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Admiral Corp. (& Subs.)—Earnings—
6 Months Ended June 30—
Net sales
Net prefit after charges and taxes_
Capita) shares outstanding
Earnings per share
~—V. 165, p. 1993. -

1947 1946
$21,548,786 $12,397,056
854,45 357,132
900,000
$0.40

900,000
$0.95

Aerovox Corp.—Earnings—
6 Months Ended June 30—

Net income

—V. 1€5, p. 1309.

1947 1946
$218,456 $77,928

Aetna Industrial Corp., N. Y.—Acquisition—
See Oscar Heineman Corp. below.

Aetna Life Insurance Co.—Amendment Approved—

The stockholders of this company, The Aetna Casualty & Surety
Co. and The Automobile Insurance Co. on Oct. 14 approved an
amendment to the charters of these companies. The amendment
permits the election of not less than nine nor more than 15 directors
and provides for the classification of directors as to terms of office.
—V. 166, p. 1250.

Affiliated Fund, Inc., New York—Registers With SEC
The ~ompany on Oct. 9 filed a registration statement with the SEC
covering 2,000,000 common shares (par $1.25). Underwriter, Lord,

Abbett & Co., Inc. Proceeds would be used for investment.—V. 166,
p. 1148,

Agnew-Surpass Shoe Stores, Ltd.—To Pay 13 Cents on
New Common Steck—

A dividend of 13 cents per share has been declared on the new
i stock, payable Dec. 1 to holders of record Oct. 31, _This is
ent to 52 cents per share on the old common stock which was

recently split up on the basis of four new shares for each share held.
Quarterly distributions of 50 cents each had been made on the old
common shares,—V, 166, p. 1250,

Air-Way Electric Appliance Corp.—Earnings—

6 Months Ended June 36— 1947 1946
Nei prof. after chgs, & Fed. taxes__ $450,877 $56,085
Capita! shares outstanding..._ 363,508 356,841
Earnings.per share $1.24 $0.16
—V. 165, p. 1445,

1945
$207.859
358,826
$0.58

Alabama Power Co.—Bids Invited—

Company is inviting proposals for the purchase from it of $10,000,000
Tirst rtgage bonds. Such proposals are to be presented to the
at the office of the mutual service company, Commonwealth

1 rn Corp. (New York), 20 Pine St.,, New York 5, N. Y., before

11 a.m. (EST) on Oct. 20, 1947.—V. 166, p. 1349,

Allegheny-Ludlum Steel Corp.—Acquires Plant—

The War Assets Administration has announced the sale to this com-
pany for $1,500,000 of a surplus steel wire finishing plant at Dunkirk,
N. Y., which was built by the Government during the war for the
production of bullet core. Construction cost was reported at $4,750,000.

AA was informed that the corporation will spend more than
$500,000 in converting the plant to the production of stainless steel
wire. It also will remove all the stainless steel wire facilities now
located in its own plant in Dunkirk to the newly acquired Govern-
ment plant,

The company said that when the
it will employ some 600 men.
from €C to 90 days.

Prior to receiving the $1,500,000 bid on the Dunkirk plant, WAA had
three times rejected offers of $1,250,000.—V. 166, p. 1469.

plant is operating at full capacity
Production is scheduled to begin in

Allen Industries, Inc.—Earnings—
G Months Ended June 30—
Net sales
Net profit. after charges & Fed. taxes
Capital shares outstanding._.._.
Earnings per share e et

*Includes $76,782 profit on sales of capital assets.—V. 166, p. 1349,

Allied Gas Co., Paxton, Ill.—Files With SEC—

The company on Oct. 9 filed a letter of notification with the SEC
for 4,020 shares ($10 par) common, to, be offered for subscription
al $io-a share to common stockholders. * Unsubscribed shares will be
purchased by Merritt H. Taylor, President. Proceeds would be used
for corstruction and expansion purposes.—V. 166, p, 945,

Aluminum Co, of America—Unit Cancels Plan—

Alcoa Mining Co., a subsidiary, has temporarily abandoned plans to
bring Alaskan limestone to Portland, Ore., for company use and for
sale, sccording to E. A. Messer, engineer at the company’s Hillsboro,
Oré., laboratory.

Mr, Messer said the decision was caused by the high cost of con-
struction and of ocean transportation.—V. 166, p. 561,
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Alpha Portland Cement Co.—Earnings—

12 Months'Ended June 30— 1947 1946 1945
Net sales $13,592,766 $9,583,471 $5,303,527
Operating profit after depreciation_  2,623451 1,160,556 5!
Total i 2,741,549

64,086
1,045,936

Net income

$1,631,527
Dividends paid

1,034,323

$597,204
591,356

$780,545
591,356

$189,189
591.356
$1.32

$83,093
591,356

Surplus
Capital shares outstanding.
Earnings per share

*Loss deficit.

*$508,263
591,356
$0.14

STATEMENT OF SELECTED BALANCE SHEET ITEMS, JUNE 30

1947 1946
$21,701,655 $20,554,140
6,990,863 17,168,636
2,206,532 1,376,638
10,669,268 9,759,366
1,938,251 1,332,387
651,991 707,544
3,736,157 3,138,953

Inventories _
Current assets _
Current liabilities
Reserves

Surplus _____
—V. 164, p. 2401.

Amalgamated Leather Cos., Inc.—Earnings—

6 Months Ended June 30— 1947 1946
Gross income - $1,168,999 81,226,065
Federal tax provision._ i 455,000 480,000
Inventory reserve, etc._ 310,000 352,000

Net profit; $403,999 $394,065
Common shargs cutstanding._ - ., 387,366 472.084

1945
$808,676
575,205
14,000

349,686
*Earnings per{, coinmon share_. ©$0.90 $0.39 $0.44

*After preffrred dividend réquirements.—V. 1?‘2, $13860

American Box Board Co.—Earnings—
24 Weeks Ended— May 31, '47

Net sales __.__ $5,041,920
Cost of sales - 3,366,310

Selling expenses, ect. 416,341

$1,259,339
311,163
360,307

May 18, '46
$2,927,586
2,308,950
310,080
Operating profit ____
Other deductions (net)_
Federal income taxes

$308,556
4,003
119,303
$5817,869
228,685

Net profit
Common shares outstanding_
Earnings per common share
—V. 1166, p. 153.

$185,250
198,182
$0.93

In_This Issue
Stock and Bond Quotations

New York Stock Exchange (Stocks)
New York Stock Exchange (Bonds)
New York Curb Exchange
Baltimore Stock Exchange._

Boston Stock Exchange.

Chicago Stock Exchange.____
Cincinnati Stock Exchange._._
Cleveland Stock Exchange._.__
Detroit Stock Exchange

Philadelphia Stock Exchange

Pittsburgh Stock Exchange

St. Louis Stock Exchange____

San Francisco Stock Exchange

Montreal Stock Exchange._._._

Montreal Curb Exchange_

Toronto Stock Exchange

Toronto Stock Exchange—Curb Section_
Over-the-Counter Markets
Transactions New York Stock Exchange
Transactions New York Curb Exchange
Stock and Bond Averages

Miscellaneous Features

General Corporation & Investment News_Cover

State and City Bond Offerings R} |

Redemption Calls and Sinking Fund Notices_44

The Course of Bank Clearings 4

Dividends Declared and Payable

Foreign Exchange Rates

Combined Condition Statement of Federal
Reserve Banks

Condition Statement of Member Banks of
Federal Reserve System

U. 8. Savings Bonds Issued and Redeemed
Through Sept. 30, 1947

$219,471

American Cladmetals. Co.—Registers With SEC—
The company on Oct. 10 filed a registration statement with the SEC

covering 1,000,000 shares ($1 par) common stock.

Mercer & Hicks Co., New York. Price, $1.50 a share.

Underwriter,

Proceeds

would be used to buy machinery and equipment for commercial opera~

tions,

The company was organized in 1945 for the manufacture of

cladmetals, but has not yet gone into production.—V, 165, p. 66.

American Fire & Casualty Co., Orlando, FI
With SEC—

The company on Oct. 10 filed a letter of notification with

a.—Files

the -SEC

for 12,500 shares ($10 par) common, to be offered at $24 a share.

Underwriter, Southeastern Securities Corp.,

Jacksonville,
ceeds will be used for investment in securities.

Fla, Pro-

American Gas & Electric Co. (& Subs.)—Earnings—

Period End. Aug. 31—
Subsidiaries Consol,—
Operating revenucs
Operation
Maintenance
Depreciation -
Fed. income taxe:
Fed. exc. profits tax.._
Other taxes

1947—Month—1946
$

$
8,647,824 116,729,501
3,263,382 46,165,533
,48 9,205,915
1,006,988' 12,531,215
897,665 11,727,977
741,215

9,943,775

$
10,366,982
4,439,436
878,819
1,096,884
855,040

925,792

1947—12 Mos.—1946
$

100,634,029
34,368,759
7,917,044
11,901,584
9,934,967
384,595
8,709,183

Oper, income

2,171,008
Other income

64,428

2,071,091 "

27,155,083
37,265

419,370

27,431,895
383,472

Gross income
Interest on funded debt
Special charges for debt

retired
Amort, of electric plant

acquisition adjustmt.._
Other int, and deducts.
Reservation of net inc.
Divs. on pfd, stocks___

2,235,436

2,108,357
568,652

27,574,453
500,511

6,258,874

299,243

32,061 438,824

236,161

¢ 34,612
1236,161

2,833,933

217,821,368
6,093,303

256,949

299,235
437,168"
3,145,968
‘2,833,933

Balance earned for
common stocks ___

1,373,624
Divs. on common stocks

1,312,134
2,155,346

17,743,578
3,545,933

13,864,095

14,754,787
12,135,176

Undistrib. net income
of subs. consol
American Gas &
Electric Co.—
Undistrib. net income:
Subs. consol.,.as above
Atlantic City ‘EI. Co..
Scranton Electric Co.

“781,721 *2,233,798 3,879,483

*781,721 *2,233,798 3,879,483

330,931

2,619,610

2,619,610
146,690
111,638

Total undist. net inc.

Inc. of Am. Gas & Elec.:
From subs. consol.___
From Atlantic City El.
Frem Scranton El. Co.
Other income

*1781,721
2,222,668

#2,301,333

3,613,765
253,000

4,210,414

14,674,904
929,301

25,521

2,877,939

12,952,376
1,449,000
863,525
43,747

Total income Amer'n

Gas & Electric Co. 2,224,706 3,869,063 15,629,727

15,308,649

Total inc. & undist.
net income of subs.

1,442,984
Gen, taxes & exps., net

31,063

1,567,729

19,840,142
22,784

416,597

18,186,588
331,045

Balance
Int. & misc. deductions
Federal income taxes__
Divs. on pfd. stock___._

1,411,921
44,296
120,735
60,017

19,423,545
527,592
810,825

60,017 720,209

17,855,543
790,587
790,811

1,558,309

Balance earned for
common steek ____

*Loss.—V. 166, p. 753.

1,186,871 1,226,398 17,364,918

American Hair & Felt Co.—Earnings—

6 Months Ended June 30—
Net income
Common shares
Earned per share
—V. 165, p. 1310.

1947
$496,098
160,054
$2.57

American Ice Co.—Earnings—

Period End. June 30—
Net income after taxes
and charges
Common shrs. outstdg. 559,197 559,197 559,197
“Farns. per com. share $0.28 $0.15 $0.04

*After preferred dividend requirements.—V. 166, p. 49.

1947—3 Mos.—1945

$186,951 $122,828 $76,801

14,715,834

1946
$269,953
160,054
$1.08

1947—6 Mos.—1946

$82,042
559,197
$0.02

American Potash & Chemical Corp.—Earnings—

(Including Domestic Subsidiaries)

6 Months Ended June 20—
Net sales $6,610,546
Costs of sales __._______ 4,697,637
Selling, administration & gene 421,150
Profit from operations 1,491,759
Cther income 261,136

$1,752,895
140,838
469,800
40,200
$1,102,057
77,778
$1.94

1947

Federal income tox
State taxes on income.

Net inceme
Preferred dividend requirements from March 21
Earned per shers on class A and class B stock
—V. 166, p. 658.

1946
$5,039,111

$1,004,968
129,681
137,000
10,000

$723,970

thtized for FRASER
p://fraser:stlouisfed.org/
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V. J. — Offering to

American Insurance Co., Newark;
Stockholders to be Underwritten—

Paul B. Sommer%, President, has announced that the directors have

approved en increase in the company's capital and surplus through -

the issuance of approximately 662,000 additional shares of capital
stock. This stock, which has been authorized by the stockholders, will
be offered under subscription rights to the holders ‘of the outstanding
capital stock. It is expected that, upon completion of reglstr_at,lon
with the Securitics and Exchange Commission, the offering will b
underwritten by a naticnwide group of investment bankers under the
icadership of The First Boston Corporation.—V. 165, p. 2321,

American Powar & Light Co. (& Subs.) —Earnings—
Period End. Auz. 31—  1947—3 Mos.—1946  1947—12 Mos.—1945

Subsidiaries: : $ 3 $
Operating revenuss. .- 37,792,841 33,052,084 151,376,116 137,687,638

‘Operating expenses. 17,480,735 13,804,280 67,486,93¢ 55,260,379
—ngerax %axeg—_.,J 4,193,620 4,479,837 19,004,196 10,899,236
Other taxes_. .- 3,360,631 2,787,541 12,605,820 11,183,116
Prop. retirement
dspl. res. capprop ..... 2,007,965 2,631,719 11,454,572 10,458,194
Net oper. revenues--- 9,849,990 9,849,607 40,824,524 43.89§,513
Other income (net)--__- 52,225  Dr25,235 199,451 385,700
Gross income_ - 9,902,216 9,524,372 41,023,975 50,283,222
Int. public, etc., de-
ductgio%ls (net)———-——- 2,977,324 2,700,548 11,444,243 16,163,614
Amort, of plan- acqui- :
sition adjustments. - - 515,404 402,93¢ 1,714,174 1,615,808
Transfer to surp res. - 16¢,290 193,724 725,664 | 240,661
"Balance - ------—- wo 6,211,198 6,627,096 27,139,904 32,264,139
=2Pfd. divs. to public. - 1,196,116 1,426,886 5,005,691 5,650,427
Balance - ___. 5015082 5,200,210 22,134,213 26,613,712
Portion applic. to mi- .
‘nority interests____-- 33.820 32,429 135,580 121,963
Net equity of com-
pany in income of
P01 1 P ———— 481,252 5,167,781 21,598,633 26,491,742
American Power &
Light Co.—
Net equity (as above)._ 4,981,252 5,167,781 21,998,623 26,491,749
Other income__ -~ 1,884 34,800 153,606 235,642
Total - 4,983,136 5,202,581 22.152,23b 26,787,331
Expenses - 122,035 130,360, 447,421 532,554
Int. and other deducis.. —---on —--mm- == -oos 639,988
Income taxes __--——--- 170,220 172,999 656,85) 153,037
Balance, surplus .- 4,680,881 4,899,222 21,047,859 25,451,812

fBalance - - . —---—--- 20,745,812
spull dividend requirements applicable to respective peg’lods whether
earned or unearned. fWhich wou.d be carried to consolidated ea}rncd
surplus if there should be excluded the net efxfect of extraordinary
non-recurring tax reductions and related special charges.

Weekly Input—

For the week ended Oct. 9, 1947, the System input of subsidiaries
of this company amounted to 220,357,000 kwh., an increase of 26,855,090
kwh., or 13.9% , over the corresponding week of 1946.—V. 166, p. 1469.

American Steel Foundries (& Subs.) —Earnings—

9 Months Ended June 30— 1947 1646 1945
Sales - _ $40,472,207 $27,445,104 $56,961,337
Profit after 3,450,716 1,022,375 6,398,766
Provision for taxes_ 1,485,300 557,000 4,000,800
Minority interest - 13,977 7,682 7,124

Net income $1,951,439 £457,693 $2,390;242
Capital shares outstanding- 1,187,495 1,187,475 1,187,495
Earnings per £harc. .. —--i- $81.64 $0.39 $2.01

NOTE—No provision has beea made in the accounts for any liability
which might tesult from so-called porial-to-portal pay suits pend-
ing against the company and its subsidiaries involving claims aggre-
gating $23,748,000:+-V. 1€5, p. 201

American Steel & Wire Co.—Record Nail Output—

The company's Joliet (Ill.) works has just established a new weekly
record for nail produciion with the making of 28,723 kegs of nails,
Richard R. Snow, General Superintendent, subsidiary plant, announced
on Oct. 15. The previous weekly record production, set last September,
was topped by almost 1,000 kegs. B .

The Joliet plant produces nails, tacks, and staples in a wide variety
of sizes and kinds. The major part of the nails produced during
the record-setting week was destined for the building and construction
industry.—V. 162, p. 242.

American Stores Co.—Sept. Sales Increased 14.5%—

Period End. Sept. 30— 1947—Month—-1946 1947—9 Mos.—1946
Bales. - —cceoosana $28,420,901 $24,811,534 $276,648,995 $214,730,041
—V. 166, p. 754,

American Telephone & Telegraph Co.—New 23 % De-
bentures Authorized—Files Issue With SEC—

The stockholders at a special meeting held Oct. 15 voted to author-
jze o new issue of convertible debertures in an amount expected to
be approximately $360,000,000. A resolution covering this proposition
;ras submitted to stockholders in a proxy statement dated Sept. 5,

947.

The company on Oct. 16 filed with the Securities and Exchange
Commissicn a registration siatement covering the convertible deben-
tures and the shares of stock issuable on conversion.

As soon as the registration statement becomes effective, the con-
vertible debentures will be offered to stockholders of record on Oct.
31, 1947 for subscription in the ratio of $100 principal amount of
debentures for each six shares of stock held on that date. Accordingly,
any shares issued up to Oct, 31, 1947 on conversion of the company’s
presently outstanding convertible debentures will be entitled to rights
10 subscribe to the new issue. Assignable warrants for subscription
will be sent to stockiolders on or about Nov. 10, 1947, and subscrip-
tions will be accepted by the company to and including Dec. 15, 1947.

The registration statement will set forth that the new convertible
debentures are to bear interest at the rate of 2337 per annum, will
be dated Dec. 15, 1947 and will mature Dec, 15, 1957. They will be
convertible into the capital stock of the company on and after March
1, 1948, but not later than Dec. 14, 1955. The conversion price will
be $140 per share payable by surrender of $100 principal amount of
qonvertihle debentures and payment to the company of $40 in cash
for each share of capital stock to be issued upon conversion. The
convertible debentures may be redeemed as a whole or in part on
or after Dec. 15, 1949, on 30 days’ notice, the initial redemption
price being 107%.

Quarterly Report—Walter S. Gifford, President, states:

Bell System telephones increased by about 700,000 in the third
guarter of 1947, bringing the total gain so far this year to over
1,850,000. There are now more than 27,500,000 telephones in service,
or approximately 5,700,000- more than at the end of the war. The
increase in the last two years is larger than the entire number of
telephones served by the Bell System after the first 37 years of ‘the
‘business.

This extraordinary growth is reflected in the number of
System employees which is at an all-time high of 650,000.
the number of stockholders is at a record high of 717,000.

New cemand continues heavy with the result that, notwithstanding
the tremendous expansion in plant and equipment since V-J Day,
about 1,900,000 people are ‘still waiting for telephone service. "We
are doing our utmost to meet all demands and also to improve the
quality of existing service.. Most calls in most places are .going
through somewhat faster thin a year ago, but we are far from
satisfed and expect to ‘do-‘a  great deal more to make the service
more useful and attractive’ than it has ever been. '

Bell
Also

itized for FRASER

//fraser.stlouisfed.org/

As a result of Higher wages and other increased costs, increases
in telephone rates have become necessary. Up to the present time,
rate increases amounting to $78,000,000 a year have beén approved
or made ‘effective jn 24 states. Applications for an additional $93,-
000,000 2 year have been made in 17 states, making a total of $171,~
600,000 in rate increases already approved or applied for. Applica-
tlons in other states will be madeé ia the near futtre.” :

To meet demands for service and to make the service better, the
System w:ll continue to need substantial amounts of new capital
from time to time for construction of hew plant. In carrying out
this program it is essential that telephone rates be adequate to pay
good wages and a reasonable return to the stockholders, enough to
Leep their savings secure and to attract the new capital required
for expansion apd improvement of the service.:

Of the company's $233,584 900 15-year convertible 3% debenture
bonds, issued in 1941, more than ¢5% were converted into stock of
the company. The balance ‘of $8,878,400 which was not coaverted
was called for redemtpion on Sept. 1, 1947, and the issue hes heen
retired. Cf the 343,087,700 2% %
came convertible into stock April 15, 1947, some $45,000,000, or about
13%, have already been coitvertéd. :

One subsidiary sold $40,000,000 of debentures in . September and
another is selling $100,000,000 of debentures. this month.
Emnloyees’ Stock Plan, approved by the stockholders, prospectuses
were mailed to employees of the company and its subsidiar.es in
September and employees have until Octobzsr 31 to notify the com-
pnny‘ of their election to purchase shares through instalment pay-
ments,

‘EARNINGS OF AMERICAN TELEPHONE & TELEGRAFH COMPANY

Pericd End. Sept. 30— 1947—3 Mos.—1945  1947—12 Mos.—1946
8 $ 8

Operating revenues .. 50_'{70.000 51,724,123 203.000,000 217,455,326

Operat'ng expenses ... 37,335,000 34,976,719 145,100 000 146,952,018
Federal taxes o2 income 3,770,000 6,871,000 19,590,000 14 437,000
Other operating taxes__ 2,705,000 2,536,910 11,000,000 9,834,262

Net operntiné income 6,260,000 7,339,499 27 310,000 ©46,232,046

Dividend income ______ 36,110,000 42,703,032 162,120.000 167,709,813
Interest income __ 3,570,000 2,069,861 12,700,000  5.782,914
Other income (net)_.__ 110,000 129,897 Dr10,000Dr15,632,605

Total incowe __.____ 46,750,000 52,247,289 202,120,000 2C% 092.163
Interest deductions 9,695,000 4,987,200 31,520,000 69,718,589

tNet income _____ 37,055,000 47,260089 170,600,000 184,373,573
Dividends __ 47,765,000 45,904.099 187.280,000 182,439,700
Larnings per share... .. $1.75 $2.32 $8.20 $9.10

NOTE —Figures for September, 1947, partly estimated.

BELL SYSTEM CONSOLIDATED EARNINGS REPORT
{American Telephone & Telegraph Co. and principal telephone subs.)
Per. End. Aug. 31—  1947—3 Mos.—1946 1247—12 Mos.—1946

$

8 8 $
Cperating revenues. 567,104.570 523,658,152 2,140,096.596 2 038,039,572
Operating expenses_ 467,218,321 408,519,373 1,701,995,673 1,493,730,437

Fed. taxes on income 14,880,737 19,013,920 74,746,297 117,976,342
Other oper. taxes.. 43.355,346 39,648,275 167,062,149 151,966,241

Net oper. income 41,150,166 55,477,584 196,292,477 424,366,552
+Other inc. (neti___ 11,214 571  6,684.404 32,229,387 Dr33,875,620

_. 52.3¢4.737 €3,161,988
deductions. 1€,321,481 11,077,345

228,521,864 240,430,932
53,858,231 42,652,078

§174,663,633

Total income _
Interest

Net income 36.043 256 §52.034.643

Applic. to min. inter. 809,474 1,525,436 4,733.22 6,766,573
Applic. to A, T. &

T. Co. stock__ __ 35,233,782 50,559.207 1€9,530,409 191,072,231
Consol. earnings ver

share _.____j .- __ $1.67 $2.48 $8.20 $9.44

=Tncludes thd effect of substantial rcductions iy Federal taxes
arising from sts in connect.on with debt reclcmp:}on. etc., which
reductions werg. offset by charges against other incdme. tDoes not

include the compan, 's proportionate interest in undistributed earnings
cr in deficits of subsidiary companies. iIncludes proportionate interest
in carnings or defic of Western Electric Co. and all other sub-
sidiaries not consolidated (partly estimated). §Includes $6.229,000
and $8,307,000 for the 3 months and 12 months ended Aug. 31, 1946,
respcetively, and $7.519.000 for the 12 months ended Aug. 31. 1947,
on account of tax refunds due to carry-back of excess profils credits
in 1946.—V. 166, p. 1469.

n

American Water Works Co., Inc.—Registrar—

The Central Hanover Bank & Trust Co., New York, N. Y. has been
appointed registrar for 5,000 000 shares of common stock, $5 par
value. See offering in V. 186, p. 1469,

American Water Works & Electric Co., Inc.—Dissolved

Under the plans of this company iiled under the Public Utility
Holding Company Act of 1935, which have been approvrd by the
Securities rud Excharg: Commission and the U. 8. District Court
for the District of Delaware, this company has been dissoived and is
now proceading with its liquidation, including the retirement of all
of its 86 series, [irst preferred stock by making the distribution
called for by Step 3 of Plan II of such plans.

Oct. 15, 1947 was fixed as the date for such dirtribution. The com-
pany has made delivery to and deposited with City Bank Farmers
Trust Co., of New York City, which has been appointed as distribution
agent of the cash and certificates required for such distribution.
There will be distributed to the holders of the preferred stock of this
company $100.25 ver cthare in cash (being an amount equual to $100
per share, plus accrued and unpaid dividends thercoa to such distribu-
tion date) and a certificate evidencing the obligation of this company
to pay in cash to the ho'ders of its preferred stock, or their assigns,
such additional amourt, if cny, as it may later he finally determinec
that such holders of preferred stock are entitled to receive.

By the terms of the plans and of the orders approving the plans,
the making of the requisite delivery of cash and escrow deposit with
the distribution agent shall be in full cancellation and satisfaction
of the $6 series, first preferred stock, and thereupon all rights of
the holders of the preferred stock as such shall terminate except the
right to receive from such distribtution agent the cash and certificates
as aforesaid, and from and after Oct. 15, 1947, dividends on such
preferred stock shall cease to accrue.

Accordingly the holders of $6 series, first preferred stock should
surrender their certificates for such stock, together with a letter of
transniittal, to City Bank Farmers Trust Co., distribution agent, 22
William St., New York 15, N. Y., whercupon distribution will be made
in accordance with the plans.

Weekly Electric Production Increased 9.49 %—

Power output of the electric properties of this company for the
week ended Oect. 11, 1947, totaled 100,992,000 kwh., an increasc of
9.49% over the output of 92,362,000 kwh. for the corresponding week
of 1946.—V. 166, p. 1470.

American Zine, Lead & Smelting Co.—Borrows from

Banks—

On Sept. 29 the company borrowed $3,000,000 under an agree-
ment with four banks, evidenced by 2% % notes with the final instal-
ment payable Sept. 29, 1952. Of the proceeds $1,500,000 was used
to repay loans and the remainder was added to working capital.—
V. 166, p. 1250.

Anderson-Prichard Qil Corp.—Earnings—
6 Months Ended June 30— 1947 1945
Gross income $9,957,007 $7,950,187

Profit before income taxes 1,752,400 1,156,503
Income $aXes cowssocscsesoasoroney 402,920 229,461

et income o _____ .- $1,349,480 $927,047
Common shares outstanding. 629,513 629,513
*Earnings per common share.. — $2.01 §1.39

#After preferred dividend requirements.—V. 166, p. 1146.

convervible dekenturss which b~- .

Under the -

Anderson, Clayton & Co. (& Subs.)—Earnings—
Years Ended July 31— 1947 1946 1945
= o *

Net sales and overating revenues 593 343,824'268,194,885 246,479,635

Operating income dfter depreciat on 32,187,668 22,221,925 10,173,268
Other income .. . .____.____ 2,528,915 1,344,589 1,006,858
Total income _ 34 716,683 23,566,514 11,180,126
Interest 3,720,238 2,760,405 2,476,236
Federal and toreig 11,064 475 6,672,231 2,549,364
Minor.ty interest 144,041 126,880 160,691
— e ——— i by

Net income _._.... __ 19,787,829 14,006,998 5,993,835
Dividends 6,079,171 3,152,163 . 2,247,811
Csurplus R 713,708,658 10,854,835 3,746,024
Farned per shere ___________.__._ $13.18 $9.33 $3.99
—V. 165, p. 2130. . . )

Apex Electrical Manufacturing Co.—Earnings—

Period Ended June 30, 1247 — 3 Months 6 Months
Seles $3,601,146 $15,753,367
Neb profit after taxcs and ci 672,476 %935,654
Common shares outstanding .. - 340,000 340,000,
tEarnings per common shave .. ... $1.95 $2.70

#Includes $.82,685 (net) non-recurring income arising from settle=
ment of a war claim. fAfler preierred dividend requirements.—
V. 165, p. 3046.

Archer-Daniels-Midland Co.—Special Dividends—

The directors on Oct. 15 ueclared a special dividend of 25 cents
per share and thé regular quartcr.y dvidend of 25 cents per share
on the commoa stock, both pajanle Dec. 1 to holders of
Nov. 20, and a special dividend of $1 per share on the common stock,
payable Jan. 14, 1948, to holders of record Jan, 2, 1948.

Including tae distributions to h2 made on Dec. 1, next, dividends
in 1947 w.l -amount to $1.25 per share, as compared w.th $2 paid
in 1946. :

Builds New Plant—

Construction wil be started immeriately on a $1,000,000 {laxseed
processing vlant at Kenedy in southern Texas as part of the company’s
expansion program, Shreve M. Archer, President, announced on Oct. 15.

The large modern plant, to be con.trucied on property adjoining the
company's flax elevaior al Kenedy, brings an entirely new industry

to the southern part of Texas. All flax eed hitherto processed in the

area -was handled at conveoried coit.n.ced plans.

The new five-story plant will inc ude facilitics for the c'eaning of
flaxseed and grains, a linsexd oil re‘ining p.ant and a farm feed
manufacturing plant which will u.ilize bs-products from the new
linseed mill. Capacity of the exi.ting Kenedy e.evalor will be increased
by 500,000 bushels.

Provision is made for ex] jon of the Texas plant as coon as
prociuction of fiax in the State warr 2ts.—V. 166, p. 1350.

Arden Farms Co.—Earnings—

6 Months Ended June 30— 1947 1946
Net income _ ... - " & $309.143 $1,063,992
No. of common shares 458,000 448,000
Earned per share_._ __ 5 o $1.09 $1.63.

—V. 166, p. 1470.

Artloom Corp.—Earnings—
2¢ Weeks Ended—

Net sales ——. 4 5 $3.648,615  $2,584,142
Net profit a-ter charges and tuxe 186,381 93,579
Common shares outstanding 27,265 297,266
Earnings per common saare £0.62 $0.31

—V.
ATF, Inc.—New President of Unit—

Walter J. N.es, long prominent in the electrical and electronies
manufacturing fields, has been elecled President of Frederick Hart
& Co., Inc., a wholly-owned subsidiary, to succeed Charles R. D'Olive,
who resigned Oct. 8, to enier anotler line of business.

145, p. 1583.

Mr. Niles joined the Hart comrany a year ago as Vice-President..

and General Manager, going to the concern from the general man-
agership of International Business Mzachines Company's piant No. 2
in Poughkeepsie, N. Y.—V. 166. p. 850.

Atlas Imperial Diesel Engine Co.—Earnings—

9 Months Ended Aug. 31— 1947 1946
Net income S S e $354,731 $252,6353
Number of common shares 360,810 360,810
Farned per share.._... = $0.80

$0.66
—V. 166, p. 562. §

Baltimore & Ohio Chicago Terminal RR.—Directors

At the annual meeting of the sterkho'ders, held on Oct. 15, S. H.
Hammond, C. S. Traer ard Rcber Crown were elecied to the board
of directors, according to R. B. White, President.

Mr. Hammend is President of the Whiting Corp.; C. S. Traer is
Fresident of the Acm~ Stecl Co.. »nd Robert Crown is Ascistant
Treasurer of the Material Service Corp., and President of the Sang
Corp.—V. 142, p. 1631.

Baltimore & Ohio RR.—Ask for Bids—

On Oct. 11 the company sent out request for bids on an issue
of $2.840,000 egquipment. trust certificates, series W, to be dated Nov,
1, 1547, and due $224,000 each Nov. 1, 1948, to Nov. 1, 1957, inclusive.
Bids for the purchase of the certificates will be received up to noon
Oct. 23 at 2 Wall Street, New York.—V. 166, p. 1350,

Bangor & Aroostook RR.—Notes Authorized—

The ICC on Oct. 8 authorized the company to issue gt par not
exceeding $700,000 of promissory notes in further cvidénce of the
unpaid portion of the purchase price of certain equipment to bhe
acquired under a conditional-sale agreement.—V. 166, p. 1350.

Barker Bros. Corp. (& Sub.)—Earnings—

6 Months Ended June 30— 1946
Sales

1945

Erofit after charges. .. . o 1496512 1,426,258 907,654
Provisicn for Federal charges.. _. - 620,000 590,000 577,000

Net profit _. - EEEitEs $376,512 $836,268 __ $330,654
Common shares cutstanding . 356,400 356,400 178,200
Larnings per common share__ .. $2.32 $2.20 *$0.75

“Adjusted to give effect to 2-for-1 stock split in April, 1946.
EARNINGS FOR THE QUARTER ENDED JUNE 30
1

947 1946 1945
Sales ... S i =n $7,072,920 $5,440,593 $3,873,352
Net profit __. e AR R GRS 470,305 492,712 113,687 .
Earnings per common share .. $1.25 $1.31 ©$0.23

“See (*) above.—V. 165, p. 2275. E

Bell & Howell Co.—Earnings—

Period Ended June 30, 1847 3 Months 6 Months
Net, profit after charges and faxes roErET $571,29)  $1,311,672
Common shares outstanding_._ ..~ 462,375 462,375,
#Barnings per common share. - h o $1.17 $2.70"

vAfter preferred dividend requirements.—V. 165, p. 17237 %y

PBlack & Decker Mfg. Co. (& Subs.)—Earnings—

Period End. June 30— 1947—3 Mos.—1946 1947—9 Mos.—1946
Net sales
Net profit after charges

& Federal taxes_ . 508,251 524,967 1,353,658 1,360,017
Capital shares outstdg. 339,263 389,263 389,263 389,263
Earnings per .share. __ $1.20 $1.25 $3.47 $3.49

—V. 165, p. 3276.

record °

June 14,'47 June 15,'45 -

1
_ $13,346,364 $9,904,502 $7,676,548:

,,,,,,,,,, _. $4,868,654 $4,321,628 $14,128,452 $12,575,976
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Bell Telephone -Co. of -Pennsylvaﬁié—Earnings—

\ ‘Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
Operating. revenues __- $11,541,151 $10,821,781. $90,912,810 $84,937,266
Uncollectible oper. rev.. - 23,466 14,706 161,455 96,236

i\ Operating revenues __ $11,518,685 $10,807,075 $90,751,355 $84,841,030
Operating expenses _ 9,247,364 . 8,288,047 170,056,291 63,599,639
Operating taxes 904,598 1,014,481 8,351,142 8,635,445

$1,366,723  $1,504,547 $12,343.922 $12,605,946
925,211 - 1,061,209 © 8,942,244 9,040,445

! Net operating income
Net after charges

=V, 168, p. 1350.

i X

1 (E. W.) Bliss Co.—Places Notes Privately—It was an-
nounced on Oct. 14 that the company has placed pri-
vately ihrough Allen & Co. $3,000,000 of 3% % promis-
sory notes due Oct. 1, 1962, with the Massachusetts Mu-
tual Life Insurance Co. and the New England Mutual
Life Insurance Co. The net proceeds thereof, together
with other funds, will be used to redeem the $2.25 con-
vertible preferred stock (see below).

« The loan agreement provides, among other things, for annual pay-
nents in reductions of principal of $200,000 and additional annual
payments, not exceeding $200,000, equal to 15% of net earnings after
21l taxes and other charges and after the fixed payment of $200,000.
“The unpaid bzlance is due in full Oct. 1, 1962. .
\ The .agreement also .provides for a reduction in the interest rate
to 3%’ per annum in the event the loan is prepaid Lo the .extent
©f $1,000,000 prior to April 1, 1949, from the proceeds of the sale of
fixed assets. )
i The loan agreement prohibits the payment of dividends except out
©f earnings accruing after Dec, 31, 1946. .
The company on Aug. 8, 1947, entered into an agreement with
Robert C. Enos, Chairman, granting him an option to purchase for
cash at $31.25 a share up to 25,000 shares of the authorized buf
unissued common stock. The opiion is con*ingent upon Mr. Enos
continued association with the company and is exercisable as to
approximately one-sixth of the shares during each of the six periods
of six months each following the date of the option agreement. All
option rights expire Dec. 31, 1950.

" Calls Preferred Stock—

' The company has called for redemption on Nov. 14, 1947, all of
its outstanding $2.25 convertible preferred stock at $55 per share plus
dividends amounting to 367% cents per share. Immediate payment
will be made at The Chase Naiional Bank of the City of New York,
11 Broad St., New York, N. Y. On or before Nov. 13 the shares may
be converted into common stock at the rate of 1.6 shares of common
for each share of preferred.—V. 166, p. 1351,

Bliss & Laughlin, Inc.—Earnings—
' 6 Months Ended June 30— 1947
Net -profit after chgs. & Fed. taxcs $959,104 ,
Common shares outstanding 525,514 262,757 262,757
¢Earnings per common share. _ $1.81 +$0.71 +$0.50
' sAfter preferred dividend requirements. ftAdjusted to give effect
£o 2-for-1 split in August, 1946.—V. 165, p. 3276.

1946
$381.082

1945
$271,602

Bond Stores Co.

Period End. Sept. 30—
Boles ncovowomis
—V. 166, p. 1147,

September Sales Slightly Higher—

1247-—Month—1946 1947—9 Mos.—1946
$7,026,441 $6,991,5676 $54,311.967 $49,183,293

Borden Co.—Acquires Plastics Concern—

Theodore G. Montague, President, on Oct. 15 announced that the

company has acquired Durite Plastics, Inc., a leading producer of
thermosetting synthetic resins, molding compounds and varnishes.
“The transaction involves an exchange of stock, valued at approximately
$3,000,000, and establishes the Borden Co. through its Casein Co. of
America division, as one of the principal thermosetting plastic opera-
tions in the industry, Mr, Montague said.
i The Borden company is acquiring the Durite office and plant facili-
ties in Philadelphia, Pa., including 18 bui'dings on a 13-zcre tract of
land, and additional laboratory space. Effective immediately, the new
acquisition will be known as the Durite Plastic Division of the Borden
Co., headed by Emil E. Novotny, President of Durite Plastics, Inc.,
under the executive direction of William F, Leicester, Vice-President
©f Borden Co.—V. 166, p. 1042.

Budd Co.—Earnings—

6 Months Ended June 30— 1947 1946
OBIES covamresssiziesa e oo oo $92,477.707 $47,505,235
Net profit after taxes and charges B 3,340,340 +2,211.425
Earnings per common share. ___ __ - 1$0.89 Nil

“Loss. *Based on 3,342,829 common shares after allowing for divi-
dend requirements on the $5 preferred stock.

Sales for the gquarter ended June 30, 1947 amounted to $48,030,185,
compared with $27,049,984 in the 1946 period.

The ~ompany's backlog of orders on June 30, 1947 was approximately
£178,682,000 compared with $159,359,000 a year ago.-—V. 166, p. 755,

Buffalo Forge Co.—Declares 75-Cent Dividend—

A dividend cf 75 cents per share has been declared on the common
stock, payable Oct. 30 to holders of record Oct. 20. This compares
witn $1 per share paid on Aug. 25, last, and 45 cents each on Feb. 28
and May 2), 1947,

Payments in 1946 were as follows: Feb. 28, May 27 and Aug. 29, 45
cents each and Nov. 29, 65 cents.—V, 165, p. 3276,

CONSOLIDATED EARNINGS
Quarter Ended May 31— 1947
Net profit after chgs. & inc. taxes. $878.404
Capital shares outstanding ..._. 324,786
Earnings per share.______. __ _ _ $2.70
~V. 165, . 3276,

1946
$237,525
324,786
$0.73

Bulova Watch Co. (& Subs.) —Earnings—

3 Mos. End. June 30— 1947 1946 1945
Gross profit . - $5,801,326 $5,065,827 $3,937,640
Expenscs 2,548,461 2,252,334 1,399,225

1944
$3.317,757
1,167,597

Profit from oper.

$3,252,864
©Other income

42,716

$2,813,402
61,424

$2,538,415
28,043

$2,150,160
16,508

Gross income .
Other charges._.
Depreciation and
Fed. income and excess

profits taxes

$3,295,580
471,278
236,687

$2,874,916
420,051
197,684

$2,566,458
451,729
303,471

$2,166,668
313,755
207,543

978,743 864,701 1,141,584 1,014,006
$631,363
- 324,881

$1.94

Net profit
Shs. of com. sik. outstdg,
Earnings per share____
—V, 165, p. 1724.

$1,602,871
649,762
$2.48

$1,392,481
649,762
$2.14

$669,664
649,762
$1.03

Bush Terminal Buildings Co.—Earnings—

6 Months Ended June 30— 1947 1946
Revenue from rents & other services $1,870,048 * $1,714,208
Profit after charges 400,394 391,279
Provision for Federal taxes___ 152,150 148,686 255,450

Net income $248,244 $242,593 $216,734

NOTE—The above figures do not inciude earnings of Bush House,
Ltd., a wholly owned subsidiary.—V, 165, p. 3276.

1945
$2,076,069
472,184

California Eastern Airways, Inc.—Merger Off—

See . Slick :Aiy‘wgys, Inc., below.

President Resigns— .

J.'J. O'Brien has resigned as President and a director of this cor-

poration to accept an cffer from ‘‘another company,” according to
an announcement.—V. 166, p. 1147.

‘California Electric Power Co. (& Subs,)—Earnings—

) (Mexican subsidiaries not consolidated)
. Period/End. Aug. 31— 1947—Month—1946 _1947—12 Mos.—1946
Total oper. revenues... $753,823 8711,639 $8,120,082 $7,459,445
Utility oper. rev. deducts. 500,502 386,462 4,999,571 3,936,080
Non-utility costs and
z 56,179

expenses
$197,142
11,153
$208,295 $256,924
33,787 39,152
57,520 76,934

$116,988

78,717 892,236 966,207

.. Net_oper. revenues...

3 $246,460
Other income (net)____

$2,228,275  $2,557,158
10,464

181,531 28,011

$2,409,806 $2,585,169
48,679 547,944
641,174 674,215

Gross income...
Total ,income deduc!
Fed. taxes on income.__

Net income

$140,838
—V. 166, p. 1147,

$1,319,953  $1,363,010

California Oregon Power Co.—Earnings—

Period End. Aug. 31— 1947—8 Mos.—* 1946
Operating revenues ____ $4,911,146
Retire. annuities, = past

services
Retne. annuities,* cur-

rent service =
Other . operation
Maintenance _
Depreciation ___ =
Amort. of ‘ limited-term

investment ______
Federal taxes on income
Other taxes =

1947—12 Mos.—*1946
$4,471,778 $7,410,595 $6,611,279
3,244 188,712 97,610 211,839
57,605
1,657,964
391,287
470,619

45,641
1,123,162
293,981
432,503

81,411
2,210,282
559,777
690,866

63,025
1,624,798
412,834
636,223

4,387
310,700
676,154

4,410
411,900
593,499

6,592
587,600
973,017

6,615
805,800
832,581

Net oper. revenues.__
Rent for. lease of elec-
tric plant

$1,439,186  $1,377.970 $2,203,440 $2,017,564

161,564 160,844 242,014 241,377

Net operating income

$1,277,622
Other income (net)

== Dr2,485

$1,217,126
Dr697

$1,961,426
18,119

$1,979,545
584,746

$1,776,187
10,617

Gross income _

$1,275,137
Income deductions __

- 393,211

$1.216,429

$1,786,804
392,674

590,373

Net income $881,926 $823,755 $1,394,799

$1,196,431
“Adjusted for comparative purpeses.—V, 166 p. 1351,

California. Water Service Co.—Earnings—

12 Months Ended Aug. 31— 1947
Operating 1evenues $4,671,123
Operating and administration 2,178,374
Maintenance —-______ SR 295,907
Taxes (other than Federal taxes on income) 393,721
Provision for depreciation______________ . 408,308
Provision for Federal taxes on income.. 299,269
Refund of 1944 excess profits tax due to re-

demption of bonds in 1945

1946
$4,157,851
1,817,529
240,452
281,145
384,366
Crl8,681

Cr104,649
Balance __ $1,095,5643 $1,557,689
19,230 25,394

. 81114974 $1,583,084
451659 937,739
$663,115  $645,344
152,903 164,485

$510,212

Income deductions ____

Net income
Dividends cn preferred stock___

Balance $480,859

Seeks Permission for Sale of Bonds—

The company has applied to the California Utilities Commission for
authority to issue and sell 5‘-1-,,.’";-,'),000 3% first mortgage bonds
by Oct. 15 and at a price of not less than 107.18. In addition, the
compuny proposes to sell 16,652 shares ($25 par) common stock at
not less than 330 a share. Proceeds of the financing would be for
new construction.—V. 16¢, p. 1351,

Canadian Collieries (Dunsmuir), Ltd.—Recapitaliza-
tion Plan Effective—

The compromise or arrangement, which was approved by the stock-
holders on June 25 1947, was confirmed by supplementary letters
patent, dated Oct. 6, 1947, and accordingly is binding on the com-
pany and its shareholders,

The plan provided for the exchange of {wo shares of new no par
value capital stock for each former outstanding share of $10 par
value preference stock and three shares of new capital stock for each
100 shares of $1 par ordinary stock. The entire capital stock of the
company now consists of 1,000,000 shares of no par value, of which
751,172 shares will become outstanding. The plan also provided for
the elimination of dividend arrcarages of the old $6,600,000 preference
stock. Holders of fractional certificates aggregating one share of the
new capital stock, on presentation and surrender thereof at the office
of the company in Nanaimo, B. C., Canada, will receive a share cer-
tificate therefor,

It is expected that definitive certificates for the new no par shares
and fractional certificates for fractions of such shares will be avail-
able for delivery on or abouy Oct. 24, 1947.—V. 163, p. 2720.

Cannon Mills Co.—Stock Dividend Ruling—

The New York Stock Excnange, having received notice from the
company of the declaration of a dividend of one share of class B
common stock, non-voting, of $25 par value, for each share of com-
mon stock, of no par value, held of record at the close of business
on Oct. 20, 1947 payable Nov. 10, 1947, has directed that the common
stock be not quoted ex said dividend until Nov. 10, 1947; that all
certificates delivered after Oct. 20, 1947, in settlement of Exchange
contracts made prior to Nov. 10, 1947, must be accompanied by
due-bills, and that all due-bills must be redeemed on Nov. 13, 1947,
—V. 166, p. 1475.

Carnegie-Illinois Steel Corp.—Expansion Under Way

An important part of the major expansion and modernization pro-
gram of United States Steel Corp. now is well under way at the
Irwin Works of Carnegie-Illinois Steel Corp., where capacity to
produce much needed steel sheets and tin plate will be increased by
approximately 300,000 tons annually. The first unit to be completed
in the expansion program of Carnegie-Illinois Steel’s plant, is a new
slab heating furnace for the 80 inch hot strip mill, the basic mill
through which all steel is rolled before being processed into finished
sheets and tin plate,

The capacity of the mill is being increased not only‘ by installation
of the new furnace, but by rebuilding the existing 'three furnaces,
improving of handhng facilities and enlargement of the slab storage
building, New pickling, cold reducing, annealing, temper rolling,
shearing and tin coating facilities together with additional utility
and service facilities also are being provided. Two large buildings
are now in process of erection to house a new galvanizing division
which will manufacture galvanized and long terne sheets with modern,
continuous coating- facilities and forming equipment.—V. 166, p. 563.

Carney-Pacific Rockwool Co., Longview, Wash.—Files )
With SEC—

The company on Oct. 3 filed a letter of notification with the SEC
for 3,500 shares ($1 par).common and $41,000 of 5% % sinking fund
debentures, due 1957.. Price, $17.50 a common share and 3100 &
debenture. - The .securities are to be sold through a director of the
company, - Murray Estes, and the proceeds used for purchase and
installation of machinery and for working capital.—V, 165, p. 1724,

Carolina Power & Light Co.—Earnings—

Period End, Aug, 31— 1947—Month—1946 1947—12 Mos.—1946
Operating revenues-.__ $1,788,578 $1,634,281 $21,108,113 $18,780,50F
Operating expenses.._._._ 964,782 780,357 10,108,556  7,401,90%
Fed, taxes on income.._ 107,837 127,691 1,702,037 2,536,566
Other taxes 197,840 183,904 2,408,313 2,224,252
Property retirement re-

serve appropriation.__ 125,000

$393,119
374

1,500,00¢

$5,117,789
- 719,033

$5,196,82¥
1,864,90%

$3,331,922
780.4400

$2,651,482

125,000 1,500,000

$417,329  $5,389,207
3,829 53,988

$421,158  $5,443,195
139,734 163,494 1,787,780

Net income $253,759 . $257,664 $3,655,415
Dividends applicable ‘to pfd. stock -for period__ 80,440

Net oper. revenues_.
Other income (net)___

Gross income

$393,493
Intlerest, etc. charges..

$2,874,975
Registers Common Shares With SEC—

The company on Oct. 8 filed ‘a registration statement with the SE€
covering 90,935 shares (no par) common. The name of the under—
writer will be announced -by amendment. ‘The stock will be offereck
for subscription to common stockholders on' the basis of one new
share for each 10 now held and any unsubscribed shares will be
offered publicly. Proceeds will be used for construction program.—
V. 166, p. 1351,

(A. M.) Castle & Co.—Earnings—
(Including wholly-owned subsidiary)

Period End. June 30— 1947—3 Mo0s.—1946 1947—6 Mos.—1946
Net profit after chgs.

& Federa] taxes.. __ $325,647 $418,483 $833,737
Capital shares outstdg. 240,000 240,000 240,000
Earnings per share____ $1.36 $1.74 $3.47
—V. 164, p. 2132, R

Balance

$659,624
240,000
$2.75

Celotex Corp.—Public Relationg Director—

Bror Dahlberg, President, on Oct. 9 announced the appointment of
Frank” W. Taylor as Public Relations Director of the corporation,.
Mr. Taylor, who retired as Assistant Publisher of the Chicago Sus
in October, 1946, began his new duties on Oct. 6.—V. 166, p. 1476..

Central Aguirre Associates—Meeting Adjourned—

The special stockholders' meeting to vote on the adoption of a plan
of reorganization of .this company and its subsidiary, Central Aguirre
Sugar Co., dated Sept. 18, 1947, was adjournel on Oct. 10 to Oct. 18.
See V. 166, p. 1351,

Central Arizona Light & Power Co.—Offering—The
First Boston Corp., and Blyth & Co., Inc, on Oct. 7,
offered 45,268 shares of $1.10 cumulative preferred stock
($25 par) at $24.50 per share, with a discount of 50 cents
a share to dealers,

The shares represent the unsold balance of an original offering
made in June, 1946, when 87,956 shares were offered at 27 Y2, and aix
additional 67,044 shares were offered in exchange for outstanding
preferredas.—V, 166, p. 367,

Central Cooperative Wholesale, Superior, Wis.—Regis—
ters With SEC—

The company on Oct. 13 filed a registration statement with the SE€
covering $750,000 preferred stock. A portion of the stock will b
offered for conversion of outstanding notes, on a dollar-for-dnilay
basis, and the balance will be offered Lo members and patrons eligible
to become members. There are no underwriters, The price will vary
from $25 to $25.75 from January to December, depending on the
quarter in which the stock is sold. Proceeds will be used for cnme
struction of warehouse, expansion of inventories and property addi-
tions,

Central Greyhound Lines, Inc.—Stock Issue Approved

The ICC on Oct. 2 authorized the company to issue not exceeding
386,000 shares of common stock (no par) in exchange for 11,600
shares of outstanding preferred stock, 200,000 shares of outstanding
class A common stock, and 200,000 shares of outstanding clzs; B
common stock, all without par value.—V, 151, p. 355€¢,

Central Maine Power Co.—Earnings—

Period End. Sept. 30— 1947—Month-—1946 1947—12 Mos.—i9:6
Operating revenues_..._ $1530,131 $1,424,498 $16,893,679 $15,804,4%
Steam generation and

purchased power 299,106
Other operation__.__ 315,122
Maintenance ___ oz 109,424
Prov. for depreciation. . 162,400
Federal taxes on income

and equivalent special

eharges ...oocoocoon
Taxes (other than Fed-
eral income)

199,975
256,357
123,562
154,108

1,494,450
3/502,283
1,321,291
1,885,805

128,708 } 144,566 1,944,940 1,896 914

157,617 145,133 1,780,168 1,634 642

Net oper. income__.
Non-oper. income (net)_

$357,754
2,102

$400,797

$4,964,742
4,783

39,148

$5,093,987
120 ~a7

$359,856
118,347

$405,580
126,561

$5,003,890
1,471,364

$5,214,834
1.847 (T

Net income______.___
Pld. div. requirements._ .

Tenders Reccived—

The Old Colony Trust Co., trustee, 45 Milk Street, Boston, Mass.,
uniil noon of Oct. 17 received bids for the sale to it of first snd
general mortgage series L 3% % bonds, due Oct. 1, 1970 at prices nots
to exceed 106% and interest to Oct. 21, 1947.

The trustee had previously announced that it had in the sinking
runld $116,590 for investment in the above-mentioned bonds.—V. 166,
p. 1476.

$241,509
67,085

$278,999
67,023

$3,532,526
804,412

$3,372,157
1,150,704

Central Ohio Steel Products Co.—Earnings—

6 Months Ended May 31— 1947 1946
Net.profit after chgs. & Fed. taxes.. . $345,393 $111,519
Capital sharcs outstanding-.______ 176,000 132,000
Earnings per share.._ $0.85
—V. 166, p. 1252,

Central Public Utility Corp.—Plan Approved—

Federal Judge Paul Leahy of the U. S. District Court, Wilmington,
Del,; Oct. 14, signed an order enforcing a plan propesed by the
corporation for the reorganization of the Consolidated Electric &
Gas Co.

The plan, previously approved by the SEC, provides that ihe publie
holders of Consolidated preferred will receive the common stock of
the Atlanta Gas Light .Co.—V. 156, p. 601
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i “Central Soya Co., Inc. (& Subs.)—Earnings—

* Pericd Ended June 30, 1947— 3 Months 9 Months
Net sales $22,396,877 $63,117,360
Operating prouw - 4,448,541 '10,621,973
Interesy, .. - 41,769 209,539
Ingome taus .. 1,679,332 3,946,160
Minority 1ace.c . 2,652 ’1:1.285
Contingeney 'ie erve - 525,000 1,325,000
Exce.s o1 cost over book value of

.+ subsidiary ecquired --.___.____.

stock of

Cr25,418 118,462

$2,225,205 $5,008,527
660,000 660,000
$3.37 $17.59

Net proiit
Capital sharce ouistanding
Earnings per rhare_ .
—V. 166, p. 4.3.

" Chamberlin Co. of America—Plans Split-Up—

i Tize stockholders on Nov. 14 will vote on an increase in the com-

pany’s ccpitaization and a three-for-one split-up of the common stock,

d i ¥ horized

It is prcposed to increase the common stock from an aut

195,000 shn};;s of $5 par value (of which 130,000 shares are out-

standing) t>. 500,000 shares of $2.50 par value. )
Sales for ihe nine months ended Sept.v 30 were 18.6%

sales for th» same period last year.—V. 162, p. 2638.

ahead of

Chesapeake Corp. of Virginia—Earnings— *

3 s June 15,47 June 16,'46
ot oy ol $3,059,288  $846,689
Federal und Stute income taxes...._ .- 1,369,843 338,676

$1,689'44_‘0 $508,013

462,665 462,665
$1.10

.Net profit ... -
Capital shares otit.tanding.
Earnings per share... .
—V. 15, p. 69.

Chicaro & Eastern Illinois RR.—Equipmen_t Trusts
Offered—Halsey, Stuart & Co. Inc. and associates are
offering at prices to yield from 1.30% to 3%, according
to maturity, $3,450,000 2% % equipment trust certificates
series E. dated Nov. 1, 1947, and due $115,000 semi-
‘annually May 1, 1948-Nov. 1, 1962, inclusive. The issue
was awarded Oct. 16 on a bid of 99.5407, the only offer
received. .

Associated with Halsey, Stuart & Co. Inc. in the offer-
ing are A. G. Becker & Co. Inc.; Otis & Co.; Freeman &
Co.; First of Michigan Corp.; Martin, Burns & Corbett,
Inc.; Mullaney, Ross & Co.; Alfred O’'Gara & Co.; The
First Cleveland Corp.; Mason, Moran & Co.; and F. S.
Yantis & Co, Inc.—V. 166, p. 1352.

Chicago Rock Island & Pacific Ry. — ICC Asked to
Hear Plan of Reorganization—Notifies Supreme Court It
Will Consider Road’s Improved Situation—

The ICC is ready to give full reconsideration to a rcgrgqnization
plan for ihe Rock Island, taking into account the road’s improved
financial si uation in recent years. ) ) .

The ICC has to'd lhe U. S. Supreme Court it will give a new, full
hearing on the road's condition if the Court will ren_mn(l the cace to
the Comm’'ssicn. The original plan of reorganization was ordered
into effect bv = Circuit Court of Appeals, but this order was appealed
to the U. S. Suvreme Court, where action is still pending.

The ICC aciion in the Rock Island ca‘e was in the form of a letler
to Chief Justice Vinson. In this letter, Clyde Aitchison, ICC chair-
man, said: L
“Sin-e the n'an was sent to the District Court by the Commission,
there have been material changes in the situation as it affects the
condition of *h: debtor. The Cummission, of course, does not atiempt
to apprei-e th2 offaxt of these changes. . . . The» Commngswn is pre-
pared to give a full hearing on the facts.”"—V. 166, p. 1476.

Chicazo Yellow Cab Co. Inc. (& Subs.)—Earnings—

Per.od End. June 30.— 1947—3 Mos.—1846 1947—6 Mos.—1946
Net loss .. $123,899 “$54,428 $282,811 *$86,976

*Profit.—V. 166, p. 266.

Cincinnati- Milling Machine Co.—Earnings—

12 Week~ Endei— June 14,'47 June 15,'46
Ne; profit after charges and Federal taxes_ $313,417 $464,114
Common sh-res out tanding______.___ 850,000 850,000
“Earnings p:r commen share.. ___. __ $0.32 $0.4)

*After preferred dividend requirements.—V. 165, p. 2274.

Cinecolor Corp. (Calif.)—Plans Expansion, Etc.—

The corporation announces that the directors have npp_roved plans
for the construction of a $100,000 addition to its plant in Burbank,
Calif. ) ! )

The corporation has also acquired 100% of the stock of Film Classics,
Inc., which distributes rcissues of films produced by Goldwyn, Selz-
nick and Korda. It will be an international distributing outlet for
independent producers having either Cinecolor or black and white
commitments. However, a majority of the new product will be in
Cinecolor. )

The Cinzcolor Finance Corp., a wholly owned subsidiary, has been
forimed to provide for the financing of laboratory charges during
production and for the financing of release prints for the distributor.
Acting as a service organization, this new unit will allow producers
and distributors to take advantage of Cinecolor as well as relieve
them of putting uv monev that otherwise might be used in additional
production.—V, 166, p. 368. :

Citizs Service 0il Co. (Del.)—Debentures Placed Pri-
vately—An issue of $20,000,000 23 % sinking fund de-
bentures, due 1967, have been placed privately through
The First Boston Corp., it was announced Oct. 14.

Substantially all of the proceeds will be used for new construction
at the East Chicago refinery for the purpose of improving the quality
of the companies’ procducts. It will also allow the recovery and
utilization of additional by-products.

Installations will mciude a fluid catalytic cracker, a delayed coker
and various additions to laboratories and tankage waste disposal
cysierr. Output of propane gas will be increased.

With completion of the construction in the middle of 1948, capacity
for crude oil runs will be 35,000 barrels a day for the refinery, an
increase of 3,000 barrels a day over present capacity. Construction
was started Aug. 1.-—V. 163, p. 1280. )

City Baking Co., Baltimore, Md.—Files With SEC—

The compiny on O:t. 8 filed a letter of notification with the SEC
for £C0 thares of common, being sold on behalf of D. R. Stoneleigh, a
cirector of the company. Kalb, Voorhis & Co., New York, will act as
dealers. The csteck wil be sold at market.—V. 160, p. 428.

_Cleveland Electric Illuminating Co.—State Commis-
sion Approves Sale of Preferred Without Competitive
Bidding—

The Chio Utilitics Commission refused Oct. 10 to order competitive
bidding amorg investment firms on a £25,000,000 preferred stock
issue of the companv.

The Commi-~ion authrrized the company to go ahead with its plan
to let 'a 24 housc syndicate headed by Dillon, Read & Co. Inc.,
Mew York, market the jssue,..which-is to be exchanged share-for-
chare wi‘h the present. $4,50 preferred..

The orer imored the plea of Otis & Co., that Cleveland Electric

undex “"Wall Street. domination” and-that by competitive bidding
a kettcr c-could be obtained at 2 lower cost.—V. 166, p. 1476.

Colonial Airlines, Inc.—Transfer Agent—

The Commercial National Bank & Trust Co. of New York has been
appointed transfer e~ent of “-» capital stock, $1 Par value, effective
Oct. 14, 1947.—V. 166, p. 1476, "

Colonial Mills, Inc.—Declares 5% Stock Dividend—

The directors have declared a regular quarterly cash dividend of 25
cents per thare'on the common siock, payable Oct. 27 to holders of
record Ocl. 17, and a 5% stock dividend, payable in common stock
on Nov. 24 to holders of record Nov, 10.—V. 166, p. 1148.

Cluett, Peabody & Co., Inc.—Preferred Stock Offered
—As mentioned in"our issue of Oct. 13, Goldman; Sachs
& Co. and Lehman Brothers on Oct, 10 headed a group
of underwriters that offered publicly 79,177 shares of 4%
cumulative convertible second preferred stock (par $100)
at $102 per share and accrued dividends from Oct. 14,
1947. The offered shares represent the unsold portion
of 112,974 shares of 4% preferred offered by the com-
pany to common stockholders for subscription.

Of the 112,974 shares of 4% cumulative second preferred stock
offered for subscription to the common stockhclders of the company,
40,321 shares were subscribed for upon the exercise of warrants (in-
cluding 26,300 shares by uuderwriters upon the exercise of warrants
purchased by them) and the remaining 72,653 shares are being
purachased by the underwriters.

During the subscription period, Goldman, Sachs & Co. and Lehman
Brothers, as representatives of the underwriters, sold 19,876 shares of
the second preierred stock on a when-i sued basis at prices ranging
from $104 to $102 per share (less a concession of 75 cents per share
in the caste of 15,396 shares soiwd to dea.ers, including underwriters)
for an agzgrezate sales price of $2,039,122, hefore concessions to dealers;
purchaced watrauts covering 25,300 chares of second preferred stock
for an aggregate of $4,812 at prices ranging from 12.5 cents to
1.5€25 cent; per warrant; and purchased 100 shares of second preferred
stock in the mar on a when-istued basis at $102 per share.

The underwriters propose to make a general public offering of 79,177
shares of the sccond preierred stock (representing the unsold portion
of the unsubscribed shares and
acquiring through the exercise of warrants and in the market) at
$102 per share, p.us accrued dividends from Oct. 14, 1947 in the case
of shzres delivered after that date, and to allow a selling concession
cf $1.50 per share to certain security dealers, of which 25 cents per
share may be reallowed to member; of the NASD.

The preferred stock is convertible prior to Oct. 1, 1957, unless
previously redeemed, into common stock at the rate of one share of
common stock for each $40 par value of second preferred stock (such
rate being subject to adjustment under certain contingencies). Re-
ceemab'e at company’s option, in whole or in part at any time upon
30 days' nolice, at $106 per share prior to Oct. 1, 1948, with reductions
in the redemption price. Dividends accrue from the dats of issue of
the shares and are payable on Jan., April, July and Oct. 1 of each year.

LISTING-—Company has applied for the listing of the .second pre-
ferred stock on the New York Stock Exchange.

HISTORY AND BUSINESS—Company and its subsidiaries are engaged
principaiy in the manufacture and distribution of the “‘Arrow’” brand
of men's shirts, neckties, underwear, handkerchiefs and collars, and
in the promotion of the *“‘Sanforized" and ‘‘Sanforset” trade marks, of
a comprestive shrinking proce:s for coiton textile fabrics and of a
chemical process for the stabilization of certain types of rayon fabrics.

The company was incorporated in New York on Feb. 4, 1913, as a
consolidation of Cluett, Peabodv & Cu. and Th2 Apex Cohllar & Shirt
Co., Inc. Cluett & Peabody & Co., incorporated in 1901, was the
outgrowih ot a succession of partuersmps, the rirst of whicn was
formed in 1851.

The company believes that it is the largest manufacturer of men’s
shirts, neckties and e¢olar< in the (niieu Sta-es, In addition the
company and its subsidiaries manufacture handkerchiefs, undershorts
and pajamas andy alsliasule cervaln items ol Kalttea upparel which
are inanufactured for them bv others. During 1345 approximately
C97% of consolidated sales were accounted for by shirts, 18% by
neckties, and 13% by unuerwear, handkerchiels, coilars and pajamas.
The producis are sold chiefly under thz nationally advertised trade
mazk “Arrow,” although the trade mark “Resilio” is used for a portion
of the neckties sold by a subsidiary. The greater part of tne company's
rales are made {hrough salesmen directly to se'ected retailers in the
United Siates. The company aiso sells its products to wholesalers
wnd thrcugh sa’es agents in many countries abroad. In 1943 anvrox-
imately 5% of consolidated sales were made in Canada and 5% in
othzr foreign countries.

PURZOSE—The net proceeds to be received by the company from
the sale of the second preferred stock now offered, aftar deducting
$150,600 estimaled expen es of the company in connection therewith,
wiil amount to $11,205,941. A portion of such procceds wi'l be applied
to the payment of all noles payab'e of the company which as of
Aug. 31, 1647 amounted to $8,875,000, ‘consisting of $7,000,000 of
rhort {com notes payabla and a total of $1,875,000 of other notes
payable maturing annually to 1952. Of the short term notes payable,
$2,500,000 is represented by commercial paper purchased and resold
by Goldman, Sachs & Co. and the balance is represented by borrowings
from Chase National Bank, N2w York, Manufacturers Trust Co. and
The National City Bank of Troy. The other notes payable maturing
annually to 1352 are held by Manufacturers Trust Co.

The short term notes payable have been incurred since Dec. 31, 1946,
for the purpose of carrying increased inventories necessitated by in-
creased volume of business, higher price levels, and seasanal factors
as well as for expenditures in connection with the plant improvement
ond expansion program referred to under the caption “Business."
Additional short term borrowings may be made for these purposes
prior to tne reccipt of the proceeds from this financing.

The rcmainder of the net proceeds will be added to the general
funds of the company and will provide-in. part additional working
capital 17 finance expected future increases in inventories and accounts
receivable. It is presentiy contemplated that funds for the plant im-
prove: ‘L and cxpanczion program will be obtainab’e from such general
funds and also from other funds accumulatzd in the company’s opera-
tions, ¢nd that additional financing will not be required for the
purposes of this program. The company may nevertheless undertake
cdditional financinrg or incur additional indebtednes; for property
additions not now contemplated or for other purposes.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
33,990 shs. 33,970 shs,
150,000 shs.

Preferred stock, 7% cum. (par $100)_
Second preferred stock (par $100)___
4 cumulative 2nd preferred stock__ . 112.074 shs.
Common steck (no par) 21,000,000 shs. 677,844 shs.

“Upon issuance of the second preferred stock now offered, 282,435
chares of common stock will be initially reserved for conversion of
such shares,

TRANSFER AGENT. AND REGISTRAR—Manufacturers Trust Co.,
New York, N. Y., will be the {ransfer agent and Lawyers Trust Co.,
New York, N. Y., will be the registrar for the initial series of second
preferred stock.

UNDERWRITERS—The names of the underwriters and the percentage
cf unsubscribed share to be purchased by each are as follows:
Goldman, Sachs & Co._. 10,832% MY & COicucicriznmeme
Lehman Brothers . _ 10.832 Mead, Miller & Co.

American Secur. Corp F. 8. Moteley & Co

Ball, Burge & Kraus.. __ Maynard H. Murch & Co.

Bear, Stearns & Co. Newman and Co

Burnham & Co...._.__. Piper, Jaffray & Hop-

Clement A. Evans & Co., wood =

Putnam & Co e

E, H. Schneider & Co..__

Chas. W. Scranton & Co.

Shields & Co

Stone & Webster Secur-
ities Corp.

Spencer Trask & Co.

Tucker, Anthony-& C

Union Securities Corp...

Watling, Lerchen & Co._

Werthem & . Co.__.

White, Weld & Co._

Inc.
First of Michigan Corp.
Glore, Forgan & Co
Green, Ellis & Anderson
Harriman Ripley & Co.,

Inc.
Harriz, Hal. & Co, (Inc.)
Hayden, Stone & Co...__
Hemphill, Noyes & Co..
Hornblower & Weeks____
Johaston, Lemon & Co._
Kidder, Perb~dy & Co...
Kukn, Lotd & Co.__._._

shares which the underwriters are '

STATEA\!IENT OF CONSOLIDATED INCOME
6 Mos. End. Year Ended D2¢. 31
June 30, '47 1946 1945 1944
Net sales (bef. discts.). $27,900,013 $44,440,314 $31,250,056 $32,039,970¢
Discounts on sale-_ 804,151 1,340,845 849,153 934,690
Cost of goods sold 21,709,710 34,619,152 25,232,941 25,408,425

$8,480,315  $5,175,961
5,198,336 4,211,815

Gross profit fr. sales_

$5,386,152
Sell,, gen. & adm. exps.

35,716,854
3,202,503

4,353,937

Income from sales_..
Income fr. “Sanforized"
royalties

$2,183,648 $3,281,978 $964,145 61,362,917

3,224,259

$4,587,177
116,122

3,297,816 5,294,652 2,985,503

Income from opers...

$5,481,465
Other income
«

180,465

$8,576,630
19,308

£3,950,051
114,613

Total income
Other deductions _._.__
Prov. for taxes based on
income

$5,666,220
195,745

$8,755,039
180,244

$4,054.662
262,476

54,703,300
220,107

2,602,103
$1,681,083

237,790
1,355,688

2,195,000 3,438,634 1,576,663

Net income
Preferred dividends _.
Common dividends .___
—V. 166, p. 1476.

Colonial Stores, Inc.—Current Sales Up 229, —

Period End. Sept. 27— 1947—4 Wks.—1946 1947—9 Mos.—1946
Sales._._____._______ $12,181,482 £0,994,228 $117,678,745 $39,583,767
—V. 166, p. 1048.

$3,276,174
118,895
677,844

$5,136,220
237,790
2,033,532

$2,225,528
237,730
1,355,633

Colorado Milling & Elevator Co.—Earnings—
Quarter Ended Aug. 31— 1947

Net income — $869,930
—V. 166, p. 266,

Columbia Pictures Corp.—Borrows $1,000,000 Add’l—

On Sept. 15 the corporalicn borrowed an additional 51,000,000,
under its agreement dated Jan. 15, providing maximum loans of
$16,000.000 to Nov. 30, and on Sept. 30 borrowing under this agree-
ment totaled £7,000,00. The funds were added to working capital.—
V. 166, p. 1476,

1946
$811,447

Commonwealth Edison Co.—Weekly Output—

Electricity output of the Commonwealth Edison Company and asso-
ciated companies, excluding sales to other electric utilitiés. for the
week ended Oct. 11, 1947, showed an 8‘ increase over the corre-
sponding week a year ago. Following are the kilowatthour output’
totals of the past four weeks and percenetage comparisons with 1946:

Week Ended-— 1947 1946 7% Inc.
Oct. 11 21.2,856,000 197,146.000 8.0
Oct, 4o I 213,962,000 164,519,000 10.
Sept. 27 .z . 2 . 209,494,000 193,279,000 8.
Sept: Q0w cmswaia - 209,422,000 193,189.000 8.
—V. 166, p. 1476.

Commonwealth & Southern Corp. Weekly Output—

The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory scrved for the weck cnded Oct. 9, 1947, amouated to 304,-
$74.049 as compared with 273,124,391 for the corresponding week in
1946, an increase of 31,849,658 or 11.66% .—V. 166, p. 1476,

Community Water Service Co.—Dissolved—

The company ras been dissolved pursuant to the plan; filed under
the Public Uulity Holding Ccmpany Act of 1935 by A can Water
Works & Electric Co., Inc. and certain of its subsidi including
Community Water Service Co., and the stock transter bicks of Com-
munity Water Service Co. have been closed permanently, Holders’ of
Communily commen stock have been reque'ted to surrender their
certificates for said stock to The Chase Nutional Bank of the City of
New York to reccive in exchange for each share therexf and in full
satisfaction of all rights of such stockholders 1/20 cf one share of
common stock of American Water Works Co., Inc.

Accordingly, the common stock, par value $1 of Community Water
Service Co. was suspended from dealings on the New York Curb
Exchange at the opening of business o1 Oct. 14, 1947.

The holders of chares of thi; company's $7 cumulative first pre-
ferred stock, who had not cxchangea such shares pursdant to the
exchange offer of American Water Works Co., Inc. will receive the
sum of $193.53 per share in full satisfaction cf all rights of such stock-
holders. Such amount represents the sum of $180 per share of such
preferred stock, plus $7 per share per annum from Oct. 31, 1945 to
the final date of making <uch exchanges and minus t(be amount per
share of any dividends paid on such preterved stock after Oct. 31, 1945.
Such payment of $193.53 per thare will now.be made immediately
upon the surrender by the hclders of certiticates for such shares to
this company at ¢ Broad Street, New York 4, N, Y.—V. 166, p. 1352,

Congoleum-Nairn Ine. (& Subs.)—Earnings—

6 Months Ended June 30— 1947 1946
Bales (mel) ....ocovssonesuonuemmas e 5 $21114.375 $11,714,000
Cost of goods sold, selling & admin. expense 16,756,719 s
Depreciation - . 282,329 247,249
$937,540

190,485

$4,075,329
115,411

Profit from operations -
Other income _._.____________
$1,128,025

431,600

Total income

i e R S S S $4,190,740
Prov. for Fed. & staie income taxes _ __

1,636,400
$696,425
15,271,163

Net income

$2,554.240
Balance Dec. 31 .

16,071,211

Total

T - £18,625,551 $15,967,589
Dividends paid

621,500 621,500
$18,004,051 £15,346,089
1,243.000  1,244.000
$2.05 $0.56

Balance June 30 ____._..___ _
Common shares outstanding
Earnings per ccmmon share.__ .

*Not staled.

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash, $2,876,828; U. S. government and municipal securities
—at cost iess amortization (market value 5,622,316), $5,557,216; ae-
counts receivable (less reserve $233,750), $2,909,488; ‘nventories—at
lower of cosi or market, $9,623,895; other security investments—at
cost, $705,588; treasury stock—at cost (147,000 shares common stock),
$1,368,486; fixed assets—at cost (after reserve for depreciation and
obsolescence, $15,753,568), $14,051,8€3; geodwill, {rade-marks, patents,
processes, etc., $1; deferred charges, $90,849; total, $37.184,273.

LIABILITIES—Accounts payable and accrued charges, $1,864,016;
Federal, state and local taxes accrued, $2,545,665; reserves, £3,119,921;
ccramon stock (issued 1,390,000 no par shares), $11,650,620; earned
surplus (of which $1,368,486 is restricted on account of the repurchase
of common stock), $18,064,051; total, $37,184,273.—V. 165, p. 0.

Consolidated Cigar Corp.—Earnings—

Period End. June 30— 1947—3 Mos.—1946
Net profit after .chgs.

and Federal taxes._ . #$321,011
Commeon shares outstdg. 271,500 277,500
Earnings per com. share $1.16 £0.77 $2.71 $1.81

“After $125,000 reserve for contingencies. tAfter $250.000 reserve
for'7 contingencics. ¥After $100,000 reserve for contingencies—v. 165,
p. 70.

Consolidated Edison Co. of New York, Inc.—Output—

The company on Oct. 15 announced that System output of elec-
tricity - (eleciricity generated ‘and purchased) for the week ended
Oct.’ 12, 1947, amcunted to 210,300,000 kwh., compared with - 199;-
300,000 kwh. for the corresponding week of 1946, an increase - of
5.8%. Local distribut'on of eleetricity amounted to 192,400,000 kwh
compared with 185,6G0,000 kwh. foi the - corresponding  week of last

1947—6 Mos.—1946

$213,165 1$754,02)  18503,275

277,500 271,500

year, an increase of 3.67%.—V. 166, p. 1476,
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Consolidated Engineering Corp., Pasadena, Calif.—
Debenture Offering—

At its regular ‘meeting held August 11, the board of directors
authorized and approved the issuance by the corporation of $250,000
6% 10-year convertible debentures. The board propose by the issuance
of sald debentures to obtain tunds which will be used to retire existing
short term bank loans of $175,000 now owed by the corporation and
to provide additional working capital. The increasing scale of the
corporation's business has necessitated additional working capital
and Llhe board have determined upon this method of raising the
capital.

The debentures will be dated Oct. i, 1947, and will be issued in
denominat:on of $50, $100, £500, and $1,000. They will be payable
on or before Sept. 30, 1957.

Holders of debentures will have an option to convert the deben-
tures into common stock at any time prior to payment or redemption
of tae debentures at the rate of one share of common stock for
each $5 of the face value of debcntures.

The corporation offered the debentures at par to stockholders of
record Aug. 31, 1947. Each stockholder was entitled to purchase
debentures in the principal sum of $1.50 for each share of stock
held by hinm. A

Rights expired October 15. Subscriptions were payable at Cali-
fornia Trust Co., 629 South Spring St., Los Angeles 14, Calif.

Any debentures not subscribed and paid for prior to Nov. 1, 1947,

will be sold at par to Hopkins, Harbach & Co. on Nov. 1, 1947,
The resale price of any debentures which the latter may acquire
shall be 102'27 .—V. 161, p. 2784.

Consolidgte_dyultee Aircraft Corp.—Tp Vote on Sale
of Non-Aviation Assets— ’

The stockholders at a special meeting to be held on Nov. 3 will
vote on a proposal to adopt or reject the ‘‘agreement of sale dated
Oct. 3, 1947 between this ccrporation, The Nashville Corp. and Avco
Mig. Corp. See details in V. 166, p. 1476.

Corning Glass Works (& Subs.)—Earnings—
—--12 Weeks Ended—— ———Jan. 1 to————
June 21,'47 June 15,46 June 21,'47 June 15,'46
_ $14,924,/59 $12,359,080 $31,099,953 ot suated
897,643 #045,710 2,460,402
381,287 392,015 1,157,648

Period—
Net sales . ... ___
Profit befere taxe:
Income taxes ___.

$1,322,754 $1,12).331
2,624,708 2,634,703
$0.45 $0.3)

Net pro.it .. .. ___
Comxpon shares outstdg. 2,534,703 2,634,703
Earnings prr com. share $0.15 $0.19

“After €145,000 flood losses.—V. 165, p. 1725.

$516,361 $553,695

Cream of Wheat Corp.—Earnings—

1947---3 Mss.—1246 1947—6 Mo05.—1245

$293,474 $182,994
600,000
$0.80

$50.0)2 $157,405
6€0,000 600,600 600,000

Earnings pcr $0.03 $.020 $0.49

EARNINGS FOR THE ]2 MONTHS ENDED JUNE 30

1947 1946 1245
$1,205,008 $1,222,435 $1,017.207
$2.16 $2.03 $1.69

Net profit after zharges & Fad. taxes
Earnings ver
—V. 165, u. 7

Crown Cork International Corp.—Earnings—
(Including Wholly Owned Domestic Subsidiary)
6 Moniths Ended June 30— 1947 1946
Nei profit ft<r charges and taxes.. . $233,046 $179,854
Class A shares outstanding 187,913 187,913 187,913
Earnings por class A share.. .. _ $1.24 $J.96 $0.89
NOTE—Undeclared dividends cn the class A ctock amounted Lo $2.85
a share e June 30, 1047.—V. 165, p. 2544,

1945
$166,935

Crucible Steel Co. of America (& Subs.)—Earnings—
Quarter Enced June 30— 1947 1946
Pro.!t after charges. . S e e $675,068 $1,645,670
Protit fruom settlement of 1945 war contracis. _ .....-  Lr219,051
Income taxes ... e 298,854 169,687

Net inco.ne _._. » $376,214 $1,695,034
Common shares outstanding._ . s 444,693 444.698
#Earnings p.r common sharc o _— Nil $2.92

¢After pieferred dividend requirements.—V. 165, p. 2123.

. Crystal Tissu¢ Co.—Earnings—

6 Months Ended June 30— 1947
Net sales < 7 . $2,105,200 $1,468,319
Profit b ¢ laxcs 202,494 182,026
Federal CCIMe  Laxen. 75,946 69,193
Inventory reserve - . 15,000 T
$110.548 $11§,835

93,000 93,000

31.03 §1.11

1946

Net profiz .
Comnmaon sharcs outstanding
Earnings rer coramon shuare
—V. 166. p. I37.

Cunningham Drug Stores, Inc. (& Sub.)—Earnings—

9 Months Lnded June 30— 1047 1945 1945
Net sales . - < $18,761,375 $17,203,851 $15,993,314
Proh_t be.cre Federal taxes 1,597,942 1,761,952 1,652,225
Provision icr Federal taxes 608,000  857.697 1.190,

Nesprg $989,942 e
Common : $462,875

Iarnings

$694,255
190,758 130,798 170.798
3 $5.19 “$1.68 *$2.3)

‘1(“.(\_',]."1 rezuirimerts on preferred stock then outstanding.
. &

5 ou'standing
conmen share

Dan River Mills—Earnings
ME STATEMENT, 27 WEEKS ENDYD JULY 6, 1947

th, yarn, ele._ - $45,35(1803
353,248
.- g B - $45,709,142
ma.uiac.uring, selling, administra-
5 S 3 20,264,152
14,254,221
939,235
488,253
4,000,000

curity Lzl;-\“:\:: o
“iol w1 and equipment
Sta'e. 1o collanenus taxe SRR
Providion simated Federal taxes on income.
$6,163,2i54
16,281,191

' Net profi:

B‘len:c RN

$22,444 454
112,500
750,000

if g § f‘,‘l"l'(“d”&l')vk
Dividends ¢n common slock
Balanée curplus July 6, 1947 . ______ . $21,581,054
BALANCE SHEET. JULY 6, 1947 '
.’$2;763.337: I S.‘_ Treasury cob’igations, $2.€00.000:
. less reser $73,156,738; inventories, $19,836,822:
g L le's'_ re-erve, $87,618; fixed ussets, less reserve fcr
16,€81,037; prepaid and deferred charges, $322,147;

b 200,000; accounts payab’e and sun-

82,388,302; renczol on refund 1245 (net) estimated,

’ 1'\7:::': for_chm'a' and Stete taxes on income, $9,226,60:
rgserve for cenlingencies, $1,453,732; 4% % cumn'alive preferred st ,k‘
(20,000 5). $5,000,000; common stock (1,500,000 sharcs), $7
f)ool.ggg; rous  (earned), $21,281,955; total, 848,747,558.—V.l 16'5,

Denver & Rio Grande Western RR.—Equipment: Trust
Certificates— .

The ICC on Oct. 7 authorized the company to assume obligation
and liability in respect of not exceeding $2,220,000 equipment trust
certificates, series L, to be issued by the Chicago Title & Trust Co.,
a9 trustee, and sold at 98.357 and accrued dividends in connection
with the procurement of certain new equipment.—V, 166, p. 1477.

Derby Gas & Electric Corp.—Financing Approved—

The SEC on Oct. 14 approved an application filed by the corporation
and three subsidiaries providing, among other things, for the sale by
Derby to the Equitable Life Assurance Society of the United States
of $5,031,000 3% collateral trust debentures, due in 1957, in exchange
for $4,231,000 of Derby outstanding 3% collateral trust debentures,
due in 1954, and 2% % collateral trust debentures, due in 1956. Derby
alsu would pay to Equitable $812,914 in cash,

In addition Derby would issue warrants to its common stockholders
evidencing the right to subscribe for one additional share of its no
par value commen stock for each five shares of common held.—
V. 166, p. 1148. !

(The) Detroit Edison Co, (& Subs.)—Earnings—

12:Montis Ended Aug. 31— 1947 1946

$ $
Gross earnings from utility operalions 101,161,757 86,565,930
Operating and maintenance charges, cu
appropriations, etc. __ 81,171,317 67,518,919
Federal normal tax and surtax. 4,631,000 4,295,000

Federal excess profits tax = s

5,350,440 14,752,010

185,377 553,549
15,544,817 15,305,557
4 513,029 6,065,689

9,239,870

Balance, income from utility operations ..
Other income

Gross corporate income..
Deductions from income..

Net income ... __-.___
—V. 166, p. 1353.

Duke Power Co.—Rights to Stockholders—

Subject to prior effectiveness of a registration statement under
the Securities Act of 1933, the company proposes tc olfer to the
holders of its common stock, withcut par value, of record at the cluse
of business on or about Oct. 16, 1947 the right to subsciibe at $82.50
per share (o one additional share of common stock fcr each four shdres
of common stock held. 1t is expected that the subscription period
will be approximately 18 days.

The Committee on Security Rulings of the New Ycrk Curb Exchange
on Oct. 11 ruled’ that the common stock be not quoted “ex' said
rights until further notice and that all certificates for said stock
delivered after O.t. 16, 1947 and until further notice must be accuom-
Dauli;'ﬂ4 by due bills for the subscription rights. See also V. 164,
P. 1354,

Duplan Corp.—Bank Credit Agreement Modified—

In September the serial loan agreement dated May 31, 1946, wilh
four banks covering loans totaling $5,000,000, was modified lo pro-
vide that the interest be increased to 2%% from 2%’/ ; all provisions
requiring prepayment of notes have been cance:led, while $200,000
of notes originally having a maturity date of May 31. 1936, are to
matvre on May 31, 1948.

Ruling on Stock Distribution—

The New York Stock Exchange, having received notice from the
corporat.on that a split-up will be effected in the common stock,
of no par value, by the distr.bution on Oct, 24, 1947, of one addi-
t.onal share to holders of each share of record Oct. 16, 1947, has
directed that the common stock be not quoted ex said distribut on
until Oct. 27, 1947; that all certificates delivered after Oct. 16, 1947,
in scttement of Exchange coniracis made prior to Oct. 27, 1947, must
be accompanied by due-b.lls, and that’ all due-bills 'must be redeemed
on Oct. 29, "

Buys Silk Mills—

Harold Chape:l, President, on Oct, 15 announced that this corpora-
tion has purchased the Cicveland Si’k Mids, Inc., of South Cleveland,
Tenn. The purchase price was not disclo ed.

The piant i equipped with 7,000 spindies, 20 winders and 30 twisiers,
—V. 166, p. 1477,

(E. L) du Pont de Nemours & Co. (Inc.)—Number of
Stockholders Decline—

It was announced on O-=t. 10 that this company was owned by
©0,984 different stockholders as of Sept. 30, a decrease of 554 from
Ikrleu;;l:'?mbw ¢of holders recoraed at. the close of the second quarter
0. “ y ' ‘ & i

There wete 73.807 hclder: of common.stock and- 23,082 holders of
preferred steek =s the third quarter eaded: The e figures include
5,905 holders c¢f more than one kind of stock.—V. 166, p. 455.

Duaro Test Corp.—To Pay 15-Cent Dividend—

A dividend of 15 cents par share has been declared on the com-
mon stock, payab.e Nov. 1 to nolders of record Oct. 24. Tnis com-
pares wiva a semi-annual dividend of 5 cents per share paid on
May 1, last, and on May 1 and Nov. 1, 1945. In addilion, an cxira
of 5 cents was paid on Nov. 1, last year.—V. 166, p. 53.

East Coast Electric Co.—Offering of Stock—Mention
was made in our issue of Oct. 13 of the offering Oct. 6
of 15,000 shares of comr.on stock (par $10) at $19.25 per
share hv Woodcock, McLear & Co. and Scott, Herner &
Mason. Inc. Further details follow:

COMPANY--Cempany was organized in Virginia May 14, 1926. Its
principal cxccutive offices are lrcated at West Poini, Va.

PURPOSE-—Net proceeds from the sale of thes® securitics will b
vsed to provide funds for the acquisition of property and the construc-
tion, comgleti.n, exten:ion and improvement ol the cowpany’s iacilidcs
wnd serviecs.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
ser. A, due Jan. 1, 197 ¢ $1,300,000
Common stack (par +$2.00C.000 ¥1,050,000
sUnlirited, except as piovided in the Indenture.  tAuthorized com-
rion stock incireased from 12(,000 t2 200,000 sharcs by amendment Lo
articles or ascocintion, etfective Aug, 12, 1247. fIn-ludes the 15,000
shares of common stack now offered »nd o stork dividend of 30.000
shares of cuch stock paid to East Crast Public Service Co. in October,
1947. Pursuant to the provisions cf the Publiz Utility Holding Companiy
Act of 1935, Eait Coast Pabiic Service Co. hes filed with the €ZC o
plan providing fcr the proiata discributicn to its stockholde:s of the
90,000 shares of ccmmon slcck of +his company now held by it. Upon
cunsumination of this plen, which hal ecn 2pproved and crdered
carried out by the SEC and the U. 8. D , Court tor the Distrizt of
Delaware. all of the common stock of the company wild be cutstandang
in the hends of the public,

SUMMARY OF PRO FORMA EARNINGS
12 Mos. End. ———Years Ended Dec. 31-—--
4% o 14 1546 1045 1244
clectric $078.826 $775,227 $6317,727 £567,343
629,959 567,459 438.7L9 « 4 50

1st mtge. 3% ‘. bends

Oper. revenues:
Oper. revenue deduet .

$168,068
10.485

$207,828
10,084
$217,971
41,980
. 59.366

$1£2,093
4,0€5
$156,178
41,879
36,996

$278,867

Operating inceme. ___
= 14,768

Gther incume .. -

Gross income
Income deductions
Federal income taxer. 75,308
Fed. excess prof. taxes N B

Pro forma net income  $146,465
Per sh. of com. stock._ -*$1.63

=This figurz represents merciy an arithmetizal calzwlntion treating
the 90,000 shurcs of commun stzck outsianding as if they had been

outstanding during the period shown, without consideration of. the
effect of charges and credits to surplus made during thiz period, This
calculation does not give effect to the issuance cf the 15,000 shares
of common stock now offered. Y

DIVIDENDS—Since 1934, all of the company's common stock has
been held by East Coast Public Service Co., and du..uy oacn peried
the company paid no dividends on its common stock unti} Aug. 1, 1947,
at which time an initial dividend of 40 cents per :ua.e wdo paid on
the 60,000 shares then outstanding. Company intends o establish the
policy of paying quarterly dividends on Feb., May, Aug. and N.v, 15.
A dividend of 30 cents per share has been declared payavie No.. 15, to
stockholders of record Oct. 25.

BUSINESS—Company is a public utility operating exclusively in
Virginia, It is engaged principally in the busine.s ot the genaration,
purchase, transmission, distribution and sale cf electric energy for
light, heat, power and gencral industrial and utility purposes. The
total population of the cities, towns, unincorporated communii.es and
rural territory served is estimated to he 56,000, The territory served
is a diversified residential, agricultural and forest area lecated: in
the tidewater region of Virginia, Principal activities include iarming,
dairying, peanut growing, poultry tarming, lumbering, 1ishing, oyster-
ing and canning. ;

The company purchases substantially all its electric energy. requiré=
ments from Virginia Electric and~®Rower Co.

UNDERWRITERS—The names of the underwriters and the number
of shares to be purchased by them, respectively, are «o follo, st

Woodcock, McLear & CO.----- - 1,500 shs,
Scott, Horner & Mason, Inc.- -~ 7,500 shs.
—V. 166, p. 1477

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—

Period End. Aug. 31— 1947—Month—1946 1947—132 Mos,~—1946
Operating revenues ... $816,589 $726,115 $9,567,483 $8,107,859
GPEIANION uovsunsmses 250,114 227,642 2,744,443 2,475,621
Mainterance ... . 42,718 46,572 545,696 536,480
Depr., amort. & deplet. 78,496 74,680 941,202 1,019,373
Taxes, other than Fed.

331;135

income taxes
£3,745,244
120,159

$3.625,084
Dra5,822

33,584 26,270 355,175

Net oper. revenues_.. . $411,676 $355,940  $4,980,965

Exploration and devel-

opment costs . 21,790

568 6,825

$411,107 _SR4Q,124 $£4,951,174
33 Dr4,345 Dr43,328

i $344,778 $4,902.643 $3,599,262
7,150 13,692 351,744

Balance
Other income __

$411,841
4,747

Gross income _..__._
Total income deductions
Net inc. before Fed.
inconie taxes
Federal income taxcs

$2,247,517
1,012,342

$2,235,174
117,092

$2,118,081

$4.927.153°
1,126,253

£337,623
84,565

$497,073
98,500

$253,062  $3,702,890

Net income _
25,625 307,500

Pfd. stock div. require.

i i 3
25,625

$3,395.3¢0

Balance surplus $282,968 $227,437

—V. 166, p. 1354.

Electric Bond & Share Co.—Extension Granted—

The SEC on Oct. 13 approved a request by the company for a’
six-months' extension to April 6, 1948, of the time within whici it
must dispose of its holdings of thc common stock of the American
Gas and Electric Co., the Carolina Power and Light Co. and "the
Lirmingham Electric Co.—V. 166, p. 1477.

Electric Power & Light Corp.—Weekly Input—

Fer lhe week ended Oct. 9, 1947, the System input of subsidiaries
of this corporation amounted to 64,705,C00 kwh., an increase of 11,-
545,000 kwh., or 21.7% over the corresponding week of 1645.—V. 166,
p. 1477.

Electric Storage Battery Co. (& Subs.)—Earnings—

6 Months -Ended June 30— 1947 1946 1945
Net profit . S R $2,608.415 €1,533,940 $1.046,273
Capital sheres outstanding.. ... 907.810 907.210 907,811
Earnings per share = $2.87 $1.69 $1.15

The compary stated that during the first half of 1047 “‘additional
reserves of $1.000,00¢ were set aside from earnings fo nrovide for
excessive construction cests of ncw plants and for possiklc decline
in inventory valves.”—V. 165, p. 1454.

Eilioti Co.—To Create New Preference Shares and In-

crease Common Stock— :

The stockholders at a special meeling to be held o3 Dre, 11 will
vote on a proposal to ruthorize an issu~ of 110.000 shares of $50 rav
volue cumulative preference . which will nk juni.r to the
present outstanding 5¢  prefe 1 stotk, end to easn th> author-
ized common stock from 436,260 <hares to 1,000,000 shar

It is steted that funds from th~ ra’e of any addidl
used for plant expantion.--V. 166. p. 666.

‘iock will be

.

incyclonaedia Britannica, Ine., Chicago — Benton

Returns— i
William Benton has returned to the corporation a: Charman of
its board of drcctors, it was announced en Oct. 9. He a~ain iakes
Wy the directing control of the 179-year-old reference work concern
which he and Chancellor Robert M. Hutchins of the University of
azo  ware instrumental in bringing .into association with the
rsity in 1943, waen th: proojervy was transferred from Sears,
Roebuck & Co,
The fermer A lant Swevetary of State for Publ'e Aifairs also
was elceted Cirairmaa of the board of Encyclopedia Britannica Films
Inc., a subsidiavy.

When asked about his connestian with the State
Benton stated. thet he  will ‘nue to mantan an
deportment and will serve ¢s a specal consuitant to the department
on the Un'ted States Educational, Scientific and Cultural Ore niza tion.
Mr. Bentoa resigned from lh's State Department Assistant Sceretary-
h'n on "

The Uni 3
paedia Brtanaicn
Benton holding ihe
the uniiersity.

E. H. Powell, Britannica's President and a dirccior of bo'™ Britan-
rica and the Flims ccempany, who had ac.cd as Ciat-ma y of. tup
Lo-rd of the Films company during Mr. Beaton's al l'csi;;l}ed
that posit'on wih the return of Mr. Benton to act cipation
in both comranies

D rectors of Er “loracdin Britynn'er, Ine., besides Messrs Benton
end Powell, are Chancellor Hutehing, who is Chairman of B. tannica’s
beard of editors; Chester Bowies, former Administrator of the Office
of Price Administration: Faul G. Hotfman, Presdenl ot Sindebal-er

Henry R. Luce, Edlor of T me M: b ardsley Ruml,

1°n of the bhoard of R. H. Macy & % (‘!jalrmaq
of the board oi Quaker Oats Co., and Harry Houghton, Presideni of
Muzak Corp.

The directors of Encyclonaedia Britannicn
Messrs. Benton, Hut#hing, Bowles, Hoffman. Powe i
and Stuarl, are Marshall Field, publisher of the
Times; Ravimord Rubecam, Cha‘viman of the biard of
Rubicam:; Wawvne C. Tavler, former Underse~retary of Commerce;
Pichard De Rochemont, preducer of the “Mareh of T.m"; C. Scott
Fletcher, Pres dent of Encve opaedia Britlanica Films: Vi Arnspiger,
the company's Executive Vice-President; Milton E'senhow President
of Kansus State College: aid George D. Stoddard, Pres.dent of _the
Univers.ly of Illinois.—V. 164, p. 2152 -

Department, Mr,
offize in the

in Encyclo-
‘\'l[h 1\1‘
trustee of

the prefe
Britanni-a  Fiims,
continues as toe

ty of Chicago contro
and  Encyclop
comon stock. He

Flm: Inc. besides
i1, Houghton, Ruml
Chicar,0 Sun anl
Young &

Engineers Public Scl‘vicc.C(};é,Cblu-f Ask_ed Not to Pay
Call Price for Preferred—Common Stockholders Want
Price Limited to Par Plus Divsi—

Preferrcd stockhoidcrs of the cohpway §30
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accwnv.atel dividend; aund noi ihe eal price, rocLmmon
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stockholders’ groups contended in proceedings before the U. 8. Circuit
‘Court’ at Philadelphia, Oc¢t. 10. pall:

Argument ' before the Court’ was on appeals by the SEC and two
‘groups’ of stockholders, one composed’ of five insurance companies and
the Tradesmens National Bank & Trust Co., who  collectively hold
$740,000 of preferred stocks, i

Louis Boehm, an attorney representing Frances Boehm. and Lucille
‘White, common. stockholders, said the charter of the company pro-
vides that preferred stockholders are entitled to a premium only in
the event of voluntary liquidation and that the proposed liquidation
oflE{)gineers is not voluntary, therefore payment of a premium is not
wequired,

*Alfred Berman, counsel for Central-Illinois Securities Co., holder
©f 5,000 shares of Engineers common, told the Court that the SEC
had changed its position regarding rights of preferred stockholders
3in a forced liquidation. For five years before 1945, he said, the SEC
took the position that preferred stockholders were only entitled to
war and accumulated dividends, but now the Commission contends the
wreferreds should get a premium. )

«Earlier, on Oct. 10, Roger S. Foster, SEC solicitor, asked the Court
40 uphold the Commission’s decision. that preferred holders be allowed
«all prices in redemption of their holdings. e

.The SEC determined several months ‘ago that holders of Engi-
meer's- $5 preferred, were -entitled - to $105_and- holders of $5.50 and $6
preferred to $110, plus accumulated dividends. Judge Paul Leahy, of
1he Federal District Court at Wilmington, however, overrode - the
Lommission last May, limiting the shareholders to par value of $100
an each case, plus accumulated dividends. J
© Attorneys for the preferred stockholders contended Judge Leahy
«xceeded his legal authority in ‘‘substituting” his judgment for that
of the Commission. .

Preferred stockholders already have been paid the i)a'r \}niue plus

accumulated dividends' and "are now" fighting for an escrow fund of
%4,000,000 which represents the difference between par and the call
Prices.

Argument was concluded and the Court reserved decision.—V. 166,
». 157,

Eauitable Office Building Corp. — New Refinancing
Proposal—

A new plan for refinancing of the corporation was announced Oct.
11 by T. Roland Berner, counsel for two stockholders of the cor-
poration. + 2

“The offer was made by Hemphill Noyes & Co., City Investing Co.
and Charles F. Noyes, a real estate brokér and managing agent. Its
<onsideration would be made possible only by stockholders’ rejection
©f the trustee’s plan for reorganization of the corporation which-has
heen approved by the court. )

- The new offer is conditioned on court approval by November 1,
and the commitment expires December 1,

Under the new plan, stockinolders would receive:
h%ne chare of new common in cxchange for each five shares now

eld; y
“The right to subscribe to one share of new preferred and one
share of new common for each 10 shares of common now held, at a
combined price of $11, and

“The right to subscribe to 1'% shares of new common far
share of common now held at a price of $1 per share.

“Holders would receive two separate subscription warrants and
would have the privilege of exercising or selling each. The- under-
writers would purchase at the offering price all shares not sub-
seribed for and in addition. would purchase 40,000 shares of new
common at $1 per share. They would receive no other compensation.

This offer contemplates a first mortgage debt of $18,000,000 upon
expectation that such a mortgage ean be obtained from New York
Life Insurance Co.

The preferred stock would consist of 86,209 shares (no par), with
2 preference In liquidation of $10 per share. It would carry an
annual dividend of 40 cents per share, payable quarterly. Dividends
would be cumulative. It would be redeemable at $10 per share in
whole or in part on any dividend date on 30 days' notice.

There would be a total of 1,332,147 shares of common of which
172,419 would be issued to present stockholders in exchange for their
present holdings; 1,034,517 shares would be offered at $1 per share;
$86,209 shares would+be offered, together with a like number of shares
of preferred at $11 per unit, and 40,000 shares would be sold to
ihe uderwriters at $1 per &hare,

Each share of preferred and each share of common would be
entitled to one vote except that if there should be a default of pre-
derred dividends amounting to four quarterly dividends or more ihe
prequ-red stock voting as a class would elect a majority of the board
©f directors until all arrears of dividends have been eliminated.

The new plan contemplates a seven-member board of directors.
Of these, the underwriters would appoint four to serve until the
dirst stockholders meeting.

Statement by the Common Stockholders Committee—

“The common stockholders committee commenting on the reorgani-
Zaticn proposal made by two shareholders of the corporation, said:

“‘The last minute attempt by two stockholders to defeat the trustee's
plan for reorganization, which to date has been favored by a sub-
stantial majority of the stockholders, is futile on its face. Their
letter to stockholders admits they do not have he necessary morgage
cox_nmim_len'u It states that the commitment of the proposed under-
wn_!.ers is coircitioned cn Court approval of their plan by November 1,
which is impossible, and that the commitment expires December 1.
Obviously stockholders assents to the plan and. the offering of new
Securities to them could not be completed by that date.

“What the letter asks stockholders to do is to sacrifice the known
benefits of a definite and courr approved plan for possible future
uncertain and speculative proposals,

““‘Persuns associated with the real estate interests who would under-

- write the last minute proposal have cast moie than half of the
ballots already voted against the plan.”

+The period for balloting cn the trustee’s plan of reorganization
expired October 15.

“Approval of Trustees’ Plan Expected—

J. Donald Duuncan, trustee of the corporation, on Oct. 16 said
that stockholders had apparently approved his modified plan of
xeorganization. Iie made the statement on the basis of the first
tally of full returns of the ballots. The voting deadline was last
midnight. Duncan will report the final outcome to the Federal
Court on Oct. 24.—V. 166, p. 1253.

each

‘. Erie RR.—Equipment Trusts Awarded—The award of
$6,850,000 in equipment trust certificates, maturing Oct.
15,:1948-57, went to the First National Bank of New
York on Oct. 15, The bank, bidding for the account of
itself and 10 associates, offered a price: of 99.54 for a 2%
coupon.’ This produced a net interest cost for the road
of 2.09%.,

SThrec other bids, each naming 2 27 coupon, were received at the
#ale: They were: Salomon Bros. & Hutzler, 99.337; Harris,” Hall - &
Co. (Inc.), 99.21; and Halsey, Stuart & Co. Ine., 99.1801.—V. 166,
». 1478,

" Ex-Cell-0 Corp.—Earnings
. 9 Months Ended Aug. 31—

Nct profit

1947

1946 1945
$1,528,490

“$830,672 $1,471,400
No. of capital- shares 398,806 398,806 398,806
E_arned per share $3.83 $2.08 $3.69

-#Includes reserves of $308,037 for reconversion provided in prior
years—V. 166, p. 267.

Fairmont Foods Co.—Earnings—
(Formerly Fairmont Creamery Co.)
6 Months Ended Aug. 31— 1947 1946

Wet income $2,167,410 $3,025,707
Farned per common share $3.82 $5.97

Falstaft Brewing Corp., St. Louis, Mo.—Co-transfer
Agent— i

‘The Guaranty Tiust Co. of New York has been appeinted co-transfer
#gent for the common stock ($1 par value).—V, 166, p, 1149.

Feather River Railway—Abandonment—

The ICC on Ott. 2 issued a certificate’ permitting abandonment of’

operation by the company of its line of. railroad': extending .from
Feather- Falls  to  Ward, approximately 10.05 miles, in Butte County,
Calif —V,, 150; p. 360.

Federal Light & Traction Co.—Delivery Ruling—

The Uniformi Practice Committee of the National Association of
Seourities Dealers, - Inc., District No. 13,.on Oct, 15 announced that
all ‘“‘when issued” contracts in the Federal Light & Tiaction Co.

certificates ol contingent interest, Federal Liquidating Corp. capital’

stock (par value 10c.), and. Public Service Co, of New Mexico common
stock (par value $7) shall be settled on Oct. 23, 1947, and that all
contracts on and after Oct. 21,
otherwise specified.—V. 166, p. 1478,

Federal Services Finance Corp., Washington, D. C.—
Preferrcd Stock Offered—Mackall & Coe, Washington,
D.. C., on.Oct.. 4 offered.2,870 shares of 6% cumulative
preferred stock-at $104.50 a share. Proceeds will be used
for operating- capital—V, 166, p. 1478.

Federated Department Stores, Inc.—Purchase Halli-
burton’s—

. Fred Lazaras, Jr., President, announces that this corporgtion has'-
purchased Halliburton’s department store -in Okalhoma City, - Okla..

The purchase includes the big store, land and property. Federated also
has taken an option on'a five-story building directly across the-street,
which ‘will give Fédevated a total space of over 150,000 square feet,
Mr, Lazarus said.

The 50-year-old Halliburton’s has been owned by Earle P. Halli-
burton, Inc., since 1937 when it was acquired from the original
owners. The store volume was estimated as $5,000,000 in 1946. .

It was also announced that Foley's in Houston, Texas, will open its
huge new building ‘on Oct. 20.

John H. O'Toole, Divisional Merchandise Manager
Merchandising Corp., has been appointed President of Halliburton's
Department Store. He will assume his new duties on-Nov, 15. J. C.
Halliburton will continue¢ as its Chairman of the board.—V. 166,
p. 1478.

Fidelity & Deposit Co. of Maryland—New Vice-Pres.

This company and its affiliate, the American Bonding Co. of Balti-
more, have announced the appointment of Edgar K. Jamieson as
Resident Vice-President in Cleveland and the promotion of Paul S.
Wise, formerly special agent of thc latter office, to the position of
Assistant Manager. Mr. Jamieson succeeds Hamilton W. McComb,
who has resigned. Mr. Jamieson was formerly Manager of the com-
panies’ office in Philadelpnia, and Mr. Wise has been associated
with the companies since 1937.--V, 165, p. 2798.

of Associated

Food Fair Stores, Inc.—Expansion Program—

It is announced that the most important expansion program in the
history of the company has been launched.

The program which involves construction of 22 supermarkets in
four states will cost approximately $4,000,000 and will increase the
company's chain to 115 outlets in cix states.

“Of the total to bc built, 12 are either under construction or will
be within the next 30 days and the remaining ten will be started
early .in 1948. Those under construction are expected to be com-
pleted before the end of this year,” George Friedland, President, said.

The supermarkets will be of the most modern type and will be
located in Ncw York, New Jersey, Pennsylvania and Maryland. Each
will have ahout 13,000 square fect of floor space and a parking lot
with capacity ranging from 50 to 200 cars.. The new markets will
be sc situated that they can be supplied by the company's present
warehouse facilities.-——V, 168, p. 666.

Forest Lawn Co., Glendale, Calif.—Fileszith SEC—

The company on Oct. 7 filed a letter of notification with the SEC
for 8295,000 3% debeniures, series B, due 1967. The debentures are to
be sold to Forest Lawn Memorial-Park Association, Inc.. at par, plus
accrued interest. Proceeds will be used for capital improvements or
invesiments,

Froedtert Grain & Malting Co., Inc.—Stock Increased

The stockhoiders at their annual meeting held on Oct. 14 approved
an increase in the authorized $2.20 cumulative preferred stock, par $50.
from 36,154 shares (all outstanding) to 46,154 shares. No plans for
the immediate rale of the additional stock are contemplated.—V. 166,
p. 1149,

Gamble-Skogmo, Inc.—September Sales Higher—
Month of September— 1947 1946
Sales __. S $12,103,605 $11,980,205
Sales for the first nine months of 1947 increased 19.27° over the

same period for 1946.

Sales figures for 1946 consclidate the sales of Gamble Stores,
Western Auto Supply (California) Stores and Macleod's Limited (Can-
ada), which were unified as Gamble-Skogmo, Inc. Nov. 1, 1946.
—V. 166, p. 1050.

Gar Woed Industries, Inc.—To Increase Capitalization

The stockholders will vote Nov. 25 on a proposal to increase the
authorized common stock from 1,500,000 shares to 2,500,000 shares.—

Part of the additional common stock is expected to be used to
consummate the transaction announced in August whereby Edward
Fisher, a director of General Motors Corp,, and C. W. Perelle, Presi-
dent of Gar Wood Industvies, Inc., would invest $1,500,000 -and
$150,000, respectively, in. five-year notes convertible into common
stock at the rate of $5 a share. See V. 166, p. 854.

General Builders Supply Corp.—Official Resigns—

John P. Kane, President, Has announced that John A. Eliot, a
director and Vice-President of this company, had 'been compelled to
submit his resignation for reasons of health, which the board of
directors had regretfully accepted.

For the immediate future Mr. Eiot will continue to be available al
the offices of the comipany.—V. 166, p. 1478. : :

General Electric Co.—Orders Received Increase—
1947 1046
$ $

First quarter___

Second quarter_
Third quarter____

_--- 272,559,000 111,745.000
-~ 300,058,000 277,921,000
339,493,000 266,867,000

Total for nine months 912,090,000 656,563,000

“In 1946," Charles E. Wilson, President, explained, *‘the amount
of orders was smaller than it normally would have been since no
shipments were made for nine of the first 13 weeks due to the strike
and, since it is customary practice in the case of certain products
such as lamps and appliances, to report as orders only "the sales
value of shipments actually made in each quarterly period. In the
case of other products, however, the amount reported as orders re-
ceived represents the sales value of new business booked in each period
irrespective of when shipment is made.”—V. 166, p. 1478.

General Public Utilities Corp.—Weekly Output—

The electric output of this corporation for the week ended Oct. 10,
1947, amounted to 140,435,873 kwh., an increase of 14,217,422 kwh,,
or 11.3%, over the corresponding week of 1946.—V. 166, p. 1479.

Georgia & Florida RR.—Operating Revenues—

Period— —Week End: Oct. 7— —Jan. 1 to Oct. 7—
1947 1946 1947 1946
Operating revenues $47,950 $44,225 ° $1,964,412 . $1,348,813

—V. 166, p. 1479.

1947, shall be regular way, unless.

. . L 1

Giant Yellowknife Gold Mines, Ltd.—Rights—

Holders of the capital stock, par-value $1, of record at the cl‘ose of
business on Oct. 17, 1947, have been offered the right to subscribe to
one additional share' of said stock for-every 50 shares held at $6 per
share in Canadian funds. The assignable rights will expire io
Toronto,. Ganada, at the close of business on Nov. 14, 1947,

This issue ‘was quoted ‘“ex” righis on the New York Curb Exchange
on Oct. 15, 1947. )

In.view of the fact that these shares are not registered under the
Uhiled States Securities Act of 1933 no subscription will be accepted
from any person or his agent who appears to_be, or the company has
reason to believe is, a resident of the Unitéd States of America oF
any territory or possession thereof. e

United States shareholders may sell their rights in Canada providing
they do so in conformity with regulations respecting sales of 590““'“‘35
by non-residents of Canada.—V. 166, p. 1479,

Glidden Co.—Ruling on Stock Distribution—

The New York Stock Exchange, having received notice from the
company that an amendment to the Articles of Incorporation will be
filed at the opening of business on Oct. 24,.1947, pursuant to which
each: share of common stock, of no par value, will be changed into
two shares.of common stock, of no par value, by the distribution- on
Nov..7, 1947, of one additional share for each share held at the time
of the filing of the amendment; and that the transfer books of the
company will be closed at the close of business Oct. 23, 1947, for the
purpose of such distribution, on Oct. 10 directed - that the common
stock be not quoted ex said distribution until further notice;  that® all
certificates delivered after Oct, 23, 1947, must be accompanicd by
due-bills, '

Repays Last of $10,000,000 Bank Loan—

Adrian D. Joyce, Chairman, announces that the company ha§ pree
paid the $7,000,000 balance on its term loan, the first maturity of
which was due July 1, 1949, The original amount of the term loan
was $10,000,000. 25

At the same time, J. A. Peters, Treasurer, said the company will
end its fiscal year Oct. 31 entirely free of borrowings and with ne
outstanding bank loans. )

The $10,000,000 loan was negotiated May 1, 1944, with the first
$3,000,000 in payments being made in annual $1,000,000 amounts in
1945, 1946 and 1947.—V. 166, p. 1355, .

Goodyear Tire & Rubber Co.—Earnings—
(Including domestic and foreign subsidiary companies)
6 Mos. End. June 30— 1947 1246 1945 1944
%

S S b ¥
_- 316,467,215 282,736.171+407,991.835 404,707,818
1.856,316  1.751,25¢ 1,835,837 1,972,290

Net sales __._....
Other income ____

Total inccme
Cost of sales. .__
Devreciation - ___
Sell,, aam. & gen. exps.
Int. on fuaded & other

debl  wowszwsaus
Minority interest . .
U. S. inc. taxes. ...
IPorcign income & oxc.

prefiis axes - . €.706,887
Prov. for contlingencies
Prov. for foreign invests,

-.. 318,323,531 284,487,425 409,327,672 406,680,108

_ 041,880,533 204,506.579 332,850,091 322,364,983
5,687,259
25,844,006

5,922,979
37.431,540

5,444,949
33,141,979

8,149,412
28,390,136

800,229 822,135 1,347,039
729,947 741,629 277,958
11,250,000 14,425,000 25,150,000

1,125,230
374.834
37.620,000
6,316,965 3,653,168
2,500,000

3,672,618
2,500,000

2,000,000  4,000.0CC

Profits  carried to
earned strplus
Divs. cn 85 pfd. stock
Divs. on ccmmon stock
Earns, per com,- share._ $4.90 5 $2.89
“After ceducting pestwar credit in 1944 inciudes provision for
rencgotiation. fProvision for renegotiation of war contracts deducted,

11,601,416
1.48¢.008
4,130,464

CONSOLIDATED BALANCE SHEET

June 20.'47 Dec. 31,46
ASSETS— $ 3
Cush wouzs S p e :
Accounts & notes receivable (i
Terminated war contracts claims receivable 2 174,138
Invent. a: cost or market whichever is lower 151,256,455 101,684,827
Miscellaneous investiments s % 1,569,101 1,624,637
Post wor refund of foreign cxcess profits taxes 1,928,697 1,952,957
*Land, buildirgs, machinery & cguin., at cost 100,488,618 90,692,177
Gooawill, patents and trade-marks v 1
Deferred cherges to future  opcraticns

792,703

$16.886,3€1 ¢5
reserves) .. 7

0,
£5,227,953 70,539,005

1
1,288,710 945,699
Pl S P
Total i o .. 328,245,896 318,406,144

LIABILITIES--
Acccunts payable 5 S
Foreign bank overdrafts - ——— .
Prev. for U. S. taxes and renegotiation of war

centracts s i ’ . - 4,235,182
Preovision for fereign taxes. 11,786,014
Ist mtge. & collateral trust 3!,/ -23, ; 36,090,000
Contingent & miscellaneous reser 38,691,563
Minority shareholders’ equity in subs. 16,473,933
t$5 cumulative preferred stock 59,440,300
tCemmon stock (no par value) 11,502,132
Capital surplus __ I -~ 19,672,413
Earned surplus_ _ - . 98,936,944

$
31.809.626
2,128,175

28,479,235
2,938,180

3,889,849
10,802,809
36,090,000
36,602,104
13,574,777
59,440,300
11,502,132
19,614:372
92,952,000

honds

e ey
Total e - _.- 328,245,896 318,406.14@
“After depreciation and amortization of $178,700,196 in 1947 and

$174,700,1¢9 in 1946. *Issued 601,268 no-par shares; in (reasury

6,865 shares: outstanding 594,403 shares. {fssued, 2,067,699 shares;

in treasury, 2,288 shares; outstandiug, 2,065,411 shares.—V. 16¢, p. 949,

Graham-Paige Motors Corp.—Introduces New Motor
For Low-Cost Power— !

Introduction of a compact lightweight stationary motor for farm,
hothe and light industrial applications was announced on Oct. 9 by
Joseph W. Frazer, President, '

Known as the “Frazer,” the engine is a five horsepower, two-cyclé
single® cylinder gasoline type with impulse-coupled magneto for easy
starting, the announcement stated. Extremely economical in operae
tion, it will run from six to cight hours on two gallons of gasoline,
depending on the amount of work performed, Mr. Frazer revealed,

The selling price, he said, will be “in the neighborhood of $150."%
—V. 166, p. 1355,

Grand Union Co.—Earnings—
6 Months Ended Aug. 31—
“Net profit ___._
No. of capital sha
FEarned per share. _

*After charges and Federal t.

147
$662,604

1946
$692,240
222,738 222,738

$2.97 $3.11

5.—V. 166, p. 1479.

Grayson-Robinson -Stores, Inc.—Exercise of Warrants

In September, 150 common stock purchase warrants were exerciseq
and 150 common shares were issued to the holders of the warrants on
payment of $7.50 a share. At the end of last month there were 1,05¢
purchase warrants outstanding.—V. 166, p. 1479. !

(H. L.) Green Co:, Inc.—New President, Etc.— . '

A. P. Holzemer, formerly Vice-President, has been elected President,
to succeed the late H. D. Kittinger.

S. E. Williamsen has beén elected Vice-President in charge of
merchandising, H. R. Boyton as Vice«President in charge of store
supervision and Henry Wolfson as Vice-President in charge of 'real
estaie. .

R. C. Wallar, formerly Executive Vice-President, has been elected
President of Mectropolitan Stores, Ltd., wholly owned Canadian sube
sidiary, and Mr. Holzemer as a director.—V, 166, p. 1051.

gitized for FRASER
p:ifraser:stiouisfed.orgl ™"




Yolumé 166 Number 4639

. THE COMMERCIAL & FINANCIAL CHRONICLE

-
(1579) 7

Griesedieck Western Brewery Co.—Stock Div., Etc.—

‘The directors recently voted a 100% stock dividend, payable Oct. 13
to common stockholders of record the same date. This followed the
ratification by the stockholders of a proposal to increase the author-
ized common stock and to change the par value of the common stock
(which had a stated value of $6 per share) from no par to $6. At
Dec. 31, 1946, there were 75,000 no.par shares authorized, of which
62,987 shares were outstanding.

The directors nlso declared a cash dividend of 50 cents per share
on the increased common stock, payable Dec. 18 to holders of record
Dec. 5. This is equivalent to $1 per share on the old no par shares
which recelved 175 cents per share on April 1, July 1 and Oct. 1, this
year, and a total of $2.75 per shere in the year 1946.—V. 166, p. 371.

Gulf Public Service Co., Inc.—Earnings—

Pericd End. Aug. 31— 1947—8 Mos.—1946 1947—12 Mos.—1946
‘Total oper. revenues___ $3,329.235 $2,903,366 $4,857,241 $4,227,334
‘Total oper. rev. deducts. 2,392,902 2,052,519 3,621,868 3,022,734

Net oper. revenues___

$936,332 $846,846 $1,235,372
Non-oper. revenue (net)

4,546 7,290 3,239

$1,204,600
9,155

$1,213,755
271,202
310,146

Gross income __._____
Total income deductions
Fed. & State inc. taxes

$940,878
154,603
291,852

$854,137
177,922
237,019

$1,238,612
237,843
383,233

Balance surplus __._
V. 166, p. 467.

Gulf States Utilities Co.—Secured Note and Bonds—

The Federal Power Commission has nuthorized the company to issue
a secured note for $1,000,600 and $1,000,000 f{irst mortgage bonds
2% 7% due 1976. The bonds will be pledged as collateral for the notes.
amount.

The company desires the funds for cnrrent and proposed construc-
tion expenditures in Texas and Louisiana, the Commission said.
~—V. 166, p. 1479.

s $494,423 $439,194 $617,535 $632,406

, Hajoca Corp. — New Stock Heavily Subscribed—Sales

All but 30 shares of the 6,987 new shares o fered to stockholders
of record Aug. 29, on a one-for-ten basis, had been subscribed for,
according to W. A. Brecht, President, who further announced that
sules volume of the corporation will reach unprecedented levels for
the third quarter. In addition, ¢ales volume in September was the
highest in any single month in the history of the company.—V. 166,
p. L35,

{ Hammond Instrument Co.—Dividend Rate Increased—

The directors have declared two quarterly dividends of 25 cents
€ach on the common stock, one payable on Dec. 10 to holders of
record Nov. 25, 1947, and the other on March 10, 1948, to holders of
record Feb. 25, 1948. From Sept. 10, 1946, to and including Sept.
10, 1947, the company paid 15 cents per share each quarter, as against
10 cents previously each three months.—V. 166, p. 371.

! (M. A.) Hanna Co.—Calls 1,500 Preferred Shares—

The company on Oct. 16 called for redemption on Dec. 1, next, at
$102 per share, pius accrued dividend of $1.06% per share, 1,500 shares
of $4.25 cumulative preferred stock. Payment will be made at The
Ndtional City Bank of Cleveland, Cleveland, Ohio. At Dec. 31, last,
the company had outstanding 95,560 shares of the preferred stock.
~—V. 166, p. 6u6.

{Oscar) Heineman Corp., Chicago—New Control—

Walter W. Weisman, Chairman of the board of Aetna Industrial
C’orp‘ of New York, announced on Oct. 14 the completion of negotia-
tions for the purchase ot all of the outstanding capital stock of Oscar
Heineman Corp., processors of yarn. As of Dec. 31, 1946, its capital
and surplus was in excess of $3,800,000; and as of Aug. 31, 1947, the
besis of the sale and purchase, capital stock and surplus was in excess
of -$3,900,000.

Donald G. Brewster, who has been associated with the Heineman
company since 1921, will be named its President and General Manager,
He has headed the company as Vice-President since the death of
Oscar Heineman. Other officers will be announced later, Mr. Weis-
man said.

Precent floor space area occupied by Oscar Heineman Corp. is 286,000
square feet housing 116,000 spindles. It is Mr. Weisman's intention to
dispose of all excess machinery including all of the silk spinning and
throwing equipment.

Opersations will be carried on with the present management and
personne] and after t. 31 the company will be operated as Oscar
Heineman Corp., a division of Aetna Industrial Corp

Helicopter Air Transport, Inc.—To Withdraw Regis-
tration—

The company has asked SEC permission to \\‘imd"raw its registration
statement, filed March 14, 1947, covering 270,000 shares 110c par)
capital stock.—V, 1€4, p. 2154; V. 165, p. 1590.

I (Walter E.) Heller & Co.—New Vice-President—

I. H. Lutzker of New York has been elected Vice-President and a
director. Mr. Lutzker, a member of the New York Bar, will be in
<harge of the company's New York office.—V. 166, p. 1051.

Hickok Mfg. Co., Inc.—Co-registrar Appointed—

The Guaranty Trust Co. of New York has been appointed coe
registrar for the common stock (par value $1).—V. 166, p. 1255,

(Joseph) Horne Co.—Preferred Stock Called—

All of the outstanding shares of 6’/ preferred stock have been
«¢alled for redemption on Dec. 1§ at $107.50 per share.—V, 160, p.11,

Hoskins Manufacturing Co.—Earnings—

6 Months Ended June 30—
Manufacturing profit before depreciation_ .
Selling, administrative and general expens

1947
$888,651
162,239

1946
$840,813
162,303
» $726,412 $G_’78',510
11,7756 11,984
$690,494
254,380
21,064

Operating profit __.._
Interest on investments.

$738,187
273,150
19,353

$445,684
0.92

¢ 'Total e
Federal normz] income tax_ -
Depreciation .. ____

Net profit ____ .
Earnings per share__ . _ _

BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash, $516,149; customers’ accounts receivable (after
$3,500 reserve), $217,431; inventories, adjusted for transfers made dur-
. ing first six months of 1947, $403,849; U. S. Government securities,
$1,122,279; accrued interest receivable, $38,456; land, buildings and
equipment (after depreciation recerves of $386,582), $547,346; goodwill
and trade marks, $1; deferred charges to future operations, $34,014;
total, $2,885,525. - .

LIABILITIES—Accounts payable, $91,571; accrued payrolls, taxes
- and expense, $287,933; provisions for Federal income taxes (after de-
-dueting U. 8. tax series notes of $300,000), $264,859; capitul stock
~(par $2.50), $1,200,000; capital surplus, $77,100; earned surplus,
$964,062; tolal, $2,885,525.—V. 160, p. 1527.

Househoild Finance Corp.—Registers With SEC—

. The company on Oct. 9 filed a regisiration statement with the SEC
covering 222,485 shares (no par) common (stated value $10 a share).
‘There are ro underwriters. Proceeds will be added to working capital.

The directors Oct. 8 approved a plan to offer common stockholders
the right to' subscribe for additional common stock at $17 per share
in the ratio of one new sharc for each ten shares held. The sub-
scription price is approximaiely the tangible book value of the out-
standing common shares.

The company has experienced substantial growth during recent
years, It is now deemed desirable to finance a part of this increased

$415,050.
$0.86

volume of business by an increase in common capital, If this plan
is effected and all the offered shares are taken up, approximately
$3,782,245 will be added to the equity but it is not intended to have
the offering undcrwritten. This would broaden the base of obtaining
additional working capital by preferred stock financing or loans,
both Mr, which are under consideration and may be used as conditions
warrant.

In September the quarterly dividend on the common stock was
fixed av 50 cents beginning wilth the payment due Oct. 15, 1947. Net
income after preferred dividends for the first nine months of 1947
was equivalent to approximately $2.84 per common share on the
2,224,801 shares now ou‘standing.

The company is filing with the Securities and Exchange Commission
a regisirat.on statement with respect to the 222,485 new common
shares proposed to be offered. Rights to the registration statement
lhas become effective. Contingent upon the registration statement
beccming effective, stock subscription warrants and copies of the
prospectus describing the steck will be mailed to stockholders of
record on Oct. 29, 1947.

It is contemplated that the subscription warrants will expire on
Nov. 17, 1947.

Merges Canadian Units—

The ownership of three operating subsidiaries, Household Finance
Corp. of Canada, Household Finance Corp., Ltd., and Campbell Finance
Corp., Ltd., wag transferred in September, 1947, to a single Canadian
holding corporation known as Household Securities, Ltd.

All the capital stock of the three Canadian subsidiaries have been
exchanged for a like par value of capital stock of the new Securities
company. Fourteen of the new company’s shares are held as qualifying
shares by the seven directors, although Household Finance Corp. is the
beneficial owner of these shares as well as the 35,521 shares standing
in its name.

The corporation notes that the change in the method of ownership
will make the assets of all the Canadian operating units available as
security for operating funds borrowed in Canada by the holding com-
pany and also will facilitate intercorporate transactions within Canada
through the new company without involving the corporation itself
which is not qualified in that country.

CONSOLIDATED INCOME STATEMENT

6 Months Enced June 30— 1947 1946
Gross income from operations - - $15,809.071 $10,896,234
Operating expenses —_ 7,757,511 6,133,745

$4,762,489

1,784,250

412,192

Net income from operations________________ $8,051,560
Prov. for Federal and Canadian income taxes 2,628,052
Interest paid 919,918
“Additional compensation - 139,046
Minority inierest in earnings of subsidia 2,550
Sundry income Cr36,043

$4,398,037

6,045
Cr2,015
_Net income
3% preferred stock dividends_
Common stock dividends_____
Commor. shares outstanding 2,167,518
Earnings per common share r— — $1.10
*Arising from sale of common stock to employees and others under
the corporation's stock owsnership plan.

$2,562,017
187,505
1,625,639

CONSOLIDATED BALANCE SHEET, JUNE 30
1947 1946
~ $10,063,961 $6,533,162
125,875,988 83,377,342
4,117,176 2,941,464
713,094 390,512
501,462 264,287

ASSETS—
Cash on hand and in banks_______
Instalment notes receivable—net_
Sundry assets

{fice furniture, equip. and improvt
Deferred charges

$141,271,681 $93,506,767

LIABILITIES—
Notes payable o banks.
Notes payable to employees, officers, and others,
pursuant to thrift plan -
Fed. and Canad. income and excess prof. taxes
Dividends payable __
‘Miscellaneous
Long-term debt s
Reserves for Ca €. ange
and for other contingencies
Minority interest in subsidiary company
Preferred stock ($100 par)...____
Common stock —.___.... .
Capital surplus ..
Earned surplus ...___

$47,254,411 $28,724,000

610,590
4,314,931
1,094,936

197,112

40,000,000

603,910
3,355,956
960,750
106,454
15,000,000

565,804
30,084
10.000,000
22,248,510
1,487,978
13,467,325

989,616

164,929
10,000,000
21,675,180

465,394
11,460,368
Total - ---$141,271,681 $93,506,767
-—V. 166,

Houston Lighting & Power Co.—Earnings—

Period End. Aug. 31— 1947—Month—1945 1947—12 Mos.—1945
Oper. revenues—electric $2,200,455 $1,949.752 $22,749,341 $20,234.424
Operation ___ o 772,691 792,612 9,236,974 7,670,108
Maintenance _ 334,687 181,047 2,750,523 1,797,584
Depreciation . 165,791 151,694 1,898,389 1,786,313
Amortiz. of limited-term

electric nvestments._
Prov. for Fed. inc. and

excess profiis taxes .
All other taxes

200 200 2,400 2,400

246,387
192,644

271,198
91,876

2,616,554
1,711,157

2,953,735
1,386,297

$455,125
6,525

-$4,633,344
51,331

Net oper. revenue__._. $487,055 $4,637,987

Other income (net)__.. 2,109

$489,164
81,207

$461,650
82,252

$4,584,675
1,033,751

$4,707,109
1,060,285

Gross income ____..
Income dednctions ____

Net income __.._. .. $407,957  8$379,398

3 $3,550,924
Dividends applic. to pfd. stocks for the period

389,538

$3,161,336

$3,646,824
389,568

Balance . $3,257,236

—V. 166, p. 760.

Howard Industries, Inc.—Earnings—

6 Months Ended May 31—
Net sales
Cost of gocds sold .. S
Selling & gencral & admin, expenses—_________

1947
$831,256
609,433
87,788

1946
$614,401
447,698
94,582

Income {rom operations
Other income credits __-

$135,035 $72,121
6,949 9,694

141,985 81815
11,731 24,908
52,000 23,005

$78,253 $33,907
439,380 439,380
$0.18 $0.08

Gross income ___
Income charges __
Prov. for Federal & sta

Net income -
Commen shares outstanding
Earnings per common share .. .

BALANCE SHEET, MAY 31
ASSETS—
Cash on hand and in banks _
Cash in bank segregated .___
Accounts receivable (netl -
Inventories
Fixed assets aepreciated cost
Land
Prepaid expenses
Goodwill 1

$660,531

1947
$31,835
15,000
196,464
396,426
89,479
13,756

1946
$36,552
15,000
116,904
368,849
104,678
13,1756
4,791
1

Total $767,760

LIABILITIES—
Notes payable
Accounts payable
Customers' deposits and credit balances
Five year convertible income debentures
Accrued P i
1946 Federal and state income tax
Reserve for IPed. & state inc. taxes current year
Capital stock-——common ($1 par)

Paid-in surplus
Earned surplus

$47,813  $49,374
33,205
38,577
900
73,330
39,950
52,000
439,380
30,000
12,514

Total $767,760 $660,531

—V. 165, p. 1192,

Houston 0il Co. of Texas—Earnings—

(Including Houston Pipe Line Co.)

Period End. June 30— 1947—3 Mos.—1946 1947—12 Mos.—1946
Gross carns. ‘rom oper. $3,136,410 $2,502,040 $12,079,140 $10,514,67¢

Oper. & gencral exps.,
1,405,377 5,502,296

mel, general taxes_..
$1,096,663 $6,118,849 $5,012,374
64,532 346,171 371,74%

$1,161,195 $6,465,020 $5,390,115
76,241 285,475 459

901 3,989 1,35%
406,978 1,618,560  1,614,75Q

1,666,340 5,960,292

Ine, from operations.
Other income

$1,670,071
114,046

$1,684,117
67,687

Total income
Int. on bonds, notes, etc.
Amortiz. of debt disc,
and expense
Deprec, and depletion. _
Property retired and
abandoned -
Federal inc. taxes (est.)

971
410,299

453,98¢ .
982,210

$2,183,366:
1,098,618
$1.66

201,443
196,104

140,452
162,450

736,217
777,209

Net profit $807,612 $374,173  $3,043,570
Com. shares outs 1,098,618 1,098,618 1,098,618
Earns. per com. share__ $0.73 $0.34 $2,77
—V. 166, p. 159.

Hussman Refrigerator Co.—Earnings—
(Including Wholly Owned Subcsidiary Company)

€ Months Enced June 30— 1947
Net sales - 2 $8,214,439
Cost of goods sold. . 2 6,352,025
Seiling, administrative and gencral expenses,
less income 1rom operations of branches____.

1946
$3,738,782
2,954,211

310,352

$1,423,836 $474,219
= 20,780 48,945
22,695 Dr6,302

$516,862Z
212,000
$304,852
33,272
51,473

438,578

Gross income
Other income . . - _
Profit from financial operations (net)__ . __

- $1,467,312
592,000

Total income
Prov. for Federal taxes on incom

Net profit - $875,312
Preferred dividends 44,916
Common dividends 166,309
Common shares outstanding...

Earnings per common share

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash on demand deposit and on hand, $827,752; notes and
accounts receivable (less amounts withheld on instalment paper pur-
chased, $52,580), $2,670,455; inventories of raw material, work im
process and finished goods, at cost or market, whichever is lower,
$2,303,751; other current assets, $122,939; other sssets, $13,910; land,
$47,390; building and equipment (less depreciation of $543,290), $1,-
327.977; deferred charges, prepaid insurance, etc., $47,719; patents,
dies, patterns, etc., $1; total, $7,361,894.

LIABILITIES—Accounts payable, $858,021; dividends payable, $94,-
n67; accrued liabilities, $1,396,934; reserves for losses, $145,352; un-
earned discount, $27,077; $2.25 cumulative preferred stock (27,525
no par shares issued), $1,376,250; common stock (176,795 no par
chares), $1,214,922; earned surplus, $2,334,100; capital surplus, $6,313;
treasury stock ($2.25 cumulative preferred, at cost, 2,000 shares),
Dr$91,842; total, $7,361,894.—V. 166, p. 1255.

Imperial Qil, Ltd.(Canada)—To Issue Debentures—

The company has decided to issue $24.000,000‘0f 2% debentures
maturing 1950 to 1955, to finance a plant expansion program.

H. H. Hewelson, President, said that because of the increased
present and prospective demand for petroleum products the company
has decided to continue its program of plant enlargement.—V. 166,
p. 667.

Indiana Gas & Water Co., Inc.—To Sell Bds. Privately

The company has asked the SEC for avthority to issug and sell an
aggregate of $990,000 of third series bonds to Aeina Life Insurance
Co. and New England Mutual Lite Insurance Co. in equal proportions.
Proceeds from the sale of the third series bonds are proposed to be
used in connection with the company's construction program.—V, 165,
p. 1316.

Indianapolis Power & Light Co.—Registers With SEC

The company on Oct. 9 filed registration statements with the SEC
covering 50,000 shares ($100 par) cumulative preferred and 2}4.451
shares (no par) common. The common will be .ﬁmld compet;nvely.
The name of the underwriter for the preferred will be supplicd by
amendment. The preferred will be offered publicly while the common
will be offered to common stockholders of record Nov. 5 on the basis
of one new share for each four held. Proccecs will be used for new
construction purposes.—V. 166, p. 1480.

Iuternational Hydro-Electric System — Hearings on

Plans—

A public hearing will be held before the Securities and Exchange
Commission at Philadelphia, Pa., on Oct. 28 on the various plans of
reorganization filed by Bartholomew A. Brickley, trustee of the Sys-
tem; Paul H. Todd, Gabriel Caplan and C. Shelby Carter.—V. 166,
p. 1255.

International Products Corp.—Earnings—

6 Months Ended June 30— 1947
Gross sales—Iless discounts and allowances..._ $2,376,106
Cost of goods sold 1,870,500

1946
£4,816,32%
3,619,303
$1,297.018
82,416

$1,379,434

$305.005

Gross proiit )
21,865

Other income

$537.570
3,799
21,025
78,323
136,210
113,320
$184,802 - $710.955
320,348 320 349
$0.06 $2.16

Gross income y
Domestic taxes (other than income taxes)
Selling expenses -
General and sdministrative expenses -
Depreciation and depletion _..
Provision for income taxes..._ 435.75@
Net income T
Commoen shares outstanding
Earnings per common share_.__

BALANCE SHEET AS AT JUNE 30, 1947

ASSETS—Cash, $1,167,907; United States Government oblizations,
$1,700,600; accounts receivable—trade (less reserve for doubuful ac-
counts), $579,029; inventories—at the lower of cost or market, $2,411,-
533; advances on cattle purchased for slaughter, Sll7.240;_rqmbhc
of ‘Paraguay 4% bonds due Dec. 31, 1963 ($61,364 Argentine Guld
Currency), $31.877; livestock f(cattle on ranches, cxen, hoises, etc.),
.$467,371; fixed assets, (less reserve for depreciation cnd depletion,
$4,981,586), $1,616,526; deferred charges, $29,687; total $8.121,170.

LIABILTIES—Accounts payable and accrued liabilities, $672,311; in=
come taxes (estimated), $482,572; reserve for contingencies, etc., $200,-
133; common stock - (par - value - $10 per - share), $3,293,483; capitak
surplus, $1,048,126; carned surplus, $2,424,545; tctal, $8,121,170.—Va
164, p. 1722,
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International Paper Co.—Large Expenditure Planned

It is announced that the company’s Southern Kraft Division alone
Will. spend $37,000,000 for wood to make into paper and other products
ut its eight Southern mills.—V, 166, p. 1356.

Intersiate Power Co.—SEC Issues Opinion in Connec-
tion with Proposed Financing—The opinion of the SEC
dated Oct. 3, issued in connection with its retusal to
;aplxl)rove the sale of 2,132,223 shares,of common stock,
ollows:

On Jan, 24, 1947, we eéntered an order approving a plan for the
reorganization of Interstate Fower Co, On April 24, 19417, the U. 8.
Districs Court tor the District of Delaware entered an order approving
and enforcing the plan. The plan provided tfor a thoroughgoing
reorganization of Interstate to be consummated under either of two
alternatives. Under Alternative One, to become operative if shares
oI new common stock of Interstate could be sold at a net price to
the ccmpany of $3.90 pev share, the company would sell enough shares
of its new common stock (but not exceeding 2,700,000 shares of the
3,000,600 shares to be issued) which, together with the proceeds from
the sale of $19,400,000 of new bonds, would permit retirement of
alllits debi securities, with the balance of the new common stock to
be distributed to preferred stockholders. If, on the other hand, a
sufficlent number of shares could not be sold at this price to render
Alternative One "operative, Alternative Two would become effective
unuer which the company would seil only enough of the new shares
1o retire (together with the proceeds from the sale of new bonds)
the presently ocutstanding tirst morigage bonds of Interstate, Our
order of Jan, 24, 1447, reserved jurisdiction, among other things,
with respect to the issuance and sale of the new securities and the
price and spread in respect thereto.

On Sept. 11, 1947, we entered an additional order in these pro-
ceedings which, cmong other things, permitted to become effective
the declaration filed by Interstate in respect of the issue and sale
uf $12,400,000 of new first mortgage bonds and shares of the new
common stock pursuant to either Aiternative One or Alternative Two
of the plan, but retained jurisdiction with respect to prices and
spreads upon sale of the new securities.

On Sepi. 25, 1947, Interstate filed an amendment to its declaration,
setuing ltorth the action taken to comply with tic requirements of
Rule U-30 and stating that pursuant to the invitation for competitive
bius, the following hids were 1eceived:

FOR THE BOND3
Cost to
Company

Price to
Company
101.90
101.52

Underwriting group headed by—
Heluey, Swart & Co. Inc.__ -
Hairiman Ripley & Co., Inec.
Lehman Bros., Goldman Sachs & Cc.

and The First Boston Corp. _ 32

FOR THE COMMON STOCK

Under Alternative One: No bids.
Under Alternadive Two:

Coupon
31

3l
100.39)

Price Per Sh.
Underwriting group headed by— to Company
Lebman Bros., Goldman Sachs & .. and

Wertheim & Co. . s $4.05 2,132,223
Havrihan Ripley & Co.. Inc. S 3.872422 2,230,000

Subject to our approval, Interstate acccpted the bid of the under-
wriiing group headed by Hualcey, Stuart & Co. Inc. for the bonds,
under which they were to be o..cred for sale to the public at 102.80
plus acerued interest from Juune i, 1947 to the date of delivery,
resulting in an underwriting spread oi 0.20% . Also, subject to our
wpproval, Interstate accepted the bid of the underwriting group headed
by Lehman Eros., Goldman Sachs & Co., and Wertheim & Co. for
the common stock. Pursuant to thut bid, the shares bid for were
to be offered for sale to the public at $4.75 per share, resulling in
an unaerwriting spread of $0.70 per share, or 14.74 of the public
otfering prize and 17.287 of the price to the company.

A public hearing was held on Sept. 25, 1947 in regard to the above
results of competitive ‘oidding. Other than Ogden Corp. (parent of
Interstate) no holders of any of the securities of Interstate appeared in
favor of accepting the bids tor the new sccurities. On the o.uer hand,
representatives of the tru.tze (Chemical Bank & Trust Co.) for Inter-
state’s 6 debentures ol variots holders of such debentares, and of
a ccmmittee of preferred stockholders of Interstate, appeared in
cpposition to the acceptance of the bid for the common stock, and
we heard oral argument. After havinz considered the record we
cntered an order on the same day denying effectiveness to the decla-
ravion, as amended, of Interstale in respect of the issuance and sale
of new first morlgage bonds and shares of common stock, on the
bazis of our conclusion that the issuance and sale of Interstate's
new common siock at the price proposed to be paid to Interstate by
the successful bidders would not effectuate a plan which would be
fair cnd eauitable to the persons affected thereby.” Due to the time
facter involved. we were unable to prepare an opinion setting forth
the reasons for the action we had taken, and stated in our order
that an opinion would issue in due course. We now set forth our
reasons for the cenciusion expressed in our order of Sept. 25, 1947,
and on the basis of tie record make ihe following findings:

Bid for

FINDINGS AND OPINIONS

A: shown in the findings arnd opinion of Jan. 20, 1947, the plan
of Interstate heretofore approved, subject to conditions, by us and
by the U. S. Delaware District Court provided for a drastic reduction
of' Interstate’'s capitalization. A corporate structure consisting of
$26,035,000 first mortgage bonds, $7,500,000 debentures, and $2,475,000
note duc Ozden (aggregate long-term debt of about $36,000,000),
$11,00C,000 stated value of preferred stock, with substantial dividend
wrrears, and $6,600,000 stated value of common stock was to be
changed to a structure consisting of $19,400,000 of new first mortgage
bonds and $10,500,000 par value of common stock (3,000,000 shares).
At the time the plan was submitted there were pending questions, as
yet undetermined, concerning Ogden’s right, with respect to its hold-
ings of debt and pre:erred stock of Interstate, to share equally with
public holders of comparable securities.

The plan was originally bropesed on the essumption that Interstate
would pav its $36,000,000 of debt at face amount from the proceeds
of the sale of new first mortgage bonds and shares of its new com-
mon stock, and distribute the remaining shares of its new common
ttock to its preferred stockholders without awaiting the determination
of the subordination issues. The plan, as then proposed, assumed
in:effect that the new common stock would be sold at a price to
the company of at least $6.90 per share. During the course of the
hearings in 1946, it became apparent that there was at least a
possibility that this price could not be rvealized, and that the plan
for full cash paymen: of the debt of Interstate might not be feasible,
The company theréaiter amended its nlon to inclnde Alternative Two,
which has been summarized abeve. Alternative Two was designed to
yrovide the necessary iunas 1or vhe retirement o1 Interstate s pres-
ently outstanding first mertgage bonds in the principal amount of
$26,035,502, and for the reimpursement of its treasury in the amount
of $:,00C,000 for working capital or an aggregate of $28,035,500, by
the  sale of $19,4C0,000 principal amount of new first mortgage honds
ant a sufficient number of the 3.000.000 shares of the new common
£tock to be icsued as would be neeessary for such purpose.  Allernative
Two further provided that the unsold balance of such 3,020,000 shares
would be' deposited in escrow with gzn Escrow Agent to be held for
the: benefit of the holders of the 6¢/ debentures, Ozden, as the holder
6f the demand not> and some of the preferred stocks, and the
public holders of the preferred siorks of Interstate, such escrowed
siotk to ke disposed of ih accordance with a subsequent plan subject
to the Commission's approval

The above de:cribed resulis of the bids received on Sept. 25, 1947,
show that bhased on the accepted bid of $4.05 per share for the new
common stock, it would be necessary for Interstate to sell 2,132,293
shares in order to provide, together with the proceeds from the sale
ol new bonds, the $23,025,500 of funds required under Alternative
Twe. Thus there would remnin only 867.777 shares of common stosk
to be deposited in escrow for the holders of securities junior to the
irsy mcrtgage bonds. Based vpon the proposed public of.ering nrize
oL $4.75 per share for the common shares proposed to be sold by
Intersiate, the unsold balance would have a markat value of $4,121,940)
which represents only 4i.37 of the princival amount of Interstate’s
outstanding 6% debentures and-demand notes aggregating $3,575,000.

uming, argucnde, a compleie subordination of the $2,475,000 de-

nd noie owned by Ogdencto the debentures, the above value would
z'equivalent to bud £5% of the outstanding debentures. Apart {rom
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the effect on the preferred stock of acceptance of the bid (whether
or not subordination of Ogden's interest is assumed), it is obvious
that vhe above wyaluation of the residual common stock falls far
short of the race amount of the debentures alone.

Both the debenture and preferred stock objectors urge generally
that the impact of the price obtained by the company for the com-
mon stock upon their respective interests in the reorganization ren-
ders the plan grossly inequitable. In this connection, the debenture
objectors point to the facts, among others, that 6% has been paid
on the debantures continuously since their issuance in 1928, and that
suen 6% interest is currently being earned by the company. The
preferred stock objectors contend, among other things, that since
the earnings of the company exceed its fixed charges and show a
balance for the preferred stock, no reorganization plan which wipes
out their intérest can be found to be fair. Both classes of objectors
argue that even under Chnapter X of the Bankruptey Act they would
fare better than the outcome of Interstate's plan if the acceptance
or the common stock bid is approved by us. )

Both classes of objectors urge that the price of $4.05 bid for the
common stock does not represent the true value of such stock  in
lignt of the company's earnings and anticipated dividend Policy.
We nole, in this regard, that the price to the company is equivalent
to 7.76 times pro tforma earnings of 52.13 cents per share for the
12 months ended June 30, 1947; and is equivalent to 10.1 times the
company's estimate of a dividend rate of 40 cents per annum on
the new common stock. They also contend that the company, in
proposing Alternative Two of the plan, and the Commission, in
approving it, had not contemplated the subsequent acceptance by
the company of a hid for the common stock as low as $4.05 per
share. In this connection they stress Lhe circumstance that Inter-
statc, in noting in the plan the efiect of Alternative Two on security
holders, presented a range of prices for the common stock which did not
retlect a price below $5 per share, and that our findings and opinion
of Jan. 20, 1947, also set forth the same range ol prices under
Alternative Two, which range did not extend below $5 per share.
Additionally, the objectors point to the testimony of an official of
Interstate and Ogden, adduced on Oct. 27, 1946, who siated that in
his opinion, based cn then prevailing conditions, Interstate could
receive approximately $6.90 per share so that it was uncertiin whether
Alternative One could be eifectuated or Alternative Two would be
required,

The principal arguments presented in behalf of the company in
support of its accepiance of the common stock bid are that Alter-
native Two was designed to permit th> company to move forward
with its reovgamization in face of unfavorable market conditions;
thut consistent with the intent of Alternative Two the company would
have been justified in accepting any bid not below $3.50 per share
(the par value of the new common stock), in the intercst of speedily
consummalting the needed financial rehabilitation of the company
and of erabling it to finance its major construction program; and
that the range of prices shown in the plan, which did not extend
below $5 per share, was merely bresented ior illustrative purposes
to demonstrate various possible effects of Alternative Two upon
sccurity holders but did not contemplate that the.low limit of $5
there shown would operate to set a “floor" below which the common
stock would not ke sold.

We recognize that Alternative Two did not, in specific terms, re-
quire a designated minimum price for the sale of the common stock.
Our approval of a plan of this nature, however, did net commit us
to appreval of a rale of securities regardless of price and the impact
thereof upon aff:cted security holders. As hereinabove stated, in
appreving the plan and the declaration in respect of the issue and
sale of Interstate’s new bonds and common stock, we reserved juris-
diction, among other things, in regard to the reasonableness of the
prices and spreads resulting from competitive bidding. More spe-
cifically, in cur order of Jan. 24, 1347, approving the plan, we reserved
jurisdiction. among sther things, in regard to the following:

“lthe applications and declarations of Interstate and Ogzden relating

to the issnance, sales and acquisition of securities proposed by

them, including the invitations for bids and the prices and spreads
pertaining to the proposed sales of first mortgage bonds and shares
of new common stock™;

In order of Sept. 11, 1947, permitting the declaration in respect
of the issuance anpd sale of the new securities to become effeciive,
We retained juricdiction over the prices snd spreads.

In the context of a case such as this, where the results of the
competitive bidding ére to detérmine the treatment to' be accorded
sccurity holders in a reorganization plan under Section 11cer, onr
duty under the statute requires us, we believe, to consider the bid
prices in the light of their impact upon affected security holde
A narrow and legalistic concepticn of our recponsibilities in this
case would lead to our igroring the consequences to be visited upon
security hclders by the bids offered on Sept. 25, 1947, but we do
nct believe that the Congress intended us to administer our reorgani-
zalion powers in such a manner. In recognition of the scope of our
chligation in this regard, our order of Sept. 11, 1947, setting the
date for hearing on the results of competitive bidding, specifically
notified the company, iis investors, and all other interested persons
that we would consider the issue of whether the

“sale of shares of Interstate’s new common stock at the price

oreposed to be paid to Interstate by the successful bidder or

bidders would cffectuate a planiwhich would be fair and equitable
to the persons aficcted thereby,, and whether such issuance and
sale should be approved.”

The issue presented here is not without precedent. In our approval
of a plan involving Central and South West Utilities Co., where
senior security holders were to be satisfied by cash payments out
of proceeds received from the salz of new common stock (to the
extent that such seenrity holders did not accept an exchange offer of
such new common stock), we had occasion to consider and reject
a4 contention that a minimum price for the sale of the new common
stock should be set, below which the plan would become unfair. We
there stated:

“"Obvivusly, the plan would not be feasible or fair if payment of
the preference shares at their call price required the sale of sub-
stantially all of the common stock of the new company. In this
respect the contentions of the Committee have merit. However,
we deem the plan fair in its present form and we are not prepared
to state under cther circumstances that we would consider a min-
imum level or floor below which the plan would become unfair.
We do not wisih, unnecessarily, to create a problem which does not
exist and may rever come into being.

“The number of rhares of the common stock of the new company
that will be available to the public holders of common stock of
Central will depend on at least four factors: namely, the sales
price of the new zommon stock at competitive bidding, the number
of shares of preference stocks exchanged, the amount of the spread
between the price o.fered the company and the public offering
price, and the period of time between now and the date of accept-
ance of a hid. 2 must pass on the price and spread e tablished
by the competitive bidding when the. results are shown. If, in
the light of the facls as they then exist, the plan has become
unfair, we shall take proper steps to modify our order."

In that case we reserved jurisdiction in respect of: ““The reasonable-

ness of the price to be paid for the new company's common stock,
the underwriter's spread and the fees and expenses in connection
therewith."

Although our findings and opinion of Jan. 20, 1947, regarding
Interstate’s plan of reorganization did not contain language similar
to the above-quoted excerpt from the Central and South West
opinicn, the reservation of jurisdiction in the order entered in the
latter case was no broader than the jurisdiction reserved in the
instant case. We observe no basic distinctions between that case
and the ones here Presented. We think it was incument upon us
to dctermine, in light of the results of competitive bidding, and in
reccgnition of our responsivilities under the Act whether ‘the plan
has bccome unfair.”

In concluding, on the basis of the record, that the sale by Inter-
state of its common stock at $4.05 per share would not effectuate
a plan which would be fair and equitable to affected persons, we
do unct nesessarily consider valid all the contentions urged by the
¢bjectors, nor are we disposing of this case on the basis of whether
or not 85 per chare was recognized by the parties as the price below
Wwhich acceptance of a hid irr the common stock would be precluded.
It is clear that the bid accepted by Interstate would lead to the
cifectuation of a reovganization with an extremely harsh result, and
Wwe are not presently prepared to accept such a result as inevitable,

Morcover, apart from the effect of the price upon such security
holders, the testimony of the company's witness and of the under-
writer indicated to us that the bid accepted by Interstate for the
ccmmon stock was quite definitely on the low side.

A witness for

Interstate testified that in his opinion the price chtained for the

.common stock is low, but was accepted in light of the immediate

ccmpulsion to reorganize and permanently finance the company's
construction program. In this connection, he pointed to the need to
refinance .$3,000,000 of bank loans, borrowed for the purpose of new
construction and maturing in December, 1947, as well as the neces-
sity to finance $1,800,000 of additional new construction in 1948.
A representative of the common stock underwriters, in testifying in
regard to the admittedly unusually large underwriting spread, stated
that the market:ng of this common stock presents certaia inherent
difficulties. More specifically, he pointed to the company's poor
tinancial history, the lack of a dividend record, the fact that no
dividend is to be paid on the new common stock until April, 1948,
and the absence of any institutional demand for the stock or =a
demand for the stock in the territory served by Interstate. Addi-
tionally, we note that the Wisconsin Department of Securities took
the position that the “commissions and expenses’ in regard to Inter-
state’s new common stock ‘‘exceed maximum allowable" in that State,
and, in effect, required a withdrawal of the application to sell the
stock in that State.

We wish to leave it clear that the result which we have reached
does not reflect any criticism of the underwriting groups who par-
ticipated in the hidding. While we recognize that the underwriting
in this instance may have fruitlessly expended time and money in
preparing for the submission of their bids, this i5 one of those
untortunate but necessary contingencies inherent in a situation of
this character. |

We note that control of Interstate is vestad in its presently out-
standing common stock, which has no concejvable equity in assets
or earnings, and taat Ogder, holding all the common stock, has o
25% contingent interest in the unsecured debt and a 1d'/;. contingent
interest in the preferred stocks of Inierstate. In light of th2 sub-
ordination claims which have been asserted against Ogden’s interest
in Interstate, the ultimate extent, if any, of such interest is p ently
undetermined. The bullk of the loss represented by re reiving lower
as against a higher price would hz borne hy de ure holders and
by preferred stockholders not representcd in (he manage:ent  of
Interstate.

We recognize that the Interstate management {5 cager to con-
summate speadily the company's reorganization so as (o place the
cempanry in a better position to perform its functions as a publie
utility company. We are in accord with such objective, cf course,
but we are not convinced at this time that to achieve it riauires;
the harsh result attendant upon accepiance of the bid received for
Interstate’s new common stock. In taking this position, we should
not be construed as indicating that a reorganization of In‘erstate,
as finally consummaled, will nccessarily produce betiter results, but
we believe that the interests of the company and its security holders
require a further exploration of what steps, ii any. can b taken to
produce more satisfactory treatment for security holders. While it
may be that steps can bz devised to reach a satisfactory sclution of
Interstate’s reorganization problems within the framework of Alter-
native Two, we are not prepared to say that salvation of the Alter-
native Two struciure is the only method of approach or w her it
may be appropriate to effect some modification of the prezeat pro-
posed scheme of reorganization. These are matters for futur>? con-
sideration. We recognize the company's urgent need for funds to
meet bank loan maturities and to provide for its new construction
program, and the necessity to generally resolve its financial prob-
lems. There is therefore a need for immediate considerztion of the
nature of the sleps 1o be taken to satisfy both the requirements of
the company and the standards of the Act.—V. 166, p. 1430.

Intertype Corp.—Secondary Offering—Merrill Lynch,
Pierce, Fenner & Beane on Oct. 15 made a secondary
distribution of 10,000 shares of common stock (no par) at
$27 per share. Dealers discount $1.—V, 165, p. 1052,

Investment Co. of America, Los Angeles, Calif.— Asset
Value—

The net asset value per commen share of this company,
standing as at Sept. 30, 1947, based upon the balance sheel on that
date, with recurities owned adjusted to market prices, was 25.63,
as comecared with $26.76 on Aug. 51, 1947, and $29.43 on Sept.
1946.—V. 166, p. 1052.

out-

Investors Management Fund, Inc.—Earnings—

6 Months Ended June 30— 1747
Income—Interest $4,630
Cash dividends 176,041

1946

$5,186
110,099
Total ___. . .____ .

Taxes it S
Managemenl compensation . _ __ __ Szsais

$134,195
145,722

Net ord. income (exclus. of security trans.)
Cash dividends declared s
Net realized profit on securities sold during six

moanths _. e T AR »88,215 273,857

“Loss.  tExcludes $105,673 dividends charged to profit from seeurity
transactions. .

BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash en deposit in Irving Trust Co., $130,696; ;
(co<t $9,373,809), $9,601,418; accounts receivable for securities sold,
$9.077; interest and dividends receivable, $32,027; total, $ 773.218;

LIABILITIES—Accounts payable for securities purchased, $55,726;
accrued miscellaneous taxes, $2,699; payable to Investors Man ment.
Co.. Inc.,, under terms of management contract, $21,257; Cdividend
pavab'e, $72,188; capital stock ($1 par value), $721,883; paid-in surplus,
$8,746,138; undistributed net ordinarv income, $13,933: deficit from
cecurity transactions, $38,215; unrealized appreciation on securities
carried at market quotations above, $227,609; total, $9,773,218.—V. 165,
p. 2799.

Jowa Public Service Co.—Common Oversubseribed—

The recent offering of 109,666 shares of common stock of company
at $15.75 per share (see V. 166, p. 12551 was oversubscr.bed by
holders of the purchase warrants, it was announced by the company
Oct. 10. Holders of the warrants exercised their direct privilege to
purchase more than 103.000 shares and the remaining shares are
being allotted, as provided by the terms of the offering, among those
warrant holders who subscribed for additional shares in excess of
the min‘mum to which the'r warrants entitled them. The warrants
were originally issued on Sept. 18, expired on Oct, 8, and entitled
the company’s common stockholders to purchase a minimum of one
additional share for each five shares heid of record on Sept. 16.—
V. 1€6. p. 1356.

Italo-Argentine Eleciric Co.—To Increase Capital—

The stockholders will vote Oct. 28 on increasing the authorized
capital stock from 100,000,00¢ pesos to 200,000,000 pesos, Argentine
legal currency.—V. 157, p. 1846.

Jim Brown Stores, Inc.—Recapitalization Propoesed—-

A program to rehabilitale this corporation (formerly kncwn as
the Brown Fence & Wire Co.), under the management of R. S. S avens,
was announced to stockholders on Oct. 17 by Robert A. Weaver,
Chairman.’

The rehabi'itation plan, which Mr. Weaver said represents months
of negotiations calls, for a recapitalization of the company, the secur-
ing of additional capital through its acquisition of all o the stock ‘of
E. L. Bakkom & Co., Inc, the funding of $1,962,000 of bank loans
over a ceven-year period, and the employment of Mr. Stevans ' as
President and chief executive. Mr. Stevens is Presidnt and one of
the principal owners of the Bakkom company which operates stores
in Il'inois engaged in the dictribution of farm eouipm
Eakkom company will be operated as a wholly owned subs
the Jim Brown company with Mr. Stevens continning as its Pr
As a reculi of the proposed transactions Mr. Stevens and hi
ciates will acquire a large stock intere-t in the Jim Brown cor

All of these transactions are interdependent and none wil ocecur
unless the entire program is approved by holdzrs of two-thirds of
preierred and a majority of common shares.

“IL is the considered judgment of tha basrd nf dirertor:
Weaver said, “that the plan is fair to all stockholders; that
not consummated the banks will take steps to enforce their 4
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that if the banks do take such steps there is little likelihood of any
return to the company’s stockholders.  Accordingly, the directors recs
ommend 1125t strongly to the stockholders that the plan of recapitali-
zation L adopied.” .

The 1eccapilalization calls for changing each present preferred share
inlp oue re of new retice stock plus one-half share of nrw
common sck.  Each present common share would be changed into
one-third share of new common.

When the recapitalization is completed, the directors intend to
¢leclare a dividend of 51 cents a share on the new preference stock,,
representing the dividend now acerued and unpaid on present preferred
stock,—V, 166, p. 1236,

Johnson Automatics, Inc., Boston—Files With SEC—

The company on Oct. 10 filed a letter of notification with the SEC
for 95,000 shares of common stock, to he sold at market. Under-
writer, George F. Breen, New York. Proceeds will be used for addi-
tional working capital.—V. 166, p. 567.

Kansas City Southern Ry.—Equipment Trusts Offered
—An issue of $1,760,000 2%5% equipment trust certifi-
cates, series H, were offered Oct. 16 (subject to ICC ap- .
proval) by Harris, Hall & Co. (Inc.) at prices to yield
from 1.15% to 2.20%, according to maturity.

The issue was awarded on a bid of 100.5567. Halrey, Stuart & Co.
Inc. bid 100.1599 for the same coupon rate.
The certificates are dated Nov, 1, 1947
annually March, 1948-1957.—V. 166, p. 1480.

and due $88,000 semi-

Kawneer Co.—Earnings for Quarter—

Period End. Sept. 30— 1947-—3 Mos.—1946
Net profit after taxes

and charges. ... $221,526 $229,867 $274,832 $542,132
Earnings per share $0.76 $0.79 $0.94 $1.86

It was announced on Oct. 12 that no action has been taken on the
dividend which ordinarily would become payable on the common stock ©
on or about Dec. 31. The Sept. 30 payment was also omitted. From
Sepc. 30, 1946, to and including June 30, 1947, the company made
quarterly payments of 30 cents each. In addition, an extra of 30
cents was paid on Dec. 27, 1946.—V, 166, p. 372,

1947—9 Mos.—1946

| Kendall Co., Walpolé, Mass.—Registration—

On Oct. 9 a registration statement was filed with the SEC covering
50,000 shares (no par) common stock. Underwriters, The First Boston
Corp., and Goldman, Sachs & Co., New York. The shares are being
gold by H. P. Kendall, President of the company.—V. 166, p, 1052,

Kentucky Utilities Co.—New Preferred Exchanged—
Balance of Issue Sold—Of the 130,000 shares 4% % pre-
ferred stock offered in exchange for the company’s out-

tanding 6% and 7% junior preferred, 97,216 shares, or

4.782%, were taken by stockholders. The 32,784 shares
ot taken by stockholders were heavily oversubscribed
when publicly offered by an investment group headed
jointly by The First Boston Corp., Lehman Brothers and
Lazard Freres & Co. which had underwritten the ex-
change offer,

The exchange offer, which was made Oct. 2 and oxpired at the
close of biiciness Oct. 14, was on a share for share basis for the 6%
preferred, and on the basis of one share of new preferred for 2
shares of 7'+ preferved, with cash adjustment in each case.

The 43:7, preferred stock (cumulative) is entitled to cumulative
qlividends from Sept. 1, 1947, payable quarterly Dec. 1, Ma'ch 1, June
1 and Sept. 1. Redeemable, at opiion of company, in whole ut any
time or in part from gime to time, upon not less than 30 days’
notice by mail, at 8104 per share if redeemed prior to Sept. 1, 1952;
$103 per chare if redecmed on Sept. 1, 1952, cr thereafter prior to
Sept. 1, 1957; 8102 per are if redeemed on Sept. 1, 1957, or there-
after prior to Sept. 1, 1962; ¢ nd 8161 per share if redeemed cn or after
Sept. 1, 1962; in each case plus dividends,

Transfer agents, Illinois Stock Transfer Co., 20 North Wacker Drive,
©Chicago and Kertucky Utilities Co., Lexington, Ky. Registrars, Con-
tinental I'linois National Bunk & Trust Co, Chicago, and First Na-
tional Bank & Trust Co. Lexington, Ky,

PURPOSE—The 130,000 shares of new preferred stock, together
With cash from the general funds of the company, will be used to
effect ihe retirement of outstanding shares of its 6, preferred stock
and its 7' junior preferred stock either pursuant to the exchange
offer or by application of the proceeds of the sale cf the uiex-
¢hanged shares of the new proferred stcck.

PURCHASE OF COMMON STOCK BY MIDDLE WEST CORP.—On
April 3, 1947, Middle West Corp, made a contribution of $1.500,000
to the paid-in surplus of the company. On June 27, 1947 the company
¢harged its comnon stock, which consisted of 134,375 outstanding
shares mo par) of a stated value of $4,803,110, into 480,311 shares
of common stock (par $10) and issued 649,689 additional shares
of common steck (par $10) to Middle West Corp. in consideration of
the payment to the company by Middle West Corp. of $6.496,890 in
cash, Company used $2,500,000 of this cath (a) to make g contribu=
tion of $850,000 to capital surplus of its subsidiary, Old Dominion
Power Co., tb) to purchase for $150,000, 6,000 chaves of the capital
stock of said subsidiary and (¢) to make an advance of $1.500,000 to
said subsidiary evidenced by its 10-year 37 unsecured note. 'The
subsidiary called for redemption all its first mortgage 5 gold bonds,
«due May 15, 2951, of which $2 450,400 were outstanding. The rvemain-
ing funds thus derived fron: the sale of common stock have heen or
are to be wpplied toward paying the cost of additions and extensions
40 the properties of the company,

Middle West Corp. has agreed to purchase for cash at par 400.000
2dditional shares of common stock as follows: 200,000 shares on or
Pricr to Dec. 1, 1947, and 200,000 shares prior to July 1, 1948,

CAPITALIZATION GIVING TO PRESENT FINANCING

Authorized Outstanding
Ist mtge. bonds, reries A, 37 | due May

, 1677 #
Serial rotes, 2% %,

annually to Nov, 1, 1956 sim s
43,7 pfd. stock, cumulative (par $10) 200,006 shs, 130,000 shs.
Common stock (par $10) 2,000,000 shs. 11,530,000 shs,

“Articles of incorporation provide that the highest amount of in-
debtedress or liability which the company may at any time ineur
is $50,000,000, including indebtedness evidenced by bonds. By amend-
ment ol the articles ¢f incorporation this amount may be increased or
decreased, {Middle West Corp. has agreed to purchase for cash at
Par 400,000 additional shares of the common stock as follows: 200,000
shares in the period Sept. 1, 1947-Dec. 1, 1947, and 200,000 shares in
the first six months of 1948.

$24,000,000

$5,225,000 5,225,000

UNDERWRITERS—The names of the several underwriters and the

Tespective numbey of shares to be purchased by each are as follows:
No. of shs,

YThe First Boston Corp..___ 8.334
Lehman Brothers _- 8.333
Lazard Freres & Co 8,333
Glore, Forgan & Co. 6,000
Kidder, Peabody & Co..... 6,000
Merrill Lynch, Pierce,

Fenner & Beane
¥. H, Kollins & Sons Inc.
Wnjon Securities Coip.
‘White, Weld & Co._
A. G, Becker & Co.
Bear, Stearn & Co..
J. J. B, Hilliard & So
Schoellkopf, Hutton

Pomercy, Inc, —__
Shiclds & Co.....

Stein Bros & Boyce

The Wisconsin Co.

Smart & Wagner _. -

The Bankers Bond Co., Inc,

Stroud & Company Inc.__.

Bc]rwyn T. Moore & Co.,
nc,

Security & Bond Co.
Almsiedt Brothers

F. L, Dupree & Co.

Field, Richards & Co
Metropolitan St. Louis Co.
Pacitic Co. of California__ .
Russell & Long ..

William R. Staats -

J. D. Van Hooser & Co.

. Central Republic Cc James C. Willson & Ce.-
“The Milwaukee Co.....

=V, 166, p. 1356,

‘ p://fraser.stlouisfed.org/

Koppers Co., Inc.—Proposed Sale of Gov't Plant—

Three bids to purchase the government-surplus blast
by-product coke ovens in Granite City, 1ll., were
Oct. 6 by Wir Assets Administration,

Bids for the $8,000,000 plant which is being operated under lease
by the above company. war-time lessee. were suvbmitied by Fulton
Iron Co., Cleveland, Ohio; Missouri-Tllinois Furnace, lac., Graniie
City, 01, and Tucker |Corp., Chicago, IIl.

The Fulton Iron Co./submitted a bid for $2,750,000 and agreed to
pay $522,500 upon accéplance of the bid, and the balance in quarterly
payments over ten ygars, with interest at 4,

Missouri-Illinois Furnaces, Inc., organized by Koppers Co., Inc., and
the Hanna Cual and \ron Co. to bid on the plant, offered $3,255,000
and proposed to pay \$618,450 upon acceptance of the bid and the
baiance in 40 quarterl)l payments, with interest at 4. on the unpaid
halances.

The Tucker Corp. of Chicago, Ill., organized to manufacture the
new Tucker automobile, submitted a bid of $2,751.000 and agreed (o
pay 19« upon acceptance of the bid and the balance over ten ycars
in quarterly payments, with interest at 4¢/ .

The properly includes two blast furnaces, coke ovens, a by-product
plant and other equipment. There are 28 structures on 210 acres of
land and the rated annual capacity is 465,000 tons of pig iron and
435,000 tons of coke and by-products.—V. 166, p. 760,

(S. H.) Kress & Co.—September Sales—
Period End. Sept. 30— 1947—Month—1946 1947—9 Mos.—1946

furnaces and
made public on

Sales
—V. 166, p. 1052,

3 $ $
11,567,446 11,195,755 103,877,322 99,945,449

Kroger Co.—Current Sales Increased 35.7%—

Period End. Oct. 4—  1947—4 Wks.—1946 1947—40 Wks.—1946
S8lEs e = cmemess $56,613,084 $41,713,381 $561,627,573 $408,007,665

The average number of stores in operation during the four weeks
ended Oct. 4, 1947 was 2,542, as against 2,639 in the corresponding
period last year.

To Pay $1.20 Common Dividend—

The directors have declared a dividend of $1.20 per share on the
common stock, payable Dec. 1 to holders of record Nov, 11. This
brings total payments this year to $3 per share, as compared with
$2.50 in 1946. Distributions of 60 cents each were made on March 1,
June 2 and Sept. 2, this year, as compared with 50 cents per share
in each quarter during 1946. An exira of 50 cents was also disbursed
on Dec, 2, last year.—V, 166, p. 1256,

(G.) Krueger Brewing Co. (& Subs.)—Earnings—
Six Months Ended July 31— 1947 1946
Income from sales, after excise taxes, giscounts
and allowances___.__. - _—
+Cost of products sold__ o =
‘Selling, delivery and administrative expenses..

$7,458,952
4,440,019
2,146,272

$4,380,590
2,176,075
1,406,521

Balance _.
Other mcome..

$797,993
22,814

$872,661
45,645

$820,807
11,592

$918,306
32,480
16,5612
341,200
250

Provision for doubtful accounts

Sundry deductions from income.

Federal normal income taxes and surtaxe
State income taxes

$527,863
Dividends paid __ 125,000 93,750
Earnings per common share $2.11 $2.02
#Includes provision for depreciation of $30,607 in 1947 and $14,262
in 1946. tIncludes provision for depreciation of $167,507 in 1947
and $150,014 in 1946. :

CONSOLIDATED BALANCE SHEET, JUL'Q 31

1947 1946
$1,239,361  $1,336,682
50,000 75,000
1,461,392
1,125,944
39,041

Net profit

ASSETS—
Cash in banks and on hand
U. S. Govl. securities (at cost).
“Accounts receivabie (trade)
Inventories ..
Sundry receivables ___ = —
tBarrels, boxes and bottles on hand, with the
trade, and in the trade against deposits
(per contra), at cost______
fLand, buildings and equipment.__ - 2
Land and building, subject to mortgage pay-
able (per contra)___.____
fNet equity in land and building (at
Deferred charges and other assels

765,333
176,072
41,958

942,564
2,745,699

10,996
170,839 104,700
$8,482,931 $6,833,878
LIABILITIES—
Accounts payable (trade).__
“*Federal income taxes... .
Pay roll and sundry taxes
Accrued expenses and sundry liabilities_
Deposits refundable on returnable boxe:
bottles (per contra)__.___
Mortgage payable on real estate
Common stock (par value $1 a share) .
Capital surplus__
Earned surplus__.__. ;
Reserve for contingencies__ -

$561,£45
189,463
155,655
429,549

$294,651
252,733
102,740
198,784

738,849 519,732
25,000
250,000
2,357,702
2,732,536
100,000

250,000
2,357,702
3,699,867

100,000

$8,482,931 $6,833,878
“After reserve for doubtful accounts of $151,297 in 1947 and $90,768
in 1946. tAfter reserves for depreciation and revaluation of $455,396
in 1947 and $404,121 in 1946. fAfter reserves for depreciation of
$1,702,774 in 1947 and $1,633,506 in 1946. §After reserve for depre-
ciation of $4.125. {After deducting mortgage payable of $31,680 in
1947 and $32,400 in 1946 and after reserve for depreciation of $4,377
in 1947 and $3,596 in 1946. **After deducting $594,000 in 1947 and
$500,000 in 1946 U, S, Treasury savings noles, series C, al cost.—
V. 163, p. 194, "

Lane Bryant, Inc.—Earnings—

3 Months Ended Aug. 31—
(5710 | U
Net profit estimated after deprec. and interes
Provision for Federal income texes (est.) . __

1947 1946
- $10,809,057 $10,229,331
224,265 577,879
80,600 220,000

$357,879
286,374
$1.20

Net profit after all charges and taxes. $143,665
Common shares outstanding at Aug. 31. 576,081
Earnings per common share. . ... ___ $0.23
—V. 166, p. 1481. .

Leland Electric Co. (& Subs.)—Earnings—

6 Months Ended June 30— 1947
Net sales $6,184,332
Cost of good 4,672,248
Expenses 511,834

$1,000,250
5,362

$1,005,612
82,9

1946
$2,621,098
2,564,406
364,445

Operating profit -
Other income

“$307,753
36,926

Total income
Other deductions -
Income tax refund..
Federal taxes on income

“$270,827
64,352
Cr19,836
30,800

$560,164 *$346,143
155,140 150,000
$3.52 Nil

362,500

Net profit .-
Common shares outstanding.__._____________ .
Earnings per 1 share

*Loss.—V. 165, p. 1592,

Lientz (E. C.) & Co., Inc., Fillmore,

Calif.—Files With

The company on Oct. 6 filed a ]etiér of notification with the SEC for
50,000 shares of capital stock, to be exchanged for all outstanding
stock of Rees-Davis Drugs,- Inc., Meriden, Conn.—V, 165, p. 3169,

Lock Nut Corp. of America—TI'iles With SEC—

) The company on Oct. 6 filed a letler of notilication with the SEC
for 24,000 shares of 5 cumulative covvertible preferred stock (par
$12.50), to be offercd al par. Underwriter, Ray T. Ham; Chicago.
Proceeds wiil be used for general corporate purposes.—V, 166, p. 667.

Locke Insulator Corp.—New Director—

Dr, Jﬂll"l)s J Pyle, directer of t(he plastics division laboratory of
General Eleetric Co., aj Pittsfield, Mass., has been elected a director
ol the Locke Iasulator Curp.——V, 120, p. 459,

Logansport Distilling Co., Inc, (& Subs.)—Earnings—
Nine Mos. Ended July 31— 1947 11946
Gross profit before taxes $325,673 $891,135
Net profit after taxes 184,673 481’335
Common shares outstandin 390,289 390'280
Earnings pér common share. $0.42 $'1.2I)

*Includes earnings of Siboney Distilling tIncludes earnings
of Penndale Distilling Co. for seven months.. -

Liquidation and Dissolution Voted—

The stockholders at an adjourned special mceling held on O 3

: al an adj spe ct. 16
approved the proposed to liguidate and dissolve this corporation,
} This action followed g rcport by Samuel 8. Glass, Chairman, to
:ll(;(l:k:ck:ers that “because of the chortage of time, he was unable to
arrive at an agreement with prospective purchas Q 5
have been discontinued.” propent P NP S BigouiRiee
At a meeting on Oct, 14, Mr. Glass informed stockholders that h
had been approached by a financially responsible person who desired
lo.purclm_se all his Logansport stock.
) ‘One of the cqndit,ion§ of the proposed sale, on which T have insisted
from the start, is that if an agreement is reached the same’ offer will

be made to all other stockholders of the corporation,” Mr
gt the time, S poration,” Mr. Glass said

Mr. Glass owns 37,495 sh
shares of preferred.
It was disclosed that the company's stock of honded whisky is cur~

reotly valued at sbout $3,000,000.— V., 166, p. 1481,

Corp.

ares of the company's common and 525

Louisiana Land & Exploration Co.—Earnings—
& :Quarter Ended June 30— 1947 1946

il and gas revenues.. _ 1
Operating expenses ___ $1'83g’;gg WhaEhatee
Admin. exps., lease rentals ’

o
explor. exps., ete._. . 538,366

729,003

Profit
Other

g $1,048,531
income.

$629,88%
59,006

SR 30,176
Total INeOMe. v ecmscesms s $1,107,537
Deprec., depl. and amort. of intang, devel. costs ' 76:132
Net ineome: . -oowwonsmssa sz, $1,031,40
Capilal shares outstanding .. 2'9253'8()2
Earnings per share ’ $b
—V. 164, p. 2693.

Louisville Gas & Electrie

$660,060:
73,348
$586,711
2,963,806
$0.20

Co. (Ky.)—Weekly Output—
Electric output of ihis company for the week ended ()),ct‘ 11pl1lz)‘47
totaled 41,568,000 kwh., as compared with 28,924,000 kwh, I'or th
corresponding week last year, an increase of 43.7% .—V. 166, p. 1431,

1:Lyon Metal Preducts, Inc., Aurera, Ill.—Registers With,

. The0 %ompnny on Oct, 10 filed a regist
or 20,000 shares ($50 par) 57 cumu ative preferred stock. U -
wleter, Kebbon, McCormick & Co., Chicago, A totaldof 1§ ’7'64 s?l?xﬁcl:s
will be offered to holders of 67 cumulative preferred stock’npar $100)
on an exchange basis of two shares of new preferred for each share
of old preferred. The balance of the shares will be offered publicly,

Proceeds will be used to retire uncxchange referr
e vl b ged old preferred and 14

ation statement with the SEC

McAleer Manufacturing Co. (& Subs.) —Earnings—
EARNINGS FOR 7 MONTHS ENDED JULY 31, 1947
Net profit after charges and Fedcral taxes____
Earned per share on 203,650 cominon shares.
—V., 166, p. 857,

$131,766
$0.58

Vlv\lcCornr:ick & Co., Inc., Baltimore—Stock—— -
e are advised that there will be no general offeri ft

fharust of 5 plL‘fEl(‘irU(l stock (par $100). TP;c stock ‘\gil? behgol{'llqgg
requests are received from employees and {riends of 2 -
e ploy d friends of the company.——

(R. H.) Macy & Co., Inc.—Annual Report—
NET RETAIL SALES

52 Wks. En. 53 Wks.En. 52 Wks. En.

52 Wks. En.
Aug. 2,47 Aug. 3, '46 July 28, 45 %
$ $ $

July 29, ’34
Macy's New York..____ 165,799,506
L. Bamberger _ - 55,639,825
Davison-Paxon _ 29,459,230
Lasalle & Koch __._ _ 17,837,370
O’Connor, Moffatt . .. 13,364,106
John Taylor 12,722,128

$
108,835,288
36,243,760
13,200,723
11,600,003

151,789,247
51,713,281
26,119,330
16,135,872
29,004,721

121,555,500
41,895,104
20,123,746
13,839,460

Total S
*From Sept. 1, 1945,

285,082,755 255,662,451 197,413,819

Q) »
iFrom Feb, 1, 1947 169,897,774

CONSOLIDATED INCOME STATEMENT
52 Wks. En.
Aug. 2,47

53 Wks. En.
Aug. 3,46

Net retail sales (incl. leascd departments)
Cosl of sales, buying, publicity, selling, occu-

pancy and administrative expenses__ — -~ 261,152,406
Taxes excepl Federal taxes on i 3.273Y(523
Depreciation . __ . 1,916,498
Maintenance and repai = 3,634,057
Renl expense less rent income 2,758,115

$ $
285,082,754 255,662,451
224,443,666
3,744,771
2/454.608
2,202/918
2,352,014

Income from retail operations.

_—
i 20,464 46
“Other income _____ . ,464,468

332,52
20,796,995
3,025,168

12,348,055
T . Dr59,996

Income before non-recurring loss______ . _ 12,288,059
Loss on sale of real estate = :

Federal taxes on income__

e 5,217,000

Neb: deomie: wave o e oo e | 7,071,059
Cash dividends declured on preferrved s 702,800
Cash dividends declared on common st 2,750,966
Earnings per common share — $3.70

“Income from broadcasting and other non-trading sources, nct of
corporate administrative expenses and aftev deducting interest cxpenso
of $126,381 in 1947 and $677,460 in 1946.

CONSOLIDATED BALANCE SHEET

Aug. 2,47

$6,685,139
1,767,994

Aug. ?, '48

$4,596,466

U. 8. Govt. obligations (at cost or red. amt.)_ . 2,284,064

“Due from customers (incl, ‘“cash-time” and
other instalment)

Merchandise (determined by the retail invent-
tory method)

Estd, refund of Federal taxes on income.

Miscellaneous current assets_.__.__

Investment in Macy's Bant

Invests. in joint merchan

Miscellaneous assets

tLand, buildings, leaseholds, fixt, and equip._.

Supplies and prepaid expenses_.____.._._________

fLeases, copyrights, trade marks, goodwill, etc.

21,383,672

31,195,378
523,000
2,023,722
745,000
170,000
1,138,603
33,101,219
2,064,830
2,369,080

15,339,242

38,005,144
523,000

975,552
26,499,456"
1,926,29¢
1,452,46;

Total

$103,167,637 $94,558,163
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LIABILITIES—
Accounts payable - P ——
Salaries and commiss.ons (incl, vacations)____
in aeir, sy.tem irust funds
§Federal taxes on incowe.
Other current taxe: _.__ s . =
Taxse collected from cusomers and employees
Customers' depocits and misce.laneous -
Notes payable to banks
Reserves for war and pos
Reserve for self-insuranc
4Yy % preferred siock (p:
filCommon stock (no pari_...
Earned surplus
Capital surplus _—________- _._.

$10,290,211 $11,507,436
3,698,468 2,889,006
822,001 611,032
1,839,472
965,603
655,939
1,811,606
7.400,000
3,750,000
62,141
16,560,000
25,790,310
19,148,362
10,373,324

Tolal pvsamsvupmamwanammse $;03,16’7,637 $94,558,163

“After reserves of $1,365,000 in 1947 and $1,187,000 in 1946. tAfter
reserves for depreciation -of $22,650,812 in 1947 and $23,364,918 in 1946.

fAfter deducting accumulated amortization of $321,700 in 1947 and
$198,500 in 1946. §After deducting tax notes of $6,142,758 in 1947 and
$10,891,729 in 1946. fRepresented by 1,719,354 shares.

$20,000,00 Debenture Financing Planned—

The company, it is undersiood, is about to enter the capital market
for. long-term dekenture borrowine of about $20,000,000, most of
which will go for modernizing its main store in New York City and
for expanding operat.ons in new stores in other cities. )

Negotiations going on between Macy's and the investment bx;.nkmg
houses of Lehman Brotners and Goidman, Sachs & Co. point to
the tlotation of an issue of rinking tund debentures some time next
month. Full terms have aot been decided, but $20,000,000 is the
principal amount which has figured thus far in the conversations,
and 25 years tne term. Interest of 2% % probably will be desl_gnatpd‘
subject to market conditions. Present negotiations call for registering
the issue with the Securities and Exchange Commission about Oct. 23.
~—V. 166, p. 55.

Marine Midland Corp.—Earnings—
(Incl, constituent banks, trust companies, etc.)

Period End. Sept. 30— 1947-—3 Mos.—1946 1947—9 Mos.—1946
Net profit __ __ $2,192,114 $2,055,967 $6,151,318 $5,807,247
Provision for S 830,000 732,500 2,327,400 1,985,600

$1,323,467 $3,823,918 $3,821,647
$0.23 $0.68 $0.67

1,270,169
648,407
2,226,411%
3,400,000
3,750,000

16,560,000
25,790,310
15,532,069
*10,373,324

$1.362.114
$0.24

Net income __._______
Earned per share_ -
—V. 166, p. 373.

Massachusetts Investors Trusi—New Trustee Appoint’d

George K. Whitney has been appointed a trustee to succeed Charles
F. Rowley, retired. The appointment is subject to ratification by the
shareholders, to whom ballots are now being mailed for return not
later than Nov. 7.

Mr. Whitnev joined the recearch department of the Trust in 1943,
and since 1945 has bien a director of Massachusetts Investors Second
Fund. :

The continuing tru-tees are: Merrill Griswold, Chairman; L. Sherman
Adams, Dwight P. Robinson, Jr.. and Kenneth L. Isaacs.—V. 166,
p. 1256.

Mathieson Alkali Werks (Inc.)—Bank Loans—

On Sept. 15 the companv borrowed $1.000,000 from five banks under
an agreement dated Dec. 27, 1746, evidenced by 2% notes due Sept. 14,
1948. The proceeds have been added to working capital.—V. 166,
p. 373.

1

Melville Shoe Corp.—Dividend Rate Increased—

The directors on Oct. 8 derlared a quarterly dividend of 45 cents per
share on the common stork, payable Nov. 1 to holders of record
Oct.. 17. This compaves with 40 cents per share paid each quarter
since and inc'udng Nov. 1, 1746. Prior to the issuance on Aug. 30,
1946, of one additional rhare of common stock for each common share
held, the old common ctock was on a $2 annual dividend basis, or at
the rate of 50 cents each quarter.—V. 166, p. 1482.

Merchants Distilling Corp.—Taussig a Director—

Garfield J. Taussiz, President of Taussig, Day & Co., Inc., invest~
ment dealers of St. Louis, Mo., has been elected a director—V. 165,
p. 1194,

Michigan Bell Telephone Co,—Earnings—

Period End. Avo 31— 1047-—Month—1946 1947—8 Mos.—1946
Operating revenues ___  $3,502.093 $7,382,398 $62,358,561 $59,989,809
Uncollectible oper. rav.. 34.087 25,430 202,808 149,877

$7.856,968 $62,155,753 $59.839,932
5,331,127 49,705,259 42,865,463
1,020,83¢ 7,107,276 8,372,593

Operating revenues.__ $3.458.005
Overating expenses 7.024,243
Operating taxes 796,204

$547.559
601,550

$1,005,007 $5,343,218 88,601,876

Net oper. income.____
1,007,499 5,232,895 8,527,602

Net after chovees_____
~-V. 166, p. 1053.

Mid-Continent Airlines, Inc.—Co-transfer Agent—

The Gurrante Tret Co. of New York has been appointed co-transfer
agent and co-registrar for the common stock ($1 par value).—V. 166,
p. 1483.

Middle West Corp.—Stock Sale Approved—

The corpor~*ion’'s nronn-al to sell 11.299 6/20 shares of common
stock of Indiana fet snd Water Co., Inc, to P. C. Ward & Co,
Inc.. at $14.75 a share was canctioned Oct. 15 by the SEC.

The purchaser. a nerzenal holding companv, intends to buy the
shares for inve~tmn~w* and not for resale. Thev were obtained by
Middle West as 2 divifend on its holdings of 224.586 common shares
of the Public Service Co. of Indiana, Inc.—V. 166, p. 1357.

Minneanoti~. St Panl & Sault Ste, Marie RR.—Mod-
ernizing Its Equipment and Facilities—

A nrogrem of matevwination of eguinment and facilities on the
Soo Line has hit fn'l «trida with the delivery last week of the first
of a rew fleet of streamlined Miscal-electric locomotives, it was an-
rounced bv H Ceent LPrecident  In all, 18 new freight-hauling
Diéscl-e'ectric locomotives ere on order.

Ten of the new Jacamar'ves con<ist of twn seperate locomotive units,
e~ah ecapable of oower-tiny 1800 hevepawer. The units will most
rften be vred in n-irs weeuidin~ o tatgl of 2 000 horespower per train.
Tight of the rew Taramn will he 1500 horespower road-switchers
for vra on the “Whn-t Line" and oather branch lines, hauling grain
and. nther prou~t= ta tha poad of t™e Takes.

Other recent #»nrovemen‘s ov the Soo Line include a number of
completelv rem~“a'lad ~leening ~ars and coaches with improved feather-
soft €eats of ‘ha wowngh dpsiew  and with completely new interior
decorating and faci‘i‘iez.—V. 165, p. 1357.

Missouri Pari‘ic RR—ICC Calls for Further Hearings

The ICC on O~ 0 ~-1'~1 fo~ “rrther hearings beginning Nov. 18 in
Washineton e th~ pernr-ad ranreanizstion of the comnanv. The ICC
acted after the T € Cireni* Cort of Apnesls at St, Psul, Minn,,
directed a re-evorinelisn of tha n'an. Pending this, the Commission
suspended a fohv'~ti~n af ha'lat: which heve heen distributed samong
creditors and =tockholcers e'izible to vote on the reorganization plan.

Interest Pavments Aoproved—

U. 8. Dictrint Ten Clouns @ sfa-s at St Louis, Mo.. on Oct. 14,
approved an ~rn‘icaticn he.Sae A Thapinenn tryctee of the eomnany,
to nav §10 072 27T e ts - 2 *rt-qdin~ bond is~ue- of the
rafpoed, Thosapsds cnnessad eve @11 150 895 o Missouri -Pacific first
and refunding m-=*~a=n Honde, ceri
Nrlapns Masea | - T fleed smmsbenma-Wandg geries ‘A, B. C. D and
income bonds: and 8161000 on first mortgage bonds of the Inter-

. national Great Northern RR.

gitized for FRASER
Mrasenstlouisfe

. Operating expenses_._..

A through I: $6,324,140 on New .

Working on Signal Project—

With the major part of a $383,000 block signal project on its Texas
lines nearing completion, and plans completed and material ordered
for rix other signaling jobs calling for a total expenditure of some
$1,264,000, the company has its signal engineering and installation
fories on a very busy schelule, it was announced last week.—V. 1066,
p. 1357,

Motorola, Inc.—Earnings—
Period Ended Aug. 31—
Net sales o
Net earnings after taxes_
Earned per common share. . -

—V. 166, p. 857.

(F. E.) Myers & Bro, Co.—Earnings—

Period Ended July 31— 3 Mos.'47 9 Mos.'47 9 Mos.'46
“Gross profit $807,543 $2,554,735 $1,807,217
Selling, admin. & general expenses 261,328 837,899 991,216
Prov. for deprec. of plant & equip. 26,040 69,120§

3 Mos. 1947  1947—9 Mos.—1946
- $10,928,692 $32,060,236 $15,259,169
447,345 1,827,119 222,403
$0.56 $2.28 $0.28

$816,001

Operating profit
38,563

Interest earned and other income__ 4,152

$519,675  $1,6417,716
11,235

Tctal income $023,821 $854,564
Loss on sale of real estate and
other deductions ______.______

Prov. for Fed. taxes on inc. (est.)

$1,658,952

1,024
204,000

34,826

636,000 340,000

$318,£02
150,000
200,000 200,000
$1.59 $4.94

including materials,

$.88,126
450,000

$514,564
450,000
200,000
$2.57

labor,

Net profit . _______
Dividends paid ___
Common shares outstanding
FEarnings per common share.. .. ..___
*After deducting cost of products
and menufacturing expenses.

BALANCE SHEET, JULY 31, 1947 “

ASSETS—Cash, $1,265.438; U. S. Government bonds—at cost plus
accrued interest, $547,982: accounts recceivable—trade (after reserves,
$44,560), $962,920; merchandise inventories (after reserve, $108,003),
$2,264,473; miscellaneous receivables and other sundry assets, $50,623;
land, S814Z,520; buildings, machinery and equipment (after reserve for
depreciation, %625,5951, $1947,875; celeried charges, $86,534; total,
$7.269,364. &

LIABILITIES—Accounts payable, including payrolls, $777,529; accrued
taxes other than taxes on income, $8,892; Federal taxes on income
tincluding $636,00C for the period of nine months ended July 31, 1947
—estimat2d), $764,060; common stock without par value (200,000 shares
issued), $1.000,000: carned surplus, $4,718,8382; total, $7,269,364.—
V. 166, p. 56.

sold

National Airlines, Inc.—Earnings—
Period End. Aug. 31— 1947—Month—1946
Operating revenues __ $759,292 $882,728
Operaling expenses _._._._ 925,569 728,911

1947-—2 Mos.—1946
$1,426,589 $1,767,280
1,891,364 1,451,634

$315,746
Dr6,093
117,668

Net oper. income $165,576
Other income (net).. Dr25
Federal taxes ....__... [ 57,

$153,818
Dr1,860
744

$464,775

Net income __.._____
—V. 166, p. 1483.

Dr$165,602 $34,214 Dr$456,027 $191,964

National Pressure Cooker Co.—Expansion—

The company has begun a $3,000,000 expansion program with the
acquisivon of a 35Q-acre plant site in Eau Claire, Wis., L. E. Phillips,
President, announgéd on Oct. 15. Addition of the new plant, con-
taining 10 buildings and approximately 300,000 square feet of floor
space, triples the company's facilities in Eau Claire.—V. 165, p. 3396.

Naticnal Tea Co., Chicago—Current Sales Up 43.7%—
Period End. Oct, 4—  1947—4 Wks.—1946 1947—40 Wks.—1946
les ____ $18,906,102 $13,157,154 $158,302,416 $112,773,610

1947 include sales of the 48 stores in the Standard
chain since their acquisition by National Tea Co. on

Sales for
Grocery Co.
Sept. 2, 1947.

On Oct. 4, 1947, the company had 716 stores in operation, as com-
pared with 705 a year before.—V. 166, p. 1358.

National Teol Co.—Earnings—-
6 Months Ended Jung 30—
Gross sales ____________ $1,482,207
Cost of goods sold________. = - 1,144,808
Selling, admimstrative, and general expenses._ 226,665

1947 1946

144,943

$15,878
1,665

5113094 $17,543
5.073 5,674
45,480 7,485

Profit from operations = $110,734
Other income credits_._ .. ... _ 2 3,260

Gross income .
Income charges . ... .. cws
Federal income tax t(est.)_ .

= $63,441
34,431

Net income _.
Dividends
Common shares outstanding. = 229,541 229,524
Earnings per share __._____ % $0.27 $0.02

NOTE—The above statement includes depreciation of $27,594 in 1947
and $25,027 in 1946.

BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash, $190,834; nccounts receivable (less reserve for doubt-
ful cccounts, $5,320), $249,607; inventories—at lower of cost or market
(less reserve for loss and obsolescence, $20,223), $273,096; miscellaneous
assets, $138,824; land, $39,194; buildings, machinery, and equipment,
etc. (less resarve for depreciation, $328,079), $503,347; deferred charges,
$106,555; total, $1,501,377.

LIABILITIES—Notes payable to bank, $50,000; current portion, of
term ioan, $60,000; accounts payable, $113,443; accrued liabilities,
$135,697; notes payable to bank (less current portion), $161,000; com-
mon capital stoek ($1 par), $229,541; paid-in surplus, $136,916; earned
surplus since Jan. 1, 1940, $614,781; total, $1,501,377.—V. 162, p. 1396.

National Tube Co.—New Coke Plant in Operation—

Froduction facilities of this corporation were increased on Oct. 9
with the onening of new coke owens at Lorain, Ohio,.at the plant
of the National Tube Co., where more than 11,000 persons are
employed, it is announced. The new coke plant, with a rated annual
capacity of 800,000 tons, will increase plant capacity to 1,650,000
tons.—V. 164, p. 425,

New England Gas & Electric Association—Output—

For the week ended Oct. 10, the Association reports electric output
of 14,973,642 kwh. This is an increase of 1,335,708 ‘kwh., or 9.79%,
above production of 13,637,63¢ kwh. for the corresponding week a
year ago.

Gas output for the Oct. 10 week is reported at 139,213,000 cu. ft.
This is an increase of 8,244,000 cu. ft.. or 6.29%, above production
of 1204969.000 cu. ft. for the corresponding week a yecar ago.—V. 166,
p. 1484. 8 -

New England Telephone & Telegraph Co.—Earnings—

Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
Operating revenues

Uncollectib'e oper. rev.. 27,502 23,366, 175,845 135,084

Operatin? revennes___ $72193.61% $11.024.250 $91,422,398 $34,380,198
10,271,482,; 59,970,818 76,766,857 69,152,218
931,452 48,313 7.416917 6,122,551

Cpcrating taxes

$370,669 - §1,005,128  $7,238,624 69,105,029
537,392 614,598 3,930,142

Net oper. income_. ..
Net after charees
—V. 166, p. 135¢.

$863,720°
702,899

- $12,221,415' $11,047,625 $91,598,243 $34,515,202

5,899,810

New York Chicago & St. Louis RR.—Equipment Trusts
Ott'ered——_Ianlsey, Stuart & Co. Inc, and associates on
Oct. 15 offered $3,800,000 17 % equipment trust certifi-
cates at prices to yield from 1.25% to 2.20%, according
to maturity. Others making the offering included: A. G.
Becker & Co, Inc.; R. W. Pressprich & Co.; Freeman &
Co.; Gregory & Son, Inc.; William Blair & Co.; Julien
Collins & Co.; Mullaney, Ross & Co.; The First Cleve-
land Corp.; The Milwaukee Co.; Martin Burns & Corbett,
Inc.; Mason, Moran & Co:; Alfred O'Gara & Co.; F. S.
Yantis & Co., Inc.

The issue was awarded Oct. 14 on a bid of 99.0599. Salomon Bros.
& Hutzler bid 99.548 for 2s, and Harris, Hall & Co. (Inc.) 99.39 for 2s.

Dated Nov. 1, 1947; due $380,000 each Nov. 1, 1948 to 1957, inclusive.
To be issued under ihe Philadelphia Plan.—V, 166, p. 1359.

New York, New Haven & Hartford RR.—Ruling—

_The National Assoeiation of Securities Dealers, Inc., on Oct. 8
llule‘d that all “‘when issued” contracts in this company's securities
shall be settled on Oct. 21. All contracts on and after October 16,
ﬁhf\“ be ‘“regular way,” unless otherwise specified. Settlement of
when issuea ' coatracts in the new first 4s of 2007 shall be with
accrued interest computed at the rate of 4¢ from July 1, 1947,
to Oct: 21, 1947. The accrvals will amount to $12.2222 per $1,000
hond. Unless otherwise agreed, settlement of “when issued" contracts
in the new general mortgage incoms 4!as of 2022 shall be flat.

Treatment of Bond and Debenture Holders—

Pursuant to the plan of reorganization of this company and pur-
fuant to consummalion order and final decree of the Court dated
Sept. 11, 1947, new securities of the reorganized company and cash
In exchange ror each $1,000 principal amount of old securities will
be issued as follows iscrip to b2 issued for fractional amounts of
bonds of less than $100 and for fractional shares of preferred stock;
;‘m“n?)ql mortguge Jncome bonds to be issued only in fully registered

—~Cash and New Securities to be Delivered—
1st & ref. Gen. Mtge. Pfd. Stk.

N. Y, N. H & H, RR. - Mtge. Bds, Inc. Bds. ($100 par)

Ist & ref. mtge. 4'a’. ser.

due 1967 __ . -~ $45.0000
4% deb.. due 1947 _. 40.00C0
S%2 7 deb., due 1947 35.0000
F% cv. deb,, due 1945 €0.0000
3l2% deb., due 1954 55.0000
4 deb., uue 1955. __ 40.0000
3'2% cv.deb. cert., due” 35.0000
4¢ deb., due 1956. . 40.0000

Consolidated Ry.—

4 deb, due 1954 _____  40.0000
4’c 50-yr. deb., cue 1955_  40.0000
4% 50-yr. deb, due 1956.  49.0000

New England RR.-—

Cons. mtge. 50-yr. 40 dde

1945 s g
Cons. mtge, 50-yr.

1945 _ . . ___

Central New Enazl. Ry.—
Ist mtge. 4s, due 1961 _ _

Housalonic RR. —

Cons. mtge, 5s, cue 1937.

Bo}.szton & N. Y. Air Line

Cash

$350.6656
343.4662
339.8014
360.4827
338.8851
345.5607
341.6339
347.6550

$500.0853
489.8186
484.5917
514.0855
483.2852
492.8053
4817.2052
495.7919

$265.4991
260.0485
257.21735
272.9318
256.5797
261.6340
258.6609
g 263.2197
345.5607
545.5607
345.5607

492.8053
492.8053
492.8053

261.6340
261.6340
261.6340

e N 1,000.0000
&8 due
1.000.000C

1,000.0000

2.0212 1,005.4122

R.—
Ist mige. ds, due 1955 __ 1€0.0006 S— 579.3253

The New York Stock Exchange direct that Exchange ¥
d | c a ange contracts in
(t)lfle“::é)o;e 11163#,101)91(‘!] ol sL;curities may be settled by[’dclivery either
espective old securities, or the ival W S ities
mmthh, s A I equivalent in new securities,
The Exchange agent is the Guaranty Trust Co ‘ d
York, N. Y.—V. 166, p. 1484, g h B0 W R, N

New York State Electric & Gas Corp.—Earnings—

Period End. June 30— 1947—3 Mos.—1946 1947—12 Mos

’ ¢ S. - 5.—1946
gglé.;lm'i)l]:;r.e;;vﬁ:ues_“ sg,mz.zg'/ 8,461,640 $33,403,834 $33,962,458

enses ___ 3,009,302 2.583 1070,6 ;
gretaiiie exponses .. 3,744 12,070,623 10,155,902
chased for resale_._. 1,840,571 6,803,044
812,822 2,421,561

1,685,085
682,333

Maintenance Zgﬁgggg
Provision for retirement o
(deprec.) of property;
plant and equipment_
Federal income taxes_
Other taxes

897,272
499,000
932,602

' 3,439,914
1,898,000
3.620,317

704,148
410,000
861,970

3,154,367
1.832000
3,359,200
$6,235,583

18,109

$6,253.692
1,875,412

Operating income____

$1,770.727
Other income—miscel, .

81,524,301 86.817,9?7
Dr4 5

1,548 3,300

Gross income __.._.__ 81,770,653

C $1,535,908
Income deductions _ . 509,382

479,919

$6,821,227
1,989,969

Net income 5 $1,261,271 ~$1 055,989
*Reduction in Federal income taxes. '

$4,831,258

$4,378,281
Cr425,000

Balance transferred to earned surplus $4,831,258 $4,803,280

“Resulting from deductions, in the consolidated retur
| 5 § 2 urns, for interest
m.)d .nmqrtlza}xon charges on securities of former indireet parents
(reorganized in January, 1946 under Chapter X of the Bankruptcy
Act), which deductions are not available after that date.

BALANCE SHEET, JUNE 30, 1947

ASSETS—Property, plant and equipment (including intangibles
$138,264,692; investments, $276,250; special fund (degysit, reiglé?tc:i
to construction), $7,225820; cash in banks and on hand, $1,165,879;
special deposits, $500; accounts receivable (after reserve for uncol-
lectlblq accounts of $145,024), $2,237,814; materials and supplies for
operation and construction (at average cost or less), $2,779,814; pre-
payments, $292,075; unamortized debt discount and expen:e, $147,087;
undistribuled expenses (1947 vefinancing), $307,509; other deferred
debits, $168,894; total, $152,866,333.

LIABILITIES—Common stock, no par value (46,484 shares ise
and outstanding), $22,000,000; serial preferred stock (par vafueiss‘llg((;
a share), $15,000,000; premium on 3.75% cumulative preferred stock
$20,850; first mertgage bonds ($13,000,000 2% % series, due Jan. 1,
1_977,‘ and $33,393,000 3% % series, due April 1, 1971), $48,393 000:
divisional lien (Elmira Water, Light & RR. Co,, first mortg'nac' 5%
50-year bonds, due Sept. 1, 1956), $4,994,000; accounts payable, $1,197.-
569; dividends on preferred stock declared, $140,627; customers’ de-
posits, $438,399; taxes accrued, $2,747,064; interest accrued, $393,144;
other current and accrued liabilities, $268.577; unamortized prem'ium’
less expense, on debt, $1,160,632; customers' advances for construction,
$151,456; other deferred credits, $30,956; reserves for retirement (de-
preciation) of property, plant and equipment, $26,211,937; reserve for
Federal income taxes for prior years, $1,258,381; reserve for cycle
change-over expenses, $1,084,736; contributions in aid of construzti-n
(non-geiund?blc:. 1 298.310; unearned surplus (special), $24,840,169:
tarned surplus (since Dee. 31, 194G), $1,244,537; total, 333,
SnelL surplus, (a ) tal, $152,866,333.

New York State Rys—Reorganization Ratified—

The reorganization p'an of the Utica Lines is approved in a
signed by Judge Stephen W. Brennan and filed in plLJ]. S. Distric? gg(lll?‘{
at Utica, N. Y. The creditors, Jargely hondholders, are given. two. vears
.to toke advantace of fnnds set asi'e for their benefit, after which ajl
assets become property of the bus company which succeeded the
trol’ev bu‘ine's. Bepiamin F. Ti'ton. the (rustee, continues until
further order by the Céurt —V. 166, p. 570. ’

Newark & Estex Securities Corp., Newirk, N. J.—
Liquidation Dividend— - gz

A liquidating dividend has been dezlared b {he trustee; i
dgation, pa"qble Oct. 20 to stockholders o1 record at the closecbrxgu}ilgz;;
Sct._ 9. lTI\?m piyrzczﬁt wilcho\;(sit of one shore (par vaye $100) o.f
+ Nationa ewar 59eX Bonking Co. for ench 50 shar 3
& Essex Securities Corp. held.—V. 154, p. 1415, sug 1 Newick
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Newport News Shipbuilding & Dry Dock Co.—Award-
ed Army Contract—

This company has been awarded a contract by the U. S. Army
Transportation Ccrps for the conversion of the transport ‘‘Admiral
W. S. Sims.”" The cost of this conversion, to be completed by August,
1948, is in excess of $5,000,000. The company is presently working .gn
four ships being similarly converted for the Army under contralts
received earlier this year.—V. 166, p. 470.

Niagara Falls Power Co.—New Official—

Gustav F. Watters, Assistant Vice-President of Buffalo Niagara
Electric Corp., has been elected a director and Executive Vice-Presi-
dent of The Niagara Falls Power Co., effective Oct, 15.—V. 166, p. 668.

Noblitt-Sparks Industries, Inc.—Split-Up Voted—

At a special meeting held Oct. 13, the stockholders approved pro- .

fosals to split the capital stock two for one, reclassify the 296,875
shares of $5 par capital stock into 593,750 shares of $2.50 par, and
increase the authorized stock to 1,500,000 shares of $2.50 par valué.—
V. 166, p. 952.

_ Northern Indiana Public Service Co.—To Create Pre-y

ferréd—

The stockholders will vote Nov. 3 on aufhorizing an issue of 272,694
shares of preference stock (par $20) and on increasing the common
from . 2,500,000 shares to 3,000,000 shares. The preference, which
would be convertible into common on share-for-share basis,
first be oifered for subscription to common stockholders.—V, 165,
P. 3056.

Northern States Power Co. (Del.)—Weekly Output—

Electric output of this company for the week ended Oct. 11, 1947,
totaled 55,999,006 kwh. as compared with 51,799,000 kwh. for the
corresponding week last year, an increase of 8.1¢.—V. 166, p. 1521.

Northern States Power Co. (Minn.)—Earnings—
EARNINGS FOR 12 MONTHS ENDED AUG. 31, 1947
Company Consol.

.- $49,781,271 $59,732,387

20,222,577 23,277,130

2,708,036 3,465,100

4,660,456 5,676,667

5,391,369 6,598,959

5,347,750 6,457,275

599,750 753,600

$10.851.331 $13,503,657
1,640,657 254,690
$12,491,989 $13,758,347
2,925,531 3,691,353

Total operating revenues..
Total operation. —
Maintenance -

Depreciation - s

Taxes (other than income taxes).

Provision for Federal income taxes_

Provision for State income taxes._ . ...

Net operating income
Total other income

" Gross income

“Total income deductions._
Net income $9,566,458 $10,066,993

V. 166, p. 1589.

Northrop Aircraft, Inc.——ZB-Cent Common Dividend—

The directors on Oct. 4 ceclared a dividend of 25 cents per share
on the common stock, payable Oct. 15 to holders of 1'&30}'(1 Oct. 9. A
like amount was paid on Jan. &, 1946; none since.—V. 166, p. 857,

Northwestern Bell Telephone Co.—Earnings—

Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
Operating revenues.___. $7,022,208 $6,235,477 $51,290,452 $46,932,077
Uncollectible oper. rev.. 10,462 9,216 100,201 63,821

$7,011,746
5,569,189
779,916

$6.226,261 $51,190,251 $46,868,256
5,015,652 41,011,661 35,660,392
710,101 5,637,496 6,191,598

Operating revenues__..
Operating expenses_
Operating taxes_.__.___

$662,641
606,013

$500,508 $4,541,094 $5,016,266
481,948 4,072,346 4,889,387

Net oper. income..._
Net after charges
—V, 166, p. 1055.

Ohio Associated Telephone Co.—Earnings—

Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
Operating revenues__. . $235,477 $189,334 $1,773.077 $979,192
Uncollectible oper. rev.. 253 127 1.991 1,105

$1,771,086
1,501,488
137,294

$978.,087
671,056
135,626

Operating revenues__._
Operating expenses_

$235,224
190,957
23,828

$189,207
154,344
12,866

- $132,304
51,009

Net oper. income..__
Net after charges. ...
~V, 166, p. 1055.

$20,439
9,484

$21,997
4,081

$171,405
114,964

Ohio Bell Telephone Co.—Earnings—

Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
©Operating revenues $7,889,979 $7,445,867 $60,105.745 $56,173,673
Uncollectible oper. rev.. 22,876 21,090 178,563 126,353

$7.424,777 $59,927,182 $56,047,320
5,117,438 43,346.967 37,800,557
1,139,710 8,520,365 9,078,901

Operating revenues. ..
©Operating expenses ..
©Operating taxes....___

$7.867.103
5,741,079
1,099,210

Net oper. income__._
Net after charges_._____
—V. 166, p. 704.

Ohio Cities Water Corp.—Dissolved—

Pursuant to the plans filed under the Pubiic Utility Holding Com-
pany Act of 1935 by American Water Works & Electric Co., Inc., and
certain of its subsidiaries, including this company, which have been
approved by the Securities and Exchange Commission and the U, S.
District Court for the District of Delaware, this company was to be
dissolved and liquidated and, under such plans, upon such liquidation,
ihe holders ol shares of this company’s $6 cumulative preferred stock.
series A, who had not exchanged such shares pursuant to the exchange

. offer of American Watcr Works Co., Inc. (which was made on Sept.
26, 1947, and expired on Oct. ¢, 1947) were to receive the sum of
$158.60 per share in full satisfaction of all rights of such stockholders.
Such amount represents the sum of $159 per share of such preferred
:stock, plus $6 per share per annum from Oct. 31, 1945, to the final
date of making such exchanges and minus the amount per share of
any dividends paid on such preferred stock after Oct. 31, 1945.

his company has been dissovled and such payment of $158.60 per
share will now be made to the holders of non-exchanging shares of
its $6 cumulative preferred stock, series A, immediately upon the sur-
render by them of certificates for such shares to this company at
50 Broad Street, New York, N. Y.—V. 166, p. 1359

$1,026.814
1,028,468

$1,167,629
1,153,337

$6,059,850
7,935,455

$9,167,862
9,045,752

0Old Republic Credit Life Insurance Co., Chicago—
Shares Offered—Paul H. Davis & Co., Chicago has sold
privately at $5.10 a share 8,850 shares of capital stock
(par $1). Proceeds will go to selling stockholders.—
V. 166, p. 1521.

Oliver United Filters, Inc.—Distributions—

The directors on Oct. 8 declared a dividend of 50 cents per share
on the class B stock, no par value, and the usual quarterly dividend
of like amount on the class B stock, no par value, both payable Nov. 1
to holders of record Oct. 15. Together with the distribution of 50 cents
made on the “B” stock on Aug. 1, last, the total this year on that
“ issue will amount to $1 per share, the same amount as paid in 1946,
—V. 164, p. 3148.

.Q’okiep Copper Co., Ltd.—Doubles Dividend—
. ,The directors on Oct. 15 declared a dividénd of four shillings per
share on the ordinary shares, of the company, payable Dec.. 10 to
holders of record Nov: 21 of American shares issued. under the term
©of the. deposit agreement dated June 24, 1946, After deduction of

would

foitized for FRASER
ko:/fraser.stlouisfed.org/

the South African non-resident shareholders tax, the net distribution
will amount to 74 cents per share.

On June 27, last, a dividend of two shillings, or 37 cents per share,
wis paid, as compored with one shilling, or 18!'; cents per skare,
on Dec. 27, 1946.—V. 165, p. 2929.

Pacific Gas & Electric Co.—Bonds Offered—As men-
tioned in our issue of Oct. 13 a banking syndicate headed
by Blyth & Co., Inc. on Oct. 8 offered to the public $75,~
000,000 first and refunding mortgage bonds series Q,
2%, %, due Dec. 1, 1980. The initial offering price was
100 and interest, but due to the poor reception received
the. underwriters ‘terminated the price maintenance
agreements, '

.Bonds are to be dated June 1, 1947, due Dec. 1, 1980. Interest
payable on June 1 and Dec. 1 at office of company in San Francisco
or at agenciés of company in New York and Chicago. Principal payable
at office of company in San Francisco and at agency of the company
in New York: Bankers Trust Co., and in Chicago, Continental Illinois
National Bank & Trust Co. Company has no fiscal agent.

‘PURPOSE—The net proceeds will become a part of the treasury
funds of the coimpany. Company intends to use an amount equal to
such net proceeds (a) to retire 90-day bank loans made ‘Sept. 10, 1947
aggregating $10,000,000, and (b) to finance, in part, its construction
program. ;

CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING

L g . 0 Authorized Outstdg.
San Joaquin Light & Power Corp, unifying and "

refunding mortgage #$150,000,000
30-year 6% gold honds, series B of 1952 (as-

‘sumed)

Pacific Gas & Electric Co. 1st and ref, mtge.__1600,000,000
‘Series I 3t2% bonds due June 1, 1966__
(Series J 3¢ bonds due Dec. 1, 1970__

Series K 3‘« bonds due June 1, 1971_

Series L 3'+ bonds due June 1, 1974.

Series M 3 bonds due Dec, 1, 1979_

Sevies N bonds dué Dec. 1, 1977_

‘Series O bonds due Dec. 1, 1975.

Series. P 294% bonds due June 1, 1981.

.Series Q 2%s% bonds due Dec, 1, 1980__
Capital Stock:

6~ 1st preterred stock, cumulative (par $25)

5129 1st preferred stock, cumul. (par $25) _

57, first preferred stock, cumul. (par $25)_.

40 first preferred stock, cumul. (par $25)_.

,Common stock (par $25)

$7,930,000

927,000
18,744,000
23.904,000

110,093,000
79,345,000
48,467,000
12,700,000
24,875,000
75,000,000

Shares
4,211,662
1,173,163

Shares
4,600,000
1,600,000

800,000

1,000,000
10,000,000 6,869,524
18,000,000 12,654,349

“No additional bonds may be issued under the mortgage except bonds
issued therveunder in lieu of outstanding bonds.

tPursuant (o resolution of the board of directors, adopted June 18,
1947 -and supplemental indenture to the first and refunding mortgage,
dated Sept. 1, 1947, the amount authorized was increased from $500,=
000,000 to $600,000,000.

On Sept. 10, 1947, in order to increase its working capital and pro-
vide funds for continuing its construction program, the company
borrowed a total of $10,000,000 on its unsecured 90-day promissory
notes from the following banks: The American Trust Co., Bank of
American, N. T. & S. A, The Anglo California National Bank of
San Francisco, The Bank of California, N. A., Crocker First Naticnal
Bank of San Francisco, and Wells Fargo Bank & Union Trust Co.
Company expects to retire the foregoing notes prior to their maturity
dates.

None

SUMMARY OF EARNINGS

July 31, Dec. 31
1947 1945

.12 Mos. End. — 1946 1944

Gross oper. revenues..
Maint. and repairs
Deprec. and amort
Taxes (incl. Fed.
on income)
Prod., transmis., distrib.,
general and other___

£,812,570
23,835,367

6,842,738
26,518,734

6,156,018
20,920,853

38,586,417

5,366,722
= 20,573,870
taxes

35,884,002

35,994,984 37,188,822

74,150,275 63,560,402 51,157,831 47,382,146

Net oper. revenues...
Miscellaneous income__.

33,930,860
308,145

34,961,678
405,869

43,448,327
1,501,980

41,261,675
318,055

41,579,720
11,871,677

Gross income
Int. on funded debt____
Amortizat. of net bond
discount and expense.
Iit. chgd. (o construe .
“Special chavges ______
Other inc. deductions.

34,239,005
9,857,720

35,367.547
9,498,292

44,950,307
10,379,355

Cr87,375
Cr817,375
11,469,358
752,496

Net income 24.405.835 25,445,447 21,952,014 22,037,339
‘*Equivalent to retluctions in Federal taxes on income arising from
bond refunding operations, etc,

Annual interest charges on the company's funded debt will aggre-
gate approximately $12,146,000 on the completion of the present
financing. Annual sinking fund payments will approximate $4,000,000,
which amount, however, is not chargeable against income,
'HISTORY AND BUSINESS—Company was incorporated in California
Oct. 10, 1905. Company is an operating public utility engaged, prin-
cipally, in the business of generating, purchasing, distributing and
selling electric energy for domestic, commercial, industirial, agricultural
and municipal purposes, and of purchasing, transmitting, distributing
and selling natural gas, for domestic, commercial and industrial pur-
poses, throughout a large part of northern and central California.

The company is also engaged in the business (from which for the
12 months ended July 31, 1947, approximately 0.6% of its gross
operating revenues were derived) of distributing and selling water
in 17 cities and towns and certain rural areas, and producing and
selling steam in certain parts of the cities of San Francisco and
Oakland.

The only subsidiaries of the company are Western Canal Co., which
distributes and sells water for iirigation purposes in certain rural
areas, Valley Electrical Supply Co., which sells electrical appliances in
the city of Fresno, and Arlington Properties Co., Ltd., which owns
certain non-operative properties.

Neither the company nor any of its subsidiaries carries on any
business outside of California.

The company's electric transmission system is interconnected and
supplies distribution systems extending into 46 counties of the northern
and central parts of California. Company distributes electric energy
in 148 incorporated cities and towns, about 225 unincorporated com-
munities (each having an estimated population of 250 or more) and
an extensive rural area, Company distributes gas in 106 incorporated
cities and towns and about 85 unincorporated communities (each
having an estimated population of 250 or more) in most of which
electric enersy is also distributed.

PURCHASERS—The names of the several principal purchasers and
the principal amount of series @ bhonds purchased by each are as
follows:

Blyth & Co., Inc..
Eastman, Dillon & C
Glore, Forgan & Co.__.
Goldman, Sachs & Co..
Harriman Ripley & Co.,
Inc.
Kidder, Peabody & Co.
Kuhn, Loeb & Co
Lazard Freres & Co.
Lehman Brothers
Morgan Stanley & Co.-
Smith, Barney & Co._-
Stone & Webster Secur.
COrPe e emem
Union Securities Corp..
White, Weld & Co0.--—-
Dean Witter & Co
Lée Higginson Corp.._-
A. G. Becker & Co. Inc.

Dr379.178
Cr379,178
64,472
306,491

Cr766,917

Cr970,204
Cri66.917

Cr370,204
7,079,460

310,985 794,109

- $3,650,000
3,650,000
3,650,000
3,650,000

Shields & Co
Hemphill, Noyes & Co.
Hornblower & Weeks__
Paine, Webber, Jackson
& Curtis
Harris, Hall & Co.(Inc.)
Tucker, Anthony & Co.
The Wisconsin Co
Bacon, Whipple & C
The Illinois Co. 3
Kebbon, McCormick &
Co. :
William R. Staats Co._
McDonald & Co.___.__

2,000,000
1,650,000
1,650,000

1,650,000
1,500,000
1,345,000
1,345,000
660,000
660,000

660,000

3,650,000
3,650,000
3,650,000
3,650,000
3,650,000
3,650,000
3,650,000

3,650,000
3,650,000
3,650,000
2,980,000
2,500,000
2,000,000 - ! : =

First California Co.eveu

,400,000 -

$ $ 1 $ .
- 176,613,074 167,878,536 160,269,446 151,773,235

Secondary Offering—Blyth & Co., Inc. on Oct, 15 made
a secondary distribution of 78,379 shares of common
stock (par $25) at $39% net. Dealers discount 60¢.—V.
166, p. 1521,

Pacific Telephone & Telegraph Co.—Earnings—
Period End. Aug. 31— 1947—Month-—1948 1947—8 Mos.—1946

$ $
12,826,897 148,848,440 101,199,321,
44,648 596,177 354,686

12,782,249 148,252,263 100,344,655,
11,355,255 128,432,054 84,609,756'
518,994 12,975,985 8,480,198

008,000 6,844,224 17,664,681
620,024 4,523,537 11,744,272

$
24,391,917
93,998

Operating revenues ...
Uncollectible oper. rev..

Operating revenues ..
Operating expenses -
Operating taxes

24,297,919
21,090,949
2,081,115

Net operating income
Net after charges
—V. 166, p, 1521,

1,125,855
715,279

Pan American Airways Corp.—Reduces Bank Loans—-
«In September the corporation repaid 8,000,000 under tlie credib
agreement dated Oct. 2, 1946, with a number of banks; thereby redue="
ing notes outstanding to $18,000,000 on Scpt. 30.—V, 166, p. 1153,

Payne Cutlery Corp.—Plans to Pay Stock Dividend—
The stockholders will vote Dec. 15 on’ incressing thé aiithorized
capital stock, par 50 cents, from 300,000 shares to 500,000 shares, for
the purpose, among others, of paying a stock dividend.—V, 166, p, 954.

- (J. C.) Penneéy Co.—Earnings—

(Including Profits of Subsidiaries)
6 Months Ended June 30— 1947 1946
$

$
-~ 322,061,455 284,300,898
Cost of merchandise sold & selling & gen, exps. 299,469,851 251,339.81
Mamtenance and repairs S - 1,055,421
Depreéciation and amortization.
‘Taxes, othér than Federal income taxes. -
Company coniributions to retivement plans._..

_Operatlng profit _ -
Disc. on purchases, int, rec & misc. inc, (net)

Total i s
Provision for Federal income taxes

16,720,394
711,443

17,431,837
6,650,000
10,781,837
159,135

10,940,972
- 8,281,952
iy $1.33

BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash in banks and on hand, $20,673,293; U. 8. G -
ment securities (at cost), $25,100; accounts récéivabl%traggv?rzl
miscellaneous, $541,750; merchandise, at lower of cost or market,
$138,354,432; investments in and advances to subsidiary compames‘
$7,640,837; land, $2,369,059: buildings (less réserve for dém‘cc!ution,
$687,750), $1,768,628; furniture and fixtures (less provision for depre:
ciation), $12,205,575; improvements to leaseholds (less amortization)
$1,704,563: deferred charges—unexpired insurance premiums, rent',.
advances, etc., $778,474; total, $186,561,710. '

LIABILITIES—Accounts payable and sccrued liabilities $37,497,234;
notes payable, $10,000,000; provision for Federal 1ncomé t;xés, §1’14-'-‘
460,822; reserve for firc losses, etc, and employees’ death and dié-
memberment benefits, $3,094,182; common stock (outstanding 8,231,952
no }iar st}ares&, 1}34,_122,’7;;;;37%\1\0(! surplus (including unﬂ!stribfxted‘
surplus of subsidiaries, ,378,337), $84,386,706; total J
e e Togie 1 g y B 11063 al, $186,561,710.

27,718,978
855,059

28,574,031,
10,900,000

17,674,09%
208,736
17,882,767

8,231,953
$2.17

Income before profit of subsidiaries.
Profits of subsidiaries

Net income applicable to common stock
Common shares outstanding.
Earnings per share of common stock_

Peoples Drug Stores, Inc.—September Sales—

Period End. Sept, 30— 1947-—Month—1946 1947—9 Mos.— 1946
Sales. $3,722,387 $3,511,031 $33,266,766 $31,374,523

The company in September, 1947 had 136 stores in opeérati -
pared with 133 in the corresponding month last year.—-Vr.) lgﬁl,o?)'. ggg}l

Peoria & Eastern Ry.—Protective Committee Formed

A common stockholders' protective committee has been formed,

A 10ld ; . RE °d, con-
sisting of E. Merle Zimmermaon (Chairman), Albert W, Greiner and
Edwin Jefferson, with Farold Barnet! as Secretary, and Joséph Neme-
rov.‘ 135 Broadway, New York 6, N. Y. as Counsel. ) )

The common stockholders are asked to join the Committee
opﬁo‘;ing ?ourt»conf‘vmutinn of the Special Master's report, ¥

o authorization is sought {rom the stockholder: his time.—

v. 166 3. 0. 4 iders at this time,

Philadelphia Electric Co.—Weekly Output—

The olectric cutput of this company and its subsidiaries for th
wrerl; 2eqngdgd Olgl,.hll, 1947, amounted fto 136,837,000 kwh., an increang'
0. ,298,000 kwh., or 23.2%, cver the corresponding week
—V. 166, p. 1522 ' § Wesk of 1M6..

Phillips Petroleum Co.—Increases Price—

Frank Phillips, Chairman, and K. S. Adams, President, announces
!hat zeéfcmi:le o<-t.b15, 1947, the company bas increased its prir‘e]mst:-
ings cents per barre]l on all grades at all points where it 1 ses
crude oil—V, 166, p. 705, ’ e

Piper Aircraft Corp.—Lean Sought from RFC—

The corporation is seeking the approval of a majority of the com-
pany's preferred steckholders of a $600,000 three-year loan at 4% per
annum, recently authorized hy the Reconstruction Finance Cm‘b.

‘According to W. T. Piper, President, the loan has been made nec-
essary by excessive orders from supplicrs which have contributed to
a large and unbalanced inventory. “The production of planes at a
rate less than sa and the withholding of payment to suppliers »
fox'lki)as: ilg\'/cntnru a(kt)quisiticns‘ have resulted in an improvement
in e cash position, but a scttlement with g 'S -
ferred much lenger,” he said. UEplicrs: GROLDE be Ok

If the loan receives the approval of the stockholders
plans to settle its indebtedness ‘‘for past deliveries of goods and
materials’” by use of the loan and by the issuance of a “somewhat
gre;;zr principal amount of five-year notes to suppliers,”—V. 166,
p. .

the company

(H. K.) Porter Co., Inc., Pitisburgh, Pa.—Division Ex~
pands—

Th.eAHinderlifpr Tool Co. Division, at Tulsa, Okla., announces its
acquisition of all manufacturing rights for “Nail-It’ pipe couplings,
“Nail-It” mud guns, “Nail-It"” swivel joints and pump suction conn!iﬂgs’.

George Hays, General Manager of the Hinderliter Tool Co., further
announces that manufaclure of these products will begin immediately
at the Hinderliter's Tulsa works under the new trade name of “Nail-
It-Kwik.”—V. 165, p. 578,

Portland Electric Power Co.—Reorganization Plan
Confirmed by Court—

Federal Judge J. A. Fee has confirmed the reorganization plars
as of October 11. It will become cffective in 40 days. .

New securities to be issued under the plan will be available about
mjd-December, Thomas W. Delzell, one of the trustees, reports. A
Portland bank will be designed soon as exchange agent.

The only possible hitch now in reorganization proceedings, which
have been in process more than eight years, is a possible appeak
to a higher court, to stay the order. On October 4, four holderd
of first preferred stock, who madé an unsuccessful appeal to the
U. 8. Circuit Court of Appeals, filed a petition with U, S. Supreme
Court, seeking writ of certiorari. .

‘As of *Oct. 31, 1945, the valuation of the company (chief subsidiary -
of Pepco) was placéd 4t $141,000,000. At the same time, the courb
found that P, G, E.s relained earnings and dividend declarations
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subsequent to that date are the equivalent of any accrued interest
or dividends.

This “condition, it is noted, supports P. G, E.'s special declared

dividend on July 7, 1947, of $3 per share on common stock, payable -

at_the time new securities will be issued.

Under the plan, each 1934 bondholders of $1,000 bonds will receive
$680 cash, 34}, shares of new common stock,
a share each as of Oct. 31, 1945, plus $103.50 in dividends, Bond-
holders also retain a pro-rata share of P. G. E.s retained earnings
over and above the dividend.

Prior preferred stockholders will receive 6%
E. dividend of $3 per. share,

First preferred stockholders will receive two-thirds of a share of
new stock for the old, plus a dividend of $3 per full share.

In addition to paying the special dividend, P. G. E. is turning
over to trustees $1.600.000, which will-be used by the trustees, with
other cash on hand, to pay 40’ of the total hond claims in cash.
This requires $10,957,297.—V, 166, p. 1360.

g I(‘:?rtland (Ore.) General Electric Co.—Registers With
E

shares, plus a P. G.

The company on Oct. 13 filed a registration statement with the SEC
covering $6,000,000 of first mortgage bonds, due 1977. The names of
the underwriters will be determined by competitive bidding. Proceeds
will be used for property additions.—V. 166, p. 1360,

Pottstown (Pa.) Small Loan Co., Inc.—Files With SEC

The company on Oct. 9 filed a letter of notification with the SEC
for 500 shares ($50 par) common and $150,000 of 5% debenture bonds,
due 1967. The common stock will be offered directly to the public
at’ 850 a share while the debentures will be offered at face amount
through the underwriting firm of Suplee, Yeatman & Co., Inc., Phila-
delphia. Proceeds will be used for reduction of bank loans and for
working capital,

Providence Washington Insurance Co.—Capital Stock
Offered—Offering of 100,000 shares ($10 par) capital
stock initially to holders of the company’s presently out-
standing shares was made Oct. 17 at a price of $28 per
share, on the basis of one share of the new stock for each
three shares held on Oct. 16. The offering to stockhold-
-ers, which will expire at noon Oct. 28, has been under-
written by a group headed by The First Boston Corp.,
G. H. Walker & Co. and Brown, Lisle & Marshall.

voceeds from the sale of the stock will be used to increase the
capital and surplus of the company so as to improve the relationship
between copital funds und the greatly increased volume of premiums
written. Fer the past ten years the ratio of the capital funds of
the compary and its subsidiary, Anchor Insurance Co. on a con-
solidated basis at the year-end to net premiums written during the
year ranged from a bigh of 146.0% in 1939 to a low of 73.1% in
1946. The ratio of such capital funds as of June 30, 1947 to nec
premivme written during the 12 months ended June 20, 1947 was
56.0% and, after giving cftect to the minimum net proceeds to be
réceived by the company from the present financing would have
been 69.0%. -

It is expected that substantially all of the net proceeds will be
invested by the company in securities,—V. 166, p. 1360.

Public Service Co. of Oklahoma—Earnings—

Period End. June 30— 1947-—3 Mos.—1946 1947—12 Mos.—1946
Operating revenues __._ $3,373,058 $3,383.487 $15,469,128 $14,344,020
Oper. exps. and taxes__ 3,026,975 2,613,212 12,453,767 10,519,454

$846,083 §770,274
3,146 3,448

Net operating income
Other income (net)____

83,015,361
21,184

$3,824,566
13,819

Gross income $849,229
Deducts. from gross inc. 161,350
Special charges e

$773,722
202,522

$3,036,545
716,438

$3,838,384
892,655
837,513

Net income
~V. 166, p. 954,

3G87,879  $571,200 82,320,107 $2,108,216

Public Utility Engineering & Service Corp.—Output—

Electric output of the operating companies served by this corporation
for the week ended Oct. 11, 1947, totaled 238,098,000 kwh. as com-
pared with 169,264,000 kwh. for the corresponding week last year,
an increase of 40.7%.—V. 166, p. 1522,

Pullman, Inc.—Purchases Add’l Stock—

In September the company purchased 8,200 shares of its capital
stock in the open market at an average price, exclusive of brokerage,
of $55.46 a share, thereby reducing the number of shares outstanding
to 2,676,431 shares on Sept. 30.—V. 166, p. 1154,

Quaker City Cold Storage Co.—Hearing on Plan—

The U. 8. District Court for the Eastern District of Pennsylvania
has entered its order finding that the trustee's amended plan of
reorganization, heretofore approved by the Court, has been accepted
By the holders of the debtor's first mortgage bonds and class A
(preferred) stock in the percentage required in the Court's order
approving the plan.

On Nov. 19, 1947, at 11 a.m. in the United States Court House,
Ninth and Chestnut Street, Philadelphia, Pa., the Court will hold
a' hearing for consideration of the confirmation of the plan and of
fmyGobjecMon which may be made to the confirmation.—V, 166,
p: 162,

RCA Communications, Inc.—Earnings—
_Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
thal cper, revenues.__ $998,989 $996,974 7,584,298 $9,248,001
Total oper. expenses___ 058,166 918,648 7,759,713 6,596,546

$2,651,455
94,642

Net oper. revenues___
Other communic. inc.__

$40,823
Dr3,242

$78,326
Dr3,671

*$175,415
Dr10,077

Operating income____
Ord. inc. (non-com.)..__

$317,581
3,226

$74,655
24,330

$98,985
9,748

#$245,492
385,932

$2,746,097
19,092

Gross ord. income...
Dedues. from ord. inc..

$40,807
12,354

$140,440
90,521

$2,765,189
82,232

$2,682,957
Cr86,634
Dr95,755

$2,673,836
1,063,850

Net ordinary income
Extraordinary income _
Extraordinary income__

$28,453
Dr567
Dr11,425

$89,237
Cr1,869
Dr13,757

$77,349
36,450

$49,919
Cr178,820
Dr93,415

$16,401
8,700

$135,324
74,600

Net inc. transferred
to earned surplus__

*Deficit.—V. 166, p. 1055.

$7,761 $40,899 $60,724  $1,609,986

Radio Corp. of America—New President of School—

Major General George L. Van Deusen has been elected President
and a director of RCA Institutes, Inc., succeeding Major General
Harry C. Ingles who was recently elected President of RCA Com-
munications, Inc.—V. 166, p. 1055.

Radio Diablo, Inc.. San Bruno, Calif.—Stock Offered—
Wilson, Johnson & Higgins, San Francisco, recently of-
fered (as a speculation) 41,000 shares of common stock
at par ($5). .

NATURE OF BUSINESS—Company intéhds
cial Frequency Modulation (FM) broadegsti station with a trans-
mitter located on the top cf Mount Diablf} Contra Costa County,
Calif,, on land leased bv the companyoforoa .firm period expiring
Jeni 1, 1962, wi‘h an ontion on the part.of--the company to renew
for an additional 10 ve~rs at a mutually ~agreed upon rental.
lessor is the State Lands Commission, State of California.

to operate a commer-

igitized for FRASER

Oriisted8

g<t]

valued at $30.50 -

The

ORGANIZATION AND HISTORY—The company was incorporated
in California, July 28, 1945. It hos been issued a construction
permit by the FPCC applicable to the Mount Diablo site, under which
(subject to extension application) construction must be completed
by Feb. 16, 1948. Construction was commenced Aug. 11, 1947 with
pbroper completion anticipated well before Feb. 16, 1948. Under usual
FCC procedure a broadcasting license is issued upon proper com-
pletion of construction. The station has been assigned call letters
KSBR and will btroadcast on a frequency of 100.5 megacycles, FM
channel 263, with a transmitter power of 50,000 watts and an
effective radiated power of 250,000 watts.

MANAGEMENT—Tke individuals responsible for the organization
of the company and who it is contemplated will be the officers of
the company have had years of experience in radio and electrical
work. The officers of the corporation will be: O. H. Brown, Presi-
dent; J. A. McCullough, Vice-President; W. W. Eitel, Treasurer, and
E. D. Buckley, Secretary and Legal Counsel.

PURPOSE—The purpose of this finrancing is to obtain capital for
the construction of the broadcasting facilities on Mount Diablo, studio
equipment, the radio transmitting link from the Bay Area studio to
the mountain top, and to carry all charges of station operation
for a period of more than two years.

CAPITALIZATION—The capitalization consists of 200,000 shares
(85 par) common stock (non-assessable) of which but 100,000 shares
will be outstanding at the completion of this financing.

Radiomarine Corp. of America—Earnings—
Period End. Aug. 31— 1947—Month—1946  1947—8 Mos.—1946

Operating revenues ____ $100,678 $92,660 $747,706 $668,247
Operating expenses .___ 121,321 87,161 947,205 757,814
$5,499  $199,499 $89,567
3,723 565,338 175,067
$9,222  $365,839 $85,500
3,760 28,579 34,110

$337,260 $51,390
2,691

Net operating deficit
Ordinary income, non-
communication

$20,642
41,044
$20,401

Gross ordinary inccme
Deductions from ordi-

nary income 3,110

Net ordinary income. $17.291
Extraord. income (Crj._

Extraord.income (cngs.) 30

Net income
Deduct. from net income

$19,949
10,660

$339,921
149,780

$51,390
24,280

Net income transfer'd
to earned surpius_.
—V. 166, p. 1056.

$9,289 $190,141 $27,110

Railroad Employees Corp.—Sub. Also Changes Name

In addition to the changing of the name of this corporation to
Employees Credit Corp., a change in name of its subsidiary from
Employees Personal Loan Co. to Employees Loan Co. was also an-
nounced.—V. 166, p. 1360.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

(Robert) Reis & Co.—Details of Proposed Recapital-
ization— .

The stockholders will vote at a speciai meeting on Nov. 17 on a
recapitalization plan designed to eliminate the large dividend arrear-
ages on the company's two classes of preferred stock.

As of Dec. 31, 1946, the arrears amounted to $155.75 a share on
the 21,087 shares of 7', cumulative first preferred stock outstanding,
and $182 a share on the 7,500 shares of cumulative second preferred
stock outstanding. 4

Under the proposed plan. each share of first preferred stock (includ-
ing all accrued dividends thereon) will be changed:into six shares of
new $1.25 cumulativesprior preference stock, plus 10 shares of new
common stock. The prior preference stock will be redeemable at $25
4 share and convertible into two shares of new common stock.

Each share of present second preferred stock (and all accrued divi-
dends) will be changed into 13'% shares of new second preference
stock (50-cent non-cumulative dividend!, redeemable at $7.50 per share
and convertible into three-quarters of a share of new common stock,
together with 11 shares of new common stock.

The plan also proposed to change each of the 99,145 shares of com-
mon stock outstanding into one share of new common stock,

Upon consummation of the recapitalization plan, the company will
have outstanding 126,522 shares of prior preference stock, 100,000
shares of second preference stock and 392,515 shares of common
stock.—V. 166, p. 1523.

Remington Rand, Inc. (& Subs.)—Earnings—

6 Months Ended Sept. 30—
Net sales
—V. 166, p. 705. -

1947 1946
$71,813,702 $62,268,225

Republic Pictures Corp. (& Subs.)—Earnings—
13 Weeks Ended July 26— 1947
Profit before Federal tax $401,762
Federal tax provision 168,740

1946
$717,659
272,110

$444,949
1,817,860
$0.19

$233,022
1,817,860
© $0.07

Net profit
No. of common shares
Earned per share

Revere Copper & Brass, Inc.—Partial Redemption—

The corporation has called for redemption on Nov. 15, 1947, for
account of the sinking fund. £196,000 of first mortgage 3% % sinking
fund bonds, due Nov. 15, 1960, at 102% and interest, Payment will
be made at The Commercial National Bank & Trust Co. of New York,
trustee, 46 Wall Street, New York, N. Y.—V. 166, p. 1360.

(R. J.) Reynolds Tobacco Co.—Places Loan Privately
—The company has borrowed $30,000.000 from the Equit-
able Life Assurance Society of the United States, J. W.
Glenn, President, announced on Oct. 15.

The loan, which wil lextend over a period of 25 years, follows a
$60,000,000 long-term loan at 2% % interest that the Reynolds com-
pany arranged with the same insurance company last October. The
$60,000,000 loan is payable in instalments of $3,000,000 during each
of the years 1950 to 1957, inclusive. and of $4,000,000 during each
of the years 1953 to 1966, inclusive.—V. 166, p. 1154,

Richfield Oil Corp.—Agreement With U, S. Rubber—
See United States Rubber Co. below.—V. 166, p. 706.

Rudy Furnace Co.—Earnings—
8 Mos. End.
Julv, 1947 July 31,47
$215,074 $1,388,188
15,844 90,692
6,021 34,463
$9,823 $56,229
201,041 201,041
$0.05 $0.28

Period—
Net sales
Net profit before F‘cderal,,taxes_
Provision for Federal t¥tes

Net profit.
Common shares outstanding ..
Earnings per common share

1 BALANCE SHEET, JULY 31, 1947

ASSETS—Cash, $83,710; accounts -and notes, $188,634; inventories,
$306,690; plant and equipment, $546,419; prepaid assets, $5,644; de-
ferred assets, $14,929; goodwill, $1; total, $1,146,027,

LIABYLITIES—Accounts payable, $35,311; mortgage (short-term),

$80,000; accruals, $66,661; long-term indebtedness (mortgage), $301,730; .

common. stock, $201,041; .capital surplus, $326,606;

earned surplus,
$174,678; total, $1,146,027.—V. 166, p. 1360.

Rochester ;Telephone Corp.—Earnings—

Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
Operating revenues $726,305 $682,012  $5,667,411 $5,281,439
Uncollectible oper. rev.. 657 799 6,660 ]

Operating revenues.._
Operating expenses_
Operating taxes

$725,448
574,990
94,280

$682,303
497,499
97,297

$5,660,751
4,334,937
798,831

$526,983
320,452

$5,275,117
3,774,120
811,496

Net oper, income
Net after charges
—V., 166, p, 1056,

$56,178
31,514

$87,507
60,147

$689,501
445,140

St. Louis Southwestern Ry.—Interest—

Interest due Nov. 1, 1947, on the first mortgage 4% gold bond
certificates, due 1989, will be paid on that date at the Central Hanover
Bank & Trust Company, New York, N. Y.

The New York Stock Exchange directs that the certificates be quoted
ex-interest 2% on Nov. 1, 1947; and that beginning with Exchange
contracts made on Nov. 1, 1947, the certificates shall be dealt in
“and interest.”—V, 166, p. 1523.

St. Regis Paper Co.—Subsidiary Completes Plant—

-The St. Regis Paper Co. (Canada) Ltd., a subsidiary, has completed
construction of a new $450,000 multiwall paper bag plant at Van-
couver, British Columbia, Canada.

Thomas H. Cosford, Vice-President of the Canadian company, said
that completion of tne new plant ‘“‘marks another milestone in the
g‘rganlzamn's long-range plan for plant expansion and moderniza-

on,"” v

“With an annual capacity three times that of the former Van-
couver plant,” he added, ‘“‘the new tactory was built with the long-
term view of serving industry on the West Coast and, in addition,
;’needtmg the increased demand for paper bags for the Canadian export
rade,”

The Vancouver plant, together with the recently expanded facilities
at Dryden, Ontario and Three Rivers, Que., will enable the Canadian
company to develop a capacity of 225,000,000 paper shipping bags
annually, the announcement said.—yV, 166, p. 1056.

Safeway Stores, Inc.—Current Sales Increase Sharply

— -4 Weeks Ended—  —40 Weeks Ended—
Oct. 4,'47 Oct. 5,'46 Oct. 4,'47 Oct. 5,'d46
5 $ $

$ 3
Total sales 89,806,638 64,007,283 839,091,095 624,897,575
Sales (U. 8. 83,289,447 58,859,258 784,610,703 582,489,699
During the four weeks ended Oct, 4, 1947, company had 2,399 stores
in operation (including 2,258 in the U. S. A.), as compared with 2,427
(2,286 in U. S. A.) in the four weeks ended Oct. 5, 1946.—V. 166,
p. 1259,

San Jose Water Works—Earnings—

12 Months Ended Aug. 31—
Operating revenue

1947
$1.342,125
903,721
$438,404
11,574
$449,977 $547,704
103,899 112,761
9 2,041
Cr1,596
121.068

1946
$1,168,915
626,368
$542,548
5,156

Operating profit
Non-operating income ___

Balance before deductions
Interest on first mortgage bonds
Miscellaneous interest T 95
Amortiz. of bond premiums, discourts and exXps. Cr1,649
Special write-off uf ser. A bond prem, and exp. iy
$313,430

35,626

Balance available for common stock ______ $312,005 $277,804

“Including Federal income taxes of $186.830 in 1947 and $99,973 in
1946.—V. 166, p. 1395,

Seaboard Air Line RR.—Equipment Trusts Offered—
Salomon Bros. & Hutzler, Drexel & Co., Union Securities
Corporation and Stroud & Co., Inc., on Oct. 7 offered
$4,500,000 215% equipment trust certificates at prices to

vield from 1.20% to 2.45%, according to maturity.

Dated Oct. 15, 1947 and to mature $300,000 each Oct. 15 from
OICL 15, 1948 to Oct. 15, 1962, inclusive. Issued under the Philadelphia
plan.

The issue was awarded Oct. 6 on a bid of 99.1699. A competing hid
of 99.534. forra 2V, coupon was submitted by Halsey, Stuart & Co,
Inc.—V. 166, p. 1395.

Shamrock 0Oil & Gas Corp.—Earnings—

Period End. Aug. 31— 1947—9 Mos.—1946 1947—12 Mos.—1946
Gross oper. income____. $7,863.540 $5,111,704 $9,912,130 $6,709,425
Oper. exp. and costs_. _ 4,076,528 2,969,413 5,011,193 3,655,764
Gen'l and admin. exps. 501,624 342,098 616,867 432,445
Taxes (other than Fed.

188,295 151,506

income taxes) ___ ___
Selling expense _ Sy 102.428 120,024
Lease rentals ___ = 90,237 113,841
Depreciation ______ 375,767 478,738
Depletion = 84,045 106,852

36,000 197,517

Dry holes ___.
$1,5652.737
390,645

155,278
90,825
85,298

345,157
72,628
33,144

239,263
135,507
119,387
496,372
106,111

47,233

Net operating income
Other income

$2,408,615
432,133

$1,017,862
308,346

$3,140,197
554,468

$1,326,208
184,013
304,307

Gross income
Income charges J—
Prov. for Fed. inc. taxes

$2,840,749
192,086
673,416

83,694,665
295,576
835,600

$1,943,383
272,791
484,375

$2,563,489 $1,186,217

1,345,570 1,345,570
$1.91 $0.88

Net profit __________ $837,888
No. of common rshares

outstanding ___._____ 1,345 570 1,345,570
Earns, per com. share__ $1.47 $0.62

BALANCE SHEET, AUG. 31, 1947

ASSETS—Cash, $2,197,186; notes and accounts receivable (after re-
serve for doubtful notes and accounts of 819,404), $817,372; accrued
interest, $163; inventories, $1,267,393; other current assets reserved
for Federal taxes on income, gasoline taxes, and contingencies, $1,309,-
322; capital stock of Continental Carbon Co. (30% owned), $60,000;
notes receivable—noi current, $14,401; production payment, $30,000;
oil and gas lands and leases, plant and equipment, pipe lines, ete.
(after reserve for depreciation, depletion, etc., of $7,623,917), $10,562,~
171; deferred charges, $198,418; total, $16,456,425. ’

LIABILITIES—Noteg payable—bank, due within one year, $250,000;
notes payable—other, due within one year, $33,000; accounts payable,
$1,297,671; accrued taxes—other than taxes on income, 3155,1535
accrued payrolls, $44,659; other accrued liabilities, $18,860; Federal
income and excess profits taxes, $789,909; gasoline taxes,  $134,414;
notes payable—unsecured (non-current), $3,750,000; notes payable—
secured (non-current), $90,000; reserve for contingencies, - $385;000:
capital steck (issued and outstanding, 1,345,570 shares at sl‘each):

$1,975,247

'$1,345,570; capital surplus, $796,512; earned surplus, $7,366,278: total,
5

$16,456,425.—V. 166, p. 375.

Sharp & Dohme, Inc. — Loan Placed Privately—The
company has concluded arrangements with Penn Mutual
Life Insurance Co. and the New York Life Insurance Co,
for an $8,000,000 lodn, it was announced on Oct. 15,

Of the total, $4,000,000 has been borrowed at 2% % . and i -
tional $4,000,000 may be borrowed when and as neeglend up tom});gd{
1949, .at .the same interest rate, Theé 'loan matures Sept, 1 196']I
cubject to a repayment schedule beginning Sept. 1, 1951; ’ i

The purpose of the financing is in part to repay temporary bank
loans incurred in connection with the recent purchase of the former
SKF war plant near North Wales, Pa.—V, 166, p. 309,

(Continued on page 47)
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Stock Record «» New York Stock Exchange

DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

LOW AND HIGH SALE PRICES TOCKS Range for Previous
Baturday Monday Tuesday Wed Thursd Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946
Oct. 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Lowest Highest

8 per share 8 per share & per share $ per share $ per share $ per share Shares e § per share 3 per ahare $ per share - § pershare
*74%, 5%, 5% 4%  "T5% 75, 5% 5% - 2,100 . Abbott Laboratories com 66%: May 20 87%Jan 7  61% Apr 81 ' - Dec
“80 100 . *84  .100 *85 100 *85 . .100 #80 100 ———  Abraham .& Straus, N 90  Jun- 4 110 -July28 105% Oct 169 May

2% 8% 8% 8% -.8% 8% 8% . - 4,800 ACF-Brill Motors.Co. : 612 May 21 - ‘10% Feb' 7 8 Nov -
*5¢ 3 56 , 561, 56% 57 58 800 Acme Steel C 43% Apr 19 17 30% Fep

7% 18Y% 18% 17% i Adams Express. .. - 13Y% May 19 15 134 Oct
A 50 F 49, 52 100 . Adams-Millis Corp No

par y 10

40 40% 40 Addressograph-Multlgrnph Corp..-m . 10

COLUMBUS a Y4 3
DAY

9% 9 ; Admlral Corp 1 1 -6
29% 29% Air R

110 106

71

27% Sep 15 . 38% Feb 1
104 Aug 27 113~ Feb-18

11

s

8

32 50 prior conv preferred_No par- P 17

Allegheny Ludlum. Steel Corp.No par - 18

Alleg. & West Ry 6% gtd_______10 12
. Allen Industries. Inc 15% May 19 24% Sep 17 17% Oct
New 11% Oct 16 12% Oct 15 .
Allied Chemical & Dye 164 May20 196 July24 154 Oct
Allied Kid Co 5 18 May 17 22% Feb 7 18% Dec
Allied Mills Co Inc __No par 29Y% May 17 36%; Oct 14 29% S8ep
Allied Stores Corp common.._No par 30 Jan 16 39Y% Mar 6 31% Nov
4% 100 89Y2 Feb 18  105% July 28 99%, Nov
Allis-Chalmers Mfg common__No par 42% Oct 14 30% Nov
3%% cum conv preferred___-100 99% Oct 14 91% Nov
Alpha Portland Cement. No par 24% May 19 35 Jan 23 25 B8ep

T8 Amalgam Leather Co Inc com._...1 5% May 19 8% Fev 3 6% Oct
52Y o 6% converlible preferred 46 Jan 16 61 Apr 9 44 Oct
86 Amerada Petroleum Corp--..No par 73 Mar 7 90 July 24 64% Sep
493 Amer Agricultural Chemical_No par 34% May 16 50 Sep 3 37% Nov
9% American Airlines common 1 8% May 19 11% Apr 11 9 Nov
T1Ya , 3% % cum conv preferred- 65% Sep 11 80 Mar 26 Nov
23Ya American Bank Note common_ 20% May 19 31 Jan 7 Oct
3% 6% preferred —__ 67 July 15 %% Jan 7 Oct
13 American Bosch Cor) 9 May 19 17% Feb 5 Nov

41% Amer Brake Shoe Co com.._No par 36 May 19 50 Feb 3 Oct 64% Apr

10% 104,200 Common rights % Oct 2 15 Oct 10 sl ey

5% 14,500 Amer Cable & Radio Corp 3% May 19 'I% Feb 8 Oct 17Y% Feb

872 1,900 American Can common._. 82%2 Sep 23 Mar 1 Oct 106% Jan

700 Preferred 1815 Oct 16 196'/z Sep 12 Dec 210% Mar

3,900 American Car & Fdry com._.. 36 May 21 54% Feb 1 Nov 12% May

100 7% non-cum preferred 94 May2l 115%Jan 8 Oct 132% Mar

Amer Chain & Cable Inc._ 20% May 21 281/4 Feb 10 Nov 40% Jan

5% conv preferred____. 105% July-18 ~Feb @ Sep 180 Feb

American Chicle (new) 47% Oct 8 “Aug 5 misae .

American Colortype Co 19 Sep 5 26% Feb 7 Oct 34Ys Lor

American Crystal Sugar com_ Xx19% Sep 12 24 Feb 4 Sep 32% Jan

4 %< prior preferred 95% Jan 22 102 Mar 12 Dec 108 Jun

4 g 7 4 4 American Cyanamid Co com - 44 Sep 9 48% July 28
COLUMBUS 3 & 5 3% % preferred series A__ 112 Sep 29 118% Oct 15 —— s
DAY 3 American Distilling Co 25% May 19 46 Jan @ 7 July

American Encaustic Tiling. 3% May 19 6% Feb 7 11% Peb
American European Secur-___No par 13 Jun 10 17% July 28 23% Jun
American Export Lines Inc 16%28ep 9 20% July 15 28% Aug
Amer & Foreign Power com._No par 2% Jun 6 6% Feb 8 5 14% Jan
$7 preferred -No par 89% Sep 11 115% Jan @ 00 129% May
$7 2nd preferred A 14% May 19 25Y5 Feb 8 44% Apr
.$6 preferred 79% Oct 3 101% Feb 1 80 B 118 May
American Hawaiian SS 37 July 29 42% Apr B 85% Jan
American Hide & Leather com.___ 5% May 19 9% Oct 14 127% Jan
6% conv preferred. 49 Jan 16 55 Jun 27 63 J
American Home Products. 22% July 30  x34la Jan 10
American Ice common____ 10% Jan 24
s 6% non-cum preferred I 106% Mar 7
»12% ; 4 ‘ Y 4 "1254 é ; American International Corp b | 12% Oct 15
21333 2 ---  American Invest Co of Ill____ 14% Aug 15
21% 3 27 i Y8 223 H American Locomotive common.___ 18% May 19 30% Feb 10
*112 113. *112  113Y% 113 113 #111% 113 / 7% preferred 110%Jun 4 116 Jan 9 111 Bep 119 May

LOW AND HIGH !ALB PBICEE i STOCKS Range for Previous
Saturday Monday Tuesday Thursd Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946
Oct. 11 Oct. 13 Oct. 14 Ocl 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Lowest Highest
$ per share 8 per share @ per share share 8 per share 8 per share Shares Par $ per share $ per share $ per share 8 per'share

2312 24 23% 24 } 24, 23%2 23% 23% 23Ya 4,000 Amer Mach & Fdy Co com.._No par 18Y% Jun 10 28% Sep 2 21% Oct
*99 100 *99 992 99 100 9935 9935 3.90% cum preferred__ . 94% Apr 19 101 Jan 15
10%a 10% 10% 10% 58 9 10% 10%2 10% 10% Amer Machine & Metals__.__No par 9 Sep 25 15% Feb 3
29 29 29Y, 29V 3, 29V, 2915 293; 297% 5 American Metals Co Ltd com_No par  x25% May 19 32 July 17
*134  136% *134  136% #130% 132 130  130% 6% preferred 130 Oct 17 147 July 17
*10% 8 10% 10% 10% 58 1073 107 American Molasses Co-_ 10% Oct 1 14% Feb 17
23215 Ya 321 /i 32% 33'% 33% ¥ American News Co 28'% May 27 39% Feb 24 34%, Bep
103 3 10% 11 11% Ya 11Y% 11 i 9Ys May 19 16% Feb 24 10% Bep
1073; 34 107 Y 105%s 105% 106 $6 preferred 100% May 19 129% Feb 21 97Y% Jan
*95 97 97 18 3 953 953 96Y% $5 preferred ] 90 May19 = 117% Feb 21 88% Jan
15 14% ¢ 15 14% 15% Amer Rad & St San'y com.__No par 11% May 19 17 Feb 17 127% Nov
*178 *178 178 177Y 177V Preferred 176  Jan 21 1866 Oct 8 X173% Nov
329 33% ) 34 7 34 34% £ .American Rolling Mill com. 24% May 19 37% Feb 1 27Y% Jan -
*103Y, 102Y Y 101 3, 1017% 102% 4%2% conv preferred 99 May2l 109%Feb 24 95Y% Feb
10% { 11Y 113% American Safety Razor 9% Aug. 25 16% Feb 10
*18 3 4 : 19 3 18% 800 American Seating Co_. & 15% May 20 22% Feb " 4
*41 4 42V, Vi 34 Jun 27 42> Oct 15
€5 % : 651 2 Am Smelt & Refg common__No par 48';2 May 19 66% Oct 15
1647, 159 2 520 Preferred --100 159 -May1l4 172 July 17
*34 Z 34Y, American Snuff common_ 33 May19 40 Mar 5
%142 - 1 143 140 140 6% mnon-cum preferred._. 140 Oct 16 158 Jan 6
30%% / 31% American Steel Foundries___No par 25% May 19 37 Feb 8
*25 d 25Y4 American Stores, N 23% Jun 10 28% July 24
*24 s 247 8 ( : 21 Jun 3 29% Jan 7
*41% 42 American Sugar Refg ‘common.___100 34 Mayl? x45 Jan 2 :
*130 COLUMBUS 130 400 Preferred 100 116 May19 146% Feb 24 Bep
4543 DAY 56 °5ﬁ!/2 £57 7 581 Ameriosn Sumatra Tobacco__No par 40 May 20 62 Aug 20 47% Jan

1565 1567 % 155Y % 1551, 155% 157% American Tel & Tel Co 149% Jun 19 174% Feb 4 159% ND'
41’/2 1% 7 Y, b3 71% ] American Tobacco common, 62 Apr 15 822 Feh & Oct
(Y ) ‘ 72% 731, 2V C class B 2 61% Apr 19 84% Feb 3 76% Oct
*149 147% 148 1482 6% - preferred 147% Oct 16  163% July 23 150 Sep
*53 %2 56 567 American Viscose Corp common._14 41% May 17 58% Jan 3 48% Oct .
117 ( 117Y% X 117% 170 5% -106 x116% Oct 10  120% Aug 12  116% Sep
1475 15 1 38 15% 17% Am Wtr Wks & Ele par 18% Feb 8 13% Oct
10134 . s - - sz 5 600 $6 1st preferred__________ No par 106%a Jan 30 102% Sep
47’«‘3 ¢ 4 46% y A American Woolen _common._Ne par 26% Jan 16 50% Feb 13 29% Jan
101 *97 101 “99 *99 3 200 Preferred 100 90 May23 110% Feb 13  100% Dec -
98 G Conv_prior preference 68% Jun 5 103% Feb 13  87% Deo 108% Nov
8 ; Amer Zinc Lead & Smelt com-.._1 5% May 19 10%Jan 6 7  Bep 18% Jan
- *63 $5 prior conv preferred_-._-___25 62 May 2 69% Apr 1 Deo 0 May

351, 35 : 30% May 19 42 Mar B Oct 1% PFeb
&2 6114 950 5% Jan 15 65 Oct 6 Sep 0% Jsn
*42Y, 42% Anchor Hock Glass Corp com_-12.5 / 51 Jan 4 Bep 62% May
108 *107 $4 preferred No par 111% Mar 10 08 Dec - x114% Mar
53% 54 Anderson, Clayton & Co___._. . 58%July 7  43% Jan  x64% July
18% 187% 2 Anderson-Prichard Oil, Corp,.-‘.--lo 147% Apr 15:' 20% July 24 15% Oct "% Msy
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14 (1586) o THE: COMMERCIAL & FINANCIAL CHRONICLE. . Moriday, October 20, 1947
NEW YORK STOCK RECORD .- | e _Hf

LOW AND HIGH SALE PRICES STOCKS Range for Previous
Saturday qudzz Tuesday Wednesday Thursday Frida Sales for NEW YORK STOCK C Range Since Januury 1- Year 1946
Oct. 11 Qut. Qct. 14 - Oct, 15 Oct. 16 Oct. 1 the Week EXCHANGE Lowest Highest Towest Highest
8 per share $ per share $ per share $ per share $ per share $ per share Shares § per share  § per share 8§ per share  § per share
*11 12% #11% 12%  12% *12% *1234 200 Andes Copper Mining. 12 Sep 15 L Jan 29 13% Bep a7 ItD
Y 3 5V 5 5% 5% z 55 7 i A P W Products Co Inc. 3% Jun 117 i1 Feb 21 4% Nov 107 fen
37% 38% 39% 38 3 Archer-Daniels-Midland ._.._No par 30 Apr 29 39% Oct 15 26% Mar a1 DNee
14% Y f 5 Vi 1 ? i Armour & Co of Illinpis com--__5 9% May 19 154 Mar 6 10% Sep 18%; May
107 Y : $6 conv prior pre.erred____Nopar 103'2 Sep 8 130'% Jan 24 112 Sep 139 July
51Y% 52 s i Armstrong Cerk Co com 38Y% Jun 10 1 422 Sep 65 May
#104 2 $3.75 preferred 2 17 102 Nov 112V, Feb
14Y / Y2 15 N7 Arnold Constable Corp_ 5 4 18% Dec 36% May
14 : Artloom Corp. oo No par Y 3 13 12 Oct 30 Aug

Y G e

157 16% 4 5 57 Associated Dry Goods common.__1 13 17 Nov 323% dJun

COLUMBUS #110Y% g #110Y s o 6% 1st preferred ... -100 4 1242 Dec 153 May

DAY 108 109% 110% 110%: 4 7% 2d preferred.... . Oct 14 134 Feb 4 125 148 May
Associates Investment Co—

307 30% 31 3 s & g New common ..... p— ) 30Y% Aug 26 34 Sep 2 — R

85% 85 5% Y 3 Atch Topeka & Santa Fe com._100 66 May 19 99 ‘Jan 2 78 121 May

: 5% preferred 10 100 - May 28 112 Feb 10 125  Jun

. 10% May 19 18% Feb 15 29 Y May

Atlantic Coast Line RR. No par 40Y> May 17 59 Feb 13 p . 83 Jun
Atl G & W I SS Lipes common___1 23 Yo Jun 4 34% Feb 15 49% May
5% mnon-cum preferred. . 1(() Jan 22 77  Mar 29 94 May
Atlantic Refining common_____._25 Vs Apr 15 39% July 8 . bllz May
4% conv preference series A 100 107% Jan 15  113% Sep 22 Nov 130%2 Jun
Preferred $3.75 series B____.. 989, Anr 14 105 Aug 8 ia e == ——
Atlas Corp 215 May 19 26Y2 July 24 22 Oct 343% Apr
Atlas Powder ccmmon . . 57 Apr 18 73 July28 z53% Nov 97% Jan
4% conv preferred. ~.-,100 113% Apr 22 121 wuly 9 114 Nov 135 Jun
Atlas Tack Corp d ar  22'% Mar 11 27 Jan 30 Sep «0% Aug
Austin Nichols common._ 2 533 May 16 123 Feb 10 Nov 25% Jun
Conv prior pfd ($1.20) g 13Ys May 19 8% Feb 18 Sep 23% July
Autocar Co 19% May 14 29% Jan 29 Nov 37% Jan
Automatic Cantgen Co of Amer._.5 xX17V May 13 273%; Jan 27 Oct 32% Aug
Avco Mfg Corp (The) common. ..3 4% May 19 7% Feb 8 Nov 14% Feb
$2.25 conv preferred No par 39 May 16 49 Feb 8 Oct 83% Feb

B

Babbitt (B T) Inc 13 May 27 16 May 7 - e
Baldwin Locomotive Works._ - 16% May 19 24% Feb 8 17% Nov 387 Ta Jan
Baltimore & Ohio common 75 May 17 169 11  Oct 30% Jan
4% preferred 11Y% May 17 18% Oct
Bangor .& Aroostook common.__ 50 93%; May 19 12% Oct
Conv. 5% preferred_______ 100 66 Sep
Barber Asphalt Corp (Delaware).. 10 5 55% Jan 36% Apr
Barker Brothers common . 28% July 28 25% Dce
4% % preferred y 54Y; Jan 9 48'% Oct
Barnsdall Oil Co___________ l 209 324, Oct 17 21 Sep
Bath Iron Works Corp. ... , x12% Sep .17 19% Feb 8 18'4 Dec
Bayuk Cigars Inc . 18 Jun 18 24 Feb 17 21's Oct 24'2 Nov

Beatrice Focds Co common 42 May 19 62 Jan 2 46'% Sep 73 May

3% % cum conv pfd___ 1 99 Oct 15 110% Jan 31 111  Nov 118% July

Beaunit Mills, Inc._____ . 2. 18 Sep 12 20% Aug 17 - i = o

Beck Shoe 4% % preferred 104 Jun 19 108Y% Feb 15 . == .

Beech Aircraft Corp.. sl 5% May 27 12 Jan 2 104 Feb 110 Mar

Beech Creek RR. . 311, May 16 40 Feb 17 11 Nov 30% Apr

Beech-Nut Packing Co._ 301/4 Jun 6° 39V, Mar 31 — m— = .

Belding-Heminway - u May 16 1854 Oct 14 15 Oct 28% May

Bell Aircraft Corp . ) m 7s May 21 18Y; Jan 6 15% Nov 35% Jan

Bell & Howell Co common_ = 16343 May 19 24‘/: Jan 2 16% Oct 37 Apr

4Y % preferred a 3 Jan 2 106% Aug 7 102 Dec 112  Jan

% Bendix Aviation_- ... __ 4 May 17 39Y, Feb 17 28% Oct 58 Jan

21Vg 1. < Va 241 ¥ Bendix Home App Inc com.._ 33Vac 241, Oct 17 s (R N

251 : 043 s 5 ) s Beneficial Indus Loan com__No par ) 3 28% Jan 7 24% Sep 36Y% May

943y : g g4 Cum pfd $3.25 ser of 1946.No par 1031 Feb 17 86% Dec 1121 Aug

27vs 3 8 D 28Va p -‘i, 74 . Best & Co.___ 25V, May 17 35% Jan 21 29% Nov 522 May

28Ya 7 a ¢ ; Best Foods_.___ 195 Apr 19 20 Sep 22 22  Feb 31% July

3 9244 % 92% Y, 4‘ ¥ Bethlehém Stee] (Del) com._No. Ddl‘ 76%: May 19 9y len 4  85% Nov 114% July
141%: 14142 141% o A 4 7% preferred. —..._....._..100 136% May 19 150 Jan 27 143 Deo 168 Mar
COLUMBUS *60 62 “6 622 : 2 Bigelow-Sanford Carpet No par 4614 May 20 66 Feb 3 A e
DAY 15Y% 151, . 15% 15%1 / L Birmingham Electric Co__._No par 14Y, May 19 18'% Jan 23 53 Nov 83% Apr

LOW AND HIGH SALE PRICES ; STOCKS Range for Previous
Baturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1046
Oct. 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Hig tl Lowest Highest

8 per share 8 per share 8 per shave 8 per share 8 per shara 8 per share . Shares Par $ per share $ per share $ per share  $ per share
’30'.11 313 *30% 31 30% 31 #3014 31 301, 30% : _Black & Decker Mfg Co No par 25 May 21 3py Jan\§ 31 Nov 46 May
16'a 16Ya 1678 165 167s 165 1634 16'2 165 i Blaw-Knox Co_.... ____ . _Nopar 12'% May 19 x20% Feb 10\ 15% Oct 307% Feb
33 32% 331y 32% 3314 221, P 32 3215 X Bliss ‘E W) C) ccmmon._._.___1 18 May 19 333 Oct 10 \18%.00'; 33% Jun
561k 55% 56Ya 3, 5578 : 55% 55% $2.25 conv preferred._. ..Nopat 41 Apr 26  56%'Oct 10 3T §ep 58  Jun
165 16% 17 A 174 174 174% . Bliss & Laughlin Inc.__ 250 . 14 May17 18 Oct 16 14 ep 18% Aug

37 *36 37 #3612 2 ’36‘_ /e Bloomingdale Brothers E 281, Mav 9 41Y July 23 4 Nov

22%% ) 23% ‘ 2 228, : / 800 Boeing Airplane Co_.__ 5  14% May 19 2415 Oct 15 Dec

37%4 4 : : Bohn Aluminum & Bra ) 3¢ Feo 16 by Feb 1l Oct

f : Bon Ami .Co class A_____._ Nopar 95 Sep 26 118 Jan 8 Sep

Class B iowind —.....Nopar 51 Oct 17 67 Jan 9 Oct

Bond Stores Inc cemmon . .1 25 May 19 35% Feb 17 Nov

Borden Co (The). e._.=_ 15 38% May 21 49% Jan 9 8ep

Borg-Warner Corp “common - 37% May 19 55 Oct 15 Nov

3% % cum preferred. . __ 100 973% Mar 14 102 Sep 10 )  Dec

Boston & Maine RR (acsented) 100 3% May 19 6% Feb 3 , Sep

Bower Roller Bearing Co 32 ‘May 20 39% Feb “1 - Deo

Braniff Airways Inc._________ 2. 50 8 Sep 8 134, Feb 21 Dec

Brewing Corp of America_______ 85 Oct 10 96 Jan 3 Jan

Bridgeport Brass Co ; 12V Sep 30 18Y% Feb 27 Sep

Briggs Manufacturing _ 3 30 May 17 40Y2 Feb 11 Oct

Briggs & Stratton__ 23% May 19 31% Feb 10 Oct

Bristol-Myers Co common . y 35Y, Sep 12 63 Jan 2 Jan

3% % preferred -1 104 Oct 17° 109% Apr 3
$ ? . . Brooklyn Union Gas_ 17% May 19 28% Feb 5 2! Oct
COLUMBUS 2 327 27 3 k Brown Shoe Co Inc common . 25% Jun 11 36% Jan 1T Sep 3

DAY : $3.60. preferred N . 102 Jan 14 106% Apr 30 Oct 110% Mar
Bruns-Balke-Collender ) 20% Sep. 10 7Yz Feb 3 o 38Y; Apr

20, Y 11, Bucyrus-Erie Co common 5 13%a May 19 20% Oct 14 25% May
124 2 40 1% wreferred 1200 Jan. 2 = 124 Oct 30
12% 'r; 2 X Budd (The) Co common- ) 9 May19  14% Feb 17
TTha : : $5 preferred 72% Jan 15 . 86% Feb 18
Buffalo Forge Co___ 1 . 37, Aug 12
Buff ‘Niag El Corp $3.60 pfd___ 102% Apr 11
Bullard Co ) par 1 235 Feb 18
Bulovg -Watch Co Inc 5 38Y Feb 10
Burlington Mills Corp common.___1 222 Feb 17
49 preferred 100 104% Feb 15
3% % conv 2nd preferred_ ) ' 100 Marl2
3% % ‘preferred 95'2 Jan 6
Burroughs Adding Mach 157 Feb 8
Bush -Terminal . . 9z Feh 8
Bush Term_ Bldg 7% preferred .. 100 : : . 88 Jan 22
Butler” Bros ‘common ... 10 11Ys May 19 24Y, Feb T
4'2% preferred 99 Sep: 12
Butte Copper: & Zinc_.. 5 3Y; May 17
By;rsticf (LA M) c:f:mm?in 32% Mﬂy ég
articipating preferre s May
Byron Jackson Co 19 May 19 27% Oct 6 19% Nov

C

%, Apr
“ i California Packing common__No par 24% Apr 28 32% Sep 18 27% Dec 47%
52 5% preferred 50 52 Sep 30 x55 Jan29 63 Oct 58 ~Apr

2 2% ’ Callahan Zinc-Lead 2 May 14 37 Feb 8 3  Sep 7Y, Feb

79 7 2 . Calumet:& Hecla Cons Co| = Y4 May 19 8% Feb T 6% Oct 12% Jan
20t ; ch{JLeu W & C Fdy. . N .5 2‘1;1/: May1 32 Oct 15  20% Oct = . '40% May
16% : Can Dry Ginger Ale o 6 12% May13  17% Feb 10 12% Nov
127 : 10 $4.25 preferred ; 116 Mar15 132 Feb 10 113 Nov
14250;@ - Canada Southern Ry Co_ 00 42% .;ul.v o ;g://t ggg ;g ,:,: g::
8 2 Canadian Breweries Ltd. - 187 Sep 8
1% i Y Canadian = Pacific R 5 91, May 17~ 15% Feb 13 11% Oct . 22% Feb

For footnotes see page 24.°
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polume 160 Number 4630 _THE’ COMMERCIAL & FINANCIAL CHRONICLE (1587) 15
NEW YORK STOCK RECORD B
LOW AND HIGH SALE PRICES

STOCKS ¢
Saturday Monday Tuesday Wednesdny Thursday Friday Sales for NEW \‘ORK STOCK Range Since January 1 . - anSZavlunl
Oct. 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Highest
§ per share $ per share & per share $ per share $ per share $ per share Shares Par & per shgre § per share & per share  § péz share

#74% 75V 742 4% 4 T4 3 73 Cannon Mills P 56 Jan 17 78 Au 22 51% Nov Y% A
%13 13%, 13% / 14 3% 2133, 14V, 2133 300 Capital Admin class A common...1 11 Apr 14 b 1254: Oct it
%562 56V 55 “55Ys 56 #55Y, * 56 70 $3 preferred A 1 50 Oct
*115%; 116% 117 1 116% 116 Carolina Clinch & Ohio
%31% 317% ’31'/2 b 31Y% 31 Caroling, Power & Light
*45 46 Vs ¥ 452 Carpenter Steel Co.
19Y%: 20% 20‘/n 3 4, ¢ 20%2 Y Carrier Corp common._.
42, 44V, 441, Ya g 43% Preferred 4% series.
7 7 COLUMBUS 7 ; ¢ ¥ % « 3, Carriers & Gengral Corp,
41 4234 DAY 42 4 4. 4 Case (J I) Co common..
147 151 *148 L 1 £ Preferred 138 May 23
58Y% 58% Y 5 3 5 Caterpillar Tractor 3 49% May 19,
25% 25 25%, 5 5% 5 6 Celanese Corp of Amer com-.No par 17% May 19
*106% “106% “1083 5% 106G : 10 $4.75 1st preferred.. 1047% Jun 18
=142 #14 ° ¢ 143 2 L 7% 2nd preferred.__ X139 Jun 11
#29 E 7 3% 30 X Celotex Corp common a 197% May 19. 22% Jan 38% Jun
#90Y, '- 2 / 2 Yy 2084 Y a 400 5% preferred 20 July 17 Y 20 Sep 23  July
*18% 3 [ 3 91 S 1834 E Central Aguirre Association 18% Jun 6 20 Sep 29 Jan
9% 9V, /s : L, 3 s 10% £ Centra] Foundry Co 7% May 19 8% Oct 17% Apr
“8% 9 4 Yy i Y 834 Y Central Hudson G & E Corp..No par 81 Oct 9 9 Sep 137 Jan
113 k » p =111 113 L Central Ill Lt 4% % preferred--.100 111 Oct 15 116 Jan
188 901 2 ; =89y f89% 91 =g Cent NY Pr Corp pfd 3.40% ser.100 90 Jan 3 102% July
“ly 2 8 8 Y, 3 * 858 G / fCentral RR of New Jersey. 4% May 19 12% Jan 31 8% Sep 23% Jan
Central Violeta Sugar Co—
1414 / Y b E /s 1454 ¢ 7 New capital stock 121, Aug 21 15 Oct 14 [ —— Ty
107, A 3, 4, s : “10% 103 Z Century Ribbon Mills_ 9% Sep 25 14% Feb 18 11  Deco 24 May
304 Vs y 30 29 30% 11,300  Cerro de Pasco Coppe - 29 Sep 9 35Y% Mar 6 31% Bep 51% Jan
181, 3 d Ya X18% 187 /2 3 18,400 Certain-tecd Products.___________ 1 11% May 19 21% Jan 3 143 Jan 25% July

30 9 ) 300 Chain Belt Co 20% May 19 29% Oct 7 23%2 Nov 43 Jan
Champion Paper & Fib com._No par 19 V4 May 21 27 Feb 10 21% Nov 25% Oct
$4.50 preferred 103% Jun 4 110% Jan 23 105 Sep 114  Jan
Checker Cab Mfg__. : 10% May 10 20% Feb 13 12% Oct 32 Apr
Chesapeake Corp of Virginia______5 23 Jan 3 30% Mar 10 17% arar 25% May
Chesapeake & Ohio Ry common__23 41% Jun 10 54% Jan 2 48% Oct 667 Jun
3% % convertible preferred_._100 95 Junl2 102% July 25 T, B
Chic & East Il RR Co_._. 3% Apr 14 7% Feb 3 4% Oct 18% Jan
5% May 19 12% Jan 29 9% Oct 26% Jan
Chicago Curp (The) _1 6% May 19 9% Jan 3 7% Nov 14% July
Chicago Great West RR Co com__.)O 4%, May 17 8% Feb 1 5% Oct 11% Jan
5% preferred 8% May 19 15% Feb 7 11‘/4 Oct 33% Feb
Chic Ind & Louis Ry Co cl 4% May 19 10%2 Jan 30 Sep 15% July
Class B 2% May 21 6% Feb 4 3% Oct 11Y% July

Chic Milw St Paul & P vtc 6% May 19 14% Feb 8 11%; Sep 38%2 Jan -
Serieg A preferred vtc 23% May 19 38% Feb T 3C% Sep 82% Jan
Chicago & Northwest com_ 14Y; May 17 27% Feb 21 15% Sep 43%; Jan
5% preferred 36% May 19 53% Feb 13 34% Sep 767%, ¥eb
Chicago Pneumat Tool 20Y%2 Jan 16 32% Oct 15 17 Nov 37% Jan
$3 convertible pxefened__ No par 51%; May 19 56 July 23 43 Deo 59Y; Jan
Pr pfd ($2.50) cum div 52% Jun 27 57% May 15 65 Deo 67% Jan
Chicago Yellow Cab.__. 12 Oct 11 15% Peb 11 25%; Jan
Chickasha Cotton Oi 15% Jan 13 21 Feb 18 25% July
1Childs Co 412 Oct 1 7% Mar 1 15 Jan
20  Chile Copper Co__ 33 Sep 17 427 Mar 17 53 May

58,900 Chrysler Corp new_____________ 2.50 56! Sep 9 66 Oct 15

5,000 Cincinnati Gas & Elec com.____8.50 25 Apr 14 2953 Jan 6 21% Sep
100 Preferred 106% Oct 17 111 Feb 20 108 Deo
2,200 Cincinnati Milling Machine 21% May 21 28 Feb 18 21 Nov
5,200 C I T Financial Corp. 37% May 19 48, Jan 30 36% Oct
1,800 City Ice & Fuel 27%4 May 20 32% July 24 27% Bep
900  City Investing Co commo; = 8 May19 117% Feb 10 9%, Oct
50 5% % preferred 84 Jan 28 94 Mar 6 88% Deo
1,700  City Stores 125 May 19, 20% Feb 18 15% Nov 38% May
1,400 Clark Equipment Co 23 May19, 33 Oct 15 L R
) 16! C C C & 8t Louis Ry Co com___100 178% Sep 205  Feb
“88% fg ] 889 o, Dre 100 85 Jun 26 95 Jan 28 105 Jan 108 Jan
) 405 G e Y %: Cleve Elec Illuminating com__No par 37 May19 43% Jun 27 e man B
107% 9 107 ¢ ‘ . 2 $4.50. preferred N 107% Oct 4 115% Feb 4 109 - Bep 113% Jan
34 i 3414 % ) Y 34y, ¢ Clev Graph Bronze Co. (The) _ 27Y% Jun 10 357 July 28 R N
10734 : ©107% ¢ *107° i % preferred. 106% Jan 10 109 Mar 3 106 Jun 108% Mar
277 7 5 Y 5 Cleve & Pitts RR Co 7% gtd____ 76% Oct 9 101 Jan 22 99% Jan
#4515 45Ya /a 244V Special gtd 4% 45 Oct 16 57 Feb 18 66% Feb
18's Ve 184 5 /i 7 Climax Molybdenum___ 15% May 19 24% Feb 3 19% Deo
38 Y 38 #3814 C E % Clinton Incustries Inc___ 1 32 May 21 39% Mar 12 24% Sep
39 COLUMBUS 3854 % 3835 3853 T Cluett Peabody & Co com 37 Jun 10 48Y, Mar 6 39% Nov
14974 DAY 149%, 149% 1492 149’ *148  149% "“148 149%2 Preferred 100 144 Jun 30 154 Feh 17 152% Jan 165 May

: LOW AND HIGH SALE PRICES STOCKS Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946
Oct. 11 Oct. 13 Oct. 14 -Qct. 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Lowest Highest
8 per share & per share $ per share $ per share $ per share $ per share Shares ) § per share $ per share $ per share  § per share’

*177  178% 178 180 180%: 181'% 180" 182 181's 18134 1,300 Coca-Cola Co (The) 141 May 19 189 Aug 5 130  Oct 200 Feb
625 62% 63 63 63 63V 629 63Y 634 G3Ya 220 Class A X61% Jun 10 . 65% Jan 11 61% Deo 69% May
%1300 .. #1300 = #1300 “= #1300 #1300 ... == - ¢ 1140 May21 1155 May 22 — ——— - e—
‘46 46 46%% 4634 465y 47 47 5 47 47V 7,800 - - J - 33 May19 56 Jan 2 42Y; Feb 60% July
101'% 101'% 101% 101%, 101'% 101% #100 % #100Y%s 100%4 130 4 refery 99% Mar 13 105% July 25 299 Deo 110  Aug
*31 31" 31 315% 33 313, 30'2  31'4 2.400 i i 26 May 17 46 Feb 10 37 Oct 63% Jun
21% £ X215y 24 21Y, % 213%g 4,200 i i 18 Aug 25 217 Oct 14 - ——— e —

16 57 1634 % 1634 3¢ 17 43,200 Colo Fuel & Iron Corp com._No par 12  May 17 17%, Oct 15 10% Ocb 23% Jan

19's ; 19, : 191 19V i 19'% 2,100 5% cum conv preferred 20% Feb 10 15% Ocb 24% Feb

13 *12Yg 132 ¢ 3 13% 290 Colorado 4 Southern common..100 17Ys Feb 4 12% Nov 4 Jan

13'% 3 13V 2 12 5 13’u 710 4% non-cum 1st preferred-_.100 ¢ 174 Feb 11 13 Sep Jan

11 2% “12V 12% : 460 % non-cum 2nd preferred-_.100 y 16% Feb 4 12% Ocb Jan

] 27% 7 Vs 1.400 Columbia Broad Sys Inc cl A___2.50 32% Jan 21 28 Oct . Jan

27 #26 Ve 500 Class B 2.50 32% Jan 10 27% Nov Jan

X12%  12% 2% 125 41,900 Columbia Gas & Electric..._No par 10 Apr 18 1294 Oct 14 8% Bep Jan

37% TV 1,600 Columbia Carbon Co_____.___No par 30% May 28 39% Aug 6 32% Nov
167 167 3 5 4,300 Columbia  Pictures common__No par 14% May 19 22Y; Feb 7 20 Deo 36% May
L i $4.25 cum preferred w w__No par 86 Mar 21 Deo 106% Apr
42% 3, Ta Columbus & Southern Ohio Elec_.10 : 60 Feb 13 Oct 60% Aug
4514 3 2 ¢ Commercial Credit common 10 47Y; Feb 8 Oct 59% Jun
105 Vo 6 Y $3.60 preferred 103% Jun 17  115% Feb 3 Deo 123 July
3 L Commercial Solvents _ E 20% May 19 26% July 7 Nov 32Y4 May
Commonw’th & South co g 2%, May 19 4 Jan 2 Jan 5% Jan
$6 preferred series 109% Oct 3  123% Jan 29 Sep 132 Feb
Commonwealth Edison Co. 27% May 19 33% Jan 2 Bep 36% Jun
oA / ; g Conde Nast Publishing Inc.._No par 8%, May 16 14% Jan 2 Nov 18Y; Bep
29% C 1 -Nairn Inc No.par :23Y%, May 19 315 Aug 15 Nov 40% May
31% ! #31% #31% Consolidated Cigar 30 Apr 14 35Y% Feh 11 83  Ccb 65Y2 May
5Y Y, : 2 7 7 .6 Consolidated Coppermines Corp___5 4% May 19, 7 Feb T Oct 10% Xeb
25Ys s Y Consol Edison of N Y com__No par 24% May 23 29'% Feb 3 Oct 36 Feh
105% Y b 105V ; s X $5 preferred 105% Oct 3  108% Mar 26 Sep . 109% Jan

COLUMBUS 15% 15 16 : Consolidated Grocers Corp._.1.33%  11% May2l  20% Feb 13  17% Sep 25% July
DAY 12 b 12V Y 400 Consolidated Laundries Coip. 5 11 Apr 29  15% Feb 10 Nov
52% 40% May 19 54% Jan 2 Jan
; : d 10% July30  17% Mar 6 Nov
Consol RR of Cuba 6% pfd_—---10 17  May 19 30 Jan 6 Bep
Consolidated Retail Stores Inc__. 12 May 19 19% Feb 7 Nov
Consumers Power Co com____No | par 34% May 19, 38% Feb 3 P — e
$4.50 preferred pa 109% Oct 7 114}z Feb 6 Deo 115% Mar
Container Corp. of America com._20 32%s May, 19. 48 Feb 24 Sep b64%; Apr
4% cumnlative preferred. 00 98% Oct 14 1042 July 31 . ———
Continental Baking Co com-_No par 13Y% May 27 3 Feb 22 July
$5.50 preferred No par 97 Jun 18 Sep 109% Jan
Continental Can Inc common.___20 34 Sep 29 Sep $3% Jun
: $3.75 preferred N 103% Oct 11 Nov 113% Mar
1% g 1 Continental Diamond Fibr 5 , A 13% Feb 7 Nov 18% Ieb
&5 . Continental Insurance. 1 4 y 54%s Feb 3 Nov €3  Jan
8% ;i Continental Motors.._. 19  12% Feb 8 10 Oct 24  Jan
487 3 ; ) 1 r g 49%4 Oct 17 Oct 49% Liay
*16% : 3 ; 4% ) 19 - Feb 19 15 %23% May
#2312 24Yy - ! 2 . Copper-Bessemer Coxp _No'p r 14 25Y% Oct 3 Nov
*51% L ] 3 - 4 $3 prior preferved._.__- [0 43 May 16 53 Mar 26
16% 16 ] Coppexweld “Stee}; Co .common....__5 Jun 27 17% Oct 6 ;
'45_, . i . 46 120, Convertible pref 5% series..._-5i Oct .55 Feb 5 ] 2
15% 5 6% 1 ) , s 2, comen-puhuen Eleotyio Corpoif  12%Mayi? ~ 20%Feb 13 x12% Nov ’M Jan
| _ . For footnotes see page 24. o Ny = Y —— ’ % ; ; o
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Monday, October 20, 1947

NEW: "YORK STOCK RECORD

Saturday
Oct. 11
" 8 per share
56 56
*24%: . 25Y4
-103% 103%
*103%s ‘104
65Y%  €5%
185
5%
3%
24%
103
16
R
44

Saturday
Oct. 11

$ per share

24V,  24%
187% 19
19% 21%
45%
#197% <
=52
“21Y%
*08
17
104
7

*E5Ys
30%2 . 31
T 8
25% 25%
105
. 36%
202
11%
25%
104

LOW AND HIGH
Tuesday
Oct. 14
§ per share
56 56Y%
25V, 25Y%
*103% 104 104 21n03,
103 Ys 103’/1 102%
67Y, G vive
185 184
6 6

6
3% 3%
36 36
103 104 %
16
247
43%

SALE PRICES
Wednesday
Oct. 15
$ per share
x55 Yo 55Y%
25%

Monday
Oct. 13
§ per share $ per
55Y
25%

103
G5%

COLUMBUS
DAY 1683 %

229,
17
“165
16Y
929
x18
*53
11%
%135
624
57
18
#1331

 COLUMBUS

DAY

109 Y%

103 %

20 .2 19%

9234

*13 13% 13%
35 34 3 )

189 190

125% 124

103% Ya, 103% 104 1033

11212 112, 112 112% 112 Y%

14%; 15 15 15 14%

34
190%

124, 1243%

LOW AND HIGH
Tuesday
Oct, 14

$ per share

SALE PRICES
Wednesday
Qct. 15

$ per share

Monday
Oct. 13

$ per share

24% 25 24% 25 247
19 19% 20
22% ¢ 217% ¢ 22
45% 45Y,
*197% *198
53%

21Y%

98

167

104

K&

557

14Y,

“36

2V

181

162

150%

COLUMBUS b 56Y; 55
DAY ; *17Y,
5934
14%
“18Y%
15V,
#32%
104
3%
9%
54
“64 Y2
©107%
22Y,
14
48,

Thursday’
Oct. 16 -

share
55Y
25%
10y,
103
vi%
184

6
3Y%

15

Thursday
Oct. 16

8 per share

25
21V,
22%
45%
202
53%

150%

55Ya
18
59%
147
18%
15Y,
33Y
105%

11% -

55% 559
30% 30%
% . % 1%

3634 '36% 27

21Y% 22Y 21,
S117% 12 1%
25% .25% 25%
104 104%- " 102%

2104 104%

Friday
Oct. 17
$ per share
55% 56%2
24% 25%
1093, 107
#102Y2 103%
67% 68Ya
183%, 183%
Y8
Vs

36
#1022
15%
24%
44

the Week
Shares
640

14% 156

Sales for
the Week

Shares

Friday
Oct. 17

$ per share

2,900
18,400
217,100
13,100

2,100

4,100

#150

54%
17% «
5934
14%
18% .
15Ya
*32%
"104
3%
9Va
#53%
264V
10%
221Y%
14
487
e

56
30%
%

3% 371%
21% - 22Y,
12 12Y,'
x25 25Y
x101 102

Sales for

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Corn Exchange Bank & Tr Co...20
Corning Glass Works common__..5
3% % preferred
Cum pfd 3% % of 1947__.100
Corn Products Refining com N

Coty Intemauonal Corp-
Crane Co common.._
3%% preferred.._

$4 2nd preferred..._.
Crucible Steel of Amer com__No par
-5% preferred 100

Cuba RR 6% preferred

Cuban-American Sugar common..10
7% preferred 100

Cudahy Packing Co com new.

4% % preferred

Cuneo Press Inc____

Cunningham Drug Stor

Curtis Pub Co (The) com___No par
$7 preferred
Prior preferred

Curtiss- anht common .

Cushmans Sons Inc 7% prd-hJOO
Cutler-Hammer Inc

D

Dana Corp new common

Cum pfd 3%% series A
Davega Stores Corp N Y.
Davison Chemical Corp (The).
Dayton Pwr & Light common

Preferred 3.75% series A__

Preferred 3.75% series B
Dayton Rubber Co
Decca Records Inc-

Deep Rock Oil Corp_
Deere & Co common

Preferred
Delaware & Hudson___.
Delaware Lack & Western
Denver & Rio Grande West RR

Escrow ctfs for com

Escrow ctfs for pfd
Detroit Edison
Detroit Hillsdale & S W RR Co__100
Detroit-Michigan Stove Co__- 1
Detroit Steel Corp.

De Vilbiss Co
Devoe & Raynolds class A-
Diamond Match common._

6% partic preferred..__
Diamond T Motor Car Co
Distill Corp-Seagrams Ltd
Diveo Corp. oo

Douglas Aircraft.
Dow Chemical Co common
$4 preferred series A
$3.25 2nd preferred.__
Dresser Industries common._ -....50¢

Preferred $3.50 series_._
Duquesne Light 5% 1st pfd_
D W G Cigar Corp.

STOCK
NEW YORK STOCK
EXCHANGE

Eagle-Picher Co.
Eastern Airlines Inc.
Eastern Stainless Steel Corp

.Eastman Kodak Co common

6% cumulative preferred-
Eaton Manufacturing Co.
Edison Bros Stores Inc common___1
4% % preferred . ____
Ekco Products Co common.
4% % preferred
Elastic Stop Nut Co__.
Electric Auto-Lite (The).
Electric Boat common._...
Convertible preferred
Elec & Mus Ind Amer shares
Electric Power & Light com__No par
$7 preferred__.
$6 preferred__-

Electric Storage Battery.
Elzin National Watch Co

‘El Paso Natural Gas

Emerson Electric Mfg Co___
Emerson Radio & Phonograph
Empire District Electric Co..._..10
Endicott Johnson-Corp common,igs

tEquitable Office Bldg
Erie RR common
5% preferred series A
Erie & Pittsburgh RR Co
Eureka Williams Corp-.-
Evans Products Co..
Eversharp Inc__..
Ex-Cell-O Corp._
Exchange Buffet Corp-- - 2, 50

F

Fairbanks Morse & Co No par

Fajardo Sugar Co of Porto Rico--20

Farnsworth Televis'n & Rad Corp--1

Federal Light & Traction com--.15
$6 preferred

Federal Mining & Smelting Co.

Federal-Mogul Corp ..

Federal Motor ‘Truck_.-. par

Federated Dept Stores com._ ~_No par
4Y,% convertible preferred...100

Range Since January 1

Lowest
$ per share

52 Avr 14
23% Sep 29
101% Apr 2
102% Apr 17
61% Sep 15
183 Oct 8
5 Jun .8
2% Aug 8
26Y4 May 19
103 Oct 14
14 Sep 15
23% Sep 10
31% May 19
47 ‘Jun 2
25 “Apr 29
1061 Oct 17
105% May 19
22Y, May:19
7% Oct 8

22  May 20

16% May 14
39% May 17
6% May 19
113Y% Jan 16

18% May 17

19% Aug 26

98, Oct
982 Oct
12% Sep

11 Sep

33 Aug 8

31 Muy 17
33Y% Oct 14

32% May 19
5% May 19

6% May 19
25% May 19

20% May 14
35% Apr 15
43% Oct 2
A8 _Jan 2
11% May 19
16 Oct 6
25 May 19
49 May 22
25% Apr 17
28% Mav 19
16% May 14
45% May 27
36% Sep 8
109% Oct 16
101% Sep 30
14 May 16
91 Jun 3
102 May 19
25Y% Apr 15
173 May 27
124 Oct 15
102% Oct, 2.
110% Sep 12
14% May 20

Range Since January 1

Lowest
$ per share

19% Jan 16
17Y4 May 19
18 May 19
42, May 17
182% Jun 6

152 May 20
137 May 26

47 Jan 3
16% Sep 11
46% May 20

9% May 19
13 May 19

13% Sep 29
27Ys May 17

8Y2 May 14
477 May 19
64% Oct 1

7Y2 May 17
18 May 19
12% May 17
32% May 19

7 May 12

44 May 19
25Y Jan 16
4% May 19
20% Apr 19
102% Mar 19
32 May 16
18% Sep 29
9% May 19

19 Apr 18-
X101 Oct 17

Range for Previous
Year 1946
Highest Lowest Highest
§ per share $ per share = § per share
61 Jan 7 52 Bep 67% Jan
32% Feb 19 25% Oct 39% May
105% Feb 6 101% Deo 109% Aug

105% Jun 26 wi P - ——
5% Jan 7 58%s May 75%. Dec
195 * Aug 15 :195‘/‘ Deo 210% Mar
8% Jan 9 Nov ‘14%: Apr
Oct % Jan

4% Jan 4
40Y Feb 13 49% Jun
110% Aug

35% Jan
45% Oct 15 Jan
52% Mar 27
347% Oct 16
108% Peb 24
130% Oct 16
37% bep 13
96 Jan 29

3415 Jan 6

Apr
Feb
Apr

Feb
115 Y3 July

46Y Jan
28% Jan
165 Jan
106 Mar
24% July
82V May
26 Jan
146% Feb
76% Apr
12%s Feb
34Y, Feb
145 July

30% Feb 1 45 May

26% Sep 18
96% Jun 26
20 Feb 13
23% July 14 31Y, May
35% Jan 6 36% July
101% July 29 = &=
101Y2 July 24
23%2 Feb 11
20% Feb 11
39% Oct 17
46 Oct 15
88% Feb 20
45Y% Mar 6
10% Feb 3

14% Mar 24 —
42V Oct 17 5 -
27Y, Mar 25 28
62%2 Oct 1 ki
13% July 7 P
26 Oct 15 19% Dec
22 Jan 2 Oc 24 Aug
31% Feb 3 39% May
47 Jan 17 602 Apr
50 Jan 28 50 Aug
24% Feb. 13 34Ys Jan
18% Jan 2 30 July
19Y, Oct 15 i e
40Y> Sep 18 52 Apr
54% Apr 8 62% Jun
34 Feb 10 : 48 Mar
39% July 25 37% May
21% Jun 18 Dec 29% Feb
76 Jan 7 108% Mar
42% July 24 e
1142 Feb 14 118
103% Aug 28 W
22% Jan 30 33% Jan.
98% Feb 19 116 Apr
19 - Feb 10 41% May
58%s May
227 Jun

35Y Oct 14

197 July 8

129% Aug 4 124 133 July
112% Oct = 116% Feb
13% Bep 21 May

98% Nov
34 May

3i% Apr
22Y; Dec
58% Jun
42Y, July
504% Jan
16% Jan

Apr
Feb

Jun

Oct
Oct
Nov
Oct
Dec
107% Sep 3
115% Jun 9

19% Mar 3

Range for Previous
Year 1946
Highest

§ per share

Lowest
$ per share

Highest
$ per share

25% Aug 18
24Y, Apr 3
61 Jap 30
48% Jnly 23

Bep 30% May
Nov 314 May
Jan 61 Jun

Nov 209 Aug
Oct 71 Feb
Dec 40% May
Oct 112 Aug
¥a Oct Dec
Nov Feb
Nov Jan
Oct 80%2 Feb
Deo 35% Apr
Oct 48% Jan
Deo % Jan
Oct 29Y% May
8ep 180%2 May
167 July

277

111% Feb 18 114
8% Feb 18
RS, Feh 17
16% Feb 5
39% Jan 10
3% Jan 14
19% Feb 8
171  July 24
156% Feb 24

57% Oct 3
245 Mar 19
59% Oct 2
15% Feb 21
21% Feb 6
19% Jan 8
38 Apr 2
107- Mar 24
4% May 5
12% Feb 3
67 Feb 3
85 Mar 25
13% Feb 8
24%2. Feb 7
25% Jan 7
49% Oct 17
13% Aug ¢

16%

56% Jun
A1 Jlm
30Ys Feb
437 Mar
21%2 Oct
111  Jan
5% Jan
Jan

Jan

Jan

60 Jan 30
31% feb 1

9% Feb 17
26 Oct 7
108 Jan 29
42% Mar 17
23% July 14
14, Feb 8
28% July 23
107% Jun 12

y

. 36% Feb
19% Jan
26% Jan
112%; Feb
54% Feb
21% Jun
34Y2 Aug
108  Feb

-tnotec gee page 24. s p i
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NEW YORK STOCK RECORD

STOCKS ) Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946
Oct. 11 . Oct. 13 Oct. 14 Oct. 15 - Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest . Lowest "Highest
$ per share & per share $ per share 8 per share $ per share & per share Shares ' § per share $ per share $ per share  § per share
#2115, “21 21% 21% 213 21 21Y o 21 500 Felt & Tarrant Mfz Co 20% May 17 26% Feb 10 L. . —
. 23. 23 23% 23Y% 23Y% 2334 Ierro Enamel Corp 20Ys May 20 26Y4 Jan 4 Sep 34 Mar
53% 53% #54 55 5 55 d42 5dYa 40 Fidelity then Fire Ins N Y__ 46 May 27 59 Ys Fep 2v QOcu v Pen
51% 2 52V b 52Y% 529 ‘Firestone Tire & ‘Rubber com 42% Jun 6 61 Feb 21 b Nuv " oova Aps
106 105% 1057 4 105% ‘200 4Y2% pre.erred 104 Sep 16 107% Aug 7 Dec 10942 dun
9% 59 59 Y2 Firsy National Stores 51% May 20 60% July 23 5! Nov 72 May
g 18V, 18 Firth (Tne) Carpet Co....__No par 14Y% May 29 21Y%s Jan 29 5 Noy 40,0 VALY
39% 38% Fiintkote Co |Tne; common.-_No par 24 May 19 39% Oct 15 Ocy

46% Jun
106 107 $4 preferred 105 May21 110% Feb 25 sep 115 Jun

34Y; 3 Florence Stove Co.. 30 May 19 41%2 Jan @ Oct 57 Apr
7 Florida Power Corp. 14% Jun 13 1798 Jan 6 598 Sep 20% Jun
Florsheim Shoe class A_ ~18  May 29 24 Aug 28 Oct . 26  Jun
14% Jan 13 33% Oct 14 Jan 21% Few
9 May 17 K Ocy 25 Ya May
69% May 17 100 - Apr
101 Oct 17 110 - July 24 e 7.0 o
19% May 17 29% Feb 13 Nov 9% Jan
26% Jan 18 Bep 28 b
25% Jan @ Sep 35% Jam
. A B0Y% Feb 10 . 45% Sep 61 Jun
Froedtert Grain & Malting { 22 Jan 18 Nov 27% May
* Fruehauf Trailer Co common Noy ' 48 Jun

39 Jan 2
4% cum preferred 100 90% Qct 103% Mar 10 P9 Sep 112 July

3,400 Gabriel Co (The) common. . . 9% Sep 9 17 chb 17 15% May
22,700  Gair Co Inc (Robert) com. ol 5% May 17 s Oct 7 117% Jan
200 6% preferred : 18% Jun 12 - 21 Jan 21 Apr
300 Gamewell Co (The) 12%; May 24  x17% Feb Jan
700  Gardner-Denver Co ... - 14% May 17 20% Oct
22,100 Gar Wood Industries - 4% July 22 9% Feb
700 4% % conv preierred 26% Aug 4 43Y. Feb
3,900 Gaylord Container common.__1.66% 14Ys May 21 213 Oct
11,200 General American Investors com._.1 107 May 19 15"/n July 28
. $4.50 preferred - ___________100 Jar v
3,000 General Amer Transportation_ 581| Oct 17
3,400 General Baking__ Y, 5 13% Few a4
20 $8 preferred._._. 185 July 1
7,500  General Bronze Corp. 5 18% Jan 9
16,400  General Cable Corp com._ 14% Feb 11
‘4,230 4% 1st preferred._.. 831 July 16 :
1,300 4% conv 2nd preter £ 47% Feb 13 47% Aug
General Cigar Co Inc com. 33 Feb 8 40% Apr
7% preferred : g 160 Jan 7 182 Apr
General Electric Co___ 39% Feb 3 52 - Eeb
General Foods Corp com 45% Jan 9 39% Oct 66's Feb
$3.50 preferred Y 5 103 Aug 21
General Instrument Corp. 1 16% Mar 3 . R —
2 General Mills common._.. 54% July 11 42 Jun 54% Aug
K COLUMBUS Y 4 5% preferred _-10 131% Feb 25 126 Dec 135% Jan
tlz 115 DAy "1 3%% conv preferred 110 Jun 6 x123 Feb 6 114 Sep 123 Jan
58%; 59

,, 58 ) ¢ g General Motors Corp com 51%Jan 3  65% Feb 11  47% Oct 80% Fech
126 12'7|( . : o .70 $5 preferred - 125% May 1 124% Nov 132 Feb
*103 103 /s 103 Y% Ya 2 Preferred $3.75 series.____No par x101% Jan -2 101% Deo 103  Dec
16 16 % o 1634 8 163 Cen Ontdoor Adv eommon.._No par 13% May 20 18 Nov 20 Apr
=5 e - . ==, & General Portland Cement Co 1 s s —- e
°17 171 (I Y. N ; Gon 4 lecision equip Corp.__No par  16% Sep 30 21% Nov = 40'2 Jan
3% 3l % Y 4 9 Gen Public Service__ 10c 2% May 16 2% Oct 7% Jan
14 14 % ; Y ilit, = 12% May 19 14% Oct
26 2634 2 % Y i ;s Y Gen Railway Signal com. 24% Nov
*126  128% L s : 4 ¢ 6% _preferred
4z 4y, X : 5 Gen Realty & Utilitie
28l> 281, s f ’ ; Genera] Refractories._ . 29%.0ct 6 26% Jun
*30'2 31 ; ' : ) } Gengral Shoe Corp._ 1 36%dJsn 23 20 Ja 47  Jun
*113% 11415 Y b Gen' Steel Cast - $ pfd._ 124% Jan 29 132 July
30% 309 31, g A General Telephone Corp__ 3 35% Jan 2 49%2 May
26% 25Y, - 261 26 s /o 4 Gen Time Instr Corp com._No par 30 .Feb 1 46% Apr
*101': 103Y%, *101% 1032 o 2V, . 4% % 108 Apr 15 111" Feb
25% 25%, : % 27 5 g &7 Gen Tire & Rubber Co com_ 40% Feb 11 60 Jun
*99%; 101 100%2 100:/2 *100 101 4% % 108 . Jan 22 102% Sep 118 - Jan
*85 87V, *85 87 “85 87 “85 87Y iy 3%% preferred 87% Oct 1 98 Feb 5 96 Oct 104% Sep

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday
Oct: 11 ) QOct. 13 Oct. 11 Oct. 15 Qct. 16 the Week EXCHANGE Lowest Highest

8 ver ghare 8 per share & per share & per share & per share & per share Shares Par $ per share $ per share $ per share  § per share
26% 27 26%: 27V 27 27% 27%  273% 2TV 277 9,700 - Gillette Safety Razor conL,_No par 23% May-19 32 - Mar 31 22% Jan .. - A42%cApr
953, 95%; o o 95%. 95Y,: *95%2" 98 . *96Y 98 200 $5 conv preferred No par 95% Oct 14  105% Jan 20 1023 Deo 108 May
23! 233 . =23% ¢ 23% 25% Ya 2B 25Y% 25% 3 Gimbel Brothers common________ 17% May 19 30 Feb 7 - S e
*95 95Ya Y, Ya  96% 962 100 $4.50 preferred 3 95 Oct 15 102 Jan 6 00 106  Apr
46% 4694 4 9% L 9 Y2 s Glidden Co (The) com X 34 May 19 49% Oct 15 56% Jan

52% ; Gi 4% % conv preferred - 51% May 6 17

6 / ) ) Goebel Brewing Co 5% May 21 6
124 & ¢ 104% Jun 13 7 151% Jan
2714 g ) % 2 Goodall-Sanford Inc 22 May 14 15 Ja May
S56Y 2 5¢ Y Goodrich Co (B F) com_ ar 49 Jun 6 11 88 Ya Apr
1027, i 2 d o Y, $5 preferred x102 Mar 5 106 July23 107 Mar
46V z Y . Goodyear Tire & Rub com__. 41% Jun 9 61% Feb 21 71  Apr
5 5 $5 conv preferred-... 105% Scp 24 109 Aug 4 113% Jan
Gotham Hosiery___ 13Y% May 13 24 Jan 10 43 Feb

Graham-Paige Motors 3 May 19 6% Feb 5 16 Jan
Granby Consol M S & P_ 5% Oct 2 % 121 Jan
Grand Union Co - 31 Jun 2 64Y2 May
Granite City Steel . 12% May 19 . 12%a 27Y, Feb
Grant (WT) Co common ) 25% May 28 2 Jun
3%% preferred—_..._.__ 101% Oct 16 Feb
Grayson-Robinson Stores com 9 May 2 Dec
$2.25 cum conv pfd 8 31 Mar 28 37% Feb 18 Dre
Gt Nothern Iron Ore Prop._. 13  Apr 18 17 Sep 30 Feb
Gt Northern Ry 6% pfd____ 34Y% May 21 49% Feb 3 Jun
Great Western Sugar com.____ 22% Jun 25 277 dar 5 Jan
Preferred 142Y; May-22  163% Jan 27 Apr
62 2 : Z . 59 May 12 70 TFeb 5 . Feb
COLUMBUS 30% ’ Green. (H L) Co Inc new._ 29% Oct 7 35% Aug 22 S e s e
DAY 16% 1 »17 b KA Greenfield Tap & Die Corp__No | par 15% Sep 16 21% Mar 5 20% Dec
Greyhound Corp (The)—
9% Y 4 Vs . Common 9 July 29 11% Oct 17 B = S ..
*103 Ya Y 20 4% % preferred 100  100%Jun 6 105% Feb 27 111 Apr
31% % ] 3 Grumman Aircraft Corp___ 17  May 27 32% Oct 14 52'2 Apr
6% Y ( 7 Jduantanamo Sugar common 4% May 14 8% Jan 10 % 13% Jan
90 $5 conv preferred,. ... 78 May17 93 July16 108 Jan
11% 2 Va 2% Gulf Mobile & Ohio RR 6% May 19 147 Feb 3 30%. Jan
42Y, fa o ; $5 preferred. 31% May 21 8% Jan
69% L g Gulf Oil Corp__ 571 Aor 14 - 6%
15° * 14 700  Gulf States Utilities Co__-___No par 14% Oct 17 16% Sep
H \
Hackensack Water. 33 Apr 16 39 Jan 40% May
Hall (W F) Printing Co._ D 14 Jun 30 19% Feb
Hamilton Watch .Co com: 14% May 27 19. Jan
4% cony preferred.. 100 97 Oct 17 112 Feb !
Hanna (M A) Co $4.25 pfd__Nopar 104: Apr.15. 108% Sep 109%. Apr
Harbison-Wa'k Refrac com__Nopar . 18% Apr 17. 26% Oct 34% hA‘W
6% preferred-.... 00 155 July25 160 Jan 1'70,/ Mug
Hart, Schaffner & Marx. 28% May 19 39% Jan 3. 60 z Jay
Hat Corp of Amer class A 1 6Ya May19°  10% Feb t 16% Jan
4%7% preferred 88% Aug 20 100% Apr 106% Jan
8 : . dust 1 6 May19 12 Feb 8 20% Apr
(> 9% : . 9% 9 A A B ) 4% May 19 9% Oct © 157% Jan
e 52-/ IR/ ¢ 2 Hazel-Atlas Glass Co 2% May16° a4 Jan g“ !&’:;
3 2 =, : 2 2 o W, g - % - 269 Cl ec ommon. = ay e
. 991 97 9 o8 4. . -,H e : i Oct 14 °103% Apr 14 109% Mar
ibtgante noo ©o ,39% 39 . 39 U39 Fouy: #3834 139 - 00+ ' ; +225 ' 35 May16  42% Feb 13 % ¢ oh Do
*105% 108% - 105% 105% = *103 A B 105 ¢ 190"~ 3.65% cum ‘preferred: 100 1 Sep..19 ‘108" July 14 Tor Ate ‘Ded

STOCKS Range for Prcvious
Sales for NEW YORK STOCK Range Since January 1

For footnotes see page 24.
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(1590) THE COMMERCIAL & FINANCIAL CHRONICLE _A Monday, October 20, 1947
NEW YORK STOCK RECORD

LOW_AND HIGH SALE PRICES . : STOCKS Range for Previous
Baturday Mnnduy Tuesday udnesdny Thursday ¥riday Sales for NEW YORK STOCK Range Since January 1 Year 1946

Oct. 11 Oct. 13 Oct. 14 Oct. Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Lowest Highest

8 per Share 8 per share & per share $ per share $ per share & per share Shures $ per share  § per share & per share  § per share

561, ®55% 56Y4 56 56 *55% 56V, Yo 55% 400 Helme (G W) common 52% July 3 68 Jan 29 681 Oct 80 Jan

143V ‘143‘/2 147 143, 147 *143Y, 147 146 30 7% non-cum preferred 0 143'20ct 11 165 . Jen 22 169% Dee 192 Aug

L7 20% 20% 20%4 20 ¢ A 19% 1,900 Hekcuies Motors. 14% May 17 22% Feb 8 17Y; Nov 38% Jan

56 Yy 55% 57 56%2 57 Ya 59 3,300 = 50% Bep 9 46% Sep 72Y4 Apr

1313 3 *13134 132% %1313, Y 131% 220 5% 2 131Y% Oct 17 130 Jan 139 Apr

“35‘/4 2 34%2 35% #34 1 : 800 - 34 . Sep 19 S e e, e

123 j 124%, 124% 1224, 123 122Y, 330 $4 conv preferred 119% Jun 17 Nov 146'2 Jan

22% Y 23' 23% #23Vs 23% 1,000 Hewitt-Robins Inc 20 Sep 5 291 Jan 4 Oct 39Y% May

-—

11% ? 111 1153 11% 7 12% 6,500 Hilton Hotels Corp. 10% Jun 23 13% July 3 - O —

8291 y *29%s  30%% 2 g /e 100 Hinde & Dauch Paper Co. 26  Jun 11 32 Feb 10 Nov x43 May

®28 29 29 o 100 Hires Co (C E) The____ 22% Apr 17 29 Jan 29 Sep- 41Y%; Apr
261 “26Y 2634 7 1,400 " Holland Furnace (Del) 21% May 20  31%Jan 2 Oct
17Y; 177 300  Hollander & Sons (A).. cou © 19% July 17 Dec
19 19% 3 ? fa Holly Sugar Corp... © 26 Jan 25 22 Bep
43 b 43Y4 % s Homestake Mining..... R 48 Jun 13 Sep
COLUMBUS 17% : 18% 18 Houdaille-Hershey com 19% Feb 1 Oct
DAY ©48 48 3 4 4 : . $2.25 preferred 46% Apr 15 66 Feb 21 Nov
337% A % A Household Finance com_ 28% Jan 11 36 Oct 6 Sep

02 3%% preferred 97% May 26  105% Sep 3 111% Jun

Houston Light & Power_. 37Ys May 21 45% Jun 30 — m— — m—

Houston Oil of Texas vtc 16% Jan 16  26%; July 24 30 Apr

Howard Stores Corp 20% May19 ' 29 Feb 5 47 - July

" Howe Sound Co ] 31Y% May 19 38% Mar 28 3 60% Feb

Hudson & Manhattan common__100 3  May 19 7% Feb 28 5 12% Jan

5% non-cum ‘preferred 100 7% May 16 13% Mar 25 Jan

Hudson Bay Min & Sm Ltd__No par 33 May 14 43 Feb 452 May

Hudson Motor Car --No par 12% May 19 21% Oct 341, Mar

Hunt Foods Inc._ -6. 66% 15Y% May 23 30 Jan 49%; Jun

Hupp Corp, 3% May 20 7% Feb 10% Jun

Idaho Power Co_________________ 20 30 May 19 91/. Aug Bep 44% Apr
Illinois Central RR Co common__100 18% May 19 45% Jan
6% preforred series A 1 37% May 21 85 Jan
Leased lines 4% __ 93 Jan 21 99'%2 Apr
RR stock ctfs series A_ , 15 Jan 16 37% Jan
Illinois Terminai RR Co___ 5 7% May 19 s 16% Jan
Indianapolis Power & Ligh(_ No par 23 % May 19 36 May
Industria Electrica De Mex, S A_ 12Y% Jan 14 22% Jan
Industrial Rayon__ x35Y, May 20 2 6 54 Jun
Ingersoll-Rand common_ 107 May 27 151% Jun
6% - 174  July 29 180% Feb 168Y2 Mar 190 ~ Aug
Inland Steel Ce 33 Apr 19 405 Feb 33Y2 Sep 44% Jun

COLUMBUS 1 7 3 ' Inspiration Consol Copper 12% May 19 17Y% Feb 13% Sep 22! Feb
. Dbay s 3 & 3 7  Insuranshares Ctfs Inc.._ 6Y2 Sep 30 7Y% Sep 11% May
Interchemical Corp com._ 35% May 17 35Y Nov 59 May

4Y2% preferred 105 May 2 105 Aug 112  May

Intercontinental Rubber Deo 13!2 Feb

Interlake ITron . ______ 5 Oct 20% Feb

Int’'l Business Machine_ 2 Jan 250 Jun

Int'l Harvester tommon._ Nov 102 Jun

Preferred Deo 202 Apr

Int'l Hydro-Electric Sys class A__25 y Oct 15% Apr

Intl Mining & Chem common_ 22Y; May 19 3% Sep 45 Jun

%, preferred 10 84- Apr 23 101  Aug

International Mining Corp __ ,,,_1 3% May 17 11% Feb

Int’] Nickel of Canada com__No par 27 Sep 30 K/ 427% Feb

Preferred 130% July 9  136%2 Apr 148 Feb

International Paper Co com 38% May 19 57% Oct 15 55% Dec
$4 preferred Nopar 100 Jun 8 107Y%s Sep 12
Int'l Rys of Cent Amer com__No par 9 May 19 16 Feb 18
5% preferred 104% May 16 116 Feb 20
JInternational Salt_ No par 46% Apr 23 58% Feb 38
Internationa] Shoe No par 37% Jan 2 44 Aug 25
) ; : International Silver common._._.__25 62 July 31
3 *3534 ) 34 ? Z 5 : 7% preferred . 2 40 Feb 7
°12:A; L o Y y 1 3 3 i International Telep & Teleg._. 9 17% Feb 11
.12 Yo 127/5 % s /s 1 Y Foreign share ctfs.__ 95 May 17 17% Feb 11
22l 221, 2 a1/ Interstate Dept Stores._ 19  Apr 14 26% ieb 11
*26'%2 2714 L Intertype Corp 20 May 17 26%2 Aug 19
*53 5514 3 #*51 1Y 33 / Island Creek Coal common_ 38Y% May 20 54% Oct 10
*152 155 #152 155 #1562 155 *152 156 152 155 $6 preferred 143%Jan 2 153 Aug 1

» LOW_AND HIGH SALE PRICES STOCKS Range for Previous
Baturday Monday Tuesday Wednesday Thursday Fridav Bales for NEW YORK STOCK Range Since January 1 ., Year 1916
Oct. 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 Oct. 17 the Week . EXCHANGE Lowest Highest Lotwest Highest

8 per share © @ pr sharé 8 per share § per share § per share 8 per share Shares : 8 per share  § per share 8 per share  § per share

9" 9% 9%, 934 9% 9% 9% 97 Jacobs (F I) Co 6% Jun 10 13% Feb 14 8% Deo 24% Jan
®22 225, 22y 22355 2215 2215 Jaeger Machine Co common__No par 2134 Sep 25 24% July 28 s G -—— -
96% 9634 963 97 96%;  97in 5 Jersey Cent Pwr & Lt'4% pfd_.100 9512 Sep 24 104% Feb 4 100 Dec 108  July
44'> 441, 441 441, 44 44y i Jewel Tea Co Inc common___Nopar 39% May 20 53 Jan 2 45Y% Nov 59% May
#102 10234 101 102 102'% 102'2 3% % cumulative preferred -100 101 Oct 16 104% Sep 2 et e e
45Y; 453, 45% 461, 45Y,  46Y, Johns Manville Corp com____No par 37 Jun 2 46, Oct 16 - R —
#123 125 125Y 125'% *123 127 200 - 3%% bpreferred_____________ 100 110 May19 125% Oct 16 Sep 153 Apr
27Ys 2734 “2TY%s 28 273, 28 Johnson & Johnson common_ ¢ 245 Sep 29 342 July 28 e = e
#108%2 110 108%2 1089 *108'2 110 130 4% 2nd preferred series A 107 - May 15 112 Jan 11 1i5% Feb
*150 - #1650 ©x #150 = —-_  Joliet & Chicago RR stamped__ 100 | S en 150 Feb
3531 36 2353, 363 3% 35% Jones & Laughlin Steel com__No par 271 May 17 39 Feb 8 53% Feb
*93 94 *93 94 94 94 ‘200 5% preference series A_ 100 x93 Jun 8 1017% Feb 18 108 May
40 403, 3931 40 39% 40 Joy Manufacturing Co 25Y%2 Jan 3 40%; Oct 15 18% Oct 34 Apr

K :

x16% 1615 *16% 34 % Kalamazoo Stove & Furniture____10 14 Jun 4 22% Feb 10 17% Oct 36 May
s Kansas City Power & Lt Co—
*103% 104 104 ) ¥ 1y 3.8% preferred 103 Oct 17 108% Mar 5 P e
2334 232 2234 L A Kansas City Southern com 16 May 17 28Y% Feb 11 18% Oct 40% Jun
52V, %51 / P 4% mnon-cum preferred._ 100 47Y, May 19 58, July 24 45 Bep 67 Jun
17y, 171 , 17Y, (5% . ,! Yo Kayser (Julius) & Co 5 13% May 19 17% TFeb 13 15 Deo 26'% Feb
26 261 Y 2 25% #253 4 . Kelsey Hayes Wheel conv class A._1 20% May 17 26Y; Feb 8 19, Sep 34% Jan
211, 21 & e % . X Class B _____ 1 13% Jan 2 21% Oct 15 117% Nov 30 Jan
COLUMBUS 4633 46% 7 1 7 1 ; Kennecott Copper No par 62%2Jan 2 41 Sep
DAY 45 451, Y 6 : Keystone Steel & Wire Co_._No par ¢ 49Y% Feb 13 32% Jan
24Y, 24% 3 B’ ! ,600 . Kimberly-Clark Corp com i 27% Feb 13 21Y%, Nov 30% Aug
1101 #109 4% conv 2nd preferred. / 116% Feb 13  108%2 Dec 108% Dee
15 Kinney (G R) Co common 1 20 Feb 7 Feb 29 Jun
$5 prior preferred 2 85 Jan 6 Deo Aug
Koppers Co Inc common_._._.____ : May 19 38% Oct 16 Oct 486 Jun
.. Cumulative preferred 4% July 14  102% Aug 5 Dec 101  Bep
- Kresge (S 8) Co 34 Jan 16 39% July 11 Nov 4514 May
Kress (S H) & Co 45 Jun 3 59 Feb 4 Sep 62'2 May
Kroger Co (The) 40% Apr 29 . 51% July 15 43% Oct . 65% May

Laclede Gas Light Co 4% May 19
Lia Consolid 6% pfd- 10% July 30
Lambert Co (The)... D 23 Sep-29
Lane Bryant common._ 10  May 20
41,% preferred___ E 49% Jun 19
Lee Rubber & Tire__ 38  May 15
Lees (Jahies) & Sons 21% May 19
3.85% cumulative preferred 97% Jun 13 — s i
’ Lehigh Coal & Navigation Co__._10 9%, May 20 17% Jan
*98% Lehigh Portland Cément-._...25  30% Jun 10 9 55% May
"5k 57 : g ' © Lehigh Valley RR 280 4% May 17 17% Jan
2% 24 2 29 2 2% 2 2% a2 . Lehigh Valley ‘Coal com._ 1% May 19 5% Jan
0 : Non-cumulative preferred 0 64 Apr
el 2% g v $3 non-cum 1st preferred__No par 14‘/1 May 19 253/4 Feb 387% May
28% 6% ? £ 7 2 7 “No ps 5% Jun 17 9% Feb 15% Apr
o e 7 % , y : : 1 38%May19  50% Fub 65% Jun
*12% 1235 ‘ 12 Aug 18 24 Jan 6 33 May
_For footnotes s2¢ page 24.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES Range for Previous

. STOCKS ¢
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK. ST
© Oet. 11 Oct. 13 Oct. 14 Oct. 156 odt. 16 Oct. 17 the Week EXCHAN oK g ’ll.::gts‘in“ J‘*;i‘l::lyeslt ' l.bwes‘t!“ . ‘iilghcﬂ

# per share $ per share 8 per shure § per siiare 8 per share 8 per share . Shares 8 per share cper share 8 per share & per share

#1915 1 % . 19% 195 5193, 3014 20% 20Ys 20% Lerner Stores Corp__._.. o - May 1 Y %
539, 2 541, 55% 55%a 54Ya Libbey -Owens Foi?i Gla -No lg% Mailv 21 i:li % lm “%/t: ng::
8% 3 (27 { 9% 9:/4 I . : Libby McNeill & Libby ] 8 May 16 15% Apr
35, 4 35% Ve el *36V2 . 373 . Life Savers Corp : . 29% Mar15  38% Oct 16 37% Jan,
‘ 10 89% H 8’{ % : 8 i25 -8 Mayl19 9% Jan 2 p 102 = May
182% 2V 1829 18 ! : ferred : 181 - Apr-16 191 - July 25 210% Mar
46 45 45 . Lily Tulip Cup Cbrp 33% May 27 x48 Aug 29 37% Dec 65% Apr
12% ]21/? <12 Lima-Hamilton Corp. : 10%2 Oct- 6 12% Oct 14 -— == St
5§V2 K 56_,% . . Link Belt' Co.. 47 Apr 14 60%: July 14 43 Oct Feb
262 277 - . Lion. Oil Co.._ b 24Y, Aug 25 28% July 24 - -
22% 23% ' Liquid. Carbonic: Corp com - 19% May 17 23% Nov
97Y% 97% # —— 3% % preferred 98% Sep 10 99  Dec
16Y2 16 Lockheed Aircraﬁ. Corp 10% May 17 Feb 18% Dec
20% 2 20% ¢ ) Loew's Inc 19 Aug -8 25% Nov
67% 67 6 : Lone Star Cement Cor, : 58% May 19 64 - Jan
247 24% 25 Long Bell Lumber A____ 12% May 19 17%; Oct
;7748 ) 18% L . - Lorillard. (P) Co common. 17% Apr 16 212 Jan '3 %20 Nov
160%2 162 : _100 60'2 Oct 15 172 Jan 29 - 166  Dec
35 25% Louisville Gas & Electric A_ No'par 23% Sep 22  29% Jan 31 24% 8ep
45, a 45V Louisville & Nashville 50 53 Feb T . 72% Feb
29% 28% 29% ; 17, : ol # : 29% Oct 14 43% May
98 3 99%% 00 60 4%% cum pfd series A 100 101% Aug 22 108  July
26Y 2% 25Y% 23% Ya i Lukens Steel CO_..._ 13% May 17  26% Oct 14 30% Jan

M

373 “37Ys ¥ : MacAndrews & Forbes com.-....10 34 Mar12 9Y, Aug 5
140 #135 6% preferred 1 140 - Jan 13 1:532’/: Aplg 21 140 Deo
58% 57% Mack Trucks Ing 41% May 19 59 Oct 17 38% Oct
- 36% 36% 367 Macy (R H) Co Inc com 30% May 19  41%Jan 7  37% Nov
109 ’1083,4 - 4Ya% pid series A___ 107% Jun 20 111 Mar28 106% Oct
14 ) ) * Madison Square Garden 11% May 19 15% Feb 1 12% Sep
19% 193 Z g Magma Copper... 0 16% Apr 14 21% Mar 6 16% Sep
13% 13% Magnavox Co (The)__ = 12% May 13 18% Aug }  13% Dec
52?1 *4?1)(;I/ e 1\X‘illa.holtnng Coal RR Co. 455 + Jun 17 465 Jun 17 6201/ gm:
) 34 o 7 anati Sugar Co.-__ i 6 May17 2YJan 2 8% Oc
COLUMBUS 11V, 12 : 1 12 12 700 © Mandel Bros.. 9% Mai 19 %4!2 Feb 18 12% Oct
DAY ; 25 ) : ! 261 +25 Manhattan Shi 5 24%Sep 4 32% Feb 4 26 Nov

454 45 4% Maracaibo Oil Exploration 3% Jan 14 5% Feb 10 3% Sep
241/, 24, : Marathon Corp. 6. 19% May 28 27% Feb 17 -— -
% TVa ‘ Marine Midland Corp.... 6% May 20 7% Deo
14% 14V, Y 280 * Market St Ry 6% prior pfd. 9 May 19 11% Oct
28 2% i Marshall Field & Co com.: 22% May 19 - 34% Feb 13 30% Nov
104 V> 103 Y 210 4%, %% preferred 101 103 Oct 17 111% July 9 X109
19Y, 17% 9% . H Martin (Glenn L) Co 1 14 May 17 34 ‘Jan 6
231 223, Martin-Parry Corp_._. i 14%2 May 19 24 Sep 29
531, 54 4, . Masonite Corp._... 39% May 17  63% Jan 2
243, 24% 3 Master Electric Co 18Y, July 23 25% Aug 18
33 327 g Mathieson Alkali Wks col 24Y, May 27 33 Jan 10
186 *182 7% preferred.-..... 185: Mar 12
43 43Ys May Dept Stores commen.. X 39% May 19
96 “9b6 5 13 $3.75 preferred p 96 Oct 16 106 Feb 25 103 Dec
95 95 _ $3.75 cum pfd 1947 series_.No par 95 Oct 15 100% Aug 25 e
9334 =91 3 $3.40 cum pfd _No par 91 May 19 97Ys Mar 11 03% Deo
11% 11 4, Maytag Co common n 7% May 19 12 Feb 8 9% Oct
44, 543% ¢ : $3 preferred.. 42 Jun @ 50 Jan 4 45% Sep
113 *110 i 10 ~$6 1st cum pfd - 108% Mar20 113 Jan 4 111 Jun
43% 43% Y McCall Corp—--- . 35% May 19  48% Jan 23 42 GBep

> 27V 27% " May 26 83, Feb 21 25 Oct
1022 #102%; 103 : May 22  107% Feb 17 102% Deo

45% x44 y ' --1 Mar 14 45% Oct 16

28 #2% @ 600 May 17 32 Feb 1

54 ¥ 54% R Q 5 46%2 May 9 56% Feb 8

367 36Y% g 7 S i > 30% May 19 44 Jan 6
100% 93 B ! 101 Oct 14 105% Feb 20 10 108% Mar
21Y 21% P H res : _.T ' 17% May 20 35% Feb 21 0 35% Apr
26% 225% 26 ___  Mec-Quay- Norris Mfg Co_ @ 241 8ep 9  31% Feb 8 36 Jun
J 2255 22V, . ~ Mead Corp common.___ _No, 16Y% May 19 23% July 14 30% Apr
*93V, 2 € 94V, 94 ¢ 4% % preferred._ 1 88% Jun 23 105% Feb 11 107% Aug
4824 ¥, i 49 4% 4% ' y 44 Jun 6 50 Feb 5 57% Aug
233 23Y;  23% 23 ‘ : 20 May20 25%Jan 7 26% Nov
19Y 3 3 19% 19% 19% 3 s 8 16 May 19 24% Jan 6 35% Jun
#59 5 542 60% 60% *60%2 64 5% conv 1st preferred__ 55Y2 May 17 73 Feb 8 6 105% Jun
16% 5 % 16% 17% 17 ¢ Mercantile Stores Co Ine N 13% May 20 19% Jan 28 32% July
243V 44 %431 7, “43Y%s 437 “43 Yy g ——— Merch & Min Transp Co___._ 41 Mar 21 47% Jan 3 b2% Apr
50Ya ? 50% 50% Merck & Co Inc common._ 1 43Yz May 19 65% Jan 10 77 May
*99 2 99 99 3 $3.50 cum preferred___ 97% Jan 3  103'> Mar 3 110% July
43 423, 43 421, 421 #4 Mesta Machine Co ; 5 35% May 21 47Y Jan 30 611, Jun
1062 1062 106'2 107 k106‘.; 10’7 106% 106%2 106%2 10674 Metropolitan Edison 3.90% pfd-100 105 Jan 6. 111% Aug 18 . 104 . Nov 113% Apr

LOW AND HIGH SALE PRICES STOCKS Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 3 1946
Oct. 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Highest

& per share & per share $ pér share $ per share § per share $ per share Shares 8 per share $ per share $ per share  § per share
16's 16% 16': 165 1634 ’ 16% 17° 163 17's 11,000 Miami Copper. 12% May 19 18'/u Mar 5 10% Oct 18% Feb
44 44 44 451, 451 46 45% 46Y 46 46% 12,600  Mid-Continent Petroleum 33 Apr 30 Feb 45% May
*38 39Y% 38l 40 40% ! 40% 40% 41 41 - 2,100 Midland Steel Prod com.__:__ 297 May 19 2  Nov 62%2 Jan
*139 Vo - 140%2 1402 140% 4 1407 1407 #140% 1407 120 % cum 1st pfd 136% Jun 18 Oct 173 . July

14" 14 147% 14 14% 14% Vo 8,100 Minneap & St Louis Ry- 105 May 19 5 Nov

97y 10Ya 10% 10% /4 /s 1900 Minn St P & SS M A vtc___No par 6% May 19 Oct

61 ) 61% 62% 52 Vs 1,700 Minn-Honeywell Regul com 3 47Y> May 27 Oct

*105 g 1 105 1061% 5¢ 3.20% conv pfd series A_ 103% May 29  114% Feb Dec

6433 6 / 64 645 5 2 Minn Min & Mfg. par 51% Apr 16 68  Sep Apr

/4 7 137 14% 3 { Minn Moline Power Impl com____1 7 May 19 14% Oct Oct

COLUMBUS fo 122% 123 $6.50 preferred N 104 Jan 13 123 Oct Sep

DAY 50% 533% Mission Corp. 28% Mar 11 55 Oct Sep

5% 5% Ve o 2 Mo-Kan-Texas RR com 3% May 19 8 Feb Oct
18 18% 8 s % preferred series A_ --100 11% May 19 25% Feb . Oct
40 & Mohawk Carpet Mills_ s 32% May 19 51%, Jan Deo
119 3 g Mojud Hosiery Co Inc_ 5 I 8 May 19 13% Feb Dep
“28 < . Monarch Machine Tool 23% Sep 8 32 Feb Dec
613 3 4 6 q ‘Monsanto Chemical Co com.. 5 49 Ya'May 17 63% Feb Sep

#124 124 ’ : - $3.25 preferred series' A___Nojpar 110% May 16 128% Feb Sep
58% o } Montgomery Ward ‘& Co:___Nopar 49  May 19 - 64% Feb Deo
33 Y, ,600 ~ Moore-McCormack' Lines com____10 20% Jan 3 34% Oct 11

“65Y% 67% 5 . $2,50 cum preferred 50 529, May 19 67 Oct 9
253 ks Morrell (John) & Co-_ 26% July 1
13 y Motorola Inc 3 13% July 14
24 Y2 Y ¢ 25Y% Oct 15
02y 22 22% 5
20% 21 20% i
24% 26% 25% J _ Mullins Mfg Co_class

106  106% %106 6 Y. - $7 preferred-- 103% May 26 107% Mar 14
*13 13% 13Y Munsingwear In¢..._ . 10 May 29 15% Feb 10
36% 37% 37 Ve Murphy Co (G €) commo -1 35 Apr 14 40% Feb 10

*109% 'a 110 *109Va 4% % 108 Mar26 112° Jan 29
13% 14 13% X ! 9% May 17 15% Feb 11

*41 42 “41Y % preferred. : 37%Jan 2 44% Feb 13
“54 56 “54 Myers (F E) & Bros 50% Jun 10 66 Jan 29

N

17?@ 8 Vs 177% 175 8 i Nash-Kelvinator Corp. 2 5 14 May 19 19% Feb 7
*20% *20¢ . ' 21% 2133 " Nashville Chatt & St Louis_ 19 May24  29% Feb 13
27% 2 o 28% 28 National Acme Co 1 21 May19 80 Jan 6
*12Ve 123 13% 12% 12% National Airlines. 11 Aug 25  16%Jan @
11% 7 12 12 / National Automotive Fibres Inc 9% May 19 14 Feb 17
13% : 4 14¥ “13% National Aviation Corp . 10% May 19  31% July 18
32% ¢ 2 Yy 2% 321 32% 329 National Battery Co 4 24 Jan 13 32% July 28
31 V Y 3 b 32 31Y, ¢ National Biscuit Co comm 27 Jan 13
*175 4 “ 179% #1717 ; 1 7% preferred 177 Oct 10
*23% Y ¢ 241 244, : Nat Bond & Share Corp. 21% Jun 10
LRCI L0 Ve 10% 10% o 5, National Can Corp. 10 81 May-19
39% ; Y 40% - 40% 40 ‘ . National Cash Register 33 May 19
9% : 4 ; 9% 9% 9% ; Nat City Lines Inc.__- ool 8% Jun 16
14% - Ya 15% 15% 15% 15° 32 600 National Container (new) 13% Aug 4  15% Oct 15

For footnotes see page 24.
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

STOCKS 3 Range for Previous
Saturday Monday ‘Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 . . Year 1946
Oct, 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 Oct. 17 © the Week EXCHANGE Lowest Highest Lowest Highest
8 per share $ per share $ per share $ per share  § per share $ per share - Shares $ per share  § per share  § per share  § per share
c 1Y . 14% - 14% 14% 15 d National Cylinder Gas Co 13% May 1 17% Feb 21 " “oct 23 Aug
30% 30% 30% 30% National Dairy Products 27Y Ma§~1g '37%F §8 Sep 45Y4 Apr
17Y2 18% 18% 19Y, , National Dept Stores____ PO . 14% May 19. ) 15% Nov 34Y%; Jun
21% . # 21% 22% 22% 2 ) j National Distillers Prod - * © 17% May'19 . - 19% Nov -32% Aug
*42%. ! *42Y,  45Y, s Nat 'Enam & Stamping__ ; 3072 May 26 31% Nov 67% Jan
f21Y,' 213, ' 21Y, 22Y% Ya : National Gypsum Co com 1 14% May19 25Y; Jan 3 T . 33% Jun
,-zggy, 1037 mgl/2 03 * 103 i 80 $4.50 conv preferred___ 103 Mar27 107 . Feb 15 " 108% Jan
3 ;

323, Y% National Lead Co common 25% Ma. 8 40% Apr
*182 1841, . 184% 1 : 1% preferred A 153 Oob 19 b om e 2 207 July

*151% 152% 150 151 52 5 6% preferred B._._____ 73 Apr
A : 3 National Linen Service Corp. 1552/‘ x;’ fg 167, Jen 28 Y% 110"’/3 Alll)!
" 19% 1 - Nat Mal & Stl Cast Co 16% May 20 41% Feb

1% Natl Power & Lt ex-dist 2%z Be
*871, d National Steel Corp_. 13 pel 1{)11/2 Julp
) 74% May 26 Ya July
y . National Sugar Ref Co.. 21% May 17 28% Jan 10 38 Apr
Na‘!t}/ §/upglyfé;rrl;g) Pa com. 12% May19 = 20% Oct 17 25  Jan
V2% - pre - 88 Marl8 100 Sep 4 106% Mar
National Tea Co. 20% May 20 - 29% Jal:, 24 42% May
Natl Vuleanized Fibre - 13% May 19 17% Feb 10 24 Y -May
Natomas Co.. 11% Jan "3 13% Jun 13 15 Fop

20% #20% Nehi Corp.___| .____._______ Nopar = 18% M 32% Jan
17% 16% Neisner Bros Inc common y 1 13:2 M:g ;g ?;'Z: g:ll)’ i; 22~ Sep
d *106 me 4%% conv serial preferred__.100° 105 Feb 13 ° 107 ' July 25 103% Aug
#29% Newberry Co (J J) common__No par 28% Aug 26 38 Feb 13 43%s May
102% 3%% preferred 100 x102 Julyld 108 Mar1l 110% May
105 New Jersey Pr & Lt Co 4% pfd..100 104 Jux 27 113¢ Oct
Newmont Mining Corp. 0 35% May 20 - 50 Apr
6,300  Newport Industries common -1 24% May 21 45 ~ Jun
b e 4%% preferred 100 95 Sep 29 109% Jun
5,000  Newport News Ship & Dry Dock__ 17% Jun 9 34% Apr
300 New York Air Brake N 69% Jan
40,200 New York Central ) 22% Feb 3 35% Jan
3000 N Y Chic & St Louis Co com 37% July 3 61Ye May
400 Common when distributed_ = 36% Oct 17 == s
1.400 6% prelerred series A__ 124 Sep 3 135  Jun
500 N ¥ City Omnibus Corp__ 20% Feb 4 37% Feb
229, B 3 4 100 © New York Dock common 26  Aug .1 41% May
comn\@nus 54 ‘ 130 - s;. ;;03-6;““ %refecrred 62% Jan 3 76 May
DA 255 3 0 arlem RR Co.__
o N ¥ h}ew %w Py 250 May20 290 Feb 20 275 325 Feb
19% Z .6 referred 5% series A 100 18% Oct 17 25% Sep 1 e = ===
ul)ig/z 10 ggg g 3 gggﬂid&g‘ Iélght 3'981% pfdﬁ_loo 101 Oct 1 107 anr ;I 113% Mar
" i 3 orp partic stock..._1 Y
N Y State Elec & Gas Corp— SiaRE 10 " Bop I 2% Feb
96 250 $3.75 cumulative preferred____100 96 Oct 2 100% Aug 19 -— e
49% P - 200 32%2 May 18 51% Sep 53 Jan
s 800 Ni : 24Y; Oct. 16 25% Oct - - -~
37 900 4 3¢ Oct 2 53%Jan T2 May

60}{4 4,800 57% Sep 29 63% Sep . o pmme

2 29-'/1; V. / - 29% Oct 9 30%2 Sep 39% Apr

7 A 23% : 26 100 o 22% Oct 10  83% Jan ¥ 16% Feb

9% 10% 13,800 65 May 16 10% Feb 117 May

. *g9 91 - 90  Northern Central Ry Co____ 87% Sep 8

#29 4 297 7 299, ) 1,100  Northern Natural Gas Co new. 28Y; Sep 19 - -

20% 21% g ? 24,600 Northern-Pacific Ry 100 13%2 May 19 36 Jan
Northern States Pwr Co (Minn)—

*94 , 95 : . Cum pfd $3.60 series No par 93 Oct 15 102% Feb 104% Nov

1534 16 7 8,600 Northwest Airlines Inc common.__10 11  Aug 20 22Y% Apr 56Y%2 Jan

23 25Y% » 3 8,100 4.6% cumulative preferred__.__25 19% Aug 20 25% Oct = T2 P

¥371, b 389, 3, G 150  Northwestern Telegraph________ 50 33 Jun 12 451 Jan 55% Jan

Ty a T Y 8 Norwalk Fire & Rubber_____No par 6% May 16 13% Feb 11 9 19% May

“121, 23, 129, /s Norwich Pharmacal Co__.__.__ 250 12%Oct 2  x18% Peb 25 May

(0]

£33% 34% 354, ) Ohio Edison Co common 31% Apr 15 38 Jan Bep 37% Nov
*105  105Y% 1062 105% Z Y 4.40% preferred.___ B 103% Oct 3  111% Feb Jun 112  Jan
25% 26 2633 26% 2 Ohio Oijl Co No par 21 Apr 14 Feb 29% July
19% 20% 20 19% Oklohoma Gas & Elec 4% pfd___20  19% Jun 9 Sep 22% Jun
26%s 263 267 257 Oliver Corp common No par 17% May 17 Nov 36 Jun
102 102 102 102 2 fa 4'%2% convertible preferred___100 Oct  x119% Jan
8% 9 9 9y 9 Omnibus Corp (The) common____6 Nov 17% Jap
100%. 100V 2 102 #*100 & 8% convertible preferred A__100 Sep
“16%2 167 167 17Y% Oppenheim Collins 8 25 Deo
297 30V 31 30% 31 Oct
153% 156 154, 150% 150%2 Oct 16 Sep
22 22 22V, 22 2 P Outboard Marine & Mfg__ i 1912 May 15 Deo
“85 871 872 *85 87Ya § fe Outlet Co .. 84 _Aug 28 3 Oct

1Y% £ 1 1Y g MY, 71 72 X 0% July - 1 €9% Nov

LOW AND HIGH SALE PRICES STOCKS ' Range for Previous
Saturday Monday Tuesday Wednesday Thursday Sales for NEW YORK STOCK Range Since January 1 Year 1946
Oct. 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 A the Week EXCHANGE Lowest Highest Lowest Highest
8 per share $ per share $ per share $ per share $ per share & per share Shares $ per share $ per share $ per share  § per share

P

15Y, y 15% 15% ©15% 15% 15% 15% Pacific Amer Fisheries Inc 10 May28 16 Sep 24 10% Oct 19% Jan
14Y2 15 15 15Y, 17% Pacific Coast Co common________10 9% May 19 19 Feb 1 12% Des 25% July
3 973 743, “73 T4% 1st preferred non-cum__._No par 500 Jan 16 80 Oct 17 49 Nov 86% Mar
42Y, 42 43 2 2nd preferred non-cum_._._ 24 Jan '3 467 Oct 17 Dec 48 Mar
39% 39% 39% Pacific Gas & Electric. 34% Jun 3 43Y, Jan 18 Oct Jun
56% 55% 56Y% 00 Pacific Lighting Corp. 54 Apr 10 62% Jan 11 5 Sep Jun
37 3 Pacific Mills No par 25% May 19 39% Feb 19 2 Oct Apr
98% - Pacific Telep & ‘Teleg common..100 91 Aug 25 120% Jan .3 -Oct - Jun
151 6% preferred 10 150 Oct 16 168 'Feb '8 Dec
4% B Y Pacific Tin Consolidated Corp___.__1- 3% May 16 7 Feb 13 5 Oct Fel
51% Z Pacific Western Oil Corp 21% Jan 10 58% Oct 17 Nov -Apr
5 Packard Motor Car__: No par 4% Sep ' 4 %% Feb 13 % Oct ' . Feb
COLUMBUS 10 10Y % Pan-American Airways Corp___ 2V, 9%, May 19 14% Feb 21 Dec Jan
DAY *1434 #15Y, : Pan-American Petrol & Transp...5 13 May13 18 July 18 Oct :

51% 51% 52 73 R  Panhandle East Pipe L com__No par-  40% Jan 13 © .53% Oct 17 37% Jan i
105Y2 10 --- . 4% preferred. : 100 104 Sep 24 109 Mar24 : Apr
% g ki 17,6 Panhandle Prod & Refining_-____1 - . ‘5% Jan 13- - - :9% Feb- 7
T2Y, : ‘Paraffine Cos Inc common..Nopar - 58% Jun:10° ‘79% Feb-18-
109 C ¢ --- ‘4% convertible preferre 1000 107 -16 - 109 - July 8
229, 3 : 5 ' 21 ¢ 209 . 32%Jan 2
2 . : F : 53% Jan 4

; ;. A% Jan 6

- 34YaMpy: 7 43 Jan 9
28% May20 - '34% Feb 21

- iTVa Sen 24-- ‘14% Feb 11
8% Moy19: ' -15% Mar31 -
32V4Sep 11 - 38 Apr 17
38% May 27 :  48% Feb 11

+ Penn-Central giilinés Corp... )
Penn Coal & Coke Corp.. .
o +24% Feb 27
. 5 36 ' Apr 16
5 107% May 20 - 117 Jan 29
; F Penn Power & Light Co_____ 18% May 17
2 Pennsylvania RR. 0 17% Oct. 2
r4a ; 5 Pennsylvania Salt Mfg Co com-..10 38 May13
10 o 117 ‘ 3,8 series A preferred.. 100 115 'Sep 29° 118% Sep 2
a0n Peoples Drug Stores Inc..: wsb : 65 ‘Jan 21
92% : 9 Peoples G L & Coke (Chic) ' 101% Feb 13
i L3 = ‘ d . . Peoria & Eastern Ry Co.. - Z
24 % ) Pepsi-Cola Co :
4 ' Pet Milk :Co common._ ; 13 34 Jan 4 .
i+ 105 4%7% 2nd preferred 108% Jun 3
10% Petroleum Corp of America 5 8% May 17 11% July 25

17% Pfeiffer Brewing Co. f 13% Jun: 9 18 Oct 8
Pfizer (Chas) & Co Inc. e | 37 Mayl14 62%, Jan 2
¢ Phelps-Dodge COrp.._—--. e -25 . 36% Apr 14 . ; 44% July 28
53% 5 620 . Philadelphia Co 6% preferred....50 : 52% Sep 30 59 Mar 20 5 :
101% 101% 1 100% $6 preferred i X98% May:28 ~ 109% Aug 5 107 Dec . 117% Jan

For footnotes see page 24.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES STOCKS - Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946
Oct. 11 Oct. 13 © Oct. 14 Oct. 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Lowest Highest
$ per share & per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share  $ per share
2355 23% 23% 24% 24 23% 6,200  Phila Electric Co common___No par 23%Jun 6 27 Jan 2 24% Sep
5983, #98, 29 292 29Ya 800 $1 preference common._.____No par 26%Jan 3 20% Jan 21 27Y4 Dec
21141, 114% *115 117 117 110 4.49% preferred ---100 120%2 Aug 13 116 Dec
2105 105Y% 105%2 105% 106Ya 900 3.8% preferred 109% Aug 12 = e
16% 16 16Y% 16% 16Y2 9,200 Phila & Reading Coal & Iron 1 1673 Oct 15 11% Oct
31V, /s 32% 32V, 9,900 Philco Cornp common 3 32% Oct 17 20% Dec
96 96 96 . 120 3%% preferred series A 88%s Mar 17 89  Dec
30V Philip Moriis & Ce Ltd common...5 43% Jan: 18 33% Sep
100 99% Oct 11 109 ‘Feb 25 104% Dec
96 { 96 Oct 14 101 Mar 8§ 96% Bec
29% g 31% July 17 20% Oct
92 5% 93 - July 25 84 Dec
COLUMBUS 6 62% 14,000 50% Mar 15 63% July 14 49 _ Feb
DAY 17Ya *ww~  Phoenix Hosiery __ 5 12 Jun IQ 18 ‘Feb & 16% Deo

35% 300 Pillsbury Mills Inc.common 30% Apr 28 . 38% July 24 29% 8ep
10353 103 $4 preferred No 102%2 Oct 15 © 108 Feb 19
e i . e Pitts C. C, & St Louis RR - B R
155 : . - Pitts Coke & Chem Co com._No par 15% Oct 16
94 , & . : : ° .~ $5 convertible ' preferred...No par Sep 23 102 Mar29
; Pitts' Consolidation Coal. Co. 1. -18%Jan ‘2 30% Qct. 15
Pittsburgh Forgings Co -1 17%May19. - 26% Feb 10
Pitts Ft Wayne & Chic Ry com..100 165 Aug 1 169 Aug 22
7% preferred -100 169 Oct 16 203 Jan .2, 200
Pittsburgh. Plate Glass Co_..... . 32%Apr 21 427% Feb 1
' Pittsburgh Screw & Bolt... 7 May 19
Pictsburgh Steel' Co com_ T 8% May 19
7% preferred class B. . 114 Apr 22
5% preferred class A -100 59% May 17 93% Oct 11
5%% 1st ser conv prior pfd..100 - 67 Jan 13 84% Sep 18
" Pittsburgh & West Virginia__.__100, - 10% May 12/ 17% Feb 17
Pittsburgh Young & Ash pfd_ 171 May1l5 200 'Jan 23
Pittston Co (The) : 36% Oct 17
Plough Inc 14Y Jan 28
Plymouth, Oil Co 26% Juiv 26
o 19% May 19 34 Sep 10
159 . Poor & Co class B__. 11% May 17 18% Feb 3 14% Oct

113 Pressed Steel Car Co Inc com. 9 May 17 16 Feb 13 11% ‘Nov
38 3 - 300 4%2% preerred series A e 34 May19 38 - Dec
687% 69 Procter & Gamble p 57 May 20 B3 Oct
4 Publicker Industries Inc com. 5 15% May 17 32% Jan 2 32 Nov
$4.75 cum preferred P 91% Oct 3  102% Feb 13
Public Service Co of Colorado...20 30%. May 19 38% Jan 2
Pub Serv Corp of N J com__No par 21% Jan 16 25%2 Feb 21
$5 preferred Ni 103% Apr 24 103 8ep
6% preferred_ 109% May 14 108 Sep
7% preferred._. 117 May 28 114% Aug
8% preferred 146% July 9 119% Jun
Pub Serv Elec & Gas pfd $5__No par 114% Feb 8 112 Nov
Pullman Inc. 61%> Feh 3 47% Sep
Pure Oil (The) common. 28% July 25 19% Feb
5% conv preferred.__. 109% Jan 17 107 Oct
Purity Bakeries Corp. 25 May 19 36% Feb 4 30 Bep 38% Feb

Q

€22V, 7 €22Y, Quaker State Oil Refining Corp__10 20 Mar 14 3% Jan 17 283 Aug

R

COLUMBUS 9 Ya R Radio Corp of America com__No par T May 19 10% Feb 7T 19 Jan
DAY s E } 500 $3.50 conv 1st preferred.._No par 70 Apr 15 80% Feb 4 86% Mar
D Radio-Keith-Orpheum 1 10% May 21 15% Jan 2 28% Apr
Ralston Purina Co 3% % pfd_.___100 101% Oct 10 112% Feb
Raybestos Manhattan____ 28% May 19 49% Feb
i 1 17% May 19
35% Jun 9 38% Feb 14
16% May 17 22V, July 25
4% mnon-cum 1st preferre - 41 Mar 3 48%2 July 25
4% non-cum 2nd preferred. 34Y May 22 39 July 14
Real Silk Hosiery common_ sl 9% May 17 187% Feb 1
Preferred 108Y2 Mar 4
Reeves Bros Ine 16% Feb 11
Reis (Robt) & Co 1st pfd 135% Oct 16
Reliable Stores Corp. 20% May 21 29%2 Feb 13
Reliance Mfg Co common 11% Sep 4 17% Feb 8
Conv pfd 3% % series 68% Oct 11 84% Feb 18 101 May
Remington-Rand new common__50¢ 14 Sep 24 17 Aug 11 ) -,
9954 $4.50 preferred 25 99% Sep 23 102 Jan 2 105% Apr
323, 32, 1 321, Reo Motors Inc 24Y; Jan 13 33% Oct 15 ) 347% July

H ALE PRICE: STOCKS Range for Previous
Saturday Monday LOWTAND_‘ O s o Th Sales for NEW YORK STOCK Range Since January ¥ Year 1946
Oct. 11 Oct. 13 Oct. 14" Oct. 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Lowest
$ per share 8 per share 8 per share § per share & per share 8 per share Shares $ per share $ per share . § per share  § per share
8% 9 8% Yo 8% 8%, 8% 18,700 Republic Aviation Corp. 4% May 19 9% Jan 7 7% Nov 247% Apr
4% 4% 5% 5 5% 9,200 Republic Pictures common. 4% Aug 25 8% Feb 3 7  Dec 17% Feb
3 11% Y 11Y% 12 o 11Ya 2,400 $1 convertible preferred- 11 Jun 30 15% Feb 4 Oct 213, Feb
27% 287 2934 29 51,700 Republic Steel Corp com. 22% May 19 307% Feb 21
*110% 111% 200 6% conv prior pfd series A___100 110 Sep 30 113% May 28
20% 5 6,300 Revere Copper & Brass com..No par 14 May 19 24% Feb 16
*101 2 110 5% % preferred-_ 100 Sep 10
5 ; 8 b 43,100 Rexall Drug Inc . 6% Sep 15
5,200 Reynolds Mectals Co com__._No par 19% Jun 9
150 5v2% convertible preferred...100 90 May27 124 Jan 28
Reynolds Spring 9 May 19 16% Feb
Reynolds (R J) Tob 36Ys May 20
Common ..
Preferred

wVwawe=s

23Y2 May 16 1
Roan Antelope Copper Mines, 5% Sep 9 6% Oct
Ronson Art Metal Wks Inc 19% Oct 14 20 O 1 —— =
Royal Typewriter - 19% Sep 4 24% Mar 31 17 Oct
Ruberoid Co (The)__ 42, May 19 66. Oct 17 40% 8ep
Ruppert (Jacob) 5 18% May 19 36% Feb 21 31% Oct

LOMED 3 St Joseph Lead 0 40 Jun 9 g5%Jan 2 43 Bep
CoOl D&B S 9 9 St L-San F Ry Co com v t c__No par 5% May19 = 12% Jan 2  11% Dec
Preferred series A 5% .____...100 18 May19 33 Aug 8 30% Dec
St Regis Paper, Co common._. 9 Jun 30 11% July 17 _— -
1st pfd 4.40% series A__ 0 91Y2 Oct 10 982 July 24 o
Safeway Stores common. 20% May19  26% July17 32 Nov
5% preferred —___. x110% Jun 17 114% Mar 4  110% Sep
Savage Arms Corp.. 7Y, May 19 11% Feb 8 9% Nov
Schenley Distillers 23%2May17 55%Jan 2 83 Noy
Scott Paper Co commion.. 41Y Mar 14 49Y Jan. T 42 Oct
$3.40 cum preferred _Nopar 96% May 1 103% Sep 2 100 Dec
Scovill Mfg Co 3.65% cum pfd__100 96%Jan 3  102% July 9 95% Deo
Scranton Elec Co (The) common._5 14% May 19 18% Jan 20 — ——
3.35% cumulative preferred.__100 90 Jun 26 98l Mar 83— e
Seaboard Air Line com v t ¢__No par 11% May 19 24% Feb 13 17% Sep
5% preferred series A.. 100  39% May17 55 Feb 15 42 8ep
Seaboard Oil Co of Del 23 Mar 8 33% July 24
Seagrave Corp 5 51 May 17 10% Feb 6
Sears Roeb & 30% May 19
Seeger Relrigerator Co. 5 11 Oct 10
Seiberling Rubber Co.._. 8% Sep 9
10% May 19 16% Feb 3
102 Sep 22 110 Jan 7
1 20% Apr 15 27% July 1
Sharon Steel Corp.... -Nopar  24% May 19 38% Oct 15
Shar e .& Dohme common.___No par 18 May 19 33% Jan 6
S 0 .conv pref series A___No par 75 Jun 3 82 Feb 19
17% Shattuck (Frank G)..______No par 16 May 16 21% Feb 18
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NEW YORK STOCK RECORD

. LOW AND HIGH SALE PRICES STOCKS Range for Previous
Baturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 . Year 1946
Oct. 11 Oct. 13 Oct. 14 Oct. 15 | Oct. 16 Oct. 17 the Week ’ EXCHANGE Lowest _Highest . Lowest . Highest

$ per ghare 8 per share $ per share § per share $ per share $ per share Shares $ per share $§ pershare . § per share § mer share
*12% 12% 12% 127% 13 13% 13 *127% 13% 700  Sheaffer (W A) Pen Co 12 Jun 20 2z Feo 10 o em e
30 30% 30% ‘ 30% ) 30% 7,900 - Shell Union Oil 24% May 19 31 July 17 Feb 3% Jun

7% 1% g 8,800 Sheraton Corp of America_ 6% May 19 9% Feb 17 8  Dec 11% July

4% 4% % g Y f 3,400  Silver King Coalition Mines 4 Apr 14 6% Feb 8 Oct 14% Peb

3TV 38Y% Y 7 34 2,200 Simmons Co 27% May 19 41 Jan 17 33 Nov 6% Jun

45Y, 45 5 5 Y 7 - 300 Simonds Saw & Steel. 39 Apr 22 61 Feb 21 Jan 61 May

16 16%4 / ! 5 Ya 22,200 ‘ Sinclair Oil Corp-— 14 May 19 167 July 28 Oct 20% Jan

89Ys 92% 90 ¥ Ly "'7,600  Skelly Oil Co i 65 Mar 13 923, Oct 3 Jan 66% Jun.

20%: Y 4,900 Sloss-Sheffield Steel & Iron 15 ‘May 20 22 Oct 17 B8ep 7% Feb

57 ¢ i 2,100 - Smith (A O) Corp 38 May 2v o, July 11 Oct ¢l Jan

383, % 2 3 / 1,800  Smith (A) & Sons Carpet Co com.._20 29% May 19 3% Oct 14 Nov §0vYa May
100

*99 80 3Y%»% cumulative preferred.. 100 1022 Jun 30 Dec 108 July
COLUMBUS 26Y2 % 900 Smith & Corona Typewriter.. No par 35% Jan & 8ep 8 May
DAY 16 5 6 Y/ 33,800 Socony Vacuum Oi] Co Inc 5 13% Mar 14 17 July 11 Oct 8% Jun

2,700 South Amer Gold & Platinum.. 3% May 20 5Y Feb 8 Sep 8% May
South Carolina E & G Co com.__7. 5% Oct 6 8% Jan 9 Dec 8 Nov
5% preférred 50% Sep 26 64Y2 Apr Dec 3 Nov
Southeastern Greyhound Lines.. 14% May 28 Dec 43% Dec
South Porto Rico Sugar com. No pnr 37Y% May 19 Sep 0y % Ffeb
8% ferr 154  May 19 Dec 193  May
Southern California Edison 30% Apr 25 8ep 39% July
Southern Natural Gas Co.. g 22 July 29 g Jan 3% Moy
Southern Pacific Co_.__ & 34'% Apr 19 ! Oct 70 Jun
Southern Railway common__No par 28 May 19 Sep 68 Jun
5% non-cum preferred 10 57% May 19 Oct 90% Jun
Mobile & Ohio. stock tr etfs. __ 72% Oct 17 Oct 96  Feb
Spalding (A G) & Bros Inc 15 May 17 Nov 30% Apr
Sparks Withington______ : 4% May 19 Oct 13% Jan
¢ Spear & Co common. S | 6 May 19 14% Jan 17 Nov 27 May
$5.50 preferred. - ar 76 Jun 27 935 Jan 13 Sep 104 July
Spencer Kellogg & Son 21 23% Sep 8 31% July 14 [ —
Sperry Corp (The ... 16% May 19 24% Oct 15 Dec 407, Jan
: Spiegel Inc common.. - 8 - May 19 17% Feb 17 Nov 397% Apr
#7612 o . Conv $4.50 preferred._ 71% May 20 90% Feb 4 Sep 109% Apr
18 : Square D Cc 5 13% May 19 185% Feb 5 Sep 24% Apr
30% .6 Squibb (E R) & Sons common _,J. 30 Oct . 3 45% Jan 2 55 May
*105% 103 $4 preferred 108 - Oct 16 112% Feb 11 Oct 116 = Mar

28Ya 4 Standard Brands Inc com.._No par 26% Jun 3 37% Jan 6 55 May
=97 : $3.50 eum preferred_.__...No par 97% Jun 20 102 Aug 14 99% Dec
281, . Standard G & E Co $4 pref__No par 17% May 16 36% Jan 2 60% May
$6 prior preferred__..__.._No par 81 May 17  114% Feb 18 135% Apr
$7 prior preferred_________Nopar 89 May17 125 Feb 19 149%, Apr
Standard_ Oil of California__No par 50% Mar 11 63 July 24 59% Aug
Standard Oil of Indiana _.___. 25 37Y; May 19 44Y, July 21 49% May
Standard Oi]l of New Jersey . -.25 63 Mar 17 80 July24
Standard O11 of Ohio common__._10 23% Jan 3
3% % preferred series A_ ... 100 101% Jan 6
Standard Steel Spring common.___1 10% May 19
4% convertible preferred. 5 41% Jun 3
Starrett Co (The) L S_____ 2 37 May 17
Sterchi Bros Stores Inc -
Sterling Drug Ine common .
3% % preferred. ... _ i 104% Mar 5
Stevens (J P) & Co Inc. - . 367 Oct 15 S — S e
Stewart-Warner Corp _. .. ¥ 13”2 May 17 19% Feb 17 Oct 26% May
& % . Stckley-Van Camp Inc common 14% May 19 2433 Oct 8 Dec 39% May
COLUMBUS Ya 20% 5% prior preferred. ____ 20 19% Jun 3 21% Jan 3 Jan 23 Feb
DAY /e 7 g 34 Stone & Webster______.___ g 10% May 19 17 Feb 3 Oct 23% Apr
7 Studebaker Corp (The) S | 16 May 19 25% Feb 11 Oct 38% July

Sun Chemical Corp common __. 10% May 19 15% Feb 8 12Ys Nov 24Y, May

$4.50 series A 1Jreierred__. 105 July 28  109% Apr 17 Sep 110 May

Sun Oil Co common .__. E 51 May 26 15Y, Mar 24 Sep 78% Jun

Class A pfd (4% % cumi .. . 118 Jan 10 124 Oct 17 117 Apr 124% Aug

Sunray Oil Corp —— A Jan 11 12% Sep 18 Oct 14 May

Sunshine Biscuits Inc._. - i} 327% May 27 45% Jan 2 Sep 56% Aug

’ I 7 Sunshine Mining Co______. __ 8% May 19 13% Mar 6 Oct 24 Apr

239 7 3% 7 ! Superheater Co (The)__.. . 17% May 30 24Y; Oct 14 Oct 35% May
116 5 2 G Superior Oil of California__.._. 25 101'% Jan 13 128 July 25 Oct 160 May
197% Y ¢ Superior Steel Corp.....- .. .. 13 May 19 24Y4 Feb 17 Nov 23 Dec
€411} Wy 25 Sutherland Paper Co oo 36 May 19 47 Mar 5 Jan 55‘/4 Apr
*181, f 5 3 3 Sweets Co of America (lhc 11624 14Y% Jan 2 19 Apr 1 Sep Aug
34 3 i 4 SN} 30% Jun - 9 377 Jan 28 Sep 41% Feb
241 Yy 2 ' Swift International Ltd_. 21% Sep .2 27Y Jan "2 Nov 36% Jan
22V, 3 2214 Vo Sylvania Elec Prod Inc com__No 1)ar 20% May 19 28Y2 Feb 13 Nov 41 Feb
%95 . 5 10 $4 preferred __No. 96 Oct.14  104% Mar1l 101  Nov 109% Aug
7% Y /. 58 . 6, Symington Gould Corp. 1 5% May 19 10% Feb 17 7% Nov 16% Jan

LOW AND HIGH FALE PRICES STOCKS Range for Previous
Baturday Monday ‘Tuesday Wednesday Thursday Sales for NEW YORK STOCK Range Since January 1 Year 1946
Oct, 11 Oct, 13 Oct. 14 Oct. 15 Oct. 16 Oct. 17 the Week EXCHANGE Lowest Highest Lowest Highest

§ per share & per share & per share & per share $ per share 8§ per share Shares & per share $ per share $ per share  § per share

T

10” 10% 10%a 10%% 104 *10% 107 1,000 Talcott Inc (James) 10 May 16 14 Feb 17 11% Jan 19Y, May
5 5% 54 % '5Ya 5Ya 600 Telautograph Corp--- o 3% May 16 7% Jan 9 6% Dec 13  Jan
18% 1833 1874 ¥ 81 1,900 . Tennessee Corp_._. . - 13Y% May 20 20Ys Aug 15 14% Sep 25% Jun
5818 3 58% ¥ 47900 Texas Co (The)___ ~ - 53% Sep 26 68% Julv 28 52 Feb 68Y4 Aug
16Ys 16 314 ! 7,500 Pexas Gulf Producing b 10% Jan 13 17% July 28 9Y%, Mar 18 July
551 b §5% : b 1 2,900 : Texas Gulf Sulphur___. E 46% May 27 58 July 24 - 60% Jun
3814 £ g 6,600 Texas Pacific Coal & Oil _____ . 21% Jan 13 39% Oct 17 32% Jun
2778 5 7 7 6,400 - Texas Pacific Land Trust = 15% Jan 16 29 Sep 18 26%; May
491/., 7/ 9 . 500. Texas & Pacific Ry Co 41 Jan 13 58% Feb 18 65 May
14Y V8 3,100 Thatcher Glass Mfg Co common.__5 13 Sep 8 21% Feb 18 18 Sep
50%a Y 370 $2.40 conv preferred 49Y> Oct 29 59% Feb 13 611, July
; 500 The Fair . 17% Feb 13 30% May
4,400 Thermoid Co common.._ S § 137 Feb 13 17% Feb
190 - i =, e ; 60% Feb 15 70 Feb
600 147 Feb 5 20% Jun
§,400 . Thomas Steel Co (The)..__ 24Y; Oct 16 18%, Nov
b | 4 3 /s Yo 500 - Thc (J R) 16% Feb 11 21% May
COLUMBUS : 2 E : :  Thompson . Products com.- © 59% Jan 30 © 69% Jun
DAY 9 49 97Y%2 Oct 16 106. Mar 10 112% Jun
Thompson-Starrett Co com__No par 3 % May 17 ° 1% Feb 3
3 » y 4 . 400 $3.50 cum preferred p 20 May 19 39% Feuv 1
Ve 22%! : b 997 255 & 23 . Tide Water Associated Oil com___190 ~ 18. May19 = 24% Oct 17
105, 4 s 320 $3.75 preferred .. ) 102Y Jan”™ 2 108% Feb 24
189, 3 ; % 19 Timken Detroit Axle_ 15% May 19 21% Feb
51 } 52 7 Timken Roller Bearing. 40% May 13 527 Oct 17
1134 7 5 ) tTransamerica Corp._.- 15% Jan . §
17% ; z Z . Transcont’l & Western Air Inc_ 5 4 22% Jan 6
16% 17 17% Vo Z Transue & Williams Steel____No par 4 y 19% Feb 3
7 7 7 Yo / T% g : Tri-Confinental Corp, common...- .1 y T% Feb T
*106%s 107 *106 Y4 Y Ya Ya 60 $6 preferred. ) 112% Feb
#27% 28Y 28 < Z 28 28 ' ¢ Truax-Traer Corp. 2 29 Oct
25% 25% 25V 3 o £ . 1 38% Jan
300 N

*37 38 37% % 39 4 : . ) 48 Jan 6
*99  100Y%s 99 o : .50 98Y2 Oct 17 104 Jun 27
*8% 9% *87 9 9 9 9 9 9 : Q 1Y% May 13 16 . Feb 11
%36Y%, 3 *36%2 ' 10. 36% Aug 28 51% Feb 18 1% Apr
. 16% Ya 16%a 4 H i - 8% May 19 17Y% Oct 14 26% Jan

Udylite Corp (The) 1 12% July 2 15% July 23 S T S
Underwood Carp No 43'% May 19 68y Feb 1 80% May
Union Asbestos & Rubber Co. 5 9% May 17 15% Jan 25 23% Apr
Union Bag & Paper Ni 25% May 19 37% Oct 16 39 May
Union Carbide & Carbon____No par 89Y; Jan 15 110% July 11 123 Apr
Un El Co of Mo'pfd $4.50 ser-_No par  112% Oct 16 115 Mar31  115% Jan
104% May 14  106% Oct 30 111 Qct

97% Oct 10 104 Jun 6 107% Jun

Union Oil of California____ w25 20 Apr 14 24% July 28 20  May
140 - . Union Pacific RR- Co:eommon 0 120 147 July 28 168% Feb
*102%a; 103’/24 i . ; P : { g : 4% non-cum preferred - - 103 111 Feb 26 120%, Mar
*33% 34 ' - i 3] 34Y2 3 - 34% | Union Tank Car-. 30 May21 38% Feb 10 “.. '42Y% Jan

For footnotes see page 24.
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' - NEW " YORK STOCK RECORD
LOW AND HIGH SALE PRICES ' )

‘ STOCKS : Range for Previous
Tonda: Tuesda Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946
532':"}'1" nOct. l:}’ Oct. 14’ Oct. 15 . Oct. 16 Oct. 17 the Week EXCHANGE ; Lowest Highest Lowest "~ Highest
8 per share 8§ per share $ per share $ per share $ per share $ per share Shares 8 per share  § per share 8 per share  § per share
, 5 24% 25 2315 95 233, 24, % 24% 16,400  United Aireraft Corp common . _16% May 19 25 Oct 14  16% Nov 37% Jan
i 153!2 108%. 108Y 109% 10¢ 4 600 5% convertible preferred 103'%2Jan 15 110 Sep 5 101 Deus 119% San
21% 21 21% /a 22 9 Y 19,300 Uniteﬂ Air Lines Inc common...10 . 18% Sep 4 28% Apr 2 19% Nov 64% Jan
107 107% 5107 200 4'2% cumulative preferred_--100 = 101% Sep 2  1207% Apr 1
21 ; : United Biscuit Co___ N 182 Sep. 9 22% July 25
30 - United Carbon Co__- 28%Jun 10  33% Oct 17 . ___ e oo
30%, United-Carr Fastener ---No par 26% Jan 15 32 Feb 8 23% Oct 40 May
5% 3 " 7 United Cig-Whelan Stores com__30¢ 4% May 16 8% Feb 8 17Y%, Apr
62 P 51Y 300 $3.50 convertible preferred_._._10| 55% Jun 10 83 Jan 10 2 1]
3 3 3 ) 3 United Corp common... 2% May 19 4% Jan 31
46% s 3 5 Ve $3 preference 45% Sep 15 53% Mar 27
8 8 8 ‘ 8 United Dyewood Corp_ 6% May 28 10% Feb 10
84% # — Preferred ..coew-w 78Y> May 22 95 * Jan ' 2
19% h 19 United Electric. Coal Cos____ -5 19%; Oct 14
39Y, ! 0 United Engineering & Foundry_.__5 43% Jan 2
5434 7 7 £51 A 53 United Fruit Co-—e___ --No par 59% July 25
233, y 1,600 United Gas Improvement Co.__13% 24Y, Jan 6
17% 7 5 9 Unslfed Me{wh gz Mfrs Inc com. 19% Feb 17
LUMBUS b 107z ’ /4 30 %0 preferre 110% Apr 12
s DAY s 17 3 : . United Paperboard._ 12 Jan 16 19% Feb 21 93 15% July

299 b 3 227 U S & Foreign Securities_.__No par 155% May 19 23% Oct 16 32% May
{ d 105 80 $4.50 preferred 102 May 28 109% July
20 ’ U S Freight Co ar 12% May 19 29% Feb
105 5 86 May 19
1842 7% preferred 182 Oct 16
19%% U S Hoffman Machine Corp 5 147 Sep 11
83 R 4% % preferred 77 Aug 26
451 % stri %41 Jan 13 53% Feb 13
8% 5% May 19 9% Oct 11
37% i 3 25% Jan* 3 39 July 24
22 b 16Y% Jan 22
9% - 4 % rred._- 9Y3Jan 7
46Ya § ud 35 May 19 46% Oct 17
54 100 i 49% May 24 73 Feb 19
327 - 23% May 19 39 Jan 2
101 3%% cum pfd series A__ 100 Jun 23 103% July 24
49 U S Rubber Co common__._. 40% Jun 5
143 % non-cum 1st preferred 142% Jun 16
4815 U S Smelting Ref & Min com.-
69 Preferred
5!’ U S Steel Corp common
% Preferred
U S Tobacco Co.__.
7% mnon-cum preferred 44Y, May 1 48% Feb 21

United Stockyards Corp 1 5 Jan 13 8% Oct 10 4% Sep
United Stores $4.20 non-c 2d pfd__5 8 Jan 13 12, Feb 21 7% Oct
$6 conv preferred 102 Jan?27 109% Jun 18 100% Nov
United Wall Paper Inc common__._2 6% Oct 3 10% Jan 30 7 Sep
4% cum conv preferred____ 42 Oct 2, 52 Feb 17 41 Bep
Universal-Cvclops Steel Corp. 16 May 17 22 Feb 17 18% Deo
Universal Laboratories Inc___ 4Ys May 20 11% Feb 10 8 Deo
Univexsal Leaf Tobacco. com 79Y% May 17 ¢ 91 Nov 110% Jan
8% preferred 1685 May 20 187 May 200% Apr
Universal Pictures Co Inc com____ 15% Sep 9 Nov 49% Jan
0% 0% 4% % preterred 1 69 Sep 30 91Y% Feb 13 '1'1'/4 Deo 101 Apr

\'

18%; Vanadium Corp of America._ 13% May 17 22 Feb 7 17% Noy 39 Feb

16 Van Norman Co /| 14% May 21 187 Feb 15 25% Apr

343, Van Raalie Co Inc__ -10 30% May 17 581, Apr

145 X Vertientes-Camaguey Sugar 62 12% May 19 26% Jun

30%2 Vick,Chemical CO_no—__________. 2.50 28 Sep 15 39 . 514 Apr

8 Vlcks Shreve & Pacific Ry com_-_100 85 Oct 8 v 113 ‘May

5% non-cum preferred 100 36 Oct 2 115 Feb

Victor Chemical Works common--_5 35% May 19 49Y; Aug 18 53  May

COLUMBUS ® 00 98Y; 9 3% 9 cumulative preferred___100 97 Oct 17 1047 May 14 108% Aug

D. # ] : 3% % preferred 2nd series____100 i o —— e s Y

Va-Caroling Chemical com.._No par 5% May 19 10% Oct 9 5 12% Jan

105 %2 Y 6% div partic preferred 100 69 May19 108% Oct 9 63% Sep 997% July

163 16% Y 6 Virginia Elec & Pwr Co com.._No par 15 Sep 22 16% Oct 14 e

11812 118% L 1 $5 preferred 100 117 Sep 30 Feb 5 117% Dec 1231 Apr

€115 121 * --~  Va Iron Coal & Coke 5% pfd-_-100 85 Aug 25 Oct 1 80 Jan 105 Apr

35Y; 35% Y Virginian Ry Co common__ -25 35% Oct 14 Feb 21 40 Dec 63 July

*301, 3 321 33 4 6% preferred 32 Oct 17 Jan 17 37  Sep 45% Jan

31 Y 322 33%2 Ya / Visking Corp (The) class A__ o 31 Oct 10 Feb 17  32% Nov 52  Apr
£313, ©313, 32V 3219, Vulean Detinning Co common.____20 32 July28 Aug 13
#3155 1, *31% 33% 7 5 1 7% cumulative preferred 30 Aug2l Sep 15

g LOW AND HIGH SALE PRICES STOCKS
Saturday Monday Tuesday Wednesday Thursday Sales for NEW YORK STOCK Range Since January 1
Oct. IL Oct. 13 Oct. 11 Oct. 15 Oct. 16 2 the Week EXCHANGE Lowest Highest

$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share

w

468 69’/;: =67 70 “68 10 “68 70 6834 68% 100 Wabash RR 4'%2% preferred-.___100 57 Apr 16 78% Feb 18 86 Bep 86
0151, #1534 16V 16 3 %153 51, 200 Waldorf System No pa 13% Apr 21 17% Jan 25 15% Oct
*33Va 33% 33% 33% 8 33% 14 2 3 3 2,600 Walgreen Co common 297% Apr 30 36% Feb 11 33% Dec
#102% 103 103% 103'% 2 103%2 4% preferred 103%. Mar17 109 July17 105 Apr
221, 2214 221, 23V, 2 Vs 5 r (Hi x17%. May 14 247% Jan T 23% Noy
10% 105 11 3 Walworth Co 7% May 19 13%, Feb 3 9% Oct
1Y 11% y 3 ; A Ward Baking Co common -1 11 May21 19% Feb 13 x117% Mar
961 @ 961, 3 1 2 7 5% % preferred 94% Sep 23  106% Mar 7 100 Sep
137 3% 14 : ; 4 Wamer Bros Pictures__ -5 13% Sep 9 18% Feb 17 16% Oct
25 /s 251, 3 7 3, Warren Foundry & Pipe.. “"No par 21 May 14 28 Jan 31 22 Nov
a1y, . Yy 42V, ; b ) ; 7 \ Warren Petroleum Corp com 31 Jan 13 47Y% Oct 17 18% Jan

105% ; 3 v A 3%% cum. conv preferred._. 99 Sep 118  Oct 17 == R S

231, o . J ; /s Washington Gas Light Co___No | par 225% Apr 28 27 Jan 22 25% Deco 35V, Mar

25 3 / i% % 3 Waukesha Motor Co____ =i 17% May 20 23% Feb 8 20 Sep 34% Feb

24 g /s 3 Wayne Kuitting Mills, 20 Sep 30 26% Feb 18  20% Oct 29, Sep

35 ; . 5351 : Va i Wayne Pump Co 30% May 23 41 Feb 4 Sep 47% Jan

Webster Tobacco Inc 6 May 17 12% Jan 7 Sep 16% Apr
Wesson Oil & Snowdr com- 37Y% Jan 16 48 Apr 2 Sep 43, July
$4 conv preferred 83% May 22 90 Feb 4 Sep 89 Aug
West Indies Sugar Corp... 1 21Y%, May 19 34Y2 Jan 2 Sep 45  Apr
West Penn Electric class A. 117% Mar 11 Sep 119  Aug
’I% preferred.____ 121% Jan 14 Jan 122% Feb
6% preferred__ 112% Jan 14 106 Sep 117Y%, Aug
West Penn Power 4Ya 7 p. 116% Aug 19 Oct 119% May
West Va Pulp & Paper com__No par 47 Oct 14 Nov 53% Jun
4Y2% preferred 109% Aug 8 113 Jan 27 Sep 116% Apr

5% May 19 10% Jan 4 Deo 35 Jan
38% May 19 5% Jan 6 b Jan 90% May
77 Feh 3 Sep 13% Jan
y / y 213//& OG{S 1% Sep 32% Jan
OLUMBU: - ) £ ] 42% Feb 1 Sep 56% Jun
° DAY & =179 90 Mar29 Oct 101  Apr
Western Union Teleg class A_No par 26% Sep 17 Oct 53% Jan
Westinghouse Air Brake .._N 27% May 19 369% Oct 17 Oct £1% Jun
Westinghouse Electric com 22Y% May 19 30% July 28 Nov 39% Jan
98 3%% cum pfd series A_ 100 93 Jan 2 106 Aug 20 Dee 85 Dec
102% 3.80% cum pfd series B___._ 102 Oct 1  106% July 21 — P —
32 3 70 Weston Elec : Instrument.._....12.50 35 Aug 15 55 Jan 24 May 63% Jun
Westvaco Chlorine Prod—
3% 3 q Nopar 28 Mayl4 36 Aug 1 o
A 28 ss 75 preferred Nopar 93 Oct 16 102% July 18 Nov
Whegling & L Erie Ry com____100 62% Mar27 67 Apr 9 Aug
5% % conv preferred... 99 May 2 103 Feb 13 Oct
f Wheeling Steel (hrp eom 31 Mpyle 51% Oct 16 36% Nov 62% 1Tay
#9515 97 ] . 90 $5 cony- prior pref__. 94 May28 101% Mar 31 90%2 Nov 107% July
29!/, 291 ; *30 - White Dental. Mfg (The B8)___2 26%;May19 34 - Feb 7  27% Feb 44 May
27Ys 2 : White Motor. Co. 1  19% Mayl9 29%Feb 8 21% Nov 44 Jan
0121/, 13 White Sewing-Machine com_ 1 12y ] 11% Nov - ' 23% July
*871; 91 9 67 : %41 conv })refgreﬂ_ 8 29‘/‘ July 31 : 3 0"
*323 1 T refer:
3%:;: 3%3//: Wile 9’ i Co. 51/; Mgm . 9% Oct 16 5% Oct 12% Jan

. For footnates seo pagé 24, .-

Range for Previous
Year 1946
Lowest Highest

$ per sharq $ per share

Feb
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NEW YORK STOCK RECORD

] LOW AND HIGH SALE PRICES STOCKS Range for Previous
Saturday Monday ' Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946
Oct. 11 Oct. 13 Oct. 14 Oct. 15 Oct. 16 . Oct. 17 the Week EXCHANGE Lowest Highest Lowest Highest
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share  § per share
9% Ch 9% 9% 9% 10Ys 9% 9% § Willys-Overland Motors com.__.._1 6% May 17 13% Feb 11 9 Nov 26% Jan
*58% 60 59 61 60 60%, (41] $4.50 conv pfd series A.___No par 51Y% Sep 10 62 Oct 3 iy e was
14% 14% 14Y% 3 14% 14% 15 14% -No par 10% May 19 15% July 24 12% Sep 21 July
95 %94V, “94Ys 95 34V, 200 . 94Y; Oct 11 89 Jan 28 95% Sep 101 July
“17% ( . 17% 17% 17% Wilson-Jones CO - 16 Jun 27 19% Mar 18 15% Oct 21% Feb
=135 140 135 Wisconsin El Pow Co 6 135 Oct 17 145% May 19 Mar 160 Jun
66% “66%a Woodward Iron Co 43 Jan 2 15 Feb 52 May
47% 4 g 47% Woolworth (F W) Co. 43 ' May 19 53 Feb 1 : Sep 62 Y2 May
3 b Worthington P & M (Del) 48% May 19 68% Feb 13 Sep 74 Aug
Prior pfd 4%2% series_..____._100 3 Jun 11 94 Apr 3 Sep 100 Apr
Prior ptd 4% % conv series...10p Jun 9 100 Feb 20 Sep 103 May
Wright Aeronautical Aug 14 80 Feb 8 Dec 106  Feb
COLUMBUS d ] Wrigley (Wm) Jr (Del).. Sep 10 0% Mar 6 Oct 82% Apr
DAY Wyandotte Worsted Co L, May 17 18% Feb 10 Der 25% Jun

Yale & Towne Mfg Co 33% Aug 28 45 Jan 3 61% July
York ‘Corp common..... - 10% May 19 16% Feb 11 27% Jan

4% % cum preferred.. 41 May 19 50'% Mar 31 s =S
Young Spring & Wire_.... 14} Mayl9 23 Feb 7 35% Jan
Youngstown Sheet & Tube-._No par 53% Mav 17 80% Oct 17 837 May
Youngstown Steel Door. No par 15 May 17 21% Feb 21 31 Jan

Z

23 23 24Y, 23% 24 23% 23V 4,400 Zenith Radio Corp. 14Y% May 19 25 July 7 19% 42% Jan
7 i TYa 6% TV 6% 7 4,800 Zonite Products Corp 5% Jun 6 10% Jan 31 9 14% Apr

W10 . -&=0 DTICes  uw saier OD this day. tln recelversnip  a Lwierie  aer s rCash sale S88pecial sales wd When distributea  x-Ex-dividends y-kx-rgnis

Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange
Daily, Weekly and Yearly Daily, Weekly and Yearly

Stocks, Railroad * , Intl Untted States Total Stocks
Week Ended Oct. 17, 1947 ~ Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value,)
Shares Bonds Bonds Bonds Bonds Sales | 0, Foreign Foreign
Saturday. 407,390  $1,130,000 $74,000 $30,000 $1,000  $1,235,000 Week Ended Oct. 17, 1947 Shares)  Domestle Government Corporate Total
day (Columbus Day) Holiday ———————— Baturday. 121,265 $124,000 $8,000
Tuesday 1.807,620 5,650,000 406,00 5,000 6,066.000 Monday. T (Columbus Day) Holiday
Wednesday.- = 1.929,440 5,189,900 369,500 32,000 5,591,400 Tuesday. 420,510 396,000 113,000 509.000
1.399,610 4,076,000 447,000 87,000 4,613,000 Wednesday. 455,205 610,000 162,000 772.000
1,268,150 4,146,700 274,000 26,000 . 4,451,700 Thursday. 344,930 499,000 110,000 609.000

Friday. 384,080 445,000 26,000 471,000
fo (117 — 6,812,210 $20,192,600  $1,570,500 $180,000 $14,000 $21,957,100

Total 1,725,990  $2,074,000 $419,000 $2,493,000

Week Ended Oct. 17, 1947 Jan. 1 to Oct. 17
1947 1946 1

947 1946 Week Ended Oct. 17, 1947 Jan. 1 to Oct. 17
Stocks—No. of shares 6,812,210 7,538,895 196,383,381 299,178,661 1947 1946 1947 1044
B Stocks—No. of shares. 1,725,590 2,059,720 57,013,724 118,327,010
0. 8. Gover t $14,000 $291,000 $3,004,000  $18,480,000

International Bank 180,000 18,738,000 Domestic 42,074,000  $1,088,000  $67.350,000  $56 863.000

Forelg: 1,570,500 1,271,000 62,242,320 65,834 200 Foreign government 419,000 192,000 5,524,000 9 828 010
Rallroad & Industrial 20,192,600 24,452,000 721,913,300 1,016,794,900 Foreign corporate 16,000 - = 433,000

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash-and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.
The italic letters in the column headed “Interest Peridd” indicate din each -case, the month when the bonds mature,

Figures after decimal point represent one or more 32d of a point.

“

) LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday Bales for GOVERNMENT BONDS Range for Previous
Oct. 11 Oct. 13 Nct. 14 Oct. 15 Oct. 16 Oct. 17 ‘e Wesb NEW YORK STOCE Range Since January 1 Year 1946
High  Low High Low High Low High Low High  Low High = Bonds ($) EXCHANGE Lowest Highest Lowest Highest

100.4 100.5 #100.4 100.5 ——- (Treasury 4%s - .-.1947-1952 102.13Feb 4 102.22Jan 6 104.14 Jun 104.27 May
©104.23 104.25 *104.22 104.24 . g °104.22 104.24 *104.22 104.24 Treasury 3Y%s 1949-1952 104.25Sep 30 106.6 Feb 21 - S i
#107.17 107.19 ©107.16 107.18 : 5 #107.14 107.16 *107.14 107.16 Treasury 35 a———. _1951-1955 107.200ct 3 108.21Feb 4 1103 Jun 11118 Feb
*111.20 111.22 *111.19 . : . £111,21 111.23 *£111.21 111.23 Treasury 27%sSs _1955-1960 111.23Sep 22 112.6 Feb 3  112.21 Aug  115.26 Jan
#100.26 100.28 £100.25 ’ E ;i #100.25 100.27 *#100.25 100.27 ‘Treasury 2%s _1948-1951 101.8 July 24 102.6 Feb 4 102.11 Dec. 102.12 Dee
#106.7 106.9 #106.6 i : . ©106.4 106.6 ¢106.4 106.6 Treasury 2%s _1951-1954 106,13 July 24 106.13 July 24 107.5 Dec  109.22 Feb

112.9 *112.6 k 3 B *112.7 112.9 #112.8 112.10 Treasury 2%8 ———— --_1956-1959 i | e A13:13 ANG 115.23 Apr

113.8 *113.5 H i A #113.7 113.9 #1137 113.9 Treasury 2%s ----1958-1963 meme = em—— 1133 Nov  113.3 Nov
114.23 +114.19 E 3 A .20 114.22 #114,19 114.21 Treasury 2%s 1148 May 14 1148 May, 14 118.15 Mar 118.23 Feb
101.19 #101.16 . . . .17 101.1y  #101.17 101.19 Treasury 2%s 1948 - mmm— o mee—— - .
103.14 #103.11 103.13 ; .11 103.13  #103.11 103.13 Treasury 2%s = 104.12 Feb 21 104,12 Feb 21 108 Apr Apr
104.18 *104.13 104.15 : 12 104.14  *104.12 104.14 Treasury 2%8 § A i 106 18 Mav Jap
104.24 ©104.20 104.22 .20 104.22 .21 104.23 *104.20 104.22 Treasury 2Y.s8 -1952-1954 105.29 Aug 7.5 Jan
106.28 #106.22 106.24 .23 106.25 .25 106.27 *106.24 106.26 Treasury 2%s - -1956-1958 i, mes | weweee 1084 JUD 4
104 .22 +104,12 104.14 .13 104.15 4,16 104.18 +=104.15 104.17 Treasury 2%s _1962-1967 104.24 July 14 104.24 July 14  105.22 May Apr
#104.2 104.4 %103.27 103.29 103.30 .30 104 #103.28 103.30 Treasury 2Y2s 1963-1968 104.14Sep 2 104.23 Feb 14  104.7 Nov .4 Apr
#163.21 103.23 ©103.13 103.15 103.17  #103.18 103.20 *103.17 103.19 Treasury 2%$ ——----June1964-1969 104.4 Jan 2 10418 Apr 30 103 Tan Apr

s

©103.20 103.22 £103.12 103.14 *¢103.14 103.16  *103.16 103.18 *103.15 103.17 Treasury 2%8 ——.---Dec.1964-1969 103.20Jan 6 1044 Jan 13 10222 Jap .19 Apr
©103.19 103.21 +103.11 103.13 ©103.13 103.15 .15 103.17 .14 103.16 Treasury 2%s _._1055-1970 1042 Jan 30 104.10May 9  102.11 Jan 9 Apr
103.17°103.17 ©103.10 103.12 ©103.12 103.14 .14 103.16 13 103.15 Treasury 2%8 1966-1971 103.170ct 11  104.15 Apr 12 10211 Jan '10 Apr
¥102.16 102.18 102,12 102.12 *102.11 102.13 116 102.16 10 102.12 Treasury 2%S —....June 1967-1972 10212 0ct 14 10320 Apr 9 10116 Jan 15 Apr
¥105.21 105.23 %105.16 105.18 *105.21 105.23 .26 105.28 .24 105.26 Treasury 2%s —..Sept. 1967-1972 105.17Jun 2 10517Jun 2  106.28 Apr. 9.15 Feb
¥102.16 10218 COLUMBUS #1028 102.10 *102.11 102.13 .15 102.17 .15 102.15 Treasury 2%8. Dec, 1967-1972 * 102.20 July 30  103.19 Apr 10 10115 Jun  106.18 Apr
#104.30° 105 DAY ©104.29 104.31 *104.28 104.30 = ©104.29 104.31 129.104.31 Treasury 2%s 19511953 - ' ;e : 106.15 Aug ~ 106.15 Aug
103.23 103.25 ©103.21 103.23 *103.21 103.23 22 103.24 21 103.23 Treasury 2Y%s 1952-1955  _ .. . = =
¥107.13 107.15 ©107.12 107.14 *107.12 107.14 12 107.14 .12 107.14 Treasury 2%s 19541958 = __  mcomm 108.17 Aug .  108.17 Aug
#105.3 105.5 +104.31 105.1 *105.1 1053 4 105.6 2 105.4 Treasury 2%s —.-1956-1959 = 105.17 Feb 7. 10422 Ser 107,14 ‘Apr

©102.3 1025 10130 102 *102  102.2 3 1025 2 102.2 Treasury 2%8 —----June 1950-1963 . 1026 Sep 30 102.24 May14 10029 Jan 104,18 Apr
#162.3 102.5 #101.30 102 *102 102.2 .3 102.5 102.2 . . Treasury 2%s _Dec. 1959-1962 102,5 Jan 6 102.24May 8 10L4. Jan 104.7, Apr
£100.6 100.8 #1005 100.7 *100.5 100.7 .5 100.7 5 100.7 Treasury 2§ —- 1947 e — ol 102 Apr 102 - Apr
#100.14 100.16 ©100.13 100.15 *100.13 100.15 .13 100.15 .13 100.15 Treasury 28 - March 1948-1950 ——— - - - ——
£101.12 101.14 111 101,13 #101.11 101.13 11 10113 11 101.13 Treasury 28 --—-----Dec. 1948-1950 o —-— 1028 Der_ 1028 Dec
#101.13 101.15 12 10114 *101.11 101.13 12 101.14 12 101.14 —--~June 1949-1951 ~—— — T 1039 Jan  103.9 Jan
#101.18 101.20 17 101.19 *101.17 101.19 .17 101.19 17 101.19 " Sept. 1949-1951  _ oo o o= == Y e
-»101.21 101.23 101.22 *101:20 101.22 20 101.22 101.22 Troasury 28 ......-Dec.1949.1951 102.12Apr 9 102.12Apr 9 1037 Jar = 103.22 Feb
#101.26 101.28 .- . .24 101.26 . *101.24 101.26 .24 101.26 101.26- . Treasury 28 -----March 1950-1952 102 July 7 102.6 May27 L
£102.2 1024 . : .1 102.3 T *102.1 1023 .1 102.3 ® B TEASUry 25 commm- —-Sept. 1950-1952 102.4 July 22 102:23 Apr 9 102.16 Vo 104.3. Mar
*182.13 102.15 111 10213 - *102.11 102.13 .12 102.14 ﬁig§.11 }gg.la %reasu‘x:yy 95 o 1951-1953 102.23 Apr 24 102.25 Apr 12  102.20 Oct  104.14 Jan
#102.19 102.21 .18 102.20 *102.18 102.20 .18 102.20 102.20 Treasury 28 — 1951-1955 102.30 Apr 24 03.1 Apr 26  103.13 May 103.13 May
#102.22 -102.24 102.21 *102.19 102.21 .21 102.23 .20 102.22 Treasury’ 28 ———————-June 1952-1954 102,28 Jun 13 103.2 .Jan 24 10’2.1‘4 Nov 104 .26 Fgh
%102.27 102.29 il 5 102.Zg :igg%g i%'i!g 102 102.27 24 102.26 Treasury gg JR——— . S iggg-]l.ggg 102.28 July 21  103.4 July 21 102,22 Nov  104.29 Fen
#105.13 105.15 .11 105.1 i 8 #105.10 105.12 .10 105.12 Treasury 28 2 e eme— o= meem—— — .. s
£100. .18/ .16 100.18 *100.16 100.1 #100. L " 1y 1%8  coem— — 8 10030 Apr 9 101.2 Jan 29 101.14 May 101.31 Mar

100.16 VlvOD 18? 00.18 ) 8 100.16 100.18 100.16 100.18 Ez:ﬂrg 178 = 19 10030 Jun 23 1018 Apr 26 1013 S= 102.17 Mar
’ S ———; finag vichge fo0g { ; mternutlonnlﬂBan; g:erv sopies .

#100.29 ,31 ; 00.30 B .28 #100.27 100.2: #100.2! i — econstruction elo] *

L - J}ggg L 100.4 99.12 99.12 99.3 99.'79 19‘9).2'7 lgg.gg 51,000 2 R 10-year 2%as..- 1957 99.2 Oct 17 102,00 July 15

100° - -100—- 100 992 99.12 99.1 99.8 99.14 99.16  129.000 25-year 3s 99.1 Oct 16 103.4 July 15

<t~ wna asked price. No sales transacted this day. aOdd lot transaction. r Registered bond transaction. fThis issue being redeemed on Oct. 15 at par.

Juitized for FRASER
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NEW YORK 'BOND RECORD

"RANGE FOR WEEK ENDING QOCTOBER 17

Friday Week’s Range Friday Week’s Range

ONDS Interest  Last  or Friday’s .Bonds Range Since BONDS Interest  Last  orFriday’s .Bonds Range Since

New York Stock Exchange Period  Sale rrice biua o i aed sold January 1 New York Stock Exchange Period  Sale Price Bid & Asked Sold January 1
5 Low High - No.  Low High Low High  No Low High
New York City . st h ) (::13/;0 58 ggg 8%% 82% 85 w9 9
Transty Unification Issue— ) ~year gold 4'ad. oo 8 82 82 Vy
3% Corporate Stock . ——1980 J-D 108%  108%°108% 15 108% 114% ACosta Rica (Rep of) 7S . 16% 16% 16% ’lig ggl,/;
Cuba '(Republic of) 5s of 1914_ = 10235 102% 102% 10215
External ‘loan 4%s _— 101 Y, 10174 10U% 104 Y
4%s external debt__ - . - 114 1143, 111% 116%
Binking fund 5%s 1953 107%  107% 10714 a7 L0Th
ACzechoslovakia (Rep of) 8s ser A_1951 115 115 112% 115%
ABinking fund 8s series B 1952 2113 . 13 115%

8tamped assemted (int reduced .
to 6%) extended to 196 90%%

Foreign Securities Dt s o) o , L n e

-

=B RNRBO R S

- 101
,f 7 1)
External gold 4%S----eoo——__1962 ¢ i 10200

1017
n Balvndor (Republic of) —

WERTHEIM &. CO. g 48 extl Jan1, 1976 -3 ) -

. . 3%s exﬂ s f 8- -Jan 1, 1976 31
Telephone Members New York Stock Exchange Teletype : 38 extl 5 £ § -Jan 1, 1976 037% 63%

. 48
REctor 2-2300 ' 120 Broadway, New York NY 1-1693 AREstonia (Republic of) 75_-......1967 Y Ya 2 35

¥rench Republic extl 7s_._ 08 105
Greek Government— )
_275 part mid 9 10 16%
3 30 3
Foreign Govt. & Municipal i 68 part pald 8% 8% 15%

" Agricultural Mtge Bank (Colombla)— i . Helsingfors (City) ext 6%s_...___ 1960 4V T4Ya Va 100%
194!

AGtd sink fund bs Irish Free State extl s { 5s 104 104 106
AGtd sink fund 6s.

Akershus (King of Norway) 4s..

§4 Antioquia (Dept) coll 7s A_.
§AExternal s f 7s series B
§AExternal s f 7s series C
§AExternal s f 7s series D
AExternal s f 7s 1st series.
AExternal sec s f 7s 2d series._
AExternal sec s f 7s 3rd series...1957

AAntwerp (City) external 5s 58

Australia (Commonw'lth) 5s of '25_1955
10-year 3%4S oo 195
10-year 3%s _
20-year 3%s .
20-year 3'%.s _
16-year 3%8 e --1962

|
L

S

AJugoslavia (Btate Mtge Bk) 7s_..._195'7 — “55 9 55 12
AMedellin (Col 954 Ya 40% 402 45
Mexican Irrlgatlon— .
Ya8 a 1943 Y 9 9ls 9 9%
AAss'td to Nov 5, 1942, agree_1968 = e ] 9%
& Mexico (US) extl 55 of 1899 £...1945 - = we -
AAssenting 55 of 1899 _.._____1945 o . 18Y%
AAss'td to Nov 5, 1942, agree_1953 *10 17%% = 15%
AAssenting 4s of 1904 1954 “Tls 11%
fo AAss'td to Noy 5, 1942, agree_1968 Va  TVa 7 10
93 Y% 5 AAssenting 4s of 1910 1945 e i —
922 AAss'td to Nov 5, 1942, agres_1963 9l . 14
90% §ATreasury 6s of 1913 assent__.1933 5
917 AAss’td to Nov 5, 1942, agree.1963

a1 89%
Minas Geraes (State)—
Belglum external 6%s - 104 Y% ASec external s f 6%s
External s f 6s___ 107 Y% 09 J Stamped pursuant to Plan A
External s f 7s Z1955 v, Y2 115% (Int reduced to 2.125%).--2008
§ABrazil (U S of) external 8s_.__1941 5. wa 56 ABec external s f 6%s 195!
Btamped pursuant to Plan A Btamped pursuant to Plan A
(Int reduced to 3.5%) — 56 60 (Int reduced to 2.125%)__.-2008
AExternal s f 6%s of 1926 o 64%
BStamped pursuant to Plan A Netherlands (Klngdom) 3%s
(Int reauced to 3.375%)-...1979 - 52% Norway (K o1) 4Y%s
4AExternal s f 6%s of 1927 Y External sink fund 4Yss
Eianped pursugnt to Plan A
(Int reduced to 3.375%)-.--1979 51 3%s 8 f external
AfTs (Central Ry) 19 64 Municipal Bank extl s f 5

Btamped pursyant to Plan A Oslo (City) sink fund 4%s_.______1955
(Int reduced to 3.5%) 54

8% funding bonds of 1931 due.. Panama (Republic)—

Btamped pursuant to Plan A _ ABt: d assented 5s 1963 10053 100%
(Int reduced to 3.375%).---1979 Btamp mod 3%s ext to_.__.__._1994 99V, 99Y

External $ bonds of 1944 (Plan B)— - XExt sec-vef 3'%s series B_.._.....1967 - *105% -
3478 Series No, 1 APernambuco (State of) 7s___.__.__1947 35 35
3%s Series No. - S 5 Stamped pursuant to Plan A
3%s Series No, ¢ (Int reduced to 2.125%) 2) 29
3%s Series No, 5. & aPeru (Rep of) external 7Ts. 1 17 18%
3%s Series No. Z3 ANat loan extl s f 65 1st ser___ ) 17
3%s Series No. : ANet loan extl sf 6s 2d ser____1961 A- 3 16%
3%s Series No. )
3%s Series No. $APoland (Rep of) gold 6s, *9
3%s Series Na. s A4Yes assented - ____ “8ly
3%s Series No. J ABtabilization loan s f 7s *16%
3%s Series No. E7 A4%es assented “8lp
3%s Series No. 5 #10
3%s Series No. Adlss 28
3%s Series No. aPorto Alegre (Clty of) 8s_. 234V
3%s Series No. 5 ! bl Btamped pursuant-to Plan A %
3%s Series No, % TN i (Int. reduced £012.375%.) 4 cuem-. 2001 227V
3%s Series No., ¢ 17 AExternal loan 7Y25- - 1 “34
3%s Series No. 18 : 3 i Vo “ ' gtamped.pursuant to Plah A 2 )
3%s Series No, P €Int reduced to 2. 25%)----2006 “24 Yy
3%s Series No. 6 ) )
3%s Series No. #56 ARio de Janeiro (City of) 8s 362
3%s Series No. Btamped pursuant to Plan A
3%s Series No. 2 ; (Int reduced to 2.375 /‘:)_.__2001 - %28
3%s Series No. 5 5 AExternal sec 6%S_ . . 953 234
3%s Series No. b 6 Stamped pursuant to Plan A o
3%s Series No. T (Int red dto 2%) 2012 *25%8
3%s Series No. .
3%s Series No. Rio Grande do Sul (State of)—

3%s Series No. . A8s extl loan of 1921__________1946 - *35
3%s Series No. ., Y Btamped pursuant to }‘lan A o
Brisbane (City) s { 5s_ 5 3 (Int reduced to 2.5%) ;‘-8"
8inking fund gold 5s__ 68 external sink fund gold____1968 & 3215
Sinking fund gold 6s___ 3 Btamped pursuant to Plan A vo3
Buenos Aires (Province of) (Int reduced to 2%)-------2012 y

External s f 4%-4%s - #9913 101 A'lsat exter‘ximl loan ‘zftw;ls.ﬁ_ﬂnl%s 331,
xternal s onds y amped pursuant to Pla
ke b 100% (Int reduced to 2.25%#----?82? ' ggg
an Dominion of) 4s " % Y A7s municipal loan
e 25.-3:31‘( 3las : - %gg '/: Vo 5 11??)'2 Stamped pursuant to Plan A 2004 2941/,
AcCarlsbad (City) 8S-——-—_..__ - W 82 (Int reduced to 2.25%)----20 7
1,
Achg%s(lzipi“ﬁ:;ternnl s f Ts....1942 éi/g 2 257312 $48an Paulo (City) 85___51____5__1952 8341,
AExternal sinking fund 6s . - 279, « Stamped g““’gatm 2‘%75,‘7’"‘) S50 o
ABs assented 2 215 279 ,(Inﬁ reduced to 7 o -———1957 551/2 3515
AExt] sinking fund 6s R 28 Ms {:8 g&; ﬂ;cr\;{::‘n: e A 2
A68 assented --Feb 1961 21% 7 279 lg‘nt etll) dto 2%) . 29 29
ARy external s f 6s. _-Jan 1961 - U 285 (Int reduced (0. 2% )-meem. -
A@s ‘assented.__ 2134
AExtl sinking fund 6 o 22,
A6s assented. 21,
AExternal sinking fun: —
Al?x?;s asslente?c TR 21Y%
ernal sinking fund 6s. . . . .
. A6s assented s 20% ; For Financial Institutions

s o, ok o SR DR 1 FOREIGN SECURITIES
+t ABY%s assented 218%;

AG ink fund 6s.. : F
Sstanieod aln 1 Ga....— 1661 - FIRM TRADING MARKETS

AGuaranLeed sink fund 6s_.___.__1962

flean ¢ ons Mun! : 18% 1 : - . . INC.
e o L CABL JVJARES & ('O

nese (Hukuang Ry) 5s 75 % 4 URITIE TALISTS
COIOmbln (Republic of)— : FOREIGN SEC = SEEC

‘ ﬁos of 1091~ BABecar) B INawTork £, B 1-

38 extérnal s { $ bonds.... a6 : A ; -971.

A28 extt lr:aM:ge % DL e i . Telephone HAnover 2-0050 : Teletype NY 1-9%1
ASinking fund 7s of 1926
ASinking fund 7s of 19217,

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING OCTOBER 17

Monday, October 20, 1947

_ BONDS
New York Stock Exchange

| §ABan Paulo (Stateé) 8s
. Btamped pursuant to Plan A
(Int reduced 2.5%)
WBs external
Stamped pursuam to Plan A
Int ¥ 2.5%
A'ls éxtl Water loan.
Btamped pursuant to Plan A
(Int reduced to 2.25%)
A6s extl dollar loan
Stuwmped pursuant to Plan A
(Int 1 d to 2% )
IABecured B L8 .
Btamped pursuant to Pla
(Int reduced to 3.5%) 1978
Berbs Croats & Slovenes (Klngdom)——-
483 secured external
A" series B sec extl..--
ASilesia (Prov of) extl 7s.
Adlhs assented

A¥xternal sink fund 6s ~1964
3%-4-4Ys ($ bonds of 1937)—
External readjustment....____1979
External conversion._..

3%28 extl readjustment____
AWarsaw (City) external 7s.
AH4Ys assented

Adams Express coll tr gold 4s..
Alabama Great Southern 3%s..._1967
Alabama Power 1st mtge 3%s___.1972
Albany & Susquehanna RR4%s__1975
Alleghany & Western 1st gtd 4s..1998
Allis-Chalmers Mfg 2s debs 195
Amer & Foreign Pow deb 5s
American Telephone & Telegraph Co.—
2;{45 debentures. 1980

AAnglo-leean Nitrate deb.
Ann Arbor 1st gold 4s.
A P W Products Co 5s
Atchison Topeka & Santa Fe—
General 4s 995
Adjustment gold 4s____July 1 1995
Btamped 4 July 1 1995
Atlanta & Charlotte Air Line Ry—
1st mortgage 33as___. 6!
Atlantic Coast 1st cons
General unified 4'%.s A_
Atlantic & Danville Ry 1st 4s_
Bedond mortgage 4s._..
Atlantic Refining 2%s del

Blltlmol;’o & Ohlo RR—

tamped modified bonds
15t mtge 5% (interest
Fixed at 4%) July 1 1948
8'western Div 1st mtge 5%
(fixed int at 3% %)
Conv 4lss income
Ref & gen mtge 5% (2% fixed
and 3% contingent interest)— -
Beries G-...__._._due Dec 11993
due Mar 1 9000
due Mar 1 1996
Ref & gen mtge 6% (22:% fixed
and 3% % contingent intérest)—
Berles J. due Dec 1 1995
Pgh Lake Erie & West Va
Ref 4s series A
Toledo Cinn div ref 4s A.

Bangor & Aroostook RR—

Con ref 4s

4s stamped 1951

Beech Creek Extension 1st 3%2s___1951
Bell Telephone of Pa 5s sevies C--1960
Beneficial Indus Loan 2%28 debs...1961
Bethlehem Steel Corp—

Cons mtge 2%s ser I

Cons mtge 2%s ser J.
Boston & Maine RR—

18t mtge 5s series AC.

1st mtge 55 series II._.

July 1 1948

Alnc mtge 4%2s ser A y
$ABoston & N Y Air L 1st 45____1955
Bklyn Union El 1st gold 5s 5
Bklyn Union Gas 4s dehent.ures___1969

Gen mtge 27%s

Buffalo Niagara El 1st mtge 2%s.-1978
Buffalo Rochester & Pgh Ry—

Stamped mcdified (interest ab

3% to May 1 1947) due____1957

$Burlington Cedar Rap & Nor—

$Alst & Coll 53
Bush Terminal 1st 4s..

‘Consolidated 5s_.__
Bush Term Bldgs 5s gtd__--_____ISGO

Calitornia Elec Power 1st 3s

Calif Oregon Power 3Ys

Cahada’ Southern cons gtd 5s A_._1962
Canadian National Ry—

Guaranteed gold 4%ss.
Guaranteed gold 4128 ceccm—us

Can Pac Ry 4% deb stk perpetual.....
Carolina Clinchfield & Ohio 4s....1965
Carthage & Adirondack Ry—

1st ‘mtge gtd 4s
Celanese Corp:3s debs....
Celotex Corp 3%s debs
ACent Branch U P 1st gold 4s..

Week’s Range
lnleres\ or Friday’s Bonds Range Since

3
Perlf Sslol’rioe Bid & Asked Sold January 1
Low High No. Low High
I LT - - 48 68
s

3-J 36 50 . 48
J-J 46 46 1 4§

Y #3644 - 42 6B
M-8 s, 50% 48 56%

37 «__ 45 42% 59
37 38 45 40% 60

A0 33 33 33
A-0 . 91 85

L7 A

5 5%z 5
5 5 4%
"‘15 19

2

95% 95%
®120 140
#120 -
120 -

rlda.y

641,
67

55
91%
80%

10%
107
26

21
12% 20%
952

89%1
90
9612
89%
16
734 11Ya

RAILEOAD AND INDUSTRIAL COMPANTES
1014 1014 1 1018
*104 . 104 105
1075 107 109%
*103 " 105 ° lo8%
g8 88Y.
s . 101%

T s100% -
107% 107 107% 108%
‘ 103%

96 95% 96% . Y
97%  96% 98 103%
917% 91V 92% 100%
109 108% 110% 119%
96 95% 96Y 1013%
98Y; 98 98l 10214
102Y; 102V 1027 105%
103% 103 103%
o *103% __
= 841, 8415
= ¥95 97%
122 122%
110 110% 119%
107
107%
111%

1%3"‘

1041 105Y%
105Y: 1052
29% 31

20 20
100% 100%

84 86 84 101

86 89% 86 101

4% 3 70 89
47 35 69

4%
46%

60 54 74
5912 6112 3%
59 62 3%

70% 60 84%

85 84 97
79% 80 9 908
90 91 90 981
91 92 90% 100
125% 125% 125% 129
97 97 951 100Ya

99Ya 99% 99 103%
*99% 100 : 99% 103%
*__  100% 98% 101

*101% . 100% 104
L. 927 96% 96'%

9%, 807 91Y%,

51% 52% 66

e — 27% 57

*105 o - o
*104 105! 105Y; 107%

97% 977 97% 103Ya

100 100% 104

792
42

59 61 2

36Y%2 387
“99‘/2 101
95

105% 105% 105%

e *__ 104 3 108
f 104  104% 104 107
104%  104% 106 104% 113
114%  114% 1147

114% 1207%
- 110 110 109% 113%
o *110  110% 109% 114%
s 114Ys 114% 113% 119%
112%  1127% 113% 112% 119%
107% 107 107% 107 112%
100% 100

100%4 94% 107
e 108% 108V 107%2 110

s 65 65 6312 T8
103 102% 103 2
e 102%4°102% 102% 106

#7275 61 81

4
. Central Pacific 1st ref gtd gold 4s.1949

102% 105%

Friday
BONDS Last

New York Stock Exchange

Interest

$Central of Georgia Ry—
§Alst mtge 5s__—.
§AConsol gold 5s.
ARef & gen 5%s series B.
ARef & gen 5s series C 4-0
AChatt Div pur money gold 45--1951 J-D
§AMobile Div 1st gold 5s J-7
Central Illinois Light 3%s__ A-0
$ACent New Eng 1st gtd 4s- J-J
$ACentral of N J gen gold 5s. J-J
:ASs registered. . —
AGeneral 4s ' J-J
: Ads registered
Central New York Power 3s

A
M-N
A-0

A-O0
F-A

F-A

1st & ref series A

‘1 (4%a% to Aug 1 1949) 1974
§ACentral RR & Banking Co

bs stamp (partial redemption)._1942 P
Champion Paper & Fibre deb 3s5.:.1965 J-J
Chesapeake & Ohio Ry—

General gold 4%s_.__

Ref & impt mtge 3%s

Ref & impt M 3%s series E

R & A Div 1st cons gold 45_.___

2d consol gold 4s 198!

Chicago Burlington & Qulncy RR—-

General 4s

1st & ref 4%s series B

1st & ref mtge 3Yes__

1st & ref mtge 2%s
Chicago & Eastern Ill RR—

AGen mtge inc conv 5s.

Chicago & Erie 1st. gold 55__—co-__
Chicago Gt West 18t 4s series A__
AGen inc mtge 4Y%s. Jan 12038

$Chicago Ind & Louisville Ry—

3
Chicago Ind & Sou. 50~year 4s____1956
Chic Milw 8t Paul & Pac RR—
1st mtge 4s ser A
Gen mtge 4'%s inc ser A__Jan 12019
425 conv inc ser B__ -Jan 12044
Chicago & North Weste: Ry—
2nd mtge conv inc 4Y%s_.Jan 11999
1st mtge 35 ser B 1989
$§AChicago Railways 1st 5s stpd
25% partial redemption
$Chicago Rock Isld & Pacific Ry—
AGeneral 4s

AConv gold 4%s 960
Chicago St L & New Orleans 55__-1951

Gold 3%s.

Memphis Div 1st gold 4s
Chic Terre Haute & S'eastern Ry—

1st & ref M 2%-4Ys --19

Income 2% -4Ya8 e memacean
Chicago Union Station—

1st mige 3%s series F.

ist mtge 2%s ser G
Chic & West'n Indiana conv 4s

1st & ref 4%s series D
§$AChilds Co deb 55 part paid

§ ADebentures 5s part paid--
#AChoctaw Okla &- Gulf cons 5s..1952
Cine Gas & Elec Ist mtge 2%s-.__1975
Cincinnati Union Terminal—

1st mtge gtd 3%s series E

1st mtge 2%s ser G
City Ice & Fuel 2%s debs.
City Investing Co 4s debs__

Cleve Cin Chic & St Louis Ry—
General gold 4s_______.___

Ref & impt 4%s series E
Cin Wab & Mich. Div 1st 4
8t L Div 1st coll tr gold: 4s_
Cleveland Elec Illum 3s
Cleveland & Pittsburgh RR———
Series C 3'%s gtd
8eries D 3%s gtd
Cleve Short Line 1st gtd 4'2s
Cleveland Union Terminals Co—
1st mtge 5l2s series A
1st mtge 5s series B__
1st mtge 4%s series C

Colorado & Southern Ry—
4Y,8 (stamped modified)
Columbia Gas & Elec 3%s debs...1971
Columbus & H V 1¢t extl gold 4s..1948
Columbus & Sou Ohio El 3%s..--1970
Columbus & Tol 1st extl 4s__
Commonwealth Edison Co—
1st mtge 3s series Lo oeoee 1977
Conn Ry & L 1st & ref 4'2s_ -1951
Conn River Pwr s f 3%s A_
Consolidated Cigar Corp 3%s
Consolidated Edison of New York—
3%s debentures 19
lst & ref mtge 2%s ser A
1st & ref mtge 2%s ser B
1st & tef mtge 2%s ser C__
2AConsbl Ry non-conv deb 4s-._1954
e Mﬁg
Aﬂebenture 45
Consumers Power 1st mtge 2%5-_1975
Continental Baking 3s debs 065
Crucible Steel 1st mtge 3Yas-
$ACuba Northern Ry 1st 5%es-
ADepbsit receipts
ACuba RR 1st 58 gold--
©  ADeposit recéipts —_—
ATY2s ser A deposit rets-
Abs ser B deposit rets--.

BRPER
B0tz

Brsn
o>

SeTh R
“<UO0Hh<~

173

Dayton Pr & Lt 1st mtge 2%s___.1975

Da;ton Unjon Ry 3Yas series B,_.1965

Deere & Co 2%s debs_- 965

Delaware & Hudson 4s extended_--l%a

Delaware, Lack & West RR Co—
N Y Lack & Western div

1st & ref M 5s ser C oo

Alncome mtge "due -=i19 o
Morris & Essex division %

Delawnre Power & Light 3s 3 e
Denver & Rio Grande West RR— -

1st mtge ser A (3% fixed 79

Period Bale Price

Week’s Range
or Friday’s
Bid & Asked

Low High

92Y, 92%;
50% 51%
9% 9%

9
“48
n_-

#108%

103V 103%
Y. 104%

44‘/3 44V
*99% 101

132 132
104Ys 104%
104% 105
e . 127
¢ 124

111% 111%
1129 112%
100 100%
%95 96

3% 39

118‘/2 118 YVa
79% 81
52% 63

51 52V
39 39Y,
88Y; 88Y%

104% 105
692 70%
53% 55

635 64%
97% 97

827 82%
8L 87l%
52 559
56%: 61%

17% 22Y
101 105

97 99
°81%; 86
T T

101Y2 101%2
101
103

1047

822

101%2

2V 10212

106
103
Ya 101Y2

5215
103%a

- 107%
$ooy 114
105Ys 105%;
#107

105% 10534
103 103

102% 1022
98% 997
972 9GVa

100 100%s
467 47
46% 47%
47V 47"

101Y2 102%3

%00‘% 100%

~s. 99
#53% 54'%

100%
“103%a -
#1017 102"

93 93%

#18% -
48 49
55Y1 56

106%2 106%2

9Ys 80%

Bonds
Sold

Range Since
January 1

Low

79
39
8
8
42%,
20
108
65
25%
24

103%

39
101

132
103%
1032
126
124

111%
112%
98%

94%

25
3
1182
792
45

491,
32
87

104%2
69
49

61Y
97%

59

66 Vs
78Ya
39

42Y
12Y2
101%

91
80%
78

101%2
101
103
103
24%
24%
60
101

111

101
97
8l

83Ys
65
64V
90
1052

102Y2
103%
1007

105
102V
100Ys

44%,
103
102%
108
114

105

108Ya
1052
102%2

102%
983,

High

102%
679
1Y
17%
66%

105%
107

51%
104%

143%

114%
115%
104

100%

44%

105%
88%
64Ya

83%
101%

827
83

55%a
62%
27%

100

93%
85

107"%
106Ya
1084
107%
34'Ya
34%
82
105%2

113%

105's
99
88

98
82%
80%
962

109%2

104
104
1082

109
107'%
106%

63%
1067
103 Y2
110%
114

109%
108% -
108
104%

104%
103%

2 101

100%
101%
93

7
42%

49
106 Ya

8

103%
517

1047

105
99
90
58%
62%

109%

8978

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING OCTOBER 17

i BONDS
New York Stock Exchamge :
Denver & Rio Grande West (cont)—
4Income mtge ‘ser A (l/:%
t int 2019

conti

)
‘Denver & Salt Lul';e—-i—i d
Income mtge- (3% fixe
19 ‘contingent int).- _..........1993
‘Detroit Edison 3%s series -1966

Detroit Term & Tunnel 4725.

Det Tol & Ironton RR 2“/45 ser B_.1976
Dow Chemical 2.35s 1961
$§4Dul Sou Shore & Abl gold 58:..1937

Fast Tenn Va & Ga Div lat 55_--1956
Ed El Il1 (NY) 1st cons gold 5S...--1995
Elgin Joliet & East Ry 3Y48aw——---1970
El Paso & 5'western 15t 5S.om——-— ~-1565
5s stamped 1965

Erie Railroad Co—
Gen mtge inc 4%s series A....2018
1st cons mtge 3Ys ser E__ -1964
1st cons mtge 3Yss ser F.
1st cons mtge 3%s ser G.
1st cons mtge 2s ser H.
Ohio Div 1st mtge 3%s.

Firestone Tire & Rub 3s deb___...1961
tFlorida East Coast 1st 4%s__
Alst & ref 5s series A..--
AcCertificates of deposit.
Francisco Sugar coll trust 83-----.1950

Gas & Elec of Berg Co cons 5s__..1949
General Realty & Utilities Corp—

Ads conv inc debs 1969
Goodrich (BF) Co 1st mtge 2%s.-1965
Grays Point Term 1st gtd 55--....1947.
Great Northern Ry Co—

General 5'5' series B,

General 5s series C_..

General 4%s series D_

Gen mtge 3'ss ser N.

Gen mtge 3Ys ser O..

Gen mtge 2%s ser P_

mtge 2%s ser Q-
Gen mtge 2%s ser Rocoemeee. —"1961

AGreen Bay & West deb otfs A._..-._.....

Gulf Mobile & Ohio RR
1st & ref 4s series B
‘Gen mtge ine 5s series A
1st & ref 3s series D
Gen mtge ine 4s ser B...
Gult States Utll 1st M 2%5_---._-1970

Hackensack Water 1st mtge 2%s.. _1970
-Hocking Valley' Ry 1st 4%s_.___._1999

$§AHousatonic Ry cons ‘gold 5s.--1937 -

Household Finance Corp 2%s

Hudson Coal 1st s f 5s series A__.1962

Hudson Co Gas Ist gold 5s. -1949

Hudson & Manhattan 1st 58 A_..-1957
AAdj income 5s. Feb 1957

Illinols Bell Telep 23s serles A_._1981
Illinois Central RR—
1st gold 4s.
1st gold 3%s
Extended 1st gold 3'%s_..
1st gold 3s sterling__
Collateral trust gold 4s.
Refunding 4s
Purchased lines 3Y.s__
Collateral trust gold
Refunding 55._..____
40-year 43;s.
Cairo Bridge gold 4s
Litchfield Div ‘1st gold 3s 951
Louisville Div & Term gold 3%5.1953
Omaha Div 1st gold 3s 1951

1951
Bpringfield Div 1st gold 3%:s...1951
Western Lines 1st gold 4s. 1951
Registered
Ill Cent and Chic St L & N O—
Joint 1st ref 5s series A..__....1963

1st & ref 4%s series C- -1963 - -

1st ref mtge 48 ser Do______.__.__1963
Illinois Terminal Ry 4s ser A.....1970

Indiana il & Towa 1st gold 4S-....1950
Indianapolis Union Ry Co—

Ref & Imp 2's ser C_. .- —ll

$Internatioral Great Northern RR—
Alst 6s series Ao R I
AAdjustment 6s series A
Alst 5s series B .

James Frankl & Clear 1st 4S__....1959

Jersey Central Pow & St 2% 8.c---1976 -
Jones & Laughlin Steel 3Y4S—amu—m1961

Ranawha & Mich 1st gtd gold 451990
Kansas City Power & Light 2%s.-.1976
Kansas City Southern Ry 1st 3s...1950
1st mtge 4s ser A 197
Kansas City Terminal Ry 2%s. _-1974
Kentucky Central gold 48.___._. 1987

Interest
Period

Friday
Last

- Sale Price

114%
118
99

100

Week’s Range

or Friday’s
Bid:& Asked

Low High

50 50%

69 ' 70%
10734 107%
105 105%
70 70
“55

103% 104’/8
89% 89%
98%s 99
36% 37%

°115‘/z 1177

105 Yo 105%
116 110%
#106% 115

64%; 65%
295 99%
s 88

L. 887/
98% * 997

102% 102%
102 102

51% 54%
B

51 i
103  103%

*104 .-

85% 85'%
99 100

1143 115
128% 129
118 120
99 99%
=97 99%
91% . 92

83 83
“94 Y2

68 68

96% 96%

55% 57
“98  100%2

961> 96
*131% 132%

98% 98%
88Y%a 90
*107 i
55%a 57
16'2 19

99

#103%
10134
#101%

9914

90
83%
8
95%

*100% 103
957%

59% 60
23 23%
55% 55%
55 68
68% 68%
102%2 102%2

5% 17
99%2 99%
102 102%

101 101
1

02
102% 104 Y
99%2 101%.
*100% 104
*120

Bonds

Seld
No.

-
©
@

w <%

e F R SR g

=o
wo

Range Since
January 1

Low

38%

102 Y2

100%a
50
51%a

101%2

104

7
99
101%

114%
1282
118

99
98
91%
83
97

62
TVa
101%

100
67%
9G6%
52%

100

96%-
131Y,

High
59%

3%

81
102%

94 Y

94
100%a
105%2

105%

105%

86%
103%
101%

117%
133%
129
104%
1047
98%
91
99

65
9%,
104V,

105Y%
8612
101%
2%
101%

102
140%

89Y%
102%

103%
101%2
987%
921,
85%
101%,

101%
928
65%
30

"59%
59%

106
105

‘Monongahela Ry 3%s series B

) BONDS
New York Stock Exchange

Kentucky & Indla.na Term l%s......l“!
Btamped

. Plain "““
4%s unguaranteed _-iiseewssec1961

Kings County El.L & P 6S_-cwum-<-1887

Koppers Co 1st mtge 35_c.owmuwalBbd

$AKreuger & Toll 58 CfSuwemceal858

Lake Sh & Mich Bou gold’ 3%3-._.1997
35" registered . 7
Lautaro Nitrate Co Ltd—
Alst mtge indome reg. \._.._-..-_19'10
Lehigh' Coal & Navigation
S F mtge 3'%s ser A___
Lehigh Valley Coal Co— :
1st & ref sink fund 5s_..
5s ‘stamped - -
1st & ref smk fund B
58 stamped
1st & ref sink fund 55 -e---ls. ....1974
55 stamped-. 1974

‘Leh Val Harhor Term gtd 551054
Lehigh Valley Ry Co NY 4%s ext.1950
Lehigh Valley RR—

4s stamped modified_.—-z~-

49 registered
4‘/25 stamped modified
4Y,s registered -

55 stamped mbdified...._.
Lehigh Valley Terminal Ry ext 55_1951,
Lexington & Eastern Ry 1st 5s....1965
Liggett & Myers Tobaceco 58.....-1951

Long Island unified 4s.
Guatranteed ref gold 4s__.
4s stamped :

Lorillard (P) Co deb 5s
3s debentures —__.

Louisville Gas & Ele /2

Louisville & Nashville RR—

Atl Knox & Cinc Div 48—

Maine Central RR 4148 ser A..

1st mtge & coll 4s ser Bi...--—--1954
Manati Sugar 45-sink fund..Feb 11957
AManils RR (Southern Lines) 45._;.‘1959
May Dept Stores 2%s debs. 973
Mead Corp 1st mtge 3s 1966
Metropolitan Edison 1st mtge 2%s5-1974
Metrop Wat Sew & Drain 5%s_---1950
t§AMet West Side El (Chic) 4s..1938

Mithigan Cer tral—

Jack Lans & Bag 3%s-:
1st ‘gold 38 -
Ref & impt 4%s series C..

J—
Mlch&gaa Cons Gas 1st mige 3‘/;5_1&68%

1st. mtge 2%s
$§AMidland of N J 1st ext 55.-.-1940

Minn St Paul & Sault Ste Marie—

1st mtge 4%s inc ser A....Jan 1971

AGen mtge 43 -inc ser A-_._Jah 1991
‘Mo Kansas & Texas 1st 4s
Missouri-Kansas Texas RR—

Prior lien 5s series A

40-year 4s series B

Prior lien 4%s seriel

ACum adjust 55 series A

‘$Missouri Pacific RR Co=—

A1st & ref 55 series A--_-
AGeneral 4s -

AConv gold 5%s ser A__-.
Alst & ref gold 5s series H.
Alst & ref 58 series I

Moh'’k & Ma.lone 1st gtd gold 45_--1{;2%
Morrell (John) ‘& Co 3s debs__.
Morris & Essex 1st gtd 3%s-

Constr M 5s series A...

Constr M 4%s series B__
Mountain States Tel & Tel 2%8...-1986
Mutual Fuel Gas 1st gtd 55--——---1947

Nashville Chattanooga & St Louis—
1st mtge 3s ser B 1986
National Dairy Products 2%s debs-1970
National Steel Corp 1st’ mige 35_..1965
National Supply 2%s debs.. --=1967
$ANaugatuck RR 1st gold 4s o
Newark Consol” Gas cons 5s.
§1ANew England RR gtd 55..

- New Jersey Power & Light 3s

New Orleans Great Nor 5s A_
New Orleans & Northeastern rm—
Ref & Imp 4%ss series A_. 19

‘ New Otleans Term 1st gtd 4

New Orleans Texas & Mexito Ry«
‘ 4 ANon-cum inc 55 series A_.....1938
ACertificates of deposlt_...---i.a_-

A1lst 55 series B 54 -

ACertlﬂcates of deposlt__-...._-_..
A1st 58 series C. 950
- ACertificates of deposit_ )

ACertificates of ‘depo
Alst 5%s series A-—-cea-
ACertificates of deposl VRS-

" New York Central RR Co—

" Cohs 4s series A.
Ref & impt.4%s series
Ref & impt 5s series’ C.
N Y Central & Hudson River RR—
General mige 3%s ---1997
3%s registered
Lake Shore coll gold 3%s
3%s registered
Mich Cent coll gold 3%s-.
3%s registered.
New York Chicago & St'Louis—
* Ref mtge 3%s ser Eoo—.

{st mtge 35 Fer Foe———-o—mm -..-1986

Friday Week’s Range
Jnterest Last or Friday’s
Pulod Sale Price Bid & Asked

78
101} Ya 101"/4
1% 1%

I’84‘/9 100
84 87

64 65%
66 6672

34% 34%
“30 32%
362 37V
*32% 40
40Ys 42Y2
6812 69
*12373 128
112% 112%

101% 102

101% 101%
110% 110%2
103%2 103Y2
106%: 106%

102 107%
91  91%
98 99%

111% 111%

702
°_._
88%
9Y2
“__
*99%
#1002
99‘"
35% 36%

*100% -
102% 102%
#82Ys 84
107 107%

*100%s 100%2
57 87%

95
481
8%

80%2

65
‘104'/.’ 105
101%
58
1%
65%
93%

. 9%
101 101%
104% 1042
®__ 9

+103% -
66
66

105% 105%
121% 121%
k3 110

105%
121%

v _ 104%
*102 103

#103% 105
102Ys 102%

972 982
*6Ye -

98 99%

99%
96 96

1% 103%
101

98%,

5 67%
1%
9%

4%
2 19%
67
67
4 65%
57

9453
91

Bonds
Sold

Range Since
January 1 |
Low High "~ {}
53 68%4
106% 108
112¥s 112%
102%a 102%
180 187
101 105%
1% 3%

99  103%
96  99%a

5% 91
97Y% 1017
100% 101%
9

67 80
127% 128%
112 116
118 118
101% '102%
101% 104
101% 104 °
110%: 115%
103% 106
105% 107%

102’/3 1083/4

98Ya
9 103Ya
111% 112%2

86% T1%

101% 103%
101% 106%
98% 102%
21 36Y2

102% 104
80 65"
107 111

100 100%
43% 58

B8y 97
43 58%
69% 95%

5 96

81 85%
“69% 86%

48 82%

62% 83
18% 39%
62% 85
63  84%
15% 32
63 84%
62% 85

60 8
105% 106
101% 103%
53% 63
T4
59

68
93%2 101%
100 100%

967% 99%
101% 104Y
104Ys 106%
99%; 101
99 101
103% 106%
642 B84
65 81%
105% 109%
121Ys 124%
104 109
101 103
104% 106
101 106%

8%, 98%
8% 81
80 100
831 96
811, 99%
83 95%
79 96%
90% 90%
86 105%
86 101%

61%
642 82%
2% 92%

81% 93
79% 94
66  81%
3Ys T4%a
62% 7
57 2%,

94 101%
90% 97%

81%

For footnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING OCTOBER 17

BONDS
New York Stock Exchange

N Y Lack & West 4s series A..___1973
. 4Y;8. series B. --1973
N ¥ New Haven & Harford RR—

ANon-conv deb 4s.

ANon-conv deb 3%as

AN nv deb.3%s

ANon-conv deb 4s-

ANon-conv deb 4S-..-

ADebenture certificates

AConv deb 6s.

tACollateral trust 6s

ADebenture 4s

Alst & ref 4Y2s series

1st & ref ser A

Gen mtge inc 4%2s ser A ______

tAHarlem River & Port Cheste: —1954

tAN Y Ont & West ref 4s
AGeneral 4s.
N Y Power & Light 1st mtge’' 2%s.1975
N ¥ & Putnam. Ist cons gtd 45--_1993
N Y State Elec & Gas 2%S---.---1977
N Y Steam Corp 18t 3Ya8...--. ---1963
N Y Susquehanna & Western RR—

§1st refunding 5s---. 19

1A2d gold 4%s._-

$AGeneral gold 55---

tATerminal 1st gold 58
N Y Telephone 234s ser D__
15AN Y West & Bost 1st 4%2s_...1946
Niagara Falls Power 3%2s
Norfolk Southern Ry Co—

AGen mtge 55 conv ine 014
Norfolk & Western Ry 1st gold 4s5-1996
North Central gen & ref 5s. 1974

Gen & ref 4Y2s series A
Northern Pacific Railway—

Prior lien 4s _

4s registered...
General lien 3s.

Ref & impt 4'2s
Ref & impt 5s series C__
Ref & impt 5s series D__
Coll trust 4%s
Northern States:Power Co—
(Minn) 1st mtge 2%8_cae—ee--1974
1st mtge 2%s -1975
(Wisc) 1st mtge 2%s

$Ogdenshurg & Lake Champlaln Ry—
Alst guaranteed 4 948
Ohio Edison 1st mtge 3s.-
1st mige 2%s -1
Oklahoma Gas & Electric 2%s___.1975
Oregon-Washington RR 3s ser A__1960

Pacific Gas & Electric Co—

1st. & ref 3'2s series I

Ist & ref 3s

1st & ref 3s

1st & ref 3s

1st & ref 3s

1st & ref 3s

1st & ref 23s series P___

Pacific Tel & Tel 2%s debs..

2%s debentures .19
Paducah & Il 1st-s f gold 4'2s.__-.1955
Paterson & Passaic G & E cons 55.1949
Pennsylvania-Central Airlines—

3%s conv inc «debs_..

Pennsylvania Co—

Gtd 48, series E trust ctfs__.
Pennsylvania Glass Sand 3’/25_---1960
Pennsylvania Power & Light Co—

15t mtge 3s....

3s.s f debentures.

Pennsylvania RR—

4s sterl stamped dollar.

General 4Y;s series D_..

Gen mtge 4%s series E._

Conv -deb 3%s

Gen mige 3%s ser F__

Peoria & Eastern 4s ext_

AlIncome 4s. —-Ap:
Peoria & Pekin Union Ry 5'%s__.__1974
Pere Marquette Ry 33%s ser D..._1980
Phils Balt & Wash RR Co—

General- 5s series B

General gold 4%s series C
Philadelphia Co-coll tr 4Ys
Philadelphia Electric Co—

1st & ref 2%s.

1st & ref 2%s

o 1st & ref 2%5

1st & ref 2%s.

X Pittsbutg Bessemer & L Erle 2735.-1996
* Pgh Cinc Chicago & St Louis Ry—

. Cons gtd 3%s series E______

Cons -gtd 4s series F__

Cons gtd 4s series G.

Cons gtd 4s series H_

Cons, gtd 4%,s" series I_

Cons. gtd 4%s series. J. 19
Pgh Cin¢ Chicago & St Louls RR—

Gen .mtge 53 series A

Gen mitge 55 series B_...

Gen tatge 335 ser E...

M 975
_Pittsh Coke & Chem 1st mtge 3%4s. 1964

Pittsburgh Consolidation Coal—

3%s debentures —————————1963
Pitts Steel 1st mtge 4%%8 1

1st mtge 4125 series B
Pittsburgh & West Virginia Ry

1st mtge 4%s series A

1st mtge 41,5 series B_.

1st. mtge 4%,s series C 196
Pitts Youngstown & Ashtabula Ry

1st gen 4s series A

Ist 2en 4%¢ geries D_

Friday
Interest Last or Friday’s
Period Sale Price Bid & Asked
Low High
A-0 *90 927
99% 99%
103 103
*103% 112%;
*103 104
68% 68%2
“73Va

105 Yo 105

42 43
24 34

17 17
_ 9
100% 1009

11 11%
108Ys 1084

40 40Ya
1235/3 130%
% 122%

*__ 120

102% 104%
*99%;

100 100%

«__ 101
98 Y2 987%
LI 987

#108% -

101% 103
102Y% 103
102 103
101% 1022
. 104%
96 96
96% 977%
99% 100

*104 .

*104 -

47 48

103% - ‘103% 10%
e 102% 102%

101 101 102%
s *__ 102%

10147 10133 10132

wrss 10143 10143

110% 110 111

962 96% 99%

1042 1042 105%2
95Y% 96%
94Yy 95%
997 101
._

'645/4 66
*15% 20
106%s 106%
100% 1037

. 121Y
*__ 123
105%s 106%s
101 '101%
1007% 102%
100% 101
100% 100%
132 13%

*10% 13%
101% 102

3%

*_- 100
‘102

10
107’/2 107%
119%

118 118
L 117%

102 103
102 105%

87 88
103% 104
103% 103%
103 103
*103% 104%

*82  86%
85% 85%
82 82%

*101% 102%
125

Week’s Range

Bonds

. Range Since

Sold January 1

No, Low
93Y2
99

9912

108%
101
102Y,
102

101%

96

967

99%
104
104%

41

103 Y2
102%

101
102%

101.%
1014%
110
96Y,
104 Y%
95Ys
94,
99,
84%
59
1212
100%s
123%
120
105
101
1007
1005
10034
9
. 8
101
99

102%
06
107Y2

118
118
102
102
87 .
102%

100%
1022
102%

75
73
3

101%
115

High
101%
103

110%

103%

104%
104Ys
101%

104Y
1

106%
67

108
104%

106%2
105

104

Y 11%
% 104%

100%
102%
106

115%
121%
119%
125%;

©129Y,

103%
104

104

105%
105%

92
91%
f1%

103

117

BONDS
New York Stock Exchange

APittston Co 5%s inc deb.
Potomac El Pwr 1st 3%
. 18t mortgage 3YaS-—wemmma—
$AProvidence Securities 481957
tAProvidence Terminal 481956
Public Service El' & Gas 3%s--

1st & ref mige 3s.

1st & ref mtge 58. -

1st & ref mtge 88.emm—m———a-2037

Quaker Oats 2%S debmmm——.

Reading Co 1st & ref 3%s ser D._1993
Revere Copper &-Brass 3%8.....-1960
Rochester Gas & Elec Corp—
Gen mtge 4'>s series Doo_.____ 1977
Gen mtge 3%s series Ho.__
Gen mtge 3'2s series I._._
Gen mfge 3Ys series J._.
$§AR I Ark & Louis 1st 4%s...2

t§ARutland RR 4%s stamped.-...1941

Saguenay Power 38 ser A...__.
8t Lawr & Adir 1st gold 5s..

2d gold 6s. 996
8t L Rocky Mt & P 58 stpd......1953
8t Louis-San Francisco Ry Co—

1st mtge 4s ser A

2nd mtge 4%2s rer A__..
3t Louis-Southwestern Ry

1st 4s bond certificates ...

A2d 4s inc bond ctfs....._Nov 1988

AGen & ref gold 58 series A____1990

St Paul & Duluth 1st cons gold 4s_1968

1St Paul & Kansas City—
§AShort Line RR gtd 4%s
St Paul Union Depot 3%8 Bocc...
Scioto V & N E 1st gtd 4Secaaa. i
Seaboard Air Line RR Co—
1st mtge 4s ser A
AGen mige 4Y%s ser A 201
Seagram (Jos E) & Sons 2%s debs_1960
Shell Union Oil 2%s debs
$§ ASilesian-Am Corp coll tr 7s.
Skelly Oil 2%s debs
Socony-Vacuum Oil 2%25_.-_
South & Nor Ala RR gtd 58— ___1963

Bouthern Bell Tel & Tel Co—
deb res 1979
23/45 debentures ——
275 debentures .
Southern Indiana Ry
Southern Pacific Co—
1st 4%s (Oregon Lines) A
Gold 428
Gold 4Y%s
San Fr Term 1st mtg 3%s ser A.1978
Southern Pacific RR Co—
1st mtge 2%s ser E----_____ma
1st mtge 2%s series F.. 1996
1st mtge 2Y4s ser Go—o———eee.
Southern Ry 1st cons gold 5s----1994°
Devel & gen 4s series A__ -1956

197.
1989

St Louis Div 1st gold 4s_.
.Bouthwestern Bell Tel 2%s debs...1088
"ASpokane Internat 1st gold 4%2s..2013
Standard Oil of Calif 2%s debs-..1966
Standard Oil (N J)’ deb 2%8.._---1971
. Sunray Oil Corp 2%s debs...._...1968
Bwift & Co 2%8 debbmee—aca -l

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C 2019
Ref & imp 27%s series D...._..1883

Texas Cotp 3s debeeeem- JS—— |}

'Texas & New Orleans RR—

1st & ref M 3%s ser Boo———_.1970
1st ‘& ref M 33%s ser Coo..—_..1080
‘Texas: & Pacific 1st gold 58____..2000
Gen & ref M 37%s ser E____.._.1988
Texas Pacific-Missouri Pacific— 4

Term RR of New Orl z%a__--_l'eza v

AAd). income 5
Tol & Ohio Cent ret & impt 3%s..1960
‘Trenton Gas & Elec 1st gold 55...1949
‘I‘rl-COntlnental Corp 2%8 debl...lm

. Unton Electric Co of Mo 3%s...1971
1st mtge & coll tr 2%s...._...1978

 $§AUnion Elev Ry (Chic) 551945

Union Oil of Calif 38- deb____ia'l

2%8
Unmn Pacific RR—
-27%s8
Ref mtge 2%s series C.
< United Biscuit '2%5 debl_
U8 2%s d
25s debentures ———--.

P

: Vniversal Plccures 3%s dcbs.-__..-mso

Vandalia RR cons g 48 series A_..1953
Cons s f 45 series Boooocemea--1957
Virginia Electric & Power Co— -
15t & ref mtgé 2%s ser E....--.1978
Va Iron Coal & Coke 1st gold-5s..1949
' Va & Southwest 1st gtd’ 53-....-__2003
1st ‘cons 5s. 1958
Virginian Ry 3s sef Boceeeen-1993

Wabash RR Co—
Gen mtge 4s inc ser A.
Gen mtge inc 4Y%s ser
1st mtge 3%s ser Bo...

---Jan 1981

Interest
Period

1(—)(_)"/3

121
101%
105%s

93%
136Y
99,

81
50

tures. 0 ..

80%

Week's Range
or Friday’s -
Bid & Asked
Low High
%100 100% -
*105%
L4

1 11
» 100
109% 109%
106 107
*150 164
#230 ..

100%a

108% 108%2
53 '58
“8 10

9% 9%

*991 100%2
‘.  8l%

88 88
299 .

80%2 817
50 50%

104‘/2 104%

*126Y 129
100% 100%
66 67
96 96%
9(: 96%

40
100 Ya 100%
o5 96Y2
*12¢ .

101 103
97% 97%
99% 99%
81% 82%

99% 100
91%. 92%
91'2 92
102% 102%2

©88 92
85 85
"92Yy 94V
114% 115%
91 93

103% 104%
112% 112%
111 111
103Y% 103%
98%. 987
5212 52%
103%2 103%a
95  95%
. 103%
100'/2 100%a

121 122
101%2 101%
104% 105%
97

93% 93%
136% 136%

99%
*102%

81

47%

*109%
“100% 100%

43% - 43%

102 103
_-102%2

100%2 102
. 92Y 93%
100% 101
93V, 93%
“98Y2 99%s
99% 99%

100 100
*99%; 101

101% 102%

8lla 81%
80% 81
98% 98%2

Bonds
Sold:

Range Since
January 1
Low High
98% 101%

106% 107%

k0]
111
108%,

» 105Y:
90

92
100%

92Y4
57%

/s 1047

5g 1037
97

4 102%
98Ys

a 100

104

94Y,

1063
107%

103%
99Ya

137%

105

104
100%2
0
10072
105%
102

1092
100Ys

1101

102%

109%

-104%
4 100
111
106
s 106%

For foctnotes see page 29.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING OCTOBER 17

| Friday = Week’s Range : i ,
Interest Last or Friday’s Bonds Range Since BONDS Interest Fi:s‘ i “:)ere:r‘:(ﬁ;"l: =

BON ) t '
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Bg.‘:l?; l?;:.‘:j‘,nfe
I Low High No. Low High ’ Low High No. Low High
Walker (Hiram) G & W 2%s debs_1966 M-N 98  98% 20 98  100% Wilson & Co 1st mort % 1 - 3 1 i 2
TR el Bl R0 R Posnitapnn s 40 MR 1 e
ard Baking Co— $Wisconsin Centr: "

5%s debs (subordinated)..—--1970  A-0 106% 107 105% 107% TAISh Goneral 48— 1040 34 69 69% 0 8%
Warren RR 1st ref gtd gold 3%s..2000 P-4 / 50 60 ACertificates of deposit. — [ 66 '753/n
Washington Central Ry 1st 4s.___1948 Q-M = 100% 101% é 1 M-N : 21% 24 15Y; 241/“
Washington Terminal 2%s ser A--1970 F-A 102 103 ACertificates of deposit..... - “ *19%p . 11!2 21 -
w(gtchesger ;;!t/gSSS stpd gtd------1950 g-g i 3113(5);‘?: i(l)g:;z Wisconsin Electric Power 2%S....1976 J-D 98 98 98 102

en mtge 3% - / a 2 i g v Y4

West Penn Power 3748 series I ... 73 10615 1097 Wisconsin Public Service 3%sS....1971 J-J -~ 108% 108% 109%
Western Maryland 1st 4s. A-0 101% 106%
Western Pacific 4%s Inc ser A___2014  May 101% 101% 101% 106 Y
Western Union Tele%rgpl; l/(2:0— — % gl S < . '

Funding & real estate 8 - s 957 2 957% Yonkers Elec Lt & Power 2%s..._1 -

25-year gold 58--——-n ~195 M-S 95% 6Ys  95% e il ek

5

30-year 58 ———amem - J-J 92Ya 7 a Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale not
Westinghouse El & Mfg 2%s.. JJ o 100% included in the year’s range. -n Under-the-rule sale ] e yecrdiie ale
wzs/é,ssfleben{u{ei - “égg% M-S 991 10 ) gg,/_ ; ot incladed m“the Fout's toimh, . ¥ EXootnen not Included in the year's range. r Cash s

est Shore 1st 4s guaranteed-..- k 2 §Negotiability impaired by maturity, {The price repres 0 200~
w?egl!'s"erg}db T 236 132;? poun;icunit oif bonds. t.ﬂ‘.iccruel;iilnterest payable gt the gxchﬁ?: x!:t:hgfd:-ltl.:ﬁsg‘.m“um i
heeling ake - - /4 /a ompanies reported as being in bankruptcy, receive of

Gen & ref M 2%s series == - 100 the Bankruptey Act, or securme a d bg sfx’che Lt TATEEARIA® irper e 4
Wheeling Steel 3%s series C.. ; o 98 1 *Friday’s bid and asked prices;

1st mtge 3%s ser D € 99% ABonds selling flat,

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD |

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Oct. 11, and ending the present Friday, Oct. 17. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security,
whether stock or bond, in which any dealings have occurred during the current year.

RANGE FOR WEEK ENDING OCTOBER 17

s P S

Friday  Week's Sales Friday  Week’s Sales
STOCKS— Last Range for Week STOCKS— Last Range for Week
New York Curb Exchange Sale Price - of Prices Shares  Range Since January 1 New York Curb Exchange SalePrice  of Prices Shares  Range Since January 1
Low High Low High Low High Low High
ACF-Brill Motors warrants.. = 4 4% 500 3  May 5% Jan Baldwin Rubber Co common 10%2 11% 1,100 9% May 13 Feb
Acme Aluminum Alloys.__ 6 6Ya 300 4% Aug 12% Feb Banco de los Andes—
Acme Wire Co common b 31Y% 20 23 Jan 31% Oct American shares_.._ == - 8 July 11  Apr
Adam Hat Stores Inc..__ } 8 1,000 6% May 11% Feb Barium Steel Corp.-. 4% 5% 26,800 3% May 6% Feb
Aeronautical Products Inc__._ 2 3% 1,000 2  Aug 3% Oct Barlow & Seelig Mfg—
Aero Supply Mfg capital stoc 1 3 2% 3,100 2% Sep Feb $1.20 convertible A common == s 16 May 19% Jan
Agnew Surpass Shoe Stores... s o s = amee === Basic Refractories Inc 6% 600 5V, May 1% Feb
Ainsworth Mfg common..__. 14Y, 800 10% May Feb Bauman (L) & Co common._. = e 9%, May 20% Teb
Air Associates Inc (N J) 10% 400 1% Jun Feb Beau-Brummel Ties common.. —— - -
Air Investors common Eoy - 3% May Feb Beck (A S) Shoe Corp 18 18% 600
Bonvertible preferred gz - 31  July Feb Bellanca Aircraft common.. 2% 2% 1,200
Alreon Mfg Corp common.._. Y 2% 5,800 1% Sep Jan Bell Tel of Canada. 139%; 14334 160
60c convertible preferred. ; 4V 500 3Ya Sep 9 Jan Benrus Watch Co Inc_.. 1 9% 10 1,000
Air-Way Electric Appliance._ 5 %% : 6% 1,500 4% Jan 6% July Benson & Hedges common._. P —
Alabama Great Southern._.. . 80 81 Jun Convertible preferred_._. — = —_— May
Alabama Power 4.20% pfd.- . 99%. Qct Berkey ‘& Gay Furniture_. 1% 1% 95,800 1 ' Sep
Alaska Airlines Inc / g 3 " May
Alles & Fisher common____. 6% Aug Bickford’s Inc common 1 169 165 100 15% Oct 24% Mar
Allied Internat Investing Corp__- 4% Oct Birdsboro Steel Fdry & Mach Co com_* . 8% 9V, 7Ys May 11% Jan
Allijed Products (Mich) common 15  Jan Blauner's 3 9 9% 50 6% May 11% Feb
Altorfer Bros Co common 13  Jan Blue Ridge Corp common. 3 3% ; 4 Jan
Aluminum Co of America common.__* 57 63 48%, May Blum (Philip) & Co Inc 12 12V, 14% Jan
$3.75 cumulative preferred 10 101'%2  101% 102% 850 101% Oct Blumenthal (S) & Co common._ 11% 13 y 15 Apr
Aluminum Goods Mfg . - _— o _ 19  Apr Bohack (H C) Co common.___ 45 45 1 556 Jan
Aluminum Industries common._ 30 29% 30% £ 18  Jan 7% 1st preferred 124 124 132 Apr
Aluminium Ltd common 180 177Y%2 188 161% May 195% Feb Borne, Scerymser Co-- 5 25 26 37 Feb
. Bourjois Inc s o~ 17Y%2 Jan
American Bantam Car Co.. 234 3 213 May 5 Feb Brazilian Traction Light & Power__.__ 17% 18%
American Beverage common, 2% 24 2Ys July 334 Mar Breeze Corp co 12 132 11'%2 Oct
American Book Co. 5  x85 70 Jan 90 May Brewster Aeronautical 5% 2 4 Jan
American Cities Power & t— Bridgeport Gas.Light Co. 23 22% Jun
Class A 7 50 Mar 52% Sep Bric t Oil Co 8Ya Y 6Ya May
Class A called - p 52% Oct 52% Oct -Brillo Mfg Co common 4 wls: o 14% July

Ce= 09T 100 -0 100 101%

no sales being tr_ansncte.d during current week,

Class B . 4%, May 7% Jan Class ‘A - e — 33 Jan
American & Foreign Power warrants___ 3 . ] T Jun 134 Jan JBritish-American -Off Co_._. 18% 18% Oct
American Fork & Hoe common.__ . 0 500 17  May 23 Feb British American Tobacco— "
American Gas & Electric 0 36% Sep 43% Jan Amer dep rets 'ord bearer.._.._.__£1 — - 14% Aug 21% Jan
4%% preferred = K 3 110% Apr 113  May Amer dep réts ord reg. 12% 12% Oct 20% Feb
American Gencral Corp common_.__ s : 2% May 3% Jan
$2 convertible preferred 25 42% Sep 49  Jan British Celanese Ltd—
$2.50 convertible preferred.. o -y 43% Sep 51 Jan Amer dep rects ord reg. 1 21, 2% QOct 4% Febh
American Hard Rubber Co_ 13 Jan 21% Oct British Columbia Power class A. ¢ 22% Oct 27% Mar
American Laundry Mach.___ i 29% May 379% Feb Class B 1% May 2% Mar
- American Light & Trac common. 18% Sep 24% Jan Brown Forman Distillers 4 15% May 23% July
6% preferred. 28% Jun 321, July Brown Rubber Co common.. 5% May 9 Feb
American Mfg Co common.. 14% Apr 17% July Bruce (E L) Co common.__. 4 32 Jun 47 Jun
American Maracaibo Co_._. ¢ 214 May k= = 25  Feb 26% Feb
American Metal Products Co_ 3 15 Jan ) Buckeye Pipe Line__ g 10% Jun 123 Feb
American Meter Co. 35 Jan Bunker Hill & Sullivan___..._______ 2.50 15Y4 May 19% Mar
AnéoirlcanBPotash & Chem class A_ 32 May 5 1 10% May 16 Oct
ass - % Jun 1% Mar
Atietlaan Rooatil - 29% May 3k 1§ T8 2

P 3 . 3% Oct 7  Feb

American Seal-Kap common 2 5 lg"//; Ig:g Hia e SRS
Amer Superpower Corp com: Y i g 1 Apr

$6 series preferred L8 ] 42 May

“American Thread 5% preferred__ ) 4% Aug

American Writing Paper common 3 7% Jan

Cable Electric Products common._.--50¢ 3% Jun 4'% Apr
’ Cables & Wireless—

A"ﬁ?"ﬁtspgftx Produets oo 2 / 6 May American dep rcts 5% pfd - 2% July 3% Mar
An, e%man Co'Inc.com . 73 s Sep Calamba Sugar ‘Estate wd 6% Jan 8 Mar
e S on o aen. 5% Apr California Electric Power__-_-_______1 8 8 1% May 10 Jan
nglp-Iranian Oil Co Ltd— Callite T ten Corp. 1 2% May 5% Feb
A Ametr de%vrcts - y -~ 16% Jan 24 July Camden Fire Insurance 203 Oct 23% Mar -

A"EOSEl;Fa'MUPPIETQEHi & ) i 3% May 5% Feb Canada Bread Co Ltd on 20
pex-Elec Manufacturing Co____.___ 11% Oct Canada Cement Co Ltd common______ 20 Jan 20 Jan
Appalachian Elec Pwr.4%% pfd__-.100 __ 140 '6%2% preference 26 May 260 May
ArpinsE NG 1 : 4% May Canadian Ci Ltd - =
A Can a3 e Casnammon 3% May Convertible preterred.__ 22 May 22 "May

e 'x;mmtm‘ class A non-voting_ 3% May Canadian Industrial ‘Alcol
i preferred » . 20 10% Jan Class A voting 12 . 9% May 15% Jan
! A:ﬁ;ﬁ;;::?i?c%f;wm $7 pfd- : 110% Jun Class B non-voting. ’ 120 12% 9%s May 15 Jan
¢ § Ce- 9% Ma . =i 3 : : )
Ashiand Oil & Refining Co.__ - 107 Tan 13% Oct "a,;‘:;;‘”;’;eg;‘i‘;gm“ i o 165 Jun 165 Jun
Associated Electric Industries— h Can/adian Marconi 1 1% 1% 1% May 3 Jan
Ahmerlean dep rets Teg.._. - - Sep 11% May Capital City Products e 35% 37 +33% Sep gz Mar
ssociated Laundries of America . 17 Jan Carey Baxter &.Kennedy Inc 8% 8% 6% Jan 10% Feb
Associated Tel & Tel class A_ - 9 : : i 11% July Cnm!{an & Co co! v ol 23  July 32% Jan
Atlantic Coast Fisheries__ - Ya 97 Feb New . common 2.5 6% 6% 6% Oct 6% Oct
ﬁg‘m‘é" Coast Line Co Y 125 63 July Carnation Co Common. 5 51 . 52 ¢ 43% Jan 53 Ok
B kD astants... 7 Feb Carolina. Power & Light $5 pfd- 115% 115% EEICL
3;7 ;‘eb Carr-Consol Biscuit Co. . 8% 8% 2,900 1Y% Sep
an Carreras Ltd— ’ /s
7Y% Feb Amer dep rcts B ord se., - 1% Sep I:i 1\‘2::
preferred ; '}? ;:ll_: Carter (J W) Co common 1 12:;4 12.’/‘ 3 ;gg 2 1\‘/}5; 9 Jan
S 78 »

Ayrshire Collieries Corp. 31% TFeb 58Y% Oct, (ézssté?el’(xxd&c)ts&c%ngin:?__ 3 35 50 30 May 4’3:/1 Feg
Catalin Corp of America 11 12% 5,500 9% May L% Te
Central Maine Power Co— . P
5% 5% Oct 96% Feb
3.50% preferred £5% ggz“ 4(5)8 fsy/: Meay: 0 21% July
: ! 31Y% May 61  Oct Centeal. Ohio Bieel Produsts . 20 o 985 Sepa 12102 Jan
7% preferred . .._______._________ 30 39% Oct 42% Jan . gﬁ:g:} .goggiéla st Cé;p?_ * 10 10 10% 15600 8% May *<'¢ 11% Feb

For footnotes see page 33.
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, October 20, 1947

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 17

) Fridey  Week’s
STOCKS— Last Range
New York Curb Exchahge Sale Price  of Prices
Par High
ICe;tral Btates Elec 6% preren-ed__loo gg
‘Conv ptd opt div ser. b 21Y
Conv pid opt @iv ser 1929.. 21Y,
‘Century Electric Co common.. 10 wis 12%
Cessna Altcraft Co common.. 3%
Chamberlin, Co of America. 27Y
Charls ‘Cotp Ya 13
Cherry-Burrell common

4
City Auto -Stamping_... 12%
City & 8uburban Homes. 1 10
Clark Controller Co.. -1 1;%

2%
12
152
Club Alum Products Co.=- 7%

Cockshutt Plow Co common.
Colon ‘Development ordinary..
‘Colonial Airlines
Colonial Sand & Stone Co
Colorado Fuel & Iron warrants.
Colts Manufacturing Co.
dore Hotel Inc
Commonwealth & Southern warrants--
Community Public Service 25
Community Water Setrvice
Compo Shoe Machinery—

_ $3 preferred.
Consol G E L F Balt common.

4Y2% series B preferred._
4% preferred series C_____. s s
© lidated Gas Utilities
Consolidated Mining & Smelt Ltd,--_s
Consolidated Royalty Oil
Consolidated Steel Corp common.
Consolidated Textile Co

Continental Car-Na-Var Corp_._.
Continental Fdy & Machine Co
Cook Paint & Varnish Co
Cooper Brewing .Co class A com
‘Copper. Range Co

Cornicopia, Gold Mines.

Coto Int
Corroon & Reyholds.
$1 preferred class A___.

5% convertible preferred----
Courtaulds Ltd—
American dep receipts (ord reg)-. _£1
Creole Petroleum
Croft Brewing . Co.
Crosley Motors Inc.
‘Crowley Milner & Co.
Crown Gent Petrol (Md)---.
Crown Cork International A_.
Crown -Drug Co common._.._.. 4 4
Crystal Oil Refining common.. - 1%
$6 preferred 25

Cuban Atlantic Sugar. 5 19%

5% preferred - 105 105
Cuban Tab 10% 10%
Curtis Lighting Inc common. . — = !
Curtis Mfg Co (Mo) 5 ] 15% 15%

D

Davenport Hosiery Mills...-cc--. ._2.50
Davidson Brothers Inc.-
Dayton Rubber Co class A
Dejay Stores common
Dennison Mfg class A common
8% debenture. ;
Derby Oil Co common
Detroit Gasket & Manufacturing
Detroit Gray iron Foundry.
Detroit Steel Products new com...
Devoe & Raynolds class B___
Diana Stores Corp common
Distillers Co Ltd
Amer dep rcts ord reg.
Dobeckmun Co common._..
Domestic Credit Corp class
Dominion Bridge Co Ltd---

Doininion Tar & Chem Co Lt
Dominion Textile Co Ltd
Draper . Corp
Driver Harris Co
Duke Power Co
Rights wi
Dunlop Rubber. Co Ltd—
Amer dep rcts ord reg
Durham Hosiery class B common_
Duro Test Corp common
Duval Texas Sulphur.

East Gas & Fuel Assn common...
4%2% prior preferred____
6% preferred
Eastern' Malleable Iron

$6 preferred series' B
Eastern Sugar' Associates—
Com shares of beneficial int

Electric Bond & Share common

Electric Power & Light 2d pfd A_
Option warrants.

Electrographic .. Corp.

Electr ter Inc

Elliott Co
5% preferred

Empire District Electric 5% pfd____100
Emsco Derrick & Equipment.
%quity Corp common

$3 convertible preferred- coeeeaoozl
Esquire Inc_i-i: 1
Eureka Corp Ltd 1
Eureka - Pipe- Line common._....... i e

Sales
for Week
Sh
Low
‘.u Ya May
Apr

12% May
12

6% Aug
9% May
3 Ma;

% Jun
2% Oct

21  Apr

13,600  18Y% Sep
300 104% Oct.
100

200

17% Feb
11% Sep
2Y2 May
33% Jan
10% May
22% Oct

2% Aug
15% May
43% Aug

101 Jun
8% Jan

Range Since January 1

High
24Y, Jun
83 i
22%,
23%
12%

4%,
21V
14
27Ya
1MY2
18%
1% Mar
148  Jan
40% Oct
Feb
Jan
Feb
Jan

10%

13%
4Ys
11%

357
2%
14%
10%
6%
20
614
2%z
83

26%
107
17

1% Jan

19 Feb
19% Feb

4% Oct
33% Feb
17% Feb
25% Jun
94 Feb
79 Jan
48 Feb
106 Apr

1% Oct

10% May
18%s Feb
6% Feb
15% Jan

4% Jan
97% Jan
76 Oct
50% Aug

4% Oct
79 Oct
75 Oct

14, Sep
60 Oct
10% Aug

17% Jan

Jan

12% July
2% Jan

53% Jan
12  Feb
3% Oct

30% Apr

Friday
STOCKS— Last
New York Curb Exchange Sale Price
Par

Falichild Camera & Inst Co_....__l
Fairchild
Falstnﬂ Br 1

gann. ical .
Fedders-Qulsln Corp-.. -_1
(Phila).
Flrnt York Corp eommon_......._mo
$2 div cum pre!erred....._.__._._l
Fishman (M H) Co—

. 5¢ to $1 Stores. 1
Ford Motor Co Ltd—

Amer ‘dep rcts ord rege—————£1
Ford Motor of Canada—

Class A no .

Class ‘B voting. .
Ford Motor of France—

Amer dep rets bearer e ___
Fort Pitt Brewing Co___.

Fox (Peter) Brewing.
Franklin S8imon & Co Inc_.

41%9% tconv preferred
Franklin Stores.

Fuller (Geo A) COmmmc a1

Garrett Corp common__________z
Gatineau Power Co common______.
5% preferred_
Gell Mfg Co
General AOYS CO—omoc oo -
General Builders Supply Corp. 1
5% conv preferred
Genera] Electric Co Ltd—
Amer dep rcts ord reg.
General Fin Corp
5% d series A
Geneml Fireproofing common.._.____*
General ‘Outdoor Adv 6% pfd..—.._100
General Plywood Corp_——_—____ -1
General Public Service $6 preferred--‘
General Shareholdings Corp com...._1
$6 convertible preferred ... e
Georgia Power $6 preferred ...
$5 preferred .

Gilant Yellowknife Gold Mines_.———__1
Gilbert (A C) ¢0MMON: o=

Preferred o
Gilchrist Co g »
Gladding McBean & COme e eeceuea——-*
Gleaner Harvester COIpo-emiem——--2.50
Glen Alden Coal i
Glenmore Distillerles ¢lass Boeeeeee- 1
Globe-Union Inc 5
‘Gobel (Adolf) In¢ COMMON. . weeemmeen-1

Godchaux 4 class A

Class B

$4.50 prior preferred._
Goldﬂeld Cofnsolldn.ted ‘Mines.

dman Mfg Co.

Gorhnm T LT V———
‘Gorham Mfg 10
Graham-Paige Motors 85 conv pfd--25
Grand Rapids Vernisheeeoveeeeeee-1
Gray Mfg Co. 5
Great Atlantic & Pacific Tea—

Non-voting common st0CK mmmee——-*

7% 1st preferred. 100
Great Northern Paper..___ ...
Grocery Stores Products common..25¢
Gulf States Utilities $4.40 pfd__. 0
Gypsum Lime & Alabastine ... -

Hall Lamp Co.

Hartford Electric Light__.

Hartford Rayon common..

Harvard Brewing Co. G §
Hat Corp of America B non-vot com__1
Hathaway Bakeries Inc 1
H Corp

Hearn Dept Stores common...—.-._5
Hecla Mining CoOm e 25¢
Helena Rubinstein .
Class A .
Heller Co 2
5% % preferred W Weeeeeeeee— 100
4% preferred W w_. -100
Henry Holt & Co common...

Hollinger Consolidated G M.
Holly Stores Inc

1

Co
Horder’s Inc.

Hurd Lock & Mfg COmmmmmimaim .

Hussman Refrigerator Co common.__
$2.25 preferred
Common stock warrants

‘Huyler’s
18t preferred

Hydro-Electri¢ Securities.

Hygrade Food Products—————ee—— -y

Illinois Power Co common
5% ‘convertible preferred
Illinols Zinc CO €OMMON oo
Imperial Chemical Industries—
Amer dep rcts registered..
Imperial Oil (Canada) coOUpPOD—mee._*
Registered .
Imperial Tobacco of Canadn_.____..__s
Imperia]l Tobacco of Great Britain
& Ireland £1

" Indianapolis Pwr & Light 4% pfd__100

Insurance Co of North America_.____10
International Cigar Machine__-___..‘
International - Hydro-Electric—
Preferred $3.50 series_____
International Metal Industries A

Week’s
Range
of Prices

Low High

13%
3%
29
17%
11%
53

110Ya
5%
20%2
14%
249
21%
13%

Sales
for Week

Shares -Range Since January 1

Low

7% May
2 May

Jan
4% Sep

16% Sep
18% Aug

% Sep
29% Sep
6% May
16% May

6% May
15  Apr
94 Apr

x%103% July
18% May
89 Jan
3 May
89 Mar

111% Sep
110% Jan

4% May
13% Jun
52% May
13% Jun
27% Sep
18% Jan
16 Jun

9% May
13  Oct

3% May

48 Jun
25Y, May

95Y May
133% Jun
39% Jan
93 July
108 Oct
9% Oct

9 Jan
6% May
28 May
b5% Apr
2%, May
2% Oct
6% May
7% Apr
13 May

8% Jun

4% Apr

23% Jan
20 Jun
37 Jan

y
12% Sep

6 Feb
10% Apr
107% May
10% Oct

10% Oct
102 Oct
85% Sep
14% Sep

45% May
25  Aor

High

13% Oct
8% Feb
30%s Aug
22% Jah
14 Jan
64 Feb
2% Jan
43% Jan

20% July
6% Apr

203 Feb
23  Oct

1115
19% Feb
104% Feb
924 Oct
3% Jan
62 Jan
32% Jan

14 Jan

912 Jan

93 Feb
317 Aug
109 May
25% Feb
100 Oct

4 Jan
99'2 Aug
115!, Mar
110's Oct

6% Mar
22'2 Feb
5415 Aug
1775 Jan
2934 Apr
25 Feb
22% Oct
14% Mar
17  Jan
5% Jan

6112 Jan
3412 Sep
104'2 Jun

1Y% Jan
51% Aug
15% Jan
65'2 Oct
19 Oct

9!y Feb
14 Feb

112 July
145 Apr
47 July
15!, Jan
1147 Feb
15'2 Feb

15's Oct
85 Feb
36%s Oct
70Y Feb
5 Feb
41g Feb
9 Feb
9Y, July
17% Feb

13, Aug
14!y Mar
25 Jan
16 Jan
13% Feb
107 Jan
85 Mar
1575 Feb
x35% Feb
57 Aug
107 Feb
6% Feb

27Y% Jan
23 Aug
41% Ang
181 Feb
43 Feb
1163 July
36'2 Aug

2Y2 Aug

9% Feb
14 July
47, Feb

49'% Jan

31% July
64 Jan
21Y; Mar

6% Apr
14Ys Feb
14 Feb
14% Feb

2153 Jan
111  Apr
100% Mar
21 Jan

71 Oct

For footnotes see page 33.
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THE COMMERCIAL & FINANCIAL CHRONICLE (1603) 31
NEW, YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 17

Friday  Week’s  Sales Friday  Week’s  Sales
STOCKS— Last Range for Week STOCKS— Last Range  for Week
New Yotk Cutb Exchange Sale Prico  of Prices Sharés  Hangs Stnoe Fanusry 1 New York CGurb Exchange SalePrico of Prices Shates  Range Since January 1
Par Low "High Low High Par Low High Low High
International Petfoleum coupon shs--‘ 10% 10% 4,000 10% Sep 15% Feb Mountain States Power common..——* 32 31% 32 300 30 Jan 37 Mar
Registered -* = . - 10% Oct 15% Feb Mountain States Tel & Tel 100 102 102 103 70 98  Sep 138% Feb
Murray Ohio Mfg CO----. - 24% 24% 500 181 May 24% Feb

International Safety Razor B_
Interhational Utilities common._
Interstate Power $7 preferred
Investors Royalty...

Iron Fireman Mfg voting t.
Irving Air Chute.

Italian Superpower A———— - -

Jim Brown Stores common.
Class A preferred._.
Julian & Kokenge Co_-.

Kaliser-Frazer Corp.
Kansas Gas & Electric 7% pfd
Kawneer Co.
Kennedy's Inc
Key Co ¢
Kidde (Walter) & Co.
Kimberly-Clark Corp—
4Y, 9% preferred
Kings County Lighting 7% pfd B___100
5% preferred D. 100
King Seeley Corpocemmee____1
Kingston Products.
Kirby Petroleum
Kirkland Lake G M Co Ltd-
Klein (D Emil) Co common.
Kleinert (I B) Rubber Co.
Knott Corp
Kobacker Stores.
Krueger Brewing CO_a———_

Laclede-Christy Clay Products.

Lake Shore Mines Ltd__

Ldkey Foundry & Machine_.

Lamson Corp of Delaware_

Lane Wells Co common.

Langerdorf United Bakeries class
Class B

Lanston Monotype Machine

La Salle Ext Oniversity__

Lefcourt Realty common._.
Prior preferred

Leonard Oil Development.

Le Tourneau (R G) Inc

Line Material Co.
Lionel Corp.
Lipton (Thos J) Inc 6% preferred___25
Lit Brothers commonz ... .
Loblaw Groceterias class A..__

Class B :
Locke Steel Chain
Logansport Distilling Co
Lone Star Gas Corp common.._
Longines-Wittnauer Watch Co.
Long Island Lighting Co—

ctfs of dep.
'I% preferred A ctfs of dep

Lynch Corp.

Mackintosh-! phill Co.
Maine Public Service Co.
Manati Sugar Co warrants..
Mangel Stores common._._-
Manischewitz (The B) Co__
Mapes Consolidated Mfg Co
Marconi International Marine
Communication Co Ltd____
Marion Power Shovel_.__
Massey Harris common__
McAleer Mfg Co common__
5% convertible preferred
McCord Corp common._
$2.50 preferred,___
McWilliams Dredging..
Mead Johnson & Co.
Memphis Natural Gas common
M y Mfg Co
Merritt Chapman & Scott
Warrants
6%2% A preferred
Messabi Iron Co__-_
Meta]l Textile COrp__-
Participating preferred

Michigan Bumper Corp.
Michigan Steel Tube._
Michigan Sugar Co...
Preferred
Micromatic Hone Corp
Middle States Pettoleum class A vtc..1
-Class’ B'vtec.- 1
Middlg West.Corp—
“Ex-distribution ..
Midland Oil .Corp $1 conv pfd
Midland Steel Products—
$2 .non-cum dividend shares.
Midvale Co,
Mid-West Abrasive.
Midwest Oil. Co..
Midwest Piping & Supply common____*
Mid-West Refinerles 1

Miller Wohl Co common.

"4, % convertible preferred.-
Mining Corp of Canada___-_. ce
Minnesota P & L 5% pfd.._
Missouri Public Service commion.
Molybdenum Corp.

Monogram Plctures  common
Monroe Loan 8 A
Momana Dakota ‘Utilities.
y Ward A
Meody Investors .partic pfd.__..__

Mountain City Copper common.
Mountain Producers.

1%
10%
1Y
187%
5V

i1

1Y
19%:
5%

115,900
20

300
100

175

19,100
900

1093 109 ¥
45,

5

1% Oct
9%s May
BVe Oct
Sep
16% May
4'2 Sep
% Jun

38% July

3 Sep
7 May
11% May
6 Sep
7Y% Aug
13Y%; Jan
387% May
812 May
24 May
5% May
Apr

15% May
41 Apr
108% Sep
37/3 May
May
437/5 Sep

5% May
TYa Sep

12% May
% Jan

25% Jun
21% Oct
3% Apr
12% Jan
1312 May
1% May

6% May

International Products .. 15 lg Ya 11% Apr 16% Sep

5% Feb

22% Feb
T% Jan
6% Feb

18 Jan

30 Jun

13% Oct
125% Feb

111% Feb

07% Feb

Jan

l'l% Feb
6 Fe

14% Oct

17% July
15% Feb
8 Feb
9% Jun
217% Oct
34 Jan
30 Jan
23 Oct
7 Jan
12 Jan

19% Oct
26% Feb
32% Jan
11% Feb
31 - Jan
29 Jan
26 Feb
12% Oct
20% Oct
1l%s Jan

1% Jan
90 Jan
82% Jan
16% July

113 Jan
20 July

6% July
21% Aug
42 Jan
20% Jan
25% Jun
63 Jan

5 Mar
10% Oct

16% Sep
12 July

80% Aug
Feb

4% Jun

15% Jun
17% Jan
8%, Feb

0% Feb
88 Feb
10 Jan

106 Mar

10% July

Muskegon Piston Ring common..-_z 50
Muskogee Co

Nachman Corp

Namm’s Inc

National Bellas Hess common.

Nationial Breweries common..
7% preferred

National Fuel Gas,

National Mallinson Fabrics..

. National Mfg & Stores comn

Nationa] Pressure Cooker common....
National Radlator Co

National Rubber Ma

Nationa] Steel Car Ltd

National Transit new common.
National Union Radio.

Nelson (Herman) Corp
Meter

Nestle Le Mur Co class A_
New England Tel & Tel
New Haven Clock & Watch Co.

4% % convertible preferred.
New Jersey Zine.
New Mexico & Arizona Land.

N Y Auction Co common.
N Y & Honduras Rosario
N Y Merchandise.
N Y Shipbuilding Corp—
Founders shares
Niagara Hudson Power
5% 1st preferred
5% 2d preferred......
Class B optional warrants.

Niagara Share Cotp class B com
Niles-Bement-Pond
Nineteen Hundred Corp B.
Mines.
Noms Electric
North Amer Light & Power common.-.1
$6 preferred .
North American Rayon class A.
Class B

North American Utility Securities
Northern Central Texas Oil

Northeast Airlines.

North Penn RR €O e 50
Northern Indiana Pub Serv 5% pfd- 100
Northern States Power class A.---..-2
Northrop Aircraft Inc

Novadel-Agene COrp wew--.

¥

Ogden Corp
Ohio Brass Co class B common...
Ohio Power 4%2% preferred,
Oklahoma Natura] Gas._.

Old Poindexter Distillery..
Oliver United Filters B.

Omar Inc
O'okiep Copper Co Ltd Amer shares—-—-
Overseas Securities. 1

Pacific Can Co common. . eeeeemee5
Pacific Gas & Elee 6% 1st pfd

5% % 1st preferred
Pacifi¢ Lighting $5 preferred
Pacific Power & Light 5% pfd..
Pacific Public Service.

$1.30 1st preferred.._..
Page-Hersey Tubes common.._.
Pan American Airways warrants..--——.
Pantepec Oil of Venezuela Amer shrs_.
Paramount Motors Corp. 1
Parker Pen Co
Parkersburg Rig & Reel
Patchogue Plymouth Mills

™

Peninsular Tel
$1 cumulative preferred.

Pennroad Corp common.

Penn-Dixie Cement watrrants._

Penn Gas & Elec class A common.____*

Penn Power & Light 4% % pfd 100

Penn Traffic Co 2.50

Phillips Packing Co.

Pierce Governor common.
Pinchin Johnson Ltd Amer shares_
Pioneer Gold Mines Ltd.
Piper Aircraft Corp common.
Pitney-Bowes Inc
Pittsburgh Bess & Lake Erie RR_-..50
Pittsburgh & Laké Erie -50
Pittsburgh ‘Metallurgical common..___5
Pleasant Valley Wine Co_.
Pneumatic Scale common.
Polaris Mining Co—cacua-
Powdrel] & Alexander col
Power Corp of Canada common..

6% 1st preferred.

Pratt & Lambert Co.
Prentice-Hall Inc common..
Pressed Metals of America
Producers Corp of Nevada.
Prosperity Co class B...
Providence Gas
Public Service of Colorado—
4% % cumulative preferred...---100
Puget Sound Power & Light—=
$5 prior preferred.
Puget Sound Pulp & Timber-
Pyle-National Co common..
Pyrene Manufacturing

14

13% 14Y,

9% 91
32% 34
x14 14

14Y, 14‘/4.
9%

105% 105%

121Y 121Y,
1 1%

9% 9%
12Y2 13%
1% 1Y
15% 17
7% 8
184 184%.
42 42%
40 402

3%

13
4%
105% 105%
39Y, 40%
% 8%
23%a 23%

7
110% 110%
3 Ya 32%
6%

12%
11Y,

P

8 8
36% 37Y%
34Ys 34%

101Y; 102Y%;

6%
6% TV
3% 4
109Y%; 110%
5Y%
58
5%
55%

100% 102

101 102
37Y, 38Ya
11% 13

8 8%

700

121, July
10% May

11Y% May
5% Apr
2% May
35% Oct
43 Jun

7%
x104% Oct
110  Apr
% May

812 May
9% May
10% Jan
1/ Aug
11 May
8% May
155% May
32  Apr
30% Apr

3% Jan
10 Mar
3'2 May
973, Feb
105% Oct
30Ys May
5% Aug
21 Apr

12% Jun
14% Jan

2% May
2% Sep

94%. Sep

35 May
72 Oct
9% May
1% May
11% Sep
8% Apr

100% Sep
Sep

Jan
Apr

14%, July
12% July

6‘/4 Oct

l% Feb
45 Jan
43  Jun
15% Jan
15 July
18% Oct

6% Jan
18  Feb

g2 Jan

10% Feb
47 Jan
21% Jan

15% Sep
10% Jan
124 Jan
1224, July

1% Jan

10% Feb
15% Feb
14% Aug
2 Jan
20% Jan
11% Feb
186 Sep
44 Sep
43 Bep

5% Jan

31% Feb

2% Jan

90 July

5112 Jan
28% Jan

7Ys Feb
117 Feb

45 Feb
114% Aug

6% Jan
69 - Jan

9% Jan
56 Aug
14 Apr
12% Mar
13% Feb
21% ¥eb

27 July

4 Feb
6% Jan

103%
110%
38%
14%
11%

For footnotes see page 33.
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THE COMMERCIAL & FINANCIAL CHRONICLE - Monday, October 20, 1947

'NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 17 -

Friday Week's Sales
Fridny  Week’s Sales
STOCKS— Last Range for Week STOCKS— Sa,lld;alf:ice 0:‘;:&; l«érh Xt;:ck n ;
New York Curb Exchange Sale Price  of Prices Shares  Range Since January 1 New York Curb Exchango p ey 4] ange Since January 1
Low High Low High oW £ty Low . High
Thew Shovel Co common 43 43 43% 400 33  Jan * 43%2 Oct
Thor Corporation common 22Yy  22Y 22% 700 22  Oct 22% Oct
Tii0 Roofing Inc 15% Ya 15% 1,000 12% May 22% Jan
Quaker Oats common 894 88% 90 85 May 96 Jan Ticshman Realty & Construction- " /4 16% 1,700 12 Apr 17% Jan
6% preferred 154%; 153 15434 152  Oct 170  Feb Tivoli Brewing Co Vs Y TV 200 5% Apr 7% July
Quebec Power Co = = 15 May - 18% Feb Tobacco & Allied Stocks s -~ 49 Jun 63% Jan
Tobacco Security Trust Co Ltd—
Amer dep rcts ord regis-— s e X8 July 12Y% Jan
Amer dep rcts def reg 5 §§V {55 7; 1\?“ 102'/2 JJHin
i - 2 ay o July
io-Keith-Orpheum option warrants. 3 24,000 2% Ma; 6% Jan Tolede Edison 4% % 4 1017 102 100% Sep 102% Aug
ggﬁ\gay & ngl}:t Securllzies— . v ) Tonopah Mining of Nevada_ 1 - i/ i 13008 1?’5 May 1':/3 Jan
Voting common 16% Apr 19%2 Feb Trans Lux Corp. 4 2J/ 3 a/4 May 41, Mar
Rallway & Utility Investment A______1 = . 1Y, May 2 Feb Tri-Continental warrants. ... K " 1% May 3% Jan
Rath Packing Co common 27% May 31 Feb Trunz Inc ~ -- S 275/ Jun 323/3 Feb
Raymond Concrete Pile common______* 4 297 May 38Y Jan Tung-Sol Lamp Works. w Y 78 4_,a May 7x/. Jan
$3 convertible preferred 55 51 . Feb 55% Sep 80c convertible preferred 10 8% Oct 12% Feb
Raytheon Manufacturing common. 6% May 13% Jan 5
Reed Roller Eit Co. 10 18Y, May 23% Jan
5% Sep 8% Mar
14% May 247 Sep
22 May 32% Jan Ulen Realization Corp Vo 2Y 6 21 Aug 3% Feb
Richmond Radiator-_. 5 3% May 6% Feb Unexcelled Chemicals Corp. 5 . . f 6 Sep 11Ya Feb
Union Gas of Canada__ 8 8 ) 7Ys May 9% Jan
Rio. Grande Valley Gas Co— ; Union Investment Co 5% May 7 Apr
(Texas Corp) vitc 1 Y 1% May 2% Feb Urion Oil Co of Calif—
Rochester Gas & Tlec 4% pfd F_ 80 99  Oct 107%: Mar y $3.75 pfd series A . 100  Sep 10434 Jun
Roeser & Pendleton Inc * 25 Mar 32 Aug Union Stock Yards of Omaha = i 62  Apr
Rolls Royce Lta— United Aireraft Products com._ g 2 11,000 Jan
Amer dep rets for ord reg.__- - ey = eee United Chemicals common_ ok ) - Aug
Rome Cable Corp common. ! 11 Oct 14:5;1 July United Corp warrants. ? 16,300 Jan
Roosevelt Field Inc__ Y " 8 3 g 7% Oct United Elastic Corp =5 = = 3 /2 Mar
Root Petroleum Co._ - ¥ Vi ¢ 13% Oct United Gas Corp common 3 3 5 2,600 s Oct
Rotary Electriz Steel Co. 24% Feb United Light & Railways L 2%, : 6,700 Ve 27% Feb
Royalite Oil Co Ltd g O 18% Feb United Milk Products common : 16% Apr 25% July
Russeks Fifth Ave common : 4 2 14 Feb Preferred _ 24 Apr 28  Feb
Ryan Aeronautical Co : 5 1 6% Feb United Molasses Co Ltd—
Ryan Consolidated Petroleum._ o % i 3 11  Mar Amer dep rcts ord regi s = - = TY2 Mar 7% Apr
Ryerson & Haynes common ¢ / 3% Apr 6% Oct United NJ RR & Canal 3 248  Oct 293 Feb
United Profit Sharing_ 5 1Y%2 May 3% Feb
10% preferred - - - 10 Jan 1333 Mar
United Shoe Machinery commo d V. 22” ?)ilz Z;:Cs JAuIl’;
Preferred 2 Vi /o ) "
6t Lawrence Corp Ltd._. s % Va q 77 May 16% Oct United Specialties common. Ya i 8% May 14;/11 Feb
Class A $2 conv pref Y Yo 27Ys May 44% Oct U S Foil Co class B ‘a 16Y 3 11 May 23 l/a Jan
Galt Dome Oil Co : i 6% Jan 10 July U S Graphite common..__ V2 1¢Ys 15  May 203@ Aug
Samson United Corp common , . 2V, May 5% Feb U S and International Securities : ¢ 2 May 3:;/5 Feb
Savoy Oi] Co.. 2 2 2 1Y May 2Y; Mar $5 1st preferred with warran . 350 82 ~Jan 8957 Apr
Bayre & Fisher Brick Co. Y 3% May 6% Feb U S Radiator common ! i i 103/4 May 18%
6chiff Co common - } 25  May 37Y2 Sep U S Rubber Reclaiming Co ne s 3 2% Oct 3Ya
Schulte (D A) Inc common_ y : s 3% Jun 63 Jan United Stores common s : : 2Ys Jun i
Bcovill Manufacturing Va % : 29% Apr 37, Jan Universal Consolidated Oil. /; ; 26Y% Apr 39%
Bcullin Steel Co common ) 8  May 13% Feb Universal Insurance = - 19%2 July
Securities Corp General_ ’a : 2% Aug 4%, Jan Universal Products Co common_ 9Y, ’ 23 May
Seeman Bros Inc 3 3 17 May 21% Feb Utah-Idaho Sugar . " 3 May e
Begal Lock & Ilardware.. 4 . 2%, May 4Y; Jan Utah Power & Light common 3 s 21 May 22% Mar
Belby Shoe Co 19 May 24 Feb
Selected Industries Inc common_ % 3 2 Apr 3% Feb
Convertible stock.._ : 3 13 May 21% Feb
$5.50 prior stock__ 3 Y3 85 78 May 90% July
Allotment certificates_ - _— s - 80% Jun 92 July Valspar Corp common 3 9 11 £ 8 May 12=:/4 Feb
/ 5% May 13% Jan $4 convertible preterred s 5 g 110 94 May 1267/2 Mar
2% May 4%, Feb Verezuelan Petroleum..._ y 5% Oct 7% May
1~ Apr 2 Feb Venezuela Syndicate Inc. g Va : 2% Feb 4 July

Serrick Corp class B. 8% Jan 13Y, Aug Vogt Manufacturing ; 2V 11%. Sep 14 Feb
Beton Leather commol 11% Jun 14% Mar

Bhattuck Denn Mining___ 3 3 2% May 4% Feb
Bhawinigan Water & Powe Ve Ya 600 17% Sep 24 Jan
gﬂeller Mig Co. 9% May 14 Feb

erwin-Williams new common Vo " 67% Oct 73  Sep Waco Aircraft Co - - 1% Jun 3%

4% _preferred == Y 106%2 May 115% July W:gner Baking voting trust ctfs ext.* % 13%
Bherwin-Williams of Canada_ 5 2 22% Oct 27 Feb 7% preferred 100 o - 113%
Bick's Breweries Ltd 11% Apr 12 Aug Waitt & Bond Inc. 5%

: fd ; 27
Bilex Co common 7 7 10 May 17 Feb $2 cum p 3 12%
Simmons-Boardman Publications— w:i'g"’la";kg;“g; ?”‘;‘r;,an : 4' : . 8%

$3_convertible preferred__ i e - 36% Sep 39% Jan Warner Aircraft Corp ' 7 /s ' 2%
Bimplicity Pattern common_ -1 s 9% 9% i 6% Apr 9% Oct Wentworth Manufacturing 9 3 9 9 D
Binger Manufacturing Co_- 263 263 267 90 x255 May 312 Jan West Texas Utilities $6 preferro N _ - - 113% Mar
Binger Manufacturing Co Ltd— West, Virginia Coal & Coke / 3T 7 6 177 Oct
" Amer dep rcts ord regis y . 3% Sep 5% Apr '

ioux City Cas & Elec Co—  .° i | land Ry 7% 1st pfd__10 ; 21 e 0 1556  Oct

3.90% preferred : - s o s 99 Aug 1024 Apr L M Bk A vl 100 S X
Smith” (Howard) Paper Mill . - 5% 5 24 Apr 25% Oct Westmoreland Coal 30
Bolar Aircraft Co i . 7% May 1549 Jan Westmoreland Inc. ... .

Solar Manufacturing Co. 40¢ 3% Sep 8%z Feb Weyenberg Shoe N]Eé
Bonotone Corp. /i 4 2%z Mar }% Sep Whitman (Wm) & Co
Soss Manufacturing common. % 5 May Feh Wichita River Oil Corp
Bouth Coast Corp common_ 5 3Ya May 7 Jan Williams (R C) & Co
South Penn Oil common__ 2 ¥ /s 0 27 May 33% Feb Willson Products Inc
Southwest Pa Pipe Line 27 Jun 35% Feb Wilson Brothers commo
. 5% preferred w w.___
Southern California Edison—

5% original preferred._ . - g 40  Sep 46 Aug &V}ncn(}g;gn E‘gez (]:::Jn;l/n'lve/n_ﬁ;d

4.48% conv preference 29% Jun 33% July W bodalll Industries fng - .

4.32% cum preferred. 7 27 Oct 29% Jun wgodln Pet roltom e 1 11 3 . 9% Jun 12 July
Southern Pipe Line.._. 2 & 69 : 3% Aug 89, Mar WooThorth (B W) Lid

16:/2 Jan 30l July Americant_deposit receipts 9% Sep 14% Jan

$aMy o jam 6% preference T Thw B 200 3wy 3% Feb
Stand.ud Brewing Co. B 5 1Y Oct 2% Jan Wright Hargleavcs “Ltd 2 2 ) /a May s
Standard Cap & Seal comm Ya 14% May

Convertible preferred - 26 Aug

Standard Dredging Corp common 7 & 3 May Frid: ’,
i riday Week’s Range ’
Stﬁ.ggrgog\’;ertigﬂg xél;;ferred-_-_ 1 g lgff" I\élgr BONDS Interest Last or Friday’s Bonds Range Since
Standard Ollrg(Ki) Por 29V Y 27l/': Jug New York Curb Exchange Period BSale Price Bid & Asked Sold January 1
Standard Power & Light 3 1% May . Low High  No.  Low High

e Y : 1% May -3 102%  102% 102 2 100% 102%
Preferred 100 May Amer Writing Paper 6s a a a

0 Tilec Power 3% 107 106% 107Y% 19 106% 111%

Standard Prod 8% Sep APk Tomer Geb s 18 115 118 14 115 119%
Standard Tube class B___ = ; 3 sep Associated Electric 4%s____ ) 101 100% 101 32 100% 103%
Starrett (The) Corp % ) 4% May 9Ya Assoc Tel & Tel deb 5%s A 102% 102% 1024 105%

"y g Atlantic City Electric 3Vas___ 107 107 106% 108%
Steel Co of Canada == 61 Sep 7% Bell Telephone of Canada— .
Btein (A) & Co common = ¢ Yy 17% May 27Y, 5s series C 111 112 110% 115%
Sterling Aluminum Products. 14% Jun Bechlehem Steel 6s f_. 180 165 165
Sterling Brewers Inc.... 8 6% Jan Boston Edison 2%s = ¥ gl 102 102 101% 106
Sterling Engine Co 2% Sep §Central States Electric Corp—
Sterling Inc 7  May £5s (10% redeemed) 89 93 64 93
Stetson’ (J. B.) Co common = : 1 11% May Ablhs (10% redeemed) d 92 94 64 94
Stinnes: (Hugo) -Corp. 1% May § AChicago Rys 5s ctfs (part paid) 1927 81Yy 8lY 57Ys 81V
Stop :& Shop Inc. - = 13Y% May Ciiies ' Service 5s Jan 1 104%2 104% 103% 105%
Stroock (S) & Co common. 20 May P, re Bs 104 104% 103%a 108
SBunbeam Corp. 26 May y Det ve Som 105% 105% 104%2..106%
Bun Ray Drug common... = - - . 7 Jun Debentures 3s 87% . 85% 87% 85Ys 36"/ :
Superior Portland Cement, In = ) . 12Y, May Registered 87 87 87 1 87 %
Suerids: Tool & Die Co.—.- ' A o Consol Gas EI Tii & Pwr (Balt)—
Swan Finch Oil Corp. 12% Apr 15t ref mtge: 3s ser P 1969 . 4106 107 10614 109
1st ref mtge 2%s ser Q _— 100% 100% 100% 1065
1st ref 2%s serles R.- . 100 Y, 99%2 100%s 10 99% 105%
2%s conv_debs * 110%  110% 112 110% 114%
" Consolidated Gas (Balt City)— ; oo
Taggart Corp common % 10% 300 8% Jan 10% Oct Yas 1 -~  H15%120 9%
Tampa Electric Co common = 33% 900 29 Ya May 349 Feb Delaware Lack & Western RR— My g L 2 : i
‘Teehnicolor Inc, p = -9 . 13% 5,200 10% May Lackawanna: of N J Division— 59 61 - 557 g6,
Texas. Power &, ; T .. 117 Jan ; d 1st mtge 4s ser A 199: 61 o g9t - T
Texon Ol & L 2. 1 121 100 8% Apr _ ! Alst mtge 4s ser B - 102% 708101 108"
Textron Inc .. > 1 143 12,600 11Y%'Mav n Y, Eastern CGas &. Fuel 3Yae - £ s i el AT 2 M

For footnobéklsec page 33. T g gy
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'NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING OCTOBER 17

) BONDS
New York Curb Exchange

Elmira Water Lt & RR 5s
Finland Residential Mtge Bank—
.65 standard..
AGeneral Rayon Co 8s ser A
Grand Trunk Western Ry. 4s.
Green Mountain Power 3%s
* Guantanamo & Western 6s..-.
Hygrade Food 6s ser A_.
6s series B

Indiaha Service 65-_
1st lien & ref 5s._ -
Indianapolis Power & Lt 3Ys.
International Power Sec—
A6Y2s series C

ATs_(July 1941 coupon) —-.

Interstate Power 5s__
Debenture 6s.
Altalian Superpower 6s.

Kansas Electric Power 3%2s...
Kansas Power & Light 3'%.s.
McCord Corp deb 4%zs.
Midland Valley RR—

Extended at 4% to :
Milwaukee Gas & Light 4%s___
New England Power 3Ys.

)} Ltg 4s.

Park Lexington 1st mtge 3s._..

Pennsylvania Water & Power 3%5.1964
3Yas 1970
Public Service of New Jersey—
6% perpetual certificates
Queens Borough Gas & Electric—
5Y%s series A

BSafe Harbor Water Power Corp 3s-1981
San Joaquin Lt & Pwr 6s B___ 1952
Scullin Steel inc mtge 3s.
Southern California Edison 3s____
Southern California Gas 3Yas_____1970
Southern Counties Gas (Calif)—

1st mtge 3s.
Bouthwestern Gas & Elec 3Yis
Spalding (A G) 5s._
AStarrett Corp inc

5s collateral trust__.

8tinnes (Hugo) Corp—
AT-4s 3rd stamped

Stinnes (Hugo) Industries—
A7-4s 2nd stamped

United Electric Co of N J 4s

Waldorf-Astoria Hotel—
Abs income debs

Wash Water Power 3%s

West Penn Electric 5s-

West Penn Traction 5s.

Western Newspaper Union—
6s conv s f debentures

Friday
Interest Last
Period - Sale Price

TErTR B
Loieg g

>
()}

D A T =
0 R L ANy . ™
SO S00%Lho »<F

PRE > OB S
O(b'zOz

104%
106%s

RE
Ot

27y
BT

< B
oo

bt o S
094 Do =

Week’s Range

or Friday’s
Bid & Asked.

Low High
121Y; 121Y,

-
163
103 %

103

15612
1103%
$103% 104Ya

103 103
103 103
106% 106%

302 30%
130 35
32Y,
i31%
130
132 35%
99% 100
5 Y2
125 33

1104% -
1110 112
102% 102%2

62'2 64
1022 103
106% 106%
103 103Ys
106% 107Y%
104 104

89 89

104% 104%
1107

152 152%

105 105%
1104% __

117%

105%

105% 106%

10272 103
$105%s 107
1.02% 103%
11293 112%
68% 68%

130 41

130 37
103% 104

76 76
108% 108%
10634 107
120% 120%s

102% 102%

Bonds
Soid

=

n H
O HEOUROO Ol

o o

Range Since
January 1

Low
120%

63

103%

102%
103
106%

30%
30
32%2
31%
32
32
98%
65
30
104%
109
102

53
102%
105%
101%
106%
104

1

104%
107%

152
104%

108%
117%

97V
104 %
105%

1022

105%

101
89%
68

33

35
103%

63
108
105%
115%2

101%

High
124

84

65
105%
1062

68

1072
104%

104
105%
108%

104%
111
104

65
104%
107%
104
109
107

90

108
109

170
106

108%
121Y%
100%a
107%
107%

105%
1c8
104%
117
5

47%

41Yy
106Ya

82
110
108
122

105%2

Foreign Governments & Municipalities

BONDS
New York Curb Exchange

Friday
Interest Last
Period  Sale Price

Week’s Range
or Friday’s
Bid & Asked

Low High

16512 67 = 66%2 T8
66%2 66% 1 65Y% 6%

39% 41 22 45
80 90 83 96

Bonds
Sold

No.

Range Since
January 1
Low High

Agricultural Mortgage Bank (Col)—
A20-year TS.-- April 1946
A20-year Ts_. ----dJan 1947

Bogota (see Mortgage Bank of)

4 Cauca Valley :

Danish Cons Municipal Loan—
External 5Y28cccemccccanommaa 1965

Extornal 5s. . 1953 177% 85 94

Danzig Port & Waterways—

AExternal 6'%s stamped 952 .- 20 21 29
ALima City (Peru) 6%s stamped.1958 15 15 15
Maranhao stamped (Plan A)

Intercst reduced to 2Yss, t27 29 28
AMedellin 7s stamped 39 40 Su
Mortgage Bank of Bogota—

ATs (issue of May 1927). 144 Vs 52

ATs (issue of Oct. 1927)._ 144% 50%
AMortgage Bank of Chile 6s.- 120 = 18
Mortgage Bank of Denmark 5s--.._1972 811, 81%
Parana stamped (Plan A)

Interest reduced to 2%s_.._2008 27 29 25

$26% 28 24Y
2Ya 2% 2
2% 2% 223 2

4-0
J-J

J-D

M-N
F-A

Rio de Janeiro stamped (Plan A)
Interest reduced to 2%
ARussian Government 6Yzs

A5Yes

*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. f Ex-distribution.
g Ex-stock dividend. n Under-the-rule sale, r Cash sale. x Ex-dividend, ¥y Ex-rights.

$Friday’s bid and asked prices; no sales being transacted during current week.

ABonds being traded flat.

§Reported in receivership,

Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolldated; ‘‘cum,” cumula-~
tive; “‘conv,” convertible; “M,” mortgage; “‘n-v,” non-voting stock; “vtc,” voting trust certificates;
“wi,” when issued; “w w,” with warrants; “xw,” without warrants,

Stock and Bond Averages

=

Below are the daily closing averages of representative stocks and bunas
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

——8tocks ds

10 10 c
30 20 18 Total 10 First Becona 10 Totas

Indus- Rail- Util= 65 Indus- Grade Grade Utill- 40

trials roads ties Btocks trials Rails Ralls ‘tes Bonns

180.49 48.67 35.48 64.43 10221 106.07 89.40 104.32  100.50

(Columbus Day) Holiday-

49.75 35.74 65.32 - gg;?

89.50
89.41

105.86
105.65
105.68
105.58

104.21
104.24
104.23
104.11

100.41
100.48
100.41
100.34

102.11
102.13
102.24
102.26

182.73
183.28 49.71
49.51

50.20

35.92
35.78
35.70

65.48
65.43
65.61

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING OCTOBER 17

Baltimore Stock Exchange

STOCKS—

Arundel Corporation
Baltimore Transit Co com vtc,
5% 1st preferred vtc
Consolidated Gas Elec Lt & Power
Co of Baltimore—
4Y,2 % preferred class B_

Fidelity & Deposit Co.
Fidelity & Guar Insurance Corp-
Mount Vernon-Woodberry Mills—
Common 2
6.75% prior preferred

National Marine Bank.

New Amsterdam Casualty.

North American Oil Co.

Potomac Edison Co—
3.60% preferred

Western National Bank.

. BONDS—
Baltimore Transit Co 4s-_—-.

Mt Vernon-Woodbury Mills Inc—
"4% debs (subordinated)

Friday
Last
Sale Price

Week’s
Range
- of Pricés
Low High
16%2 16%
. 4Ya 4%
25Y 25  26%

16%

114% 114%

144 143%
40 40%

85 55
101 101

63% 53%
27% 28Ya
1.00 1.00

9% 991

42% 43Ys
43% 43%

6 6%
85% 86

101 101

Sales
for Week
Shares

293
97
351

8 1

39 1
58

7
2 1

14
110
850

Low
16 May
4% Apr
19% Aug

14% Oct

44  Oct
40 Jan

37 Jan
00 Aug

52% Jun

24% May
35¢ Jun

11 99%. Oct

325
40

$7,500

1,900 83

2,000 1

39% May
41% July

71 July
Aug

00 Sep

Range Since January 1

High
25% Feb
9% Jan
44 Jan

116
160

Jan
Jan

40% Jan

55
104

%

oct
Mar

Jan
Jan

1.00 Oct

102

Feb

46% Jan

45

Feb

902 Feb

98
103

‘Feb
May

{ coems

Boston

S8TOCKS—

American Agricultural Chemical
American Sugar Refining.__
Amierican Tel & Tel ..
American Woolen ---.
Anaconda Copper --.

Bird & Son Inc.
Boston& Albany RR.
dison

Boston Elevated Ry
Stamped

Boston Herald Traveler Corp.

Boston & Maine RR—
7% prior preferred...--_. —
8% class B 1st pfd stamﬂed._ --100

Stock -Exchange

Friday
Last
Sale Price

Week’s
Range
of Prices
Law High
49% 49%
41% ¢
165%
47%
35%
19
123Y% 124%
42 43%
58'a 68%
18% 19
7% 28%
31%

30%
2 %

Sales
for Week
Shares

109

210
2825 1

443

424

5

5 117

1,250

125
554
165

545
300

Low
34% May

347 M,

ﬁy
497% Jun
26% Jan
31 May

14% May
Jun
39% May

57 Feb
18%4 Sep
25Y2 Sep

20Y2 May
4% Jun

Range Since January 1

High
49% Sep
. 44% Feb
174% Feb
50% Feb
42% Mar

19% Jan

135

Jan

50% Jan

ki

May

20% Sep
37% Jan

39% Feb

10

July

Sales
for Week
Shares

Friday
Last
Sale Price

Week's

Range
of-Prices
Low High
16%2 16% 82
T 8Ys 60
36% 39 177

75¢c  T5¢

85 82

Range Since Janusry 1
Low High
12Y; May 18 Jan
€Y% May 8% Feb
23% Jan 39% July
50c Jan 1.00 May

STOCKS—

Boston Personal Prop Trust. 16%
Calumet & Hecla
Ciules ServiCe —meee—memcmmmm——— —10
East Boston Co =
Eastern Gas & Fuel Association—
41 % prior preferred.-.
6% preferred

Jun 97
May 6

Jan
Oct

Eastern Mass Street Ry— Sep o Jen

Aug 93Y; Jan
Sep 124% Jan
Aug 47 Jan
Jan 24Y2 Mar
30% Oct

51% May 60% July
31% May 40 Feb
23% May 32Y% Mar
41% May 51% Jan
14 May 17  Feb
58% May 8% Feb

Maine Central RR common.._. 6 5% July 7:/2 Feb

5% preferred 231 Jun g% Yo geb
Mergenthaler Linotype - 43]/2 May o ocg
Mullins Mfg Corp class B 15%2 Mey 78 Oc

129 Sep 21 Feb
14Ys May 19% Feb
26¢c May 67¢c Feb

Oct 121  Jan
Y2 Aug 1% Jan
120 Feb 140 May

26% May
17% Sep

preferred class B._-
5% preferred adjustment__ ,
Bastern SS Lines Inc common : gg Ya Jen
Employers Group Assoc - Y pr
First National Stores
General Electric ——-
Gillette Safety Razor
Kennecott Copper __-.
Loew’s Boston Theatres.
Lone Star Cement

Narragansett Racing Assn
Nash-Kelvinator

National Service Cos -
New England Tel & Tel 950 90
North Butte Mining.
Northern RR (N H)

l?‘acificl Mills e
Pennsylvania - 1
Quincy Mining Co 3 ;‘/2 Il\vzgy
Reece Corp 1 113/ . '1)'
Reece Folding Machine. i '
Rexall Drug, Inc 6% Sep

13Y, Aug
10% May

39Y% Feb
26% Feb
1Yz Feb
14 Feb
3% Aug
11% Feb

Shawmut Assn 15% Mar

Union Twist Drill -

United Fruit Co < % 5 b2 3.‘1)‘2 JX;;:

United Shoe Machinery common : 3 ! (R
6% preferred

: 603% Feb

U 8 Rubb 50% Feb
U S Smelting Refin & Min Co. 13% Apr 177 Jan

Waldorf" System Inc_._. 13% July-- - 18 Apr

Warren (S D) Co _- ¢ -
Westinghouse Electric Corp ... 22% ¥fy..'. .30% July

407% ‘Jun,
387% May

For footnotes see page 42.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK. ENDING OCTOBER. 17

Chicago Stock Exchange

STOCKS—

Acme Steel Co common
Adams (J D) Mifg
Admiral Corp
Advanced Aluminum Castings.

Aetna Ball Bearing common...

Allied Laboratories common._. —®
American Tel & Tel Co capital_..__l(lo
Armour & Co common 5
Athast

Mfg Co common 1

Athey Products Corp capital .- il
Automatic Washer common- .
Avco Manufacturing Corp.-
Belden Mfg Co common

Rights wi
Berghoff Brewing Corp
Binks Manufacturing Co capital____.l

Bliss & Lnughlin Inc common

Burd Piston Ring common..

Burton-Dixie COrp _mmecemme—m
Butler Bros common

carr-Consolidated Biscuit common-.-1
Central Il Secur Corp common 1
went & S8 W Util common

Central States Pr & Lt pfd

Chicago Corp c«
Convertible preferred
Chicago Milw St Paul & Pac vic
Chicago & South Air Lines___.
Chicago Towel Co common.
cnrysler Corp common (new)....
Cities Service Co common..
Coleman (The) Co Inc

Commonwealth Edison common

Consumers Co com (new)
Cumulative preferred (new)--.

Dodge Mfg Corp common new..

Doehler-Jarvis Corp

Domestic Credit Corp class A__.

Eddy Paper Corp (The)

Fiour Mills of America Inc.

Four-Wheel Drive Auto

General Motors Corp common....--.-10
Gibson Refrigerator Co common. 1
Goodyear Tire & Rubber common._
wussard Co (W H) common._..
Great Lakes Dr & Dk common.

Hammond Instrument Co common...l
Harnischfeger Corp common...._---10
heueman (G) Brewing Co capital___-1
Hein Werner Corp’(new)

Hormel & Co (Geo.A) common.
Hupp Corp common

Illinois Central RR common
l.dependent Pneumatic Tool com...®

Indiana Steel Products Common
Interstate Power $6 pfd
«im Brown Stores Inc common
Katz Drug Co common
Eeiogg Switchboard common.-
Kentucky Util jr cum pfd__

6% preferred _
La Salle Ext Univ common._
1100y McNeill & Libby common..
Lincoln Printing Co common....
Lindsay Lt & Chem common.

Marshall Field & Co common

Mickelberry’s Food Products—-

Middle West Corp capital

Milier & Hart luc common ViCem—m———=
$1 prior preferred

Modine Mfg common

Monroe Chemical Co preferred

Montgomery Ward & Co--_-

Muskegon Mot Spec class A.

Nationa] Standard common 10
Ncblitt-Sparks Ind Inc cap (new).--2%
North American Car common..____.20
vurthwest Bancorp common...
Northwest Util 7% préferred-

Nunn Bush Shoe common

Oak Manufacturing common.

Parker Pen Co (The) common

Peabody Coal Co class B com..
6% preferred

Pennsylvania RR capital

Process Corp (The) common.

Quaker Oats Co common

Sangamo Elec Co common.. o .®
Schwitzer Cummins capital

Sears Roebuck & Co capital

Serrick Corp class B common .- aml
Bhellmar Prod Corp cemmon
Signode Steel Strap common,

Sinclair Oil Corp.

Bociety Brand Clothea common..a...1
fouth Bend Lathe Works capital....5
Bpiegel Inc common. 2
st Louis Nat Stockyards capital
Standard Dredging preferred.....--.--20
1

C
Standard Forgings common......
rrandard Oil of Ind capital m.—
Stein & Co (A) common

Sundstrand Mach Tool common-——-—— ]
Bwift & Co capital 5t0¢K- . vmmpmme—m-28
Swift International Co Ltd—
Certificates 0f 4ePOSit-mmmamemmmmeew
Texas (ol A 1 ¥ ¢ T-) BRI ———-. ]

Thor - Corp 5
Trane Co (The) COMMON umccamcnnn 2

‘Westinghouse Eleec & Mfg com..
Wiscongin Bankshares common..
Wrigley (W) I e -

Friday

Bale Price

Low

58 87

14% 14%
8%
4%
107

23 Y%

Week’s
Last Range
of Prices

Sales
for Week
Shares

High

58
14%
9%
4%
11
23%

1556% 157

14%
2Ya

8

A4y

S5Ya
19%

8%
9
21
15
T%
5454

15,
2%

8Ya
4%,
5%
20Ya
1%
13%
13%
17
12
54?4

15/5
16

19
14%
8%

2
10%
1

35%

29%
27

41
12%,

16Y%
10%

60%a
8

47
21%
17%

12%
25
23%
107
40

5

127%
28
22

9Ys
10

2V
15Y

8Ya
543

109 5/3 109%
% 6

22
40%

28
18
16%
10%
14%
23
49
58Ya
30%s

39%
25

31
22

24%
26%2
34%

24
58%

Range Since Janusry 1

Low
46  Jan
14% Jun
6%2 May
3% Sep
9% Jan
17 Jan
150 Jun
9% May

1% May

7Y Oct
3Y2 Aug
4% May
18%2 Apr
i Sep
122 Sep
11% May

13%; May
9% May
38% May
40 Mar
35 Jun
10% Jan
16% Apr
11% May
7% Sep
1Y% May
87 May
7% Mar

6% May
60'2 Jun
7% May
5 Aug
68 May
56% Sep
23% Jan
22%2 Mar

27Y2 May
25 May
35  Apr
9% Jun
30 Va May

9% May

52 Jan

6% Apr
43% Aug
16Ya May
16% May

9% May
17  Apr
19% May
10%2 Sep
37 May
4% Jun

11% May
18% May
19 May

8Ya May
7Y% Sep
1% Sep
11% May
612 May
53% July
107 May
5% May
8 May
16 May
26%4 Jan

22Y; May
15  May
13% July
8% May
13% May
17Ys May
47%s Sep
49%s May
28 May

Aug
Oct
Apr
Apr
Jan
Oct

Apr
Oct
Apr
Apr
Sep
Apr
May

22Y; Jun

62 May
23%2 May
8% May
30  Apr
17% Mar
3 May
9% Sep
37% May
24 Jan

16 May
31 May

21% Bep
53% Sep

14 May
21 May
47% May

2 May
23% Apr
11 Jun
66 Qct

High
58
15%
10%
%%
11%
23%
174%
15% July
3% Feb

13%
5%

Sep
Feb
Feb

16Y2

21
237
20
2% Feb
10% July
8% Aug

9% Feb
65, Mar
13% Feb
9% Feb
85 Feb
65% Oct
40Y% Oct
35%2 Oct

33% Jan
28 Sep
41 Sep
13% Feb
38% Oct
43% Oct
106  Oct
19% July
11% Feb

65 Feb
9% Feb
60% Feb
21% Oct
20 Jan

12% Oct

24%
644
15%2
10
568
111  Mar
T% Jan
11 Apr
25 Mar
42 July

34Y; Feb
30 Jan
24% Feb
13%2 Mar
19 July
23  Oct
56 May
64Ys Feb
31% July

48  Jun

25 Oct

322
26% Feb
180  Feb
23 Jan

10% Feb
Feb
Jan
Jan
Feb
Sep
94Y%, Feb

29%; Oct
18 Feb
40% July
13%2 Oct
35  Oct
13% July
16% July

9% Feb
34Y% Feb
17%; Feb
38 Feb
21  Aug
4% July
13% Feb
44 . July
24% Oct

2614 Oct
37% Jan

Sep

26% Jan
59% Sep

23% Feb

STOCKS—
Rar
Unlisted Stocks— N
Allegh Corp 1
American Radiator & St San com....*
American Rolling Mill
Anaconda Copper Mining .emeomewmw-50

Certain-teed P: 1
Columbia Gas & Electrie ———cee_®
Continental Mot 1
Curtiss=-Wright e ®
Farnsworth Television & Radio. 1
L
> |
4

General Electric Co -
Graham-Paige Motors

New York Central RR capltaL--_-_..‘
North A 10

Packard Motor Car — o __*
Pan Amer Airways COIp oo -2
Paramount Plctures Inc new com.___1
Pepsi-Cola Co 33

Pure Oil Co (The) common.me---.®

Radio Corp of America common._..__*
Radio-Keith-Orpheum T
Republic Steel Corp common ae.—.__*"

Socony Vacuum Oil CO INCevecmman --15
Standard Oil of N J . -25
Standard Steel Spring T

debaker Corp 1
Sunray Oil COrP emmmccemmmea 1
United Corp .
Wilson & Co common

Friday
Las

Sale Price

3%

35%

8%

37%
5V
15%

5%

Low

3%
15
34
35Ya

19%
12Y%
8%
5%
s

36

5

5%
177
14%

5%
10
22%2

26%

£3%
113
28

16
75
14%
22Y,
113
3
14%

‘WEEK'I
Range
of Prices

High

3%
15%
34Ya
36%

15%

5%
102
23%

26%

9Va
12V,
29%

16Ys
5%
15Y%
227
11%
3Ys
15

Sales
for Week :
Shares Range Since January 1

Low High

2% May 5% Feb
12 May
26 May
31% May

12 May
10 May
7 May
4% Jun
5% May

Feb
Jan

Feb

Feb

Jan

32 July
28% July

10% Feb
1555 Feb
30% Feb

17 July
79% July
17 Feb
24% Feb
12% Sep
4Ys Jan
15% July

=

24% Jun

4% Sep
9Y2 May
22% Oct
25 Jan
21Y% May
7% May
10% Sep
23 May

137 Mar

10% May

g

STOCKS—

Aluminum Industries _
Ameriean Laundry Macl
Balcerank g
Burger Brewing
Churngold

Cincinnati Gas common aceeo. 8.50

Cincinnati T
Cincinnati Union Stock Yard
Coca Cola class A

Crosley Motors

Dayton & Michigan pfd
Eagle-Picher -_--l__

Gibson Art
Hobart class A
Kroger

Magnavox
National Pumps
P & G
Randall class B
U S Printing.

Last

Sale Price

30Y

Cincinnali Stock Exchange

“ Friday  Week’s

Range

Low
30Y
32%2

5

of Prices

High
34
33

5
22
10

Sales .
for Week
Shares Range Since January 1
Low High
17% Jan 3214 Sep
29% May 3'1% Feb
4 July Jan
16 Jun 28 Feb
8Y2 Sep 21%: Jan

25 Jun 29% Feb
105 Oct 11075 Aug
Aug 121 Feb
Aug 14%> Feb

99%2 Jan
Apr 1433 May
Apr 1656 Oct
Sep 14  Feb

Jun

Apr 98', Feb
Jan 25%2 July
Jun 69 Jan
Jan 46 Oct
40'/4 May 61% July

12% May 18'a Aug
4% July 6's Feb
567% May 69's Oct
3% Jan 5% Sep
38 Jun 52  Apr

—

STOCKS—

Alleghany Corp (Un)
American Coach & Body.
American Tel & Tel (Un).-
Apex Electric Mig

Cleveland Cliffs Iron common..
$4.50 preferred _.__
Cleveland Electric Illu
4% % preferred
Cleveland Graphite Bronze (Un) -
Consolidated Natural Gas (Un).-.
Dow Chemical common
Electric Controller

General Electric common (Un)__
General’ Motors common (Un)_-
Goodrich (B F) common.__._.
Goodyear Tire & Rubber__

Gray Drug Stores

Greif Bros Cooperage class A_
Halle Bros preferred

Harbauer Co

Industrial Rayon (Un) —-__
Interlake Iron (Un)....
Interlake Steamship

Jones & Laughlin Steel (Un)
Kelley Island Lime & Trans.
Lamson & 8

McKee (A G) class B__
Medusa Portland Cement_
Metropolitan Paving Brick-_.

National Tile & Mfg-—————- S
Nestle Le Mur class A

Ohio Brass class B__

Ohio Oil (Un)----

Patterson Sargent

Pennsylvania RR (Un)
Reliance Electric & Eng
bli 1 (Un)

Binh

B
. Sparks w1th1ngton pfd

Standard Oii of Ohlo common,

Thompson Products Ine com-.
U 8§ Steel Un

Van Dorn Iron Works..
Vichek ‘Tool

Friday
Last

" Bale Price

Weck’s
Range

Tow

a3V
ald%

- al55%
2l0% al07

World Publishing
‘Youngstown Sheet & Tube....
Youngstown Steel Door (Un) .-

13Ys
829,

of Prices

High
a3
als
als7

14%
84

adlYs adlls
21072107Ys
234 a34%
a50% a51%;
a40%s a40Ys

9%

9%

a36%s a37%2
2587 a60%s
2587 a58%s
a45% adT'%

17V,
14Ys

51
13%2

246

17Ya

15
51Ya
13%2

a47

aldls alde

72
39
5

3
6%

40%2
5%

3%
6%

236% a37Va

a25%
28%

18%%
23%
29
46

227
28%

18%;
23%
29 ‘/a

100
a27% a.28’/o
246% 2467

a72%:
- 14

114"
-~ 18Y

a7
14%;
11

18%

a77% a79%
al7% all%

Sales
for Week
Shares Range Since January 1
. Low High
20 2% May 533 Feb
230 117 May 16 Feb
376 149% Jun 174% Feb
50 1% Jan 11% Oct

11Y; July 14Y Oct
80 July 84% July
37 Mar 44Y> Feb
107% Oct 115% "Feb
27Y; Jun 357 July
40Y May 54%2 Jan
36Y% Sep 42% July
656 July 79%4 Oct

32 May 397 Feb
51% Jan 65% Feb
49  Jun 71% Feb
41% Jun 613 Feb
17Y% Oct 23 Feb
12% Jun 1534 Mar
51 Jun 54'2 Jan
13 Mar 20 July

35% May 47  Oct
9% May 15%s July
31  Jun 36% Feb
27% May 39 Feb
11% July 16% Feb
9 Jan 14 Oct

52 Apr 72 Oct
34Y% Jun 52  Jan
4% Jun 8'2 Feb

2% Jun 4Yy Jan
4% Jun 1038 Jan
31 Jan 37% Oct
21 Apr 27% July
24Y, May 30% Feb

17% Oct 2687 Feb

247 Sep
22%a May 307 Feb
44  Oct 54% Feb
100 Mar

100  Mar
23% Jan 31% Aug
38 May

61 L 591/2 Jan
]
% Jﬂr,i g/ﬁ Feb

1 o Fen
18% Oct
79"/& Qct
21% Feb

‘For footnotes see page 42,

L]
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OTHER STOCK.EXCHANGES

‘RANGE FOR WEEK ENDING OCTOBER 17’

Detroit Stock Exchange

Ford Building

New York: Stock Exchange

Members

Chi

WATLING, LERCHEN & CoO.

New York Curb Associate

Telephone: Randolph 5530

go Stock E

DETROIT

STOCES—
Par

Aeronautical Products ——ee———e—e———- 1
Allen Electric

Baldwin bb

Briggs Manufacturing

Brown-McLaren

Burroughs Adding Machine

Chrysler COrP oo mmm e
Cousoiidated Paper

Consumers Power $4.50 pfd-
Continental Motors

Davidson Bros —..—

Detroit & Cleveland Navigation
perroit Edison common -
Detroit Gray Iron
Letroit-Michigan Stove
Detroit Steel Corp----
Detroit Steel Products

Electromaster, InC. —aeoeeomeeee——-1

Federal Motor Truck __

Frankenmuth Brew common_

Friar Ale .-

Gar Wood Ind

Gemmer Manufacturing cl

Gerity-Michigan Die Casting Co——
Name changed to
Gerity-Michigan Corp

Goebel Brewing

Graham-Paige —coeeammmeemeoo

Hall Lamp

Hoskins Manufacturing -
Houdaille-Hershey common -
Hudson Motor Car

Hurd Lock & Mfg__—
Kaiser-Frazer commo!
King-Seeley -
Kingston Products

Kinsel Drug

Lakey Fdry & Mach common

Masco Screw Products
MecAleer Mfg 5% conv pfd_
McClanahan Oil common -
Mid-West Abrasive

Motor Froducts .-
Murray Corporation —
National Stamping

Packard Motor Car

Farke Davis

Peninsular Metal Products-
Rickel (H W)

River Raisin Paper common
Scotten-Dillon

Sheller Manufacturing
Standard Tube class B com
Superior Tool & Die common.
Timken-Detroit Axle

Tivoli Brewing

Udylite Corporation
U S Radiator common.
Preferred
Walker & Company class B.
Warner Aircraft common ..
Wayne Screw ProductS-——-—ee—e—emmm 1

Friday Week’s
Last Range
Sale Price  of Prices
Low High
3% 3% 3%
3% 3%
11%
36
2Ya

15
65%
= a 21V
110% 110%,
82 Vi 8%

16

2%

 Detroit Stock Exchange

Sales
for Week
Shares

950
700
500
400
600
390

Range Since Janusry 1

Low
2 Aug
3% Jun
10 May
30Y% May
1% Jan
12% May

57% July
19 May
110% Oct

6% May

6% Apr
3% Oct
23 May
2% May
1042 May
17% Jan
18% Sep

2% Sep
9% May
4 Jun
1% Oct
5 July
12 May

6 Jan
5 ¥s May
Jun

10 Oct
14% Sep
13% Apr
13Ys May
5 May
53 Apr
13'%2 May

11% Jan
11 May
56 Jun
14% May
1¥4 Moy
2 Jan

High
3% Oct
52 Feb
127% Feb
40 Feb
2% Jan
15% Jan

65% Oct
Oct
Aug
Feb

Jan
6% Jan
27% Mar
3% Feb
13% July
26% Oct
20% Oct

4% Feb
14% Feb
6% Jan
2% Feb
9%, Feb
16% Sep

9% Sep
6% Feb
5% Feb

14% Oct
21  Feb
18% Jan
21% Oct
9 Feb
13% Oct

15% Apr

5% Feb
2% Feb
7% July

2% Jan
8%, July
Oct
Jun
Oct
Feb
Apr

Feb
Jan
Oct
Jan
Oct
Jan
14% Oct
4% Feb
4% Jan
21 Feb
1% July

15 July
18% Feb
65 Feb
16 Aug
2% Aug
2% Jan

=

STOCKS-—

Bandint Petroleum Company..
Barker Bros, Corp common...
Basin 01l CO mmcmc i e
Berkéy & Gay Furniture Co,
Blue Diamond Corp

Bolsa Chica Oil Corp
Rroadway Dept Store -
€alifornia Packing Corp
Certain-teed Products. Corp
Cessna Ailcrnﬂ; Company

Chrysler Corp mnew common ______ 2.50

‘Colorado Fuel & Iron Corp com-___*
Preferred 2i

Cansolidated Steel Corp

Creameries of America, Inc

- Douglas Aircraft Co Inc_-
Dresser Industries Inc..__
Exeter Oil Co Ltd class A
Farnswerth Tele & Radio Corp.
Fitzsimmons Stores class A

Garrett Corp (The)

General Motors Corp common.
Gladding, McBean & Co

Goodyear Tire & Rubber Co common....
Hancock Oil Co class A common.
Hilton Hotels Corp b

Hunt Foods Inc common___
Intercoast P
Jade: 0il Co
Kaiser-Frazer- Corp —.
Lane-Wells Company

Friday  Week’s
Last Range
Sale Price  of Prices
Low High
5% 5% 6
- 25 25
10% 1078
1Y, 1%
7Yy 7%
9% 10%
14 14
a32 Va 332 Vg
19
a3 -h a3%
64 66
17 17
19Y; 19%
37% 28
15% 15%

263%:a64%
20% 20%
49c  85c
% s
102 10%

9% 10%
59% 60%s
27! ‘/2 27%

2455, a48Ys
97 97
11%

1.10

21%; -~

22>
1.056
19¢

3
2%

Sales
for Week
Shares

2,470

Los Angeles Stock Exchange

Range Since Janusry 1

Low.

3% Jan
18% May

56% Sep
12% May

TYs May
52% Jan
26 May
42Y% Jun
82 Jan

11Y, Sep -

95¢ May
13% May
15% May
650 Jam
14¢ Apr
5 May
15% Jan

High

23% Jan

62 May
21% Feb
2.05 Jan
9% Feb
14'> Jan

10% Oct

23c July
13% Oct
21% OQOct

STOCKS—

Lincoln Petroleum Co......
Lockheed Afrcraft Corp -
Los Angeles Investment Co--

Mascot Oil Company

Menasco Manutacturing = Co.
Merchants Petroleum Co
Monogram Pictures Corp ---
Mt Diablo Oil Mng & Dev
Nordon Corporation Ltd ---
Northrop Aircraft Inc .-
Occidental Petroleum Corp —--
Oceanie Oil Co

Pacific Finance Corp common.

Pacific Gas & Elec common.
6% 1st preferred

Bacific Lighting Corp common.

Pacific Western Oil Corp.

Puget Sound Pulp & Tlmber

Kepublic P 1

Rexall Drug, Inc__-_

Ryan Aeronautical Co

Safeway Stores Inc

Sears b & Co.

Security Company ...

Shell Union Oil Corp

8Sierra Trading Corp.

Signal Petroleum Co of Ca

Sinelair Oi] Corp.

Southern Calif Edison Co Ltd com. 25
4.32% preferred .
4.48% preferred -

Bouthern Pacific Company -
Btandard Oil Co of Calif__
Sunrav Oil Corp————-.

Textron Inc

Transamerica Corporation -
Transcontinental & Western Air nc--5
Truax-Traer Coal Co

Union Oil of California common..
United States Steel Corp—___.
Universal Cons Oil Co___
Western Air Lines Inc.-

Mining Stocks— Q
1t Co Ltd.-

Imperial De
Unlisted Stocks—

American Radiator & Stand San Corp_

Amer Smelting & Refining Co.

American Tel & Tel Co_---

American Viscose Corp .__

Anaconda Copper Mining Co.

Armour & Co (Ill)

Atchison Topeka & Santa Fe Ry

Atlantic Refining Co (The)___

Avco Corporation

Baldwin L tive Works.
Barnsdail Oil Co

Bendix Aviation Corp
Bethlehem Steel Corp -
Boeing Airplane Co -
Bordon Company (The)
Borg-Warner Corp

Canadian Pacific Ry Co
Case (J I) Co
Caterpillar Tractor Co.
Cities Service Co.

Commercial Solvents Corp -
Commonwealth Edison Co--_-
Commonwealth & Southern COIp..-...

Consolidated Edison Co (N Y)

General Electric Co---.
General Foods Corp-._.
General Public Utilities Corp.
Graham-Paige Motors Corp —-
Great Northern Ry Co preferre

Interlake Iron Corp

International Nickel Co of Canada___
International Tel & Tel Corp--—-
Kennecott Copper Corp __.

Libby McNeill & Libby

Loew’s Inc

Montgomery Ward & Co, Inc....

North American Aviation Inc
North American Co
Ohia 0Oil Company.

Pennsylvania Rallroad Co-

Pepsi-Cola Corp

Phelps Dodge Corp

Pullman Inc

Pure Oil C

Radio Corp of America
hlic Steel Corp.

Seaboard Oil Co of Del_

Btudebaker COIP cammemceemun

Texas COMPANY mmmmmom———mmm e 23
Texas Gulf Sulphur Co ¥
Tide Water Assoe Oil_———

Union Carbide & Carbon Corp

Union Pacific Railroad Co--

United Air Lines Ine.._--

United Aircraft Corp .--.

United Corporation (Del)

U S Rubber Co

Woek;l
Range
of Pricea

Friday

al6¥h al6
a264% 8265

85¢c 85¢c
1% 1%
0c  70c
3% . 3%
18¢
8%
1.65
20%  20% 20%
a387% 838% a397%
e 36% 36%
a54% a56%
53 532
a37% a37%
20% 22
8Ys 8%
57%c¢ 60c
16 16%
5 5%

223% 22%
36% 37Ys

56
a30% a30%

11Y2
a13% al3%
11% 12 ‘/z
al7lz alla
227% a27%
23Ya 3'/2
74 16
39 39'%a
a8% a8

5¢ 5%c

al4% als%
66% 6634
157%-157%
256 s a56 s
34" 35%
15 15
85Ya 85'%
a34%  a3b
5% 5%

18%> 18'2
2312 a32%
34% 34%
923 92%
23% 23%
244z a4’z
54 54

ald%

157%
a56Ys

all%y al"
_. a43% a44%
a5T% a57 ab7%
ad40 a36% a40
al2% a12"/a
2237 a24%
a29% a29“/a
3% 3%

a25% a25%
14% 14%
8Ys &%
2487 /a a49 '/4
233% a33%
5% 5%
al8Ys alBls
213% al3%
3’7‘/4 372
a37% a38
al4‘/a aldVs
5% 5%
a39% a40%

224V

al4Vs aldls
228% 829%
122 13%
a46%s a46"/s
9 9%
19% 20%

a58% ab8%
18 18%a

15 16%
297 al0%
23Ya 25
27 27
5% 5%
222 a23%
17% . 17%

228% a30
44

53%

267

9%

28%

a31% a31%
16Y%s 16%a
2387% 2387
a28Ys a28%
240% a40%
a75% a75%
22% 22%

57% 58
255Ys a55Ya
22% 24Ys
2104Y:2106%
a1397%2145%
22Y, 222
24Ys 24%

228%
240%

% a47% a8

Range Since January 1

Low
1.15 Oct
11 May
260 Jan

70c May
1% Apr
48¢ Mar
3% May
92%ec Apr
12¢  Jun
5 May
30c Jan
1.10 Jan
13% Jan,

R45, T
36%. Oct
o4
25
26%

9

67
52%c May
14 Jan
3%, May

21Y Jan
31Ys May
48 May
26Va Mar
10c Sep
45¢ July
14 May
30% May
26% Oct
29% Jun
35% Oct

35  Apr
51% Mar

7% Jan
11% Jun
10% May
15% Jun
20 May
63% May
23Y, May

6% Aug

2%c Apr

117% May
51% Apr
150% Jun
52% Mar
31% May
10 May
1% May
32%2 Apr
4% May

17 Sep
22 Mar
32 BSep
78 May
15  Jun
40% May
46Ya Mar

9% May
34% Mar
54 Sep
24 Jan
10 May
23% Oct
28% Jun
2% May

25 * Oct

38% Mny

10%
28%

9%
43%

8Ys
19%
51Y;

16

12  May
s Jun
23% Oct
21% May
4%
227
11%

16% May

53% Sep
47% Apr
18Y%a May
93'% Jan
{ S —
19 Sep
17% Jan
253 May
43% May
137 May
177%. Jan
22% May ;-
1Y Mayi e
44% Mb¥insd

High
1.70 July
19 Jan
270 May

95¢ Jan
3% Jan
95¢ Mar
5 Jan
1.15 Jan

" 31c Aug

92 Feb
62%ac Feb
2.05 Feb
21% 8ep

42  JIan
41% Apr
wava PuD
53%2 Oct
38%: Aug
22 Oct
11% Feb
75¢ Jan
17% Aug
7 Feb*

25% July
40%s Jury
59 Julv
33 July
23¢c  Oct
1.36 Apr
16% Aug
34% Jan
29% Jun
32% July
40 Mar

47 Peb
62% July
12% Sep
19Y% Feb
15% Jan
20% Feb
24% July
19% Feb
40 Sep
10 Jan

6c Sep

167% Feb
66% Oct
173  Jan
52% Mar
42 Mar
15% July
97 Jan
36 Feb

s Feb

24 Feb
30% Oct
39% Feb
90 Jan
- 23% Oct
43% Sep
54 Oct

15% Feb

31% Feb
3% Jan

25 Oct
17% Apr
12% Feb
46Ys Oct
33% Oct

42 July

13% Jan
36 Jan
17% Feb
46% Aug
10% Feb
25% Jan

62'2 Feb
18% Oct
22V, Feb:
10%2 Feb
32% Feb
27% July
T% Feb
30% Jan
26% Feb

B
44

25% Feb

60% May
54Ya Sep
24Ys Qct
935/: Jan
2'1‘/2 Mar
24Y, Oct
4% Jan
59 Feb
18% Feb
26  Oct
30% July

~13%s Feb

50 Feb

AL (im0

For-footnotes see page 42.-
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING OCTOBER 17

Philadelphia Stock Exchangd San Francisco Stock Exchange

Friday Week’s Sales Friday Week’s Sales
Last Range for Week Last ° Range for Week
STOCKS— ’ Sale Price  of Prices Shares Range Since January 1 STOCKS— Sale Price  of Prices Shares Range Since January 1
Par Low High- Low High . Low' High Low High
Amerlcun BLOTER cicmnasicnnsmnmmmn® 25Vy 25Ys 25% 495 23 May 287 July Aircon Mfg Corp 2 2 100 " 1% Sep 7 Oct
American Tel & Tel - 157%  155% 157% 1,567 148% Jun 174% Feb Alaska Packers Assn .- 2 125 125 25 125 Jan 135 Jan
Autocar Co S 21% 21% 50 21% Oct 24% Apr Anglo Calif National Bank._ 32Ys 32% 1,164 28% Apr 36 Jan
Baldwin chomotive Wks vtec e 177% 18% 200 16% May 24Y4 Peb Atlas Tmp Diesel Engine e —..2.50 8%z 940 6% May 12 Jen

1

Budd. Co ‘ 12% 11% 12% 896 9% May 15 Feb Bank of California Natl Assn 1 250 10 192 - Jun 260 Oct
Chrysler’ Corp new ¢om--— 647%  62% 66 56% Sep- 66 Oct. Basin Oil _ 10% 100  10% Oct 10% ‘Oct
Curtis: Publfshing Co.__. 11% 11Y2 12 62 May. 12Y, Feb. ; Beech Aircraft Corp = 9Ys 100 9% Apr 9% Mar
Delaware: Power: & Light.... A = 19_’/ 19;/1 : 18%: Sep 241, Jan Bishop Oil Co. —evess 5 4Y2 604 4% Jun 5% July .
Electric. Storage  Battery-—-—.-. 55Y4 547 56%. 5! 47  Jan §7% Oct

% 3, s - A California Cotton. Mills 9% 190 7 Se 11 ' Jan
General’ Motors Corp. 59% 59 60% 51% Jan 65% Febr California g‘kch . ’ s 40 MBI; 51 July
Gimbel. Brothers ... Ca. 24V 5% 17 May. ss% Jan California: Packing Corp common....® 321/4 " 24% Apr 32Y% Oct
Lehigh Coal & Navigation.. SR 11% 9% May. -Feb:- Preferred o 53 521 Mar 55 . Jan
Lehigh Valley RR-___- 61 6 41, May 1/, Jan Caterpillar Tractor Co common... as’]l/, as7 l/. 50% May 63 Feb
National ' Power’ & nght_ A 1 7% Aug 1% Jan Central Eureka Mining Co common..l = 1. 40 1.4 67¢ Jan 1.65 Aug

Pennroad COIP memcmvamem—mcammmmaned 7% 6 5% Jan 7% Feb Chrysler COID oo 2.50 - 62% 66 56% Sep 66  Oct
Pennsvlvanlnr%ower & Light. s L 1932 ’ 132/‘, May s Clayton Silver Mines __. ---10c _45c  45c 45¢  Oct 56c  Jun
‘Pennsylvania 'RR --50 . . . 18% 1%, 0ct A,gl‘;mx d" e &Cg i b 16%}1, 23 iotz ﬁpr ) :;97 g .gnt L
' s : % 3 X/ S " 3 oforado () ron - commo! . ¥ pr C
Pennsylvania Salt Mlg common d 46Ys 387 May 51% Jan Cu(l:\!lmbiaBBroa doast System ¢l A% a27'/: A 2514 Sep. 29, July
Philadelphia Electrle Co common. 2 V2 24V 23 Jun 27%. Jan 885 2} a27% a27Va 30% dJan 307  Jan-
$1 preference’ common. ... En 29%2 26% Jan 29% July Commonwealth Edison - a29% a29% 29% Apr 32% Jan
“ Philco Corp 32% 21 Jan 327 Oct Consol Chemical Ind class A- % 44 44 34% Apr 44 Oct
5 ! . Cons Vultee Air Corp. 14V, 14 12% May 17% Feb’
Reading: Co 1 17 May 22% July

8alt .Dome: Oil- Corp. 7Y May 10 July Creameries of Amer Inc common 15% 16 11% May 23%2 Jan
Scott: Paper : : ; 417 Mar 49 Jan Crown Zellerbach Corp common.. L] 34% 4 25% Apr 34% Oct
Sun 0il Co. . 507 May 74% Feb Preferred .. 102 1 101%2 Oct 108 Jan
2nd preferred 130 107 May 130  Oct
Transit Investmt Corp 6% part pfd-_’.’s - 3% Jan Apr Cypress Abbey Co. 1.25 1.25 1.20 Aug 1.40 May
United: Corp commo; 2% 22 May 4% Feb X
$3 preferred - S _— 45% Sep 53 Mar Di Giorgio Fruit Corp class A com____5 16% 16% 16% Sep 32 Jan
United 'Gas IMProOVemMent v e an-. 23% - 23% 20 Sep 24Y Jan Class B 5 16Y2 16% 16 May 32 Jan
o oy Doernbecher Mfg . Co. 8% 8l 6 May 11 Feb
Dow Chemical Co common 40 ° 40 38 Aug 41% July

LIT El Dorado Oil Works. . /s 39 41 i 23 Jan 41  Oct
Pitishurgh Stock Exchange Emporiun Cap sy g
. ureka Corp ; - 230 Aug & Oc!

Friday W‘eek'l Sales 21%2 21’/2 17Ya Mar 25%s Aug

Last Range for Week

- Farnsworth Tele & Radio common___1 P T 8% j 5 ‘May 9% Feb
BTOCKS Bale Price  of Prices  Shares Range Since January 1 Food Machinery Corp 10 a77% 278% 71 May 92%; Jan
Low High Low High Foster & Kleiser common__ 7 7 5% Mar 8 Jan
Alleghany Ludlum Steel 34% 36 32Y May 48% Feb Galland Linen Service common- 5% 5l 444 Jan 6% July
Clark (D L) 13 10 Jan 13 Oct General Motors Corp common. 59% 60 62Ys Jan 65%s Feb
d 12% 10 May 127% Oct

23Y% May 31  July General Paint Corp common 20% 19 May 28% Feb

2nd preferred 27 24 May 35 Feb
Follansbee Steel —_____ 313% 153 Jan 3255 Oct Gladding McBean & Co___ o 27 26 May 3412 Feb
Fort Pitt Brewing - 8% 7Ys May 10% Jan Golden State Co Ltd common.... i 23Y2 22 Sep 35% Jan
Harbison Walker Refractories—..._...* 265 19% Apr 265 Oct 4% preferred ¢ 92 92 Oct 103% Mar

2 Greyhound Corp ... - _— 10 f 9% July 11 Oct
Lone Star Gas 10 0 %4 20% 17% Jan 20% Oct

Mountain Fuel Supply-_ 4 14% 12% Sep 16% Jan Hale Bros Stores Inc.___ 20% Oct 29 Feb
National Fireprooting C 3 5% Oct 10Y% Feb Hawaiian Pineapple Co Ltd_ mr= /o 17%2 Apr 25% Feb
Holly Development ¥ f i : € 1.35 Jan
Pittsburgh Plate Glass 4 39Y 32%, Apr . 427 Febh Honolulu Oil Corp - ¢ 5 5 52 July
Pittsburgh Screw & Bolt Corp.. 9 9% TVa May 9% Feb Hudson Motor Car Co_ S 21% 21% Oct
Pittsburgh Steel Foundry com-.. 4y, 4% Sep 5% July Hunt Foods Inc common..- X 225 23 ) 29 Jan
Renner Co 1% 1% Aug 2 Jan Hutchinson Sugar Plantation 12Y 12% 12% Oct

Ban Toy Mining. 26¢ 10c Jan 29¢ Sep IXL Mining Co 77c  79¢c 70c Jun 1.45 Feb
Bhamrock Oil & Gas - 257 60 22% Apr = 25% Oct Kaiser-Frazer Corp common._._. 1 12 13% 5% May 13% Oct
Standard Steel Spring 15% 11% May 17Y% Feb Langendorf Utd Bk class A a3l a3lle 25 27% May 34% Jan
) Class B 3 24Y> 24% 20% May 30 Jan
Westinghouse Air Brake 36% 27% May 36% July Leslie Salt Co - 37 37 33% Mar 38% July
Westinghouse Electric Corp . 29% 22% May 304 July Libby McNeill & Libby . = 9 9% ; 8V May 10% Apr
Lockheed Aircraft Corp. 157% 1638 10% May 20 Feb

Macy (R H) & Co common. 36% 33 Aug 38 Sep
Magnavox Co s 13Ya ;g:b/" l\llslay 1;;’/‘; 1&gb
S - . o, 0 Marchant Calculating Machine Y 32Y2 s 4 Sep: b, Mar

St. LOlllS Llsted and Unhsted Secuntles Meier & Frank Co Ine...___._____ 10 227 23" May 27% Oct
Mig Co g 4 1.60 1.25 Apr 3% Jan
Morrison Knuds 15Y 12% Apr 15Y Oct

EDWARD Dl JONES & co- Nutlonal Auto Fibres common. i 12 5 9% May 14  Feb

Company 12% 11Y Jan 13%2 Jun
Established 1871 New Park Mining A ; 155 Sépt
i 1 1 North American Invest com. 10 c
300 North 4th St., St. Louis 2, Missouri 590 preferred - 70% May
Members North American Oil Cons ™ 24 May

lg:wLYO}‘k ss&oc: gxctl;mnge Phone Occidental Petroleum z;'lcl/ .:)a.n i

. Louis C] xchange i i # 9 u

Chicago Stock Exch. CEntral 7600 Oliver Utd Filters class A s Oct 4 July

Chicago Board of Trade 5
New York Curb Exchange Assoclate Foll “Tetesinn- Rliots

Paauhau Sugar Plantation 12 12Y% 11 Feb 13  Jan
Paciifc Amer Fisheries .. 15%2 15% 7% Jun 15% Oct
Pacific Can Co . —_____ - 8 8 7% Jun 12% Jan
Pacific Coast Aggregates 6% 6% 5% Sep 9% Feb

. 7
Sl. Louis Stock Exchange e 5% weaw  dham

Friday  Week’s Sales Pacific Lighting Corp common. 2547% a56% 54 Apr 622‘/4 Feb
Last Range for Week Pacific Public Service common__ 13%. 13% 12% Feb 15% July
STOCKS— SalePricc of Prices Shares Range Since January 1 1st P”“e"‘id %) 24:{48 93%/5 %42% Aoﬁfg 133% .F;::
E Pac Tel & Te 2
A.S Aloe Co cominon ion Koty High Pacific Western Ofl Corp S 26% Feb 57  Oct
American Inv common 2 19% May 22 Oct Paraffine Co's common..._ _* a72% a73l/a 65 May 78  Feb
Bank Bldg & Equipt common 13% 12% Jan 14% May Phillips Petroleum Co - - 260 56% Oct 63% July
Brown Shoe common sg.',/? zg://z 1‘;“3 32;{2 gan Puget Sound Pulp & Timber 3% 38 ‘/4 25% Feb 38%2 Aug
; , /] 4 Jun b Jan :
Rurcare: Mg, common & 18 18% 15  May 20 Feb Rayonler Incorp common 28% 20% 18% May 29
Gilnton mgﬁsﬁ;gesch?n!?‘:ggn-—------lo 12% 7Y% Jan 12% Oct Preferred 36% 31 35% Jan
.Coca-Cola Bottling 3 39 35% Apr 3932 Mar Republic. Petroleum Co 5 - 21Y 21% 10 Jan
25 Jan 36, Oct Rheemll\danﬁfaég:uxmg COLmmr 1 %2142 182:/3 }g:ﬁa 1&2;
Richfield O TP - COMMON e e 5% 2 )
Elder Mfg common 14 Jan 21 Oct Roos Bros ? 1 36 37% 31 Sep
‘Fqlstatf Brewing common.. 1 J 21% Apr 30 Aug
e i iadhoscle o 3 May  89% Fen § and W Fine Foods Inc 18% 1% May  21% July
" General Shoe ‘common. 25%:;' ngﬂn gg"ft geb Safeway Stores Inc common. ) 2:132”/- _ zg;/a -I'Il{‘l!yl
§ Griesedieck-Western - Brew (new) s ‘/2 oeg 37;;: &lz Ban; Maurchlo M'E"é% P 4 . ‘/i A g%;‘ gu{y
% Bhell Union Oil ommon._...._-_---_lﬁ s 30 3% July
ﬁ%g{%ﬁf B?ev?rlo;‘;mc‘:;:nmon :%fl/ “}‘y a2 sgz B%fmdvxew Pulp C 32% . 27% Aug 32% Oct
' 2 Jan D outhe m Edlson-—
H;;i:&l;lrirceg Brick common.. 10 = 2 1% Oct 4% Jan 8 4.%2%!:"‘1,(;:}0"5(1 i : 27Y% 27% Oct 29% Jun
25% Oct 44 Feb 4.48% preferred 30% 29% Jun 32% July
International Shoe. common ...

— . % 37% Jan. 44 Be : % 46 35 Apr 47 Feb
g{ohnnsen Shoe common............ ,___1 5% S 4Y, Sep % Jag ggggl;rgo;aclﬂc S ——— 241/: 17% Jun 24% Oct
. Knapp-Monarch Y 9 9 g'/a ﬁay‘ 10 July Inc -common . " 10 19()“/51\(&)&{ 15%; Jan
¥ : == % ay 12 Feb Spring Valley -Co Ltd s : A1) 26
!I::g}:g: gl::;;tiofgg -ing ; o 12 Jun 17% July Bgnndgard Ouyc‘o of Cal.. 60%2 51Y Mar
. e 20 21  Jan 281, Oct Super- Mold. Corp capital 0 g 4%/0 ,}gf//‘ lﬁug
Meyer Blanke common : Tide- Water Associated Oil .. 2 ) (bl
Midwest Piping & Supply common - 1154 Jé‘;,’; igyz SS; i lea Corp di, 1% ’ LR i
Missouri Portland Cement. -25 18 Mar 22 Feb Yy 23% 20 Apr 241, July
23% Oct 837% Jan 2 99 . 99 993/ gct ’233: ﬁug
3/ 18 |
gtiLouis PubHc Service class A 7 Sep 10% Jan gg’//: 19 Aﬂg 28% Ag:
wnﬂx;fé?er & F;mer common...., - I : 13%4 May 18 - ‘Jan U & Steel Corp common._._. e - 5% 62 May 18Ys Feb |
B Eleutr e common.__......___,_m 33 May. ' 55% Oct Universal Consolidated Oil 39% 24% Jan | 39% Sep

For footnotes see page 42.
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING OCTOBER 17

Friday Week’s Sales - Friday . Week's Sales
Last Range for Week : Last Range for Week
STOCKS-— - .Sale Price . 'of Prices Shares Range Since January 1 ‘ . 8TOCKS=— . + Sale Price. . of Prices . Shares Range Since J“-n, 1
: Low High Low High Low High Low High

gvvells Ifr‘\'clll;go Bank"& U T 303 308 25  282% May 330° Jan Hupp. Corp s - a5 © a5 4 Jun 7 . Feb
‘wesg- dies Sugar-commo: 1 Ve, 26 26 200 34% Jan Idaho Mary - Mines Corp 1295 285 3% 2.80 Jan 3‘/a Feb
Wwosiern: Dept Stores, 20% 20 °20% , 858 9 233 Jan International  Nickel Co: Canada . 29% - 29% 20% . . 195 . 28% Sep 36% Jan
Yeﬁ ern: Pacific Railroad Co com____* 230% a30'% a32% 85 - 39% Jan International Tel & Tel Co- i 129, 13 9% May 17% Feb
ellow Cnb Co .common. 12% 13 1 2 Aug Johns-Manville Corp. ad6% a44% ad6% 41  Sep 44Y, July.
Unlisted . Kennecott Copper Corp... ) 462 46’/: 43% Jun 49% Feb
x ‘_‘,‘“5""""“— Loew'’s - Inc 20% 20% 19% Aug 257% Feb
Alr Co 29% 2 oct :
‘Alleghany Corp ._____ et 3 % Feb Matson Navigation CO eeemeeme- . 17 1% 17 Oct 262 ‘Feb
‘American Factors Ltd .. 2834 Feb McKesson & -Robbins Inc. 18 236% a36% 100 38%s July
American Power & Light.. 11 Feb & 20¢  20c 23c  Feb.
American Radiator & Std San. 15Y% Feb Monolith Portland Cement com 3% 3% 3% Mar
American’ 8melting & Refining 661z 66V 7 8% o TYa - 1% 1%s Marx
Amerloan Tel & Tel COnve—__100 15513 155V3 1,170 151 May Montgomery Ward & Coocmeeeeaan a58% ab8% ad9% 64 - Feb

American Viscose Corp .. a55% a55% 10 a__ . a _ Nash-Kelvinator Corp __-.....-......_.I al?% . al7'% al8 19% Feb
American Woolen Co com e 48 49Y, 1,010  28% May National. Distillers Prod... 92%  21% 22% 23% Oct
‘Anaconda Copper Mining.. 35% - 36 515  31% May N Y Central RR capital. 14% 15% 22 . Feb
Armour -& Co {I11) .5 147% 15Y% 1,260 16 May - North American Aviation- Y% a9% al0 10% Feb
Atchison Topeka & Santa Fe a83% a85% 170 69 May . J 223%  a2s 32%. Feb
Atlas Corp 23 23 194 23 Oct : . 20% 21% 22% Feb

Avco Manufacturin B ’ 5% 5% 1,256 4% May 18 18 25% Oct

Baldwin 1 ve . " a18% a18% 65  16% Ma 27 21 217Y% July
Tk e R R | s &5 A dds
< o 11 - 2 20%

Bendix Aviation Corp.._ i 2 5 s B b Pacific Portland Cement com.. 181 19
Borkey & Gay Furniiure Co_ 1% 1% 2500 1- Sep 5 Preferred 2 123 125 -Jan
Blair & Go ?ﬁi”’caﬁ,‘i?;}“"“" cs 92 92 100 TEmMAy o S A w01 100, 5% o
" Ve ' o a4 ]
- had 3% Apr y Faramount Pictures common -1 a22% a23% 21% Sep
Boeing Airplane a22% - a21% a23% 190 14% Aug _ Park Utah Cons Mines 1 2% 2% 2Y; May 4% Jan
gon}‘en Co a45% ad4% a45% 82 40% Jun L7 : B 26Y2 Feb
Cun er Hill & Sullivan - 18Y% 18% 16 May 50 17% 18% 17?5 Sep ! Jei
alifornia-Oregon Pr 6% pfd '27 109%  103% 103% : 109% Sep 297 301/,5 25} Jan 33% “{
T Bl ulll/z i 9 lay Pioneef Mill Co 44 Y 31% ﬁﬂ 32'7’ %:g' 129 oc
Y - Y % 4
Chesapeake &: Ohio RR...-.. 245% a44=' a45% 421, May Pullman Inc - a53% a53% 54% Jan
gmes Service Co commor. 240%  a37% a407% 26 Jan Pure Oil Co common 26?_,,'4 26% 21% May
olumbia Gas & Elect ... a12%  012%al2% 10% Apr Radio COIp 0f AMETICH oome oo 8 . 9 ey
Gommonwealth & Souhs i a ey Republlc Steel Gorp common 28 29 2" May
—— Y 2% Ma 4 2974
25Y, 25 1/: 25 ‘/i 6 247 Mag Reynolds Tobacco class B.._ - a4llg adlly 40% Aug 40% Aug
Riverside Cement Co class A. ’ 17Y% 17 17% 14Y, May 18% Feb
2517 049% a51% 44% Jun

Continental Motors Corp . 8% 8% 7 May I Santa Cruz Portland Cement. - 35 35 25% Apr 35 Sep
Continental Oil Co (Del)._. 248 248% 38% Apr 48% Sinclair Oil Corp... 16%  16% 14 May

Crucible Steel Co of America ——  30% 30% 24Y% Jun 36% Socony-Vacuum Oil - 16%s 16 ) 14 Mar

Curtis Publishing Co 3, 11% 12 7Yy May 12 8o Cal Ed Ltd common.. - 32 30%2 Jun 34 Feb
Curtiss-Wright Corp 5% 6 " 4%y May 6% Feb So Calif Gas Co 6% preferre . 36%  36% Va 36% Oct 39% Mar
Standard Brands Inc a28% a28Y%s a28% 28% Jun 35 Mar
Dominguez Oil Co 25 26V 217 May 27  Sep Standard Ol Co of N J_.._. a5% a75'% a6 63% Mar 78% Aug
Eastman Kodak Co ___ 245 2457 431, Sep 477 July Studebaker Corp common... - 22V, 22% " 16% May 24% Feb
Electric Bond & Share Co 131, 14 10% May 16 Jan Texas Company common. 2 58 58% i 53% Sep 64% July
General Electric Co____ P 37 37% 32548 May 391% Feb United Aircraft Corp-- 24Yy 24V P 17  May 24% Oct
General Food Corp a3: a37% 239 % 395 Jun 39% Aug Utah-Idaho Sugar Co__ 3 3% 3% 3 May 4% Jan

Goodrich (B F) Co common____ a58% a587s 50% Aug 55Y% Sep Warner ﬁros Pletures.. 137% 147 13% Sep 18% Feb
— ‘8 ‘8

Goodyear Tire & Rubber common = 4615 46% 43  Jun 60% Feb Westates Petroleum com 1 36¢ 25¢ Jun 60c July
Graham-Paige Motors common__ 5% 5% 3 3% May 5% Oct Preferred 5% 5% 3 May 5% Sep
Great Northern Ry non cum pfd 39% 39 150 36 May 44 Julv Western Union Teleg class A a26 17% Jan 25 Sep
Hobbs Battery Cvo class A 25 25 19Y May 25% Oct Westinghouse Electric Corp com. 29 29% 23% Jan 30% July
Holly Oil Co 7 7 5 Feb 8% Jan Willys-Overland Motors ——_—_ 1 a9% af% 12 7 May 13~ Feb
Honokaa Sugar Co ... _ o 4% 4w 3 . Apr 4% Jan Woolworth (F W) common._————____10 248%; a47% 248% 44 May 52% Jan

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING OCTOBER 17

Friday Week’s Sales
on rea oc c ango Last Range for Week

Canadi . STOCKS— - Sale Price  of Prices Shares Range Since January 1

ey s Low High Low High
eyl e N Davis Leather Co Ltd class A o a2 0 21 ot 31 Jun
- i Class B » == 25 c % Mar
STOCKS Sale Price of Pru‘:el Shares Range Since January 3 Distillers Seagrams jptiea 19Ya 19% 2,060 14Ys May 20% Oct
Low High Low High —
Abitibl Power & Paper com 18Y; ? 4,687 41 Ma 21% F Dominion Bridge . ¢ 31%2 32% 5 30% Sep e
$1.50 preferred 205/: }7:;: Mag ‘22A pﬁ'.; Dominion Coal 6% preferred— - 16% 17% 745 14  Mar 17% Oct
$2.50 preferred 36 July 43% Jun Dominion Dairies common 9% 9% 8% Aug 11 Feb
Acadia-Atlontic Sugar A 2 9° 97 19% Oct 233 Mar
5% preferred 103% May 106 Feb Dominion Foundries & Steel /; % 28 July 33 Jan
Agnew-Surpass Shoe new commcen. 9% Oct 9% Oct, Dominion Glass commen . 34 3¢  Oct 42  Jan
Algoma Steel common 3 221 Jan 47 Oct 7' oreferred 36 Jan 38% May
Dominlon Steel & Coal class B ) Y b 12% May 18Y% Feb

Aluminium Ltd e o 14 ] ’
Aluminum Co of Can 4% pfd Va. Ty o Dominion Stores Ltd 4 21% May  26% Jan
Amalgamated Electric Corp - - 10 Jun 12 Mar Dominion Tar .& Chemical common - 25% Jan 30% May
Anglo Can Tel Co 4% % pfd 7 51 Oct 523, Mar Voting trust ctfs - 2 25% Jan 30 May
7 6% May 9% Feb Dominion Textile common 7 95 107% 92 Jan 107% Oct
4% % - preferred. ... 85 Oct 98 Feb ;
Warrants 3 75¢  Oct 2 Jan Donnacona Paper 4% % pfd 102 102%: 102 July 106% May
Asbestos Corp ' % 26 May 30% Feb Dryden Paper ot 31 31 17 Jan 31 Oct
X Eddy Paper Co class A pfd 19 19Y% 125 19 Oct 21 Jan
%t;t].{mrst Pow & Pap class A 19 May 23% Feb Electrolux Corp 17 17% 15% May 18Y% July
4 8 "
Rights 6 16455/,, 8g€ lsé g‘é‘t’ Famous Players Canada Corp-... 1 17% 18 16% Aug 19% Feb
Brazilian Trac.Light & Power a 20 May 23% Jan dation Co of Canada 23 28 - 23 July
British American_Bank Note Co.__ 9% 19% Oct 23V, May Gatlneau Power com-. 19 19 17 Apr
British- Columbia Elec.4% pfd 100 Oct 103 Aug - preferred - - 109% 109% 109 Feb 111%; May
i * 53 ’2 ‘o pleterred . 110 110%2 110 Jan 111% May

+.. iBritish Columbia .Forest Products__._. 11,60 31 A " 4%, Fe ! ’
British Columbia Power Corp class A- : 156 250 July A %n |  General Bakeries Ltd. 3% . 4 o 3YaMay 5%:Joy
3 -t 1,000 - 2% Jun ; ‘General -Steel Wares COMMON w.cm.. 14% 15 14%> Sep 18Y% Jan
] 20 Aug Goodyear Tire 4% pfd. inc 1927. s . 52¥s 52V . 52! Oct 55% Jan
‘Bullding Frod . . . 28 May Gypsum Lime & Alabastine___. i 13% .13% 13 May 16% .Jan
Hamilton. Bridge : - 7 1% 6% May 9% Feb

: clnada Cement: common.. C19%. 78 © A B : . , . N
7 +$1.30 preferred” __._.. ! 0 §§,/2 ”é‘;{ 3 Howard Smith Paper common..-- : 30% 31% 1,815 oduly . 31%Oct
©anada Northérn Power Corp- g g ‘ 8% July 1 i Hudson' Bay Mining & Smelting 41%s 429 40% Apr - -45% Feb

" Canada- Steamship common.,_ 5 . 13- .Aug - - Imperia) Oil Ltd ... . 13% 4%, ,788 . 12% Jan 15% July

; 5% - preferred . : 4 s : 41 Aug
iy : Tmperial. Tobacco of Canada common-ﬁ 13% 14 13% Jan 15%™ Apr
L ‘Canada. Wire & Cable .Co Ltd claqs A *’ - . 5 5 %6 July |- Industrial Accep Corp class . . 38 38% 30% Jan 39%, Jun

“'Canadian Btewenes,_._ %’ 22% Sep 4Y4 % preterred 96 96 9€ Oct 100 Mar

Rights 19¢ Sep 50c  Oct
i 2 J 15 Oct 26 Jan
:+: Canadian Bronze common: 39% Oct 45 Mar ] Internntlonal Bronze Comr ' : BE R ’ 559
3 R ) ) “ 6% ef 25 e 36 36 35% Apr 38% Jan
!./Cdnadian Oar & Fou'ndry eommun._.5 ¢ 12 May . & 147% Feb 1|, mte:n,féo::{eg‘c . - 331 34V, . ) 32 = Sep 37% Feh

Class"A -8 0 8 16% Sep 19% Jan
Eiviadiai Colanesss cam! . . i International Paper. COMMON .onm —10 61 60l 62 i 41 May 62 Oct
Chnadiar : Apr 67% Feb Internstional Petroleumn Co Ltd...— 127 13 12% Sep 16% Feb
31,75 serles ¢ : ‘ 39  Aug 42% Jan International POWEr o eeomomoeme 46 45 46 39 Sep 46 Jan
July 17 Jan
; e May 14 Mar Jamaica Public’ Service’ Ltd- E e 14% 1 : 0 11% Jan 14'% Oct
Canadtam Forelgs -invesimn : Apr 38% Feb 7% preferred 0 135 135 Sep
Canadian: Ind ‘Alcohol class’ A / A 113% May 16% Jan Labatt Limited’ (John) —__ e 23% May
ClassB - ‘ : 11% Apr 16 Jun Lake of the Woods common.... ! 33, 33 Sep )
oa i . ' Laiig & Sons Ltd (John) ciass A___q 20 19% Apr 21% Feb
Canadian L ive s - ; 22% Apr Jan y T

Canadian Oil Companies o 10 14Y, Se Jan - Laura Secord 3 = 1% ) 17Y4 Oct 21 Jan
Canadian Pacific Railway 111/; M,,f; Feb Lewis Bros Ltd Y : 14% Sep 16%2 Feb
1 Cockshutt Plow == ] 11% Oct - Feb Lindsay (C W) ‘common_ I iy 10 Oct 15 Jan
: .Consaudated Mlnlng & Smelting 587 ] j 785 May Feb 6% % “preferred iy 4 110 Jun 120 Feb
8 Glass * 39% Oct . . . Feb London Hosiery Mills Ltd class‘A____* = s 15 Oct 15 Oct

For footnotes see page 42.
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING OCTOBER. 1%

Friday Week's Bales Firiday Week’'s  Sales
Last Bange for Week ‘ Last Range  for Week
STOCKSw= SatoPrics of Prives Shares Range Slnse January 1 ; STOCKB-= Sale Price . of Prices Shares Range Sinee January 1
5 Par Low . High Low High High . Low High
mm» arrls fodmmalins e sdabmmomac®  17% 17% 14% May 21% ¥Feb Dominion Square COXp..co——iu—mmm. ; 38 50 36 A))!' 40  Feb
McColl-Frontenas Ofl .. b it ® 25 25Y, '825 23% Jan 30 July Dominion WqOollenu § ‘Worsteds._ ' % - 13 200 15 Jan
Mitchell -(Robert). .........._---aau———' 16% 16% 13% Jun 20 Feb Dohnacona Paper. Co- Ltd.. e ——* 0 20% 3,886 20t Oct
8 Bre e 36% 34% Jan Eastern Steel Products Litdu..._ ‘ % 10%2 825 May 12 ¢ Jan
Moritréal’ Cottons common 12% 12% 12% Maf East Koctenay Power 7% pid.. 25 90 30 Jun
Preferfed 40%2 40 Aug 41'% May Esmond Mills Ltd preferred. 20 50 21% Jan

Montreal Locomotive Works 16 14% Sep .22’/2 Feb Fairchild Afrcraft. Limited ... . 2 325 ) 3Vs May
Montreal Telegraph __.. 0 50 49% Juh 50% July Fanny Farmer Candy Shops Inc el 49V, 200 61  Jan
Montreal: Tramways 10 31% 31 Jan 40 Jan - Fleet Mg & ACIaltocim e ssomame—® 2% 2,285 47 Feb

Mutphy Paint Co..._.. " . 23 21 May 24 Jan :
Ford Motor Co of Canada. class A....* 22 470 : 23 May
Nll}o!m Brewerios cOMMON suceeaem-® 45 42  Apr 48 May Foreign Pow Sec 8% red pfd...__....loo i q 7 5 12% Jan.
1% preferred 2! 46, 50 May Freser C 55% 1,270 2 55Y; Oct
National -Drug & Chemic 5 12V 13% Feb Freiman Ltd (A J) common. 12 20 . 13 Jun
National Steel Car Corp. e 23 26% Feb x 8 . 2 .
Noranda Mines Ltd wo e o mosmme - 45 63 Jan Goodyear Tire & Rubber of Can : 2. 0 113 100| 11% ‘gm
Great Lakes Paper Ce Ltd com 2 ) 19 1312 May 1 ct
BT e i e 7 20 Jan Class A preferred oot % 15 44% Sep  47% Jun
o 89 190  Sep i
8&:3:10 Steel Products * 18 7 20 July Hendershot Paper Prod N 1, 13% 10% Aug 1314 Oct
awa Car Aircraft 8l Sep Horner Ltd (Frank W) class A 10 . 10 Apr 11 Jun
’ 18  May Hydro-Eleciric Securities Corp.__ : 3% Sep 4!y Feb

Paowell River Co.. ) 40 Oct Int mntional Paints Ltd class A ; 7% Oct 13 Jan
“POWer COTD 0f CARRA <. nur o o® h 14 15  Feb fattee Ltd ¢ . 3 8 3 Mar 9 Jan

Price Bros & Cp- Ltd eommon.‘.__- 67V July 6% convertible preferred Yy 51% Mar 52% Ser
52V P
Provincial. Transport o...... PR, 14 13% Oct 17 Jan Lowney Co Ltd (v?um- M) caame—an® v 11 Jun 14% July

Quebec Power 18 Aug 20% Jen MacLaren Power & Paper. Jan 46 Jun
Regonl Aniiting commmon : 25 Jun 26% Oct Maplé Leaf Milling Co Pea May 14%; Feb
olland: Paper common ... 12% ‘Sep 17 Jan Massey-Harris 6%% conv pid-._. : May 317 Feb

Saguenay Power 4% % preferred“_loo N 106 Apr {08 weis McColl-Frontenac Oil 4% pfd.. Oct, 104 Jan

8t Lawrence Corporation common-__ 3 9% May 19% Oct Meichers Distilleries Ltd common 5% Se] 7'2 Feb
Stcinss A preferred_h 50 50 30% May 50 Oct 4 6% preferred .12 Aug 1473 Jan
awrence Flour Mills common. .- .2 32 July 35 July Minnesota & Ontarfo Paper Co. 5 ? 10% May mlu gCL
- 1,

Bt Lawrenco Puper 6% pfd-....._109 138% 6 S, o | PRI S 1 i ! Bl o
Shawinigan Water & Power com____* 21% 22 21% Oct 25% Jan ; -
& l:smes ‘A 4% preferred 50 dote 4 299 49 Oct 50% Sep Moore Corporation Ltd 65'2 May 74 Mar
erwin - Williams oi’ Canada com__ 27% 25 Jun 30% Mar Mount Royal Hotel Co Ltd- ... ¢ 10% Jan 17 Apr
7% preferred . 100 " 169 Oct 175  Apr Mount Royal Rice Mills Ltd.eee—--* / 9 May 10'; Oct

8lcks Brewerles common 14% 12% A
i pr 15 July Nova Scotia Lt & Pr 6% cum rd--loo 106  Oct 112 Apr
Eisipeans €3 - preletred == 20 105 Mar Nuclear Enterptises Ltd B . 11 May 141, Mar

Southam’ Press: Co___ 199 ) 5
Southern Canada Pow bt i Orange Crush Ltd 13 Oct 22 Jan

Paul Service Stores Ltd 100 14%, Aug 21, Jan
Ciaadhré Chemical common et 8 8% i 9% Feb Power Corp. of Can 6% isi $1A_100 : 92 107% Apr 112! Jan
T e o ada colnmon.._--___ 5 82 May Purity Flour Mills Co Ltd common--10 = } 100 12%2 Sep 141, May
breferr 9 89 Jan Quebec: Pulp & Paper 7% red ptd_100 26 19 May 30 Jan
30?1_% Brothers 9 9 Jun Quebec Tel & Power Corp class A__._* 30 82 Jan 10 Aug
nited Steel Corp_ 10  Feb Rands Service Stores... . 425 4  Apr 9% Aug
it Cotton 78 8L Feb ﬁ 50 18 Oct 13 Oct
alker Gooderham & Worta.... 21% May ~ 28% Oct d 12 29 12 Oct 21 Feb

V B 55 3 12> M 15 Jul
s kad 21 20% May 23 Mar 9 2 May 2 duly
inmpeg Electric common 13 Jan 18% Oct Sarnia Bridge Co Ltd . 11 11 3 10% Feb 12'; Sep

5% preferred 100 6  97% Jan 101 May Southern Canada Pr 6% ptd 100 : 3, 83 116 A
I Pa— s 3 1179 pr 123 Jan
Zellers Limited common s 35 35 May 38 Feb Soutbimont Invest €0 Ltdmummcom—me 39c 12,25¢  24¢ Jan 43¢ May

oo Thrift Stores 17V, 25 16 Ma 1312 Aug
i Vo 2

Canudienne % 19% 19% Sep 22 Feb United Amuse v s 30% Mag,’ 3175 oct
Dominion 21l 21% : 21% Sep < (23 ~Jan United Corporations class B ; 150 17  Mar 51 ° Feb
Montreu: = 26% 25Y2 May ' 29% Jan United Distillers of Canada Ltd___ 100 14 July 25 Jan
Nova Scotia, 26 25%s Apr 28 May United Fuel Inv class B preferred . 2 ; 65 12 Aug 141, Oct
Roye 0 e o 34V 34" July 39 Jan Westeel Products Lid 1 23 May 2)'; Sep

oyal 223 22 Apr 25 Jan

Mining Stecks—

. BONDS—
. Alger Gold Mines Ltd weeeee- 3,500 l4c Oct 31'ac Feb
M%l:]trealt Lt Heat & Power— Arno Mines Ltd oo ® 500 3¢ Aug 7¢ Feb
b Dokes , 50 ] 50% Feb Ashley Gold Mining —————___—_____1 3,000 12%c Oct 26¢  Sep
Aubelle Mines Limited..—cocecmu—sa.l 1 500  12%c Jun 30c Jan
Band-Ore Gold Mines Lideenea...1 2 3,300 l4c Sep 44c Jan

Beatrice Red Lake Gold Mines Ltd_1 13,000 5¢ Jun 17'2¢ Oct
on rea “r ar a . Beaulieu Yellowknife Mines Ltd. .1 40c  40c 4.000  27%c Jun 89c Sep

Canadian Flmll Bob’s Lake Gold Mines Ltd-coweae__1 30c 35c 80,500 5c  Sep 35c Oct

Friday Week’s Cartler-Malartic Gold Mines Ltd. 5¢c ¢ 13,400 4c July 8c Sep
Last Rangs Centremaque Gold Mines Ltd.. 20c 2lc 1,000 15¢  Apr 28c Feb

STOCKS— SalePrice of Prices Shares Range Since January 1 Century Mining Corp Ltd 1lc 12¢ 20000  1l¢ Oct 43¢ Feb

Low - High Low High Cheskirk Mines Ltd .. PR | 10c  10c 2,000 9c Aug 2c  Jan
Acme Glove Works Ltd oo 9% 9% 50 8 Jan 11Y2 Mar Colomac Yellowknife Mines Ltd-._...1 9¢  Yc 8,500 8¢ Aug 16'4c Apr
Atlas Steels Limited o 10% 11Y%2 1,205 9% Aug 12Y% Feb Consol Central Oadillac Gold Mines__1 a 19¢  22c 25,700 19¢ Oct 60c  Feb

Cortez EX| Ltd 1 1334¢ 13%¢ 1,000 11¢ May 25¢ Jan
Bathurst Power & Paper class B T T 978 5 Jun 7Y, Feb
Belgium Glove & Hosiery 5% pfd__ _20 17 17 5 17 Oct Donalda Mines Ltd o1 1.07 1.07 1,000 n4¢ 1.60 Jan
Brand & Millen Ltd A ) 110 1.20 3,325 1.10 Oct . East Sullivan Mines ... _1 3.45 3.65 : 2.74 May 4.65 Jan
Brandram-Henderson Ltd 14 14 02 12%> Mar Eldona Gold Mines Ltd. . -1 1.18 1.22 5 28¢ July 2.60 Aug

A ) El Sol Gold Minés Ltd 35¢c  36¢ 25¢ Feb 656c Sep

Brewers & Dis of Vancouver Ltd._...5 i 1634 153, 6 15% Apr :
British American Oil Co Ltd 4 22% 23 1,040 22% Oct Fontana Mines (1945) Ltd 5'%c  6c A 5%c Oct 16c Jan
Brluish (‘olumbm Packers class A____* 13% 13% 100 13% May Formaque Gold Mines Ltd meemeen---1 24c 27%c ! 19¢ Aug 92c Feb
6% 6% 150 5% Sep Found Lake Gold 1 2 5%c 5%c y B¢ Apr 97sc Feb

Claf
Brmsh Columhia Pulp & Paper com__* 4 76 445 43  May "
Goldvie Mines Ltd. o1 32c  34c ’ 18¢ May 45c  Sep
Brown Company common_..... 6 6 6% 31,090 2% May 6% Oct ‘Hollinger-Consolidated Gold —ceee—-1 g 11% 11% 9.50 May 12% Sep
Preferred _ 102 106%; 585 67 May 107  Oct pet
Butterfly Hosiery Co Ltd 14% 14% 45 9% Jan 16% Sep J-M Consolidated Gold Mines Ltd__1 3'2c 3Y%c 2¢ Mar 5c Feb
Jack Lake Mines Ltd 1 ; 6¥%sc 62c 3 5c May 13¢ Jan
Oanada & Dominion Sugar ..e-—....® 20% 20% 20% Jan 23% May Joliet-Quebec Mines Ltd- 50%c 3,6 33c Mav 90c  Jan
Canada Northern Power 7% pfd___loo 110% 110% 10 109 Jun 112% Jan Kerr Addison Gold Mines- Ltd il 16¢ 13 Feb 164 Aug
Cahadian Dredge & Dock Co Ltd_._. 23 24 20 Moy 30 Feb Lake Rowan ' (1945) Mines Ltd. 14Y%zc ) 14%c Oct  33'ac Jan
Canadian Food Products class A._____ * 1 11 11 Oct 12% Aug : i i i

: Lamaque Gold Mines Ltd_.__ — H . b 6.25 May 7.20 Jun
gnnagzan 9"9 I‘nvestt::\e':‘xfgn&td_____: -~ 14p 143 14 July 16% ¥eb Lingside' Gold Mines . : ¢ 7%¢ Jun 22¢c Feb
a'ﬁn ant fes 23%4 23% 21 Jan 25 Feb Louvicourt Goldfields . z i 1:35 Aug 3.55 Feb
- % preferred s 185 Mar 190 Aug =5 X . 3.30 May 4.00 Feb
Canadisn Inter Inv Tr 5 105 100 110  Sep nes - .6 i ! 3 2.27 July 4.80 Jah
Canadianr Marconi Company: 1.%5 May 2% Jan Nechi Cona- Dredglog ool 1. ! i 1.02 Jun 1.20 Feb

Canadian Powef & Paper Inv com_.... y 1.75 May 3%, Feb O'Brien Gold ‘Mines: Ltd- o .25 - 2, 1.82 May 2.65 Jan
& 5%d c\;msu)litig greierred 10%2 Sep Osisko ‘Lake: Mines Ltd : . 1.32 Oct 2.02 Feb
CEM ;8 Vll k: oducts. class A » 25  Apr Pandora Cadallic Gold Mines Ltd.... -1 ¢ _May 21c Feb
anadian- Vickeérs Ltd common - 26 Jan Pato Cons Gold Dredging Ltd._— 1 i H 2 5 4.90 Feb 6.00 Jun
7% cum prefefred -100 135 Mar 155 Oct Perron Gold Mines Ltd. 87c  Sep 1.23 Jan

Canadian Westeétn Lumber Co._———_ -2 2% Aug 334 Feb Pitt *Gold Mining Co Ltd---cummz 9 May 18c Feb

Canadian Westinghouse Co . 38 Oct 47  Feb Quebec Ma A 142,500 58c Aug 94c Oct
galscsiid’}'{s :-iimitig 7% preferred. 5 129 Oct 140  Jan Quebec Yellowknife Gold Mines Ltd__1 13,000 7c  Oct 23¢ Mar
(,le c Knitting Co Ltd 5% Oct 6 Jun Rochette Gold Mmes Co Ltd. 1 & 500 = 6'2c May 25¢
hatesu:Gai Wines Ltd 8 & 7 Aug 10 Jan : 1,400 12¢ May 34'%ac Feb
Cluude Neon General Advert Ltd com.* . 30c Apr 75¢  Oct Sherrltt-Gordon Mines Ltd-. f 3.00 3. 3,310 2.10 Jan 5.35 Feb

Co}r:solxdated Div Stand Sec class A__ 35¢ Jan 65¢ Feb Silver Miller Mines. 37Yac 35,300  37%c Oct 44c  Oct
a referred — 5 15 7 15 Oct 17  Feb Siscoé Gold Mines Ltd —eceomie 1 48¢c  50c 48c Aug’ 67'2¢c Apt
‘'onsoltdated Paper Corp Lm--_-_-_' 5 14% May 19% Oct Btadacona Mines 1944 Lid-.. =9 67c  T2¢ 9. 50¢c May 78c Jan
. Sullivan Cons Mines Ltd 5 2.05 2.15 1.70 May 2.80 Jan
Co;);ollgféfegrg‘:xtlle Mills Ltd com_és 13%.)"%“ 10%: Mar Vinray Malartie wemeeeeemmm————————® < 9c 10%ac ' 5c Aug 20c July
o - u 18% Feb i e t—d 7 K/ 6 Y/
Cub Aircraft Corp Lid weee--. - 65¢ Ocst{ ~y: Apr WeAHE Mipss ! S ¢ e i
0il Stocks—

David & Frere Limitee class B 4% Mar ' 6% Oct Consol H tead Ofl Co Ltd 14¢ 14c¢ 15%2¢ 12¢ Se :
D 6lc Jun
gomlnlon Engineering Works Ltd..___* 39 v 35 Aug 48 Jan Gaspe Oil Ventures Ltd ..... ™ 8lc 90¢ 40c May 90c Oct
ominion Oilcloth & Linoleum Co.._* ¢ = 36% Apr - 42 May Omnitraus Exploration 1lc 1le 9¢ Sep 24c¢ July

For footnotes see page 42.
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CANADIAN LISTED MARKETS

RANGE” FOR WEEK ENDiNG OCTOBER 1%

TorontoStock Exchange | G I R

STOCKS— Sale Price  ©f Prices Shares
Canadiin Funds Low High Low High

Friday ~ Week's Sales i Cénadian Pacific’ Railway 14% 14 14% 11% May 15% Feb
Last ange for Week . X i Canadian Tire Corp ’ @ 27% 2% 26% Sep 29 ' July
STOCKS— -Salo Prico  of Prices: BShares Range Since Jinusfy 1 . Canadian Utilities praferred - 105 105 101 May 105 Feb
) High ) Low High Canadian Wirebound class A. ¥ 24% 24% 24 May 26% Apr

Abitibl Power & Paper common. - 18 ) 19 2,512 14Y, May 21% Feb Cariboo Gold s ; 2.25 225 2.00 Ma, 3.00 ¥
8150 preforeed o ot a2 v 3, o Castie-Trothewey = 720 12 110May 145 Mar

B 78 8 2

Acadia-Atiantio clazs A 9% 19% 460 197 ‘Oct 3314 Mar : Central Patricia Gold Mines...... 5 1.30 135 15,300 1.23 Oct 2.20 Jan

% i reup: : ; 40 45 5,201 13¢ Jul 45
Agnew-Surpass new common 9% 9 190 9% Oct 9% Sep ggﬁ%{:}nfgue Gold o g 223 169)503 ]5: Ai‘,g 30: s(')ecpt.
Akaitcho Yellowknife - . 1.00 1.00 500 90c Aug 150 Jan | Chateau-Gali wines - 9 450 7 Sep 117% Jan
Alger Gold MiNes wamm—eeeme- ¢ 13%2c 15%¢c 34,800 12¢ May 320 Feb

Chéskirk'  Mines. 12¢ 41,200 8%2c Sep 33¢ Jan
Chesterville Mines _.......-..--_---..1 5 £ 3.15 1,050 2.60 May 4.30 Jan

Chimo Gold Mines ....... 5 30¢ 4,100 2lc Aug © 61¢c Jan
Citralam Malartic ... 1 6c 28,300 5¢ May 14%¢ Feb

|

|

|

|

|

. i | Coastul o) | JER TR o 17¢ 1,500 13¢c . Feb 50c  Jun
American Yellowknife - ile 11 93¢ Aug r Gold. { ; ]
‘Anglo Canadian Ofl ~o ) 132 1.40 > 97c. Jan i Willans X k 2.90 3,140 2.10 May 3.45 Feb

Algoma Steel common 421, 47 21 Jan 47  Oct
Aluminfum Ltd common___ 210 220 188 Mar 213 July
Aluminum of Canada 4% pfd.. 25Ys 253 25% Oct 27% Feb
Amglgamated Larder Mines 1 60c  65¢c 60c Oct 1.90 Jan

4 CQchrane Dunlop common 7% 30 6 Feb 8% Jun
Anglo-Huronian ... s &.75° 8.75 8.45 Jun 1

Anglo Rouyn Mines .____. 72c  80c 60c Aug 1.30 Feb Elow R <0 1L 58y 45, Eeh
Apex Cons Resources o 8¢ 8lc 6%c Jan 14c Sep 2"!“ Lika i 2,300 308 May bls. .Fel

| Yellowknife. 1 9c 54,500 T%e Oct 35c Jan
Aquarius Porcupine 37c  40c f 37¢ Oct 70c Feb ! ' / " : 3
Atea Mines 1 Thac Thac 6c May  13%ec Jan | condults, Natlonal 125 6 Aug 1%: don

Argus Corp common ! 6% 17 6% May 9% Feb Conlaurum Mines . 925 110 May
Preferred 85 86 83 Oct 97Y2 Feb ories . . i i 7 1
. Warrants 75¢  85c 75¢ Oct 1.90 % . Consolidated Bakeries 17  Oct

175
Consolidated Beattie Mines —..______2 T4Y2c 12,900 65¢c Jan 1.05 Sep
Arjon Gold Mines w—eeeoe o _____1 o 18c 18c 10%c Mav 30c n
rmistice 1 53¢ 55¢ 2,900 41c May 1.03 Jan
shdown Hardware ciass A 14 14% 65 13 Mar 15% Jan
Ashley Gold Mining - 1 13c 15%c 180,400 6¢ 27c Sep

34 34 1
Astoria Queb o 12¢  13c J 8¢ 23%e Jei Consolidated Press class A 78 Yo 11% Oct 13 Apr

| Consolidated Central Cadillacemeem—1 19¢ 19¢ Oct 6lc Feb
|
|
l .
Athona Mines T 12Vc 12%c 90 1l M | Gag 152 apr 3943 gan
|
i
|
|
|

Consolidated Homestead Oil —..__....* 1l4c ) 12¢ Oct 34c Aug
Consolidated Mining & Smelting.....8 88 8% May 80% Feb

y Conwest Explorutlon (NS ® . i 82¢ Oct 1.49 Feb
Atlas Steel 2 11 11t : Corrugated Paper Box common. 50  16% Jan 234, Mar
Atlas Yellowknife 17¢  17c 200 11° Cosmos Imperial Mills. 26 Julvy 30% Jan
Aubelle Mines Ltd weeeoeemeoeeeeeeee 16c  17c Crestaurim Mings ——eme——————— 1 25¢ Aug B5¢ Jan

8%c Jun

Aumaque Gold Mines 30c 34c 20¢c Jun

Aunor Gold 4.30 4.40 966 3.90 May
Auto Electric common ___________ 4 5 5 4% Jun

. ol | > g 2 tE
Mines. 20c 16c Mar 34c Se; 5 Yo
Bk, cotbGied L o e Lo 5 zz% 1 Iy S B & B
Bank of Nova SCOMEwwomm-—_10 34 35 33  Aug 39% Jan Class B oo e . 10 10% 10 Oct g
B i S el Tl BB || memmaa e s sm saw o e
Bathurst Power class A 22, ; 11 19% Jui 23% Feb Déetta Réd Lake .. ... i T ' 56c  59¢ 36c May 85¢c Feb
Bear Exploratioh & Radium_——._—___1 55¢ 300 50c May 91c Mat Dexter Red Lake Mines_._________- = & s S e T, £50

Beatty Bros . 39% 40 36 Aug 42 Yun i Red Lake i 1,06 1.19 ; 87c May 140 Jab
Beaulieu Yellowknife 38c 42c i 26%c May B¢ tep Discovery Yellowknife - 72¢ 84c 44c Aug 98¢ - Feb
Belleterre . Quebec g 770 175 P 6.75 July 9,75 Mar ! Distillers Seagrams com 19% 19% 14 May 20% Oct

Bell Telephone of Canada. %  165Y 171 ; 165 Oct 191 Feh - Diversified Mining ‘ Bl 1.07 1.18 70c Aug 134 Jah
Rights 5% ,76 4% Oct 8 Oct Dome Mines Ltd ......-.__--..--.._.--‘ 23Vs 235 18 Jan 25Y% Sep
Bertram & Sons class A 18 18 17% Jan 20Ya Sep Bank 25, 26 20 Apr 29%2 Jan

Domimun Coal preferred 13% May 17 ° Oct
Bevcourt Gold .. 70c  Tle A 60¢ Adg . 135 Feb ;

Bidgood Kirkland Gold __ 22c  23c 16c Mar . 3lc Aug Dominion Dairiés common .. 8 Bep - 11- Feb

Blue Ribbon Corp common 12 14 855 10 Oct 14 . Preferréd 15  Apr 29 Sep

Bobjo Mines Ltd ~e_. 15¢ 15%¢ 14c Jun 3Uc Feb Dominion Electrohome 5 Sep * 7 Mar
tal Gold 28c  30c 26c Aug 44¢ Feb

Bonville Gold : 7c e 6¢c Aug 10%¢c Feb Dominion Foundry & Steel-.._—. ¢ 27 May 33% Jar
d # ; 8c 11%c 131 800 5c Aug 17¢ Jan ! Dominion Malting preferred 104 Jun
' ; Dominion Scottish Invest common....1 3 3 3 Jun
11 11Y% 1,385 10 -May 13% Mar | Preferred 0 40 Aug
1.10 1.15 400 1106 ©ct- 3% Jan
Brantford Cordage preferred -~ 262 26% 16 26% Oct 29 May Dominion Stee] & Coal class B 14% 12% May
Brazllian Traction Light & Pwr com_. 211 215 1,196 20 May 24 Jan Dominion Stores - 24
) Dominion Tar & Chemical pfd-._ _23’/3 23
Dominion Woollens 12%

Croinor Pershing Mlnes _________ a ! . 4 69c May
crows Nest Coal Y 2! 39% May
Pat

12¢ July

Brewis Red Lake Mines ... - 8¢ 9c 6,000 8¢ Oct 32¢c Apr
British American ou —b Y8 22, 23 1,776 22Y% Oct 07 Jan

99% 99Y2 10 99 Oct 103% Se| Ponalda Mines a1 X 1.02
3% 4 5,425 3% May 4% Fe Dulamn Gold Mines Ltd 32c 36‘/zc
Mining Co. 60c  70c 5
zg‘!"z 2%7 185 25% Jiily 291 Jan Duvay Gold Mines . 17¢c  19¢ 11c 28%0 Sep
8 Y8 205 July _3Y%s Feb ’
16¢ - 17c 9,517 :lBu Jan 3 Jun East Amphi Mines ceweecem. [ 35¢ 37¢ [ 26%¢ Mar 5'}0 Jan
3tc 3lc 1,100 27c Aug 48Vac Feb East Crest Oil e 5¢ Jan 12%c Jul
23 23 20 Aug 2015 Jan | East Mealartic Mines... o 1.90 2. 1.50 May 2.45 Fe
East Sullivan Mines 1 g .30 .3 2.70 May 4.75 Jan
Buffadison Gold 4 1.18 1.22 80c May 155 Fep Eastern Steel - -—. ! 1A 8% May 11% Jan
Buffalo Ankerite i 2.95 3.05 250 Apr 4.75 Feb Economic Investment 39 37%2 July 40 Sep
Buffalo Canadian Gold Mines.. 18¢ 19c 15¢c May 35¢ Feb ) .
Buffalo Red Lake Mines_... 23c  24c ¢ Oct 50c Jah Eddy Paper class A ______20 19 . 19 Oct 21  Jan
Elder Mines - 80c 60c Aug 1.36 Feb
Building Products . 30 31 May 32¥% Feb Eldona Gold Mines. : E 117 1. 28¢c May 2.60 Aug
Burlingron Steel - - 112 11'% Jun 12% Apr El 8ol Gold Mines 34c 20c  Apr 60c  Sep
Burns & Co class - 26 26 July 26 Sep English Electric class A. 17 16% Oct 25% Jan
Class B 14Y 141 May 16 Sep Equitable Life Insiirance = 123 12¢ 12 Oct 14%. Jan
Burrard class A 8l 834 8% Dct 9  Se Eureka Corp . 3.80 4. 15,451 1.96 July“ 4.70 Oct

Calder-Bousquet - l4c  14c 12¢ Aug 33c Feb Falconbridge Nickel - comeees . 4.00 4. 630 3.90 Sep 5.50 Feb
Calgary & Edmont . 2.40 2.50 y 1.70 Jan 2.70 July Famous Players . . 17Y2 820 16 Aug 19% Feb
Callinan Flin Flon ] 370 8c 5%c Sep 17%¢ Feb Fanny Farmer Candy Shops - 48 825 48  Oct 67 Jan
Calmor.t Oils - 9¢  39c 24c Jan 3¢ Jul;
Red Lake i 2.95 3.20 ; 2.30 Jan ?;,50 m’; Pederal Grain common———————...__* 4% 40 175 4%, Oct 9% Jan
Preferred -1 . 95 75 95 Sep 134 May
Canada Bread common 5 5 5 Aug 612 Jun Pederal Kirkland 6 Bc 6V 1,500 5¢ May 1llc Feb
4% ¢ preferred —___ 101 101 101 Oct r
Class B preférred —__ 7171 69 Aug i Fibre Products common 4 140 2 May 6 Aug
Canada Cement common _ 18%> 18% 16% May Preferred s ’71/2 2 100 612 Mar 8 Sep
Preferred : . 2914 291 29% Oct { Fittings Ltd commfon Ya v 70 Z ggg 1(5) lﬁ:‘!"
Canada Malting 50 52 50 Oct Fleet Mfg & Aircraft.._. TS €
. > . Ford of Canadi class A__ 2075 19% Jan 23  May
‘Canada Northern Power 11 11% 8% Jun i
‘Canada - Packers class A_ - 37Ys 37V 36Y4 July Foundation Co - 20% 20% Oct 26 Jan
Canada Permanent Mtge. 197 198 188 Mar | Francoeur Gold - l4c 12¢ May 38c. Feb
Canadian S § Lines * — 1312 '13% 12% Sep Fraser Cos == 54Ys 5 47% May 55 . Feb
Preferred : 4 40%2 41Y% 40% Oct 49> Mar : > 5 935 2, 2.05 May 3.25 Jan
S i . " e
‘Cinéidian Bank of Commercé. 2 211, 21% 21 May - 23% Feb Gatineau Power COMMONmm-mmmmen® 19  18% 19 16%2 Apr 20 Aug
Canadian. Brewerles: . 23% 25Y i 22% Sep ) 5% preferred ... 109% 110 109 ¥4 July 111:/2 May
Canadiah Cannérs commi 4 202 21 20 Jun Jir 5% % preferred 0 11 110 110 10934 May 111% May
1st preferred .- 26 26 25 Sep 29% Jan General Bakeries ... . 3% 4 3% Jun 5% Jan
. i General Products Mfg tlass A 18 18'% 18 Sep 20‘ Apr
Canadiah Car conimon . 12% 13% ; 11% May i5 Feb General Steel Wares common 15 15 14% Aug 18% Feb
Class A . 1634 17 16 Sep 19% Feb . c
Canadian Celanes| ; 58 581 55 May Feb Glant Yenowkhita Gdld Mlhbs---___! 6.3l 6.10 6.40 .40 M 7.15 Mar
Preferred __ : 391 39% 39% Oct Feb Gillles, Lake ... 2 17¢ 19%c¢ 23c Sep
' Glenord Gold w..= : 1 3%c  4c 9c Feb
Canadian Dredge Vo . Feb ;
‘Canadian Food Products conion.__ i Jan Globe Oil ; 47¢  52¢ 7 ) 7lc Aug
‘ Class:A ! G n 30 Feb God's Liake Gold__- : 110 1.17 : 1.98 Mar
Preferred [ Jan Goldale Mines ----- = 18¢c 18t 22¢ Feb

Ca(gadian Industrial Alcohol com A_. Jan Golderest Gold 20c  22¢ 32c Aug
nss B i

L]
L 4 Vs, ! 23¢c Jan
g S Jian Gold Eagle Mines __. bc 6%c 3
Cahadian L tive : * . 0 22Y Aug Jan Golden Berow Mines 1 17c 18%c 1 50c Jan
nadian Malartls o-.- : 2 = .8 6014¢ May Sép ; i ; 2.00 2.07 ! 3.30 -",aﬂ
‘Cahadian Oll Cos cothmon. 2 » 13- Sep 18Y%, Feb 1 reupine, ; -13¢  1l4c [ T4c Snn
' 4% preferred <198 97 Aug 99 - May Goldora Mines == i 14c 15c 6,510 7¢ May 20c 8ep

_For footriotes see page 42.
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CANADIAN LISTED MARKETS

RANGE FOR" WEEK ENDING -OCTOBER 17-

Friday
Last
Sale Price

Sales
for Week
Shares

Week’s

Range

of Prices
Low High
McDougall-Segur ___.______ s 9¢ 9'%c

Sales
for Week
Shares

Friday
Last
8ale Price
Par
Goldvue Mines e 1,

Week’s
Range
of Prices
Low High
32c 36¢

S8TOCKS— Range Since January 1
Low High
6Yc Jan 17%c Jun
67% Sep

Range Since January 1
Low High
17c¢ May 46c Sep

STOCKS—

36¢ 1,500

Jan Jan

Goudyear Tire common
Preferred
Grafton & Co class A

Graham: Bousq
Greal Lakes Paper new common.

' 105
523
20

12¢
18Y2

112
53
20

12¢
19

27,500
260
50

145

95 . July
522 Sep
19%a May

97%c Aug
13Ys May

Jan
Feb

Feb
Oct

Mclntyre Porcupine Mines._
McKenzie Red Lake .--

McLellan Gold
McMarmac Red Lake Gold
McWatters Gold

63% 65 745 54
59¢  62c 4,600 47%cMay

2¢ May
30c May
11%c May

EL T

4%c Feb
62c Feb-
20c Feb

Jun
Aug

4553 44  Sep

New preferred - £ 45
: 1034 P 10 Sep

Great West Coal —__ 1034 Mid-Continent Oil

Midland & Pacific Grain.
Milton Brick

14%c Jun
16% May
Ys Jan

7,90 May 10.50 Jan
Monarch Knitting common _ 15Y May 13 Jan
Moneta Porcupine .- 43¢ Sep 72c Feh
Montreal Locomotive - 7 810 15 Sep 22', Feb

74Y; July
295 Mar
27V, Aug

4Yy Sep

5'%c Apr
15% Sep
Sep 1.75 Oct
Jan
Jan
Mar
Jan-

8% Mav
3lc July

Great :West Saddlery common 11Y; 11V,
Gunnar Geld s 36¢
Gypsum, Lime & Alabastine S8 , 14 13 May
Hahn ‘Brass preferred 20 19 Sep
Halcrow Swayze i 6Y%c 4'2¢ Jun

Mar
Feb Moore Corp
Jan, Class A preferred
Apr -49 preterred __
Apr Morrison Brass

Feb

Feb
Feb

2¢ May
6 May
35¢ May
9% May
9%ac May
c May

Halliwell Gold . 3%ac
Hamilton Bridge ___ T Ve
Hard Rock Gold Mines. 39¢
Harding Carpets 10%
Harker Gold

narncana Gold Mines

65 May
260 May
25} /2 Oct

Vs May

Mosher Long Lac 13¢ Oct 25¢c  Jan
Mvlamaque Mines 15¢ May 37¢ Jan
National Drug preferred. 119 Get 14 Apr
National Grocers common _ - 5 5 ] 16 Oct . 19%2 Jan

Preferred & 28V 28Y Oct 30 Mar
National Petroleum . 18¢c 17Y%c May 40c Jun

Hasaga Gold
Heath Gold

e oct

Jan
Oct
Feb

Aug
Aug
July

Hedley
Hendershot Paper common
Heva Gold Mines

M ; . 03 1.08 95¢
- 3% 10

33¢ 24c

National Steel Car 2%, 22 Sep 26%2 Feb
2.12 ;i 1.82 May 2.55 Mar
6'2c 4c 12%2¢ Jan
80c T4c 1.45 Jan
38c 30c 65¢c Feb

Newnorth Gold 6c  6c 4c 9'%c Jan
New Norzone .. 50c  55¢ 50¢ 70c Sep
Nib Yellowknife 8'ac  10c 6 be 1ic Jan
47c Feb 5 - i 5¢ 5'ac 5c 13¢ Jan
45% Feb 1.15 1.15 1.15 Oct 2.10 Jan
13¢ Jan
13% Sep
115  Apr

18¢ Jan
18c July
23’/2 Feb
12% Sep
4.80 July

15¢ Sep
64c Feb

Highridge Mining 1lc i 8c
Highwood Surcee.. == 10¢ 8¢ Jan
Hinde & Dauch . Y, 18%a 5 17 Oct
Hoiinger Consolidated 117 9.50 May

Home Oil 4.00
Homer Yellowknife 8lac
Hosco Gold Mines 32c

May
Negus Mines 2.01
New Bidlamaque 5'ac
New Calumet Mines _ s 5¢
New Marlon Gold. F 35¢

2.75 Jan
6Ysc Aug
24%c Aug

3.267 29¢ May

4 200

Howey Gold 34c
Hudson Bay Mining & Smelting. 42t 1,690 40 Jan
Hugh Malartic 1 = g 5c 3,000 4c May
Hunts Ltd class A 12Y, 12 50 10 May
Huron & Erie comm 112 112 10 107% Jan

Apr 30 Jan
15% July
i5%; Mar
8%z Mar

Norsnida Mines 43 45'% 445 42
Norbenite Malartic Mines - 43¢ 45'%ac 25¢ July
Nordon Corp 20c  20c 12¢ Jan

Normetal Mining 149 1.5 1.32 May
Norpick Gold Mines 15¢  16¢ y 15¢ Sep

May
May

Jan
Aug

Aug 54 Jan
R3¢ Jan
33c July
2.05 Jan
44c  Feb

Feb
Jun
Avr
Jan

305 25
2,902 12'2 Jan
855 13% Jan
T4 Oct

Imperial Bank
Imperial Oil 13% 14%
lmperial Tabacco of Canada ordinary.5 3 13Ya 14
PLefelrcd £1 ' T8, T%

Indian Lake Gold

2534 26

16¢
85¢
48e
10c

2.67 Feb
2.35 July
2lc Jan

Norseman Mines 9¢ 12c 5 c
Northern Canada Mines % 66c  66¢ 56¢
North Inca Gola 32c 32 24c
Northland Mines (1940) 5c¢ 5'zc oc

O’'Brien Gold Mines. 1.80 May
Okalta Oils 40c Jan
O’Leany Malaztie! -oomvemsmrsucnmamms® l4c July

9c 9%c '/zc Aug 24c Jan
- 9 9 50 Sep 10% Apr
Inglis (John) & Co___. 5 1 8!y 84 B‘/4 Sep 11 Jan
Inspiration Mining ____ 51%c 51%c 46c Aug 85¢c Feb
International Coal & Coke_ . _ 38c 38c 36c Jun 42¢ Mar

26 Mar
102  Jun
32Y Aug
i2Y; Sep
35¢ July

227 235
76¢c  85¢
15¢  15¢

33% Aug
104% Jan
37% Jan
16% Feb
90c Jan

15¢

Int'l Metal class A . 30% 32

Preferred 103 103
International Nickel Co common_ 33Y% 34V
International Petroleum 1235 13
International Uranium. 38c 42c

Omnitrans Exploration 10%e  13c 7¢c May
Orange Crush =, 13 13 13 May
Orenada Gold 12¢  16c i 9c¢ July

Orlac Red Lake

Jan Osisko Lake Mine

‘Feb Osulake Mines ‘..__. ............... el
Feb Pacalta Oils 733c 8%c
Pacific Petr 3 5 90c  90c
Page Hershey Tube P 28'2 29%4
Pamour. Porcupine Mines Ltd_ 1.75 1.86
Pandora Cadillac —_ - 9¢  9c¢

25'z¢ July
23  Feb
18'%c¢ Feb
70c Feb

2.26 Jan
8lc Sep

23c  25c¢
1.19 137
62c 65Yac

20c Aug
81lc July

45¢ May

5%c May
84c Jan
27Y% July
1.18 May
6c May

6'%2¢c Sep Jan
Sep 19¢
July 55¢
Oct ) 9¢

Tc Tlac
9Yac 10%2c 8¢
19c  20c l4c

c c 5c

15¢ Jun
1.21 July
33Y2 Jan
1.99 Oct
20c  Feb

60c
95¢

24c
55¢
42c

16%2 Jun
46c Jan
1.05 Jan
2.25 Sep
3lc Oct

Jun

July Y
-Jan

May

33c
33¢

6%sc Aug
2lc May
25c Aug

12, Mar
14c May
50c July
1.33 Jan
10c  Apr

.23 July
$.40 May
5¢c Oct

Joburke ‘Mjnes Ltd
Joliet Quebec Mines.

44c
55¢

36¢
50c

T%e 8Yac
33c 36'a2c
30c 32

15%;-
19¢
90c

2.03
24c¢

Jan
Jan
Jan

Kayrand Mining
Kelwren Go'a __

J,
‘Kenville Gold - - 9c Aug 23%c Jan

6c Sep 12¢ Jan
42¢ July 57¢ Jun

Paramaque Mines 10c 10%2¢
Parbec Malartic 6c  Yc
43%c 43c  45c

29¢ Jan
1.31 Feb
17c Feb

3.30 Feb
4.40 May
45¢  Jun
.55c . Sep

39% Oct

19¢c 17c 19"1(;
88c 83c
Piccadilly Porcuplne S Tc Tc

*2.50

7Yac Aug
86c Sep
Tc July

2.30 May
3.50 3. 3.25 May
17c ,229 17¢  Oct
43¢ | 27c May

Kirkland-Hudson ____
irkland Lake .._.
Kirkland Townsite -

1‘,'3}?“3‘ (John) _
abradoy ;Mining
Laguertt” Géld Mines

Lake Default Mines 49c 35¢ May
Lake Fortune Gold _ 5¢ 5% 4c  Apr
Lake Rowan (1945) 13c 12'%2¢ Qct
Lake Shore Mine: ? 15 13% Jan

26,700
Pickle Crow;Guld Mines,..
Pioneer Gol

‘Porcupine Peninsular
Porcupine Reef Gold..--

26% Mar
7.50 Aug
6lc Feb

24> 3 85
580 6 3,220
6Ysc 22,600

86c Jan
15¢ Jan
33¢ Jan
16% Jun

1.25 Jan
4.50 Jan

Powell River ¢ 39 33% Jan
Powel Rouyn Gold 95c 75¢ May
Power Corp 1334 640 11 Jun
Pressed Metals 11 %a May

Preston East Dome. 2.26 K 1.32 May
Purdy Mica Mines. . ____ . 8'sc i c Sep 20c Jan
Purity Flour #ills comm 13 13 11Y2 Aug 14Ys May

Preferred 51 Oct 55  Jan

2,200 60c July
4,657 64c May
3,851 13Y; May 21% Jan
200 8 July 10 Sep

500 100 Jun 1.70 Mar
22,000 16c Oct 80c Feb
13%2¢ 5,000 ¢ Jan 15¢ Feb

27c 2,800 23¢ July 47c Feb

35 355 32Y2 Jun 38 Mar

13Y Mar
2.45 Sep

Lake Wasa Mining.
‘La Luz Mines 3.10 2.60 Aug
Lamaque Gold 6.50 5.70 Feb 7.25 Jun

Lang & Sons o 20 19  Sep 22 May
Lapa Cadillac __ ~ 6¢ 6c Oct 13¢ Jan
Lapaska Mines ___ 26¢ 28'2c 22¢ May 50c Jan

Larder “U" Mines 6%sc Tlac 4c May 17¢ Jan
Lsura Secord Candy 16% 17% . 16%2 Aug 21% Feb
Lebel Oro Mines __ 1 - 3Ysc’ 3Vac 2Yc May 4Y2¢c Feb
Leduc-West Oil 48c  48¢ 39c Sep 55¢ Sep

Leitch Gold Mines, Ltd.__ T 1.28 1.39 1.16 Jun 1.40 Jan
Lencourt Gold 21%c 25¢ 1yec  Oct 28c  Sep
Lexindin Gold .___ 10c 11'%2c¢ 10c Sep 34c Jan

85¢c 8lc Sep

1.20 Jan
1.20 Aug

Quebec Manitou . ____.__._.1
Queenston Gold Mines
t Mining

Quinte Milk class A

9vs

1.00
20c

Reeves Macdonald ... .-
re Gold

Reno Gold

Richmac Gold (19

Riverside Silk class A_

Lingman Lake Gold Mines
Gittle Long Lac Gold Mines Ltd.. 1.67
Loblaw. Groceterias class A. 29% 30'2 28  Jun

Class B "29 29% 26% Jun
London Hosiery class A 15 15 15

Sep 19  Feb

Tlc
1l6c Aug

76¢C 63c May
1.75 1.45 May

Robinson (Little) class A.__. Y 17 16
Rochette Gold 13c 2,500 5¢ May
Rouyn Merger Gold Mines 29¢ 19,500 26c Oct 58c  Feb
Roxana'Qils Co - 62c 54,100 0c Aug 1.03 Jan
Royal Bank 22Vy 22% 655 22% Apr 25 Jan

Roybar Chibougamau - 15¢ 16'%c 4,000
Rupinuni Mines - 31c  33c 6,200
Russell Industries comm < 13Yy 13V 325

' St Lawrence Corp common . 16% 17% 540
+ Class A preferred 49 50 580

St Lawrence Paper preferred__ 139 13934 300
San Antonio Gold Mines Ltd 4.00" 4.05 2,325

14¢ 3,500 6c Aug
27¢ 9,750 16c May
13%2 400 11 May
164¢ 35 16 Sep

55Yac  60C 14,100 R1r. May
21% 22 480 21% Aug
49% 49'2 70 492 Sep

19¢ 4,000  15%c May
10%3 70 10% Sep. .
1.05 1,000 1.00 May -
3.30 31,848 2.06 Jan

14%- 16 _ 345 _ _12% Apr.
14% 14Y% 205 12 May
9.00 9.30 415 8.75 Aug.’
14 14 12%. Apr .
33c44'c 24Yc Sep

1.32 Mar
2.40 Feb
33% Jan
31% Jan
Oct 15 Oct

1.35 Aug
16c May
9c¢c July

3.05 May
2.25 July
1lc Aug 39c Feb

1.30 May 2.25 Feb
9Ya Sep . 10 Sep
515 Sep 6% Sep
2.80 May 3.95 Jan

30c May 56¢ July
1.50 May 2.45. Feb:
2%c - 3c 2¢ Oct 5%ac Feb
102Y2 102 Y% 100 July 106 Mar
2072 21 20  Oct 22% Jun

11% Mayl  14% Feb
4%c Aug 10%c July
50c May 1.15 Jan

- Massey-Harris. common 16% 18 141, May 21%. Feb

Preferred 28%2 -28% 27% Jun . 32 Feb

McBrine (L) preferred = 18’/2 “18% 17% Jan 20 July

McCabe Grain class A..__ R o it g 23 9  Oct 11 - Jan

-MeColl Frontenac Ol ¢common.. o 24% 25'/: ) 23% Jan 30% July -
s

45¢ Jun
-38c  Sep
15 July

18% Oct .
32Y; May 50 = Oct

117  Apr 140  Oct |
3.25 May- 4.50 Ja‘n !

Louvicourt Goldfields .
Lunward Gold Mines_
. -Lynx Yellowknife Gold.-.

M Mines
MacDonald Mines
Macfie Red Lake

15¢  Oct
- 30c ..Sep-
11% Apr

9V Jan

1.60
21Ysc
10c 101/

1 68 3.60 Feb
39c Jan

28c Jan

4.20 Mar
4.85 Jan

3.45 3.55
2.50 2.70
14c 1434¢c

MacLeod-Cockshutt Gold Mines 1.67 1.72
MacMillan Export class A 9%, 10

Class B 6 6%
Madsen.Red Lake Gold Mines 3.40 3.50

Magnet” Consolidated Gold.

13¢
23¢
13Y,
16%4

BSand River Gold ..
Bannorm Mines -

Sarnia Bridge —..---
Scarfe Ltd class A. .

13% Oct
16“,'4 Oct .
39¢  39c g

2.01 2.10 Senator. Rouyn Ltd

Shawinigan Water & Power.

Manitoba Sugar preferred - Preferred

. Maple Leal Gardens
18c
10%
1.02
3.10

Shawkey Mines 1
Shea’s: Winnipeg ‘Brewery class A____

Sheep: Creek Gold 50¢
Bherritt-Goraon Gold Mines..mem--1

Sicks’ Breweries- common.
Voting  trust. ctis

Sigma- Mines (Quebec) -

.8ilknit Ltd common ..

- Btiver Mtller -Mines

‘Mapl‘e i,egf Milling_.
Maralgo Mines -
Marcus Gold

B0c-  52¢

156% Oct

15 . July .
10%; Feb!
19% Feb &
520, Feh

40 |
207,550 .

For footnotes see page 42.
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CANADIAN' LISTED MARKETS

RANGE FOR WEEK ENDING OCTOBER 17

(1613) 41

) Friday  Week’s Sales ’ Friday ©  Week's Sales
Last Range  for Week Last Range . for Week
STOCKS— - Sale Price  of Prices. 'Shares Range Since January 1 " STOCKS— Sale Price of Prices Shares Range Since January 1
i Low High Low High Low High i Low High
Bilverwood Daliries class A, .. 12%  12% 12'% 100 11 May 13% July Weston (George) common 27 28% 27 585 26Y Sep 31 Feb

sinipson's Ltd class A. .- 26% 2533 27 485 24% Jun 32% Jan . Preferred 104° 104 104 65 104 Sep 108 Jan
Class B- 22 20% 22 923 19% May 29 Jan - )

Preferred e 102 103% .80 102 - Oct 106% Mar ! Wutsey-t:oghlnn Mines 11c 12%¢ 12,000 TYac May 20c Aug -
Wi ter Larder 12¢  12¢ 1,000 10c July 29¢  Jan
8iscoe Gold . 46¢ 46c  48c 1,500 45¢ May 68¢ Apr X b
Sladen Malartic Mines 43%c 43%2¢ 46¢c 1,600 36¢c Aug ' 54¢ Feb Wingait Gold . = 13c 10,000 10c Aug 21c  Apr . |
Winnipeg Electri - 177% 2,725 13% Jan 18% Oct
Southam Co e 19Y, 20 395 17  Apr 20  Oct

. Preferred 97 .30 96 Oct 101 July
Springer Sturgeon _.. 1.37 1.32 1.39 3,900 91c May 1.45 Oct Winora Gold 10¢ 1,500 7c May 20c 'Aug
Stadacona Mines (19 - o 67c 72 9,009 50c May 78¢c Jan )

Standard Chemical com 8Yvs ive 8Ys 1,330 7 May Feb 4N 20 30 19 Oct 25% Jan
y =t § 4 3.05 3. 870 2.70 Ma, .40 Ji
Standard Paving com ..o oo 5, 5% May Teb 0 May 3.40 Jan

Preferred 20 280 19 Apr Feb Yellorex Mines 21c- 23c 1,200 19¢ May 30¢c Jun
Standard Radio class A ey 6 5 Aug Jan Ymir Yankee  Girl.... Y, 10'2¢ 10%c . 14,525 10c Jan 1ve Mar ]
Stanley Brock class A 10 May Apr York Knitting common ¢ 13% 13% 50 13% Oct 16 Mar -

Starratt Olsen Gold_ ; 55¢ May 1 =
*

Jan

— ! 137 May Jan
&teel Co-of Canada common ) 4% 2 74% Oct Jan

Preferred 18  Sep % Jan

biion S o e 1m0 e e e Toronto Stock Exchange-Curh Seclion

‘Stem Rock Iron Mines... 1 3 A 3,725 1.75 Jun Feb
Sterling Coal 9  Mar 5 Aug Canadian Funds

5 Friday Week’s Sales

Stuart Oil preferred __. LA 18 Jun Oct Last Range for Week

Sturgeon River Gold._. d 5 17¢ "May Mar STOCKS— Sale Price  of Prices Shares Range Since Januvary 1

Suilivan Cons Mines ___ 12 05 2, , 1.70 May 85 Jan A Low. High Low High

Surf Inlet Consol Gold 19¢ May Mar 2:&1:3’ Nétiosml 93% »235{/@ 2% 1 .gm 15 nlga;
lvanite Gold Mines . : ; ; : i ] nestds Gorp ; - A ct 31 e

Bylvanits Go s .1.98 May e British Columbia Pulp & Paper com._? 7 43 May T Oct

B

Taku River Gold i 5EC i €8c Oct Feb ) ; .

Tamblyn Ltd common_ 3y 31, 26 Feb Sep Brown Co common 6 63 ¥ 3  May 6% Oct
“Ceck-Hughes Gold Mine i : i 3.20 May 25 Jun Preferred 102 107 67%2 May 108  Oct
Thompson-Lundmark Gold Mines 5 s 35¢c May Oct

Canada Vinegars 1275 1274 12Y; Sep 15% Jan
‘Bhurhois Mines )7 26¢c Oct Feb Canadian Bronze common._ k - 39 39 39 Oct 43 Feb
Tip Top Tailors /s 1Y Oct Mar Canadian Industries commo! 23 23% 21 Jan 25% Feb
Tombill Gold 16¢c Aug Jan Canadian Marconi 1 2 2% ¥ 1.75 Jun 3 Jan

Toronto Elevators ) 11 Sep Feb Canadian Vickers common 302 32 26 Mar 36% Apr
Toronto General Trusts g 170  Jan Oct Preferred 14615 146 Y4 130% Mar 155 Oct

Transcontinental Resources , 58¢c May Feb . = : /e 2% £ 2% Aug 3% Feb [
Twin City common 77 May Feb Canadian Westinghouse _ = 38 G 37% Aug 5 Mar
Union Gas Co 3 y i 8% May Feb Consolidated Paper 19% 142 May Oct

Union Mining = ] 8c May 21¢ Jan Disher Steel common o /a 2 Oct, May
United Corp class B____ # 3. 17% May 21 Feb Dominion Bridge /y j .30% Sep Feb
Dominion Textile common _._ =t 100 92 Jan Oct
United Fuel class A preferred = 42% Apr 49%2 Fen
Class B preferred P ; 1 | 5:',: Mfy 14:’2 Oct Donnacona Paper _______ % 20% 20% 7 14% May 20% Oct
United Oils 6%c Jan 2lc Jun Foothills Oil _.. 2,50 2.50 i 1.90 Jan 3.00 Jun
5 Hayes Steel — 23 24 20 Jun 30 Feb

United Steel 3, 7% Ma; 10 Feb
Upper Canada Mines. .- : 3 : i 2.00 Mn!; 2.65 Jan International Paper common.._____ _. 60 62 : 41 May €2 Oct
Ventures, Ltd 7, . i 2 7.25 Aug 12 Feb Minnesota & Ontarfo Paper 2° 232 24% 5 15% May 24% Oct
‘Waite-Amulet Mines Ltd . 5 4 5 4.20 May 4.95 Feb Oil Selections 4%e B¢ f 4%:c Sep 8c Apr
Walkel‘ Hiram (G‘ & W) 5 H 21% May 28% Oct Pend Oreille _ z 2.00 2,00 400 1.75 Sep . 3.40 Jan

. , Price Bros 6612 66 529 May €7% July
Waterous Ltd common B34 % 7 Jun 9% Oct - .

[ L1 [ S = ., Y, 14  Sep > 15 July Southmount Invest 39¢c  40c 23¢ Jan 42¢ July
Wekusko Consolidated . 3 20c July 50c Mar i Southwest Petroleum __ 25¢  25¢ 20c Aug ~ 46c Jun
‘Westeel Products .-..o-ccemmonmomaa? 2 23% May 29% Sep ‘Temiskaming Mining ... 8%c 10c s 6%c May 12¢ Jan

Western Grocers common e /s - 25 Aug 38Y%s Feb Thayers Ltd common 10 10 8 May
Preferred - s 34 Oct 36  Jan Preferred k == 36 36 0 35 Jun . 36 Oct
L g Y b 25  Oct 39% Mar Yukon Consol 3 1.05 1.05 1.06 Oct 1.45 Jun

For footnotes see page 42.

: Rates Statement of Condition of the 12 Federa
Forstgn Exchange Rates.. .. Reserve Banks Combined-

(In thousands of dollars)

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We Increase ( + ) or
-give below a record for the week just passed: . Sk 15, Dec'rea.se (—) scl)r;tt:.eI
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 1947 a 1942
OCTOBER 10, 1947 TO OCTOBER 16, 1947, INCLUSIVE e (ﬂssec?r—“-ﬂmes I 20‘209&0 S -

otion fund for F. R.
Noon Buying Rate for Cable Transfers in New York 695,428

Country and Monetary Unit Value in United States Money

Total gold ctf. reserves.... 20.505,098

913
, oct. 10 oct. 11 Oct. 13 oct. 14 oct. 15 G e e o el
Argentina, peso— $ ] $ $ $ s Industrial loans 1,910
. Official .297733+ .297733% .297133¢+ .297733+  Acceptances purchased 2,482

Free 2512475 251247 251247% pigdys  Us Govh. ecurlilea: 13,913,632
Australia, pound 3.212133 Closed Holiday  3.212296 3.212296 3.212133 ~ 7,098,966

' Belgian, franc .022828 .022821 .022826 .022826 Not ‘;g;-ggg 1 ohs
Brazil, cruzeir .054406 1054406 .054406 054406 = i 4

Si=-o

Total U. S: Govt. securities. 22,217,588 -— 137,850

: Total loans and securities. 22,368,001 — 103,471
| Canade, dollar— 0

: H Due from foreign banks.._-
5! ‘Orflokal 1.0000 ’ Holiday 1.000000 1.000000 1.000000  p R, notes of other banks_.. 125,398

|| Free 901328 501406 .900000 899062  Uncollected items _. 3,459,153
,Colombla. peso .569800° 569800° .569800+ 569800 3‘;§é‘, ‘;’s‘;‘;‘,}:es - gg%gg ;
{ Czechoslovakia, koruna. . | .020060 .020060 - .020060¢ -

Denmark, krone .208604 .208604 .208604 © 208604 Total assets : 47,189,694 ' +.1.000.240
England, pound sterling. 4.031328 Closed Holiday 4.031406 .4.031484 4.031406 Liabilities—

France (Metropolitan) franc._; -008407 008407 - .008407 ©.008407  Federal Reserve notes ; 24,558,381 + 20,193

) upee 4 -30171 k .301 2 Deposits: |

;2:,:?5(’(,'3:?::‘”' o 205;&:: Zg;gg; 335?23 zgzgg; Member .bank—reserve acct, 17,228,922 86 951 +1.087,0
o i : .2

+

A L ) U. S. Treasurer—gen, acct. 835,730 — + 311,63

Nethérlands, guilder. . .377498 b o g i gt U 8 Do 835,750 — B + e

|y ‘ ' other - 484,801  + + 155,78
1. ) -

: ' Total deposits 18,881,763 +1,347.3
Nevtoudand, domr— : Deforred avaliability items-—- 3,020,589 . ¥ 4195
{ ofticlal..... = 2 L0 Closed Holiday 1.000000 1.000000 1.000000  Other liab., incl. accrued divs. 20,627 + o8

' Fm. 898750 898958 897500 896666 ; —_— —_— =]
. ; ¥ y 46,476,360 ; +1,771,2
ﬁew = o g Closed Holiday ~ 3.225166 3.225166 3.225000 Totpl Hapdhties i L e e

one. : J Capital Accounts—
Norwhy, k}'mdn 201595 .201580 .201580 201580 o CaRTIAl Aeeont 183,750
Em‘t}‘.z&l.n 040251 .040238 .040269 .040269 Surplus (Section 7). 439,823
Bpaln, Peseta. . .091324 o BHon 5 .091324 .091324 .00132¢  Surplus (Section 13b)_ 21455
;Swed_en. krona. .2178250 278228 .2178200 .278200 Other capital accounts. 52,3

[P Ad, trang : : -233628 . 233628 233628 233628 Total liabilitles & cap. accts, 47,189,694 -+ 1.000,240

'UnlonotSouthAtrch. pound. 4.007500 Closced Holiday 4.007500 4.007500 4.007500 Ratio of gold certificate re=-
“ﬂ serves.itg”?teiposit ax;? el:] R. —p i
I'UE“SY- peso— . i note lia es combined__- 1% .19

¢ : iability on bills

bre .562040* .562040* .562040* .562040% respondents
- - - itments to make indus-
*Nominalrate, . e 1Al J0BTE ottt

PO NS ® les&‘l
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" OVER-THE-COUNTER MARKETS

Quotations. for Friday, Qetober 17

Investing Gompanies

Mutual Funds— Par Bid Ask Par
Acronautical Securities_...—._.1 5.54 6.08 Keystone Cystodian Fundg (Cont)—
Affiliated Fund Inc..... 1% . 4.51 Series S-! 14
Amerex Holding Corp.-.- 32
American Business Shares. 1 i 4.41
Alsociated Standard Oil shares. 9
Axe-Houghton Fund InCo——e——ea A 8.39
Axe-Houghton Fund B. i 17.33

Knickerbocker Fund._

Loomis Sayles Second Fund---10
Managed Funds—
Automobile shares..
Paper shares._.
Petroleum shares...._. -
Manhattan Bond Fund Inc—
‘Common
Mass Investors Trust.
Mass Investors 2d Fund..
Mutual Invest Fund Inc.
Nation-Wide Securities—
Balanced shares.
Mational Investors Corp..
National Security Series—
Bond series_._.
Income series....
Industrial stock series..
Low priced bond series.._.
Low priced stock common...
Preferred stock series.
d group series.
Speculative series
Stock series
New England Fund_______
New York Stocks Inc—
Agriculture
A il

Beneficial Corp.

Elair & Co——--

Bond Inv Tr of

Boston Fund Inc

EBroad Street Invest Co In
Eullock Fund Ltd

Canadian Inv Fund Ltd--
Century Shares Trust.
ClLemical Fund
Christiana Securities com.
Preferred 10 "147
Commonwealth Invest 1 5.93

Delaware Fund 15.50
Dividend Shares

Caton & Howard—

Fidelity Fund Inc..-
Financial Industrial Fund,

Aviation

Bank stock-

Building supply.

Chemical

Corporate bond series....__.
Diversified Investment Fund_.
Diversified prefeired stock____
Diversified Industry.._
Electrical equipment.
Insurance stock..
Machinery ____
Merchandising

Fully Administered shares A Metals —.__

General bond shares f 9 [0) )] Jp—

Industrial Machinery share Pacific Coast Invest Fund
Institutional bond shares. Public Utility.

Investing Railroad

Low Price shares.. i

Merchandise shares.-

Mining shares..

Petroleum shares___

Pundamental Trust shares
General Capital Corp-_-
General Investors Trust

Group Securities—
Agricultural shares
bile shares
Aviation ShATES . ccwwmmmswmme
Building shares_ - —————o
Chemical shares

Republic Invest Fund_

Fussell Berg Fund Inc

Scudder, Stevens & Clark
Fund Inc new. .

Railroad stock shares-
Steel shares

Tobacco shares,

Utility shares.___

Income Foundation Fund Inc
10c State Street Investment Corp...
Trusteed Industry Shares_. ._25¢
Union Bond Fund series
Series B_.

x-xcorporated"mvesturs_-_ ~s=b

Institutional Securities Ltd—

Union Common Stock Fund
Union Preferred Stock Fund-.
Wall Street Investing Corp
Wellington Fund

Whitehall Fund Inc_ -1
World Investment Trust_.. aninii],

Stock and Bond Group shares
Investment Co of America____10
Invest Management Fund Inc--1

eys i nds—
heé;;rtlg?en(_:ixstodmn Fu ; ! Unit Type Trusts—
Series B-2 Diversified Trustee Shares—
Series B-3 . ! Series E 2.
Independence Trust Shares__..*
North Amer Trust Shares—
Series 1955._.
Series 1956...

New York GCity Banks & Trust Cos.

Par  Bi Ask Par
Pank of the Manhattan Co_-_10 & 26 Fulton Trust. 160
Bank of New York_.__ -100 356 Grace National
Bankers Trust..- 42 Guaranty Trust.
Erooklyn Trust 10 108 Irving Trust
Central Hanover Bank & Trust 20 100 Kings County Trust-
Chase National Bank --15 38 Lawyers Trust.
Chemical Bank & Trust_...__. 431 ¥
Commercial National Bank &

Manufacturers Trust Co.
43Y, Morgan (J P) & Co Inc..
17 National City Bank
57 New York Trust
75 Public Nat‘] Bank &
Sterling National
Title Guarantee & Trust.
United States Trust.

Continental Bank & Trust. 10
Corn Exchange Bank & Trust.-20
Lmpire Trust. 50
1'ederation Bank & Trust. 20
Fiduciary Trust.....__ --10 37 39%,
First National Bank_.......1001,280 1,345

Obligations Of Government Agencies

Federal Land Bank Bonds— Bid Ask

1%s Oct. 1, 1950-1948._. -- 100.6  100.10
1Y%s May 1, 1952-1950.. - 9918 99.22
1%s Jan. 1, 1953-1951._ - 1004 100.8
2%s Feb. 1, 1955-1953.... 1034 1038

Federal Home Loan Banks—
1%s Apr. 15, 1948
1%s Sept. 15, 1948__
Other Issues

Panama Cana] 3s.._. ---1961 124

Quotations For U. S. Treasury Noles

Figures after decimal point represent one or more 32ds of a point

Int, Rate Bid Ask Maturity— Dollar Price 100 Plus

-1%% 100.4706 .4886 certmagtu ot !ndebuaneu— Bld
1%100.0273 ,0461 17%s Feb. 1

17s Apr, 1 1948

$%s-July 1, 1948 Series F.

1%s July 1. 1948 Series G... 99, 9676
$%s July 1, 1948 Series H... 99.9680
7%s Oct. 1, .195,3—---—---»--- 100.0277

Maturity—

1Sept. 15, 1948
10ct, 1, 1948

Maturity— Dollar Prlc! 100 Plul
Cenmcates of Indebtedness— Bid
t7%s Nov. 1, 1947_._ -- 100.0039 .0121'
1%s Dec: 1, 1947.. -=100.0137 ,0229
1%s Jan. 1, 1948__. -—-a100.0138  .0219

Reorganization Rails

(When, as and if issued)

Stocks—

Chicago Rock Island & Paclﬂo——
Cnmmon
5% preferred-_-

Bonds— Bid Ask
Chicago Rock Island & Pacific—

1st 48. 1994 . 102 104

80 82

Insurance Companies

Par ¥ Ask
Aetna Casual & Surety——_____10 Y 7V Home
Aetna Insurance. 4 47% Iusur Co of North America___10
20

Aetna Life. - " 41 Jersey Tnsurance of N Y.
Agricultural v B7

Maryland Casualty common--_l
Prior preferred
Convertible preferred._.
Massachusetts Bonding new--_5
Merchant Fire Assur
Merch & Mfrs Fire N Y

American Alliance 20
American Automobile . ]
American Casualty__. 113
American Equitable: -5 . 16%
American Fidelity & Casualty_5

American of Newark.

American ReqInsurance

American Reserve National Fire.

American Surety__. National Liberty.__
Automobil S National Union Fire ___
New Amsterdam Casualty.
New Brunswick

New Hampshire Fire

New York Fire____

North River__
Northeastern _

Northein

National Casualty (Detroit)._10
-10

Palti e Américan
Bankers- & Shippers___
Boston

Camden Fire.

City of New York...
Connecticut General Life_
Continental Casualty_.
Crum & Forster Inc_..

Facific Fire

Facific Indemnity Co
Fhoenix

Freferred Accident___
Provxdence Washington __

E Group.
Employers Reinsurance.
Federal

Fidelity & Deposit of Md

Reinsurance Corp ( N Y)
Republic

Revere (Paul) Fire
Firemen's of Newark...
Franklin Fire

General Reinsurance Corp-.
Gibraltar Fire & Marine.
Glens Falls Fire._.

Globe & Republic..

Globe & Rutgers

8¢ Paul Fire & Marine
Seaboard Surety

Security New Haven

Sprgfld Fire & Marine new-.10
Siandard Accident. 10

Hartford Fire.
Hartford Steambouer Inspect-10

Recent Security Issues

Stocks— Par
Birmingham Elec $4.20 pfd_-loo
Clopay Corp
Connecticut Light & Power—

$1.90 preferred

$2 preferred.

Bonds— Bid Ask

Arkansas Pow & Lt 2%s..-1977 967 97

Cudahy Packing 2%5_---—--1967 97 ™. 973,
Detroit Edison 2%s. ~1983" loolfs"‘ 100%s
Dug Light 2%s 1977 100%~ 100%

El Paso Electric 2%s. '76 98
Firestone Tire & Rub 2%s-.1972 99V, New England Gas & Elec—
Florida Power & Lt 3%s 972 99 .. 101 4% % preferred----——._._.100
-, -100%2 Ohio Public Service—
3.90% preferred-——-ee---_100

Pennsylvania Electric—
3.70% preferred
Fitney Bowes 4% % pfd__
Fublic Service (Indiana)—
New England Tel & Tel 3s5.1082 3.50 preferred
Ohio Public Service 2%s.---1976
Seaboard Container “A”.
Tucker Corp “A"___

Pacific Gas & Elec 2%s--_-
White Auto Stores.-.

Pacific Pwr & Light 3Yss
Pennsylvania Electric 2%s_-1976
Philadelphia El Pwr 2%s---1975
Public Service Co (Colo)— ok
2%s 1st mtge 1977 v 102
Scranton-Spg Brook 27%s--1976. 97 1, 982

Toledo Edison Co 27s. 1977 = 100%2
Utah Power & Light 2%s_.-1976 98

llnilé‘d"f'.,,s.‘iales Treasury Bills

zltgg_qggped are for discount at purchase

Treasury bills—

October 23, 1947

ber 30, 1947
Novemher 6, 1947
November 13, 1947
November 20, 1947..
November 28, 1947
D 4, 1947

December 11,
December 18, 1947_.
December 25, 1947
January 2, 1948..
January 8, 1948.
January 15, 1948....

—

included in year's range), eEx-latennt. »tFlat price. k Removed to Stock Exchange. rCa;h szle‘
(not included in year's range).-—mmsﬁock dividend, (Un) Unlisted issue, wd When delivered.

*No par vnlue. tIn Hﬂaule""ﬁhes; bonds are subject to all Federal taxes. lxx-uquldating :
dividend,
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" '_I'HE COURSE OF BANK CLEARINGS

Bank clearings this week will show a decrease compared with a year ago,
Preliminary figures compiled by us, based upon telegraphic advices. from the chief
cities of the ‘country, indicate that for ‘the week ended Saturday, Oct. 18, clearings
for all cities of the United States from which it is' possible to obtain weekly
clearings will be 14.2% below those for the corresponding week last year. Our
preliminary total stands at $13,008,127,437 against $15,161,908,151 for the same week
in 1946. At this center there is a loss for the week ended Friday of 5.3%. Our com-
parative summary for the week follows:

i +

Clearings—Returns by Telegraph
Week Ended Oct. 18
New York.
Chi

Philad:
F

1947
$6,363,618,230 $6,721,218,659
643,262,865 682,941,126
799,000,000 835,000,000
435,633,908 433,243,712
278,225,946 212,330,602
270,400,000 238,700,000
303,655,000 352,866,000
259,150,917 238,450,667
318,551,639 210,672,221
195,083,952 193,849,936

$9,866,582,457 $10,179,272,923
2,413,763,515  2,554,427,615

Total all citles; five dAYS.v e oo meee $12,280,345,972 $12,733,700,538
All cities, one day. 727,781,465  2,428,20%,613

Total all citles for week -, $13,008,127,437 $15,161,908,151

1946 %

— 5.3
— 5.8
— 43
+ 0.6
+13.3
+13.3
—13.9
+ 8.7
+17.7
+ 0.6

— 31"
— 5.5

— 3.6
—170.0

—14.2

Boston
Kansas City-
8t. Louis.
San Francisco.
Pittsburgh-.
Cleveland
Baltimore

\l:, ~ Ten cities, five days
" Other cities, five days.

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. W= canno! furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaberate detailed statement, however, which we present further below,
we are able to give final and complete results for the week previous—the week
ended Oct. 11. " For that week there was an increase of 19.6%, the aggregate of
clearings for the whole country having amounted to $13,175,067,971 against $11,-
012,252,273 in the same week in 1946. Outside of this city there was a.gain of
34.5%, the bank clearings at this center having recorded a gain of 8.3%. We group
the cities according to the Federal Reserve Districts in which they are located and
from this it appears that in the New York District (including this city) the totals
show an improvement of 9.0%, in the Boston Reserve District of 24.9% and in the
Philadelphia Reserve District of 29.3%. The Cleveland Reserve Distriet has to its
credit a gain of 45.2%, the Richmond Reserve District of 18.0% and the Atlanta
Reserve District of 224%. In the Chicago Reserve District there is an increase
of 43.9%, in the St. Louis Rederve District of 21.9%, and in the Minneapolis Reserve
District of 67.6%. The Kansas City Reserve District has managed to enlarge its
totals by 303%, the Dallas Reserve District by 44.2% and the San- Francisco
Reserve District by 41.5%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Week Ended Oct. 11 1947 1946 Inc. or 1943 1944

Federal Reserve Districts $ $ Dec. % s H

18t BostON oo — 12 citles 500,223,376 400,417,711 249 333,811,005 331,978,634
2d New York 12« 7,003,984,92¢  6,424,946,994 + 9.0: 5,498,637,317  4,773,268,999
8d Philadelphia 829,248,036 641,480,360 +29.3 526,232,306 542,268,785
4th Cleveland . 714,517,327 492,112,741 +45.2 465,907,829 523,580,322
§th Richmond 390,079,262 352‘0.649.049 +18.0 272,189,053 276,668,538
8th Atlanta - -eee-. e 562,791,159 459,875.815 +22.4 366,774,994 376,045,143
Tth Chicago - 906,681,846 630,237,166 +43.9 550,983,840 583,937,312
@th St. Louis___. 450,801,200 389,802,815 +21.9 274,692,622 271,129,655
@tk Minneapolis - 411,024,032 245,197,795 4 67.6 215,479,259 203,568,909
10th Kansas Cit¥.oe—--- s 452,364,819 347,130,567 +30.3 271,425,258 262,634,403
A1th Dallas oo 255,745,047 177,350,305 +44.2 133,882,579 125,973,593
12th San Franciscom——-- 10 697,606,943 493,050,955 +41.5 430,046,610 455,968,365

Total cevvocorme———==113 Citles 13,175,067,971 11,012,252,2783 +19.6 9,340,062,672 8,727,022,658
Qutside New York City.. - 6,390,383,912  4,750,196,322 +34.56 3,980,528,361  4,118,098,596

We new add our detailed statement showing the
week ended Oct. 11 for four years:

figures for each city for the

Week Ended Oct. 11
5 3 q 1947 1946 Inc. or
Qlearingy at— $ $ Dec. %
. Fizst Federal Resexve District—Boston—
Msine—Bangor -
. Portland ————mmm
Masen ts—Boston
© Fall River:
Lmven

1943 1944
) L]
2,089,605
4,758,736

421,857,731
1,869,592

906,671
R P TS 1 R — 2,117,376
L TILT 1T R —— 7,165,040
Wor 5.130,932

Cannectiont Hartxord 21,832:114
New Haven 9,401,158 -

Rhade Isl&nd—?rovldenco._._.._- 21,741,600

ﬂ! H.amp_shne—.uancheamx..,..., 1,362,823

. Total (13 citles) npom 500,223,376

+10.8
+ 8.2
+24.5
— 0.9
+41.0
-+41.0
+29.6
+31.5
+45.4
+41.2
+12.6
+58.9

1,885,837
4,400,087
338,833,158
1,885,676
642,992
1,502,139
5,521,708
3,901,868
15,012,155
6,660,141
19,314,500
857,450

400,417,711

1,140,767
3,634,616,
282,326,797
1,527,674
687,206
1,399,391
4,556,475
3,412,268
12,477,165
5,399,463
16,414,900
834,283

333,811,005

1,082,704
3,473,885
280,469,185
1,229,170
510,368
1,430,741
4,214,380
3,527,406
13,282,623
5,330,890

© 16,589,600
777,592

‘331,978,634

e e e

S ———

— +24.9
Becond Federal Reserve Distriot—New York—
oW YOIE—AILANY e e 21,388,737
Binghamion weeme e e 2,320,916
Buffalg. e a——— T, 69,613,059
FEimira 1,549,869
i 1,703,633
6,784,684,059
17,330,055
10,414,160
11,685,702
650,985
36,795,925
© 45,847,824

7,003,984,924

8.058,402
2,255,905
50,176,719
1,064,889
1,310,495
6,262,055,951
12,276,877
6,990,520

. 9,862,319 -

530,833"
26,057,403 _
44,306,681

6,424,946,994

+165.4
+ 2.9
+38.7
+45.5
+30.0
+ 8.3
+41.2
+49.0
4185
+22.6
tal2
‘+ '35

_+ 9.0

5,789,592
1,560,408
50,071,720
937,833
1,115,698
5,359,534,311
10,953,947
5,800,740
8,438,792
197,718
22,008,495
32,228,063 '

5,498,687,317

9,443,008
1,620,432
52,740,000
1,104,041
1,460,708
4,608,924,062
11,938,692
6,873,932
8,814,978
383,472
24,966,866
44,998,808

| 4,773,268,999

; New York,
Rochester . . -
Byracuse e ——— e

Connecticut—Stamford oo

Hew Jersey—Montclair.

" Newark

. Northern New Jersey.- . ...

4 Total Q2 qltlu!,_..;____

bitized for FRASER
b Hiraserstousied:08g

~ Pennsylvaniag—AlloODS mmeecmmem

. Outside New Yo:k--_..._..,

1047
3
Third Federal Reserve Distriot—Phlladelphia—

1,357,601
1,167,203

Chest,
La, 5t

Philadelphia e,

Delaware—Wilmington

New Jersey—Trenton...... 6,863,564

Week Ended Oct, 11

1948
]

1,027,563
12,181
735,988
2,315,390
614,000,000
1,804,117
3,014,833
1,718,110
2,692,508
6,769,590
6,490,282

Ing. or
Dec. %

L )

1945
$

571,760
542,642
588,452
1,698,742
505,000,000
1,475,024
2,660,137

5,998,509

526, 000 000
1,494,773
2,882,425
1,597,921
1,602,931

4,523,700

Total (11 cities) . 829,248,036

Fourth Federal Beserve Distriot—Cloveland—

Ohlo—Canton meweemomcmeccmma—— 3
Cincinnati z 150,318,087
Cleveland .. 261,050,937
Columbus 217,388,200 -
Mansfield 1172,
Youngstown

Pennsylvanin—Pmsburgh . 258 401 029

641,480,360

4,418,292
96,574,254
188,786,617
17,494,300
3,347,988
6,253,913
175,237,377

B e s
Ol RN ODILWR

Wil oo war

I3

526,232,306

4,293,651
90,271,509
163,387,942
15,176,800
2,712,873
4,730,070
185,335,184

549,268,785

4,130,274
93,013,137
193,485,989
15,095,500
1,877,043
4,132,118
211,846,261

Total (7 cities) —meemomemcme-. - 714,517,327

Fifth Federal Reserve Distriot—Rlchmend—

West Virginia—Huntington, 2,800,224
vtrginla—Norfol 11,564,000
122,056,123
4,000,644
182,645,841
617,012,430

South Carplina~—Charleston....
Maryland—Baltimore
District of calumbia-—washlugton.

492,112,741

1,776,572
8,065,000
109,855,209
3,743,168
145,694,010
61,514,190

465,907,829

1,210,097
7,411,000
83,152,985
2,496,721
125,965,507
51,952,743

523,580,322

1,406,850
7,008,000
87,652,247
2,506,689
137,838,603
40,256,149

Total (6 citles) — ... ——— 390,079,262

Bixth Federal Reserve District—Atlanta—

Tennessee—Knoxville 14,509,517
Nashville 62,770,139
Georgia—Atlanta 199,600,000
AUBUBLA wwnpmncmpapsn, 4,618,197
Macon 3,701,946
Florid J ville ___. 64,090,059
Alabama—Birmingham 98,134,601
Mobile 7,187,403
Mississippi—Vicksburg _. 651,863
Louisiana—New Orleans.... 107,527,434

330,649,049

12,943,987
57,193,799
161,600,000
3,217,601
2,506,982
49,322,541
70,166,417
6,165,934
414,373
96,344,181

-

B
0 LD DD W DD
SOV WRON

272,189,053

11,797,722
38,622,940
138,800,000
2,447,321
2,041,067
40,988,167
55,329,935
4,116,028
307,100
72,324,714

276,668,538

12,620,839
40,489,375
133,600,000

38,291,683
56,850,201
5,013,862
362,375
82,624,955

Total (10 cities) wmmmmmmmmmm———— 562,791,159

Seventh Federal Reserve Distriot—Chleago—

1,936,162
9,151,241
6,155,421
5,655,727
46,482,000
5,811,798
13,978,414
51,828,327
3,976,079
26,777,374
14,285,585
1,252,501

Indianapolis

South Bend

Terre Haute
Wi in—Milwaukee
Iowa—Cedar Rapids

Des Moines.

Bloux City
nllnois—Bloammgton

Chicago -

Decatur _.

Peoria .

Rockford

Springfield ..

3,906,236

459,875,815

1,583,463
9,022,155
4,499,151
3,804,199
30,478,000
4,257,906
10,168,881
36,972,118
3,171,745
22,532,549
10,522,956
879,774
472,657,401

7,831,252
3,487,378
2,805,275

_,
0
wlowaococaooo-~

+++
WIS LW N
SREEESSSrse D
SR mrooDONUO®RR W

B e

366,774,994

764,823

27, 963, 973
2,124,042
16,091,066
8,669,076
449,844
432,968,409
1,482,049
6,628,665
2,091,638
1,507,612

376,045,143

679,532
65,212,845
3,730,672
3,078,818

21,901,060
3,059,528
8,774,365

35,419,185
2,305,859

14.452,511
7,222,475

485,781
458,639,087
2,474,076
6,065,757
2,184,136
1,651,785

Total (17 cities) e oo 906,681,846

Eighth Federal Reserve District—St, Loulg—

Missouri—St, Louis__. 234,300,000
Kentucky—Louisville 101,789,075
Tennessee—Memphis __ 112,740,377
Nlinois—Quiney - 1,971,748

630,237,166

197,500,000
72,305,498
98,656,621

1,440,696

550,983,840

154,600,000
62,912,433
56,184,189

996,000

583,937,312

147,200,000
57,428,321
65,636,334

965,000

Total (4 clties) meemmmeee—e— 450,801,200

Ninth Federal Reserve Distrlet—Minneapolis—

Mi ta—Duluth 7,634,661
Minneapolis 294,251,834
S8t. Paul ____ 83,454,003

North Dakota—Fargo__ 7,473,742

Bouth Dakota—Aberdeen._ 4,083,262

Montana—Billings —_____________ B 4,400,482
Helena 9,726,148

369,802,815

6,326,855
170,314,298
52,128,769
4,675,910
2,675,974
2,842,816
6,233,373

274,692,622

5,213,669
156,416,774
40,805,874
3,383,479
2,044,056
2,268,764
5,346,843

271,129,655

4,677,879
144,511,867
43,553,941
2,917,886
1,503,217
2,038,443
4,365,676

Total (7 cities) 411,024,032

Tenth Federal Reserve District—KEansas City——
Nebraska-—Fremont —eemeceeeee 742,956
Hasti

289,7

119,949,127
6,853,601
12,048,666
289,712,790
11,400,623
1,865,906
1,805,043

Mlssoutt——Kansas Ci y_
8t. Ji

Colomdo—Colorado Springs.—.__. =t
Pueblo

245,197,795

280,270
291,741
4,824,424
74,940,577
5,707,577
-8,866,821
242,391,910
7,317,242
1,426,026
1,283,979

+165.1
+118.1
+51.1
+60.0
+20.1
+39.0
+19.5

215,479,259

190,980
408,465

1,008,193

203,568,909

179,462

177 ﬂﬁl 886
17,618
1,03&,"126
987,567

Total (10 cities) wmmmmmmmcmm—~—- 452,364,819

Eleventh Federal Reserve Distrlot—Dallag—

Texas—AUStn memm e 7,012,096
Dallas 203,851,000
Fort Worth .eemene-n
Galveston ...

Louisiana—Shreveport mueee—oeeaee 9,729,500

347,130,567

4,658,918
143,666,000
16,670,782
3,709,001
2,115,043
6,530,562

271,425,258

2,897,857
106,110,000
15,980,431

4,948,698

262,634,403

3,128,997
99,735,000
13,060,257

2,945,850

1,434,846

5,668,643

Total (6 eities) memeameeaee—oa 255,745,047

Twellth Federal Reserve District——San Franolsco—

—Seattle 107,228,040
4,648,449
131,403,125
52,783,932
8,144,001
7,629,168
361,497,131
11,073,237

- 3,879,606
9,320,254

Csélfoi-nla—-nong Beach ..

San Franci
San Jose
Banta Barbara-.

177,350,305

72,401,490
3,643,017
71,638,878
34,129,786
6,718,859
5,778,189
277,825,995

8,342,403

100 00

W 00 83 B

133,882,579

64,034,249

2,806,705
56,690,748
28,396,112

251,052,182
6,914,931
2.017,389
6,191,168

125,973,593

84,694,109

3,097,146
68,095,496
24,386,370

250 115 000
7,032,372
2,049,224
5,320,844

TN 'I 697,606,943

493,050,955

430,046,610

455,968,365

Grand Total (112 cmes) _...‘...L. !13,175,067,971
. 6, 396.383,912

11,012,253,373

4.'250,.19.64322 i

9,340,062,672
3,980,528,361

8,727,022,658
4,118,098,596
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Gondition Statement of Member. Banks

The condition statement of weekly reporting member
banks of the Federal Reserve System in leading cities
shows the following principal changes for the week
ended Oct. 8: Increases of $84,000,000 in commercial, in-
dustrial, and agricultural loans and $304,000,000 in de-
mand deposits credited to domestic banks, and a decrease
of $312,000,000 in demand deposits adjusted.

Commercial, industrial, and agricultural loans in-
_ereased $34,000,000 in New York City and $13,000,000 in
the Atlanta District, and decreased $15,000,000 in the
Chicago District. Loans to brokers and dealers for pur-
chasing or carrying United States Government securities
decreased $98,000,000 in New York City and $113,000,000
at all reporting member banks.

Holdings of Treasury certificates of indebtedness de-
ereased $40,000,000 in the Chicago District and $32,000,-
900 at all reporting member banks, and increased $18,-
000,000 in the Philadelphia District. - Holdings of. Treas-
.ury notes decreased $50,000,000 in New York City and
$32,000,000 at all reporting member banks, and increased
-$15,000,000 in the San Francisco District. Holdings of
United States Government bonds increased $12,000,000.
Holdings of “other securities” decreased $78,000,000: in

. New York: City and $62,000,000 at all: reporting’ meriber
Demand deposits adjusted decreased $239,000,000 .

anks,
.im-New York City and $82,000,000 in the Chicago Dis-
‘trigt, and increased-$47,000,000 in.the Philadelphia Dis-
i&rict,. United States Government deposits increased $93,-
-@00,000. Demand deposits credited to domestic banks
_mcreased in all but two districts. )
A summary of the assets and liabilities of reporting
member banks follows:
(tn millions of dollars) Inc. (+) or
Dec. (—) Since
QOct. 1, Oct. 9,
1947 1946

64,710 — 86 — 1,897
22,058  + 2+ 4,003

Oct. 8,
1947

- Assets—
Loans and investment
Loans—total
Commercial industrial, and agricultural
loans 13,200
Loans to brokers and dealers for pur=
chasing or carrying:
U. 8. Government obligations.
Other securities
Other loans for purchasing or ca:
U. S. Government obligations
Other securities
Real estate loans
Loans to banks
Other loans
Treasury bills
Treasury certificates of indebtedness
“Treasury notes
0. 8. bonds.
- ©ther securities
Reserve with Federal Reserve Banks.
Cash in vault
Balances with domestic banks_ .________ e

Liabilities—
Demand d its adjusted
Time deposits, except Govt
. 8. Government deposits.
Xnterbank demand deposits:

Dx ic banks

Foreign banks
Borrowings
Debits to demand deposit accounts except

interbank and U, S. Govt. accounts,

during week

total

+ 2,788

138

+|

+4+ |+ |+
e+t | | [ ++++]

| ++

| ++ ++|

Redemplion Galls and Sinking Fund
Nolices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
“The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
which the details were given in the “Chronicle.”

NOTICES OF TENDER
Company and Issue— Date
American General Corp., common stcck 31
A i ort Ci 1 Corp., 8% gold debentures__Oct 30
Baltimore Transit Co., 4% and 5% debs., due 1975.__Oct 22
Central Maine Power Co.— |
1st and general mortgage series L 3'%s, due 1970___Oct
Eastern Sugar Associates, preferred stock [
. Ellicott Square Co. of Buffalo, 1st mtge. 5s
Lit Brothers, 6% preferred stock

. PARTIAL REDEMPTION
Company and Issue—
* Algoma- Central Terminals, Ltd.—
1st mtge. 5% deb. stock and bonds due 1959 Dec 31
Ambassador East, Inc., 1st mtge. inc. bonds due 1952._Nov 1
American Cities Power & Light Corp.—
Class A stock, 1936 scries
- American Vis¢ose Corp,, 5% preferred stock
‘# Aroostook Valley RR., 1st & ref. mtge. 4%s, due 1
Chesapeake & Ohio Ry.—
Ref..and improv. mtge. 3% % bonds, ser. D, due 1996_Nov
Firestone Tire & Rubber Co., 412 % preferred stock_.__Nov
. Firestone Tire & Rubber Co., 3% debentures, due 1961__Nov
Great Lakes Power Co., Ltd. 1st mtge, 4%s, ser. A____Nov
Great South Bay Water Co.—
1st refunding mortgage 5s (ext. to 1949)
Hanna (M. A.) Co., $4.25 preferred stock
- International Rys. of Central America—
5% 1st mortgage bonds

Lefcourt Realty Corp., prior preferred stock

National Container Corp., 5% debentures due 1959____Nov
- National Vulcanized Fibre Co., 4% % debs., due 1960.._Nov

Portland & Rumford Falls Ry, 1st mtge. 5s, due 1951_Nov
. Revere Copper & Brass, Inc,, 1st mtge. 3%s, due 1960.Nov
8isters of St. Mary, St. Louis, Mo.— 3

1st and ref. mtge, serial bonds, due 1953-1955
Spalding (A. G.) & Brgs., debentures.
Walgreen Co., 4% preferred stock

Page
1469
1350
1475

17 -
--Oct 21 1477
--Nov 14 1149
--Nov 15 1256

Date © Page

1349
1145
1041
171350
1470

1352

948
1354
1051

1254
0

-
bt et T T s e

ENTIRE ISSUE CALLED
Company- and Issue—— ;
-Anglo-Chilean. Nitrate Corp., Inc., debentures, due 1967_Oct 20
A. P. W, Paper Co., Inc., 6% conv. notes..._........Jan 1’
Arkansas. Fuel Oil Co.; preferred stock i
Bliss (E. W.) Co., $2.25 conv, preferred stock___...___Nov 14
Buute Electric & Power Co., 1st mtge, 5s, due 1951...Any time

p:/ffraser.stlouisfed.org/

- Great Lakes Dredge & Dock Co, (quar.)

Company and Issue—
Detroit Edison Co.—

General and ref, mtge. 4s, series F, due 1965
Duquesne Light Co., 3% % 1st mtge. bonds, due 1965.
Fortnightly of Chicago 5% % debentures due 1950,
Horne' (Joseph) Co., 6% preferred stock-...
Interstate Gas & Electric Co.—

1st -lien collat. & ref. 6%. bds., ser. A, due 1951
New Amsterdam Gas Co.—

1st, consolidated mortgage 5s, due 1948 Any time
New York Gas & Electric Light, Heat & Power Co.—

1st. mortgage 5% bonds, due 1948 -~-Any time

Purchase money 4% bonds, due 1949_.._. ---Any time  $2004
Republic Petroleum Co. 5% % conv, pfd. stock, ser, A__Nov 15 1056
Simplicity Pattern Co., InComi: . )

5% % convertible preferred” stock. ¥
Smith (L. C.) & Corona Typewriters, Inc

Serial debentures due 1948-1950 Nov 1395
Theatre Properties (Hamilton), Ltd,, 1st mortgage 5s...Jan 1260

1260

Date Page
1148
Dec 1354
Nov 1050
P!

1356
12004

$2004

United States Asphalt Corp.—

2nd mortgage 7% (extended at 5%) notes.
University Tower Corp, (Canada)—

General mortgage 5s, due 1054 b
Welsbach Engineering & Management Corp.—

Collateral trust 5s, due 1953 ;
Windsor Gas Co., Ltd, 1st & ref, mtge. 5s

*Announcement in this issue, iVol. 165. {Vol. 164.

DIVIDENDS

Dividends are grouped in two separate-tables. In the

995
1097

“first we bring together alt' the dividends announeed the:

current week: Then weé follow with a second table in
which we show the dividends previously announced, but
which have.not yet been paid. Further details.and ree-
ord of past dividend payments in many- cases are given
under the company name in our “General Corporation

_and Investment News Department” in the week when

declared.
The dividends announced this week are:

Per When Holders
Share Payable of Rec.
20c  11-15  10-31
50c  11-20
$1.25 12-10
11- 1
11- 1
11- 1

Name of Company
A, B. C. Vending Corp. (initial)
A, T. F, Inc
Alpha Portland Cement (year-end) .
Altorfer Bros. Co., common (quar.)
Extra

$3 convertible preferred (quar,)
American Airlines, Inc.—

3% % convertible preferred (quar.)
American Business Shares (quar.)

Special -
American Hide & Leather Co.—

6% convertible preferred (quar.)

Animal Trap Co. of America, com. (quar.)__

5% preferred (quar.)___________________
Appleton Company (irreg.) -
Archer-Daniels-Midland Co,

Special

Special $1
Asbestos Manufacturing Co.—

$1.40 convertible preferred (quar.)
Associated Electric Industries, Ltd.—

American deposit receipts (final) 101/10¢c
Atlantic Coast Line Railroad Co. (quar.)____ $
Atlantic Coast Line Co. (Conn,) (s-a) $2
Bankers Bond & Mortgage Guaranty Co,

America
Barber (W. H.) Co.°(qQuUar.) -
Barigis Brothers Co.

Belding-Heminway Co. (quar.)_._____

Benson & Hedges, $2 preferred (quar.) e
Berland Shoe Stores (quar.)_____________
Bertram (J.) & Sons, Ltd., class A (quar.)_

Clags B (QUAL) cowocoosumcansinnes o0
Biddelord & Saco Water Co. (quar.)
Blauner's (Phila.), common (quar.)

$3 preferred (quar,)___._._________

Bliss (E. W.) Co., $2.25 preferred
Blum (Philip) & Co. (quar.) _.___
Blumenthal (Sidney) & Co., Inc.
British-American Oil, Ltd. (quar.)____
Broadway Department Stores, common.

Class B
Bronxville Trust Co. (N. Y.) (quar.
California Water Service—

4.49 preferred C (quar.)

Canadian Car & Foundry, Ltd., com. (quar.)

Class A (quar.)

Canadian Fairbanks-Morse Co., Ltd. (quar.)

Extra
Canadian Investment Fund, Ltd. (quar.)
Cannon Mills (stock dividend)—

One share of class B for each share of

common stock held
Carpenter Paper Co. (extra)_
Central Warehouse, class A_

Class B
Cerro de Pasco Copper
Champion Paper & Fibre, common (quar.)__

$4.50 preferred (quar.)
Cherry-Burrell Corp.,, common

4% preferred (quar.) . ________

49 pfd. (series of 1947) (quar.) . o
Clyde Aircraft Mfg. Ltd. (irveg.)___________
Coca-Cola Bottling Co. of St, Louis (quar,) .
Collins Company (quar.).__

Columbus & Southern Ohio Electr

4% % preferred (quar.) ._....___
Consolidated Dearborn Corp. (quar.)-_.____
Consolidated Rendering - Co.

Consolidated Water Power & Paper Co.
Copley Square Trust (Boston), com. (quar.)
Extra -

5% preferred ;(quar.) _-__ i
5% prior preferred (quar.)____
Corporate Investors, Ltd., class A_

Crown Drug Co. (s-a)
Dallas Railway & Terminal, common (quar.)

7% preferred (quar.) . ________
Davenport. Water Co., 5% pfd. (quar.)
Dickerson (Walter T,)

Douglas Aircraft Co
Dun & Bradstreet (quar.)

Extra
Dutton (C. H.) Co. (quar.) ....._
El Dorado Oil Works (quar.)...

Extra
Electric Furnace Co., class A (quar.)
Empire District Electric, 5% pfd. (quar.)__
Empire Millwork (increased quar.).
Employers Casualty Co, (quar.)_______.___ -
Federal- Mogul Corp.
Federal Screw Works (quar.)._.._________
Fire Association of Philadelphia (s-a)
Firestone Tire & Rubber Co.—

4% % -preferred (quar.) ..

Fownes Bros, & Co. (quar.)...__

Fulton Industrial Securities Corp.—
$3.50- preferred- (quar.)

General Bronze Corp, : {quar,)..

General Foods Corp.- (quar.) )

Granby Consolidated Mining Smelting
Power Co., Ltd. (s-a)

12- 1
11-20
11-20

12-12
11- 1
11« 1
10-28
12-1
12- 1
1-14-48

(quar.) —____ Z

11-1

10-21
12-12
12-12

1-6-48
11-15
10-15
11-15
11- 1
10-31
11-15
11-15
10-20
11-15
11-15
11-14
11- 1
12- 1

1-2-48
It- 1
11- 1
11- 1

11-15
11-22
11-22
12- 1
12-1
11- 1

11-10

11-14

Name of Company
Greif Bros. Cooperage, class B (year-end).
Class A (quar.)
Hammond Instrument Co.—
Common (increased quar.)
Common (quar.)
6% preferred (quar.).___
Havana Electric & Utilities—
% 1st preferred (accum.)
Hayes Steel Products, Ltd. (interim)_
Hires (Chas. E.) Co. (quar.).____.__ i
Holly Stores, Inc., 5% conv. pfd. (quar.)..
Hooker Electrochemical, common.____ %
$4.256 preferred (quar.)
Hormel (Geo, A.) & Co., com. (increased).
6% preferred (quar.)
Horne (Joseph) Co., common._
69 preferred (quar,)_______.
Hudson Bay Mining & Smelting.__
Hunt Foods, Inc., common (quar.).
% preference (quar.)
5% preference 'series A (quar.).
Hussman Refrigerator Co.—
New: common_ (initial) .
$2.25 preferred (quar.)_

‘ Huston (Tom) Peanut Co.
* International Harvester Co.,

Special
7% preferred (quar.)___._
International Utilities Corp. (quar.).
Investors Stock Fund (year-end)._.

. Kable Brothers Co. (quar.) .-

10-31

. Rich's, Ine.;

Kokomo Water Works, 6% pfd. (quar.) ..
Kresge (8.8.). Co. .(quar.)
Kroger Company (irreg.) _....
Lake Superior District Power Co.—
Common (quar.)
"5% preferred (quar.)__.._
Lake of the Woods Milling, Ltd,—
Ci (quar.)
1% preferred (quar.)
Lane-Wells' Co. (quar.)
Extra
Lea Fabric, Inc, (stock dividend)
Lehigh Portland Cement (quar.)_.._
Liquid Carbonic Corp., common (quar.)_
3% % preferred (quar.).. s
Louisville & Nashville RR.
Lumbermen’s Insurance Co.
Lynch Corp. —_______
Macco Corp, (quar.)._
Marine Bancorporation—
Initial stock (quar.) _.__________________
Fully participating stock (quar.) .________
Matachewan Consolidated Mines, Ltd.—
Interim
McGraw Electric Co.
Extra
McIntyre Porcupine Mines, Ltd..
Year-end-
Meadville Telephone Co., common (quar.).
5% preferred (s-a)_..
Metz Brewing (irreg.) ___.
Mid-Continental Petroleum
Midland & Pacific Grain, Ltd.
Miles Shoes, Inc., common
4% % preferred (quar.) __.___._____
Montreal Cottons, Ltd., common (quar.)
7% preferred (quar.).___
Muskegon Motor Specialties i
$2 convertible A (quar.) .. _____
National Container Corp. (Del.)—
434 %
National Trust Funds—
Automobile Shares
Steel Shares
The amounts shown below are estimates
of such distributions,
Preferred Siock Series...
Stock Series
Selected Groups Series___
Nation-Wide Securities Co. (Colo.)—
Series B ==
Natomas Company .
New England Fund—
Certificates of beneficial interest (quar.)
New Process Co., common (year-end)
7% preferred (QUar.) .- o

Northern RR. of New Hampshire (quar.)...

Nopthwestern Public Service, com, (quar.)_
4'%2 9% preferred (QuUar.) ... ...

Northwestern Utilities, 47 preferred (quar.)

Noyes (Chas. F.) Co., 6% pfd. (quar.)....

Ohio Apex, Inc. (quar.).____

Ontario Manufacturing Co. -

O-O'Kiep Copper Co., Ltd. (increased)—
A payment of four shillings or 74c after

South African tax

Pacific Gas & Electric, 5% pfd.

5% % preferred (quar.)__

6% preferred (quar.) ... ..
Peninsular Grinding Wheel (irreg.)
Pennsylvania Gas (irreg.) ———._____
Petroleum Heat & Power, (resumed)..
Philadelphia Suburban Water, common.

$3.65 preferred (quar.) - ________
Pioneer Petroleum Co., 7% pfd. (s-a)
Plymouth Cordage Co.—

Employees stock
Pneumatic Scale Corp., Ltd.
Portland Gas & Coke, 7% pfd.

6% preferred (accum.) ..
Puritan Fund, Inc
Randall Co., class A (quar.)
Reading Fair Company S
Republic Investors: Fund, Inc., comm

6% preferred A (quar.) ..——_.____

% preferred B (quar,)

Revere Copper & Brass
T {quar.)
3% % preferred- (quar.) ___.____
Rose's 5, 10 & 256c Stores (quar.)
Saginaw & Manistee Lumber
Schwitzer-Cummins Co., 5% % pfd. (quar.).
Scotten Dillon Co. (irreg.) —-eeeoeomeeoo_..
Security Banknote Co.
Security Insurance Co, (New Haven) (quar,)
Sierra Pacific Power, common
6% preferred (quar.).___-
Silex Company
South Bend Lathe Works (quar.)
Southern Natural Gas Ci
Southern States Iron Roofing.-
Spencer Kellogg & Sons (quar.)
Standard Screw Co. (irreg.)
Stein' (A.) & Co. (quar.) ...

Year-end
Stouffer Corp. (increased)
Sun Ray Drug Co., common..

6% preferred (quar.)____
Syracuse Transit - Corp.
Telecoin Corp.
U. 8. Air Conditioaing, $7 pfd. (quar.) .-
U. S, Hoffman Machinery Corp.—

4,9 - participating preferred (quar.)___.
United Utilities & Specialty Corp.

Upper Peninsula Power Co.—

5% % preferred (quar.).
Walker & Co., class B
Warehouse & Terminals

Per

30¢
20c

25¢
25¢
75¢

75¢

12%c

20c
56Yac
25¢

convertible preferred (quar.)______ $0.296875

When Holders
Share . Payable of Rec:

10-31
10-31

12-10
3-10-48
11-15

11-15
11- 5
12- 1
11- 1
11-26
12-30
11-15
11-15

11- 1

11- 1

2c’

10-24
10-24

11-25
2-25
11-1

10-21
10-29
11-15

10-20

10-20
10-20

10-23
10-21
10-21
11- 1
11- 1

11-15
10-20

9-30
9-30

10-31
10-31
10-31

10-15
1- 7

10-21
10-22
10-22
11-14
10~18
10-15
11-13
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Per  When Holders
Name of Company Share Payable of Rec.

Warren Refining & Chemical (quar.) ... 5¢ 9-30 9-23

Per  When Holders

Share Payable of Rec. Per  When Holders

Name of Company Share Payable of Reew

Name of Company
British Rubber Co. of Canada, Ltd.—

Cuban-Amerjcan Sugar Co.—

Waterous, Ltd., class A (quar.) .. i

Wentworth Mfg. Co.. (quar.) ...

West Virginia Coal & Coke (irreg.)..-—-e-.

West Virginia Pulp & Paper Co.—
4Y2% preferred (quar.) .——___._

Westchester Fire Insurance (quar.) ...

Extra
Western Maryland Railway—

T% 1st preferred (accum.) oo
Western Railway of Alabama___..__________
Wilcox 0il Co.

Extra
Wisconsin Bankshares
York County Gas Co.....

120c
2Yac

# 50¢c
$1.12%2
30¢

10c

50¢c

10-31
11- 1
11-28

Below: we give the dividends announced in previous
weeks and not yet paid.. The list does not include divi-
dends announced this week, these being given in the

preceding table,

Name of Company
Abraham & Strauss, Inc
Acme Aluminum Alloys, Inc.—

$1.10 convertible preferred (qUAar.) ...
Adams-Millis“Corp,
Affillated Fund Inc,-.
Extra (payable in cash or stock)
Agnew-Surpass Shoe ‘Stores—
New common (initial)_.__
Ailr Reduction Co., (quar.)
Allied Stores, (quar.)
Alllst(l..ouls) Co. (quar.) .-
E:

xtra
Aloe (A. 8.) Co. (QUAT.) . oo
Aluminium Co. of Canada, Ltd.

4% preferred (QUATr.) ocmmeee oo
Amerada Petroleum Corp, (quar.) =
American Book Co. (quér.)._____.
Amel;lcan Box Board (increased quar.

ra
American Can Co. (quar.) ..
American Coach & Body Co.._
American Distilling Co. 2 =
American Fork & Hoe Co., comm =
American Hard Rubber, 7% pfd. (accum.)-.
American Home Products ) monthly)
American Hydraulics, Inc, (monthly)
American Light & Traction, common (quar.)

6% preferred (quar.)___________________
American News Co. (bi-monthly)

American Paper Goods Co.—

1% preferred (QUar.) o o—eemeeee.. —
American Screw Co., 4% % pfd, (quar,) ...
American Ship Building Co
American Smelting & Refining, common..

7% 1st preferred (quar.)_._____
American Stove Co. (quar,) ._____

American Thermos Bottle Co., com. (quar.)
4Y>9% preferred (quar.)_________________
American Viscose Corp., common (Guar.) --.,

5% preferred (quar.) _._______________
American Vitrified Products, com, (resumed)

Participating preferred (extra) .

American Zinc, Lead & Smelting—

$5 prior preferred (quar.)__.__

Ampco Metal, Inc., 6% preferred
Anaconda Wire & Cable
Anchor Post Products—

6% prior preferred (quar.) - ______

6% prior preferred (quar.)..

Anderson Clayton & Co. (quar.)
Anglo-Canadian Telephone Co.—

4% % preferred (quar.) _________________
Appalachian Electric Power—

4Y2% preferred (quar.) . ____
Arcade Cotton Mills Co., common (quar.)

8% preferred (s-a)

Argo Oil Corp. (s-a)

Extra
Argus, Inc.,
Common
Argus Corporation Ltd. com. (quar.).
4Y29% conv. preference (quar.) __
Arkansas Fuel Oil, 6% preferred____

Aro Ec ent Corp., 1
4Y2 9 preferred (quar,) _________

Ordinary (interim)- _____
Associated Telephone Co., Ltd.

4% preferred (quar.) .
Atchison Topeka & Santa Fe Ry..__
Atlantic City Electric, 4% pfd.

Atlantic Coast Line RR.—

5% non-cum preferred (s-a)
Atlantic Refining Co.—

4% convertible preferred A (quar.) ...

3.75% preferred B (quar.) .- ________
Atlas Plywood Corp
Atlas Powder Co., 4% conv. pfd. (quar.)...
Atlas Steel, Ltd. (increased)

Ault & Wiborg Proprietary, Ltd.—

Per

Share

$1.12Y%,
27%¢
50¢

$56%c
$1.12%
$1

122%e¢
$1.50
$1

$2.50
$1

93%c
62%¢c

5% % preference (quar.)________________ 1$1.37%

Austin Nichols & Co., Inc.—

Convertible prior preference (quar.).-_
Avondale Mills, common (monthly)__

$4.50 preferred (quar.) ..____________
Babcock & Wilcox
Baldwin Rubber Co.
laltimore Porcelain Steel—

1% convertible preferred (quar.)..
Bangor Hydro-Electric, common (quar.
Bareco Oil Co, (quar.) =

Extra
Bastian-Blessing Co. )

Bates & Innes, Ltd., $1 class A (s-a)
Bathurst: Power & Paper, Ltd.—
Class A (increased quar.) ..
Extra
Baystate Corp.. (QUAT.)—— ool
Beau-Arts: Apts., $3 prior pfd. (quar.)

$6 1st preferred .

Beck (A, S.) Shoe Corp., common (quar.) .

4% % 'preferred (quar,)_ _____________
Beneficial. Corp;, common (quar,) .

$6! preferred. (s-a)

Birtman: Hlectric Co.
Bliss| (B, W.) Co.

3 Bros.,
Blue:Ribbon' Corp., Ltd., 5% pfd. (quar.) ...
Blué'Top: Brewing, Ltd., class B (interim)
Bon'Ami Co.¢lass A (quar.)

Class B (quar.)
Booth Fisheries Corp., common (quar.) ....._

4% preferred (quar,) ...

Boston Fund, ‘Inc. (quar,) _..___.
Boston) Woven ‘Hose & Rubber Co.

Special : ._ 2 - -
Bowes Co,;: Ltd.,; class. A (quar,) : 4
Bowser, Inc., $1.20.preferred (quar.) ...
Brazilian Traction: Light & Power, Ltd. (s-a
British Columbia Pulp & Paper Co., Ltd.—

7% preference (accum.) - L. ...
British Columbia  Telephone -Co.— i

6% 2nd- preferred (QUAL.) oo

pitized for FRASER

i

Hfraser.stlouisfed:orgl: =

40c
10¢
15¢
60c
150c

137%ec
$12%¢

$
$12%c
30¢
i$1
181,15
1$1.50

When  Holders
Payable of Rec.

10-25  10-15

11- 1 10-15
11-1 10~ 7
10-20 9-26
10-20 9-26

12- 1 10-31
10-25
10-20
12- 1
12- 1
11- 1

12- 1
10-31
11- 1

% preferred (quar.)
Brown Shoe Co., $3.60 preferred (quar.)...
Brunner Manufacturing (extra)
Buckeye Steel Castings, common (quar,)..
6% preferred (QUAT.) -ceccmceoo
Buffalo Forge Co,
Bullock’s, Ine, (

Burlington Mills Corp., co!
Extra
4% preferred (quar,)
3Y2% convertible 2nd preferred (quar,
3% % preferred (QUAT.) comceoeoe ..

Butler Mfg, Co. 6% pfd...

Butterfly Hosiery Co. (s-a)

Extra

Byers (A. M.) Co. com,
7% preferred ‘(quar.)

Cable & Wireless (Holding), Ltd.

5% % preference- (s-a)

Caldwell Linen Mills, Ltd,, common (quar.)
$1.50 1st preferred (QUAr.) - eveen
80c 2nd participating preferred (quar.)...

California Electric Power $3 pfd. (quar.)__.

California-Oregon Power, new com, (initial)

California Packing Corp., common (quar.) ..
5% preferred (quar.) .

California Water & Telephone, com, (quar.)
$1 preferred (quar.)__
$1.20 preferred (quar.)

Camden Fire Insurance Association

Canada & Dominion Sugar (quar.)_——_..._.

Canada Northern Power Corp, com, (quar.)

Canada Western Cordage, Ltd.—
50c convertible preferred A (quar.) ...
Class B (quar.)

Canada Wire & Cable, class A (interim)____

Canadian Bronze Co., Ltd., common (quar,) -
5% preferred (quar.)__—________________

Canadian Converters, Ltd., class A (quar.)_.

Canadian Ice Machine, Ltd., class A (quar.)

Canadian Industries, Ltd., common (quar.)._

Canadian Investors Corp. (quar.)

Canadian Malartic Gold Mines, Ltd. (s-a)_-

Canadian Oil Co.’s, Ltd. (quar.)._. o

Canadian Pacific Ry -

Canadian Utilities, Ltd., 5% pfd. (quar.)___

Canadian Vickers, Ltd. 7% pfd. (accum.)__

Capital Estates, Inc. (interim)

©apwell Sullivan & Furth Oak—

Preferred (quar.)

Carolina Clinchfield & Ohio Railway—
Common (quar.)

5% preferred (quar.)

Carolina Power & Light, common____

Carpenter Paper, 4% conv. pfd.

Caterpillar Tractor Co. (quar.)

Celotex Corp., common (increased)

5% preferred (quar.)

Central Aguire Associates (extra)

Central Coal & Coke (initial)

Central Hudson Gas & Electric, common

Central New York Power Corp.—

3.40% preferred (quar.)

Central Power & Light (Texas)—
4% preferred (quar.)

Century Electric Co. (stock dividend)

Certain-Teed Products Corp., common..
4%29% prior preference (quar.)

Chain Belt Co.

Chain Store Investment Corp.—

4'% % convertible preferred (quar.)

Chain Store Real Estate Trust (Mass.)—
Quarterly __

Chase Candy Co.—

Common (increased quar.)

Chase National Bank (N. Y.)

Chesapeake Corp, of Virginia o

Chesapeake- & Ohio.Ry. Co. (stock dividend)
1/40th of a share of New York, Chicago &

St. Louis RR. Co. common for each
share of Chesapeake & Ohio Ry. held___
8% % convertible preferred (quar.).____

Chicago Allerton Hotel Co. (irreg.)... .

Chicago Corp. (quar.) ____._______________

Chicago Pneumatic Tool Co.—
$2.50 prior preferred,

Chickasha Cotton Oil, common (quar.)
Common (quar.) ___

Common (quar,) _._

Cincinnati Gas & Electric_

City Investing Co

Otty of Paris Dry Goods—

7% 1st preferred (QUAar.) -oe—————— ... =
T% 1st preferred (qQuar.) e ——____

City Stores Co., (quar.)

Class A (quar.)

City Title Insurance Co. (quar.)

Clearing Machine Corp., new com. (initial) -

Cleveland, Cincinnati, Chicago & St. Louis
Ry., 5% preferred (quar.)

Clinton Industries, Inc.

Monthly
Monthly
Monthly

Coast Breweries, Ltd. (quar.)

Colgate-Palmolive-Peet Co., common (quar,)
$3.50 preferred (quar,)

Colonial Mills, Inc. (cash dividend) (quar.)
Stock dividend

Colonial Sand & Stone (quar.)

Colt’s Manufacturing Co. (special)

Columbia Gas & Electric (quar.)____
Extra ._ I

Columbia Pictures, $4.25 pfd. (quar.)__.____

Columbian National Life Insurance (s-a).._

Commonwealth Edison Co. (quar.)

Commonwealth International Corp., Ltd.—
Quarterly

Community Frosted Foods, class A__

Concord Gas Co. (New Hampshire)—

7% preferred (accum.)

Connecticut Light & Power $2 pfd. (quar.)..
$1.90 preférred (quar.) —

Connecticut River Power, 6% pfd. (quar.)

Coniaurum Mines, Ltd. (interim)___

Consolidated Chemical Industries, Inc.

81 partic. preference class A (quar.)....
$1 partic preference class B (quar,) ...

Consolidated Edison Co. of New York—
$5 preferred (quar.)

Consolidated Natural Gas Co.

Consolidated Paper Co. (quar.)
Extra ___.

Consolidated Royalty Oil Co, (s-a)

4% preferred (quar.) _._________________
Continental Gin Co., 4% % preferred (quar.)
Cook Paint & Varnish—

Common . (increased. quar,)

$3 prior preferred A (quar.)

Corn Exchange Bank Trust Co. (N..Y.)—

Quarterly
Corn Products Refining, common..

Crown ‘Cork & Seal, Ltd. (quar.)..
Crum & Forster, 8% preferred (quar.) ceo_.

112%c
13TY2c

1$1.25
1$1.75
30¢

37%0

87%0¢
$2.25
10c

$0.2083
25¢

310
31%e

$1.25

10-31
10-31
10-20
i1-1
11- 1

Common (year-end) w-eeweeoo——..______
Cuban Atlantic Sugar, 5% preferred (quar,)
Cuneo Press, Inc., common.. -

3% % preferred (QUAr,).oa._______
Cunningham Drug Stores (increased)

Stock dividend i
Davidson Bros. (quar.)......

Dayton Rubber Co., common..

$2 class A (quar.)
Deep Rock 0il Corp.
Delaware Power & Light (quar.)__._.
Dennison Manufacturing Co., class A (qua

$8 debentures (quar.)......_.....
Dentist’s Supply Co. of N. ¥,

7% preferred (quar.).....

Derby Oil Co., common (irreg.)_
Detroit Gasket & Mfg. (quar.)__
Detroit-Michigan Stove Co. (quar.

Extra

8% preferred (QUAT.) - awmmmmmeme—o e
Detroit River Tunnel (s-a).

De’ Vilbiss Company

Dickey' (W, 8.) Clay Mig, Co...
Diebold, Inec, (quar.)

Diocesan Investment Trust . (quar.).
Distillers Co., Ltd,, ordinary (final) ...

Special :
Divco Corporation (increased quar.) ..
Dividend ‘Shares, Inc. (637 o) TR
Dixie Cup Co., : ¢
Dodge Manufacturing Corp. (quar.)

Dome Mines, Ltd
Dominion Bridge Co., Ltd. (1117 J PO
Dominion Fabrics, Ltd., common (quar.)

6% 1st preference (quUAr.) ...

2nd convertible preference (quar.).._.
Dominion Malling Co., Ltd., com, (quar.)...

Common (quar,) _ 2

5% preferred (quar,

5% preferred (quar,
Dominion Oilcloth &

Quarterly
Dominion Tar & Chemical Co., Lt —

Common (quar.)

Voting trust certificates (quar.) —
Dominion Woollens & Worsted, Lid, (quar.) .
Donnacona Paper, Ltd,—

4Y2% convertible preferred (quar.).._____
Dryden Paper Co., Ltd. (quar.)

Dunlop Tire & Rubber Goods Co,, Ltd.—

5% 1st preference (s-a)
duPont (E, I.) de Nemours & Co.—

$3.50 preferred (quar.)___.

$4.50 preferred (quar.) e o
Ducommun Metals & Supply Co, (quar.) .
Duro-Test Corp. (irreg.)

East Coast Electric Co.,
Eastern Corporation
Eastern Massachusetts Street Railwa,

8% 1st preferred A (quar.).

6% preferred B (accum.)

Eastern Steel Products, Ltd. ar,
Eastern Sugar Associates, $5 pid. (
Ekco Products, common (quar.)__

4Y2% preferred (quar,)

El Dorado Oil Works (stock dividend)..
Electric Bond & Share Corp, (resumed)_...
Elmira Willia t RR, (s-a)

Ely & Walker Dry Goods
Employees Credit Corp.,

Class B (initial)

Preferred (quar.) -
Employers Group Associates (quar.) -
Emsco Derrick & Equipment (quar.)

Quarterly
Erle Railroad Co., 5% preferred (quar.) ...
Esmond Mills, Ltd,, 5% pfd. (quar.).__
Eureka Pipe Line Co. (irreg.)

Falconbridge Nickel Mines, Ltd,
Falstaff Brewing Corp, (quar.)

Extra
Farmers & Traders Life Ins.

N. ¥,) (quar)

Quarterly __ a
Fashion Park, Inc. (Quar.)-———c—oc_ ..
Fedders-QuiganCorp. lquar.) oo
Federated Department Stores, com. (quar.)

4% % convertible preferred (quar.)—______
Fidelity & Deposit Co. of Md. (quar.)

Field (Marshall) (see Marshall Field & Co.)
Filene’s (Wm.) Sons (quar.)
Fireboard Products, 6% prior pid. (quar.)..
Firemen's Insurance (Newark, N. J.) (s-a).
Firestone Tire & Rubber
Firth Sterling Steel & Carbide Corp.—

1% preferred (quar.) -
Fitzsimmons Stores, Ltd.—

7% preferred (quar.)
Florsheim Shoe, class A (extra) _

Class B (extra) -
Foote Bros. Gear & Machine Corp., common

Convertible preferred (quar.)

Ford Motor Co. of Canada, Ltd., class A

Class B _ e
Fort Pitt Brewing Co. (cash dividend) ._

Stock dividend

——

(Syracuse,

Foundation Co. of Canada, Ltd.
Franklin Stores Corp. (quar.)._
Fraser Companies, Ltd. (quar.)
Extra
Freiman (A. J.), Ltd., common
4Y2% preferred (quar.) s
Froedtert Grain & Malting, com. (quar.) ..
Extra
$2.20 preferred (quar.)
Fullerton Oil Co. (quar.)
Gabriel Co., 5% conv, preferred (quar.) ..
Gardner Denver Co., com, (increased quar.)
4% preferred (quar.) ..
General Baking Co.
General Cable Corp. eom,
General Electric Co
General Finance Corp.—
$4 preferred series C (s-a)
5% preferred A (s-a)
General Foods Corp., $3.50 pfd. (quar.)
General Investors Trust (Boston).
$3.75 preferred (quar.)_.
General Mills, Inc. (quar, —
General Public Service, $6 preferr
$5.50 preferred (quar.)
$4 conv. preferred (quar.)
General Public Utilities Corp. (quar.)_
General Shoe Corp., common
$3.50 preferred (quar.)
General Steel Castings Corp.—
$6 preferred: (accum.) -
General Steel Wares, Ltd., common (quar,)
6% preferred (qQUar.)ococeeo oo ___
Gerrard (S. A.) Company, , PI,
Gibson Refrigerator Co, ,{tyasy,. .
Giddings & Lewis Maching Tgo] G
Gillette Safety Razor. Co., gommon. (guar.)._
$5 preferred (qQUar.)-.:i-Yo_dwco ool
Gimbel- Brothers, ' Inc., - cofffifioni (quar.)
$4.50. preferred: (quar.) __. -
Globe-Union, Inc, (qQuar,)....

class A (initial)..

foryed (5-a)--.

$1

137%e
-§25¢
125¢
1$1.25
1$1.25

$40c

125¢
125¢
120c

$1.12%
$15¢

i62%ec

87%c
$1.12%
17¢

15¢
30c

1-2-48
1-2-48
11- 1
11-15
10-20
10-24
10-25
10-25
10-25
12-18
10-31
11-15
11- 3

12-23
12-15

2-2-48
10-31

11-1
11- 1
11- 1

11-15
11- 1

12-31

10-25
10-25
11- 1
11- 1
11-15
11- 3

12-18

12-18
1217
10-2¢
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Per When Holders
Share Payable of Reoc.

Per

When Holders
Share

Payable of Rec.

When Holders
Payable of Rec.

Per

Share Name of Company Name of Company

Name of Company
Goodyear Tire & Rubber Co., com. (quar.)-.
$5 convertible preferred (qUar.) .-
Goodyear Tire & Rubber Co, of Canad
49 preference (QUAL.) - oceo——m—me
Gorham -Manufacturing Co. (irreg.) -ceeecam
Gotham Hosiery Co., inc. (increased quar.)a
EXtra
Grand Union Co
Graysdn-Rubms?é\ S(:tores-)—
$2.25 conv. pfd. (quar, -
Great Lakes Paper Co., Ltd.. (initial)
Extra
Green (H. L.) Co., Inc. (quar.)
Griesedieck -Western Brewery Co.—
stock - dividend
New  common (initial)
Griess-Pfleger. Tanning. Co, (Quar.)------- -
EXtTA -
Gulf Mobile & Ohio RR., $5 pfd. (Irreg.).
Gum' Products, Inc. (initial) : -
ypsum Lime & Alabastine (Canada)—
Quarterly
Hajoca Corporation (stock dividend) cemmeae
Hall (€. M.) Lamp Co. (stock dividend) —
An extra share of common ($5 par) for
edch two shares of common held (three
for two split)
Hdrbison-Walker Refractories
6% - preferred  (QUAT.) <om—mimmmmmmamm -——
Harbor Plywood Corp. (quar.)
Harris -(A.) & Co., 52 % preferred (quar.)-
‘Hart Schaffner & Marx -
Hartford Electric Légpc (quar.)
‘Hartman - Toba 0
Hartz (J. F.)' Co., Ltd, class A (quar.)---.

Harvard Brewing Co.
Hdt Corp. of America—
Class A
Class B oo =

4y59 preferréd {quar.)
(quar.)

Hercules ‘Powder, 5% preferre
Hercules Steéel ‘Products (quar.)-.
Hershey Chocolate Corp., new com.

$4 convertible preference [(10F:3 9 p— -
Hibpard, Spencer, Bartlett & Co. (monthly) -
Higbee ‘Company, 5% preferred (QuUar:) .-«
Hilton Hotels Corp:;  common (quar.)

4% convertible preference -(quar.)-—.
Hiram Walker (see Walker (Hiram) G. &
Holly Development - Co. (quar.)

Hoily Sugar Corp. (quar.) -

Hurder’s, Inc. (quar.)

Horn & Hardart CO. (N, Y.) -
Houston Light & Power, $4 preferred (quar.)
Hoving Corp. -
Howe Scale; 5% preferred- (s-a)

Huttig Sash & Door, 5% pid. (quar.) -
Huyler's, $2 partic. 1st preferred (s-a)-
§1 convertible 2nd preferred (s-a)-

Hydraulic. Press MIg. Co. -

Idaho Power Co., common (quar.)
% preferred (quar.)-—--.

Illinois Power Co. com. (quar.

5% conv. pfd. (QUAT.) -—----
Illinois Terminal RR. (quar.)
Illinois Zinc Co. (quUar.).—--—--

Extra -

Imperial Chemical Industries, Ltd.—

Ordinary (interim)

Indiana AssociatedTelephone—

$2 preferred (QUAT.) oo ommommmmmmmmee =
Industrial Brownhoist (QUar.)--e--e—-—-- >

Extra

¥ Institutional Shares, Ltd.—

Aviation shares ———-.

Stock and bond shares
Interchemical Corp., common (quar.)

4, ¢, preferred (QUAY.) —meee————owee
International Educdtional Publishing—

Preferred (accum.) -

Internationdl Nickel Co, of Canada, Ltd

7% prefepretd (QUAT.) e

7% preferred ($5 par) (quar.
International Products Corp.---
International Resistance C0.—

6% convertible preferred (qUar.).--——----
Ironrite Ironer, 55¢: conv. preferred (quar.)
Isie Royal Copper.
Jacobs (F. L.) Co. 5% conv. pfd. (quar.).
Jaéger Machine Co. (increased)

Jantzen Knitting Mills, common (quar.) —---

5% preferred A (QUAT.) ———oeecmmmmmmmman
Jersey Central Power & Light—

49 preferred (QUar.) —--e—-—-m—e——ma—m
Jewel Tea Co., 3%% preferred (quar.)..
Johns-Manville Co., 3%2% pfd. (quar.)-
Johnson Ranch Royalty (quar.)—--——-———-—-
Johnson & Johnson, 4% 2nd pfd. (quar)

3, % 2nd preferred (QUar.)-——cee--—---
Johnston Mutual Fund :

Julian & Kokenge (irreg.) —--—-ee-eeeeea-a
Kalamazoo Stove & Furnace (quar.)-—----- w
Kansas City Power & Light—
3.80% preferred (quar.).--.
Kansas-Nebraska Natural Gas—
Stock dividend
Kennedy’s, Inc., common _(quur.)
Kerr-Addison, Ltd. (interim)
Keystone Manufacturing Co. (quar.) ccee--

Extra
Kingan & Co., 4% preferred (quar.).———---
Kirkland Lake Gold Mining Co., Ltd. (irreg.)
Kobacker Stores, Inc.,, common (quar.)-——--

$1.371, preferred (QUar.) ---me--——ceeemas
Kress (S. H) & Co.
Kroehler Mfg. Co., 4'2% preferred A (quar.)
Kroger Company

1% 3nd preferred (quar.)

L'Aiglon Apparel, Inc. (quar.)
Labatt (John), Ltd, (extra)_ .-
Laclede-Christy Clay Produets--.
Lake Dufault Mines, Ltd. (interim) -
Landis Machine Co. (QUAT.)a-me—ecmee—mmmam. -
Lane Bryant, Inc., 4%% preferred (quar.).
Langley’s Ltd., 7% conv. pfd. (accum.).-.
Lawyers Title Insurance, 6% preferred (s-8)
Lees (James) & Sons Co., 3.85% pfd. (quar.)
Lee Rubber & Tire, (qQUar.)-eeeeeeeeeeaaa
Extra

Stock dividend

Lerner Stores, 4Y. ¢ preferred (quar.)-----
Lewis Brothers, Ltd. (quar.)
. Quarterly
Liberty Loan Corp.;, 50c preferred (quar.) .-
Life & Casualty Insurance Co. of Tennessec—

Stock dividend ) :

‘Liicoln National Life Insurance Co. (Inid,)=.

Lincoln Printing Corp., comqui'(!rreg
$3.50  preferred - (quar.) .. .
Little Miami RR.— ! Pve
Bpecial guaranteed (QUAT.)--o--m-. :
Special guaranteed ' (quar.)
Original capital woeeeeeac

Quarterly =

$1
$1.25

50¢c
$1.12%
30¢
1$1.75
18%c
50c

TY%c

12-15
12-15

10-31
12-16
11- 1
11- 1
11-24

11-15
11-15
11-15
11-1

12-18
11- 1
11-1
10-21
11-16

121
121

10-30

10-20
11-1
11- 1
10-27

1-31-48

11- 1
11-1
-1

11-1"

11-1
12-10

' 806
500 §-10-48

$1.10

12-10

11-14
11-14

10-10
12- 1
10-15
10-15

. Lord & Taylor, 8% 2nd preferred

Loblaw Groceterias Co., Ltd.—
Class A (quar.)
Class B (quar.)

Extra on both “A” & “B"

Loblaw Groceterias, Inc. (quar.)-...._.

Lock Joint Pipe Co., 8% preferred (quar.)..

Lockwood Company

Loew’s Boston Theatre (quar.)._-

Extra

Lord Baltimore Hotel—
2nd preferred (QUAT.) acmceeceecmcamma—

) quar,) ..

Louisiana Power & Light, $6 pfd. (quar.)..

Louisville Gas & Electric Co. (Del.)—
Common A (guar.)..--

Common: B (quar.)--..

Lukens Steel Co
Extrd

Luzerne City Gas & Electric—

4% % preferred (QUar.) ...---.-

M. J. & M. & M, Consolidated—.cou-wmux

Maicy (R, H.) & Co., 4% % pfd. A (quar.).-

Mahon (R. C.) Co. (stock dividend) ...

Manati Sugar Co, (irreg.) --e—ceeeeaa-

Marconi International Marine Commun!
tion Co., Ltd., ordinary (interim)

Marion Power Shovel Co., 7% pid. (accum.)

Marshall Field & Co. (quar.).-- i

Marshall-Wells Co.,

Mar-Tex Réalization Corp.. E—

Msssachusetts Bonding & Insurance Co.—

New
Massachusetts Investors Trust..
Maytag Co., $6 1st preferred (qu

$3 preferred
McCabe Grain Co., Ltd., class A (quar.) ...

Class B (interim)

McCall Corporation (quar.)-ooccoeeea--ls
McClatchy Newspaper, 7% preferred (quar.)
McColl-Frontenac Oil Co., Ltd.—

4% preférred (quar:)___ :
McGraw-Hill Publishing __
McLellan Stores Co. (quar.)
Melville Shoe Corp., com. (increased quar.)

49 preferréd (QUAY.) - oooomeeeememeee -
Mercantile Stores Co.—

7% preferred (QUAT.) oo cceaem -
Mercury Mills, Ltd. tquar.)

Metal Glass Products
Michigan Bakeries—

$1 non-cum. prior preference (quar.).----

7% preferred (quar.) oo eeeeeea
Michigan Gas'& Electric—

4.40% preferred (quar.) -
Michigan Steel Tube Products.

Mid-West Abrasive CO._...

Midwest Piping & Supply-

Miller & Hart, Inc., common...
el

C
c
C
$1 prior preferred (quar.) . ________
$1 prior preferred (quar.)
$1 prior préferred (quar.)
$1 prior preferred (quar.) ..o

Minneapolis-Moline Power Implement—
$6.50 convertible preferred (accum.) ——____

Minneapolis & St. Louis Railway (irreg.) ...

Mississippi Power & Light, $6 pfd. (quar.)-

Modern Tool Works, Ltd, (quar.) ...

Monongahela Power Co., $4.40 pfd. (quar.)-
4.80% preferred B (initial)

Monsanto Chemical Co.
$3.25. pfd. seéries A (8-8) e _____ -

Moody’'s Investors Service, Inc.—
$3 participating preference (quar.)_..

Morrell (John) & Co. (quar.)___

Morris Plan Corp. of America—
$2.25 preferred series A (quar.) ..o

Morrison-Knudsen Co., common (s-a)

5% convertible preferred (quar.)______
Mountain States Power, common (quar.)-

5% preferred (QUAT.) oo
Mount Diablo Oil Mining & Development—

Quarterly

Extra

Mount Royal Rice Mills, Ltd. (quar.) ————-—-

Muehlebach Brewing Co., common (s-a)

5% participating preferred (s-a).
Munsen Line, Inc. (irreg.) - -——-cccmmmmeem
Mutual Chemical Co. of America—

6% preferred (QUAT.) . memeecmmcmamome-m -
Narragansett Electric, 4%2% pfd. (quar.)...
Nathan Straus-Duparquet (quar.) ...
National Battery Co.

National Casket Co.,, common (increased) -
$7 preferred (quar.) _._________

National Chemical & Mfg. (quar.)_

Extra
National Distillers Products Corp. (quar.).--
National Electric Welding Machine—

Ci (quar.)

National Erie Corp.—

5% non-cum, lst preferred

3% non-cum, 2nd preferred
National Food Products
National Hosiery Mills, Ltd. (quar.) c---.--=
National Lead Co.—

6% preferred B (QUAT.) ccccmcm e -
National Mallinson Fabrics (quar.)_
National Stamping Co
National Tank Co. (quar.)__—.__.__
Natlonal Tea Co. 4%2 % pid. (quar.)
Naugatuck Water Co. (s-a)

Neisner Bros., 4% % conv. pfd.

New Bedford Cordage, common
Class B
7% preferred (s-a)

New Jersey Worsted Mills (irreg.)_.

New York Merchandise Ce

New York Power & Light—

3:00% Pa. GUAL.) - oo ccn e e
Newberry (J. J.) Co., 3% % pfd, (quar.)----
Niagara Hudson Power Corp.— i

5% 1st preferred (accum.) o ____
Norfolk & Western Railway Co.—

New adjustment preferred (initial quar.).-
Norma-Hoffman Bearings, common._

6% preferred (quar.) . ____ .
North American Acceptance Corp, (Pa.)—

Class A (quar.)
North River Insurance Co.
Northern Engineering Works

Extra
Northern IHinois Corp.— .

$1.50 convertible preferred (quar.)-ccee-
Northern States Powér (Deldware)—

6% preferred (accum.)._____ s

7%  preférred (accum.)_

Northwest Afrlines 4.6% pfd, (q

Northwest” Engineering- (quar.) -

Extrd - 5 )

Nunn-Bush: 8hoée Co., com. (QUar.) __.__... l
5% preferred (QUAY.) oo ecocc o

Ogilvie: Flour: Mills, Litd., 7% pfd. (quar,

Oklahoma Gas & Electric com, —.._._.

Oklahoma. Natural Ges; common.

(G113 2 ———

$1.06%
lac
$1.06%

12-1
12- 1

12-31
11- 1
11-1
11- 1

10-30

12-13
12-13
11- 1
1-1-48

11- 1
10-30

11- 4
11- 4

10-15
11- 5
10-16
10-15
11- 1
11- 1
11- 1
10-15
10-20

10-15
10-16

10-15

10-15
10-10
10-20

10- 6
11-20
10-15
10-15

10-15

9-30
9-30
10-17
§0-15
0-15
10-15
10-15
10-27
9-30
11- 1

Oliver United Filters, class A (quar,) .o---_. -
Class B
Ontario & -Quebec Ry, Co. (s-a)
Ontario Steel Products, Ltd. com,

7% preferred (quar.)

Orange Crush, Ltd, (quar.).
Otis Elevator Co. (irreg.).._.._
Outlet Company
Pacific Lighting Corp. (quUar.) .-
Pacific Portland Cement—

6Y2 % preferred (accum.) —ococcoooen
Pacific Public Service Co.— i

$1.30 1st preferred (quar.) ...
Park & Tilford, Inc. (Quar.) ...
Parke Davis & Co
Peller Brewery, Ltd,, 5% % pref. (accum.) .
Peninsular Telephone Co., com,

$1 preferred (quar.)-..

$1 preferred . (quar.) -
Penman's, Ltd., 1 (g

6%. . preferred  (QUAr.) e
Pennsylvania Electric Co.—

.3.70% preferred .C (QUar.) «meoemceeceme

4.40% preferred B (quar.)--
Pennsylvania Power 4.25% pfd.
Pennsylvanja Salt Mfg. Co.—

New 3Y2 % preferred ‘(initial)

Perkins Machine & Gear Co.-.
Pfeiffer Bréwing Co. (quar.). ...

Extra _. 2
Philadelphia Co. com, (quar.)

6% preferred, (s-a)

Plilladelphia Electric, 4.40% pfd. (quar.

3.80% npreferred (quar.) __.___._____
Philadelphia & Reading Coal & Iron.
Philadelphia Transportation Co

Participating- preferred (s-a)
Philadelphip & Western RR. (special)
Philip ‘Morris "& C6., Ltd.

4% preferred (quar.)

$3.60 preferréd (quar.)

Phillips-Jones Corp., 5% preferred (quar.
Piedmont & Northern.Railway (quar.)
Pittsburgh Screw & Bolt Corp.

Exfra __.

Plymouth Cordage Co. com.

Employee’s special stock
Potomac Edison Co., 3.60% preferred (quar.)
Price Brothers, Ltd., 4% pfd. (s-a)
Procter & Gamble (quar.) _________
Proprietary Mines, Ltd.. (interim).__

Public Service Co. of Colorado, com. (quar.)

4% % preferred (quar.) —_________
Puget Sound Pulp & Timber, 67, prefe
Purex Corp., Ltd
Purity Flour Mills, Ltd.—

Redeemable preferred (quar.) . ...
Quaker Oats Co., 67 preferred (quar.)
Quebec Power Co. (quar.).____.___
Quinte Milk Products, Ltd., class A_________
Radford (J. M.) Grocery, 4% ptd. (quar.)
Railway & Light Securites (quar.) ________

Special (from gains realized on sales of
securities)

4% convertible preferred (quar.)__.__..___
Raymond Concrete Pile, common (quar.) __
$3 preferred (quar.)_._____________
Reading Co., common (quar.)____
Reed (C. A.) Co., $2 class A (quar.) _
Class B
Regent Knitting Mills, Ltd.—
$1.60 non-cum. preférred (QUAT.) -ceeceee
Reitman’s, Ltd. (Canada), 5% pfd. (quar.).
Reliance Electric & Engineering—
$2.10 convertible preferred (quar.)
Republic Investors Fund—
6% preferred A (quar.).
6% preferred B (quar.)..
Republic Natural Gas—
Cash dividend (irreg.)----o-ooo________
Stock dividend
Republic Petroleum Co.,
5% % preferred
Revere Copper & Brass, 5% % pfd.
Revere Racing Association
Reynolds (R. J.) ‘Tobacco, common (quar.
Class B (quar.) .. _..____
Rice-8tix Dry Goods (quar,) .
Richmond Cedar Works (initial).___
Richmond Insurance Co. of New York—
Quarterly
Riverside Cement Co., $5 pfd. (quar.)._
Robinson Cotton Mills, Ltd. (quar.).
Rockland Light & Power (quar.)_.
Russell Berg Fund
Rutland & Whitehall RR. (quar.)____
8. & W. Fine Foods, Inc., common (quar.)
4% convertible preferred (quar,)_
St. Lawrence Flour Mills, Ltd., com,
7% preferred (quar.)__...
Samson United Corp., 55¢ conv, pfd. (quar.)
San Antonio Gold Mines, Ltd. (s-a)
Ban Francisco. Remedial Loan Associates,
Semi-annual
Scarfe Co., Ltd., class A
Class B
Schenley Distillers Corp
Schulte (D. A.), Inc. (quar.)___
Scott Paper Co., $3.4¢ pfd. (quar.)________
Scovill Manufacturing Co,—
$3.65 preferred (quar.).
Scranton Electric (quar.) ...
Seaboard Container, class A (initial) __
5% % convertible preferred (initial)
Seaboard Finance (Delaware), $1.50 pfd. A
$1 preferred B.
Seaboard Oil Co, of Delaware (quar.). .
Sharp & Dohme, $3.50 conv. pfd. (quar.)__.
Shattuck-Denn Mining (irreg.)
Shawinigan Water & Power Co. (quar.
Sheraton Corp. of America (quar.)
Sherwin Williams Co. of Canada, Ltd.—
Commeoen (quar.)
Simon (H.) & Sons., Ltd.,
5% preferred (quar.)
Binclair Oil Corp, (quar.)._-.____ e
Slater (N.) Co,, Ltd, common (quar.)_____
Sloss-Sheffield Steel & Iron (irreg.)_____.
Smith (A. 0.) Corp
Smith {(Howard) Paper Milis, Ltd.—
Common  (quar.)
4% preferred (quar.)
Southam Co., Ltd. (increased quar.)._
Southeastern Greyhound Lines (quar.).._..
Southern California Edison Co., Ltd.—
Common (quar,) )
4.487% convertible preferencé (quar.)-_._.
Southern Canada Power Co., Ltd. (increased)
Southern Indiana Gas & Electrie Co.—
4.8%: preferred (quar.)

Southwesterri Associatéd: Telephone—
$2.20 preferred (QUAT.) mcoocomc oo

Solithwestern Publi¢: Bervice— .. .-
Common (increased quar.) -

3.70% - preferred (quar.)
3.90% preferred (quar.)

50c

$1.62%
32%¢c
75¢

, . $1.10
$1.06%

52%¢

15¢
15¢

80c
100%
12Yc
68%c
$1.31%
25¢

45¢
45¢
50¢c
25¢

15¢
$1.25

11- 1
11= 1
11-15
11-15
11- 1

10-13
10-15
11- 1

$1.10 3-10-48

. 4.15% X
11 5% preferred ‘(quar.)

Spalding (A, G.) & Bros, (5-8) cceccacemes

< 415
10-15 -

Original capital - : {
Link Belt €0, -(QUHL.).n-vmesan e 5¢

4%% preferred series A (quar.) .. $
Oltver Corp., 4%2% conv, preferred (quar). $1.12%

gitized for FRASER
p://fraser.stlouisted.orgk:"
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Name of Company

Springer Sturgeon Gold Mines (initial)
&quibb (E, R.) & Sons
$4 preferred (QUAL.) oo
Standard Chemical Co., Ltd, com. (quar.).-
8% preferred (quar.) ... i -
Standard Fuel Co., Ltd., 4% % H
Standard Steel Spring, common
4% convertible preferred (quar.).__._____
Standard Wholesale Phosphate & Acid Wks.—
Quarterly
Stanley Breck, Ltd. class A (quar,)
Class B (quar.)
Steel Co. of Canada, Ltd.,, com. (quar.)_.__
7% preferred (QUAY.) oo
Participating
Sterling Electric Motors, common. .
Sterling, Inc., 4% % preferred (quar
Stevens (J, P,) & Co. (quar.)._.
Special (year-end)
Stokely Van Camp, Inc.—
Common (cash dividend)
Stock dividend
6% 'prior- preferred (quar.).
Stone Container Corp,
Strawbridge & Clothier.
Suburban Electric Securities Co.—
$4. 2nd preferred (quar.)__
Suni Oil Co., 4'2% preferred A (quar.
Sunray Oil Corp,, conimon, (cash dividend) ..
. 'Stock dividend ...
Sunshine Biscuits, Inc
Super Mold Corp, (California) (quar.)
Tacony-Palmyra Bridge Co., 5% pid. (quar.)
.Talon, Inc.,, 4% preferred (s-a)
Texas Power & Light, 7% pid. (quar.).
$6 preferred (quar,) ... _._____
Thatcher Glass Mfg,, common.._
$2.40 convertible preferred (quar.)
Thermatomic Carbon, $5 preferred (s-a)-
‘Thermoid Company, $2.50 conv, pfd. (quar.)
‘Thew Shovel Co. (irreg.)...__ P
Thomaston Mills (quar.) . _______.__________
Quarterly
Quarterly
¢ Toledo Edison Co., 4% % pfd. (quar.)
Trinity Universal Insurance Co, (Dallas)—
Quarterly
‘Tung-Sol Lamp Works, 80c pref. (accum.)__
“Union Asbestos & Rubber Co. (quar.)
Union Electric Co. (Mo.)—
$3.60 preferred (quar.)
$3.70 preferred (quar.)
$4.50 preferred (quar.) ..._____ -
Union * Oil Co, of California (increased)._.__
United Cigar-Whelan Stores—
$3.50 convertible preferred (quar.)..
United Corporations, Ltd., class A (quar.)_

Class B
United Drill & Tool class A (quar.)

Class B
United Light & Railways, common..

7% prior preferred (monthly)

1% prior preferred (monthly)__

6.36% prior preferred (monthly

6.36% prior preferred (monthly)

6% prior preferred (monthly)__

6% prior preferred (monthly)

United Merchants & Manufacturers, Inc

5% preferred (quar.)..

5% preferred” (quar.)

5% preterred tquar,).____

U. 8. Fire Insurance Co. (quar.)__

U. 8. Industrial Chemical Co., In

U. 8. Lines, 4% % preferred (s-a).
U, 8. Plywood Corp. com. (quar.)

U. 8. Radiator Corp, 6% pfd. (accum.)
United Steel Corp,, Ltd,—

6% class A preference (s-a)

United Stores, $6 conv, pfd. (qua
United Transit 5% pfd. (quar.)
Universal Leaf Tobacco, common (quar.
Universal. Pictures Ce, (quar.)
Upper Michigan Power & Light—
6% 'preferred A (quar.).
i . 4My % cprefefred - Bt iquar
““"Utica Knitting Ce., 5% prior
“Utility. Appliance Corp.
Vapor Car Heating Co.—

7% preferred (QUAar.) oo __________
Vertientes-Camaguey Sugar (quar.)...__ 2
Victor Co. <5
Virginian Railway, 6% preferred (quar.)___

6% preferred (quar.)

6% preferred. (guar.) .

6% . preferred (quar,)

Vulcan Detinning Co.—

New 7% preferred (in‘tiai quar.) .________
Walker (Hiram) -Gooderham & Worts—

Increased quar.

Warehouse & Terminal Cerp,
Warner & Swasey Co.
Warren Bros. Co., cl A (quar.)_

Class B (quar.) ... __

$4.25. preferred (quar.) .
West Indies Sugar Corp., (special interim)
West Michigan Steel & Foundry-——
7% prior preferred (quar.)
West Penn Electric—
1% .preferred (QUAYL.)cccanvinmosmsnions
6% preferred (quar.)
West Point Manufacturing
Extra

Westaies Petroleum, 70c-pfd. (accum.) ..
Western Tusnratice Securities Co.—
< $2.50 “¢class’ A (aceum.)..__.
Western Light & Telephone Co., X
5% preferred (quar.) ... ____________
Western Pacific RR.,, common (quar.)
Common  (quar.
6% preferred! A. (quar.)
5% preferred A (QUAL.) oo ccacmcmeee
Western 'Tablet. & Stationery
5% ' preferred. (quar.)

Westvaco: Chlorine Procucts—
$3.75" preferred (quar.)
Wheeling' & Lake Eris'Railway—

4% ‘prior.lien (quar.)

5%% « convertible prelerred (quar.)______
Whitehall: Fuhd.’ Te
White Sewing° Machine, $2

$4 preferred..(accum.) -
‘Wilbur-Suchard Chocolate. $5 pfd.
Winripeg: Electric - Co.,” com;

5% non-cum.- preferred A
Wisconsin: Electric Power, 6% .pfd. (quar.).
Wisconsin Public:Service, common: e )

3% p;eferyqd AQUAT:) Lieo e i
Wood ‘(Alexander & James¥, ‘Ltd

1% . preferred’ {accum
‘Woodward 'Iroir Co. " (stoc

prior pfd. ( quqr.)

Wrigley (Wm.), Jr.: Co;
“ Monthly _i___
Yates American Machi

(monthly) ____
(quar.)

gitized for FRASER
bo://fraserstlouisfediorg/
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Per
Share

i3¢
$1

50c
$1.06%

37%c
37%c

35¢
137%c
2¢

25¢
33%ec
62%2c
37Y%c

$1.12%
$1.06%
60c

17%e¢
$1.756

$1
$1.37%
20

-50¢
50c
$1.25
150¢
1$2.50
§1.50
20c

When Holders
Payable of Rec.

1-5-48

11- 1
12- 1
12- 1
11--1
10-30
11- 1

12-10
11-
11-

11-15
11- 1
11- 1
10-30

11- 1
11-1
11-15
2-15-48

11-15
2-15-48

1-31-48
11- 1

11-1
11- 1

10-22-
-1,
1-1

11- 1

$1.25 - -

181.75..

100 %
50c
25¢;
25¢
25¢

12-15

10-15
10-31
10-31
10-15
10-15
10-15

- " Net after: charees__
-~—V. 166, p. '1155.

Per  When Holders

Name of Company Share Payable of Rec.
Yellow Cab Co.—

Common (quar.)

Common (quar.)

6% convertiple preferred (quar,

6% convert{ble preferred

6% convertihle pr

6% convertible preferred (quar.)
Yosemite: Park & Curry Co, (irreg.) ...
Yuba Consolidated Gold Fields, Ltd. (quar.)
Zeller's, Ltd., (quar,)

6% preferred (quar.)

6% preferred (quar.)

25¢  11--1

25¢c 2-1-48
37%c¢ ~ 10-31
87%c 1-31-48
37%¢ 4-30-48
37%c 7-31-48

20c  10-20
11- 1
11- 1
11- 1
11- 1

10-25
1-24
10-20
1-20
4-20
7-20
10-10
10- 8
10-15
10-15
10-15

15c
$31%c
131Y%c
137%ec

x Less 30% Jamaica income tax,

*Transfer boaks not closed for this dividend.

tPayable in U, 8. Funds, less 15% Canadian non-residents’ tax.

iPayable in 'Canadlan funds, tax deductible at the source, Non-
resident tax 15%; resident tax 7%.

a Less British income, tax..

General Corporation and
Investment News

(Continued from page 12)

(W. A.) Sheaffer Pen Co.—Earnings—

6 Months Ended Aug. 31— 1947
*Net income $995,416
No. of capital shares. 811,775 1799,220 1780,605
Earned per share_.___ $1.23 $1.00 $0.45

“After taxess’and charges, tAdjusted to reflect five-for-one stock
split in January, 1947.—V. 166, p. 706.

1946
$798,964

1945
$352,727

Sheraton Corp. of America (& Subs.)—Earnings—

9 Months Ended July 21— 1947 1946
Net income after charges and taxes $357,551 $309,728
“Earnings per common share. - - $0.21 $0.18

“After allowance for preferred dividends.

NOTE—Approximately one-third of the earnings in 1946 quarter
were capital gains, whereas the capital gains for the quarter ending
July 31 were negligible.—V, 166, p. 1155.

Sherritt Gordon Mines Ltd.—Earnings—

Quarter Ended June 30— 1947
Net return from copper sales £1,018,404
Net cost after crediting precious metals. 541,590

1946
$560,"775
391,651
$169,124
44,754
2,530

$216,408

$476,814
76,549
2,305
$555,668
120,600

Operating profit from sale of copper
Operating profit from sale of zine concentrate
Non-operating - revenue

Tetal . ______
Provision for taxes

Realized profit hefore write-offs

$154,408
—V. 165, p. 3398.

$435,668

Simplicity Pattern Co., Inc.—Calls Preferred Stock—

The corporation has called for redemption on Nov. 15, next, all of
its outstanding 15 % cumulative .converible preferred. .stock at $11
per share and dividends. Payment will be made atvthe Detroit Trust
Co., transfer agent, Detroit, Mich, Approximately 9,000 shares are
said to be outstanding,

One share of the above-mentioned preferred stock is convertible into
two shares of common stock upon presentation on or before Nov, 5,
1947, at the Detroit Trust Co.—V. 166, p. 1155.

SKF Industries, Inc.—Large Bearing Contract—

The corporation on Oct. 16 announced the receipt of orders calling
for the installation of 2,000 roller-bearing journal boxes on a fleet
of 250 additional new subway cars for the IRT division of the New
York subway system.

Providing subway cars and other rail rolling stock with the same
starting ease and riding’ comfort found on de luxe railroad trains, the
roller bearings will' ‘bt housed ‘in 'all-wé'ded ‘'steel journal boxes devel-
oped jointly by this company and the welded products division of the
American Car &.Foundry Co. at Berwick, Pa.

The orders bring to 350 the total number of IRT cars which will be
equipped with SKF spherical roller bearings  of the same type now
used on newest main-line railroad cars and locomotives. The subway
cars will be built by ACF at Berwick, Pa.

Use of the all-welded steel journal box, it was explained, will,enable
a savings of approximately 400 pounds in unsprung weight for each
car.—V. 166, p. 706.

Slick Airways, Inc.—Merger Talks Suspended—

Negotiations for a merger of this corporation and California Eastern
Airways, Inc., have been suspended, according to a report on Oct. 15.
No statement as to the reasons for suspension of the negotiations,
which were started about a month ago, has been made. It was indi-
cated, however, that complications arising in connection with the
registration of $1,500,000 Slick debentures were the basic cause.—
V. 166, p. 1155,

South Jersey Gas Co.—Bonds Offered—Halsey, Stuart
& Co. Inc. and associates offered publicly Oct. 17 $4,000,-
000 1st mtge. bonds, 418 % series due Oct. 1, 1977 at
102.17% and accrued interest. The group was awarded
the bonds Oct. 15 on a bid of 100.1799. This was the only
bid received.

Net proceeds from the sale of the bonds will be applied by the
company toward the payment of the redemption price, exclusive of
accrued intercct, of -honds of Peoples Gas Co. and of Atlantic City Gas
which companies now constitute South Jersey Gas Co.

The new bonds have redemption prices ranging from 105.17% to
par and special redempiion prices scaled from 102.17% to par.

The cempany’s outstanding capitalization following the sale will
consist of the $4,000,060 in new bonds and 550,319 shares of common
stock ($5 par value per share), X .

The compary is an operating public utility company - engaged
principally in the manufacture, distribution and sqle qf gas in
substantially a1l of Atlantic County, including Atlantic Cxty;l major
portions of Gloucestar and Salem Counties; and small portiens of
Cumberland and Camden Counties; all in New Jersey—V. 166, b, 1396.

Southern Bell Telephone & Telegraph Co.—Earnings—

Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
$ $ $
13,128,?‘54 110,098,013 102,227,254
24,

Operating revenues.___
n & 5 333,528 177,006

Uncollectible oper. rev.

14,861,914
45,560

public, Southern Natural owning all of the rest of the 273,057 shares
now issued and outstanding, !

The proposed purchases are to be made through brokers in fhe
open market at curren{ prices at the time of purchase, or direck
from stockholders at- prices approximately - equal to quotations jum
the over-the-counter market at the time of purchase.

Thtg purpose of the proposed acquisitions, . tne applicant stated, iz
to climinate the outstunding minority interest and -thus facilitate
the subsequent merger or consolidation of Birmingham with Alabamz
Gas Co., another subsidiary of Southern Natural.—V. 166, P. 1155

Southern Colorado Power Co.—Weekly Output—

Eleciric output of this compeny for the week ended Oect. 11, 1947,
totaled 2,581,000 kwh., as compared with 2,269,000 kwh. for ihe
corresponding weck last year, an increase of 13.8% ~V. 166,. p., 1523,

Southern New England Telephone Co.—Earnings—
Pel‘iqd End. Aug. 31— 194'7—Month-1946 1947—8 M0s.~194¢
Operatmg: revenues $3,428,777  $3,207,683 $26,132,237 $24 423,622
Uncollectible oper. rey.. 5123 " 4,601 40,192 28,357

-~ $3,423,654  $3,203,082 §26,092,045 $24,305,265
- 2,999,777 2,582,688 22,374,039 19,267,558
214,377 247,356 1,449,246 2,323,598

$209,500  $373,038
132,031 303,275

Operating revenues__..
Operating expenses
Operating taxes

Net oper. income.___
Net after charges.
—V. 166, p. 1155.

$1,855,760 $2,604,102
1,279,50¢ 2,179,368

Southera Pacific Co.—-—Equipl’hent Issue—

The company on Oct. 2 awarded the financing of three diesel efee-
t{lc locomotives, under an agreement of conditional sale, to  the
National City Bank of New York at an interest rate ‘of ‘1.85%. The
company also received two other bids for .the $1,392,000 equipment.
obligations - which are payable in 96 monthly instalments commencaiig
Jan, 1, 1948, A, T. Mercier, President, announced.—V. 166, p. 1523.

Southern Ry.—Estimated Gross Earnings—

Period— ~Week Ended Oct. 1- —Jan. 1 to Oct. I
1947 1946 1947 1746

$ $ $ $
Gross earnings _______ 5,723,670 5,608.5’7’7_ 220,066,601 202,551,310

—V. 166, p. 1524,

Southwestern Associated Telephone
Periqd End. Aug. 31— 1947—Month—1946
Operating revenues $334,137 $266,191
550 500
$333,587 $265,691

251,078 193,721
38,469 32,447

$39,523
21,477

Co—Earnings—

. 1347—3 Mos.—1545

$2,375,481  $2,033,534
4,100 4,600,

$2,034,984
1,430,963
251,650

Operating revenues___
Operating expenses
Operating taxes

$2,371,381
1,866,871
234,358

Net oper. income.__
Net after charges
—V, 166, p. 1096.

$44,040

$270,152
33,717

$352,865
160,91%

207,710

(E. R.) Squibb & Sons (& Subs.)—Annual Report—
Fiscal Years Ended June 30— 1947 1946
$ales, le_:ss discounts, returns snd allowances_. $68,219,132 $59,835,699
“Cost of goods sold, sell'g, gen'l & admin. exps. 59,892,625 49,634,118

Profit from operations
Interest on notes and accounts receivable. o
iIneome from investmenis___
Royalties received
Profit on foreign exc]
Insurance recoveries s
Credits applicable to prior years (net)
Profit on sale of securities
Profit on redemption of
preferred stock
Sundry items

$3,326,507 $10,201,551
3,96! 28,737
33.200

62,087

87,026,
Jones Estate Corp.
576,764
46,023
9,601,389
184,132

42,062
10,400,774
121,187
6,769
20,817
32,979
21,977
2,687,330
2,321,594
250,690

75,720

Total income
Interest on long-term debt_______
Amortization of debt discount and
Other interest
Expenses of nen-operating properties.
Sundry other charges____
Federal normal income tax,
value excess profits tax__
Federal ;excess profits tax
Foreign' taxes on income.___ s T
War-end adjustments; less applicable tax credits :
and transfer from 1elated reserve
Reversion of prov. for renegotiation (charged
to income in prior ycar)

55,251
3,318,529
232,697

Cr300,000

$3,525,386  $5,151,403
592,500

Net income
Dividends declared on preferred stock.
Dividends declared on common stock
Earnings per common share .

“Includes provision for profit incentive _;;avmenls of $55€,259 in
ﬁ_scal year 1947 and $656,550 in fiscal year 1945. tIncluding Endlicl?
dividends on Jones Estate Corp. preferred stock of $161,516.

CONSOLIDATED BALANCE SHEET, JUNE 30
ASSETS— 1947

Cash in banks and on hand $3,081,078
“Customers’ notes and accounts receivable. 9,877,435
Other notes and accounts receivable__ 1.1‘?9:861 835,747
Inventories __ 24,714,193 22,183,123
Loans to officers and employees 111,332 43,33
Refund. poriion of Canadian exc. profits taxes 42,405
Claims receivable 43:143
iInvestments and advances______ 4,091
Prepaid expenses and deferr charges 1,776',642
{Prenerty, plant and equipment._ . _ 14,438,867
1

1946
' $5,484,371
8,533,133

1,13€.213
1,370,436

11,4
Goodwill 1, 75.183;

——
$60,643,043 $51,116,895

LIABILITIES—
Due to pank pv foreign branch

$72,425
Accounts payable (trade)

3,037,134 $2,954.21)
) 190.133 2
Dividend payable on preferred stock. 147,000 ﬁs},ggt))
Mortgaee noies payable (due within ong year) o,
Accrued profit incentive payments 556,250
Accrued commiissions, -payrolls, ete 1,568,503
Accvued taxey (other than taxes cn income),
discounts and miscellaneous accruals
Trovisior cor U S. and loreign taxes on income
20-year 2% % debentures, due 1961
Furchage money mortgage on property acquircd
(non-current)

1,525,812

1,520,830
41782.110
2,500,000

1.84,0a%
5,722,300

3,750,030

723924

8,199,538 AR
110,000 69,259
€R.R7)
89,113
14,850,00>

Reserves for foreign exchange fluctuations_
Reserves for jnsurance and- other reserves._
3§84 preferred stock, without par value.

14,816,364
12,796,858
1,212,680

806,816
450,439 -

13,104,249 102,764,485 102,050,243
11,317,324 94,276,436 83,413,025
659,102 . = 9,650,124 - 9,328,705

1127,823 .; 5,837,925 9,308,518
813,460 - 3,022,212, 6.990,281

Operating 1evenues...
Operating expenses.
Operating « taxes

Net oper: income

1

L i Sy (L@ 0 e i
Southern Natural Gas:Co., Birmingham, Alai—Seeks'to™
Purchase Shares—. . = o oty

The - company “has* réquesicd: permission+ of - the SEC to. purchase
from time to tim¢ prior: to Dec.- 31, 1948, any or all of a maximum of
26,937 shares of ($2 par) common of Birmingham 'Gas Co. These
shares represent all of such stock outstanding in the hands of the

*in 1946,

1.514,694
1,748,403
15.200,"2v
o Ol
*After reserve for doubtful debts of $354,84 in 1947 an4 $270 ~oa
iAfter reserves of $1,154,741 in 1947 and in 1946. fAlter
C70 47 040 §51,11p 24
and " amortization of '$7,849,826 in ]
fReoresented by 147,0.0 shares in 1947 and.
V. 166, p. 1524, R

spock (par value $1 per share
Capital surplus _ el i

Earned surplus -- 13,602,095

Total
‘reserves “for depreciation
and’ 87,231,263 in .1946;
148,500 shares in 1946.-

Southwestern Investment Co.—Regi-*crs With SEC—

The company on Oct. § filed a rezistration ctot'ment with the SEC
covering 15,000 shares of 5% cumulative sirking fund preferred (nar
$20) and 21,499 common shares (no par), Underwriters for the pid.c
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The First Trust Co. of Lincoln, Neb.; for the common: Schneider,
Berifet & Hickman. Proceeds will be used to increase working capital.
The securities are to be offered for subscription to stockholders, the
preferred at par and the common at $15 per share—V. 164, p. 960,

Southwestern Bell Telephone Co.—Earnings—
Period End, Aug. 31— 1947—Month—1946 194;—8 Mos.—1946
’ i [ 8

$
15,691,801 120,488,051 119,722,755

Operating revenues ..-
22,947 287,709 182,682

‘ 16,573,879
Uncollectible oper. rev. 35,819

15,668,854 120,200,342 119,540,073
11,823,135 95,612,444 86,959,726
1,964,760 13,976,207 16,422,314

16,538,060
13,392,429
1,828,600

1,317,031
1,131,993

Operating revenues..
Operating expenses ...
Operating taxes.

16,158,033

1,880,959 10,611,691
14,438,621

Net operating income
o 5 1,655,291 8,629,151

Net after charges =
—V. 166, p. 1396.

Standard 0il Co. (N. J.)—Secondary Offering—Dillon,
Read & Co. offered Oct. 14 a block of 40,000 capital stqck
(par $25) at $75% per share, with a dealer concession
of 70 cents a share.

Mexico Makes Final Oil Payment—

The Mexican Government on Sept. 30 made its {inal payment
for the benefit of Americans affected by the expropriation of petro-
leum properties in 1938 through a check for $4,085,327 to the State

rtment. .
De’?ﬁé total amount, including interest, as laid down in an agreement
reached in 1943, was $29,137,701,
i E}\cmerlcan companies participating in the pas_'men_b are the Standard
oil Co. of New Jersey, Standard Oil Co. of California, Consolidated Oil
Co., the Sabalo group, the Seaboard group and their affiliated com-
panies.—V, 166, p, 1524.

Standard Oil Co. (Ohio)—Rights to Subscribe—

: ent upon approval by stockholders at a special‘r_neetmg
tocggukl;gld on cht.. ER 1047, registration under the Securities Act
of 1933 becoming eifective not later than Oct. 22, 1947, and the
making of an offer by the company, holders of common stock of
record at the close of business on Oct. 21, 1947, shall have the
right to subscribe, on or before Nov. 5, 1947, for common stock, of
$10 par value, to the extent of one share for each five shares held.
The subscription price is to be determined shortly before the

is made.
nffﬁfniengNesw York Stock Exchange direct that the common stock be
not quoted ex-rights until further notice and that all cex‘tlf}cntes
delivered after Oct. 21, 1947, must be accompanied by due-bills.—
V. 166, p. 1524,

Stanolind Oil & Gas Co.—To Operate Cycling Plant—

Plans have been completed by the operators in the Burnell-North
Peitus Field for the construction and operation by this company of a
cyc.ing plant to be located in Bee County, Texas.

The announcement further adds:

This plant is designed to handle 159,000 MCF per day of high
pressure gas and return 123,000 MCF per day to the formation. An
additional 7,000 MCF of casinghead gas now being flared will be
processed through the plant and sold to the United Gas Co., together
with sufficient high pressure gas to supply their requirements. The
design and construction is being handled by Jones & Laughlin Supply
Co. and actual field construction is expected to start in the Spring

of 1948, ) )
1t is expected that construction will be completed in approximately

one year.—V. 166, p. 801,

Stokely-Van Camp, Inc.—Notes Placed Privately—
The company, it was announced Oct. 13, has placed pri-
vately through Reynolds & Co. $10,000,000 15-year 1% %,
23 %, 25 % and 3% serial notes, due from June 1, 1948
to 1962.—V. 166, p. 1524.

Standard Products Co.—Annual Report—

Year Ended June 30— 1947 1946
Net sales $10,866,050 $6,196,860

Interest and miscellaneous income. 9,876 16,814

$10,875,926 $6,213,674

Total i
9,525,603

Cost of products sold
Research, engineering, and development exps._.
Selling, general and administrative expenses---
Interest on long-term debt—-____ :
Other interest charges and commihment fees__.
Portion of resérve for reconversion of plants
restored to income _—
Additional amortization of emergency facilities
less applic. inc. tax and renegotiation adjusts.
Federal taxes on income (est.)—
Provision for the year e
Over-provision for prior years._
Refund of taxes for prior years arising from
carry-back of operating loss and unsed
excess profits credit ’

5,682
28,091

Cr55,650
3,907

6,353

160,000
Crl4,249

——

Cr1,050,000

Net profit $162,073
Earnings per common share - $0.54

NOTE—Provision for depreciation of property, plant, and equip-
ment amounted to $165,265 for the year 1947 and to $158,944 for
the year 1946. Amortization of . patents and licenses amounted to
$3,399 for the year 1947 and to $3,399 for the year 1946.

BALANCE SHEET, JUNE 30

$227,904
$0.75

1946
$522,369
547,995
240,458
130,505
643,815

1,400,920
128,629
13,738
104,369
6,116
6,997
1,275,189
25,596
76,422
79,849

$5,202,968

1947
$1,224,120
992,243

ASSETS—
Cash o
Trade accounts receivable (less res. of $15,000)
Claims arising under terminated war contracts
Tools & dies in process,.to be billed to customers
Refundable Federal taxes on income (est.) -
Inventories—at the lower of cost (first-in, first-
out) or market
Investment in com, stock of Backstay Standard
Co., Ltd.. (100% of outstdg. shares)—at cost
Misc. sec. invests.—at cost (less res. of $25,000)
Cash value of life insurance
Travel advances & accts.—officers & employees
Miscellaneous deposits and accounts- —
#Property, plant, and equipment....
Patents and pat. licenses—at cost ( rt.)
Unexpired ins. premiums & other deferred exps.
Tools, dies, and preproduction costs on new
products (less amortization)

1,867,141

128,629
13,738
116,925

467,918

Total $6,356,928

LIABILITIES—
Trade accounts payable
Payrolls, including amounts withheld therefr
Taxes, other than taxes on income
Accrued royalties and other expenses
Federal taxes on income (est.)-———oeeov
Notes payable to banks.
Common stock (par value $1 per share)
Paid-in surplus (undistributed earnings
predecessor companies)
Earned surplus

$5517,676
220,630
44,941
29,174
238,626
1,392,857
300,000

771,504 - 771,594
2,801,430 2,573,526

Total $6,356,928 $5,202,968

sAfter reserves for depreciation of $967,171 in 1947 and $1,066,719
in 1946.

NOTE—The company’s equity in the net profit of its. Canadian sub-
sidiary not. consolidated, Backstay Standard Co., Ltd., for the year
ended June-30, 1947, amounted- to $5,275. No dividends were received
from the subsidiary during the year. The company's equity in undis=
tributed earnings of the subsidiary  since acquisition of a. majority

“interest therein amounted to $59,875 at Juné 30, 1947.—V, 165, p. 1500,

$344,267
166,650
35,325
23,350
88,256
900,000
300,000
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Strawbridge & Clothier, Phila.—New Chairman—

Robert E. Strawbridge, a member of the firm since 1900, has been
elected Chairman of the board of directors, to fill the vacancy created
by the death on Sept. 8 of Morris L. Clothier, Mr, Strawbridge is a
son of Justus C. Strawbridge who, with Isaac H. Clothier, founded
the business as a partnership in 1¥68.

Robert E. Strawbridge, Jr., son of the new Chairman, has been
elected to the vacancy on the board caused by the death of Morris
Clothier.—V. 165, p, 1324. *

Sunray Oil Corp.—Earnings—
6 Months Ended June 30— 1947 1946
Gross operating income - $16,674,944 $7,618,061
Net operating income 9,448,692 3,214,480
Other income 61,381 43,237
$9,510,073
439,314
634,221
2,480,000
1,000,000

$4,946,538
562,017

$3,257,717
273,000
424,294
1,244,000
200,000
$1,116,423
137,453

. Total income
Interest and discounts

Capital extinguishments __
Depreciation and depletion
Income taxes

Net profit -
Preferred dividends

$4,384,521
4,689,186
$0.94

$978,970
3,420.000
$0.29

Surplus for common
No. of common share.
Earned per share
—V. 166, p. 1397,

Superheater Co.—Earnings—
(Including affiliated Canadian company)
Six Months Ended June 30— 1947
Profit from operations—less sales, engineering
and administrative expenses___ $1,230,756
Income from other sources. 353,705

1946

$1,361,028
451,642

$1,812,670
100,815
549,000
96,787
61,496

$1,004,572
862,855
$1.16

$1,584,461
107,805
454,000
113,341
61,156

$848,159
862,855
$0.98

Total income
Depreciation
Federal taxes on income.
Dominion and foreign income taxes.
Applicable to minority interests

Net earnings
Capital shares outstanding
Earnings per share
—V. 166, p. 508.

Texas Co.—Over 98% of Stock Subscribed for—Com-
pany to Realize About $99,500,000—

In reference to the recent offering of stock by the company to its
stockholders, W. S. S. Redgers, Chairman, and Colonel Harry T. Klein,
President of that company announced Oct. 16 that subscriptions had
been received for approximaiely 2,210,000 shaies of the 2,248,932 shares
offered at $45 per share. The amount realized from this stock offering
was about $99,500,000 and represented in excess of a 987% subscription
ot the 2,248,932 shares offered.

Messrs, Rodgers and Klein also announced that the company does
not plan to issue the 39,0060 shares for which subscriptions were not
received, This represents less than 27 of the stock offfered to stock-
holders,

The company offered to holders of its oulstanding capital stock of
record Sept. 17, the right to subscribe at $45 per share for an aggre-
gate of 2,248,932 shares of capital stoeck, being at the rate of one
share of capital stoek for each five shares held. The right to subscribe
expired at 3 p.m. (EST) on Oct, 8, 1947, after which time unexercised
warrants were void.

PURPOSE—The net proceeds will he added to and become a part
of the general funds of the company, and no allocation of such pro-
ceeds has been or-#8 to he made. The general funds of the company
will be used for such corporate purposés as the management may
determine. From such funds the company expects from time to time
to make expenditures involving, among other things, the exploration,
development, and acquisition of properties for oil and gas production,
the construction, enlargement, improvement, and acquisition of refin-
ing, marketing, and transportation facilities, and the making of funds
available for similar puipcses to subsidiaries or companies in which
the company has substantal interests,

The company estimates that its capital expenditures from May 31,
1947 to the end of the year 1947 will be approximately $112,000,000
for: (1) exploration, development, and acquisition of producing prop-
erties—approximately $56,000,000; (2) marketing facilities and equip-
ment—approximately $23,000,000; (3) new refineries and expansion of
existing refineries and related facilities—approximately $20,000,000;
(4) new and expanded pipe lines—approximately $8,000,000; and
(5) acquisition of marine vessels—approximately $5,000,000. The pipe
line and refinery projects will involve additional expenditures in 1948
and 1949 estimated to aggregate approximately $140,000,000, in addi-
tion to which the company will have other capital expenditures of
undetermined amounts,

To meet these capital expenditures, the company presently antici-
pates that it will have available sufficient treasury funcs, including
the proceeds of this issue, cash to be realized through depreciation
accruals, and retained net income, although the company may find
it advantageous to finance a part of these capital expenditures by
debt financing.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
3% debentures, due May 15, 1965._.. $60,000,000 $60,000.000
2% % debentures, due June 1, 1971__ 80,000,000 80,000.000
Capital stock (par $25) 14,000,000 shs. 13,454,660 shs,

FOREIGN INVESTMENTS—SAUDI ARABIA

ARABIAN AMERICAN OIL CO.—In 1936, the Texas Co. acquired a
50% interest in Arabian American Oil Co. (formerly California Arabian
Standard Oil Co.), the remaining 50% interest being owned by Stand-
ard Oil Co. of California, Arabian American Oil Co. (‘“‘Aramco”) has
a long-term concession from the Saudi Arabian Government which
in 1936 consisted of approximately 100,000,000 acres in Saudi Arabia
and which has since been extended to cover a total of approximately
231,000,000 acres. Five proven oil tields bave been found on this
concession and exploration activities are continuing. The approximate
daily average crude oil production from the concession in 1941 was
11,800 barrels, in 1946 was 164,200 barrels, and now is approximately
250,000 barrels,

A substantial portion of the production of Aramco s sold to The
Bahrein Petroleum Co, Ltd. Of the remainder, approximately 103,0(_)0
barrels per day are run through a refinery of Aramco, cempleted in
1945, located at Ras Tanura on the Persian Gulf in Saudi Arabia.
The products of this refinery are principally sold f.o.b. such refinery.

In March, 1947, Aramco entered into agreements with Standard Oil
Co. (N. J.) and Socony-Vacuum Oil Co. Inc., under which Jersey
and Sccony became obligated (conditioned on the settlement or
favorable termination within a four-year period of a suit in Lon-
don involving Jersey and Socony) to subscribe for capital stock
of Aramco equivalent to a 30% and a 10% interest and to pay
$76,500,000 and $25,500,000, respectively, therefor. At the same
time, Aramco borrowed from banks the sum of $102,000,000 at
2% interest for a period of ten years, the repayment of which was
guaranteed to the banks 75% by Jersey and 25% by Socony. If Jersey
and Socony ultimately subscribe for the stock in Aramco, Aramco is
obligated to use the subscription price to pay off these bank loans.

The $102,000,000 so borrowed by Argmco from banks was used to
reimburse Texas Co, and Standard Oil Co. of Calif. in the amount of
approximately $80,000,000 for loans and advances they had made to
Aramco, and the balance of approximately $22,000,000 was paid to
these two companies as a dividend, The Texas Co, therefore received
approximately $51,000,000.

Under the terms of the said agreements, when and if Jersey and
Socony become stockholders in Aramco, their stock will not participate

‘(1) in dividends in (he years 1947, 1948, and 1949 until certain fixed
cumulative ' dividends have been ‘paid in each year on..the’stock:of’

the company and Standard Oil Co.‘of Calif., or (2) in dividends in
any year beginning with 1950 untilvcertain cumulative dividends based
on: 6il produced from the concéssiafi*have been paid on the stock of
the company and Standard Oil Co. of Calif.” Aramco has agreéd with
Jersey and Socony that prior to the consummation of their respective

stock subscriptions it will not make any distribution to its stock=-
hplders of earnings, surplus, or capital, in excess of such cumulative
dividends. ‘The effect of the restriction cn the stock of Jersey and
Socony will be that those companies will receive $6,000,000 less in each
of the years 1947, 1948, and 1949, and $120,000,C00 less in subsequent
years, than a full 40% share in future dividends of Aramco, while
the dividends cn the stock of Texas Co. and Standard Oil Co. of
Calif, in Aramco will be correspondingly increased, one-half of which
increase will accrue to Texas Co. '

The investment of- Texas Co, in Aramco (including amounts owing
from that company) is carried in the consolidated balance sheet as
of May 31, 1947, at $22,249,436.

TRANS-ARABIAN PIPE LINE CO.—During 1945, the Trans-Arabian
Pipe Line Co. was incorporated to acquire vights of way for a pro=
pu.scq pipe line from Saudi Arabia to the Mediterranean Sea. Trans-
Arabian is owned 50% by the Texas Co. and 50% by Standard Qil
Co. of Calif,

The board of directors of Trans-Arabian in January, 1947 authorized
construction of a crude oil pipe line from the Persian Gulf to the
Mediterranean Sea, a distance of approximately 1,050 miles. Orders
have been placed for part of the materials for this line, The line will
be constructed principally of 30-inch and 31-inch pipe and will have
an ultimate capacity of about 300,000 barrels per day. Surveys have
been made of routes for the pipé line and construction is awaiting
delivery of material, The pipe line is expected to be completed and
in operation by January 1, 1950.

In March, 1947, Trans-Arabian entered into agreements with Jersey
and Socony under which Jersey and Soceny became obligited (con=
ditioned on the settlement or a favorable termination within a four-
year period of the London suii (referred to above) to subscribe for
capital stock in Trans-Arabian equivalent to a 30/ and 10% interest,
respectively. At the same time, Trans-Arabian, Jersey, Sccony, Stand-
ard Oil Co. of Calif., and Texas Co. entered into an agreement which
provided, among other things, for financing the construction of the
pipe line, and advances to Trans-Arabian by its stockholders in pro-
portion to theix_- respective stock interests. Pursuant to one of the
provisions of this agreement, contracis have been entered into between
Trans-Arabian, Texas Co., Standard Oil Co. of Calif., Jersey, and
Socony with certain insurance companies under which said insurance
companies are obligated to make available to Trans-Arabian loans
aggregating $125,000,000, of which $25,000,000 kas already been 'ad~
vanced and the remainder is to be advanced in installments as follows:
$20,000,000 on or before Jan. 1, 1948, $35,000,000 thereafter and on or
before July 1, 1948, and $45,000,000 thereafter and on or befere July 1,
1949. These loans are to bear interest at the rale of 2.55% per annum
and to be repaid at the rate of $5,000.000 semi-annually commencing
Jan. 1, 1951, with a final payment of the amount then outstanding on
July'l, 1962. The notes evidencing such loans have been or are to
be signed by Trans-Arabian and severally guaranteed by the Texas
Co., Standard Oil Co. of Calif., Jersey, and Socony to the extent of
30%, 30%:, 30%, and 10‘ , respectively, of the amounts thereof. The
proceeds of these loans are to be used to finance the construction of
the pipe line,

The investment of Texas Co. in Trans-Arabian (including amounts
owing from that company) is carried in the consolidated halance sheet
as of May 31, 1947, at 8151,502.—V. 166, p. 1156.

Texas Eastern Transmission Corp.—FPC Grants Com-
pany Permanent Right to Operate “Inch” Pipe Lines—

Thp corporation received permission from the Federal Power Com-
mission Oct. 12 to transport natural gas in the “Big” and “Little
Inch” pipe lines to Philadelphia and the Appalachian region,

The decision, announced after an all-day session, will complete
the sale of the lines, built during the war when submarines stopped
petroleum movements by tanker along the east coast,

Texas Easter was high bidder when the lines were put up for
sale by the Government in February, offering $143,000,000. The
concern paid $5,000,000 and the balance is due Nov, 25.

Texas Eastern's offer was made contingent, however, on obtaining
Comrqlssmn approval of a plan to serve the Appalachian and Phila-
delphia areas with gas from Texas fields. It applied for the authority
last March.

Granting it, the Commission said: “The urgent need for natural
gas along the rovte of the Big Inch lines, in the Appalachian area
and enstw:\rdly.to the Philadelphia area, clearly warrants the per-
manent conversion of the Big Inch lines for the transportation and
sale cf natural gas.

“The record does not support the position taken by the railroad,
coal and labor union interests, whose purpose, it appears, was N;
prevent the introduction of natural gas into the Philadelphia and
castern Pennsylvania area."—V. 165, p. 1775,

Texas Power & Light Co. — Bonds Offered—Halsey,
Stuart & Co. Inc. on Oct. 16 offered $8,000,000 first
mortgage bonds, 3% series due 1977 at 100.99 and int.

The issu¢ was awarded Oct, 14 on a bid of 100.63.

Five other bids were received at the sale. They were: W. C. Langley
& Co. anq Glore, Forgan & Co., 100.3799 for 35; White, Weld & Co.
and Ht}rrlman Ripley & Co., Inc., 100.34 for 3s: Drexel & Co. and
Hemphill, Noyes & Co., 100.159 for 3s; Blyth & Co., Inc., Smith,
Barney & Co. and Kidder, Peabody & Co., 102.31 for 3'ss; and Th(;
F'igt Bc;)ston Corp., 102.14 for 3'ss. !

ated Oct. 1, 1947; due Oct. 1, 1977. Interest payable on April
and Oct.‘ 1 at office or agency of company in Nel\vaork or Dpal)a;.
Bonqs will be redeemable at option of company or pursuant to the
requirement of the mortgage on at least 30 days’ notice at the general
redemption prices, the initial general redemption price being 103.99;
the bonds will also be redeemable upon like notice through the opm:
tion of the replacement fund, the current sinking or other fund re~
g:éremetpm, or wilthhe prolceeds of released property, at the special

emption prices, the initial specia] ri i ' i :
accrued interest in each case. : b redemprion (D DG Tk Hles

PURPOSE—The net proceeds (estimated $7,980.400), together with
the necessary cash from the general funds of the company, will be
used to fln:n_nce the company’s construction program for the year 1947
and a portion of the year 1948, entailing expenditures of approxi=
matelly $10,400,090. and for other corporate purposes.

Prior to the'lssue and sale of the securities now offered,' company
expects that it will have obtained short-term advances estimated
at $4,500,000 from Texas Utilities Co. to be used for its construction
program. Such advances are expected to be repaid from the proceeds
arismg from the issuance and scale of the bonds. Advances already
obtained and to be obtained from Texas Ulilities Co. have been and
will be made pursuant to authority granted by order of the SEC dated
March 14, 1947. To the extent that the $8,000,000 of bonds to be
issued exceeds bonds issuable against fundable property at Sept. 30,
12-:7,!:3:';::5}"1 pl;)oceed_ih&rom such issue will be placed in escrow with

'us 0 be withdrawn monthly on th si
additions to fundable property, i o By 9f Tbsemioy

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized 5

First mtge. bonds, 2% % series due 1975) - *Not ?;;;ngod(l)rag
First mtge. bonds, 3% series due 1977_{ Specified 8,000'000
t2% 10-yr. ser. notes, due 1945 to 1955 $2,500,000 2,000'000
$6 pfd. stock, cum. (no par) = 70,000 shs, 68'736 shs,
7% pfd. stock, cum. ($100 par) 65,000 shs. 65,000 shs.
Common stock (no par) -~ 2,500,000 shs. 2,500,000 shs.

“Unlimited as to authorization but limited by property, earnings and
other provisions of the mortgage and deed of trust and supplemental
indenture, tMaturing serially at rate of $125,000 in May and Novem=
ber each year over a period of 10 years.

CONTRIBUTION TO COMMON STOCK EQUITY—Prior to, or cur-
rently with, ‘the issue and delivery of the 1977 series bonds, Texas
Utilities Co. will make a cash contribution of $2,000,000 to the common
stock equity of the company. The company proposes to add this
$2,,qu0,000 to the stateid lez‘.lue of its common stock.

e company may, in the near future, make an offer to its prefer
stockholders to exchange for its $6 preferred stock and 7% grgfgl'l;gg
stock a new issue of preferred stock carrying a lower dividend rate.
If this plan is consummatéd, all shares of such $6 preferred stock and

1% preferred stock not exchanged will be redeemed and retired.

. The company proposes to use the $2,000,000 for. one or moré of the
following: (1) the calling of the .unexchanged $6 preferred stock and
7% preferred stock; (2) the payment of serial bank notes; (3) other
corporate purposes,

HISTORY ,AND. BUSINESS—Company was incorporated in Texas
May 27, 1912, Company is a public utility company operating wholly
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within the State of Texas and is a subsidiary .of Texas Utiiities Co.
and-of American Power & Light Co. and of Electric Bond & Share Co.
Company is engaged in the generation, purchase, transmission and ‘dis-
tribution of eieciricity, 1t sells electricity to residential, commercial,
farm, industrial -and government and municipal customers and buys
Irom, and. sells electric power and energy to, other public utility com-
panies and governmental agencies,

Pursuant to order of the SEC dated Oct. 25, 1945, a new public
utility holding company system was formed under control of Texas
Utilities Co., a wholly owned subsidiary of American, to bring into
this system a group of public utility companies operating. wholly
within the State of Texas, consisting of Texas Electric Service Co.,
Dallas Power & Light Co. and the company, !

Texas Utilities Co. was incorporated in Texas, Sept. 4, 1945, and on
Oct. 29, 1945, acquired all of the common stocks of the company and

" of Texas Electric Service Co. held by American, and all of the common

stock of Dallas Power & Light Co., being about 91% thereof, held by
Eleciric Power & Light Corp. As a condition precedent to permitting
the order to become effective, the SEC required that American agree
to divest itself within one year from date of said order (unless the
Commission extended such time) of @'l direct or indirect interest in
Texas Utilities Co., Texas Electric Service Co., Dallas Power & Light
©Co. and th: company. '

Upon application by American, the Commission has extended to
Dec. 31, 1947, the time within which Amecrican is to divest itself of
its interest in Texas Ulilitis Co.; the latter extension of time, how-
ever, being subject to the reservation by the Commission of jurisdie-
tion, after’ notice and opporlunity for hearing, to terminate such
extension prior to Dec, 31, 1947, if during such extended period the
Commiscion issues an order disepproving the Section 11(e) plan filed
by American and Electric Bond and Share Co. on Sept. 6, 1946, .which
contemplates,. among other things, divestment of Amoerican’s interest
in Texas Utilities through public cale and voiuntary distribution of
Texas Utilities common stock to Amerizan's preferred s'ockholders, or
of such p’an shall be withdrawn by either of these companies.

The company has no subsidiaries, but on Sept. 8, 1947, fi'ed with
the Commission an application cecking approval for the creation of a
Texas corporation which wouid be a wholly owned subsidiary of the
company and which would receive fitle to the oil, gas and mineral
rights (except coal and lignite) in and under company’s lands in
exchange for the eatire capital stock of such corporation. The com-
pany has recently executed an oil and gas lease on a portion of said
lands and has given an option for an oil and gas lease on another
portion of-the same. The Commission to date has not enlered any
order with respect to such application.

SUMMARY OF EARNINGS
12 Mos. End. Calendar Years

Period— July 31,'47 1746 1945 1344
Oper. revs.—Electric._. $18,{:20,702 $17,862,119 $17,299,210 $16,221,051
Operaticn . 8,115,693 7,237,168 6,550,850 5,852,832
Mainienance .. 1,247,472 1,048,001 855,150 689,377
Property retiren

serve appropriations. . 1,453,333 1,400,000 1,318,900 *1,200,000
Amort, of limited-term

investments __._______ 3,420 4,257 4,655 4,514
Taxes (other than inc.) 1,352,147 1,306,159 1,200,806 1,170,672
Fed. income and excess

profits taxes_.__ - 1,806,450 1,868,806 538,532 2,438,512

Net oper. revenues._. $4,842,174 $4,948,627 $5,830,314 $4,035,141
Other income (net) 7,602 5,696 81,528 110,286

Gross income._______ $4849776 $4,954,223 $5911,853 $4,975,423
‘Total income deducts... 1,261,431 1,283,089 4,014,118 2,374,689

Net income (adjusted) $3,588,314 $3,671,233 $2,897,734 $2,600,738

Annuel interest on the presently outstanding morlgage bonds and
the 27 serial notes amounts to $366,250 and $40,000, respectively, and
on the proposed 1977 series bonds $240,000, or an aggregate annual
interest charge of $1,146,250.

UNDERWRITERS—The name of each principal ‘underwriter and the
Tespeciive principal amounts of the 1977 series bonds underwritien
are as fcllows:

Halsey, Stuart & Co. Muilaney, Ross & Co... 250,000
NC; o $2,000,000 Nashville Securities Co. 150,000

Bacon, Whipp: 250,000 Alfred O'Gara & Co. 100,000
-+ William Blair & Co 350,000 Otis & COemem 750,000

Burr & Co., Inc._ - 500,000 Patierson, Copeland &

Dallas Union Trust Co 200,000 Kendall, INC.coccseso o 100,000

Dempsey & Co. ! y Rauscher, Pierce & Co.

Dittmar & Co.. Iac. - 250,000

R, J. Edwards, .Inc Rotan, M

Graham, Parsons & 200,000

Gregory & Son, Inc.. 200,000

Hayden, Stone & Co 300,000

Mason, Moran & Co.

The Milwaukee Co..__. 250,000 T 100,000

—V. 166, p. 1597.
Timken Roller Bearing Co. (& Subs.) —Earnings—

Six Months Ended June 30— . 1947 1946
Net profit after depree. taxes, & all other chgs. $7,370,780 *$391,541
Capita]l shares outstanding._ e 2,421,280 2,421,380
Earnings per share I $3.04 Nil

*Loss.
NOTE—No effeet has been given to tax credits in -1946 which
‘would result from loss for the period.—V. 165, p. 3328.

Trane Co.—Earnings—

~ 8 Months Ended Aug. 31— 1947 1946

NEb: 80108 suscwenmuisss s s s s s s $12,242,938 $6,990,383
Net profit after charges and taxes_ 1,402,136 446,385
Per share on 300,000 shares. $4.67 $1.45

~—-V 166, p. 310.

Transgulf Corp., Houston, Texas—Files With SEC—

The company on Oct. 9 filed a letter of notification with the SEC
covering 298,116 shares (10c par) common stock, to be offered at $1 a
share. Underwriter, S. B. Cantor Co., New York. Proceeds will be
used for development of oil and gas leases.—V. 165, p. 1637.

Tucker Corp.—Sells $7,733,140 in Franchises— -

This corporation, which wiil soon begin production of the new
“Tucker '43 automobile, has sold franchises aggregating $7,733,140 to
%3 ‘distributors and 1,026 dealers over the couniry as of Sept. 30,
Preston Tucker, President, announced, Thus, the funds supplied Ly the
distributor-dealer organization are roughly half that supplied by
ihe public through the sale of common stock, he explained.

The corporation received from the franchise sale $4,285,590 in cash
and $3,447,550 in promissory notes. All the latter, except $70,000,
are payable 12 -months from date of franchise.

It was also disclosed that as of Sept. 30 the corporation has re-
ceived, in addition, $257,300 in cash, promissory notes of $2,300, and
Js owed' $8,600 on open account from sale of franchises by Tucker
Export Corp.—V. 166, p. 1525,

Twin:Coach Co.—New Production Record—

Ai'new all-time record for the company’s bus production has been
announced by H. C. Arnot, Vice-President in charge of sa'es. :

'Sept,ember output totaled 218 motor coaches, representing combined
production of the Twin Coach Kent and Buffalo plants. :

Of September deliveries, 60% were 41-passenzer model coaches.—
V. 166, p. 1397.

I:I_mted‘ Air Lines, Inc.—Reports Record Ton-Miles
Flown— ’

For the first time in its history, this corporation flew cver a
million air freight ton-miles in a single month, according to estimatad
September air freizht figures released by M. P. Bickley, Manager: of
cargo- sales. :

1 operating . an eslimated 1,024,874 ton-miles for the month, United
fopped by 36% its August figure of 841 ton-miles and by 130%
ihe 445,485 ton-miles {lown in. September, 1245, In addition, the wezsk
of Sept. 21 through Sept. 27 proved to be the heavies
reriod ever operatled when an estimated 341,760 ton-miles

hitized for FRASER
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Air mail ton-miles in September were estimated at 714,127, up 9%
from 653,435 ton-miies in August and 20% over the 596,169 ton-miles
in September last year. )
mated 537,080 ton-miles' of ait expréss last month, down 3%, from
553,057 ton-miles the previous month and 0.2% above the 536,208
ton-miles uperated in September a year ago.—V. 166, p. 1525,

Underwood Corp.—Earnings—
(Including domestic subsidiaries)
9 Months Ended Sept. 30—
Net after expenses..
Other income

1947 1946 1945
$7,349,165 $1,316,468 $1,998,048
126,099 191,420 124,794

Total income . $7,475,264 $1,507,888 $2,122,842
Depreciation __.. - 493,640 427,694 401,649
Federal tax provision.. 3,124,755 160,819 194,658

Net income _.__.__ s $3,856,869 $919,375 1,526,535
No. of capital sha 734,300 734,300 734,300
rornngs per shave .. . $0.25 $1.25 $2.08
—V. 166, p. 96. .

United Carbon Co, (& Subs.)—Earnings—

Six Months Ended June 30— 1947 1946
OPUrating IMNCUMNB il cit e oo e e e e $4,103,982  $3,001,081
Depreciation and depletion_._ - 1,494,387 1,331,410
Federal and State taxes 1,081,000 950,000

Net income s s $1,5568,595 $1,369,671
Dividends ___ 95,770 596,827

Surplus for period - ___ $762,824 $17172,844
Czpital shares outstanding. 795,770 397,885
Barnings per share.. - ______ $1.96 $1.72

CONSOLIDATED BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash, $3,028,942; U. 8. Treasury bonds, $3,000,000: ac-
counts receivable, $2,729,204; inventorics at lower of cost or market,
$1,278,211; investments, $1,291,397; other assets—Notes and accounts
receivable, $317,153; land, buildings, equipment, wells, pipe lines, lease-
holds, etc., ai cost (less reserves for depreciation and depletion, $26,-
733.353), $13,735.0'76: {radeinarks, contracts, etc., $1; deferred charges,
$314,409; total, $25,695,199.

LIABILITIES—Accounts payable and accruals, $1,075,653; provision
for Federal and State income taxes, $1,862,045; reserve for contingen-

cies and taxes, $1,942,105; common stock. (795,770 no par shares),
$11,952,537; earned surplus, $8,862,858; total, $25,695,199.—V. 166,
p. 1397,

United Electric Coal Cos.—Annual Report—

Years End. July 31— 1947 1946 1945 1944
Coal produced (tons)... 3,287,349 2,521,993 3,283,138 3,203,795
Income—coal sales ____ $8,247,871 $6,467,000 $6,881,203 $6,682,975
Cost of mining coal___. 4,975,507 4,037,096 3,677,549 3,629,037
Sclling and adm. exps. 793,345 673,541 626,137 616,788
Federal income and ex-

cess profits taxes___ 410,700 197,700 880,000 800,000
Interest expense - 5 178,564 30,638 5,342 16,407
Other charges (net)___ 188,817 132,168 Cr80,334 Cr45,422
Depletion and deprec.._ 872,333 779,286 867,719 828,957

Nect income - _____ $928,605 $566,571 $904,790 $837,208
Com. divs, declared_ 550,600 550,000 547,966 272,831
Earns. per com, share_ $1.69 $1.03 $1.65 $1.53

NOTE—The above statement includes the accounis of Solar Mining
Co,, a wholly owined subsidiary, for the years ended July 31, 1945 to
July 31, 1947.

CONSOLIDATED BALANCE SHEET, JULY 31
(Includes Sclar Mining Co.)
1

Mr. Bickley said the company flew an esti-

\
United States & International Securities Corp.—Report

Calculating securities without quoted market prices at estimated fair
value and all other s®urities at market quotations, the net assets ot/
the corporation, after allowance for state and ‘municipal taxes ore-
unrealized appreciation had an indicated value on Sept. 0, 1947, of
approximately $34,256,319. Since it is impracticable to determine the
federal capital gain tax which may be incurred in any future reali=
zation of the ‘investment protits included in this caleulation, no pros
vision for such tax has been made, :

On Sept. 30, 1946, the net assets of the corporation had an indicated
value, based on market quotations of approximately $33,889,775,

INCOME STATEMENT, NINE MONTHS ENDED 8EPT. 30

1947 1946 1945 1944
Cash dividends __ $1,065,274 $864,122  $773,465  $928,872
Interest —-._..- 2,250 2,573 8,894 41,832
Other: InEoMO’ cccvccas. mmmone 5,187 2,619 1,955
Total income ___.._. $1,067,524 $871,853  $784,878  $872,65%
Net realized profit on N
investments ______.__ 1,593,870 869,585 336,956 684,589
Total ey $2,661,394 $1,741,438 $1,121,834 $188,070:¢
Cap. stock & other tax 25,814 6,797 3,861 8,709
Prov. for Fed. inc, tax. 45,000 e 40,750 41,000
Other expenses ... 147,326 118,696 98,923 102,579
Profits $2,442,254 $1,615,544 = $978,300 536,782

“Securities received as taxable dividends. tLoss. #Nct including
credit of $9,789 provision for prior years' Federal income taxes not
required. '

BALANCE SHEET, SEPT. 30, 1947

ASSETS—Cash, $991,544; Dividends receivable, $106,125; securities,
at cost (indicated value $33,443,472), $22,393,345; total, $23,491,014.

LIABILITIES—Payable for securities purchased, $151,272; reserve
for taxes and accounts payable, $73,650; $5 first preferred stock (with-
out par value—outstanding 200,600 shares), $20,000,000; $5 second
preferred steek (without par value—outstanding 100,000 shares), $500.~
060; common stock (without par value—outstanding 2,485,543 chares},
$24,855; specinl reserve, $103,101; undistributed net ordihary income
(since Dec. 31, 1943), $155,551; net 1 i
(since Dec. 31, 1943), $2,482,685; lotal, $23,491,014.—V, 166, p. 97.

United States Rubber Co.—Definitive Debentures

Definitive 2% % debentures due May 1, 1976, are now available at
the Chemical Bank & Trust Co, New York, N. Y, for delivery in
cxchange for the outstanding temporary dchentures.

Richfield Drills for Oil—

Herbert E. Smith, President, on Oct. 10 announced that this company
hes signed an agreement permitting Richfield Oil Corp. to drill _for
oil at the site of its tire factory in Los Angeles, Calil., and drilling
will start within a few days. .

The grant is effective for 20 years. It provides for the payment of
a royalty to the Rubber company on all oil and natural ges produced.

Rights are granted to all oil reserves below the surface of.Lhe 33
acres at 5675 Anaheim-Telegraph Road, where the tire plant is
located, but since slant drilling will be employed, the tire p.ant wilk
not be disturbed.—V. 166, p. 802,

United States Steel Corp.—Officials Promoted— .

R. B. Scott has been appointed General Accountant of the United
States Steel Corp. of. Delaware, succeeding S, P, Sn\ml, who has been
clected Comptroller and a director of tie American Bridge Co., to
succeed F. D. Colburn, resigned.

Mr. Scolt joined the staif of the Comptroller of the Steel corpora=
tion in 1943.—V. 166, p. 1526.

United Utilities & Specialty Corp.—10-Cent Dividend
Ca Oct. 10 the directors declared a dividend of 10 cents per share
on the common stock, payable on Nov. 10 to holders of record Nov. 3.
An initial distribution of the same amount was made on Aug. 30, 1946,
whizh was followed by another payment of 10 cents per share on
Jan. 25, 1947; none since.—V: 166, p. 152G, ... r N

United Wallpaper, Inc.—New Director—
Fred G. Snedden has been elected a director to fill the vacancy

caused by the resignation of Charles W. Kellogg, who after 50 years_'

in the wallpaper industry, is retiring at his own request.

Mr. Snedden was one of the crganizers of the Superior Wallpaper
Joliet, Ill.,, became President in 1936 and the fo'lowing year
purchased the company. In 1938 he founded Missouri Valley Wall
Faper Mills, Kansas City, Mo. Snedden sold both of these firms to
United Wallpaper, Inc. ecarly this year.—V, 166, p. 1397,

Universal Laboratories, Inc.-—Acquisition—

As of July 21, last, this corporation acquired all.of the outstanding
capital stock of Smico, Incg which held ail of the common §Lock of:
Sleight Metallic Ink Co.,; oft Ilinois, Inc., :producers of printing and

ASSETS— 947 1946 1945
Cash and U, 8. Govt. obligations._ $612,860 $346,791 $580,240
Notes and -accounts receivable_ 752,330 612,341 544,627
Inventories _ y - 1,780;881 - 1,422,648 1,312,719
Cash in banks to be used for con '

struction s - 623,605 1,638,474
Miscellancous other asse.s 99,191 216,235 15,682
“Property, plant and equipment 10,359,132 8,421,680 17,608,466
FPrepaid expenses and defd. chgs.-- 280,465 268,508 91,525

Total assels —oeeo oo __._ $14,508,464 $12,926,777 $10,153,259 Co

LIABILITIES— Y
Current liabilities _______________ 1,733,2€8 874,234 756,493
Notes and land contracts payable

—deferred maturities - 3,160,315 2,752,575 115,876
Reserves — - 244 917 248,610 246,103
Common stock - - 5,877,318 5,877,318 5,877,31¢
Capital surplus - - 150,411 150,411 150,411
Earned surplus -___ 3,402,235 3,023,629 3,007,058

{17 e U $14,508,464 $12,926,777 $10,153,259
Net working capital._ . _______ 1,412,803 1,507,546 1,681,093
No. of shares of com. stk. outstdg. 550,000 550,000 550,000
Stkhldrs. equity per sh, of com, stk. $17.15 $16.46 $16.43

“After reserves for depletion and depreciation.—V, 165, p. 3176.

U. 8. Airlines, Inc.—Proposed Acquisition—

According to an Associated Press dispatch from Teterboro, N. J.,
Charles F. Willis, President of Willis Air Service, on Oct. 9 announced
thal stockholders of U. S. Airlines would purchase the stock of Willis
Air Service. “The contract is in the process of being drawn -and we
should close in a couple of days,” Mr. Willis said. No details were

- available.—V, 165, p. 1111,

United States & Foreign Securities Corp.—Report—

Calculating the investment in United States & International Securi-
ties Corp, at ivs indicated value based on underlying assets, securities
without quoted market Drices at estimaied fair value and all other
securities at market quotations, the net assets of the corporation
after allowance for state and municipal taxes on unrcalized apprecia-
tion, had an indicated value on Sept. 30, 1947, of approximately
$47,220,657. Since it is impracticable to cetermine the federal capital
gain tax which may be incurred in any future realization of the
investmeni profits included in this calculation, no provision for such
tax has been made.

INCOME STATEMENT, NINE MONTHS ENDED SEPT. 30

- 1947 1946 1945 1944
Cash cdvidends _______ $1,055,996 $863,294 $807,629 $787,211
Interest _ ___ 2,875 28,541 45,512 80,676
tOther incom» ________  ______ 2,167 156 o

1) <1 [ — $1,058,871 $894,022 $853,498 $867,887
Net realized protit on

investments ________ 767,573 1,389,098 414,933 40,868

Net profit __.________ $1,826,444 $2,283,120 $1,268,431 $827,019
Capital stock and other

taxes --- 23,410 14,705 9,850 9,033
Expenses __ 148,185 135,556 124,649 111,921

Profit for the period. $1,654,849 $2,132,858 $1,133,932 $706,065

*Loss. tSecurilies 1eceived as dividends.—V. 166, p. 97.

BALANCE SHEET, SEPT. 30, 1947

ASSETS-—Cash, $1.119,169; dividends receivable and interest accrued,
$917,708; securities, at cost (indicated value $32,207,580), $20,165,529;
investment in United Siates & International Securities Corp., at cost
(indicated value $13,919,850), $9,603,379; other assets, $16,000; Lotal,
$31,006,7176.

LIABILITIES—Reserve for taxes and accounts payable, $36,650;
$4.50 first preferred stock (without par value—outstanding 100,000
shares), $10,000,000; $6 second preferred stock (without par value—-
outstanding 50,000 shares), $50,000; common stock (without par value
—outstanding 985,000 shares), $98,500; general rescrve, $4,950,000;
capital surplus, $650,422; undistributed net ordinary income, $618,235;
net realized profit on . investments, $14,602,969; total, $31,006,776.
V. 166, p. 97.

lithographic inks, according-to a letter to stockholders on Oct. 15.

Under the terms of the- acquigition, Morris H. "Gotthilf, Chairman.
of Smico and newly elected Chairman of Universal, contracted to
seil 3,000 shares of Smico, representing the total outsmx}dlng issueci-
capital stock of Smico, and received 47,000 shares of Un}v_ersal stocke
in return. The shares were valucd at $246,750. In addition, a note
receivable in the amount of $250,000 given by Greater New York
Industries, Inc., to Universal in cosnection with the purchase last year
of American Druggists Syndicate, Inc., has bzen canceled, the lalter
said.

The 47,000 shares of Universal stock issued to Mr._GoLthlf will be
registered with the Securities and Exchange Commission and applica-
tion will be made for listing the shares on the New York Stock Ex-
change. In the event the additional shares are not listed cn the
Exchange, Universal will pay Mr. Gotthilf $246,750 in cash in pay=
ment for the Smico stock.—V. 166, p. 1260.

University Tower Corp. Montreal, Canada — Bonds
Called— :

All of the outstanding sinking fund general mortgage 5% bonds
due May 1, 1954, have been called for redemption on Nov. 1, nexs,
at 100 and interest. Payment will be made at The Royal Bank of-
Canada in Montreal or Toronto, Canada.—V. 136, p. 1039.

Vanadium-Alloys Steel Co.—Annual Report—
CONSOLIDATED EARNINGS FOR YEARS ENDED JUNE 30
1947 1946 1945
Sales, less discts., returns & allows. $8,895,516 $7,557,253 °$9‘(539,77Q

Dividends - . 31,442 29,490 8,856
Interest __.---_ 37,190 56,295 78,005
Profit on sale of secu 46,067 95,263 90,876
Discount on purchases. 7,396 4,921 3,984
Miscellaneous 1,263 1,586 4,580
Total INeoMe uwwrmamicmsmmmama $9,018,874 $7,744,808 $9,856,072
Cost of sales._ 6,030,3¢) 5,167,502 6,496,221
Depreciation 126,603 121,347 110,514
Genzral, admin., and selling exps... 914,316 832,805 770,922
Additl. compensat. to directors, of-
ficers and employees. . 341,562 390,791 390,791
Compens., employees ii . e 23,650 45,200
Amortiz. of bond premiums_ 7,673 16,610 13,170
Research 217,358 9.876 10,114
Interest . 503 34,3233 6,430
Loss on sale of (reasury chares 50,064 21,772 91,033
Ne! loss on disposal of fixed assets 13,541 47,707 1,435
Employees’ retirement annuity exp. 25,752 26,383 32,189
Taxes, other than iacome and ex- —
cess profits taxes—. - ____ 124,516 103,807 20097
Prov. for Peansylvania income tax. 35,5670 26,300 32,400
Prov. for Fed. noimal tax & suriax 438,225 321,702 30,300
Prov. for Fed. excess profiis iax )
net of refunds____._____________ e 43,500 766,800
Net profif ___ $822,811 $543,755 $541,50%
Dividends paid © 453,183 £05,502 654,692
Net profit per sha 54.09 $2.68 $3.18

*As amended to give eafeci'_fc; f'c_nr-go('ialion cetilement ($5183,000).

realized profit on investments: .
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CONSOLIDATED BALANCE SHEET, JUNE 30, 1947
ASSETS-—Cash. in banks and on hand, $746,238; marketable securities
(at cost less reserve), $1,663,278; notes and accounts receivable, trade
(after reserve for doubtful accounts of $12,500), $480,638; inyentories,
$3,378,971; other current, assets, $32,069; long-term instalment accounts
receivable, $20,583; inyestments, $110,026; land, buildings, and equip-
ment. (affer reserve for depreciation of $2,344,143), $2,228,187; U. S.
Government' bonds deposited under self-insurance agreements (at cost
less reserve), $15,425; patents, $1; deferred charges, $37,417; total,
$8,737,832.

« + LIABILITIES-—Accounts ,payable (trade), $223,242; accrued payroll,
-$103,539;" additional ‘compensation to directors, officers and employees
‘accrued, $341,562; accrued taxes and expenses, $67,356; provision for
income taxes, $533,795; reserve for contingencies, - $441,268; capital
shares: (issued- 210,000 shares without par value), $2,000,000; surplus
arising" from -revaluation of fixed assets, $25,534; paid-in surplus,
$4,051,561; earned surplus, $1,274,870; less 8,650 treasury shares ab

‘cost (Dr)$324,893; total, $8,737,832.—V. 162, p. 2192,

Utah Power & Light Co. (& Sub.)—Earnings—
:Period End. Aug. 31— 1947—Month—1946 1947—12 Mos.—1946
Total oper. revenues... $1,413,706 $1,257,423 $16,223,856 $14,317,107
. Oper. ‘revenue ‘deducts.. 1,120,916 764,257 11,456,487 9,657,126

$292,790  $493,166 - $4,767,369. $4,659,981
2,528 2,686 30,464 67,673

$295,318 $4,797,883 - $4,7217,654
93,118 1,904,171 2,483,660

$202,200 $2,893,662 $2,243,994
355,572 1,422,289 1,066,717
“$153,372 $1,177,277
$0,17 $1.89

Net oper. revenues:..
Other income (net)....

Gross income

% $495,852
!“Income deductions _.._

248,027

$247,825
355,572

$107,747 s?,471,37a
$0.21 | $2.44

Net income
Dividends
o

‘Balance
Earps. per com. share.
. *Loss,—V, 166, p. 509.

Victor Chemical Works—Locates New Plant—

- Walter B. Brown, President, on Oct. 10 announced the location
.of a new manufacturing plant at Morrisville, Pa.

T}xe new piant will manufacture phosphorus compounds for use in
the food, pharmaceutical, and chemical industries. Initially, less than
100" persons. will be employed. Erection of the main building is to
start immediately.

An appropriation of $1,500,000 has been made from proceeds of a

recent sale of second series 3'2% cumulative preferred stock to cover
cost of the new plant. The p.ant site comprises 120 acres on Moon
~Island, situated just south of Morrisville, Pa., on the Delaware River,
and served by a spur of the Pennsylvania RR.
" The Morrisville plant. will supplement, not réplace production facil-
ities at the  company’s other precessing plants located at Chicago
 Heights, Ill., and Nashville, Tenn. Principal raw material will be
,sugplied from the company’s phosphorus producing plants located at
Mt, Pleasant, Tenn. and Tarpon Springs, Fla.—V, 166, p. 1260.

< Virginia Dare Stores Corp.—September Sales—

feriod End. Sept. 30— 1947—Month—1946 1947—2 Mos.—1946
(<

Sales $427,849  $304,496  $818,163  $617,30
—V, 166, p. 1194, : W

_Virginia.‘ Electric & Power' Co.—Earnings—
Month of Atigust— 1947
Opgrating revenue $3,740,531
Operation ’

1946
$3,313,476
1,484,276
993,237
239,160
57,764

Depreciation -
Amiort. of plant acquisition '
Federal income taxes.
Other taXes

297,325

- Net operating reven 694,373
~Qther income- (net 1oss) ' 2.323

Balance -

692,050
Interest and 'amortization. i

177,333

$514,717

MONTHS ENDED AUG.
1947 946
$42,849,272 $40,634,119
20,893,835 17,117,421
3,237,901 3,200,712
-- 3,037,851 2,849,891
693,168 93,168
3,222,289 2,319,310
3,472,899 3,370,996

$8,291,328 $11,082,619
144,324 268,915

$€,147,004 $10,813,703
2,065,372 2,246,636
*631,647

Net income.

INCOME STATEMENT, 12

Operating revenue:
Operation
“Maintenance
Depreciation ___
Amort. of plant acqui
Federal income taxes
Other taxes

ion adjustments.

Net operating rev
Other income (net loss)

Balance d = -
Interest and amortization_____
Special charge

$6,081,632 17,935,420
“Representing pro rata amount of that portion of premium and
expenses on redemption of bonds which is equivalent to resulting
;e%uctiton in li‘eé:lerralt mcoxg{xe ttaxes. tIncluding $443,429, representing
ro rata amount of tex reduction resulting from sale of trancportation
property.~V. 166, p. 1526. ¥

Net income.

Warner Bros. Pictures, Inc. (& Subs.) —Earnings—

. Nine Months Ended— May 31,47 June 1,46
' Income— $
Film rentals, theatre admissions, sales, etc
Rents from tenants and royalties

. Other income. - i
Profit, net, on sales of fixed assets

$
125,078,629 116,971,434
4,251,615
782,253
92,513

832,854
Dr103,891

Total income 130,151,010 121,595,786
. Costs and expenses—

Amortization of film costs

- Other costs, incl. royalties and participations__
“Operating and general expenses

*Amortization and depreciation of properties___
Interest expense 8 .
. Minority  interests’ share of profit.

Refund of foreign excess profits tax of prior yrs.
Reserve. for conti ies.. =

Provision for goocwill purchased

Provision for estimated Federal taxes on income

24,892,298
7,930,394
63,376,491
2,890,804
413,250
31,719
Cr418,285

20,692,871

5,574,082
61,853,881
.2,882,033

57,356
11,900,000 14,000,000

19,134,639 . 14,749,202
8,304,143 5,551,635

s 10,830,496 9,197,567
Cuxﬁnmon,shares outsfanding_ 7,341,680 3,701,090
Earnings. per common share. $2.60 1$3.98
. “Other than $418,045 in 1947 and $373,528 in 1946 in respect of
studio properties charged to costs. tOn an adjusted basis to reflect
. the 2-for-1 common stock split, these earnings per share are $1.99.

CONSOLIDATED BALANCE SHEET, MAY 31, 1947

_ ASSETS—Cash, $15,538,783; U. S. Govt. bonds, at cost or redemp-
. tion value, $2,429,418; accounts and notes receivable (net), $2,431,524;
production and-royalty advances, $1,634,187; inventories, $51,317,624;
cumrent and working ‘assets of subsidiaries operating in foreign terri-
tories, $3,686,045; investments in -affiliated companies, $9,279,291;
lznd, at cost, $50,670,247; buildings,- leaseholds and equipment, at cost
(less reserves for depreciation “and -amortization, $58,196,737), $49,-
876,682; other assets, $5,420,001; total, $192,543,802.

LIABILITIES—Dividends payable,  $2,752,499; accounts
$4,041,413; amounts- withheld )
$2,275,824; accrued- liabilities; $6,802,729; royalties and participations
bayable, $2,083,913; reserve for Federal income taxes (less U, S.

Nét profit
Dividends

! Surplus for period

) Other income

: payable, .
nd- collected  for Federal Government, '

Treasury ‘notes of‘$11,195,066), $10,248,361; mortgages and' contractual

obligations maturing within one 'year, $872,144; owing to affiliated

companies, $93,564; advance payments for film, deposits; etc., $547,210;
current ‘liabilities of subsidiaries operating in foreign territories (incli
$402,500 guaranteed by Warner Bros: Pictures, Inc.), $6,691,975; debt
maturing after one year, $21,133,245 deferred - credits, $1,803,347;
reserve for contingencies, $5,384,668; interest of minority stockholders
in capital and surplusof 'subsidiary companies, $318,401; common
stock ($5. par), $37,010,900; capital surplus, $39,466,631; earned sur-
plus, $51,904,998; treasury stock (60,500 shares at cost), Dr$908,020;
total, $192,543,802.—V. 166, p. 1526.

Warren Petroleum Co.—New Tank Ship Ready—

The first ocean-going tank ship.ever designed to transport propane
or other-liquefied petroleum: gases—the “Natalie O. Warren'—was
christened on Oct. 11 at Beaumont, Texas, by Mrs. W. K. Warren,
whose name’ the vessel bears. The ship, a former dry cargo vessel,
was converted for and will be operated by this company.

The “'ship's regular schedule will call for two round' trips a month
between HouSton, Texas, and Newark, N. J. at which latter port
Warren has under construction an unloading terminal capable of
receiving and storing 2,100,000 'gallons of liquefied petroletim - gases.
The Newark terminal is expected to be in operation in November
of this year,

Warren Petroleum also has enlarged facilities at its Norsworthy
(Houston) tidewater terminal to permit the assembling and storing
of 2,520,000 .gallons of liquefied petroleum gases. Besides Houston
and: Newark the ship will stop at other East Coast Dprts which
have sufficient storage to receive split cargoes of substantial volume.
—V. 166, p. 610.

Washington Railway & Electric Co.—Dissolved—

The company formally dissolved Oct. 1. Stockholders will receive
reclassified securities of Potomac Electric *Power Co. under terms
already announced. Meanwhile, North American Co. has received
SEC approval of its application to surrender to its subsidiary, Wash-
ington Railway & Electric, its holdings of 51,827 shares of Wreco
common in exchange for 2,073,113 common shares of Potomac Electric
Power,
shares to North American stockholders.

The items appearing in last Monday’s “Chronicle” under .the heading
“Washington Railway & Light Cec.” should have apwpeared under
Washington Railway & Electric Co. See V. 166, p. 1526.

Western Pacific RR. Co.—Earnings of Co. Only—
August— 1947 1946 1945 1944
Gross from railway_--.. $3,465,451 $3,601,099 5,015,371 4,291,968
Net from railway. 969,487 922,308 1,783,656 1,392,936
Net ry. oper. income-_. 586,006 400,266 363,350 513,939

From Jan, 1—
Gross from railway____
Net from railway 4,500,269 5,662,217 15,826,968
Net ry. oper. income_.. 2,001,371 2,538,186 4,440,060

CONSOLIDATED INCOME ACCOUNT
[Including Sacramento Northern Ry. and Tidewater Southein Ry.l

Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946
Ry. oper. revenues_.... $3,719,324 $3,870,999 $25,932,593 $28,405,231
Ry. oper. expenses. 2,705,852 2,868,271 21,527,494 22,892,107
$1,013,472 $1,002,728 $4,405,099 $5,513,124

894,299
1,018,540

651,472
$2,948,813

800,156

$2,148,657
464,153

$2,612,810
142,921

27,096,420 40,249,386 32,664,575
11,928,306

4,415,016

24,483,341

Net rev. from ry. opers.
Ry: Tax’ Accruals:
1,163,126

185,720

717,072

$2,439,180
786,273

$1,652,907
754,442

$2,407,349
455,694

151,801
176,000
103,843

115,489
258,540
88,907

$539,792
89,496 111,235

$592,331  $428,557,
163,566 61,002

$755,897  $489,559
204,248 11,209
45,416 45,130 433,725 433,858

“*Net income $506,233  $433,220 $1,517,930 . $2,036,030

“Amount available for contingent charges, i.e., capital fund, interest
requirements on general mortgage 4% % income bonds, sinking fund
and other corporate purposes. iIncome’®taxes are accrued on a con-
solidated return basis. The deductions from taxable income for costs
of deferred maintenance and losses of subsidiary companies reduce
taxable income to such an extent no greater accrual than is shown is
necessary to date.

Tax Liability Ruling—

This company and its consolidated subsidiaries have been absolved
by the Internal Revenue Department of liability for income and excess
profits taxes for parts of the years 1943 and 1944.

At that time a $10,100,000 reserve was set up to cover enuity
claims of the old parent company, Western Pacific Railroad Corp.
On this amount, the rcorganization managers ktelieved the railroad
was relieved of . tax liability.

The $10,100,000 which is invesied in government obligaticns will
now be retained by the company pending adjudication of the suits
brought in the name of the old parent corporations, and former
stockholders. They intervened in the suit, claiming equity and a share
in the $10,100,000 reserve. The suit covering this question is now
in Tederal District Court in San Francisco, Calif. (“Wall Street
Journal.”)—V. 166, p. 995.

All other ____

Ry. operating income
Equipment & joint facil-
ity rents (net Dr)____

$681,827

Net ry. oper. intome.

Total income
Misc. dedugtions _
Fixed charges

Western Union Telegraph Co.—Earnings—
Period End. Aug. 31— 1947—Month-—1946 1947—8 Mos.—1946
$ $ $

$
16,430,059 140,205,760 119,781,295
20,903,261 128,172,071 125,854,794

#4,473,202 12,033,689 <6,073,499
94,616 937,181 994,234
12,970,870 <5,079,265

16,786,010
15,992,280

Operating revenues ____
Operating expenses ...

Net oper. revenues. ..
Ordinary income (non-
communication) __._.

793,730
115,102
608,832

Gross ordinary income #4,378,586
Deductions from ordi-
nary income 515,028

393,804

526,600 4,010,216
8,960,654

3,479

4,283,469

Net ordinary income._
Extraordinary  current

income (net) .
Delayed income (net)--

4,905,186

8,189
1,956,332

#9,362,734

104,323
2,160,943

Net income accounted
for during month._.

403,729
Deductions from net inc.

Cr22,000

#2,940,665 8,964,133

2,002,000

#17,097.468
20,000

Net income transfer'd
to earned surplus__
*Deficit.

Service to Italy Resumed—

The company on Oct. 12 resumed direct cable service between Italy
and the United States after suspension of operation since the begin-
ning of the war, The submarine cables ‘belonging to the Italcable
Company were connected with Western Union’s transatlantic cable
system at the Azores Islands in mid-Atlantic, as they were prior to
1941.—V, 166, p. 1398.

425,729 *2,940,665 6,962,133 7,117,468

Wisconsin Public Service Corp.—Hearing on Sale of
Securities—

The SEC has set Oct. 22 for a hearing on application of corpo-
ration to. sell $4,000,000 -first mortgage ‘bonds, due 1977, at com-
petitive bidding. iy

The Commission at the same.time will consider Wisconsin’s' proposal
to sell 100,000 shares ($10 par) common stock to its parent, Standard
Gas & Electric: Co., for $1,000,000 in cash.—V. 166, p. 1194,

© Sales ahd services

North American proposes to distribute the Potomac Electric

" able

T Mot iy o DS 1947 1946
Six Months Ended June 30— o
il $3,236,900 $1,967,386
12,652 22,477
$3,249,552 $1,989,863

2,467,489 1,575,436
122,802 119,790
119,488 124,215

128,947 70,848
73,000 ;

Miscellaheous income.

Total ... o

Crude oil, products purchased, material, labor
and services.....

Selling, general and administrative expense__

Depreciation and depleti

Cancelled leases, lease rentals, dry-hole costs
and- cost of abandonments.

Provision for conting i

Interest

Taxes, other than on income

Provision for taxes on income________________

Net income.
Dividends -
Capital shares outstanding.
Earnings per share
—V. 164, p. 3194; V. 162, p. 3123,

$46,888 -
28,085 .

280,845
$0.16 |

206,000
28,079
280,794
50.73

Willson Products, Inc.—Earnings—
Six Months Ended June 30—
Net sales

Cost of sales
Selling, admin, and general expenses___—_.._ =

1947 1946
$3,040,155 $2,481,394
1,981,242 1,585,344
493,813 . 449,438
$565,100  $446,612
3,104 16,920

$56€,204  $4683,532
230,000 194,683
50,000

{\Tet profit from operations
Otier income (nct)

Total income

Pennsyivania and Federal income tax
Reserve for contin neie.

$268,849
153,792
$1L.75

Net profit__.. -
Capital shares outstanding.
Earnings per share

BALANCE SHEET, JUNE 30, 1947

ASSETS—Cash (on hand and in bank), $312,539; accounts ;eceiv—
(less bad debt reserve, $39,883), $534,557; notes receivable,
$1,300; inventories, $1,113,212; cash value life insurance, $126,275;
plant, property and equipment (less depreciation reserves, $141,785),
$1,117,852; prepaid expenses and deferred charges, $23.077; total,
$3,228,811.

LIABILITIES—Accounts ‘payable (regular), $192,831; accounts pav-
able (miscellaneous), $22,165; accrued salaries and wages, $4,265;
other accrued expenses, $1,300; miscellaneous taxes, $15.041; Federal
and State inccme taxes, $346,417; reserve for contingencies, $50,000;
capital stock, $162,632; capital surplus, $799,928; earned surplus,
$1,466,915; capital stozk held in treasury (8,840 shares), Dr$32,685;
total, $3,228,811.—V. 164, p. 2196.

$288,204
153,792
$1.87

Woodall Industries, Inc. (& Subs.)—Earnings—
Nine Months Ended May 31— 1947

Ne' =

Other income._ .. _______.________

1946
$13,68€,037 $7,014,064
6,563 35,406

$7.049,470
6.960.74()
808,216
w0,25U
25,835
22,792
5,484
€r200,000
€r160,300
20,900

$13,694,600
10.4RK.778

Cost of products sold
1,071,038

Seilling, admin; and general expenses

Research engineering expenses____
Amortization of good will___

Interest expense.

Miscellaneous deductions

Postwar reconversion reserve returned to inec..-
Carry-back tax credit
Taxes on income (€st.)o oo

$198,573
120,000
53,125
400,000
$0.34

Net profit $1,195,630
Common stock dividends.-_ 180,000
Preferred stock dividends. 92,898
Ci shares outstanding 400,000
Earnings per common share $2.75

COMPARATIVE CONSOLIDATED BALANCE SHEET

ASSETS— : May 31,'47 Aug. 31,46
Cash on hand and on deposit $1,559,468 $1,139,917
Marketable securities
Accounts receivable, less reserves__.________ .
Claims for refund of Federal taxes on income.__
Inventories
Cash surrender value of life insurance.

Other assets %

Property, plant and equipment, less reserves
for depreciation

Patents, less amortization

Purchased¥good will, less amortization

Deferred charges..

1,276,929
105,480
72,847

1,802,397
189,001
705,447

96,793

109,979

2,131,840
179,101
677,907

81,352

Total .. _  $8,288,844 $5.851,891

LIABILITIES— .
Accounts payable and accrued expenses
Taxes on income (€st.).oomoe e
Mortgages payable on properties acquired
5% cum. conv. pfd. stock ($25 par value)
Common stock ($2 par value)
Capital surpius =
Earned surplu

$1,396,650 $1.459,290

141,188
2,432,327
$8,288,844

$5,851,89%

(Wm.) Wrigley, Jr., Co.—Earnings—
(Incl. wholly owned domestic subsidiaries)
Period End. June 30— 1947—3 Mo0s.—1946 1947—6 Mos.—1946
Net sales 2 $12,221,871 T $22,442,603 t
Profit from operations. 5,657,915 4,647,973 10,093,789
Depreciation 141,681 110,691 270,663
Sell., gen. & adm. exp. 2,326,154 2,320,178 4,297,701

7,552,585
226,467
4,546,564

Profit from domestic
operations

Other income (net)..__

Divs. from foreign subs.

$5,525,425
635,156

$2,779,553
1,002,073
254,063

$3,090,080 $2,217,104
261,218 665,405
143,428

-Prof. before prov. for
income " taxes

Prov. for income taxes

“Special items

$4.,035,606
1,300,912
Cr820,625

$3,891,357  $3,555,408

$6,160,581

$3,351,298
2,269,224

1,252,171

$3,025,937
1,018,950

Consol. net profit____ $2,099,127 $2,006,987
Capital shares outstand, 1,967,637 1,966,727 1,967,637 1,966,727
Earnings per com; share $1.07 $1.02 $1.98 $1.8%

*Estimated credit for refund of prior years.excess profits tax, $500,«
000; gain from sale of real property (net), $320,625. iNot stated.

NOTE—The above earnings include profits from- foreign subsidiaries
for the six months ended June 30, 1947 in the amount of $277,618
stated_at prevailing rates of exchange, They do not include, however,
the. company’s equities in nef, profits of unconsolidaled domestic sub=
sidiaries which 'were $133,250 in. excess of  dividends received there=
from and taken into earnings for the six months period to June, 30,
1947.—V. 166, p. 610.

Yale & Towne Manufacturing Co. (& Subs.)—Earnings
Period End. June 30— 1947-—3 Mos.—1946 1947—6 Mos.—1946
Net earnings from oper. $1,240,269  $186,078 - $2,322,93¢ ‘#$407,020
Interest received 753 3,397 1,246 - 5,195

$189,475 #$401,825
165,308 316,779

Total income
Depreciaion charges.
Interest charges
Res. for Fed, inc. taxes

$2,324,180
396,369 -
65,807
638,034

$1,223,880. #$718,604
486,656 486,656
$2.51 Nil

$1,241,022
198,758
39,599
335,140

$667,525
486,656
$1.37

$24,167
486,656
$0.05

Net profits .. -
Capital shares outs
Earnings per ‘com, share

*Loss.—V. 166, p. 1527.
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Sftét'.er and City Department
| BOND PROPOSALS AND NEGOTIATIONS

. ARKANSAS

: . Fort Smith,” Ark. ' |
‘Bond. Sale—The $225,000 swim-
ming pool bonds offéred for sale
on 'Oct. 9—v,. 166, p. 1299—were
- purchased by the W. R. Stephens
Investment Co., of Little Rock, at

par.

. The following bonds ' aggre-
gating $250,000, offered for. sale
at the same time—v.. 166, p. 1299
~—were purchased by the City Na-
tional Bank,. of Fort Smith, at a
price of 101.10:'$200,000 fire sta-
tion construction, and $50,000 fire
apparatus bonds.

Franklin County, Ozark Sch. Dist.
« No. 14 (P..O; Ozark), Ark.

i Bond Offering — Jeta Taylor,
Secretary Board. of Directors, will
. sell at public auction at 11 a.m.

on Nov. 3 an issue of $35,000 3%
school bonds. Dated Oct..1, 1947,
Interest J-D. Due Dec. 1, as fol-
Jows: $500 in-1949; $600 from 1950
to 1954; $700 from 1955 to 1958;
$2,000 in 1959 and 1960; $2,500
irom 1961 to 1966; $3,000 in 1967;
" $3,200 in 1968, and $3,500 in 1969.
Expenses of the issue in excess of
$300 will be paid by the pur-
chaser. The bonds will be callable
for payment prior to maturity in
inverse numerical order, in all
. cases with accrued interest, as fol-
Jows: From surplus in the build-
ing fund, on any interest paying
date; from funds from any source,
at a nrice of 102 on the dollar face
value on Dec. 1, 1947, and June 1,

-, 1948; at a price of 101 on the dol-

lar face value on Dec. 1, 1948, and
June 1, 1949; and thereafter at par
on any intersst paying date. The
bonds will be issued with the ap-
proving opinion of Wallace Town-
send, of Little Rock. Enclose a
certified check for $1,000, payable
to the District.

University of Arkansas (P. O.
Fayetteville), Ark.

Bond Offering—It is stated by
Secretary T. C. Carlson that the
Board of Trustees will receive
sealed bids at the Albert Pike
Hotel, Little Rock, until 11 a.m.
on Oct. 28, for the purchase. of
$400,000 234 % dormitory build-
ings revenue, Series 1947 coupon
bonds. Dated  Dec. 1, 1947. Due
on Dec. 1, as follows: $10,000 in
1949 to 1952, $11,000 in 1953 to
1956, $12,000 in 1957 to 1959, $13,-
000 in 1960 to 1963, $14,000 in
1964 and 1965, $15,000 in 1966 to
1968, $16,000 in 1969 to 1971, $17,-
000 in 1972 and 1973, $18,000 in
1974 to 1976, and $19,000 in 1977.
Callable for redemption before
maturity, at the option of the
Board, in inverse numerical order,
- on any interest paying date after

Dec. 1, 1953, at par and. accrued
interest, from any available
funds. The 'bonds' will be payable
at the office of the Treasurer of

the” University of Arkansas, at

Fayetteville, or, at the option of !

the holder, at the office of the
Union National Bank, Little Rock.
Said bonds will: be obligations
onlyof the Board of'Trustees and:
will be payable from and, secured
solely by a specific pledge of the
revenues to be derived from

rentals- of the rooms -of the two.

dormitories 'to ‘be charged

students who éccupy them, which |

. .will be plainly recited on the
* face of the bonds. In no event
shall they be- considered a debt
‘for which the faith and credit of
the State or any of its revenues
. ‘are pledgéd, and rio mortgage or
“lien -on the dormitories ‘or ‘any
lands: or ' buildings ‘belonging to
ihe ‘State will ‘'be given as se-
-curity, which also will be plainly
recited on the face of the bonds.

gitized for FRASER
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The bonds will not be sold for
less' than “par. The ’ purchaser;.

'of ‘converting” the ‘issue into: one
bearing“a lower ‘rate of interest
.upon such. terms. that the Board
will receive no' less' and pay no
imore than substantially’the same
as for the 234% bonds-at the price
bid. The Board will furnish the
printed: bonds and: the unqualified
approving opinion of Rose,
Dobyns, Meek & House, of pittle
Rock. Enclose a certified. check

for $5,000, payable to the Board of
Trustees.

CALIFORNIA

Alameda County, Centerville
School' District (P. O,
Oakland), Calif.

Bond Sale — The $58,000 school
bonds offered on Oct. 14 were sold
to J. Barth & Co., of San Fran-
cisco. The bonds are dated Nov.
15, 1947. Interest M-N. Denomi-
nation $1,000. Due on Nov. 15, as
follows: $5,000 from 1949 to 1959,

and $3,000 in 1960.

Anderson Cottonwood Irrigation
District (P. O. Anderson),
‘Calif.

Bond Election—At an election
to be held on Nov. 5 the voters
will consider the issuance of
$275,000 refunding bonds. These
are the bonds being offered for
sale on Nov. 10; subject to said
election.

Butter Creek, Calif.

Bond Election—At an election
to be held on Oct. 28 the voters
will consider the issuance of $90,-
000 sewer bonds.

Contra Costa County Sch. Dists.
(P. O. Martinez), Calif.
Bond Election—At an election
to be held on Oct. 21 the voters
will consider the issuance of $540,-
000 Acalanes Union High School

District bonds.

Additional Election — At an
election to be held on Oct. 28 the
voters will consider the issuance
of $110,000 Oakley Union School
District bonds.

La Habra, Calif.

Bond Election—At an election
to be held on Oct. 28 the voters
will consider the issuance of $100,-
000 water system bonds.

Los Angeles County, Fruitvale
School District (P. O,
Los Angeles), Calif.
Bonds Voted — At an election
held recently the voters approved
the issuance of $13,500 school
bonds.

Los Angeles County, Garvey
School District (P. O.
Los Angeles), Calif.
Bond Election—At an election
to be held on Oct. 31 the voters
will consider the issuance of’
000 school bBends,

Marin County, Homestead Sanitary
District (P; O. San Rafael),
. Calif.

Bonds Votéd — At an election
held on Oct. 4 the voters author-
ized ‘an issue of $85,000 sanitation
bonds.

Merced County, Winton Sch. Dist.
(P. O. Merced), Calif.
Bonds Voted — At an election
held on Sept. 30 the voters ap-
proved the issuance of $36,000
construction bonds.

Monterey County, Pajaro County
. Sanitation: District (P. O.
Salinas), Calif.
Bonds Voted —- At an election
held on Sept. 30 the voters author-
ized an issue ' of '$200,000 sanita-

tion bonds:

however,. will have:the privilege |-

$293,- |-

‘Riverside County, Alvord Sch. Dist.
(P. O. Riverside), Calif.

Bond Sale Details—In connec-
tion ‘with  the sale'of the $145,000
school .bonds to the Bank 'of
America’ National Trust & Savings
Association,. of ‘San. Francisco, re-
‘'ported in ‘our Sept, 6 issue—v,
166,  p. 1398—we learn that the
bonds. were sold for a price. of
100.006, a net - interest. cost of
2.122%; as follows: $40,000 as 13s,
maturing '$8,000° on Nov. 1, from
1949 to 1953; $48,000 as. 2s, matur-
ing:$8,000  from 1954 to 1959; and
$67,000 as 2Y4s, maturing on Nov.
1, $8,000 from 1960 to 1965, and
$9,000 in 1966. The bonds are ap-
proved-as to legality by O’Mel-
‘veny & Myers, of Los Angeles.

Stanislaus County, Salida School
District (P. O. Modesto), Calif.

Bond Offering — C. C. Eastin,
County Clerk, will receive sealed
bids until 2 p.m. on Oct. 27 for
the purchase of $85,000 not to ex-
ceed 5% interest school bonds.
Dated Dec. 1, 1947. Interest J-D.
Denomination $1,000. Due on Dec.
1, as follows: $4,000 from 1948 to
1957, and $3,000 from 1958 to 1972,
These bonds were authorized at an
election held on Jan. 6, 1946. No
bids for less than par and accrued
interest. Principal and interest
payable at the office of the County
Treasurer. A certified check for
5% of the bonds bid for, payable
to the Chairman Board of Super-
visors, is required.

Ventura County, Hueneme Sani-
tary District (P. O. Ventura),
Calif.

Bond Election—At an election
to be held on Oct. 27 the voters
will consider the issuance of ﬁZS,—

“T000 *sanitation bonds."

Ventura County, Timber Ele-
mentary School District
(P. O. Ventura), Calif.

Bond Offering—L. E. Hallowell,
County Clerk, will receive sealed
bids until 10 a.m. on Oct. 28 for
the purchase of $34,500 not to ex-
ceed 4% interest school bonds.
Interest J-D. Dated Dec. 15, 1947.
Denomination $500. Due Dec. 15,
as' follows: $3,000 in 1948 to 1958,
and $1,500 in 1959. These are the
bonds authorized at the election
held on Sept. 19. Principal and
interest - payable at the County
Treasurer’s office. A certified
copy of the abstract of the pro-
ceedings with reference to this is-
sue will be furnished free of any
cost to the purchaser of these
bonds, but no legal opinion will!
be furnished. Enclose a certified *
check for 10% of bid, payable to
the Chairman Board of Super-
wvisors.

Yreka, Calif.

Bonds Voted — At an election
‘held on Sept. 30 the voters ap-
proved the authorization of $120,-
‘000 water bonds.

COLORADO

_ El Paso County School District
No. 11 (P. 0. Colorado
Springs), Colo.

Bond Offering—Dan F. Santry,
Jr.,, District Clerk, will receive
sealed bids until 4 p.m. on Oct.
22 for the purchase of $1,100,000
not to exceed 2% interest build-
ing bonds. Dated July 1, 1947.
Interest J-J. Denomination: $1,000;
Due Jan. 1, as follows: $50;000
from-'1949 to 1958, and $120,000
from 1959 to 1963, all inclusive.
These bonds were authorized at an
election held on May 5. Principal.
and' interest payable at the office
of'the County Treasurer. Bidders
are'required to specify the lowest
rate of 'interest and premium, if

any, - above par and accrued in-~
terest, or the lowest rate of in=
terest at which the bidder  will
purchase said bonds. The approv-
ing legal opinion of Pershing,; Bos-

'will be furnished by the Schoo6l
District,” A certified check for 2%
is required,

Mesa County School District No. 19
(P. 0. Grand Junction), Colo.

building bonds was purchased re-
cently by Peters, - Writer &
Christensen, of Denver,

Olathe Rural Fire District, Colo.

Bonds Voted—At a recent elec-
tion the voters approved the issu-
ance of $10,000 fire bonds.

FLORIDA

Brevard County Sch. Dists. (P, O.
Titusville), Fla.

Bond Election—At an election
to be held on Nov, 3 the voters
‘will consider the issuance of
$350,000 school district No. 2
bonds, and $125,000 school district
No. 5 bonds.

Hillsborough County Sch. Dists.
(P. O. Tampa), Fla.

Bond £ale Details—It is now
stated that the $200,000 Palm
River Special Tax Sch. Dist. No. 1
bonds sold to D. E. Arries & Co.,
of Tampa, as 3s, at a price of
100.009 — v. 166, p. 1397 — are
dated Jan. 1, 1947, and mature on
July 1, in 1948 to 1966. Bonds
maturing in 1957 to 1966, are re-
deemable on and after July 1,
1956, at par and accrued interest.
Interest payable J-J.

worth, Dick & Dawson, of Denver, |

Bond, Sale—An issue of $70,000 |

$500,000 Consolidated Special Tax
School District. No. 3, not to
exceed 3% % interest. bonds.
Dated Nov. 1, 1947. Interest
M-N. Due on Nov. 1, as fol-
lows: - $15,000 from ' 1950: ‘o
1952; $30,000 from 1953 to
1962, and $31,000: from 1963
.to 1967, all inclusive; optional
on Nov. 1, 1957,  or on. any
* interest payment date there<
after at par and accrued in=-
terest to date fixed for ‘re=-
demption, ' These -are ‘the
bonds authorized at the elec-
tion held on Oct. 2, 1947.
325,000 Consolidated Special Tax
School District No. 22, not:to
exceed 3% % interest bonds.
Dated ‘Nov. 1, 1947, Interest
M-N. Due on Nov. 1, as fol-
lows: $15,000 ' from 1950 to
1952; $16,000. from 1953 to
1957; $18,000 from 1958 to
1962, and $22,000 from 1963
to 1967, all inclusive, optional
on Nov. 1, 1957, or on any
interest payment date there-
after at par and accrued in-
terest to the date fixed for
redemption, These are the
bonds authorized at the elec-
tion held on Sept. 30, 1947.
150,000 Consolidated Special Tax
School Distriet No. 6, not to
exceed 3%% interest bonds.
Dated Oct. 1, 1947, Denomi-
nation $1,000. Due on Oct. 1,
as follows: $5,000 from 1950
to 1952; $7,000 from 1953 to
1957; $9,000 from 1958 to 1960
$10,000 from 1961 to 1964, and
$11,000 from 1965 to 1967, all

inclusive, optional on Oct.,l,

It is also stated that the $143,000
Brandon Special Tax Sch. Dist.
bonds purchased by the Hillsboro
State Bank, of Plant City, as 2.90s,
at a price of 100.01—v. 166, p.

1397—are dated Jan. 1, 1947, and
mature on Jan. 1, in 1948 to 1967.
Interest payable J-J.

- Kissimmee, Fla.
Certificate Sale — An issue of
$70,000 utility revenue certificates
was sold recently to Leedy,
Wheeler & Alleman, of Orlando,
at par, as 3s. The certificate are
in the domination of $1,000. Due
$5,000 on May 1, from 1949 to

1962 incl. Interest M=N,

. Ocala, Fla, :
Certificate Sale —The $700,000
water and sewer revenue certifi-
cates offered on Sept. 29—v. 166,
p. 1299—were purchased by the
Florida National Bank, and the
Clyde C. Pierce Corp., both of
Jacksonville, as 2%s, at a price of
100.351, a basis of 2.473%. Dated

June 1, 1947, Interest J-D. The
certificates will be approved as
to legality by Caldwell, Marshall,
Trimble & Mitchell, of New York
City. Due serially from 1948 to
1977 incl. The second highest bid-
der was John Nuveen & Co;
Leedy, Wheeler & Alleman;
Stubbs, Smith & Lombardo, and
Thornton, Mohr & Co., jointly, for
$132,000 as 3%s; $442,000 as 23s,
and $146,000 as 3s, at 100.003.

Polk Courity Consolidated School
District No. 4 (P. O.
Bartow), Fla.

Bond Election—At an election
to be held on Nov. 3 the voters
will consider the issuance of
$200,000 construction and site pur-
‘chase bonds.

Polk County School Districts
(P. O. Bartow), Fla.
Bond Offering—F. E. Brigham,

Instruction, will receive sealed
bids. until 11 a.m. on Nov. 13 for
the purchase of $975,000 bonds,
divided as follows:

County Superintendent of Public |

1957, or on any interest pay-
ment date thereafter at par
“and accrued interest to the
date fixed for redemption.
These are the-bonds-author~
ized at the election held on
Sept. 23, 1947,

Bidders shall state in their bids
the rate of interest the bonds are
to bear. Principal 'and interest
payable at the Chase National
Bank, New York City. The bonds
shall be subject to the approving
opinion of Chapman & Cutler, of
Chicago. A certified check for
each issue, for 2% of the principal
amount of the bonds, payable to
the Board.of Public Instruction, is
required.

GEORGIA

Cedartown, Ga.

Bids Rejected — All bids re-

ceived for the $200,000 2% school *

improvement bonds ' offered on

Oct. 13—uv. 166, p. 1529—were re-
jected.

IDAHO

Kootenai County Indep. Sch. Dist.
No. 1 (P. O.dCoeur d’Alene),
I

aho

Bond Sale Details—It is now
stated that the $100,000 construc-
tion bonds ‘'sold some time -ago,
‘were - purchased by the Idaho
Compensation Company, as’ 15s,
at a price of 100,125, and. mature
on Aug. 1, as follows: $4,000° in
1948 to 1951, $5,000 in 1952 to
‘1963, 'and $6,000 in 1964 to 1967,
Interest payable F-A. '

ILEINOIS

Dale Township, Fire Protec‘ion
District (P. O, Shirley), .

Bonds Not Voted—At an elec-
tion held on June 12 the voters
did not authorize an issue of
$20,000 fire equipment bonds.

Du Page County Sch. Dist. No. 48
(P. O. Elmhurst), Ill.
Bonds Not Voted—At an elec-
tion- held..on Oct. 11 the voters
did ‘not: approve the issuance of
$2,119,000 site: purchase and. con-

struction bonds.




52 (1624)

THE COMMERCIAL & FINANCIAL . CHRONICLE

Monday, October 20, 1947

Freeburg, Ill.

" Bonds Voted — At an election
held on Oct. ' the voters approved
the issuance of $25,000 light plant
extension and improvement bonds.

Wiil County, Joliet Sch. Dist.
No. 86 (P. 0. Joliet), Ill.

.. Bond Offeiing — J. G. Skeel,
Secretary Board of School Inspec-
tors, will receive bids until 7.30
p.m. (CST) on Oct. 27 for the pur-
chase of $390,000 working cash
fund coupon bonds. Dated Oct. 1,
1947. Interest J-J. Denommatlon
$1,000." Due on July- 1, as follows:
$40,000 in- 1958, and $50 000 from
1959 to 1965 inclusive. .Register-
able as to principal only. The
bonds and. the approving opinion
of Chapman & Cutler, of Chicago,
to be furnished by the purchaser.
Principal and interest payable in
Chicago. Sealed bids may be
submitted to be opened at the
hour stated. Supplemental oral
bids:will then be received. A cer-
tified check for $1,000 is required.

York Community High Sch. Dist.

' No. 88 (P. O. Elmhurst), Ill.

_ Bond Call—It is ‘stated that
Walter C. Schaefer, School Treas-
urer, is calling for payment on
Dec. 1, at the First National Bank
of Chlcago 415 9, refunding bonds,
Nos. 156 to 185, to the amount of
$30, 000 Denom $1,000. Dated
June 1, 1940. Due on Dec, 1, 1959.

INDIANA

Maricn County (P.
Indianapolis), Ind.
Bond Offering—Ralph F. Moore,
County Auditor, will receive
sealed bids until 10 a.m. (CST),
on Oct. 30 for the purchase of;
$200,000 not to exceed 5% inter-
est track elevation of 1947 bonds.
Dated Nov. 1, 1947. Interest J-D.
Denomination $1,000. Due $10,000
<n June and Dec. 15, from 1949 to
1958. No bid for less than the
par value of said bonds, plus ac-
crued interest to date of delivery,
at the interest rate named in the
bid, will be  considered. The
County will fiirnish thé opinion of
Ross, McCord, Ice & Miller, of
Indianapolis. A certified check for
39% of the par value of the bonds,
'payable to the Board of Commis-
sioners, is required.

(o

Trustees of Indiana University
(P. O. Eloomington), Ind.
Price Paid—In connection with
the sale of the.following. first
mortgage of 1947 bonds.aggregat-

ing $6,500,000, to the syndicate ]

headed*\by the City Securities
Corp., of Indianapolis, as noted
here—v. 166, p. 1300—it is now
reported that the bonds were
purchased by the said group at
par:
$2,500,000 2% % student dormltory
bonds. Due from Nov. 1, 1951
to 1960, incl.

4,000,000 2'% % student dormitory.
bonds. Due from Nov. 1, 1961
to 1969, incl.

Dated Oct. 1, 1947 Interest pay-

able M-N.

IOWA

Ames, lowa

Bond Offering — J. W. Prather,
City Clerk, will receive sealed
bids until 5 p.m. on Nov. 3 for the
purchase of $115,000 sewer reve-
nue bonds: Dated Nov. 1, 1947,
Due on-Nov. 1, as follows: $5,000
from 1948 to 1964, and $10,000
from 1965 to 1967. Optional for
redenption prior to maturity
upon ferms of par and accrued in-
terest on any interest nayment
. date on or after Nov, 1, 1957. Bid-
ders should specify the rate of in-
terest, but no award will be made
on any bid of less than par and
accrued interest. Principal and
interest pavable at the office of
the City Treasurer. The avprov-
ing opinion of Chapman & Cut-
ler, of Chicago, will be furnished,
A certified cheok for 2% of the
amourt of the honds, is required.

Auduban School Bistyict, lowa
. Bonds Veted-—Algospeeial.elec-
tion held o Qct. /7 thp yoters ap-
proved fhe issuance of $200, 000
construztion” bonds Lt

LA e

Baxter, lowa

Bond Sale — The $12,000 wate; '

works ‘bonds offered on Oct, 1

were purchased by the State Sav-
ings Bank of Baxter, as 1%s, at a
price of 101.25, a "basis of 1.05%.
Dated Sept. 1, 1947, Interest M-N.
Due $1,000 on Nov. 1, from 1948
to 1959 inclusive. Princ‘ipal and
interest payable at the office of
the Town Treasurer. The approv-
ing opinion of Chapman & Cutler,
of Chicago, to be furnished the
purchaser by the Town. The next
highest bidder was Beyer-Rueffel
& Co., for 1¥%s, at 100.217.

Eldora, lowa
Bonds Not Voted—At an elec-
tion held on Oct. 6 the voters did
not authorize an issue of $100,000
swimming pool bonds.

Gilmore City Indep. Sch. Dist.,
lowa
Bonds Voted — At a special
election held on Sept. 17 the
voters approved the issuance of
$200,000 construction bonds.

Greene County (P. O. Jefferson),
lowa

Bond Sale—The $100,000 coun-
ty public hospital bonds offered
on Oct. 6—v. 166, p. 1399—were
purchased by the Iowa - Des
Moines National Bank and Trust
Co., of Des Moines, as 1%s, at a
prlce of 100.951, a baﬁls of 1.26%.
Dated Sept. 1, 1947. Interest M-N.
Due serially from 1948 to 1966 in-
clusive. The county will furnish
the approving opinion of Chap-
man & Cutler, of Chicago. The
second highest bidder was Carle-
ton D. Beh Co., for 1'%s, at 100.93.

Ida Grove School District (P. O.

Ida Grove), lowa
Bonds Voted—The issuance of
$30,000 garage construction bonds
is said to have been approved by
the voters at a recent election.

Laurens, lowa
Bonds Voted — At a special
election held on Sept. 30 the
voters approved the issuance of
$300,0060 municipal plant and dis-
ltribution system revenue bonds.

Stockton, lowa
Bonds Voted—At the election
held on -Sept. 30 the voters auth-
orized an issue of $10,000 bonds,
as follows: $5,600 revenue bonds,
and $4,400 general obligation
bonds, . . ; hi

KANSAS

Arkansas Ctty School' District
(P. O. Arkansas City), Kan.
Bond Sale Details —It is now
stated by the Clerk of the Board
of Education that- the $350,000
construction bonds that were pur-
chased by the Home National
Bank, of Arkansas City, as noted
here, were sold to the said bank
at nal giving a net interest cost of
about 1, 38%, on the bonds divided
as follows: 5240,000 as 1Ys, due
$24,000 from May 1, 1948 to 1957,
the remaining $110,000 as 1%s,
due $22,000 on May 1, in 1958 to
1962, Interest payable M-N.

Cloud and Ottawa Counties, Joint
Scheol District (P. O
Glascc), Kan.

Bonds Not Voted—At an elec-
tion held on Oct. 7 the voters did
not approve.the issuance of $235,-

000 building bonds.

Lawrence, Kan.

Bond Sale Details—In connec-
tion with the sale of the $375,000
bonds to Beecroft, Cole & Co., and
Seltsam & Co., both of Topeka,
jointly, as 1%s, at 100.852, re-
ported in our Oct. 6 issue—v. 166,
p. 1399—we learn that the bonds
were sold at a net income basis
cf 1.105%, and mature as follows:
$325,000 fire and. police, series D

bonds. Due on Feb. 1, $28,-
000 in 1949, and $33,000 .from
1950 to 185 8 incl,

50000 cxt/ garage and storage
¢ building, series 'E bonds. ‘Due
on Feb. 1, $5 000 flom 1949
to1958" mcl

Dated” Dec 2

3 1947.
F-A: }

Iriterest

KENTUCKY -

Caldwell County (P. O,
Princeton), Ky.

Bond -Sale—The $11,500 road
and: bridge refunding bonds of-
fered on Oct. 13—v. 166, p. 1529—
were' purchased by Stein Bros. &
Boyce, of Louisville, as 3s, at a
price of 104.177, a basis of 2.461%.
Dated Dec. 1, 1947. Interest  J-D.
Due on Dec. 1, in 1968 and 1969.

Columbia, Ky.

Bond Offering—James F. Mont-
gomery, City. Clerk, will receive
sealed bids until 8 p.m. on Oct. 24
for the purchase of $150,000 not
to exceed 3% Y% interest water
works revenue bonds. Dated Oct.
1, 1947. Interest J-J. Denomina-
tlon $1,000. Maturity dates to be
set by the successful bidder and
shown in the successful bidder’s
proposal, but no bond shall be
payable before July 1, 1949. Re-
deemable at the option of the!City
in whole or in part, in inverse
numerical order on any interest
payment date after 1967 at face
value, together with the following
premium: 2% if redeemed after
July ‘1, 1967, and prior to matur-
ity; plus in each case accrued in-
terest to the date of redemption,
Rate of interest to be in multiples
of ¥ of 1%, and not more than
one rate shall be named by each
bidder. The bonds will be award-
ed to the highest qualified bidder
who has submitted his bid in ac-
cordance with the notice of sale.

The successful bidder will be
required to supply all legal pro-
ceedings for the issuance of these
bonds. The successful bidder
shall supply the approving opin-
ion of a bond counsel of their own
choice, at no cost to the City. No
conditional bid or bid for less than
par value of said bonds at the in-
terest rate named by the bidder
will be considered.. Enclose a
certified check for $2,500, payable
to the City.

. LOUISIANA

Acadia Parish, Crowley Sch. Dis!.
No. 2 (P. O. Crowley), La.
Bond Election—At an -election
to be held in the near future the
voters will consider the issuance
of $500,000 construction bonds.

Alexandria Housing Authority, La.
Note Offering—C. W. Kellam,
Secretary, will receive sealed
bids at his office at 221 Sunset
Drive, Alexandria, La., until 12
noon (CST), on Oct. 28 for the
purchase of $623,000 temporary
loan series 6 notes. Dated Nov. 18,
1947, payable on Nov. 30, 1948.
Proposals may be for all or any
part of said notes and separate
proposais will be required for
each part of said notes for which
a separate interest rate is bid. No
bid for less than $50,(G00 principal
amount of said notes or for less
than par and accrued interest.

Beauregard Parish Sch. Dist. No. 3
(P. O. De Ridder), La.

Bond Offering—K. R. Hanchey,
Secretary School Board, will re-
ceive sealed bids until 10 a.m. on
Nov. 18 for the purchase of $234,-
000 not to exceed 4% interest
school bonds. Dated Dec. 1, 1947.
Interest J-D. Denomination $1,000.
Due on Dec. 1, as follows: $14,000
in 1949 and 1950; $15,000 in 1951
and 1952; $16,000. from 1953 to
1955; $17,000 in 1956 and 1957
$18,000 in 1958 and 1959; $19,000
in 1960 and 1961; and $20,000 in
1962, Principal and interest pay-
able at the office of the School
Board Treasurer or at any bauk
specified by the purchaser. The
anproving opinion of Chapman &
Cutler, of Chicago, will be fur-
nished the purchaser without cost.
A certified check for $4,680 pay-
able to the Treasurer of the
School Board, is reguired.

Rapides Parish, Tioga Scln. Dist
(P. O. Alexandria), L
‘Bonds Voted-—The issuance of
%100 000 building. konds was rati-
fied by the voters. at a renent

" election.

a5

MARYLAND

Baltimore County. (P. O.
Towson) Md.

Bond Ofl’ermg——James G. Selfe,
Chief Clerk of Board of County
Commissioners, will receive sealed
bids until 11 a.m. (EST) on Nov.
5 for the purchase of $5,300,000
not to exceed 4% interest coupon
bonds as follows:

$4,300,000 public school coupon
bonds. Due on Nov. 1, as fol-
lows: $143,000 from 1948 to
1976, and $153,000 in 1977.

1,000,000 public road and bridge
coupon bonds. Due on Nov. 1,
as follows: $33,000 from 1948
to 1976, and $43,000 in 1977.

Dated -Nov. 1, 1947. Interest
M-N. Denommatxon $1,000. Rate
of interest must be in multiples of
Y8 or 1/10 of 1%. Bidders may
specify three rates of interest to
be borne by the bonds of each of
said two issues, but may not
specify - more than one interest
rate for any bonds. Principal and
interest’ payable at the Second
National Bank of Towson. Regis-
terable as to principal only. The
bonds will be delivered at the
Cpurt House in Towson, or in the
City of Baltimore. Delivery else-
where will be made at the ex-
pense of the Purchaser. The bonds
will be approved as to legality by
George M. Berry, of Towson, and
by Niles, Barton, Morrow & Yost
of Baltimore. A certified check
for 2% of the par value of the
particular issue of bonds for
which bid is submitted, payable
to the County Treasurer, is re-
quired.

Washington Suburban Sanitery
District, Md.

Bond Sale—The $3,000,000 water
main and sewer construction,
bonds offered on Oct. 6—v. 166,
p. 1399 — were purchased by a
syndicate composed of Phelps,
Fenn & Co., of New York, R. S.
Dickson & Co., of Charlotte,
Paine, Webber, Jackson & Curtis,
Eldredge & Co., both of New
York, Schoellkopf, Hutton &
Pomeroy, of Buffalo, F. W.
Craigie & Co., of Richmond, Rey-
nolds & Co., Otis & Co., First of
Michigan, Corp., all of New York,
Commerce Trust Co., of Kansas
City, Ira Haupt & Co., Donald
MacKinnon & Co., both of New
York, Breed & Harrison, of Cin-
cinnati, Ferris & Co., of Wash-
ington, D. C., and Thomas & Co,
of Plttsburgh as ‘2.70s, at a price
of 100.05, a basis of 2.696%. Dated
Oct. 1, 1947. Interest A-O. Due
serially from 1948 to 1987 incl.

MASSACHUSETTS

University of Massachusetts

Bonds Oficred for Investment—
Smith, Barney & Co., and W. E.
Hutton & Co., are offering for
general investment a new issue of
$400,600 1% % University of Mas-
sachucetts Building Association
bonds, dated Oct. 1, 1947. The
bonds, due serially Oct, 1, 1948 tc
1967, inclusive. are offered a
vrices to yield from 0.75% ftc
1.65%, according to maturity.

The Building Association is 2
non-profit corporation and the
bonds being offered today are se-
cured by a lease between the As-
sociation and the Commonwealth
of Massachusetts whereby the lat-
ter agrees to pay to the Associa-
tion annually, commencing Sept.
1. 1948, $24,500 during the life of
the bonds.

In the opinion of counsel, inter-
est on the bonds is exempt {rom
Federal income taxes. In addition
the Attorney-General of the Com-
monwealth has rendered an opin-
ion that the lease to the Common-
wealth of the building to be
erected through the proceeds of
this issue for the use of the Uni-
versity of Massachusetts is a
binding obligation upon the State
of Messachusetts.

Wellesley, Mass: ;
“'Dond Sale-~The $127,000 veter-
ans’ housing bonds ‘offered on
Oct. 13=—v. 166, p, '1529—were
purchahed by the Secoud Natlon.\l

Bank, of Boston, as 1s, at 100.335,
a basis of 0.862%. Dated Nov. 1,

11947, Interest M-N. Due serially

from 1948 to 1950. The approving
opinion of Storey, Thorndike,
Palmer & Dodge, of Boston, will
be furnished the purchaser.

MICHIGAN

Detroit, Mich.

Bond Tenders Invited—It is:
stated by Homer R. Marson, Sec—

' retary of the Board of Trustees

that the said Board will receive
offerings of the:city’s general ob-
ligation bonds, . transit revenue
bonds, series A, and sewage dis-
posal bonds in the amount of ap-
proximately $2,600,000 up to 10
a.m, (EST), on Oct, 22, 1947. Of-
ferings should show rate of inter=
est, date of maturity, and yield
and will be accepted on the basis
of the highest net yield.

Offerings shall remain firm un-
til 6 p.m. (EST), Oct. 22.

Garden City, Mich.

Bonds Voted — At an election
held on Oct. 6 the voters approved
the issuance of $25 000 building
bonds.

MINNESOTA

Franklin, Minn.

Bond Saie—An issue of $18,000
village hall bonds was sold re-
cently to the Citizens State Bank,
of Fairfax, as 1l%s, at par, and
mature $1,000 on Jan. 1, from 1950
to 1967 incl., callable on any in-
terest payment date.

Hennepin County School District
No. 52 (P. O. Minnetonka
Mills), Minn.

Bond Offering—Sealed bids will
be received.until 8 p.m. on Oct.
20, bty Mrs. E. S. Batchelor, Dis-
trict Clerk, for the purchase . of
$120,000 coupon building bonds.
Denomination $1,000. Dated Nov.
1, 1947. Due on Nov. 1, as follows:
$6,000 in 1950 to 1955, and $7,000
in 1956 to 1967. Bonds maturing
after Nov. 1, 1957, being subject
to redemption on and after said
date at par and accrued interest.
Bidders are to specify the rate of
interest in multiples of % or 1/10
of 1%. Principal and interest pay-
able at any suitable bank or trust
company, designated by the suc-
cessful bidder. The district will
furnish the printed bonds and the
approving legal opinion of Dorsey,
Colman, Barker, Scott & Barber,
of aneapohs, both without cost
to the purchaser. No, Bid for’ less
tHan 'par and accrued interest will
be considered. A $4,000 certified
check, payable to the District
Treasurer, must accompany the
bid.

Minneapolis, Minn,
Bond Sale—The $2,000.000 cou-
pon refunding bonds offered for
sale on Oct, 14—v. 166, p. 1400—
were awarded to a syndicate com-
posed of Phelps, Fern & Co.;
Stone & Webster Securities Corp.;
¥, S. Moseley & Co.; Paine, Web-
ner. Jackson & Curtis, all of New
York; Schoellkopf, Hutton &
Pomeroy, of Buffalo; First of
Michigan Corp., of New- York;
J. M. Dain & Co., of Minneapolis;
Reynolds & Co.; Roosevelt ' &
Cross; Laurence M. Marks & Co.;
Wm. E. Pollock & Co., all of New
York, and the Milwauvkee Co.," of
Milwaukee, as 1.30s, at a ‘price
of 10005, a basis of about 1.29%.
Dated Nov. 1, 1947. Due $200,000
from Nov. 1, 1948 to 1957, incl.’
The coupon bonds aggregatini
$2 650,000, offered for sale ‘at'the
same time—v. 165, p. 1400—weére
also awarded to the above 'syndi=
cate as 1.30s, at a price of -100.053;
1 basis of about 1.29%: 'I‘Iﬂese
hends are divided as follows: ¢
$2,000,000 emergency h\o'u:s‘iﬁ’g
bonds. Due $200,000:frony
Nov. 1, 1948 to 1957; incl.,;

500.060 pubhc relief bonds buo
$50,000 from Nov, 1, 1943 to
1957, incl.

150,00 auditorium: bonds. Due
$15,000 from Nov,'1, ‘1948 to
1957, mcl

Addmmnl Sale——The $1, 300 000
emergency school bonu.. otfered

gmzed for FRASER
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«on- Oct. 14—v, 166, p. '1530-—were
awarded to a.group of Minneap-
olis and St. Paul bonks, as 1.10s,
‘at a price of 100.015, a basis of
about 1.08%. ‘Dated Nov. 1, 1947.
" :Due on Nov. 1, 1948,

Runner-up in the bidding was
a group headed by Halsey, Stuart
& Co. Inc,, offering 100.047 for
$2,000,000 as 1.30s, the $2,650,000
as 1.30s, at a price of 100.049, and
the remaining  $1,300,000 as 1.10s,
at a price of 100.038. -

Bonds Offered for Investment—

. “The successful bidders for the $4,-

650,000 bonds reoffered them for

public subscription at prices to

yield from 0.75%. te 1.30%, ac-
cording to maturity.

St. Louis Park, Minn.
Warrant Offering: — Joseph
Justad, Village Clerk, will receive
sealed bids until 8 p.m. on Oct. 27
for the purchase of $171,000 not
to exceed 3% interest sewer war-
rants, Dated Nov. 15, 1947. In-
terest M-N. Denomination $1,000.
Due on Nov. 15, as follows: $4,000
in.1949; $16,000 from 1950 to 1959,
and $7,000 in 1960. The approving
opinion of Dorsey, Coleman,
Barker, Scott & Barber, of Min-

neapolis, will be furnished,

South St. Paul, Minn. |

Bond Election—At the general |
election in November the voters
will consider the issuance of
$145,000 tower construction bonds.

Wadena, Minn.

Bonds Not Voted—At an elec-
tion held recently the voters did
not approve the issuance of the
$75,000 recreation center bonds.

MISSISSIPPI

Jefferson Davis County (P. 0.
Prentiss), Miss.

Bonds Voted — At an election
held on Oct. 7 the voters approved
the issuance of $70,000 county
hospital bonds.

MISSOURI
Boone County, (P. O. Columbia),

Missouri
Bonds Not Voted—At an elec-
tion held on Oct. 7 the voters did
not approve the issuance of $500,-
000- bonds, as follows: $450,000
hospital bonds; $50,000 equipment
bonds.

Kennett, Mo.

‘Bond Sale—The $294,000 bonds
offered on Oct. 7 were purchased
by a syndicate composed of the
Commerce Trust Co., George K.
Baum & Co., and Stern Bros. &
Co,, all of Kansas City, at a price
of 100.029, a net interest cost of
1.224%, as follows: for $127,000
as 2ls, maturing on March 1,
$10,000 in 1949; $12,000 in 1950;
$14,000 in 1951; '$11,000 in 1952;
$13,000 in 1953 and 1954; $12,000
in-1955; $14,000 from 1956 to 1958;
$15,000 as 2s, maturing on March
1, 1949; $30,000 as 2'gs, maturing
on March 1, $14,000 1960; $16,000
in 1961; $16,000 as 2s, maturing
on March 1, 1962, and $105,000 as
2%s, maturing on March 1, $17,-
000 in 1963 and 1964, and $24,000
from 1965 to 1967 incl. Interest
M-S. Dated Oct. 1, 1947, The City
will furnish the legal opinion of
Charles & Trauernicht, of St.
Louis. ;. :

St. Jeseph School District, Mo.
Bond Offering—R. V. Blomfield,
Secretary Board of Education,
will . receive -sealed bids -until
7:30 p.m. on Dec. 8 for the pur-
chase of $80,000 refunding coupon
bonds. Dated Feb. 1, 1948. Denom.
$1,000. Due on Feb, 1, 1968. Bid-
ders must state in their bids a
single . rate of interest which all
- the:bonds ‘are to bear, in a mul-
tiple “of ¥4 of 1%. Principal and
interest ‘payable at the Guaranty
Trust Co., New York. No bid will
be accepted for less than the en-
tire/'amount or at less than par
value of the bonds. A Treasurer’s
check for' $2,500 payable to- the

District, is required. )

gitized for FRASER
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MONTANA
Montana “(State of)

Bond Offering — Sealed bids’

will be received by the -Clerk
State Board of County Examiners,
for the purchase of $2,000,000 not
to exceed 4% interest state hos-
pital for the insane coupon bonds.
Dated Dec. 1, 1947. Interest J-D.
Denomination $1,000. Due $200,-
000 on Dec. 1, from 1948 to 1957
incl. Subject to redemption, either
in whole or in part on Dec. 1,
1952, at par plus accrued interest.
Registerable as to principal only.
Principal and interest payable at
the office of the State' Treasurer,
or at the fiscal agent of the State
in New York City. These bonds
were authorized at an election
held in November, 1946. Rate of
interest to be in a multiple of
or 1/10 of 1%. The bonds will be
issued subject to the approving
opinion-of Mitchell & Pershing; of
New York City. A certified check
$40,000 payable to the State
Treasurer, is required.

NEBRASKA

. Gering, Neb.

Bond Election—At an election
to be held in November the voters
will consider the issuance of
$198,000 bonds as follows: $149,-
000 water system extension and
improvement bonds, $25.000 park
improvement bonds, and $45,000
sewer extension bonds.

Guide Rock, Neb.

Bond Issue Nullified — We
understand that a court ruling re-
cently declared void the $50,000
water bonds that were approved
by the voters at an election held
on Aug. 26,

Kimball County (P. O.
Kimball ), Neb.

Bonds Voted — At an election
held on Oct. 7 the voters approved
the issuance of $50,000 county
hospital bonds.

Lexington, Neb.

Bond Sal2—The $65,000 water
department improvement bonds
offered on Oct. 13—v. 166, p. 1530
—were purchased by the First
Trust Co., of Lincoln, as 13s and
2Ys, at a price of 100.307. The
bonds are due in 20 years, option-
al after 5 years. The bonds were
authorized at an election held on
Aug. 12.

McCoo!, Neb.
. ‘Bonds Not Voted—At an elec-
tion held recently the voters did
not authorize an issue of $41,000
water system b(_)nds.

Stanten School District (P. O.
Stantoni), Neb.

Bond Election—The issuance of
$225,000 school bonds will be con-
sidered by the voters at an elec-
tion scheduled for Oct. 28, accord-
ing to report.

NEW HAMPSHIRE

Portsmouth, N. H.

Bond Sale—The $85,000 im-
provement and equipment bonds
offered on Oct. 13—v. 166, p. 1530
—were purchased by the Second
National Bank, of Boston, as 1%s,
at a price of 100.134, a basis of
1.23%. Dated Oct. 1, 1947. Inter-
est A-O, - Due serially from 1948
to 1957, inclusive.” The legal opin-
ion of Storey, Thorndike, Palmer
& Dodge, of Boston, will be fur-
nished the purchaser. The second
highest bidder was Whiting,
Weeks & Stubbs, for 1Ys, at
100.049.

NEW JERSEY

Cliffside Park, N. J.

Bond Offering Arthur
H. Abrams, Borough Clerk, will
receive sealed bids until 8:30 p.m.
on Oct. 27 for the purchase of
$67,000 not to exceed 6% interest
emergency housing coupon .or
registered bonds. Dated Sept. 1,
1947, Interest M-S, Denomination
$1,000. Due Sept..1, as follows:

-$5,000.in" 1948, $6,000 in 1949 and

$7,000 in 1950 to 1957. Redeemable
as a whole or in part in the in-
verse order of numbers at par

and accrued interest to date of
redemption, at the option of the
Borough .on Sept. 1, 1952, or on
any interest payment date there-
after. These bonds are part of an
authorized issue of $75,000. Rate
of interest to be in. multiples of
Y% or.1/20 of 19, and must be the
same for all of the bonds. Prin-
cipal and interest payable at the
United National Bank, Cliffside
Park. No proposal will be con-
sidered. which specifies a rate
higher than the lowest rate stated
in any legally acceptable pro-
posal, Each proposal must state
the ‘amount bid for the bonds,
which shall be not less than $67,-
000 nor- more than $68,000. The
opinion of Hawkins, Delafield, &
Wood, of New York City, that the
bonds are valid and legally bind-
ing obligations of the City, will
be furnished the purchaser. A
certified check for $1,340 payable
to the Borough, is required:

-Fairview, N, J.

Bond Sale — The $87,000 street
assessment and sewer bonds of-
fered.on Oct. 6—v. 166, p. 1400—
were purchased by Boland, Saffin
& Co., of New York, as 1.60s, at a
price of 100.08, a basis of 1.576%.
Dated Oct. 1, 1947. Interest A-O.
Due on Oct. 1 from 1948 to 1954
inclusive, The approving opinion
of Hawkins, Delafield & Wood, te
be furnished the purchaser. The
second highest bidder was B. J.
Van Ingen & Co., for 1.60s, at

| 100.05.

Jacksen Township School Dist‘rict
(P. O. Lakewood), N. J.
Bond Election — At a election
to be held on Oct, 28 the voters
will consider the issuance of $125,-

000 construction bonds.

Long Beach Sewerage Authority,
New Jersey

Bonds Purchased — An account

composed of Allen & Co., and Bo-

land, Saffin & Co., both of New

York, purchased in July the fol-

lowing $1,100,000 sewer revenue

bonds as 3s: -

$750,000 serial bonds, due July 1:
$5,000 from 1955 to 1958 incl.;
$10,000, 1959 to 1962 incl.;
$15,000, 1963 to 1966 incl.;
$20,000, 1967 to 1969 incl.;
$25,000, 1970 to 1972 incl.;
$30,000, 1973 to 1976 incl,;
$35,000 from 1977 to 1981 incl.,
and _$40,000 from 1982 to 1986
incl.

350,000 sinking fund bonds. Due
July 1, 1986. Callable from
July 1, from 1953 to 1958 incl.,
at a price of 104; from July
1, 1959 to 1963, at 103; from
July 1, 1964 to 1968, at 102;
from July 1, 1969 to 1973, at
101, and thereafter at a price
of par.

Dated July 1, 1947. Denom.
$1,000. Principal and interest
(J-J) payable at the First Na-
tional Bank, Toms River, or at
the Marine Midland Trust Co.,
New York. Legality to be ap-
proved by Caldwell, Marshall,
Trimble & Mitchell of New York
City. The Authority was incor-
porated July 18, 1946, under the
State Sewerage Authorities Law
of 1946, to construct and operate
a sewerage system in Long Beach
Township.

Millburn School District (P. O.
Millburn), N. J. .

Bond Sale—The $350,000 school
bonds offered on Oct. 6—v. 166,
p. 1400—were purchased by Bo-
land, Saffin & Co., of New York,
and MacBridge, Miller & Co., of
Newark, jointly, taking $349,000
as 1¥%s, at a price of 100.297, a
basis of 1.467%. Dated Sept. 1,
1947. Dué serially from 1949 to
1966, inclusive. Interest M-S.
Principal and, interest payable at
the First National Bank, of Mill-
burn. The approving opinion .of
Hawkins, Delafield -& Wood, of
New York City, will be furnished
the purchaser, '

Ocean City, N. J. :
Note Issuance Contemplated—It
is reported that the city has given
up its plans to issue $116,000 pav-
ing project bonds, the officials
having decided instead to issue
50% in temporary notes toward
the cost of the $236,000 opera-
tion, financing the balance from

the capital improvement fund.

Park Ridge, N. J.

Bond Sale Cancelled—William
D. Halsey, Borough Clerk, an-
nounces that the sale of the $43,-
000 - water ‘improvement bonds,
scheduled for Oct. 13—v. 166, p.
1530—has been called off. Reof-
fering is to be made later.

Perth Amboy, N, J,

Bond Sale—The $362,000 bonds
cffered Oct. 16—v. 166, p. 1530—
were awarded to the First Bank
& Trust Co., of Perth Amboy, as
2.10s, at a price of par. Sale con-
sisted of:
$69,000 improvement bonds. Due

on Oct. 1 from 1948 to 1953
inclusive. -

65,000 emergengy housing, series

bonds. Due on Oct. 1 from
1948 to 1960 inclusive.

58,000 emergency housing, series
D bonds. Due on Oct. 1 from
1948 to 1960 inclusive,

56,000 school bonds. Due on Oct.
1 from 1948 to 1957 inclusive.

41,000 emergency housing, series
B bonds. Due on Oct. 1, from
1948 to 1957 inclusive.

40,000 sewer bonds. Due on Oct.
1 from 1948 to 1957 inclusive.

33,000 emergency housing, series
A bonds. Due on Oct. 1 from
1948 to 1956 inclusive.

All of ihe bonds are dated Oct.
1, 1947. Among other bids were
the following offers for 2%s: J. S.
Ripple & Co., Coffin & - Burr,
Campbell & Co., and F. R. Cole &

Co., jointly, price of 100.159; B. J.
Van Ingen & Co., Inc., Fidelity
Union Trust Co., Newark, Camp-
bell, Phelps & Co., and MacBride,

Millgr & Co., jointly, 100.148.

Teaneck Township School District
(P. O. Teaneck), N. J.
Bond Election—The issuance of
$350,000 construction bonds will
be considered by the voters at an
election scheduled for Nov. 18.

Trenton, N. J.

Bond Offering Planned — The
city plans to make, an offering in
November of $1,445,000 bonds, as
follows: $725,000 veterans’ per-
manent housing bonds; $529,000
general improvement bonds;
$191,000 water works bonds.

Note Sale—An issue of $141,000
water works bond anticipation
notes was sold recently to the
Trenton Trust Co., at 0.395%. The
notes are dated Oct. 9, 1947. Due
on Dec. 18, 1947,

NEW MEXICO

Albuquerque, N. Mex.

Bonds Voted — At an election
held on Oct. 7 the voters ap-
proved the issuance of the follow-
ing bonds:
$400,000 sanitary sewer bonds.
237,000 storm sewer bonds.
125,000 sewage disposal bonds.
100,000 fire protection bonds.
70,000 street opening bonds.
30,000 parks bonds.

NEW' YORK

Amityville, N. Y, )
Bond Election — At a special
election to be held on Oct. 28 the
voters will: consider the issuance
of $35,000 playground purchase
bonds.

Cambridge, Central Sch. Dist.
(P. O. Cambridge), N. Y.
Bonds Not Voted—At an elec-
tion held on Sept. 18 the voters
did not authorize an issue of $1,-
200,000 construction bonds.

Cheektowago Union Free Sch. Dist.
No. 3 (Buffalo), N. Y, )

Bids Rejected — All bids re-

ceived for the $695,000: offered on’

Oct. 13—v. 166, p. 1530—were rc-
jected.

Esopus Common School District
No. 13 (P. O. Port Ewen),

y New York 3

Bond Sale — The $6,000 im-
provement bonds offered on Oct.
13 — v. 166, p. 1530 — were pur-
chased by the State of New York
National Bank of Kingston,..as
1.90s, at a price of par. Dated Nov.
1, 1947. Interest M-N. Due on Nov.
1 from 1948 to 1953 inclusive.
Legality to be approved by Fred-
erick H. Stang, of Kingston. The
second highest bidder was Tilney
& Co, for 2.10s, at 100.016. ;

Glenville Fire District No. 6, N. Y.

Bond Sale—An issue of $6,150
bonds was sold to the Schenectady
Trust Co., of Schenectady, as 1¥%s,
at a price of par, as follows: $3,-
000 series B bonds; $2,750. series C
bonds; $400 series A bonds.

Mamaroneck, N, Y. {
Note Sale—The issue of $217,-
000 tax anticipation notes offered
Oct. 15 — v, 166, p. 1530 — was
awarded to the County Trust Co.,
of White Plains, at an .interest
rate of 0.74%. The notes are dated
Oct. 17, 1947 and mature on May
20, 1948,

Ocean Beach, N. Y.

Bond Sale—The $57,000 coupon
or' registered sewer treatmernt
plant bonds offered Oct. 16 were
awarded to Roosevelt & Cross,
and Tilney & Co., both of New
York, jointly, as 3Ys, at a price
of 100.201, a barsis of about 3.226%.
The bonds are dated Aug. 1, 1947.
Denom, $1,000. Due on Aug. 1, as
follows: $2,000 from 1948 to 1950
inclusive, and $3.00 from 1951 to
1967 inclusive. ' Principal and in-
terest (F-A) payable at the South
Shore Trust Co.. Rockville Cen-
tre. One other bid was submit-
ted for the issue, an account com-
posed of Chas. E. Weigold & Co.,
and George B. Gibbons & Co,,
Inc., offering 100.28 for 3.40s.

Pittsford, Perinten, Mendon,

Henrietta-and Victor, Central

School District No. 1 (P. O.
Pittsford), N. Y.

Bond Sale—The $119,000 school
bonds offered on Oct. 6—v. 166;
p. 1401—were purchased by the
Security Trust Co., of Syracuse, as
1.20s, at par. Dated Nov. 1, 1947.
Interest M-N. Due serially from
1948 to 1957 incl. The next highest
bidder was Roosevelt & Cross, for
1Ys,:at 100.11; & o i

Potsdam and. Norfolk Union Free
School District No. 1 (P. O.
Norwood), N. Y.

Bond Sale—The $12,400 build-
ing bonds offered on Sept. 29—v.
166, p. 1302—were purchased by
the State Bank of Norwood. The
bonds are dated Nov. 1, 1947. In-
terest M-N. Due serially on Nov.
1, from 1948 to 1956 incl. Prin-
cipal and interest payable at the
State Bank of Norwood.

Triborough Bridge and Tunnel
Authority (P. O. New York), N. Y.
$115,000,000 Bond Issue Set for
Two Tunnels—An issue of $115,-
000,000 in bonds will be floated
by the above Authority, it was
stated recently, to help pay for
construction of the Brooklyn-Bat-
tery Tunnel, still unfinished, and
the Queens Midtown Tunnel.
_ Of the $115,000,000 total, $32,-
000,000 will he set aside to financ-
work on the Brooklyn-Battery
tube, which is cyoected will not
be comnleted until the fall of 1949.

The remainder, a total of $83,-
000,000, will ke nsed to repay the
Reconstruction Finance Corpora-
tion money now owed for the two
tunnels—$44,000,000 for the Bat-
tery tube and $39,000,000 for
Queens Midtown.

George Spargo, general man-
ager of the Authority, told the
Board of Estimaie that a $3,000,-
000 parking:garage is planned for
tunnel property cn Rector Street,
downtown Manhattan, for which
the city may receive as much as
$23,000 a year.
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NORTH CAROLINA

; Dav:dton, N: C.

Bond ‘Sale—The $100,000 water
ana_sewer bonds otfered .on. Oct.
13 — v. 166, p. 1530 — were ‘pur-
cnased by R.'S. Dickson & Co., of
Charlotte, at a price of '100.062, a
net interest cost of 2.046%, as fol-
lows: for $37,000 as 134s, matur~
ing on April 1, $3,000 trom 1950
10 1956; $4,000 ‘rom 1957 to 1960;
$35,000 as 2s, maturing on Aprxl
1, 94,000 in 1961; $5,000, in 1962
and 1963; $7,000 from 1964 to 1966,

uwid $28,000 as 2Ys, maturing on
zipril 1, 67,000 from 1967 to 1970,
4. inclusive. - Dated -Oct. 1,-1947:
Literest A-O. Legality to be ap-
proved.by Mitchell & Pershing, of
ivew York City.

Drexel, N. C.

Bond Sale — The $10,000 street
improvement bonds . offered on
Oct, 13 — v, 166, p. 1530 — were
purchased by the First. National
Bank, of Morgantown, as 2s,at a
price of 100.20; a basis of 1956%
Lated Aug. 1, '1947. Interest F-A.
Due serially from 1949 to 1957 in-
ciusive, The: approving opinion
ot Mitchell & Pershing; of: New
York City to be furnished the pur-
chaser.. The second highest bid-
aer was R. S. Dickson & Co., for
s, at 100,112,

Harnett County (P. O. Lillington),
North Carolina
‘Bond Offering—W, E. Easter-
ling, Secretary Local Government
Cuinmission, will receive sealed
bius .at his offlce in Raleigh, until
1i’a.m, on Oct, 21 for the purchase
o1 $231,000 not to exceed 6% in-
terest - school building; series A
coupon bonds. Dated Nov. 1, 1947,
Denomination $1,000. Due on May
1, as follows: $7,000 from 1949 to
1951, $9,000 in 1952, $13,000 in
1953, $12,000 in 1954, $10,000 from
1955 to 1968, and $12,000 from
1969. to. 1971, Principal and inter-
est payable in New York City, The
bonds are registerable as to prin-
cipal only, and will be delivered
on or:about Nov. 12, 1947, Bidders
are requested to name the interest
rate or rates in multiples of 14
of 1%. Each bid may name one
rate for part of the bonds and
another rate for the balance, but
1.0 bid may name more than four
rates, and each bidder must spe-
cify in his bkid the amount of
Lords of each rate. Each rate
must be bid for bonds of con-
secutive maturities. ‘The bonds
will be awarded to the bidder of-
fering to purchase the bonds at
the lowest interest cost to the
Courty. No kid for less than.par
and accrued interest. The approv-
ing opinion of Mitchell & Persh-~
ing, of New York City, will be
furnished the purchaser. A certi-
»1fied check for $4,620 payable to
ihe State Treasurer, is required.

Lincolnton, N. C,

Bond Offering — W. E, Easter-
ling, Secretary Local Government
Commission, will receive sealed
bids until 11 a.m. (EST) on Oct.
21 for the purchase of $17,000 not
to exceed 6% interest water and
sewer coupon bonds. Dated Oct.
1, 1947. Interest A-O. Denomina-
tion $1,000. Due on Oct. 1, as fol-
lows: $2,000 from 1950 to 1957,
and $1,000 in 1958, Principal and
interest payable in New York
City. Registerable as to principal
only. Bidders are requested to
name interest rate or rates in mul-
tiples of % of 1%. No bids for
less than par and accrued interest.
The approving opinion of Reed,
Hoyt & Washburn, of New York
City, will be furnished the pur-
chaser.. ‘A certified check for $340
payable to the State Treasurer, is
required,

Sampson County (P. O. Clinton),
North Carolina

Bend Sale—The $500,000. school

building bonds offered on Oct. 13

—v. 166, p. 1531—were purchased

by Alex, Brown & Sons, of Bal-

timore, and the Branch Banking

& Trust Co., of Wilson, jointly, at

““a price of 100.0088, a net: interest
cost of 2.38%, as follows: for
. $107,000 as 3s, maturing on March

1, $11,000 in_1949; $12,000 from:
1950 to 1953; $15,000 in 1954; $16,-
000 in. 1955; $17,000 in 1956; $77,~
000..as 2s, maturing-.onMarch. 1,

$17,000 'in ;1957 -and1958; ’$,15,000,

in 1959; $14,000. in. 1960 and: 1961;
$164,000: as -2%s, maturing on

March 1, $14,000.in 1962 and11963;.

$13,000 iin 1964 and . 1965; $1,1,_000
in 1966; $15,000. in 1967; $20,000

in 1968; $27,000 in 1969 and 1970;.

$10,000 in 1971; and $152,000 as
2Ys, maturing on March 1, $17,-
:000-in 1971; and $27,000 from 1972
to 1976 inclusive.
1947, Interest M-S, The approvmg
opinion of Reed, Hoyt:& ‘Wash-
burn, of New York City, to be
furnished the purchasers.

Wilson County (P. O. Wilson),
North. Carolina g
Bond Election—At an election
to- be held on Dec. 6 the voters
will consider the issuance of $1,-
212;000 permanent school improve-
ment bonds.

OHIO

Archbold. School District, Ohio

Bond Election—At the general
election to.be held on Nov. 4 the
voters will ecensidet the issuance
of $450,000 construction bonds.

Brecksville School District, Qhio
Bond Election — At an election
to be held on Nov. 4 the voters
will pass on $50,000 construction
bonds.
Cincinnati, Ohio
Bond Election—At the general

election to be held on Nov. 4 the
voters will .consider the issuance

of $1,500,000 zoological gardens

improvement bonds.

Cleveland, Ohio

City Adopts Admissions Tax—
Marking a broadening of finan-
cial home rule for Ohio cities, the
city has just adopted a 3% tax on
admissions, according to the
Municipal Finance Officers Asso-
ciation. The new tax was author-
ized recently when the State with-
drew from the admissions tax
field and turned it 6ver to munic-
ipalities. The Cleveland levy is
expected to yield up to $700,000
a year. Local yields from this
source will not necessarily repre-

sent a net increase in city rev-

enues, however, because the State
simultaneously reduced certain
grants-in-aid to cities.

Columbus, Citthchool District,
1{]

Note Offering — W. V. Drake,
Clerk Treasurer Board of Educa-
tion, will receive sealed bids until
noon -(EST) on Nov. 4 for the pur-
chase of $330,000 1% % tax anti-
cipation notes. Dated Nov. 10,
1947. Interest M-N. Denomination
$10,000. Due $110,000 on Nov. 10,
1948, and May and Nov, 10, 1949.
These notes are part of a $440,000
issue of which Nos. 1 to 11 will be
purchased by the Commissioners
of the Sinking Fund of the City
School Distrigt. Principal and in-
terest payable at the office of the
Clerk-Treasurer. All bids must
be made on the form of blanks
which will be furnished upon ap-
plication to the Clerk-Treasurer,
The notes will be delivered with-
out cost to any bank in the city
of Columbus. A certified check
for 1% of the total amount bid for
is required.

Delville VillagehSchool District,
10
Bond Election—At the general
election to be held on Noy. 4 the
voters will consider the issuance
of $44,000 construction bonds,

Englewood, Ohio

Bond Offering Postponed—It is
stated by Peck, Shaffer & Wil-
liams, of Cincinnati, that the. of-
fering of the $12,000 2% water
works. improvement bonds, which
had been scheduled for Oct. 17—
v. 166, p. 1531—has been post-
poned. Dated Oct. 1, 1947. Due
from April 1, 1949 to 1968, incl,

Glandorf Local School. District
(P. O. Ottawa, R. F. D.
: No. 4), Ohio

Bond -Offering—Charles Hovest,

Clerk Board of Education, will quired.

Dated Sept. 1,

.receive sealed:bids untll\7 30, p.m.

on Nov. 3 for: the purchase‘ of

$112,000' 3% . building;: unhmlted.
tax ‘bonds. - ‘Dated- Nov 1,5,1947..

Interest M-N, Denommatxon $1,-
1000, . Due, on Nov. 1, as follows:
$5,000 from 1949 to 1956 and '$6;-
000 from 1957 to 1968 all inclusive.
Bidders may bid for a different:
rate of interest in a multiple of %
of 1%. These are the bonds au-
thorized at an election held on
May 7, 1946. Principal and‘inter-
est payable at the First National
Bank of Ottawa. No bids for less
than par and -accrued interest.
The approving epinion of Squire;
Sanders & Dempsey, of Cleveland,
will ‘be furnished. A certified
check for $1,500 payable to the
Clerk-Treasurer, is required. -

Hamilton Local School  District
(P. O. Columbus), Oino
Bond. Election — At the general
election. to be held. .on Nov. 4
voters will consider the issuance
of $230,000 construction bonds.

* Hiram, Ohio -

Bond Offering — Sealed  bids
will be received until -12. noon
(EST), on Oct. 27, by-Helen L.
Newcomb, Village Clerk, for the
purchase of $105,000° 3% electric
public utility revenue bonds. De-
nomination $1,000. Datéd Sept. 1,
1947. Due as follows:  $4,000 on
March and Sept. 1, in 1949 to 1960,
and $4,000 on March 1, and $5,000
on Sept. 1, 1961. Bidders may
specify a different rate of inter-
est in a multiple of % of 1%. No
bid is to be for less than par .and
accrued interest. A certified check
for 5% of the bonds bid for, pay-
able to the Village Treasurer, is
required.

Hinckley Local School District,

Ohi

Bond Sale—The $112 000 build-
ing bonds offered on Oct. 6—v.
166, p. 1402—were purchased by
Fahey, Clark & Co., of Cleveland,
as 2s, at a price of 100.553, a basis
of 1.945%. The bonds are dated
Sept. 1, 1947, Due serially from
1948 to 1972 incl. Interest M-N,

Ironton, Ohio

Note Offering—Robert L. Bick,
City Auditor, will receive sealed
bids until noon on Oct. 22 for the
purchase of $7,258.10 not to exceed
6% interest sidewalk notes. Dated
Aug. 1, 1947. Interest F-A. De-
nomination $1,000, one for $258.10.
Due on Aug. 1, 1949. Rate of in-
terest to be in multiples of 1 of
1%. Principal and interest pay-
able at the First National Bank,
Ironton. A certified check for
$725.81 payable to the City, is re-
quired. N

Jefferson Township (P. O.

Jeffersonville), Ohio

Bond Offering — A. R. Davis,
Clerk Board of Trustees, will re-
ceive sealed bids until noon on
Oct. 25 for the purchase of $10,000
not to exceed 3% interest fire ap-
paratus bonds. Dated Dec. 1, 1947,
Interest J-D. Due $2,500 on Dec.
1, from 1948 to 1951 inclusive. De-
nominations $1,000 and $500. Rate
of interest to be in multiples of %
of 1%. These bonds were author-
ized at an election held on Aug. 5.
Principal and interest payable at
the Milledgeville Bank, Jefferson-
ville. A certified check for $100,
payable to the Board of Trustees,
is required,

Kenton City Union Sch. Dist.,

hio

Bond Offering — C. A. Printz,
Clerk Board of Education, will re-
ceive sealed bids until noon on
Oct. 30 for the purchase of $80,~
000 2% % improvement bonds.
Dated Jan, 1, 1947. Interest M-S.
Denominations $1,050 and $1,300.
Due $3,150 March and $2,600 Sept.
1 from 1948 to 1961, and $3,900
March and $2,600. Sept. 1, 1962,
Bidders may bid for a different
rate of interest in a multiple of %
of 1%,
par and accrued interest. A cer-
tified check for $800, payable to
the Board 'of Education, is re-

BRE A

No bids. for less than.

. Lafayette:; Lacnl Schoo{ Dutﬂct
(P. 0. Lodi), Ohiu_

.Bond" Election—At ‘the ggneralv
glection:.on. 'Nov. 4. .an'‘issue .of.
$50,000:construction. bonds will* he'|
submitted for:-the approval of. the.
voters.

Mad River Townshtp Local School

District (P~ O0:-R. R. No. 9,

. =<Dayton),.Ohio

Bond’ Offering—Clark M. Hoff-
man, Clérk "Board “of , Edircation,
will receive sealed-bids until noon
on Oct.'23 for the purchase of
$115,0007“3% %  ‘building bonds.
Dated Nov..1, 1947. Interest A=O.
Denominations $1,000. Due on Oct.
1, .as follows: $5,000 from 1949 to
1971 inclusive, ‘Bidders may bid
for a different rate of interest in
a multiple' of ¥4 of 1%. These are
the bonds authorized at an elec~
tion on-Aug. 28. .No bids for less
than par and accrued interest. The
approvmg opinion-at the purchas-
er's'expense. A certified check for
$5,000 payable to.the Board of
Education, is requlred

Marblehead School District, Ohio
Bond Election—At an election

to be held on Nov. 4 the voters

will- consider the issuance of
$285,000 school bonds.

Margaretta School District, Ohio
Bond Election—At the general
election to be held on Nov. 4 the
voters. will consider the issuance
of $303,000 construction bonds.

Napolean School District, Ohio
Bond Election—At the general
election on Nov. 4 the voters will
consider the issuance of $25,000
|improvement bongds:

« North Olmsted, Ohio

Bond Call—It is stated that El-
roy M. Christman, Village Clerk,
is calling for payment on Nov. 1,
233 % delinquent tax’ bonds, Nos.
14 to 21, aggregating $8,000, dated
Nov, 1, 1943, due Nuo¥. 1, 1947,

Said bonds with unmatured in-
terest coupons should be present-
ed to the North Olmsted Branch
of the Bank of Berea Co., North
Olmsted, for payment at part and
acerued mterest thrpugh Oct. 31,
1947, after which*date interest
shall cease.

Norwalk, Ohio
Bond Election—At:the general
election on Nov. 4 the voters will
consider the issuance of $296,000
storm and sanitary séwer bonds.

Old Fort Local School District,

an election

4 the voters
will consider the issuance of $48,-
000 construction bonds

Pht"tpsburg, Ohio

Bond Offering Postponed—It is
stated by Peck, Shaffer & Wil-
liams, of Cincinnati;*that the of-
fering of the $10,§00 2% semi-
annual fire equipment bonds
which had been scheduled for Oct.
17—v. 166, p. 1531—has been post-
poned. Dated Oct. 1, 1947. Due
$1,000 from April 1; 1948 to 1957,
incl.

Plain Township Logal Sch. Dist.
(P. O. Canton);:Ohio

Bond Offering—A. J. Willaman,
Clerk Board of Elucatmn will re-
ceive ‘sealed bids Gntil 5 p.m, on
Oct. 28 for the purchgse of $14,000
not to exceed 3% interest building
bonds. Dated Nov. 1, 1947, Interest
J-D. Denomination-$1;000, Due on
Dec. 1, as follows: $3;000 in 1949;
$4,000 in 1950; $3,000 in 1951, and
$4,000 in 1952. Rate of interest to
be in multiples of % of 1%. No
bids for less than par and accrued
interest. A certified check for
$140 payable to -the Board 'of
Education, is requlred

Rainsboro School “District, Ohio

Bond Election—At the general (¢
election to be held-on Nov. 4 an
issue of - $35,000-: improvement
bonds will be submltted for ap-
proval, e

Salem, ©hio
Bond Election—=A%t the general
‘election to be held-on Nov. 4, the
voters will pass om: ‘the proposed
issuance of ' $200,94( storm sewer:
bonds, reports Pau . Myers; City
Clerk, ' L

Sc;pm-chubhc Local Sch Dut. :
P.'O. Republu:), Olno )i

. Bond Election-—The issuance of.f, s

$155 000..improvement:bonds - will .
be:considered’by.the voters. at the .
November ‘general’ selection,

" Sheffield Lake Local Sch. Dist.,
. .(P. O.:Lorain), Qhio '
Bond Election — At an electxon '
to be held on Nov. 4, an issue of -
$160, OOO\constructlon bonds w:ll

‘be submmgd for approval.

Toledo, Ohio
Band Offel‘ll’lg — Rudy KIem, i

City. Auditor,’ will receive sealed -

bids wuntil noon:on Nov. 4 for the '
purchase of $32,000 3% stréet im- .

provement: bonds.' Dated Nov. 1,

1947. Interest M-N. Denomina-
tion $1.000. Due $8,000. Nov. 1,
1949 to 1952. Bidders may bid for
a different rate of interest in a -
multiple of % of 1%, No bids for -
less than par and accrued interest.
Principal and interest payable at
the Chemical Bank & Trust Co.,
New York City. All proceedings
incident to the proper authoriza-
tion of this issue will . be taken
under the direction.of a bond at- -
torney whose opinion 'as to_the
legality of the bonds may be pro- -
cured by the purchaser at his ex-
pense. The bonds: may be ex-
changed for bonds registered as
to principal and interest at the
request of the owner. Enclose a
certified check for 1% of the
amount bid for, payable to the
Commissioner of the Treasury. i

Uhrichsville, Ohio

Bond Offering — W. R. Tread=
way, City Auditor, will receive
sealed bids until noon on Oct. 31
for the purchase of $12,000 2%
fire apparatus bonds. Dated Nov.
1, 1947. Interest M-N. Denomina-
tion $1,200. Due on Nov. 1, as
follows: $1,200 from 1948 to 1957
inclusive. Bidders may name a
different rate of interest in a mul-
tiple of ¥ of 1%. No bid for less
than par and accrued interest. A
certified check for $500 payable to
the City Treasurer, is required.

Wadsworth City 'School District,

Ohio .
Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $480,000 construction bonds.

Wadsworth Local School Dstrict,
Ohio
Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $120,000 construction bonds.

Wellsville City School District
(P. O. Wellsville), Ohio
Bond Election—The voters will
pass on the issuance of $380,000
construction bonds at the general
election to be held on Nov. 4.

Windsor Local School District,
hio
Bond Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $12,000 construction bonds.

Xenia Township School District
(P. O. Xenia), Ohio
Bond Election—At the general
election on Nov. 4, the voters will
consider the issuance of $250,000
building bonds.

OKLAHOMA

Cimarron County (P. O.
Boise City), Okla,

Bond Offering—Velma F. Pot-
ter, County (Clerk, will receive
sealed bids until 2 p.m. on Oct. 28"
for the ' purchase of $125,000
county hospital bonds. Due '$25,~
000 from 1950 to 1954 incl. These
are the bonds authorized at the
election on Oct. 7, A certified
check for 2% of the amount bid
is required.

Enid-School District, Okla.

Bond. . Offering—M. - H. . Miller,
Clerk Board of Education, will re~
ceive sealed-bids until 7:30 ‘p.m.
on Oct. 27 for the purchase of
$565,000 building bonds. Due $47,~
000 from 1950 to 1960, and $48,000
in'- 1961, The ! bonds will ~be
awarded: to . the . bidder: offering

’the lowest rate of interest, and
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-agreeing o pay -par and accrued
interest.  These are ‘the  bonds
authorized {at an election held on
“*‘Sept. 23.. A certified .check.for 2%
of-the arount bid is .required.-

¢ Lengdale, OFkla.’

Bond
“Town Clerk, will receive sealed
bids until 3 pm. on. Oct. 21 for
the purchase of the $23,060 water
works bonds authorized' at an
election held on Sept. 30.

i Shawnee, Okla. :
Bonds Voted — At an election
. held on Oct. 7'the voters approved
‘the -issuance 'of the following

bonds: $65,000 fire fighting equip- |

ment: bonds; $50,000 :bridge ' con-
struction bonds, and $35,000 gar-
‘bage «aisposal bonds.

OREGON

. Bend, Ore. :
Bonds Voted — At an election:
held on Oct. 7.the voteis approved:
the issuance of $75,000 swimming
pool bonds,

Gearheart, Ore.

Bonds Voted — At an election
“held on Oct. 7 the voters approved
the issuance of $75,000 water main
and improvement bonds.

Hood River, Ore.

. Bonds Voted—At the election
held on. Oct. 7 the voters author-
ized an issue of $15,000 sewer sys-
tem improvement bonds.

Maricn County School District
No. 88 (P. O. Salem), Ore.
. Bond Sale—The $90,000 school
bonds offered on Sept. 22—v. 166.
- p. 1199—were purchased by local
_individuals at par, a net interest
. gost of 2.08%, as follows: for $8,-
000 as 1s, maturing $4,000 on Oct.
1, in 1948 and 1949; $12,000 as
1Ys, maturing $4,000 on Oct. 1,
{from 1950 to 1952; $12.000 as 14s,
maturing $4,000 on. Oct. 1, from
. 1953 to 1955; $13,000 as 134s, ma-
turing $4,000 on Oct. 1, in 1956
and 1957; $5,000 in 1958; $15,000
as 2s, maturing $5,000 on Oct. 1,
from 1959 to 1961¢°$15,000 2s,
maturiag $5,000 from 1962 to 1964,
.and $15,000 as 2v%s, maturing
$5,000 on Oct. 1, from 1965 to
1967, all inclusive. Dated Oct. 1,
1947. Interest A-O.

PENNSYLVANIA

Brownsuville School District, Pa.
Bond Sale—The $40,000 build-
ing bonds offered on Oct. 6—v.
© 166, p. 1402—were purchased by
Moore, Leonard & Lynch, of
- Pittsburgh, as 134s, at a price of
100.364, a basis of 1.71%. The
bonds are dated Oct. 1, 1947. De-
© nomination $1,000. Due serially
from 1948 to 1967 incl. Interest
. A-O. The second highest bidder
was Arthur, Lestrange & Klima,
for 2s, at 101.783.

-Crafton, Pa.
Bond Election—At the Novem-
- ber election the voters will con-
sider the issuance of $75,000 con-
struction bonds.

Sunbury, Pa.
Bond Election—At the Novem-
- ber election the voters will con-
sider the issuance of $125,000
! Jand damage bonds.

SOUTH DAKOTA

Rapid City, S. Dak.

Bond -Offering — R. R. Lang,
City ‘Auditor, will receive sealed
bids until 7:30 p.m. on Nov. 3 for
ihe purchase of $650,000 not to ex-
ceed 2% % interest bonds, as fol-
Jows: .
$300,000 airport bonds. Due on

~Jan. 1, as follows: $15,000

. from 1949 to 1965; $20,000 in

.. 1966, -and $25,000 in 1967,

Bonds maturing after Jan. 1,

1958, shall be subject to re-
demption and prepayment at
the option of the City, in in-
-ivverse ‘numerical order of
serial numbers on said date
and on any interest payment
date thereafter.

200,600 - swimming pool bonds.

"“Due on Jan. 1, as follows:

$10,000 from 1949 to 1965, and
$15,000 in - 1966 and 1967.

Offering—Lucille Nowlin, | .

Bonds maturing after Jan. 1,
1958, shall ‘be’”subject to re~+
demption and. prepayment. a

the option of the City, in in-
verse order of serial numbers
on said date and on any in+’
terest -payment date -there-
after. i

150,000 sewage disposal bonds,
Due on Jan. 1, as' follows:
$5,000 from 1949 t6 1955, $10,+
000 -from 1956 to 1963, ‘$15,000
in 1964 and 1965, and $5,000
in 1966. Bonds maturing after

© Jan. 1; 1958, shall be subject
to redemption and prepay-+
mernt at the.option of the City,:
in inverse = order. of ' serial
numbers on said date.and on
any ‘interest payment date
thereafter. : \

Dated Nov. 1, 1947. Interest J-J.

Rate of interest to be multiples

of ¥ or 1/10. of 1%. Principal

and interest payable at any suit-
able bank or trust company des-
ignated by the purchaser. The

City will furnish the approving

legal opinion - of Dorsey, ‘Colman,

Barker, Scott & Barber, of Min-

neapolis, within 30 ‘days after ac-

ceptance of bid. A certified check
for 2% of the amount bid, is re~

‘| quired.

TENNESSEE

Hawkins Coiinty, (P. O. Rogers-
ville), Tenn.

Bond Offering—Clinton Arm-
strong, County Chairman, will sell
at auction at 1:30 p.m. (EST) on
Nov. 18 an issue of $522,000 school
bonds. Dated Oct. 1, 1947. Due
April 1, as follows: $10,000 in 1952
and 1953; $15,000 in 1954; $30,000
in 1955; $35,000 in 1956; $40,000
from 1957 to 1959; $45,000 from
1960 to 1962; $50,000 in 1963 and
1964; $48,000 in 1965, and $19,000
in 1966, Ponds maturing from
1961 to 1966, shall be callable in
inverse numerical order at the op-
tion of the County on Oct. 1, 1952,
or on any interest payment date
thereafter at par and accrued in-

ders are requested to hame a rate,
and not more than two rates of in-
terest in multiples of ¥ of 1%,
except that there shall not be
more than one rate in any matu-
rity. Principal and interest pay-
able at the office of the County
Trustee, or at the Chemical Bank
& Trust Co., New York City, at
the option of the holder. No bid
for less than par and accrued in-
terest. TheCounty will furnish
the approving opinion of Chap-
man & Cutler, of Chicago, A cer-
tified check-for $7,500, payable to
the County Trustee, is required.

Sevierville, Tenn.

Bond Offering—Hansel Proffitt,
Town Recorder, will receive
sealed bids until 2 p.m. (EST) on
Oct. 30 for the purchase of $30,000
not to exceed 3% % interest street
improvement bonds. Dated Oct.
1, 1947. Interest A-O. Denomina-
tion $1,000. Due on Oect. 1, as
follows: $2,000 in 1949 and 1950;
$1,000 in 1951; $2,000 in 1952;
$1,000 in 1953; $2,000 from 1954
to 1957; $1,000 in 1958; $2,000 from
1959 - to 1961; $3,000 in 1962, and
$2,000 .in 1963 and 1964. Bonds
maturing on or after Oct, 1, 1955,
shall be callable for redemption
at the option of the Town in in-
verse numerical order on Oct. 1,
1954, and on any interest payment
date thereafter at par plus a pre-
mium for each bond so called, as
follows: on or after Oct. 1, 1954,
and on or prior to April 1, 1957,
at a premium of $30; on or after
Oct. 1, 1957, and or or privr to
April 1, 196¢, at a premium of
$20; on or after-Oct. 1, 1960 and
prior to maturity at a premium
of $10. Bidders are requested to
name rate of interest in multiples
of ¥ of 1%. Not more than two
rates may be specified and there
shall be no more than one rate
for any one maturity.. The bonds
are payable at the Hamilton
National Bank, Knoxville,.or the
Bank of Sevierville, and the bonds
will be delivered at the Bank of

terest to date of redemption. Bid-.

Sevierville. ' The ‘bonds ‘are being
issued subject to the -approving
opinion of Chapmarn & Cutler, of
Chicago, and all 'bids' must be"so
conditioned. ‘A certified check for
$600, payable to-the Town ‘Treas-
urer, is required.

Sullivan County (P. O.
Blountville), Tenn.
Bond Offering — Sealed bids
will -be received until 2 p.m.

-(EST), .on Nov. 12, by T. R.

Bandy, -County Judge, for the
purchase of $800,000 school bonds.
Interest rate is not to exceed 3%,
payable.J-D.. Denomination. $1,000.

‘Dated Déc, 1, 1947. Due $200,000

on Dee. 1, in 1957 to 1960, incl.

‘Any and all of said bonds shall

be callable for redemption in in-
verse numerical order at the op-
tion of the county, .on Dec. 1,
1957, or on any interest. payment
date thereafter and prior to ma-
turity at a price of par and ac-
crued interest to-the date of -re-
demption. Principal and interest

Trust- Co.,, New York City.  The
bonds will be awarded to the bid-
der offering to take the same at
the lowest interest cost to be
computed by deducting from the
total interest cost at the rate bid

fered. The approving opinion of
Chapman -& Cutler, of . Chicago,
will be furnished to the purchasér
without cost and the County will
bear the cost of the preparation
and printing of the bonds, pro-
vided, however, that any bidder
may agree to select attorneys of its
own choice and bear the cost of
such- attorney’s opinion and also
the cost of the preparation and
printing of the bonds if such bid-

check for $8,000, payable
Worley Fain, Trustee.

to

Tennessee (State of)
Sales Tax Receipts Found Very
Gratifying — Receipts from the
State’s new 2% sales tax, enacted

ning well beyond earlier expec-
tations. Thus far, July collections
by the State—on the tax col-
lected from consumers the month
before—totaled $2,785,769, and the
tax take for August, on July sales
totaled $3,196,718.

At the rate, it was pointed out,
revenues from the sales tax for
the fiscal year would reach more
than $38,000,000. At the time of
the new levy’s enactment, it was
predicted that yearly collections
would be upwards of $20,000,000.

Pleased with the rate of re-
ceipts from the levy which he had
advocated, Governor McCord
noted that suggestions are already
being made for changes in distri-
bution of the revenue.

TEXAS
Almo Heights (P. O. Almo),

Texas
Bonds Seold — It is stated that
$185,000 swimming pool and rec-
reation center revenue bonds
were purchased recently by a
group composed of Russ & Co.,
M. E. Allison & Co., both of San
Antonio, .and the Ranson-David-
son-Co., as 3s and 3¥%s. Due in

from 1 {o 20 years.

Calhoun County (P. O.
Fort Lavaca), Texas

Bond Sale Details—In connec-
tion with the sale of the $150,000
hospital bonds to Rauscher,
Pierce & Co., of San Antonio, and
associates, taking $93,000 as 2s,
and $57,000 as 2Ys, reported in
our Sept. 15 issue—v. 166, p. 1103
—we now learn that the bonds
were sold at par. The bonds are
dated Aug. 15, 1947. Interest pay-
able F-A. Due serially from 1948

to 1961 incl. )

Coleman County Road District
No. 4 (P. O. Coleman),

Texas
Bond Election Pending — At an
election to be held in the near
future, an-issue of.$75,000 road
improvement bonds ‘will be sub-
mitted to the voters.

payable. at the Chemical Bank: & |

the amount of -any .premium of-|

der so desires. Enclose a certified |

by the recent legislature, are run- |

Corpus Christi, Texas .. .
Bonds :Voted — At 'an election
held on Oct..4 the voters :ap-,
proved the issuance of the follow-
ing bonds: )
$4,750,000 water revenue. bonds.
2,500,000 storm sewer bonds.
950,000 : sanitary .sewer system
‘bonds. : R
785,000 street improvement
bonds. {
150,000 parks and. park building

onds. R

60,000 municipal building bonds.
15,000 -bay front improvement
bonds.

At the same election the voters
refused. to authorize.'the issuance
of the following bonds:.
$240,000 swimming pool ‘bonds.

100,000 airport bonds.

Dallas Indep. Sch. Dist., Texas.
Bond Sale—The - $2,500,000 im-
provement, Series 1947 bonds of-

fered” on ‘Oct. 13 — v, 166, p.

1532. — were purchased by ' a
'syndicate composed of the Na-
lional City Bank, of New York,
Drexel & Co,, of Philadelphia;
Trust Co. of Georgia, of Atlanta;
Braun, Bosworth & Co., Inc,
Schoellkopf, Hutton & Pomeroy,
of Buffalo, First Southwest Co.,
of Dallas, Providence Savings
Bank & Trust Co.; of Cincinnati,
J.'C. Bradford & Co., of Nashville,
Campbell, Phelps & Co., of New
York, Lyons & Shafto, of Boston,
Republic National Bank, of Dallas,
and Blewer, Heitner & Glynn, of
St. Louis, at 100.0017, a net inter-
est cost of 1.9316, as follows:

$1,344,000 as 134s, maturing on
Nov. 1, $368,000 in 1948, $86,~
000 in 1949, $88,000 in 1950,
$91,000 in 1951, $93,000 in
1952, $96,000 in 1953, $98,000
in 1954, $100,000 in 1955,
$105,000 in 1956, $108,000 in
1957, $111,000 in 1958.

1,156,000 as 2s, maturing on Nov.
1, $115,000 in 1959, $118,000
in 1960, $121,000 in 1961,
$124,000 in 1962, $128,000 in
1963, $132,000 in 1964, $136,-
0060 in 1965, $140,000 in 1966
and $142,000 in 1967, all in-
clusive.

Dated Oct. 1, 1947. Interest
M-N. Principal and interest pay-
able at the Republic National
Bank, Dallas. The District will
furnish the purchasers with the
opinion of the Attorney-General
of Texas and of McCall, Parkhurst
& Crowe, of Dallas, and Vande-

water, Sykes & Heckler, of New
York City,

Deaf Smith County (P. O.
Hereford), Texas

Bond Sale Details—In connec-
tion with the sale of the $150,-
000 hospital bonds to William N.
Edwards & Co., of Fort Worth, re-
ported in our. Aug. 11 issue—v.
166, p. 616 — we" learn that the
bonds were sold as’follows: $126,-
000 as 2%s, maturing on Oct. 10,
$8,000 from 1948 to 1952; $10,000
from 1953 -to 1957; $12,000 from
1958 to 1960, and $24,000 as 2%s,
maturing $12,000 on Oct. 10 in
1961 and 1962. The bonds are
dated Oct. 1, 1947, Interest A-O,

Denton, Texas
Bonds Voted — At an election
held on Oct. 8 the voters approved
the issuance of the following
bonds:
$750.000 school improvement
bonds.
708,000 electric light refunding
bonds.
500,000 power plant revenue
bonds.
150,000 street improvement
bonds.
50,000 city-county library bonds.

Ector County (P. O. Odessa),
Texas
Bond Sale—An issue of $275,-
000 hospital.bonds was sold re-
cently. The bonds were part of an
authorized issue of $575,000.

Ellis County Road District No. 15
(P. O. Wexahachie), Texas

Bonds Voted—At an election
held on Sept. 13 the voters ap-

proved the issuance, of $75,000
road improvement bonds. o

. El Paso, Texas -
‘Bond ' Saie—'1ne $3;970,000 vari-
ous improvement bonds offered on
Sept. 29—v, /166, p, 1303-~were

.|purchased by '‘a syndicate com-

posed of the National City Bank,
C. F. Childs & Co., Laidlaw &.Co.,”
all .of 'New  York, Trust Co. of
Georgia, of Atlanta,  Fidélity'
Union Trust Co., of Newark,
Schoellkopf, Hutton & Pomeroy,
of  Buffalo, ‘Roosevelt & Cross, bf
New York, Weeden & Co., of Lo
Angeles, First Southwest Co., of
Dallas, Martin, Burns-& Corbett,’
of Chicago,: Provident Savings’
Bank & Trust Co., of Cincinnati,
Donald MacKinnon & Co., of New'
York, First Cleveland Corp., of
Cleveland, Lyons & Shafto, of
Boston, J. M.-Dain & Co., of Min-

‘neapolis, Charles. Clark & Co., of

New York, H.-V. Sattley & Co., of
Detroit, Kenneth ‘A. Ellis & Co., of
Phoenix, and:Breed .& Harrison,'
of Cincinnati, at 100.11, a net in<
terest cost of 2:4997%; as follows:
$1,375,000 at 2%s," maturing on
.Dec. 1: $146,000 in 1948; $150;-.
000 in 1949; $153,000 in 1950:
$155,000 in 1951; $158,000 in’
1952; $148,000 in 1953; $153,%
*000 in 1954; '$155,000 in 1955,
and $158,000 in 1956, TR
751,000 as 2s, matiring on Dee. 13
$161,000 in 1957; $148,000 in -
1958; $150,000 “in - 1959; $145,«
ggglin 1960, -and $147,000 in

1,032,000 as 2%ss, maturing on
Dec. 1: $150,000'in 1962; $141,-.
000 in 1963; $144,000 in 1964;
$147,000 in- 1965; '$150,000 ‘in
1966; $152,000 in 1967, and,
$148,000 in' 1968. ’

813,000 as 23%s, maturing on
Dec. 1: $151,000 in 1969; $155,
000 in 1970; $158,000 in 1971
$162,000 in 1972, and $93,000,
in 1973 and 1974.

Dated Dec. 1, 1947. Interest
J-D. Principal and interest pay=-
able at the Chemical Bank &
Trust Co., New York City. '

X Houston, Texas it
Bond Sale—The 5,000,000 bonds
offered on Oct. 6—v. 166, p, 1403—
were purchased by a syndicate
composed of Phelps, Fenn & Co.,
Chemical Bank & Trust Co., East=
man, Dillon & Co., E. .F. Roth~
schild & Co., Paine Webber, Jack-
son & Curtis, Reynolds & Co.,
Bacon, Stevenson & Co., Dominick
& Dominick, all of New York,
Detmer & Co., of Chicago, Camp-~
bell, Phelps & Co., of New York,
Commerce Trust Co., of Kansas
City, Stein Bros. & Boyce, of:
Baltimore, Gordon Graves & Co.,
of New York, Watling, Lerchen &
Co., of Detroit, Van Lahr, Doll &

Isphording, of Cincinnati, Chace,

Whiteside, Warren & Sears, -of

Boston, Thomas & Co., of Pitts~

burgh, Rauscher, Pierce & Co.,

and Dallas Rupe & Son, both .of

Dallas, at 100.19, a net interest

cost of 2.1386%, as follows: :

$2,400,000 -sanitary . sewage dis-,

posal system bonds, as 2¥s.

Due on Nov. 1, from 1948 to
1972 incl,

750,000 permanent paving bonds,
as 2s. Due on Nov. 1, from
1948 to 1972 incl.

690,000 storm sewer bonds, as
2%s. Due on Nov. 1, from
1948 to 1972 inel.

600,000 sanitary sewage disposal
bonds, as 2%s. Due on Nov.
1, from 1948 to 1972 incl.

300,000 civic center improvement
bonds, as 2s. Due on Nov. 1,
from 1948 to 1972 incl.

210,000 bituminous surfacing
street improvement bonds, as
2s. Due on Nov. 1, from 1948
to 1962 incl.

50,000 street name marker bonds,
as 2s, Due on Nov. 1, from
1948 to 1957 incl

Dated Nov. 1, 1947, Interest
M-N. Principal and interest pay-
able at the Chase National Bank,
New York City. The approving
opinion’ of ;Reed, Hoyt & Wash~"
burn, of New York City, will be

furnished. the purchasers.
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' Los Fresnos School District, Texas
Bonds Voted — At an election
held recently the voters approved
the issuance of $35,000 construc-
tion bonds.
McCulloch County (P. O. Brady),
Texas
Bond  Election—At an election
to be held on Oct. 13 an issue of
"$175,000 road improvement bonds
will be submitted for the voters’
consideration.
McGreger Indep Sch. Dist., Texas
Bonds Sold—An issue of $25,000
school ‘bonds has been purchased
by R. A. Underwood & Co., of
Dallas.
Odessa, Texas
Bond Election — An issue = of
$300,000 water and sewer bonds
will be considered by the votels
at the Oct. 7 election.

Parker County, Road District

No. 1 (P. 0. Weatherford), |

Texas

.. Bond Sale—An issue of $100,-
;000 2 and 2% % road bonds was
‘ypurchased recently by .the Dallas
“‘Union Trust Co., of Dallas. Dated
Aug. 15, 1947, Legality approved
‘by McCall, Parkhurst & Crowe,
-of Dallas, -

Port Arthur Indep. Sch. Dist.,
Texas
Bonds Voted — At an election
held on Sept. 27 the voters ap-
~proved the issuance of $3,800,000
construction bonds. ]
Refugio County Navigation District
(P. O. Refugio), Texas
Bond Voted — At an election
on Sept. 20 the voters approved
-.the issuance of $200,000 improve-
ment bonds._

UNITED

Santa Rosa School District, Texas
Bonds Not - Voted—At an elec-
tion held on Sept. 20 the voters
did not approve the issuance of
$25,000 construction bonds.

Seguin, Texas

Bond Sale—The $250,000 bonds
offered on Oct, 14 were purchased
by R. K. Dunbar & Co., of Dallas,
at a net interest cost of 2.0494%
as follows: )
$210,000 water works and sewer

bonds.  Due on Oct. 1, from
1948-to 1967, incl.

40,000 public bulldmg bonds. Due
on Oct. 1, from 1948 to 1967,
incl,

Dated Oct. 1, 1947. These are
the bonds authorized at the elec-
tion held on Sept. 16.. Legality ap-
proved by Gibson, Gibson &
Boothman, of Austin.

Semim;»lei Common Consolidated

. School District, Texas "
Bond Sale—An issue of $350,000
2 and 2%% construction bonds
was ‘purchased recently by Wil-
liam N. Edwards & Co., of Fort
Worth. ‘Dated July 15, 1947 Ap-
proved as to legality by McCall,
Parkhurst & Crowe, of Dallas.

Tyler County (P. O. Wooduville),
Texas
Bond Election—At an election
to be held on Oct. 18 the voters
will consider the issuance of $150,-
000 county hospital bonds.

Wheeler, Texas
Bond Sale—The $15,000 water
works system bonds offered on
Sept. 29—v. 166, p. 1304—were
sold as 3s, at par. Dated Oct. 1,

1947. Interest A-O. Due serially
from 1948 to 1972 incl.

STATES

Federal Public Housing Authority
Revised Local Housing Units Note Offering—In our issue of
Sept. 29—v. 166, p. 1304—we carried the offering notice for notes ag-

gregating $39,373,000, by 16 local

housing units, scheduled for Oct.

28. The offering has now been increased to a total of $39,740,000,
through the inclusion of $367,000 Milwaukee, Wis., housing notes.
‘The corrected offering notice now reads as follows:

Bid Opening Oct, 28, 1947

(Notes Dated Nov. 18, 1947

Local Authority
Alexandria, La.
Anaconda, Mont. .

Chester, Pa.
Chicago, 111
Corpus Christi, Texas
Darlington Co., S. C
Detroit, Mich.
Fayette Co., Pa
Fort Wayne, Ind
Kern Co., Calif
Memphis, Tenn.
~Milwaukee, Wis.
Newport News, Va
- QOakland, Calif.
Portsmouth, Va.
.. Providence, R. I

and maturing as indicated)

Amount Maturity
$623,000 Nov. 30, 1948
378,000 Nov. 1948
1,675,600 Nov. .9, 1948
5,043,000 Nov. 1948
602,000 May 1948
757,000 Nov. 1948
208,000 Nov. 1943
14,700,000 Nov. 1948
1,980,000 Nov. 1948
295,000 Nov. 1948
434,000 Nov. 1948
1,430,000 Nov. 1948
367,000 Feb. 1948
1,602,000 Nov. 1948
3,653,000 Nov. 30, 1948
1,511,000 Nov. 1948
4,482,000 Nov. 1948

$39,740,000

Plan of Bidding—The Notices of Sale will provide that proposals
may be for all or any part of each series of notes and separate pro-
posals will be required for each series where more than one series of
notes are offered for sale or for each part of said notes for which a
separate interest rate is bid. The issuer reserves the right to award to

any bidder all or any part of the

notes which such bidder offers to

- purchase in his proposal: Said notes will be awarded at the lowest
net interest cost to the issuer under such bid or bids, and in comput-
ing such interest cost the issuer will take into consideration any
"premium which any bidder offers to pay. No bid for less than $50,000
principal amount of said notes or for less than par and accrued inter-
est will be entertained. If only a part of the notes bid for in a
propoesal are awarded by the issuer, the premium, if any, offered.in
such proposal will be prorated and said notes will be issued in de-

nominations in the order of the

lowest denomination specified in

such proposal; provided, that one note may be issued in a smaller
denomination than is otherwise specified.

Proposals for the purchase of Notes are required to be submitted
in a bidding form approved by the issuer. Unless the bidding form
required for a particular issue is set out in the formal notices ‘of sale,
copies of such bidding form may be obtained from the issuer or from
the General Coun%el, Piiblic Housing Administration, Wa‘shington 25,
‘D, C., or from Regional Counsel, Public Housing Administration, in

the cities of New York City, N.Y.; Chicago, Ill.;
“Worth, Texas, and San Francisco, Calif,

Atlanta, Ga.; Fort

]

. $600 000 constructlon ‘bonds.

VERMONT

Brandon Graded Sch. Dist., Vt.

Bond Sale—The $60,000 refund-
ing ~bonds offered on Oct. 13—
v, 166, p. 1532 — were purchased
by Elwell & Co., of Boston, as 2s,
at a price of 101.08, a basis of
1.909%. Dated Nov. 1, 1947. Inter-
est M-N. Due serially from 1948
to 1968 inclusive. - The second
highest bidder was Kenneth B.
Hill & Co., for 2s, at 100.76.

VIRGINIA

Henrico County Sanitary Dist.No. 5
(P. O. Richmond), Va.

Bond Offering Details—In con-
nection ‘with the offering on Nov.
5, of the $675,000 coupon series A
constructlon bonds, described here
on Oct. 13—v, 166, p. 1532—the
following supplemental informa-
tion has been made available by

'J.-AiGates, Director of Finance:

Purpose of Issue—To provide
funds for the construction of a
sanitary sewerage system (20
miles of mains), a complete treat-
ment plant and central pumping
station, designed to accommodate
a population of 10,000, or approx-
imately double the present esti-
mated population.

Proposed Plan of Servicing This
Debt—While these bonds will be
general obligations of Sanitary
District Number Five, it is not
anticipated that an ad valorem
tax will be levied for the payment
of principal and interest. Instead,
it is proposed to service this debt
from an annual flat rate service
charge, to be assessed and collect-
ed with the annual tax on real
estate.

Present Debt—Outstanding
bonds of the District are repre-
sented by a balance of $105,000
of a §125,000 serial issue of May
1, 1940, and $15,000 of a $25,000
serial issue of April 1, 1941, water
works bonds, both general obliga-
tions of the District. In comput-
ing legal debt margin of the Dis-
trict these bonds were included,
but it has been suggested that this
amount might justifiably be de-
ducted from gross debt, as self-
supporting. Principal and interest
payments have been and will no
doubt continue to be made en-
tirely from. District revenues,
which has made is unnecessary to
impose a debt levy in the District.

WASHINGTON

Lewis County, Chehalis Sch. Dist.
No. 302 (P. O. Chehalis),
Wash.

Bond Sale Details—In connec-
tion with the sale of the $275,000
school bonds to the State, as 134s,
reported in our Oct. 6 issue—v.
166, p. 1403—we learn that the

bonds were sold at par.

Seattle, Local Improvement
Districts, Wash.

Bond Call—It is stated by H. L.
Collier, City Treasurer, that the
following Local Improvement Dis-
trict bonds are called for payment:

On Oct, 16
38th Ave., West, Dist. 5606, Nos.
6 and 7
On Oct. 18
20th Ave., . Southwest,
Dist. No. 5477, No. 22.
55th Ave., Northeast, Dist. No.
5581, Nos. 85 to 154.
Interest ceases on dates called.

et al,

WISCONSIN

Whitefish Bay School District
(P. O. Milwaukee), Wis.
Bond . Election—At the general
election to be held on Nov. 4 the
voters will consider the issuance
of $987,000 memorial gymnasium
and recreation bonds.

WYOMING

Carbon County, Rawlins Sch. Dist.
(P. O. Rauwlins), Wyo.

Bond Election — At an election |

to be held in November the voters
will  consider® the ' issuance - of

United States Savings Bonds Issued and
Redeemed Through Sept. 30, 1947

(Dollar amounts in millions—rounded and. will not necessarily add to totals)

#*Amount
Issued

Series A-D:

Series A-1935 (matured)
Series B-1936 (matured
Series C-1937 __

Series C-1938 __

Series D-1939 __

Series D-1940 ____
Series D-1941

$255
463
582
664
1,027
1,213
523

_Percent
Redeemed of
Amt, Issued

“*Amount tAmount
Redeemed Outstdg.

$247
433
420
155
213
229
38

96.86 %

Tota!

$4,734

$1,790

Series ‘E:

Series E-1941

Series E-1942 __

Series E-1943 __

Series’ E-1944 __

Series E-1945 __

Series E-1946 __

Series E-1947 (9 months

6,464
10,883
12,707
9,913
4,351
2,638

258

Total Series E

' $48,805

$17,826 $30,979

Total Series A-E

$53,539

$19,615 $23,923

Serfes ¥ and G:
Series Fignd G-1941
Series F and G-1942_
Series ¥ and G-1943.
Series ¥
Series
Series F and G-1046
Serics F' and G-1947 (9 months)_

1,531
3,187
3,360
3,691
3,144
2,993
1,274

Total Series F and G

Unclassified sales and redemptions

$19,879

$17,937

113 T

fiTotal All Series__.___________
*Includes accrued discount.

$73,530

tCurrent redemption values,
bonds which have not been presented for payiment,

$21,738 $51,793

iIncludes matured
fiIncludes Serics ‘A and B (ina-

tured), and therefore does not agrec with totals under interest-b2aring debt on Public

Debr Statement,

CANADA

ALBERTA

Calgary School Bourd (P. O.
Calgary), Alta.

Bonds Sold—A $330,000 school
bond issue was purchased on Oct.
7 by a syndicate composed of
Nesbitt, Thomson & Co., of
Montreal, Anderson & Co., and
R. A. Daly & Co., both of Toronto,
as 2s, 2%s and 3s, at a price of
98.08, a net interest cost of about
2.98%. Due from Nov. 1, 1948 to
1962. Runner-up in the bidding
was Cochran, Murray & Co., with
an offer of 98.03.

BRITISH COLUMBIA
‘Greater Vancouver Water District,
British Columbia

Bond Sale Details—In connec-
tion with the sale of the $1,750,000

‘water bonds to Lauder, Mercer &

Co., of Vancouver, and Associates,
at 99.038, a net interest cost of
2.80%, reported in our Sept. 22
issue—v. 166, p. 1200—we learn
that the bonds were sold as fol-
lows:
$534,000 as 2%s, maturing on Sept.
15, $54,000 in 1949; $55,000 in
1950; $56,000 in 1951; $58,000
in 1952; $59,000 in 1953; $61,-
000 in 1954; $62,000 in 1955;
$64,000 in 1956; $65,000 in
1957; and
1,216,000 as 234s, maturing on
Sept. 15, $66,000 in 1958; $68,~
000 in 1959; $70,000 in 1960;
$72,000 in 1961; $74,000 in
1962; $76,000 in 1963; $79,000
in 1964; $81,000 in 1965; $83,-
000 in 1966; $85,000 in 1967;
$87,000 in 1968; $90,000 in
1969; $92,000 in 1970; $95,000
in 1971, and $98,000 in 1972,
Interest M-S.

QUEBEC
Dorval, Que.

Bond Sale — It is stated that
$24,000 paving bonds' were pur-
chased recently by Dawson, Mc-
Lean, Ltd., of Montreal, at a price
of 99.47, a net interest cost of
about 2.93%, divided as follows
$10,800 as 2%s due in 1948 to 1957,
and $13,200 as 3s due in 1958 to
1967. Dated July 1, 1947,.

Louiseville, Que.

Bond Sale—An issue of $100,-
000 improvement bonds was pur-

A chased on Sept. 29 by McNeil,

Mantha, Inc.. Banque Canadienne:
Nationale, and the Societe de
Placement, Inc., all of Montreal,
jointly, at a price of 98.09, a net.
interest cost of 2.785%, as fol-
lows: $67,000 as 2l%s, maturing
from 1949 to 1963, and $33,000 as
234s, maturing from 1964 to 1967,
all inclusive. The bonds are dated
July 1, 1947.

Malartic, Que.

Bond Sale—An issue of $76,000
water works and sewer bonds is:
said to have been purchased re~
cently by St. Onge & Fournier, of
Amos, as 3s, at a price of 97.91, a
basis of about 3.295%. Dated July
1, 1947, Due in 1948 to 1957.

St. Paul L’ermite Parish, Que.
Bonds Sold—The following 3%
semi-annual bonds .aggregating
$38,000, are said to have been suld
recently at par:
$23,000 improvement bonds, Dated
July 1, 1947. Due in from [one:
to 10 years.
15,000 improvement bonds.
. Dated April 1, 1947. Due in
from one to 20 years.

Stanstead Plain, Que,

Bond Sale—An issue of $35,0000
3% interest paving bonds was
purchased recently, over-the-
counter, at par. The bonds are '
dated Sept. 1, 1947. Due serially
from 1949 to 1977, incl,

Buy US.Savings Bonds |
REGULARLY |
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