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Abitibi Power & Paper Co., Ltd.—Initial Dividends—
An initial dividend of 75 cents per share has been declared on the

$1.50 preferred stock, par $20, payable Aug. 15 to holders of record
July 15. '■1 v, •: V v

-i On July. 1, the company paid an initial dividend of $6.25 per share
on. the $2,50 cumulative prior preferred stock, par $20, to holders of
record June 16, clearing up all arrearages on the issue.—V. 165,
p. 3161. - :* -yj.V '• 1 !■.

Akron Canton & Youngstown RR.—Earnings-
y; May— . 1?47
Gross from railway—,1-* "" $435,503 f.'
Net from railway——— 1,1;.r 134,822 -

Net ry. oper. income—- ; v' 64,389
Prom Jan. 1— ; .. ' ': 1

Gross from railway-—.-'"* 2,192,625™'
Net from railway-.—_ 763,097
Net ry. oper. income—u" ; V" 379,858"*'
•Deficit.—V. 165, p. 3045.

1946 I.

$268,269
— 3,940

•19,970

1,567,374
268,095

* "

81,576

1945

$394,106
>111,678
•.46,849

2,102,508
758,405
321,908

1944

$399,221
156,290
77,296

1,911,026
'

694,483
355,571

Alabama Great"
May— > ' ' >y. '»■

Gross from railway—.
Net from railway .-

Net ry. oper. income—

..... , From Jan. 1-^-
Gross from railway-—
Net from railway .

Net ry. oper. income—1
; ♦Deficit.r-V. 165, p.

Southern RR.—Earnings— v'
— -1947- 1946 : 1945 1944

- $1,368,338 $1,037,693 $1,704,863 $1,951,952
- --322,549 - •4,752 • 509,095 ■■ t 728,416
. 156,833 *65,937 • 100,023 176,019

3045.

6,610,518
1,344,420 ;
640,605 J

5,789,754 9,394,717 9,330,499
'619,272 3,583,380 3,848,893

'

105,063 ' ,1 780,605 885,051

Aldred Investment Trust—Pays Debenture Bonds—
Edward O. Proctor and Edward F; Goode, receivers, announce that

the trust will pay to the holders of its debenture bonds on July 1, 1947,
the face amount and one month's interest ($1,003.75). No further
interest will accrue after July 1, 1947. Bonds should be forwarded to
the Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., and a
check in payment therefor, together with a certificate for the shares

' cf common stock of Aldred Investment Tru: t "j^^^-turned.—'V. 165,
p. 3389. :• .'.t; •; "')./■ r1

Allied International Investing C°n>.—Proposed Merger
/ ,Th^ "stockholders of this corporation, the Empire American Securities
Corp., and Scottish Type Investors, Inc., will vote July 16 on approving
& merger of the latter two companies with and into the Allied Inter¬
national Investing Corp.—V. 150, p. 1923. t

American Cyanamid Co.—Preferred Stock Sold—As
mentioned in our issue of June 30, of the 391,076 shares
©f cumulative preferred stock, series A, V-k% offered
to holders of common stock of the company, 373,773
shares were subscribed for upon the exercise of sub¬
scription warrants issued to such holders of common
stock, including 4,468 shares subscribed for through the
exercise of subscription warrants purchased by under¬
writers. The 17,303 shares which were not subscribed
for through the exercise of subscription warrants and the

•4 4,468 shares which were subscribed for by the under¬
writers through the exercise of subscription warrants
purchased by them, have been sold by the several under¬
writers; ." ' *"
Preferred stock is convertible\ at any time prior to July 1, 1957,

unless previously redeemed, into shares of common stock at conver¬
sion price (subject to adjustment under certain contingencies) of
$42.50 per share of common stock (taking the cumulative preferred
stock, series A, at $100 per share); redeemable in whole or in part
upon 30 days' notice at following prices and dividends: $106 on or
prior to June 30, 1948; $105.50 thereafter on or prior to June *30,
1949; $105 thereafter on or prior to June 30, 1950; $104.50 thereafter
on or prior to June 30, 1951; $104 thereafter on or prior to June 30,
1952; $103.50 thereafter on or prior to June 30, 1953; $103 thereafter
on or prior to June 30, 1954; $102.50 thereafter on or prior to June 30,

♦ 1955; and $102 thereafter; dividends accumulate from July 1, 1947
, and are payable quarterly at . the rate of 3J/2% per annum on the
, first day of January, April, July and October of each year.
: LISTING—Company intends on the completion of the present financ¬
ing to make application for the listing on • the New York Stock
Exchange of the cumulative preferred stock, series A, and the common
stock, including the shares into which suqh cumulative preferred stock,
series A, is convertible. - > k'-'/'V :':v
; OFFERING TO COMMON STOCKHOLDERS—Company offered to
holders of outstanding common stock of record June 10, the right

1 to subscribe for and purchase at $102 per share, the 391,076 shares
, of cumulative preferred stock, series A, at the rate of one share of
.cumulative preferred stock, series A, for each seven shares of common
stock held. Subscription rights expired at 3 p.m. (EDST) on June 25.

PURPOSE—Net proceeds are to be applied in part ($15,558,627) to
the redemption of the company's outstanding 5% cumulative prefer-
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ence stock, and the' remainder is to be added to the cash funds of the
company for use with other funds for ..general corporate purposes,
including the carrying out, of a program for expanding production
facilities. */ \■' :
"

In' recent years, there lias been a substantial growth in the com¬
pany's business resulting from the ..development of new products and
from an enlarged demand for established products, particularly in
the fields of pharmaceuticals,' plastics, and" pigments.*: To meet this
demand, the company has - recently • made important > capital expendi¬
tures for new plants and for enlarging and-improving existing plants.
Substantial additional expenditures will be required to provide for
further-increase-in the- production - of existing and newly developed
products;'*yyy.
In this connection, the company has in contemplation at the present

time a large program of capital expenditures, including further invest¬
ments in companies 49% or 50% owned, to be carried out'over the
next two or three years. Company estimates that this program will
involve expenditureo approximating $50,000,000 after March 31, 1947,
of which amount it is estimated that about 80% will be applicable to
seven projects. The program includes the construction of new plants
and facilities and the expansion and improvement of-existing plants
and properties, as well as renewals and replacements required in the
ordinary course of business. Company is not committed to carrying
through the entire program now in contemplation, many of the items
under consideration.being subject to. modification,, deferment or elimi¬
nation if changed conditions should make such action desirable. • . .

The company estimates that funds sufficient for the program as now
contemplated, and.for increased "working capital incident to additional
sales .volume, will be available, without, the need for additional financ¬
ing, from the excess of the net proceeds of the sale of the cumulative
preferred stock, series A, over the amount required for the redemption
of the presently outstanding 5% cumulative preference stock, from
the amount remaining available under the loan agreement with
Guaranty Trust Co. of New York, and from its other cash resources.

percentage of such unsubscribed preferred
each, are as follows; •; ; ; ./

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -

-Outstanding-
$15,000,000

8,905,000 V
25,000,000
fl.,000,000

.X'—Authorized-
Bank loan;v revolving credit „ L_ $25,000,000 ,

2%% sinking fund debents,, due 1956 8,905,000
2%% sinking fund debents,, due 1965
Purchase money obligation 3 Vi %
Cumulative pfd. stock (par $100i
Series A, 3 V2% convertible prior to
v. July 1, 1957— —

Common stock (par $10)

25 000,000
4000 :; .

tH),000 shs.

*5,000,000 shs.
391,076 shs.

2,737,526 shs.

•Of which 920,179 shares reserved for issue on conversion of the
cumulative preferred stock, series A, on the basis of the initial con¬
version race, v y v:',y V;;y .;y.',. ' ,y '
' UNDERWRITERS—The names of the principal underwriters of the
unsubscribed portion of the 391,076 shares of cumulative preferred
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Loeb,:: Rhoades
Lehman

Carl M.
■' & Co.
Laurence M. Marks & Co,
Mason-Hagan, Inc.——
A. E. Masten & Co
McDonald & Co.'_
Merrill Lynch, Pierce, Fen-
ner & Beane

Merrill,. Turben & Co.—_
;Mitchum, Tully & Co.
Moore, Leonard & Lynch
F. S. Moseley & Co.——.
Maynard H. Murch & Co.
Newhard, Cook & Co.—
The Ohio Company____w_
Pacific Northwest Co.—

Paine, Webber, Jackson &
Curtis 1.:

Piper, Jaffray & Hop-
wood

R. W. Pressprich & CO.—
Putnam & Co.-*———:
Quail & Co.__—a —

Rauscher,Pierce & Co.,
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Riter & Co.- —-

E. H. Rollins & Sons Inc.
Rotan. Mosle & Moreland
Sage, Rutty & Co. Inc.—,
Salomon Bros. & Hutzler
Chas. W. Scranton & Co.
Shields & Co—I——

Singer, Deane & Scribner
Smith, Barney & Co,——
Smith, Moore & Co——
William R. Staats Co.—
Stone & Webster Securi-

. ties Corp..
Stroud & Co. Inc. .;

Spencer Trask &"Co.—
\ Tucker, Anthony & Co.—
Union Securities < Corp..^.
Vietor, Common, Dann «fc

G. H. ^Walker"& Co.——
Watling, Lerchen & Co.—
Wertheim & Co..-—;

Whiting, Weeks & Stubbs*
.., The Wisconsin Co.-,
Dean Witter & Co.——
Woodard-Elwood & Co-
Yarna 11 & Co... —..
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White, Weld & Co._—

Auchincloss, Parker ■ &
"

V, Redpath —J_—u.''
Bacon, Whipple & Co.—
Baker, Watts & Co._L_.

' * Baker,* Weeks & Harden.
Ball, Burge & Kraus
A. G." Becker & Co. Inc.-

■ - William • Blair & Co.—*

Blyth & Co., Inc.i
;. Bosworth,. Sullivan & Co.
H. F. Boynton & Co., Inc.
Alex. BroWn & Sons-CX-

I; Butcher & Sherrerd——
Clark, Dodge & C0.—-I-

; E. W. Clark & Co —

Richard W. Clarke & Co.-
• Coffin &; Burr, Inc —

i:, C. C. Collings & Co.,,Inc.-
Julien Collins & Co.— .

Courts & Co.—— lL
L Cruttenden & Cq
J. M. Dain & Co.——

Dillon, Read & Co. Inc.—
Dixon & Co.

Dominick & Dominick—__
• Drexel & Co.—: -

- Francis I. du Pont & Co.
. Equitable Securities Corp,
Fauset, Steele & Co._
Glore, Forgan & Co.—y
Goldman, Sachs & Co.—

Green, Ellis & Anderson,
r Hallgarten & Co.—1_—
Hallowell, Sulzberger &

: Harriman Ripley & Co.,

i Hawley, Shepard & Co.—
: Hayden, Miller & Co
Hemphill, N\ves & Co,--
Henry Hern? aa ,j&-Ccr—-:
Hornblower &• Weeks—-
W. E. Hutton & Co.—
The Illinois Company-
Johnson, Lane, Space and

Co., Inc.
Kebbon, McCormick & Co.
Kidder, Peabody & Co.—
Kirkpatrick-Pettis Co
Kuhn, Loeb & Co
Laird, Bissell & Meeds—
W. C. Langley & Co
Lazard Freres & Co —

Lee Higgbason Corp

—v. i65s p. 3389,y..

y American Distilling Co.—Omits Extra Dividend—
The directors recently declared the usual quarterly dividend of

50 cents per share on the common stock, payable July 30 to holders
/ of record July 16. The extra dividend was omitted.

Extras of 50 cents each had been paid on Jan. 25 and April 28,
this year, and on July 31 and Oct. 31, 1946, while an extra of 25

' cents was paid .on April 30, 1946.—V. 163, p. 2149;

V American Furniture Mart Building Co., Inc.—$3 Div.
The directors recently declared a dividend of $3 per share on the

$6 no par value preferred stock, payable July 8 to holders of record
'

June 20. A similar payment was made on March 20, last, and a total
of $9 per share was paid in 1946. ' 0h

> : The current distribution wipes out all arrearages on the preferred
stock—V. 163, P.' 1558. ;

American Ice Co.—$1.50 Preferred Dividend—
A dividend of $1.50 per share has been declared on the 6% non-

cumulative preferred stock, payable July 22 to holders of record July .
Distributions of like amount were made on April 15, July 15, Oct. 10
and Dec. 16, 1946; none since.—V. 165, p. 201.

American Insulator Corp.—Declares Larger Dividend
'-*■> The directors on June 27 declared a dividend of 20 cents per share
on the $1 par value common stock, payable July 15 to holders ol
record July 1. Thi3 compares with 10 cents per share paid on Jan. 2,

'

last, and on Dec. 15, 1945.-V. 164, p. 2953.

American Iron & Machine Works Co.—Dividends—
The directors on June 13 declared a dividend of 15 cents per share

. on the common stock and an Initial dividend of 15 cents per share
on the $1.10 preferred stock (covering period from date of issuance
through June 30), both payable July 15 to holders of record June 30.
—V. 165, p. 2793. v

American Vending Machine Corp. — Registers With
. SEC—
t. The company on June 30 filed a registration statement with the SEC
covering 145,000 shares ($1 par) .common. Underwriter, Reynolds &
Co., New Ycrk. Of the total, 120,000 shares are being sold by stock¬
holders and the balance by the company. The company will use
proceeds for organizational purposes, which includes the merger of
Berlo Vending Co., Philadelphia, and Sanitary Automatic Candy Corp.,
New York/.

American Water Works & Electric Co., Inc.—Output—
- Power output of the electric properties of this company for the
week ended June 28, 1947 totaled 88,048,000 kwh., an increase of
7.57% over the output of 81,855,000 kwh. for the corresponding weelt
of 1946.—V. 103, P. 33S0. -
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Atlanta & St. Andrews Bay Ry.—Earnings— STATEMENT OP EARNINGS
May—

Gross from railway
Net from railway—. —

Net railway operating income.
From Jan. 1—

Gross from railway.
Net from railway-: ___

Net railway operating income
—V. 165, p. 3047.

1947 1946

$150,440 $112,700
61.397 37,730
24,349 10,075

805,190
339,229
139,654

578,152
162,881
43,900

Atlanta & West Point RR.—Earnings—
May— 1947

Gross from railway $349,824
Net from railway-—-— 56,497
Net ry, oper. income— 7,123
Prom Jan. 1—

Gross from railway 1,652,492
Net from railway.—— 153,806
Net ry. oper. income— 60,995
•Deficit.—V. 165, p. 3047.

Atlas Plywood Corp.—Registers With SEC—
The company on June 27 filed a registration statement with the SEC

covering 72,882 shares ($1 par) common. Underwriter, Pan Alstyne,
Noel Corp., New York. Proceeds will be used for additional working
capital.—V. 165, p. 934.

1946 1945 1944
$292,549 $499,186 $515,278
*12,934 187,287 211,717
•9,535 36,876 36,542

1,564,737 2,313,626 2,331,373
58,260 749,342 909,367
12,062. 156,853 161,370

* X V, i. -•< •
, ■- - , -

3 Mos. End. Years Ended Dec. 31-
Mar. 31, '47 1946 1945 1944

Gross sales, less returns,
etc. ...—— $733,343 $2,014,708 $2,127,625 $2,686,119Cost of sales 567,258 1,650,439 1,777,456 2,034,647

Sellihg, gen. & adm. exp. 68,754 244,845 232,785 240,461

Net prof, from oper._ $97,330 $119,423 $117,'383 $411,009Other income 470 2,971 1,090
„ 2,623

Total income — $97,801 $122,394 $118,473 - $413,633Other deductions 7,906 10,430 11,593
•

431
Income taxes—esti 38,000 49,000 42,800 301,032

Net income $51,894 $62,963 $64,080 $112,118
—V. 165, p. 3275. • 'X ' •*

Beaumont Sour Lake & Western Ry.
May— W.::-1"'-' 1947 : ' ' 1946

Gross from railway $786,521 $850,902
Net from railway—A—-t , 369,528 436,867
Net ry. oper. income— 229,897 ,204,168
From Jan. 1—

Gross from railway— 4,145,628 4,252,353
Net from railway-: — 1,969,563 2,263,430
Net ry. oper. income 1,069,322 1,067,377

165, p. 3047. . . . .

-Earnings—
1945 1944

$998,016 $1,085,574
545,109 '• 610,037
110,873 123,932

5,029,955 6,070,723
2,783,703 3,696,809
605,111 867,049

Baltimore & Ohio RR.—Earnings-
period End. May 31— 1947—Month 1947—5 Mos.—1946

Railway oper. revenues. 31,238,047
Railway oper. expenses. -25,124,228

Net rev. fr. ry. opers. 6,113,819
•Railway tax accruals.. 2,474,697
Equip, rents (net) - 276,161
Jt. facility rents (net). 166,495

1946

$ , $ $
20,962,287 144,157,630 114,739,226
20,369,737 118,708,184 111,445,412

Bendix Home Appliances, Inc.—Registrar—
The Guaranty Trust Co, of New York has been appointed registrarfor the common stock, effective July 8, 1947.-—V. 165, p. 2267.

592,550
1,517,290
200,686
-143,512

25,449,446 3,293,814 -

10,827,661 J 7,973,524
754,137 1,095,133 •

615,576 ' 721,667

Net ry. oper income.. 3,196,466 11,268,938 13,052,072 t6,496,510
Other income .... - 348,656 417,052 2,315,639 1,891,280

Total Income _ 3,545,122 f851,886
Misc. deducts, fr. inc... 80,722 52,159
Fixed chgs. other than
int. on funded debt.. 145,121 129,248

Fixed int. on fd. debt— 1,454,638 1,344,721
Conting. int. on fd. debt 644,364 763,552
Net income ■ 1,220,277 t3,141,566
•Include: : <

Excise tax a/c Railroad Retirement Act——
Tax a/c RR. Unemployment Insurance Act
Federal income taxes...—

..

Total —...

tDeficit.—V. 165, p. 3275. • ; v:.... .

Bangor & Aroostook RR.—Earnings—

15,367,711 14,605,230
352,807/ 432,321

535,948 527,267
7,230,169- ' 6,709,661
3,227,367 3,817,761
4,021,420 116,092,240

4,155,331 2,452,607
2,165,955 2,133,360
1,230,130 Cr29,529

Bessemer & Lake Erie RR.

May— '1-X 1947
Gross from railway— $2,771,831
Net/from -railway-/—.. ■ " 1,564,125
Net ryf oper. Income— ,1,053,090
From Jan. J.—

Gross from railway— 7,284,561'.
Net from railway ...— 2,325,556
Net ry. oper, income— 2,244,618
•Deficit.—V. 165, p. 3047.

—Earnings—
1946 1945

$907,812 1 $2,065,006
"

•35,654 ' 685;076
,",v 5.1,474., 501,534

3,147,020 6,492,756'
•1,287,210 ' 221-710
'•345,511 930,172

1044

$2,345,185
976,574

.'. ". 804,155

6,726,030
534,095

1,062,039

7,551,416 4,556,438

•

Period End. May 31—
Railway oper. revenues.

Railway oper. expenses.
Railway tax accruals—

1947—Month—1946
$794,938 4 $628,149
705,052 738,918'
63,324 ' Cr6,213

1947—5 Mos.—1946
$6,423,844 $5,475,791
4,161,121 4,091,730
-

952,007 590,281

Railway oper. income.,
Rent income (net)——

$26,562
2,812

*$104,556
/. 27,124

$1,310,716
Drl20,263

1

O

Tt<

CO
OOcoo^<3

Net ry. oper. income. '
Other income (net).

$29,374
1,264

*$77,432
Drll

$1,190,453
26,031

$703,096
8,358

"

Inc. avail, for fixed
charges — '

Fixed charges —-

$30,633
44,747

$77,509
44,790

$1,216,484
232,486 i

$712,054
225,430

Net income Z
•Deficit.—V. 165, p. 3047.

$14,109 $122,299, $983,9£j8 $486,624

Bethlehem Foundry & Machine Co.—Partial Redemp¬
tion— . 1 . . .

, ;

There have been called for redemption on Oct. 1, next, $11,000 *of
first mortgage 6Vfe % bonds at par and accrued interest. Payment
will be made at The Pennsylvania Company for Banking and Trusts,
special trustee, 15th and Chestnut Streets, Philadelphia, Pa.—V, 162,
p. 2636. » •

Bingham Stamping Co.—Dividend Rate Increased—
The directors have declared a quarterly dividend of 25 cents pershare on the common stock, payable July 15 to holders of record

July 10. Previously, the company paid 15 cents per share quarterly.—V. 165, p. 3275.

Blue Ridge Corp.—Quarterly Report— '
The financial position of the corporation as of March 31, 1947, is

summarized as follows: ..•••.(:•/.•■../ ;/X.:-\XX ■' /• X XXX/ X'_ /■/•■
7 .• Mar. 31/47 Dec. 31/46Total net assets before bank loan— , $40,958,576 $42,486,246Bank loan

. 2,575,000 2,700,000

Net assets available for preference stock—j $38,383,576 $39,786,246Preference stock at $55 per share...—— 6,188,000 6,188,000

Barnsdall Oil Co.—Sells Bareco Holdings— v
This company on July 1 announced that it had sold to PhillipsPetroleum Co. its entire interest in Bareco Oil Co., aggregating 166,535shares, at $8 a share.

, <

The Bareco shares were carried on -Barnsdall's books at 25 cents
a share, as of Dec. 31, 194. Bareco is engaged in refining crude oiland distributing petroleum products through wholesale outlets in thetniddlewestern states. * X .'■■■. - ■ ;' ?. - '■
William Dewey Loucks, Chairman df Barnsdall, said that Barnsdallsold for agreed terms certain crude oil along its Texas pipelines, atan agreed price, to Phillips. As part of the transaction, Phillips pur¬chased from Barnsdall the 166,535 shares of Bareco stock. • "The-pricefor the Bareco stock was arrived at in connection with the price tobe paid for and the delivery of said-crude oil," Mr. Loucks added.
The 'transaction is subject to the approval of the Federal PowerCommission.—V. 165, p. 2267. >

Bearings Co. - of America—Securities. Offered—As
mentioned in our issue of June 23 Dempsey-Tegeler &Co. and J. "WY Brady & Co., on June 20 offered $500,0001st mtge. 4%% serial convertible bonds at 100 and inter¬
est and 60,000 shares of common stock (par $1) at $4.75
per share. 'X 'x'..-. x •

The bonds, dated May 15, 1947 are due serially $25,000 annuallyfrom May 15, 1948 to May 15, 1961 and $150,000 on May 15, 1962Principal and interest (May 15 and Nov. 15) payable at MississippiValley Trust Co., St. Louis, Mo. Each $1,000 bond and each $500bond is convertible at the option of the holder prior to maturity orredemption ir.to common stock at the rate of 100 shares and 50 sharesrespectively.

PURPOSE—Net proceeds (estimated at $720,448) will he appliedfirst to the retirement of outstanding $625,000 bank note. In theevent that the net proceeds are insufficient to retire the outstandingbank indebtedness, the company Will request an extension of theunpaid balance of said note. Any amount-.remaining after the retire¬ment of the note will be added to the working capital.

< buSINESS—Company was incorporated in DelawareIn 1926 for the purpose of acquiring the assets and business OfBearings Co. of America (N. J.), which in turn was the outgrowthP»rtnershiP known as the Star Ball Retainer Co., founded in1897. Company's plants and executive office are located in Lan¬caster, Pa. Company's business is the manufacture and sale of threemajor types of ball bearings, namely, radial bearings designed tocarry loads at right angles to a shaft and to some extent a thrustload in either direction; angular contact bearings, basically a radialtype bearing but designed to carry a combination of. radial andthrust loads m one direction, and thrust bearings designed for thrustloads irv the direction of-a shaft. These three types of bearings aremanuiactured by the company in a large number of sizes, composinga line which, although not as extensive or complete as that manu¬factured by the company's major competition, is deemed by thecompany to be adequate to meet its customers' requirements.

Net assets applicable to common stock/—— $32,195,576 $33,598,246Asset values, per share— • /■'
PreferfmfcO stock (112,000 shares outstanding) $342.71 $355.23
Commonjstock (7,489,403 shares outstanding) $4.30 $4.«43
A payment of $125,00(jfwas made on March 31, 1947, in. reduction ofthe bank loan to $2,575,690 in compliance with the terms of the bank

loan agreement.
..

, . ..■•../;•/ /'X: - ,; X,-•.■.,• ..X
; STATEMENT OF INCOME, QUARTER ENDED MARCH 31 X /.

- • X-V-./XX. X; :::X •'/'X/ , ':X '1947 1946Cash dividends..— _/—«—xx $274,256 • $250,307Divs. in securities, priced at mkt, quotations— 68,181 69,992Interest — ——. ——_ . 19,374 42,4-75

offering, on behalf of certain stockholders, representsthe first public distribution of stock of the company,which heretofore has been privately'held. /,HISTORY AND BUSINESS—Company, % Pennsylvania corporation,incorporated under the name.of Gum, Inc., May 12, 1932, changedits name to Bowman Gum, Inc. on Aug. 6, 1943.
./ Upon organization, company acquired from J., Warren Bowman thobusiness conducted by Mr. Bowman under the name By-Gum Co. /The corporation is engaged in the manufacture and sale of chew¬ing gum. Currently jt is manufacturing and selling Warren's mintcocktail and Warren's fruit cocktail chewing gum and bub' bubble gum.The Warren's mint cocktail and Warren's fruit cocktail chewinggums are designed to be competitive with other quality brand namechewing gums in -the so-called "five*cent" field. Bub bubble gumis of a different and firmer chewing consistency than conventionaltype chewing gums and possesses the quality of elasticity. ,

CAPITALIZATION fl~'

(Capitalization as of March 26, 1947) •• }i • • 'Authorized OutstandingCommon stock (par $1). 1,000,000 shs. *668,250 shs.
*657,250 of these shares are owned by the selling stockholders ofwhich 268,875 are presently to be sold. An additional 59,750 of theshares • owned by the selling stockholders have been deposited irkescrow subject to the options contained in certain warrants to besold to the .underwriters by the selling stockholders.
The transfer agents for the common stock are The Pennsylvania!Cck for Banking and Trusts, Philadelphia, and First National Bank

, of «Jersey City, N. J. The registrars are Central-Penn National Bank,Philadelphia, and The Marine Midland Trust Co. of New York.

WARRANTS—The selling stockholders will deposit with The Penn-*sylvania Co. lor Banking and Trusts as escrow agent under an escrow-

agreement dated as of April 10, 1947, 59,750 shares of common ■stock, and will cause to be issued assignable options to purchase such shares.The selling stockholders have agreed to sell such warrants to theunderwriters at 10 cents per warrant share. The warrants are
, exercisable to purchase common stock u&t $7,125 <per share at anytime prior to the expiration date of the warrants, -(2 p.m. (EST),April 3, 1950). - .. ; ,v-_ . „

Van Alstyne, Noel & Co. have informed the selling stockholders andthe corporation that they intend to sell to David A. Goodkind20,000 warrants at '10 cents per warrant; 'which are included in thewarrants mentioned above. ...
j

UNDERWRITERS—The names of the -underwriters and the respec-
, tive number of shares and warrants to be purchased by each are asfollows:

v •

Van Alstyne, Noel & Co
H. L. Emerson & Co. Inc
Herrick, Waddell & Co., Inc: 1

-

Johnston, Lemon & Co. r 1
Dempsey & Co
G. Brashears & Co

— •—

Buckley Brothers :

Coburn & Midd!ebrook,__„_> ;
' Carl M. Loeb, Rhoades & Co.-—
R. H. Johnson & Co.— 1_1— —,J
Peters, Writer & Christensen, Inc
Reinholdt & Gardner——/

, Frederick S. Robinson & Co., Inc.—.
Herbert W. Schaefer & Co '—/
Wilson; Johnson &t Higgins__ / '

-

Courts & Co 1_—__
Howard, Labouise, Friedrichs & Co
Charles A. Taggart & Co /___—
MaeColl, Fraser & Co —z: —

, Mead, Miller & Co.- ———

S. K. Cunningham & Co., Inc.—
; Gordon Graves & Co. Inc 1—
L. H. Ingraham & Co
Stirling, Morris & Bousman— :

E. H. Rollins & Sons Incorporated
•Of these WarraijJ

to David A. G(

Total income———— ——

'Expenses — —„.

Interest on bank loan—

$361,812 $362,773
66,829 , 66,363
15,187 25,313

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding
$625,000
500,000

Bank loan, 2Vz% due July 1, 1947—First mtge., 4 V2 '!c serial conv. bds
4V2 % non-cumulative class "A" pfd
(par $100) —

5% non-cum. class B pfd. (par $50)
Common stock

•Of which 50,000 shares are reserved for the conversion tit the firctmortgage iV»% serial convertible bonds. conversion of the first

53,100
28,050

♦500,000 shs.

500,000

53,100
28,050

309,200 shs.

Net income —— — —a— *$279,796 ' $271,093
f i *Exclusive of net profit on sale of securities which for the quarteramounted to $1,330,431. ■ ,,•,Z,-.. ' ■""/ // /j;/,vv"

BALANCE SHEET, MARCH 31, 1947 /
ASSETS—Cash, $2,200,803; U. S. Govt, securities at cost, (at MarchSi, 1947, market quotations—$4,132,500), $4,088,234; dividends andaccounts receivable and interest accrued, $147,713; due from -brokersfor securities sold, $37,647; investments, at average cost (market quo¬tation, $34,535,978), $21,712,990; total, $28,187,388.
LIABILITIES—Note payable to bank (rate 2Va%), due Oct. i, 1953,; $2,575,000; accounts payable and accrued expenses, $39,604; provisionfor taxes, $56,461; .pref. stock, series of T929 (112;000 shares at stated<■ value of $25 per share), $2,800,000; common .'stock (par $1), $7,489,483;capital surplus, $4,684,008; earned surplus, $10,542,832; total, $28,-187,388.—V. 165, p. 3162. • ..iX

J (Sidney) Blumenthal & €0., Inc.—Registration State¬
ment Withdrawn—-
The registration statement filed with the SEC Aug. 30, 1946 andcovering 419,706 shares (no par) common stock and subscriptionwarrants for 30,000 shares of common has been withdrawn.—V. 165,* P. 3162.

.
. /•'•'; ♦ : ;

Bonanza Mines, Inc., San Francisco—Files With SEC—
, . The company on June 17 filed a letter of notification with the SECfor 65,000 shares/10c. par) common. Stock, to be offered at $1.25 aShare through A. -L. Albee & Co., Inc., Boston, as underwriter. Pro¬ceeds will be used for exploration of mining claims, V v. • .

Boston Elevated Ry.—To Make Partial Distribution of
v Capital at Time of Sale— ~ ^ : /;

, The directors have proposed to make a partial distribution of capitalto stockholders on receipt of the cash proceeds from sale of the
property, according to P. A. O'Connell, Chairman of the board.The payment will be made as soon as the management can ascer¬tain the possible tax liability which may be incurred on thp sale.Sale price to the Transit Authority created to acquire the propertyis $20,297,490, or $85 a share.
This price , may be 'subject to a capital gains tax of approximately$5,250,000, but it remains to be seen whether such tax would haveto be assumed by the company or by the Transit Authority.Balance of proceeds from the sale will be distributed to shareholdersas soon as the tax question has been determined.
Counsel for the directors has been authorized to take all steps toobtain determination of the actual and final amount of the capitalagins 'tax-and whether it is to be assumed by the Authority or mustfinally rest on the company.—-V. 165, P. 3276.

Bowman Gum, Inc.—Stock Offered—As mentioned in
our issue of June 30 an underwriting group headed byVan Alstyne, Noel & Co., on June 27 offered 268,875shares ($1 par) common stock at $7,125 per share. This

ivarra^s Vai

Shares Warrants
99,155 *48,427
11,000 734
10,000 667
10,000- 667

-

7,500 500
7,000 . . 467
-6,000 400
6,000 .. . X * 400
5,500 367
5,000 334
5,000 334
5,000 334
3,500 234
3,000 200
3,000 200
2,500 167

2,500 167
2,500 167
2,000 \ 134
1,500

'

T 10C
1,000 67
1,000 67
1,000 67
1,000 67

67,220 4,482
sell at COSt 20,0()C

Sales of gum— —

; Cost of producst sold—
Sell., adm. & gen. exps.

Gross profit
Other income

Total income
"Taxes on incmoe_—;—

Income for period
Dividends paid —i—
—V. 165, p. -3390

TEMENTS OF INCOME

2 Mos. End. —Years Ended Dec. 31-
Feb. 28,'47 1946 1945 1944 !
$1,274,495 $6,865,158 $5,470,235 $4,642,761

611,069 3,630,622 2,525,112 2,173,73'
216,551 1,808,776 . 1,192,478 706,53:

$446,874 $1,425,759 $1,752,644 $1,762,49
Dr952 Cr24,512 Dr71,911 Dr31,17'

$445,922 $1,450,271 $1,680,733 $1,731,32
181,188 580,000 : 1,257,043 1,268,921

$264,734 / $870,271 / $423,690 - >$462,39
—1 30,375 >59,750 60,75'

(T. G.) Bright & Do., Ltd.—Resumes Dividend— j
The directors on June 25 declared an interim dividend of 25 cent1

per share on the no par value common stock, ;payable July 30 to
holders of record July 15. The previous payment was IV2 cents
per share made on March 14, 1942.—V." 161, p. 2552.

Burlington-Rock Island RR.

May— '. *, /1947 >
Gross from railway—— $319,239
Net from railway—— 69,192
Net ry. oper. income— - 1,945
From-Jan. 1—

Gross from railway— 1,506,778
Net from railway-—250,835
Net ry. oper. income— *71,481
•Deficit.—V. 165, p. 3048.

—Earnings— * . /// V
1946 1945 ' 1944

$257,835 $317,439 $217,515
46,516 144,477 62,140
1,289 93,163 18,334

1,297,636 1,279,536 1,081,720
346,309 499,489 378,502
101,448 271,915 199,130

(H. W.) Butterworth & Sons Co. — Equity Financing
Rumored—

, ; ^

According to reports, company has set up tentative plans for an
- equity financing program which will be put into effect when market
conditions are more favorable. It is intimated that the plan calls for
a wider distribution of the company's stock even up to a 20 for I

• basis.
. X',...•/• X

. X:

California Portland Cement Co.—Stock Offered—A
purchase group headed by Blyth & Co., Inc., on July 3
offered 6,433 shares of capital stock at $350 per share.
The stock being offered by the purchase group com¬
prises a portion of the holdings of several stockholders
and involves no financing on the part of the company.
Company was organized Sept. 18, 1891, in California. Principal

: business is the manuiacture and sale of Portland cement^ plastic
cement and oil well cements. These products are sold under the
trade name "Colton." Company sells its cements to building mate¬
rial dealers, the'U. S. Government, the California State Government,and certain local government agencies for large jobs, contractors for
highway, road, bridge and dam construction, the railroads, concrete
products manufacturers and ready-mixed concrete dealers. The com¬
pany's principal market area is southern California, southern Nevada
and central and western Arizona.

Reported net income for the 12 months ended April 30, 1947, totaled
$2,071,071, equal to $41.42 per share. For the past 10 years the
company has paid regular dividends at the rale of 60 bents per share
monthly and in addition has' paid special dividends in each year,
depending upon earnings. Special dividends have been paid in either
December or April or in both months. -It is planned that after July,
1947, regular dividends will be declarable and payable on a quarterly
basis. '
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Cambria & Indiana RR.—Earnings-
May— 1947 1946- 1945 1944

Gross from railway $149,237 $2,304 $124,608 $160,018
-Net from rai.way — 11,212 *75,415 37,103

'

68,879
Net ry. oper. income—. , 33,546 *35,256 48,003 53,138

J From Jan. 1—
"►

. ' , '>

Gross from railway 687,141 445,733 674,880 £11,513
-Net from railway—— 11,391 17,080 262,004 379,837
Net ry. oper. income— 184,184 138,556 • 246,513 269,836

< 'Deficit.—V. 165, p. 3048

Celanese Corp. of America—New Director— ^

Aldo R. Balsam, Chairman of the Board of Eagle Stores Co. and
formfer Secretary .of McLellan Stores Co.* has .been elected a director,

-

Mr. Balsam was a director and Chairman of the Execuitve Committee
of Tublze Rayon Corp, at the time the company was merged into
rCdanese Corp. of America.—V. 165, p. 3163.

Central of Georgia Ry.—Earnings-

Camden Fire Insurance Association—Rights, Etc.—
< The stockholders, at a special meeting to be held on Aug. 14, will
vote on a proposal to issue 100,000 additional shares of capital stock
to stockholders in the ratio of '.ne new share for each four shares
Jield at a price to be determined by market conditions at the time
of sale.
William T. Read, Chairman, said that the increase in capital was

required to finance a greatly expanded premium income received in
1946 and which is continuing in 1947.—V. 165, p. 3391.^ ... ■'*

Campbell, Wyant & Cannon Foundry Co. (& Subs.)—
(Excluding Ordnance Steel Foundry Co. and Campbell, Wyant &

Cannon Engineering Co.) ' • '
i 3 Months Ended March 31— 1947 1946
Net sales—3 ^ —— 1 $6,982,314 $3,481,793
Other operating income (net), incl. cash dis- - '
' counts received and allowed and profit from
t sundry sales—— ——_ —— 47,107

May— 1947
Gross fiom railway $2,735,381
Net from railway 239,030
'Net ry. oper. income—_ ' *54
x From Jan. 1—

Gross from railway 13,548,182
Net from railway 1,066,636
Net ry. op.er. income—f 139,639
•Deficit.—V. 165, p. 2048.

1*46

$2,283,757
*18,281

*213,129

13,283,504
♦ 761,521

- *163,459

1945

$3,674,528
1,088,146
727,447

17,179,853
4,196,532
2,520,091

V Central Investment Corp.—Earnings-^—
•* 3 Months Ended March 31— 1947 1946
•Total income — _h_ $527,651 $562,789
Total expenses—— - 103,159 74,636
•Int. and Fed. taxes on income 140,028 167,870
Prov. for tleprec: and amort ' 66,931 80,993

.Net income *j._«

66,388

•V Total income— —— : $7,029,421 $3,548,181
cost of products sold (excl. prov*. for •*

1 depreciation and replacement)_1—f 5,651,352 3,065,47$
Prov. for depreciation and replacement—■—1— "1&7.795 ' 72,570
Administrative • and selling expense-^— 392,146- *».. 318,408
Burden reserve— — II'. — 334,882 ' ——

Prov. for Federal taxes on incomej:_i_^__i_^i 174,700 33,700

$208,046 $58,027
344,925 344,925
$0.82 $0.17

> Net profit —j—i.—

Capital shares outstanding—
Earnings per share i

t CONSOLIDATED BALANCE SHEET,'-MARCH 31, 1947 •
i (Excluding Ordnance Steel Foundry Go. and Campbell, Wyant &

"-r Cafiheh .Engineerifig Go,)■• \* !,
I- ASSETS—Cash on hand and in banks,- $2,197,243; accounts feceiv*
fcble (less provision for. doubtful accounts, $6,Q00), $2,146,703; • inven¬
tories, $1,222,702; U, S. Vb'/o certificates of indebtedness, accrued
interest and cash reserved for acquisition and improvement of produce
tion facilities, ~ft3,000,000; investments in wholly, owned subsidiaries not
consolidated-, $35,000; investments at cost less provision for loss,
$1,600; land" contracts receivable, $19,311; property, plant .and equip'
inent (less provision for depreciation, $2,948,147), $3,331,559; land—
plant.sites, $111,905; investment in real estate (net), $168',065; prepaid
insurance and other deferred charges, $82,505; total, $12,316,593.
LIABILITIES—Payroll accrued, $452,164;. accounts payable, $736,023{

!iayroll deductions for government bond purchases, old-age benefitsaxes and income taxes withheld, $121,990;' provision for Federal
ncome taxes (less U. S. Treasury notes Jat cost, and accrued interest,
$324,175), $780,556; provision for other taxes, $26,885; provision foi;
Pld-age and unemployment benefits taxes, $144,406; provision for cast¬
ing returns, $139,962; uiiclaimed wages and unadjusted credits,- $49,936;
ireserve for replacement of production facilities, $61,750; burden re-1
serve, $334,332; capital stock (issued 348,000 no par shares), $4,050,220;"
earned surplus, $5,445,378; capital stock reacquired at cost (3,075
Shares), Dr$27,560; total,-$12,316,593.—V. 165, p. 2923.

V Canadian Breweries Ltd.—Earnings— • ; • 1
Period End. April 30— 1947—3 Mos.—1940 f" 1947—6 Mos.—1946

Profits from operation- $3,037,627 $2,594,674 $6,424,102 $5,340,836
Other income —251,468 283,946 332,655 416,313

Total income :

Debenture & bote iht._
Other interest

Boss on sale of invest.*-

jfrov. for depr. & amort.
Prov. for Fed. inc. tax

Net. profits ;applicable
to minority interests

$3,289,095
112,476
43,536
15,660

525,447
1,126,500

$2,878,620
103,997
32,600

239"65 6
1,281,100

$8,756,757
207,074
67,314
35,660

1,038,284
2,431,300

$5,757,149"
209,115

, " 62,470

■ :457T69
2,635,900

124,905 191,736 . 267,373 v 338,032"

*

Net profits -ii* $1,340,569 $1,029,530 $2,709,750 $2,054,462

CONSOLIDATED BALANCE SHEET, APRIL 30, 1947,
•

ASSETS—Cash on hand and in banks, $4,098,173; investments it)
tnarketable securities at cost, $1,208,112; accounts and bill receivable'
lest reserve for doubtful accounts, $1,992,866; inventories, $9,739,814{>.
prepaid expenses, $525,880; refundable portion of excess profits tax,
$1,889,123; investment in shares of other brewing and allied com¬
panies, $1,431,836; investment in: a subsidiary not consolidated
(Dominion Malting Co'., Ltd.), $1,979,994; deferred charges, $517,213;
fixed assets (aTtef reserves for depreciation of $7,087,364), $20,811,447;
containers—U. 8, A. on hand or in hands of customers (less allowance
for depreciation), $1,851,976; sundry properties and investments, $390,-
759; premium paid on purchase of subsidiary companies' shares less'
amounts written off, $3,716,683; total, $50,653,876. ; -

LIABILITIES—Bank loans and overdrafts—secured, $283,065; ac-;
counts payable and accrued liabilities, $3,084,260; Federal income taxes
<net), $2,571,562; funded debt, $15,492,301; reserves.-for inventory
<re Dominion excess profits tax), $311,482; reserve for customers' con¬
tainer deposits—U. S. A.), $1,292,695; minority interest in subsidiary
company, $1,849,964; capital stock (2,000.000 shares no par), $16,421,-
711; capital surplus, $1,724,571; distributed surplus, $7,622,266; total,
$50,653,876.—V. 165, p. 3163. *; '"r

- Canadian National Lines in New England—Earnings—
1 May— 1947 1946 1945
•Gross from railway 1 $137,000 $147,800 $285,000
Net from railway—*60,327 *54.024 53,148
Net ry. oper. income— *113,733 *110,516 *17,897

f From Jan. 1—
Gross from railway— 849,400 904,100 985,700
Net from railway— *186,690 *253.443 *81,257
Net ry. oper. income— *459,771 *560,009 *384,200
?*• 'Deficit.—V. 165, p. 3048.

Canadian Pacific Lines in Maine—Earnings—
;* May— 1947 1946 1945
Gross from railway $325,030 $266,356 $563,630.
Net from railway-—: ' *f1,494 2,541 241,905
Net ry. oper. income.— *107,589 *84,205 140,580

From Jan. 1— V" ?' ■■ i'S v\ -.r

Gross from railway-..- 2,838,378 2,711,459 3,144,992
Net from railway—— 892,850 759,049 1,334,837
Net ry. oper. income— 329,618 216,958 790,278
J, *Deficit.—V; 165, p. 3048. • ; ■

1044

$141,200
*50,219-

*104,258

795,500
*173,647-
*464,485

1944 ' -

$465,430
187,599
131,716

2,830,476
1,266,847
967,472-

Canadian Pacific Lines in Vermont—Earnings—
May- 1947 1946 1945 1944

Gross from railway1 $172,628 $138,925 $118,387 $120,153
Net -from railway *78,884 *79,450 *50,548 *54,976
Net ry. oper. income: *138,388 ♦125,069 *94,452 *92,525
''
From Jan. 1—

Gross from railway^*.. 866,950 653,040 575,883 585,455
Net from railway^ *243,637 *402,967 *303,585 *256,718
Net ry. oper. income—_ *539,587 *653,954 *549,451 *456,766

1944

$3,286,024
969,277
653,091

16,036,442
4,561,600
2,414,447

1945

$496,872
72,898
233,903
84,162

$217,532 $239,290 $105,905

BALANCE SHEET, MARCH 31, 1947

ASSETS—Cash on hand and in banks, $50,681; accounts receivable,
rental, $201,253; Treasury tax notes, $449,321; other U. S. Govt, obli¬
gations, $401,729; cash surrender value of life insurance policies",
$115,364; BiKmore Hotel "property (net)# $6,978,016; deferred charges,
$163,835; total, $8,360,199.
• LIABILITIES—faxes payable and accrued, $669,039; accouftts pay¬
able, $2,213; trust deed bote payable to the Connecticut Mutual Life
Insurance Co., $1,180,000; deferred rental, income, $7,819; reserve for
'contingencies, $176,000; stated capital (292,815 shares), $5,775,300;
capital stock assessments, $234,252; surplus (incl. $400,000 arising
from, revaluation of land), $316,576; total, $8,360,198.—V. 165, p. 1724.
VV * * - ' ' t. . .. - . / ^ ^

'

Central - Vermont . Public Service Corp.—Loan Ap¬
proved . .. . .

The SEC June 24 approved the following transactions: IvV-•' ■■
' Central Vermont propose^ to borrow from one or more banks, during
the remainder of 1947, an amount not in excess of $1,600,000 (includ¬
ing $550,000' presently outstanding short-termobligations) and to
issue from time to time in evidence thereof its promissory notes with
a-maturity of not more than nine months from the date of issue
thereof. The proceeds of said loans are to be used to finance the
company's construction program (including the rebuilding, repairing
and replacing-of certain of its properties damaged by flood) prior to
the time when funds '< will be available, from permanent financing;
applicant _states that it has.: been .informed by the First National Bank
of Boston that it'will loan the company the additional funds required
at the rate of IV2Y0 per annum.—V. 165, p. 3391.

Central Vermont Ry., Inc.—Earnings-
U May— ■ v, . 1947
Gross from railway—^ $788,907
Net from railway..149,253
Net ry.. oper. income-— 51,855
. -From Jan. 1—
Gross from railway— .3,884,515
Net from railway . 607,162
Net r.y..oper. income— 81,454
'Deficit.—V. 165, p. 3048.

1946

$577,513
*12,840
*113,771

3,092,519
*26,400
*535,191

1945

$690,799
108,785
"

3,671

■3,443,984
378,513
*44,203

1944

$724,800
171,285
88,806

3,646,113
- 786,857
314,966

vn • NOTE—For mechanical reasons it ia not alwbys
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible- r.. *

Century Ribbons Mills, Inc. (& Sub.)—Earnings—'

3 Months Ended March 31— 1947 . - 1946
Net before taxes —- $160,256 $135,014
Income taxes4.__^-i.——^... 64,000 50,000

. * Net incomei— —

Common dividends—

Earnings per common share—— -

$96,256
30,000
$0.48

$85,014
15,000
$0.85

•.* CONDENSED CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
•

ASSETS—CalsH in banks and on band, $587,292; U. S. Govt, bonds
(at cost), $92,900; accounts receivable, $2,062,236; mortgage receivable,
$33,500;'' cash surrender value life ihsurance,' $112,883; inventories,.
$1,365,564; treasury stock (975 shares at cost), $12,415; fixed assets
(net), $1,181,746; deferred charges applicable to future operations,
$50,084; total, $5,498,619. •

. y-

; LIABILITIES—Trade creditors, $189,611; due to factoring dept.,
manufacturers, jobbers,- $1,668,869;. accrued wages, taxes, commission,
(est.), $60,575; Federal income tax, 1946, $184,214; provision for
Federal income tax, 1947 (est.), $64,000; reserve for contingencies,
$25,000; common stock (200,000 shares; no par), $2,000,000; capital sur¬
plus, $1,240,095; earned surplus, $66,256; total, $5,498,619.—V. 164,
p. 2540. ;v'v4 .,;h- y; --;:• .V;

. Cespedes Sugar Co., Havana, Cuba—Payment to Bond¬
holders—

.. V" ■

The company,-in a notice to the holders of first mortgage llfo*7o
sinking fund gold bonds, savs that it has deposited with Irving Trust
Co., in trust for" the bondholders, the sum of $77,046. U.- S. currency
representing (1) interest at. Vfo per annum from June 30, 1945, to
June 30, 194^, being $8.47 for each $1,000 original principal amount;
of bonds and (2) a payment on account of principal of $31.42. for each
$1,000 original principal Amount of bonds, less, in respect of the'
interest, 42c to pay the Cuban tax on interest and 16c to pay the
Cuban tax on remittance of the funds and, in respect of the principal -

payment, 62c to pay such Cuban remittance tax. The net amount of
cash is $7.89 on account of interest and $30.80 on account of principal
ih respect of each $1,000 original principal amount of bonds.

- The above deposit was made in compliance with the provisions of
the Constitution of Cuba relating to the obligatidhs" of a'sugar company,
to its bondholders, :

Any bondholder may obtain, his proportionate part of the deposited
interest and principal monies upon application to Irving Trust Co.,
1 Wall St., New York, N. Y.—V. 157, p. 1266. «

Champion Machine & Forgings Co., Cleveland, Ohio—
New Control—, • • ■ r \
The stockholders on June 24 approved the sale of this company to

the Schott family for an estimated $5,000,000. Harold and Walter,
Schott of Cincinnati, Ohio, in 1945 bought control of (he United States
Compressor Co. and the Cleveland Pneumatic Tool Co. in Cleveland,
—V. 152, p. 3964; , .

Chicago Burlington & Quincy RR.—Earnings-
May—

Gross from railway^.
Net from railway -

Net ry. oper. income

t From Jan. 1—
Gross from railway
Net from railway
Net -ry. oper. income-
l->-V. 165, p. 3164.

- 1947 1946

$17,221,531 $13,080,658
5,400,589
2,446,409

87,481,363
31.277,927
14,877,852

2,326,420
755,789

80,950,471
24,545,748
11,612,329

1945 1944

$22,167,331 $19,695,241
9,455,009 7.313,112
2,641,413 2,088,029

104,167,445 96,105,388
46,303,839 39,390,127
13,968,499 11,040,366

Chicago & Eastern Illinois RR-—Earnings—
May— • 1947

Gross from railway $2,438,259
Net from railway__i„i 457,113
Net ry. oper. income— 127,118
-v- From -Jan. 1— • '

Gross from railway 11,474,185
Net from railway--—. 1,568,429
Net ry. oper. income— 233,012
r ' 'Deficit.—V. 165# p. 3048.

1946 1945

$1,580,167 $2,979,144
*32,757 1,057,479

*318,068 275,377

9,475,543 13,244,743
*25,654 3,826,578

*1,347,385 1,274,541

Chicago & Illinois Midland Ry.—Earnings—
May—- 1947

Gross from railway^.... $744,836
Net from railway 295,257
Net ry. oper. income-^ 161,426
Prom Jan.

Gross from railway— 3,280,458
Net,from railway— 1,098,458
Net ry. oper. income— 593,878

1946

$322,578
'

29,543
*5,181

1945

$558,769
199,470
99,306

1,910,612 2,697,970
265,323 937,764
110,131 394,877

'Deficit—v. 165, p. 3048.

Chicago Indianapolis & Louisville Ry.—Earnings—

1944

$3,062,955
951,543
363,688

14,269,253
4,372,932
1,620,153

1944

$678,356
318,520
88,853

2,890,497
1,132,163
397,119

May—• ,-.■■■ . „■ , 1947
Gross from railway—^ $1,309,540
Net from railway.^. 198,979
Net ry.; oper. income - *6,356

. From Jan. 1— , . ..
r ;

Gross frbnr railwa^—— ' 6,116,933-
Net from railway 818,365
Net ry. oper. income..— ; . * 136,805
"

'Deficit.—V. 165, p. 3048.

1946 1945 1944 '

$763,637 $1,037,833 $1,204,633
18,230 312,822 460,&32

*119,301 180,342 266,851

3,972,146 5,456,647 5,757,54*'
•

278,340 V 1,831,332 2,104,044
*365,108 1,042,767 1,289,905

Chicago Milwaukee St Paul & Pacific RR.—Equip.
Trusts Offered—A group headed by Halsey, Stuart &
Co. Inc., on June 30, was awarded $6,000,000 1%% equip¬
ment trust certificates, series Z, maturing $300,000 semi-'
annually Jan. 1, 1940, to July 1, 1957, inclusive. The cer¬
tificates, issued under the Philadelphia Plan, were im¬
mediately re-offered by the group, subject to ICC au¬
thorization, at prices to yield from 1.10% to 2.20%, ac¬
cording to maturity. Associated with Halsey, Stuart &
Co. Inc. in the offering are Hornblower & Weeks; Otis
& Co.; R. W. Pressprich & Co.; L. F. Rothschild & Co.;
Gregory & Son, Inc.; First of Michigan Corp.; Freeman
& Co.; McMaster Hutchinson & Co.; Wm. E. Pollock tc
Co., Inc.; Julien Collins & Co.; The First Cleveland Corp.;
Mason, Moran & Co.; Alfred O'Gara & Co.; Thomas &
Co., and F. S. Yantis & Co., Inc.
. The certificates and dividends thereon will be unconditionally guar¬
anteed by endorsement by Chicago, Milwaukee, St. Paul and Pachie
RR. Co.
• The Winning bid named a price of 99.14 for a V/a% coupon, a net
interest cost ' to the road" of about 2.05%. Competing bids included
one of 99.6935 from Salomon Bros. & Hutzler, for 2s; and one of 99.63
from Harris, Hall & Co. (Inc.), also for 2s.* •

EARNINGS

• May— • * ■ -

Gross from railway...
Net from railway
Net ry. oper. income.
From Jan. 1—

Gross from railway-
Net from railway-
Net ry. oper. income..
: 'Deficit.—V. 165, p.

FOR MAY AND FIRST 5 MONTHS

1947 1946 1945 1944

$18,749,386 $13,581,166 $19,465,671 $18,456,26*
t*. 3,095,198 *709,721 4,675,084 5,135,349
^ 1,189,418 *2,104,609 2,353,278 2,560,067

.L 90,163,351

.. 18,728,372
- 7,326,709
3282,

77,993,263 93,604,063 90,315,4(
6,505,898 25,092,240 27,333,
3,107,641 12,192,031 12,699,825

Chicago & North Western Ry.—Equipment Trusts Of¬
fered—Salomon Bros. & Hutzler are offering at prices
to yield from. 1.20% to 2.20% according to maturity
$4,650,000 1%% equipment trust certificates. Certificates
are to be dated Aug. 1, 1947, and mature in 10 equal an*
nual instalments.
The issue was awarded July 2 on a bid of 98.945. Harris, Hall &

Co. (Inc.) bid 98.8119 and Halsey, Stuart & Co., Inc., 98.5599, bdtJt
for l%s."

/ V ' , " EARNINGS
May—

Gross from - railway..:
Net from railway...
Net ry. opef. income

From Jan. 1—■

Gross from railway.;
Net from railway.—.
Net ry. oper. income.

"

*Deficit.'—V. 165, p.

FOR MAY AND FIRST 5 MONTHS

1947 1946 1945
— $14,556,422 $11,274,711 $14,800,042

2,431,525 613,383 4,364,309
1,191,059 *397,879 2,002,495

.w 68,616,515
.. 9,363,377
.. 2,462,564
3282.

61,885,221 68,701,956
4,933,811 17,924,747
*831,927 9,059,331

1944

$13,858,481
4,008,00J
2,206,003

66,547,915
18,876,379
9,809,447

Charleston & Western Carolina Ry.-

♦Deficit.—V. 165, p. 3048.

May— 1947
Gross from railway.™ $377,293
Net from railway...... 65,510
Net ry. oper. income— 26,187

. From Jan. 1— - - :

Gross from railway.—. 1,925,662
Net from railway—408,070
Net ry. oper. income 215,924
-*Deficit.--V. 165, p. 3048.

-1946

$267,403
*21,064
*43,765

1,461,685
*19,473
*137,485

-Earnings-
1945

$362,590
. 86,422

45,699

1944

$422,367
164,329
90,229

1,826,513 1,988,316
512,022 - 727,197
239,219 383,585

Chicago Pneumatic Tool Co.—Partial Redemption—
,, There have been called for redemption on Aug. 15, next, 792 shares
of $2.50 cumulative convertible prior preferred stock at $55 per share
and dividends of 31'A Cents per share. Immediate payment of the
full redemption price, plus accrued dividends to Aug. 15, 1947, will
be made upon presentation and surrender of the called bonds at the
Chase National Bank of the City of New York, 11 Broad St., New
York, N, Y. "V, ' ;■ " ; " . '/f'
The prior preferred stock may be convertible into common stoci

on or before Aug. 15, 1947 at the rate of 1% shares of common stoclt
for each share of prior preferred stock.—V. 165, p. 3282. *r

Chicago Rock Island & Pacific Ry.—Five Reorganiza¬
tion Managers Named— . ,

: judge Michael L. Igoe of the U. S. District Court at Chicago on
June 26 approved the nomination of five reorganization managers for
this railroad, climaxing a 14-year-old bankruptcy case.

Those approved by Judge Igoe were William E. Fay, Roy C. Inger-
soll, Edward Eagle Brown, Charles D. Wiman and Mark A. Brown.
Mr. Fay was Judge Igoe's own nominee, and the U. S, Circuit Court
ordered him to approve appointment of the other nominees.

Mr. Fay is President of Champion Machinery Co. of Joliet. HI.;
Mr. Ingersoll is President of a division of Borg-Warner Corp.; Edward
Brown is Chairman of First National Bank of Chicago; Mark Brown,
Executive Vice-President of Harris Trust & Savings Bank, and Mr.
Wiman, President of John Deere & Co., Moline, 111,
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EARNINGS

May—
Gross from railway-
Net from railway
Net ry. oper. income.
From Jan. 1—

Gross from railway—
Net from rahway.
Net ry. oper. income-
—V. 165, p. 3048.

FOR MAY AND FIRST 5 MONTHS

1947 1946 v 1945
„ $13,876,449 $10,881,284 $17,286,191

2,880,933 1,363,392 6,685,669
1,159,067 428,730 2,639,150

„ 69,586,293
_ 17,800,255
_ 8,047,819

62,909,033 82,142,774
12,600,568 31,780,426
5,272,880 11,636,071

1944

$15,341,582
5,724,396
2,508,890

74,901,533
28,581,104
11,896,285

Columbus & Greenville Ry.
1947

-Earnings—
1946 1945

$130,271 $115,339
-

3,463 ' *8,853
*4,692 *13,768

1944

$129,120
20,120
7,931

637,049
121,222
48,717

Chicago St. Paul Minneapolis & Omaha Ry.- ■Earnings
May— 1947 1946 1945 1944

Gross from railway $2,464,277 $1,840,622 $2,235,790 $2,151,141
Net from railway 398,821 *140,049 500,508 429,540
Net ry. oper. income 150,317 *374,622 271,106 . 226,980
'

From Jan. 1— „

Gross from railway-.- 12,391,518 10,446,685 11,059,943 11,175,189
Net from railway 1,937,009 38,094 2,637,774 2,487,605
Net ry. oper. income 448,281 *1,455,451 1,424,571 1,282,884
*Delicit.—V. 165, p. 3049.

Childs Co., N. Y.—Revised Plan Submitted—
John F. X. Finn, trustee for this company on. June 25 submitted to

Federal Judge Edward A, Conger the revised plan for reorganization
which has already been approved by all stockholders' groups.
The plan will be submitted to the Securities and Exchange Com-

imlssion for an Advisory report to be filed on July 14. A hearing of
the SEC report will be held before Judge Conger on July 21.—V. 165,
p. 3282. j .

Chrysler Corp^-Declares $1.50 Common Dividend—
The directors on June 26 declared a dividend of $1.50 per share

on the present outstanding common stock,, par $5, payable Sept. 12
to holders of record Aug. 18. A similar distribution was made on-.
June 13, last, as compared with 75 cents on March 14, 1947, and
In each quarter during 1946,
If, however, before Sept, <12, 1947, the certificate of Incorporation

shall be amended by (1> changing the authorized common stock from
6,000,000 shares, par $5,- to 15,000,000 shares, par $2.50, - and (2)
changing and splitting up the presently issued 4,484,375- shares of
$5 par common stock (Including treasury stock), Into 8,968,750 shares >

of $2.50 common stock, then the amount of the dividend payable
Sept. 12, next, shall be 75 cents per share.
The stockholders will vote July 8 on the proposed changes In

capitalization.—V. 165, p. 2795.

Cincinnati New Orleans & Texas Pacific Ry.—Earns.—
1947 1946 1945 1944

„ $3,024,186 $2,216,980 $3,219,798 $3,254,256
1,128,523 470,670 1,202,907 1,290,754
627,057 258,381 390,321 412,529

May—
Gross from railway-
Net from railway..
Net ry. oper. income—.
From Jan. 1—

Gross from railway-
Net from railway
Net ry. oper. income.
—V. 165, p. 3049.

_ 14,230,068 11,405,324 15,052,100 16,003,488
4,613,847 2,359,172 5,443,651 6,689,166
2,503,883 1,296,941 1,920,822 2,137,015

Clarvan Corp., Milwaukee—Stocks Offered—
The company in June offered (without underwriting) 520 shares

5% cumulative preferred stock at par ($100) per share and 1,000
shares of common stock (par $3) at $7.50 per share. The offering
was subject to the prior rights of common stockholders to purchase
the preferred and common at the same prices within a limited time
Proceeds will be used for working capital.
Capitalization consists of 1,000 shares of preferred (all to be

outstanding) and 40,000 shares of common, 22,000 shares to be out¬
standing, .'

Cleveland Electric Illuminating Co.—Bids for Stock—
I The North American Co. is inviting bids for the purchase as a whole
of 133,383 shares of common stock (no par) of Cleveland Electric
Illuminating Co. Such bids will Be received by The Notch American
Co. at Room 1901, 6Q Broadway, New York, up to 11 a.m. (EDT) on

i July 8.—V. 165, p. 3392.- . . v 1 , . ; >
Si*.

( ( • >,

" Cleveland Union Terminals Co.—Partial Redemption
V There have been called for redemption on Oct. 1,. next, out of
moneys In the sinking fund, $107,000 of first mortgage 5'/2% sinking!,
fund gold bonds, series A, at 105 and interest. Payment will be
made at the-office of J. . P. Morgan & Co., Incorporated, sinking fund
trustee, 23 Wall St., New York, N. Y.

.. r The sinking fund trustee reports that current sinking fund moneys
In respect of the Terminal company's first mortgage 5% sinking
fund gold, bonds, series B, and first mortgage 4.Va % sinking fund gold
bonds, series C, have been exhausted in the purchase of bonds , of
these series and that none have been drawn for redemption on
Oct. 1, 1947.—V. 163, p. 68.

- Clinchfieid RR.-

May—
Gross from railway—-
Net from railway
Net ry. oper. income—

From Jan. 1—
Gross from railway
Net from railway—"—.
Net ry. oper. income—
—V. 165, p. 3049.

-Earnings—
1947

$1,501,205
676,245

■ 610,008

1946

$691,359
147,710
44,058

7,522,327 4,970,416
3,657,270 7 1,912,033
3,261,185 ! 1,363,284

1945 1944

$1,230,164 $1,257,144
607,572 * 707,891

. 498,245 599,045

6,095,904 6,123,055
3,061,870 3,313,690
2,504,036 2,725,836

Colonial Packing Co., Ward, Pa. — Stocks Offered—
Buckley Brothers and Bioren & Co., Philadelphia, have
sold 20,000 shares of 6% cumulative preferred stock (par
$10) and 20,000 shares of common stock (par $1). The
preferred was offered at $12.50 per share and the com¬

mon at $1.50 per share. Proceeds will be used for addi¬
tions, etc.—V. 165, p. 3392.

Colorado & Southern Ry.
May— 1947

Gross from railway— " $864,456
Net frcm railway *5,125
Net ry. oper. income— *68,348

From Jan. 1—

Gross from railway 4,644,041
Net from railway——^ 630,505
Net ry. oper. income 61,976
—V. 165, p. 3049.

-Earnings—
1946 1945 1944

$807,230 $1,299,505 $1,382,730
77,238 309,000 491,225
1,365 157,716 257,349

4,236,440 6,389,423 - 6,480,859
331,781 2,060,294 2,453,825
71,631 1,025,932 1,301,407

May— .

Gross from railway $131,819
Net from railway * *732
Net ry. oper. income— *14,329
From Jan. 1— ' ". ' " - <

. Gross from railway-— - 732,467 690,631 707,877
Net from railway .... *30,243" ' 87,199 110,322
Net ry. oper. income— *96,232 25,223 41,673

*Deficit.—V. 165, p. 3049. -

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended June 26, 1947, amounted to 281,-
489,636 as compared with 250,409,598 for the corresponding week in
1946, an increase of 31,080,038 or 12.41%.—V. 165, p. 3392.

Consolidated Edison Co. of New York, Inc.—Output—
The company on July 2 announced that System output of electricity

(electricity generated and purchased) for the week ended June 29,
1947, amounted to 191,300,000 kwb., compared with 183,000,000 kwh.
for the- corresponding week of 1946, an increase of 4.5%. Local dis¬
tribution of electricity amounted to 181,500,000 kwh., compared with
175,000,000 kwh. for the corresponding week of last year, an increase
Of 3.7%.—V. 165, p. 3392. •

Consolidated Mutual Water Co., Denver, Colo.—Bonds
Offered—Boettcher & Co., and Bosworth, Sullivan &
Co., Denver, Colo., on June 24 offered $250,000 first
mortgage (2%-3%) bonds. , V. ;
Dated July l,1 1947; due semi-annually. <(Jan. 1 and July l) from

Jan. 1, 194J to Jan. 1, ■ 1962. Redeemable-on. any Interest date at
102 plus interest, as a whole or In part, In Inverse numerical order.

, Principal and Interest payable at United States National Bank,
Denver, trustee. < • '

.

COMPANY—Was formed In 1926 by the consolidation of six small
companies, each. operating one or more deep wejls in the suburban
Lakewood area immediately adjacent to Denver. . Since* 1932, the
company has been purchasing water from the City of Denver and
distributing it through Its own mains to its users for domestic
purposes only.- It operates under franchise from the County Com¬
missioners of Jefferson County. The total population of this district
Is estimated in excess of 18,000. • * : '
This is a mutual company, all of the stock being owned by the

water users themselves, as each user is required to purchase five
shares of stock to obtain a tap^right for water. Company is not
operated for profit.

PURPOSE—The proceeds will be used to retire the presently out¬
standing first mortgage bonds bearing a higher rate of interest
(balance after deducting sinking fund—$11,000) and for the drilling
of deep wells, construction of reservoirs and extension of its dis¬
tribution system, to provide an adequate supply of water for all
present users, as well as to provide for an estimated 2,000 additional
users.—V. 151, p. 694.

Consolidated Textile Co., Inc.—40-Cent Dividend—
A dividend of 40 cents per share has been declared on the capital

stock, payable July 10 to holders of record June 27. This compares
with a dividend of 15 cents, plus 10 cents extra, on April 10, last,
and a dividend of 15 cents on Jan. 10, 1947. Only one payment—
amounting to 60 cents per share—was made last year, on Nov. 26.—
V. 159, p. 2633. '

Continental Air Lines, Inc.—Bank Credit—
The corporation has signed an agreement with a group of banks

headed by the Chase National Bank of the City of New York for a
credit of $1,700,000, according to Robert F. Six, President.
The line* of credit, which becomes effective as of April 30, 1947,

extends fdr one year. Funds withdrawn under the credit are con¬
vertible, beginning April 30, 1948, into a three-year term loan at 2l/2%
interest. Funds will be used to finance the purchase of five new
Consolidated Vultee Model 240 twin-enginer aircraft, which will be
delivered beginning next Jan. 1.—V. 152, p. 2236. *'*

Continental Body, Inc., Bay City, Mich.—Stock Of¬
fered—Moreland & Co., Detroit, on June 20 offered 60,-
000 shares ($1 par) common stock at-par. The stock,
offered to residents of the State of Michigan only, was
offered as a speculation^-, y •-

Transfer ^gent, Bay Trust,,Co.,..Bay City, Michigan. ■ i-?*"
PURPOSE—Net proceeds ($50,000) are to be used for additional

( equipment at a cost of about $5,>600 and the balance of $45,000 for v
working capital. 1
- HISTORY AND BUSINESS—Company started in business as a
proprietorship, under the name of Continental Body & Trailer Co.
on Aug. 1, 1945. It became a partnership on Jan. 1, 1946, and wasincorporated in Michigan, May 14, 1947, Company manufactures andsells truck bodies, commercial truck trailers and also is a generalfabricator of steel. The fabrication work consists of subassemblies and
miscellaneous brackets and fixtures for resistance welding machines. .

Approximately 70% of the business consists of standard truck bodies
and trailers; 20% truck bodies and trailers built to specifications; and10% fabrication of steel. Major customers with whom business has
been or is being done include such companies as: Distributors of beerand soft drinks, bakeries, packing, food and fruit, construction, lum¬ber, trucking, dairies, cigar and tobacco, furniture and also specialbodies for such companies as oil, hardware, electric power, and sandand gravel.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
"

Authorized OutstandingCapital stock ($1 par) . 200,000 shs. *125,000 shs
including 65,000 shares of common stock issued to Fred E. Kaunitz,Jr. and Glen A. Kaunitz and placed in escrow with the proper stateregulatory body.

STATEMENT OF INCOME, 4 MONTHS ENDED APRIL 30, 1947
Net sales —.!

____ $45,988Cost of products manufactured and sold 33,083Selling and administrative expenses - 5,648

Delaware & Hudson RR. Corp.—Earnings—
, May— " 1947 • 1946
Gross from railway $4,672,195 $2,865,399
Net from railway 1,302,063 110,477
Net ry. oper. income 653,702 *94,309
From Jan. 1—

Gross from railway 21,843,098 17,055,149
Net from railway 5,330,081 1,806,012
"Net ry. oper. income 2,556,355 723,047
•Deficit.—V. 165, p. 3050. .

1945 i
$3,709,242

609,789
450,885

20,098.271
4,063.591

2,135,776

1944

$4,388,73a
1,223,222
705,625

21,573,128
5,969,115
3,962,178

Delaware Lackawanna & Western RR
May—

Gross from railway
Net from railway
Net ry. oper. income...

From Jan. 1

1947 1946

$7,012,005 $5,007,906
1,608,323
773,204

360,585
147,455

Net income
-V. 165, p. 3164.

$7,259

Colorado & Wyoming Ry.—Earnings—
-!' May— 1947 1946 1945
Gross from railway $165,371 $100,558 $114,000
Net from railway—.— 71,687 23,013 30,659
Net ry. oper. income— 35,196 9,718 12,989

"! From Jan. 1—
Gross from railway—- 786,298 433,221 > . 654,293
Net from railway 322,338 105,670 211,749
Net ry. oper. income— 151,899 85,050 101,449
—V. 165, p. 3392.

1944

$143,789
48,425
33,452

733,665
264,961
181,149

Columbia Pictures Corp., N. Y.—Registers With SEC—
The company on June 26 filed a registration statement with thp

covering 24,032 shares (no par) common stock. The shares are bemS
-sold by stockholders and represent stock dividends on common Sk
held by the sellers. The registration also covers an addiSal fnd?
terminate number of shares which may be issued to the selline stork"

tSSZFJZS-iSS** 01 throu8h Etock split-ups

Cook Paint & Varnish Co.—Sales Up 36.8%—
Six Months Ended May 31— - 1947 1946Sales

$13,707,197 $10,017,336—V. 165, p. 1587.
, . / 1 ." : ;v!

Cornell-Dubilier Electric Corp.—Partial Redemption
The corporation has called for redemption on Aug. 1, next, 400 ofits outstanding shares of $5.25 cumulative preferred stock, series A,at $100 per share and accrued dividends of 23 cents per share. Pay¬ment will be made at the Registrar and Transfer Co., redemption agent,2 Rector St., New York, ». Y.—V. 165, p. 3164.

Cuba RR.—Time for Deposits Extended—
The Bankers Trust Co., New York, N. Y., announces that the periodwithin which deposits of all issues of bonds under the procedure for

deposit of the Cuba RR. Co. and of Cuba Northern Rys. Co., has beenextended by the respective companies to include the period endingJan. 31, 1948.—V. 165, p. 3282. .

Detroit Edison Co., Detroit—Registers With SEC—
The company on June 27 filed a registration statement with the SEC

covering -$60,000,000 of general refunding mortgage bonds, 'series I,due 1982. The names of the underwriters will be determined by com¬petitive bidding. Proceeds will be used to redeem outstanding mort¬
gage bonds, series "F," due 1965, to repay bank loans and for prop¬erty additions.—V. 165, p. 3393.

Gross from railway 32,536,335 27,186,453
Net from railway a.., - 6,783,671 3,463,882

'

Net ry. oper. Income 3,196,969 1,430,112•'
—V. 165, p. 3393.

. Denver & Rio Grande Western RR.-
May—

Gross from railway
4

Net from railway •

Net railway operating income
From Jan. 1— ,

„ . , >■»
Gross, from railway
Net from railway——'
Net railway operating income ..I—:

_

v .•Deficit. ..

Earnings— ■

104^ 1QOA

$6,449,667 $6,847,759
1,558,375 2,025,474
688,032 879,017

31,289,732 32,637,536
6,549,418' 8,637,783
2,730.082 3,564,601

-Earnings—
-1947-" 1946

$4,507,673 $3,634,'331
952,748 8,739
632,278 *252,197

V , ' ' " ' " .J

21,801,687 . 21,315,824
4,435,725 2,499,282
2,669,285 1,006,215

• NOTE—The above figures include those of Denver & Salt Lake
City Ry.—'V.-165, p. 3283.— -V • '• '* * '* : " -

Detroit-Michigan Stove Co.—Usual Extra Dividend—•
! The directors have declared, an extra dividend of 20 cents per
share and the usual quarterly dividend of 20 cents per share on the
common stock, both payable July 21 to holders of record July 10.
Like amounts were paid on Jan. 20 and April 21, last.—V. 165, p. 2411.

Detroit Toledo &

May—
Gross from railway
Net from railway...—.
Net ry. oper. income—

• From Jan. 1—
Gross from railway.—
Net from railway..
Net ry. oper. income
—V. 165, p. 3050.

Detroit & Toledo
May—
Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway—_
Net from railway...
Net ry. oper. income—
—V. 165, p, 3050.

Dividend Shares, Inc.—Earnings—
6 Mos. End. April 30— 1947 1946

Income—cash divs. 1 $1,298,036 $1,019,420
•Net cash proceeds 45,832 - 48,821
Interest <■ 12,246 34,035

Total $1,356,114
Expenses 204,606

Ironton RR.—Earnings—
1947 1946 1945

$1,074,296 $542,396 $669,403
444,420 37,045 210,804
242,195 31,938 117,491

5,803,693 3,903,259 4,234.348
2,680,246 1,119,929 1,859,841
1,439,643 533,938 1,025,047

Shore Line RR.—Earnings—
1947 1946 1945

$421,459 $248,676 $340,890
167,857 74,711 142,948
53,184 8,039 51,794

2,555,690 1,631,556
1,325,930 641,493
478,251 .. 153,313

1,971,634
1,020,743
298,291

,1944

$724,921
281,725
154,207

4,088,212
1,826,79?
1,002,921

1944

$323,711
142,258
53,358

1,994,299
1,066,192
311,926

1945 V, 1944
$1,136,578 $1,197,845

31,733 38,658
11,426 '7,005

$1,102,276
241,806

$1,179,736
211,344

tNet Income ...

Dividends declared

$1,243,508
187,606

$1,151,507 $860,470 $968,392 ♦ $1,055,902
tl,510,753 tl,450,392 Jl,444,284 1,248,146

*From sales of securities received as taxable dividend distributions.
tExcluding security profits and losses. tOf which $321,046 was charged
to surplus arising from sales of investments in 1947; $601,644 in 1946
and $467,532 in 1945. r ; 4
NOTE—No provision has been made for Federal taxes on income,

; nor has any deduction for such taxes been made from the amount of
net unrealized appreciation. As long as the present provisions' re-

■ lating to regulated investment companies are in the Internal Revenue
Code it is the intention of the corporation to qualify as such and to
make distributions of income and security profits in the form of divi¬
dends so as to relieve it from all or substantially all Federal taxes.—
V. 165, p. 1998.

• Douglas & Lomason Co.—Earnings—
3 Months Ended March 31—

Net sales — —

Cost of goods sold —.1
Commercial expenses

Profit from operations
Other income

—

Total income— —

Deductions from income—_— —

Provision for Federal income tax ——.

1947 . 1946
; $1,004,986 $366,776

803,639 334,840
50,038 45,123

$151,309 *$13,193
4,609 6,907

$155,918 *$6,286
11.247 467
54,900

$89,771 *$6,753
303,000 284,000
$0.30 Nil

Net profit i_—

No. of shares
—

Earned per share
• • *Loss. ' -

.

BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash on hand and in banks, $286,529; U. S. Govt, bonds

and accrued interest, $345,649; accounts receivable (net), $433,939;
inventories, $393,195; stock in other companies, $2,026; fixed assets
(net), $492,393; deferred charges, $28,178'; total, $1,981,909.
LIABILITIES—Notes payable, $100,000; accounts payable, $95,253;

accrued payroll, $26,531; sundry accruals, $16,449; withholding taxes,
$11,947; Social Security taxes, $15,351; reserve for' Federal income
taxes, $201,047; mortgages payable, $14,562; reserve for deferred dies
and seat frame dies, $20,000; capital stock (par $2), $606,000; capital
surplus, $160,061; earned surplus, $714,706; total, $1,981,909.—V. 165,
P. 1453. .

!.'.

Dow Chemical Co.—Proposed Split-Up, Etc.—
Company last week mailed proxy material to its preferred and

common stockholders covering a program of new financing and mod¬
ernization of its corporate structure recently recommended by the
board of directors and to be voted at a special meeting of both classes
of stockholders on July 22.
Primary points of the program are: (1) a four-for-one split of the.

present common stock; (2) the issue of 400,000 shares of a newly
created second preferred stock which would be junior to the present
cumulative preferred and would be convertible into common stock; and
(3) changs of the company's state of incorporation from Michigan ta
Delaware. Approval of two-thirds of the preferred and two-thirds of
the common stockholders is necessary for adoption of the plan.
Under the program common stockholders would receive four shares

of $15 par value common stock in return for each share of common
stock now held by them. The new preferred stock would be offered
to the public without prior offering to present stockholders and is
designed to bring in additional capital needed for Dow's extensive
expansion program.—V. 165, p. 3283.

Duluth South Shore & Atlantic Ry.—Plan Approved—
The Interstate Commerce Commission has approved the plan of

reorganization of this company which places the new capitalization
at $15,500,000.—V. 165, p. 3050.
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LIABILITIES—Notes payable to banks, $20,0uu,uuu; aeeuuius ^ayaoie

' and accrued expenses, $7;220,164; federar taxes tm Income—estimated,
<$4,257,853; 2%% sinking fund debentures (due Aug. 1, 1966), $9,000,-
000; reserves and deferred finance revenue, $297,940; 4%'cumulative
preferred stock ($100 par), $12,469,000; common stocK (par 61),
$1,216,028; capital surplus, $10,973,363;* earned surplus, $14,892,264;
total, $80,326,612.—V. 165, p. 2135.

I Duluth Mlssabe
<• May— -■ . -

Gross, from railway.,.
Net from railway...
Net ry. oper.. income..

Prom Jan. 1—

Gross from "railway
Net from railway.....
Net ry. oper. income..

♦Deficit.—V. 165, p.

& Iron Range Ry.—Earnings—
* • 1947 - . 1946 ,1 -'1945 1944 *

... $5,032,758 $2,860,622 $5,592,411 $5,741,863
r 3,148,907 1,351,920 3,608,947 ' 3,812,458

'

2,569,169 1,116,155 2,506,708 2,926,922

'

8,367,941*
*

1,449,585
... '402,400
3050.' ,

4,806,122
►1,325,844
►1,806,152

10,405,989
2,925,102
1,420,227"

Duluth Winnipeg & Pacific
"

May— " . 1947 v
Gross from railway.... $287,500
Net from railway. • .74,693
Net ry. oper. income... ». 21,750

, From Jan. 1— V '.
Gross from railway!... 1,502,800
Net from railway...!.. 398,131
Net ry. oper. income..! . .. 98,273
♦Deficit.—V. 165, p. 3050..-" " ~ ,

* Duro Test Corp.—Earnings—.
Nine Months Ended April 30—

Net sales ;

Net profit after Federal income taxes
Earnings per common share outstanding
—V. 165, p> 1726.

Ry.—Earnings—
1946 v ^ 1945

$167,500 $226,300
♦7.482 " - • 44,601

♦30,774 " 19,401

9,523,477
2,323,943
1,084,408

:i944

$344,400
125,470
63,125

1,108,500 1,136,500 1,628,300
149,538 ' 239,817 ' 562,737
♦90,733 * • 13,664 244,710

1947 1946

$3,225,461 $2,167,326
220,846 122,860
$0.98 $0.55

Eaton & Howard Stock Fund—Quarterly Report—
The following schedule shows the net assets of the Fund, the number

of shares outstanding, and the asset value per share on March 31, 1947,
compared with Dec. 31, 1946, and a year ago.

Mar. 31,'46 Dec. 3l,'46 Mar. 31,'47
Net assets ..... $1,479,303 $1,667,103 $1,652,156
Shares outstanding.^.............. 89,157 105,964 109,160
Asset value per share ._ ... $16.59 *$15.73 $15.14

♦The capital gain dividend of 50 cents a share paid in December,
1946, reduced the asset value per share by that amount.

STATEMENT OF INCOME, QUARTER ENDED MARCH 31
i-',' 1947 1946
Total income $13,572 $9,543
Expenses 2,906 3,165

Net income $10,666 $6,383

STATEMENT OF ASSETS AND LIABILITIES, MARCH 31, 1947

ASSETS—Investments at quoted market values, $1,596,606; cash in
banks (demand deposits), $47,775; dividends and interest receivable,
$6,875; receivable for share sold, $3,486; total assets, $1,654,743.
LIABILITIES—Accounts payable, $2,587; net assets applicable to

outstanding capital shares, $1,652,156 (equivalent to $15.14 per share
for 109,160 shares of $1 par value outstanding March 31, 1947).—
V. 165, p. 3050. ■ ./V' '■•■■■■• VV_' !•!.

Electric Boat Co.—New President, Etc.—
John Jay Hopkins, Chairman of the Board of Canadair, Ltd., an

affiliate, has been elected President of Electric Boat Co., succeeding
Lawrence Y. Spear, who has been elected Chairman of the Board.
Henry R. Sutphen, Executive Vice-President, has been elected Chair¬
man of the Executive Committee.—V. 165, p. 3050.

-Group Bids to RepresentElectric Bond & Share Co.-
Holders—

A newly formed preferred stockholders protective committee has
asked the SEC for permission to solicit authorization from preferred
holders to represent them In the company's reorganization proceed¬
ings. ; ■ "v
; The committee consists of Alfred B. Cornell, Boston; Burton S.
Flagg, Andover, Mass., and Franklin T. Root, New York. /. •:
In a proposed letter to stockholders the committee states it is of the

opinion that the "fair investment value" of both the $5 and $6 pre¬
ferred stocks is "substantially" in excess of the $100 per share received
to date and may be shown "to be in excess of" the redemption price
of $110 a share fixed in the charter.—V. 165, p. 2412.

; Electric Household Utilities Corp.—Name Changed—
. See Thor Corp. below.—V. 163, p. 3133. '

-Earnings—
1546 1945 1944

$1,572,654 $2,954,104 $2,946,434
32,083 - 805,463 741,979

*
*262,494 , f 387,270 , 259,465

9,097,346 15,560,089 14,164,428
721,082 4,804,618 3,438,224
♦613,189 2,171,546 1,213,876

Evans Products Company (& Subs.)
3 Months Ended March 31—

-Earnings-

cost of products sold _____ . ;___

Selling, admin, and engineering expenses

, - Operating profit__ ______

Other income

Interest expense ,

•Miscellaneous deductions _■ ._

Prov. for Federal, State and foreign taxes on
income (est.) „

. -r •;■*>_' • '* - '

... Net profit
Shares of common stock outstanding™-
Earnings per share

< '• *Deficit.. . V _;. >•

5 >•. . ..CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash on'hand and on deposit, $1,699,497;'marketable-se¬

curities (Dominion of Canada bonds),. at cost, $7,022; trade accounts
.receivable . (less, reserves, $176,518), $3,432,946; expenditures for ..tools
and dies and all other charges <to be billed to customers, $17,370;

1947 1946

$6,66C,250 $2,291,261
4,909,788 2,088,831
533,375 515,637

$1,220,086 *$313,207
21,287 79,600

$1,241,373 *$233,607
32,999 31,913

117,617 7,483

460,800 4,600

$629,956 *$277,604
244.1°0 244,1n0
$2.58 Nil

advances to logging contractors, $141,849; inventories at lower of aver-'
age cost or market), $3,666,543; cash surrender value of life insurance
policies, $12,168; officers' traveling advances and accounts, $8,157;
employees'!traveling advances and • accounts, $21,945;• advances to
logging contractors—not current, $152,758; postwar refund of excess
profit taxes (est.),' $2,000; sundry investments and accounts, less
reserve, $35,197; timberlands (at cost, less depletion), $2,451,099; land,
$87,942; buildings, machinery and equip, (less reserves for depreciation,
$704,750 $2,473,180; land, buildings and equipment.not used in opera¬
tions (less reserves for depreciation, $172,092), $410,193; patents and
licenses (leS3 reserve for amortization,'. $24,928), $113,073; deferred
charges, $221,911; total, $14,954,849. .

LIABILITIES—Notes payable to banks (short-term), $925,000; notes
payable to Prudential Insurance Co.—portion due prior to April 1,
1948, $233,333; other notes payable, $8,525; trade accounts payable,
*$412,825; dividends payable, $2; payrolls and payroll taxes, $439,067;
miscellaneous accounts payable, $22,875; accrued royalties, taxes, com¬
missions and other expenses, $152,907;' foreign and State taxes on
-income - (est.),. $113,393;-Federal taxes on income (est.) (including
tax provision for prior years; $583,984), $1,021,584; portion of long-

. term contracts maturing prior to -April 1, 1948, $52,488; long-term
•indebtedness, $3,675,813; reserve for "general contingencies, $53,166;
reserve for miscellaneous operating purposes, $138,161; reserve for
plant replacement, $15,987; reserve for pension trust premiums, $22,035;
capital stock, common -(outstanding -244,-190 27/-50 shares,- $5 pari,
$1,220,953;' capital surplus, $1,351,729; earned surplus, $5,095,095;
total, $14,954,849.—V. 165, p. 1727. " - - -

, Elgin Joliet & Eastern Ry.-
- May— 1947 ,

Gross from railway $3,355,488
Net from ra:iway„_u— n 1,339,768
Net ry. oper. fncome__^f.;. 561,883
-• From Jan.' 1— ' • v;•'
Gross from railway.!-!'! 15,959,795
Net from railway. 6,115,920
Net ry. oper. income... 2,367,425

; ♦Deficit.—V. 165, p. 3051.

Empire American Securities Corp.—Proposed Merger
See Allied International Investing Corp. above.—V. 140, p. 638.

Endicott Johnson Corp.—Special Offering—A special
^offering of 6,000 shares of common stock (par $25) was
effected on the New York Stock Exchange July 1 by
.Dean Witter & Co. at $32.75 per share, with a commis¬
sion of 80 cents. The issue was oversubscribed in elapsed
time of 15 minutes.—V. 165, p. 1588.

, Engineers Public Service Co. (Inc.)—Distribution
Dates Set—Company Dissolved—
; The directors on June 30 set July 10 as the record date for dis¬
tribution of 1.45 shares of Virginia Electric & Power Co. common
stock and Vs share of El Paso Electric Co. common stock for each
share of Engineers Public Service Co. common stock. The distribu¬
tion of the Virginia and El Paso stock will be made on July 21 to
holders of record July 10. Engineers wa"s dissolved prior to this

-• meeting.
The resignation of Donald C. Barnes, President of the company,

-was .accepted and Jason C. Leighton, at present Treasurer and a di¬
rector of the company, was elected President to direct the company's
i. affairs during the liquidation period.—V. 165, p. 3393.

Erie RR.—Earnings— -

May— 1947
Gross from railway $12,827,589
Net from railway 2,899,671

'

Net ry. oper. income 1,074,324
From Jan. 1—

Gross from railway.™. 61,158,017
Net from railway__ 12,926,724
Net ry. oper. income 4,698,735

♦Deficit.-

1946 " 1945 1944

$8,988,626 $12,716,187 $13,339,177
355,343 3,702,099 4,319,617
♦450,170"- 1,860,463 1,428,207

")( '*-• - • ■ - (

48,319,154 61,934,965 66,856,014
4,988,990 16,009,777 21,744,346
♦549,264 6,840,705 7,133,845

Plans Equipment Loan—
The company is inviting bids to be opened July 15 for a conditional

sale agreement amounting to $311,570 to cover about 80% of the cost
of three Diesel-electric switching locomotives to be purchased from
the American Locomotive Co.—V. 165, p. 3051. • • •

-Registration Statement With-(Harry) Ferguson, Inc.-
drawn— ' ' ,

The registration statement (No. 7008) filed with the SEC March 31
last and covering 100,000 shares of 4%% cumulative preferred stock
($50 par) with warrants to purchase common, and 250,000 common
shares ($1 par) has been withdrawn—V. 165, p. 1865. y

Florida East Coast Ry.—Earnings—
May— 1947 ' 1946

Gross from railway— $2,224,467 $2,035,677
Net from railway——_ 251,643 292,071
Net ry. oper. income— 123,568 155,689
From Jan. 1—

Gross from railway—_ 13,484,936 12,982,790
Net from railway™ 3,414,179 4,146,491
Net ry. oper. income™ 1,830,361 2,363,230
—V. 165, p. 3051. y. v . •

1945

$2,539,108
953,466
402,637

14,985,285
6,539,381
2,717,649

1944

$2,961,806
1,277,661
539,098

15,741,041
7,641,344
3,426,170

Florida Power Corp.—Rights to Subscribe—
Contingent upon approval by the Federal Power Commission, effective

registration under-the Securities Act of 1933, and the making of an
offer by the corporation, holders of common stock of record July 9,
•1947, or such later date on which such registration becomes effective,
shall have the right to subscribe, on or before July 23, 1947, for
common stock, of $7.50 par value, to the extent of one share for
each 10 shares held...1.The. subscription price is to be determined
shortly before the offering is made.
The New York Stock Exchange directs, subject to the offering being

ymade, that the common stock be not quoted ex-rights until further
-notice and that all-certificates delivered after the record date as

finally fixed by the corporation must. be accompanied by *due-bills.—
V. 165, p. 3051. / • : ...> - V • , .

"Vyy ■ ;v . -■ ;-A, ■ '!■
Food Fair Stores, Inc.—Partial Redemption—
There have been called for redemption to Aug, 1, next, for account

of the sinking fund, $75,000 of 15-year 3!/2% sinking fund debentures
at 101% and interest. Payment will be made at The Pennsylvania

■

Company for Banking and Trusts, trustee, 15th and Chestnut Sts.,
- Philadelphia, Pa.—V. 165, p. 3284.

Food Machinery Corp.—Quarterly Report— • -
•' Billings to customers for the first quarter of the filial year,-'ended
^March 31, 1947, reached a new peacetime high of $15,791,369.

On March 31, 1947 unfilled orders amounted to $39,092,282;? This
*

compares with unfilled orders of $40,948,257 on Dec. 31, 1946.
The company has purchased from the War Assets Administration

the Fall Creek Ordnance plant in Indianapolis and expected to have
production flowing on its line of household and jet pumps in this new
plant early in June. • -

During the month of April the company sold to underwriters for
public offering, $8,000,000 of 2'/2% debenture bonds and 70,000 shares
of $100 par value 3%% convertible preferred stock. With the proceeds
of this financing it has retired its bank loans and the balance of the
funds has been added to working capital.

COMPARATIVE INCOME ACCOUNT

3 Months Ended March 31—
Net sales i
Income from leased machinery & processes

Provision for possible loss on inventories

Net income before Federal income taxes
Provision for Federal income tax —

1947 1946

$14,849,723 $9,101,849
941,646 861,497

$15,791,369 $9,963,346
13,079,045 8,614,423

666,000

$2,046,324 $1,348,923
781,644 515,646

Net income
-V. 165, p. 1865.

$1,264,680 $833,277

Fruehauf Trailer Co. (& Subs.)—Earnings— ..

3 Mos. End. Mar. 31— 1947 1946 1945
Net sales - $24,042,367 $14,319,895 $16,590,785
Finance revenue ! 85,188 40,281 30,706
Other income 27,873 55,389 27,227

Total —1 ! — $24,155,428 $14,415,565 $16,648,718
Cost of products and service sold,
and sell., admin, and gen. exps.

Provision fcr doubtful notes and
accounts, less recoveries

Interest expense.———-
Federal taxes bn income (est.)-^—

21,140,270 13,119,280 14,735,299

63,646
136,041

1,069,880

36,132
33,361
468,198

27,791
V : 97,582
♦1,284,862

$758,594 $503,184
84,377

297,836 159,128

Fort Worth & Denver City
May— . • ~ 1947

Gross from railway™™ $931,352
Net from railway , 138,618
Net ry. oper. income-™ 33,369
From Jan. 1—

Gross from railway
Net from railway™
Net ry. oper. income—
♦Deficit. "

Ry*—Earnings—
"

1946 1945

$860,154 $1,404,376
• 27,966 415,383
*68,362 201,248

•

..1
< 'i!

1944

$1,215,277
425,926
209,143

4,481,299 6,432,035
350,126 1,739,058
*41,959 841,226

6,147,048
2,308.641
1,141,025

4,732,856
930,026
431,949

-V. 165, p. 3051.

General Foods Corp.—Preferred Stock Offered—Gold-
-man, Sachs & Co.; Lehman Brothers and associates on
,July 1 offered 250,000 shares of $3.50 cumulative pre¬
ferred stock (no par) at $100.50 per share and dividend.
The issue has been oversubscribed. :■ .

Dividends cumulative from July 3, 1947 and payable on Aug. 1,
1947 and quarterly thereafter. Entitled to a sinking fund to retire
2,500 shares annually beginning Aug. 1, 1948. Redeemable at option
of company on 30 days' notice otherwise than for sinking fund at
$103.50 per share prior to Aug. 1, 1949, and redeemable for the
sinking fund at $102 per share on Aug. 1, 1948, with reductions in
the redemption prices, and with accrued dividends in each case. En¬
titled, in preference to common stock, to the pfevailing optional
redemption price per share upon voluntary liquidation and to $100
per share upon involuntary liquidation, with accrued dividends in
each case. The shares will be exempt under existing law from
Pennsylvania personal property taxes so long as the company remains
liable for franchise taxes in Pennsylvania. Transfer agent: Central
Hanover Bank & Trust Co., New York. Registrar; Eankers Trust
Co., New York. t

LISTING—Company will apply for the listing of the shares on
the New York Stock Exchange. v

HISTORY AND BUSINESS—Corporation and its subsidiaries are en¬
gaged principally in the manufacture or processing and sale of a
diversified line of food and grocery products which for the most
part are sold in packaged form under nationally advertised brand
names. Company is one of the largest producers of such products
in the United States. •-

Many of the company's products are among the leaders in their
respective fields. During 1946 approximately 30% of consolidated
sales were accounted for by coffees, and approximately 45% by
cereals, quick-frozen foods, flour, chocolate and cocoa products,
dessert preparations and sea foods, no one of which exceeded 12%
of consolidated sales.
The company's products are sold principally to wholesalers and

grocery chains. In addition, substantial sales are made to insti¬
tutional users, such as hotels, restaurants, steamship lines, hospitals
and public institutions, and also to other manufacturers. In 1946
approximately 3% of consolidated sales were made in Canada and
1% in other foreign countries. > ;
Company was incorporated on Feb. 11, 1922 in Delaware as Postum

Cereal Co., Inc., to acquire the properties and business of Postum
Cereal Co., Inc., which was engaged in the manufacture and sale
of cereal foods and beverages. The latter company was the out¬
growth of a business originally established in 1895. The name of
the company was changed in 1929 to General Foods Corp. Com¬
mencing in 1B25 the company adopted a policy of product diversifi-
cation pursuant to which it broadened its lines by acquiring addi¬
tional businesses, most of which had been established for- over
25 years.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING V
Authorized Outstanding

Term notes payable™ $27,773,941 *$27,773,941 , ..

Preferred stock (no par»„_„ t350,000 shs.
$3.50 cumul. preferred stock 250,000 shs.

Common stock (no par)__~, „r 6,000,000 shs. 15,575,463 shs.
♦Of these notes, $5,000,000 bear interest at the rate of 2% per

* annum and mature, at, the rate of $1,000,000 annually beginning
Aug. 1, 1950, and $20,000,000 bear interest at the rate of 2%% per
annum and mature at the rate of $1,000,000 annually beginning Aug.
1, 1955, with the balance maturing on Feb. 1, 1965. The remaining
$2,773,941 (£688,750) bear interest at the rate of 3% per annum and
mature in varying amounts in each year, commencing with £40,000
on March 4, 1948, with a final maturity on Feb. 28, 1955. This last
loan was made in English pounds which have been converted into
dollars for the above table on the basis uf the official"'rate of
exchange of $4.02% to the pound in effect on May 31, 1947. " '
,,tOf these 350,000 shares authorized by the charter, 250,000 shares
have been'designated by the board \of'directors at $3.50 cumulative
preferred sto<$, and have,been authorized for issuance. ' >»

-

; * flnclddeS gQ.778 shares held by a-subsidiary company for cotiver-
(slon of jt§ outstanding Class A shares. The class A shares are bailable
: and upon such call are payable in these shares of common stock of
the- company., The amount shown as outstanding excludes 15,311
shareb fifeld in company's treasury. • . « . <

'

NOTE—Company borrowed $5,000,000 in May 1947 on demand notes,
which will be retired out of the proceeds of this financing.

' PURPOSE—The net proceeds ($24,525,000) will initially be added
to the general funds of the company and, while no soecific allocation
has been made, may be expended in payment of part of the cost
of the company's addition, replacement and renewal program and
to meet the increased cash requirements of the company's operations
occasioned primarily by higher cost inventories. Company will also
repay $5,000,000 which was borrowed in May 1947 for these purposes
on demand notes from Bankers Trust Co., Central Hoover Bank
and Trust Co. and The Chase National Bank, New York, in equal
amounts.

UNDERWRITERS—The names of the underwriters and the number
of shares to be purchased by each are as follows:

No. of"
^ No. of

Shares " Shares

Goldman, Sachs & Co.__™ 18,500 Kidder, Peabodv & Co—7,500

Net profit — $1,745,591
Preferred dividends 124,710
Common dividends 297,898
'•v *After postwar credits.

NOTE—Earnings per share of common* stock were $1.33 in 1947 and
$0.52 in 1946.

* " * CONSOLIDATED BALANCE SHEET, MARCH - 31, 1947 '
* ASSETS—Cash • $3,200,298; trade notes and accounts receivable, less
'reserves, $17,873,889; inventories, -$40,936,498; investments in and ad¬
vances to : subsidiaries not consolidated (100% owned), $349,343;
investment in subsidiary not consolidated (50% owned), $103,139;

f miscellaneous notes-and accounts*receivable, -and investments, $343,993;
i property plant and equipment—at--cost-f less* reserves'"for-depreciatien
and amortization, $4,697,762), $16,780,613; patents. $1;. goodwilT—at
cost, $313,113; deferred charges, $425,725; total, $80,326,612. - ' "*•

Lehman Brothers———. 18,500
A. C. Allyn & Co., Inc.™- -1,500
American Securities Corp._ 2,500
Bacon, Whipple & Co.__™ 1,500
A. G. Becker & Co. Inc— 3,000
Blair & Co., Inc 2,000
Elyth & Co., Inc — 7,500
Ecsworth, Sullivan & Co._ 1,000
K. F. Boynton & Co., Inc._ 1,000
Burnham & Co._ 750
Central Republic Co. (Inc.) 2,000
E. W. Clark & Co ; 1,500
Clark, Dodge & Co 3,000
Coffin & Burr, Inc 1,500
Julien Collins & Co.. L 1,500
Dillon, Read & Co. Inc 8,000
Dominick & Dominick 3,000
Drexel & Co — 4,500
Eastman, Dillon & Co 6,000
Elworthy & Co 1,000
Ciement A. Evans & Co.,
Inc. * —- 750

The First Boston Corp 7,500
Folger, Nolan Inc., 1,500
Glore, Forgan & Co._ 6,000
Hallgarten & Co.— 3,000
Harriman Ripley & Co.,
Inc. — 7,500

Hayden, Miller & Co 1,500
Hayden, Stone & Co.—_— 2,500
-Hemphill, Noyes & Co 3,000

. Henry Herrman & Co — 1,000
• Hornblower & Weeks.—___ 3,500
W. E. Hutton & Co.™__- 6,000
Johnston, Lemon & Co—__ 1,500
Kebbon, McConnick & Co._ 2,000

"

—V. 165, p. 3166.

Kirkpatrick-Pettis Co 750
Kuhn, Loeb & Co 1_ 8,000
W. C. Langley & Co ; 3,500
Lee Higginson Corp._______ 3,000
Carl M. Loeb, Rhoades

Co. 3,000
Laurence M. Marks & Co._ 2,000
"Merrill Lynch, Pierce, Fen-

ner & Eeane 6,000
The Milwaukee Co 1,500

Morgan Stanley & Co ._' 8,000
F. S. Moseley & Co.™ 3,d00
Mavnard H. Murch & Co._ 1,000
Paine, Webber, Jackson &
Curtis 3,000

Phelps, Fenn & Co._—_^— 2,500
Piper, Jaffray & Hopwood 2;500
R. W. Pressprich & Co 2,500
Putnam & Co 1,500

Reynolds & Co 2,000
E. H. Rollins & Sons Inc.- 2,500
L. F. Rothschild & Co 2,500
Salomon Bros. & Hutzler™ 4,500
E. H. Schneider & Co . 750
Chas. W. Scranton & Co— 1,500
Shields & Co 4,500
Smith, Barney & Co._—__ 7,500
Stone & Webster Securities

Corp. —; 6,000
Spencer Trask & Co • 2,000
G. H. Walker & Co 2,000
Wertheim & Co —T_.,, 6,000

- White. Weld & Co.^i!_^_ 6,000
Whiting, Weeks & Stubbs™ 1,500
The Wisconsin Co* -.2,000
Dean Witter & Co 2,500
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General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended June 27,

1947, amounted to 128,599,181 kwh., an increase of 12,663,000 kwh.,
■or 11.97c over the corresponding week of 1946,—V, 165, p. 3393, >

General Refractories Co.—Earnings—
Period End. Mar. 31— 1947—3 Moe.—1946 1947—12 Mos.—4946

Net sales _________ $7,418,020 $4,524,319 $24,838,501 $18,704,646
Cost and expenses . _ 6,122,541 4,023,752 21,024,405- 16,223,880

Gross profit
Other income

Net profit
Depreciation and amort.

Depletion _„

Corporate & prop. taxe3

Total income
Amort, of note, etc..—
Interest charges r, -

Other deductions !
Fed. and Pa. income

taxes, est.

Net income
Earned per com. share

$1,295,479
39,726

$500,567
40,501

$3,814,066
210,020

$2,480,766
154,200

$1,335,204
191,802
10,151

120,308

$541,068
173,898
8,425

88,124

$4,024,116
725,982
37,012
418,513

$2,634,966
822,067
31,332

362,238

$1,012,943
73

10,597
1,172 .

$270,622
104

14,279
3,420

$2,842,609
1,442

47,809
116,787

$1,419,330
2,487

72,312
8,511

403,035 115,423 1,106,612 621,319

$598,060
$1.27

$137,395 $1,569,959
$0.29 $3.34

$714,702
$1.52

BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash in banks and on hand, $2,789,077; U. S. Govt, secu¬

rities, $52,000; accounts and notes receivable, less reserve, $3,400,432;
inventories, $2,954,479; claim for relund of prior years' Federal income
taxes (est.), $520,000; miscell. investments, $14,153; investment in
Northwest Magnesite Co. (4,000 shares common stock, at cost), less
reserve, $495,000; deferred accounts, $238,083; repair parts, etc., $567,-
684; real estate, buildings, machinery, equipment, mineral lands, etc,
(after reserve for depreciation and depletion of $8,736,369), $11,791,512;
total, $22,822,420.

LIABILITIES—3 Vi % notes due within one year, $244,000; accpunts
payable, trade and others, $812,442; accrued accounts, $1,099,890;
notes payable, account of acquisition of The Kentucky Fire Brick Co.,
due 1948 to 1949, $160,000; 3V*V« promissory notes due Jan. 1, 1957,
$900,000; reserves for contingencies, $192,171; capital stock and sur¬
plus, $19,413,917; total, $22,322,420.—V, 165, p. 2926.

Georgia & Florida RR.—Earnings—
Period— Week End. June 21 —Jan. 1 to June 21—

1947 1946 1947 1946
Operating revenues.— $46,750 $45,550 $1,164,283 $1,091,590

CORPORATE AND RECEIVERS—COMBINED

(Including Statesboro Northern Railway) ' . •

Period End. May 31— 1947—Month—1946 1947-^-5 Mos.—1946
Railway oper. revenue- $236,091 $176,112 $1,031,358 $965,615
Railway oper. expenses 212,263 174,698 950,234 883,986

Net rev. from ry. oper.
Railway Tax Accruals:
Regular
Fed. RR. Taxing Act'

. 1937 ——

*

Unempl. Ins. Act of
1938 - —

Railway oper. income
Equipt. rents (net Dr)_
Jt. facil. rents (net Dr)

Net ry. oper. income.
Non-oper. income .

Gross income _______

Deductions from income

$23,823 $1,415 $81,124 $81,629

6,223 5,374 31,140 26,870

7,286 3,574 31,760 18,039

3,802 3,063 16,572 15,463

$6,508
11,479
3,003

'$10,596
9,524
2,025

$1,651
56,399

v: 10,321

$21,257
56,021
10,047

11 *$22,146
1,201

'$65,069
8,681

'$44,811
6,106

'$4,677
211

'$20,945
311

$56,388
1,102

$38,705
1,101

Surplus applic. to int. '$4,888
, ♦Deficit.—V. 165, p. 3393. V

. Georgia RR.—Earnings—
'

May— 1947
Gross from railway $641,058
Net from railway 88,205
Net ry. oper. income__ - 75,063
From Jan. 1—

Gross from railway— 3,260,350
Net from railway 363,075
Net ry. oper. income__ 213,040

"$21,256 '$57,490 '$39,806

1946

$589,310 \
21,167

'1,290

1945

$809,715
227,705
199,497

3,127,900 4,044,357
143,606 1,025,252
'6,829 852,928

•Deficit.—V. 165, p. 3051.

Georgia Southern & Florida Ry.—Earnings-
May— 1947 1946

Gross from railway____ $538,029 $395,884Net from railway______ 149,447 24,807Net ry, oper. income 55,698 '11,348
From Jan. 1—

Gross from railway 2,633,785 2,417,511Net from railway 711,379 489,585Net ry. oper. income™ 262,779 154,932
♦Deficit.—V. 165, p. 3051.

1945

$541,665
193,777
63,142

2,858,630
1,139,071
341,656

1944

$936,823
352,257
310,634

4,343,982
1,544,888
1,354,968

1944 /
$607,062
250,572
• 63,198

2,879,338
1,130. j 01
293,775

Glens Falls Insurance Co. (N.Y.)—May Issue Rights—
; The company is reported to be considering a plan to increase itscapital stock to 650,000 shares, from 500,000 shares ' >The stockholders would be offered the right to'subscribe for the

?hSeS°nheid150,000 SharCS in the ratl° °f three new shares for every ten
.. ^eed for new capital results from a big rise in business duringPast 18 months, according to G. P. Crawford, President, in a letterto stockholders. "Additional funds are needed» Mr Crawford said

uSe0an"o?r cTpUafJnS SZSL*"*"*' °Ur "remiUm
.i^,fCUfSSi0I!S have been had' added> with Morgan Stanley & Co
fa^sto?kmnmS t«irpgn°hP \° "2dfi'Wrlte the offerin8 and to purchase
< be able to fomnw S &tockholders- He said the company hopes to

*£&&&$& t0 make the offering

(B, F.) Goodrich Co.—Options to Key Employees—
heerfgranted U^certa „C01T°n shares at $54-70 a share have

:3rffS££SSH

Grand Trunk Western RR.-
May—

Gross. from raiiway__
Net from railway —

Net ry. oper, income!
From Jan. 1—

Gross from rai'way
Net from railway__
Net ry. oper. income—_
•Deficit.—V. 165, p

1947

$3,922,000
940,454
492,568

18,225,000
. 3,927,322
. 1,801,603
3052,

-Earnings—
1946

$2,392,000
'386,907
'♦656,116

1945

$3,115,000
614,223
363,857

12,549,000
'604,225

*1,448,608

15,475,000
3,303,934
2,127,050

1944 ■

$2,993,000
653,753

- -

395,947

14,873,000
3.547,734
2,238,053

Graton & Knight Co.—Partial Redemption—
nex^bvTnf 9^nn" hJure 2f Voted t0 cal1 for redemption on Aug 15next, by lot, 2,500 shares of outstanding 1% preferred stork

«tSe»SUai q,Uartfrly d;vldend of Sl '5 periare on Se preferred
V IST, ,! 553. ' Pajatll! Aug' 15 t0 hold«3 <>i record Aug 5 !?

Great Northern Ry.—Earnings—
May— 1947 • 1946 1945 :• 1944 ;

Gross from railway—, $16,405,164 $12,288,897 $18,876,327 $17,678,550
Net from railway™.—: 4,639,266 2,353,113 6,917,859 6,126,570
Net ry. oper. income 2,181,281 * 1,215,449 2,440,145 2,161,239
From Jan. 1— • ►

Gross from railway-™. 70,053,064 60,286,038 77,745,135 79,169,374
Net from railway 13,484,869 7,452,059 21,598,716 25.425,633
Net ry. oper. income 5,274,779 1,289,451 8,143,600 9,216,253
-r- V. 165, p. 3052.

Grolier Society Inc., New York—Preferred Stock
Placed Privately—The company, July 2, announced the
sale of $2,500,000*3%% cumulative preferred stock (par

'

$100) to the Prudential Insurance Co. of America.
'. The company is publisher of the Book of Knowledge, the Encyclo-
. pedia Americana and other factual books.

The proceeds of this sale will be used to reduce current indebtedness
by an equal amount, facilitating the operational expansion of the
different Grolier divisions.—V, 165, p. 683.

Group Securities, Inc.—Semi-annual Report—
The company in its interim report for the six months ended May 31,

1947, shows net assets of $85,103,534, Shareholders of the company
. numbered 44,000 on that date.—V. 165, p. 2546.

Gulf Mobile & Ohio RR.—Earnings—
May— 1947 1946 1945 1944

Gross from railway— $3,847,443 $2,710,299 $3,719,842 . $3,175,546
Net from railway. 1,236,731 • 433,401 1,535,113 i.uio,v.in
Net ry. oper. Income—, 717,058 109,506 457,738 381,375
From Jan. 1— ' ■ " ' •

■, .
• Gross from railway 17,026,753 14,355,922 16,503,411 15,427,853
'Net from railway.: 4,721,777 2,134,207 6,072,766 5,073,199
Net ry, oper. income 2,034,677 295,789 1,908,851 1,919,009
—V. 165, p. 3284. ;

Gulf Public Service Co., Inc.—Earnings— ; ,

Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—194G
Total operating revenues $1,085,324 $930,611 $4,592,085 $3,968,642
Total oper. rev. deducts. ' 818,763 675,478 3,435,764 2,88'j;661

; Net oper, revenues™ $266,560 $255,132 $1,156,320 $1,081,881
Non-oper, revenue (net). ... .698 . 2,352 4,330 10,230

. Gross Income $267,258 $257,484 $1,160,650 $1,092,261
Total income deducts,— 56,368 67,233 250,296 272,166
Fed. and State income • " \ '!'

taxes 76,510 62,212 341,704 297,598

r: Balance, surplus $134,381 $128,039 $568,650 $522,436
BALANCE SHEET, MARCH 31, 1947

ASSETS—Total property, plant and equipment, $11,792,657; miscel¬
laneous special funds, $30,000; cash, $384,861; special deposits, $1,511;
accounts receivable, $358,655; materials and Supplies, $388,742; pre¬
payments, $81,807; other current assets, $855; total deterred debit's,
$53,431; total, $13,095,520. . ... ! • .

LIABILITIES—Total long-term debt, $6,138,047; 3% serial notes due
in one year, $170,000; miscellaneous long-term debt due in one year,
$2,016; notes payable, $140,000; accounts payable, $269,024; customers'
deposits, $282,323; taxes accrued, $312,414;. interest accrued, long-
term debt, $87,683; interest accrued, other, $95,820; other current lia¬
bilities, $14,957; total deferred credits, $478,173; reserve l'or, deprecia¬
tion, depletion and retirement, $1,940,938; reserve for uncollectible
accounts, $18,481; other reserves, $46; contributions in aid of con¬
struction, $79,623; capital stock (par $4), $2,040,000; capital surplus,
$323,297; earned surplus, $704,680; total, $13,095,520—V. 165, p. 1728.

Harvard Brewing Co. (& Subs.)—Semi-Annual Report
Six Months Ended March 31— * ! 1947 1946 *

Gross sales $2,410,832 $2,900,781
Federal and State beverage taxes, and returns 1,050,773 1,269,141

Net sald3 $1,360,058 $1,631,640Cost of sales
— 826,409 954,739

Gross pK)fit ______ fj $533,649 $676,901
Selling and delivery expenses--__d__^_______: ; 385,666 384,057General and administrative expenses. _u.__ 126,447 130,432

Net income from operations ' $21,536 $162,412Other income
25,464 19,574

Total income
$46,999 $181,986

• Interest on note and mortgage payable 1,201 1,286
Depreciation of idle machinery i : • 1,056 3,686Loss on lost draught containers _

, . .144
Special obsol. of returnable bottling containers 44,619Discontinued and unused items—™,—— 36 295
Miscellaneous Income charges 35 335Provision for Federal taxes based on income— 16,400 50,500

Net income for period.! $28,272 $81,121Dividend declared
31,250 31,25o

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash in banks and on hand, $229,464; U. S. Government

bonds, at cost (market value, $365,976), $358,500; accrued interest o;iU. S. Government bonds, $2,458; accounts receivable (after reserve forbad debts of $12,698), $132,306; Federal tax stamps, $58,118; advances-to salesmen and other employees, $1,140; inventories-(at lower of cost
or market), $747,855; land, buildings, machinery and equipment (after
reserve for depreciation of $1,025,930), $832,879; V uncompleted con¬
struction, $63,931; unamortized improvements to leased property.,. $49,-,209; trade marks, gnd patents, $1; deposits on equipment, $13,627;inventory of supplies, $81,638; prepaid expenses—prepaid insurance,$11,805; prepaid licenses, $3,054; -prepaid advertising,'- $5,461; otherprepaid expenses, $3,294; total, $2,594,742. , ,

v ,

LIABILITIES—Note payable, bank, $100,000; accounts payable,$68,337; dividend payable, $31,250; accrued taxes other than incometaxes, $35,743; provision for Federal and State taxes based on income,$149,149; salaries and wages accrued, $5,972; management fund pay¬able, $1,563; unremitted collections, employees': withholding and pay¬roll taxes, $9,089; accrued insurance premiums, $4,090; other accrued
expenses, $3,796; employees' deposits on U/ S. bonds, $1,346; cus¬tomers' deposits on bottling containers, $144,886; mortgage payable,due May 21, 1948 (interest, 35fe%), $62,500; reserve for contingencies,$75,000; capital stock (par value $1), $625,000; paid-in surplus,$257,000; earned surplus, $1,020,022; total, $2,594,742.—V. 165, p; 74.

Heekin Can Co., Cincinnati—Places Note Privately—The company has sold to The Mutual Life Insurance Co.
of New York, through The First Boston Corp $1,000,000
15-year 3% sinking fund note due^May 1, 1962. The
note will carry a sinking fund to retire the issue by
maturity. ;
Proceeds will be used by the company in part to defray the costs ofbuilding and equipping two new packers' can plants, cne in Tennesseeand one in Arkansas, and in part for working capital.

(Henry) Holt & Co., Inc.—Transfer Agent— -

The Bankers Trust Co., New York, N. Y., has been appointed transferagent- for the 5% cumulative convertible preferred stock, par $10V. 165, i). 3394.

Hudson River Day Line—Earnings— - ,

6 Months Ended April 30— ' 1947 - ■ 1946 1945 'Total revenue _— :___ $3,494 $3,119 $11,872Total operating expenses ,272,305 336,236 232,025Waterline taxes 12,964 11,917 12,521Int. on 2nd (now 1st) mtge. bonds. 8,924 12,146 13 704Depreciation and amortization 38,427 39io50 41,302

Net deficit
—___ $329,126 $396,231 $287,680—V. 164, p. 442.

Huttig Sash & Door Co.—Stock Offered—Stifel, Nico-
laus & Co., Inc., St. Louis, on June 23 offered 1,500 shares
of common stock (par $5) at $28.50 per share. Stock was
sold on behalf of two stockholders.—V. 165, p. 3394. *,

Illinois Central RR.—Earnings of System— -1
Period End. May 31— 1947—Month—1946 1947—5 Mos.—1S46.

Railway oper. revenues. $20,224,338 S15,649,006 $99,187,943 $84,039,870
Railway oper. expenses. 15,098,033 13,025,683 73,953,230 68,151,292
Railway tax accruals.— 2,592,576 * 1,416,586 12,626,658 8,482,857
Equip, and joint facility , .

rents (net Dr) 329,977 328,60£ 1,540,874 1,032,483

Net ry. oper. income. $2,203,812
Other income Crl30,733
Misc. deductions 14,452
Fixed charges , $99,517

$878,129 $11,067,181
Crl46,933 Cr633,629

*

7,501 43,456
952,290 4,524,006

$6,373,233
Cr655,760

24,622
4,783,661

Net income
-V. 165, p. 3052.

$1,420,576 $65,271 $7,133,348 $2,220,710

Illinois Terminal RR.—Earnings—
May—

Gross from railway
Net from railway
Net ry. oper. income.^.

From Jan. 1—
Gross from railway
Net' from railway
Net ry. oper. income
—V. 165, p. 3284.

1647

$1,027,781
380,860
183,305

1946

$639,927
109,109
35,604

4,745,762 3,591,942
1,510,545 684,997
689,097 242,956

. ! 1 <

1945 1944

$1,028,171 $893,745
444,764 362,315
116,006 106,92$

5,071,665 4,679,062
2,212,21,2 2,093,019
606,982 533,234

; ' Indiana Service Corp.—To Redeem 7% and 6% Stocks
Removed from unlisted trading at the New York Curb Exchang'a

opening on June 27 were this company's $100 par value I'/o and 67V
preferred stocks. This action follows notice that the transfer books
for these issues will be closed permanently at the close of business on
June 30, 1947.
Prior to July 15, 1947, a notice will be forwarded to all holders of

the above mentioned issues directing them to surrender their certifi¬
cates for payment of $118,746 per share of 7% preferred stock and
$105,552 per share of 6 % preferred stock.—V. 164, p. 3292.

Industrial Electronic Corp*—Changes Name—
It was announced last month that name of this corporation ha3

been changed to National Fastener Corp.—V. 163, p. 3136.

Insuranshares Certificates, Inc.—Earnings—
3 Months Ended March 31— 1947

Dividends earned ____—' $56,250
Expenses 10,123

'

1

1946

$54,05,4
11,874

Net operating income —

Earnings per share™.
$46,128
$0.09

$42,630
S0.1O

•

BALANCE SHEET, MARCH 31, 1947 V;:,v'V ■/' ;7
ASSETS—Securities in portfolio (at cost), $4,437,398; cash in banks

and on hand, $108,599; total, $4,545,998.
t (

LIABILITIES—Capital stock ($1 par), $493,431; paid-in surplus,
$1,054,415; net gain from sale of securities, $1,979,342; unrealized
appreciation, on securities in portfolio, $336,950; undistributed operating
income, $734,952; Treasury stock, Dr$53,092; total, $4,545,998.—V. 165,
p. 1867. • • "

International Great Northern RR.-
May— 1947 1946

Gross from railway $2,347,643 $2,360,125
Net from railway™™ 281,328 294,367
Net ry. oper. income— 3,163 '38,906
From Jan. 1—:

. '"l.\
Gross from railway 11,763,135 10,817.987
Net from railway-.. 1,607,805 1,452,047
Net ry. oper. income,: 114,856 61,431
'Deficit.—V. 165, p. 3052. ■ ."v

-Earnings-^
1945 •

$2,624,695
816,553
314,898

i;
1944 *

$2,481,025
649,409
249,582

12,357,731
3,571,581
1,524,813

12,642,201
4,015,897
1,444,629

. : International Paper Co.—Reduces Debt—
John H. Hinman, President, has announced that this company had

paid on June 30 a total of $8,000,000 on its unsecured 2% notes. This
constituted a payment of $1,500,000 for the June 30 maturity and a
prepayment of $6,500,000 spread pro rata over all subsequent maturi¬
ties. This payment reduces the outstanding notes to $10,000,000, of
which $909,091 mature Dec. 31, 1947!

Quarterly Report—R. J. Cullen, Chairman, at the an¬
nual meeting of stockholders, held on May 14, said in'

part: •

Earnings for the first quarter of 1947 were at the highest level ever
attained by the company. , • ' v
In March, 1947, the full remaining amount of the cost of providing

past service benefits under the company's employees' retirement plan ia
Uhe United- States was paid. This .involved an outlay of $3,606,25*7
over and above what would otherwise have been paid in 1947 and
involved a corresponding charge against first quarter earnings. Early
'in May the full remaining amount of the past service cost of thd
employees'- retirement plan of the company's Canadian subsidiaries
was paid. This involved an outlqy of $2,304,876 and a corresponding
charge against earnings.1; A reserve of $893,743 was set up for this
j purpose against first quarter earnings and the balance will be charged
against second quarter earnings. *.:••!; : .v.;!
I look forward to the time when I can tell you that this company

• has not interest-bearing debt. It may be possible to make that an¬

nouncement by the end of this year.

CONSOLIDATED INCOME ACCOUNT ; >

3 Months Ended March 31— , ; : \ 1947 19*16 /
'Gross sales, less returns, allowances and discts. $96,358,213 $59,491,499
Other income (net)—— 608,909 1,634,562

*

Total income— ——■— —— $96,967,122 $61,126,061
Cost of sales: / '''.7 1 V;! -!r

;

Pulpwood, labor, materials, etc.—49,1^39,342 37,462,484
*:

Maintenance and repairs--,— 5,538,285 4,122,662'

Taxes (other than income taxes)-—1,048,662 927,913
Outward freight and delivery expenses—:—:— 7,746,339 5,206,263
Selling, general and administrative expenses—- 2,109,687 1,857,829
Interest and amort, of debt discount and exp. 100,230 230,155
Depreciation ; r— —-——-r— 2,564,290 2,420,163
Depletion 351,156 284,510
U. S. Federal and State income taxes-—;—_—— - 9,663,288 2,603,617
Canadian and ether foreign income taxes—— 1,795,303 1,290,125

Net profit from operations ; ■ $16,160,540 $4,660,330
Provision against cost of prior service benefits
under retirement, plans—_____—4,500,000

Premium and unamortized discount and ex- - ' •!»' ■

pense on bonds '418,818

Net profit $11,660,540 $4,241,512
Earnings per common share——— $3.21 $1.65

'After $256,635 reduction in income tax.—V. 165, p. 2415.
„ J .

v International Hydro-Electric System — Stockholders'
.Committee— -

.-v;•
. The Securities and Exchange Commission has authorized a committee
•of preferred stockholders to solicit limited authorizations to represent
preferred stockholders in proceedings before the Commission. The
.committee consists of C. Shelby Carter and Ralph H. Haas.

Would Reduce Debentures— • *
The Committee for the $3.50 preferred stockholders has urged that

..the $10,000,000 in cash received by the company in settlement of its
claims against International Paper Co. should be applied to reduction
of the outstanding $26,568,000 of 6% debentures of the company.
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according to C. Shelby Carter, Committee Chairman. Harold P.
Seiigman, counsel for the Committee, conferring with the SEC, urged
the outstanding debehtures be further reduced by offering the deben¬
ture holders stock of New England Electric System for their claims.—
V. 165, p. 3284.

Registers With
"

Investors Mutual, Inc., Minneapolis
SEC—
The company on June 26 filed a registration statement with the SEC

covering 4,000,000 shares of capital stock. Investors Syndicate of
Minneapolis is underwriter.—V. 165,f p. 3285.

Jamaica Water Supply Co.—Secondary Offering—A
secondary offering of 1,000 shares of common stock (no
par) was made June 18 by Blyth & Co., Inc., $37 per
share, less \xk% to dealers.—V. 163, p. 1568.

> Jewel Tea Co., Inc.—Current Sales Up 61.2%—
.Period End. June 14— 1947—4 Wks—1946 1947—24 Wks.—-1946 :-

Retail sales— $9,662,432 $5,992,224 $55,587,819 $34,815,059
—V. 165, p. 3285..

; Kansas Oklahoma
May—

Gross from railway
Net from railway
Net ry. oper. income
1
Prom Jan. 1—

Gross from railway____
Net from railwoy___
Net ry. oper. income
—V. 165, p. 3Q53. • . ,

t ; . ■

& Gulf Ry.—Earnings—
1947 1946 ' 1945

$411,667 , $306,627 ' $421,282
185,841 125,759 212,778
83,123 57,438 89,005

2,124,102 1,524,602 1,844,205
1,092,809. " 625,373 950,144
519,699 271,470 408,367,

Kennedy's, Inc.—-Earnings—
3 Months Ended April 30—. , 1947 , * 1946

Net sales of all departments—., $3,986,714 $3,743,443
Net- income before reserves,.

. 391,500 - 411,318
Reserves for Fed. taxes on income, 148,770 156,318
Reserves for rehabil. and conting., 30,000 15,000

• 1944

$358,048
195,178 :
89,483

N730.366
^35,974 ,

402,942

- 1945

$2,746,487
238,014
95,187

Net income
_ $212,730 ... $240,000 , $142,827

V NOTE1—Earnings per common share after preferred dividend re-
quiremehts were equal to $1.31 in 1947 and $1.49 in 1946,; based* on
150,000 shares outstanding.—V. .165, p. 211., .

Keystone Custodian Funds, Inc.—Earnings—
RESULTS OP KEYSTONE CUSTODIAN FUND, SERIES S-l "

"

6 Months Ended March 31— ■<; v'rv '//u'V 1947 1946®
Cash dividends L ; $72,810 $53,525
Expenses 10,771 10,642

Net income —: $62,039 'y $42,882
RESULTS OP KEYSTONE CUSTODIAN FUND, SERIES B-4

6 Months Ended March 31— * .'••/ - V: 1947 1946
Interest income . - $423,890 $393,786
Expenses 69,771 80,042

Net incQine; _

Distributions Declared-

$354,120 $313,744

Lebanon Gas & Fuel Co.—5% Bonds Called—
All of the outstanding first mortgage 5'/o 50-year gold bonds due

March 1, 1956, have been called for redemption on Sept. 1, next, at 105
and interest. Payment will be made at the Guaranty Trust Co. of
New York, trustee, 140 Broadway, New York, N. Y.—V. 157, p. 166.,

Legend Gold Mines, Ltd., Toronto — Registers With
SEC— .

The company on June 27 filed a registration statement with the SEC

covering 300,000 shares ($1 par) common treasury stock. The name
of the underwriter will be supplied by amendment. The stock will be
offered at 50c. per share and the proceeds wilj, be used to develop
mining properties.

* Lake Shore Mines, Ltd.—Earnings—
3 Months Ended Dec. 31—

Value of production
Operating expenditures /
Taxes- (direct) •• ;V ■■■■/./ ■' j_v-
Depreciation ___; ;

< t Estimated net profit__;
Capital shares outstanding,.,.,...
Earnings per share .___

—V.. 165,. p. 2279. -

1947 1946

$1,105,532 $1,404,097
680,301 674,986
120,038 — 235,407
12,470 14,088

___ . $292,723 $479,617
2,000,000 2,000,000

$0.15 $0.24

/ Lake Superior & Ishpeming RR.—Earnings—
May— 1947

Gross from railway__ $425,642
Net from railway_„ 244,052
Net ry. oper. income 186,003
From Jan. 1—

Gross from railway 863,336
Net from railway 181,129
Net ry. oper. incomes 1 47,355

♦Deficit.—V. 165, p. 3053.

1946 1945

$87,660 . $333,884
*56,096 189,948
*64,866 . 109,960

Lehigh & Hudson River Ry.—Earnings—
May— . 1947 1946 1945

Gross from railway } $231,828 r $186,731 $225,634
Net from railway..-,— 64,184 43,097 58,616
Net ry.; oper. income . - 15,875 [ 10,309 \ 24,714
From Jan. 1— , '

Gross from railway. ;.«• 1,354,555 -1,066,212 1,427,134
Net from railway— 424,963 278,744 . 522,168
Net ry. oper. income_^_ 132,800 83,050 128,702
—V. 165, p. 3053.

257.451

*352,167
*437,642

820 216

227,234
89,818

Lehigh & New England RR.—Earnings-
May—

Gross from railway
Net from railway
Net ry/ oper. income__

From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income.-

1947

$548,583
176,023
98,067

1946

$519,500
130,459
81,236

1945

$328,926
*24,327

323

.1944

$295,461
105,388
23,940

1,480,775
585,438
130,848

. 1944

$544,796
177,429
122,511

McCord Corp.—Partial Redemption-—
There have been called for- redemption on Aug. 1, next, for account

of the sinking fund, $25,000 of 10-year 4V2% debentures due Feb. 1,
1956, at their principal amount. Payment will be made at the Bankers,
Trust Co.,. trustee, 16 Wall Street, New York, N. Y.
The coupons maturing Aug. 1, 1947 should be detached and pre¬

sented for payment in the usual, manner.—V. 165, p. 212.

(R. S.) Macy & Co., Inc.—Listed on 'Frisco Exchange
The San Francisco Stock' Exchange on July 1 admitted to trading

1,723,293 shares of common stock and 165,600 shares of 41A% cumu¬
lative preferred stock, series A.—V. 165, p. 3054.

'

; ' '! • . • •

Manhattan Bond F^und, Inc.—Distributions—
The directors on June 26 declared an ordinary distribution of nino

cents per share from regular investment income and an extraordinary
distribution of three cents per share from realized security profits,
both payable July 15 to stockholders of record July 3. Ordinary dis¬
tributions of eight cents each and extraordinary distributions of four
cents each were made on Jan. 15 and April 15, last....
In 1946, the company paid ordinary distributions of nine cents

each quarter, and the following extraordinary payments: Jan. 15,
April 15 and July 15, five cents each; and Oct. 15, 29 cents.—V. 165,
p. 3395.

(

Massachusetts Investors Trust—Earnings—
. EARNINGS FOR THE THREE MONTHS ENDED MARCH 31, 1947
Total income ; $2,242,26a
Expenses 165,811

2,655,121 , 2,536,322
780,862 638,733
460,492 393,837

♦Deficit—V. 165, p. 3053.

. Lehigh Valley
May— f

Gross from railway..
Net from railway—.
Net ry. oper. income.

JFronrJan. J—.. t

Gross from railway..
Net from railway/—
Net ry. oper. income.
—V. 165, p. 3053. *

RR—-Earnings—
1947 1946

$6,225,730 $5,032,715
1,049,719 ' 240,262
405,813 .*518,310

M •

30,080,194 j. 26,292,928
..LV 5,312,387 4,272,975
.— , 2,258,160 1,226,599

2,135,866 2,634,442
358,226 , 869,372
289,758 537,859

1945 1944

$6,722,951 $9,221,962
1,718,194 3,105,907
773,325 • 921,767

35,107,769 41,823,089
6,892,539 12,300,631
1,964,775 4,152,526

V The corporation announces a legular semi-annual distribution of
60 cents per share- and a. special distribution from realized profits of
30 cents per share on the Keystone low-priced bond fund, series "B3(,"
and a regular semi-annual distribution of 5 cents per share on the,
low-priced common stock fund, series "S4," all payable July 15. to
stockholders of record June 30, 1947. Together with the payments:
made on Jan. 15, last, the current dividends will bring the total
this year to $1.03 on* the series "B3" shares and to 7 cents on the.
series "S4" shares, as against $2.07 on the "B3" shares and $1.44 on'
the "S4" shares in 1946.—V. 165, p. 3053. / . ,.!,/'/;/////:/;//■•'

Keystone Mutual Casualty Co. of Pittsburgh—Oper¬
ated by State Insurance Department— :
( -On June 25, the Pennsylvania State Insurance Department took over
the affairs of the above company at the request of the latter's board:
of directors, according to an Associated Press dispatch, which further
stated: . - '•'/;■'/

Deputy Attorney General Ralph Umsted, representing the Insurance "
Department, read into the record the directors' request, along with
the resignation of the officers and directors, at a hearing before
Deputy Attorney General George W. Keitel.

The hearing was called upon the question of the company's solvency ;

after State Insurance Commissioner James F. Malone, Jr., suspended
the company from doing business. ///'-AJ/v//^./-/'
Mr. Umsted testified at the hearing that the company has a deficit

of "at least $2,000,000." He recommended its liquidation.
•

t The company doubled the volume of its. business last year. Net
premiums written totaled $7,191,816 compared with $3,G24,592 in 1945.
Total assets at the end of 1946 were $7,052,935 against $4,629,701 at
the clcse of 1945.

-Joseph Reich, Counsel for the company, said the company "is worth
saving" and that several financial interests have indicated they would
bolster its assets if allowed the time to investigate the situation.

Kimberly-Clark Corp—Registers With.SEC—
The company on June 27 filed a registration statement with the SEC

covering 300,000 shares (no par) common stock. Underwriter, Blyth &
Co., Inc., New York. Proceeds will be used for construction of addi¬
tional plants and facilities and for improvement of facilities.—V. 164,
p. 2927. //•/:V;"':: :'■'■'/■■ '>/?;■/,':v ' v'

t Kings County Lighting Co.—Partial Redemption—
The company has called for redemption on Aug. 1, next, $40,000 of

its first mortgage bonds, 3Va% series of 1975, at 1037/8 and interest. -

Payment will be made at the City Bank Farmers Trust Co., trustee, 22
William St., New York, N. Y.—V. 165, p. 3169.

Kuner-Empson Co., Brighton, Colo.—Stock Offered—
Peters, Writer & Christensen, Inc.', and Boettcher & Co., '
Denver, on June 20, offered 12,000 shares of common ,

stock at $4 per share. The issue has been oversub¬
scribed. The stock was offered on behalf of the estate
of Karl Kuner Mayer and on behalf of the E. R. Mayer 2
Trust.—V. 149, p. 1919.

Libby, McNeil & Libby—Meeting Again Adjourned—
The adjourned stockholders' meeting scheduled for . June 26 has

been adjourned until July lo for the purpose of voting on creating
an authorized issue of 100,000 shares of, cumulative preferred stock,
no par value,—V. 165, p. 3169. ,

Lincoln Building Corp.—-5%% Bonds Called—
All of the outstanding 5Vz% cumulative income bonds, due Aug. 1,

1963, have been called for redemption on Aug. 1, next, at a redemp¬
tion price of 5Vz%' per annum from Aug.* 1, 1933, the date- of the
indenture, to the redemption date, plus the unpaid principal amount,
less interest previously paid, , V . " , " •../ /• in¬
payment will be made at The Chase National Bank of the City of

New York, trustee, 11 Broad Street, New York.—V. 162, p. 675k.

/ Little Company of Mary Hospital, Chicago, 111.—Calls
Series A Bonds— ; - "
.All of the.outstanding first refunding mortgage serial bonds, series A,
dated Jan. 15, 1943, have been called for redemption on July 15, next,
at 101 and interest. Immediate payment of the. full redemption price,
plus accrued interest to July 15, 1947, will be made upon presentation
apd: surrender of said bonds at the Continental Illinois National Bank
& Trust Co., trustee, 231 So. La Salle St., Chicago, 111.—V..165, p. 3395.

; .'/ ■ ■ \ :■■/y ■■ '■■■:'■ v V■ > - •/'...••
: v.-' -" '/• -'i' / ; •

^ Loew Drug Co., Inc.—Defers Preferred Dividend—
•It was announced on June 30 that the directors have taken no

action on the dividend due July 1 on the 30-cent cumulative dividend
preferred stock, par $5. •/, . ,

An initial distribution of IV2 cents per share was made in October,
1946, and two regular quarterly dividends of a like amount were paid
in January and April of this year.—V. 164, p. 423.

Net income ; $2,076,445
Net realized loss on investments 144,845
—V.' 165, p. 3286. ./ . , , .

Merritt-Chapman & Scott Corp.—Partial Redemption ,

The company on July 7 will draw for redemption on Sept. 1, next,
1,225 shares of, its outstanding 6 V2 c/o- series A preferred stock at $110
per share and dividenas, or a total of* $111.62y2 per share.—V.
165, p. 339.

Metal Box Co., Ltd. (England)—To Increase Stock—
The company-plans to^ increase its capital to £4,700,000, by tho

creation of 200,000 additional common shares of £1 par and* 1,500,000
shares of 4% , redeemable cumulative second preference stock.
*The proceeds from the sale of the securities would be used for

extensions and improvements to buildings and for replacement of
plant equipment. The directors said these expenditures are likely to
approximate £3,000,000 over the next three years.
The company reported a consolidated profit for the year ended

March 31, 1947, of £896,969, against £854,424 in the previous year.
Sales for the year amounted to over £16,000,000.—V. 160, p. 329.

Metropolitan Edison Co. (& Subs.)-
Period End. Mar. 31—

Total oper. revenues

Operating expenses ___

Electricity purch. ,for
-resale ! :_

Maintenance
Prov. for depreciation
'of utility plant

Federal income taxes
Other taxes __.

Operating income
Other income

•Gtoss income
Income deductions

1947—3 Mos.—1946

$5,585,115 $4,977,950
2,427,445 1,771,990

-Earnings— *l,! '
1947—12 Mos.—1946

$20,515,612 $19,033,430
8,399,385 6,792,265

432,534
323,175

•*»

494,700
448,000
306,313

424,861
278,452

472,050
489,000
292,861

2,022,212
1,233,854

1,579,371
1,213,849

1,928,450 1,877,539
1,447,000 1,984,150
1,077,335 1,065,112

$1,152,948 $1,248,736 $4,407,377; $4,512,136
5,743 1,6,620 33,577 87,092

$1,158,691 $1,265,356 $4,440,953 $4,608,230.
166,329 191,610 ' 750,8J1 844,559

$3,690,062- $3,763,671

697,350

Long Island RR.—Earnings
May—' ~ "

Gross from railway____
Net from railway
Net ry. oper. income___

From Jan. 1—' ; •

Gross from railway____
Net from raiway j„__
Net ry. oper. income_„_

1947 1946

$3,791,818 $3,444,908
/ 582,137 ' 563,398
*171,915 *161,632

♦Deficit.—V. 165, p. 3053.

17,455,309 17,163,443
1,239,149 2,509,613
2,699,673 *1,033,345

1945 1944

$3,716,241 $3,839,312
917,883 952,572
155,749 247,361

17,389,962 17,144,550
3,568,911 2,958,161

44,875 57,709

Lord Baltimore Hotel, Baltimore—Initial Dividend—
The directors recently declared an initial dividend of $2 per share

on the common stock, payable July 1 to holders of record June 20,
and the usual quarterly dividend of $1.75 per share on the 7"io non-
cumulative preferred ctock, payable Aug. 1 to holders of record
July 25—V. 141, p. 756.

Louisiana & Arkansas Ry.—Earnings-
1947 /*' 1946

$1,307,650 $1,023,021
446,889 329,180
164,973 130,701

6,466,700
2,492,852
1,011,592

5,347,285
1,660,696
750,585

1945 1944

$1,902,700 $1,691,716
„ 887,085 659,253

248,503 154,275

9,015,927 8,240,201
3,998,527 3,234,252
1,117,134 840,034

May— . ■ ,

Gross from railways-
Net from railway-
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income—,
—V. 165, p. 2927.

Louisville Gas & Electric Co. (Ky.)—Plans Bond Of¬
fering— ' V

Fred C. Kellogg, Vice-President of Louisville Gas & Electric Co.
(Del.), said that the Kentucky corporation plans tentatively to issue
$4,500,000 in additional bonds probably next year for construction
and expansion purposes.

. 4

v-/He also said the: Kentucky corporation plans to issue about
$3,500,000 of common stock including "some 30,000 shares" which
Louisville'of Delaware has asked: SEC permission to purchase at,
$25 a share.—V. 165, p. 3395.

Louisville & Nashville RR.—Earnings-

'

1944

$355,438
208,337
122,223)

722 624

127,195
31,295

May— . '' '/•
Gross from railway..—
Net from railway——/
Net ry. oper. income-

-From, Jan. 1—.
Gross from. railway-
Net from railway—
Net ry. oper. incpmq-
/ >Deficit—V. 165, p.

1947 1946 1945 1944
$16,054,542 $10,541,834 $18,838,250. $18,308,657
3,178,080-— *279,826 7,241,385; 7,232,280
1,496,088 *348,418 2,267,712- 2,134,019

_ 78,587,202
_ . 16,086,709
, 7,681,163

3054.

66,443,212 89,089,240 88,339,686
9,787,471 33,150,422 34,140,416
4,831,899 10,593,814 10,308,293

Ludlow Valve Mfg. Co.—New President—
-Oliver F. Gang, who resigned on June 30 as Vice-President and

consulting engineer of the William Powell Co., valve manufacturers
of New York and Cincinnati, has been elected President and General
Manager, succeeding Alfred W. Thompson, who becomes Chairman
of the Executive Committee and continues as freasurer,. Mr. Gang
has also been elected a director—V. 155, p. 53.

Net income $992,363 $1,073,746
♦Reduction iri Federal income taxes
/■ •■;»/•''■;'

-Balance transferred toc earned surplus-^: $3,690,062 $4,461,021
/'Resulting from deductions, in consolidateff'-^ceturns, for interest

and amortization charges on securities of former indirect parents
(reorganized in January, 1946, under Chapter X oLthe Bankruptcy
Act)-, which deductions are no longer available in vifcw of the reor¬

ganization of-such parents. ' '

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947

ASSETS—Utility plant, $73,357,753; investments, $127,516; cash in
banks and on. hand, $1,244,246; special deposits, $20,863; United States
Government obligations (at cost), $1,500,000; accounts receivable,
$1,159*197; interest and dividend receivable, $4,917; materials and
supplies, * $1,329,483; prepayments, $68,146; deferred debits, $77,935;
total, $78,890,057. /, - .

LIABILITIES—Common stock (360,780 shares no par) issued and
outstanding, $10,823,400; 3.90% cumulative preferred $100 par), $12,-
500,000; preipium on cumulative preferred stock, $173,250; long-term
debt,, $26,062,500; accounts payable, $918,384; dividend payable, $121,-
875; customers' deposits, $124,217; taxes accrued, $2,128,536; interest
accrued, $366,540; other current and accrued liabilities, $76,489; de¬
ferred credits, $26,402; " reserves for depreciation of utility plant,
$21,142,556; reserve for Federal income taxes for prior years, $884,881;
other reserves, $72,210; contributions in aid of construction, $270,500;
earned surplus, $3,198,316; total, $78,890,057—V. 164, p. 3293.

Midland Valley RR.—Earnings—
May— 1947 1946 1945 1944

Gross from railway $152,422 $103,458 $163,511 $143,583
Net from railway • 38,287 *443 48,573 34.502
Net ry. oper. income— 16,657 *23,028 23,766 17,242
From Jan. 1—

Gross from railway 790,274 630,632 706,838 701,403
Net from railway— 273,019 126,408 239,570 234,288
Net ry. oper. income— 125,302 26,372 115,825 102,303
♦Deficit—V. 165, p. 3054.

V Midlothian Country Club (III.)—Partial Redemption—
//There have been called for redemption on Aug. l. next, $1,800 .gen¬
eral and refunding mortgage 15-year 4l/z% sinking fund bonds due
Aug. 1, 1959 at 100 and interest. Payment will be made at the Con¬
tinental Illinois National Bank & Trust Co., trustee, 231 So. La Salle
St., Chicago, 111—V. 165,. p. 339.

Mill Reef Properties, Ltd., Antigua, Leeward Islands,
British West Indies—Registers With SEC—
The company on June 26 filed a registration statement with the SEC

covering $780,000 (B. W. I.) of unsecured debentures, due 1977, 3%
interest after Jan. 1, 1950; and 8,500 shares of $1 (B. W. I.) par

capital stock. The shares may be sold through officers and directors
of the company. Price per unit: $6,000 B. W. I. ($5,100 U. S.) deben¬
tures and 60 capifal shares. The company will issue an additional 700
shares of capiraTstock to Robertson Ward, President, as compensation
for services. .Proceeds will be used to acquire property and construc¬
tion of club facilities. ~

Miller-Wohl Co., Inc.—Buys "Martha Park" Stores—
.This company on July 2 announced the purchase of 13 women's
appareL stores, operated under the name of "Martha Park," from the
United Merchants & Manufacturers, Inc. The stores are located in
North Carolina, South Carolina and Georgia, and this purchase con¬
stitutes an expansion by the company into new territory.
Acquisition of the Martha Park chain will not involve any new

flnaic'ne and the stores will be operated under the same name as
heretofore. , 1 1 i 1 • i *t
Tne Miller-Wohl organization announces a further expansion of its

activities through the construction of five new stores to be located
in Chicago and Evanston-, III., West Palm Beach and Fort Lauderdale,
Fla., and Texarkana, Texas. These latter stores will be operated under
the name of "Three Sisters." - Miller-Wohl now has 85 stores in opera-?
tion as compared with 65 a year ago—V. 164, p. 2156. _j
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Milwaukee Electric Railway & Transport Co. — Re¬
demption Approved—
The SEC has approved the company's application to redeem prior

to Jan. 1. 1948 the remaining $4,000,000 first mortgage 4% bonas,
which are held by Wisconsin Electric Power Co., its parent.
The bonds will be redeemed from proceeds of sale of Milwaukee s

operating properties. Bid lor sale of these properties will be received
until noon, July 21, at Milwaukee.—V. 165, p. 3396.

Minneapolis & St. Louis Ry.
May— 1947

Gross from railway—,. $1,495,582
Net from railway 386,739
Net ry. oper, income— 172,672
Prom Jan/ 1—

Gross from railway 7,322,089
Net from railway...— 1,919,785
Net ry. oper. income..- 803,238
"Deficit.—V. 165, p, 3054,

—Earnings—
1946 1945

$936,993 $1,318,683
*105,802 326,613
*158,971 171,118

5,614,813 6,353,215
127,174 1,614,395

*374,246 765,914

Minneapolis St.
May-

Gross from railway...
Net from railway
Net ry. oper. income.
Prom Jan. 1—

Gross from railway-
Net from railway
Net ry, oper. income.

"Deficlt.—V. 165, P.

Faul & Sault Ste. Marie RR.—
1947 1946 1945

_ $2,529,245 $2,116,818 $2,408,438
448,259 163,187 660,868

_ • 193,801 5,116 425,550

_ 11,769,291
_ 1,430,990

364,512

2928.

9,718,526
*260,304

51,003,322

9,148,572
1,048,258
522,710

1944

$1,172,108
249,199
95,744

6,019,190
1,531,970
724,476

■Earns.—

1944

$2,637,347
756,676
593,521

12,515,315
3,798,353
2,953,569

v Mississippi Central RR.—Earnings—
May- 1947 1946 , 1945 1944

Grass from railway $146,659 $129,045 $151,848 $193,151
Net from railway- 45,572 26,574 34,214 81,248
Net: ry. oper. income 20,093 7,801 12,111 37,501
Prom Jan. 1— ■

Gross from railway 784,647 653,528 822,113 943,006
Net from railway 219,910 142,801 273,599 ' 373,949
Net ry. oper .income 77,911 42,274 117,306 171,278
—V. 165, p. 3054. r ' ■ ■■ '

Mississippi Power Co., Gulfport, Miss. — Registered
With SEC— 1

The company on June 27 filed a registration statement with the SEC
covering $2,500,000 of first mortgage bonds, due 1977, and 20,099
shares (no par) preferred. The bonds will be sold at competitive
bidding while the preferred will be offered to the company's $6 pre¬
ferred stockholders in exchange for their present holdings on a share
for share basis, plus cash. Shares of new preferred not issued in
exchange will be offered publicly' through underwriters. Proceeds of
the bonds will be used to finance new construction.—V. 165, p. 3286.

Missouri & Arkansas Ry.—Earnings—
May— 1947 1946

Gross from railway *$2,577 $135,883
Net from railway *16,104 *2,995
Net. ry. oper. income *18,280 *26,537
Prom Jan. 1—

Grass from railway 9,446 762,979
Net from railway *67,610 36,938
Net ry. oper. income *75,840 *76,514
'Deficit.—V. 165, p. 3170.

Missouri Illinois RR.—Earnings—
May— 1947

Gross from railway $373,343
Net from railway 174,353
Vet ry. oper. income 81,261
Prom Jan. 1—

Gross from railway 1,631,403
Net from railway 740,458
Net ry. oper. income... 369,445
—V. 165, p. 3054.

Missouri-Kansas-Texas RR.

1947

1946

$273,123
102,743
46,242

1,305,255
477,487
226,155

1945

$192,328
*32,913
*82,695

1,047,856
70,452

•125,556

1945

$308,642
147,907
39,743

1,413,039
639,557 j
186,054

1944

$230,945
82,152
35,585

1,002,790
270,399
88,715

1944

$209,802
; 36,318

17,947

1,217,694
442,100
148,780

5£ay—
Gross from railway $5,412,847
Net from railway 1,071,789
Net ry. oper. Income 397,939
**
Prom Jan. 1—

Gross from railway.... 26,211,865
Net from railway 5,510,074
Net ry. oper. income... 1,940,695
♦Deficit.—V. 165, p. 3396.

Earnings— -

1946 1945 1944
$4,720,575 $7,935,978 $7,186,015

671,651 2,720,743 2,206,633
168,554 448,964 461,160

24,606,474 37,240,407* 32,296,622
4,919,194 12,327,907 9,732,570
1,817,770 3,240,495 3,280,461

Monsanto Chemical Co^—Earnings-
(Excluding British and Australian

3 Months Ended March 31—
Net sales

—_

Other income "'

Subsidiaries)
1947 1946

. $36,216,506 $24,629,510
623,790 235,294

Total ...
—

Cost of goods sold... "IIIIIII]
Selling,.administrative and research expenses""
Income charges ._r._

Minority interests
Provision for Texas City employee "relief—III"
Prov. for income taxes—estimated I]

$36,840,296 $24,864,804
24,261,448 16,992,222
3,766,025
296,041
59,203
500,000

3,013,077

2,695,304
99,341
12,382

Starts to Reconstruct St. Charles Plant—
Contracts for the reconstruction of part of the company's plant at

Texas City, Texas, which was destroyed in the Texas City disaster
April 16, have been let to the W. S. Bellows Co.- of Houston, Texas,
and the Leonard Construction Co. of Chicago, 111., it was announced
on June 25.
J. R. Marcs, General Manager of Monsanto's Texas Division, said

the initial contracts would total more than $6,000,000 and that a
minimum of 1,500 men would be employed. He estimated that the
building contract would amount to a little over. $1,000,000, while
mechanical installations with process equipment would approximate
$5,000,000. <

The rebuilding of the remainder of the plant will be started when
this work is substantially complete and the plant is again in opera¬
tion.—V. 165, p. 3054

RR,—Earnings—
1947 1946 1945 1944

$15,907,677 $12,277,356 $19,377,644 $18,877,953
3,548,254 1,686,745 7,530,562 7,502,365
1,719,278 "« 302,422 - 2,727,041 2,580,524

79,612,142 68,214,752 94,751,547 95,007,225
19,281,011 13,222,269 39,408,283 39,762,816
9,527,893 5,980,778 14,147,164 13,744,350

1946 1945 1944

$79,972 $276,847 $279,685
•27,490 111,444 112,278
*7,881 78,584 77,493

818,121 1,115,248 1,223,893
18,096 326,808 407,945
90,011 253,871 ' 304,239

Missouri Pacific

May— -y
Gross from railway
Net from railway ...

Net ry. oper, income

From Jan. 1—
Gross from railway
Net from railway
Net ry. oper. income.
—V. 165, p. 3396.

Montour RR.—Earnings—
May— 1947

Gross from railway $321,410
Net from railway—.— 127,546
Net ry. oper. incomq— • ?• 92,567
From Jan. 1—

Gross from railway..— 1,363,272
Net from railway...... 421,009
Net ry. oper. income— 336,361
•Deficit.—V. 165, p. 3054. ^ '/J), ?. \r

Mueller Brass Co.—Special Offering—A special offer¬
ing of 13,000 shares of capital stock (par $1) was effected
on the New York Stock Exchange June 26 at $20.25 per

share, less a commission of 60 cents, by Merrill Lynch,
Pierce Fenner & Beane. The stock was sold in the

elapsed time of 5 minutes.—V. 165, p. 688.

- Munsingwear, Inc.—Appeal Dismissed—
The Circuit Court of Appeals for the Eighth Circuit, in a unanimous

decision filed June 19, dismissed the appeal of Phillip B. Fleming,
Administrator of the Office of Temporary Controls, against company.
The appeal was originally taken on about March 21 from a decision .

handed down by Judge Matthew Joyce, of the Federal District Court
in Minneapolis, absolving Munsingwear from OPA charges that the
company had violated maximum price regulation 221 in the sale of
fall and winter underwear and sleeping wear. During pendency of the
appeal, Mr. Porter resigned as Administrator of OPA and the unfin¬
ished business of OPA was taken over by Mr. Fleming. Administrator ''
of the newly created agency, the Office of Temporary Controls. Mr..
Fleming was substituted as the party appellant in the Munsingwear
case in January, 1947.—V. 164, p. 2289.

(F. E.) Myers & Bro. Co.—Earnings—
1947—3 Mos.—1946 1947—6 Mos.—1946Period End. April 30—

•Gross profit _

Sell., admin. & gen. exp.
Prov, for depr. of plant
& equipment -——

Operating profit
Int. earned & other inc.

• Total income
Loss on sale of real

estate & oth. deducts.
Prov. for Federal inc.
taxes (est.)—

Net profit
Com. stock divs. paid-

Balance to surplus-
Capital ^shares issued

(no par)
Earnings per share _

•After deducting cost
and manufacturing expenses.

BALANCE SHEET, APRIL 30, 1947 '
ASSETS—Cash, $827,538; U. S. Government bonds—at cost plus

accrued interest, $548,437; accounts receivable—trade (less reserves,
$44,580), $1,259,030; merchandise inventories (less reserve, $83,003),
$2,052,942; miscellaneous receivables and other sundry assets, $51,685;
land, $143,520; buildings, machinery and equipment (less reserves for
depreciation, $599,556), $1,757,054; deferred charges, $103,882; total
$6,744,088.

LIABILITIES—Accounts payable, including pay rolls, $502,522;
accrued taxes other than taxes on income, $10,066; Federal taxes on
income (including $432,000 for the period of six months ended April
30, 1947, est.), $681,421; common-stock (issued 200,000 no par shares),
$1,000,000; earned surplus, $4,550,080; total, $6,744,088.—V. 165,
p. 1870. • ' ; . , '

i. " $872,102
320,280

$672,082
269,575

$1,747,192
\ 576,071

$1,281,291
615,248

22,290 18,827
' '

43,080 . 39,803

$529,531
- 2,751

$383,680
6,267

$1,128,041
. : 7,084

$626,240
r ' 26,005

$532,282 $389,948 $1,135,125 $652,245

/.—
1

33,801

; "?05,000 190,000 432,000 277,000

$327,282
150,000

$199,948
150,000

$669,323
300,000

$375,245
300,000

$277,282 $49,948 $369,323 $75,245

200,000
$1.64

200,000
$1.00

200,000
$3.35

200,000
$1.88

of products sold Including materials, labor

K,^Lln^?me "u —$4,944,502 $3,025,733
SSS n^r h °n rC?" — 3,961,693 1,267,868Eawied per share— — 19 $2.21

COMPARATIVE CONSOLIDATED BALANCE SHEETS
(Exc.uding British and Australian Subsidiary Companies)

Mar. 31,'47 Dec. 31,'46
$

2,039,822 Nashville Chattanooga & St. Louis Ry.-

ABSETS— • , .

Cash ;

Government securities—at cost—111111111HI"
Receivables, less reserves.
Inventories —l__ .—-IIIIIIIIII"'
Funds restricted to government contracts
investments in unconsolidated subsidiaries!—
Investments in associated companies—at cost"
Misc. investments, receivables and deposits
Land

Buildings II-IIIIIIIIIIIIIII""
Machinery and equipment—. -IIIIIII""7"
Phosphate deposits, less depletion IIIIIII
Patents and processes - :_I_I""~"
Deferred charges IIIII"""

10,091,280
24,268,430
17,102,226
18,670,547
2,334,041
739,620
715,000

1,357,648
3,326,832
20,790,858
74,164,572

796,512
1

886,578

$

8',996,315
32,286,973
14,303,805
17,984,778
2,008,275
739,620
715,000

1,420,654
3,229,460
19,406,162
68,934,194

803,528
1

724,374

May— 1947
Gross from railway $2,610,391
Net from railway 447,920
Net ry, oper. income— 195,906
From Jan. 1—

Gross from railway— 12,793,970
Net from railway—___ 2,186,125
Net ry. oper. income— 862,526

•Deficit—V. 165, p. 3054.

1946

$2,124,356
•79,169

•294,092

12,047,050
403,454
*470,691

17

5,
2

-Earnings—
1945 1944
,566,145 $3,839,700
,031,520 1,194,243
215,815 iy 211,649

,335,654 17,945,784
196,265 5,073,987
250,114 2,132,931

Total _'
—

LIABILITIES—
Net estimated income tax liability
Notes payab.e to foreign banks .—Hill—
Accounts payable and accruals IIIII
Preference dividends payable IIIIIII
Deposits for returnable containers
Texas City employee relief— IIII.II
Advances on government contracts.—""
2.05% debentures, due Nov. 1, 1971 .IIIIIII]
Reswve for depreciation, amcrtiz. and obsof
Reserve for pensions
Minority interests in subs... —IIIII
$3.25 preference stock
Common stock ($5 par).- ."IIIII""'
Paid-in surplus : IIIIIIIIII"'
Earned surplus IIIIIIIIII

- 175,244,145 171,553,139

565,014
362,726

8,333,125
386,350

1,083,876
500,000

2,334,041
30,000,000
43,603,392
5,494,720
1,083,222

23,775,400
19,808,465
13,795,364
24,118,450

587,797
357,460

9,870,436
514,836
908,595

2,008,275
30,000,000
42,540,774
5,327,400
1,024,019
31,682,200
19,019,455
6,694,274
21,017,618

Total
175,244,145 171,553,139

National Container Corp.—Stock Distribution—
The distribution of two additional shares of common stock for each

share held will be made on July 31 to holders of record July 25.

New Chairman of the Board, Etc.—
-Harry Ginsberg has been elected Chairman of the board and Mar¬

shall M. Bernstein as Secretary. George J. Schneider, Vice-President
adn General Manager of National Container Corp. of California, has
been elected a director. The three positions had been vacant because
of the death of Abraham Herman.—V. 165, p. 3396.

National Fastener Corp.—New Name—
See Industrial Electronic Corp. above.

National Fuel Gas Co.—Applies for Loan to Build
Pipe Line— . .. > . •

The company has applied to the SEC to borrow not in excess of"
$6,500,000 from Chase National Bank, New York, to make advances
to two subsidiaries for construction purposes. ~~ " "
The parent company will loan up to $5,000,000 to United Natural

Gas Co., Oil City, Pa., and $1,500,000 to Iroquois Gas Corp., Buffalo.—
V. 164, p. 1635; V. 165, p. 3286.

1 National Stamping Co.—Resumes Common Dividend—
The directors on June 27 declared a dividend of five cents per shaTe

on the common stock, payable July 10 to holders of record July 9. A
like amount was disbursed on April 16, July 18 and Oct. 17, 1945; none
since.—V. 163, p. 2996.

New England Gas & Electric Association—Initial Div.
The trustees have declared an Initial quarterly dividend of 20

cents a share on the common stock, payable July 15 to holders of
record July 1.- : .

. . , ,.

Output Increased—
; For the week ended June 27, the Association reports electric output
of 13,524,016 kwh. This is an increase of 270*262 kwh., or -2.04%
above production of 13,253,754 kwh. for the corresponding week a year
ago. . „ •

Gas output for the June 27 week is reported at 134,854,000 cu. ft.,
an increase of 23,492,000 cu. ft., or 21.10% above production of
111,362,000 cu. ft. for the corresponding week a year ago—V. 165,
p. 3397.

New England Public Service Co.—Plan for Simplifica¬
tion Gets Limited SEC Approval— r. ,>
The SEC has announced it will approve the corporate simplification

plan of the company if it is amended to provide that prior lien pre¬
ferred stockholders receive $100 a share plus accrued dividends.
The current arrearages amount to $71.60 a share on the $7 and

$61.37 on $6 prior lien stocks.
In the plan, the company would retire all its prior lien preferred

by paying cash at the call price of $120 a share for the $7 dividend
series and $110 a share for the $6 dividend series, plus accrued
dividends.
The conditional order of SEC held that in addition to payment of

$100 a share and accrued dividends, prior lien preferred stockholders
should be issued certificates of contingent interest evidencing the
right to receive additional amounts not exceeding $20 a share for the
$7 dividend series and $10 for the $6 series, together with compensa¬
tion for delay in payment, as shall finally be determined. The Com¬
mission's order also provides for an escrow of $4,000,000 in cash to
cover any possible further payments. ^
The Commission said the question of whether prior lien preferred

stockholders are entitled to any amount in excess of $100 a share
and accrued dividends was reserved for future determination on the
basis of present record. • - 1 ■

As an alternative to a cash payment, the company's plan provided
for retirement of its prior lien preferred through a voluntary exchange
offer under which holders would have option to take common stock
of its subsidiary, Public Service Co. of New Hampshire.—V. 165, p. 3056.

New Orleans & Northeastern RR.—Earnings—
1947 1946 1945

$861,542 $626,089 $1,005,776
363,014 , 121,335 406.308
175,421 13,667 93,947

May—
Gross from railway-
Net from railway.:
Net ry. oper. income

From Jan. 1—

Gross from railway
Net from railway——
Net ry. oper. income—
—V. 165, p. 3056. i

4,262,414
_ 1,690,116

728,916

3,434,657
'

934,556
260,658

5,468.656
2,553,679
558.478

1944

$1,067,471
457,240

98,887

5,284.949
2,233,079
452,518

New Orleans Texas & Mexico Ry.—Earnings— :

"May— 1947 1946 1945 . 1944
Gross from railway - : $745,337 $723,121 $840,596 $853,958
Net from railways 363,851 352,289 421,017 464,879
Net ry. oper. income 166,631 429,047 273,803 263,781'
From Jan. 1— -

Gross from railway 3,574,919 ) 3,704,489 4.417.420 4,852,626
Net from railway 1,771,253 2,041,000 2,545,433 3,109,648
Net ry. oper. incomes 1,407,731 1,974,231 1,463,840 1,522,458
—V. 165, p. 3056. " .

New Process Co^—Partial Redemption—
The company has called^or redemption on Aug. 1, next, 273 shares'

of its outstanding 7% cumulative preferred stock at $105 per share.
Payment will be made at the Guaranty Trust Co. of New York, redemp¬
tion agent, 140 Broadway, New York, N. Y. , ' , .; •,:l,''. • • '
The regular quarterly dividend payable Aug. 1, 1947 will be mailed

to preferred stockholders.—V. 165, p, 2140.

New/tork Chicago & St. Louis RR.—Control of Wheel¬
ing & Lake Erie Ry.—See latter company above.-
Merger May Alter Nickel Plate Capital Structure— /«

' John W. Davin,. President, on June 26, said some changes in th®
road's capital structure might be made as a result of the merger
of the Wheeling & Lake Erie and Nickel Plate roads.
Mr. Davin gave this explanation to a point raised by Howard D.

McGeorge, holder of Nickel Plate preferred stock, who said in Wash¬
ington, on June 26, he had been informed by a Nickel Plate director
that "a plan of recapitalization is being considered by the officers and
directors of the Nickel Plate which will be greatly to the interest;
of the Chesapeake & Ohio Ry."—V. 165, p. 3397.

New York Connecting RR.-

May— 1947
Gross from railway $209,109
Net from railway ;*«. 55,008
Net ry. oper. income— 54,085
From Jan. 1—

Gross from railway 956,043
Net from railway-—- 243,666
Net ry. oper. income— 178,359
—V. 165, p. 3056.

-Earnings—
1946 1945 1944

$162,043 $267,626 $269,410
27,360 147,934 103,494
31,561 181,916 113,076

834,422 1,179,237 1,183,077
232,611 529,544 518,388
445,836 747,828 664,019

New York Ontario & Western Ry.—Earnings—
*

May— . >!•' 1947 1946
Gross from railway-— $768,036 $542,813
Net from railway—123,551 *29,343
Net ry. oper. income— *38,423 *138,892
From Jan. 1—

Gross from railway—-. . 3,444,148 2,790,518
Net from railway— 327,188 *74,347
Net ry. oper. income *376,919 *615,312

♦Deficit.—V. 165, p. 3056.

1945

. $771,952
50.378

*59,462

3.362,803
*256,902
*797,604

1944

$875,121
108,500-
9,493

3,819,973
226,509
*204,099

New York State Electric & Gas Corp.—To Reclassify
Stock—

The corporation has asked the SEC to allow it to reclassify its 46,484
shares (no par) common to 880,000 shares ($25 par) stock.
General Public Utilities Corp., which presently holds all of Electric

& Gas outstanding common would surrender its shares in exchange
for the reclassified stock, valued at $22,000,000. Electric & Gas is
presently authorized to issue 3,516 shares of common but now plana
to eliminate this unissued common stock.
The application states the parties wish to consummate the proposed

transaction because a number of shares of common of Electric Gas

presently outstanding is inappropriate in comparison with Electric &
Gas stated capital.—V. 165, p. 1072.

New York Susquehanna &
May— 1947

Gross from railway-—. $332,247
Net from railway—— 86,093
Net ry. oper. income— 14,899
From Jan. 1— 1 ' * " \

Gross from railway 1,695,450
Net from railway — 459,364
Net ry. oper. income— 134,499
—V, 165, p. 3056.

Western RR.—Earnings—
1946 1945 1944

$277,524 $428,881 $455,635
38,767 196,791 172,050
29,216 74.C06 59,024

1,667,029 2,086,304 2,574,749
470,759 835,450 1,132,840
16,666 277,622 391,638

-Invitation for Bids for Pur-New York Telephone Co.-
chase of Bonds— . t. . ' I

,

Bids for the purchase as a whole of an issue of $125,000,000 refund¬
ing mortgage bonds, series D, due July 15, 1982, will be received at
Room 1600, 140 West Street, New York, N. Y., up to 11 a.m. (EDT)
on July 8, 1947.—V. 165, p. 3397. . •: ...
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Norfolk Southern Ry.—Earnings—
1947 1946

8692,494 $512,432
45,578 *64,654
*34,444 *136,184

•

STATEMENTS OP EARNINGS

May—
Gross from railway—__
Net from railway.——
Net ry, oper. income.™

From Jan. 1—

Gross from railway-
Net from railway.
Net ry. oper. income
♦Deficit.—V. 165, p. 3056,

3,502,386
561,783
105,861

3,076,541
'249,762
*134,568

1945

$659,226
129,415
51,434

3,224,675
607,634
227,340

1944*.

$645,291
114,004
39,403

3,2G8,764
605,274
228(152

• 3 Mos. End.
* Mar. 31, '47

■*' Net sales '— 1—L $2,103,578
Cost of sales.l——1,121,572
Sell., gen. & adm. exp. 127,446

——-Years Ended Dec. 31
1946 1945 1944

Pennsylvania Electric Co.—Earnings—

$4,438,427
2,835,359
479,148

$3,928,725 $3,838,972
2,761,921 2,658,944
433,894 449,720

Norfolk & Western Ry.—Earnings— * . ' ' . ,

Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946
Ry. oper. revenues' $15,290,830 $7,'598,873 $67,370,655 $47,980,216
Ry. oper. expenses 9,229,159 6,387,120 43,914,723 36,915,238

Net ry. oper. revenues $6,061,671 $1,211,753 $23,455,932 $11,064,978
Railway tax accruals.. 3,077,703 947,540 13,093,423' "€,046,855

«* Profit from uppers.L_-_
• Other income —

$854,559
63,163 •

$1,123,920
22,420

$732,909
14,307

$730,307
20,549

» Net profit ' •$917,722 $1,146,341 $747,217 $750,856
Fed. normal & surtax. 352,500 437,400 42,131 42,185

> Fed. excess profits tax- --"•
u; w

•

'■-™ 504,266 498,035

Net profit

—V. 165, p. 3171. '•?
$565,222 $708,941 $200,819 $210,636

Ry.. oper. income..
Equipt. rents (net Cr)__
Jt. facil. Tents (net Dr)

$2,983,962 $264,213 $10,362,509 $3,018,123
717,106 549,558 4,087,827 4,015,602
11,182 10,775 71,798 62,338

Net ry. oper. income. $3,689,836 $302,996 $14,378,538 $6,951,387
Other income 150,292 255,612 742,195 1.561,754

-Total income — $3,840,178 $1,058,608 $15,120,733 $8,513,141
Interest on funded debt 170,912 173,204 854,689 866,768

Net income . $3,669,266
Sinking & reserve funds

- -^-appropriations U . ' 82,202
Misc.. appropriations... 200,000

$885,404 $14,266,044 $7,646,373
'

>79,063 428,052 - 413,103
600,000- •'

Balance of income $3,387,064 $806,341 $13,237,992 $7,233,270
—V. 165, P.-3171. • ;• •; _ ' >

North American Co.—Requested to Amend Plan— -

» The SEC has requested the company to amend .its .plan, for-the
liquidation of Its .subsidiary, the;North American Light & Power'Co.,
to provide that holders of. each publicly held share of the subsidiary's

, common stock receive three-tenths of a share of Illinois Power Co.
common.- --v." :i;*;"'•"r-~W-'. i'r *•• 1h>> \
t ? This arrangement would replace cash payments of $7.50 as provided
'

in -the plan but stockholders could still take the cash instead of
Illinois Power stock. If an amendment is filed within 10 days to con¬
form with the Commission's opinion, the SEC said ,it *would' .then
declare the plan effective and apply to the Federal District Court for
an enforcement order.—V-. 165, p. 3397. v : .

> /North 'Central Texas* Oil Ca.r*nc;---1M)-Cent Div^ ; : • •
-•i The directors on. June 24 declared an interim dividend of 30 cents

per share on the $5 par value common stock, payable July 15 to
holders of record July 7. This compares with -an interim dividend of
15 cents per share paid cn July 9; 1946, which was followed by a
payment of 30 cents on Dec. 17, making a total of 45 cents per share
-in 1946.—V. 165, p. 340. r.V-

* Northern Natural Gas Co.—Plans Split-Up—
i The stockholders will meet in the .near, future to vote on 'a pro¬
posal to increase the authorized common stock from 2,400,000 shares
"to 5,000,000 shaires, and on splitting the outstanding stock two-for-one.
IThis would increase the. outstanding number of shares to 2,030,000,

•(and "leave the company with 2,970,000 unissued shares of common
-stock to be sold subsequently for financing property expansion.
—v. 165, p. 3287.

^ Ogilvy Realty Corp., Ltd., Montreal—Partial Redemp-
' tion— -

, There have been called for redemption on Sept. d, next, $32,000 of
, .5^%. first (closed) mortgage sinking fund gold bonds at 101 and

-

interest. Payment will be made at any branch of The Royal Bank
of Canada in Montreal, Toronto, Winnipeg or Vancouver, Canada, or
at the holders' option at the agency of said bank in New York, N. Y.—-
V. 132, p. 2980.

Oglethorpe -Fund Inc., Savannah, Ga.—Stock Offered—

, . . The.. Southern Securities Corp., Savannah, Ga., in April offered
200,000 shares of capital stock (par $1). ' '<

j\. The price of these shares varies with changes in the market value
f..of the-securities owned. The sales price is net asset value plus 7'/a%
; of the offering price or 8.1% of the net asset value. The compensation
of the investment adviser for statistical research .and management
services is a quarterly fee of Va of 1% of the market value of the
assets of. the Fund..;.. In.addition, a redemption charge of 1% is paid
the -investment ^adviser. •.•-■V

, -Oglethorpe Fund, Inc. was formed under the sponsorship of Minis
& Co.,- Inc. to consolidate the many smaller funds in its care and to

r make , its research and investment counsel available to a wider number
of investors and-institutions. Heretofore, there has been no open-end

;;fund of this- type -with its headquarters in the South.
*• .The Fund is intended as a conservative medium by which investors
can obtain the benefits of diversification of holdings which are subject
to continuing .supervision by trained and experienced management,
p -iThe-capitalization-r-0f the -Fund''is 1,000,000 shares authorized
($1 par) common stock, with all shares having equal dividend and

^ voting rights., As of April 18, ,1947r there were 9,485 shares outstand¬
ing.—V. 165, p. 1458. ' >'■>' . '■ ■ •

r ■> Oklahoma^City-Ada-Atoka Ry.—Earnings —
• .'May— '-.P.' • .1947 , V 1946 '1945
Gross (from railway.-™'. $64,472 ., $82,336

. $119,385
Net from railway™..™., 20,444 * " 36,737" '59,457
Net ry.1 oper. incpme.™ _ .5,9.78 9,939 21,684
From Jan. 1— ■ ! .y' V.;' ■■ •'■■//.

Gross,from railway 347,194 426,388 - 573,290'
.Net.from railwajU^i^ ty^125f944- • 155,934 • 269,592
Net ry. . oper. income... i 40,291 45,464 92,850
.—V. 165, p. 3057.

-1944

$148,947
'89,084
43,887

■666,147
369,541
147,566

Northern Pacific Ry.—Earnings— V..
1947 1946 1945 1944

$10,745,190 $8,786,583 $13,233,614 $12,938,301
1,731,257 368,169 3,690,790 4,154,181
1,163,038 7,603 1,927,435 1,858,452

, •, May—
(Gross from railway
„ Net from railway™™..
-Net ry. oper. income...

„ From Jan. 1— . -

'Gross from railway
Net from railway—
Net ry. oper. income—
—V. 165, p. 3057.

55,166,712 47,784,686
10,465,998 4,889,022
6,765,746 2,343,520

58,990,132 61,639,349
13,638,278 18,892,350
7,852,106 .8,611,101

. Northrop Aircraft, Inc.—Quarterly Sales—
Period— - - 3 Mos. End. Apr.,20 9 Mos. End.

. c;y'y Vv 1947 1946 Apr. 30,'47
, Net sales $8,063,111 $5,891,278 $24,641,278
—V. 163, p. 2445.

Northwestern Pacific RR.—Earnings-
May— 1947

Gross from railway $538,734
Net from railway.. 124,203
Net ry. oper. income— 50,679

From Jan. 1—

Gross, from railway 2,689,074
Net from railway.. 580,710
Net ry. oper. income... 228,557
v

*Deficit.W. 165, p. 3057. - -

1946

$301,422
*107,716
*155,677

1,622,961
*512,804
*761,588

1945

$551,765

139,642
'

82,807

2,558,511
. 477,359

223,059

1944

$524,713
109,780

61,320

2,425.458
'

417,981

172,280

Pa the Industries, Inc.—New Director—
Douglas Fairbanks, Jr. has been elected a director.-

Nusrala-Bowen Shoe Co., Inc., St. Louis, Mo.—Files
With SEC—

The company on June 24 filed a letter of notification with the SEC
"for 22,500 shares ($10 par) 4% % cumulative convertible preferred stock
"to be offered at par through Dempsey-Tegeler & Co., St. Louis, as

:underwriter. ' Proceeds will be used to reimburse treasury for re-

-demption of 0% preferred and to increase worikng capital.

~

Nutrine Candy .Co.—Stock Offered—As offered in
-our issue of June 16 an underwriting group headed by
-Stifel, Nicolaus & Co., Inc., on June 12 publicly offered
100,000 shares ($1 par) common stock at $8.50 a share.
.Net proceeds will be received by certain selling share¬
holders. Further details follow: ; ,

v - - *. ...•' • capitalization ■ .

/ - ■ Authorized Outstanding
Common stock ($1 par) 400,000 shs. *400,000 shs.
i *Including 100,000 shares of common "Stock now offered. The net

'

book value of the 400,000 common shares issued and outstanding is
$5.18 per share, based on the balance sheet of the company as of
March 31, 1947, subject to the following: the total assets shown in
toalance sheet were decreased by $59,397, of which $33,530 represents

*

leasehold improvements and $25,867 represents prepaid expenses. „

HISTORY & BUSINESS—The .business was established in Chicago. .111.,
in 1912 in the form of a partnership. On April 4, 1913, the business
was incorporated in Illinois as Nutrine Manufacturing Co., and in
.1925 its name was changed to Nutrine Candy Go.

5 Company manufactures, candy in bulk, and' in plain and fancy
packages, .as well as a ;,\'5-cent'\ candy bar. and penny items (identified
in the ■ trade as count goods), for approximately 6,000 wholesale
and retail accounts throughout the country.- "

"

!" UNDERWRITING—The names of the underwriters, and the number
• of shares to be purchased by each are as follows: - s

•

; No. of
I . . . vV' . - " i. -, Shares
Stifel, Nicolaus & Co., Inc. 15,000
Bacon Whipple &. Co 10.000
A. C.jAllyn and.Co., Inc— 10,000
Dempsey-Tegeler & Co 9..000
*A. G. Edwards &'Sons 9,COo
Newhard, cook & Co—.— 9,000
Ames, Emerich & Co., Inc. '6.000
Buckley Brothers 5,000

t 12 Mos. Ended March 31—
Total operating revenue

, Operating expenses^—
Electricity purchased for resale
Maintenance

*

Prov; for deprec. of utility plant™
. Amort, of util. plant acquis, adjust.
Provision for taxes: , *

* Fed. inc. (excl. of the non-recur¬

ring redu'ction)'-„i™_™' ;

State income ™i._. ,

Other :

Oklahoma Natural Gas Co.—Secondary Offering—
jKidder, Peabody & Co. -offered as a secondary distribu¬
tion July 1 8,000 shares of common stock (par $15) at
$30.50 per share, with a dealer concession of 65 cents a

share.—V. 165, p. 3397.

. Oppenheim, Collins & Co., Inc.—25-Cent Diyidend—^
The directors have declared a dividend of 25 cents per' Share on the

common-stock, payable July 15 to holders of record June 30. This
compares with 50 cents paid on Jan. 15 and April 15, last." ■ "
t Payments in ,1946 -were as follows: Jan. 21, 75 cents; July 12, $1;
and Oct. 10, 50 cents.-

New President, Etc.— . .

Philip N,, Cohan, Vice-President and General Manager of the Phila-
-delphia store, has been elected President, succeeding Frank Schmandt,
who resigned from that position last April. - ..

/■ Lester Hano, a partner in the investment'banking firm of New-
burger & Hano, and a director of the company, has been elected
Vice-President and General Manager of the Philadelphia store, and
Jack A. Segel, formerly Divisional Merchandise Manager of J. N.
Adams & Co.,' Buffalo department store, has been elected Vice-Presi-
.dent and General Manager of the Buffalo store of Oppenheim, Collins
& Co., Inc.—V. 164, p. 1876.

-V. 164, p. 560.

tl947
$31,630,036
12,389,811
i;338,475
2,443,674
2,847,295
876,636

♦1947 *1946

$31,630,036 $29,330,919
12,389,811 10,979,0B&-
1,338,475
2,443,674
2,847,295
704,835

1,175,660
2,166,522
2,817,955
429,432

Hickey & Co., Inc.™™™™
Kalman & Co., Inc z—

Rauscher, Pierce & Co.™;—
Reinholdt & Gardner.
Dittmar & Co., Inc '
The First Cleveland Corp._
Ketcham & Nongard
Marianna Securities Corp..:

No. of
Shares

.4,000
4,000
'4,000
4,000
4,000
3,000
,2,000
2,000

; Pennsylvania RR.—Earnings—
'

May— "!'■ ' - • *-'• 1947 1946
' Gross Trom railway ^ $78,197,575 $53,459,677
'Net from railway 11,700,239 *3,950,763
,'Net ry. oper. income.™ 4,539,579 7,773,632

. From Jan. 1—' *

Gross from railway.-.**362,561,723 312,097.365
Net from railway..™— 43,012,742 15,233,863
Net ry; oper. income..! * 6,960,218 *4,783,539

'

♦Deficit.—V: 165, p. 3398.

Operating income
Other- income

.* Gross income
Total income deductions™ _™_;

tEstim. reduction in Fed. inc. taxes

2,871,000
355,000

1,374,910

2,169,700
291,133

1,374,910

2,722,978
317,826,

1,302,820

$7,133,235
75,031

$8,070,203
75,031

$7,418,640
115,150

$7,208,266
2,051^398

$8,145,234
2,719,166

$7,533,790
2,7x1,813
Cr910,465

$5,156,868 $5,426,068 $5,732,442

♦Including operations of company acquired on July 2, 1946. tPro
I forma. . fResulting from .deductions in the consolidated returns, for
interest and amortization charges on securities of former indirect
parents (reorganized in January, 1946 under Chapter X of the Bank¬
ruptcy-Act) which deductions are no longer available in view of the
reorganization of such parent. .

NOTE—(1) The statements of income exclude, for the entire periods,
operations of gas properties which were sold as of June 30, 1945, and
Aug. 22, 1946, and include, for the entire periods, operations of Penu-
'sylvania Edison Co. which was acquired on July 2, 1946.
r (2) The ,pro-forma statement of income gives effect to the trans¬
actions resulting ftom the acquisition of the property of Pennsylvania.
Edison Co. on July 2, *1946, and related financing by th issuance of
,$23,500,000 of 23A% bonds due 1976; 101,000 shares 3.70% series C
•preferred stock; <68,843 Shares of common stock, and $5,000,000 of
instalment ;notes. Federal income taxes in this statement have bem
"computed on a-consolidated return basis by applying the tentative
:rate*for the year 1947 to the pro^forma taxable income.—V. 165.
p. 2674. \ • •

""

Pennsylvania Reading Seashore Lines-^Earnings— '*
7 May-— ; ■■■■■-.
Gross from railway 1
Net from railway..™™"
Net ry. oper. income...

From Jan. 1— .

iGross frorrt. railway..™..
Net from railway.™
Net ry. oper, income

1947

$876,184
*11,052
247,843

*Defi'cit.-r-V. "165, p. 3057.

3,709,301
*538,150

*1,627,576

1946

$754,844
*18,174
*201,587

-3(445,506
*518,578

*1,398,472

1945

$938,275
176,763
*52,471

f 1944

$994,108
220,990
13,672

Peoples Drug Stores, Inc. (& Subs.)
; 3 Months Ended March 31—

•Other store income ...

;• Total store income.™.™ ...

*Cost-of sales,,store.operating, warehouse, gen¬
eral and administrative expenses

Operating profit ...

Other income — — ...

*

Total income 1 ... ...

Miscellaneous charges * —

Estimated Federal income tax™..™.™.

'

Net income for period ;i.™.T
Previous earned surplus...

Total surplus
Dividends on common stock—

• 4,171,670 • 4,000,6^58
400,816 283;538
*672,514 ♦660,165

r—Earnings—
1947 1946

$10,929,918 $9,953,291
160,683 163.628

$11,090,601 $10,110,919

10,327,206 9,423,807

$763,395 $693,112
93,061 71,280

$856,456 $764,392
37,777 35,915

311,102 276,821

$507,577 $451.656

5,953,402 4,609,793

. $6,460,979 $5,061,449
156,000 156,000

Earned surplus as at March 31 $6,304,979 $4,905 449
fEarnings per share.. _! $1,30 $1.16

♦Including depreciation and - amoilization of $79,182 in 1947 and
$69;823 in 1946," tOn 390,000 shares'of common stock outstanding.

COMPARATIVE CONSOLIDATED BALANCE SHEET, MARCH 21

Peaslee-Gaulbert Corp. — Preferred Stock Offered—
Almstedt Brothers, Louisville, Ky. on June 28 offered
$1,000,000 4%% cumulative preferred stock (par $20) at
$20.40 per share. Stock was offered to residents of Ken¬
tucky only. .Associated in >the offering are Bankers
Bond Co., O'Neal, Alden & Co., Smart & Wagner and
Wilson-Trinkle, Co.

. ' *■'' • *.' ; -•: .
. " /

Preferred as to assets and dividends; not subject to Kentucky Prop¬
erty Tax.
Dividends begin to accrue July 1, 1947, and are payable quarterly on

Jan. 1, April 1, July 1 and October 1.

- CAPITALIZATION—Upon completion of this financing, the outstand¬
ing capitalization will be as follows:

50,000 shares.4%% cum., pfd. stock (par $20) $1,000,600
*86,282 shares common stock (no par)_™_i.____ 993,330
. Company in 1943 sold $300,000 of 5% preferred stoek to the public.
■ It has since retired $100,000 of this issue. The remaining $200,000 of
.5% preferred is being given an exchange feature for the new preferred
.with an .adjustment ito equal $105 for-each $100 par of old preferred
stock. On June 13, directors voted to call the 5% preferred on Dec.
i31, 1948, and to authorize a new issue of $l,5d0,000 in preferred, only
$1,000,000 of which is being sold at this time. ■ i '-
Founded in 1867 as a partnership, company* was incorporated Jan.

, 2, 1884, as Peaslee-Gaulbert Co. It originally manufactured paints and
;yarnishes and built a sales organization to sell these and kindred
products. yy'.: ^ "t

The name of the company was changed to Peaslee-Gaulbert Corp.
.in 1928-after the. sale of the paint and varnish business. The com-
•

pany retained all its distributed.lines and then added household fur¬

nishings, floor coverings,'radios, furniture and electric refrigeration.
It also handled building materials, heavy chemicals and naval stores.

. The company and its subsidiaries serve Kentucky, Tennessee, Georgia,
.v. Florida, Texas. Oklahoma, Arkansas, Alabama, North Carolina, South
Carolina, Virginia, West Virginia and Indiana; " - V-*.. •< :

i ' Two subsidiaries,' Wright Co. and Wright Hotels Equipment Co. and
-• Pfeiffer Insecticide Co., are operated. • The Wright companies are

jobbers in hotel" and restaurant equipment, accessories and supplies.
The Pfeiffer company is a. jobber in insecticides, particularly Paris
green.—V. 165, p. 3057.

ASSETS— 1947
Cash .in banks and on. hand $2,472,662
U. S.(Govt, obligations™..™'™™™.™. 275,945
Accounts receivable, lejss reserve.™-^....™. L 137,912
Merchandise inventories '. 6,575,972
Merchandise in transit™— 342,020
Inventories or supplies — 80,514
Loans, investments', - etc..'—_— 130,976
Land ™—... i ; 496,118
Buildings (less reserve) —-— 892,566
Store fixtures, warehouse, and'office equipment
(less reserve) „„™™™—_; 1,390,833

sAutomobiles and trucks (less reseive) 48,052
Improvements and alterations to buildings .(less • '

-reserve)"'~.t4™™__™.™_.-™!. —™: ; 276,691'
Goodwill _™_.—~ ' ..... 1
(Prepaid expenses and other cmferred items___u 189,732

1946

$2,416,551
1,473,785
6L610

5,691,076
368,632 -

8G,423
139,589
393,157
720,202

1,110,12^
16,225

189,608
1

157,958

Total
, ... __™_.c $13,309,994 $12,819,0C1

LIABILITIES—
Accounts payable
Long-term liabilities (current) ___r.

Salaries and wages due and accrued ...

Accrued taxes, including State income taxes..
Accrued Federal income taxes for year 1946™.
Accrued Federal income taxes for year 1947™.
Dividends payable April 1—common stock.—.
Notes payable to bank, unsecured (long-term).
Mortgage on-properties purchased

Common stock ($5 par); —

Treasury stock —

.Capital surplus ...—

Earned surplus -——_—

—vf 165, "p." 31727" 7——r~—r-—r-

$1,856,558
145,255
171,864
233,063

1,128,853
311,102
156,000
665,000
112,768
225,152

2,454,740
Dr504,740

49,400

6,304,979

$1,803,376
148,909
146,889
217,037

1,877,464
276,821
156,000
910,000
114,818
262.846

2,454,740
Dr504.'» O

49.430

4.905,449

$13,309,994 $12,81S',O01

Pet Milk Co. (& Subs.)—Earnings—
I; 3 Months Ended March 31— 1947 1946
Sales (net) - $30,620,119 $19,536,953
Other income ! L___ 17,657 2,977

Total income —_.

Cost and expenses.. L._
Provision for estimated Fed. income taxes-

Net profit — —

♦Loss.—V. 164, p. 3418.

... $30,637,776 $19,539,939
29,913,966 20,512,513

308,000 110^00

$415,810 *$1,083,083

1045 1944

$85,996,534 $86,952,755
22,262,191 24,324,423
13,465,189 9.529,224

409,841,381 414.582.497
94,559,162 105,585,910
52,615,680 42,662,392

Philadelphia Electric Co.—Weekly Output—
* ■

- ' '
*

The felectric »output «of this company and its subsidiaries for the
; week ended June 28, 1947 amounted to 127,793,000 kwh., an increase
of 4,885,000 kwh., or 4% over the corresponding week of 1946.

New President Elected—

H. B. Bryans, Executive Vice-President, has been elected President,
succeeding Horace P. Liversidge, who has been elected Chairman ef
the board,

• N. E. Funk, Vice-President in charge of engineering, has been elected
Executive Vice-President and a director.—V. 165, p. 3398,
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. Philadelphia Transportation Co.—Arranges Financing
—The chmpany, it was announced July 1, has sold an is¬
sue of $804,000 equipment trust certificates, series H, to
seven Philadelphia banks.

**"* ,Proceeds from the sale, President Charles E. Ebert said, will be
applied to the purchase of 75 new 44-passenger buses. The buses,
"which are scheduled for delivery this month and next, will cost an
estimated $1,252,000. .

The certificates are dated July 1, 1947, and will mature serially
from 1949 to 1954. They will bear interest at rates ranging from
1.9% to 2.6%, according to maturity,—V, 165, p. 2675.

T Phillips Petroleum Co.—Acquires Bareco Stock—
*

8ee Barnsdall Oil Co. above.—V. 165, p. 3398.
■ t

x"
Piper Aircraft Corp.—Dividend Action Deferred—
The directors, according to an announcement made on June 26,

have deferred action on the payment of the dividend due July
15, 1947 on the 4'/2% convertible preferred stock, par $10, Regular
quarterly distributions were made on this issue to and including
April 15, 1947—V. 165, p. 1320.

Pittsburgh Coke & Chemical Co. (& Subs.)—Earnings
3 Months Ended March 31— 1947 1946

Gross sales and earnings, less discounts, out¬
ward freight, returns and allowances. $3,597,294 $1,740,386

Cost of sales and operating expenses._:________ 2,288,491 , 1,310,122
Maintenance and repairs—_ * 271,465 195,285
Selling and administrative expenses... 'I 140,515 123,770

'

Depreciation - . ——_ 152,321 " 113,814
Taxes, other than Fed. & state income taxes— 55,082 62,443

-

Gross profit ... ... $689,420 *$65,048
Other income — 36,259 48,184

Total Income — —- $725,679 *$16,864
Interest on funded debt.— 27,842 28,901
Amort, on bond discount, exp. & call premium ' 4,856 5,040

: Miscellaneous, net ...— ■ 11,947
• Profit on sale of iron ore properties.._—Crl,234,042 1,474
Strike expense ... , 160,401
Federal income taxes ,— 513,000
State income taxes ... — 27,200

'
Net profit __ - - — $1,374,876 *$212,680

Preferred dividends — — 29,977 30,940

Balance - - $1,344,899 *$243,620
Common shares outstanding 555,474 553,874
Earnings per common share... $2.42 Nil
*Loss.

^

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947

ASSETS—Cash in banks and on hand, $3,129,744; notes receivable,
$257,674; accounts receivable (less reserve of $84,219), $1,438,332;
inventories, at the lower of average cost or market prices, $2,481,162; •

estimated refundable portion of prior years' income and excess profits
ttaxes (net), $340,621; notes receivable due after one year, $500,000;
f trustee funds for additions to fixed assets, $54,265; sinking fund for
redemption of bonds, $31,786; investments, at cost, $2,487,649; invest¬
ment in subsidiary companies not consolidated, at cost, $141,934;

• land, $695,303; buildings, machinery, equipment, etc. (less reserves
for depreciation of $9,001,342), $6,650,355; mineral deposits (less
reserves for depletion of $44,980), $48,853; deferred charges, $295,450;
..total, $18,553,128.

LIABILITIES—Accounts payable trade, $1,052,735; accrued payrolls,
$140,772; accrued interest, $49,876; accrued taxes, other than Federal
and state income taxes, $45,995; accrued Federal and state income
taxes, $886,657; first mortgage bond sinking fund payments due within
a year, $150,000; other current liabilities, $54,685; funded and long
term debt, $3,032,000; reserves for relining blast furnace,, kilns, etc.,
$69,726; serial preferred stock (24,752 no par shaies outstanding), $2,-

( 329,523; common stock (621,460.34 no par shares), $6,124,4f4; capital
, Surplus, $209,024; earned surplus accumulated since Jan.. 31, 1936,
,'•",$5,059,025; treasury (preferred) stock, 800 shares, Dr$79,202; treasury
A ^common) stock, 65,986 shares, £>r$572,132; total, $18,553,128.—V, 165,
:p. 3173. ' " / ,

. , ' "• ' 4' ' ' .

•

. •• \ : ... '-'V/i; !

;Pittsburg & Shawmut RR.—Earnings— " •

May
, .1947 v 1946 1945 ,.1944

Gross from railway $243,821 $91,148 $127,290 $135,943
Net from railway.*. ,t • 79,052 , 18,020t . 33,644 27,723
Net ry. oper., Income.. .: 62,486, . 10,508.-' 26,0.76 Yh\ 16,768

.it From Jan. 1— >.r ;< . * :> ; ■■

•Gross from railway^... ;" 1,007,827 538,726 Y- 593,751 645,039
Net from railway..—373,841 82,663 140,407' 168,514
Net ry. oper. income.. " 300,998 41,532 104,790 122,517

. -T-V. 165, p. 3058. • "Y •- - • .7. ■

'Pittsburgh & West
May—

-Gross from railway
Net from railway
Net ry. oper. income..

From Jan. 1—
Gross from railway
Net from railway...
Net ry. oper. income..
—V. 165, p. 3058.

Virginia Ry.—Earnings—
1947 1946 1945 1944

$579,892 $329,762 $648,491 $607,594
143,592 28,360 228,213 197,093
94,974 14,664 187,684 141,005

2,594,769 1,643,313 3,401,909 7 2,947,451
641,832 20,382 1,295,364 940,388
459,933 18,945 1,037,181 696,969

Portland (Ore.) Electric Power Co.—Trustees Petition
On Stock Transfer Held Up—

iUdfe. J'.A' F,ee has ta.ken under advisement the petition
+ ^dependent trustees in reorganization of this company, to transfer

subsidiaryC ° Capital stock of Portland General Electric, a

♦hTnet1i nnn ^standing 236,610 shares of the stock, valued at morethan $31,000,000 and now held by Guaranty Trust Co., New York, theindenture trustee for the Pepco bonds.—V. 165, p. 2675.

Portland General Electric Co.—Earnings— *
12 Months Ended March 31— 1947 1946

Net earnings from operations. .

Other income
— $4,423,082

181,410
$4,271,730

272,131

Total income
Income deductions __

$4,604,492 $4,543,861
1,680,750 1,931,876

Net income to earned surplus
Earned surplus at beginning of period ~
Earned surplus credits
Earned surplus debits...

.— $2,923,742
— 6,265,675

9,326,851
1,355

Earned surplus at end of period: $9,325,496
BALANCE SHEET AS OF MARCH 31

ASSETS—
1947

Pifnt' at oriSinal cost $62,698,211
4,245,629
133,792

2,597,170
3,821,340
833,371

1,118,089
139,094

1,212,536
94,148

504,980

Total

Nonutil'ty property . . .

jn-tments and long-term receivables.
13. S. Govt, securities (at cost plus accrued Int.)
Special deposits *
Accounts and notes receivable (less reserve)
•Accounts receivable from affiliated companies"
uMaterials and supplies
Prepaid insurance premiums, taxes etc. '
Deferred charges

$2,611,985
5,591,930

• 9,203,915
2,938,240

$6,265,675

"

1946

$58,603,028
4,244,904
158,980

3,732,327
2,887,970
817,253
921,666
384,477
673,114
88,143
609,024

LIABILITIES— •

Capital 6tock (236,819 no par shares) $15,357,712 $15,357,712
Earned surplus 9,325,496 6,265,675
Long-term debt ......... 37,400,000 37,800,000
Accounts payable .... ...— —, 1,074,959 1,064,269
Customers* deposits ... 30,061 31,678
Accrued interest on long-term debt — 280,188 282,092
Accrued Federal income taxes — 423,300 490,100
Accrued taxes, other 1,245,199 1,004,675
Deferred credits ——251,213 310,320
Reserves ... Y . ... u 11,897,449 10,404,492
Contributions in aid of construction 112,783 109,873

Total $77,398,360 $73,120,886
—V. 164, p. 3419. *

Portsmouth Steel Corp. (& Sub.)—Earinngs—
EARNINGS FOR THREE MONTHS ENDED MARCH 31, 1947

Net sales ..... $10,303,369
Cost of products sold— —— 8,373,545
Provision for depreciation and depletion— 206,809
Provision for local taxes > 38,700
Selling, general and administrative expenses 121,801

Operating profit $1,562,513
Other income 68,223

Total income $1,630,736
Other deductions — 9,515
Federal taxes on income (est.) . , 611,900

Net income ;———. « $1,009,321
Dividends paid — 1—...— ———-—•——- 328,788
Common shares outstanding — —. „ 1,315,150
Earnings pershare..$0.76
—V. 165, p. 2549.

. : \ Y.:

Premier Gold Mining Co., Ltd.—To Go Off List—
r; • The New York Curb Exchange has received a notice that the Toronto"
General Trusts Corp.; liquidator for the Premier company, has author¬
ized transfer agents to continue to make transfers of that company's
capital stock through July 15.»' The Curb says the stock will then
be stricken from Its list July 10 unless there is a further extension of
the transfer period.*—V. 165, p. 3398. . „ 1

Public Service Co. of New Mexico—Bids for Purchase
of Securities—

Company is Inviting bids for the purchase of $6,800,000 first
mortgage bonds, series due 1977, and also is inviting bids for the
purchase from it of 20,000 shares of cumulative preferred stock (par
$100). Bids may be submitted for all of the bonds or all of the
preferred stock. Such bids are to be presented to Public Service Co.
of New Mexico at Room 1600, 70 Pine Street, N. Y., before 11 a.m.
(EDT), on July 9.—V. 165, p. 3058.

Puget Sound Power & Light Co.—Rehearing to Be
Asked— ■

y
The Public Utility Districts in the State of Washington will petition

the Washington State Supreme Court for a rehearing on their pro¬
posal to purchase the properties of the company. The proposal
recently was rejected by the court by a vote of 5-to-4. A rehearing
may be granted by a majority vote of the court.
The decision to apply for a court rehearing was reached at a

meeting June 26 of the Puget Sound PUD Association, which repre¬
sents the grcup which plans to require the company's properties.—
V. 165, p. 3398.

Pullman Co^—Turned Over to Railroad Group—
The sale of this company to a buying group of 57 railroads was

consummated on June 30 when G. H. Howe (Treasurer, New York
Central RR. Co.), R. M. Hogin (Comptroller of The Atchison, Topeka
& Santa Fe Ry. Co.) and John B. Hyde (Vice-President of Southern
Ry. Co.), representing the railroads, handed checks totaling $40,202,482
to L. S. Taylor, Vice-President of Pullman Inc., in payment for
certificates representing the entire 731,350 shares of capital stock of
The Pullman Co. 18 months earlier, Individual railroads had pur¬
chased from Pullman its entire fleet of parlor cars and some 60Q
lightweight sleeping cars, for approximately $35,995,000 in cash.

As of the take-over date, all of the present board of directors of
The Pullman Co. are resigning, to be succeeded by a new board of
directors designated by the new owners of that company (see list in
v. 165, p. 3288). tY-;v-'. • •:?/
All of the directors of The Pullman Co., who were also directors

of Pullman Inc., will continue as directors of the latter company. Y
D. A. Crawford (President), L. S. Taylor (.Vice-President, Financial

Department), L. M. Greenlaw (Vice-President and General Counsel)
and John F. Lane, Secretary of The Pullman Co. are resigning, but
will continue in the same capacities as officers of Pullman Inc.
Carroll R. Harding, who has been Assistant to the President of the

Southern Pacific Co., has been elected President of The Pullman Co.
with Charles H. Westbrook, Comptroller of the Chicago & North
Western Ry. as Vice-President and Comptroller, O. A. Kelly and J. M.
Carry have been re-elected Vice-Presidents.

A three-judge Federal Court at Philadelphia, Pa. had on June 26
approved a "closing agreement" under which all the capital stock of
this company will be sold to a group of 57 railroads.
The Court's approval was the last development in litigation which

began in 1940 when the Department of Justice filed anto-trust pro¬

ceedings here against Pullman Inc. and its two principal subsidiaries
—the Pullman-Standard Car Manufacturing Co., which makes sleeping
and other railroad cars, and The Pullman Co., which owned and
operated the sleeping cars.
The purchase price of the stock—$40,202,482—represents the agreed

value as of Dec. 31, 1945 of the assets of The Pullman Co. These
assets include the heavyweight standard-class sleeping cars and tourist
cars, also seven new-type, lightweight sleeping and composite cars
and all inventory of materials, supplies, shops and laundries owned
by The Pullman Co.
Under a memorandum agreement made in 1945 the several railroads

have heretofore purchased 602 new-type lightweight sleeping and com¬

posite cars formerly owned by The Pullman Co., which continues to
operate them under lease arrangement. The cost of these cars, to¬
gether with the $40,202,482 which the railroads as a group will pay
to Pullman Inc. for the stock of The Pullman Co., brings the consid¬
eration for acquiring the sleeping car properties to a total of $74,-
954,909. '
One effect of the Pullman anti-trust proceedings and the consequent

sale of The Pullman Co. stock to the railroads is that the roads will
in the main own their own sleeping cars just as they traditionally
have owned their own dining cars and day coaches, but still will have
the benefits of a revised Pullman pool- and Pullman servicing if
desired.—V. 165, p. 3173.

Pullman, Inc.,
of Pullman Co.-

-Receives $40,202,482 for Capital Stock
-See latter above.—V. 165, p. 3288.

$77,398,360 $73,120,886

Puritan Fund, Inc.—Stock Offered—
Paul H. Davis & Co., Chicago, and Crosley Corp., Boston, in May

offered 300,000 shares of capital stock (par $1). " The stock was
offered at market.—V. 165, p. 944.

Quebec Power Co.—Earnings—
Three Months Ended March 31—

Gross Revenue

Operation, taxes and other expenses
Fixed charges ...

Provision for depreciation .... —_—.

Provision for income and excess profits, taxes.

Net profit ... ! i 1
Dividend for the quarter ended March 31

Surplus for ouarter
—V. 164, p. 3149.

1947 1946

$1,321,176 $1,208,107
878,006 715,355
104,359 135,230

- 112,500 112,500
79,813 95,115

$146,499 $149,907
138,299 138,299

$8,200 $11,608

Quebec Telephone & Power Co^-Calls 4% Bonds—

uf *he outstanding 4% first mortgage and collateral trust sinking
tin." ^ .£erie<l have been called for redemption on Aug. 1 next

and iJ3t^rest-, Payment will be made at any branch of BanqueCanadienne Nationale or La Banque Provincial du Canada in Quebec.
Toronto, Ottawa, Campbellton, Moncton or Saint John, Canada.—

Radio Corp. of America—Borrows from Banks— -

The coloration, on May 9 borrowed an additional $6,000 000 under

1LS a&reement with 24 banks dated Dec. 30, thereby increasing
90/ revolving credit notes outstanding to $36,000,000.—V. 165,P* '• * '

| 1 1

Radiomarine Corp. of America—Earnings—
Per. End. April 30— 1947—Month—1946 1947—4 Mos.—1946

Total oper. revenues... $94,822 $84,752 $348,265 $310 395"
Total oper. deductions.. 117,547 99,526 449,137 „ 374^540
Net oper. deficit..... $22,725 $14,775 $100,872 $64 145

Ord. inc.—npn-comm...
, . 65,737 - 26,609

, 252,920 9o',287
Gross ord. income— $43,012 $11,835 $152,048 $26,142

Deducts, from ord. inc.. 3,144 6,260 15,979 17,945

Net ordinary income. $39,868 $5,575 $136,069 $8,197
Extrord, income (Cr) 32 32

Net Income.... $39,900 $5,575 $136,101 $8,197Deducts, from net inc... 15,660 —340 55,140 5 640
Net inc. transferred to " ' ' Y '
earned surphjg " $24,240 * $5,915 $80,961 $2,557

—V. lbo, p. 3174. / - .

Reed Roller Bit Co.—Earnings—
Quarters Ended March 31— • * 1947 - 1946V

Profit after all chgs, but before Fed. inc. taxes $418,637 $351,133
—V, 165, p. 253. " ,Y •- Y' '■ >'

; Reliance Electric Engineering Co.—Earnings—
:

- ' RESULTS FOR 12 MONTHS ENDED FEB. 28, 1947 . Y^
Sales

—______
— $14,135,022

Earnings after charges and taxes.. 625,011
Earnings per share on 150,000 common shares $2.87
—V. 165, p. 3174. /YVY

Reo Motors, Inc.—Earnings—
Quarters End. Mar. 31— 1947 1946 1945

*Net profit —— ... $1,336,474 $363,626 $716,756
Number of capital shares 484,104 482,365 485,000
Earned per share $2.76 $0.55 $1.48

*After charges and Federal taxes.—V. 165, p. 253.

Republic Aviation Corp. (& Subs.)—Earnings— Y
RESULTS FOR THREE MONTHS ENDED MARCH 31, 1947

Sales ... *$6,206,857
Loss after charges... ... 2,134,220
Estimated credit resulting from Federal tax carry-over prov. 1,598,000

Net loss $536,220

'"Including $1,171,091 for Aircooled Motors, Inc., wholly-owned sub¬
sidiary.
The company announced that the backlog of unfilled orders was

$66,033,000 for the parent company, while Aircooled's backlog approxi¬
mated $3,383,000.—V. 165, p. 1322.

Rexall Drug, Inc.—Earnings—
Quarters Ended March 31— 1947 1946

Sales _* $44,067,142 $39,574,808
Net profit after charges and taxes ... 452,740 1,029,883
No. of capital shares 3,501,120 1,400,560
Earnings per share _i $0.13 $0.29

'Adjusted to give effect to 2-for-l split in May, 1946, and sale of
700,000 shares in June, 1946.—V. 165, p. 2549.

Reynolds Spring Co.—Earnings—
(Including Its Wholly Owned Subsidiary, Cleveland Wire Spring Co.>
Net sales $6,749,896
Cost of sales - 6,101,143
Selling, general and administrative expenses 400,513

Y Profit from operations—— $248,241
Other income (net)—: : ■ 32,776

Total income— $281,017
Interest expense :— 33,210
Provision for Federal income taxes, sub. co._— 53,759
Net prior period tax and expense adjustments —— Cr6,474

Net profit $200,522
Common shares outstanding.. — 295,400
Earnings per common share —$0.68

NOTE—The profit compares with a loss of $483,355 reported for the
same period a year ago. Y

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947

ASSETS—Cash, $897,425; U. 3. Government securities at cost, plus
accrued interest (redemption value $48,017), $50,417; marketable se¬

curities, at cost (market $9,315), $7,032; note receivable—employee,
$1,500; accounts receivable (less reserve, $10,526), $1,206,913; Federal
tax refund claim, $11,302; travel advances, $4,668; inventories, $1,454,-
642; other assets, $169,759; land, improvements, buildings, machinery
and equipment (less reserves for depreciation, $1,749,874), $1,831,156;
patents, trademarks and goodwill—at nominal value, $1; deferred
charges, $198,194; total, $5,833,008.
LIABILITIES—Notes payable—banks, $1,250,000; notes payable-

trade, $369,000; acceptances payable, $103,994; accounts payable—trade
and sundry, $398,004; accrued wages, taxes, interest, etc., $244,186;
payroll, withholding and miscellaneous taxes payable, $167,353; liability
to employees for bond purchases, $7,288; unclaimed dividends, $685;
provision for Federal income taxes, $58,259; long-term debt, $1,062,500;
reserve for proposed additional assessment of Federal taxes on in¬
come, exclusive of interest, $152,514; common stock ($1 par), $297,-
132; common treasury stock, Dr$l,732; capital surplus, $1,088,223;
earned surplus, $635,600; total, $5,833,008.—V. 165, p. 254.

Richfield Oil Corp.—Earnings-
Quarters Ended March 31— Y ,Y 1947 1946

Sales — —— - - $20,204,301 $16,783,378
Profit after charges— , 3,731,410 1,293,859
Federal tax provision—_— —— 1,200,000 - 300,000

C
Net profit - $2,531,410 $993,859

Number of capital shares 4,010,000 4,010,000
Earned per share. — $0,63 $0.25
—V. 165, p. 3174.

Richmond Fredericksburg & Potomac RR.—Earnings—
May— 1947 1946 1945 1944

Gross from railway $2,031,246 $2,032,122 $3,018,616 $3,159,325
Net from railway 631,712 480,033 1,414,579 1,635,047
Net ry. oper. income.. 231,290 . 108,911 202,474 263,739
From Jan. 1—

Gross from railway 10,531,237 11.421,724 15,096,870 16,187,336
Net from railway - 3,314,101'- 3,552,871 7,259,103 8,948,461
Net ry. oper. income 1,333,321 1,361,183 962,838 1,452,149
—V. 165, p. 3059. ;.7 " ' Y. ' '■ V" ' V?>•";

Rockwell Manufacturing Co.—New V.-P. of Unit—
Col. A. E. (Cappy) Higgins has been named Vice-President of the

Rockwell International Corp., New York City, a subsidiary. Prior to
the war he had been associated with the Rockwell organization from
1937 ot 1942.—V. 165, p. 1234.
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Root Petroleum Co. (& Subs.)—Earnings—
^Quarters Ended March 31— V 1947 1946 ' 1945
tNet profit ! - — $260,421 $68,250 $214,382
Number of common shares 336,045 336,045 336,045
Earned per common share , ^ $0.77 $0.20 *$0.61

'

•After preferred dividend requirements. tAfter charges and Federal
taxes.—V. 165, p. 254.

Royalite Oil Co., Ltd. (& Wholly-Owned Subs.)—Earn.
" Yars Ended Dec. 31— • 1946 1945 - 1944

♦Net profit — $750,254 $288,366 $648,472
Number of capital shares 717,-487 • ' 717,487 717,487
Earned per share—i—___ < $1.04 $0.40 *■ $0.90
After charges and income taxes.—V. 165, p. 3398.

Rutland RR.—Earnings—
1947

$472,630
'■ 2,371
*51,802

May¬
oress from railway
Net from railway _

Net ry. oper. 'income.._
From Jan. 1—

Gross from railway .

Net from railway
Net ry. oper. income—

2,362,395
*124,470
*400,850

1946

$375,119
1,334

*31,935

2,038,238
*24,120

*196,648
•Deficit.—V. 165, p. 3059.

> St. Louis Brownsville & Mexico Ry.

1945
. $474,743

*'

69,785
42,119

2,033,115
*21,176-

*167,165

1944

$435,870
68,695
45,994

1,973,385
99,128
*19,759

May—
Gross from railway
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income...
—V. 165, p. 3059.

1947 1946

$1,533,446 $1,548,318
457,755 416,232
240,796 157,544

8,171,941 7,604,260
2,772,758 !\ 2,629,962
1,284,943 1,100,368

—Earnings—
1945 1944

$2,029,479 $2,045,556
1,055,038 1,133,460
284,661 - 277,422

9,550,896 9,029,032
5,001,095 4,780,837
1,334,589 1,238,698

St. Louis-San Francisco Ry.
1947May—

Gross from railway $8,459,268
Net from railway 1,711,490
Net ry. oper. income— 861,376
From Jan. 1—

Gross from railway 40,892,971
Net from railway___— i 7,833,285
Net ry. oper. income.. ; 3,768,702

Earnings— -

1946 1945 1944

$6,482,500 $10,163,763 $9,770,794
*170,974 3,445,976 2,909,384
*570,749 1,519,605 1,210,202

36,427,254 48,305,299 46,187,592
1,062,153 15,726,566 13,378,450

*1,291,446 7,417,146 6,365,888

•Deficit.—V. 165, p. 3059.

St. Louis-San Francisco & Texas Ry.-

May— 1947,
Gross from railway $314,495
Net from railway—-— 34,883
Net ry. oper. income— *5,624
From Jan, 1—

Gross from railway..—
Net from railway...:
Net ry. oper. income—
♦Deficit.—V. 165, p. 3059.

1946

$321,985
84,808
46,519

1,616,700 1,435,761
378,747 272,226
112,882 68,773

-Earnings—
1945 1944

$333,796 $374,717
117,880 192,548
52,166 33,890

1,595,181 1,761,527
606,358 854,023
166,605 195,726

'

San Antonio Uvalde & Gulf

May— 1947
Gross from railway $258,339 .•

Net from railway ' 5,814
Net ry. oper. income— *52,445
From Jan. 1—

Gross from railway..— 1,294,613
Net from railway — *36,970
Net ry. oper. income— *359,067
♦Deficit.—V. 165, p. 3059.

RR.—Earnings—
1946 1945 1944

$205,291 $255,134 $229,029
*91,282 ' 46,193 19,655
*147,945 *11,729 *32,367

1,217,585 1,125,102 1,091,739
59,116 29,836 30,039

*226,362 *262,766 *246,288

Santa Maria Mines, Ltd., Toronto—Registration State¬
ment Withdrawn— ^

The registration statement (No. 7106) filed with the SEC June 10
and covering 500,000 shares of stock has been withdrawn.—V. 165,
p. 3174. -7^7'" v; y/v

Savoy-Plaza, Inc.—Earnings—
Period Ended April 30, 1947—

Operating revenues—rooms, restaurant, bever¬
ages, telephones, etc.

Expenses —__________— —

,v Net operating income before int., deprec., etcv
Other'income—cash discounts, etc..

7 Net income before interest and depreciation-
Interest charges _.—— —

Depreciation .—I —

3 Months 9 Months

$1,054,027
743,944

Profit for the period-
Other additions

Profit before provision for additional interest
on income bonds and Federal income taxes

Deficit—Beginning of period

...$310,084,

.7,^ 2.772.,
,$905,759
7 7,290

$312,856 $913,049
62,204 210,019
72,489 216,420

$178,162 $486,611
49,543 68,889

$227,706 $555,500
1,169,958 1,497,753

other taxes, $140,732; payrolls and commissions, $140,002; reserve for
contingencies, $500,000; preferred stock ($20 par), $966,680; common
stock ($1 par), $159,500; capital surplus, $289,046; earned surplus,
$1,880,054; total, $4,816,377.—V. 162, p. 2734.

Scottish Type Investors, Inc..—Proposed Consolidation
See Allied International Investing Corp. above.—V. 144, p. 950.

Seaboard Air Line RR.—Partial Redemption—
There have been called for redemption on Aug. 1, 1947, for account

of the sinking fund, $146,600 of first mortgage 4% bonds, series A,
due Jan. 1, 1996, at 100 and interest. Payment will be made at the
City Bank Farmers Trust Co., paying agent, 22 William Street, New
York, N. Y.-. . • '

; Tax Refunds— * '• • 1
The Internal Revenue Bureau on June 24 announced refunds and

credits of $5,827,074 to this company for overassessments of income
and excess profits taxes and interest for 1943 and 1944.—V. 165,
p. 3398. '

Seaboard-All Florida Ry.—Final Distribution—
Holders and registered owners of first mortgage 6% gold bonds,

series A and B, due Aug. 1, 1935, .may obtain the second and final
distribution pursuant to the Final Distribution Decree entered by
the U. S. District Court for the Southern District of Florida in" the
amount of $3.58 per $1,000 bond. Payment will be made on or after
July 7, 1947, at the Bankers Trust Co., 16 Wall Street, New York,
N. Y.—V. 164, p. 3150.

Securities Acceptance Corp.—Earnings—
EARNINGS FOR THE SIX MONTHS ENDED MARCH 31, 1947

Earned discount,' interest, insur. & carrying charges, etc. $1,137,866
,Interest costs, insurance costs and provision for credit losses • . 340,453-
General operating expenses 412,912
Contribution to employees' profit sharing pension trust.... 19,225
Provision for Federal income taxes ; 146,110

$3,175,875
2,270,116

Deficit—April 30, 1947 — ; $942,252 $942,252

:7';'7'BALANCE SHEET AS AT APRIL 30, 1947
ASSETS—Cash, $391,129; accounts receivable (less reserve for doubt¬

ful accounts, $24,559), $107,344; refund—due from City of New York
on real estate taxes, $65,920; inventories of food and beverages (at
cost!, $78,930; investments (nominal value), $1; sinking fund, $88;
other inventories, $65,626; prepaid expenses and deferred charges,
$115,409; fixed assets (net), $11,824,327; total, $12,648,775.
LIABILITIES—Accounts payable, $152,244; taxes payable and ac¬

crued, $101,342; accrued expenses, $170,893; credit balances in ac¬
counts receivable, $29,170; unearned income—business rentals received
In advance, $17,000; deferred credit, $257,055; funded debt, $7,977,250;
reserve for renewals and replacements of linen, china, glass and silver,
$6,772; class A common stock ($1 par), $82,050; class B common stock
($1 par), $27,350; capital surplus, $4,769,901; earned surplus (deficit),
$942,252; total $12,648,775.—V. 165, p. 1909. . ' -

Schwitzer-Cummins Co.—Earnings—
STATEMENT OF INCOME FOR SIX MONTHS ENDED JAN. 31, 1947

Net sales..— ——— ———--——.—.—— $5,930,407
Cost of goods sold (est.)—— —4,977,306
Selling, administrative and general expenses—' 231,504

7 *Operating profit
Other income (net).

Total income —'—

Provision for Federal income taxes.

$721,597
6,212

$727,809
275,000

Net income, carried to earned surplus
Balance, Sept. 30, 1946

Total

Dividends on preferred stock.
On common stock— *

$219,165
352,353

$571,518
31,254
75,001

represented by certificates of beneficial ownership issued by Registrar
and Transfer Co, in the case of shares and by Underwriters Trust Co !
in the case of warrants."

The 5% debentures of The Southeastern Corp. will remain out¬
standing and have been assumed by Southeastern Public Service Co.
The corporation has appointed Registrar and Transfer Co., 15 Ex¬

change Place, Jersey City, N. J., as agent, to distribute the new shares
and warrants.

In view of the fact that The Southeastern Corp. is now in dissolu,-
tion, the stock transfer books have been permanently closed and no
further transfers of such shares will be made.—V. 165. p. 3059.

■ * ^

Southern Bell Telephone & Telegraph Co.—Debentures
Offered—As mentioned in our issue of June 30 Morgan
Stanley & Co. and Associates on June 27 offered $75,-
000,000 40-year 2%% debentures, due July 1, 1987, at
102.80 and interest. The issue has been oversubscribed.
The issue was awarded June 26 on a bid of 102.40. A
second bid of 101.70 for 27/s% debentures was offered
by Halsey, Stuart & Co. Inc.
Debentures are dated July l, 1947; due July 1, 1987; interest pay¬

able Jan. 1 and July l in New York City. Redeemable at the option of
the company, in whole or in part, on any dated, upon at least '30
days' notice, at 105.80% to and including June 30, 1952 and thereafter
at decreasing redemption prices, in each case with accrued interest.

PURPOSE—Company is engaged in the largest construction pro¬
gram in its history which is requiring and is expected to require
over the next few years the obtaining of very substantial amounts
of additional capital. It has borrowed $58,500,000 from American
Telephone and Telegraph Co., parent, on demand notes, and expects
to increase,"these borrowings to $59,500,000 by the time of the safe
of the debentures. The net proceeds from the sale of the debentures
(which will approximate $76,579,000 - exclusive of accrued interest
and after deduction of expenses) will be applied to the payment of
such demand notes and the balance will be used to meet further re¬
quirements of the construction program. }

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Balance, March 31 $465,263
NOTE—Under the terms of the 3 V*% subordinated sinking fund note,

$201,482 is unavailable for cash dividends at March 31, 1947.—V. 162,
p. 1772.

Shawinigan Water & Power Co.-
Three Months Ended March 31—

Gross revenue ._

General, operating and maintenance exps
Power purchased i

Water rentals ._ ...

Taxes'..
Fixed charges
Exchange
Provision for depreciation
Provision for income and excess profits taxes

< Net profit ...

Surplus for quarter
—V. 165, p. 3327.

Earnings—
1947

$5,925,065
1,655,180
862,293
170,635
311,893
726,369

938

787,500
509,811

$900,446
653,475

1946

$5,480,640
1,455,569
875,246
159,841
255,439
729,439
22,953

750,000
495,412

$736,741
544,562

$246,971 $192,179

Income deficiency
Net gain on sale of securities.

*■ Net loss realized in the period-
Deficit Feb. 28 i

—

-iiL.il.
•, %
''H

—

Authorized
30-year 2%% debs., due Sept. 1, 1972 $35,000,000
40-year 3% debs., due July 1, 1979 25,000.000
40-year 2%%. debs., due Aug. 1, 1985u_ 45,000,000
40-year 27/8% debs., due July 1, 1987.. 75,000,000
Capital stock (par $100) —

Outstanding rX
$35,000,000 JX
25,000,000 M
45,000,000 7!')
75,000,000 ' 3

,, 3,000,000 shs. 2,100,000 shfc.

BUSINESS—Business Is that of furnishing communication services,
mainly local and toll telephone service, in the States of Alabama,
Florida, Georgia, Kentucky,- Louisiana, Mississippi, NorthCarolina,
South Carolina and Tennessee. American Telephone & Telegraph Co.
owns of record and beneficially all of the company's outstanding
capital stock.

On March 31, 1947 the company had 2,334,967 telephones in service.
On March 31, 1947 the company was furnishing local service In 951
exchange areas. Approximately 51% of the company's telephones'are
located in the 18 largest exchange areas, each having populations
of 125,000 or more. "

EARNINGS FOR APRIL AND FIRST FOUR MONTHS

Period End. April 30— 1947—Month—1946 1947—4 Mos.—1946
Operating revenues .... $9,750,604 $12,811,536" $52,995,982 $50,158,438
Uncollectible, oper.,rev.., 35,096 20,856 170,561 81,943

Shawmut Bank Investment Trust—Earnings—
EARNINGS FOR THREE MONTHS ENDED MAY 31, 1947

Income—dividends and interest on bonds $11,655
Admin, expenses and interest on senior debentures......... 11,025
Interest on junior notes (payment deferred) . _ 14,400

Operating revenues $9,715,508 $12,790,680 $52,825,421 $50,076,495
Operating expenses 9,056,314 10,396,966 44,457,471 39,600,391
Operating taxes 675,486 1,372,336 5,100,222 5,890,811

Net oper. income
Net after charges.

. Dr$16,292 $1,021,378 $3,267,728 $4,585,293
Dr382,201 . 727,956 1,889,296 3,502,146

UNDERWRITERS—The underwriters named - below have severally
agreed to purchase, and the company has agreed to sell to thefci
severally in the respective amounts set forth below, the $75,000,000
principal amount of debentures.

$13,770
'

.1,793

$11,977
910,780

Net income — — $452,809
Cash dividends on ser. A 5!/2% cum. preferred stock 26,584
Cash dividends on common stock————_________——— 79,750
Common shares outstanding — 159,500
Earnings per common share $2.68
v) •After depreciation of $74,798.

. ! ' BALANCE SHEET, JAN. 31, 1947

ASSETS—Cash on hand and in banks, $419",810; accounts receivable
(less reserve for losses of $45,000), $933,831; inventories (estimated),
$2 025 000; land, $127,664; buildings, machinery and equipment (less
reserves for depreciation of $470,171), $1,229,087; other assets, $75,985;
total, $4,816,377. .

LIABILITIES—Accounts payable, $601,241; Federal. income taxes
(less $200,000 of U. S. Treasury tax notes), $139,122; property and

Deficit May 31, 1947—: __ J $922,757

BALANCE SHEET, MAY 31, 1947
ASSETS—Securities, at quoted market prices (aggregate cost per

books, $1,205,801),* $986,207; cash, $75,788; accrued interest receivable,
$391; total, $1,062,386. -

LIABILITIES—Senior debentures, $675,000; accrued Jnterest payable
on seriior debentures, $8,137; junior notes^ (.6% series A, due March 1,
1952)/: $960,000; accrued interest, payable oh junior notes, $561,600;
deficit per books on "'basis of carrying securities at' cost, $922,757;
unrealized depreciation of securities, Dr$219,594; total, $1,062,386.
—V. 164, p. 3420. .; . 7 t

Shell Union Oil Corp.—Declares 75-Cent Dividend—
An interim dividend of 75 cents per share has been declared on

the common stock, payable July 15 to holders of record July 3. In 1946,
the company paid an interim dividend of 50 cents, and on Dec. 16, a
dividend of 50 cents, plus an extra of 50 cents; making a total of $1.50
for the year.—V. 165, p. 3398'.• •'V.rv-7' : 7 .

Simmons Co.—To Sell Preferred Stock Privately—
The stockholders will vote July 15 on authorizing an issue of 75,000

shares of new $100 par 4'/s% cumulative sinking fund preferred stock,
all of which would be sold to Prudential Insurance Co. of America,
Newark, N. J., at par, plus accrued dividends from June 1, 1947. A
preferred sinking fund of $750,000 annually would commence June 1,
1961. '■ 7: ;7..■'•■■■7 " ■ 7 7-.;.":7: :<7.
It is proposed to use about $3,500,000 of the proceeds to repay

current short-term bank loans, and the balance for working capital.
It is also planned to change the date of the annual meeting from

the first Thursday to the third Thursday in April.—V. 165, p. 3327.

Soundview Pulp Co.—Stock and Cash Dividends—
The company plans to make the 100% stock distribution on the

common stock about Aug. 15 to holders of record July 10, and the
cash distribution on the increased shares of 50 cents per share on
Aug. 25 to holders of record Aug,* 15. See V. 165, p. 3327.

South Jersey Gas Co.—Asks for $4,000,000—
A heavy construction expenditures planned by the company, will

require issuance of $4,000,000 of new first morttgage bonds, the SEC
was told June 23; In resumed hearings on dissolution of Public
Service Corp. of New Jersey, the company's Vice-President and
Controller, Lyle McDonald, testified that South Jersey (formed out
of the merger of Atlantic City Gas Co. and People's Gas Co.) pre¬
viously had contemplated a $3,000,000 bond issue for refinancing.
Company plans to file an application for approval of its larger
program with the SEC in a short time.—V. 165, p. 2C08.

Southeastern Corp.—Distribution of New Securities—
Charles J. Gregory, President, on June 26 announced that since

May 29 various steps have been taken to consummate the plan of
sale of assets and dissolution as approved by the stockholders on the
latter date. He announces the final step, consisting of the distribution
of caiptal stock and stock purchase .warrants of Southeastern Public
Service Co. to stockholders of The Southeastern Corp., in dissolution.
Holders of special participating stock are entitled to one share of

capital stock of Public Service for each share of special participating
stock.

Holders of class "A" participating stock are entitled to 53/f shajres
of capital stock of Public Service for each 10 shares of class "A.".

'

Holders of common stock are entitled to one stock purchase war¬
rant for each five shares of common stock.
Fractional share interests and fractional warrant interests will be

Morgan Stanley & Co.__$3,355,OOQ
Aimstedt Brothers.'—1___ 250,000
Baker, Waitts & Co.. 350,000
Bosworth, Sullivan & Co. 150,000
Bramhall, Barbour & Co.,
- Inc. 350,000
Clark, Dodge & Co.. 1,675,000
Courts & Co.. 500,000
R. L. Day & Co 350,000
The Dominion Securities

Corp. 500,000
Drexel & Co 1,675,000
Francis I. duPont & Co.

Johnston, Lemon & Co.. 250,000
Kebbon, McCormick &

Co. ^...^ ... 1 350,000
Kidder, Peabody & Co... 3,325,000
Kirkpatrick-Pettis Co.— . 350,000
Kuhn, Loeb & Co 3,325,000
Lazard Freres & Co 3,325,000
Lee Higginson Corp 1,675,000
Lehman Brothers — 3,325,000
Laurence M. Marks & Co. 750,000
Mason-Hagan, Inc 350,000
McDonald & Co.__- 500,000

Francis I. duPont & Co. 500,000. Merrill Lynch, Pierce, ( '
Equitable Securities Corp: 1,080,000Fenner & Beane—77. 1,675,000
Estabrook & Co 1,080,000 F. S. Moseley & Co.>i._ 1;673,000

( The First Boston Corp..'3,325,000 7)" The Ohio CowJ£aili_-77l* 500,000
First of Michigan Corp. 500,000' Paine, Webber, Jackson
Folger, Nolan Inc 500,000
Goldman, Sachs & Co.. 3,325,000
Harriman Ripley & Co.,
Inc. I —_ 3,325,000

Harris, Hall & Co. (Inc.) 1,675,000
Kayden, Miller & Co.... 500,000
Hemphill, Noyes & Co... 1,675,000
Henry Herrman & Co.— 350,000
J. J. B. Hilliard & Soil-/' 350,000
Hornblower & Weeks... 1,675,000
W. E. Hutton & Co. 1,675,000
The Illinois Co.__a_— 500,000
Johnson, Lane, Space
and Co., Inc 350,000

—V. 165, p. 3399.

& Curtis ... 1,675,000
R. W. Pressprich & Co.. 1,675,000
Salomon Bros. & Hutzler 3,325,000"
Scott & Stringfellow 350,000
Smith, Barney & Co.— 3,325,000
Stone & Webster Securi-

* ties Corp. 3,325,0*00
Stroud & Co., Inc ; 750,000
Union Securities Corp.. 3,325,000
G. H. Walker & Co 500,000
White, Weld & Co.— 1,675,000
The Wisconsin Co 1,080,000
Dean Witter & Co.. 1,080,000

Southern Crude Co. — Registration Statement With¬
drawn!—

The registration statement (No. 157) filed with the SEC on Aug.
31, 1933, covered $300,000 of common stock (par $10) which was-, to
have been offered without underwriting, was withdrawn June 26. . ■

The filing came before the SEC was created and when the Securities
Act of 1933 was being administered by the Federal Trade Commission.
On Sept. 20, 1933, the FTC issued a stop letter against the effective¬

ness of the registration statement until it was amended. This stop
order is still in effect, according to the SEC. ,

t , .. , „v
In requesting withdrawal, the company said "the contemplated offer¬

ing of securities has been abandoned."—V. 137, p. 2989. •• ~

. ' ' , 'us'

Southern Natural Gas Co.—Distribution— 'n .

The directors have declared a distribution of one share of common
stock of Southern Production Co., Inc. for each share of com'mbn
stock of Southern Natural stock held, payable July 28 to holders of
record July 3 (see V. 165, p. 2930).—V. 165, p. 3060.

^

7 Southern Pacific Co.—Earnings-

May— 1947 1946 1945 1944j
Gross from railway $33,950,775 $29,604,580 $44,834,624 $44,107^88
Net from railway.— 7,775,875 1,625,186 15,376,455 15,3291352
Net ry. oper. income 2,529,725 2,477,636 3,086,148 3,160,200
From Jan. 1—

Gross from railway 165,650,837 154,216,019 203,988,853 203,098,480
Net from railway 38,411,270 12,806,699 59,674,257 62,413,904
Net ry. oper. income... 12,621,918 8,154,836 15,242,471- 15,928,012
: Calls 4% Bonds— • . ^
t All of the outstanding San Francisco Terminal first mortgage 4%
bonds due April 1, 1950, have been called for redemption on Oct',;l,
next, at 105 and interest. Payment will be made at the office qI ;the
company, at 165 Broadway, New York, N. Y.
*

Immediate payment of the full redemption price, plus accrued Inter¬
est to Oct.. 1, 1947. wlli be made upon presentation and surrender of
said bonds.—V. 165, P. 3399. \i

I. , i.
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Southern Ry.-
May—

Crass from railway-
Net from railway
Net ry. oper, income

From Jan. 1—

Gross from railway-
Met from railway
Net ry. oper. income.
Period—

-Earnings—
1947 1946 . 1945 ' 1944

$18,775,081 $15,090,026 $22,821,129 $22,254,433
4,492,599 1,592,724 9,206,987 9,022,177 .

2,037,825 470,097 2,829,287 2,881,765

93,510,635 86,572.991 114,093,876 107,622,678
21,993,348 16,344,487 46,547,012 43,843,616
9,465,233 7,032,808 14,120,169 13,930,585
-Week End. June 21 Jan. 1 to June 21
1947 1946 1947 1946

5,152,074 5,124,158 138,291,159 126,400,889'Gross earnings
—V. 165, p. 3399.

Spencer Kellogg & Sons, Inc.—Earnings—
36 Weeks Ended— May 10,'47 May 11/46

Profit after charges $21,937,504 $3,810,901,
Provision for Federal taxcs_i«—8,328,594 1,909,850
Provision for contingencies— — 4,000,000 1,000,000

$9,608,910 $1,901,051
611,055 611,055
$15.73 $3.11'

Net profit —

Number of capital shares .—-

Earned per share —

—V. 165, p. 2713.

Spindale Mills, Inc., Spindale, N. C.—Balance Sheet—
BALANCE SHEET, MARCH 31, 1947

ASSETS—
Cash on hand and in banks ,j. — $191,263
Accounts receivable —-—- 815,849
Inventories * 436,722
Accrued interest receivable—.—— . 8,050
Prepaid insurance — 1-r——» 32,825 '
Stock in other corporations —. 751
Cash value life insurance—,— ——— ——15,088 i

Fixed assets (less reserve for depreciation of $340,911) 1,127,193

Total «, $2,627,741

"LIABILITIES— '.'v..-
Accounts payable $78,907
Accrued wages - — ——,—21,315
Accrued taxes (other than income) 19,677
Accrued state income tax— ——— 57,030
Accrued Federal income and excess profit tax (less U, S.
tax notes of $400,000) . —— 159,778

Common stock, voting ($10 par)_—J. — 500,000
Class B common stock, non-voting ($10 par) : 500,000
Earned surplus —T— 1,291,035

Total i, ___ —!! $2,627,741
After allowing for North Carolina State and Federal income taxes,/;

the profit for the six months ended March 31, 1947, amounted to/
$6.54 per share. '-»•
The renegotiation dispute for the years 1942 and 1943 still remains

unsettled with the matter before Federal Court. The amounts in¬
volved are $7,295 and $22*664, respectively.—V. 165, p. 1110.

/ Spokane International RR.—Earnings— /: '•
May—

Gross from railway—
Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway—
Net from railway
Net ry. oper. income—

•Deficit,—V. 165, P. 3060.

1947 1946 1945 1944
$160,324' " $110,230 $197,750 $204,772
45,235 *30,829 86,939 87,995
13,157 9'491. i 19,259 31,265

772,639 371,696 956,870 880,111
199,612 71,984 401,646 277,164
65,033 - 50,517 115,738 103,217

Spokane Portland & Seattle Ry.—Earnings—
' 1947 1946 V 1945 ■ • 1944 /

$1,721,250 $1,259,666 $2,519,611 $2,245,098
322,891 129/772- ' 970,310 738,42(r
•10,001 •188,921 521,403 414,488

May—
Gross from railway-
Net from railway—-
Net ry. oper. income—
From Jan, 1—

Gross from railway
Net from railway
Net ry. oper. income

8,539,544 7,318,383 11,048,579 9,685,306
1,918,968 683,493, 3,583,299 2,598,903*

517,494 •162,956. 1,504,181 ? j,079,079
•Deficit.—V. 165, p. 3060.

Standard Oil Co. of Indiana—Subsidiaries Arrange
Large Bank Credits—
'

The Stanolind Pipe Line Co. and the Stanoliiid Oil & Gas Co., Tulsa,
both wholly owned subsidiaries, on June 26 announced arrangements
have been made with banks for credits - totaling $105,000,000. The
funds will be used to pay off existing loans and, in the case of the
Pipe Line, company, to aid in financing the company's major con¬
struction program. >. u

E. F. Bullard, President, of the Stanolind Oil & Gas Co., said his
company has arranged with the Chase National Bank, of the City of
New York, and four participating banks, for a credit of $50,000,000 to
repay loans obtained from the parent company to finance capital
Investment in prior years. The money will be taken down in install-
i»ents. between now and Sept. 1. This loan will run for seven years
from July 1 at an interest rate of 1%% a year. Repayments, starting
at the end of the third year, will amortize the loan in full by the
end of the ceventh year. Participating banks are Guaranty Trust Co.;
of New York, National City Bank of New York, Chemical Bank & Trust
Co., and the New York Trust Co.

Bruce- C. Clardy, President of the Stanolipd Pipe Line Co., said
arrangements have been made with Guaranty Trust Co;,-of New York;
and four participating banks for a credit of $55,000,000 to repay out¬
standing short-term indebtedness to banks and to aid in financing
the company's construction program. This loan will run for 10 years
from Dec. 22, 1947, and will bear interest at the rate of 2%'r Repay¬
ment starting in the third year will retire approximately 60% of the
loan by the end of the tenth year. Participating banks are Chase
National of the City of New York, National City Bank, Chemical Bank
fe Trust Co., and the New York Trust Co;- - - - ^

Allocates Gasoline Distribution—
, .

The company on June 24 announced that it was putting into effect
an allocation system for the distribution of its available supply of
gasoline for the months of June, July and August. During this
period the total supplies which the company can make available will
he approximately equal to the total quantity delivered last year during
this three month period. These supplies will be equitably distributed
among its customers. j
The company's gasoline sales have recently been showing an increase

In the neighborhood of 15% as against a year ago.
The company has previously announced that to supplement its own

output it has for several months bfeen buying products from other
manufacturers and bringing the equivalent of a trainload a day fl'omTexas points; also that it is undertaking to move about 10,000 barrels
per day of crude oil by tank car from West Texas and Wyoming intothe Middle-Western refineries. Even these drastic and high-cost
expedients will not make it possible, officials said, to meet the full
<Iemand which has developed.—V. 165, p. 3399.

Stanolind Oil & Gas Co*—Large Bank Loan— / ,

See Standard Oil Co. of Indiana above.—V. 165, p. 343,

Stanolind Pipe Line Co.—Large Bank Credit-
see Standard Oil Co. of Indiana above.—V. 164, p. 2591.

1 Staten Island Rapid Transit
May— * 1947

Gross'from railway $255,246
Net from railway__i.___ "6,323
Net ry. oper. income "63,823
From Jan. 1—

Gross from railway 1,323,904
Net from railway 38,300
Net ry. oper. income *253,092
♦Deficit,—V. 165, p. 3060.

Ry.—Earnings—
1946 1945 1944

$259,876 $521,247 $442,441
4,746 240,608 206,793

*49,210 119,678 108,610

1,354,285 2,423,643 2,124,531
30,349 949,570 1,004,514

♦241,462 437,936 531,410

Sterling Motor Truck Co., Inc.—Private Financing—
The company, It was announced June 26, has arranged a $500,000 t

long-term loan. The loan, consisting of 10 serial-notes, will mature
$50,000 annually 1948 to 1957. Marshall & Ilsley Bank of Milwaukee
took the first four maturities aggregating $200,000. Provident Mutual..
Life Insurance Co. of Philadelphia took the remaining $300,000. Com¬
pany will apply the proceeds to retire present short-term obligations
of $320,000. The balance of $180,000 will be added to working capital.
The loan was arranged through H. M. Byllesby & Co., Inc.—V. 163,
P- 320. . ■ " • , ■ ; , ;\. - .■" . /■•>/...

3 Months Ended March 31-

Texas Power & Light Co.—Earnings-
Period End. April 30— 1947—Month—1946' ' 1947—12 Mos.—1946

$1,560,814 $1,412,437 $18,396,742 $17,424,240

Costs', admin., sales & serv. exps.—
Deprec. and amortization

Profit from operations.,
Other income (net)

Prov. for Fed. and other inc. taxes-

Postwar, etc., reserves— —

Reduction in 1946 income taxes re¬

sulting frcm loss

1947 1946 1945

$19,959,832 $10,750,814 Not

1-18,169,271 10,592,590 Stated

$184,520 410,666
' : *r ' $685,201

$1,606,041 Dr$252,442 $3,920,771
Drl92,031 - 65,192 v, 141,102

$1,414,010 jDr$187,250 $4,131,873
693,011 "3,414,231

— 250,000

Cr45,140

Net profit - $720,999 Dr$142,110 $467,642
Earnings per share $0.57 Nil $0.37

•Including provision ,ior adjustment and termination of war con¬

tracts, less postwar refund of excess profits taxes, tIncludes $200,000
for year-end adjustments relating to inventories, reserves, etc. ^De¬
preciation only,

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947

ASSETS—Cash in banks and on hand, $4,686,878; receivables (less
reserve-of $571,003), $8,261,549; inventories, priced at lower of cost
(first-in, first-out) or market, less reserve of $1,045,000 for possible'
future inventory price declines, $14,882,077; U. S, and Canadian Govt.4
securities, at cost, $3,210,100; deferred receivables, etc., $248,668;
supplies and prepaid expenses, etc., $934,179; plant and equipment,;
stated principally at cost (less reserves of $10,154,657, for depreciation
and amortization), $6,990,563; patents, licenses and goodwill, $1; total,
$39,214,015. ,

> LIABILITIES—Accounts payable and accrued liabilities, $7,675,503;'
dividends payable June 2, 1947, $636,460; provision for Federal and
other income taxes and for adjustment of-war contracts .(less U. S.
Treasury notes, tax series, to be applied in payment thereof, $5,127.-
410), $4,887,098; reserves, $4,180,996; capital stock ($5 par), $6,502,910;
capital surplus, (no change since Dec. 31, 1946), $6,244,447; earned
surplus accumulated since Dec. 31, 1933, $9,224,911; treasury stock
(27,662 shares), $138,310; total, $39,214,015.—V. 165, p. 3399.

,

Stop & Shop, Ltd., Toronto, Canada—To Wind Up—
The shareholders on June 16 approved a proposal to wind up the

company. v

The winding up will begin immediately and no transfer of . shares
will be made on the books of the company except with the sanction of-
the liquidator, R. H. Hommel, President, stated. ■

• The sole asset of the company, other than cash, now consists of
35,117 common shares of Thrift Stores, Ltd.
As there are 339,000 shaies of Stop & Shop, Ltd. stock outstanding,:

the company proposes to reduce its holding of Thrift Stores to 33,900
shares, which would then be distributed on the basis of one share of
Thrift for each ten shares of its own stock.
In order to provide for this distribution the directors have au¬

thorized the sale of 1,217 shares at $16 a share to Wood, Gundy & Co.
and H. B. Housser & Co.

. -

To avoid Issuing fractional certificates, the company proposes ot pay
$1.60 cash for each share held over or under an even multiple of* 10
and will sell any extra shares still available to the two firms men¬

tioned in preceding paragraph.
- The cash forming the balance of the assets remaining after the dis¬
tribution of the shares of Thrift will be distributed rateably among the
shareholders after deduction of lees and expenses of the liquidator,
Mr. Hommel Stated.—V. 160, p. 572.

'

ar> 7 \ - .

Sun Ray Drug Co.—Partial Redemption—.
There have been called for redemption on Aug. 1, next, at 104 and

interest, $30,000 of 15-year 3'/2% debentures. Payment will be made
at The Pennsylvania Company for Bank and Trusts, trustee, 15th and
Chestnut Sts,, Philadelphia, Pa.—V. 165, p. 3060.' -

(James) Talcott, Inc.—Earnings—
Quarters Ended March 31— 1947 1946 •

Net profit : $134,677 $158,164
Earnings per common share ' $0.39 S0.4d
—V. 164, p. 2327.

Technicolor, Inc. (& Wholly-Owned Subs.)—Earns.—
. Years Ended Dec. 31— • • • 1946 - • 1945 1944 •'
Net sales $13,057,510 $11,614,780 $11,194,380
•Net profit 1436,168 _ 667,441 859,156
Number of capital shares___ 911,205 907,872 904,538
Earned per share $0.481 $0.74 . > $0.95

/ "After taxes and charges, tlncludes $185,390 carry-back tax credit',
—v. 159, p. 2568. ■

Tennessee Central Ry.—Earnings—
"

1947'

$357,967
May—- .;//

Gross from railway
Net from railway y. 49,073
Net ry. oper. income—. 8,744
From Jan. 1—

Gross from railway - 1,772,810
Net from railway--,—.. w 207,360
Net ry.-oper. income— * / * 19,8171
"Deficit.—V. 165, p. 3060.

1946

$259,740
35,313
"7,063

1,383,625
168,228
•27,373 •

Texas Mexican Ry.—Earnings—
May— - 1947

Gross from railway $265,720
Net from railway___«__ 138,384
Net ry.^oper. income— 75,791
• From Jan. 1— / '.
Gross from railway!— • 1,168,401
Net from railway—. 533,403
Net ry. oper... income— /"* 315,443
/ "Deficit.—V. 165, p. 3060.

Texas & New Orleans RR»-

May— . / 1947
Gross from railway $9,451,706
Net from railway___— 3,123,570,
Net ry. oper. income— 1,328,927
;

'From Jan. 1—

Gross from railway— 46,122,283
Net from railway...-^.,., 14,930,201
-Net ry. oper. income—6,244,979
—V. 165, p. 3060.

1946 *

$194,104
24,263
•19,074

966,980
231,989
63,717

;/ 1945
$326,333
'

; 63,456
8,000

1,729,951
376,095
158,798

1945 •

$226,349
100,557
67,044

865,810
193,572

: • 45,743

1944

$394,537
'

82,949
. 19,916

1,142,659
'

566,131
210,453

1944

$235,850
138,131
92,028

996,648
499,675
334,'380

-Earnings—
1946 1945 1944

$8,075,353 $11,425,451 $11,408,062
922,244 5,005,243 5,061,789
636,602 1,542,200 1,569,413

42,269.328 53,768,184 56,027,714
8,307,124 22,109,001 25,322,330
5,392,812/ 6,039,891 7,443,809

! Thalhimer Brothers, Inc. — Notes Placed Privately—
Kidder, Peabody & Co. announces July 1 that it has
placed privately with various institutions a total of $2,-
500,000 of notes of this company. The notes comprise
$1,000,000 bearing an interest rate of 2*4% dated June
19, 1947 and due serially June 1, 1949 through 1955, and
$1,500,000 at 2%%, dated June 19, 1947 and due June 1,
1962.—V. 164, p. 324. '

Operating levenues ____

Operating expenses
Direct Federal taxes
Other taxes L_
Prop, retir. res. approp.
Amortiz.- of limited-term

815,906
171,906
75,101

125,COO

685,785
165,894
72,634
100,000

9,028,410
2,209,441
902,328

1,525,000

7,543,123
2,815,697
866,987

1,200,000

investments 265 401 3,681 4,867

Net oper. income-
Other income (net)

$372,636..
Drol3

$387,723
58

$4,727,882
5,186

$4,993,566
38,045

- Gross income —!—
Int. and other deducts.

$372,123 '
102,540

$387,781
106,921

$4,733,068
1,259,250

ss.oai^n
1,312,481

Net income $269,583 $280,860 $3,473,818 $3,719,130
Preferred stock dividend requirements i 865,050 '865,050
—V. 165, p. 3175. 7'.

Thermoid Co.—Registers with SEC—
The company on June 27 filed a registration statement with the -

SEC covering 161,626 shares ($1 par) common stock. Underwriter,
Blyth & Co.,- Inc., New York. Of the total,- 111,626 shares will be v
offered in exchange to stockholders of Asbestos Manufacturing Co. ;
on the -basis of two shares of'Thermoid common for one share of ;
Amco cumulative convertible preference stock and one share of
Thermoid common for four shares of Amco common. The remaining
50,000 shades will be offered publicly. Proceeds from the public sale
will be. used to purchase 90,000 shares of Amco common for $225,000
which will assure it voting control of Amco. The balance of proceeds
will be added to working capital.—V. 165, p.- 2931. 1

(I. P.) Thomas & Son Co., Camden, N. J.—Stock Of-"
fered—Suplee, Yeatman & Co., Inc., on July 2 announced »

formal public offering of 663 shares out of an issue of
3,000 shares of 5% ($100 par) cumulative preferred stock.:
The shares were offered at par.
Of the block of 3,000 shares filed with the SEC, 500 shares are

being sold directly to investors by the company without the payment
of any underwriting commissioi'is. Holders of 2,323 shares of the,
company's presently outstanding 7% preferred stock were offered
rights to exchange their shares for the new "stock on a share-for-
share basis plus a cash adjustment and have subscribed for 1,837
shares. This left 663 shares for the underwriters to offer publicly.
Proceeds from the exchange or sale of the 5% preferred stock will'

be used to retire the 7% preferred stock at $105 per share. The *
balance will be added to the company's general funds. / -v -

The new 5% preferred stock will be callable at $105 per share
plus accrued dividends.
Company has been engaged in the manufacture and sale of com¬

mercial fertilizers and various byproducts for the last 79 years.
Outstanding-capitalization after the present financing will consist

of $200,000 long-term loans; 3,000 shares of 5% cumulative preferred
stock ($100 par), and 10,000 shares (no par) common stock.
'

For the fiscal year ended Nov. 30, 1946, the eompany had net sales-
of $2,403,427 and a net profit after charges and taxes of $111,393.—
V. 165, p. 3176.

Thomas Steel Co.—Earnings—
RESULTS FOR THREE MONTHS ENDED MARCH 31, 1947

Sales : !: $3,181,598
Net income after charges and taxes ! 527,375
"Earnings per share on 336,140 common shares $1.51
"After preferred dividend requirements.—V. 165, p. 1501.

Thor Corp.—New Name—25-Cent Dividend—
i- This corporation,-formerly Electric Household Utilities Corp., on>
June 27 declared a dividend of 25 cents per share on the common

stock, payable July 17 to holders of record July 7. Distributions of.
15 cents each were made on Jan. 2 and April 1, 1946; none since. -

The change in name to Thor Corp. was announced late in May.

Tilo Roofing Co., Inc. (& Subs.)—Earnings—
, 16 Weeks Ended April 19— 1947 1946 1945 •

Sales, etc. —, $1,894,630 $2,076,739 $1,119,843
tNet profit 43,792 186,805 62,219
Number of common shares £62,126 462,126 462,126"
Earnings per common share : ' $0.09 $0.40 •$0.12

"After dividend requirements on preferred stock then outstanding.
< tAfter charges and Federal taxes.—V. 165, p. 2180.

Timken-Detroit Axle Co.—Earnings—
Period Ended March 31, 1947— 3 Mos. 9 Mos.

Sales $26,387,134 $64,360,955
Net profit after charges-and Federal taxes 1,788,441 4,044,901s
Number of capital shares 2,157,589 2,157,583
Earnings per shares - ~ $0.83 $1.87
—V. 165, p. 344.

Tivoli Brewing Co.—Earnings—
; Quarters Ended March.31— - r - - - /
Net sales

Net profit after charges and taxes
Number- of Capital Shares
Earned per share
—V. 163, p. 2771.

• 1947 1946 '

$2,604,054 $1,754,815
232,863 85,505
665,373 636,373
$0.35 $0.13

Toledo Edison Co.—Calls 7% and 6% Preferred Stocks
•? All of the outstanding shares of 7% preferred stock have been called
for redemption on July 25, next, at $110 per share and dividends and
all of the outstanding shares of 6% preferred stock at $106 per share
and dividends. Payment- will be made through the Toledo Trust Co.»
Toledo, Ohio.—V. 165, p. 3399.

Toronto Golf Club, Toronto, Canada—Bonds Called—
R. C. H. Cassels, President, on June 12 announced that $10,000

of 5%* mortgage bonds, due June 1, 1957, have been called for redemp-*
tion on Aug. 29, 1947, at 100 and interest. Payment will be made at
the National Trust Co., Ltd., 20 King St. East, Toronto, Canada.

Transcontinental & Western Air, Inc.—Sells Additional
Notes to Hughes Tool Co.—
The company on May 29 last" sold an additional $3,000,000 23/4%

subordinated convertible notes to Hughes Tool Co., bringing amount of
such notes sold to Hughes Tool Co. to $10,000,000. Company on Jan:
31 obtained a loan of $5,000,000, subsequently being advanced an addi¬
tional $2,000,000.—V. 165, p. 2459.

Transue & Williams Steel Forgings Corp.—Earnings—
Quarters Ended March 31— 1947 1946 1945

Gross profit $268,270 $173,334 $779,542
Net after charges 123,670 47,049 586,340
Federal income tax — 48,000 18,000 495,000
Net profit 75,670 29,049 91,340
Number of capital shares 134,965 • 134,965 134,965
Earned per share — $0.56 $0.21 $0.68
—V. 164, p. 1916.

Twentieth Century-Fox Film Corp.—To Distribute
Korda Films in U. S.

Spyros P. Skouras, President, on July 1 announced that a contract
has been signed with the leading British film producer. Sir Alexander
Korda, providing that all Korda films will be distributed in this
country by Twentieth Century for a period of years.—V. 165, p. 3176.

/■_, - ' . (Continued on page 48)
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Saturday
June 28

# per share

STOCK
EXCHANGE
CLOSED

Saturday
June 28

I per share

STOCK

EXCHANGE
CLOSED

Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSOE

Monday
June 30

f per share

77 V* 77 V2
*90 105
8% 87a
47 477a
1572 1572
*437z 467a
*33 | 337a
7 1 77a
30% 31

*102 107

4% 4%
2574 2574
98 98

3% 37a
36 367a
63 63

LOW AND HIGH

Tuesday
July 1

I per share

77 72 79
*90 105
8% 9

47Vr 4772
157a 16
*4472 4672
33 7a 34
7 7

31 317/a
*102 107

4% 47a
26 26

*97 '99
372 3%

367/a 38%
*63 6572

SALE PRICES

Wednesday
July 2

t per share

*79. 8074
*90 ' 105

9 9

477a 487a
16 16

*43 467a
*3374 34
7 7

31% 32%
*102 107

5 5

26 2674
*97 98

3% 3%
37% 38%
*63 7a 65

35

*92

1874
175

*18%
*29%
3472

*102

34%
*927a
28

6%
48%
82

407a

357a
96

187a
177

19%
30%
35

103
35

93

28

6%
48%
82

40%

36

*92

*18 7a
178

18%
*29%
35

-102 74
35

92%
♦287a
6%

*47

8274
407a

3674
96

19 •

180

18%
30%
36%
103

35%
9474
287a
6%

50

827a
41

3674
93

19*74
180

*18%
*30

36

103

357a
95

287a
6%

*47

82%
4174

367a
93

197a
180

20

30%
37

103

367a
95
29

77a
50

837a
4174

Thursday
July 3

I per share

80 8174
*90 105

8% 974
48 48%
16 16%
46 7a 467a
33% 337a
77a 77a

X31% 33 Va
*102 107

4% 47a
26 V* 26%
*96 7a 98
3% 3%

377a 387a
*63 64

36 74 37%
*94 98

18% 18%
180 181

*19 74 20

3074 3074
35% 37
103 103
35 36

9574 95% 1
28% 29
7 7

*48 50

82% 83
42 44

83/4 9 74 8% 9 8% 9 8% 97a
*67 7a 697a 67 67 667a 67 66% 6774
24 24 *23 24 24 24% 23% 24%
*70 71% 71 71 707a 70% 69 72 69 7a
10 3/4 10% 11 11% 117a 11% *113/4 12

43% 44 443/8 447a 44 74 447a 44 447a
125 125 *125 74 126 74 *125 74 126 74 125 74 125 74

5 5 78 578 5 74 574 5% 5 7a 5%
9274 92% 92 9374 94 94 93 7a 937a
188 1887a 1887a 1887a 190 190 189 7a 189 7a
42% 42% 42 3/4 44 447a 45 44 74 453,4

♦96 99%" *96% 100 *98 7a 100 *98 7a 100

r2174 2174 21% 21% 22 22% 22 7a 2272
*105% 106 % ♦105% 106 *105% 106 *105% 106
*149 151 150 151 / 150 151 1507a 151

*21 213/4 21% 21% 21% 21% 2172 21%
207a 207a 21 21 21 21 *20 7a 21%
*98 100 987s 987a v *98 78 100 *9L% 100

30 30 - 30 307a 3072' 30% 30% 31

,v 4%
*1574
18

3 -

103

*1674
*90 7a
*397a
8%

*54

247a
*77a

*100
■ 10%
♦13

2174
•111

47/'a
16%
18

3%
103%
16%
92

40

87a
57

24%
8

105

10%
1374
21%
1147a

57a
15%
18

3

103 74
17

91%
397a
8%

*54

24%
7%

101
i [,10%
*13 7a
217a

*112%

5%
15%
18

3%
104

17%
92

39%
8%

57

24%
7%

101

10%
13 74
22%

114%

Monday
June 30

I per share

19% 19%
98 98

107a 10%
277a 277a
1407a 1407a
1074 1072
*32 33

10% 117a
111 1117a
102% 102%
147» 14%

*180 185

28 2874
105 106

1174 11%
18 18
34 34
R7 CLQ

16972 17074
33% 33%

*143 145

28% 29
*24% 25
*23 24

38 38
*132 137 7a
46 46

LOW AND HIGH

Tuesday
July 1

I per share
20 20%
*96 7a 98
10% 11%
277a 287a

*140 142%
10% 10%
X327a 3272

5%
16

18%
3 74

*104

17%
*917a
39%
87a

*54

24%
7%

*98

10%
13 7a
22%

*112 7a

SALE PRICES
Wednesday
July 3

I per share

20% 2174
98 98

1174 117a
287a 29

1427a 142%
*10% 11
*32 33

5% 5% 5%
16 16 16

187a 18 74 18%
3 7a 3 72 37a.

1047a 104 104%
18 7a 13 7a 18%
93 93 93

39% 39 74 .39%
8% 8% 8%
57 *54 57

24% 24 7a 24%
7% *7% 8

102 *98 102
11 11 1174
13 7a 13 13
22% 22% 22%
1147a *113 114%

Thursday
July 3

9 per share

20% 21%
*96 7a 98
11% 11%
28% 29%

*142 145
11 11

33 33

155%
737»
73%
156

52%
*118

15

*100

31%
*90

747a
6%

*60

34%
5574
*42%
*110

54%
18%
*12%
3%
34

155%
74

74

156

53

11874
15

104
.

31%
92

747a
7

64

34%
5774
437a
1117a
54%
19%
137a
3%
34

11

*111%
104

14%
*180

2874
105
117*
18

34

597a
169

337a
*143

28%
24%
23

387a
*133
>' 46

1557a
737a
747a
156

527a
*117%
14%

*100

31%
907»
*74

7

64

34%
57
42

*10974
547a
197a

*12 7a
*334
34 74

11%
1127a
104

14%
185
29%

1057a

11%
18

34

60%
169

33%
145

3074
257a
2372
387a
138

46

157
75

757a
1577a
537a
11874
15%

104 «,

33%
9074
78

774
64

357a
57 7a
42 74
111

557»
19%
137a
4

35

117a
11274
104

14%
*181

28%
105

11%
*17%
34

58%
170
34 74

*143

30

25%
*23

39

*133
*46 7a

157
75

757a
157

53

11874
15 3/8

♦101

32%
9174

'

76

*62

35%
567a
x41

*110
*5474
18%

*12%
*4

34%

11%
113
104

15

185

29%
10574
11%
183/4
34

60%
171

3474
145

303/4
25%
24

39

138

47%

157%
76

7674
15874
53

11374
15%

103

33%
917a
777a
7%
66

36%
577a
41%
111

557t
19 7a
137a

. 4%
34%

11%
11174
104

14%
*180
29

105%
11%
*18

3474
58%

X168 7a
*33 3/4
145
29 74
25 7a
24

*39

*134%
*4674

157

75%
75

1573/4
52%

*117%
1574

*100
33

92%
*75

7%
*62

35%
56%
41

*110

55

18%
*12%
*4

3474

11%
1123/s
104%
15

183

30
105%
123/a
18%
35%
6074
1687a
3474

145

30%
26

24

39%
138

47%

158%
767a
7674
159

5374
11874
15%

•103

34

92%
77%
7%
66

36%
57 3a
41%
111

55

19
13%
4%

34%

Friday
July 4

9 per share

STOCK
EXCHANGE

CLOSED

INDEPENDENCE

DAY

Friday
July 4

I per share

STOCK
EXCHANGE
CLOSED

INDEPENDENCE
DAY

Sales for

the Week

Shares

1,300

2,700
1,200
6,900
100
400

1,300
9,600

2,300
1,500

10

14,600
7,500
100

3,000
50

800

2,100
100

100

6,400
300

'

6,800
1,500
700

1,700
/ 100

1,900
1,800

22,000
1,600
1,700

80
/ 600

2,300
20

3,900
1,400

: 90

2,300

1,900
'

. ~90
400

. " 500

20

1,300

1,400
1.00Q
1,800
6,500*
1,000 *

■
• 6,900

400

1,700
7,700

7,800
500

100

1,000
200

- 7,200

Bales for
theWeek

8hares

4,500
40

1,400
1,700
120

600

600

17,000
2,700
1,200

13,100

16,200
250

6,600
300

930

9,900
110

400

10

3,700
1,000
600

400

300

13,700
1,500
5,200
330

2,800
10

10,500

10,900
400

300

2,700
100

13,900
1,660
700

1,000
5,300

100

1,500

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest

Par 9 per share
Abbott Laboratories com No par 66 72 May 20
Abraham & Straus No par ... 90 Jun 4
ACF-Brill Motors Co 2.50 67a May 21
Acme Steel Co 10 437a Apr lg

^amS ^n?re^S 1 13 Vs May 19Adams-Mills Corp No par 38 May 27
Address-Mutigr Corp io 307a May 16
Admiral Corp i 6 May 19
Air Reduction Inc No par 29% Jun 9
Alabama & Vicksburg Ry 100 105 Jan 10
Alaska Juneau Gold Min 10 4 Apr 14
Aldens Inc common 5 18% May 19
<V*% preferred 100 92 Jan 8

Allegheny Corp 23/4 May lg57a% preferred A 100 2574 May 19
$2.o0 prior conv preferred-No par 56 Jan 13

Alghny Lud Stl Corp No par 32 May 19

? West Ry 6% gtd 100 93 July 2
Allen Industries Inc 1 15s/., Mav 10

AJJJed Chemical & Dye No par 164 May 20Allied Kid Co 5 is Mav 17
Allied Mills Co Inc __No par k 29 74 Mayl7
Allied Stores Corp No par 30 • Jan 16

»iu%ir^erred, 100 997a Feb 18Allis-Chalmers Mfg No par 3074 May 19
374% cum conv pfd 100 91 Jun 26

Alpha Portland Cem No par 24% May 19
Amalgam Leather Co Inc 1 5% May 19
6% conv preferred 50 46 Jan 16

Amerada Petrol Corp No par 73 Mar 7
Amer Agricultural Chemical-No par 347a May 16

American Airlines 1 gy. Mav 19
3%% cum conv pfd 100 66 May 19

American Bank Note 10 2074 May 19
6% preferred 50 697a Jun 10

American Bosch Corp j 9 May 19

AD^/BJake ?hoe Co —'—Nopar 36 May 19574% preferred 100 xl25 Jiin 17
Amer Cable & Radio Corp 1 3% May 19
American Can 25 86% May 19
Preferred 100 184 y2 Mar 21

American Car & Fdy No par 36 May 21
7% non-cum preferred- 100 94 May 21

Am Chain & Cable Inc No par 2072 May 21
5% conv preferred 100 106 Jun 9

American Chicle No par 1347a May 20
American Colortype Co 10 19 7a Jun 5
American Crystal Sugar 10 20 May 21
47a% prior preferred 100 95 V4 Jan 22

Amer Distilling Co 20 257a May 19

American Encaustic Tiling 1 /' 3% May 19
3, Amer European Secs_ik «No par 13 Jun 10
American Export Lines Inc 40 16% Jan 16

t- Ar°®r & Foreign. Power No par 27a Jun 6
" Preferred No par 100 Apr 25

$7 2d preferred A No par 14% May 19
$6 preferred No par 89 Jun 18

American Hawaiian SS Co 10 3874 Jan 13
American Hide & Leather 1 5% May 19
6% conv preferred 50 49 Jan 16

American Home Products 1 23 Apr 15
American Ice No par 6 May 16

6% non-cum preferred 100 90 Apr 23
Amer Internat Corp No par 9% May 17
American Invest Co of 111 1 12 May 19
American Locomotive No par 18% May 19
7% preferred 100 1107a Jun 4

January 1
Highest
t per share

877a Jan 7
100 Jun

10% Feb

48% July
17% Feo

55 Jan

377a Feb
107a Feb
38% Feb
112 Feb 18

674 Feb 8

317a Jan
1017a May
5% Feb

44 Feb

647a Feb

For footnotes see page 23.

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Amer Mach & Fdy Co No par
3.90% cum preferred 100

Amer Mach & Metals No par
Amer Metals Co Ltd No par
6% preferred 100

American Molasses Co I_ 1
American News Co —Nop'ar
Amer Power & Light com—No par

$6 preferred No par
$5 preferred JNopar

Am Rad & Stand San'y No par
Preferred 100

American Rolling Mill—1__IIII_io
47a % conv preferred loo

American Safety Razor 5
American Seating Co No par
Amer Ship Building Co No par
Amer Smelting & Refg No
Preferred 100

American Snuff 25
6% non-cum preferred ^100

Amer Steel Foundries. No par
American Stores No par
American Stove Co No par
American Sugar Refining 100
Preferred 100

Am Sumatra Tobacco—Ino par

Amer Telep & Teleg Co 100
American Tobacco 25
Common class B —III 25
6% preferred IIIIIIIIIlOO

American Viscose Corp 14
5% preferred 100

Am Water Wks & Elec.SS.Nopar
$6 1st preferred No par

American Woolen—No par
Preferred i00
Conv prior preference..~JNopar

Amer Zinc Lead & Smelt 1
$5 prior conv preferred 25

Anaconda Copper Mining _5ov
Anaconda Wire & Cable—No par
Anchor Hock Glass Corp 12 50

$4 preferred No par
Anderson, Clayton & Co 21%
Anderson-Prichard Oil Corp 10
Andes Copper Mining 20
A P W Products Co Inc IIIII.5

ril&nd No par

Range Since January 1
Lowest

9 per share

1874 Jun 10
947a Apr 19
9 7s May 23

x253/4 May 19
134 Jan 9

1074 Jun 30
287a May 27

97s
10074
90

11%
176

243/a
99

107a
1574
34

48%
159
33

144

25%
237.
21

34

116

40

May 19
May 19
May 19
May 19
Jan 21

May 19
May 21
May 14
May 20
Jun 27

May 19
May 14
May 19
Apr 18
May 19
Jun 10
Jun 3

May 17
May 19
May 20

40

158
37

28

1493/4 Jun 19
62 Apr 15
617a Apr 19
151 Apr 17
417a May 17
116% Jan 9
12 May 19

1027a Jun 23

267a Jan 16
90 May 23
687a Jun 5
5% May 19

62 May 2
30% May 19
457t Jan 15

x41 July 2
109 Jan 2

463/4 Jan 16

14% Apr 15
13 Jun 17

33/8 Jun 17
30 Apr 29

Range for Previous
Year 1946

48% Feb 18
104 Apr 12
22 Feb 14

18174 Jun 17
22 Va Feb 7
3574 Feb 7
39 74 Mar 6

103 Apr 17
3974 Feb 10
99 Feb 4

35 Jan 23
8y4 Feb 3

51 Apr 9
84% May 1
44 Va Mar 6

ll3/8 Apr 11
80 Mar 26

31 Jan 7

777a Jan 7
173/a Feb 5
50 Feb 3

133 7a Jan 15

7% Feb 8
99 Mar 1

193 Jan 28

54% Feb 1
115 74 Jan 8
28 74 Feb 10
110 Feb .6
156 Jan 9

2674 Feb 7
24 ' Feb 4

102 Mar 12
46 Jan 6

63A Feb 7
163/4 Jan 31
20 7a Feb 17
6% Feb

1157a Jan
25 7» Feb
101 74 Feb
425/a Apr
8% July

55 Jun 27

X34 Va Jan 10
1074 Jan 24

■1067a Mar 7
12 7a Jan 31
14 Jan 18

30% Feb 10
116 Jan 9

Lowest Highest

per share 9 per share
617a Apr 91 Dec
l053/4 Oct 169 May

8 Nov 19 Feb
30% Feb X50 May
13 7a Oct 24% Feb
44% Jan 68% Jun
24% Sep 41% Jan
8% Dec 20% Feb

33 Nov 59a/4 Apr
104 Oct 135 Mar

5 Sep 12 Va Feb
25 Nov 51% May
907a Dec 103 Aug
3% Oct 874 Jan
29% Oct 6974 Jan
523/4 Oct 82 Jan

38 Jan 617/a May
913/4 Oct 113 July
1774 Oct 26 Aug

154 Oct 21274 Jun
1874 Dec 29% Jan
297a Sep 39 Jan
317a Nov 63% May
99% Nov 108 July
307a Nov 623/4 May
91% Nov 953/4 Nov
25 Sep , 397/a May
67a Oct 1274 Apr

44 Oct 75 Apr
64% Sep 91% May
37% Nov 53% Jun

9 Nov 19% Apr
577a Nov 743/4 Dec
25% Oct 4574 Jun
72 74 Oct 88% Jun
12 7a Nov 30 Jan
36 74 Oct 647a Apr
129 May X137 Sep
5% Oct 1774 Feb
79 Oct 1067a Jan
184 Dec 2107a Mar
42 Nov 72% May
967a Oct 1327a Mar
217a Nov 40% Jan
104 74 Sep 150 Feb
120 Sep 1647a Jun
17 74 Oct 347» Apr
207a Sep 327a Jan
977a Dec 108 Jun
417a Nov 75 July

5% Sep 1174 Feb
13% Oct 23% Jun
17 7» Nov 28% Aug
5 7a Oct 1474 Jan

100 Sep 12374 May
18 Oct 44% Apr
90 Sep 118 May
377a Sep 553/4 Jan
5% Oct 12% Jan
44% Oct 63 Jan
31% Dec 36% Nov
874 Sep 18% Mar

99 7a Jan 118 May
93/4 Sep 16% Jun
1174 Mar 157a Jun
227a Nov 44% Jan
111 Sep 119 May

Range for Previous
Year 1946

Highest
I per share
28 Jan 6

101 Jan 15
15% Feb 3
32 Feb 7

142% July 2
14% Feb 7
3974 Feb 24

163/4 Feb 24
129 7a Feb 21
1177a Feb 21
17 Feb 7

183 Jun 25

377a Feb 7
1097a Feb 24
16% Feb 10
22% Feb 4

393/4 Feb 24
60% July 1

171 Jun 25
Mar 5
Jan 6

Feb 8

Feb 10

2974 Jan 7
x45 Jan 2
1467a Feb 24
543/4 Feb 11

4

5

5

18
3

9

8

30

1743/4 Feb
827a Feb
843/4 Feb
162% Feb
58% Jan

119 7a Apr
18% Feb

106 ye Jan
50% Feb 13
HOTt Feb 13
1037a Feb 13
10% Jan 6
6972 Apr 1
42 Mar 5

577a Jun 26
51 Jan 4
HI3/4 Mar 10
5574 July 1
19 3/8 Jun 30
16 Jan 29
6% Feb 21

30 Feb 17

Lowest

1 per share

217a Oct
98 Nov

12 3/4 Nov
23 3/8 Oct
1333/4 Dec
11 Oct
347a Sep

107a Sep
97 74 Jan
883/4 Jan
12% Nov

*173% Nov
277* Jan
95 74 Feb
14% Dec
19 Sep
33 Sep
45% Sep
165 Oct
34% Dec
160 Jan

27 5/s Nov
25 74 Dec
24 Sep
38 7s Oct
138 Sep
477a Jan

159% Nov
73 Oct

76 74 Oct
150 Sep
487a Oct
116 3/4 Sep
135/8 Oct

102 7a Sep
297a Jan
1007b Dec
87% Dec
7 Sep
64

35
41
38

108

Dec

Oct

Sep
Sep
Dec

4374 Jan
157a Oct
133/4 Sep
4 7a Nov

Highest
9 per share
4574 Mar

10674 Jun
2574 Jun
43% Jun
163 July
17% July
60 Apr

22% Jun
133% Aug
123% Aug
23 Feb
186 Feb

42% Aug
108% July
20 Aug
33% Feb
62 Apr
73% Jan

>4191 Apr
60% Feb

172 Apr
607a Feb
43 May
387s July
687* Feb

168 Apr
6774 Apr

20074 Jun
- 99% May
10074 May
174 July
78 May

121 Jun

28% Jun
110% Feb
70% Jun
182% Jun
10574 Nov
15% Jan
90 May
61% Feb
60% Jan
6274 May

Xll4% Mar
x64% July
27% May
24% Feb
10% Feb

Dec
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Saturday
June 28

I per share

STOCK

EXCHANGE
CLOSED

Saturday
June 28

# per share

STOCK

EXCHANGE
CLOSED

Monday
June 20

t per share

13% 14 V*
122 122

170% 170%

*2C4%
*14%
11%
17

lie

•115.
*44

78%
•105

13%
52

24%
*69%
35%
110%
101

24%
62%
119

•24%
•7%
*14

23%
19

5

*41%

105%
16

11%
17%
117

117

47

78%
110

13%
52

25%
72

37%
111'/a
101%
24%
62%
119

25%
7%
14%
23%
19%
5%
42

LOW AND HIGH
Tuesday
July 1

1 per share

14% 14%
121 va 122
170 174
ai % 44

105 105
*15 16 •

11% 11%
j. i 74 it '/4

116% 117
*115% 117
*44 47

78% 80%
107 107
13% 14%
52% 53%
24% 24%
*o9'/2 72
37% 38%

xlll% 111%
xl00% 101

24 24%
63 63%

*118 122

*24% 26
7% 7%
14% 14%
23 23%
19% 20
5 5%
41% 41%

SALE PRICES
Wednesday
July %

t per share
14 14%
122% 123
172% 173%
44 45 %

105 105%
*15 16
11% 11%
17% 17%
119 119

*115% 117
47 47

81% 83
107% 108%
13% 14
53% 54
25% 25%
*69% 72
37% 38%

♦111 111%
101 101%
24% 24%
62% 63%

120 120

*24% 25
t! 8

14% 14%
23% 24
20 20%
5 5%
42 42

Thursday
July 3

f per share

13% 14%
122% 122%
173% 173%
44% 45

105% 105%
15% 15%
11% 12%
17 17%

*118 120

*115% 117
47 47
82 83%

109 110

13% 14%
54 54%
25% 27
*70 72

37% 38%
111% 111%
100% 101
24% 25
62% 63%

*110% 120'%
26 26

8% 8%
*15 15%
23% 23%
20 20%
5 5%

*41% 42%

Friday
July 4

I per share

STOCK
EXCHANGE
CLOSED

INDEPENDENCE
DAY

*14 143/8 14% 143/a 14 14 14% 14%
17% 18 I73/4 18% 18% 18% 17% 18%

10% 11 10% 11 3/4 11% 11% 11% 12%
15% 15% 16 16% 16 3/4 17 V8 16% 17%

123/4 12% 12% 123/4 123/4 13% 12% 13%
*63 65 63 63 *.63 66 *62 64

51 51% 50% 51% 50% 51 51% 51%
24% 24% 25 25 24 3/8 24% 24% ,243/4
*50 51% *50 51%: *50 51% 51% 51%
26 26% 26% 27% 27% 27% 27% 28

14% 14% 15 15% 15 3/8 153/8 15% 15%
18% 183% 18 3/4 183/4 18% 183/4 18% 18%
*45% 46 453/4 46 46 46 % 46% 46%

♦104% 105% *104% 105% *104% 105% 105% 105%
19 * 19% 19% 19% ■ 20 20% 20 20%

*103% 105 ""105 105 U ; 106 106 106 106

7 7 7% 7% 7% 7% 7% 7%
*32 35 *32 35 *33 35 *34% 35

31%
*13%
13%
*19

*105

31%
24

*95%

■; 27
22%
,83
141%
*51

15%
*29

14%
24%
*48

*14%
*33

15%
37

*104%
*58

27%
' : 42

45

99

*3%
\ 34%

9

*72
• 13%
33%
26%

39%
*105%
21%
29%

*105

24%
16%

*122

10%
*82%
29

*99

19 '

30%
18

99

88%
,*83

12%
*7%

*78

*14%
*100

3%
16%

*98
'

2,2%

31%
" 14%
13%
19%
106%
31%
24%
97

27%
23

84 •

141%
52%
15%
29%
14%
25

48%,

15%
36
16

37%
106

60

28%
42%
45%
99

4%
34%
9

92

13%
33 %
26%

39%
108

21%
29%
105%
24%
16%

123

.10%
83%
29

101

19 '

30%
18%
99%
88%
90

12%
7%

80

15

101

3%
16%
99%
22%

31%
14%
13%,.
*19

*105

31%
24%
*95%

;

27%
22%
84%

141
51

15%
... 29

14%
t , 24%

49

*15
*33

'

16

*104%
*58

28

42%
45%
*9714
4%
34%
8%

*72
14

.7 33%
26%

, 39%
106

21%
*29%
*105

25 - '

16%
123

10%,
84

29%
*99

19%
31 ,

17%
99%
*87%:

'•*83

12%
7%

*7Q'

14%
100

, 3%
16%
*98

23

31%
14%
14

19%
106

33 *
24%
97

27%
23

87

141
51

16

29

15%
25%
50

16%
36

16%
38%

106

60

2o%
43%
46%
100%
4%
35

8%
92

14%
34%
26%

40%
106
22

30%
105%
25

16%
123

11%
84

30

101

19%
'31

18%
99%
89%
90

12%
7%

80

14%
100%
3%
17%
99%
23

31%
14%
14

*19

*105%
33

*24

*95%
27%

X22%
86%
141 '

*51
16
9Q

'/ 15%
'■4 25%

50

*l/f
*34

15%
39%

106
60

28%
43%
46

*97%
4%

*35
8%

*72

14%
33%
27

39%
*106%
x21%
30%

♦105

25%
16%

*122
• 11%
*84

*28%
*99

19%
*31%
17%
99%
*87%
*83

12%
7%

78

14%
101

3%
17

*98

24

31%
14%
14%
19%

106

33%
24%
97

27%
23%
87%
141%
52

16

29

15%
26

50%

16

36

16%
40

106

60

28%
43%
47

1 99%
4%

36 -

8%
92

14%
34%
27

40%
107%

22%
30%
105%
25%
V16%
122%
11%
85%
29%
101

19%
31%
18%
99%
88%
90 '

13%
7%

80

14%
101

3%
17 V,

99%
24%

30%
15

14

19%
*105%
32%
24%
*95%
27%
23%
86

*141
'

*51

16%
28%
15%
25%
50

*15
*33

1G

39%
*105
*59

28%
43%
46

*97%
4%

*35

8%
*72

14%
33%
27

• 40%
*106%
22

*30

*105

26 V8
16%

*122
• 11%

84

29%
100%
19%
31%
18

*99%
87

- 87%
13%
7%

78

15

100%
*3%
17

*98

24%

31%
15

14%
19%

106

33%
24%
97

27%
23%
87%

144

52%
16%
28% f
16%
26% &
50>/4 ",X-

15%
36 "

16%
40%
108

61

29%
441/4
47

99%
4%
36

9

92

14%
34%
27%

41%
108

22%
30%
105%
25%
16%
122%
11%
84%
29%
100% .

19%
31%
18%
100

87

87%
13%
7%

79

16%
101V4
3%
17%
99%
25%

Monday
June 80

f per share

*27% 28%
*53% 54

LOW AND HIGH SALE PRICES
Tuesday Wednesday
July 1 July 2

I per share f per share

2%
7

2%
7

*25% 26
16 16%

*126 127
43% 44

*21% 21%
11% 11%

*60% 61%
12 12

*53% 55

*118% 119%
33% 34
*43 44%
16 16
*36% 38

27%
*53%
2%
6%

26
16

127%
42%
*21%
11%

*60%
12%
*53%
*118 '

34

43%
15%
*36%

28

54

2%
7%

26

16%
127%
42%
22

11%
62

12%
55

119

34%
43%
16

38

28%
54

2%
7%

26%
16%

11125%
*42%
*21%
11%
61%
12%
*53%

*118%
*34%
43%
16%
38

28%
54

2%
7%
26%
16%

128%
43%
21%
11%
62

12%
55

119%
35

44%
16%
38%

Tbnrsday
July 3

I per share

28% 28%
*53% 54
2% 2%
7 7%
26% 27

16% 16%
*126 128%
43% 43%
21% 22%
11% 12

61% 62
12% 12%
*53% 55
1173/4 118%

"

34% 34%
44% 45

16% 16%
39 39

Friday
July 4

f per share

STOCK
EXCHANGE
CLOSED

INDEPENDENCE
DAY

For footnotes see page 23.

Sales for

the Week

Shares

27,500
1,000
550

1,700
610

100

1,700
3,700

90

200

3,600
800

8,400
2,100
1,000

12,300
330

1,110
2,700
600

30

100'

500

300

1,700
4.400
12,000

400

900

5,500
22,200
7,200
1,400

20

800

1,100
30

7,000
1,100

1^500
600

20

2,300
: 170

1,300

1,600
400

2,200
200

5,500
700

2,500
2.500

8,100
400

200

600

300

3,500
4,200
2,200

3,200
1,200

i.: 30
30

5,600
= • 4,400

3,800
100

•

400

500

'/ 1,800

3,300
3,700

1,000

3,100
50

1,600
200

- COO

2,400
'

10

14,000
470

500

100

900

800

11,500
140

• 120

100

6,200
900

630

2,800
370

800

1,400

1,000

Sales for
the Week

Shares

900
- 20

;• • 3,200
4,700

*. 500

7,700
i; 40

90

300

14,300
700

'1,100

~30
900

500

2,400
500

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

- Par t per share t per share
Armour & Co of Illinois 5 9% May 19 ' 15% Mar 6

$6 conv prior preferred No par 103 May 21 130% Jan 24
Ifio preferred 100 140 May 19 174 July 1

Armstrong Cork Co No par 38% Jun 10 55 Jan 7
$3.75 preferred-. No par 102% Jun G 110 Feb 17

Arnold Constable Corp 5 14% May 25 19 Jan 4
Artloom Corp .—No par 10% May 19 17% Feb 13
Associated Dry Goods— _1 14% Apr 14 20% Feb 13

6 % 1st preferred ___100 ill Jun 20 132% Feb 4
7% 2d preferred— 100 112% May 16 134 Feb 4

Assoc Investment Co No par 40% Aor 17 49 Mar 17
Atch Topeka & Santa Fe 100 66 May 19 99 Jan 2

5% preferred 100 100 May 28 112 Feb 10
A T F Inc 10 10% May 19 18% Feb 15
Atlantic Coast Line RR No par 40% May 17 59 Feb 13
Atl G & W I SS Lines 1 23% Jun 4 34% Feb 15

a*/o juon-cum p* vicixeu—-—__ juu 62 Jan 22 77 Mar 29
Atlantic Refining 25 31% Apr 15 < 39 Feb 13
4% conv pref series A— 100 107% Jan 15 113 Feb 19
Preferred S3.75 series B. 100 98% Apr 14 102 Mar 27

Atlas Corp — 5 21% May 19 25% Feb 14
Atlas Powder ...No par 57 Apr 18 68% Mar 19
4% conv preferred 100 113% Apr 22 120 Mar 17

Atlas Tack Corp No par 22% Mar 11 27% Jan 30
Austin Nichols ;—r No par 5% May 16 12% Feb 10
Conv prior pfd ($1.20) No par 13% May 19 18% Feb 18

Autocar Co 5c 19% May 14 29% Jan 29
Automatic Canteen Co of Amer—5 xl7% May 13 27% Jan 27
Avco Mfg Corp (The) 3 4% May 19 7% Feb 8
$2.25 conv preferred No par 39 May 16 49 Feb 8

B
Babbitt (B. T.), Inc. 2 1 13% May 27 16 May 7
Baiawin Locomotive Works .13 16% May 19 24% PeD 8
Baltimore & Ohio 100 7% Mav 17 16% Feb 7
4% preferred 100 11% May 17 25% Feb 7

Bangor & Aroostook 50 9% May 19 16% Feb 8
Conv 5% preferred— 100 60 Jan 13 69 Feb 5

Barber Asphalt Corp (Delaware)-10 47% May 20 55% Jan 6
Barker Brothers .10 18 May 19 27% Feb 17

4% % preferred 50 50 Feb 27 54% Jan 9
Barnsdall Oil Co 5. 20% Apr 15 28 July 3
Bath Ij-on Works Corp —l 14 May 19 19"% Feb 8
Bayuk Cigars Inc — —No par 18 ...' Jun' 18 24 Feb 7
Beatrice Foods Co _25 42 May 19 62 Jan 2
3%% cum conv pfd 100 xl03%Marll 110% Jan 31

Beaunit Mills, Inc 2.50 19 Jun 30 20% July 2
Beck Shoe 4%% preferred 100 104 Jun 19 108% Feb 15
Beech Aircraft Corp 1 5% May 27 12 Jan 2
Beech Creek RR 50 31% May 16 40 Feb 17

Beech-Nut Packing Co 10 30% Jun 6 39% Mar 31
Belding-Heminway— No pur 12% May 16 17% Feb 13
Bell Aircraft Corp 1 10% May 21 18% Jan 6
Bell & Howell Co 10 16% May 19 24% Jan 2
4%% preferred 100 103 Jan 2 106% May 7

Bendix Aviation- 5 28 May 17 39 % Feb 7
Beneficial Indus Loan No par 21% May 20 28% Jan 7
Cum pfd $3.25 ser of 1946_No par 96 Jun 27 103% Feb 17

Best fe Co 1 25% May 17 35% Jan 21
Best Foods 1 19% Apr 19 26% Jan 6
Bethlehem Steel (Del) No par ' 76% May 19 99 Feb 4
7% preferred 100 136% May 19 150 Jan 27

Bigelow-Sanford Carp Inc.—No par 46% May 20 66 Feb 3
Birmingham Electric Co .No par 14 % May 19 18% Jan 23
Black & Decker Mfg Co—No par 25 May 21 36 Jan 6
Blaw-Knox Co No par 12% May 19 x20% Feb 10
Bliss (E W) CO 1 18% May 19 26% Feb 19

$2.25 conv preferred——No par 41 Apr 26 50% July 3

Bliss & Laughlin Inc 2.50 14 May 17 17% Feb 3
Bloomingdale Brothers No par 28% May 9 38% Jan 31
Boeing Airplane Co 5 14% May 19 23% Feb 24
Bohn Aluminum & Brass 5 34 Feb 16 59 Feb 11
Bon Ami Co class A No par 103 Jun 11 116 Jan 8
Class B No par 54 Mar 17 67 Jan 9

Bond Stores Inc common. 1 25 May 19 35% Feb 7
Borden Co (The) 115 38% May 21 49% Jan 9
Borg-V/arner Corp 5 . 37% May 19 49% Feb 8
3%% cum preferred : 100 97% Mar 14 100% Mar 29

Boston & Maine RR (assented)_100 ' 3% Apr 14 6% Feb 3
Bower Roller Bearing Co 5 32 May 20 39% Feb 1
Braniff Airways Inc— 2.50 8% May 19 13% Feb 21
Brewing Corp of America— 15 87 May 16 96 Jan 3
Bridgeport Brass Co No par 13 May 19 18% Feb 27
Briggs Manufacturing No par 30 May 17 40% Feb 11
Briggs & Stratton No par 23% May 19 31% Feb 10

Bristol-Myers Co common 2.50 ^ 38 " May 2* 63 Jan 2
3%% preferred ; 100 106 Jun 23 109% Apr 3

Brooklyn-Union Gas No par 17% May 19 28% Feb 5
Brown Shoe Co Inc corn.' 15

. 25% Jun 11 ' 36% Jan 7
$3.60 preferred — —No par 102 Jan 14 106% Apr 30

Bruns-Balke-Collender No par 21 May 14 27% Feb 3
Bucyrus-Erie Co 5 13% May 19 ' 18% Feb 10
7% preferred 100 > 120 Jan 2 123% May 26

Budd (The) Co common No par , 9 May 19 14% Feb 7
$5 preferred No par 72% Jan 15 86% Feb 18

Buffalo Forge Co 1 25% May 20 30% Feb 17
Buff Niag El Corp $3.60 pfd 100 99 Jan 7 102% Apr 11
Bullard Co —— .—No par 14% May 19 23% Feb 18
Bulova Watch Co Inc ; 5 26 May 14 38% Feb 10
Burlington Mills Corp com l 14 May 19 22% Feb 17

4% preferred , = 100 95% Jan 2 104% Feb 15
3%% conv 2nd preferred 100 80 May 19 100 Mar 12
3%% preferred 100 84 Jun 4 95% Jan 6

Burroughs Adding Mach No par 12% May 19 15% Feb 8
Bush Terminal __l 6 • May 19 9% Feb 8
Bush Term Bldg 7% preferred—100 -72 Jun 6 88 Jan 22
Butler Bros common 10 11% Mav 19 24% Feb 7
4%% preferred 100 100 July 1 108% Jan 4

Butte Copper & Zinc —5 3% May 17 6 Feb 10
Byers Co (A M) No par 13% May 19 21% Feb 10
Participating preferred 100 94"% May 22 104 Jan 3

Byron Jackson Co No par 19 May 19 25% Feb 8

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE
_ Lowest Highest

: . Par _ $ per share $ per share

California Packing —No par 24% Apr 28 29% Mar 5
5% preferred 50 53 Jan 22 x55 Jan 29

Callahan Zinc-Lead — t_ 1 2 May 14 3% Feb 8
Calumet & Hecla Cons Copper 5 6% May 19 8% Feb 7
Campbell W & C Fdy_ ..No par 21% May. 19 30% Feb 7
Canada Dry Ginger Ale Inc__1.66% - 12% May 13 17% Feb 10

$4.25 preferred No par 116 Mar 15 132 Feb 10
Canada Southern Ry Co— 100 42% July 1 48% Feb 18
Canadian Breweries Ltd No par 19% May 19 25% Feb 20
Canadian Pacific Ry 4 25 9% May 17 15% Feb 13
Cannon Mills No par 56 Jan 17 70 Mar 18
Capital Administration class A—1 11 Apr 14 14% Feb 1
$3 preferred A 10 50 May 26 57% Feb 18

Carolina Clinch & Ohio Ry- .100 115 ' Mar 29 128 Jan 9
Carolina Power & .Light Co 100 30% May 20 39% Jan 2
Carpenter Steel Co___ 5 40 Apr 14 50% Feb 7
Carrier Corp __1Q 12% May 19 19% Feb 18
Preferred 4% series 50 35% May 19 41% Feb 24

Range for Previous
Year 1946

Lowest

$ per share

10 y» Sep
112 Sep
125 Oct

42% Sep
102 Nov

18% Dec
. 12 Oct

17 Nov

124% Dec
125 Dec

46% Sep
78 Oct
100 Oct

,

13 Oct
45 Sep
26% Dec
68 Dec
31 Nov
105 Nov

22%
X53%
114

25

10%
16%
18

15%
6%

41

Oct

Nov

Nov

Sep
Nov

Sep
Nov

Oct

Nov

Oct

17% Nov
11 Oct

18% Oct
12% Oct
66 Sep
36% Apr
25% Dec
48% Oct
21 Sep
18% Dec
21% Oct
46% Sep

111 Nov

104 ' Feb
11 Nov

30% Oct

15 Oct
15% Nov
16% Oct

102 Dec

28% Oct
24% Sep
96% Dec

29% Nov
22 Feb

85% Nov
143 Deo

53 Nov

31 Nov

15% Oct
18% Oct
37% Sep

14

34

18

42

101

52

Sep
Nov

Dec
Oct

Sep
Oct

27% Nov
V 42% Sep

36 Nov

'99 Dec
4% Sep
30% Dec
12 Dec

72 Jan

13% Sep
30% Oct
23 Oct

35% Jan
105 Nov

25 ' Oct
" 31% Sep
103 Oct

20% Oct
14 Sep

120 Jan

9% Oct
70% Oct
25% Oct
96% Dec
18% Nov
33 NOV
16% Oct

; 95% Dec
84% Dec
97 Dec

13 Nov

6% Nov
75 Oct

20% Nov
105 Sep
4% Oct
15 Oct
99 Oct

19% Nov

Highest
t per share

18% May
139 July
172 Jun

65 May
112% Feb

36% May
30 Aug
32% Jun

153 May
148
58

121

125

May
Aug
May
Jun

29% May
83 Jun

49% May
94 May
51% May
130% Jun

34% Apr
973/4 Jan

135 Jun

40% Aug
253/4 Jun

233/4 July
373/4 Jan

323/4 Aug
14% Feb
83% Feb

38% Jan
30% Jan
47% Jan
30 May
88% Jun
64% Aug
41% Jun
57 May
31 May
393/4 Feb
24% Nov
73 May
118% July

110 Mar

30% Apr
43 Jan

28% May
35% Jan
37 Apr
112 Jan

58 Jan

36% May
112% Aug
52% May
313/4 July

1143/4 July
168 Mar

83% Apr
46 May
30% Feb
33% Jun
58 Jun

18% Aug
66% May
35 Mar

73% Jan
112 Apr
69% July
48% May
57% Apr
613/4 Jun

1073/4 Aug
11% Jan

35% Dec

34% Jan
95 Dec

20% Feb
53 Va Jan
42% Jun

70 May
115 ' Apr

' 38% Apr
45% May
1103/8 Mar
38% Apr
25% May
130 Feb

22% Jun
99 Jun

45% Feb
108% Mar
46% Jun

59"% May
26% July
111 Mar

II93/4 May
102% Aug
213% Jun
15% Jan
98 May
39% May
110 May
9% Jan
35% Feb
112% July
40 May

Range for Previous
; $ • /-Year 1946

, Lowest Highest
$ per share $ per share

27% Dec
53 Oct
3 Sep

* 6% Oct

20% Oct
I 12"% Nov
113 Nov
43 Oct

24 Dec

IP/4 Oct
51% Nov
12% Oct
50 Oct

112 Sep
38% Dec
39 Sep
13% Nov
34% Nov

473/4 Apr
58 Apr
7% Feb

123/4 Jan

403/8 May
18 July

147 May
58 Jan

25% Dec
22% Feb
733/4 Apr
21% May
59% May
137 May
393/8 Deo
61% Jan
34 Jan
60 Feb
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NEW YORK STOCK RECORD

Saturday
June 28

.# per share

STOCK
EXCHANGE
CLOSED

Saturday
June 28

tper share

Monday
June 30

I per share
6 y4, 6%

3 6 "2 36%
*146 150 i

58% 59%
- 21%. -22%
*105% 105%
144 144

24% 25%
*20% 21

V *18% 19
8% 8%
*8% 9%

*112% 112%
*93 94

"

*7% 77a"
25 25 V*
10% lO'/a
31% 32%
15% 15%
*25% 26 %
*22% 22%'
*105 105%
*12% 12%
257/a 25%
44% 45%

97%,. 97%
3% 4% :
7% 7%

• :• 8% 8%
.*5% 6 o

*10% 11%
:

:> 5% 5%
*3% 41/s
8% u 9

30/a v 30%

LOW AND HIGH

Tuesday
July 1

t per share

6% 6%
36% * 37%

*146 150

59% 60%
22% 23%
105% 105%
142 143%
25% 25%
20% 20%
*18% lg
8% 9%
9 9

112% 114
93 93 ,

7% 1 8

24% 25%
*10% 10%
32V4 33%
15% 15%
*25% 261/4
22% 22%

»104I/2 105%
12% 12%
25% 25%
451/8 46%
98% "*98%
4

. 41/8
7%

„ 8
8%". 8%

*51/2 ■•= ;6 • • ' .

... 11V* 11%
*6 6%
*3% 4%

./■ £% / 9%
./ 30% : 32% ,r

SALE PRICES

Wednesday
July 3

Sper share

6% 6%
37 37%
149 150

60% 61
23% 23%
106 106

*141 143

25% 26

20% 20%
19 19

91/a 9%
9% 9%

*113 114
*92 94

8% 8%
25 % 26%
IO1/4 10%
32% 33%
15% 16%
*26 - 26%
22% 22%
105% 105%
13% 13%
26 26

46 * 46%
'X97% 98%

4% ,; 4% ;
.8 8%
8% 8%"

- *5% " 6

11% 11%
6% 6%'
4% 4%

, - - 9% 9%
, 32 : .32%

Thursday
July 3

t per share

6% 6%
£7% 37%
H7 147

60% 61%
23 23%
103 106

140% 140%
25% 26%
20% 20%
19 ' 19

9 9%
9% 91/4

*113 114
*92 94

8% 8% .V
27 27

101% 10%
32% .33

15% 16%
26% 26%
22 V2 22%

*105 106%
13 13

'

26% 26% ,

451% - 46- .

98% <s 98%'
'• 4% ->:4%.

7%.. • 8% :
V: 8% 8% *' ,

r- 6 r,•; ,6:* ",
11% ..12% v

/ 6/4 /6% i;
4 1'' 4

9% 9%
v- 32%'V.33% <\

Friday
July 4

Sper share

STOCK t

EXCHANGE

CLOSED ,

INDEPENDENCE
DAY

STOCK

EXCHANGE
CLOSED

18% 19 19/4 20 " , : ... 20 20%/;
42% ■ t 43 43% 45% v • 45% -46%
25% 25% 25% 25% 26% 26%
54-f:: 54' 54% 54%

, *54% / *55 Va r.

*52% 54 *52% 5.3.% 4"•*; - *52% 54--

*11% 121%
'

-12% 12% 12% 12%
16/4 •16/4 17 •- 17 - 17% 17%
*5/8 5.% . .5/a 5.% . ... 5% 5%',

^34 35% 34 34 *33% 35%
106% 108% 109% 112% 111% 113
25% 26 * 25% 26% 26% 26%

'*108 110 *108 110 fb*108 110
*23 23% 23% 23% 24% 24%,;
43% 43% 43% 44% 44% 46%
29% 23%. 30 30 % 30 Va v 30%
9% '<■ 9% 9% 9% .9/4 9%

*84 88 v • *84 88 *84 90

*15% 16/4 16 16 xl6% 16%
,*26% .'28 *27 28 - *26% 27%
*160 >'■' 190 *160 190 "*160 190
*85 v 90 *85 90 *85 90 •"'!•

'

41% . 42% - 42% 43 42% 42%
110% 110% 111 111 111% 111%
.28% 29 29 29% 29% 30%
*107%, 103 *107% 109 '

.*107% 109

*83% 85% *83% 84 84 84
*49 52 *49 52 *49 '51 '

16% 17/4 16% 17% 17% 17%
37 37* *36% 37% *36% 37 v.-.

43% 43% 43% 43% V 43% .-<44
144 144 145 145% *143 146

LOW AND HIGH SALE PRICES

Monday > Tuesday Wednesday
June 30 July 1 July 2

t per share $ per share tper share
171 171 170 170 - 171 171%
62% 63 63 63 63 63

1300 ♦1300 *1300

40% 42 . 41% 42 41% <42%
102% 102% 102% 102% 102 • 102
31 32 32 32 32 ,'33

'

13% 13% 13% 14% 14 14%
*17%'

'

18/2 17% 17% *13% • 14 Va
. *9 10% *9% 10% 10% 10% .

. 11 11 - 10% 10% *10% ; 11%
9% 9% 9% 10% 10 10 •

29% 30/a 29% 29% 29% 29%
28% 28% 28% 29% < 29% 29%
11 11/a llVa 11% 11/4 11%/,

*33 34 33% 33% 33% 34%
*XD 1 a Va li>^8 loTa 15% 15%
*75% 78 *75 78 *75 78

*42% 43 43 43 42% 43

41% 41% 42 42 42% 43

106% 107% 107 107% 106 107

24 24% 24% 24% 24% 25/a
3

-

3 *
~

3 3/a 3 Va 3%
118/a 118% 118% 118% 118% CO

29% 30% x29% 30% 29% 30/4
10% 10% 10% 11% 11% 11%:
26/a 26% 26% 27 27% 27%
*30% 31% *30% 31/a 31% 32%
5% 5% 5% 5%

"

5/4 5%
26% 26% 26% 26% 26% 26%
106% 105% Xl05% 105% 106% 105%

v 19%
45%
26%

' *55

*52%
12%

T 17%
5%

*34

-111%
. 26%
108 -

*23%
45

, 30%
'•> 9%'
*84

16%
r
27%

*160

*85
' 42%
*110%
30

*107%
"<84

--4 J

17%
37

.; 44

145%

20% ;v
46%
27 r

'55'
54

12%
'

18. r,:v/.
"V 5% *':%v
35%
113%'' r
2-73/8
110 * ' ;

24% '

45%
30% ; ,

■9% 7
88

16%- ,/.-.'•
27%
190

90 /ve/
•43

111%
30% /
109

86 , '

52 -M-///';
17%
37 ■

44/-tv
145%

Thursday
July 3

Sper share

171% 1713/4
63 64%

*1300

42%
*102

31
14

*18%
10%
11

10%
30

. 29% .

11 Vi
33%
15 3/4
*75 ,/
42%
42 3% * 443/8

.107 ,j\ 107 V;
25% 26%
3% ,/3%

1173/4 118%
293/4 30%
11%

V 27%
*32

5%
26%
103

Friday
July 4

I per share

43 m-

1023/4

|.32> /
- 143/4
18%
11 ,/■•

12/,.:
10%
30

29%
11%
33%
16%
78 •/

42%

/•-•^ STOCK M-/
EXCHANGE
CLOSED !V

INDEPENDENCE
DAY

11%
273/4
24

5 5/s
263/4
106%

13%
*11%
45%
1 i9a

12%
20%
14

*36

*112%
40%
*99%
r 14%
*96%
38%

*106%
11

51

7%
41%
14%
14%
50%
12%

*46

14%
56%
26%

103

105%
63%
188%.
"

5%
3%
32%

*105

*24%
39

52

13%
12%
46 Va

12%
20%
14%
36%
112%
40%

1003/4
14%
99%
38%
107%
11

51%
7%

42%
14%
15

50%
12%
48

14%
57%
26%
103

105%
63%

188%
5%
3%
34%
106

253/4
39%
52

13%
11%
45%
l.9c
12%
20%
14%
36%
112%
40

100

14%
- *96%

38%
107%
*10%
513/4
7%
41%
14%
15

*50

12%
*46

*14%
57%
*26

•103

105%
63%

*188%
53/4
33/4

333/4
♦104

*2434
39%
50

14%
11 3%
46 3/8
1%
12%
21

15

36%
112%
40 u/8

100%
14%
99

40

107%
11

52%
7%
42%
15

15%
51%
123/4
48

143/4
57%
26%
104

105%
64
189%

6

33/4
343%
106

25%
40%
51

14%
12

46

13

21%
15%
37

112%'
39»/4

*100

14%
*96%
39%
107%
103/4
*52%
'73/4
42%
*15%
15%
49%
12%
48

15

57%
263/4

104

*105

X63%
♦1C3 V4

6

33/4
34%

♦104

24%
40%
49%

143/a
12%
46%
l3/4
13%.
21%
16

3734
112%
40/4

101

143/4
98%
40%
107%
11

523/4
•' 7%
43

15%
15%
50

13%
48%
15%
573/4
26%

104

106
64 3%
189%

6

3%
35

1053/4
.24%

40%
49%

14% 14%
*12% 13
46 473/4
111 2

123/4 13%
213% 22%
15% 16%
37 37%

*1123/4 113 .1'

393/4 403/4
100% 101
14% 14% •

*97 98%
39% 40

'*108%' 108%
10 3/4 11
513/4 52%
73/4 - 8

42% -43% ;.

15% 153%
16 16,
*49 50%
12% 13%
*47% 49> i

. 15% „ 15%
57% 57%
26 3/4 27'%

*103% 104%
*105% 106
63% , 64 „

*188% 189%
6% 6 %
3%

, 33/4
34% 343/4
1053/4 1053/4
243/4 . 24% ,

„ 40 40% -

*48% 51

Sales for
the Week

Shares

2,000
2,300
100

3,400
*• 26,100

400
f

120

6,200
900

1,000
1,700 •

V 1)000
- 20

100

800

1,200
500

- 8,300
•'

12,600
100

1,400
10

400

400

10,000
; 2,400
V 1,800

. ; 2,500
; .4,400
•600

1,400
800

200

V 15,400
- 6,800

3,400
3,800

■ 1,200
'

V A 200

. ,400
V; 700

} 700
20

19,100
v 7,300

v- 400

6,900
w 1,500

2,300

: .'-v. 500

100

7,100
250

4,500

100

4,300
200

1,300
40

Sales for
the Week

Shares

800

150

: 5,600
50:

': 1,600
9,700
100

i V 530 •

350

170

v 2,000
.7/ v 800

45,500
1,200

: 1,100

700

4,900
: 300

18,000
67,100
1,200
9,600
1,400
1,500

- / 300
- 6,700

. 7,800
800

1,600
500

27,300
129,100
7,600

V 3,700
3,900
900

40

2,800
120

: - 3,500

9,300
,TAt. 900

2,500
2,400
5,300
8,600

% 1,300
1,600

40

2,000
50

-
•

... 900
- 320

1,400
40

110
•

5,200
30

4,900
• 1,100

5,500
100

• 200

4,500
500

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest

Par $ per share
Carriers & General ©orp 1 6 Jan 13
Case (J 1) Co 25 29% May 19
Preferred 100 138 May 23

Caterpillar Tractqr No par ' 49 % May 19
Celanese Corp of Amer com.No par 17/4 May 19

$4.75 1st preferred .—No par 104% Jun 18
7% 2nd preferred _ 100 xl39 Jun 11

Celotex Corp No par 19% May 19
5 % preferred __20 20% Jun 17

Central Aguirre Assoc No par 18% Jun 6
Central Foundry Co 1 " 7% May 19
Central Hudson G & E Corp.No par 8% May 21
Central 111 Lt 4%% preferred—100 112/4 May 6
Cent NY Pr Corp pfd 8.40% ser_100 ' 90 Jan 3 '
tCent RR of New Jersey .->100 • 4% May 19"
Central Violeta Sugar Co 20% May 19
Century Ribbon Mills ,—Nd par " 9% Apr 14
Cerro de Pasco Copper No par 29% Apr 19
Certain-teed Products™ _i ~ 11% May 19
Chain Belt Co No par 20% May 19
Champion Pap & Fib Co No par 19% May 21
$4.50 preferred No par 103 Feb 11

Checker Cab Mfg__ 1.25 .10% May 10.
Chesapeake Corp of Va_' !, 5 ~ 23 Jan1 3 '

Chesapeake & Ohio Ry__„ L_25 -■« 41% Jun ; 10
3/2% conv. preferred __L100 ' 95 Jun 12

Chic & East 111, RR Co______lVo par .. 3% Apr • 14 ;
-Class A —; ' 40 ■' 5% May 19

Chicago Corp (The) : l__1 >; 6/2 May 19:
Chicago Great West RR.Co__™50 ' 4% May 17"

5% preferred—™. 1 - 8% May 19
Chic Ind. & Louis Ry Co cl A__25 ' 4% May 19'

Class- : No par 2% May 21 •
Chic Milw St PI P vtc„ NO par - '6% Mar 19
Series A preferred..——100 23% May 19.

Chicago & Northwestern. No par . , 14% May 17 '
5% preferred LlOO 1 36,% May 19

Chicago Pneumat Tool -No par ,, 20% Jan 16
$3 conv preferred—1 ..No par 1 51% May 19 ",
Pr pf ($2.50) cum div No par ; 52% Jun 27."

Chicago Yellow Cab : No par ' 12V2 May 8
Chickasha Cotton Oil 10 15 % Jan 13
$Childs Co_._ No par .., 4% May 17
Chile Copper Co.—.a ——25 34 July 1'
Chrysler/Corn——.—: • 5 4 85% Apr 15 ,'
Cinn Gas & Elec common 18.50 s 25 Apr 14'
Preferred — J.100 (108 Jan4 6

Cincinnati Milling'Machine Co.. 10 4 21% May 21
C I T Financial Corp No par . 37% May 19
City Ice & Fuel No par 1 27% May 20
City Investing Co.— ' ,_§ 8 May 19 '

5%% preferred....— 100 ' 84 Jan 28
City Stores ! 5 .. 12% May 19 ,

Clark Equipment. Co. New .'—20 23 , May 19
C C C & St Louis Ry Co 100 ...

6% preferred-..-: — :.100 / 85. Jun 26
Clave Elec Illuminating com .No par 37 May 19

$4.50 ' preferred—— No par 110/4 Apr 22
Clev Graph Bronze Co (The) New.l 27% Jun 10

5% preferred—.... 100 * 108% Jan 10
Clev & Pitts RR Co 7% gtd —50 83% Jun 27
Special gtd 4% stock— 50 46% Apr-22

Climax Molybdenum—— No par 15% May 19
Clinton Industries Inc.. ....1 32 ». May 21
Cluett Peabody & Co No par , 37 /. Jun 10
Preferred 4^* — 100 144 Jun 30

STOCKS '' r'
NEW YORK STOCK « Range Since January 1

EXCHANGE Lowest: -

Par ' J per share
Coca-Cola Co (The) No par . 141 May 19

Class A i No par x61% Jun. 10-
Coca-Cola International Corp No par 1140 May 21
Colgate-Palmolive-Peet i No par i 33 May 19
$3.50 preferred ; .'—No par 99% Mar 13

Collins & Aikman No par i- 26 May 17
Colo Fuel & Iron Corp.— No par 12 May 17
-5% cum conv preferred.. 20 - 16% May 19
Colorado & Southern ..100 ; 8 May 14

4% non-cum 1st preferred 100 1 9% May 15
4% non-cum 2nd preferred.—100 8 May 20

Columbia Br'd Sys Inc cl A 2.50 22% Apr 16
Class B —2.50 23 Apr 19

Columbia Gas & Elec— No par 10 Apr 18
Columbia Carbon Co No par 30% May 28
Columbia Pictures com No par 14% May 19

$4.25 cum pfd w w No par 76 Jun 13
Columbus & Southern Ohio Elec—10 39% Apr 28
Commercial Credit 10 36 May 19

$3.60 preferred —100 . 103% Jun 17
Commercial Solvents——/ No par „ 20% May 19
Commonwealth & Southern—No par 2% May 19

$6 preferred series—* No par 115% May 22
Commonwealth Edison Co 25 27% May 19
Conde Nast Pub Inc — No par < 8% May 16
Congoleum-Nairn Inc -No par 1 23 % May 19
Consolidated Cigar. No par 30 Apr 14
Consol Coppermines Corp .—.5 4"% May 19
Consol Edison; of N: Yj. No par 24% May 23

$5 preferred - No par ■ xl05% July 1

Consolidated Grocers Corp—1.33% 11% May 21 20% Feb 13
Consol Laundries Corp i 11 Apr 29 15% Feb 10
Consolidated Natural Gas 15 < 40% May 19 54% Jan 2

Rights 1-^ Jun 13 2 July .3
Consolidated Vultee Aircraft 1 10% May 19 17"% Mar 6
Consol RR of Cuba 6% pfd——100 i -17 May 19 30 Jan 6
Consol Retail Stores Inc.., 1 12% May 19 l^Ya Feb 7
Consumers Power Co No par - 34% May 19 38% Feb 3
$4.50 preferred -No par 111% Jan 13 114% Feb 6

Container Corp of America 20 32% May 19 48 Feb 24
4% cum. preferred—.———100 99% Jun 26 101 July 3

Continental Baking CO— No par < 13% May 27 20% Feb 10
$5.50 preferred No par t 97 Jun 18 106% Apr 9

Continental Can Inc.. —.20 35 May 19 44% Feb
$3.75 preferred.. No par xl05% Jun. 11 . .108% July.

Continental Diamond Fibre 5 9 May 17 13% Feb
Continental Insurance 10 44 May 20 54% Feb.,
Continental Motors^ ; 1 6% May 19 12% Feb
Continental Oil of Del— ——5 35 APr 14* 43% July
Continental Steel Corp— ——14 - 14% May 19 19 Feb 19
Cooper-Bessemer Corp... No par 12% Apr 14 ,* 18% Feb II

$3 prior preferred No par r' 43 May 16 . "53 Mar 25
Copperweld Steel Co— — 5 . 12% Jun 27;, ,16 Feb 7
Conv pref 5% series.— 50 - 47 Jun 25 55 Feb 5

Cornell-Dublier Electric Corp—_i_l ; ' 12% May IT 20"% Feb 33
Corn Exch Bank Trust Co L20 52 Apr 14' 61 Jan 7
Corning Glass Works common 5 ; 24% May 19 •' 32%'Feb 19
3%% preferred —100 101% Apr 2 105% Feb 6
Cum. pfd. 3%% ser of 1947—100 ; 102% Apr 17 .105% Jun 26

Corn Products Refining 25 63 Jun 23 75% Jan 7
Preferred 100 185 Apr 25 : 192 Feb 7

Coty Inc 1 5 Jun 6 8% Jan
Coty Internat Corp I 3 May 14 4% Jan 4
Crane Co common 25 26% May 19 40% Feb 13
3%% preferred —100 103% Apr 15 107 Mar 5

Cream of Wheat Corp (The) 2 24 Apr 29 30 Jan 9
Crown Cork A Seal No par 31% May 19 43% Feb 8

$2 preferred— No par -47 Jun 2 52% Mar 27

Highest

Sper share

7% Feb 8

39% Feb 13
158% Jan 7
64 Feb 8

23% July 2
108% 7an *6
156 Apr 28
32% Feb 24

21% Feb 14
22% Feb 19

14% Jan 2

10% Jan 2
116 Feb 4

'

96% Apr .15
12% Jan 31
33 Jan 30

14% Feb 18
35% Mar 6
21% Jan 2

28% Jan 7
27 Feb 10

110% Jan 23
20% Feb 13
30% MarlO
54% Jan 2

98% July' 1
'

7% Feb 4 3
12% Jan 29

r

9% Jan ' 2
*

8% Feb s 1

15% Feb 7
-10% Jan 30

6% Feb .4
'

14% Feb 4 8'
38% Feb ,7-

4 27% Feb 21
*

53% Feb 13
. 28% Mar 6

~

55% Mar 25
57% May 15

4
15% Feb 11

*

21'. Feb 18
'

.7% Mar , 1

42% Mar 17
113% July 3
29% Jan 3

111 Feb 20
28 Feb 18

48% Jan 30

32% Feb 14
1
11% Feb 10
94 Mar 6

-

20% Feb 18

27% July 3

4 95 Jan 28

39% Mar 14
115% Feb 4

'

30% July 3 .

109 Mar 3

101 Jan 22
57 Feb 18

24% Feb 3
'

39% Mar 12
48% Mar 6
154 Feb 7

Highest

< per share
176 Jun 16
1 65% Jan 11
1155 May 22
: 56 Jan 2
104 Apr 15
46 Feb 10

< 16% Mar 27
20% Feb JO
/ 17% Feb 4
17% Feb 11

t. 16% Feb 4

32% Jan 21
; 32% Jan lo

12 Jan 9
36% Jan 7
22% Feb 7
86 Mar 21
50 Feb 13
47% Feb 8
115% Feb 3

26% July 3
4 Jan 2

123% Jan 29
< 33% Jan 2
; 14% Jan 2

30% Feb 8

35% Feb 11
7 Feb 7

1 29% Feb 3

108% Mar 26

Range for Previous
Year 1948

Lowest

fper share

6% Oct
31% Nov
153 Nov

54% Nov
18% Nov

104% Sep
138 Oct
22% Jan
20 Sep
20

8%
9

Sep
Oct

Sep
110% Jun
89 Deo
8 Ye Sep
26/a Nov
11 Dec

31% Sep
14% Jan
23% Nov
21% Nov
105 Sep
12% Oct
17% Mar
48% Oct

' ~47/a Oct
9% Oct

7/a Nov
5% Oct
11% Oct
7 Sep
3% Oct
11% Sep
3t% Sep

15% Sep
34% Sep
17. Nov
45

55
14

14

Dec
Dec
Deo
Oct

6% Dec
36 Sep
75% Oct
;21% Sep
108 Dec

21
. Nov

36/a Oct
27% Sep
9% Oct
88% Deo
15% Nov

178% Sep
105 Jan

Highest
I per share

10% Jan
55 Jun

183 Jan

81% May
23% Sep
109% Jan
161% Jan
38/a Jun
23 July
29 Jan

17% Apr
13% Jan

116 Jan

102% July
23/a Jan
42% Feb
24 May
51% Jan
25"% July
43 Jan

25% Oct
114 Jan

32 Apr
25% May
667/a Jun

18% Jan
26/a Jan
14% July
17% Jan
33% Feb
15% July
11% July
38% Jan

« 82% Jan

43% Jan
76% Feb
37% Jan

59% Jan
67% Jan
25% Jan
25/a July
15 Jan

53 May
141 Jan

30% Dec
114 Feb

38% July
58% Apr
44% May
22 May
108% Mar

38% May

205 Feb
108 Jan

109 Sep 113% Jan

106 Jun

99/a Jan
56% Feb
19% Deo
24% Sep
39% Nov
152% Jan

108% Mar
106 Apr
62 July
44% Feb
36% May
60% Jun

165 May

Range for Previous
Year 1946

Lowest Highest
t per share $ per share
130 Oct 200 Feb
61% Deo 69% May

42% Feb
: x99 Deo

37 Oct

.10% Oct
( 15% Oct
.12% Nov

■

13 Sep
12% Oct
28 Oct

27% Nov
8% Sep
32% Nov
20 Dec
78% Dec
36% Oct
3 6 ye Oct
103% Deo
19 Nov
2% Jan

111 5 Sep
29% Sep
12% Nov
24 % Nov
33 Oct

5% Oct
24% Oct
105% Sep

17% Sep
13% Nov
42% Jan

14% Nov
16% Sep
17 Nov

xlll Deo

35% Sep

12% Feb
101 Sep
33% Sep
103% Nov
8/a Nov
46% Nov
10 Oct

33% Oct
15 Nov

* 13% NOV
46% Dec
12% Oct
50 Oct

Xl2% NOV
52 Sep
25% Oct
101% Deo

58% May
X185% Deo

7% Nov
4% Oct
31 Oct

60% July
110 Aug
63% Jun
23% Jan

24% Feb
41 Jan
39

38

47
47
14

48

Jan

Jan

Jan
Jan

Jan

Apr
36% May
106% Apr
50% Aug
59% Jun
123 July
32% May
5% Jan

132 Feb

36/a Jun

18% Sep
40% May
55% May
10% Feb
36 Feb

109% Jan

25% July
•

23% Apr
60 May

33% Jan
47 Jan

32 Aug

115% Mar
54% Apr

22 July
109/a Jan
53% Jun
113% Mar

18% Feb
63 Jan
24 Jan

49% May
X23% May
30% Feb
56 Jan

23% Feb
60 Apr
27% Jan
67% Jan
39% May
109% Aug

101
28

32
47

Nov

Sep
Oct
Dec

75%
210%
14%
7%

49%
110%
35%
62

54%

Dec

Mar,
Apr
Jan

Jun

Aug
Jan

Jan

Feb

For footnotes see page 23.
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NEW YORK STOCK RECORD

Saturday
June 28

$ per share

stock
exchange
closed '

Saturday
June 28

I per share

stock

exchange
closed .

Monday

June 30

I per share

29 29
102 " 103%
•111% H23/4
25% 25%
*81 81%
25 25
16% 16%

*165 180

•40% 41%
x96% 96%

*17 18
*41 43

9 9%
*125 129
63% 64%
4% 45/a
14% 14%

•130 140

25% 25%

LOW AND HIGH
Tuesday

July 1

J per share
*

28% 29%
1

103% 103%
'*111% 143

25% 26%
•81 82 ,

*25 25%
16% 16%

*165 180
42 42%
*94 99

*17 18 -

*41 44%
9 9%

*125% 129
64 64
4% 4%
14% 15

*130 140 -

25 25% -

27%
*96%
18%
*20%
31

16%
13%
39%
36%

*36%
*

7%

27%
98 V
18% r

20%
31%
16%
14% '
40

36% 1
37

7%

x2S%
*95%
18%
20%
31%
16%
13%
39%
36%
37
7%

27% ,

98%
18%
21%
31%
16%
13% *

40

36% V
38 -

7%

9% 9%
30% 30%
23% 23%
*55 65

12% 13%
*19% 20
17% 17%

*25 25%

9% 10

30% 31
23% 23%
*55 65
13% 13%
20 20
*17% ' 17%
25% 26

SALE PRICE8
Wednesday
July 2

I per share

28% 29%
102% 103%
113% 113%
26% 27%
*80% 82
25 25%
16% 16%

*165 180

42% 42%
♦96 98%

17% 17%
44 44

9% 9%
♦125% 129
*63 65

4% 4%
14% .15%

*130 140

♦24% 25

27% - 27%
*96- <*' 98%
18% 18%
21 21%
31% 31%
16% 16%
13% i 14 *

39% 40%
*36% 36%
37% 38%
7% 7%

9% 10%
31 32

„

23% 23%
♦55 65

13% 13%
20% 20%
*17% 17%
26% 27

Thursday
July 3

I per share

28% 29%
103% 103%
112% 112%
26% 27%
80% 80%
25% 26
16% 16%

*165 180

42% 43
*96 ' 99

*17% 17%
*42% 44%
9% 9%

*127 129
*63% 64%

- 4% 4%
15 15%

*130 135
25 25

Friday
July i
f per share

stock
exchange
closed

independence
day

Rales for

theWeek

Shares

4,100
330

190

2,000
100

210
' 2,000

600

100

100

11,400

300

7,500
2,800

1,100

STOCKS

NEW vnwrr STOCK
EXCHANGE

Crown Zellerbach Corp.
$4.20 preferred
$4 2nd preferred

Par

Crucible Steel of Amer.
5% preferred

Cud* RR 6% preferred
Cuban-American Sugar

7% preferred

JVo per
.No par
-No par

100

Cudahy Packing Co.
4% % preferred.

100
10

100
.30

.100

Cuneo Press Inc B

Cunningham Drug Stores Inc.-2.50
Curtis Pub Co (The) No par
$7 preferred No par
Prior preferred No par

Curtiss-Wrlght i
- Class A l
Cu8hman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

D
27%
*96 -

*17%
21%
311

16%
13%
39%
36%
37%
7%

27%
98*% .»

18 Ve
21% '
31%

16%"
14% - "
40%
36%
38%
8%

Cum pfd 3% % series A.

•••> ■ 'w'

.100
Davega Stores Corp N Y 5
Davison Chemical Corp (The) 1
Dayton Power & Light Co. <The)_.7
Dayton Rubber Co 50c
Decca Records Inc 50o
Deere & Co ■ _No par
Preferred 20

-100

40

44%
19%
15

29

*52%
28%
34%
19%
54%

'171

112

. 17%
*92%
*14%
*26

190%
128

*104%
112

*14%

40%
45

19%
15%
30

54

28%
35%
20

54%
175

112'

18

94%
15

27

192%
128

104%
112

15

41

*44

*19%
15%
30

*52%
*28%
35%
19%
54%
174

*111'

17%
*94

*14%
*•26%
192
*127%
104%
112%
14%

41

44%
20
15%
31%
54

29%
36

20

56%
176

112

18%
, 95%
15

27

193 ;

128

105

113

14%

41%
44%
20%
15

31%
52

*28%
35%
19%
56

*174%
*111%
18%
*94

*14%
27

192%
128
104%

1.12%
is

41%
44%
20%
15%
31%
52%
29%
36

20

56%
177%
112

18%
95%
15%
27%
194

129

104%
112%
15

Monday
June 30

I per share

LOW AND HIGH SALE PRICES
Tuesday ' 'Wednesday
July 1 July 2

f r $ per share $ per share

22 22%
20 : 20

22% 22%

44% 44%
,♦185. 188

49% 49%
*20% 21 , ,

■ 103 103
17% 17%

*109 110%

*5% 5%
54% 54%
121/4 12%

♦34 37

. - 2% 2%
151% 15'%

♦161- 164

146% 146%
, *51% 52%
.'

„ 17% 17%
/ 52% 53

21% 22
191/4 19%
21% 22%

22% 22%
191% 19%
22 23%

44%
•185

49%
*2oy4

*101'%
17%

*109
■ *5%
- 55

12%
37

2%
15%

162

147%
52%
17%
*531%

45%
190 v

51
21

103%
18

111

5%
56%
12%

\ 37

2%
15%

162

147%
53

17%
54

M.,v

, 44%
*185

51%
21

*101%
18

*109

, 5%
55%
12%

X37%
2%
15%

161

147%
53

17%
53%

45%
190 ^
51i/aV
21

103%'.
18%,
111

5%
55%
12%
'.37%
2%

-16'A
162'/2
147%
53

>17%
53%

10 11

31% 34
23% 23%
*55 65

13% 13%
*20 21
17 ' 17%
27% 27%

41% 41%
45 45
20% 20%
15% 16%
30% 31%
*52 54
28% 29%
35% 36%
19% 19%
56 57

177 178

*111% 112
13% 19%
94 , 94

*14% 15%
, 28 281%
193% 194
*1271/2 128
104% 104%
112 112v
*14% 15^
'v. V*
Thursday *
July 3 /

I per share

22% 23%
19% 19%
22% 23

44% 45i%.
*185 .190/
51% ',.51%
21 21

IO31/2 104/
181/4 18%

*109 110

*5% 6%
55% 56%
12% 12%

*36% 37%
2% 2%

. .15% 16%
*161 163%
*147% 149%
53% 54%
17% 17%

*54 54%

2,800 • Dana Corp ——

T?
' ' 300

2,200
3,300
1,100
3,700
8,600
300

1,400
7,700

7,500
3,400
2,700

5,500
400

900

1,800

900

800

500

19,300
1,800

40

400

5,300
4,100
1,900
600

200

6,000
100

600.

4,800
900

1,100
90

300

Delaware & Hudson
Delaware Lack & Western-
Denver & Rio Grande West RR
Escrow ctfs for com ; 100
Escrow ctfs for pfd 100

Detroit Edison 20
Detroit Hillsdale A 8 W RR CO—100

Detroit-Michigan Stove Co 1
Detroit Steel Corp 1
De Vilbiss Co 0
Devoe & Raynolds class A_ 12.50

Diamond Match No par
6% partlc preferred 28

Diamond T Motor Car Co 2
Distil Corp-Seagrams Ltd 2
Dixie Cup Co common No par
Class a No par

Friday? ' ; Bales for
July 4 theWeek
I per share . Shares

4,000
8,300
3,200

. stock , '
"

exchange

t closeb '■ /'
independence

o day

12,300

1,300
700

30

2,900

300

3,700
-1,700
200

1,900
21,900

400

/>' 500
900

1,500
300

*11% 11% 11% 11% 113/4 12 113/4 12% A; 1,000
151/4 15% *15% 163/4 Xl6 16 17 17 300

15 15 *14% 15 15 -15 15 15 •v'/r&V;: ."■/ 300
33 33 32% 323/4 32% 32% *32 3/4 32% /:i;/" 700
103 103 103% 103% *103 104 1033/4 1033/4 ./A; ' 30

29% 30% 29% 30% 30 30% 29% 30 33,100
3% 3% 3% 3% 33/4 3% 3% 3% ■' / 11,200
9 9% 9% 9% 9% V 93/4 9% 10 : f . 9,600
55% 56% *55 56% 56 56% *55 56 600
*70 75 *70 75 ♦70 75 \ *70 75

9% 9% 9% 93/8 9% 9% *93% 93/4 z'i :
V- 600

21 21 21% 213/4 2P/4 22 21% 22% y.-.; 2,900
14% 14% 14% 14% 14% 14% 13 13%...:; 7,200
38 38% 38% 393/4 39% 40 *40 40% , S:,. !/ 1,400
8 9

'

9 9% 9% >' 93/8 i8% ■9% \ ■ 2,900

Dr. Pepper Co No par
Doehler-Jarvis Corp B
Dome Mines Ltd No par

Douglas Aircraft No par
Dow Chemical Co common__No par

$4 preferred series A No par
Dresser Industries ... - 50c
3%% conv preferred 100

Dunhill International I

Duplan Corp No par
Du P de Nemours (EI) A Co 20
Preferred $4.50 series No par
Preferred $3.50 series No par

Duquesne Light 5% 1st pfd lUO
DWG Cigar Corp ——•

STOCKS i

NEW YORK STOCK
EXCHANGE

■ V- Par

Eagle-PIcher Co 10
Eastern Airlines Inc ——1
Eastern Stainless Steel Corp B
Eastman Kodak Co—

New common 10

6% cum preferred... 100
Eaton Manufacturing Co —4
Edison Bros Stores Inc com .1
4% % preferred 100

Ekco Products Co 8
41/2% preferred -.100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) S
Electric Boat common 3

Conv, preferred No par
Elec A Mus Ind Am shares -

Electric Power A Light No par
$7 preferred No par,
$6 preferred No par

Electric Storage Battery No pat
Elgin National Watch Co 15
El Paso Natural Gas 3

Emerson Electric Mfg Co.

■V

53% 54 53% 54% 53% 54% 52% 53%
29% 30 29% 30 293/4 30 29% 29%
6% 6 6% 6% 6 3% V:. 6% 6%
24 24 24 24% 24 24% 23% 23%

*103% 105% 103% 1031/4 103% 103% *1031/8 105
*36 37 37 37 371/4 37% *32 -33
*41% 43% 41 42 43 43

. ¥
— . ;i' '

- p 21% 21%
10% 10% 10% 10% 10% 10% 11 11

22% 22% 22 223% 22% >231/4 ;':;J 23 23%
!

;• ■ ;
. s

*103 108 106 106 105% 1053/4 105% 106% v.'"-.. . . "•

*20% 20% 20% 20% *20% 21 21 21 - '. ■ ..

23 23 231/4 23% *23% 23% ,*23 233%

56 56 56 58 58%
»

59 58 58
.... '

47% 47% 48 49% X49 150 50% 50%
*106 % 107 *106% 107 *106% 107 *106% 107%
58 58 58% 58% 59 59% 59 "59'

16% 16% *16% 16% 16% 17% 16% 16%
30% 301% 30% 31% 31 31% 31'% 32%

*106% 107% 107% 107% 106% 107V4 106% 107% , . ; ' •

*31% 31% 31% 31% 31% 31% 31% 32 /-
•

■. • ; ' j, " '■1 ■'1
14% 14% 14% 14%

v

14% 14% 14% 14% ,v; •

*19% 20 20 20 20 20 *20 20%
- - ■

. '

18% 18% 18% 19%. 19%' 19% 19% 20
11% 11% 11% 11% 11% -11% - 11% 11%

1,000
2,400
6,200
1,800

60

300

300

200

800

4,800
180

200
300

1,400
2,500

700

900

10,500
100

400

3,100
900

8.200

-1,300

Emerson Radio A Phonograph B
Empire District Elec Co -10
Endicott Johnson Corp 25

4% preferred 100
Engineers Public Service com 1
jEquitable Office Bldg No par
Erie RR common No par
5% pref series A 100

Erie A Pitts RR Co—.—— .—50
Eureka Williams Corp B
Evans Products Co B

Eversharp Inc 1
Ex-Cell-0 Corp
Exchange Buffet Corp..

Fairbanks Morse A Co No par
Fajardo Sug Co of Pr Rico 20
Farnsworth Televls'n A Rad Corp.l
Federal Light A Traction 15
$6 preferred No par

Federal Min & Smelt Co 2

Federal-Mogul Corp 5
New 5

Federal Motor Truck No par
Federated Dept Stores com

41/4% conv preferred...
Felt & Tarrant Mfg Co
Ferro Enamel Corp

100
5

1

.10Fidel Phen Fire Ins N Y.
Firestone Tire & Rubber 25

41/2% preferred ..100
First National Stores No par
Firth (The) Carpet Co ...No par
Flintkote Co (The) com No par
$4 preferred No par

Florence Stove Co.. ;_No par
Florida Power Corp
Florsheim Shoe class A.
Follansbee Steel Corp
Food Fair Stores Inc

Ranee Since January 1
Lowest

I per share

25 Apr 29
102 Jun 30

105% May 19
22% May 19
79% May 19
22 May 20
13% May 19

165 Jan 7

31% May 19
96 Jun 24

16% May 14
39% May 17
6% May 19

113% Jan 16
56 Jun 6

4% May 20
12% May 21

129 Feb 18

18% May 17

20% May ,16 .

91 Apr 25
14% May 20
16% Jan 16

x30'/8 May 13
13% Jan 4

13% Jun 30
31 May 17
34% Jan 9

32% May 19
5% May 19

6% May 19
25% May 19
23 May 17
60 Jan 13

10% May 19
17% Jan 3
17 May 19
20% May 14

35% Apr 15
43% Jan 2
18 Jan 2

11% May 19
25 May 19
49 May 22
25% Apr 7
28% May 19
16% May 14
45% May 27
150% May 19
111 Jun 19

14 May 16
91 Jun 3
10% May 19
25% Apr 15

173 May 27
124% Jan 13

103% May 28
112 Jun 27

14% May 20

Highest
t per share

33% Jan 8
108% Feb 24
128 Jan 8

37% Feb 13
96 Jan 29

34% Jan 6
21% Jan 2

165 Jan 7
49 Mar 6

101 Mar 12

19% Feb 7
56 Feb 5

12% Feb 5
135 Feb 4

70 Mar 1
b% bto 8

20% Feb 8

132 Apr 23
30% Feb 1

30% Jan 10
96% Jun 26
20 Feb 13

21% July 3
'

35% Jan 8

, 23% Feb 11
20% Feb 11

'

40% Feb 10
38% Feb 20

45% Mar 6
10% Feb 3

14% Mar 24
38% Mar 22
27% Mar 25
60 Jan 13

13% July 3
21% Jun 20
22 Jan 2

31% Feb 3

47 Jan 17
50 Jan 25

24% Feb 13

18% Jan 2
35% Feb 24

54% Apr 8
34 Feb 10
37% Feb 13
21% Jun 18
76 Jan 7
181% Jan 2
114% Feb 14
22% Jan 30

98% Feb 19
19 Feb 10
34 Feb 6

.194% Feb 10
129 July 2
105 July 1
115% Jun 9
19% Mar 3

Range Since January 1
Lowest Highest

I per share $ per share

19% Jan 16
171/4 .May 19
18 May 19

42% May 17
182% Jun 6
42% May 17
19 May 17

IOI.1/4 Jun 4
16% May 27

107% Jun 17
4% May 19
50% May 17
10 y8 May 19
33% May 29
2% May 17
Hi/4 May 19
152 May 20
137 May 26
47 Jan 3

17% Jun 24
46% May 20

9%
13%

Xl4%
27%
102

24%
2%
8%
47%
'72

7%
18

12%
321/B
7

May 19
May 16
May 27
May 17
May 17
May 19
Jan 2

May 14
May 19
Jun 11

May 17
May 19
May 17
May 19
May 12

44 May 19
25% Jan 16
4% May 19
20% Apr 19
102% Mar 19
32 May 16
x36% May 27
21% July 3
9% May 19
19 Apr 18
104V4 Feb 6
20% May 17
20% May 17

24% Feb 21
26% May 5
51 Jan 30

46% May 16
196% Feb 27
57 Feb 11

25% Feb 7
109 Feb 4
27% Feb 17
111% Feb 15
8% Feb 18
65% Feb 13

16% Feb 8
39% Jan 10
3% Jan 14
19% Feb; 8
170 Feb 24
156% Feb 24
53 July 1
24% Mar 19
55 Feb. 4

15% Feb 21
21% Feb 6
19% Jan' 8
38 Apr 2
107 Mar 24
33% Feb 18

41/8 May 5
12% Feb 3
67 Feb 3
85 Mar 25

13% Feb 8

24% Feb 7
25% Jan 7
42V2 Jan 9

9% July 3

60 Jan 30
31% feb 1
9% Feb 7

24% Jun 20
108 Jan 29
42% Mar 7
55 Mar

21% July
141/2 Feb
\ 25% Feb
107% Jun

46%
421/4
105%
, 51%
14%
24

105

30

14%
18

14'%
9

May 27
Jun 5
Jan 10

May 20
May 27
May 19
May 21
May 19
Jun 13

May 29
Jan 13

May 17

6

3

8

6

12

26% Feb 10
26% Jan 4

59% Feb 28
61 Feb 21

107% Jan 3
60 Jan 6
21V4 Jan 29
37% Jan 2

IIOV4 Feb 25
41% Jan 6
17% Jan 6
23 Feb 7
23 Mar 28
15% Feb 13

Range for Previous
Year 1946

Lowest

t per share

25 Oct

103 Sep
110 Sep
29 Dec
8 (J% Dec
22 Oct

17% Oct
160 Jan
35 Oct
95 Oct

16% Nov
45, Sep
10 Nov

103 Oct
60 Sep
0% Oct

17% Oct
128 Oct

25% Deo

18 Sep
91% Dec
17 Nov

16% Nov
28 Sep
16% Nov
17 Nor

31% Dec
33% Oct
25% Sep
6% Oct

Highest
S per share

40% Apr
110% Feb
150 Apr

54% Feb
115% July
46% Jan
28"% Jan
165 Jan
66 Jun
106 Mar

24% July
82% May
26 Jan

146% Feb
76% Apr
12% Feb
34% Feb

145 July
45 May

29 July
98% Nov
34 May
31% May
36% July
34% Apr

122% Dec
58% Jun
42% July
50% Jan
16% Jan

23 ; Oct 28 Apr
60 Oct 77 Feb

16% Deo
15% Oct
23% Sep

34% Oct
42 ( Sep
16% Oct
14% Nov
28% Nov
48% Sep
25% Nov
x23% Sep
16% Dec
63% Nov
143% Feb
111% Dec
15% Oct
91 Oct
15

25

161
124

Oct
Nov

Oct

Dec

112% Oct
13% Sep

19% Dec
24 Aug
39% May

50% Apr
50 Aug
34% Jan
30 July
52 Apr
62% Jun
48 Mar
37% May
29% Feb

108% Mar
192 Jun
118 Jun

33% Jan
116 Apr
41% May
58% May
227 Jun

133 July

116% Feb
21 May

Range for Previous
Year 1946

Lowest Highest
I per share t per share

19 Sep
16% Nov
30% Jan

190 Nov
39 Oct

23% Deo
101? Oct
17% Oct
106% Nov
' 6% NOV

50% Oct
12% Deo

34% Oct
3% Deo
13% Oct

138 Sep
128 Sep
40 Oct

44% Sep

11% Nov
•17% Dec
17 Nov

104 Sep
21 Oct
2% Jun

9% Oct
48 Oct
90 Oct
10 Oct

15% Oct
21% Nov
34% Oct
7 Oct

47% Nov
21% Sep
7% Deo
20 Sep
100% Sep
35 Oct

26 Feb

10% Oct
21 Nov

104 Sep

19% Sep

49 Oct
51 Nov

105% Dec
52 NOV

16 Nov

25% Oct
105 Sep
33% Oct
16% Sep
20% Oct
11% Jan
12% Oct

30% May
31% May
61 Jun

2.09 Aug
71 Feb

40% May
112 Aug
27% Dec
114 Feb
16% Jan
80% Feb
35% Apr
48% Jan
7% Jan
29% May
180% May
167 July
56% Jun

61% Jun

30% Feb
43% Mar
21% Oct

111 Jan

41% Apr
5% Jan
23% Jan
93 Jan

95 Jan

22% Jan
33% Apr
58% Apr
63% Jan
11% Jun

88 May
36% Feb
19% Jan

26% Jan
112% Feb
54% Feb
45 Dec

21% Jun
34% Aug
108 Feb

34% Mar

70 Feb

83% Apr
1091/2 Jan
70% May
28% July
46% Jun
115 Jan
57 Apr
20% Jun
29 Jun

21% Feb
23% May

Tor footnotes see page 23.
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NEW YORK STOCK RECORD

8aturdar

.June 28
* 9 per share

Monday

June 30

t per share

85 85

"103V4 104
• 24 24
• 24 '/2 25%
*14'/a 15%
41?a 43

*13'/a 14

2<5% 26Va
94 94 Va

LOW AND HIGH SALE PRICES
Tuesday Wednesday

STOCK
EXCHANGE
CLOSED

V- - «. > v - '

10%
7

♦19

*14
"

16%
5%

*32

16

♦86

13%
*105

54

10%
*181%

12%
10%
76%

♦40

25%
155%
35%
39%
11%
50%
128

♦111%

57%
128

104%
15%
19

2%
13%
28%

*130

. 4%
22%
29%
107

31%
♦22

♦104

24%
♦101%
92%
27

♦102%
22%
*97 ;■
38%

•; 54%
*5%

•110 •

1 28%
54

t *103%
U 46 -

c ,106%
- 18%

3%
* >6%

♦32%
16%
30%

<• 104
•V- 11
' *33%
V 13%
' 40%
:•■' 22%
- *152

*59%
/ *65%

17% 17%

9%
*102%'
19%
5%

♦77

10%
*42%
673/4

97/s
1023/4
19%
53/4

81

10%
43%
68%

July 1

I per share

85% 85%
104 104

23% 25
24 ^ 24%
15 ' 15
44 44%
13% 13%
25 25%
94% 95

July 2

$ per share

*84% 85%
*104 105%

25 25%
-*24% 24%
14% 143/4
*44 44%
*13 15

25% 257/a
95 - 95

Thursday
July 3

9 per share

85% 86
*10b 110
25% 25%.
24% ' 243/4
14% 15%
44% 44%
♦13% 14%
25 25%
*94 95

Friday
July 4

9 per share

STOCKS ,

Bales for
fl. NEW -TOCK

the Week fj EXCHANGE
Shares Par

• 500 Food Machinery Corp . 10
60 3%% cum conv pfd 100

1,400 Foster-Wheeler Corp ,, 10
760 6% prior preferred 25

'•1,200 Francisco Sugar Co No par
1,000 Freeport Sulphur Co 10

'

100 Froedert Grain & Malting Co Inc.1
7,900 Fruehauf Trailer Co common 1
240 4% cum preferred 100

Ranee Since January 1

103/4
7%

20

14%
16%
5%

34

16%
100

13%
109
55

10%
185

12%
10%
763/4
41%
25%
156%
35%
40

113/4
50%
128

115%

59%
128

105%
153%

19%
3

133%
28%
135

5

23

29%
107

31%
233%

106

245/8
•102 3%
923%

27%
104%
23%
98%
39

154%
6 ,

115 n

£28%
54 3/s
105 ;

46%.
106%'
18%-.

33%
6%

•

33%
16 '/a
31 y4
104 v"-
-11%
353%,
13%

v 41 .•

22 Va
156

63 <

67

10% 103/4 10% 103/4
7 7% 7% 7%

*19 20 , *19 193/4
*14 14% 143/4 i4-y4
16% 17% X17% 17%
5% 5% 5% 6Vs

*32% 33% 33% 333/a
16 3/4 17% 17 17 3/s

100 102 *100 110
13% 13% 13% 14

*105 109 *105 109
55 55% 55% 56
10% 10% 10 Va 10%
185 185 *183 188
12% 13 13% 13%
10% 10% 103/4 11
76% 78 78% 79

*40% 41% *40% 41%
25% 25% 26% 26%

*155% 156 156% 156%
35% 36% 36 363/8
39% 40 40% 41

11% '11% 11% 12

51% 533/4 53 53
128 128* • 128'% 128%
*111 115 *113 115%

58% 59%
*128 128%
105 105

*15% 16

19% 19%
3 3 ■ ■ •

133% 14%
28% 30'%

*130 135

4% 5

22% 23%
293% 29%
107% 108
32 32

22% 23
*104 106

24% 25%
» *101% 1023/8

92% 92%
27 27%

1041/B 104 Va T

223/4 • 23%
V *97 98 Va

39% 40 :
- - *54 > 57 .

/'/ 6 /: 6- ,

/♦111 115
28% 29 ...

533/4 55%
-

*i03%ri05r. ■>■

46% . - 47% i-

106% 106%
••18% 19 - -

59% 59%
X1273/4 128
Xl04% 105

155/g 155/4
19 19%
3% 3%

141/4 145/a
30 31

*130 135 ...

5 5%
23 23%
29% 30
107% 107%
32% 32%
23 23%

*104 :i 106

25a/e 25%
*101'/a 1023/a
*91% 92%
27% 27%

*• 104% 104%
23% 24%
*97 / 98 Va
403/a 40%
55% 55%
6% 6i/»

■:v 115 J 115 V
293/8 5 29%

.' 55% 56" .

*104 ,1 105 v :

r46% 473/4
*106% 107

• 19% "19%

3%
v.: -6%

32%
• 16%

30%
V-> 103%'
> *11%

333/4
* 13%

r 40 5/«
'

: 22. y4'
X 156 :

*59%
•

• 66%

33/4
6%
32%
17%
3i y4
10334
11%
333/4
133/8
41%
22%
156 < -

i 63

67 '

: /3%
- 6%

V 33
•16%

■ 303/a
■<* 103 y2

• ♦11%
*32 y2
13%

i. -4i%
22%
156 'V
*6oy4
67

3%
6%
34

17%
31%

1041/4
11%
34

135/a
42%
22%
156 r-

63

67

• *10%
•

7y4
19%
15%
163/4
5%

*33%
173/a

*100

14

*105
56

10%
*182

*13

10%
78%
41%
26

157%
36

40%
11%
52 y4

*127%
'*113

59%
*128

104%
15%
19

3y8
14%
293/4

*130

5%
23%
30%
107 y8
32%
23

*104

25%
*101%
*91%
27

104%
233/8
*97

. 40%
*54%

6

*115

293/4
56

->*104%
46%

107
*

:v, 20%
:■ * :;>

3%
6%

34
17

30%
->-104

" 11%
*32 r

13%'
41%
22%
158%

--*60%

11 *

7%
19 y2
15%
17

6%
35

17%
115

14 Va
109

56%
10%

186

13%
11%

80%
41%
26%
157%
36%
42%
12%
53%
128

114%

60%
128%
104%
16

19
3

14%
30%
135

5%
24%
30% ;

1083/8
323/4

23%
106

26

1023/a
92 3/4

27%
105

24%.
98%,
41 "•>./
57 .

6 Va .' •

120

30 y4*.
56%/.
104%
•473/4.
107"
20% '

3%
6%

34 ■">

17%:
31

104% • "
113%
34'%/' •

,13%. %
>43 /
*

22%'
158%"V"
63

STOCK
EXCHANGE
CLOSED

INDEPENDENCE

DAY

1,100
10,500

100

200

1,200
5,100
100

3,100
200

2,900

1,900
2,000

10

1,000
6,400
7,305
100

1,100
80

17,800
6,200
1,000
1,300
>210

37,900
700

1,700
1,300
1,500

'

1,200
15,400
5,900

5,600
3,000
1,900
410

1,200
1,600

„_1
__1
.20

JVo par

■

■■
, ' :~X

£'-•
. ■ I

Saturday Monday
June 28 June 30

9 per share 9 per share

*17% 18 :v ■

9% 9%
'' 1023/4 102% -

19% 20%
6% 6%

*77 81
10 10%

T 44% 44%
67% 68%

LOW AND HIGH

Tuesday
July 1

9 per snare

♦17% i8y«

93/4 10
102% 102%
20% 203/b
6 6%

*77 81

10% 10%
44 y4 44%
68% 69

SALE PRICES

Wednesday
July 3

9 per share

33% 34%
*17% 18

9% 10
1023/4 103
20

6%
77

10

*43%
69

20%
6%

80

103/4
44%
70%

Thursday
July 3 /

9 per share

Friday
July 4

9 per share

Gabriel Co (The) common.
Galr Co Ine (Robert)

9% prv.erred-
Gamewell Co (The)..
Gardner-Denver Co JVo par
Gar Wood Industries Inc 1
4%% conv preferred co

Gaylord Container Corp 1.66%
8%% conv preferred , 00

Gen Amer Investors 1

$4.50 preferred 100
Gen Amer Transportation 5
General Baaing

$8 preferred No par
General Bronze Corp 5
General Cable Corp No par
4% 1st preferred 100
4% conv 2nd preferred 50

General Cigar Inc No par
7% preferred 100

General Electric Co No par
General Foods Corp No par
General Instrument Corp 1
General Mills common No par
9% preferred 100
1% % conv preferred 100

General Motors Corp 10
$8 preferred No par
Preferred $3.75 aeries No par

Gjn Outdoor Adv common—No par
Cen Precisicfai Equip Corp No par
'Jen Public Service lOo
Gen Public Utilities Corp 5
Gen Railway Signal No par
9% preferred 100

Gen Realty & Utilities 10c
General Refractories No par
General Shoe Corp 1
Gen Steel Cast $6 preferred No par
General Telephone Corp 20
Gen Time Instrument Corp_No par
4Vt% preferred 100

2,800 General Tire 8t Rubber Co 0
4%% preferred 100

20 !%% preferred. 100
3,300 GUlstte Safety Razor No par
700 $5 conv preferred No par

7,800 Glmbel Brothers 5
v

„ $4.60 preferred No par
; 1,900 Glidden Co (The) No par

200 4% % conv preferred 60
; 1,000 Goebel Brewing Co 1

50 Gold A Stock Telegraph Co 100
* 2,600 Goodall-Sanford Inc 10
-3,100 Goodrich Co (B F) com No par

600 $5 preferred.— ...i.JVo par
■8,000 ■' Goodyear Tire ts Rubber.^.-JVo par
600 $6 convertible preferred—No par

1,800 r* Gotham Hosiery No par

8,300 ( Graham-Paige Motors —I
1,000 Granby Consol MSA P —5
900 Grand Union Co No par

3,600 Granlto City Steel No par
- 3,600 Grant (W T) Co —5
/ 420 3% preferred... 100
500 Gtayson-Roblnson Stores Inc 1
100 $2.25 cum. conv. pfd._.___No par

10,100 / Great Nor Iron Ore Prop—No par
5,000 Great Northern Ry 9% pfcLJVo par
2,200 ,J Great Western Sugar .—JVo par
110 "/ / Preferred — 100

Green Bay A West RR— 100
300 Green (H L) Co Inc.. 1
600 New 1
100 Greenfield Tap A Die Corp_JVopar

Greyhound Corp (The)
29,000 New . No par

180 4y4% preferred 100
- 3,100 Grumman Aircraft Corp 1
1,100 Guantanamo Sugar common 1

$6 conv preferred —No par
27,800 Gulf Mobile A Ohio RR No par

400 $6 preferred No par
6,800 Gulf Oil Corp 28

STOCKS

Balee for NEW YORK STOCK
tAeWeek EXCHANGE

Shares

Lowest

9 per share
693/, May 17
1023/4 Jun '4
19 y4 May 17
23% May 23
12 V* May 20
36% May 19
12% Jun 16

233/4 Jun 10
93% Jun 27

9% Juri 10
53/4 May 17
18% Jun 12
12% May 24
143/4 May 17
5 May 17

3f»I/. TV/Tq.v 17

14% May 21
85 May 21
10% May 19
105 Mar 12
48 Apr 17
10 May 17
168 Mar 5

113% Jun 16
8 May 19
71 Apr 28
37% May 16
24 Jun 10
151% Feb 21
32 May 19
38% Jun 6
11 May 19
43 May 19
126% Mar 14
110 Jun 6

51% Jan 3

125% May 1
xl01% Jan 2

13% May 20
17 May 19
2% May 16
11% May 19
19 May 19

133 Jan 31

3% May 17
18% May 19
26 May 27
101% Apr 19
30. Jun 9
19% Apr 14

103 Va Jan 28

21% May 27
101 % Jun 13
923/4 Jun 30
23 Va May 19
103 Jun 23

17% May 19
97 Jun 9

34 May 19
•51% May 6
: 5% May 21
104% Jun 13
22 •" May 14
49^. Jun ,"6

X102 ' Mar 5

41% Jun 9
- 106. , Mar 4

l$%TMay l^

Highest
9 per share

94% Jan 7
104 July 1
^aYa Feu 13

26% Jan 15

25% Jan 6
SOVi Feb 10
22 Jan 18
39 Jan 2
103 y4 Mar 10

17% Feb 17
8% Feb 7

21 Jan 2

Xl7y4 Feb 3„
19% Feb 28
9% Feb 8

♦TV- 4

18% Feb 24
110 Feb 24

15% Feb 13
109 Jan 9
58% Jan 81
AO 74 ftu ll

185 July 1
iu% Jan 9
14% Feb 11

80% July 3
47% FeD
33 Feb

160 Jan

39% Feb

45% Jan
Msr

533/4 July
13i.y4 Feu 20
Xl22 Feb 6

Range for Previous
Year 1946

Lowest Highest
I per share t per share

71 Sep 100 Apr

19% Nov
25% Sep
20% Sep
45% Sep
16 NOV

28% NOV
09 Sep

10% Sep
7 Oct

18% Sep
14% NOV
17 Sep
77/s Deo
38 Deo

Nov

Jan

13

8

7
3

9
7

1

8

23
29

2
1

3
■» 6- '
31

12%
- 253/4
102/
9

,31'
. 13

•34%
22%
142%
59

• 55%
33%

>16%

May 19
Jan 25

Jun 2

May 19
May 28
May 10
May 2
Mar 28

Apr, 18
May 21
Jun 25

May 22
May 12
May 20
July 3
May 21

95/e Jun 18
100% Jun 6
17' May 27
4% May 14
78 May 17
6% May 19

313/8 May 21
57% Apr 14

65% Feb 11
129 Mar 25

1053/4 Mar 31
19% Jan 6
26 Feb 8

4% Feb 8

16% Jan 6
31% Feb 8
140 Feb 26

6% Feb 8
26% Feb
36% Jan
124% Jan
35% Jan
30 Feb

106 Apr 15
40% Feb 11
108 Jan 22
08 Feb 5

32 Mar 31

105% Jan 20
30 Feb 7

103 Jan 8

49% Jan 2
57% Jan 24
7 Feb 6

123% Apr 7
33 Feb 15 (

• 71% Feb 11
1043/4 July 3
ClTsFeo 21 l
108% Mar 28
24 Jan 10

5% Feb 5
?• 8% Mar 27 '
41 Jan 2

175/a July 2
83 Jan 10
107 ' Mar 5 -

14% Feb 10
87% Feb 18
14% Jan , 6
49% Feb 3
27% Mar 5

163% Jan 27- -
70 Feb 5
75% Jan 7
34% July 3
21% Mar 5

10% Jun 23
105% Feb 27
27% Feb 3
8% Jan
89% Jan
14% Feb
48% Feb

70% July

15

78

13% Deo
104 Deo
48 Sep
j-UVs

xl70 Dec
13 NOV

8% Sep
74 ya Dec
X35% Sep
27% Oct

156 Oct
33% Dec
39% Oct

42 Jun

126 Dec

114 Sep

47% Oct
124y4 NOV
101% Dec
15 Nov

21% Nov

2% Oct
14% Oct
24% NOV
137 Oct

43/4 Oct
20 Va Oct
29 Jan

101 Oct
32 Nov
24% Oct
105 Oct
32% Nov
102% Sep
96 Oct
22% Jan

102% Dec

100 Oct
36% Oct
63 ' Dec
5% Nov

116 NOV
t 27 NOV

: 59% Nov
100% Sep
50% Nov

105 y4 Sep
19% Nov

. 6% Oct
• 5% Oct

30 y4 Mar
-12% Oct
28 NOV

,101 * Nov
• 12% Dec
: 33% Dec
13% Dec
40% Oct:
22% Nov

158 Oct
55 Oct
61 y4 NOV

20% Dec

H
Par

Range Since January 1
Lowest Highest

9 per share 9 per share

*34% 35% a34% 34% 35% 353/4 35 35
14 14%

'

14% 14% 14% 15% 15% 15%
*15 Va 15 Va 15% 15% 15% 15% : 153/4 15%
*101 102 102 102 *101 103 101 103
*105 105% *105 105% 105 105 Va 105 3/a 105%
*213/8 217/s 21% 22 Y" /, 22 22% - 22 22% V* 1

■■ V' ■ • *152 160 *152 160 *152 160 *155 162
•

*32% 33% *323/4 33% 33 33 33 33% -STOCK

STOCK
*7 7% *7 7% *7 7% 7 7 EXCHANGE
*96 97 *96 97 *96 97 *96 87 CLOSED

EXCHANGE 73/8 7% 7% 7% 8 8 8 8 INDEPENDENCE
CLOSED 6 6% 6% 6% 6% 6% 6% 6% DAY

*26% 27 26% 26% 27% 273/4 27 27% •

*27% 28 27% 27% *27% 28 X26 3/4 263/4
*99 100% *99 100% *99 100% *98 100 Va
*40 40% *40 40% 40 40 *40 ; 40'/a
*106% 106% *106% 106% 106% 106% 107 107%

53

*150

*17%
593/4

*132%
*80%
*122

22

IIV2
*26%
24

25%
♦15

*18%
45%
16

48

33%
99

53

155

17%
60%
133

83
124

22%
11%
23

24

25%
15%
18%
45%
-16

48

33%
99

*51
*150

173/4
60%

*132%
*80%
122%
*22

11%
27

23%
25%
*15%
*18%
45

16%:
48

33%
98%

53

155
18

60%
133

83

122%
23%
11%
27

23%
253/4

15%
19

45%
163%
48

33%
99

*51%
*150

*18

59%
133

*80%
123%
22%
12

27

23

25 : -

15%
18%
45%
-16%
*47»/4
33%
99

52%
155

18%-
60 V*
133

83

123%
22%
12%
27

23

25%
15% '

18 Va
45%
16%
49

33%
99

52%
*150

18%
59%

*132%
*80

■*'

123 -

♦23

12%
27%
24

- *25

17

18%
45

- 16%

48%
33%
98%

54

155
19

59%
133

83 >

123

23%
13%
27%
24

26

17

18%
45%
16%

48%
33%
96'%

500

2,400
1,100

50

60

1,300

700

100

1,000
8,600
700

200

C 100
110

400

700

2,400
80

~40
500

16,000
500
600

, 700
200

600
-

4,700
2,900
600

- 2,400
520

Hackensack Water ——2$
Hall (WF) Printing Co 5
Hamilton Watch Co— No par

4% conv preferred 100
Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par
9% preferred inf)

Hart, Schaffner ft Marx 10
Hat Corp of Amer class A 1
4% % preferred 100

Hayes Industries Inc 1
Hayes Mfg Corp 2
Hazel-AUk»» t/u— +0
Hecht Co -15

3%% preferred —100
Helns (H J) Co.- 25
3.65* cum preferred. .100

33

14

14%
98

104

19%
160

28%
6%

,97%
6

4%
25 Va
22

100

35

106

Apr 16
Jun 30

May 27
May 27
Apr 15
Apr 17
Jan 27

May 19
May 19
May 28
May 19
May 19
May lb
May 21
Jan 13

May 16
Mar 31

39 Jan 11
19% Feb 4
19 Jan 22
112

108

Feb 4
Jan 30

3024% Jan
160 Jan 27
39% Jan 6
10% Feb

100% Apr
12 Feb

8% Feb
35% Jan
30% Jan

103% Mar 11
42% Feb 13

107% Apr 29

Helme (G W) 25
7% non-cum preferred— 100

Hercules Motors No par
Hercules Powder No par
6% preferred .100

Hershey Chocolate No par
$4 conv preferred No par

Hewitt-Robins Inc 5
Hilton Hotels Corp 5
Hlnde A Dauch Paper Co 10
Hires Co (C E) The.. 1
Holland Furnace (Del).— —5
Hollander ft Sons (A)— 5
Holly Sugar Corp— No par
Homestake Mining 12.50 .

Houdaille-Hershey com——No-par.
$2.25 preferred— 50

Household Finance com No par
3%* preferred 100

52% July 3
154% Apr 24
14% May 17
51% May 19
131% Jan 10
74 May 21
119% Jun 17
20% Jun 11
10% Jun 23
26 Jun 11

22% Apr 17
21% May 20
14% May 28
17 May 19
35% Jan 23
13% May 19

• 46% Apr 15
>28% Jan 11
97% May 26

68 Jan 29

165 Jan 22
22% Feb 8
63 Feb 5

134 Mar 21
82 Apr 1
132 Jan 30
29% Jan 4
13% July 3
32 Feb 10
29 Jan 29

31V* Jan 2
19 Feb 3
25 Jan 25
48 Jun 13
19% Feb 1
68 Feb 21

~ 33% July 1
103% Jan 20

49Va Jan
2b Feb
35% Jan
61 Jun

27% May
48 Jun

112 July

15% May
11% Jan
21 Apr
26 Jan

29% Jan
17 May
67% May
24 May
141% May
21% July
109 Dec
71V2 Apr
i4-/4

200 Apr
28% Apr
16% Apr
90% Aug
47% Aug
40% Apr
182 Apr
52 Feb
56 V8 Feb

"54% "Aug
135 Va Jan
123 Jan

80% Feb
132 Feb
103
29

Dec

Apr
40 Va Jan
7% Jan
23% May
48 May
150 Apr
113/4 Feb
26 Va Jun
47 Jun

132 July
49 Va May
46 3/b Apr
111 Feb
60 Jun
118 Jan
104 V. Sep
423/4 Apr
108 May

10~6~ Apr
66% Jan
58 May
83/4 Jan

151% Jan
47% May
88 Va Apr
107 Mar
77 - Apr
113% Jan
43 Feb

16 •, Jan

12 V. Jan
54 Va May
27% Feb
40 Va Jun
112, Feb
13% Dec
35 Dec
21 • Feb
64 Jun
34% Jan
188% Apr
79 Feb

105 May

20 3/4 Dec

102% Oct
23% Dec
6% Oct

80 Nov
9% Sep
31% Oct
56% Sep

Range for Previous
Year 1946

Lowest Highest
I per share 9 per share

111 Apr
52% Apr
13 5/a Jan

108 Jan
• 30% Jan

78% Jan
78 May

35 Nov
15 Oct

17% Oct
103 Oct
105% Jan
20 Vb Sep

151% Nov
33 Nov

8 Oct

99 Sep
8 Nov

5% Nov
29% Oct
28% Nov

101 Nov

41% Dec
103 Dec

61 - Oct

169% Dee
17% Nov
46% Sep

130 Jan
76 Sep

123 Nov
22 Oct

26 Nov

21% Sep
22% Oct
18 Dec
22 Sep

- 34% Sep
12% Oct
46 NOV

27 Sep
99% Deo

. 40 Va May
24 Aug
26% Jan

119 Apr
109% Apr
343/4 May
170 Aug
60% May
16% Jan

106% Jan

20% Apr
15% Jan
36 Dec

51 May
1093/4 Mar
44 Dec

105% Dec

90 Jan
192 Aug
38% Jan

72% Apr
139 Apr
106 May
146% Jan
39 Va May

x43 May
41% Apr
37% Jt\
40 May
34% May
56 • Jan
28% Feb
52% Apr
35% Jun
111% Jun

For footnotes see page 23.
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LOW AND HIGH SALE PRICES

Saturday
June 28

t per thare

Monday Tuesday Wednesday Thursday Friday Sales for

June 30 . July I July 2 July 3 July 4 the Week

1 per share I per share $ per share 1 per share
-

I per share Shares

45 457a 45 45 4574 451/2 45 4574 3,000

23 2474 24% 24% 24 24 3/8 . 233/4 24% 6,700
*21% 225/b • 22 22% 23 2474 24% 25 '1,000

3574 3574 35 3572 : 35% 36 35% 367a 1,600

57z 6 574 5% 574 572 5 5%
•

6,500
* 117a 11% *117a 11% 10% 117s *10 103/4 300

37% 37% 37% 37% 31'A 3772 37 37% 2,500

14% 15 143/8 1572 157a 153% 15 16 10,600
18 18 187a 1874- • 18% 18% 19 19 V ■ 1.300

4 47a 47a 474 * 47» 4% 43/8 43/4 7,100

stock

exchange
closed

*35 35% 35% 35%- *35% 36 74 *35% 36 STOCK
-

100

2374 23% 235% 24% 24% 253/8 245/s 253/8 EXCHANGE 23,800
*447a 46 45% 45% *45 4772 *46 47% CLOSED . 100

*9572 9772 *95% 97% 95% 95% *95s^ 97 INDEPENDENCE 10

21 21 20 3/4 21 2174 2172 21% 21% DAY 1,430
£/% 9 8% 9 - 9 9 7a 9 7a 974 . 1,700

X2574 25% 25% 25% 253/4 25% 25% 26
*

1,500
14% 15 15% 157a 14% 15 15 15 , 1,100
39% 40% 4074 40% 407/a ,42 41% 42

•

4,300
*113% 115 115 115 7a 116 119 118 120 . 1,100
*170 175 *170 175 *170 175 *170 175

3574 35% 357a , 36 35% 3672
*

35% 36%
'

4,600
14 7a 1474 1474 14% 14% 15 7b 14% 15% 4,800
77a 77a 7% 7% *7 7a 772 *7 7a 7% 600

42% 42% *42% 44 43 43 4374 44 800

106 10672 *10572 1067a 10674 106% 1067a 1067a 220

3% 47a 4 4% 47a 47a 4 4 . 1,300
11% 11% 11% 12 12 7a 123/8 127a 1272 13,400

*202 210 209 210 212 2127a 214 214 . 500

88 88 3/a 88 73 903/4 893/4 9174 90 92 7,100
1823/4 1837a *183 183 72 18374 184% 184% 184% 370

7% 73/8 7% 7% 7% 8 73/4 8 2,400

28 28 .// 28 29 29% 29% 2972 29% > 3,200
*83% 89 *83% 89 *83% 89 *83% 88 ;V" •'{' V'

*4 7a 4% *4% 4% 47a 474 47a 43/8 .. 800

303/a 31 30% 31% 317a 31% 317t 31% 12,500
X132 132 132% 13272 1323/4 1323/4 *1317a 132% . 270

47 47 3/a 46 3/a 48 3/a 48 : 49 473/4 48 3/a 9,500
1047a 104 7a 104 74 10474 104% 104 Va *104 7a 105

'

400

11 113/s *1174 117a 1174 11% 11% 11% 2,100
♦108 110 *109 110 110 110 *110 112 . 10

*50 54 *50 54 *49 52 *49 52

*4174 4172 4174 417a 413/4 42 42% 42%
'

500

*43 433/4' 44 46 46% 48 473/4 48 7» 2,000
*32 3472 *31 34% 32 32 *32 37" ■ ' *00

11% 11%
*

llS/8 1274 12 ,? 12 3/8 11% 127a 20,200
11% 11% 12 12 12 - 12% *12 127a , ' 900
*2274 2273 22% 227a 22% 22 3% 227a 23 *- 700
24 ' 24 247a 247a *24 25 7a *24 7a 25 : 200
*43 44 s/a 447a 447a *42 v. 44 *43 44 /" 100
*151% 155 " *1517a 155 ' *151% 155 *1517a 155 \

7%
101

45%
42%

*116%
31

*108%
*115

30 y4
*95%
33%

77s
101

46

427s
120 >/e
313A

1097a
150

3074
96 >/4
35

8

101

461/,
43 74
1207a
3174

*1087s
*115

307a
967t
35

874
101

477a
447»

121

3174
109 7a
150
3174
967»
367as

8%
*100

48

437a
*119 7a

307a
*1087a
*115

3174
*96

,36

8%
101
48

4474
122

31

1097a
150

32%
. 97
363/4

874 87a
101 101
48 48

43 74 44
*12074 122-
307a 317a

*1087B 1097a
*115 150

313/4 327a,
*96 97 f '
36

1674 17

36^

:r%-^
*1053/4

203/4
*53

*153/4
24

1874
437a
*41

23 7/8
1063/4
*12 7a
*68 7a

'

273/4
*97
38

*493/4
48

107

2074
537a
157s
24

187a
4474
427a
233/a
108

137a
71

28 ;

977a
38

493/a
48

17% 17% *17 17% *16 7a 177a

1053/4 107 107 107 *106% 1077»
20% 22 74 213/4 22 s/a 22/ 23%
53 53 54 55 56 56
16 16 •>:' 153/4 16 ♦155/a 16

24% 25 25% 25% . ' 25 25%
18% 1974 1974 193/a 19 1972
44 74 45% 457» 45% 44% 46%
42 42 *42 43 423/4 42%
233/4 233/4 233/4 233% 233/4 24 74
10774 1077a 107% 1077a 1077a 107%
13 13% 13% 133/8 13% 137a
70% 70% 69 70 7a 70 70
287a 283/4

. 2874. 283/4 28 29 7a
9774 9774 97 97 74 97 ; 9774
37% 37% 373/4 37% 3774 37%
49% 50 50 V 50% 49 49
49 7o 497a 49% 5074 49% 50

3,300
/ 170

1,100
*

3,700
400

: 2,200

- 11,000
100

19,900

t ■

300

* 100

, 6,000
800

1,400
1,500
■2,200
13,700

400
*

1,700
450

700

110

7,500
150

1,800
1,800

•1,800

Saturday
June 28

f per share

STOCK
EXCHANGE
CLOSED

Monday
June 80

I per share

43/8 5

*ll3/4 1274
28 7a 287a
11% 12
*51 52
*41 427a
233/4 247»
99 100

—10% 107s
36 363/B
57a 5 3/8
13/a 2 7s

*153/8 393/8
177a 177a
6 3/a 6%

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday
July I July 2 July 3

I per share | per share I per share

Friday 7 Bales for
July 4 . the Week

• per thare Shares

4474
17%

*217s
533/a
878
32%
8874
18678
*38 7a
*46 7a
56%
497a
22

*99

117s
217a
657a
167s
1974

*165

2T7a
45 74

447a
173/g
213/a
54 Va

87a
32 3/a
8&3/4

1867a
39
48 7a
57

507s
223%
102

1274
2174
6574
167a
19%

166

25%
4674

47a
1274
297a
12

52

417a
243/4
*98 7a
103/a
363/4
5%
27a

*153/8
177a
67a

4474
*173/8
2174
547a
87a

327a
897a
18774
3974
483/4
57

507a
227a

5>oq

11%
21%
657a
167a
19%

166

*25

*4674

57a
12 74
297a
1274
52

417a
25

100

10%
363/4
53/8
2 7a

393/a
1774
6.74

457a.
18

2174
543/4

87a ,

337a
89 7a
18774
3974
483/4
58

5074
99

1007a
1274
22

653/4 .

1674
193/4
166

25 Va
467a

5 5 7a": 5 i 5
127a 12 7» 12% 4 12%
293/s 29% 29% 30%
1274 12% , 12% 123/4
*52 55 52 553/8
41% 42% 43% 44
2574 25% 26 26
100 100 100 100
107/8 1174 117a 117a
3774 3974 38% 39
£.3/4 5% 5% 6
2 27a 2 274

*15% 39% *15% 39%
187a 187» 18% 183/4
674 "6% 6% 6%

stock

exchange
closed

independence
day

457a
*17 7a
21%
543/4
87a

3374
90

*1863/8
4074
50

587a
50%
23

*99

,127a
21%
653/4
16%
19%

1657a
25

46%

For footnotes see page 23.

453/e
18

227a
55

87a
33 74
90

188
41

513/4
587a
503/4
233/4
1007a
127a
227a
67

17

1974
1657a
25

4774

4674
173/e
21%
547a
8 5/8

327a
91

*186 3/a
41

527a
58 7a
507a
23

* 99

12

2174
667a
17

19%
167

*25
46 74

477a
173%
22%

5574
87a

33

91

188
41

5474
587a
51

2374
1007a
1274
227a
677a
17

207a
1687a
257a
47

800
1,700
1,100
100
800

1,700
50

.5,500
2,700
3,400

7,800

1,600"
800

3,800
200

1,700
1,100
4,900
1,100
1,200

90

1.300

3,100
1,000
3,000
1,300

6,900
7,700
2,700
1,200
4,000
180

200

2,400

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Houston Light Si Power Co
New common — No par

Houston Oil of Texas v l c 25
Howard Stores Corp 1
Howe Sound Co —5
Hudson & Manhattan 100

5% non-cum preferred 100
Hud Bay Min & Sm Ltd—-No par
Hudson Motor Car No par

Hunt Foods Inc 6.86%

Hupp Corp— -1

/Range Since January 1
Lowest Highest
6 per share

377a May 21
163/4 Jan 16
207a May 19
317a May 19
3 May 19
7%-May 16

33 May 14
12% May 19
1574 May 23
33/4 May 20

Idaho Power Co 20 30 May 19
Illinois Central RR Co— 100 187a May 19
6% preferred series A 100 3772 May 21
Leased lines 4% 100 93 Jan 21
RR Stk ctfs series A —1000 15 . Jan 16

Illinois Terminal RR Co— 5 73/4 May 19
Indianapolis Power & Lt No par 23 7a May 19
Industria Electrica De Mex, S A 127a Jan 14
Industrial Rayon 1 x35% May 20
Ingersoll-Rand No par 107 May 27
6% preferred 100 177 Apr 29

Inland Steel Co__ No par 33 Apr 19
Inspiration Cons Copper 20 127a May 19
Insuranshares Ctfs. Inc _1 7 Jun 5

Interchemtcal Corp No par 35% May 17
472% preferred 100 105 May 2

Intercont'l Rubber —No par 3 May 19
Interlake Iron No par 9 72 May 19
Int'l Business Machine No par 39272 Apr 29
International Harvester No par 70 Jan 13
Preferred 100 17672 Jan 21

Int Hydro-Elec Sys class A 25 r 6 May 19

International Min 11 Chem 3 22 74 May 19
4% preferred • 100 84 Apr 23

International Mining Corp 1 372 May 17
Int Nickel of Canada -No par : x297a May 19
Preferred • 100 *132 Jun 30

International Paper Co : 15 38% May 19
*$4 preferred: No par 100 Jun 3

Inter Rys of Cent, Am———No par ■ 9 May 19
5% preferred 100 104% May 16

International-. Salt— No par - ;-463/4 Apr 23
International -Shoe^ Jio par 37 72 Jan 2
International Silver common-'--—25. • - 40 7t May 19
f7%~ preferredt 25. .. 32 ^ Jun 26

Intern'!'Telep & Teleg——No par ;V~9% May 17 z

Foreign share ctfs^: No par - .9% May 17
Interstate Dept Stores- —No par -19 Apr 14 <

Iiuertype Corp —No par ,- 20May 17/
Island. Creek-Coal . .» 38 7» May 20 .

$8 preferred 1-.** 143% Jan 2

Jacobs. (F L) Co_ 1 7 . 67a Jun lo
Jersey Cent-Pw 81 Lt-4% pfd^—I0(XVr/997a May 27
Jewel Tea' Co Inc-^i.- —No par > 393/4 May 20
Johns Manville Corp new—No par 37 Jun 2
372ft preferred ^s.vi 100/110,-, May 19

Johnson & Johnson new 127a ,253/4 Mayl9
'■ 4% 2nd prefered ser A—1—100 / 107 z May 15
Joliet &'Chicago- RR stamped—100 v.'__
Jones & Laughlin Steel- No par , 27% May 17

5 % pref serie®;-A 100 „ x93 / Jun 3
Joy Mfg CO —1 257a Jan 3

K
Kalamazoo Stove Si Furn 10 .7 14 5/Jun 4
Kansas City Pwr & Lt Co—
3.8% preferred 100 105% Jun 26

Kansas City Southern.——No par 16 May 17
7 4% non-cum preferred-;— 100 ' 47 74 May 19
Kayser (Julius) & Co 5 13% May 19
Kelsey Hayes Wh'l conv cl A 1 20% May 17
Class B 1 133/4 Jan 2

Kennecott Copper— No par 41 lA May 17
Keystone Steel & Wire Co—No par 39 Apr 15
Kimberly-Clark Corp———No par 2274 Jan 16

1% conv. 2nd preferred 100 1 10472 May 19
Kinney (G R) Co 1 n3/4May20

$5 prior preferred No par 6572 Jun 17
Koppers Co Inc 10 25 v May 19
Cum pfd 4% series 100 / 9674 Jun 19

Kresge (S S) Co 10 34 Jan 16
Kress (S H) & Co —No par 45 Jun 3
Kroger Co (The) No par ;4074 Apr 29

tper share

4572 Jun 30
243% July 1
29 Feu 5
383/4 Mar 28
7% Feb 28

'

133/4 Mar 3
4374 Feb

2074 Feb 13
30 Jan 2

77a Feb 5

39 Jan 8
30 Feb 7
54 Feb 7
96 May 13
22 Feb 7

103/8 Feb 7

.307s Jan 25

15% May 15
45 Feb 17

133 Feb 4

1807a Feb 18

40 3/a Feb 5
17 7a-Feb 13
87a Feb . 8

50 Jan 9

108 Mar 21

7 Feb 11

13 s/a Feb 8

2257a Feb 13
92 July" 3
1863/4 Jun 12
10 3/a Feb 11

31 Jun 20
-96 Jan 29

53/4 Feb 8
. 36% Feb
1367a Apr
r 53% Jan
105 Feb
16 Feb

116 Feb 20 ,

-

583/4 Feb 5

.'42%-July.? 3
50% Apr ,-2

, * 40 Feb - 7
173/4 Feb 11;
17% Feb 11

: 26% Feb 11. .

24%-Juji24
'r.-45;*r Jun 19
153 Jun 13 ■

Range for Previous
Year 1946

Lowest 1 Highest
I per sharet per share

8

2

2

-8

18

13% Feb 14
1047a Feb 4
53 ' Jan 2

44% Jun 23

123% Feb 6
32 74 Jun 26

"112 Jan 11

39 Feb 8

101% Feb 18
363/4 July 2

147. Oct
247a Oct
30% Oct
5 Oct

11% Dec
33 Sep
14 Va Oct
25 7a Oct
5% Sep

31% Sep
18% Oct
41 Oct
87 Sep
14 V4 Oct
53/4 Oct

23 Sep
115/a Sep
36 Sep
116 Oct

163% Mar
33 7a Sep
13% Sep
77a Sep
35 7* Nov
105 Aug
5% Dec
107a Oct
195 Jan
6674 Nov
1753/4 Dec
67a Oct

' 27 Sep
90% Deo

. 474 Oct
287a Oct
133 Aug
387a Sep
95 3/a Oct

>11% Nov,
101 Va Sep>,
52% Sep
36 Opt *

39% Nov
, 37- .. Dec
/ 14 3% Nov
: 143/4.Nov t
23 Va Dec

, 20% Dec
39 Va Dec
141,Deo

8% Dec
lOO' ^- Dec
7 45% NOV

30 Apr
47 July
6074 Feb
12% Jan
25 Jan

457a May
347a Mar
497a Jun
10Va Jun

447s Apr
457a Jan
85 Jan

997a Apr
373/4 Jan

167a Jan
36 May
223/a Jan
54 Jun

1517a Jun
190 Aug
44% Jun
227a Feb
113/4 May
59 May
112 May
137a Feb
2074 Feb

250.. Jun
102 Jun
202 Apr
157a Apr

45 Jun

101 Aug
113/4 Feb
42% Feb
148/- Feb
.557a Dec
113:, Aug
267a May
125 July
707a July
497/b Jan
60 7a' Aug

> 42 7» Aug ;

31% Feb
SPA Feb
50 / Apr
34% July
50 . Aug

163 Jun

; 24% Jan
108 July -

597a May

111 ' Sep - * 153? " Apr;

109 May
140 Mar
31% Nov
99 v Sep
18% Oct

22% Fetor 10 > X7% Oct

1087a Mar 5 v __

28% Feb 11 18% Oct
56 July 3 45 Sep
173% Feb 13 15 Dec
267a Feb 8 197a Sep
20 Feb 7 11% Nov
527a Jan 2 41 Sep
4974 Feb 13 32% Jan
273/4 Feb 13 2174 Nov
ll63/4 Feb 13 • 1087a Dec
20 Feb 7 155/a Feb
85 Jan 6 82 Dec
33% Feb 13 . 26% Oct
993/4 Mar 6 96 Dec
39' , Feb 5 A 33 Nov
59 Feb 4 43 Sep
5074 July 2 43% Oct

Jfs 115% Feb
150 Feb

, '53% Feb
108Ma*
34 Apr

36 May

4074 Jun
67 Jun

267a Feb
/ 34% Jan
30 ' Jan

6074 Apr
55 May
303/4 Aug

1087a Dec
29 Jun
100 Aug
46 Jun

101 Sep
4572 May
627a May
657a May

STOCKS

NEW YORK STOCK
EXCHANGE- f

Par

Range Since Janoary 1
Lowest/ Highest

Sper share Sper share

Range for Previous
- Year 1946

Lowest Highest
J per share Sper share

L
Laclede Gas Light Co 4
La Consolid 6% pfd—75 Pesos Mex
Lambert Co (The) —No par
Lane Bryant, No par

- 4 72 % preferred — 50
Lee Rubber & Tire ——5
Lees (James) & Sons Co _ . 3

3.85% cum preferred ,100
Lehigh Coal & Navigation Co 10
Lehigh Portland Cement —25
Lehigh Valley RR 50
Lehigh Valley Coal —No par

, Non-cum preferred „ 50
$3 non-cum 1st pfd No par
50c non-cum 2nd pfd No par

Lehman Corp (The) — 1
Lehn & Fink Prod Corp —__5
Lerner Stores Corp—„. No par
Libbey Owens Ford Glass—No par
Libby McNeill & Libby —7
Life Savers Corp —__5
Liggett & Myers Tobacco—25
Preferred —100

Lily Tulip Cup Corp —No par
Lima Locomotive Wks_——No par
Link Belt' Co•————No par
Lion Oil Co '——No par

Liquid Carbonic Corp No par
372 % preferred —100

Lockheed Aircraft Corp 1
Loews Inc —No par
Lone Star Cement Corp_ No par
Long Bell Lumber A No par
Lorillard (P) Co 10
7% preferred —100

Louisville Gas & El A No par
Louisville & Nashville 50

4 s/a May 19
1172 Feb 26
28- May 21
10 May 20

>. 49 72 Jun 19
"38 May 15
2174 May 19
97% Jun 13
972 May 20

3072 Jun 10
472 May 17
l5/8 May 19

i 1472 May 19
5% Jun 17

387a May 19
14 Jun 3

17 May 17
46 3/4 May 21
8 May 16
29 74 Mar 15
78 May 19

181 Apr 16
3374 May 27
40 May 19
47 Apr 14
38 3/4 Apr 14

*

1972 May 17
99% Jun 9

10% May 17
20 May 19
58 7a May 19
12 74 May 19
17% Apr 16

1657a Jun 26
25 May 23
40 May 14

7 Feb 3
14 Jan 9
44 Jan 31

14% Feb 8
56 Feb 8
563/4 Feb 13
3074 Feb 4

101 Apr 2
127a Feb 13
4472 Jan 9
8% Feb 7
374 Feb 11

25 3/4 Feb 13
95/8 Feb 11

50% Feb 10
24 Jan 6

25 Feb
597a Feb
11 Apr
35 Apr
963/4 Jan
190 Feb
427a Feb
623/4 Feb
58% July
51 July
30% Jan
109 74 Feb
20 Feb

27 Feb
, 793/4 Feb
22 7a Feb
217a Jan
172 ■Jan 29

297a Jan 31
53 Feb 7

8

10
3

3

2

10
10
17

2

3

9
4

20

13
5

8

3

5 »/a Sep
11% Dec
38 Sep
137a Nov
52 Dec

49 Sep

107a Nov
3474 Sep
672 Sep
272 Oct

493/4 Jan
1874 Nov
6 3/a Oct

417a Oct
217a Oct
213/4 Nov
43 Nov

10 Oct

28% Oct
83 Sep
183 Dec

3774 Dec
44 Nov

43 Oct

27% Feb
2372 Nov
99 Dec

18 3/8 Dec
2574 Nov
64 Jan

177a Oct
X20 Nov
166 Dec

24% Sep
453/a Oct

9% Jan
147a Oct
68 May
203/4 Sep

1023/4 Apr
82 Apr

1774 Jan
553/4 May
1774 Jan

5% Jan
64 Apr
38*78 May
1574 Apr

65% Jun
33 May
4472 May
747a Jan
157a Apr
37s/a Jan

102 May
210% Mar

653A Apr
88 Jan

66 Feb
48 3/i Dec

4374 Jan
120 Aug
45% Jan
41 Apr
94 May
35 Jun

313/4 Jan
197 Aug
32 3/a Jan

7274 Feb
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NEW YORK STOCK RECORD

Saturday
June 28

t per share

STOCK

EXCHANGE
CLOSED

Saturday
June 28

I per share

Monday
June 30

tper share
21 21

99 99%
is% 15%

♦35% 37
*147 158

47 V* 48 Va
34% 35

♦107% 108
*13% 13%
18% 18%
13 13

♦400 460

t'Va 8Va
*11 12

♦27 V* 28

4% 4%
♦23 Va 24 V*
6% 7

LOW AND HIGH SALE PRICES
Tuesday
July 1

I per snare

21 22

*99 99%
15% 16

Wednesday
July 2 *

Sper share

22' 22%
*99 99%
16 V* 16'/a

Thursday
July 3

t per share

22% 22%
*99% 99%
16% 17

*10 Va
23 Va
110

15 V*
18 Va
54

37%
27

♦185
45 Va
100

*92

8%
*44

♦110

10%
29 Va
110

15%
18 %
54%
37%
27%
189

45%
100 Va
94

8%
46

llOVa

*35%
*147

48 Va
34 Va

*107 Va
13 Va
18%
13

*400

*8%
*11%
*27

4 Va
*23%
6%

*10 Va
29%
109%
15 Va
IV%
54 Va
37%

26%
*185

47

100

*92%

8Va
*44

*110

37

158

50%
35%
108

13%
18%
13%

460

8%
12

28

4%
24%
7

10%
29%
109%
16

19%
54%
37%

27%
189

47%
100 %
94

8%
44%
110%

36
*147

' 49

35%
*107%

13%
18%
13%

*400

8%
11%
*27%
4%
24%
6%

*10%

29%
*110
16

19

54%
37 Va

27%
*185
47

100

*92%
9

*44

*110

36

158

50

35%
108%
13%
18% .

13%
460

8%
11%
28

4%
24%
7

11%
29%

111

16%
19%
55 .

38%
28

189

47%
100%
93%
9

46

110%

*36

*147

49 ;
35%

*107%
13'/8
18 Va
13%

*400

8%
*11%
28

4%
25

7

37

158

50

36

108
14 . '

18%
14 Va

460

8%
12%
28

4%
25 Va
7

11% 11%
29 29%

*110% 111%
16 16%
19% 19%
54% 55%
38% 39 Va
28 28%

*185 189

47 ! 48
100 Va 100%
93 94
*9 9'A
*44 : 46
*110 110%

41 41 41% 41% 42 ,42% 42 43
27 Va 28 28% 28% 28 28 Va 28% 29 ;"'•••■
101 % 101% 100% 100 Va «• OO CO^ 102 *100% 102

39% 39% 39 39 Va 39% 39% 40 40

28% 28% 28 28 27% 27% 27% 28
52 52 52 52 *52 52% *51% 52%
33% 33% 33% 33% ;• 34% 34% 34% 343/4

*101 Va 103 *101% 102% 102 102 *102 104

21% 22% 23% 23 Va 23% 24% 23% 23'A
*25% 26% 25% 26 *25% 26 Va 267/a 27

18% 18% 18% 18% 18% 18% 18% 19

94 94 95 95 *95% 99% 99% 99 Va
*44 45% *44 45% 45 45 46 46

22 22% 21% 22% 21% 22 22% 22%
17 Va 17% 17% 17% 18 18% 18% 18%

♦57 59% *59 59% 59 59 59% 61%

16% 16% 16% 17% 17 18 17% 173A

*42 42% *42 42% *42 Va 42% *42 Va 42%
*50 51% 50% 51% 53 53 53 53

*100 100% *100 101 *100 101 ►-* OO 100%
43 43% 43% 43% *43% 44 44 44

•109 110:; > • *109 - 109% 108% 109 108% 109 Va-

14 14% 14% 14% 14% 15 143/4 15%
42 43% :> 42% 43% 42% 43% 41% 43 ?.:■

*34 35 35 35% 34% 35% 34 36

139 140 *139 140 • 139 140
.

140 140
*12% 12% 12% 12% 12% 127/a 127/8 13

9% 9% 10 10 9% 10% 10'/a 10%
*57 58 Va 57% 59% 59% 59% 58 58 3/4
*108 108% *108 108% 108 108 Va 108 108 Va
58% 60 61 61 61 61 61 61%

9% 10% 10 10% 10% 10% lOVa 10%

109% 110% 110% 112% 112% 113 *113 114

36 36% 36% 37% 37% 33 37% 38%
4% 4% .>

, 4% 4% 4% 4% 43/4 5

15 Va 15 Va " 15% 16% 16% 17 V* 167/a 173/4
*35 Va 36 *35% 36 35% 35% 35% 36 Va
10 10 10 10 9% 9% 9% 97/a-
*26 Va 28 *26% 28 *26% 28 *26% 28

60% 60% 60% 60% 60% 61 60% 61 Va
122 122 122 122% *121% 122% 122-% 122'A
58 Va 59 58% 60% 59% 60% 60 r 613/a

25% 25% 25% 26 26 26 25% 26
*54 58 *54 58 *54% 58 *54% 58

*24% 25 25 26% 26% 26% *25% 26

*10% 10% 10% 10% 10% 10% 103/4 11%
19% 20 20 20% 20% 20% 20 20%
21 21% 21% 21% 22 Va 22% 22 22%
20% 20% 20% 20% 20% 20% 20% 21%
17 17 17% 17% 17% 18% 18% 18%

*105 106% *105 106% *105 106 Va *105 106 Va
*11 11% 11% 11% 11% 11% 11% 11%
37% 37% 37% 38 37% 38% 38% 38%

*109 109% *109 109% *103 109% 109% 109%
12 12 12% 12% 12% 12% 12% 12%

*40 42 *40 42 *40 41% *39 41%
*50% 53% 50% 50% *50% 53 *50 3/4 53

LOW AND HIGH SALE PRICES

Monday Tuesday Wednesday Thursday
June 30 July 1 July 2 July 3

$ per share t per share $ per share $ per share

Friday Sales for
July 4 the Week

$ per share Shares
2,500

30

2,000

STOCK
EXCHANGE ,

CLOSED

INDEPENDENCE
DAY \>

100

2,500
1,300

600

1,600
3,100

700

100

100

600

1,400

4,100

100

3,600
140

3,400
4,600
1,700
1,400
1,800

1,800
780
30

1,000

2,600
1,300

30

1,000
1,900
300

1,500
• '•'-?> ; loo

1,400
600

1,500
120

; 300

3,300
i 1,100

220

6,300

•

. 700

: 600

80

1
! 3,700

>f :} ' ■■■ 6,500
j / 800*

V* f 70
I ! I >>': ■: 700

. . 7. - 1,600
900

280

; , 1,700
'•

. 5,000
..

, ; . - 260
2,600
7,200

,11 16,200
\ 500

800

/.h' 8,300
1,000

15,500

2,200

'

300

3,800
.1,800
3.200

2,300
4,800

500

1,200
10

2,600

: 100

Friday Sales for
July 4 the Week

t per share >, Shares

STOCK x 15% 15% 15% 16 15% 16% 15% 16% STOCK 12,000
EXCHANGE 22% 223/4 23 24% *24% 25 :• *24% 243A EXCHANGE 130

CLOSED *24% 25 243/4 25 25 ' 25 25% 25 Va v CLOSED 600

12 12% 12% 12% 12% 12% 12 123/a INDEPENDENCE 1,900
10% 10% 11 Ve 11% HVa 11% 11% 11% ; DAY i 2,500
13 13'A 13 13 *12% 13 > 12% 12'A 500
*29 31 30 30 30% 30% *30% 31% 200

,273/4 28 - 273/4 28 28 Va 283/8 28% 29% > 4,700
*184 185% ♦184 187 *184 187 *111 187 :V ^ ' \ ■■ ' . -7.

*21% 22% 22 22 22% 22% 223/4 22 3A - ' -' '• V- ' J 500

9% 9% 9% 10 10% 10% >' 10 Va 10% ■'
'

4,400
373/4 38 37% 38% • '•v. 39 39% 39 •39Va » ' . >;'■>V' , 2,500
9 Va 9% 9% 9% 9% 9% f / 9% 3% 2,800
36% 38% 283/4 39% 39% 39% 39% 40% • 6,300

'

> : /.' ,/>
'

*14% 15 >»'■> 14% 15 Ve 15% 15% 15% 15% 1,400.
30 Va 30% i 30% 3PA 31% 317/e 31% 32 ■ 5,800'

'•> 17% 17% ,1 xi7% 18 17»/4 18 > 18 18 1,300

•20%
37%

18%
103%
31%

*187

*155%
7

19%
1%

T2%
*24 Va
15%
16

91

23%
14%
12%

21%
37%
18%
103%
31%
190

156%
7

19%
1%
82%
25%
16 Va
16

91%
24'A
14%
12%

21%
38

>18%
103%
31%

, 187%
♦155%

, 7 ■;
19%
1 Va

82%
*24%
16

16
■ 91%

24%
14%
12%

21%
.38

19

103%
32%
187%
156 Va

7

20%
1%

82%
25%
16%
16

92

25%
14%
12%

21%
38

* 19

*103%
32

189 -

*155%
7

20

lVa
82%
25

16 Va
16

*91%
25%
14%
12%

21%
38

19%
104

32%
189 "

156%
7%
20'A

•

l'A
82%
25

16%
16%
92Va
25%
14%

12%

21%
*38 :

18%
104 ' «

32%
*189 •'

155%
Av'lj' "

20 -

1 Va
81%
25

1G

16 •

92

25%
*14%
12%

21%
38 Va
19%

104

32%
191

155%
'

7 Va
20%

IV*
83
25

16%
16'A

92%
25 Va
14%
12%

23,200
'

600

8,600
80

4,600
■■■'' 70
• 10

k 2,100
• 3,100
11,500
„ 1,500

700

*2,600
8,700
250

1,700
700

800

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Lowenstein (M) & Sons Inc 1
4% % cum pfd series A 100

Lukens Steel Co 10

Range Since January 1
Lowest

I per share

17% May 19
97 Jan 31

13% May 17

M
MacAndrews & Forbes 10 34 Mar 12
6% preferred 100 140 Jan 13

Mack Trucks Inc— No par 41% May 19
Macy (R H) Co Inc No par 30 Va May 19
4%% pfd series A 100 107% Jun 20

Madison Square Garden No par 11% May 19
Magma Copper 10 16% Apr 14
Magnavox Co (The) T1 12 % May 13
Mahoning Coal RR Co . 50 455 Jun 17
Manati Sugar Co 1 6 May 17
Mandel Bros No par t 9% May 19
Manhattan Shirt 9 24% May 16
Maracaibo Oil Exploration 1 3% Jan 14
Marathon Corp 6.25 19% May 28
Marine Midland Corp 5 6% May 20

Market St Ry 6% prior pfd 100 9 May 19
Marshall Field & Co No par 22% May 19

4% Vo preferred 100 109 Jan 20
Martin (Glenn L) Co l 14 May 17
Martin-Parry Corp No par 14% May 19
Masonite Corp No par 39Va May 17
Master Elec Co !__1 27% Apr 29
Mathieson Alkali Wks No par 24% May 27
7% preferred 100 185 Mar 12

May Dept Stores 5 39% May 19
$3.75 preferred No par 100 Jun 24
$3.40 cum pfd No par 91 May 19

Maytag Co No par 7% May 19
$3 preferred—. No par 42 Jun 6
$6 1st cum preferred .No par 108% Mar 20

McCall Corp j. • 35% May 19
McCrory Stores Corp l 24 May 26

3% % conv preferred 100 100 May 22
McGraw Electric Co.,. 1 35 Mar 14
McGraw-Hill Pub Co No par 24 May 17
Mclntyre Porcupine Mines 5 46% May 9
McKesson & Robbins Inc 18 30 Vo May 19

$4 preferred No par 102 Jan 2
McLellan Stores Co 1 17% May 20
McQuay-Norris Mfg Co 10 25 May 16
Mead Corp No par 16% May 19
4%% preferred 100 88% Jun 23
4% 2nd preferred 50 44 Jun * 5

Melville Shoe Corp „1 20 May 20
Mengel Co (The) 1 16 May 19
5% conv 1st preferred .50 55% May 17

Mercantile Stores Co Ltd 3% 13% May 20
Merch & Min Trans Co No par 41 Mar 21
Merck & Co Inc 1 43 % May 19

$3.50 cum preferred No par 97% Jan 3
Mesta Machine Co 5 35% May 21
Metropolitan Edjson 3.90% pfd.100 105 Jan 6

Miami Copper 8 12% May 19
Mid-Continent Petroleum 10 33 Apr 30
Midland Steel Products No par 29% May 19

8% cum 1st preferred 100 136% Jun 18
Minneap & St Louis Ry * Notpar 10% May 19
Minn St P & SS M A vtc No par i 6% May 19
Minn-Honeywell. Regulator, 3 47% May 27

3.20% conv pfd series A_. 100 - 103% May 29
Minn Min St Mfg No par 51V* Apr 16
Minn Moline Power Impl_ 1. 7- May 19

$6.50 preferred No par 104 Jan 13
Mission Corp 10 28% Mar 11
Mo-Kan-Texas RR No par 3% May 19

7% preferred series A 100 11% May 19
Mohawk Carpet Mills 1 :_20 32% May 19
Mojud Hosiery Co Inc . 1.25 8 'May 19
Monarch Mach Tool . No par 26 Jun ; 6
Monsanto Chemical Co common—5 49 Va May 17

$3.25 preferred series A..No par 110% May 16
Montgomery W»«-d & Co No par 49 May 19

Moore-McCormack Lines Inc—20% Jan 3

$2.50 cum pfd_. 63 52% May 19
Morrell (John) & Co No par 24 May 16
Motorola Inc. 3 t 9 % May 19
Motor Products Corp No par 17 May 19
Motor Wheel Corp 5 19% May 19
Mueller Brass Co 1 17% May 19
Mullins Mfg Co class B . 1 14% May 19

$7 preferred No par 103 % May 26
Munsingwear Inc —5 10 May 29
Murphy Co (G C) com 1 35 Apr 14
4%% preferred 100 108 Mar 26

Murray Corp of America 10 97/e May 17
4% preferred 50 37% Jan 2

Myers (F E) & Bros No par 50% Jun 10

Highest

$ per share

26'A Feb 18

100% Apr 16
20 Mar 6

38% Jan 9
152 Apr 21
56% Feb 8

41% Jan 7
111 Mar 28

15% Feb 1
21V* Mar 6

177/8 Jan 30
455 Jun 17

12% Jan 2
14% Feb
32% Feb
5% Feb
27% Feb
8% Feb

Range for Prerlons
Year 1946

18

4

10
17

1

13% Feb 4

34% Feb 13
111 Jan 27

34 Jan 6

21% Feb 11
63% Jan 2
40 Jun 23
33 Jan 10

190 Jan 23

49% Feb 8
106 Feb 25

97% Mar 11
12 Feb 8

50 Jan 4

113 Jan 4

48% Jan 23
33% Feb 21
107% Feb 7
40 May 9
32 Feb 1

56% Feb 8
44 Jan 6

105% Feb 20
25% Feb 21
31 Va Feb 8
22% Feb 20
105% Feb 11
50 Feb 5

25 Va Jan 7

24% Jan 6
73 Feb 8

19% Jan 28

47% Jan 3
65% Jan 10
103% Mar 3

47% Jan 30
110 Feb 17

18 V8 Mar 5

43% Jun 30
42 Va Feb 4
156 Mar 6

14 Va Jan 4
14% Feb 24

66% Jan 7
114% Feb 25

61% July 3
12% Feb 7

115% Feb 10
38% July 3
8 Feb 3

25% Feb 7
51 Va Jan 2
13% Feb 14
32 Feb 17

63% Feb 3
128% Feb 4
64% Feb 8

28

57%
26%
10%
24%
27%
25

20%
107%
15%
40%
112

15%
44%
56

Apr 5
Apr 5
July 1
Jun 13
Feb 7
Feb 3
Mar 28

Feb 21

Mar 14
Feb 10

Feb 10
Jan 29

Feb 11

Feb 13

Jan 29

STOCKS

NEW YORK STOCK
EXCHANGE •

N
Par

Range Since January 1
Lowest Highest

I per share $ per share

Nash-Kelvlnator Corp 5
Nashville Chatt & St Louis 100
National Acme Co 1
National Airlines 1
Nat Automotive Fibres Inc 1
National Aviation Corp_.i ,—5
National Battery Co r-4
National Biscuit Co common 10

7% preferred—,——■—100
Nat Bond & Share Corp No par
National Can Corp__, —-—>0
Nat Cash Register .No par

, Nat City Lines Inc —1
National Container. — %
National Cylinder Gas Co———1 1
Nat Dairy Products No par
National Dept Stores -5

National Distillers Products No par
Nat Enam & Stamping—..No par
National Gypsum Co— —1

$4.50 conv preferred No par
National Lead Co——, 10

1% preferred A—,— 100
6% preferred B —100

National Linen Service Corp — 1
Nat Mall & St'l Cast Co—..No par
National Power & Lt ex-dist,No par

National Steel Corp—,———.—25
National Sugar Ref Co ..No par
National Supply (The) Pa 10

$2 conv preferred 40
4%% preferred—, —100

National Tea Co — 10
Nat Vulcanised Fibre Co 1
Natomas Co —No par

14 May 19
19 May 24
21 May 19
11% Jun 16
9% May 19
10% May 19
24 Jan 13
27, Jan 13

161 Mar 26
'

21% Jun 10
8% May 19
33 May 19
8% Jun 16

32% Jan 13
13% May 16
27% May 19
14% May 19

17% May 19
30% May 26
14% May 19
103 Mar 27

25% May 20
183% Jan 6
150 . Mar 20
6% Jan 16
16% May 20,
1 Va May 20

•74% May 26
21 Va May 17
12% Jan 13
15% May 17
88 Mar 18

2QVa May 20
13% May 19
11 Va Jan 3

19% Feb
29% Feb
30 Jan

16% Jan
14 Feb

16% Feb 21
31 Jun 27

34% Feb 15
187 Jun 27

26% Feb 13
13% Feb 7
41% Apr 2
14% Jan 7
40% Feb 13
17% Feb 21
38 Jan 3
20% Jan 6

22% Mar 29
42 Feb 19

25% Jan 2
107 Feb 15

35% Jan 9
189 Va Jan 30
167 Jan 28

8 Va Apr 7
28 Jan 31

1% Jan 2
91% Feb 8
28% Jan 10

16% Jun 16
18% Feb 13
94% Jan 18
29% Jan 24
17% Feb 10
13% Jun 13

Lowest

$ per share

20% Nov
97 Dec
14 Sep

32 Sep
140 Deo

38% Oct
37% Nov
106% Oct
12% Sep
16% Sep
13% Dec

620 Jun
8% Oct
12% Oct
26 Nov

3% Sep

7'A Deo

11% Oct
30% Nov

xl09 Sep
31 Sep
12% Oct
48 Sep
27V* Oct
24% Sep
195 Jan

45% NOV
103 Dec

93% Dec
9% Oct
45% Sep
111 Jun

Highest
i per share

43% May
108 July
30% Jan

42%
160

76%
65

111%
Xl7%
30%
17%

626

16%
26%
46 Va
8

May
Jun

Jan

May
Apr
Nov

May
Sep
Aug
Apr
Jan

May
Jan

Sep
Oct

Nov
Oct

42

25

102 V* Dec
30 Sep
23% Sep
44 Sep
39% Nov
102 Dec
20

22

18% Sep
103 Sep
43 Va Oct
20% Oct
18 Oct
61 Nov
18% Deo
36% Sep
54 Sep
97 Deo
39% Oct
104 Nov

10V* Oct
31% Feb
32 Nov

140 Oct
10% Nov

. 9% Oct
45 Oct

105% Deo
40% Apr
8% Oct

100 Sep
28 Sep
5% Oct

19 Oct
42 Dec

11% Dec
28 Va Dec
43% Sep
111% Sep
57% Deo

20 Nov

50% Sep

15% Oct
19 Oct

14% Sep
102 Oct
13% Sep
32% Oct
108 Va Jun
9% Oct
33% Nov
50 Dec

Range for Previous
Year 1946

Lowest Highest
f per share $ per share

13 Oct
23 Oct

27 Sep
14% Nov
10 Sep
13 Va Dec
20% Oct
25 Va Oct
180 Nov
22% Oct
9 Va Nov
31 Nov
13

24

15

30

Oct

Feb
Oct

Sep
15% Nov

19% Nov
31% Nov
16% Oct
102% Oct
27 Sep
178 Dec
X149 Oct

6% Nov
20% Oct
1% Aug

75 Sep
25% Dec
11% Nov
16% Dec
89 Nov
21% Oct
14% Nov
10% Sep

25% Jan
52 Va Jan
41% May
34% Jan
20% May
28% Jan
34% Apr
37% May
205% Apr
32% Apr
21% Feb
45% Jan
24% Aug
38% Deo
23 Aug
45% Apr
34 Va Jun

32% Aug
67% Jan
33% Jun
108 Va Jan
40% Apr
207 July
173 Apr
10% Aug
41% Feb
2Va Sep

101% July
38 Apr
25 Jan
32 Jan
106% Mar
42% May
24% May
15 Feb

r )

11% Feb

20% Jan
57% Apr
112% Mar
45 Va Feb
30% Jun
75 Apr
48 Va May
38% May

204 Va NOV
70 May

112 Va May
97 Nov
17 Jun

55 May
118 Mar

71 Apr
43 May
122 Apr
46 V* May
48 Va Apr
69 Jan
56 V2 Jun
108% Mar
35% Apr
36 Jun

30% Apr
107 Va Aug
57 V* Aug
26% Nov
35% Jun

105 Va Jun
32% July
52% Apr
77 May
110% July
61% Jun
113% Apr

18% Feb
45% May
62% Jan
173 July
14% Dec
26% Mar
68% Apr
119% July
60 Dec

18% May
129 Mar
44 May
17% Jan
52 Jan
70 Apr
23% July
45 Apr
64 Dec

135 Va Jun
104% May

30% Apr
62 Jan

34% Jan
36 May

22% Jun
109 Va Feb
27% Aug
49 May
114% Jan
22 Jan

55% Feb
70 Jun

For footnotes see page 23.
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NEW YORK STOCK RECORD

Saturday

June 28

I per share

STOCK

EXCHANGE
CLOSED

Saturday
June 28

I per share

STOCK

EXCHANGE
CLOSED

Monday

June 30

t per share

21% 21%
15% 15%

*105 106

32% 32%
*103% 103%
105 105

37% 38%
27% 27%
*0/ 08%

17% 17%
38 38

13% 14%
29% 29%
94% 94%
14% 15%

*21 26%
*52 59

*240 265

*103% 104%
*11% 11%

96%
*37%
46

225%
*120%
24%
7%

*96

54%
17%

96%
40

46%
226%
123%
25%
7%

100

55

17%

99 99%
12% 13
23 23

33% 33%
7% 7%

*13% 14"

35%
110

24%
20%
20%

101

8%
100

*19%
28%

*155

23%
*87

71%

*10%
14

65 ,

34%
38%
rl%
57%

30%
101

155

4%
35%

5

10%
*15%

44

*103%
7%

*66

*107
26

*40%
2%
38%
♦28%
8%
12%

*33%
43%
7%
7%
19%
*32

*108

20%
18%
44

*49

86

11%
31%
*26%
106%
10%

35%
110

25%
20%
20%

101

9 '

100

21

28%
158 i

23%
89

71%

11

14

65%
35 ' ..

39%
- 1%
58

31%
101%
155

4%
36 /*■'

- 5%
"

10%

16%

44

105

7%
68

109

26%
44

2%
38%
28%
8%
12 '/a

34%
44

.

8

7%
19%
353/4
112

20%
19
44

51%
86

11%
32

27'

106%
10%

Monday
June 30

J per share

*14 * 14%
393/4 40%
39% 40

58% 58%
104 104

23% 24
27 27

*117 119

*107% 1073/4
13 13%
26% 26%
*94% 95

283/4 29%
104 104
98 98

*24% 26%
*82% 85

58% 59

*12% 15%
34% 343/4

*103% 106
*108

10 3/4 103/4
*92 97

213/4 22%
*20% 21

*158 170
*173 175

LOW AND HIGH

Tuesday
July 1

I per share

22% 22%
15% 15%

*105% 106
*31% 33%
102% 103 %
*104 108

"

38% 38%
*27% 273/4
*97

18

38

983/4
18

38%
13% 14%
293/4 34%
943% 111
15% 15%
*21% 24
*52 59

265 265
104 104

11% 11%

96% 963/4
*39 40

46% 46%
' 226% 227%
*120% 123%
'24% 25%

1

7% 7%
*96 , 99

55 55%
18 18%

*983/4 99%
12% 123/4
22% 223/4
*33% 333/4

, 7% 7%
14 14

36

*109%
24 '/a

,*20%
21 \

1013/4
9

*100

*193%
28%
154

*22

*88
'

70%

11

*14
> 66

36

39

36

110%
25%
21%
21%
101%

9

101

20%
28%
155

23%
90

71%

11

15%
66

37 '

39%

57% 573/4
31% 3P/8
100% 101%
*155 157

4% 43%
36% 37
5 5%

103/4 11%
15% 15%

44

*103%
7

68

♦107
26

*42%
2%
38%
28%
8%
12

*33

44%
6%
8

20

*32

*108

20%
18%
44%
*49

87

*10%
32

*26

*106%
10%

44%
105

7%
68

109

26%
44%
2%
38%
283/4
8%
12%

• (.

34%
46

7%
8%
20%
353/4

112

203/8
19%
44%
51%
87

12

323%
27

109

10%

SALE PRICES

Wednesday
July 2

8 per share

22% 22%
15% 15%

♦105% 106
33 33

103 103
♦104 108

38 38%
28 % 28 %
*97 98

18 18%
39% 393/4
14% 143/4
34% 353/4

112 115
16 16

♦21% 24
59 59

*240 265

103% 103%
IP/a 11%

Thursday
July 3

I per share

*21 % 22

*153/4 16
*105% 106
33% 33%
103% 1033/4
*104% 107
38 38%
23 28%
*97 98

18 183%
383/4 383/4
14% 15
36 37%

1123/4 115%
16 163/4
*21% 24
*55 63

*240 265

103% 103%
11% 11%

» Friday
'

July 4

t per share

STOCK
EXCHANGE

CLOSED

INDEPENDENCE
DAY

96%
40

*45%
227

*120%
25%
7%

*96%

553%
18"%

96%
40%
46%
228

123%
25%
73/a

99

55%
19%

96%
41

*45

225%
>120%'
25%
7%

*96%
55%
18%

96%
41

45%
229

123%
25%
73/a

99

55%
19%

*983/4 99%
12a/4 13 Ve
22% 23%
33% 34

73/4 7%
13% 14

100 100

12% 13%
22% 23%
34% 34%
73/4 8

13% 13%

*35% 36

11, 4

*35% 36%
*109% 110% 103% 109%
25% 25% 25% 25%
*20% 21 20% 20%
21 21% 20% 21%
102 102 ; 103 103
9% 9% 9% 9%

♦100% 100%, 100% 101
♦20 20% 19% 20%
x28% 28% 28% 29
♦155 156 *155 156
♦22 23% *22 23%
88 88% *87 90

71% 72% 72% ■74%

11% 11%
15% 16%
*64 65 %
363/4 363/4
39% 40%

58 58%
31% 31%

*101 102
156 156

4% 4%
363/4 36%
5% 5%

11 11%
17 17

11% 12%
15 15

.65 65

32 35%
40 3% 40%

57% 57%
31% 31%
101 101%
157 157

43/a 4%
363/4 37%
5'% 5%
10% U
16% 16%

443/4
*103%

7
70

*107

\ 20%
*42%
2%

38 3/s

28%
8%

12

33

45%
6%
*8

*19%
*32

*108
20

19%
453/4
52%
88

103/4
323/4
27

*106%
103/4

45%
105

7%
70
109

26%
44%
23/4
38%
29%
: 8%
12

33%
46

7

8%
20%
353/4
112

20%
19%
453/4
52%
88

11

333/8
27

109

10%

46%
105

7%
70

♦107

26%
*41

2%
38%
29%
8%

12

48

105

8

70

109

27%
44

2.%
38%
29%
9

12

33% 33%
45 45%
6%
8%

. 20

*32

*108

7

9%
20%
33

112

LOW AND HIGH
Tuesday
July 1

8 per share

14% 14%
40% 41%
,40% 40%
58% 59

*103 1043/4
233/4 23%
27% 27%

'

*117 ' 119
1073/4 107%
13% 133/4
26% 27%
95 95

28% 29%
104 - 104
*98 983/4

• *24% . 26%
"82% 85
58% 59%
*12%." 14%
*34% 35

*103% 106
♦' *108

- IO3/4 10%
*92 97

22% 22%
21 21

*158 170
*173 175

SALE PRICES
Wednesday
July 2

8 per share

14% 14%
41 41%
40% 41
58 58

1043/4 105%
23% 24%
28 28

*117 119

1073/4 108
X13 13%
27% 273/4
95 95

29% 29%
*102% 103
*98 983/4
25 25

*82% 86
60 61

*12% 14%
35 35%

♦1043/4 106
*108

10% 11
*92 97

22% 23%
20% 20%

*158 170
173 173

20% 20%
19% 19%
45 45%
*52 55

*88% 90%
10% 11%
32% 33%
28 28'

>106% 109
103/4 11

Thursday
July 3

per share

*14 • 14%.
41 42

40% 41
57% 58

rl05% 1053/4
23% 24

28% 28%
*117% 119%

•. 108 108%
13% 13%
28 283/4
*94 95%
29% 31%
103% 103%
*98 983/4
*25% 263/4.
*82% 86

60% 6I3/4
14% 14%
35 36

105 105
*108

11% 11%
*92 97
23% 23%
*21% 22 -

*158 170
*172 175

Friday
July 4

8 per share

STOCK

EXCHANGE ,

CLOSED

INDEPENDENCE
DAY

Sale* far

tha Week

Shares

400

500

400

150

150

2,300
700

2,700
1,100

'

32,700
5,400
6,100
900

10

380

900

300

500

300

1,290

9,900
2,800

1,400
27,700

230

13,300
5,400
180

900

700

200

30

10,300
200

3,600
260

1,500
170

400 ,

3,700
80

100
50

3,800

1,700
150

210
- 390

6,900
600

900

1,300
350

130

3,100
< 3,305
28,100
12,200

300

4,600
50

38,100
400

26,000

3,200
900

3,200
3,500
3,300

400

5,700
12,300
1,000
1,500

6,500
18,400
1,200
100

300

900

32,800
700

30

1,700

Sales for
the Week

Shares

200

4,100
8,800

v 380
40

5,500

,1,200

■>. 800

5,400
4,300
• 60

10,400
; 300

20

. V 100

• 8,500
- 100
* 1,600

10

•- 3,100

- • 5,300
300

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Nehl Corp JVo par
Neisner Bros Inc 1
4%% conv serial preferred___100

Newberry Co (J J) common.No par
2% % preferred 100

New Jersey Pr & Lt Co i% pfd-100
Newmont Mining Corp 10
Newport Industries 1
4%% preferred 100

Newport News Ship A Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic ft St Louis Co 100

6% preferred series A 100
N Y City Omnibus Corp No par
New York Dock No par

$5 non-cum preferred No par

NY ft Harlem RR Co 50
N Y Power & Light 3.90% pfd_10O
N Y Shipbldg Corp part stk 1
N Y State Elec & Gas Corp—
$3.75 cum preferred 100

Noblltt-Sparks Industries B

Nopco Chemical Co 4
Norfolk ft Western Ry—— 100
Adjust 4% non-cum pfd 100

North American Co 10
North American Aviation 1
Northern Central Ry On M
Northern Natural Gas Co 20
Nortnern Pacific R> 1UU
Northern States Power Co (Minn)
Cum pfd $3.60 series No par

Northwest Airlines Inc 10
4.6% cum. preferred 25

Northwestern Telegraph 50
Norwalk Tire ft Rubber No par
Norwich Pharmacol Co 2.50

Ohio Edison Co 8
. 4.40% preferred 10O
Ohio Oil Co No par
Oklahoma Gas ft Eleo 4% pfd—20
Oliver Corp No par
4%% convertible preferred—100

Omnibus Corp (The) 6
8% conv preferred A 100

Oppenhelm Collins 10
Otis Elevator com No par
-V 6% preferred 100
Outboard Marine ft Mfg 2.50
Outlet Co -No par
Owens-Hllnols Glass Co— 12.60

Range Since January 1

Pacific Amer Fisheries Ino §
Pacific Coast Co 10

'

.1st preferred non-cum No par
2nd preferred non-cum—No par

Pacific Gas & Electric 28

Rights
Pacific Lighting Corp No par
Pacific Mills No-par
Pacific Telep ft Teleg 100
6% preferred 100

Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corpi_2%-
Pan-Amer Petrol ft Transp 8

Panhandle East Pipe Line No par
4% preferred 10O

Panhandle Prod ft Ref 1
Paraffine Cos Inc No par
4% conv preferred 100

Paramount Pictures Inc 1
Park ft Tilford Inc 1
Park Utah Consolidated Mines 1
Parke Davis & Co No par
Parker Rust Proof Co 2.50
Parmelee Transportation No par
Patino Mines ft Enterprises 8

Penick & Ford— -No par

Penney (J C) Co No par
Penn-Central Airlines Corp. 1 1
Penn Coal ft Coke Corp 10
Penn-Dixie Cement Co_ 7
Penn Glass Sand Corp No par
5% preferred 100

Penn Power ft Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores Inc —8
Peoples G L ft Coke (Chic) 100
Peoria ft Eastern Ry Co —100
Pepsi-Cola Co 33%o
Pet Milk Co No par
4%% 2nd preferred 10O

Petroleum Corp of America..

STOCKS
NEW YOPK «TOCK

EXCHANGE

Pfeiffer Brewing Co
Pfiaer (Chas) ft Co Inc.
Phelps-Dodge Corp
Philadelphia Co 6% preferred 50
$6 preferred -No par

Phila Electric Co 00m No par
$1 preference com No par
4.4% preferred IOO
3.8% preferred 100

Phila ft Read Coal ft Iron 1
Philco Corp 3

'

3% % pfd series A IOO
Philip Morris ft Co. Ltd 8
4% preferred IOO
3.60% series preferred IOO

Phillips Jones Corp -No par
5% cum preferred IOO

Phillips Petroleum No par
Phoenix Hosiery 8

Par

PUlsbury Mills Inc.
$4 preferred

28

. No par
Pitts C C ft St Louis RR IOO
Pitts Coke ft Chemical Co—Nq par

$5 conv preferred No par
Pitts Consolidation Coal Co 1

Pittsburgh Forgings Co_ 1
Pitts Ft Wayne ft Chic Ry_ IOO
7% preferred IOO

Lowest

t per share

18% May 19
13 % May 29

105 Feb 13
31 Apr 29
102% July 1
104 Jun 27
35% May 20
24% May 21
97 Jun 10

17% Jun 9
32 % May 19
12 May 17
,18% May 19
80 May 19
11% May 19
19 Apr 19
53 May 23

250 May 20
103% Jan 15

10% May 21

96%
32%
42

217%
118%
23%
6%
97%

. 52%
13%

Jun 25

May 19
May 24
May 21
Feb 18
Jun 16

May 16
Jun 9

Jun 18

May 19

99 Jan 2

12% May 19
22% May 21
33 Jun 12

-6% May 16
13% Apr 14

31%
108%
21

19%
17%
97

7%
86

19%
24

154
1

19%
86%
70%

Apr 15
Jun 18

Apr 14
Jun :9

May 17
Jun 11

May 7
May 7

July 3
May 19
May 12
May 15
Apr 23
July 1

10 May 28
9% May 19
50 Jan 16
24 Jan 3

, 34% Jun 3
IIS May 19

54 Apr 10
25% May 19

<! 95 Jun 6
152 Jun 6

3% May 16
21% Jan 10
5 Jun 18

9% May 19
13 May 13

40%
104%
5%
58%

108
22%
37%
2%
34%
28%
7%
8"%

Jan 13
Jan 25
Jan 13
Jun 10

May 27
May 19
May 17
May 17
May 7
May 20
May 9
May 19

33 July 2
38% May 27
6% July 1
7 Apr 15
13% May 19
29% Jan 18
107% May 20
18% May 17
17% May 19
38 May 13
47 May 19
81% Jun 5
6 May 19
24% Jan 16
23 May 13
105 Feb 5

8% May 17

Highest
8 per share

24% Feb 17
18% Feb 10

106% Jan 16
38 Feb 13
106 Mar 11
108% Jan 7
40% Jan 2

32% Feb 7
102 Feb 3
21% Feb 4
46% Feb 10
22% Feb 3
37% July
115% July
20% Feb
25% Feb

62% Jan

Range for Previous
Year 1946

3

3

4

19

3

290 Feb 20
107 Mar 1
13% Feb 8

98% Jun
43 Jan

53% Jan
252% Mar
125 Mar

33% Jan

10% Feb 17
115% Jan 11
55% July 3
22% Fee 1

102% Feb 17
22% Apr 2
24% May 22
45% Jan a
13% Feb 11

xl8% Feb «

38 Jan 9
111% Fob 18

25% July 2
21% Jan 3
25% Feb 8
107 Feb 17

13% Feb 4
118 Feb 8
28% Feb 18
33% Feb 18

163% Jan 18
28% Feb 8
93 ; Jan 4
79% Feb 8

12% July 3
19 Feb 1

-73 Feb 8

38% Mar 26
43% Jan 18

l&Jun 24
62% Jan 11
39% Feb 19

129% Jan a
168 Feb 8

7 Feb 13

37% Apr 28
7% Feb 13
14% Feb 21
17 July 2

50 Feb 18
109 Mar 24

9% Feb 7
79% Feb 15
108% Apr 3
32% Jan 2

' 53% Jan 4
4% Jan 6
43 Jan 9

34% Feb 21
14% Feb 11

15% Mar 31

38 Apr 7
48% Feb 11
15% Jan 4
10% Feb 19

24% Feb 27
36 Apr 16
117 Jan 29

22 Jan 6
26"% Feb 3
51% Jan 6
55 Jan 21
101% Feb 13
22 Feb 3

33% July 3
34 " Jan 4
108% Jun 2
11 July 3

Range Since January 1
Lowest

8 per share

13% Jun 9
37 May 14
36% Apr 14
53 Jun 2

X98% May 28
23 Va Jun 6
26% Jan 3

115% May 16
105% Feb 4
10% May 19
21 Jan 16
89 * May 23
26 Va May 19
103 % Jun 10
97 Mar 29

21 Apr 29
81 Jan 17

50% Mar 15
12 Jun 10

30% Apr 28
103% Jan 2

10 May 16
97 Jan 6

18% Jan 2
17% May 19

Highest

< per share
15% Feb 24
62% Jan 2
43% Feb 13
59 Mar 20
109 Feb 6
27% Jan 2
29% Jan 21
119 Mar 21
108% May 23
15% Feb 1
30% Feb 18
98% Mar 17
43% Jan 18
109 Feb 25
101 Mar 8
31 Feb 7
91 Feb 26
61% July 3
18 Feb 1
37 Feb 8
108 Feb 19

13% Jan~18
102 Mar 29
23% July 2
26% Pen 10

Lowest

8 per share

18% Oct
16% Dec

104 Dec

25% Nov

103% Nov
106 Dec

30% Oct
27 Sep
95% Oct
18% Nov
36% Oct
13% Oct
26 Sep
79 Sep
16% Dec
21% Oct
53% Oct

275 Jan

102 Dec
11% Nov

31% Oct

.41% Sep
223 Nov

119 Dec

23% Oct
9% Deo

111 Jan

16% Oct

96% Deo
18% Nov

44 Oct

9* Nov

16% Deo

30% Sep
108% Jun
19% Feb
21 Sep
18% Nov
99% Oct
10 Va Nov

X113 Sep
25 Dec
26 Oct
158 Sep
19% Dec

, 86% Oct
69% Not

10% Oct
12% Dec
49 Nov

24 Dec

: 36% Oct

54% Sep
28% Oct
122% Oct
164 Deo

5 - Oct

18% Nov
5% Oct
11% Dec
13 Oct

37% Jan
100 Dec

4% Dec
56 Sep
105% Oct
27% Oct

, 52 Nov
3% Sep
35% Jan
26 Oct
12 Oct

11% Deo

40% Nor
12% Dec
6% Oct
17% Sep
28% Feb
110 Jan

20% Sep
25 Sep
37% Nov
43 Jan

86% Nov
14 Oct

21% Sep
28% Sep
105% Sep
8% Deo

Highest
8 per share

32% Jan
22 Sep
109 7/s Aug
43% May
110% May
113 Oct
50 Apr
45 Jun

109% Jun
34% Apr
69% Jan
35% Jan

. 61% May
135 Jun

37% Feb

41% May
76 May

325 Feb

113% Mar
28% Feb

53 Jan

72% May
288% Apr
129 Aug
39% Apr
16% Feb

117 May

36 Jan

104% Nor
56% Jan

55% Jan
19% May
25 May

37% Not
112 Jan

29% July
22% Jun
36 Jun

Xll9% Jan
17% Jan
120 Feb

51% May
39% Feb
180% May
35 Jun

111% May
100 Apr

19% Jan
25% July
86% Mar
48 Mar

47% Jun

67% Jun
48 Apr
160% Jun
181% July
11% Feb
34% Apr
12% Feb
27 Jan

20% Apr

56% Apr
111 Apr
14 Va Jan
90% Apr
110 May

. 39% July
82 Apr
/ 7% Jan
48% May
35% Aug
22% Jun
24% Jan

57% Jun
45% Jan
16% Feb
30% Jan
37% Aug
115% July
27% Jan
47% Feb
51% Dec
68 May
115 Apr
51% Jan
40% Jan
43% Mar
109 Mar

14% Apr

Range for Frevlova
Year 1946

Lowest

t per share
13 Apr
35% Jan
29% Sep
51% Deo

107 Dec
24% Sep
27% Dec
116 Dec

11% Oct

20% Dec
89 Dec
33% Sep
104% Dec
96% Dec

20% Oct
84 Dec
49 Feb
16% Dec
29% Sep
102% Sep
123 Oct
7% Sep
89% Dec

17% Nov
Xl6% Deo
197 July
200 Nor

Highest
$ per share

16% Feb
80 May

X48 May
76% Jan
117% Jan
30% May
34 July
122 May

19%
47

102
71

112

106%
36
89

73%
41

36

110
136

15%
106

26%
30

202

210

Feb
Jan

Sep \
Jan +

Jun

Aug
Jan <

Not

Jon
Jon

Deo
Feb *

May
Feb

Feb

May
Feb

May
Mar
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NEW YORK STOCK RECORD

Saturday
June 28

I per than

STOCK

EXCHANGE
CLOtiBLD

Monday
June 30

I per share

371/2 37'/2
8 8

*91/4 9%
"125

64% 65

*72% 74
121/a 12%

*160 185
23

*11

23

*20

231/4
12

23%

.211/2
13% 13%
IO1/2 10%
*37 39

601/4 60%
18% 19%
*94 - 96

33% 34
23% 24%
105% 106%
114% 114%
1261% 126%
143 143
*111 111%
56% 56%
25% 25%

*107 109

29% 297a

LOW AND HIGH

Tuesday
July 1

9 per share
36% 37%
8% 8%
9% 9%

*125
64 65%
72% 73
12% 13%

*160 185

23% 25

11% 11%
23% 23%
21% 21%
14% 14%
10% 11
38 38

61 62

19% 20
94 94

34% 35%
24 24%
106% 108%
114% 115

126% 127
143 143 %
*111 111%

. 57% 57%
257a 267a
108 % 108%
297a 297a

SALE PRICES

Wednesday
July 2

I per share
367a 37 74
8% 8%
10% 107a

*125
66 66%
737a 74%
13% 14

*160 185
25 2574
*11% 117a
237a 2374
*20% 217a
14% 14%
II% II1/4

*377a 39
6174 62%
21 23%
94% 9574
36 36 74
2374 24
107 108

1147a 115%
12674 127
143% 144
111 111

5672 56%
257a 267a

*107V2 109

2974 2974

Thursday
July 3

I per share

36% 37%
87a 872
10% 10%

*125

6674 67
74 75

*13% 14%
*160 186

2574 2774
11% 11%
2374 24
21'% 21%
14i% 1474
II 117a
*38 39
62 64

23'% 26'%
95'% 98

36'/a 3672
24 24'%
107'% 108'%
115 116

126% 127'%
144 1453/4
*111 11174
56'% 567a
253/4 267a

*107% 1083%
*

297a 297a

Friday
July 4

I per share

STOCK
EXCHANGE

CLOSED

INDEPENDENCE
DAY

Sales for
theWeek

Shares

6,500
1,600
3,600

240

270

1,300

10,800
200

3,300
500

700

4,800
100

5,500
8,100
590

4,100
5,600
1,530
1,400
480

460

10

2,100
25,500

100
600

STACKS
NEW YORK STOCK

EXCHANGE

Pitts Plate Glass Co.

Par

10
Pitts Screw & Bolt No par
Pittsburgh steel Co No par
7% preferred class B 100
5% preferred class A 100
5%% 1st ser conv pr pfd 100

Pittsburgh & West Va 100
Pitts Young & Ash pfd 100
Pittston Co (The) 1
Plough Inc B
Plymouth Oil Co 5
Pond Creek Pocahontas 1
Poor & Co class B No par
Pressed Steel Car Co Inc 1
4%% preferred ser A 50

Procter & Gamble No par
Publlcker Industries Inc 5
$4.75 cum preferred No par

Public Service Co of Colorado 20
Pub Serv Corp of N J com__No par
$5 preferred No par
9% preferred 100
1% preferred 100
9% preferred 100

Pub Ser El A Gas pfd $5 No par
Pullman Inc 1 No par
Pure Oil (The) No par
6% conv preferred 10Q

Purity Bakeries Corp ... No par

Range Since Jannary 1
Lowest

f per share
32 7i Apr 21
7 May 19
77a May 28

114 Apr 22
5974 May 17
67 Jan 13

10'% May 19
171 May 15
177i May 16
10% Jun 5
21 Apr 19
193/4 May 19
113/4 May 17
9 May 17
34 May 19
57 May 20
153/4 May 17
9372 Jun 17
30'% May 19
213/aJan 16

103'% Apr 24
109'% May 14
117 May 28
127 Jan 2

1107a Jun 24
5174 May 19
21'A May 19
1067a Jun 2
25 May 19

Highest
9 per share

427a Feb 1
97a Feb 14

13 Feb 8

130 Jun 12
74 Mar 29
78 Mar 31

17% Feb 7
200 Jan 23

27% July- 3
147* Jan 28

243/4 Mar 28
24 Feb 10
18 3/4 Feb 3
16 Feb 13
43 Feb 17
657s Jan 11

3274 Jan 2

102% Feb 13

38% Jan 2

25% Feb 21
110 Mar 1

1197a Jan 31

127% July 3
1453% July 3
1147a Feb 8

61% Feb 3

267a July 3
10974 Jan 17
86% Feb 4

Range for Previous
Year 1946

Lowest

9 per share

30 Sep
774 Dec
9% Oct

103 Oct
59 Nov
68% Dec
12% Oct
200 Nov
13 Oct

12% Nov
19 Oct

203/4 Sep
147a Oct

117a Nov
38 Dec
63 Oct
32 Nov
9874 Dec
31 Sep
177a Oct

103 Sep
108 Sep
11474 Aug
119% Jun
112 Nov

47% Sep
1974 Feb
107 Oct
30 Sep

Highest
f per share

487« Jan
14 Jan

22% Feb
141 Feb
96% Jun
92 May
3474 Jan

200 Nov
31% Jun
22 July
29% Aug
25 Oct

2774 Feb
30 Feb
63% Feb
717a Apr
67 May
105% May
41 July
307a Jun
11574 Jan
126 Jan
139% May
150 Jan
117% Feb
69% Jan
287a May

115% Jun
38% Feb

,< *21

8

74%
117a
1037a
33

2l3/4
37
19

*44

*35

*11%
*95

13%
102'/a
*24

*13%
*73'/a
317a
100

29%

474
5

11

24'/a
*1117a

173/4
►1057a

73/4
20%
100

*10'/2
407a

*4572
101

20%
15'/a
*27 .

67a
221/8
*4972
*21

21% ^ 213/4 213/4 *21% 213A 21% 21%

87a 8 8% 8% 8% 8% 8%
75 75 75 755/a 755/a 76 76
12 113A 12 7a 12 7a 12% 12'/8 13

1037a 103 103% *103 104 »/a 10372 10372
33 33% 335/a 3372 -r 34 34 34
22 213/4 22% 21% 22% 22 22'A
373/8 37% 37% 371/4 37%.- 37 37
19 19 19% 193A 19% 19% 193/4
45 '* . *43 45 • .. *43 45 *43 45
38 *35 38 , *35 38 *35 38
12 12 12 *113A 12% 12% 12%

103 *95 103 *95 103 *102 104
14'A

'

13% < 14% 14'/a 14% 13% 14'A
1027a 102 102 1027a 103 102 103
243A *24 24% 24'A 24% *24 24%
14 *13'A 14 *13 74 14 13'A 13%
74 73 7a 73'A *73'/a 74 *7378 74
32 32'A 333A • 33% 34% 335/a 343A
100 - 100 100 ♦993A lOli/a *99% lOli/a
30% 30% 31 30% 30% 30% 30%

47a
5

117a
24%
1127a
18%

107

77a
20%
100
1172
407a
47

101 !

21

157a
28'/2
67a

22 7a
51

217a

4%
5

117a
2474

*11172
187a

*105 72
77a

2074
99%
11

40%
*45'/2
*100 3/4
20%
153/a
*27

6%
22

50%
2174

47a
57a
117a
257a
112%
19 |
107

8

21%
100

1172
413/8
47

10172
213/e
157a
28

67a
227a
507a
21%

47a
5
11

25%

*11172
19 ('■

*10572
8

21%
101

11%
■ 41%
*45'/2
10172
21

> 157a-
*27

67a
X217a
5072

*21'/4

51/8
5

117a
26%
11272
19%
107

87a
22%

101

ll5/a
41%
47

10l3/4
21%
15 3/4
28

77a
22

51%
217a

5

5

11

255/s
*11172

19

*1051/2
77a

22

102

11%
41%
*46

102

203/4
153/a
28

7

22

52

*21%

57a
'

5%
12

267a
112%
2074
107

87a
2272

10272
12%
417a
48

102
21%
153/4
28

7

2274
52

21%

200

17,100
500

11,000
60

800

4,600
1,200
700

300

3,900
160

100

400

50

4,600
200

2,800

5,800
7,900
1,800

34,900

5,100

14,100
3,300
110

2,500
4,800

500

2,600
6,100
100

2,100
1,000
700

100

Quaker State Oil Ref Corp 18 20 Mar 14 23% Jan 27 19% Feb 28% Aug

R
Radio Corp of Atner No par 77a May 19
$3.50 conv 1st preferred No par 70 Apr 15

Radlo-Kelth-Orpheum 1 ios/8 May 21
Ralston Purina Co 33/4% pfd 100 102 May 28
Raybestos Manhattan No par 283/4 May 19
Rayonier Inc 1 17 7a May 19
$2 preferred 25 35% Jun 9

Reading Company 50 161/2 May 17
4% non-cum 1st preferred:._50 41 Mar 3
4% non-cum 2nd preferred 50 3474 May22

Real Silk Hosiery 5 9% May 17
Preferred 100 100'A Apr 9

Reeves Bros Inc 50o 11 May 16
Reis (Robt) & Co 1st pfd 100 85 May 17
Reliable Stores Corp No par 2072 May21
Reliance Manufacturing Co..No par ll5/8 May 28
Conv pfd 31/2% series 100 72 Jun 24

Remington-Rand 1 247» May 19
$4.50 preferred 25 100 May 9

Reo Motors, Inc l 2472 Jan 13

Republic Aviation Corp 1 43/8 May 19 97s Jan 7
Republic Pictures 50o 5 May 17 87a Feb 3

$1 conv preferred 10 11 Jun 30 155/a Feb 4
Republic Steel Corp No par 22% May 19 307„ Feb 21
6% conv prior pfd ser A 100 llO'A Jan 3 113'AMay28

Revere Copper & Brass No par 14 May 19 243/4 Feb 16
5%% preferred 100 l03'AMy28 110 Apr 7

tRexall Drug Inc 2.50 ;•?)• May 13 ll3/4 Feb 8
Reynolds Metals Co No par ■ 19 V4 Jun 9 39 Jan 2
5%% conv preferred 100 90 May 27 124 Jan 28

Reynolds Spring 1 9 May 19 163A Feb 7
Reynolds (R J) Tob class B 10 36'A Apr 14 447a Feb 4
Common 10 45 May 29 50 Feb 3
Preferred 3.60% series 100 1003/4 Jun 26 104 Feb 6

Rheem Mfg Co 1 19 Apr 14 258/a Feb 3
Richfield Oil Corp No par 13% Jan 16 163/8 Feb 10
Ritter Company No par 231/2 May 16 31 Feb 3
Roan Antelope Copper Mines 63A July 1 10'A Mar 31
Royal Typewriter 1 20 May 19 , 243/4 Mar31
Ruberoid Co (The) ^Jfopar 421/2 May 19 60 Jan 6
Ruppert, Jacob j 187a May 19 ' 2674 Feb 21

10% Feb 7
8074 Feb 4
153/4 Jan 2

1057a Mar 12
41 Feb 10

2574 Jan 2
3872 Feb 14
217a Feb 10

441/2 Jun 9
38 Jan 8

187a Feb
1081/2 Mar 4
16% Feb 11

1173/4 Mar 13

29% Feb 13

173/a Feb 8

84% Feb 18
40 3/8 Feb 8

102 Jan 2

317a Feb 7

9 Nov

76% Dec
15% Oct

100% Dec
32 Dec

llV* Sep
32% Nov

167< Sep
40 Sep
36% Oct
15 Nov
99 Sep
1274 Dec
767a Sep
2674 Deo
14% Nov
74 Dec

32% Mar
100 Oct
20 Oct

77a Nov
7 Dec

13a/a Oct
24% Oct
107% Oct
18 Sep
97 Sep
91/2 Oct

24 7a Sep
105'A Sep
125/a Nov

3674 Sep
43 Feb

100 Nov
19 Dec

1274 Oct
25 Oct

„ 6% Oct
17 Oct

40% Sep
2174 Oct

19 Jan
96 7. Mar
28% Apr
112% Feb
49% Feb
33 May
39 Apr
33% Feb
63% Jun
46% Jan
31 Apr
112% Feb
1674 Oct

125% Jan
4574 Apr
27% May
101 May
50% Jun
105 y« Apr
347. July

247. Apr
177. Feb
21% Feb
407. Feb

118 Apr
31% May
110% Jan

187a May
45% Jan
136 Jan

287. Feb
467a Jun
607a July

10874 Feb
38 Jun

20% May
44 Apr
13% Feb
30% Jun
65 May
34% Jan

Saturday Monday
June 28 June 30

f per share 9 per share

421/4 423/4
63/4 7

243/4 2574
9 9%
96 96

23% 23%
*111% 113%

8% 81/2
29'/a 301/2
443A 443A
993A 99%
*995/a 100%

'

15'/4" 1574
*90 92

LOW AND HIGH SALE PRICES

Tuesday < Wednesday
July 1 July 2 .

t per share 9 per share

Thursday
July 3

I per share

STOCK

EXCHANGE
CLOSED

4274
63/4
247a
9

941/2
23%

♦1127a
81/2
30'A
*4472'
99

100%
15

92

43

7%
26'A
97a
94%
24'/a
113%

85/a

31'A
45 /•
993A
lOO'A
15%
92

431/4
7%

2774
97a

*9474
23%

*112%
8'%
30%
45 :
*9772
101

153/a
*91

43%
8

277a
95/8
95%
24

113%
8%

313/8
45

993A
101 .

16

92

43

75/a
277a
93/a

*94 74
233/a

113

8%
303/4
45

993/4
*100 3/4

153/4
917a

437a
8 7a

29

95/a
95'A
237a

113

83/4
31%
45 .

100

10172
16

92

15% 16 16 16'/a 163/a 163A 16% 177a
*47% 48 48 48% 49 4972 49% 49%
31 31% 3072 31'A 30 '/a 303A 30% 31
*67a 774 *61/4 774 *61/4 774 *63/4 7'/a
37'A 38 387a 38% 38'A 383/4 38 3/a 40
12 1/8 12% 12 12 7a 127. 12% 12% 12%

■■ 10 10 10'A 10% *10 lO'/a lO'/a 10%
12 12 'A 12 7a 12'A 12 3/a 123/8 12% 12%

*108'A 108% j 108'/a 1087a *108'A 108 7/a 108 3/8 108%
26 26% 277a 273A

'

V 277a 27% 27 277a
*28% 29% 29 29% 293A 30'A 29% 30'/a
22 22 227a 23 22% 223/4 22 22'/a
76% 7672 «741/,, 78'A *7472 78'A *7672 78'A
17% 17% 17% 173A 173/4 17% 177/a 17%

*12% 13 *12% 13 13 13 13 13
30'A 31 X3074 30% 307a 303A 30'A 30%
7 7'A •7 7% 7% x7% 8% 8% 8%
47. 47a 4% 4% 4% 4% 4% 4%
31% 3274 32'A 3374 33 7a 33% 33 7a 34%
*3974 41% *39% 41% *40'A 41% *39% 40'/a
15% 15% 15 3/a 16 15% 16 15% 16'A
71 71 71 72 72 72 72'A 73
*16% 17'A 17 171/4 17 17'A 17 17'A
46'A 46'A 47% 47% 48% 49 4972' 51
34'A 34'A 35 35% 357a 355/a 34% 35%
102% 102'A ' *10172 1027a 102 102 101% 101%
25% 25'/a 24'A 24% *24'A 24% 24% 25'A
167a 16% 16'A 16% 16'A 16% 16% 16 3/a
4% 4% 4% 4% 47a 4% 4'A 4%
6% 6% 6% 6% 6% 6% 6% 6%

*51 521% 52% 52% *51% 52 3/a *5172 52%
16% 1672 161/2 16% 16% 16% 161/4 16%
*41 41% 41% 41% 42 42% 42 42'A
156 157 *157 170 *157 160 *157 160
31% 31% x32 7s 32% 32 32 31% 32

2672 28 x221/2 23 22% 23% 22% 22%
40'A 41 40% 42 41% 42% 41% 43%

Friday Bales for
July 4 tkaWoek

« per share Shares

3,500
24,300
8,500

12,500
50

6,500
10

2,500
47,500

300

130
140

4,200
140

STOCK
EXCHANGE
CLOSED

INDEPENDENCE
DAY

6,500
1,000
2,900

37,400
4,600
2,200
2,500

60

8,100
2,600
1,800
100

500

300

9,800

14,700
2,500
1,900

40,500
900

500

900

2,100
110

2,100
38,400
3,900
1,500
100

2,300
800

40

1,400
8,700

22,300

557a Jan 2
127a Jan 2
32% Jan 2
93A Jun 16

96 Jun 30

2472 Mar 3
1147a Mar
117a Feb
553/4 jan
497a Jan
10072 Jan
1013/a Apr
187a Jan 20
9872 Mar 3

For footnotes see page 23.

STOCKS • y '
NEW YORK STOCK Range Sinee January 1

EXCHANGE Lowest Highest
Par I per share t per share

S
St Joseph Lead 10 40 Jun 9
St L-San F Ry Co com vtc—No par 5'/a May 19
Pfd series A 5% i. 100 18 May 19

St. Regis Paper Co.___ 5 97a Jun 17
1st pfd 4.40% series A 100 931/2 Jun 16

Safeway Stores 5 207a May 19
5% preferred 100 xll07a Jun 17

Savage Arms Corp 5 77a Jun 3
Bchenley Distillers Corp.. 1.75 23% May 17
Scott Paper Co i No par 41% Mar 14
$3.40 cum pfd j No par 961/2 May 1

Scovill Mfg Co. 3.65% cum pfd.100 967. Jan 3
Scranton Elec Co (The) 5 145/a May 19
3.35% cum pfd 100 90 Jun 26'

Seaboard Air Line vtc No par 11'A May 19
5% preferred series A 100 393/4 May 17

Seaboard Oil Co of Del No par 23 Mar 8
Seagrave Corp 5 5% May 17
Sears Roebuck 81 Co No par 30'/a May 19
Seeger Refrigerator Co 5 ll'/2Mayl4
Seiberling. Rubber Co 1 9% Jun 10
Servel Inc common 1 107a May 19
$4.50 preferred No.par 107 Mar 12

Shamrock Oil ii Oas 1 20'/a Apr 15
Sharon Steel Corp No par 25 May 19
Sharpe & Dohme No par 18 May 19
$3.50 conv pref ser A No par 75 Jun 3

Ehattuck (Prank G) No par 16 May 16

Sheaffer (W A) Pen Co new 1 12 Jun 20
Shell Union Oil 15 241/4 May 19
Sheraton Corp of America 1 63/a May 19
Silver King Coalition Mines.: 5 4 Apr 14
Simmons Co No par 27 V2 May 19
Simonds Saw & Steel No par 39 Apr 22
Sinclair Oil Corp No par 14 May 19
Skelly Oil Co 15 65 Mar 13
Sloss-Sheffleld Steel & Iron 20 15 May 20
Smith (A O) Corp _j... 10 38 May 20
Smith (A) 81 Sons Carpet Co 20 291/2 May 19

3 7a % cum preferred loo 98 Apr 2
Smith 81 Corona Typewriter-No par 2474 July 1
Bocony Vacuum Oil Co Inc 15 133A Mar 14
South Am Gold & Platinum l •* 3% May 20
South Carolina E & G Co 7.50 6Va Jun 12
5% preferred 50 515/8 Jan 24

Southeastern Greyhound Lines 5 14% May 28
South Porto Rico Sugar No par 37'A May 19
8% preferred ion 154 May 19

Southern California Edison 25 303/8 Apr 25
Southern Natural Gas Co 7.50 x2272 July 1
Southern Pacific Co No par 347a Apr 19

Range for Previous
Year 1946

Lowest Highest
9 per share 9 per share

24% Feb 13
55 Feb 15

313/a Jun 27
107a Feb
40 July 3
167a Feb 8
16'A Feb 11
167/e Feb 3

110 Jan 7

273/4 July 1
36 Feb 18
'333A Jan 6
82 Feb 19
213A Feb 18

22 Feb 10

31 July 1
972 Feb 17
6 3/4 Feb 8

41 Jan 7
51 Feb 21
1672 Jan 8
731/2 May 1
207/aFeb 13

I 58 Feb1
39 Jan 23

102'/a Jun 30
35% Jan 6
163/a July
57» Feb
8 3/a Jan

5472 Apr
22% Jan
56 Jan 18

1707a Jan 9
34 72 Jan 7
2B% F^b

4774 Feb 8

43 Sep
11% Dec
30% Dec

22 Nov

110% Sep'
93a Nov
53 Nov

42 Oct
100 Dec
95 3A Dec

17% Sep
42 Sep
23 Oct
67. Nov
357. Nov
1074 Nov
137. Nov
12% Oct

105 Dec
17 7« Oct
23 7. Oct
23 Jan
77 Jan

17% Sep

27% Feb
8 Dec

5% Oct
33 Nov

38% Jan
15 Oct
54 Jan
14 Sep
42 Oct
35% Nov
99 Dec
297a Sep
1374 Oct
4% Sep
77. Dec
627. Dec
20% Deo
48% Sep
167 Dec
30 Sep
22% J*n
3874 Oct

64 May
12% Dec
33 Dec

34% May
116 Mar

18 Jan
100 Aug
61 July
110% Jun
102% Nov

37% Jan
77% Feb
39% Apr
17% Feb
49% Apr
23% May
22% July
24% Jan

113% May
32% Apr
40% Feb
39% May
01% May
26% Apr

43% Jun
17% July
14% Feb
56% Jun
61 May
20% Jan
85% Jun
27% Feb
81 Jan
56% May
108 July
48 May
18% Jun
8% May
9 Not

53 Not
22% Deo
59% Feb
193 May
39% July
33% May
70 Jun
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Saturday
June 28

I pershare

STOCK

EXCHANGE
CLOSED

Saturday
June 28

I per thare

STOCK
EXCHANGE
CLOSED

Monday
June 30

I per thare
33% 34%

70

76%
18

4%
9

80

58

19%
12%

79%
15%
37

' 67%
*75%
*17%
4%
*8%
*70

54%
18%
12

*78%
15%
*36%
111% 111%
27% 27%
98% 98%
24% 24%
106 106
117% 117%
59% 60
40% 41%
76% 76%
25% 26%

*103 104%
12% 13
*43% 44%
*40 42%
*13%- 14
40% 40%

'

103% 103%
15% 13%
*16% 16%
20 20

LOW AND HIGH
Tuesday
July 1

t per share
33% 34%
*67% 69
76% - 76%
*17% 18
4% 4%
*8% 9
*70 80

57% 58
19% 20%
12% 13%
79% 80
15% 16%
36% 37

*111% 112%
28% 28%
97% 97%
24% 25%

*105% 107
116% 117
60 61%
41% 41%
76% 77%
26% 26%

*103 105
13 13%
*43% 44%
*41 42%
14 14
40 40%

*103 103%
15% 15%
16% 16%
20 20

SALE PRICES
Wednesday
July 2

$ per thare

35 36%
68% 68%
*76%- 77%
18% 18%
5

9

*75

57

xl9

5

9

80

58

19%
12% 13%
79% 79%

'1 16% 16%
37 ; 37

*111% 112%
28% 29%

*98 98%
25% 25"%

♦105 106

116% 117%
61% 617/a
41% 42
76% 77%
26% 26%

*104 105
13% 13%

Thursday
July 3

t perthare

35% 36%
69 69

*76% 77%
18% 18%
5 5%
*8% 9
*75 80

56% 567/a
19% 20%
12% 13 '/a
*79% 80
16% 16%
36% 37%

*111% 112%
28% 29%
98 93

25% 26
*105 106
117 117
61% 62
41% 42
76% 77%
2-6% 26%
104 104

13% 13%

Friday
July 4

I per thare

STOCK
EXCHANGE
CLOSED

INDEPENDENCE
DAY

12%
18%
11%

*104

57%
*121

10%
38%
8%
19%'
112

16

*39%
*16%
33

25

22

99

6%

10%
5%
15%
63%
13%
52 V
33%
24%
*47

15%
53%
15%
10%

*52

10

18%
*13

43%
99%

*4%
*29

19%
*105%
17%
45%
11%
15%

*14%
OVs

107%
18

28%
*37%
*104

*8%
41

*12

12%
19

11%
107

57%
122

10%
38%
8%
19%
112

16

41

17%
33%
25%
22%
99

6%

10%
6

16

64% '
14%
52%
33%

25%
49

15%
53%

15%
10%
53

10%
19 -■

13%
43%
100

5

31

20%
106

17%
45%
11%
15%
15%
6%

107%
"

18

•29%
38

105%
8%

41

12%

12%
19

11%
*104

57%
122

10%
38%
9

xl8%
114

16

41

*17

32%
25

22

98

*6%

11

6%
16%
64%
14%
52

33%
25

49

16%
53%
16

11

*52

10

19%
*12%

43%
100

4%
29%
20%
105%
17%
45%
11%
15%
*15

6%
107%
18%
29%
37%

*103

'8%
41

12

12%
19%
12%
107

58

122

10%
38%
9%

:19%
114 •

16%
41

18'

33%
25%
23%
98

6"%

11

6%
16%
65

15

52
34 ,

26%
49

16%
53%
16

11%
53

10%
19%
13%
43%
100 V

4%
30

20%
105%
17%

45%
12

16

15%
6%

107%
18%
29%
38%
105%

% 8%
41

12%

*433/4 443,4 *44 44'J/4

*411/4 ■ 41% *41 % 42

14 14% 14% 153/a

40%, 41% 40% 41%

*103 104 104 104

15% 153/4 153/4 16'/4

167/a 17 17 17%

193/4 19% 19% 193/4

127/a 13% 13% 14

193/a 20 Va 193/a 20'/a

12 3/8 123% 12% 12%

*104 107 *104 107

57% 57%; *573/2 59

122 122 122 122

10% 10% lO'A 10 3%

38% 39% 39% 397/b

9% 93/a 9 93/2

187/8 19% 19 19%

116 1173% 117 118%

16% 163/4 16 17

41% 41% 41% 42

*17 18 *17 18

33% 34 333/4 333%

243/4 25% 25% 25'/4

23% 23% 22 3% 23%

99 99 *98'/4 100

6% 6% 63/4 7

Sales for
the Week

Shares

10,400
200
10

600

1,700
100

2,200
:6,600
8,300
: 60

5,300
1,500

10

9,900
> 400

15,700
: 100

.2,700
15,500
21,300
24,000
6,600
400

4,800

" 400

5,100
200

1,100
3,200
600

*10%
6%
16%
64%
14%
53

33

'25%
49

16%
*53%-
*15%
11%
*52
10

19%
13%
43%

29%
20%
104%
17%
45

- - 12

16

16

6%
*107%
*18

29%
37%

*103%
-

8%
*41

12%

11%
6%

•

16%
65

15

53%
33%
26%
50

16%
54

16%
11%
54 f

10%
19%
13%

44%
100

43%
29%
21%
105

18

46

12%
16

16

6%
108

•18%
29%
37%

105"%
8%
41%

12%

11%
*5%
16%
64

14:%
53

32%
25%
50%
16 3/4
533/4
*15%
11%
53

10

19

*13

443/4
99%
4%

29

21

*105

17%
44%
11%
15%
*16%
6%

108

18

29%
38%

*103

8%
41%
13

11%
6%
16%'
64%
15%
53

33

28

51%
17 .

533/4
J16 3/4
11%
53
10

19%
13%
45

993/4
4%

29

21%
1053/a
17%
46

12 1

16%
17

6%
108

-

18 * *

31%
39%-
105%.
9%
44

13 /

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
June 30 July 1 July 2

I per share $ per share I per share

Thursday
July 3

I per share

*123/4 13

51% 52%
*11 11%
31% 31%
104% 105%
*113% 115
*101 106
1033/4 104
21 ' 21%
131% 132
*107% 108
31% 31%
18% 18%

*106% 106%
22% 223A

*113 114

193/4 19%,

30%
27%
4%
59%
3%

48%
*6 J/2
*78

*12%
*35%
52

213/4
16%

106%
14

19%
*102

*16

99%
*187

17%
80

31%
27%
4%'

60

3%
48%
6%

82

12%
36

52%
21%
16%

106%
14

19%
104

163/4
101

188%
173/4
80

12%
52

11%
31%
105%
*113%
*102

*102%
21%

132%
108

31%
18%

106%
21%

114

19%

31%
27%
4%

60

3%
49

6%
*78

*12%
36

52%
21%
16%
*106
14

19%
1C4

*16

102

188

18
*80

12%
53;

11%
32%
108
115

106

104

21%
134

108%
31J/2
18%
106%
22%
114

19%

31%
27%

; 4%
60

3%
49J/8
6%

82

12%
36
52 J/a
22

16%
108

14 Va
19%
104

17

104

188

181/2
83

12%
52%
♦11%
32

107 v.
*1137/e
*103

*103
22

135

107 J/2
32 '

18%
106

21%
112%

19%

31%
*27 J/2
4%

*59%
3%

49

7
* 79 J/2
■12%
36%
52 J/2
22

161/4
*106

14

193/4
*103

16%
103

*187

*18

80

12%
53 J/2
11%
32%
103
115

106

104

22%
137

107 J/2
32

18%
106

221/a
112%
19%

32%
273/4
5

60%
3%

493/8
7

82

131/8
36%
53

22%
163%

108

14%
19%

1051%
16%

105J/2
189

18%
80

*123/a
.53%
*11
19

106%
*114%
♦103%
*103

22%
138

107%
32

18%
105%
21%
112

19%

31%
. 27%

4%
*59%
3%
48%
6%

*79

13%
37%
52%
'22J/4
16%

*106

14%
19%

*102%
16%
102%

187%
18

*80

12%
. 55». .

11%
32%
1083/4
115

106

1033/4
223/4
138%
107%
32

19

105%
22%
112 ,

20

313/4
273/4
5

60%
3%
49%
7%

82

13%
371/4
52%
23 .

163/4
108

143/a
20'%
104%
16%

103

187%
18'

83

4,400
20,800
3,100

1,100
130

29,700
1,100
4,300
2,400
2,700
2,400

,600

5,600
3,300
5,800

60

2,400

; 900

600

...", 1,200
7,800
23,000
1,600
5,000

'

: 23,000
1,200

-."1,900
^-1 ' 70

.200

/ *' • -J/" 1,100
/ r- 20

2,300
•> 2,500

: 100

1,000
: , , 230

. ! . ' 800
' '

400

16,300
' ' ; : 150

5,300
2,600

^ '

2,500
2,100
100.

: . ■ 7,900
•:v.' 90

' '

1,500
14,600

900
10

. ' 3,000
110

1,000~

•

. )

Friday Sales for
July 4 ■ V ■ the Week

I per ehare Sharee

400

2,700
300

5,000
9,800

STOCK
EXCHANGE
CLOSED

INDEPENDENCE
DAY

STOCKS

NEW YORK STOCK
EXCHANGE

• Par

Southern Railway No par
5% non-cum preferred 100
Mobile & Ohio etk tr ctfs 100

Spalding (AG) 61 Bros Inc 1
Sparks Wlthlngton No par
Spear & Co — 1
$5.50 preferred No par

Spencer Kellogg & Sons No par
Sperry Corp (The) 1
Spiegel Inc — 2
Conv $4.50 preferred—No par

Square D Co ,5
Squibb (E R) & Sons common 1
'

$4 preferred No par
Standard Brands, Inc._.-_—No par
$3.50 cum preferred No par

Standard G & E Co $4 pref—No par
$6 prior preferred No r>ar
$7 prior preierred No par

Standard Oil of Calif No par
Standard Oil 01 Imuaii® ^

Standard Oil of New Jersey 25
btandard Oil of Ohio ___ 10
3%% preferred series A 100

Standard Steel Spring _1
4 % conv preferred 50

Starrett Co (The) L S No par
Sterchi Bros Stores Inc. 1

Sterling Drug Inc common 5
3'%% preferred iOO

Stewart-Warner Corp • 5
Stokley-Van Camp Inc 1
5% prior preferred 20

Stone & Webster -No par
Studebaker Corp (The) ,1
Sun Chemical Corp ,1
$4.50 series A preferred—No par

Sun Oil Co —_____ No par
Class A pfd (4%% cum)„ 100

Sunray Oil Corp —— _l
Sunshine Biscuits Inc 12.50
Sunshine Mining Co 10c
Superheater Co (The) ——No par
Superior Oil of Calif 25
Superior Steel Corp 50
Sutherland Paper Co 10
Sweets Co of Amer (The)—4.16%
Swift & Co 25
Swift International Ltd___

Sylvania Elec Prod's Inc No par
$4 preferred No par

Symington Gould Corp 1

Range Since
Lowest

I per share

28 May 19
573/4 May 19
74% Jun 13
15 May 17
41/a May 19
6 May 19

76 Jun 27

4S Apr 28
16% May 19
8 May 19
71% May 20
133/4 May 19
32 May 12
109% Jan 16
26% Jun 3
973/4 Jun 20

171/2 May 16
81 May 17
89 May 17
503/4 Mar 11
3 174 i»iuy id
63 Mar 17

233/4 Jan 3

101% Jan 6
10% May 19
41% Jun 3
37 May 17
12 May 20

x353% May 13
102 Mar 14

13% May 17
143/4 May 13
19% Jun 3

10% May 19
16 May 19
10% May 19

106 Jun 18

51 May 26
118 Jan 10

7% Jan 11

32% May 27
8% May 19
17% May 20

101% Jan 13
13 May 19
36 May 19
14% Jan 2
30% Jun 9
223/4 Jan 27
20% May 19 "1
97% Jun 25
5% May 19

January 1
Highest „

t per share

50% Jan 2
77 Feb 8

80 Apr 17
20% Feb 4
7% Feb 8

14% Jan 7

93% Jan 13
58 Jun 30

23% Feb 25

17% Feb 7
901/4 Feb 4
18% Feb 5

45% Jan 2
112% Feb 11
37% Jan 6
101% Jan
36% Jan
II43/4 Feb
125 Feb

62 July
rr.U

77% July
29 Jan

105 Jan

17% Feb
49 Feb

43% Mar
18 Jan

49 Jan

104% Mar

19% Feb
241/4 Jan
213/4 Jan

Range for Previous
Year 1946

13

2

18

19.
3

7

2

28

29

11

7

3

2

2

5

7

4

3

17 Feb 3

25% Feb 11
15% Feb 3

109% Apr 17
75% Mar 24
122 Feb 15

10% Juty
451/8 Jan
13% Mar
233/4 Feb

118% July
241/4 Feb
47 Mar

19 Apr
37% Jan
271% Jan
28% Feb 13
104% Mar 11
10% Feb 7

1 1

2

6

17-
3

7
5 .

1
28 *
2

Talcott Inc (James) 9 ' 10 May 16
Telautograph Corp 5 3% May 16
Tennessee Corp . 5 ■/ 13% May 20
Texas Co (The) 25 55% Mar 14
Texas Gulf Producing 1-1 : 10% Jan 13
Texas Gulf Sulphur _i__.No par 46% May 27
Texas Pacific Coal & Oil 10 21% Jan 13
Texas Pacific Land Trust _1 153/4 Jan 16
Texas & Pacific Ry Co 100 41 Jan 13
Thatcher Glass Mfg Co____ 5 13% May 19
, $2.40 conv pfd —No par 52% Jun 16
The Fair I No par 12 May 19
Thermoid Co common 1 9% May 19.
$2% div conv preferred—!—-50 49% May 17

Third Avenue Transit Corp-No par 6% May 10,
Thomas Steel Co (The)—! 1 163/4 Jan 4
Thompson (J R) 25 12% May 23
Thompson Products com____No par 38 May 19.

4 % preferred —100 98 May 21
Thompson-Starrett Co——No par ■ 3% May 17

$3.50 cum preferred —T_No par 20 May 19
Tide Water Associated Oil 10 18 May 19

$3.75 preferred ■___ —No par '102% Jan . 2
Timken Detroit Axle— 5 * 15% May 19.
Timken Roller Bearing No par 40% May 13
ITransamerica Corp—U- 2 ' 10% May 17
Transcont'l & West Air Inc___ 5 13% May 17
Transue & Williams St'l No par 14 May 13
TrirContinental Carp - % 5% May 19
$6 preferred —^___,„___No par : 101 Jun 2

Truax-Traer Corp No par 15% May 19.
20th Cen Fox Film Corp-—No par 26% May 19

$1.50 preferred —No par 35% May 22
$4.50 prior pfd No par 102 Jun 6

Twin City Rapid Transit——No par 7% May 13
5 % conv prior pfd 50 38% May 19

Twin Coach Co 1 9% May 19

17
9

7.

r
3

27

1

3

18

18

13'
13

14 Feb
7% Jan

173/a Feb
65 July
15% July
53% Feb
34 July
28 July
58 3/4 Feb
21% Feb
59% Feb
173/4 Feb
13% Feb 13
60% Feb 15
14% Feb 5
213/4 Feb 21
163/4 Feb 11
59% Jan 30
106 Mar 10
7% Feb 3

39 % Feb 1

213/8 July 3
108% Feb 24
213/s Feb 4
51% Feb 13
15% Jan 3
22% Jan 6

- 19% Feb 3
73/4 Feb 7

112% Feb 20
21% Feb 20
38 3/4 Jan 6
48 Jan 6
104 Jun 27
16 Feb 11>
51% Feb 18
15% Mar 5

Lowest

t per share

33 Sep
64% Oct
73 Oct

16% Nov
5% Oct
11% Nov
92 Sep
37 Sep
18% Dec
14% Nov
84% Sep
15% Sep
33% Feb
107% Oet
343/8 Nov
98% Dec
20% Oct
70 Oct
78 Oct
42% Feb
37 Feb
61% Nov
20% Mar
100% Dec
11 Oct
37% Nov
37 Sep
16% Oct
41% Jan
102% Oct
13% Oct
20% Dec
21 Jan

14% Oct
18% Oct
12% Nov
103% Sep
61% Sep

• 117 Apr
7% Oct
42% Sep
10 3/b Oct
17% Oct

102 Oct
19% Nov
38 Jan

13% Sep
31 Sep
253/4 Nov
19% Nov

101 Nov
7% Nov

11% Jan
6% Dec
143/4 Sep
52 Feb
9% Mar

46% Sep
21 Oct
14% Oct
35 Sep
13% Sep
47 Sep
15

10
48

Sep
Sep
Oct

9% ©ct
16 Dec

14% Oct
38% Oct
102 Oct

5% Oct
32 Oct
17% Nov
99% Nov
16% Oct
38% Oct
13% Oct
18 3/4 Dec
14 Dec

5% Oct
105

, Sep
16 Sep
37% Oct
46% Nov
102% Dec
11% Oct

-.43% Dec
11% Nov

Highest
$ per share
65 Jun

90% Jun
96 Feb
30% Apr
13% Jan
27 May
104 July
56 Dec

40% Jan
39% Apr
109% Apr
24% Apr
55 May
116 Mar

55 May
99 % Dec
60% May
135% Apr
149% Apr
59% Aug
493/4 May
78% May
30 July
108% Jan
25 Feb
56 Jun

53% Jun
263/4 Aug
63 May
109% Aug
263/s May
393/4 May
23 Feb

233/4 Apr
38% July
24% May
110 May
78% Jun
124Va Aug
14 May
56% Aug
24 Apr
353/4 May
160 May
23 Dec

55% Apr
21 Aug
41% Feb
36% Jan
41 Feb

109% Aug
16% Jan

19% May
13 Jan

25% Jun
68% Aug
18 July
60 3/4 Jun
32% Jun
26% May
65 May
18 Sep
61% July
30% May
177/a Feb
70 Feb

20% Jun
18% Nov
21% May
693,4 Jun

1123/4 Jun
13% Jan
68 Jan

24% Apr
112 Feb

26% Jun
66% Jan
21% May
71 Jan

33% Feb
.»12% Jan
.114 Mar
22% May
63% May
79 May
106% Jan
24 Apr
71% Apr
26% Jan

40

12,200
2,100
500

1,700
7,000
300

10,500
- 400,

800

1,900
400

5,300
• 240

50,700
2,200
600

1,200
1,400
8,500
2,000
12,700

20
'

700

6,500
: 10

200

2,600
30

600
'• 100

'• STOCKS . i ■

NEW YORK STOCK : :

EXCHANGE 1

V "/v. ■■";*■■■ Par

U
Udylite Corp (The) 1
Unaerwood Corp No par
Union Asbestos Ruber Co— 5
Union Bag & Paper — —No par
Union Carbide & Carb_ No par
Un El Co of Mo pfd $4.50 ser No par
Preferred $3.70 series— -No par
Preferred $3.50 series —No par

Union Oil of California 25
Union Pacific RR Co 100

4% non-cum preferred 100
Union Tank Car No par
United Aircraft Corp 5

5% conv preferred 100
United Air Lines Inc . 10
4%'% cum preferred 100

United Biscuit Co new___ No par

United Carbon Co. new —No par
United-Carr Fast Corp— ^No par
United Cigar-Whelan Stores 30c

$3.50 conv. preferred 100
United Corp common 1

$3 preference 5
United Dyewood Corp _l
Preferred 100

United Electric Coal Cos 5
United Engineering & .Fdy 5
United Fruit Co__ —No par
United Gas Improvement Co__13%
United Merch & Mfrs Inc com :_1

5% preferred 100
United Paperboard 10
U S & Foreign Secur No par

$4.50 preferred ; No par
U S Freight Co No par
U S Gypsum Co_. 20

7 % preferred 109
U S Hoffman Mach Corp 5
4%% preferred .__ 100

Range Since January 1
Lowest Highest

$ per share $ per share

Range for Previous
Year 1946

Lowest Highest

I per share t per share

123/4
43%

'

9%

25%
89%

xl 12%
1043/4
99%
20

120

105
30

16%
103%
21

107V4
19%

Jun 9

May 19
May 17
May 19
Jan 15
Jan 29

May 14
Feb 14

Apr 14
Apr 15
Jan 3

May 21
May 19
Jan 15
Jan 16
Mar 10

May 28

28% Jun 10
263/i Jan 15
4% May 16
55% Jun 1Q
2% May 19
48% Jun 24
63/4 May 28

783% May 22
II3/4 May 20
33 May 17
44% Jan 14
203% Jun 9
123% May 17

1041% Jun 17
12 Jan 16
15% May 19

102 May 28
123% May 19
86 May 19
1871/2 July 3
16 May 17
80 Jun 30

133/s Jun 20
58% Feb 7
153/4 Jan 25
343% Feb 17

108% July 3
115 Mar 31
1053/4 Jun 11
104 Jun 6
22% Jan 7

1383% July 3
111 Feb 26
383/4 Feb 10
213% Apr 5
109 Mar 27
283% Apr 2
120% Apr 1
21 Jun 3

32% July 2
32 Feb 8
83% Feb 8

83 Jan 10
4% Jan 31
53 'A Mar 27
103/4 Feb 10
95 Jan 2
16 Feb 13
43 3% Jan 2
53 July 2
243/4 Jan 6
191/4 Feb 17

1103% Apr 12
19% Feb 21
21% Feb 13
106 Jan 28
183/4 Feb 3

1073/4 Feb 11
196% Mar 29
33% Jan 6
94 Feb 15

49 Sep
12 Nov
23

88

Jan

Sep
111 Jun

106 Feb
96 Dec

203/4 Nov
110 Oct
1021% Oct
32 Sep
16'% Nov

101 Dec
19% Nov

231/4 Oct
65/a Oct

78 Dec
33/4 Oct

44 Oct
8 3/8 Dec

711/2 Mar
12 3/4 Nov
343/4 Dec
411/a Oct
18% Oct
121/4 Oct

1043% Oct
93/a Sep
15% Oct

101
13

93

187% Dec
26 Feb
90 Sep

Nov

Nov

Sep

80 May
23% Apr
39 May
125 Apr
115% Jan
111 Oct

107% Jun
29 May
168i% Peb
120% Mar'
42% Jan
37% Jan
119 Jan

54% Jan

40 May
17 Va Apr
89 Sep
7% Jan
56% July
163% Aug

105% Aug
21% Feb
56 Jan

53% Aug
30% Apr
22 Aug
110 Jan

15% July
32% May
109% July
29% Feb
132 May
x205 Sep
47% Apr
98% Aug

For footnotes see page 23.
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NEW YORK STOCK RECORD

Saturday
June 28

t per share

STOCK

EXCHANGE
. CLOSED

Monday
June 30

S per share

: 48% 48%
6% 6%
34% 35
19% 20 Vb
*9% 10

39% 39%
-

*51%' 54 '
29 29%
101 101

45%. 46
> 146%'146%'

45 46

*71 72

66 66%
'

142% 142%
19% 20

*45% 47

*5% 5%
9 > 9%

*104 110

8% 8%
*45% 47 y2
16 Va 16%
4% 4%

91 91

*172 176.
>21%' 22%
*80 82

LOW AND HIGH

Tuesday
July 1 /

t per share

47% 47%
6% 7*

34% 34%
19% 20 y2
*9% 10
40 40

*51% 54
/ 29% 29%
101 101
46 48

*145% 149 •' 1
46 y2 47 Vb
71% 71%
66% 68% -

-142% 143

.19% ,19% ..

*45% 47

5% 6

/ 9% ' 9%
. *104 110

8% 8%
*45% 48%.
16 16%
*4% 43%
92 93

*174 176

22% ,22 J/4
81 81

SALE PRICES

Wednesday
July 2

f per share

48

7'/a
343/4
20%
*9%
40

52

30'A
*100J/2
48 v

*146 *

46 J/4
*71 J/4
68%
142%

"

193/4
*45 J/4
5%
9%

*104

8%
*45 '/2
16%
43/4

93

*174

22

*81

48 y4
7%

343/4
20%
10

403/4
52

30%
101%
-48%
149

47%
72

69 3/8
143

"

193/4
57

6

93/4.
110

83/4
48

17%
5%

'*•
94 "

176

23

82

Thursday
July 3

S per share

48

'.7

34%
20%
*9%
403/4
53J/2
30%

*100J/2
47%

*148
46

71%
683/4
142%
20

453/8
5%
91%

*104

8%
* 45 J/2
17%
5%

92

175

22%
82 ,

Friday
July 4

$ per share
48

/ 73/8
343/4
21

10

41

53%
30%
101%
49%

149

46'A
71%
70%
142%
20%

45%
5%
9%

110

83/4
48%
173/,
53/8

92

175
24

82

'

STOCK
"EXCHANGE

CLOSED

INDEPENDENCE
: DAY

STOCKS
Sales for NEW YORK STOCK
the Week EXCHANGE

. Shares paT
600 U s Industrial Chemicals No par

1,700 U S Leather Co _No par
1,000 Partlc & eonv cl A No par

t 5,200 U S Lines Co__ 1
— 4 J/2 % preferred 10

, 1,500 U S Pipe St Foundry 20
300 US Playing Card Co 10

f 1,700 U S Plywood Corp.—
IPO 33A% cum pfd series A 100

> 8,500 U S Rubber CO v £ no
i 200 8% non-cum 1st preferred—100

2,200 U S Smelting Ref & Min 50
i 200 . - Preferred : _50
, 28,200 U S Steel Corp common—Wo par
j 1,200 Preferred _ioo
| 2,4^)0 U S Tobacco Co ^ , ...No par
t 10O 7% non-cum preferred 25
, 700 United Stockyards Corp.. 1

2,300 United St©*** $4.20 non-e 2d pfd_5
, _l_ $6 conr referred .v. No par

! 2,100 United Wall Paper Inc 2
J.. 4% cum eonv pfd 7— 50

1,100 Universal-Cyclops Steel Corp l
2,800 Universal Laboratories Inc______ l
210 Universal Leaf Tob No par
10 8% preferred < iqo

3,900 Universal Pictures Co Inc_ ___i
"70 4%% preferred- ioo>

Range Since January 1
Lowest

fper share
x41 Jan 13

53/8 May 19
253/8 Jan 3
16 J/4 Jan 22
9 J/4 Jan 7

35 May 19
49% May 24
23% May 19

100 Jun 23
403/4 Jun 5

142% Jun 16
38% May 17
68 May 19
61% May 19
140 May 19

.<• 19J/2Apr 29
44 J/4 May 1
5 Jan 13
8 Jan 13

-102 Jan 27
7 J/4 May 20

44 Jun 26
16 May 17
4% May 20
79% May 17
165 May 20

.' 19 J/4 May 21
79 May 16

Highest
# per share

53 J/4 Feb 13

8'/b Feb 8

353/4 Jun 23
22% Apr 10
10 Apr 10
44% Feb
73 Feb
39 Jan

103 J/4 Mar
60J/2 Feb
165 Feb
51 Feb 27
81 Feb 28
793/8 Feb 8
150 Mar 27
23 Feb 19
483/4 Feb
73/0 Apr
121/4 Feb

1091/2 Jun
103/4 Jan
62 Feb 17
22 Feb 7
11 J/4 Feb 10
99 Jan 2

192 Mar 7
29% Feb 3

91% Feb 13

5

19
2

5
11

11

21
1

21

18
30

Range for Previous
Year 1946

Lowest

I per share

37i/2 Nov
63/4 Sep

25 Sep
13% Jan

Dec
Nov
Sep
Dec

Sep

9

35
59

36%
100

_

48'% Nov
144 Nov
40 J/4 Oct
X72 Sep
65% Oct

142 Dec
203/o Nov
47 Nov
4% Sep
7% Oct

100J/2 Nov
7 Sep

41 Sep
18% Deo
8 Dec
91 Nov

•187 May
25 Nov
77% Deo

Highest

tper share
62 May
13% Jan
44 Jan

253/8 Aug
11% July
60% May
84 Apr
39% Dec
106 Oct
80 Apr
187 Feb

84% Feb
89 Feb

973% Feb
166 Feb

29'A Jan
55% Jun
93A Jan
20% Apr
128 Jan
1114 July
54 July
27 «/4 Feb
22 Apr
110% Jan
200J/2 Apr
49% Jan
101 Apr

*14% 15% 15% >153/8 '15% 7 16% J. "716 .! 16% :
'■'143/4.. 15 •'> 15 '.15 151/4 15% 7' "'153/8 16 ■

-..-'32% 33 7 - / 33% - 34 : *33%- 34%"■r * *33% 34% " ;
- • 17 L 17% '< ' 7.. '16% 17- r 17" 17% ,

'

17 % 171/4
*33 :• 333/4 *33 34 ' 33% 33% > 33% 33% :.r

< ■* -r

*81 92
'

*83 92 *83 1 93"
'

*84 87 ";,7."7;~r7//
89 89 ■ *84 86 - *84- - '87 > 1

*33 93 '
*45% "46J/8 >> 7 46 46% V, " 46 46 :7 7,. 46 . '40 , .

...4^ . .

*102 105 7' *102 105 *102 104% *102 104%. -
"*• 61/4 ' 6% ; 6% 7 : 7 : 7% 7 • •' 71/8 7 ":;-
♦78 - 80'/a 80% 82

,r 84 84 ; - ' *C3 87 : t-
*118 3/4 1193/4 T"t *1183/4 1193/4 7 *119 , 119% 7 * 119% 119% 777 "-''v 'f":'
*84 94* *84! 94 ,V *84 * 95 . *84 90:/ >

'.j
r

*37 38'/4 *37 38% •'38% 38% ; *39, 40%':
*33% 34% *33% 34% . '."33% 34 l'7 34% 341% 7 •'"vV'*" -!

— 34% 341/4 34% 35 33% 33% 34 34
*147 152 *147 152 \ *147 152 *147 152
*155 !■' 159 159 159 .. *150 .. 162 : ; *150 160

800 Vanadium Corp of Am pat . ; 13 y4 May 17
1,900 Van Nornran Co 2.50 14% May 21
400 Van Raalte Co Inc—_ lfrv 30*% May 17

5,300 Vertientes-Camaguey Sugar Co_6% 12J/4Mayl9
400

* CkfmicaLCo, 2.50 313/4 May 14
—_ Vicks Shreve" A Pac Ry_____ 100 87 May 19
30 5% non-cum preferred __100 89 Jun 30

1,400 - -Victor Chemical Works— 5 "-35% May 19
—3%fi> cum preferred ——100 101 Jan 20

4,300 Va-GsroHna Chemical — No par • 5'/8 May 19
500 6% div partie prefered——-100 69May 19
30 Va El A Pow $5 pref-. .—*—1100 X118 Mar 5
—- Va Iron Coal A Coke 5fr pfd 100 86 May 19
100 Virginian Ry Co 25 , 36'/4 May 17
300 ~ 6% preferred , 25 33J/4July 2

1,100,,. Visking Corp (The) class A 5 32J/2 Jun 4
Vulcan Detinning Co 100 128 Apr 18

20 Preferred - 100 148 Jan 6

22 Feb 7
18% Feb 15
41 Feb 13

203/i Jan . 2
39 ' Feb 6

94'/2 Feb 20
94 Jan 13
49 Jan 7

104% May 14
9 »/4 Mar 6

913/4 Jan 28

121 Feb 5
97 Feb 24

45 Feb 21

40 Jan 17
38 Feb 17

153 Jun 16

175 Mar 21

17% Nor
15% Oct
35 Nov
15% Sep
30 Oct
83% Oct
91J/2 Nov
36J/2 Sep
100 Dec
5% Dec ,

63J/a Sep
117% Dec
80 Jan
40 Dec
37 Sep
32J/a Nov
130 Oct
145 Deo

39
253/4
58>/2
26'/«
51J/1
113
115"
53

108%
12%
99%
123%
105

53

451/4
52
170

178

Feb

Apr
Apr
Jun

Apr
May
Feb

May
Aug
Jan

July
Apr
Apr
July
Jan

Apr
Mar

May

W
*65% 67 *67 70 777 70 70 *68 73 1

300
*15% 153/4 153/4 153/4 15% 15% 15% 15% 1 , i 400

> 323/4 323A 33 333% 333/8 333/8 33% 333/a 700
*105% 107. ■ -• *105% 107 - •v» *105% 107 ... 107 107 /■ 40
20 20 193/4 20 20 20% 19% 203/4 , 4,900
9% 9% 93/8 10 9% 10 93/4 103/4 ■V.: 5,700
12 12 >V 12% 12% 12% 123/8 ll3/4 12 •'■«';:7 2,300
*98 98% *98% 99 *98 98% *98 98% 77.' ■■
15%. 153/a 15% 15% 7 15% 153/4 15% 16% 16,500
*24% 26 26 26 27 27 27 28 1,500
353/4 353/4 353/4 353/4 36 37'/8 36% 36% 1,800
*24% 25 243/4 243/4 *24% 25 V 24% 24% 200
19% 19% *19% 20 7 20 7 201/4 20% 20% -: ." 700

*21 21% *21% 22 22 ;22 23% 23% 200
31% 31% 32 ' 32 32% 34% ' 34% 35 / 2,800
7 7 7 63/4 7 7 • 7.; 7 7 • •'

~

>.7 7% ... 1,800
403/i 40 3/4 41 41

'

41% 42% 43 46%, , ,7 7 9,200
*86 86% 86 86 86 86 v *86 86'/a 80
233/4 233/4 223/4 233/4 24 25% 7, 7, 24% ,253/4 i ■ *■■■'■ ■ 7. 6,800

*113 115 113 114 *111 113 *111 113 2,000
*116 117% *116 117% 117% 117% 117% 117% ..

■ 140
*1061% 107% 106% 1061% *107 107%"/ *1063/4 107% : 7;'/7 '■

;i' 10
*113 115% *114 116 ' 114 114% 7 *112 114% - - 40
39 40 40% 40% 40 40 *:7 39% 40% 7"> 1,500

*110% 112 *110% 112 *110% 112 7 *110% 112 "

-' (
- ; v

LOW AND HIGH SALE PRICES

Sales forSaturday Monday Tuesday Wednesday
"

Thursday Friday /> ;■

June 28 June 30 July 1 July 2 July 3 July 4 the Week

t per share 1 per share " : $ per share f per share 1 per share 7, $ per share Shares
f;.. v;.:./ •

6 '/a 6% 6% 6% 6 6% ? 6 6%
'tVr "r ?

1,800
52% 52%

'

533% 54% 53% 55 53 543/4 1,100
*5 53/8 5 3/8 5% 5% 5% 5% 6 1,900
*12% 14 *13% 133/4 14 14%"'

f

14% 15 •
•

'.j1 77•/•;' 1,000
29% 29% 30 31 31% 32 32 32 • 1,000

.• *! ? '• f>. ■ /7 7 80% 20% *75 81 / *77 81 100
193/4 20 20% 20% 203/8 203/4 20% 217"

"

STOCK - 5,600
321% 331/4 33% 34% 33% 343/8

1

33% 34% EXCHANGE 7,600
STOCK 27% 28 27% 28 3/4 283/8 28% :■ 28% 28%.' CLOSED • 22,700

EXCHANGE '. 1031/4 103% *103% 104% 102% 102% ♦101 103 77 INDEPENDENCE 40
CLOSED 104% 1041% *102 1033/4 1041% 104% 105 105 DAY 300

*39 40'A *39 40% 40% 40% 41% 41% "..--7 -7/. 300

*28%
*100
*65
*100 J/4

36

*94%
*30

22

11%
*83
*29

81/4
8%

133%
*97J/2
16%

*135%
50%
483/8
52 i/s
86

88%
62 "
*65%

• 8%

30%
100%
67

102
36

95%
31

22%
12

90

31
8%
8%

133/4
98

163/4
160
50%
48%
53
89

88%
62
66

9

30%
*100
67

*100%
35%
95

*30 .

22%
12%
"83

*29

8

8%
133/4
973/4
163/4

*135%
*50%
48%
53

87%
*88%
62 *
66

9%

30%
IOO1/4
67

102

363/4
953/4
31%
223/4
12%
90

31%
81/4
8%
13%

973/4
16%

160
51

49

55%
88

89 3/4
62

66

9%

*293/4
100

67

*100%
37%
953/4
*29%
223/4
12%
*83

*30%
8%
9

13%
97%
16%

*135%
51 *

48%
56

*88
*89

62

66%
9%

31%
100

67

102

373/4
953/4
31%
23 -

123/4
91

31%
, 8%
9»%

14%
97%
17%

160
51

483/4

56%
89

893/4
62

66%
93/4

31%
*100

*69

*100%
J.' 373/8
- 97

31

23%

12%
*83

f
31%
8'/a
9

13%
*97

17%
*135%
51%
483/8
56 3/8
87%

, *88%
62

67

93/4

31%
100%
72 :/!
101%
373/4
97

31

24 ' 1

133/4
91

31%"
8%
9%
14

98 >

17%
160 / '

"51%
49%
58J/4

87%
90

62 -

67 v
10%

300

10

490

1,600
330

100

2,700
2,100

100

2,700
9,600
8,100
200

4,100

400

7,100
3,600
720
10

60

400

2,500

Wabash RR4%fi> preferred 100
Waldorf System No par
Walgreen Co _No par
4% preferred 100

Walker (Hiram) G & WNo par
Walworth Co No par
Ward Baking Co common 1

51/2 % preferred 100
Warner Bros Pictures 5
Warren Fdy & Pipe No par
Warren Petroleum Corp __5
Washington Gas Lt Co— No par
Waukesha Motor Co 5
Wayne Knitting Mills 5
Wayne Pump Co — - _1
Webster Tobacco Inc - 0
Wesson Oil A Snowdrift No par

$4 eonv preferred No par
West Indies Sugar Corp 1
West Penn Electric class A No par

7% preferred 100
6 ft preferred — ———100

West Penn Power 4%fi pfd 10O
West Va Pulp A Pap Co No per

4% fir preferred — . 100

STOCKS
NEW YORK STOCK

EXCHANGE

■ 7, V, \ •'/ '' '
Western Air Lines In©—— —.l
Western Auto Supply Co **10
Western Maryland Ry * .100

4 non-cum 2nd preferred.—100
Western Pacific RR Co eom.Nd per
Preferred series A —100

Western Union Teleg class A-No par
Westinghouse Air Brake No par
Westinghouse Electric Corp.—12%
3%% cum pfd series A —100
3.80% cum pfd series B 100

Weston Elec Instrument » 12.50
Westvaco Chlorine Prod—

New common No par
$3.75 preferred _ No par

Wheeling & Lake Erie Ry -100
5%% eonv preferred >» .-100

Wheeling Steel Corp ...No par
$5 eonv prior pref —No par

White Dental Mfg (The S S)—20
White Motor Co— — 1
White Sewing Maqh; Corp 1

$4 eonv preferfed No par
Prior preferred* — 20

Wilcox Oil Co— 5

Willys-Overland Motors 1
Wilson & Co Inc —No par

$4.25 preferred _ tio par
Wilson-Jones Co . 10
Wisconsin El Pow Co 6% pfd—100
Woodward Iron Co— - 10
Woolworth (F W) Co 10
Worthington P A M (Del) No par
Prior pfd 4%% series 100
Prior pfd 4%fi> eonv aeries—100

Wright Aeronautical/. No par
Wrigley (WmJ Jr (Del).——No par
Wyandotte Worsted Co—— —0

57 Apr 16
13% Apr 21
29% Apr 30
103% Mar 17
xl7% May 14
7% May 19

•: 11 May 21
98% Jun 27

133/4 Apr 29
21 May 14
31 Jan 13

,22% Apr 28
17% May 20
201/4 Apr 29

• 30'% May 23
6 May 17

37% Jan 16
833/4 May 22
21% May 19
110% Jan 3

113% May 14
105 May 6
113% Mar 14
32% May 19
110 Feb 3

75% Feb 18
17% Jan 25

36% Feb 11
107 Jan

24% Jan
13% Feb
19% Feb

106% Mar
183/a Feb
28 Jan
39% Jan 30
27 Jan 22

23% Feb 8

263/4 Feb 18
41 Feb 4

12% Jan 7
48 Apr 2
90 Feb 4

34J/2 Jan 2

117J/2 Mar 11
121% Jan 14
1123/s Jan 14
115% Feb 13
45 Feb 24

113 Jan 27

2

7

3

13
7

7

31

Range Since January 1
Lowest

I per share

',53/4 May 19
38% May 19
4 , May 16
93/4 May 17'
27'/2 May 17
74 Jun 11
17 May 19
27'/4 May 19
22%.May 19
'93 Jan 2

102% Jan 27
353/4 jun 6

26 May 14
98% Mar 17
62% Mar 27
99 ■ < May 2
31 May 19
86 Mar 17
26% May 19
19'% May 19
9% May 19
84% May 17
291/4 May 13
5% May 17
6% May 17
l0%.May 19
96 J/4 Apr 29
16 Jun 27

145% May 19
43 Jan 2

43 May 19
48% May 19
83 Jun 11
84 >Jun 9

62 *Jun 2

63'% May 19
8 May 17

Highest
f per share

10% Jan 4
75% Jan 6
77/8 Feb 3
l8'/2Feb 11
42 J/4 Feb 18
90 Mar 29

23 '/a Feb 1

35% Feb 13
28% Jun 19

1031% jun 30
100 Mar 6

55 Jan 24

31% July 3
101 Feb 10
67 Apr 9
103 Feb 13

44% Feb 7

101% Mar 31
34 Feb 7

29% Feb 8

173/4 Feb 1
90 Feb 3

34 Feb 13
8 J/2 Jun 26
13 '/a Feb 11J
15% Jan .30
99 Jan 28

19% Mar 18
145 J/r May 19
60 Mar 27

53 Feb 1
68% Feb 13
943/8 Feb 13
100 Feb 20
80 Feb 8

70'% Mar 6

183/g Feb 10

86 Sep
.15% Oct
33 '/8 Dec
105 Apr
23% Nov
9% Oct

xll% Mar
100 Sep
16 3/4 Oct
22 Nov
18% Jan

25'% Dec
20 Sep
20% Oct
31 Sep
9% Sep
31% Sep
85 '/a Sep
29
108
115
106
1133/4 Oct
323% Nov
HI1/* Sep

Sep
Sep
Jan

Sep

86 Feb

233% Jun
54 Apr
111 Mar
293/8 Oct
20J/8 Jun
183/4 July
107% Feb
233/4 Aug
50 Jan
39 Dec
35% Mar
343/4 Feb
291% Sep
47% Jan
16% Apr
431% juiy
89% Aug
45 Apr
119 Aug
122% Feb
117% Aug
1193£ May
531/4 Jun
116% Apr

Range for Previous
Year 1940

Lowest

I per share

IV* Dec
57 Jan
5% Sep
14
27
71

Sep
Sep
Oct

18% Oct
26i/2 Oct
21% Nov
91 Dec

39 May

98 Nov
63 Aug
100 Oct
36% Nov
90% Nov

27'/4 Feb
213/4 Nov
11% Nov
81% Sep
30 Nov

53/4 Oct
9 Nov

12% Sep
951/2 Sep
15'/a Oct

142 Mar

34 Feb

433/4 Sep
47 Sep
84% Sep
87% Sep
75% Dec
5914 Oct
13 V* Deo

Highest
I per share

35 Jan
90% May
13'/a Jan
323/4 Jan
56 J/a Jun
101 Apr
533% Jan

41% Jun
393/4 Jan
95 Dec

63% Jun

1071% Jan
72 Jan

106 Jan

62% May
107 V* July
44 May
44 Jan

233/8 July
105 July
36 May
12% Jan
26 3% Jan
21 July
101 July
213% Feb
160 Jun
52 May
62'/a May
74 Aug
100 Apr
103 May
106 Feb

82% Apr
25% Jun

|

*34% 35
12% 133%

*461% 47

*16% 17%
63 63%
*15% 16%

34% 34%
13% 13%
46% 46%
17% 17%
63 643%
17 17

35% 36

13% 133/4
*46 47

17% 18

64% 65
17 17%

35% 35% .

13% 13% ,

46% 46%.
18 ,_18
63 3/i 65%
17% 17%

1,200 Tale A Towne M/g Co 20 34 May 21 " 45 Jan 3 33 Oct 61% July
2,800 York Corp _> —1' 10% May 19 16% Feb 11 13% Nov 27% Jan
300 4%fi cum preferred 50i 41 May 19 50% Mar 31 — —

'700 Young Spring A Wire No par - 14% Mayl9 • 23 Feb 7 15% Oct 35% Jan
7,000 Youngstown Sheet A Tube—No per 533/4 May 17 72% Feb 18 57% Sep 83"% May
4,100 Youngstown Steel Door No par 15 May 17 21% Feb 21 15 Nov 31 Jan

17

6

17

6'/a
16% 16%
6 6%

17

6
18

6%
18% 23%
6 6%

11,000 Zenith Radio Corp No par
3,000 Zonite Products Corp j

•Bid and asked prices; no sales on this day. tName changed from United Rexall Drug Inc.
y-Ex-rlghts. x-Ex-dividends.

14% May 19
5% Jun 5

23% Feb 10
10% Jan 31

19% Dec
9 Sep

42% Jafi
I43/1 Apr

fin receivership, a Deferred delivery, n New stock, r Cash sale, s Special sales, wd When distributed.
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Monday, July 7, 1947

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended July 4,1947

Saturday
ku)iua>
Tuesday —

Wednesday
Thursday
Friday.

Total

Stocks, Railroad
Number of and Mtscel. Foreign
Shares Bonds Bonds

Saturday closing
$331,000

'

325,000
132,000
151,000

■ Holiday

United States Total
Government Bond

Bonds Sales

666,870

1,091,160
1,181,680
1,251,645

$2,436,000
3,134,200
4,439,900
5,640,000

$400,000
186,000
17,000

$2,767,000
3,859,200
4,757,900
5,811,000

4,191,355 $15,650,100 $942,000 $603,000 $17,195,100

Stocks—No. of shares—
Bonds

U. 8. Government

Foreign
Railroad & Industrial——

Week Ended July 4
1947 1948

4,191,355 3,459,330

Jan. 1 to July 4
1947 1940

128,894,141 198,279,433

$603,000
-942,000

15,650,100

$5,000
950,000

12,837,000

$2,216,500
38,015,400

489,460,100

$17,262,200
44,218,800

673,911,300

Total. $17,195,100 $13,792,000 $529,602,000 $735,392,300

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended July 4,1947

Saturday
Monday ———.

Tuesday
Wednesday-
Thursday
Friday

Stocks
(Number

of
Shares)

171,845
260,520

370,175
333,088

Domestic Government

Saturday closing
$324,000 $1,000

Bonds (Par Value)
Foreign Foreign

Corporate Total

305,000

322,000
278,000

65,000
2,000

Holiday—

$325,000
305,000
387,000
280,000

TotaL 1,135,628 $1,229,000 $68,000 $1,297,000

Week Ended July 4

Stocks—No. of shares-

Domestic

Foreign gcvernment.
Foreign corporate

Bonds

Total.

1947

1,135,628

$1,229,000:
68,000

$1,297,000

1948

1,405,845

$597,000
52,000
2,000

Jan. 1 to July 4
1947 1946

40,699,530 88,649,640

$36,009,000
3,277,000
272,000

$41,645,000
6,906,000
301,000

$651,000 $39,558,000 -$48,852,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co. =

-Stocka-

30 20
Indus- Rail-

Date— trials roads

June 28 Closed -

June" '30 177,30 45.88

July 1 180.33 46.99
July 2 r_^ 179.88 47.44
July 3 181.73 48.06
July 4 Holiday •

15

Utll-

tles

34.73

35.04
35.19

35.47

Total
05

Btocks

62.56
63.66

63.76

64.44

10

Indus¬

trials

10

First
Grade

Rails

-Bonds—

10
Second
Grade
Ralls

10

Utili¬

ties

104.38

104.30

104.38

104.45

Closed

109.25 89.90

109.41 90.11

109.34 90.50

109.33 91.08
— Holiday

107.60

107.61

107.63

107.65

Total
40

Bonds

102.78
102.86
102.96

103.25

©

Bond
mv mm w m . m n m

((» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range a re shown in a footnote in the,.week In which they occur. No account is taken of such sales in computing the range for the year. ^

t , -The italic letters in the column headed'Interest.Feriod" indicate in each case the month when the bonds mature. .

.;r. Figures after decimal point represent one or more 32d of a point.

Saturday
June 28

Low High

8TOCK

EXCHANGE

CLOSED

L

Monday
June 30

Low High

•101 101.2

•105.9 105.11

•107.30 108

•111.14 111.16
•101.11 101.13

•106.17 106.19

•112.2 112.4

•112.31 113.1

•113.31 114.1
*102 102.2

*103.24 103.26

*104.25 104.27

♦104.28 104.30

*106.24 106.26

♦104.24 104.26

*104.7 104.9

♦103.26 103.28

*103.24 103.26
*103.23 103.25

•103.22 103.24

♦102.23 102.25
•105.14 105.16

•102.23 102.25
*105.4 105.6
•103.28 103.30
♦107.1 107.3

*105 105.2

♦102.7 102.9
•102.7 102.9..
*100.17 100.19

•100.23 100.25
*101.21 101.23

*101.23 101.25
♦101.27 101.29

•101.31 102.1

*102.2 102.4

*102.9 102.11

*102.18 102.20
•102.22 102.24

*102.26 102.28

*102.29 102.31
*105.2 105.4

•100.23 100.25

*100.30 101

LOW AND HIGH 8ALE PRICES
Tuesday
July 1

Low High
*100.31 101.1
*105.9 105.11
*107.30 108

*111.13 111.15
*101.11 101.13
*106.18 106.20
*112.2 112.4

♦112.31 113.1
*113.31 114.1
*102 102.2
♦103.24 103.26
*104.25 104.27

♦104.28 104.30
*106.23 106.25

*104.22 104.24
*104.6 104.8
*103.25 103.27

*103.23 103.25
*103.22 103.24
*103.21 103.23
*102.22 102.24
*105.13 105.15

102.24 102.24
*105.4 105.6
*103.28 103.30
*107.2 107.4

*105 105.2

*102.7 102.9
*102.7 102.9
*100.17 100.19
*100.23 100.25
*101.21 101.23

*101.23 101.25
*101.27 101.29
*101.31 102.1
*102.2 102.4

*102.9 102.11
*102.18 102.20
*102.23 102.25

■ *102.25 102.27

*102.28 102.30
*105.2 105.4
*100.23 100.25
*100.30 101

Wednesday
July 2'

Low High
♦100.31 101.1
*105.8 105.10
*107.30 108

*111.12 111.14 ,

*101.11 101.13
*106.17 106.19
*112,1 112.3

*112.30 113

*113.30 114
•102 102.2 ; ,

*103.24 103.26

*104.25 104.27

•104.26 104.28
*106.22 106.24
*104.21 104.23
*104.5 104.7

•103.24 103.26

*103.22 103.24
*103.21 103.23
*103.20 103.22
*102.22 102.24
♦105.12 105.14

102.23 102.24
*105.4 105.6.
*103.25 103.27
•107.1 107.3
♦104.30 105

•102.7 102.9
•102.7 102.9
*100.17 100.19
*100.23 100.25
♦101.21 101,23

*101.22 101.24
•101.26 101.28
*101.30 102

♦102.2 102.4

♦102.9 102.11
*102.17 102.19
*102.20 102.22

♦102.24 102.26

•102.27 102.29
*106.2 105.4
•100.23 100.25
*100.30 101

Thursday
July 3

Low High
•100.30 101
*105.7 105.9

*107.30 108

*111.12 111.14

101.10 101.12

*106.17 106.19
*112.2 112.4

♦112.30 113

*113.31 114.1

101.31 102.1
*103.23 103.25
*104.24 104.26

*104.27 104:29
*106.23 106.25
*104.21 104.23
*104.5 104.7
*103.24 103.26

*103.22 103.24
*103.21 103.23

*103.20 103.22
102.22 102.22

♦105.14 105.16

102.24 102.24
♦105.4 105.6
*103.26 103.28
*107.1 107.3

*104.31 105.1

*102.8 102.10
*102.8 102.10
*100.17 100.19

*100.23 100.25
*101.21 101.23

♦101.22 101.24

*101.26 101.28
*101.30 102

*102.1 102.3

*102.8 102.10
*102.18 102.20
*102.20 102.22

*102.25 102.27

*102.29 102.31
*105.2 105.4
*100.23 100.25

*100.30 101

Friday
July 4

Low High

Bales for
Ue Week
Bends ($)

STOCK
•

, EXCHANGE
CLOSED -

INDEPENDENCE
DAY

2,000

601,000

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

Treasury 4Vis
Treasury 3 Vis
Treasury 3s
Treasury 27/as
Treasury 2Vis
Treasury 2Vis
Treasury 2Vis

1947-1952
1949-1952
1951-1955
1955-1960
1948-1951

1951-1954
1956-1959

Treasury 2Vis
Treasury 2Vis
Treasury 2Vis
Treasury 2 Vis
Treasury 2Vis

1958-1963
1960-1965

: 1948
1949-1953
1950-1952

Treasury 2Vis
Treasury 2 Vis
Treasury 2Vis
Treasury 2 Vis
Treasury 2Vis

Treasury 2Vis
Treasury 2Vis
Treasury 2,/is
Treasury 2Vis .

Treasury 2Vis .

Treasury 2Vis
Treasury 2 Vis
Treasury 2 Vis
Treasury 2Vis
Treasury 2 Vis

1952-1954
1956-1958
1962-1967

,— 1963-1968
,__June 1964-1969

—Dec, 1964-1969
1965-1970
1966-1971

—June 1967-1972
—Sept. 1967-1972

—Dec, 1967-1972
1951-1953
1952-1955

—1954-1950
1956-1959

Treasury 2 Vis
Treasury 2Vis
Treasury 2s
Treasury 2s
Treasury 2s

June 1959-1962
Dec. 1959-1962

1947
—March 1948-1950

Dec. 1948-1950

Treasury 2s June 1949-1951
Treasury 2s Sept. 1949-1951
Treasury 2s Dec. 1949-1951
Treasury 2s March 1950-1952

Treasury 2s
Treasury 2s
Treasury 2s
Treasury 2s ,

Treasury 2s
Treasury 2s „
Treasury IVis
Treasury IVis

Range Since Jannary 1
Lowest

102.13 Feb 4
106.1 Apr 1
108.21 Feb 4
112.6 Feb 3

101.28 Apr 10

Highest

102.22 Jan 6
106.6 Feb 21
108.21 Feb 4
112.6 Feb 3
102.6 Feb 4

114.8 May 14

104.12 Feb 21

114.8 May 14

104.12 Feb~21

104.23 Feb 14
104.4 Jan 2

103.29 Jan 0
104.2 Jan 30
104.7 Jan 29
102.22 July 3
105.17 Jun 2

104.23 Feb 14
104.18 Apr 30

104.4 Jan 13
104.10 May 9
104.15 Apr 12
103.20 Apr 9
105.17 Jun 2

102.23 July 2 : 103.19 Apr 10

105.17 Feb 7 105.17 Feb 7

102.16 Apr 18
102.5 Jan 6

102v24 May 14
102.24 May 8

—Sept. 1950-1952
-1951-1953
1951-1955

—June 1952-1954

102.12 Apr 9
102.6 May 27

102.14 May 19
102.23 Apr 24
102.30 Apr 24
102.28 Jun 13

102.12 Apr 9
102.6 May 27

102.23 Apr 9
102.25 Apr 12
103.1 Apr 26
103.2 Jan 24

Range for Previous
Year 1940

Lowest Highest
104.14 July 104.27 May

110.3 Jun
112.21 Aug
102.11 Dec
107.5 Dec

113.12 Aug

113.3 Nov
118.15 Mar

106 Apr
106.16 May

105.29 Aug
108.4' Jun
105.22 May
104.7 Nov
103 Jan

102.22 Jan
102.11 Jan
102.11 Jan
101.16 Jan
106.28 Apr

101.15 Jan
106.15 Aug

108.17 Aug
104.22 Sep

100.29 Jan
101.4 Jan
102 Apr

102.8 Dec

103.9 Jan

102.16 Oct
102.20 Oct
103.13 May
102.14 Nov

111.18 Feb
115.26 Jan
102.12 Dec
109.22 Feb
115.23 Apr

113.3 Nov
118.23 Feb

106 Apr
107.15 Jan

107.5 Jan
108.4 Jun

107.27 Apr
107.4 Apr
107.9 Apr
1

107.19 Apr
107.9 Apr
107.10 Apr
106.15 Apr
109.15 Feb

106.10 Apr
106.15 Aug

108.17 Aug
107.14 Apr

104.10 Apr
104.7 Apr
102 Apr

102.8

103.9

Dec

Jan

103.7 Jan 103.22 Feb

104.3 Mar
104.14 Jan
103.13 May
104.26 Feb

—Dec. 1952-1954
1953-1955

1948
1950

102.30 May 6 103.4 Jan 24 102.22 Nov 104.29 Feb

100.30 Apr 9
100.30 Jun 23

nrir* wo sales transacted this day, a Odd lot transaction, r Registered bond transaction.

101.2 Jan 29
101.8 Apr 26

101.14 May
101.3 Sep

101.31 Mar
102.17 Mar
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 4

BONDS Interest

New York Stock Exchange Period

New York City
Transit Unification Issue—

3% Corporate Stock— 1980 J-D

Thursday
Last

Sale Price

Week's Range
or Thursday's
Bid & Asked

Low High

112 S3 112% 113ft

Bonds

Sold

No.

13

Range Since
January 1

Low High

110% 114%

Foreign Securities

Telephone (

REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype

NY 1-1693

^Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s _1948

Akershus (King of Norway) 4s 1968
§AAntioquia (Dept) coll 7s A 1945
§AExternal s f 7s series B 1945
SAExternal s f 7s series C 1945
SAExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957

AExternal sec s f 7s 2d series__1957
AExternal sec s f 7s 3rd series__1957

AAntwerp (City) external 5s 1958
Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 1957

10-year 3%s 1956
20-year 3%s 1966
15-year 3%s __ 1962

Belgium external 6%s 1949
External s f 6s 1955
External s f 7s 1955

SABrazil (U S of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6'/2s of 1926 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s f 6%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry)__ ,_1952 ,

Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

8% funding bonds of 1931 due__1951
. Stamped pursuant to Plan A

(Int reduced to 3.375%) 1979
External $ bonds of 1944 (Plan B)—
3%8 Series No. 1
3%s Series No. 2— '.
3%s Series No. 3- ._. .

3%s Series No. 4_ . __

3%s Series No. 5_ "

3%s Series No. 6 ■:

3%» Series No. 7 ,—.-.a.

3%s Series No. 81
3%s Series No. 9 ;

... 3%s Series No. 10 ■

3%s Series No. 11 •'
3%s Series No. 12
3%s Series No. 13 !
3%s Series No. 14

3%s Serie6 No. 15
3%s Series No. 16 ,

3%s Series No. 17 -

3%s Series No. 18—
3%s Series No. 19

' 3%s Series No. 20
t 3%s Series No. 21 '

3%s Series No. 22—2
3%s Series No. 23
3%s Series No. 24
3%s Series No. 25

3%s Series No. 26
3%s Series No. 27

3%s Series No. 28—
3%s Series No. 29 :

3%s Series No. 30 2
Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)— ,

A6s stamped 1961
External s f 4%-4%s 1977

Refunding s f 41/4-41/2s 1976
External readj 4%-4%s 1976
External s f 4%-4%s 1975
3% external s f $ bonds _1984

Canada (Dominion of) 4s
25-year 3 Vis.

ACarlsbad (City) 8s
AChile (Rep) External s f

A 7s assented

AExternal sinking fund 6s
A 6s assented

AExtl sinking fund 6s____
A 6s assented

"

ARy external s f 6s —

* A 6s assented- -

AExtl sinking fund 6s
A 6s assented

AExternal sinking fund 6s
1 ' A 6s assented
- AExternal sinking fund 6s
T ' A 6s assented
AChile Mortgage Bank 6%s

A6%s assented

"-ASinking fund 6%s .

'A6%s assented—:
• AGuaranteed sink fund 6s

A6s assented
^Guaranteed sink fund 6s
A 6s assented

AChilean Cons Munic 7s
A 7s assented .

AChinese (Hukuang Ry) 5s,

7s—.

—Feb
-Feb
—Jan

._Jan

—Sep
_Sep

.1960

.1961

.1954

.1942

.1942

.1960

.1960

1961
1961

1961

1961

1961

1961

.1962

.1962

.1963

.1963

.1957

.1957

.1961

.1961 V

.1961

.1961

.1962

.1962

.1960

.1960

.1951

F-A

A-O

M-3

J-J

J-J

J-J
J-J
A-0

A-0

A-O

J-D
J-J
M-S
F-A

J-D
F-A

M-S

J-J
J-D

J-D

J-D
A-0

A-0
A-0

A-O

J-D

J-D

A-0

Colombia (Republic of)—
A 6s of 1928 Oct'l961
A 6s of 1927— Jan 1961 '
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s_. 947
ASinking fund 7s of 1926 1946

'

ASinking fund 7s of 1927—_—1947 •

M-3
F-A

J-D

M-3
M-3

F-A

A-O

M-N

J-J

A-0

J-J.

J-J

M-N
M-N
A-O

A-O

F-A

F-A

J-J
J-J

M-S

M-S

A-O

A-O

M-N

Af-N

J-D

J-D

J-D
J-D
A-O

A-O

M-N
Af-N
MS

M-S

J-D

A-0

J-J
A-O

A-O

M-N

F-A

98%
104%

44

44

56

56

56

52

*67 80

*67 80

*85

41% 42%
*41 42%
*41

41 % 45
*41

*41 43%
*41 44%
987/a 99
104% 104%

98% 98 98%
98% 97% 98%
96 96 97%

*104% 104%
107 107

115 115 115
*56 60

44

55

♦44

55

44

♦55

46

55

45

55

44

58%

7

10

36
88
255

7

22

14
2

79
79
99

25%
25

26%
24
21

19%
18%
98%
104%
102%
97%
97%
96

81

79

105%
45

44%
43%
44%
44

43

42%
3 03

109%
104%
102 .

101

99%

103% 107%
106 109

107% 115
57% 70

44

55

60

73%

43% 63
55 73%

44

64

63

70

99%

106

108%

*44 50

♦43 • 46 •;

*55% 57"
♦55% 597/a
55% 56

55% * 55% '
*55% 57."
♦66 73

t -

*79 ~ - H
♦73% 767/a
57 57 "
•55

•58% — '
55 • 56

*54% —

*55

*54%V— •"
•54%r__ >5
*54% __

*56% __ f*i
55 55

*54% 59
56 56

*54% „

54% 56
*54%
*54% "
*55 .__

55 55

*54% —

*100 101%
100 100%
♦102% —

*98

99% 99%
*99% 101
*99% 101

*99% 100%
*99 99%

45 59%

23
4

u~ ■

1

2

3

7

~2

11

44

56

56 ,

55%
55%
56

>68

76
76

78%
75%
57 <

'61%
57
55

56

55%
57

55 < •

55 5'
57%
55

54%
54%
61

54%
57%

55%
57%
55

61

99%
100

101 *

61
• C

65%
65%

< 56%
65%
65

69%'
85 >

83%
- 83%
83%
62%
61

'63
62

62%
62%
<61%
62

62 ff;
61 ; 1

62

62

62%
63

61%
62

62%
62

62
62

102

104

102%

99 100%
99% 100%
99% 100%
99% 101%
92% 99

25%

25%

24%

24%

106 106% 9 106 109%
108 108% 4; 108 110%
*66% 69% 64 82

*25% 27%
'

—— ' 24% 26%
25% 26% 3 23 27%

•

■ Lm.' ■ 24 27% *•
25% 25% 1 23% 27%

■ • 23 28
;

25% ■25%" > •• 7 .. 23 *" 27%"-
" '

■ 24% 28%
25% 25% 10 23% 27%

24% 28%
25% 25% 1 23% 27%

24V* 25%
25% 25% 3 23% 27%

»"• 23 26%
25% 25% 2 23% 27%

' ' ■
" " 23% 23%

24% 24%: 1 22 26%
''
„ ' ' —• —— ' 23% 25%
24% 24% 2 22% 27

23% 27

*24% 25% '

—— : 22% 27
'

mmw, 24 26

*24% W— ' 22% 27
'

— r*

'

- 21 25%
23% 23% 3 20% 25%
7% 15 14 16%

*80 85
*80

51% 52
♦44

*46 - 54
*46

12

78% 90
79 90

50 62%
52% 53
50 54%
50 50

BONDS
New York Stock Exchange

Copenhagen (City) 5s__ 1952
25-year gold 4%s___l 1953

ACosta Rica (Rep of) 7s ;__1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s_ _1949
4%s external debt— 1977
Sinking fund 5%s 1953

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B 1952
Stamped assented (int reduced
to 6%) extended to 1960

lADenmark 20-year extl 6s 1942
External gold 5%s 1955
External gold 4%s__ 1962

lADominlcan Rep Cust Ad 5%s 1942
{A 1st series 5%S Of 1926 1940
tA2d series sink fund 5%s —1940
Customs Admin 5%s 2d series 1961
5%s 1st series— 1969
6%s 2d series 1969

El Salvador (Republic of)— ,

4s extl s f $ —Jan 1,1976
3%s extl s f $ i Jan 1,1976
3s extl s f $ —Jan 1,1976

AEstonia (Republic of) 7s 1967

*! fAPoland (Rep of) gold 6s
>,1 A4%s assented —

w AStabillzation. loan s f 7s_i__
A4%s. assented

? AExternal sink fund gold 8s__
1 A4%s assented —

APort© Alegre (City of) 8s„ 1961
1 Stamped pursuant to Plan A

(Int reduced to 2.375%)
AExternal loan 7%s—_—
Stamped pursuant to Plan A

Stamped pursuant to Plan A

AExternal sec 6%s_ —

Stamped pursuant to Plan A
(Int reduced to 2%)

Rio Grande do Sul (State of)—
A8s extl loan of 1921

Stamped pursuant to .Plan A
(Int reduced to 2.5%)

A68 external sink fund gold-
Stamped pursuant to Plan A
(Int reduced to 2%)_

A7s external loan of 1926
Stamped pursuant to Plan A
(Int reduced to 2.25%)—

A7s municipal loan
Stamped pursuant ;to Plan A
(Int reduced to 2.25%)—

Interest

Period

J-D
Af-N

M-N

M-3

F-A

J-D
J-J
A-0
A-0

A-0

J-J
F-A
A-0

Af-S

A-O

A-0
M-S

A-0

A-0

J-J
J-J

J-J
J-J

Thursday Week's Range
Last or Thursday's

Sale Price Bid & Asked

Low High
87 87
84 86

20 20

*102% __

—. *100% 101%
115 114% 115

*104% 107%
♦113

4

— *113

94%
95

101

43

French Republic extl 7s 1949 M-S

Greek Government—
A7s part paid 1964
A6s part paid 1968

Haiti (Republic) s f 6s series A—_1952 A-0
Helsingfors (City) ext 6%s —I960 A-0

Irish Free State extl s f 5s i960 M-N

AJugoslavla (State Mtge Bk) 7s 1957 A-0
AMedellln (Colombia) 6%s 1954 J-D
Mexican Irrigation—
A4%s assented 1943 M-N
AAss'td to Nov 5, 1942, agree_1968 J-J

A Mexico (US) extl 5s of 1899 £ 1945 Q-J
AAssenting 5s of 1899 1945 Q-J
AAss'td to Nov 5, 1942, agree_1963 J-J

AAssenting 4s of 1904 1954 J-D
AAss'td to Nov 5, 1942, agree_1968 J-J

AAssenting 4s of 1910- 1945 J-J
AAss'td to Nov 5, 1942, agree_1963 J-J

JATreasury 6s of 1913 assent 1933 J-J
AAss'td to Nov 5, 1942, agree_1963 J-J

Mlnas Geraes (State)—
ASec external s f 6%s 1958 Jf-S
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

* ASec external s f 6%s 1959 M-S
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008 —

Norway (Kingdom of) 4%s .1956 M-S
'

External sink fund 4%s 1965 " A-O
i 4s sink fund extl loan 1963 F-A -

< 3%s s f external-^— 1957 A-O

[ Municipal Bank extl s f 5s__. „1970 J J-D

| Oslo (City) sink fund 4%s
Panama (Republic)«—, . t

j 1 AStamped assented 5s
Stamp mod 3y»s ext to

| ' Ext sec Tef 3%s series B
! APernambuco (State of) 7s„—
j Stamped pursuant to Plan A
i (Int reduced to 2.125%)
APeru (Rep of) external 7s__—

! ANat loan extl s f 6s 1st ser__
'I ANat loan extl s f 6s 2d ser—

♦89% —

94% 97%
93% 95

88 88%
102 % 102%
102 102

*101%
101 101
101 101

*101

♦54% 62
43 43

*— 42

18 18

*104

121/4 13
11 11

101% 101%
94 94

105 105

9%
*41% __

Bonds
Sold

No.

10
32

6

10

4

15

5

6

1

Range Since
January 1

Low High
87 97%
84 96% •
16 20%

100% 104%
111% 115
104% 107%
112% 115%
113 115%

89 :90%

94% 100%
93% 102%
88 101%
101% 102%
101 102

101 102%
101 101%

55 62

45 53'A
41'/8 48
18 35

103 105

12 16%
10% 15%

100

94

102

100%

12%
9%

*12% __

♦12 14

x8 x8

*12% II

33 33

105 105

7% 12
29 43

9% 9%
9% 9%

17% 18%
11% 15%
11% 11%
7% 10

10% 14
__ ^

33 40%

*27
*33

♦27

33

36

100%

,98 .

100% 100%
100 100
100 100'/a
98 98%
100 100%

3
2

12
3

'"

4

28% 33%
36 40%

33 33

99% 106
99% 105%
99 105%
96 97%
99 105

—1955 A-0 100
.HOo 100 104

■v" 'f< 7 *'%. *
'

■ ■

v' ■: .•
._1963 Jf-N ♦99 • '■ 99 ' 102%
-1994 , J-D ♦99% 99% 101
-1967 MS ♦104 105% 105%
-1947 MS t ■ ♦32 36 36 40

2008 M-S ♦25% 31 25% 36

-1959 MS 18 17% >18%: 65 16% 22

-I960 J-D 177/a 17% 18% 119 15 •' 21%
-1961 A-0 18 17% 18% 55 15 21%
„* V ' * * *

, . V '' * ^ \ t *
"

*

\
'

'

f

-1940 A-0 ■"«? j ,r. ♦16 — 19 21 1
.il958 A-O .!. *14% 15% '' 15% 21 '

-1947 A-0 *25
'

> ' : ■ * ' " 26 29%
-1968 A-0 __ *14% 15% 14% 21%*
-1950 J-J 16 17 "4 • 16 24%
-1963 J-J — ' ♦14% 15% 15 21

..1961 J-D ♦33 — — 33 38 _

-2001 *27 29
'

29 33

-1966 ♦32 — __ 38 39%

-2006 J-J. ■*— ♦26 31 26 33

-1946 A-0 — ♦35% 43
f

34 41

-2001 A-0 *26 __ 27 35%
1953 F-A 33 33 - V I~5 32 39%

-2012 F-A ♦26% 27% —

•

26% 35

-1946 A-0 — ♦34 36 __ 36 40%

-1999 __ v *27 32
.

__ 27 35

-1968 7-D — 31 31 2 31 37%

-2012 J-D *25 27 25% 31

-1966 M-N — *32 — 33 39

-2004 __ *25 35 —M ' • 25% 32

-1967 J-D ;( *' '
, '.,**» ♦31 33 39

-2004

' " "I '» ' - -

"*25 25 31%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 4

BONDS
New York Stock Exchange

8ASan Paulo (City) 8s 1952
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6%s exti secured s f 1957
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

iASan Paulo (State) 8s . 1936
Stamped pursuant to Plan A
(Int reduced 2.5%) 1999

A 8s external — —.———.1950
Stamped pursuant to Plan A
(Int reduced 2.5%) .1999

A 7s extl water loan —1956
Stamped pursuant to Plan A

'

(Int reduced to 2.25%) 2004
A6s extl dollar loan 1968
Stamped pursuant to Plan A
(Int reduced to 2% ) 2012

8 ASecured s f 7s 1940
Stamped pursuant to Plan A
(Int reduced to 3.5% ) 1978

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s_—_—1958
A4%s assented 1958

Sydney County Council 3%s 1957
AUruguay (Republic) extl 8s 1946
A External sink fund 6s 1960
AExternal sink fund 6s 1964
3%-4-4 VBs (S bonds of 1937)—
External readjustment 1979
External conversion —1979

3%-4%-4fts extl conv —1978
4-4%-4'/is extl readjustment——1978
3»/2s extl readjustment., 1984

AWarsaw (City) external 7s_——1958
a 4%s assented 1 1958

Adams Express coll tr gold 4s 1948
Alabama Great Southern 3'/4S—1967
Alabama Power 1st mtge 3'/2s—1972
Albany Ac Susquehanna RR 4Vis—1975
Alleghany & Western 1st gtd 4s„1998
Allis-Chalmers Mfg 2s debs 1956
Amer & Foreign Pow deb 5s__. 2030
American Telephone & Telegraph Co.—

3s conv debentures .-1956
2%s debentures.,

— 1980
2%s debentures — 1975 ,

2%s debentures 1986
2%s conv debentures.:—_ —.1961
2%s debentures 1982
2%s debentures —.—1987

Amer Tobacco Co deb 3s 1962
3s debentures —1969,AAnglo-Chilean Nitrate deb—1967Ann Arbor 1st gold 4s .—1995A P W Products Co 5s

- 1966
Atchison Topeka & Santa Fe—
General 4s

1995
Adjustment gold 4s July 1 1995
Stamped 43_. —July 1 1995Atlanta & Charlotte Air Line Ry-—1st mortgage 3%s 1963Atlantic Coast 1st cons 4s July 1952

General unified 4 Vis A ——.1964
Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s 1948Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge 4s July 1 1948Stamped modified bonds
1st mtge 5 % (interest
Fixed at 4%) July 1 1948A 4 Vi % convertible Feb 1 1960

S'western Div 1st mtge 5%
(glxed int at 3'/a%) 1950Ref & gen mtge 5% (2% fixed

and 3% contingent interest)—
Series G due Dec 11995
Series K due Mar 1 200o
Series M due Mar 11996Ref & gen mtge 6% (2%% fixed

and 3%% contingent interest)—
Series J due Dec 11995

Pgh Lake Erie & West Va
Ref 4s series A — ...—..1980 '

Toledo Cinn div ref 4s A 1959

Bangor & Aroostook RR—
Con ref 4s ——1951
4s stamped i .1951

Beech Creek Extension 1st 3Vis—1951Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2Vis debs—1961

Bethlehem Steel Corp—
Cons mtge 2%s ser I —1970
Cons mtge 2%s ser J 1976

Boston & Maine RR—
1st mtge 5s series AC 1967
1st mtge" 5s series II 1955
1st mtge 4%s series JJ —1961
1st mtge 4s series RR 4 1960A inc mtge 4Vis ser A—July 197otABoston & N Y Air L 1st 4s 1955

Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 4s debentures—1969
Gen mtge 2%s —.1976

Buffalo Niagara El 1st mtge 2%s 1975Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

3% to May 1 1947) due 1957
JBurlington Cedar Rap & Nor—
t A 1st & Coll 5s 1934Bush Terminal 1st 4s_. - .—1952
Consolidated 5s — —1955Bush Term Bldgs 5s gtd 1960

Thursday Week's RangeInterest Last or Thursday'sPeriod Sale Price Bid A Asked

Low high
M-N

— *34 42

Bonds

Sold

No.

M-N

J-J

J-J
J-J

J-J
M-S

J-J
J-J

A-O
A-O

A-O

M-N
M-N
J-D
J-D

J-J
F-A

M-N
M-N

M-N
M-N
J-D
F-A
J-J
F-A
F-A

*27 35%

50

47 Vi

*33 50

*26 30

*58% —

*51
*57 —

50 50
*47 49

*42 46
*50 —-

47% 47 Vi
*89 91

*78% 80%

7 7
*— 7%
*— 26
*11% 16%
*98% 99'A
*130
*130

*130

94% 95
94 Va 94%
*94 95%
98% 98%
*84

*15
13 13

14

13

MS
M-N
J-J
A-O
A-O
M-S

M-3

M-S 118
F-A 101
A-O 101%
J-J 98
J-D 113%
A-O 101
J-D 102%
A-O 104%
A-O
Jan

Q-J „

A-O
—

A-O 129%
nov

M-N 113%

M-N
M-S 106
J-D 108
J-J
J-J 29%
J-J

—

B

A-O 99

A-O 98%
May 48%

J-J

ioifffioiA
*104

107 107 108
*— 107%
*__ 94%
*100% 101

106% 106 106%

115% 118
100 101

101% 102
97 % 98

112% 113%
100 101
102 102%
104 104 %
105% 105%
*99% —

*— 93%
*— 97%

128% 129%
*114

113% 114%

*104 105
105% 106

. 107% 108
39 39

29% 29%
♦102% 103

2

"9

80

334
148
69
47

494
55
123

I 30I 14

31

_5

24

14

10

4

California Elec Power 1st 3s
Calif Oregon Power 3%s
Canada Southern cons gtd 5s A—Canadian National Ry—
Guaranteed gold 4%S
Guaranteed gold
Guaranteed gold
Guaranteed geld
Guaranteed gold
Guaranteed gold

5s Oct
5s

43/4S
4%s_
4H>s

1976
1974
1962

.1957
1969
1970
.1955

.1956
1951

J-D
MS

MS

J-D

M-N
J-J

J-J
J-J
A-O
A-O

M-N

J-J

M-N

M-S
M-N
A-O
J-J

M-N
F-A
F-A

M-S
J-J

M-N

M-N

A-O
A-O
J-J
A-O

J-D

M-N
A-O

J-J
J-J
J-D
J-J

A-O
F-A

94% 97

96% 98%
44% 48%

83 83

621/4 60% 62%
62% 60% 62%

60 % 62

72% 69% 72%

89%

91%

102%
102%

83

52

103

90% 92
85 89%

91% 91%
92 92

*104 105
127 127%
*99% 100

102% 102%
102% 102 Vi

*100

*101% —

*— 94
82 83

51% 52
*31
*106 —

107% 107%
102% 103

103% 104

66% 66% 67

105%

*31 34
*103

92% 93
105 105'A

— *105% „

107 107 107
107 107 107 Vi

111
*118 119
111 111

*112% 112%
*117 117%
116% 116%
109% 109%

30

7
356

130
50

46

16

5

24

13
2

18
26

3

25

44

15

3

1

11

4

17

Range Since
January 1
Low High

38 42

32 37

35% 42

27 41

58% 68

50
57

64%
67

RAILROAD AND INDUSTRIAL COMPANIES

43 65

56% 56%

43% 59

53 60

47% 55
85 91%

65% 80%

6% 10%
7 10%

21 26
12% 20%
99 101%

130 130

94% 100
94% 100%
94'A 100
96% 102

84'% 90
18 21%
12 17%

100% 101 ft
104 104%
106% 109 %
104 108%
87 100

100'A 101'A
106 108%

109%
99%

100%
97

110'A
99%

102

104

104%
97%
85'A

133%
103'A
103%
100'/a
119%
101%
102%

105%
106%
100

95%

128 132

116% 118
112% 119%

106 107
104'A 107%
104% 109%
28 41
19 30'A

102'A 103%

86'A 101

86% 101
35 59

70 89

54 74
51% 73%
52 73%

60 84ya

84% 97
79 96

91% 98%
92 100

127 129

98% 99%

101% 103%
101% 103 %

98% 100%
100 »/4 104
96% 96%
81 91%
42 66
27% 44

106% 107%
100% 103'A

102% 104

55% 72

25 39

101% 103%
91

105
97

106

104% 105
106'A 107
106% 113

118 'A 120%
111 113%
112 114Vi
117'A 119%
116'/8 119%
109% 112%

BONDS
New York Stock Exchange

Interest
Period

Can Pac Ry 4% deb $tk perpetual F-ACarolina Clinchfield & Ohio 4s 1965 m-sCarthage fc Adirondack Ry—
1st'mtge gtd 4s—; ^ igsi r_ACelanese Corp 3s debs.. 1965 . a-oCelotex Corp 3'As debs__ 1960s • F-AACent Branch U P 1st gold 4s 1948 j.ntCentral of Georgia Ry—
§Alst mtge 5s__— Nov 1945 > F-A
I*«CSn®01 g0ld 53 1945 M-N "ARef & gen 5%s series b 1959 a-o .ARef & gen 5s series C 1.1959 ' a-oAChatt Div pur money gold 4s__1951 j-dSAMoblle Div 1st gold 5s 1946 j-jCentral Illinois Light 3%s___ 1966 A-OtACent New Eng 1st gtd 4s 1961 j-jJACentral of N J gen gold 5s I~1987 J-yA5s registered 1987AGeneral 4s

iqo7 »"7
A4s registered 311:111987Central New York Power 3s 1974 Y.hCentral Pacific 1st ref gtd gold 4s 1949 f a1st Ac ref series A

'

(4'A% to Aug 1 1949) I974 F.A8ACentral RR & Banking Co
5s stamp (partial redemption) 1942

__

Champion Paper & Fibre deb 3s 1965 j-jChesapeake & Ohio Ry—
General gold 4%s ^.1992 M-SRef & impt mtge 3%s D 1996 M-NRef & impt M 3%s series E ' 1996 F-AR & A Div 1st cons gold 4s..__3l989 J-J2d consol gold 4s, 1989" y.jChicago Burlington & Quincy RR—General 4s

;._1958 J-J1st & ref 4%s series B._/^_ 1977 F.A1st & ref mtge 3%s „ ..1985 F-A1st & ref mtge 2%s 1970 F-AChicago & Eastern 111 RR—. :
AGen mtge inc conv 5s 1997 j.j1st mtge 3%s scr B 1985 M-NChicago & Erie 1st gold 5s L.1982 M-NChicago Gt West 1st 4s series A___1988 J-JAGen inc mtge 4%s__ Jan 12038 J-J

tChicago Ind & Louisville Ry—
A 1st mtge 4s inc «6r A 1983 j-j ■A2d mtge 4%s inc ser A 2003 j-jChicago Ind & Sou 50-year 43 1956 J-JChic Milw St Paul & Pac RR—
1st mtge 4s ser A 1994 j.jGen mtge 4%s inc ser A__Jan 12019 Apr4%s conv inc ser B Jan 1 2044 AorChicago & North Western Ry— •
2nd mtge conv inc 4%s_.Jan 1 1999 Apr1st mtge 3s ser Bi. ..1989 JStSAChicago Railways 1st 5s stpd' - -'
25% partial redemption 1927 f-atChicago Rock Isld & Pacific Ry—
AGeneral 4s 1988 J-JACertificates of deposit
SARefunding gold 4s ____1934 A-O
§ASecured 4%s series A 1952. M-SAConv gold 4%s— i960 M-NChicago St L ,& New Orleans' 5s___1951 J-D
Gold 3%S—; ^ 1951 j-D
Memphis Div 1st gold 4s___- __1951," J-D

Chic Terre Haute & S'eastern Ry— '
1st & ref M 2%-4%5 1994 J-J
Income 2%-4%s-_.: ...1994 J-J

Chicago Union Station—>
. • •

1st mtge 3'/eS series F____ 1963- J-J
1st mtge 2%s ser G .1963 J-J

Chic & West'n Indiana conv 43____1952 J-J"
1st & ref 4'/4S series D 1962 M-S

§tAChilds Co deb 5s part paid____1943 A-O
§ ADebentures 5s part paid__„._1957 A-O8 AChoctaw Okia & Gulf cons 5s__1952 M-N

Cine Gas & Elec 1st mtge 2%s-_._1975 A-O
Cincinnati Union Terminal—
1st mtge gtd 3%s- series E____._1969 F-A
1st mtge 2%s ser G ____1974 ' F-A

City Ice & Fuel 2%s debs 1966 J-D
City Investing Co 4s debs 1961' J-D

Cleve Cln Chic & St Louis Ry— •
General gold 4s__. 1993 J-D
General 5s series B ^___1993 J-D
Ref & impt 4%s series E-__.Sv_1977 J-J
Cin Wab & Mich Div 1st 4s 11991 J-J
St L Div 1st coll tr gold 4s '..1990 M-N

: Cleveland Elec Ulum 3s 1970 J-J
Cleveland & Pittsburgh RR—
Series C 3%s gtd 1948 M-N
Series D 3%s gtd 1950 F-A

Cleve Short Line 1st gtd 4%s 1961 A-O
Cleveland Union Terminals Co—

1st mtge 5%s series A ^ 1972 A-O
1st mtge 5s series B 1973 A-O
1st mtge 4%s series C 1977' A-O

Colorado & Southern Ry— • --

4%s (stamped modified) 1980 M-N
Columbia Gas & Elec 3%s debs___1971 M-S"
Columbus & H V 1st extl gold 4s__1948 A-O

-. Columbus & Sou Ohio Ei 3'/4s 1970 M-S
Columbus & Tol 1st extl 4s 1955 - F-A

Commonwealth Edison Co—
1st mtge 3s series L 1977 F-A

Conn Ry & L 1st & ref 4%s 1951 J-J
Conn River Pwr s f 3%s A 1961 F-A
Consolidated Cigar Corp 3%s 1965 A-O
Consolidated Edison of New York—

3 %s debentures ..1953 J-J
1st & ref mtge 2%s ser A 1982 M-S
1st & ref mtge 2%s ser B 1977 A-O

t aConsol Ry non-conv deb 4s 1954 J-J
ADebenture 4s 1955 J-J
ADebenture 4s 1956 J-J

Consumers Power lst;"mtge 2%s__1975 M-S
Continental Baking 3s debs 1965 J-J
Crucible Steel 1st mtge 3'/ss 1966 M-N
tACuba Northern Ry 1st 5%s 1942 JD
ADeposit receipts ;

ACuba RR 1st 5s gold 1952 J-J
ADeposit receipts

A 7%s ser A deposit rets 1946 J-D
A6s ser B deposit rets 1946 J-D

Thursday
Last

Sale Price

97

103%

71

Week's Range
or Thursday's
Bid & Asked

Low High
96% 97%
108% 109%

*— 70%
104 104%
*104% 104%
71 71

91% 88
50 ■ 47%
12% 10%
12 10%

*50

34%
32

104%

103%

*109%
*67%
33

32

*28%
*26

106%
103%

113

31%

49

53
35

58%

69%

68%

84

52%
56

19%

106%

105%

105

D
Dayton Pr Ac Lt 1st mtge 2%s.___1975 A-O
Dayton Union Ry 3%s series b 1965 j-d
Deere & Co 2%s debs „_1965 A-O
Delaware Ac Hudson 4s extende.d__.1963 M-N

91%
50

12%
12

59%
21

71

34%
32

31

105%
104%

Bonds
Sold

No.

76 .

19

57

35

74

75

Range Since
January 1
Low High

94% 107
108 110

63% 78
103% 105%
103% 106
61 81

103% 103%

40% 40%

103% 103%

138 138
105 % 105%
105% 105%
127% 128%
*122

30

18

2

17

4

1

1

4

6

6

5

79
39
8

8

42%
21
108
65

25%
24%
24

24%
106

103%

102%
67%
17%
17 %
66%
27

109%
86

41

40

36%
27%
108

105%

103% 107

39 51%

102% 104%

138 143%
104% 107
104% 107%
126% 132
124 124

73%
65

109

102

107

104

49%

113 113 5 112% 114%
113% 113% 1 112% 115%
99% 100 5 98% 104
95% 95% ififr 2, 94% 100%

30 31% 131 25 42%
V- 83 ~ — 79% 88%
129% 129% 6 129 140
*85 87% 80 88
49 49% 77 45 56%

52% 53% 18 <56 66%
33 35 110 32 45%
*91 98% -- 87 99

105 105% 22 104% 1057/s
75% 75% 21 69 88%
55% 58% 87 49 64%

68% 69% 90 61% 83%
*99% 101 — ,99% 101%

68'/a 68% 5 59 71

81% 84

49% 52%
54% 56
17% 20%

*103% —

*:i 105

*82 96

76% 76%

106% 106%
103% 103%
105 Ve 105%
106% 106%
*24% 25%
*24% ..

*75 80

105 105

112 112

103% 104
98 93

*81'% —

225

387

106

1,050

66% 84

78% 79%
39 531%
42% 57%
12% 27%
101% 105

97 100

80% 93'A
"l 76% 85

10 106 107%
5 103 106 V*

18 104% 108%
1 105% 107%

24% 34%
24% 34%
60 76%

"4 103% 105%

3 112 113%
9 102% 105 '/a
1 97% 99

81 88

*92 98 92 98%
*__ 108

__

70% 73% 89 65% 82%
65 65 1 64% 80%
*93 95% 92 96
109 109% 4 108% O CD

.. — ■

— 102% 104

102 102 _9 lo"o"7/a 108%

105% 107% 25 105% 109
105 Va 105% 4 104% 107%
103 Vi 104 33 102% 106%

46% 49% 41 44% 63%
*105 % 106 — ; 105% 106%
*102% — 102% 103%
109% 109% 1 109% 110%
*113% — — — —

108% 108% 7 108% 109%
*103'/a — 108 % 108%
106 106 1 105% 108

*103 Va 104% — 102% 103%

103%
100%
34%

34%
106 Va
103

32%

102%
102%
100%
34'%
34

34%
105%
102%
99%
*49

39

*76 %
32

39

*39

102%
103 Vh
100%
34 Va,
34

24 Va
106'/a
103

99%
53

40%
79

35

40
48

104 104

*103%
*104 104%
98 98

7 102% 104%
27 102% 103%
18 100% 103%
4 30 43
1 34 42%
7 33% 41%

28 104% 106%
34 102 104
10 98% 101%

53 63 %
12 39 52%

77 86%
33 32 44%
6 39 46
"•

■
43% 45%

10 103 104%
—

104 105

14 93 98

For footnotes see page 29
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 4

BONDS

New York Stock Exchange,,

Delaware, Lack & West RR Co—•
N Y Lack & Western div
1st & ref M 5s ser C 1973

AIncome mtge due i 1993
Morris & Essex division
Coll tr 4-6s ...May 1 2042

Delaware Power & Light 3s 1973

Denver & Rio Grande West RR—
1st mtge ser A (3% fixed
1% contingent int) _1993

AIncome mtge ser A (4%%
.T contingent int) 2018
Denver & Salt Lake—

' "

Income mtge (3% fixed
V : 1%, contingent int) 1993

Detroit Edison 4s series F 1965
Gen & ref mtge 3'As series G—1966
Gen & ref 3s series H— 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4Vis 1961
Det Tol & Ironton RR 2%s ser B..1976

Dow Chemical 2.35s debs 1961
{ § ADul Sou Shore & Atl gold 5s„1937
Duquesne Light 1st M 3'As 1965

East Tenn Va & Ga Div 1st 5s 1956
Ed El 111 (NY) 1st cons gold 5s 1995
Elgin Joliet & East Ry 3'As 1970
El Paso & S'western 1st 5s 1565

5s stamped 1965

Erie Railroad Co—
Gen mtge inc 4Vis series A 2015
1st cons mtge 3'As ser E 1964
1st cons mtge 3'As ser F 1990
1st cons mtge 3%s ser G—2000
1st cons mtge 2s ser H_— 1953
Ohio Div 1st mtge 3Y4S———1971

Firestone Tire & Rub 3s deb— 1961
{Florida East Coast 1st 4Vis 1959
A 1st & ref 5s series A 1974
ACertificates of deposit

Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—
A4s conv inc debs—————1969

Goodrich (B F) Co 1st mtge 2%s_1965
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co—
General 5'As series B 1952
General 5s series C ; 1973
General 4'As series D 1976
4'As series E— * 1977
Gen mtge 3'As ser N 1990
Gen mtge 3'As ser O. ——2000
Gen mtge 23As ser P_— —1982
Gen mtge 2sAs ser Q——2010
Gen mtge 2'As ser R 1961

AGreen Bay & West deb ctfs A
ADebentures ctfs B

Greyhound Corp 3s debs 1959
Gulf Mobile & Ohio RR

1st & ref 4s series B 1975
Gen mtge inc 5s series A 2015
1st & ref G3As series D 1969
Gen mtge inc 4s ser B ..2044

Gull States Util 1st M 2%s —1.976

Hackensack Water 1st mtge 2%s„1976
Hocking Valley Ry 1st 4'As 1999
tSAHousatonic Ry cons gold 5s 1937
Household Finance Corp 2%s__—1970
Hudson Coal 1st s f 5s series A—1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957
AAdj income 5s - Feb 1957

Illinois Bell Telep 23As series A 1981
Illinois Central RR—

1st gold 4s 1951
1st gold 3'As 1951
Extended 1st gold 3'As 1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952
Refunding 4s .1955
Purchased lines 3'As 1952
Collateral trust gold 4s ———1953
Refunding 5s__ .. —_.1955
40-year 4%s ... 1966
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3'As_1953
Omaha Div 1st gold 3s i—.1951
St Louis Div & Term gold 3s__—1951
Gold 3'As «. —1951

Springfield Div 1st gold 3'As 1951
Western Lines 1st gold 4s :1951
Registered ... _

111 Cent and Chic St L & N O— ' ,

Joint 1st ref 5s series A : 1963
1st & ref 4'As series C * —1963
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s ser A 1970

Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2'As ser C 1986

{International Great Northern RR— .

A 1st 6s series A 1952

AAdjustment 6s series A July 1952
A 1st 5s series B «: 1956

. A 1st gold 5s series C .1956

JAInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972
International Tel & Tel 4'As 1952

For footnotes see page 29.

Thursday Week's Range
Interest Last or Thursday's
Period Sale Price Bid & Asked

Low High

M-N

M-N

A-0

J-J

Apr

J-J

A-0

M-S

J-D

J-D

J-D
M-N

M-S

J-J

J-J

M-N

M-N

3-J

MS

A-O

A-0

J-J
A-0

J-J

J-J

MS

M-S

M-N
J-D

M-S

M-N

J-D

M-S
M-N

J-D

j-3
J-J
J-J

J-J

J-J

J-J
J-3

J-3

J-3

78'A 78'A
<"46'A 47%

55'A .55'A 56'A
*108%

84'A 83 84'A

47'/4 44'/4 47'/4

73 73

105% 105% 106'A'
*108% —

107% 108%
*67 67%
*48% 65
106'A 106'A
*98'A 92%

*100'A 101
— < 32 33'A
104 104 104.'A

118'A 118'A 118'A
*155% —

*105% 106%
107% 107'A

„ *106% 115

66% 66 66%
*— 99%
89'A 89'A

— *87 89
*99 99%

104% 104% 104%
102 102

59 54% 59
— 1 *—-98

*105% 106

*105% —

83% 83 83%
102% 102% 102%

*101% —

Bonds

Sold

No.

3

15

28

164

i

5

10

21

10

Range Since
January 1

Low High

77 90

42% 58%

49 62%
108 109%

81% 89%

38% 59'A

71 73

4

10

1

12

12

3

11
2

47

115

101%
100'A

88

115 115%
132% 132%
*— 125%

101% 101%
99'A 100'A
*97 98

87% 88

*97'A 98

6

23

16

105% 108%
106'A 109

107% 109%
62% 68%
50% 54

104 110%
90 94'A

100'A 101%
30% 36
104 107%

118% 121

105 106'A
104% 112%
105'A 113

59'A 81
100% 102%
88'A 94%
87 94

99% 100 'A
105 105%

104% 105% i
100'A 102% '
50 72% i.
56 65%
104% 106

105% 105%

77 83%
102% 103%
101'A 101%

115 117%
131 133'A
126 % 129 1

105 3a2 100%
100% 104%
98% 104'A
94'A 98%
87 91
97 99

Feb *63% - 62 65

Feb
•* -J 03' OO 03^ mm'mm 7% 9

A-0 — *— 102 — 102% 104%

J-J *101 104 101 105%
J-J —— 72 72 "I 71 86%
A-0 V- . *100 100% ■mm* 99'A 101%

58% 57% 59 136 52'A 72%
m"n *100% 100% 5 100'A 101%

H
m-s __ *101 101% • 100% 102%
J-j «.— *138'A — mm m. 138'A 140%
M-N f

— — *_. 75% 75 89%
j-j *101% 102 "mm- ' 100% 102%
j-d 86 82% 86 64 79 86%
M-N 108% 108% 8 108 109%
F-A 54% 54 55'A 60 48'A 63'A
A-0 17% 17% 18 . 54 13% 23%

I
J-J 104 104% 9 102%'105%

J-J __ *103% 105 102 103%
J-J -- *101% __ «... 101% 101%
A-0 *101% — mmmm 100 101'A
MS «...

'

'mrn'm. ■ mm— ' mm*- 71 71

A-0 97% 96% 97% 5 93% 101%
M-N —— 97 98 10 93% 100%
j-j *97 99 .... 98% 102
M-N «... 92% 94 9 39 100'A
M-N 102% 101% 102%* 19 98% 104 %
F-A 84 80% 84 142 67'A 84%
3-D «... *107% 109 mm mm 107% 108'A
J-3 _. - rnmmm 100'A 100'A
J-J *98 98% rnmmm 98 100

F-A «.«. *96 100 mrn- 96 100

J-J mmmm *96 mm— ■ 97 97%
J-J '

, . mm mm 99 99 1 97 99

J-J mm mm *100 __ __ —

F-a mmm *101 105
'

'
—mm 101% 103%

*100 .. 99 101%

J-D 95 91 95 - 59 81'A 98%
J-D 87% 85% 877/a 11 73 92%
J-D 80 80 80 5 70 85'A
J-J — *97% 98% — 98% 101%

J-J *100% 103 .. 99% 101%

J-D -- *_. 97% — 97'A 98

J-J . 55% 54 55'A 74 43 65%
a-o 20% 19'A 21% 186 14% 30
J-j

"

49 48'A 49 13 40% 59%
J-J — 48% 48% 5 42 59'A

a-o 100% 100'A 100% 75 97% 106
M-N — *100'A 103 * mmm 99% 105
J-J __ mmmL 99% 101'A

BONDS
New York Stock Exchange

James Frankl & clear 1st 4S 1959

Jersey Central Pow & St 2%s 1976
Jones & Laughlin Steel 3%s 1961

Kanawha & Mich 1st gtd gold 4S—1990
Kansas City Power & Light 2%s 1976
Kansas City Southern Ry 1st 3s 1950

1st mtge 4s Ser A ; 1975
Kansas City Terminal Ry 2%s——1974
Kentucky Central gold 4S 1987
Kentucky & Indiana Term 4%S—1961
Stamped — 1961
Plain _1961
4%s unguaranteed 1961

Kings County El L & P 6s 1997
Koppers Co 1st mtge 3s 1964
{AKreuger & Toll 5s ctfs 1959

Lake Sh & Mich Sou gold 3'As 1997
3'As registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg— —1975

Lehigh Coal & Navigation Co—
S F mtge 3'As scr A— 1970

Lehigh Valley Coal Co—
1st & ref sink fund 5s__ 1954
5s stamped —1954

1st & ref sink fund 5s 1964

5s stamped— —1964
1st & ref sink fund 5s. 1974
5s stamped _1974

Leh Val Harbor Term -gtd 5s .-,—1954 -

Lehigh Valley-Ry Co NY 4'As ext-1950
Lehigh Valley RR—-
4s stamped modified— _ 2003
4s registered —2003

4%s stamped modified 2003
"

• 4'As registered —2003
5s stamped modified....... —2003

Lehigh Valley Terminal Ry ext 5s_1951
Lexington & Eastern Ry 1st 5s——1965
Liggett & Myers Tobafceo 5s —_1951
Little Miami gen 4s series A___ —1962
Long Island unified 4s_: _1949
Guaranteed ref gold 4s__——1949
4s stamped 1949

Lorillard (P) Co deb 5s 4.—1951
3s debentures ; 1963

Louisville Gas & Elec 3'As.— 1966
Louisville & Nashville RR—

1st & ref M 3%s series F 2003
1st & ref M 27As ser G . 2003
St Louis Div 2d gold 3s 1980
Atl Knox & Cine Div 4s 1955

Maine Central RR 4%s ser A 1960
1st mtge & coll 4s ser B 1954

Manati Sugar 4s sink fund__Feb 11957
AManila RR (Southern Lines) 4s__1959
Mead Corp 1st mtge 3s 1966
Metropolitan Edison 1st ,mtge 2%s_1974
Metrop Wat Sew & Drain 5'As—1950
{§ AMet West . Side El (Chic) 4s—1938
Michigan Central—
Jack Lans & Sag 3%s 1951
1st gold 3'AS JQM
Ref & impt 4'As series C 197?

Michigan Cons Gas 1st mtge 3%s_iy69
{§AMidland of N J 1st ext 5s 1940

Minn St Paul <fc Sault Ste Marie—
1st mtge 4'As inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas Texas RR—
Prior lien 5s series A 1962
40-year 4s series B 1962
Prior lien 4'As series D 1978
ACum adjust- ,5s series A—Jan 1967

{Missouri Pacific RR Co—
A 1st & ref 5s series A 1965
AGeneral 4s ——1975
A 1st & ref 5s series F !—1977
A 1st & ref 5s series G_— 1978
AConv gold 5'As ser A— —1949
A 1st & ref gold 5s series H__—1980
A 1st & ref 5s series I 1981

.1991
,_1966
.1958

..2000

..1955
,_1955
..1986
-1947

Moh'k & Malone 1st gtd gold 4s..
Monongahela Ry 3'As series B—
Morrell (John) & Co 3s debs
Morris & Essex 1st gtd 3'As
Constr M 5s series A
Constr M 4'As series B

Mountain States Tel & Tel 2%s_.
Mutual Fuel Gas 1st gtd 5s

Interest
Period

Thursday
Last

Sale Price

Week's Range
or Thursday's
Bid & Asked

Low High

Nashville Chattanooga & St Louis—
1st mtge 3s ser B— 1986

National Dairy Products 2%s debs.1970
National Steel Corp 1st mtge 3s__ 1965
{ANaugdtuck RR 1st gold 4s 1954
Newark Consol- Gas cons 5s 1948
§{ANew England RR gtd 5s—1945
{AConsol gtd 4s —1945

New England Tel & Tel 5s A 1952
1st gtd 4'As series B — 1961

N J Junction RR gtd 1st 4s._ 1986
New Jersey Power & Light 3s——1974
New Orleans Great Nor 5s A 1983
New Orleans & Northeastern RR—
Ref & Imp 4'As series A —1952

New Orleans Term 1st gtd 4s_„—1953

{New Orleans Texas & Mexico Ry— -
{ANon-cum inc 5s series A__ 1935
ACertificates of deposit.—

A 1st 5s series B . ——1954
' ACertificates of deposit .

A 1st 5s series C 1956
ACertificates of deposit

J-D 79'A 79 79'A
M-S *103% 104
J-J — 103% 103%

K

A-0 *101

J-D ,
'

" *104% __

4-0 f «... ' 104% 104'A
A-O 103% 102% 103%
A-O «... • *104

J-J «.— *123

J-3 *53 61

J-J *107% —

J-3 «... *112% --

J-J «... ....

A-O «... *184% __

A-O «-— 105'A 105%
M-S

'

2 2'A

J-D
J-D

Deo

A-O

F-A

F-A

F-A

F-A

J-J

M-N

M-lNT

M-N
A-0
A-O

A-O

M-N

MS
MS
MS
F-A

A-O

M-S

A-O
A-0

M-S
M-N

3-D
3-D
M-N

M-N

J-D
M-N
A-O
F-A

M-S
M-N

J-3

M-S

A-O

J-3
J-3

J-D

J-J
J-3

J-3
A-O

F-A
M-S

M-S

M-N

M-N

A-O

F-A

M-S
F-A

M-N

J-D
M-N

M-N
M-S

M-N

N

F-A
3-D
A-O

M-N

J-D
J-J
J-J
J-D
M-N
F-A

M-S

J-J

J-3
J-J

A-O

A-O

F-A

80

64%

35

37%

43%
69'A

113%

95%

M

> 98%
!'i

84%

100% 100%
*95% 97

79% 80

98% 98%

*99'A

*100 100%
85 85

"*83% 100
*84 87

84 84

64% 65
70 70

33% 35
, *31% 39%
35% 37'A
*3240

42 44

68% 70
*127% __

113% 113%
*118

*101% 103%
102 102

112% 113%
105'A 105%

*105% 107

105% 107

94% 95%
99% 99 %

*112% 118'

70 70
98% 98%
84'A 84'A
*_. 85

*103% —

106% 106%
*102'% —

*25'A 28%

*100% —

*103%
82% 84%

*109% 110
50 50

66

617A

106%

123%

103%

93

64 66

*105'A —

*102 103

60 61%
69% 70%
63% 64
100'A 100'A
*100% —

99

103% 103%
105% 106%
*.. 100%
104% 104%
*67'A 71
*67'A 69%
106% 106%
123% 123%

110

*108

*102% —

104% 104%
101% 103'A

*84% 90
*76V2 77
91% 93
89 89

*91% —

103'A

Bonds

Sold

NO.

24

Range Since
January 1

Low High

77% 93
102% 105'A
102% 104'A

13

82

12

12

100
104'A
104'/a
101%
103%
122
59

107

112%
102'A
180
104
2

105
105'A
104'A
105

104%
123'A
68'A

108

112%
102'A
187

105%
3%

1 99% 103%
.. ' 96'A 99'A

4

5

81

93

23

40

28
44

8

14

75% 88

98% 101%

100% 101%
99% 101%
83'A 87
83 87
82% 82%
82 87

'58 76
66% 82

28% 42%
27 39'A
31 45%
33% 43
39 52%
67 80
127% 128%
113'A 116
118 118

101% 104
101% 104
112% 115%
104 105%
105% 107%

104% 108%
94 98'A
96 103'A
111% 112'/a

66% 77%
98% 102
83'/a 93

103 103%
105% 106%
101 102%
21 29'A

102% 103%
80 95
109% 111
43% 57%

90% 90% 1 90 97

50 48% 51% 27 43 58%

80'A 79%; 80'A 36 69% 95'A

79% 76'A 79% 39 75 96

64'A 64'A 2 61 85%

69% 69% 1 69% 86%

70 57% 70 47 - 48 82%

75'A 72% 75'A 97 62'A 85

31'A 27 'A 317/a 725 18% 39%

77% 72% 77% 256 62 % 85

76 72% 76 42 63 847/a

"&4% 20% 25% . 577 15% 32

77 73 77 114 63 84%
75'A 72% 75'A 85 62% 85

4 60 78

105% 106

101% 103%
45 53'A 63

19 65 72%
19 59 68

2 99'A 101%
__ 100% 100%

97 VA 99%
17 103'A 104 V*
22 105 106%

100 101
3 104% 106%

65% 84
65 81%

5 106% 109'A
1 123% 124%

11 108 109
101 105

1 104% 106
6 101 106%

78% 86%
78'A 78%

12 80 93
15 83% 90

81% 92
.. 83 87
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bonds
New York Stock Exchange

New Orl Texas Si Mexico—Continued
A 1st 4%s series D 1950
ACertificates of deposit -----

A 1st 5'/a s series A 1954
ACertificates of deposit

New York Central RFt, Co—
Cons 4s series A 1998
Ref & impt 4Vis series A -2013
Ref Si impt 5s series C 2013

N Y Central & Hudson River RR—
General mtge 3Vis -—1997
3Vis registered 1997

Lake Shore coll gold 3 Vis -—4998
*

3 Vis registered -1998
Mich Cent coll gold 3 Vis 1998
3 Vis registered 1998

New York Chicago & St Louis—
Ref mtge 3Vis ser E 1980
1st mtge 3s ser F 1986

N Y Connecting RR 2%s ser B.„1975
N Y Dock 1st gold 4s 1951
N Y & Harlem gold 3 Vis 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A 1973
4Vis series B 1973

IN Y New Haven Si Harford RR—
ANon-conv deb 4s_. 1947
ANon-conv deb 3Vis 1947
ANon-conv deb 3Vis 1954
ANon-conv deb 4s 4955
ANon-conv deb 4s__ 1956
ADebenture certificates 3 Vis 1956
AConv deb 6S—.... —. —1948
tACollateral trust 6s 1940
ADebenture 4s —1957
A 1st & ref 4Vis series of 1927—1967
tAHarlem River Si Port Chester—
1st 48_ * 1954

IAN Y Ont & West ref 4s_..June 1992
AGeneral 4s_ - 1955

N Y Power Si Light 1st mtge 2%s_1975
N Y Si Putnam 1st cons gtd 4s_—1993
N Y State Elec & Gas 2%s 1977
N Y Steam Corp 1st 3Vis 1963
JN Y Susquehanna & Western RR—
§lst refunding 5s 1937
tA2d gold 4 Vis 1937
t AGeneral gold 5s —1940
fATerminal 1st gold 5s 1943

18 AN Y West & Bost 1st 4Vis 1946

Niagara Falls Power 3 Vis 1966
Norfolk Southern Ry Co—
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s4996
North Central gen & ref 5s——1974
Gen & ref 4Vis series A 1974

Northern Pacific Railway—
Prior lien 4s 1997
4s registered - 1997

General lien 3s —Jan 1 2047
3s registered— 2047

Ref Si impt 4Vis series A —2047
Ref & impt 5s series C 2047
Ref Si impt 5s series D __2047

'

Coll trust 4 Vis ■ 1975
Northern States Power Co—

(Minn) 1st mtge 2%s — 1974
1st mtge 2%s—. —1975

(Wise) 1st mtge 2%s 1977

tOgdensburg Si Lake Champlain Ry—
A 1st guaranteed 4s 1948

Ohio Edison 1st mtge 3s 1974
1st mtge 2%s ^__1975

Oklahoma Gas Si Electric 23/4S__—1975
Oregon-Washington RR 3s ser A—1960

Pacific Gas Si Electric Co—
1st & ref 3Vis series I —1968
1st & ref 3s series J 1970
1st & ref 3s series K 1971
1st & ref 3s series L 1974
1st & ref 3s series M 1979
1st & ref 3s series N —1977
1st & ref 2%s series P 1981

Pacific Tel & Tel 2%s debs 1985
2Vis debentures — 1986

Paducah & 111 1st s f gold 4 Vis 1955
Paterson & Passaic G & E cons 5s_1949
Pennsylvania-Central Airlines—
3Vis conv inc debs I960

Pennsylvania Co—
Gtd 4s series E trust ctfs_, 1952

Pennsylvania Glass Sand 3Vis 1960
Pennsylvania Power & Light Co—
1st mtge 3s— 1975
3s s f debentures— _1965

Pennsylvania RR—
Consol gold 4s 1948
4s sterl stamped dollar 1948

Cons sinking fund 4Vis I960
General 4Vis series A 1965
General 5s series B 1968
General 4%s series D 1981
Gen mtge 4 Vis series E— 1984
Conv deb 3V4s ——; 1952
Gen mtge 3Vis ser F 1985

Peoples Gas Lt & Coke ref 5s 1947
Peoria & Eastern 4s ext 1960

A Income 4s Apr 1990
Peoria & Pekin Union Ry 5Vis 1974
Pere Marquette Ry 3%s ser D__.i.1980

Phila Bait Si Wash RR Co-
General 5s series B 1974
General gold 4Vis series C 1977

Philadelphia Co coll tr 4 Vis 1961
Philadelphia Electric Co—
1st Si ref 2% s 1971
1st & ref 2%s 1967
1st & ref 2%s 1974
1st & ref 2%s——. 1981

tSAPhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2%s debs —1964
Pittsburg Bessemer & L Erie 2%s__1996
Pgh Cine Chicago Si St Louis Ry—
Cons gtd 3Vis series E 1949
Cons gtd 4? series P.,:.*. __1953
Cons gtd 4s series G ' 1957
Cons gtd 4s series H i960
Cons gtd 4Vis series I 1963
Cons gtd 4Vis series J —1964

For footnotes see page 29.

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 4

Thursday Week's Range
Interest Last or Thursday's
Period Sale Price Bid & Asked

Low High

F-A 90% 88 Vi 90V4

A-O

F-A

A-O

A-O

J-J
J-J
F-A
F-A
F-A
F-A

J-D

A-O

A-O
F-A

M-N
J-J
J-J

JJf-N

M-N

M-8
M-a
A-O
J-J

M-N
J-J
J-J
A-O
M-N

J-D

M-N
M-S
J-D
M-a

A-O
J-J

J-J

Jlf-N
J-D

A-O
A-O

Jlf-N
Jlf-N
F-A
J-D
J-D

A-O
J-J

A-O
J-J
M-S
A-O

Apr
F-A

Jlf-S

F-A
J-J .

J-J

J-D
M-N
M-N
J-D

J-J

F-A
J-D

F-A
J-D
Jlf-N
F-A
F-A
Jlf-N

71

73%
83

90%
85

68 Vi

64Vi

98 Vi

103
67

71

37

36

36

38

41%
65 V4
13%
40

99%
11%

104
'64

106

95 95%
■>86 100

67% 71
70% 73%
80 83

88% 90%
85 85

67% 68%
*— 70
67 68 V
64% 64%

94 96

90% 91

97% 98%
101% 102

•110% —

•103% 108%
103 103

66% 67

70% 71

37

35%
35%
37%
37%
36

39%
64%
12

38%

37
36

36%
38
38

36

41%
65%
14

40

99% 99%
11% 12
3% 3%

103% 104

61% 64

106 106

Bonds
Sold

No.

37

107

180

65

28

16

12

~6
2

23

6

6

5

4
f 12

31

10
19

- 15

16
14

10

75

37

237

181

24

70

8

9

30

Range Sihce
January 1

Low High

79 90%

86

86
97%
95

61% 81%
64% 82%
72% 1 92%

86 98
84 94
67 81%
73% 74%
62% 77
61 72%

94 101%

90% 97%

96% 101 %
101% 103
103% 106

103" 110
66 80

68% 85%
A

28% 43
27% 41

-28% 41%
28% 43%
28 43%
28 42

30% 51
53% 76%
9 20%

29 47%

99 104%
8 14

3 ' 5%
102% 104%
59 77

103% 103%
105% 107

J-J 32% 32% 32% 2 29% 40
F-A 34 '

— — ' ...

F-A '

— ' 10 12 18 9% 15%
M-N 92 92 1 85 92

J-J 13% 11% 13% 198 9 20%

M-S — ■ 108% 108% 10 £CO0H 109

A-O 39% 40% 7 33% 43%
A-O 134% 134 134% 16 132% 136%
M-S *— 129 126% 126%
M-S

; 'W *__ 128 128 128

Q-J 105% 104% 106% 86 101 113%
Q-J ♦100% 103 '

99 109%
Q-F 67% 67% 21 60% 76%
Q-A 64% 64% 64% 1 61 72%
J-J 97% 95% 97% 48 90% 101
J-J 100 99 100

"

19 92% 104
J-J 100 99 100 v.: 28 94 103%
M-S 102 101% 102% >' 77 ' 99% 103%

F-A * 103 :103 10 It:102% 104%
A-O 103% I 103% 103% 16* C102% 104%
A-O 101% 101% 10 101% 101%

O

J-J
V"

♦12% 13 12 19
M-S 106 106 ~1 105% 107%
A-O *101% 102 100% 103%
F-A *101 '/a 101%

"

101 103
A-O 106% 106 J/8 106% 20 105 106%

J-D *1083A — 108% 109
J-D 107 Va 107% 2 106% 107%
J-D ...

*

108% 108% 4 107 109%
J-D 107% 108 14 107 109
J-D 108 107% 108% 36 107% 109%
J-D 107% 107% 1 107 109 Va
J-D ' ' -Lm» 102% 102% 7 102 104
J-D 102% 102% 102% 9 101% 104%
A-O 104 3A 104% 104% 4 104% 106%
J-J *104 __ 104 104
M-S 105 105 105 2 105 106%

A-O 44% 42 48% 116 42 67

105%
104

118%
109

113%
105%
105%
100%
90

18%

104%

106%

105

•106% 107%
•100

105% 106
103% 104

102% 102 A
102 A 102 &
118% 118%
108 109%
112% 113%
104% 105%
104% 105%
100% 100%
90 90%

•100%
67

18

•106

104% 104%

67%
18%

125 125

•120% 122
- 106% 107%

104% 104%
104% 104%

•104% 104%
104% 105

•9% 10%
•8% 10%
103% 103%
99% 99%

•102

.110
•-_-' 114%
•— 121
118 118%
•118% „

22

6

17
1

6

54

12

46

59

29

3

"4
17

53

1

15

2

7

23

10

13

106% 108
104% 104%

105 106%
103% 105

102%
102 332
118%
104

110%
100

100%
99V4
90

100&
59

12%
106
100%

125 130
120 126%
106% 108 y8

103%
103%
102%

103%
9

8 '

103%
99%

104

103%
122%
118%
125%
118%
118%
103%
101

101%
75%
39

106%
104%

105%
105%
105%
105

14%
11%
104%
100%

106 106
115% 115% J

118 121%
U8 .118 i

BONDS
New York Stock Exchange

Pgh Cine Chicago & St Louis RR—
Gen mtge 5s series A -.1970 J-D
Gen mtge 5s series B —1975 A-O
Gen mtge 3%s ser E —1975 A-O

Plttsb Coke & Chem 1st mtge 3%s_1964 M-N
Pittsburgh Consolidation Coal—
3Vis debentures —1965 J-J

Pitts Steel 1st mtge 4Vis —1950 J-D
1st mtge 4%s series B —1950 J-D

Pittsburgh & West Virginia Ry
1st mtge 4%s series A —1958 J-D
1st mtge 4%s series B —1959 A-O
1st mtge 4%s series C —1960 A-O

Pitts Youngstown & Ashtabula Ry
1st gen 4s series A —1948 J-D
1st gen 5s series B —1962 F-A
1st gen 5s series C —1974 J-D
1st gen 4%s series D' J-D

APittston Co 5%s Inc deb -1964 J-J
Potomac El Pwr 1st M 3%s J-J
1st mortgage 3'As —1977 P-A

t A Providence Securities 4s_ —1957 M-N
fAProvidence Terminal 4s 1956 M-S
Public Service El Si Gas 3%s —1968 J-J
1st & ref mtge 3s —1972 M-N
1st & ref mtge 5s . J-J
1st & ref mtge 8s_ —2037 J-D

Quaker Oats 2%s deb. .1964

Union Electric Co of Mo 3%s_
1st mtge & coll tr 2%s

*§AUnion Elev Ry (Chic) 5s
Union Oil of Calif 3s deb
2%s debentures

Union Pacific RR—

2%s debentures.

_1971

..1975

._1945
1967

—1970

Thursday Week's Range
Interest Last or Thursday's
Period gale Price Bid Si Asked

Low High

Reading Co 1st & ref 3%s ser D—1995
Revere Copper Si Brass 3%s 1960
Rochester Gas & Elec Corp—
Gen mtge 4%s series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3%s series I 1967
Gen mtge 3'As series J 1969

t§AR I Ark & Louis 1st 4%s 1934
tARut-Canadian 4s stpd 1949
ISARutland RR 4%s stamped 1941

Saguenay Power 3s ser A 1971
St Lawr Si Adlr 1st gold 5s 1996
• 2d gold 6s__ 1996 *
St L Rocky Mt Si P 5s stpd 1953
St Louis-San Francisco Ry Co—
1st mtge 4s ser A 1997
2nd mtge 4Vis ser A 2022

ISt Louis-Southwestern Ry—
1st 4s bond certificates 1989

* A 2d 4s Inc bond ctfs Nov 1989
5 A 1st term Si unifying 5s .1952
AGen & ref gold 5s series A 1990

St Paul Si Duluth 1st cons gold 4S.1968
ISt Paul & Kansas City—
fAShort Line RR gtd 4%s 1941

St Paul Union Depot 3%s B 1971
Scioto V Si N E 1st gtd 4s 1989
Seaboard Air Line RR Co—
1st mtge 4s ser A 1990
AGen mtge 4%s ser A 2016

Seagram (Jos E) Si Sons 2%s debs_1966
Shell Union Oil 2%s debs 1971
}§ASilesian-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs 1963
Socony-Vacuum Oil 2 Vis 1976
South & Nor Ala RR gtd 5s 1963

Southern Bell Tel & Tel Co—
3s debentures 1979
2%s debentures 1985

Southern Indiana Ry 2%s 1994
Southern Pacific Co—

1st 4%s (Oregon Lines) A 1977
Gold 4Vis 1969
Gold 4Vis 1981
San Fran Term 1st 4s 1950

1st mtge 3%s ser A 1975
Southern Pacific RR Co—
1st mtge 2%s ser E 1986
1st mtge 2%s series F 1996
1st mtge 2 Vis ser G 1961

Southern Ry 1st cons gold 5s 1994
Devel & gen 4s series A 1956
Devel & gen 6s series A 1956
Devel & gen 6Vis series A 1956
Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4s 1951

Southwestern Bell Tel 2%s debs—1985
ASpokane Internat 1st gold 4%s__20l3
Standard Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 1971

Sunray Oil Corp 2%s debs 1966
Swift & Co 2%s debs 1972

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C 2019
Ref & imp 2%s series D 1985

Texas Corp 3s. deb— 1965
Texas & New Orleans RR—
1st & ref M 3Vis ser B 1970

*'■ 1st & ref M 3%s ser C 1990
Texas & Pacific 1st gold 5s .2000
Gen & ref M 3%s ser E 1985

Texas Pacific-Missouri Pacific— v
Term RR of New Orl 3%s 1974

Third Ave Ry 1st ref 4s .I960
AAdj income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s__1960
Trenton Gas & Elec 1st gold 5s__1949
Tri-Continental Corp 2%s debs 1961

J-J

R

M-N
Jlf-N

M-S
M-S
M-S
M-S
M-S
J-J

J-J

M-S
J-J
A-O
J-J

J-J
J-J

M-N
J-J
J-J
J-J

J-D

F-A
A-O
M-N

J-J
J-J
J-D

A-O
F-A
J-J

J-D
A-O

J-J
F-A

J-J

M-B
M-H

M-H
A-O

J-D

J-J
,

J-J
J-J
J-J
A-O
A-O

A-O
J-J
J-J

A-O
Apr
M-N
F-A
J-J

J-J

J-J
A-O
Jf-N

A-O
A-O
J-D

J-J

J-D
J-J
A-O
J-D
M-B
M-a

112% 111% 112%
111% 111%
•_. 94

•102% _.

103% 102% 103%
104 104 104

•103 105

U

Ref mtge 2%s series C.
.1970
.1991

Jf-N
A-O
A-O
J-J
J-D

F-A
M-B

84

85

•82

84

83

87

84

85

87%
50%

104
100

•107% 102%
117 117
*120

•118% __

101% 101%
107 107

•10% 15
100

*110%,._ ...

•107 108%
•160

•237% —

102% 102%

95% 95%
104 104

*128

*105% __

*108% II
*51% 54%
*8 10

8% 9

•205 105%
84

*99% II

85% 87%
47 50 Vi

101% 101%
83Vi 84

"101% 104%
96, 100%

*112

42 40% 42
*106% —

*129% _.

69%

100

100% 101%
66% 69%
97 97

98% 99%
53% 55%

♦102 102%
99% 100

♦126

101
94

93%

89%

97

114%

99%

106%
106

106% 107

100% 100 100%
97% 97% 97'A
... *135 Vi 144

103% 104

89

55

105%
97%

•103% —

86% 89
54% 56
*99 100%
*105% 106%
101% 101%

111% 111%
* 104% —

*24% —

104% 104%
'♦103% 103%

105 105%
97% 97%

Bonds Range Since
Sold January 1
No. Low High

14 110 125%
1 - 110 127%

94% 103%
- — 102% 103%

7 100% 103%
1 102% 105%

102% 105%

75 92
1 73 91%

12 73 91%

102 103
116% 117

1 98% 101%
2 106% 107%

II "15% 17

II 109% 111
107% 108%
162 164%
237 242

11 102% 103%

23

434
464

4

2

356
276

38

5
202
15

23

16

20

94 99%
103 104%

108 110

108% 110
41 52%
8 13%
8 15%

104% 105%
84 90
"90" 92
97 100'A

79% 92%
37% 57%

100% 104%
83 88 %
71 104%
79% 100%

, 32% 44
106% 106 Va
129% 130%

99%
58%
94%
98%
53%

102%
99

126

101%
76%
97%
99%
93

103%
100%
126

*106% 108% mmmrn 107 109'A
*101% 101% «... 101 104%
*- 91% -- 90 97

99% 101% 73 90% 102%
92 94 Va 103 83% 98

91% 93% 111 83'A 100
105 Va 106'/a

101 102 6 100 102

89% 89%
lV'"'

3' 88 94%
84'A -85 Va 20 82% 89%
*92% 94 4 91% 94%
118 Va 121% 11 ' 116% 128
95 97

'

69 91 ; 103%
110% 111 5 103% 116%
113 Va 114% 8 110% 121
115% 116 5 ■: 115% 117

*112 104 Va 105 Va
*102 104 •

—— 101% 104%
50% 50% 7 45 V8 56%

*105 106 . 104% 106 Va
99 99% 31 98% 99%
101% 101% 5 101% 103%
102 102, 10 101% 103%

11

22
14

108

56

181

10

12

6
47

127% 129

104% 106%
106% 107%

98% 103%
96 99%
130% 136%
101% 104%

103 104
86% 100%
47% 70
96 100%
104 105%
101 102

111 112%
103 104%
34% 35%

102% 105%
102% 104%

103% 106%
97 98%

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 166 Number 4609 THE COMMERCIAL & FINANCIAL CHRONICLE
(77) 29

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JULY 4

BONDS

New York Stock Exchange

United Biscuit 2%s debs .1966
U S Rubber 2%s debs 1976

2%s debentures 1967
Universal Pictures 3%s debs 1959

Vandalia RR cons g 4s series A 1955
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st & ref mtge 2%s ser E 1975

Va Iron Coal & Coke 1st gold 5s__1949
Va & Southwest 1st gtd 5s 2003
1st cons 5s 1958

Virginian Ry 3s ser B 1995

Wabash RR Co-
Gen mtge 4s inc ser A Jan 1981
Gen mtge inc 4%s ser B Jan 1991
1st mtge 3%s ser B 1971

Walker (Hiram) G & W 23/4s debs_1966
Walworth Co conv debentures 3y*s-1976
Ward Baking Co—
5%s debs (subordinated) 1970

Warren RR 1st ref gtd gold 3%s__2000
Washington Central Ry 1st 4s. 1948

Washington Terminal 2%s ser A__1970
Westchester Ltg 5s stpd gtd 1950
Gen mtge 3vis 1967

West Penn Power 3%s series I 1966
Western Maryland 1st 4s 1952
Western Pacific 4%s inc ser A 2014

Interest
Period

A-O

M-N
A-O

MS

F-A
xm-.V

MS
M-S
J-J

A-O
Jf-N

Thursday
Last

Sale Price

Week's Range
or Thursday's
Bid & Asked

Low High
'101 102

'98% 99

'99% 100%
'102 102%

Bonds

Sold

No.

106

104% 104%
>100

109% 109%
*— 100%
105% 106

7

~5

29

Range Since
January 1

Low High
102 103%
98% 100%
100 Va 100 Vi
100 Va 102%

108 109 Vs

103% 104%
99 Va 100%
107% 111

102% 106
104% 106%

W

Apr - ' '82 85 80 94
Apr 83 83 ~5 80% 92%
Apr 97 96% 97% 16 95% 102%
M-N ;■ *99% 100 98 Va 100%
M-N • — 94% 95 2 94 100

/ > '■

—— " 106% 106'A 1 105 Va 107%
F-A ®

. ' —' *50 53% 50 60
Q-M --I'"' 100% 100 Va ~5 100% 101%
F-A

. *102% 103 102 103
J-D ■ 113% 113% 2 113% 113%
J-D

, 106% 106% 30 106% 107%
J-J 108% 108% 1 108'A 109%
A-O 102% 101% 102% .11 101'/a 106%
May 102 101% 102 6 101'A 106

BONDS
New York Stock Exchange

i .<
, fk

Western Union Telegraph Co—
Funding & real estate 4V2S 1950
25-year gold 5s 1951
30-ycar 5s 1960

Westinghouse El & Mtg 2VeS 1951
2%s debentures —1971

West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3%s series C 1970
Wilson & Co 1st mortgage 3s 1958
Winston-Salem S B 1st 4s 1960
^Wisconsin Central Ry

§ A 1st general 4s 1949
ACertificates of deposit

§ASu & Du div & term 1st 4s 1936
ACertificates of deposit

Wisconsin Electric Power 2%s____1976
Wisconsin Public Service 3'As 1971

Yonkers Elec Lt & Power 2%s 1976

Thursday Week's Range
Interest Last or Thursday's
Period Sale Price Bid & Asked

Low High

Bonds
Sold

Range Sine*
January 1

Af-N
J-D
M-S

M-N

M-S
J-J
J-J
MS
MS
MS
A-O
J-J

J-J

MSt

J-D

J-J

J-j

90%
90

86%

67

63%

104%

76

23

108%

89'/a
89

86%
'101%
102%
66

63

105
»

104%
'103%
116%

90%
90%
87

102%
102%
67%
64

105

100%
104%
104%
116 Va

74% 76%
83%

21% 23%
'19% __

'101% 101%
108% 108%

No. Low High

7 79% 92
24 76 Va 90%
97 75 87

101% 103
11 101% 103
26 57 76 Va
24 55% 72 Va
1 105 106'A

— 100 102 Va
2 104 106

103% 105%
2 116 Va 117%

121 60 82 Va
— 66 69
42 15% 23%

18 21

>-» oo£ 102
1 O CO 109'A

♦99 100% f 100 ». 101%

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot sale not
included in the year's range, n Under-the-rule sale not included in the year's range. rCash sale
not included in the year's range, y Ex-coupon. *

§Negotiability impaired by maturity. fThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

tCompanies reported as being in bankruptcy, receivership, or reorganized under Sectfon 77 of
the Bankruptcy Act, or securities assumed by such companies. ,

Thursday's bid and asked prices; no sales being transacted during current week.
ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shownIn a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.
In thef ollowing extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,June 28, and ending the present Thursday, July 3. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every secur¬

ity, whether stock or bond, in which any dealings have occurred during the current year. ; " ; . :... L
RANGE FOR WEEK ENDING JULY 4

.

STOCKS—
New York Curb Exchange

ACF-Brill Motors warrant
Acmo Aluminum Alloys.
Acme Wire Co common.

Thursday
Last

Sale Price

Week's
v

Range
of Prices

Sales

for Week

Shares

Par

III
,10
—1
—i

—l
•

"s
-_i

—2
-10
50c

.10

—3

.50

100
—1
—1
•

~5

Range Since January l

Adam Hat Stores Inc
Aeronautical Products Inc
Aero Supply Mfg capital stock-
Agnew Surpass Shoe Stores
Ainsworth Mfg common
Air Associates Inc (N J)
Air Investors common

Convertible preferred
Alreon Mfg Corp common

60c convertible preferred
Air-Way Electric Appliance
Alabama Great Southern
Alabama Power 4.20% pfd
Alaska Airlines Inc
Alles & Fisher common
Allied Int'l Investing $3 conv pfd_.
Allied Products (Mich) common...
Altorfer Bros Co common •

Aluminum Co of America common •
$3.75 cumulative preferred 100

Aluminum Goods Mfg _ •
Aluminum Industries common *
Aluminium Ltd common •

American Bantam Car Co 1
American Beverage common 1
American Book Co 100
American Cities Power & Light—
Class A 25
Class B 1

American Cyanamid Co common 10

American & Foreign Power warrants-
American Fork & Hoe common •
American Gas & Electric 10
4% % preferred 100

American General Corp common 10c
$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light Si Trac common 25
6% preferred 25

American Mfg Co common 25
American Maracaibo Co 1
American Metal Products Co 2
American Meter Co •

American Potash & Chem class A •

Class B •

American Republics ; 10
American Seal-Kap common 2
Amer Superpower Corp com 10c
$6 series preferred •

American Thread 5% preferred 5
American Writing Paper common 5
Anchor Post Products 2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg £1

Angostura-Wupperman 1
Apex-Elec Manufacturing Co 1
Appalachian Elec Pwr 4%% pfd 100
Argus Inc 1
Arkansas Natural Gas common *

Common class A non-voting •
6% preferred 10

Arkansas Power Si Light $7 preferred-'
Aro Equipment Corp 2.50
Ashland Oil & Refining Co 1

7%

~8
2%

2%
5%

Low High

~6% "r% 1,100
28% 28% 20
7 8 600
2% 2% 100

12% 12% 300
8 8 200
3% 3% > 100

~2% ~2% 5,100
4''/a 5'A 400

63%

26%
181

2%

6%
47%

"ii
21%
39%

~2%

4% 4%

18 19

15% 15%
57 64

103% 103%

25 26%
177% 181

400

«

350
100

4,000
300

100
350

2% 2% 5,000

50% 51
5% 6%
44% 47%

.""% "ii
20% 21%
39 Vs 39%

111% 111%
2% 2%

44 44

200
5,800
9,900

4,100
1,300
6,600

25
10,000

25

Associated Electric Industries—
American dep rects reg

Associated Laundries of America
Associated Tel <fc Tel class A
Atlanta Blrm & Coast RR Co pfd_.
Atlantic Coast Fisheries—

.11
*

100
—1

— 15 15 100

19% 19% 20% 1,800
29% 29% 400

16% 16 16% 600
3'/a 2% 3'A 15,000

21 20% 21 200
41% 41% 42 200

34 34' 25

34% 33% 34% <2,100
20%. 20'/a 20% 1,600

1% 1 l'A 16,700
55 53% 56 » 300
5 ' 5 5 100

8% 8% 8% 1,000
7 7 7 100

■ 7. 7 100

—

~4 ~4% 600
' '

7% 7% 1,100
113% xll3%xll3% 70
5% 5% 6 Va 700
6'A 5% 6% 7,300
6% 5% 6% 37,200
10% 10% 10% 1,000

112 Va 112 Va 114 30

10% 10% 10% 900
12'A 11% 12% 1,400

—

~~% "% 200
__ 8 8'A 300

Low

v 3 May
fi'/a May

23 Jan

6% May
2% May
2% May

10% May
7% Jun

3'% May
35 May
2% Jan
4% May
4% Jan

81 Jun

104% Apr
3 May
7% Jun

15 Jan

13 Jan

48% May
102% Feb
19 Apr
18 Jan

161% May

2 Va May
2% Jan

70 Jan

50 Mar

4% May
40 May
U Jun

% Jun
17 May
37 Va Jan

110% Apr
2% May
43% Jun
47 Apr
13% Jan

29% May
19% May
28% Jun

14% Apr
2% May
15 Jan

35 Jan

32 May
29% May
16% May
4% May
1 Apr

42 May
5 Jan

7% Jan
6 May
5% Apr

16% Jan
3 % May
7% Jan

X112 Jan

4% May
3'/a May
3% May
10% Jan

110% Jun
9% May
10 Ve Jan

10% Feb
% May

4% Jan

6% 6% . 6% 700 5% May

High

5% Jan

12% Feb

28% Mar
11% Feb
3 Jan

- 3% Feb

15 Feb;
12% Feb

* 4% Feb
38 Feb

5% Jan
9 Jan

6% Jan
92 Mar

108 Jan

5 Va Jun

11% Jan

23 Feb

25 Feb

80 Jan

105% Feb
21 Feb

26% July
195% Feb

5 Feb

3% Mar
90 May

52 Jun

7% Jan

54% Jan
1 Va Jun
1% Jan

23 Feb

43% Jan
113 May
3% Jan
49 Jan

51 Jan
17 Feb

37% Feb
24'/a Jan

31% Feb
16% Mar

4% Feb
21 July
44 Jan

43 Feb

43% Feb
23% Jan

6% Feb

1% Jan
63 Feb

5% Feb
9% Feb
9 Va Jan
7% Jan

21 Jun

5% Feb
10% Feb
114% Mar
8% Feb
6% July
6% July

11 Mar

114 Mar

14% Feb
12% July

11% May
1% Jan

11 Feb

~9% Feb

STOCKS—

New York Curb Exchange

Atlantic Coast Line Co.
Atlas Corp warrants-

Par

.50

Atlas Plywood Corp 1
Automatic Products . ■ 1
Automatic Voting Machine— •
Avery (B F) Si Sons common— 5
6% preferred 2#

Ayrshire Collieries Corp — 1 ?•

Thursday
Last

Sale Price

56

6 Vs
29%

Week's Sales
'* Range for Week
of Prices Shares

5%

Low High

53 56

5% 6%
29 Va 30
7Ve 7>/a
5% 5%

24% 24%

Range Since January l

625

17,600'
50O

'

? 200
*

100

»" 50

Low

50 Apr
3% May

24% May
6% Apr
5% May

10'/a May
24% Jan.

31% Feb

B
Babcock & Wilcox Co
Baldwin Locomotive—

preferred
Baldwin Rubber Co common

Banco de los Andes—
American shares

.30
__1

Barium Steel Corp 1
Barlow & Seelig Mfg—
$1.20 convertible A common 5

48

40%
12 Va

5'/a

47% 48% 1,300 37% May

40% 40%
10% 12'/a

100

400

4 Va 5% 37,900

.1

—1
—i

Basic Refractories Inc__.
Bauman (L) Si Co common.—
Beau-Brummel Ties com .

Beaunit Mills Inc 2.50
Beck (A S) Shoe Corp 1
Bellanca Aircraft common --1
Bell Tel of Canada 100
Benson & Hedges common •
Convertible preferred

Berkey Si Gay Furniture 1

Bickford's Inc common ]
Birdsboro Steel Fdy Si Mach Co com-
Blauner's common — 3
Blue Ridge Corp common —-—*

$3 optional convertible preferred—
Blum (Philip) & Co Inc 1
Blumenthal (S) & Co common
Bohack (HC) Co common —'
1% 1st preferred

Borne, Scrymser Co -2®
Bourjois Inc —.
Brazilian Traction Lgt & Pwr——
Breeze Corp common — *
Brewster Aeronautical — 1

17% 17%
6 6

17% 17% 17%
1% 1% 1%

166 165 166

.1" 35% 35%
1% ' 1% 1%

21 21 21

9 7% 9

8% 8%
3% 3'A 3%

10% ~9% 10%

II 46 46
128 128%

— 24 25

20 Va 18% 20'/a
13% 13% 13%

4% 5

Bridgeport Gas Light Co-
Bridgeport Oil Co
Brillo Mfg Co common
Class A

British-American Oil Co.
Brltish American Tobacco-
Am dep rects ord bearer-
Am dep rets ord reg

British Celanese Ltd—
Amer dep rets ord reg—

British Columbia Power class
Class B

Brown Forman Distillers
Brown Rubber Co common—
Bruce (EL) Co common
Bruck 811k Mills Ltd
Buckeye Pipe Line
Bunker Hill Se Sullivan
Burd Piston Ring Co
Burma Corp Am dep rets
Burry Biscuit Corp ■

Butler (PH) common

-tl
Jtl

jujo
l

JLSfee
20#

20%

36

II
16%
Xl3

1

3%

4%

16% 16%

22% 22%

3% 3%
23% 23%
1% 1%

18 20%
6% 7%
36 36

ii n%
16 16%
Xl3 Xl3

II V/s
3% 3%
12% 12 '/a

Cable Electric Products eommon 50#
Cables A Wireless—
American dep rcta 5% pfd ■ I* m,~ —

Calamba Sugar Estate -1 —

4%

450
300

70O
3,900
170

100

3,900

100
700
75

6,000

700

50

50
B0

3,600
400

1,700

100

100

200
100
100

4,200
1,600
100

'800
1,700
150

12,200
7,100
200

600

40% Jun
9% May

10% Feb
3% May -;

16 May !
5 Va May
9 % May
6 Jun

15% Apr
16 May
1% May

151 May
16 Apr
31 May
1 % May

19% May
7'A May
6% May
3 May
55'A Jan
7% Jun
10 May
37% May
116 May
21% Jun
14% May
17 Va May
13 May
4 Jan

23 Jun

6'A May
16 Va July .

33 Jan

20% May

18 Jan

17% Jun

3% Jun
23% July
1% May
15% May
5% May

32 Jun

25 Feb
10% Jun
15% May
10% May

% Jun
3% May
12'A May

3% Jun

3 Va Mar
6% Jan

High

62% Feb
7 Feb
37 Feb
9 Jan

7% Feb
16 Feb
27 Jan

39% Jun

48% July

42% Jan
13 Feb

11 Apr
6% Feb

19% Jan
7% Feb
20% Feb
8% Mar

24% Feb
23 Jan

3% Jan
180% Feb
23 Feb

35% Jun
2% Jan

24% Mar
11% Jan

11% Feb
4 Jan

56% Jan
14% Jan
15 Apr
55 Jan

132
37

Apr
Feb

17% Jan
22% Jan
20 Feb
5 Apr

26% Jan
10 Va Jan
22 Feb
36 Feb

25 Jah

21% Jan
20% Feb

4% Feb
27% Mar
2% Mar
21% Feb
9 Feb

47 Jan

26'A Feb
12% Feb
19% Mar
14 Apr
1% Mar
7 Feb

13 Jan

4% Apr

3% Mar
8 Mar

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY 4

STOCKS—
New York Curb Exchange

California Electric Power.
Calllte Tungsten Corp
Camden Fire Insurance.
Canada Bread Co Ltd—

Par.

-10
—1

Canada Cement Co Ltd common
6 ft* preference

Canadian Canners Ltd "
Conv preferred —•

Canadian Industrial Alcohol-—
Class A voting— ——————
Class B non voting

Canadian Industries Ltd—
7* preferred

Canadian Marconi
Capital City Products
Carey Baxter & Kennedy Inc.
Carman & Co common —

Carnation Co common

Carolina P A L $5 pfd—
Carr-Consol Biscuit Co——

.1

40

Carreras Ltd—
Amer dep rets B ord—

Carter (JW) Co com—
Casco Products common-

Castle (A M) & Co.
Gatalin Corp of America.
Cant Maine Power Co—
3.50* preferred —

Central Ohio Steel Products—.
Central Pow & Lt 4% pfd..
Central & South West Corp.

40
-1

— . 1100
I

ICent States Elec 6* preferred 100
7* preferred — 100
Conv pfd opt div ser. 100
Conv pfd opt dlv ser 1929—.—100

Cessna Aircraft Co common.— 1

Chamberlin Co of America •
Charls Corp common —10
Cherry-Burrell common
Chesebrough Mfg common—
Chicago Rivet & Mach
Chief Consolidated Mining.
IChilds Co preferred—....
Cities Service common —

City Auto Stamping
City A Suburban Homes...
Clark Controller Co.

.10
.4
l

—100
10
I

Clarostat Mfg Co ...

Claude Neon Inc common

Clayton <to Lambert Mfg..
Cllnchfleld Coal Corp....
Club Alum Products Co

.10
.1
.1
.1
.4

Cockshutt Plow Co common-
Colon Development ordinary.
Colonial Airlines
Colonial Mills Inc. capital stock 5
Colonial Sand & Stone Co. —1
Colorado Fuel A Iron warrants
Colt's Manufacturing Co 25
Commodore Hotel Inc 1
Commonwealth A Southern warrants

Community Public Service 28
Community Water Service 1

Compo Shoe Machinery-
Vtc ext to 1956.

Conn Gas A Coke Secur common •
83 preferred •

Consol O E L P Bait common •

4ft* series B preferred 100
4* preferred series C .100

Consolidated Gas Utilities 1

Copper Range Co—:
Cornucopia Gold Mines..
Coro Ino common.

Corroon A Reynolds
$1 pfd class A.

Cosden Petroleum common.

5* convertible preferred.

Tfcotsday Week's
Last Range

Sale Price of Price*
Low High

9 8% 9

3ft 2% 3%

.2* Cd
_1

Consolidated Mining & Smelt Ltd B
Consolidated Royalty Oil 10
Consolidated Steel Corp common •
Consol Textile Co lOo
Continental Fdy & Machine Co 1
Cook Paint A Varnish Co..

Cooper Brewing Co

—5o

-1
e

A
-50

Derby Oil Co common.

Dobeckmun Co common.
Domestic Credit Corp class A.
Dominion Bridge Co Ltd
Dominion Steel A Coal B

7ft

12 ft

18

"io%
22 ft
78 ft

21

1%
118

39
12 ft

2ft
2 ft

12 ft
96 ft

Courtaulds Ltd—
American dep receipts (ord reg)—11

Creole Petroleum 8
Croft Brewing Co i
Crosley Motors Inc ,, •
Crowley Milner & Co 1
Crown Cent Petrol (Md) 8
Crown Cork International A *

Crown Drug Co common 25o
Crystal. Oil Refining common •

48 preferred 10

Cuban Atlantic Sugar ... 8
5* preferred 100

Cuban Tobacco common-

Curtis Lighting Inc common——3.00
Curtis Mfg Co (Mo). ■

Davenport Hosiery Mills.
Davidson Brothers Inc..

Dayton Rubber Co class
Dejay Stores common,
Dennlbcm Mlg cum* A nnmmnm f
8* dfthantmro ^

Sales

for Week
Shares

700
600

Range Since January l
Low High

7% May 10 Jan
2% May 5ft Feb
21ft Jun 23ft Mar

20 Jan 20 Jan
26 May 26 May

22 May

13 ft 14

1%
36 ft

1%
37 ft

49 49

400

500
100

20

10% 10 lift 15,100

6ft 7ft

lift 12 ft

93 ft 93 ft
18 18

~9ft 10 ft
21ft 22ft
76 ft 79 ft
20 ft 20 ft
20 ft 20 ft
2% 3

21

72 ft
15 ft
lft

118

36 ft
12

9%
16 ft
2'/a
2

12 ft
84 ft

21ft
72 ft
15ft
1%

118

39%
12 ft
10

17 Ve
2ft
2ft
13

96 ft

1,500

2,800

10
200

38.700
425
220

40

75

1,800

200
50
300

2,800
10

39,400
800
500

150

800

4,800
900

800

*33/8 l3/8 "3 ft 900
8 73/4 8ft 2,200

15 ft 15 ft 16 5,200
5 X4% 5ft 700

4% 4ft 4% 4,500
36 35 36 ft .2,000
4% 4ft 4% 2,600

ft A 14,800
_ 31 31 200

13/B l3/s lft 1,400

Oft May
9ft May

165 Jun

1% May
34 ft Apr
6% Jan

25 May
43ft Jan
115% Feb
10 May

3 Apr
9 Apr
6 May

30 May
9ft May

90 Jan
15 ft May

100 ft Apr
8% May
lift May
46 May
12 Apr
12 ft May
2ft Jun

18ft Jun
12 May
19 ft May
70 Mar
14 May
1 May

93 May
23ft Jan
10 ft May
8% May
13% May
2 ft July
1% May
9% Jan
66% Jan
7 Jun

9% May
3 May
7 ft May
lift May
4% May
3% May
25% Jan
3ft May
ft Jan

30 ft Juri
% Aptf

31

10%

31 31
7ft 7%

331/4 33 ft
7ft 7ft
10% 11

75
300
30
100
70O

Detroit Gasket & Manufacturing—
Detroit Gray Iron Foundry 1

Detroit Steel Product* 8ft
Devoe A Reynolds Class B •
Diana Stores Corp

Distillers Co Ltd—
Am dep rets ord reg.

Divco Corp common.

14% 13% 14% 6,400

Jtl
1

-28
Dominion Tar A Chem Co Ltd •

Dominion Textile Co Ltd •

Draper Corp *r
Driver Harris Co so

Duke Fewer Co.

2%
37
13

6%

3ft

13

69

2% 2 "ft
36 37
13 13

6ft 6%

15 ft 15 ft
14 15 ft
3 3ft

500
700
100

1,600

300
600

2,200

12 ft 13% 3,700

68% 69
41 41

100
200

28 May
6ft Apr

33 Jun

6ft May
9% May

150 May
10 ft Apr
10 May
2% May
27 Jan

lift Jun
4% Apr

17% Feb
12 ft May
12 ft Apr
2ft May
33% Jan

10% May
24 ft Jan
78 May
67 May
39 May
97 Jun

22 May

15ft Jan
15 Jan

165 Jun
3 Jan

45 Mar

10 ft Feb
32% Jan
49 Jan
118 Apr
20 Jan

3 Apr
11 Mar
9 Jan

43ft Feb
17 ft Feb

96% Feb
20 Feb

102 Jan

11% Feb
24 ft Jun
83 Jun

23 ft Feb
23 ft Feb
4ft Jan

25 Feb
14 Feb

24 Jan

77ft Jan
15% Feb
1% Mar

148 Jan

39% July
15 Feb

lift Jan
19 Feb

3% Jan
3% Jan

15% Feb
96 ft July
9% Jan

13% Feb
4ft Feb
11% Feb
16 Jun

5% May
7 Feb

36 ft July
4% Apr
ft Jan

34% Jan
2ft Jan

73/8 73/8 7«A jnn 7 Apr 10ft Jan
% ih 11 800 % May 2 Jan

—— 34ft Jun 43 Feb
73 723/8 73 ft 1,400 683/4 May 833/4 jan
116ft 116ft 116ft 10 115% Mar 118ft Jan
—. ' —. — — 108 Mar 110% Jan
9ft 9 9'A 300 x7 ft May 9% Jan

76 743A 76 400 63 ft May 85 ft Feb *
2% 23/4 2% 600 2ft May 3 Jan
26 25 26 600 21ft Apr 34% Feb
10 9ft 10 ft *: 2,900 7% Jun 11% Feb
133/4 12aA 133/4 1,100 103/8 May 19% Feb

30 32 300 26 May 413/4 Feb
4 4 4 400 3ft Jun x6 Feb

8% 9 250 8% July 11 Feb
0H~ U 11 200 ft May lft Jan
10% 103/8 10% 900 9ft May - 15ft Feb
3ft 3ft 3ft 800 2a/4 jun 4% Jan

113A 11% 700 lift Jun 14 Feb
4ft 4 4ft 2,100 3ft May 4ft Jun

44 ft 43 44 ft 425 36 Jan 44 ft July

.. —_ 6% Jun 7ft Jan
30 ft 30 ft 31 5,100 253A Jan 31% Feb
13/4 1% 13/4 2,700 lft Apr 2% Feb
10% 9 10% 1,400 73/4 Jun 143/8 Feb
• 7ft 7ft 200 6% May 10% Feb
5ft 5ft 53/8 1,300 4 May 6ft Feb

__ 16 ft May 20 Feb
4% 43/a 4% 1,600 3% May 6ft Feb

__ 1 ft Apr 2ft Feb

7~.
__ -- — 21 Apr 33 Feb

223/4 20 ft 223A 5,100 18 3A May 26% Jan
__ __ __ xl05ft Jun 107 Jan
10 ft 10 ft 50 7ft May 17 Jan
— __ 5ft May 8 Feb

— — — — 10% May 14% Feb

37%
8

38
10 ft
12 ft

155

14%
14

3%
39%
16

7%

Jan

Jan

Jan

Feb
Feb

May
July
Feb

Feb
Jun

Feb

Jan

19 Feb
20 ft Feb
19 ft Feb
4ft Jan

33 ft Feb
17% Feb
25ft Jun
94 Feb
79 Jan
48 Feb
106 Apr

STOCKS—
New York Curb Exdmngt

Dunlop Rubber Op Ltd-**
Am dep ret* ord reg.

.Thursday
. Last
Sale Price

Par

Week's Sales
Range for Week
of Frices Shares

Low High

A1
Durham Hosiery class B common . •
Duro Test Corp common 1
Duval Texas Sulphur *

East Gas A Fuel Asso* eemnacn •
4ft* prtor preferred, , 100
6* preferred 100

Eastern Malleable Iron. 28
Eastern State* Corp. ♦
87 preferred eerie* A_ •
86 preferred series Bl

Eastern Sugar Associate* -

85 preferred.
Easy Washing Machine B.
Electrlo Bond * Share
Electric Power Jb Light 2d pfd
Option warrant*

~5%

-3%
83%
71

52%
7%

13 ft
143
5ft

12

5ft
12 ft
5%

3 3%
82 82%
65 ft 71

"2 ~2 ft

iift 62ft

49% 52%
7ft '7%
11% 13%
140 143

4% 5ft

Electrographle Corp.
Electromaster Inc _

Elliott Co common ,,

5* preferred
JO
.60

Empire District Bectric 8* pfd—100
Emsco Derrick 4s Equipment 8
Equity Corp **■»»»
83 convertible preferred —1

Esquire Ino *
Eureka Corp Ltd 1
Eureka Pipe Line common. JO

21ft

106

10%
1%

2

2o ft

3ft
20%

3ft
22 ft

105 ft 106
9% 10%
lft 1%

9
2

28

9ft
2 i'o

28 ft

200

1,100

1,200
450

1,025

755

650

900
600

28,400
390

1,400

100

1,000

110
300

2,700

200

7,300
150

Palrchlld Camera * Inst Oou
Falrchild Engine A
Falstaff Brewing.
Fansteel Metallurgical
Fedders-Qulgan Corp.
Fire Association (Phila)
First York Corp

$2 dlv com pfd
Flshman (M H) Co—
51 to 81 Stores.

Ford Motor Co Ltd—
Am dep rets ord reg.

Ford Motor of Canada—
Class A non-voting—.
Class B voting

Jll

Ford Motor of Franco—
Amer dep rots bearer.

Fort Pitt Brewing Co
Fox (Peter) Brewing.
Franklin Simon A Co Inc.
4ft* conv pfd

Franklin Store*
Fuller (Geo A) Co—

.1.28
1

—60
1

Garrett Corp common.
Gatlneau Power 0*
5* preferred,.

Gellman Mfg Co common.
General Alloys Oo.

.100
J

Gen Builders Supply Corp.
5* conv pfd. .20

Gen Electric O* Ltd—
Amer dep rets ord reg.

General Finance Corp
6* preferred serlea A

General Fir©proofing common.

Jll

6ft

24
8%

"I
24 ft

9%

2%
4ft

7%

5% 6ft

18 18 ft

8 8ft
23 ft 24
87/8 8%

~7% ~9
21% 24 ft

3,100

1,400

500
150

100

1,200
1,150

8% 9% 1,400

JO
0

99ft 99ft
4 ft 4 ft
2% 2%
4ft 4ft

7ft 7%
7% 7%
27% 277/a

20
ICiO
200

2,600

2,700
200
100

General Outdoor Adv 8* pfd.
General Plywood Corp.

.100
—1 20 ft 19% 20'ft 16,100

General Public Service $8 preferred—•

General Shareholdings Corp com
86 convertible preferred.

J
_0

Georgia Power 88" preferred —*
$5 preferred •

Giant Yellowknife Gold Mines 1
Gilbert (A Q common #
Preferred *

Gilchrist Co •
Gladding McBean A Co *
Gleaner Harvester Corp 2.60
Glen Alden CcaL
Glenmore Distilleries class B.
Globe-Union Inc.
Gobel (Adolf) Znc

Godchaux Sugars class A.
Class B

84.50 prior preferred—.,
Goldfield Consolidated Mines.
Goodman Mfg Co
Gorham Ino class A
Gorham Mfg common.

—•

"~0

-1
.50

0

.10

Graham-Paige Motors 89 coat pfd 26
Grand Rapids Varnish 1
Gray Mfg Co. ... 1
Great Atlantis 4V Pacific Tea—
Non-voting common stock.
7* 1st preferred.

Great Northern Paper.
.100
—28

Grocery Stores Products common—25c
Gulf States Utilities 84.40 pfd 100
Gypsum Lime 4S

Ban Lamp Co.
Hamilton Bridge Co Ltd.
Hammennin Paper
Hartford Beetrie Light-
Hartford Rayon common..
Harvard Brewing Oo.

JO
.98

II 1

Hat Corp of America B non-vot 00m—1
Hathaway Bakeries Inc ——-—1
Haseltina ""T '

Beam Dept Stores *
Hecla Mining Oo .....,26s
Helena Rubinstein
Class A

Heller Oo eommoi

5ft* preferred
4* preferred w w.

Henry Holt A Oo oomm
Hoyden Chemical oommo
Hoe (R) & Co class A
HoUingar Consolidated O M
Holly Stores Ino

3%
94 ft

113ft

"5 ft
15

22 ft
17 ft
11

14 ft

*: 4

50
31

. ~~%

./"5 ft
12%
aft

98

42
10

113

11

6ft
432%
62

- 3%
3VB

14

3ft 3%
94 94 ft
113ft 113ft

5% 5ft
14 15

21ft 22ft
17 17 ft
10 ft 11
14 ft 14 ft
4 4ft

50 50

28 ft 31

~~V»
46 46
8ft 8ft

12 ft 12%
7j/2 8ft
9% 9%

98 99
136% 136%
41ft 42ft
10 10

113 113

400
170

25

600
150

800

3,700
'GOO
300

800

100

300

6,800
10

300

700
400
100

450
10

550
400
30

H

Range Since January l
Low High

10 ft May
12 May
4 ft May
11% May

2ft May
81 May
49 May
35ft Jan
1% May

50 May
40 May

42% May
6 ft May

• 8%May
115 May
2% May

17 Jan
3 May
15% May
45 Jan

101 Jun

8% Jan
lft Apr
43ft Jun
6 May
111 May

28 Feb

8% 7ft 83/4 1,600 7% May
, 2ft 2ft 2ft 6,200 2 May

26 27 ft 600 21 Apr

lift 14 ft 15 ft 3,500 12% May
12 11% 12 1,000 lift May
48 ft 47 48 ft 70 45 ft May

23/8 2% 700 1% May
52 52 52 50 40 Jan

13 Jan

5% May

17% May
19 Mar

1% Jun
7ft Jun
21 Jun

8% May
31 ft Jun
6% May

16 ft May

6% May
15 Apr
94 Apr
4 May
2 May
3% May
22 Apr

12% Jun
6 Mav

7% July
24 Jan

104 Jan

18 ft May
89 Jan

3 May
89 Mar

112% Apr
110ft Jan
4ft May
13% Jun
52 ft May
13ft Jun
29ft Jan
18% Jan
16 Jun
9% May
13% May
3ft May

48 Jun
25'A May
101% Mar

% May
44 Apr
7 ft May

47 ft May
9% May
7 May
9 May

95 ft May
133ft Jun

39ft Jan
93/4 May

1111/* May
lift Jun

10

£,-22%
10 £•/ 5-1 ft

103/4 11 - 300 9 Jan

• 6ft 6ft - ... 50 5ft May

.32 33 ft 550 28 May

62 62 20 55ft Apr

33/8 3% 1,000 2ft May
■ 2% 3ft 1,100 2 3A Jun

i— — - * 6ft May
8% 8 3/s 200 7% Apr

13% 14 300 13 May

9ft 9% 400 9 Jun

12% 123A : 600 10% May
127/2 133/4 75 10 May
13 ft 13 ft 250 14ft May
10 10 900 9ft May

103 103 10 101ft May
. .

. 81 -May-
10 10 600 8ft Jan

-21ft 22% 1,600 193/4 May
503A 51ft 200 49 Mar

9 9ft 1,400 7% May

5ft 5'A 400 4ft Apr

10 ft May
18 ft Feb
6% Feb
15% Jan

4ft Jan
97% Jan
71
45 ft
23/4
72

67

Jun

Apr
Jan
Jan

Feb

52% July
9 Jfcni

17% Jan
148 Feb
7ft Feb

21 Ntar
4% Feb

23 Apr
50 Mar

111 J1an
12 Feb
2% Jan
53'A Jan
12 Feb
2% Feb

30% Apr

9% Feb
3% Feb
27% Jun
22'% Jan
14 Jan
64 Feb
2% Jan
43ft' Jan

20 Jan

6% Apr

20% Feb
21ft Mar

3 Mar

10 ft Jan
31ft Feb
14ft Jan
38ft Feb
12% Feb
29 Feb

lift Feb
19% Feb
104ft Feb

7 Feb
3% Jan

6ft Jan
32ft Jan

14 Jan
9ft Jan

9% Feb
29 Mar

109 May
25ft Feb
9G Mar

4 Jan

98ft Feb
115ft Mar
110ft Jan

6% Mar
22 ft Feb
53 ft Apr
17% Jan
293/4 Apr
25 Feb

19ft Jan
14% Mar
17 Jan
5% Jan

61ft Jan
32 Jan

104 ft Jun
lft Jan
46 Jun
15 ft Jan
62 3/4 Jan
17% Feb
9ft Feb
14 Feb

109 Feb
145 Apr
44% Jan

15 ft Jan
114% Feb
15 ft Feb

12 3/8 Feb
8% Feb

343/4 Feb
70 ft Feb
5 Feb
4ft Feb
9 Feb
9 Mar

17 ft Feb

12%
14 ft
25

16
13%

107
85
15%
x35ft
55ft
10%
6'A

Feb

Mar

*Jan
Jan
Feb
Jan

Mar

"Feb
Feb
Mar

Feb
"Feb

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
BANGE FOB WEEK ENDING JULY 4

STOCKS—
New York Curb Exchange

Thursday
Last

Sale Price

Par

Holophene Co common.
Border's Inc.
Hormel (Geo A) A Co common-
Horn & Hardart Baking Co
Horn ft Hardart common

I ft preferred. .100
„SHubbell (Harvey) lnc__

Humble Oil ft Refining *
Hurd Lock & Mfg Co —5
Hussmann-Ligonier Co common— *
$2.25 preferred
Com stk purch warrants—

Huyler's common— —-

1st preferred
Hydro-Elecfcrio Securities
Hygrade Food Products

30%
€4

5%

42

Week's

Range
of Prices

Low High

24 24

22% 22yz
41 • 41

155 155

38 •- 38

-30% 30%
61 64

■?. 5% 5%
24 24%

~5 %• ~6 . •

- 7% 8%
41 i 42

27% 27% 28

Sales
for Week

Shares
*

50

25

20

20

50

550

i 2,900
• "200

200

300

500

225

600

Range Since
Low

23% Jan
20 Jun

37 Jan

155 Jun

34% May
113 Mar

28 Apr
55% Apr
4% Jun
20 Jan

44% May
5% Jun
7% May
37% May

"

3 Mar

21 May

January l

High

27% Jan
22% July
41 July
181 Feb
43 Feb

116 Apr
33% Feb
64 July
9% Feb

28% Feb
47% Feb
15 Feb
10% Feb
51% Feb
3% Feb

49% Jan

TlllnoU Power Co oommon - • 31 X30% 31 4,200 25 May 31 Feb

5ft conv preferred 50 • —— 59% 62% 700 55 May 64 Jan

Dividend arrear ctfs 15% Apr 18% Jan

Illinois Zinc Co common. _ _• 15% 15 15% 750 13% May 2iy4 Mar

Imperial Chemical Industries—
Am dep rets regis tl ■ «... * —— —— 6 Feb 6% Apr

Imperial Oil (Can) coupon
-

13% ■' 13% 13% 1,700 10% Apr 14% Feb

Registered • „ 13% 13% 4 300 10% May 14 Feb

Imperial Tobacco of Canada ; 5 ——

"

— - - mmm* 12% Jan 14% Feb

Imperial Tobacco of Great Britain ft -1 .

21%Ireland £1 —— •mm. 15% Jun Jan

Indianapolis Pow ft Lt 4ft pfd 100
*

J— , •pp. 105% Jan 111 Apr

Indiana Service 6ft preferred 100 4. - „ —— 94 Jan 105 Va Jun

7ft preferred 100 — —
•

p—. 104 Mar 118% Jun

Insurance Co of North America 10 S5% 94 95% 650 86 May 100 x/4 Mar

International Cigar Machine • 16% Jun 21 Jan

International Hydro-Electric—
Preferred $3.50 series 50

*

64% 62 65 ,1,200 45% May 67% Apr
International Metal Industries A * —- 25 Apr 29 Jan

International Petroleum coupon shs__• 11% 11% 11% 3,900 10% May 15% Feb

Registered shares • 11% .11% 11% 100 11% May 15% Feb

International Products 10 14 13'A 14 500 11% Apr 15% Feb •

International Safety Razor B • 2% 2% 600 2 May 5% Feb

International Utilities common 5 11% 11 12 1,400 9% May 12% Jan

Interstate Power $7 preferred • 16% 16% 17 200 12 % May 30 Jan .

investors Royalty 1 1% 1% 1% 4,700 1% Apr 1% Jan

Iron Fireman Mfg voting trust ctfs—• 19 19 19 25 16% May 22% Feb

Irving Air Chute — 1 5% 5% 6 1,200 4% Jun 7% Feb

Italian Superpower A • % % IS 600 % Jun 1% Jan

Jeannette Glass Co common.

Jefferson Lake SUlpbur Co— 1
Jim Brown Stores common 1
Class A preferred •

Julian It Kokengs Co •

Kaiser-Frazer Corp
Kansas Gas It Elec 7ft pfd
Kawneer Co

Kennedy's Inc

15 13% 15%
3% 3% 4
2% 2% 2%

8% 8%

2,700
1,500
800
100

11% May
3% Jun
2% May
7% Jun

24% Jan

K

Key Co common.
Kidde (Walter) ft Co 5

Kimberly-Clark Corp—
4%% preferred 100

Kings Co Lighting 7ft pfd B 100
0 ft preferred D 100

King Seeley Corp ... 1
Kingston Products 1
Kirby Petroleum 1
Kirkland Lake G M Co Ltd 1
Klein (D Emil) Co common •
Kleinert (I B) Rubber Co 10
Knott Corp common 1
Kobacker Stores II Hi
Krueger Brewing Co l

Laclede-Christy Clay Prod 9
Lake Shore Mines Ltd 1

Lakey Foundry & Machine IIIl
Lamson Corp of Delaware 5
Lane Wells Co common 1
Langerdorf United Bakeries class ~aII*
Class B •

Lanston Monotype Machine IIIIII5
La Salle Ext University " 9
Lefcourt Realty common 1
Prior preferred •

Leonard Oil Development 25
Le Tourneau (R G) Inc 1
Line Material Co 5
Lionel Corp 10
Llpton (Thos J) Inc 6% preferred 25
Lit Brothers common •

Loblaw Groceterias class A •
Class B . •

Locke Steel Chain 5

Logansport Distilling Co 1
Lone Star Gas Corp common 10
Longines-Wittnauer Watch Co 1
Long Island Lighting Co—
Common ctfs of dep
7ft preferred A ctfs of dep
61 preferred B ctfs of dep

Louisiana Land ft Exploration 1
Louisiana Power ft Light $6 pfd •
Lynch Corp g

12%
7

17%

6%

1%
24

•' '

• -"f'
14 >14%
12% 13

6% 7
7%. 8%

16% 17%

1G% 16%
6 6%

1% 1%
22% 24

21% 21 21%

25%

23

6%
18%
8%

\i
76

65%
15%

19%

9%
25%

9%
25%

21% 23

6% . 6%
18 .18%
8% / 8%

% %
75% >76
65% -65%
14% ,15%
111% |J1%
18% ;':i9%

200

500

1,200
400

400

100

400

3,600
700

400

100
100

250

700

6,000
1,200

1,200
400

200

22,100
20

400

12 May
11% May
5% Apr
6% May
15% Jan
30% Apr
21% May
12% Apr
5% Jun
7 May

44 Jan

1% May
20% May
13% May
19% Apr
28 Jun

8% May
25% July
24 May

x21 Jun

5% May
16% Jan

7% May

U Apr
70 May
59 May
11% Jan

109% May
15% Jan

M

M»4i*u ougar «puvu«u ttarxfeui*.

Mangel Stores common.

Manlschewitz (The B) Co
Mapes Consolidated Mfg Co
Marconi Internat Marine
Communication Co Lt,

Marion Power Shovel

Massey Harris common
McCord Corp common

$2.50 preferred
McWilliams Dredging
Mead Johnson A Co

22% Feb
7% Jan
6% Feb

18 Jan

30 Jun

6% 6 6% 9,700 . 5 May 9% Feb

_ 123 123 10 '123 July 125% Feb

19% 19 19% 300 19 Apr 26% Mar

18% 18% 18% 100 15 May 26 Jan
'

pp— p.pp" , ' - 6% May i 9 Feb

11% 10 < 11% 500 8% May 14% Feb

109% 110 20 108% Mar 111% Feb

—— '■•{■K —— p.*. 56% Jun 87% Feb
46% Jun 69 Jan

14% 14% 300 12% May 17% Feb

4% 4'A 7 4% 800 4 Va Jun 6 Feb

12% 10% 12% 15,100 7% Jan 12% July
111/ 1% 2,400

*'

1% Jan 1% May
pppp * p... —pp 17% Apr 25% Feb
—m ■■ ' —— 15% May 19% Feb

24% 25% 500 ,19% Apr 25% July
8% 9% > 500 7% May 10% Jan

__
— 13% May 18 Jan

14"% Feb
15% Feb
8 Feb

9% Jun
17% July
34 Jan
30

17

7

12

Jan

Jun

Jan

Jan

44% Jan
2 Mar

Jan

Feb
29

18
26% Feb
32% Jan

11% Feb

31 Jan
29 Jan

26 Feb

9% Jan
19% Jan

11% Jan

1% Jan
90 Jan

82% Jan
15% July

113 Ja,n
19% Feb

5 __ pp«p 6 Jun 6 Jun

.10 20% 20% 500 20% Jun 21 Jun

1% 1 Va i% 1,300 1 May 4% Jan

.1 15% 15% 100 13 Apr 20% Jan
• 25 25 25 20 23% Jun 25% Jun
* ; 40 40 40 100 40 July 55 Jan

£1 -pp. __ 4% Jan 5 Mar

10 9% 8% r9% 1,400 7 May 10% Feb
• 15% 15% 15% 100 11% May 20%. Feb
* 21 19% 21% 5,900 13% Jan 21% Feb
»

i 43 42%. 43 50 38% May 45 Feb
• 12% 12% 12% 700 8% May 13 Jun

1 27% .26% 27% 900 24 May 33% Jan

STOCKS—
New York Curb Exchange

Par

Memphis Natural Gas I
Menasco Mfg Co 1
Merritt Chapman ft Scott *
Warrants .,

6%% A preferred—. 100
Messabi Iron Co — 1

25o
15

1
2.50

•

IlO
Mloromatio Hone Corp 1
Middle States Petroleum class A v t e_l
Class B v t C— — 1

Middle West Corp—
Ex-distribution 5

Midland Oil Corp $1 conv pfd —

Midland Steel Products—
$2 non-cum dividend shares •

Midvale Co common *

Thursday
Last

Sale Price

6

1%

Metal Textile Corp.
Participating preferred

Michigan Bumper Corp.
Michigan Steel Tube
Michigan Sugar Co
Preferred

Mid-West Abrasive.
Midwest Oil Co

.50
_10

Midwest Piping & Supply common *
Mid-West Refineries 1
Miller Wohl Co common 60s
4%% conv preferred 50

Mining Corp of Canada *
Minnesota P ft L 5ft pfd— ., 100
Missouri Publio Servloe common—*

Molybdenum Corp 1
Monogram Pictures common 1
Monroe Loan Society A 1
Montana Dakota Utilities— .1
Montgomery Ward A—
Montreal Light Heat ft Power.
Moody Investors paiilo pfd:— •
Morris Plan Corp of America—10s

Mountain City Copper common If
Mountain Producers —10
Mountain States Power common ...»
Mountain States Tel ft Tel— .If
Murray Ohio Mfg Co — ■......

2%
•

Muskegon Piston Ring.
Muskogee Co common.

Nachman Corp _

Namm's Inc common

National Bellas Hess common-
National Breweries common—,

7ft preferred
National Fuel Gas
National Mallinson Fabrics
National Mfg ft Stores common 1
National Pressure Cooker com .2
National Radiator Co —4
National Rubber Machinery —*
National Steel Car Ltd ——•
National Transit 12.50
National Tunnel ft Mines common 1
National Union Radio —10#

Nelson (Herman) Corp
Neptune Meter common
Neale Le Mur Co class A
New England Tel ft Tel
New Haven Clock ft Watch Co.
4% ft conv preferred

New Jersey Zinc
New Mexico ft Arizona Land—
New Park Mining Co —

New Process Co common

.102

.SI
-1

-1

N Y Auction Co common
N Y ft Honduras Ros&rlo —10
N Y Merchandise it
N Y Shipbuilding Corp—
Founders shares ........1

Niagara Hudson Power oommon 1
6% 1st preferred..... ■ .100
6% 2d preferred .100
Class B optional warrants—

Niagara Share Corp olass B com...,, t
Niles-Bement-Pond „ . ■■■*
Nineteen Hundred Corp B -1
Nlpisslng Mines— •
Noma Electric .1
North Amer Light ft Power oommon—1
$6 preferred — — ■'

North American Rayon class A ...'
Class B common —•

North American Utility Securities •
Northern Central Texas Oil —$
Northeast Airlines — 1
North Penn RR Co 08
Northern Indiana Pub Serv 5% pfd.100
Northern States'Power class A 25
Northrop Aircraft Inc —-1
Novadel-Agene Corp — *

Ogden Corp common Wc
Ohio Brass Co class B common •
Ohio Power 4%% preferred 100
Oklahoma Natural Gas 15
Old Polndexter Distillery 1
Oliver United Filters B •
Omar Inc -1
D'oklep Copper Co Ltd Amer shares—
Overseas Securities-

Pacific Can Co common—

Pacific Gas ft Elec 61 1st pfd
5% ft 1st preferred

Pacific Lighting $5 preferred-
Pacific Power ft Light 7ft pfd—
Pacific Public Service

$1.30 1st preferred •
Page-Hersey Tubes common -•
Pan American Airways warrants—
Pantepeo Oil of Venezuela Am shs—
Paramount Motors Corp 1

4%

Week's

Range
of Prices

Low High

5% 6

1% 1%
18 18%

4 4%
6 6%

48 48

6% 6%
9 . 9

1% 2

Sales

for Week

Shares

800
2,200
1,400

5,600
400

10
100

- 100

2,200

9% 10 200
19% 19% 19% 300
4% 4% 5 800

14% 14% 14% 19,600
12 11% 12 100

26 26 26 100
26% ■25% 26% 75

15% 15 15% 400

~2% ~2% 400

1% 7% 8% 1,300
35 . 33% 35 225

7% 7% 7% 800

— 26% 26% 50

7% 7% 7% 700

3% 3% 3% 1,500
3 X2% 3 1,000
11% 11% 12 1,100

193 193 194 , 80

1% "3% ~4
1

2,300

1%
10%

114%
21
25%

1% 1%
10 I 10%
30% 31%
114% 114%
21 21

25% 25%

5,100
1,200
400
10

100

500

N

12% 12%

~3% "3%

12% 13%
14% 14%

26% 28%
9% 10
13% 14

15% 15

300

3,700

3,200
400

800
400

1,000

2,600

Range Since
Low

5% May
1 Apr
15% May
4% Apr

109 Mar

3% May
3 - May

45 Mar

5% May
8% May
1% May
9 May
■8% May
16 Feb

3% Apr

12% May
7Ve Jan

25% Jun
24% Jun

3% Apr
12% Jan
13% May
1% May
6% May
31% May
6% May

105 Jan

24 May

6% May
3 May
2% May
11% Apr
185% Feb
17% Feb
31% May
3% Apr

1% Apr
8% Jan

30 • Jan

114% Jun
18% May
16% Jan
10% May

11% May
5% Apr
2% May

38 Apr
43 Jun

12 May
10% Apr
13 May
21% May
9% July
10% May
20 Jun

10% Jan
1 Apr

2% 2% 2% 800 2 May

10 10% 300 9 May
13% 13% 13% 200 13 Feb

'

4% 5% 1,100 4% Jun

94% 93% 94% 160 9OV2 May
5% 5 5% 1,000 4 May
13 13 13 50 10 Apr
61 % 61% 61% 1,600 58% May

5% 5 5% 4,200 3% May
1% 1% 2,000 1% May

mm 73% 73% 25 72 Mar

9 9 , 100 7% May

32% 32% 32%

9%
115

118%
1

9

11

13%
8%

182%

37%

14

4%

108%
39

5%
24%

8% 9%
115 116%
118 118%

1 1%

8% 9
11 11%

"l% "l%
12% 13%
8 8%

179 /183
35% 35%
35% 37%

13% 14
4 4%

X108 108%
36% 39
5% 5%
24% 24%

0

1% 1% 1%
34% 34 34%

6%

11%

40%
36%
103

%
10%

31 31

5% 6%

11% 12
10% 11%

8 8%
40 40%
36% 36%
102% 103

%
9% 10%

200

28,100
225

180

1,300

700

1,100

300

1,200
20,100
1,000
300
400

500
600

75

1,400
1,000
100

200
125

100
200

1,300
300

4,000
1,700
300

140

49,700
6,400

31 May
13 May

10 Jun
7% May

115 Jan
110 Apr

% May

8% July
9% May
10% Jan
1% Apr

11 May
6% May

155% May
32 Apr
30% Apr
3% Jan
10 Mar
3% May
97% Feb

Xl06% Mar
30% May
5% May

21 Apr

1% May
31 Jan

112 Jan
30 Mar
4% May
12 Jan

12% Jun
9% Jun
10 May

7% Jun
38% May
35% Jan

102 % Apr
107 May
12 Feb

26% Apr
24% Jun

% July
8% Apr
11 Jan

January 1

High
7 Feb

3% Jan
19% Jun
7 Jan

111% May
6% Jan

6% Jan
50 Jan

6% Feb
10% Feb
2% Jan
12% Feb
14% Feb
20% Apr
5% Apr

14% July
12 July

29% Feb
33 Feb

4% Jun
15% Jun
17% Jan
3% Feb
9% Feb

38 Feb
10 Jan

106 Mar
30 Mar

11 Feb

5% Feb
3% Jan
15% Jan
194 July
23 Feb
39 Jan

5% Jan

2% Jan
10% Apr
37 Mar
138% Feb
24% Feb
27 Jun
12% Jan

15% Feb
7 Feb

4% Feb
45 Jan
43 Jun

15% Jan
14% Feb
18 Jan
39% Jan
14 Mar
14 Feb
24 Feb

15% Jun
2% Feb
5% Jan

13 Feb
16% Jan
10% Jan

120 Va Jan
8% Jan
15% Jan
67% Jan
6% Feb
2% Jan

82 Jan

10% Feb
47 Va Jan
21 Va Jan

13% Feb
10% Jan

124 Jan
118% Jun

1% Jan

10% Feb
15% Feb
13% Feb
2 Jan

20% Jan
11% Feb

185 Jun
40% Jan
40 Feb
5% Jan
13% July
7% Jan

101% Jun
110 Jan
46% Feb
9% Mar
31% Feb

C "

2% Jan
37% Mar
116 Mar
37% Jan
8% Feb
12% Jan
13% Mar
12% Feb
16 Feb

12% Feb
41% Mar
38 Va Mar

105 Jan
115 Feb
15 Mar

27% Mar
24% Jun
3% Jan
12% Jan
15% Feb

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JULY 4

STOCKS—

New York Curb Exchange .

Par

Parker Pen Co ®
Parkersburg Rig A Reel *

Patchogue Plymouth Mills
Peninsular Telephone common •

$1 cum prelerred 29

Pennxond Corp common— 1
Penn-Dlxie Cement warrants
Penn Gas A Elec class A com *

Penn Power A Light 4%% pfd..—-100
Penn Traffic Co 2.50
Penn Water A Power Co *
Pep Boys (The) -1
Pepperell Mfg Co ~

„

Perfect Circle Corp. 2.50
Pharis Tire & Rubber com 50c

Philadelphia Co common *
Phillips Packing Co *

Pierce Governor common •
Pinchln Johnson Ltd Am shs —

Pioneer Gold Mines Ltd 1
Piper Aircraft Corp com 1
Pitney-Bowes Inc 2
Pitts Bess ALE RR 50

Pittsburgh A Lake Erie 50
Pittsburgh Metallurgical common S
Pleasant Valley Wine Co 1
Pneumatic 8cale common 10
Polaris Mining Co 25c
Powdrell A Alexander common 2.50
Power Corp of Canada common •

6 % 1st preferred 100

Pratt A Lambert Co •
Premier Geld Mining 1
Prentlce-Hall Inc common •
Pressed Metals of America— 1
Producers Corp of Nevada -—1
Prosperity Co class B •
Providence Gas —•
Public Service of Colorado—
6% 1st preferred 100
7% 1st preferred 100

Puget Sound Power Si Light—
$5 prior preferred •

Puget Sound Pulp & Timber •
Pyle-Natlonal Co common 9
Pyrent Manufacturing —li

Quaker Oats common
6% preferred

Quebec Power Co

Radlo-Ketth-Orpheum option warrant**
Railway A Light Securities
Voting common ——10

Railway A Utility Investment A*- 1
Rath Packing Co common .10
Raymond Concrete Pile common
$3 convertible preferred *—•

Raytheon Manufacturing common—50o
Reed Roller Bit CO— *

Regal Shoe Co—i. —1 1
Reliance Electric A Engineering S
Rice Stlx Dry Goods —•
Richmond Radiator 1

1

.100

Rio Grande Valley Gas Co—
(Texas Corp) vtc —

Rochester Gas A Elec 4%> pfd P.—
Roeser A Pendleton Inc

— >

Rolls Royce Ltd—
Am dep rets for ord reg._

Rome Cable Corp common
Ronson Art Metal Works
Roosevelt Field Inc
Root Petroleum Co
Rotary Electric Steel Co
Royalite Oil Co Ltd. i
Russek3 Fifth Ave common.
Ryan Aeronautical Co—
Ryan Consolidated Petroleum—
Ryerson A Haynes common

St. Lawrence Corp Ltd •
Class A $2 conv pref 50

Salt Dome Oil Co -1
Samson United Corp common 1
Savoy Oil Co—

—
— 9

Sayre & Fisher Brick Co 1
Schttf po common •
Schulte (D A) Inc common 1
Scovlll Manufacturing 29
Scullin Steel Co common •

Securities Corp General 1
Seeman Bros Inc *

Segal Lock A Hardware 1
Selby Shoe Co

— *

Selected Industries Inc common 1
Convertible stock 5
$5.50 prior stock 25
Allotment certificates

Semler (R B) Inc—
— 1

Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrlck Corp class B

— 1
Seton Leather common— •
Shattuck Denn Mining 9
Shawinigan Water A Power— •
Sheller Mig Co 1
Sherwin-Williams common 29 <

4% preferred 100
Sherwin-Williams of Canada——•
Sick's Breweries Ltd •

Silex Co common •

Slmmons-Boardman Publications—
» $3 convertible preferred •

Simplicity Pattern common.. 1
Singer Manufacturing Co —100
Singer Manufacturing Co Ltd—
, Amer dep rets ord regis €1
Sioux City Gas A Elec Co—*

3.90% preferred ——: 100
Smith (Howard) Paper Mills.. •
(Injur AWaft CO __1

for motnotes see page 33.

Thursday Week's
Last Range

Sale Price of Prices

Low High

31% 31 % 31%
16% 15% 16%

5%
59

7%
11%

3'/4

11%

43% 45
28 28

rl

6-

7

rl

0%
7%

1121/4 112%
51/a

56V2
5%

44

12%
7'/a
10%
14%

5%
60

5%
44

12%
7%
11%
14%

Sales
for Week

Shares

. 400
l.OUO

250
- 50
300

- 3,700
80

150
400
500

1,300
300
300

1,800
400

200

Range Since January 1

3% 3% 1,800
2%. 3 500
11% 11% 900

55 531/4 55 300
. 9% 9 9% 850

5% 5% 500

5

13

%

12

1%

5 5 800
12% 13 700

Low
'

29 May
13% May
59% Jan

40% Jun

25% Apr
% Jun'

• 5% Jan
6 May
2% May

110% May
4% Apr
53% May
5% Jun

40 Apr
11 Mar

61/2 Jun
91/4 May
12% Jun

14% Jan

"2% May
, ,2% Jun
10 May
441/4' Apr
49% Apr
8 May
41/2 May
14!/4 May
3% May
10% May
8% May

High

52% Feb
18% Feb
80 Jun

51% Jan
28% Jan
IV4 Jun

7% Jun
11% Feb

4% Feb

113% Feb
5% Jan

69 Jan

9% Jan
50% Feb
14 Apr
12% Mar
13»/4 Feb
217/8 Feb

23% Jun

"4 Feb

6% Jan
14% Feb

• 40% May
61 Feb

11% Feb
7% Jan
17 Feb
6% Jan

19% Feb
13% Feb

42 42 50 35 May 48 Feb

fjf % 23,800 % May 1% Jan
81% 82% 60 80 Apr 85 Mar
11% 12 400 9% May 12% Jun
1% 1% 3,300 1 % May 2% Feb

— — 12 Jun 17% Jan
9% 9% 200 8% Apr 9% Jun

106% Jun 109 Jan
— — — 111% May 119 Mar

__ __ xlOl Jun 110% Jan
29% 30 400 25% Jan 30% Feb
10% 11 125 9% Apr 14% Feb
8% 8% 100 8 May 11% Feb

90 90%
156 156

170

10
85 May. " 96 Jan
155 May V 170 Feb
15 May 18% Feb

R
3%

17%

54

,7%

4%

2% • 3% - 17,000

17 17%
1% -1%

32 35

54

7VV,
20%
-61/a
16%
25

4%

54

7%-
20%
6%
17%
25

4%

175
400

'600
60

8,700-
400

1,500
250

• 100

1,000

1% 1% 1% 5,500
104 104 10

— 14 14-^vr . 200
16 16% ■ 1,500
4 41/4 .200

10% 10 10% - 4,100
181/4 17% 18% 700

4%
6%
5%

4% 4%
6 6%
5% 5%

200

1,600
1,100

2% May

15% Apr
1% May

27% May
29% May
51 Feb

6% May
18% May
6- Jun

14% May
22 May
3% May

1% May
104 July
; 25 Mar

;r 13% Jun
14 Jan

3% Apr
6% Jan

15% Apr
15 * Apr
11 Jan

-3% May
6 Jan

3% Apr

5% Jan

19% Feb
2 Feb
31 Feb

38% Jan
55 Jan

13% Jan
23% Jan
8% Mar
20% Feb
32% Jan

6% Feb

2% Feb
107% Mar
31% Mar

14% Jun

16% Jun
5% Jan

10% July
24% Feb
18% Feb
14 Feb

6% Feb
11 Mar

5% Feb

13% 12% 13% 7,700 7% May 13% Feb
38% 35% 38% 4,800 27% May 43 Feb
9% 9% 9% 7,000 6% Jan 9% July
2% 2% 2% 200 2% May 5% Feb
2% 2 2% 400 1% May 2% Mar
4 4 V 4% 900 3 % May 6% Feb

27 27 27 100 x25% May 33 Apr
4% 4 4% 3,100 3% Jun 6% Jan
32% 32% 32% 1,200 29% Apr 37% Jan

10 10% 500 8 May 13% Feb
2% 2% 3 1,300 2% May 4% Jan
17% 17% 17% 100 17 May 21% Feb
3 2% 3 3,600 2% May 4% Jan

— — — — 19 May 24 Feb

2%

6%

T%

~3VB

115%

11%

2% 2% 6,400 2 Apr
,-17% 17%. , 400 «. 13- May
84 85% 100 78 May
87 87 50 80% Jun
6% 6%

1

800 5% May
'

'

2% May
1% 1% 3,500 1 Apr
11% 11% 100 8% Jan

„ 11% Jun
3%

'

3% 1,300 2 % May
19 May

11% 12% 400 9% May
148% 150 500 130 May
110 115% 130 106% May
— 27 Feb
— — —

■ 11% Apr

11 121 2,250 10 May
'

39 Jan
7% 7% 900 6% Apr

300 302% 30 x255 May

8% 9 1,600

4% Jun

100% Jun
,24 Apr

7% May

3% Feb
21% Feb
89% Feb
90 Mar

13% Jan
4% Feb
2 Feb

12% Jan

14% Mar
4% Feb

24 Jan

14 Feb
157 Feb

115% July
27 Feb

11% Jun

17 Feb

39% Jan

8'/a Feb
312 Jan

5% Apr

102% Apr
25 Apr

-15% Jan

>

STOCKS—

, New York Curb Exchange
Par

Solar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison— . ,

5% original preferred 25
4.48% conv preference 25
4.32% cum preferred 23

Southern Pipe Line.. 10
Southland Royalty Co 5
Spencer Shoe Corp •
Stahl-Meyer Inc *
Standard Brewing Co 2.78
Standard Cap & Seal common 1

• Convertible preferred 10
Standard Dredging Corp common 1

$1.60 convertible preferred 20
Standard Forgings Corp -.1
Standard Oil (Ky) 10
Standard Power & Light 1
Common class B — •

Standard Products Co 1
Standard Tube class B 1
Starrett (The) Corp 1

Steel Co of Canada •

Stein (A) & Co common *

Sterling Aluminum Products..^ 1
Sterling Brewers Inc 1
Sterling Engine Co 1
Sterling Inc 1
Stetson (J B) Co common •
Stinnes (Hugo) Corp 5
Stop A Shop Inc 1
Stroock (S) A Co common —•
8unbeam Corp •
Sun Ray Drug common 25c
Superior Portland Cement, Inc *
Superior Tool A Die Co 1
Swan Finch Oil Corp 10

Taggart Corp common 1
Tampa Electric Co common •
Technicolor Inc common •

Texas Power A Light 7% pfd. 100
Texon Oil A Land Co 2
Textron Inc 50o
Thew Shovel Co common 5
Tilo Roofing Inc 1
Tishman Realty A Construction 1
Tivoli Brewing Co .1
Tobacco A Allied Stocks —•

Tobacco Security Trust Co Ltd— .

Amer dep rets ord regis —

Amer dep rets def reg •
Todd Shipyards Corp—— •
Toledo Edison 6% preferred ..100

7% preferred 100
Tonopah Mining of Nevada I -1.
Trans Lux Corp—— ——1
Tri-Continentai warrants.. 1—
Trunz Inc * —*

Tung-Sol Lamp Works 1
80c convertible preferred —•

tJlen Realization Corp 10c
Unexcelled Chemicals Corp.. 5
Union Gas of Canada *

Uhlon Investment Co —*
Union Oil Co of Calif—

$3.75 pfd series A—... *—•
Union Stock Yards of Omaha 100
United Aircraft Products com 50c
United Chemicals common •

United Corp warrants
United Elastic Corp •
United Gas Corp common 10
United Light A Railways.. 7
United Milk Products common •

Preferred *

United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR A Canal 100
United Profit Sharing 25c
10% preferred 10

United Shoe Machinery common 25
Preferred 25

United Specialties common 1
U 8 Foil Co class B 1

U 8 Graphite common 9
U S and International Securities •

$5 1st preferred with warrants •
U S Radiator common 1
United Stores common 50o
Universal Consolidated Oil 10
Universal Insurance 10
Universal Products Co common 10
Utah-Idaho Sugar 5
Utah Power A Light common •

Thursday Week's
Last Range

Sale Price of Prices

Low High
4 4%

Valspar Corp,common 1
$4 convertible preferred.: 9

Venezuelan Petroleum 1
Venezuela Syndicate Inc 20o
Vogt Manufacturing •

4%
3%
7%
4%

3% 3%
6% ; 7 %
4% 4%
28% 29%

Sales
for Week
Shares

4,100
8,50o
600
600

2,900

Range Since January l

'

44% 44% 80
32 x31 32 3,900

29% 29% 100
7% 7% 8 1,700

• 29 30 1,900
6% 5% 6% 600
5% 5% 5% 200
1% 1% 1% 500

20% 18% 20% 1,900
31% 31 31% 300

3% 3% 200
18% 18% 100

— 10% 10% 500
28% 28% 28% 3,900
2% 2% 3 9,100

. 2% 2% 100
— 120 123 150
9% V 9%- -v 9% .. 300
3% 3% 3% 300
6 5% 6% 1,500

Low

3% Jun

2% Mar
5 * May
3 % May

27 May
27 Jun

41 Jan

29% Jun

29% Jun
7 Jan

16% Jan
4% May
4% May
1% Apr.

14"% May
30 May
3 May
17% Mar

9% Apr
27% Jan
1% May
1% May

100 May
9% Apr
3% May
4% May

High

8% Feb
3% Jply
'9 Feb

7 Jan

33% Feb
35% Feb

45 Apr
32 July
29% Jun

8% Mar
30 July
8% Feb
9 Jan

2% Jan

25% Jan
36 Feb

4% Jan

20% Jan

13% Feb
32% Mar
4 Feb

3% Feb
130 Feb

12% Feb
4% Feb
9% Feb

»—

'

—— 65 May 77% Feb
'

—. ' , 17% May 27% Feb
163% 16% 163% 200 14% Jun 293% Feb
8%

*

7% 8% 900 6% Jan 8% Apr
"3 2% 3 1,000 23% May 53% Feb
8% 8% 9% 800 7 May 13% Feb
14% 14% 143% 200 11% May 17% Jan
1% 1% 1% 100 1% May 2% Jan
._ /

'

• ''/'.»*«*■'' .V 13% May - 16 Feb
23% 23% 23% 150 20 May 32 Feb
30 29 30% 1,200 26 May 33 Feb
10 8% 10 900 7 Jun 10 July

, z. 15% 16% 450- 12% May' 20% Jan
4»N» 3% 3% 400 3% Jun 43% Jan

13% 13% 50 12% Apr 14% Feb

30%
13

10%
13%

15%

95

8% 8%
30% 31
12 13%

xll8%xll9%
10% 10%
12% 13%

14% 15%
15 15%
6% 6%

1% 1%
89 95

2%.
-4% ,4%
2% 2%

200
300

2,500
30

500
7,700

1,600
1,600
100

300
130

4C0

1,300

200

u

6%

58

3%

"%

16"%
24%
23

2% 2%
6.%: 6%
9 9%

200

1,400
200

103% 103%
58

3%
34

A
34%
15"%
23%
22

27%

58
3%
34

34

16%
24%
23

27%

65%
46

14%

2%
86

12%
2%

31

22%

1% 1%
10 1 10%
64% 66%
46 46%
10%: 10%
13 14%

16% 16%
2% 2%

86 86%
11% 12%
2% 2%
29% 31
19% 20

23% 24%
3% 3%
22% 22%

9% 9%
'

98 - 98
I. 6% 7

3% 3% 3%

125
k

20

2,600
100

10,200
50

>3,600
7,000
325

100

200
100

1,300
80

200

2,100

100
600

400

700

1,800
400
50

450

500
- 800

100

10
1,400
1,600

8% Jan
29% May
10% May

117 Jan

8% Apr
11% May
33 Jan

12% May
12 Apr
5% Apr

49 Jun

10% Apr
• 1% July
79 May
105% May
110 May
1% May
3% May
1% May

27 Jun
, 4% May
9% May

. 2% May
;J 6% May
""7% May
•"-

5% May
•%< %y-',

102% May
Z, 56 Jun

2% May
26 Mar

% May
29 May
14% Apr
19% May
16% Apr
24 Apr

7% Mar
255% May
1% May

10 Jan

62 May
45% Feb
8% May

11 May

15 May
2 May

82 Jan

10% May
2% Jun
26% Apr
19% July
23 May
3 May

21 May

8 May
94 May
5% Jan

2% Feb

11% May

9% Feb
34% Feb
19% Feb

122 May
10% July
20% Feb

,39% Jun
22% Jan

17% Jan
7 Jan

63% Jan

1 12% Jan
2% Jan

103 Jan

Xl07% Mar

114% Feb
1"% Jan

n 4% Mar
- - 3% Jan

32% Feb
7% Jan

12% Feb

3%
11%

*.'■ 9%
?*■
<%'*•<

104%
•

62

7%
34-

13
45%
17%
27%
23

28

Feb
Feb
Jan

Apc:
Jun'
Apr
Jan

Jun

Jan

Mar

Jan
Feb

July
Feb

7% Apr
293% Feb
3% Feb
13% Mar
71% Apr
47% May
14% Feb
23% Jan

17% Feb
3% Feb
89% Apr
18% Feb
3% Feb

31 July
23 Jan

'

32% Mar
4% Jan

22% Mar

12% Feb
126% Mar

7% May
3% Jun
14 -Feb

w
Waco Aircraft Co •

Wagner Baking voting trust ctfs ext—•
1% preferred 100

Waitt A Bond Inc 1
$2 cum pfd 30

Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp 1
Wentworth Manufacturing. .—1.25
West Texas Utilities $6 preferred •
West Virginia Coal A Coke 8

2%

"l%

11

3% 3%
10% 10%

"2% 2%

~7 _7%
4% 4%
1% 1%

6% 7

10% 11%

500 13% jun 33% Jan
200 83% May 13% Feb

110 Apr 1133% Apr
100 „ ; 2% May 5% Feb

' 14 May 27 Feb
300 6% May 12% Feb
150 3% May 8% Feb
100 1% May 23% Feb
300 6% May 8% Jan
«- ■- 111 Feb 113% Mar
900 8% Jan 12% Feb
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NEW YORK CURB EXCHANGE
'

L * RANGE FOR WEEK ENDING JULY 4 ,

STOCKS—
New York Curb Exchange

Par

Western Maryland Ry 7% 1st pfd—100
Western Tablet ft Stationery com •
Westmoreland Coal .. 20
Westmoreland Inc_ —10

1

1

Thursday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

115 115 115 10

Weyenberg Shoe Mfg-
Whltman (Wm) ft Co
Wichita River Oil Corp
Williams (R O) & Co
Wlllson Products Inc

10

-25
Wilson Brothers common.
5% preferred ww

Winnipeg Elec common •
Wisconsin P ft L 4¥*% pfd——100
Wolverine Portland Cement 10
TO>odall Industries Inc 2
Woodley Petroleum — 1
Woolworth (P W) Ltd—
American deposit receipts 5s
5% preference

Wright HargreaveS Ltd.
—£1

31%

15

6%
19 ¥2

1 ¥2

11%

2%

30% 32%
19% 19%
16 16

19% 19%
17 17

15 15

6% 6%
18% 19%

250
25

100
100
100

100

400
275

1% 1% 900

"9% 11% 1,900

"2% ~25/a 2,500

Range Since
Low —

105 May
25 May
26 Jun
18- Jan

14 Apr
19 Jun

13 May
13% Jun
14% May

5% May
17% Jun
liy8 May

107 Jan

1% Apr
11 May
95/b Jun

12% Jun

"2% May

January 1

High

117 Feb
32 Mar
33% Jan
19% July
173/4 Jan
27 Jan
19% Feb
20% Jan
193/8 Jan

8 3/4 Jan
213/4 Feb
157/8 Feb
108% Feb

7 Feb
165/b Feb
11% July

14% Jan

"3"% Feb

'

.. BONDS
New York Curb Exchange

Amer Writing Psper 6s ——1981
Appalachian Ueo Power 3%s 1970
Appalachian Power deb 6s 2024
Associated Electric 4%s 1953
Assoc T & T deb 5%s A— 1955
Atlantlo City Electric 3%s 1964

Bell Telephone Of Canada—
5s series O — 1960

Bethlehem Steel 6s 1998
Boston Edison 2%s— 1970

{Central States Electric Corp—
A5s (10% redeemed) 1948
A5%s (10% redeemed) 1954

IAChicago Rys 6s ctfs (part paid)_1927
Cities Service 6s Jan 1966
Debenture 5s — -1958

Thursday Week's Range
Interest v Last * or Thursday's -

Period Sale Price Bid & Asked

\ Low High ,

J-J — . - $100% —

J-D Y. U05/b 110% U0s/B
j-j : — 1173/4 us
j-j 102% 102% 102ya
M-N 104% 104 104%
J-J 5 107% 107%

Debenture 5s
Debentures 3s

1969

1977

J-D

Q-F
3-D

J-J

M-S
F-A

M-S
A-O

M-Q
J-J

113%

80 3/4
82%
69

104%

105%
91

113% 113%
$166 180
1053/4 106

803/4 81
80 82%
65% 69
104 104%
103 5/8 104

105% 1053/4
90 3/8 91

Bonds

Sold

No.

"4
4

19

9

3

5

~7

20
22

76

44

76

95

463

Range Since
January 1

Low High

100% 102
109% 111%
1173/4 119%
101 y8 103 ¥2
1023/a 105%
106% 108%

113% 1153/8
165 165
104% 106

85

86%
723%

64

64

57%
103% 105
103% 105
104% 106%
90% 92%

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1960
1st ref mtge 23/4S ser Q 1978
1st ref 23/4s series R_„ 1981
2%s conv debs 1962

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Delaware Lack ft Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993
A 1st mtge 4s ser B 1993

Eastern Gas ei Fuel 3%s 1965
Klmlra Water Lt & RR 5s 1956

Finland Residential Mtge Bank—
5s stamped 1981

AGeneral Rayon Co 6s ser A 1948
Grand Trunk West 4s 1950
Green Mountain Power 3%s 1963
Quantanamo ft Western 6s— 1958

Hygrade Food 6s ser
Ba series B———

Indiana Service 6s...
1st lien ft ref 6s.

Indianapolis P ft L 3%s
International Power Sec—
A6%s series C —.

A6%s (Deo 1 1941 coup).

A Jan 1949
Jan 1949

1950
1963

1970

.1955

.1955

A7s series E ——,—1957
A7s (Aug 1941 coupon)—1957

A7s series F—— —1952
. A7s (July 1941 coupon).—. 1952

Interstate Power 6s — 1957
Debenture 6a— —.—.—1952

A Italian Superpower 6s—.—1963

Kansas Electric Power 3%s..—1961
Kansas Gas Electric 6s 2022
Kansas Power ft Light 3%s—.1969
Kentucky Utilities 4s——.1970
McCord Corp deb 4%s— 1956
Midland Valley RR—
Extended at 4% to—..— 1963

Milwaukee Gas Light 4%s 1967

New England Power 3y4S —1961

J-D $107 5/tt 1085/a —— 107% 109

J-J
'

— —• $105 105% —— 104% 106

A-O 4- $105% — 104 % 1053/4
M-N 1133/4 112% 1137/a 174 110% 113%

A-O — $116% 117% — 116% 119%

Jf-N 60 58% 60 16 56 68%

May —— $26 30 •\" -- 25 36%

J-J 103/4 104 19 C 103% 106

M-S : — $121 —
" "

"j" T

121 124

M-S ++ 1 1 •«3 •4 76 84

J-D >
'

$61 ' 55 65 -

J-J
' "

mmm0 104% 104 Vb 1 104% 105%

J.-D mmmm $1053/4 106 ¥* 105 106%

J-J, — $56% 58% — 60% 68

A-O $1043/4 105 1043/4 107%

A-O $1043/4 105 «... —-

J-J :,i03% "

1033/8 1033/a 10 ' 102 3/s 104

F-A mmmm $104 '/a 104%
r

103% 105%.

M-N $106'/a 107
* 'V- *'■ ' :'

106'/a 108%

J-D 36 36 ;v; 5 33 43 "

mmmm $33 35" 313% 42

F-A Y*,'''«■»-• $35% 38 34% 41

mmmrn $34 37 313% 42

J-j $35% 38 37 42

$34 37 • ■ 33 42

J-J 1003/4 100% IOO3/4 40 99% 102-%

J-J «... 85% 86 3/8
'

17 78 94

J-J $35 373/4 — 33 42%

J-D $105

M-S mmmm $111 1143/4 .
111 m 3/4

J-J mmmm v • $110% __ 110 111

J-J —— 105 & 105 3*3 8 105% 107

F-A 104 104 104 2 102 104

A-O
"

56% 56% 563/4 :r/V;: 3 53 583/4

Jf-S 103% 103% 1033/a 4 103 1043/4

M-N $107 1053/4 1073/4

BONDS
New York Curb Exchange

N Y ft Westchester Ltg 4s 2004
Ohio Power 1st mtge 3y»s 1968

1st mtge 3s 1971
Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s .1964

Pennsylvania Water ft Power 3%s-1964
3%s 1970

Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
* Sinking fund deb 4s 1949 1
Public Service of New Jersey—

6% perpetual certificates —

Queens Borough Gas ft Electric—
5%s series A 1953

Safe Harbor Water Power Corp 3s_1981
Ban Joaquin Lt ft Pwr 6s B 1952
Scullin Steel inc mtge 3s 1951
Southern California Edison 3s 1965.
Southern California Gas 3y4S 1970
Southern Counties Gas (Calif)— •>..

1st mtge 3s 1971

Southwestern Gas ft Elec 3%s 1970

Spalding (A G) 5s_ —1989
AStarrett Corp inc 5s —..1950

5s collateral trust 1966
Stinnes (Hugo) Corp—
A7-4s 3d stamped.— ,1946

Stinnes (Hugo) Industries—
A7-4s 2nd stamped .-1946

United Electric N J 4s 1949
United Light ft Power Co— ■ •
•' 1st lien & cons 5%s 1960
United Light ft Railways (Maine)—

6s series A 1952

Interest

Period

J-D

A-O

A-O

P-A

J-J

J-D
J-J
Jf-8

3-D

M-N

A-O
M-N

M-Q
A-O

M-S

A-O

J-J

F-A

M-N
A-O

A-O

J-J

A-O

3-D

A-O

A-O

Thursday
Last

Sale Price

103
107%

102%

Week's Range
or Thursday's
Bid & Asked

Low High

103 103

"107% 1U8%
U06% 107
102 ¥s 102%
1823/4 84

U07% —

108% 108%
ao6%

Bonds

Sold

No.

2

12

16

Range Since
January 1

Low High

1013/4 103
107% 109
1055/s 107
102 104%
77 84

107% 108
107% 109

1043/4 106%

— ,101% 101% 3 101 104

159 159 159% 13 159 170

105 105 5 104% 106

$106 — 108% 108%
120 120 120 1 120 121%
— $99% __ 97% 100%

106 5/s 106s/a 107% 18- 106% 1075/s
— $1063/4 107 — 106 ft 1073/4

114%

1033/4

103%

Waldorf-Astoria Hotel—v
A5s Income debs 1984 M-S

Wash Water Power 3%s 1964 J-D
West Penn Electric 5s 2030 A-O
West Penn Traction 5s 1969 J-D
Western Newspaper Union—
6s conv s f debentures 1959 F-A

72

$104% 1053/a

$107% 108
$i04y41043/4
114% 115
$71 75

:"r $34 39

$35 40

$105 y8 106%

103% 1033/4

103 7/a 104%

71 72

$109% —

$107 1073/4
$120% —

$102% 1033/4

104 105%

107% 108 "

,101 104%
893/4 116
71 75

33

35

105

47%

47%
106%

4

10

102% 104 y4

103 1043/4

63% 72%
109 110
105% 108

115% 120%

101% 104

BONDS
New York Curb Exchange Interest

Period

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946 A-O
A 20-year 7s Jan 1947 J-J

Bogota (see Mortgage Bank of)
Acauca Valley 7s 1948 J-D

Danish 5%s 1955 M-N
'■* Extended 5s___. ; ; 1953 F-A
Danzig Port ft Waterways—
AExternal 6y2S stamped 1952 J-J

ALlma City (Peru) 6%s stamped 1958 M-S

Maranhao stamped (Plan A)
Interest reduced to 2y8s

AMedellin 7s stamped
Mortgage Bank of Bogota—
A7s (issue of May 1927)
A7s (issue of Oct. 1927)-

AMortgage Bank of Chile 6s_

Thursday Week's Range
Last or Thursday's

Sale Price Bid & Asked

Low High

$72% -

„ ; $72%

$41 44%

Bonds
Sold

No.

Range Since
January 1

Low High
1 ' " '

\ ■ K

77 78

76% 76 ft

22 44

.-2008
-1951

-1947
-1947
-1931

Mortgage Bank of Denmark 5s—
Parana stamped (Plan A)

Interest reduced to 2%s
Rio de Janeiro stamped (Plan A)

Interest reduced to 2%
ARussian Government 6%s__
A5%S

$—
$—

$17
$15

$25
$43

95

88

24

19

28

45 \

90% 96 ,

88% 94 ;

21

16

28

30

29

183%

34

45%

$49% .«

$49%. 52%
$26 —

rXTZl 94

$25 28

52 52 -
•\o;»j'i>?'.rt50ft 53
— «»25% 25%

9 i.»l - :n

—iO'. 4 94 98%

-2012
-1919
-1921 3%

$24
3%
3 ft

26

3%
33/a

15

53

30 37

27 32

23/4 6

27/8 6

- ; •No par value, a Deferred delivery sale, d Ex-Interest, e Odd-lot sale, f Ex-dlstrlbutlon.
g Ex-stock dividend, n Under-the-rule sale. rCash sale, x Ex-dividend, y Ex-rights.

$Thursday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat. ' "j ;

{Reported In receivership. .

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;
"wi," when issued; "ww," with warrants; "xw," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 4

Baltimore Stock Exchange

stocks—

Thursday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares

Arundel Corporation

Par

Fidelity & Deposit Co — 20

Fidelity ft Guaranty Insur Corp 10

Finance Co of Amer class A 100

Potomac Edison Co—
; 3.60% preferred 100

U 8 Fidelity & Guar. .50

151

300 ft

102

43%

Low High

17% 18

150% 151 :

40 40

300 ft 300%

100 > 102

42% 43%

175

40

16

7

53

675

Range Since January l
'

Low . High
16 May 25% Feb

144'% Apr

40 Jan

295 Jun

100 Jun

393% May

160 Jan

40% Jan

315 Jan

102 Feb

46% Jan

Bonds—

Baltimore Transit Co 4s_ .1975

Mt Vernon-Woodbury Mills Inc—
4% debs (subordinated) 1966

71 71 ' $5,000

1023/e 102% 1,500

71 July . , , 90% Feb

101 Jan 103 May

Boston Stock Exchange

. . STOCKS— ■; ■ :
■; ; v'-'-vV ■')' VY" Par
American Agricultural Chemical •
American Sugar Refining 100
American Tel ft Tel 100
American Woolen -

Anaconda Copper -50

Bigelow-Sanford Carpet 6% pfd 100
Boston & Albany RR $00
Boston Edison 25
Boston Elevated Ry 100

Boston Herald Traveler Corp •
Boston & Maine RR—

1% prior preferred

Thursday
Last

Sale Price

5% class A 1st pfd —

Stamped
8% class B 1st pfd stamped—
7% class C 1st pfd stamped—
10% class D 1st pfd stamped-

.100'

.100
_100i
.100
.100

.100

158 7/8
33%

128
46

60%

30

34

6%
9

Week's

Range
of Prices

Low High

403/8 403/B
37% 38%
155% 158%
32% 33 5/a
34% 363/a

133 133
118 120
453/4 46%
58 62%

28 3/4 30

28% 35
5'/a 5%

Sales

for Week
Shares

6
21

1,795
460

190

Range Since January l
Low ,

34% Mav
34% May
149% Jun
26% Jan
31 May

132% Jun
117 Jun
393/4 May
57% Feb

100 28% Jun

60

143

1,720
729

5%
6%.
6%
9

6%
6%
6%
9

660
203

321

100
50

100

20% May
3 May
4% Jun
43/4 Apr

•

4% Jun
5 May

High
44% Mar
44% Feb
174% Feb
503/4 Feb
42% Mar

140 Jan

135 Jan
50% Jan
77 May

37% Jan

39% Feb
6 Jan

8 Feb
9 " Feb
7 Feb

IP/4 Feb

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JOLT 4

Thursday Week's
Last Range

STOCKS— Sale Price of Prices
Par Low High

Cities Service 10 —

Cliff Mining Co 23 — 1/4 1/4

Eastern Gas & Fuel Associates—
4 % % pric preferred 100

_ k 83 % 83 k
6% preferred — 67 b?

Eastern Mass Street Ry—
_ *.

Common -100 2% 2% 3
6% preferred B 100 -- 00 100
5% pfd adjustment—. •—100 25/2 25/2 26/2

Eastern SS Lines Inc common * 22% 22% 22%
Employers Group Assoc * — 28 A 28 /4
Engineers Public Service 1

, — 29 A 30/.
First National Stores * 58% 57% 59%

General Electric 36% 35% 36%
Gillette Safety Razor Co * 27% 27 28
Hathaway Bakeries 1 8!/2 8% 8,2
Int'l Button Hole Mach Co —10 — 21 21
Isle Royale Copper 15 — 3Va 3Vs

Kennecott Copper * — 43% 45%
Loews Boston Theatres- 25 — 15 15

Lone Star Cement—— * 06% 65% 66%

Maine Central RR 5r/o pfd -100 — 27% 28
Mergenthaler Lintoype ——. * ■ — 48'A 48%

Narragansett Racing Assn 1 • 17 16% 17
Nash-Kelvinator —5 16% 15% 16%
National Service Cos —1 — 27c 30c

New England Tel & T6I. 100 95 ' 937/a 95
North Butte Mining.: —2.50 • 1% • •,/; 1% 1%

Old Colony RR 100 1% 1 2
Pacific Mills * — * 31% 31%
Pennsylvania RR ——50 19% 18% 19%

Quincy Mining Co ——25 — 3% 3%
Reece Folding Machine.— ——10 2 \ 2 2
Rexall Drug, Inc...-——.—... .2.50 7% 8
Shawmut Assn * — 14% 14%
Stone & Webster Inc • — 12% 13

Torrington Co * 37 36% 37
Union Twist Drill 5 42% 41 % 42%
United Fruit Co • 52% 52% 53

United Shoe Machinery common 25 65 64% 66
U 8 Rubber *—10 — 45% 48%

Venezuela Holding Corp —1 — . 90c 90c
Vermont & Mass Ry Co 100 — 145 145
Waldorf System Inc . • 15% 15% 157/a
Westlnghouse Electric Corp 12% 28% 28 28%

Sales
for Week

Share.

275

100

25

50

275
39

355

650
30

162

175

1,163
204

100

50

100

198
41

91

150

22

160
360

300

100

1,800

1,168
210

340

139
600
155

30

105

350

190

1,942

600

147,

100
v 10

25
502

Range Since January l
Low High

23% Jan 39% July
% Jun 1% May

82 Jun
60 May

2% July
95 May
25% July

20% Jan
25 Apr
24% May
51% May

31% May
23% May
7% Apr
18% Mar
2% Jan

41% May
14 May
58% May

23 Jun

43% May

16% Jun
14'/« May
26c May

90% May
1% Jan

1 Jun

26% May
17% May

2% May
1% Feb
7% May
13% May
10% May

32% May
40 May
44% Jan

61% May
40% Jun

90c Jun
140 May
13% Apr
22% May

97 Jan

68 July

9 Jan

124% Jan
47 Jan

24% Mar
30 Jan

32% Jan

59% Jan

40 Feb
32% Mar
10% Feb
21 July
3% Jun

51% Jan
17 Feb

78% Feb

32% Feb

60% Feb

21 Feb

19% Feb
68c Feb

121 Jan

1% Jan

4 Jan 5
39% Feb
26% Feb

4% Feb
2 May
11% Feb
15% Mar

17% Feb

. 37% Feb
46 Jan

, 53 July

71% Apr
60% Feb

90c Jun
145 Feb

,17% Jan
28% Feb

Chicago Slock Exchange
STOCKS-

Thursday
Last

Sale Price

Week's

Range
hf Prices

Sales
for Week

Shares
Par

Range Since January 1

Adams (J D) Mfg -

Admiral Corp common —

Advanced Alum Castings.
Allied Laboratories common—-

Armour & Co common 5
Asbestos Mfg Co common 1
Athey Products Corp capital————4
Automatic Washer common 3
Avco Manufacturing Corp. 3

Belden Mfg Co common 1—-—10
Binks Manufacturing Co capital 1

Borg (George Wy Corp— 10
Brach & Sons (E J) capital *
Burd Piston Ring common 1
Burton-Dixie Corp — 12'/2
Butler Bros common 10

Carr-Consolidated Biscuit common I
Cent & S W Util common 50c
Central States Power & Light pfd *
Chicago Corp common 1
Convertible pref •

Chicago Electric Mfg class A pfd *
Chicago & Southern Air Lines , *

Chicago Towel Co common •

Chrysler Corp common.. 5
Cities Service Co common 10
Club Alum Products Co common *
Commonwealth Edison common 25

Dodge Mfg Corp common new 10
Doehler-Jarvis Corp 5
Domestic Credit Corp class A 1

Fitz Simons & Connell Dredge &
Dock Co common., *

Flour Mills of America Inc 5
Four-Wheel Drive Auto 10

General Candy class A 5
General Finance Corp pfd _io
General Motors Corp common 10
Gibson Refrigerator Co common 1
Gillette Safety Razor common *

Goldblatt Bros Inc common ♦
Gossard Co (W H) common *

Great Lakes Dr & Dk common -■ *

Hammond Instrument Co common 1
Harnlschfeger Corp common 10
Helleman (G) Brewing Co capital—1.1
Hein Werner Corp (new)
Hibb Spencer Bartlett common .25Horder's Inc common —I...*
Illinois Brick Co capital 10Illinois Central RR common 100
Indep Pneum Tool (new) _•

Indiana Steel Prod common 1
Warrants

Interstate Power $6 pfriL"~"~ "*V

For footnotes see page 42.

Low High Low High
*— 14% 14% 20 14% Jun 15% Apr
7% 7% 7% 300 6% May 10% Feb
5Va • 5 5% 100 5 Jun 7% Feb
19% 18% 19% 1 150 17 Jun 19% Jan
L57% 156% 157% 700 150 Jun 174% Feb

14% 14 14% 2,700 9% May 15% Mar
2% 2% 2% 250 1% May 3% Feb
— 9 9% 350 9 May 13% Feb
4 4 4 400 4 Jan 5% Feb
— 5 5% * 200 4% May 7% Feb

21 20 21 • 500 18% Apr 21 Feb
12% 12 12% 500 11% May 17% Feb

10% X10 10% 750 !" 9% Jun 50 Jan
— 42 42% 850 40 Mar 50 Jan
— 13 13 50 10% Jan *. 16% Feb
__ 17% 18 150 16% Apr 21 Feb
15% 15 15% 300 11% May 23"% Feb

10% 9% 10% 1,050 9% July 20 Jan
10% 9% 10% 6,400 8% May 10% July
7% 7% 7% 30 7% Mar 8% May
8% 8%

, 8% 1,500 6% May 9% Feb
61 61 61 450 60% Jun 65% Mar

mtm 257/a 26% 190 22 May 27 Feb
6 6 200 7 6 Jun 9% Feb
68 69 30 68 May 85 Feb

■mm 106% 112% 500 87 Moy 112% July
36% 39% 500 23% Jan 39 % July

'

7% 7% 100 7 Jun 9% Jan
30% X30 30% 1,850 27% May 33% Jan

mm 10% 11 450 9% Jun 13% Feb
36 36 36 100 30 % May 36% Feb
3% 3 3% 1,050 2% May 4% Jan

9% 10 250 8% Jan 12% Mar
19 15% 19 4,300

, ,13% Feb 19 July
-- 9% 9% 100 9 % May 11% Feb

'

19 19 100 17% Jun 20 Apr
7% 7% 200 7% July 9 Feb

60 58% 60 1,100 52 Jan 65 Feb
8% 8% 8% 450 6% Apr 9% Feb

27 27 27% 200 23% May 31% Feb

'

—• 11% 11% 50 10 Jun 16 Feb
19 18 19 200 16% May 21 Feb
17 17 17% 800 16% May 20 Jan

10% 10% 10% 250 9 % May 11 Mar
23 19 23 550 17 Apr 24% Feb
mm 20% 20% 50 19% May 22% Feb

11% 11% 11% 300 11 Jun 13 Mar
60 58% 60 • 60 56 Apr 70 Feb
— 21% 22 110 20 Jun x24 Jan

14 13 14 300 11% May 17% Jan
*r 23% 23% 200 18% May 29% Feb

— 21 21 550 19 May 25 • Feb

11 11 11 .. - * 300 8% May 18 Jan
5 5

13%
40 4% May 8% Feb

mm 13% 20 11 Jun 24% Jan

Thursday Week's Sales
Last Range for Week

STOCKS— gale Price of Prices Shares
-Par Low High

Katz Drug Co common 1 12 12 12 - 200 'Kellogg Switchboard common —■* " 7% 7% 7% 200Kentucky Util Jr cum pfd 50
__ 4 551/., 55i/2 206% preferred— 100.^109% 108% 109% 70

La Salle Ext Unlv common 5 6% 5% 6% 1 000Libby McNeill & Llbby common 7 8% 8% 8% 1300Lincoln Printing Co common. 1 .. : 7 17y2 171/3 ' 50Lindsay Lt Ac chem common • 40 40 507% preferred ...10 14% 14% 14% 20

Marshall Field & Co common _• 29% 29 29% 700Mickelberry's Food Prod J igy4 171/5, 19y4 300Middle,West Corp capital. 5 14% 14% 14% 2,300. Miller & Hart Inc common vtc —. ' 1. . 10% 10% 1 700$1 prior preferred 10 14% 14% 14% '100
Minneapolis Brewing Co common 1 17 17 57 jo

1 Modine Mfg common. ... *_ 20 lfl 20 850Monroe Chemical Co common «. •. 5% 5% 5% 50
1 Muskegon Mot Spec Class A

__ .. 28% 28% 20

National Standard common., .10"- — 43 43% ~ " 100Noblitt-Sparks Ind Inc capital ___5 2. 41 41 100North American Car common 20 — 27% 27% 50 -

Northern 111 Corp common. • 10 10 " 50"Northwest Bancorp common .• 7 1 ; •_/ 21% 21% •</>;' 1007 Northwest Util 1% preferred 100 -/161 101 1 161 '' 40Nunn Bush Shoe common——___2%ev. -V iqs/4 20 ~ 100 •

Oak Manufacturing common I 8% - . 8% 8%-"y 2,200Peabody Coal Co class B com—. 5 * 6% * '€%~* '6% - 1 100 A6 % preferred • 100 " - ' — v 1 oa -v. 100% >""** " 904 Perin Electric Switch class A_——i—10 7 —* >.,:•% 21% 21%^ ~"V 50 VPennsylvania RR capitaL—50 y >, 19% 400y•>' Perfect Circle (The) Co (new)—7.2% "1 .1 12% 12% *'y 400"* Potter Co (The) common ___i " :r, "5% 61" " "250
.. " ' '•

"■
Rath Packing common _ 10 29 29 29 10' Sangamo Elec Co common— ;• ; 26% 7 26%- 26% " 200Sears Roebuck & Co-capitaL. • 40 38% 40 9007Serrick Corp class B common..— 1 ? ;* _>_ /;• 11% H% y - 200*Shellmar Prod Corp common—— _• 31% 30 y 31% 1,150

Signode Steel-Strap common • 12% 12% 1 / 150^Sinclair Oil CorpL——_; • 16% 15% iey4 : 1,900Society Brand Clothes common., l 7 7 / 200

Spiegel Inc common 27
— 13 13 100'

Standard Dredging pfd*. —20 „ v -7 18% 19 150;
Common __i 3% 3y2 3% 100

Standard Forgings common 1 n 10% 11
. 300

Standard Oil of Ind capital ^—.25 41% 41 42 500 .

Stewart-Warner Corp common 5 15% 15% 100

Storkline Furniture common 10 16% *16% 16% " 50
Sundstrand Machine Tool common—.3 20 18% 20 - 7" 450
Swift & Co capital stock 25 33 '/4 34 *7 400
Swift International Co Ltd—
Certificates of deposit 25% 25% 200

Thor Corp 5 18% Xl7% 18% " 900
Trane Co (The) common 2

— 27 - 28% 800
208 So La Salle St Corp * — 48% 50 200

U S Steel common • — 68"% 67% 69 500
Walgreen Co common * 33 33% 200
Westlnghouse Elec & Mfg common_12% — 28% 28% 200
Wieboldt Stores Inc common ; 17% ' 17% 17% 50
Wisconsin Bankshares common— • 11% 11% 11% 250 '
Yates-Amer Mach capital 5 — 10"% 11 350

Unlisted Stocks— 77

Alleghany Corp 1 .. 7~* ._/,/,'

American Radiator & St San com * — 14% 14% 400
American Rolling Mill 10 30 30 30 100
Anaconda Copper Mining 50 35% 35 36 400

Certaln-teed Products — 1 14% 15 . 600
Columbia Gas & Electric *

__ 11% 11% 500 ""
Continental Motors 1 8 7% 8 300
Curtiss-Wright •

Farnsworth Television & Radio 1 * *' 6% 6% 6% 7"-; 900
General Electric Co ♦ 35V2 36 * 300
Graham-Paige Motors 1 3% 3% 100
Laclede Gas Light 4

■1 Nash-Kelvinator Corp 1 5 16% T6' 16% 400
New York Central RR capital » __ / 14% 14% 200
North American Co 10 .7

Packard Motor Car • : 5% 5% S% 7- 800
Pan Amer Airways Corp 2% __ 10% 10"% 100
Paramount Pictures Inc new com 1 27 26 27 400
Pepsi-Cola Co 33% „ 32 32 100< Pure Oil Co (The) common. • ' 25% 26% 1,000

Radio Corp of America common. • ; 8% 8 8% 1,100/ Radio-Keith-Orpheum — ; : 1,-/..'12% ' 12% 12'/2 100
Republic Steel Corp common •

__ 25 25"% 500

Socony Vacuum Oil Co Inc 15 16% 16% 16% 1,200Standard Oil of N J 25 77% 77% 77% 200
Standard Steel Spring 1 __ 131/4 131/4 100

Studebaker Corp common 1 19% 19% 19% 100
Sunray OU Corp ...— 1 10% 10% 10% 1,100United Corp •

„ 3% 3% 300Wilson & Co common • 13% 141/8 300
f ' —

Range Since January 1
Low

~

11% May
6% May

54 Jun

107 May

5% May
8* May

16 May
26% Jan

14% July

22% May
15 May
13% Jun'
8% May
13% May

16' Jun

17% May
5% Apr

28 ' May

"37% May
41 - jan

25% Apr

8% Apr
21 Apr

148 Jan
- 19% July

7% Apr
y 5% Apr
93; Apr
217 Jun

V 18«, May
11 ; Ma#
4% May

28 May
412% Jun

■ 30% May
8% Jan

X24% Mar

10 Mar
14 May
6% May

8% May
, 17% Mar

3 May
9% Apr

37% May
14 May

15% May
16 May
31 May

22% Jan

•14 May
21 May
47% May

62 May
33 July
23 % Apr
16 Jun
11 Jun

9% May

2% May
12 May
26 May
31% May

12
. May

10 May
7 May
4% Jun

5% May
32 May
3 May
4% Apr

14% May
12% May
24 Va Jun

5 Jun

9 % May
23'/a May
25 Jan

21% May

7% May
11 May
23 May

13% Mar
64 Mar

11% May

16 May
7% Jan-'
2% May
10% May

High

15% Feb
10 Feb

56% Feb
111 Mar

7% Jan
11 Apr
25 Mar
41 Jun

'

15% Apr

34% Feb *
30 Jan

24% Feb
13% Mar
16% Feb

18 Feb
20% Feb
8% Feb

30% Mar

45

41

29% Apr

Jun
Jan ;j

15 Jan
"

26% Feb
180' Feb

'•
23 Jan

10% Feb t
9% Jan

7 110" Jsfn :

'7 24% Feb 7.
7 26% Feb
„• 14 Apr

6 Jun ;

32 Feb
29 Feb :
40 July
11% JiTn
731% July :

12% Feb
16% Jan '
9% Feb

17% Feb 7
20 .Jan

4% Jan
V:: 13% Feb

42 Feb
,

19 Feb '

*22 Feb
22% Ffeb
37% Jan

, 26% Jan

; 23% Feb
30% Feb
*54 Feb

79% Feb
33% July
28% July
23% Jan

13% Jan
12% Feb

5% Feb
17 Feb

41% Feb
42 Mar

20% Jan
11% Jan

12% Feb

6%.1Feb

8%. Jan
39% Feb
5% Feb
6% Feb

19% Feb
22% Feb

33% Jan

7% Feb
14% Feb
31 Jan

32% Jun
26% July

107/a Feb
15% Feb
30% Feb 1

16% July
77% July
17 Feb

24% Feb
10% July
4% Jan

15 Jan

Cincinnati Slock Exchange
STOCKS—

Par

/luminum Industries *

American Products — *

Baldwin i 8
Burger Brewing •

Carthage Mills class A 100
Champion Paper & Fibre.—: •
Preferred *

Churngold .7. 7 '
Cincinnati Gas common 8.50
Preferred 100

Cincinnati Street 2
Cincinnati Telephone 50
Cincinnati Tobacco Warehouse 25
Cincinnati Union Stock Yard *

Thursday
Last

Sale Price

26%
3%

22%

"9%

8%
79

Week's

Range
of Prices '

Low High

-26% 26%
3% 3%
16% 16%
17 17

102 102
22% 22%

105 105

9% 9%
25% 26%
108 108

8% 8%
78 *80
32 32

12 12

Sales

for Week
Shares

70
• 7 25

25

50

257
90

21

100

220

16

958

256

2

54

Range Since January 1

Low High
17% Jan 26% July
2% May - • 4% Feb
16 May 20 Mar
16 Jun 7' 28 Feb

10O Jun

19% May
105 July
9% July

25 Jun

106% Mar

i J

102 July
26%- Feb

109 May
21% Jan

29% Feb
110 * Feb

8% Jun ~ 14% Feb
71 Jun - 99% Jan
30 Jan 36 Feb

12 Apr 12% Mar
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 4

Thursday Week's Sales

Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January l
Par Low High Low High

Kresge Co (S S) ! 37% 37% 37% 380 34% Jan 38% Feb

LaSalle Wines - _ 2% 2% 3 2,315 2% May 6% Feb

Masco Screw Products 1 2 2 2 200 2 Mar 2% Jan

McClanahan Oil common 1 1% 1 1% 3,800 75c May 1% Feb

Motor Products —,—

n 19% 19% 100 18% Apr 23 >A Feb

Motor Wheel common 22% 21 22% 300 20% Apr 22% July

Murray Corporation common— 10 12% 12% 225 10 May . 15 Feb

National Stamping 2 3% 3% 3% 614 2% Jun 3% Apr

Packard Motor Car ^
* 5% 5 5% 3,635 5 ^ May 7% Feb

Park Chemical common 1 4% 4% 4'A 600 4 Jun 6'A Jan

Parke, Davis —
* 377% 37%. 160 34% May 41% Jan

Peninsular Metal Products——,———1 , ~4% 4 4% 1,070 3% May 4% Jan

River Raisin Paper • 87/a 8% 8% 1,200 7% Jan 8% July
Scotten-Dillon —10 7% 7% 7% 625 7% Jun 10 Jan

Sheller Manufacturing 11'/a 12 775 9% Jan 13% Feb

Superior Tool & Die 1% 3V4 3% 800 3 Jun 4y8 Jan

Timken-Detroit Axle 177/e 17% 17% 476 16 May 21 Feb ,

Tivoli Brewing common r
— 1 6% 6% 200 6 Apr 6% Jun

Udylite Corp _ _ _ 12% 12% 270 IDA Jan 13% Feb

Union Investment common _ _

* 6% 6% 6% 410 6 Jun
1

7 Mar

U S Radiator common _
1 12 11% 12 380 11 May 18% Feb

Warner Aircraft commcn 1 .— 1% 1% 200 iy* May 2% Feb

STOCKS—

Eagle-Picher
Formica

Gibson Art .-J.,,
Hobart "A" — —

Kahn

Preferred

Kroger

Par

-10

———50

Thursday
Last

Sale Price

% , 'T*-*

Week'k
Range
of Prices

Sales

for Week

Shares Range Since January l

National Pumps ——

Preferred ——;

P & G 8^ preferred—

Randall class B

Rapid — —

U S Printing preferred.
. Preferred

-10

.100

-50

-50

Low High Low High

22% " 21% .23 V 322 20 Jan 24% Feb
— 26 26 95 24 Jan 32% Feb

54 y4 54 55 85 53 Jun 69 Jan
40% 40% 41 . * 41 40 Jan 43 Apr
— 17 17% 150 14% Jan 20% Apr

'

52% 52% , 20 52 y4 Jan 54 Mar

50 47% 50% 517 40 y4 May 50 Va Jan

5 - 5 :'y ' 70 5 'July , 6% Feb

63% ' 60% 63% 335 56% May 65% Jan

255 255 255 % 30 249% Jan 260 Jan

4% 4% 25 • f 3% Jan 5% Jan

__ 14 >14 51 12 y4 May 16,% Jan
41% 41% 10- 38 Jun 52 Apr

, 50 Vz 50 50%.. 50 49% Jan 52% Feb

"'."5

Cleveland Stock Exchange
STOCKS—

Par

American Coach & Body 5
American Home Products (Un; 1
American Tel & Tel (Un! 100
City Ice & Fuel i *
Cleveland Cliffs Iron pfd *

Cleveland Elec 111 common *
Cleveland Graphits Bronze (Un) >.1
Ciixis Corp , 5

Consolidated Natural Gas (Un)——_15
Electric Controller —*
Erie Railroad (Un) *

General Electric 1 (Un) — '
General Motors (Un) 10
Glidden Co (Un) *

Goodrich (B F) common *
Goodyear Tire & Rubber common *
Gray Drug Stores *

Hanna (M A) 4!A7c preferred— "
Industrial Rayon .(Un) 1
Interlake Steamship *
Jaeger Machine : *
Keliey Island Lime & Trans *

Lamson & Sessions 1 10
Metropolitan Paving Brick- 4
National Tile & Mfg 1
Nestle Le Mur class A *■
N Y Central RR (Un) •

. ; :•] "■ "''••• '*'*!. i • V' r' \ 'y
Ohio Edison 8
Ohio Oil (Un) •
Patterson Sargent — ——— *
Pennsylvania R R (Un) 50
Radio Corp ot America (Un; •
Republic Steel (Un) ♦
Richman Bros *

Standard Oil of Ohio common..,—10
U S Steel common (Un), . *
Warren Refining & Chem 2
White Motor 1

Youngstown Sheet & Tube *
Youngstown Steel Door (Un) *

Thursday Week's
Last Range

Sale Price of Prices

Low High

14% 14%
a24% a24'/2

al555/a a158Mi
a29% a29%

S0% 90 92

a41% a42%
29 29%
21% 22%

a45% a47%
. .68% 68'%
a9% a9%

a35'A a36%
a58% a59%

a39% a40%

a55% a55%
a46% a46%
19%. 19%;

104% 104%
a403A a403/4

32% 32 , 32%
21 , 21

12 11% 12%

11 10% 11
. 5% 5% ; 6

3% 3%
5% 5%

al5 al5

a35%j$»%
a25y8 a25%

—/ : 27% 27%
al9 al9

8 > 8 ~ •

II a25% a26%
45 46%

a26% 9,26% a26%

Sales

for Week

Shares
VI

• 200
■' 25

'

100
25

1,060

Range Since January 1

Low

11% May
23 Apr
149% Jun
27 V4 May
85 May

79 37 May
430 27% Jun
720 19% May

2%
a66 % a,67%
2% 2%

a22% a22%
a63% a65%
a17% a17%

1G1

205

50

183

143

40

20

50

100

5

45

125

98

1,462

405

875

1,350
100

50

90
195

25

15

50

115

930

616

98

165

50

115

30

40% May
68 Jan

8% May

32 May
51% Jan
34 May

49 Jun
41% Jun
17% Jun

104 Apr
35% May
31 Jun

19 May
11% July

9 Jan

4% Jun
2% Jun

4% Jun
12 May

31% Apr
21 Apr
24% May
17% May
7% May
22% May
45 Jun

23% Jan
61% May
2% July

19 % May
53% May
15 May

High

/ 16 Feb
34% Jun
174% Feb
32% Feb
103 Feb

44% Feb
30% May
29% Feb

54% Jan
75 Feb

12% Feb

39% Feb
65% Feb
49% Jan

71% Feb

61% Feb
23 Feb

108 Jan
45 Feb

30% Feb
22 Feb

16% Feb

12 Jan
8% Feb
4>A Jan
10% Jan

22% Feb

38 Jan

25% July
30% Feb
26% Feb

% 10% Feb
30% Feb
54% Feb

29 Jan

79% Feb
3% Jan
29% Feb
72% Feb
21% Feb

WATLING, LERCHEN fit CO.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange

stocks— :
■

v \ Par

Aeronautical Products 1
Allen Electric 1
Baldwin Rubber common : 1
Brown-McLaren common -1
Burroughs Adding Machine com—. *

Capital City Products common *
Continental Motors ———1
Crowley Milner common-.—_ 1

Davidson Bros common 1
Detroit & Cleveland Navigation —10
Detroit Edison common — 20
Detroit Gray Iron common 1
Detroit-Michigan Stove 1

Electromaster, Inc. — —1
Federal Mogul common (new)— 5
Frankenmuth Brew common ——1

Gar Wood Industries 1
General Motors common-.— 10
Gerity Michigan Die Casting —1
Goebel Brewing —____—.——1
Graham Paige common 1

Houdaille-Hershey —— —*
Hudson Motor Car—. . *
Hurd Lock & Mfg common 5

Kaiser-Frazer common 1
King-Seeley common _1
Kingston Products __—„ • 1
Kinsel Drug common —; 1

Thursday
Last

Sale Price

2%
3'A

12

13%

7%

2%
13%

3JA
20%
4%

Week's

Range
of Prices

Low High

2% 2%
3% 3%

11% 12
1% 1%

13 13%

Sales
for Week

Shares

500
520

1,049
125

1,195

Range Since January i

36

7%
7%

7%
5%
23%
2%
13 »A

36

7%
7%

7%
5%
23%
2%
13%

7%
6%

15%
5JA

3% 3%
21% 21%
4% 4%

5% 6%
59% 59%
7% . 7%
5% 6%
3% 3%

16% 16%
15% 15%
5% 5%

6

14%
4%
1%

6 -

14%
4%
1%

100
100

2U0

100
200

2,062
"

400
1,475

2,100
584

1,900

1,360
188

1,975
700

150

100
380

250

270

100

100

210

LOW

2% Jun
3% Jun

10 May
1% July
12% May

35 July
6% May

7% Jun

6% May
5 May

23 May
2i% May
10% May

3 Jun

21% July
4 Jun

5% May
52% Jan
6 Jan

5% May
3 Jun

13% Apr
13% May
5 May

5% Apr
13% May
4% Jun

1% May

High

3% Jan
5% Feb
12% Feb
2% Jan
15% Jan

36 July
12% Feo

10% Feb

8 Jan
6% Jan

27% Apr
3% Feb

13% July

■ 4% Feb

21% July
5% Jan

9% Feb
65% Feb
8 Feb

6% Feb

5% Feb

18% Jan
20 Feb
9 Feb

9% Feb
15% Apr
5% Feb
2% Feb

Los Angeles Stock Exchange
STOCKS—

Par

Aireon Mfg Corp — 50c
Bandini Petroleum Company 1
Barker Bros Corp common 10
Barnhart-Morrow Consolidated 1
Basin Oil Co — —— *

Berkey & Gay Furniture Co— 1 ■
Blue Diamond Corp r — 2
Bolsa Chica Oil Corp — 1
Broadway Dept Store •

Thursday
Last

Sale Price

a2%
5%

Week's

Range
of Prices

Low High

a2% a2% «

4"% 5%
._ a24% a24%

7%

7%
8%
14 Vb

80c

6%

1%
7

8%
13%

85c

7%

1%"

7%
8%
14%

California Packing Corp common *
Certain-teed Products Corp 1
Chrysler Corp — 5

Colorado Fuel & Iron Corp com •
Preferred —————,—r——20

Consolidated Steel Corp-
Creameries of America; Inc 1

Dresser Industries, Inc 50c
Exeter Oil Co Ltd class A 1
Farmers & Merchants Natl Bk_,,—100
Farnsworth Tel & Radio Corp —1
Fitzsimmons Stores class A 1

__ a27% a27%
„ al6% al6%

all3% al06%all3%

•V — al3% al3% •

— al7% aA7%
— 24% 25%

15 15

a18%
95C

Garrett Corporation (The) '—•— 2 , •
General Motors Corp common 10 60
General Paint Corp common— L*
Gladding McBean & Co— * V —

Goodyear Tire & Rubber Co com • a4634,

Hancock Oil Co class A common • .•

Holly Development Co 1 1.05
Hudson Motor Car Co *
Hunt Foods Inc common 6% 19
Hupp Corporation

al8% al8%
95c 1.00
310 , 310

6% 6%
10% 10%

a9% a9%
57% ~ 60
21 21

28 * 28

a46 %' a46%

Intercoast Petroleum Corp
Jade Oil Co
Kaiser-Frazer Corp
Lincoln Petroleum Co
Lockheed Aircraft Corp
Los Angeles Investment Co

Mascot Oil Company *

Menasco Manufacturing Co
Merchants Petroleum Co

Monogram Pictures Corp

Nordon Corporation Ltd
Northrop Aircraft Inc
Occidental Petroleum Corp
Oceanic Oil Co

1
♦

:_6%
i

_10c

-10c
1

-10c

—1
-100

—1
1
1

—1

1
1

1

J

90

1.00
15

18

4%

90
1.05

15%
19

4%

85c 92%c

6%
1.50

15c
6

1.40
12,

270

15C

6'A
1.50

12

270

Sales

for Week
Shares

25

1,300 '
20.

, """ 700
5,700
'

200
1,200

, "790
940

20

50

320

25
25

1,335
115

'

"

28

4,050
10

200

200

20

1,348
100

124

51

110

2,800
500

475
- 300

2,000
1,000
925.

1,000
, 125.
v;, 24..

Range Since January 1
Low

2% Jan

3% Jan
18% May
62%c May

5 Jan

;'„ll% Jun
6% May
G% Jan

11 Apr

25% May
12% May
91% Jan

12% May
17% May
21% May
11% May

14 May
95c Jun

305 Jun
5% May
10% Jun

7% May
52% Jan
21 July
26 May
42% Jun

82 .Jan
95c May
13% May
15% May
4 May

65c Jan

14c Apr
5 May
1.25 Jan

11 May
260 Jan

Pacific Finance Corp common 10
Pacific Gas & Elec common 23
Rights

Pacific Gas & Elec 67c 1st pfd 25
5%% 1st preferred 25

Pacific Lighting Corp common •
Pacific Western Oil Corp— 10
Puget Sound Pulp & Timber Co *

Republic Petroleum Co common 1
5%% preferred ——— 50

Rexall Drug, Inc 2.50
Rice Ranch Oil Co —— 1
Richfield Oil Corp common *
Ryan Aeronatuical Co —— 1

Safeway Stores Inc .— 5
Sears Roebuck & Co —— *
Shell Union Oil Corp 15
Sierra Trading Corp— :_25c
Signal Oil & Gas Co class A———*
Signal Petroleum Co of California 1

Sinclair Oil Corp .—*
Solar Aircraft Company 1
Southern Calif Edison Co Ltd com—25
4.32% preferred ——— —25
4.48% preferred „ 25

75C 75c 75c 1,200 70c May

1%. 1% 1% •1,460 1% Apr

72%c 80c 10,800 48c Mar

a3% a33A a33A 75 3% May

22c 19c 22c 5,600 12c Jun

a5% a5% 70 5% May

35c 35c 323 30c Jan

1.45 1.40 1.45 3,200 1.10 Jan

al8y2 al8%
'

59 13% Jan

39 40 1,500 34% Jun

aig a ]2 113 if May
29% 40% 390 38% May

— a35% a36JA 40 35 Vz Jan

a57% a58% 57 54 Apr

a36% a36% 25 25 Feb

— a29% a29% 80 26 y4 Apr

12 12 < 100 9 Jan

50 3A 503A , 20 50% May

a8% a8y« a8 V8 '
< 20 7 May

67%C 62%c 67%c 4,500 52%c May
15 Vz 15% 255 14 Jan

4%

39%

12c

105

4% 4%

23% 23%
38% 39%
30% 31%
12c

105

65c

13c

108

70c

16% 15% 16%

So California Gas Co 6% pfd.
6% preferred class A

Southern Pacific Company
Standard Oil Co of Calif
Sunray Oil Corp

—25
25

1

Textron Inc • —50c
Transamerica Corporation 2
Union Oil of California common 25
United States Steel Corp •
Universal Cons Oil Co ———10
Western Air Lines Inc ——1

Mining 8tock»—
Alaska Juneau Gold Mining Co_, 10
Calumet Gold Mines Co 10c

32

32%

37%
42%
61%
10%

13%
12

22%
70

30%

25c

8%
31%

8%
32%

29% 29'A
31 32%

37% 37%
37 37%

41% 42%
59% 61%
10% 10%

13% 13%
11% 12
21% 22%
67% 70
283A 30%
a6% a6%

a4%
25C

a4%
27c

300

375

1,046
310

10,000
130

2,100

950
300

1,713
1,110
1,119

360
350
717

2,742
2,550

270
953

3,149
651

3,530
70

10,000

3% May

21% Jan
31% May
26% Mar
11c Jan
85

65c

Jan

Jun

14 May
8% July
30% May
29 Va July
29% Jun

37% July
36% Jun
35 Apr
517/a Mar
7% Jan

11% Jun
10% May
20 May
63% May
23'A May
8% Jan

4

20c
May
Jun

High

5% Jan
6% Apr

27
. Feb

1.00 Jun

7% Jun

2% Feb
"

9% Feb
13 Feb
14% Jan

29% Mar
20% Jan
107% Jun

16% Mar
20 Feb

34% Feb
23% Jan

21% Feb
2.05 Jan

350 Feb
9% Feb
14'/a Jan

10

65

28

34

Jan

Feb

Feb
Feb

58% Mar

97% Feb
1.35 Jan

20% Feb
-

29 Jan

7% Feb

1.00 Feb
22c Feb
*9% Feb
i .1.60 Feb
19, Jan

270 May

95c Jan
3% Jan
95c Mar
5 Jan

28c Apr
9% Feb

62%c Feb
2.05 Feb

17 May
42 Jan

1% Jun
41% Apr
38% Mar

62% Feb
37'A Apr
30 Mar

12% Jun
54 May
11% Feb
75c Jan
16% Feb
7 Feb

24% Mar
39% July
31% Jun
17c Apr
120 Mar

1.35 Apr

16% Jan
13% Jan
34% Jan
29% Jun
32% July

39% Mar
40 Mar
47 Feb

«■ 61% July
10% Jun

19 Va Feb
15% Jan
22% Jan
79% Feb
30% July
10 Jan

6% Feb
50c Apr

For footnotes see page 42.
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IT OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 4

STOCKS—

Unlisted Stocks—

Amer Rad & Stan San Corp..
Amer Smelting & Refining C0-
American Tel & Tel Co —

Anaconda Copper Mining Co—
Armour & Co (111)
Avco Mfg Corp ; —

Baldwin Locomotive Works-—-
Barnsdall Oil Company
Bendix Aviation Corp_,
Bethlehem Steel Corp

Bceing Airplane Company
Borden Company
Borg-Warner Corp

Canadian Pacific Ry
Caterpillar Tractor
Cities Service Co__2.

Columbia Gas & Electric Corp—
Commercial Solvents Corp —

Commonwealth Edison Co—
Commonwealth & Southern Corp.

Consolidated Vultee Aircraft
Continental Motors Corp
Continental Oil Co (Del)-—
Crown Zellerbach Corp
Curtiss-Wright Corp common
Class A —

Par

.100

—50
—5

3

-13

—5
—5

Thursday ' Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

Range Since January l
Low High

157

36%

28

a86%

14% 14%
a57% a59s/8
155% 157

34% 36%
'14% 14%

a4% a5%

18 18
27% 28

a31% a33%
a83% a86%

—5
-15
—5

-25
•

—*10 a38%

-25
•

—1
—1
—5

5
1

—1

25%

a7%

4%

al6% a16%
a42% a42%
a46% a46%

11% 11%
a58% a60%
a36% a39 %

11% 11%
25% 25%

a29% a30%
3 3%

a,12% a13%
a7% a7%
41% 41%

a28% a29%
4% ■ 4%

al4% al4%

895
64

908

530
252

35

205

310
80

110

50

25

70

815

72
'

285

754

100

160

1,876

100
50

150

125

520
35

11% May
51% Apr
150% Jun

31% May
10 May
4% May

17% May
22 Mar

33% Apr
78 May

15 Jun

40% May
46% Mar

9% May
58% Apr
24 Jan

10 May
24 Mar

28% Jun
2% May

11 May
7 May
41% Jun
26 Jun

4% Jun
13 May

16% Feb
58 Feb

173 Jan

42 Mar

15% Mar

7% Feb

24 Feb
28 July
39% Feb
96 Jan

20% Jan
42% Jan
46% Jan

15% Feb
63 Feb

36% Jun

12 Jan

25% July
31% Feb
3% Jan

17% Apr
12% Feb
41"% Jun
31% Mar
6% Feb

20 Feb

Electric Bond & Share Co * 1
__ all% all% 34 10% May . 16% Jan

General Electric Co—— • 36% 36% 571 33 May 39% Feb
General Foods Corp III"* y'v I'*,' 39% 39% 155 39% July 42% Jan
Graham-Paige Motors Corp I 3% 3% 3% 100 3 May 5% Feb
Great Northern Ry Co pfd • 42 42 42 100 38'A May 42 July

International Nickel Co of Canada—.* • a31% a31% a31% ' 25 31% Jun 36 Jan
Kennecott Copper Corp • 45 45 200 43% Apr 46% Mar
Libby McNeill & Libby
Loew's Inc

7 8% • 8% 8% 200 8% Jun 10% Feb
•

~ a21% a21% 50 21 May 25% Jan

Magnavox Company . 1 al3% al3% al3% 25 a— a__ __

Montgomery Ward & Co, Inc _

• 60% 60% 270 51% Apr 62% Feb
New York Central RR * 14% 14% 14% 669 12 May 22% Feb
North American Aviation Inc - — 1 7% 7% 240 7% Jun 10% Feb
North American Co——— —10 25 25 286 24% May 32% Feb

Ohio Oil Co- —
0 25 25 200 21% May 25% Jun

Packard Motor Car Co 0 5% 5% 5% 920 5% May 7% Feb
Paramount Pictures Inc 1 27% 27% 27% 200 23% May 30% Jan
Pennsylvania Railroad Co 19% 19% 19% 195 18 May 26% Feb
Phelps Dodge Corp —.25 40% 40% 40% 250 37% Apr 41% Feb

Pullman Incorporated • a57% a57% 75 54% Jan 60% Feb
Pure Oil Company I • '

26 26% 475 22% Apr 26% July
Radio Corp of America * 8% 8 8% 392 7% May 10% Feb
Republic Steel Corp •

— 25% 26 538 23% May 30% Feb

Seaboard Oil Company if a31% a31% 20 26 Mar 26 Mar
Socony-Vacuum Oil Co it • 16% 16% 738 14 Mar 16% JulyStandard Brands Inc •

a27% a29 35 31% May 31% May
Standard Oil Co (Ind) —25 a41% a42% 95 37% May 41% JarpStandard Oil Co (N J) —25 77% 76% 77% 444 65% Feb 77% July

Stone & Webster Inc — 1 * al8% al8% 10 15 Mar 15% Jan
Studebaker Corp 19% 19% 473 16% May 25% Feb

• ' a33 % a34 35 34 Apr I 37% Jan
Texas Company 25 a64% a64% a64% 162 57% Apr 63% MayTide Water Assoc Oil 10 —

'

20 - 21 'I 1,045 18% May 21 July

Union Carbide & Carbon Corp "—* a 107% al04% al07% 02 93% Jau 93% JanUnion Pacific Railroad Co IIlOO a 138% ai33% a 138% 52 a— — a__
United Air Lines Inc!__. —10 21% 21% 22% 200 21% Jun 27% Marunited Aircraft Corporation — 5 — alC'% a 18% 50 17% Jan 20% AprUnited Corporation (Del) — 1 — 3% 3% 800 2% May 4% Jan

Warner Bros Pictures Inc . 5 16 15% 16 415 13% May 18% FebWestern Union Teleg Co class A- <■
—— 20% 20% 125 17% Jan 23 FebWestinghouse Electric Corp__ -12% a28% a27% a28% 120 22% May 28% JunWoolworth Co (F W) —10

. — 48% 48% I"' 148 44% May 50 Feb

Philadelphia Stock Exchange
STOCKS—

;. Par
American Stores •

American Tel & Tel 100
Baldwin Locomotive Wks v t c., 13
Bankers Securities Corp common 50

Budd Co •

Chrysler Corp . 5
Cooper Brewing Co 1
Curtis Publishing Co •

Delaware Power & Light 13%
Electric Storage Battery •
General Motors Corp 10
Gimbel Brothers ~_5
Lehigh Coal & Navigation io
National Power & Light "

Pennroad Corp 1
Pennsylvania Power & Light I •
Pennsylvania RR 50
^nnsvlvania Salt Manufacturing "io
Pep Boy's 1

Philadelphia Electric Co common •
$1 preference common
4.4% preferred I—IIIIlOO

Philco Corp common "II 3

Reading Co
Salt Dome Oil Corp
Scott Paper common
Sun Oil Co

Thursday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

24% 25% 190
158% 155% 158% 1,075

17% 17% 80
95 - 1 95 5

Range Since January l
Low High

23 May 28% Feb
149% Jun ; 174% Feb
16% May 24% Feb
95 July 95 July

50
1
*

«

Transit Investmt Corp 6% part pfd 25
United Corp common ~ \
$3 preferred IIIIIII5

United Gas Improvement 13%
Westmoreland Inc I"" jq
Westmoreland Coal I!!"—-qq

BONDS—

American Tel & Tel conv 3s —1956

For footnotes see page 42.

11%
113%

1%

20%

60%

20%
19%

24%

44%

4%
3%

23

32

11 - 11%
106% 113%
a3% a3%
9 9%

a20% a20%
52% 53%
57% 60%
22% 22%
10% 10%
1% 1%

a5% a6
20 20%
18% 19%
44% 45%
5% 5%

23% 24%
27% 28%
117% 117%
27% 27%

18% 19%
9% 91/4
44% 45

57% 58%

a4% a4%
3% 3%
48% 49

21% 23
19% 19%
31% 32

93
464

5

250

494
145

1,037
25;
100

1,000

623

1,732
2,652
180

200

4,414
88

45

200

164
60

300
113

965
270

67

1,041
50

20

9 May
85% Apr
3% May
6% May

19% May
47 Jan
51% Jan
17 May
9% May
1 May

5% Jan
18% May
17% May
38% May
5% July

23 Jun
26% Jan

115% Jan
21 Jan

17 May.
7% May

41% Mar

50% May

3% Jan
2% May
48% Jun

20% Jun
18 Mar

26% Jun

15 Feb
113% July

6 Feb

12% Feb

24% Jan
53% July
65% Feb

39% Jan

12 Feb

1%. Jan
.* :i ''

7% Feb
22% Jan
27 Feb

51% Jan

9% Jan

27% Jan
29% Feb
119% Apr
30% Feb

21% Feb
9% Apr

49 Jan
74% Feb

5 Apr
4% Feb
53 Mar

24% Jan
19% July
32% Jan

&114%all6% $3,400 a— a__

Pittsburgh Slock Exchange
stocks—

Par

Allegheny Ludlum Steel - •
Blaw-Knox Co *

Columbia Gas & Electric •

Devonian Oil 10
Duquesne Brewing 5

Harbison Walker Refractories *
Lone Star Gas I10
McKinney Mfg';. 1
Mountain Fuel Supply 10

National Flreprooflng Corp 5
Pittsburgh Screw & Bolt Corp •
Pittsburgh Steel Foundry 5 'A pfd—100
Standard Steel Spring 1

United States Glass common
, 1

Vanadium Alloys Steel *

Westinghouse Air Brake IIIIIT*
Westinghouse Kiectric Corp 1250

Thursday
Last

Sale Price

16

11%

Week's

Range
of Prices

Low High
36% 36%
14% 16

11% 11%
27 27
26% 26%

Sales
for Week

Shares Range Since January 1

18%

13%

13%

43

34%

21%
18%
15

13%

6

7%
45

13%

21%
18%
15

13%

6%
7%

45

13%

9% 9%
43 43

32% 34%
27% 28%

Low High
75 32% May 48% Feb
76 13% May 20 Feb

625 10 May 12 Jan
125 24 Jun 30 Feb
100 23% May 29% Mar

30 19% Apr 24% Feb
352 17% Jan 19% Jan
110 13% Apr 15% Jun'
611 13% Jun 16% Jan

400
. 5% May 10% Feb

20 7% May 9% Feb
10 45 July 58 Feb
45 11% May 17% Feb

110 9% Jun 16 Feb
130 33% Mar 43 July
504 27% May 35% Feb
90 22% May 28% Feb

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange PhoneSt. Louis Stock Exchange \ I CEntral 7600Chicago 8tock Exch. Chicago Board of Trade Bell Teletype SL 593New York Curb Exchange Associate

St. Louis Slock Exchange
Thursday Week's Sales

STOCKS—
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High Low High-

American Inv common 1 12% 12% 12% 10 12% Jan 14% MayBank Bldg & Eqpt common 3 7% 7% 60 6% Mar 7»/2 JanBrown Shoe common 15 '

—— 29% 29% 55 26% Jun 36% Jan
Century Electric Co common 10 ■' '

— 9% 9% 150 7% Jan 9% JunCoca-Cola Bottling 1 33 33 33% 40 25 Jan 33% JunColumbia Brewing common 5 — 16% 16% 100 13% May 18 Feb

General Electric common (Un) •
35% 35% 8 32 May 39% Feb

General Motors common (Un)., . ..10 60% 59 60% 267 51% Jan 65% FebGeneral Shoe common 1 30% 29% 30% 100 26% May 36% Feb
Griesedieck-Western Brewing • 68 68 68 30 > 55 Jan 68 July

Huttig S & D common 5 30% 30% 30% 60 25 May 30% JulyHyde Park Brewing common 4
— — 26% 26% 300 24% Jan 26% Jun

Hydraulic P Brick pfd 100 33 33 33 91 30 Jun 44 Feb
International Shoe common <

— 41% 42 125 37% Jan 42% Mar

Laclede Gas •ommon__ __ 4 5 5 120 4% Jun 7 Feb
Laclede Steel common 20 23 23 23 223 21 Jan 28 Mar
Landis Machine common _ _ _ _

1 I ;• 25 25 20 22 May 28 Mar
McQuay-Norris common- _ — 10 25% 25% 10 25% May 30% Feb
Meyer Blanke common if

— 15 13?
. 25 15 July 16 May

Missouri Portland Cement 18% 19 300 18 May 22 Mar
North American com (Un) —25 25% 25% 50 24% May 33% Jan
Rice-Stix 1st preferred- 100 141 141 5 141 Jun 141 Jun
Stix. Baer & Fuller com new 5 15 14% 15 280 13% May 18 Jan
Wagner Electric common 15 48 45 48 .. 289 38 May 52 May

San Francisco Slock Exchange
stocks—

Thursday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since January 1
Par Low High

'

Low High
2% 2% 100 2% Jun - 5 Jan

Alaska Juneau Gold Min Co -10 a4% a4% 30 4 Apr 6% Feb
Anglo Calif National Bank —20 31% 30% 31% 1,207 28% Apr 36 Jan
Atlas Imp Diesel Engine

'

1
2.50 — 8 8

I

190 6% May 12 Jan

Bank of California N A— -100 195 201 75 192 Jun 240 Jan
Bishop Oil Co——! —— 2 5% 4% 5% 2,200 4% Jun r 5% July
Byron Jackson Co — - — a22% a23% 55 20% May 25% Feb

Calamba Sugar cap— ——-

'•••
• 6% 6% 300 6% Mar 8 Mar

Calaveras Cement Co common—„ 4% 4% 4% 300 4% Jun 6% Mar
Preferred ——-—I100 94 94 95 70 92% Jan 105 Mar

California Art Tile class B—.—__ « 250 250 250 100 2% May 3 Feb

California Cotton Mills 5 8 8 100
, 7% Jun 11 Jan

California Packing Corp common- •.« 28%
"

27%,: 28% 600 24% Apr 30 Feb
Caterpillar Tractor Co common • 61% 60 61% 449 50% May 63 Feb

Central Eureka Mining Co common—1 1.05 1.05 1.05 - 700 57c Jan 1.45 Mar
Chrysler Corporation common 5 113% 108'A 113% 1,075 86% Jan. 113% July
Clorox Chemical Co __ _— 3% '

. 21% 22 % 415 20% Apr 30 Jan
Coast Counties G & E 1st pfd —25 26 26 26 246 25% Apr 28 Jan
Columbia Broadcast System cl A_ -2% a29% a29% a30% 70 a — a

Commonwealth Edison —25 29% 29% 30% 193 29% Apr 32% Jan

Consolidated Chem Ind class A— * 40 40 100 34% Apr 40 Jun
Consolidated Coppermines — 1—5 5% 5% 125 5% May 6% Feb
Creameries of Amer Inc common- 1 14% 14% 15 830 11% May 23% Jan

Crown Zellerbach Corp common— 5 : 29% 29% 29% * 979 25% Apr 32% Jan
Preferred •

103 103% 127 102 May 108 Jan
Di Giorgio Fruit Corp cl A com 1—5 20 20 20 212 17% May 32 Jan
Class B common — 5 a20% a 18% a 20% 61 16 May 32 Jan

Doernbecher Mfg Co •
— 7 7% 230 6 May 11 Feb

El Dorado Oil Works * 34 31% 34 - 1,322 23 Jan 36 Mar
Emporium Capwell Co common • 39% 40 480 32% May 49% Jan
Ewa Plantation Co

— 18% 18% 50 17% May 23% Jan

Farnsworth Television & Radio 1 6% 6% 6% 963 5 May 9% Feb
Food Machinery Corp 10 85% 85% 85% 256 71% May 92% Jan
Foster & Kleiser common -2% ~ 7% 7% 150 5% May 8 Jan

Galland Linen Service common 2 6 5% 6 300 4% Jan 6 May
General Motors Corp common . 10 60% 58% 60% 1,459 52% Jan 65% Feb
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JULY 4

Week's

Range
of Prices

Low High

21%
21%
27%
26%

95

9%

20%
21%
27%
26

95

9%

6 G%
30 30

24% 24%
36 37

8% 8%
34% 35

14% 14%

35 35
1.60 1.70

14% 15
11% 11%
12% . 12%

11% 11%
80 80

73 74%
28% 29

Thursday
Last

STOCKS— Sale Price

Par

General Paint Corp common • 21'A
Cum preferred * __

Gladding McBean & Co . * 27%
Golden State Co Ltd common • 26

4% preferred , 100 95
Greyhound Corp new common 9%

Hawaiian Pineapple Co * 20% 19% 20%
Holly Development.. 1 1.05 1.05 1.05
Honolulu Oil Corp capital • 48 47'A 48
Hunt Foods Inc common 6.66% — 18 18

Kaiser-Frazer Corp common 1 6%
Langendorf United Bakeries cl A • 30

Class B •

Leslie Salt Co —... 10 37
Libby McNeill & Libby 7
Macy (R Hi Co common *

Magnavox Co 1 14%

Marchant Calculating Machine 5 35
Menasco Mfg Co common 1 1.70
Morrison Knudsen 10
National Auto Fibres common l '
Natomas Company • 12%

North American Invest common^-L'-lOo 11%
6% preferred . 100

5%% preferred —100 74%
North American Oil Cons 10 29

•„ Occidental Petroleum _1 __1 35c 35c
Pacific American Fisheries ; _5 12% 11% 12%
Pacific Can Co 5 8 8%
Pacific Coast Aggregates 5 6% 6%

Pacific Gas & Elec Co common 25 40% 38% 40%
Rights __ 'rl% rl78

/ ' 6% 1st preferred 25 __ 40 40%
5% % 1st preferred 25 — 36 36
5% 1st preferred 25 a33% a33% a33%

Pacific Lighting Corp common * — a57% a58%

Pacific Public Service common —*
1st preferred * 27%

Pac Tel & Tel common.- __100
Pacific Western Oil Corp______ 10 :A: __

Philippine Long Dist Tel _1<T0 pesos

'
Phillips Petroleum Co • —
Puget Sound Pulp & Timber • 30
Railway Equip & Realty Co Ltd com-*
Preferred — _100

Rayonier Incorp common : l v
Preferred 25

Republic Petroleum Co common 1
Rheem Manufacturing Co 1

Richfield Oil Corp common™ •
Roos Bros common : 1

Ryan Aeronautical Co — 4%
S and W Fine Foods Inc ——10

Bafeway Stores Inc common 5
Ban Mauricio Mining 10 pesos 12c
Bears, Roebuck & Co capital • ;—
Shell Union Oil common 15 30%
Signal Oil & Gas Co class A • 105

; i Boundview Pulp Co common . 5
r Southern California Edison—

4.32% preferred : 25 29'A x 29% 29'A
4.48% preferred — 25 31% 31% 32

So California Gas Co pfd ser A 25 — 37 37
Bouthern Pacific Co - . • 43% 40% 43%
Bperry Corp common 1 a20% a19% a20'A
Spring Valley Co Ltd-- — —1.20 1.20 1.20

Standard Oil Co of CaL . • 61% 59% 61%
Super Mold Corp „ — 10 -h ; ; 24 24
Tide Water Ass'd Oil common— 10 21% 20% 21%
Transamerica Corp 2 12 11% 12

Union Oil Co of California— —25 — 21% 22
Union Sugar common 12% 20% 20 20%
United Air Lines Corp 10 — 22 22
U S Steel Corp common • 70 66% 70
Universal Consolidated Oil 10 30'A 28% 30%

15 15
27% 27%
101 101%
37 37

16 16

61 61

29% 30

15 15

80 80

22% 22%
a36% a37%
12'A 12%
20% 21'%

15% 15%
36 37%
4% 4%
20% 21%

23% 24
12c 14c

38 38%
30% *31%
105 107%

57% 58%

Victor Equipment Co common 1 9
V/aialua Agricultural Co 20 29
Weils Fargo Bank & U T —100 298
West Indies Sugar common 1
Western Dept Stores common 50
Yellow Cab Co common 1
Preferred 25

Unlisted Securities—

Alleghany Corp 1 3%
American Factors. Ltd 20
American Power & Light * 11%
American Radiator & Std San •
Amer Smelting & Refining

9 > 9%
29 29

295 298

a23% a23%
20 20

10% 10%
28 28

3% 3%
29 29

11% 11%
14% 14%

— a59% a59%

Sales
for Week

Shares

200

100

106

477

30

149

1,119
1,100
660

175

3,437
220

100

121

200
• 200

162

370

1,100
460

505

345

20

40

50

895

1,000
310

350

257

2,451
2,905
629

560

30

125

461

234
140

— 100
40

125
265
107
15

-

200
.'. 150

600

694

331

60

100
640

385

15,332
- ' 633

*

1,081

; 360

. 1,015

724

895

265

1.504
145

"

. 190

4,040
634

1.505
4,183

1,422
1,175
200

663

1,075

365

10

15

40
205
100

12

Range Since January l
Low High

19 May 28% Feb
21 May 23 Jan
26 May 34% Feb
22% Apr 35% Jan
94 Jun 103% Mar
9% Jun . ' . 10% Jun

17% Apr
95c May
39% Apr
15% May

5% May
27% May
20% May
33% Mar

8% May
34% July
12'A May

-31% Jan
1.25 Apr
12% Apr
9 'A May
11% Jan

10% May
80 May
72 May
24 May

27c Jan

10% Jun
7% Jun
6 May

34% Jun

Jjj May
38% May
35% Jan
32 Feb

54 Apr

12'A Feb
27'/a Apr
95 Jun

26% Feb
16 May

57 Feb

25% Feb
15 Jun

75 Jun

18% May
35% Jan
10 Jan

19% Apr

14'A May
34% Apr
3% May
15% May

20% May
9c May
30% May
25% May
84% Jan

42 Jan

29% Jun
29% Jun

36% Jun
35 Apr
17% Jun
1.05 Jan

51% Mar
24 Jun

18% May
10% May

20 Apr
19% May
21'A Jan
62 May
24% Jan

8% May
27% Jun

282% May
23% May
17% May
9 Apr

26 Jun

25% Feb
1.35 Jan

49% Jun
29 Jan

9% Feb
34% Jan
30 Jan
37 Jun

10% Apr
35 Jun

17% Feb

40% Mar
3% Jan
15 Feb

* 14 Feb
- 13% Jun

14 Feb
88 Mar

78% Feb
30% Jan

60c Feb

12% Jan
12% Jan
9% Feb

42% Jan
1A Jun
41% Mar
38% Feb
35% Apr
62% Feb

15 Mar

28% Feb
129 Jan

37 July
18 Mar

61 July
30% Feb

27%
93

25

38

Jan

Jan

Feb

Feb

12% July
25% Feb

16 Feb
47 Jan

6% Jan
21% July

24% Mar

> 20c Jan
38% Feb

31% July
118 Jun

59% Jun

29% Jun
32 July

40% Mar
47 Feb

21 Mar

1.25 Jun

61% July
32 Feb

21% July
15% Jan

22% Jan
23% Apr
28% Apr
78% Feb
30% July

11% Jan
37% Feb

330 Jan
34% Jan
23% Jan
11% Jan
29 Feb

400 3 May 5% Feb
20 26% May 35 Feb

275 9 % May 16% Feb
371 11% May 17 Feb

25 53% May 57% Jan

■. Thursday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
American Tel & Tel Co - 100 — 155% 155%
American Woolen Co com • 33% 33 % 33%
Anaconda Copper Mining 50 a35% a34% a36%
Argonaut Mining Co _5 3 3 3

Armour & Co (Hl)_ — ____5 __ 14% 14%
Atchison Topeka & Santa Fe 100 83'A 83% 83%
Avco Mfg Corp 3 5% 5% 5%

Baldwin Locomotive 13
__ 18% 18%

Baltimore & Ohio RR common 100 11% 11%
Barnsdall Oil Co . 5 __ 26% 26%

Bendix Aviation Corp. 5 ' — 32% 32%
Bethlehem Steel common • a87% a85% a87%
Blair & Co Inc caDital 1 3% 3% 3%
Borden Co 15 __ a433/a a44

Bunker Hill & Sullivan 2% 16% 16'A
Canadian Pacific Railway 25 11% 11% 11%
Chesapeake & Ohio RR 25 a46 a46 a46%
Cities Service Co common 10 a39 a36% a39

Columbia Gas & Electric - * 11% 11%
Commercial Solvents + _* __ 24% 24%
Commonwealth & Southern • 3% 3 3%
Consolidated Edison Co of N Y •

__ a26% a26%

Consolidated Natural Gas Co_ 15 47% 46% 47%
Rights — __ 1% 1%

Continental Motors Corp.. 1 77/3 77/3
Crucible Steel Co of America— * 27 27 27

Curtis Publishing Co ♦ a9% a9%
Curtiss-Wrlght Corp 1 4% 4i/2
Dominguez Oil Co • 25 25 25

Eastman Kodak Co new common • a44% a45%
General Electric Co ; • __ 36 36
General Food Corp __ a39% a40%
Goodyear Tire & Rubber common • a47 a46% a47
Great Northern Ry non cum pfd * a41% a40% a41%

Holly Oil Co 1 7 7 7
Hupp Corp — ___1 4 4
Idaho Maryland Mines Corp ] __ 3 3
International Nickel Co Canada • — a30% a30%

Johns-Manville Corp .' * 43 % 43 % 43%
Kennecott Copper Oorp • > __ 45% 45%
Loew's Inc common • __ a22 a22

Matson Navigation Co * — 21% 21%
M J & M M Cons — L 1 20c 17c 20c
Montgomery Ward & Co • — 58% 60%

Nash-Kelvinator Corp 5 16% 16 16%
National Distillers Prod • __ 21% 21%
N Y Central RR capital • 15 14% 15

North American Co common 10 25% 25% 25%
Northern Pacific Railway cap 100 al9% al8% al9%

Oahu Sugar Co Ltd 20 • — 19 19
Ohio Oil Co common • 25% 25% 25%
Olaa Sugar Co'— —2o a5 a5 a5

Packard Motor Co tommon * , 5%, 5% 5%
Pan American Airways 2.50 — 10% 10%
Paramount Pictures common 1 27, 27 27

Pennsylvania RR Co . 50 — 18"% 19

Pepsi Cola Co I—33%o — 31% 33
Phelps Dodge Corp 25 41 40 41
Pullman Inc cap ; —* — a56% a56%
Pure Oil Co common * — 26% 26%

Radio Corp of America- • 8% 8 8%
Radio Keith Orpheum — 1 13 11% 13
Republic Steel Corp common -• — 25%. 26
Reynolds Tobacco class B -10 — a41 % a41 %
Riverside Cement Co class A * 15% 15% 16%

'
'

•

«; , • • •' «.-V ' ' ••

Shasta Water Co common. * — 18 18%
Sinclair Oil Corp ; • 16 16 16
Socony-Vacuum Oil ———15 — 16% 16%
So Cal Ed Ltd common 25 ~L a31% a32%

Standard Brands Inc • V— a28% a28%
Standard Oil Co of N J 25 — 76% 76%
Studebaker Corp common 1 20 19% 20
Swift & Co —— 25 — 33% 33%

Texas Company common 25 — 64% 64%
United Aircraft Corp common 5 al8% al8% al8%
United Corp of Delaware 1 — 3 % 3 %
Utah-Idaho Sugar Co 5 3% 3 A

Warner Bros Pictures —8
Westates Petroleum common.. 1
Preferred —————■.i—1

Western Union Teleg class A— *
Westinghouse Electric Corp com—12%
Woolworth (F W) common 10

15% 15% 15%
30c 30c

4% 4% 4%
__ a20% a20%

27% 28"%
a48% a48% a48%

Sales
for Week

Shares

1,567
40

, 125
379

725

30

450

125
530

100

175

60

4,693
60

100

720

65

267

308

215

1,050
143

476

1,823
150

100

25

150

680

73

558

17

95

125

125

100

975

95

225
■ ■ 300

30

, 490
7,000
543

480
550
314

■V 105
'

125

40

466

10

220
265
365

283

711

400

10
329

200

550
830..

•

11;
j275

Range Since January 1

Low

151 May
28'A May
31% May

* 2.80 Jun

10 May
69 May
4% May

16% May
7% May

22 Mar

28 May
78% May
3% Apr
40% Jun

16 May
9% May
42% May
26 Jan

10% Apr
21% May
2% May

24"% May

44% Jun
1% Jun
7 May
24% Jun

7% May
4% May
21% May

43% Jun
32% May
39% Jun
43 Jun

36 May

Feb

July
2.80 Jan

30% Apr

43% July
43% Jun
20'A Feb

20 May
15c May
50 Apr

14 May
17% May
12 May

24% May
14 May

15% May
, 24 Apr

4 Jun

5 Jun

9"% May
23 May
18 May

25% Jan
37% May
54'% Jan
21% May

7% May
11 May
23 May

14% May

70 17 May
263 14 May

1,618 14 Mar

148 30% Jun

1 28% Jun
361 63% Mar
900 16% May
100 32 Jun

120 61 Jun
40 17 May

300 2% May
500 3 May

1,000 14 Apr
620 25c Jun

1,420 3% May
20 17% Jan

548 23% Jan
154 44 May

High

174% Feb
43 % Mar

41% Feb

3% Feb

15% Mar

96% Jan
7% Feb

24'A Feb
16% Feb
26Vo Jun

38% Feb
91% Mar
5% Feb
40% Jun

18% Mar
14% Feb
54% Jan

35'A Jun

11% Jan
24% July
3% Jan
29'A Feb

47% July
1% Jun
12% Feb
36% Feb

12 Feb

6% Feb
25% Jan

45% May
39% Feb
39% Jun
60% Feb
41% Apr

8% Jan
7 Feb
8% Feb

36% Jan

43% July
49% Feb
25% Feb

26% Feb
23c Feb
64 Feb

19% Feb
22% Mar
22 Feb

32% Feb
22% Feb

21% Jan
25% July
5% Feb

7% Feb
15 Feb

30% Jan
26% Feb

33 July
42 Feb

58 Mar

26% July

10% Feb
15% Feb

.,.30% Feb
a—

18% Feb

21 Jan

16% Jan
16% July
34% Feb

35 Mar

76% July
24% Feb

36% Jan

64% July
20% Apr
4% Jan

4% Jan

18"'A Feb
50c Jan

4% Jan
23 Feb

28% July
52 % Jan

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 3

Montreal Stock Exchange
Canadian Funds

The transactions for Friday July 4, will be included in next week's compilation.

STOCKS—

Abltibl Power & Paper com.
11.50 preferred
$2.50 prior preferred.

Acadia-Atlantic Sugar A
5% preferred —

Algoma Steel common
Aluminium Ltd
Aluminum Co of Can 4% pfd

Anglo Can Tel Co 4%% pfd

•Par

.20

Thursday
Last

Sale Price

17V4
21

36%

..100 104%

„25

„50

Argus Corp common —

4%% preferred — —100
Warrants

Asbestos Corp

Bathurst Power & Paper class A——•
Bell Telephone — 100
Brazilian Trac Light & Power— •
British Columbia Forest Products •

British Columbia Power Corp
Bruck Silk Mills

Building Products

.28.
*

100
Canada Cement common
$1.30 preferred

Canada Forgings class A.
Class' B — —--r-"

Canadian Northern Power Corp

Canada Steamship common •
5% preferred ————.——50

Canadian Breweries *

Canadian Car & Foundry common •
Class A — 20

Canadian Foreign Investment.
Canadian Ind Algohol class A

Canadian Locomotive *
Canadian Oil Companies common *
Canadian Pacific Railway 25
Cockshutt Plow *

Consolidated Mining & Smelting 5
Consumers Glass •
Crown Cork & Seal Co *

Davis Leather Co Ltd class B •

Distillers Seagrams -—.

Dominion Bridge
Dominion Coal 6% preferred

Dominion Glass common
• 1% preferred

25

20

Dominion Steel & Coal class B .23
Dominion Tar & Chemical common
V. T. C. •

Red preferred , —23%

Dominion Textile common — •
7% preferred 100

Donohue Bros Ltd : *

Dryden Paper

Eddy Paper class A preferred— 20
Enamel & Heating Products •
Famous Players Canada Corp _*

Gatlneau Power common . •
5% preferred 100

General Bakeries Ltd
,T—, *

General Steel Wares common •
Oypsum, Lime & Alabastine •

Hamilton Bridge *
Howard Smith Paper common •

$2 preferred 50
Hudson Bay Mining dc Smelting. •

Imperial Oil Ltd — •
Imperial Tobacco of Canada common_5
Indust Accp Corp 4%-% pfd—;. 100
International Nickel of Canada com •

International Paper common
International Petroleum Co Ltd.
International Power.. ...

International Utilities Corp

-15

13

Lake of the Woods common

Lewis Brothers

Massey-Harris •

McColl-Frontenac Oil •

Mitchell (Robert) •
Molson's Breweries »

Montreal Cottons pfd 25

Montreal Locomotive Works — •
Montreal Telegraph 40

National Breweries common •
1% preferred 25

National Drug & Chemical pfd 5

National Steel Car Corp
Niagara Wire Weaving
Noranda Mines Ltd •

Ogilvie Flour Mills common •
Ontario Steel Products *

Page-Hershey Tubes I •
Powell River Co I . ■ ■ "•
Power Corp of Canada •

Price Bros tt Co Ltd common •
4% preferred 100

Provincial Transport •

St Lawrence Corporation common •
Class A preferred 50

St Lawrence Flour Mills common •

St. Lawrence Paper 6# pfd 100
Shawinigan Water & Power *
Sherwin Williams- of Can 7% pfd—100
Sicks Brewerieg Common •

34%
206
26%

27

186%
22

3%

25%
22

29%

18%
31%

44%
25%

13

15%
15%

25

13%

84

17%
31%

15%

14%
'

-W '

30 *
24

96

184%

22

17%

109

4%

16%
14%

25

42

15%
15 Va

34%

51

13

43

12

17%
29%

17

47

23%
23%
44%

27

36

63

14%
42

32

22%

172%
14

Week's

Raoge
of Prices

Low High

16% 17%
21 21%
36% 36%
21% 21%
104 104%

Sales -

for Week

Shares

1,566
3,090

60

35

20

Range Since January 1
Low

14% May
17% May
36% Jun
20% May
103% May

31% 34% 625 22% Jan
200 206 46 192 Mar

26% 26% 185 26% Jan

52% 52% 20 52 Jun

7% 7% 150 6 3/4 May
91% 91% 300 913/4 Jun
90C 90c 250 90c Jun

27 27 232 26 May

21 21 50 19 May
186% 187% 179 1823/4 Apr
21% 22% 1,800 20 May
3% 3%; 6,050 3% Apr

25% 26% 85 25% July
22 22 55 22 Jun

29% 29% 10 28 May

18% 18% 205 17 May
31% 31% 285 30 Jan

26 26 1,120 25 Jan

41 41 570 35 May
9Vo 9% 50 8fa Jun

13% 13% 124 13% Apr
44% 45 120 44% July
24 25% 1,162 23 May

?2% 13 400 12 May
17% 17% 75 16% May

30% 30% 20 30 Apr
15 15% 882 113/4 May
14% 15% 755 11% Apr

25 25 215 22 3/4 Apr
16 16 45 15% May
13 13% 1,385 11% May
12% 12% 75 12 May

82% 84 1,525 78% May
41% 41% 55 41 Mar

45 45 5 45 Jan

11 11 75 11 Jun

17 17% 5,435 14 Ve May
31% 32% 90 313/4 Apr
15 15% 300 14 Mar

37 37 200 36 Apr
38 38 825 36 Jan

14% 14% 805 12% May
30% 30% 75 253/4 Jan
30 30 45 253/4 Jan
24 24% 285 24 July

96 96% 740 92 Jan

184% 184% 5 180 Mar
20 20 50 20 Feb

22 22 920 17 Jan

19% 19% 10 193/4 Jun
7 -V 7 50 7 Jun

17 17% 225 17 Jun

18 18 "••••' 25 17 Apr
109 109% 21 109 Feb

4 4% 1,450 3% May

16% 16% 5 15% May
14% 14% 225 13 May

7 7 57 6% May
24 25 505 24 Jun

52% 52% 31 50 Apr
42 42% 905 40% Apr

14% 15% 5,463 12% Jan
15% 15% 480 13% Jan
99 99 5 98 May
34 34% 1,013 32'A May

49% 51% 1,665 41 May
12% 13 1,955 123A May
43 44 57 40 Mar

11% 12 876 10 May

36 36 25 333A Feb
15% 15% 50 15 Jan

17% 17% 380 - 143/4 May
28% 30 2,335 23% Jan
14 14% r25 13'A Jun
37 37% 145 343/4 Jan
41 41 25 40% May

17 17 200 16% May
50% 50% 40 49% Jun

47 47% 81 42 Apr
49 49 20 46% Apr
13 13 40 13 Jan

23% 23% 320 23 Apr
23% 24 225 * 23% Apr
44% 45 485 42'/8 May

.<27 27% • ;••• 254 " 27 Apr
18 18 25 16 May

27% 27% 10 273/4 Jun
35 36 245 34 Jan
11% 11% 100 10% May

60% 63 3,265 50% May
102 102 45 100% Mar
15 15 5 14% May

•14% 143/4 1,105 9% May
40 42 460 30% May
32 32 75 32 July

133 133 50 116 Jan
22% 23 1,250 22% Jun

172 % 172% 10 170 Jan
12% 14 136 12% Apr

High

21% Feb
22 Feb
43% Jun
23% Mar

106 Feb

34% July
210 May
27% Feb

52% Mar

9% Feb
98 Feb
2.00 Jan

30% Feb

23% Feb
191 Feb
23% Jan
4% Feb

29% Feb
29 v Jan
32% Feb

23% Jan
31% Jun
26% Jan
41 Feb

11% Jan

17% Feb
50 Mar
27 Feb

14% Feb
19% Jan

38% Feb
16% Jan
16 Jun

37 Jan
18% Jan
15% Feb
14% Feb

89% Feb
43 Feb
48 Feb

13% Mar

19

37

17

Jan
Feb

Jun

42 Jan

38% May

18% Feb
30% May
30 May
26 , Feb

100% Mar
185 Jun

21 May
22% Jun

21 Jan

11% Jan
19% Feb

19 May
111% May
5% Jan

18% Jan
16% Jan

9% Feb
29% Feb
53% Feb
45% Feb

15% July
15% Apr
100 Mar

37% Feb

55 Jan

16% Jan
46 Jan

13% Feb

36 Jan

16% Feb

21% Feb
30 Jun

20 Feb

37% Jun
41% May

22% Feb
50% Jun

48 May
50 May
13% Feb

26% Feb
26

53

29

19

33
38

15

63

103

17

Jan

Jan

Jan
Jan

■

■: f,

Jan
Feu

Feb

Jun
Feb

Jan

15 Mar
44% Feb
34% Jun

135 May
25% Jan

175 Apr
14y8 Feb

STOCKS—

•Thursday Week's Sales
Last Range for Week

Sale Price of Prices Shares
_

Paf
Range Since January 1

Southam Press Co Ltd.
Southern Canada Power.
Standard Chemicals common

Steel Co of Canada common

1 1% preferred

-

.25K

United Steel Corp
Viau Biscuit 5% pfd lOO.if-.-

Wabasso Cotton
Walker Gooderham & Worts
Weston (Geo) common

Winnipeg Electric common

Banks—

Canadienne
Commerce —

Montreal
Nova Scotia-

Royal

-*

Bonds—

Montreal Power 3% Notes 1949.

.10?
.10<

—10,i
10 v

—10.;;
t'v,

■;.V I-.:,

a? so

Low High Low High
17% 17% 25 17% Apr 183A May
18% 18% 20 16 Mar 18% Feb

8% 8'A 8% 23o 7% May 9% Feb
77 77 45 763A Apr 82 May

~ 82 83 20 80 Apr 89 Jan

8
'

8 8 100 T 7% May 10 Feb
— 101 101 1 100 Mar 101 Jan

76 76 76
.

40 72 Apr 81 Feb
23 22% 23 / 960 213A May

'

26 ' Jan
27 27 27 995 27 Jun 31 Feb
— 15 15 103 13 Jan 173/8 Mar

21 21 21 100 21 Apr 22 Feb
22% 22 22% 100 21% Mar 23 Jan

26% 26% 27 295 25% Apr 28 May
34% 34% 35% 2,675 34% July 39 Jan
23 22 3/4 23 3,851 22 Apr 25 Jan

50 50 $12,000 50 Jan 50% Feb

Montreal Curb Market
fl Canadian Funds

The transactions for Friday July 4, will be included in next week's compilation.

Thursday Week's Sales
Last Range for Week

STOCKS— fSale Price of Prices Shares Range Since January 1

Par/' Low High Low High
Acme Glove Works Ltd • p 9% 9% 9% 25 8 Jan 11% Mar
Atlas Steels Ltd 10 10 10% 250 10 Jan 12% Feb

Bathurst Pr & Paper Co Ltd B 5 5 300 5 Jun 7% Feb
Brand & Millen Ltd A * £\' 2 2 2% 500 2 Jun 3. Jun
Brewers & Distillers of Vancouver Ltd_5'|v — 16 16 *35 15% Apr 17 Feb

W- ■ :'t
British American Oil Co Ltd •£*. 25% 25% 25% 213 24 May 27 Jan
British Columbia Packers class B *-#•; ; 6 6 310 6 Jun 8% Feb
British Columbia P & P common *£?'/? 53 53 65 43 May 64 Feb

Brown Company common lfv 4% 4% 4% 2,917 2"% May 5% Feb
Preferred 100 83 % 82% 83% 151 67 May 88 Feb

Butterfly Hosiery Co Ltd iff 12 11% 12 255 ' 9% Jan 12% Apr
W? ■ „

Canada & Dominion Sugar • — 21% 21% 250 20% Jan 23% May
Canada Malting Co Ltd * % 53 53 53 25 52 Apr 63 Jan
Canada Vinegars Ltd — 1 * &.* — 15 15 25 13% Feb 15% Jun

Canadian Gen Investments Ltd • $--14% 14% 15 210 14% July 16% Feb
Canadian Industries common • % 22% 22% 22% 404 21 Jan 27 Feb
. 7% preferred 100 '187% 187% 187% 15 185 Mar 189 Jan

'

Canadian Marconi Company 1 *'■> . 2 2 2. 1,275 1.75 May 2% Jan
Canadian Pwr & Pap Inv Ltd com ♦, *2% . , ..2% 2% 50 1.50 Jun 3% Feb
Canadian Silk Products class A— * — ' 26% 26% 18 25 Af5r 30% Feb

Canadian Vickers Ltd common—, • 33% 33% 34 125 26 Jan 36% Apr
Canadian Western Lumber Co 2 2% 2% 2"% 700 2% Apr 3% Feb
Canadian Westinghouse Co Ltd • 42 " 42 42 5 40 May 47 Feb

Cassidy's Limited common 1 — 12 12 200 12 Mar 15% Jan
Catelli Food Products Ltd common..* 25% 25% 25% .•* 90 22% Jan 25% July
Chateau-Gai Wines Ltd * 8% 8% 8% 50 8 Apr 10 Jan
Claude Neon General Advert com * — 30c 30c 100 30c Apr 40c Jan

Commercial Alcohols Ltd common • 4% 4% 4%' 430 3% Apr i 4% Felj
87c preferred —— 5 pn'* 1"°

Consolidated Div Standard Sec cl A—* 30c 30c 76 25c Jun ; 65c Feb
Preferred ... * __ lb'/2 lt>72 xo 15% Jun IT e^0

Consolidated Lithograph Mfg Co Ltd.* 17% 17% -17% 125 15% Jan 18% Mar

Consolidated Paper Corp Ltd.——* 17% 17 17% 3,399 14% May 19% Jan
Cub Aircraft Corp Ltd • 1.10 l.-lO 1.15 1,200 1 Jun 2% Apr

David & Frere Limitee class A * — 24 24 50 23 Jan 25% Feb
Class B * 5%

, 5% 90 4% Mar 5% July
Dominion Engineering Works Ltd— * — 40 > 40 15 40 May 48 Jan

Dominion Square Corp * 36% 36% 36% 20 36 May 40 Feb
Dominion Woollens & Worsteds * 12% 12% 12% 100 11% May 15 Jan
Donnacona Paper Co Ltd * 18% 18 19 1,719 14% May 20 Feb

Eastern Steel Products Ltd L_. * 9% 9 9% 180 8% May 12 Jun
Fairchild Aircraft Limited * 5 2% 2% 2% 100 2% Jun 3% May
Fanny Farmer Candy Shops Inc 1 53 53 25 50 May 61 Jan

Fleet Mfg & Aircraft • 2% 2% 2% 600 2 May 4% Feb
Ford Motor Co of Canada class A • 20% 20% 20%" 55 20 Jan 23 May
Fraser Companies 1 > 50% 50 50% i 655 42 May 55 Feb

Great Lakes Paper Co Ltd new com.* 15% 15 15% 155 13% May 15% Jun
Preferred new • 46% 46% 25 46% Jun 47% Jun

Hydro-Electric Securities Corp * 3% 3% 300 3% Apr 4% Feb
International Paints 5% pfd 20 / — 27% 27% 10 25 Jan 27% May

Journal Publishing Co of Ottawa * 15 15 25 14 May 16 Jan
Lambert (Alfred) Inc 1 10 10 10 100 9!4 Jan 12% Feb
Lowney Co Ltd (Walter M) * — 11 11 75 11 Jun 12"% Jan
MacLaren Power & Paper Co * 43 43 43 85 40 Jan 46 Jun

Massey-Harris Co Ltd 6%% pfd 20 — 28% 28% 50 28 May 317/8 Feb
McColl-Frontenac Oil 4% pfd 100 __ 103 103 25 102% Jan 104 Jan
Minnesota & Ontario Paper Co... 5 18 17% 18 875 15% May 21 Feb

Montreal Refrig & Storage Ltd corn.* 18% 18% 18% 25 13% Jan 20 Jun
1st preferred : 30 30 30 --30 25 29% Feb 30 July

Moore Corporation Ltd * 68% 68% 10 ,65% May 74 Mar

Mount Royal Hotel Qo Ltd • — 13% 14 126 12% Jan 17 ADr
Nova Scotia Lt & Pr common * 119., 119 19 104 Feb 119 July

6% preferred ! 100 — 112 112 5 108% May 112 Apr
Nuclear Enterprises Ltd • 12% 12% 12% 100 11 May 14% Mar

Orange Crush Ltd.J • i— • ' • 16 V .,16 50 13% May 22 Jan
Paul Service Stores -Ltd * __ ' " 16 16 > - 125 16 May 21% Jan
Power Corp 6% N C part 2nd pfd_ 50 58 58 25 55 Jan 60 Jan
Purity Flour Mills Co Ltd com 10 -„14 , 14 200 -.13 Jan 14% May

Quebec Pulp & Paper 7% red pfd—100 ■v'"22 *- 22r 130 .19 May;./,'; 30 Jan
Rands Service Stores • 6% 6% 6% 125 4 Apr 7% Jun
Russell Industries ♦ ■ > • > 13 u 13 50 12% May 13% May

Southern Canada Pow 6% pfd 100 — 121 121 6 116 Apr 123 Jan
Southmont Invest Co Ltd 42c 40c 42c 1,307 24c Jan 43c May
United Fuel Inv "A'^Pfd 50 47 - 47 20 - 45 May . , 47 July

Western Grain Co Ltd ♦ J> — 1.60 1.60 100 1.00 May 2% Jan
Windsor Hotel Ltd • f . __ 12% 12 % 128 12% July 14% Jan

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 3

STOCKS—

Thursday
Last

Sale Price

Par

Mlnlnr Stocka

Alger-Gold Mines Ltd 1 .

Arno Mines Ltd *

Band-Ore Gold Mines Ltd 1
Base Metals Mining Corp Ltd *
Beaulieu Yellowknife Mines Ltd—___1

Cartier-Malartic, Gold Mines Ltd- 1
Central Manitoba Mines Ltd 1

Century Mining Corp Ltd 1

Consol Central Cadillac Gold Mines 1

Cortez Explorations Ltd , 1
Cournor Mining Co Ltd .*

Denison Nickel Mines Ltd 1

East Sullivan Mines 1
Eldona Gold Mines Ltd - 1
El Sol Gold Mines Ltd— 1

Week's

Range ,

of Prices

Low High

3%c
30c

11c
30%c

17c
18c

16 VaC ■ 17c
3%c 3%C
29c 31%c
11c 11 Vic

30 Vic 32c

4 Vac
17c
18c

4%c
17c
19c

36 VaC 36%c 39c
13c 13c

— 22c 22c

10c

3.20

29 %c

' 10c
3.20

He

3.25

29yac 29y2c
38c 38c

Sales
for Week

Shares

3,000
100

2,000
2,000
23,000

500
500

4,000

4,501
5,000
1,000

4,000
1,300
2,000
2,000

Range Since January 1

Low High

Fontana Mines (1945) Ltd
Formaque Gold Mines Ltd
Found Lake Gold

1

—1

6'Ac
32c

5c

6'Ac
30c

5c

6'Ac
34c

5%c

2,000
5,700
16,500

Goldbeam- Mines Ltd
Goldvue Mines Ltd .

Rollinger Consolidated Gold

1

I

__ 1

26c

26c

10%

25c

26c

10%

26c
26c

10%

1,100
500
107

J-M Consolidated Gold Mines
Jack Lake Mines

—1

—1

— 4c

7c

4C

7c
500

1,000

Lake Rowan (1945) Mines Ltd-—,.
Lake Shore Mines Ltd

1

1 mm—

19c

15

20c

15 /•
1,500

10

Lingside Gold Mines
Little Long Lac Gold Mines

Rouvicourt Goldfields

1
«

1/

8c

1.90

8c

1.63
1.90

8c

1.63

1.90 ;

1,000
800
300

Macdonald Mines Ltd

Mining Corp of Canada Ltd—
Nechi Cons Dredging

1

1

2.43

1.10

2.30
8.50

1.10

2.43,
8.50

1.10

3,950
100

5,100

15Vic Jun
2c Jun

19c May
10c Jun

27V2c Jun

4y2c May
6c Mar

15c Jun

33c May
lie May
19c May

10c Jun
2.74 May

29y2c July
25c Feb

6c May
30c Jun
5c Apr

20c Apr
18c May
9.50 May

3c Mar
5c May

16c May
13% Jan

7Vic Jun
1.63 July
1.90 May \

2.30 May
8.00 May "
'1.00 Jun

31 Vic Feb
7c Feb

'

44c Jan

22%c May
51c Feb

7c Jan

20c May
44c Feb =

60c Feb
25c Jan

39c Jan

25'Ac Jan
4.65 Jan

90c Jan

55c May

16c Jan

92c Feb

9Vic Feb

40c Feb
43c Feb

11% Feb

4'/2c Feb
13c Jan

33Vic Jan
16% Jun

22c Feb

2.15 Apr
3.55 Feb

4.80 Jan
10.00 Jan

"1.20 Feb

Pandora, Cadallic Gold Mines Ltd: 1

Pen-Rey Gold Mines Ltd- __1
Pitt' Gold Mining Co Ltd ____

Quebec Yellowknife Gold Mines———1
Pochette Gold. Mines Co Ltd

Santiago Mines.s . : 50c
Sherritt-Gordon Mines Ltd 1.
Siscoe Gold Mines Ltd— 1

Stadacona Mines 1944 Ltd :3_, i

Standard Gold Mines Ltd _1.
Sullivan Cons Mines Ltd —-1
Westville Mines 1

4 Oil Stocks—
...• y * . ."'v ••• V •'•

Anglo-Canadian Oil Co Ltd_.
British Dom.Oils. & Dev Corj
Calgary & Edmont Corp1 Ltd
Calmont Oils

8c

9c

17c

8c

9c

8c

9c

15c 17c

500
1,000

68,600

7o 'May .' f; 21c Feb
8c May ' V >: 27c Jan
9c May ■» ISc* Feb

17%c *• 17%c 17Vic
7c

22 Vic

'■ 7c-

-21c

3.10

53c

7c

24c

3:30
53c

v 55c «•

4-15C
•lL93 r<

•' 55c 55c
15c .v 15cfc

• 1:93-, 1.93; *
6c 6c

•'* 500 • / 12c %> Jan -y'i' 25c Mar
500 6%c May >"-•• i'12c 'Feb

16,500 ■y '12c. May - 34%c "Feb
2,335 4 '2.10 Jan:. • 9:^i.35'P#b ~ ■

- 200 ; 49c> May Vr 67%c Apr '

1,318 >. 50c May* ^78o ; Jan '
r 1,000 12c "Jun""- 7-" 20c *Mar ' ~
'*"600 . - "T.TO May- -2*0 JaniV "
1,500 6c May 14c Feb

Gaspe Oil & Gas Co Ltd—

Omnltram
Pacalta Oi

Royalite O

* . 1.75 v: 1.75 1.75 ^ /v 100 *•» -
: 1.27 Mar y.1.83- Jan

*.
y ' f. i._

' «27c >. 28c ' 7,000 19c- Feb / < 30c- Jun
_* 2,55 ?. 2.45 , 2.65 M - 2,600 V - 1.90 May i/>'<* 2.65 July

■ 70c» 69 %C :70C • 100 -v 48c v Jun v.v
"

'70c July

68c 68c 70c V 600 35c - Jan - 4 75c -Jun
*

. 412c 12c V . 2,000 •- 6%c Feb • 12'Ac Jun
_1 53c :v 53c

, 53c 500 A ■;40c May 1-'-> 75c Jan

*
'

7 4.50 4.35 4.75 /,:■ 7,350 2.94 Jan - • 4.35 Jun
1 50c 50c 55'%c 58,650 20c May 61c Jun
» 2.10 2.15 400 1.48 Jun 2.15'July

21c 18c 21c 59,500 12c Feb 21c July
* 14c

■

y i3c 15c 65,000 7'%c Jun ' "•"TSc Jun
— 18% 18% 150 14'% Jan , • ; 20% Jun

Toronto Stock Exchange
Canadian Funds.A

The transactions for Friday July 4, will be Included in next week's ampliation. -

0 Thursday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since Jaliuary 1 -

Par Low High Low High
Abltlbi Power & Paper common • 17'A 16% 17.% 920 14% May 21% Feb

... . $1.50 preferred 20 21 20% 21%-". 1,245 17% May 22 Feb1 Acadia-Atlantic preferred : 100 __ 104'A 104% 10 103'A May 107 Feb
Acme Gas & Oil — ___—___• 9%c 9c 10c 7,100 5%c May 11c Jun
Agnew.Surpass jL_—* „ 35% - v|6 325 32 Jan 36 v Jun
Alberta Pacific Cons 1 1 ' 22c 22c 24c 1,600 12c Jan 26c Jun

- Alger Gold Mines 1 17%c 15c 17%c 30,100 12c May 32c Feb
Algoma Steel common— * 34% 32 34% 605 21 Jan 34% July

Aluminium Ltd common— * 205 * : 205
, 205 15 >188^Mar 211 May

Aluminum of Canada 4% pfd__ 100 27 27 H27 12 26 Jan 27% Feb
Amalgamated Larder Mines 1 79c 77c 80c 8,450 74%cMay 190 Jan
American Nepheline Ltd * — 70c 70c 500 65c May. 77c Apr

American Yellowknife —1 __ 12c 12c 1,700: 10c Apr 19c Mar
Anglo Canadian Oil * 1.80 1.72 1,87 20,450 97c Jan 1.87 July
Anglo-Huronian • __ 9.25 9.25 400 8.45 Jun 9.50 Jun
Anglo Rouyn Mines —_1 88c ' 88c £'3c' 100 85c Jun - 1.30 Feb
Ansley Gold ______ ___1 5'Ac 5%c 5'Ac 500 5'Ac July 12c Feb

Apex Consolidated Resources • 12c 9'Ac 12c 69,950 6%c Jan 13c Feb
Aquarius Porcupine __— 1 55c 55c 56c 6,500 43c May 70c Feb
Argus Corp Ltd common • __ 7 7% 250 6% May 9% Feb
Warrants

—_—____— 90c 90c ,1.00 1,333 90c July 1.90 Jan

Arjon Gold Mines 1 13c 13c i5c 1,500 10%c May 30c Jan
Armistice Gold — ______1 53c 53c 55c 3,000 41c May 1.03 Jan
Ashdown Hardware class A 10 „ 14'A 14% 135 13 Mar 15'A Jan
Ashley Gold Mining 1 15c 11c 16c 382,700 6c May 17c Feb

■■■■■, -■ ' : 'i 1 V,, //O/'/-'';:.!..\'
Astoria Quebec 1 __ 10c 10%c 9,500 8c May 23%c Jan
Athona Mines ; 1 13%c 11%c 14c 14,200 v He May 38c Feb
Atlas Steel ____— * 10% 10'A 10% 850 9% Jan 12% Feb
Atlas Yellowknife —1 17c - 17c 17c 2,000 11c May 35c Feb

'

'"'-.V ■: ■.//;/ ■

Aubelle Mines Ltd 1 10c 10c 10c 13,000 , . 8%c Jun 39c Feb
Ault & Wiborg preferred— : 100 1 — 104 104 70 103 May 107 Mar
Aumaque Gold Mines 1 20%c 20c 2ljc 20,600 20c Jun 76c Jan

Bagamac Mines __1 19'/2c 19%c 21c 26,425 16c Mar 26c Feb
Bank of Montreal 10 27 26% . 27 310 25% Jan 27% Mav
Bank of Nova Scotia— 10 __ 35 35% 205 35 May 39% Jan
Bank of Toronto— 10 __ 36 ; 36 55 35 May 40 Jan

Base Metals Mining • ll%c 11c lie 93,500 7%cJan 23c Jun
Bates & Innes class A * 18% 18% 18& 100 18% Jun 20% Feb
Bathurst Power & Paper class B * __ 5 " :5 185 5 July 7% Feb
Bear Exploration & Radium 1 54c 54c 55c 2,400 50c May 91c Mar

Thursday Week's
Last Range

. STOCKS— Sale Price of Prices

Par Low High
Beaulieu Yellowknife 1 31c 27%c 33c
Bell Telephone of Canada 100 187 186% 188

Bevcourt Gold 1 69c 65c 70c
Bidgood Kirkland Gold 1 23c 23c 26c
/Bobjo Mines Ltd 1 15c 15c 16c
Bonetal Gold 1 35c 33c 35c

Boycon Pershing Gold Mines ♦ 67/8C * 6c 6%c
Bralorne Mines Ltd ♦ 10% 10% 11
Brand & Millen class A • 2% 2 2% "

Brazilian Traction Light & Pwr corn—* 22% 21% 22'A
Brewis Red Lake Mines 1

__ 16C 16c

British American Oil • 25% 25% 26
British Columbia Elec 4'/a% pfd—100 101% 101 %
British Columbia Forest • 33/8 3% 3%

British Columbia Packers "A" •
__ 14 14%

Class B » 6% 6% 6%
British Columbia Power class A * 26 26 26%

British Dominion Oil * 26%c 26c 29c
Broulan Porcupine 1 32c 32c 32c

Buffadison Gold— 1 1.05 1.01 1.10
Buffalo Ankerite * 2.56 2.60
Buffalo Canadian Gold Mines * 20c 19%c 22c "
Buffalo Red Lake Mines 1 29c 28c 29c

Building Products • 30 30
Bunker Hill * 47/ec 4%c
Burlington Steel • 11% 11% 11%
Burns & Co class B * 13 13 13

Calder-Bousquet 1 16%c 15c 16%c
Caldwell Linen common ' 12% 12% 12'%
2nd preferred » 14'% 14% 14'%

Calgary & Edmonton • "2.58 2.40 2.63

Callinan Flin Flon 1 __ 7'Ac 7'%c
Calmont Oils 1 69c 64c 73c

Campbell Red Lake 1 3.25 3.10 3.40

Canada Bread common * 5% 5%
4'%% preferred 100 __ 102 102

Canada Cement common * 18 18 - 18
*• Preferred — 20 31% 31 31'%
Canada Malting • 53% 53 53'%

;••• .• . ■ '•/••v • (

Canada Northern Power • 9 9

Canada Packers class A * __ 37'/a 37'A
Class B — ♦ 17 17 17

Canada Permanent Mortgage 100 194 194 194
Canada SS Lines preferred 50 — 44% 45

Canadian Bank of Commerce 10 21% 21% 22
Canadian Breweries • 25% 24 25'A
Canadian Canners common • 22 22'%- 22
1st preferred 20 26'A 26%
Conv preferred * 22 21% 22

Canadian Car common • 12% 12% 13
Canadian Celanese common 1.,* — 59 59

4% preferred 25 24 24 24

Canadian Food Products common • 13% 13 13'A
Class A ♦ ' 16% 16'A 17%\
Preferred — 10^ 68%

'' * '
....

Canadian Industrial Alcohol com A__" 15% 14% 15%
Class B ♦ — 15 15

Canadian Locomotive • 25'% 25% 25'%
Canadian Malartie * 70c 70c 75c

Canadian Oil Cos 5 % preferred——100 105 105 105
Canadian Pacific Railway 25 13% 13 13%
Canadian Tire Corp • — 29 29
Canadian Utilities preferred 100 — 102 102

Canadian Wirebound class A * — 24'% 24%
Castle Trethewey —1 1 25 1.25 1.25
Central Patricia Gold Mines— 1 1.60 1.60 1.69

Central Porcupine 1 13c 13c 14c

Chateua-Gai Wines * 8 8 8
Chemical Research 1 38c 38c 49c
Chesklrk Mines i 13c 12%c 13'Ac
Chesterville Mines 1 3.30 3.30 3.35

Chimo Gold Mines 1 37c 37c 38c
Chromium Min & Smelt * — 1-25 1.25
Citalam Malartie 1 6c 6c 7c
Coastal Oils - • 33c 33c 38c

Cochenour Willans Gold 1 2.90 2.90 2.95
Cockshutt Plow * 12'% 12'% 12'%
Coin Lake 1 32c 32c 32c

Colomac Yellowknife 1 9%c 8%c 12c
Commonwealth Petroleum————* 55c 55c 55c
Coniagas Mines 5 1.65 1.65 1.65
Coniaurum Mines * 1.21 1.21 1.21
Consolidated Bakeries — * — I9 I9

Consolidated Beattie Mines -1 73c 73c 73c
Consolidated Mining & Smelting 5 84'% 82'A 84'%
Consumers Gas 100 156 156 1.60

Conwest Exploration * 1.00 1.00 1.00
Cosmos Imperial Mills————* — 26% 27%
Cournor Mining — 1 — 21c 21c

Crestaurum Mines 1 30c 30c 30c
Croinor Pershing Mines ——1 1*00 1.00 1.20
Crown Trust —— ——100 105 105 105
Crow's Nest Coal 100 — / 42 42
Crowshore Patricia Gold —————1 16c 16c 18c
Cub Aircraft * 1-05 1.05 1.05

D'Argon Mines —— 1 ' — 10c,. 10c
Davies Petroleums * 22c 22c 24c
Delnite Mines 1 1-72 1.72 1.75

'. t-\"' • . ' • .» !*••*' •.!'. ' ' ''/J ' V

Denison Nickel Mines 1 10c 10c 11c
Detta Red Lake 1 44c 43c 46c
Dexter Red Lake Mines ——.—1 55c 53c 55c

Dickenson Red Lake 1 1.10 1.05 1.10
Discovery Yellowknife 1 54c 49c 56c
Distillers Seagrams common—^— 2 17% 16% 17%
Diversified Mining * 95c 95c 1.02
Dome Mines Ltd * — 22'A 22'%

Dominion Foundry & Steel 1 — 28 28
Dominion Magnesium * 8'A 8 8'A
Dominion-Scottish Inv common—_—1 — 3% 3%
Preferred — —-50 — 41 41

Dominion Steel & Coal cl B 28 14% 13% 14%

Sales
for Week

Shares

129,990
219

6,700
30,500
4,000

1,100

4,500
250

1,125

2,230
1,000

350

30
575

85

100
275

52,337
1,000

6,400
600

4,500

2,500

75

1,000
250

75

4,500
5

Range Since January 1

Low High
26% May 54c Feb
182 Apr " 191 Feb

655
. . 170 •

*10

1,660
100

115

1,200

10 :

1,040
50

15

' "

20

1,200
1,215
1,500

50

1,050
4,000
400

2,900
100

44,600
7,500

2,133
25

600

18,000
2,300

. 184
100
10

3,400
455

55

100
20

1,200

500

1,600
11

50

14,400
100

61c May
16c Mar
14c Jan

32c May

5c May
9.85 May
2 Jun

20 May
13c Apr

24* May
101 Jun

3% May

13% May
5% Jun

26 July

15c Jan

31c Jun

80c May
2.50 Apr
15c May
24c May

28 May
4%c Jun
11 Apr
5%c May

12%cMay
12'A Jun

1.35 Feb

28%c Jun
JOc Feb

44c Feb

17c Jan

12'A Mar
3Vs Jan

24 Jan

32c Apr

27 Jan

101% Jun
4% Feb

16 Feb

9 Feb
29% Jan

30c Jun
48%c Feb

1.55 Feb
4.75 Feb

35c Feb

50c Jan

32% Feb
7%c Feb
12% Apr
13%c Jan

10 May
"

16 Jun
v

98 Jun

11% May
11'A May
22% Apr

60%c May

105 Jun

11% May
27 May
101 May

24 May,,
1.10 May
1.50 May
13c May

8 Jun
*

;30c May
12 c Jun

2.60 May

31c Jun

75c Jan
5c May
13c Feb

2.10 May
11% Jan
30c May

8c May
37c May
1.40 May
1.10 May
17% Jan

65c Jan

78% May
152 Apr

81c May
26% Apr
20c Jun

28c Mar

69c May
103 Jan

39 7% May
16c Jun

95c Feb

33c

15

Feb

Mar
'

30 14% Jun 16% May
11,700 1.70 Jan 2.63 July

1,000 5%c May 17%c Feb

53,600 24c Jan 73c Jun

4,000 2.30 Jan 3.50 Feb

110 5 May 6'% Jun
15 101% Jun 105 Apr
11 16% May 23% Jan
35 30 Jan 31% Jun
50 52 Apr 62 Feb

50 8% Jun 12 Jan
v "205 37% Jun 40 Jan

25 16% Jun . 18 Apr
20 188 Jan 200 Feb

50 44% July 49'% Mar

350 21 May 23% Feb

2,370 223A Apr 26% May
80 20 Apr 26 Jan

100 26 Mar 29% Jan

85 20 Apr 26 Jan

■ 305 11% May 15 Feb
/ 35 - 55 May 67% Feb

25 24 July 25 Jun

15'% Jan
20 Feb

100 Apr

16% Jan
16 Jan

37'% Jan
87c Feb

106 Feb
15% Feb
29 Jun

105 Jan

26'% Apr
„ 1.45 Mar
.. 2.20 Jan
'

26c Jan

11 ■% Jan
79'% c Jan
33c Jan
4.30 Jan

61c Jaif
2.20 Apr

14%c Feb
50c Jun

3.45 Feb
15 Feb

51c Feb

35c Jan
60c Jun
1.99 Feb

1.56 Jan
21 Feb

1.00 Feb
89% Feb

174'% Jan

1.49 Feb
30'A Jan
38c Jan

55c Jan
1.50 Jan

110 Jun
45 Mar

1.43 Feb

2'% Mar

1,000 9%c May 28C Jan

20,900 8c Jan 27c Jun

1,500 1.60 May 2.44 Feb

18.5C0 9c Jan 26c Feb

6,500 36c May 85c Feb

3,500 30c May 55c Jun

6,700 C7c May 1.70 Jan

41,050 45c May 98c Feb

3,795 ' 14 May 19'% Jan

7,570 75c May 1.34 Jan

355 18 Jan 24 Jun

45 27 May 33% Jan

125 7 Apr 9% Feb

40 3 Jun 4 Jan

20 40 Jun 45 Jan

1,970 12% May 18 Feb

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 3

STOCKS-

Thursday
Last

gale Price

Par

Week's

Range
of Prices

Low High

Sales

for Week

Shares, Range Since January 1
Low High

Dominion Stores

Dominion Tar & Chemical common.
V t c —-

Donalda Mines —

Dulama Gold Mines Ltd
Duquesne Mining Co ———

Duvay Gold Mines

East Amphi Mines
East Crest Oil—— —

East Malartic Mines
East Sullivan Mines—«...
Eastern Steel

24% 24 24%
30 30

— 30 30 30

•_1 85c 85c "91c
• 66c 65c 78c

1-1 90c 89c 91c
-_1 12c 12c 13C

* 40c 40c 42%C
• 11 %C 10%c 12%c

III 1.67 1.67 1.77

3.20 3.15 3.30
• 10 9 10

Economic Investment Trust 25
Eddy Papex class A 20
Elder Mines . 1

Eldona Gold Mines 1
El Sol Gold Mines -1
Equitable Life Ins — 25

^Eureka Corp 1

iFalconbridge Nickel •
■! Famous Players •
Fanny Farmer Candy Shops 1

Federal Grain common *

Fittings Ltd class A *
Fleet Mfg & Aircraft *

Ford of Canada class A •

Foundation Co *

Francoeur Gold *

Frobisher Exploration *

Gatineau Power common *

5% preferred 100
General Bakeries *

General Prod Mfg preferred 100

General Steel Wares common *
Giant Yeliowknife Gold Mines 1
Globe Oil 1
God's Lake Gold •

Goldale Mines
.—. 1

Goldcrest Gold 1

Gold Eagle Mines 1
Golden Arrow Mines 1
Golden Manltou Mines 1
Goldhawk Porcupine •

Goldvue Mines 1
Goodflsh Mining 1
Goodyear Tire preferred 50
Goraua Mackay class A *
Grandoro Mines *

75c

28c
40c

12%
2.15

4.00

17%
52

12

20%

18%
110%
4%

17

6.15
56c

85c

17c

23c

6c
16c

37% 37%
20 20
75c 76c

28c 38c

38c 40c

12% 12%
2.15 2.20

4.00 4.25
17 17%
52 53

5% 5%
12 12

2% 2% -

20% 20%
25 25'/4
16c 16c
2.25 2.35

18% 18%
109% 110%

; 4 5

100 100 ••

17 17
6.00 6.15
55C 62c

85c 98c

17c 17c

14c 30c

6c 7c
15c 17c

225
5

190

•13,900
357,300

3,200
1,500

15,750
45,200
1,500
6,800
1,195

90
295

3,400

74,700
12,500

106

6,250

v 385
260

185

25
100
700

1,090
50

I,000
600

40
60

800
20

50

1,305
76,950
II,700
1,000

49,700

10,000

10,500

Great Lakes Paper new common-
New preferred

Gunnar Gold

Gypsum, Lime & Alabastine — -•

HalliweJI Gold ) — -1
Hallnor Mines _L.————„—1
Hard Rock Gold Mines—— 1
Harding Carpet — *

. i • ; :/.

Harker Gold Mines 1
Harricana Gold Mines 1
Hasaga Mines 1
Headway Red Lake— 1

Hedley Mascot
. : 1

Heva Gold Mines 1
Rurtmdge Mining — *
E ighwood Sarcee . ,— -- *

Hoilinger Consolidated Gold Mines
Home Oil

—

Homer Yeliowknife
Homestead Oil

——~

Hosco Gold Mines

2.30 2.20 2.30 1,400
27c 27c 31c 6,400

26c 26c 2,000
5c 5c 2,500

53% 53% 53% 70

11% 11% 11 % • 5
— 15c 15c 1,000

15% 14% 15% . 2,068
46% 46% 46% 209
35c 35c 35c 2,400

14% v;. 14% 147/s oCOCO
.*

t

; * H*.'
5c • 5c t 1,000

4.75 : 4.75 4.75 <■ 200
'

35C 356 36c - 5,100

8c

85c

1.00

25%c
8%c
17c

10% 10%'

12c 12%c
8c 9c -

8'5c 90c
8 Vic 8 Vic

1.00 1.03
25c 27c
8%c 10c

15%c 17%c

100

1,500
9,000
3,900
500

1,770
26,050
2,000

15,808

Hugn Malartic
Hunts Ltd class A

Imperial Bank . —10
Imperial Oil -•

Imperial Tobacco of Canada ordinary_5

i 5 10%:*- 10% 10%
r

585
4.60 4.30 4.80 ■ 32,435
7c 7c 7c 1,500

.-__1 35c 35c 39c 2,500
1 — 33c 34c 1,000

1 31c 31c 31c 2,700
* 42 42 42% 440

-III 5c 5c 5%c 11,000
• 10% 10% 10% * 50

26%
15%
15%

26 26%
14% 15%
15% 15%

385

6,779
335

20 May
24 Jun

25% Jan

64c May
17c May
68c May
12c May

26%c Mar
• 5c- Jan

1.50 May
2.70 May
8% May

37% Apr -

19% May
68c May

28c May
20c Apr
12% May
2.00 May

4.00 July f
17 Jun
49% May

4% May
ll7/a Jan
2 May

19% Jan
24 Feb
12c May
2.05 May

16% Apr
109% Jun
3% May

100 Apr

15% May
5.40 May
47c Jun

57c,. Jan
lGc Apr
11c Jun

. 6c July
15c Jun
2.20 July
25c Apr

17c May
4%c Jan
53 Apr
11% Jun
10%c May

f 13% May
46% Jun

34%c Jun
13 May

4%c Jun
4.25 Mar
35c May

» 9% May

9 Vic May -.

7c May
85c July
• 7c May

96c May,
25c May
8c May

■ 8c Jan

9.50 May
2.75 Jan
7c Jun
35c July
33c May*

29c May
40 Jan
4c May
10 May

25 Apr
12% Jan
13% Jan

27 Jan '

30% May
30 Jun

:
1.62 Jan
90c Jun *"

1.58 Jan
24c Jan

57c Jan
12%c Jun
2.45 Feb •

4.75 Jan

11% Jan

40 Mar

21 Jan

1.36 Feb

90c Jan
57c May
14% Jan
2.75 Feb

5.50 Feb
19% Feb
67 Jan

9% Jan
13% Feb
5 Feb

7

23 May
26 Jan

38c Feb
3.25 Jan

19% May
111% May
5% Jan

101% Mar

18% Feb
7.15 Mar

63c Jun

1.98 Mar

22c Feb
30c July

23c Jan

50c Jan
3.30 Jan

74c Jan

43c Feb
11c Feb

55% Jan •;*

11% Feb
15c Jun

15% Jun
47% Jun
57c Jan
16% Jan

* 10c Jan
-

r 5.50 Feb v

65c Jan.
- 12 Apr

18c Mar
- 21%c Feb

1.49 Feb
• 15c Feb

1.40 Jan
*97c Feb

18c Jan
17%c July

•11% Feb
4.80 July
14c Jan
39c July
64c Feb

47c Feb
45% Feb

.--• 13c Jan

12% Jan

30 ; Jan
v'

15% Jun
15% Mar

Imperial Varnish common V 16% 16% 16% 80 14 Jan •;.• 17 JunIndian Lake Gold—— 1 9%c 7c 10 %C 12,500 7c Jun 24c JanInglis & Co — 6 8% 8% ;,.•£ 150 8%'July" ' • 11 JanInspiration Mining—_ 1 60c 60C 60c 100 53c May 85c FebIntl Metal class A_. ___» 29 28 29 175 26 Mar 31 Jan

International Nickel Co common. • 34% 34 34% 1,203 32%May •:• 37% JanInternatioxial Petroleum— •
, 127/„ 127/a 13 2,429 12% May 16% FebInternational Uranium "l 45c 39c 45c 7,300 ?; 39c July 90c Jan

Jacknife Gold • 9c 8%c 9c 2,000 7%c May 15c JanJack Waite Mining —— 11c 11c 500 8%c May 19c JanJason Mines 15c 15c 18c 2,200 15c July 55c FebJoburke Mines Ltd —- .1—1 40c 40c 40c 50 37c Jun 60c JunJoliet Quebec Mines 40c 40c 44c 1,050 33c May 95c Jan

Kayrand Mining 1 8%C 8c 8%c 4,000 . 7%c May 24c JanKelwren Gold
—— 1 25c 25c 25c 14,100 21c May 55c JanKerr-Acdison Gold Mines 15 15 15% 3,080 12% Feb 16% Jun

Kirkland Golden Gate 1 15c 15c 16c 4,300 14c May 46c JanKirkland-Hudson
50%c 53c 2,000 50c May 1.05 JanKirkland Lake 1 2.03 1.95 2.10 19,490 1.331 Jan 2.18 Jun

Labatt (John)
—

*
23 23 24 130 23 July 26% MarLabrador Mining & Exploration——III
— M ' 4.95 5.05 634 3.40 May 6.20 FebLaguerre Gold Mines 1 16c 16c 20c 5,600 15c Jun 61c Feb

Lake Dufault Mines Ltd 1 50c 50c 58c 1,600 35c May 86c JanLake Fortune Gold « ■

5c 5c 1,000 4c Apr 15c JanLake Rowan ...I"l 18c 18c 21c 3,000 18c July 33c JanLake Shore Mines 1 14%- 14% 14% 100 13% Jan 16% Jun

Lake Wasa Mining — 1 90c 90c 90C 450 83c May 1.25 JanLapa Cadillac Gold
7c 7%C 2,500 7c Jun 13c JanLapaska Mines 1 32c 29c 32c 6,200 22c May 50c Jan

Larder "U" Mines 1 7%c 7%c 8c 17,509 4c May . 17c JanLaura Secord Candy 3 18 18 18% 115 18 Jun 21% FebLebel Oro Mines _ — „1 4c 4c 4c „ 3,500 2%c May 4%c Feb

Leitcb Gold Mines, Ltd 1 1.20 v 1.20 - 1.25 1,700 1.16 Jun 1.40 JanLexfndin Gold 1 17c 17c 18c 2,500 12c May 34c Jan

Thursday Week's Sales
' Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High . Low High

mS??!.15 G£!?,rtM,i?es ~7T 1 82c 75c 82c 25'200 63c May i-32 Mar "
I f d 158 155 164 3,910 " 1.45 May 2.40 Feb 'Groceterias class A • 28% 28 28% 313 28 Jun 33% JanClass B • 27% 27 27% 270 26% Jun 31% Jan

T^nlSroSHldiSfldS 1 195 195 2 06 - 6>500 1.80 May 3.60 Feb
Sitoifiiif? niir i - 23c 23c 500 16c May 39c JanLynx Yeliowknife Gold • 15C i5c 16c 5 000 14c May 28c Jan

1 3 25 3 25 330 3.550 3.05 May 4.20 Mar
.5 1 2 37 2 30 250 5,200 2.30 Jun 4.85 Jan

L?n i?k® 1 14c l*cl4%c 4,500 13c Jun 39c Feb
a^eod-Cockshutt Gold Mines 1 1.55 * 1.52 1.56 - 1,500 1.30 May 2.25 FebMacMillan Export *

... 15% 15% 20 15% July ./; 19 Jan
Madsen Red Lake Gold Mines 1 3.25 3.15 3.25 950 2.80 May 3.95 JanMagnet Consolidated Gold 1 • 4gc 44c 47c 12,120 30c May 52c JanMalartic Gold Fields 1 i.ei 1.61 1.65 1,000 1.50 May 2.45 FebManitoba & Eastern • 2%c 2%c 3c 1,600 2%c Jun 5Vic Feb

Maple Leaf Gardens • 21 - 21 21 18 21 Jun 22% Jun
Maple Leaf Milling • i2% 12% 12% 98 11% May 14% FebMarcus Gold 1 66c 66c 70c. 2,80o 50c May 1.15 Jan
Martin-McNcely Mines 11c 10c 12c 2,500 8%cMay 18c Apr

■ '
•••.'' * >■ , ■ >\ ' •

. ••"' ..-'-v. ,'lt V 1

Massey-Harris common • 17% 17 17% 320 14%cMay 21%c Feb
Preferred — 20 „ 28% 28% 50 27% Jun 32 Feb

McCabe Grain class A 9% 9% 9% 50 9% Jun 11.. JanMcColl Frontenac Oil common • 29% 28% 30% 1,070 23% Jan 30% July
Preferred 100 — 103% 103% 20 101 Apr 104 Jun

McDougall-Segur •
__ 15%c 15%c 1,000 15%c Jun 17%c Jun

Mclntyre Porcupine Mines 5 58% 58% 59% 395 54 Jan 62 Jun
McKenzle Red Lake 1 58c 58c 60c 1,200 47%cMay 94c Feb

McMarmac Red Lake Gold 1 37c 37c 37%c 1,660 30c May 62c Feb
Mid-Continent Oil • 12c 12c 13%c 69,080 5%c Apr 14%c Jun
Midland & Pacific Grain •

__ 15% 15% 100 15% Jun 16% May

Milton Brick » 2% 2% 2% 900 2% Mar 3% Jan
Mining Corp • 3.50 8.50 8.75 1,000 7.90 May 10.50 Jan
Modern Containers class A * 20 20 20% 250 19% May 21% May
Monarch Knitting preferred 10o 101 , 101 101 190 100 May 101% Jun

Moneta Porcupine 1 45c 4pc 45c 500 44c Jun 72c Feb
Montreal Locomotive .• 16% 16% 17 100 16% May 22% Feb
Moore Corp common • __ 68% 68% 25 65 May 74% Mar
4% preferred 25 27 27 27 225 26% May 27% Jun

Mosher Long Lac 1 __ 16c 16c 500 14c May 25c Jan
Mylamaque Mines 1 20c 20c 20c 3,000 15c May 37c Jan

National Drug & Chemical pld 5 __ 13% 13% 250 13 j Jan 14 Jan
National Grocers common *

__ 17% 17% 50 17 May 19% Jan
Preferred 20 28% 28% 28% 10 28% July 30 Mar

National Petroleum 25c — 36c 38c 5,501 17%cMay 40c Jun
National Steel Car • 23% 23% 23% 95 22% May %'■••• 26% Feb
Negus Mines 1 2.01- 2.00 2.10 2,575 1.82 May 2.55 Mar

New Bidlamaque 1 4%c .£•* 4c 5c , 4,000 4c May "- 12%c Jan
New Calumet Mines 1 80c 78c 80c 2,900 78c July '-;r 1.45 Jan
New Marlon Gold —- • .37c i 37c 40c 15,900 - v 30c May 65c Feb
Nib Yeliowknife 1 10c ,8c 10c 2,600 6c May_ ... 17c Jan

Noranda Mines — V 45,. 43% 45 . . 760 — 43 May'i.- 54 Jan
Norbenite Malartic Mines x 1- , 31c. 32%cl 34c-. .9,100 . 32%c July < 83c Jan
Normetal Mining ^ • 1.43 1.40 1.45 2,350 , 1.32 May ^ .. j 2.05 Jan
Norplck Gold Mines;— 1> . - 23c • 22c '/24c * ---2,000- 19c May ; 44c Feb

Norseman Mines — m ... mmmm Ap n 111 i fn ■ *1 ■ X *- •. #' •8%c . 8%c' 8%c '-4,400 .-—7c May - 16c Feb
North Inca Gold 1 __ 38c 40c 2,800 ' 24c Jan 48c Aor
Northland Mines (1940) 1 1 5c ■ , 5c 5c - - 2,000 - -5c Apr-; 10c Jan
Norzone Rouyn Mines. 1 26%c 25c27%c' 47,500 25c May'?;;'. 76c Feb

O'Brien Gold Mines __1 2.11 2.06 2.15 4,100 ' 1.80 May ' 2.67 Feb
Okalta Oils • 2.14 \ l.&J 2.20 48,175

, 40c Jan, 2.01 Jun
Omega Gold. Mines 1 7c 7c - 3,000 ' 6c Apr 19c Jan
Omnitrana Exploration 1 21c 18%c 22c t 164,100 , 7c May 22c July
Orange Cru3h • 15% 15%. v 100 • 13 .(May J; 23 Feb

. Orenada Gold Mines 1 *"•' 10c 10c 3,000 9%cMay ,.\ 18%c Feb
... Osisko Lake Mines 1 1.18 ,1.17 1.35 31,700 . ; 1.04 Mar 2.26 Jan
Osulake Mines 1 - - 60c 60c , 60c . -2,500 45c May .• , 75c Feb

Pacalta Oils • 13%c • 13c 15c 86,967 SVicMay 15c Jun
Pacific (Eastern) Gold 1 40c 40c 47c 600 15c-May 65c Feb
Pacific Petroleums 1 1.12 1.07 1.13 4,800 \ 84c Jan ; 1.20 Feb
Page Hershey Tubes • __ 27% 28 145 27% Jun 33 % Jan

Pamour Porcupine Mines Ltd • 1.47 1.40 1.47 3,370 1.18 May 1.70 Jan
Paramaque Mines 7 10c 10c 10%c 1,500 10c May 23%c Jan
Parbec Malartic 1 7c 7c 500 6c Apr;'- - 12c Jan

t

Paymaster Cons Mines 1 . 43c 45c 8,500 43c Jun 57c Jun
Pen-Rey Gold Mines 1 9c 9c 9%c 14,500 8c May 29c Jan
Perron Gold Mines 1

__ 1.02 1.03 200 1.00 Mar < 1.31 Feb

Photo Engravers * 27% 27% 27% 100 26 Jan 28 May
Pickle Crow Gold Mines 1 2.55 2.55 2.65 945 2.30 May 3.30 Feb
Pioneer Gold Mines of B C 1 3.75 3.75 3.85 1,350 3.25 May 4.40 May

Powell River • __ 35 35% 165 33% Jan 38 Feb
Premier Gold ; 63c 63c 1,810 59c Jun 1.40 Jan
Premier Trust 100 __ 65 65 10 49% Jan 65 July
Pressed Metals i 12% 12% 50 9"% May- 13% Mar
Preston East Dome 1 1.83 1.52 2.02 42,950 1.32 May 2.02 July

Proprietary Mines * 14% 14% 537 12% Feb 15 Apr
Purity Flour Mills common— 10 __ 14 14 125 13 Mar 14% May
Preferred 40 54% 54 % 54 % 250 54 May 55 Jan

Quebec Manltou Mines 1 75c 75c 75c 100 65c May 1.20 Jan
Queenston Gold Mines 1 96c 95c 98c 2,583 64c May 1.14 Jun
Quemont Mining • 16% 16% 17% 5,020 13% May 21% Jan
Quinte Milk Prod Ltd class A * __ 8% 8% ' .70 8% May 8% July
Class B * 1.15 1.15 27 1.00 May 1.15 Jun

Regcourt Gold .£ 1 24%c 24%c 28c 48,100 24%c July 80c Feb
Renabie Mines 1 __ 3.25 3.25 100 2.20 Jan 3.75 Mar
Reno Gold * 73c 12c 12c 12c 500 7c Jan 15c Feb

Richmac Gold (1936) 1 26c 25c 30c 11,987 25c May 47c Feb
Rouyn Merger Gold Mines —1 33c k 33c 35c 3,300 28c May 58c Feb
Roxana Oils Co • 64c 53c 72c. 55,300 '. 48c Apr 1.03 Jan

Royal Bank 10 23% 23 23 285 22% Apr 25 Jan
Royalite Oil • 18% 18 18% 227 14% Jan 21 Jun
Roybar Chib Mines Ltd 1 34 33 38 2,100 32c Jun /45c Jun
Russell Industries common 13% 13% 13% 500 11% Apr 13% May
Ryanor Mining 1 15c 15c 15c 1,000 7c Mar 15c July

St Lawrence Corp common • 14% 14 14% - 566 9% Jan 15 Mar
„ A preferred 50 41% 40 41% 280 32% May 44% Feb
San Antonio Gold Mines Ltd 1 4.10 4.10

. 4.10 1,200 3.25 May ;; 4.50 Jan

Sand River Gold - _1 7c .1 7c - 7c - 500 6c Jun 13c Feb
Sannorm Mines ; 1 23c 23c 24c 13,500 16c Mav 27c Mar
Scarfe & Co Ltd class A___^_^_- 16% 16% 16%- - •. 5 16% May 16% May
Senator Rouyn Ltd £ _lu1 38c. 38c 39c 4,100 31c May • 64c Jan

I
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JULY 3

Thursday Week's Sales
Last Range for Week 4. '

STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low High

Shawinlgan Water & Paper
• 22% 22% •• 50 22% Jun 25% Jan

Shea's Winnipeg Brewery class A—
♦ 11% 11% 40 11 May 13% Jan

bneep Creek Gold -50c 1.08 1.08 1.09 1,000 1.00 May -1.65 Jan

Bherritt-Gordon Gold Mines _ 1 - 3.15 3.00 3.35 24,080 2.06 Jan 5.35 Feb

Sicks' Breweries common •
'

— 13% 13% 225 12% Apr 14% Feb
Sigma Mines (Quebec) III 9.50 9.50 9.50 100 8.75 May 10'A Feb
Silver Miller Mines 1 -- 32c 33c 2,000 25c May 53c Feb

Silverwood Dairies class A * 12'A 12% 12% 802 11% May 13 Jun

Simpson's Ltd class A m 26 26 26* 400 24% May 32% Jan .?•'
Class B _

m 23 22% 23% 115 19% May 29 Jan
Preferred .100 104% 104% 105 55 104 May 106% Mar

Bladen Malartic Mines 1 40'Ac 40c 42c 6,050 40c May 54c Feb
Springer Sturgeon • 1.13 1.13 1.17 3,600 91c May 1.25 Jan
Stadacona Mines (1944) .

• 50c 50c 60c 2,116 50c May 78c Jan

Standard Chemical common * 8% 8% 100 7 May 97/a Feb
Preferred .100 100 100 100 10 100 July 105 Apr

Standard Paving common
• 6'A 6% 6% 375 5% Apr 8 Feb

Preferred •
— 21% 21% 25 19 Apr 23 Feb

Standard, Radio class A— * 5% 5% 40 5% Jun 8 » Jan

Starratt Olsen Gold j. -III 65C .« 60c 65c 10,750 v. • 55c May 1.06 Jan
Steel Co of Canada common •

•• -'"I ,V — v 77 77 , 10 77 Mar 83 Jan

V Preferred —-—; 1L H25 81 \ 8i 81 7 50 '80 Jun ' '89% Mar

Steeloy , Mining—— ~ —.L—■; • ''
- A, 13c 13%C , - 1,500 12c Jun 22%c Mar. v

Steep Rock Iron Mines —1 : .2.15 .1.95 2.16 , 10,200 t'.N 1.75 Jun. 2.65 Feb"' 4
Sterling Coal—— -100 V 11 11 100 9 Mar '11 Jun

Sturgeon River Gold —-1— 1 21c 21c m
. 500 . 17c May 27c Mar '"4

Sudbury Contact Mines— 1 6%c 6%c 6%c 1,000 6c Jun 10c ' Jan
Sullivan Cons Mines 1 1.95 1.90 1.99 1,400 1.70 May 2.85 Jan

Surf Inlet Consol Gold -50c 23c 22c 23c 3,500 19c May 31c Mar

Sylvanite Gold Mines ——
1 2.15. 2.05 2.15 600 1.9E May 2.75 Jan v

Tamblyn (G) common
• I 26% 26% 26% I ■' 25 26 Feb 28 Jan

Taylor Pearson preferred — .
:_To 11 11 11 5 11 July 12% Apr 4,'

Teck-Hughes Gold Mines — .. 1 3.85 3.85 3.95 1,225 3.20 May 4.25 Jun

Texas Canadian Oil — 5 1.35 1.35 200 1.35 Jun 1.40 Jan

Thompson-Lundmark Gold Mines—
* ' '

', 47c 45%c 55c 20,200 35c May 60c Jan

Thurbois Mines 1 46%c 45c 48c 4,650 33c May 65c Feb

Tombill Gold * 22c 22c 24c 2,000 18c May 30c Jan

Toronto Elevators. * 11% 11% 11% 60 11 Jun 12 Feb

Toronto Iron Works class A _

♦ 11 11 11% 65 10% Jun 12% Feb

Towagmac Exploration 1 18C 18c 18c 100 10'Ac May 30c Feb

Transcontinental Resources • 80c 70c 81c 8,800 58c May 1.10 Feb

Twin City common —
« 10% 10% 10'A 107 77A May 16 Feb

Union Gas Co • 10 97A 10 775 8% May 10% Feb

Union Mining , _ii — — 14c 14c 4,333 8c May 21c Jan

United Corp class A _

=» 30 30 30 10 30 May 31 Jun

Class B * 18% 18% 18% 70 17'% Mar 21 Feb

United Fuel class A preferred 50 46 46 47 140 42% Apr 49% Feb

Class B preferred ...25 6% 6 6% 70 5% Apr 8% Feb

United Oils—u—— —
• 18c 17c 18c .'4,700 6%c Jan 21c Jun

United Steel • 8 8 8
'

300 7% May 10 Feb

Upper Canada Mines -1 2.25 2.25 2.30 - " 2,100 2.00 May 2.65 JEin

Thursday Week's
• '

, Last Range
STOCKS— Sale Price of Prices

Par Low High
Ventures, Ltd • .7.50 7.50 7.85
Villbona Gold 1 .! 714c 714c
Virginia Dare preferred 25 II 24% 24%

Waite-Amulet Mines Ltd • 4.45 4 45 4 50
Walker Hiram (G & W) • 23 22% 23 Va

Wekusko Consolidated 1 25c 25c 27c
Westeel Products * 25 25 25

Western Grocers class A„j. • 38% . 38% 38%
Weston (George) common- • 27 27 27%
Preferred 100 105% 105% 106%

Wiltsey-Coghlan Mines l 9c 8%c 9c
Winchester Larder 1 __ 10c 10%c

Wingait Gold Mines Ltd 1 i3%c 13cl3%c
Winnipeg Electric common • 15 143/4 15

Winora Gold 1 __ ioy4c 10%c
Wright Hargreaves Mines • 3.00 2.85 3.00
Yellorex Mines 1 ^ 23c 23c
Ymir Yankee Girl • t hc hc 13c

Sales

for Week

Shares

1,188
1,000

5

Range Since January l
Low

7.35 May
6%c Jun
24 Feb

High

12 Feb

18c Jan

25 % Jan

745

2,850
4.20 May
21% May

4.95 Jan i
26 Jan i

2,400
35

22c Jan

23% May
50c Mar 1
27% Apr ;

75

1,225
10

36'% May
27 Jun

104% Apr

39% Mar ;
31 Feb '

108 Jan 1'

9,200
1,500

7%c May
10c Apr

18c Jan

29c Jan

5,000
308

10c May
13% Jan

21c Apr '
17% Mar ;

1,000
3,070
500

9,700

7c May
2.70 May
19c May

'

10c Jan

17c Feb i
3.40 Jan !
28c Mar ;

19c Mar j

Toronto Stock Exchange-Gurb Section
Canadian Funds *

The transactions for Friday July 4, will be included in next week's compilation,

Thursday Week's Sales
1

Last Range for Week
STOCKS— : "' Sa<le Price of Prices Shares Range Since January 1

L '"/'"A ;Av//'v . . Par Low High Low High
British Columbia Pulp & Paper com—* 53 53 55 90 43 May 64 Feb
Brown Co common 1 4% 4% 4% 400 3 May 5% Feb
Preferred 100 83'A 82 83'A 125 67% May 88% Feb

Canada & Dominion Sugar. * __ 21% 22 105 20% Jan 23"% May
Canadian Industries common * 223/4 22% 22% 40 21 Jan 25"A Feb
Canadian Vickers common * 34 33 34% 30o 26 Mar 36% Apr

Canadian Western Lumber 2 — 2% 2% 100 2% Apr 3% Feb
Canadian Westinghouse * 42 42 15 " 42 Jun 50 Mar
Coast Copper 5 __ 1.55 1.55 100 1.35 May 2.40 Jan
Consolidated Paper • 17% 17 17% 447 14% May 19% Feb

Dalhousie Oil • 63c 63c 70c 11,000 32c Jan 72c Jun
Dominion Bridge • 32 31% 32 130 31 Apr 37 Feb
Foothills Oil & Gas • 2.75 2.75 2.90 1,290 1.90 Jan 3.00 Jun

Hayes Steel • __ 21 22 310 20 Jun 30 Feb
International Paper common • 51 49% 51'A 2,180 41 May 55% Jan
Lang-ley's Ltd preferred 100 60 60 60 100 60 Jun 68 Jan
Minnesota & Ontario Paper • 17%,. 17 17% 1,040 15% May 21 Feb

Oil Selections * 7c 6%c 7c 2,000 4%cMay ' 8c Apr
Pend Oreille 1 2.35 2.35 2.40 800 2.20 May 3.40 Jan
Price Bros • __ 61 63 165 52% May 63 July
Southwest Petroleum • __ 35c 35c 1,400 22c Jan 45c Jun

«..v

■ 'k-vf\-:
•Ah'; ■?-.V j

•

.! «" ..V

JL

A-

r

For footnotes see page 42.
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OVER-THE-COUNTER MARKETS
Quotations for Thursday July 3

Investing Companies
Matual Funds—

Aeronautical Becurltie
Affiliated Fund Inc—*
Amerex Holding Corp 10
American Business Shares 1
Associated Standard Oil shares-
Axe-Houghton Fund Inc —

Axe-Houghton Fund B

Beneficial Corp J
Blair ft Co 1
Bona Inv Tr of America
Boston Fund Inc ;——"
Broad 8treet Invest Co Inc
Bullock Fund Ltd ——1

Canadian Inv Fund Ltd——1 3.90 f ^
Century 8hares Trust • 29.53 31.76
Chemical Fund 1 13.94 15.08
Christiana Securities com—100 3,020 3,120
Preferred 100 148 153

Commonwealth Invest—. 1 5.79 6.29
Delaware Fund --J 15.29 16.53
Dividend Shares 1.48 1.63

laton ft Howard-
Balanced Fund.
Stock Fund—

Bid

5.13
4.40

29 %
3.99

8%
7.34
15.20

5%
3'A

97.03

20.44

17.47

17.51

Ask

5.64
4.81

31'%
4.37
9

7.94
16.52

6

4 '

101.07
22.10
18.89

19.19

Far Bid

Keystone Custodian Punda (Cont.)—
Series K-d.
Series S-l_
Serles 8-3.
Series 8-3.
Series S-4.

Knickerbocker Pund.
Loomia Sayles Mutual Pund •
Loomis Sayles Second Pund—10
Manhattan Bond Fund Ino—
Common 10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Ino——10
Nation-Wlde Securities—
Balanced shares —

National Investors Corp 1
National Security Series-
Bond series
Income series

Industrial stock
Low priced bond series.

Fidelity Fund Inc.-—______
Financial Industrial Fund, Inc-
First Boston Corp 10
First Mutual Trust Fund •
Fundamental Investors Inc 3
Fundamental Trust shares A—2
General Capital Corp *
General Investors Trust———1

Group Securities—
Agricultural shares ——

Automobile shares ——

Aviation shares —

Building shares.
Chemlcal shares
Electrical Equipment
Food shares.

Fuily Administered shares—
General bond shares
Industrial Machinery shares—
Institutional bond shares—
Investing
Low Price 8hares
Merchandise shares

Mining shares
Petroleum shares —

Railroad Bond shares—
RR Equipment shares
Railroad stock shares-—
Steel shares
Tobacco shares—
Utility shares

Huron Holding Corp—< -———1
income Founaation Fund Inc
Common 10c

Incorporated Investors——!

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares —

Insurance Group shares
Stock and Bond Group shares-

Investment Co if America—If
Invest Management Fund Inc_l

Keystone Cuatr-Man Funds-
Series
Series
Series
Series
Series

B-l

B-2.
B-3.
B-4_

K-l.

24.63

15.16

23.93
.1.92

35

* 5.40
13.70

5.76

41.95

5.48

7.11
6.25
4.76

8.25

6.78

9.62

5.29

7.52

7.81
7.04

9.67

7.47
6.50

8.38

5.24
6.97
2.57

4.39

4.28

4.85

4.31

5.33
57c

•

• '' 1 ■ ■

„ 1.70
22.32

8.18

79c

95c

13.57
, s27.10
13.70

27.95
24.38

16.26
9.13

18.47

16.33
16.21

25.26

2.09
38

,J,00
15.01
6.64

45.11

5.88

7.71
6.78

,,.5.17
8.95
7.33
10.43
.5.75
8.16
8.47
7.64
10.15

8.10
7.05

9.09
5.69

7.56
2.80

4.77
4.65
5.27
4.69

5.79
65c

'

1.75
24.13

8.96
88c i'

1.05

14.87

29.45

14.00

29.28
26.71
17.84

10.01
20.23

Low priced stock common-
Preferred stock series —

Selected series

Speculative seriea
Stock series

New England Fund.

20

27.

13.

11.

4.

5.

101.
48.

x7.

25.

11.

13,

13.

10.

6.

4.

6

6
1

3

7.
. 3

3.

5.

15.

.65

,05

.99

.33

,32

.19

,74

.12

.63

.67

.52

,97

94

00

.97

.54

.13

.60

.62

.61

.70

.27

.14

.15

Ask

22.68
29.67
15.39
12.47

4.79

5.83

49.10

8.36
27.75
12.45

15.26

14.97
10.81

7.66
5.02

6.85

7.26
4.09
8.40

4.11

3.65
5.69

16.25

New York Stocks Inc—

Agriculture 10.11 11.08
Automobile 6.64 7.28
Aviation — 7.31 8.01
Bank stock — - •v 9.78 10.72

Building supply — 8.72 9.56
Chemical 10.17 11.15

Corporate bond series 11.04 11.71

Diversified Investment Fund- 10.99 12.04

Diversified preferred stock— 11.31 12.33

Diversified Industry 11.40 12.49

Electrical equipment 8.11 8.89
Insurance stock 9.59 10.51

Machinery ... m-„—m 10.19 11.17

Merchandising 10.72 11.75

Metals 7.78 8.53
Oils __ _ _ 13.45 14.74
Public Utility 6.28 6.88
Railroad 5.22 5.72
Railroad equipment— 7.44 8.15
Rf.PP.l A

Tr^rr-r-r r i-~T,« • 7.59 8.32
Tobacco — ————— 10.70 11.73

Petroleum ft Trading.

2%
1

Putnam (Geo) Fund

Republic Invest Fund
Russell Berg Fund Inc
Scudder, Stevens & Clark
Fund, Inc

Selected Amer Shares
Sovereign Investors.
Standard Utilities 10c
State Street Investment Corp
Trusteed Industry Shares 2fio
Union Bond Fund series
Series B

Series C
Unicn Common Stock Fund B—
Union Preferred Stock Fund
Wellington Fund. . i

Whitehall Fund Inc 1

Unit Type Trusts—

Diversified Trustee Shares—

Independence Trust Shares!-—•
North Amer Trust shares-
Series 1955 —I
Series 1956 ]

18

15.17
3.20
26.96

102.02
11.14

6.42
75c

47.75

76C

22.19

18.82
6.23

7.60

20.68
17.80

15.50

6.85
2.57
3.42

2.80

16.31

3.51
28.99

104.08

12.05
7.03

83c

50.75

85c

22.89

20.57
6.82
8.31

22.61

19.42

16.67

7.80

2.88

New York City Banks & Trust Cos.
Par Bid Ask

Bank of the Manhattan Co—10 247/a 26%
Bank of New York 100 340 355

Bankers Trust 10 39% V. 41%
Brooklyn Trust 100 101 106
Central Hanover Bank ft Trust 20 94 % 97 '/a
Chase National Bank——-—15 35% 37%
Chemical Bank ft Trust 10 39% • 41%
Commercial National Bank & . <

Trust Co 20 41% 43%
Continental Bank & Trust—10 15% 16%
Corn Exchange Bank & Trust_20 56% v 58%
Empire Trust 50 79 83
Federation Bank & Trust 10 18 \ .21 v
Fiduciary Trust 10 37 39
First National Bank 100 1,375 1,435

Pulton Trust
Grace National
Guaranty Trust
Irving Trust
Kings County Trust
Lawyers Trust
Manufacturers Trust Co
Morgan (J P) & Co Inc
National City Bank
New York Trust
Public Nat'l Bank ft Trust.
Sterling National
Title Guarantee & Trust
United States Trust

Par Bid Ask

180
205
284

15%
1,610

52

51%
234

41%
93%
413/8
72

103/4
655

-100 165
-100 —

-100 275

—10 14%
-100 1,560
—25 49
—20 49%
-100 228

.12% 39%
—25 903/4
17% 39%
—25 68

—12 93/4
-100 625

Obligations Of Government Agencies
Federal Land Bank Bonds—

1%« Oct 1, 1950-1948
, 1V«S May 1, 1952-1950
1%B Jan. 1, 1953-1951
Sfes Feb. 1, 1955-1953

• Bid

100.7

99.14

100.2

103.2

Ask

100.11
99.18

100.6

103.6

Federal Home Loan Banks—

1Mis Apr. 15, 1948

Bid

100

. Ask

100.4

Other Iaauea

Panama Canal Ss -1961 125% 126%

Quotations For U. S, Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate Bid Ask ,* Maturity— Dollar Price 100 Plus
{Sept. 15, 1947 ,, , 1% % b0.84 0 74% Certificates of Indebtedness— Bid Ask
»•«* 15. 1947 lVt% b0.84 :0 74% t%S Aug. 1, 1947 .0132 .0201
tsept. 15, 1948 1%% 100.18 100.19 *,/eS Be&> 1947 -0213 .0291

t%s Oct. 1, 1947 .0140 .0211
t%S Nov. 1, 1947 .0128 .0192
V/bS Dec. 1, 1947 .0126 .0209
t%s Jan. 1, 1948 .0054 .0151

i t%s Feb. 1. 1948 .0067 .0181
t%S Mar. 1, 1948 .0079 .0209
i%s Apr. 1. 1948 .0094 .0241
t%s June 1, 1948 .0127 .0306
t%S July 1, 1948 .0145 .0242

Reorganization Rails
Bends —

Chicago Rock Island Ss Pacific¬
ist 40 1994
Cony Income 4%s 2019

(When, aa and if Issued)

Bid Ask Stocks —

Chicago Rock Island * Pacifie—

Bid Ask

100

78%
102

80%
Common
6% preferred ooo

27%.
58

29%
60 .

Insurance Companies
Aetna Casual Ss Surety-
Aetna

Aetna Life

Agricultural

Par

-10

-10
-10

-26

American Alllanoe 10
American Automobile 4
American Casualty ; •
American Equitable 8
American Fidelity ft Casualty.!
American of Newark 3%
American Re-Insurance 10
American Reserve 10
American Surety 20
Automobile 10

Baltimore American 2%
Bankers ft Shippers 38
Bsston 10

Camden Fire— |
City of New-York—: 10
Connecticut General Life 10
Continental Casualty 6
Crum ft Porster Inc. 10

Employees Groups
Employers Reinsurance 10
Federal 10
Fidelity & Deposit of MA 20
Fire Assn of Phlla 10
Fireman's Fd of San Fran 10
Firemen's of Newark—. 5
Franklin Fire 6
General Reinsurance Corp .10
Gibraltar Fire ft Marine 10
Glens Fall* Fire 6
Globe ft Republio—— 6
Globe &s Rutgers Fire com 15
2nd preferred 15

Great American— 5
Hanover

, 10
Hartford Fire \0
Hartford Bteamboller Inspect-16

Bid

83%
46

44%
70

19%
29 '/4
10%
153/4

103/4
,18%
29, ■ '

153/4 .

53%
32%:

5%
70%„
59%

203/4
•15%
71
51% I

29%

2 8 3/4
68 -

50%.
150 •

,47;
94%
13%
20%
27%
15

45:
8

17 '

83

28%.:
t 2 4 3/4
104%
35 •

Ask

86%
48%
46%
73

21%
31V4
11%
17%
12%
19%
31.«/

173% .

55%?
35%

• 6

74 (

*63%

21%
17%
74

54 :

32%

i:30%-
.71 •

54%
157 * "

50 ./ ;
983/4
14%
22%
.29%
17..:

47%
9:

21

87 j

29%
263/4
109

38-1

Par

Homo |
Insur Co of North America id
Jersey Insurance of N

Bid

25

94

36

Ask

26%',
97%
40,

Maryland Casualty common 1
Prior preferred lo

, . Convertible preferred ili—_5
Massachusetts Bonding 12%
Merchant Fire Assur 6
Merch ft Mfrs Fire N Y «

National Casualty (Detroit)—Id
National Fire _io
National Liberty—. —11
National Union Fire__20*
New Amsterdam Casualty—2
New Brunswick ——16
New Hampshire 1 ire 10
New York Fire— —— •
North River __ 2.50
Northeastern 6
Northern

— 12.50

11% 12%\
53_
20% ,

88 d
30%

-

V- ■

Pacific Fire,
Pacific Indemnity Co_
Phoenix
Preferred Accident.

.26

.10

Providence-Washington :

Reinsurance Corp (NY).
Republic (Texas)
Revere (Paul) Fire —

10
-8

-.10

-10

-10

51

'20
83%

* 283/4

6'":!
27%
46 %'
53/a-

165**1
26 'y

•21%
•>: 44 * -,,

103% '

*22%

74

102 :

50 .

78-/

-4%/'
34%

'■f ■ 57/!:
25 - i

•' 17%'-

-29%
49%

:/ 6%

175-;. 1
""28

v /
. 23%,
,*46%
/ 12%
24%

- ;.t- •;
79

106"
^

, 53v
■

82.;

-•

71

•-"•6%
27%,
19% /'

St Paul Fire ft Marine 12%
Seaboard Surety .10
Security New Haven —10
SprlngMeld Fire is Marine—25
Standard Accident— 10

-100Travelers
U 8 f idelity ft Guaranty Go—2
U 8 Fire 4
U 8 Guarantee 10
Westchester Fire. .1.81

: 68 -Sv 71

47% .v 49%
" 26 28 fr'i-v.
109 ' 113%.
"28 30%

580 • 595' '
42% 44%
51 . 54. t

/ 11' ■/' 74'
33

, 35%

Recent Security Issues
Bonds-

American Airlines
Amer Tel & Tel 27/8s
Consolidated Edison—

2 3/4S series C

Cudahy Packing 25/as
El Paso Electric*2%s

Bid

.1966 86
-1987 k—

-1972 102%
.1967 • 98

.1976 102%

Firestone Tire ft Rub 2%s—1972 100%
Gatlneau Power 3s 1970 103
2%s 1961 98%

Illinois Power Co 2%8_ 1976 1033/4
Iowa Pub Serv 2%s 1976 101%
Laclede Gas Lt 3%s 1965 103%

Ask

-88

103%
98%
103%

101

1033/4
99%
104%
102%

104%

Par Bid Ask
—1 93/4 10'A
.—5 16% 17%

._10

Ohio Public Service 2%s 1978 101% .102

Pennsylvania Electric 2%s__1976 101% 102%
Philadelphia El Pow 2%s__1975 .1013/4 102'%
Portland Gas ft Coke. 3%s_1976 100% 101'%
Scranton-Spg Brook 27/«S—1976 1023/4, 103'%
Tenn Gas ft Transm.2%8—19R« 101'% / 102'%
Toledo Edison Co 27%S 1977 102% < 103%
Utah Pow ft: Lt 23/48-_ 1876. . 100% 101»%
Connecticut Light ft Power— 52% 53%
$1.90 preferred * 54% 55 %
$2 preferred * 7 " 7 %

Stocks— • .,////

Empire Millwork
Frontier Power _.

Monongahela Power—
4.40% preferred _100 106 '107'%

Moore-Hanley Hardware _____1 7 g

New England Gas & Elec—
4% % preferred 100 106% 107%

Ohio Public Service—■" -

3.90 % preferred 100 99 —~"101
Old Town Ribbon
and Carbon Co : __5 13 133%

Pennsylvania Electric— *
3.70% preferred 100 100% 102

Pitney Bowes 4%% pfd_—50 52'% 531%
Plymouth Rubber Co 2 11% 12%
Public Service (Indiana)— r , J ' ,

3.50% preferred 1004"; 93 94

Signature Recording 25c 3/4 ^ V
Stern & Stern Textiles 1 8% 9
Willys Overland 4% % pfd—• 53 533%

United Slates Treasury Bills
Rates quoted are fwr discount at purchase

Treasury bills— v Bid Ask

July 10. 1947 b0.375 0.28%
July 17, 1947 b0.375 0.33%
July 24, 1947 b0.375 0.34%
July 31, 1947 b0.375 0.33%
August 7, 1947 — b0.375 0.33%
August 14, 1947_ b0.375 0.34%
August 21, 1947 — b0.375 0.35%

August 28, 1947
September 4, 1947—
September 11, 1947.
September 18, 1947.
September 25, 1947.
October 2, 1947

Bid

b0.375
b0.375
b0.375
b0.375
b0.375
b0.375

Ask

0.35%
0.35%
0.35%
0.35%
0.35%

0.35%

a Odd lot sale (not included in year's range). b Bid yield price, d Deferred delivery sales (not
included in. year's range), e Ex-interest, f Flat price, k Removed to Stock Exchange. rCash sales

(not included in year's range), t Ex-stock dividend. (Un) Unlisted issue. wdWhen delivered,
w i When issued, x Ex-dividend, y Ex-rights.

♦No par vale,

dividend.

tin default.--tThese-bonds are subject to all -Federal taxes. UEx-liquidating
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show a decrease compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicated that for the week ended Saturday, July 5, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 1.1% below those for the corresponding week last year. Our preliminary
totals stand at $12,625,465,266 against $12,769,791,953 fof^the same week in 1946. At
this center there is a loss for the week ended Friday of 1.1%. Our comparative

summary for the week follows: > >.

Clearings—Returns by Telegraph

Week Ended July 5

Philadelphia

Kansas City

San Francisco—^

Pittsburgh

Baltimore

1$47

$6,928;019,619
498,318,053

728,000,000

*400,000,000

200,790,380

195,100,000

262,373,000

228,984,480

197,562,659

174,607,718

1946

$7,628,282,705

423,148,906

,716,000,000

378,774,392
'

191,040,896

167,900,000

234,754,000

192,585,147

181,983,926

127,572,329

%
— 9.2

+ 17.8

+ 1.7

+ 5.6

+ 5.1

+ 16.2

+ 11.8

+ 18.9

+ 8.6

+ 36.9

Ten cities, five days
Other cities, five days

Total all cities, five days-
All cities, one day

Total all cities for week—

"Estimated

$9,813,755,909 $10,242,042,301 — 4.2

1,936,840,228 1,682,560,608 + 15.1

$11,750,596,137 $11,924,602,909 — 1.5

874,869,129 845,189,044 + 3.5

$12,625,465,266 $12,769,791,953 1.1

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

we are able to give the final and complete results of the week previous—the week
ended June 28. For that week there was an increase of 4.3%, the aggregate of

clearings for the whole country having amounted to $13,216,175,656 against $12,676,-
647,354 in the same week in 1946. Outside of this city there was a gain of 13.5%, the
bank clearings at this center having recorded a decrease of 2.8%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including this city) the totals are

smaller by 2.5% but in the Boston Reserve District the totals are larger by 15.5%
and in the Philadelphia Reserve District by 2.6%. In the Cleveland Reserve District
the totals show an improvement of 18.5%, in the Richmond Reserve District of 13.3%
and in the Atlanta Reserve District of 12.2%. The Chicago Reserve District has to
its credit a gain of 16.2%, the St. Louis Reserve District of 17.8% and in the Min¬
neapolis Reserve District of 21.2%. In the Kansas City Reserve District the totals
record an increase of 19.2%, in the Dallas Reserve District of 22.5% and in the San
Francisco Reserve District of 8.6%.

•: In the following we furnish a summary by Federal Reserve Districts:
''

♦-
■ : 'V* : V"-:

t SUMMARY OF BANK CLEARINGS
_ r

V; Week Ended June 28— 1947 1946 Inc. or 1943 1944

Federal Reserve Districts $ Dec. % $ $

1st Boston ; 12 cities 571,446,472 494,641,594 + 15.5 493,043,010 516,551,603
2d New York ;-1 12

<1

7,188,137,859 7,372,091,918 — 2.5 r, 7,462,523,051 7,467,207,933
3d Philadelphia ; 11 If

850,867,241 829,135,938 + 2.6 744,647,321 748,822,909
4th Cleveland 7

<1
775,754,198 654,749,607

;
+ 18.5 695,455,459 671,854,121

6th Richmond 6
If

375,735,297 331,645,506 + 13.3; 305,533,418 322,221,498
6th Atlanta 10 fl

537,714,851 479,198,779 +12.2 391,485,446 417,629,587
7th Chicago 17 If

878,423,138 756,045,868 + 16.2 688,757,714 746,771,303
8th St. Louis 4 ft

403,904,285 342,871,621 + 17.8 318,999,701 315,527,599
9th Minneapolis r If

299,413,109 246,989,845 + 21.2 216,079,038 204,186,190

10th Kansas City— 10 f#+.::L" W 428,964,714 359,999,281 + 19.2 313,969,272 284,203,882
llth Dallas 6

i<
246,525,180 201,306,904 + 22.5 155,831,104 156,078,709

12th San Francisco 10
ff

659,289,312 606,970,493 + 8.6 558,727,718 592.729,313

Total .112 1cities 13,216,175,656
'

12,676,647,354 + 4.3 12,345,052,252 12,443,784,647

Outside New York City 6,277,804,545 5,540,952,583 + 13.3 5,071,125,968 5.178,464,996

We now add our detailed statement showing the figures for each city for the
week ended June 28 for four years:

; • - ' ' Week Ended June 28

1947 - 1946 Inc. or 1943 1944

Clearings at— $ $ Dec. % * $

First Federal Reserve District—Boston-

Maine—Bangor 1,619,652 1,334,173 + 21.4 911,665 1,293,018
Portland . 4,032,961 3,642,457 + 10.7 2,936,814 3,465,791

Massachusetts—Boston 494,038,273 424,760,586 + 16.3 424,542,928 447,638,236
Fall River 1,579,876 1,503,410 + 5.1 1,033,008 1,121,485
Lowell 731,237 572,562 + 36.4 387,722 509,439
New Bedford __ > 1,454,959 1,742,471 —15.9 1,443,547 1,219,101

Springfield 6,050,909 6,290,042 — 3.8 5,213,842 I.,; ' 5,018,491
Worcester 4,608,656 4,342,650 + 6.1 4,299,469 3,547,655

Connecticut—Hartford 19,663,716 19,396,272 + 1.4 19,295,714 22,242,292
New Haven 9,213,480 7,872,876 + 17.0 7,804,838 7,849,153

Rhode Island—Providence- - 27,183,400 22,132,900 + 22.8 23,979,000 21,600,000
New Hampshire—Manchester- 1,204,353 1,051,195 + 14.6 1,194,413 1,046,942

Total (12 cities) 571,446,472 494,641,594 + 15.5 493,043,010 516,551,603

Second Federal Reserve District—New York-

New York—Albany WT.IT .11 UJi ■ 45,663,836 59,366,035 —23.1 6,031,642 31,879,160
Binghamton r—nr 2,264,523 2,540,548 —10.9 1,922,985- 1,649,076
Buffalo, __ 80,203,745 61,442,701 + 30.5 69,335,000 60,830,000
.Elmira
\ 1,480,867 1,209,742 + 22.4 1,517,770 1,221,894
Jamestown 1,910,493 1,485,487 + 28.6 1,640,643 1,254,528
New York__ 6,938,371,111 7,135,694,771 — 2.8 7,273,926,284 7,265,319,651
Rochester

«... 16,505,149 14,889,395 + 10.9 13,479,980 15,206,201
Syracuse - ■ —mt 9,318,515 8,157,868 + 14.2 6,037,540 6,238,352

Connecticut—Stamford 11,952,437 10,160,048 + 17.6 9,415,512 9,473,948
New Jersey—Montclair

r 763,454 661,048 + 15.5 372,931 424,368
Newark " 36,118,137 33,754,769 + 7.0 39,013,941 31,888,966
Northern New Jersey 43,585,592 42,729,456 + 2.0 39,828,823 41,821,789

Total (12 cities)— 7,188,137,859 7,372,091,918 — 2.5

'

"tf-\ it f <

7,462,523,051 7,467,207,933

ur* W T in

1947

t "
Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona 1,051,227
Bethlehem 1,048,740
Chester 1,021,573
Lancaster 2,685,887
Philadelphia 816,000,000
Reading 2,774,622
Scranton

4,996,036
Wilkes-Barre

. 2,093,251
York

3,656,247
Delaware—Wilmington * q 026 386
New Jersey—Trenton 8,513,272

Total (11 cities) 850,867,241

Fourth Federal Reserve District—Cleveland-

Week Ended June 28

1946 Inc. or 1945

$ Dec. % $

1,089,897
902,113
727,841

2,211,806
800,000,000

1,951,514
4,677,226
1,974,449
2,160,946
6,046,106
8,394,040

— 3.5

+ 16.3
+ 40.4
+ 21.4
+ 2.0
+ 42.2
+ 6.8

+ 6.0
+ 69.2
+ 16.2

+ 1.4

938,179
1,140,753
800,560

1,922,570
719,000,000

1,900,433
3,906,182
1,657,368
1,765,786
5,733,690
5,881,800

829,135,938 + 2.6 744,647,321

Ohio—Canton
Cincinnati
Cleveland ~~~"
Columbus ~2I
Mansfield — ! _I_II
Youngstown

Pennsylvania—Pittsburgh —

5,528,107
157,222,342
292,401,248
27,603,500
3,999,935
5,671,727

283,327,339

5,229,190
119,450,001
246,700,007
19,639,100
3,220,501
4,562,184

255,948,624

+ 5.7
+ 31.6

+ 18.5
+ 40.6
+ 24.2
+ 24.3
+10.7

4,662,388
121,090,011
240,117,159
16,258,500
2,712,655
4,251,723

306,363,023

1944
$

602,004
1,552,311

784,784
1,876,858

726,000,000
1,816,477
3,256,445
2,013,536
1,975,394

8,945"i00

748,822,909

5,042,991
117,444,423
253,898,936
16,291,900
2,377,551
4,167,592

272,630,728

Total (7 Cities) 775,754,198 654,749,607 +18.5 695,455,459 671,854,121

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 2,408,079
Virginia—Norfolk 9,784,951
Richmond 110,516,400

South Carolina—Charleston —_ 3,116,786
Maryland—Baltimore 189,622,244
District of ^Columbia—Washington- > 60,286|837
Total (6 cities)

2,260,731
8,413,000

90,626,005
2,850,568

171,706,513
55,788,689

+ 6.5
+ 16.3
+ 21.9
+ 9.3
+ 3:0.4
+ 8.1

1,533,383
6,906,000

84,560,673
2,153,727

166,368,644
44,010,991

1,231,020
8,428,000

84,216,6J39
2,659,732

181,559,867
44,126,210

375,735,297 331,645,506 +13.3 - 305,533,418 322,221,498

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville -

Nashville

Georgia—Atlanta
Augusta
Macon ; ^

Florida—Jacksonville

Alabama—Birmingham
Mobile

Mississippi—Vicksburg
Louisiana—New Orleans

Total (10 cities)

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne
Indianapolis
South Bend

Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids
Des Moines__
Sioux City i

Illinois—Bloomington
Chicago ;
Decatur

Peoria IT
Reekford

Springfield

Total (17 cities)—

Eighth Federal Reserve District—St. Louis-

16,151,583 15.467,922 4,4 10.641,745 10,558,393
'

57,791,327 50,259,099 +15.0 39,699,054 > 47,347,845
189.400.000 174 200.000 + 8.7 147,300,000 146,500,000
2,954,694 2,716,322 + 8.8 2,115,793 2,406,057

""

1,706,248 *2,441,312
77,655,144

2,t>0U,U3U — 4.3 1,643,765
65,552,718 + 18.5 49,153,136 49,501,807

82,615,025 60,445,769 + 36.7 52,016,181 .. 54,611,053
6,130,015 4,356,091 + 40.7 4,512,299 ... ' 4,507,415
339,033 272,831 + 24.3 205,204 214,824

102,236,688 103,377,997 — 0.1 ' 84,198,269 • 101,275,945

537,714,851 479,198,779 + 12.2 391,485,446 417,629,587

1,304,219 1,011,551 + 28.9.; 656,488 692,910
8,879,525 7,331,133 + 21.1 . ; 6,188,173 , . 5,250,102
5,418,972 1

4,099,154 + 32.2 3,924,529 .. 5,594,026
4,687,105 3,703,784 + 26.6 3,259,885 3,999,856
46,610,000 38,653,000 + 20.6 1. ; 32,344,000' • 34,580,000
9,518,542 4,655,462 + 104.5 6,279,254.. 6,898,671
13,552,341 11,508.775 + 17.8 .... 11,180,457 10,737,996
48,601,264 43,483,147 + 11.8 41,202.165 48,100,623
3,109,805 2,876,943 + 8.1- . 2,142^,584 •

- . 1,960,657
27,374,981 19,263,812 + 42.1 14,896,630 .17,618,015
10,900,616 8,013,963 + 36.0 7,965,642 6,938,382

'

1,293,422 630,917 + 105.0 498,190 664,337
675,931,270 595,056,952 + 13.6 545,286,308 .590,344,356
2,971,233 ■-M 1,903,243 + 56.1 1,755,118 t . 1,946,814,

6,479,975,.y 9,623,160 7,108,706 + 35.4
•*

6,381,528
5,652,333 4,785,747 + 18.1 2,368,933 . ,2,924,187
2,994,350 1,959,399 + 52.8 2,427,830 2,040,396.

878,423,138 756,045,868 + 16.2 688,757,714 746,771,303

Missouri—St. Louis
Kentucky—Louisville
Tennessee—Memphis
Illinois—Quincy

239,600,000
98,075,119
64,535,801
1,693,365

204,400,000
83,210,951
54,053,502
1,207,168

+ 17.2
+ 17.9
+ 19.4
+ 40.3

199,700,000
77,698,631
40,428,735;
1,172,335

185,700,000
86,001,667
42,738,932

"

1,087,000

Total (4 cities) 403,904,285 . 342,871,621 +17.8 318,999,701 t .315,527,599;

Ninth Federal Reserve District—Minneapolis-

Minnesota—Duluth -

Minneapolis - —

St. Paul — -

North Dakota—Fargo
South Dakota—Aberdeen.

Montana—Billings
Helena -

5,191,458
208,360,092
68,155,058
5,250,760
2,575,289
2,334,494
7,545,958

4,773,698
170,318,917
56,815,863
4,051,023
2,013,212
1,735,231
7,281,901

+ 8.8
+ 22.3
+ 20.0
+ 29.6
+ 27.9
+ 34.5
+ 3.6

4,985,639
154,078,354
46,047,084
3,449,707
1,886,044
1,464,000
4,168,210

4,293,219
135,731,596
53,950,907
2,764,069

. 1,670,280
1,070,054
4,706,075

Total (7 cities) 299,413,109 246,989,845 +21.2 _ 216,079,038 204,186,190

Tenth Federal Reserve District—Kansas City— •

Nebraska—Fremont " 339,000
Hastings 410,731
Lincoln 4,732,756
Omaha 89,900,585

Kansas—Topeka — - - 7,493,933
Wichita : ' * 11,582,779

Missouri—Kansas City 302,970,826
St. Joseph 8,581,285

Colorado—Colorado Springs 1,654,773
Pueblo 1,298,046

Total (10 cities) 428,964,714

Eleventh Federal Reserve District—Dallas-

Texas—Austin 5,839,806
Dallas 201,307,000
Fort Worth + 24,764,652
Galveston —. —4,378,000
Wichita Falls— — 3,190,270

Louisiana,—Shreveport 7,045,452

Total (6 cities) 246,525,180

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle „ 103,5?7,103
Yakima * '3,603,732

Oregon—Portland 94,903,876
Utah—Salt Lake City . ' 44,097,031
California—Long Eeach - 8,343,471
Pasadena — , 6,191,522
San Francisco — ' 378,653,266
San Jose 8,882,593
Santa Barbara \ .3,018,836
Stockton 8,067,882

Total (10 cities)
. 659,289,312

Grand Total (112 cities) 13,216,175 656
Outside New York 6,277,804,545

292,034
439,186

4,086,628
74,095,619
6,042,505
9,654,571

257,777,178
5,002,517-
1,408', 850
1,200,193

+ 16.1
— 6.5

+ 15.8
+ 21.3
+ 24.0
+ 20.0
+ 17.5
+71.5
+ 17.5
+ 8.2

168,395
331,169

4,197,225
,71,722,473
8,112,828
8,424,853'

213,443,542
5,713,650
1,074,789
780,348

137,321
325,837

4,175,991
- 62,724,046

4,019,920
10,720,145

194,731,206
6,291,646
186,789
890,981

359,999,281 +19.2 313,969,272 284,203,882

6.278,785
164,097,000
19,297,202
3,874,000
2,019,316
5,740,601

— 7.0

+ 22.7

+ 28.3
+ 13.0
+ 58.0
+ 22.7

3,329,466
124,969,000
16,711,616
2,999,000
2,187,861
5,634,161

3,632,964
125,316,000
16,900,980
3,107,700
1,866,803;
5,254,8'62

201,306,904 +22.5 155,831,104 156,078,709

94,500,469
3,737,512
78,811,055
36,282,190
8,343,917
6,138,312

359,477,119
9,178,189
2,832,412
7,669,318

+. 9.5
— 3.6

+ 20.4
+ 21.5
+ 0.1

0.9

5.3

3.2

6.6

5.2

106,548,236
2,920,768
87,064,040
28,934,635
9,355,898
4,748,947

305,170.000
6,955,243
1,877,279
5,152,672

112,951,166
2,534,925
79,909,426
35,397,239
7,444,667
6,348,352

335,402.000
6,529,629
1,727,940
4,483,969

606,970,493 + 8.6 558,727,718 592,729,3131

12,676,647,354
5,540,952,583

+ 4.3

+ 13.3
12,345,052,252
5,071,125,968

12,443,784,647
5,178,464,996
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

JUNE 27, 1947 TO JULY 3, 1947, INCLUSIVE

Country and Monetary Unit
Noon BuylDg Rate lor Cable Transfers In New York

Value In United States Money

June 27

Argentina, peso— •

Official .297733»

Australia, pound 3.208953
Belgian, franc ,022834
Brazil, cruzeiro .054406

Canada, dollar—
Official 1.000000
Free ——- .919531

Colombia, peso r ,569800*
Czechoslovakia, koruna .020060
Denmark, krone— .208621
England, pound sterling 4,027109
France (Metropolitan) franc .008407
India (British), rupee .301704
Mexico, peso .205751
Netherlands, guilder .377497

Newfoundland, dollar—
Official I 1.000000
Free .916875

New Zealand, pound 3.221833
Norway, krone .201596
Portugal, escudo .040226
6pain, peseta—. . .091324
fiweden. krona .278264
Switzerland, franc : .233628
Union of South Africa, pound 4.007500

Uruguay, peso—
Controlled .658300*
Noncontrolled ,562620*

•Nominal rate.

June 28

$ "•

Closed

Closed

Closed

Closed

June 30 July 1 July 2 July 3
$ $ S>

.297733* .297733* .297733* .297733*

.251247* .251247* .251247* .251247*
3.208953 . 3.208953 3.208953 3.208953
.022829 .022818 .022815 .022809
.054406 .054406 .054406 .054406

1.000000 1.000000 1.000000 V' 1.000000
.915546 .913906 .913437 .909687
.569800* .569800* .569800* .569800*
,020060 .020060 .020060 .020060
.208621 .208621 .208621 .208621
4.027109 4.027109 4.027109 4.027109
.008407 .003407 .008407 .008408
.301629 .301704 .301704 .301717
.205753 .205753 .205753 .205751
.377497 .377486 .377519 .377503

1.000000 1.000000 1.000000 1.000000
.913125 .911458 .910625 ^ .907500
3.221833 3.221833 3.221833 3.221833
.201596 .201596 .201596 .201596
.040191 .040169 .040144 . .040116
.091324 .091324 .091324 .091324
.278264 .278264 .278264 .278264
.233623 .233628 .233628 .233628

4.007500 4.007500 4.007500 4.007500

.658300* .658300* .658300* .658300*

.562620* .562620* .562620* .562620*

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
. July 2,

1947
Assets— $

Gold certificates 19,347,179
Redemption fund for F. R.
notes 709,896

Total gold ctf. reserves 20,057,075
Other cash 218,778
Discounts and advances 109,885
Industrial loans 1,744
Acceptances purchased ...

U. 8. Govt, securities:
Bills 14,129,173
Certificates 6,403,266
Notes 369,300
Bonds " 727,390

Total U. S. Govt, securities- 21,629,129

Total loans and securities- 1 21,740,758
Due from foreign banks 102
F. R. notes of other banks— 94,093
Uncollected items — - •" 2,582,113
Bank premises 31,929
Other assets —a——— 47,357

Total assets —: 44,772,205

Liabilities— -

Federal Reserve notes: 24,260,174
Deposits:
Member bank—reserve acct. 15,988,244

• U. S. Treasurer—gen. acct. 658,199
Foreign - 462,542
Other — 514,623

Total deposits — 17,623,608
Deferred availability items— 2,178,414
Other liab., incl, accrued divs. 9,016

'

Total liabilities 44,071,212

Capital Accounts—
Capital paid in 192,099
Surplus (Section 7) 439,823
Surplus Section 13b) 27,455
Other capital accounts 41,625

Total liabilities & cap. accts. 44,772,205
Contingent liability on bills
purchased for foreign cor¬

respondents 5,502
Commitments to make indus¬

trial loans 7,036
Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined— 47.9%

July 3,
1946

S

17,341,203

770,306

18,111,514
; 263,090
238,353

1,182
22,710

14,073,893
7,577,982
595,600
755,290

21,581,957 , 23,002,765

June 25,
1947

$

19,229,179

709,924

19,939,103
239,935

- 132,363
1,773

14,383,001
6,102,266
369,300

... 727,390

21,716,093
102

100,843
2,494,030

31,990
48,138

23,265,010
83

113,524
2,224,684

32,921
47,075

44,570,234 44,057,901

24,064,354 24,321,625

16,080,585
641,816
405,187
509,579

17,637,167
2,152,824

16,459

15,815,463
507,053
505,286
466,033

17,293,840
1,795,754

9,371

-43,870,804 43,420,590

191,788
439,823
27,455
40,364

183,218
358,355
27,428
68,310

44,570,234 44,057,901

5,917

7,022

47.8%

5,407

43.5%

Condition Statement of Member Banks
The condition statement of weekly reporting member...

"banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended June 25: An increase of $171,000,000 in loans, and
decreases of $284,000,00 in holdings of United States
Government obligations, $422,000,000 in demand deposits
credited to domestic banks, and $168,000,000 in balances
with domestic banks.

.

(

Commercial, industrial, and agricultural loans in¬
creased $25,000,000. Loans to brokers and dealers for
purchasing or carrying United States Government secur¬
ities increased $78^000,000 in New York City and $83,-
000,000 at all reporting member banks.
Holdings of Treasury bills decreased $155,000,000 in

New York City, $107,000,000 in the Chicago District, and
$314,000,000 at all reporting member banks. Holdingsof Treasury certificates of indebtedness increased $65,-000,000 in New York City but only $4,000,000 at all re¬
porting member banks. Holdings of United States Gov¬
ernment bonds increased $21,000,000.
Demand deposits adjusted increased $170,000,000 inNew York City, decreased $46,000,000 in the San Fran¬

cisco District and $33,000,000 in the Chicago District, and

increased $28,000,000 at all reporting member banks.
United States Government deposits increased $63,000,000.
Demand deposits credited to domestic banks decreased
$154,000,000 in New York City and by smaller amounts
in all districts, the total decrease being $422,000,000.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars) Inc. ( + ) or
Dec. (—) Since

June 25, June 18, June 26,
1947 1947 1946

Assets—
Loans and Investments—total 55,020 — 86 1— 6,728
Loans—'total 17,152 + 171 + 2,235
Commercial industrial, and agricultural
loans 10,658 + 25 + 3,129

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S, Government obligations 726 + 83 — 674
Other securities —. — 474 — 10 — 245

Other loans for purchasing or carrying:
U. S. Government obligations 449 — 1,110
Other securities 408: — 5 — 46

Real estate loans 1,772 + 7 + 495
Loans to banks 148 + 30 + 58
Other loans 2,517 + 41 + 623

Treasury bills 764 — 314 + 6
Treasury certificates of indebtedness 3,931 + 4 — 5,449
Treasury notes 2,280 + 5 — 4,269
U. S. bonds 27,337 + . 21 + 587
Other securities 3,556 + 27 + 162
Reserve with Federal Reserve Banks 10,242 — 16 — 2
Cash in vault 640 + 40
Balances with domestic banks 2,040 — 168 — 56
Liabilities-

Demand deposits adjusted-—. ■; 40,551 + 28 + 1,029
Time deposits, except Govt —. . 10,744 + 1 5 + 627
U. S. Government deposits—— 559 + 63 — 8,157
Interbank demand deposits:— :
Domestic banks 8,381 •—• 422— 616
Foreign banks . 1,306 + 48 + 64

Borrowings 121 — 5 — 5
Debits to demand deposit accounts except
interbank and U. S. Govt, accounts, < "• a ^ : v"' * '•" •.. •
during week —; 16,904*

*Revised figures previous week 17,571.
As announced in the June Federal Reserve Bulletin, a revised

series of weekly reporting member bank statistics will be published
beginning with the weekly releases on July 3, 1947 (central reserve
cities) and on July 9 (all leading cities). The July Federal Reserve
Bulletin will contain revised series data for the period July 3, 1946
through June 25, 1947.

a/v '

Redemption Galls anil Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue— Date Page

Hydraulic Press Mfg. Co., 6% conv. preferred stock Aug 9 3284
Poli-New England Theatres, Inc.— , ; •

1st mortgage bonds, due 1958 - July 17 3288

PARTIAL REDEMPTION
Company and Issue— Date Page

Bethlehem Foundry & Machine Co., 1st mtge. 6V2S Oct 1
Bridgeport Brass Co.. 5V2% preferred stock Jun 30 2923
Central Vermont Public Service Corp.—

1st mortgage 23/4S, series D, due 1975 — July 14 3282
Chesapeake & Ohio Ry.-—
Ref. and imp. mortgage 3V2% bds„ ser. E, due 1996—Aug 1 3391

Chicago, Burlington & Quincy RR.—
1st and ref. mortgage 3V8S, due 1985— Aug 1 3048

Chicago Pneumatic Tool Co., $2.50 prior pfd. stock—-Aug 15 *
Chicago & Western Indiana RR.—

a 1st and ref. mtge. 4'/4% bonds, series D, due 1962—Sep 1 3049
fe Cincinnati Union Terminal Co.—•

1st mortgage 3%% bonds, seriek. E, due 1969 Aug 1 2924
f1, 1st mortgage 2%% bonds, seriesY5, due 1974—; Aug 1 2924
[1 Cleveland Union Terminals Co., 1st mtge. 5J/2s, ser. A—Oct 1 *
'Cornell-Dubilier Electrie Corp. $5.25 pfd- stock, ser. A_Aug 1 *
'Deerfield Packing Corp., 3%% debentures, due 1962 Aug 1 3393
jEkco Products Co., 4y2% preferred stocks-; Aug 1 2797
Food Fair Stores, Inc., ZVs% debentures Aug 1 *

Company and Issue—
Date

Forman Realty Corp., 15-year 4% debentures July 10Graton & Knight Co., 7% preferred stock Aug 15Great Lakes Power Co.* Ltd.—
5% general mortgage bonds, due 1957 Aug 5Gulf Power Co., 1st mtge. 3!/e%. bonds, due 1971 Aug 1Kings County Lighting Co.—
1st mortgage 3 Va % bonds, due 1975— -Aug 1McCord Corp., 4'/2% debentures, , due 1956 Aug 1Merritt-Chapman & Scott Corp.—
6 V2 % preferred stock, series A Sep 1Midlothian Country Club.—
Gen. & ref. mortgage 4V2s, due 1959— —— Aug 1Mississippi Power Co., 1st mortgage 3Vis, due 1971 July 15Monongahela Ry.—
1st mortgage 3y4% bonds, series B, due 1966 Aug 1New Process Co., 7% preferred stock— Aug 1Ogilvy Realty Corp., Ltd., 1st (closed) mtge. 5Vis Sep 1Oak Mfg. Co., 5% convertible debentures, due 1955——Aug 1Phillips Petroleum Co., 2%% debentures, due 1964 July 15Safeway Stores, Inc., 5% preferred stock —Oct 1

Seaboard Air Line RR., 1st mtge, 4s, ser. A, due 1996—Aug 1Standard Oil Co. (Ohio), 3%% preferred stock . July 15Standard Oil Co. (Ohio), 33A% pfd. stock, series A July 15Sun Ray Drug Co., 3'/2% debentures Aug 1Toronto Golf Club, 5%-mtge. bonds, due 1957 —Aug 29Union Terminal Co., 1st mtge,, 33/4S, due 1967—. Aug 1

ENTIRE ISSUE CALLED
Company and Issue—

Date
Albert Bay Co., Ltd., 1st mortgage 5s, du> 1950- Aug 1American Telephone & Telegraph Co.—
3% convertible debentures, due 1956 Sep 1Bing & Bing, Inc.—
25-year 6»/2% debenture bonds including stamped 7%
bonds, due 1950

Aug 15Blue Ridge Corp.—
Optional $3 conv. pref. stock,1 series of 1929 July 15Butte Ele-ctric & Power Co., 1st hatge. 5s, due 1951—Any timeCities Service Co., debenture 5s, due 1950 July 28Consolidated Edison Co. of New York, Inc.—
3 V2 % debentures, due 1956 July 18Copper District Power Co.—
1st mortgage 4y2s, series A, due 1956 July 12Curlee Clothing Co., class A common stock July 18Dayton Power & Light Co., 4J/2% preferred stock July 24Donnaconna Paper Co.. Ltd.—
1st mortgage s. f. bonds, series A, due 1956 Aug 11st mortgage 20-year s. f. bonds, due 1948 Aug 1Jewel Tea Co., Inc., 4V4% preferred stock Jply 13Lebanon Valley Gas Co.—
1st mtge. 5% bonds Sep 1Lebanon Gas & Fuel Co., 1st mtge. 5s, due 1956 Sep 1Lincoln Building Corp., 5V2% income bds., due 1963—Aug 1Little Company of Mary Hospital— •

,

1st ref. mtge. series A bonds, dated 1943— July 15Nebraska Power Co.—
6% debenture bonds, series A, due 2022 Sep 1New Amsterdam Gas Co.—
1st consolidated mortgage 5s, due 1948-s. Any timeNew Roosevelt Hotel Co., inc. debs., dated 1938 July 24New York Gas & Electric Light, Heat & Power Co.—
1st mortgage 5% bonds, due 1948 AnytimePurchase money 4% bonds, due 1949 AnytimePacific Power & Light Co., 7% preferred stock x Aug 1

Peabody Coal Co., class A common stock July 30Public Service Co. of Colorado—
1st mortgage 3 Vis, due 1964 July 25Quebec Telephone & Power Co.—
4% 1st mortgage & collat. trust bonds, series B Aug 1Southern Pacific Co., San Francisco Terminal—
1st mortgage 4s, due 1950—

- Oct 1
Toledo Edison Co., 7% and 6% preferred stocks July 251st mortgage bonds, 3 Va % series, due 1968 July 251st mortgage bonds, 3V4% series, due 1970 July 253'/2% debentures, due 1960 July 25United Towns Electric Co., Ltd.— . :.<•. \
1st mortgage 4s, due 1965 July 25
♦Announcement in this issue. fiVol. 164.

Pae«
3166

3284
3394

3286

3283

3172
3172

3327

2931

3328

3329

Paga
3045

3274

3275

3162

112142
3049

3282

3164
3283

3392

3050

3050

3285

1868

12960

2004

2928

2004
2004

3172

3287

3398

3399
3399

3399

3400

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, butwhich have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are givenunder the company name in our "General Corporationand Investment News Department" in the week when
declared.
The dividends announced this week are:

Per When Holder*Name of Company share Payable of Rec.
Amalgamated Sugar 5% pfd. (quar.) 12V2c 8- 1 7-17American Aggregates 5% pfd. (quar.) $1.25 7- 1 6-21American Insulator Corp. of Delaware—
Increased

20c 7-15 7- IAmerican Iron & Machine Works com. „ 15c 7-15 6-3081.10 preferred (initial) 15c 7-15 6-30American Maize-Products com. (quar.) 25c 7-15 7- 27% preferred (quar.) $1.75 6-30 6-26American Motorists Insurance Co. (quar.) * 60c 7- 1 6-26American Steamship Co. $2 6-30 6-24American Viscose Corp., common (quar.)__ 50c 8- 1 7-18
5% preferred (quar.) $1.25 8- 1 7-18

Anglo-Iranian Oil, Ltd.—
Ordinary (final) 25% 9- 8 7-22Appalachian Electric Power 4y2% (quar.) $1.12'/2 8-1 7-2Arkansas Natural Gas 6% pfd. (quar.) 15c 9-30 9-15Aro Equipment Corp. 15c 7-25 7-15Atlantic City Electric 4% pfd. (quar.) $1 8-1 7-3Atlas Powder Co., 4% conv. pfd. (quar.) $1 8- 1 7-21

Augusta & Savannah RR. (s-a) $2.50 7- 1 6-17Automatic Canteen Co. of America (quar.) 25c 9- 1 8-15
Badger Paint & Hardware (quar.) 50c 7- 1 6-25Baldwin Rubber Co 17V2c 7-25 7-15Bareco Oil Co. 10c 8- 1 7-15Ben Hur Products S1.75 prior pfd. (quar.)— 43%c 7- 1 6-24
Benson & Hedges $2 conv. pfd. (quar.) 50c 8- 1 7-15
Bingham Stamping Co. (increased) • - 25c 7-15 7-10;
Birmingham Fire Insurance (Alabama)—
Quarterly 40c 7- 1 6-24

Birtman Electric Co. (quar.) 25c 8- 1 7-15
Bliss (E. W.) Company com 50c 8- 1 7-10.
$2.25 conv. pfd. (quar.) 56V4c 9-15 8-20'Bourbon Stock Yards (quar.) $1 7- 1 6-26British Columbia Telephone Co.—
6% 1st preferred (quar.) $$1.50 7- 2 6-16
6% 2nd preferred (quar.)___ $$1.50 8- 1 7-17Brockton Gas Light Co • 25c 7-15 6-36Burd Piston Ring Co. (extra) *' 10c 7-19 7-16Canadian Bronze, Ltd. com. (quar.) — $50c 8- 1 7-165% preferred (quar.) ——.——— *51.25 8-1 7-16Canadian Wallpaper Manufacturers, Ltd.—
Class A (irreg.)- $$1.25 7-18 7- 4
Class B (irreg.) $$1.25 7-18 7- 4

Central Hudson Gas & Electric com 13c 8- 1 7-164V'2% preferred (quar.) . $1.12V2 7- 1 6-2TCentral Kansas Power 4%% pfd. (quar.)— - $1.19 7-15 6-30\Central Steel & Wire—
—_—_— 15c 8-11 7-21

Chadbourne Hosiery Mills—
4V2% conv. pfd. (quar.) 56V4c 7- 1 6-26Chasers, Inc. (quar.) 5c 7-15 7- 1

Chesapeake Corp. of Virginia 50c 8-15 8- 5Chicago Daily News 50c 7-10 7- 1
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t Name o} Company
Chiksan Company (stock dividend) —

Chrysler Corp., old $5 par__—
New, $2.50 preferred-— i

Cincinnati Gas & Electric, common—
4■% "'preferred (quar.) __—______—

Commonwealth International Corp., Ltd
Composite Bond Fund (quar.)
Concord Electric Co., common (quar.)_.

6 % (Preferred (quar.) 4— —

Connecticut River Power, 6% pfd. (quar.)_
Consolidated Car-Heating Co. (quar.)——

Cook Paint &-Varnish; common (quar.)
$3 prior preferred (quar.)

Corn Exchange Bank & Trust (N. Y.)—
,

Quarterly i_—— —:

Cuban Telephone Co., common (quar.)
6% preferred (quar.)_— —-—

Darling Stores Corp., 6% preferred Iquar.),
De Vilbiss Co._. 1 —— —

Dean -(W. E.) 'Co. tquar>)___
Delaware Power &. Light—————r—
Detroit-Michigan Stove Co. (quar.)—

Dexter Company (irreg.)— —

Dictograph Products Co.; (irreg.) __—_—,—

Discount Corp. of N. Y——.:
Dodge Mfg. Ce. (quar.)

Domestic Credit, 5% preferred (quar.)—_
Dominion & Anglo Investment Corp., Ltd.—
5% preferred (quar.)— .

Dominion Life Assurance (s-ai —

Dominion Woollens & Worsted, Ltd. (quar.)
Dow Drug Co. (quar;)•>-.
East Sugar Loaf Coal — —

Eastern Corp., (quar.) —__

Ekco Products Co., common (quar.)__.—'
4l/i % preferred (quar.) _

Employers Group Associates (quar.).—
Engineers Public Service Co.—
Stock dividend. A distribution of J/3 El

Paso Electric Co!, common and 1/45
share of - Virginia Electric & Power,
common for each share held—

Eureka Pipe Line Co
Exeter & Hampton- Electric (quar.)
Fedders-Quigan Corp; (quar.)
Fibreboard Products, 6% prior pfd. (quar.)
Filenc's (Win,) Sons Co. (quar.)
First Mutual Trust' Fund Shares

Fitchburg Gas .& Electric Light (quar.)—
Franklin Process Co

Fullerton Oil Co. (irreg.) —

Gabriel Steel Co. (stock dividend)——.__
Gardner-Denver Co., common (quar.)_
4% preferred (quar.)—- ■——£—--

General Brewing Corp— —

General Waterworks Corp.— '
New common (initial) —

'

5%: preferred (quar.) .

Giddings & Lewis Machine Tool Co. (quar.)
Gladding & McBean & Co,_— ;

Golden State Co., Ltd., 4% pfd. (quar.)
Gordon & Belyea, Ltd., class A (quar.)
Class B (quar.)_—_____
6% 1st preferred (quar.) ,

•

Grand Union"-Co.
Graton & Knight, 7% preferred (quar.)__L_
Greenwich Gas Co., common (quar.) _______

$1.25 partic.-preferred (quar.)_ _—___

Participating ; —

GrorCord Rubber Co. uquar.l .—

Harris Foundry & Machine Co.—
5% preferred (quar.)— —

Haverhill Gas Light (quar.) —

Hendey Machine, class A (quar.)__
Hettrick Mfg. Co. (irreg.)
Hilton Hotels Corp., common (quar.)
4% -convertible preferred (quar.)

Holyoke Water Power Co. (quar.)
Home Gas & Electric (quar.)
Hotel Barbizon, Inc.___
Houston Lighting & Power, $4 pfd. (quar.)_
Huttig Sash & Door;
Interchemical Corp., common, (quar.)
'4V2% preferred * (quar.) —

International Milling Co., 4% pfd. (quar.)
International Resistance Co.—

6%. convertible preferred (quar.)
Jantzen Knitting Mills, common (quar.)

. 5% preferred A (quar.)_
Jersey Central Power & Light—
4% preferred (quar.)—"

Johnston Mutual Fund (initial) ;

Kansas City Power & Light Co.-r-
3.80% preferred (quar.) _

Kansas City Structural Steel—
6% - preferred (accum.) ________

Kennedy's, Inc.;- common (quar.)
$1.25 convertible preferred (quar.)___

Keystone Custodian Fund—
Series B-3

—

Series S-4
._

Kroger Company (quar.)
Kropp Forge Co. (resumed) ___________
Lake Superior & Ishpeming RR
Lane,Bryant,; 4'/2% preferred (quar.) r
Lanett Bleachery & Dye Works (quar.)
Lawyers Title Insurance, 6% preferred (s-a)
Lazarus (F. & R.», & Co. (quar.)
Leath & Co., common (quar.)

$2.50 preferred, (quar.) —

Leece-Neville. Co. (irreg.)
Lion Oil Co.. (stock dividend)
Loblaw Groceterias Co., Ltd.—
Class A (quar.),
Class B

Madison Square Garden Corp. (quar.)——
Manhattan Bond Fund —

Extra

Maytag Company, $3 preferred (quar.)
$6 preferred (quar.)

McCabe Grain Co., Ltd., class A (quar.)—
Mercury Mills, Ltd. (quar.)—
Middlesex Products Corp. (quar.)
Mill Creek & Mine Hill Nav. & RR. Co. (s-a)
Monumental Radio Co. (quar.)
Mount Carbon & Port Carbon RR. (s-a)—
Munising Paper Co., common (irreg.)

5% 1st preferred (quar.)
Murphy (G. C.) Co. (quar.)—

Nathan Straus-Duparquet (quab)
National Aviation Corp. (irreg.)
National Container Corp. (stock dividend)-
National Iron Works—_—■;
National Stamping Co. (resumed)

New Bedford Gas & Electric Light (quar.)_
New England Gas & Electric Association—

4V'2% preferred (initial quar.)

North American Acceptance- (Pa.)—
Class A (quar.)

Northwest Airlines—

4.6% convertible preferred (initial qua?.)
Northwest Engineering '
Extra

. Mr . ■

Per

Share
When Holiert
Payable of Rec.

10% • 8-20 8-10

$1.50 9-12 8-18! *

75C 9-12 8-18

35c 8-15 7-15. ■

$1 10- 1 9-15

$4c 8-15 7-15

15c 6-30 6-24.

60c 7-15 6-30

$1.50 7-15 6-30, •

. $1.50 9- 2 8-15

$1 7-15 6-30

$3 7-15 6-30

20c 8-30 8-15

75c 8-30 8-15, •

70c 8- 1 7-18

$1.50 6-30 6-13

$1.50 6-30 6-13/ -

37 Vie 7- 1 6-24-
25c 7-21 7-10 1

10c 7- 1 6-25

25c 7-31 7- 7
20c . 7-21 7-10
20c 7-21 7-10

50c 7-15 7- 2 -

■ 5c 7-15 7-10

$2 7-16 7- 9
15c 8-15 8- 1
15c 8-15 8- 1

31V4C 8- 1 7-25

$$1.25 9- 1 8-15
$$2.45 6-30 6-27

$20c 8- 1 7-15
15c 9- 2 8-22

, 50c 7-18 7- 8

20c 8- 4 7-16
30C 8- 1 7-15

$1.12V2 8- 1 7-15
25c 7-31 7-17

7-21 7-10
- $~L50 8- 1 7-15*

$2.50 7-15 6-30

20c 7-28 7-15

$1.50 8- 1 7-16

50c 7*25 7-15

y 4c 7-15 6-30 '

. 69c 7-15 6-30

75c.. •M 7- 1 6-19

25c 8- 1 7-15 *]
20% 7-15 7- 1

25c 7-21 7- 7
■^■*1 $1 8- 1 7-18'

50c 9-30 . 9-20'

10c 7-1 6-30

$1.25 8- 1 7-23
25c 7-31. 7-18

25C 7-15 7- 7

$$1 9-30 9- 8 r

$62 Vic "> •. ■"7* -2 ■' 6-25

$62 V2C 7- 2. 6-25

$$1.50 7- 2 6-25

5GC 8-25 8- 4 -

$1.75 8-15. 8- 5

25c 7- 1 6-20

31 Vic 7- 1 6-20
. 0.05092c 7- 1 6-20

10C 6-30 6-20

62 Vic 7- 1 6-16
40c 7- 1 6-26

50c 6-27 6-23

$1 7-10 7* 1

25c 9- 1 8-20

50c 9- 1 8-20
20c 7- 8 6-27

50c
. 7- 1 6-20

$2 8- 5 7-28
* $1 8- 1 7-15

50c 9-12 v 9- 5
50c 8- 1 7-21

$1.12 Vi •8-1 7-21

$1 •o7-15 6-30

7Vic
15c

$1.25
"

'

$1
20c

95c

8- 1
8- 1

9-1

8- 1

7-20

9-1

7-15

7-15

8-25

7-10

6*30

8-15

$1.50 7- 5 7- 1

. 30c 7-21 7-10

31 ViC 7-15 6-30

60c 7-15 6-30
30c 7-15 6-30 '

3c 7-15 6-30
60c 9- 2 8- 8
10c 7-21 7- 5
25c 6-30 6-25

56 Vic 8- 1 7-15
$1 8-25 8- 1 ;
$3 12-31 12-22

93%c 7-25
"

7-15
25c 10- 1 9-10

62 ViC 10- 1 9-10 i

10c 7-30 7-10
100% 7-16 7-10

$25c 9- 1 8- 6
$25c 9- 1 8-6/
25c 8-28 8-14

9c 7-15 7- 3.
» 3c 7-15 7- 3;
75c 8- 1 7-15

$1.50 8- 1 7-15 ,

$15c 8- 1 7-15
$25c 8- 1 7-15
25c 7- 1 6-24

$1.25 7-10 6-27-
50c 6-30 6-20

$1.25 7-10 6-27
25c 7-15 7- 5 /
25c 8- 1 7-19

37 Vac 9- 2 8-15

20c 8- 1 7-18
12 Vic 7-24 7-10 *

200% 7-31 7-25
3C 7-24 7-10
5C 7-18 7- 9 ?

$1 7-15 6-30

$1.12 Vi 7- 1 6-16 t

5c 7-21 7- 5

28%C 8- 1 7-18*
50c 8- 1 7-15
25c 8- 1 7-15

Per When Holder®
Name of Company Share Payable of Rec.

Northwestern Bell Telephone Co. (irreg.) 75c 6-30 6-27
Northwestern Title- Insurance—— $3 6-30 6-28
Nu-Enamel Corp. . 15c 9-25 9-10
Nunn-Bush Shoe Co., common 20c 7-30 7-15
5% preferred (quar.) $1.25; 7-30 7-15

Ogilvie Flour Mills, Ltd., common (quar.)_, $25c 10- 1 8-28
7% preferred (quar.)____ _ $$1.75 9- 2 7-28

Oilgear Company i. 40c 7- 1 6-20
Okonite Company (quar.) _ $1 8-1 7-17;
Outlet Company —_ $1.25 8- li 7-21
Pacific Coast Aggregates—

,

4V2% convertible preferred (quar.),. $1.12y2 7-15/ 7- It
Paterson & Hudson Railroad (s-a) $1.37y2 7-15 7- 5
Peerless Casualty Co., 6% preferred (s-a)_ $3 6-30.) 6-20
Pennsylvania Electric Co.—
3.70% preferred C (quar.)__— ,—92y2c 9?* 1 8-1
4.40% preferred B- (quar.) _ ____ $1.10 9- 1 8-1

Pennsylvania Engineering 10c 7-15 6-30
Pennsylvania Salt Mfg. Co ; 30c 9-15 8-29*
Phillips-Jones Corp., 5% preferred (quar.)_ $1.25 8- 1 7-21
Pollock's, Inc. (quar:) ________ 20c 7-1 6-16
Public Service Co. of Colorado, com. (quar.) 41V4C 8- 1 7-15
7% preferred (monthly). _____—58Vic 8- 1 7-15
6% preferred (monthly) —_____• 50c 8-1 7-15
5% preferred (monthly).* * — 41%c 8-1- 7-15

Purex Corp., Ltd._:l__, :± * 15c 7-15 7- 2
Purolator Products, Inc.___JWBa. 10c 7-10 7- 2
Quinte Milk Products, Ltd.—
Class A (initial) $30c. 8- 1 7-13

Raymond Concrete Pile, common (quar.)— 50c 8- 1 7-21
$3 preferred (quar.) 75c 8-1 7-21

Red Top Brewing, class A (quar.) 12Vic 7-12 7- 1
Class B (quar.) 12%c 7-12 7- 1

Reitman's (Canada), 5% pfd. (initial quar.) $25c 8- 1 7-15
Renner Company 5c 7-25 7-10
Richmond Insurance Co. (N. Y.) (quar.)— 15c 8- 1 7-21
Risdon Mfg. Co. (extra) — $1 7- 1 <6-16
Rising Paper Co., 6% pfd. (quar.) * $1.50 7- 1 6-27-
Rockland Light & Power (quar.) 13c 8- 1 7-11
Russell Berg Fund, Inc 20c 7-19 7-10
Russell-Miller Milling Co., 4V2% pfd. (s-a) $2.25 7- 1 6-23
St. Croix Paper Co. (quar.) — $1.50 7-15 7r 3
Samson United Corp., 55c conv. pfd. (quar.) 133Ac 8- 1 7-15
Schaffer Stores, 6% preferred (quar.) 37 Vic 7-1 6-26
Schweitzer-Cummins Co.^—
5Vi% preferred A (quar.)l — 27Vic 8-1

Security Storage Co. (quar.) $1.25 7-10
Extra 1 ; 50c 7-10

Seton Leather Co. (irreg.)* — 50c 8- 1.
Sputh Atlantic Gas Co., common (quar.)___ : ; 15c 7- 1
5% ' preferred (quar.) $1.25- . 7- 1

Southern Franklin Process, 7% pfd. (quar.) $1.75 7-10
South Western RR. (s-a) ... $2.50. 7- 1
Southern Pipe Line Co.—
A distribution on account of capital stock • - ' ; /
reduction. ■ ; $5 ' 7-21

Springfield Gas Light (Mass.) (quar.)_____ 40c 7-15
Sterling Brewers, Inc,_^___A*___*_____A---. «;; ; 25c< 7-31
Stetson (John B.) Co., common 50c 7-15 >

8% preferred (s-a) : $1 7-15
Stott Briquet, $2 conv. preferred (quar.) 50c 8-1,
Suburban Electric Securities Co.—-

$4 2nd preferred (quar.) - $1 8- 1
Sunshine Biscuits, Inc ; 75c 8-1
Taylor-Colquitt Co. (quar.) 40c 7- 1
Tennessee Products, 8% preferred <quar.)_ 10c 7- 1-
Thermatomic Carbon, $5 preferred' (s-a)___ $2.50 12- 1
Thor Corp. (formerly Electric Household

,
Utilities Corp.) 25c 7-17

Towle Mfg. Co. (quar.) V $1.50 7-15
Treesweet Products, $1.25 pfd. (quar.) 3IV4C 7-15
Union Oil Co. of California (quar.) : 25c 8- 9
United Biscuit Co. of America— , 1 *
New common (initial) __________— 25c 9- 2 8-14

United Cigar-Whelan Stores Corp.—
$3.50 convertible preferred (quar.) ■■ 87V&C 8- 1 7-15

U. S. Air Conditioning Corp.— ' > ,
_

7% 1 preferred A (quar.) $1.75 8- 1.^7-15
Upper Peninsular Power—
■5V*% preferred (initial quar.) $1.1314 8^ 1. 7-18.

Washington Gas Light (D. C.)—
Common (quar.) 37%c 8-1
$4.25 preferred (quar.) $1.06J/4 8-11/
$4.50 preferred (quar.) ; $1.12% 8-11

Wellman Engineering Co.____ 15c. 9-2.
West-Point Mfg. Co. — 50c . 8-1
Extra : * $1 8- 1

Westmoreland Coal Co — $1 9-12
Westmoreland, Inc. (quar.)._ —„ 25c 10- 1
Whiting Corp. (increased) — 10c 7-15

Wilson Line, Inc., 5% preferred (s-a) $2.50 8-15!
Woolson Spice, common * 20c 6-30
6%- preferred (quar.)_________ $1.50 6-30

Zeller's, Ltd., common_______—/— $31V4c 8-1
5%. preferred (quar.)_____ J31V4C 8- 1
6% preferred (quar;) WlVaC 8- 1

Name of Company
American Paper Goods Co., 7% pfd. (quar.)

7% preferred (quar.)_.

7- 5

7- 5

7-18

6-25

6-25

6-19

6-14

6-301

7-10

7-1
7- 1.
7-21

7-21

7-18*
6-24

6-16

11-25
,

7- 7.

7- 3

7-10
7-10

7-15
7-25

7-25

8-15

7-11

7-11

8-29

9-15

7- 1

8- 1

6-25

6-25

7*15
7-15

7-15

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Name of Company
Abitibi Power & Paper, Ltd.—
$1.50 pfd. (Initial)

Abraham & Straus, Inc
Addressograph-Multlgraph Corp. (quar.)
Affiliated Fund, Inc
Air Reduction Co. (quar.)
Air-Way Electric Appliance
Akron Canton & Youngstown RR.—
5% preferred (s-a)

Alabama Mills, Inc. com
Common

Allied Stores (quar.)
Alpha Portland Cement—
Aluminum Co. of Canada, Ltd. 4% pfd. (quar.)
Amerada Petroleum Corp. (quar.) ________

American Alliance Insurance (N. Y.) (quar.)
American Book Co. (quar.):
American Can Co. (quar.)__.
American Car & Foundry, 7% pfd. (quar.)
American Colotype (quar.)
American Distilling Co. (quar.)
American Fidelity & Casualty Co
American Fidelity Co. (Vermont) (initial quar.)
American Fork & Hoe common-

AVt.% preferred (quar.)
American Fruit Growers (quar.)
American Furniture Co.—
New common (initial)

American Furniture Mart. Bldg;—
$6 preferred (accum.)

American Hide & Leather (initial)——
American Home Products (monthly*——
American Hydraulics, Inc. (monthly
American Ice Co. 6% non-cum. pfd
American Light & Traction com. (quar.)_
6% preferred (quar.)

American Machine & Foundry Co.—
3.90% preferred (quar.)—

American News Co. (bi-monthly)

Pet When Holier«
Share Payable of Rec.

$75c 8-15 7-15
$1.12 Vi 7-25 7-15

50c 7-10 ;'•• 6-19
6c 7-21 7-10

25c 7-25 7- 8

10c 7-15 7- 3

$2.50 10- 1 9-18

20c 7-10 6-18
20c 8-10 7-18
75c 7-21 6-23

25C 9-10 8-15
$25c 9- 1 8- 6
50c 7-31 7-15*
25c 7-15 6-20

62 Vic 8- 1 7-21
75c 8-15 7-24*

$1.75 7- 7 6-30*
30C 9-15 9- 2

50c 7-30 7-16
15c . 7-10 6-30
15c 7-15 7- 1

30C 9-15 8-30

$1.12% 7-15 6-30
25c 7- 9 6-26

5c 8-15 8- 8
5c 8-15 8- 8

$3 7- 8 6-20
50c 7-31 7-10
10c 8- 1 7-14*

2c 7-25 7-15

$1.50 7-22 7- 7
30c 8- 1 7-15

ZIV2C 8- 1 7-15

1 97 Vac 7-15 6-30
25C 7-15 7- 3

American Rolling Mill Co.—
4Va% preferred (quar.)

American Safety Razor (quar.)
American Smelting. & Refining ..com._
7% 1st preferred (quar.)

American Telephone Co. Abilene (Kansas)—
5% preferred (quar.)

American Telephone & Telegraph Co. (quar.)
American Woolen Co. 7% preferred (quar.)
American Zinc Lead & Smelting, common-

$5 convertible prior preferred (quar.)
Amoskeag Co., common (s-a)

$4.25 preferred (s-a)
Anaconda Wire & Cable (irreg.)
Anchor Hocking Glass, common
Anchor Post Fence, 6% prior pfd. (quar.)_
6% prior preferred (quar.)
6% prior preferred (quar.)

Angerman Co. :

Anglo-Canadian Telephone—
4V2% preferred (quar.)

Anglo-Huronian, Ltd. (s-a)
Anglo-Newfoundland Development (annual)-
Extra ;

Arcade Cotton Mills Co., common (quar.)
Common (quar.)
6% preferred (s-a)

Asbestos Corp. Ltd. (ouar.)
Extra

Associated Dry Goods com. (quar.)
6% 1st preferred (quar.)
7% 2nd preferred (quar.)

Associated Telephone Co., Ltd.—
4%% preferred (quar.)

Atchison Topeka & Santa Fe Ry., common
5% non-cum. preferred (s-a)

Atlantic City' Electric (quar.)
Atlantic Refining Co.—

4% preferred A '(quar.)
3.75% pfd. B (quar.),;

Atlas Portland Cement
Atlas Steels Ltd. new com. (quar.)
Austin Nichols & Co., Inc.—
Conv. prior pref. (quar.)'

Avco Mfg. Corp., $2.25 conv. pfd. (quar.)—
Avondale Mills com. (monthly):.
$4.50 preferred (quar.)

Ayrshire Colleries Corp. (quar.) ,

Extra
Babcock & Wilcox (increased)
Baker Hotel of Dallas]? common :

3%;non-cum. preferred
Baldwin Co., 6% preferred „ (quar.)
Baltimore Porcelain Steel—

7%» convertible preferred (quar.)
7% convertible preferred (quar.)

Bangor Hydro-Electric Co., com. (quar.)
Bankers Securities Corp.—
6% participating preferred (accum.)______

Barber-Ellis Co. of Canada, Ltd.—
7%-preference (s-a)

Bartgis Bros. Co. (quar.) _i

Bathurst Power & Paper, Ltd.—
Class A (quar.)

Baystate Corp. (quar.)_
Beaver Lumber Co., Ltd., $1.40 pfd. (quar.)
Bell Telephone Co. of Canada (quar.)
Beneficial Corp., $6 preferred (s-a)
Benrus Watch Co.-. (initial).
Berland Shoe Stores
Bessemer Limestone & Cement com. (irreg.)
4% preferred (quar.)

Best Foods, Inc. (s-a)
Biltmore Hats, Ltd. com. (quar.)__.
Class A (quar.)

Bloomingdale Bros.
Blue Ribbon Corp,, Ltd., 5% pfd. (quar.)„.
Blue Ridge Corp. $3 conv. pfd
Bon Ami Co. Class A (quar.)

■ Class B (quar.)
Boston Edison Co. (quar.)
Boston Personal Property Trust (quar.)
Bowes Co. Ltd. class A (quar.)
Brantford Cordage Co. Ltd. com. (quar.)__
$1.30 1st pfd. (quar.)

Brantford Roofing, Ltd; (s-a)
Bridgeport Hydraulic Co. (quar.)
Bright (T. G.) & Co., Ltd.. (interim)
Bristol-Myers Co.,; 3%% preferred (quar.)_
British Columbia Elec. Ry.r, Ltd.—
5% preferred (s-a)

British Columbia Power, class A (quar.)
Brompton:Pulp & Paper Co., Ltd. (quar.)__
Brooklyn Union Gas Co. (quar.)
Brown Shoe Co., $3.60 preferred (quar.)__
Bullock's Inc. (Los Ang.) 4% pfd. (quar.)
Bunte Brothers (quar.)
Byers (A. M.) Co. 7% pfd. (quar.).
Caldwell Linen Mills com

$1.50 1st pfd. (quar.)
v; 80c 2nd partic. pfd. (quar.)
California Electric Power $3 pfd. (quar.)
California Oregon Power Co. com

7% preferred (quar.)
6%. preferred (quar.) —

6% preferred (1927 series) (quar.)*.
California Packing Corp., common (quar.)

5% preferred (quar.)
Campbell (A. S.) Co. com. (s-a)
Canada Foundries & Forgings, Ltd.—
Class A (quar.)

Canada Northern Power, common (quar.)
7% preferred (quar.)

Canada Southern Railway (s-a)
Canadian Car & Foundry Co., Ltd.—
Common (quar.)
Class A (quar.)

Canadian Converters, Ltd., class A (quar.)_
Canadian Fairbanks-Morse Co., Ltd.—
6%' preferred (quar.)

Canadian General Investments (quar,)
Canadian Industries, Ltd., common (quar.)_

7% preferred (quar.)
Canadian Investors Corp., Ltd. (quar.)
Canadian Oil Cos., Ltd. com. (quar.)
4% preferred (quar.)
5% preferred (quar.)
8% preferred (quar.)1

Canadian Pacific Railway—
4% non-cumulative pref. (s-a)

Capwell Sullivan & Furth Oak—
Preferred (quar.)
Preferred (quar.)

Carolina Clinchfield & Ohio Ry. (quar.)
Carolina Power & Light com. (quar.)
Carrier Corp., 4% preferred (quar.)
Caterpillar Tractor Co. (quar.)
Celotex Corp., common (quar.)

5% preferred (quar.)_
Central Aguirre Associates (quar.)
Central Cold Storage—
Central National Corp .*
Central Ohio Light & Power, common
3.6% Dreferred (quar.) ;

Certain-Teed Products com

4Va% prior pfd. (quar.)

Per When Boliere
Share Payable of Rec.
$1.75 9-15 9* 8
$1.75 12-15 12- V

1-:

$1.12'/a
25c

50c

$1.75

$1.25
$2.25

$1.75
IOC

$1.25
75c

$2.25
$3
50c

$1.50
$1.50
$1.50
10c

$56V4c
J10C
60c
40c

$1

$1
V $3
t20c
noc
40c

$1.50
$1.75

22%c
$1.50
$2.50 5

30c

$1
93%c

25c

tl5c

30c

5614 c
7c

$1.13
30c

$1.20
$1
65c

„ 30c

$1.50

8%C
8%C
40c

t$1.75
5c

?25c.
35C

t35c
• t$2

$3
20c
30C

50c

50c

60c,
UOC
t25c
56% C

162Vic
37 Vic

$1
62 Vic
60c

16c

ti2yac
il2Vic
$32 %C
$30c
40c

$25c
93%Cc

2 Vi %
$40C
$26c
40c

90c
$1
30c

$1.75
$20c
$38c
$20c
75c
50c

$1.75
$1.50
$1.50

371/aC
62 Vic
31V2C

$37Vic
$15c

$$1.75
$1.50

$20C
$25c

$18%C

7-15
7-15
8-22
7-31

7-15
7-15
7-15
8- 1
8- 1

7- 7
7- 7
7-22

7-15
8- 1
11- 1
31-48

7-10

8- 1
7-30
7-31

7-31
9-30

12-23
12-23
9-30
9-30
9- 2

9- 2
9- 2

8- 1
9- 2

8- 1

7-15

8- 1
8- 1

9-10
8- 1

8- 1
8- 1

8- 1

8- 1
7- 9

7- 9

7-31
7-25
7-25

7-15

10- 1
1-2-48
7-21

6-17
6-20
8- 1

7- 8

6-30
6-16
7- 1*
6-13

7-11
6-27

8-2T
7-11
7- 7

7-22

10-22

1-21

6-25

7-10
6-30
6-24

6-24

9-24

12-19
12-19
9- 5

9- 5

8- 8

8- 8

8- 8

7-15
7-25

6-27
6-25

7- 3
7- 3

8-18
7-16

7-21
7-15
7-15
7-15
6-25

6-25

7-11
7-15
7-15

6-30

9- »■
12- 9
7- 1

7-15 6-30*

7-15
7-15

9- 2

7-30
10-1
7-15

7-31 -

8- 1

7-31
7-10
10- 1

7-26
7-15

7-15
7-25
8- 1
7-15
7-31
7-31
8- 1

7-21
8-15
7-15

7-15
8- 1

7-15
7-30
7-15

7-15
7-15
7-15
8- 1

7-31
8- 1

8-

8-

8-

8-

8-

8-

7-21

7-15
7-15

7-15
8-15
8-15

7-15

9-15
7-25
7-15
8- 1

8-22

8-22

7-31

6-30

6-30

8- 4
7-15
9-10

6-16

7-15
7-15
7-21

6-28
9-20
7- 7

6-30
6 »30
7-15

7-18

7-15

7-15
7-10
6-30

7-31

6-20 *

6-20
7-15
6-30

7-15
7- 1

6-30
6-30
6-20

7- 7
7-15
7-12

7-21
7-15
7-11

7-11
7-11
7-15
6-23
6-30
6-30
6-30
7-31
7-31
7- 2

8-29

6-20
6-20

6-23

7-29
7-29

6-26

$$1.50 7-15 6-30
$17ViC 7-15 6-30
$i7y2c 7-31 6-30
$$1.75 7-15 6-13
$10c 8- 1 7- 7

$20c 8-15 8- 1
$$1 10- 1 9-19

$$1.25 10- 1 9-19
$$2 10- 1 9-19

' '

\

2% 8- 1 7- 1

37>/20
. 0-1 8-18

37y2C 12- 1 11-15

$1.25 7-21 7-10
50c 8- 1 7-10
50C 7-15 6-30
75c 8-30 8-15
25c 7-31 7- 9

, 25c 7-31 7- 9

37%C 7-15 6-30
40c 9-16 9- 2

25c 7-23 7-16
40c 7-15 7- 1
90c 9- 1 8-15
15c 7-30 7-18

$1.12Vi 10- 1 9-19
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Per When Holdert

Name of Company ' Share Payable of Rec. <
Chain Store Investment Corp.—

4%% convertible preferred (quar.) 56%c 8-1 7-15
Chase Candy Co. com. (quar.)— — 20c 8-15 8-1
Chase National Bank (N. Y.) (quar.)__ 40c 8-1 7-11
Chemical Fund. Inc -————— 11c 7-15 6-30
Chesapeake & Ohio Ry.—-
„3%% preferred (initial quar.)——— 87'/2C .8-1
Chicago Corporation (increased quar.)—— 10c 8-1 ■ 7-iu
Ghickasha Cotton Oil Co. (quar.) 25c 7-15 6-10
Cincinnati Gas & Electric, 5% pfd. (quar.)- $1-25 . 9- 2 8-15
Oity of Paris Dry Goods—

7% 1st preferred (quar.) $1 75 8-15 8 9
7% 1st preferred (quar.) $1.75 11-15 11-10
7% 1st preferred (quar.) $1.75 5-16-48 $-10-48

City Stores Co., common (quar.) 30c 8- l /- /
Class A (quar.) — —- 3«c *"}■>■■ J",J

Clearing Machine Corp. (quar.)——.—— 25c 9- 1 8-15
Clinton Industries, Inc. (monthly) __ 20c 8- l /-15
Monthly— 20C 9-2 8-15

*

Monthly - JJ® }J" } -J"}®
j Monthly 20c 11- 1 10-15
, Monthly — 20c 12-1 11-15
Monthly - - i 20c 1-1-48 12-15

Clinton Water Works, 7% preferred (quar.)- $1.75 7-15 7-1
Coca-Cola Bottling (Los Angeles) 50c 7-15 7- 7
Coca-Cola Bottling (N. Y.) (resumed).—— 50c 7-11 7-1
Coca-Cola Bottling Co. of St. Louis (quar.) 25c 7-20 7-10
Colonial Sand & Stoile (quar.) 10c 7-22 7- 7
Columbus & Southern Ohio Electric - 70c .^7-10 6-26
Combined Enterprises 5% pfd. (quar.) _ $$1.25 0-17
Commercial Alconols, Ltd., common (quar.) $5c 7-15 6-30

8% preferred (quar.)— +!0c 7-15 6-30
Commercial Discount (Los Angeles)—

7% preferred iquar.) : A 17 /uC 7-10 j f6-30
8% preferred (quar.) — 20c 7-10 6-30

Commonwealth Edison Co. (quar.) 35c 8-1 7- J
Community Frosted Foods—
"1st participating preferred (s-a) 10c 7-15 6-30

Concord Gas (New Hampshire)—
7% preferred (accum.) $1.50 8-15 7-31

Confederation Life Assn. (Toronto) (quar.) $$1.50 9-15 9-10
Coniaurum Mines, Ltd. (s-a) +2c 7-15 6-18
Connecticut Light & Power—
"

$2 preferred (initial quar.) 50c 8-1 7-3
$1.90 preferred (initial quar.) 47Vic 8- 1 7- 3

Connohio, Inc.. 40c preferred (quar.) 10c 10- 1 9-20
Consolidated Chemical Industries, Inc.—
'

$1 participating preferred class A (quar.)_ 37%C 8- 1 7-15
Consolidated Edison Co. (N. Y.)—

„ « „ „

$5 preferred (quar.) $1.25 8- 1 7-3
Consolidated Mining & Smelting Co, of
Canada, Ltd., common (s-a) $$1.25 7-15 6-23
Extra *$2 7-15 6-23

Consolidated Paper Co. (quar.) 25c 9- 1 8-21
Consolidated Textile Co., Inc. (increased)— 40c 7-10 6-27
Container Corp. of America, com. (quar.)— 50c 8-20 8- 5

Extra 50c 8r20 8-5
4% preferred (quar.) $1 9- 1 8-20

Continental Insurance (N. Y.) (s-a) $1 7-15 6-30
Converse Rubber 5% 1st pfd. (quar.) 25c 7-8 7-1

2nd preferred (quar.) 20c 7-8 7-1
Copper Range Co. . 50c 7-15 7- 1
Corn Products Refining com. (quar.) 75c 7-25 7- 7
7% preferred (quar.) — $1.75 7-15 7- 7

Cornell Dubilier Electric—
$5.25 preferred A (quar.) $1.31 7-15 6-24

Creamery Package Mfg. Co. new com. (initial) 30c 7-10 6-30
Cribben & Sexton Co. new com. (initial) 10c 7-19 7- 1
4%% preferred (quar.) 28'/ac 9- 1 8-15

Crown Cork & Seal, Ltd. (quar.) $50c 8-15 7-15
Crown Zellerbach Corp. $4.20 pfd. (quar.)— $1.05 9- 1 8-13

$4 conv. 2nd pfd, (quar.) $1 9-1 8-13
Crum & Forster, common (quar.) 30c 7-15 7- 2

8% preferred (quar.) — $2 9-30 9-18
Cuban Atlantic Sugar, 5% preferred (quar.) $1.25 10- 1 9-18
Cudahy Packing Co., com. (increased quar.) 40c . 7-15 7- 2

Extra —- - ? 40c + 7-15 7- 2
.':4%% preferred (quar.). $1.12%* 7-15 7- 2
Cuneo Press, Inc., common.„_.r........— 25c 8- 1 7-19

3%% preferred (quar.) 87 Vic 8-15 8- 1
Cunningham Drug Stores (quar.) 25c 7-21 7- 5
Curlee Clothing Co.— ; ;
4%% preferred (quar.) $1.12% 10- 1 9-19

Curtiss Candy Co., $4.50 partic pfd. (quar.) $1.12% 7-15 6-30
Cypress Abbey Co. (irreg.) 3c 7-15 6-28
Dana Corporation common _____— 25c * 7-15 7- 3
"

3%% preferred A (quar.) . 93%c 7-15 7-3
Davidson Bros., Inc -— 10c 7-28 7-14
Dayton Bower &.Light 4'/a% pfd — 68c 7-24 >■•;/.';£—.
Dayton Rubber class A (quar.) — 50c 7-25 yi-10

.. Common _ .J 30c 7-25 .5 7-10 .

Decker Mfg. Co. (quar.).. 5c 7- 7, ' 6-21
Dennisori Mfg. Co., class A (quar.). ___ 20c 8-15 7-21

$8 debentures (quar.) ______—$2 8-1 7-21
Dentist's Supply Co. (N. Y.)—

, 7% preferred quar.) $1.75 10- 1 10- 1
7% preferred (quar.) $1.75 12-23 12-23

Denver Union Stock Yard Co. (quar.) i. 50c 9- 1 8-14
Detroit Edison Co — 30c 7-15 6-27
Detroit Gasket & Mfg.— 12Vic -7-25 7-10
Detroit-Michigan Stove—

6% preferred (quar.) — 50o 8-15 8- 8
■ i 5% preferred (quar.) 50c 11-15 11- 8
Detroit Steel Products (quar.) _ 25c 7-10 7- 1
Extra 25c 7-10 7- 1

Diebold, Inc. (quar.)—. —————— 25c 7-25 7-15
Di Giorgio Fruit, Clas3 A $1 8-25 8-15

Class B $1 8-25 8-15
Distillers Co., Ltd. Ordinary (interim)—— 12%% 8- 8 6-27
Dixie Home Stores (quar.) . 15c 7-15 6-30
Dome Mines. Ltd. — $25c 7-30 6-30

Dominion & Anglo Investment Corp., Ltd.—•
Annual— ————— $$3 7-15 6-30
Extra —i $$3 7-15 6-30

Dominion Bridge Co., Ltd. (quar.) $30c 8-22 7-31
Dominion Dairies, Ltd. 5% pfd. (quar.) $44c 7-15 6-30
Dominion Fabrics, Ltd. com. (quar.) — $20c 8- 1 7-15
i.- G% 1st redeemable pref. (quar.)_ $75c 8- 1 7-15
, 2nd pref. (quar.) —___—_______ $37%c 8- 1 7-15
Dominion Glass Co., Ltd., com. (quar.) $25c 7-15 6-26
'*'1% preferred (quar.)—— $35c 7-15 . 1 6-26
Dominion Malting Co., Ltd., com. (quar.)_ $25c '8- 1 ' 6-30
(\ 5% preferred (quar.) t$1.25 8- 1 6-30
Dominion Oilcloth & Linoleum Co., Ltd.—
Quarterly ——_—__________ $30c 7-31 7-2
Extra , — $10c 7-31 7- 2

Dominion Steel & Coal, Ltd.—
' Class B (s-a) ___ — , $25c 7-21 6-23
Dominion Stores, Ltd. (quar.)— $32 %c 9-15 8-18
Dominion Tar & Chemical Co., Ltd.—
Common (quar.) $25c 8-1 7-2
Common voting trust certificates (quar.) $25c 8-1 7-2

Dominion Tektile Co., Ltd., 7% pfd. (quar.) $$1.75 7-15 6-16
Donnacona Paper, 4%% conv. pfd. (quar.) $$1.12,/2 8-15 7-15
Dow Chemical Co., common— $1 7-15 7- 1

$4 preferred A (quar.)__. $1 7-15 7- 1

Dryden Paper Co., Ltd. (quar.) $15c 8- 1 6-30
du Pont (E. I.) de Nemours & Co.—

'

$4.50 preferred (quar.) $1.12Vi 7-25 7-10
$3.50 preferred (initial quar.) 87%c 7-25 7-10

Dun & Bradstreet, In'c. com 30c 9-10 8-20
'

4%% preferred (quar.)_ $1.12% 10-1 9-20

Duncommun Metals & Supply (quar.) 17c 8- 1 7-15

Dunlop Rubber Co., Ltd.—
•• Ordinary (annual) _ 12% 7-9 5-26
"V Bonus , *■' 3% r. 7- 9. 5-26

Duplan Corporation (increased! -__z_ . - 50c 8-1 7-17''
Duquesne Light Co., 5% 1st pfd. (quar.) $1.25- <7-15 - 6-16
Dwight Mfg. Co 75c . 8-15 8- 1

Name of Company r . \ ! ...
Eason Oil Co., $1.50 conv. pfd. (quar.)—
East Pennsylvania RR. Co. (s-a)
•Eastern Massachusetts Street Railway—

8% 1st preferred A (quar.)
5% 1st preferred A (quar.) —

Eastern Racing Association, Inc.— * = '
$2 par and no par value (quar.)

Electric Boat Co. $2 pfd. (quar.)—___;
Electromaster, Inc. (resumed).—•*..
Elgin National Watch (quar.)
Ely & Walker Dry Goods Co.—
7% 1st preferred (s-a) —

6% 2nd preferred (s-a)
Emerson Drug Co., 8% preferred (quar.)—
Emerson Radio & Phonograph (quar.)—.
Empire Trust Co. (N. Y.)(quar.)
Erie Railroad Co.—

;5% preferred (quar.) —
5% preferred (quar.) —

Esmond Mills, 5% preferred (quar.)
Eversharp, Inc., common (quar.)
Falstaff Brewing Corp. (quar.)—. ._

Extra

Farmers & Traders Life Insurance Co. (Syra-

Fashion Park, Inc. (quar.J ;>
Quarterly

Federal Fire Insurance Co. of Canada—
Interim

Federal Insurance Co. of N. J. (quar.)
Federal Services Finance, common (quar.).

Extra -

6% preferred (quar.)_ —

Fenton United Cleaning & Dyeing—
7% preferred (quar.) ...

Fidelity-Phenix Fire Insurance (s-a)__
Field (Marshall) & Co. (quar.)—;—
Firemen's Fund Insurance (quar.)
Firestone Tire & Rubber
Fitzsiramcns Stores, 7% pfd. (quar.)—

7% preferred (quar.) ——...—

Fleetwocd-Airflow, Inc. (stock dividend)
Fort Pitt Brewing Co.. —-

Foster & Kleiser Co. (irreg.)
Foster-Wheeler Corp., 6% prior pfd. (quar.)
Foundation Co. of Canada, Ltd. (quar.)—
Franklin Simon & Co.—

4%% conv. pfd. (quar.)
Fraser Companies, Ltd. (quar.)
Freiman (A. J.), Ltd. com. (quar.)
4%% preferred (quar.) "

Friedman (Louis) Realty Corp. (quar.)
Froedtert Grain & Malting Co., common...
$2.20 preferred (quar.)

Fuhrmann & Schmidt Brewing Co. (irreg.)__
Fuller (D. B.) & Co
Fyr-Fyter Co. class A (quar,)
Class B

Gabriel Co., 5% conv. preferred (quar.)—
Gardner Electric Light, com. (irreg.).
Ge-neral Cable Corp., common (initial)
General Capital Corp. (irreg.)
General Baking Co. com —

$8 preferred (quar.) ...

General Electric Co. —...—

General Finance Corp., common (quar.)—
5% preferred A (s-a)

General Investors Trust (Boston)—
Certificates of beneficial interest

General Mills, Inc. ——

General Motors Corp. $5 pfd. (quar.)
$3.75 preferred (quar.)....

General Products Mfg. Corp., Ltd.—
I 5% : preferred (s-a) ;
General Public Service, $6 preferred (quar.)
$5.50 preferred (quar.)—------------,—
$4 convertible preferred (quar.)

General Steel Castings $6 pfd. (accum.)—
General Steel Wares, Ltd., common (quar.).

5% preferred (quar.) $$1.25
Genesee Brewing Co., class A (quar.)..
Class B (quar.).

Georgia RR. & Banking Co. (quar.)
Gerity-Michigan Die Casting (increased)—
Gibson Refrigerator Co. (quar.).

Gillette Safety Razor, $5 preferred (quar.).
Common ,(quar.) — ... <

Gimbel Bros., Inc. com. (quar.)—,
$4.50 preferred (quar.) .

Goodall-Sanford, Inc. (quar.)

Golden State Co., Ltd., common (quar.).—
Gotham Hosiery Co. (quar.
Grayson-Robinson Stores, $2.25 pfd. (quar.)
Great American Insurance Co. (N. Y.)—
.Quarterly
Great Lakes Engineering Works——
Great Lakes Power Co., Ltd. $7 pfd. (quar.)
Green (H. L.) Co., new common (initial)
Griggs Cooper & Co., 5% 1st pfd. (quar.)..
Guardian Realty Co. of Canada—

7% preferred (accum.)
Gypsum Lime & Alabastine (Canada)—
Quarterly "-i.—w::
Quarterly

Halle Bros. Co. $2.40 conv. pfd. (quar.)
Harbison-Walker Refractories Co.—

6% preferred (quar.) ...

Harrisburg Gas, 4'/2% pfd. (quar.)
Harrisburg Hotel Co. (Pa.)_
Harrisburg Railway Co
Hart Schaffner & Marx __j.

Hartford Electric Light (quar.)
Hat Corp. of America, 4 V2% pfd. (quar.)
Hecht Company com. (quar.) i
3%% preferred (quar.) u—-

Hercules Powder Co. 5% pfd. (quar.)
Hercules Steel Products Corp.
Hershey Chocolate Corp. com. (quar.)
,v $4 conv, pref. (quar.) - : - —~

Hewitt-Robbins, Inc. (quar.).
Hibbard Spencer partlett (monthly)
Higbee Co. com. (quar.)

Extra-; ;

5% preferred (quar.)
Hoe (R.) & Co., class A (quar.).
Holly Development Co. (quar.).
Holly Sugar (quar.)

Holt (H.) & Co., Inc.— '
$1 non-cum. class A (quar.)

Horder's, Inc. (quar.)
Horn & Hardart Co. (N. Y.) com. (quar.)
5% preferred (quar.)

Household Finance Corp., common (quar.).,
33A% preferred (quar.).. ...

Howell Electric Motors Co. (increased quar.)

Hudson Bay Mining & Smelting Co., Ltd.—
Quarterly :

Hussmann Refrigerator Co.—
Formerly Hussman-Ligonier Co.
Cash dividend (increased quar.)
Stock dividend (2 new shares for each
old share held) —I

Huttig Sash & Door, 5% preferred (quar.).
5% preferred (quar.)

Illinois Power Co., com. (initial quar.)—
,t 5% preferred (quar.)

Per When Holderi

, Share Payable of Rec.

37%c 7- 7 6-23

$1.50 7-15 7- 1

$1.50 9-15 9- 2

$1.50 12-15 12- 1

- 25o 10- 2 9-20

50c 7-10 7- 7

5c 7-15 6-30

15C 9-22 9- 6

70c 7-15 6-30*
rv 60c 7-15 ' 6-30*

50c 10- 1 9-15

. 25c ■:
•

7-15 7- 7

75C 7- 8 6-20

: $1.25 8-30 8-15

$1.25 12- 1 11-15

25c 8- 1 7- 7

30c 7-16 6-30

25C 8-29 8-15

50c 8-29 8-15

$2.50 10- 1 9-10
50c 8- 1 7-15
600 11- 1 10-18

$$1 8-15 8-12

35c 10- 1 9-20

50c 7-15 6-30

50c 7-15 6-30

$1.50 7-15 6-30

$1.75 7-15 7-10

; $1 7-15 6-30

•r 5oc 7-31 7-15
75c 7-15 6-30
$1 7- 21 7- 7

17%c 9- 1 8-20

17%C 12- 1 11-20

5% 7-10 6-30
10c -T 7-17 7- 7

12%C 8-15 8- 1

37 %C 10- 1 9-15

35c 7-22 6-30

56%c 9- 2 8-15

$50c 7-25 6-30

$12%c 8- 1 7-15

$$1.12% 8- 1 7-15
10c 8-15 8- 1

12%C 7-31 7-15

55c 7-31 7-15
* 20c 7-15 7- 1

5c 7-25 7-10

:150c 7-15 6-30

25c 7-15 6-30

12%C 8- 1 7-15

$1.50 7-15 6-30

25c 8- 1 7- 1

42c 7-15 6-30

15c 8- 1 7-18

$2 10- 1 9-19

40c 7-25 6-20

5C 7-15 7- 1

25C 11-25 11-10

6c 7-21 6-30

37%c 8- 1 7-10*

$1.25 8- 1 7- 7

93%e 8- 1 7- 7

$$2.50 7-15 6-27

$1.50 8- 1 6-30

$1.37% 8-1 6-30

$1 8- 1 6-30

$1.50 8-15 .8- 5

$20c 8-15 7-17

$$1.25 8- 1 ' 7- 3
15c' 10- 1 9-15

1

15c 10- 1 9-15

$1.75 7-15 7- 1
20c ^ 7-15 6-30

15C 7-30 7-16

A- 15c 7-30 7-16

$1.25 8- 1 7- 1

62%C 7-25 7- 1

50cs 7-25-; 7-10

$1.12% 7-25 , 7-10
37%c 9- 2 ■8-20

$1 9- 2 ; 8-20
40c "

'

7-15 6-23

35c 8-1 7-15

56 %C 8-15 8- 1

30c 7-15 6-20
15c 9-15 9- 5

$$1.75 7-15 6-30

50c 8- 1 7-15

$1.25 10- 1 9-25

$50c 7-15 6-30

$20o 9- 1 8-1
t20c 12- 1 11- 1

y~\ AA 60c 7-15 7-8

$1.50 7-21 7- 7

$1.12% 7-15 6-30 <

50c 7-15 . 6-30

15c ' 7-17 6-19

60c 7-18 6-25

68%C 8- 1 7-15

$1.12% 8- 1 7-16

40c 7-31 7- 8

93%c 7-31 7- 8

$1.25 8-15 8- 4

8c 7-25 7-15

75c 8-15 7-25

$1 8-15 7-25

25c 9-15 8-26

25c 7-25 7-15

12%c 7-15 7- 1

12%c 7-15 7- 1

$1.25 8- 1 7-15

$1 7-15 7- 1

lc 7-25 6-30

25c 8- 1 7-15

25c 9- 1 8-22

30c 8- 1 7-15

50c 8- 1 7-11

$1.25 9- 2 8-13

45c 7-15 6-30

93%c 7-15 6-30

10c 7-10 6-25

$75c 9- 8 8- 8

40c 8- 1 7-21

7-21

^ $1~25 9-30 9-20

$1.25 12-30
'

12-20
V' 50c

*

8- 1 "7-7

62%c 8- 1 7-10

Name of Company
Illinois Terminal Railroad (quar.)
Incorporated Investors
Indiana Associated Telephone Co.—

$2 preferred (quar.) ; .- ...

Indianapolis Power & Light, com. (quar.) >

Indianapolis Water, class A common (quar.)
5% preferred A (quar.)

Industrial Bancshares Corp. (quar.)
Industrial Brownhoist Corp. (quar.)
Extra '

Institutional Securities-
Insurance Group shares.

Insurance Co. of North America (s-a)
International Bronze Powders, Ltd.—
Common (quar.)--
6% participating preferred (quar.)

International Business Machines (quar.).
International Harvester, common (quar.)__
International Nickel Co. of Canada, Ltd.—

7% preferred (quar.)
7% preferred ($5 par) (quar.) w-

International Rys. of Central America—
5% preferred (accum.)

Interstate Department Stores (quar.)
Intertype Corp. (increased)
Investment Foundation, Ltd.—

6% convertible preference (quar.)
Investors Management Fund, Inc
Investors Mutual

Iron Fireman Manufacturing Co. (quar.)
Quarterly

Italo-Argentine Electric Co.—
American shares (final)

Jacobs (P. L.) Co. 5% pfd. (quar.)
Jewel Tea Co., 4V4% preferred.—
Johns-Manville Corp., 3'/2% pfd. (quar.)
Johnson & Johnson, 4% 2nd pfd. A (quar.)_

4% 2nd preferred B
Joliet & Chicago RR. Co. com. stamped
Joplin Water Works, 6% pfd. (quar.)
Journal Publishing, Ltd. (Ottawa) (quar.)
Kansas City Southern Ry. Co.—
4% non-cum. pfd. (quar.)

Kaufman Electric

Kellogg Switchboard & Supply Co.—
5% preferred (quar.)

Kentucky Utilities Co., 6% pfd. (quar.)
Knudsen Creamery Co. 60c pfd. (quar.)
Kress (S. H.) & Co
Kroehler Mfg. Co., 4V2% preferred A (quar.)

4 V2 % preferred A (quar.)
Kroger Company—

6% 1st preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)

Krueger (G.) Brewing Co
Kuhlman Electric Co. (irreg.) —

La Salle Extension University (quar.)
Lake of the Woods Milling Co., Ltd.—
Common (quar.)
7% preferred (quar.) —

Lake St, John Power & Paper Co.. Ltd
Lamson Corp. of Delaware com. (irreg.)___.

6% preferred (s-a)
Landis Machine Co. (quar.)

Langendorf United Bakeries, class A (quarj
Class B (quar.)

Langley's Ltd., 7% conv. pref. (accum.)—
7% convertible preference (accum.)

Lee Rubber & Tire Corp. (quar.)
Lees (James) Co., 3.85% pfd, (quar.)
Lefcourt Realty Corp. Prior pfd. (quar.)
Lehigh Portland Cement (quar.)
Lerner Stores Corp., common (quar.) —

4,/2% preferred (quar.)
Lewis Brothers, Ltd. (quar.)
Quarterly
Quarterly

Lexington Telephone Co., 5.2% pfd. (quar.)
Liberty Loan Corp., 50c pfd. (quar.)—
Lincoln National Life Insurance Co. (Ind.)—
Quarterly

Lincoln Telephone & Telegrapli Co. (DelJ—
Class A, common (quar.)
Class B, common (quar.)
5% preferred (quar.)_

Lindsay (C. W.) Ltd., 6y2_% pfd, (accum.).
Link-Belt Co. (increased (quar.)^:+^ .

Lion Match Co, —_

Lion Oil Co. (quar.)
Lit Brothers— • • • "•

6% pfd. (this payment clears all arrears)
6% preferred (quar.) ——

Little Miami RR.—

Special guaranteed (quar.)
Special guaranteed (quar.)—.
Special guaranteed (quar.) —

Original capital —

Original capital —

Original capital
Little Schuylkill Nav. RR. & Coal (s-a)
Loft Candy Corp
Lonergan Mfg. Co. (initial quar.)
Longines-Wittnauer Watch com. (quar.) ____
Loomis-Sayles Mutual Fund, Inc._-.
Loomis-Sayles Second Fund, Inc._l.
Lord Baltimore Hotel:— \
2nd preferred (initial quar.) ———-

2nd preferred (quar.)
Lord & Taylor 8% 2nd pfd. (quar.)
Los Angeles Investment (quar.)
Louisiana Power & Light $6 pfd. (quar.)___
Louisville Gas & Electric (Ky.), common—

5% preferred ($25 par) (quar,) —

5% preferred ($100 par) (quar.)—.
Louisville Henderson & St. Louis Ry. Co.—
Common (s-a)
5% non-cum preferred (s-a) —

Lowney (Walter B.) Co.. Ltd. (quar.).
Luzerne County Gas & Electric Corp.— 4'
4'/2% preferred (quar.)

MacAndrews & Forbes, common —

6 % preferred tquar.)
Macy (R. H.) & Co. 4!4% pfd. A (quar.)—
Mading Drug Stores (quar.)—

55c preferred (quar.) ——

Mahon (R. C.) Co., $2 class A pfd. (quar.)
Manhattan Shirt Co. (quar.)
Marchant Calculating Machine Co. (quar.).
Marion Power Shovel Co. 7% pfd. (accum.)

Maritime Telegraph & Telephone Co., Ltd.—
Common (quar.)
7% preferred (quar.).—— —_—_

Marshall Field & Co. (see Field Marshall)—
Massachusetts Investors Trust (quar.)

Massawippi Valley RR. Co. (s-a)
Massey-Harris, Ltd., common (increased) ___
6V*% preferred (s-a)

Master Electric Co. (stock dividend)
Mattiessen & Hegeler Zinc
Max Factor & Co. class A...— —

May Department Stores com ...—...

$3.75 preferred (quar.)
. $3.40 preferred (quar.) —___

McCall Corporation (quar.)

Per When Holders

Share Payable of Rec.
18c

25c

50c

35c

20c

$1.25
20c

i5c

5c

3c

8- 1

7-31

8- 1

7-15
9- 2

10- 1

7- 7

8- 1

8- 1

7-31

7-10

6-26

7-15
7- 2
8-11

9-12

6-23

7-15

7-15

6-30

$1.25 ,7-15 ^ 6-30*

$37%C 7-15 ' 6-14
$37%c 7-15 * 6-14

$1.50 9-10 8-22

$1 7-15; 6-16

t $1.75 8- 1 7- 2

t8%C 8- 1 7- 2

$1.25
\ 50C

40c

$75c
10c

12c

30c

30c

79c

62»/2c
85c

87%c
$1

87% C

$1.75

$1.50
$17c

$1
12%C

$1.25
$1.50
15c

50C

$1.12%
$1.21%

$1.50
$1.75
$1.75
25C

12%C
7%C

$40c

$$1.75
$$1.50

50c

$1.50
25c

25C

50c

50c

$75c
$75c
50c

96%C
37%c
37%C
37%c

$1.12%
$250
$25c
$25c

$1.30
12%C

25c

25C

75c
'

37%c
$1.25
;t$4

* 75c
"

50c

.50C

7-15
, 7-15

9-15

7-15

7-17

7-21

9- 2

12- 1

10- 7
r' 7-31

7-13
8- 1
8- 1

8- 1

7- 7

7-15

7-16

7-15

7-15

7-31

7-15
8-25

9- 2

9-29

12-29

10- 1
• 8- 1
11- 1

7-16

7-15

7-10

. 9- 2
9-2

7-15
7- 7

7- 7

8-15

11-15

7-15

7-15
9-11

12-11
8- 1

8- 1

7-15

9- 2

7-15
8- 1

.7-31
10-31

1-31-48
* 7-15

8- 1

8- 1

11- 1

7- 7*
6-25
9- 2

6-10

6-30

6-30

8- 9

11-10

9-27

v 7-15

7-~9
"
7-11

7-11
7- 2
7- 1

6-18

6-30
'< 6-30

> 7- 8
a 6-30

8-15
8-8

9-22

12-2S

9-15
7-15

10-15
7- 9

6-30
7- 1

8- 1
8- 1

6-20

6-30
6-30
8- 5

11- 5

6-30

6-30
9- 4

12- 4

7-15*
7-15

7- 3

8-14

7- 2

7-21
6-30
9-30

12-31
6-30
7-21

7-20

10-25

7-10 6-30

7-10 6-30
7-10 6-30

7-15v;X 6-12
9- 1

, j 8- 2
7-15 7- 1

: 7-15 6-27*

$1.50,

50c

. 50c '
50c 3-

$1.10
I $1.10

$1.10 3-
15c

15c

10c

15C
50C

20c "

$1.75
$1.75

$2
$2

$1.50
37 %C
31 %C
$1.25

$4
$2.50

■tlZ.VaC.

$1.06%
50c

: $1.50
$1.06%

20C
20c

13%C

50c

35c

50c

$1.75

$20c

$17%c

29c

; ' $3
$50c

62%c

100%
$1

20c

75C

93%C
85c

75c

7-19
7-19

9-10
12-10
10-48

9-10

12-10

10-48
7-15

7-15

7-10

7-18
7-15
7-15

8-1
11- 1

8- 1

7-15

8- 1

7-25

7-15

7-15

8-15
8-15

7-15

7- 7
7- 7

8-22
11-21
2-23

8-22
11-21
2-23
6-13

6-25

7- 1

7- 2

6-24

-6-24

7-25
10-27

7-17
7- 1

7-14

A 6-30
6-30

6-30

8- 1

8- 1

6-10

8- 1 ' 7-13

7-15 i

7-15
8- 1

7-15
7-15
7-15

7-15
9- 2

7-15

7-28
■■o-i .

7-15.
7-15;

7-21.

8- -1; !
9-15
9-15

7-15
7- 8

7-19

9-1:
9- 1

9- 1

8- 1

• 6-30*
• 6-30*
7- 8

*' 6-27
■ 6-27

6-27

6-30
•> 8- 7
;
6-30

-; v-18

6-28

6-20
r H'..:'

'! ;6-30
t!Vi

8-15
8-15

7- 1
6-24

6r30
8-15

8-15
8-15

7-15
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Name of Company

McClatchy Newspaper, 7% preferred (quar.)
7% preferred (quar.)

McColl-Frontenac Oil Co., Ltd.—
4% preferred (quar.) ,—

Mclntyre Porcupine Mines, Ltd. (quar.)
McKales, Inc. (s-a)
Extra —

McKesson & Robbins, $4 preferred (quar.)_
McLellan Stores (quar.)__
Mercantile Stores, Inc., 7% pfd. (quar.)
Merritt-Chapman & Scott (increased s-a)—
Messenger Corp., common __

Michigan Bumper Corp
Midwest Piping & Supply ______

Miller Manufacturing Co., class A (quar.)__
Millron's (D. J.) 5% preferred (s-a) —

Minneapolis & St. Louis Railway-
Minnesota & Ontario Paper Co —.—

Mississippi Power & Light $6 1st pfd. (quar.)
Modern Tool Works, Ltd. (quar.)___ __

Quarterly —

Monongahela Valley Water, 7% pfd. (quar.)
Monroe Loan Society class A (quar.)__
5%% preferred (quar.)

Montgomery Ward & Co. com. (quar.)
Montreal Telegraph Co. (quar.)
Moore (William R.) Dry Goods (quar.)—
Morrell (John) & Co. (quar.)_
Morris Plan Corp. of America—
$2.25 preferred A (quar.) .j

Mount Diablo Oil Mining & Development
Co. (quar.)

Mountain States Power com. (quar.)
5% preferred (quar.) i

Mountain States Telephone & Telegraph—
Quarterly ______:

Muskegon Motor Specialties— ; , . / •
: $2 class A (quar.) —

Muskegon Piston Ring, new corn.; (initial)
f Stock dividend (one additional share of

common for each share held).
Mutual Chemical Co. of America—

6% preferred (quar.) —

6% preferred (quar.)
Mutual Investment Fund (quar.)
Mutual System, Inc. com.
6% preferred (quar.)

Narragansett Electric, 4%% pfd. (quar.)___
National Aluminate Corp. (quar.)
National Battery Co. (increased quar.)
National Biscuit Co., common——_
Common —

7% preferred (quar.)
National Bond & Share

National Bronx Bank of New York—
■ Resumed —

National Cash Register (quar.)
National Chemical & Mfg. (quar.) __

National City Bank (N. Y.)
National Company, Inc. (quar.)
National Department Stores (quar.)—i
National Distillers Products (quar.)
National Drug & Chemical Co. of Canada—
*■"' Convertible preferred (quar.)
National Electric Welding Machine—
f Common (quar.) —

Common (quar.) .

National Fuel Gas Co. (quar.).

Per When Holdere
Share Payable of Rec.

433Ac . 8-31 8-30
433AC 11-30 11-29

$$1 7-19 - 6-30

$50'Ac 9- 2 8-1
30c 7-21 - 6-30
20c 7-21 6-30

$1 7-15 7- 1
25c 8- 1 7-11

$1.75 8-15 7-31
80c 8-15 8- 1

IOC 8-15 8- 4

10c 7-15 6-20
15c 7-15 7- 3

15c 7-15 7- 5

25c 7-15 6-21

, 25c 8- 1 7-15
25c 7-15 J 6-30

$1.50 8- 1 7-15

$12%C 10- 1 9-15

$12 %C 1-2-48 12-15

$1.75 7-15 7- 1

5c 7-15 7- 2

34%c 9- 2 8-25
50c 7-15 6- 5

$48c 7-15 6-16

40c 10- 1 9-25

37%C 7-30 7-12

56'Ac 8- 1 7-10

lc
v

lc

62%C
62%c

9- 3
9- 3

7-21

7-21

$1.50 7-15

50C

50c

9- 2

7-10

, 7-10

$1.50
$1.50
10c

4c

37%c
56'Ac
30c

40c

40O
40c

$1.75
15C

30c

50C

15c
80C

10c

25c

50c

9-26
12-26
7-15

7-15

7-15
8- 1

7-31
8- 1

7-15
10-15

8-29

*7-15

7-10

7-15
8- 1

8- 1

8- 1

7-15

8- 1

J15C 9- 2

National Hosiery Mills, Ltd. (quar.)
*• Quarterly-
National Investors Corp. (irreg.)
National Lead Co., 6% preferred B (quar.)
National Lock Co. (quar.)
National Mallinson Fabrics (increased quar.)
National Paper & TyDe Co., 5% pfd. (s-a)__
National-Standard Co.— • \':JVv
Stock dividend

National Steel Car Corp., Ltd. (quar.)
National Tank Co. (quar.)

• National Tea 4%% pfd. (quar.) ;
National Terminals
National Tool Co.________________________
New Brunswick Telephone, Ltd
New Process Co., 7 % preferred (quar.) ;
New England Gas & Electric Associations-
Initial quar.

New York Air Brake __-

/New York Power & Light—
3.90% preferred (quar.)

Newark Telephone (Ohio), 6% pfd. (quar.)
Newberry (J. J.) Co., 3%% pfd. (quar.)
Niagara Hudson Power—

5% 1st preferred (accum.)
Norfolk & Western Railway com. (quar.)
Adjustment preferred (quar.)

North American Co.—

Common (partial liquidating). For every
100 shares held a distribution of 2%
shares of Wisconsin Electric Power,
common.

North Carolina RR., 7% guaranteed (s-a)__
North Central Texas Oil Co., Inc. (interim)
Northern Indiana Public Service—
5% preferred (quar.)

North Penn Gas Co., 7% prior preferred-
Northern Central Ry. (s-a)
Northern States Power (Del.)—
8% preferred (accum.)
7% preferred (accum.)

Northern States Power Co. (Minn.)—
$3.60 preferred (quar.)

Oklahoma Gas & Electric, common
4% preferred (quar.)

Oklahoma Natural Gas, common (quar.)—
4%% preferred A (quar.) .__

Old Town Ribbon & Carbon Co._
Olin Industries, Inc. com
Oliver Corp. 4%% conv. pfd. (quar.)
Oliver United Filters Class A (quar.)
Class B

Ontario Beauty Supply Co., Ltd., common
»• * , Participating *

Ontario Steel Products, Ltd., com. (quar.)_
V 7% preferred (quar.)

Oppenheim Collins & Co. (irreg.)
Orange Crush, Ltd.; (quar.)
Otis Elevator Co. (increased) .

Pacific Lighting Corp. $5 pfd. (quar.)__.
-Pacific Power & Light, 7% preferred
Pacific Telephone & Telegraph Co.—
; 6% preferred (quar.)
Packer Corp. (quar.)
Panama Coca-Cola Bottling (irreg.)
Paraffine Cos., Inc. 4% preferred (quar.)__
Park & Tilford, Inc. (quar.)—1
Parke Davis & Co
Fennisular Telephone Co., com. (quar.)

- Common (quar.)
-

$1 preferred (quar.) 1
$1 preferred (quar.)

- $1 preferred (quar.)—

Penman's, Ltd. com. (quar.)
6% preferred (quar.) .;— _

Penn Traffic Co. (s-a) ;

Pennsylvania Forge Corp. _.

2c

:> 2c
20c

$15c
$15C
17c

$1.50
7 20c
40c

$1.25

25%
$37%c

25c

53 Vic •

' 25c

!:/;■ 150
$13c
$1.75 .

v.

20C

50c '

97%C
$1.50
93%c

$5

$2.50
$1

8-1
10-30
7-15

10- 1

1-1-48

-7-19

8- l:.

7-15

7-30
8-15

8- 1
7-15
8- 1
8-15

7-15

7-10
7-15 '
8- 1

7-15

9- 2

8- 1

7-10
8- 1

8- 1

9-10
8- 8

8-15
8-15

6-30

6-30

6-30

8-15
6-16

6-16

9-18

12-18
6-30

6-30
6-30
7-15

7-15
7-21
6-10*
9- 9

8- 8

6-30

6-23

6-30

7-15
7-11

7-15
7- 3

7-11*

8-12

7-22
10-20

6-30
9- 5

12-5

6-30

7-14

7- 1
7-15
7-31

6-14
6-14
7-15

8- 5
7- 1

6-20
6-30

; * 6-23

7- 1

8-15

7-15

6-30

7-16

7-18

8-13
7-16

Pennsylvania Glass Sand Corp. com.
5% preferred (quar.)

(quar.)

7-15 6-12

$3~50 8- 1 7-21
30c 7-15 7- 7

$1.25 7-14 7- 2

$1.75 7-15

$2 7-15 6-30

$1.50 7-19 6-30

$1.75 7-19 6-30

90C 7-15 6-30

55c 7-30 6-30
20C 7-15 6-30
50c 8-15 8- 1

$0.59375 8-15 8- 1
30c 7-10 6-25
15c 8-30 8-19

$1.12% 7-31 7-15
50c 8- 1 7-15
50c 8- 1 7-15
$10c 10- 2 9-20

$10c 10- 2 9-20
$25c 8-15 7-15

$$1.75 8-15 7-15

25c 7-15 6-30

$15c 8- 1 6-30
35c . 7-29 7- 7

$1.25 7-15 6-30
$1.75 8- 1

$1.50 7-15 6-30

50c 7-15 7-5
30c 7-15 6-26
$1 7-15 7- 1
75c 8- 5 7-23

40C 7-31 7-11
50c 10- 1 9-15

50c 1-1-48 12-15
25c 8-15 8- 5

25C 11-15 11- 5

25C 2-15-48 2-5-38

$75e 8-15 7-15

$$1.50 v~tCO 7- 2

15c 7-25 7-10
10c 7-11 * 7- 3
35c 10- 1 9-12

$1.25 10- 1 9-12

Per
Name of Company Share

Pennsylvania Power, 4%% pfd. (quar.) $1.06(4
Peoples Credit Securities, Ltd. (interim)- $25c
Peoples Gas Light & Coke $1
Perkins Machine & Gear 50c
Pharis Tire & Rubber 15c

Philadelphia Company (quar.) _______ 12Vic
Philadelphia Electric Co. 3.8 % pfd. (quar.)_ 95c
4.4% preferred (quar.) _„ $1.10

Philadelphia & Reading Coal & Iron 50c

Philadelphia Transportation Co.—
Participating preferred (s-a)

Philadelphia & Trenton RR. (quar.)
Philip Morris & Co. com. (quar.)
$3.60 preferred (quar.)
4% preferred (quar.)

Pick (Albert) Co., common (s-a)
5% preferred (s-a)

Piedmont & Northern Railway (quar.)
Extra :

Pillsbury Mills, $4 preferred (quar.)__,—_
Pittsburgh Cincinnati Chicago & St. Louis RR.
Semi-annual .

Pittsburgh Ft. Wayne & Chicago Railway—
7% preferred (quar.)

Pittsburgh Screw & Bolt
Plomb Tool Co. (reduced)
Plymouth Rubber Co. (quar.)
Plymouth Cordage Co. com. (increased)
Employees stock :

Porter (H. K.) Co. (Pa.) common ——

Porter (H. K.), Inc. (Mass.)___ 1—-—
Portis Style Industries (irreg.):
Portland Gas Light—— ._■—

$5 preferred (quar.) _

Potash Co. of America (quar.)
Extra 1

Potter Company (irreg.) —.___—._

Power Corp. of Canada, common (interim)
-■ 6% 1st preferred (quar.)

6% non-cum. partic. preferred (quar.)_—
Prentice (G. E.) Mfg. Co,,.
Preston East Dome Mines. Ltd. (quar.)
Procter & Gamble, 8% preferred (quar.)—
Prosperity Co. Class A _______

Class B

5% preferred (quar.) _

Public Service Corp. of N. J.— - ..

Common (quar.). —

8% preferred (quar.) ——____

7% preferred (quar.)
$5 preferred (quar.) ______—____—__——

6% preferred (monthly)
6% preferred (monthly).
6% preferred (monthly)
6% preferred (monthly)

Puget Sound Power & Light—
$5 prior pref. (quar.)

Purity Flour Mills, Ltd. com. (s-a)
Cum. redeemable preference (quar.)

Putnam (George) Fund (Boston) (quar.)
Quaker Oats Co. com.

6% preferred (quar.)
Quebec Power Co. (quar.)
Railroad Employees Corp. class A

V?;: Class B ___

80c preferred (quar.)
Railway Equipment & Realty Co., Ltd.—
Common (quar.) i

6% 1st preferred (quar.)
"

Rapid Electrotype (quar.)
Reading Company, common (quar.)_ -__

4% 2nd preferred (quar.)_;
Reed (C. A.) Company class B_ <r,

$2 preferred A (quar.) ____ ^ •

Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.)
$1.60 non-cum. preferred (quar.) r

Reinsurance Corp. of N. Y.

Reliance Electric & Engineering Co.—
: $2.10 convertible preferred (quar.\__
Revere Copper & Brass, common

5V4 % preferred (quar.)
Rice-Stix Dry Goods (quar.) __

7% 1st preferred (quar.)
7% 2nd preferred (quar.)—

Rickel (H. W.) & Co. (quar.)—

Rike Kumler Co.
Riverside Cement $5 pfd. (quar.)
Robinson Cotton Mills, Ltd. (quar.)
Rochester Button Co. (quar.)—
Rolls-Royce Ltd. (final) —

Roper (Geo. D.) Corp. (quar.) —

Rothmoor Corp.,, common (quar.)
V Class A (quar.)__ ________

Royal Typewriter Co., Inc., common
Extra

7% preferred (quar.) ;—
Russek's Fifth Avenue (quar.) ______
Russ Building Co. 6% pfd. (accum.)
Ryan Consolidated Petroleum (stock dividend)
Ryerson & Haynes, Inc.——
St. Lawrence Corp., Ltd.—
Class A convertible preferred (accum.)___

St. Lawrence Flour Mills Co., Ltd.—
Common (quar.)
7% preferred (quar.)

St. Lawrence Paper Mills, Ltd.—
6% preferred (accum.)

S. & W. Fine Foods com. (quar.)__
Extra : __—.

4% conv. preferred (quar.)

San Diego Gas & Electric com. (quar.)
5 w> preferred (quar.) _—___

San Francisco Remedial Loan Associates,
Semi-annual

Sanborn Map Co. (quar.)——————
Sangers Bros., Inc. (quar.)—

Scarfe & Co., class A (initial) i—

Class B (initial)
Schenley Distillers Corp
jSchulte ID. A.), Inc. (quar.) —

Schuster (Ed.) & Co., common (quar.)

Schuylkill Valley Navigation & RR. Co.,
Ltd. (s-a)

Schwitzer-Cummins Co. —

Scott Paper Co., $3.40 preferred (quar.)—
Scovill Mfg. Co., $3.65 preferred (quar.)—
Scranton Electric Co.
Seaboard Finance Co., common (increased)-

$1.50 preferred A (quar.)_ —

$1 preferred B (quar.)
Securities Corp. General (quar.)
Selby Shoe Co. (year-end)
Seven-Up Bottling Corp. of (Houston
Texas) (quar.)

Shawinigan Water & Power (quar.)
Shell Union Oil (increased)
Sheraton Corp. of America (quar.)
Sherwin-Williams of Canada, Ltd. (quar.)_
Sigma Mines, Ltd. (Quebec) (interim)
Signode Steel Strapping com. (quar.)
5% preferred (quar.) —

Simplicity Pattern, 5(4% conv. pfd. (quar.)
8impsons, Ltd., class A (interim)
Class B (interim)— ——

Sinclair Oil Corp. (quar.)—.

When Holder»

Payable of Rec.

50o

$2.50
37V2c

90c

$1
20c

$2.50
50c

$1.
,

n

$2.50

$1.75
15C

25c

25c

60c

6C

15c

10c

10c
25c

$1.25 .

35c

45c

20C '
$30c

$$1.50
. $750 ;

15C

$iy2c
$2

25C
25c

$1.25

35C

$2
$1.75
$1.25
50C

. 50c

50c
50c

$1.25
$25c

$62Vac
15c

$1.50
$1.50
$25c
25c

25c

20c

I 25c
$1.50
25c

25c

50c

25c

50C

$40c
$40C

7 Vic

53Vic
25c

$1.31 y*
50c

$1.75
$1.75

5c

5c

$i"
$1.25
$10c
50c

20%
25C

17 Vic
8%C
40c

10c

$1.75
25c

75c

4%
15c

8-: l

7-15
7-15
8- 1

7-10
7-25
8- 1

8- 1

7-21

10-22
7-10

7-15
8- 1

8- 1

7-31

7-15
7-21

7-21

7-15

7-11

6-30

6-20
7-21

6-27

7- 1

7-10

7-10

7- 7

10- 1
7- 1
6-30

7-15

7-15
7-10

6-30

7- 5

7- 5

7-1

7-19 7-10

7- 8
7-21

7-15

7-15

7-18

7-18

7-10
7-21
7-15

7-15-
7-15

9- 2

9- 2

7-15

7-31
7-15
7-15
7-15

7-15,
7-15"
7-15

7-15

7-15

9-30
9-15

9-15

9-15

7-15

8-15

9-15

10-15

7-15
9- 1

8- 1

7-22

,7-10

8-30
8-25

7-20

7-20

7-20

7-25
7-25

9-15

8-14

7-10

8- i«*i
8-1

9- 2
12- 1

7-11

8- 1

9- 2

8- 1

7-15

10- 1

10-1

7-10

'7-10
7-15

8-1
8-1
7-15

7-23
7-15

7-15
7-15

7-15

7-15

7-15
7-15
7-26

7-18

7-15

6-10
6-30

6-30
6-30

6-30

6-30

6-20
7- 7

6-25
7- 1

; 7- 1
8-15

8-15
,7- 1

6-30

6-20

6-20

7- 1

6-14

6-25

7- 5

7- 5

,"'7- 5

8-29

8-15

8-15

8-15

6-13

7-15

8-15

9-15

6-23

8- 8

7-11

6-30

6-12
8- 1

7-18

6-30

6-30

6-30

6-30

6-30

9- 1

V 7-17
6-19

-7-21

'V 7-21

8- X

n-a
7- 1

7-18

8-11
7-10

7- 3

9-15
9-15

7- 1
7- 1

6-28

7-15

7- 1
7- 3

8- 3
7-5
7- 1
7- 1

7- 7
7- 7

7- 7
7- 9

7-10

6-20

7- 3

$25C 7-15 6-20

$40c 8- 1 6-30

$$1.75 8- 1
i

6-30

$$3 7-15 6-20
25c 7-31 7-16

80c 7-31 7-16

50c 7-31 7-16

20c 7-15 6-30

25c 7-15 6-30

75C 12-20 12-13

$iy: 7-15 6-30

25C 7-15 7- 5

$20c 8- 1 7-15

$10c
■

8- 1 7-15

50C' 8- 9 7-18

10c 7-25 7- 7

25C 7-15 7- 1

$1:25 7-10 6-27

50C 7-27 7-17

85c 8- 1 7-18*

91'AC 9- 1 ( 8-14

25c 8- 1 7- 9

35c 7-10 ; 6-30

37%c
'

7-10 6-30

25C 7-10 6-30

5c 7-15 6-30

$1.25 7-10 6-28

15c 7-15 7- 5

$30c 8-25 7-18

75c 7-15 7- 3
10c 8- 1 7- 7

$20c 8- 1 7- 2

$20c 7-28 6-27

20c 9- 1 8-15

62%C 9- 1 8-15

133/4c 7-15 6-30

$75c 8-25 7-25

$$1.50 8-25 7-25

25c 8-15 7-15

Name of Company
Skelly Oil Co. (increased)
Slater (N.) Co., Ltd. (quar.)
Smith (Howard) Paper Mills, Ltd.—
.Common (quar.) ;_ ;
4% preferred (quar.)

Society Brand Clothes, Inc
Soundview Pulp Co., new com. (initial quar.)
Stock dividend
Both cash and stock dividends are sub¬
ject to issuance of permits by the
States of Washington & California.

South Pittsburgh Water, 4Vi % pfd. (quar.)
Southern California Edison com. (quar.)

4.48% conv. pfd. new (initial).
Southern California Gas 6% pfd. (quar.)__

6% preferred A (quar.)
Southern Canada Power Co.—
Common (quar.)
6% participating preferred (quar.)

Southern Colorado Power.
Southern Indiana Gas & Electric Co.—
4.8% preferred (quar.) -

Southern Natural Gas (stock dividend)
One share of Southern Production Co.
for each share held

Southern New England Telephone
Southern Railway Co.—

5% non-cum. preferred (quar.)
Southwestern Associated Telephone Co.—

$2.20 preferred (quar.)
Southwestern Life Insurance (Dallas)—
Quarterly

Southwestern Public Service, com. (quar.)_
3.70% preferred (quar.)
3.90% preferred, (quar.)
4.15% - preferred (quar.)

Squibb (E. R.) & Sons, $4 preferred (quar.)
Standard Chemical, Ltd., common (quar.)

5% preferred . (quar.
Standard Fire Insurance (N. J.) (quar.)___
Standard Fuel Co., Ltd.— - • ^

4'/2% 1 redeemable pfd. (quar.) L.
Standard Oil Co. of Ohio—
3%% preferred A (quar.)

Standard Radio, Ltd., class A (quar.)___
Class B (quar.) :

Standard Steel Spring Co.—
4% convertible preferred (quar.)

Standard Wholesale Phosphate' & Acid
Works (quar.)

Stanley Brock Ltd. Class A (quar.)_
Class B (quar.) u ; :.

State Street Investment Corp. (Boston).
Steel Co. of Canada, Ltd., 7% pfd. (quar.)
Common (quar.)

Sterling Aluminum Products (reduced)
Sterling Electric Motors, common
Common ;

Stern Brothers
Stern & Stern Textiles, 4%% pfd. (quar.)__
Stone Container Corp.
Stonega Coke & Coal Co !
Stony Brook RR. (s-a)
Strawbridge & Clothier common ;

Struthers Wells Corp., $1.25 pfd. (quar.) ;
Sun Oil Co., 4% % class A pfd. (quar.)____
Super Mold Corp. of California (quar.)
Superheater Co. (quar.)__
Tacony-Palmyra Bridge, 5% pfd. (quar.)___
Taylor-Wharton Iron & Steel Co
Terre Haute Malleable & Mfg, (quar.)__

Texas Power & Light, $6 preferred (quar.)_
7% preferred (quar.)

Textron, Inc, (quar.)
Thatcher Glass Mfg. Co. com. (quar.)
$2.40 conv. pfd. (quar.)

Thew Shovel Co.__ i

Toledo Edison Co. 6% preferred--
7% preferred
5% preferred ' 1 :

Towne Securities $1.75 prior pfd. (initial s-a)
Trans-Lux Corp. (irreg.)
Transamerica Corp, (s-a)

Transwestern Royalty Co. (initial s-a)^.
Trinity Universal Insurance Co. (Dallas)—

■ Quarterly
Quarterly

Tuckett Tobacco Co., Ltd.,-7% pfd. (quar.)_
208 South LaSalle Street Corp. (quar.)
Udylite Corp.
Union Electric Co. of Missouri—
$3.50 preferred (quar.) ;
$3.70 preferred (quar.)
$4.50 preferred (quar.)

Union Gas Co. of Canada, Ltd. (resumed)
United Bond & Share, Ltd. (s-a)
United Corp. Ltd., class A (quar.)
Class B (quar.)

United Drill & Tool, class A (quar.)
Class B

____.

United Fruit Co. (quar.)
United Light & Railways Co. (Del.) com

7% prior pfd. (monthly)
6% prior preferred (monthly)
6% prior preferred (monthly)
6.36% prior pfd. (monthly) :
6.36% prior preferred (monthly)—-
6.36% prior preferred (monthly).
6% prior pfd. (monthly)
7% prior preferred (monthly) __'
7% prior preferred (monthly) ^

United Molasses Co., Ltd., ordinary (final)
Bonus

United New Jersey RR. & Canal (quar.)
United Wallpaper, Inc., 4% preferred (quar.)
U. S. Fidelity & Guaranty (Bait.) (quar.)_
Extra

United States Fire Insurance Co. (quar.)
U. S. Guarantee Co. (N. Y.)_ 'J
U. S. Industrial Chemicals (increased)
U. S. Leather Co. $4 partic. non-cum. class A
U. S. Pipe & Foundry Co. (quar.)
U. S. Plywood Corp., common (quar.)
U. S. Radiator 6% preferred (accum.)
U. S. Realty & Investment
U. S. Smelting, Refining & Mining Co., com.

7% preferred (quar.)

United Stockyards Corp.—
70c convertible preferred (quar.)

United Stove Co.
United Transit Co., 5% preferred (quar.)__
Universal Leaf Tobacco com. (quar.)

Extra

Universal Pictures Co. (quar.)
Universal Winding Co
Upper Canada Mines, Ltd. (interim)

Upper Michigan Power & Light—
6% preferred A (quar.)

: ; 6% preferred A (quar.)
4 Va % preferred B (quar.)
4%% preferred B (quar.)

Utica Knitting Co.—
5% prior preferred (quar.)
5% prior preferred (quar.)

Valspar Corp., $4 coov. preferre-d (s-a)

Per

Share

$1.25
$30c

$25c
$50c
15c
50c

100%

$1.12%
37%c

$0.1773
37 Vic
37%c

'

$25c

$$1.50
"

15c

When Holder»
Payable of Rec.

7-31 6-30
8- 1 7-10'

$1.20

$1.50

$1.25

7-30

7-21
7.-10
8-25

8-15

7-15
7-31

7-31
7-15
7-15

8-15
7-15
7-15

8- 1

7-28
7-15

9-15

55c 8- 1

, ... a$c
35C

92%o
97 y2c

$1.033/4
$1

$10c
•$$1.25

75c '

$56V4C

' 933%C
tlOc
$10c

50C

60c

$15c
$10c
35c

$75c

$75c
15c"
10c
10c

50c

56c

20c
$1

$2.50
25c

; : 3i v4c
$1.12%

50c

25c

$1.25
30C

15c

5c

$1.50
% $1.75

'

25c
15c

60c '
50c

41%C
48%c

34 7/10c
87%c

10c
25c

■■V 15c
50c

25c
'

? 25C

$$1.75
62%c

25c

87 %C
92%c

$1.12%

7-15
9- 1

8- 1
8- 1

8-1

8-1

9- r

9- 1

7-23"

8- 1

7-15
7-10
7-10

8- 1

9-10

8- 1
8- 1

7-15
8- 1

8- 1

7-15

7-10
10-10
7-10
10- 1

7-25
9- 2

7- 6
8- 1

8-15

8- 1

7-21

7-15
8- 1

. 7- 7

7-15

7-15,:
8- 1

8- 1

7-21
8-15
8-15

7-26
7-25
7-25
7-25

7-10
7- 7

7-31

7-31

1'%
8-15
11-15

7-15
10- 1

7-15

8-15
8-15
8-15

6-30

6-30

6-28

8-15

7-10

7- 1

7- 5

7- 5

6-30
6-30

7-18

6-20

6-30

7-15

7- 3

6-30

•-18

7-15

7-13

8-15

7-15
7-15

7-15
7-15

7-31
7-31
7-16

7-15

6-30
6-21

6-21

7-15

9- 2

7-10

7-10

6-30

7- 7
7- 7

7- 1

6-30
9-30
6-30
9-17

7-10

8-15
6-28
7-21
8- 5

7-10

7- 8,
7- 3

6-18

6-27
7- 8

7- 8

7-10

7-10
6-30
7-31

7-31
7- 8

7- 1
6-16

6-30

6-30
6-30

8- 9

11-16

6-30
9-20

7- 1

7-31!
7-31
7-31

$20c 7-10 6-16

$25c 7-15 6-30

$38c 8-15 7-15
$25c 8-30 7-31
15c 8- 1 7-15
ioc 8- 1 7-15

50c 7-15 6-19

25c 7-15 6-30
58%c 8- 1 7-15
50c 9- 2 8-15
50c 10- 1 9-15
53c 8- 1 7-15
53c 9- 2 8-15
53c 10- 1 9-15
50c 8- 1 7-15

58%c 9- 2 8-15
58'/a c 10- 1 9-15
17%% 7-14 6- 4

2%% 7-14 6- 4

■, $2.50 7-10 6-20
50c 7-15 7- 1

25c 7-15 6-25
25C 7-15 6-35
50c 8- 1 7-15

50c 9-30 9- 8

50c 8- 1 7-15*
$1 9-15 8-15
40c 9-20 8-30*

20c 7-19 7-10
75c 8- 1 7-19
50c 7-10 6-30
50c 7-15 6-23

87%C 7-15 6-28

17%C 7-15

i

6-25

5c 8-30 6-20
62%C 8- 1 7-15

$1 8- 1 7-17
$1 8- 1 7-17

50c 7-31 7-15
20c 8- 1 7-10

$2%c 7-31 7- 2

75c 10- 1 9-29
75C 1-1-48 '12-30

56Ac 10- 1 9-39
5ey4c 1-1-48 12-30

f

62 %C 10- 1 9-20

62%r 1-2-48 19-22

$2 8- 1 7-18

■r>?

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



48 (96) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 7, 1947

Name of Company

Vapor Car Heating Co.,
7% preterred (quarj.

7% pfd. (quar.)

Per

Share

$1.75
$1.75
$1.75

,50C
50c

13c
20c

$1
37 '/2c
$1.50

$1.75
75c

5C

15c

33%C
62y2C
25c

;$i.25
50c

$$1.75
, 50c

When Holdert
Payable at Rea.
9-10 9- 1
9-10 9- 1
12-10 12- 1

8- 1

8- 1

7-15

7-21
9- 2

8- 1

7-15
7-21

•7-15
7-10

7-15

8- 1

8- 1

,7-10

7-15

10- 1
8-15

11- 3

7-15

7-15

6-17
7- 7

8-22
7-15

6-30
'

7-10
6-30

7- 1

7-1
7-18

7-18
7- 1

7- 2

.9-15

8-12

10-21

7% preferred (quar.)
Vertientes-Caraaguey Sugar Co. of Cuba—
Quarterly —

Ventures, Ltd. (s-a)
Victor Equipment Co._.
Virginia Coal & Iron (quar.)
Virginian Railway, 6% preferred (quar.)—
Vulcan Corp. $4.50 pfd. (accum.)
Vulcan Detinning, 7% preferred (quar.)
Wabash-Harrison Corp. -

Wall Street Investing . —

Warner Company
Warren Bros. Co., class A (quar.)—
Class B (quar.)_. —■

01aSS Qj ' ' '

Weatherhead Co., $5 preferred
Weeden & Co., 4% conv. preferred (quar.)_
Wellington Fire Insurance Co. (s-a)
West Indies Sugar Corp., (special interim)
West Michigan Steel Foundry Co.—
7% prior preferred (quar.)

West Penn Electric Co., 6% preferred (quar.)
7% preferred (quar.) i—

We3t Penn Power Co., 4!/2 % pfd. (quar.)—
West Virginia Pulp '& Paper Co.—
4%% preferred (quar.)—

Western Breweries, Ltd. (quar.)__

Western Grocers, Ltd. class A (irreg.)
$1.40 preferred (quar.)

Western Insurance Securities—
$2.50 class A (accum.)—

Western Light & Telephone Co.—
5% preferred (quar.)

Western Pacific RR., common (quar.)——
Common (quar.) ———— ——

Common (quar.) — —

5% preferred A (quar.)
5% preferred A (quar.)
5% preferred A (quar.) —

Western Tablet & Stationery, common——
5% preferred (quar.)

Weston Electrical Instrument Corp —-

Westvaco Chlorine Products Corp.—
$3.75 preferred (quar.) — —

Wheeling & Lake Erie RR.—
V4% prior lien (quar.) —

bViVe convertible preferred (quar.)..

White Sewing Machine Corp.— • •

$4 convertible preference (accum.)
$2 prior preferred (quar.) —

Whitehall Fund, Inc. (initial) —.—

White's Auto Stores, new com. (initial quar.)
Wichita River Oil Corp.__

Wichita Union Stock Yards Co.—
4% preferred (s-a)—— —

Wichita Water Co., 7% preferred (quar.)—
Wilbur-Suchard Chocolate $5 pfd. (quar.)_«

Wisconsin Electric Power Co.—
6% preferred (1897) (quar.)

Wisconsin Gas & Electric 4,/2% pfd. (quar.)
Wood (Alexander & James), Ltd.—

7% 1st preferred (accum.)
Wool Combing Corp. of Canada, Ltd. (quar.)
Woolworth (F. W.) & Co., Ltd.—
Ordinary (interim)

Wrigley (Wm.) Jr., Co. (monthly)
Yale & Towne Mfg. (quar.)
Yellow Cab Co., common —

Common

6% convertible preferred (quar.)_

• x Less 30% Jamaica Income tax.

.'•Transfer books not closed for this dividend. .

^Payable In Canadian funds, tax deductible $t the source. Non¬
resident tax 15%: resident tax 7%. a Less British Income tax.

tPayable in U. S. funds, less 15% Canadian non-resldent$' tax.

General Corporation and
Investment News

(Continued from page 12)

Tucker Corp.—SEC Grants Permission to Publicly Of¬
fer Corporation's Stock—
Two government agencies on June 26 made decisions favorable to the

corporation, a company formed to make automobiles with the engine
in the rear.

The SEC granted the cojmpany permission to sell 4,000,000 shares of
stock to the public. J
The War Assets Administration extended from June 30 until Nov. 1

the deadline during which Tucker must show financial responsibility
for its lease on the Dodge-Chrysler plant in Chicago it now occupies.
The SEC last month halted the proposed public sale of Tucker stock

because it charged the registration statement made false statements
and omitted facts. Now the Commission said that amendments filed
appeared to have corrected the misstatements and omissions.
The registration normally would become effective ,20 days following

the filing of the latest amendment. This would mean that the stock
sale could not take place before July 15. However, the Commission
could accelerate the effective date.

In its opinion, the Commission said: "We emphasize again that we
are in no way passing on the merit or lack, of merit of the securities
offered, the registrant's product, or the possibility of success or .failure
of the enterprise. These are decisions which each investor must make
for himself."

It also warned the "investing public of the danger of relying on any
past judgment based on prior literature in determining whether to
purchase securities" of Tucker Corp.—V. 165, p. 3400.

Udylite Corp.—Earnings—
Quarters Ended March 31— 1947 *1946

Sales $5,819,303 $2,835,701
Net profit 1480,175 158,394
Number of capital shares 739,002 739 002
Earned per share $0.65 $0.21
•Includes earnings of Parker-Wolverine Co. for month of March-

merger with Udvlite Corp. took place March 1,
$25,000 as additional reserve for contingencies.

1V/2C 8- 1 7-15

$1.50 8-15 7-17

$1.75 8-15 7-17

$1.12y2 7-15 6-23

$1.12 Mi 8-15 8- 1

J20c 7-15 ' 6-30

$10c 7-15 6-30

$50c 7-15 6-13

35c 7-15 6-13

25c 8- 1 7-18

31JAC 8- 1 .7-15

75c 8-15 <8- 1
; 75c 11-15 11- 1

75C 2-15-48 2-1-48
c*1.25 ■>.: 8-15 8- 1

$1.25 11-15 11- 1

$1.25,2-15-48 3-1-48

• 50c 7-10 '6-26

$1.25 10-1 '9-18

50c 9-10 8-25

93%C 8- l ; 7-10

$1 8- 1 7-21

$1.37'/a 8- 1 7-21

50c ' 8-1 7-18

,50c 8- 1 7-18

10c 7-19 6-30

I21/2C 7-15 7- 1

250 \ 7-15 y 6-30

$2 7-15 7-10

$1.75 7-15 7- 1

$1.25 8- 1 7-19

$1.50
v

7-31 7-15

$1.12 y2 7-15 '6-30

1$1.75 8- 1 7-15

■; 25C 7-30 • 6-25

15% - 8-22 > 7- 2
25c 8- 1 7-19

15c 10- 1 19- 5

15C 8-1 7-25
15c 11- 1 10-25
15C 2-1-48 :: 1-25

, y$7y2c 7-31 7-21

1946. tAfter providing
V. 164, p. 1767.

Underwood Corp. (& domestic subs,^Earnings-
Quarters Ended March 31— 1947 1946 1945

Net after expenses $1,767,964 $484 130
Total income 1,807,407 526,060
Depreciation 164,547 142,565
Federal tax provisions—— 820,140 119,875

Net income
Number of capital shares
Earned per share
—V. 164, p. 2327.

$822,720
734.300

$1.12

$263,620
734.300

$0.36

Union Electric Co. of Missouri—Quarterly Report-
System output for 'the 12 months ended March 31, 1947, totalled

4,360,058,000 kilowatt hours, an increase of 144,433,000 kilowatt hours,
or 3%, as compared with the preceding 12 month period. While
hydro generation of 1,275,764,000 kilowatt hours was 20% below the
corresponding period ending a year ago,'it was 12% above what is
considered to be "normal".
On April 30, system-wide rate adjustments which -.will!-»reduce

revenues by approximately $700,000 annually were proposed-to rego^
latory bodies. The adjustments were proposed to equalize rates of
Union Electric's long-time customers with those taken over when
company purchased the Laclede electric properties two years ago.

CONSOLIDATED INCOME STATEMENT (INCL. SUBS.) 12 MONTHS
ENDED MARCH 31 '• "

■y y;; ":y y/y-y ;:\y 1947 --i . ■ 1946
Operating revenues —— $54,956,-790 $53,172,405
Operating expenses and taxes —40,648,638 37,645,754

Net operating revenues,—______
Non-operating revenues (net)

—, $14,308,152 $15,526,651
321,880 106,035

Gross income
Deductions —

- $14,630,032 $15,632,686
3,836,401 5,303,368

United Light & Railways—Submits New Plan—Would
Keep American Light as Gas System Parent—

> The company on June 26 withdrew the plans it had submitted to
the SEC providing for dissolution of American Light & Traction Co.
and proposed the continuation of American Light as parent of
an integrated gas system.

.. United proposed to dispose of its interest in American Light to
comply with corporate simplification-provisions of the Public Utility
Holding Company Act.
The company's proposal mlarks the latest development in a case

dating back, to March, 1940, when the SEC insituted "death sentence"
proceedings against the system. That action brought about dis¬
solution of United Light & Power and United Light & Railways be¬
came the top company in the system. „ y , , i -

y^ The SEC subsequently ordered Railways to eliminate from its hold¬
ing company system its interest in all subsidiaries of American Light.
The plan now proposed includes these steps: V
(1) American Light shall continue its existence owning an in¬

tegrated gas utility system which will include properties owned by
Michigan Consolidated, Milwaukee Gas and Milwaukee Solvay Coke
Co., the properties to be owned and operated by Michigan-Wisconsin
Pipe Line Co. and by Austin Field Pipe Line Co.

(2) American Light will discontinue payment of cash dividends on
Its common and begin dividend payments in stock of the Detroit
Edison Co. »•

... (3) To the extent which may be necessary, resources and credit of
American Light will be utilized to asSist in financing a new inter¬
state natural gas pipe line to insure an adequate, supply of gas for
.Michigan and Wisconsin communities. The Federal Power Commission
granted permission on last Nov. 30 to Michigan-Wisconsin, j& sub¬
sidiary of American Light, to build the line. - * y V

y (4) To protect the preferred stockholders- of American Light the
shares of Detroit. Edison Stock not distributed as dividends or sold for

pipeline, financing purposes and the stock of Madison, Gas &'Electric
Co. will be retained during the period the pipeline is under con¬
struction.

^ y ' 1 . "Vy.y .tj.. •

, ~~I I y 'When earnings on the pipeline begin to accrue, an additional
Gross.Income i$14,782,956 $14,582,335 y amount'of'Detroit Edison stock will be sold to provide funds for

Deductions — — *—- 3,925,027 'J 5,133,087-yyAmerican Light and its subsidiaries. Any Detroit Edison -stock re-
:—... maining, together with common stofck of Madison Gas & Electric, will

Net income* ^$10^57 028 {distributed>pi^-.4&ta to-eommon stockholders of American iLight,;
Dividends on niIi'SiTaf'UKf

Detroit Edison and -Madison Gas & Electric received by it in dis¬
tributions made - by» American Light, « y'; • / • - y- :

, y; f. V.:
y (6) Railways also will discontinue payment of cash dividends on its
common and begin payment of' dividends in common stock of Amer¬
ican Light: "If any shares of American Light remain. Railways either
will-offer them for sale to its own common stockholders or otherwise

Net income $10,793,631 $10,329,318
Dividends on preferred stocks of company 1,596,358 1,627,426

Balance surplus — $9,197,273 $8,701,892 '

INCOME ACCOUNT (COMPANY ONLY) 12 MOS. ENDED MARCH 31 -

-"••"■y ;y^vy-y.'':vy,, 1947 - 1946
Operating revenues —_— $39,549,765 $37,073/303 i
Operating expenses and taxes___ 30,787,553 28,301,217 >

Net operating revenues:.
Non-operating revenues

'$8,762,211 $8,772,086
6,020,745 y 5,810,248

Balance surplus
-V. 165, p. 1111.

$9,261,570 $7,821,822 -

United Biscuit Co. of America—25-Cent Dividend—
y The directors have declared a dividend of 25 cents per shaTe on . .. , . .

, .. _ . .

the increased common stock,- payable Sept.. 2 to holders of .record ." dlsP°se of ..them on terms approved by the Commission. V. 165, p.. 1501.
Aug. 14. This is equivalent to 50 cents per-share on the stock out- - •

standing prior to the recent distribution ,of. pne additional shave of1-
common stock for each share held. The old stock received a quarterly, • •
of 25 cents and an extra of like amount on March 1 and June 2,

CONSOLIDATED INCOME ACCOUNT ;

1947.—V. 165, p. 2931.

United Carbon Co. (& Subs.)
3 Months Ended March 31—

^Operating income ——

Depreciation and depletion ;
Provision for income taxes— :

Earnings—
1947 1946

$2,200,676 $1,796,133
'764,798 ,-655,832
622,000 462,000

•12 Months Ended March 31—

SUBSIDIARY OPERATING COMPANIES—

Total operating -revenues-—— —-

Total operating expenses—:—

1947 1946 :y
'•

$ '*;•'
114,915,085 118,890,284
93-,647,637 92,759,577

Net income ; $813,878 $678,301
tEarnings per common share * $2.05 $1.70
"After deducting manufacturing, selling, general and administrative

expenses, including reserve for expenses, but before provision for Fed¬
eral and State taxes on income. tBefore giving effect to the two-for-
one split-up of the capital stock to stockholders of record May 1, 1947.

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash, $3,164,181; U. S. Treasury bonds, $2,500,000; ac¬

counts receivable, $2,830,340; inventories, $1,315,947; total investments,
$1,291,397; notes and accounts receivable, $362,638; fixed assets (after
reserves:for depreciation and depletion of $26,053,456), $14,026,544;
trade marks, contracts, etc., $1; prepaid taxes, rentals, insurance and
expenses, $307,776; total, $25,798,824.
LIABILITIES—Accounts payable and accruals, $1,239,242; dividend

payable, $397,885; provision for Federal and State income taxes, $1,838,-
211; reserve for contingencies and taxes, $1,860,376; common . stock
(397,885 shares, no par), $11,952,538; earned surplus, $8,510,573; total,
$25,798,824.—V. 165, p. 2319.

Operating income—
Other income (net)-i — .L.

Gross' Income:
'Income: deductions .

21,267,449

y 1,052,996

22,320,444
7,333,152

26,130,707
y 492,961

26,623,667
10,750,017

Balanee — 14,987,292 15,873,650
SUBSIDIARY HOLDING COMPANIES— ! (Cy '■ iy 'iyy.^yy;

Dividend & interest income from other invests. 1,668,116 1,599,923
General expenses, taxes,-etc 3,863,483 6,773,640
Net expenses, etc. - - 2,195,367 . 5,173,717

UNITED LIGHT & RAILWAYS CO.—
Income from other investments :

General expenses,- t^xes, etc—-i--.--— ;
Net. expenses,.. etc.

■

y Consolidated .net irfcome.!
Dividend requirements on prior pfd. sfcock~_—

. —val 165^ p""i50L r*"""r"'r ^

12,791,925 . 10,699,933

;>>>24,466
1,183,287
1>158,821

79,048
1,668,144
1,588,737

11,633';104 9,Lll,196
1,195,859.; .1.195,859

10,437,245 7,915,337

NOTE—For mechanical' reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near edphabetieml
position as possible.

. United Merchants & Manufacturers, Inc.
"Martha Park" Stores— "'
y See Miller-Wohl Co., Inc., above.—V. 165, p. 3400. yy

Sells 13

United Gas Corp.
Period End. Mar. 31—

Operating revenues

Oper. exps. (incl, taxes)
Taxes—Federal
Other &

Property retirement and
deple. res. appropria-

... tions; ■■

(& Subs.)—Earnings— t, r ,

1947—3 Mos.—1946 1947—12 Mos.—1946
$21,430,242 $18,559,015 $64,183(496 $61,811,479

7,412,765 6,723,181 27,047,0881-24,972,989
2,980,099 2,200,976 6,163,115 7,700,523
1,327,225 1,382,037 < 4,555,077 5,023,428

3,140,633 3,001,394 10,679,278 ,11,124,388

Net oper. revenues— $6,569,520 $5,251,427 $15,738,938 $12,990,151
Other income (net) 9,400 16,784 - 495,615 543,15J

Gross income
Interest and other de¬
ductions (net)

Portion applic. to mi¬

nority interests

$6,578,920 $5,268,211 $16,234,553 $13,533,302

772,034 749,699 3,038,762 3,126,638

89,219 105,732 239,373 250,113

United States Air Conditioning Corp.—Earnings, Etc.
Albert A. Feinberg, President, on May 20 said in part: The following;

figures do not include the operations of- the wholly-owned subsidiary.
Great National Air Conditioning Corp. (of Texas).
On April 22, 1947, 18,500 shares of common stock were issued ta

the sellers in part payment for the Great National Air Conditioning
business. - *-

An option has been given- to George F. Breen of New York City to
purchase 57,000 shares of common stock to net the company-not less
than $3 per share, which option will expire on July 1, 1947. If Mr.
Breen exercises this option the proceeds will be used to replace cash
expended in .acquiring and operating the Texas plant and for additional
working 'capital. /:-y yy; y■. y ' : ■

INCOME ACCOUNT FOR SIX MONTHS ENDED APRIL 30 :
'

.1 - 1947 1946
Sales — : — _ ' $2,407,884 $985,388
Cost of sales ; —— — 1,481,600 675,672
Factory,r selling and administrative - expenses— 556,044 300,263

Consol. net income— $5,717,667 $4,412,780 $12,956;418 $10,156,546-.

INCOME STATEMENT (COMPANY ONLY)
Per. End. Mar. 31— - 1947—3 Mos.—1946 1947—12 Mos—1946

Oper. revs.—Nat. gas $6,845,818 $5,755,513 $15,499,304 $14,052,325
Oper. rev. deductions— 5,252,036 4,389,019 112,963,725 11,886,986

Net oper. revs.—Nat¬
ural gas— $1,593,782 $1,366,494 $2,535,579 $2,165,339

Other income (net) . 2,475,754 1 2,416,930 11,241,940 v 9,798,605

Gross income $4,069,536 $3,783,424 $13,777,519 $11,963,944
Net interest and other r -v
deductions 735,646 758,660 2,918,686 3,046,543

1 Net operating profit (before depreciation)
Misc. inc., disc, earned, bad debts collected, etc.

$370,240
6,482

$3,453
5,371

Net operating profit $376,722
Interests, discounts and allowances "_i_ 26,704
Depreciation - 25,426
Accrued taxes —— — •- 140,869
Moving expense ———_J 2——__a—— > 8,405
Amortiz. of goodwill, patents, trade, marks, etc. - T9,462

$14,82'4
"

5,675
9,358

~~8~46S
9,462

$670,508
909,594
133,883
325,508

$450,203
734.300

$0.61

I . ux-?'.

Net income $3,333,890 $3,024^64 $10,858,833; $8,917,40iy

BALANCE SHEET, MARCH 31'; 1947 yyi'E?y
ASSETS—Plant, property and equipmeGt^finch iiiataiigribles),Pledger *,

value, $35,213,599; investment and fund accounts.. $215,211,762;-cash, in
banks (on demand), $6,068,449; special deposits, $5;540,271"; working
funds, $77,116; notes receivable, $300; accountsajceeeimWe,,*customers ••
and miscellaneous, $1,883,848; accounts, receivable, subsidiaries,. $76,010;
accounts receivable, other associated companies, $11,432; materials and
supplies, $679,860; prepayments, $57,913; other current and accrued
assets, $19,772; deferred debits, $181,382; total, $265.024,713.' .' •

LIBILITIES—Capital stock ($10 par), $106,533,020; long-term debt,
$92,205,000; accts. payable, $926,056; divs, .declared (cash-in special
deposits), $2,130,660; first mortgage and-.collateral-trust bonds,--3%
series due .1962, called for redemption April, .1, ^947.-(cash in special
deposits), $1,995,000; customers' deposits, -$l,107,610y taxes ^accrued, •

$5,064,699; interest accrued ($1,413,000 in special..deposits), $1,438,395;
other current and accrued liabilities, $50,481; jdeferxed credits>?$241,873;
reserves, $39,393,647; • contributions in »'d ,of. construction; ^813,014;
earned surplus; $13,125,258;total, $265,024,713.—V. 165, p. .3400.

Net profit — : $165,855 ; •$18,077
•Loss. ■ • ''- :"y y; ■ - ■ ■. y

BALANCE SHEET, APRIL 30 ... ,

... ASSETS—Cash, $43,375; notes and accounts receivable, trade (after
reserve for doubtful accounts of $26,170),>$741,725; inventories, $1,420,-
380 C; miscellaneous current receivables, $1(420;-machinery, equipment,
"leasehold improvements, and furniture and 'fixtures (after reserve»for
depreciation, and amortization -of -$174,213), $868,354; deferred cata¬

logs, and supplies, $37,686 / deferred -moving expenses, $25,214; unexpired
insurance, $30,773; prepaid charges, advances, etc., $21,977; invest¬
ment in Great National. Air Conditioning Corp., $96,850; goodwill,
patents, trade marks and' drawings; $113,543; organization expense,
$500; total, $3,401,807. :y - ■- ••
'

LIABILITIES—Notes payable to bank, $590,083; accounts payable,
$423,782; payroll and local taxes, $4,204; payroll deductions for with¬
holding-taxes,-$7,221; dividend payable, May 1, 1947, $3,663; interest

- on building contract, ete., $25,495; Federal and State taxes on income,
$155,948; contract payable Jbuilding)( >$480,000; contract payable
••(machinery), $37,500; contract payable (miscellaneous), $929; "notes
.payable (Dallas acquisition), $73,333; reserve for contingencies, $36,876;
$7:. preferred stock,, no parv~value ,(issued and outstanding, 4,950 shares
:at stated value of S96.5CUper share), $477,675; -common rtock (par
---value-10- cents per share),. $56,800; .earned surplus, $304,372; paid-ih.

-

surplus, f.$7l8,926; total $3,401,807.—V. 165, p. 1637. ' •

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



[Volume 166 Number 4609 THE COMMERCIAL & FINANCIAL CHRONICLE (97) 49

I United States & Foreign Securities Corp.—Report—
-- Calculating the investment in United States & International Securities
Corp. at its indicated value based on underlying assets, securities
without quoted market prices at estimated fair value and all other
securities at market quotations, the net assets of corporation, after
allowance for State and municipal taxes on unrealized appreciation, had
an indicated value on March 31, 1947, of approximately $47,443,389.

( STATEMENT OF ORDINARY INCOME,
3 Months Ended March 31— 1947 1946

Total income $318,288 $270,971
Expenses and taxes 69,703 50,642

Net ordinary income
Net realized profit on investments __

Dividends paid on 1st pfd. stock
Dividends paid on 2d pfd. stock

$248,585 $220,329
499,586 407,761
112,500 165,814
75,000

BALANCE SHEET, MARCH 31, 1947
ASSETS'—Cash, $668,186; dividends receivable and interest accrued,

$81,382; securities, at cost (indicated value $32,682,400), $20,114,725;
investment in United States & International Securities Corp., at cost
(indicated value $14,153,200), $9,604,929; other assets, $18,000; total,
$30,487,222.

LIABILITIES—Reserve for taxes and accounts payable, $48,779; $4.50
1st preferred stock (100,000 shares, no par), $10,000,000; $6 2d pfd.
stock (50,000 shares, no par), $50,000; common stock (985,000 shares,
Co par), $98,500; general reserves, $4,950,000; capital surplus, $650,422;
cet realized profit on investments, $14,334,982; undistributed net ordi-
Cary income, $354,539; total, 830,487,222.—V. 165, p. 1363.

United States & International Securities Corp.—Quar¬
terly Report—

. Calculating the *. investment -in securities without •■ quoted market
prices at estimated fair value and all other securities at market
quotations, the net assets of your corporation, after allowance for
State and municipal taxes on unrealized appreciation, had an indi¬
cated value on March 31, 1947, of approximately $34,501,760.

STATEMENT OF ORDINARY INCOME,
. 3 Months Ended March 31— • 1947 1 1946
Income _. >— $333,738 $264,494
Expenses and taxes... 79,533 43,213
f■■ - •' . : • '■

\ . '■* "

• • Net ordinary income——i—
Net realized profit on investments —

Dividends paid on 1st pfd. stock—! ___

$254,205 $221,281

287,120 221,126
250,000 179,400

'

- ; BALANCE SHEET, MARCH 31, 1947

ASSETS—Cash, $658,060; dividends receivable, $83,900; securities, at
cost (indicated value $33,858,050), $21,156,553; total, $21,898,513.
LIABILITIES—Reserve for taxes and accounts payable, $33,250; 1st

pfd. stock (200,000 shares, no par), $20,000,000; $5 2d pfd. stock
(100,000 shares, no par), $500,000; common stock (2,485,543 shares,
no par), $24,855; special reserve, $103,101; net realized profit on in¬
vestments, since Dec. 31, 1943,- $1,175,935; undistributed net ordinary
Income, since Dec. 31, 1943, $61,372; total, $21,838,513.—V. 165, p. 1363.

v United States Leather Co.—$1 Class A Dividend—
- The directors on June 25 declared a dividend of $1 per share on
the class A stock, payable Sept. 15 to holders of record Aug. ,15. A
similar distribution was made on June 16, last, which compares with
50 cents per share paid on March 15, 1947, and in each quarter during
1946.—V. 165, p. 725.

* United States Plywood Corp.—Earnings—
. The corporation reports for the fiscal year ended April 30, 1947
Pet profits, including its equity in earnings of companies not con¬
solidated, of $5,990,700, equal after preferred dividends -to $4.14 per
share on the 1,401,528 common shares outstanding on April 30, com¬
pared with $1,598,300, or $1.06 a share on the same number of
common shares for the preceding fiscal year. The stock was split
two-for-one on Dec. 20, 1946.
Net profits for the year ended April 30, 1947, exclusive of uncon¬

solidated equities, were $5,389,300, equal to $3.71 per common share,
against $1,498,000 or 99 cents per share on the same basis in the
previous year.
Consolidated sales for the year ended April 30, 1947, excluding sales

of affiliated companies not consolidated, amounted to $43,616,000 as
compared with $27,083,000 for the preceding year.

CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED APRIL 30
v :". -v-v {y* •••1947 1946

Net sales — $43,616,100 $27,083,300
Cost of sales and operating expenses „— 34,710,400 23,185,300

Net profit from operations
Other income

Net profit before taxes on income-
Provision for taxes on income

Net profit C
Preferred stock dividend-,

Net profit avail, to common stockholders— $5,195,100
Earnings per share of common stock : $3.71
—V. 165, p. 2931.

$8,905,700 $3,898,000
294,600 250,000

$9,200,300 $4,148,000
3,811,000 2,650,000

$5,389,300 $1,498,000
194,200 111,400

$1,386,600
$0.99

* Universal Winding Co.—Debentures Placed Privately
•—Reynolds & Co. on July 1 announced that they have
placed privately $1,325,000 15-year 3Vz% serial deben¬
tures, due from May 7, 1953 to 1962. The issue was placed
with New England Mutual Life Insurance Co.—V. 165,
p. 3176. 'v;:

Utah Ry.—Earnings—
May— 1947 1946 1945

Gross from railway $159,152 $55,897 $103,934
Net from railway.. 25,396 15,406 11,295
Net ry. oper. income 11,835 •17,370 8,989
From Jan. 1—

Gross from railway 889,079 f 556,421 545,794
Net from railway 175,592 38,016 ' 95,743
Net ry. oper. income 71,102 "5,628 61,741
•Deficit.—V. 165, p. 3060.

Virginia Electric & Power Co.—Earnings—

1944

$109,762
16,612
7,996

631,886
137,178
57,682

^Period End. April 30—
Operating revenues

Operation
Maintenance —

Depreciation __

Amortiz. of pit. acquis.
adjustments

Federal income taxes
Other taxes

.

Net oper. revenues
Other inc. (net loss)

Balance
Int. and amortiz

Special charge

1947—Month—1946 1947—12 Mos.—1946
$3,663,605 $3,347,475 $40,981,197 $41,005,566
1,676,231 1,430,721 19,189,003 16,630,217
294,465 243,200 3,052,737 3,267,160
259,600 239,160 2,956,092 2,826,996

57,764
319,034
295,763

$760,748
5,935

$754,813
173,428

57,764
313,115
290,368

$773,147
4,153

693,168 693,168
3,307,508 *858,750
3,430,905 3,275,561

3,351,784 $13,453,713
141,810 265,909

$768,994 $8,209,975 $13,187,805
183,057 2,085,677 2,48'9,705
— tl,357,727

Net income $581,385 $585,937 $6,124,297 *$9,340,373

•After extraordinary reductions of $4,507,987. tRepresenting pro rata
amount of that portion of premium and expenses on redemption of
bonds, which is equivalent to.resulting reduction in Federal income
taxes. ' » . ,

-itThe $9,340,378 excludes tax reduction of $.953,151 and is before
deducting $2,197,109 extraordinary reductions in Federal income taxes

(in addition to the $953,151) which results from deduction, in excess
of depreciation at usual rates, allowable for tax purposes as amortiza¬
tion of emergency facilities but not recognized in the accounts since
such facilities are expected to be employed throughout their normal
life and not to replace existing facilities.—V. 165, p. 3099.

Van Norman Co., Springfield, Mass.—Registers with SEC
The company on June 27 filed a registration statement with the SEC
covering $2,500,000 15-year 3% sinking fund debentures. Under¬
writer, Paine, Webber, Jackson & Curtis of Boston. Proceeds will be
used to repay bank loans, pay taxes, and for working capital.—
V. 165, p. 3400.

Virginian Ry.—
May-

Gross from railway-
Net from railway
Net ry. oper. income..
From Jan. 1—

Gross from railway
Net from railway
Net ry. oper. income..
•Deficit.—V. 165, p.

Earnings—
1947

- $3,693,735
1,814,560
1,130,931

1946

$1,342,430
6,122
*3,129

15,468,097 • 9,483,630
_ 6,613,105 2,339,010
_ 4,061,640 1,569,254
3060.

1945

$2,818,214
1,185,305
1,026,998

13,224,513
5,217,682
3,724,234

1944

$2,489,774
1,089,922
608,474

12,742,493
5,777,978
3,070,228

Warren Petroleum Corp.—Preferred Stock Created—
The stockholders at a special meeting held on June 30 authorized

150,000 shares of convertible preferred stock ($100 par) and also
voted to eliminate a preemptive right to purchase newly issued stock.
A registration statement covering 100,000 shares of the preferred

stock has already been filed with the SEC. Of the. proceeds of
the sale of these 100,000 shares, $7,625,000 will be used to reduce
outstanding indebtedness. The balance will be added to working
capital.—V. 165, p. 3329. ' •

Washington Water Power Co.—Earnings—
Period End. Apr. 30—

Operating revenues

Operating expenses -

Fed. income taxes and
other Fed. taxes

Special deduction
Property & other taxes
Property retirement re¬
serve appropriation..

Net oper. revenue
Other income (net)

Gross income
Interest on mtge. bonds
Amort, of utility plant
acquis, adjustments..

Other int. and deducts..
Int. chgd. to construe..

1947_Month—1946 1947—12 Mos.-

$1,107,117 $995,495 $13,067,803 $11
-1946

811,091
376,114 312,572 5,100,199 4,048,017

168,321 136,574 1,956,462 2,021,656
942 755

il8~376 1~12~366 1,3L3~575 1,284^388

84,166 84,166 1,010,000 1,010,000

$360,140 $349,817 $3,687,567 $4,389,785
567 10,598 49,844 96,580

$360,707
55,650

V 17,424
985

Crl,004

$360 415
55,650

17,424
390

$3,737,411 S $4,486,365
667,800 698,744

Net income $287,652 $286,951
Dividends applicable to pfd. stock for the period
—V. 165, p. 2716.

'•
209,092
253,484

' Cr3,216

$2,610,251
368,132

217,233
60,825

$3,509,563
622,518

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. <However, they are always as near alphabetical
position as possible.

Western Maryland Ry.—Earnings— ,

Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946
Operating revenues $3,715,039 $1,988,439 $17,025,014 $11,876,433
Operating . expenses 2,410,247 1,528,801; 11,497,799 9,247,781

Net oper. revenues—
Taxes

Operating income i.

Equipment rents (Cr)„
Jt. fac. rents (net Br).

Net ry. oper. income-
Other income

Gross income'.
Fixed charges _

$1,304,792
525,000

$459,638
235,000

$5,527,215
2,338,000

$2,628,652
1,235,000

$779,792
^ 4,216

13,318

$224,638
77,152
11,522

$3,189,215
51,910
67,715

$1,393,652
270,411
65,461

$770,690
22,965

$290,268
13,781

$3,173,410
108,846

$1,598,602
. 109,271

$793,655
235,063

$304,049
230,443

$3,282,256
1,148,370

$1,707,873
1,151,323

Net income
—V. 165, p. 3217.

Western Pacific

May—
Gross from railway....
Net from railway......
Net ry. oper. income—.

From Jan. 1—
Gross from railway..—
Net from railway
Net ry. oper. income
—V. 165, p. 3100.

Western Ry. of Alabama—Earnings—
May—

Gross from railway
Net frcm railway
Net ry. oper. income.—

From Jan. 1—
Gross from railway
Net from railway. .

Net ry. oper. Income
—V. 165, p. 3100.

1947 1946

$324,874 $269,806
61,026 1,957
20,657 19,191

1,626,986 1,561,066
270,333 113,500
89,247 124,595

1945 1944

$447,773 $528,799
131,659 217,095
36,867 52,784

2,211,987 2,321,187
679,721 870,522
192,657 236,025

Wheeling & Lake Erie Ry.—ICC Approves Acquisition
of Control by Nickel Plate—
The Interstate Commerce Commission on June 25 approved further

control of the company by the New York, Chicago & St. Louis RR.
through purchase by the latter of 115,369 shares of prior lien stock
and 1,658 shares of preferred stock of the Wheeling from the Chesa¬
peake & Ohio Ry. and 54 shares of Wheeling prior-lien stock from the
Alleghany Corp. . .. ■. ' '

The Nickel Plate will pay $96 a share for the prior-Hen stock and
$97.35 a share for the preferred stock, using $5,242,401 of treasury
cash and borrowing $6,000,000 on a note. Competitive bids will be
asked on the note, to mature in 16 semi-annual instalments, the
Nickel Plate to have the right to prepay the note on payment of a
premium of V2 of 1%.

In authorizing the purchase, the ICC observed the unification of
the Wheeling and the Nickel Plate or the C. & O. had been talked
of for some time, but that now the C. & O. had turned its atten¬
tion to a proposed unification with the New York Central since
acquiring 400,000 shares of New York Central stock.

The ICC pointed out that the C. & O. and Nickel Plate now had
approximately parallel routes between Buffalo and Chicago and that
"if any subsequent development should operate to disturb Nickel
Plate relationships through the Buffalo gateway" the alternate route
open to the Nickel Plate through Connellsvllle, Pa., through W. &
L. E. connections, would increase in importance. Manifestly, said the

ICC, the Nickel Plate will be stronger with the W, & L. E. than
without it.
The ICC said another 3 or 4% of the W. & L. E. stock would

protect Nickel Plate's interests in that road, but that merger or
consolidation of the companies was necessary to accomplish the
benefits of unified operation. However, for that purpose, a two-
thirds assenting vote is required by Ohio law. The ICC said it had
been informed plans for such a merger or consolidation were under
consideration.

EARNINGS

May—
Gross from railway-
Net from'railway
Net ry. oper. Income.
From Jan. 1—

Gross from railway-
Net from railway....
Net ry. oper. income.
—V.. 165, p. 3400.

FOR MAY AND FIRST FIVE MONTHS

1947 1946 1945 1944
... $2,555,946 $1,271,101 $2,424,663 $2,215,272

979,073 110,693 994,160 832,118
621,815 117,19 1 320,460 298,004

,— 11,529,678 6,918,323 11,822,047 10,034,816
... 4,359,885 ' 790,161 4,981,219 3,556,162
— 2,784,387 685,527 1,550,744 1,316,767

$558,592 $73,606 $2,133,886 $556,550

RR. Co.—Earnings—
1947 1946 1945 1944

$3,273,426 $2,925,113 $5,326,570 $4,654,847
680,782 290,262 1,839,846 2,068,369
366,257 73,834 534,216 616,593

14,895,211 16,506,417 24,201,639 20,827,182
2,277,813 3,321,735 9,349,723 8,288,090
808,514 1,409,979 2,726,446 2,511,884

Wichita Water Co.—Bond Placed Privately1—The SEC
on June 24 approved the following transactions:
Wichita proposes to issue and sell to John Hancock Mutual Life

Insurance Co. $950,000 first mortgage bonds, series B, 27/s %, due
June 1, 1977, at 101 plus interest. These bonds are to be issued
under a mortgage and deed of trust dated as of April 1, 1941, between
Wichita and City Bank Farmers Trust Co., as trustee, and an in¬
denture supplemental thereto to be dated as of June 1, 1947. John
Hancock Mutual Life Insurance Co. now owns all of the outstanding
funded debt of Wichita consisting of $3,000,000 first mortgage bonds,
series A, 3%%, due April 1, 1971. The proceeds of the sale of the
bonds will be used by Wichita to pay its presently outstanding 2Vfe%
notes payable to banks in the aggregate amount of $280,000 and to
pay for extensions, improvements and additions to its properties.
American Water Works & Electric Co. Inc. proposes to make a.

capital contribution of $868,000 to Wichita in satisfaction of a like
amount of advances on open account due from Wichita. The amount
of this capital contribution is to be added by American to its in¬
vestment in the common stock of Wichita and will be credited by
Wichita to capital surplus. American owns all of the Issued and
outstanding common stock of Wichita (22,720 shares, par $100).—
V. 165, p. 3329.

Wilbur-Suchard Chocolate Co., Inc.—Pays Another
100% Stock Dividend—
The company on June 26 paid a 100% stock dividend on the $5

par common stock to holders of record June 12. A similar stock
distribution was made on Dec. 9, last year.—V. 164, p. 1768.

Willys-Overland Motors, Inc.—Semi-Annual Report—
■ V , ' CONSOLIDATED INCOME ACCOUNT

Six Months Ended June 30—
Net sales i—i, I——!'—.

Cost of sales — 1

Depreciation and amortization——; ;—

General and administrative expenses:

Operating profit —

Other income

1947 1946
— $64,437,295 $20,221,220

58,647,396 77,363,518
1,375,579 526,263

.— 2,725,787 1,517,540

Total income
Expenses—real est., etc., not employed in opers.
Miscellaneous other deductions..j?___——
Provision for taxes on profits (est.)

Divs. accrued & paid on 155,145 pfd. shares-

Machine Co. tLoss.

CONSOLIDATED BALANCE SHEET,
ASSETS—

Cash and demand deposits £

U. S. Govt, securities (at cost or redemp. value)
Accounts receivable—trade (net)—.———
•Inventories (at lower of latest cost or current
market) —

tClaims arising from cancell. of war contracts-

{Amounts expended under war contracts (at
• reimbursable cost or cost plus fixed fee)—
Refund of Fed. taxes on profits resulting from
the carry-back provision of Internal Revenue
Code (estimated) —;

Sundry receivable and advances..
Due from officers — ——

§Property, plant and equipment—
Deferred charges
Real estate, etc., not empl. in opers. (net)_—
Sundry receivables, .investments, etc...—
Deposit in Canadian bank—— .

LIABILITIES—

Accounts payable—trade—

Accrued payroll, taxes, etc. (other than taxes
on profits) —— —-—

Reserve for estimated taxes on profits and defd.
excess profits taxes of prior years (net)—!.

Sundry payables, customers' deposits, etc—_—
Liability for workmen's compensation claims
Reserve for renegot. refunds after taxes
(contra—in deferred charges)—

Reserve for guarantee ahd policy adjustments-
Reserves for contingencies, etc

$4.50 preferred stock, series A, no par value
(issued 155,145 shares)—; —

Common stock (par value $1 per share) —

Capital surplus r —x

Operating surplus — ———

. • $1,688,532 $813,899
333,952 116,644

.J • • " ' X

$2,022,484 $930,543
88,494 33,806
14,570 10,912

754,534 998,390

$1,164,886 t$112,565
349,081 ■'

of approximately $4,-
of Wilson Foundry 8s

MARCH 31
1947 1946

$15,858,374 $23,029,350
9,848,595 9,250,885

•

7,816,332 3,317,949

10,401,311 5,163,967

2,399,987 1,905,647

207,026 409,005

371,000

564,278 283,290
286 1,193

23,691,638 9,410,828
769,889 312,221
657,398 668,964
61,921 35,734

- 15,134 1,544

$72,663,169 $53,790,577

$3,377,012 $2,375,562

2,239,043 1,313,532

9,023,990 15,435,007

1,833,772 878,610

7,000,000 5,500,000
21,257 23,740

4 665,059 513,789

6,322,627 7,819,892

15,514,500

2,690,954 2,378,664

16,507,351 10,607,841

, 7,467,603 6,943,940

Total — — $72,663,169 $53,790,577

•After reserves of $549,566 in 1947 and $500,000 in 1946. tAfter
advance payments thereon of $358,000 -at March 31, 1946. tAfter
reserves of $170,642 in 1947 and $171,657 in 1946. §After reserves for
depreciation of $4,781,575 in 1947 and $3,593,545 in 1946.—V. 165,
p. 521

Wilson Foundry & Machine Co.—New President, Etc,
George D. Pence of Toledo, Ohio, has been appointed President and

J. G. Paule of Pontiac, Mich., as General Manager.
Mr. Pence, who has been director of special activities for Willys-

Overland Motors, Inc., succeeds Wallace O. Leonard, resigned. Mr.
Paule, who Joined the Wilson company in 1937 as Controller, has been
Assistant General Manager and Vice-President.—V. 122, p. 1649.

Wisconsin Central Ry.—Earnings—
May— 1947 1946

Gross from railway $2,292,602 $1,617,721
Net from railway 809,408 205,150
Net ry. oper. income. 584,104 148,150

• From Jan.-1—

Gross from railway.—.
Net from railway—*—_
Net ry. oper. income—
—V. 165, p. 3329. T*

10,536,222 8,850,193
2,979,521 1,304,339
-1,705,249 243,838

1945 1944

$1,850,781 $1,997,424
570,105 630,234
254,558 486,582

•V
8,487,663 9,130,360
2,024,281 2,460,520
1,110,546 1,589,446
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Alabama (State of)
Bond Offering— H. W. Sweet,

Director of the Department of
State Docks and Terminals, will

'

receive sealed bids until 10 a.m.

(CST) on July 15, for the pur¬
chase of $4,000,000 state docks ex¬

pansion revenue bonds, to bear
not exceeding 3% interest. Dated
Aug. 1, 1947. Denom. $1,000. These
bonds are due Aug. 1, as follows:
$175,000 in 1952 to 1971, arid $250,-
000 in 1972 and 1973. The bonds

optional for redemption prior to
maturity on any interest payment
date in inverse order of maturi¬
ties at par and accrued interest
plus a premium per pond of 5%
if redeemed on or prior to Aug. 1,
1952, and lk of 1% for-each year
or unexpired portion elapsing be¬
tween the redemption date and
stated maturity date of the bond if
redeemed thereafter, with a maxi¬
mum premium of 5%. The ap¬

proving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished the purchaser without cost.
A certified check for 2% of the
face amount of the bonds, payable
to the Department, must accom¬
pany the bid.

ARIZONA

Maricopa County, Mesa Sch. Dist.
No. 4 (P. O. Phoenix), Ariz.
Bond Offering—James E. De-

Souza, Clerk of the Board of Su¬

pervisors, will receive sealed bids
until 2 p.m. on Aug. 11 for the
purchase of $20,500 not to exceed
4% interest coupon school bonds.
Dated July 1, 1947. Denomination
$500. Due on July 1 from 1951 to
1964 incl. Interest J-J. Purchaser
to furnish own legal opinions.

Maricopa County, Glendale School
District No. 40 (P. O.

Phoenix), Ariz.
Bond Offering — James E. De-

Souza, Clerk of Board of Super¬
visors, will receive sealed bids
until 2 p.m. on Aug. 4 for the pur¬
chase of $40,000 not to exceed 4%
interest coupon school bonds.
Dated July 1, 1947. Denomination
$1,000. Due on July 1 from 1954
to 1957 incl. Interest J-J. Pur¬
chaser to furnish own ■» legal
opinion. :

Prescott, Ariz.
v. Bond Sale—The $800,000 first
issue water revenue bonds of¬
fered July 1 —v. 165, p. 3101 —
were awarded to a syndicate com¬
posed of John Nuveen & Co., Chi¬
cago, Refsnes, Ely, Beck & Co.,
Phoenix, Barcus, Kindred & Co.,
Chicago, Boettcher & Co., of Den¬
ver, and Kenneth A. Ellis & Co.,
of Phoenix, at a price of 100.066, a
net interest cost of about 2.65%,
as follows: $445,000 2V2S, due on
July 1 from 1949 to 1967, inclu¬
sive, and $355,000 23As, maturing
on July 1 from 1968 to 1977,. in¬
clusive. Shields & Co. of New
York headed a syndicate whose
offer of 2.67% net cost was the
second best bid. ■

ARKANSAS

Fcrdyce School District No. 39,
Arkansas

Bond Offering—The District
Clerk will receive sealed bids
until 2 p.m. on July 9 for the pur¬
chase of $21,000 2% construction
bonds. Dated June 1, 1947. Due
on Dec. 1. from 1972 to 1974, inclu¬
sive. Interest J-D.

CALIFORNIA

Amader County, Jackson Sch. Dist.
(P. O. Jackson), Calif.

Bonds Voted—At a recent elec¬
tion the voters are said to have

approved the issuance of $80,000
construction bonds.

Central Contra Costa Sanitary
District (P. O., Walnut

Creek)* Calif.
Bonds Voted—An issue of $2,-

400,000 sanitary sewer bonds was of $140,000 school bonds by a very
favorably voted at the election
held on June 3.

Contra Costa County, Morgan
Territory Sch. Dist. P. O.

Martinez), Califs
Bond Sale—The $10,000 build¬

ing bonds offered for sale on June
30—v. 165, p. 3330—were awarded
to the Bank of America National
Trust & Savings Association, of
San Francisco, as 2%s, at a price
of 100.13, a basis of about 1.97%.
Dated July 1,. 1947. Due $1,000
from July 1, 1948 to 1957, incl.
Interest payable J-J. Runner-up
was Hannaford & Talbot, offering
100.111 for 2%%, bonds.

Fresno County, Conejo Sch. Dist.
(P. O. Fresno), Calif.

Bond' Offering—E. Dusenberry,
County Clerk, will receive sealed
bids until 10:30 a.m. on July 15
for the purchase of $15,000 not to
exceed 5% interest, construction
bonds. Dated Aug. 1, 1947. De¬
nomination $1,000. Due $1,000 on

Aug. 1 from 1948 to 1962, inclu¬
sive., Purchaser to furnish legal
opinion at his own expense. Prin¬
cipal and interest (F-A) payable
at County Treasurer's office.

Humboldt County, Willow Forest
Union Elementary School Dist.

(P. O. Eureka), Calif.
Bond Offering Cancelled—Fred

J. Moore, Jr., County Clerk, has
announced that due to a typo¬
graphical error in the notice of
sale, the $7,500 construction bonds,
to bear not exceeding 5% inter¬
est, the offering scheduled for
July 1, has been cancelled.

Inyo County, Lo-Inyo Union
School District (P. O.
Independence), Calif.

s Price Paid—The County Treas¬
urer now states that the $30,000
school bonds sold to the Bank of

America National Trust & Savings
Association, of San Francisco—v.
165, p. 3219—were purchased by
the said bank as 2%s, at a price of
100.696, a basis of about 2.675%.
Due from June 1, 1948 to 1966, in¬
clusive. Interest payable J-D.

Kern County, County Union High
School Dist. (P. O. Bakersfield),

Calif.
Bond Offering—R. J. Veon,

County Clerk, will receive sealed
bids until 11 a.m. on July 7, for
the purchase of $6,000,000 semi¬
annual construction bonds, to bear
not exceeding 5% interest. Dated
June 2, 1947. Denom. $1,000. These
bonds are due as follows: $930,000
in 1948, $805,000 in 1949, $780,000
in 1950, $705,000 in 1951, $650,000
in 1952, $585,000 in 1953, $515,000
in 1954, $450,000 in 1955, $355,000
in 1956, and $225,000 in 1957.
Principal and interest payable at
the County Treasurer's office, out
of the interest and sinking fund
of the District. Payment for and
delivery of bonds will be made in
the Board of Supervisor's office.
A certified check for 10% of the
amount of the bonds bid for, pay¬
able to the Clerk of the Board of

Supervisors, is required.
Lake County, Kelseyville County

Water Works District No. 3

(P. O. Lakeport), Calif.
Bond Sale—The $40,000 acqui¬

sition and construction bonds of¬
fered for sale on June 25, were
awarded to the Bank of America
National Trust & Savings Asso¬
ciation, of San Francisco, at a
price of 100.125, a net interest cost
of about 3.481%, divided as fol¬
lows: $28,000 bonds maturing $2,<-
000 from July 1, 1948 to 1961, as
3V2S, and $12,000 maturing $2,000
from July 1, 1962 to 1967, as 3y4s.
Dated July 1, 1947. Denom. $1,000.
Interest payable J-J.

Los Angeles County, Alameda Sch.
Dist. (P. O. Los Angeles),

Calif.
Bonds Voted—It is stated that

the voters approved the issuance

wide margin at a recent election.

Los Angeles County, Azusa City
School District (P. O. Los

Angeles), Calif.
Bonds Voted—An issue of $87,-

000 school bonds was favorably
voted at the election held on June

17/ ■: ■' ^/ •/-'; ./ /; /■■' ''■//
Los Angeles County New Hall Sch.

Dist. (P. O. Los Angeles),.
Calif.

Bonds Voted—An issue of $60,-
000 school bonds was favorably
voted at the election held on June
16.

Los Angeles County Sch. Dists.
(P. O. Los Angeles), Calif.

Bond Offering—J. F. Moroney,
County Clerk, will receive sealed
bids until 10 a.m. on July 15 for
the purchase of $62,000 not to ex¬
ceed 5% interest construction

bonds, divided as follows:
$40,000 Rosemead School District

bonds. Due on Aug. 1 from
1948 to 1955, inclusive.

20,000 Rivera School District
bonds. Due on Aug. 1 from
1948 to 1959, inclusive.*'

All of the bonds are dated Aug.
1, 1947. Principal and interest
(F-A) payable at the County
Treasurer's office.

L03 Angeles County, William S.
Hart Union High School Dist.
(P. O. Los Angeles), Calif.

Bonds Voted—At a recent elec¬
tion the voters are said to have

approved the issuance of $600,000
school bonds by a very wide mar¬

gin.

Monterery County School Districts
(P. O. Salinas), Calif.

Bond Sale—The$l,785,OOObonds
offered July 1—v, 1-35, p. 3440—
were awarded to a syndicate com¬

posed of the Bank of America Na¬
tional Trust & Savings Association
of San Francisco, the National
City Bank of New York, Harris
Trust & Savings Bank, Chicago,
American Trust Co., San Fran¬
cisco, Blyth & Co., Inc., Weeden
& Co., R. H. Mouton & Co., the
Anglo California National Bank,
Heller, Bruce & Co., Braun, Bos-
worth & Co., California Bank of
Los Angeles, William R. Staats &
Co., J. Barth & Co. and Hannaford
& Talbot, as follows:

$985,000 Monterey Union High
School District bonds at a

price of 100.009, a net inter¬
est cost of about 2.109%, for
$261,000 IV2S, due on July 1
from 1948 to 1955 incl.; $187,-
000 l%s, due from 1956 to
1959 incl.; $79,000 2s, due in
1960 and 1961; and $498,000
2V4S, maturing from 1962 to
1972 incl.

800,000 Monterey City Sch. Dis¬
trict bonds at a price of
100.003, a net interest cost of
about 2.10%, for $214,000
1V2S, due on July 1 from 1948
to 1955 incl.; $120,000 l%sdue
from 1956 to 1959 incl.; $64,-
000 2s due in 1960 and. 1961;
and $402,000 21/4S,, due from
1962 to 1972 incl.

. The bonds are dated July 1,
1947.

Napa, Calif.
Bond Offering— Charles E.

Martin, City Clerk, will receive
sealed bids until noon (PST) on
July 15 for the purchase of $1,-
'750,000 not to exceed 5% interest
coupon or registered water works
bonds of 1947. Dated June 15,
1947. Denomination $1,000. Due
$70,000 on Juno 15 from 1957 to
1981, inclusive. Bonds maturing
on or after June 15, 1972,. are call¬
able as a whole on June 15, 1971,
or as a whole or in part, in in¬
verse numerical order, on any

subsequent interest date, at par
and accrued interest. Bidder may
name several interest rates, ex¬

pressed in a multiple of *4 of 1%.

Principal and interest (J-D) pay¬
able at the City Treasurer's office.
Bonds are general obligations of
the city and were authorized at
an election in May, 1946. Legal¬
ity to be approved by Orrick,
Dahlquist, Neff, Brown & Her-
rington of San Francisco.

Sacramento County, Arden School
District (P. O.' Sacramento),

Calif.
Bond Offering—The Clerk of

the Board of Supervisors will re¬
ceive sealed bids until July 7 for
the purchase of $95,000 school
bonds., Issue was- authorized at an
election on April 16.

San Diego County/ Otay Sch» Dist.
(P. O. San Diego), Calif. ■"

Bonds Voted—An issue of $62,-
000. school bonds was favorably
voted at the election held on May
20.

Santa Cruz County, Santa Cruz
Sch. Dist. (P. O. Santa Cruz),

Calif.
Bonds Voted—It is reported by

the Superintendent of Schools
that $1,500,000 school bonds were

ratified by the voters at the elec¬
tion held on June 17.

Solano County, Dixon Sch. Dist.
(P. O. Fairfield), Calif.

Bond Offering— The Clerk of
the Board of Supervisors will re¬
ceive sealed 'bidsVuntil July 7
for the purchase of $100,000 con¬
struction bonds. * Issue was au¬

thorized at an election on May 16.
San Bernardino < County, Hinley

School District (P. O. San
Bernardino), Calif.

Bonds Voted—An issue of $85,-
000 school bonds was favorably
voted at the election held on June
11. ■„-//:'■ ■ y. // &v'.'

Sonoma County, Forestville School
District (P. O. Fairfield),
v'tV*-..' J Calif. *

Bond Offering — The Clerk of
the Board of Supervisors will re¬
ceive sealed bids until July 8 for
the purchase of $35,000 school
bonds. Issue was authorized at an
election on May 27.

Stanislaus County, Riverbank Sch.
Dist. (P. O. Modesto), Calif.
Bonds Voted—An issue of $101,-

000 construction bonds was favor¬

ably voted at the election held on
June 16. ■

Tulare County, Terra Bella Union
-j. School District (P. O.

Visalia), Calif.
Bond Offering — The Clerk of

the Board of Supervisors will re¬
ceive sealed bids until July 8 for
the purchase of $40,000 school
bonds.

Ventura, Calif.
Bonds Voted—At an election

held in April, the voters are said
to have approved the issuance of
$118,000 sewer bonds.

COLORADO

Gunnison, Colo.
Bonds Voted—The issuance of

$176,000 sewer and water bonds is
said to have been approved by the
voters at a recent election.

CONNECTICUT

Brookfield, Conn.
Bond Offering — The Board of

Selectmen will receive sealed bids
until 2 p.m. (DST) on July 15 fox
the purchase of $30,000 not to ex¬
ceed 2Y2% interest school bonds.
Dated July 1, 1947. Denomina¬
tions.. $1,000 or $500. Due on Oct.
1 from 1947 to 1966 incl. Principal
and interest (A-O). payable at the
City National Bank & Trust Co.,
Danbury. Legal opinion of Reed,
Hoyt & Washburn of New York
City.

FLORIDA

Eau Gallie, Fla.
Price Paid—ThejQity Clerk now

states that $177,000 4-3% refund¬

ing, Series 1947 bonds sold to the
Crummer Co. of Orlando, as noted
here—v. 165, p. 3440—were Rip-
chased by the said firm at a price
of 102.00, a basis of about 2.93%.,
Due on July 1, in 1950 to 1972.
Interest payableJ-J.,

'

Florida (State of)
Municipal Bond Market Re¬

viewed—The following comments
on the status of the municipal
market are taken from the June
20th issue of the monthly bulletin
issued by A. B._ Morrison & Co.,
Congress Building, Miami, 32:
Prices of Florida municipals

have shown little change on. the.
offering side during the past
month though bid prices have,
been softer. - As illustrating, this
Miami Beach recently sold $1,644,^
000 bonds which were bought by
a local bank at par for 2s. There
were four bids submitted and the
firms bidding were representative
of a cross section'of the industry."
The winning bid covered the sec¬
ond bid by a substantial amount
and was much above the other-
two bids. In most cases hereto¬
fore bids have been close together
but in the present case there was
obviously a wide difference of
opinion as to how the bonds would
sell. This uncertainty as to the
price at which bonds will move
is reflected in bids in the second-'
ary market. ;

The Legislature passed neces¬

sary resolutions to submit to the./
electorate a constitutional amend-;
ment whereby the separate school-
districts in each county will be
merged into one district covering
the entire county. The idea is
that by having only one school'
district educational facilities, will!
be standardized and administra-*
five expense reduced. Should this,;
amendment be adopted it is quite
possible that it will be difficult v
to vote future school bond issues.1
In making this statement we have*
in mind what, in reverse, has hap->
pened in the past in regard to is-'
suance of road district bonds. The*
only reason that road districts
were ever created in Florida was)
because some section of a county
needed roads badly and couldn't
get the county as a whole to vote
for such roads unless other sec¬

tions had roads built also, whether-
really needed or not. As a. re¬
sult when a certain section needed*
more roads it would organize it¬
self as a district and proceed to.
issue bonds to build only the roads

^

it needed and let the other sec¬

tions of the county do likewise, if
they wanted. In Dade County, to/
take a concrete example, we be-:
lieve it will be difficult to vote
bonds payable from a tax on the:
entire county to erect a school?
building in Miami Beach, because
of local feeling. Undoubtedly
some way will be found to over¬
come this difficulty but it is a,

problem that may have to be met
sooner or later.• ■ :j •'7 , :

Gainesville, Fla. :

Bond Issuance Pending — The."
City Commission is said to be con--
sidering the request of J. B. Mob-
ley, Jr., City Manager; for the- is- f
suance of about $870,000 bonds as

the city's share of a $1,000,000,
program of street and sewer' im~ >

provements. ;. - -/ - V,*;. j

: Venice, Fla. . ^ >

Election Scheduled—It: is re-.

ported* that an) election will • be,
held on Aug. 4, at which time the
voters will pass^ on the proposed .

issuance of $275,000 sewer system
revenue certificates. "

ILLINOIS - - '

Chicago Sanitary District, III.
Bond Offering—Jas. J. Sullivan,

Clerk of the Board of Trustees, **
will receive sealed bids until;
11 a.m. (DST) on July 10 for the
purchase of $2,000,000 series 9*
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coupon construction bonds. Dated
July 1; 1947. Denomination $1,-
000. Due Jan. 1, 1967, with $1,-
800,000 of the bonds to be op¬
tional at par and accrued inter¬
est on. Jan. 1, as follows: $100,000
from 1950 to 1965, inclusive, and
$200,000. in 1966, or on any subse-

, quent interest payment date. Bid¬
der to name a single rate of inter-
{est, expressed in a multiple of Va
.of 1%.. Principal and interest
'payable at the District Treasurer's
oftice. Legality to be approved by
Chapman & Cutler of Chicago.

Des Plaines, III.
Bond Sale Details — The City

Clerk now states that the $55,000
(not $50,000), water works system

t revenue bonds sold to the First
National Bank, of Des Plaines, as

; noted here—v. 165, p. 3331—were
.purchased by the said bank as

•23/4s, at par. Denom. $1,000. Dated
;Feb. 1, 1947. Due $5,000 from Nov.
1, 1948 to 1958; bonds maturing in
.1954 to 1958, being redeemable
prior to maturity, at par and ac-
'Crued; interest in inverse num-

-bers, on May 1, 1948. Interest
payable M-N.

Highland Park, III.
. Bond Sale — The coupon bonds
totaling $547,000, offered for sale
on July 30—v. 165, p. 3331—were
.awarded to the First National
Bank, and A. C. Becker & Co.,
both of Chicago, jointly, at a price
.of 100.017, giving a net interest
cost of about 1.30%, on the bonds
.divided as follows:

-$250,000 bridge I bonds, of which
Lv;;<; $90,000 are Is, due from Nov.
; 1, 1949 to 1954; $105,000 are

1J/4S, due from Nov. 1, 1955
V? to 1961; and $55,000 as IV2S,

due from Nov. 1, 1962 to 1965.
* 200,00-0 recreation center land
*. and building bonds, of which

$69,000 are Is, due from Nov.
1, 1949 to 1954; $84,000 are

, Was, due from Nov. 1, 1955
to 1961, and $47,000 are IV2S,

a a due from Nov. 1, 19-32 to 1965.
50,000 municipal building bonds,

V of which $18,000 are Is, due
from Nov, 1, 1949 to 1954;
$21,000 are Was, due from
Nov. 1, 1955 to 1961, and $11,-

; 000 are W2S, due from Nov.
1, 1962 to 1965.

25,000 street and sewer equip¬
ment bonds, of which $3,000

*

are is", due on Nov. 1, in 1953
- and 1954; $14,000 are P/4s,
V due from Nov. 1, 1955 to 1961,

and $8,060 are P/2s, due from
Nov. 1, 1962 to 1965. ,

. 22,000 fjre equipment bonds, of
. which $6,000 are Is, due from
; Nov. i; 1949 to 1954; $12,000
;• are iy4s, due from Nov. 1,
; 1955 to 1961, and $4,000 are

; . . P/2s, due on Nov. 1, in 1962
and 1963.

Dated March 1,; 1947, Interest,
payable M-N, ..."

Hindsboro Community High School*
Diat. No. 157 (P. O. Hinds-

• • boro), III.
Bonds Voted—The approval of a

proposal calling for the issuance
of $150,000 . construction bonds
'was given by the voters at a re¬

cent election,, , , . , -

Kankakee County Community High
f School District No. 307 (P. O.
, Bradley), III.
4 Bond Sale Details—The $450,000
,2J/2% building bonds awarded to
,the First National Bank of Chi¬

cago—:v. 165, p. 1504—were sold
,at a price of par,. Interest F-A.
.Dated Feb. 1,1947. Denom. $1,000.
.These' bonds are due Feb. 1, in
1949 to 1968. ' '

Marion Twp. High School District
No. 200 (P. O. Marion), III.

i Bonds Voted—At a recent elec¬
tion the voters are said to have
■approved the issuance of $450,000
construction bonds.

McDonough County (P. O.
, - r , Macomb), III. -

Bonds Sold—The County Clerk
states' that $90,000 2% highway
improvement bonds were pur¬

chased recently by the Union Na¬
tional Bank of Macomb, and asso¬

ciates, at a priee of 103.333, a

basis of about 1.31%. Dated May

1, 1947, Due $10,000 from May 1,
1948 to 1956, incl. Interest pay¬
able M-N. Legality approved by
Charles & Trauernicht of St,
Louis. *

Randolph County Grade Sch. Dist,
No. 14 (P. O. Sparta), III,

Bonds Offered for Investment—■
The Mercantile-Commerce Bank
& Trust Co., of St. Louis, is offer¬
ing for general subscription the
following bonds totaling $220,000:
$70,000 2% construction bonds.

Due on Feb. 1, as follows:
$10,000 in 1949, and $15,000 in

: 1950 to 1953.

150,000 2 V4% construction bonds,
,_ Due $15,000 from Feb. 1, 1954

to 1963, inclusive.
Denomination $1,000. Dated

July 1, 1947. Principal and inter¬
est (F-A) payable at the Mercan¬
tile-Commerce Bank & Trust Co.,
St. Louis. Legality approved by
Charles & Trauernicht, of St.
Louis, Mo.

Wayne, White and Hamilton
Counties, Community High Sch.

District No. 229 (P. O.
Fairfield), III.

Bonds Sold—An issue of $198,-
000 2%% and 3% semi-annual
building bonds was purchased re¬

cently by the Municipal-; Bond
Corp., of Chicago. Dated May 1,
1947. Legality approved by
Charles & Trauernicht, of St.
Louis,

INDIANA

®

Indianapolis, Ind.
Warrant Sale—The following

temporary loan warrants amount¬
ing to $1,575,000 and offered for
sale on June 26—v. 165, p. 3331—
were awarded to a syndicate com¬
posed of the Union Trust Co.,
Fletcher Trust Co., Indiana Trust
Co., American National Bank, In-r
diana National Bank, and Mer¬
chants National Bank, all of In¬
dianapolis, at a rate of 0.75%: /
$100,000 Firemen's Pension Fund

■ ■'*

wsrrsnts * ' ,,r'*' • ^ * ♦

175,000 Board of Health Fund
warrants.

30,000 Tuberculosis Fund war¬

rants.
20,000 School Health Fund war-

V rants.
t •

750,000 General Fund warrants.

300,000 Public Parks Fund war-

ran*ts ;

200,000 Sanitary District war-
rants. f •/

These warrants are due Nov. 10,
1947. J
Warred Township School Town¬
ship (P. O. Indianapolis), Ind.
Bond Sale — The $70,000 con¬

duction bonds offered for sale on

June 30—v. 165, p. 2844—were
awarded to the Indianapolis Bond
& Share Corp. of Indianapolis, as
Was, at a price of 100.128, a basis
of about 1.23%. Dated June 30,
1947.. Due on June 30 and Dec.
30, from Dec. 30, 1947 to June 30,
1961. Interest payable J-D. Sec¬
ond best bidder was Raffens-

perger, Hughes & Co., offering,
1GO.081 for Was. - i

IOWA

Rockford Sch. Dist. No. 2 (P. O.
Rockford), Iowa

: -

Bonds Voted^At a recent elec¬
tion the voters are said to have
approved the issuance of $15,000
construction bonds.

Spencer, Iowa
Bond Offering-MVI. M. Moulton,

City Clerk, will receive sealed
bids until 8 p.m. on July 21, for
the purchase of; $25,000 fire de¬
partment equipment bonds.

KANSAS
■

Wichita, Kan.
Bond Offering M. P. Jones,

Director of Finance, will receive
sealed bids until 9.30 a.m. (CST)
on July 8 for the purchase of $1,-
266,341.15 not to exceed 5% in¬
terest coupon bonds, divided as
follows:

$1,086,341.15 internal improve¬
ment, water-supply bonds.
One bond for $1,341.15, others
$1,000 each. Due on July 1
from 1948 to 1967 inclusive.

Principal and interest payable
from water supply fund,
which is sustaining; also from
unlimited taxes, if necessary.

180,000.00 general improvement,
sewage disposal bonds. De¬
nomination $1,000. Due on

July 1 from 1948 to 1957 incl.
Bonds are payable from un¬

limited taxes,
All of the bonds are dated July

1, 1947, Principal and interest
(J-J) payable at State Fiscal
Agency, Topeka. Legality to be
approved by Stinson, Mag, Thom¬
son, McEvers & Fizzell of Kansas
City,

KENTUCKY

Henderson County (P. O. Hender¬
son), Ky.

Bond Offering Postponed — It
is stated by the County Court
Clerk that the offering of the
$110,000 school building revenue
bonds, which had been scheduled
for June 30—v. 165, p. 3440—was
postponed indefinitely.

Kentucky (State of)
Park Bond Plan Approved-

Harold A. Browning, Conservation
Commissioner, has been author
ized to negotiate the issuance of
revenue bonds to build tourist
hotels, cabins and other facilities
at six Kentucky State parks.
It is reported that representa¬

tives of investment houses have
tentatively approved the park ex¬
pansion plan. Mr. Browning has
estimated it may take between
$1,500,000 and $2,000,000 for the
park improvements; that the pro¬
posal for a nine-man parks com¬
mission to operate the parks has
his indorsement; the commission
would be a legal entity with
which tfye bondholders could ne¬

gotiate, and that holders of the
revenue bonds would have no lien
on the improvements, but only on
the revenues derived therefrom.

Kentucky State Board of Educa¬
tion (P. O. Frankfort), Ky.
Additional Information — In

connection with the sale of the
State College for Negroes 2%,
2J/4%, and 2%% bonds in the
amount of $225,000, at a price of
102.50, a net interest cost of about
2.217%, noted here on June 30—
v. 165, p. 3440—we are now in¬
formed that these bonds were

purchased by a syndicate com¬

posed of Stein Bros. & Boyce, The
Bankers Bond Co., Almstedt Bros.,
all of Louisville, Russell & Long
of Lexington, Edw. G. Taylor &
Co., and Fox, Reusch & Co., both
of Cincinnati.

Owensboro, Ky,
Bond Offering— E. J. Rhodes,

City Clerk, will receive sealed
bids until 11 a.m. (CST) on July
10 for the purchase of $500,000
auditorium and swimming pool
revenue bonds. Dated May 1,
1947.Denomination $1,000. Due
on May 1 from 1949 to 1971, in¬
clusive. Subject to prior redemp¬
tion only in inverse numerical
order (less the whole of a single
maturity to be selected by lot) on
any interest date on or after May
1, 1949, upon 30 days' published
notice at par, plus accrued inter¬

est, plus a premium of 3% of the

principal amount if called for re¬

demption on or before May 1,
1954, 2% if thereafter and on or

before May 1, 1960, 1% if there¬
after and on or before May 1,
1965, and without premium if
thereafter. Bidders must bid at

least $1,030 per $1,000 bond and
must name an interest rate or

rates not exceeding three rates in
a multiple of Va of 1%, Bids must
be for all the bonds. Principal
and interest payable at the Cen¬
tral Trust Co., Owensboro. The
city will furnish the printed bond

forms, the approving opinion of
Chapman & Cutler of Chicago,
and Skaggs, Hays & Fahey of
Louisville, and all bids may be
so conditioned. Enclose a certi¬

fied check for $10,000.

LOUISIANA

Caddo Parish Sch. Districts (P. O,
Shreveport), La.

Bonds Voted —- The Sperinten-
dent of Schools states that at the
election held on June 24, the fol¬
lowing bonds aggregating $1,550,-
000 were approved: $1,400,000
Cons. Sch. Dist. No. 2, and $150,-
000 School District No. 7 bonds.

Grant Parish, Colfax Cons, School
Dist. No. 11 (P. O. Colfax), La.
Bonds Voted—It is stated by

the Superintendent of Schools
that the voters approved by a
heavy majority at a recent elec¬
tion the proposal to issue $42,000
construction bonds.

Logansport, La.
Bond Offering— Francis H. Al¬

ston, Town Clerk, will receive
sealed bids until 3 p.m. on Aug. 5,
for the purchase of $55,000 public
improvement bonds to bear, not
exceeding 4% interest. Dated Aug.
1, 1947. Denom. $1,000. These
bonds are due Aug. 1, as follows:
$3,000 in 1949 to 1951, $4,000 in
1952 to 1960, and $5,000 in 1961
and 1962. Payable at the Town
Treasurer's office. The approving
opinion of Chapman & Cutler, of
Chicago, will be furnished. A cer¬

tified check for $1,000, payable to
the Town Treasurer, is required.

Natchitoches, La.
Bond Offering — J. T. Batten,

City Secretary, will receive sealed
bids until 11 a.m. on June 30 for
the purchase of $800,000 not to ex¬
ceed 4% interest bonds, divided
as follows;

$127,000 water works and electric
light revenue utility bonds.
Due on Sept, 1 from 1949 to
1967 inclusive. Callable on

any interest date at a price
of $1.03 on the dollar.

420,000 series A public improve¬
ment bonds.v. Due on Sept. 1
from 1949 to 1967 incl,

92,000 series B public improve¬
ment bonds. Due on Sept. 1
from 1949 to 1967 inclusive,

161,000 Sewerage District No. 1
public improvement bonds.
Due on Sept. 1 from 1949 to
1967 inclusive,

All of the bonds are dated Sept.
1, 1967. Legal opinions of B. A.
Campbell of New Orleans, and
Caldwell, Marshall, Trimble &
Mitchell of New York City will
be furnished the successful bid¬

der. '■/1
St. Landry Parish Chataignier
Drainage District (P. O.

Villa Platte), La.
Bond Offering—The Secretary-

Treasurer of the Police Jury has
announced that he will receive

sealed bids until July 28 for the
purchase of $36,500 semi-annual,
drainage bonds, not exceeding 4%
interest. These bonds were au¬

thorized at the election held on

June 17.

MAINE

Brewer High School District, Me.
Bond Sale—The $280,000 school

bonds offered for sale on June 27,
were awarded to Coffin & Burr,
and F. S. Moseley & Co., both of
Boston, jointly, as l%s, at a price
of 100.90, a basis of about 1.65%.
Dated July 1, 1947. These bonds
are due Nov. 1, as follows: $1,000
in 1947 to 1950, $10,000 in 1951 to
1957, $15,000 in 1958 to 1970, and
$11,000 in 1971. Principal and in¬
terest (M-N) payable at the Mer¬
rill Trust Co., Bangor. Legality
approved by Eaton & Peabody, of
Bangor. Interest payable M-N.
Second best bid was an offer of
100.529 for l%s, submitted by
Whiting, Weeks & Stubbs, H. M.
Payson & Co., and Robert Haw¬
kins & Co., bidding jointly.

Lewiston, Me.
Bond Sale—The $150,000 cou¬

pon water and sewer bonds of¬
fered July 1 — v. 165, p. 3441 —

were awarded to Halsey, Stuart &
Co., Inc., as iy4s, at a price of
100.636, a basis of about 1.164%.
Dated July 15, 1947 and due $10,-
000 on July 15 from 1948 to 1962
inclusive. Second high bid of
100.426 for Was was made by
Stone & Webster Securities Corp.

MARYLAND

Washington Suburban Sanitary
District, Md.

Bond Offering—Frank B. Smith,
Chairman, states that the Com¬
mission will receive sealed bids
until 3 p.m. (DST) on July 10, for
the purchase of $1,000,000 series
"000," water main and sewer con¬

struction, coupon bonds, to bear
not exceeding 4% interest. Dated
Aug. 1, 1947. Denom. $1,000. These
bonds are due Aug. 1, as follows:
$10,000 in 1948 to 1957, $20,000 in
1958 to 1967, $30,000 in 1963 to
1977, and $40,000 in 1978 to 1987.
Rate of interest to be in a multiple
of 1/10 or Vs of 1%. Principal and
interest (F-A) payable at the
Prince George's Bank & Trust Co.,
Hyattsville, or at the Equitable
Trust Co., of Baltimore, or at the
Chemical Bank & Trust Co., New*
York City. The approving opin¬
ion of Mitchell & Pershing, of
New York, will be furnished. A
certified check for 1% of the
amount of bonds bid for, payable
to the Commission, is required.

MASSACHUSETTS

Dartmouth, Mass.
Note Sale—The $235,000 coupon

school house reconstruction notes
offered for sale on July 1—v. 165,
p. 3441—were awarded to Whiting,
Weeks 8c Stubbs of Boston, as
Was, at a price of 100.60, a basis
of about 1.13%, Dated July 15,
1947. Due from July 15, 1948 to
1957, incl, Interest payable J-J.
Second best bid was an offer of
100.547 for Was, submitted by
Paine, Webber, Jackson & Curtis,
and associates.

Fall River, Mass.
, Note Sale — The $500,000 tem¬
porary loan notes offered for sale
on July, were awarded to the
Merchants National Bank of Bos¬
ton, at a discount of 0.689%.
Dated July 2, 1947. Denomination
to suit purchaser; These notes arb
due Nov. 10, 1947. The highest
bidder was Leavitt & Co., at a
rate of 0.725%,

Lynn, Mass
Note Sale—An issue of $500,000

revenue notes offered for sale on
June 24 was awarded to the Se¬
curity Trust Co., of Lynn, at a
discount of 0.583%. These notes
are due Dec. 12, 1947.

Massachusetts (State of)
Paying Agent Appointed—The

Bankers Trust Company has been
appointed Paying Agent in New
York for principal and interest on
$25,000,000 The Commonwealth of
Massachusetts 1Va% Veterans'
Services Fund Loan bonds, due
from May 15, 1950 to 1956.

Methuen, Mass.
Note Sale—An issue of $100,000

revenue notes offered for sale on

June 18 was awarded at a discount
of 0.62%, These notes are due
$50,000 Nov. 5 and Dec. 4, 1947.

Newton, Mass.
Bond Sale Details—The $700,000

revenue notes awarded on June 10
at a discount of 0.52%—v. 165, p.
3332—were sold to the Newton-
Waltham Bank & Trust Co., of
Newton. These notes are due
Nov. 10, 1947.

Plymouth County (P. O.
Plymouth), Mass.

Note Sale—The $190,000 tuber¬
culosis hospital maintenance loan
notes offered for sale on June 24
—v. 165, p. 3332—were awarded
to the Rockland Trust Co., of
Rockland, at a discount of 0.575%.
Dated June 24, 1947. Denom. $15,-
000, others $25,000 each. These
notes are due March 12, 1948. The
next highest bidder was the Home
National Bank, Brockton, at a
rate of 0.58%.

Watertown, Mass.
Bond Sale — The $27,000 high¬

way equipment coupon bonds of¬
fered for sale on June 26, were
awarded to Whiting, Weeks &
Stubbs, of Boston, as Is, at a price
of 100.289, a basis of about 0.895%.
Dated July 1,1947. Denom. $1,000.
These bonds are due July 1, as
follows: $6,000 in 1948 and 1949,
and $5,000 in 1950 to 1952. Inter-
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est payable J-J. The next high¬
est bidder was C. F. Childs & Co.,
for Is, at a price of 100.252. *

MICHIGAN

- • East Lansing, Mich. •

Bond Offering Pending — It is
reported that the city intends to
offer for sale the following not to
exceed 3% bonds totaling $300,-
000: $175,000 water supply system,

; and $125,000 <• sewage disposal
bonds. Dated Aug. 1, 1947.

Egelston Township Sch. Dist. No. 1
'

(P.O. R. R. No. 6, Muskegon)
Mich.

"

Bond Offering—Albert W. Baw-
key, Secretary of Board of Educa¬
tion, will receive sealed bids until
7.30 p.m. (EST) on July 7 for the
purchase of $37,000 not to exceed
3% interest school bonds. Dated
June 16, 1947. Denom. $1,000. Due
'on Nov. 15 from 1948 to 1952 incl.

Principal and interest (M-N) pay¬
able at National Lumbermen's

Bank, Muskegon. Purchaser to
furnish legal opinion at own ex¬

pense.

Grosse Pointe Township (P. O.
Grosse Pointe), Mich.

Notes Sold — The Township
Clerk states that $43,000 tax an¬

ticipation of 1947 notes were pur¬
chased on June 16 by the Grosse
Pointe Bank, of Grosse Pointe, at
1%%. Dated June 16, 1947. Due
on Jan. 10, 1948. Principal and

* interest payable at the above
bank.

Lincoln Park School Dist., Mich.
, Note Sale—The $20,000 tax an¬
ticipation notes offered for sale
on June 24—v. 165, p. 3332—were
awarded to Ecorse-Lincoln Park

Bank, of Lincoln Park. Dated
June 26, 1947. These notes are

due Oct. 26, 1947.
'

, Owosso, Mich.
v
Bond Offering—G. A. Van Epps,

City Clerk, will receive sealed
bids until 2 p.m. (EST) on July 14
for the purchase of $25,000 not to
exceed 6% interest self-liquidat¬
ing Junior B water revenue cou¬

pon bonds. Dated July 2, 1947.
Denom. $1,000. Due on July 2
from 1950 to 1954 inclusive. Prin¬
cipal and interest (J-J) payable
at the Owosso Savings Bank. City

• will pay for legal opinion of Mil-
; ler, Canfield, Paddock & Stone of
Detroit. City will pay for print¬
ing of the bonds. . /

<u Schoolcraft County (P. O. I

Manistique), Mich, .vw-.j
Bond Offering—G. Leslie Bous-

{chor, County^ £lerk, will receive
sealed bids until 10 a.m. (EST) on
July 8 for the purchase of $150,-
000 not to exceed 2% interest
Memorial Hospital general obliga¬
tion coupon bonds. Dated June 1,
1947. Denom. $1,000. Due $30,000

n on June 1 from 1948 to 1952 incl.
Principal and interest (J-D) pay¬
able at County Treasurer's office.
Legality to be approved by Chap¬
man & Cutler of Chicago. Bonds
were authorized at the April 7
election.

Wyandotte, Mich.
- Bond Offering— Ford Wagar,

: City Clerk, will receive sealed
bids until 8 p.m. (EST) on July 8
for the purchase of $175,000 not
to exceed 1V2 % interest general
obligation paving bonds, as fol¬
lows:

$20,000 city portion bonds. Due
-15' • on Dec. ,1 from 1947 to 1951,'

r. inclusive.
155,000 special assessment bonds,

also payable from general
taxes. Due on Dec. 1 from
1947 to 1951, inclusive.

All of the bonds are dated July
1, 1947. Denomination $1,000. At
purchaser's option, bonds may be
issued in registered form without
interest coupons, so as to provide
one bond for each maturity. Prin¬
cipal and interest (J-D) payable
at the Wyandotte Savings Bank
Legality to be approved by Mil¬
ler, Canfield, Paddock & Stone of
Detroit.

MINNESOTA
Brainerd School District,' Minn.
Bond Offering— The Clerk of

the Board of Education will re¬

ceive sealed bids until July 22
for the purchase of $75,000 bonds
authorized at an election in April.

Chokio, Minn.
Bond Sale Details—The $17,000

street paving bonds awarded to
the State as 2y2s—v. 165, p. 3332—
were sold at a price of par. These
bonds are due July 1, as follows:
$2,000 in 1950, and $3,000. from
1951 to 1955, inclusive. Interest
payable J-J. .!/., <•; ,v

Edina, Minn.
Certificate and Warrant Sale—

The following certificates and
warrants aggregating $40,000, of¬
fered for sale on June 23—v. 165,
p. 3104—were awarded to Piper,
Jaffray & Hopwood, of Minne¬
apolis, as 1.40s, at a price of
100.02, a basis of about 1.395%:
$18,000 street improvement certi¬

ficates of indebtedness. Due
'

from July 1, 1949 to 1958.
5,000 sanitary sewer warrants.

Due $1,000 on July 1, in 1930,
1952, 1954, 1956 and 1958.

17,000 water main certificates of
indebtedness. Due from July
1, 1949 to 1958.

Dated July 1,1947. Interest pay¬
able J-J.

Hennepin County Indep. Sch. Dist.
No. 135 (P. O. Hopkins), Minn.
Bonds Voted—At a recent elec¬

tion the voters are said to have
ratified a proposal calling for the
issuance of $120,000 building
bonds.

Hennepin County Sch. Dist. No.
144 (P. O. Wayzata), Minn.

Bonds Voted—The issuance of
$28,000 site purchase bonds was

approved by a margin of more
than two to one, at a recent elec¬
tion. - •

MISSISSIPPI

Aberdeen, Miss.
Bond Sale Details—The $30,000

street extension and improvement
bonds awarded to the First Na¬
tional Bank, of Memphis, as 2Y4S,
at a price of 101.733 — v. 165, p.
3332—are dated June 1, 1947, in
the denomination of $1,000, and
mature $2,000 in 1948 to 1962 giv¬
ing a net interest cost of about
1.995%, Principal and interest
(J-D) payable at the Monroe
Banking & Trust Co., Aberdeen.

Bay Springs, Miss.
Bond Sale Details—The $20,000

bonds awarded to the Bay Springs
Bank—v. 165, p. 3332—were sold
as 2%s, at a price of parv:,.Inter->
est payable J-D. These bonds are

described as follows: V l;K , j
$11,000 street intersection bonds.;

Denom. $1,000. Due June 1, in
1948 to 1958.

9,000 special improvement bonds.
Denom. $900. Due June 1, in
1948 to 1957.

Lawrence and Walthall Counties,
Jayess Consolidated Sch. Dist.
(P. O. Monticello), Miss.

Bond Sale—The $12,000 school
bonds offered for sale on June 21
—v. 165, p. 3333—were awarded
to M. K. Jones of Jayess, as 2s.
Interest payable M-N. Dated May
1, 1947. Denom. $500. These bonds
are due May 1, $500 in 1948 to
1953, $1,000 in 1954 to 1962. No
other bid was received.

Maben, Miss.
Bond Sale—The $5,500 improve¬

ment special street bonds offered
for sale on June 24—v. 165, p> 3333
—were awarded to the Maben
Home Bank, as 2%s. Interest pay¬
able M-N. Dated May 1, 1947.
Denom. $500. These bonds are due
on May 1, as. follows: $1,000 in
1948, and $500 in 1949 to 1957.

Macon, Miss.
Bond Offering—Mary B. Scott,

City Clerk, will receive sealed
bids until 8 p.m. on July 8, for the
purchase of $10,000 school bonds
Dated Aug. 1, 1947. These bonds
are due $1,000 in 1948 to 1957.

Monroe County, Wren Consolidated
Sch. Dist. (P. O. Aberdeen),

*

Miss.
, Bond Offering — O, H. Owens

Chancery Clerk, will sell at public
auction at 2 p.m. on July 7, an is¬

sue of $10,000 school bonds. A
certified check for 2% of the par
value of the bonds, payable to the
County, is required. - -

West Point, Miss.
Bond Offering—H. L. Murphy,

City Clerk, will receive sealed
bids until 7:30 p.m. on July 8
for the purchase of $51,905.41
bonds, divided as follows:

$33,300.25 special street improve-
- ment bonds. One bond for

7 $1,300.25, others $1,000 each.
Due on July 1 from 1948 to
1957, inclusive.

18,605.16 street intersection
bonds. One bond for $605.16,

* others $1,000 each. Due on

July 1 from 1948 to 1957, in¬
clusive.

All of the bonds are dated July
1, 1947. Bidder to name rate or
rates of interest. City will pay
for printing of the bonds and le¬
gal opinion of Charles & Trauer-
nicht of St. Louis." ''' V *\.j

MISSOURI

Barry County (P. O. Cassville),
Mo.

Bond Sale—An issue of $80,000
bridge bonds offered for sale on
June 27 was awarded to Stern

Bros. & Co., of Kansas City, as
1%s, at a price of 101.015, a basis
of about 1.625%. Dated July 1,
1947. These bonds are due $5,000
from April 1, 1948 to 1963. The
next highest bidder was Lucas,
Farrell & Satterlee, and Burke &
MacDonald, jointly, for l%s, at a
price of 100.851.

Benton, Mo.
Bonds Voted—The Town Clerk

states that at the election held on

June 16, the - following water
works system bonds aggregating
$35,000 were approved by a count
of 153 to two: $5,000 general ob¬
ligation, and $30,000 revenue
bonds. .;,:7v77';'7

Union, Mo.
Bonds Voted—The City Clerk

reports that the following bonds
carried by a margin of three to
one, at a recent election:, $50,000
public sewer system, and $25,000
municipal building bonds.

MONTANA

• '

Bozeman, Mont.
Bonds Voted — The City Clerk

states that at the election held
on June 24, the voters approved
the issuance of the $300,000 2%
and 2y2% semi-annual sewer

revenue bonds by a count of 294
to 80.' •.7; A-%

> (These bonds were sold subject
to the outcome of the election, as
noted here on June 9.)

Cascade County Sch. Dist. No. 29
(P. O. Belt), Mont.

Bond Sale — The $46,400 con¬
struction bonds offered for sale on

June 23 — v. 165, p. 2973 — were
awarded to Piper, Jaffray & Hop-
wood, of Minneapolis, as 2V2S, at
a price of 100.32. Dated July 1,
1947. Interest payable J-J. The
next highest bidder was the State
Board of Land Commissioners, for
2V2s, at a price of par.

NEW MEXICO

Las Cruces, N. Mex.
Bond Election—The issuance of

$475,000 Memorial Hospital bonds
will be up for approval by the
voters at an election scheduled for
Aug. 12.

Roosevelt County (P. O. Portales),
N. Mex.

Bond Election—The issuance Of
$300,000 county hospital bonds will
be submitted to the voters at an

election scheduled for Aug. 7.

NEW JERSEY

Delaware River Joint Toll Bridge
Commission (P. O. Trento),

New Jersey
Bond Call—A total of $135,000

2% Easton - Phillipsburg bridge
bonds (of $513,000 presently out¬
standing) have been drawn by
lot for redemption on Aug; * 1,
1947, at 100.50 and accrued inter¬
est. The bonds, with Aug. 1, 1947
and subsequent interest coupons

attached, should be presented for
payment at the Girard Trust Co.,
Philadelphia. The bonds mature
Aug. 1, 1961. ;

%

Gloucester City, N. J.
Bonds Authorized — The City

Council is said to have authorized
the issuance of $75,000 school
bonds. -

. ,

Monmouth County (P. O.
Freehold), N. J.

Bond Sale — The $779,000 gen¬
eral improvement bonds offered
for sale on June 27—v. 165, p. 3333
—were awarded to the National'
City Bank, of New York, and the
Fidelity Union Trust Co., of New¬
ark, jointly, as VAs, at a price of
100.031, a basis of about 1.2455%.
Interest payable J-J. Dated July
1, 1947. Denom. $1,000. These
bonds are due July 1, in 1948 to
1961. The next highest bidder
was B. J. Van Ingen & Co., and
associates, at a price of 100.109 for
1.30s. ; .77:';/: ••■'''•v7

Point Pleasant BeOch, N. J.
Bond Sale—The following bonds

totaling $87,500, offered for sale
on June 26—v. 165, p. 3105—were
awarded to Boland, Saffin & Co.,
of New York:

$51,000 sewer bonds, as 2s, at a
price of 100.143, a basis of
about 1.961%. Due July 1,
from 1948 to 1955.

36,500 boardwalk storm damage
bonds, as 2.20s, at a price of
100.21, a basis of 2.155%. Due
July 1, from 1948 to 1957.

Dated July 1, 1947. Denom. $1,«
000, one for $500. Interest payable
J-J. The Ocean County National
Bank, of Point Pleasant, offered
100.014 for $51,000 as 2.10s, while
Julius A. Rippel, Inc., bid 100.037
for $36,500 as 2.20s.

NEW YORK

Buffalo, N. Y.
New Comptroller Elected — On

May 13, the Common Council, as
authorized by the Charter of the
City of Buffalo, unanimously
elected Daniel W. Streeter as

Comptroller to take the place of
George - W. L Wanamaker. • • Mr
Streeter resigned from the Civil
Service 'Commission after nine

years of continuous service with

that body, the last eight years as*
President. , ' ..."

Chautauqua and North Harmony,
Central School District No. 2
(P. O. Chautauqua), N. Y.

Bond Sale—The $15,000 school
bonds offered for sale on June 26
—v. 165, p. 3333—were awarded
to the State Bank of Albany, as

1.20s, at a price of 100.258, a basis
of about 1.14%. r. Dated May 1,
1947. Denom. $500. These bonds
are due $1,500 from Nov. 1, 1947
to. 1956.,, The next highest bidder
was the Marine Trust Co., Buffalo,
for iy4s, at a price of 100.137. ;

Dewitt Common School District
No. 10 (P. O. Dewitt), N. Y.
Bond Sale—The $31,000 coupon

or registered school bonds offered
for sale on June 30—v. 165, p. 3442
—were awarded to the Manufac¬
turers & Traders Trust Cof, of
Buffalo, as 1.70s, at a price of
100.485, a basis of abount 1.65%.
Dated June 1, 1947. Due from
June 1, 1948 to 1973. Interest pay¬
able J-D. Second best bid was an

offer of 100.353 for 1.70s, sub¬
mitted by the Marine Trust Co.,
Buffalo. .;w . - ... ./J ,,

Hempstead Union Free Sch. Dist»
No. 4 (P. O. North Bellmore),

b- N. Y.
Bond Sale—The $1,200,000 cou¬

pon or registered school bonds of¬
fered for sale on June 30—v. 165,
p. 3442—were awarded to a syndi¬
cate composed of Halsey, Stuart
& Co., Phelps, Fenn & Co., Geo.
B. Gibbons & Co., Inc., and Roose¬
velt & Cross, all of New York, as
1.90s, at a price of 100.309, a basis
of about 1.87%. Dated July 1,1947.
Due on July 1, in 1948 to 1974,
incl. Interest payable J-J. Sec¬
ond best bid was an offer of 100.14
for 1.90% bonds, submitted by
C. J. Devine & Co., W. H. Morton
& Co., and the Trust Co. of Geor¬
gia, Atlanta, jointly, while Kidder,
Peabody & Co., and associates,
were third high; offering 100.55
for 2s. I , ' ' j t .

Hempstead Union Free Sch. Dist•
No. 11 (P. O. Oceanside),

":";7 N. Y. >7'.
Bond Sale—The $280,000 build¬

ing bonds offered for sale on June
27, were awarded to Francis I.

New York, N. Y*
Notes Sold—An allotment of $13,000,000 of 0.875% Tax Anticipa¬

tion Notes for the fiscal year 1946-1947, and $18,000,000 of71.125%
Budget Notes for transit operation, or a total of $31,000,000, has been
made to various New York City banks by Comptroller Lazarus
Joseph; The notes are dated June 20, 1947.

The Taxr Anticipation Notes are payable as follows*/ Aug.'; 4,
1947, $2,000,000; Sept. 2, 1947, - $1,000,000; Doc.15, 1947, $1,000,000;
April 15, 1948, $1,000,000, and June 18, 1948, $8,000,000. The Budget
Notes are payable in three instalments of $6,000,000 each, on June
20, 1948; June 20, 1949 and June 20, 1950. The allotment is as follows:

Tax -7.i'l '
,

Anticipation Budget _ " . '

Participant— Notes Notes Total
The Chase National Bank

of the City of New York $2,371,000
The National City Bank of

New York 2,010,000 4,430,000 6,440,000
Manufacturers Trust Company— 846,000 1,170,000 2,015,000
Central Hanover Bank and

$5,225,000 $7,596,000

846,000

806,000

546,000

Trust Company
First National Bank of The City

of New York

Guaranty Trust Company of
New York —

Chemical Bank & Trust Company
J. P. Morgan & Co. Incorporated
Bank of The Manhattan Company
The New York Trust Company—..
Bankers Trust Company-——;i
Corn Exchange Bank Trust Co
Irving Trust Company
Bank of New York ——

Public National Bank & Trust Co.
of New York

The Marine Midland Trust Co.
of New York__—__ 130,000

Commercial National Bank and
Trust Company of New York

Brooklyn Trust Company
United States Trust Co. of N. Y._-
Continental Bank and Trust

Company of New York — 65,000
Empire Trust Company 52,000
Kings County Trust Company— 39,000
Fulton Trust Company of N. Y. 26,000
Title Guarantee & Trust Co.— 26,000
Federation Bank & Trust Co.——- 4 26,000
Fifth Avenue Bank of New York- - 52,000

1,116,000

1,204,000

1,922,000

1,750,000

1,659,000
637,000
390,000
520,000
377,000

> 889,000
325,000
546,000
182,000

182,000

117,000
104,000
78,000

— / 1,659,000
882,000 1,519,000
859,000 1,249,000
720,000 1,240,000
522,000 899,000
——889,000
450,000 775,000

-7 546*000
252,000 . 434,000

252,000 434,000
•>; "U;*..

180,000 , 310,000

162,000
144,000
108,000

90,000
72,000
54,000
36,000
36,000
36,000

i- 279,000
248,000
1186,000
J <4, •

1155,000
> 124,000
*93,000
62,000
62,000

•; 62,000
52,000

$13,000,000 $18,000,000 $31,000,00<*
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du Pont & Co., and Tilney & Co.,
both of New York, jointly,- as

1.40s, at a price of 100.508, a basis
of about 1.33%.' Denom. $1,000.
Dated May 1, 1947. Due on May 1,
as follows: $15,000 in 1948 to 1951,
and $20,000 in 1952 to 1962, all
incl. Interest payable M-N. Sec¬
ond best bid was an offer of 100.45
for 1.40s, tendered by Harriman
Ripley & Co., Inc., and Goldman,
Sachs & Co., jointly. '

Margaretville, N. Y.
Bond Offering—Fred McCum-

ber, Village Treasurer, will re¬
ceive sealed bids until 2 p.m. on

July 11, for the purchase of $5,000
village hall reconstruction coupon
or registered bonds, to bear not
exceeding 5% interest. Dated July
1, 1947. Denom. $1,000. These
bonds are due $1,000 on July 1, in
1948 to 1952.. Bidder to name a

single rate of interest in multiples
of or one-tenth of 1%. Princi¬
pal and interest (J-J) payable at
the office of the Village Treasurer.
The bonds will be valid and le¬

gally binding obligations of the
Village, payable from unlimited
ad valorem taxes upon all the tax¬
able property of the Village. The
bonds will be delivered . to the
successful, bidder at the office of
the Village Treasurer, on or about
July 25, and he will be notified
when the bonds are ready for de¬
livery. A certified check for $100,
payable to the Village, is required.
New York City Housing Authority,
V New York
Note Offering— Chairman

Thomas F. Farrell will receive
sealed bids until noon (DST) on
July 11 for the purchase of $2,-
151,000 temporary loan notes.
Dated Aug. 1, 1947. Due Feb. 10,
,1948.

.

Additional Offering—Mr. Far¬
rell also announces that sealed
bids will be received until noon

(DST) on July 15 for the pur¬
chase of $12,150,000 temporary
loan notes, dated July 29, 1947
and due Jan. 29, 1948.

Onondaga County (P. O.
Syracuse), N. Y.

Bond Sale—The $385,000 Ley
Creek Sewer Extension, 1947 Issue
coupon or registered bonds of¬
fered for sale on July 1—v. 165,

; p. 3442—were awarded to a syndi¬
cate composed of F. S. Moseley &
Co., of New York, the Marine
Trust Co., of Buffalo, Stone &
Webster Securities Corp.. / and
Estabrook & Co., both of New
York, as iy2s, at a price of 100.779,
a basis of about 1.44%. Dated
June 1, 1947. Due from Dec. 1,
1947 to 1975, incl. Interest payable
J-D. Second best bidder was Barr
Bros. & Co., offering a price of
100.713 for V/2S.

Port of New York Authority, N. Y.
Bond Offering — The Port of

New York Authority will receive
sealed bids until 11 a.m. on July
16, for the purchase of $16,350,000
bus terminal building bonds, to
bear not exceeding 2% interest

■1 Dated June-15, 1947. These bonds
are due $1,090,000 from June 15,

< 1948 to 1962.
Rate of interest to be in multiple

of l/& or one-tenth of 1%. Bidders
are permitted to name a discount
of not more than 1%. The bonds
will be awarded on the basis of
<the lowest net interest cost to the
yAuthority, which will be calcu¬
lated by taking the total interest
cost to be paid by the Authority

;minus the premium or plus the
discount.

NORTH CAROLINA

iBurke County (P. O. Morganton),
• v.

.. N. c.
Bonds Voted — At an election

held on June 23, the voters ap-
f

proved by a wide margin the pro-
fposal calling for the issuance of
5 $1,000,000 school bonds.

Bonds Defeated—At the same

;time they rejected a proposal to

; issue $650,000 court house and jail
a bonds.

Catawba, N. C.
Bond Offering — W. E. Easter-

ling, Secretary of the Local Gov¬

ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. on July 8, for the
purchase of $20,000 water, sewer
and municipal building coupon
bonds, to bear not exceeding 6%
interest. Dated June 1, , 1947.
Denom. $1,000. These bonds are

due June 1, as follows: $1,000 in
1950 to 1967, and $2,000 in 1968.
Registerable as to principal only.
Principal and interest (J-D) pay¬
able in New York City. Bidders
are requested to name the interest
rate or rates, in multiples of 14 of
1%. Bids to be on forms furnished
by the above Secretary. ■" The ap¬
proving opinion of Mitchell &
Pershing, of New York City, will
be furnished. A certified check
for $400, payable to the State
Treasurer, is required.

Columbus County (P. O. White-
viUe), N. C.

Notes Sold—It is reported that
$20,000 revenue notes were pur¬
chased on June 17 by the Branch
Banking & Trust Co., of Wilson,
at a rate of 1.985%. > ; -

Dare County (P. O. Manteo), N. C.
Notes Sold—It is reported that

$4,000 revenue notes were pur¬
chased at 414% by the First and
Citizens National Bank of Eliza¬
beth City. Is

NORTH DAKOTA

Carpio Special Sch. Dist. No. 156
(P. O. Carpio), N. Dak.

Bonds Voted—The Clerk of the
Board of Education states the
voters approved the issuance of
$14,000 4% semi-annual construc¬
tion bonds at a recent election.

Cass County Com. Sch. Dist. No. 2
(P. O. Kindred), N. Dak.

Bonds Voted—The Clerk of the
Board of Education states that

$24,400 not to exceed 3% semi-
ann. construction bonds were ap¬

proved by the voters at a recent
election.

Fairmount, N. Dak.
Bond Offering—John D. Faulk¬

ner, Village Clerk will receive
sealed or oral bids until 5 p.m. on
July 9 for the purchase of $8,700
village bonds, to bear not exceed¬
ing 3% interest, rDenomination
$870. These bonds are due $870
from Aug. 1, 1948 to 1957. A cer¬
tified check for 2% of the bid, is
required.,. /'; ^.4-4/.44/44■

OHIO

Cheviot, Ohio V4 ;

Bonds Sold—It is now reported
that the $15,000 playfield house
improvement bonds offered for
sale last Jan. 7, were purchased by
the Weil, Roth & Irving Co., of
Cincinnati, as iy2s, at a price of
100.71.

Cincinnati City Sch. Dist., Ohio
Bond Offering—W. Mieten-

koetter, Jr., Clerk-Treasurer of
the Board of Education, will re¬
ceive sealed bids until 2 p.m. on

July 21 for the purchase of $4,-
000,000 2% building bonds. Dated
Sept. 1, 1947. Denomination $1,-
000. Due Sept. 1, as follows:
$167,000 from 1948 to 1963, inclu¬
sive, and $166,000 from 1964 to

1971, inclusive. Bidder may name
a different rate of interest,, ex¬
pressed in a multiple of V\ of 1%.
Principal and interest (M-S) pay¬
able at the Irving Trust Co., New
York City. Approving opinion of
the City Solicitor will be fur¬
nished the successful bidder; any
other opinion must be secured at
the bidder's expense.

Gallipolis, Ohio
Price Paid—It is now stated by

the City Auditor that the $17,000
street improvement bonds sold to

Fox, Reusch & Co., of Cincinnati,
as noted here—v. 165, p. 3443—
were awarded as l34s, at a price
of 100.85, a basis of about 1.59%.
Due on Sept. 1, in 1948 to 1957,
incl. Interest payable M-S.

Hamden Local Sch. Dist., Ohio
~Bond Offering—Maggie Matte-
son, Clerk of the Board of Educa¬
tion will receive sealed bids until

noon on July 11 for the purchase
of $28,000 3% construction and

improvement bonds. Dated Sept.
15, 1947. Denomination $1,400.
Due $1,400 on Sept. >15 from 1948
to 1967, inclusive. Bonds were

authorized at an election in May,
1946. , '

Jefferson Local Sch. Dist. (P. O.
West Jefferson), Ohio

Bond Sale—The $209,000 coupon
construction bonds offered for
sale on June 26—v. 165, p. 3223—
were awarded to J. A. White &

Co., of Cincinnati, as 2s, at a price
of 101.35, a basis of about 1.87%.
Dated April 1, 1947^ Due on April
1 and Oct. 1, from 1948 to 1970.
Interest payable A-O. Runner-up
in the bidding was Fahey, Clark
& Co.,. offering 100.93 for 2s.

Kalida, Ohio
Bond Sale—The $11,826.40 3%

street improvement, special as¬
sessment bonds offered for sale on

June 30—v. 165, p. 3324—were
awarded to Fox, Reusch & Co., of
Cincinnati, at a price of 100.845, a
basis of about 2.91%. Dated May
1, 1947. Due on May 1, in 1949 to
1968, incl. Interest payable M-N.
Runner-up v in the bidding was
J. A. White & Co., offering 100.388
for 3s.* ■

. . ... A. ..

Lakemore, Ohio Y _

Bond Sale Details—The Village
Clerk now states that the $8,000
fire appartus bonds sold to
Widmann & Co., of Cincinnati,
as 3s, at a price of 100.187, as
noted here, are dated April 1,
1947, and mature $1,000 on Oct. 1,
in 1948 to 1955, giving a basis of
about 2.96%. Denomination $1,-
000. Interest payable A-O.

Litchfield Local Sch. Dist., Ohio
Bond Offering—Donald Yost,

Clerk of the Board of Education,
will receive sealed bids until
noon (EST) on July 18 for the
purchase of $56,000 2% construc¬
tion bonds. Dated July 1, 1947.
Denomination $1,000. Due $2,000
on June 1 and Dec.< 1 from 1948
to 1961, inclusive. Principal and
interest (J-D) payable at the Lodi
State Bank, Lodi. Purchaser to
pay the cost of printing the bonds,
also expense of approving opinion
of Squire, Sanders & Dempsey of
Cleveland. Issue was authorized
at last May's primary election.

Lorain, Ohio 4/,
Bond Offering—Earl R. Frank,

City Auditor, will receive sealed
bids until noon (EST) on July 17:
for the purchase of $65,967 not to
exceed 2% interest paving bonds,
divided as follows: * \

$58,867 special assessment bonds.
One bond for $867, others

'

$1,000 each.. Due on Nov. 1
from 1948 to 1957, inclusive.

7,100 city portion bonds. One
bond for $100, others $1,000
each. Due on Nov. 1 from
1948 to 1954, inclusive.

All of the bonds are dated July
1, 1947. Legal opinion of Squire,
Sanders & Dempsey of Cleveland
to be paid for by the successful
bidder.

Lucas County (P. O. Toledo), Ohio
Bond Call—Adelaide E. Schmitt,

Clerk of the Board of County
Commissioners, has announced
that the $417,000 refunding bonds,
dated March 1, 1942, bearing in¬
terest at T14%, Nos. 14953 to
15369, are called for payment oh
Sept. 1, at the County Auditor's
office.

Paint Local School District (P. O.
Beach City), Ohio

Bond Offering—H. E. Herman,
Clerk of the Board of Education,
will receive sealed bids until July
29, for the purchase of $20,000
construction bonds, to bear not
exceeding 3% interest. These
bonds were favorably voted at the
election held on June 24.

-

* »
. .

St. Bernard, Ohio
Bond Offering—John J. Dress,

City Auditor, will receive sealed
bids until noon on July 14 for the
purchase of $17,000 not to exceed
2% interest fire engine equipment
bonds. Dated July 1, 1947. De¬
nominations $1,000 and $500. Due
on Sept. 1 from 1948 to 1957, in¬
clusive. , ' . -

Salem, Ohio
Bond Sale Cancelled—It is re¬

ported that the sale of the $160,-
000 2% city hall bonds which had
been scheduled for July 2, has
been cancelled due to errors.

South Point Sch. District (P. O.
South Point), Ohio

Bonds Voted—The Clerk of the
Board of Education reports that
the voters approved the issuance
of $650,000 construction bonds by
a heavy majority at the election
held on June 24. . .

OKLAHOMA

Bokchito Sch. Dist., Okla.
Bond Sale—The $9,800 building

bonds offered for sale on June 20
were awarded to the First Na¬
tional Bank, of Durant, at a net
interest cost of 2.30%. These
bonds are due $1,000 in 1950 to
1958, and $800 in 1959."

'

Chickasha, Okla.
Bond Offering— Eugene Smith,

City Clerk, will receive, sealed
bids until 7:30 p.m. on July 7, for
the purchase of the following
semi-annual bonds amounting to
$310,000, to bear not exceeding 4%
interest: ,, . • / ,

$300,000 sanitary sewer bonds.
v" Due $18,000 in 1950 to 1965,

and $12,000 in 1966.
10,000 street cleaning bonds. Due

$2,00 in 1950 to 1954.
A certified check for 2% of the

amount bid, is required.

Comanche Sch. Dist:, Okla.
Bond Sale—The following bonds

amounting to $30,600 and offered
for sale on June 24, were awarded
to the Security State Bank, of
Comanche, as 2s:

$23,500 building and repair bonds
7,000 transportation equipment

bonds. /' ;

Commerce, Okla.
Bond Sale—The $20,000 water

works extension and improvement
bonds offered for sale on June 24
were awarded to Evan L. Davis,
of Tulsa, as 2%s, at a price of par.
The next highest bidder was R. J.
Edwards, Inc. Due . in 1950, to
1959, incl. ' v :4/4 ..44.

Grove School District (P. O.
Grove), Okla.

Bond Sale — The $18,360 con¬
struction bonds offered for sale
on June 30—v. 165, p. 3443—were
awarded to Evan L. Davis, ; of
Tulsa/"' at a net interest cost of
about 2.23%,v according to the
Clerk of the Board of Education.

Hugo, Okla.
Bond Offering—F. M. Caldwell,

City Clerk, will receive sealed
bids until 7:30 p.m. on July 15, for
the purchase of $290,000 sewage
disposal extension bonds. These
bonds are due $14,000 in 1950 to
1969, and $10,000 in 1970. A
certified check for 2% of the
amount bid, is required. ^

Konowa, Okla.
Bond Sale Postponed—The City

Clerk states that the sale of the

$55,000 park improvement bonds
has been postponed from June 30
to July 8. These bonds are due
$5,000 in 1949 to 1959, inclusive.

Oklahoma City, Okla.
Bond Sale — The bonds aggre¬

gating $5,250,000, offered for sale
on July 1—v. 165, p. 3325—were
awarded to a syndicate composed
of the National City Bank, Halsey,
Stuart & Co., Glore, Forgan &
Co., all of New York, the Union
Securities Corp., of New York, C.
Edgar Honnold, of Oklahoma City,
Stranahan, Harris & Co., Inc., of
Toledo, Bear, Stearns & Co., of
New York, Schoellkopf, Hutton &
Pomeroy, of Buffalo, National
Bank of Commerce, of Seattle,
Francis I. du Pont & Co., Laidlaw
& Co., Roosevelt & Cross, Horn-
blower & Weeks, all of New York,
A. G. Becker & Co., of Chicago,
R. S. Dickson & Co., of Charlotte,
Detmer & Co., of Chicago, Stroud
& Co., of Philadelphia, Julien Col¬
lins & Co.. of Chicago, Donald Mc-
Kinnon & Co., of New York, First
National Bank, of Memphis, Com¬
merce Trust Co., Geo. K. Baum &

Co., both of Kansas City, Tripp &

Co., of New York, Mullaney Ross
& Co., of Chicago, Lobdell & Co.,
of New York, Fort Worth National
Bank, of : Fort Worth, Bartow
Leeds & Co., of New York, Barret,
Fitch .& Co., of Kansas City, Kal-
marr & Co., of St. Paul, Farwell,
Chapman & Co., Cruttenden &
Co., both of Chicago, Lucas, Far¬
rell & Satterlee, of Kansas City,
and Raffensperger, Hughes & Co.,
of Indianapolis.
The bonds were purchased as

follows:

$5,000,000 Sanitary Sewer
and Sewage Disposal Plant
bonds, at 100.00, a net inter¬
est cost of 1.739856%: For
$654,000 maturing $218,000
Aug. 1, 1950 to 1952, as 4s,
$2,398,000 maturing $218,000
Aug. 1, 1953 to 1963, as iy»s,

, and $1,948,000 maturing Aug.
t 1, $218,000 in 1964 to 1971, and
$204,000 in 1972, as 13/4s.

250,000 Fire Dept., Building and
Equipment, Series C bonds, at
100.00, a net interest cost of

-

1.73968%: For $33,000 ma¬

turing $11,000 Aug. 1, 1950 to
1952, as 4s, $121,000 maturing

\ $11,000 Aug. 1, 1953 to 1963, as
iy2s, and $96,000 maturing
Aug. 1, $11,000 in 1964 to
1971, and $8,000 in 1972, as
l%s.

Runner-up in the bidding was a
syndicate headed by Lehman
Bros., and Phelps, Fenn & Co.,
offering 100.01 for $654,000 as 4s,
$2,180,000 as iy2s, and $2,166,000
as l34s, giving a net interest cost
of 1.7516%.
Identical Bids—While close bid¬

ding for municipals is usually the
rule, never has this been demon¬
strated in a manner such as that
which characterized the competi¬
tion which prevailed for the Ok¬
lahoma City bonds. Computation
of the tenders disclosed the
astounding fact that two of the
bidding syndicates had submitted
offers based on the same net in¬
terest cost for the two issues up
for award. Actually a National
City Bank of New York, Halsey,
Stuart & Co., group, and one
headed by Glore, Forgan & Co.,
each presented sealed tenders
providing for a net interest cost
of 1.739856% on the $5,000,000 is¬
sue and 1.73968% orj the $250,000
loan. In both cases, the actual
money interest cost figured out
to the identical aihoutits of $1,-
215,220 <on the larger \block and
$60,315 on the companion issue.
After consultations between the
"dead heat" contestants, a merger
of the two groups was decided on
in the purchase and reoffering of
the bonds. 4
V In accordance with Oklahoma
statute governing method in ar¬

riving at the highest tender, each
account named a price of par for
the issues, but specified varying
coupons, which worked out to the
identical net cost bases. The
Glore Forgan offer provided for
the 1950 to 1952 bonds as 4s, the
1953 to 1963 as iy2s, and the 1964
to 1972 as l34s. The National

City Bank-Halsey, Stuart bid was
4s for the 1950 bonds. 3y2s for
those of 1951, iy2s for the 1952 to
1959, and l34s for the 1960 to
1972. The bonds were taken by
the combined group on the basis
of the Glore Forgan rate combin¬
ation.

OREGON

Oregon State Board of Higher
Education (P. O. Eugene),

Oregon
Bond Offering— Charles D.

Byrne, Secretary, will receive
sealed bids at the Benson Hotel,
Portland, Ore., until 4 p.m. (PST)
on July 21 for the purchase of
either $2,000,000 principal amount
or $1,275,000 University of Ore¬
gon Women's Dormitory building
bonds. Dated May 1, 1947. De¬
nomination $1,000. Interest M-N.
Maximum interest rate on $2,000,-
000 bonds is 314%, and 234%* on
the $1,275,000. Separate proposals
are required on $2,000,000 and
$1,275,000 bonds, respectively. In
each instance the maturities will

be from 1948 to 1977 inclusive.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



54 (102) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, July 7, 1947

Bonds maturing May 1, 1951 and
thereafter will be callable, at par
and accrued , interest, on May 1,
1951 or on any subsequent inter¬
est payment date. Principal and
interest payable at the State
Treasurer's office in Salem. Bonds
will be payable from dormitory
revenues. Legal opinion of Chap¬
man & Cutler of Chicago will be
furnished the successful bidder.

Washington County School District
No. 7 (P. O. Hillsboro), Ore
Bonds Voted—The Superintend¬

ent of the Board of Education
states that the voters approved
the issuance of $255,000 construc¬
tion bonds at a recent election.

PENNSYLVANIA

Ashley School District, Pa.
Bond Offering—Martin L. Mur¬

ray, Secretary of the Board of Di-
*

rectors, will receive sealed bids
until 8 p.m. (DST) on July 10 for
the purchase of $70,000 not to ex¬
ceed 4% interest coupon, regis-
terable as to principal only, im¬
provement bonds of 1947. Dated
July 1, 1947. Denomination $1,-
000*. Due $7,000 on Nov, 1 from
1948 to 1957, inclusive. Bidder to
name one of the following rates
for the entire issue: 1%, 1V4 %
iy2%, 1%%, 2%, 21/4%, 21/2%,"

23/4%, 3%, 3y4%, 31/2%, 33/4% or
4%. Interest M-N.

Clarks Summit, Pa.

Bond Offering — Charles A.
Hartford, Borough Secretary, will
receive sealed bids until 8 p.m.
on July 16, for the purchase of
$91,000 refunding and funding
coupon bonds, to bear not exceed¬
ing 23/4% interest. Dated Aug. 1,
1947. Denom. $1,000/These bonds
are due Aug. 1, as follows: $4,000
in 1948 to 1956, and $5,000 in 1957
to 1967. Bonds maturing in 1965
to 1967 are callable prior to ma¬

turity at the option of the Bor¬
ough, in the inverse numerical
order of their maturity on Aug. 1,
1952, or on any interest paying
date thereafter, at par and ac¬
crued interest, plus a premium of
11/2% of the principal amount
thereof if redeemed on or before
Aug. 1, 1962, and without premi¬
um if redeemed thereafter; and
bonds maturing in 1962 to 1964,
are callable prior to maturity at
the option of the Borough, in the
inverse numerical order Of their

maturity, on Aug. 1, 1957, or ,on

any interest paying date thereaft¬
er, at par and accrued interest,
plus a premium of 1% of the prin¬
cipal amount thereof if redeemed
on or before Aug. 1, 1962, and
■Without premium if redeemed
therafter. The approving opinion
of Townsend, Elliott & Munson, of
Philadelphia, will be furnished. A
certified check for 2% of the face

amount of the bonds, payable to
the Borough Treasurer, is re¬

quired.

Meadville, Pa.
Bond Offering Postponed—It is

reported that the offering of the

$100,000 incinerator and grade

crossing elimination bonds, which
had been scheduled for June 24,
has been postponed because of a

legal point that would enable a

taxpayer to enjoin the city from
the use of the funds obtained to¬

ward the construction of the in¬

cinerator.

The city plans to reoffer the
bonds in September, following a

referendum at an election to be

held about that time.

Northampton County (P. O.
Easton), Pa.

Bond Offering— Charles H.

Unangst, County Controller, will
receive sealed bids until 11 a.m.

(DST) on July 16 for the pur¬

chase of $200,000 coupon bridge
and improvement bonds. Dated

Aug. 1, 1947. Denomination $1,-

000. Due on Aug. 1 from 1949 to
1961,. inclusive. Bidder may name
more than one rate of interes

expressed in a multiple of Vs of
1%. Legality to be approved by
Townsend, Elliott & Munson of
Philadelphia.

Pennsylvania (State of)
Bond Offering Imminent—The

State is expected to ask for bids
shortly on all or a substantia"
part of a $50,000,000 bond issue
authorized by constitutiona"
amendment and provided for in
an enabling act recently signed
by the Governor. Of the issue
$45,000,000 will be devoted to an
emergency mental hospital ex¬
pansion program and $5,000,000
for an anti-stream pollution anc
flood control.

Pottstown, Pa.
Bond Offering—Dow I. Sears;

Borough Manager, will receive
sealed bids until 2 p.m. (DST) on

July 23 for the purchase of $1,
500,000 coupon water bonds
Dated Aug. 1, 1947. Denomina¬
tion $1,000. Due on Aug. 1 from
1948 to 1977, inclusive. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of yg of 1%
Bids may be submitted on the
basis of non-callable bonds and
for bonds maturing from 1968 to
1977, inclusive to be callable on
Aug. 1, 1967, or on any subsequent
interest payment date at par and
accrued interest. Legality to be
approved by Townsend, Elliott &
Munson of Philadelphia.

Reserve Township (P. O.
Pittsburgh), Pa.

Bond Offering—William A.
Bauerle, Township Secretary,
will receive sealed bids until
8 p.m. (DST) on July 21 for the
purchase of $15,000 coupon gen¬
eral obligation bonds. Dated Aug.
1, 1947. Denomination $1,000.
Due $1,000 on Aug. 1 from 1949 to
1963, inclusive. Bidder to name

single rate of interest, ex¬
pressed in a multiple of y4 of 1%,
Legality to be approved by Burg-
win, Churchill & RUffin of Pitts¬
burgh.

Richland Twp. Sch. District (P. O.
Geistown), Pa.

Bonds Voted—At a recent elec¬
tion the voters are said to have
approved the issuance of $210,000
school bonds.

RHODE ISLAND

Cranston, R. I.
Bond Offering—William A.

Brown, City Treasurer, will re¬
ceive sealed bids until noon

(DST) on July 10 for the pur¬
chase of $450,000 construction and
equipment bonds. Dated July 1,
1947. Denomination $1,000. Due
on July 1 from 1948 to 1967, in¬
clusive. Principal and interest
(J-J) payable at First National
Bank of Boston, or at holder's op¬
tion at the Rhode Island Hospital

Trust Co., Providence. Legal opin¬
ion of Ropes, Gray, Best, Coolidge
& Rugg of Boston.

Bond

Newport, R. I.
Offering — George W.

Michael, City Treasurer, will re¬

ceive sealed bids until noon (DST)

July 8 for the purchase ofon

$295,000 not to exceed 4% inter¬
est coupon improvement and con*

struction bonds of 1947. Dated

July 1, 1947. Denom. $1,000. Due
on July 1 from 1948 to 1967 incl.
Principal and interest (J-J) pay¬

able at City Treasurer's office, or
at holder's option at the First Na¬
tional Bank of Boston. Legality to
be approved by Storey, Thorn-

dike, Palmer & Dodge of Boston.

SOUTH CAROLINA

York County (P. O* York), S. C.
Bond Sale—The $500,000 coupon

County Hospital bonds offered for
sale on July 1—v. 165, p. 3443—
were awarded to R. S. Dickson & <to $3,918,000;

Co., of Charlotte, and Hamilton &
Co., of Chester, at a price of par,
a net interest cost of about 1.87%,
on the bonds divided as follows:

$350,000 as 1%s, due $25,000 from
Jan. 1, 1950 to 1963; the remain¬
ing $150,000 as 2s, due $25,000
from Jan. 1, 1964 to 1969, incl.
Interest payable J-J. Next best
bid was an offer of par for $50,000
as 2V2S, $225,000 as l%s, and
$225,000 as 2s, submitted by the
Harris Trust & Savings Bank, of
Chicago, and F. W. Craigie & Co.,
bidding jointly.

SOUTH DAKOTA

Bryant, S. Dak.
Bond Offering— City Auditor

Henry Gilbertson, will receive
both sealed and oral bids until 8

p.m. on July 8, for the purchase of
$25,000 water bonds, to bear not
exceeding 3% interest. Dated
July 1, 1947. These bonds gre due
Jan. 1, in 1949 to 1958. The ap¬

proving opinion of Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis, will be furnished by
the City. A certified check for
2% of the amount bid, payable to
the City Treasurer, is required.

Lennox, S. Dak.
Bond Sale—The $6,500 water

plant bonds offered for sale on
June 24—v. 165, p. 3325—were
purchased by the Exchange Bank
of Lennox, the only bidder, as

13A$, according to the City Audi¬
tor. • •' ' i;" •' .

TENNESSEE

Blount County (P. O.
Maryville), Tenn.

Bond Sale—The $150,000 issue
of 1947 highway bonds offered
for sale on June 30—v. 165, p. 3444
were awarded to C. H. Little &

Co., of Jackson, as l%s, at a price
of 100.45, a basis of about 1.70%.
These bonds are due $15,000 on

July 1, in 1948, 1950, 1952, 1954,
1956, 1958, 1960, 1962, 1964 and
1966. Interest payable J-J. The
next highest bidder was J. C.
Bradford & Co., for l%s, at a
price of 100.139.

Gainesboro, Tenn.
Bond Offering—J. M. Draper,

Mayor, will sell at public auction
on July 1, an issue of $15,000

semi-annual, street improvement

bonds, to bear not exceeding 4%
interest, Denom. $500. , These
bonds were favorably voted at the
election held on May 28.

Gainesboro, Tenn»
Bond Offering — Mayor J. M.

Draper will receive sealed bids

until July 7 for the purchase of

$15,000 not to exceed 4% interest
street improvement bonds. Issue

was originally scheduled for sale
on July 1.

Jadison County (P. O. Jackson),
f" / Tenn.

Bond Sale—The $250,000 high¬
way bonds offered for sale on

June 26—v. 165, p. 3224—were
awarded to the Northern Trust

Co., of Chicago, and the Cumber-
and Securities Corp., of Nash¬
ville, jointly, as l3/4s, at a price
of 100.502, a basis of about 1.701%.
Dated May 1, 1947. Denom. $1,000.
These bonds are due May 1, as
follows: $100,000 in 1958 and

8150,000 in 1959. Interest payable
M-N. The next highest bidder
was the Harris Trust & Savings
Bank, Chicago, and J. C; Bradford
& Co., jointly, for l%s, at a price
of 100.50. •

,

Memphis, Tenn.
Bond Ordinances Passed—F. T

obey, City Comptroller, has an¬

nounced that the City Commission
at its regular meeting on June 24,
passed on first reading the follow¬

ing bond ordinances amounting

$1,000,000 sanitary sewers bonds.
1,120,000 street improvements

bonds.

298,000 tuberculosis hospital
bonds.

1,000,000 park improvement
bonds. , , .

500,000 Mississippi River Bridge
bonds.

Additional Authorization — At
the same time, in addition to the;
above general City government
bond ordinances, the City Com¬
mission adopted a resolution au¬

thorizing the Board of Education
of the City Schools to issue and
sell $1,000,000 of general liability,
serial coupon bonds.
Bonds Offering—Bids on all Of

these bonds will be received and
opened July 22, 1947.
The City does not contemplate

selling any additional bonds dur¬
ing the year 1947.

Tipton County (P. O. Covington),
k - '

1 ■ Tenn. v * ;

Bond Sale—The $75,000 schooL
bonds offered for sale at public
auction on June 30—v. 165, p. 3107
—were awarded to C. H. Little &
Co.* of Jackson, and J. C. Brad¬
ford & Co., of Nashville, jointly,
as 2s, at a price of 100.673, a basis
of/about 1.90%. Dated July 1,
1947. Due from 1948 to 1962, incl.

creasing 1/4 of 1%.' Principal and
interest payable at the State
Treasurer's office. Legality ap.~
proved by Gibson, Gibson & Boot-
man, of Austin. .

Littlefield, Texas '■

Bonds Purchased—The follow¬
ing improvement bonds amounting
to $50,000 were purchased recently
by R. A.- Underwood & Co., of
Dallas, as 2%s: / // "■
$40,000 street bonds. * •/
10,000 park bonds. ///'.>
These bonds are due in 1.948 to

1962.

TEXAS

BastrOp Scht Dist. (P, Oi Bastrop),
Texas

Bonds Voted—At a recent elec¬
tion the voters are said to have
approved the issuance of $50,000
construction bonds.

Callahan County (P. O. Baird),
/// /:■*/■;/'. Texas
Bonds Voted — The voters ap¬

proved the issuance of $50,000
road bonds by a wide margin at
a recent election, according to the
County Judge.

Calvert tndep. Sch. Dist. (P. O.
Calvert), Texas •//- -

Price Paid — The President of
the Board of Trustees now states

that the $50,000 school house
bonds sold to Rauscher, Pierce &
Co., of Dallas, at a net interest
cost of 2.125%, for $21,000 as 2*/2s,
and $29,000 as 2s---v. 165, p. 3107—
were purchased by the said firm
at a price of 100.02. Due from
June 1, 1948 to 1962, inclusive. In¬
terest payable J-D.

Harris County, Water Control and
Improvement Dist. No. 12 (P. O*

Houston), Tex. ; Z
Bond Election Postponed— It

has been reported that the elec¬
tion to vote the $925,000 water and
sewer revenue bonds, which was
scheduled for June 21, was post¬
poned indefinitely.

Hutchins, Texas
Bonds Voted—An issue of $10,-

000 water system revenue bonds
was favorably voted at an elec¬
tion held recently.

Jefferson, Texas
Bonds Offered for Investment—

The following revenue bonds
amounting to $175,000 are being
offered for public subscription by
the Columbian Securities Corp., of
Texas, of San Antonio, and Asso¬
ciates:

$58,500 31/2% water works and
sewer system bonds.- Due
May 10, as follows: $1,500 ih
1948 to 1956, $2,000 in 1957 to
1966, and $2,500 in 1967 to
1976.

115,000 3 y4% water •works and
sewer system - bonds. Due
May 10, as follows: $1,000 in
1943, $2,000 in 1949 to 1955,
$3,000 in 1956 and 1957, $4,000
in 1958 to 1963, and $5,000 in
1964 to 1977. .

Dated May 10, 1947. Denoms.
$1,000 and $500. All of said bonds
maturing in 1963 to 1977, are call¬
able in inverse numerical order on

any interest payment date, on 30
days' notice, on and after May 10,

1962, at 103; said, premium de-

Lubbock, Tex. / '

Bond Sale—The $1,700,000 fire,
street,, street lighting, sewer and
water bonds offered for sale on

June 26—V; 165, p. 2976—were
awarded to a syndicate composed
of Braun, Bosworth & Co.* Inc.,
Stranahan, Harris & Co., Inc., of
Toledo, Crummer & Co;, Inc., of
Texas, of Dallas,' City ^National
Bank & Trust Co.*. of Kansas City,
Paine* Webber, Jackson & Curtis,
C. F. Childs & Co., both of Chi¬
cago, Stern Bros. & Co.* of Kan¬
sas City, McClung & Knicker¬
bocker, of Houston, Dallas Union
Trust Co., of Dallas, Boettchef &
Co., of Denver, Dittmar & Co., of
San Antonio, and C. R. Woolsey &
Co., of Lubbock, at a price of
100.04, a net interest cost of
2.345%, as follows: $882,000 bonds,
maturing March 10: $53,000 in
1948, \ $66,000 in 1949 and 1950,
$70,000 in 1951 and 1952, $74,000
in 1953 and 1954, $78,000 in 1953
and 1956, $83,000 in 1957, $84,000
in 1958, $86,000 in 1959, as 2s* the
remaining $818,000 bonds matur*
ing March 1; $91,000 in 1960,
$93,000 in 1961, $95,000 in 1962

in 1963' $107>0°0 in 1964,
$108,000 in 1965, $109,000 in 1966,
and $114,000 in 1967, as 2V2s: In¬
terest payable M-S. Dated July
10, 1947. The next highest bid¬
ders were a syndicate headed by
the National City * Bank, New
York, at a price of 100.014, on d
combination of $973,000 as 2%s,
$188,000 as 2y4s, and $539,000 as
2y8s, giving a net interest cost of
about 2.356%. -

*

/ Mission, Texas !
Bond / Sale Details—The City

Secretary-Treasurer now states
that the $180,000 water works and
sewer extension and' improvement
bonds sold to Rauscher, Pierce &
Co., of San Antonio, taking $72,00a
as 2y2s, and $108,000 as 3y4s—v.
165r p.; 3108—were purchased by
the said firm at a-price of 100.036.
Associated with the above in' the

purchase of these bonds were the
First of Texas.Corp., of San An¬

tonio, and B. J. Van Ingen & Co.,
of New York. Interest payable"
J-D. ' . . / ; -j

South San Antonio Indep, Sch. Dist•
(P* O. South San Antonio),

Texas

Bonds Voted — The proposal
calling for the issuance of $227,000
construction bonds was approved

by the voters at a recent election.

VERMONT

Concord School District (P. O.
Concord), Vt.

Bond Salt — The $78,000 public
school bonds offered for sale on

June 30—v. 165, p. 3336 ■— were-

awarded to Kenneth B. Hill & Co., \
of Boston. Dated July 1, 1947.
Dehorn. $1,000. These bonds are/
due on Jan. 1, ih 1949 to 1967. The r

next highest bidder was the Na*/
tional Shawmut Bank*

Hampton Falls School District, Vt.
Bonds Purchased — An issue of •:*

$50,000 1%% elementary school-
construction bonds was purchased
recently by F. W. Horne & Co., of
Concord, at a price of par. Dated

May 1, 1947. These bonds are due

May 1, as follows: $3,000 in 1948
to 1957, and $2,000 in 1958 to 1967/
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St. Albans, Vt.
Bond Offering — B. W. Fisher, j

Mayor, will receive sealed bids
i until 8 p.m. on July 9, for the pur¬
chase of $81,000 refunding bonds,
to bear not exceeding 3% interest,.
Dated Aug. 15, 1947. Denom. $1,-
000. These bonds are due $8,000
in 1966, $11,000 in 1967, $16,000 in
1968, $15,000 in 1969, $13,000 in
1970, and $18,000 in 1971. Princi¬
pal and interest (F-A) payable at
the Peoples Trust Co., St. Albans.
The bonds will be authenticated
as to geniuneness and legality will
be approved by Charles D. Wat-
'son, of St. Albans. Bonds will be
delivered to the purchaser on or

about Aug. 15, at the above Trust
Company.

J oy Wood, King & Dawson of New
York City.

Stevenson, Wash.
Bonds Not Sold— It has been

announced that no bids were re¬
ceived for the $60,000 water sys¬
tem bonds because plans and
specifications were not ready.
The Town will probably call

for bids again this Fall or early
next Spring.

Westport, Wash.
Bonds Voted — The City Clerk

reports that the voters* gave a
very heavy majority to the pro¬
posal calling for the issuance of
$175,000 water revenue bonds, at
the election held on June 10.

VIRGINIA

, Purcellville, Va.
, Bond Sale—The $175,000 sewer-
, age system and disposal plant
bonds offered for sale on June 16

t —v. 165, p. 3336 — were awarded
< to Scott, Horner & Mason, of
, Lynchburg, as 2.10s, at a price of
j 100.711, a basis of about 22.0*0%.
I Dated May 1, 1947. Denom. $1,-
i 000. These bonds are due Nov. 1,
j from 1948 through 1973. Interest
; payable M-N. The next highest
s bidder was F. W. Craigie & Co.,
j for 2.20s.

WASHINGTON

Hoquiam, Wash.
•

Bonds Voted—The Deputy City
Clerk reports that the issuance of

! '$60,000 warehouse and garage
bonds was approved by the voters

I at a recent election.

King County, Auburn Sch. District
No. 408 (P. O. Seattle), Wash.
Bond Sale — The $45,000 school

bonds offered for sale on June 25
—v. 165, p. 3336—were awarded
10 the National Bank of Com-
nerce, of Seattle, at par, giving a
let interest cost of about 1.69%,
on the bonds divided as follows:
$19,000 as IV2S, due from July 1,
L948 to 1954; the remaining $26,-
300 as l3/4s, due from July 1, 1955
to 1961. Interest payable J-J.
Second best bid was an offer of
par for 13/4S, made by the State of
Washington.

King County, Renton Sch. District

"j. No. 403 (P. O. Seattle), Wash.
Bond Sale—The $300,000 school

bonds offered for sale on June 17
—v. 165, p. 3224—were awarded to
the State Finance Committee, as
1.65s, at a price of par. Interest
payable J-D. Dated June 15, 1947;
Denom. $1,000. These bonds are
due serially on June 15, from 1949
to 1962, inclusive. Next best bid
was an offer of 100.03 for $162,000

, as IV2S, and $f38,000 as l%s, sub-
t mitted by the Seattle-First Na¬
tional Bank, of Seattle, and Blyth
& Co., bidding jointly.

Port of Willapa Harbor (P. O.
Raymond), Wash.

Bond Sale Details— The Secre¬
tary of the Board of Directors now
states that the $50,000 general ob-

'

ligation bonds sold to Fordyce &
Co., of Portland, were purchased
by the said firm as l^s, at a price
of 100.10, and mature $10,000 in
1949 to 1953, giving a basis of
about 1.22%.

Seattle, Wash.
Bond Offering—W. C. Thomas,

City Comptroller, will receive
sealed bids until 10 a.m. on July
14 for the purchase of $7,000,000
not to exceed 21/2% interest, series
LS-5, light and power revenue

refunding bonds. Dated Aug. 1,
1947. Denom. $1,000. Due on Aug.
1 from 1954 to 1970 incl. Bonds to
be called as a whole on Aug.
1, 1952, or on any subsequent in¬
terest payment date, at par and
accrued interest. Interest F-A.

Principal and interest payable at

WISCONSIN
Buffalo City (P. O. R. F. D.

No. 1, Cochrane), Wis.
Bond Sale — The $7,500 fire-

fighting equipment bonds offered

for sale on June 28, were sold at a

price of par. Interest payable J-J.
Dated July 1, 1947. Denom. $500.
The bonds are due $500 from July
1, 1948 to 1962.

■

i •

Ladysmith, Wis.
Bonds Sold—An issue of $496,-

000 1V\°J0 and 2%% semi-annual,
sewer disposal plant mortgage
revenue bonds was purchased re¬

cently by a syndicate composed
of Park-Shaughnessy & Co., Juran
& Moody, both of St. Paul, and
Barcus, Kindred & Co., of Chi¬
cago. These bonds are due from
July 1, 1949 to 1967.

WYOMING

Rawlins, Wyo.
Bond Election—The issuance of

$35,000 fair ground building bonds
will be submitted to the. voters at
an election scheduled for July 14,
according to report.

Massachusetts: New York Citv, New York; Chicago. Illinois: Atlanta,Georgia; Fort Worth, Texas; San Francisco, California; Seattle, Wash¬ington, and Cleveland, Ohio.
The Notice of Sale for Middletown, CONN-9-1 will provide thaton the date of delivery of and payment for said notes the local au¬thority will deposit at the bank at which said notes are payable asum sufficient to pay the interest on said notes to their maturity.Under the terms of the Requisition Agreement the FPHA will agreeto purchase an Advance Loan Note of this local authority, prior tothe maturity of Temporary Loan Notes, in an amount sufficient topay the principal of said Temporary Loan Notes.

UNITED STATES

V ; , Federal Public Housing Authority
Local Housing Units Schedule Note Offerings—Sealed bids have

been invited by 29 local housing authorities, spread over July 9, 11
and 29, for temporary loan notes aggregating $69,665,000. Details of
these offerings are given herewith:

List No. I

Bid Opening July 9, 1947
(Notes dated July 29, 1947 and maturing as indicated)

Local Authority Amount
Albany, Ga. — $384,000
Asbury Park, N. J 326,000
Augusta, Ga. 315,000
Baltimore City, Md 13,073,000
Boston, Mass. 9,150,000
Counties of Cleburne, etc., Ark 215,000
Decatur, 111. 1,564,000
Jersey City, N. J.¬
Lubbock, Tex.
McKeesport, Pa.
Meridian, Miss.
Middletown, Conn. —

Orlando, Fla.
St. Clair County, 111.

6,176,000
463,000
990,000
335,000
952,000
358,000

2,108,000

$36,409,000

Maturity
Aug. 10, 1948
Aug. 10, 1948
Aug. 10, 1948
Aug. 10, 1948

10,
10,
10,
10,

Aug. 10,-1948
Aug. 10, 1948
Aug. 10, 1948
Aug. 10, 1948
Aug. 10, 1948
Aug. 10, 1948

Aug.
Aug.
Aug.
Aug.

1948

1948
1948

1948

List No. H

Bid Opening July 11, 1947
(Notes dated August 1, 1947 and maturing as indicated)

Local Authority Amount
New York City, N. Y $2,151,000

Maturity
Feb. 10, 1948

$2,151,000

List No. HI

Advertisement July 15, 1947—Bid Opening July 29, 1947
(All Notes dated August 19, 1947, except Municipal Housing
Authority of the Capital of Puerto Rico Notes, which will be

•dated August 26, 1947 and maturing as indicated)
Local Authority Amount

Bethlehem, Pa - $929,000
Chicago, 111. — 18,332,000
Erie, Pa

- 1,207,000
Montgomery, Ala. , 1,420,000
New Albany, Ind._ : 587,000
Newport, R. I 998,000
Paterson, N. J,-- .— 1,444,000
Pensacola, Fla. 495,000
Philadelphia, Pa. 783,000
Portland, Ore - - 1,381,000
Puerto Rico Mun. Capital 1,350,000
South San Francisco, Cal 173,000
Shreveport, La. 257,000
Wilmington, Del. 1,753,000

Maturity
Aug. 31, 1948
Aug. 31, 1948

'

Aug. 31, 1948
Aug. 31, 1948
Aug. 31, 1948
Aug. 31, 1948
Aug. 31, 1948
Aug. 31, 1948
Aug. 31, 1948
Aug. 31, 1948
Sept. 8, 1948
Aug. 31, 1948
Aug. 31, 1948
Aug. 31, 1948

>v; v;'-;:v'-T$31,105,000 ■ '■
Plan of Bidding—The Notices of Sale will provide that proposals

may be for all or any part of each series of notes and separate pro¬
posals will be required for each series where more than one series of
notes are offered for sale or for each part of said notes for which a
separate interest rate is bid. The issuer reserves the right to award
to any bidder all or any part of the notes which such bidder offers
to purchase in his proposal. Said notes will be awarded at the lowest
net interest cost to the issuer under such bid or bids, and in comput¬
ing such interest cost the issuer will take into consideration any
premium which any bidder offers to pay. No bid for less than $50,000
principal amount of said notes or for less than par and accrued inter¬
est will be entertained. If only a part of the notes bid for In a pro¬
posal are awarded by the issuer, the premium, if any, offered in such
proposal will be prorated and said notes will be issued in denomina¬
tions in the order of the lowest denomination specified in such pro¬
posal; provided, that one note may be issued in a smaller denomina¬
tion than is otherwise specified.

Proposals for the purchase of Notes are required to be submitted
in a bidding form approved by the issuer. Unless the bidding form
required for a particular issue is set out in the formal notices of sale

fiscal agency of the State ofWash-} published elsewhere in this issue, copies of such bidding form mayington in New York City, or at the
City Treasurer's office, at holder'-,
option. Legality to be approved

be obtained from the issuer or from the General Counsel, Federal
Public Housing Authority, Washington, 25, D. C., or from Regional
Counsel, Federal Public Housing Authority, in the cities of Boston,

CANADA
Canada (Dominion of) j

One Billion of Securities on
New York Legals List—Pursuant
to legislation enacted by New
York lawmakers early this year,
approximately $1,000,000,000 of
securities of the Dominion gov¬
ernment, and several of its Pro¬
vinces and cities have been placed
on the State's legal investment
list, effective July 1. All of such
obligations are payable in U. S.
dollars and, in addition to direct
or guaranteed indebtedness of the
Dominion, the bonds now eligible
investments for New York State
savings banks and trust funds
consist of various issues of the
Provinces of British Columbia,
Manitoba, Ontario, Quebec and
Saskatchewan, and of the Cities of
Ottawa, Toronto and Winnipeg.
Bonds of the cities must be un¬
limited tax obligations of the is¬
suer. :: -V-: ;

NEW BRUNSWICK

Bathurst School District No. 2,
N. B.

Bond Sale Details—The $300,000
school bonds awarded to Bell,
Gouinlock & Co., of Toronto, at
a price of 98.81—v. 165, p. 3336—
were sold at a net interest cost of
2.93%, as follows: $100,000 bonds
maturing $10,000 from June 1,
1948 to 1957, as 2%s> $100,000
bonds maturing $10,000 from
June 1, 1958 to 1967, as 23/4s, and
$100,000 maturing $10,000 from
June 1, 1968 to 1977, as 3s. In¬
terest payable J-D.

Campbellton, N. B.
Bond Sale Details—The $225,000

improvement bonds awarded to
the Dominion Securities Corp., of
Toronto, at a price of 100.42—v.
165, p. 3366—were sold as follows:
$20,000 2%% general bonds. Due

June 15, as follows: $2,000 in
1948 and 1949, $3,000 in 1950
to 1952, $2,000 in 1953 and
1954, and $1,000 in 1955 to
1957.

30,000 3% general bonds. Due
June 15, as follows: $1,000 in
1958 to 1960, $3,000 in 1961,
and $4,000 in 1962 to 1967.

75,000 2% % electric light bonds.
Due June 15, as follows: :$5,~
000 in 1948 to 1952, and $10,-
000 in 1953 to 1957.

100,000 3% electric light bonds.
Due $10,000 June 15, 1958 to
1967. ~

Net interest cost of 2.91%. In¬
terest payable J-D.

Fredericton, N. B.
Bond Sale — The $366,000 im¬

provement bonds offered for sale
on June 16, were awarded to
Wood, Gundy & Co., of Toronto,
and associates, as 2%s, at a price
of 101.427, a basis of about 2.60%.
These bonds are due in 1948 to
1967.

QUEBEC

Cap de La Madeleine, Que.
Bonds Sold — It is stated that

$92,000 sewer and pavement bonds
were purchased recently by
Seward, Hodgson & Cb., and the
Banque Canadienne Nationale,
both of Montreal, jointly, as 3s, jat a price of 100.17, a basis of
about 2.98%. Dated June 1, 1947.
Due in from 1 to 20 years.

Coaticook, Que.
Bond Sale—An issue of $50,000

municipal building bonds was
awarded recently to A. E. Ames
& Co., of Toronto, as 2%s, at a
price of 99.797, a basis of about
2.524%. Dated April 1, 1947 and
due in from 1 to 15 years.

Drummondville School Commis-
sion, Que. „ •

Bond Sale—The $185,000 2Vz%
semi-annual school bonds offered
for sale on June 21, were awarded
to A. E. Ames & Co., of Toronto,
at a price of 99.72, a basis of about
2.536%. Dated June 1, 1947. These
bonds are due in from 1 to 15
years.

Laurierville, Que.
Bonds Sold—An issue of $6,000

3% semi-annual water bonds was
sold recently at a price of par.
Dated March 1, 1947. These bonds
are due in 1 to 11 years.

Mount Royal, Que.
Bonds Sold—It is stated that

$495,000 building and improve¬
ment bonds were purchased re¬
cently by McTaggart, Hannaford,Birks & Gordon, and Mead & Co.,both of Montreal, at a price of
98.173, a net interest cost of about
2.59%, on the bonds divided:
$242,500 as 2s, maturing in 1948
to 1957; the remaining $252,500 as
2%'S, maturing in 1958 to 1967.
Dated May 1, 1947.

Maniwaki, Que.
Bonds Sold—It is reported that

a $39,000 issue of 3% semi-ann.
water works, sewer and road
bonds was sold recently over the
counter. Dated July 1, 1947. Due
in from 1 to 10 years after date.

Plessisville School Commission,
Quebec

Bonds Sold— It is stated that
$65,000 building and improvement
bonds were purchased recently by
A. E. Ames & Co., of Toronto, at
a price of 98.18, a net interest cost
of about 2.85%, on the bonds di¬
vided as follows: $50,700 as 2%s,
due in 1948 to 1967, and $14,300
as 23/4s, due in 1968 to 1977. Dated
July 1, 1947.

Sillery, Que. ;
Bond Sale—The $203,200 2%:%

semi-annual refunding bonds of¬
fered for sale on June 16 were
awarded to Clement, Guimont,
Inc., of Quebec, at a price of 97.51,
a basis of about 2.76%. Dated
June 1, 1947. These bonds are due
in from one to 20 years.

Waterloo, Que.
Bond Sale—An issue of $55,000

water works bonds was awarded
recently to McTaggart, Hannaford,
Birks & Gordon, of Montreal, as
3s, at a price of 101.56, a basis of
about 2.84%. Dated May 1, 1947
and due in from 1 to 20 years.

'

I

SASKATCHEWAN
Saskatchewan (Province of), Sask.
Debenture Sale Details — An

issue of $3,000,000 3% debentures
that was awarded to the Domin¬
ion Securities Corp., of Toronto,
and Associates—v. 165, p. 2723—
were sold to the syndicate at a

price of 96.75, a basis of about
3.25%. Dated May 15, 1947. These
debentures are due on May 15,
1964, and are callable on or after
May 15, 1962.

DIVIDEND NOTICE

ELECTRIC BOAT COMPANY
33 PINE STREET, NEW YORK 5, N. Y.
The Board of Directors has this day

declared a regular quarterly dividend of
fifty cents per share on the Cumulative
No Par Convertible Preferred Stock of
the Company, payable July 10, 1947, to
stockholders of record at the close of
business July 7, 1947.
Checks will be mailed by Bankers

Trust Co., 16 Wall St., New York 15,
N. Y., Transfer Agent.

H. G. SMITH, Treasurer.
June 26, 1947.
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What every bride shouldn't" know:

What it feels like to be poor ...

What it feels like when your first-horn needs an

expensive doctor—and you can't afford it . ..

What it's like wanting a home of your own ...
and never quite getting it. ..

What it's like having your kids grow up not

knowing whether they'll ever get to college .. .

What it's like to see your friends able to travel
abroad—but never you ...

What it's like to have to keep telling yourself,
"He may not have money, but he's my Joe."
There is no cure-all for all these things.

But the closest thing to it for most of us is some¬

thing so simple you almpst forget it's there.

It is the Payroll Savings Plan. Or—for people
not on payrolls—the new Bond-a-Month Plan at

your bank.

Each is a plan for buying U. S. Savings Bonds
automatically. .

Either one of these plans helps you—as does no
other system we know of—to save money regularly,
automatically, and surely, for the things you want.

So if you're a newlywed or know one, here's a

bit of friendly advice to take or give:

Get on the Payroll Savings Plan where you

wrork or the Bond-a-Month Plan where you bank.
It's one of the finest things you can do to start

married life right.

/
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