin; Duluth and the Twin Cities;
and Marquette, Escanaba and Ironwood, Michigan. Green Bay, is the
largest city on the line which will not be initially served until
adequate airport facilities become available. ,
At the present time the company has outstanding approximately

20,000 shares of $1C par common stock. A stockholders' meeting
is being called to split these two and a half shares for one and
reduce the par value to $1 per share. Of the resulting 225.000 shares,
175,000 shares will constitute the public financing which will be dope
by a nation-wide group of investment bankers headed by Loewi & Co.
of Milwaukee.
All of the outstanding $10 par common has been paid for in ca$h

and none has been issued for promotional activities • or for .services
rendered. -

Initially there will be approximately two flights daily each way
and ten-passenger Lockheed Electras will be used.
The route to be flown by Wisconsin Central Airlines is said to be

one of the safest and easiest to fly in the country being devoid of.
any natural obstructions, The company win initially install the
latest nigh-frequency radio system even though'the Civil Aeronautics
Bureau does not now require this equipment. "The company believfes
that such equipment- wili-icveritually become mandatory and is takihg
the lead now to install it. '
In addition to Mr. Higgins as President, A. Irvine Pett will be

Vice-President in charge of operations. He was a colonel in the'arnfty
air corps and attained --world fame- when, right after the war, he
successfully rescued the WAC captain from the New Guinea jungles
—the incident which Americans knew as "the return from Shangri-la."
Hal N. Carr, formerly with TWA, will be Vice-President in charge of
traffic.

Woodward Iron Co.—Earnings— :
9 Months Ended Sept. ,3Q— 1847 1946 1.945

*Net profit > — $3,004,156 $1,076,203 $608,030
No. of capital shares 352,731 338.446 338,446-
Earned-per share — $8.52 $3.18 $lr.80
"After charges and Foderal" taxes.
The net profit lor the six months ended June 30, 1947, was $1,894,-

999, or $5.37 a share, against $476,805, or $1.41 a share, in the first
six months of 1946.- ^

To Pay 100% Stock Dividend—
The New York Stock Exchange, having received not ire from this

company of the declaration of a dividend of 100% in ccir.mon stork,
of $10 par value, to holders of common stock, of $tC par value, of
record at the close of business on Oct. 31, 1947, payable Nov. 10, T947,
has directed that the common stock be not quoted ex said dividend
until Nov. 10, 1947; 'That all certificates delivered after Oct. 31, 1947.
in settlement of Exchange contracts made prior to Nov 10. 1947, must
be accompanied by due-bills; and that all due-bills must be redeemed
on Nov. 13, 1947.—V. 166, p. 1097.

World Commerce Corp.—New Officials of Unit—
Edmond R. H. Pollak has been elected Executive Vice-President of

Eiddle-Sawyer Corp., of New York, exporter and importer of chemicals,
pharmaceuticals and allied products, it was announced by John A. R.
Pepper, President of the corporation. Mr. Pollak, for many yealrs
actively associated with Biddle, Sawyer & Co., Ltd., of London, Eng¬
land, continues as a director of that company, which is an affiliate
of the Biddle-Sawyer Corp. Mr. Pepper also announced that Alberrt
M. Nort, formerly with the H. H. Rosenthal Co., has joined Biddle-
Sawyer Corp. to take charge of the chemical division. Biddle-Sawyer
Corp. is a subsidiary of the World Commerce Corp.—V. 166, p. 1260.

Worthington Pump & Machinery Corp.—Earnings— .

(Including Domestic Subsidiaries)

9 Mos. End. Sept . 30— 1947 1946 1945 1944
Net prof, after prov. for
Federal taxes "$4,742,426 $2,289,616 $1,969,816 $2,129,893

Com. shs. outstanding- 308,080 280,082 280,082 280,082
Earns, per com. share— $13.84 $6.47 $5.33 $5.86
"After provision of $3,278,122 for Federai income taxes.—V. 166,

p. 860.

(L. A.) Young Spring & Wire Corp..—Annual Meeting
The stockholders at their annual meeting to be held on Nov. 5, will

consider adopting resolutions providing for the extension and con¬
tinuance of the corporate existence of, the corporation for a further
term of 30 years from March 20, 1948.—V. 165, p. 1775. ■

Zenith Radio Corp.—Leases Additional Space—
Hugh Robertson, Executive Vice-President, on Oct. 16 announced

that this corporation has leased the four-story building at the north¬
east corner of 25th and La Salle Sts., Chicago, 111., from A. P. Callahan
& Co., for a period of years.
The building contains approximately 70,000 square feet of floor

space which will be used immediately to increase Zenith's manu¬
facture of radio sets. Mr. Robertson said his company has not been
able to meet demand and that it still must allocate all of its produc¬
tion even though doing business at more than twice the prewar rate
The leased building brings to 150,000 square feet the additional

space acauired by the compaiv in the last year. Additional space
for manufacturing is being sought.
Zenith pressed part of its Wincharger Corp/s plant at Sioux City,,

Iowa, into radio production more than a year ago in an effort to
meet the public demand for its line of radios.—V. 166, p 703.
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BOND PROPOSALS AND NEGOTIATIONS

ARIZONA

Flagstaff, Ariz.
Bond Offei'ing—The Mayor and

the City Council, " will receive
sealed bids until 8 p.m. on Nov.
17. for 'the purchase of $190,000
not to exceed 3% "interest bonds,
as-follows:

$100,000!..,water works revenue
1 bonds. Due July 1, $9,000 in
1948 to 1950, $10,000 in 1951 to
1954, and $11,000 in 1955 to
1957. Bonds maturing in 1953
to 1957, subject to call for re¬
demption at the option of the

•

City, in inverse numerical
order, on July 1, 1952, or on

\ any interest payment date
thereafter at the par value of

• the bonds, plus a premium of
Vi of -1% for each unexpired
year, plus accrued interest to
date of redemption.

40,000 airport bonds. Due on

July vl, $3,000 from 1948 to
1950; $4,000 from 1951 to

■ 1954, and $5,000 from 1955 to
1957 incl.

35,000 - sewer extension bonds.
: Due on July 1, $3,000 from
, 1948 to 1952; and $4,000 from
1953 to 1957 inch ■

15,000 housing equipment bonds.
Due on July 1, $2,000 from
1948 to 1952, and $1,000 from
1953 to 1957 iflcl.

Dat§d July 1, 1947. Interest J-J
Denomination $1,000. Principal
and interest payable at the office
of the City Treasurer. No bids for
less than par and accrued interest
will be accepted. These are the
bonds authorized at an election
held On Sept. 30. The opinion of
Gust, Rosenfeld, Divebless, Robin-
ette & Linton, of Phoenix, as to
the legality of the bonds will be
furnished the purchaser.

Mesa, Ariz.
Bonds Voted —- At an election

held on-Oct. 8 the voters approved
the issuance of $350,000 storm and
sewer drain bonds,, and $100,000
hangar relocation bonds.

ARKANSAS

Boone County (P. O.
Harrison), Ark.

Bond Election—At an election
to be held on Oct. 30 the voters
will consider the issuance of $200,-
000 hospital bonds.

Jefferson County, Linwood School
District (P. O. Moscow), Ark.
Bond Sale—The $50,000 2.85%

school bonds offered on Oct. 17
were purchased by Dabbs, Sulli¬
van & Co.. of Little Rock. Dated
Oct. 1, 1947. Interest A-O. Due on
Oct. 1, as follows: $1,500 from
1948 to 1950; $2,000 from 1951 to
I960; $2,500 from 1961 to 1969, and
$3',000 in 1970.

CALIFORNIA

Antioch, Calif.
Bond Sale—The $455,000 water

works bonds offered on Oct. 21—
v. 166, p; 1528—were purchased by
R: H. Moulton & Co., and the
California Bank, both of Los An¬
geles, jointly, at a price of 100.10,
a bet interest cost of 2.0064%, as
follows: $250 000 as l%s, maturing
on Nov. 15. $20,000 from 1948 to
1952; $25,000 from 1953 to 1958;
$1*00,000 as 2s. maturing $25,000
from 1959 to 1962, and $105,000 as

2V4S,,maturing on Nov. 15, $25,000
in' 1963. and $20,000 from 1964 to
1967 inclusive. Interest M-N.
Dated Nov. 15, 1947.

Arbuchle Public Utility District
(P. O. Arbuckle), Calif.

Bonds Voted — At an election
held on Oct. 10 the voters ap¬
proved the issuance of $100,000
improvement bonds.

Beaumont, Calif.
% Bonds Voted — At an election
held on Oct. 7, the issuance of
$64,000 sewer bonds was approved
by the voters.

Los Angeles County, Lawndale
School District (P. O.
Los Angeles), Calif.

Bonds Voted — At an election
held on Oct. 10 the voters ap¬
proved the issuance of $185,000
school bonds.

Los Angeles County, Bloomfield
■ School District (P. O.¬

Los Angeles), Calif.
. Bond Election—At an election
to be held on Oct. 31 the voters
will consider the issuance of $35,-
000 school bonds.

Pajaro Union School District
(P. O. Salinas), Monterey

County, Calif.
Bond Offering—Sealed bids will

be received until 10 a.m. on Nov.
1, by Emmet G. McMenarniny
Clerk of the Board of County
Supervisors* for the purchase of
$225,000 school improvement
bonds. Interest rate is not to ex¬

ceed 5%, payable M-N. Bidders
will be permitted to bid different
rates of interest for different
maturities of said bonds, but each
bid must be for at least par and
accrued interest. Denomination
$1,000. Dated Nov. 1, 1947. Due
$9,000 on Nov. 1, from 1948 to
1972, incl. Principal and interest
payable at the Treasury of the
County of Monterey,-A satisfac¬
tory opinion approving the legal¬
ity of the bonds will be furnished
without charge to the purchaser.
A certified check for a sum not
less than 10% of the par value of/
the bonds bid for, payable to the
order of the Board of County
Supervisors, must accompany the
bid.

Rio Elementary School District
(P. O. Ventura), Ventura

County, Calif.
Bond Offering—Sealed bids will

be received until 10 a.m. on Oct.
28, by L. E. Hallowell, County
Clerk, for the purchase of $115,-
000 school improvement bonds.
Interest rate is not to exceed 4%,
payable J-J 15. Denomination
$1,000. Dated Dec. 15, 1947. Due
on Dec. 15; $10,000 froih 1948 to'
1958, and $5,000 in 1959. Principal
and interest payable at the County
Treasurer's office in Ventura. Bids
are not to be for less than par
and accrued interest, A certified
copy of the abstract of the pro¬
ceedings with reference to this
issue will be furnished free of cost
to the purchaser of the bonds, but
no legal opinion will be fur¬
nished. A certified check for 10%
of the bid, payable to the Chair¬
man of the Board of Supervisors,
is required.

Shasta County, Mt. Burney School
District (P. O. Redding),

Calif.
Bond Sale Details—In connec¬

tion with the sale of the $96,000
school bonds to R. E. Moulton &
Co., of Los Angeles, as 21/£s, at
100.26, as reported in our Oct. 13
issue—v. 166, p. 1528—we learn
that the bonds are dated Sept. 2,
1947. Denomination $1,000. Due
on Sept. 2, $8,000 from 1948 to
1959 incl.

Tulare County, Hot Springs School
District (P. O. Visalia),

Calif.
Bond Offering—Gladys Stewart,

County Clerk, will receive sealed
bids until 10 a.m. on Oct. 28 for
the purchase of $20,000 not to ex¬
ceed 5% interest school bonds.
Dated Nov. 1, 1947. Interest M-N.
Denomination $1,000. Due $5,000
on Nov. 1, from 1948 to 1951 incl.

Principal and interest payable at
the office of the County Treas¬
urer. The bonds will be sold for
cash only and at not less than par
and accrued interest. A certified
check for 5% of the amount bid

for, payable to the Chairman
Board of Supervisors, required.

Tulare County, Palo Verde Union
School District (P. O.

Visalia), Calif.
Bond Sale—The $35,000 con¬

struction bonds offered on July 29
were purchased by the County
Board of Retirement, as 2s, at a
price of 100.214.

Ventura County, Rio Elementary
'■ School District (P. O.

Ventura), Calif.
Bond Offering—L. E. Hallowell,

County Clerk, will receive sealed
bids until 10 a.m. on Oct. 28 for
the purchase of $115,000 not to ex¬
ceed 4% interest school bonds.
Dated Dec. 15, 1947. Interest J-D.
Due on Dec. 15,-as follows: $10,000
from 1948 to 1958, and $5,000 in
1959. Principal and interest pay¬
able at the office of the County
Treasurer. No bid for less than
par and accrued interest. These
are the bonds authorized at the
election held on Sept. 17. A cer¬
tified' check for 10% of the amount

bid, payable to the Chairman
Board of Supervisors, is required.

COLORADO

El Paso County School District
No. 11 (P. O. Colorado

Springs), Colo.
Bond Sale — The $1,100,000

building bonds offered Oct. 22—^
v. 166, p. 1623—were awarded to
a syndicate composed of Halsey,
Stuart & Co., Inc., Detmer & Co.,
both of Chicago, Bosworth, Sul¬
livan & Co., Denver, and Newman
& Co., of San Antonio, at a price
of 100.08, a net interest cost of
about 1.42%, as follows:

$500,000 ms. Due $50,000 on Jan.
1 from 1949 to 1958 incl.

600,00 lM>s. Due $120,000 on Jan.
1 from 1959 to 1963 incl** .

All of the bonds are dated July
1, 1947. Second high bid of 100.559
for all of the bonds as 1.60s, or a
net interest cost of 1.54%, was
made by a group composed of
Drexel & Co., C. F. Childs & Co.
and Boettcher & Co.

Las Animas County School District
No. 1 (P. O. Trinidad), Colo.

- Bond Sale Details—In connec¬

tion With the sale of the $500,000
construction bonds as reported in
our Oct. 6 issue—v. 166, p. 1398—
we learn that the bonds were sold
to a syndicate composed of
Boettcher & Co., Bosworth, Sul¬
livan & Co., Garrett-Bromfield &
Co., Sidlo, Simons, Roberts & Co:,
Peters, Writer & Christensen,
Coughlin & Co., all of Denver,
Otis & Co., of Cleveland, and
Walter & Co., of Denver, at 100.35
a net interest cost of 2.287% as

follows:

$87,000 as IV2S, maturing on
Dec. 1, $17,000 from 1948 to 1950;
$18,000 in 1951 and 1952; $37,000
as 13/4S, maturing on Dec. 1, $18,-
000 in 1953; $19,000 in 1954; $58,-
000 as 2s, maturing on Dec. 1,
$19,000 in 1955 and 1956; $20,000
in 1957; $149,000 as 2 Vis, maturing
on Dec. 1, $20,000 in 1958; $21,000
from 1959 to 1961; $22,000 from
1962 to 1964; and $169,000 as 2%s,
maturing on Dec. 1, $23,000 in
1965 and 1966; $24,000 in 1967 and
1968, and $25,000 from 1969 to
1971 all inclusive. All bonds ma¬

turing from 1958 to 1971 are op¬
tional on or after Dec. 1, 1957, in
inverse numerical order. Interest
J-D.

CONNECTICUT

Hartford County, Metropolitan
District (P. O. Hartford),

Conn.
Bond Sate—The $520,000 emer¬

gency water supply bonds offered
on Oct. 21—v. 166, p. 1528—were
purchased by Bear, Stearns & Co.,
of New York, as l%s, at a price
of 101.1597, a basis of 1.68%.
Dated Nov. 1, 1947. Due serially
in Nov. 1, from 1948 to 1987 incl.
Interest M-N.

North Haven, Conn.
Bond Sate—The $350,000 school

building bonds offered on Oct. 17
—V. 166, p. 1528—were purchased
by the First National Bank, of
Boston, as l%s, at a price of 100.^
11, a basis of 1.363%. Dated Nov.
1, 1947. Interest M-N. Due - on

Nov. 1, from 1949 to 1967 incl.
The next highest bidder was F. S.
Moseley & Co., and Charles W.
Scranton & Co., jointly, for IMjs,
at 101.087.

Waterbury, Conn.
Bonds Authorized—The follow¬

ing bonds totaling $2,326,000 have
yqt to be issued: $750,000 trunk
line sewers bonds; $700,000 munic¬
ipal airport bonds; $300,000 sew¬
age disposal bonds; $250;000 trade
school bonds; $226,000 street and
bridge bonds, and $100,000 storm
water drainage bonds.

FLORIDA

Escambia: County Sch. Dists.
(P. O. Pensacola), Fla.

Bond Election —- At an election
to be held on Nov. 2 the voters
will consider the issuance of $50,-
000 School District No. 26 bonds,
and $25,000 School District No. 4
bonds.

Florida Improvement Commission
(P. O. Tallahassee), Fla.

Certificate Sale Details — In
connection with the sale of the

$60,000 revenue certificates to
Welsh, Davis & Co., of Chicago,
at par, as reported in our Oct. 13
issue—v. 166, p. 1528—we learn
that the certificates were sold as

3V2S, and not as 3s, as previously
reported. Dated Oct. 1, 1947. In¬
terest A-O. Due serially from
1948 to I960 inclusive.

Jacksonville, Fla.
Stadium Revenue Certificates

Validation Sought—The city filed
recently in the Circuit Court a

petition seeking validation of the
$500,000 stadium revenue certifi¬
cates, which the City Council had
authorized through the passage of
an ordinance on Sept. 23. The
petition requests the court to ac¬

cept jurisdiction of the petition
and to order notice served

through the State Attorney,
against all interested persons who
might be affected by the certifi¬
cate issuance. The order will
direct William A. Hollowes, State
Attorney, to file any objections
the State or any interested parties
might have to the proposal.
Filed by City Attorney William

M. Madison, the petition pointed
out that the issuance is authorized

by an act of the 1947 State Legis¬
lature and the City Council
ordinance adopted Sept. 23. By
these actions the City Recreation
Board is authorized to issue the

certificates, the proceeds from
which will be used in increasing
the capacity of the Gator Bowl by
"more than 20,000 seats" and to
provide a total seating capacity of
35,000.
The enabling ordinance also

specifies that the interest rate

upon the certificates shall not ex¬
ceed 3% annually, and that all of
the obligations shall be retired by
1958. Funds to retire the certifi¬
cates will be derived solely from
income of the Gator Bowl which
is municipally owned and oper¬
ated.

Lee County Special Tax Sch. Dist.
No. 1 (P. O. Fort Worth), Fla.
To Issue Bonds—An offering of

$803,000 school bonds will be made
in the near future. The bonds are

part of the issue of $1,000,000 for
which all bids were rejected in
September, 1946. Of the remain¬
ing bonds $122,000 have been sold
as 2y4s, to mature On May 1 from
1949 to 1951 incl., and $75,000 have
either been sold or cancelled.

Polk County, Special Tax Sch. Dist.
No, 2 (P. O. Bartow), Fla.

Bond Offering—Sealed bids will
be received by F. E. Brigham,
Superintendent Board of Instruc¬
tion, until 11 a.m. on Nov. 17 for
;he purchase of $400,000 not to
exceed 3% interest coupon school
50nd& Dated Oct. 1, 1947. ttenomi
$1,000. Interest A-O. Due on Oct.
1, as follows: $13,000 in 1950; $12,-
000 from 1951 to 1953; $13,000 in
1954; $18,000 in 1955; $23,000 in
1956, and $27,000 from 1957 to
1967, all inclusive. Bidders shall
state in their bids the rate of in¬
vest which the bonds are to
Sear. Principal and interest pay¬
able at the Chase National Bank
in New York City. All bids must
se unconditional. The bonds will
be issued subject to the approving
opinion of Chapman & Cutler, of
Chicago. A certified check for
2% of the principal amount of the
DOnds, payable to the Board of
Public Instruction, is required.

GEORGIA

Dawson County (P. O. Dawson*
ville), Ga.

Bonds Voted —*At an election
held recently the voters .approved
the issuance of $54,000 school
bonds.

Houston County (P. O. Perry), Ga•
Bonds Voted — At an election

held on Oct. 14 the voters ap¬
proved the issuance of $325,000
school bonds.

IDAHO

Beauregard Parish School District
No. 29 (P. O. De Ridder), La.
Bond Offering—K. R. Hanchey,

1 Secretary Parish School Board,
will receive sealed bids until 10
a.m. on Nov. 18 for the purchase
of $10,000 not to exceed 4% in¬
terest bonds. Dated Dec. 1, 1947.
Interest J-D. Denomination $1,-
000. Due $1,000 on Dec. 1, from
1948 to 1957 inclusive. Principal
and interest payable at the office
of the School Board Treasurer, or
at any bank specified by the pur¬
chaser. The approving opinion of
Chapman & Cutler, of Chicago,
will be furnished the purchaser.
A certified check for $250, pay¬
able to the Treasurer of the
School Board, is required.

Boise, Idaho
Bond Election—At an election

to be held on Nov. 18 the voters
will consider the issuance of $1,-
555,000 sewage disposal bonds.

Bonners Ferry, Idaho
Bond Election — At an election

to be held on Nov. 18 the voters
will consider the issuance of

$175,000 light and power plant im¬
provement bonds.

ILLINOIS

Cook County (P. O. Chicago), III.
Bond Call—It is stated by Louis

E. Nelson, County Treasurer, that
Nos. 310 to 618 of the funding
bonds of 1944, aggregating $309,-
000, are being called for payment
on Nov. 15, at the American Na¬
tional Bank & Trust Co., Chicago,
interest ceasing on date called.

Lawrence County (P. O. Law-
renceville), III.

Bonds Voted :— At an election
held recently the voters approved
the issuance of $600,000 hospital
bonds.

Mount Auburn, III.
Bonds Voted — At an election

held recently the voters approved
the issuance of $25,000 road im¬
provement bonds.

Mount Sterling Township (P. O.
Mt. Sterling), III.

Bonds Voted — At an election
held recently the voters approved
the issuance of $30,000 road im¬
provement bonds.
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' v Ramsey, III. ■%

Bond Sale—An issue of $9,000
street improvement bonds was
sold recently to the Ramsey Na¬
tional Bank, as 3s. Dated Oct. 1,
1947. Interest A-O. Due $1,000 on
Oct. 1, from 1948 to 1956 incl.

Steeleville, III.
Bond Saie—An issue of $15,000

s0wer system bonds was pur¬
chased recently by the First Na¬
tional Bank, of Steeleville. The
bonds were authorized at an elec¬
tion held on Aug. 28.

: v Tolono, III.
Bond Election—At an election

to be held on Nov. 8 the voters
will consider the issuance of $65,-
000 water system and water
softener bonds.

Waterloo, III.
Bond Election—At the election

to be held in November the
voters will consider the issuance
Of $60,000 Alms House construc¬
tion bonds.

IOWA

Bennett Consolidated Sch. Dist.,
Iowa

Bond Election — At an election
to be held on Nov. 6 the voters
will consider the issuance of $50,-
000 construction bonds.

Creston, Iowa
Bond Sale—An issue of $95,000

swimming pool bonds offered on
Oct. 20 was purchased by Halsey,
Stuart & Co., as !%s, at a price of
101.02, a basis of 1.356%. The
second highest bidder was the
Iowa-Des Moines National Bank
& Trust Co., Des Moines, as 1V2S,
at 100.31.

Mascn City, Iowa
Bond Sale—The $53,100 street

improvement bonds offered on
Oct. 20 were purchased by the
Carleton D. Beh Co., of Des
Moines as 5s, at a price of 100.018.

Monona County (P. O. Onawa),
Iowa

Bond Sale—An issue of $90,-
445 funding bonds was purchased
Recently by Shaw, McDermott &
Co., of Des Moines.

KENTUCKY

Louisville, Ky.
B o n d Offering — Henry B.

Manly, Secretary of the Board of
Education, will receive sealed bids
until noon (CST) on Nov. 6 for
the purchase of $2,000,000 not \o
exceed 4% interest school build¬
ing site and construction bonds.
Dated June 1, 1947. Coupon form,
in $1,000 denominations. Due June
1, as follows: $30^000 from 1950 to
1953 incl.; $35,000, 1954 to 1957
incl.; $40,000, 1958 to 1962 incl.;
$45,000, 1963 to 1966 incl.; $50,000,
1967 to 1970 incl.; $55,000,from 1971
to 1974 incl.; $60,000 in 1975 and
1976; $65,000, 1977 and 1978; $70,-
000 in 1979 and 1980; $75,000, 1981
and 1982; and $80,000 from 1983
to 1987 incl. Rate or rates of in¬
terest (not more than 3) to be ex¬

pressed in a multiple of % pf 1%.
Principal and interest (J-D) pay¬
able at the Chemical Bank &
Trust Co., New York City. De¬
livery of bonds to be made on or
about Nov. 20 at Louisville. A
certified check for $50,000, pay¬
able to order of the Board of

Education, is required. The full
faith and credit of the City of
Louisville are pledged for the
payment of principal and interest
Of the bonds, and they are secured
by an unlimited ad valorem tax
levied against all taxable prop¬

erty located within the City. The
bonds are exempt from all taxa¬
tion by the State of Kentucky and
ife subdivisions. The approving
opinion of Mitchell and Pershing
of New York City will be fur¬
nished the purchaser without
charge.

LOUISIANA

Allen Parish (P. O. Oakdale), La.
1 Bonds Voted -w At an election

held on Oct. ,14 the voters ap¬

proved the issuance of $400,000
school bonds. ,

Jefferson Parish Water Works
District No. 3 (P. O.

Marrero), La.
Bond Sale—The $112,000 public

improvement bonds offered on
Oct. 6—v. 166, p. 1399—were pur¬
chased by the Equitable Securi¬
ties Corp., and G. Price Crane, of
New Orleans, jointly, at a price
of par, a net interest cost of
2.736% as follows:

$22,000 2V2S, maturing on Oct. 1,
$4,000 from 1948 to 1950;
$5,000 in 1951 and 1952.

90,000 23/4s, maturing on Oct. 1,
$5,000 from 1953 to 1957; $6,-
000 from 1958 to 1962, and
$7,000 from 1963 to 1967 incl.

Dated Oct. 1, 1947. Interest
A-O.

Jennings, La.
Bond Offering— A. T. Maund,

City Clerk, will receive sealed
bids until 11 a.m. on Nov. 17 for
the purchase of $100,000 not to ex¬
ceed 4% interest public improve¬
ment bonds. Dated Jan. 1, 1948'.
Interest J-J. Denomination $1,-
000. Due on Jan. 1 from 1950 to
1973 inclusive. These are the
bonds authorized at the election
held on July 22. The approving
opinion of B. A. Campbell, of New
Orleans, will be furnished. A
certified check for $2,000, payable
to the City, is required.

MARYLAND

Maryland State Roads Commission
No Bond Tenders — It is re¬

ported by William A. Codd, Chief
Auditor, that there were no ten¬
ders received on Oct. 10, for State
of Maryland bridge revenue re¬
funding bonds in the principal
amount of $456,000.

Montgomery County (P. O.
Rockville), Md.

Bond Sale—The $2,800,000 gen¬
eral improvement bonds offered
on Oct. 21—v. 166, p. 1529—were
purchased by a syndicate com¬
posed of Halsey, Stuart & Co.,
Phelps, Fenn & Co., of New York,
Philadelphia National Bank, of
Philadelphiaj First of Michigan
Corp., D. A. Pincus & Co., both
of New York, Peoples National
Bank, of Charlottesville, Field,
Richards &. Co., of Cleveland,
Donald MacKinnon & Co., Charles
Clark & Co., both of New York,
Thomas & Co., of Pittsburgh, and
Ferris & Co., of Washington, D. C.,
at a price of 100.0007, a net in¬
terest cost of 2.473%, as follows:
$1,200,000 as 2V2S, maturing
$100,000 on Nov. 1, from 1948 to
1959; $300,000 as 2V±s, maturing
$100,000 on Nov. 1, from 1960 to
1962; and $1,300,000 as 2V2S, ma¬

turing on Nov. 1, $100,000 from
1963 to 1966, and $150,000 from
1967 to 1972, all inclusive. Dated
Nov. 1, 1947. Interest M-N. The
legal opinion of Niles, Barton,
Morrow & Yost, of Baltimore will
be furnished the purchaser.

MASSACHUSETTS

Taunton, Mass.
Bond Offering — Howard A.

Briggs, City Treasurer, will re¬
ceive sealed bids until 7 p.m. on
Oct. 28 for the purchase of $100,-
000 sewer coupon bonds. Dated
Nov. 1, 1947. Denomination $1,000.
Due $10,000 on Nov. 1, from 1948
to 1957 incl. Bidders to name rate
of interest in multiple of V4 of
1%. No bid for less than par and
accrued interest will be accepted.
Principal and interest payable at
the Webster and Atlas National
Bank of Boston. No telephone
bids will be accepted. The bonds
will be approved as to legality by
Storey, Thorndike, Palmer &
Dodge, of Boston, whose opinion
will be furnished the purchaser.
Delivery will be made at the Mer¬
chants National Bank of Boston
for Boston funds.

MICHIGAN

Battle Creek School District, Mich.
Note Sale—The following notes

aggregating $350,000 were pur¬
chased by the Security National
Blank, of Battle Creek, at 0.875%:

$200;000 tax anticipation notes.:
150,000 tax anticipation notes.

Dated Nov. 21, 1947. Principal
and interest payable at the office
of the District Treasurer.

Detroit, Mich.
Bid Rejected—The only bid re¬

ceived for the $8,634,000 Detroit
transit revenue bonds offered on

Oct. 21—v. 166, p. 1529—was that
of Blyth & Co. & Associates, of¬
fering 100.16, for 3V4S, a net in¬
terest cost of 3.227%. The offer
was rejected. The City will sell
$6,000,000 of said bonds to the
police and fire pension, general
city, and board of education re¬

tirement funds and endeavor to

place the balance of the issue with
other sources.

Summit Township Sch. Dist. No. 1
(P. O. Jackson), Mich.

Bond Sale—The $26,500 school
coupon bonds offered on Oct. 15
were purchased by the First of
Michigan Corp., of Detroit, as

l%s, at a price of 100.079, a basis
of 1.716%. Dated Oct. 1, 1947.
Interest A-O. Due on April 1, as
follows: $5,000 from 1948 to 1950;
$5,500 in 1951, and $6,000 in 1952.
Principal and interest payable at
the National |Bank of Jackson.
Ypsilanti Township (P. O. R. F. D.

Ypsilanti), Mich.
Bonds Not Sold — There were

no bids received' for the $635,000
water supply and sewerage reve¬
nue bonds offered on Oct. 16—v.

166, p. 1400.

MINNESOTA

Hennepin County Sch. Dist. No. 52
(P. O. Minnetonka Mills),

Minn.
Bond Sale—The $120,000 build¬

ing bonds offered on Oct. 20—v.
166, p. 1624—were purchased by
the First National Bank, of Min¬
neapolis, at a price of 100.28, a net
interest cost of 2.082%, as follows:
$50,000 as 1.80s, maturing on Nov.
1, $6,000 from 1950 to 1955; $7,000
in 1956 and 1957; and $70,000 as

2.20s, maturing $7,000 from 1958
to 1967 inclusive. The second

highest bidder was Juran &
Moody, for $57,000 as l%s, and
$63,000 as 2Vis, at 100.08. Dated
Nov. 1, 1947. Interest M-N.

Holmes City, Minn.
Bond, Offering— Reuben Bage-

nius, Town Clerk, will receive
sealed bids until 8 pan! on Nov.
3 for the purchase of $25,000 not
to exceed 2^2% interest road cou¬

pon bonds. Dated Nov. 1, 1947.
Interest J-D. Due on iter h
follows: $1^000 from 1948 to 1952,
and $2,000 from 1953 to 1962 mci
Rate of interest to be in multiples
of V4 or 1/10 of 1%. Principal
and interest payable at any suit¬
able bank or trust company des¬
ignated by the purchaser. The ap¬
proving opinion of Dorsey, Col-
man, Barker Scott & Barber, of
Minneapolis, will be furnished the
purchaser. No bid for less than
par and accrued interest will be
considered. A certified check
for $500 payable to the Town
Treasurer, is required.

Osakis, (P. O. Osakis), Minn.
Bond Offering—Carl C. Nelson,

Town Clerk, will receive sealed
bids until 2 p.m. on Nov. 1 for
the purchase of $15,000 coupon
bonds. Dated Nov. 1, 1947. Due
$1,500 on Jan. 1, from 1949 to
1958 incl. Bidders to name rate
of interest in multiples of xk or

1/10 of 1%. No bids for less than
par and accrued interest will be
considered.

MISSISSIPPI

Biloxi Municipal Separate School
District, Miss.

Bond Sale—The $110,000 school
bonds offered on Oct. 20—v. 166,
p. 1530—were purchased by New¬
man, Brown & Co., and White,
Hattier & Sanford, of New Or¬
leans, jointly, at a price of 100.-
025, a net interest cost of 3.085%
The second highest bidder was
J. S. Love Co;, for 3V4S, at 100.-
009.

Brookhaven, Miss.
Bonds Voted—At the election

held on Oct. 13 the voters-ap¬
proved the issuance of $150300
v/ater works and sewer system
revenue bonds.

MISSOURI

Bennett, Mo.
Bond Election—At an election

to be held on Dec. 2 the voters
will consider the issuance of

$100,000 street improvement
bonds.

Ferguson, Mo.
Bond Election—At an election

to be held on Nov. 22 the voters
will approve the issuance of $205,-
000 bonds, as follows: $155,000 site
park purchase and swimimng pool
construction bonds, and $50,000
street improvement bonds.

Houston, Mo.
Bonds Voted — At an election

held recently the voters approved
the issuance of $114,000 sewage
system honds.

Pattonshurg, Mo.
Bonds Voted — At an election

held on Oct. 14 the voters ap¬
proved the issuance of $25,000
electric light revenue bonds.

Ste. Genevieve, Mo.
Bonds Approved—An issue of

$15,000 1V2 % bridge bonds was

approved as to legality by Charles
& Trauernicht, of St. Louis. Dated
Aug. 1, 1947.

Sullivan County (P. O. Milan), Mo.
Bonds Not Voted—At an elec¬

tion held recently the voters did
not approve the issuance of $200,-
900 bridge, culverts and road
construction bonds.

NEBRASKA

Central Nebraska Public Power
and Irrigation District, Neb.
Supreme Court Denies Review

of Lower Court Ruling — The
United States Supreme Court
denied recently a review of a
Circuit Court decision holding the
above district liable for super¬

visory charges of the Federal
Power Commission. Bond coun¬

sel reports that this ruling in no

way alters the tax exempt status
of the District's bonds or of the

District's earnings.

Geneva School District No. 75,
Nebraska

Bonds Not Voted—At the elec¬
tion held on Oct. 17 the voters did
not approve the issuance of the
$65,000 construction bonds.

Kimball County (P. O. Kimball),
Nebraska

Bond Offering— The County
Clerk will receive sealed bids un¬

til 2 p.m. oa Nov. 18 for the pur¬
chase of $50,000 county hospital
bonds. Due in 15 years, optional
in five years. These bonds were
authorized at an election held on

Oct. 7,

Norfolk, Neb.
Bond Sale—An issue of $150,000

school bonds was purchased by
the Wachob-Bender Corp., as 13/4S.
Interest M-N. Dated Nov. 1, 1947.
Due on Nov. 1, from 1952 to 1957
incl., optional Nov. 1, 1952. These
are the bonds authorized at the
election held on Oct. 7.

NEVADA

Reno, Nev.
Bond Sale — The $81,903.33

Southbridge Estates improvement
bonds offered Oct. 22—v. 166, p.
1401—were awarded to the First
National Bank of Nevada, of Reno,
as 23As, at par. This was the only
bid for the issue, which is dated
Oct. 1, 1947 and due on Oct. 1
from 1948 to 1967 incl.

NEW HAMPSHIRE

Wallis Sands, Rye North Beach
and Foss Beach Water District

(P.O. Rye), N. H.
Bond Sale Details—In connec¬

tion with the offering of the
$100,000 2% water works con¬
struction bonds by F. W. Home
& Co., of Concord, as reported
in our Sept. 15 issue—v. 166, p.
1101 — we learn that the bonds
were sold at par.

Winchester, N. II.
1 Bond Offering—James S. Kel-
lom, Town Treasurer, will receive

'

sealed bids c/o the Second Na¬
tional Bank of Boston, 111 Frank¬
lin Street, Boston, Mass., until

noon (EST) on Oct. 28 for the
purchase of $225,000 water coupon
bonds. Dated Nov. 1, 1947. De¬
nomination $1,000. Due on Nov,
1, as follows: $9,000 from 1949 to
1971, and $8,000 from 1972 to 1977,
all inclusive. Bidders shall name
one rate of interest in a multiple
of Vi of 1% for the entire issue,
No bid for less than par and .ac¬
crued interest will be accepted.
Principal and interest payable at
the Second National Bank of
Boston. The bonds will be de¬

livered on or about Nov. 14, 1947,
at the above bank against pay¬
ment in Boston funds. Approved
as to legality by Ropes, Gray, Best,
Collidge & Ruggs, whose opinion
will be furnished the purchaser.

f NEW JERSEY

Essex County (P. O. Newark),
New Jersey

Bond Paying Agent Appointed—
The United States Trust Company
of New York, has been appointed
Registrar and Paying Agent of
$2,631,000 bonds of the above
county, dated Oct. 1, 1947.

Gloucester Township Sch. Dist,
(P. O. Blackwood), N. J.

Bond Sale—The $34,000 school
bonds offered Oct. 22—v. 166, p.
1401—were awarded to Boland,
Saffin & Co., of New York, as

2%s, at a price of 100.218, a basis
of about 2.709%. Dated Sept. 1,
1947 and due on Sept. 1 from 1948
to 1957 incl. Only one bid was
submitted for the issue.

Hackensach, N.J.
Bond Offering—Ethel M. Hoyt,

City Clerk, will receive sealed
bids until 8 p.m. (EST) on Nov,
3 for the purchase of $340,000 not
to exceed 6% interest coupon or

registered bonds registered bonds
as follows:

$169,000 public improvement
bonds. Due on Nov. 1, as fol¬
lows: $12,000 from 1948 to
1956; $11,000 in 1957, and
$10,000 from 1948 to 1962. In¬
terest M-N.

146,000 refunding of 1948 bonds.
Due on Dec. 1, as follows:

$11,000 from 1950 to 1952;
$13,000 in 1953; $15,000 in
1954; $20,000 in 1955; $30,000
in 1956; and $35,000 in 1957,
Interest J-D.

25,000 emergency housing bonds.
Due on Nov. 1, as follows:
$5,000 from 1948 to 1952. In¬
terest 'M-N. *'•. :'"" ■

yDated. Nov. 1, 1947/ • Denominar*
tion $1,000. Principal and interest
payable at the Peoples Trust Co.,
of Bergen County, Hackensack,
Rate of interest to be in multiples
of 1/20 of 1%. The opinion of
Reed, Hoyt & Washburn, of New
York City, will be furnished the
purchaser. A certified check for
$6,800 payable to the City, is re¬

quired.

Long Beach Sewerage Authority,
New Jersey

Price Paid—The $1,100,000 3%
sewer revenue bonds sold to an

account composed of Allen & Co.,
and Boland, Saffin & Co., both of
New York, jointly, as previously
noted in—v. 166, p. 1625—were
purchased by the bankers at a

price of 96.

Ocean County (P. O. Toms River),
New Jersey /»

Bond Offering—James K. Al-
lardice, Clerk Board of Chosen
Freeholders, will receive : Sealed
bids until 11 a.m. on Nov. 5 for the

purchase of $33,000 not to exceed
6% interest garage coupon or reg¬
istered bonds. Dated Nov.11,1947,
Interest M-N. Due $3,000 on Nov.
1, from 1948 to 1958 incl. Rate of
interest to be in multiples, of <

or 1/10 of 1% and must fbe- the
same for all of the bonds; • 'Prin¬

cipal and interest payable at the
First National Bank, Toms River.
No proposal will be -considered
which specifies a rate higher than
the lowest rate stated in any legal¬
ly acceptable proposal. Each pro¬

posal must state the amount' bid
for the bonds, which shall be not
less than $33,000 nor more than
$34,000. The purchaser will be fur¬
nished with the Opinion of Percy
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Camp, County Counsel, that the
bonds are legally binding obliga¬
tions of the County. A certified
check for $660, payable to the
County, is required. <

NEW MEXICO

Dona Ana County (P. O.
Las Cruces), N. Mex.

Bond Sale Details—In connec¬

tion with the sale of the $201,000
memorial hospital bonds to Sidlo,
Simons, Roberts &Co., of Denver,
and Associates, as reported in our
Oct. 6 issue — v. 166, p. 1401 —

we learn that the bonds were

Sold at a price of 100.02, a net
interest cost &L 1.687%, fol¬
lows: $85,D00 asl%s, maturing on

July 1, $21,000 from 1949 to 1951;
$22,000 in 1952; and $116,000 as
l%s, maturing on July 1, $22,000
in 1953; $23,000 in 1954 and 1955,
and $24,000 in 1956 and 1957. In¬
terest J-J.

Additional Sale Details — In
connection with the sale of the

$274,000 memorial hospital bonds
to the State, as 2s, as reported
with the above issue, we learn
that the bonds were sold at par,
and mature on July 1, as follows:
$25,000 in 1958 and 1959; $26,000
in 1960; $27,000 in 1961 and 1962;
$28,000 in 1963 and 1964; $29,000
in 1965 and 1966, and $30,000 in
1967. Interest J-J.

NEW YORK

Blasdell, NY.
Bond Offering — George H.

Myers, Village Treasurer, will
receive sealed bids until 10:30 a.m.

(EST) on Oct. 28 for the pur¬
chase of $36,000 not to exceed 5%
interest garage coupon or regis¬
tered bonds. Dated Aug. 1, 1947
Interest F-A. Denomination $1,000.
Due $4,000 on Aug. 1, from 1948
to 1956 incl. Rate of interest to be

in a multiple of Va or 1/10 of 1%
and must be the same for all of
the bonds. Principal and interest
to be paid at the State Bank of
Blasdell. The bonds will be de
livered in New York City, or at
such other place as may be agreed
with the purchaser, about Nov.
10, 1947. The approving opinion
of Vandewater, Sykes & Heckler,
of New York City, will be fur-
pished the purchaser.. A certified
check for $720;pgyable to the Vil¬
lage, is required.*!'

rt' I '

Brewster, N. Y.
Bond Offering—Howard F. Van

Scoy, Village Treasurer, will re¬
ceive sealed bids until noon (EST)
"on Oct. 30 for the purchase of
$7,000 not to exceed 5% interest
public improvement coupon or

registered bonds. Dated Oct. 1,
1947. Interest A-O. Denomina¬
tions $1,000 and $400. Due $1,400
on Oct. 1, from 1948 to 1952 incl.
Rate of interest to be in multiples
of !4 or 1/10 of 1%, and must be
the same for all of the bonds.

Principal and interest payable at
the First National Bank, of Brew¬
ster. No bid for less than par and
accrued interest. The bonds will
be delivered at. New York City, or
at such other place as may be
agreed upon with the purchaser,
about Nov. 15, 1947. The approv¬
ing opinion of Vandewater, Sykes
& Heckler, of New York City, will
be furnished the purchaser with-

■ Out' cost. A certified check for
$140 payable to the Village, is re-

*

quired.

|-< Fallsburgh, South Fallsburgh
• Water District (P. O.
| i South Fallsburgh),
;•••. ... New York

,T Bond Offering—Alan Altmark,
Town Clerk, will receive sealed
bids until 2 p.m. on Oct. 29 for
the purchase of $185,000 not to ex¬
ceed 4% interest coupon or reg¬
istered water system bonds. Dated
Oct. 1, 1947. Int. A-O. Denom.
,$1,000. Due Oct. 1, as follows: $4,-
000 in 1948 to 1962, and $5,000 in
1963 to 1987. Rate of interest to be
in multiples of Va or 1/10 of 1%,
and must be the same for all of
the bonds. Principal and interest
payable at the South Fallsburgh
National Bank, South Fallsburgh
office of the succesful bidder or at

the option of the successful bidder
at the office of Hawkins, Delafield
& Wood, of New York City, on or
about Nov. 14, 1947. The bonds
will be valid and legally binding
general obligations of the Town
all the taxable real property with¬
in which will be subject to the
levy of ad valorem taxes to pay
said bonds and interest thereon
without limitation as to rate or

amount. The approving opinion
of Hawkins, Delafield & Wood, of
New York City, will be furnished
the purchaser without cost. A cer¬

tified check for 2% of the amount
of bonds bid for payable to the
Town, is required. ,

Indian Lake Water District No. 2

(P. O. Indian Lake), N. Y.
Bond Offering— Ralph Bone-

steel, Town Supervisor, will re¬
ceive sealed bids until 10 a.m.

(EST) on Oct. 30 for the pur¬
chase of $6,000 not to exceed 5%
interest water coupon or regis¬
tered bonds. Dated Sept. 1, 1947.
Interest M-S. Denomination $1,-
000. Due $1,000 on March 1, from
1948 to 1953. Rate of interest to
be in multiples of Va or one-tenth
of 1%, and must be the same for
all of the bonds. Principal and in¬
terest payable at the Hamilton
County National Bank, Wells. The
bonds will be delivered at New
York City or at such other place
as may be agreed upon with the
purchaser, about Dec. 1, 1947. The
approving opinion of Vandewater,
Sykes & Heckler, of New York
City, will be furnished the pur¬
chaser without cost. A certified
check for $120, payable to the
Town, is required.

Manlius, N. Y.
Bond Offering—E. J. Goodfel-

low, Village Treasurer, will re¬
ceive sealed bids until 3 p.m.

(EST) on Oct. 28 for the purchase
of $10,000 not to exceed 5% in¬
terest coupon or registered water
system bonds. Dated Oct. 1, 1947.
Interest A-O. Denomination
$1,000. Due on Oct. 1, $2,000 from
1948 to 1952 inclusive. Rate of in¬
terest to be in multiples of Va or

1/10 of 1%, and must be the same
for all of the bonds. Principal
and interest payable at the Syra¬
cuse Trust Co., Manlius. The bonds
will be delivered at New York

City, or at such other place as
may be agreed with the purchaser.
The approving opinion of Vande¬
water, Skyes & Heckler, of New
York City/will be furnished the
purchaser without cost. A certi¬
fied check for $200 payable to the
Village is required.

Marcellus, N. Y.
Bond Offering—James F. Wood-

ridge, Village Treasurer, will re¬
ceive sealed bids until 2 p.m.

(EST) on Oct. 30 for the purchase
of $11,000 not to exceed 5% in¬
terest coupon or registered sewer,
bonds. Dated Oct. 1, 1947. Int.
A-O. Denom. $1,000. Due on Oct.
1, as follows: $2,000 from 1948 to
1951; and $3,000 in 1952. Rate of
interest to be in multiples of Va
or 1/10 of 1%, and must be the
same for all of the bonds. Prin¬

cipal and interest payable at the
First National Bank, Marcellus.
The bonds will be delivered in
New York City or at such other
place as may be agreed upon by
purchaser, on or about Nov. 15,
1947. The approving opinion of
Vandewater, Sykes & Heckler; of
New York City, will be furnished
the purchaser without cost. A cer¬
tified check for $220, payable to
the Village, is required.

Newfane (P. O. Burt), N. Y.
Bond Offering—John B. Shaw,

Town Supervisor, will receive
sealed bids until 3 p.m. on Oct.
28 for the purchase of $8,000 not
to exceed 5% interest coupon or

registered improvement bonds.
Dated Nov. 1, 194^. Interest J-J.
Denomination $1,600. Due $1,600
July 1, 1948 to 1952. Rate of in¬
terest to be in multiples of Va or

about Nov. 1, 1947, and he will be
notified when the bonds are ready
tor delivery. The approving opin¬
ion of Fogle, Andrews & Pusateri,
of Lockport, as to the validity of
the bonds will be furnished the
purchaser. A certified check for
$160 payable to the Town, is re¬
quired.
New York City Housing Authority,

New York

Note Sale—In the competitive
sale held on Oct. 17—v. 166, p.
1 5 30 — the $21,559,000 (Issue
XXVII), temporary loan notes
were awarded to a banking group
headed by the Chemical Bank &
Trust Co., of New York, at a rate
of 0.81%. Dated Nov. 10, 1947.
Due on May 5, 1948.

Northport, N. Y.
Bond Offering—Guy E. John¬

ston, Village Treasurer, will re¬
ceive sealed bids until 3 p.m.
(EST) on Oct. 28 for the purchase
of $5,800 not to exceed 5% inter¬
est coupon or registered sewer
bonds of 1947. Dated July 1, 1947.
Interest J-J. Denominations $400
and $300. Due on July 1, as fol¬
lows: $300 in 1948 and 1949, and
$400 from 1950 to 1962 inclusive.
Rate of interest to be in multiples
of Va or 1/10 of 1%, and must be
the same for all of the bonds.
Principal and interest payable at
the First National Bank & Trust
Co., Northport. The bonds will be
delivered in New York City, or at
such other place as may be agreed
with the purchaser about 2 weeks
after the date of the sale. The ap¬
proving opinion of Vandewater,
Sykes & Heckler, of New York
City, will be furnished the pur¬
chaser without cost. A certified
check for $116 payable to the Vil¬
lage is required.

Potsdam and Norfolk Union Free
School District No. 1 (P. O.

Norwood), N. Y.
Bond Sale—Details—In connec¬

tion with the sale of the $12,400
building bonds to the State Bank
of Norwood, as reported in our
Oct. 20 issue—v. 166, p. 1625—we
learn that the bonds were sold as

IV2S, at a price of 101.00, a basis
of 1.316%.

be profitably spent in improving
piers and other trade facilities in
New York, investigating a suitable
type of lease and considering the
protection afforded to the city's
investment, debt service and other
interests. Engineering, accounting
and legal surveys have since been
conducted for the Corporation by
Sanderson and Porter, engineers;
Lybrand, Ross Bros, and Mont¬
gomery, accountants, and Judd &
Gurfein, attorneys, with funds ap¬
propriated by the State of New
York.

The final report, as drafted in
consultation with an Advisory
Committee of shipping experts
under the Chairmanship of Frank
J. Taylor, President of the Ameri¬
can Merchant Marine Institute and
former City Comptroller, proposes
that the program be financed by
the issuance of 40-year tax ex¬

empt revenue bonds of the World
Trade Corporation. The latter
would be reorganized to provide
for representation of the city as
well as the State on its Board of
Directors and would receive a

lease of the city's waterfront
property for a sufficiently long
term to permit the retirement of
the bonds out of pier rentals.
The plan specifically provides

that the City of New York shall
retain title to its pier properties
during the entire term of their
lease to the World Trade Corpora¬
tion and further provides for the
ultimate return of these properties
to the city.
The plan contemplates an initial

cash payment to the city, as ad¬
vance rental, of the sum of $71,-
000,000, of which $25,000,000 would
be returned to the Corporation as
the purchase price of $25,000,000
par value of prior equity stock of
the Corporation. The city would
also receive all the junior equity
stock of the Corporation. Funds
for the initial cash payment anc,
for the improvement of piers
would come from the proceeds of
a public bond issue and from an

investment of $25,000,000 in cash
by the State of New York, which
would receive $25,000,000 of prior
equity stock of the Corporation.
World Trade Corporation was

created by special act of the New
York Legislature in 1946, under
the Public Authorities Law, to
consider the establishment of a

"world trade center" in the State
of New York, and the broad prob¬
lems to be faced in developing
and promoting world trade there¬
in, under the sponsorship of some
suitable municipality. The Corpo¬
ration concluded, as a result of its
preliminary studies, that efforts
to promote world trade must be
concentrated in the City of New
York, and that the first step to
that end must be the improvement
of the city piers, which formed a

fundamental basis of the prosper¬
ity of the city throughout its his¬
tory, and which had progressively-
deteriorated in comparison with
rival and competing ports.
The 1947 Legislature broadened

the charter of World Trade Cor-
pox*ation so as to authorize it to

operate piers and warehouses,
wholesale produce markets, for-

Spring Valley, N. Y.
Bond Offering' — Jacob Krun-

wiedj, Village Treasurer, will re¬
ceive sealed bids until 3:30 p.m.
(EST) on Nov. 6 for the purchase
of $22,000 not to exceed 5% inter¬
est coupon or registered fire ap¬
paratus bonds; Dated Dec. 1, 1947.
Interest J-D. Denomination
$1,000. Due Dec. 1, as follows:
$4,000 in 1948 to 1951, and $6,000
in 1952. Rate of interest to be in
multiples of Va or 1/10 of 1% and
must be the same for all of the
bonds. Principal and interest pay¬
able at the office of the Village
Treasurer. The bonds will be valid
and legally binding general ob¬
ligations of the Village, payable
from unlimited ad valorem taxes
on all of its taxable property.
Bonds will be delivered at New
York, N. Y., or at such other place
as may be agreed with the pur¬
chaser about Dec. 1, 1947. The
approving opinion of Vandewater, - , ,

Sykes & Heckler, of New York IT PIT
City, will be furnished to the
purchaser without cost. Enclose
a certified check for $440, pay¬
able to the Village.

World Trade Corporation, N. Y.
Report 011 Surveys of Plan for

Improvement of Waterfront and
World Trade Facilities— The
World Trade Corporation on Oct.
20 submitted to the Board of Es¬
timate a $250,000,000 program for
the improvement of city-owned
piers and other trade facilities. A
preliminary plan had been sub¬
mitted to Mayor O'Dwyer by
Winthrop W. Aldrich, Chairman
of the World Trade Corporation,
as of the Board of Estimate, by
resolution adopted May 22, 1947,
declared that the plan was suffi-

1/10 of 1%. and must be the same 1 ciently meritorious to justify ob-
for all of the bonds. Principal and taining engineering and expert
interest payable at the State Bank surveys for the purpose of verify-
of Newfane. The bonds will be, ing the financial data on which
delivered to the successful bidder the plan is based, testing the ex-

ects for the improvement of trade
or commerce, as well as an indus¬
trial exhibit center, and appropri¬
ated an additional $75,000 to the
Corporation to study such proj¬
ects. The surveys included in the
present report were financed with
this legislative appropriation.
The Directors of World Trade

Corporation, appointed by Gover¬
nor Thomas E. Dewey are: Win¬
throp W. Aldrich, Chairman; Her¬
bert Brownell, Jr., Vice Chair¬
man; Elliott V. Bell, Basil Harris,
David Sarnoff, David Sholtz,
George H. Sibley, Charles E. Wil¬
son, and Martin P. Catherwood,
State Commerce Commissioner,
ex-officio. Hermann G. Place has
acted as Administrative Assistant
to the Chairman and Treasurer,
and carried a large responsibility
in connection with the develop¬
ment of the Corporation's plans.
The Corporation's accountants,

Lybrand, Ross Bros. & Montgom¬

ery, with the cooperation of the
Comptroller's office and the De¬
partment of Marine and Aviation,
to determine whether the esti¬
mated earnings from city-owned
waterfront facilities reflected in
;he Corporation's estimated pro
forma income statement were
supported by the past earnings of
such facilities. Gross rentals of
city-owned piers for the year 1946
were found to -amount, on an
accrual basis, to $8,380,000 for the
calendar year. Expenses for the
same period were determined by
segregating expenses of the De¬
partment of .Marine and Aviation
relating to docks and piers from
i;hose applicable to municipal fer-
ries and airports. The accountants
reported total expenses for 1946
aggregating approximately $1,~
175,000. Indicated earnings for
1946 were $7,205,000. The ac¬

countants reported that this figure
might fairly be increased, how¬
ever, by the amounts of additional
revenues indicated by changes in
lease rates and by rentals of pre¬
viously unoccupied piers which
occurred during the latter part of
1946. If these changes had been
in effect for the entire year the
revenues would have been $270,-
000 higher than they actually
were. Indicated earnings on that
basis were at the rate of $7,475,000
per year, which the engineers re¬
ported might be raised substan¬
tially in the near term, but could
not continue indefinitely without
substantial repairs.
The accountants also computed

the debt service requirements on

presently outstanding city bonds
issued in respect of docks. For the
next fiscal year sinking fund pay¬
ments and interest requirements
on $120,916,185 of city bonds is¬
sued within the debt limit will
amount to $6,730,119, while sink-
ing fund payments and interest
on $60,412,000 of debt-limit-free
bonds will amount to $2,906,101,
indicating a total debt service of
$9,636,220. Sinking funds present¬
ly held against the respective
bonds amount to approximately
$30,000,000 in respect of the bonds
within the debt limit and $41.000,-a
000 in respect of the debt-limit-
free bonds.
The Corporation proposes that

the initial payment of $71,000,000
be used to the extent of $25,000,-
000 for the purchase price of prior
equity stock to be issued to the
city, and to the extent of $22,000,-
000 to complete interest ahd sink¬
ing fund requirements on debt-
limit-free dock bonds. By adding
this money to the sinking fund or
placing it in a dock revenue sta¬
bilization reserve from which
debt service requirements could
be drawn each year, the city
would be provided with a fund
equal to the debt service charges
on existing debt-limit-free dock
bonds which now amount to $2,-
906,101 per year. The remaining
$24,000,000 of the cash payment is
unallocated, and will be available
to the general fund immediately
or over such period of time ag
may be fixed at the city's request
by legislation.
Pursuant to plans announced by

Mayor O'Dwyer last month it is
anticipated that the World Trade
Corporation report will be re¬

ferred to a special committee in
the city administration headed by
William Reid, whose appointment
as Chairman of the Board of
Transportation has been recently
announced. The other members of
the committee are Comptroller
Lazarus Joseph, City Construction
Coordinator Robert Moses. Corpo¬
ration Counsel Charles E. Murphy
and John C. Reidel, Chief Engi¬
neer for the Board of Estimate.
The committee will submit find¬
ings and recommendations to the
board.

NORTH CAROLINA

Avery County (P. O. Newland),
North Carolina

Bond Offering:—Sealed bids will
be received until 11 a.m. (EST)
on Oct. 28, by "yv.-E. Easterling,
Secretary of th& "Local Govern-v.The bonds will be delivered at the at the Town Clerk's office, on or tent to which new monevs might ery, analyzed the books of the ment Commission, at his office in
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Raleigh, for the purchase of $12/-
.000 coupon school, courthouse and
jail building bonds. Interest rate
is not to exceed 6%, stated in a
multiple of V4 of 1%. Bids are to
be for not less than par and ac¬
crued interest. Denomination $1,-
000. Dated Oct. 1, 1947. Due $3,-
000 on Oct. 1, in 1948 to 1951, in¬
clusive. Principal and interest
(A-O) payable in lawful money
in New York City. The approving
opinion of Reed, Hoyt & Wash¬
burn, of New York City, will be
furnished the purchaser. A certi¬
fied check for $240, payable to the
order of the North Carolina State

Treasurer, must accompany the
bid.

Chapel Hill, N. C.
Bond Offering—Sealed bids will

be received until 11 a.m. (EST),
on Oct. 28, by W. E. Easterling,
Secretary of the Local Govern¬
ment Commission, at his office in
Raleigh, for the purchase of $12,-
000 coupon street improvement
bonds. Interest rate is not to ex¬

ceed 6%, stated fn multiples of
V4 of 1%. No bid may name more
than three rates and each bidder
must .specify the amount of bonds
of each rate. Each rate must be
bid for bonds of consecutive ma¬

turities. No bid for less than par
and accrued interest will be en¬

tertained. Denomination $1,000.
Dated Oct. 1, 1947. Due $1,000
from April 1, 1950 to 1961, in¬
clusive. Principal and interest
(A-O) payable in lawful money in
New York Cit.y. The approving
opinion of Reed, Hoyt & Wash¬
burn, of New York City, will be
furnished the purchaser. A cer¬
tified check for $240, payable to
the order of the North Carolina
State Treasurer, is required with
bid.

Cornelius, N. C.
Bond Offering—W. E. Easter¬

ling, Secretary Local Government
Commission, will receive sealed
bids at his office in Raleigh, until
11 a.m. (EST) on Oct. 28 for the
purchase of $140,000 not to exceed
6% interest sanitary sewer cou¬

pon bonds. Dated Nov. 1, 1947.
Interest M-N. Due on May 1, as

follows: $3,000 from 1950 to 1959;
$4,000 from 1960 to 1968; $5,00.0
from 1969 to 1973; $6,000 from
1974 to 1980, and $7,000 in 1981.
Principal and interest payable in
New York City. Bidders are re¬

quested to name rate or rates of
inteiest in multiples of lk of 1%.
Each bid may name one rate for
part of the bonds and another
rate for the balance, but no bid
may name more than four rates,
and each bidder must specify in
his bid. the amount of bonds of
each rate. Delivery at the place
of purchaser's choice on or about
Nov. 18, 1947. No bid for less
than par and accrued interest.
The approving opinion of Mit¬
chell & Pershing, of New York,
will be furnished the purchaser.
A certified check for $2,800 pay¬

able to the State Treasurer, is
requii ed.

Harnett County (P. O. Lillington),
North Carolina

Bond Sale—The $231,000 school
building bonds offered on Oct. 21
—v. 166, p. 1626—were purchased
by Alex. Brown & Sons, of Balti¬
more, and the Branch Banking &
Trust Co., of Wilson, jointly, at a
price of 100.016, a net interest
cost of 2.109%, as follows: $55,000
as 3s, maturing on May 1, $7,000
from 1949 to 1951; $9,000 in 1952;
$13,000 in 1953; $12,000 in 1954;
100,000 as l%s, maturing $10,000
from 1955 to 1964, and $76,000
as 2Y4s, maturing $10,000 from
1965 to 1968, and $12,000 from
1969 to 1971, all incl. Dated Nov.
1, 1947. Interest M-N.

Lincolnton, N. C. *

Bond Sale — The $17,000 water
and sewer bonds offered on Oct.
20—v. 166, p. 1626—were pur¬
chased by the Branch Banking
and Trust Co., of Wilson, at par,
a net interest cost of 1.582%, as
follows: $5,000 as 2s, maturing on
Oct. 1, $2,000 in 1950 and 1951;
$1,000 in 1952; ^nd $12,000 as iy2s,
maturing on Oct. 1, $1,000 in 1952;

$2,000 from 1953 to 1957, and
$1,000 in 1958. The second highest
bidder was the Vance Securities

Corp., Greensboro, and J. Lee
Peeler & Co., jointly, for $6,000 as

2s, and $11,000 as iy2s, at a price
of 100.12.

Maxton, N. C.
Bond Offering—W. E. Easter¬

ling, Secretary Local Government
Commission, will receive sealed
bids until 11 a.m. (EST) on Oct.
28 at his office in Raleigh, for
the purchase of $30,000 not to ex¬
ceed 6% interest water and sewer

coupon bonds. Dated Nov. 1, 1947.
Interest M-N. Denom. $1,000. Due
on May 1, as follows: $1,000 from
1949 to 1968, and $2,000 from 1969
to 1973, all inclusive, without op¬
tion of prior payment date. Bid¬
ders are requested to name in¬
terest rate in multiples of *4 of
1%. Each bid may name one rate
for part of the bonds and another
rate or rates for the balance, but
no bid may name more than four
rates, and each bidder must spe¬

cify in his bid the amount of
bonds of each rate. Principal and
interest payable in New York
City. Registerable as to principal
only. The bonds will be delivered
on or about Nov. 17, 1947, at place
of purchaser's choice. The approv¬

ing opinion of Mitchell & Persh¬
ing, of New York City, will be
furnished. A certified check for

$600, payable to the State Treas¬
urer, is required.

Selma, N. C.
Bond Offering— W. E. Easter¬

ling, Secretary Local Government
Commission, will receive sealed
bids at his office in Raleigh, until
11 a.m. (BST) on Oct. 28 for the
purchase of $183,000 not to ex¬
ceed 6% interest general refund¬
ing of 1947 coupon bonds. Dated
Nov. 1, 1947. Interest M-N. De¬
nomination $1,000. Due on May 1,
as follows: $6,000 from 1949 to
1958; $9,000 from 1959 to 1961;
$10,000 from 1962 to 1970, and $6,-
000 in 1971. Principal and inter¬
est payable at New York City.
The bonds will be delivered about

Nov. 18, at place of purchasers
choice. Bidders are requested to
name the rate or rates in mul¬

tiples of % of 1%. Each bid may
name one rate for part of the
bonds and another rate 01* rates

for the balance, but no bid may
name more than four rates, and
each bidder must specify in his
bid the amount of bonds of each
rate. No bid for less than par and
accrued interest. The approving
opinion of Mitchell & Pershing,
of New York, will be furnished
the purchaser. A certified check
for $3,660 payable to the State
Treasurer, is required.

Shelby, N. C.
Bond Offering— W. E. Easter¬

ling, Secretary Local Government
Commission, will receive sealed
bids at his office in Raleigh, until
11 a.m. (EST) on Oct. 28 for the
purchase of $100,000 not to exceed
6% interest coupon bonds as fol¬
lows:

$50,000 electric light bonds. Due
on May 1, as follows $2,000
from 1950 to 1958; $5,000 from
1959 to 1964, and $2,000 in
1965.

50,000 park bonds. Due on May
1, as follows: $2,000 from 1950
to 1958; $5,000 from 1959 to
1964, and $2,000 in 1965.

Dated Nov. 1, 1947. Interest
M-N. Denomination $1,000. Prin¬
cipal and interest payable at New
York City. The bonds will be de¬
livered about Nov. 18, at place of
purchasers choice. Bidders are

requested to name the rate or
rates in multiples of V\ of 1%.
Each bid may name one rate for
part of the bonds and another rate
or rates for the balance, but no
bid may name more than four
rates, and each bidder must spe¬
cify in his bid the amount of
bonds at each rate. No bid for
less than par and accrued interest.
The approving opinion of Mit¬
chell & Pershing, of New York,
Will be furnished the purchaser.
A certified check for $2,000 pay¬

able to the State Treasurer, is re¬

quired.

Stokes County (P. Q. Danbury),
North Carolina-

Bond Offering—Sealed bids will
be received until 11 (a.m. (EST),
on Oct. 28, by W. E. Easterling,
Secretary of the Local Govern¬
ment Commission, at his office
in Raleigh, for the purchase of
$28,000 coupon school building
bonds. Interest rate is not to ex¬

ceed 6%, stated in multiples of
V4 of 1%. No bid may name more
than three rates and each bidder
must specify the amount of bonds
of each rate. Each rate must be
bid for bonds of consecutive ma¬

turities. No bid is to be for less
than par and accrued interest.
Denomination $1,000. Dated Oct.
1, 1947. Due on April 1; $2,000
from 1950 to 1961, and $4,000 in
1962. Principal and interest
(A-O) payable in lawful money
in New York City. The approv¬

ing opinion of Reed, Hoyt &
Washburn, of New York City, will
be furnished the purchaser. -A
certified check for $560, payable
to the order of the North Carolina
State Treasurer, must accompany
the bid.

NORTH DAKOTA

Kindred School District, N. Dak.
Bond Sale—An issue of $29,500

gymnasium-auditorium bonds was
sold recently as 2s. The bonds
were authorized at an election
held on Oct. 14.

OHIO

Antwerp, Ohio
Bond Election—At the general

election to be held on Nov. 4 the
voters will consider the issuance

of $30,000 sanitary sewer system
and sewage disposal plant bonds.

Athens School District, Ohio
Bond Election—At the general

election to be held on Nov. 4 the

voters will consider the issuance
of $72,000 construction bonds.

Carrollton, Ohio
Bond Offering—R. E. Rutledge,

Village Clerk, will receive sealed
bids until noon on Nov. 10 for the

purchase of $60,000 not to exceed
6% interest municipal building
bonds. Dated Nov. 1, 1947. Inter¬
est M-N. Due $3,000 on Nov. 1,
from 1948 to 1967 incl. Bonds ma¬

turing after Nov. 1, 1957 shall be
callable on Nov: 1, 1957, or on any
interest payment date thereafter
in whole, or in part, in inverse
numerical order. Rate of interest
to be in multiples of of 1%. No
bids for less than par and accrued
interest. The legal opinion* of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished the
purchaser. A certified check for
$600, payable to the Village, is re¬
quired.

Cheshire Local School District,
Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $70,000 improvement bonds.

Chester, Linton, East Union, Frank'
lin, Wayne and Wooster Joint
Township Hospital District
(P. O. Wooster), Ohio

Bond Election—At the general
election to be held on Nov. 4 the

voters will consider the issuance
of $625,000 hospital bonds.

Chester Township School District
(P. O. Creston), Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance

of $50,000 construction bonds.

Columbia County School District
No. 1 (P. O. Dayton), Ohio

Bonds Voted— At an election
held on Sept. 30 the voters^ con-j
sidered the issuance of $220,000
construction bonds.

Cortland School District, Ohio
Bond Election—At the general

election to be held on Nov. 4 the
voters will consider the issuance
of $103,000 construction bonds.

Creston School District, Ohio
Bond Election—At the general

election to be held on Nov. 4 the*
voters will consider the issuance
of $160,000 construction bonds.

Dalton School District, Ohio
Bond Election—At the general

election to be held on Nov. 4 the
voters will consider the issuance
of $265,000 construction bonds.

Dayton, Ohio
Bond Offering— E. E. Hager-

man, Director of Finance and City
Accountant, will receive sealed
bids until noon (EST) on Nov. 19
for the purchase of $1,000,000
1%% improvement coupon bonds
as follows:

$400,000 safety building, series A
coupon bonds. Due $16,000 on
Nov. 1, from 1949 to 1973 incl.

200,000 bridge, series B coupon
bonds. Due $8,000 on Nov. 1,

, from 1949 to 1973 incl.
200,000 parks and playgrounds

series B coupon bonds. Due
$8,000 on Nov. 1, from 1949 to
1973 incl.

200,000 city's portion street and

sewer, series B bonds. Due
on Nov. 1, as follows: $13,000
from 1949 to 1958, and $14,000
from 1959 to 1963 incl.

Dated Dec. 1, 1947. Interest
M-N. Denomination $1,000. Bid¬
ders may present a bid or bids for
said bonds based upon their bear¬
ing a different rate of interest
specified above, provided, how¬
ever, that where a fractional in¬
terest rate is bid such fraction
shall be in a multiple of 1/4 of
1%. Principal and interest pay¬
able at the office of the Fiscal
agent of the City, in New York
City, or in Dayton, at the pur¬
chaser's option The bonds will be
delivered at the office of the City
Treasurer, or at a bank in Dayton
designated by the purchaser, on
Dec. 16, 1947, and the full amount
bid for such bonds shall be paid
before noon (EST), of said date.
The purchaser will be furnished
with the opinion of Squire, San¬
ders & Dempsey, of Cleveland,
that , the bonds are binding and
legal obligations of the City. A
certified check for 3% of the par
value of the bonds bid for, pay¬
able to the City Accountant, is
required.

East.Carlisle Local School District,
Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $145,000 construction bonds.

Englewood, Ohio
Bond Sale Postponed—The sale

of the $12,000 2% water works
improvement bonds, originally
4(die&uled for Oct. 17—v. 166, p.
1531—will be reoffered on Nov. 7.

Hamilton, Ohio
Bond Sale — The $1,000,000

water works revenue bonds of¬
fered on Sept. 29—v. 166, p. 1302
—were purchased by R. W. Press-
prich & Co., Bacon, Stevenson
& Co., both of New York, and
Westheimer & Co., of Cincinnati,
jointly, as 214s, at a price of
100.30, a net interest cost of
2.2298%. Dated Oct. 1, 1947. Inter¬
est A-O. Due serially on Oct. 1,
from 1950 to 1971 incl. The ap¬
proving opinion of Peck, Shaffer
& Williams, of Cincinnati, will be
furnished the purchaser.

Hebron, Ohio
Bond Election—At the general

election to be held on Nov. 4 the
voters will consider the issuance
of $7,500 fire fighting apparatus
purchase bonds.

Hicksville, Ohio
Bond Election—At the general

election to be held on Nov. 4 the
voters will approve the issuance
of $30,000 sewer system bonds.

New Boston, Ohio
Bond Offering — James E .

McCoy, City Auditor, will receive
sealed bids until noon on Nov. 5
for the purchase of $100,000 not
to exceed 6% interest flood wall
bonds. Dated Nov. 1, 1947. In¬
terest M-N. Denomination $1,000.
Due on Nov. 1, as follows: $3,000
from 1949 to 1968; and $4,000 from
1969 to 1978. Rate of interest to
be in multiples of lk of 1%. These
•are the bonds authorized at the
election held on June 30, 1942. No
bids for less-than par and accrued

interest. The approving opinion
of Peck, Shaffer &-Williams, ,of
Cincinnati, wiR fee-furnished. J A
certified check for 1% of the
bonds bid for payable to*the City,
is required. *

Perry Local School District (P. O.
Lima), Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $160,000 building bonds.

Phillipsburg, Ohio
Bond Sale Postponed—The sale

of the $10,000 2% fire equipment
bonds, originally scheduled for
Oct. 17—v. 166, p. 1531—has been
postponed until Nov. 7.

Piqua City School District, Ohio
Bond Election—At the general

election to be held on Nov. 4 the
voters will consider the issuance
of $800,000 construction bonds.;

Polk School District, Ohio \
Bond Election—At the general

election to be held on Nov. 4 the
voters will consider the issuance
of $65,000 construction bonds. *

Porter Township (P. O. Rarden),
Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $20,000 fire fighting equipment
purchase bonds.

Reily Township (P. O. Reily),
Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $10,000 town hall construction
and fire apparatus purchase bonds.

Tuscarawas Township Sch. Dist.
(P. O. Tuscarawas), Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $300,000 construction bonds.

Union School District (P. Q,
Mansfield), Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider'the issuance
of $48,000 construction bonds. .

Waterloo Consolidated Sch. Dist.
(P. O. New Marshfield), Ohio
Bond Offering—Bernard With¬

ers, Clerk-Treasurer Board of
Education, will receive sealed bids
until noon on Nov. 6 for the pur¬
chase of $47,000 3% building, un¬
limited tux bonds. Dated Nov. 1,
1947. Interest M-N. Denomina¬
tion $1,000. Due on Nov. 1, .as
follows: $3,000 from 1949 to 1955;
$4,000 in 1956; $3,000 from J9[57
to 1962, and $4,000 in 1963. Bid¬
ders may bid for different rate .of
interest in a multiple of V4 of 1%.
Principal and interest payable at
the Athens National Bank, Na¬
tional Banking Association,
Athens. These are the bonds au¬

thorized at the election held on

Nov. 5, 1946. The approving opin¬
ion of Squire, Sanders & Demp¬
sey, of Cleveland, may be ob¬
tained by the purchaser at the
purchaser's expense. A certified
check for $500, payable to the
Clerk-Treasurer Board of Educa¬

tion, is required.

Wayne Township (P. O. Waynes-
ville), Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $12,000 fire apparatus and site
purchase bonds. »

West Lafayette Local Sch. Dist.,
Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $179,000 construction bonds. •

Westview (P. O. Olmetedt Falls),
Ohio

Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $10,000 town hall improvement
bonds. '

OKLAHOMA

Cushing, Okla.
Bond Election—At an' election

to be held on Nov, 18 the voters
will consider the issuance of $175,-
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Duncan Paving Districts No. 7 and
No. 15, Okla.

Notice to Creditors— Creditors
of the-districts are advised that
petitions have been filed in the
United States District Court for
the Eastern District of Oklahoma
containing plans of composition
substantially as follows: Penalties
on delinquent assessments are re¬

duced- from 18% to 2% on im¬
proved properties, and from 18%.
to. no penalty on unimproved
properties wherein payment is
made on or before March 1, 1948.
If-said reduced amount is not paid
within* the rdesignated time;-the
penalty reduction is inoperative.
Hearings on the petitions will be
held- on Dec. 19,; 1947, at 10:00
o'clock* a m. in the: United States
District Court Room at Muskogee,
Okla., at which time and place
any objections to the plans will be
heard. Such objections shall be in
writing and must be filed at least
10 days prior to such hearing.
Consenting bondholders shall file
consent with the District Court
Clerk on or before the date fixed
for the hearing.

Hobart, Okla.
Bond Offering—Buster Watkins

City Clerk, will receive sealed
bids until 8 p.m. on Oct. 28 for the
purchase of $122,000 bonds as fol¬
lows:

$99*000 water works bonds. Due
$7,000 from 1951 to 1963, and
$8,000 in 1964.

23,000 sewer disposal plant bonds.
Due $2,000 from 1951 to 1960,
and $3,000 in 1961.

'

These are the bonds authorized
at an election held on Oct. 9. The
bonds will be awarded to the bid¬
der offering the lowest rate of in¬
terest and agreeing to pay par and
accrued interest. A certified
check lor 2% of the amount bid

for, is required.

Longdate, Okla.
, Bond Sale—The $23,000 water
works bonds offered on Oct. 21—
v. 166, p. 1627—were purchased
by C. Edgar Honnold, of Okla¬
homa City. These are the bonds
authorized at an election held on

Sept. 30.

Mountain View, Okla.
Bond Election—At an election

to be held on Oct. 28 the voters
will consider the issuance of

$100,000 water works bonds.

Vinita, Okla.
Bond Sale—The $165,000 water

works system bonds offered on

Oct. 21 were purchased by Evan
L. Davis, of Tulsa, at a net inter¬
est cost of 1.38%. Due $20,000
from 1950 to 1956, and $25,000
in 1957. The bonds were author¬
ized- at an election held on Sept.
23.

Waynoka, Okla.
Bond Election—At the general

election on Nov. 4 the voters will
Consider the issuance of $90,000
hospital building bonds.

OREGON

Columbia County Sch. Dist. No. 2
(P. O. Saint Helen), Ore.

Bonds Voted—At an election
held recently the voters approved
the issuance of $450,000 construc¬
tion bonds.

Cottage Grove, Ore.
Bond Sale Details—In connec¬

tion with the sale of the $300,000
improvement bonds to the First
National Bank, of Portland, as
reported in our Oct. 13 issue—v.
166, p. 1531—we learn that the
bonds were sold as 23/4s, at a price
bf 100.05, a basis of 2.745%. Due
serially on Nov. 1, from 1949 to
1971 incl. Interest M-N.

Hood River, Ore.
. Bond Sale—The $100,000 park
and swimming pool bonds offered
on Oct. 20—v. 166, p. 1531—were
purchased by the First National
Bank, of Portland, at a price of
100.139, a net interest cost of

2.082%, as follows: $50,000 as IV2S,
maturing on Dec. 1, $10,000 from
1948 to 1952; and $50,000 as

l3/4s, maturing $10,000 from 1953
to 1957 incl. Interest J-D. Dated
Dec. 1, 1947.

Jackson County Sch. Dist. No. 49
(P. O. Medford), Ore.

Bond Sale—The $100,000 school
bonds offered on Oct. 21 were

purchased by the First National
Bank, of Portland, Medford
Branch, as IV2S, at a price of
100.07, a basis of 1.485%. Dated
Nov. 1, 1947. Interest M-N. Due
$10,000 on Nov. 1, from 1948 to
1957 incl. The bonds were au¬

thorized at an election held on
March 19, 1946. Principal and
interest payable at the office of
the County Treasurer or at the
fiscal agency of the State; in New
York City. The approving opinion
of Winfree, McCulloch, Shuler &
Sayre, of Portland, will be fur-'
nished* The second highest bidder
was the United States National
Bank, Portland (Medford Branch),
for l%s, at 100.666.

Le Grande, Ore.
Bonds Voted—At the election

held on Oct. 9 the voters approved
the issuance of $50,000 swimming
pool bonds; $25,000 city parks im¬
provement bonds, and $15,000
park purchase bonds.

Lincoln County, Central Lincoln
Peoples Utility District (P. O.

Newport), Ore.
Bond Offering—Sealed bids will

be received by the Secretary
Board of Directors until 2 p.m. on
Nov. 3 for the purchase of $175,-
000 not to exceed 4% interest
electric revenue bonds. Dated Jan.
1, 1947. Interest J-J. Denomina¬
tion $1,000. Due Jan. 1, 1950 to
1967, in such annual installments
that the combined total of prin¬
cipal and interest becoming due
Jan. 1, of each of said years plus
the interest becoming due on the
respective preceding July 1, wil
be as nearly equal as may be, a
variation of so much as $1,500
being inconsequential. This issue
of bonds is subject to redemption
prior to maturity on any interest
date on or after Jan. 1, 1951, in
the inverse order of maturity less
than the whole of a single matu¬
rity to be selected by lot, as fol¬
lows: On or prior to July 1, 1957
at 103, and reducing annually
thereafter V2 of 1% until July 1,
1962, thereafter at par. No bid for
less than 98.00 will be considered.
Principal and interest payable at
the First National Bank of Port¬
land. These bonds are the balance
of the $275,000 issue authorized at
the general election on Nov. 5,
1946. Bidders may not name more
than three different rates bf in¬
terest. The approving opinion of
Gus J. Salomon, of Portland, will
be furnished. Enclose a certified
check for 3%, payable to the
Secretary.

Sandy, Ore.
Bonds Voted— At an election

held 011 Oct. 7 the voters approved
the issuance of $42,000 sewer sys¬
tem bonds.

Umatilla County School District
No. 1 (P. O. Pilot Rock), Ore.
Bond Sale—The $63,000 school

bonds offered on Oct. 20 were pur¬
chased by the United States Na¬
tional Bank, of Portland, (Pendle¬
ton Branch), at a price of 100.15,
for $32,000 as 1%s, maturing from
1949 to 1956, and $31,000 as 2y4s,
maturing from 1957 to 1963. The
second highest bidder was the
First National Bank, of Portland
(Pendleton Branch), for $24,000
as 2i/4s, and $39,000 as 2y2s, at a
price of par.

Union County School District No. 5
(P. O. La Grande), Ore.

Bond Sale—The $30,000 con¬
struction bonds offered Oct. 21—
v. 166, p. 1402—were awarded to
the First National Bank of Port¬
land. Dated July 1, 1947 and due
$5,000 on July 1 from 1948 to 1953
inclusive.

on Nov. 1, as follows: $4,000 Dec. 1, 1947. Denomination $1,000.from 1948 to 1954, and $3,000
from 1955 to 1967 inclusive.

35,000 funding bonds. Due on
Nov. 1, as follows: $2,000 from

, 1948 to 1962, and $1,000 from
1963 to 1967 inclusive.

Dated Nov. 1, 1947. Interest
:Vk-N. The bonds were sold subject
to the approving opinion of Mor¬
gan, Lewis & Bockius, of Phila¬
delphia.

Harrisburg, Pa.
Bond Offering — We are in¬

formed by Robert A. Wagner,
Deputy t)irector of the Depart¬
ment of Accounts and Finance,
that sealed bids"will be received
until noon on Nov. 7, for the pur¬
chase of $300,000 sewer bonds. De¬
nomination $1,000. Dated Nov. 1,
1947. Due $20,000 from Nov. 1,
1948 to 1962, incl. Interest pay¬
able M-N. The rate of interest is
to be named by the bidder in
multiples of Vs of 1%. They will
be sold subject to the favorable
legal opinion of Townsend, Mun-
son & Elliott of Philadelphia.

PENNSYLVANIA

Bristol, Pa.
Bond Sale—The $102,000 bonds

offered on Oct. 20 were purchased
by Schmidt, Poole & Co., of
Philadelphia, as l%s, at a price of

Lower Chichester Township (P. O.
Linwood), Pa.

Bond Sale—The $40,000 street
and pavement bonds offered on

Oct. 20—v. 166, p. 1531—were pur¬
chased by Schmidt, Poole & Co.,
of Philadelphia, as 2s. Dated Nov.
1, 1947. Due serially on Nov. 1.
from 1948 to 1967 incl. Interest
M-N.

Marple Township School District
(P. O. Broomall), Pa.

Bond Offering — Wilmer F.
Loomis, Sec., Board of Directors
will receive sealed bids until 8
p.m. (EST) on Nov. 5 for the pur¬
chase of $200,000 improvement
coupon bonds. Dated Nov. 1,1947
Denomination $1,000. Due $10,-
000 on Nov. 1, from 1948 to 1967
incl.. Registerable as to principal
only. Bidders to name the rate of
interest in a multiple of lfe of
1%. Bids will be received for the
entire issue at any one. rate of
interest but no bid combining two
different rates of interest will be
accepted. The bonds are issuec
subject to the favorable opinion
of Townsend, Elliott & Munson,
of Philadelphia. A certified check
for 2% of the face amount of the
bonds, payable to the District
Treasurer, is required.

Meadville, Pa.
Bond Sale—The $125,000 incin¬

erator and construction bonds of¬
fered on Oct. 17 were purchased
by Hallowell-Sulzberger & Co., of
Philadelphia, as l%s, at a price of
100.43, a basis of 1.316%. Dated
Nov. 1, 1947. Interest M-N. Due
on Nov. 1, as follows: $10,000 from
1949 to 1960, and $5,000 in 1961.
Principal and interest payable at
the office of the City Treasurer.
Meadville, Pa. The opinion of
Burgwin, Churchill and Ruffin, of
Pittsburgh, will be furnished the
purchaser. The second highest
bidder was Singer, Deane & Scrib-
ner, and Associates, for l%s, at
100.29.

Rankin School District, Pa.
Bond Offering — Vincent S.

Russo, Secretary Board of School
Directors, will receive sealed bids
until 7 p.m. (EST) on Nov. 10 for
the purchase of $59,000 school
coupon bonds. Dated Dec. 1, 1947.
Denomination $1,000. Due on Dec.
1, as follows: $3,000 from 1949 to
1967, and $2,000 in 1968. Each bid
shall specify a single rate of in¬
terest in a multiple of lk of
1%. Registerable as to principal
only. No bid for less than par
and accrued interest will be ac¬
cepted. The bonds will be ap¬
proved as to legality by Burgwin,
Churchill & Ruffin, of Pittsburgh.
A certified check for $1,200 pay¬
able to the District, is required.

Scott Township (P. O. Carnegie),
Pennsylvania

Bond Offering — Stanley A.
Broskey, Secretary Board of
School Directors, will receive

Due on Dec. 1, as follows: $7,000
from 1949 to 1955, and $8,000 from
1956 to 1977, both inclusive. Each
bid shall specify in a multiple of
V4 of 1% a single rate of interest
which the bonds are to bear. No
}id for less than par and accrued
nterest or .for less than all of the
Donds will be considered. Regis¬
terable as to principal only. The
opinion of Burgwin, Churchill &
Ruffin, of Pittsburgh, will be fur¬
nished the purchaser. A certified
check for $4,500 payable to the
District, is required. These are the
sonds authorized at an election
leld on Sept. 9, 1947.

Sharon, Pa.
Bond Sale—The $119,000 gen¬

eral obligation bonds offered on
Oct. 13—v. 166, p. 1531—were
purchased by Stroud & Co.* of
Philadelphia, Johnson & John¬
son, of Pittsburgh, and Hess & Co.,
of Philadelphia, jointly, as l%s,
at a price of 101.054, a basis of
1.623%. Dated Oct. 15, 1947. In
j;erest A-O. Due serially on Oct.
15, from 1952 to 1973 incl.

West Lawn, Pa.
Bond Offering — George W.

Wertley, Borough Secretary, will
receive sealed bids until 8 p.m.
on Nov. 5 for the purchase of
$20,000 improvement Coupon
bonds. Dated Oct. 15, 1947. De¬
nomination $1,000. Due $2,000 on
Oct. 15, from 1948 to 1957. Bidders
to name the rate of interest in
multiples of % of 1%. Bids will
be received for the entire issue
at any one rate of interest, but
no bid combining two different
rates of interest will be accepted.
The bonds are issued subject to
the approving opinion of Town-
send, Elliott & Munson, of Phila¬
delphia. A certified check for 2%
of the face amount of the bonds,
payable to the Borough Treasurer,
is required.

SOUTH CAROLINA

York County (P. O. York), S. C.
Bond Offering—The County

Permanent Road and Bridge Com¬
mission will receive sealed bids
until noon on Nov. 10 for the pur¬
chase of $1,500,000 not to exceed
3% interest road coupon bonds.
Dated Nov. 1, 1947. Interest M-N.
Denomination $1,000. Due on Nov.
1, as follows: $40,000 from 1949
to 1953; $50,000 in 1954 and 1955,
and $75,000 from 1956 to 1971.
Registerable as to principal only.
Principal and interest payable at
the Chase National Bank, New
York City. The opinion of Huger
Sinkler, of Charleston, will be
furnished. A certified check for
$30,000 payable to the County
Treasurer, is required.

SOUTH DAKOTA

Strandsburg Indep. Sch. Dist.,
S. Dak.

Bond Sale Details—In connec¬
tion with the sale of the $5,000
school bonds to the Stockholm
State Bank, of Stockholm, at
104.70, as reported in our Oct. 6
issue v. 166, p. 1403, we learn that
the bonds were sold as 3s, and
mature $500 on April 1, from 1949
to 1958. Interest A-O.

TENNESSEE

Cookeville, Tenn.
Bond Offering — R. E. Oakes,

City Clerk, will receive sealed
bids until 11 a.m. on Nov. 10 fpr
the purchase of $193,000 not to ex¬

ceed 4% interest water works

improvement bonds. Dated Sept.
1,1947. Interest M-S. Due on Sept.
1, as follows: $7,000 in 1948 and

1949; $8,000 from 1950 to 1953;
$9,COO from 1954 to 1957; $10,000
from 1958 to 1960; $11,000 from
1961 to 1964; $12,000 in 1965 and

1966, and $13,000 in 1967. Bonds

maturing on Sept. 1, from 1954 to
1967 shall be callable for redemp¬
tion on Sept. 1, 1953, and on any

Sept. 1, 1958, a premium of $30;and thereafter on or prior to Sept.
1, 1963 a premium of $20, and
thereafter prior to maturity, a
prerpium of $10. Rate of interest
to be in multiples of % of 1%. Not
more than three rates of interest
may be named, nor more than one
rate for any maturity. The ap¬
proving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished. Principal and interest pay¬
able * at the office of the City
Treasurer, or at the Chase Nation¬
al Bank, New York City. A cer¬
tified check for $4,000 payable to
the City Treasurer, is required.
Crockett County (P. O. Alamo),

Tenn.

Bond Offering—Wayne T. Pos-
ton, County Chairman, will re¬
ceive sealed bids until 10 a.m. on
Nov. 3 for the purchase of $200,-
000 road bonds. Dated Oct. 1,
1947. Denomination $1,000. Due
$10,000 April 1, 1949 to 1968. These
are the bonds authorized at the
election held on Aug. 8, by a vote
of 583 to 70. Principal and inter¬
est payable at the Bank of Alamo.
These bonds, issued pursuant to
Chapter No. 481 of the Private
Acts of Tennessee, 1947, are gen¬
eral obligations of the County,
payable from a tax not to exceed
$.35 per $100 on all of the taxable
property within the County. The
successful bidder will pay for the
legal opinion of Chapman & Cut¬
ler, of Chicago, and supply bond
forms. Enclose a certified check
for $4,000.

Lawrenceburg, Tenn.
Bond Sale Details —In connec¬

tion with the sale of the $600,000
electric system revenue series
1947 bonds to the Nashville Se¬
curities Co., of Nashville, and As¬
sociates, at a net interest cost of
2.57%, as reported in our Oct. 13
issue—v. 168, p. 1531—we learn
that the bonds were sold at a

price of 100.008, as follows: $93,-
000 as 2V2S, maturing on Sept. 1,
$17,000 in 1951 and 1952; $18,000
in 1953; $16 000 in 1954; $25,000 in
1955; $227,000 as 2V4S, maturing
on Sept. 1, $37,000 in 1956; $38,000
in 1957; $34,000 in 1958; $35,000 in
1959; $41,000 in 1960; $42,000 in
1961; and $280,000 as 2%s, matur¬
ing on Sept. 1, $44,000 in 1962;
$45,000 in 1963; $46,000 in 1964;
$47,000 in 1965, and $49,000 in 1966
and 1967. Dated Sept. 1, 1947.
Interest M-S.

100.774, a basis of 1.525%, as fol-' sealed bids until 8 pm (EST) on interest payment date thereafterlows: ■" " *' - -• *- ■«Nov. 13 for the purchase of $225,- in inverse numerical order as fol-

Paris, Tenn.
Bonds Not Voted—At an elec¬

tion held on Oct. 16 the voters did
not approve the issuance of $1,-
200,000 water and sewer bonds.

TEXAS

Abilene, Texas
Bonds Voted—At an election

held on Oct. 21 the voters ap¬
proved the issuance of $1,500,000
bonds, as follows: $800,000 school
bonds, and $700,000 water and
sewer bonds.

Andrews Indep. School District,
Texas

Bond Sale—The $125,000 school
house bonds offered on Oct. 20—
v. 166, p. 1532—were purchased
by the Dallas Union Trust Co., of
Dallas. Dated Nov. 1, 1947. Due
serially on Nov. 15, from 1948 to
1958 incl. Interest A-O.

Archer City, Texas
No Tenders—Bond Call—B. D.

Robertson, City Secretary, advises
that no tenders were received on

Oct. 16 of refunding bonds, dated
April 1, 1940. Bonds Nos. 165 to
169 are called for payment at par
on Nov. 1.

Beaumont Indep. Sch. Dist., Texas
Bond Election—At an election

to be held on Nov. 1 the voters
will consider the issuance of $2,-
956,000 construction bonds.

Bellaire, Texas
Bond Sale Details—In connec¬

tion with the sale of the $300,000
revenue bonds td Moroney, Beiss-
ner & Co., of Houston, as reported$67,000 improvement bonds. Due 000 coupon building bonds. Dated lows: Bonds called prior to or on in our Sept. 22 issue—v. 166, p.
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1199—we learn that the bonds
were sold at a net interest cost of

2.9658%, as follows:
$235,000 3% water works and

Sewer system bojids. Interest
F-A. Due serially on Aug. 1,
from 1958 to 1972 inclusive.

65,000 2%% water works and
sewer system bonds. Interest
F-A. Due serially in 1948 to
1957 inclusive."

Dated Aug. 1, 1947. Principal
and interest payable at the City
National Bank, Houston. Legality
approved by Chapman & Cutler,
of Chicago.

JBexitr County (P. O. San Antonio),
Texas

Warrant-Bond Refunding Issue
Awarded — The $1,730,000 time
warrants offered Oct. 20—v. 166,
p. 1532-r-were awarded to a syn¬
dicate headed jointly by Dittmar
& Co., and Emerson, Roche &
Dunn, both of San Antonio, as 3s,
at par. Proceeds of the financing
will be used to finance construc¬
tion of an agricultural and live¬
stock exhibition building. The
warrants will be refunded, at par,
for refunding bonds, divided as
follows:

$35,000 2s. Due Jan. 15: $15,000
'

in 1948 and $20,000 in 1949.
80,000 2i/4s. Due Jan. 15: $25,000

in 1950 and 1951 and $30,000
in 1952.

230,000 23/4s. Due Jan. 15: $35,000
in 1953; $50,000, 1954; $65,000
in 1955 and $80,000 in 1956.

1,385.000 3s. Due Jan. 15: $80,-
000 in 1957; $85,000, 1958;
$90,000, 1959; $95,000, 1960;
$120,000, 1961; $170,000, 1962;
$175,000, 1963; $180,000, 1964;
$190,000 in 1965 and $200,000
in 1966.

Board of Regents of the University
of Texas (P. O. Austin), Texas
Bond Offering—C. D. Simmons,

Vice-President and Comptroller,
will receive sealed bids until 11.00
a.m. (CST) on Nov. 5 for the pur¬
chase of $4,960,000 various pur¬

pose Texas municipal bonds, as
follows:

Principal
Amount

$ 25,000
220,000
34,000
22,000
147,000
15.000

15,000
10,000
50,000
39,500
95,000
727,000
50 000

49,000
151,000
10,000

400,000
5,000
45,000
138,000
66,000
8,000
20,000
190,000
50,000

'

12,000
81,000
85 000

25,000
25,000
135,000
161,000
-50,000
15,000
34,000

Municipality
City of Amarillo
City of Austin
Bee County
Bell County
Bexar County
Blanco County
Brazos County
Brooks County
City of Bryan
Comal County
Dallas County
City of Dallas
City of Denison
City of Denton
City of El Paso
El Paso County
City of Fort Worth
Ft. Worth, Texas, I.S.D.
City of Gainesville
City of Galveston
Galveston County
Gillespie County
Goliad County
Grayson County
Guadalupe County
City of Harrisburg
Harris County
Harrison County
Hays County
Town of Highland Park
Houston, Texas, I.S.D.
City of Houston
Jefferson County
Kerr County
Lamar County

10,000 City of Lubbock
45,000 Lubbock County
15,000 City of McKinney
130,000 McLennan County
125,000 City of Magnolia Park
75,000 City of Marshall ,

28,500 City of New Braunfels
6,000 Parker County
67,000 City of San Angelo
362,000 City of San Antonio .

5,000 San Antonio, Tex., I.S.D.
27,000 City of San Marcos
17,500 City of Sherman

237,000 Tarrant County
6,000 City of Taylor
30,000 Taylor County
56,000 City of Temple
55,000 Tom Green County
20,500 Travis County
26,000 City of Tyler
3,000 r City of University Park
50,000 Van Zandt County
28,000 City of Victoria
30,000 Victoria County
246,000 City of Waco
49,000 Washington County
6,000 Williamson County

Dallas County Water Control and
Improvement District No. 4
(P. O. Highland Park),

Texas

Bond Election—At an election
to be held on Nov. 15 the voters
will consider the issuance of
$150,000 improvement bonds.

Denton, Texas
Bond Sale Details— In connec¬

tion with the sale of the $2,008,000
various bonds to Crummer & Co.,
of Texas of Dallas, as reported in
our Oct. 13 issue—v. 166, p. 1532—
we learn that the bonds were sold
at par, as follows:
$663,000 3% school house bonds.

Due on May 1, as follows:
$21,000 in 1968; $22,000 in
1969; $31,000 in 1970; $34,000
in 1971; $86,000 in 1972; $89,-
000 in 1973; $91,000 in 1974;
$94,000 in 1975; $96,000 in
1976; and $99,000 in 1977.

530,000 2V2% electric light im¬
provement revenue bonds.
Due on Nov. 1, as follows:
$47,000 in 1952; $48,000 in
1953; $50,000 in 1954; $51,000
in 1955; $52,000 in 1956; $54,-
000 in 1957; $55,000 in 1958;
$56,000 in 1959; $58,000 in
1960, and $59,000 in 1961.
Bonds maturing in 1956 to
1961, are callable on Nov. 1,
1953, at 102.50, in inverse
numerical order.

500,000 2%% electric light im¬
provement revenue bonds.
Due on Nov. 1, as follows:
$61,000 in 1962; $62,000 in
1963; $64,000 in 1964; $66,000
in 1965; $68,000 in 1966; $69,-
000 in 1967; $71,000 in 1968,
and $39,000 in 1969. All said
bonds are callable Nov. 1,
1953, at 102.50, in inverse nu¬
merical order.

178,000 214% electric light im¬
provement revenue bonds.
Due on Nov. 1, as follows:
$43,000 in 1948; $44,000 in
1949; $45,000 in 1950; and
$46,000 in 1951.

87,000 2V2% school house bonds.
Due on May 1, as follows: $5,-
000 in 1961; $4,000 in 1962;
$5,000 in 1963; $16,000 in 1964;
$18,000 in 1965; $19,000 in
1966, and $20,000 in 1967.

50,000 21/2% library bonds. Due
$25,000 on May 1, in 1968 and
1969.

Dated Nov. 1, 1947. Interest M-
N. Denomination $1,000. Principal
and interest payable at the First
National Bank, of Dallas. The
bonds have been approved as to
legality by Chapman & Cutler, of
Chicago.

Fort Smith, Texas
Bonds Authorized—At a meet¬

ing held on Oct. 15 the City Coun¬
cil authorized the issuance of $1,-
000,000 water works series 79
bonds, and $250,000 agricultural
and livestock exhibit building
bonds.

Galveston, Texas
Bond Election Soon — At an

election to be held in the near

future the voters will consider the
issuance of $750,000 water and
sewer bonds.

Hartley County Road District No. 2
(P. O. Channing), Texas

Bond Election—At an election
to be held on Nov. 14 the voters
will consider the issuance of

$400,000 road bonds.

Hearne, Texas
Bond Sale Details— In connec¬

tion with the sale of the $138,000
water works, sewer extension and
improvement bonds to Rauscher,
Pierce & Co., and R. K. Dunbar &
Co., both'of San Antonio, jointly,
for $45,000 as 2s; $25,000 as 21/2S,
and $68,000 as 3s, as reported in
our Oct. 6 issue—v. 166, p. 1403—
we learn that the bonds were sold
at pat. Dated Sept. 15, 1947. In¬
terest M-S. Due serially from
1949 to 1975 inclusive.
•

j ' ~ ft': ' i .

Jasper County Road District No. 6
(P. O. Jasper), Texas ■ ■ ,

Bonds Not Voted—At an elec¬
tion held on Sept. 6 the voters
did not authorize the issuance of
$190,000 road bonds.

Jefferson County Drainage District
No. 6 (P. O. Beaumont),

Texas <

Bonds Voted — At an election
held on Oct. 11 the voters ap¬

proved the issuance of $4,000,000
improvement bonds.

Nederland, Texas
Bond Sale Details— In connec¬

tion with the sale of the $200,000
water and sewer bonds to Rowles
& Co., J. R. Phillips Investment
Co., and Moroney Beissner & Co.,
all of Houston, jointly, as reported
in our Oct. 6 issue—v. 166, p. 1403
—we learn that the bonds were

sold as 3s, 3*/4s and 3V2S, are dated
Aug. 1, 1947, and mature on Aug.
1, as follows: $4,000 from 1948 to
1950; $5,000 from 1951 to 1956;
$6,000 from 1957 to 1960, $7,000
from 1961 to 1965; $8,000 from
1966 to 1969; $9,000 from 1970 to
1972, and $10,000 from 1973 to
1976. Principal and interest pay¬
able at the National Bank of Com¬
merce, Houston. The bonds are
approved as to legality by Chap¬
man & Cutler, of Chicago, and
Vinson, Elkins, Weems & Francis,
of Houston.

Robston Indep. School District,
Texas

Bond Sale—An issue of $325,-
000 building bonds was purchased
recently by the R. J. Edwards,
Inc., of San Antonio. These bonds
were authorized at an election
held on Sept. 6.

San Patricio County (P. O.
Sinton), Texas

Bond Sale Cancelled—We learn
that the sale of the $1,500,000 road
bonds, to the Ranson-Davidson
Co., at par, for $500,000 as 2s, and
$1,000,000 as 2i/2s, as reported in
our Aug. 25 issue—v. 166, p. 808—
has been cancelled. The bonds
will be reoffered for sale on Oct.
27.

Texas City Independent Sch. Dist.,
Texas

Bond Offering—Edward Jaeger,
Secretary Board of Trustees, will
receive sealed bids until Nov. 18
for the purchase ' of $1,400,000
school bonds. These bonds are

part of an authorized issue of $1,-
850,000 bonds.

Whitney, Texas
Bond Sale—An issue of $20,000

bonds was purchased by the First
of Texas Corp., of San Antonio,
recently as 3y2S, as follows: $10,-
000 water works system bonds,
and $10,000 street improvement
bonds. Dated Aug. 1, 1947. Legal¬
ity approved by McCall, Park-
hurst & Crowe, of Dallas.

Wichita Falls Junior College Dis¬
trict, Texas

Bonds Not Sold—Sale of the is¬
sue of $400,000 2%% school bonds,
originally scheduled for Oct. 22—
v. 166, p. 1304—has been deferred.
Dated Oct. 1,1947 and due $16,000
annually from 1948 to 1972 incl.

WASHINGTON

Washington Toll Bridge Authority
(P. O. Olympia), Wash.

Bond Offering—J. W. Hoover,
Secretary of the Authority, will
receive sealed bids until 10 a.m.

(EST) on Nov. 17 for the pur¬
chase of $3,650,000 Longview toll
bridge revenue bonds. Dated Dec.
1, 1947. Denomination $1,000. Due
Dec. 1, 1977. Bidders may specify
the redemption terms and provi¬
sions; however, the Authority has
considered as acceptable that the
bonds be optional for redemption
in whole on Dec. 1, 1949, and in
whole thereafter at any time prior
to maturity, or in part on Dec. 1,
1949, and in part on any interest
payment date thereafter, and
prior to maturity, upon terms of
par and accrued interest, together
with a premium of 3%, if called
for redemption on or prior to Dec.
1, 1952;; 21/2% if called for re¬
demption after Dec. 1, 1952, and
on or prior to Dec. 1, 1955; 2%
if called for redemption after
Dec. 1, 1955, and prior to Dec. 1,
1957; and without payment of any
premium if called for redemption
on Dec. 1, 1957, or at any time
thereafter and prior to maturity;
provided, however, that redemp¬
tion of bonds numbered 1 to 885

may also be accomplished upon
terms of par and accrued interest
without premium on the following
optional dates, respectively: $100,-
000 on Dec. 1, 1950, $110,000 on
Dec. 1, 1951, $120,000 on Dec. 1,
1952, $130,000 on Dec. 1, 1953,
$135,000 on Dec. 1, 1954, $140,000
on Qec. 1, 1955, and $150,000 on
Dec. 1, 1956. Bidders must specify
the rate of interest which the
bonds shall bear, with all bonds
to bear a uniform rate. Interest

rates as bid shall be in multiples
of % of 1%. Principal and interest
payable at the principal office of
the Trustee, or at the option of
the holders of the respective
bonds at the principal office of
the fiscal agent of the State in
the City of New York (Chemical
Bank & Trust Co.). The approv¬

ing opinion of Chapman & Cutler,
of Chicago, will be furnished
without charge to the successful
bidder. Enclose a certified check
for $75,000, payable to the Au¬
thority. (These are the bonds of¬
fered on Sept. 29 for which all
bids were rejected.)

WEST VIRGINIA

West Virginia (State of)
Bond Offering—Sealed bids will

be received by Governor Clarence
W. Meadows, until 1 p.m. (EST)
on Oct. 28 for the purchase of $1,-
000,000 not to exceed 4% interest
road bonds. Dated Nov. 1, 1947.

Interest M-N. Coupon bonds in

$1,000 denominations convertible
into fully registered bonds of $1,-
000 and $5,000 denominations. Due
$40,000 Nov. 1, 1948 to 1972. Rate
of interest to be in a multiple of

1/4 of 1%. Parts of the issue may

bear different rates. Not more

than three rates will be considered

in any one bid. The bonds will
be sold to the bidder offering to

take the bonds bearing the lowest
interest rate and to pay the high¬
est price offered for bonds bearing
such rate. Principal and interest

payable in lawful money at the
State Treasurer's office, or at the
National City Bank, New York.
The purchaser or purchasers

will be furnished with the final

approving opinion of Caldwell,
Marshall, Trimble & Mitchell, of
New York, but will be required
to pay the fee for approving the
bonds. Enclose a certified check
for 2% of the face value of the
bonds bid for, payable to the
State.

The successful bidder will be
awarded an option until 3 p.m.

(EST) Oct. 31, to purchase an ad¬
ditional $1,000,000 of road bonds
alike in all respects to this issue
at the same price, conditions and
terms bid for this issue. In case

the option is not exercised, the
additional bonds will not be of¬
fered for sale until after the suc¬

cessful bidder has had a reason¬

able opportunity to dispose of this
issue.'

WISCONSIN

Eau Claire, Wis.
Bond Offering — O. E. Olien,

City Clerk, will receive sealed
bids until 10:30 a.m. on Nov. 5 for
the purchase of $1,320,000 not to
exceed 2% interest coupon bonds
as follows:

$900,000 school coupon bonds.
Due on May 1, $45,000 from
1948 to 1967 inclusive.

420,000 street improvement cou¬
pon bonds. Due on May 1,
$21,000 from 1948 to 1967 in¬
clusive.

Dated May 1, 1947. Interest M- ■
N, Denomination $1,000. Rate of
interest to be in multiples of V\
of 1% and no bid shall specify
more than one rate of interest,
which shall apply to both issues,
no bid will be considered for less
than all the bonds of both issues.
No bids for less than par. Princi¬
pal and interest payable at the
Union National Bank, Eau Claire,
The bonds will be issued subject
to the approving opinion of Chap¬
man & Cutler, of Chicago, whose
opinion will be furnished the pur¬
chaser at the cost of the City. A
certified check for $25,000 payable
to the City Treasurer, is required.

Niagara (Village and Town),
Joint School District No. I,

Wisconsin

Bond Sale—The $200,000 school
building bonds offered on Oct. 13
-v. 166, p. 1532—were purchased

by Paine, Webber, Jackson & Cur¬
tis, of Chicago, and the Milwaukee
Co., of Milwaukee, jointly, as 2s,
at a price of 101.375, a basis of
1.837%. Dated Sept. 1, 1947. In¬
terest M-S. Due serially on Sept.
1, from 1948 to 1967 inclusive.

WYOMING

Worland, Wyo.
Bonds Voted — At an election

held recently the voters approved
the issuance of $100,000 sewer
bonds.

CANADA
Canada (Dominion of)

Treasury Bills Sold—An issue
of $75,000,000 Treasury bills was
sold on Oct. 23 at an average

yield of 0.409%. Dated Oct. 24,
1947 and due Jan. 23, 1948.

ONTARIO

Ontario (P. O. Toronto)
Bond Sale — The $20,000,000

hydro-electric power commission
bonds were purchased recently by
a syndicate composed of McLeod,
Young, Weir & Co., Bell, Gouin-
lock & Co., Mills, Spence & Co.,
all of Toronto, Royal Securities

Corp., McTaggart, Hannaford,
Birks & Gordon, both of Montreal,
Midland Securities, Ltd., of Lon¬

don, Ont., Cochran, Murray & Co.,
Harrison & Co., Fry & Co., Mat¬
thews & Co., all of Toronto,
Collier, Norris & Quinlan, of
Montreal, Burns Bros. & Denton,
Wood, Gundy & Co., Dominion
Securities Corp., A. E. Ames &:

Co., Anderson & Co., R. A. Daly
& Co., Gairdner & Co., Bartlett,
Cayley & Co., Brawley, Cathers
& Co., Fleming & Co., J. L.
Graham & Co., Charles H. Burgess
& Co., A. M. Ramsey & Co.,
Ormsby, Doherty & Co., and Fair-
clough & Co., all of Toronto, as
2%s. Dated Oct. 1, 1947. Interest
A-O. Due on Oct. 1, 1968.

Streetville, Ontario
Debenture Offering — R. H»

Jones, Village Clerk, will receive
sealed bids until Nov. 30 for the.'

purchase of $100,000 3% improve¬
ment debentures. Due serially
from 1948 to 1967 incl.
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