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- | Aetna Insurance Co.—Registers with SEC—*

i The company on June 23 filed with the SEC a registration statement
. . govering 250,000 shares of capital stock. Stockholders of record June 18
will be entitled to subscribe for the additional 250,000 shares at the
rate of one new share for each three shares held. The subscription
. price and date of expiration of rights will be filed later by amendment
to the registration statement. The company’s offering to stockholders
_ witl be underwritten by an investment'banking group headed by Dillon,
Read & Co. Inc. and W. C. Langley & Co. :
. The net proceeds of the sale will be added initially to the company’s
* ‘general funds, $10 ‘per share or $2,500,000 to be allocated to the capital
‘ account and the balance to surplus. After completion of the proposed
. financing the company’s outstanding capitalization will consist of
* 1,000,000 shares of capital stock ($10 par). Dividends on the capital
stock from time to time outstanding have been paid continuously since
' 1873, including payments at the rate of -$1.80 per share annually since
- January, 1940.—V. 165, p. 2405,

o

Alabama Power Co.—Earnings—
. Period End. May 31— 1947—Month—1946 1947—12 Mos.—1946
- (Gross revenue .- $3,132,896 - $2,700,256 $36,106,631 $32,115,821
Operating expenses----- 1,239,290 846,683 14,033,131 12,110,673
Prov. for depreciation. 305,195 288,675 3,547,945 3,497,678
Amortiz. of plant acqui-
sition adjustments__— 487,661
. General taxes———————-. 2,965,248
' Fed. inc. excess profits
tax

48,766 48,766 585,193

© (3,229,909
638,807
4,382,232

$877,325 $10,328,221
244,417 2,928,086

662,076
4,034,654

$877,569
243,303

$8,998,907
2,858,697

Gross income

= Int. on long-term debt.
Amortiz. of debt disct.,,
premium and expense
Other - deductions_..——~

60,052
48,908

84,523
36,558

5,004
Dr4,194

5,004
Dr3,588

Net income .-
Divs. on pfd. stock .-

$633,450
105,000

$631,492 $7,291,175
105,000 1,260,016

Balance $528,450  $526,492 $6,031,159
Appropriation to special property reservé_—----

$6,019,128
2,232,635

$3,786,494

$6,031,159  $3,253,160

Balance -
V. 165, p. 3161,

Aldred Investment Trust (Boston)—Liquidation Or-
dered— ; ‘

Judge George C. Sweeney in Federal District Court at Boston, Mass.,
on June 19 orders the receivers of this Trust to proceed immediately
with liquidation of the trust, including redemption of $5,900,000 out-

© standing 4%2 % debentures.

The receivers on July 1 will pay holders of the 4% % debentures
a total of $1,003.75 per $1,000 debenture, in connection with the

e liquidation of the trust. The appropriate number of attached common
shares to which debenture holders are entitled “will be distributed on
or after July 1.—V, 165, p. 1445,

’ (Doug) Allan Productions, Inc.—Stock Offered—Dick-

... erson & Co., New York on June 24 offered 100,000 shares

" of common stock at par ($1). These securities are of-
fered as a speculation.

Transfer Agent, Corporation Trust Co.
! . Trust Co.
; " “"HISTORY AND: BUSINESS—Company was incorporated in New York

Registrar, Underwriters

Dec{ 3, 1945. Company was organized by Doug Allen to continue on
a larger scale and scope the work commenced and continually carried
. on by Doug Allan as an individual since 1931, when he first began
! to appear on radio broadcast. Since that time he has pioneered in
g television broadcasting.
| The basis of the company’s business is the acquisition of motion
i _ pictures made by famous world travelers, explorers, and personages,
for use in television broadcast and otherwise. The personage, the use
of whose film is acquired, is featured in the flim show which is built
around the pictures he or she has taken in various parts of the world.
Through Doug Allan, the company has acquired by contract the rights
to motion picture films, together with the personal appearance of the
. celebrity who made them, in a total amount of 431,170 {eet (35 mm)
of which approximately 75,000 feet is in color, Negotiations are con-
t:nulng constantly for the acquisition of additional film and use
Tights,
- PURPOSE-—Net proceeds have been allocated as follows: For pur-
chase of equipment to sound-track, edit, and package film, $12,300;
for sales and distribution expense, $15,000; for advertising, $5,000;
for acquiring additional film and use rights, $15,000; for general
operating expense, rent, salaries
etc.,  $18,000; not specifically allocated, $14,700, .

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING
5 ’ Authorized Outstanding
Common stock ($1 PAT) —ccmmmemmemmae 300,000 shs. 225,000 shs.
The originally authorized capital of the company consisted of 250
shares of common stock (no par), all of which was issued to Doug
Allan. On May 14, 1947, the certificate of incorporation was amended
to authorize a total issuance of 300,000 shares (par $1), Of these
" shares, 125,000 were issued to Doug Allan, pursuant to the reclassifi-
¥  cation provided for in the amendment.—V. 165, P. 3283.
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(other than officers and directors), -

Allied Stores Corp. (& Subs.)—Earnings—
Period End. April 36—

1947—3 Mos.—1946 1947—12 Mos.—1946

$ $ $
Total net sales........ 86,726,583 175,814,825 372,624,127 296,389,454
Profit before Federal in- '
2 3,817,404 8,660,830 26,060,326 28,880,222
ed-
eral taxes on income.  *750,000 3,300,000 *9,975,000 17,300,000
Consol. ‘net profit;__- 3,067,404 5,360,830 16,085,326 11,580,222
Comon shrs. outstdg.... 2,062,722 1,804,682 2,062,722 1,804,882
Earns. per com. share_. $1.39 $2.86 $7.41 $5.86

*The provision for estimated Federal taxes on income s after -

deducting $1,150,000 refundable to a certain subsidiary under carry-
back provisions of the Internal Revenue Code.—V. 164, p. 3281.

Alton RR.—Earnings—

May— 1947 1946 1945 1944
Gross from rallway.._. $2,840,665 2,091,843 $3,337,011 $3,128,976
Net from railway.... 869,770 78,287 1,042,988 1,173,149
Net ry. oper. income... 458,961 . *274,404 426,772 ° 450,410

From January 1— &

Gross from 1ailway___. 12,869,701 12,070,722 ' 16,061,703 15,153,840
Net-from railway-. 3,011,234 569,053 5,429,274 4,984,252
Net ry. oper, income.... - 1,072,757 *1,042,727 2,292,644 1,984,846

*Deficits.—V, 165, p. 3161

American Airlines, Inc.—Inaugurates New Service—

The first- non-stop service in history between New York and Cin-
cinnati will be flown by American Airlines beginning July 2, with new
Five Star DC-6 Flagships.—V. 165, p. 3273.

American Car & Foundry Co.—New Director—
Howard C. Wick has been elected a director, succeeding F. A, Steven-

son, resigned. Mr. Wick has been assoclated with the company  for .

many years andinas been Secretary since 1216,

New Contract—
The company announces the receipt of an order from the Western
Fruit Express Co. for 400 40-ton refrigerator cars,—V. 165, p. 32173.

American Chicle Co.—Split-Up Approved—

The stockhclders at a special meeting held on June 24 approved
the retirement of 4,675 shares of common ‘stock (owned by company)
and voted to reduce the capital in connection therewith,

The stockholders also approved a proposal to increase the authorized
432,825 shares, of common stock “without par value .(having a stated
value of $10 per share) into 1,298,475 shares of common stock without
par value (having a stated value of $3.33% per share).

The effective date of the split-up will be determined by the directors
on July 8.—V. 165, p. 2793.
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American Cyanamid Co. — Preferred Stock Sold—O¢t
the 391,076 shares of cumulative preferred stock Series
A, 3% % offered to holders of common stock of the com-

. pany, 373,773 shares were subscribed for upon the ex-

ercise of subscription warrants issued to such holders of
common stock, including 4,468 shares subscribed for
through the exercise of subscription warrants purchased
by underwriters. The 17,303 shares which were not sub-
scribed for through the exercise of subscription warrants
and the 4,468 shares which were subscribed for by the
underwriters through the exercise of subscription war-
rants purchased by them, have been sold by the several
underwriters, -

The Guaranty Trust Co, of New York has been appointed co-registrar
for the cumulative preferred stock, series A, 3%%, convertible prior
to July 1, 1937.—V. 165, p. 3274

American & Foreign Power Co., Inc. — Group Files
Petition to Expedite Refinancing—

The Norman Johnson Group, who have  actively represented the
public holders of second preferred stock of this company, on June 23
filed with the SBEC a petition requesting the Commission to set down
for immediate and separate hearing the proposed refinancing of the
$50,000,000 outstanding gold debenture 5's of Foreign Power through
the issuance and sale of $35,009,000 3% % sinking fund -prior deben-
tures, supplemented by treasury cash.

This rerinancing, it will be recalled, was first proposed in the plan
filed Oct. 1, 1946 by the Norman Johnson Group for the reorganization
of Forelgn Power. It has recently been adopted by the company and
incorporated in its amended plan of reorganization dated May 21, 1947,
One obvious advantage of the refinancing wil be an annual saving
of $1,275,000- in interest charges.

In their petition the Norman Johnson Group indicate they are defs
initely opposed to the amended.plan, as- wholly inequitable and unfair
to the public security holders and as presenting. no solution whatever
of the complex issues involved in the Foreign Power reorganization,

Although these proceedings have been- pending since 1944, and the

" reconvened hearings kave been closed since July, 1946, the petitioners

point out that the Commission staff has failed to submit proposed
findings. Further, they urge that in view of the complexity of the
matter and the opposition of the public security holders, it will be &
matter of years before any plan of reorganization of Foreign Power
will be consummated. Consequently, the Norman Johnson Group asks
the Commission, in order to assure prompt approval, to separate the
refinancing of the outstanding debentures completely from the hearings
on the amended plan.

Petition to SEC Seeks Immediate Suspension of All
Interest and Dividend Payments to Electric Bond and
Share. :

The Norman Jchnson Group, who are actively representing the
public holders of second preferred stock, June 25 filed with the SEC
a petition requesting the Commission to suspend immediately pll
payments -of interest and dividends to Bond and Share on securities
of Forelgn Power held by it, and to impound such payments unl
the final determination of ‘the reorganization of Foreign Power.

The payments in question total over $2,500,000 annually and repre=,
sent interest on $30,000,000-3% serial notes of Foreign Power, and on; "~
$19,500,000-6% Cuban Electric Debentures and dividends on 13.800&{
shares of $7 preferred and 65,809.10 shares of §6 preferred. The
income Bond and ‘Share receives from Foreign Power, the petition
in 1945 comprised about 57% of Bond and Share's total
income from interest and dividends.—V, 165, p. 3045.

American Furniture Co.; lnc.—SO% Stock Dividend—

The ‘directors have declared a 50% stock dividend on the common
stock, payable July 1 to holders of record June 30.

The usual gquarterly cash dividend of 5 cents per share and the
regular extra cash dividend of 5 cents per share were also declared
on the common stock, both payable Aug, 15 to holders of record .
Aug. 8. Distributions of like amounts have been made each quarter
since and including Aug. 15, 1946. A 100% - stock dividend was paid
on June 1, last year, prior to which the company in 1946 paid the
following cash dividends: Feb. 15, 3 cents; and May 15, 5 cents.—
V, 165, p. 1582.

American Light & Traction Co, (& Subs.)——Earnihgs—-

12 Months Ended March 31— 1947 1946
Subsidiary Operating Cos.—
Operating revenues. - $54,330,106 $47,953,130
Gas and electricity purchased for resale oo~ 9,207,103 ,885,
Operation - 26,494,646 18,738,282
Maintenance and provisions therefor ccee——ux 3,703,288 1,963,376
Depreciation 2,768,635 2,875,970
State, local snd miscellaneous Federal taxes.. 4,100,013 3,850,432
State i taxes. 119,327 44,723
Federal income and excess profits taxeSom—mmen 2,051,896 -« 3,727,061
Operating income .- weem  $5,885,197 $6,767,841
Other income (net) 432,994 200,408
Gross income .. $6,318,192 $6,968,249
Income deductions —ccomcmmmommm——smamaeeen 2,548,269 2,586,577
Balance e $3,769,922  $4,381,672
American Light & Tractlon Co— )
Dividend income from other investments - —-——- 1,605,552 1,583,000
General expenses i 330,752 09,287
State, local and miscellaneous Federal taxes... 154,175 80,137
Federal income taxes.: - 292,195 258,375
Balance - $828,430 $835,201
Consolidated net income e com—iamamnoe $4,598,352 $5,216,873

804,438 804,486
$3.793.866 $4,412,387.

Balance

—Vi 165, p. 1446.
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:  American Superpower Corp.—Makes Exchange Offer

The company oun June 20 offered the holders of preference stock an |

ity to exchange " n
‘(v’v];xpicolfxn;?llt\{)lds in its gm'tlolio: 25,000 shares American Gas & Electric

Co., 10,000 shares ConsolldslneéiiE%lson Co. of New York, Inc, an\d
0 hares Philadelphia Electric Co. . - , L
12’11933 :a:h share of preference stock, (including rights to ach%(;d L?]i:'sle
-dends ihbreon) surfendered n 4o unge 14 shares of American
options, the corporation offers: 3 E e S tion A
Gas & Electric Co. common stock and $3 in ca h opuie ’stock'
one share of American Gas & Eiectric Co. conimon
:‘:xdcx;;l;.nigne cash under .option “B”;.to exchange.two _shareés 'oi ct‘:gx;
solidated Edison Co. of New York, Inc, common- stock 1‘1}1 eé op
.«C”; or to exchange two shares of Phil_adelg‘hm;' Electric oni;)lax;y
common stock and $4 in cash under option 'D. Teqdershw < de
accepted in the order of their receipt until 8 given stock is ex! ausL:CR.
*“"No.fractional shares of American Gas & Electric Co. com?on 8 o
will be issued, but where a fractional share would he called. orri un ttag
‘the cxchange, payment in place of it will be made in cash at the ral
hare. .
of;x?(?fegg;cse stockholders of the corporation were given until 12 Noor;
(E.D.S.T.) on June 27, 1947, to tender their stock to The First Natu;ma.f
“Bank of Jersey City, 1 Exchange Place, Jersey City, N. J. (agen nc;
. the -corporation). Shaeres surrendered under tenders accepted by the
corporation are to be cancelled and retired.—V, 164, p. 1862.

American Telephone & Telegraph Co.—Earnings—

End. April 30— 1947—Month—1946 1947-—4 Mos.—1946
O;Erl:&ig reveﬁues .. $9,858,058 $17,396,222 $65,310,167 $74,364,518
Uncollectible oper. rev.. 71,598 50,178 176,604 225,324

$9,786,460 $17,346,044 $65,133,563 $74,139,194

Operating revenues ..
Operating expenses ...
Operating taxes

269,875 2,660,008 10,146,403 12,961,974

' ' Net oper. income_
Net after charges——...-
—V. 165, p. 327’4.

*2,851,203 988,581 45,183,960 47,514,398

41,304,888 $2,025,973  $8,349,209 $11,896,875°

their shares for the following common stocks -

Bendix Aviation Corp.—Earnings;

6 Months Ended March 31— 1947 1946
Net  before taxes
,Federal income taxes
Income tax adjustment

Contihgency reserves

1,271,439 . ";¥150,369
+Cr7,400,000
. Cr316,247 «r2,307,732

Net profit - :
Earnings per share.

*On' profits of wholly-owned
back credits. “iLogs.—V. 165, p.

- e \ i

Nil
tRefund due - to._carry-

.

subsidiary.
2794,

. Benrus Watch Co., Ine. — Stock Offered — Hayden,
Stone & Co. ‘and assogiates on June 24 offered 125,000

shares of common stock '($1 par) at $8. per share. . The
shares are outstanding and gl_rq_being sold by the stock-

holders. ol S it By e
CAPITALIZATION, JUNE 23, 1947

TR S TLo0 L . Authorized: ..

Common stock (par $1) 904,000 shs, '

LISTING—Company intends to make application to list the commen

Outstanding

=5 7%

. stock onthe New York Curb Exchange and to register the common

stock under the Securifies Exchange Act of 1934. .

5 .\ ’ e # :
HISTORY AND BUSINESS—Company was incorporated in'New York
in ‘February, 1946 as ‘a successor to the Benrus . watch-business .origi

nally founded in 1919. Business consists principally of the manufacture .

and sale .of high-grade (15 to 21 jewel) watches from_movements made

- in 8witzerland and- assembled in the ‘United States in“cases manu-

10,821,473 12,660,063 46,637,945 49,280,345

-~ ,-less than $50, approximately 42%. . between
American Water Works & Eleetric Co., Inc.—Output—

Power output -of the electric properties of this company for the .

week ended June 21, 1947 totaled 93,008,000 kwh. an. increase .of .

18.50% over the output of 82,484,000 kwh. for the corresponding
~week of 1946.—V. 165, p. 3274. i :

Anaconda Wire & Cable Co.—Earnings—
Months Ended March 31— 1947
'N3et o $2,483,214
No..of common shares 421,981 421,981
" "Earnings per share $5.88 $Q.01
' *After provision for Federal income taxes and contingencies.—V. 164,
D, 2682,

. 1946
$6,233

~

Ann Arbor RR.—Earnings—

May— 1947
tGross from raflway..__ . $655,904
Net from railway__ 133,586
. Net ry. oper. income... 54,683
From January 1—
Gross from railway.-..-
Net- from railway._
Net ry. oper. income_...
*Deficit.—V. 165, p. 2922.

_Apollo Records, Inc., New York—Files-with SEC—

The ccmpany on June 16 filed a letter of notification with !;he

SEC covering 15,000 shares.of (10¢ par) common, to be offered at'$5

& share . without underwriters, -
© capital.—V. 165, p. 678.

1946
$450,047
20,181
#7,252

1945 .
$559.206
154,458
83,776

1944
$562,232

62,845

3,189,444
687,285
282,914

2,451,440
270,386
61,546

2,536,506
584,747
297,582

2,438,085
572,186
286,221

- - i
Archer-Daniels-Midland Co.—Sells Investment—
See El Dorado Oil Works below.—V. 165, p, 2922,

Arkansas Louisiana Gas Co.—To Borrow $11,500,000—
The company on June 25 asked SEC authority to borrow $11,500,000

from Guaranty’ Trust Co. of New York for a refinancing program.to
reduce its annual interest charges and for construction costs.—V. 158,

D. 1238.

Arkansas Power & Light Co—Earnings—
Period End. April 30— . 1947—Month--1946 1947—12 Mos.—1946
Operating -revenues _
. Operating .expenses
Federal taxes ___
. ‘Other taxes
Prop, retir. 1es. approp.

35,412
147,174
116,686

72,642
$400,884 "

28,750

$372,134
936

- 629,406
133,640
91,713
88,609
$321,618
15,750

$305,868
943

8,797,962
1,656,378
1,178,578
948,363

$4,320,003
332,000

$3,988,003
24,253

$4,012,256
937,500
164,237

1,851,025
236,333
1,074,357

Net oper. revenues___
Rent for lease of plant
(net)

$3,645,644
189,000

Operating income __.

Other income (net).___ 100,240

Gross income
Interest on mtge. ‘bonds
¢ Other int. deductions_.
Interest charged to con-
- - struction-credit

$3173,070
78,125
47,689

21,850

$306,811
78,126
5,554

7,113
$230,245  $3,092,593
< 13,000 - 13,600- - 231,000

Balance transferredto — = . ' s '

. earned surplus .__. $269,106  $217,245 $3,079,593 $2,422,635
' Divids. applic. to »fd. stocks for the period-._.. 608,609 608,609
Registers With SEC— c

‘The company on-June 20:filed a' registration statement -with the
BEC covering $11,000,000 of first mortgage bonds, due 1977, The

937,501

182,074

Net income

$269,106
Misc: -res. of net income ~ ..

$1,472,798 © $1,264,986 $16,901,284 $13,860,779 ;

1,053,420

3,456,644

122,748

' June 30,

o > ? . & . -
During the ‘war' years the company ‘¢ontinued to ‘manufacture JAts

. Proceeds ywill be used for. working -
. ‘ . " products for ‘civilian- use and, .in addition, produced a - variety of :

+ complete bomb ' fuze.
. -componenis for .other types of fuzes, bearing assemblies and pivcts for .

$3,566,884 |

42,142 -
w6394
$2,653,635

names of the underwriters will be determined by competitive bidding. |

Proceeds will be -used to repay short-term bank loan and-to finance
vonstruction program.—V, 165, p. 3274. . E .

p EACrrow Safety Device Co., Mt. Holly, N. J.—Files with

_The company on.June 19 filed a letter of notification with the SEO
for 8,000 shares. (no par) common stock. Stockholders are given
Tight to subscribe to-the new stock at $12 a share on or before July
15 in the ratio of one new share for each 13 shares held, Issue is
notsixzn_lderwrltten. Proceeds-will be used for working capital.—V, 163,
p. . ' : ;

Atlantic City Electric Co.—To Borrow $3,600,000—

‘The company applied to the SEC for-permission to borrow between
now and Sept. 1, 1950, not more than $3,600,000.from. two New . York
banks. It plans to retire an outstanding 1149 promissory note,

~

The company has undertaken a construction program entailing -

estimated expenditures of $9,400,000 between
Its proposed short-term financing will' be
as 1o meet obligations—V, 165, p. 2130,

now and. 1950, . inclusive.
used in the program as well

Avco Manufacturing Corp.—Official Resigns—

Wil]lam F. Wise on June 30 will resign as Executive Vice-President
and @& director of this corporation to become President of the Scotten
Manufacturing Corp, 'of Detroit, Mich.—V. 165, p. 1859, R

Bankers Securities Corp.—$3 Partic. Preferred Div.—
‘The directors on 'June 19 declared a dividend of §3 per -share on

© the outstanding participating preferred stock, payable July 15 to holders *

of -reeord June 30." On Jan. 15,
‘was -made.

Arrearages as of July 1, 1947, after giving effect t
, declared, will amount to $18.75 per shm‘e.—vig 165, p. lossgi'vidend e

¥rrog

last, a distribution ‘of $5 peér 'share

LRI eed

itized for FRASER

factured by the company here.
several hundred models of " pocket and wrist, watches for men. and
wrist ‘watches for' women. Company also makes.'and. sells watch
bracelets and .cases. Most of the Benrus line of ‘watches are sold in
.the. relatively lower price range.. In 1946 approximately’ 877% of. the
‘Benrus ‘watches and other products sold by fhe company retailed for

$30 and $40 .and .approxi-
mately 18% between $20 and $30. % '

From its inception, the Benrus watch business was. carried on in .

partnership form (or through corporations wholly owned by the part-

r-nership) except for the period from-July 1,-1937, to.Dec. 31, 1941,
. when if .was carried on in corporate form..On Feb. 1, 1946, company
. acquired certain of the assets of the

predecessor partnership Benrus
Watch Co. 4 ; : v

¢ 'Company has maintained 8 branch ﬁlani in La. Chaux-de-Fonds, )
. 8witzerland, for a period of .20 years. At that branch the component
. parts of watches, such as balance wheels, hair. springs, jewels,. hands,

“dials, and main springs-are purchased from various factories in Switz-

erland specializing 'in the manutacture of one or more.of such parts.

Substantially all the cases and crystals. required for .the watch
movements are. mahufactured by the company at its own plant at
Waterbury, Conn., .at, which place are also produced . braceléts, for its
own use and for sale to others, and specially’ styled watch cases for
several “domestic ‘wetch manufaciurers who- do ‘not compete in the
same markets with the company,

. The Sollowing table shows sales of the company for' the indicated
period prior to World War II: :
Cases,
Bracelets
and Straps Miscellaneous, ‘Discounts
$471,067 $25,998
215,157 17,667
' 363,845 70,459
255,569 64,275
353,632 . .70,165

Watches
$1,743,353
778,461
2,503,410
~ 2,335.845
3,352,570 .

2,937,714

- 3,776,268
*Year

items for the United States Government, principally rotor assemblies
for the 40mm. anti-aireraft fuze, firing-pins for,that.fuze, and a
Among the .company’s other war products ‘were

gyroscopic gun sights, components for airplane instruments, airplane
parts and Springfield . ritle ‘parts. o RN e 1Y e N
The, following table shows sales of. the company during and subse«
quent to the  war period: - 1 L
Cases,
Bracelets
and Straps
4$505,093
27¢,929
. .210,107 |
27,232, -,

War

Products
$96,643
178,155
716,759
2,407,377
4,009,904
©5,974,216

Parts & . Bef. Cash
Miscel.- Discounts
$71,034
52,450

tWatches
$4,702,822
1'3,126,415
2,779,309
4,832,664
6,061,966
8,127,318
; +.5,490,230 . 98,039
111947 11,076,354 . 4,128,866 . 163,375 15,368,596
*Reflects a reduction of $900,000 to give effect to results of renego-
tiation for that year. tIncludes:sales of watches to Army. Post Ex-
changes. 1Year'ended.June 20.. §Six months ended Dec. .31/
months. ended July 31. ‘**Years ended July 31, ' 1Six months ended
Jan. 31.. JfYear .ended Jan, 31, ; § Y
UNDERWRITERS—The .names of ‘the underwriters and” the . number
of shares to be purchased by each are as follows: 5
- + No.of - e
Shares
12,500
2,000

11941, .
§1941_

3,764,685
17,440,660

+*11,256,643

[ IO £ S O |

b
TR oS VE v Noiof
‘Hayden, Stone-& .Co.___..
‘Amott, Baker & Co., Inc..__
Bache & Co 2,000
Brysh, Slocumb & Co.
Burr &-Co, -Inc

Howard, ‘Labouisse, Fried-
Tichs & L. i, i unn
A.: M.: Kidder ‘& "Co.
+ Kuhn, .Loeb & .Co -
Maynard-H, Murch & Co,__
Paine, Webber, ‘Jackson &
LCurtis .
Piper, Jaffray & Hopwood
E. H. Rollins & Sons Inc.”_
Seligman, Lubetkin & Co.,
Inc.
Sills, Minton & Co., Inc._
Straus & Blosser.

2,000

vt mm 5+ 25000
H. M, Byllesby & Co., Inc, 5,000
Cohen, Simonson.& Co....
Cohu & Torrey
Francis I..du Pont & Co.
A. G. Edwards & Sons.._.
.Clement A, Evans & Co.

: . Ihe,
Johnstcn, Lemon & -Go.
—V. 165, p. 2407,

Berg Plastics & Die Casting Co., Inc.—Files with SEC

The company.on June 18 filed a letter of notification with the '

SEC for 56,044 shares (10¢ par) common ‘stock,

C t0 be offered at $4
per share. ' Underwriter, Gordon ‘Meeks & Co., :

Memphis, Tenn. Pro-

ceeds will be  used for -the acquisition of machinery and for working

capital.—V. 165, p.’934;

Berry Motors, Inc., Corinth, Miss. — Stock: Offered—

Mention was made in our issue of June 23 of the offering '

by Gordon Meeks & Co., Memphis, Tenn., on June 4 of
30,000 shares (no par) common stock at $10 per share.

The shares are offered as a speculation. Further details
follows: ' B

| HISTORY & BUSINESS—Company was incorporated in Tennessee
on ..Feb, -27,..1947, - for the
motor whose chief advantages are derived from its unique simplicity.
The ‘new-corporation -is the outgrowth of research and development
work. commenced in 1925 by Frank Berry, President. In June 1942
& contract was entered into between Mr. Berry. and .co~owners :of
his patents and the Reynolds Metals Co., whereunder. the Reynolds
Metals Co. -was -licensed to manufacture the motors covered by the
Berry patents. on 2. royalty basis. - , . :
Negotiations have been successfully .consummated and contracts
entered into” whéreby “upon the completion of the sale of this stock,
the plant building will -be purchased -from the City of Corinth and’
all .of the machinery and manufacturing equipment will be purchased

from the " Reynclds Me > : h t1 '
Y tals Co.” The -foundry ‘which is presently :in _is exclusive of $175,0

operation has sufficient equipment to meet production schedules for
‘near months, -but will not be sufficient to reach top production esti-
mates, and the company considers it advisable not to purchase this
small foundry which is owned by the ‘City‘ of Corinth.” However,, the

PR e et A T B B

$ : * " Market and engineering purveys have been: mads
63,843,625 1$10,577,481 o

" $2,838,433 181,020,118
L 61.36

“Aircly covering the principle of a rotary piston'and an

504,000 shs.

The Benrus -line“of watthes comprises -

. SEC

Total Sales
Parts and Before Casa -

. .$2,240,418 -
1,011,286 *

2,655,690 -

ended Feb, 28.. ¥4 months ended June- 20, #¥ears .ended .

Total Sales
$5,375,593
3,635,950 -

. 6,003,864 -

fiSeven :

.. bublic relations ‘and " advertising.
- Shares -

2,000
7,000
~ 12/500 -

: holdings of California
« competitive bidding at $20.75 a .share;-including - the - dividend, Fol-

. of Standard Gas & Electric.

purpese -of ‘manufacturing . a new type .

——

€Xpansion
N3 completeq,
ire operation

and a ¢
preduction schedule projected. The production schedules are é’"}‘e’;i‘lg

of a . reconciliation ketween independent, market surveys and §
dependent -engineering survevs, the former . dealine with the’coxx;-
dition of the market and the latter with the. ability of the plnnE
~and -equipment”vo. produce, g P *

PATENTS—The . developments of Frank Berry and his assopiates”
in the field of rotary power units, including compressors, air moboris
bumps, hydraulic power transmissions. and. internal combustion engines
213 ~covered by United States Reissue Patent -No.- 22,818, grafited
Dec. 17, 1943, and by cther patents pending. . This patent dateq
“Dec. 17, 1945, in' the opinion .of the:law firm of Pish, Richa

and Neave of New York,: patent: attorneys, is- the basic patenzdz?ﬁ

abutement;
) BIX Cag~

City of Corinth has tentatively offered to undertake the
of the foundry, and a satisfactory lease relationship.is bei
Sources of .materia’s have been located for the ent

walve. .There are eight United States applications perjding

adian _applications and ‘six British ~ applications,
CAPITALIZATION—The capitalization of the company is to congist

of the 10,000 thares of autnorized (no 'par) common stock; g first

mcrtgage. of © $25,000: ‘due monthly. -bearing <44z %.- interest;  and , g

$200,000 first -mortgage due Juhe 1, 1957 bearing, 5%  interest. Upon,

«complotion -of "this. financing the capital structure will'be as follows:

5-year 4% first mortgage on land and building. . _._. p

10 year 5% first mortgage on machinery .________ ™

Capital stk. (no par) .100,000: author. to be outstdg.._ 50,000 shs,

*Of ‘which. Frank Berry and associates' own: 20,000 shares,

'The”$200,000 of first mortgage ‘honds are .secured - by- all .of -the
magchinery .and personalty, being" addit.ional’.i_-secured by a second
morfgage .on ihe land- and’ buiding.. The, bonds. bear 5%. interest

: payable scmi-annually by coupon, In-case-of default on' the interest’

lor’ a period' of longer than 30. days .the 'entire’ principal. becomes
due-and: payable. The- certificates are:in bearer-form and are not:
registerable. “The:bonds-.are non-callable ‘and .have.no sinking - fund

provision.—~V. 165,. p. 3275. S

»Blakes_lee' Fbrgiﬁg Co,, Southingtbh, Conn.—Files Wifh

- The .company ‘on June 19 - filed a .letter -of notiiicatloﬁ with the

i BEC for $100,000 10-ycar 5% sinking fund debentures, due 1957 to be:
.. oifered at par.. Bull Holden & Co., New. York, will use best efforts

_to sell stock. ~Proceeds will be used to refund notes.

Boeing Airplane Co.—Contract With AAF Terminated
Final papers have just been signed terminating the mammoth B-29

. production’ contract between the Boeing Aircraft: Co., a subsidiary, and

the Army Air Forces, it was announced on June 17, A
!The settlement, officially ending .one. of the .most comprehensive:
production programs ever attempted in American industry, was com-
pleted on June ‘13, exactly six years. to the 'day. since the ‘huge con«
tract was signed.—V, 165, p. 3047. 2 . it 5

Bowman Gum, Inc.—Stock Offered—An underwriting
group headed by Van Alstyne, Noel & Co., on June 27
offered 268,875 shares- ($1 par)-common stock at $7.125
per share. This offering, on behalf of certain stockhold-
ers, represents: the first public distribution of stock of

. the company, which heretofore ‘has been  privately held.

—V. 165, p. 2923.

. British Coelumbia Electric Co., Ltd.—Initial Dividend—

An initial dividend of 55 cents per share has been. declared on the
4% -cumulative ‘redeemable preferred stock, par $100, payable July 2
to holders of record :June 14. This covers the period from May 12,
1947, to- and including June 30, 1947 This stock was offered publicly
in Canada in April, 1947, at $99.50 per share, the proceeds being used
to retire- on May 12,1947, the outstanding 6% preferred ‘stock and to

‘. bay for -expansion. -

This company is. successor under pl;m of consolidation and reéapi-
talization -of British Columbia Electric-Power & Gas Co., Ltd., dated

Nov. 21, 1945, which was approved by the stockholders of the latter
on Dec, 23, 1¢486.. - - - -. o ad . 3 v ]

British Columbia Electric Power & Gas Co., Lid—
New Name— . : T : 9
See Britisn Columbia Electric Co., Ltd., above.—YV. 122, p. 3080, ’

Burlington Mills Corp.—Meeting Again Adjourned—
The special stockholders’ meeting again adjourned on June- 26, this

. time ‘to, July :7. - The stockholders will act .on, ‘amending , the . cer~
10,246,497 > .
0,246,497 preferred stock and to-authorize the"issuance of » 350,000 shares of

tificate of -incorporation to give voting - rights to -the cumulative:

81 par common stock and 50,000 - shares’ of  $100- par cumulative:
preferred - stock. :

- S Lo
Formation of ‘a new  subsidiary to handle the company’s export:

. -business: and: foreign assets. was snnounced on .June -26, -The \name:

of the new.subsidiary is Burlington Mills ‘International Corp., which
is incorporated in Delaware.- It is . capitalized- at $4,000,000 and its

- purpese is to deal-in textile products,

New Vice-President— . Rk

- "Kerineth Collins. has .béen  ‘appoirited . Vice-President in' charge OF

ulk : He has resigned irom-the.adver-

tising. firm of ‘Donahue and ‘Coe t6 actept ‘this néwly “created ‘' post.—
V. 165, p. 3276, 4 ; . ce .

California Oregon Power Co.—Common Stock Offered
—Blytlr & Co.," Inc. and The First Boston Corp. and
associates on June' 24 offered 408,000 shares of common
stock (par $20) -at $22.25 per share.. Of the shares of=
fered 18,000 are being sold by the company and 390,000 -
by Standard Gas & Electric Co. (parent); :
With - conourrence of the regulatory authorities, the Standard Gas
Oregon were sold to the ‘underwriters without

lowing~ this ‘sale California Oregon will cease. to be a - subsidiary
Co, " wn, Ly 3 B 7%
Transfer Agents: The Anglo California National Bank of San Fran-
cisco; stock transfer office of the company, 111 Broadway, New York;
stock transfer- office of the company, 231 South LaSalle St., Chicago.
: Registrars: American Trust Co., San Francisco; Chase National Bank,
I\esvé Ygrk,daad Harris Trust & Savings Bank, Chicago., - Ay
andar as & Electric Co. will i 1 the sale:
of 390,000 shaves = - receive tbe proceeds from e

.PURPOSE—Compan:

y will receive the proceeds from the ‘sale of the

18,000 shares of commen stock, - Such proceeds will be used to 'reimburse

the‘c_ompany's treasury in part for expenditures heretofore made for
additions and betterments to its properties. AL I
LONG-TERM DEBT AND CAPITAL STOCK by "

(Adjustgd to reflect proposed amendment- to the amended articles: 0E
incorporation and. proposed issuance of 18,000 additional v

shares of common stock) )

; : Authorized Outstanding’
First mtge. bonds, series . oatia
b et due Nov. 1, .
Serial notes, 2% %, due 1948-1 .
Pfd. stock, cumulative (par s1og§?"" 199,500,000
7% (non-callable)___
6% (non-callable)
6%, series of 1927 (callable) _
Unallotted and issuable in se es as
directors may determine__
Coummon stock (par "$20)_- 750,000 shs.
* *Amount authorized unlimited in expressed amount. {Total amount
originally issued,  of .which .$1750,000,.. due 1943-1947, was:at 2% %,
and $1,750,000, due 1948-1952, was at 2%7%. The outstanding amount
" e 00 paid Feb. 13, 1947, nnd. $175,000 due, Aug.

HISTORY AND BUSINE:
.on Qct, ‘16, 1920, , Comp

$13,500,000,
1,750,000
24,373 shs.
7,793 shs.
45,761 shs-

24,373 shs.
7,793 shs,
45,761 shs.

None -

117,834 shs. )
408,000 shs-

SS—Company was ‘incorporated In California
any. is.an operating. public- utility company

4
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engaged in the production, transmission, distribution ‘and sale of glec-
" tricity and the development and distribution of water, 'its operations
« ‘being conducted 'in ‘the southern part of the State of Oregon and in
‘- the northern part ‘of the State of California.” While; the company
+ expects  to-continue to engage-in the above businesses, eventually. it
may dispose of its water business. For the year ended Dec.-31, 1946,
approximately 70% of the gross operating revenues of the company was

- the wholesaling of electricity, and approximately 6% from the sale of

water.

During the past five years the company has
* mately S6% of its total electric energy requirements.

generated approxi-

The territory served at retail by the company is located in Klamath,

, Jackson, ‘Josephine, -Lake. and Douglas counties in Oregon, and in

. Biskiyou, Modoc, Del Norte, Trinity and Shasta -counties in Californin,

. “The company furnishes electric cervice at retail in® 62 communitics

© and adjacent rural areas located in this territory, q

) The anggregate population: presently served at retail by the company
is estimated by -officers of the company 'to be approximately - 160,000,

. added to-.the

* substantially the following basis.

" “Traffic Earnings

. PROPOSED CONSTRUCTION CREDIT AND TERM LOAN—Company
is negotiating with Chase National Bank, New York, for a credit to
be used to refund its-presently outstanding unsecured  notes and
towards financing its construction expenditures to Deec. 31, 1949, in-
-cluding the construciion of the Toketee Falls  Hydro' Project on
The credit will give the company-a
.«all ‘ot that bank, and such others banks as may join with it, in
amounts ‘up_to $9,000,000 in the aggregate, but no.call may be made
Jater than Dec. 31, 1349. Amounts. borrowed by the company under
the credit will be evidenced by notes, dated as of the date.of :issue,
maturing on Dec. 31, 1950, and bearing interest.quarter-annually at
xate of the greater of 2%/ per annum or 1% above.the rediscount
rxate of the Federal Reserve Bank in New York for discount of eligible
- commercial paper as'reported to be in effect at the close of the business
_«ay immediately preceding the beginning of such quarter-annual period
. provided, however, that in no ‘event shall the notes bear interest at a
- xate higher than 3%% per annum. Company will have the option of
extending the maturity of these notes up to $1,500,000 principal amount
~to be paid in semi-annual inctallments commencing July 1, 1951, and
ending Dec. 31, 1952, and of .extending the maturity of unpaid balance
of such notes to.Dec. 31, 1952, upon the pledging .with said banks of
-an’ equal principal emount of first :mortgage bonds issued under the
_trust indenture dated Nov. 1, 1944, from the “company to American

_.“Trust Co., trustee. .The cost to the company of the credit -will be ,

at the rate of -%4 of 1% per annum. during: the first year on. the un-
riorrowed portion of the credit, % of 1% per annum during the second
_Zyear on the unborrowed portion of the credit and Y% of 1% per annum
-during the last half-year on -the unborrowed portion of the credit.
‘Company. proposes, as soon as practicable after obtaining the requisite
approval of governmental authorities to the credit arrangement, to
-use the first- $3,500,000 of the ‘credit to- pay'off the $1,925,000, serial
“motes and -the "$1,000,000 of its short-term notes and to reimburse the
«company’s treasury for additions and betterments heretofore made to
the company’s properties. . X

i The purpose of obtaining the credit is to insure that the company
.will have sufficient cash, when-and -&s needed, to carry out its con-
~struction program'to Dec. 31, 1949, Company regards.such credit as
“temporary financing to-be replaced at advantageous times with long-
‘term or permanent capital, . ! - :
.  UNDERWRITERS—The names of the several underwriters,” together
~with the number of shares agreed to be purchased by each underwriter,
-are as follows:

not consume the number of shares tentatively allocated thereto. There

- has ‘been no firm. commitment to take the 10,000 shares of -common

stock offered, The 10,000 shares are offered only to & group of officers

. and. employees -approved by the board of directors Lo afford them an
. ‘opportunity ‘to invest in . securities
. whom the offer is to he made are to be selected by the president and

. : - approved: by th '
- derived from 'the retail -sale of electricity, approximately’ 24% '‘from . TRoaea; hy-ine. board.of directors,

of the tompany. The persons ‘to

During. the perfod from July, 1946, to March 27; 1947, the company
soldﬂ 4,210 shares. of .its common stock to officers and employees ab
$33.25 per share, fold 550 shares of its common stock to an under-

. writer at $33 per share, and issued 3,239 thares of common stock to

holders of 4% convertible preferred stock in connection with “con-

. version ‘of .such preferred siock inip common stock on the basis of

$45 per share in accordance with the conversion provisions of. such

- preferred stock.

The proceeds to be received by the company from the sale are to be
he general cash accounts of the company and used during
;194’7 to help defray the costs of ‘additional equipment to be purchased
in 1947 by the company and its subsidiaries for their own use.
Capitalization of company as of Dec, 31, 1946:

Outstanding

Y b Authorized
4% conv. preferred stock (par $100)-. 17,392 shs. 17,392 shs.
. ¥Preferred stock 6,177 shs. None

1315,000.shs. 167,799 shs.
*Authorized and available for subsequent issue. tAssuming issuance

of &ll ‘of the 10,000 shares of common stock now offered; reflecting
. Issuance of 46.shares hecause of conversion of preferred stock during

Jan. and ‘March,” 1947, and issuance of 550 shares to underwriter at
$53 per share for sale to public at $55 per share pursuant to Regulation
A; letter, of notification filed with SEC on March 27, 1947,

$51,807 shares of common- stock- reserved for conversion of the 4%
convertible preferred stock, of which 17,392 shares are to bz available
for issuance to “stockholders acquiring additional fractional shares to
round out to full shares.—V. 165, p. 1861.

. Carolina Power & Light Co.—Earnings—

Period End. May 31— 1947—Month—1946 1947-—12 Mos.—1946
Operating -revenues __.  $1,734,754 $1,532,700 $20,522,679 $18,743,619

Operabing expenses ... .. 878,687 538,371, 9,401,759 . 7,341,659

Direct taxes—Fed. taxes
on income _._: 118,072 182,320 1,792,780 2,864,431
Other Ll s oo 208,702, - 192,926 . 2,367,328 2,218,302

- Property “retirement re
serve appropriation__ 125,000 125,000 1,500,000 1,500,000
Net, ‘oper.’ revenues__ . $404,293 $494,083 $5,460,812 $4,819,22'7
Other income (net).__.. 1,190 11,888 55,274 81,890
Grcss income __.____ $405,483 $505,971 $5,516,086 $4,901,117
Int. & other deductions 139,595 143,996 1,843,712 1,820,856
Net income __-._____ $265,888 $361,975  $3,672,374 $3,080,261
Dividends applic. to pfd. stocks for the period 780,440 794,213
Balahce ; . $2,891,934 $2,286,048

—V. 165, p. 2795,

Castleberry’s Food Co., Augusta, Ga.—Stocks Offered
—Johnson, Lane, Space & ‘Co., Inc. on June 9 offered
$219,000 5% % cumulative preferred stock at par ($10)
and' 10,000 shares of common stock (par $1) at $8 per
share,

CAPITALIZATION—The capitalization will be as follows:

: Authorized Outstanding
*5% % cumul. preferred stock (par $10) $220,000 $219,000
“Commeon stock (par $1) .o __ 100,000 shs. 60,000 shs,

COMPANY—The business now carried on by company was begun

in 1926 by C. L: Castleberry, and has been -carried on -continuously

since that date under various similar names and forms of organization,

“Immediately prior to the daie of this financing the business was oper=-

ated as a. partnership. . Upon incorporation of the business on June 5,
1947, the Clarence Mobley Construction Co., -Augusta, Ga., appraised

“the fixed assvts of the corporation at $325,633, which was an increase

of $155,736 over and above the amount carried on the books of the
partuership, .

The business began with the canning of barbecue hash only. The
Jine has been increased from time to time as the business grew and
expanded. - ;

During “the war period the company was engaged entirely in the
‘production -of food products for the Army and Navy and for lend«
lease commitments. | . A *

With the end of the war emergency, the company returned to the
production of civilian items .and, as mdterials were available, it ~has
increased the  variety of its civillan lines and will continue to do
50 until all' of the  items- produced prior to the war are again in
‘production. ' These were: barbecue-hash; Brunswick- stew; chill ‘con
‘carne;: liver hash; corned beef hash; steak and gravy; pork; luncheon
‘meat; -chili “with spaghetti. -
| PURPOSE—The funds will be used to retire the present. outstanding
‘short-térm -bank loans of the company and to provide additional
working capital, made necessary by the expansion of the company's
business. y s .

TRANSFER -AGENT—Georgia Railroad Bank & Trust Co.,, Augusta,

: . of Shs, + No, of Shs.
Blyth & Co., InC.eceee 47,725 - Hill Richards & Co.-co—. 5,250
{“The First Boston Corp.... ,47,725 Mason Brothers_____ -~ 5,250
Kidder, Peabody & Co.... 47,725 Mitchum, Tully & Co - 5,250
Dean Witter & Co..____ 47,725 Pacific Northwest Co._:_.. 5,250
«entral Republic Co. Whiting, Weeks & Stubbs. 5,250
. (Inc.) 21,000 Wesley Hall & CO.owlnce 4,200
First California Co.__ - 21,000 Raggio, Reed & CO.______ 4,200
*&Shuman, Agnew & Co.-.- 13,650  Blankenship, Gould & - :
13,650 Biakely, INCiciicccanca 2,650
10,500 Bru:zh, Slocumb & Co... 2,650
10,500  Foster & Marshall.._ ... 2,650
9,200 Hemphill, Fenton & Camp- 4
Maynard H. Murch & Co. . &,400 bell, Incorporated-_._. 2,650
‘Davis, Skaggs & CO._____ 7,100 * Irving Lundborg & Co.___ . 2,650
“Walston, Hoffman & Paine-Rice & CO..l-——__ 2,650
DL Lo A7 R — 6,600 . Wm. P. Harper & Son &
“Wulff, Hansen & Co.__.. 6,600 COi mwwe i et stmay 2,100
Pacific Co. of California_- 6,600 = Holt, Robbins & Co. ~ 2,100
“Willilam R, Steats Coi-~.. 6,300 Lester & CO.._-_—- -~ - 2,100
-Atkinson, Jones & Co.-.c. - 5,250 - Revel Miller & Co... ~ 2,100
Bateman, Eichler & Co.-- 5,250 Waldo Hemphill & Co.-.. 1,600
.Hayden, Miller & Co..-.. 5,250 .
-V, 165, p. 3276. 3 .

California Water Service Co~~Earnings— e
.12 Months Ended May 31— 1947 - 1946
©Operating revenue $4,480,700 $4,049,310
Opei‘atlng expenses i - : 3,103,130 . -2,603,215
‘Provision for Federal taxe$ on income___l...._ 297,798 ,18
Refund receivable on 1944 excess profits taxes. wemew - Cr104,649

Operating income $1,079,772  $1,494,563
Non-operating income c--- 11,660 . : 25,152

Balance before deductions $1,091,431° $1,519,715
Deductions - : 443,097 ---965,019

Net income £. $648,334 " ' $554,695
Dividends on preferred stock. oo 152,903 . 178,386

¢ < .
Balance $495,432 $376,310

~—V. 165, p. 3163,

Camden Fire Insurance Association, Camden, N. J.—
May Issué Rights— = : )
"- /A meeting of stockholders is expected to be held sometime in August
@t which authority will be asked 'to issue 100,000 sharés of capital
stock. Stockholders :will be given the right ‘to buy the new shares on
%he basis of one new share.for each .four -held. The offering price is
%0 be determined later.—V. 155, p. 188. ) L L, L

Canadian Pacific Ry—Earnings— T
End. June 21—~ B e 1947 1946
Week End. June 2! $6,079,000 $5,270,000-

-V, 165, p. 3276.

*"Capital Transportation Co.—Bank Loans—

The SEC on June 8 approved the company’s-proposal to borrow from
thanks amounts aggregating $700,000, which will be used for the pur-
«@hase of 15 motor omnibuses and 29 trolley omnibuses. The loans are
40 be. evidenced by notes -dated not later than July 1, 1947, payable In'
24.equal quarterly installments and. bearing- interest ‘at the rate- of

3%9% per annum. Such notes are to be secured by a chattel mortgage, -

-which will be g lien-upon 20- motor omnibuses ow owhed by thé com-
many, upon the 15 omnibuses acquired by the company during May,
.May, 1947, and, as supplemented by one or more supplemental inden-,
‘tures, upon the 29 trolley omnibuses to be delivered in July, 1947.—
W. 185, p, 2923.

I )
" -Carpenter Paper Co.-—Stock for Employees— :
« Offiers-and’ employees of the company are being offered the right
%0 subscribe for an aggregate of 10,000 shares of common stock at

845 per_share. The duration of this offer is until the 10,000 shares’

have -béen sold or. two-years from May 26, 1947, whichever is the

warlier. The board of directors has made no definite allocation of the.

Tumber-.of shares to be offered, but its present intention -is to sell ’

mot more than 3,500 shares to ofiicers and the remainder.to employees-
other than officers. The board of directors reserves the right to alFer
such allocstions if sales to either group within a.reasonable time do

Georgia,
s e INCOME STATEMENT, YEARS ENDED NOV. 30
Sales . NetIncome Income Taxes Net Profit
$721,830 - - - $53,132- - $22,002 - - $31,130
798,228 20,594 5,608 15,085
1,835,700 158,055 65,450 92,604
2,300,352 119,764 49,594 70,169
1,722,861 174,283 72,170 102,112
624,699. 46,244 18,204 28,039

*Five months ended April 30.—V. 165, p. 3048, = -

Caterpillar Tractor Co.—Earnings— .
1046

Month of May— 1947
Sales - $16,389,628 $10,840,461
Net profit after taxes. 5 iy 952,848 ° #642,383

. *Includes: recovery of a portion of excess profits taxes provided in
1944 as computed under carry-back provisions—V, 165, p. 3163. .

Central Maine Power Co~—Earnings—
Period End. May 31— - 1947—Month—1946  1947—12 Mos.—1946

Operating revenues ... $1,359,398 §$1,256,174 $16,574,954 $15,491,614
Oper.- expenses & taxes 935,962 847,073 11,447,136 10,268,099
" Net operating income $423,436 $409,101 $5,127,818 $5,223,515
Non-oper. income (net) 2,335 3,310 51,169 118,507
. Gross income __._. T $425771 " $412,411 $5,178,987 $5,342,022
Deductions = Z_---. 117,015 148,050 - 1,504,267 2,058,GZQ
“Net income __.___- $308,756 - $264,361 $3,674,720 $3,283,392
Pfd. div. requirements. 67,023 100,363 803,844 1,330,379’

--V. 165, p. 3048.

Central Vermont Public . Service Corp.— Rescinds
Cominon -Dividend - Action—To Increase Bank Loans—
May ‘Earnings Statement— :

“The directors at a meeting held June 11 reconsidered and rescinded
their action taken at the meeting held May 6, 1947, in declaring a
dividend of 27.cents per share (aggregating $98,010) on the outstanding’
common stock, payable June 16, 1947.. This action was taken because-

of the necessity of conserving cash in view of the serious damage to.

the property of the company caused by the disastrous flood of June
3, 1947.
March 15, last, and in each querter during 1946.

The company paid a dividend of 27 cents per share on

In order to provide the cash required for repn}rs, replacement and

" restoration to service of the property damaged, the company proposes

* amount of '$1,600,000.
© amount to $760,000.

to increase its short-term unsecured bank borrowings to a maximunx
Ax;rhep clt;m%;my'sf bank borrowings at present
application for approval of this propos
increase has been filed with the Securities and Exchange Com}znigsl;:?
'I:he First National Bank of Boston has informed the company that it
will loan to the company the additional funds required, pending com-

: p:etlgn of permanent financing, at the interest rate of 1%2% per annum.

EARNINGS FOR MONTH AND YEAR ENDED MAY 31
f 1947—Month—1946  1947—12 Mos.—1945

Operating revenu $418,394 $396,658 $5,239,720 $4,715
Operaling expenses.___. 319,772 280,586 3,957,633 sxﬁwa,’éif
Net operating income 898,622  $116,070 $1,282 5
* Non-oper, income (net) 13 '384 .- §,ggz $1,516,'27§;
Gross income.___.___:_ $98,635 $116,454  $1,284,451 $1 ‘517 013
Int. and other ceducts._ 22,"‘63 21,986 259,903 270,
Federal normal income i o S 70,453
tux and ‘surtax____ .. i 25,000 32,0
. *Special deductions ... SRS, ___,_?? {2_:1??? 4ég'ggg
Net income ... $51,246 $62,463 $699,542 304,71
Pfd._div. requirements. . 13,092 13,002 157.102 s157,'103
Balance weaeoo_____ $38,154 $49,376 $542,440 $347,613

“*Equivalent to estimated réduction in Federal taxes on income.

-+ NOTE—The property of the company in the Rutland, Vt., arca. was
. serfously damaged es a result of a flood on June 3, 1947, The extent

of loss and the cost to the company caused by this flood and its

. consequent effect on the, company’s operating expenses can not be

fully determined at this time.—V. 165, p, 3282.

- Chain Belt Co. (& Subs.)—Earnings—

6 Mos. End. April 30— ' 1947 1946
- Gross profit on sales after cepreclation.._.__ $4,019,505  $864,336
‘Sclllng, admin, and general expenses (net).... 2,238,471 - 1,666,905
. Profit before provision for ‘income taxes—... $1,781,034 *$802,569
Provision’ for ‘estimated income taxes 55,700 ...
- Income tax adjustment Cr1,045,000

Net income $1,025,334 $242,431
»Earglngs per- share $2.11 $0.50

*Loss,

- recelvable (less reserve), $2,478,429;

BALANCE SHEET, APRIL 30, 1947
ASSETS-—Cash, $1,976,557; marketakle securities, $130,000; accounts
inventories, $4,886,903; other
current assets, $375,855; fixed assets (less reserve of $5,011,559),
'$4,561,143; patterns and drawings, $1; deferred charges and other
assets, $222,480; total, $14,631,378.

LIABILITIES--Current liabilities (including income tax accrual for

:current and prior fiscal years), $3,458,493; reserve for contingencies,
$1,3185}3,5386; capital and surplus, $9,791,499; total, $14,631,378.—V, 155,
‘p.t " 4

Chanin Building, N. Y, City—Trustee and Registrar—
Sterling National Bank & Trust Co. has been appointed trustee,
registrar and paying agent with respect to the Chanin Building third
mortgage leasehold cumulative income bonds due Sept. 1, 1970, and
-as exchange agent to effect their delivery together with voting trust

-certificates for class- “C' common stock of Lexington Ave, & 42nd

strcéet Corp, in consummation of its plan of reorganization.—V. 164,
p. 952, .

: Chattanooga Rome & Southern RR.—Paym’t of Bonds

On and after July 1, 1947, holders of first mortgage 5% honds, due
July 1, 1947, may obtain payment of the principal of $1,000 per bond
and interest of $25, due July 1, 1947, at Central Hanover Bank &
Trust Co., 70 Broadway, New York, N, Y.—V. 72, p. 987,

Chesapeake & Ohio Ry.—Consolidated Earnings—

Period End. May 31— 1947—Month—1946 1947--5 Mos,—1946

$ $ $ 3
Gross income. . owuo_ 28,316,860 - 13,872,452 125,801,949 §6,581,263
U. 8. and Canadian in- )
come and exc. prof«

1ts’ taXeS. ememmanan 2,672,462 2,976 10,332,928 4,114,108
Other railway taxes_... 1,641,916 1,187,883 . 7,925,950 = 5,949,896
Net ry..oper. income._. . 5,001,299 (127,672 19,719,323 8,150,430
Net income .o u 4,330,241 %438,918 16,999,223 5,663,144
Skg. fds. appropriations ¥

of INCOMemu v 66,344 83,430 387,276 418,378

Bal, transferable to

111910 1) | J—" - , 4,263,897 *$522,348 16,611,947 5,244,746
tEarn, per common shr, $0.55 Nil $2.14 $0.69

*Deficit. tAfter giving effect to the capital stock outstanding as of
‘the date of merger, June '8, 1947. .

, -NOTE—Above report includes earnings of Pere Marquette Ry.

Asks Bids on Equipment Issue—

Company has invited bids, to be opened at noon, July 8, on an issue
of $3,150,000-serial’ equipment: trust certificates of 1947. The proposed
certificates would be dated July 15, 1947, would mature serially im
equal annual instalments from July. 15, 1948, to July 15, 1957, both
inclusive, and would be guaranteed as to principal and dividends by
the company. Bidders are asked to specify a dividend rate, which must
be some multiple of one-eighth of 1% and must be the same for all
maturities.” No bid for less than 99 plus dividends from July 15, 1947,
to the date of delivery, will be considered.

Partial Redemption-—

Thére have been called for redemption on Aug. 1, next, out of
moneys in the sinking fund, $109,000 of refunding and improvement
mortgage 3% % honds, series E, due Aug.. 1, 1966, at 102!2 and
interest, Payment will be made at the office of J, P. Morgan & Co.,
Incorporated, sinking fund trustee, 23 Wall St., New York, N, Y.
~—V. 165, p. 3282. .

Sale of Nickel Plate Stock Asked—

The Interstate Commerce Commission on June 25 made public & °

etition of Howard D. McGeorge as a preferred stockholder of the
i?lew York, -Chicago & St, Louis RR., asking the Commission, without
delay, to require the C. & O. to scll the stock it owns in the Nickel
Plate because, in view of possible unification with the New York
Central RR., he sald, there was a conflict of interest between the
C. & 0. and the Nickel Plate and it is impossible to say ‘‘whether
éuch officers '(largely the same for both roads) are acting in the
interests of the C. & O. or of the Nickel Plate.,” Diversion of traffic
from the Nickel Plate by reason of the unification of the C. & O.
and the New York Central weuld, Mr. McGeorge said, have a disas-
trous effect on the earning power of the Nickel Plate, and even on Its
solvency,

i Mr, ns"lcceorge also said he had been told by & director of the Nickel
Plate that “& plan of recapitulation is being considered by the officers
and directors of the Nickel Plate which will be greatly to the interest
of the Chesapeake,” (New York ‘‘Times')~V, 165, p. 3282,

Chicago Yellow Cab Co., Inc.—Ruling Reversed—

' The United States Supreme Court ruled on June 23 that the United
States District Court at Chicago improperly dismissed two charges of
Sherman anti-trust act violations against Yellow Cab Co., Chicago
Yellow Cab Co., Inc., Parmalee Transportation Co., et al. It threw
out a third charge. . o

 The 5-3 ruling means that the Justice Department can renew the
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1
4 (3392) .
strict - court should'hholdt a trial “to determine
been violations of the act, L
. nts which the high ‘court said should go to trial are
bn'gel:ie 3:0 g%ez‘:zin?nent contentions that the compamis ansr-llv[no;;lg
- ‘Markin, President. of Checker Cab Mfg. Corp. conspired to res ale o
monopc’lize‘ interstate sales of cabs to principal ‘' cab ' companies
Chicags, New York, Pittsburgh -and Minneapolis. ¢ 5 o
The Supreme Court ruled against a gavernment ?ortx}]p f Tha
Yellow Cab and its affiliates had conspired to con roli ghp fg
taxicab operating companies in Chicago and to extl:lu e o er: f;og
" engaging in the transportation of interstate tpave ers . to an
Chicago’ railroad statit_ms.—-VA 165, p. 70.

‘charges and ‘the .di
. _whether - there have

City Stores Co.—Earnings—
3 Months Ended April 30—

ales _.. e
get before taxes, interest and minority in est

“Minority int. and int. on long-term obligations
Income taxes e -

- #1947 1946
$35,202,113 $30,550,023
2,717,876 3,049,252
257,992 © 262,010
1,187,700 - 1,505,600

3 = - * $1,281,642

Net profit —_-—co——ic-i-- $1,272,184 * $1,281,

Eamings per share on .com. and Class-A stock $0.75 $0.80
sIncludes operations of Richard Store Co., Miami, acquired Aug. 23,

1946.—V. 165, p. 2924. . oo

Cleveland-Cliffs Iron Co.—Meetings ‘Adjourned—

The special meetings of stockholders of Cliffs Corp. and Cleveland
Clll’fse Irgn Co., at which the consolidation of the two companies has
been approved, have been adjourned to July 11.

Under the consolidation plan the manag_ements of the companies
have reserved the right -to halt the merger, if holders of 40,000 shares
of Cliffs Corp. stock or 25,000 shares of Cleveland-Cliffs preferred

* dissent and request-cash for their holdings. The stockholders have 20
days in.which to act..

The stockholder meetings ‘are being kept open by adjournment to .

avoid the necessity. of -making' formal calls of new meetings in the
event of ‘a hitch in the consolidation plans.

The .managements say they have received a “negligible”- number of
dissents to. the consolidation from stockholders, Merger of the com-
panies is expected to. be declared effective by mid-July unless the

" number of dissenting rhareholders shows a marked increase. !

The following statement was issued on June 20 by both corporations:

“We -have had a few inquiries as to what amounts we were going
to offer to the Cliffs ‘Corp. common stockholder and the Cleveland-
Cliffs Iron Co. preferred thareholder as the fair cash value of their
respective shares in accordance with the terms of the Ohio dissenters’
statute.

“In both cases we are coffering the market price of the last sale
prior to the day the vote was taken which, in the case of the CIliffs

~Corp. was 22%, and in the case of Cleveland-Cliffs Iron preferred
was. 88%s." -

The combined net earnings of the two .companies, after all charge,
including estimated Federal income taxes, for the 12-month period
ended May ‘31, 1947, -amounted to $6,490,125, equal, after .preferred
‘dividend requirements, to $1.87 per share of new common stock, or
.$4.21 on the 2% shares of new common which the Cliffs Corp. stock-
"holder receives. Net earnings per share of Cliff Corp, during that
-period amounted to $1.36 per share.

Had the companies -been -consolidated in the year 1946, the pro
forma earnings, as given in the proxy statement, would have been $1.36
per share of common or $3.06 for the 2% shares that the Cliffs stock-
holder receives.—V. 165, p. 3282. .

Cleveland Electric INuminating Co.—Unsubscribed
Shares Being Disposed of— X

The North American Co., which owned 1,714,524 shares of common
stock of Cleveland, offered the shares for subscription to North
;American stockholders at $15 per share. Rights expired May 27 -and
¢1,648,275 shires’ were subscribed for, - The balance of 133,383 shares
is being sold on the New York Stock Exchange.—V, 165, p. 3049.

Cliffs Corp.—Meeting Adjourned, Etc.—,'
See Cleveland-Cliffs Iron Co. above. -

Dissenting Stockholders Ask $43 a Share— "

The~ Clark-Rosenblatt -minority: group of -stockholders 'in the Cliffs,
Corp. on June 23 announced that it was demanding payment of $43 a.
share as fair cash value -for Cliffs common stock in the merger with
the Cleveland-Cliffs Iron Co.
‘Jm;gszl:b by holders of 67.87% of the outstanding shares.—V.

. :;,"Clob‘ai_“ Corp.—Stock Offéred—Merrill Lynch, Pieljct:,“

1165,

Fenner & Beane, Reynolds & Co. and associates.on June. -

25 offered 250,000 shares:of common:stock ($1- par) rat
$10.50 per share. Of the shares offered 35,000 are being
sold by the company and 215,000 by stockholders. - The
issue has been oversubscribed,

Transfer agent, Manufacturers Trust Co., New York,
Bank of The Manhattan Co., New York, .

PURPOSE—Prior to or at the time of the "issue and sale by the
company- of 35,000 shares of common. stock, the company will obtain
{from First National Bank, Cincinnati, a 10-year 3% term bank loan
in the principal amount of $1,200,000. - The net cash proceeds to the
company from the sale of the common stock and bank loan are esti-
mated at $1,511,746. Such net cash proceeds, together with other
funds of the company, have been or will be applied as follows:

Payment of balance of existing term bank loan' from First National

Registrar,

Bank, Cincinnati, $637,500; retirement of all outstanding closed mort- -

gage 47 registered serial bonds, $373,650; cancellation of mortgage
indebtedness to Fifth Third Union Trust Co., Cincinnati, 0., $172,500;
purchase for retirement of all outstanding class B common stock of
the company (2,532 shares), $316,500; purchase of Elmwood Place,
©Ohijo, plant property, $140,471.

. The existing term bank loan from First National Bank, Cincinnati,
represents the balance of $750,0C0 obtained July 1, 1946 (renegotiated
on Oct. 1, 1946), part of the proceeds of which replaced funds of the

company used to discharge on July 1, 1946, a $50,500 mortgage, and the:

balance was added to the working capital.

CAPITALIZATION, GIVING EFFECT TO PRESENT P;Il‘i'AI‘IlCINd

) Authorized Outstanding
10-year 3% term bank loan $1,200,000 $1,200,000
*Class A stock ($225 par) 2,052 shs. 2,052 shs,

V‘Common stock ($1 par)._. 1,000,000 shs. '700,000 shs,

*Prior to the issue and sale by the company of the 35,000 shares of
common stock, company amended its charter to change 2,052 shares
of class AA common .stock (par of $225) to a .like number of shares
of class A stock, to change the 1,000,000 shs. class A’ common stock (no
par), of which' 665,000 shares are outstanding, to a like number of
authorized and outstanding shares of. common stock (par $1), and to
eiminate the 2,532 shares of class B common stock. % m
. HISTORY AND BUSINESS—Company was incorporated in Maryland
July 2, 1934, to succeed to the assets and business of an Ohio corpora-.
tion'of the'same name. - All'of the Ohio corporation’s property and
assets were transferred to the company in exchange for: its stock.
Company's only subsidiary is.Imperial Products, Inc. (Ohio). -
*_ The history of the enterprise begins some. time abont 1859. ‘In 1870,
a partnership was formed to continue the business of selling wrapping

»paper; cordage, -twine and“other paper products. -In 1889 the - business
‘was incorporated in Ohio under the name of Seinsheimer Paper Co.
and operations were continued under that name until 1933 when 1t
was changed 'to Clopay Corp. (The business’ was- transferred- to - the
.company in July 1934. S
- From 1899 the enterprise operated as a wholesaler of paper products,
expanding jts Jines to respoad, to.the parallel.growth in merchandising
end packaging methods which occurred early in the present century.

In 1910 it entered into the -manufacturing field, to make handmade .

;dry-cleaning delivery. bags; in 1913 it began to manufacture hotel

o leundry bags:-and by 1915 it was manufacturing both these items by ..

" machinery sand was also wholesaling wrapping paper,. ' wooden - wafre
(brooms and ‘mops) and cordage. During the middle 1920s the company
: | -

¥
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. .a product in which it had not dealt before.

. the company’s manufacturing operations developed and-the wholesaling
.. business became less important, it was felt desirable to separate the

« after,

* Window Shades (and Ro.lers); (2) Clopay Paper Drapes and Curtains;

.purchase are as follows:

- W. D. Gradison & Co..

-Cost of goods sold

This consolidation  was  approved “on ..

" Earnings per common share. : $2.67

manufactured various paper products for dry-cleaners, including hanger .
protectors, dress-covers - and - kindred ‘items. * It also manufactured
garment storage bags sold by dry-cleaners and chain stores, department
stores and similar outlets. L o . -
In 1930 the. company began the manufacture of paper window shades,
By 1933 the manufacture
of window shades, garment storage bags and garment delivery bags
had become the most important part of.the.business. -Since -the com-

- pany’s products had for .several years. been- sold under.the .name

“Clopay,” and in. order to associate the good will of its manufactured

..products with the - corporate entity, the name of the company was °

changed .in 1933 from The Seinsheimer Paper Co. to. Clopay Corp. As

two, . Accordingly, in- 1933, the.wholesaling. business was transferred
to a wholly owned subsidiary, Seinsheimer Paper Corp. (Ohio).- There-
the wholesaling --activities . were further reduced. and dis-
posed of from time to time and in 1939 all of the stock of the sub-
sidiary owned by the company was disposed of for approximately $76,00
and the company is no longer affiliated with it. 2

The, company’s principal products-are as- follows: (1) Clopay- Paper

(3) Ciopay Garment Storage Bags; (4) Clopay Venetian Blinds,

UNDERWRITERS—The names of the principal underwriters and the
respective number  of shares- which cach has severally agreed to

Bhares Purchased From
d Company Stockholders
Merrill Lynch, Pierce, Fenner & Beane 11,550 * 70,950
Reynolds & Co :
Hawley, Shepard & Co
Westhel and Co.
1. 8. Simon & Co._..
Fahey, Clark & Co
The Qhio Co
Hayden, Miller & Co
Cruttenden & Co

Pacific Co. of California
Reinholdt & Gardner
William R. Staats Co,
Stix & Co

S. R. Livingstone & Co
Metropo:itan St. Louis- CO.oeue o o e s AR
Detmer & Co :

First Securities Co. of Chicago

A. M. Kidder & Co
H. B. Cohle & Co
Clair 8. Hall & Co
Johnston, Lemon & Co
McDonald-Moore & Co
C. H. Reiter & Co.___
Seasongood & Mayer
Smith, Hague & Co
Straus & Blosser
Watkins & Fordon, Inc
Ellis & Co
A. E. Aub & Co
Breed & Harrison, Inc..
Collin, Norten & Co
Holley, Dayton & Gernon

M. F. Leighton & Co

Mercier, McDowell & Dolphyn_

Skall, Joseph, Miller & CO,eommmmeee i 140

STATEMENT OF INCOME . :
a 2 Mos. End. ——Years Ended Dec. 31—
Feb. 28,47 1946 1945 - 1944
$2,306,016 '$10,686,808 $5,962,950 $5,547,870
1,613,552 17,193,866 . 5,081,614 4,357,927
4 "

1,720
1,720
1,720
1,720
1,290
‘860 -
860
860
860
€30
860
860

Net cales -

Selling, gen: and admin.
expenses ——

601,281
Prov. for doub 375

701,491
46

$279,679 . $488,405

Profit fr. operations- $451,897 $2,560,699
587 1 3,053 4,558

Other income credits_— 5,000

$452,484 $2,575,699 $282,732

19,743 110,847 74,020 - .
1€5,900 . 947,020 - 90,435
- Cr8,339

Gross income
Income charges—— -
Federal income taxes.__
Excess profits-tax__.__ =
Res. for contingencies_ 20,000

__ . $226,841 $1,117,831 . $126,677 -

$492,963°
60,625
98,763

,_ Sy 161,191
400,600 ‘

$172,383

Coleman Co.; Inc—Earpings— .

.3 Months'Ended March 31— : ; ‘
Net sales : TR 4
Net before taxes.:
Income  taxes .

1946

./ $2,767,316
260,828
124,521

¢ 1947 .

$7,347,869
11,966,647
875,039

Net 'proi’it

$1,091,608 $136,308
2.6/ $0.29

—V, 165, p. 3282. ‘

Colonial Airlines, Inc.—Public Relations Counsel—

F. Darius Benham. and Larry Nixon have been appointed Public
Relations Counsel for the.line. Harold J. Haltorn will be retained
as director of the News Bureau—V. 165, p. 3282, ]

" Colonial Packing Co., Ward, Pa.—Files with SEC—

The - company on June -19 filed a letter of notification with the
SEC for 20,000 shares ($10 par) 6% cumulative preferred, 25,000
shares of ($1 par) common; of which 5,000 shares reserved for
warrants. The offering price will be $12.50 a preferred share and
$1.50 per common share. Underwriters are Buckley Brothers, and
Bioren & Co., both of  Philadelphia, - Proceeds will. be for additions,
ete.—V, 165, p. 536.

Colonial Utilities Corp.—Unexchanged Bonds—

-“In a notice dated June 6 to the holders of Colonial Utilities Corp.
first lien secured 5% % bonds due June 1, 1958 and Colonial Utilities,
Inc., collateral trust 6% bonds due Feb. 1, 1942, which have not been
exchanged for the stock of the present corporation under the terms of
1947, and, as supplemented . by one or more supplemental inden-
the plan of reorganization, dated July 1, 1941, the company states
as follows:

(a) The holders of Colonial Utilities Corp. first -lien ‘secured: 5% %
bonds, due June 1, 1858, will receive in exchange for and. satisfaction
of principal and all interest claims on each $100 principal amount of
bonds surrendered with' (i) the June and Dec. 1, 1939 and June and-
Dec. 1, 1940 stamped coupons and (ii) unpaid June 1, 1941 and subse- .
quent appurtenant  coupons' attached, seven shares of capital stock
(no par) of Colonial Utilities Corp. (as reorganized); : .

(b) The holders of Colonial Utilities, Inc., collateral trust 6% bonds,
due Feb. 1, 1942, will receive in exchange for and satisfaction of prln-'
cipal and all interest claims on each $100 principal amount of bonds
surrendered with- the Feb. 1, 1936 and subsequent appurteham‘coupon{
attached (if bonds were.issued with coupons attached), two shares. of
capital stock (no par) of Colonial Utilities Corp. (as reorganized). :
- The. holders-of first lien bonds and collateral trust bonds, in addi-
tion, will also recelve, upon surrender thereof, checks. representing

" dividends. previously .declared .payable aggregating $1.55 per share on
the new capital stock of Colonial Utilities Corp. deliverable in exchange.

for such bonds as we¢ll as checks aggregating $10 per share representing
previous distributions to stockholders in liquidation in 1945 and 1946,
' By order of the court, Nov. 28, 1947 is affixed as the time.within

- which holders of the aforesaid securities must present or surrender their

securities for exchange under .the plan. On Nov. 28, 1947, the securi~
ties and cash-remaining. unclaimed under the plan shall become the
property of Colonial Utilities Corp., as reorganized, free and clear of any
and all claims and interests.. . . 4 .
Holders of the bonds, therefore, are urged to deliver.them to Registrar
and. Transfer Co., Distributing.Agent, 15 Exchange.Place, Jersey City,
N. J., and obtain the new capital stock -of Colonial Utilities Corp., and ¢
the above mentioned cash.—V. 165, p.-335. . 4 T k

" March 1, 1953.—V..165, p. 3049.

- program, estimated-at $2,583,000.

«-subsidiary. -The latter, in turn, proposes-to make contribution

,June 7

. consideration set forth in the table:

-stocks of: its subsidiaries.

“of additional plant
p. 3282, :

‘Gross revenue -.

‘Prov, for depreciation_.
. Amortization " of - plant

Dividends on: pfd. ’stock

- series, have been

Colorado & Wyoming Ry.—Stock Authorized—

.The ICC June 4 authorized the issuance of not exceedi
of common stock (par $100) to- be delivered at par tg 'gge%gloo.ooo
Fuel & Iron Corp, or its nominee, in exchange for $1 °°008rad°‘
company’s outstanding first mortgage 4% 50-year gold i)onés odl?g

. Columbia“ Gas & Electric Corp.—To Finance Sups.__

The SEC has authorized the corporation te purchase $2 300,000
3% % -promissory notes from its subsidiary, Central Kentuci:y 'I:Jag o
Gas Co. The latter will use proceeds to finance its 1947 construe?iz,ar:

At the same time, the Commission permitted Columbia
a contribution of $1,535,000 to Atlantic Seaboard Co?]i,s t:nf,’{?l'i:
of its subsidiaries.—V. 165, p. 3796, . ¥ i
Commonwealth Edison Co.—Weekly: Output—
Electricity output of  the . Commonwealth Edison .Company and

. associated companies, excluding sales to other electric ‘utilities, for the

- week ended June 21 showed an 8.2% increase over the correspondin;

week last year; Following are the kilowatthour output . totals of thi
6:

past four weeks'and percentage comparisons with 1946:

Week Ended— ’ 4
June 21
June 14

)
1947
196,001,000
201,473,000
199,217,000
184,011,000

1946
181,198,000
177,123,000
172,045,000
153,536,000

% Inc,
8.2

May 31
—V. 165, p. 3282.
Commonwealth & . Southern Corp.—~Weekly Output—

The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of

* territory 'served for the week ended- June ‘19, 1947, amounted to

282,422,047 as compared with 252,678,495 for the corresponding week
in 1946, and increase of 29,753,552, or 11.77%.—V. 165, p. 3282,

Consolidated Edison Co. of New York; Inc.—Output—

The company on June 25 announced that System output of elec~
tricity (electricity generated and purchased) for the week ended June
22, 1947, amounting to- 186,600,000 kwh., compared with 176,800,000
kwh. for the corresponding week of 1946, an increase of 5.5%. Local
distribution of electricity amounted to 179,400,000 kwh., compared with
171,100,000 kwh. for the corresponding week of last year, an increase
of 4.9%.—V. 165, p; 3282, *

Consolidated Natural Gas Co.—Issuance of Stock and
Acquisition of Stocks of Subsidiaries—

The SEC on June 13 approved the following transactions:

(1) Consolidated will issue 545,672 shares of additional common
capital stock ‘and offer its common stockholders the right to purchase
one share of such additional common stock, at $37.50 per share, for
each five shares of common stcck presentiy held. The subscription
period will be at least 15 days, commencing approximately June 23,
1947, and ending July 11, 1947,

(2) Additional shares of the common stock of the several sub-
sidiary companies specified below will be issued and sold to Con-
solidated- during 1647 and 1948 in the amount and for the cash

.
No. of Shares Consideration
100,307 $10,030,700
.. 80,000 8,000,000
."70,000 7,000,000
52,000 5,200,000

Total 302,307 $30,230,700
Consolidated will apnly the net proceeds of ‘the sale of its common
stock, estimated at $20,014,000, toward the purchase of the common
The subsidiary- companies - will use the pro-
ceeds of the sale of their common stocks to  finance the construction
facilities during the years 1947 and 1948.—V. 165,

Issuing Company—
Hope Natural Gas Co. ($100 par)
East Ohio Gas Co. ($100 par)_..__
Peoples Natural Gas Co, ($100 par)..._
New York State Nat, Gas Corp. ($100 par)__

- Consumers Power Co.—Earnings—
Period End. May 31— *1947—Month-—1946 1947—12 Mos.—1946
a - $6,504,406  $5,556,773 $74,855,176 - $61,935,166
3,090,224 2,594,627 - 36,404,394+ 26,800,976
- 629,750 - 587,792 7,263,291 - 6,700,250

25,000 . 8762 137,622 1,820,383

: 3,670,223 3,291,784
1,102,093 - 935,568 ]
Ry i, *8,701,535

Gross' income” ~$1,657,339  $1,430,024 .$18,678,110 $17,110,261
Int. on long-term debt. ' '287,516' 289,500 -3,462,826 4,111,753
Amortiz, of debt - disc.; ’ ! ik i

premium & expense__ 3,068,731
Other ‘deductions .___. 90,603

Operating - expenses, ___

acquisition adjusts..._
Prov. for taxes—general) -
‘FederaIA income and}

35 'excess profits ... 6,211,512

. |
37,355 37,355 448,259
Cr7,946 2,459  Cr47,687

' $1,340,414  $1,100,709 $14,814,711 $9,839,168
205,421 205,420 2,465,194 2,785,070

$1,134,994 - $895,288 $12,349,517 - $7,054,098

Net income

Ralance
—V. 165, p. 3164.

.8

Coty Inec. (& Subs.)—Earnings—
3 Months Ended March 31—
Net profit before taxes, etc
Interest -
Provision for Federal income tax
Adjust. of Fed. taxes of prior years (net)
Reversal of reserve for contingencies

1946

1947
$375,327

*$186,575

= 29,467
Cr600,000

$204,927
" 1,472,906
$0.14

$352,750
1,498,906
$0.23

Balance to consolidated earned surplus
Capital shares outstanding. Y
Earnings per share

*Deficit.—V. 164, p. 3141,

Coty International Corp.—May Pay 20-Cent Div.—
i Philip Cortney, President, told stockholders at the annual meetings
eld on June23, that he will propose to the board of directors a 20-cent
per share dividend in August. 3 te el
This would be the same as on. Aug. 29, 1946.—V, 158, p. 1241,

" Cribben & Sexton Co.—Initial Distribﬁtion— a, vivd

The directors on June 20 declarcd initial divi cents per
share on the common s:tock ¢d an initial dividend of 10 = 2]
July 1=V, 165, p. 1726, = payable July 19 ‘to holders of feco]

- Cuba Northern Rys, Co.—Payment on' Principal—"
a'nrrl:‘el;1 ewiN el Yark Stock Exchange has received notice that, ‘in: htcord-
of saray & transitory provision of the Constitution of Cuba, payment
of $a1 fr.)n account of the principal of each $1,000 original principat
ot o dﬂrst; mortgage gold. bonds, 5% % series of 1942,” due 19
; € made on June 30,-1947,- upon, presentation of bonds for’stamp-
n'grhoe( Et;xehriderattached thereto, " - - & Fen
change directs that the bonds be quoted ex $31.40 per $1,000
1‘3‘?1!::}‘ 'Pna;llgnet 30 1947; ‘that the bonds shall continue to be dealt
mage bend o be a delivery. in. settlement-of Exchange contracts
stnmpedegtgnsggw‘h;gg ig'o .v194’7. must have the rider attached thereto
h e ‘pavment. :
Nel:vay’x[‘l:)t;r&t ::,ull be made at The . National City Bank of New York,
4 » N.°¥., and Havana, Cuba.—V. 165, p. 2664. ..

Al])la,yton Power & Light Co.—Calls 4% % Stock—
of .the outstanding shares. of cumulative . preferred . stock, 4% %
per share.. Im d‘?a“ed for Tedemption: on July,24, 1947, at $108.18
obtained upon neate. payment. of the full redemption  price may- be
the Irvin, ?rn presentation: and, surrender- of ‘said steck certificates a8t
ing: Trust Co., 1 Wall Street, New York, N, Y.—V. 165, p. 3283.
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- -Dana.Corp.. (& Subs.) —Earnings— S
- - ‘EARNINGS' FOR ' THE NINE MONTHS ENDED MAY
Net' sales - ;

Dividends from investments.: s
*Discount on purcbases, interest and other income.

31, 1947
65,444,024
. 70,358
176,162

. $65,691,444

= 54,830,018
: 1,110,773

1,881,631

. Total “income
Cost of sales
Depreciation :
Administrative and: general expenses_- =

Provision for Federal taxes on income (estimated)

:* Profit .
. *After 'deducting' $57,730 interest expense,

. NOTE—No depreciation on facilities -acquired for 'wa;'-.

O | production
under, Certificates ?,71 Necessity, of which approximately $12,800,000
fﬁﬁuﬁi -'lllsetgum:)g i:he}1 nine months ended-May 31, 1947, has -been

c n-the above figures- as these facilitie: 8
gt Aug. 31,1945.--V, 165, p. 2275, * we‘r = Bn}orn“d

Dayton Rubber Co.——Earnings—
6 Months Ended April 30—
Net ‘sales Y
Net profit after charges and taxes
Per share on 453,341 common shares

‘Co-registrar -Appointed—

The New York Trust Co., New York, N. Y., has been appointed co-
Tegistrar for 100,000 shares of 3.75% series A preferred stock and
75,000 shares of 3.75%; series B preferred stock.—V. 165, p. 3283.

Deerfield Packing Co.—Partial Redemption— .

. The company ‘has called for redemption on Aug. 1, 1947, for account
of the sinking fund,. $37,000 of 39%4% sinking fund debentures, due
Feb. 1, 1962, at 101% and interest. Payment will be -made at The
Marine Midland Trust Co., trustees, 120 Broadway,' New York 5, N, Y,
—V. 165, p. 1187. %

g 1947 1946
Sl $16,332,757 $14,123,857
' 1,094,906 598,781
$2.31 $1.22

. Delaware Lackawanna & Western RR.—Merger—

.. 'The ICC on June 5 ﬁuthorized the merger of the properties of the
Passaic & Delaware Extension RR. and the Morris & Essex Extension
RR. into the Delaware, Lackawanna & Western RR.—V, 165, p. 3283.

Detroit Edison Co. (& Subs.)—Earnings—
" - 12 Months -Ended May 31— 1947 *1946
Gross earnings from utility operations $98,416,977 $84,759,157
1Operating a1:d maintenance charges . 71,553,623 . 66,759,391
Prov. for estimated Fed. normal tax and surtax 4,999,000 3,836,000

* Balance, income from utility operations

(_)ther income 178,715 589,577
$16,043,129 $14,753,342

4,450,383 6,254,481

Net i ‘ $11,592,745 . $8,498,862
*Restated. fIncludes current appropriations to retirement (deprecia-
tion) reserve, accruals for all taxes other than income taxes, and
provision during 1945 for-accelerated depreciation and postwar -adjust=
ments.—V. 1€5, p. 3165. :

"Gross corporate income
Deductions from income

- Detroit Steel Products Co.—Plans Stock Dividend—

The stockholders will vote in the near future on increasing the

authorized capital stock from 250,000 shares to 500,000 shares, par $10,
and on approving the issuance of 'one. additional share of stock for
each 'share held.. There are’ 200,395 shares outstanding (including
6,551 shares held in the treasury. . A :
* The directors have declared ‘an: extra dividend of 25 cents per share
and the regular quarterly dividend of 25. cents per share, both payable
July ‘10 to stockholders-of record July 1. An extra of 50 cents per
share. was ‘paid ‘on .Dec. 21, last year,.which brought- total payments
in 1946-to $1.50 per share.—V. 162, 'p. 132. : !
. (E. L) du Pont de Nemours & Co.,
District. Court Upheld—

" The U. 8. Supreme Ccurt on June 23 upheld a U. S. District. Court
ruling that. this. corperation National Lead  Co. and Titan Co., Inc.,
have violated the Sherman Act. :
. The District Court had held the ‘firms had combined to restrain
foreign :and "domestic trade in.titanium c¢ompounds, ‘which are used-
in making paint, paper, rubber, glass and other industrial.products.
<V, 165, D. 2797.: . )

Inc.—Decision. of

> Durez Plasties & Chemical Co.—Secondary.Distribu-
tion—Blyth & Co., Inc. on June 19 offered as a second-
ary .distributiori' 4,500 common shares, .(par $1.6625) at
$17Y per share, with a dealer concession of 75 cents a
share—V. 165, p. 2412.

- Eastman Marble Co.—Distribution to Bondholders—

' The Guaranty Trust Co. of New York, trustee, 140 Broadway, New
York, N. Y., has received funds for distribution on the above com-
pany’s first mortgage 7% serial gold bonds and on the Colonial Marble
Corp, first ard refunding mortgage ‘6% % . and 7% serial -gold bonds
(except on certain bonds enumerated below). The amounts distributable
are at the following rates: $2.07 on each $1,000 Eastman Marble Co.
bond, and $2.92 on each $1,000 Colonial Marble Corp. bond.

According ‘to information received by the trustee, the Bankruptey -

Court has authorized a direct distribution by the Bankruptcy Trustee
to the holders of Eastman-Marble Co. 7% serial gold bonds pearing un#
numbers M-4, 16, 18, €2/65, 78/80, 92, 95, 123, 145/46, D-250/55,
317/21, 379/86, 419/20, and-no distribution will be made by the under-
signed on bonds bearing those numbers.

To receive this: distribution, holders entitled thereto ‘should present
their bonds to the trustee. Upon.payment, the bonds will be appropri-
ately stamped and returned to the presenters—V. 116, p. 1281

Ebasco Service Inc.—Weekly Input—

. For the week ended June 19, 1947, the System inputs of client oper-
ating companies of Ebasco Services Incorporated, -which are subsidi-
aries of American Power & Light Co. and Electric Power & Light Corp.,
a8.compared with the corresponding .week during 1946 were.as follows
(in thousands of kilowatt-hours):
“ - : - & —Increase—
- Operating Subsidiaries -of 1947 1946  Amount Pct.
American Power & Light Co. 210,325 185,970° 24,355 13.1
Electric Power- & Light Corp 63,491 55,950 1,541 13.5
%" The 'gbove figures do not include the system inputs of-any companies
not ‘appearing im both -periods.—V. 165, p. 3283. Gears

El Paso Electric Co.—Earnings—
- Perjod End. April 30— 1947—Month—1946
Op¢rating’ revenues .. . $364,541 $301,364
Opetation L —a 144,244 111,257
Maintenance. . © 14,740
Deépreciafion: .-~ 25,000
Amortiz.' of franchise_ -
*Federal income taxes__ .-
Othe! faxes "

Nt 'dper. rev.___
Other income (net)____°

194712 Mos.—1946
'$4,383,881  $4,019,923
1,767,020 * 1,416,171
", 264,640 . 180,811

306,667 295,019,
G293 it <

376,857 -
418,688
$1,247,778" *$1,374,074
: 711

" 34,394 399,118

' $100,627 - $94,453
-~ Dr4;567 619

6,059 . $95,072. $1,248,488
M, 16,139  187.012 © 216,806
10,563, 93,695 '~ 49,634

Net, income- ... - $8L41G - $68,370. $367,78L $1,105,704&
€ *After extracrdinary . reduction of -$10,563 dn- April :30, 1946, - and
$93,695 for the -twﬁvgimonths ended -April: 30, 1947, $392,340  in -the’
preceding 12 months ended 1946.—V..165, p. 3283 " '. - - ' -

- e o . o 4 -

* Balanes __.______
Int. and amortizatio:
Special charge «..__
5 e N

° \

- 3,020,000 -
$4,849,021 - R

$15,864,354 $14,163,766

354,735

Dr1,930
$1,372,144~

El Dorado. Oil Works—Acquires Own Stock—

is'll‘hls company has purchased from the Archer-Daniels-Midland Co.
i 57 shares (or 11% %) of its own no-par common stock. The shares
ad been held by Archer-Daniels since .their purchase in 1936,

16,157 shares will be held in El Dorado's treasury.—V. 165, p. 3283.

Electric Power & Light-Corp. (& Subs.)—Earnings—
COMPARATIVE STATEMENT OF CONSOLIDATED INCOME -
' Pericd End. April 30— . 1947—3 Mos.—1946  1947—12 Mos.—1946
Subsidiaries— 8¢ $ $ $
Operating revenues .__ - 38,614,981 33,261,765
28,788,934 ' 25,385,458

134,115,081
104,830,974

86,250 -

133,273,311
106,586,801

345,000"

*26,341,510
579,307

Total oper. rev. deducts.
ent for lease of plants .
(net) 5 86,464

Operating income ..
Other ‘income - (net)____

347,111

28,936,996
714,409

29,651,405
6,523,104

7,790,057
31T

7,803,228
1,654,113

9,739,583
) 92

Gross' income
Net interest to public &
other deductions ...
Transfers to and from
franchise reserves __.

26,920,817
7,489,758’
Cr216,870

19,214,189
1,759,407

909,642

‘9,786,875
1,700,244

Balance
*Pfd. divs. to public____
Portion applic. to min,
interest

8,086,631
400,386

401,420

6,149,115
400,386

23,128,301
1,601,544

310,110 1,052,124

Net equity of corp. in
inc, of subs.—consol. 7,284,825
- Electric Power & Light Corp.—
Net equity (as above).. 7,284,825 5,438,619
Other income 25 1,356

7,284,850

Total expenses 85,921

Int. & other deductions
from income

Prov. for Federal taxe:

on income L

5,438,619 20,474,633 16,545,140
20,474,633
4,379

5,439,975
122,081

302
138,000 ‘ 680,429 151,000

Balance surplus ._.. 7,031,929 5,179,592 18,972,033 14,954,572

*Full dividend requirements applicable to respective periods whether
earned or unearned. :

INCOME OF 'COMPANY ALONE

- Period End. April 30—  1947—3 Mos.—1946  1947—12 Mos.—1946
Gross income .. $3,042,309 - $2,607,834 $12,301,710 $10,850,864
Total expenses ....____ 85,921 122,081 826,438 22,833
Int. & other deductions 302 112 829,249

Prov. for Federal taxes ;
on income 138,000 680,429  -151,000
$2,789,388 $2,347,451 $10,794,731 $9,247,742

20,479,012
826,438

112

16,557,694
622,833

G 829,289
167,000

167,000

Net income
—V. 165, p. 2166.

Elechomaster, Inc.—Resumes Dividend—

The directors on June 17 declared a dividend of five cents per‘shnre,
payable July 15 to stockholders of record June 30. The last previous
payment was 7% cents per share on Jan. 22, 1946.—V. 164; p, 1592,

Engineers Public Service Co. (Inc.)—Payment to Pre-~
ferred Stockholders— ;

. A letter mailed June .25 to--preferred - stockholders states that cash
will be deposited -June 30 with the transfer agent to pay.$100 per

share and accrued dividends to the preferred stockholders and notifying

them that all rights of the preferred- stockhoiders will cease. and

.terminate on that date except the right to receive the $100 per share

and -accrued. dividends -plus any additional-amount which may finally

be determined to be payable to them out of escrow fund of $4,000,000 .

which has been set up in the: Chase National Bank in accordance with
SEC and Court Orders.. The. preferred stock- transfer books will be
permanently- closed on June 20, 1947. 2

Sells Gulf States Utilities Co, Unsubscribed Stock—
See latter Company below.—V. 165, p. 3283.

_ Equitable Office Building Corp.—Bids Sought for New
Securities—

« J. Donold *Duncan, trustee, has issued invitations for proposals from
bankers: or cthers for the underwriting of a mnew issue of securities
to replace the ‘corporation's present $4,754,000 of outstanding debens
tures. Bids will be received at the.office of the, trustee, 120 Broadway,
New York City, up to 3 p.m. (EDT) on July 7." The bids will come up
for consideration at a hearing on July 8 in the'U. S, Court.House,
Foley’ Square; New York;-N. Y, Stockholders will be given an'.oppor-
tunity unt.ll'.fuly 15 to file proposed . alterations or medifications ot the

* plan -of .reorganization, based on the bids received for the new bonds.

—V. 165, p. 2797.

Firestone Tire & Rubber Co. (& Subs.)—Earnings—

6 Mos. End. April 30— 1947 1946 19 1944
tNet profit —--- $14,168,206 $12,845,926 *$6,981,806 *$6,626,000
Earned per com, share 7.07 $6.09 $3.08 $2.88

#After provision for contingencies of $3,500,000 in 1945 and $2,500,-
000 in 1944, tAfter depreciation, interest and domestic and foreign
income taxes.~—V. 165, p. 1865.

Florida Power & Light Co.—Registers with SEC—

The company on June 24 filed a registration statement with the
SEC covering $10,000,000 of first mortgage bonds, due 1977; $10,000,000
of sinking fund debentures, due 1972, and 150,000 shares of $100 par
cumulative preferred. The names of the underwriters wil be filed
by amendment. Proceeds will be used to redeem outstanding debcn-
tures, serial notes, and promissory notes, and for expansion of facili-
ties.—V. 165, p. 1315.

Frontier Industries Inc., Buffalo—Files with SEC—

The company. on June 23 filed a letter of notification with the
SEC for 10,000 shares of common stock .(par $1), to be offered at
$11.25 per share. Underwriter, Hamlin & Lunt, Buffa.o, Proceeds
will be used to retire indebtedness and for general corporate pur-
poses. : ) £ f ‘ .

General Bronze Corp.—RFC Loan Approved—

The stockholders en April 30 approved a proposal which provides that
the ec'ompany may borrow not more than $2,000,000 njnm the Recon-
struction Finance Corporation. This loan will be evidenced by 4%
notes to mature 10. years from date of first advance.. 1
. This financing is to defray the cost of construction of a new plant
at Hempstead, L. I, N. Y., which is said to beé near completion.

EARNINGS FOR THE QUARTER ENDED MARCH 31, 1947

Net income : $133,000
Capital shares outstanding 228,850
Earnings per share. $0.58
—YV. 164, p. 2408.

General Controls Co., Glendale, Calif.—Stocks Offered
—A banking syndicate: headed by Wagenseller & Dug‘st,
Inc., on June 10 offered 30,000 shares of 6% cumulative:
preferred stock at par ($25) and 10,000 shares of com-~
mon stock ‘(par: $5) at $3¢ per share.
follow: ‘ ; ’
'rransler:'Ag_ent;ﬁeeuﬂtr—?hsrﬂaﬂonal Bank of Los-Angelesy .

» "PURPOSE--Company proposes ta apply the rret” proceeds tg the. fol-;-

lowing purposes:’ . Vi P
Payment of nete payablé:to Security-First-National Bank of._.-: i
 Los- Arigeies:: s it & & vt

To increase working capital :

187,000

dhe

 parts and to increase cash balances.

16,545,140 °
12,554

. Perfod End. May 31—

Further -details -

$750.000°"

m . . +
:.The $750,000 obtained by the company. ihrough.loans from Security-
First National Bank of Los. Angeles were used o .ilnance .che carrying
of !ncreaser_l inventories and ‘increased accounts Tecewvab.e, The pro-
ceeds -of this financing which will be devoted-tg working capital, will
be used for one or more of the ioliowing purB&e..: wu aeet ‘payrolls,
purchase raw materials, purchase finished parts, pay for subcontracted

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

’ Authorized Out. tandis
*Long-term indebtedness.... $1,125,000 s1,125,(c)]0%g
6% cum, pfd. stock (par $25). 80,000 shs. - 64,749 shs.
Common stock (par $5) . 1600,000 shs. 140,870 shs.
'Undgr date of Dec, 31, 1945, the company borrowed $1,200,000 on
its 3% % unsecured promissory note payab.e to Security-First National
Bank, Los '‘Angeles, in annual installments of $125,000 each on Feb. 1
of each year, beginning in 1947, with the final installment due in 1956.
On Feb. 1, 1947, the first installment was paid.. tBy amendment to
the company's articles of incorporation on Dec. 17, 1946, the 63,835
outstandmg shares of the company’s common stock (par $10) were ex-
changed into 126,870 shares of common stock (par $5) and the author-
ized common stock was changed from 100,000 shares- (per $10) to
600,000 shares - (par $5). This was, in efiect, & two-tor-cne split-up
of the common stock.
HISTORY AND BUSINESS—Company was incorporated in California
Sept. 30, 1930, under the name General Contrels-Co., Lid. - Name was
changed in 1934 to General Controls Co. Company’s oporations were

- begun in Oakland, Calif., and shortly thereatier were transierred to

San Francisco. In 1938 the company moved its offices and productjon
facilities into leased quarters in Glendale, Calif,  Since 1340, when a
new tactory and office facilities were erected on the company’s own
site of approximately 11 acres, the executive offices and the plant have
been located at 801 Allen Ave., Glendale 1, California, . i

- The company's principal business is the design, manufacture and
sale of automatic pressure, temperature and flow controls for genera'
use. Standard products are manufactured for the contrcl of various
gases, 911, air, water, steam, refrigerants and ot fiuids used in
diversified domestic, commercial and industrial fle.d:%he major por-
tion of its production is designed primarily. for the comtrol of gas and
is sold for the most part to manufacturers, distributors, jobbers and
dealers in heating equipment, such as central unit turnace., floor.and
wall furnaces, space heaters, water heaters, cooking ranges and boilers,

SUMMARY OF EARNINGS

Nei Federal Net '

Sales tProfit Taxes Profit
$2,078,793  $287,883  $103,395 = $178,488
5,918,741 531,596 -~ 323,107
5,910,043 141,475 162,709
5,548,977 815,040 280,987
+ 3,702,832 635,907 234,369
1,67¢,272 157,303
1,658,386 275,331

989,505 147,197

612,848 104,467

314,687 24,903

337,534 46,571 10,684

*Refundable ‘taxes on income of prior years arising from carry-back
of unused excess profits credit, $70,459, less normal income tax. and
surtax, $49,225. tBefore provision for Federal income and excess
profits taxes.

. UNDERWRITERS—The names of the underwriters and the number
of shares to be purchased by each are as follows: .
Preferred
Shares

12,501

8,499

3,000

Cal. Years—
1947 (3 Mos. ).
946

Common

Wi ller & Durst, Inc
Lester & Co

Bingham, Walter & Hurry.
Pacific Company of California 3,000

‘William R. Staats Co . -.3,000 .
_ The underwriters are not bound, and will not -become bound to pur-
chase any shares of stock from the company, Mut have agreed to use
their best -efforts, as-exclusive agents of ‘the company, to offer and -
sell to the public-the 30,000 shares of ‘preferred stock and 10,000 shares
of common stock,—V, 165, p. 3166, e s

General Electric Co.—Issues New Booklet—

A new- 12-page booklet, EBR-99, on the unique Genera! Electric
limiting amplifier (Type BA-5-A) has been prepared by the Trans-
mitter Division of the company’s Electronics Department at Syracuse,
N. Y.—V, 165, p. 3284, "

General Motors Corp..—New Flint Assembly Plant—

The' following announcement was made on June 24.-

The auto. industry’s first postwar assembly plant, almost 29 acres of
car and truck assembly area devoted exclusively to the production of
Chevrolet yehicles at the, rate .of .80 .units.per houy, introduces ;“sus-
pended assembly’” for' the first time in. a high-volume "automotive ‘opgr-
ation. Three  final ‘assembly lines, as-'well as °a “numbér - of/ war-
developed engineering advances, characterize this modern plant, locatex
on 104 acres of land near Flint, Mich,, traditional ‘‘home plant” i
Chevroiet’s nationwide manufacturing system.—V. 165, p. 3166. §

General Portland Cement Co.—Registers with SEC—

The company on June 20 filed -a. registration statement with the
SEC for 42,480 shares ($1 par) common stock, The stock will be
sold to holders of Portland’s consolidation warrants, The warrants,
entitling holdings to purchase stock at $12 a share, ‘were issued to
stockholders of Florida Portland Cement Co. and Sig.al Mountain
Cement Co,, January, 1947.—V. 165, p, 3051.

General Public Utilities Corp.—Weekly Output—
. The electric output of the corporation for the week (_ande'i June 20,
1947 amounted to 131,001,925 kwh, an increase of 10,55'].9’74 kwh.,
or 13.4% over the corresponding week of 1946.—V. .165. p. 3284,

Georgia & Florida RR.—Operating Revenues—
Period— CR Week Ended June 7 ——Jan. 1 to June 7—
; 1947 1946 1947 1046
Operating revenues ..- $43,625 © $38,425 $1,055,992 $1,004,040
Week End. June 14~ -—Jan. 1 to June 14 —
1946 1947 1943
$42,000 $1,098,542  $1,046,040

Period—

1947
Operating  revenues $42,550
—V. 165, p. 3167.

'
Georgia Power Co.—Earnings—
1947—Month—1945 . 194712 Mos.—1946
$4,741,781 $4,094,497. $55,198,526 $50,965,224
2400800 1,999,109 26,968,906 24,190,874
475,000 ° 426,750. * 5,362,250 4,954,750

65,500 -+ 165,500 1,986,000 - 2.247.105.
! 4,312,050 3,701,415
766,896, 3

4,208,658 5,689,879

$853,925 $10,360,663 $10,181,201
297,902 . 3,558,858 3,597,128

. Dr116.608 Dr116,608:
51,164 . 205,37t

'$558,391 $6,867,248 $6,493,309
223,005 2,676,064 2,676,064

$335,305 . $4,191,184 . 83,817,245

Gross revenue...——-—.-
Operating expenses...--
Prov. for depreeiation__
Amortiz. of plan acqui-
sition adjustments.

General taxes

Fed. income and excess
-profits tax

649,212

$933,586
296,056

...Drem1
08 7,349.

Gross income..---—.— -
‘Int. on long-term debt.:.
Amort: . on premium on

$647,139
223,005

. $424,134

-Net "income
Divs. on pfd.” stocK..-

. Balance .._——-
—V. 165, p. 3167.

o8 i

- 4 -4 8 n ot P TR e ead At
! ‘Gerity-Michigan ‘Die Casting' (2o.«--—l)];\;ikdendd Increased:
" The' on-June 20 declared a quarterly dividend .of 20 centls
Deghs%frl:c ;g;sable July 15 to holders of record. June:30.- .This _.cqm-’
pares- with 15 -cents peid on_ Aprit 15, last, and s initisl of +1¢ cents’
on Jan. 15, 1947.—V. 165, P, 31671 i s ) L i Vg
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e Co.—Debentures Placed Privatgly——
Ca?izl;w&go‘(i?ol.‘,a?gc. on June 19 announced the prlvatq
placement of $600,000 312 % secured debentures, dgﬁa fﬁ-
rially to June 1, 1953. The issue was placed wi g_
New England Mutual Life Insurance Co. - ‘

Globe Aircraft Corp., Fort Worth, Tex.—Assets Sold—

.this - corporation- to
The sale of the major tangible assets. of
the 'rexas Engineering Manufacturing Co. of Grand Pralrie,kTextas,.
for $328,000 was approved by Glenn Mith, U. S. referee in hankruptcy,
on June-20. . ! Yt dodd
le did not include real estate or heavy mach. nery. It S,
! ho":rg:ef'a 1enc‘lude patents and manufacturing rights to Globe's, Swm:'
airplane'. The purchaser, prior to the Globe bankruptcy, bad manu=
factured 329 “Swifts” under a subcontract, Manufacture of .the plane
will continue at the Grand Prairie plant, Temco officials have an-‘,
ml:xelgfdéstate and machinery of Globe are covered by a -preferred
claim of the Reconstruction Finance Corp., which has made Burton B.
Paddock, trustee, a bid of $400,000 for these assets. The sale ta
Temco on Jan. 20 and separate sales made by Paddock together with
the RFC offer, will -bring in more than $800,000 for Globe assets,
it was said.—V. 165, p, 3284. ,

Goodyear Tire & Rubber Co., Akron, O.—Unit Ex~
pands— e

h mpany has announced the acquisition of 115,000 square fee
oiTagdfﬁonpal bgloor area by the Goodyear Aircraft Corp, a wholly
owned subsidiary, for manufacturing operations on the new quy
canning program designed to preserve warplanes in flyaway condition
for periods up to five years. . ;
_ The subsidiary will assemble huge steel containers in which planes
will be kept at six Naval air bases scattered over the country. . Built
for the Navy, under contract with the Youngstown Steel Door Co.,
the containers will house more than 2,000 surplus carrier and trainer
aircraft.—V. 165, p. 2136.

Graham-Paige Motors Corp.—Leases Plant—

In a move to attain greater productive capacity, this corporation
has leased a six-acre plant at York, Pa., and will begin full-scale
production of its Rototillers by late summer, it was announced on
June. 20 by Joseph W. Frazer, President. :

Plans call for complete renovation and reconversion. of the new plant
here which has been leased for 10 years, with an option to buy, from
York Industries, Inc. Construction has already begun on several new

temporary-type buildings which will be used for materials and stornge,_ )

supplementing the extensive existing facilities. : :
¥. L. Hopkinson, Executive Vice-President, will be in charge of all
plant operations.—V. 165, p. 3284. ;

Green Mountain Mining Co.—Files with SEC—

The company on June 17 filed. a letter of notification. with the
SEC for 151,040 shares (6%¢ par) common .stock, to be offered at
16. cents a share without underwriting, Proceeds will be .used for
operating funds.—V. 164, p. 2958.

Gulf Power Co.—Partial Rédemption—- . :

There have been called for redemption on Aug. 1, next, at 105%
and interest, $53,000 of first mortgage 3%% bonds due 1971. Im-
mediate payment of the drawn bonds. will be made at The Chase
National Bank of the City of New York, corporate trustee, 11 Broad
Street, New York, N. Y.—V, 165, pp. 3167 and 3052.

- Gulf States Utilities Co.—Common Shares Offered—

Bear, Stearns & Co. and Silberberg & Co. offered pub-

licly June 24 24,289 shares of common stock (no par),

at $15.25 per share. The firms were awarded the stock
. at competitive sale on a bid of $14.876 per share.

Other' bids submitted were $14.52 a share by Allen & Co.; $14.41
by Goldman, Sachs & Co.; $14.2566 hy Merrill Lynch, Pierce, Fenner &
Beane, and $14.13 by Sterling, Grace & Co. )

The 24,289 shares represent the unsubscribed portion of 1,909,968
shares of Gulf States common offered by Engineers Public Service-Co.
to its own common stockholders through exercise of warrants. Under
terms of the offering, made by Engineers to comply with the Public
Utility Holding Company Act of 1935, eommon stockhaolders of Engineers
were given the right to acquire Gulf States common. stock at $11.50
per share, either for cash or in exchange for Engineers preferred stock,

The net proceeds from the sale of the 24,289 shares will go.to En-
gineers,” which will apply them toward the deposit in trust with a
solvent bank or trust company uf funds sufficient to retire all of the
prefen;edkstock of Engineers not exchanged for Gulf States com-
ron stock., ‘

RESULTS FOR MONTH AND 12 MONTHS ENDED APRIL 30

- Period End, April 30— 1947-—Month—1946 194712 M0s.—1946 .
Operating revenues ... $1,471,841 $1,322,665 $17,578,203 $17,258,471
Operation 636,265 58,297 © 6,776,689 6,337,427
Maintenance 78,347 © 1,149,321 1,024,370
Depreciation 143,335 1,778,197 1,574,441
Amortiz of plt. acquis. . e e
adjustments : 16,817
126,516

200,120
*Federal income taxes..
109,495 -

1,765,256
1,423,802

$4,484,818
Dr1,727 -

- 196,476
2,053,448
1,299,638

137,517

Other taxes 124,001

 Net oper. revenu

$299,599
Other income .(net)..

Dr4,705

$389,858
Dr1,730

$4,772,071
Dr73,944

$294,£34

$388,128  $4,483,090
54,955 y

77,048 753,415
33,076 264,612

$2178,004

$4,608,127
926,291
132,306

1$3,639,530
.528,000

. Net income ' $239,939 $3,465,063
Preferred dividend requirements 528,000
*After extraordivary reduction of $33,076 in April 30, $264,612_for
the 12 months ended.April 30, 1947,-and.$968,500 in.the 12 months
ended April 30, 1946, tBefore extraordinary reduction in Federal in-
come taxes of $836,194, which results from deduction, in  excessof
gepreciatlon at usual, rates, allowable for tax purposes as. amartization
f emergency facilities but not recognized in the accounts' since such
facilities . are expected to be employed throughout thelr normal ljfe
znd not to replace existing facilities.—V. 165, p. 3051. . s =

¢ Haverhill Gas Light Co.—Earnings— - ’

- Period End. May 31— | 1947—Month—1946  1947—12 Mos.—1946
Operating 'revenues..__ $70,998 $62,227 $853,412 -  $748,961
Operation 49,826 39,798 - -586,448 480,948
Maintenance 5,958 3,725 - . 58,623 36,928

9,366 9,766, .,...114,221 .. 116,835

5,848 $8,937  $94,119  $114,250
2,993 2,705-. . 28,194 15,302

$11,643 - $122,313°
2,917 35,000

' $87,313
.27t

. Net oper. revenues..
Won-oper, ‘income—net._

« Balance

Retiremt. res, accruals
Pt

53,841

$129,552
2,917

35,000

Net income $5,924

$8,726
Interest charges

$94,552
513

" Net income ____
Dividends declared |
—V. 165, pp. 3167, 2414.

$87,036
78,624

$94,039.
73,710

Hawaiian Electric Co., Ltd. — Bonds Offered—Dillon,
Read & Co. Inc. and Dean Witter & Co. on June 26 of—
fered $5,000,000 first mortgage bonds, Series F, 3% due
May 1, 1977 at 103 and interest. E T W e g e
_ PURPOSE—The nct pro-ee $5,048, 3
$2,700,000 to pay a lik{a !acej:m(uunt ofo oggmﬂlxlw"’: :ll)c?}tif'(.ierﬁ g;lcl:?nv{:-'
gory notes representing monies barrowed to pay. for construction cxpen-

d.tures or to replenizh treasury funds previously expended for ‘con-
struction; balance will ke

L]
itized for FRASER

. plants,

* forces.

B ——

added to the general funds of the company .

and’ will be available for ‘the payment of - construetion expenditures:
during 1947, the reimbursement of the company for construction expen-
ditures previously made, or for other corporate purposes. v
. The company’s construction budget for 1947, as approved and author-
ized -by. the board of directors calls for total ‘estimated expenditures
of $4,410,868, such expenditures for 1947 cover.generally the.following
additlons, betterments and improvements already made or planned:to be
made in this period: i v .
Utility Production—

Corﬁpletton of work in progress on installation of 40,000

.. kw. turbo-generator and accessories at Waiau plant.

" Other additions and betterments to Honolulu and Waiau

. power.plants L g
Utility Transmission and Distribution— i .
- Additions and betterments to 44,000-volt and 11,000-volt
transmission . lines, . substations, overhead.and under- -
‘ground primary and secondary distribution lines, trans-
formers, services, meters and miscellaneous trangmission.,
and distribution property. -
Utility General— o

$2,367,000

t

Completion of. work in progress'oxi general service bujld~.,: . <.~ -

ing, additions' and betterments. to office buildings,

shops and storage facilities, office equipment, garage,

* . ~vehicles' and other general Property - ————oe—oemeon -

Non-Utility Departments— .

Miscellaneous additions and betterments to Ice, Cold Stor-
age and Merchandise Departmenf properties

Total .

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
First mortgage bonds: Authorized Outstanding
Series A, 4%, due Dec. 1, 1958___. $200,000 $200,000:
Series D, 3%2%, due Feb. 1, 1964_ 5,000,000 5,000,000
. Series E, 3% %, due Oct. 1, 1570. 5,000,000 5,000,000

5,000,000 5,000,000

.| 571,595

71,733

$4,410,868

Preferred stock (par $20):
Series B 5% (cumulative)
Series C 4% % (cumulalive) 150,000 shs, 150,000 shs;

Common’ stock (par $20) - io— e 350,000 shs, 350,000 shs.

COMPANY AND BUSINESS—Company,” a corporation existing under
the laws of the Territory of Hawaii, was incorporated Oct. 13, 1891.

The company is a public utiiity engaged principally in the
production (including purchase), transmission, distribution and sale-of
electric energy for domestic, commercial, industrial, agricultural, street
railway and government purposes on the Island of Oahu, Territory
of Hawaif, U. S. A. All electric energy produced by the company  is
manufactured in steam power plants 'which use fuel. oil imported from
sources outside the Territoty as fuel. Company’s fuel oil is purchased
by it from Standard Oil Co. of California under a contract terminable
by either party upon 12 months’ notice. Company has no water power
Except in very isolated instances the company furnishes
electric cervice in all sections of the Island of Oahu, including the
city of: Honolulu,. sugar and- pineapple plantations, 'Army and Navy
establishments and numerous towns and villages. According to the 1940
census, the population of the entire territory served was-258,256, and
according to the Bureau of Vital Statistics of the Territorial Board of
Heaith the estimated population as of July 1, 1946, of the entire
territory served was 358,911, exclusive of the United States armed
The gross sales of electric energy approximated $8,222,000

150,000 shs. 100,000 shs.

in 1946.

The company also owns and operates a cold storage -plant for the
storage of general merchandise in Honolulu, . The ‘gross revenue for
this business was approximately $51,000 in 1946. s ’

The company also owns and operates a plant for- the manufacture of
fce and distributes ice in Honolulu and' to various districts on the
Island of Oahu. It manufactures approximately 20,000 -tons .of ice
per year and the gross sales-of-ice approximated $114,000 in 1946.

* EARNINGS SUMMARY FOR CALENDAR YEARS
1946 1945 1244
$513,971 ' '$494,629. . $537,077
8,347,342 9,37€,418 . 8,269,777

$8,861,313
5,404,188,
654,547

1943
$5717,057
7,199,633

Total non-utility revs,_.
Utility revenues._._..___

Total aper. revenues..
Operating expenses
Depreciation
Taxes, other than inc.
- taxes :

$3,873,047
5,296,487
632,734
856,953

-+ $1,936,531 '$3,086,87t
. 12,690 15,048

$1,949,221 $3,101,919
219,137 . 362,847

1,528,199
54,977

$1,155,896

$8,806,854
5,014,061
549,855

773,648

$2,469,290
+ +12,5€3 -

$2,481,873
. 249,489

' 1,080,654
“711,518

87,776,690
4,259,349
543,894

' 707,708

$2,265,739
14,419

$2,280,158
125,619

71,041,329
' 41,387

$1,140,212 - $1,071,823

866,047

Operating. income.
Other. income

Gross income.
Income. deductions
Prov, for income and
© excess profits taxes..

504,753
Prov, for conting. taxes_

1,499

Net income $1,223,8632

. UNDERWRITERS—The names ‘of the underwriters. and. the principal

amount of teries F bonds underwritten by each are as. follows;

Dillon, Read & Co. Inc.. $2,500,000 Dean Witter & Cowiul
—V. 165, p. 1866. o ook A

Hershey Chocolate Corp, (& Sub.) —Earnings—
3 Months Ended March 31— 1947 - . 1948

Gross profit v s v$7,824.904 $4,919,751
Shipping expense -~ 1,136,236 917,110
Selling and general ‘administrative expense .+459,844 . - ~403,687

" "Net profit . $6,228,825..$3,598 954
Other income 198,592 191:389A

$6,427,417 $3,790,342
I, 2,89T:391 ) © 1'694.027,

Gross income
Deductions from inco;

L R A

‘Niet income e
Dividends - =5
—V. 165, p. 1866, ) 168,156

Holt (Henry) & Co., Ine.—Files with SEC_ ‘

: The .company. on -June 20 -filed .3 letter of, natification;. .‘

SEG- for - 5,000 shares ($1 par) . common on- behalf - of -Re‘fé'eﬂhﬁﬁﬁ
Life Insurance Co, of Texas and 5,000 shares. common on . behalf. "of
Atlantic Life Insurance Co. ‘The shares are to be’ s0ld - at market;

approximately $10 a share through Kneela ;
unlerwriter, 8 eland & Co., Chicago, as

Registrar Appointed—

The Guaranty Trust® Co. of New
for the first series of cumulative
of %0,000 shares of 5% cumulative
p. 14, %

York has been .appointed registrar

convertible preferred stock,—V, 165,

- .Home -Book Publishers, San f‘rancisco»—P , [
4 ! referred
Stock Offered—Hannaford & Talbot, San Francisco, are
of_fer1ng~5,000 shares ($10'par) 6% cumulative partici-
pating preferred ‘stock (with common stock purchase’
rights when redeemed) at par. The offering is made to'
residents of the State of California. = - . .

Preferred share holders  have the ri
common “stock at- par "($10) -for~each
may be redeemed, . 4

The authorized common stock is 15,000 shares of Wwhich 6,000 shares
are presently to:be issued and 5,000 shares to be reserved for purchase

ght to purchase one share of

by preferred shareholders.

. Home Book Publishers was organized in' May,
publishing ‘business started by Francis W. Brown a
From- 1935 until the outbreak of World War II the publications con-
sisted of California Homes Plan Book and California Homés ‘magazine,
Shortly before the close of the war he renewed the publication of sim-
ilar books and in April, 1945 operations were condugted by a partner--
ship known -as -Home Book Publishers. In the fail.of 1945 the first-
issue of.California Plan Book was releaced. This

1947, to_acquire the
nd several associates,

239,740,

1,154,800

. - Net oper.” revenue...
- Other: income—net,

* ° Gross income

$3,520,026° $2,096,316 .
168,156 .

- 'SEC for-1,500 shares

preferred stock, which will consist P

“share, of -preferred stock that

book, & spiral bound

" ¢
edition ofover’' 100 pages, devoted to the bullding and lann
homes and home furnishings, was succeeded by twgq mOreplssuégga :g
a fourth is now in preparation. e i £ .
In addition, ‘the ‘company is now publishing. some. 2
magazines . entitled California Homes,- which individual
various principal trading areas of the State. Plans have b

0 bi-monthyy
1y serve thg
een developeg.

. and .advertising contracts have been signed for the' Northwest ‘Boak

of Homes serving the States in the Pacific Northwest, The first issua
of .the Mountain- States Book of Homes, which” serves. the Utah ang
Colorado areas was published in 1946, while the publication of a
National Book of Homes is now being considered by the management
" The new company is acquiring the assets of the business heretoforg
operated by Mr. Brown and is assuming: its liabilities as of March 31
1947. Assets include accounts receivable, inventories, work in DProtess
commissions advanced to salesmen, advertising contracts, advance bool&

-orders and good will. "It is anticipated.that substantial profits will

be ‘realized -in the next six to 12 mohths from the consummation of
thé pending: business, ' On. March:31, 1947 there were. contracts for
advertising:. on .file ' totalling -approximately $60,000, - of -which about
$50,000. are scheduled for publication-in books to be released before
the end of July, .1947.. Besides these contracts there are some $20,000
in advance orders for future pubilshed books: and-'magazines.—V, 165,

‘p. 3168,

X ) . y e \ "
Honolulu Oil Corp. (& Subs.)—Earnings—
3 Months Ended March 31— ’ 1947
Gross operating income $3,909,081
Operating charges 1,920,185

Net operating income. $1,988,896
Other income —_- 4,204

1946 -
$2,577,752
1,838,532

—
$739,221
3,592

—
$742,812
5,154
252,500
$485,158
234,436
$0.52

$1,993,100
379,100
$1,614,000

468,871
$1.72

Total income
Deductions from income
Estimated Federal income taxes

Net income
Dividends =
Earned per common share. ..——.--. S
—V. 164, p. 3291,

Hooker Electrochemical Co.—To Register Preferred—

To provide a portion: of the funds required to finance.an extensive
program of plant expansion, company on June 26 filed with the SEC
a registration -statement covering 110,000 shares (no -par) cumulative
preferred stock, -series ‘A, Smith, Barney & Co. will head the under«
writing group-which will offer-the new stock. The offering price and
the dividend rate will depend "upon markef conditions at the time of
the offering. X

Of thz gross proceeds of approximately $11,000,000, the company wilp
use $5,200,000 to redeem the outstanding 50,000 shares of $4.25 cumus
lative preferred stock at $104 a share. The balance of the proceeds
will .be available fcr the expansion program, well under way and ine
volving enlargement of present facilities .and addition of new ones af
the company’s plants at Niagara Falls, N. Y., and Tacoma, Wash.—
V. 165, p. 3168, ’ 7

(Geo. A.) Hormel & Co.—Acquires Packing Firm—

The -sale to this company of the Fremont Packing Co,, ~Fremont,
Neb., was approved by the stockholders of the latter firm on June 23,
The purchase price was not disclosed,

- The Hormel company plans to spend about $2,000,000 on the Fremont
plant, it was stated.—V. 164, p. 422, 2

Houston Lighting & Power Co.—Earnings— .

Period End. May 31— 1947—Month—1946"  1947—12 Mcs.—1946
Oper, revenues—electric $1,880,222 $1,671,158 $21,928,571 $20,286,867
Operation 94,814 - 627,044 = 9,048,811 - 17,290,770,
Maintenance 246,168 170,721 2,420,105 1,669,111
Depreciation L S 161,462 149,768 1,858,708 1,955,696
Amortizat'n cf limited- 5

term electric invests. 3,400
Prov. for Fed. income ;

3,807,275
1,449,657

200 200

191,672
116,858

2,400

" & excess profits taxes

184,246
All other taxes.

204,152

$389,180 $414,875
2,825 - 5,613

$392,005 , $420,488
81,241 ' 112789

Net income $310,764, - $307,699
l_)lvs. applic, to pfd. .stoclgs for the period

2,623,774
1,556,087

$4,418,686
63,672

$4,482,358
1,023,301

$3,459,057 $3,116,435,
389,588 389,588

i PG
$3,069,469 - $2,726,847

$4,110,958
63,8

$4,174,851

Income- deductions .__. 1,058,416

Balance
—V. 165, p. 3168.

Hussman-Ligonier Co.—New Stock Listed July 22— | .

The New York Curb Exchsnge is proceeding with tentative arranges
ments- which. will suspend” the present-no par .common stock- of this
company from dealings at the July 22,.1947 .business. opening at
which time. the new . no par common- stock will be admitted “to
dealings”in substitution therefor under the new name, Hussman Ree
frigerator Co. Also effective at the openingof. business. on July 22,
1947 will be- the recording of. transactions in' the company’s $2.2%
preférred stock "and common stock- purchase warrants-under the new{_
name, ;
" Exercise of common stock purchase warrants presented on or after
July-22; 1947 will not entitle the purchaser to the two-for-one splitup.
Each- warrant will, on' and after-July -22, - 1947, represent. the right
to . purchase one share of the splitup common ‘stock’ of the com=
pany at a price between $8.28 and $8.98 per share. .
* The - stockholders- on ' June’ 16 approved-a ' change . in'“the’ name of

. the: concern -to" Hussman* Refrigerator-Co: -and: the = issuance’, of” tWo.
' shayes of common- stock,’ without par valve, in exchange for each shar&
.of common- ‘stock, without par value, " outstanding at the close of
.-business on July 21, 1947.—V, 165, p. 3284. '+ .+ .. 3 )

., Huttig Sash & Door Co,, St. Louis—Files with SEC—

The company on June 16 filed:a ' letter. of notification with thé
($5°per) comnion cn.behalf of Roy R.-Siegel and
Charles M. Huttig, President and Executive Vicc-President of the ,coM>
bany, respectively. Stifel, Nicolaus & Co:, ‘Inc., St. Louis, Will offex
the stock at market.—vV, 160; p. 2647. : : ¥

Imperial Oil, Ltd. (Canada)—Proposed Acquisition—
. The directors on June 19 called a special general  meeting of shares
holders' to consider 'making an offer tp purchase stock of the Royalite
Oil:Co. on an. exchange hasis of 1% . Imperial Oil ;shares for gacly
Royalite share. . The meeting will be held on June 30.—V. 163, P. 2727

B - - . s
Industrial Office Building Corp.—To Extend Bonds—
The company on June 20 filed a registration. statement, with the:

SEC for the purpose of ext.endingdmntur?t; (?ate of its $1,954,000 irs6

mortgage 6% .cumulative income bonds to Dec. 1,” 1057. The bonds

otherwise mature this .year.. The bonds will be  deposited with 'th?

Chase National Bank, New York, to be exchanged ‘for certificates Ot

deposit. " The deposit constitutes endorsement of the extension pm{’:}x

4 If the plan is approved by.the board of directors, new bonds W!

be issued in. place of the certificates of deposit. ;

International Detrola Corp. (& Subs.)—Earnings—
- 6 Months Ended April 30— - 947 . 1946
Net. sales | 's36.130.351 $16,497.358
Net profit after tax provision. 1168094  *876917
Capital shares outstanding.. a ‘221 1,199,657
Earnings per share. 80.73
; “After a net tax credit f
Les  Angeles pro hio
$580,000° property. which,
.. NOTE—Net current cs2f
compared o $8,168,7 e

1,221,810

50.95 "

$50,000 and_including profit on sale .-
afier applicable taxes, -amounte

April 30 amounted to $13,955'6303
69 on Qct. 31, 1946,—V. 165, P. 3284.
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International Match Corp.—Final 'Di.vidend—

A seventh dividend of 2 18749,

4 e 3 ,-constituting a final payment on the
%?byes?;ksix? chllVeltlble gf:ld debentures, due Jan. 15, 19?113, am‘lt 20-year
b}; g %ruurtldcgnld debentures, due Nov. 1,.1947, has been made
s 5t Co., as trustee in bankruptey to Brooklyn 'wrust Co.

. ed in bankruptcy by the sticcessor trustees. ’

0 order to obtain distribution
g:;toftore ]received, less costs and

enture holders to deliver
Brooklyn Trust ¢ o o
agreements dated Nov, 1
New 'York 4, N. Y.—vy. 165,1 9;12.7'

res with letter of transmittal to the

and Jan.. 15, 1931, 26 Broad .Street
1456, T o

 International Minerals & Chemical Corn. ‘
Resigns— s & Chemical Corp.—Secretary

“John Homer Hunt has resigned as Secretary of i
y of the corporation.: His
retlremen_t from actlvle business duties wil] take place oanuly b aitér
33 years of service with the corporation.—V, 165, p. 3284. '
.. Towa Public Service Co.;Earnings—é
- 12 Months Ended May 31—

194
Operating revenues __.._ $8 53372'19 $7, ;236849 " f
Operating expenses’ _________ - .. 777" 6,100,266 4,900,420
Prov. for estim, Fed. income & exc. prof, taxes 336,223 766,270
Net earnings from operations._________ :
, Other .income—net__._________ "~ TTTTTTT" 32'13’61'222 51,6%,532
" Gross income s -~ $2,174,454 $1,653,366
-Interest chgs., special charge & other deducts, 919,987 781956
‘ Net income $1,254,467 $871,410

~V. 165, p. 3169.

- Jowa Seuthern Utilities Co.
“ 12 Months Ended May 31—
Total -operating revenues..._.________
Operating expenses and maintenance

of Delaware—Earnings—
1947 1946

3,159,546 2,707,344

Income and excess profits taxes__....___ .. 436,150 5’79,658»
Other taxes 687,898 626,238 -
Provision for retirements_____________ """ 514,000 490,000

-Net operating earnings_____. i s 1,091
Other income * A 29,’332 sl,o%g:;gg

" Net earmn'gs - Sk 31
Interest on bonds =1 ’425,(1)?’3 $1'ggggi§ .
Amortiz. of debt disc, & exp., &c deductions_._ 131,271 140:672

. Net income __..__ $537,899  $417,714

~V. 165, p. 3169,

.. Jack & Heintz Precision Industries, Inc.—Defers Div.
The directors on June 19 took no action on the quarterly divi

due July 1, 1547, on the 4% ] e

Payment of the two preceding dividends had previously been deferred.

The above action brings total arrearages on - th referr
to $1.50 per share.. g ] Riekegred atack

- . Byron C, Foy, Chairman, announced that the total gain in profits
from .operations in April and May was. sufficient to offset March

quarter - losses and establish' a net profit for the first fi
of 1947.—V. 165, p. 539, B S o S

. Kansas City St, Louis & Chicago RR.—Trustee, ete.—
-United States Trust
baying -agent and registrar of company’s first mortgage dated as of
a2y 31,1947, under which there will be issued $2,093,800 first mort-
’gage 4% % bonds, due  May 31, 2022.—V, 165, p. 3169.

-Kansas City. Southern' Ry—Earnings—

Period End. May 31— 1947—Month—1946 19475 Mos.—1946
Railway oper., revenues.

Ra}lway Oper, expenses. 1,830,026 1,509,653 8,623,221 7,832,761 °
_Net rev. from ry. oper. $1,173,603 $756,150 85,562,003 $3,867,718 .
Federal income taxes.__ . 225,000 130,000 1,115,000 600,000
O_ther Ty. tax accruals__ 156,000 153,000 809,000 663,000
TRaﬂw.ay oper. income..  $792,603 $473,150 $3,638,003 $2,604,718 ‘
Eq_ulpm t rents (net Dr) 176,661 86,524 789,151+ - 573,712
Joint facil. rents (net Dr) 10,234 3,651 35,451 32,923
" Net ¥y. oper. income. $605,708 $382,975 $2,813,401 $1,998,033

V. 165, p. 3285,

Kay’s-Newport, Inc,,
Pr_ivately——G. H. Walker & Co., Providence, have placed
Privately 4,080 of 5% %

_business expansion.—V, ‘165, p. 3169.

; Konga Ihternational, Inc., N. Y.—Files with SEC—

. The company on June 19 filed a letter of notification with. the
SEC for 30,000 shares (par $1) common stock, to be offered at $2 a
share without underwriting. Proceeds will be used for expansion of
business.—V, 165, p. 1729, i

Kentucky Utilities Co.—Bonds Offered—Halsey, Stuart
& Co. Inc. and associates on June 26 offered at 101.985
and interest $24,000,000 first mortgage bonds, Series A,
3%. The issue was awarded June 23 on a bid of 101.209,

Three other bids, each naming .a 3% coupon, were -

received. They were: Union Securities Corp. and Mer-
rill Lynch, Pierce, Fenner & Beane, 100.99; The First
Boston Corp., 100.77; and Lehman Bros. and Lazard
Freres & Co., 100.417. .

- Dated May 1, 1947; due May 1, 1977. Bonds will ke redeemable’at

option of company. in whole at any time dr in part at any time and -
not less than 30 days’ notice at initial redemp-

t‘yom time to time, on
t;orx Price, 105 ‘and interest.

PURPOSE—The net proceeds ate td be applied, to the extent re-

quired, to the redemption at $105, of $21,000,000 first mortgage bonds,

4% Series of 1970, due Jan. 1, 1970. The redemption of these bonds, .

which® will be effected on or. about 30 days after the delivery of the

bonds of series A, will require $22,050,000, exelusive of accrued interest.
" Accrued interest on'the bonds to be redeemed and -the expenses of
issuing .the bonds of series A are to be paid by the company out of its °

general 'funds. The remaining net proceeds ($2,240,160, before the
deduction of estiniated expenses), to be received by the company from

the sale'of the bonds of serieés A will be applied by the company toward

Paying the cost of additions and extensions to its properties.

- PROPOSED CHANGES IN CAPITAL STOCK—Company intends by

amendment to.its articles of incorporation to ehange its- common
‘stock, which now consists of 134,375 outstanding shares (no par) of a

stated value of $4,803,110, into 480,311 shares of common stock (par
Company also intends, prior to -the delivery of the bends of *
series A, to issue 649,603 additioral shares of eommon stock (par $10) :
t0 Middle: West Corp. in consideration of the payment to the company -
by Middle West of $5,496,860. in cash., The Middle West Corp. has .

$10).

agreed to purchase for cash at par 400,000 additional shares of the
common -stock - as follows: 200,000 shares inthe period Sept. 1, 1947-
Dec. 1,-1947, and 200,000 shares in the first six months of -1948,
'__The company, on June 17, 1947, invited proposals with ‘respect to
130,000- shares of new preferred - stock, cumulative. (par $100).
date for the submission of proposals with respect to the new preferred
stock has been postponed to July 14, 1947. Company intends, if such
2 proposal is submitted to it and is accepted, to make an exchange

offer to the 'holders of outstanding shares of its 6%. preferred stock -

and its junior preferred stock and to redeem all such outstand_lng

of above and prior .dividends not .
expenses, it .will be . necessary for .

0., as sole surviving successor trustee -under trust .

.- $5,888,818 $5,421,086

cumulative preferred stock, par $50.-

Co. of New York has been appointed trustee, -

$3,003,629 $2,265,803 $14,185,224 $11,700,480 -

Providence—Preferred - Placed

preferred stock at par ($50). -
Proceeds will be used for payment of bank loan and

The ’

shares as are not excimri ed for shares’ v :
o e e el g‘ of new preferred stock pursuf\nt

L CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING

First mtge, bonds, series A 3%, due Authorized Outstanding
May 1, 1977 ; - L $24,000,000

Serial notes, 2% % due $275,000 semi~ 2 o
ﬂunnua]ly to. Nov, 1, 1956-___.__ - $5,500,000 5,500,000

6% pfd. stk, cum, (par 8100) il 100,000 shs, . 76,011 shs.

Junior pfd. stock, 7% cum. (par $50)__ 200,000 shs. 108,196 shs,

tCommm.t stock. 2,000,000 shs. . 1,530,000 shs.
“Tl}e vmd_en»ture securing first mertgage bonds, series A, due May
1, 1977, will provide that bonds may be issued from time to time

under the indenture; subject to- the- restrictions thereof, in any number -

or' different series, as the board of difectors may determine,
aggregate authorized amount of bonds i3 not fixed by the indenture,
iThe autherized common stock at March 31, 1947, was 150,000 shares
(no par), of which 134,375 sheresy were outstanding with a stated
value of $4,803,110. By amendmeﬂk&g its articles of incorporation,
company proposes to change these ou

are owned by The Middle West’ Coip.,
and to increase its authorized common stock L0’ 2,000,000 shares (par
$10). - Company also proboses, ‘prior to the delivery of any bonds of
series A, to issue 649,689 shares of its common stock to Middle West
ggﬁg. ngfcosx(x)_s‘i}%%rgMn of ‘1¢h(;1 puyénent to the company by Middle West

. ,496,890 in cash. ompany propose: upo

82,57_00,000 of ' this cash (a) to ke 5 sonitution of Sdms
capital surplus of its subsidiary,
cllase for $150,000, 6,000 ‘shares

The

standing shares, all of whicn
into 480,311 shares (par $10)

Old Dominion Power Co., (b) to pur-
of the capital stock of said'subsidiary
and (c) to make an advance of $1,500,000 to- said subsidiary to be
eyld‘mced by its 10-yéar 3% unsecured note.
likewise prior to the delivery of any honds
réedemption at 100%
May 15, 1951,

of series A, to call for

The Middle West Corp. has agreed -to purchase for

cash at par 400,000 additional shares of the common stock as follows: .
200,000 shares in the period Sept. ‘1, 1947-Dee. 1, 1947, and 200,000 .

shares int the first six months of 1948,

BUSINESS AND HISTORY—Company is a public utility engaged
brincipaily in generating, purchasing, . transmitting, distributing and
selling eleetric energy in Kentucky, Small portions of the electric
transmission and distribution lines of the company extend into
Tennessez. - Company also produces and sells manutactured gas,. pur-
chases and sells natural gas, distributes and sells water and manu-
lactures and sells ice.

For 1946, the company derived 90.7% of its operating revenues of
$14,638,529 from the sale of electricity, 3.06% from the sale of gas,
2.12% 1rom the sale of water, 3.7% from the sale of ice and 0.42%
from the rental of a gas distribution system. At Dec. 31, 1946, com-
bany suppiied electric. service at retail to.140,531 customers in 432
cities, .towns. and unincorporated communities and in adjacent rural
areas, and also supplied. at wholesale the electric requirements of 19
rural e.cctric cooperatives and
electric requirements of one other -municipality, At the same date,
!;he company supplied manufactured or natural gas to 9,416/ customers
i five municipalities, supplied water at retail to 11,153 customers in 12

citles ard communities and at wholesale to one’ municipality and sold -

ice at retail or wholesale in 16 communities.

‘The térritory served is located in 72, counties in Kentucky and in -

one county in Tennessee and ‘comprises an area of about 10,000 square
miles. In this territory. the company provides retail electric service
for an estimated population of 458,800, retail water service for an

estimated population of 42,500 and retail gas service for an estimated

population of 62,600.

‘UNDERWRITERS-—The names of the several underwriters and the
principal amount of bonds agreed to be purchased by them respectively
are as follows:

Halsey, - Stuart- & Co, 2% Nashville ‘Securities Co. 150,000
b1 TG S $5,150,000 E. M. Newton & Co..... 200,000
A. C. Allyn & Co,, Inc.. 1,000,000 Alfred O'Gara & Co.__ 100,000
Bear, Stearns & Co.... ' 1,400,000 200,000
Burr & Co., InCueelmeo +750,000 Otis & CO——oime 1,400,000
City Securities 'Corp... 100,000  Patterson, Copeland &
Coffin & Burr, Inc...Z 1,000,000 - Kendall, Inc._.....__ 100,000
R. L. Day & Co.. 250,000 - ‘R. W. Pressprich & Co. 400,000
Dempsey & Co.__. o 200,000 Raffensperger, - Hughes
Dick - & ‘ Merle-Smith.. 1,400,000 . & Co., InCscmvecearmn 150,000 |
Farwell, Chapman & * - . The Robinson-

€0, wacumsiurmiig -~ 250,000 Humphrey CO.ceecen 200,000
Fauset, Steele & Co.-.-.. 150,000 L. F. Rothschild & Co. 1,400,000
The First Cleveland Schoellkopf, Hutton &

COrR: oo aaicil ., 100,000 Pomeroy, INCie-cmuza 1,400,000
Graham, Parsons & Co. 750,000 Seasongood & Mayer.. 100,000 -
Green, Ellis & Ander- - Robert Showers_.__.. - 100,000

B ) YO SO S .~ 250,000 Walter Stokes & Co.... 100,000
Gregory & Son, Inc.._. 1,000,000 Stroud & Co., INCicurew - 500,000
Hallgarten & CO,ocuoo.. 1,400,000 Thomas & COwcmmemy 300,000
Carter H. Harrison & Townsend, Dabney &

€05 wedi i nanes 100,000 TYS0N alnmmamme 100,000
Hill & Co © 200,000 Wachob-Bender Corp.-. 200,000
Loewi & Co._. 150,000 H. C. Wainwright & Co, 100,000
Mason, Moran 0,5 100,000 Welsh, Davis and Co.. 150,000
McMaster Hutchinson Wheelock & Cummins,

OO vnbswnlZunan 100,000 ING, - wcan Ui B cwaion 150,000
Mu:laney, Ross & Co._~ - 500,000 F, 8. Yantis & Co., Inc, 200,0007

~—V. 165, p. 3285.

- Kroger Co.—Current Sales Rose 47.9%—
_Period End, June 14—  1947—4 Wks.—1946 . 1947—24 Wks.—1946

: 8
Sales i i ami-~ 58,024,346 39,216,954 339,994,172 236,475,155

‘The average number of Kroger stores in operation during the four
weeks ended June 14, 1947, was 2,577 compared with 2,674 stores
during the 1946 sixth period, a decrease of 4% .-%V, 165, p, 3053.

' Liont Gil Co.—Split-Up Ratified— ‘
" The stockholders at a special meeting held on June 26 voted to
increase the authorized common stock from 1,000,000 to 3,000,000 shares

to effect a split-up of the outstanding common stock on a two-for-one '

basis, The capital or surplus of the corporation will not be affected.

The amendment will be made effective by the filing .of the appropriate -

cerlificates with respect to its adoption with officials of the State
of Delaware- on July. 10, .1947, after the close of ‘business onthe
New York Stock Exchange.—V. 165, p. 3169.

: Lit Brothers, Philadelphia—$6.50 Preferred Dividend

The directors on June 20 declared a dividend of $6.50 per share on
the preferrad stock, payable July 19 to holders of record July 7.

Similar distributions were made on this issue on.Jan. 15 and April 15, .

last, 3
‘It was announced that of the dividend just declared, $56 applies to
accumulations and $1.50 applies to current dividends.—V. 165, p. 2003.

- Little Co, of “Mary and Little Co. of Mary Hospital,

Chicago — Bonds Offered — B. C. Ziegler & Co., West .
Bend, -Wis.; on ‘June 17 offered $1,250,000 1st ref. mtge. .

erial.and sinking fund (2%=-3% ) bonds series A dated
ispril 1,.1947, due .serially April 1, -1952—1962." Price
100.50 'to 101.—V.:164, p. 3293 "

. Loew’s,.Ine—Registers with SEC—

Company :filed June 20 with the SEC a registration statement cover- -

mon shares, the balance of the stock purchased from
glxg Sgﬁ?ggn;mgy»mcho]ns‘m, Schenck, - President, . under prévious stock
options. ~While Mr. Schenck states that he has no fixed plan for the
sale of .these shares, the registration, when effective, permits him to
sell all-or part of “the shares on-the floor of the New York Stock
Exchange after Aug. 4, 1947 if and when he decides to do so.—V. 165,
p. 2927, P U = %

. Louisville Gas & Electric Co. (Ky.)—Weekly Output—-

‘Electric output of this company for ihe week ended June 21,1947,
totaled 33,614,000 . kwh., as compared with 27,480,000 kwh. for the

corresponding “week last year, an increase of 22.3%. Output for the °
£2 weeks ended Junie 21,1947, fotaled. 1.630,693,000 kwh., as compared

with 1,340,050,000 kwh. for the previous 52 weeks,  anincrease of
21.7%.~V, 165, p." 3286,

make a contribution of $850,000 to

* The subsidiary proposes,
$2,450,400 first mortgage 5% gold bonds, due *

six municipalities and ‘a part of the -

‘Longines-Wittnaer Watch Co.—Earnings—

Years Ended March 31— 1947 1946 1945
Net earnings before taxes__.._____ $1,600,506 $1,324,728 - $639,873
Federal, State and Canadian taxes.. 649,034 1,016,930 444,367

Net profit - $951,472  $507,798  $195,506
Earnings per common share. - $2.23 $1.12 $0.34

Next month the companyawill present to the trade for the first time
its new line of Longines “DeLuxe Originals,” the major result of the
company's new postwar engineering and designing effort. “The man-
agemeny looks on these timepieces,” said M. Fred Cartoun, Chairman
of the Board, “as the finest watches ever sold under the Longines
banner. Both sales and production on all the company’s products are
broceeding satisfactorily and a continuation of good business for the
remainder of the year is expected,” he continued.—V, 165, p. 3053.

kLouis}ana, Power & Light Co.—Earnings—
Period'End. April 30— - 1947—Month—1946  1947—12 Mos.—1946

Operating revenues .._._ $1,195,529 . $1,080,530 $14,146,610 $13,502,644 .
Operating expenses ___ 634,541 487,624 7,274,493 6,846,131
Federal taxes __. 183,545 181,334 2,090,840 965,407
Other taxes _.________ 178,573 76,633 904,799 893,466
Prop. retir. res, approp. 87,000 99,000 1,155,080 2,287,000 .
Amortiz. of utility plant

acquisition adjust, . 21,413 21,413 256,958 256,958

Net -oper. revenues—.  $190,457  $214,626 $2,464,440 $2,253,682
Inc. from plant leased N

to others __.__..____ Dre4 ... Dr2,111 OR———

Operating income ... $190,393 $214,626 $2,462,329 $2,253,682
Other income (net)___ 39 16 49,205 7,306

Gross income ....._. $190,432 $214,791 $2,511,534 $2,260,988
Interest on mtge. bonds 41,550 42,003 00,863 506,532
Amortiz. of debt disc,

and expense Bt 256,433
Other int." & deductions 3,375 3,147 68,436 62,853
Int. chgd, to' construct, Cr1,334 Cr99 Cr3,778  €r15,738

Net income .._______ $146,841 $169,740 $1,946,013 = $1,450,908
Divids. applic, to pfd, stocks for the period__ 356,532 356,532 |

Issuance of Stock—

The  SEC on June 18 approved the company's proposal to issue and
sell to Electric Power & Light Corp. an additional 1,100,000 shares of
common stock for a cash consideration of $4,500,000. Upon completion
of this sale, Loulsiana proposes to transfer $1,000,000 from earned sur=
plus to common capital stock account. In connection with these transe
actions, Louisiana also proposes to amend its certificates of incorpora-
tion so as to increase the number of authorized shares of common stock
from 1,500,000 shares to 5,000,000 sharess

Upon completion of such transactins, Louisiana will have issued and
outstanding 2,300,000 shares of common stock having a stated value
of §11.500.000. Electric owns all outstanding common stock.—V, 165,
p. 3285,

Manhattan Bond Fund, Inc.—Earnings—
EARNINGS FOR_SIX MONTHS ENDED APRIL 30, 1947

Income—Interest on bends $639,478
Expenses 104,078
Net income (exclusive of security profits and losses).... - $535,400 -
Cash dividends 500,712
Net profit from sales of securities 445,199
Cash distributions to stockhelders 250,356

BALANCE SHEET, APRIL 30, 1947 .

ASSETS—Cash on deposit ,with custodian, $406,330; investments in
marketable * securities—at value based on - closing market, quotations
(cost of specific certificates held, $24,982,298), $24,815,926; receivable
for interest accrued and ' interest purchased, $313,709; receivable for
securities sold, not 'yet delivered, $93,360; receivable from wholesale
distributor for capital stock sold, not yet delivered, $47,908; total,
$25,677,234. :

- LIABILITIES—Payable for securities purchased, not yet received,
$326,264; payable for ' capital stock repurchased, .not yet received,
$12,953; accrued taxes and accounts payable, $24,951; capital stock
($10 par) 3,278,266 shares, $327,827; paid-in surplus, $24,894,764;
“‘Ordinary distribution’ account” balance, $46,079; security profits
surplus, $210,768; excess of cost of investments over value thereof
based on closing market quotations—Dr, $166,372; total, $25,677,234.
—V, 165, p. 2927. -

Maryville Electric Light & Power Co.—To Sell Stock

The company has asked SEC permission to issue and sell to Conti-
nental Gas & Electric Corp., its sole stockholder, 13,712 shares of
common- stock ($100 par) at par. To make possible the sale of
the 13,712 shares, Maryville proposes to amend its articles of incorpo-
ration. to increase the number of its authorized common shares from
5,000 ‘to 20,000, Maryville also proposes.to pay to Continental the
sum of $88.80 on. account of open account indebtedness. Continental
proposes to pay for the 13,712 shares of common stock by surrendering
for cancellation a demand note of Maryville in the principal amount gl
$328,720, acknowledging full settlement of the balance of Maryville's
open account indebtedness in the amount of $542,480 and l;y payment
to Maryville of $500,000 in cash, an aggregale consideration of $1,-
3171,200. .

May Department Stores Co.—Securities Offered—
Goldman, Sachs & Co. and Lehman Brothers offered to
the public June 26 an issue of $15,000,000 2% %, sinking
fund debentures due July 1, 1972, and 89,467 shares of
$3.75 cumulative preferred stock, 1947 series (no par).
The debentures were offered at 101 and interest and the
preferred stock at $100 per share and dividend.

EBENTURES—Interest payable Jan, and July 1. Sinking fund for )
ea?h year after July 1, 1951, sufficient to retire 757% of debentures
prior to maturity, Callable at any time in whole or in partﬁby lot )
on 30 days' notice, otherwise than for sinking fund at 103.50% prior
to July 1, 1948, and at- 101.50% for initial sinking fund payment,
with periodic reductions in such prices thereafter, in each case with
accrued interest, Trustee: Chase National Bank, New York. 000

REFERRED SHARES—Of new series constituting balance of 350,
shs.res preferred stock issuable in series. Dividends cumulative from
June 1, 1947 and payable quarterly thereafter, Callable at any time
in' whole or in ‘part by lot on 30 days’ notice, at $1C4 per share (or
$101.50 per share for sinking fund). with reductions in such prices
on Feb. 1, 1950, and periodically thereafter to $100 per share, in each
case with acerued dividends. Sinking fund to retire for cach year .
after Jan. 31, 1949, 17 of this series issued prior to such year,
Transfer Agént: Irving Trust Co., New York. Registrar: National City
Bank, New York. Shares will be exempt under existing law from
Pennéylvania personal preperty taxes so long as the company remains
liable fer franchise taxes in Pennsylvania. i ™

LISTING—Company has.agreed to use its best efforts to lis e
debentures and preferred slock in due course on the New York Stock |
S EoRe kD 3 d primarily in the

HISTORY AND BUSINESS—Company is engaged primarily
o;ierftlon of eight department stores, located in St. Louls, Pittsburgh,
Cleveland, Los Angeles (two stores), Akron, Denver, and Baltimore.
A majoriiy-owned subsidiary of the company, The Wm, Taylor, Son .
&. Co.,. cperates another,- but smaller, department store in Cleveland,
Company also operates six relatively small uglLs. established in recent
years and handling limited lines of merchangise, five located in small
communities In Ohio and the sixth in the "Denver area. Combined
sales of all the stores in the fiscal year ended Jan. 31, 1947, exceeded )
$330,000,000, of which' the company's units.in St, Louis, Pittsburgh,
Cleveland and Los Angeles accounted for approXimately 75%. The
present business of the company is the outgrowth of a small store
established in Denver more than half a century ago. It has been the
company’s policy to develop its main stores, subsequent to acquisition,
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independently managed units. Within the past year the company
?‘::Lher pbrcadengd its operations by acquiring the largest department
gtore in Pittsburgh, through the.consolidation of Ksaufmann Depart-
ment ‘Stores, Inc. into the company. In addition to the unit opened in
tHe -outiying Wilshire shopping community in Los Angeles in 1939,

8 third aepartment s.ore in a similar community, on Crenshaw Boule- .,

vard in that cuy, is expected to be opened in the tall of tms year.

Each of the present main units of the company is a leading depart-
men. sture 1n 1§ community, and each is gearea to satisty une shop-
ping requirements of its customers under highly competitive conditions,
The main stores generally handle the merchandise sold by . large
department stores. it is tor the most part of medium and scmewhat
higher price class purchased in the open market under competitive
conditions.

PURPOSE—The net proceeds to be received by the company, exclu-
sive of accrued interest and dividends, from the issue of the debentures
and shares of preierred stock, are estimated at $14,943,750 and $8,745,-
599, respectively, or an aggregate of $23,579,149 aiter deduction of
estimated expenses of $110,000 in connection with the issues. ° o

It is intended that the aggregate net proceeds will in the first

‘ jnstance be added to the general tunds of the company, to be avail-
able for general corporate purposes. .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING .

) —Authorized— =Outstanding—
254 % sink, fund debs, due July 1, 1972 $15,000,000 $15,000,000
Other - long-term  debt. “4,906,250 #4,906,250 -
Minority interests in net worth of con- a

solidated subsidiary at Apr. 30, 1947 2,930,075
Preferred Stock (no par):

$3.75 cumulative preierred stock.-._ 148,500 shs..

$3.40 cumulative preterred stock._. 110,533 shs. 110,533 shs.

$3.75 cumulative pid. stock, 1947 ser. 89,467 shs. 89,467 shs.
Common stock (par 8§5) 5,000,000 shs. 2,709,489 shs.

*Other long-term debt . comprises *$1,700,000, 1%% note ' payable
of the company (payable in semi-annual instalments of $150,000, with
a final payment of $200,000 due on Sept. 1, 1952); $2,300,000, 1%2%
promissory note of May Building Co. of Mo. (guaranteed as to prin-
cipal and interest by the company) due May 10, 1951; and $906,250,
2% note payable of Wm. Taylor, Son & Co., a majority-owned sub-

sidiary (due in quarterly instalments of $18,750, with a final payment’
of $268,750 due on June 30, 1956), . :

UNDERWRITERS—The names of the underwriters and the principal
amount of -debentures -and the number of shares to be purchased by
cach are as follows: ; :

150,000 shs.

Debentures  Shares
$1,550,000
1,550,000
125,000
100,000
100,000
225,000
600,000
100,000
175,000
100,000
100,000
125,000
100,000
100,000
100,000
400,000
100,000
650,000
400,000
100,000
225,000
600,000
125,000
225,000
100,000
225,000
125,000
600,000
650,000
125,000
175,000
100,000
125,000
400,000
100,000
125,000
650,000
100,0C0
125,000
175,000
100,000
125,000
125,000
125,000
175,000
100,000
125,000
125,000
100,000
600,000
100,000
125,000
125,000
100,000
100,000

Goldman, Sachs & Co
Lehman Brothers
A, C, Allyn & Co.  Inc
Baker, Watts & Co
Ball, Burge & Kraus_
A. G. Becker & Co. Inc

Blyth & Co., Inc
Besworth, Sullivan & Co
Alex, Brown & Sons
Burnham ‘and Co
Frank B. Cahn & Co
Central Republic Co. (INC.) oo i
Curtiss, House & Co
Paul H. Davis & Co
Dempsey-Tegeler & Ca
Eastman, Dillon & Co
Fahey, Clark & Co
The First Boston Corp
Glore, Forgan & Co.-
Glover & MacGregor, Inc
Hallgarten & Co
Harriman Ripley & Co.,, Inc
Hayden, Miller: & Co
Hemphill, Noyes & Co
Henry Herrman & Co
Hornblower & Weeks
Bdward D. Jones & Co
Kjdder, Peabody. & Co
Kuhn, Loeb & Co.
Mackubin, Legg & Co
Laurence M, Marks & Co.
A, E. Masten & Co
McDonald & Co .
Merrill Lynch, Pierce, Fenner & Bean
Merrill, Turben & Co
Moore, Leonard & Lynch
Morgan Stanley & Co.
Maynard H. Murch & Co
Newhard, Cook & Co.

Paine, Webber, Jackson & Curtis
H:. O. Peet & Co...
Piper, Jaffray & ‘Hopwood
Reinholdt & Gardner
Reynolds & Co
L. F. Rothschild ‘& Co
Schwabacher & - Co....

, Deane & Scribner.

, Joseph Miller & Co.
Smith, Barney & Co
Smith, Moore & Co.
William - R, Staats Co,
Stein Bros. & Boyce
Stern Brothers & Co
8tifel, Nicolaus & Co., Inc
Stix & Co
Swiss American Cerp y igg,ggg
Spencer: Trask & Co.. 175,000
Waldheim, Platt & Co.. 100,000
G, H. Walker & Co.. 1

Dean Witter & Co égg'ggg

ACCOUNT
1947

. 1,300

CONSOLIDATED  INCOME

Years Ended Jan, 31— 1946

$ $

*Net sales .. 330,331,868 202,449,63
€ost of goods sold, sell,, oper. & admin, exps... 285,023,116 169'092'502
Maintenance and 'repairs 2,255.200 1,140,744
Depreciation and amortization. . . ...~ 2,020,989 . 1,572,629
Taxes, other than thosg included in ¢ e gy
goods sold and Fed, taxes on income 3,792,105

Interest on bank loans and other indebtedness '
and amortization of mige. discount & exp.— 156,932
37,083,526
1,197,206

38,280,732
14,969,765

—

23,310,96;7

; 2,419,542
minority . inter-

s 531,300

ory prices______" 5,846,378
anding merchan-

2,000,000

2,725,005
170,216

217,748,543
791,887

Balance

28,540,430
20,360,391

Provision

In}3alancf: i
come of Kaufmann Dept. Stores, Inc. fro

Feb. 1, 1946 to Sept. 30, 1946._ e
Portion ‘of net profit applic, to
- ests in a subsidiary company.
Provision for decline in invent

Prov. for possible loss on outst
dise commi

8,180,039

tments and for contingencies_..__

Provision for: inventories and war contingencies

tReserve for inventories and war contingencies
Provided out of profits of prior years

Balance to earned surplus
Dividends on $3.75 preferred stock.
» Dividends on $3.40 preferred stock..
DivxdeAnds on common stock__ 4,060,24:
1Earnings ‘per common share. 0 g04

$2.94
-*Including those of leased de
partments and ‘of Kaufmann
':ayllpr bsltores for the year -ended Jan, 31, 1947.  tIncluding 3312?;23
Pplicable to majority owned subsidiary. iBased on average number of
ecmmon shares outsianding curing YEaT, .

7,680,039
356,250

jtized for FRASER

1 $5,412 in 1947 and $6,595 in 1946.

record total of 1,331,445 shares.

CONSOLIDATED BALANCE SHEET, JAN. 31
B ol g w2 a 1947 -

-8
47,957,278
'11,265,817.
10,710,037
28,121,498
41,022,241
1,823,074
1,424,262

1946
$

29,982,590
6,662,546 -
37,055,605 °
10,076,329
22,105,833
1,328,269
2,225,000
1,250,980
532,126 -
383,743
622,006
380,444
1,077
1

ASSETS— 5
¢*Land, buildings, leaseholds, equipment, etc..
Cash on demand deposit and on hand
United States Government securities—_.....
“Customers’ notes and accounts receivable.
tInventories of mdse, on hand and in transit__
Sundry debtors - &
iNotes receivable (store landlord) i
Capival stocks of subsid,' not. consolidated. -~
iLand, bldgs. & equipt. not used in store -oper.
§Miscellancous assets
Prepaid insurance, taxes, licenses, etc.
Inventory of supplies
Mortgage discount and expense
Goodwill, trade-names, etc 1

527,773
1,024,316
1,212,975

807,801

Total

LIABILITIES—
Accounts- payable—trade creditorS . - ——ee—o
Accrued salaries, wages, bonuses & commissions
11Federal taxes on income
Other taxes accrued
Miscellaneous ‘accrued. liabilities.
Long-term debt due' within one year
Sundry creditors
Notes payable—banks—due 1948-1956
Mortgages payable, due aiter one year to 1950
Res. tor possible loss on outstdg. mdse. commit=
ments and for contingencies

112,606,549

145,897,073
8,421,881 4,651,601
4,393,143 2,982,261
15,022,767 14,626,550
*1,375,107 938,609
277,578
186,000
2,471,192

2,400,000 |
746,000

- Reserves for Fed. income tax on deferred profit

from instalment sales
Reserves for insurance, etc 172,014
Reserves for inventories and war contingencies— P
Minority int. in cap. stks.'& surp. of a sub. co. 2,838,991
1183.75 preferred stock -(no par value) 14,850,000
$§$3.40 pfd. stock (no par value) includ. wrrts. 11,053,200
Common stock (par value $5 a share) 13,547,445
Earned surplus ... 45,169,407
Capital surplus 17,524,592

335,000
74,084
6,000,000

12,303,960
39,403,201
10,210,513

Total 145,897,073 112,606,549

*After resarves of $2,271,481 in 1947 and $1,032,280 in 1946. tAfter -
reserves of $6,591,951 in 1547 and $745,573 in 1946. IAfter deprecia-
tion of $141,5%6 in 1947 and $152,429 in 1946. = §After reserves of
fiDue in  quarterly . instalments
from 1948 to 1966. **After depreciation and amortization. of $26,221,-
463 in 1947 and $19,781,407 in 1946. ttAfter deducting U. 8. Govt.
tax anticipation notes oi $205,380 in 1947 and $6,000,000 in 1946.
1iRepresented by 148,500 shares in 1947 and 150,000 shares in. 1946.
§§Represented by 110,532 shares (and warrants).—V. 165, p. 3170.

Massachusetts Investors Second Fund, Inc.—Total Shs,
Reach New High— -

The company reports a further gain of 36,964 in the number of
shares .outstanding during the three months ended May 31, to a new
Since the close of 1946, the number
of stockholders has increased by more than.7% to a total of 9,862 at
the close of last month,

Total net assets of .the fund at market quotations on May 31, 1947

-were $13,981,103, compared with $14,631,747 at the close of the previous

quarter on Feb, 28.  The quarterly report notes that the general pat-
tern of the Fund’s investments has remained substantially unchanged,
following the. policy discussed in the annual report of emphasizing . in- .
vestments in companies showing favorable possibilities for long-term
growth.—V, 165, p. 2800, F i

- Master Electric Co.—Stock Dividend '-Ruling—-

The New York Stock Exchange on June 20 ruled that the common
sharesa_lpar $1, be not quoted ex the 1007% stock dividend until July
15, 1947.

The directors had recently declared a dividend of 100% in common
shares to holders of common shares of record July 1, 1947, payable
July 15, 1047 “(not July 25, as previously ‘reported).—V. 165, p. 3286.

" .

Mexican Light & Power Co., Ltd.—Earnings—
[Expressed in Canadian' Currencyl
Month of January— ¢ =1 - 1946
Gross earnings- from ' operation R $1,739,828 .$1,481,457
Operating expenses including deprec:ation. 1,403,391 1,199,756

Net operating income $336,437

$281,701
*Accrual _.- : 188,000 200,000

Net earnings $148,437 $81,701

*Of annual interest- and sinking fund charges on bonds ‘and de-
benture stock, including those payments of which is dependent upon
available income—V. 165, p. 2547, - ' e

Milwaukee Electric Railway & Transport Co.—Would

'"Redeem Bonds—

The company proposes to redeem prior to Jan. 1, 1948, at par plus in-
terest, the balance, aggregating $4,000,000 of its first mortgage 4%
b_onds. held by Wisconsin Electric Power Co.  Such redemption is con-
tingent upon and will be made simultaneously with the receipt of the
proceeds from the proposed sale by Transport of substantially all of its
operating properties, -consisting - principally of its Milwaukee Metro-
politan System, 'its bus lines operated in the City of Milwaukee and -
known as Wisconsin Metor Bus Lines, its local suburban railway service
and certain properties incidental to such operations.

The proposed sale of such transportation properties is to be made
bursuant to the terms and conditions of a competitive bidding procedure
adopted by the company, under the terms of which procedure sealed
written proposals for the purchase of such ‘properties are to be sub-
mitted to the company not later than noon (CST) July 21, 1947, at
Room 444, Public Service Building, 231 West Michigan St., Milwaukee 1,

« Wis,—V, 165, p. 3054.

Mississippi Power & Light Co.—Earnings— :
Period End. Apr, 30— ° 1947—Munth—1946 1947—12 Mos.—1946
Operatgng revenues.._. = $1,229,109 $969,266 $13,028,375 $11,501,254
Operating expenses_ 677,269 32,947 17,554,707 6,306,449
Federal taxes 174,110 105,726 1,371,453 1,546,749

Other taxes 85,058 68,156 905,653 743,336
Property - retirement re- .
744,000

serve appropriation..
$2,160,720
11,

556

89,000 -
$203,672
42

64,000 892,000

Net oper. revenues...
Other income _..... -

$198,437  $2,304,562
21 879

$203,714 - $198,458

$2,305,441
31,250 31,250

$2,172,276
375,000

375,000

259,116
87,978
Cr8;391 -

Amortiz, of utility plant

acquis. adjustments.
Other int. & deducts.__
Int, chgd. to construct.

43,186
11,915
ICrl,764 -

21,593
7,841
Crl1,283

280,709
133,537
Cr0,675 -

Net income @ $119,127 $139,057
Divs, applicable to pfd.,stock for the pertod__.
—V. 165, p. 3170.

$1,586,870
266,856

4 |
Missouri-Kansas-Texas RR.—Increases Board—
J. M. Bradshaw, President of Hercules Oil Co., Dallas, and J. Lewell
Latferty, Vice-President of Fort Worth National Bank have been elected
directors, increasing the board to 15 from 13 members.—V. 165, p. 3054,

$1,458,573
66,856

. Missouri Pacific RR.—Equip. Trust Certificates—

The Icp on June 5 authorized the company to' assume obligation
and liabiiity in respect of not exceeding $8,700,000. equipment trust
certificates, series HH, to be issued by the Mercantile-Commerce Bank
& Trust Co., as trustee, and sold at 99.161% of par and . accrued

dividends in connection 'with-the procurement of certain equipment.
—V. 165, p. 3286. ) It . " eq " Lt

' Other int..and deducts.

. i%eai estate mortgage

Montana Power Co.—Earnings— . . o
Period End. Apr. 30— 1947—Month—1946 1947—12 Mos.—1946
Operating reverr,l_ues_.'_- $1,609,261 $1,412,868 $19,459,875 $17,822,056.
Operating expenses.... 38,732 399,999 5,366,071 4,931,639
Federal  18XeS  w-—-—— 225,584 3,424,294 - 1,116,668
Other taxes 141,483 1,803,592, 1,735,012‘

Property, retirement &
ueple{. res.  &pprop.. 125,000 1,50,000
Amort. of limited term ¥
inv ents .. 3,861
Amort. of utility plant
acquis., adjustments. 13,113 |
$8,521,763
418,277
$8,940,040

301,518 .
1,482,607 )

1,500,000
3,861

13,113

$520,802
3,949

$7,348,944
52,027

Net oper. revenues.-.

" $588,750
Other income (net)-..--"

4,662

$593,412  $524,751
95,833

150
1,055

Gross: income $7,400,971

Interest on debentures_

Interest on mtge. bonds

Amort, of debt disc.’ &
expense

94,875 1,143,292

173
3,180

2,267

2,587,169
300,920

417,613

$4,521,133
957,534

Net income $495,184 $427,713  $5,954,492
Divs. applicable to pfd. stock for the period-..- 957,534
—V, 165, p. 2417. e 2

Muskegon Piston Ring Co.—Dividend Ruling—

The Committee on Security Rulings of the New York Curb Exchange
on June 20 ruled that the common stock be quoted ‘“ex” on July
14, 1947, both the stock distribution of one additional share of common
stock for each share of common stock held and the cash dividend of"
50 cents per share which cash dividend will be paid on both the shares
presently outstanding and the shares to be issued in connection with'
the stock distribution; that all certificates for the common stock de-
livered after June 14, 1947, in settlement of transactions made prior
to July 14, 1947, must be accompanied by due bills for both the stock *
distribution and the cash dividend; and that such due bills must be
redeemed on July 16, 1947, §

The Exchange has received notice that certificates for the stock
distribution' and the checks in payment of the cash dividend will be
mailed " by the transfer agent in Detroit- on July 10 to holders of
record June 16. See V.-135, p. 3170,

National Container Corp.—Common Stock Increase—
Split-Up Proposed—Reduces, Preferred Shares— )

An -increase in the - authorized common ‘stock from 1,500,000 to

' 4,000,000 shares was .approved by stockholders ‘at the annual meeting -

held on June 23. -

A resolution to split the outstanding common - (840,009 shares out-
standing on. May 15) will be adopted at a:meeting to be held in.the
near future by the board of directors, :The -split will become effective
for stockholders of record not-less than. 10 days after this -directors”
meeting. This date may be about July 25, Samuel Kipnis, President,
estimated. i R - > :

The stockholders on June 23 also voted to reduce the number of
outstanding preferred stock from 100,000 shares to 16,687 .shares.—
V. 165, p. 2801, : ¢

National Distillers Products Co,—Sales Agreement—
The corporation has. announced'-that.on. July 1 it will become the
sole distributing agency in, the United States for Gilbey’s Spey. Royal
Scotch Whisky. This world famous brand -as well as National Dis~
tillers’ other Scotch Whisky, Old Angus, will be sold through the com=
pany’s regular distributors,—V. 165, p. 2548. 1 %
‘National Glass Co., Inc., Providence, R. I..—Stocks Of-
fered—Bond & Goodwin, In¢., on June 23 offered 15,000
shares .of 6% cumulative ‘convertible preferred stock
(par $10 per share) and30,000 shares of common stock
(par $1). The preferred stock was offered at.par and
the common at $5 per share: : : i
Transfer Agent (both classes), Providence National Bank, Providence,

- R, I. Registrar (both classes), Rhode Island Hospital Trust Co., Provi=

dence, R. I

HISTORY AND BUSINESSS—Company -was incorporated (as Rosen=
blatt .Glass Co., Inc.) in Rhode Island, Feb. 9, 1920 for the purpose
of generally dealing in all .grades of glass and of manufacturing and
generally dealing in furniture, fixtures and other articles in the con=-
struction of which glass is used. 'In 1922 the present corporate name.
was adopted.

Today the sale at. wholesale and retail and the installation of glass
and glass products (the business-begun in 1884) is one of the-two
divisions into- which the corporation’s business falls and in 1946 ac~
counted for approximately.24% of the toial sales of the. corporation.
Corporation is the distributor of Libby-Owens-Ford platé and window
glass, and’ colored. and ornamental glass for a territory composed of
Rhode Island; cities near Rhode Island, Cape Cod,: Springfield, and
Pittsfield in Massachusetts; and Norwich and New London in Conn.
In the Providence area the corporation also sells glass at retail and
installs it, doing 60-637% of the rep.acement work Ior g.ass insurance
companies, 80% of the glass installation for department stores, and
all-of the glass installation work for properties administered by the
trust departments. of certain banks and trust companies.” About 26
gf itl}e 60 employees of the corporation currently work in the glass

ivision.

The larger division of the corporation’s business today' is the Natcor
Store Fronts division which designs, produces and distributes aluminum
window sash and decorative.trim, selling to the construction industry
throughout the United States, in Canada, Mexico, Alaska, South Africa,
Colombia, the Philippines and the Canal Zone. Sales of these products
produced . about 76% of the corporation’s total sales for 1946, or
approximately $715,000, and approximately 34 of the 60 employees work
in_ this division. ] : i -

SUMMARY OF EARNINGS
! Net Gross

Calendar Years— Sales Profit
1940 $138,002 $22,631
1941 152,633 32,224
1942 104,971 21,678

118,337 21,952
134,921 26,123
271,676 44,461
1946 _____ - 936,739 218,946
1947 (3 mMOS.) i 246,861 99,148

*Before provision for Federal taxes on -income,
Federal taxes on income, ;

The earnings for the years through 1945 represent earnings of the
glass division almost -exclusively because the corporation .hadi juck
begun to develop its Natcor Store Fronts division and to produce:and
sell aluminum window sash and trim when war requirements prohibited
the use of aluminum for this purpose. ' The corporation had:-noiwar

contracts. The 1946 earnings do reflect Nafcor Store Fronts division
sales. g !

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
* * .- Authorized Outstanding

#Net
Profit

tNet ’

Profit
$300-
4,828

46,539
tAfter provision for

6% cum, conv. pfd. stock (par $10)__ 15,000 shs.
Common stock (par $1) - 160,000 shs. 130,000 shs.

PURPOSE—Proceeds will be used for the following purposes:

(1) To pay loan in amount of $160,000 ‘borrowed for purpose .cf
maintaining adequate inventory and working capital; (2) To expend
approximately $20,000 for new machinery and tcols for use in:the
fabricating of Natcor Store Fronts division products; (3) Balance t0
pm:"c;ase additional inveniory or to increase working capital.—V.:.163,
pP. 3286,

- National Pressure Cooker Co. (& Subs.)-—Earnings—:
-(Inclyding affiliate, National Pressure Cooker Co., (Canada), Ltd.)

Period End. Mar. 31—  1947—3 Mos.—1946 . 1947—6 Mos.—1946
Net sales $14,921,144 $5,066,925 $28,760,250 $9,238,211
Net -earnings . ___- 1,871,524 692,482 3,995,243 941,195
Earnings per. share____ $3.74 $1.38 $7.91 $1.88
~V. 165, 'p. 3286, i :




."sions_of

. wiyThe company 'ias filed: with ‘the SEC. o~ new" registration siatmon
i+ Including “12-new series of .National Securities- Series, These- seties have

./ tyThe new. series are designed 'to appeal to three'. ,disti.nét»_segmenés"of
: security ‘buyers, ‘thus -offering “the-traditional s and

/ Wise make-it-profitable for-investment tirms to broaden diversitication

’ Sachs & Co.; Lehman: Brothers'and -associates on June 24

. tures prior to maturity.”- Redeemable .at- option . of company . at ‘any

- 'HISTORY AND. BUSINESS-—Company: was {ucorporated. in Pennsyl-

© 0£:$11,384,250.,, The ‘remainder of the’net'proceeds, (estimated, $3,428,~ +*
.. 280),"will be added to the géheral funds-ef the

" CAPITALIZATION; ‘GIVING EFFECT

. enee- stock, 2,355 shares; "and -common stock, 1,050 shares.

“v.+All Teases are with, the Great Western Mining & Development. Co
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Natioxial Radiator Co.—New Vice-President. . "
Adrign’ O, Halmberg has' been' elected, Vice-President ! for manufac-
uring, succeeding . E. W.:vLong‘acre,’-,whouisjori ‘an extended léave . of
A and . will, net. in’ a.cansultive -capacity- on -his’ return- to the

i M, .Holmpe;é: formerly was Marager, of 'several manufacturing. divi-
of :the A, O, Sthith Corp.,” Milwaukee,' Wiz-V, 165, 1. 1455.'& y

. National Securities-& Research Corp.—New Registra- .

been created -in accordance with the ‘provision for additional-funds con-
taind in the trust ‘agreement. b ! : N . i)

¢ y ing “the protective ‘features ani
convenience’ of ‘mutual “funds> to “inyestors; desiring . representation in
those: types and-classes of “ secunities. » " These new underwritings. ‘liké-

in clients™ accounts.—V. 165, p.- 3286,

i National . Supply Co.—Debentures Offered—Goldman, 5
affered- $15,000,000 234 % debentures due June“1; 1967 at .-
100% and interes_t.” ERCTR T A

*: The’ debentures ‘are ‘dated Juné, 1947, and- are-entitled to s sinking
fynd, beginning-June. 1;.1952; sufficiemt to Tetire. 6624 % of .the deben- -

time in’ whole or:in-part.on'at: least 30 days': notice, otherwise: than
for the sinking fynd, &t 103% % prior-to June 1,-1948, and_redeemable -
for .the- sinking:«tun-d»au»-101‘/:%?-:*0711June41,'-1952, with - reductions ' in
ihe redemption prices, ... . e i K oy . St

* LISTING—Company- has -agreed ‘to use- its’
debentures; on the New.-York Stock Exchange,

best” efforts “to list the

Vvenia ‘Oct.' 23, 1937 as'a- resuit. of.the .3tatutory: ' consolidation of ~
National Supply -Co:- ef. Delaware ‘(incorporated in-1922) and its ‘partly -
cwned’ subsidiary, . Spang, - Chaliant”‘and .Ca;;.. Inc. * (incorporated “in ;
1899). ' “Fhe business carried 'aii by. the company-was first ‘incorporated, -
in' 1894 as;The National Supply Co. (W. Va.). “The company is one of -
the largest ‘manufacturers.and.disiributors-of..oil .and gas »well ‘equip= *

«'ment. -Its ‘manufactured products-include -steel tubular produets: (butt-"
-, ,weld,” lapweld" and seamless); ‘rotary .and other: drilling equipment;
- pumps-and- pumping .equipment;and. engines, “cormisting 6f - Diesel and -
" -.othertypes. of interhal -combustion' engines. for ‘marine, and: il - well
.. and:other stationary 'uses.-
. the eompany distributes equipment and supplies-manufactured by other.
' which are used largely by the oil and gas predueing industries, - - -

In addition to its- manufactured products, .

! Y PURPOSE—~The ' net “proceeds ($14,812,500) will  be nppl.i.edwo»thé
prepayment of $11,250,000 of “installment ‘bank ioans requiring, exclud- -
ing . accrued. ‘interest. bui including premium for prepayment, ‘a total

eompany.: -It is preesntly .

" contemplated that funds for: the completion of -the :plant: improvement o

program .will' be obtainable from. such: general funds.as-they may -be ™ :

. increased. by other funds accumulated . in:-the ‘company’s ‘operations, -

and that additional financing will not be:required for the purposes ‘af
the program.. Company may -nevertheiess ineuradditionsal indebtedness ::
te finance the program.or.for eiher- purposes.- - ¢ :

TO PRESENT' FINANCING g

A - P T : Authorized Outstanding .
. 284% -debs.; diie June 1, 1967 __ -~ 815,000,000 ~$15;000,000
"-4Ye % cum’ pfd. stock (par $100). - . 170,000 shs.” ' *166,600.shs.

$2'10-year pref. stock ' (par $40)
Commorni’stock (par $10)-_.___

600,000 shs. . #279;537 shs.

3,400 shares (for sinking fund-and not reissuable);” $2 10-year prefer-
tInctudes *
281,892 sbamxesened for cenversio;x of 82°10-year p;e_{e;ence‘ stoek.
'"UNDERWRITERS—Th¢ , underwriters have agreed. to purchase the |
prineipal-amount, of debentures setr opposite- its name below: :

Goldman, Sachs & Co.--$1,500,000 . 'A. E. Masten & Co..___ $150;000 ' <
Lehman -Brathers_ .. .. ~1,500,000 - - Merril} Lynch, Pierce,’ Yol ey
Adamex Securities' Corp. . 250,000 Fenner & Beane_._.___ .. 600,000 . A
Bacon, Whipple & Co.._- 200,000 . Moore, Leonard & ;
A. G.Becker & Co. Inc... 500,000 Lynch! o Cile i 500,000
.., 600,000:. .. Morgan. Stanley' & Co.__" 750,000
-- 300,000, : £z toa
Central Republic Co, 200,000
i.(Ing,). s o - 300,000 . 250,000
J. M. Dain & Co.. 200,000 - 300,000
The First-Boston Corp.. 750,000 K
Hallgarten. & . Co,..-=_. 300,000 - 5 ST 300,000
Harriman Ripley & Co.,~ - ‘Salomon Bros. & R
€, i D 600,000 Hutzler oo il . '+ 500,000
Hayden, Stone & Co._= 300,000 Singer, Deane & e
Hemphill, Noyes & Co... " 500,0000 { Scribner - . .. ' _____ 250,000 <
Hirsch & Co._—._-_____ 250,000 - Smith, Barney & Co..___ 600,000
W. E. Hutton & Co._ 500,000 Stein Bros, & Boyce_._ 150,000"--.
Kay, Richards & Co..-. 100,000 ' Swiss American Corp,__. 150,000
Kidder, Peabody & Co.- 600,000 G. H, Walker & C 250,000
Laurence M. Marks &:Co. - 300,000.~ -Wertheim-& Co._.

~-500,000 "%
—V. 165, p. 3286. v o g s
- National Tea Co.—Current Sales 49.8% Higher— , =
iPeriod End. June 14— 1947—4 Wks.—1946 194724 Wks.—1946 -
Sales LR Z-- $15,792,212 $10,543,171 $92,437,911$63,416,315
‘The compahy on June 14, 1947 had 674 stores in operation, as com- '
pared with 712 on the' corresponding date last year.—V, 165, p. 3055. -

: Nevada-Wyoming Mines Co.—Stock : Offered—Steele ;
& Co.,-New.York, are: offering 250,000 ‘shares- of nori- :
assessable common stock at par ($1). - These securitie
are offered as a speculation. - 9

'iTransfer agent and. registrar, Registrar and Transfer Co.; Jersey
City; N, J. ; s i 3 .
- COMPANY—The company. was incarporated in Nevada July 5, 1946,
for the -purpese. of acquiring.certain mineral-bearing p]acer depomts,
and -alse to furnish equipment end to mine-and mill' said deposits for
the recavery of precious metals and other. mineral by-products. - X Al

‘The tompany has acquired .the mineral rights fo 680 acres of river.
bed lands located in the old river bed of the North Platte River in
Natrona. County, Wyo. It:also has an option on ‘an additional 1,720
acres of contiguous river bed lands' which are ‘in process of develop-
ment. . e il AR R : R _
"\The property owned, leased er optioned, follows the winding .course .
of .the North Platte River some 25 miles south and a little west of the
City of Casper, Wyo, - - TR Rt A id iy : !

This stream:- has been known te carry placer gold;- however, up until :
the “past - year, no large scale investigational work has been done to
determine its commereial value.- g Sl

- PURPOSE—The proceeds af this issue are planned to be used for

. equipment and working capital for pilet ‘dredge operations and. far |

Dlent: buildings' and equipment. .~ Althaugh- na specific allocations “of
funds has been ‘mede, it is.planned.to-allocate -the proceeds. approxi- |
mately as-folows: Equipment ‘for pilet dredge ;operation. (approximate ;-
cost), $69,13};plant -buildings and equlpmenq,‘$113,369;"wgrkm_g eap-
ital,, $12,500.. © sedegd bty b LT R ‘ i
LEASES-—AIll--mineral, rights *acquired by -the’:corporation , are ‘ held
under- perpetual-lease, ‘subject to an annual*rental of 50 cents ber acre
until’ warked, and itheveafter, they-are subfeet’ to a royalty of 5% of

+the gross recovery:value, as produced:-~Allmineral rights optioned:are ™

on the same basis and. will be leased om the same terms. Opt;'u.?qs are
Tor. one’ year and .may be renewed, . Ly

Casper, .Wyo.,* which holds all mineral rights- by virtue: of “primar
]e&sqs with ' feci' owners“or -Federal gold: placer claims. All' Nevada-'_
Wyoming Mines Co.'s leases contain. & -clause. permitting direct pay- -

nent-of rents and royalties:to ‘p?,mary' lessors 1o protect their-perpetual
s, T E SN g :

+ stitu,

! CAPITALIZATION-—Phe authorized capital stock consists of 2500,000
shares-(par $1). The total capital-stock - issued “and -ta be issued in

bitized for FRASER
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)’ now. being ‘offered..

. conten

-.to.parties, assisting - in - the

. Mines . Co.!

' 0f,13,534,243. kwh. .. Th
L nbove;pxoqliqtiom 0

. Interests.to, intervene: in proceedings: before ‘it

. : --—. 12,500,000 shs. -*1,154,928 shs. .*
1+ 4. Excludes ‘shares held in treasury of company: 4% %" cum. pfd. stock,

v trust - certificates,’ due June 1, 1948-1962.
. maturing June‘1,.1948 to June 1, 1957 were reoffered at s

eat. Western. Mining. & Development ‘Ca. for

Sstied for organization expense anc 250,000 are ©

REAT. WESTERN MINING .& DEVELOPMENT CO.— y
Mining . & Development. Co, of Casper, e g

eral ‘claim. . It -investigates and clears titles and tests.the mineral.
ontes reparatory’ito’commercial operation. °
», 0L the o5 0,000 “shaves of Nevada-Wyoming Mines . Co.,. capital stock.
receWeq by. reat Western Mining .& Development Co. for leases, 50,000 «
shares | will - hig_disposed.. of .in. settling: claims: and: interests:* of: the .
Alcova . Mining " Trust 'of . Casper,” Wyo., formed by C. Grant Ogden;
far settlemen¢. with. Mrs.: Mary Ogden, his widow, and. for commitments-.
3 development and. promoti 3
erlies. .. 150,000 sshares':wil go top— Don ‘W, teete; of Now: vore on ©
bayment-for, services.rendered. and to be rendered as- fiscal agenv'nnd, :

[inancial 7advisor<and’far. his assistance in negotiating underwriting -

rrangements; for ‘present and future linancing. .- 25,000- of Mr. Steele’s .

Sharesdan ;50,000 bf: the 'shares of Great ‘Western -Mining & Develop- -

ment-Co. -are subjeet, however, to options to the underwriter,

i Approxima tely one-half' of the capital stock of Nevada-Wyoming
Or. 3 "present, :375,000- shares, being 250,008 shares of Great *

v-Wes_cem,M,ining,.&_; Development Co. and 125,000 of the shares Mr:

Steele’ is tqwre_ceLVg,‘ is- ta be transferred to a voting: trust, eonsisting
of, three tristees; ‘one of wiich is Don W. Steele, for a period of abouy

; live ;years. = Under, the terms of the underwriting agreement,' the
; uiderwriter’s . nominee < who is. Don
‘ maintained Jor_a.period of. five years, a .director
. Mines Co,;The voting frust has been set up and
. elected a director.

W. Steele, is to be -elected and '
of Nevada-Wyoming *
Mr. Steele has been

.\V-', 165, p. 3055..

Ngwf;vE)l_lgl_an‘d»Gas{& Electric Assoelation—Qutput— -
-For.the .week ‘ended June 20 this Association reports:eleetric-.outout -
is. is:an increase of 1,121,274 kwh., or 9.03%
2,._412,969,kwh..iov the: corresponding: week a

year:.ago.w - - : ;i : -
4Gas-outbut for-;the June:Z¢: week is-réported at ‘134,039,000 cu. 1t.,
an jincrease. of : 14,350,000 : cu.’ ft., or;11.99% above  produetion: of

‘1;,93652,7000\,}:&-“, ~for; the ;corresponding. week ' year. ago.—V. 165, -

P. 328

' New-:York:Central RR.—Intervention ‘Authorized-— """
-The 'ICC.-on {June ‘Z5.granted -permission . to. Michigan~and ° Virginia
looking to a change in

, the":relqtio’x-iq of ithis: railroad ‘and :the Chesapeake. & Ohio- Ry.

5 The: plan:was, advanced .when Robert -R. Young, Chairman of tBe :

< board;-and-Robert: J.- Bowman,’ President, of the C. & O, asked the-

IGE€ 40 authorize them also: to- hald directorships. on the board of the

. New :York'Central, 'after: the €. & Q.. had acquired. 400,000 shares of

Néw..York .Central:stock. At the time they asked the ICC' to authorize '
inteérlocking ‘directorships, ‘the C.\'& O. also asked- that-the New York
Central ;stack be'released- from an independent. voting. trust so that it

-might exercise /‘full, owner. privileges” .in voting the-stock; offering to -

place “stock of “the “New..York, Ghicago & St. Louis (Nickel Plate) in

the"};‘ust;/ ‘l_n_liev:r'o‘ifb the New York Central stock.—V, 165, p. 3056,

"-New York:Chicago: & St. Louis RR.—Earnings—-

. ' Period End. May 31— . 1947—Month—1946 - 1947--5 Mos.~-1946. |

Gross incoma $7,575,069 - 5,291,696  $37,861,476 $28,002,494 -
#:375,000 . .~ <=0 1,962,500 0 Zailil

455,706 - 2,259.761 _ 1,819,428 .

865,934 4462:477 1,448,866

683,511 +3,361,515, , 130,318
....82,916. . B2,816.. . 414583 .. 310,831

" “Balance - to “'surphus..

© $600,595 " *$285,230
' *Deficit. i ;

$3,146,832 . *3180,515

. To.Issue, Equipment Trust Certificates— - S o
.:The ‘company  has asked .the ICC for- autlority to issue" $1,350,000

- of equipment trust certificates.

«+The  company .is .inviting. bids, to ‘be opened on . July .9,. for~ the
$1,350,000. of equipment_trust_certificates to- be dated July 15, and to~
ngture: in-equal-yearly installments from 1948 to 1957, 'No 'bid of
less than 99 :will be' accepted.—V. 165, p. 3056, *

o ::New 1York'New: Haven & HartlorddRR."—Equipment .

Trusts: Offered—Salomon Bros. & 'Hutzler. on June 26.
were' awarded . an‘issue: of - $5,955,000. 2Y4.% ' equipment
Certificates *

prices to'yield from 1.30%, to 2.30%. No public.offering

+ 1s being made with respect-to certificate maturing after

June 1,:1957.0 . - o e :
‘The(winning bid' of 98.817 for the 2! % coupen was .enly one eent
per~$1,000, certificate;away: from. one. of 98.816 for a similar coupon -
received-froma.'group led by Halsey, Stuart. & Co., Inc.. A third bid, .

» naming -a - price -of /986499 ‘for a 2% %. coupon, was' received from &~

group led by ‘Harris; ‘Hall-&; Co,, ‘(Inc).
- Appeals.on-Plan. Denied— ‘ _ ‘

“FThe:U) 8. Suprenie ‘Court on June 23 denied petitions to review the. ,
reorganization ‘plan of ‘the road. This brings considerably nearer the
time ‘when “the ‘road .can .emerge from trusteeship. . >

‘The petitions' had'been ' filed ' with ‘the Court "by the "protective

+.cqmmittee. for: Old Colony' RR. bonds and the ,mst;tutlonal' group for |

Boston: ‘Terminal - bonds. ; J \
The: five-man :reerganization ‘committee which the District Court in

'January - this <year‘ appointed: to» carry -out ‘the" reorganizatjon_ plap 3

can.now . proceed :fairly rapidly.—~V.- 165, p. 3286. "~ =
' Néw York .Telephone Co.—Bond Issie Approved—

“The company- has - received the Commission’s .authorization: to issue -
$125,000,000 of mortgage bonds maturing. in 35.years.' The order gives
the company until-July 8 to receive bids on the issue. .

‘This issue takss the.place of a debenture of the same amount which
the -eompany -originally planned “té. zell. The,'Commissxon.d_eclgned w
approve ‘the «debentures because the. existence of an issue of this kind
would :prevent -the company. from - selling mortgage.»bonds at a_later 5
date.—V, 165, p..3236.. - - - - b K .

.Niagara Hudson Pewer Corp.—Reduces Accumulations

‘The’ direetors on June 19 ‘declared .a .dividend. of $5-per share on
the, first preferred stack, payable Aug., 1, 1947 to holders’ of record ‘
July. 18, 1947.. This, payment represents $3.75 on acceunt of accumu-
lations” and~ $1.25 ' for “the quarter -ending July 31, 1947 and  will
reduce “arrearages to '$7.50 per share. i : I !

‘Payments total $3.75 each were made on Feb. 1 and Ma.'y 1, last.—
V. 165, p. 2928. . . ) o e

‘North American Co.—SEC 'Asks Arn'endmer,\_t in' Plan
to Dissolve Subsidiary— - R
“The SEC June 25 requested the company to amend its plan: for

liquidation “of- its subsidiary, North American Light & Power Co., to .
px?ov"lde ghabhelders'of tgaqh _J;:ub_l_iclxA beld .common thare of Light &

Power-receive sithres-tentha of o common -share of Illinois Pewer €Co., &
. subsidiary. of .Light & Power.: . - i el o M
" ‘This:distribution would.replace the cash payment of $7.50 as pro-
+.viged sinethe vplan; -but, stockho.ders, -under the Commission's deeision;

couldystili take-the:cash-in" lieu of Illinois power stock. =

»:.1f’North*Americen: files an amendment within: 10 days to conform
with’, the:.Commission’s -opinion, the SEC_stated it would. then -declare
he'planeffective and apply te-a Federal district eourt for an'enforce-

ent order.

ground's that’ such .payment. was insufficient to constitute fair and

. equitable .treatment to .public Stdckholders of Light & Power..,

* The ‘proposed “liquidation’is Part. One of North American’s compre-

-hensive program 'to comply” with the Public, Utility -Holding Company
. A

Act,

: d Wyo., is an affiliated. but .inde- "
pendent!y,‘qwneﬁ\l Jeasing. and development,. company. " It .is engaged in ..
- Procuring “additional Anineral-tearing deposits . through -lease and Fed- |

. Other income (net) 32

“'The Commissiori held .that the plan,-to the extent that it provided
- y 5 : on’ the .
for 2 cash payment of $7.5Q. a shave,.could net, he: approy Pretereed. fiock Aividend rentiemoE

 (The.Comimission estimated the value of Tiinois Power ¢ommon
for the:purpose of the ‘Plan, ‘4t approximately $33.a share.

Power stock for each share held or, at their option, $7.50 in cash :
. Under. the plan, ngl_lt & Power's public prex?erred stockholders wou'd
.. receive ‘the liquidntlor_x’ ptice . of $100 a share,. plus. accrued dividends. _.
‘w date of consummation of the plan. As of July 1, 1947, each pub.ig
pr%f:n:d.stitxcil(holde: would be entitled to $190 a share. : C
. L'he remaining net assets of Light & Power, after ments to pub ro'
stockholders. of preferred and common, would be dil:tlxyibuted to %orhh
Qrg‘?xc;p af xt? thefn ?nle stockholder and. ereditor. i o
e’ dissolution ‘of Light & Power was o :
i T g wer was ordered by-the ‘Commission on.
In its opinipn, the Commission toncludes that the breakup value of
Light & Power assets (apart from recognition of claims) };ggrsgatcs‘
approximately $5.50 for each common- share of that company. ’
On - Feb, 28, the Commission approved another phase of “Pian One
which provided for a complete settlement of the claims by Il'inols
Power against North American Light & Power, The. District Court as!
Wilmington Subsequently ‘entered an order to enforce the settlement
agreement which was consummated June 3, 1947. . !
 North' American holds 85% of the common stock together with 41% -
of the preferred and all debentures of Light & Power.—V. 165, p. 3233

. North West Utilities Co.—Earnings—
- 3 Months Ended March 31—
Income—-Dividends—Wisc. Pwr, & Light Co.
common stock

1947 1346

7 . :
Other ________ T w o B
"Total income 3 - : $667,825 - $231,970.
E:rrpgns_es_’ : e - .., 21,582 . 17,426
Net_income -—= | $609,243.  $201,544.

V. 165, p. 1319. «

;Northe'm F;ilm Productions,
.with- SEC-— ; '

«The .company, on- June.20 filed a letter of « notification’ with the
SEC for: 16,000 shares of preferred-and 4,000 shares of common stock,
ta bé offered at $25 .per unit, consisting ‘of four shares of preferrad
and .one share. of common, - The shares will be sold through officcrs
and directors of company, Proceeds will be used for production ef’
stage plays and motion pictures, - - . :

‘ Northern: States Power Co. (Del.)—Weekly Output—

_Electric output of this company for the .week ended June 21, 1947, °
totaled 51,?08,000 kwh,,. as compared: with 45,832,000 kwh. for the
correspanding week last year, an increase of 11.7% .—V. 165, p. 3287, |

Northwestern Bell Telephone Co.—Earnings— -~ &

.Per. End, April.30— -1947—Month—1946 1947—4 Mos.—1945
Operating revenues.__.. $4,843,248 $5,803,726 $24,517,851 $22,665,207

Inc., Los Angeles—Files |

'

Uncollectible oper, rev.- 9,735 . . . 7,524, . 50,703 . 28,013 ;
‘Operating revenues... $4,833,513 $5,796,202 $24,467,148 $22,636,294 -
Operating experses.. .. . 4,168,286 4,335,601 19,213,970 16,480,880 .
Operating -taxes______.. . . 451,709 783,902 = 2,866,091 ~ 3,205,367 :
‘Net ‘oper. _income_ $213,618°  $676,699 - $2,367,087 $2,060,037 -
Net  after charges- ___._ . 160,644 660,844 2,147,919

2,79%884 ;
—V.165,'p, 3171 - C .

‘Northwestern Public Service Co.—Earnings— -
Period End. May 31— - = 1947—3 Mos.—1946 - 1947—12 Mos.— 104G

Operating--revenues_._. = $1,317,421. $1,116,791 $4,313,383  §3,611,0X1 _
Oper, .expsy /& ;taxes.... 1,059,494 ' 856,017 . 3,446,050 3,108439°
‘Net oper. income..__ . $257928  $260,775 - $86%.333 . §702,57%)
Other income ... . 144 406 - 1,536 2,039
‘Gross Income ... $258,072  $261,180  $868,869  $704,631 .
Int. & other- deducts._. -~ 43,053 «- - 54,403 196,907  231,31%
™ Net income __::..__ ~ - $215,018.-  $206,776 "~ $671,962 " $473,317
Pfd. stk. div, requirmts. = = 49,268 . . 65,283 245,119. . 261,134
'Balance o-—_.._._... .; $165,750.. $141,493 .$426,842 . $212,182
—V, 165, p. 1595. , ) G ‘ -
. (Charles F.) Noyes Co., Inc.—Earnings, Etc.— N

The company reports earnings. of’ $432,084: for the fiscal year ending -
April 30, 1847, before profit-sharing retireinent fund and Federal and
State . taxes, Net earnings after payment of all charges, including .
Federak. income and State taxes, were 60.7% greater than the previouas
year ending April 30, 1946, ‘which, in turn, was 82.2% greater tham -
the 1945 year: ' . ¢

The tatal assets of the company at April 30, 1947, were 81,063,759 -
(including’. $417,007 cash (own funds) and $100,000 United States :
Treasury notes) and.its surplus account -over and above the -declared
value of. its outstanding stock.of $493,390, had increased by reason of -
the year's business from $196,004 to -$220,700.. .Cukremt position of !
quick ‘assets against liabilities was 2.60 to 1 as against 1.89 to 1 a%
the end. of the 1944 period. . Afler paying dividends.on the preferred
stoek (reduced during the Yyears from $2,400,000 to $430,410) and
amounting to $25,825, dividends were paid 6m the - 13,196 shares of
common Stock outstanding. and- held by 260 individual stockholders
who are. mostly employees of the company, at the rate of $7 per share |
against, $5 the .previous year, Earnings on the common- were: $14.80 -
per share after paying taxes of 811,30 per share, The $14.80 earnings
for the year were against earnings of $8.22 for the previeus year. .

In speaking -of current business, William B. Falconer, Pre:ident,
stated that May 1947 business was 33.33% greater than the busme'sj .
of May 1946, which, in turn, was 19.23% greater than -May 1545.—
V. 164, p. 957, ' E

Chio Bell Telephone Co.—Earnings —

Period End. Apr. 30—~ 1947--Month-—1946 - 1947—4 Mos.—194‘6v
Operating revenues_..  $6,269,202 $7,130,563 $29,303,667 $27,240,411
Uncollect, oper.revenues - 30,000 - - . 15,638 - 71,566 - £4,516 -

$6,239,202 ‘87,114,925 $29,226,101 $27.186.155
4,759,098 4,545,744 20,395,167 17,948,837
i 833,478 . 1,226,855 4,456,995, 4,251,034 .

Operating revenues. ..
Operating expenses.
Operating taxes__

Net oper, income......  $646,626 - $12342,326 $4,373,93) $4,685,734
Net aftgr charges....... . 617,376 1,319,470 -4,305,226 - 4,647,657
~—V. 165, p. 3057. s

Oklahoma Natural Gas Co.—Earnings—

12 Moriths Ended April 30— 1947 ... . 1946 . .
Operating revenues $16,677,391 $16,019,165

' Operation ' .. . - 7,653,154 - 7,643,3%L
. Maintenance _ - i 687,625 76.‘(,69[{
General taxes . 960,002 919,683

S 1,975,000 2,331,950

X 1 in e
Federal ang. state: taxes on incom T Tanios 158268

Retirement reserve &ceruals....
) AT §or

1$3,554,475- '§3,377,823 -

g e R TUh45403 L 15,64

$3,509,878 $3,36217¢

Gross income i : 638,657, 661807

"Income . deductions

7. 5

'ﬁet income ~ _

2,961,221 $2,708,367,
< aam500 427,500

$2,533,721 $,272,867 ‘

Balance surplus

*Loss.—V. 165, p. 3287« , )
y .
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- Oregon-Washington .Telephone Co.—Stocks Offered—
Conrad, Bruce & Co. are offering 2,000 shares of. common
:stock (no par) at $20 per share and 1,000 shares of 5%
*¢umulative preferred stock (par $100) at $103 per share,

- COMPANY AND BUSINESS—Company was incorporated in Oregon,
~July 18, 1907. Company furnishes telephone service in certain cities
and towns in Oregon and Washington.

» CAPITALIZATION, DEC. 31, 1946 K
; ® . Authorized Outlsté?)gdilx:g
5% cumulative pfd. stock (par $100) 5,Q00 shs. X shs,
Common stock, (N0 PaY) e 20,000 shs, 18,000 shs.

: . PURPOSE=The net proceeds will be used to reimburse the company's
treasury for expenditures for extensions, betterments and for work-
ing capital.” : 5

INCOME

ATEMENT, YEAR ENDED DEC. 31, 1946
bperating revenue $436,442
Operating expenses 380,026

Net i $56,416
Income credit 264
. Total $56,681
Income charges 1,369
Release of premium on funded debt, less amortization of

debt discount and expense Cr1,160
Interest on funded debt 20,533

Net profit $35,938

—V. 165, p. 2172.

. Pacific - Coast Investment Fund—Initial -Offering of
Shares— ‘ ni ¥ Lo Vi
Formation of the first investment fund ever set up for the purpose
“‘of investing assets in a specified region was disclosed June 20 with
the initial offering, by Hugh W, Long & Co., Inc., of 500,000 shares
of Pacific Coast Investment Fund. Assets of the fund, the prospectus
states, may be invested only in-securities of companies whose principal
‘offices are located, or have established plants, mercantile outlets or
other facilities, in-the ‘seven far western States comprising the Pacific

Coast region, or whose business is responsive or sensitive to conditions

in that region, The shares, which are being offered through invest-
ment dealers throughout the country, are initially priced at $11.89. The
fund is one of the series of New York Stocks, Inc., a mutual open and
investment company.

. *With a record of population growth greater than that of any other
‘Tegion of the'country, and many, times greater than that of the balance
of the country, the Pacific Coast region promises to continue this
leadership well into the future, according to a recent survey, a bul-
letin tal to the pr tus states, Population increase in
the seven-State area amounted to 29% in the six-year period from

1940 to 1946, as compared with increase in the remainder of the
‘United States of 4%. It is estimated that for the 15-year period from

,. 1946 to 1960 the seven-State area will show further increase of 30%

“and the remainder of the country 10%. y
* It is intended that assets of the fund will be invested in substantial
‘Industrial, natural resources, public service and other corporations
regarded as likely to be affected by the future economic and indus-
trial development and the expansion of population and wealth of the
‘Pacific Coast area, the prospectus states, Investments will be broadly
diversified among securities of many companies, representing various
industries. -

.In addition to the seven States of California, Oregon, Washington,
Idaho, Nevada, Utah and Arizona, assets of the fund may be invested
also in the territories of Alaska and Hawaii, the province of British
yColumbia, and the territory of Yukon.

. Listed in the bulletin are 126 companies in the Pacific Coast region
from which selections will be made for the initial investments of the
fund. The list is divided into four classifications as follows:

(1) Companies in industries directly affected by growth of population
and industry. Represented in this group are banking, building, food,
insurance, merchandising and public utility.

+ "(2) Companies in natural resource industries,
.chemical, metal and mining, oil, and paper and pulp.
. (3) Companies in industries attracted by the climate, Represented
“are aviation and mction picture. 5 o

. (4) Companies otherwise related to the Pacific Coast. Represented
.are shipping, marketing, machinery, railroad and yarious miscellaneous
.Industries.—V. 165, p. 3287,

", Park & Tilford, Inc—New Director—

+ ‘Joseph J. Larkin has been elected a director. He retired on Jan. 1
‘as: Vice-President of the Chase National Bank of the City. of New York,
after serving the bank for 27 years.—V, 165, p. 1459, :

Represented are

- Pennsylvania RR.—Equipment Trusts Offered—Salo-
‘mon Bros. & Hutzler; Drexel & Co.; Harris, Hall :& Co.,
Inc.; Union Securities Corp.; White, Weld. &*Co. ‘and
-Stroud & Co., Inc., on June: 25 offered‘$11,025,000'2% %
Jequipment trust certificates series S at prices to- yiéld
from 1.20% to 2.45% according to maturity.

The certificates were awarded June 24 on a bid of 99.079. A com-
peting syndicate headed by Halsey, Stuart & Co. Inc. bid 99.7099 for
‘2% % issue.

‘. The certificates are dated July 1, 1947 and mature $735,000 each
July 1 from 1948 to 1962, To be issued under the Philadelphia plan.
The issue is part of a proposed total of $32,910,000.—V, 165, p. 3287.

Pennsylvania State Water Corp. (& Subs.)—Earnings

.. 12 Months Ended March 31— 1947 - 1946
.Gross earnings $1,543,231 $1,484,762
- Operating expenses, maintenance and taxes.... 869,449 783,229
Provision for deprec. & retirements...._._ = 59,586 61,958
‘Interest, etc.,, deductions of subsidiaries. 3,193 2,960
Int., amortiz, of debt diso., etc., of corporation 316,233 317,004

Net income $294,769 $319,610
.—V. 165, p. 2142,

Pere Marquette Ry.—Earnings—

May— ! 1947 1946 1945 | 1944
Gross from rallway-__. /$4,963,158 $3,290,030 $5,107,161 $4,957,221
Net from railway...... 891,891 ,962 1,335,098 1,316,873
Net' ry. oper, income... 313,031 *351,414 787,285 398,377
. From January 1— . .

Gross from r1ailway.... 25,699,684 18,295,635 24,082,925 - 23,412,674
Net from railway..___ 5,038,713 1,299,887 5,881,131 5,924,784
Net ry. oper. income___. 1,740,430 *425,795 3,396,602 1,918,147

*Deficit.—V, 165, p. 3172.

Philadelphia Electric Co.—Weekly Output—

The electric output .of this company and its subsidiaries for the
.Week ended June 21, 1947, amounted to 125,427,000 kwh., an increase of
+1,618,000 kwh., or 1,3%, oyer the corresponding"week of last year.—
V. 165, p. 3287. . 9

- Philippine Ry.—Committee Seeks Add’l Deposits—

. 'The bondholders’ protective .committee representing holders of
:$1,488,000 principal amount of first mortgage 4% 30-year sinking
fund gold bonds on June 20 mailed a letter to bondholders urging
“the deposit of additional bonds with ' the committee,
accompanied by & prospectus. $8,549,000 principal amount of the
bonds are presently outstanding of which $1,273,000 are believed held
by the Philippine Government, :

The railway, which owns lines in the Islands of Panay and Cebu
.n the Philippines, has been in receivership since 1937 when the
principal of the bonds became due and was defaulted. Since then
.Dothing has been paid to the bondholders, either by way of principal

or interest, and foreclosure di :
oy 2 of the underlying mortgage has been

‘7 The letter

‘eompany suf

to. the bondbolders and the prospectus state that the
fered considerable damage during the war. Only the

T

The letter is’

Panay Division is operating at this.time. While .the .operations of
this division presently.show a profit, it is expected that under con-
tinued conditions of high wages, lack -of equipment and increased
highway competition, such profits cannot- long - continue, - According

to information.received by the committee, the receivers of the railway -

have recently requested the ‘President of the Philippine Republic to

consider the advisability of -defining 'the ‘policy ~of the Philippine -

Government regarding the continuance or discontinuance “of the
railway’s service, 0! { P
The committee states that action.to protect the bondholders against
the total loss of their investment .and to bring about a satisfactory
settlement of the issue, will become. imperative in the near future.
Additional deposits are sought by the committee to enable it to safe-
guard the bondholders’ interests effeétively, particularly, to put it in
a position to negotiate promptly with the Philippine Government. for
& possible sale to it of the road or the bonds, |

The committee’s certificales of deposit issued in exchange for bonds
deposited with Bankers Trust Co., depositary for' the committee,  are
listed on the New York Stock Exchange. - . v

‘The members of the committee are C. Oliver Wellington, certified
public accountant, of Scovell Wellington & Co.; Hall Park McCullough,

attorney, of Davis, Polk, Wardwell, Sunderland & Kiend], and Adolphe '

Boissevain, financial adviser to the Netherlands Embassy in this

< country, all of this city. Root, Ballantine, Harlan, Bushby & -Palmer
are counsel and Wadsworth Garfield, 31 Nassau Street, New Yo;'k 5,.

N. Y., is Secretary for -the committee.—V. 154, p. 1495.

Phillips Petroleum Co.—Subsidiary Acquires Refining

The Alamo Refining Co., 80% owned, on June 23 completed purchase
of a modern refinery at Sweeny, Texas, from the War Assets Adminis-
trator. i

Workmen have started rehabilitation of the plant which is expected
to be in full operation within 30 days.. wg o K

Because the refinery was'. originally  designed to. produce . 1large
volumes of high octane aviation gasoline,-it is especially adapted to
turn out highest quality motor fuels and other finished petroleum

products. Only minor changes will be' riecessary to convert the equip- -
ment from its original aviation fuel operations to ‘the production of

gasoline, kerosenec, diesel fuels, industrial oils, and other petroleum
products. )

‘The Alamo plant has a rated capacity’ of 24,000 barrels of crude oil

per day-and includes 508 acres of land and.'30 buildings containing
approximately 73,000 square feet of floor:space.. A -consideration of
$13,100,000 was paid by the Alamo Refining Co. for the plant which
was reported to have originally cost in excess of $26,000,000.—V.- 165,
p. 3288, % o i

Premier Gold Mines Co., Ltd.—Liquidation Voted— -

The shareholders on June 17*voted to liquidate the company. This
action followed a proxy battle of -several months "between British
Columbia anti-liquidation forces and United States directors.

Liquidation was proposed because, it was claimed, this concern is
now only a holding company, and its assets are being drained away
by expenses and taxes.

Vancouver forces opposed liquidation and sought to restore the
company as an operating and exploration enterprise. This group was
led by J. E, R, Wood, son of one of the founders.—V, 165, p, 2803.

Pressed Steel Car Co., Inc.—Chairman Retires—

J. F, MacEnulty has retired as Chairman of the board of directors,
it was announced on June 19, His services, however, will continue to
be available to the company on a consultative basis, “according to
Ernest Murphy, President. Mr. MacEnulty has been associated with
the company for 48 years, joining the company a month after its
organization in January 1899.—V. 165, p. 3173,

. Public Service Co. of New Hampshire—Bonds Offered
—The First Boston Corp. and Coffin & Burr, ‘Inc., on
June 25 offered $4,500,000 first mortgage bonds, Series B
2% % due 1977 at 101.915 and interest, . ‘

The issue was awarded June 23 on s 'bid of 101.49. Other bids
for a 2%% coupon included: Equitable Securities Corp,, 101.183;
Kidder, Peabody & Co. and Blyth & Co., Inc., 100.8299; Salomon
Bros, & Hutzler, 100.82; W, C. Langley & Co. and Glore, Forgan
& Co., 100.80; Halsey, Stuart & Co. Inc., 100.65; and Lazard Freres
& Co. and White, Weld & Co., 100.62, 0

Dated June 1,°1947; due June 1, 1977. Principal and interest (J. & D.)
payable at principal office of Old Colony Trust Co., trustee, Boston,
Mass., and .at office or agency of the company in New  York;

The bonds will be redeemable at prices scaling downward from -
104.92% in 1947 to 100 in-1976 and will be subject to a sinking fund

beginning in 1948. i

PURPOSE—The net proceeds (estimated $4,527,050) will be used
to reimburse the company’s treasury. for amounts expended in the
.purchase and construction of property and facilities used.in the
.company’s busipess and; for gther proper. corporste purposes, !
-+ CAPITALIZATION; -GIVING EFFECT - TO -PRESENT FINANCING
L BLE el BNROMAC MU e . U Authorized . - Outs$tanding |
1st ‘mtge. bonds, series A'3%% due 1973 Unlimited in $20,881,000 .’
1st mtge. bonds, series B, 2% % due 1977] expressed am'’t 4,500,000

EO

Preferred stock cumulative ($100 par).. 160,000 shs,
3.35% dividend serfes o 102,000 shs.
Common stock ($10 par) 2,500,000 shs. 698,695 shs.

NOTE—Short-term borrowings, evidenced by notes maturing six

months from the respective dates of issue, amounted to $1,600,000 as .

of May 31, 1947, and are expected to amount to $2,200,000 by the end
of June, 1947, !

BUSINESS—The company, incorporated in New Hampshire on Aug,
16, 1926, is engaged principally in the generation of electric energy
and its transmission, distribution and sale to about 108,300 domestic,
commercial, industrial, agricultural and municipal customers in the
cities of Manchester, Nashua, Berlin, Dover, Keene, Laconia, Rochester,
Franklin and Somersworth and in 154 towns, all in New Hampshire,
6 towns in Vermont, 3 towns in Maine and 1 community in the Prov-
ince of Quebec, Canada. .

In addition to its electric business, the company also furnishes
motor coach transportation service over 53.8 route-miles in and between
Manchester and Goffstown, New Hampshire, v

On Oct, 1, 1945 the company sold its gas properties and ceased
operations as a gas utility, With this exception -there has been no
major change in the general character of the business of the company
during the past five years. * 5 .

UNDERWRITERS—The names of the underwriters and the i
amount of bonds tp be purchased by each are as follows: priveioal

The First Boston Corp $2,250,
Coffin & Burr, Inc,-L.. 2,250:883‘ i

EARNINGS FOR MONTH AND YEAR ENDED MAY 31
Perlod End. May 31— 1947—Month—1946 1947—12 Mos.—1946

Operating revenues.... $919,115 $861,577 $11,243,347 $10,597,850
Operating expenses..._.. 457,784 397,527 6,188,441 5,231,310
Taxes, oth. than Fed. inc, 119,119 104,334 1,303,158 1,190,100
Net. oper. "income.._. - $342,212 - $359,716 $3,751,748 $4,1
Non-oper, inc, (net)-.. 424 . Dra3g 12,680 e 7&‘332
Gross income ..—-- -~ $341,788 - $358,877 $3,764,428 $4,176,1
Total deductions _ 36,671 55,568 . 562,015 778,622
Non-recurr, . deducts.—_. ————— e L 626,315
Fed. taxes on income.. 97,400 102,100 1,037,800 705,400
Net income ___.___.. - $207,7117 $201,209 '$2,164,613 i
Pfd. stock div, requir, 28,560 .+ 37,590 343,149
Balante weeeeeeecean $179,157 ' $163,619 $1,821,464 $1,414,194

—V. 165, p. 3288,

Public Service Co. of Colorado—Bonds: Called—

The company has called for redemption on July 25, next, all of its
-outstanding first mortgage 31%2'%.bonds due 1964 at 104% and ifterest.
Immediate payment at the full redemption price may be obtained at

_the Guaranty Trust Co. of New York, -trustee, 140 Broadway, New
York, N. Y- | ) I g

.year, an increase or_15.2%.-—v. 165, p, 3288.

To Vote on New Preferred Stock Issue— 4

The .stockholders ® at - an adjourned special meeting to be held on
June-30 will consider dncreasing- the “authorized capital ‘stock by ‘the

.addition of 250,000, shares of a' (new) preferred.stock,:$100 per share,

and providing for the. elimination of. the pfesently .authorized first

preferred stock on'retirement’ by redemption :or otherwise,  See V. 165,

p. 3288. J

" Public Utility Engineering. & Service Corp.—Output—

Electric output of -the:operating companies served by this corpora-
tion for the week ended June.21, 1947, ‘totaled 217,303,000 kwh, ag
compared with 188,667,000 kwh. for' the corresponding week last"

_ Puget Sound Power & Light Co. (& Subs.)—Earnings
Period End. Apr. 30— - 1947—Month—1946 ' 1947—12 Mos.—1946 -
Operating. revenues.._- .$2,601,594 .$2,447,982 $30,899,788" $29,084,400

Operation e - +1,131,721 . 1,006,436 13,203,180 11,445 463
Maintenance it 219,287 174,354 2,431,028 2,055,725
Depreciation ... . 156,865 146,178 1,806,284 1,675,999
Fed, taxes on income.. - 176,000 203,000 2,325,504 3,686,637
Other taxes .- 311,004 290,148 3,586,412 - 3,335,710

Net oper, revenues—-. . .$606,717 $6217,866 -$7,547,380 ' $6,884,866
Other inc. déducts.—net . .. 397 1,860 87,691 72,302

. Balance ... e e $606,320 . $626,006. $7,459,689 $6,812,564 "
Interest and amortiz._— 196,853 188,169  2,279,63¢ 2,304,519

Net 1ﬂcome' _________ $409,467 $437,837 $5,180,055 $4,508,045
Prior.pref. divs. paid_. . - . 687,500 687,500

Balance SUTPIUS_ o eeeeo o $4,492,555  $3,820,545
—V. 165, p. .3288. . s

Reading Co.—Earnings—, A K
. May— .. v el . 1947 . ;.1946 . 1945 .. 1044
. Gross from rallway____ .$9,606,194 ., $7,314,193 $8,912,813 - $9,907,528
Net -from .railway_ ... -2,391,384 - 756,034 - 1,996,915 3,117,030
- Net ry, oper. income... 1,095,741 ..-: 255,443 - 1,192,549 1,297,497

FromJanuary 1— cia pas o wT
Gross' from railway____ 47,364,128 : 40,274,589 47,541,666 48,934,158
Net fromrailway._.-_..:11,446,460 5,510,540 13,147,159" 15,505,503
‘Net ry. oper, income._. 5,219,921 = 1,978,340 5,608,243 ' 6,386,542
—V, 165, p. 3058. *

Republic Drill & Tool Co.—Earnings—

Period Ended March 31, 1947— Quarter 9 Months
Net profit before Federal taxes ... _________ $43,881  $303,795
Federal income taxes 18,150 134,150

Net profit $25,731  $169,645

—V., 165, p. 1908,

Republic Light, Heat & Power Co., Inc. — Loan Ap-
proved—

The SEC June 20 approved the company’s proposal to borrow from
Manufacturers & Traders Trust Co,, Buffalo, N. Y., during the 12
months’ period beginning July 1, 1947, a maximum of $800,000, of
which $200,000 will be borrowed on July 1, 1947, and $600,000 ‘there=
after when needed during the 12 months' period. The loans will be
evidenced by unsecured notes bearing interest at the rate of 2% per
annum, maturing on or before 12 months from date of issue and
prepayable at any time without premium. 5

The loan is for the purpose of financing present construction needs
until complete plans as to the construction requirements and a long-
term financing program may be formulated,

Roos Bros,, Inc.—Notes “Placed ' Privately—ILehman
Brothers and Schwabacher & Co., it was announced
June 24, have arranged privately the sale of .$2,000,000
3% notes due May 1,"1962. Company already has sold
$1,500,000 of the notes and at its request the same pur-

.chasers will purchase at any time prior to May 1, 1948,

additional notes in the amount of $500,000. o

Company operates two specialty stores dealing in wearing apparel
in San Francisco; two similar stores: in Berkeley, and one each in
four other Cal}fornla cities.—V, 165, p. 2189, }

Royalite 0il Co., Ltd.—Stockholders to Get Offer—
See Imperial Oi:l, Litd., above‘—vjv 151, p. 1734,

»Safeway Stores, Inc.—Current Sales Rose 42.1%-— -
““Périod End. June 14— " 1“9475—4;9‘11«5. - 1%{6‘ j"’:'=1941’-—243vyks’.“+'1946_‘
' " L v'g ustran’e
Bales wuioimssnnsnnzag " 86,138,238 .-60,606,519 494,370,657 364,788,330
The average number of stores in operation in the four weeks ended

Jun93214, 1947 was 2,402 as against 2,429 a year before.—V, 165,
p. 3327, R ;

Schenley Distillers Corp. (& Subs.)—Earnings—

Nine Months Ended May 31— 1947 1946
*Net income. $62,328,185 $78,816,023
27,438,185 37,756,023
Common shares outstanding 3,600,000 - 3,600,000
Earnings per common share___._.____ . _.___._ $7.62 $10.48
" -*Before income taxes, provision for contingencies, and in 1947 pro=
vision for inventory adjustments.

NOTE—Special provisions for inventory adjustments and cox&ingen—
cies amounted to $10,200,000 taken out of earnings after taxes!n 1947
and the provision for contingencies in 1946 amounted to $750,000.

New Director Elected— '

'George D. Woods, Executive Vice-President and also a director and
member of the executive committee of The First Boston Corporation,
has been elected a director.—V, 165, p, 2930, :

Seaboard Air Line RR.—Div. Disbursing Agent—

The New York Trust Co., New York, N, Y. has been appointed
dividend disbursing agent for the series A preferred stock.—V. 165,
p. 3327, '

Servel, Inc.—Earnings— = o .

Period End, April 30— 1947—3 Mos.—1946
Neb: 1088 ciccbuadmmmes: $$706,605 - $375,635
Earnings per com. shr, $0.37 Nil

*Profit. No provision has been made for Federal income taxes inas-
much as there is a loss for the-six months’ period.—V, 165, p. 3175.

Shell- Union Oil Corp.—New President—

The election of Alexander Fraser as President and a director of this
corporation, effective on July 1, was announced on June 24 by R. G.
A, van.der Woude, retiring President and director. H. S, M. Burns,
Senior Vice-President of the Shell Oil Co., Inc., a wholly owned oper-
ating subsidiary of Shell Union, has been elected President of. that
unit to succeed Mr. Fraser.—V, 164, p. 2550, _- o

_Shertitt Gordon Mines Ltd.—Earnings—
. EARNINGS FOR THE QUARTER ENDED MARCH 31, 1947

Operating profit from sale of copper ; $355,752
Operating profit from sale of zinc concentrate___...____ — 86,521

1947—6 Mos.—1946
$75,712  $1,156,320
Nil Nil

Non-operating ‘revenue 1,313
Total revenue $443,585

Provision ‘for taxes : 150,000
Realized profit ‘before write-offs_.: : o

S i
$293,585
—V. 164, p. 3151, .
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Sierra Pacific Power Co.—Earnings— . .

Period End. April 30— 1947—Month—1946  1947—12 Mos.—1946
"Operating revenues .. $265,698  $237,586 $3,236,867 $2,841,241
Operation 107,857 86,842  1,425405. 1,087,367
.Maintenance - 17,990 11,977 284,141 193,705
General taxes - 24,511 24,035 287,862 263,064
'Federal taxes on income 29,900 30,800 303,293 376,784
Retir. reserve .accruals : . :

16,654 181,955

and amortization ...
© $68,487 ¢ $67,278
*86 ,268

16,952 197,678

$738,485
7,008

$745,494
102,990

$642,504

Utility oper. income...

" $736,366
- Other income (net)....

7,728

$68,401 = $67,546
8,720. - 8,150

$59,395

Gross income’

. $744,094
Income deductions —__. .

115,685

Net income
Preferred dividend 210,000
Common dividend ... 351,205

*Loss.—V. 165, p. 2930. ' »

$59,681 ' $628,410

Sioux City Gas & Electric Co.—Earnings—

. 12 Months Ended May. 31— 1947,
Operating revenues $4,583,329
Operating expenses and taxes 3,539,631

$4,103,405
2,879,902

Net earnings from operations before deduct-
ing special charge
Other income (net)

$1,043,699
323,325

$1,367,023
243,113

el i
$1,123,911

$1,223,503
150,130

$1,373,633
587,260

et
$786,373

Gross income before deducting special charge
Interest charges, special charge & other deduct,

Net income
~—V. 165, p. 3175,

Southeastern Greyhound Lines—New Director—

Frank K. Houston, Chairman of the board of the Chemical Bank &
Trust Co., New . York, N. Y., has been elected a director.—V. 165,
p. 2930.

Southern Bell Telephone & Telegraph Co.—Debentures
-Offered—Morgan Stanley & Co. on June 27 offered $75,-
000,000 40-year 273% debentures, due July 1, 1987 at
102.80 and interest. The issue was awarded June 26 on a
bid of 102.40. A second bid of 101.70 for 27 % deben-
tureszwas offered by Halsey, Stuart & Co. Inc.—V, 165,
p. 3328.

FSouthem 'California Edison Co.—Initial Dividend—

The directors on'June 20 authorized the payment of an initial divi-
dend of 17.73 cents per share on the new preference stock, 4.48%
convertible ‘series, on July 31, 1947, to holders of record July 5, 1947.
. The board also authorized the payment of the usual quarterly dividend
of 37% cents per share on the common stock on July 31, 1947 to
- holders of record July 5, 1947.—V. 165, p. 3059.

Southern California Gas Co.—Bonds -Offered—White,
Weld & Co. and associates on June 25 offered $12,000,000
first mortgage bonds 2% % Series due 1977 at 104.213
and interest.

The issue was awarded June 24 on a bid of 103.538. Four other
bids were received for the fixed 2% % coupon. They were: Merriil
Lynch, Pierce, Fenner & Beane, $103.2637; Harris, Hall & Co. (Inc.),
102.69; Blyth & Co., -Inc., 102.889; and Halsey, Stuart & Co. Inc,
102.6899. €

Bonds are dated July 1, 1947, due July 1, 1977. Interest payable
Jan. 1 and July 1 at principal office of American Trust Co., trustee,

* S8an Francisco, Calif.,-or; at option of holder, at office or agency of
company in New York, Bankers Trust Co., New York, N. Y., agent for
payment of interest. -Bonds are to be subject to redemption and are
to be entitled to tha benefit of the maintenance and sinking fund.

PURPOSE—Net proceeds will be used by the company in part to re-
imbuse its treasury for expenditures made for capital purposes, includ-
ing, among other things, transmission and distribution lines and appur-
tenances, land, buildings and equipment, in part to finance costs
incurred or to be incurred for similar purposes, including, among other
things, construction expenditurés required to pay for its share.of the

. cost of the California portion of the Texas pipeline and'in part for
payment of indebtedness of the company to its parent, Pacific Lighting
Corp., incurred subsequent to Dec. 31, 1946, to obtain temporary funds
for eonstruction:expenditures,'..That' portion of the net proceeds ~used
to reimburse, the company’s - treasury, together with accrued interest,
wilr“b'ecom‘c‘ available for general corporate purposes. .
¢ ©APITALIZATION; GIVING' EFFECT TO PRESENT FINANCING -

- Authorized Outstanding.
¥irst mtge. bonds, 3% % series due 1970 Not Limited $31,743,000
First mtge. bonds, 2% % series due 1977 Not Limited 12,000,000

* 6% cum. pfd. stock (par $25) 160,000 shs. 108,462 shs,

- 6% cum. pfd. stock, series A (par $25) ' 2,240,000 shs. 783,032 shs.

. Common stock (par $25) 1,600,000 shs. 1,152,000 shs,

HISTORY AND BUSINESS—Company was incorporated in California
Oct. 5, 1910, Company is an-operating public utility engaged princi-

pally in the business of acquiring, gathering, compressing, transporting,.

distributing and/or selling natural gas to domestic, - commercial, gas
engine, industrial and wholesale consumers in Los Angeles, San Ber-
nardino, Ventura, Kern, Riverside, Kings, Tulare and Fresno Counties,
in California. Company - distributes . natural.- gas.. exclusively except
that it owns, operates and maintains three small-butane gas plants
and distributes butane gas in the towns of Mojave, Lancaster and
Palmdale.

The major part of the company’s revenue is derived from sales to

‘domestic customers. Company also sells considerable volumes of gas
to industrial consumers - under -interruptible schedules. Such gas is
" available after the demands of firm customers have first becn satisfied.
Approximately 83% of the revenue of the company’s system, for the
12 months ended Dec, 31, 1946, was derived from the service of natural
gas to domestic and commercial customers for cooking, water heating,
refrigeration, and-the heating of houses, stores and offices. i
TEXAS PIPELINE—In 1943, the company, together with its af(lllate,
Southern Counties Gas Co. of California, conducted an investigation as
to the amount of the reserves of California “natural - gas and as a
result of this investigation concluded .that. within the State of .Cali-
" fornia there were no known available long-lived and dependable sources
of natural gas adequate to meet the future needs of the company. In
connection .with the foregoing the company also concluded that the
existing supply available to it from California sources would soon be
Insufficient to satisfy the demands of its firm customers. .
Accordingly, . the.company lmxpediately commenced an investigation
of the available 'sources of natural gas outside of the State of Cali-
fornia and as a result .thereof the company and Southern Counties
Gas Co. of California entered into a 30-year contract, dated Dec.
17, 1945, with El Paso Natural Gas Co., under the terms of which
they agreed to purchase and El Paso agreed to sell natural gas pro-
duced from parts of the Hugoton-Panhandle Fields in northwest Texas
and from the Permian Basin Fields in western Texas and southeastern
New Mexico;® Delivery of this gas is to be taken at a point near
Blythe, Calif., on the Colorado River, and El Paso Natural Gas Co.
has ag’reed to construct 737 miles of 26-inch and 251 miles of 24-inch
steel pipeline from the foregoing sources to the point of delivery.
Likewi: the company ' a
haviwasgex:eetd eto corFstrl{ct 214-miles of 30-inch pipeline from that point
to connect’ with their own transmission systems at Santa Fe Springs,
Calif, ) .
Th timated total cost of the California portion of the' Texas
‘Dlpelienees!s approximately $16,000,000 (the company’s: portion beinﬁ_
approximately $12,000,000) and the company expects - to, use part 1_(;
the_proceeds from the salé ‘of ‘the bonds to pay for or reimburse its
" greasury for payments made on account of its share of such cost. - As
"of March 31,1937, the comipany had made payments on account of its
three-quarters share of the costs of the pipeline - totaling $4,922,110 of
which $1,270,573 was on account of advance payments made to Cone

P

. Bosworth, Sullivan &

nd Southern. Counties Gas Co. of California

. solidated Steel Corp. .under the contract bet\';veen that ;:ompany‘and

the California companies, which \requires that advance payments of 707
of the price be made when Consolidated Steel Corp. x}‘)ec’élves the Ztelél
Ipr the pipe in its plant. Company expects that construction of the
line, and payment therefore, will be completed during the Fall of 1947,
except for ‘certain compression facilities to be installed after California
companies have exercised their option. The estimated cost of said

* compression facilities is approximately $2,000,000, of which the com-

pany’s portion is approximately $1,500,000,
pralgggpfrﬁggfgs—!%\e émmes of the several underwriters and the
-of bonds-agreed to be purch -
tively, are as follows: . g puchaged, By Ty, retpeo
White, Weld & Co $2,700,000
Kidder, Peabody & Co. . 2,700,000
SalomonBros. & Hutzler- 2,700,000
Union Securities Corp.. 2,700,000

Hallowell, Sulzberger &

COs upmmgmmmmmsmmned
Hill Richards & Co.- 240,000
240,000
. Shuman, Agnew & Co,.. = 240,000
240,000 &

o] Peesa TG
—V. 165, p. 3328,

Southern Canada Power Co., Ltd.—Earnings—

Period End, May 30— = 1947—Month—1946  1947—8 Mos.—1946
Gross earnings $371,265 . $321,236 . $2,846,661 $2,497,926
Oper. & maintenance..., 131,318 ., 116,760 , 1,047,296, - 910,231

Taxes — 87,470 75,053 639,576 564,829
Int., deprec. & divs..__ 131,218 123,886 1,034,723 980,789

$21,259 $5,537  $125,066 $42,077

Surplus ____
—V. 165, p. 3

Southern Colorado Power Co.—Weekly Output—

Elect;‘i_c output of this company for the week ended Juné 21, 1947,
totaled ‘2,277,000 kwh., as compared with 2,279,000 ‘'kwh, for the
corresponding week last year, a decrease of 0.1%.—V. 165, p. 3328,

Southern Pacific Co.—Transportation System Earnings
Period End. May 31— 1947—Month—1946  1947—5 Mos.—1946
$

$ $
43,402,480 37,679,933 211,773,120 196,485,347
32,503,036 35,132,503 158,431,649 175,371,524

10,899,444 2,547,430
5,155,617 Cr2,521,106

Railway oper. revenues.
Railway oper. expenses.

Net rev. from ry. oper.
Railway tax accruals...
Equip. & joint facility

rénts (net)

53,341,471 21,113,823
26,308,786 26,630

1,885,175 8,165,787 1,339,545

*Net ry. oper. income 3,858,652 3,114,237 18,866,897 13,547,648

‘Before‘provislon for interest charges on outstanding debt, or other
nonoperating income items.—V, 165, p. 3175,

Plans New  Equipment—

Two new ‘City of San Francisco” Streamliners, costing more than
$5,000,000, are being planned for use with the pair now in- operation
to give daily- luxury service between San Francisco and Chicago,
instead of the tri-weekly service as at present, A. T. Mercier, Presi~
dent, announced -on June 20. - ‘“Specifications are being completed,”
he said, “with a view to purchase of the Southern Pacific’s portion
of the equipment for the pair of new trains. The new trains will be
owned and operated by Southern Pacific, Union Pacific and Chicago
& North Western railroads on the Overland Route.”

The new equipment will be in .addition'to the $85,500,000 worth of
new rolling stock and power ordered hy or delivered to the Southern
Pacific since V-J day.—V, 165, p. 3175,

1,954,298

< & .
Southern Ry.—Gross Earnings—
Period— Week Ended June 14 Jan, 1 to June 14
1947 1946 1947 1946

Gross carnings $5,181,363  $5,186,861 $132,781,554 $121,2176,736

New Director—

Elliott White Springs, Lancaster, 8. C., has been elected a director
to succeed the late Gerrish -H. Milliken.—V, 165, p.. 3328.

Southwestern Bell Telephone Co.—Earnings—
Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946

$
47,890,446
35,605,224
2,833,239
3,577,143

Operating révenues....
Operating expenses— ...
Federal taxes on income
Other taxes

29,612,487 140,802,426 111,535,385
3,579,536 10,517,979 20,671,569
2,992,724 12,706,412 11,673,897

6,734,806
57,427

21,834,715 *25,768,422
151,111 4,862,400

Net oper. income.... 5,874,840
Other income (netDr) 87,286

5,787,554 6,677,379 21,683,604 20,906,022
703788 549,240 °2,783,081 * 2,467,817

1

Total ..income
Interest deductionssi. :

sy AT fe . :
Net income uite 5,083,766 6,128,139 18,900,523 18,438,205
Dividends; —-—--- ey 4,725,000 , . 4,117,500 17,077,500/ 16,927,500
*Includes the effect of reduction in Federal taxes: arising from costs
in connection with -debt redemption, which reduction -was offset by

charge against other income (net).—V. 165, p. 3328,

(E. R.) Squibb & Sons—Special Offering—A special
offering of 6,000 shares of common stock (par $1) was

reffected on the New York Stock Exchange June 20 by

Shields & Co. at $34% per share, with a - commission
of $1. The sale was completed in the elapsed time of

- 15 minutes.—V. 165, p. 2804.

Stahl-Meyer, Inc.—New President— .

George A. Schmidt, Jr., Executive Vice-President since 1943, has
been elected President, succeeding his father who simultaneously was
elected Chairman of the board of directors.—V. 164, p. 14,

Standard Coal Mining & Converters Corp., Standard,
111.—Offered at Bankruptcy Sale— ]

Bids .for the coal mine, buildings, and personal property of this
corporation were scheduled to be received on June 25 by Basil H.
Coutrakon, referee in bankruptcy, Room 314, Federal Building, Spring-

field, IIL *
The property, in part, consists of fee simple title to approximately

233-35 acres located in Macoupin County, Ill, and mineral rights to -

coal' contained in approximately 23,000 acres of land, .- . -

Robert C. Solomon, Ridgely Building, Springfield, IIL, is receiver
of the corporation. Attorneys for the receiver are Leslie C. Pefferle,
Reisch Building, Springfield, Ill, and Harry J. Myerson, 33 No La Salle
Street, Chicago, Ill.

Standard Oil Co. (Indiana)—New Director—

R. F. Baity, Assistant General Manager of Sales, has been elected
a director, succeeding L. C, Welch, retired.—V, 165, p. 2931. )

-~
Stewart-Warner Corp—Official Resigns—
Lynn A. Willilams, Jr., has resigned as Vice-President in charge of
the corporation’s South Wind Division in Indianapolis, Ind.
F. A. Hiter, Senior Vice-President, will assume direct charge of the
South Wind Division, in addition to his other duties, D. C. Peterson;

director of engineering and research, will take Mr., Williams' place as
 Chairman of the Engineering Committee.—V, 165, pp. 2931 and 2008.

Suburban Propane Gas Corp.—Transfer Agent—

The Manufacturers Trust Co.,, New York, N. Y., has been appointed
transfer agent for the new issue of 5% cumulative. preferred stock.—

V. 165, p.-3175. . ‘

Tennessee: Gas & Transmission Co.—Plans to Rein_cor-
porate and Increase Capitalization=— ** - = = =" " *
" ‘The ‘stockholders, at a speclal meeting to be held July 15, will be

- asked to. vote on-increasing she wumber of authorized. but’ unissued .
common and preferred shares |and on changin_g the company's State. —V. 1b3,

240,000

$ :
42,919,553 185,861,532 169,649,273

- Net ry.- oper.-income..;-

. Gross from rallway-..,
‘'Net ffom railway_.-.

of incorporation to Delaware from Tennessee to facilitate issuance of
additional stock.to finance expansion. Stockholders of record June 16
are enttitled to vote, The successor company is to be known as
Tennessee Gas Transmissio&i Co. : v

The company offers two reasons for changing the State of incorpora-
tion. First, the exact application of many Tennessee laws to pipe line
companies. is not clear and the State's corporation laws have not been
gl;;?;preted by Court decisions as have the corporation laws of Dela-

Secondly, ‘under Tennessee law, stockholders are required to fix all
terms and provisions of authorized -preferred stock. Under Delaware
law, stockholders may authorize the stock, but leave to directors the
fixing of its terms. Under this latter provision, the management states,
more advantageous market terms could be obtained in financing.

Under the program, the authorized common steck will be increased
from 2,250,000 shares to 5,000,000 shares and the preferred - stock
from 150,000 shares to 400,000 shares.—V, 165, p. 1324. i

Textron, Inc.—To Acquire English Firm—

The directors have recommended the extension of the manufacturing
operations of this corporation into Great Britain through the acquisis
tion of The Mill Equipment Co., Ltd,, of London, England, and a
special meeting of the. stockholders. will be held on July 23 .to vote on
changgs in the provision of the preferred stock designed to facilitate the
acquisition, Principal products of the English firm at present consist
of commercial fabrics, handbags and other 'containers made from
narrow webbing,

The plan calls for the issuance of Textron convertible preferred
stock, as reclassified, in exchange for the preference and ordinary
shares of The Mills Equipment Co., Ltd., in the ratio of three shares
of Textron preferred stock for each ordinary share and one share of
Textron preferred stock for each 10% preference shares of the Eng-
lish company, If all ordinary and preference shares of the Mills com-
bany are required, the carrying out of the plan would involve the
issuance of r:ot more than 64,761 shares of Textron convertible stock.

The granting of voting power to the holders of the preferred stock
on an equal basis with the common, to be voted on by stockholders,
will be without restricting or impairing any voting rights now possessed
by the holders of such stock. A second proposal is to change the pre-
ferred from a stock having a par value of $25 per share to- stock
w}thout. par value to be known as “$1.25 convertible preferred stock,”
without changing the right of conversion into common stock or the
rate of cumulative dividends or the amount received on redemption,
or any other rights or preferences to which the stock is entitled.
Approval of these changes will require the affirmative vote of the
majority of the votes which the holders of the 5% convertible preferred
and common are entitled to cast, voting as a single class, and the
second proposed amendment also requires the vote of two-thirds of
the 5% convertible preferred, voting as a separate class. .

The purpose of the first proposed amendment is to enable the issu-
ange of preferred to holders of the securities of The Mills Equipment
Co,, Ltd, on a tax-free exchange basis. The object of the second
amendment, &s explained in the notice, is to. provide greater flexibility
in the future issuance of convertible preferred stock in connection
with the exchange thereof, in whole or in part, for the acquisition of
second preferred stock of Nashua Manufacturing Co. or for the acqui«

. sition of minority interests of other subsidiaries and for other purposes.

The management, the notice says, has. no definite plans as to these
possible future uses of the preferred- stock nor any plan as to the
basis upon which any such exchanges might be made.—V. 165, P. 2804,

. Third Avenue Transit Corp.—Trolley Operatioﬁs Cease
in Manhattan—

The corporation was scheduled to cease operation of its remaining
street cars in the Borough of Manhattan, New York City, N, Y., on
June 29, according -to John W. McDonald, President.

Trolleys on the Broadway-Kingsbridge and 125th Street lines are -
replaced with new 44-passenger Diesel buses.—V. 165, p, 3328, ’

. Tishman Realty & Construction Co., Inc.—Closes Park
Avenue Financing With Mutual Benefit Life-Insur. Co.

In one of the largest real estate transactions involving Manhattan
business properties in recent years, The Mutual Benefit Life Insurance
Co. of Newark, N, J., bought from the Tishman Realty & Construction
Co., Inc. the land upon which the Tishman interests last month com-
pleted construction of the 22-story. air-conditioned office building
which occupies the entire easterly block front on Park Avenue between
56th and 57th Streets.. The transaction, which involved a cash pay-
ment of $3,000,000 by the insurance company, was announced jointly
June 23 by W. Paul Stillman, board chairman of Mutual Benefit, and
David Tishman, President of the Tishman Realty,

The Tishman company, through one of its subsidiaries, has taken
from Mutual Benefit a 21-year lease on the land, which measures
200 feet on the avenue and 90 feet on each street, at a rental of
$175,000 a'year net.' The lessee has’ ani‘option to renew the lease for
/an additiongl 75-yéar term, 3
*. Simultaneously- with the closing of these two transactions, the Tish«
man company .arranged for the placement of a $6,000,000 leasehold first
mortgage to secure bonds maturing in 20.years and covering the
structure. Of this amount, bonds totaling $3,500,000 have been taken
by the John Hancock Mutual Insurance Co. of Boston, and the balance,
amounting to $2,500,000, has been taken by Mutual Benefit. .

It was also announced that the $5,000,000 construction loan cons
summated last year by the Irving Trust Co, would be paid off from
the proceeds of the new financing. .

The new -building contains approximately 243,000 net square feet
of space above the street floor stores, All of the office space, with
the exception of one floor, and all of the Avenue stores, but one,
have been leased to nationally known corporations and institutions
for long periods of years. The building will be known as the Universal
Pictures Building, after the internationally noted film producing organ=
ization which has taken a 21-year lease of seven floors.

Tishman Interests Add Chicago Skyscraper to Holdings

The company, which has been steadily expanding its out-of-town
buying activity in recent months, it was announced on June 23, has
added a skyscraper in the Chicago Loop to its holdings.

David Tishman, President, announced the purchase of the 28-story
Lake & Wells Building at 201 N, Wells Street on a plot 80x150 at
the northeast corner of Lake Street, for a reported price of $2,500,000.
The seller was a group of trusts in two banks, the First National and

T O | £

- the Northern Trust, of Chicago.—V. 165, p. 2552.

'

Toklan Royalty: Corp.—Earnings—

Net earnings, before tax thereon, for the first half. of the current
‘fiscal’ year are:equivalent.to over "7%¢ per share, 'in’ comparison with
2%ec per share for the same period of the preceding year. Further in-
creases in revenues are expected to result when now pending plans
for development and expansion of property holdings have been made
fully effective.—V. 164, p. 3459.

Toledo Edison Co.—To Redeem Three Issues—

The company has called for redemption on July 25, 1947, all of its
outstanding first mortgage 3%% bonds, due July 1, 1968, at 104%; and
interest, all of its.outstanding first mortgage 3%% bonds, due April

1, 1970, at 104% and interest, and all of the outstanding 3% %. sinking' '

fund debentures, due April 1, 1960, at 103 and interest. Immediate
payment of the full redemption price mdy be obtained upon presenta-
tion of the bonds at The Chase National Bank of the City of New York,
trustee, 11 Broad St., New York, N. Y., and of the debentures at the
Central "Hanover ‘Bank ‘& Trust Co.,” trustee, 70 Broadway, New York,
N. Y.—V, 165, p. 3328. i

Toledo Peoria & Western RR.—Earnings—
May— 1947 1946 1945
Gross from- railway—.. - "Sl.m 'fég}g s;igigg
m railwa, #6,4 ) )
o i i 4 *6,458 4,019 198,390 -
: Jan, 1— e
From ‘ b3203
*59,092
- *57,538

.*34,939 - 2,103,680
*71,999 1,098,796
57,350 886,008

&

Net ry. oper. income..e
p. 3328,
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Tucker Corp.—Stop Order Proceedings Dismissed—

. Stop order proceedings Instituted by the SEC against
m'r{s‘uc:cevrvls? ogfganlz?d automobile “manufacturing company were dis-
missed June 26 following the filing of additional ‘information.  The
“SEC dec¢ided to permit- Tucker's registration statement’ to become
effective at a date to be set withirni 20" days.""The’ statement' covers

- the ‘preposed: public - offering - of - 4000000 shares of ‘tt‘e oompanys
‘«Class A stock.—V. 165, p. 33 ;

261 Fifth Avemle Corp. —sttnbutlon Agent—

lnted
Surlin National Bank & Trust Co.,- New. York, has_heen 'appo

: rgent togdlstnbute to holders of the 20- -year income bonds the nef
" proceeds of a $1,800,000 first mortgage loan made’by “The " Equitable
Life Assurance Soclety of the United States. Title insurance was issued.

tle Guarantee & Trust Co.

byP.:‘oceeds of " the new issue will be used to pay down ‘income 6%
bonds by distribution of $65 per $100 bond, -which will be made upon

. --presentation thereof to Sterling National Bank & Trust Co, 122 East

42nd Street, New York.—V. 155, p. 161,

Union Investment Co. (& Subs.)—Earnings— \

* RESULTS FOR QUARlTER ENDED MARCH 31, 1947 X
» Net income .. $44,976
. Number of common shares -outstanding 167,594
Earnings per common share. $0.2'7

—V. 160, p. 1781.

Union Trusteed Funds, Inc.—Net Assets per Share-——
Mar. 31, ’47 Sept. 30,’46 Mar, 31,46

Union common stock fund_._____ $8. $8.16 sl]. 35
Union preferred  stock fund. 20. 28 19.72 26. 01:
Union bond fund A______ 22.65 22.39 12296
Union bond fund B_ 19.22 18.86 ‘21.86
" Union bond fund Coeoveeeeeo 2 6.52 6.42 .9.68

T —V. 165, p. 2715,

“United Air Lines, Inc.—May Pacific Traffic—

Harold . Crary, Vice-President. in charge of traffic and sales, &an-
mounced that & total of 2,030 passengers' crossed - the -Pacific. aboatrd
- United’s new - four-engined. luxury Mainliner 300's {Douglas DC-6s)
during May for a total of 4,872,000 ‘revenue passenger miles. This
was the first month of - schedueld service between :San Francisco and
Honolulu. - Mail carried amounbed to 34,570 ton miles, Mr, Crary sa‘.ld
. —V. 165, p. 3329.

. United Aireraft Corp.—Agreement With Autogiro— .

It is announced that a new licensing 'arrangement between this

corporation and Autogiro Co. of "America has tecently been’ agreed'

" pon. By this ‘agreement, United acquires the right to use,more than
200 patents of the Autogiro company 'in the ‘general production of

* Sikorsky -helicopters, “whereas < the wartime - ucense covered o'niy gov- ¥

*'ernment procurement.—V. 165 p. 3829

United Chemicals, Ltd.—-Earmngs—- - ,
. 1945

Quarters Ended March 31— . @ 1947 1946
. Net profit after charges and Fedeml b = ¥
- taxes 833,077 $33,787 834,646
+ Numberof -shares. 102,000 102,600 162,000
 Earnings per  common share..___.. L -$0.32 - so 33 - $0.34
.-—-V 165, p.. 379. . . .. A

Umted Clgar-Whelan Stores Corp. (& Subs.)“Eams
Quarters Ended ‘March 31— . -.1947 © 1946
Net sales - $18 447,533 $16,890, 870
i 230 ,371, ., '350,011
' $0.08 © 80, 13
- *After -preferred dividend requirements.—V. 165, p. 2181.

United Corp. (Del.)—Suit- Dismissal Upheld—
The “Third Circult Court-of Appeals at Philadelphia-has susthined
" the dismissal by Judge Paul Leahy in Federal District' Court:at - Wil-
* mington last Sep ber of & ‘stockholders” suit against’ otﬂcers and
‘ former officers and directors .of the corporation.

‘The suit was -for alleged losses. ol $100,000,000 which were oleimed,'

; to have- resiilted from refusal  to :register . the corporation - nnder the
. Public Utility .Holding Company ' Act of 1935, .
The Court said that failure of the company to reglster hed notmng
. to do with the: depreciation in the. securities.-

‘Asks SEC Permission to Call Preferred Stock—
. ,'The corporation. has applied to the SEC for authority to redeem its
outstanding 1,136,199% shares of- $3.cumulative preference -stock - by

¢ ‘payment to holders of such istock ,of a package of securities of the
corporation’s statutory subsidiaries.. The package of - securities would

‘ consist: of ‘designated amounts of the common stocks. of Public Service )

«~Corp.  of New Jersey {or-of.Public Service Electric ‘and Gas 'Ooi ‘if
meanwhile, the pending plan of ‘reorganization of that  system’ shall
. have. become -effective), -Columbia -Gas -& . Electric Corp and the- Cin-
cinnati Gas & Electric Co.—V. 165,” p. 3329,

' United Drill & Tool Corp.—Earnings— . {
“RESULTS FOR THREE MONTHS ENDED MARCH 31, 1847 :

Wet profit after charges and taxes (est. )-__'_l..--_--.._---....‘ 5566 720

S —V, 1651) 2842,

- United Gas Corp.—SEC Approves Merger—

! . The SEC has declared effective the application of United Gas Corb

+ subsidiary of Electric Bond & -Bhare ‘Co., to ‘merge United Oll° Pipe
Line Co.'into United Gas, acquire all propeﬂ;y and assets of Plpe Llne
and assume its- obligatlons .

‘Would Substitute Subsidiary in Natural Gas Pipe Line
‘The corporation has nsked that its'sabsidiary,’ the -Atlantic ' Gulf

I

" Gas Co., be ' substituted for it in application to the Federal Power

Commisslon

- The “application seeks authority to construct a $5,126,000' naturnl
gas pipe line system extending from near Hnttlesburg Miss through
J\l:;mmh Georgia, northern Florida and southeastern South - Carolina..—
—V. 165, p. 3329.

* United Merchants & Manufacturers, Inc, (& Subs.)—-

Nine Months Ended March 31— 1947 1946
o8 $
. Merchandising sales 2 174,410,000 111 684,000
' ¥Net 'profit after charges and taxes__.. % _____ 16,814,000 ' 6,994,000
fEarnmgs per 1 share_ $4.27 $1.74 -

*Based on 3,894,708 shares of common stock outstanding as of March
31, 1947, after allowlng for preferred dividend requirements.... .

tIn addition the corporation’s share.of estimated - undistributed
earnings of unconsolidated companies amounted to $1, 07’7 000 in 1947
and $2Bl 000 in 1946.—V, 165, p, 3099, .

1

“United Paperboard Co. ——Earmngs— R g0

Period Ended May 3— 1947 194
. Wet.income after chgs. and Ped. inc, taxes‘-_- Tv$435,526  $1,249,485
. Number of common shares 240,000 - 240,000
' ®Earnings per common share. $1.77 $5.05

*After preferred dividend requirements. —V-lGS p. 379,

United States Finishing.Co.—Stock Purchase Voted—
The stockholders at the annual meeting held 'on Jung 19 approved by
8 vote of more than B0% a resolution authorizing the company to
purchase out-of surplus all or any part of the 3,792 outstanding shares
of 7% preferred stock at .such time and for such consideration -and

. on such terms as the board of directors in _its discretion deems ad-
visable.

CONSOLIDATED: EARNINGS FOR THREE MONTHS E'NDED MARCH 31

" Wet profit after taxes.
-V, 165: P 3329.

$539 257 3441,3%7

BO O I T

itized for FRASER

United States Foil Co —Earmngs—-, s W
ears Ended Dec. 31— . . By 1946 | ... 1945w - .. 1944
: 1N§t ‘profit a 13186 957 ' $614,082, : $536297
. No, $7 preferred shgres-. 216,771, .. 8,771 .0 6,771
No. class ‘A shares. 60,000  -60,000 60,000
‘ No."class B common shares.__ 598;092 -~ 598,092, 598,09
* *Earn. per class. A and B .shar . .0$0.21- | . $0.86; .. . $0.74

*After prefened dividend, requlremems tafter, Federaldncome taxes, -

. ete. §The report sv.-ntes that company’s share of, 1946 : pmﬁtsrnf sup-' .
sidiaries, and their ‘subsidiaries, was approximatelyi$2, 700,000’ in’ exoess

. of dividends received from such subsidiaries,—V.-165," p.“ 256."

‘United States Freight Co. (& Subs.)__Earnir s

uarters Ended March 31—~ = ¢ 1947 1 et 194650 27 0k 1945 Vi

‘ Gtess TeVERUL oiuicawwamnatol i 518 081, 098 $14 077, 318 §13 858;539 |

¢ Profit- after costs: and expenses' 67,753 70 538,194 538,480 -

+ Depreciation, -interest, ‘etc._ 309 756 203‘35‘1 ’208‘931

{ Federal tax pmvlsionsd_;...i_ 1§Q3,199\‘ws‘ 1?!2,932_ o ,-‘!425563
Net profit z $454,798" ' $201,911  : $188,986 -

Number of capital shaxes- 299,566 - 299,566 - - 299,566 '
Earned per share $1.52 © - "$0.67 $0.63

» —V. 165 Pp. 379. )

: a e bl
United States Playing. Card Co.—-Earmngs—- i
Quarters Ended March’ 31——F 1 i 1947 1946 1945

Net profit after charges and Federa : i
and €anadian -income taxes_ - '$4'77,783 - *$807,635 - $2’74 484
. Number of capital shares__- . 385,603 385,603 3t‘a 603
Earned per share_________________ $1.24 $2.09 so .71

*Aftér provxsxon of $75,000 for: contingencles —V 165 P 379

United States Smelting, Refining &- Mmmg CO.—DIVS. ;

The directors have @eclared the regular quartexly ‘dividend. of . 87%

- cents. per share-on the preferred stock and.a- dividend- of 50 -cents:per

share on the common stock, both payable July 15 to holders of-record

{ June ‘28.. It is_announced.that the dividend on the common:stock is
not to be -considered as: establishing a reg‘ular, dividend rate.. . -

"On April 15, last, 50 cents was paid on the.common’ stock, ‘as com-

- -pared -with &1 on:Jan. 15, 1947. -The prevxous payment was: 25 cents

on Oct. 14, 1944—V 165, p 1837

» -United States Steel Corp.—Number of Stockholders—-"_

. Holders ‘of. common. stock of ‘this corporation 'on"May 9 numbered
168,632, an increase of 177 over the total: on"i‘eb 27, +1t"-was “announced

Lon Jnne 23.-Holders of.the preferred issue on May 5 ﬂumbered 95,093, a 1

drop of 260 slnce Feb. 3.—V. 165, p 2552

]Jmteﬂ ’[owns Electnc Co Ltd'

- All~of .the routstanding 'first mortgage ‘sinking” fund ‘bonds;: 4”,seﬂes
due 1965, .have' been:called - for redemptionson;. July*25L1947 at 103
" and -interest. Payment . will-be made at ‘TheCanadianiBank:sofi Comnp:

! merce, in St.- John’s, Newfoundland; and in Halifux, 8 John \Mom:r e
sor 'I‘oronto, Conade—v 161, p. 708, - ;

. Quarters ‘Ended March 31—’
Net profit after charges and Federal
taxes - :
Number of capital shares...
+ Eamnings per-share
. —V. 165, p. 380. ol 0

Van Norman Co.-—Earnmgs—-

12 Weeks Ended— o
Net . profit- after-charges and Fedemi ‘tnx
Nuraber, . of capital shares.._..____
Eernlngs ‘per share : ¢

. s-*Includes. earnlngs of .Morse . Twist Drilly
whose stock ls now owned by Van Normal

Quarters Ended March 31—
Net income after-charges and- texes__
Farnings per. share.-..
—V. 165, p. 580.

V:sklng Corp.——Eammgs—
Quarters Ended March 31—
. Profit before -Federal l.nx §
. Pederal tax provisi I 5
- Reserve for. Nmﬂnonnrinx T A S Yy

Net 1 < . ¢ vt it
Number of. Class A share : £l
. Number. of. Class-B -shares..

© *Earned per: shs.re ;

Vulcan Detinnlng Co.—Plans 5-forg-1aSp11t-—

A special meeting of the stockholders has. been . ‘called .for. July 22

10 vote on a-proposal to'split both the Commorivand: preferred! shares .
* Iive-for-one. . 8tockholders of record.June.16- willbe.entitledto . vote.*

‘I‘h; gnr value of -each class of ‘stock would abe changed from smo
) 2

¢ - If “the -split 1s approved there - will be outstandlng 65 240 shares

. of $20 par 7% preferred stock and 16!.,290 shares of 820 "par oommon “

- stock: - - e e

Thé proposed chunge in the number. of shares nd*the por vuAue of <
both the common. and preferred stocks requlres the approval of two-,»

thlrds ‘of each class of §tock.—V, 165, p ' 3176 “

Wabash RR —Earmngs—— W £ R
‘May— - - Lo 1947 - 1946 .- 1945 | - 1944
Gross from rallwsy___- $8,024,707_ $6,024, 057 $8,819, 840.. $7.956‘435 .

« Net..from. rallway._..c. 2 269,320 751,404 © 3,466,998 2,923,386 -
Net ry. oper. income... . .973,831 461,016 . 805,884 - 703,880 .-
From January 1— . 5
Gross from reilway__.. 38,928,698 31,335,121 41,740,682 39,699,586 -

. Net from Tailway__ - 11,465,362 5,305,139 . 16,512,843 - 15,786,957
Net™ ry. oper. income._. 5,0’72,955 2,529,330 4,224 674 - 3,834,687

. —V, 165, p. 2932

. 5

_ Western_ Air Lines, Inc.—RFC Loan Approved—- o
A loan. of $4,500,000 to..this corporation.has .been'i approved. by -the
; Reconstrucﬂon Fmance Corporatlon it was ‘announced: on ‘June: 19,

" This pr d loan is subje to the ‘approval “of the Civil* Aeronautics
Commission,—V, 165 p 321

: Western Natural Gas Co. —Securltles Placed Prlvately
—-The company has placed privately with:the Equitable
Life Assurance Society of the United States- $2,500,000

15-year 3% % first: mortgage bonds*and- $1,500 ,000 - 10-

“'year 4%%.convertible debentures, due May 1 1957
. Proceeds will be used for expansxon. .

Manufacturers Trust Co. has been appointed trustee ior the 10-year

* convertible debentures.

. . The company is a merger of the former Western Gas Co and Gulf
States Oil Co., which was approved by stockholders of El ‘' Paso Natu-
ral Gas Co. on March 25 last.

. . El Paso owned all the. Western Gas stock outstanding. , The majorlty
of the-Gulf States common stock was owned by Paul Kayser, Presldent
“ of El Paso, and his associates, -

Capitalizaticn of the new company comprises $2, 500 000 - 15-year
3% %. first mortgage bonds, $1,500,000 of.10-year..4%% . convertible
- debentures, $204,900 of preferred stock and an initial issue of 850, 000
common shares‘

The debentures are .convertible into stock at $10 a share subject
to adjustments of -the conversion rate in certain events, '

& Expanded—T

4 Net sales and other -revenue

Er I . SN

Two thlrds of the stock, or:. 566 610 shares was_issued . to common
stockholders of Gulf States.Oil Co.,:and' the balance-to El.Paso’ Natural
" Gas Co for its interest in Westérn " 'Gas Co.—V., 165, p. 3329, '~

....Wheeling & Lake Erie’ Ry.~Equipment Issue Award-
ed——The company. June19;awarded: to Mellon® National
Bank’ & Trust Co., Pittsburgh and Union Bank of Com-

eQulpment trust certxﬂcates due serxally semx-annua
Jan. 1, 1948-July 1,'1957." t

... Otherbids received ‘were: Salomon Bros, & 'Hutzler, 99.289 for 15/.,5-
Hams‘ “Hall-& *C6.. (Inc:), 99.66 for"1%s, and Halsey, Stuart' & Cp
Inc ' 99.5391 for 1%s.—V. 165, p. ‘3100. K

Whlte\s Auto Storw, Inc.—May Sales’ Up 18%--

K Per‘lod “Ended. May 31—— 1947 1946, 1945
“Sales for' month - : ; : - $897,170 $696 518 ' $315,362
Bales for: first. HW mq_nths_"____'_'_ 3 ;628,818 - 3,066,785 - 1,495 939

It was dnnounged on~ June 19 "that' sales ' for June through the
seventh amounted to ‘approximately $223,000.— V. 165, p, 2842,

(Consider H.) Willett, Inc.—Earnings— . ' i
°  OPERATING RESULTS YEAR ENDED APRIL 30, 1047 .

+ Sales :$2,605,148
- ‘Cost ‘of- sales -~ . 1,728 387'

- Expenses : 351,048
_'Other :deductions (neti d : : e 108,979
" Federal- and Stete lnoome taxes (estlmabed) ______________ 165,600
Net protit for the year = $252,634
Dividends. paid  ~_ : b Sl 46,000
{ Barned per-capital share 5ok z o - $2.66

' The balance sheet as of April 30, 1947 shows current assets of
452, 3

©'$973,206 and' current liabilities of . $362,803.—V. 164, p.

" Wilson & Co., Inc.—Declares Meat Dividend— "

A .meat dividend - to stockholders - was announced on June 23 by

: Thomas: Wilson;~who said the company was mailing to eachof 1t§ 18,000

Astockholders a-:12-ounce ‘can-of “‘Mor”- brand -chopped: beef, 'a mew

product. . -Stockholders ‘Teceived a dividend- of -deviled ham in 1938 nnd
“Mor" brand:pork dlvxdend in’ 1941 —V 165, p. 21716,

tidy Wmn & Lovett Grocery Co.——Notes Placed anatelys-o
'I‘he company, it was announced.June 26 has placed’ pri-
vately .$2,000,000 :3%: notes due: May 1,-1967, - The notes
.were, placed +through -Merrill : Lynch, Plerce Fenner &
~Beane,". Proceeds -will "be used: to’ retire; presently out-
Standing ;($1,416; 600
be used for- addxtlonal workmg capltal -—-V 162 p 505

% Chemlcal Co., Inc.

AT P!
department “of<.this-"companly.; was
Williams, > Chairmean''of v Winthrop's « packagmg
“Additionalfloor] space.for: handling-an )

; " :

ou and -abroad: i5 ‘cur-
ently “opened - ampul,  building “at
“pkékﬁgingfsupphes have- already

serating.irevenueso .-
hnbed:powerztmmcpar
sand ;repairg::

"fm

1,116,017

- 993,976 . 929,533

Net,. operntlng revenues. 4 ‘
Total’ non-opemhng B by CE T v 92.940¢ 5 2 O7.3BT

: ’gmss . AT COMm B

Gl (s 51155470 ¢ $1,085,286

¥ Ny .1947. . ¢
Operatlr\g reyenues_.: - $6 380,849, . $5,580,675

Operatfng expenses and taxe

5,047,803 .
$1,333,046 - $1,313,142

~5<Net operating

revenuM ko X

Non perating ‘revenues_. L 10.34,462 -« 110,759
"Gross. income._2 i $1,367,507 $1,323,900
Deductions ‘from’ g‘oss income - v 515,129 .:.539,640
s e e e e e

. Net income $352 378 $764 261

. -—v 164, p. 3460,

i

York Industnes Ine., York Pa.—To Go Out of Busi-
ness—Realty and Plant Machinery to Be Sold‘at Auction

“.The ‘corporation has unnounced it, will, cease. manufacturlng opera-
tions.and will offer its physical assets for sale July 22 through July 25.
. R.. L. Rosenthal, Vice-Presxdent stated -that' this company, formerly

known' as York.Safe & Lock Co.. does. not have -enough profitable
. .manufacturing lines to-continue in operauon .

A spokesman -for. Albert , M. .Greenfield & Co., Philadelphia, Pﬁ»

_Which. is. arranging “the ‘details,” said ' the' real. estate is being offered

* for sl 200,000, and Dlant’ machinery at’ ‘‘somewhat more than 87, 000.
; 000.”—V 163, p. 359,

Youngstown Sheet & Tube Co (& Subs.)———Earnmgs——

! Quarters Ended March 31-.. 1947 ¢ 1926 1
$72,035,331 $39,162,767
57,192,308 . 33,588,539

‘

“

: Costs: and.other operating expenses

Depreciation and : depletion 2,716,024 1,736,004
/ Strike expense - 1,571,590
- Interest " : ‘ 206,250 . 240,000

4,585,000 ' 821,000

¢ Federal incoline taxes.
- Net. profit® __

$7,335,749 . $1,205,341

* Number ‘of common shares._. 1,675,008 1,675,008
*. Earned. per common share ‘% $4.38' . $042
¢ —V..165, p. 2932, : :
.- Zonite Products Corp. (& Subs. )—Earnlngs— :
: . Quarters Ended March 31— 1947 1946 1945
 Net after charges_________._._ $392,008  $669,055  $623,166
¢ Provision . for . advertising. 81,200 134,800 126,350
v Income : taXeS oo came R 121,853 213,106 208,141
L ey S
" $188,955 ' $321,149  $288,675
825,656 825,656 825,656
$0.23 $0.39 $0.35

NOTE—Above figures ‘include Canadian and Mexican subsidiariés,
but’ t;xclude 3'n“ir(;glish subsidiary and Austmlxan and Chilean branches.
—V. 165, p. 0.

-meree," Cleveland; 6n*a ‘bid 'of *99.1561,$2,940,000 16% "

debentures: and: the ‘balanee: wﬂl -

W warehonsé omy 30%: cumplebed

136,538 '703 266 !
- 448, 300 440,000
y 213,000
77,600 64,500

© ' $1,132,539, 51,057,900

i N e

/% Deductions ~rrom ross‘mcome“-' ,424,196 .. 433,501
't income $731,283 * ¢ $651,785
oy
»_JWmconsimMichigen Power Co.—.Earnmgs— R AL Loy
Twelve Months Ended Mo,rch 318 1946.

4,267,587 -
N

pr.
1
3

i

5 e

e
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Stock Record «» New York Stock Exchange
. . ;
. - YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE
) LOW AND HIGH SALE PRICES STOCKS Range for Previous
Baturday Monday Tuesday Wednesday Thursd Friday Bales for NEW YORK STOCK Ranre Since January 1 - Year 1940
. June 21 June 23 June 24 June 25 June 26 June 27 the Week EXCHANGE Lowest Highest Lowest Highest
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares . Par 8 per share § per share § per share & per share
] 8 T TT% *76% 7% T 1% TVa TiVa 1,700  Abbott Laboratortes com...Nopar  66% May 20 87% Jan 7 61'% Apr 91 Dec
*90 105 *90 105 . *90 105 *90 105 %90 105 535 Abraham & Straus._..._. —-No :gs 921/ ﬂ.m 2§ 1(;%:/ .}uxa .1,2’ 105% Oct 169 May
3 3 9 3 8Y; 12 8% 8% 8% ,300 4 a2 May 4 Fe 8 Nov 19 Feb
42 4%: 4%12 47% 42/8 4 42’/2 467 sagvy 47 500 10 432 Apr 19 48¥ Feb 13  30% Feb x50 May
15% 15% 15% 151 15% 15% 15% 15% 15% 15% 2,300 Adams Express .. 13% May19  17% Feb 1  13% Oct 24% Feb
#4243 *4] - 43 *41y, 43 43 43 %42 L 46Y; 100  Adams-Mills Corp..__. 38 May27 55 Jan 10 44}, Jan 68% Jun
3¢ 34 *33% 34 33% 34 *33% 34 33% 33% 1(1588 :gful-lgutlgr Corp-. 3g%m§ ig :1931,2 geg (1; 2;& %ep ;(1);/: %ag
3 Y 3 63 6% ’ ral Corp- e ec e
3;12 3’27;//; 32 32% 3?“;’: 3’27 3?”‘ 3?",/: 31 K 31%’: 5,300 Alr Reducti Inc. No par 2957 Jun 9 38% Feb' 1 33 Nov 59% Apr
*102 107 *102 107 *102 107 *102 107 *102 107 iy Alabama & Vicksburg Ry....__100 . 105 Jan 10 112 Feb 18 104 Oct 135 Mar
STOCK 5Y 5% 5% 5% 5 5 4% 5 43, 4% 5100  Alaska.Juneau Gold Min_.______10 4 Apr 14 6% Feb- 8 5 Bep . 12Y% Feb -
. EXCHANGE 25V, 25% 25 25Y; - 25 25 ' 25 25 25Yy 25% 1,300  Aldens In¢ cOMMON melcrcemmen-5 18% May 19 31% Jan 2 25 Nov 51% May
CLOSED *97 99 *97 99 .99 99 *97Y% 99 _ . .98 98 50 4%% preferred ...c....—_.100 92 Jan. 8 101% May 7  90% Dec 103 = Aug
1 % 3% 3% 3% 3% 3% 33 3 3% 19,700  Allegheny Corp .. 2% May 19 5% Feb 4 3% Oct 8Y, Jan
RS/ S SV 323 36%  36% 379 36% 37% 14800 . B%%. preferred Ao 25% May19 44 Feb 8  29% Oct  69% Jan
*60 - 63Y% 59 62 62 62 #6215 63%; 623 62% , 300 $2.50 prior conv preferre 56 Jan 13  64% Feb 1  52% Oct = - 82 Jan
A 1 ! 1 y % Vs 359 4,100  Alghny Lud St1 Corp._____ a 32 Mayl9 4833 Feb 18 38  Jan 61% May
35 363 35% 36% 35 35% 34%. 35% 35% 35% . ghny Peme P
Y2 ) ]
9215 97" *92 100 *93 100 *98 100 . %92 96 ——-  Alleg & West. Ry 6% gtd...... 100 97%Jan 24 104 Apr 12 91% Oct 113  July
*18  18% *17% 18 18% 18% 18% 181 *18% 19% 300  Allen Industries Ino—.... © 1% May19-- 22 -Feb 14  17% Oct 26 f,mg
177 177% 177 177%  *175° 177 177% 177% 175% 1757% 1,300 Allled Chemical & Dye 164 May20 181% Jun 17 154 Oct 212, Jun
*18% 19% *18% 19% *181, 19%,  *18% 19 18Y; 183 100 Allled Kid COmooommooooe o 18 'May 17  22% Feb 7  18% Dec 294 Jan
30% 31 30 30% 30% 30% 30% 30% 30 30% 1,600  Alled Mills Co InC..-..-..-Nopar ~29% May17  35Y% Feb 7  29% Sep 39 Jmn
368 37 34% 363, 35 35Y% 35 35% 34% 35% 6,400~ Allied Stores Corp..........No par 30 Jan 16 39% Mar 6 31% Nov 633% May
“$101% 102% 10134 101 102 102 *101. 102% =~ *101% 102% 400 4% preferred _——ooon.__..100 ' 99% Feb 18 .103 Apr 17 = 99% Nov 108 July
35V, 36% 34% 36 341s 35Y 343 35% 343 35%4 7,900  Allis-Chalmers Mfg ... Nopar  30% May19  39% Feb 10 = 30% Nov 62% May
913  91% 91% 91% 91% 92 91 91% 91% 913 1,400 3% % cum conv- pfd... w100 91 - Jun 26 99 Feb 4 9;% Nov gs;: lﬂ:\r
+267, 28 2612 26% *26Y, 27%  *26% 27 27 21 300 - Alpha Portland Cem._ Nopar 24%May1y 35 Jan 23 Be;; 131/ May
6% 6% 6% 6% 6% . 6% 6Y%s 67 6% 1T 3,400 Amalgam Leather Co 1 5% May 19 8% Fep 3 6% Oc /a Ap
g 50 #47° 50 *48 50 *48 499 *48%; 50 o 6% conv preferred .50 46 Jan 16 Bl Apr § 44  Oct 75 Apr
8l%2 81% 81 81Y, 80% 80% 80' 82Y 82V, 82V, 2,600 Amerada Petrol Corp 0 par '73l Mar g gz/ghhgay é g;%y/: IB{ep g;l{; ]\g:xyl
40 41Yz 40 40%2 40%2 407 *40% 407 4012 40'% 1,700 ~ Amer Agricultural Chemical_No par 34% May 1 Y2 Mar ov ]
3 % 9 9% 9% 9% 9% 30,100  Amerjcan Alrlines _____. cmeeSoc1 8% May19  11% Apr 11 9 Nov 19% Apr
73% 73 egA sg eg £ 69‘//: s68% 70 %68 - 170 900 . 3%% cum cony pfd—..—-——_100 < 66 May19 = 80 Mar28  b57% Nov 74% Dec
24% 24% 24V 24% 24 24% 24% 24% *2415 247 1,400  American BanK Note wwmaeze----10 20% May19 31 Jan 7  25% Oct 45Y, Jun
-70./° 70{/5 Y T1Vs *70 72 *70 72 70 1Y% 50 : 8% preferred 69% Jun 10 7% Jan 7 ] .72‘/4 ‘Oct g(a)v. g:n
12 12 11%  11% 10% 11 10% 10%  *10% 10% 800 . American Bosch Gorp. 9" Mayle  IiRTe 8 LA Nov 30 Jam
43%  44% 43 43 *411, 43 43 441, 43 43 2,000 An;yB%nka ?hoedco_ lgg gl{lay }g e 4 S afor - aue
L L/ 127 — referre X n
'12:)1/ ng/a ’lzg% lzg% '1221/, mgm lzgl/a 12;% 12gl/a 5% 10,600 Ame: Cal‘:le & Radio Corp. Bg';//a l\l\zay :llg 9’{2% Fl\ll?:r § 73"/- 8:: ul)z,l‘//; }":g
L %% Y 1,500 American Can .. 4 May
%, 21, 929 92 - 92 92Y 921 92% 92% ;
LN LI L RS Ok B W W R Cin oL e
iy s 3 Ya 2 )
2% 431 42:/ 9914 1?)(1) . 133 2 *97% ' 99% *96 991> 400 ° 7% non-cum preferred-.....-100 94 May2l - 115% Jan 8 96% Oct 132_}& Mar
333/ S:32923//2 3913/: 21-“/2 21%  21% 21Y, 722 21% 21% 1,400 Am Chain & Cable Inc......No par 20%2 May 21 ﬁg% ;el; lg lgi;//a 1;:; lgg Yo -;aeg
%105% 106%  *105% 1067  *105% 106%  *105% 106%  *105% 106% G 5% conv preferred.. 1%?1!/ %}Im 2?) 30 T 2 Tk s 1o T
® 140 147% 147% 147% 148%;  148% 1 149% 150 480  American Chicle oo..... 1343 May o im D g W e ot
149, : PRt 21Y, 21V  *20% 21% ¥20% 21% 700 19%s Jun 4 Feb 4 D014 Se 3214 Jan
‘gg% 21 . 2l 2l eas 2l 2 28 s gslw 1’%23 ggy. Y ! 1202 Mer1a 975 Dee ° 108 Jam
*98%, 100 98 98V 2 1 . |
.gg:'//: 13(1) ‘gg% 132 ggl//: 29% 30 30 30% 30% 1,600 Amer Distilling CO--——.—- i 20 25%Mayl9 46 Jen @ 41% Nov 75 , July
11Y% Feb
%47 4% " 4% 1,500  American Encaustic Tiling.......1 3% May 19 6% Feb 1 5% Sep
4% - 5 te o :51 A ‘14 w 12 *151/: 16 4 o Amer Eurgpean Secs.... 13 Jun 10 16% Jan 31 13% Oct 23% Jun
*14% 16 -t fan .18 1% 10w 17 17% 2300 American Export Lings 1% Jan 16 0% Fep 1T 174 Noy 8% Aug
18%2 18% 18% 18% 1 % 3i 3% 3% 8,700 Amer & Foreign Power 21aJun 6 © 6% Feb 8 % Oc 4
3 3% S 9% I8 2 1030 : d 100 Apr 25 115%Jan 8 100 Sep  133% May
02% 103 102, 103 1,300 87 preferred-__... 9 & gy
103% 103% 103 103 103% 1032 1 { 7 it 87 3d preferred A 14% May 19 25% Feb 8 8 c J
h 16% 17% 16% 177 700 7 2d preferred A. 8 118 May
1% 17% 104 11k Ko nn *90 1,100 ' #8 preferred Nopar 89 Jun 18 -101% Feb 7 90  Bep
0 92 90% 92 5 preferre --Nop . - 55%: Jon
- . i dora 39w 391 *39% 40 400  American Hawallan BS Co_..__10 38%Jan 13  42% Apr 5 ' 37% Sep %
WA AL 80, VMM G S 87 8% 17,700 American Hide & Leather - - 1 s%Meyly  @ilun 27 g% Oct.  lz% Jan
Wt B By BB B M MEE. 8 Sammeloooe gian mian gl B
24%, ~24% 247 24% i i “ain '71/a 7% 1% 1,100 American Ice o .. ---No par 6 May 16 10% Jan' 24 A Bep
[ ' e 18 May
% % 1% - 1% i J03it  e100% 1035 100 105 100 8% non-oum preferred.. 90 ~Apr 23 106% Mar T  99% Jan L
¥99 103 100 100 *99% 102%2  *100% 2 5 105 i i Nopav 9% May11 12% Jan 31 9% Sep 6%
£ 10% 10% 10%: 10% Amper Ll P =P P Jan 18 11Y% Mar 15% Jun
10% 107% 10% 10% 10% 10% 2 31 #13 13Y 600 ° American.Invest Co of Il____.__1 12 May19 14 - Ja k() e
18+ Nl . 2l Bu dw 2w 2% 21% 21% 8,200 Amerjoan Locomofive —_.Np par 18% May 19 30% Feb 10 2% Nov  4#% Jan
by 387 aal3 alat rlnd 1130 e112% 1141 112 1143 100 ' 7% preferred ... ke .
! ‘ Range for Previous
STOCKS ‘
ALE PRICES nuary 1 Year 1946
2 3 s F e Wednesday Thursday Fridsy Sales for NEW YORK STOCK Range Since J‘m s Lowest Highest
Monday Tuescay Week EXCHANGE Lowest g
Baturday June 21 June 25 June 26 June 27 the Weel i T i S v
s e o : hare 8 per share 8 per share 8 per share Shares Par 8 per share & per shar 2:’ % Oct 45% Mar
8 per share ;0’;' "2'35/' ‘I:JZ' lzo% 19% 19% 19% 19% *19% 20 2,623 Amer Mach & Fdy Co......No pg; ;%:2 -ng; ig lﬁg g:: 1§ ool o -]
' ® o7 *96 97 *95 98 101 7 104 23 15% Feb 3  12% Nov 25% Jun
s we. 9Th e HIn % 0%+ 10w *10  10% 100 D 1o May 32 Feb 7T  23% Oct 43% Jun
*10% 10% Bk d0m - A %o 21% . 271 28 600 x25% May 19 % Dec 163 . July
21% 28 27% 21% 21 Jan 9 141 Jun 4 133% Dec
“130 1211;'% qig 12?% 110" 1317% *141 1417 141 141 70 ¢ 133% s on Lanws 17 11 oo 17% July
10 " s10m 107 *10% 11 110%  10% 10% 10% 200 287 May 27  39% Feb 24  34% Bep. 60  Apr
*10% 11 10% 78 31 #307; 33 *31 33 200  American News CO__._...._No par a 14 v Feb 24 0% Sep 22% Jun
noa% - e R o Yw i 10% 11 low Tl 15700 Amer Power & Light com__Nopar 9% May1o 16 Teb 24 10/ Sep 224 Jun
1% 1% T ’ 11 111 111% 112% 1,200 preferred ... % 4 117% Peb 21 88% Jan  123% Aug
110 111% u1 uiw i(l); i(llé 102% 102% 102%, 102% 1,100 85 _preferred ..........._Nopar 51;(; % mg’, 13 17 Feb 7 12% Nov 23 Feb
102/ ul)g 1(1)11? 124"’/; 14% 14% 14Y; 14% 14, 14%2 22'328 An;. S:;ireg Stand San'y....No tligg 176 " Jan 21 183 Jun 25 X173% Nov “g% X,b
14% A T 185 *180 185 : T T Feb 7 21Y Jan "t ug
#179 183 *181 1833/ 1835/ lggs/ lgg 2815 28 28% 12,900 American Rolling Mill_ i 1%;1/‘; Fob 24 9514 Feb 1084 July
3 28% 29% 27% 29% 27% 8 Y, 1062 105% 106Ys 300 4% % conv preferred 3% Feb 10 14% Dec 20 Aug
| BT 12 1067 106% 106% 106% 107 1064 10032 . v 113 2,800 American Safety Razor. 16% Fe 8 33% Peb
. 8TOCK 1(1)? ‘/2 113/3 1 113 11 11% 11% 11% 11% i Va '600  American Beating Co..-ooe 15 Vs May 20 22% Feb 4 . 19 ep
EoRED . e11h 174 1M 1% A% 1% 17% 17% e 21 39%Feb24 33 Bep B2 Apr
: A ip Building Co. 34 Jun A
1 35 35 M 3% ML 3% Uk R Beu 304 9,333 Amer %}I‘ngltinug & Refg st iy 8 50l gao% Sep % yi
1 7
‘lgézz lgg% lgg Y 1221/: 168% 171 a0 171 15%1 1;/%« 1?)53 Axsg:f:;;eds — Mt L s 123% ?:: lgg% m
2 Vs 33V 33%. 33% 2 2 » J00 144 Apr 18 158 Jan 6
4 . 34 [33% 34 3% 2 +143 145 e €% non-cum preferred...... Noy 50% Feb
b183% 147 14295 146% s M e . 9 2300  Amer Becl Foundries..._Nopar 2% Mayls 37 Feb 8 27 Nov 8% fr0
30 30 B 30 D aay ay 241 24% 1400 Amerioan Stores .. A 1 - Bt 2 Eep 38% July
25 A4 G 8 % 1 2 23 700 -~ American ove Co_._.. ; Oct 58Y% Fe
V33 23 2 22 2 22 2% Mho o 3. B, 300" Americen Sugar Refinlng..—-100 34 Mayll wb o 2. 304 SO 18 . Aor
*38%; 391 38% 3872 ‘ * 136 400 Preferred __——--mee-mmw S—— Jan 67% Apr
e 13 e 3, 1.8 o SR e a —- Am Bumatra Tobacco..._Nopar 40 May20 G4%Feb 1. 47% -
"8 8% 140 b4 3 1 174% Feb 4 159% Nov 200% Jun
1 1 55 156%2 26,700 Amer Telep & Teleg Co. --100 149% Jun 19 a oot 9934 May
proe g ML i mORS VR imsneo—m ol QOB B
M3 T4 *12Y2, 3% 73 ‘wal, T30s 3% 4 6,70 clase ’ 7  162% Feb 18 ~ 150 Sep 174 July .
3% - 2% T4 2. 2% . ; 56 156Y% 250 6% preferred ... s 100 151 Apr 1 8 Oct 78 May
157 1575 196% 136% e 10 B Saw 53 4800 - American. Viscoss. Cotpumamnr . 410 May17 S84 J1n 3 1365 Bop a1 g
% 51 51 . 52, 2 Yy 118 6 5% preferred -oeeeae. B 3% Oct - 28% Ju
q?g 4 1?8"/4 117% 118 117% 117% ‘lﬁ 3 1%2 % lii% 15% 18,000 Am Water Wks & Elec..__No par 12 May 21,9 léré'l';a !;:g 3% 1‘1)2,/: Sep 110% Feb
15% 15% 14% 15% e 151 +101 103 102% 102% 200 6 1st preferred.....__._No par 102% Jun 12 e b 13 20% Jan' 70% Jun
102% 102/  °100 0103 *100% 103 31% 32% 31%; 32 16100 American Woolen- --Nopar. 26%Jan 16  SOMTeb 13 sB0ns Deo 16244 Jun
%, 7 31% 33%2 8 deda y ® 937% 30 Preferred —— ... ——— 716 Deo A
¢g§y; 3§ /a 923, 92% 92%2 92%2 ggl/“ 3;:”/" 321/2 75’//: 500 Conv prior preference.....Nopar  68%Jun 5 1%:;’ g:g 1% 87‘/1: 8ep 15% Jan
6% T6Y2 4% 4% '7% 7:’; 76% 6% 6% Y 1,600  Amer Zinc Lead & anlelt-a_.__.._ai " 625%1&/;8!! 12 9 1/: Apr 1 64 Dec %3%15‘:{
7V 7 1Y | %60 66 500 $5 prior conv preferred.____ AbF 5 35 Oct
ts; Gé 4 %62 66 643, 6:3/ 'gg% gg% 34% 347 13,200  Anaconda Copper MIning.....--60 30;’/5 .1;/;8:15' %g 5“72% Jun 26 a3l  Sep 60% l.}an
34Ys . 35Y% 34 35 33% 3% 53% 57% 56  57% 2,690 Anaconda Wire & Cable_.__Nopar  45% 9 81 °Jan 4 38 Sep 63% May
51 51 50% 51 igf;a ‘51212 s241y 4% 44 44% 700 - Anchor Hock Glass Corp. 1?)3 gaﬂg % 11%Mar10 108 .Deo ;1;:& m;
e 1a™ b alin 10 10 e s MBS 1500  Anderbon, Glayton & G d6dan 16 sadn 2T 4R L a7 May
509 50% 51% 51% 8l -8l mlis B2 17% 18% 5,800 . Anderson-Prichard Oil Corp.. 8% Apr 15 18% Jon 0 13% Sep 4% Feb
17 17% 16%2 17% 163” 16% *125% 14 *12% 13%2 =i Andes Copper Mining..... 13 Jun 6% Feb 31 4% Nov 19?4‘ !\2
*12% 13% *12% 13% s12% 14 26 12 3% 4 700 A P W Products CO INCommm—. 3% Jun 17 6% Feh I oCul aear P2 Nen
% 4 4 4 4 ;‘i 3'{' Ve 31% 31% 32% 33 1,400 Archer-Daniels-Midland ..._No par 20 Apr 29 -
31 31% 30% 31 :
For footnotes see page 23.
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‘Monday, June 30, '15_547‘

_{ - ' LOW AND HIGH SALE PRICES STOCKS "R 2
t Baturday Monday Tuesday © Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 anﬁ::-rll;;zﬂo“
_June 21 June 28 June 24 June 25 | June 26 June 27 the Week . EXCHANGE Lowest Highest Lowest Highest
& per share $ per share - $ per share $ per share $ per share & per share Shares Par $ per share $ per share $ per share  $ per share
13% 13% C12% 131 12% 137% 13% 143 14% 14% 56,100 - Armour & Co of IIinols .o______ 5 9% May 19 " 15% Mar 6 10% Sep 1844 Ma,
g *119Y; 121 igg iggl/, 'i(zigl/z ig}vg 121% 123 121Y% 122Y; 900 $6 conv prior preferred_...Nopar 109 May2l 130%Jan 24 112 Sep. 139 Ju];
1 ow 42v, 43 3 4 o o R éggg Armtrg;‘geaﬁerc}{“é_:"- Nowar - 300 J08 10 68 oo 5 o 323 ' I
104 104 *103% 104 104 104 104 104% 104%; 104% 90  $3.75 preferred____ 102/ Jun 6 110 Feb 17 102 Nov': 112% Fen
2 *15%, 17 *15%a 16% *15Y% 15% 15Yy "15Y, *14%, 16 100 Arnold Constable Corp . .____ 14Y; May 26 19 Jan 4 187% Dec 353’
! : 127 12 W13, 11% 1% 11% 1% 11% 1% 11% 800  Artloom Corp_._.. 10% May19  173% Feb 13 12 Oct Moy
! 1% 17% 16% 17 16% 16% 17 17% 1% 17v% 4,200 Assoclated Dry Goods 1 ° 14% Apr 14  20% Feb 13 17 No R 2ue ’
B *111 113 113 113 115 115 115 115 115Y% 115% "180 6% 1st preferred.... C27100 0 111 Jun 20 132% Feb 4 1241 Dgx 123% 13,‘;“
: '}:i 11; '}i: I;Z 'iiév lig’/ ‘1igv ligv °£é: 117 2=s A’l% %d prteferred-- ---100" i12%a May 16 134 Feb 4 125 Dec 148 Ma;
i : i 2 4 a 4 T 00 ssoc Investment Co__.. 40% Apr 17 49 Mar 17 46
i 9% £0% . 8% 81 8% 80 79 9% 8% 9% 4,300 Atch Topeka & Santa Fe.___. 66, May19' 99, Jan 3° g oop 191 aE
g 10415 107 *103 105 *102° 10 103% 103% 1043 104% 300 5% preferred______. L 100 100 May28 112 Peb 10 100 Oct 125 Jun
b 13% 13% 13 . 13% 13 713% 13%  13% 13% . 13% 13,000 AT F Inc 10 10%May19  18%Feb 15 13 Oct 20% May -
54 54l 53% 54% 51% 52 52" 53 52% 527 ‘1,500 . Atlantic Coast Line RR...___Nopar 40% May17 59 Feb 13 45 - Sep 83 "y
* BTOCK . 25% 25% 24 25%,  *24% 26 245, 24% 241, 243, 2200 AtIG & W ISS Lines...-_.____ 23 Jun 4 34% Feb 15 '26% Deo 49% Moy '
: EXCHANGE® *70v. 74 *70% T 0% 70%  *69% 172 691, 72 7100 .~ 5% non-cum preferred-_____.100 - 62 Jan 22 = 77 Mar29 68 ° Deg 94 Moy
‘I © “cLosEp 34%  3a% 33% 34% 33% 35% 3515 36% 351, 36% 8300 Atlantic Refining ... ~25 31%Apr 15 39 Feb 13 . 31 Noy 51% May
J Mok HLonL - cHOW I 0% 110% 10w How 180 4% conv prof series A {00 107 Jan 13 113 Feb 18 105 Nov  130%% gu :
1 ] Ya Ya % Y /A 2 101 101% 630 Preferred $3.75 series B______ 100 98% Apr 14 102 Mar 27 s i - o
; 24 24 24" 24% 23% 24 24y, 241, 23% 24% 3,600 Atlas Corp. 5 21%May19  25%Feb 14 33% Oct 34% Apr
i : 64 64 63 63 63 63% 62% 62% 63  63% © 400  Atlas Powder . .. _____ No par 57 Apr 18 68% Mar 19  x53% Nov 97.—,/" pr
; 18 118 +113  118%  *118 118%  *118 119 *118 119 . 10 . 4% conv preferred 100 © 113% Apr 22 120 Marl7 114 Nov 198 % J3B ‘
{ 425 26 “25 26 *24 25 “24% 26 24, 25% ___ - Atlas Tack’Corp- Nopar 22% Mar1l '27%Jan 30 25 - Sep s ain i
i . - 8% 8% % % " '7:/2 7% "7:/2 8 *% 8 700 - Austin Nichols.._ No par 5% May 16 12% Feb 10 10% Nov . 25‘9/‘ ng :
i 143/ 14 143 14 13% 14l n14|/;l‘ 14:/;; . :14l 14% 800 Conv prior pfd ($1.20)- ~-No par 13% May 19 18% Feb 18 16% Sep 23:/: Juln
23% 24 22% 24 24 24y %23y 2414 231 24 900  Autocar Co._: 5¢  19%Mayl4  29%Jan 29 - 18  Now 379 ‘ya
b 20% 2L 9% 19%  19% 19%  *19% 19% 18% 19Y% 1,100  Autsmatic Canteen Co of Amer___5 x17% May 13  27%Jan 37 _ 15% Oct 55, o . B
53/4 5:;.} R 5]5’3 5% 5% 5]/& 5 5% 5 5Y 7,700 Avco Mfg Corp (The)__oooe . ____ 3 4% May 19 7% Feb 8 8% Nov 143 Feg A
41% 41% 41Y; 42 42 42 42 42 411 42V . 600 $2.25 conv preferred....___No par 39 May 16 49 Feb 8 41  Oct 83% Feb i
L]
; 14~ 14% 14% 15 14 . 14% 14y 14y 14 147 1,500  Babbitt (B. T.), Inc. .. 1 ;
v 18% 187 17% -18% 17% 18% 17% 18% 17% 18 4600 Bawawin Locomotive Works. . ..1 T 1! 'iﬁa/ Yon & e E S
4 1% 11% 1" 1% 10% 11%  10%  11% 1 il 32,000  Baltimore & Ohio—.—._- % May 17 1% Fen 9 17% Nov . 38% Jan
, 16% 167 15% 17 15% 16%  15% 16% 15% 16% 21100 . 4% preferred s s 1 Ot 30% Jan
; 227 1214 12 12y 12% 121 12% 129 12% 129 1,000 Bangor & Aroostook. Holn anera 4 195 oot 47% Jan
i 61 63, 63 63 63" 63 62 63 *63 65 i Conv 5% prefersed. ° . Oc 30 May
i 51 51 51 - 51 51 - 51 501, 5114 “50% 51% 900 . Batber Asphatt Corp (Delawars) 10 * o0y jan 1369 Feb &' .66  Sep = 883 Jun
i 23%  24% 24% 25 24% 24% *24% 25 241, 24, 1,700 Barker B E ) felaral CEblgen 8 BG4 dor 64% Aug
f 2 i 22 = s = = A /2 + Yo ,;8 a:l/ze;v ;;):&errrsea ~--10 18 ‘May 19 2’7:/2 Feb 17 25Y2 Dec 41Y% Jun
] 26%  26% 251 26% 25% 26% . 26% 27 2 26% 8,400 ~ Barnsdall Oil Co._ e T otdan 3 NGO <B7 Moy
i { 4, s 7 w0 i 200 Barnsdall .01l Co......... 20% Apr 15 27 Jun 26 21 8 ;
1 151 151 15 15% 15% 15Y% 14% 15 14% 147% 1,800  Bath Tron Works Corp 14" May 1. 97% F €D 31 May "
, 1815 18% 18% 18%  *18% 19% - 18% 18% 187 18% 700 Bayuk Cigars Inc o Nopar 18  guoVid  19%Feb 8 - 18% Deo 393 Feb !
! 4515 46Y, ' %451, 46Y2  e45% 46%  *45%% 46% 5% 451, 400 Beatrice Foods Co_. .. e oy T ias D 1 sl Oob 24% Noy
i *104Y4 106 10415 105 10474 106 *104%% 10675 1041, 1047 60 - 3%9% -cum coav pfd. ks ql2 May19 62 Jen 2 46% Sep 73 May
! 5 105 *105 106 %105 106 105 - 106 *1031% 105 70 Beck Shot €9,7 acfers Mook Uar il H0%KJan 31 ° 111 " Nov - - 118% July ‘
i °6% 6% 6% 6% . °6% 6% 6% 6% 6% 7 1000 Becoh Alveratt Gorp oo O piy iy YpATeb 1S 4. P 1o ar “
: Iy Bl ey Y , « % May 27 12 Jan 2 11 !
33% 35 33% 35 33% 35 334 35 33 33% 140 Beech Creek RR--. .. 31% May16 40 Feb 11  30% Ot til el :
31% 32 301 31% 30% 31% 30% 31 31%. 31% 3,500 “‘Beech- i
\ #13%;  1a% 14y, 14y 14% 14 139, 1414 +139, 1474 '200 Bilﬁihg.‘ﬁerﬁ?ﬁ’é‘:‘g Comemeo-l0. S0%aJun 6 39l Mardl .. TiL -
13% 14 13% 14 13% 14 13% 14 #1355 14 2,600 Bell Aircratt Corp. -hopan . 12% May 16 . 17% Feb 13 15 " Oct 28% May
18% 18% 18% 19 18% 18% = *18% 19% x18% 19% '600  Bell & Howell o - TTho Mo Mey2l  18YiJan 6 15% Nov 35% Jan
*105% 106 *105%4 10 106 106 #105 -106% - *105  106% 20" 4%% preferred.. o9 aolMeyly  24%Jan 2 16% Oct - 37 Apr
315 32% 31 31% 31 ' 31%  30% 31% 31% 31% 6,500 -Bendix Aviation.. 108 Jan 2 °106% May 7 102 Dec 112 Jan :
241, 2a% 24 ' 24% 24% 24% ° 24% 4% 24, 24% '500  Beneficial Indus Loan. Vo 7a 28, Mayl7 39%Feb 7. 28% Oct 58  Jan
b 496 97 %6 97 96 97 95 97 95 96 200 Cum pid 83.25 ser of 1946.No pay 66 'y 20, (8% Jan T 24% Sep  36% May
i 27V 28 2714 1/, 7 1 5, a7 5.  omg g - ar un 27 103% Feb 17 3 1
5 A v 28% 2% 21%  21% 27% 27%  27% 1,200 Best  Co. SRR AN gor - £6, du 96% Dec. 11214 Aug
! 22% 23% 2% 2 221 20% 2% 229 229, 229 5,200 *Best Foods 1 Josaayil 38lejanal  29% Nov.. 52l May
_ B4% 8% 82 85% 8% 83 83% 837 83% B39 8,300  Bethlehem Steel (Del) v abrl9  26%Jan 6 22 Feb 313 July
! 143 143 “141% 143%  142% 142%  1427% 142%  +141%, 144 400 CoNoRes: jelaMayig: 99 Feb 4 85% Nov. - .114% Jul
| 52 52% 51% 53 50 51 501 51%) 1 s 2,500 . Eigalbm. et Gons 100 136%May1o 150 Jan 27 143 Deo 168 Mar i
: 15% 16 1% 15% 15% 15%  *15% 15% 159, 15Y% 1000 Bisameoanford Carp Inc._Nopar - 461 May20 66 Feb 3 o »
: : #2815 2914 28 28l 28 28 28 - 2% 28% 28% '400 Eizﬁi“i“%ré‘aﬁf;’“fvi}% GorNo,bar 4% May19. 18%Jan 23 .53 Nov 83% Apr
: i - 1514 15% 14% 15%"  14% 15 15 159 149, 143 2,500 % TTTTyober 23 Mayal 36 Jan 6 31 Noy . 48 M
BOEL meE g gmE, mE e BRESa—— oM puluh awig weod  dnw |
| B Y Y, S L S e 3 .
/ ) 5 A 4 48Y% 48%; 48% 1,200 $2.25 conv preferred...___ Nopar @ 41  Apr 26 49% Feb 24 37;{; gec}g ggy‘ ggg
f *15 16 “15  16%  *14% 15%  *14% 15% *14%, 15% B
i 3 ] ——— liss & Laughlin Inc._.. 2.50
i 35 35 *33 136 *33° " 36 33 36 *33° 36 - - 10 .Bloomingdale Brothers e 2 14 ‘May17 = 17%Feb 3 = 1
i . 15% 15% 15% 15% 15% 15% 15% 15% B lou 400y - Bloomingdale Brothers TNopar ' 28%May 5  38%Jan 31’ 34 ?«?v i
| 3% 38k 38 38 38  38%  *37 39 38, 38% 0 Bt A S0 M ore ly  Berou. 18 De 357 Max
i *103% 105 104 105 104. 104 *104% 106 *104Y% 106 10 Feb 16 - 59 .Feb 11 . 42 .Oct 3% g
3 an
| o8 T B T P T R oA R S A
¢ 40% 41% a, 41 a 4?!//; 42{/: i%: 2431//: 3%3 g'ggg gong Su(’:res('{*rr)xc s -l 3 May19 3w Ten ?’ gs’/’ 3;'5 fgz‘ gduly
% 45 45 443 3% y : 4 s . Borden Co €) wee 15, .38% M 3 4 May
oS Rl G BE g Bh 0 Bemwemecopos BN Liwn § &R S meoaw |
*3% 4, 3% 4y, 3% 4, 4y, 4y, w4l 100 " Boston & Maine RE (assonted” 0 97% Mar14 100% Mar23 = 99 7
; Y Va - ton & Maine RR, (assented 1 ; Deo 107% Aug
36 36 349, 3¢ %34 351 . 43414 35 *34 34y 100 Bow : Gornted)-100-- 3% Apr 14 . 6% Feb 3 4% Se
; . 8% % 8% 8% i g Sif 3% o sz 35 300 ower Roller Bearing Co.._._ : 32 * May 20 391, Feb I 4 Sep 11% Jan
A ) o3 ,800 ' Braniff Airways Inc . 30% Deo 35% Dec
87 - 87% 2. 92. 72 92 2 92 w2 g - '200 - Bre T3 DS 8% May 19 13%; Feb 21 .. 12°_ Dec
14% 14%  14% 14% 14y 14% 4% 14% 14 14% 5000 Eoiestor mans groim- 87 May1s 96 Jan 3 72 o
/8 3 ridgeport Bra i Jan 95 ' De
3 3k 331, 3d¥p  +33 339 ©  32% 3% 33% 33% 2000  Briggs Manufacturing. - 3o May1y  18%aFeb 27 1314 Sep 20% Feb
% 26% 26% 26%  °25% 26% 26 26 2674 26% 1,000 Briggs & Stratton... .. % iy Ho e 1h.. 30%-Oct 53% Jan
) i e b Fe Oct
3 Lo av .1321/,: &, ‘lsg://. 1333‘ b T 39%: 391 1,400  Bristol-Myers Co common._ 38° May s X ? % g oy
B, % CRUWL VRUmi ORURD BB, 8 o suesi TS G AR @ e e now |
2 s 28% 8% 281, 28% 28 29 29 297, 92! R 2 i, opar - 17% May 19 - 28% F\ S . h
h tlggzz lgii’/l‘ .1(2)2 122% *105 1053/: *105 10534 *105 “ 1025’2 fO(_) Bl:;?ﬁno ?)?::ersgdtnc'com S—— 1 J:2g%nJuny 11 36‘3//:.7:2 ’? g?% gec; 2:3: 1?:‘;7;
2 244 231, 24, *23% 24 23% 24 . (200 Bmaoo prt e 02 .Jan 14  106% Apr 30 103 . Oct
16% 16% 15% 16% 15%: 15% 16 . 167 16% 16Y 2 e, Colkadar. 2l Mayl4 21%Feb 3 - 20% Oc e er
#122 123 #1232 123 22’ 122%  *122 12940 j30k4 1221/4 ,900 - Bucyrus-Erie Co.._.. 131 M ) 20% Oct 38% Apr
, - v : X a om : = s May 19 - 18% Feb 10 ‘14 Se
e Mol G0 wmomt dpm cuae e TR G o Ggpimm e, um
, 4 4 2 2 82V 600 $5 pref. . . ” ay YaFeb 7 - 9% Oct
" 2834 283, 28 28V 23 28 *27% 283, aog 5 : : preferred '_._.__ 2% Jan 15 36V4 F (] 22Y Jun
10014 101, PO, 4 . Ya - 300 ‘ Buffalo' Forge Co...._.. . AFeb 18 / 70% Oct 99  Jun
iR e e cwiall o bW BN Gwewo Blws @Eed Riel Sl
31 31%  *30% 30%  *30% 31%.- 31 31 30%  30% 1 ulova Woteh Ba i 14% May 19 23% Feb % N e
1% 18%  17% -18%4 1Y% 18 17% 18 199 . 195 500 - Bulova Watch Co Tnc__.. 26 : eren 18 . 18% Nov 6% Jun
/ 3 7% 21,400  Burlington M May 14 - 38Y Feb 10 33 N 7
100% 100% 100 100 99% 100 99 100% 99% 999, ; ; gton Mills Corp com 14 Ma o b9% May
: ; : y19  22% Feb 17°  16% Oct 7
89 89 881% - 88% g7 88Y 87 8914 g7 goia 317 4% preferred *_____._____ 7100  95% Jan 2 1043 F % D 26% My
, ¢ - b 15 95% D v
*85 90 85" 90 o : 2 2 . 200 3% % conv 2nd preferred___.100 8T o 11~ Mar
BB H B h Ry BB RoEL o ERMEIITCR 8w woed HE iy
R A % 8 % T 7% 8 1Y 4000 B & Mad " 124 May19 © 15%Feb § - e
a79°" 8o WS g g 5o g e s Bel o 8 ush Terminal _._____~_____ o v afeb 8 13 Nov  21% Jun
e May19 - 9% P 4 :
B et oM B B B of BRAmSmiienom o of W giieg mem mih
y 5 b 10 1 *100 101 50 41 e 11% May 19  24% Feb 7 20 %
3% 3% 3% 3% 3% 3% 3% 3% 3% 3 2% Dasterrt] . 100% M % Noy.© 3% May
Y Y 5 3 %5 Z Y 00 - Butte Co ¥ 4 May 28 108% Jan 4 105 S
17 17 16% 16% 16% - 16% 16% 17 16% 16% 5 pper & Zine._____ 3% May 17 ot M0, May 4
98% 98% 983, o83 sgvis aoit e 914 '97’/: 991/4 , 800 Byers Co (A M)____ 133/4 y 6 Feb 10 - 4% Oct 9% Jan
. : y . A 70 Bartlal 6May19  21% Feb 10 1 !
22% 224 22 2215 A% 21% 22% 22% 5221, 2214 900  Byron 33:&25 lé;el d.. % 94% May 22 104 Jan 3 93 8:: 1:1’% Jlrﬁly’
~—mmmeueNO Dar 19 Mayl19 ' 25%Feb 8 -19% Nov 40 May
: LOW AND HIGH SALE PRICES _ - :
Baturday Monday Tuesd : [ ST : .
o ay Wednesday £#  Thursda Frid . OCKS
3 - ;p‘:’:;z:‘ . Juneh23 June 21 June 25 June 26y June ;; &:levt?ef:; NEWE§8RK %’II;OCK Range ;ince January 1 lhnge forlgzgvlouu
g er shar ; HAN ear
1 P ] 8 per share 8pershare 8 per share 8 per share Shares » Par :‘"""s' . Highest Lowest Highest
’ C : Per share  § per share & per share 8 per share
‘ 27% 28 271 28% 2% 28V 273 ; ' s : Ell .
_ ) A 7% 28 2% 27% 1 : : - 1 '
2 53, 8, B 5 *5313 54 *5314 54 *53Y, 54 000 Clornla Packiriy 24% Apr 28 20%Mar 5 2% T ' /
Exsmcx 71}: '7‘/: %Ve g{z g;ﬁ: g'/q %’/4 g% g% 523 6,300 Callahan Zinc-Lead - g 53 -Jan 22 x55 aJan 29 53 . B:g ﬁg% ﬁg: i ;
TehaNGy 2% 2% 2% 257 /Y 2% 2% 26% 2% 26 1500 gggﬁeetn&wnidé Cons Copper.___5 o Moy 13 SATD o o o i 3
ot emilan b ol O CmeeSmelomoyd Wil owimedo Sl *
449, *43 45 ¥421 ; 2 ——— .25 preferred _____ "N 12% May 17% Feb 10 12% N | :
.«;,1;/2 2234 2% 291 ﬁafj ;i% :‘2’21‘% ;‘113//; :g;‘z g‘;;//: ok cc"agia Southern Ry o =Ng 41 141:‘ }vxar ig 13232 Feb 10 113" Nov 147 gﬂ; ! !
- 1% 12 . 11 127 1% 117 111 3 3 anadian Brewerles Ltd__ Ng un 48% Feb 18 43  OQct 58  Jan
60 60%  *60% 62 807 Gt B iy 2 26000 . Canadian Pacitic Ry ..o lgy 19/AMay19  25%Fecb 20 24 Deo  35% Deo
Tav 908 Q. o, 2 S 0 1507 1% . 700 . Cannon Mills o o> VoS 9% Mayl7  15%Feb 13 - 11% Oct 22% Feb
53 55 *53 55 5318 55 gan g 1% 123 100 Capital Administration ciass A 1 = oo 9°R 17 70 Mar13 _ 51% Nov 73% Apr
o *119% 120%  119% 119%  *119 199 ° 120" oo .ngz lgg = $3 preferred A -~(1, 11 Apr 14  14%Feb 1 ° 12¥ Oct 21% May
Y. 32% 33 © 33 33 3% 33% 3% 33U *33%° 33% 0y Garolina Clineh & Ohio Ry W PTh s 5 od . 50 May
4 43 ¢ gayy 2% 229 *32 44 *a2 44 & - 300 - Carolina Power & Light Co 15 Mar20 128 Jan 9 112, Sep 137 May
e < 16}4; 16% 1% 18 BY% 15% % S b . 5200 . Carpenter Steel Co.___._ 39% Jan 2 38% Dec 39% Deo
% 389, 3g3, 381 38% %373 38% #3614 3814 '36%‘ 381 | égg Carrier Corp ________ 50% Feb 7 39 Sep 61% Jan
~ For footnotes seg g . 2 Preferred 4% serles _____ . 19% Feb 18 - 13% Nov 34 Jan
: age 23, . : e 41%Feb 24 34% Nov . 60 Feb

I

bitized for FRASER
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NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES

Saturday Monday Tuesday Wednesday Thursda; l YORR o
; y . Friday Sales for NEW YORK STOCK
June 21 June 23 June 24 June 25 June 26 June 27 the Week EXCHANGE Lno:vne!;: Sy J'ﬂfg';.'e'sgl
$ per share s z;er share $ per share $ per share $ per share $ per share Shares ‘ $§ per share $ per share $ per share
3 ®G1
3% Y8 36[3; 37 ag 3/,4. 3{73’1’/5 6% 6% ! 6% 6% 500 Carrlers & General Oorp 1 6 Jan 13 7% Feb 8 6% Oct
ifaat e 8 S l/-a a/z R 36 37 36%2 367 7,900  Case (J I) Co_... 29'. May 19 39% Feb 13
b 144 g s 140 s s 180 Preferred .. 138 May23  158% Jan 7 Nov
5 S 2 2 /R . e 497
13‘;’;//; 13;1/ : 12{‘7/r4 22:/4 21% 22% Celanese Corp ‘of Al lg ‘2 Blég ig gg% ;:g 22 gg;
v st 2 1;); 78 igg Va %22;”/&; }223: $4.75 1st preferred-.... 104% Jun 18  108% Jan 6 Sep
4 b 2 3 - 15
24" 23Ya 23%s 23% ! 24Ys  24%, 2 Celotex Corp x ¥ ig s JMut:IY ié lgg Y8 gg; 32 ?B?rtl

20% *20% *20% 207 20% . 207 5% preferred.. 20% Jun 1 L7
19;1/3 187 . . b 19_' ¥ 18%. 19V Ceniral Aguirre Assoc.. No par 18/2 Jun 'tli g%”/ﬁ ggg ig g:g
g Y8 *g 8% 8% 8% 5 Central Foundry CO.ucewaci .. . | 7% May 19 14% Jan 2 - Oct
1141/3 e Ya 9 9 9 "%y 9 f Central Hudson'G & E Corp.No par ' 8% May 21 10%2 Jan 2 Sep
; 1 zlg 114’ 112% 112% Central Ill Lt 4% % preferred__100 112Y May 6 116 Feb 4 Jun
94 %2 93%a 93_’/2 *93 94 Cent NY Pr Corp pid 3.40% ser_ 100 96% Apr 15 Deo 102% Jul;
9l 9 % ) % % ,900 tCent RR of New Jersey.... 100 12Y; Jan 31 Sep 23"/a Jar}:
253/3 Ya, 24 g 24, ‘2»5"/2 Central Violeta Sugar C 33  Jan 30 Nov 42‘/3 Feb '
103, 10% *10% 10% Century Ribbon Mills_. 14% Feb 18 Deo 24 * M
32 y . 31Ya 31V, 31%. . 35Y Mar 6 Sep 51 Jay
STOCK S ootk oG oo 26 ~ 21% Jan 1 Jan o duly
2 3 25%2 — 1
EXCHANGE 4" 227 22V, 22Y, 22% Champion Pap & Fib Co.. 19% May 21 3’? " i‘l‘:g lg gg;

CLOSED 1052 105% Z *105 105% $4.60 preferred 103 Feb 11 10% Jan 2
z 13:;/3 - 124 ¢ 2 122 12% Checker Cab Mfg_._. -1.35 10%2 May 10 12(())‘//: I‘?‘e:)1 1:';5 ?)?:
263{2 26;/4 g 6Y *25% 26 5 _ Chesapeake Corp of Va.. ) 23 Jan 3 303 Mar 10 17% Mar
461,4 45% L 45 45Y Chesapeake & Ohio Ry.. 41% Jun 10 54% Jan 2 48% Oct 66% Jun
9'71/3 9’7;1/3 97 97 3% % conv, preferred .. 95 Junl2' 983 Jun 24 - ' e
4% . 4% 4t 4% Chic & East Tl RR Co 3% Apr14 7% Feb 3 4% Oct ~ 18% Jan'
7 Vs 71/2 '7;/4 Class A ' 0~ 5% Mayl19 129 Jan 29 9% Oct 26Ys Jan
81 8 8 85//3 8% - Chicago Corp (The)._ 6)2 May 19 9% Jan 2 7% Nov 1414 July |
5% 3 "51,5 6 Chicago Great West RR C0...__50 4Yy May 17 8% Feb 1 5% Oct 17% Jan |
11% 11% 5% preferred 50 8% May 19 15% Feb 7 11Y% 33% Feb '
asl 6 Chic Ind & Louis Ry Co cl A..25 4% May 19 10% Jan 30 7 15% July
37/4 4 » _, Class N 2% May 21 6% Feb 4 11% July.
8% 9 v 3 . 6% Mayl9 | 14% Feb -8 38%2 Jan'
30% 30% 100 23% May 19“ ° 38% Feb 7 82% Jan

19% 19% Chicago & Northwestern_.._No par 14Y, May 17 ' 27% Feb 21 43%2 Jan
432 5% preferred 10 36Y4 May 19 53% Feb 13 76% Feb '
25Y% 25 Chicago Pneumat Tool... 20% Jan 16 28Y; Mar 6 37% Jan
53% /8 $3 conv preferred...._.. 51Y% May 19 55% Mar 25 5912 Jan
5212 Y Pr pf ($2.50) cum div. 52 Jun 27 57% May 15 67% Jan
#1135 Chicago Yellow Cab__ : 2% May 8  -15% Feb 11 25Y; Jan
‘161/4 . Chickasha Cotton Oil, 1 15% Jan 13 21 Feb 18 25Ys July
5% $Childs Co.-- 4% May 17 7Y% Mar 1 15 Jan
*34 Yo *. Chile Copper Co_. ; 1 34%, Jun -23 427 Mar 17 653 May
106% 107% - 5 Chrysler Corb. -8 85Y Apr 15 109% Jun 23 141 Jan
25Y% . 26 . Cinn Gas & Elec common... ...._8 50 225 Apr 14 :29% Jan '@ 3012 Dec ..
+108 - 110 y Preferred 108 Jan 6 111 Feb 20 114 Feb -
23 23 Cincinnati Milling Machine Oo__lo 21Y% May 21 28 Feb 18 38% July
43% 43% C I T Financial Corp-..._.N 37Y%2 May 19 481, Jan 30 58Y%s Apr
*29 29%a 800 City Ice-& Fuel___ :27Y4 May 20 32%, Feb 14 442 May
9 9 : City Investing Co- ] 8 May 19 11% Feb 10 22 May
*84 87 [ 5% % preferred.....— : 84 Jan 28 94. Mar 6 108 Mar *
%1534 16% City « Stores 5 12% May 19 20% Feb 18 38Y; May -
*26. 2% Clark Equipment Co. New 0 23 Mayl9 26% Jun 18 = " TINE i
*160 180 O O C & St Louis Ry COn-. S ’ 205 Feb
*82 90 - 6% preferred..... 85 Jun 26 95 Jan 28 105 108 Jan’
41% 43% ; Clave. Elec Illuminatin <37 May19 -39% Mar 14 oIl S NI
*110%2 111 180 $4.50 preferred. » 110% Apr 22 115% Feb 4 113% Jan
29 29 Clev Graph Bronze Co (The) New 1 27Y% Jun 10 30% May 13 i ik e, RS
109 109 - 5%- preferred..... 100  106% Jan 10 109 Mar 3 106 108%, Mar |
83% 84 Clev & Pitts RR Co 1% gtd_- 83% Jun 27 101 Jan 22 99% Jan 106 Apr
249 52 ] e Special gtd 4% stock.. ” 46Y Apr 22 67 Feb 18 56%, Feb 62 July
17 17 I Climax Molybdenum._._. 15% May 19 24" Feb 3 19% Deo 44Y2 Feb
37 31 200 Clinton Industries Inc... 1 32 May 21 39% Mar 12 24% Sep 36%2 May -
42 42% 43 X Cluett Peabody & Co, ) 37 Jun 10 . 48% Mar 6 39% Nov 60% Jun '
%144 *144 149 *144 *144 __'14% 149 Preferred oo S 147 Jan 27 154 Feh 7  152% Jan 165 May

Range for Previous

. ’ . . LOW AND HIGH SALE PRICES STOCKS S 2 J . Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946
June 21 June 23 June 24 June 25 June 26 June 27 the Week EXCHANGE Lowest Highest Lowest Highest
§ per share $ per share $ per share $ per share $ per.share $ per share Shares Par $ per share  § per share $ per share  § per share
175 174Y, 174Y2 173% 173% 174Y2 174% 173% 173% 800 Coca-Cola Co ('I'hE)'_.._--,.No par ‘141 May1lg 176 Jun 16 130  Oct 200 Feb !
621 62 62% 62% 62% s 63 400 Class A-acameeds Nop x61% Jun 10 65% Jan 11 61% Deo 69% May
e #1300 . *1300 - fe i —-~ Coca-Cola Imematlonal Corp No-par 1140 May 21 1155 May 22 — m—— m— e |
40%2 40 40% 39% 40 . 6,400  Colgate-Palmolive-Peet ..-___No par 33  May 19 56  Jan 2 Feb 60% July |
103% "102’/4 103%° ° 102%4 102% - - 03 ] 30 $3.50 preferred..--.o—. 9953 Mar 13 104 Apr 15 Deo 13!0l Aug
32 31 431 32 800 Collin§ & Alkman...s.. %6 May 17 46 Feb 10 Octi 63% Juq
14% 13 Vz 14 . 7,100 12 May 17 16% Mat 27 Oct 23:/4 Jan |
183% 17% 18Y% 800 cum :eonv preferted_ '16Y% May 19-  20% Feb 10 Oct 24% Feb ']
10Y2 . 300 Colorado & Southern . ... 100 8 May 14 17%; Feb 4 Nov 41  Jan |
11% Y . 160 . 4% non-cum 1st preferred...100 91, May 15 17Y, Feb 11 Sep 39 Jan ':
9 9 70 4% ‘non-cum 2nd_preferred...-100 8 May 20 16% Feb 4 y Oct Jan .
‘ 3 28% X 1,400 Coluimbia Br'd 8ys Inc cl Ad._-z 50 22% Apr 16 32% Jan 21 Oct Jan
STOCK 3 2 1,400 Class B 23 Apr 19 321, Jan 10 Nov Jan .
EXCHANGE y - . 36,300 Columbla Gas & Eleo. 10 Apr 18 12 Jan 9 Sep Jan
CLOSED © 2,000 lumbia Catbon Co... 30% May28  36%Jan 7 Nov Apr |
1 900 COlumbla. Pigtures com... 14Ys May 19 22Y3 Feb 7 20  Dec 36% May .-
%741/, *75 b 500 $4.25 cunl pfd w _No par 76 - Jun ‘13 86 Mar21 Deo 106% Apr
. : 3 ‘43 43 . ”' 700  Columbus & Southern Ohio Elec..10.  39% Apr 28 50 * Feb 13 Oct 50% Aug
J41Yy 41% 2 i 4300 Commerclal : Credit uoiceeceuws.s10 36 May 19 47Y; Feb 8 Oct 59% Jun
105% losl/,. 7.7 . 410 $3.60 preferred... 1 103% Jun 17 115% Feb 3 Dec 123 July
. 23% . 12,200  Commercial - Solvents. ~Nopar  20% May19. 25% Jan 31 - Nov 32% May
=, 3 31/9 3 3 : 97,400 Commonwealth & Bouthern.-No -par - * 2V, May 19 Jan 6% Jan
117% 118% 3 2,000 $6 preferred series ... 115% May 22 Sep 132 ° Feb
295% 30Y . = 9,500  Commonwealth Edison Co..i 27% May 19- 8ep 36% Jun
10% 10% . 3,000 Conde Nast Pub Inc 82 May 16 182 Sep
26 26% .2,000 1 Nairn Inc.. 23%2 May 19 | 40?5 May
*30% 31 = 200 30 Apr 14 65% May
5% 5% 3,000 ' Consol Coppermines Oorp-_ 47 May 19 '1 Feb 7 10% Feb '
25%, 26 10,000  Consol Edison of N Y. Nopar 24% May 23 b 36  Feb
106%. 106% - 106 % 1,500 $6 preterred____..-.a------.No par 106% Apr 7 108 ’/4 Mar 26 109% Jan

13% 13% 1,500 Consolidated Grocers Gorp...-l 83%  -11% May 21 20Y, Feb 13 25% July
12% 12~ 100 Consol Laundries CoOrp————ce--._b6 11  Apr 29 15Y% Feb 10 # 23% Apr
45 Y i Consolidated Natural Gas____.-_lﬂ 40Y May 19 54% Jan 2 60 May
1% - 113 3 - Rights 145 Jun 13 1% Jun 20 e i
12V 12% Consolidnted Vultee Aircraft.....1 10% May 19 17% Mar 6 1 33% Jan
20 %2 20% Consol RR of Cuba 6% pfdi...100 17 Mayl9 . 30 Jan 6 47 Jan
14V, 14 ¥ Consol Retail Stores INComou_si--1 12% May 19 12% Feb 7 32 Aug
35% 36% A 36 C s Power CO_.._ Nopar . 34% May 19 38% Feb 3 —— o
112% 112% 1124 $4.50 preferred par 111% Jan 13  114% Feb 6 115% Mar
39%; 40 40 Container Corp of Ameérica.u...-20 « ~ 32% May 19. . 48 Feb 24 35% b4%a Apr
100 100 101 4% cum, preferred 100 99% Jun 26 100 Jun 24 _——— - s
14% 15 147 Continental Baking COem--. 13Ys May 27 20% Feb 10 22 July
'96'/: 99%a 99 $5.50 preferred-.mu--- 97 Jun 18 108% Apr 9 109% Jan
37 38 3 38%2 Coritinental Can Inc.. =20 35 May19 44% Feb 8 53% Jun
#106 N 107 i 107% i $3.75 preferred ... %105% Jun 11  108% Mar 28 113% Mar
‘ 105/' 10% - 11 . Continental Diamond -Fibre c..-_8 9 May 17 13Y; Feb 7 18% Feb
501, 51% 50% . Continental Insurnce...-......10 . 44 May20.  54% Feb 3 63 Jan
CLARMLEN Continental MOtOTS. i ffirmmumanl ‘6% May 19 12% Feb 8 24 Jan -
412 42% - Continental Oll of Del..8.co._.5 35 Apr 14 42z Jun 27 49% May
n14:y: 114% Continental Steel Corp__~_._...14 - ‘14% May19. 19 Feb 19 \ xza:,a May
14V, 14V Cooper-Besserer Corp_._... No par 12% Apr 14 18% Feb 11 30% Fen
489 48% 0 ; $3 prior preferred......_Nopsr 43 May1l6 563 Mar25
' 12% Copperweld Steel CO—nvnoo 8  12% Jun*27
47 ! 100 onv pref 5% series..owow..50 47 Jun 25
149 Cornell-Dublier Eleétric Corp.....} . 12% May 17
é, : 56% 43 Corn Exch Bank Trust CO......20 52 - Apr 14

- 3 Oofning Glass Works common....8 — 24% May 19: 3 =
‘lgg/ 13;11/1. A ; : 3%% preferred ... <100 101% Apr 2 109% Aug
105% 105%2 Cum, pfd. 3% % ser of 194’7.-100 102%2 Apr 17, 105% Jun 26 b _mw 75% l—)« .
63 63% : ) " Oorn Products Refinfng__: .. 25 63  Jun 23 75% Jan T 5% Meo
#188% 190% 24 Préferred : ..--..-...‘.._.--......-100 185 Apr 192 Feb T 210%, Mar
5% 5% ’ 6 Coty Inc 5 Jun 8% Jan 18% Apr
5 3-7: 3% ©oty Internat Oorp.‘......---..-..-.._l . "3 May 14 4% Jan 4 ‘;/- Jan
31V 32% > Créne CO COMMON.ussmmmmmmmwn-38 26% May 19 : 40% Feb 13 1102/: A\m
#104% 105% 105% : 3%% preferred a.co——u--sss100 107 Mar 5 v Wk 33:
#24Yy 25Ya 25 *24% 0 ,Oream of Wheat Corp (Theé)....3 30 Jan 9 e
37 31% 38% - 39 3 i ‘Crown Cork & 8esl..o-....NO par 43% Feb 8 g
5 *51 52 7 $2 preferred . ..ocveew-..No par 47 Jun 42 52% Mar 27 § 54%

n513/: 513

) _For footnotes see page 23.
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Monday
June 23
§ per share
29Y% 29%
*102% 103%
" 113 113
26 272
81% 8l%
25Ya - 25Ya
17 17
*165 180
402 41
*96% 98Y%
16% 17%
*41 44Ys
y 9% 9%
*130 133
€3% 63%
4% 4%
15 15%
- *130 140

Saturday
June 21

" '8 per share

14%

Saturday
June 21

8 per share

Monday
June 23

$ per share

23 .
19%
-24%

44%
185
50
21
103%,
109

6
CLOSED 57%

54
467
S *106%
“56
*16
© 30

*107

*31%
147
20%
19%
10% 10%

17%

LOW AND HIGH SA‘%E PBICES

Frlduy Bales for

Tuesday
June 24
$ per share
29 29%
102%2 102%
113 113
25%
*81Ys
24%
© 16%a
#165
40
96
 *17
*41

28%
103%
113

25
81

June 25
8 per share

29
10.}%

5%_

81%

31%
16
14%
39
36%
37%-
TV

9%
130%
23%
65
12%
20
17%
24%

39%
44,
19%

Ya
170% 170%-

111
17%
*92Y,
*13%
26
189

112

18%
94 Y2
13%
27

189%

127% 127%
104% 104%
114Y; 114Y>

14%

14%

LOW AND HIGH SALE PRICES

Tuesday
June 24

8 per share

June

22V,
187

227%
19Ys
23%

44%

188
49
204,

21%
18%
*23

431,
*183%
49
Tap 120%
103% 717 102%

]

*¥109
*5%
54%

14,
1607%
*144
52%
17%
*51

11%
*16

15
*313,

*102
29%
102
104%
104

29%

6Ya

23%
*104
37

10‘/2
‘105% 107

54Y,
46
*106%
5

” 30
107
“31Y,

14%
#19%
18%a
10%

*106 ‘/4
*30%
14%
*19%

18%

10%

Wednesday

26

8 per share

22%
19%
23%
44,
188
49

21814

102 /a"

the Week
Shares
4,100

10 ,

June 27
§ per share
28% 29Ys«
102Y2 103%
112% .

June 26
$ per share
28Y2 . 28%
103 103%%

#111  113%
25Y%
*80%,

*25 2

.16Y2
#165 . 1
41

800
4,000
1,000
2,100

200
200

Bales for
the Week

Shares

Thursday
June 26

8 per share

June 27
8 per share

22
20%
22 Ya

22
19%
23

44%
©185

22
20%
23

44%
188

21%:
19%
22

43% 44%

*185 188
49Y%, 49 Ya 49 5/& ’ 49 % -
~ 20% 07 ¥ e y'@ 9 b

20%
‘102’/2 iotxl/am - 10298 631/2

Ya
:...109 V1101,
53%"" 5%
54%
12Y
37

3
15% -
161%
4 147%
52
1%
527

4,300
24,200
500 .

14,900
100

160"/5 1607
145 1462
51 51
S17%: 17%
527 527%

11% 11%
*15% i.ﬁ“/-'t

102% 102%
104% 1042
104% 104%
3% 3%
9% 9%
55% 55Y%
*70 %
9l 9%
21% 21%
x14 141
37%. 37%: .
*Ta . T%

*

52
29%
6%
23%
*104
*36 1/a
42

10‘/5
22%
*106
*20%
22%

Xx55

52%
29,
6%
23%
1056%
3%
42

10%
22% 0 77
108

21 .

22%

55
47 48

*106% 107
562 + 592
16% . 16%
29% 31

*106% 107%

' Florsheim Shoe class A

19 3
10% 10% 11% 2600 -

' Cuoa RR 6% preferred __...._-mg

\Duplan Corp

. Erie RR commnn
' Erle & Pitts RR Co_

STOCK
TOCK
NEWE§8HBK, NS B . . Lowest
Par § per share

[}, JEN—— 25 Apr 29
or&'gozﬂ:?e’:::l it --Nopar 102% Jun 2
84 2nd preferred —_..——..Nopar 105'2 May 19
Orucible Steel of Amer....No joa; g;://z g:; %g
e 4
5% .preferred .. i
Cuban-American Sugar NS [
1% preferred .. —
Cudahy Packing CO-ceeeemaeea-30
4% % preferredoe—meeme--. 100
Cuneo Press INC.me e 8
Cunningham Drug Stores Inc..2.50
Curtis Pub Co' (The)...———-No par
$7 preferred —oeeeeea-—-NO par
- Prior preferred .———..._..NOpar
Curtlss-wnght =

Cushmn.n’s Sons Inc 7% D!d_.--loo
Cutler-Hammer Ing .....—NO par

D

Dana COrp -l
Cum pfd 3% % lerlel A___100
Davega Stores Corp NY o8
Davison Chemical Corp (The
Dayton Power & Light Co. (The)-.7
4% % preferred oceueeee._..100
Dayton Rubber COmee e 50c

18Y2 May 17

20% May 16
91 Apr 25
14% May 20
16% Jan 16
x30% May 13
107% Jun 10

14Yg Jun 27
31 Muy 17
34%2Jan 9
32% May 19

5% May 19

6% May 19
25% May 19
23 May 17
60. Jan 13
10Y% May 19
17% Jan 3
17 May 19
20% May 14

35% Apr 15
43% Jan . 2
18 Jan 2
11% May 19
25 May 19
49 May 22
25Y Apr ' 7
28% May 19
16Ys May 14
45Y, May 27
150Y% May 19
111 Jun 19
14 May 16
91 Jun 3
10% May 19
25% Apr 15
173  May 27
124% Jan 13
103% May 28
112 Jun 27
14% May 20

Deere & Co
Preferred oo eeee 20
Lelaware & Hudson ...eceerau--100
Delaware Lack & Western 50
Denver & Rio Grande West RR
Escrow ctfs for com 100
Escrow ctfs for pfd._
Detroit Edison .
Detroit Hillsdale & 8 W RR Co--100
Detroit-Michigan Stove Co
Detroit Steel Corp_._..._-_...l
De Vilbiss Co
Devoe &' Raynolds olm A....12

Diamond Match Pron—— § 1.4
6% partic preferred —1

Diamond T Motor Car Ci

Distil Corp-Seagrams Ltd.

Dixie Cup Co common_._._No par
[T . C—— (Y]}

Dr Pepper Co

Doehler-Jarvis Corp ..

Dome Mines Ltd

Douglas Aircraft --No par

Dow Chemical Co-common.__No par
$4 preferred series A____.Nopar

Dresser Industries 00
3% % conv preferred..om.....100

Dunhill International

—No par .

u P de Nemours (EI) & Co__.20
“>Preferred $4.50 series _.__No par
Preferred $3.50 series..__No par
Duquesne nght 5% 1ist ptd_--mo
D W G Cigar Corp ]

3 STOCKS
NEW YORK STOCK
EXCHANGE . °
10
Eastern Airlines Ino—_____.
Eastern Stainless Bteel Corp_...l
Eastman Kodak Co—
New : common
6% cum pre(ened._.-...-.__loo
Eaton Manufacturing Co....... —h
Edison Bros Stores Inc com......1
4‘/4% greterred ----.-._...100

E co P
4%% Preterred _.___._.-100
.._._l

Elastic Stop Nut CO_— e
Electric Auto-Lite (The) ..
Electric Boat common__. -—3
Conv preferred .
Elec & Mus Ind Am shar
Electric Power & Light.
$7 preferred .

$6 preferred ... No par.
Electric Storage Bnttery_.._..No par
15

Lowest

Par § per share

119% Jan 16
17% May 19
18 May 19

42Y, May 17
182% Jun 6

101% Jun 4

107% Jun 17
4% May 19

10Y% May 19
33% May 29
2Y2 May 17
11% May 19
152 May 20
137 May 26
Elgin National Watch Co. 17% Jun 24
46% May 20

9% May 19
13% May 16
X14% May 27
27% May 17
102 May. 7
' 24Y3 May 19
1011 May 21
102% May 23
102% May 22
2l Jan 2
8%, May 14
47% May 19
72
7% May 17
18 May 19
121, May 17
32% May 19
7 May12

Emerson Electrie Mlg COeek
Emerson Radio & Phonograph—__8
Empire District Elec Co._._.-.._lo
Endicott Johnson Corp. .__
4% preferred . piivin __100
Engmeers Publlo Service com_____1
85 preferred

No par
Bldg_____No par

eeeeemmw-NO par
5% pref series A___ 00

Eureka Williams Corp
Evans Products Co__

Eversharp Inc
Ex-Cell-O Corp SR
Exchange Buﬂot Corp...__.._z.w

»

F

Fairbanks Morse & Co_...__No pat
;ni:rdo rstgg'rclo of Pr Rico. 20
'ArNswo: elevis'n & Rad Co:
Federal Light & Traction_... rpli
% fiﬂ ;;rc;f‘erred
ederal Min & Smelt s,
Federal-Mogul Corp Co

44 May 19
25 Jan 16
4% May 19

- 20% Apr 19
102% Mar 19

Federal Motor Truck —
Federated Dept Stores com
4% % conv preferred___
Felt & Tarrant ‘Mfg Co__

Ferro Enamel Corp.

Fidel Phen Fire Ins N Y_-.__Io
Firestone Tire & Rubber__.
©_4%% preferred
First National Stores
Firth (The) Carpet Co._
Fllntkote Co (The) co
$4 preferred

x36% May 27

19  Apr 18
104Y, Feb 6
20% May 17

20% May 17

42% Jun b6
105% Jan 10
51Y% May 20

24 May 19
105 May 21
30 Mayilg
143% Jun 13
18 May 29
14% Jan 13

Florida Power Corp._

iFollansbee Steel Corp.
Food Falr Stores Inc._

"“.For footnotes see page 23,

13%2 Jan 4 .

42% May 17. .
©.19  May 17,

16Ys May 27.

- 50% May 17

47 Jan 3

Jun 11°

32 May16.
9% May 19.

46% May 27 .

14Y2 May 27 °

May 17

lh.n:e Since .ilnnsn 1

Highest
. § per share

33% Jan 8 .
108% Feb 24

128 Jan 8
37% Feb 13
96 ' Jan 29
34% Jan 6
21% Jan 2
165

30% Jan 10
96% Jun 26
20 Feb 13
21% May 3
35% Jan 6
113% Jan 13
23% Feb 11
20% Feb 11
. 40% Feb 10
38% Feb 20
45Y% Mar 6
10% Feb 3

143, Mar 24
38% Mar 22
27Y% Mar 25
60 Jan 13
12% Jun 27
‘21% Jun 20
22 Jan 2
31% Feb 3

47  Jan
. 50 - Jan
, 247 Feb
18% Jan
_35% Feb

21% Jun

76 Jan
181% Jan
114% Feb
22% Jan
98% Feb

19  Feb

34 Feb
194%; Feb
128 Apr
104% Jun 17
115% Jun 9

19% Mar 3

Range Since January 1

Highest
§ per share

24% Feb 21
26% May 5 .

61 Jan 30

RBange for Puvlynl
Year 1946 °

Lowest

$ per share

25
103
110°

29
88%
22

Oct
Sep
Sep
Dec
Dec
Oct
Oct
Jan
Oct
Oct
Nov
Sep
Nov
Oct
8ep

% Oct

Oct
Oct
Deo

Sep
Dec
Nov
Nov
Sep
Jun
Nov
Nov
Dec

a
Oct

Sep

% Oct

Oct
Oct
Deo
Oct

Sep

Oct

2 - Sep

124
13%

hnnge for Previous

$ per share

19
16%

46% May 16 _

196%2 Feb 27

57 TFeb 11 . .
25% Feb 17

100, Feb 4

~ 27% Feb 17
111% Feb 15
8% Feb 18
65% Feb 13
16% Feb 8§
39% Jan 10

3% Jan 14 .

19% Feb 8

170 Feb 24

156% Feb 24
52% Jun 25
.24% Mar 19
65 Feb 4

15% Feb 31
21% Feb 6

19% Jan 8 |

38 Apr 2
107 Mar 24
33Y Feb 18

105% Jan 11 -

110 Jan 2
110% Jsn 2
4% May 5
12%2 Feb. 3
67 Feb 3
‘85 Mar 26
13% Feb 8

24Y% Feb 7~

26% Jan 7
42% Jan 9
9% Mar 8

60 Jan 30

31% Feb 1.
9% Feb 7 -

24 Jun 20
108

107% Jun 12 .

26% Feb 10
26% Jan 4

59 Feh 28
Feb 21 .

61

37% Jan 2
110% Feb 25
'41% Jan @ .
17% Jan @ .

23 Feb 7T
23 Mar 28
. 15% Feb 13

Oct
Nov
Nov
Sep
Nov
Bep
Dec
Nov
Feb
Deo
Oct
Oct
Oct
Noy
Oct
Dec
Oct
Sep

8ep
Nov
Jan

Nov
Oct
Deo
Oct

¥% Oct

Jan 29 .

Nov
Nov
Oct
Dec
Oct
Dec
Oct

Sep -

Sep
Oct

© 98% Nov

" 80% Feb

© 167 July

. 58% Apr

21Y% Feb

$ per share
40Y% Apr
110% Feb
150 Apr
54% Feb
115Y% July
46% Jan
287% Jan
165 - Jan
66 Jun
106 Mar
24143 July
82Y4 May
26 Jan
1461 Feb
76% Apr
12Y% Feb
34Y% Feb
145 - July
45 May

29 July

34 ' May
31% May
36Y4 July
113 Jan
34% Apr
22% Deg¢
58% Jun
42, July
50% Jan
16% Jan

Apr
Feb

28
o
19% Dec
24 Aug
39% May

50% Apr
50 Aug
34% Jan
30 July
52 Apr
62% Jun
48 - Mar
37% May
29% Feb
1087% Mar
192 Jun
118 Jun
33% Jan
116 Apr
41% May
58% May
227 Jun
133 July
116% Feb
21 May

$ per share

30% May
31% May
61" Jun

209 Aug '
71 Feb
40% May
112 Aug
27% Dec
114 -Feb
16% Jan

35% Apr
48% Jan
‘Tl Jan
29% May
180% May

56 % Jun

1’/4 Jun

30% Feb
437% Mar
21% Oct
111 Jan
41% Apr
106% Jan
110- Mar
111% Mar

5% Jan
23% Jan
‘93" Jan
95 Jan
22% Jen
33% Apr

63% Jan
11%, Jun

88 May
36% Feb
19% Jan
26% Jan
112! Feb
54% Feb
45 Dec
21% Jun
34%; Aug
108 Feb

34% Mar
70 Feb
831 Apr

23% May

ifized-for- FRASER —. i

e Y—

< LoD . BB 1 Vit




Volume 165 ' Number 4607

THE COMMEKCIAL & FINANCIAL CHRONICLE

(3405)

oy

AT

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

. STOCKS Range for Previous
s;m-d;{ “.Ilmhé'z Tuesdav Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since. January 1 {:,., 1946
aneRt ; xne June 24 . June 25 June 26 June 27 the Week EXCHANGE Lewest . . . Highest ' Lowest Highest
8 per share 8‘09"' ‘:1"'" :91”/" share 8 per share 8 per share & per share Shares ( Par # per share 8 per share 8 per share 8 per share
>l 2 79 81y, 821 83, 83 84y 2300 PFood Machinery COMPommve---10 = 69% May17  94%Jan 7 71 ge 100 Apr
‘103:/4 103;/4 103% 103% *103 . 103%  *103 2 1033/:' © 103% 1033/37 60 3Ya% cum conv pfd .. --100  102% Jun 4  103% Jun 16 i __E NG
24%  24% 23% 21 23% 24 24Y, 24l 2% 2% 1,600 - Fster-Wheelér Corp ... -10°  19% May17 = 29% Feb 13 . 19% Nov 4yl Jan
Jdle: 24, 2. 28 *24Ya 25 < s23l, 25 "i25 - 25 150 ‘6% prior preferred .28 = 23% May23  26% Jan 15 251% Sep 28 Feb
15% 16 14%  15Y 14Y  14% 14% " 14% 1% 1ayw 1,500 12%May20 - 25%Jan 6 20% Sep 35% Jan
‘44’ 44 :/2 .42:‘/5 43 42Ys 42Y, 42% 425 42% ' 427 2,200 " | 36% May 19 50% Feb 10 45% B8ep 61  Jun
13% 14% 1% 14 *13%a 14vy #1315 14 *13Y 14, -  Froedert Grain & Malting Oo Inc-1 = 12%Jun 16 22 Jan 13 . 16  Nov 27% May -
/ 5% 26% - 26 27 25%  26Y, 26 26, 26 26V, 7,800 - Frushauf Traller Co common..—..1  23%Jun 10, 39 Jan 2 = 28% Nov 48 Jun
95 9_5% _95%  95% 95. - 95% 94% 94% 93% 94 100 4% oum preferred....—..—100' 93% Jun 27 108% Mar10 99  Sep 112 July
*10% 11 11 10%  10% 10%  10% 10% 10% - 600  Gabiiel 00 (They COMMODemee-.l 9% Jun 10  173% Feb 17 my. Sep 15% May
7 Ve 6% Tl 6% 7 1 7 6% 7 8,100 Gair Co Ine (Robert) ... —e-...l 5% May 17 8% Feb 7 Oct 11% Jan
19% 194 19% 19Y, 19 19 *19 191 "9 19Y, '500 . 8% pr.erred———_. w30 18% Jun 12 21 Jan 2 !8% Sep 21  Apr
*1d. 14% 14 14Y, *13% 14, 14Ys 14Y, *13% 14 300 'Gamewell Co (The)-_————Nopar 12} May24 x17%Feb 3  14% Nov 26  Jan
*16% 17- *16% 17 *16%2  17Y, *16Y%2 17 162 . 16 100 Gardner-Denver CO..—..-- .-Nopar  14% May 17 19% Feb 28 17 Bep 29% Jan
5 o Va
‘ 6 61& . 61 6l 5% 6 5% 57 5% 57 2,400 QGar Wood Industries Ino .. ...1 5l May 17 9% Feb 8 7% Deo 17 © May
33| 333//2 32% 33;/2 : *32Y 331 *32Y; 3312 321, 331, S 4%% conv preferred.—-— —50 30]/: May 17 43Y Feb 4 38 - Dee 67% May
Eoel a0 oy GmdwpoTe iiba a3 oW MO
*86 100 - L} conv prefer: SRR a, A
13% 13% 13% 13% 13% 13% 13%  13% 13% 13Y% 3,100 Gen Amer Investors..——...—_1 10% May19 = 16% Feb 13  13% Deo 213 July
*105 108% - *105° 108%  *105 .108%2 *105 108% - °105 = 105 - $4.50 preferred . .........-1000 105 Mar12 109 Jan 8 104 Des 109 Dec
©. 52 53 52 ° 534 52 53 53 531 53 53% 2,600 Gen Amer Transportation_ . B 48 Apr 17  68%Jan 81 48 Bep 71% Apr
10% 10% *10% 10% 10% 10%  10% 10% 10% 10% 1,000 General Baking 8 10 Mayl7 13%Feb 17"  10% Bep 14% Apr
. *180 86 180%; 1807 *180 183%  *180 . 1831 #181 185 10 $8 preferred ___.________Nopar 168 Mar 5 180% Jun 24 X170 Dec 200 Apr !
- BTOCK *12% 12% 12% 123 L 12% 1214 12%;  12Y *12% 129 600 = General Bronze Corp.. 8 113 Jun 16 18% Jan g 13 Nov 28% Apr
EXCHANGE 11 0 11% 10% 113 10%  10% 10% 107 x10% 10% 8,700  General Osble Corp... .. 8 May19  14% Feb 11 8% Sep 16% Apr
CLOSED 74 74, 7551, 7.6 6% 6% 6%  76% 1,910 4% 1st preferred_..____. -——100 71 Apr 28 * 8% Jan 2 ° 74% Deo 90% Aug
331/ ;gl/ ggl‘;a gg‘/a '301/2 3(151/4 40;‘/4 40% 40%  40% 900 4% conv 2nd preferred...--- 50 gz’/. May 16 ;;Vn geg 13 xgg;’a gzxc) :gzc ﬁlg
2 2 2 6 #25% 26% %25% 26, 800 Qeneral Cigar Inc..........No par Jun 10 eh 8 /a a
*155 - 156% 156 156 *155% 158 158 158 158 158 100 7% preferred...... 0 151% Feb 21 160 Jan' 7 156 Oct 182 Apr
35% 36% 34%  35% 35 35% 34% 351, 35, 35% 18,800 General Electric Co 32 May19 39% Feb 3  33% Deo 52 Feb
40% 41l 39 40% 39 . 39% 39% 39% 39%. 40 8,100 General Foods Corp.. 38%Jun 6  45%Jan 9  39% Oct 56% Feb .
*11% 12% 11% 113, 11% 1134 *11%. 11%  « 11% 12 400 General Instrument C 11 May 19 16% Mar 3 =Y = e
*48 481 w3 8%  Bgp 49 49 49 50 50 400 1 Mills 43 Mayl9 51 Jan 7 42 Jun 54% Aug
*127 128 *127 12 *127 128 ... %127 1928 1274 127 100 5% Dreferred - ——mmme- --—100 ~ 126% Mar14 1314 Feb 25 126 - Deo }33'/’ ey
111% 111% 115% 115% - *110% 115%  *110 115%  *110 115% 200 $%% conv preferred........100 110 Jun 6 x122 Feb 6 114 Bep
58%  59% 56% 59 57Y - 58% 573 5814 57% 58Y 31,700  General Motors COIP_.——oeew-na10 - 517% Jan 3 65% Feb 11 47% Oot 80% Feb
128 128 128 128 $127% 128 127% 197V *1973% 19818 300 . 48 preferred_ ——Nopar 125%May 1 130 Mar2 1% Nov 132 Feb
105 105 105 104% 105% 104 1047 104%; 1043 1,900 Preferred ‘$3.75 serles._Nopar X101%Jan 2  105% Mar 3l 101% Deo 103 -Deo
*15%  16Y% *16 16% *15% 16 *15% 16 100 - Gin Outdoor Adv common..No par 13% May 20 19%Jan 6 - 16° Nov JP
19 19% 19% 19V 19 19% 19 19 1,000 Cen Preclsidh Equip Corp—.No par 17 May 19 26  Feb .8 21_"/: Nov 42& J::
3 3 #2% 3 *27% 3 3 3 1,400~ ‘jen Public Service.._..... 100 2% May 16 4% Feb 8 2% Oct 239 May
131 13% 13% 133 13%. 13% 13% 13% 14,700 = 12% May 19  16%Jan 6  14% Oct Bul
307 1300 B0 AR e gant 28 2% 11400 133 Jan 3 10 Feb 20 131 O 130 ADF
4% 5 4l 4% 4% 4y B Y 5100 Qen Realty & Utilliles.......100 3% May17 6% Feb 8 4% Oct 1156 . Peb
22% . 23% 22V 22V, 223 229 2% 227 1,700  General' Refractories_____... No ’ar 18% May 19 28:/. Feb 8 20% Oct 37 4 qua
29 - 291, 29% 29% - 30 30 2% 30 1,100 Genersl Bhoe COIP-—mmoereommo SN g N S U
105% 106%  *105% 106%  106% 107% 107% 108 440 Gen B:olOust $6 preéerred.._No pa‘t" ;g(l)/, 9‘;;; 1 1;;% ,‘}:ﬁ 23 lg; gg: oA
30% 309 30%  30% 30%  30% 304 31 1,300 General T
R e o e B L g R R
*104 106 *104 106 *104 106 +104 106 L 4% % preferred________. 4 Jan
24% 25 24% 24% 24% 249 2% 24% 1,400 General Tire & Rubber Coloccicl -, AL 4 Max sy 0% Nob 41 S e o g
*101% '102% . *101% 102%  *101% 102% . *101% 102% 20 4% % preferred. 101% Ju an A 104% Sep
*92 93 92 " 93 93 93 +92, 93 0 3%% pr T A .
27 28% 26% 274 27Ya  27% . X264 27Y 5,800  Gillette BSafety RAZOr.....NO par s May [
*102° 104 104A’ 04 e *10314 10212 #102% 1044 300 88 oonv_preferred....No par 103 g z;g 103%% .{:ex; 2 102% Deo 10-8_ May
R Rt B rH I Bl 15,500 GlEese preferred TNopar 97 Jun 9 103 Jen 6 100 Ok 108 Apr
7 t 7 98%a 98 7 8 —ee 8400 PIeleITCUmmm oo Jan
40% 41 39% 39% #3914 40 39% 394 1300 Glidden Oo (The) .- --Nopar 34 May1y 49%Jsn 3 . 36% Oct  B8% Jan
4 5 55 54% 54% %541 57 *54%, 57 200, Al % oonv pretarril.tf. © 10 Mag 8 STIa din 24 B D 8% Jan
: 5 110 o%% 100% 4108 " 115 0 15" o g?d?:na'mewmn%;ﬂ'&"mﬁé 104% Jun 13 123% A 1 126 " Nov . .151% Jan
109 11 097 109 09 5 *109 ‘ e ‘ ., 3
26 26 165 2ars 27% " 28% 28% " 28% 3700 GossabeRn el A R e L
et T e M o3 108 500 Oy preferted. - ro-Nopar.x102 Mar 5 . 104 .Jan 35 = 100% Sep 107  Mar
02103 13T 103 103 1034 %1034 105 1900 Gomiyenr Tice & Tibber.-—Nopar  41%Jun 9 ' 1% Feb 31 . 503 Nov T Abr
5 s, 460 S na5la. - 45y 46 s : d_Nopar. 106 Mar 4 108% Mar28  105% Bep . 1 an
*106% 107 *106% 107 *106% 107 106% 106% 200 5 convertible preferred..._No par. : i ov 43 Feb
19 20 19 19Y% 19 19 *18% 19 2,800 Gotham Hosery.-.—---....Nopar' 13% May13 ' 24 Jan 10 oy
n
3% 3% 3% - 3% 3% 3% 3% 3% 8,500 Graham-Paige MOLOTS—ceemeen-1 :é lfny ;g :://: i’;:r 23 w 8:: 2% et
6% 6% 6% 6% "6 6% Bl 6% 1,300 . Grauby Oonsol M B & Bies . 31 Jun 2 41 Janm 2 30Y Mar 54% May
*32%: 33 32%. 3214, " .32 . 821’ . 4324 3316 O A e Bl Nopar 12% May1o  17%Jun 20  12% Oct  27% Feb
Bian, N el mE o a Gmeedy ik mtmit wU Gl
29% 29% V8 8 4 g A == . 107  Mar v «No
103% 103% 103% 103%  103% 103% 104 104 540 3% ;?1 T 14% Feb 10 12% Deo 13% Dec
11% 111 11/ 11% ‘- 1th _13031? 10% 1,}%3 Gr‘lm cam. oonv pid... 87% Feb 18 ::3& % 251. g:g
*33l, 341, *331, 341) 33%' 331, 3% : . 14%Jan 8, 13
. “13% . 13% 13% 13Y% 13y 13% 131 13% 1600° Great Nor Iron Ore Prop..-Nopdr . 13, Bpr 18- 180 Jaf 9:.. 2308 008 84 Jun
g . 5 3 3 1 6,000 Grest Northern Ry 6% pfd—..No p i 34% Jan
407 - 413% 40% 40% 40% 413 40 Y44 : W 3 Great w”mn Suglt-_----.—Na pdf | 22% Jun 25 . 27% Mar ‘5 22% Nov k
221, 221, 22Y 22V, 223" 22, . 22Ya . 22V 2,600 "" 142% May 22~ 163% Jan 27 158 Oct ~ 188%. Apr
o M e i 1 Bay & West RR...—- 100 55 May1z 70 Feb § .88 Ot 79 Feb
*57% 63 *58% 63 #5815 63 59% 63 ... ' Green H'L) Oo Tn0oen ool B55% May20 5% Jam 17 . 61% Nov 105 May
65 657 64l 65 66 66 60 .08 O e o o & Ple CoTp—Nopar . 16% May2l . 21% Mar 5  20% Dec 20% Deo
4 7% 17% 17%  17% 17% 17% *17% 18 500  Freamfisld-Tap )
; Greyhound Corp (The) 9% Jun 18 10% Jun 23 o mee o mmh,
. e jiae i 1091e 100% T .. ts preterred No §00. 100% Jun 6 1% Teb 21 1024 Ot 11 Abr
% y 7 102¢ 02% 1023 02 3 s 4 27% Fe o 4
ow lon  lan ae o Afanmn 19% 19% 3700 Qrumman Atreratt Oorp——————-1 10, WOVET - PG00 10 . %git 0ot 13% Jan
6 6% 6 ‘6% 6 6% 5% 6 2,300 ko Nopar 78, Mayll 89%Jan 3 80 :Nov 108 Jan
e, g o 0 R g 705 Gulf Moblle & Ohio RR_.._Nogar ~ €% Mayly 14%Feb 3 9% Sep 30% Jan
8% 9% 8% 9 9% 10% 10% 10% 37,700 Gulf Mo Nopar 31%May2l  48%Feb 7  31% Oct 8% Jan
39 39 40 40 42 43 43%; 1 43% 1,000 » :u o Gorp —ea38”  B7% Apr 14 68% Jun 27 - 56Y% Bep. 78 May
67% 68% 67% 68% 67% 68 67% 68 T 68. 68% 6,800 o stmprit By
' N Range for Previous
STOCKS :
LOW AND HIGH BAL! PBICEB i NEW YORK STOCK l.ngo Since January 1 Year 194
Reuxeey gty e Tune 26 June 27 e ook EXCHANGL Eawpet g s O 30
June 21 - June 23 June 24 "'"‘" 2 nne e Par 8 pershare 8 pershare ' 8 per share = § per share
8 per share 8 per snare 8 per snare 8 per snare 8 per shure - B per shdre Shares H ; E
: T z ; 33 Aprig . ‘39 Jan il o 38 Nov  40% My
, 0 B ok Water. 48 Y/ Feb Oct 24 Aug
34 34% *33  34% #33 " 35 *33 35 35  35% 4 oo 8 14% May 19 - 19Y%|Fel
1,300 Hall (WF) Printing 26% Jan
Vo 0w dawcd3n  elbve dave  sdse 3l sons 1o 00 Hymdion Waich Oo._—Foper  Lsulaya 1o den 21 % «m””‘ oct m:’ Aot
s 99} 101 102 102 40" A% oom 8 oA No Apr 15 108 Jan 0 103% s 109% pr
e < Lt 0% 105% 108 1051 105 103% 130 Esana (M A) Co $4.30 ptd_Nepar 105, APT 10 T4% Jan 30 . 20% Sep  34% May
. 105% 107 105% 105%  *105 105% “Nopar . 19% Ap
el ] % 219 21 21% *21  21Y% 21 21 300 Harbison-Walk Refrac......No pa 160 Jan 27 160 Jan 27 151% Nov 170 Aug
T 2 2 ° B 160 __ 6% preferred . __...———-100 %Jen 6 . 33 Nov  60% May
B TR+ e VAR e A+ Vil PRI S 800 Han, Bchaffner & Marc_—--10. 280 NVev:8  PRED § %5 OF 6% Jen
‘ 327 33 33 33% 331 33% s 33% i 300 Hat Oorp of Amer class A-—r—__1 4 L8 .99 Be 106% Jan
1 % 7Y ,#7 % 7 T 2L e 100 97%2 May 28 - 100% Apr 7 . 9 p
BTOCE . 7% Th * %96 a 97 /é w9 97 *96 97~ %96 ©. 97 iy 4% % prelerl'edmc‘___“"__“_l 6 May19 12 Feb 8 8 ' Nov 20% Apr
EXCHANGE 96 97, Bt AR e T % Y% 1,200 Hayes Industries 3 4% May 19 8% Feb 11 5% Nov 15% Jan
s I 6 g 5% 6% 5% 6 5% 57 2,000 - Hayes Mig. g‘{ﬁ,“a;"“"'—'"iu SsteMayls' Jofdan 4 - 204 Qo 300 Do
s26% 27 25% 26% 25% 26% 26% 26Y% 2. 900 M May 21 = 30% Jan 28% Nov iy
28" 28 270, 28 7%, 28 28 281 K 20« Huehy S proxerred______-__mo 150 - o 13 103t Mer 11; 101, v 124 % Mar
3 *99 —— M /4
A T A e e e 39% 40 - 700 ngmé;na,fm S:'.,;-,;;a: 00 106 Mar3al  107%Apr 20 103 - Des  105% Dec
Y X e ;
*106% 107 *106% 107- 107 - 107 *106% 106% - *106% 106% 0 L e
e . :
A : 700  Helme (G e o a——t 192  Aug
b4% 15%% .123% lgé% .123% gg% qgg lgg% ‘lgg Igg Bl 7% non-cum pntemd.----i'--wo” lizﬁﬁdfy 21’3 lgg%%ig 23 lgg;//: g:: 387% Jan !
*#150 15 7 T 700 2 Se| 72Y4 Apr |
1 R L RN T 1 U B Shwe Eamg gom A
*132%; 133 0 4 May21 - 82 Apr 1 78 Sep ay. .
¥150" . 195 e132 133 1321, 132%  *132% 133 - 83 200 4 v 30 123 Nov  146% Jan
3 *81% . 82V, 81%2 . 812 *81 83 81 119% Jun 17 132 Jan ; .
oo 133%  193% 123% #1229 123% 123 123 e £ 20%Jun 11 29% Jan 4 22 Oct. =, ... 304MaT’ ¢
% W - B MR | B, e b 1% 1% 7,900 30 "Jun 11 32 Feb 10 26 Nov  xé) May
10% 11 ;2/., ;g/a Pl R 27 27 600 s Eape 221, Apr 17 39 Jan 29 21% Sep 4#% gpx;
gl e B e 3o H, e s BmieCR R D nepy EIE RO
1, y ! kSR
26 - 26% 25, 20 At & B i 15 15 100 Hollander & Sons {A) ———eeoen8 - AVANMAYIE 00 SNV 0 37 Bop W May
*15% 16 *15% 16 i 0 189, 18% 18% 18% 1,200  Holly Bugar Corp.—..._.._-Nopar. — 21, eV ol 20 50 93 347 sep 56 Jan
g 16% 18% 18% . 18% 18% 18% 5V 45V, 45% 45% 3000 Homestake Mining........——-1250 5574 VR 55 T, pp 1 1245 Oct 28% Peb
tog 46, 47 45Yy 46Y 45:/1; 45Y% ?6 a g0 %: *16 - 16% 5,400 Houdsille-Hershey wn--.....No par 6‘/17 Aa¥ 1 B8 web 21 46" Nov 52'% Apr
] 161./ ig}/a : ig?ﬁ; ig:/’a ‘1’5’ % ‘1},61% 7% 47% . *47 48V - 300 $2.28 l:m“l n;e —W0 ;mr ;gl/: Jgn 11 33%Jun 25 27% geeg 12‘;!& gu\l:
*46%2 4 . 3 L * Y 33 33Y% 1,200 - Household Fins — 26 - 103% Jan 20 89%
B 3 33 33 332 33 33%2 " RS 100 97% May
~gg::§: gg ” ?,g 99 .99 .99 x99 99% 99 99 620 3% % :remu o
] r >
For footnotes see page 23. ‘, e e o e ok a2 .. o
%) | s e en RGeS : o .
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NEW YORK STOCK RECORD
- ) J Range rorll’;%vloul
STO Year 19
¥ ' Low'r Aot SA‘IV.B‘PBl‘CE 2 Thursday Friday Eales for e yom%’l;?cxv ' lmﬁ Since J'ﬁ:‘:‘lgh: " Lowest Highest
s?vtul:;’;{ lf":l:‘:’gff June 21 June 25 June 26 June?7 “"hw“k. ;B Par $ pershare ~ §$ pershare  $ per share $ per share
21 (] 3 . v .
8 per share - & per share 8§ per share 8 per share § per share 8 per share § il Srquibon iR & Powse O e L A
__________ % U T
f me @t momn i at BT e B MR miaBUmavoooth JHER BORR meem ¢ o |l
g 2 e s 8 ) i 3
b 74 . . 3 oun e e e b 2 5 .
i 51, 35% 35% *35Y 35% 1,800 Howe 3 May 19 7% Fe
ft 35% 36 34% 36 35 3% i i 13,200 Hudson & Manhatten .. 3% Mar 3 11% Des 25" Jan
It 5, 5% 5 5% 5% 6V 3,2 77100 7% May 18 13% Mar
i A R ne oAt 10% 11; L L0 % v preseed o100 3 Mayli  dureh 33 Sed 433 My
% 7 Vs 3 ) ] © "12% May 4 Fel 2
38% . 39% 38% 38%. - 37 37% e | Ay i . Hudson Motor Car. 2 25% Oct 49% Jun
o . 3 3, . 147% 15 14% 15 -14% 15Y% 11,500 u > 15V, May 23 30 Jan 2 1
h igy" 537//‘ igl//: }g‘//; 17 ) 17 17 1Y, 18 18 1,600 Hunt Foods Inc... s 3% May 20 7% Feb © 5% Sop 10% Jun
i © 4t 4y 4% 4% % 4% 4. Tk 4 an 4800 BUPP COMP-mv o e ks Sl . ,
N - " . %
: I ' : : 4%, Apr
f " May1l9 - 39 Jan 8 31% Bep 4
Power CO__——mamm- —mmmes20 30 v - Oct 45% Jan
STOCK 387 oA o o 2% 2% g% S 3% 200, 26,600~ Tlinols Central RE Gomr-rr-2-100. el ¢ M-50 T L Dean. ¢ 5% e
EXCHANGE  23% 24% 22% 24% 22% 23%  22% e siiin aeip 600 6% preferred sories A_--—--100 37} May 2 g6 g 3 Lo oo 99% Apr
CLOSED 46 46 46 .46 44Yy  44Y 44 4_5 2 2 12 Leased lines 4% ... “_100 93 Jan 21 1% O 37% Jan
oo itk i e .95;/2 9;]7://2 493://2 gz% 'gg:? g'{ " 380 RR Stk ctfs series A_ -1000 153/ Moy ig ?g"/ ?:g ; 5“/: Oct 16% Jan
*211% 22 19% 20% ¥20% 2 x e 7% May B . ]
.?g,/z 2; 9" gy, 9 9 9 9l 9% 9l 1,800 Illlr;ois Teiir;nil;l::,e?% g%____m par  23% Mayly - 30%Jen 25 23 gep ‘ ggs/ Lﬁg ) 4
27% 27% 26% 26% 26 26'/ 251 gg;//z '-l’g% ig% 1,§8g %:guz?&gomectrica R E e R 214 14_3% le‘laby }3 : % % Sgg - 22% Jan _
15 15 15 15 *15 15% *15 8 ‘o dustrial Rayon mcememmimee=1l  X35Y% May 20 €l Oct 151% Jun
7 1 40 40 38% 39 39% 39% 39 40 2,300  Industr - Nopar 107 May27 133 TFeb 4 116 c k
s a5 a5 15 s % ks il T e %00 177 Apr 29 - ys s e Tk T
* * 175 . *#170 | 175 . Apr 1 40% Fel 2 g
*170 175 170-,/ 1751 1701/ 5% 13.- Y% 35% 35% 353 5,900 Inland Steel CO— oo No par 33 lg 7'1/8Feb 13 13Y%4 Sep 22% Feh
35% 36% 35% 36% 30 357 bra s9% Inspiration Cons Copper.. - 12% May Az S 11% May
141, 143 13% 14% e tn i Yo Aha 1ts T Tonreniares Sts Bas el gl O JEER, - LR
* ) * 0 8 s May17 = 50 Jan 4
PV S R S S R ¢ S 42% 400 - Interchemical Corp : 105 ' May 3 108 Maral 105 Aug 112 May
y - ) v, #1051 3 * 1 *106 107 110 4% % preferred __. oo ! Feb 11 5% Dec 1312 Feb
| i S e R e % 3% 4 2,500 Interoontl Rubber S Mayly 13%Feh & 101 o Dot Feb <
i 7 ! -, 4 g 8- 8 ) ay 8 3
| e 1 T1i% 1% Ul 1% 1% 11% . . 11% 11% T 10 e Masbia—Nopur, TORASEE G i3 me” fan 350 Jun i
i+ 214 214 211 214 203% 209% 209% 209% ¥205 - 210 500 Int’l Business ter No par 70 Jan 13  89% Jun 16 66% Nov 102 - i
! 887 88% 86% 88% 3% 87%  87% 88ls 87Y% 88% 5,100 International Harvester- -100 178% Jan 21 186%Jun 12 - 175% Deo . 202 Apr
185% 18544 185%; 185% -  185Y% 185% 185 1851, 184Y, 184%" 630 Preferre 95 6  May 19 10% Feb 11 6% Oct. 15% Ap;
8 84 % 8 T TR % 7% % 1% 4400  Int Hydro-Elec Sys class ; » . . )
: ) ternational Min & Chem. ... 5 224May19 31 Jun 20 27 Sep i b+ :
30% 31 29% 30% 28% 29 28% 26% *28Y, 287 3,600 Intern o] TTTTTI00. B4 Apr 23 98 Jan 20 80% Deo g
*85% 90 *8¢ . 90 *83 90 163% .80 e, 8 R vt Mining COrp.-_—— 1 3/eMayl7?  5%TFeb 8 . 4% Och 2% Feb
4, 4% 4y 4y, 1 4y FETARPTIA 1% 4y o R i s g x20% May19 . 6% keb 8  28% Oct' 2t Feb
3195 30214 30% 31% 30% 30%  30% 30% 30% 31 14100 Int Nickel of Canada. Uiilona Aseedps-2. 0 v 18 b :
*133. 134 133 133 132% 132% 1334 133% 132% 132% 290 lt’re :lt;fonarf’-a—p-e.ﬂ_ s 3AMay19 53U Jen 2 3% Sep ot Dea”.
47%  49% 46% 49 46% 47% 47% 48 ‘lggﬁ 13213“ 20’333 msi"fwererred _______ TTNepar 100 Jun 3 105 Feb 8 gw 1333 B e 1
'](1)%% 1%% 'lgi% 1%% ?(1):1‘ 1(1)%% 12111% 1‘1’3 1% 12 800  Inter-Rys of cde’"' S, z_v_o 100 102% Miﬂ% ﬁg Egg éo 1017 Sep . 125 J‘IP ]
*108% 110 108% 108%  *107% 108 108 108 110" 110 200 5% x;lrexflzrlr?sBlg--— Nopar  46% Apt 23 68%Feb § 527 Sep Zg 7//2 .Gua y
*46 49% *46  49% #46 491 50 50 *50 54 100 Internangn 1 Shos T5ET No par 371, Jan 2 42, Mar 20 367 Oct 60’/‘! i
@ Lt g an: Davs duan o4 4, V500 Thtsrnationsi Siver common - 35 40%4 May 13 5098 Toh 7 3° Dw  so%p Aug
%49 Z
*33% gi ~§31/4 §25,/: ‘gik 32 33 32 *32 341 100 % yprefm.ed&-:r-e-lgé ---- ,-v;;,;ii‘, 352,:/2 ‘]{/‘[I:y ?‘3 f'?% F:ﬁ) 11 ' 14%: Nov 31;/a|£|'eb
12% 12% 11% 12% L 11% 12% ﬂ:ﬁ; ig‘/a ,ﬁgf‘ igv i 3%'388 In;‘eorxfleixgx?esl;gre Dol NOROT 9% May 17 . 1v5 ey %1 ) ;3?//‘ If,?,g 23" A;?
*12% 12% 11% -12% . 12 = 12% 7a 4 4 ) oE 19 Apr 14 267 Feb 11 2 .
b A 2215 22% 221 22 221, 22% $221y 229, Lt | Injemiils DRRC Blorgs. 20 May17 4% Jun 24 204 Deo 3414 July
X24% 25% 24% . 24% 24% 24% %23 25 123 25% 200 - InAHyRe COMD —~ins 1° 38% May20 45 Jun 19  39% Deoc 50 Aug -
4 45 4 u 2 45 42 44% e PN 190 - Asiand Oreek Con Il 143%Jan 2 153 Jun 13 141 Deo ' 163 Jun A
*151  153% 151 151 151% 151% = *151% 155 *151% ‘155 40 $6 preferred e - bk L
: ' ik 1 Jun 1 Feb 14 8% Des™  24% Jan
% T T % M % % % Th ol 2800 Jacobs (L) Coocooenenocd 05%a May 37 ' LoamTen 3 100 Des 1587 july
100% 101% 101% 101% 100% 100%  100% 101%, 100% 101 280  Jersey Cent Pw SNare, uare 4 100 B 597 May
e . i 457, 46 45 agip *45Y; ~d6Y 400 Jewel Tea Co Inc....--— 31 g g g 2 SNy ae e
44Yy 445" 44 44, - 43% 44 K 43:/13 433, ‘ 43l 43l 6,400 qu;ﬁ;s%Mat;\éifllirS&)rpbn 110 May19 123%Feb 6 111 8ep : 153 Apr v
i 3 v 5 ‘1151 i ‘léz:? 1:2313/ 1;; @ 1%21"/ 2 lﬂn//i 1:21(1)32 2,200° Johngon gz Johnson new.- 25% May 19 32% Jun 26 09 May 115% Feb .
K ; '1%322 1%81/2 °1%?35,/§ 13.3)1/2 ,‘1085/: 109'/: 108%«1085/5 21088 109% "10 4% 2nd prerelreg Rse;t fxﬁﬁé&"igg lti'i I\_II_a_y_E . l_lf J_T_E igg Mm{' e 2 Fob
K g #115 . #115 - __ k1150 *110 150 - #120 150 5 =s=. Jollet & Ch“;',{‘-“ Steel._____Nopar  27%May17 39 TFeb 8 31% Nov 53% Feb
' 31% 32 30% 31% 30 30%; 30 30% 30% 30Y% 7,400 Jones. & Laughlin Steel. 100" x93 Jun 3 101% Feb ‘18 99 Sep. 108 May
%94 9514 *94 95 *94 95 95 95 951, 9515 300 5% pref serles A-o-oe-eemon 1 25%Jan 3 351 Mar3i - 18% Oct 34  Apr
32% 33% 32% 33% 33 33% 33 33% 33% 33% 11,900  Joy Mfg Co. ‘
‘ . a 36 May
15% 16% 15% 1¢ *15% 16 *15% 16% 16 16 500 §;1amug&ysz’o;: gLFtuél;:..._-lo 14 Jun - 4 22% Feb 10 17% Oct
) ] < & ansas — ———
*105% 106%  *105% 107 *105% 107 105% 105% . *105% 106% ‘10 3.8%. preferred..... w2 IR Y e v Jan
20% 213% 20 21% 20 20% 20% 21 20% 21 4,100 Kansas City Southem_a_ Y, Ma; 2 553/2 mb g 45 Sep 67 " Jun
52 52 53% 5314 53% 5312 #523 531, 53 53 600 4% non-cym preferred. bl rEha 15 Do 26% Feb
; 15 15 15% 15% . 15% 151,  *151, 159, 165% 15% 1,300  Kayser (Jultus) & CO—-...__ MMy | appad,. u Sep 3475 Jon
§ 24 24 *233% 241, *23:/2 24‘ 241 243 . ‘2_3:/2 241, 200 K lsiey H;ygs Wh'l‘conv cl A 133/: J;}y / 28 2 b 8 117 Nov 30" Jan
. / v * &
19 19% 18% 181, 18% 18% 18% 18% Igta 19 1500 Class B === Nopar~ 41%AMay13 '~ 82% Ton. 3 41 Bem . ooy aB
i 44%; 453 43 447 432 44 43% 44 ) 43% 447 13,400 PP N 5 39, Apr 15 497, Feb. 13 32% -Jan 55  May
' 411, 4215 *41 421 *41 421 €42 421, 42 42 Keystone Steel & Wire Co___No pa ., Ap Y gk b 50% huy
! 7 Y 3 3 5, 3 1 1 Ki ly-Clark COIrp.- -————- No par 22Y Jan 16 27% Feb 13 4
{ 23% 237 23% 233 23% 23% 23% 24 23% 24, 2,500 mberly 100 1047 May19 1169 Feh 13 108% Dea 10974 Dos
: 106% 106% 107 - 107 107 107%  107% 107% 107Y% 107V, +'370 % conv. 2nd preferred......100 . 104% May A Y et Pen 30 Jum
{ *12% 14 12%  12% 12% 12%  *123 13 S 12 131, ‘300 ' Kinney (@ R) Co...__ 11% May 20 * 20 Fe o 100 A
: *67 .68 68 69 %67 T 67%2 67% 682 68%; 70 $5 prior preferred .. 65%: Jun 17° - 85 'Jan 6 82 ' Deo Aug
i 27% 28 27 28 27 21%° . 27 27% 2% 27% 4,600  Koppers Co. Inc._ © 25 Mayl9 ° 33%Teb 13  26% Oct: 46 s y
! 01 o1 97 97y, *96%, 971, 97 97 9TVa 97V '340 Cum ptd 4%cserle = 4 932’_/4 '.Ill;’ﬁ ig gg% yeabr g gg gg‘v’ 12;,/2 M:g
84 1 1 3 RA 3 i Kresge (S 8) (o J—
i ; igl/: Z;’vz igaﬁ Zgﬂ/f 3312 Zg% igﬂ?: gg gg * gg LN 3338 xresi (ém )& Co.. 45 -Jun 3 59 Feb 4 gy g:x: ggy‘/: nlﬁ;’
" : 47% 48 48Y 4915 48% 49 *48%p 49% *481, " 49 2,000 Kroger Co (The) 40% Apr 29 - 50 . Jan 3 A
; “ : dho. 4 for Previous
LOW AND HIGH SALE PRICES . ; v STOCKS ) Range
Baturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Rante Sincp January 1 et 194‘!"1‘,,“,
June 21 June 23 June 24 June 25 June 26 June 27 the Week EXCHANGE Lowest ghes W § i n'
8 per share 8 per share & per share 8 per share 8 per share 8 per share Shares ' ) R $ per sﬁarc - 8 per ghare § per ghare per sha
, & : - % Jan
4%  5Y% 4% 5 4% 5 4% 5 - 4% 5 6,700  Laclede Gas Light CO....______4 4% May 19 7 Feb 3 5% Sep 9%
12° 121h 12% 12% 127 1% 1 1y e 121, 1,300 La Consolld 6% pid. 75 Pésos Mex  11%Feb 26 14 Jen 8 . 1 Deo 143 et
29% 30 30 30 *29 29%%, 28% 29 28 28% 1,800 Lambert Co (The) - 28 May21 44" Jan 31 A ND Ly
12V, 12Y, 12 .12% *11% '12%  s12° 12y 12 12 1,200  Lane Brygnt ___ 10 May20 " 14%Feb 8  13% Nov 4 =ep
*5012 52 *50% 52 *50% 52 *51 52 *51 52 - 4% % preferre 49% Jun 19 56 Feb .8 52 Dec: 102% Apr
: 42 43 42% 429, 41 41 41%  41Y, *41 42 1800  Lee Rubber & Tire ___ 38 May15 - 56%Feb 13 49 Sep 82 Apr
- BTOCK 24% 24% 24% 24% 24% MYy 241, 247 *24Y) 247 400  Lees (James) & Sons-Co -3 21% May19  30%Feb. 4 . .. — -
EXCHANGE  *971, 98 %97V, 99 *97% 99 *97% 99 97 1" 99 s 3.85% cum preferred_..______100 97 Jun 13 . 101 Apr 2 10% Nov 17% Jan
CLOSED 10% 11% 10% 11 ©  10% 10% 10% 10% 10% 10% 5800 Lehigh Coal & Navigation Co..._10 - 9% May20 12%Feb 13  10% aoY 5597 Mo
34% 35 34% 34% 34% 35 35% 36 35% 36 2800 Lehigh Portland Cements..._..-25  30%.Jun 10  44% Jan 9 M B BEhMey
C 5% 5% 5% 57 5% . 5% 5% 5% *5% - 6% - 1400 Lehigh Valley RR .__ %0 4hMaylm - 8%Feb T . 6la Sep 17% Jan
i 2% 21, 2 2% 2 2 1% 2 1% 2 2,200 Lehigh Valley Coal___ 1% May 19 3% Feb 11 2 3/z ?ct 62 78 gal;
i ’ *15% 397 *16% 397% *15% 39% ° %153 397 *15% 397 Rk, Non-cum preferred ] T, 491/4 an 3 MP
T “17% 18% 17% 18 17% 17% - *17 17y, 2174 171 500 $3 non-cum 1st pfd.. 142 May19 *© 25%Feb 13  18% Nov 38% May ;
LY 6% 6% 6 6% 6 6% 6% 6% 6% 6% 900 50c non-cum 2nd pfd.. 5% Jun 17 9% Feb 11 6% Oct 15% Apr
i 43% 43% 43% 44 43 43y 43% 443 43%  44% 4,000 ' Lehman Corp (The) ___ 38% May19 - 5(% Feb 10 41% 8«:: gg’/a h.}un E
5 15% 16Y, 16%  16% *16Y4  16% 16% 17y, 17% 174 1,400 Lehn & Fink Prod Corp 4 Jun 3 24 Jan 6 . 21% Qc M f
W 21 21%a - 203 21 20% 21 21% 211, 21 211 1,100 .Lerner Stores COrp___.___ Nopar . 17 'May17 . .25 Feb 8  21% Nov 44%: May ! :
= 54Yy 54 54 54% 5¢ - 54 54'2 541, 54 54%, 1,600  Libbey Owens Ford Glass._Nopar‘ 46% May 21 59% Ieb 10 43 . Nov 74%2 Jan i .
t 82 8% 8% 8% 8% 8l 8% 8l /8% 81 - 6,200  Libby McNeill & Libby ._____ 8 Mayls 11 Apr 3 10 Oct 15% Apr - )} 1)
31, 32 31 31 *31 32 3% 32%  / 32% 32%  © 1600 . Life Savers Corp . »._ ©29% Marl5 35 'Apr -3 ° 28% Oct 37% Jan ! 3§
8¢ 89 86% 89 87 88 - 87 - 88 ! 88y, -88Y, - 2,100  Liggett & Myers Tobacco.... 78 May 19 96% Jan 2 83. Sep 102l May H £
188% 188% 188 188 167% 197%  186% 186% 186% 18734 250 Preferred ________ 181 Apr 16 190 Feb 10 183 Dec 210% Mar | L
*3812 40 39% 391 *38'2 39%a . *38l% 3914 ¢ s381, 39 200 Lily Tulip Cup Corp. . 33%aMay27 421 Feb 10 . 37% Dec. 65% Apr |
49%; 491 48 487 *47 48, 48 48 .7 .48 48 500 = Lima Locomotive Wks May 19 62% Feb 17 + 44 Noy 88 ' Jan o i
53 54 5415 541 54 54 55 55 | 562 56% 1,700  Link Belt Co._____ 47 Apr 14  56%Jun 27 43 Oct 66 Feb
50  50% 49 50% 48 49 484 49%- 49%> 493, 7,200  Lion Oil Co 38% Apr 14  50% Jun 23  27% Feb 48% Dec ;
22%; 231, 22% 23 22Y, 22y, 22Ya 22V 22Y 229 1,200  Liquid” Carbonic Corp. 192 May 17 30% Jan. 9 23%2 Nov. . 43, Jan .
997 100 *97  100% *98% 100%, 100. 100 : *99 1021, . 300 - 3%% preferred . 99%Jun 9 - 109% Feb 4 99 Dec 120~ Aug
12 121 1% 113 11% 117, 1% 11% 12 1214 7,500  Lockheed Alrcraft Corp.. 10% May 17 *© 20 Feb 20  18% Dec 45%, Jan
21% 22% - 21% 221, 213 22 213% 2244 21% 21% ° 7,600  Loews Ine _____________ 20 May19 27 Feb 13  25% Nov 41"’ Apr
66%: 662 : 65Y% 6614 65% 65% - 65 66 *65 €53, 2,200  Lone Star Cement Corp_ 581 May 19 79% Feh § 64 Jan 94 May
62 165 1 16, 16 16 16 16% 16 16% 1,400 ong Bell Lumber A____ 4 May 19 22Y% Fe /18
1 6 ' L Lumber A 12% M; 2% Feb 8 17% " Oct 35 ~Jun ‘
191, 20 19% 197 19% 20 20 20 . 19% 20% 5,500  Lorillard (P) Co__._. 17% Apr 16  21% Jan 3 x20 Nov. 31% Jan £
) 166 166 166 166 *165 - 166% 165% 166 - 166 . 166 290 7% preferred ________ 165% Jun 26 - 172 Jan 290 166 Dec 197 - Aug N ‘
o 251 25 25 25 25Y; 259 25 . 25 25 25 1,300  Loulsville Gas & El A.. G 25 May 23 29% Jan 31 - 24% Sep 32(’ Jan
) 45 46% 45% 46% 45 45% 45% 46% = 45% 453 2,700  Louisville & Nashville___________ 50 40 May 14 53 Feb 7 45% Oct 2% Feb
For footnotes see page 23, - . « ' ;
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T NEW YORK STOCK RECORD L (
] s LOW AND HIGH SALE PRICES STOCKS Range for Previous
: Baturday Monday Tuesaay Wednesday Thursday Friday Sales for NEW YORK STOCK _ Range Since January 1 ear 1946 7
June 2l '+  June 23 . June 21 June 25 June £6 June 27 the Week 7 EXCHANGE Lowest "Highest Lowest Highest
$ per share $ per share § per.snare $ per share $ per share $ per share Shares X Par1 N 1:15” shar; S;ly/er Fsr:)arc $ per share  § per share
' 20% . 22 20% 213 211, 213 Yo 7 ] 00  Lowenstein (M) & Sons Ine..._.. & May 1 26% Feb 18 20 Nov 43% May
.981//: 160 A ot Wi ﬁé% i $rdis 532 3% 4%a% cum DId series A-—...-100 97 Jan 31  100% Apr 16 97~ Des 103 July
16 16% 15%: 15% 15%  15% 15% 15% 15 15% 900  Lukens §teel. COrmmoivosommnnnnl0 13% May17 20 Mar 6 14 Sop 30% Jan
343 .34% *34% 36 *34% 36 x36 36 #35 ‘3’7 200 = MacAndrews & Forhes ... 34 Marl2  38%Jan 9 32 Bep 42% May
*147° 158 *147 158 *147 158 *147 158 *147 - 158 . i 6% preferred .. 140 Jan 13 152 o Apr 21 140~ Deo 160 Jun
49 4934 48 49 47% 48% 47% 48 479 48 - +2,100  Mack Trucks Inc.. 41% May 19 . 56% Feb 8  38% Oct ~76% -Jan
Y ) 3 4Y ! Yo - 341 <34} (R H) Co Inc_.. 30% May19 = 41%Jan 7  37% Noy 65 May
35% 36 34, 35% 34, 341, 341, - 3414 34%> 341 1,100 Macy (R H)
; *107Ye 108%  *107% 108% < °10TY 108%  s1071, 1039 ¢+ s1971% 108% L 4%9% pid serles A__ 10742 Jun 20 . 111 Mar28  106% Oct  111% Apr
: STOCK *13% 137% *13% 137% *13% 13% 13%  13%; *13%2 13% 2 200 Madison Square Garden. -No par 11% May 19 15% Feb 1 12¥% Sep x17%2 Nov
EXCHANGE 18 18 17% 18 17% 179 =173, 181, 18 18 700  Magma COPPET—.-o_. ammnn==-=-10 169 Apr 14 = 21 Mar 6  16% Sep 30% May
CLOSED 14 141, 13% 14 13% 131, *13% 1394 13% 13% 1,200  Magnavox Co (The)... -1 - 12%; May13 ~ 17% Jan 30 13% Dec 17% Sep
. ' %400 -460 400 460 400 4€0 %400 460 400 460 Mahoning Coal RR'CO--—--—nonoB0 455 Jun 17 455  Jun 17 520 Jun 626  Aug
' ¢ 8%  8Y 8Ys 87 8% 8% 8%  8Y% 8Yy  8Y 3,200 ' Manatl SUgar COomeemvoommcemanl 6 May 17 12%a Jan. 2 8% Oct ~ 16% Apr
} “11’/2 12 5 12 * 12 g *11Y% 12V #11 * 12 * *11 1/: 12 A '100 © Mandel Bros. 934 May 19 14, Feb 18 1213 Oct 26% Jan
i 281, 28Y *27% 29 %27 29 sy7 . 3 w37 30 100 Manhattan Shirt.... 24% May 16 32% Feb 4 26 Nov 46% May
T4l 47 4% - 4% 4%2 41, 4Ys 41, 4% 4l 2,300 Maracaibo 0Oil Exploration_. Igs’g i\I‘an é: 2"-’1";;“ ;gg }g 3% Sep 8 Jan
24} 4 L7 L Marathon Cor, % May s — e s’ e
Cil R T AT B %t 5700 - Moo Midiond” 6%May20 8% Feb 1 7% Des 1% Feb
! *10%  11Y 10% 10% *10% 11 *10% 10% “10% '10% 20 Market St Ry 6% prlor pid 9 May 19 3% Feb 4 11% Oct 20;‘@ Jan
28Ya 281, 28% 291 28% 28%  28% 8% o 22% 28% 3,600 Max;/hk}/all fé?le(:rgi‘l Co.. 1(2)52;'/5 ggy ég 1% % Feb ;g n:(x)g% Igg; 151242 Sut
#1091 rred.___ )
1??5/ l(l)g 19;}];4 lig‘/ lgg‘z 1(1)2‘2 l?g% ;g"”n ' (1)55/3 llg% g 4038 Mart‘lno ((glenn L) Co-. : 14  May 17 34 Jan 6 31  Sep 452 Feb
18% 18% 1% 181 17% 18 17% 174 179 - 17% 2,300  Martin-Parry Corp... %ggnﬁny 19 g%;//nfeb 1; 125 g&t’. gg%_ﬂg
- Z Y ) ite Corp-.... . 2 May 312 Jan
ggzz ig gé’/z gg;‘;a gg G gg% gg% gg i’ g%’/z gé% gg(o)g ﬁ::g:r %:Ieco go_-_ 1 27Y4 Apr 29 40 Jun 23 . 27% Oct 483/2 May
2% 2714 21 271 27 27 21 274 21%  27% 1,500 = Mathieson Alkall Wks par, 2414 May f; 133 Jan ég 1§§% §§R 232 12 l\ggg
- red-... ar
e m;s'ﬂ/ 123 :12553 li‘év ”ggu 132 ﬁligv ‘lggw 1,800 MZ,;Z” ]Zgjel;itrggt%res_ 39% May 19  49% Feb 8  45% Nov 70 May
ulg(lilj: 1‘(1)31/; 103 * 101% 100 100 4 100 ” 100 *100 H 101 "440 $3.75 preferred.. 100 Jun 24 106”/ F]\‘;b 21?. 1ggv g:g lsgzﬁ l\égz
8 %9 1 'May19 97% Mar 11 4
*92% - 939, *91% 93 *91% 93 92% 93 *92 94 30 $3.40 cum pfd- 97]/ May 1o et 312 oo I
8% 8% &8 BYs Bia  8Y 8% 8% 8% 8% 900 Maytag Co____ 4214,1 ny : ol Bie Ses 55 May
5431, 45 45 45 44 44y, e44 46 *44° 46 100 $3 preferred-.___. u May
‘118 " 10%  +110 110% #1100 110% 110 110%  *110 110% Eit $6 1st€x:? preferred 108% Mar20 113 Jan 4 111 Jun 118
P Apr
4 3 ¥ 4C% 1Y 1 41Y 1,60 McCall Co; * 35% May 19 48% Jan 23 42  8Sep 1
i . gé% ‘2%:/’/4 g%‘/ g%’//ﬂ 22“/;: 38 9 ”é’i% 28 & 1008 McCrory tores Corp.meememeee. 1 24 May 26 Y3V, Feb 21 25 - Oct 43 = May
"4t 1o *101% 103 . 101% 101% - 100% 100%°  *1001% 109 60 " 315 %(conv preferred. i oA é’:,‘,’ B May
4 & i a7 Py ar 3 i % 3 T
U Bou B . Gk sen Sk Ml o D% 1900 MoGraw\mleoiric Go... o it 5 R 2% Sep 48 Awr
B 5 54y 3 A 53 y "o 461 May 9. - 56% Feb " Bep
541 541 53 . 54 521, 53, 52 521} 52" 52 1,200  MeclIntyre t , P ol e i Ly
! 2 33 334 33% 33% 33% . 33 33y 1,900  McKesson 30%s May i o
. *1%31/2 13637,/': 10,31/2 132!/: *102% 102% ;ci% 1g2<',4 xuznlz'/z 1331/2 ;gg Mgéelxla;xelfe 1(1)?1% ﬁ‘:y 2(2) 132;/,; Egg gtl) 1% 1?33 1;?5?1/{:‘ Mar
. %915 221 | =21% 22V 21, 21% g 2 . dT% Magdp - " AvA DR 3L 30 Moy 06 2o
‘ ?g'/ ﬁg-’/ ?g ?g‘/ *fg ?Z )’fg:'/’: fg ?g‘f; %g‘/a 1 %gg 16Ys May 19 22]’4 Feg %(1) & lég% ggg 1:(3)33: 2§;
490 . ' : 88% Jun 23 . 105% Fe
$90% 92 92 921 92 94 210 Y Ve Au
B 1/4 Zg i vgglﬁ 24% *43Y, 445 4% 447 200 p i ml 23 gg% ‘1;:3 g gm ggg gga/{: 4
291 295 20% 22% 217% 223 ?3:/4 ?311//2 fgv/ fg’/g . gggg g&dzlx\lzéléle gk;oe (i]o;‘)p— 16 Mailr 19 24% Jan 6 18 - Oct 35% :y!un
18Y, 18% 18 18Y, 179 17% 5 ] : L 5%, cony: 18k preferred 1 17 73 Feb 8 61 Nov  105% Jun
51 60 % % 3% dow  aen dp ety 167, 1500 Morcantie Stogen O Ld- 330 May 20 1% Jan 28 Je% Des - - 30K uy
1% i i b a2 " ! : h & Mi T 41 Mar2l 47%Jan 3 36ik Sep
1 %49 427 *42 427" *42 427 100 . Merch & Min ; & 8o "7 May
R T O U R Ak Rl
| 2 3 3 #9979, 7 8100  100%  *1 A A ; . ‘ | oy, Bl 000 S11n Jun
b ’ gh g WL UERE TR BD Thosh i adanaes LR e L ]
109 109 *109 110 108% 109 103% b A
= Feb
' 7 { ; —emee-8  12% May 19 - 18% Mar 5. 10% Oct 18%
) % 13% 135 13% 13% 14% 14 14 3,800 - Mlami COPPeracmeccceeoe f 311, Feb 45% May
Sy 30 3 se% dew dom by 82 st g e en e~ 0 S5 AP0 daldun 27 3k Fen 1
*34% 30% 134,354 ¢ 234 . 37 o O "3 q t preferred.. 136% Jun 18 156 Mar 6 140 . Oct u
p 139 140 40 8% cum 1st preferr % N 147 Deo
139., 139 . *138.-1139%. . '139 139 14852 19004 , & St Louis Ry.. 10% May 19 '14% Jan 4  10% Nov
: 5 12 12% 1,200, Minneap Ouls Ry... H, 9% Oct 26% Mar
ol RN SBL LR e e ; 600 Miun StP & SS M A vic.___Nopar 6% May19 143 Feb 24 % Oct 263
I ag’/’ ég'/ 5%2 521//: 531/2 ég‘/z 52‘/}4‘ ;g 3'108 Mlz‘:n-Honeyweu Regulaltor.j ..... 6: 13’37]’}’2 I\l\gay g; 1?2;& %%rl; 2; 13?’/4 g:g 1?3{/: J"l‘xs’;
56% 57 = . § 2 gt 108 108%4 108 : 108 "690 3.20% conv pfd series A1 2 May 60 ‘Des
' : 40% Apr
L 106%2 106%2 108 -~ 108% 108, 108:,/2 Y, 58'/2 58% 58% 1,400  Minn Min & Mfgooo—oooo.. 51% Apr 16,  59% Jmwn 7 oct 18% May
b 8 59 59 . © 59 59 581, 583 58% Ja “ '300 Minn Moline Power Impl. 1 7 ~May 19 12 Feb -7 8% Oc 20, Map
X b 1 S 9% 9% 97, 10 10Vs 7,300 3 Feb 10 100~ Sep 1
B e o 1%.8/a 1033/2 110%  *108% 110 109% 109% 220 $6.50 preferred._ 1033/ ﬁ:r 13 131751/;: ok 00 5 40 May
" ot M 36 36%  *35% 36 36% 36% 2000 Mission Corp... Frg oo Rl ko e ARG G, .
: | 4% 4% Tk A% 30 ibw 13 1o 15% . 107 12900 e oreteread madien A irgrindy SR e i SR (e
L 16, 16% ol R TR BN *35 36 300 Mohawk Carpet Mills..... Saderia CGildwn 3, 42 Dot C WL U
3% 35% P A 9t 10 91 9% | sow 10 1,100 Mojud Hosiery Co Inc. of: YIS - o LateRen ks LA De 25 Apr
. "101 %gv *22 3 oot 926" ‘2T 5961, 28 *26% 28 -—~  Monarch I\gfh ?{‘:?]‘]’,LC-D--C-OH\H;OH "5 49%May17 | 3% Feb 3 431y Bcp . 64:/ ?:no
gg:'//i 607 581 597 Dhow. 80 5 elg?% lgg% "13(1) 132 8’288 Mosr:lisggt;refee:?ed series A..Nopar .110% May 16 128% ;“918 g Ié%i;: SD%% }.gg‘/: May
! £ 3 h 3
: 1%;/,, 1%5;“ 1;&% Igé?}; 12(1)/: lgé e 58  58% 58% 587 " 11,700 - Montgomery Wsrd & Co-...Nopar ~ 49 May 19 . 64% Fe i doe
g ok : I % Jan 3 28 Apr' 5 20. Nov h
¢ 26Yy 263% 25% 264 26 26 25% 25% o%i"/a gss% 1,600 M%%rﬁe(-)\vrccfrgrn;?;k Lines Inc-:.:éa ?,’gaf; et B Ay & 80% Sen e Jan
! x i i *54 58 s e i P i T 16 25% Apr '10 A S e
1 54, 57 Aot I e R 24 - 24 4, 25 100 Morreil (John) & Co wiin Wi M R S o s T T
i *23%> 25 231/2 24‘1;‘ ,,101/‘3 107, *10%  10% 10%  10% 1,100  Motorola InC. —e--- MI‘V_(;;;H’ 17" May 19 24, Feb 7 157 Oct 34% Jan
) ; 20 B0 200 o s a0 elgw lo%  lov 3 700 Motor Wheel Gorporrorae by 10%May10  B1viFeh 4 197 O 33 May
3% } 1% 21V ‘204 2 ' 3 25 Mar28 __ .. e e
26 2L Bn A 3k A 2k 3tk a0k 3 4500 Mueler Brass Co_ 1 Gha iy B MWL e e
1% Ton 1% 1074 15% 16%  16% 16% 17 17 B T e s B oar 10310 May 287 1090 Mer1s 1027 oo 109% Feb
*leke 16% T oo 106%  *105  106%. preferred........ e ‘ 15% Feb 10 13Y% Sep A
105107 105% 105://2 "3‘1)(5)3/ 12%: igg% 1% 10% 10% 300  Munsingwear INCo.. ----g 1 Ix[:‘f' 32 40% Feb 10 329 Oct 49 May
3% 30% 6% 0% 30w 3h a0 30 0 e I AR prefemrsd 100 203 Mar26 112 Jan 29 ‘08t Jun 1% Jan
367 8 L2 y y 109 109 : a % preferred. - 7 15% Feb 11 9% Oc
T O T VA I e L. 13 Do e bre . S0 Jan -+ A4S Feh 13 .. 3008 Moy + . 88% Fen
% L7 1% 12% 11% 12% : 3 4% preferred......-. -=—--60 . 37%4 70 Jun
2% il S 4 a1 20 a3 Mo - 42% 190 Ts (P E) & Bros.—-—-—Nopar - 50%Jun 10 56 Jam 20 50 Dec
! Z§§ gé gg 52 *511, 53%; 51% 51% *50%  52%, 300 - Myers ( N SRR
‘ ange 1o
‘ STOCKS . A
X 1 Range Since January 1 Year
LOW AND HIGH BALE PRICES Thursday Friday Sales for . NEW YORK STOCK i Highest Lowest Highest
Saturdg Dﬁ:‘::a“’% : Tl?i?e ;i - June 25 June 26 June 27 the "IV”“ Par § pershare $ per share 8 per share 8§ per share
i June 3 - hare § per share Shares _ ’
. hare $ per share 8 per s : N : ;
1 $ per share $ per share $ per s i :
; ' . b 7 13  Oct 25% Jan
7 - [o71)y S — 8 14 May19  19% Fel 212 Jan
TRl R e B R o R R B
4 % 5 3 / E i (o], NN S——— 3, Nov 347% Jan .
#22 22V, 22 22%, #22 22 ¥24% 2514 24% 24% 1,000 National Acme 11% Jun 16 16 Jan. 6 14% No
55 95 25. 25 25 25 ] B 1 1 2,700 National Airlines. 14 Feb 7 10 Sep 20% May
U TR e Itk n% D onn o en 1 2600 Nat Automotive Fipres Tno. 10%% May 19 16% Feb 21 13% Deo  20% Jan.
: : 1 e, . 4 i .oadiss o0 s 13 13% 13% . .900 , Nations gorp- 24" Jan 13 31 Jun 27 4 Oc
: 13/ f2% .13 ° * 1 Battery Co____. 2514 Oct 37% May
: *13Y3 13% , = 13% 13% 13% 13} 224 13k LA 1500 ' Nations 2 daly 3 sumdd A
\ i 1 28 28 %28V - 28Y2 28% 8 2 a National. Biscuit Co common_._. 1 h 27 180  Nov 205% Apr
B Bl S T g Mmoo sRRAR WD SRy mg o A o
e ] o
! CLOSED:  *185% 187 *185Y% 187 19 0% %219 22 2 22 - 900 Na L Can Oo eeue-10,  8YaMay19  13% Feb .7 -2 5% Jan
- 2. 2% . .2 .22% s 99 9 . 9% “9% 9% . 3000 Netional CAn GOIP.—ymem—mom- 33 May1l9. 4l%Apr 2 31 No ;
E ; 10 10% 9% 10l 3%2 33"//: ng Va 33:’/;‘ 3% 3% © 2,300 - Nat. Cash. Register ... 8% Jun 16 14% Jan 1 ;i : ggg gg{: IA)?o
i S | R ot 30% 431/ 38‘/ 3812 it s 9 9 87 335‘ g,ggg 32, Jan, %g .1%: ;::g %:{ % e Y A
i 9 Ve 4 8 ; 3 y 39 (N - 8 13%s May Apr
] 39% 40 RIS T Ve M T/ RS TR 4/ A . National' Cylinder Gas e e 8 S hn s E0. Beo 5% Avr
gl o 15 15 Wi, 8 5l S O e 30%: 31% " 17,300" - Nat - Dairy ’t’°g;‘o“,°;;'" (. 14% May19 . 20%Jan 8 - 15% Nov, 3
; 31% 32 30% . 31% 94 179 1% 173 - . 17% 11%' . 21000 National Dep — LABE, t i
i 17%. 17%.. 17% 1% (] | y ¢ i M S 19% Nov 32% Aug
T o 08 i 9 20% 21% 2% 21% 20,500, National Distillers Products %’3’:’; 3ot May 26 327 Teb 19 313 Ny b e
1R 2% - B BT T 30 I B SR T B B e e M e e 19 Biliden 3 A0W. O -
*38 ¢ 39 32 i % . 18% 18% 18% 18%' . 8800 Na R T AR e R A
17% 18% . ] 2 ; eonv preferred..:._Ng par . 27 Bep 40% Apr
R %I 5 W L AR e e A, o
b : ; % . :31% 31% 1% 31% * » 90 . 40° 7% preferred, ; ¥20 167 Jan 28 x149 ' Oc
el el BoE ol R I i R S 0 Y o B R O
® | . *1554 156%:  *155% 1561, : 7 6% 6% - a - 16% May 20 an 1 Se
: : Tl ‘ e 0 . 1l & St'] Cast Co. ) : : 1% Aug 21, Sep
1 ’: ;g% 23‘4: lg‘/’ 1;% 18 19% 1? :52 1%’ : 1?;/: 1?’/4 i %’%gg g::lxl:l Power‘ & Lt ex-dis '7:;//: 1\1\;:; gg '9{1,,2 %:g g 5 ‘ Sep lg;‘/z -!Alg
5 | i p My 1, 1% 1% (] 8 : " 3800 ; 28%, Jan 10 25Y Dec
: Al 1% 1% 1 a 81 82 81% 821 82% 83 , 21% May 17 Jedan 10 - 3t Deo 5 o
| 83 83, 82 83‘ 5. 26 %951, 25% 25Ys 25% 7 - 400 /. 12% Jan 13  .16% Jun i 16'/8' e 32 Jan
¢ i . %95, 26 25% 25% : 16% 16 163 16 16V, . 13,000 15% May 17 18;/2 Feb A 108v Mar
: / { . 18 . 89 Nov 4
] 16%. 16% 15% 16% 15% e 16% 16% - 16.  16% 4,100 X 88 Marl18 .94% Jan o o 425 May
! 1, 16% 16% 16% 18 4 90% 90%. 90% . . . 2,720 C . 20% May.20  29% Jan 24 2 241 Ma
f Al B0 e 89%  90% 90 90 2y 3% 523% 23% 900 \ved Fibre Goo. 1. 3% Mey 19(°" Lida¥eb 20 28 Ho¥ il
3 . 231 24 4 2 4 141, 14%' - 900 Nat Vul 11%Jan 3  13%Jun 13 10% Sep
: . = ?2’/ 149 14% 15 15 *14% 14% ,12,;" 12% © 1,200 - Natomas CO--o——-—noonc-NO par s
¥ L 4 7 . 9
3 { : 1350 12% 12% 12% Bh Bm R L A “
3 —
For. footnotes see page 23.
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Monday, June 30, 1947 :

o L

——

ORD ' Rang L i
EC . Year PN
. nuary1 ¢ Highes
8) YORK STOCK R s © BanceSiace January 1 oo hare 8ot snae
(340 NEW . : NEW YORK STOCK Loweﬂhm ¥ 9 shate ‘1 BTy 2% Jan
GE 8 per 3 Y2 Feb '17 A 22 P
Bales for , EXCHAY Par B Em LD v Buod 109% Aug
W AND HIGH SALE PRICES Thursday June 27 the woel:“ — hi ¥ 13 © 10840 Ten 10 e i g el
LO Wed y June 26 Shar COIPLvm e 105  Fel 8 Feb 13 Nov 110
Tuesday June 25 8 per share Nehi Tne -100 r 29 3 103% 13 Oct
e ‘ 700 " Bros erred.... 1 Ap Mar 11 1 )
Baturday D}?;‘:,‘:‘zys J“ne::n § per share .plea: ahg;% 21;/2 ?;:2 500 4% % conv serf’a)l ggmon.N° ’1’6‘; 132% Jan ég 11(?3% Jan 7 lgg% 10)&0 5g ?E; )
June 21 er share i *21% 22 To% 1394 tors 100 900 Newberry Co (}’ed_—----*"’?&:loo "5 May20 ‘0% van 4 5% oa 1on
8 per share ”’l/ 2214 h sk B e el gt ke 1o Snw bt & Lt Go 4% b 1 kel B Fo 3 om R 1025 Jun
22Ya *15% b *105% 106 Y 32y, : 31 New Jersey [o],) y JSURNSNENESIILS 1 24% 10 102 e 181 Nov Jan
o T i gt i 321 32% 103% 103% 70 nt_Mining Corp. 97 Jun 1% Feb 4 H 693
32% *103%; 104 104 Newmol 15t 100 9 2 36% Oc 5% Jan
*105% 106 32Ya 32 103% 103%  *10 105 104 3 1,200 b ———— 17% Jun 46, Feb 10 %’ Oct 35%
7% Newn ed- k.1 19 137% 1% May
*32  32% #103% 104 +104 105 1104, 3 - 30t 319 2,300 % preferr Dry Doc 32% May 2% Feb 3 8 61%
7% : 4% Ship & No par. 17 2 ‘ 26 Bep Jun
104 104 105%; 105% 3 3T% 43T 2% 27% 2 b, 50 Newpott/ Nlews EMp & Try 0o r 12 May 37 Jan ' 2 79 Sep 135
*1051; 108l 36 38 27 21% 27Y, 989, 597 98% 2,000 ew York Alr BIL‘ T " No P:o 187% May 19 99 Feb 1 8% Dog 37Y% Febh
37, 3% 271, o8 97" 91 °97 T 17% 183/ 1,100 g.ew York Gentral 13-00----“'100 80 May 19 20% Feb 4 1”; Oct 41% May
271, 28% 977% 101 7% 18 . 17% 379 371 37‘/‘ 23’500 Y Chic & St Lo‘xl-lel A 1 r  11% May 19 25% Feb 19 2 e oo 76 May.
*97% 101 17% 17% 37% 38 37% 147 14 14% 3,600 No% preferred se Oorp-——_No pa 19  Apr 19 62%Jan .3  53Y% ‘
1% 17% 38Y 39 13% 1a% | 14 2014 30 30 1,900 City Omnibus e 3.l 3 325 Feb
5 i NY K e pe 0 par 0 275 Jn Y, Mar
38 39 13% 147% ¥271, 283 28% 2 95 9 900 York Doc! ferred....._N: . 290 Feb 2 Dec 113%
STOCK 4% 14% 20" 30 o0% ol1s o . 14° 14 100 5. non-cum pre ‘ 250 May 20 Mar 1 102 28% Feb
) . 107 1% Nov
EXCHANGE v, 2914 Y, 941 90% 9Ly 13% 14 ®91. 25 100 85 . S ] Y Jan 15 8 1 )
CLOSED g’;{/: 93% 91,,;‘ 14 13V, ;?4" #9] 25 +53 59 & Harlem' RR CO-E-% pfd_.100 lgg,//: May 21 13% Feb o -
*13% 14 aég'/: 21 -t 59 3 g - N 3 Power & Light afrt stk.—1 8% Jun. 2 1% Oot 63 = Jan
21 21 57 57 *53 T S T = N R O 391 May 15 a3 equn. 2 e o
*53 57 : $240 265 r240 *103%2 1049 80, 'Y State Elec d - 32% May Y% Jan 6 288
3% 104% Y2 11% NY referre: 24 53 Y 223 Nov Aug
©240 265 *103% 104% *10 Y 11% 11% $3.75 cum p dustries. 42 May 2523 Mar. 6 Dec 129
#230 265 104% 104% 1% 11% 11% % 260 \itt-Sparks In e 217Y% May 21 125 Mar T 119 ct - 39% Apr
et Ak * i 961 96% ol 80  Nope °£e$éﬁ?érfoﬁ¥---;d':'d‘"1gg e R e “3% Des o ﬁ:‘;
2 962 8 %361, 38 . 45 Norfolk -cum pfd..... 23 10%. Fel Jan
97 36Y2 45 810 % mnon i May 16 11 111 M i,
967% 96% 92% 37 $36% 22 44Y 44% 224 226% N AdiusAtm‘mm T umm——— 6’;//: Jun 9 115% Jan.16 e &
37 37 i g s S ety el .30 e o 25 Jun 13 s ‘T 16% Oct
33 443 22114 225 .2 % 1922 119% 2 247 25Y 3,800 No Central Rv B 20 1 May 19 s 1041 Nov
119% 122 24 25 A A ' -—  Northern 1 Gas Co. 100 13% 96% Deo
222 225 +11914. 122 23% 239} % o Vs o e rthern Natura, oS : 102% Feb 17 Nov 56% Jan
; *119', 122 23% 24% e 1% 7% 100 *95 .9 2,000 No, nern Paclirc R’;;‘éo (Minn) 99 Jan 2 227, Apr 2 18% P
' 24 2% S M Y e e T oM 12% My 1 4% May22 . _. ‘Oct  B5% Janm ..
T 1% *98 100 52% 53 52% 18 17% 1% Nor m pfd $3.60 sel'l“c____ -—10 22 May2l 2 iy 2. 44 ' Oci i 19% May . -
*38 100 521, 527% 17" 17% 17% 170 Cu t Airlines In ~--25 Jun 12 4 b 11 9 Nov. 25 - May
: 100 Northwes ferred - 50 . 33 16 . 13% Fel 16% Deo
53 ~ 53% 17 18% - % 991 *99 13% 10,300 4.6% cum. pre b 6% May 18% Feb § ;
17% . 18 99% 999 x9912 13 13V G 3,800 Ahwestern Teleml:r_____No par 13% Apr 14 x ey
- 99% 99%. 12%  13% B 23% 23, 333/2 . 230 Ng?wnlk Tire & R“"Eg;._-—ﬂ-” c ‘
99% l(l)g 12% 123, 22% 237 :2,%/2 335 33% H 700 gorwlch Pharmacal ;
12% % 23 39 7 7 - 1,000 - : N
e Bn U 3% R N 4 u R N L A
y 2 4 . o
KiA i, Wy 14% 1 14 # (0] 83U Apr 15 i, Fen 14 e o A 292/6 oy
13% i SRS DS A *108% Jun 25% Jun 26 Se; 22%
B % et g 2L ARE I8 213 Jan 3 “lan Noy - 55 S
*35V5. 36Y 428 P o L gt el No ”gz» 19% Jun g 25% Feb 8 132’/! Oct . -x119% Jan i
359 357 o . a2 1093 17,300 o i 7 LMy a8 Pob i Fiol Dot e XL _
35% 35% 108% 109 Mon I 2% 2506 W00 | S s e e “May'7  13% eb 8 x113 Sop 51% May
36 36% *108% 109 937 249 24V, *20% 20% 4,400 Oliver ertible preferred._. 6 % 118 Fel 25 Deg Feb -
' 23% " s 203 20% 3 - 4%% conve e 86 May 7 Feb 18 - 1391, |
*108%: 109 G0 S . el -24% i 20% 209 580 s Corp (The) .. N LA T Sop - 100tk se
24%  24% 20% 20% D% 0% U s a0k *100% 101% Yige, ORI SO ST e 29 Mayls . aos Feb Loy o Cinlm M
20% 20% 90 s L% 102 lo1 101 8% 8% 100 - o hny prsten — 2¢ 163% Jan 18 19% Deo M
8% 0 -Oppenheim C: e oomn 4 Mayl2 Feb 8 111i May
20% * 21% 100 1013 1?81/ 9 8% i00. 100 10 100. - -Opp vator com oo 00 . 154 May 15 28%, Fel 86% Oct 100" Apr
*98% 100 e i amas gl ; 20 20 1 - v Berstar ¢ Mg 250 19% Y23 93 gan 4 69% Nov
91/ 98% '99l/: 133 Egg 22 'gg'/a gé% 1%2% lgg% i ‘ouetb%ollr’tll.e i(arine & Mig " No par -‘}g:‘ﬁ ﬁ(pary 26 Hure. 8 "
99% #2903, 28 29 156 300 t CO oo 12.50 - \ ] . 1
*20%- 22 27% 28 s v e 22 2 e e o
27%  28% 157% 187% -, %5 oy 23 22 2 87 89 3,100 ° Owens-Ill } s
21% * 89 72 ) 9% Jan
*157% 159 22% 22% *85 89 o, 21, 7 s : 1% Oct" 1 ly
23 23 88 ' % 2% i . n 13 10 2515 Ju
90 90 0 o 2% P g Wity Bhas O 10k Nev.: sait Maz
o 1 fic .Amer Fisheries m°—°—i 9% gd‘;y ;'g 13 : Feb Zg ;i Deo :r?% n.ilun
700  Pacific. LK S ——— par 50 Ja 381 Mar /36% Oct
1 ific. Coas ---No pa Jan 3 18 - 36% == ===
% 1% moaw o u 1 1, e Prsieten nomeam .o e i - Sggen 1 B E Tk o7
L 1 64'% 2nd preferre e 1§ May 11 48 .
*10% 11 12% 12% - *12% & 64 X 160 5 & Electric_ 10 625 Jan 28% Oct % Tom
10%. 10% 12% 12% *60% 64 64 34 343 13,300  Paclfi¢ Gal ar 54  Apr 391 Feb 19 122% Oct - 160% July’
*12% 131 84 64 S0t 33% 34 38% 39Y, 400 Rights TP —o--NO D 25% May 19 ;Jan 3 " Des " 181%
1% 33 39% -1 43,40 Lighting Co opar 6 120% 164 © D 11% Feb
64 - 64% 32 32 a1} 39V, 39 Ild% - 17 400 . Pacific PR—— (- % 95 Jun 8 Feb 8 Oct
84 s % 1% ? Mills ______ -100 6 16 5 Oc 4% Apr
32 32 38% 39% 31,“ 1 1% 9 57% 57} 2,700  Pacific lep & Teleg_______ 100 152  Jun 7 - Feb 13 18% Nov 3 Fob
38Y% 39 1 17 i 57%  *57 51,/“ 30% 30% '010  Pacific Te <L T ——— 3% May 16 37% Apr 28 55 Oot 12% -
14 1% 5615 5614 3 1 30% 3 iy 100 101 90 6% prde‘éonsol_'d Corp.. 710+ 21% Jan 10 7% Feb 13 11% Dec 27 Apr
56% 57l 31 31% 311/ 100% 99% 100% 153 154Y% 2,300  Pacific Tin Ofl COrpm—____. - 5 Jun 18 14% Feb 21 . 1 Oct 20% Ap:
30% 31% 97 98 99% 156 *153 1563/ "4V 4% 1700 Factio, Western Il Gorp___ No pa 9% May 19 Jan 24 13
) tor Car 2% 13 16% ) 56% Apr
98% 99 154 154 o T 1% . 4% 3¢ 3 36,300 . Packard Mo v Supedh. - 4 May 37% Jan A
) ki d pr
*153 156 4% 4% 4% 4 337% 33,/5 5 5% 16,300  Pan Americ’"t‘ ol & Transp_..__. 50 Feb 18 H ] Dec 111 Jea
2 4l 4, ‘34 35% i 59, 5 5% 10% 11 '800  Pan-Amer Petr s ar . 40% Jan 13 109 . Mar24 10 % Dee 14Y, =
35% 35% 5% 514 5 11% 107% ¥ 4% 15% East Pipe Line___No {00 104% Jan 25 9% Feb 17 g ‘. Sep 90Ya Ag
5% 5% 10% 10% ‘10'44 1414 14, 141, ' 1,900  Panhandle ‘ed _________ . 5, Jan 13 7915 Feb 15 5 % o 110 May
4 ) s i July
10%2 10% 14 14, 13% 4 3 44 . 44% 90 4% pref?’:’od & Ref . ___. v 58% Jun 10 108Y% Apr 3 105;,/2-001; 39% Apr
*131 141, Ve 449, 44%  44% *103% 105 00 . Panhandle —eea-NoO pa 108 May 27 YyJdan 2 27% . 82 Ap
44% A 5 106 7Y, 35,9 tfine Cos Inc_ -100 19 32% 52- Nov 7% Jan
45~ 45% 06% 107 10 7Y, 7 iy 200  Para; referred ... 1 22% May 53% Jan 4 31 Sep May
46 46% *106% 108% 10834 6% 6% y 65Y2 . 6572 4% conv p IN0m e 37% May 17 Jan 6 "~ 48Y
6% 4 Y% 651 - nt Pictures -1 7 4% 35% Jan 7 Aug
107 107 6% 6% 63 651, *63 g *107 109 800° Paramou Mool 2Y; May 1 Jan 9 t 35%
63% 2 109 7 28, & Tilford Inc... ines__1 7 43 26 Oc 7 Jun
71 64 64 109 *108 ‘ 25%  26Y% 300  Park Consolidated Min r 34 May 3414 Feb 21 Oct 22%
*63 65 *108 109 :‘1083/ 26 25% 26 *40Y, 42% 1,500 © Park Utah & 00— ____No pa 28Y; May 20 14, Feb 11 12 Deo 24% Jan
*108 109 25% 26% i, 42% el . 4a w2l 2% 35800  Parke Davls Proof Co.._______ 4.50 7% May 9 15% Mar3l  11%
26, 26% 2 1o 1L ' 2% - ayp g T8 38 3% '600  Parker Rust ortatlon___No par 8% May 19 . ie mem
L2, A 2% 2% 3 38 58 %8k, 28% 28% 2,200 Parmelee T“‘&’ ’Enurprls“--"J 8 Apr 7 . Nov {Erfhy
2% 2% 3TV 3T 237l 29 2?29 8% 8l 000 Patino Mines 33%Jun 2 3 Feb 11-  40% 45% Jan
Ve 38 i 29 8% 8% Va 1274 4, —___No par % May 27 48% 12% Dec 16% Feb
S e B, Wk AT E N 1 B () . 200 Penlck & Ford.....oo o e EmRum %t ad e o kh Jaa
9% 9% 11% 11% : 3 33% 33% 5900 ' Penney Airlines Corp..—.. 7 Apr 15 % Feb 27 i Feb 3%
*12 12% 33% 34, 33% 33% 42% 43% : Penn-Central om0 May1l9  24% 16 28% Fe 115% July
33% 34Y Y 43% ; 4,400 1 & Coke Corp. 7 13% 36 Apr Jan Jan
34 42% YVa 8Y PO ok GO — n 18 10 27Y% Ja
I 221, 43y, 43% 2% 814 o oy 8% inn Penn-%;“:";;“;é“o?r’p o par 20 -{;ﬂy 2 11 Jan 29 0% g:g ik v
43 A % 8 73 8y, 8 o *19%  19% 100  Penn Glas e B 18%; May 17 T%Feb 3 2 o 511
8 8V, 3 8 T% 191, 19% 193, 33 33 o 5% preferre L-i__ht 00-.....No par 177 May 19 26 Jan 8 37% No 68 May
S 28 . 19% 203 'ég + 35 ‘323/ 1:132 *108 112, 8,200  Penn l;ow:ira &RR 5_________ ﬁ 38 May13 gé% J:n 21 435/ glzl; 115 ?p;
3 3w 106% 133 ¢  oToan Gon 9on e T 10 aba Eennerirn o Y m— e g I i ol e
*106% - 0 20% 19 ] 200 Stores Inc___. 81% Ju 3 Feb Sep r
*106%; 112 5 20% 2 1914 19 44%, 443, Peoples Drug ke (Chic)...__100 6 May 19 2 3 23 21Y% 43% Ma
207 20% 19 19% 19y, 10 3% 45 “49 " 50% 1000 Peoples G L & Co Ry Co._____100 3 16 . 32% Jun 28% Sep Mar
) s 24% Jan Jan 4 109
18% 19 *433, 44y, J43% 509 8., D0% 85 8 1700  Peoria & Enstern ——-_33%¢ 23 May13 32 2 105% Sep 14% Apr
447 447 a48 509 *48 8514 85% 85%; 11 11 . Pepsi-Cola Co__...___ No par b 5 = 108Y% Jun 8% Deo :
; Y B e s — 105 Fel 0% Jun 27
248 50% 85% 851, 85‘/ 101, 11% 12, 31% 32 3 '200 Pet Milk Co___ ferred __ 100 8% May 17 10%
‘85 86 10 11% 305 314 Si% 324 226 27 4% % 2nd ™ of Americe -y ’ ¢ for Previous
(10%  10% 30% 320 303 28 26% 27 #106% 109 400 Petroleum Corp o R
on T el 007 10 10ns . 10% 10% % . ary1 : P Highest
j6% 28 o 1 Y R L R _ STOORS - ox sARS Kimes Taunsay | e e
*106% 1 9% 9% NEW YORK STOC| Lowest | share $ per 8 18% Peb
iy | E PRICES Triday . Saleter k™ Frr Lol Jn 50 May
5 ). 2 5% Jan May
AND HIGH SAL) Thursday e 27 the Wee 13% Jun 9 1 H 3 x48 .
Moty o e "““;23’ Ji: share shm; Pteiffer Brewing Co.oeNo 3 . Dhis 3 o 16 Jan
oTaa; 24 : $ per shar, b 40 & Co Ineeee . 36% Apr Mar 20 1
Saturday June 23 June 8 pér share i %14 14 2,000  Pfizer (Chas) e 28 Jun 3 59 107 Deo 30% May
June 21 $ per share W s14 141, 40 40% ; Phelps-Dodge Corp , preferred.. 50 53 28° 109 Feb 6 24% BSep July
8 per share 147 *14 iy 40% 41 %  40% 13,500 Iadelphia Co 6% pre ar  x98Y, May 27% Jan 3 Dec 34
$ per share 14 14 14Y 40% 4114 40% 39% i 370  Phila, d e e NO D 23% Jun 6 a1 27% 122+ May
14 40% 41Y % 39 393% Y °57% 5814 140 .. $6 preferred ____ m_____"No par_ % Jan 3 29% Jan 116 Dec -
2% 40k - w4 S o . o 103 103 o Phila Electric Go com __ D000 135 Mey1d i3 fen a1 5ot 19% Feb
9% 40% 50% 56 otk s 103 103 23% 24 13,10 $1 preference com____ . --100  115% XAy 4 108Y% May 23 11% Oct i G
56 56 102Y; 102% 102% 23% 23% 24 27 a1 1.820 44% preferred ___________ "100 105% f&ea 15 15% Feb 1 0% Dec 4 Bep
: R — ¥ b 18 20% 1
102 102 23% 237 23,/2 27Y, 27 27 116% 117 00 3.8% preferred Tron 10% 16 304 Fel 89 Dec Jan
23%  23% 27%  27% e *11els 119 o 107% 107% 9 Phila & Read Coal & 21 Jan 98% Mar 17 Bep® L7 den
' 00 et May 23 18 33% 112 J
27% 28 *116% 119 nes 12 107% 107% 2% 129 20 Philco Corp _._____ 89 43% Jan Dec Aug
p . 900 LT " 26Y May 19 b 25  104% 106%
*1165 119 1073 108 *107% 12% 1242 12% 26 26% 2110 3% % pfd ser Lia -8 YeJun 10 - 109  Fe 96% Dec Jan
’ 109, 108 12%2 12% 2 20 2o 26% #9415 " 95 Philip’ Morris & o, I 27771000 103% Ju 29 101 Mar 8 0% Oct o oy
STOCK 2% 129 5% 26% k% 26 94% 94% 291, 5,700 ferred ___‘__ 777 97 Mar Feb 7  20% 89
9 o 4% pre ed ____100 29 31 84 Deo Jan
EXCHANGE‘ 56 - 261 25% 941, 94% 949 X29% 297 " 2 3 104% 100 3.60% series preferr -Nopar = 21 Apr 91 Feb 26 Feb 13% o
CLOSED 931, 93% 94% 0% 3% - 3%, 104% 103% o7, 10 lips. Jones Corp_.. . = 81 Jan 17 % Jun 23 . 49 41 Ja
29% 30 3%, 1043 103% 7% 98 997 100  Phillips G 2Mar15  60% 16% Dec 36 Deo
30 30% 103% 103% 103% 100 *98  99% 25 925 30 5% cum preferred._ . _Nopar  50% 10 18 Feb 1 29%. 8ep Feb
103 - 104% *98  99% " 25 w23 25 *82% 85 Phillis Petroleum _______ 8 12 Jun 37" Feb 8 Sep - +110 . y
8,000 —— 30% Apr 28 b 19  102% 136 Ma
99 99 %22Y, 25 s 85 *82% 85 % 58Ya 59 J Phoenix Hoslery __ ---28 2 2 108 Fel 3  Oct . 7% Feb
25 1 *82Va 9 59% 14, ——m Mills Ino . r  103% Jan e 12 . 15%
o ok o 570 59% avw L u 600 LT s o R oy, 103%Jan 3 %, oy S AR L o
29%  60% B By e S 10in daers il 106 ~ PlitsCc a8t §°“’1‘§Réa—ir?pur 87 e 0 giitelsm 3 me e
*121, 15 34% 35 t33“//4 1067 *104% 106V 105 - s Pitts Coke & Chemie: g ar 97l Jan - 23% Apr 3 16% Deo 3 May
34l 34 2105 106%  *104% 08 *10% 10% $5 conv vreleﬂedé;;r;,; --1  18% Jan 19 - 26% Feb 10 o Juy 203 May
*105 108%5 - *108 oo *10% 10% v92 97 500 . Pitts Consolidation eeemmeel  17Y May — Nov 210
o S dw Bk Tow 02" pt L0 o 21 21% 00 B T e 1o 1L May23 203 Jam 3. 200
- 10% 10% a0 2 220% 21Y% s30 . o] 300 Plits Ft Wayne & Chic Ry, 100 171 May
: 4 97y, g?,/‘ 21% .20'34 gi *20 . 20% *158 170 50 7% oreferred ___.____
21%  21% 20 20% 0 Atk *158 17g 11 11
20% 20% *160 180 16 176 172 17
*160 igg 72 174 172 2 :
*172
~For footnotes see page 23,
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: | NEW YORK STOCK RECORD ~
f . . LOW AND HIGH JALE PRICES a : ) STOCKS 4 ) Range for Previous - .
: . Baturday Monday Tuesday Wi y Th Friday Balesfor * ., * © NEW YORK STOCK Range Bince Janusry 1 Year 1946
] t June 21 June 23 June 24 June 25 June 26 June 27 tho Week EXCHANGE. . Lowest Highest Lowest - Highest
8 per share 8 per share - 8 per share 8 per share 8 per share 8 per share Shares Par # per share 8 per share 8 per share  § per share
35% 36Y% 35% 36% 35%  35% 35% 36% 36% 37% 8,500  Pitts Plate Glass COmmmmmmcun._10 321 Apr 21 42% Feb 1 30 Sep 48% Jan
8% 8% 8 8Y2 8 81 XT% 1% 8% 8l 3,300 Pitts Bcrew & Bolt .o...__No par 7  May19 9% Feb 14 7% Dec 14  Jan
*9% 10 9 . 10 9% 9% 9% - 9Y, 9% - 9% 500 ' Pittsburgh Steel Co________No par 7% May28 13 Feb 8 9% Oct 22% Fep
*125 o %125 *125 2195 10 ¥125-. " i 7% preferred - class B --100 114 "Apr 22 130 Jun 12 103 OQot 141 Feb
.i ¥ " 66%: 66% 66 67% 65 65%:. 65 65Y; '» 65 65% 190 .B5% preferred class A__w..._ 100  59% May 17 74 Mar29 89  Nov 96% Jun
. 78 M8 “14Ys 77 L T 73V 13V *13Y% 75 120 %% 1st ser conv prptd___100 67 Jan 13 73 Mar 31 68% Deo 92 May
. *12 - 121 11%  12% 12 12 12V 129 12 12% 1,100  Pittsburgh & West Va_______. =-100° 10%2May19  17% Feb 7  12% Oct 34% Jan
*160 185 - *160 185 ‘ *160 185 *160 185 " %160 185 e Pitts Young & Ash Pl 100 171 May 15 200 Jan 23 200 - Nov 200 Nov
22 23 .22 23 22. 23 . 22 23 223 23 6,500°  Pittston Co (The) weeeeo_.. SR | 17% May 16 24%2 Feb § 13 Oct |, 31% Jun
*10% 12 *11/ 11% 11 11% #1112 *11 12/ Sy l;ioushtin%u-?---«- --—-—-: ,_}{Wagun 15 ;2;’; -{;n gg g% gov 22 July
22% 229 221, . 221 '22% 221 22% 239 23 . 234 5,300 ymou - pr 4 Mar ct 29% Au
204 23 ua03 311 | s agd A2k 21, 21 21n 355 bond Creek Pocahontas—.._...__1 19%May19 24 Feb 10  20% Sep .oy AN
14 14 13% 13% 13 13% . *13% 133 *13%  13% - 400 Poor & Co class B......._.Nopar 11%Mayll  18%Feb 3 143 Ocr 27% Feb
1% 11% 10% 11% ~ '10% 11 10% 10% 102 10% 5,600 . Pressed Steel Car Co Inc.......1 9 May 17 16 Feb 13 11% Nov 30  Feb
*38 41 *38 39 *37 40 . 38 381k 371, 39 200 4% % preferred ser A_..___ ---50 . 34 Mayl9 43 Feb 17 . 38 Dec 63% Feb
61 611 60% 61% 60  61% ‘60% 61 60% 61% . 5500 Procter & Gamble ______"""Nopar = 57 May20  65% Jan 11 83  Oct 71% Apr
20% 21 19%  20% 19%, 19% 19% 191, 19 19% 3,100  Publicker Industries Ino..... 6  15% May17  32%Jan 2 32 Noy 67 May
' BTOCK 93% 94 - v 94 9414 #3931, 941, 94%, 941, 94% 95 330 $4.75 cum preferred...._Nopar  93% Jun 17 102 Feb 13 98% De 105% May
EXCHANGE 34 341, 33%. 341, 333% 33% 33 33% 33% 337 3,800  Publio Service Co of Colorado—.20 30% May19 38%Jan 2 31 8ep 41 July
1 24 241 23% 241 24 24% 24V 24% 24Yy 24% 10,000 Pub Berv Corp of N J com--Nopar  21%Jan 16  35% Feb 21, 17% Oct 30% Jun
3 : 105, 106 105 106 105% 105%  105% 106% 106 107 820 $5 preferred.....___ ——--Nopar 103/2 Apr 24 110 Mar 1 103 - Sep 115% Jan
] : 114Y; 114% 114Y4 114% 114% 114Y%  114%; 114% 114% %141/. ) 983 :: g:tt::lz_:g __-____..1188 }ggbgg ;g mlfa g‘:g % my Sep }gg% n';“
] ) 124 125} 124%, 1259 125  125Y; 125 126 125% 126 67 ———— 4 Aug ay
| | et HUED OB M MR B S il Mpdnt s e
. - 1103 k7 10% 110%° 110% 110%  *110 e 9
i : . églﬁ 1%‘7)1/: 156:2 157!2 56% 57 56% 57 561 56% 4,300 . Pullman In ~—Nopar "51% Mayl9 6l Feb 3  47% Sep 69% Jan
i i 24% .24% 23% 243 23% 24% 24% 247 24% 25 12,600 Pure Oll (The) ..o....._Nopar 21% May19  25% Mar28 193 Fub 28% May
i 108% 108% ~ *107% 109 #107% 109 *107 109 *¥107% 109 200 5% conv preferred __|_______100 12056% i!dun 12 109% .m; 17 107 Oct 115% Jun
‘ 30 30 *29 - 29% 29% 29% *29% 30 20% 29% 800 Purity Bakeries Oorp......Nopsr 8y19  36%Feb 4 30 Sep 38% Feb
] ° . ) § Q
: #91 29 21, 22 t21i/. 21% 211, 22 . %21 21% ~---  Quaker Btate Oll Ret Corp.....10 20 Mari14 23% Jan 27 19% Feb 8% Aug
1 A 8% 8% 8% 8 8% 8% ‘8% - 8% 8 87 27,200  Radio Corp of Amer.......__Nopar 7% May 19 10% Feb 7 5 Nov 19 Jan
{ T4y T4Y, 3% T4Y, *73% 15 T3V TaYs *13%2 T4V, "700 $3.50 conv 1st preferred_..Nopar 70  Apr 15  80% Feb 4  7T6% Deo 96% Mar
11% 121 11%  12Y 11% - 11% 11%  11% 11% 12 7,800 Radio-Ke{th-Orpheum ...—......_1 ~10% May2l-  15% Jan 2 133 Oct 28% Apr
104 104 103% 104%a 104% 104%  *103% 10414 103%; 103% J0  Ralston Purina Co 3% % pfd_-.100 102 May28 . 105% Mar13 - 100% Dec 1123 Feh
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