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Agricultural Insurance Co. of Watertown, N. Y»—Special Dividend—New Director
The directors on May 16 declared a special dividend of 25 centsper share and the regular quarterly dividend of 75 cents per share,fcoth payable July 1 to holders of record June 15. A special distribu¬tion of like amount was made on Jan. 2, last, and on Jan. 2 andJuly 1, 1916.

.

, Kenneth S. Van Strum of New York City and Santa Barbara, Calif.,lias been elected a director to fill the vacancy caused by the deathof J. Cooper Stebbins. Mr.^Van Strum is President of Van Strum &Towne, Inc., investment counsel, with offices in New York, Chicago,lios Angeles and San Francisco. He also becomes a director of theEmpire State Insurance Co.—V. 165, p. 1061.

Aircraft Radio Corp.—Transfer Agent—
The Guaranty Trust Co. of New York has been appointed transferagent for common stock ($1 par value).—V. 165, p. 2405.

Allis-Chalmers Manufacturing Co. (& Subs.)—Earns.
Quarters End. Mar. 31— 1947 1946 1945 1944'

$ $ $ i $Unfilled orders 127,589,701 53,368,107 234,978,975 303,835,151Orders booked —_ 54,669,841 37,908,639 107,609,928 46,912,552Billings _ 32,288,816 28,713,029 82,311,22 1 79,004,045Profit before taxes *2,161,864 *2,250,956 9,079,582 9,289,693Estd. Fed. income and
excess profits taxes—

7,100,000 7,500,000

Net income

Outstdg. com. shares—
Earnings per share——

"2,161,864 *2,250,956
1,776,092 '> 1,776,092

Nil Nil

1,979,582 1,789,693
1,776,092 1,776,092

$0.95 $1.01

S* Jters is due to strikes in some

♦T .oss.'-j

©f the plants of the company.

Increases Wages—
In line with the national trend, this company on May 1 placed ineffect a wage increase of HV2 cents an hour and six paid holidayslor all hourly wage employees not covered by collective bargainingagencies at the West Allis Works, it was announced by WalterGeist, President.

I Mr. Geist said that adjustments were also made for non-representedsalaried employees and that simultaneously in all the company'splants a similar offer was made to AFL, CIO, and independent unionsholding collective bargaining contracts with the company.The new rates affecting the company's 27,000 employees at itseight plants increases the company's payroll approximately $7,000,000annually.
Inasmuch as the production workers at the West Allis plant arenot represented by a certified collective bargaining agent followingthe termination of an 11-month strike, nearly 10,000 shop employees"will receive the wage increase immediately. At the same time, nearly5,000 West Allis salaried employees will receive salary increases of$20 a month.

Meanwhile, the company made the new offer May 1 at the WestAllis Works to the AFL International Brotherhood of ElectricalWorkers, the AFL Firemen and Oilers, and the Independent En¬gineer's and Draftsmen's Association, which represents various groupsof employees at the West Allis Works.
The holidays for which hourly workers will be paid at West Allisare Memorial Day, Fourth of'July, Labor Day, Thanksgiving, Christmasand New Years.

/
The company offered similar hourly wage increases and holidaypay to unions with contracts at the company's other plants whichare located at Boston, Mass.; Pittsburgh, Pa.; Norwood, O.; La Porte,Ind.; Springfield, 111.; La Crosse, Wis.; and Oxnard, Calif. The in¬crease for salaried employees at these plants was made effectiveMay 1.—V. 165, p. 1857.

American Airlines, Inc.—Form of Certificate—
The New York Stock Exchange on May 9 directed that deliveries of3%% cumulative convertible preferred stock and common stock, upto and including May 27, 1947, may be made either with temporarycertificates or with permanent certificates; that beginning May 28,1947, only permanent certificates shall be a delivery.
New Treasurer Elected—
William J. Hogan has been named Treasurer and senior financialofficer to replace Maulsby Forrest, Vice-President and Treasurer ofAmerican, who has resigned because of ill health.Mr. Hogan was formerly Treasurer-Comptroller of the H. j. HeinzCo.—V. 165, p. 2661.

-Expands to Meet High Demand
American Can Co.-

for Beer Containers—
The market for beer cans has developed so rapidly in just fourmonths of post-war manufacture for civilian use that this companyis building new equipment which will bring its bear can capacityto approximately double its output during the last prewar year,W. C. Stolk, Vice-President, said on May 8.
New machinery now being rushed to completion for installation in

mid-western and eastern plants of American Can should enable the
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company to produce in excess of two billion beer cans during 1948,Mr. Stolk said.
Even this may not be sufficient, and the company will continuewhatever expansion is necessary to meet growing needs of thebrewing industry, he added.

Allocation Plan to End on July 1—
Up to the minute reappraisals of their 1947 needs for metal con¬tainers by customers In many lines will make it possible for this

company to discontinue its allocation program on tin mill productsas of July 1, Mr. Stolk announced on May 9. . ■' V
Customers' estimates of requirements have been scaled down to apoint of approximate balance with the company's anticipated 1947plate receipts which, he said, promise to be the largest in historydespite increased export allotments by the State Department.Mr. Stolk said that this development does not alter previous esti¬mates of the company's 1947 physical volume of about 50% overthe 1936-40 average, but implements the company's desire to com¬plete the transition from government control to a free market atthe earliest possible moment.
"The allocation plan instituted on January 1 was necessary," Mr.Stolk said, "to distribute the then inadequate supply of plate to allcustomers In the most equitable manner. There is still a need forevery ton of tin mill products that can be produced. Even now weare working with unbalanced and inadequate inventories, and weshall require uninterrupted plate receipts for the rest of the yearto meet expected demand. Obviously, until all present customers'needs are met we shall have to continue our policy of accepting nonew business."
Present indications are, Mr. Stolk said, that in the case of a fewitems the demand will be so far out of proportion to any previouslevel that delivery of 100% of 1947 requirements will be impossible.In such instances, he said, plans for the necessary additional manu¬facturing equipment have been made so that full deliveries can beinstituted as soo^ as possible.—V. 165, p. 1994.

American Chicle Co.—Stock Split-Up Proposed—
The stockholders at a special meeting to be held on June 24 willvote on a proposal to retire 4,675 shares of common stock now heldin; the treasury; and thereafter on Increasing the authorized 432,825shares of common stock of no par value (having a stated value of$10 per share) into 1,298,475 shares of common stock of no parvalue, (having a stated value of $3.33,/3 per share). A three-for-one

split-up of the common stock is planned. *•

The above proposals must be approved by two-thirds of the out¬standing common stock.—V. 165, p. 66. V

American Clay Forming Co. (Ohio)—Bonds Called—
The company recently called for redemption on May 15, 1947, allof the $275,000 outstanding first and collateral trust mortgage 4Vi%bonds due July 1, 1958 at 105 and Interest. Payment is being madeat the Ohio National Bank, Columbus, Ohio.
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American Colortype Co. — Declares Two Com. Divs.
The directors on May 20 declared two quarterly dividends of 30cents each per share on the outstanding common stock, payableJune 14 and Sept. 15 to holders of record June 2 and Sept. 2, respec¬tively. A like amount was paid on March 15, last.Payments in 1946 were as follows: March 15, June 15 and Sept. 16,25 cents each; and Dec. 14, 50 cents.—V. 165, p. 2265. '' ■-

•t American European Securities Co.—Calls $4.50 Stock
The entire issue of 27,507 shares of $4.50 cumulative preferredstock, Series B, has been called for redemption on June 30, 1947 at$110 per share and dividends. Payment will be made at the GuarantyTrust Co. of New York, 140 Broadway,1 New York, N. Y.—V. 165,p. 2265.

American Export Lines, Inc.—Larger Dividend—
A dividend of 50 cents per share has been declared, payable June 13to holders of record June 2. Quarterly distributions of 30 cents each

were made on Jan. 2 and March 13, last, and on Sept. 13, 1946. Priorto the 2V2-for-l stock split-up, the company paid 50 cents per shareon Jan. 2, March 13 and June 12, 1946.—Vol. 165, p. 333.

American-Hawaiian Steamship Co.—New President—
Lewis A. Lapham has been elected President of this company tosucceed John E. Cushing, who resigned to become President of theMatson Navigation Co.—V. 164, p. 2825.

American Hide & Leather Co.—Earnings—
9 Months Ended March 31— 19+T—.

♦Operating profit ;
- $2,917,757

Reserved for income taxes - - 1,594,312
; ? « " '

., . ■ -

Net income ——i — — —J $1,323,445
No. of common shares../.. —

T__ , ' ■ 535,450Earned per share——4— —„——- $1.99
*After repairs, depreciation and reserves for expenses and

charges, including provision of reserve for inventory and
commitments.—V. 165, p. 1182.

-

-IMC
.

$514,82$'
257,413

$257,413
584,950
$0.17

all other

purchase

American Iron & Machine Works Co.—Securities
Offered—Mention was made in our issue of May 12 of
the offering on May 8 of $1,000,000 4% sinking fund
debentures due Feb. 1, 1962 (placed privately at par),
25,000 shares of 5V2% cumulative preferred stock at par
($20) and 60,000 shares of common stock ($1 par) at
$10 per share. Further details follow;: •

The debentures are dated Fel?. 1, 1947 and are due Feb. 1, 1962.
Principal and interest. (Feb. 1 and Aug. 1) payable at office of
National Bank of Commerce of Houston, trustee, Houston, Texas.
The preferred stock Is entitled to dividends at the rate of 5Va%

cumulative from date of issue. Such dividends are payable for each
fiscal year ending Sept. 30, but dividends on preferred stock not
issued and outstanding during the whole of a fiscal year shall be
reduced proportionately. Preferred stock is redeemable at option of
company at any time after Dec. 30, 1947 at $21 per share if re¬
deemed within 5 years after issue and $20.60 per share if redeemed
thereafter, and company is required to apply 5% of each fiscal year'snet income to the purchase or redemption of preferred stock. Transfer
Agent, National Bank of Commerce of Houston.

ORGANIZATION—Company was organized in Delaware April 29,
1946, under the name of Gray Supply Co. Name was changed to
present title Sept. 30, 1946.
On Sept. 21, 1946, the company purchased all the outstanding capital

stock of American Iron & Machine Works Co. (Okla.) On Sept. 30, 1946
the Oklahoma company transferred all its property, assets and busi-
"ness to the company and was dissolved.

PURPOSE—All the outstanding stock of the Oklahoma corporation
was purchased on Sept. 21, 1946, for $1,000,000 in cash and prom¬
issory notes of the company in the principal amount of $850,000, pay¬
able to the sellers of the stock. The $1,000,000 in cash paid to the
sellers was borrowed by the company from National Bank of Com¬
merce of Houston, of which amount $325,000 has been paid. The
purpose of the issue of the debentures, the preferred stock and the
common stock is to provide funds for the payment of the unpaid
balance of $675,000 on the bank loan, the retirement of all the
promissory notes given to the sellers of the stock of the Oklahoma
corporation and to provide working capital for the company.
The net cash proceeds to the company, ($2,005,000) will be applied

as follows:
..(1) To expenses incurred by the company in connection with the

issue of the debentures and stock, estimated to be $36,770.
(2) To payment of unpaid balance of the loan from the National

Bank of Commerce, $675,000.
(3) To payment of promissory notes payable to sellers of the stock

of the Oklahoma corporation, $850,000.
(4) Working capital for the company, $443,230.
If the net cash proceeds to the company should be less than the

amount expected, such proceeds will be applied to the above purposes
in the order shown.
The payment of $325,000 heretofore made on the loan from The

National Bank of Commerce was to the extent of $250,000 made
from cash on hand of the Oklahoma corporation at the time it was
taken over by the company. Largely by reason of such payment, the
cash on hand of the company at Nov. 30, 1946 was reduced to $15,973.
The Increase In working capital of the company due to the sale of
securities being offered, estimated to be $443,230, wilt, to the extent
of $325,000, be a replacement of cash heretofore paid on the bank loan.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding4% debentures due Feb. 1, 1962 $1,000,000 $1,000,0005J/2% cumu. pref. stock 50,000 shs. 25,000 shs.Common stock 300,000 shs. 260,000 shs.

HISTORY AND BUSINESS—The business of the company is the
„• „manufacture, sale and rental of material and equipment used indrilling and equipping oil and gas wells. The business of manufacturingand selling the above-mentioned material and equipment was acquired.-by the company on Sept. 30r 1946, upon the taking over by it of theOklahoma 'corporation. The rental business has been developed over a
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riod of years, by J. A. Gray and persons associated with him in
uch business. . _ _ . ' . . ,

During the months of October and November, 1946, the total busi-
ess done by the company was divided between the two activit.es
bove mentioned in approximately the following proportions:

Net sales of manufactured products .

Net rentals — — -ilk
The Oklahoma corporation, which originated the manufacturing and
elling business now carried on by the company, was incorporated on
'arch 23, 1923, at which time all its stock was owned by John F.
ailloux, E. G. Reighner and H. M. Myracle. At its beginning, its

activities were confined tu oil field repair work in the Three Sands
oil field near Tonkawa, Okla. Soon after its incorporation, it acquired
patent rights on and began the manufacture of two items of equip¬
ment commonly known as fishing tools, they being an overshot and
a sucker rod socket.
'The Oklahoma corporation established oil field repair shops from
time to time at various localities jn Texas, Oklahoma and Louisiana
as oil field activity Justified them. Its principal manufacturing activ¬
ities have at all times, however, been carried on at its plant in
Oklahoma City, Okla., which was established in 1926.
During its history, various persons have owned stock of the Okla¬

homa corporation, but after eaily in 1937 and until September 21,
1946, all its stock was owned by John F. Cailloux, Earl W. Miller
and members of their respective families.
The principal items manufactured and sold by the company and the

approximate percentages of total sales attributable to each during
the nine months ended Sept. 30, 1946, are as follows: Overshots, 15%;
Drill Collars and Kelly Joints, 43%; Catheads and Controls, 7%;
61ush Pump Valves and Seats, 12%-; Packers, 7%,
ACQUISITION OF RENTAL BUSINESS—Prior to June 1, 1945, the

rental business was carried on by J. A. Gray as a sole proprietor. On
that day he sold to Morris Rauch, Harry Pulaski, Louis Pulaski and
A. J. Farfel a one-half interest in his rental business, exclusive of
current receivables and payables thereof, for a consideration of $206,-
378 cash. The agreement provided that the purchasers, for the sum
of $225,000 cash, should acquire a one-half interest in the rental
business of J, A. Gray and a one-half interest in certain rental pipe
owned by two trusts for the benefit of Mr. Gray's children of which
he was trustee. This was effected by the payment to J. A. Gray of
<206,378, the formation of a partnership between J. A. Gray and the
purchasers to which were contributed all the assets of the rental
business and $37,244 in cash (of which half was paid in by J. A.
Gray and half by the other partners!, and the purchase by the
partnership of the rental pipe of the trusts for the sum of $37,244,
Its then ceiling price under government regulations.
Thereafter, until May 7, 1946, the rental business was operated as a

partnership by J. A. Gray and the purchasers. On that date the
partnership was dissovled by agreement and the former partners
entered into an agreement with the company, then Gray Supply Co.
whereby they transferred to the company all the assets received by
them upon dissolution of the partnership in exchange for 199,500
chares of the company's stock, and the assumption by the company
*>f all known liabilities of the partnership.

UNDERWRITERS OF DEBENTURES—The names of the under¬
writers of the debentures and the amount to be purchased by each
are as follows:

Rauscher Pierce & Co., Inc.
Milton R. Underwood & Co.

_ ___ $500,000
— ^ l_ 500,000

*

UNDERWRITERS OF STOCKS—The names of the several Under¬
writers of the preferred stock and common stock and the number of
shares to be purchased by each are as follows:

Rauscher, Pierce & Co., Inc. _

Milton R. Underwood & Co. _

E. V. Christie & Co..-
Dittmar & Co. _

C. Edgar Honnold ————— 'J.
J. R. Phillips Investment Co. Inc.

Preferred
Shares

6,625
. ' 6,636

5,000
2,500
2,500
1,250
500.1

John D. Scott & Co. ^
SUMMARY OF EARNING^

(9 months and 24 days ended Feb; 28, 1947)
Net sales
Net equipment rental „_ 1 ,_

Common

Shares
15.900
15.900

12,000
6,000
6,000
3,000
1,200

$2,083,653
391,602

Total $2,475,255
Cost of goods sold , 1,232,604
Operating costs—rental division - 257,526

Gross profit __ $985,125
Other expenses less miscl. income ! 410,710

Net income before provision for income taxes
Federal normal income and surtax
fitate income tax

Net income __

-V. 165, p. 2542.

$574,414
212,486
14,014

$347,914

pins for the game of 10-pin bowling, the expenditures and issue of
capital stock for patents and developments of present models of auto¬
matic pinspotters and auxiliary equipment aggregating $1;380,469
have been deferred, to be amortized out of current and subsequent
operations. The amortization for the three months ended March 31,
1947, amounted to $21,938.—V. 165, p. 1183; V. 164/ p. 3282. < , ' *
American Metal Co. Ltd. (& Subs.)
3 Mos. End. Mar. 31—

Profit before charges../
Other income

-Earnings-

1947

$3,124,727
1,129,574

1946

$523,116
586,403

1945

$1,245,577
231,674

>. 1344

$1,328,600
250,442

$4,254,299
684,388

$1,109 f24
569,598

$1,477,251
642,460

$1,579,042
699,031

1,236.°74
Cr217

668,890

230.323.

Cr5,269
118,003

262,324
2,730

101,141

307,534
2,119

122,973

$1,564,236 : $145,838 $468,523 $417,351

$1.20 M $0.04' $9.30 ; < $0.23

American Machine & Foundry Co. (& Subs.)—Earns.
Quarters Ended March 31— 1947 1946

Bales — $5,475,947 $2,139,019
Rentals and royalties —: 216,984 192,202

Total ______ — $5,692,931 $2,331,221
Cost of sales and expenses _ ; 5,176,423 2,194,274

Gross profit — $516,508 $136,947
Other income 130,423 127,964

Net income before taxes, etc $646,931 $264,911
Federal income taxes .. 165,158 16,621
Other corporate taxes 140,060 106,332

Net income ____________ $341,753 $141,958
Application of reserve for postwar adjustments. CV28.856

Net income — $341,753 $170,814
Preferred stock dividend requirements 78,000
Common dividends : 201,108 196,108
Earned per common share ,__* $0.26 $0.17

CONSOLIDATED BALANCE SHEET, MARCH 31

ASSETS— ' . 1947 1946
Cash in banks and on hand $2,038,321 $2,081,948
U. 8. Treasury bonds and ctfs. of indebtedness 1,449,475 1,100,000
Notes receivable ___, „ 85,696 22,463
Accounts receivable — 2,561,822 854,260
Claims oh terminated war contracts 58,011 995,140
Claim for refund under excess profit tax 449,957
Inventories 6,231.329 4,97~2,622
Account receivable from affiliated company. 424,110
Investments and advances 4,125,953 4,125,953
Btock of Araer. Mach. & Fdry. Co. (bought for

resale to employees). *. 163,869 163,669
Property, plant and equip., at cost (net) 5,401,616 3,796,648
Patents, licenses, goodwill, etc *1,358,532 l
Prepaid insurance, taxes, etc 226,672 141,290

, Total $24,625,163 $18,253,994
LIABILITIES—

Accounts payable and accrued liabilities $2,472,728 $3,588,301
Dividend on pfd. stock payable *. 78,000
Prov. for Federal, State and other taxes 1,174,579 1 240 249
Mortgage payable 114 932
Dong-term debt 1,034^392
Reserve for sp.ecial contingencies I 239 634
Reserve for postwar adjustments IIIHI 39f220
2.90% cumul. pfd. stock ($100 par) 8,000,000 —

Common stock (1,025,000 shares no par) - 7,175 000 7 000 000
Capital surplus 760363
Earned surplus 4,964',493 4,6~45,266

_i

Total $24,625,163 $18,253,994

•Starting in 1946, with the inception of the Pinspotter Division for''
the manufacture and distribution of machines fo automatically spotting

Total income
Admin. & gen. exp., etc.
Federal & foreign in¬

come taxes _——_

Minority interest 1
Prov, for/ conting. res._

Net profit ———

Earnings per share on
common stock ——

—V. 165, p. 2406.

American Potash & Chemical Corp.—Earnings—
12 Months Ended— Mar. 31,'41 Dm. 31,'45

Net profit after charges and taxes — $1,804,733 $1,541,105
Earned per class A and-class B shares $3.40 $2.87
Sales and profits of the company for lhe first quarter of 1947

exceeded 1946 figurejs for the same period. First quarter earnings,
after taxes, amounted to $575,145, or S1.C7 a share on class A and
class B stock. However, earnings for subsequent quarters will be
subject to dividend requirements on 70,000 shares of $4 cumulative
preferred stock, series A, issued last March.—V. 165, p. 1853.
American Stores Co.—April Sales Up 47.5%—
Period End. April 30— 1947—Month—1946 1947—4 Mcs.—1946

Sales - - - $36,634,870 $24,862,713 $127,427,352 $92,764,980
—V. 165, p. 2129.

American Telephone & Telegraph Co.—Dividend—
The directors on May 21 declared the usual quarterly dividend of

$2.25 per share, payable July 15 to stockholders of record June 16,
1947. Distributions at the annual rate of $9 per share have been,
made regularly since and including 1922,

Registers With SEC—
The company on May ie filed a registration statement with the SEC

covering $200,000,000 40-year debentures, due 1937. Bonds are to be
sold at competitive bidding. Net proceeds from the sale would be
used to provide its subsidiary and associated companies with funds
for extensions, additions and improvements to their plants; for ex¬
tensions, additions and improvements to its own plant; ana for general
corporate purposes.—V. 165, p. 2266. , .

American Water Works & Electric Co., Inc.—Output—
Power output of the electric properties of this company for the

week ending May 17, 1947 totaled 96,987,000 kwh., an increase of
24.93% over the output of 77,626,000 kwh. for the corresponding week
Of 1946.—V. 165, p. 26G1.

American Woolen Co., Inc.—To Pay $1.50 Com Div. *
The directors on May 21 declared a dividend of $1.50 pet share on

the common stock and the regular quarterly dividend of $1 per
share on the $4 cumulative convertible prior preference stock, rboth ■
payable June 13 to holders of record May 29. Like amounts were
paid on March 14, 1947. Last year, dividends were resumed on the
common stock by the payment of $12 per share on Dec. 24. ; j *
The usual quarterly dividend of $1.75 per share on the 7% cumula-

itve preferred stock was also declared, payable July 15 to holders of
record July 1, 1947.—V. 165, p. 2406.

American Writing Paper Corp.—Earnings—
3 Mos. End. Mar, 31— 1947 1946 1945 4 1944,

•Profit — $179,926 $24,475 $50,336 "-$56,790
♦After deducting all expenses including estimated Federal taxes on

income.

Results for the first quarter of 1947 reflect the full benefit of re¬
cent price adjustments but do not contain the entire impact of all
known cost increases to date, nor the announced pulp cost increases
effective April 1 at the estimated annual rate of $140,000. Because of
this fact and the general business uncertainties, it cannot be assumed
that the first quarter earnings are indicative of the 1947 annual trend>
— V. 164, p. 2538.

Anchor Hocking Glass Corp.—New Director— .

Howard V. Fulton. Vice-President and General Manager of Maywood
Glass Co., Los Angeles, Calif., a subsidiary, has been elected a director
of the parent company.—V. 165, p. 2267.

Arma Corp. of Brooklyn, N. Y.—New President—
Herbert C. Guterman, Senior Vice-President and General Manager,

has been elected President, succeeding Arthur P. Davis, one of the
corporation's founders, who remains as Engineering Consultant and a
director.—V. 164, p. 1863.

Automatic Canteen Co. of America—Earnings—
12 Weeks Ended 24 Weeks Ended

Period— Mar. 15, '47 Mar. 16, '46 Mar. 15, '47 Mar. 16, '46
Sales i $4,634,625 $2,648,992 $8,749,190 $5,469,570
Net income before taxes 329,867 186,795 618,450 418,074
Federal income taxes__ 116,300 64,000 226,000 159,000

Net income
Earned per com. share
—V. 165, p. 203.

$213,567
$0.47

$122,795
$0.27

$392,450
$0.87

$259,074
$0.57

Atlas Powder Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— 1947 1946 1945 1944

Sales & other oper. rev. $10,451,580 $6,978,658 $14,113,486 $10,804,832
Cost of goods sold, de¬
livery and other expj. 9,255,089 6,810,234 11,962.837 9,316.452

Prov. for depreciation— 157,892 145,760 320,228 254,948

Net operating profit-
Inc. from invests., etc—

Total income
Federal income taxes
Prov; for contingencies

Net income
Dividends on pfd. stock
Dividends on com. stock
Shares of com. outstg.
Earnings per com. shr.

$1,038,599 $22,664 $1,830,421 $1,233,432
5,716 15,463 15,436 19,790

$1,044,315 $38,127 $1,845,857 $1,253,222
394,000

'

1,403.000 875.000

100,000 •: —
• 50,000

$550,315
68,391
128,603
257.211
$1.87

$38,127
85,746
192,435
256,584

Nil

$437,857
'

85,746
192.420

256,564
$1.37

$328,222
85,745
256.564

256,564
$0.94

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash, $2,863,680; U. S. Government securities, $827,800;

accounts and notes receivable (less reserve, $161,851), $4,384,199;
inventories, $7,875,763; securities of unconsolidated subsidiary company,
$673,154; miscellaneous investments (at cost), $19,131; land, buildings,
machinery and equipment (after reserve for depreciation and amor¬
tization of $13,899,694), $9,848,817; goodwill, patents/ etc., $4,052,682;
deferred charges, $102,025; total, $30,647,251.

LIABILITIES—Accounts ♦ payable, $1,424,972; accrued liabilities,
$890,033; estimated liability for Federal taxes on income, $1,039,869;
dividend accrued on preferred stock, $45,594; notes payable. $1,522,400;
reserves for insurance, $266,577; pension reserves, $480,125; reserve
for contingencies, $789,997; 4% cumulative convertible preferred stock
($100 par), $6,839,100; common stock (264,563 shares), $8,818,764/

capital and paid-in surplus, $1,062,061; earned surplus, $7,671,058;
common stock in treasury (7,352 'shares), $203,299; total, $o0,647,251. ,

New Sales Administrator Appointed—
K. R. Longnecker has been appointed Sales Administrator of the

company's Zapon Division. He will supervise sales work on Zapon's
complete line of industrial product finishes.—V. 165, p. 2407.

Baltimore & Ohio RR.—Asks Bids on Equipment—
The road has sent out a request for bids on a proposed issue of

$5,110,GOO equipmei t trust certificates series "U" to be dated June"
1. 1/47, and to mature in 10 equal annual instalments of $611,000
each, on June 1, 1948, to June 1, 1957, inclusive. Bids will be re¬
cced up t5 noon May 27 at company's oxfice 2 Wall Street, New York.
The ceitif cite.; are being issued to finance not exceeding 80% of

the net cost of eight streamlined lightweight, 14-roomette, 4-bedroom
passenger;- sleeping cars to be built by the Pullman Standard Car:
Minu.actur ng' Co. 1,000 50-ton steel hopper cars to be built by'
Beth.ehem S.eel Co.; 500 50-ton open-top steel hopper cars to be
bu.lt by the Pressed Steel Car Co., Inc.; and 5C0 50-ton open-top
steel hopper cars tp be built by the Ralston Steel Car Co. .

Opens New Birdge— ' v
The largest bridge to be built along 6,000 miles of the B. & O.

system in a quarter of a century was formally opened to traffic
between Pittsburgh and the Huntington-Kenova area on May 10.
The dedication of the $2 000,000 structure, crossing the Great

Kanawha River near its junction with Ohio River took place at Point
Pleasant, W. Va.
About one-half mile long, the new bridge required 16 months to

build. It is one of the 18 bridges along the Ohio River subdivision
of B. & O. that have been rebuilt so that this direct route between
the Pittsburgh industr'al region and the south will be capable of
handling the heaviest freight loads.—V. 165, p. 2662.

Beech-Nut Packing Co.—35-Cents on New Stock— ,

The directors on May 20 declared a dividend of 35 cents per share
on the common stock, par $10, payable July 1 to holders of record
June 5. This is equivalent to $1.22 V2 per share on the old $20 par
value common stock which received $1 per share on Jan. 2 and April 1,
last, and in each quarter during 1946.
The old common stock was recently split-up on the basis of 3Va

shares of $10 par stock for each $20 par share owned.—V. 165,
p. 2542. ; *

Belknap Hardware & Mfg. Co.—55-Cent Dividend
Declared on New Stock—.. , Z .

The directors on May 16 declared a dividend of 55 cents per share
on the new common stock, no par value, payable June 1 to holders
of record May 17. This is equivalent to $1.75 per share on the old
$10 par common stock which was recently split-up on a three-for-one
basis. The old stock received 25 cents per share on March 1, last,
and on March 1, Sept. 1 and Dec. 1, 1946, while on June 1, last year,
a d stribution of $1.25 per share was made. A-'..-
The stockholders on Feb. 28, 1947, approved a proposal to change

the authorized common stock from 700,000 shares, par $10, to
2,500,000 shares of no par value, to provide for the three-for-one-
stock split-up of the then outstanding 501,208 shares of $10 par value,
stock. The voting power of the $20 par 4% cumulative preferred
stock was adjusted so that in the event of default of six consecutive-
quarterly dividends each share of preferred stock would carry the
same, voting rights as if it were six shares of new no par value
common stock—V. 165, p. 1033. ,

NOTE—For mechanical reasons it it not always
possible to arrange companies in exact alphabetical
order. However, they are ieUpattg^^^aamalahitb*tit
position as possible. \ />

-

f

Bendix Aviation Corp.—Earnings—
' Quarter Ended March 31— 1947 1946
Net profit — $2,662,051 *$3,627,147
Reserve for contingencies — 168,371 995,269
Provision for depreciation-——-—w___—— 647,147 u
Provision for Federal taxes.— 451,321 Cr2,600,C03>
Net profit

Earned per common share.
*Loss.—V. 164, p. 1864.

$1,385,212 ♦$1,022,417
$0.65 Nit

Bigelow Sanford Carpet Co., Inc.—Earnings—
"

Quarter Ended March 31— V.' 1947' 1946
Sales — —— — $13,188,734 $6,715,789
Net incoms before taxes —_ 905,610) Not
Federal taxes 400,000) Available
Net profit $505,610 $159,405/

Ho. of common shares- —— 309,109 309,109>
Earned per share—————-————— $1.50 Nil
—V. 165, p. 2407.

Bird Machine Co., South Walpole, Mass.—Files With
SEC—
The company on May 15 filed a letter of notification with the SEC

for 20,000 shares of (no par) common to be offered for subscription,
to common stockholders of record on May 12, on the basis of one
additional share for each five shares held. Stock will be offered at.
$12.50 per share. Unsubscribed shares will be offered publicly without
underwriting. Proceeds will be used for additional working capital. .

Bishop Oil Co.—Earnings—
Quarter Ended March 31— - 1947 1946 1945

Gross income— $323,781 $229,079 $256,746.
*Net profit 33,434 5,035 21,833;
♦After deducting all charges, including depletion, depreciation, cost

of abandoned well and leaseholds, and estimated Federal income taxes,.
—V. 165, p. 1584.

Boeing Airplane Co.—Incentive Plan Approved—
The stockholders on May 20, approved an Incentive Compensation;

Plan for Officers and Employees of the company and its subsidiary,
Boeing Aircraft Co;, and authorized the^ issuance under said plan of
not to exceed 100,000 shares of presently authorized, but unissued,
common stock.
Under the new plan, awards in cash or stock will be made for

substantial contributions to the success of the companies. It pro~
vides that not more than 6% of each year's net profits, before pro¬
vision for Federal or State income taxes, shall be distributed as in¬
centive awards. The amounts and the persons to receive them will
be decided by a non-participating committee of three directors of
the company. In no case shall any one person receive more than 5%
of the total amount distributed in any one year- Awards of more-
-than $500, after reductions for amounts withheld under statutes—
/principally for income taxes—shall be half in cash and half in cash to-
be invested^in stock of the company.
Two New Vice-Presidents— _ -J,;/.,..
Frederick B. Collins and Edward C. Wells on May 20 were elected!

Vice-Presidents of the Boeing Airplane Co. and the Boeing Aircraft
Co. at a meeting of the board of directors. Mr. Collins was elected
Vice-President-Sales Manager and Mr. Wells became Vice-President-
Chief Engineer. . . ■ '
Mr. Collins has served as Sales1 Manager since 1938 and joined

Boeing in 1927. Mr. Wells, who has been with Boeing since 1931, was
named Chief Engineer in 1943.—V. 165, p. 2131.

Borne Scrymser Co.—Declares $1 Dividend—
The directors on May 15 declared a dividend of SI per share on

the capital stock, par $25, payable June 14 to holders of record May 29.
A like amount was paid on June 15 and Dec. 14, last year.—V. 164,

. p. 2683. /. • Uuritrluli
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(2795)Brunswick-Balke-Collender Co.—Earnings—
3 Months Ended March 31—

Net'sales
„ ,__™

Gross profit on sales
—

Selling, general and admin, exps—....

Profit from operations. :

Other income (net)

Profit 1_
Reimbursement of prior period costs
incurred on war contracts termi¬
nated in March, 1941 :

Balance before taxes
Provision for Federal taxes on inc.

1947 1943 1"45
$6,036,638 $3,562,938 $2,930,598
2,044,516 1,216,396 941,238
1,643,513 1,232,103 953,897

INCOME STATEMENT, NINE MONTHS ENDED MARCH 31, 1947Net sales'.^
$18,486,474Cost, of sales, selling and administrative expenses... 15,154,802Other deductions (net)

55,624Prov..for Federal and State income taxes on income 1,288,550
$396,003

49,482
*$15,711
65,848

*$12,659
37,877

Net income —_
.....

Income* per- shar3i_-..i_*. $1,987,498
$5.52

$445,485 $50,136. > $25,213

$445,485
185,000

$50,136
13,500

• CONDENSED BALANCE SHEET AS OF MARCH 31, 1947
ASSETS—Cash | on hand and in bank, $5,258,934; securities and

, r. ,■ y accrued interest, $170,074; accounts and notes receivable, net, $1,705.-82 451 . ^26; inventories, $5,938,604; other current assets, $39,600; fixed assets,
'

$4,242,014; prepaid expenses and deferred charges, $130,231; otherassets,, $134,L58; tptal, $17,680,040.$107,670
40,000

$260,435 $36,636 $67,670
Net profit
-Loss.; , \
,r.?

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 .

ASSETS—Cash, $1,069,137; U. S. Government securities (at cost),.$110,000; notes and accounts receivable (net), $4,257,909; inventories,$9,339,620; net current assets in foreign countries ($960,000 in Canadarestricted as to withdrawal under present exchange regulations),$2,259,954; claims for refund of prior years' Federal taxes on income
. (resulting principally from unused excess profits credit carry-back),$479,310; prepaid expenses and deferred charges,. $349,147; property,plant and equipment (after reserves for depreciation of $2,149,561),$4,635,913; patents, goodwill, etc., $1; total, $22,500,994.

LIABILITIES—Accounts payable and accrued expenses, $1,630,201;customers' deposits, $700,055; accrued Federal taxes on income,$877,086; reserve for contingencies, $750,000; $5 preferred stock (26,681shares, no pax), $2,668,100; common stock (450,000 shares, no par),*
$4,500,000; capital surplus, $4,038,799; earned surplus, $7,276,754;total, $22,500,994.—V. 164, p. 2827.

Buckeye Pipe Line Co.—Earnings—

LIABILITIES—Accounts payable, $650,817; accrued taxes, $1,955,349;other accrued- liabilities, $1,261,936; other liabilities; $6,050; reserves,including reserve for-contingencies, $859,863;' capital stock, $1,8'00,000;surp'us' (including $4,500,000 which hadrbeen capitalized as part of a$5,000,000 'Stock dividend in 1922 and returned to surplus upon reduc¬tion oi capital stock from $6,000,000 to $1,500,000 in 1S33), $11,146,024;total, $17,680,040.—V. 165, p. 935. !.
. Carolina Power & Light Co.—Earnings—
Period End. April 30— 1947—Month—1946 1947—12 Mos.—1946Operating revenues—__ $1,780,210 $1,528,649 $20,320,625 $18,730,163Operating expenses

Fed. taxes on income-
Other ta*es -—1_

Property retirement re¬

serve appropriation..

804,660
163,423
213,061

505,363
217,677
194,417

9,061.442
1,857,028
2,351,552

7,395,381
2,968,470
2,209,740

Net
Other

operating rev.
income (net)—

Quarter Ended March 31— 1947 1946Transportation and other operating revenue . $1,751,776 $1,590,032Operating expenses and other charges J_.. 1,493,811 1,323,002

Gross profit _ _*
_ _ $257,965 $267,030

13,961 17,599

Total income 1 $271,926 $284,629.Provision for Federal income tax__ 104,292 89,360

Net income t

$167,634 $195,269Per share on 1,094,456 shares— $0.15 $0.18—V. 165, p. 1861. .

Burlington Mills Corp. (& Subs.)—-Earnings—
' v. ■■

■ ^ 6 Months Ended March 31— 1947 1946 '

125,000 125,000 1,500,000 1,500,000

$474,066
7,358

$486,192
14,709

$5,550,603
65,971

$4,656,572
74,223

Y $481,424
138,719
Crl4

$500,901
139,438
8,989

$5,616,574
1,670,399
249,423

$4,730,795
1.679,024
203,632

4,571
Cr2,471

4,595
Cr339

55,040
Crl6,669

55,324
CrG,660

Gross income.——
Interest on ritge. bonas
Other int. & deducts...
Amortiz. of. premium on
debt (Cr)_—.

Int. chgd. to construct. -

Net income — $349,761 $357,408 $3,768,461 $2,910,123Dividends applicable to pfd. stocks for period— 780,440 ', 823,726

Ealonce —a—Ji.——
-V. 165, p. 2543. //V.

—. $2,988,021 $2,086,397

Sales — 4 $110,303,278 $64,758,139Net earnings after charges and taxes.— 12,613,476 5*049,983Earned per common share. $3.50 *$1.36
*After adjusting the number of shares then outstanding for thetwo-for-one stock split in July, 1946.—V. 165, p. 2662.

Burrillville Racing Association—Offering—Of the 38,500 shares of Class A stock (no par) ofiered for subscrip¬tion to stockholders, 9,742 shares were subscribed for at $20 per share.Subscription rights expired noon (EDT) May 20. The unsubscribedshares are being offered to the public at $20 per share by Barrett& Co., Providence, R. I. See also V. 165, p. 2662. V7- '

] California Consumers Corp. (& Subs.)—Earnings—
' 1946

$4,335,700
3,585,001

1-2 Mos. End: Mar. 31^ ■■ v» ^ ' ' •1947
Revenues ___

— /11 $4,883,833
Costs, oper. & general exps,, incl. depreciation.^ 4,252,570

Gross profit —--—-— $631,264
Other net income

—31,839-

;,,V' .■;•;* ''V : 'V'V
— —

Profit before & interest and taxes on income
Bond interest — ————— — 125,004
Federal and State taxes on income

—— 412,301

$750,698
23,627

$663,103 ; $774,326
128,921
505,492

♦Net operating profit
— $125,798 $139,912

♦Excluding capital gains, loss and surplus adjustments.—V. 164,
p. 3283.

;

California Oregon Power Co.—Stock Sale Postponed—*

« Competitive sale of preferred and common stock scheduled for May20, has been postponed until June. 10.
'■ The reason for the delay is the unsettled condition of the stock
market, the company said.
, ' The total stock to be sold comprises 60,000 preferred and 408,000
common shares. Company plans to sell the preferred and 18,000■of the common shares for its own account. The remaining 390,000
common shares are being put up for sale by the parent company,Standard Gas & Electric Co.—V. 165, p. 2262.

y;

Canada-West Indies Hotels Ltd.—Debentures Called—
, The Government of Jamaica, B.W.I., having assumed liability underIts guaranty for the payment of principal and interest on the 30-
year guaranteed gold debentures due June 1, 1958, proposes to redeem
.£40,000 of said debentures, Series A, on June 2, 1947. Payment will bemade at the Bank of Nova Scotia, Kingston, Jamaica, B.W.I., or"Nova Scotia, Montreal, Canada.

,

1 A total of £15,000 of guaranteed 5 % debentures, Series B due May1, 1961, were recently called for redemption on May 1, last, at The
Royal Bank of Canada, in Montreal, Canada, or in Kingston, Jamaica.—V. 128, p. 1560.

Canadian Malartic Gold Mines Ltd.—Earnings—
Quarter End. Mar. 31— 1947 1946

.Tons ore milled —i-—...— - 82,741 74,112.Metal production (gross) — $323,213 . .$326,847
Marketing charges —. ——2,862 4,056
Operating costs - — 268,332 266,989
Administrative and general expense————5,841 6,396Provision for taxes —— 1,442 13,830

Operating profit for the period—— $44,733 $35,575
Capital expenditures —-— —s 8,387 . 13,067
'

> NOTE—In the above figures no allowance has been made for der
preciation.—V. 165, p. 935. . • "

.

, . " ,

Canadian Pacific Ry.—Traffic Earnings—
Week Ended May 14— 1947 1946

Traffic earnings $5,977,000 $5,101,000
—V. 165, p. 2262. -

Capitol Indemnity Insurance Co., Indianapolis, Ind.—
Stock Offered—

' The company is offering 30,000 shares of common stock at $6
per share. This stock is being sold only to bona fide residents of the
State of Indiana. These securities are sold as speculation, "

Carpenter Steel Co.—Earnings-
Quarters End. Mar. 31— 1947 1946 1945 1944 ,

♦Net profit alter chgs._ $661,872 $338,120 $299,089 $243,570
Earnings per share $1.84 $1.08 $0.83 $0.67
'■■'♦After provision for all taxes, including $405,800 in 1947 and $487,000
in 1946 for Federal income and excess profits taxes.
Net sales for the first quarter of 1947 was $6,622,522.75 and 1946,

$5,289,414.-

CEM Securities Corp. (Del.)—Auction Sale—
On May 28, 1947, at 12:30 p.m. (EDT), a total of 25,000 shares ofthe common stock (no par) of the corporation (now held.,by theexecutors of the estate of Charles E. McManus, deceased), will beoffered at public auction, at the auction block of Adrian H. Muller &Son, at the Exchange Salesroom, No. 20 Vesey Street, New York. - JThe corporation has a total authorized capital stock of 200,000 shares-(no par), of which 100,000 shares are classified as preferred stock, ofa stated value of $30 per share, and 100,000 shares are classified as'common stock, of a stated value of $0.10 per share. 74,100 sharesof the preferred stock are issued and outstanding and 100,000 sharesof the common stock are issued and outstanding. Of the issued and

■'outstanding preferred stock, 69,917 shares are owned directly or bene¬ficially by the estate, of Charles E. McManus, deceased, and by mem¬bers of his family. Of the 100,000 shares of common stock issued and
outstanding, 75,000 shares are owned by members of the family ofCharles E. McManus, deceased, and the 25,000 shares thereof whichwill be offered as above, are owned by the estate of Charles E. Mc¬
Manus, deceased.

* ''The funded debt of the corporation .consists of $551,000 20-year, 5%bonds, due Jan. k 1952- "
•"

Central Arizona Light & Power Co.—Registers With
SEC— '

, ' : '
The company on May 20 filed a registration with the SEC for 160,000shares ($25 par) $1.10 cumulative preferred stock. Underwriters are

'The First Boston Corp. and Blyth & Co., Inc. Company will offer-four shares-of new preferred in exchange for each share of $7 and $6
preferred. Unexchanged shares of new preferred will be sold publicly.Proceeds will be used to redeem unexchanged shares of old preferred

• at $110 plus accrued dividends. The balance will be used to finance
the company's construction program.—V. 164, p. 679.

Chain Store Investment Corp.—Earnings—'

3 Mos. End. Mar. 31— 1947 1946 1945 1944
Dividends income: A,* $31,280 $7,457 $5,875 $6,038.Expenses 4,111 1,773 1,230 1,135

"

Net inc. to curr. surp.
Dividends on pfd. stock

$27,169 $5,684 $4,645 $4,903
8,438 3,567 3,567 3,567Net assets value of the preferred stock was $108.03 per share forthe first quarter of 1947 and of the common $4.35 per share.

' BALANCE SHEET, MARCH 31, 1947 ~ V.
ASSETS—Cash, $53,711; "investments at cost (quoted market value,$1,568,513), $1,548,809; total, $1,602,520.
LIABILITIES—Reserve for taxes, $1,845; ,4^% cumulative con¬vertible preferred ($50 par), $750,000; common stock (10c par), $20,000;surplus, $830,675; total, $1,602,520.—V. 164, p. 2540.I-",.- -; .v.-

. -v : ■ ■ ■ •'
. ■■■*■■■ ■ v

. . Chesapeake & Ohio Ry.—Earnings—
( Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946 ■*-.Gross income . —_ $16,492,496 $7,304,261 $76,748,564 $57,703,205U. S. income taxes
Other railway taxes—
Net railway oper. inc.—
Net income

Sinking funds approp.—

661,238 0*1,041,526
1,281,543
1,436,489

876,013
*1,581,431

1,442,557 *1,704,517
43,196 41,763

7,092,920
5,073,839

13,290,626
11,785,006

172,784

3,997,772
3,841,530
8,097,239
6,603,505
167,052

Balance trans, to sur. $1,399,361 *$1,746,280 $11,612,222 $6,436,453vinv rtAW n vn

$0 ID "NT41 <M CLA thCi OflNil $1.54 $0.86
Earns, per com. share_

*Loss.-

|,
To Aid Passengers Secure Hotel Reservations—
The company is going to help get hotel rooms for its passengerstraveling to cities along its line or served by through-cars, the man¬agement announced on May 16. "

. >"Travelers, by C. & O. no-w can telephone their local passenger agents,tell them the kind of accommodations they want, the rates they wantto pay, when they want the rooms and for how long. C. & O. per¬sonnel will make every effort to secure the reservations. This newservice will be performed at no cost to travelers.—V. 165, p. 2663. ,

i Orders Two Tugboats—
The company has awarded to the Newport News (Va.) Shipbuilding& Dry Deck. Co. a contract for two. 1,000-horsepower tugboats to costa total of $788,000, it was announced on May 7 by Robert J. Bowman,President.' Both will be a single-crew design and steam-operated.Delivery of the first is scheduled within eight months, with the secondto be delivered one month later.
The tugs will be used to dock coal and merchant ships at HamptonRoads, tow coal barges across the roads and handle railroad carfloats in the Newport News bay. They will augment one 750-horse-

power and three 1,000-horsepower tugs now in service at HamptonRoads and Newport News.
.* Purchase of the new tugs was authorized by the directors last
March.—V. 165, p. 2663.

-• Chicago, Burlington & Quincy RR.—1946 Reviewed—
The year 1946 was one of transition from war to peacetime condi¬

tions marked by large crops and high prices in Burlington territory,heavy shipments of food to foreign countries, a good demand for

^ufactured products, and traffic-disrupting strikes, Ralp*
May 7 ' declared in his annual report to stockholders oaJ
Freight revenue in 1946, due largely to the discontinuance of mill-*tary traffic, fell 18.76% below 1945, but was 13.10% above 1920 tho"previous high peacetime year. Passenger revenue in 1946 was 26.'.96% "xess man in 1945. .

»

* °P^fc£g .revenues in 1946 totaled $195,925,665 compared witU-Si'no^?8 m 1945^ a.fduecrease of 19 22%. Net income in 1946 was,$23,102,775 compared with $27,405,399 in 1945, a decrease of 15.70%
•

i W^S a share, from which dividends amounting to $6 werepaid—the 85th consecutive year in which the Burlington has paidrf s 13.11% of total operating revenue, equivalent ;snare- In the five-year period 1942-1946 inclusive,;funded debt and equipment obligations were reduced $68,121,718. ' *"Notwithstanding the general improvement in railroad passenger iservices and facilities throughout the country," Mr. Budd said, "the ptrend appears to be toward a further decrease in total passenger Ibusiness and the probable disappearance of profits from that trafficrexcept on main line trains operating between large centers of popula¬tion. Actual loss of money in handling the passenger business maype avoided if * permission can be obtained to discontinue passengertrains that are only slightly used."
.Conditions prevailing in 1946, including strikes in various industrtca 1which had the effect of making a great many freight cars idle forcons.uerable periods of time and accentuating the car shortage after—ward, made it impossible to prcivide freight and passenger servicewhich was a.ways fully adequate, Mr. Budd said.—V. 165, p. 2543.

Chicago & Eastern Illinois RR.—New President—
John M. Budd has been elected President to succeed Holly Stoyer,resigned. Mr. Budd has been Assistant General Manager of lines eastfor the Great Northern Ry. He is the son of Ralph Budd, Presideutof the Chicago, Burlington & Quincy RR.—V. 165, p. 2543. ..

Chicago Great Western Ry.—New Directors— •

Robert A. Gardner and William G. Parrott have been elected directorsto succeed Charles A. Morehead,. retired, and Robsrt W. ScIhibd,deceased.

Mr, Gardner is a partner in the firm of Mitchell Hutchins & CO.,Chicago investment firm,, and Mr. Parrott, of Pittsburg, Kan., is a.ccal mine operator.—V. 165; p. 2543. V.'

Chicago & North Western Ry.—New Director—
Walter Geist, President of the Allis-Chalmers Manufacturing Co.,Milwaukee, Wis., has been elecetd a director to succeed William T„Faricy, former Vice-President, who resigned to become President ofthe Association of American Railroads.—V. 165, p. 2G63.

Chicago Times, Inc.—Calls 5% Preferred Stock—
All- of the outstanding shares Of 5%' non-cumulative preferred stockwere recently called for redemption on May 6, 1947, at $100 per sharoand dividends.—V. 157, p. 129.

Christiana Securities Co.—To Pay $37 Dividend—
A dividend of $37 per share has been declared on the common stock,payable June 16 to holders of record May 26. A similar payment wasmade on March 15, last.

.In 1946, the following dividends were paid: March 15, $22; June 15and Sept. 16, $32 each; and Dec. 16, $43.30.—V. 165, p. 1724. . '

Chrysler Corp.—To Vote on Split-Up July 8—
The stockholders at a special meeting to be held on July 8 wWlvote on increasing the authorized common stock from 6,000,000 shares

'

to 15,000,000, on reducing the par value of each share from 05 to $2.50;and on splitting up each share, of common stock, par $5, into two
'

shares of common stock, $2.50 par value.- '
- Official Retires-*-
K. T. Keller,. President, on May 11 announced the retirement ofW. Ledyard Mitchell as Vice-President and a director.—V. 165, p 26631

•

, ♦ •

, V

Cincinnati (Ohio) Economy Drug Co.—Files With SEC
The company on May 16 filed a letter of notification with the SEC?•for 12,000 shares ($10 par) common to be offered at $12.50 a share* without underwriting. Proceeds will be used for the retirement ofbank loans and for working capital:—V. 165, p. 936/'' " , / "
Cities Service Oil Co. (Pa.)—Acquisition—
In compliance with a Court order, the Petrol Corporation on May12, turned over 51%, or 11,136 shares, of its outstanding stock toCities Service Oil Co.

; Wilmer G. Williams, Secretary of Petrol, said transfer of the shareswas made on May 10 when the corporation also withdrew an appealfrom the order entered by Common Pleas Court Judge Raymond J.•MacNeille.
The stock was pledged by B. M. Callis, President of Petrol, as col¬lateral for a loan of $3,300,000 obtained from Cities Service Oil Co. a.:

year ago .When the loan was not repaid, the latter filed a mandamusto compel Mr. Callis and Mr. Williams to abide by an option' giving*Cities Service the right to purchase the stock.—V. 165, p. 1313.
** • Clark Equipment Co.—New Stock Listed—

Two shares of common stock, of $20 par value, are issuable in ex¬change for each present share of common stock, of no par value, iaaccordance with an amendment to the articles of incorporation fi!c<£May 15, 1947. The common stock, of $20 par value, was admitted t»the list and the common stock, of no par value, was suspended from.
. ..dealings on .the New York Stock Exchange on May 16.-
"

New Vice-Presidents—
-

L. A. Bixby, C. H. King, W. E. Shirmer and E. M. Schultheis havebeen elected Vice-Presidents. Dudley F. Jessop, of Chicago, becomes adirector of the company.—V. 165, p. 2409.

Cleveland-Cliffs Iron Co.—Postpones Special Meeting: The special meeting to consider the consolidation of this companywith Cliffs Corp. was recessed without action on May 19 untilJune 16.—V. 165, p. 2132. _ ,

, Cleveland Electric Illuminating Co.—Will RecoverAbout $4,000,000 Impounded in Rate Suite—
On May 12 the Council of the City of Cleveland enacted three ordi¬nances, the effect of which will be to conclude all electric and steamrate litigation oetween the City of Cleveland and the company. The.*i£ordinances, implementing the settlement of the rate litigation betweenthe city and the company, will become effective 40 days after signatureby the Majtor, toho introduced the ordinances.
In brief, the settlement program has the following effects:1. Collected Electric Rates Approved.—The rates which the companyhas been collecting for residential and general commercial servicesince July 1940, and which have been under litigation since July 1944,are to be approved for the entire period from July 6, 1944, to theeffective date of the new ordinances. These collected rates are tho*ewhich were recently approved by the Public Utilities Commission cfOhio with respect to the period July 1944 to July 1946.
2. Impounded and Suspense Funds Released.—Since July 6, 1944, thedifference between the collected electric rates and the Clevelandordinance rates from which the company appealed to the Pub'icUtilities Commission, has been impounded or held in suspense. Thes»funds will be released to the company.
3. Extension of 1940 Electric Rates for the Future.—One of thftordinances which was passed May 12 provides for continuance of th<*electric rates collected since July 1940, for a period of four yearn,with the exception of a one-time reduction for the single month ofJuly 1947* With respect to this month only, electric rates will hareduced to residential and general commercial AC customers systera-The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert D. Seibert, Editor and Publisher;
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vide in an amount aggregating approximately $1,700,000. The ordi¬
nance is subject to cancellation, after the first two years of its term,

-

on due notice by the City or the company. Eighty other munic palit es
which with Cleveland are served under uniform rates, and which will
share in the July reduction, are expected to extend their present
ordinances for lour more years with terms paralleling those of the
ordinance passed by the Cleveland Council May 12.

4. Steam Rates Increased.—Another ordinance in the settlement pro
r gram provides for an increase in steam rates charged by the company,
beginning with the effective date of the new ordinance, the result'

of Xch will be to add about $625 000 a year to steam revenues
Increased rates are fixed by this ordinance for about four years, or
to July 6, 1951. This new ordinance replaces a 1945 ordinance con
tinuing the then existing steam rates to July 6, 1951, from which
the company had appealed to the Public Utilities Commission.

,>• ; 5. Street Lighting Rates Reduced.—A third ordinance provides for a
; new street lighting contract between the company and the CIlly for a
five-year term. The company has agreed that it will reduce its rates
for street lighting service under the new contract term in the City
of Cleveland and other political subdivisions. The effects of thhs
reduction systemwide will amount to approximately $150,000 a year
Settlement of the company's rate litigation with the City of Cleveland

'■ will release to the company about $4,000,000 in collections. The
impounded funds, representing the difference between the aPProY"*

' rates and a lower scale proposed by the city, amounted to $3,057,600
i at the end of 1946, plus $1,246,849 held in reserve and subject to
• Federal income taxes. The exact amount to be released will not be
i known, the company said, because of accruals between Jan. 1 an
the date the ordinance becomes effective.—V. 165, p. 2544.

Cleveland Graphite Bronze Co.—To Pay 40-Cent Divi-
•• dend on Common Stock—

The directors on May 19 declared a dividend of 40 cents per share
'

on the increased common stock, payable June 13 to holders of record
!
June 2 This is equivalent to 80 cents per share on the common stock

'

outstanding prior to the distribution on May 9, 1947 of one additional
share of common stock for share held as of record May 2, 1947.
The old common stock received 75 cents per share on March 13, last,
while in 1j4d the following payments were made: March 12, June 11
and Sept. 12, 50 cents each; and Dec. 11, a year-end of $1.50.
The usual quarterly dividend of $1.25 per share on the $5 preferred

» stock was also declared, payable June 13 to holders oI record June 2#
l —V. 165, p. 2544.

I Cliffs Corp.—-Meeting Set for June 9—
i The stockholders will vote June 9 on a plan of consolidation of
this corporation and the Cleveland Cliffs Iron Co., officials announced.
The balloting was scheduled for May 17, but officials said on May 12
.it had been postponed because a group of Eastern minority stockholders
had asked the Securities and Exchange Commission for an advisory
"report on the merger proposal.—V. 165, p. 2663,

Coast Counties Gas & Electric Co.—Stock Financing—
The company on May 16 was authorized by the California P. U.

Commission to dispose of 140,000 shares of series A 4% ($25 par)
•preferred stock without competitive bids. Of the issue, 75,000 shares
are to be allocated for exchange, share for share, for the company's
c5% preferred. The remainder, plus unexchanged shares, are to be
underwritten by a syndicate headed by Dean Witter & Co.—V. 165,
jP.. -35.

Colonial Airlines, Inc.—Barry Elected Director-
Eugene P. Barry, member of the firm of Shields & Co., has been

elected to the board of directors to fill the vacancy created by the
; retirement of Carl O. Hoffmann.—V. 165, p. 2214.

• •

/ . • A '• .. • v ' >r1 •"•••' ' '• • •' ' • ' • .'f -• , •••

Colorado Fuel & Iron Corp^Special Distribution—
The directors have declared a special dividend of 25 cents per share

and the regular quarterly dividend of 15 cents per share on the com-
tmon stock, both payable June 23 to holders; of record June 2. No
j.special payment was made in 1946.—V. 165, p. 2663.

Columbia Oil & Gasoline Corp.—In Dissolution-
Holders of common stock and fractional certificates are being asked

to turn in their shares and collect the amount due them in dissolution.
Less than 2 % of the stock remains outstanding. The redemption price
is $1 a share for the stock. Voting trust certificates carry in addition
55 cents a share in dividends, the announcement states, and voting
trust scrip certificates are good for 35 cents.—V. 159, p. 734.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities for the week ended May 17,
showed a 29.8% increase over the corresponding week last year. The
unusually high rate of increase results in part from the fact that
the "dimout" caused by the coal emergency occurred a year ago. Fol¬
lowing are the kilowatt-hour output totals of the past four weeks and
percentage comparisons with 1946:
Week Ended— 1947

May 17 199,869,000
May 10 203,456,000
May 3- 202,412,000
April 26 205,811,000
—V. 165, p. 2544. , ,

1946

153,963,000
114,937,000
165,240,000
179,436,000

% Inc.
29.8

77.0

22.5
14.7

Commonwealth & Southern Corp—Weekly Output—
The weekly kilowatt-hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended May 15, 1947, amounted to 277,-
717,515 as compared with 244,394,706 for the corresponding week in
1946, an increase of 33,322,809, or 13.63%.—V. 165, p. 2603.

Connecticut General Life Insurance Co.—Promotion—
A. T. Yungman, Philadelphia, has been appointed Director of Sales

Research. He was Manager of the company's Pittsburgh office.
Mr. Yungman's new duties will include the development and planning

of sales procedures for the entire company.

Liberalizes Aviation Coverage—
Frazar B. Wilde, President, recently announced: "The 'company has

broadened the aviation coverage in the Additional Indemnity, Dis¬
ability, and Partial Aviation Exclusion provisions of its individual life
insurance policies currently being issued. Existing policyholders will
receive the benefit of this liberalized aviation coverage. It is granted
at no extra charge and applies to aviation accidents occurring on or
after May 1, 1947," ,

"This extension of coverage," he said, "relates solely to aviation
restrictions. It affects only policies containing aviation exclusions.
It does not apply to Accident and Health policies. There will be no
exclusion of aviation hazards, except where the loss results directly
or indirectly from travel or flight (a) in any aircraft while the insured
is a pilot or member of the crew of such aircraft, (b) in any aircraft
operated for aviation training, or (c) in any military or naval aircraft
while "the insured is in the military, naval or air service of any coun¬
try."—V. 165, p. 808. '

dent and a director.—V. 165, p. 2410.

-Registers

;Colorado Milling & Elevator Co.—Retires Bonds—
. j The company on May 21 retired $1,400,000 principal amount of its
outstanding 15-year 3%% sinking fund debentures due Aug. 1, 1960.
After such retirement, the company has outstanding $1,375,000 prin¬
cipal amount out of the original $3,000,000 of these debentures issued
in August, 1943,—V. 165. p. 2544.

vr--v.-

r Columbia Gas & Electric Corp.—Earnings—
Comparative Income Statement (Company Alone)

12 Months Ended March 31— 1947 1946
Interest and dividends (primarily from subs.) $14,775,304 $13,497,314
^General and administrative expenses-.,—— 964,687 990,563
Federal income and other taxes— __ i +643,331 604,952

Balance before fixed charges ! $13,167,286 $11,901,799
Interest and other fixed charges— 2,902,243 2,909,911

Net income * * $10,265,043 $8,991,888
Earnings per share of common stock outstand¬
ing (12,229,874 shares): jf[
"Before prov. for retirement of debentures $0.84 $0.74

i ' ""After prov. for retirement of debentures— .68 .57
V Consolidated Income Statements (Corporation and Subsidiaries)
; Period End. Mar. 31— 1947—3 Mos—1946 1947—12 Mos.—1946
■ ^Subsidiary companies:
Gross revenue & inc.— $35,160,813 $29,340,495$100,890,798 $88,997,225
Operation and maint— 19,215,188
Deprec/ & depletion— 2,581,912
Taxes pother than Fed¬
eral^ income ———— 1,648.977

Federal income — +2,749,039
Fed. excess profits tax —

'

Gross income —

Misc. income deducts.—
$8,965,697

137,850

48,806,207
8,246,493

5,199,448
6,377,842
2,192,544

$7,455,633 $21,132,976 $18,174,691
-67,851 530,408 450,961

14,506,604
2,481,300

1,503,476
3,393,482

59,221,744
7,782,898

5,577,617
+7,175,563

•' Bal. applic. to corp.
Columbia Gas & Elec.
Corp.:

Administrative expenses

Taxes—Federal, State &
'

.other — +143,171
Tnt. & other fxd. chgs.
Miscel. income (Cr)—_

$3,827,847 $7,387,782 $20,602,568 $17,723,730

237,621 263,199 964,687 990,563

724,921
24,130

129,103
728,210
6,143

+643,331
2,902,243

59,389

$7,746,264 $6,273,313 $16,151,696 $13,249,812
common >

Consol. net income-

Consolidated earnings per share of
'

stock outstdg. (12,223,256 shares):
"Before prov. for retirement of debentures $1.32 $1.08
"After prov. for retirement of debentures— 1.16 0.92

"The above income figures have been restated, where necessary, to
exclude operations of companies disposed of during the periods covered
by the income statements. Fixed charges and preferred and preference
dividend requirements of the corporation have been adjusted to reflect
'the retirement of the preferred and prefjrence stocks and the debt
refinancing. Federal income tax of the corporation has been adjusted
to give effect to these changes. The indenture securing the corpora¬
tion's debentures requires regular annual payments for the retirement
of debentures ranging from $2,000,000 in the years 1947 through 1949
up to $3,700,000 in 1970. Although payments to retire debt are not,
strictly speaking, charges against income, they must be taken into
account in any realistic view of the balance of earnings which the
corporation will have available for common stock dividends. Accord¬
ingly, in the above income statements, the net income per share of
common stock has been shown both before and after deducting from
net income an amount of $2,000,000 for debt retirement.
tCorporation and its subsidiaries expect to file their Federal income

tax return., for 1947 on a consolidated basis and provisions for such
taxes for the first three months of 1947 have been computed accord¬
ingly. The aggregate amount so provided for this period was $383,470
less for the subsidiary companies and $18,971 less for the corporation
than the amounts which would have been required on a basis o£. indi¬
vidual returns.—V. 165, p. 2663. „ ■ 4 - .

Cooper Brewing Co., Inc—To Reclassify Stock—
The stockholders at their annual meeting approved a reclassification

of the authorized 350,000 shares of common stock into 270,000 shares
of class A common and 80,000 shares of class B common stock. As a
result, the 240,000 shares of common now outstanding will be ex¬
changed on a share-for-share basis into a like amount of class A
common. .■ ;
Nathaniel F. Cooper, President, explained that the purpose of the

amendment is to change the present common stock into a class A issue
which will have preference as to dividends, and to authorize a class B
common stock on which dividends need not be paid in an equal
amount. . . , '
Under a voluntary agreement with the company, Mr. Cooper expects

to surrender 68,695 shares of his holdings for an equal amount of the
new class B stock. This, he said, would permit the company to pay
dividends on its publicly held stock and to save substantial sums in
the immediate future which it would otherwise pay on stock held by
him.—V, 165, p. 2663. if-V-" •

Creole Petroleum Corp.—Declares $1.20 Dividend—
The director^ on May 16 declared a dividend of $1.20 per share

on the capital stock, payable June 10 to holders of record May 29.
This compares with $1 paid on Dec. 16, last, and 75 cents on June
15, 1946 —V. 165, p. 2663.

Curlee Clothing Co., St. Louis, Mo.—Preferred Stock
Offered—Stifel, Nicolaus & Co. on May 16 offered 22,-
500 shares of 4!/2% cumulative preferred stock at par
($100) and dividend, subject to the exchange offer made
to holders of class A common stock.
Registrar and transfer agent: Mississippi Valley Trust Co.
EXCHANGE OFFER—Company offers to all holders of its class A

common stock the privilege of exchanging their shares of class A
common stock (redemption price of which is $31.50 per share) for
shares of 4%% cumulative preferred stock, as follows: Each holder
of class A common stock will be entitled to receive 4%% eumulativ®
preferred stock (par $100; ,n the ratio of $31.50 a share for each
share of class A common stock to $100 of the 4>/2% cumulative
preferred stock. Only full shares of 4%% cumulative preferred stock
will be issued upon the exchange, but class A common stockholders
will be permitted to acquire a whole share in lieu of any fractional
share, by paying cash to the company for any excess value of the
preferred stock over and above the value of the class A common stock
deposited by the stockholder for the purpose of the exchange.
The exchange offer will expire at 3 o'clock p.m. (CST) on June 2,

1947. Prior to that time, holders of the class A common stock wishing
to make the exchange must deliver the certificates representing the
stock to be exchanged, to the company's agent, Mississippi Valley
Tiust Co., 225 North Broadway, St. Louis 2, Mo.
Dividends on the 4%%cumulative preferred stock will accrue front

April 1, 1947, the date on which the last dividend on the class A
common stock was paid.
The 61,964 shares of class A common stock presently outstanding,

to the extent that they are not exchanged, will be called for redemp-

Connecticut Rv. & Lighting Co.—Official Promoted— tion If an insufficient amount of cash is realized from the preferred
v ■ ■ , _ . , . . . . „ vir.P Prpsi- ' stock which is t° be sold for cash to retire class A common stock

Paul A. Rust, General Superintendent, has been elected Vice-Pi esi not retired through, exchange, all or part of the unexchanged class A
common stock may be left outstanding.
HISTORY AND BUSINESS—Company was organized June 8, 1925,

in Delaware. Company is an established manufacturer of medium
priced men's suits and overcoats, which are retailed throughout the
United States by between 2,500 and 3,000 independent merchants.
This number varies from time to time. Distribution of its principal
products is by sale to retail merchants, who take title, and who in
turn sell to the ultimate consumers. Company exercises no control
over retail prices charged by its customers. Approximately 35 sales¬
men are employed by the company and these salesmen travel regu¬
larly in specified territories. Sales to customers are also made by
orders taken at the company's place of business in St. Louis and by
mail orders.

The company's general offices are located at Tenth and Washington
Avenue, St. Louis, Mo., in a seven story and basement brick building,
held under lease from the owner expiring Dec. 30, 1950. This ouilding
is also used for stock rooms and for shipping and receiving rooms
and for certain manufacturing processes. This building has a floor
space of approximately 87,000 square feet. Company owns in fee
simple the ground and seven story and basement building located at
Twenty-first and Locust Streets, St. Louis, Mo. This building of brick
construction contains approximately 120,000 square feet of floor space.
Nearly all of the manufacturing processes of the company in St. Louia
are conducted in this building. Company owns all of the machinery
and manufacturing equipment in this building (except a small amount
of leased machinery).
Company owns in fee simple three parcels of land in Mayfield.

Ky. On this property are located its factory buildings, a warehouse,
power plant, ana other buildings. The floor areas of the factory and
warehouse buildings total 157,500 square feet.
The company, owns in fee simple a tract of land consisting of

approximately 29.28 acres within and contiguous to the City of
Corinth, Miss. It is the present intention of the company to build
a factory building on this tract, equip it with machinery and use
it for the production of the company's products in addition to the
company's present facilities. *r;
The company has just acquired under lease a factory located at

Wainscott and Dixie Streets, in Winchester, Ky. The factory building
consists of two stories and a partial basement, totaling approximately
40,000 square feet. Operation of this plant has just begun.
During normal periods of operation the production rate of the

Mayfield plant is approximately 4,000 suits or 4,500 overcoats per
week and that of the St. Louis plant is between 4,000 and 4,500
suits per week..:•

I CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Class B common stock— _____ 36,000 shs. 26,556 shs.
Preferred stock 50,000 shs. 22,500 shs.

EARNINGS YEARS ENDED NOVEMBER 31

Cost of Profit Before

Net Sales Prod. Sold Inc. Taxes1937 $6,745,404 $5,406,375 $286,7231938 4,588,268 3,682,542 147,1171939 5,664,311 4,186,275 537,2271940 5,956.847 4,633,436 391,5391941 7,053,085 5,054,645 837,5441942 6,922,982 4,777,158 1,084,618
v 1943 5,962,196 4,081,367 933,346
y 3944 6,876,659 4,750,949 1,024,821

,1945 5,575,350 4,064,720 717,742
1946—____ 8,331,444 5,977,335 1,220,080
"1947 1,997,439 1,491,433 223,024

"3 months ended February 28.

The annual dividend requirement on the 22,500 shares of 4%%
cumulative preferred stock is $101,250. 1 ijf

Consolidated Edison Co. of New York Inc.
With SEC—
The company on May 21 filed a registration statement with the SEC

covering $60,000,000 refunding mortgage bonds Series C, due 1972. The
names of the underwriters will be determined by competitive bidding.
Proceeds will be used to redeem at 101% company's $35,000,000 20-year
3%% debentures due 1956 and to repay $24,050,000 short-term bank
loans. The balance will be added to the company's treasury.

Weekly Output* Shows Gain Over a Year Ago—
The company on May 21 announced that System output of elec¬

tricity (electricity generated and purchased) for the week ended May
18, 1947, amounted to 193,800,000 kwh., compared with 180,600,000
kwh., for the corresponding week of 1946, an increase of 7.3%. Local
distribution of electricity amounted to 182,000,000 kwh., compared wtih
171,200,000 kwh. for the corresponding week of last year, an increase
of 6.4% .—V. 165, p. 2663.

Consolidated Gai; Electric Light & Power Co. of Bait.
J—Debentures Soldt-^The $16,677,100 15-year 2Vz% con-

'

vertible debentures, due May 15, 1962, recently offered
to common stockholders on a pro rata basis, have either
been subscribed for or sold, according to an announce¬
ment made May 20. A total of $16,156,000 of the deben¬
tures was subscribed for .through exercise of subscrip¬
tion warrants, including $707,500 by the underwriters
headed by Harriman Ripley & Co., Inc. and Alex. Brown
& Sons. The $521,100 of unsubscribed debentures, sub¬
sequently taken up by the underwriters, and those sub¬
scribed for by the underwriters, have been sold.
Consolidated Gas, in its offer which expired at 5 p. m., E.D.T.,

May 14, 1947, extended to common stockholders the right to subscribe
to the new 2 % % debentures, at 100%, in the ratio of $100 principal
amount of debentures for each seven shares of common stock held of
record at the close of business April 18, 1947.
The new debentures will be convertible on July 1, 1948 into shares

of common stock at the rate of five shares of common for each $300
principal amount of debentures (equivalent to $60 a share) sur¬
rendered for conversion up to 3 p.m. on that day. If $8,000,100
principal amount of debentures are not surrendered for conversion
on that day, then the same conversion rate is applicable after July 1,
3948 until 3 p.m. on the date on which the aggregate principal
amount surrendered for conversion reaches $8,000,100. Thereafter
the conversion rate will be three shares of common stock for each
$200 principal amount of debentures or the equivalent of $66%
a share.
The debentures will be redeemable at the option of the company on

or after Oct. 1, 1948 and to and including May 15, 1950 at 101%
and accrued interest, with successive reductions in price thereafter.
Sale of the debentures represents the initial step in the company's

plan for financing the expansion and replacement of facilities required
to supply estimated increases in the use .pf electricity, gas and steam
during the three-year period, 1947-1949.

Inc.-Taxes Net Profit
$67,071 $219,652

604,952
2,909,911 ——"TPhie| principal business of the company, incorporated in Maryland,

31,508 June 20, 1906, by consolidation of two former corporations, The Con¬
solidated Gas Co. of Baltimore City and Consolidated Gas Electric
Light & Power Co., is the purchase, production and sale of electricity
and artificial gas in the State of Maryland.
The names of the underwriters and the percentage of unsubscribed

debentures purchased by each were given in V. 165, p. 2663.

23,485
116,628

75,127
310.705

605,421
568,552

680,000
424,900

507,500

90,000

123,632
420,599
316,411
526,839
479,197
364,794

244,821
292,842
712.580

133,024

Consolidated Natural Gas Co.—Stock Increased—
The stockholders on May 20 approved an increase in the authorized

capital stock from 2,728,359 to 3,274,031 shares which at $15 par in¬
creases the capitalization from $40,925,385 to $49,110,465.

Registers With SEC— .

The company on May 15 filed a registration statement with the SEC
covering 545,672 shares ($15 par) capital stock. The shares will be
offered (without underwriting) to the common stockholders on the
basis of one share for each five shares presently held. Proceeds,
together with other funds, will be used to purchase additional shares
of four operating companies, Peoples Natural Gas Co. (Penna.), Hope
Natural Gas Co. (W. Va.), East Ohio Gas Co., and New York State
Natural Gas Corp.—V. 165, p. 1998.

Cooksville Co., Ltd.—Calls Serial Bonds—
All of the outstanding first mortgage 2%%, 3%% and 4% serial

bonds, due June 1, 1948-1958, inclusive, have been called for redemp¬
tion on June 15, next, at 100% and interest for the 1948-1953 maturi¬
ties and at 102 and interest for the 1954-1958 maturities. Payment
will be made at the Bank of Montreal in Montreal, Toronto, Halifax,
Saint John, Quebec or Winnipeg, Canada.—V. 145, p. 107.

UNDERWRITER—The sole underwriter of the preferred stock is
Stiffel, Nicolaus & Co., Inc.
PURPOSE—Net proceeds to the company (after payment of the

underwriter's fees) will be approximately $2,200,000, assuming that
none of the class A common stock is exchanged for 4%% cumulativ®
preferred stock and that the entire issue of 22,500 shares of tha
latter is sold. In this event the company would require approximately'
$1,952,000 for the retirement of the class A common stcck at thfc
redemption price of $31.50 per share. If an insufficient amount of
cash is realized from the preferred stock which is to be sold for
cash to retire class A common stock not retired through exchange,
all or part of the unexchanged class A common stock may be left
outstanding. If all of the class A common stock is exchanged for the
4%% cumulative preferred stock, and the balance of the preferred
is sold for cash, the net proceeds to the company (after payment of
the underwriter's fee) would be approximately $248,000. Company
is now engaged in the beginning of an expansion program, which
contemplates increased volume of business and therefore the'use of
more working capital. The entire net cash proceeds of this Issue of
preferred stock and other resources of the company will be required
in the expansion program. Company expects to provide further funds
so required out of its cash resources or from proceeds of sale of
additional securities or from borrowings.—V. 165, p. 2275.
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. Curtis Publishing Co. (& Subs.)—Earnings-^
3 Mos. End. Mar. 31— 1947 1946

Gross operating revenue $30,088,207 $22,302,954
Earnings before Federal and state taxes on inc. 1,468,237 995,159
Reserve for Federal income tax__ —— 566,000 321,900
Reserve for State income taxes 56,072 25,449

Net earnings
-V. 165, p. 1998.

$846,165 $647,810

Curtiss-Wright Corp.—Special Meeting—
In lieu of the annual meeting, a special meeting of the stock¬

holders has been called for Aug. 20, 1947.—V. 165, p. 1998.

Daniels & Fisher Stores Co., Denver—Files With SEC
The company on May 14 filed a letter of notification with the SEC

for 2,000 shares of common on behalf of Bosworth, Chanute, Lough-
bridge & Co., Denver. The stock will be sold at $39.50 a share
through Bosworth, Sullivan & Co., Denver.—V. 152, p. 117.

Dayton Power & Light Co.—Earnings—
1947—3 Mos.—1946 1947—12 Mos.—1946

$8,521,267 $7,053,903 $26,738,195 $23,696,658
3,464,510 14,627,582 12,227,073

Period End. Mar. 31—
Gross revenues & inc.
Operation and maint. 4,536,465
Prov. for depieciafion 517,567
Taxes other than Fed¬
eral income .- 533,494

Federal income taxes 1,033,100
Federal excess profits—

482,429 1,948,120 1,441,575

488,304
914,000

1,942,147
2,795,100

Gross income $1,900,640 $1,704,658 $5,425,245
Int. &c. fixed charges./ 213,748 207,251 840,305
•Special charge .___/, ______ ___—

Net income _•___ $1,686,891 $1,497,406 $4,584,940
Preferred dividends 112,502 112,502 450,011

1,785,941
1,784,000
958,000

$5,500,067
953,350
990,000

$3,556,717
450,011

Balance $1,574,389 $1,384,904 $4,134,929 $3,106,706
•Federal excess profits tax has been reduced $990,000 as a result

of the deduction for tax purposes of costs applicable to the refinancingof the company's bonds. An amount equivalent to this reduction isshown as a special charge in income deductions for the 12 months
ended March 31, 1946. The special charge and the reduction of taxes

. are both non-recurring.

Regisetrs With SEC—
The company on May 16 filed a registration statement with the SEC

covering 100,000 shares ($100 par) Series A, cumulative preferred and
75,000 shares ($100 par) Series B cumulative preferred. Underwriters
are Morgan Stanley & Co., New York, and W. E. Hutton & Co., Cin¬cinnati, O. The Series A preferred will be offered on a share for sharebasis to holders of the company's presently outstanding 100,000 sharesof cumulative preferred, 4V2 % series, while the Series B preferred willbe sold to the public through the underwriters. The underwriters alsowill offer publicly unexchanged shares of Class A preferred. Proceeds
will be used to finance construction and to redeem unexchangedshares of old preferred at $107.50 a share.—V. 165, p. 2545.

Detroit Edison Co^—New Treasurer—
John L. McLeod, Assistant Treasurer, has been elected Treasurer,succeeding Arthur D. Spencer, retired.—V. 165, p. 2545.

-Registration Statement With-Detroit Typesetting Co.-
drawn—

• The registration statement (No. 6750) filed with the SEC Sept. 25,last, and covering 70,920 common shares (par $1) has been withdrawn.
—V. 164, p. 1591.

Drake Towers, Inc., Chicago—Calls 6% Bonds-
There were recently called for redemption on May 1, 1947, at 100

and interest, all of the outstanding first mortgage income .6% bonds
(maturity extended to Oct. 1, 1953). Payment is being made at the
First National Bank of Chicago, trustee, Chicago, 111.—V. 158, p. 1440.

(E. I.) du Pont de Nemours & Co. (Inc.)—$2 Dividend
The directors have declared an interim dividend of $2 per share onthe common stock, payable June 15 to holders of record May 26. Asimilar payment was made on March 14, last. Payments in 1946 were

as follows: March 14, $1.25; June 14 and Sept. 14, $1.75 each; andDec. 14, a year-end of $2.25.

Changes in Personnel—
William F. Raskob resigned on May 19 as Secretary and will retirefrom the company at the end of this month. Lammot duP. Copeland,

a member of the board of directors and finance committee, was elected
as his successor.

At the same time, the company announced the appointment of Craw¬ford H. Greenewalt as Vice-Chairman of the executive committee. Mr.
Greenewalt is a Vice-President and a director of the company and is amember of the executive committee. Walter S. Carpenter, Jr., Presi¬dent of the company, is Chairman of the committee.—V. 165, p. 2411.• *

East Coast Electric Co.—Bonds Awarded—Placed Pri¬
vately—An issue of $1,300,000 first mortgage bonds, se¬
ries A, dated Jan. 1, 1947 and due Jan. 1, 1977 was
awarded May 19 at competitive bidding to Woodcock,
McLear & Co. on a bid of 102.051 for a 3V8% coupon. A
second bid of 101.079 for a 3V8% coupon was submitted
by Halsey, Stuart & Co. Inc. There will be no public
offering as the issue has been placed privately.
Of the bonds awarded $800,000 were offered by East Coast PublicService Co. (parent) and $500,000 were offered by the company forits own account,

SALE OF STOCK POSTPONED—Offering at competitive sale of60,000 shares of common stock was postponed May 19 by East CoastPublic Service Co. (parent). This action was taken when all bidsfor the stock, except cne, were withdrawn prior to the time set forthe sale.

HISTORY AND BUSINESS—Company is a corporation organizedin Virginia May 14, 1926, Its name was changed from CommunitiesLight & Power Corp. to Virginia East Coast Utilities, Inc. on April14, 1927. On April 30, 1947 Tidewater Electric Service Co., the solesubsidiary of the company, was merged into the company whichthereafter amended its charter and changed its name to East CoastElectric Co.
i^The company is engaged principally in the business of the purchase,generation, transmission, distribution and sale of electric energy forlight, heat, power and general industrial and utility purposes.'

RECAPITALIZATION PROGRAM—As a part of the plan of theparent company (East Coait Public Service Co.) for compliance withthe provisions of the Public Utility Holding Company Act of 1935,the company intends to carry out a program of recapitalization con¬sisting of the following steps: *
(1) Tidewater Electric Service Co., a Virginia public service corpo¬ration, all of whose capital stock was o-vned by the company, hasbeen merged into the company, which thereupon became the owner-of ail the property, rights and estate of Tidewater and assumed allthe liabilities and obligations of Tidewater, including the first mort¬gage notes of Tidewater, outstanding as of Dec. 31, 1946 in the prin¬cipal amount of $121,223, held by the RFC. Company has canceledand retired the 700 outstanding shares of common stock of Tide¬water, and will not reissue the same for any purpose. |(2) Company has adopted an amendment to its charter, fixing theauthorized capital stock of the company at a maximum of 120,000chares of common stock (par $10) in the place of the previouslyauthorized maximum of 2,500 shares of common stock (par $100).(3) The parent company will forgive indebtedness in the sum of$100.000,, representing advances by it to the comoany on open account,which sum was used by the company in its 1946 construction pro¬gram. Such sum will be credited by the company to its capital surplusaccount.

(4) Company will authorize the creation of its first mortgage bonds,

issuable in series, and the issuance of an initial series of such bondsaggregating $1,300,000 first mortgage bonds, series A.(5) Company will issue to the parent company (a) $800,000 of
^,nd *bl 60,000 shares (all) of its common stock(par $10), in exchange for (i) $1,876,745 principal amount of first^n^tga,ge tinn'i V.e jUg' 1948, and ***) 500 shares of commonif c0aLu- -(b°nds and 500 shares of common stock being allof the securities of the company outstanding prior to such exchange).The securities so surrendered by the parent company will be canceleda"d retired hy the company, and the excess, amounting to $526,745,of the principal amount and aggregate par value thereof over theprincipal amount and aggregate par value of the new bonds of
com'??01\ st°ck delivered to the parent company in7 !?e <rredlted hy the company to its capital surplusaccount. In order to increase its capital stock account from $50,000Irnrinn^par value of the 500 shares of old common stock) to$600,000 (the aggregate par value of the 60,000 shares of new com¬mon stock) the company will transfer the sum of $550,000 from itscapital surplus account to its capital stock account(6) Company will offer $500,000 of Its bonds of series A on itsown behalf, representing new financing.

PURPOSE—All of the common stock, and $800,000 of the bonds ofseries A, will be owned by the parent company and are being offeredby the parent company. The sales of such securities do not repre¬sent new financing by the company. Such securities are being offeredby the parent company as a part of its plan for compliance withthe provisions of section 1Kb) of the Public Utility Holding CompanyAct of 1935, and the proceeds of the sales thereof will be used toretire indebtedness of the parent company and to carry out the otherprovisions of the plan.
The net proceeds of $500,000 of bonds, series A (exclusive of accruedinterest) will be applied by the company (a) to the extent of ap¬proximately $103,000, for the payment of the first mortgage notesof Tidewater, assumed by the company upon the merger of Tide¬water into company, outstanding as of Dec. 31, 1946 in the principalamount of $121,223 (against which on Dec. 31, 1946 there was ondeposit with the trustee under the deed of trust securing said notesthe sum of $18,224), (b) for the payment to Baltimore (Md.) NationalBank of the sum of $250,000 borrowed by the company to supplyfunds for the construction of property additions, which loan is evi¬denced by a promissory note bearing interest at 2V2% per annummaturing July 7, 1947, issued by the company and guaranteed bythe parent company, (c) to pay the expenses, presently estimatedat approximately $29,000, incurred in connection with the issuanceregistration and sale of the bonds of series A, and (d) to the extentof the balance remaining after such retirement of debt and suchexpenses, for the construction of property additions. Such balanceis estimated at approximately $118,000.

SUMMARY OF PRO FORMA EARNINGS
Calendar Years— 1946" 1945 1944Operating revenues $775,326 $637,727 $567,342Purchased power 4

-

222,785 170,670 146,612Operating expenses 166,175 145,110 117,130Maintenance 43,737 29,884 34,650Other than income taxes 57,884 49,236 45,052Prov. for uncoil. acc'ts__ 7 3,188 • 2,836Prov. for renewals, re-
placem'ts & retirem'ts 76,916 70,668 68,966

Operating income $207,827 $168,968 $152,092Other income 10,083 10,484 1
4,084

Gross income $217,911 $179,453 $156,177Total income deductions 40,421 40.546 40,501Federal income taxes 59,879 41,366 37,503Federal exc. profit taxes 9,696

Balance surplus $117,610 $87,843 $78,166
♦Equiv. amt. per share
of common stock $1.96 $1.46 $1.30

1943

$518,162
123,234
122,852
38,525
41,494
2,593

67,930

$121,532
2,673

$124,205
40,469

25,033

$58,701

$0.98
•These figuies represent merely an arithmetical computation basedon an assumed 60,000 shares of common stock outstanding during theperiods shown.

NOTE—The pro forma earnings do not purport to represent theactual earnings of the company and do not reflect the wage increase(estimated $12,000 per annum) or rate reduction (estimated $12,000per annum) for periods prior to May 1 and Oct. 1, 1946, respectively,the dates on which they became effective.

CAPITALIZATION, GIVING EFFECT TO RECAPITALIZATION, ETC. .. ,Funded debt:
Authorized Outstdg. *1st mortgage bonds, series A, due Jan. 1, 1977__ * t$l,300,000Capital stock:

Common stock (par $10)— $1,200,000 600,000
♦Unlimited, except by terms of respective Indentures. tThis issueof bonds carrying a 3y8%. coupon—V. 165, p. 1864.

East Coast Public Service Co.—Bonds Called— '
All of the outstanding 15-year first lien collateral 4%*. bonds,Series A, due Aug. 1, 1948, have been called for redemption on June20, 1947 at 100 and interest. Payment will be made at the CityBank Farmers Trust Co., trustee, 22 William St., New York, N. Y.Immediate payment will be made on and after May 27, 1947, at thefull redemption price, plus accrued interest to June 20. 1947, uponpresentation and surrender of said bonds.—V. 165, p. 2412.

Eastman Kodak Co.—New Stock Listed—
Five shares of common stock, of $10 par value, are issuable inexchange for each present share of common stock, of no par value,in accordance with an amendment to the certificate of incorporationfiled May 15, 1947. The common stock, of $10 par value, was admittedto the list and the common stock of no par value was suspended fromdealings on the New York Stock Exchange on May 16.-

..... To Pay 35-Cent Dividend—
The directors have declared a quarterly dividend of 35 cents pershare on the increased common stock, payable July 1 to holdersof record June 5. This is equivalent to $1.75 per share on the oldstock which was recently split up on a five-for-one basis.The old common stock received $1.75 per share on April 1, last, and$2.25 per share on Jan. 2, 1947. Payments in 1946 were as follows:Jan. 2, $2.50; and April 1, July 1 and Oct. 1, $1.50 each.—V. 165,p. 2412.

Ebasco Services Inc.—Weekly Input—
For the week ended May 15, 1947 the System inputs of clientoperating companies of Ebasco Services Inc., which are subsidiariesof American Power & Light Co., Electric Power & Light Corp. andof former National Power & Light Co., as compared with the corre¬sponding week during 1946 were as follows (in thousands of kilowatt-hours) :

«.•,

, Increase ^ *Operating Subsidiaries of— 1947 1946 Amount Pet.American Power & Light Co 202,369 170,810 31,559 18.5Electric Power & Light Corp.__ 53,806 47,698 6,108 12.8Former National Power & Light Co__ 50,391 51,906 *1,515 *2.9
♦Decrease. 1

For the week ended May 8, 1947, the System inputs of client oper¬ating companies, of Ebasco Services, Inc., as compared with the corre¬
sponding week during 1946 were as follows (in thousands of kilo¬
watt-hours) :

'*■
, Increase

Operating Subsidiaries of 1947 1946 Amount Pet.
American Power & Light Co. 200,363 168,798 31,565 18.7
Electric Power & Light Corp. 53,503 47,119 6,384 13.5
Former Nat'l Pwr. & Light Co. 48,136 54,431 *6,295 *11.6
♦Decrease.

NOTES—The above figures do not include the system inputs of
, any companies not appearing in both periods.

No figures will hereafter be furnished for system input of former
subsidiaries of National Power & Light Co. The remaining two com¬
panies which in reports for recent weeks constituted this group, no
longer furnish us with this data; other companies formerly included
herein have been eliminated when they ceased to be associated com¬
panies.—V. 165, p. 2664.

. M-.So
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Ekco Products Co.—To Redeem 720 Preferred Shares'
It is announced that the company on June 9 will draw for redemp¬tion on Aug. 1, next, 720 shares of its outstanding 4V2% cumulative'preferred stock at $108 per share and accrued dividends of $1.12;1/a :•per share.—V. 165, p. 2412.

..'•iEl Dorado Oil Works, San Francisco—FilesWith SEC;The company on May 15 filed a letter of notification with the SECfor 3,238 shares of capital stock being offered by executors of theestate of Wm, B. Reis, deceased. The stock will be sold at marketthrough underwriters supplied by amendment.—V. 161, 1996.

El Paso Natural Gas Co.—Correction— " 7;The earnings statement given in our issue of May 5 is for Februaryand 12 months ended Feb. 28 (not January 31 periods as reported), ,Sec V. 165, p. 2412. i i
• '. • • -

, '
. - !<Engineers Public Service Co. (Inc.) (& Subs.)—Earns. fPeriod End. Mar. 31— 1947—Month—1946 1947—12 Mos.—194^

Operating revenues $5,564,317 $5,025,654 $62,414,798 $62,609,5^9 tOperation 2,414,583 1,961,597 27,555,448 " 24,670,471 1Maintenance 433,850 360,584 4,389,628 4,501,193Depreciation 440,710 397,493 5,009,972 4,700,713Amort, of plant acqui-
r-rsition adjustments __ 74,540 75,914 893,329 888,977Federal income taxes_„. 561,603 *517,024 *5,678,136 *3,096,2?6Other taxes 452,008 433,001 5,268,471 5,024,921

Net oper. revenues__ $1,187,021 $1,280,039 $13,619,to $19,727,036Other income (Dr) 17,842 . 7,26$.94,478 210,309
"
Balance $1,169,179 $1,272,773 $13,525,334 $19,516,726Interest & amortization 243.861 276,812 3,059,324 3,690,329tSpecial charge 42,780 , 401,946 1,717.,<?42Pfd. div. requir. of subs. 170,238 170,238 2,042,856 2,042,856Applic to minority int. 1,072 1,208 10,132 17,801

Net income $754,007 $781,733 $8,011,075t$12,048,097Dividends on pref. stk of parent co 2,119,092 2,119,092
♦After extraordinary reductions of $42,780 in March, 1946 and$401,946 and $6,767,163 for the 12 months beriods 0f 1947 an(j 4940

respectively, tlncludes $1,386,664 pro rata amount of tax reduction
resulting from the sale of transportation property, tSpecial chargesrepresenting pro rata amount of those portions of premiums andexpenses 011 redemption of bonds which are equivalent to resultingreduction in Federal income taxes.—V. 165, p. 2412. ' . 1

.
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Equitable Office Bldg. Corp.—Deadline Plea Denied—
Federal Judge John C. Knox on May 22 denied a motion of T. RolandBerner, attorney for a group of the corporation's stockholders, to fixa final date prior to July 3 for reception of underwriting proposals toprovide money to pay off the $4,754,000 debentures.
Judge Knox said he would accept sealed proposals until July 3. inaccordance with a U. S. Circuit Court ruling. All proposals, he added,must be accompanied by a certified cheque for $100,000 as evidence of

good faith.
,

Judge Knox also denied Mr. Berner's motions directing the trustee tomake a payment of $1,800,000 as interest and part payment of prin¬cipal on the debentures. This motion was opposed by the SEC.Mr. Berner stated that in view of the Court's position, he willmove to have the reorganization proceeding dismissed on the groundthat the corporation is now solvent and fully able to pay its debts.—V. 1(35, p. 2412. '

Eversharp, Inc.—Declares Usual Quarterly Dividends
—Plans Expansion and Diversification of Products!—
The directors on May 21 declared the usual quarterly dividend of30 cents per share on -the common stock, payable July 16 to holdersof record June 30, and the regular quarterly dividend of 25 cents pershare on; the preferred stock, payable July 1 to holders of recordJune 16. On Jan. 15 and April 15, last, the company paid extras of30 cents each and quarterly dividends of 30 cents each.
A policy of expansion and diversification through new product

research, acquisitions and cross licensing agreements, was announced
by Martin L. Straus II, Chairman of Eversharp, Inc., at the annual
meeting of stockholders held on May 20.
Mr. Straus reported that 1946 was "unusually profitable" in both

divisions of the company, and emphasized that the company is suc¬
cessfully meeting the problems of adjustment to postwar economic
Conditions.

"Eversharp succeeded last year in diversifying its manufacturingand sales operations through acquisition of the Eversharp Schick In¬
jector Razor and Blades as new products," he said. "In 1947 our
policy is to expand and consolidate the position of the .company byfurther diversification, product development, and', through acquisitions
'.and cross licensing agreements involving our own products and others."

Reduction in Capital Approved—
The stockholders on May 20 approved a proposal to reduce the

corporation's capital by $123,117 represented by the par value of
123,117 shares of common stock received from Magazine Repeating
Razor Co., which stock has been cancelled and retired.—V. 165, p. 2545.

Faber, Coe & Gregg:, Incj—Payment in Stock—
The directors have declared the usal quarterly cash dividend or

50 cents per share and a dividend of l/20th of a share of American
Tobacco Co. common B stock for each share of common stock held,
payable June 2 to holders of record May 15. In lieu of fractional
shares, the company will pay cash on the basis of the average market
price of American Tobacco B stock on May 15.
On March 1, last, a quarterly of 50 cents and an extfa of $1 were

paid in cash. A similar extra was disbursed on March 1, 1946. which
brought total common dividends in that year to $3 per share.-4-V. 157,
p. 692.

Fabien Textile Printing Corp., Lodi, N. J.—Extra Div.
The directors have'declared an extra dividend of two cents per share

- and the regular quarterly dividend of six cents per. share on the
common stock, both payable July 2 to holders of record June 17.
Like amounts were paid on April 2, last, while on Jan. 2, 1947, an
initial quarterly of six cents was paid.—V. 165, p. 1070.

Fajardo Sugar Co.—Receives Check for Lands—
The Puerto Rican Land. Authority has made an initial payment of

$5,500,000 on account of its purchase of the sugar lands of the Fajardo
company.
The stockholders voted on March 26 to accept an offer of $6,040,000

from the Land Authority for the land and agricultural properties cf the
Fajardo Sugar Growers Association, an affiliate. Besides the $6,040,000
for its land the company also will receive about $600,000 for tools
which the Puerto Rican Government also is buying in this transaction.
Altogether it is expected that Fajardo will receive approximately $6,-
700,000 for its sugar properties. The sale agreement does not include
sugar mills. Those will continue under the operation of the company.
Funds for the above $5,500,000 payment have not yet been released

to the company, but have been placed in the custody of the Puerto
Rican Supreme Court because of an objection to the payment raised
by the Attorney-General 'of Puerto Rico. He contends that under the
consent decree by which the transaction has been legalized, payment is
to be made upon delivery of title and that is not being done at this
time. Therefore he contends that the payment is unlawful.
The Land Authority, which is another branch of the Government,

will argue against the contention of the Attorney-General when the
case comes up in the Court, which may be in the next few days. It will
take the position that since it is to receive possession of the land as
rapidly as the company completes its harvest of the present sugar
cane, wl^ich is not included in the deal, its advance payment is legal.-'
It'is not contemplated under the agreement to make actual transfer

of land title possibly until the end of this year. /'J ~If the present controversy is settled in the company's favor it is con¬
templated that a payment will be made to Fajardo Sugar stockholders
of* a portion of the proceeds of the sale but such payment cannot be
made'Antil the company's tax liability has been determined. Another
contingency is that stockholders of the Fajardo Sug«r-Growers Asso¬
ciation must be summoned to a meeting to act on dissolution of that
company.—V. 165, p. 1865. „ " ■ '
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Family Finance Corp. (& Subs.)—Earnings—
Period End. Mar. 31— 1947—3 Mos.—1946 1947—9 Mos.—1946

, Cress oper. inc. {int., .V v' , .

fees, discts., prems.,
•"

etc.) — $1,757,865 $1,246,525 $4,791,608 $3,432,629
Int. on invest, ctfs 21,782 16,953 75,068 68,299

Operating income ... $1,736,034 $1,229,572 $4,716,540 $3,364,330
, "Operating expenses 984,655 770,620 2,859,158 2,077,187

Net inc. from opers.. $751,429 $458,952 $1,857,383 $1,287,143
Other income 31,393 11,875 102,662 35,331

Gross income — $732,622 ,, $470,827 $1,960,044 $1,322,474
Int. on debentures-...- 20,625 21,313 61,875 63,938
Int. on thrift accts. of
officers and empl 11,563 9,371 31,367 37,112

*

Int. on notes pay., etc. 47,327 32,327 116,625 61,159
Misc. tax adjusts, (net) - 18 936 ___—,

Federal and State in¬
come taxes 267,250 161,441 655,612 469,431

Net income I—- $436,039 $246,373 $1,093,629 $690,834
Dividends—cash :

Pfd. series A and B_ 42,013 126,040
Preference 50,625 -— 126,562
Common 182,280 99,180 546,883 297,540

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash on hand and in bank, $3,831,651; notes and dis¬

counts receivable (net), $23,546,427; notes receivable (investment cer¬
tificates), contra (net), $7,614,338; furniture and fixtures (depreciated
value), $276,762; deferred charges, $194,941; other assets, $88,018;
total, $35,552,137. ; , , . • • —
LIABILITIES—Notes payable, $12,675,000; dividends payable (paid

;April 1, 1947), $232,940; accounts payable, $343,053; employee thrift
t accounts, $608,207; accrued liabilities, $699,896; 10-year 2%% deben¬
tures, due July 1, 1951, $2,900,000; investment certificates issued—
contra (net), $7,614,338; reserve for contingencies, $47,411; preference
stock ($50 par), $4,500,000; common stock ($1 par), $934,149; paid-in
surplus, $3,030,479; earned surplus, $1,966,664; total, $35,552,137.—
V. 165, p. 2545.

Fidelity & Deposit Co. of Maryland—Officials Pro-
< moted—

John W. Latham, for the past four years Resident Vice-President
In charge of the San Francisco branch office of this company and its
affiliate, the American Bonding Co, of Baltimore, has been advanced
to the position of Pacific Coast Manager to fill the vacancy created
by the recent election of Vernon G. Peirson as Vice-President of
both companies.
Carl H. Kuhn, Resident Vice-President in Cleveland since 1945, has

been named to succeed Mr. Latham in his previous post and will
lu turn be succeeded by Hamilton W. McComb, who has headed the
companies' Memphis office for the past ten years.—V. 165, p. 2135.

Fleetwood-Airflow, Inc.—Earnings
INCOME STATEMENT, THREE MONTHS ENDED MARCH 31, 1947

Net sales - $685,217
Gost of sales 478',673
Manufacturing expenses 50,412
General, administrative and selling expenses 35,622

Net profit $120,508
Other income —, 5,751

Total income $126,260
Interest paid —■ 962
Prov. for Federal and State income taxes 50,600

Net income v—. $74,698
Previous earned surplus... , 4 109,870

. Total surplus $184,588
Dividends 27,900

Earned surplus March 31, 1947 $156,688

: ; BALANCE SHEET, MARCH 31, 1947 .

ASSETS—Cash on hand, $500.; cash in bank, $102,825; accounts
receivable—trade, $205,183; inventory—merchandise, $461,084; loans
to employees, $160; total fixed assets (after depreciation of $60,410),
$75,689; other assets, $6,622; total, $852,063.
LIABILITIES—Accounts payable—trade, $45,372; notes payable—

hanks, $200,000; Federal income taxes payable, $43,598; dividends
payable, $27,900; accruals, $19,025; provision for Federal and .State
income taxes on current income, $50,600; capital stock (par 50c.),
$139,500; capital surplus, $169,380; earned surplus, $156,683; total,
$652,063.—V. 165, p. 1070.

Florida Power Corp. (& Sub.)
Period End. Mar. 31—

Oper.. revenues, electric
Operating expense
Electricity purchased for

resale

Maintenance
Prov. for depreciation
Fcdral income taxese

Elate, county and misc.
. Federal taxes

Earnings—
1947—3 Mos.—1346 1947—12 Mos.—-1946 4

$3,349,789 $2,637,862 $11,260,160 $9,886,491
1,455,179 1,080,810 5,321,979 4,428,471

General Electric Co.—New Transmitter-Receiver Unit
Unit—
A new 60-watt FM transmitter-receiver combination, for fixed sta¬

tion use by police, power, forestry and public utility groups, has been
developed by the company.
Incorporating one or two receivers, the new SC-9 combination is

designed to permit remote operation over a single-pair telephone line.

Engineers Develop "Electronic Oven"—
General Electric engineers at Syracuse, N. Y., have - developed an

"electronic oven" for use in eating places where it is desired to serve
hot pre-cooked frozen meals quickly and efficiently.! Tire'unit heats
these meals in about 75 second^ to an average temperature of 160
degrees Fahrenheit. ' V": ' . " "v.''— ""..'"i
The "electronic oven" is being operated in tests at Maxson Food

Systems, Inc., headquarters at 460 West 34th Street, New York City.
'
Until field tests have been completed, it is not planned to produce
the equipment in large quantities, G-E officials explained.
Application of the unit as presently designed would be limited to

heating pre-cooked frozen foods and would not'extend to general
/cooking as by conventional methods. It is not a home unit, G. E.
emphasizes.

Produces Huge Plastic Part—
A 650-pound plastics part, said to be the largest ever produced by

General Electric's plastics division, has been shipped from the G-E
factory at Pittsfield, Mass., to be used as a component part of the

, University of California's newest atom smasher, it was announced on
May 16.
Clarence W. Coe has been appointed Manager of the new Decatur,

111., works of the Plastics Division. He has been Manager of the Divi¬
sion's plant at Ft. Wayne, ind., operations of which will be transferred
to Decatur.
George P. Lehmann, Manager, said that several months will be re-

; quired to complete the transfer to Decatur which is made necessary
by the increased demands for plastics products and by the require¬
ments of the Fort Wayne Apparatus Works for the space in which the
plastics operations are located, He said that work already has begun
toward the conversion of the new plant into a plastics manufacturing
-factory.—V. 165, p. 2670.

General Motors Corp Not Responsible for Opel
Operation—
Contrary to recent reports, this corporation is not assuming re¬

sponsibility for operation of the Opel automobile plant at Russelsheim,
near Frankfurt; Germany, according to an announcement. This plant
continues in the custody and under the management of- the United
States Military Government,
In order to provide service parts for Opel cars and trucks now in

use, General Motors subsidiaries in Belgium, Switzerland, Denmark
and Sweden have completed arrangements with the United States
Military Government in Germany for the purchase of automotive spare
parts/ These parts will be used for servicing Opel cars and trucks
exported from Germany before the war and sold in different European
countries adjacent to Germany. .

Negotiations looking toward these arrangements were initiated by
the United States Military Government in line with its'efforts; to
'stimulate German exports, thereby creating foreign exchange for the
payihent for food stuffs and other essential German imports.
The parts will be produced at the Opel plant under the direction

of the Military Government.—V. 165, p. 2670.

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended May 16,

1947, amounted to 127,455,108 kwh., an increase of 18,549,151 kwh.,
or 17.0%, over the corresponding week of 1946.—V. 165, p. 2670.

General Steel Castings Corp.—New Officers—
James C. Travilla, Jr., who for many years has been Chief Me¬

chanical Engineer of the corporation has been elected Vice-President
in charge of engineering. /V- \
James Macdonald, who for many years was Assistant to the Vice-

President of sales and for past few years Assistant to the President,
has been elected Vice-President.—V. 164, p. 2286.

Gentry, Inc.—Pays 2% Stock Dividend—
The directors on May 13 declared a 2% stock dividend, payable

May 26 to stockholders of record May 12. An initial cash dividend
of 10 cents per share was paid on Nov. 15, last year, which was
followed by a similar payment on Feb. 17, 1947.

RESULTS FOR NINE MONTHS ENDED MARCH 31, 1947

Net profit — —$238,463
Earnings per share —_—___—— $0.74
—V. 164, p. 1203.

Georgia & Florida RR.—Operating Revenues
Week End. May 7

Period— 1947 1946

Operating revenues $47,700 $43,750
—V. 165, p. 2670. .

(B. F.) Goodrich Co.—New Development—
Tubeless' tires—goal of tire manufacturers since the opening of the

automotive area—have been developed by this company and are now
undergoing all known tire tests, it was announced at Akron, Ohio,

'

on May 11.
The new tire, perfected after more than three-years of enngineering,

combines the safety features of puncture-sealing inner tubes with
improved riding qualities, high bruise resistance, and remarkable

. ability to retain air pressure, according to James J. Newman, Vice-
President. The tubeless tire embodies rayon cord construction. -/
The tubeless tire will be offered only for limited sale at this time,

the company stated. Applications have been filed with the United
States Patent Office.—V. 165, p. 2277. - —,

Granite City Steel Co.—Earnings— r' ^ v •
. 3 Mos. End. Mar. 31— '' 1947 1946
Sales (net) ___i — - $6,935,175 $1,457,577
Cost of sales, selling, general & admin. exps.__ 6,026,802 1,782,100
Depreciation 258,791 103,852

Operating income _— - - $649,581 £>r$428,374
Miscellaneous income ; 3,597 6,213

Total income $653,179 Dr$422,16i
Interest charges 21,884 6,812
Special charges 63.000 30,131
Provision for Federal income tax 170,000 .—.

'

Net profit - — — $398,295 *$459,103
Common shares outstanding 382,488 382,488
Earnings per share - $1.04 Nil
.i "Deficit.—V. 164, p, 2691.

Greyhound Corp.—To Pay 50-Cent Common Dividend
The directors on May 21 declared a dividend of 50 cents per share

on the 3,110,030 shares of no par value common stock presently out¬
standing, and the usual quarterly dividend of $1.0614 per share on
the 414% cumulative preferred stock, par $100, both payable out of
earned surplus on July 1 to holders of record June 3, 1947. The
three-for-one split of the common stock becomes effective June 5, 1947,
which will increase the common stcck outstanding to 9,330,090 shares.
A common dividend of 50 cents was also paid on April 1, last.
Payments in 1946 on the common stock were as follows: April 1 and

July 1, 35 cents each; Oct. 1, $1; and Dec. 31, $1150.

CONSOLIDATED EARNINGS FOR QUARTERS ENDED MARCH 31
i 1947 1946

Total operating revenues —*$35,265,475 $37,852,981
Net income after all charges and taxes 1,198,152 3,790,362
Common shares outstanding at March 31 - 3,110,030 3,085,737
Earnings per common share____. $0.37 $1.21
"Alter excluding the revenues of newly acquired companies, this

total represented a decline of approximately 10% from the corre¬
sponding total for the first three months of 1946.
Referring. to the decrease in the net income, Orville S. Caesar,

President stated, "the abnormally severe weather conditions which
prevailed throughout this winter quarter curtailed public travel and
added to operating expenses which, of course, reflected the substantial
wage and salary increases granted to Greyhound employees over the
past year, as weil as an accelerated program of bus reconditioning
made possible by the increased supply of new parts, but at a higher
cost of materials and supplies. Moreover," he stated, "it seems appar¬
ent that the company's business has resumed its prewar and normal
seasonal pattern in which the first quarter revenues and net income
are the lowest cf the year. An indication of this lies in the fact that
April revenues per mile operated showed a considerable increase over
the previous months of 1947"'—V. 165, p. 2546.

Gulf, Mobile & Ohio RR.—Purchase, Securities, Etc.—
The ICC on May 8 approved the lease by the company of the lines

of railroad owned by the Kansas City, St. Louis & Chicago RR., to¬
gether with all property appurtenant thereto and all miscellaneous
physical property cf that company, and the acquisition by Gulf, by
stock ownership ancl otherwise, of joint control of the Kansas City
Terminal Ry. and joint use of the properties of that company
The Commision also authorized the company to assume obligation

and liability (1) as guarantor, in respect of its proportionate share
of the principal of, interest upon, and sinking, fund instalments for,
not exceeding $40,312,000 of refunding and improvement mortgage
2%% bonds, series D, cf the Terminal Railroad Association of St.
Louis; (2) in respect of its proportionate share of the principal of,
the premium, if any, and interest upon, not exceeding $47,000,000 of
first mortgage serial bonds of the Kansas City Terminal Ry.; and
(3) as guarantor in respect of not exceeding $2,093,800 of first mort¬
gage guaranteed 4V2% bonds of the Kansas City, St. Louis & Chicago
RR.—V. 165, p. 2546.

Jan. 1 to May 7
1947 1946

$841,458 $833,253

Gulf Power Co.-

Period End. Mar. 31—

Operating 'income
Other income (net).

, Gross income

Total income deductions

Net income

•Special credit

31,830
242,547
255,076
304,200

30,441
185,470
243,245
218,200

94,434
973,706
991,721
515,300

50,290
797,881
951,437
429,900

250,038 „ 190,830 860,574 695,884

$810,917
13,748

$738,813
58,030

$2,502,444
152,792

$2,532,625
194,855

$824,665
239,557

$796,844
312,544

$2,655,236
1,114,026

$2,727,480
1,147,421

$585,108 $484,299
68,400

$1,541,210
242,100

$1,580,059
68.400

$585,108 $552,699 $1,783,310 $1,648,459Balance surplus

•Equivalent to estimated reduction in Federal taxes on income re¬

sulting from loss on sale of property.—V. 165, p. 1070.

Freeport Sulphur Co.—Expansion—
The company recently announced that it has purchased the assets

of the International Pulverizing Corp. and affiliated companies, and
has formed a new subsidiary, the Micromizer Co.,. into which these
properties will be placed. Plants at Moorestown, N. J., and Charlotte;
Mich., will be operated by the new unit.—V. 165, p. 2545.

Fundamental Investors, Inc.—11-Cent Distribution—
The directors on May 14 declared a quarterly dividend amounting

to 11 cents per share, payable June 15 to stockholders of record June

2, 1947. A similar distribution was made on March 15, last. "
Last year, the company paid the following dividends: March 15 and

June 15, 22 cents each; June 22, 100% in stock; Sept. 17, 11 cents:
> and Dec. 24, a year-end of 80 cents.—V. 165, p. 2669.

, (The) Gabriel Co.—Form of Certificate—
•Die New York Stock Exchange on May 16 directed that deliveries

or the common shares, up to and including June 16, 1947, may be.
wade either with stamped certificates or with permanent certificates
at present being issued; that beginning June 17, 1947, only permanent
certificates at present being issued shall be a delivery.—V. 165, p. 208.'

Gainesville Midland RR.—Abandonment— '
The ICC on May 7 issued a certificate permitting abandonment by

tlie company (a) of that portion of its line of railroad extending from
Belmont to Monroe, approximately 32 miles, and (b» of operation under
trackage lights over certain terminal facilities of the Georgia RR at
Monroe, all in Hall, Jaskssn, Barrow, and Walton Counties Georgia.
—V. 147, p. 1338. ' 5 ■

. . . , 'i "j.IJi

Girdler Corp., Louisville, Ky.—Earnings-
Calendar Years— 1946 1945 1944

Net profit $643,444 $661,127 $623,836
Number of shares outstanding 224.444 224,444 224,444
Earnings per share $2.88 $2.95 $2.78
The company's portion of the undistributed net profits of Tube

Turns, Inc., approximated $78,000 in 1946, George O. Boomer, Presi¬
dent, told stockholders in the annual report.

As of Dec. 31, 1946, total assets reached $5,082,768 compared with
$4,784,590 a year earlier. Mr. Boomer said net current assets increased
to $1,584,738 during the year, and the ratio of quick assets to quick
liabilities at the year-end was 3.4 to 1.
On the asset side of the balance sheet were cash, $444,001; accounts

and notes receivable, $806,302; expenses paid in advance, $35,360;
inventories, $971,760; investment in affiliated company, $2,282,500;
land, buildings and equipment, $502,154; contracts and patents, $40,120;
other assets, $571, and deferred costs of patents sold, $1.
Liabilities included accounts payable and accrued expenses, including-

taxes, $580,846; reserve for contingent expense, $57,049; capital stock,
$2,805,556, and earned surplus, $1,858,220.

Reference was made in the report for 1945 to the fact that Tube
Turns, Inc., had leased a considerable amount of equipment on a
rental basis that had been installed by government agencies during
the war. ,

"During the year 1946 this lease was cancelled by the Reconstruction
Finance Corporation in accordance with its general policy and negotia¬
tions were started for purchase of this equipment. After several
months this was finally consummated and Tube Turns, Inc., acquired
the equipment for approximately $1,000,000. Part of it was needed
in the production of welding fittings, and the balance will be used
in the production of commercial forgings."—V. 150, p. 3975.

Globe Aircraft Corp.—Trustee Seeks Bids—
Burton B. Paddock, liquidating trustee, 608 First National Bank-

Building, Fort Worth 2, Texas, will until 10 a.m. on June 5 receive
•vtfidtten bids for the property of this corporation which is in bank¬
ruptcy.

- The property includes, among other things, (1) factory, office
buildings, landing field and all physical facilities and real estate,
including 1431/2 acres of land near Fort Worth, Tex. (office building'
and tool shop contain 29,968 square feet, the paint shop-warehouse,
11,440 square feet; and the storage hangar, 28.200 square feet)and
(2) 128 new Swift airplanes of 125 h.p. each, 4 Swift airplanes of
85 h.p. each, and 27 partially completed Swifts.—V. 165, p. 2277. ' .

Goldfielcl Deep Mines Co. of Nevada — Stock Sold—
Boettcher & Co., Denver and Morgan & Co., Los Angeles
on March 13 last offered at 12 cents per share 1,200,000'
shares of common stock (par 50). The issue was over¬
subscribed. Proceeds will be used for exploration and
mine development.

Earnings—
1947—Month—1946 1947—12 Mos.

4,724,114" $4
1,903,440 1
297,000

48,000

J 366,006
[744,683

Gross revenue $455,625 $363,432

Operating expenses — 163,810 160,516

Prov. for depreciation 30.0C0 23,000
.Amortiz. cf plant acqui¬

sition adjustments- 4,000 4,000
General taxes .j
Federal inc. & excess! 112,813 75,650
7 profits tax J

Gross income $145,002 $100,256

Int. on long-term debt- 14,165 14,303
Amort. of prem. on debt Dr205 Dr201

Other deductions 1,512 986

"

Net income—- $129,530 $85,184
Divs. on pfd. stock_. __ 5,513 5,513

Balance —___ 0124,017 $79,671

—1946

516,326
340,884
258,000

48,000
286,815

189,616

$1,364,934
170,584
Dr2,473
18,753

$1,178,120
66,156

$1,893,011
172,240
Dr2,497
20,297

$1,702,971
66,156

$79,671 $1,111,964 $1,636,815

—V. 165, p. 2002.

(The) Hecht Co.—Quarterly Sales Increased 6.5%—
Quarter Ended March 31— 1947 -1946

Sales ——- —— $15,561,852 $14,615,758

New President, Etc.—
Samuel M. Hecht, Vice President and Assistant to the Chairman

of the Board has been elected President, succeeding Alexander Hecht,
who has been named Vice-Chairman of the Board a newly created
post.—V. 165, p. 210. ■ ,

Home Finance Group, Inc., Charlotte, N. C.—Preferred
Stock Offered—R. S. Dickson & Co., Charlotte, N. C., are
offering 8,000 shares of 5J/2% cumulative convertible
preferred stock at par ($25). " ,

Stock is convertible for two years after date of issue at optical of
holder into four shares of common stock for each share of 5y2%'
cumulative convertible preferred stock; thereafter, for three additional
years into 3>/3 shares of common stock, and thereafter, into 2V2 shares
of common stock.
. Company operated under what is known as the "Harris plan,"
which was originated by the Harris Trust Co. of Chicago for some of
the larger finance companies of that area. Under this plan, the com-1
pany sells to banks the notes which it receives from borrowers; th6'
bank pays the company the actual cost to the finance company,
including the money advanced and the cost of insurance, and sets
aside as a reserve the difference between such cost and the face
amount of the note. This reserve is held by the bank and paid back
to the finance company as the note is collected. The bank has the
right to charge against this reserve any repossessions or accounts
which become more than 60 days past due. This reserve is required
to be maintained at not less than 9% of the total amount of receiv¬
ables held by the bank. Company has maintained this reserve at
considerably mere than 9%. Company started operating under the
Harris plan with the. American Trust Co. and it still continues as one
of the principal accounts as well as the custodian for notes owned
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(2799) . 7by other banks. For this service, it receives a sma'l part of the in¬terest paid to the participating banks as compensations for custodian,checking, examining and other services.

COMPANY—Company is a holding company owning all of the out¬standing capital stock of the various subsidiaries. None of the stockof any of the subsidiaries is held by outside stockholders.

CAPITALIZATION GIVING EFFECT TO SALE OF STOCK* • '

AND SUBORDINATED DEBENTURES>

: "Outstdg.Subordinated debentures !___ ____ $250,000Convertible 5%% preferred stock_I :___—._ 200,000Common stock ($1 par) 266,800
- "Assuming that all of the $250,000 debentures and all of the 8,000shares of 5%% preferred stock is sold.

SUBORDINATED DEBENTURES—Stockholders on April 5, 1347,approved the issuance and sale of $250,000 subordinated debentures,to bear such rats of interest and have such other terms and provi¬sions as may be set by the board of directors, and to be oliered forsale to one or more investors subsequent to or concurrently with thesale of the preferred stock. The debentures will be subordinated to alimited amount of bank loans or, in case the company's method'offinancing wich the banks is changed, will be subordinated to bankloans having a limited maturity. r

PURPOSE—Proceeds from the sale of Debentures and 5%% pre¬ferred stock (amount not estimated) after payment of any commis?-'sions and expenses incurred will be added to the working capital. Itis not' contemplated that any of the proceeds will be used to financethe establishment or opening of other offices.
; CONVERTIBLE PREFERRED STOCK—At a meeting of the stock¬holders April 5, 1947, the capitalization was changed by the authoriza¬tion of an issue" of $200,0U0 convertible preferred stock (par $25).

TERMS OF OFFERING—Company has not entered into any undere¬writing agreement with any one to purchase either the debentures or.the 5 Vx % preferred stock. ... It anticipates that a part of the 5 lh %preferred stock and perhaps all of the debentures may be sold to" orwith the assistance of one or more securities dealers. One of thefirms v/hich would sell such preferred stock and perhaps the deben¬tures is R. S. Dickson & Co., Charlotte, N. C. Company is preparedto pay a commission of IV2V0 on any debentures which may be soldand $2 per share on any 53/2% preferred stock so sold. It will also
pay a fee not in excess of $1,500 to R. S. Dickson & Co. for financialadvice.—V. 165, p. 2414.

- Home Title Guaranty Co., Brooklyn, N. Y.—Dividend
The directors have declared a dividend of 20 * cents per share,payable June 30 to stockholders of record June 23. This compareswith 25 cents paid on Dec. 31, last, and 20 cents on June 29, 1946.—V. 165, p. 539.

Houston Oil Co. of Texas—50-Cent Dividend—
The directors on May 17 declared a dividend of 50 cents per shareon the common stock for the six months ending June 30, 1947,.(payable June 30 to holders of record June 16. An initial distributionof like amount was made on Dec. 28, 1946.—V. 165, tf. 1456.

Hudson Bay Mining: & Smelting Co., Ltd.—Earnings—
3 Mos. End. Mar. 31— 1947 1946 1945 1944"Est. net earnings. $2,800,743 $1,961,710 $1,401,705 t$l,643,683§Per share $1.02 $0.71 $0.51 $0.60
"After deducting all operating costs, including administration, depre¬ciation and depletion and estimated income taxes. tBefore depletion.§On 2,757,973 shares.—V. 165, p. 685.

Hussmann-Ligonier Co.—Further Details of Stock¬
holders' Meeting—Earnings, etc.— -

A special meeting of the holders of the common stock has beencalled for June 16, 1947, to consider and vote upon proposals:* (1) To change the name of the company to Hussmann Refrigerator

(2) To increase the number of authorized shares of Common Stockfrom 250,000 to 1,000,000 shares; and '
; (3) To authorize the board of directors to issue two shares of

common stock for each one share outstanding.
. W. B. McMillan, President, on May 19 said that the company has,t>ot used the name "Ligonier.," as a trade name since 1933, and in1943 the company sold its plant at Ligonier, Ind. and that thereforethe name "Ligonier" no longer has any particular significance. It isthe opinion of the board of directors that the word "Refrigerator" in•the name of the company will be beneficial, as it indicates the mainbusiness of the company.
V If the foregoing proposals are approved by the stockholders theboard of directors intend:

« (a) To take appropriate action to authorize the issuance on orabout Aug. 1, 1947, of two shares of common stock, no par value,* in exchange for one share of the present outstanding common stcokof no par value. ;
(b) To declare a dividend payable on Aug. 1, 1947, on thepresently outstanding common stock at the rate of 40c per share.
(c) To establish a regular quarterly dividend rate of 20c per shareon the common stock after the subdivision of the shares.
(d) To notify all holders of record of "Warrants to purchasecommon stock" of the above-proposed actions and to call their par¬ticular attention to the dilution provisions under which such stockpurchase warrants were issued. Briefly, in that respect, the holdersof such warrants may purchase for each warrant one share of com¬mon stock at $18 per share on or before May 15, 1950, but in theevent of a stock split, such as that proposed, the number of shareswhich may be purchased is not increased but the option purchase> price is automatically reduced by a formula set forth in the proxystatement by reason of the stock split. This means that the holderof common stock purchase warrants would, after July 23, be ableto purchase only one share of stock at approximately $9 per share,whereas if such holder exercises his right to purchase on or priorto the record date for stock split, which will be July 21, 1947, hewould be able to purchase one share of the present stock at $18and receive two shares of the new common stock of Hussmann Re¬frigerator Co. in exchange therefor.

For the first four months of 1947 sales were $5,246,666 and netprofits, after provision for income taxes, were $554,090, or equivalent,'after deduction of dividends on preferred stock, to $3.08 per share ofcommon stock issued and outstanding at April 30, 1947.
If all warrants were exercised by-July 21, 1947, and the stock splitof two-for-one effected, the earnings fcr the first four months; of_1947 would be equivalent to $1.31 per share cf common stock on theincreased number of shares. If all warrants are not exercised on of-prior to July 21, 1947, the lesser number of common shares outstand¬ing would increase the above equivalent per share earnings.The book value of the . common stock at April 30, 1947," was inExcess of $18 per share. The holders of common stock purchase war¬rants may have on or before July 21, 1947, common stock issued tothem upon payment to the company of $18 per share and surrenderof their warrant.

V
. Prior to the war, a large percentage of the company's products weresold to the ultimate buyer on installment sales contracts. During thewar and since, most of such sales have bien made on a cash basis.It is the belief of the Management and Board of Directors that thepercentage of Hussman products purchased by ultimate users on in¬stallment purchase plans will increase, and it is therefore essentialthat the company's working capital be built up and maintained at alevel which permits the extension of credit both as a means of pre¬serving sales volume and of providing a profit from such financingoperations. • . -

. .. • : \ ' ;-/; As at April 30, 1947, there were 171,876.5 shares of common stockoutstanding, exclusive of 4,502 shares held by the company whichare not entitled to be voted. Only those holders of record of com¬mon stock as shown by the stock transfer records of the company-at .the close of business on May 15, 1947, will be entitled to vote.Holders of shares of the $2,.25 cumulative preferred stock are not-entitled to Tote. ' " - !/
JThe principal purpose of the proposed increase in stock and of thesubdivision of outstanding shares of common stock is to provide ameans whereby the distribution of ownership of common stock -maybe broadened and a more active market in the stock ultimatelysecured. It is expected that thereby public interest in the products

of the company may be increased. Another purpose is to provide forthe authorization of a more adequate number of shares of the com¬mon stock for possible, issuance and sale in the event of further ex¬pansion in the activities of the business, and if and as the need formore working capital arises. As at April 30, 1947, of the 73,621.5shares of common stock authorized but unissued, 29,147 shares werereserved for the exercise of outstanding common stock purchase war¬rants, exercisable on their present basis for the purchase of an equalnumber of shares of common stock at the price of $18 per share atany time to and including May 15, 1950. Because of the commonstock required to be reserved for this purpose only 44,474.5 shares ofcommon stock as at April 30, 1947, remained as authorized forissuance otherwise than upon the exercise of outstanding common(stock purchase warrants.
The adjusted purchase price payable upon the exercise of purchasewarrants after the subdivision of the outstanding common stock wouldbe $8.98 per share. if no purchase- warrants outstanding at April 30,1947, are exercised by July 21, 1947. A price between this maximumand a m.nimum price of approximately $8.28 per share would prevailafter July 21, 1947, if some but not all of the purchase warrants sooutstanding should be exercised by that date.
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS !

Manufacturing Operations—
194s 1945Net sales, ------——

.- $9,853,263 $5,763,918Cost of goods sold
7,618,743 4,611,327

Gross profit froin sales
_________ $2,234,520 $1,152,591Selling, administrative and general expenses 617,762 503,923

Balance _
___

$1,616,758 $648,667Other income

65j676 10i710
, Profit, before financial operations $1,682,434 $659,377Financial Operations—
Earned inc. incident to financing insiai. notes Cr44,657 Cr43,568Int. earned on U. S. Government securities-. Crl7 362 Cr28 680Financial expenses —

62>i85 80',465
Loss from financial operations •

$165 $8,217
Profit, before Federal income taxes _C__:„_ $1,682,269 $651 161Provision for Fedeial taxes on income

678,900 353^000
Net profit

•— $1,003,369 $298,161Preferred dividends
65,770 46 027Common dividends -_l. ' 257*523 77 071Earnings per common share

j.__™ $5.45 $1.42
CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1946ASSETS—Cash on demand deposit and on hand, $446,855; UnitedStates Government securities, at face amount (deposited as collateralon bank loans, per contra—market quotation approximately $1,005,000)$1,000,000; - notes and accounts receivable (less $41,239 withheld oninstalment paper purchased), $1,909,951; inventories of raw material,work in process and finished goods (at cost or market, whicheverlower), $2,232,118; Federal excess profits tax refundable under carry¬back provisions of Internal Revenue Code, $72,488; miscellaneous cur¬rent assets, $46,195; common stock of company, 1.313 shares (held forresale or any; other proper corporate purposes), at cost, $13,910;property, plant and equipment, (after reserve for depreciaiton of$500,743), $1,359,575; deferred charges, prepaid insurance, interest,taxes, etc., $36,080; patents, dies, patterns, etc., $1; total, $7,117,172.LIABILITIES—Notes payable (banks), $1,200,000; accounts payable,$698,527; accrued salaries, wages, insurance, etc., $97,839; accruedmiscellaneous taxes, $56,696; Federal taxes on income, $684,568; re¬serves for, losses, $147,771; unearned discount, $21,928; $2.25 pre¬ferred stock of no par or stated value (issued 29,525 shares), $1,-476,250; common stock of no par or stated value (outstanding173,081 V2 shares), $1,148,070; earned surplus. $1,670,014; capital sur¬plus, $2,522; less 1,675 shares of $2.25 preferred in treasury (at cost),$81,012; total, $7,117,172.—V. 165 p. 2671.

Indian Motocycle Co.—Sale of Stock Approved—Pos¬sible Merger, Etc.— <

The SEC on May . 6 in its findings arid opinion exempt from theprovisions of Sectio, 17 (a) of the Investment Company Act, a pro¬posed sale by Indian to Atlas of 155,556 shares of common stock of• Indian at $4.50 per share.
Indian has outstanding 444,115 shares of common stock (no par),of which 56,952 shares are owned by Atlas. Atlas acquired 53,427shares on Oct.* 24, 1,945 at $5 per share and 3,505 shares in the openmarket thereafter. The total shares were acquired at an average costof $5.13 per share. "

•

On Feb. 28, 1947, Indian acquired the assets of Hill Diesel EngineCo. which ig engaged in. the manufacture of diesel engines and throughits wholly-owned subsidiary, Fox Industries, Inc., in the developmentcf a small gas engine. The operations of Hill Diesel Engine Co. arecurrently being continued by,.,Indian only to the extent that the for¬mer's inventory is being converted into finished products and sold inthe export market, Indian does not propose to remain in the businessof manufacturing diesel eneines and such of the machinery and equip¬ment as may not be suitable for Indian's manufacturing program willbe disposed of. Indian issued 127,111 shares of common stock andassumed the liabilities of Hill Diesel Engine Co. in exchange for thelatter's assets. The acquisition of Hill Diesel Engine Co. by Indian isa part of the overall arrangements for the financial rehabilitation ofIndian cf which the proposed purchase by Atlas is alfeo a part.Since the end of the war Indian has continued to operate at a loss.Indian does not have the necessary funds to acouire additional plantfacilities and equipment that it needs either for the profitable produc¬tion of its heavy-weight motorcycles 1 or to begin to' produce its newlight-weight motorcycles. To add to its difficulties. Indian is alsoindebted to Chemical Bank & Trust Co. and Marine Midland Trust Co.of New York on notes aggregating $1,500,000, all of which were origi¬nally due between November, 1946 and
. February, 1947 On Nov. 19,1946, Indian -and the banks entered into a credit agreement pursuantto which, among other things, the banks agreed, in substance, torenew the notes so as to be payable in equal quarterly instalmentsfrom June 1, 1950 to and including March 1, 1952, if additional plant,equipment and working capital is made available to Indian.

In crder to provide the plant, equipment and working capital, Atlasand R. B. Rogers Companies, Inc. have entered into separate agree¬ments with Indian pursuant to which Atlas has agreed to purchase155,556 shares of common stock of Indian and Rogers has agreed topurchase, on or before Sept. 1, 1947, 133,335 shares of common stockat the same price, and to lend Indian, or cause others to lend Indian$1,412,500, or to lease or make available to Indian plant and equip¬ment having a-fair Value of at least that amount. The agreementswith Rogers further provide that if Rogers is merged into Indian;Rogers shall -be deemed to have complied'with the foregoing commit-... ments, and the banks have agreed to consider the merger as compa¬rable performance by Indian of its obligations to them under the creditagreement. '• >
> ' (- Rogers and, one of its subsidiaries own approximately 44% of theoutstanding'stock of Indian, consisting of a single class of commonstock. Rogers investment in Indian is primarily through one of itssubsidiaries/ Edwards Co., which on or about Oct, 24, 1945 (the ap¬proximate date on which Atlas acquired most of its present stockinterest in Indian) acquired 53,427 shares of Indian at a cost of $7per share. Subsequently, as the result of the acquisition by Indian ofIdeal Power Lawn Mower Co. and of Hill Diesel Engine Co., both ofwhich were controlled by Edwards Co., there were issued to EdwardsCo. an additional 131,271 shares of Indian. In addition, Rogers owngdirectly 12,000 shares of Indian. Atlas owns 9% of the outstandingcommon stock of Rogers; which was acquired, in June, 1945 from astockholder at a total cost of $200,000. As of Dec. 31, 1946, Rogersalso had outstanding preferred stock in the principal sum of $2,180,360.

■ ' - At the present time it is expected that Rogers will take steps withinthe next few months to merge into Indian with a view of satisfying its
commitments to Indian. The principal business of Rogers is the
manufacture and assembling of air de-humidification equipment and
related air conditioning apparatus. Edwards Co., its largest subsidiary,Is engaged in machine shop jobbing work. Other subsidiaries of Rogers
are engaged in the export business. If Rogers is merged into Indian

- the primary business of Indian will remain the manufacture and dis¬
tribution :of motorcycles, and it is anticipated that only a small portion
of its working capital will be devoted to the air-conditioning business

until such time as Indian's production of light-weight motorcyclesmay become profitable.
In connection with the merger of Rogers into Indian, Indian mayissue shares of 5% preferred stock in exchange for and of the sama !aggregate par value as the preferred stock of Rogers presently out- \standing, as a result of which, the common stock of Indian will become'a junior stock.

1
, Indian has endeavored, but without success, to secure an under¬writer to make a public offering of its stock. In discussing sucbtproposed offering, various underwriters have expressed the opinionthat a discount of between 15% and 16%% from the offering pricewould not be unreasonable, assuming that a public offering was madein connection with a speculative venture such as this appears to be. 'The price of $4.50 per share proposed to be paid by Atlas representsa discount of approximately 15% from the average bid price of Indian's

,stock during the month of February, 1947.—V. 165, p. 2002. i

•

Indiana Bell Telephone Co.—Seeks Higher Rates—
t The company has asked the Indiana Public Service Commission for jauthority to increase its rates by an additional $1,190,000 annually.About four weeks ago the company had asked for a $2,000,000 in-icrease.

Thomas D. Stevenson, company counsel, said the new increase would,.apply to intrastate toll rates which bring yearly average revenues of j$5,347,000 and to service connection charges. The additional increase*he said, is being asked to compensate for the $1,000,000 wage increaserecently granted.—V. 164, p. 3414. *

International Business Machines Corp.—Promotion—
H. T. Rowe has been appointed Advertising Manager. Since Febru¬ary, 1946, when he joined IBM he has been serving as special assistant"to C. A. Kirk, Executive Vice-President. Previous to that, he wasSunday editor of the New York Herald Tribune.—V. 165, p. 1071.

... International Cigar Machinery Co.—
v

Quarter Ended March 31:—•
,

Sales ; : _

Rentals and royalties

; Total income
Cost of sales and expenses, excluding taxes

-Earnings—
1947 1946
$30,503 $1,490

, £26,340 741,39©

Gross profit
Other income

$956,843

608,812

$348,031
28,728

$742,886
425,860

$317,02©
9,891

Total income —

Federal income taxes
Other corporate taxes.——:

$376,759 $326,917*
134,299 120,090
9,801 5,735

Net income
$232,659 $201,092Previous earned surplus.:. __. $2,899,006 $2,730,763

$3,131,665
180,000

$2,951,665
$0.39

$2,931,855
180,000

$2,751,855
$0.34i

$87,900 $46,685

31 1

1947 1946

$2,503,219 $1,282.48S
200,000 1,700.000
202,748 69,471

•

623,471 435,780
254,060

69,369
43,453 8,74©
81,738 49,77©

1,732,033 129,645
344,268 262,482
560,186

"

644,74©
1 1

12,533 3,48©

$6,373,019 $4,840,687

$192,364 $149,130
144,078 96,260
334,495 503,048
424,110

1,000,000 „

126,307 64,347
76,038

1,200,000 1,200,000
2,951,665 2,751,855

$6,373,019 $4,840,687

Total surplus
Dividends

_____

Earned surplus at March 31 :_
Net income per share—

NOTE—Deprec. and amortiz. incl. above

BALANCE SHEET, MARCH
ASSETS:

Cash in banks
U. S. Treasury bonds ;

Notes & acceptances receivable
Accounts receivable
Deposit on contract i
Claim for refund under excess profits tax
Inventory
Notes & accts. receivable, not due within year
High sp'd cigar machines 011 lease, at cost (net)
Tools, jigs, draw'gs, patterns, etc., at cost (net)
Patents and development, at cost (net)_—
Goodwill, licenses, etc _______

Prepaid taxes and expenses—

Total

LIABILITIES—
Accounts payable & accrued liabilities
Deposits on contracts—
Provision for Federal, State, etc. taxes.;———
Account payable to affiliated company
Notes payable —

Reserves for contingencies.-:.-.:--. (-—.—
Reserves for postwar adjustments
Capital stock (600.000 shares, no par)—,
Earned surplus

Total —

—

—V. 165, p. 211. ' -

International Dress Co.—Registration Statement With-*
drawn—

r
The registration statement (No. 6699) filed with the SEC Aug. 28

and covering 140,000 shares of common stock (par $1) has been
withdrawn,—V. 164, p. 1209.

International Minerals & Chemical Corp.—Adds New
Sulphuric Acid Plant—
Construction has begun on a new plant for the manufacture of

contact sulphuric acid by this corporation as an addition to its fer¬
tilizer and acidulating plant at Lockland, Ohio.

, *( The contract for the new plant has been let to the H. K. Ferguson.
Co. of Cleveland, Ohio, and construction is expected to be completedin'time for operations to begin by the first of next year. The nevr
building will be a compact, modern unit measuring approximately
100 by 170 feet with an annual capacity of 45,000 tons.'

Output of the new plant is expected to supply the necessary sul¬
phuric acid to the adjacent fertilizer plant as well as for other gen¬
eral chemical uses. The additional sulphuric acid will enable the
fertilizer plant to increase its output substantially inasmuch as acid
was in short supply during the past year.—V. 165, p. 2278. , .

International Telephone & Telegraph Corp.—Tax
Ruling on Dividends—
It was announced on May 19 that the Commissioner of Internal

Revenue has agreed that dividends paid on stock and interest paid
on bonds of this corporation during 1947 are to be regarded, for tax
purposes as income from sources without the United States. Such in¬
come, when received by non-resident alien individuals and foreign cor¬
porations, is not subject to United States income tax during the year
1947—V. 165, p. 2278,

-

Investors Management Fund, Inc.—Transfer Agent—
The City Bank Farmers Trust Co., New York, N. Y., has beea

appointed transfer agent for 1,400,000 Investors Shares.—V. 165*
p. 2671. '

i
*

_ ' "
,

Irving Air Chute Co., Inc.—Sale Ratified—
The stockholders at their meeting held on May 19 approved the

sale of-the company's plant in Lexington; Ky., to Hyde Park Clothes,
Inc., Newport, Ky., for $242,500.—V.,165, p. 2672.

f

Jefferson Hotel Co., St. Louis—Partial Redemption—
The company has called for redemption on June 1, next, $350,930

of general mortgage income 6% bonds at 100 and interest for account
of the sinking fund. Payment will be made at the St. Louis Union.
Trust Co., trustee, St. Louis, Mo.—V.-163, p. 1730.

'

Jones & Laugblin Steel Corp.—Official Promoted—
• Walter H. Dupka, heretofore the Controller, has been elected to
the additional office of Vice-President. He has been Controller of
the comoanv for 19 years.—V. 165, p. 2415.
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Jewel Tea Co., Inc.—Registers Preferred Stock—
Ttoe company filed May 15 with the SEC a registration statement

covering 75,000 shares of cumulative preferred stock ($100 par), to be
offered through an underwriting group headed by Lehman Brothers
and Goldman, Sachs & Co.
Of the proceeds to be received from the sale of the new preferred

stock, approximately $4,950,000 will be used to redeem all the out¬
standing 46,000 shares of cumulative preferred stock and the
balance of approximately $2,500,000 will be added to the company's
general funds and wi.l be available for general corporate purposes.
Provision is made for a sinking fund commencing June 30, 1950 and
•ach year thereafter sufficient to redeem annually 1,500 shares of the
preferred stock. The dividend rate, redemption prices and sinking fund
redemption prices will be supplied by amendment.
A special meeting of the common stockholders of the company has

been called for June 9, 1947 for the purpose of authorizing the new
preferred stock. At the same stockholders' meeting, it is proposed to
increase the authorized amount of common stock from 600,000 to
900,000 shares. The company has no present plans for the issuance
or sale of the additional shares of common stock.
Total sales for the fiscal year ended Dec. 28, 1946 amounted to

$88,760,440, and net profit for the year was $2,839,784.
After giving effect to the sale of the new preferred stock and the

increase in the authorized amount of common stock, the capitalization
of the company will consist of 75,000 shares of authorized and out¬
standing cumulative preferred stock and 900,000 shares of authorized
common stock, of which 560,000 shares will be issued.—V. 165, p. 2547.

Kaiser-Frazer Corp. — Increases Common Stock and
Creates Preferred Issue—
The stockholders on May 21 approved an Increase in the authorized

common stock from 5,000,000 to 8,000,000 shares and also authorized
1,000,000 shares of no-par preferred stock. The company has no
plans for sale or issuance of the stock at present.

The corporation went into "the black" this month and has defi¬
nitely "turned the corner" Joseph W. Prazer, President, told stock¬
holders at the annual meeting. He said the company had shipped
6,577 cars between May 1 and 19 and the schedule of 11,000 cars
for the month would be met and possibly be exceeded.—V. 165, p. 2415.

Keystone Steel & Wire Co.—Extra Distribution—
The directors May 19 declared an extra dividend of 30 cents per

share and the regular quarterly dividend of 50 cents per share on the
common stock, both payable June 14 to holders of record May 29.
An extra of 25 cents and a quarterly of 50 cents were paid on March 15,
last. ,i

In 1946, the following disbursements were made: March 15, 30
cents: June 15, 30 cents, plus an extra of 80 cents; Sept. 14, 30 cents,
plus an extra of 40 cents; and Dec. 14, 50 cents, plus an extra of
25 cents.—V. 165, p. 2416. '

Kline Brothers Co.—Partial Redemption—
- -The company has called for redemption on June 15, next, $62,000
of 3% sinking fund notes, due March 1, 1954, at 100 and interest.
Payment will be made at the City National Bank & Trust Co., trustee,
Chicago, 111.—V. 159, p. 2199.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always -as near alphabetical
position as possible. -

Koppers Co., Inc. — Common Stock Issue Oversub¬
scribed—An underwriting group headed by The First
Boston Corp. on May 21 publicly offered 200,000 shares
of common stock ($10 value) at $25.75 per share. The
issue was quickly oversubscribed. ; < "
PURPOSE—Company contemplates the use of the proceeds, sup-

'

pJemented by treasury funds if necessary, to defray expenditures
aggregating approximately $7,000,000 for the construction of ethylene
and polystyrene plants at Kobuta, Pa., at a cost of approximately
$4,750,000; for the conversion of a refinery at Oil City, Pa., into a
synthetic organic chemical plant at a cost of approximately $1,250,000;
and for the completion of facilities for the purification of coke oven
gas, the recovery of hydrogen sulfide and hydrogen cyanide and the .

production of sulfuric acid at Kearny, N. J., at a cost of approxi¬
mately $1,000,000.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

First mortgage bonds.— $200,000,000
3% series due Oct. 1, 1964— $23,000,000

Serial bank notes, dated June 11, 1946 8,000,000 7,500,000
Notes under Bank Credit Agreement,
dated June 11, 1946 10,000,000 . 10,000,000

•Purchase money mtge. bond, dated
April 1, 1947 — . 950,000 : >■- 950,000

Cumulative pfd. stock ($100 par) 300,000 shs.
4% series 150,000 shs.

Common stock ($10 par)— 2,000,000 shs. 1,115,550 shs.

^°The purchase money mortgage bond bears interest at the rate of
4% per annum. Quaiterly principal payments in the amount of not
less than $23,750 each are required, th2 balance being payable in
any event on or before April 1, 1957. Prepayment at any time in
whole or in part may be made. / .

COMPANY AND BUSINESS—Company was incorporated Sept. 30,
1944, in Delaware. Company, including its wholly-owned subsidiaries,
is engaged in the production, manufacture and sale of crude and
refined coal tar products and chemicals relating thereto, bituminous
protective coatings, treated and untreated forest products, coke and
gas, machine shop and foundry products and piston rings; and in
the design and construction of byproduct coke plants, chemical plants
and related auxiliary equipment and structures. Company has thtee
wholly-owned operating subsidiaries, By-Product Coke Co. of Canada,
Ltd., Pennsylvan a Coal Products Co. and Wailes Dove-Hermiston
Corp., the last two of which the company expects to dissolve and
to consolidate their aitlvities with those of the company.

Ttoe company owns approximately 78% of the outstanding common
s ock and approximately 13% of the outstanding 6% cumulative
1 maw-red stock of Eastern Gas and Fuel Associates and slightly
teTt than 50% of the outstanding common stock of Montreal Coke
& Jlanufacturing Co.

-JNDERWRITERS—The names of the purchasers and the respec¬
tive number of shares of common stock to be purchased by each

as follows:

No. of No. of
Shares

. Shares
T'-- First Boston Corp 39,600 Janney & Co i,600
A. C. Allyn & Co., Inc 5,600 Kay, Richards & Co 1 600
Gf G. Applegate 1,200 W. C. Langley & Co 10,400

-j Watts & Co 2,000 Lazard Freres & Co 12,000
L. a & Co., Inc 14,000 McJunkin, Patton & Co. 1,200
P--7orth, Sullivan & Co.. 2.400 A. E. Masten & Co 2,000
> Brown & Sons——J. 2,400 The Milwaukee Co 2,400
B:ush, Slocumb & Co 1,600 Moore. Leonard & Lynch 2,800
Er eher & Sherrerd—_ 2,000 The Ohio Co 2,400
Cn Plin & Co.— 2.800 Pacific Co. of California— 2,400
Cc..ta & Burr, Inc 4,400 Phillips, Schmertz &
C. C. Collings & Co., Inc.. 1,600 Robinson 1 200
S. K. Cunningham & Co., 1 Reinholdt & Gardner 1,200

«, ■ \c- --- 1.600 Chas. W. Scranton & Co._ 2,400
I P-aJn & Co 2,()00 Singer, Deane & Scribner__ 2,800
r«-*aet, Steele & Co 1,200 Stein Bros. & Boyce 2,000
. rst of Michigan Corp.— 2,000 Stifel, Nicolaus & Co., Inc. 2,800
Clover & MacGregor, Inc.. 1,600 Stone & Webster Securities
C TUbbs, Scott & Co.. 1,200 Corp. 12 000
Hallgarten & Co 4,400 Thomas & Company 1,200
Harriman Ripley & Co., Union Securities Corp 12,000
Inc. — 15,200 White, Weld & Co — 4,400

Hayden Miller & Co 2,000 Whiting, Weeks & Stubbs. 2,400
Hemphill, Noyes & Co 4,400 Wurts, Dulles & Co. -'1600

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS
"... ... 1946 • 1945 1944 1943

$ $ $ $
♦

r

Outside 113,176,984 121,449,052 131,626,061 224,976,183
Non-consol. subsid. __ 1,955,601 514,660 590,857 487,971

Total 115,132,585 121,963,712 132,216,918 225,464,154
Cost of sales 92,082,135 98,035,423 106,231,523 193,482,405
Taxes, other than inc. 1,788,790 1,791,415 2,240,943 2,884,215
Selling, gen. & adm. exp. 12,431,284 11,014,589 10,466,756 10,181,876
Contnb. under Pension '
Plan 300,000 1,000,000 600,000 700,624

Costs and exps, on set¬
tlement of litigation- 563,713

Operating profit 8,530,376 10,122,285 12,677,696 17,651,321
Depreciation 2,332,088 1,847,619 1,744,684 1,767,427
Amort, of emerg. facil. » 3,878,740 916,872 585,926
Depletion 24,735 "53,084 33,941 41,216
Amort, of intang. assets 37,258

Operating profit 6,136,295 4,342,842 9,982,199 15^256,752
Other income 466,638 235,130 344,221 296,706

Total income 1 6,602,933 4,577,972 10,326,420 15,553,458
Interest, etc. ; 1,040,944 1,040,944 1,040,944 1,040,944
Fed. inc. tax & surtax 2,077,306 1,144,916 1,175,133 1,166,305
Fed. excess profits tax 393,993 5,210,504 9,171,169
Other income taxes 76,606 44,540 59,783 162,099
Prov, for tax conting. 150,000 200,000 200,000 200,000
tSpecial credit 1,488,205 611,446 213,301

Pro-forma consolidated
net income 3,258,077 3,241,784 3,251,502 4,026,242

'■Including reimbursable costs and fees earned on cost-plus-a-fixed-
fee construction contracts. tRepresenting reduction in Federal income
and excess profits taxes resulting from the excess of accelerated
amortization of emergency facilities deductible for tax purposes over
the amortization of emergency facilities provided in the accounts.—
V. 165, pp. 2416, 2137.

Lear, Inc.—Official Advanced—
L. R. Raemer, Secretary-Treasurer, has been elected Executive Vice-

President.—V. 165, p. 939.

Lion Oil Co.)—Extends Mallalieu Field—
The company has extended the Mallalieu Field of Lincoln County,

Miss., one-half mile to the west, by the completion of its Walter No. 1,
flowing 51 barrels per hour, and its Bowman No. 1, flowing 40 barrels
per hour, it Is announced. The company immediately started three
additional wells in the field.

. Approximately 1,000 acres are held under lease In this area.

Another New Well Completed—
The company has completed its seventh producing well in the

Coats, Pool of Pratt County, Kansas, Colonel T. H. Barton, President,
announced on May 12. The new. well was completed at a total depth
of 4,369 feet a;nd is flowing on test at the rate of 40 barrels of oil
per hour.—V. 165, p. 2672.-. v.-.y

Louisville Gas & Electric Co. (Ky.)—-Weekly Output¬
s-Electric output of this company for the week ended May 17, 1947,
totaled 33.915,000 kwh.; as compared with 32,328,000 kwh. for the
corresponding week last year, an increase of 4.9%. Output for the
52 weeks ended May 17, 1947, totaled 1,600,757,000 kwh., as com¬
pared with 1,350,363,000 kwh. for the previous 52 weeks, an increase
Of 18.5%.—V. 165, p. 2672. •

. McClanahan Oil Co,—Opens New Area— v , , \,
The company announces that its Knoodle No. I well, Section. 13,

Township 17, North Rante 3, East Bay County, Michigan, which was
completed May 8, has since flowed an average of 100 barrels per day.
The well Is located about ten miles from the nearest' producing field.
Inasmuch as most of the major companies operating in Michigan
have leases in the area, an Intensive drilling campaign is anticipated
for this summer.

This company has already started its second well on its block
of 1,000 acres.—V. 165, p. 2672.

McQuay-Norris Mfg. Co. (& Subs.)—Earnings—
Quarter Ended March 31— 1947 1946 1945

Net profit after all chgs, & taxes $475,245 $369,898 $385,455
No. of common shares 355,787 343,047 343,047
Earnings per share $1.29 $1.02 $1.12
—V. 164, p. 3145. •

• ■ •••*' ' ;/

Manati Sugar Co.—Offers to Buy Bonds— »

The Central Hanover Bank & Trust Co., paying agent, 70 Broadway,
New York, N. Y., will until 1 p.m. on June 9, 1947, receive bids for
the sale to it of 20-year 4% sinking fund bonds due Feb. 1, 1957, to an
amount sufficient to exhaust the sum of $165,591, now held in the
sinking fund, at prices not to exceed 102 V2 and interest.—V. 164,
p. 2020.

Manhattan Bond Fund, Inc., N. Y.—RegistersWith SEC
The company on May 19 filed a registration statement with the SEC

covering 1,500,000 shares of capital stock. Underwriter, Hugh W. Long
and Co., Inc.—V. 165, p. 1869.

Manhattan Coil Corp., Atlanta, Ga.—Registers With
SEC—

The company on May 20 filed a registration statement with the SEC
covering $500,000 5% serial debentures,* due 1949-1957; 12,000 shares
($25 par) 51/2% cumulative convertible preferred and 85,000 shares
($1 par) common. Underwriter, Kirchofer & Arnold, Inc., Raleigh,
N. C. The debentures will be priced at 102.507, while the-preferred
shares will be offered at par and the common shares at $4 each.
Proceeds will be used to retire bank indebtedness and to finance

purchase of machinery and other plant equipment. Company manu¬
factures automotive ignition replacement parts and rubber products.

Marine Magnesium Products Corp.—Annual Report
R. E. Clarke, President and General Manager, said in
part:
Out of the 49 original stockholders who invested approximately

$160,000 cash in the company in 1928 and 1929, 20, or their heirs, still
retain all or a portion of their stock, representing about 45% of the
issued stock. The average cost of their stock on the present basis has
been about $3.50 a share.
There has been no sale of company stock since 1939 when 14,260

shares were sold for $6 and $7 a share netting the company $86,987.
In 1936 note holders accepted 17,704 shares at $2.50 a share, present
basis, to liquidate their notes. This makes a total of $300,000 in¬
vested in the business in cash for which the company has paid no

commissions or fees of any kind. Practically all of this stock was sold
by the President to friends or acquaintances. At present there are
about 200 stockholders. During the past few months the selling price
of the stock has fluctuated between $7.25 and $8.75 per share.
On account of the small number of stock transfers the company acts

as its own transfer agent; so all certificates should be forwarded to
the main office at South San Francisco, Calif., for transfer.
The company feels confident it can maintain a dividend rate of 12Vic

a share per quarter. Extra dividends will be paid at the end of the
year when justified by earnings.

On the basis of last year's earnings of $0.90 per share, and the fact
that there »was approximately a 15% increase in the price of all our
products on Jan. 1, 1947, it is estimated the company should earn this
year between $1.50 and $2 per share, especially as practically all in¬
creases for fuel, gas, power and labor were effecitve for most of 1946.
The plant is capable of producing products with a net sales volume of
about $1,250,000 annually. It will be the policy of the management

to finance future capital expenditures from bank loans, as we have
during the past few years—provided, of course, the amounts lhvoiveu
gpg reasonable. ' * ' .
Net fixed assets were carried on the books at $357,875 at the end of

194t>.
Book value at Dec. 31, 1946 was $468,000, which is equal to $4.68 per

share. -'J
INCOME ACCOUNT FOR CALENDAR YEARS

\ , 1946 1945
Nefc salec $696,282 $568,929
Cost of goods sold 47i*865
Selling, general and administrative expense 67,lbj n.ooo
Deductions from income... — 10,909 140,506
Provision for Federal taxes on income 54,9ob

Net operating profit $8?'2K *$l0 09fl
Other income 7,625 ' 10,09P
Net income $89,666 *$33,587

Dividends declared and paid— —.—— 25,000 —
Earnings per share $0.90 NU
'-Loss.

BALANCE SHEET, DEC. 31
ASSETS— 1946 1945

Cash in banks and on hand $52,169 ®8<403
Accounts receivable—trade and sundry debtors 54.354 , 26.079,.
Inventories, at lower of cost or market 50,201 48,024
Fixed assets (net after depreciation) ... 357,874 350,102
Construction in progress— 16,699 7,007
Prepaid expenses and maintenance materials.. 13,718 11,313
Experimental costs + 46,461 3,940
Postwar refund (excess profits tax) 4,870
Process development, patents and trademarks,
* net after amortization 46,458 47,813

»' —

Total £- $637,934 $507,560
LIABILITIES— v

Accounts payable and accrued expense $36,368 $32,278
Notes payable to bank—unsecured -— 75,000 70,000
Land purchase obligation 3,230 * 1,230
Provision for Federal income tax 54,956
Capital stock (par $1) 100,000 100,000
Capital surplus 210,466 210,466
Earned surplus r ' 157,913 93,585

Total- - - $637,934 $507,560
—V. 159, p. 449.1

Mark Hopkins, Inc., San Francisco — Stock Split-Up
Voted— : *
The company recently announced a 10-for-l stock split, increasing

its authorized and outstanding 38,667 no par value common shares
to a total of 386,670 $1 par shares.
At present there are 23,200 class A shares and 15,467 class B

outstanding. There is no distinction except that B shares have no
voting rights if funded debt exceeds $1,160,000. -

- There are approximately 600 holders of the class A shares.
. , The company recently reported a profit of $877,993 in the year ended
Feb. 28, 1947, equal to $9.78 a share on the combined stock against
$240,276 or $6.21 a share for the preyious year.—V. 158, p. 987. V

Marshall Field & Co.—Earnings— *
3 Mos. End. Mar. 31— . 1947 1946-

Net sales — - $45,780,868 $41,273,944
Net earnings ±— 4,132,245 5,176,82®
Provision for Federal income taxes — — -1,570,253 1,967,195

Net profit — ... $2,561,992 $3,209,633
Net profit per preferred share * 17.08 -21.40
Net profit per com. share, after preferred div— , 1.24 1.53
— V. 165, p. 1869; V. 164, p. 2548. . . ,•>VV/

Massachusetts Investors Second-Fund, Inc;-^?0*
. The directors have declared a dividend of 7 cents per share from,
investment income, payable June 20 to stockholders of record May
29, 1947. This compares with 6 cents paid on March 20. last,
r Payments in 1946 were as follows: March 20, 9 cents; June 20,
13 cents; Sept. 20, 14 cents; and Dec. 24, 14 cents quarterly and
a special of $2.40.—V. 164, p. 2155.

Master Electric Co.—Increases Quarterly Dividend—
The directors on May 13 declared a quarterly dividend of 60 cent®

per share on the common stock, payable June 10 to holders of record
May 23. This compares with 45 cents paid on March 10, last.

. The following distributions were made in 1946: March 9, June 10
and Sept. 10, 35 cents each; - and Dec. 10, 45 cents.
The current declaration restores the dividend to the 1941 basis.

—V. 164, p. 2548.

Mead Corp.—Form of Certificate— „ .

The New York Stock Exchange on May 9 directed that deliveries
of the 4V4% cumulative preferred shares and 4% cumulative second
preferred shares, up to and including May 27, 1947, may be made
either with temporary certificates or with permanent certificates;
that beginning May 28, 1947, only permanent certificates shall be a
delivery.—V.. 165, p. 2417. ; „

Mengel Co.—Retirement Plan Amended—
The stockholders on May 7 approved the amendment to the Mengel

Savings and Retirement Plan as outlined in the proxy statement (see
V. 165, p. 2004).—V. 165, p. 2672.

Mercantile Stores Co., Inc.—Par Value Changed—
The stockholders on May 21 approved a proposal to change the

par value of the authorized common stock from shares of no par value
to shares having a par value of $3.66% per share.—V. 165, p. 2547.

Michigan Consolidated Gas Co.—Bids Invited—
Bids for the purchase of $6,000,000 first mortgage bonds •will be

received at company's office, 415 Clifford St., Detroit, up to 11 a.m.
EST June 9.—V. 165, p. 1457.

Mid-Continent Airlines, Inc.—Files With SEC—
The company on May 14 filed a letter of notification with the SEO

for 30,601.4 shares of common to be offered at $7.50 a share without
underwriting. Proceeds will be added to working capital.

New Director Elected—
Eugene C. Eppley, of Omaha, Neb., has been elected a member of

the board of directors of this corporation. He is owner and President
of the Eppley Hotels Co. which owns and operates 20 hotels in five
midwestern States.—V. 165, p. 2547.

Middle West Corp.—Ex-Distribution Ruling—
The Uniform Practice Committee of the National Association ©I

Securities Dealers, Inc., District No, 13, on May 20 announced that
all contracts in Middle West Corp. made on an "Ex Distribution"
basis shall be settled on May 26, 1947.'
To Vote on Dissolution—
Dissolution of this corporation has been recommended by the direc¬

tors and the proposal will be submitted to stockholders at a special
meeting on Aug. 8.
The company assets, estimated at the year end atyabout $74,000,000.

would be sold or distributed to benefit stockholders under the pro¬
posal. -
The directors did not recommend how the assets were to be dis¬

tributed, but pointed out two ways. These were either by distributing
the cash proceeds to stockholders of a public sale of Middle West's
holdings of subsidiaries' stock, or by. distribution of the subsidiaries*
stock itself.
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Annual Report—Martin Lindsay, Chairman, on April
30 said in part:

■ -During 1946 and the first few months of 1947, many significant
changes were made in the investments of the corporation. Present
plans call for the sale of some of the remaining investments and the
distribution of others to the corporation's stockholders,
r To assist Central Illinois Public Service Co. to carry out a recapital¬
ization program, the Middle West Corp., in November, 1946, purchased
389,376 shares of Central Illinois common stock, $10 par value, for
,$3,893,760. In addition, Middle West exchanged 38,564 shares of $6
preferred stock and 193,321 shares of $40 par value common stock
for 947,237 shares of common stock, $10 par value. In connection
with these transactions Middle West made contributions to capital
surplus of Central Illinois in the aggregate amount of $8,104,120. After
completing such purchase and exchanges, Middle West owns 1,336 613
shares, or 74.26% of the 1,800,000 shares of Central Illinois common
stock outstanding. j

The recapitalization of Central Illinois Public Service Co. reduced
the preferred stock outstanding from 284,719 shares of 6% and $6
preferred stock to 150,000 shares of 4% preferred stock, thereby effect¬
ing an annual reduction of $1,108,314 in the company's preferred
stock dividend requirements.
On Feb. 3, 1947, Central & South West Utilities Co. merged with

American Public Service Co. and changed its name from Central &
South West Utilities Co. to Central & South West Corp.

The Middle West Corp. has received 3,357,029 shares, or 50.86% of
the 6,600,000 shares of new Central & South West common stock, $5
par value, to be issued under the mergeT plan, in exchange for its
holdings of Central & South West Utilities Co. and American Public
Service Co. stocks. In addition, the Middle West Corp. received
$853,726, representing the accumulated dividends on its holdings of
the prior lien preferred stock of Central & South West Utilities Co.
and preferred stock of American Public Service Co. at the effective
date of the merger.

, The Middle West Corp. will distribute on June 14, 1947, to stock¬
holders of record on May 23, 1947, one share of common stock of
Central & South West Corp. for each share of Middle West capital
stock.'

r Kentucky Utilities Co. has under way an extensive construction pro¬
gram, scheduled for completion in 1951, which it is estimated will
require expenditures in excess of $5,000,000 during 1947. To improve
/the cash position of the company, in March, 1947, the Middle West
.Corp. made a contribution of $1,500,000 to the common stock capital
of the company.
Kentucky Utilities Co. has in preparation a refunding and refin¬

ancing plan de-signed to effect substantial savings in interest charges
on its outstanding bonds and dividend requirements on its preferred
-stocks. ■; If such plan is carried out as presently contemplated, the
Middle West Corp. will invest $6,500,000, in addition to the $1,500,000
referred to, in common stock of that company. The consummation
of such a plan will materially improve the capital structure of -the
/company and make available for construction a substantial amount
;of cash.

,:.

- - Michigan Gas & Electric Co. completed a comprehensive refinancing
4>f its capital structure in April, 1947. • To assist in carrying out the
fefinancing plan, the Middle West Corp. surrendered to Michigan Gas
& Electric Co., for cancellation and retirement, $116,240 par amount/
•of that company's $100 par value common stock and exchanged
$572,260 par amount of the same stock for new common stock, $10
.par value. The 57,226 shares of $10 par value of Michigan Gas com¬
mon stock, received in the exchange, were sold by Middle- West at
competitive bidding for a consideration of $944,744.

{■ : The Middle West Corp. surrendered for redemption 4,878 shares of
$6 prior lien stock of Michigan Gas and Electric Co. which it owned,,
receiving therefor $512,i90. ■■■■''

All of the outstanding common and preferred stocks of Middle West
"Utilities Co. of Canada Ltd. are owned by the Middle West Corp. The
principal asset of this Canadian subsidiary is its investment in 30,000
shares (100%0 of the common stock and 3,377 shares (45%) of the
$7 preferred stock of Great Lakes Power Co., Ltd., a public utility
•operating company which provides power for a number of large in¬
dustrial plants located in the vicinity of Sault Ste. Marie, Ontario,
-and sells power to the city of Sault Ste. Marie, Ontario, and in 15
nearby municipalities.

. - ' . - •

- Negotiations have been pending for some time with respect to the
sale by Middle West Utilities Co. of Canada Ltd., of its investment
In Great Lakes Power Co., Ltd., as the first step in the disposition
toy the Middle West Corp. of its Canadian subsidiaries, but these
negotiations have not developed sufficiently to enable Middle West
Corp. to indicate how much may be- received for Great Lakes Power
Co., Ltd., or when or whether it may be sold.
•t An amended plan for liquidating North West Utilities Co. was filed
tvith the Securities and Exchange Commission on Feb. 18, 1947. This
plan provides that the North West assets, consisting, principally of
I,259,850 shares of common stock of Wisconsin Power & Light Co.,
representing 98.35% of such stock outstanding, will be distributed to
the holders of the outstanding shares of stock of North West Utilities
Co., upon the surrender of such shares for cancellation and in satis¬
faction of all rights in respect of said shares, on the following basis:
; (!) The public holders of the 7% prior lien preferred stock and the
7% preferred stock to receive for each such share, 10V2 and 10 shares,
respectively, of Wisconsin Power & Light Co. common stock, pluscash in an amount equivalent to the- dividends accrued on each such
share of preference stock fiom Dec. 31, 1946, to the effective date of
the plan. Warrants to be issued in lieu of fractional shares.
V(2) The Middle West Corp. to receive for the shares of stock of all
classes of North West Utilities Co. which it owns, all of the assets of

gorth West Utilities Co. not required for distribution to other stock-olders.
, ' ' .. . " *'.■, ■.

If this basis of distribution is approved by the Securities and Ex¬
change Commission and placed in effect, the Middle West Corp. willi-eceive approximately 686,186 shares of Wisconsin Power and LightCo. common stock, which together with 9,075 shares now owned rep¬resents 54.28% of such stock outstanding. If this plan of liquidationbecomes effective, the Middle West Corp. intends to distribute to its
stockholders or to sell the shares of common stock of Wisconsin
Power and Light Co. which it will then own.
- There is pending before the Securities and Exchange Commission a
plan whereby Upper Peninsula Power Co., a company which has been
hewly organized to acquire the securities of three relatively smallpublic utility operating companies serving an area on the upper penin¬sula of Michigan, will purchase the 17,000 shares of common stock
and the 9,000 shares of $3 preferred stock of Copper District PowerCo. owned by the Middle West Corp. The amount to be received willbe based upon the proceeds which Upper Peninsula Power Co. receives
from the sale of its securities at competitive bidding.
The corporation sold in April, 1946, 84,000 Shares of Midland Realiz¬

ation Co. capital stock, out of the 167,956% shares which it owned,for $3,086,500 ($36.75 per share). • ■

.

In August, 1946, Midland Realization Co. made a liquidating dis¬tribution of 1.75 shares of common stock, no par value, of NorthernIndiana Public Service Co. for each one share of Midland Realization
Co. common stock outstanding. From this distribution, the Middle
West Corp. received 146,923 shares of Ncirthern Indiana common stock
which the corporation sold through competitive bidding, in March,
1947, for a consideration of $2,613,760. Its management has Indi¬
cated that Midland Realization Co. will bte liquidated within the next
few months. From this liquidation it is estimated that the Middle
West Corp. will receive an amount in excess of $400,000.
The Middle West Corp. received on March 1, 1947, as a dividend on

Its 224,586 shares of Public Service Co. of Indiana, Inc. common stock,II,229 6/20 shares of , Indiana Gas & Water Co., Inc. common stock
Which had a quoted market on April 25, 1947, of $15 bid per share.

INCOME ACCOUNT FOR CALENDAR YEARS
Income:

1946 1945
Dividends received from associated companies $3,394,115 $2,823,657Interest on bonds and notes : 67,197 73,217Other income __ 17,403 23,677

Total income .___ $3,478,715 $2,920,551General and administrative expenses—i *_w 281,791 - 306,037'

Taxes, other than Federal income
. 35,719 17,990Federal income taxes 335,000 / 235,000

Net income
$2,826,205 $2,361,524Dividends on capital stock™ 1,647,295 1,647.086

Earnings per share : ; $0.86 $0.71'

i-

BALANCE SHEET DECEMBER 31, 1946
• ASSETS—Investments $70,957,729; cash' $780,872; U. S. Government
'securities, at cost, $1,920,000; accrued interest and dividends receiv¬
able $21,988; miscellaneous receivables $321,277; prepayments, $11,676;.total, $74,013,542.. . .. n

LIABILITIES—Capital stock (par value $5 per share-)i $16,536,507;paid-in surplus, representing excess of value assigned to net assets
acquired Nov. 27, 1935 over par value of stock issued or reserved for
issuance, less capital distribution in 1944 of $6,614,603 (no change in-1946) $35,517,656; earned surplus- (including $5,800,000 not available-for payment of dividends on capital stock except upon further orderof the Securities and Exchange Commission), $7,804,162; -accounts
payable $4,631; accrued taxes $437,320; other current liabilities $67,689;'reserve against valuation of assets acquired in reorganization
$13,643,370; other reserves $2,207; total, $74,013,542.—V. 165, p. 2547.

Midvale Co.—New President-
Richard T. Nalle has been elected President to succeed Francis D.

•Bradley, who becomes Chairman of the Board.—V. 165, p 213.

Miller Manufacturing Co. (& Subs.)—Earnings—
(Excluding Rieke Metal Products Corp.)

EARNINGS FOR 6 MONTHS ENDED MARCH 31, 1947
Sales, less discounts and allowances $2,129,870Cost of products sold

1,549,446
Selling,-general and administrative expense 248,008

Operating profit
$332,417Other income

23,011

Total income __■ ; $355,429Other deductions :
23,317Provisions for estimated Federal taxes on income 121,879

Previous earned siirplUs___: _

$210,232
420,853

Total surplus
$631,086Dividends on class A stock

11,335Dividends on common stock
97,223

Earned surplus March 31, 1947 ! $522,528Earn, per share on 510,794 common shares___ $0.39

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash, $645,372; U. S. Government securities, $256,470;accounts receivable (net), $402,944; cash value of life insurance policies,$29,260; inventories, $517,017; investments, $804,899; land, buildings,machinery—at cost (after reserves for depreciation and amortization

of ,$700,359),. $570,747; deferred charges, $114,838; total, $3,341,538.
LIABILITIES—Note payable—bank, $40,000; accounts payable and

accruals, $222,209; customers' deposits on orders, $145,866; dividend
payable on class A stock, $4,433; estimated Federal taxes on income,$362,236; -deferred liabilities, $762,000; minority interest in Monroe
Steel Castings Co., $20,035; class A (29,556 shares), $147,780; com¬
mon- stock (510,794 shares), $603,656; earned surplus, $522,528;$3,341,538.—V. 165, p.' 1317.' *

Minneapolis-Honeywell Regulator Co.—Develops Hos-
■

pital Controls—
.

A complete new system of automatic control instruments for hospi¬tals has -been developed by this company, Bernerd C. Benson, Manageerof the company's hospital control sales, announced May 22. • ''•

Long-proved in commercial and industrial applications, the instru¬
ments and control systems have been specially adapted for hospital
use. They make possible foolproof, automatic control of almost - all
•hospital equipment ranging from-sterilization units and baby incuba¬
tors to humidity and temperature regulation of operating rooms, Mr.Benson said.—V. 165, p. 2672. 1 • * * ' ; / /

•••#.<
. V

.

\ * ' ■' ■■

Mississippi Power Co.—Earhingg—
Period End. March 31— ' 1947—Month—1946

$545,019 $500,979
225,681 196,912
47,167 52,167

Gross revenue

Operating expenses ■-

Prov. for depreciation
Amortization of plant'
. acquisition adjusts.—
General taxes 1
Federal inc. & excess[
r profit's tax ■'

-. Gross income
Int. on long-term debt-
Amort. of prem. on debt
Other deductions— .

Net income,; —
Dividends on pfd. stock

'1947—12 MOS.-M946

$6,583,028 $6,161,$82
2,651,797 2,348,272
•' 521,000 439,250

9,233 4,500

136,942 113,313

68,199
736,418

887,215 -284,020

$125,997 $134,087 $1,718,398 $1,145,809
22,588 22,807 271,821 274,439
Dr353 Dr357 Dr4,250 Dr4,291

JDr3,189 851 DrlO,452 6,618

$106,951 $110,785 $1,461,280 $869,044
10,049 10,049 120,594 120,594

$100,735 $1,340,686 $748,450

Nathan Straus-Duparquet, Inc New Vice-President
. Nathan Straus 3d has been elected a Vice-President and a director.—V. 161, p.1356..

National Bond & Share Corp.—Quarterly Report— t
r Taking securities owned on March 31, 1947, at their value based oamarket quotations on that date, and after deducting the dividend of,15 cents per share payable on April 15, 1947, the net assets ofcorporation on March 31, 1917, amounted to $10,156,333, equivalentto $28.21 per share on the 360,000 shares of outstanding capital stock.The net asset value per share on Dec.,. 31, 1946, was $28.67. In com¬puting these net asset values, no allowance has been made lorFederal Income taxes on unrealized appreciation as the corporationhas elected to be taxed under the Internal Revenue Code as a "regu¬lated investment company." As such, it will be relieved of Federal.income taxes on future security profits to the extent that such proIHaare distributed to stockholders in the year in which realized.

STATEMENT OF INCOME, 3 MONTHS ENDED MARCH 31 >

■ Dividends ^__.

Interest on bonds:.

1,260,857
683,674

Total Income
Expenses

1947

$95,265
2,731

$97,996
9,280

1946 1945
$82,232 $80,952
3,470 3,86*

$85,702
10,068

$84,816
10,285

"Net income $88,716 $75,634 $71/632Dividends
54,000 54,000 54,006

■'■"Without giving effect to results of security transactions.
NOTES—(a) No provision has been made for Federal income taxeson net income as the corporation has elected to be taxed as a "regu¬lated investment company" and Intends to pay out to stockholdersduring the year substantially all of its net income from interest anddividends.

,

(b) Realized net profit from sales of securities (computed on thffcbasis of average costs) after deducting $1,756 for state and municipaltaxes, carried to "profit and loss on securities sold. (On a tax basissuch profits amounted to $202,362), $203,905.
(c) Aggregate unrealized appreciation in value of secu¬rities owned as compared with cost:

. . ...

- At Dec. 31, 1946_-^-__^___i.____ ; $2,017,625At March 31, 1947 1,612,102

/ Decrease for the 3 months ended, March 31, 1947__ * $405,523
»;V%>■;.' I > BALANCE SHEET, MARCH 31,1947 . J'

ASSETS—Cash in banks, $1,231,271; dividends receivable and in¬terest accrued, $21,299; U. S. Govt, obligations, $740,000; other secu¬rities (cost), $6,679,370; furniture and fixtures, $1; total, $8,671,941..; LIABILITIES—Payable for securities purchased, $59,611; dividendpayable April 15, 1947,. $54,000; reserve for taxes, $14,100; capitalstock (360,000 shares, no par), $4,500,000; capital surplus, $5,025,291-;surplus income, $1,025,940; profit and loss on securities sold anddividends paid, from security profits, Dr$2,007,000; total, $8,671,941.—»V. 165, p. 340.

^ National Cash Register Co. (& Subs.)—Earnings—
• 3 Mbs. End-< Mar. 31— 1947 1946 ' J945 '_ .1944 -'"Sales _____ $28,582,741 $1'2,047,765 $16,734,095 $25,266,Of*Profit from all spurces. 4,354,257 ""343,206 - 918,748 - 4,189/622
Proygfor Inconte taxes- 1,980,588 /_;L—__ 338,714 3,340,21®

—V. 165, p. 2004. .
r , . ... . ... .. .. % ' ''

: kissouri Edison Co*—To Sell Part of Property to Four
REA Co-ops—
Four rural electric cooperatives in Missouri have been granted loans

totaling $3,898,000 by the Rural Electrification Administration to buyall rural transmission and distribution lines of the Missouri Edison Co.The loans will also finance building of 1,031 miles of lines by thecooperatives.' ./*•• f .

. The purchase of the company's property included 179 miles of
trnasmission line and 865 miles of distribution lines serving 5,416
consumers. The purchase did not include Elsberry, La., Bowling Green,Troy and the Missouri Edison properties in the towns of Warrenton.
—V, 165, p. 2548.

Missouri Pacific RR.—Equipment Trusts Offered—An
investment banking group headed by Harris, Hall & Co.
(Inc.) publicly offered May 22 $8,700,000 V/&% equip-,
ment trust certificates, series HH, maturing 1948 to 1957'
and priced at a scale to.yield 1.15% to 2.15%, accordingto maturity. Associated in the offering are: A. G. Beck¬
er & Co., Inc.; Equitable Securities Corp.; Phelps, Fenn& Co.; Schoellkopf, Hutton; & Pomeroy, Inc.; William
Blair & Co.; Bramhall, Barbour & Co., Inc.; The Illinois
Co.; The Wisconsin Co.; Hayden, Miller & Co.; Kebbon,
McCormick & Co., Martin, Burns & Corbett, Inc.; Stern)3ros. & Co.; Blewer, Heitner & Glynn and Wheelock &
Cummins, Inc. ;
. The group was awarded the certificates at competitive sale May 20on a bid of 99.161, an interest cost of approximately 2.03%. Otherbids received at the sale were: The First Boston Corp. and Salomon"Bros. & Hutzler, 99.077 for 1%'s; and Halsey, Stuart & Co. Inc., 99.149for 2s.—V. 165, p. 2673.

Motor Securities Co., Inc., Shreveport, La.—Registra¬
tion Statement-Withdrawn— '
The registration statement (No. 6925) filed with the SEC Feb. 19

last, and covering $250,000 collateral trust notes, series 118 to 120"
inclusive, with 4% interest,-has been withdrawn. The company plansto sell the notes at private sale, - '

Motorola, Inc.—To Pay 30-Cent Dividend—
The directors have declared a dividend of 30 cents per share on the

common stock, payable June 16 to holders of record May 27. Dis¬
tributions of 15 cents each were made on June 14 and Dec. 17, last
year.—V. 165, p. 2673. v ■

.

.. •

Mutual Life Insurance Co. of New York—Purchases
Squibb Building, Then Leases It Back—

See E. R. Squibb & Sons below.—V. 165, p. 1730. >, ^ j ■>•w5 - • *-

"

Net .pi'ofit $2,373,670
Earnings per share on
'

1,628,000 shares ' $1.46

t$343,206 $580,034 ! ' $849,34*

Nil $0.35 $0.5®
; Including sales of foreign subsidiary companies and branches ex-rcept Algerian, Belgium, Czechoslovakian, French, German, Hungarian,Japanese, Jugoslavian and Netherlands In 1947, and Chinese, Egyptian;Spanish, Swiss, and Portuguese in other years, tLoss.—V. 164, p. 34J6u

• ('■»*. Jf ■ i- • - : i. , ' -• ■ v'4• - National Container Corp.—Split-Up, etc., Planned—
, rThe stockholders -at their annual meeting -to be held on June 23, inaddition to taking action on a proposed increase in the authorize®
common stock from 1,500,000 shares to 4,000,000 shares, will vote on
approving a reduction In the preferred stock from 100,000 shares to
such number-, not exceeding 21,514, as may be outstanding on th®date of the meeting.- A three-for-one split-up of the common stock
is planned. .

i
• In addition, the stockholders will vote on ratifying the change in th®date of the annual Meeting, which the management intends to veto
against.—V. 165, p. 2548. ; " /

National Gas & Oil Corp.—Debentures Offered—Men¬
tion was made in our issue of May 19 of the offering
on May 15 by G. H. Walker & Co. and associates of
$1,750,000 15-year 4y2% sinking fund debentures at 1<&
and interest. Further details follow:
Dated April 1, 1947; due April 1, 1962. Interest payable April 1and Oct. 1, Debentures are to be retired by annual sinking fund pay¬ments of $125,000 on April -1, 1950 to April 1, 1955, inclusive; an®$150,000 on April 1, 1956 to April 1, 1961, inclusive. The initial sinkinrfund redemption price is 104% plus accrued interest. Continental Bank

& Trust Co., New York, trustee.

PURPOSE—Net proceeds (estimated $1,720,000) will be used for th®
following purposes:

(1) To redeem (a) 765,000 1st mortgage 5% bonds, due
Feb. 1, 1953, at 100; (b) $180,000 1st mortgage 5%
bonds, due June 1, 1947, at 100 — $945,00®

(2) To repay to Freedom-Valvoline Oil Co., remaining bal- »
ance of advances heretofore made to the corportion,
will require —

.., 365,00®
(3) To repay to National Gas & Electric Corp. the remain-

. in balance of advances heretofore made— * S0,00tt
(4) To be added to general funds of the corporation and be

available for general corporate purposes—. —320,00®
The presently outstanding $945,000 first mortgage 5% bonds ajr®

owned by the corporation's parent company, National Gas & Electri®
Corp., which has pledged its bonds as part of the collateral security
for bank loans aggregating $1,100,000. National Gas & Electric Corp.'will use the $945,000 received together with $155,000 of general lundA
to repay its bank loans. „

CAPITALIZATION UPON COMPLETION OF THIS FINANCING
Authorized Outstanding

15-yr. 4%% sink, fund deb. due 1962_ $1,750,000 $1,750,000
Common stock ($100 par) 6,500 shs. 6,460 shs_

. BUSINESS—Corporation engaged in the production, purchase, trans-,
mission and sale of natural ges and jn the production and sale of
crude oil. Substantially all of the crude oil produced is of Pennsylvania
grade which is sold under a long term contract to Freedom-Valvolin®
Oil Co. and is used in the manufacture of high quality lubricants..
Corporation's operations are carried on in the counties of Fairfield,
Knox, Licking, Morgan, Muskingum, Perry and Tuscarawas, located ia'
the east central part of the State of Ohio.
The corporation was organized in Ohio on March 3, 1941. Th®

name of the corporation was Industrial Gas Corp. until March 25,
1947, when name was changed to National Gas & Oil Corp. On April
25, 1941, in consideration of the issuance of 6,460 shares of its common

stock, Industrial Gas Corp. acquired all of the property, rights,
business and other assets of Gas Producing Co. of Ohio and Industrial
Gas Co. and assumed the outstanding funded debt and other liabilities
of said companies. Both Gas Producing Co. of Ohio and Industrial
Gas Co. were Ohio corporations and wholly-owned subsidiary com-i
panies of National Gas & Electric Corp. For a period of years prior to
April 25, 1941 Gas Producing Co. of Ohio had been engaged in tha
production of natural gas and Industrial Gas Co. had been engage®
in the purchase, transmission and sale of natural gas.
'. The corporation's natural gas requirements are obtained from pro¬
duction from its own wells and from the purchase of gas from wells
of other producers in the area under gas purchase contracts which
generally extend for the life of the wells. The gas is transmitted
through the corporatioin's natural gas pipe line system. The principal
sales of gas are to industrial consumers. A relatively small amounk
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• ofgaais also sold tc drilling well contractors in the field, to a few
,rural. domestic < customers, known ,' as. .maiiulltic uscrs< . and- to The <

Newark Consumers Gas Co. an affiliated?, company, which operates '
'a distribution, systent senrtng ^approximately -4,569- customers in the
''suburbs *ot .Newark, Ohio/, and contiguous territory,. •

. • UNDERWRITERS^—The-names of . the several principal, underwriters
£ftnd~ the respective'amounts underwritten are as follows:->-• i ' -
tp. H. Walker & po; $560,ooo
jPstabrook A.Co. ——— —- SX'Joo
iBarrla, Hall .& Co.. Inc. ——— — 250,000
rtthitingnWeeks & Stubbs —————— 250,000
gkayden, Mlherv A Co. }5J,000
Jl. M.payson & Co. ~~ —— ';k 150,000

( STATEMENTS ,'OP INCOMB jfOR CALENDAR YEARS :
YearsEnded Deo.31-- 'V/ i... f 1946 JWj&LL H**

Operating rerenues:'Watwral gas,. 4l)tnz&l.4l
<=>*>11 r-„„ ; —— —- -637,562 436,255 277,995
ft:

$2,059,359
* 906,975
/ 509,453
50,717

— 328,987
109,605

/a Total- operating rerenues———
Operation: Purchased gas „—— •

? /..Other/operating expenses —r

^Maintenance.-^—
'Pioy. for. retire,; deplet. & amort;—
Taxes—other than -Fed. *inc.-_——

federal income '.taxes-—L—

^'Net-joperating- income $553,620 $413,253 $349,286
^jfotal other income —i—— 6,196 - - 30 176,431
*7 Gross income — $561,817 $413,284* $5®5,717
Deductions from gross income 57,202 54,592 53,994

$2,128,345
-

*779,474 '
-442,741
29,262

335,783
105,405
-22,425

$2,126,053
• 830,423

'432,411
21;459

- 338,-904
105,569
48,000

^Net' incomi- ;/ $504,614,. $358,691 $471*723
2laii sur. at begin, of year———— 1,562,858 1,349,516 942,393

Total surplus - $2,067,472 $1,708,208 $1,414,116
tfcvidends paid in caslu———— 193,800 ; 145,350 64,600

Eal. surplus at end "of year $1,873,672 $1,562,858 $1,349,516
^V. 165, pp. 2673, 2004, 1870 and 1593; V. 164, p. 1874.
evi . -■ '.'■*< ' ► ' . ,

-National Vulcanized Fibre Co. (& Subs.)-Earnings—
» Quarter Ended March 31— 1947 1946
Net sales — $3,974,441 $3,038,002
Net income — 408,073 367,012
Earned per common share — $0.79 $0.71
£riV. 165, p. 2004.
CM '
fih Nesbett Fund Inc.—Initial Dividend—

*Z*,The directors have declared an initial dividend of five cents per
Snare, payable May 29 to stockholders of record May 20.—V. 165,
% 1731.

jo* -' . '' ■" - ; ; ' '
- New England Electric System—Bids Invited—
w* Bids for the purchase of $50,000,000 of debentures due 1977 and
$25,000,000 of debentures due 1967 will re received up to noon <EDT),
-May 27 at office of New England Power Association, 441 Stuart St.,
'.Boston, Mass.—V. 165, p. 2280. ! '
%■">*

. ' "V '■
^

"*"
New England Gas & Electirc Association—Output—

viFor the week ended May 16, the Association reports electric output
of 13,568,304 kwh.; This is an increase of 1,364,886 kwh., or 11.18%
above production of 12,203,418 kwh. for the corresponding week a year
ago. ■' '..'V'.1 ' '

Gas output in the May 16 week is reported at 158,348,000 cu. ft., an
increase of 31,752,000 cu. ft., or 25.08% above production of 126,596,000
'6U. ft. for the corresponding week a year agq,

-« May Pay Dividends dn New Comrtibr^Stock—
^F. D. Campbell, President, on May 19 told stockholders the company
.is able to pay dividends on its new preferred and common stocks.
",It is anticipated a quarterly dividend of 20 cents per share on the
Common will be paid July 15 to holders of record June 30, and the
,^}rst preferred dividend July 1. Recapitalization of the company was
"consummated April 9. A special shareholders meeting has been set
for June 10 to receive the annual report.
For the time being, Mr. Campbell said, a large interest in the

common ehares will be owned by General Public Utilities Corp. But
under an order of the Securities and Exchange Commission such
interest must be disposed of within one year following acquisition, or

^Jthin such longer period, not to exceed one additional year.
.../The company's pro forma consolidated income account for the year

^ertded Marchj 31, 1947, shows a balance to sujrplps of $2,171,987.
"After deducting dividend's 9n,,the14%% preferred-oof $349,312jit&hid
.^inkUtg- fund requirements '<6f£$^4,25Q:\$n the-^new: collateraljtftfust
)P0ndsK;balah9§ w|%,j$l,598,4^ Cquaj- ?o $1.28; PW share, oq.!; 1,-20x011
.shared 6f new commqn s'todi.-'nfhp «WtAus jfQr.etfte

months ended Marcn
. 31, 1947, was $1,400,899, equal after allowing

for dividend requirements on the $5.50 preferred stock, to $5.63 per
'Share on the $7 second preferred stock.—V. 165, p. 2548.

New England Telephone & Telegraph Co. — Declares
^Smaller Dividend—
1f!*#nie directors on May 20 declared a dividend of $1 per share for
■tflre second quarter of this year, payable June 30 to stockholders of
fecord June 10, 1947. This compares with $1.25 paid on March 31,
last, and $1.50 per share in each of the four quarters in 1946.

was announced that the -current dividend of $1 reflects a con¬
tinued decline in the earnings of the company. The company, adds
.that "continued increases in wage costs and other items of operating
pekpense have been responsible for the downward trend in earnings
and have made it necessary for the company to seek higher tele-
Jpljone rates throughout its territory."—V. 165, p. 2140.

New York, Chicago & St. Louis RR.—$1.50 Dividend—
Committee Appointed to Study Merger With Wheeling
& Lake Erie Ry.— *

^nThe directors on May 19 declared a dividend of $1.50 per share on
fthe 6% preferred stock, series A, on account of accumulations, payable
TBjuiy 1 to holders of record June 6. A similar distribution was made
*btt April 15, last. On Jan. 10, this year, a dividend of $5 per share
.-■was paid, which, together with the $1 paid on April 15, 1946, brought
the total declared during the year 1946 to $6, the first full dividend
declared in any one of the previous 15 years. A distribution of $3 per
share declared in December, 1945, was made on Jan. 2, 1946. After

flying effect to the April 15, 1947, payment, arrearages as of April 1,947 were reported to amount to $84 per share.
John -W. Davin, President, said the current declaration is in fur¬

therance of the policy of the management in arresting the accumula-
..tioa .of the, arrears. The problem of reducing and eliminating these
ifyipkTB will have the oontined attention Qfvtbe board, he added.

the bc&rd ^meeting on May 19, a committee was appointed to
miake a study of the possibility of either the merger or consolidation
of the Nickel Plate with the Wheeling & Lake Erie. /
.Mr, Davin reported income for the first, four months this year was

$4;465,504 before Federal income faxes, an increase .of $4,132,872
compared with income of $332,632 before Federal inconife taxes in the
jsgorresponding period of 1946.

income after Federal taxes was $2,878,004 for the first four
months this year, compared with $332,632 for the like period last
.•SJjaf.-an increase of $2,545,372.—V. 165, p. 2417.

•'

; New York, New Haven & Hartford RR. — Equipment
'Trust Certificates Authorized—, ( iv: < * .

^the company to assume obligation and
rl. Prky-j.^n fi^rl €?gaeding, .$5,.265,000 "equipment trust cer-
^.jijcates of issued, by. Iryingj Trust Gq.« as trustee,
and sold at 96.67 ana dividends in connection with the procurement of

0®^*> **&&** *!& states;-
i The applicants' invited 85 bankers, brokers, arid insurance companies
to bid for tbe purchase of the certificates, the bidders being required

to specify the multiples of y*,.of 1% the rate of dividends to be
borne thereby. • In respofise thereto^three hids wcre received. The be6t-
bid, 98.67 and dividends; based on a rate of 2% per annum/ Was madeu

. by Salomon Brothers & Hutzler, aetlng on behalf of itself and Stroud
& Co. inc., and has been accepted. On this basis;the average annual
cost of the proceeds to the applicants will be approximately . 2.'20%.
Fare Rise Authorized— - * - * -

Company officials on May 9 announced receipt of authorization from,,
the Rhode Island Department of Business Regulation, signed * by
"Thomas A. Kennelly, administrator; to increase passenger fares within i
;

the State of Rhode Island from. 2,2 cents a mile to 2.5 cents in coaches
and from 3.3 cents to 3.5 cents in Pullmans, with , a minimum; fare
of 15 cents. • ' ...

' This brings the intrastate Rhode island raHroad-fares into^con¬
formity with the-recently increased interstate fares, it wasjreportcd.'
"The'order grants the irtcfease Upon one day's notice. The flew
Haven said It was filing the necessary tariffs May 9, so that , the ;
increases would be effective on May 10. » ■ . .. »■

A similar application of the railroad, pending with the Public,
Utilities Commission for Connecticut, has not yet been acted upon,
-V, .165, p..2417,'.v.,"/; v*' .t >• "

'•
;

Niagara Share Corp.—Dividend—Official Promoted—
The directors on M^y .16 declared a dividend of 3% , equal to 15

'cents per share, on the class B . common stdck, - payable June 14 to
,holders of record May 24. A like amount was disbursed on this--issue
on June^15 and Dec. 15, last year. ' .

James S. Ely, formerly Secretary and Assistant Treasurer, has been
elected Vice-President and Secretary.—V. 165, p. 2673.

, Noranda Mines, Ltd.—Earnings—
■ Quarters End. March 31— 1947 * 1946 " 1945* , 1944
'Metal prodr & mis. inc. $1,440,432 $3,981,590 $4,651,412 $4,857,686
Cost of met!, prod., inel.
mining, treatment &
deliv., & adm. & gen. _ , ...

expenses ' 639,637 1,363,688 1,316,265 1,571,059
Reser. for inc. & exc.

'

prof, taxes 5,000 625,000 850,OOO , 825,000
Reser, for deprec. " "" 86,000 96,000 " * 105,000 124,000

Estimated net profit- $709,795 $1,896,902 $2.38®>J^ ooon'nfa
Shares outstanding 2,239,772 2,239,772 2,239,772 2,239,772
Earnings per share $0.32 $0.85 $1.06 $1.04
—V; 165, p. 941.

Norfolk Southern Ry.—New President, Etc.—
Joseph P. Kingsley, formerly chairman of the board, has been

elected President to succeed L. A. Beck, who had held the post since
March, 1946. „

Patrick B. McGinnis, who was elected a director on March 6, was
elected Chairman. Mr. Beck was re-elected to the board.
Five new directors also have been elected: Oliver D. Appleton, Dr.

John K. Lucey, John S. Routh, Perry N. Selheimer and T. Peter
Ansberry. These not re-elected were H. D. Bateman, James S. Hayes,
I. HoWard Lehman, Carroll M. Shanks and Earl Johnson.
, William T. Griffin, a director, was named Vice-President and General
Counsel; J. R. Pritchard, Secretary; J. F. George, Treasurer; A. D.
Greene, Assistant Treasurer, and G. R. Reveille, Auditor.—V. 165,
p. 25.48. . , : . - ■ . - l; V;

Northern Illinois Corp.—12% Cent Common Dividend
The directors on May 16 declared a dividend of 12% cents per share

on the common stock, payable June 14 to holders of record. May 31.
Last year, quarterly distributions of 25 cents each were made on

Feb. 1, May 1, Aug. 1 and Nov. 1.—V. 159, p. 218.

Northern States Power Co. (Del.)—Weekly Output—
. Electric output of this company for the week ended May 17, 1947,
totaled'51,681,000 kwhv, as c&m'pared with 46,450,000 kwh. for the
corresponding week last year, an increase of 11.3%.-

; Management Wins Proxy Fight— ( r
The present management won an overwhelming victory in the

"battle of proxies" to maintain control of the company, it was an¬
nounced on May 15.
The counting of ballots for directors at the annual stockholders'

meeting disclosed that 698,138 votes were cast for the company's slate.
The preferred stockholders' committee, seeking to oust present offi-

ppro rpnpivpfl 47 114 vntps

Support of approximately 70,000 stockholders was sought by both
the present management and the opposition faction under leadership
of Dr. H. M. Foster of Minneapolis, Minn., and V. E. Mikkelson, former
President of Fidelity State Bank of Minneapolis.
Among the proposed directors on the opposition's jsJ^te were.Messrs.

Foster arid Mifckelson, iti?? IOnan and H. H., Fryhefger of 'MVftpie-
apolis, arid Elm$;^J..7Ryab. C$puth St..Paul,, Minii.,,*,

. The prdxy fight had beep/ Waged for thp;last, .two ifJbpths.
A total of 66.32% of the entire voting strength of the company's

stockholders was cast, of which the company's slate received 62.13%
and the opposition 4.19%.—V. 165, p. 2674.

Northwest Airlines, Inc.—Registrar Appointed— ^
The Chase National Bank of the City of New York has been

appointed registrar of the 4.607c cumulative preference stock, $25 par
value.—V. 165, p. 2548.

Northwestern Leather Co. — To Redeem One-Half of
Preferred Stock—

The company has called for redemption on June 3, 1947, at $53 per
'Share and dividends, one-half of the number of shares of $2.50 con¬
vertible preferred stock outstanding as of the close of business on
May 13, 1947. Payment will be made at the Old Colony Trust Co.,
45 Milk St., Boston, Mass.
The conversion privilege of the called shares will expire at the close

of business June 2, 1947.—V. 162, p. 1644.

Ohio Edison Co.—Earnings—
Period End. March 31— 1947—Month—194G 1947—12 Mos.—1946

Gross revenue $3,706,175
Operating expenses 1,653,001
Prov. for depreciation-
Amortization of plant
acquisition adjusts.

General tax L__;"
Federal inc. "& excess

profits tax

$3,069,710 $39,307,884 $34,899,698
1,197,026 17,823,785 14,355,100

278,416 283,762 3,253,266 3,384,759

80,560

784,000

55,000

700,493

1,043,400
2,978,513

1,680,164
2,846,698

4,725,673 4,724,442

Gross income $910,197 $833,429 $9,483,247 $7,908,534
Int. on long-term debt- 169,960 174,206 2,052,223 2,261,683
Amortlz. of debt disct.,
premium and expense

"

31,649 31,323 359,425 1,007,056
Other deductions Cr5,117 8,958 82,188

"

130,252

Net income — $713,704 $618,942 $6,989,411 $4,509,543
Dividends on pfd. stock 80,538 80,538 966,469 987,194

Balance _ $633,166 $538,404 $6,022,942 $3,522,350

HISTORY r AND BUSINESS—Company was incorporated in New *'
York, July. 28; '1939.: Company is ;engaged. to the" processing-of^oy- ?
beans and in the manufacture and distribution of soybean oil soy¬
bean oil meal, and mixed-livestock arid poultry feeds. - .

The present' plant* Is ideated oh a 38-acre plot of teal -estate owned ~
by, the company. , The main-building, - of steel-brick and concrete
construction, was completed to the year 1928 at a cost-of approxi- -
mately $800,000,- without trackage-and contains approximately 2 million;
cubic feel. ./The company- has,:in' this:building, 'soybean storage with
a capacity _of .apptoximateljr 250,000 bushels. The building is equipped
with a sprinkler system; ; vl ;

About a year ago -the company decided to expand so as to add the
Solvent Extraction? Process to its present facilities. It has recently
completed the ^construction of a -nsw- huilding of modern brick and
steel type,- .adjacent- - to and- connected—with the main building by
conveyors and ihe installation of the necessary machinery far a
solvent - extraction unit 4s gr-ogressing rapidly. It is expected- that tha

€xtractt<wv unit -will be in- operation in the later summev
of 1947, at a cost of upwards of $300*000. . v .

PRODUCTION-^-Company has shown steady and continuous growth,
and has- become, in the- opkiion of its- management, ah important

• factor-in 4:he Eastern States; New-York, and New -England markettog
^ August; -1943", - the- company has -processed soybeans and
sold soybean oil and soybean-Oil meal in • the following -quantities^ - - ;

-'* " ' *"" -""* " *7 .{soybeansr
-_ " - • ' />' ' Processed Soybean Meal - SoybeanOil
, 4 ; "in Bushel* - Sold (Tons) -Sold (Pounds>
1943-8/1 to 12/31; ; 385,645 : 10;313 ," - 2,971,190

"

—r —— - 1 ,'282*563 32,985 9,813*940
190

—7 1,550,875 " 40,983 , 12,750,191
1946 1,650,003 , 42,470 , 13,242,292

CAPITAL STRUCTURE.—Company .was originally-capitalized at $99,-
000 consisting of 9,900 shares of common §tock <$10 pat), all of which
was issued and'outstanding: The original sale of the stock was local
and intrastate" in scope and."the stock is now held by approximately
40 stockholders. ' ^
On July 30, 1945^ the company increased its authorized capital to

$249,000 by receiving authority te issue 1,500 shares of 5% cumulative
preferred-stock, series - A, ($100 par). Of this preferred stock, 1,059
shares are now issued and outstanding. _ . .
On March 27, 1947, the company increased its authorized common

stock from $99-,000 to $500,000 ($1 par). This change in capital leaves
the preferred • stock unchanged; ?
The 9,900 shares of old outstanding common stock were reclassified

into 247,500 shares of the newly authorized common stock on the basis
of 25 shares for one.

On March 31, 1947, the company acquired the outstanding 70%
stockholdings of Cargo Recovery Corp. Cargo Recovery Corp. is capi¬
talized at 1,000 shares (no par), of which the company previously
owned 300 shares. It acquired the outstanding 700 shares by exchang¬
ing therefor 73,500 shares of the newly authorized common stock of
the company on the basis of 105 for 1.
There remains authorized but unissued 179,000 shares of the common

stock of which 144,000 shares constitute the present offering and 28,800
shares will be reserved for the exercise of the stock purchase warrants.
STOCK PURCHASE WARRANTS—Under the terms of the under¬

writing agreement company has agreed to sell to the underwriters
28,800 stock purchase warrants, each for the purchase of one share
of common stock, at five cents per warrant. The stock purchase war¬
rants are exercisable at any time during a 4-year period commencing
one year from the offering date of the common stock. The stock pur¬
chase warrants entitle the holder thereof to purchase common stock
at $2.50 per share. ■ v;,
PURPOSE—Proceeds will- be applied by the management partly

toward the completion of the solvent extraction plant, will be used as
additional working capital and will be used for such other additional
corporate purposes as the management shall deem advisable.
UNDERWRITERS—Cohu & Torrey and Herrick Waddell & Co., Inc.
CONDENSED INCOME STATEMENT FOR CALENDAR YEARS

1946 1945 ' 1944

$ $ $ 1
4,922,810 3,449,049 2,694,849
4,541,033 3,245,767' 2,544,254

32,081 . 9,474 20,878
148,468 113,421 87,390

Sales

Cost of goods sold
Selling expenses
General & admin, expenses

Gross profit —

Other income

201,227
22,542

80,385
16,056

42,326
16,785

Operating profit __

Federal income taxes

223,769
72,666

96,441
26,733

59,111
2,362

Profit after taxes
—V. 165, p. 2674.

151,103 69,708 56,749

»i- v.? 4

» r • ' -• - tv* » .< f v .«*■%* L' • i'±i, ■ <• A't.'*

1#, JfQTE—For mechanical reasons it is not alwmys
possible to arrange companies in exact* alphabetical
order. However, they are always as near (alphabetical
position as possible. ■'. "

:5T

'1

Owosso Manufacturing Co., Benton, Ark.—Registers
With SEC—
The company on May 16 filed a letter of notification with the SEC

for $200,000 first mortgage 5% serial bonds, due 1948-1959 to b*
offered at 101%. Underwriters are Hill, Crawford & Lanford, Inc.;
Southern Securities Corp., and E. L. Villareal & Co., Little Rock, Ark.
Proceeds will be used to purchase plant equipment and to reimburse
working capital.

Pacific Finance Corp. of Calif. — Securities Placed
Privately—Additional capital funds required for expan¬
sion prompted the company, earlier this month to issue
$1,500,000 of 41/2% convertible preferred stock, all of
which was privately sold. Last February the company
increased to $5,000,000 its $3,500,000 3%% 10-year sub¬
ordinated loan. This $3,000,000 increase in capital funds
of the corporation brought the total to $14,254,000.

1946

$63,394
11

-V. 165, p. 2005.

Olin Industries, Inc.—Unit Enters New Field—
The Winchester Repeating Arms Co. division will shortly enter a new

field, production of dry cell batteries for "personal" or the miniature
camera-type radios and for hearing aids, it was revealed on May 22
by W. S. Allen, Winchester sales manager. The battery can also be
used for two-unit hearing aids.—V. 163, p. .1434.

Oswego (N. Y.) Soy Products Corp.—Stock Offered—
Cphu & Tdrrey ajid P0trickvWaddell & Co.R Inc., on
-May 20 offered at $2 per share 144*000' shares of common
••stock'-(par. $1).

^ : ^
-Transfer agent, Marine'Midland Trust Co. of New York:. Registrar,

Bank of New York. ■

EARNINGS FOR QUARTER ENDED MARCH 31

1947

Net income $155,781
Earned per common share. , ,$0.41. . ,-;$0.
President Maxwell C.' King announced that company will Be in a

position to resume dividends on common stock before the'end of the
current year.
Loans and discounts outstanding on March 31, 1947, totaled' $57,000,-

000 as compared with a total of $48,823,000 three months earlidr, and
$30,024,000 at the end of the first quarter of 1946.—V. 162, p!'1397.

Pacific Gas & Electric Co.—Offering Common 'Stock
to Stockholders— -

. „ • t r \ ..

A total of 626,136 shares of common stock is being offered ftfo rata by
the company for subscription at par ($25), to thfe holder^ of reteord at
the close of business on May 12, in the ratio of one share for each ten
shares then held. Subscription rights evidenced by the ^warrants -will
expire oq June 30, 1947. This offering of common shares is not under¬
written. The shares subscribed for will not participate in thfy dividend
intended to be paid on or about June 25, to holders of record'on1 fcidy 26.
Subscriptions are payable at office of American Trust Co./ 464 Cali-

'

fornia Street/ San Francisco 20, Calif., or at office of Bankers Trust
Co., 16 Wall St., New York 15, N. Y.
The net proceeds to be received from the sale of the common stock

(estimated $15,653,400) will become a part of the treasury funds of the
company. The company proposes to use an amount equal to such net
proceeds to finance, in part, its construction program—V. 165, p. 2674.

PanAmerican Petroleum & Transport C0.--V0 lAmend
'

Retirement 'Plan— 17 L' ■ V. ^ r ^u::*: .' - •
The stockholders at a special meeting to be held on May 28,,^iII

, vote on amending the Retirement-Phm for Employees of the company
and its subsidiaries;—V. 165, p. 2674.
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. Paramount Pictures, Inc.—Acquires Liberty-Films—
This corporation has concluded negotiations' for the acquisition of'

all outstanding stock in Liberty Films,-Inc., /Barney Balaban, President,,
announced. An undisclosed amount of Paramount stock was exchanged1
for the Liberty stock. t. :1 I.:.. .1 ~t 3;
The acquisition gives Paramount interests in the -production "It's a

Wonderful Life,"'and in the forthcoming • production's".'T Remember
Mama"-and "State of the Union: The; studio also.-acquired the
-services of producer-directors Frank Capra, William Wyler and George-
Stevens and executive Sam Briskin,' ; Production plans will toe-shaped
for them, as soon as they have completed prior—commitments, 'it;
was stated.VV •• y'TJJ' '
: Also included in the acquisition are story properties and contracts-
with writers, artists, cameramen, production executives and film editors
»s well as technicolor commitments.7 * " "" " " J ' w'• y/

Plans Formation of Employees' Investment Co.—- •

The stockholders at their annual- meeting on June 17 wilt be^. asked
to approve the formation of the Employees' Investment Co. the common
stock of which will be. offered to key officers and ^personnel in Para¬
mount,- according- to the proxy- statement mailed on May-17 tostock-
boWers.."y . - •7...r~ —-.*7..V'-.. ■
Hie capitalization of the new company will be 240,000 shares of-

common stock of $1 par l value, which will be offered to- the; officers
and employees at 66% cents a share...The other 33% cents a share
will be contributed by Paramount.'/ 7, 7 ; ' 7 -" / 'v

• The new company plans to sell $3,760,000 of notes, which will bft
guaranteed by Paramount. The proceeds from the; sale of the notes
and stock will be used for the purchase of common stock of Para¬
mount in. the open market. A committee of directors will determine'
the officers and key employees to whom shares in the new- company
will be offered.—V. 165, p. 26967'_ " -.

*} (S. B.) Penick & Co.—Debentures Placed Privately—
The company,-known as the world's largest botanical
drug house, has sold to an institutional investor $1,960,000
3%% sinking fund debentures due 1967. The issue was
placed privately through Riter & Co. and A. M. Kidder
& Co. . Proceeds will be used for; expansion.—V. 162,-
p. 1894. :f_/7 '/ V ' >■ '' r %/—v/.': -:-:,-//i77 ' .,'-7-7 V'*•

- • ; '
, r. J. . *. .V. ,-r ,

- Pcmck & Ford, Ltd., Ine^—40-Cent Common Dividend
The directors oh May'. 20 declared a dividend of 40 cents per share

«n the common stock, payable June 14 to holders of record June 2.
This Is equivalent to 80 cents per share-on the stock -outstanding prior
Co the distribution on April 4, last, of one additional-share of common
stock for each common share held as of record March 31. A distri¬
bution of 75 cents per share was made on March 14, last..
! During 1946, the following cash payments were made: >-March 14,
JTuoe 14 and Sept. 14, 75 cents each; and Dec. 14, $2.25.—V. 165,
p. 2674. : //•;: '"/' //';'*<////";/:-;/^'"77 ?/// v'/- > .
*'

Pennsylvania-Central Airlines Corp^—Election— '}£.?
'■ Dewey F.-Gruenhagen,- Vice-President of Investors Syndicate, Inc.;
Ourdon W. Wattles, President of Air Investors, and Archibald Mi
Brown, Jr., have been elected directors, succeeding R. G. Lochiel and
ttobert J. Wilson, Vice-Presidents of the-Airline; and Armand Erpf of
Carl M. Loeb, Rhoades & Co. The board now has a membership, of
43, one vacancy existing.—V.- 165, p.- 1771,' •->: i i*. 7 C ,. ... .

- Pennsylvania Salt Mfg. Co.—60-Gent Dividend—
The directors on May 21 declared a dividend of 60 cents per share

4m "the "$10 par'value capital stock, payable June 14'to holders ot
record June 2. This compares with 60 cents .paid on March 157last;
Payments last year were as follows: March 15, 30 cents; June 15,
40 cents, and Sept. 14, Dec. 14'and Dec. 21, 30 cents each.

, • > ;
•

Plans Power Improvements— 7
"

The company on 'May 15 announced it now has under construction
at its Wyandotte (Mich.) plant additional boilers'and allied power

generating equipment, including a. completely new-modern power plant
, building, at a cost of more than $3,500,000. ; ' . /•:*>/ -/ 7 »

'

In addition to new equipment, the company is installing fly ash
Collectors for the present three, large pulverized-coal burning boilers
at an estimated cost of $200,000. /The new boilers also will be equipped
with the fly ash collectors. These collectors, made by the Western
Precipitation Corp., will remove solid products of combustion in the
flue gases iri aii amount equal to or better than existing municipal
requirements. "■ y V ■. // /7 // : • ■' //• 7;;/- :''"'7:',,v7/;"' ■/' 1
The new boilers and power equipment will be completed during 1948,

it was said.—V. 165, p. 2674. - 7 .-/ >;././\ / v' /\-y

, 1' FereMarquette Ry.—Earnings— - //y/'/f'V )

C Period End. Apr. 30— .

dross income -i£_:_Ji;__7
qj.-S7itie. & Canadian
t Inc. & exccesa profits
taxes

-Other railway taxes .'
Bet railway oper. inc.__.
Bet Income

Sinking funds approp.—

/ Balance to surplus__'
♦Loss.- ' // 7 7. -: 7- :/*'';/ :/// .

- -

Merger Authorization in Effect— -i- .7
•

The Interstate Commerce Commission on May 22 reinstated an :

wrder of April 1 authorizing the merger of the Pe*e-Marquette Ry.
and the Chesapeake & Ohio Ry: On petition of -two -groups of prei
fetred stockholders of the Pere Marquette, the Commission had post¬
poned the effective date of its order while considering the, petition;
v It now says no good reason for rearguing and reconsidering the
case has been shown. ' The merger, under the ICC,order, must be
consummated by Dec. 31.—V. 165, p. 2318. ' 7;' ''7.7 , ;

"

Philadelphia Electric Co.—Weekly Output— ,

The electric output of^this company and its subsidiaries for the
week ended May 17, 1947, amounted to 127,277,000 kwh., an increase of
9.104.000 kwh.» or 6.8^, over the-corresponding week of last year.—
V. 165, p. 2675.- 7 ' J"

, *. ; I • 7*

: Philadelphia & Reading Coat & Iron Co;—Election— \
"The management of the company has elected three out of four

(directors in a proxy contest, it was announced at the reconvened
#nau»l meeting on May 19. . ^ 7 ; * 7 : '" 7
- Succesrful candidates on the ma,nagement's ^ate for a three-year
ferm were Patrick H-. Burke and John P. Reighardr each of whom
received 1,040,010 votes. ,* •>'. • A ' 7 7) T - •

■1 Percivai.E. Jackson, an attorney, of New York, »was elected by the
opposition group for a term of three years with 1;345,945 votes. :

The management also elected -Arthur Littleton for a one-year tcrni.-'
Be received, 702,268 votes-over Virgil D. Reed, "the opposition candidate- :,
Who polled 440,715 votes.'- ■" '■ ■< •
- Nicholas G, Roosevelt, the other candidate on the. management's
•late fpr thej three-year "term, received 10,784 votesv—V. 165, p. 2675.
T. •

.{ : • - " 7 7'. ; . •'*- -;7 '■ K :

•

Philco Corp.; Philadelphia—New Works Manager—
'

Charles H. Godschall,- who has served as Manager/of the corpora¬
tion's Metal Division for the past eight years, has* Just been-named
Works Manager of the large new Philco refrigerator-freezer production *
facilities in Philadelphia, it was'announced on »May 9 by E. F.'Theis,"
irtce-President in charge; of refrigerator production.;-^.165,- p.- 2675.7

« Phillips Electrical-Works, .Ltd.—Partial Redemption— ,
'

The company has called for redemption on June 1, next,. $31,000 of
tWriC^dJortgage 4bonds, Series A, due Dec.v 1, 1956, at 103% and ,>

Interest, Payment' will be made at the Royal. Bank -of--Canada in

IMontreal, Toronto, Ottawa, Quebec, St. John, Halifax, or Vancouver,;
Canada.—V. 161, p. 2337.- * ' : ' r . " ■ -

- ' '
-

t - Pillsbury Mills, - Inc.—rCreates New. Divisions—^ V<;:\ /,
. : The creation ' of a new grain • division in Pillsbury Mills, Inc.;ahd the naming of Edmund P: Pillsbury as its - Vice-President has
? been announced by ;Philip, W.7Pillsbury,. President, as a further, de¬
velopment in the ^78-yeftr, old flour • milling company which bears
the family name. ;• . 7 7 7 -
7 The organization of -the new divisional unit, effective June 1, will

>

I bring the total of the company's divisions to eight; Each division is;autonomous in its own operations. The two most recent divisions to
-be created,-.also effective June l,Mvere the Flour Milling Division,

.the Grocery ^Products Division. Three new divisions grow out
of the Flour and Cerfeal Division. 7 " - -

. ^"The new grain division will operate as a. separate -unit in the pur-■■ chase, sale and.handling of. all grains other than in the procurements'* Qt gram to be processed by;-other divisions," Philip W. Pillsbury,said. "The latter will continue to -have their' grain procurement
• departments." *■ - -
»Edmund P. Pillsbury, son of Jtohn S. Pillsbury, Chairman of the
bcaTd, Joined the company in" 1937 and has spent seven years in grain
purchasing.—V. 165; p? -25497.7--.: 7 7'// : 5:r':7r/ ;:;"7//; 7, "

'

Fittsburg:, Bessemer & Lak* Erie RR.—Form of Bond
- i- The New -York, Stock Exchange on May a6 direoted^that deliveries
of the first mortgage 27/8% bonds. series A, due <1996, up to and,

- including May \29,. 1047, may be made either with. temporary bonds
orwith permanent bonds; that beginning June 2, 1947, only permanent
bonds shall be a delivery.-
Temporary bonds may be .exchanged for permanent bonds at the

United States Trust Co. of New York, trustee, New York N. Y.—Vi 165
p. 2675. - ' : ; ' .

Portland Gas & Coke Co—Earnings—
12 Months Ended March 31—-.1947 1946 1945

Operating revenues $8,020,151 $6,561,444 :*;$5,730^026
"Operating revenue deductions-^—_fcf. 7,215,037 ^5,227,415 f' 4,357,903

Net operating revenues • 7 ,$805,114 $1,334,029 $1,372,123
'

Other income <net) •—1—j 874 130 ^ - 426

Gross income —^ —U-—$805,988 $1,334,159 $1,372,549
Int. and other deducts, (net).—— 419,134 470,134 '.; 472,119

Net income

-V. 165, p. 2142. ;
; $386,854 $864,025 . $900,430

7 1947—Month—1946 1947^-4 Mos;—1946
$5,240/590: $3,868^)36 $20,736,526 $15,005,605

.7?Vfani iit-N7$ '

123.214-
310,715.
337,818
177.625

23,148

, 37.877--
228,676
*77,423 i

*174,471

4-1,667

'-.■tt'Vi • ■

:S67.647-
1,210.195
1,427,399

"

883,975
148,148"

113,360
'920,482
*74,381

*-501,442
•167,817

$154,477 *$216,138 $735,827 - *$669,359

r Preferred Accident Insurance Co, of New York-
Merger Completed— ,..

Floyd N; Dull, President, recently announced that the merger of
this company with the Protective Indemnity Co., a subsidiary, was
cotopleted on May 7 with the consent Of a large majority of stock-'
holders of both organizations. < > -'7 7

, ; . .v

The successor organization, which the Reconstruction Finance Corp."
'/supplied with $3,000;000 of new * funds, is now operating as the
^Preferred Accident Insurance Co, of New York. Under the merger !
agreement, holders of each share of $5 par Preferred Accident capital-

-stock-will-receive In .exchange one share of the common stock of

; the- merged company, and holders (other than "the parent company)
; of each share of $16 par Protective; Indemnity stock will receive in*
exchange 1% shares of common stock of the merged company, which
will have an authorized capitalization consisting of-230,000 shares of ,

common stock, par $1, and 1,000,000 shares of cumulative preferred-
stock, par $1, - t:: ..

'-At last accounts, the parent company had outstanding before the
-merger 200,000 shares of capital stock, par $5, and the Protective
7Indemhity Co; 100,000 shares of capital stock, par $10, of which the
jparent company owned 80,005 sharesj

' "

The RFC loan Is secured in part by the 1,000,000 shares of the
merged company. /.
At the organization meeting of the board of directors held on; May

9, the following-members of the board were elected: (Hulbert S.
Aldrich, Vice-PreSident, New.York Trust Co.; H. Edward Bllkey, Presi¬
dent, H. E., Bilk'ey; Corp., New York; Edward K. Cherrill, Scarsdale,
N. Y.; Donald G.-Clark,' President,' Boiler-Clark, -general agents of
Rochester, N, Y,; R. Ammi Cutter, partnef of Palmer, Dodge, Chase
& Davis, attorneys, Boston; Mass.; Floyd N.. Dull, President; Franklin
D'Olier, Chairman of the board, Prudential Insurance Co. of -America",
Newark, N. J.; Edward S. Goodwin, Hartford, Conn.; Robert R. Hey-
wood,' President, R.1 R. * Heywood Co., Inc.,; New York; Robert C;
Patterson, Assistant to the Vice-President, Bankers Trust Co.; Sterling

""
Pierson, Vice-President and Counsel, Equitable Life Assurance Society
of the United States, New York; Louis H. Pink, President, Associated
Hospital Service of New York; and Edward B. Twombly, • General
Counsel and partner Of Putiiey, Twombly, Hall & Skidmore, Now
York. . '

The officers, besides Mr. Dull, are: Kimball C. Atwood, Jr., Vice-
President;/Frank, Schaap, Secretary-Treasurer; Lewis F. Koppang,
Comptroller;'Charles N. Sergeant, General Manager, clahn department;
RabeH J.-Kennedy, Resident Vibe-President, fidelity and" surety depart¬
ment; and He$ry E. Houghton, SecretaiY> agency department;/ *■' '•
The members of the finance committee are:- tedward B. Xwonibly,

Chairman; Hulbert S. Aldrich and Robert C. Patterson.-—V. 165, p. 1696.
-

, •••■.-' ■ v s.- 1 • " ' ' ' • ' ' ' ? •-.* .ft,- •

f Premier G^ld Mining; Co. — To Vote on Liquidation
■' Plan—

. . ... ,/' /., v.:, '•;/■; : ■/ 7 '/, ; •/,.//
The stockholders on June 17 will again consider a resolution to

liquidate the company. , ",, Z - /■','.
At a meeting on April 1, 1947, a similar resolution failed to

pass. At that time the resolution was supported by 74.18% of
the vote polled. . Under British Columbia laws, a majority of 75%
of those shares represented in person or by proxy at the meet¬
ing is required to make-such a resolution effective; consequently it
failed to pass by less than 1% of the votes cast at the meeting.
- ; The company states that since only 40% of the 5,000,000 shares of
the company was represented at the April 1 meeting, the directors felt
views of the stockholders, as a whole have not been presented.
R. F. Goodwin, President, in a letter told stockholders that if the

company continues in being/ shareholders, are faced with the pros¬
pect of no dividends and a dissipation of the assets underlying their
shares. If, however, the company were liquidated, shareholders would
secure direct ownership of the same pro-rata portion of Premier's
principal assets that they owned in the past. They also would escape
the drain of corporate expenses and taxes of a holding company which
no longer performs a useful function.

# /'/ .*

The liquidation plan proposed is as follows: ■

Distribution • to -shareholders for each 100 shares of Premier held 30
shares of Toburn Gold Mines, Ltd., 25 shares of Silbak Premier Mines,
Ltd., 7 shares of Saudi Arabian-Mining Syndicate, Ltd.; 3 shares of
Big Bell Mines, Ltd. and as much cash as can safely be distributed at
that time.v -... .' ■- - ' ....... 7. . ..

.To holders of shares not evenly divisible by 100, warrants would be
Issued for appropriate fractions of shares. These warrants would be
•negotiable and would expire -at a fixed date, probably four months
from date of issue, after which unclaimed shares would be sold and
the cash remitted to those entitled to the fractional shares.
< Following this distribution, the remaining shares and securities not
distributed would < be disposed of to the be6t advantage. When all
assets have beem realized and expenses paid or determined, a final ,

distribution would be. made.—V; 166, p. 1872.: - * • ' - ".

Protective Indemnity Co., N. Yi—Merger Completed—
" See Preferred Accident Insurance Co. of New- York.—V. 149, p. 4184.

Public Service Co. of Colorado—Registered With SEC
; < The company . on May -16 filed a registration statement - covering -

$46,000,006 first ^mortgage, bonds,- due 1977," and* $7,006,606 convertible
-debentures due 1962.: Bonds will be sold at competitive bidding; The
'debentures will -be offered for subscription to -the* cosnpanyis- ($20r par) :
common stockholders on the basis of $8 of debentures-for each share /
of /common held.w Following the sale of bonds and debentures^ tha:
company intends to offer 186.666 .shares, of .($106 par) new-preferred
stock. The offering is in'connection with a comprehensive-refinancing
.program which provides for .-refunding; of, all - the - company's funded.
-indebtedness and ail presently outstanding 7, 0 apd 5%" first preferred
stock. - In addition part of. the proceeds will - be used to finance a

$9,000,000 construction program.—V. 165, p. 2420. . '*"■

/' Puhlic Servlce Co. of N«w Hampshire —Partial Re-i -'a.
> demption-

. The company , has! called .for ^redemption> on .June 18,. next, at- 110and .interest, $100,000 of * its ^outstanding .first mortgage 3 V* % bonefsi$er|es A. Payment will be made at .the Old Colony Trust Co $ trustedA 45 Milk St., Boston, Mass.-rV, 165, p. 2675.

.. Public Service Co0 New Mexico—To Issue Securities
The corporation. a part. of the Cities Service ^System; has asked thd

SEC for permission, to offer .at competitive sale $20,000,000 of-preferredstock and $6,800,000 iof first mortgage bonds in connection with a debt -
refunding and plant-Improvement program.With the proceeds the

. company would redeem $5,492,000 of constituent company mortgage •
bonds and would pay a $1,006,000 bank loan.; The balance would be

' put into plant.—^V,-165, p. 1170. > r- . -x*

. Public Utility Engineering & Service Corp.—Output—- ,

. Electric output of the ^operating .companies- served < "by this'corpora^ •
tlon for the week, ended 'May, :17r 1647; totaled 217^40,000 kwhf., as-

;, compared -with 192,374,660-kwll. fortthe'correspondipg - weefc;-last year: -
j< an Increase, of 13«L%.—V. L65rpiT2675. V.T. -5!

Pullman, Inc.—To Gall foe Tenders— ~ :• ;«-•. • -Mt
; The directors on May 21 decidexi to-invito tenders of- stock from-aH.'
stockholders at a price; or $57.50 per*, share,, and, to the^ extent ttiat
stock is tendered at that price, the corporation, will- purchase- up to
626,000 shares, which will involve" an expenditure -of'up to $05;895;OOO; -If tenders.are received, in excess of 626,000- shares, purchases will be
prorated in the ratio that 626,006 shares hear to the-total number'W
shares tendered by all stockholders. The call for tenders: of atoak-'
Will be mailed to* all stockholders on or about May 27,- 1047, and'will
provide that tenders must be received on or before 3 p.m. (EDST)7
June 16, -1947,-at the-office of J. P. Morgan- & Co., Incorporated, 23:

• -Wall; St., New York 8/ N. Y./' the designated agent-of the corpora-tlon.'-^-V. 165, p. 2420. ' " "l 1 - ,vr • * •/. > • "fiZZ - ■

: Radio Corp. of America^—New-President for RCA In- *
Stitutes, Inc.~^, v * •> ';ViP Z --

c Major General Harry C. Ingles, who served-as Chief Signal Officer
of the United States Army from July, 1943,-to March, 1947,. has "beenelected President and ^ a - director of RCA Institutes, Inc. effective

•• May 8. ; '■ •" •' /' / . ;
General Ingles retired from the Army dn March ^l.—V.--165, p. 2450i v

• • Reeves Brothers, Inc. (& Subs.)—Earnings— ' . » :
)■ 9 Months-Ended March 31-^- ! 1 vr: •?%* 1947 fv . - 1946 ^
Net sales-

_—__________ l__——$37#232f-S4i'-$i43,mdd8 -'Net profit before taxes__— • ' 6,337,616 ' ■ 5 320,390
Inventory -reserve i—1,000,006 " l;000,000
Federal and state income taxes 2,283,118;1/^,111,587

. Net-profit 1$3,054,498 *$2,108,803♦Per-share on common $2.69.* $1.83

.,/Based on. 1,137,149;.shares, t.tlncludes, $109,265 special-qredlt for
refund of stato franchise- takes for: prior * yeafs.-—V. :163, U. 1321/ ' V/
t Republic Steel Corp.—Extra Distribution of 25 Cents ^

The directors on May 14 declared an extra dividend of 25 cents '
r per share and the usual quarterly - dividend of 25 cents-per ~ahare -
on the' common stock,/both payable July 2,-to' holders-" of' record
June 10, -1947. Like amounts were-paid .'on April 2,-last. No* extras-a

, were disbursed in 1946.
• The regular quarterly dividend ' of-"$1.50 per-share ; on the 0%: "■

... cumulative convertible prior preference stock, -series -Ay was also de--/,
clared, payable July 1 to holders of record June 10.—V. 165, p; 1110! !v

V" Rochester Gas & Electric Corp.—To Issue Securities—
/ The corporation, a subsidiary of General Public UtUitles Corp., b" '
applied to the SEC for-permission to-sell $16,677-;000 of new-Hrst mort-
gage bonds; and: $5,^00,000 ($100;par) preferred: stoek at xompetitive ■*-
bidding/, :.The > successful bid would establish, the interest and dividend -
rates of the new securities. . *,'» •: .» c - .♦> -

- ;With the net proceeds from sale of the .bonds, ^corporation -plans iq .
redeem all of its outstanding Series G„ H artd; I^bonds. in theirnggwafato-
principal amount of $7,657,000; to repay a bank Joan of C$3,5QO,000, .^
and to finance $4,766,699 of new construction.: ;The <net proceeds from

,

sale of the preferred also would be used to finance expansion.-r-W 165,
p. 2549.; , : :•_i-■:.

: Rome Cable Corp.—Ruling on Stock Distribution— • 'r
The New York Curb. Exchange announced on May- 20. that the $$t

par. value common stock would, be quoted, ex w distribution of onw-
additional share of common stock' for eat:h share of common stock:1
held on Jtzne 5,»1947/ Certificates for this, distribution arc to* be
imailed by the eoi<iforation's: transfer1 on;Jun^4; 1947. 7 ' "*!

The New York7 Curb Exchange hate- authorized the listing; 0^245,197.
(additional-shares' of>-$5 paj/JvalUfe- cohun<^i -stock,u of--which'^
1189,830- shares are ismiable-yptfrsuftht^ to -a retently declaxed' atock
distribution,of one share for each share held andi 55,367 wre. issuable
for conversion of 4% cumulative- convertible preferred stock.—V. 165,
p. 2676/ ;/7- -;/-./ r. i : >c.:

San Antonio Transit Co.—$20 Distribution— f
The directors have declared a dividend of $20 per share on the .

outstanding capital stock, payable June 2 to participation certificate
holders of record May 17, 1947. In 1946 a total of $5 per share was

paid.—V. 161, p. 2597.,/ : ///..< ; _/ (/^.,,_//,/ .; /,-/. ,

Sayles (R. W.) & Son, Inc.,J Litchfield, Conn.—Files
With SEC— ; J v/.//^,;"'
;-The company on May .15 filed a letter of notification with the SEC
for 1,000 shares ($10 par) 6% cumulative preferred and 100 shares
($5 par) common. Both issues will be offered at par. «Underwriter,t-
Putnam & Co., ^Hartford, Conn. Proceeds will1 be used to' complete
erection of a storage warehouse and garage and to-replenish working
capital. v J: . c :

Sears, Roebuck & Co.—New Service Station— >/
/ An application of this company for partial construction ofrft service
station, farm store, and parking lot: ijn Kansas-City, Mo;,: at--wn
estimated cost of $243,000, has been approved by the Facilities'Review
Committee of the Office of the Housing Expediter to help relieve
excessive unemploymentyamong heavy . construction .trades.—'V. 165,
p. 2550. ,/,/ ,,/'. • \T

. -.- • ;* ■:'■■'* , *r*' • I

Seatrain Lines, Inc.—Obituary— i : : ;
• Edward Kendall Morse/Vlce-PfesiJent, died on May ,9 In Plainfiteid,
N. J., at- the - age of 57 years: ,A ; ' " %V/".//V-/ >'^\ •

Resumes Shipping Services'to Cuba—-
• -After a lapse of four months, shipping services to Cuba were resumed
by this corporation on May 16 ks the'Seatrain" New Orleans sailed .

from New Orleans to Havana on the first trip'of a newly-devek>ped ...

weekly schedule.—V. 165, p. 1460. ..... -
.

"

Sinclair Oil Corp. — Earnings Increase—Amends Re—
'tirement Plan— v ' -AWf

Net-earnings this year are-larger than, they- were at the same time ,w-

last year; H. F.. Sinclair, President, told stockholders at the annualv
•meeting, held .on May 21. — . ' . *!
. The company does not issue *quarterly reports, but a year ago Mr.
Sinclair-estimated that-earnings' for the- first /quarter of 1946-werte
around $5,000,000, or about-40 cents a share- onMho capital -stock.
, Questioned toy-a stockholder on the progress ,being;made on/the
-development tof the company's concession. In Ethiopia,Sinclair. «Ud "-
the first American drilling equipment ^wtoufd'Hbie'-shipped aTcund July 1;—
-For .some months,- the company -MS* HM -ytexpjbi^tpry greups' in
Ethiopia, and recently, A> - E. Watts,'? jrx^utiV^^«^^esident^ madft _
■* InP response to another, question whether the/igdffi&^nY .expqotod
"to get in on"* the Middle East oil deteerp^^M^mt: Sincldlf said the
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company at one time was interested in the Iraq concession but as
to what it would do there in the future, he "coudn't answer that
question yes or no." . .

Exclusive of Venezuela, he said, the company's, investments in
foreign fields amounted , to $2,000,000 to $3,000,000. However, he
expressed the opinion that the company would have to go into foreign
fields more and more. The company had considered expanding oper¬
ations to Canada, but nothing had come of this so far, although
"'recent oil discoveries there" had made Canada "more attractive. ,

> Mr. Sinclair disclosed that the company has under construction at
S&arvey, 111., a research plant to cost about $4,500,000.

'

'■ The stockholders approved an amendment to the company's
tnent allowance plan through which benefits will be revised to include;
Salaries of $600 to $3,000 yearly.—V. 164, p., 2059.

1

Sloss-Sheffield Steel & Iron Co,—To Redeem Pre¬
ferred Stock—Declares 50-Cent Common Dividend—,
*

The directors have voted to call for redemption on June 30, next,
«li of the outstanding preferred stock at $22.40 per share and divitends.
4 A dividend of 50 cents per share has i?eem declaredI on the common
^tock, payable June 20, to holders of record June 10. The Previous
payment was 30 cents on Dec. 20, 19.40, the only dividend that year-
—V. 164, p. 2450. • ,

' South Carolina Power Co.—Bonds Offered—The First
Boston Corp. on May 21 offered $4,000,000 first and re¬
funding mortgage bonds 3% series due, 1977 at 103,^and
interest. Bonds are dated May 1, 1947 and are due May.
1, 1977.
The bonds were awarded May 19 on a bid of 102.19.
Other bidders for the bonds were: W. C.. Langley # Co., and Carl

M. Loeb, Rhoades & Co., 102.069; Halsey, Stuart & Co. Inc., 102.019;,
Harriman, Ripley & Co., Inc., 101.12, and Blytft «5t Co., Inc., 100,28,
SALE OF STOCK—Concurrently with the sale of the bonds, the

company will sell to The Commonwealth & Southern Corp. (Del.)
200,000 shares of common stock (no, pari at $12 per share, or a total
of $2,400,000, without the payment of underwriting discounts or com-t
fiiissions«
* Bids for the purchase of the stock ware invited but no bids were
submitted. '

_ .. ■' ■. " , 1
'

PURPOSE—The net proceeds from the sale of the $4,000,000 bonds
«ud the 200,000 shares of common stock, together with funds derived
from operations, are proposed to be used by the company to provide
a portion of the funds required for the construction or acquisition
of permanent improvements, extensions and additions to its property
or to reimburse its treasury in part for expenditures made- for such
fMtrposes and to repay to Commonwealth the sum of $500,000 borrowed
from it for such purposes on a promissory note maturing Jan. 16, 1948,
*ud bearing interest at the rate of Vh'lc per annum. Company ex¬
pects to, spend approximately $9,300,000 during 1947; 1948 and 1949
for the construction or- acquisition of property additions, consisting
of approximately $1,800,000 to complete the construction of a steam-
electric generating plant on the Ashley River near Charleston, to be
known as Plant Hagood, having an initial rated installed generator
capacity of 22,500 kilowatts; $3,300,000 for transmission line and sub¬
station additions; $3,1-50,000 for- distribution system additions, prin¬
cipally to service new business; $655,000 for additions to gas prop¬
erties; $95,000 for the purchase of new motor buses; and $300,000
for miscellaneous additions. v ; ... •
'

BOOK VALUE OF COMMON STOCK—The book value of the 800,000
shares of common stock to be outstanding upon consummation of: the
pr esent financing would have amounted to. $8,818,431, or approximately
$11,023 per share, without deduction on account of plant acquisition
adjustments, not provided for by reserve in. the amount of $2,375,120.
Tire computation was arrived at as follows;

Common stock, 800,000 shares (no par) to be outstanding.- $6,657,841
Earned surplus 2,160,590

-

Total — - $8,818,431
*

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
First and refunding mortgage bonds: Authorized Outstanding
> 3% series due (Jan. 1) 1975 ) * ($8,000,000
3% series due (May 1) 1977 j 1 4,000,000

Charleston Consol. Ry., Gas and Elec. Co.:
x 5% consol. mtge. gold bonds, due Mar.

I, 1999 — ; $2,500,000 1,557,000
tNotes payable to banks 2,040,000
Common stock (no par) (800,000 shares to

be outstanding) 1,000,000 shs. 6,657,841
♦Mortgage provides that, until a supplemental indenture or inden¬

tures shall be executed and recorded increasing or decreasing the
amount of future advances and other indebtedness and sums which
may be secured thereby, the mortgage may secure future advances and
oilier indebtedness and sums not to exceed in the aggregate $50,000,000.

COMPANY—Company was organized Oct. 31, 1928 by an agreement
of consolidation under the laws of the State of South Carolina between.
South Carolina Power Co., Edisto Public Service Co., Augusta-Aiken
Ry. & Electric Corp. and Georgia-Carolina Power Co.. i . v

; Company operates in the State of South Carolina and has no sub¬
sidiaries. It is engaged in the generation and purchase of electric
energy and its distribution and sale at retail in 138 communities,
incorporated and unincorporated, as well as in rural areas, and the
sale at wholesale of electric energy to 2 municipalities, to 17 housing
projects, to the U. S. Government Reservations at Fort Moultrie and
Marshall Field, to the U. S. Naval Base at Charleston and to 6 rural
cooperative associations; the production and the sale of manu¬
factured gas (augmented by propane gas to meet peak loads) in
Charleston and the transportation of passengers by bus in Charleston,
James Island, St. Phillip's, St. Michael's and St. Andrew's Parishes. "

. The company's interchange and purchase power arrangements with
•affiliated companies and with Tennessee Valley Authority and Florida
Power Corp. Under such arrangements the company furnishes a part
cf the energy requirements of, sells energy to, and interchanges
energy with, the affiliated companies. Company also purchases electric
energy from, and interchanges energy with, South Carolina Electric
<& Gas Co. It also purchases energy under contract with South
Carolina Public Service Authority.
BOND PURCHASER—The First Boston Corp.*

EARNINGS FOR MONTH AND 12 MONTHS

Period End. March 31
Cfross revenue

Operating expenses

Prov, for depreciation
Amortization of plant
. acquisition adjusts
Oeneral taxes

IFederal inc. & excess

profits tax

1947—Month—1946

$714,648 $666,428
392,612
46,130

15,850

334,880
41,770

15,850

137,027 143,941

190,200
798,942

Southern California Edison Co. . Exchange Plan As¬
sured of Success—
Exchanges of company's 5%% and 6% preferred stock for new

cumulative preferred and comtertible preference stock are progressing
at a rate which assures the success of the exchange offer," W. C:
Mullendore, President of the company, announced May 19. The offer-
expires (today) on May 23. Any old preferred shares which have not.
been surrendered for exchange by that time will be called on -June 3*
for redemption on June 23. Any unexchanged shares of new cumula¬
tive preferred aijd; convertible preference stock, will be purchased by -
a nationwide underwriting group for offering to the public. -

- Co-transfer Agent Appointed— \\
; The Bankers Trust Co,, New York, N. Y., has been appointed co-
transfer agent for cumulative preferred stock 4,32%'/series $25 pax,
value and preference stock 4.48% convertible series $25 par value.-™.
v. 165, p..2676,., :"v.

Southern California Gas Co.—Registers:With-SEC-^;, :
> The company, on May 15 filed a registration statement; with the
SEC covering $12,000,000 first mortgage bonds,v 2% % . series, due 1977.
The Issue is to be sold q.t competitive bidding; Proceeds are to be
Vised to construct natural gas pipe line connection to the Rugoton-,
Panhandle Fields, Texas, and to. reimburse company treasury for.
construction, expenses.-rrV. 163~ p. 2626. *' . " / ' *'■" |

Southern Colorado Power Co.—Weekly Output—
Electric output of this company' for the week ended May 17, 1047.;

totaled 2,296,000 kwh., as compared with 2,051,000 kwh.~ for the
corresponding week last year, an Increase of 11.9,%.—V.'165, p. 26,76.

1947—Month—1946
$798,573 $644,604

ENDED MARCH 31

1947—12 Mos.—1946

$8,035,819 $7,900,713
4,619,395 4,574,888
514,320 506,460

190,200
734,613

656,915 888,415

_ pross income _ $123,029 $123,987 $1,256,048 $1,006,138Bit on long-term debt- 30,087 , 30.537 364,125 369 599
Other deductions —Dr409 2,657 Dr6,169 14,251

Net income

•—V. 165, p. 2676.

373,865
65,582

7,200

.165,221

271,861
59,398

7,200

139,994

1947—12 Mos.—1946. .

$8,108,129 ' $7;683,076

, Southern Indiana Gas &, Electric Co.—Earnings—
Period End. March 31—

Gross revenue

Operating- expenses
Prov. for depreciation..
Amortization of plant^
, acquisition adjusts,
General taxes

Federal inc. & excess)
-

profits tax --J

3,730,747
724,440

; v 86,400
742,828

3,154,384
- 692,464$

v
86,400
618,835,

759,923 1,642,752

Gross income
Int. on long-term debt-
Amoftiz, of. debt disct.
*"

and expense _• .L-j
Other deductions

"

:

$186,706
21,037

$166,149
21,037

$1,863,786
252,450

$1,488,241.
"*'v 252,450

'

148

389

148

540

1,773
6,418

1,773
24,3,74

$165,132
34,358;

$144,424
34,358

$1,603,146
H 412,296

$1,209,645
412,296

..."

$130,774 $110,066 $1,190,850 $797,349

Dividends on pfd, stock

Balance —«

—V. 165, p. 2008.

Southern Ry.—Estimated Gross Earnings—
—Jan. 1 to May 14

1947 v- J 1946
-Week End. May 14-
1947 1946

$93,350 $96,793 $898,092 $622,287

, South Coast Corp.—Semi-Annual Interest Payment—
Treasurer, announces that*1 the amount of interest to

°n ,the outstanding 5% cumulative income debentures (sub-
wdinated) . due Nov. 30, 1973, on May 31, 1947, will be a sum equal

2£>Hr» Li J™ Principal amount of said debentures, constituting the
ic f flns ^■!nent of interest accruing on said date. Inter-

S:

SSwJSafcf.Lelsi"? Co- Inc" Spokane'
f0^17^0™^w*? filedua le"er of notification with the SEC
& .if. ? i stock to be sold through company directors at

y. P 1915ar^ 100 be US6d f°r mininS equipment.-'•9 „x

Period-
Gross earnings $5,594,985 $4,751,221 $103,198,323 $101,121,370
t-V. 165, p. 2713.

Southwestern Bell Telephone Co.—To Issue $50,000,-
000 Additional Common Stock—

'. The company has asked permission of the Missouri Public Service
Commission to sell $50,000,000 additional common stock to its parent,
American Telephone & Telegraph Co. The proceeds are to be used
for expansion—V. 165, p. 2008.

(E. R.) Squibb & Sons—Unit Sells Building, Which
Is Then Leased Back for 25 Years—
The eight-story loft type manufacturing building and the land on

which it is. located at 32-14 Northern Boulevard, Long Island City,
N. Y., have been sold by Lentheric Inc., a subsidiary to The Mutual
Life Insurance Co. of New York for $1,875,000. The building has been
leased back to E. R. Squibb & Sons, pharmaceutical manufacturer and
parent concern of Lentheric, for an original term of 25 years, with
the tenant having the right to renew for five successive terms of 10
years each.
, Announcement of the arrangement was made on May 20 by Henry
Verdelin, Vice-President and Manager of Real Estate for the Insurance
company, and Earle R. Van Vliet, Vice-President and Treasurer
of Squibb. ■ - *

A modernization program for the building, which has been under¬
way for several months and is expected to be completed by the end
of this year, will be financed by The Mutual Life at an estimated
cost of $1,500,000. Among the improvements scheduled are the installa¬
tion of a complete air conditioning system, partitioning of a major
part of the building into offices for administrative and clerical workers,
construction of loading platforms on the first floor, acoustical ceilings,
new elevators and a cafeteria.

The land purchased by The Mutual Life has an area of about
54,800 square feet, and the building's eight stories and basement have
a gross area of about 450,000 square feet.
Lentheric Inc. purchased the property in May, 1946. ■ The property

Consists of two buildings, the first of which was filed as a three-story
building in 1910 and to which five stores.were added in 1912. The
second building was filed in 1915 and built in 1916.—V. 165, p. 2713.

Standard Oil Co. of California—New Plant—
The company has received authorization from the Facilities Review

Committee of the Office of the Housing Expediter to construct the
foundations of a plant in Richmond, Calif., for the manufacture of
grease, a product in short supply. The estimated cost is $2,255,000.
—V. 165, p. 2713. 7

Standard Oil Co. of Ohio—Earnings—
• Quarter Ended March 31— 1947 1946
Net .sales $41,953,399 $31,731,466
Net profit after taxes 2,443,783 2,025,909
Earned per common share . $0.81 $0.67

W. T. Holliday, President, stated that increased demand1/.for pe¬
troleum products in 1947 has again increased the company's total
product Volume above that of the previous year. To meet such
increased demand, Mr. Holliday said the company's refineries processed
crude oil at the average rate of 95,000 barrels per day during the 1947
quarter, as contrasted with 75,000 barrels per day during the com*-
parable period of 1946.
The company reports progress in the development of its recent crude

oil discoveries in the Eola field in Oklahoma and the Holmwood field
in Louisiana. Three offset wells and one output well in the Eola
field are in various stages of completion. In the Holmwood field,
in which the company completed a discovery well in February, 1947,
the first offset well is nearing completion.—V. 165, p. 2551.

Sterling Engine Co.—New Director—
Blair F. Claybaugh, founder and head of Blair F. Claybaugh Co., has

been elected to the board of directors.—V. 165, p. 1635.

Stone & Webster, Inc.—Retirement Plan Approved^—
The stockholders on May 19 approved the proposed retirement pro¬

gram, including employees of Stone & Webster, Inc., and five principal
subsidiaries, Stone & Webster Engineering Corp., Stone & Webster Ser¬
vice Corp., Stone & Webster Securities Corp., the Stone & Webster
Building, Inc., and Stone & Webster Realty Corp. The plan will become
effective July 1, 1947.—V. 165, p. 2714.

Tennessee Products Co., Nashville, Tenn.—Acquisition
The company has purchased the Southern Ferro Alloys Co., Chatta¬

nooga, Tenn., which produces electric furnace silicon, used in the
manufacture of steel as a deoxidization agent.—V. 165, p. 1636.

Tecumseh Products Co.—Distribution of 20 Cents—
At a recent meeting, the directors" declared a dividend of 20 cents

per share, payable June 10 to stockholders of record May 31.1 A like
amount was paid on March 10, last, as compared with 10 cents each-
on Sept. 10 and Dec. 10, 1946. Distributions last year- totaled 20.
cents per share, the same as paid in 1945.—V. 155, p. 2287. * ^ .

'*

J* " 11 * ' * * * 1 ' " 1 .*» t . -

Texas Gulf Sulphur Co.—Extra Dividend-— . "
The directors on May 15 declared., an, extra dividend of 50 cents

per share and the usual* quarterly dividend of 50 cents per share .

an the common stock, both payable Jun4-, 16 to holders of record May
26. An extra of 25 cents was disbursed on March 15, last.
In 1946, the company paid extras qf- 25 cents egch .on June, 15-

and Sept. 16, and one of 50 cents on Dec. 16," which brought total
dividends paid last year to $3 per share,—VV 165, p. 2551. . //'•?«

Textron bio.—Earnings— ,7L : L * •:
v.

. * i. EARNINGS FOR QUARTER ENDED MARCH 31, 194.7 > * Vi" >
Sales _J/$32>28000 .

Net^ profit aftec minority 2.685,pdbi
♦Profit after contingency:; L l!685,Qfl(K
No, of common shares

- 1 pl7 ft5S
Earned per share $L59
f ♦Contingency reserve amounted to $1;000,900.* L LV';C: L , • L - ; T*\
/ Stock Increase Approved—"' / ■;•• • ;

The stockholders on May. 21 approved an increase Tof authorized
common stock from 1,700,000- to 2,000,000 shares,-and authorized the
directors to issue the additional* 300^00(1* shares for cash services oc*-
property.—V. 165, p. 1637. " """ 7 ' " 1 r '•

- Third Avenue Transit Corp.—-New Directors Elected-^
Adjustment income bond and, common. stockholders of this corpora- „

lion v.oted-on May 14. to ■ oustt* the-pj^sent»administration headed, by
Victor McQuistion. Adjustments income bondholders;. represenfelng»$8„-
250,000 defeated the present administration,< which .was supported by
bondholders representing $4,347,100, rL"*:.Vt.>L U*vv L Mi',
^ Mr, McQuistion, whose position as. President-of the Transit system
was challenged by a security holders, committee, headed by. John M.
MacDonald. a management consultant, r« bad previously*' defended hiff
administration, .predicting! that the system, , despite steady losses,
Would be earning a profit by the end-'of the year. VT V " /.XT'
Mr. McQuistion said the-estimated* earnings, of the company's bus *

operations indicated a profit for;that.branch.of the business in April,*
and predicted there would- be progressive increases ih bus-operation
profits during the remaining months^of. 1947, with these operations
showing a profit of $100,000 a; month before the end of the yeari
Bus operation on the company's main Third Avenue line were, startedt
on May 18. Mr. McQuistion said that 50% of the buses now on order
would be operating by the year's end. -v/'
The'new directors elected at the meeting were Vincent Cullen, of

National; Surety Corp.; Mortimer.-S. Gordon, .of Gordon, Brady &
Keller; Louis S, Grumet, of the Stock Exchange firm of Brand, Grumet
& Ross; James Hodes, of Kane Manufacturing Corp.; Hugh W. Long,
of Hugh W. Long & Co., Inc.; John H. MacDonald, of MacDonald
Brothers, Inc.; Milton E. Mermelstein, of Gordon, .Brady & Keller;
Paul T: Omer, of the Stock Exchange firm of Hemphill, Noyes & Co.;
John F. Power, of the Stock Exchange, firm of Eastman, Dillon & Co.;
Clarence J. Reese, of Continental Motors Corp.; Wilfred L. Richardson,
of the Manville Foundation; Harral S. Tenney, of the Marine Midjand
Trust Co., and Dr. Irving Wasserberg.—V. 165, p. 2551,

Tide Water Associated Oil Co.—Partial Redemption—
The company has called for redemption on July 1, next, at $105

per share and dividends, 26,815 shares, of its outstanding $3.75 cumu¬
lative preferred stock of no par value. Payment will be made at tpe
office of the company, 17 Battery Place, New York, N. Y.—V. 165,
p. 2714. ;"/ . . *
' Title Guarantee & Trust Co. (N. Y.)—New Vice-Pres.
Harold W. Hoyt, President, states that at a meeting of the board

of trustees held May 20, Reginald T. Cole, presently cashier of the
Howard National Bank & Trust Co., of Burlington, Vt., was elected a
Vice-President.—V. 165, p. 580. / v .

Truax-Traer Coal Co.—35-Cent Distribution—
The directors have declared the usual quarterly dividend of 35 cents

per share on the common stock, payable June 12 to holders of record
June 2. In addition to the quarterly payment of 35 cents made ora
March 10, this year, an extra of 50 cents was paid.

. In 1946, the following distributions were made: March 11 and
June 11, 25 cents each; and Sept, 10 and Dec. 10, 30 cents each.—
V. 165, p. 1324.

* Twentieth Century-Fox Film Corp. (& Subs.)—Earns,
(Including National Theatres Corp. and Roxy Theatre, Inc.)

13 Weeks Ended— Mar. 29, '47 Mar. 30, '46 Mar. 31, '45
Gross income from sales and rentals

of film and theatre receipts $48,944,024 $46,390,305 $42,028,73$
Consol. net profit before Fed. taxes . ■ ■,/■/;■. *,.:/';/ • ; . >/

and minority interests-, 10,517,849 12,339,022 8,642,101
Prov. for Federal income taxes_____ 3,900,000 5,250,000 5,135,000
Net profit applicable to minority
interests - 720,246 847,068 451,618

Provision for contingencies 200,000

Net profit L__i $5,897,603 $6,241,954 $2,855,485
Common shares outstanding-.. 2,765,813 2,365,477 1,824,711
Earnings per common share $2.07 $2.53 $1.53

Declares Regular Dividends—
The directors on May 20 declared the usual quarterly dividends of

75 cents per share on the common stock and 37 V2 cents per share ora
the convertible preferred stock, both payable June 30 to holders of
record June 16. Like ^mounts were paid on March 31, last. In 1946,^
the company disbursed four quarterly dividends of 75 cents each oni
the common stock, and, in addition, paid an extra of 25 cents ora

Sept. 30 and one of 75 cents on Dec. 23.
The regular quarterly dividend of $1.12'/2 per share on. the prior

preferred stock was also declared, payable June 16 to holders of
record June 4;

Regisrtation Statement Filed—
A registration statement was filed with the SEC May 21 covering

234,300 common shares, which have been purchased or are purchasable
by 24 option holders. The option holders who exercise or have exer¬
cised their options plan to offer the shares to the public at market
(on date of sale. Stock closed on New York Stock Exchange May 21
at $27%). Company said it granted options to certain of its execu¬
tives to purchase 240,000 shares of its common stock 5,700 of which
.have lapsed, at prices varying from $13 to $25.87V2 a share. Options
to purchase 169,400 of these shares have already been exercised." If
all the options are exercised proceeds to the company would be
$4,636,875, including $3,027,475 already received. Proceeds will be
added to working capital and used for general corporate purposes?.

Darryl F. Zanuck, Vice-President in charge of production, is the
largest option holder and plans to offer 100,000 shares to the publics
The option was granted to Zanuck on April 16, 1940, to purchase
100,000 common shares at $13 a share. At that time the .stock was
selling around $10%. - *

'

Statement by President Skouras—
Spyros P. Skouras, President of the corporation, issued a state¬

ment May 21, in which he said there were 240,000 shares, of which
100,000 shares were optioned to Darryl F. Zanuck, Vice-President ira
charge of production, in 1940, and 140,000 optioned to himself and
certain of the executives of the corporation in 1944. The Commissiora
had required regstration of the shares, although neither he nor 'Mr,
Zanuck had any present intention of disposing of any of their shares,
L-V. 165, p. 1910.

Unexcelled Chemical Corp.—Earnings—
- 3 Months Ended March 31—- - • • * 1947 1946-
Net sales —*—■.—— ——-—-------$977,921 $805,703
Net income after charges and taxes^ 40,150 19,419
No, of shares —— — 260,474 .223,287
Earned per common share • $0.15 , $0.09
—V. 165, P. 2181. . ,•

(Continued on page 50)
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Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSOE

Satnrday
May 17

t per share

67% 68
*70 SO

6% 7%
44% 4d

13% 13%
*38 42

*30% 31
7 7%

30 30
*100 107

4% 4%
19% 19%

*100% 101%

3

26%
58

32%
♦97

15%
166

18

29%
30

101%
30%
93%
25

6

47

*76

*34%

3 Vb
27
58

33

101

15%
167 '

18

29%
31%
101%
30%
93%
25

6%
47

78

36

Monday
May 19

tper share
67 67%
*80 SO ~
6% 6%
44% 45
13 % 13%
40 40

30% 31%
6 6%

29"% 30%
►100 107

4 Vb 4 %
18% 18%
100% 100%

2%
25%
58

32

♦91

15%
165

18

29%
30

*101%
30%

x92%
24%
5%

*46

75

34%

3%
26%
58

33%
101

15%
166

18

29%
31

101%
30%

92%,
25

6%
48

75

35%

8% 8% 8% 8%
67 68% 66 67
20% 21 20% .20%
70% 70% 70% 70%
9% 10 9 9

37 37 36 37
125% 127 125% 125 Va

4 4% 3% 4%
88% 88% 86% 87%
189 190 186% 189
37 38 37 38%

*.95 100% 98% 99%
21% 21% 21 21%

►107% 108% *107% 108%
135 135 134% 135
20 20 19% 20
21% 21% 20% 20%
*98 - 100 98 98
23 28 25% 28%

*3% 4% 3% 3%
*14% 15 14% 14 Vs
17% 17% 17 17%
3% 3% 3% 3%

105% 105% 105 110
15 15% 14% 17%
*94 99 98 99
39% 39% 39 39%
6 6 6% 5%

*51 53% 52 53
23% 23% 23% 23%
6% 6% 6% 6%

*92 102 *92 102
9% 9% 9% 9%
12% 12% 12 12%
18% 19 Va 18% 20

113 116 *113 116

LOW AND HIGH

Tuesday
May 20

I per share

66% 67%
*80 90

6% 6%
x44% 44%
13% 13%
*40 41%
30% 30%
6% 6%

30% 30%
*100 107

4% 4%
19% 19%

*100% 101%

2%
26%
58

32%
*95

16

164
*18

*29%
31%

101 Vb
30%
*92%
25

5%
47

76%
35

8%
67

20%
70

9%
38%

►125%
4%
87

189

38

*94

20%
*107%
334%
*19%
20%
*96%
26%

3%
*14

17%
3%

110

16%
99%
39%
*5%
*52

23%
*6%
*97

9%
12%
19%
112

3

26%
58

32%
101

16

165

19

30%
31%
101%
30%
93

25

5%
47

76%
35

8%
68%
20%
70

9%
39%
126

4%
87

189

38%
99%
21%

108%
134%
20%
20%
98

27

SALE PRICES

Wednesday
May 21

I pershare

66% ' 67%
*85 90

6% 7
45 45%
13% 13%
40 40

30% 30%
6% 7

30% 30%
*100 107

4% 4%
20 20

*100% 101%

3

26%
58 %
32

*94

16

164

18%
*29%
31

100%
30'%
93

25

5%
*47%
77%
35

8%
67%
21

70

9%
38%

*125%
4%
87

188%
36

94

20%
*107%
134%
19%
20

*97%
26%

3

27%
58'%
33

99

16

165

18%
30%
32%
100%
31%
93%
25

5%
50

77%
36

874
68

21%
70

9%
38%
126

4%
88

190

38%
95

21

108%
134%
20%
20%
98

27%

Thursday
May 22

f per share

68 69%
*85 90
7% 7%
45% 45%
13% 14%
38% 38%
30% 31
*7 7%
30% 31 %

►100 107
4% 4%
21 21

101% 101%

Friday
May 23

t per share

3

27%
*57

33%
*95

16%
166%
*18

30%
32

101

31%
92%
*25

5%
*47

78

36%

8%

69%
22

70

10%
38%
125 %
4%

8874
190

38%
95%
21

*107%
135

20%
21

*97%
28

3%
273%
59

34
99

17%
166%
19

30%
33
101

313/4
923/4
253/4
5%

50

78%
36%

9%
69%
22
70

10%
39

125%
4%
89%
190
39

95%
21%
108%
135

2074
21

99

28%

3% 3% 4 *4% 4%
14% ♦14 14% 14 14
13% 17% 18% 18% 19
4 3% 4 3% 3%

110% 110 111 109 110 Va
17% 15% 17% 16% 17%

100% 100 100 99 99

39% 39% 39'A *39 393/4
6 *5% 6 5% 6

54% *52 54% *52 ; 54%
24 24 24 Va 24% 24%
6% 6% 6% 6% 6%

100 *95 100 *93 100
9% 9% 9% 9% 10
12% 12 % 12 Va 13 13

19% 19% 20% 20% 20%
113 111% 112 113 113

69

*85

7%
45

14%
38%
30%
*7%

*30%
♦102

4%
21%

*100%

3%
27

♦58

33%
94
*17%
165

*18

30%
32%

*100 3/4
32

92%
253/4
5%

*48

77

353/4

8%
70

22%
♦68

♦10

38%
*125%
* '

4%
89%

♦188%
38%

*95%
*21 Vb
*107%
135%
203/4
21

*98%
28

'

4%
♦13

18%
3 %

108
16

*95

39%
5 3/4

53

24%
*6%
*93

93/4
13

20%
*111%

70

90

7%
45

14%

38%
31 %

'

7%

31%
107

4%
21%
101%

3%
273/4
59

34%
94

18%
165

19

303/4
325/8
102%
323/4
92%
253/4
574

50

78

36

9

70

22%
72

10%
39

127%
43/4
89%
190%
383/4
96%
21%
108%
136

203/4
21%
100

28%

4%
14%
19

33/4
108

16%
97

39%

57a
53

2474
674

100
10

13

20%
113

Sales for
the Week

Shares

4,100

4,700
1,400
3,600
500

1,500
2,100

7,700

8,700
1,400

60

40,900
7,300
70O

6,700
10

1,200
1,700
300

1,200
14,200

500

9,100
900

1,600
2,900
300

1,800
1,000

40,000
2,300
2,500
120

1,500
2,500

60

12,900
-

4,600
300

5,100
500

3,000

290

1,400
1,800

20

3fl00

1,500
300

10,000
13,700
4,500
14,400
2,300
1,300
3,500
1,200
9,900

1,100

2,500
1,200

13,200
600

$ per share

87% Jan 7

10% Feb 7
48% Feb 13

1

10
1

6

1

18

8
2

7

17% Feb
55 Jan
37% Feb
10% Feb
3874 Feb
112 Feb

6% Feb
31% Jan
101% May

53/4 Feb
44 Feb
64% Feb
48% Feb

104 Apr
22 Feb 14
180 Feb 3
22% Feb 7
35% Feb 7
39 % Mar 6

103 Apr 17
39% Feb
99 Feb
35 Jan
8% Feb

51 Apr
84% May 1
44 Va Mar 6

STOCKS

NEWrv,°nAK,/7°CK »«*• S1°«> '"-"J 1EXCHANGE Lowest Highest
Par ,fi. # per share

Abbott Laboratories com No par 66% May 20
Abraham & Straus No par

Motors Co 2.50 ~6~% .May"21
iSfm.Sieel C° 10 431/2 APr !9

1 13% May 19
Adams-Mills Corp 170 par 38 % May 23
Address-Mutigr Corp 10 30% May 16
Admiral Corp i 6 May 19
Air Reduction Inc No par 2974 May 19
Alabama & Vicksburg Ry 100 105 Jan 10
Alaska Juneau Gold Min 10 4 Apr 14
Aidens Inc common 5 18% May 19
AVa% preferred 100 92 Jan 8

Allegheny Corp 1 2% May 19

S&S Preferred A— 100 25% May 19$2.o0 prior conv preferred-No par 56 Jan 13
Alghny Lud Stl Corp No par 32 May 19
Alleg & West Ry 6% gtd 100 97% Jan 24

A"enJI2?ustrles Inc 1 15% May 19
Allied Chemical & Dye No par 164 May 20
Allied Kid Co 5 . is* May 17
Allied Mills Co Inc No par 29 % May 17
Allied Stores Corp No par 30 Jan 16

Pr®ferred 100 99% Feb 18*
Allis-Chalmers Mfg No par 30% May 19
3%% cum conv pfd 100 x92% May 19

Alpha Portland Cem No par 2474 May 19
Amalgam Leather Co Inc 1 5% May 19
6% conv preferred 50 46 Jan 16

Amerada Petrol Corp No par 73 Mar 7
Amer Agricultural Chemlcal_No par 34% May 16

American Airlines 1 8 % May 19
3%% cum conv pfd 100 66 May 19

American Bank Note ; 10 20% May 19
6% preferred 50 70 May 20

American Bosch Corp 1 9 May 19
Am Brake Shoe Co No par 36 May 19
5%% preferred 100 125% Mar 21

Amer Cable & Radio Corp 1 374 May 19
American Can 25 86% May 19
Preferred 100 184% Mar 21

American Car & Fdy No par 36 'May 21
1% non-cum preferred 100 94 May 21

Am Chain & Cable Inc No par 20% May 21
5% conv preferred 100 105% Apr 9

American Chicle No par 134% May 20
American Colortype Co 10 19% May 19
American Crystal Sugar 10 20 May 21
4%% prior preferred 100 95% Jan 22

Amer Distilling Co 20 25%Mayl9v
\ - ' ■ •' 4 ' '

American Encaustic Tiling l 3% May 19
Amer European Sees No par - 14 May 22
American Export Lines Inc 40 1674 Jan 16
Amer & Foreign Power No par 3% Apr 14
$7 preferred No par 100 Apr 25
$7 2d preferred A— No par 14% May 3 9
$6 preferred No par 90% Mar 17

American Hawaiian SS Co 10 38% Jan 13
American Hide & Leather 1 5% May 19
6% conv preferred 50 49 Jan 16

American Home Products 1 23 Apr 15
American Ice No par 6 May 16

6% non-cum preferred™, 100 90 Apr 23
Amer Internat Corp No par 9% May 17
American Invest Co of Ill__ 1 12 May 19
American Locomotive No par 18% May 19
lit preferred 100 111% May 21

Range for Previous
Year 1946

11% Apr 11
80 Mar 26
31 Jan 7
77% Jan
17% Feb
50 Feb

133% Jan

7% Feb
99 Mar

193 Jan 28
54% Feb

115% Jan
28% Feb
110 Feb
156 Jan

26% Feb
24 Feb

102 Mar 12

46 Jan 0

6% Feb 7
16% Jan 31
20% Feb 17

6% Feb
115% Jan

25% Feb
101% Feb
42% Apr
8% Feb

53% Feb
x34% Jan

10% Jan 24
106% Mar 7

12% Jan 31
14 Jan 18

30% Feb 10
116 Jan 9

Lowest

I per share

61% Apr
105% Oct

8 Nov

30% Feb
13% Oct
44% Jan
24% Sep
8% Dec

33

104
5

25

4

8
1

18

12

10
4

23
3

9

1

8

10
6

9

7

4

8

0

8
7

5

3

8

10

Nov

Oct

Sep
Nov

90% Dec

3% Oct
29% Oct
52%. Oct
38 Jan

91% Oct

17% Oct
154 Oct

18% Dec
29% Sep
31% Nov
99% Nov
30% Nov
91% Nov
25 Sep
6% Oct

44 Oct

64% Sep
37% Nov

9 Nov

57% Nov
25% Oct

72% Oct
12% Nov
36% Oct
129 May

574 Oct
79 Oct
184 Dec
42 Nov

96% Oct-
21% Nov

104% Sep
120 Sep
17% Oct
20Va Sep
97 Va Dec
41% Nov

5% Sep
1374 Oct
17% Nov
5% Oct

100 Sep
18 Oct

90 Sep
37% Sep
5% Oct
44% Oct

31% Dec
8% Sep
99% Jan
9% Sep

11 % Mar
2274 Nov
111 Sep

Highest
I per share

91 Dec
169 May
19 Feb

x50 May
24% Feb

68% Jun
41% Jan

20% Feb
59% Apr
135 Mar
12 V4 Feb

51% May
103 Aug

8% Jan

69% Jan
82 Jan

6174 May
113 July
26 Aug
212% Jun
'29% Jan

'

39 Jan

63% May
108 , July
62% May
95% Nov

39% May
12% Apr
75 Apr
91 Va May
53% Jun

1974 Apr
74% Dec
45% Jun
88 Va Jun
30 Jan

64 Va Apr
*137 Sep

17% Feb
106% Jan
210% Mar
72% May
132 Va Mar
40% Jan
150 Feb

164 Va Jun
34% Apr
32 Va Jan

108 Jun

75 July

11% Feb
23% Jun

28% Aug
14% Jan

129 % May
44 Va Apr

118 May
55% Jan

12% Jan
63 Jan

35% Nov
18% Mar

118 May
16% Jun
15% Jun
44% Jan

119 May

Saturday
May 17

t per share

*19% 20%
97% 9774
10 74 1 0 74
27 27%

♦138% 1427a
*1174 11%
29% 2974
9% 10

102 105
94 96
12 12%

*179 183

25% 2574
101 101

10% 1074
*15% 16

Monday
May 19

I per share

36 Va
4974
163%
*34

♦144

26%
*24

*21

34
122

.*41

160

64%
63%
*15374

41 Va
♦118

12%
*104

2874
*90

*70%
6

*57

32 74
47%
44

*110

50

15 Va
14
4 Vb
30%

36 74
4974
16374
35

147

2774
25/
22'%
34

122

42%

16074
64%
64%

15374
41%
1187a
13 Va
106

2974
95

75

674
60%
3374
47%
44%
11074
50

1574
14

4%
30%

1974
*97%
10

x25%
x13874

11

2874
9 Va

100%
90

11%
*179

24%
100%
10 Va
15%

20
99

10%
26%

13874
11 Va

29%
10

10374
9274

12%
183

2674
101

10%
15%

35% 36
43 74 50 74
162 16374
33 34

*144 147

25% 2774
23 Va 24
*21 22%
35 35
116 119

41 41

15974
63

63

153 %
4174

*118

12

10374
2874
*9074
7074
574

*57

3074
4774
4374
110%
4974
1574
14

4Va
X3074

161

6374
6474
15374
42

11874
1274

104

2974
95%
7074
6%
60%
3274
4774
43%
110%
4974
15Va
14

4Va
31%

LOW AND HIGH

Tuesday
May 20

f per share

19 Va 1974
97 97'%
*9 74 10

26% 27%
*13374 142%

1074 1074
29% 2974
974 10

104 105

93% 94
12 1274

*179 183

2574 2674
100 10074
1074 10%
15% 1574

SALE PRICES

Wednesday
May 21

I per share

35%
50

163%
33%
147

27%
23%
*21%
35 Va
120
40

160

63%
6374
153%
42%

►118

1274
104

30
92.

*72

6

*57

3174
4674
43%
11074
4974
1574
*13
*4

31%

3514
5074
164

33%
147

28

2474
2274
35 Va
120%
40%

160 T4
64

6474
155

4274
118%
13

104

3174
93 V2
7674
674
63

3274
4674
4374
110 74
49%
1574
15

474
31%

19

*98

974
*27%
*138%

11

*29%
9%

103
94

11%
*178 74
25 Va
99

10%
15%

35%
50

*162%
33%

*142

2774
24

*21%
*3474
*12174
*40

160

64 %
64 Vb
154%
42%

*118

12%
103%
3174
*92

*72%
6%

*56

3174
46%
*43

*110%
50%
15 Va
*13%

4Va
31

19 74
99

9%
2774
14274
11

2974
10 Va

105

95

12%
183

26%.
100

11

1574

36

52

16474
33%
147

23

. 2474
2274
36%
125

40%

16174
65

6574
155

4334
118%
13%

103 Va
33

94%
76

6%
57%
3274
46%
44

110%
50%
16
15

4Va
31%

Thursday
May VI

I per share

19% 20
*98 99 74
*9% 9%
27% 2774

*138 74 142'/a
*10% 11

*2974 2974
10 Va 10%

105 106 %
95 96

12% 12%
*179 183
26% 26%
99% 100
II 11 Va
*1574 1674

Friday
May 23

I per share

*35%
52

164%
*33%
145

28%
*24

*21%
*35%
121%
41

161%
66%
65%
15474
43%
118

13

104%
3274
92

72

6%
*57

3274
46%
*43

*110%
*4974
15%
*13%
4%

31

36

53%
164 74
35
145
2874
2474
2274
3674
121'/a
41

162%
6674
6674
1543/4
4474
118

13%
104'/a
3374
92

73%
7

62

3474
46%
44

110%
5074
16
16

474
31

20

99

9 Va

•13874
10%
29%
10 Va

106 Va
96
12%

*179

26 Va
10074
11 Va

*153/4

♦35

5274
16374
*34

*145

28%
*24

♦21%
35

*123%
4274

162

66%
6574
15374
44

•11774
13%

103%
32 Va
90

*71 Va
6%

*57

34%
46 Va
♦43

110%
51%
16%

*13%
474

31

20

99%
9%

28

142%
1074
2974
1074

106%
96

13%
183

26%
10074
1174
1674

36

5374
165
35

147

28%
24%
22 Va
35%
125

42%

162%
6674
6674
154

44%
118%
13%

10374
33 Va
90

73%
7Va
62

35 Va
47
44

110%
51%
1674
16

474
31

Bales for
the Week

Shares

3,400
170

1,700
2,700

20

1,200
900

51,900
3,100
3,800

38,900

37,200
410

7,800
400

210
. 6,400

270

, 900
40

6,600
1,600

700

600

700

19,600
1,900

15,300
450

3,700
90

30,000
1,000

42,300
600

500

5,300

42,100
'

. 850
900

210

1,200
2,200
300

1,000
1,200

For footnotes see page 23.

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest

Par I per share $ per share
Amer Mach & Fdy Co No par 19 May 21 28 Jan 0

3.90% cum preferred 100 94% Apr 19 101 , Jan 15
Amer Mach & Metals No par 9 74 May 23 15% Feb 3
Amer Metals Co Ltd No par x25% May 19 32 Feb 7
6% preferred 100 134 Jan 9 140 Mar 27

American Molasses Co 1 1074 May 20 14% Feb 7
American News Co No par 2874 May 19 39% Feb 24
Amer Power & Light com No par 9Va May 19 16% Feb 24

, $6 preferred Nb par 100 % May 19 129% Feb 21
$5 preferred No par 90 May 19 117% Feb 21

Am Rad & Stand San'y No par 11% May 19 17 Feb 7
Preferred ; 100 176 Jan 21 178 May 13

American Rolling Mill 10 24 74 May 19 37% Feb 7
4%% conv preferred 100 99 May 21 109% Feb 24

American Safety Razor 5 1074 May 14 16% Feb 10
American Seating Co No par 15 % May 20 22% Feb 4

Amer Ship Building Co No par 34% Jan 14 39% Feb 24
Amer Smelting & Refg N"r*r 48% May 19 60 Jan 10
Preferred 100 159 May 14 169 Va Jan 6

American Snuff 25 33 May 19 40 Mar 5
6% non-cum preferred 100 144 Apr 18 158 Jan 6

Amer Steel Foundries No par 25% May 19 37 Feb 8
American Stores No par 23% May 19 28 Feb 10
American Stove Co No par 21% May 16 29% Jan 7
American Sugar Refining 100 34 May 17 x45 Jan 2
Preferred 100 116 May 19 146% Feb 24

Am Sumatra Tobacco No par 40 May 20 54% Feb 11

Amer Telep & Teleg Co 100 15974 May 19 174% Feb 4
American Tobacco 25 62 Apr 15 82% Feb 5
Common class B 25 61% Apr 19 84% Feb 5
6% preferred 100 151 Apr 17 162% Feb 18

American Viscose Corp 14 41 Va May 17 58% Jan 3
5% preferred 100 116% Jan 9 119% Apr 9

Am Water Wks & Elec No par 12 May 19 18% Feb 8
$6 1st preferred No par 10274 Feb 13 106 Va Jan 30

American Woolen No par 26% Jan 16 50% Feb 13
Preferred 100 90 May 23 HO% Feb 13
Conv prior preference No par 70% May 19 103 V2 Feb 13

Amer Zinc Lead & Smelt 1 5% May 19 10% Jan 6 7 Sep
$5 prior conv preferred 25 62 May 2 69% Apr 1 64 Dec

Anaconda Copper Mining 50 30% May 19 42 Mar 5 35 Oct
Anaconda Wire & Cable No par 45% Jan 15 52% Feb 17 41 Sep
Anchor Hock Glass Corp 12.50 42 Mar 7 51 Jan 4 38 Sep

$4 preferred No par 109 Jan 2 111% Mar 10 108 Dec
Anderson, Clayton & Co 21% 46% Jan 16 54% May 5 43% Jan
Anderson-Prichard Oil Corp 10 14% Apr 15 17% Jan 6 15 Vb Oct
Andes Copper Mining 20 14 May 16 16 Jan 29 13% Sep
A P W Products Co Inc 5 4% May 17 6% Feb 2\ , 4% Nov
Archer-Daniels-Midland * No par 30 -Apr 29 39 Feb 17 ' 26% Mar

Range for Previous
Year 1946

Lowest

I per share

21% Oct
98 Nov

12% Nov
23% Oct
133% Dec
II Oct

34% Sep
10 Vs Sep
97% Jan
88% Jan
12% Nov

Xl73% Nov
27% Jan
95'A Feb
14% Dec
19 Sep

33 Sep
45% Sep
165 Oct
34% Dec
160 Jan

27% Nov
25 V* Dec
24 Sep
38 Vs Oct
138 Sep
47 V4 Jan

159% NOV
73 Oct

76 % Oct
150 Sep
48% Oct
116% Sep
13% Oct

102% Sep
29% Jan
100 Vs Dec
87% Dec
7

Highest
I per share
45% Mar

106% Jun
25% Jun
43% Jun
163 July
17% July
60 Apr
22% Jun
133% Aug
123% Aug
23 Feb
186 Feb

42% Aug
108 % July
20 Aug
33% Feb

62 Apr
73% Jan

191 Apr
50% Feb

172 Apr
60y8 Feb
43 May
38% July
68 Va Feb

158 Apr
67% Apr

200% Jun
99% May
100% May
174 July
78 May

121 Jun

28% Jun
110% Feb
70% Jun

182% Jun
105% Nov
15% Jan
90 May
61% Feb
60% Jan
62 % May

Xll4% Mar
x64% July
27% May
24% Feb

• 10% Feb
8 41 Va Dec
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Saturday
May 17

t per share
10%
113

148

39Mi

10
*109

*142
'

39%
*103% 104
*15% 16
*10%
14

*120

11

14%
123

*112% 113
"44

70%
*103

10%
40%
25

*72

32 %
103%
100%
21%

59%
*114

*22%
*5%
13%
20%
*18

4%
*39

*14%
17%
7%
11%
10

*60

47%
13

50
■ 21%

14 %
13%
*42

103%
*105%

6%
*30%

45%
71

104

11%
42

25%
77

32%
109%
100%
21%
60%
116%
26
6

13%
20%
18%
4%
40%

15
IS'

8%
11%
10%
62

43

19

50

22%
15%
19

43

103%
106%
6%
33%

*108%
17%
*27%
*104%

211%
13%

*121%
9%
78%
*25%
*100

*16%
26%
14%
98%
*84%
*85

12%
6%

♦74

11%
101%
3%
13%
95%
20

38%
110
18

28%
107

21%
13%
121%

9¥8
78%
27%
101%
16%
26%
15

98%
88

91

12%
6%

79

11%
101%
3%
14%
96%
20%

Monday

May 19

t vershare

9%
110

140
38%
103%
15%
10%
14

*113

*112%
44

60

103

10%
40%
24%
*72

x31%
110%
100%

21%
59%

*114

22%
5%
13%
20

17%
4%

39%

10

110

140

39%
103%
15%
10%
14%

122

115

44

70

103
11%
42%
25

76%
32%

110%
100%
21%
59 %
116%
22%
5%
13%
20

18

4%
39%

14%
16%
7%
11%
9%
60

47%
18

50

21%
14

18%
42

*103%
*105%

6

*31%

14%
17%
8%
12%
10%
60

48

18%
51

22

15

18%
42%
104%
106%

6%
33

32 32 32 32

12% 12% 12% 12%

11 11%
*

11'A 11%

17 17 163/4 17

*1051/4 107'A • *105 107%

28 28% ■' 28% 29'A

21% 223/4 21% 21%

*95 100 *.95 100

25% 26 26 26

*21% 22% 20% 21'A

77 78'A 76% 78'%

*137 140 136% 136'%

*46% 47% 46% 46%
'

15 15 14% 14%

*26 26% 26 26%

13 13% " 12% 133/4

193/4 20 18% 193A

*413A 42% 413/4 42

14 14 *13% 14

28% 28% 28% 30

14% 153/a 14% 15

35 35 35 35%
106 106 *104 106

*56 58 553% 57

25% 263/4 25 253A

1 40% 40% 39% 40%

383/a 40 37% 40'%

*971/4 99% *97% 100

3% 3%
*

, 3 % 3i/a
*32 34 *32% 34

9 9% 8% 9%
*84 92 *84 88

13% 14 13 133/4
30 30% 30 30%

23% 24% 23% 23%

38
*109

17%
27

*104%
21

13%

121%
9

78%
*25

*99%
14%
26%
14

98
80

*84
12%
6

*70

11%
*100%

3%

13%
*95

19

LOW AND HIGH
Tuesday

May 20

$ per share
9% 10%

*103% 114
*133 142
38% 39%
103% 103%

38

110

18%
28%
107

21%
13%
121%
9%
78%
26 Va
100%
15%
27

14%
98

80

91

12%
6%
90

11%
101V2
3%
14%
97

19%

15 Va
10%
14%
120

*113
* 44

69

15%.

10%
14%

124

115
47

71

102% 102%
11% 11%
42

24

72

32

109%

42%
24

72

32

109%

100% 100%
21% 21%
60

*114

*21

5%
13%
20%
18%
4%

*39%

61

116%
26

6

14

21

13%
4%

41

14%
17%
8%
12%
10 Va -

60

47%
18%
51%
22%
14%
18 Va
*42

*103%
*105%

6

*31%

*32
12%
11

18

*105

28%
21%
*95

*26%
20%
77%
137

46%
15

*25%
13%
19%
42%

*13%
30

14%
35

*104
*56

25%
39%
39%
*97%
*3

32

8%
*75
14

30%
24

38%
109

17%
26%

*105

21%
13%

*121%
9%
79

25%
101 %
*15%
26%
14%
*96%
*76

85

12%
*6%
*74

11%
101

3%
13%
95

*19

14%
17%

8%
12%
11

60

47%
19

51%
23

15%
18%
44 .

104%
106
6% \

33

32%
12%
11 Va
18

107%
29%
21%
101
27

21%

78%
137%

46%
15 J
27

13%
20 Va

42%

14%
30

15%
35%
106

58

26%
40

40%
99 Va
3%
32

8%
92

14%
31%
24

39
109

18

26%
107

21%
13%

123

9%
79

25%
101%
16

26%
14%
98%
85

85

12%
6%

80

11%
101%
3%
14

95

20%

SALE PRICES
Wednesday
May 21

I per share
10 10%
109 109
*132 142
38% 39%
104 104
*15 15%
10% 10%
14% 15%

♦121 124
114% 115
*44 , 47

72%
103 Va
11%
45 Va
25%

69

103
11
43
*23 Yo

*71% 73%
31% 32
109% 109%
100% 100%
21% 22 Vu
61 61

*115 116%
*24 26

6% 6%
*13% 14%
21% 21%
18% 19%
4% 5
33% 39%

Thursday
May 22

I per share

10% 10%
*110 112
*135 142

40% 41%
103 104

14% 14%
10% 11
15% 15%

*121 124
115 115
*44 47
71 Va 72%
103 103
11% 11%
46 46%
*24% 25%
*72 74

31% 32%
*109% 110 Va
1C0% 100%
22% 22 Va
60 % 60 %
115 115

*24 26

6% 7
14 14%
21% 21%
19% 19%
4% 5 Va
40% 41

Friday
May 23

I per share
10% 10%

111 111
142 142
40 41

*103 104
*14 Va 15
*10% 12
15% 15%

121 121
116 117
*44% 47
71 72%
102% 102%
*11% 12
45%

"24

*72

46 V
25

74

32% 33%
110 110
100% 101%
22% 22' a
*60 Va 60%
*115 116%
*24

6%
*13% 14%
21 21
19% 19%
5 5%
41% 41%

26

7

32

13%
10%
*17
*105%
29 Va
21%
*95 '

25%
21

76%
138

46%
15

25

13%
20

42%

*14

*29%
14%
35

106

56

26%
38%
38%

*97 V*
*3%
32

9

*70

13%

31V*
*24 Va

*38

*108

17%
27%

♦105
*22 *

13%
*121%

9%
*79 Va
*25%
102 »/b
15%
26%
14%
*97%
85

*82

12%
6%

*74

11%
100%
3%

14

*94%
19

32

13%
11%
18

107%
29% '
21%
101
26

21%
79%
138%
46%
15 %
25%
14

20%
42%

14%
31

15%
35%
106
56

26%
39%
41

99%
3%
32

9>/8
92

14 >/8
31%
25

40

110

18%
27%
107

23%.
13%

123

9%
79%
26'/a
102 Va
15%
27

'

15%

98%
85

88

12%
6 Va
79

12%
100%
3%
14%
97

19

*32%
*13%
11%

*17%
*105%
29%
21%
*95

27%
22

79

*138%
47

. 15

25%
13%

*19%
X42%

14%
31

15%
*36
*104

57

26%
40

40%
*97%
*3%
*30%
9%

*70

13%
31%

•

/ 24%

39

*108

18%
27%

*105

*22%
14

*121%
10

78%
*25%.
*100%

'

16%
27

15%
98

*81

*82

i2Va
6%

*74

12%
100%
3%

14%
94%
19%

33 %
14

12%
18%
107%
29%
21%
101

28%
22

79%
139%
47
15

25%
14%
20
43

14%
31

15%
37
106

57%
26%
41

41%
99%
3%
34

9%
92

14%
32

25

40

110

19

27%
107

24: v

14%
123%
10%
78%
26V4
102%
16%
271/4
15%
98

86

87

12%
6%
80

13%
101%

33/4
143/a
95

19%

*33

13J/a
11%
*17%

*1051/4

29%
21%
*95
28%
22

78%
*138%
46 3/4
15

25%
14%
19%

44%

143/4
30%
15

*353/4
*104

*56

26%
40%
40%
*971/4

33/4
*33

83/4
*84

14%
32

*24%

*38

*108

19%
*27

*105

23%
14%

123

9%
781/4
25%

102%
16

273/4
15

*96%
*81
*82

127a
6%

*75

133/4
101

33/4
143/4
95%
20

33%
13%
11%
18%

106 Va
29%
22

100

28%
22%
79%
139

463%
15

25%
14%
21

44%

143%
30%

15V4
37

106
58

267a
41%
40%
99%
33%
35

87/a
88

14%
32'%
25

39

110

19%
273%

107

23%
14%

123

10%
79

257a
102 '/a
163%
28

15%
98

86

87

13%
6 V2

80

14%
101%

33%
147a
95%
.20

Saturday
May. 17

I per share

Monday
May 19

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 20 May 21

I per share # per share

Thursday
May 22

f per share

Friday
May 23

f per share

25% 25% ■25% 26 263/4
*54% 55 *54% 55 *54%

2 2% 2 2% 2

6% 6% 6% 6% 6%
23% 23% 21% 23% 23%
12% 13 13 13% 13%

*117 120% 119 120 *118

*45% 47 45% 45% *45%
♦193/a 19% 19% 19% 19 3 a
9% 9% 9% 9% 9%

59 59 59 59 *58%
*11 11% 11% 11% 11%
*52 54 52 52 *50

♦115' < 116 : *115 116 *115

30% 303/4; *30% 21% 30%
*40 42 < 41 41% • * 42

; 12% 12% ' 12% 12% ♦
1 12%

*36 38
'

35% 36 *36

27

55

2%
6%
24%
13%

120

47

19%
10

59%
11%
52%
116
313%
42

13 ■

37

263%
*54%
2

6%
24

13%
118

*45%
19%
9%
59%
*11%
*50

115
31

42
'

<12%
"37

27%
55

2%
65%

/ 243%
133%
IIS"

47

193%
10

59%
113%
53

115

'31%
42

;i2%
38%

27%
*54'%

2

6%
24%
13%

118

45%
20%
10

59 5%
11%

*50

115

31%
-43%
127a
38

,27%
55

2%
7%
24%
14 ;

1193%
45%
207a
10%
59%
11%
53

115%
313% 1

'"43% /
137a
38

27%
A 54%

2 Va
7

243%
13%
119 3%
*45%
*20%

,10%
*59

*11%
*50

116

31%
44 Va
13%
*37%.

277a
54%
2%

. 7%
247a
14%

120

47

21

10%
61

117a
52%
117 .1

313%
44%
133%
38%

Sales for

the Week

Shares

30,600
300
20

5,200
220

500

700

9,100
90

50

100

14,200
600

5,000
3,500
600

100

10,500
290

2,010
4,100
570

10

100

2,500
800

1,500
1,100

22,300
900

14V8 14 Va *14 14% 14 14% 1,100

17 18 18 183/4 13 K-* OO 16,100

8% 8% 8% 9% 874 9 41,300

12% 13 13 13% 13 13% 18,800

11% 12 12% 12% 12% 13 2,400

60 ' 60 62 62 *61 62 240

47% .
47% 47% 48 *48% 49% 1.900

18% 1374 13% 19 18% 18'% 1,800

*50 51% *50 51% *50 51% 180

22 233/a 23% 233/a 23% 233A < 8,900

143/a 14% 15% 15%-, 15% 16 4,300

18% 18% 19% 193/4 V 19% 19% 1,600

44 44 *44'A 45% 443A 45 900

'103% 104% *103% 104% *103% 104% 90

105% 105 3/a *1043/8 105'A *1043/4 105% 10

6 6% 6 Yo 6 3/a 6% 6% 4,100

*31% 33 33 33 *313/4 33 50

400

1,500
4,700
9C0

6,5C0
3,700

1,700
r 3,900
18,100

700
*

600

700
: 2,100
7,900
3,000
1,200

500

210
8,900
1,900

40
100

4,100
3,600
6,100

: 500

300

4,300

4,600
6,700
2,000

1,300
230

5,200
. 1,700

900

4,400
100

27,800
'

270

200

300

1,200
13,900
20,300

150
300

10

8.000

2,200

6,700
300

4,200
3,000
660

900

Sales for
the Week

Shares

3,400
- 20

10,800
\ 8,400
2,300
13,500 .

610

40

-.1,300 .

35,600
700
400 ,

50

80
,

1,400
800

6,100 "
500-

STOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest

Par $ per share

Armour & Co of Illinois 5 93% May 19
$6 conv prior preferred..—No par 101 May 21
W/o preferred . 160 140 May 19

Armstrong Cork, Co No par 38% May 19
$3.75 preferred No par 103 May 22

Arnold Constable Corp— -—5 14% May 22
Artloom Corp— ——No par 10% May 19
Associated Dry Goods—— 1 14% Apr 14
6% 1st preferred— ——100 120 May 20
7% 2d preferred— .-100 112'% May 15.

Assoc Investment Co— No pur 40% Apr 17
Ateh Topeka & Santa Fe———100 65 May 19
5% preferred— ,-100 102% May 29

A T F Inc -10 10% May.19
Atlantic Coast Line RR No pur 40% May 17
Atl G & W I SS Lines. 1 21 May 20

5% non-cum preferred —-100 62 Jan 22
Atlantic Refining 25 31% Apr 15
4% conv pref series A new .-100 107% Jan 15
Preferred S3.75 series B new_ J00 £8% Apr 14

AtlaS Corp 5 21% May 19
Atlas Powder No par 57 Apr 13
4% conv preferred 100 113% Apr 22

Atlas Tack Corp r-No par 22 % Mar 11
Austin Nichols No par £■% May 16
Conv prior pfd ($1.209 No par 13'/8Mayl9

Autocar Co__. —— -—5c I 19% May 14
Automatic Canteen Co of Amer—5 xl7% May 13
Avco Mfg Corp (The)— ——3 4% May 19
$2.25 conv preferred- —No par 29 May 16

B
Babbitt (E. T.) , Inc. 1 14 May 23
Baldwin Locomotive Works 13 16% May 19
Baltimore & Ohio—— —100 7% May 17
4% preferred— 100 HVaMayl7

Bangor & Aroostook— —50 9% May 19
Conv 5% preferred— 100 60 Jan 13

Barber Asphalt Corp iDelawarei-10 47% May 20
Barker Brothers 10 18 May 19

41/2% preferred - -—:—50 50 Feb 27
Barnsdall Oil Co - 5 20% Apr 15
Bath Iron Works Corp * — 1 14 May 19
Bayuk Cigars Inc No par 18% May 19
Beatrice Foods Co_ -25 42 May 19
3%% cum conv pfd — 100 xl03%Marll

Beck Shoe 4%% preferred —100 105 Jan; 7
Beech Aircraft Corp ,. 1 6 May 19
Beech Creek RR 50 31'% May 16

Eeech-Nut Packing Co —10 32 May 13
Beldin^-Heminvvay———; No par 12% May 16
Bell Aircraft Co.rp———— —1 10% May 21
Bell & Howell Co 10 16% May 19

4 % % preferred., ——_——100 103 Jan 2
Bendix Aviation-;——- —-n—5 23 May 17
Beneficial Indus Loan —No par 21 Va May 20
Cum pfd $3.25 ser of 1946.No par 99% May 9

Best fe Co 1 25% May 17
Best Foods — —*i.l' 19% Apr 19
Bethlehem Steel (Del) No par 76% May 19
7% preferred —100 136'% May 19

Bigelow-Sanford Carp Inc—_No par 46'% May 20
Birmingham Electric Co No par 14% May 19
Black & Decker Mfg Co——No par 25 May 21
Blaw-Knox Co —No par * 12% May 19
Bliss (E W) Co— 1 18% May 19
$2.25 conv preferred —No par 41 Apr 26

Bliss & Laughlin Inc —2.50 14. May 17
Bloomingdale Brothers— No par 28% May 9
Boeing Airplane Co 5 14% May 19
Bohn Aluminum & Brass—,—-—5 34 Feb 16
Bon Ami Co class A No par 104 Feb 15
Class B —No par 54 Mar 17

Bond Stores Inc common— —1 25 May 19
Borden Co (The) 15 38% May 21
Borg-V/arner Corp — 5 37% May 19
3%% cum preferred — 100 97% Mar 14

Boston & Maine RR (assented)-100 3% Apr 14
Bower Roller Bearing Co.. .5 32 May 20
Braniff Airways Inc 2.50 8% May 19
Brewing Corp of America 15 87 May 16
Bridgeport Brass Co_ ... No par 13 May 19
Briggs Manufacturing- —No par 30 May 17
Briggs & StrattOn No par 23% May 19

Bristol-Myers Co common- 2.50 38 May 14
3%% preferred 100 106% Jan 10

Brooklyn Union Gas_; „No par 17% May 19
Brown Shoe Co Inc com—_—*15 26% May 20
$3.60 preferred — : No par 102 , Jan 14

Bruns-Balke-Collender No par 21 May 14
Bucyrus-Erie Co ; 5 13% May 19
1% preferred : ! — -100 120 Jan 2

Budd (The) Co common—No par 9 May 19
$5 preferred — No par 72% Jan 15

Buffalo Forge Co —-—1 25'/4May20
Buff Niag El Corp $3.60 pfd—-100 99 Jan 7
Bullard Co —No par 14%; May 19.
Bulova Watch Co Inc —^-5' 26 May 14
Burlington Mills1 Corp com———1 14 May 19

4% preferred — . 100 95% Jan 2
3%% ponv 2nd preferred 100 80 May 19
31/2% preferred ——100 , May 20

Burroughs Adding. Mach ,—No par 12% May 19
Bush Terminal - 1 6 May 19
Bush Term Bldg 1% preferred—100 78% Apr 29
Butler Bros common 10 HV4 May 19
4%% preferred — . 100 100%,May 10

Butte Copper & Zinc— 5 3'A May 17
Byers Co (A M) No par 13% May 19
Participating preferred 100 94% May 22

Byron Jackson Co No par 19 May 19

January 1
• Highest

$ per share

15% Mar 6

130% Jan 24
161 Jan 10

55 Jan

110 Feb
19 Jan

17% Feb
20% Feb
132% Feb
134 Feb

49 Mar 17
99 Jan 2

112 Feb

18% Feb
59 Feb

34% Feb
77 Mar 29
39 Feb 13
113 Feb 19

102 Mar 27

25% Feb 14

68% Mar 19
120 Mar 17

27'/2 Jan 30

12% Feb 10

18% Feb 18

29% Jan 29

27% Jan 27

7% Feb 8

49 Feb 8

Range for Previous
Year 1946

7

17

4

13

13
4

4

10

15

13

15

16

24%
16%
25'A

16%
69

55%
27%
541/4

25%
19%
24

62
110%
108'A
12

40

May 7
Fen 8

Feb 7

Feb 7

Feb 8

Feb 5

Jan 6

Feb 17

Jan 9

May 2
Feb 8

Feb 7

Jan 2
Jan 31
Feb 15

Jan 2

Feb 17

39V4 Mar 31
17% Feb 13

18'A Jan 6
24% Jan
106% May
391/2 Feb

28% Jan
103% Feb
35% Jan 21
26'A Jan 6
99 Feb

150 Jan

66 Feb

181/2 Jan
36 Jan
x20% Feb
26% Feb

4

27

2

23

6
10
19

49% Feb 24

17%
38%
23 '/a
59

116

67

35%
49%

49%
100%
6%
39%

13%
96

18%
40 'A
31%

63

109%
28%

36'A
106'/a
27V2
18 »/4
123
14%
86'A
30%

102%
23%
38'A
22%
104%
100

95%
15%
9%
88

24%
108%
6

21'A
104

25%

Feb 3

Jan 31

Feb 24
Feb 11

Jan

Jan

Feb

Jan

Feb

Mar 29
Feb 3

Feb 1
Feb 21

Jan 3

Feb 27
Feb 11

Feb 10

Jan 2

Apr 3
Feb 5

Jan 7

Apr 30
Feb A 3
Feb 10
Feb 6

Feb 7
Feb 18
Feb 17

Apr 11
Feb 18

Peb 10

Feb 17

Feb 15

Mar 12
Jan 6

Feb 8

Feb 8

Jan 22
Feb 7
Jan 4
Feb 10
Feb 10
Jan 3

Feb 8

..For footnotes sefe page 23.

STOCKS

NEW YORK STOCK
- EXCHANGE

Par

C
California Packing l —No par

5 % preferred. 50
Callahan Zinc-Lead 1
Calumet & Hecla Cons Copper; 5
Campbell W & C Fdy No par
Canada Dry Ginger Ale Inc__1.66%
$4.25 preferred - No par

Canada Southern Ry Co„ 100
Canadian Breweries Ltd No par
Canadian Pacific Ry -25
Cannon Mills No par
Capital Administration class A—1
$3 preferred A 10

Carolina Clinch & Ohio Ry 100
Carolina Power & Light Co 100
Carpenter Steel Co__ 5
Carrier Corp 10
Preferred 4% series 50

Kan"" Since January 1
Lowest . Highest
t per share S per share

24%
53
2

6%
21%
12%

116

45

19'A
9%

56

11

52

115

30%
40

12%
35%

Apr 28
Jan 22

May 14
May.19
May 19
May 13
Mar 15
Mar 15

May 19
May 17
Jan 17

Apr 14
Jan 20
Mar 29

May 20
Apr 14
May 19
May 19

Lowest

$ per share

10 Ys Sep
112 Sep
125 Oct

42% Sep
102 Nov

18% Dec
12 Oct

17 Nov

124% Dec
125 Dec
46% Sep
78 Oct
100 Oct
13 Oct

45 Sep
26% Dec
68 Dec
31 Nov

105 Nov

22% Oct

x53% Nov
114 Nov

25 Sep
10 V* Nov
16% Sep
18 Nov

15% Oct

6% Nov
41 Oct

17% Nov
11 Oct

18% Oct
12% Oct
66 Sep
36% Apr
25% Dec

48'/2 Oct
21 Sep
18'A Dec
21% Oct
46% Sep
111

104
11

30%

NOV

Feb

Nov

Oct

15 Oct

15% Nov
16% Oct

102 Dec
28% Oct
24% Sep
96% Dec

29% Nov
22 Feb

85% Nov
143 Dec

53 Nov

31 Nov

15'A Oct
18'A Oct
37% Sep

14

34
18

42

101

52

Sep
Nov

Dec

Oct

Sep
Oct

27% Nov
42% Sep
36 Nov

99 Dec
4% Sep
30% Dec
12 Dec

72 Jan
13 Va Sep
30'A Oct
23 Oct

35%
105
25

31%
103

20 V4
14

120
9%
70%
25V4
96 V4
18%
33

16%
95%
84%
97

13

6%
75

I 20%
105'

4%
15

99

19%

Jan

Nov

Oct

Sep
Oct

Oct

Sep
Jan

Oct
Oct

Oct

Dec

Nov

Nov

Oct

Dec

Dec

Dec

Nov

Nov

Oct

Nov

Sep
Oct

Oct
Oct
Nov

Highest
$ per share

18% May
139 July
172 Jun

65 May
'112% Feb

36% May
30 Aug
32% Jun
153 May
148 May
58 Aug

121 May
125 Jun
29i/a May
83 Jun

49% May
94 May
51% May
130% Jun

34% Apr
973A Jan

135 Jun

40% Aug
25% Jun
233A July

373A Jan
323A Aug
143/a Feb
83% Feb

38% Jan
30'A Jan
47'A Jan
30 May
88% Jun
64'A Aug
41% Jun

57 May
31 May
393A Feb
24% Nov
73 May
1183/4 July
110 Mar
30% Apr
43 Jan

28% May
35% Jan
37 Apr
112 Jan
58 Jan
36% May
112% Aug
52% May
31% July

1143/4 July
168 Mar

83% Apr
46 May
30% Feb
33% Jun
58 Jun

18"%
66%
35

73%
112

69%
48%
57%
61%
1073/4
11%
35%
34%
95

20%

53%
42%

Aug
May
Mar

Jan

Apr
July
May
Apr
Jun ,}
Aug
Jan ■

Dec j
Jan

Dec

Feb

Jan

Jun

70 May
115 Apr
38"% Apr
45% May
110% Mar
38% Apr
25% May
130 Feb

22% Jun
99 Jun
45% Feb

108% Mar
46"% Jun
59% May
26"% July
111 Mar
119% May
102% Aug
21% Jun
15% Jan
98 May
39% May
110 May
9% Jan
35% Feb
112% July
40 May

Range for Previous
Year 1946

*

Lowest Highest -

I per share 9 per share

29% Mar 5
x55 Jan 29
3% Feb 8
8% Feb ,7
30% Feb 7
171/2 Feb 10

132 Feb 10
483A Feb 18
25% Feb 20
15% Feb 13
70 1 Mar 18
14% Feb 1
57% Feb 18

128 Jan 9
39% Jan 2
50% Feb 7
19'A Feb 18
41% Feb 24

27%
53
3

6%
20%
12%

113
43

24

11%
513/4
12%
50

112

38%
39

13%
34%

Dec

Oct

Sep
Oct

Oct
Nov

Nov

Oct
Dec

Oct
Nov

Oct
Oct

Sep
Dec

SepY
Nov

Nov

47% Apy
58 Apr
7% Feb
12% Jan
40% May
18 July

147 May
,58 J$n
25% Dec
22% Feb
73% Apr
21% May
59% May
137 May
39% Dec
61% Jan
34 Jan

60 Feb
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Saturday
May 17

I per share
6 6

29% 30»/8
*138 143
*50 50%
17%' 18'A

*105% 106
151 151
20 VB 21

20% 20%
20 20

8% 8%
9 9

112% 112%
*92 94

4sa 4%
22 22%
II 11

30% 30%
12% 12%
211/4 21%
19 '/a 20
103 109

*10% 11%

Monday
May 19

S per share

6 6%
29% 30

*138 143

49% 50%
17% 18%
105% 105%
145 150

19% 21%
*20% 21

19% 20

7% 8%
- 9 9

112% 112%
*92 94

4% 4%
20 'A 21%
10% 11
30 30%
11% 12%
20% 21
19% 20

103 109

10% 10%

LOW AND HIGH

Tuesday
May 20

$ per share

SALE PRICES

Wednesday
May 21

$ per share

Thursday
May 22

$ per share

6

30%
*135

50

18%
*105

142

20%
20%
19%
8%
9

*112% 113%
*92 94

6

31

133

50%s
18%

106

142

21%
20%
20

8%
. 9

4%
21%
11

29%
12%
*20%
19%

*107% 109
*10% 10%

4%
21%
11

30%
12%
21%
20%

24

42

3%
5%
6%
4%
8%
5

3%
C%

25

14%
37 -

22%
*51%.
*56

*12

16%
4%
40

92%

24

42%
3%
6

7

4%
9%
5

3%
7%
25%
15%
37%
23

53
58
14

16%
4%

40

94%

24

42

3%
5%
6%
4%
8%
4%
3%
6%
23%
14%
36%
22

51%
56

12%
16

4%
40 1
91%

24%
42%
'3%
6

6%
4%
8%
5%
3%
7%

26

16

37

23

51%
56

12%
16%
4%
40

95%

23%
42%
3%
5%
6%
*4%
9

5

3

7%
24%
15%
37

22%
*51

*56

12%
16%
4%

*39%
95

24

42%
3%
6%
6%
4%
9

'

5

3

7%
26%
15%
37%
23

53

57

12%
16%
5

42 1

96%

25% 25% 25% 25% 25% 25%
*109 % 112 109% 109% 110 110
*21% 22% 213/a 21% 21% 21%
37% 38 37% 39 38% 38%
*27% 28% 27% 28 27% 28 •

8% 8% 8 8% *7% 9
*87 90 *87 90 ; *87 k90
13% 13% 12% 13%

'

12% 12%
23% 24 23 23 24 24

*150 170 *150 175 *150 170
*75 85 *75 90 *80 • 90 -
37% 37% 37 37% 37% "37%

*110%' 111% *110% 111% *110% 111
29% 29% 29 29 29% 30

*107% 109 *107% 109 *107%' 109
*8'S 87 *86 87 *86 • 87
*46 49 *46% 49

, *46% 49
16 16% 153/4 167/8 16% 17
333/4 33% 32% 32% 32% 323/4
39 39 39 39 38% 39

*143 153 *143 153 *145 155

6

30%
*135

50%
18%
105%

*138

20%
*20%
*19%
8%

v 8%

*112%
*92

4%
*21%
-11
30

12%
*20%
19%
108

11

*23%
41%
'*3%
5%
6%
4%.
9

5

2%
7%
24%
15%
37 ;
23
*51

*56

12%'
16%
*4%
•40

94%

25%
*109%
21%
39

27%
*8

*87

12%
23%

*150
*80

37%
111

30%
*108' '

*86

*46%'
16%
32

*38%
*145

6

31

137

52

19

105%
145

21%
21

19%
8%
9

113%
94

4%
22

11

30%
12%
21%
19%
108

11

24%
42%
3%
6%

6%
4%
9

5%
3

8

26%
16%
38

23%
52%
57

12%
16%

4%
40

99

25%
112 -

21%
40

27%
8%

90

13

23%
170

90

37%
111%
30%
109

87

49

16%
32%
39 •

155

6

32

*135
51

18%
*105%
*128

22

20%
19%
8%
9

*112%
*92

5%
22

11

30%
13%
21%
19%
108

*10%

*23%
42%
3%
6%
6%
5

9%
5%
*3

8%
26 %
16%
38%
23%

*51

56

13

*16%
4%
38%
97%

25%
*109%
*21%
39%
28

*8

*87

13%
24

*150
*75

37%
111%
*30

109

*86

*48

16%
32%
39

*145

6%
32%

137

52%
19%
105%
142

22%
20%
19%

8%
9y8

114

94

5%
22%
11

30%
13%
21%
20

108

11%

24

43%
4

6%
7

5%
9%
5 %
3%
8%

26%
17%
38%
23%
52

56

13

17%
5

39%
98%

25%
112

22%
40

28

8%
90

14%
24

170

90

37%
111%
30%,
109

£7
49

16%
32%
39

155

Friday
May 23

S per share

*6% 6%
32% 32%
138 138

52 52%
19% 19%

*105 105%
*138' 142

21% 22%
*20% 20%
19 19%
8% 8%
9 9

*112% 114
*93 95

5% 5%
24 24 v

*10 11 V
30% 30%
13% 13%
22 22

19% 19%
*107 108

11 11

24

43

3%
6%

6%
5

9%
5%
*3%
8

25%
16%
38%
23%

*51

*56

13

*16%
5

/ - *38%
97%

25%
*109%
22%
40

27%
8%

*87
14

*23%
*150

*80

37%
*110%

I;. .*30
*108
86

*48

16%

-V 33%
W r 39%
f.*145

24

44%
4

6%
6%
5

10

5%
3%
8%
26%
17

39%
23%
52

57

13

17%
5

39%
98%

25%
110

22%
40%
27%
8%
90

14

25

170

90

38

111%
v 32
109

86

49

17

34

v 39%
155

Saturday
May 17

$ per share
142 X 142 <

63 63
*1000 __ .

38% 38%
*100% 102%.
26 * 27% .

12 12%
16% 16%
*8 9%
*9% 10%
9 9 ;

Monday
May 19

$ per share
141 141

63 63%
*1000 1130

33 36

*101 102%
27% 28 c

12 13%
16% 17
*8% 9%
9% 10

8% 8%

LOW AND HIGH

Tuesday
'

May 20

t per share

142% 142%
63 63 %

*1000 1130
37 37%

*102% 102%
27% 28
12% 13%
16% 17 y4
*8% 9%

25%
*25%
10

31%
14%
*77

40

36%
106 y4
21 %
2%

118%
28%
*8%
24

30

5

25

*106%

12

11%
40%
12

17%
12%
35

112

35

14

*99
• ■ 35%
"

*105%
9

45%
7

37%
<' i 14y4

*13%
*42%.

: 12%
, *50

; i 12%
53v
25%

*103

*102%
66 ye

*188%
5%
3

26%
*104

*24

32%
47%

25%
26

10%
31%
14%
83

40

37

106%
21%
2%

118%
28%
9

24

30

5 Va
25%
107

12%
11%
41

12%
18

12%
35

112

35%
14 VB

103
36

106

9%
45%
7%

37%
14%

14
45

12%
52 V

12%
53%
25%
103%
102%
66%
190%
5%
3

27

104%
24%
32%;
47%.

25 VB
25%
10

31%
14%
*77

40%
36

106

20 V8
2%

117

27%
8%

23 y2
30

4%
25

106%

11%
*11%
40 y4
10%
17

12 y8
34%
112

32%
13%
*99

35

*104%
' 9%
45

6%
36%
14 Vb

12%
44

12%
*48

12%
52%
24%
103 ]%
*102 y2
65%
188

5%
3

26%
104

*24

31%
47%

257a
25%
10 y4
32

14%
81

42

36%
106 y4
21 Vb
2%

117%
28%
8%

24

30

5%
25%
106%

12

12

41

11%
18

12%
34%
112%
34%
13%

103

35%
106

9%
46%
7%
37%
14 y4

12%
44

12%
51

13%
53

25

103%
102%
66

188

6%
3

27%
104

25

32%
48

*10

8

25%
25%
10%
31%
14%

*78

41%
36%

*106%
20%
2%

117%
27%
8%

24

30

5

25

106%

11%
*11%
40%
11%
19

12%
34%
112%
33%
13%
99

35%
*105%

9%
44

7

37%
14%

12%
*43

*12%
*48

13%
52%
26

103

*102%
64%

*187%
c '6

3%
27%

104

*24%
33

*47

11

SALE PRICES

Wednesday
'

May 21

$ per share

144 145

63 63%
1140 1150

36% 37%
103 Va' 103%
28 28%
13%' 13%
17 y8 17 Vb
8% 8%
9% 9%
*7% 8

Thursday
May 22

tper share
145 145

63 63

1150 1155

37% 38%
102% 102 y2
29 29'/2
14 14%
17% 17%
8% 8%

, *8% 10%
8% 8%

Friday
May 23

I per share

147 151

62% 63
'1150

38% 39%
102% 102%
29% 29%
14 14y4
17% 17%
8% 9

*9% 10%
8% 8%

26

25%
10%
32

14%
80
42%
37%

.106%
21

2%
117%
28 Vb
9

24%
30

5%
25%
106%

12%
12

41%
11%
19

12%
35

112%
- 34%
13%
99

35%
106

9%
45

7%
38%
14%

13 t

,45
12%
50

13%
53 -

26%
103

102%
65%
189%
6%
3%

28
104

25

33

47%

13

*43

12%
*48

, 13%
53

*

25%
•"103%
*102%
64%

*187%
*5%
3%
27%

*104%
25

33

X47%

13
45

12%
50

14

53%
26%
103 y4
103
65

189%
6%
3%

28%
104%
25

34

47%

13%
*43%
12%

*48

13%
53%
26%
103%
103
65

188
6

3%
28%

*104%
*24%
35

*46%

13%
45%
12%
51

14

533/4
26%
103%
103

65%
188

6%
3-3%
28%
105

25%
353/8

483/4

13%
*43%
12%

*48

*14

52%
25%
103%
103

64%
►188%

6

3%
283/4

*104%
*243/4

35

*47%

13%
45%
12%
50

14%
52%
26%
103%
103

643/4
190%

6 .

3%
29%

105

25%'
35

583/4

Sales for
the Week

Shares

1,300
6,600
130

3,700
18,500

200

150

8,600
800

4,800
6,000
5,300

90

2,900
- 1,300

1,400
4,200
23,600

600

3,600
150

1,000

600

11,000
3,500
5,900
13,300

4,200
3,800
2,700
800

23,200
19,100
9,600
5,400
2,300
200

40

500

1,500
2,500
340

31,900

6,300
200

1,000
5,900
1,700
400

4,600
800

34,400
90

500

20

10

6,700
2,500
1,100

Sales for
the Week

Sharei

1,800
300
100

12,700
100

3,100
26,900
1,010
280

. 480

150

X25% 2534 253/4 26% 26 26% 5,300
*25% 26 253/4 253% 253% 26J 900
10% 10% 10 3/8 103% 10% 103/4 48,500
31 31% 31 3/e 32 31% 31% 2,800
14% 15 15% 16% 15% 16% 1,600
*79 80 *77 31 *77 81
41 42 42% 42% 42% 42% 2,300
37

'

37% 36% 3.7% 37% 38 3,600
1063/4 107% 107 107% 107 107 460
203/4 21% 21% 213% 21% 22% 10,500
23/a 2% 2% 2% 2% 23/4 154,000

116% 117 1153/4 116% 115% 115% 2,600
27% 28% 28% 29 Vb 29 29% 17,500
9 9% 9% 9% 93% 93/4 1,500
23% 233/4 23% 25 243% 24% 3,100
*30% 31% *30% 31% *30% 31% 900

5 5% 53/8 5% *5% 5% 10,000
25 25% 25 25% 24% 25% 26,400
106% 106% 106% 106% 106'/a 106% 2,700

11% 12 12 12% • 12% 123/8 4,000
11% 113/4 12 12% 12% 12% 800
41' 41% 42 42% 42% 42% 6,400
113/4 123/4 12% 13 12% 12% 13,300
18% 19% 19% 19% 19% 20% 6,700
12% 12% 123% 13 *13% 133/4 1,000
34% 35% 35 35% 35 35% 1,800
112% 112% 1123% 113 112% 1123/4 360
333/4 34 34 34% 34% 34% 6,000
13% 13% 13% 13% 13% 13% 5,600
97% 97% *95% 100 *95% 100

. - 200
X35% 36% 36% 37% 26% 37% \ . 9,000
106 106 105% 105% *1053/4 106 200

9 9% 93% 93% 9% 9% 1,500
44% 44% 45 453% 453/a 45% 4,100
7 7% 7% 73% 7% 7% '■17,100
37% 38% 383% 39 39 39% 6,300
14% 14% 143% 14 3% *14% 14% 1,400

2,700
10

900

2,600
570

4,300
420
300

3,000
30

2,800
2,400
9,406
400

200

2,300
500

STOCKS
tfEW YORK STOCK Range Since January 1

EXCHANGE Lowest

Par $ per share
Carriers & General Corp l 6 Jan 13
Case (J I) Co— 25 29% May 19
Preferred 100 138 May 23

Caterpillar Tractor No par 49 V4 May 19
Celanese Corp of Amer com .No par 17 V4 May 19

$4.75 1st preferred No par 105% Apr 18
7% 2nd preferred „100 142 May 20

Celotex Corp No par 19% May 19
5% preferred 30 20% May 20

Central Aguirre Assoc No par 19 May 23
Central Foundry Co 1 7% May 19
Central Hudson G & E Corp.No par 8% May 21
Central 111 Lt 4%% preferred__100 112'/4May 6
Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3
JCent RR of New Jersey 100 4% May 19
Central Violeta Sugar Co 20% May 19
Century Ribbon Mills No par 9% Apr 14
Cerro de Pasco Copper No par 29% Apr 19
Certain-teed Products l 11% May 19
Chain Belt Co.w. No par 20% May 19
Champion Pap & Fib Co No par 19% May 21

$4.50 preferred No par 103 Feb 11
Checker Cab Mfg 1.35 ioy2 May 10

Chesapeake Corp of Va 5 23 Jan 3
Chesapeake & Ohio Ry 25 41% May 21
Chic & East 111 RR Co No par 3% Apr 14
Class A 5% May 19

Chicago Corp (The) ; 1 6% May 19
Chicago Great West RR Co 50 4 % May 17

5% preferred 50 8% May 19
Chic Ind & Louis Ry Co cl A__25 4% May 19

B No Par 2% May 21
Chic Milw St PI P vtc No par 6% May 19
Series A preferred ___100 23% May 19

Chicago & Northwestern No par 14 % May 17
5% preferred 100 36% May 19

Chicago Pneumat Tool No par 20% Jan 16
$3 conv preferred No par 51 % May 19
Pr pf ($2.50) cum div No par 54 Apr 8

Chicago Yellow Cab____ No par 12% May 8
Chickasha Cotton Oil_! : 10 15% Jan 13
JChilds Co.. No par 4% May 17
Chile Copper Co i 25 38% May 22
Chrysler Corp. 5 85% Apr 15

Cinn Gas & Elec common .8.50 25 Apr 14
Preferred ___100 108 Jan 6

Cincinnati Milling Machine Co._10 21% May 21
C I T Financial Corp__ No par 37% May 19
City Ice & Fuel No par 27% May 20
City Investing Co 5 8 May 19
5%% preferred j 100 84 Jan 28

City Stores 5 12% May 19
Clark Equipment Co. New 20 .23 May 19
C C C & St Louis Ry Co ___100 __

t% preferred 1 100 86 Apr 18
Cleve Elec Illuminating com-No par 37 May 19

$4.50 preferred.. Nc par 110% Apr 22
Clev Graph Bronze Co (The) New.l 29 May 19
5% preferred ...100 106% Jan 10

Clev & Pitts RR Co 7% gtd 50 85% Apr 22
Special gtd 4% stock __50 46% Apr 22

Climax Molybdenum No par 15% May 19
Clinton Industries Inc.. 1 _1 32 May 21
,Cluett Peabody & Co No par 38% May 20

Preferred 100 147 Jan 27

Highest

$ per share

7% Feb 8

39% Feb
158% Jan
64 Feb
21% Jan
108% Jan
156 Apr 28
32% Feb 24

21% Feb 14
22 Vb Feb 19

14% Jan 2

10% Jan 2
116 Feb 4

96% Apr 15
12% Jan 31
33 Jan 30

14% Feb 18

35% Mar 6
21% Jan 2
28% Jan 7
27 Feb 10

110% Jan 23

20 Vb Feb 13

30% Mar 10
54% Jan 2
7% Feb 3

12% Jan 29

9% Jan 2
8% Feb 1

15% Feb 7
10% Jan 30
6% Feb 4

14% Feb 8
38% Feb 7
27% Feb 21

53% Feb 13
28 % Mar 6
55% Mar 25
57% May 15
15% Feb 11
21 Feb 18

7% Mar 1

42% Mar 17
105% Feb 11

Range for Previous
Year 1946

29%
111
28

48%
32%
11%
94

20%
24

Jan 6
Feb 20

Feb 18

Jan 30

Feb 14
Feb 10
Mar 6

Feb 18

May 17

For footnotes see page 23.

STOCKS i
NEW YORK STOCK .

EXCHANGE

Par

Coca-Cola Co (The)__ No par
Class A No par

Coca-Cola International Corp No par
Colgate-Palmolive-Peet No par
$3.50 preferred No par

Collins & Aikman No par
Colo Fuel & Iron Corp No par
5% cum conv preferred 20

Colorado & Southern 100
4% non-cum 1st preferred 100
4% non-cum 2nd preferred 100

Columbia Br'd Sys Inc cl A 2.50
Class B 2.50

Columbia Gas Si Elec No par
Columbia Carbon Co No par
Columbia Pictures com No par

$4.25 cum pfd w w No par
Columbus & Southern Ohio Elec—10
Commercial Credit 10

$3.60 preferred 100
Commercial Solvents... No par
Commonwealth Si Southern No par
$6 preferred series No par

Commonwealth Edison Co 25
Conde Nast Pub Inc No par
Congoleum-Nairn Inc.. No par
Consolidated Cigar No par
Consol Coppermines Corp..: 5
Consol Edison of N Y No par

$5 preferred No par

Consolidated Grocers Corp 1.33 Vs
Consol Laundries Corp 5
Consolidated Natural Gas 15
Consolidated Vultee Aircraft.. 1
Consol RR of Cuba 6% pfd 100
Consol Retail Stores Inc 1
Consumers Power Co No par
$4.50 preferred ..No par

Container Corp of America 20
Continental Baking Co No par

$5.50 preferred No par
Continental Can Inc .20

$3.75 preferred No par
Continental Diamond Fibre 5
Continental Insurance 10
Continental Motors 1
Continental Oil of Del 5
Continental Steel Corp 14

Cooper-Bessemer Corp No par
$3 prior preferred.. No par

Coppsrweld Steel Co... ; 5
Conv pref . series 50

Cornell-Dublier Electric Corp.^— 1
Corn Exch Bank Trust Co... .20 '

Corning Glass Works common 5
3%% preferred 1 ...100
Cum. pfd. 3%% ser of 1947—100

Corn Products Refining. 25
Preferred 100

Coty Inc 1
Coty Internat Corp I Zl
Crane Co common 25
3%% preferred 1—100

Cream of Wheat Corp (The) __ 2
Crown Cork & Seal No par
$2 preferred _No par

Range Since January 1
Lowest

tper share
141 May 19
62% Mar 27

1140 May 21
33 May 19
99% Mar 13
26 May 17
12 May 17
16% May 19
8 May 14
9% May 15
8 May 20

22% Apr 16
23 Apr 19
10 Apr 18
30% Apr 14
14% May 19
79 Jan 13
39% Apr 28
36 May 19
106 Apr 30
20% May 19
2% May 19

115% May 22
27% May 19
8% May 16
23% May 19
30 Apr 14
4% May 19
24% May 23
106 Vb Apr 7

ll5/8 May 21
11 Apr 29
40% May 19
10% May 19
17 May 19
12% May 19
34% May 19

111% Jan 13
32% May 19
13% May 19
97% May 21
35 May 19
105% May 22
9 May 17

'

44 May 20
6% May 19

35 Apr 14
14% May 19

12% Apr 14
43 May 16
12% May 19
51% May 16
12% May 17

-52 Apr 14
24% May 19
101% Apr .2
102% Apr 17
64% May 20
185 Apr 25
, 5% May 13
3 May 14

26% May 19
103% Apr 15
24 Apr 29
.31% May 19
u47% Jan 8

Highest

$ per share
165 Feb 18

65% Jan 11
1155 May 22
56 Jan 2
104 Apt 15
46 Feb 10
16% Mar 27

20% Feb 30
17% Feb 4

17% Feb 11
16% Feb 4

32% Jan 21
32% Jan 10
12 Jan 9

36 3/4 Jan 7

22% Feb 7
86 Mar 21

50 Feb 13
47 % Feb 8
115% Feb 3
25% Jan 31
4 Jan 2

1233/4 Jan 29

33% Jan 2
14% Jan

30% Feb
35% Feb
7 Feb

29 % Feb

2

8

11
7
3

108% Mar 26

20% Feb 13
15% Feb 10
54% Jan 2

17% Mar
30 Jan
lH3/s Feb
383/a Peb
114% Feb
48 Feb 24

20 3/5 Feb 10
106% Apr 9
44% Feb 8
1083/8 Mar 28
13% Feb 7
54% Feb 3
12% Feb 8

413/4 May 5
19 Feb 19

183/4 Feb 11
53 Mar 25
16 Feb 7

55 Feb 5

20% Feb 13
61 Jan 7

?23/8 Feb 49
105% FeS 6
103 May
75% Jan
192 Feb

8% Jan
4% Jan

40% Feb 13
107 Mar 5

30 Jan 9

43% Feb 8
52% Mar 27

Lowest

t per share

63/8 Oct

31% Nov
153 Nov
54% Nov

18% Nov

104% Sep
138 Oct
22% Jan
20 Sep
20 Sep
8% Oct
9 Sep

1103/8 Jun
89 Dec

8'/a Sep
26 Vb Nov
11 Dec

313/4 Sep
143/s Jan
23% Nov
213/4 Nov
105 Sep
12% Oct

173/a Mar
483/4 Oct

4% Oct

9% Oct
7% Nov

5% Oct
11% Oct
7 Sep

- 33/4 Oct

11% Sep
31% Sep
153/a Sep
34% Sep
17 Nov
45

55

14

14

Dec
Dec

Deo
Oct

95 Jan 28

39% Mar 14
115% Feb 4

30% May 13
109 Mar 3

101 Jan 22
57 Feb 18

24% Feb 3
393/4 Mar 12
48% Mar 6
154 Feb 7

6% Dec
36 Sep
75% Oct

213/4 Sep
108 Dec
21 Nov
36% Oct
273/a Sep
9% Oct
88% Dec

15% Nov

178% Sep
105 Jan

Highest
$ per sr.zrs

10% Jan
55 Jun
183 Jan

81% May
23% Sep

109% Jan
161% Jan
38 Vb Jun
23 July
29 Jan
17 3% Apr
13"% Jan

116 Jan

102% July
23% Jan
42% Feb
24 May
51 Va Jan

25% July
43 Jan

25% Oct
114 Jan
32 Apr

25% May
66Vb Jun

18% Jan
26% Jan
14% July
17% Jan
33% Feb
153/4 July
11% July
38% Jan
82% Jan
43% Jan
76% Feb
373/4 Jan
59% Jan
67a/4 Jan

25% Jan
25% July
15 Jan
53 May
141 Jan

30% Dec
114 Feb
38% July
58% Apr
44% May
22 May
108% Mar

38% May

205 Feb
108 Jan

109 Sep 113% Jan

106 Jun

99% Jan
56% Feb

19% Dec
243/4 Sep
39% Nov
152% Jan

108% Mar
106 Apr
62 July
44% Feb
36% May
60% Jun
165 May

Range for Previous!
Year 1946

Lowest Highest
t per share Sper share
130 Oct 200 Feb
61% Dec 69% May

42% Feb
x99 Deo
37 Oct
10% Oct
15% Oct

12% Nov
13 Sep
12% Oct

28 Oct
27% Nov
8% Sep
32% Nov
20 Dec
78 3/i Dec

36% Oct
36% Oct
103% Dec
19 Nov
2 3% Jan

111 Sep
29% Sep
12% Nov
24% Nov
33 Oct

5% Oct
24% Oct
105% Sep

17% Sep
133/4 Nov
42% Jan
143/4 Nov
16% Sep
17 Nov

xlll Deo

35% Sep
12% Feb

101 Sep
33% Sep
103% Nov
8% Nov
46% Nov
10 Oct

33% Oct
15 NOV

13% Nov
46% Dec
12% Oct
50 Oct

Xl2% Nov
52 Sep
25% Oct
101% Deo

58% May -
Xl85% Deo

7% NOV

4% Oct
31 Oct
101 Nov

28 Sep
32 Oct
47 Dec

60% July
110 ' Aug
63% Jun
233/4 Jan

24% Feb
41 Jan
39 Jan

38 Jan

47 Jan
47 Jan

14 Jan

48 Apr
363/4 May
106% Apr
50% Aug
593/4 Jun
123 July
32% May
53/4 Jan

132 Feb

36% Jun
18% Sep
40% May
55% May
103/4 Feb
36 Feb

1093/a Jan

253/a July
233/4 Apr
60 May
33% Jan
47 Jan

32 Aug

1153/4 Mar
54% Apr
22 July
109% Jan
53"% Jun
113% Mar
183/s Feb
63 Jan

24 Jan

49% May
x23% May

30% Feb
56 Jan

23% Feb
60 Apr
27% Jan
67% Jan
39% May
1093A Aug

75% Dec
2io% Ma* ,

143/4 Apr .

7% Jan
49'/a Jun
110% Aug
35% Jan
62 Jan

54% Feb
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Saturday

May 17

$ per share

25% 25%
103% 103%
100% 10:%
23% 24'A
*79% hi
23 23

14% 14%
*165 180
33% 34%
*97% 100
*16 i.6%
39% 39%
6% 7%

120 120
58 58
4% 4%
14 14%

*130 140
13% ' 19%

Monday

May 19
$ per share

25% 25%
103 103
105% 106%
22% 23%
7 % 79%
•20 23

13% 14%
♦165 130
31% 33%
*97% 99%
*16% 17
*35 41
6% 7%

*113% 120
*55% 56%
4% 4%
14 14%

*130 140
18% 19%

*21%
94

*14

17%
30%
108%
14%
15%
31

*35%
34

6

22

94

16

17%
30%
108%
15

15%
32%
36

34%
6%

7% 7%
26 27
23 23%
*61 64%
10% 10%
*18% 19%
17% 17%
21% 21%

*21% 22% *22

93% 93% *93%

*14% 15% ]43/4

17 VB 17%
1 17%

30 >/e 30 3A 30-'/a

108% 108% *108%

14% 15 15%

153/« 15% 15%

31% 32% 32%

36 36 *35%

32% 333A 333A

5% 6% 6

63/4 7% 7%

253/4 27% 26%

23% 23% 23

*61 64% *61

10% 10% 10%

19 19 '19%

17 17 173A

21% 21% 21%

LOW AND HIGH
Tuesday

May 20

I per share
25% 25%
102% 102%

*103 107
24 24%
79% 79%
22 22 %
14 14'A

*165 180
33 33%
*97% 99%
16% 16%

*25 41
7 7%

*115 119
56% 56%
4% 4%

13 % 14%
*130 140
19% 19%

22%
94%
J 4%
17%
30%
109%
15%
15%
32%
36%
34%

6%

SALE PEICES
Wednesday
May 21

$ per share
25% 25%

*101 102%
107 107
23% 24%
*79% 81
22 22%
14% 14%

♦165 180
33% 33%
*97% 99%
16% 16%
*35 41
7% 7%

*114 120
57 57%
4% 4%
12% 13%

*130 140
19 19%

Thursday
* Friday Sales for

May 22 May 23 the Week

t per share Sper share Shares

25% 26% 253A 26% 4,600
102% 102% 102% 102% 250

107 107 *106% 108% 450

25 25% 25 25% 5,400
80 30 *79% 80% 300

*23 24 24 24 830

14% 14% 143A 15 6,500
*165 180 *165 180

33% 34% 33 33% 3,600
*97% 99% *97% 99%

16% 16% *16% 17 500

*35 45 *38% 41 100

7% 73/4 ' 7% 73A 38,400
120 120 *115 • 122 30

573A 573A *56 3A 573A 500

4% 4% 43/8 4% 31,600
13% 14% 13% 14 10,400

*130 140 *130 140

20 20% 20% 22 3,000

STOCKS

NEW YORK STOCK
EXCHANGE

Range Since January 1
Lowest Highest

Range for Previous
Year 1946

36%
*43

*18%
11%
*25

*50

*25%
29%

'

16%
50

151%
*112%

14

*94

11
* 26%
173%
127'A
*113%

15

36%
44%
39

11%
26%
51%
26%
30%

17%
50%
152%
113%
14

97

11

23

173%
127'A
113%
15

36
44%
18

11%
25

*50

25%
28%
16%
48%
150%
"112%

14
* 93%
10%
26

173%
127

113

14%

36%
44'A
18%
11%
26%
51
25%
29%
17

50

151%
113%
14%
97

10%
26

179'A
127

113%
15

*36

*43%
19

11%
26%
*50

*25%
30

17%
48

152
112%
14%
*93%
11

*26

174%
*126

*113

14%

8%
28

23%
64%

37

45

19%
12%
26%
51

26%
30%
17%
49%
153

112%
14%
97

41%
27

175%
126%
114

15 '

22 22% 23 23 23 23 GOO

93% 93% *92% 94% *92% 94% 130

*14% 15% *15 15% 15% 15% 200

17% 18 18% 18% 18% 18 3/4 2,700

30% 31 31% 32 31% 31% 3,400

108% 109% 108% 108% *108% 109% 40

143/4 15 14 143/4 143/4 143/4 2,500
15% 15% 15% 15% 15% 15% 2,600
323/B 33 33 33% 33 333/8 7,300

36% 36% 36 36 36 36 700

34% 35% 363A 37% *37 38 • 3,700

6 6% •6% 63A 6% 63/4 14,200

8 9 8% 9% 83/4 93/8 6,900
26 273/a 273/8 28 3/s 263A 27% 5,600
23 233/8 23% 233/8 233/8 233A 6,100
*60 64% *55 647/e *58 64%

11 11 11% 11% 11% 11% 3,000
*193/a 193A 193/4 193/4 *193/4 20 500

*17 17% 17% 17% *17% 173/4 500

223/4 223/4 223A 23 223/4 23% « 1,500

*36

*43%
19%
12%
26%
50

*25%
29%
17%
48

153

*112%
14

*93%
*11

25%
174%
125%
"113%

14%

37

44

19%
12%
26%
50

26%
31

17%
49%
154%
115

14%
97

11%
26%
176

126

114

14%

36%
*43%
20

12%
*26

49

26%
31%
17%
49

154%
*112 %

14%
93%
*11%
25%

Xl75

126%
*113%
*14%

37
44

20

12%
27

50

26%
31%
18

49%
155

115

14%
93%
12

26

176%
126%
114

15

«»6 %
44

19%
12%
*26%
50

*27

31%
18%
48

*155

!112%
14%

*92%
*11%
25%
175%
"126%
"113%
15%

36%
44

19%
12%
27%
50 v

28

31%
18%
48%
156%
115

14%
94%
13

26

176%
126%
114

15%

Saturday
May 17

S per share

20 20%

19% 19%
18% 18%

Monday

May 19
S per share

20 20%
17'A 19%
18 18%

LOW AND rilGH SALE PRICES
Tuesday Wednesday
May 20 May 21
t per share t per share

20% 20%
Xl8% 19
18% 19%

X20% 21
18% 19%
20 21%

Thursday
May 22

tper share

20% 20%
19 % 19%
24% 25

Friday

May 23

I per share

20% 20%
19 % 19%
25% 25%

42%
187

42%
19

*102

16%
*107%

5
• 50%

10%
*33%
2%
11%

*140

*135
. 47%
*18

*48

44

187

43

19%
104%
16%

109%
5

50%
11

34%
2%
12%
152%
140

47%
18%
49

43%
♦183

43

19%
*101%
16%

*107%
4%
50%
10%
34

2%
11%

*149'A
*134

47%
18

47

45%
186

43%
19%
104%
16%

109

5%
50%
10%
34

2%
12%

152%
138

47%
18%
48 •>

44% 45% 443/8 45% 443A 45% 44% 45%
*184 187 *184 186 *184 186 *184 186

44 44 43% 43% 44% 44% 44% 44%

19% 20 - 20 20 *19% 20% 20 20%

*101% 105 ♦101% 103% *101% 103 *101 % 103

16% 17% 17% 17% 17% 17% •>'17 17%
*1073A 109 109 109 ♦1073/4 109% *1073/4 110

5% 5% *5% 5% 53/8 53/8 *53/8 5%

50% 51 50% 51% 52% 52% 52 52%

10% 10% 10% 10% 10% 11% Xll 11%
*33 Va 34 * 33 VB 34 *33 % 34 34 34

2% 2% ' *2% 2% 23/4 2% 2% 3

121/8 12 3/s 12 VB 13% 13% 133A 13% 13%
152 152 152% 152% 1523A 1533/4 *153 155

*134 138 *135 139 1373/4 138% *137 141

48 48% 48 48 3/4 48% 483A *48% 49%
18% 18% *18 18% *18V8 183A *18% 183/4
46 3A 473A 47% 473A *47 48 *47% 48

93A 103/a 9% 93/4 93A 10

*13% 13% 13 133/4 *13% 14%

153A 15% 15 16 *15 15%

27% 29 27% 28% 28% 29

103 103 102% 102% *102 1023/4

25 '/a 25% 24% 25 25 253/a

*102% 103% 102 102 Va 101% 102

*103 104% 103 103 103 103

*103% 103 103 % 103% 103% 103%

23A 3 2% 3 3 3%

8% 8% 8% 9 9 9

48% 483A 47% 47% 48% 48'%

*70 80 *70 £0 *70 78

7% 8% 7% 8 8% 83/4

18% 183/4 18 18% 18% 18%

12% 13 12% 14 13% 14%

33 33 32 Va 33 32% 32%

7 7 *7 7% 7 7%

44%
27%
5

*22

*104

32

38%
9%
19

♦105%
20%
20%

47%
46%

*105%
52

15%
24%

*106%
30%
15
19

15%

44%

27%
5%
22%
107

32

39

9%
19%
105%
20%

,21

48

43%
107
52

15%
25

107%
30%
15

12 %
15%
9%

44

26%
4%
21%

*105%
32%
*36

9%
19%
105

20%
21

48%
44%

*105%
*50%
14y8
24

*106%
30

14%
18%
15%
9

44%
27

5%
21%
107%
32%
38

9%
19%
105%
21

21%

48%
46 "
107

51%
15

25%
107%
30

15%
18%
16%
9%

44%
26%
5

*21%
*104

34

37%
9%
19%
105

20%
*20

48
45

"105%
51%
14%
24

106%
*30%
15

19

16%
9%

44%
27%
5%
21%
107%
34

38

9%
19%
105

20%
20%

48%
46

107

52

14%
24%

106%
32

15%
19
16%
9%

9%
13%
*15

29%
102

247/8
101%
*102%
1027/fl
2%
87/s

*49

*70

8%
19%

. 13%
32%
*7%

45

26%
5%
21%
106

35

38%
9%
19%
105

20%
*20

*48

44%
>105%
52

14%
24%
105

*30 y8
14%
*18%
16

9%

10%
13%
16

29%
102

25%
101%
103

1027/s
3%
9%
51

78

9

20

14%
32%
7%

45

26%
5%
21%
106

35

38%
9%
20%
105

20% „

20%

48%
45%
107

53

15

25%
106

32

15

19%
17

9%

10%
13%
*15

30%
102%
25%
101%
102%
102%
3%
9%
51

*70

9%
20%
14 7%
*33
*7

46

26%
5%
22%
104

37

39

10

£0%
105

*21
21

48%
45%

*105%
54%
15%
25

105

*30%
147/a
*18%
17%
9%

107/8
13%
16

30%
103

26%
101%
102%

102%
3%
9%
51%
78

9%
21%
15%
35

7%

47

267%
5%

223/4 •
104

37

40%
10%
21

105

21%
21%

483/4
46

1063/4
54%
153/8
25%
105
33

"'15%.
19%' '
17%
10%

*10%
13%
*16

30%
*102%

26

1015/8
102%
1023A

27%

9%
*50

*70

9%
*20 3A
15%
34

7%

10%
13%
16%
30%
103

26%
102

102%
1027%
3'/a
9%
52

78

9%
21%
15%
34%
7%

700
300

2,300
20,300
1,400
180

300

4,500
6,900

10,100
2,100
400

8,300
200

1,400
1,100
6,800
1,000

90

. 700

■i ' /yV

Sales for

tli* Week

Shares

6,500
14,000
3,100

37,700
30

1,100
1,400

4,100
50

1,900
4,800
3,500
200

3,300
25,800

700

200

1,300
400

1,300

5,200
700
400

1,200
100

23,600
570

300

330

7,800
24,400

900

3,500
2,600
10,700

800

400

46%
26%

5%
*22

*104

*36

40

103/8

.. :20GA"
105

21

u*21;.
47 '
46%

*1053/4
55

15

25%
106%

, *30%
'*13
'*'1834;
17%
10

46%
27%
5%

223/4
105 %
38

40

10%

213/4
105

21

22

473/4'
46%
1063A.
55

15

26%
1063A
33

15%f
19%
17%

10%

1,600
,5,100
11,300
1,400
100

900

S00

2,000
6,200
190

600

1,400

2,100
3,700

800

1,900
12,700

250

, 560
4,400
400

7,300
10,900

Crown Zellerbach Corp.
$4.20 preferred

Par

9

—No par

$4 2nd preferred No par
Crucible Steel of Amer No par
5% preferred 100

Cuba RE 6% preferred 100
Cuban-American Sugar 10
7% preferred 100

Cudahy Packing Co 30
4%% preferred 100

Cuneo Press Inc 9
Cunningham Drug Stores Inc__2.50
Curtis Pub Co (The) No par
$7 preferred -No par
Prior preferred No par

Curtiss-Wright 1
Class A 1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Inc No par

D

I per share
25 Apr 29
102% May 20
105% May 19
22% May 19
79% May 19
22 May 20
13% May 19

165 Jan 7
31% May 19
98% Feb 6
16% May 14
39% May 17
63/a May 19

113% Jan 16

56% May 20
4% May 20
12% May 21

129 Feb 18

18% May 17

Sper share

333/8 Jan 8
108% Feb 24
128 Jan 8

37% Feb 13
96 Jan 29

34% Jan 6

21% Jan 2
165 Jan 7
49 Mar 6

101 Mar 12

19% Feb 7
56 Feb

12% Feb
135 Feb
70 Mar

6% Feb
20% Feb
132 Apr 23
30% Feb 1

Dana Corp 1
Cum pfd 33A % series A 100

Davega Stores Corp N Y 9
Davison Chemical Corp (The) 1
Dayton Power ft Light Co. (The) —7
4%% preferred 100

Dayton Rubber Co 50c
Decca Records Inc 60c
Deere & Co No par
Preferred 20

Delaware ft Hudson 100
Delaware Lack ft Western 50
Denver & Rio Grande West RR

Escrow ctfs for com 100
Escrow ctfs for pfd_ 100

Detroit Edison 20
Detroit Hillsdale ft S W RR Co__100
Detroit-Michigan Stove Co 1
Detroit Steel Corp 1
De Vilbiss Co - 5
Devoe & Raynolds class A 12.90

Diamond Match No par
6% partic preferred 29

Diamond T Motor Car Co 2
Distil Corp-Seagrams Ltd 2
Dixie Cup Co common No par
Class A No par

Dr. Pepper Co No par
Doehler-Jarvis Corp 5
Dome Mines Ltd No par
Douglas Aircraft No par
Dow Chemical Co common__No par

$4 preferred series A No par
Dresser Industries ; 500

33A % conv preferred 100
Dunhill International 1

Duplan Corp No par
Du P de Nemours (EI) ft Co 20
Preferred $4.50 series No par

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp 5

STOCKS •'
i NEW YORK STOCK

EXCHANGE

Par

E
Eagle-Picher Co 10
Eastern Airlines Inc 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co—
New 10
6% cum preferred. 100

Eaton Manufacturing Co 4
Edison Bros Stores Inc com 1
4% % preferred 100

Ekco Products Co 9
4%% preferred 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) 5
Electric Boat common 3
Conv preferred No par

Elec ft Mus Ind Am shares
Electric Power ft Light No par

$7 preferred No par.
$6 preferred No par

Electric Storage Battery -No par
Elgin National Watch Co 15
El Paso Natural Gas 3

Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Empire District Elec Co 10
Endicott Johnson Corp 25

4% preferred 100
Engineers Public Service com 1

$5 preferred No par
$5% preferred No par
$6 preferred No par

lEquitable Office Bldg No par
Erie RR common No par

5 % pref series A 100
Erie ft Pitts RR Co 50
Eureka Williams Corp 9
Evans Products Co 5
Eversharp Inc 1
Ex-Cell-0 Corp 3
Exchange Buffet Corp 2.90

Fairbanks Morse ft Co No par
Fajardo Sug Co of Pr Rico 20
Farnsworth Televis'n ft Rad Corp.l
Federal Light & Traction 15
$6 preferred No par

Federal Min & Smelt Co 2
Federal-Mogul Corp 9
Federal Motor Truck No par
Federated Dept Stores com •

4% % conv preferred 100
Felt & Tarrant Mfg Co 5
Ferro Enamel Corp 1

Fidel Phen- Fire Ins N Y 10
Firestone Tire ft Rubber 25

4%% preferred 100
First National Stores -No par
Firth (The) Carpet Co No par
Flintkote Co (The) com No par

$4 preferred No par
Florence Stove Co No par
Florida Power Corp 7%
Florsheim Shoe class A No par
Follansbee Steel Corp 10
Food Fair Stores Inc 1

203A
91

143/4
16%

x30%
108%
14

15

31

34%
323%
5%

May 16
Apr 25
May 20
Jan 16

May 13
May 19
May 22
Apr 29
May 17
Jan 9

May 19
May 19

30% Jan 10
943A Jan 28
20 Feb 13

21% May 3
35% Jan 6
113% Jan 13
23% Feb 11
20% Feb 11
40 3A Feb 10

38% Feb 20

45% Mar 6
10% Feb 3

63/4 May 19
253/4 May 19
23 May 17
60 Jan 13

10% May 19
17% Jan 3

17 May 19
20% May 14

35% Apr 15
43% Jan 2
18 Jan 2

11% May 19
25 May 19
49 May 22
25 % Apr 7
28 3/4 May 19
16% May 14
48 May 20

150% May 19
1113/4 Apr 29
14 May 16
93% May 22
10% May 19
25% Apr 15
173'% May 10
1243/4 Jan 13
113 Jan 14

14% May 20

143/4 Mar 24
38% Mar 22

27% Mar 25
60 Jan 13

12 % May 5
21 Feb 24
22 Jan 2

31% Feb 3

47 Jan 17
50 Jan 25

24% Feb 13

18% Jan 2
353A Feb 24

543A Apr
34 Feb

37% Feb
21 Feb

76 Jan
181% Jan
114% Feb
22'A Jan 30

98% Feb 19
19 Feb 10
34 Feb 6

194% Feb 10
1128 Apr 5
115% Feb 5
19% Mar 3

8

10

13
11

7
2

14

Range Since January 1
Lowest Highest
I per share tper share

19% Jan 16
17% May 19
18 May 19

42% May 17
187 May 9
42 3A May 17
19 May 17
103% May 15
163/a May 17

108 May 15
43/4 May 19
50% May 17
10% May 19
34 May 19
2% May 17
11% May 19

152 May 20
137% May 22
47 Jan 3

18 May 15i
463/4 May 20

7

4

17
15

18

13

3

9%
133/4
15

27%
102

24%

101%
102 %

102%

2%
8%
47%
85

7%
18

12%
32%
7

May 19
May 16
May 19
May 17
May 7
May 19
May 21
May 23
May 22
Jan 2

May 14
May 19
Mar 25

May 17
May 19
May 17
May 19
May 12

243/4 Feb 21
26% May 5
51 Jan 30

46% May 16
196% Feb 27
57 Feb 11

25% Feb
109 Feb
27% Feb
111% Feb
8% Feb

653A Feb

16% Feb
39% Jan 10
3% Jan 14
19 3A Feb 8
170 Feb 24

156% Feb 24
51% Apr 10
24% Mar 19
55 Feb 4

15% Feb 21
21% Feb 6
19% Jan 8
38 Apr 2
107 Mar 24

33% Feb 18
1053/8 Jan 11
110 Jan 2
110% Jan 2

4% May 5
12% Feb 3
67 Feb 3
85 Mar 25

13% Feb 8

24% Feb 7
25% Jan 7
42% Jan 9
9% Mar 8

44 May 19
25% Jan 16
4% May 19
20% Apr 19
102% Mar 19
32 May 16
37% May 20
9% May 19
19 Apr 18
104% Feb 6
20% May 17
20% May 17

47

44%
105%
51%
143A
24

105

30
143/4
183/8
14%
9

May 23
May 21
Jan 10

May 2o
May 21
May 19
May 21
May 19
May 19
May 19
Jan 13

May 17

60 Jan 30
31% Feb 1
9% Feb 7
24% Jan 3

108 Jan 29
42% Mar 7
55 Mar 6
14% Feb 8
25V8 Feb 6

107% Jan 27
26 5A Feb 10
26% Jan 4

59% Feb 28
61 Feb 21
107% Jan 3
60 Jan 6
21% Jan 29
373A Jan 2

110% Feb 25
41% Jan 6
17 3/8 Jan 6
23 Feb 7
23 Mar 28
15% Feb 13

Lowest

tper share
25 Oct

103 Sep
110 Sep
29 Dec

88% Dec
22 Oct

17% Oct
160 Jan
35 Oct
95 Oct

16% Nov
45 Sep
10 Nov

103 Oct
60 Sep
5% Oct
17% Oct
128 Oct

25% Dec

18 Sep
91% Dec
17 Nov

16% Nov
28 Sep
110% Jun
16% Nov
17 Nov

31% Dec
33% Oct
25% Sep
6% Oct

Highest

tper share

40% Apr
1103/. Feb
150 Apr
54% Feb
115% July
46% Jan
28% Jan
165 Jan
66 Jun
106 Mar

24'% July
82% May
26 Jan

146% Feb
76% Apr
12% Feb
34% Feb
145 July
45 May

29 July
98% Nov
34 May
31% May
36% July
113 Jan
34% Apr
22% Dec
58% Jun
42% July
50% Jan
16% Jan

23
60

Oct

Oct
28
77

Apr
Feb

16% Dec
15% Oct
23% Sep

34% Oct
42 Sep
16% Oct
143A Nov
28% Nov
48% Sep
25% Nov

X233A Sep
16% Dec
63'/a Nov
143% Feb
111% Dec
15% Oct
91 Oct
15

25

161
124

Oct
Nov

Oct
Dec

112% Oct
13% Sep

19 s/. Dec
24 Aug
39% May

50% Apr
50 Aug
34% Jan
30 July
52 Apr
62 3A Jun
48 Mar
37% May
293A Feb

108% Mar
192 Jun
118 Jun

33% Jan
116 ... Apr
41% May
58% May
227 Jun

133 July
116% Feb
21 May

Range for Previous
Year 1946

Lowest Highest

$ per share t per share

19 Sep
16% Nov
30% Jan

190 Nov
39 Oct
233/4 Deo
101 Oct
17% Oct
106% Nov
6% Nov
50% Oct
12 3/4 Dec
343/a Oct
31/4 Dec
13 3/8 Oct
138 Sep
128 Sep
40 Oct

44% Sep

ll'A Nov
17% Dec
17 Nov

104 Sep
21 Oct
100(4 Sep
102 Sep
104% Dec
2% Jun
9% Oct

48

90

10

30% May
31% May
61 Jun

209

71
40%
112

27%
114
16%
80%
353/4
48'A
7%

2.9%
180%
167

56%

Aug
Feb

May
Aug
Dec

Feb

Jan

Feb

Apr
Jan

Jan

May
May
July
Jun

Oct

Oct

Oct

15% Oct
21% Nov
343/4 Oct
7 Oct

613/4 Jun

30% Feb
43% Mar
21% Oct

111 Jan
41% Apr
106% Jan
110 Mar
111% Mar

5 3A Jan
23% Jan
93 Jnn

95 Jan
22% Jan
333/4 Apr
58% Apr
63% Jan
11% Jun

47Mi Nov 88 May
21% Sep 36% Feb
73/4 Deo 193A Jan
20 Sep 26 3A Jan
100% Sep 112% Feb
35 Oct 543/4 Feb
26 Feb 45 Dec
10% Oct 213/4 Jun
21 Nov 34% Aug
104 Sep 108 Feb

19% Sep 34 Va Mar

49 Oct 70 Feb
51 Nov 83% Apr

105% Dec 109% Jan
52 Nov 70% May
16 Nov 28% July
25% Oct 46% Jun
105 Sep 115 Jan
33% Oct 57 Apr

16% Sep 203/a Jun
20 Va Oct 29 Jun

11% Jan 21% Feb
12% Oct 23% May

For fcc*r.otes see page 23.
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Saturday
May 17

t per share

69% 69%
19% 20
*25

, 26%
13'/a 13%
37% 38%
14% 14%
24% 25%
*97 99%

11 11%
5% 6

*19% 19%
*12% 13%
14% 16
5 5%
30% 30%
15% 15%
*85 100

1174
*104

48%
10

*174

11%
8%

*72

*37%
24%

*150%
32%
40

11%
44

*126%
♦105

52%
*126%
104%
14%
17%
2%
13

*19%
*130

3%
19%
27

104

31

20

104%
25

♦100

*90

25

104%
17%
98

35%
*52

5%
105

22%
51%
103

45%
106

14

3%
*6

*31%
13%
26%

*102%
9%

'*30%
13

I: 36 i
23

*146

*55

*55%
16%
27%.
101%
13 %
4%
78

6%
6%
32%
59

11%
109

49%
10%
177

11%
8%
74

38%
24%
156

32%
40%

11%
44

128
117

53%
127%
105%
14%
18

2%
13%
21

137
4

1974
27

104 %
31%
20

104%
25%

104

93%
25%
104%
18%
98

35%
54

5%
105

22%
51%

103

45%
106

14

3%
6%
33%
13%
26%
103%
9%

34

,13%
36%
23

147
60

57

16%
28

102

18%
5%

78

6%
6%
32%
59%

Monday
May 19

t per share

70 70

19% 20%
*24 % 25%
12% 13
36% 37%
14% 14%
24% 25
*97 99%

10% 11
5% 6%
19% 19%
*12% 13%
14% 14%
5 5%

*30 32

14% 15
*84

10%
*101

48%
10

*174

11%
8

71%
*38

*23%
*150%
32

39%
11

43

*127

*103

52%
126%
104%
xl4%
17

2%
12%
19

*130

3%
18 %

26%
103

30%
*20%
*103%
x24

*101

*90

23%
104%
17%
*98

34

52%
5%

*105

22%
49%
103

44%
106

13%

3

6

31%
. 12%

26

*103

9%
*32 v

r; I3%
34%
23

*143

*55

55%
16%
27%

*100%
17%
4%

78

6%
5%

*32%
58%

100

"

11%
109

48%
10%

177

11%
8%
72

38'%
25

156

32%
40%
11%
44

128

117%

53%
126%
104%
14%
18

2%
13

20

137
4

19%
26%

103%
30%
21%-
106

24%
104

93%
24%
104%
18%

100

34%
52%
5%

110

22%
51%
103

45%
106

14

3%
6%
31%
13%
26%
104

9%
35

13%
36%
23%
146%
60
56

16%
29

102

18%
5

78

6%
6%

34%
59%

Saturday
May 17

I per share

34% 34%
*15 15%
15 15
100 100
105 105

20% 20%
*156 163
*28 29%

• 6% ' 6%
*98% 98%
6% 6%
4% 5%

*25 Va 26%
! 23 ;i- 23

■♦101 i'102%
l*34% 35%
*107;%. 107%

f *57% 60
*153 %160
14%. 15%

>;..52% 52%
;*131% : 133%
*72 76

-?124 i; -125%
*21 % 23

*27% 23%
r( *23% 27

22J/4 22%
*14 16

*174 17%
44% 45
13% 13%

• *47% 49%
30: J 30

*99% 100%

Monday
May 19

% per share

*33 %
14%
14%

100

104%
19 %

*156

28%
6%

*98%
6

4%
25%
*22
101

35

*107

*57%
*153

14%
51 %

*131%
*72

124%
211/4
*27 *
*23:
22

*14

17

44%
13%
*47%
30

99%

LOW AND HIGH
Tuesday

May 20

I per share

*68% 69%

SALE PRICES

Wednesday
May 21

t per share

19%
*24%
12%
36%
14%
25

*98

20%
25%
13

37%
143/4
25%
99%

69 3/4
19%
25%
*14

37

15

25%
*97%

69%
20%
25%
15

37%
15

25%
99%

11 11%*
6 6%

*19% 20
123,4 12%

. 14% 15
'

5% 5%
*32 33

14% 15
*84 100

11%
103

49

10%
175 "

11%
8% -

72%
38%
25

156

32%
40
11%
43%

128

115%

54%
127%
105%
14

18%
2%
13%
19%

137
4

19%
28

103

30%
21

106

23%
104

93%
24

104%
18%

100

35

52%
5%

105

22%
51%

103%
44%
107

13%

3%
6%

32

13%
26%

104

10

34

13%"'.
36%;*!
23%'';
145

60

56

16%
28%
102

18%
5

82

6%
6%

33

59%

11% 12
6 6%

*19% 20
*12% 13
*15% 15%
5%

*32
5%

34

14% 14%
85 85

11%
*104

*48%
10

175

11%
8%
72%
37%
25

*150%
32%
39%
*11

43%
*127

*105

53%
*126%
105%
13%
18'%
2%
12%
19

*130
4

19%
*27

102

30%
21

*103%
23%

*101

*90

23%
*104

18%
*98

34%
52%
5%

105

22%
50%

*103

44

*106

13%

3

6%
*30

13%
26%
104

*9%
*32

t

-13%
'

T 35%
23%

*140
*57%
55%
16%
28%

*101

18

. 4%
*77

6%
6%
32

59

11%
*104

48%
10

*174

11%
8%
72%
*37%

*150%
32%
39%
11%
43%

127

*105

53%
126%
105%
13%
18

*2%
12%
19%

*130

4

19%
26%

102%
30%
21

*1033/4
22%

*101

*90

23%
*104

18 Va
*98

35

52

5 Va
105

22

50%
*103

43

*106%
14

3%
6%

32

13%
26 Va
103%
*9%

*'31
V 13%
'

34%
23 Va

*140

*57%
56%
16%
27%
101%
17%
5

79 Va
6%
6%

313%
60

11%
109

48%

10%
177

11%
9%
72%
38%
25%
156

33

40

11%
44

127%
115%

55%
126 3/4
105%
14%
18

3

13%
19%

137

4

19%
27

103%
30Va
21

106

23%
104

93%.
25

1043/4
19%

100

35%
52

53/a
105

22%
51%

103 %
44%
107

14

3%
6%

32

13%
263/8
103%
9%

34

13%
36%-
23%
144%
60

57

17

29%
102

18%
5

79%
7%
7

32%
61

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 20 May 21
I per share | per share

35

15

15

100 ■ «

104%
20%
163*
29% -

0% '

98%
63/4
5

25%
23

101%
35

1073/4

59
160
14%
51% - .

133 %
75 r,

124%
21%
28

27 )•

22

15

17%
45

13%
49% i:

30% i.

IO1I-/4 %

*33%
15

15%
100%
*104%
20%

*156
28 34
6%

*98%
*6%
4%
26

22%
*100

<35%
*107

57%
*153
is
523/4
131%
♦71
125

*21

*27

23%
21%
*14

17%
44%
13%

v*47%
30

993/4

34%
15
15%

100%
105%
20%
163

29%
6%
98%
6%
5%
26%
22%
101

35%.
107%

57%
160
15

53% -

131%;
75

12-5 3/4 .

22%
28%
23%
22

15%
17%
45%
13 Va
49 .»

30 " «

993/4 '

*33%
15

14%
*100-/4
*l043/i

20
*156

283/4
6%

*98%
63/4
5%

*25%
22

100
*35

*107

*56%
*156%

'

143/4
52

*131%
74

125%
22%
27

25

23
*14

17%
44%
14

*46%
• 29%
99%

34

15

14%
101

105%
20%
163

28%
6%
98%
6%

5%
26

22

101

36%
107 3/4

60

160
15%
53

132%
74

125%
22%
27 •

25

23

15%
18

45

14

483/4
30 VS
99% !

Thursday
May 22

I per share

693/4 70

20% 21%
24% 24%
14% 14%
38' 38

*14% 15%
25 Va 25%
*97% 99 .

12 • 12%
6Va 6%

*19% 20
*12% 13

15% 15%
5% 5%

*32 33

14% 15%
*84 96

Friday
May 23

f per share

*703/4 72

203/4
23 y8
14%
38%
*14%
26

97%

21

24%
15

39

15

26

97%

12% 12%
6 Va 63/a
20 20 Vs
13 13

*15%.. 16
5% 5%

32 32

15% 15%
*86 100

11%
*104

483/a
10

*174

11%
9 Va
72%
*37%
*25%
*150%
32V8
397/a
*11 Va
44

128

*106

"

54%
*1263/4
1053/3
14

18

2%
13 Va
21

*130

4%
19%
27%

103

303/4
21

*103%

22%
*101

*90

25 Va
1033/4
19 Va
97%
35%
*51%

53/8
*106

22%
50%

*103

44%
*106%
14%

3%
6%

*31

1334
*26 Vs
*103%

f,v., 93/4
J'

*31
- '

13%
36 ""
23"%

142 Va
*57%
58

16%
28%

*101

18

5 Vs
*77

73/8
7%

35

603/4

11%
109

49

.10%
177

12%
9%
72%
38%
25%
156

33%
40

11%
443/4
128

115%

553/8
127%
105%
14%
18

27/8
133/a
21

137

4%
197/8
273/4

103%'
31

21

106

23

104

93%
257/8
104

197/8
98

36

54

5%
110

23%
52%
103%
45

106 3/4
143/,

3%
6%

32

13%
26%
105%
9?4:
34

13%
36%,,
23%
143

60

58

163/4
29 %
102

18%
. 5%
80

734
7%

36

61%

11%
*104

49

103/e
*174

12%
9

*72

*37%
25%

*150 Va
33

39%
*11%
44%

*127

*105

54%
*127 Vs

105%
14

18

*2%
13%
22

*130

4%
203/4
27%

1023/4
30%
21%

*103%
22

*101
*90

25 Va
*102

19%
97%
36%
*51%
5%

106

v 23%
51 Va

*103

44%
106%
15

11%
109

49

. 10%
177

12%
9%

74

38%
25%
156

333/8
40

12%
44%

128

112

55

127 Va
105 Va
14

18

2%
133/s
22

137

4%
21 %
27%
102%
31

21%
106

22%
104

93%
25%
104 Vs
197/a
97%
363/4
54

53/4
106

23%
52%

103 %
44%
106%
15 Vs

3% 33/a
6% 6%

*31 32

♦13% 14
26% 263/s

*1033/4 105

, ;,t 1 9%ib:10
*31 t 34 ...

13%,?! J3%
<i^ft 36%? 361/2!.

■ 23 .0123 i

145% 145%
*57% 60
593/4 60

*16% 17
28% 29 Vs

♦101 % 101 Va
18% 18%
5% 6

*77

7%
7%

37

80

8

77/8
37

61% 613%

Bales for

the Week

Shares

700

3,400
300

, . 1,800
3,800
600

2,900
20

4,000
11,600

400

200

1,100
9,300
200

5,100
10

4,700

1,700
5,200

10

2,200
13,700

250

400

400

30,100
7,800
900

2,200
170

49,100
200

1,500
3,000
2,100
600

19,200
1,200

10,600
3,400
1,900
490

2,600
1,000

10

4,400

17,800
600

16,600
500

4,900
300

5,400
140

, 2,900
7,800

'

300

9,600
400

1,500

29,900
2,100
400

2,200
1,600

40

2,500

3,700,,
7,900
1,300

80

1,500
1 300

18,300
240

4,200
4,200

40

12,400
11,000
1,200
7,400

Thursday
May 22

I per share

Friday Sales for
May 23 the Week

I per share Shares

34
15

*14%
100

105%
20%

*156

29%
6%

*98%
6%
5 Va

*26

22%
*100

Z *35

*107%

*55%
*157

•16

•53%
* 131 3/8
*72%
1253/4

22%
27 1
*23 '
23%
*15

18%
44%
14%

*477/8
30 Va
99' ;

Fpr footnotes see page 23.-

34%
15
15

100%
106

203/4
163

29%
6%
98%
7

5%
26%
22%

101
"

37
107%

60

163 <<

16

53%
132%
75 ■

1253/4
22%
27

27" *

23%
15%
18%
45'/a
14%

*

48%
30 Va
99 '

*333/4
15

! 153/s
*99%
105%
20%

*156

293/4
63/4
98

7

5%
257/8

'• '■ 223/4
100

*35%
107%:

/'!' *55%
*157::
*15%
53%

*131%
*72%

'
'

125%
*22%

- '

*26%
. *23

*23%
*14
18

43%
14%

"

>'47 7%
14 1

30 Va'
99 '

34%
15

153/s
100

105 Va
20 Va
163

' 30 I

67/s
98 Vs
7 Va
5 Va

26

; 223/4
1.00 ;,
'•37

'107% ^
'■59 "f
163 A
i6%
54 -.

132%,;
75 •

1253/4
23

28

25% ''
24

15%
18

44

14%
47%

,3ov8
99

300

1,500
1,400
540

100

2,400

1,300
900

60

2,300
10,600
1,000
600

190

200

I 60
300

2,200
3,100

10
100

70

300

400

300 '

2,500

1,400
7,200
3,600
100

1,400'
250'

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Food Machinery Corp 10
Foster-Wheeler Corp * 10

. 6% prior preferred 25
Francisco Sugar Co No par
Freeport Sulphur Co 10
Froedert Grain & Malting Oo Inc-1
Fruehauf Trailer Co common 1
4% cum preferred 100

Gabxlel Oo (The; common 1
Gair Co Inc (Robert) 1

6% piv. erred 20
Gameweil Co (The) No par
Gardner-Denver Co No par
Gar Wood Industries Inc 1
'4%% conv preferred 50
Gaylord Container Corp 1.66%
6%% conv preferred 50

Range Since January 1

Gen Amer Investors
$4.50 preferred.

—1
100
—5

General Tire & Rubber Co.

4V* % preferred
preferred

H
Par

Hackensacfc Water —23
Hall (WF) Printing Co^ 5
Hamilton Watch Co No par

4% conv preferred 100
Hanna (M A) Co $4.25 pfd_No par
Harbison-Walk Refrac No par
8% preferred— 100

Hart, Schaffner & Marx 10
Hat Corp of Amer class A 1

4%% preferred 100
Hayes Industries Inc 1
Hayes Mfg Corp 2
Hazel-Atlas Glass Co <25
Hecht Co 15

3%% preferred—. ——100
Heinz (H J) Co——,— -25
3.65% cum preferred^ 100

Helme (G W)__ -25
7% non-cum preferred -100

Hercules Motors, No par

Hercules Powder. No par

,; 6% preferred— 100
Hershey Chocolate NO par

$4 conv preferred No par
Hewitt-Robins Inc_. —5
Hlnde & Dauch Paper Co ,-10
Fires Co <C E) The 1
Holland Furnace (Del) 5
Hollander & Sons (A) 5
Holly Sugar Corp No par
Homestake Mining 12.50
Houdaiiie-Hershey com No par

$2.25 preferred—, 50
| Household Finance com Nq par

nrefe/red : 100

Lowest

# per share

693/4 May 17
19% May 17
237/8 May 23
12% May 20
36% May 19
14% Apr 19
24% May 19
97% May 23

10% May 19
53/4 May 17
19% Mar 11

123/4 May 20
143/4 May 17
5 May 17

30% May 17
14Vi May 21
85 May 21

Highest
I per share

94 Va Jan 7
297/8 Feb
2634 Jan
25% Jan
50 Va Feb
22 Jan
39 Jan

Range for Previous
Year 1946

13

15

6

10

18
2

103% Mar 10

17%
SVa

21

xl7%
19%
07/s
43%
18%

110

Feb
Feb
Jan

Feb

Feb
Feb
Feb
Feb 24
Feb 24

17

7

2

3

28
8

4

Lowest

# per share

71 Sep
19% Nov
25% Sep
20% Sep
45% Sep
16 Nov

28% Nov
99 Sep

10% Sep
*7 Oct

18% Sep
14% Nov
17 Sep
7% Dec
38 Dec
15

78

Nov

Jan

Gen Amer Transportation
General Baking _fl

$8 preferred No par
General Bronze Corp 5
General Cable Corp No par

4 % 1st preferred 100
4% conv 2nd preferred 50

General Cigar Inc No par
1% preferred 100

General Electric Co No par
General Foods Corp —No par
General Instrument Corp 1
General Mills common No par
5% preferred 100
8%% conv preferred 100

General Motors Corp 10
$5 preferred No par
Preferred $3.75 series No par

Gen Outdoor Adv common—No per
Gen Precisicfo Equip Corp_JVo par
Gen Public Service 10o
Gen Public Utilities Corp 5
Gen Railway Signal No par
6% preferred 100

Gen Realty & Utilities 10c
General Refractories No par
General 8hoe Corp 1
Gen Steel Cast $6 preferred No par
General Telephone Corp 20
Gen Time Instrument Corp_No par
4%% preferred 100

5
100
.100

Gillette Safety Razor No par
$6 conv preferred No par

Glmbel Brothers 6

$4.50 preferred No par
Glldden Co (The) No par
4%% conv preferred 50

Goebel Brewing Co 1
Gold & Stock Telegraph Co 100
Goodali-Sanford Inc 10
Goodrich Co (B F) com No par
$5 preferred No par

Goodyear Tire & Rubber No par
$5 convertible preferred No par

Gotham Hosiery No par

Graham-Paige Motors 1
Granny Consol M S & P 5
Grand Union Co No par
Granite City Steel No par
Grant (W T) Co 5

3% preferred 100
Grayson-Roblnson Stores Inc 1

$2.25 cum. conv. pfd;„ No par
Great Nor Iron Ore Prop—No par
Great Northern Ry 6% pfd—No par
Great Western Sugar No par
Preferred 100

Green Bay & West RR 100
Green (H L) Co Inc 1
Greenfield Tap & Die Corp__No par
Greyhound Corp (The) No par
4%% preferred 100

Grumman Aircraft Corp 1
Guantanamo Sugar common 1

$5 conv preferred .No par
Gulf Mobile & Ohio RR No par
Common when issued No par

$5 preferred No par
Oil Corp 28

STOCKS

NEW YORK STOCK

EXCHANGE

107/b
105

48

10
168

11%
8

71

37%
24 Va

151%
32

39%
11

43

126%
112 Va

51%
125%
XlOl%

13%
17

2%
12%
19

133
.

3%
18%
26%
101%
30 Va
19%
103%
22

103

94

23 Va
1033/4
17 Vb
97%
34

51%
5'/a

105
22

49%
X102

43

106 '

13%

31%
12 V2
25%
102

9

31 '

13

34%
23

142%
59

55%
16%
27

101%
17%
4%

78

6%
5%

313/8

57%

May 19
Mar 12

Apr 17
May 17
Mar 5

May 17
May 19
Apr 28
May 16
May 17
Feb 21

May 19
May 19
May 19
May 19
Mar 14

May 16

Jan 3

May 1
Jan 2

May 20
May 191
May 16
May 19
May 19
Jan 31

May 17
May 19
May 19
Apr 19
May 19
Apr 14
Jan 28

May 23
Jan 2

Mar 31

May 19
May 22
May 19<
May 22
May 19
May 6
May 21
May 17
May 14
May 19*
Mar 5

May 21
Mar 4

May 13

May 19
Jan 25

May 14
May ID
May 14
May 10
May 2
Mar 28

Apr 18
May 21
May 17
May 22
May 12
May 20
May 21
Apr 14
May 21
May 19
May 14
May 17
May 19
May 19
May 21
Apr 14

15% Feb 13
109 Jan 9

58% Jan 81

13% Feb 17
175 Feb 1

18% Jan 9
14% Feb 11
78% Jan 2

47% Feb
33 Feb
160 Jan

397/8 Feb

45% Jan
16% Mar
51 Jan

131% Feb 25
xl22 Feb 6

13
8

7
3

9
3
7

65%
129

1053/4
197/a
26

4%
16%
31%
140

6%
26%
3ti7/8
124%
357/8
30

106
40%
108
98

32

1057/8
30

103

49%
57%
7

,<$123%
; 33

713/4
104
61 %

108 Va
24

Feb 11
Mar 25
Mar 31

Jan 6
Feb 8

Feb 8
Jan 6
Feb 8

Feb 26
Feb 8

Feb 8

Jan 23
Jan 29

Jan 2
Feb 1

Apr 15
Feb 11

Jan 22
Feb 5

Mar 31
Jan 20
Feb 7

Jan 6

Jan 2

Jan 24
Feb 6

Apr 7
Feb 15

Feb 11
Jan 25
Fob 91

Mar 28
jan lu

53/4 Feb 5

83/8 Mar 27
41 Jan 2

16'/a Mar 6

33 Jan 10
107 Mar 5
14 Va Feb 10 >

37% Feb 18< 0

147/a Jan j 6<;
49% Feb 3

277/a Mar. 5

163% Jan 27
70 Feb 5

75% Jan 7<
21 % Mar 5

38 Vb Jan 6

105% Feb 27
27% Feb 3
R3/a Jan

89% Jan
147/a Feb
I.43/4 Feb
483/4 Feb

633/4 Feb

10

2

3

1

7

8

13% Dec

104 Dec

48 Sep
10 Vs Sep

*170 Dec
13 Nov

8% Sep
74% Dec
x35 % Sep
27% Oct

156 Oct

33% Dec
39 ya Oct

42 Tun
126 Dec

114 Sep

47% Oct
124 Va Nov
101% Dec
15 Nov

21 Va Nov
27/a Oct
14 Va Oct
24% NOV
137 Oct

43/4 Oct
20 V4 Oct
29 Jan
101 Oct
32 Nov
24% Oct
105 Oct
32% NOV

102 y4 Sep
96 Oct

22% Jan
102% Dec

100 Oct
36% Oct
53 Dec

5% Nov
116 Nov

•t 27 NOV

59% Nov
100 7/a Sep
50 Ye Nov

105 Vt Sep
19% Nov

5% Oct
5% Oct

30 y4 Mar
12% Oct
28 Nov

101 Nov

,123/4 Dec
33% Dec
13% Dec
40% Oct
22 Ve Nov

158 Oct
55 Oct

61 y4 Nov
2C3/a Dec
30% Feb
102% Oct
23% Dec

6ya Oct
80 Nov

9% Sep
12% Dec

31% Oct
56% Sep

Highest
t per share

100 Apr
49Va Jan
2b Feb

353/4 jan
61 Jun
273/4 May
48 Jun

112 July

153/4 May
ll7/e Jan
21 Apr
26 Jan

29% Jan.
17 May
67% May
24 May

1413/4 May

213/8 July
109 Dec

71% Apr
143/4 Apr

200 Apr
28 Va Apr

; 163/a Apr
907/a Aug
473/4 Aug
403/4 Apr

182 Apr
52 Feb
56 Va Feb

_543/4 "Aug
135 Va Jan
123 Jan

80% Feb
132 Feb
103
29

Dec

Apr
40 Va Jan
73/8 Jan

233/4 May
48 May
150 Apr
113/4 Feb
26 Va Jun
47 Jun
132 July
49% May
46% Apr
111 Feb
60 Jun
118 Jan

104Vb Sep,
423/4 Apr
108 May

106 Apr
56% Jan
58 May
33/4 Jan

1513/8 Jan
473/4 May
88% Apr
107 Mar

77 . Apr
113% Jan
43 Feb

e

16 Jan

12 Vb Jan
54 Va May
27% Feb

- 40% Jun
112 Feb

13% Dec
35 Dec
21 (Feb

{,.64 (Jun
34% Jan
188% Apr
79 Feb

105 May
203/4 Dec
547/e May
111 Apr
52% Apr
13% Jan

108 Jan

30% Jan

13% Dec
78 7/a Jan
78 May

Range for Previous
Range Since January 1 Year 1946
Lowest Highest rv Lowest '/Highest
I per share f per share I per share $ per share

33

14%
14%

X100
104

19%
160
28%
6%

X98%
6

4%
25 VB
22

100

35

106

Apr 16
May 19
May 19
May 16
Apr 15
Apr 17
Jan 27

May 19
May 19
Jan 14

May 19
May 19
May 16
May 21
Jan 13

May 16
Mar 31

54 Apr 7
154% Apr 24
14% May 17
51 Vb May 19
131% Jan 10
74 kay 21
124 Apr 29
21 Apr 15
27 May 21
22% Apr 17
213/4 May 20
15 May 16
17 May 19
35% Jan 23

13% May 19
46% Apr 15

. 28% Jan 11
99 May 22

39 Jan 11
19% Feb 4
19 Jan 22
112 Feb 4

108 Jan 30

243/4 Jan 30
160 Jan 27
39 % Jan 8
10\r, Feb 3

100% Apr 7
14 CbJ o

8% Feb 11

35% Jan 8
3n3/4 jnn 2

103% Mar 11"
4^;»<« Fen 1 < /
107% Apr 29.

68 Jan 29

165 Jan 22
22% Feb 8

63 Feb 5- ,

134 Mar 21

82 Apr . 1
132 Jan 30
29% Jan 4
32 Feb
29 Jan

31% Jan
13 Feb

25 Jan 25

45% May 16
197/a Feb 1
56 Feb 21

323/4 Apr 3
/103V, Jan 20

35 Nov

15 Oct

173/i Oct
103 Oct

105% Jan
20% Sep

151% Nov
33 Nov

8 Oct

99 Sep
8 Nov

57/8 Nov
29% Oct

28% Nov
101 Nov

41% Dec
103{ Dec

61! Oct

169% Dec
'17% Nov

46% Sep
130 Jan

40%
24

26%
119

109 %
34%

■170

60%
16%

106%
20%
15%

: 36
*

51

1093/4
44

105%

May
Aug
Jan

Apr
Ayr
May
Aug
May
Jan

Jan

Apr
Jan

Dec

May
Mar

Dec

Dec

10

£9

2
3

76
123
22

26

Sep
Nov

Oct
Nov

21'/a Sep
227% Oct
18 Dec

22 Sep
347/8, Sep
12 Va Oct
46 Nov

•

27 Sep
99% Dec

• ••90 Jan
192 Aug

.. 387% ,jan

tf72% Apr
139 . Apr

J106 May
146%' Jan
39'% May

x43 May
41% Apr
37% J i \
40 May
34% May
56 Jan

28% Feb
52% Apr

: -1 35 Va Jun
./ 111%;Jun

-n r." L B-t- (•

L:.r . JlsCli'--.
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Saturday Monday Tuesday

May 17 May 19 May 20

$ per share 1 per share tper share

377a 3774 377a 37% X377a 37%

rl/64 —•

19%1874 19 187a 197a 19%

*20 21% 20% 20% 207a 207a

32% 32% 31% 32 *31s/a 32

3% 3% 3 3% 3% 3%

*7 *6% 9 *6% 9

*32% 33% 33% 33% 337a 33%

13% 137. 12% 137a 13% 14

16% 16% 16 16% 16% 16%

4 4% 37a 4% 374 4%

7

*99%
*42l/a
*107%
109

*109%
*26'/s

*107%
*135

27%
*95%
29%

7%
100%
44

108%
110

114

27%
109

155

28%
97

29%

LOW AND HIGH SALE PRICES
Wednesday
May 21

t per share

37% 38%

Thursday
May 22

Friday
May 2"<

Sales for
the Week

18%
*20%
32

3%
*7

34%
13%
16

4%

19%
21

32%
3%
8%
34%
14%
16%
4%

% per share $ per share Shares

38% 39% 39 39% 7,600
13,400
12,90019% 197a 197a 20

21% 21% 21% 21% 1.400

*32'% 33 33 33 1,600

37a 3% 374 4 5,100

774 9% 9% 11% 800

35'% 36 3574 36'% 3,000

14% 1474 V 14% 14'% 22,700

16'% 167a 15'% 16 Va 3,200

4% 4'% . 4% 4% 14,100

30% 31 30 30% 31% 32 32 32 32% 32% 33 33 1,500

1874 19 18'/a 19% 19 197a 18% 20 20% 21'/a 20% 2074 39,800

*37 40 *38 43 40 40 37% 39 *39 41 39 39 700

*95 9674 *95 9674 96 96 *95% 93 *953/4 98 *953/4 98 30

*15 15% *15% 16% *15% 153/4 15% 1574 16 16% ♦16% 17 460

8 8 774 8 8 8 8 8 8 8% *8'/a 8% *3,400

23% 2374 23 Va 23% 237a 23% 23% 233/4 24 24% 24 Va 24% 1,700

15% 15% 147a 15 147a 14-7a 15 15 *15 15 Va 15 15 1,300

36% 37 36 36% *35% 36 35% 36% 36% 36% 36% 36'% 4,000

106% 109 *107 109 ♦108 109 109 109 *107 109 108% 108% 300

*173 179 *170 179 *170 179 *170 179 ♦170 179 *170 179

35% 357a 33% 34 34 34 333/4 34% 34% 35 3434 343/4 4,800

12% 13% 12'/a 13% 127a 13 12% 13% 13% 14% 14% 15 9,700

*7% 8 *7'% 8 *7% 8 *7% 8 *7% 73/4 774 7% 700

35% 37 36 36% * 36% 373% 36 37 38 38 38 39 2,000

*105% 107 *105% 107 105 Va 105% 105% 105% *105% 106% *105% 106% 20

*3% 37a 3 3% 3% 37a 3% 37a 33/a 33% 3% 33% 4,700

974 10 9% 97a 97a 10 97/a 10% 10 103/8 107s ,103/a 10,100

193 193 194 195 *192% 195% 195% 196 *196 201 *196 204 600

79 79 77% 7874 79 7974 795/a 81% 81 813/4 80 3/4 81% 5,100

*18274 183 182 18274 183 183 183 183 182 % 183 182% 182'% 580

67a 6% 6 6% 67a 674 6% 6% 6% 67/a 67/8 7 12,900

23 24 22% 223/4 22% 223/4 22% 223/4 24 24 24% 24% 2,500

*80 86 *75 86 *75 86 *80 86 *80 86 *80 86 ,

3% 37a 3% 37a 3% 3% 3% 37a 37/8 4'/a *33/4 4 2,100

297a 293/4 x29'% 293/4 293/4 30 Va 297% 30% 307a 31% 30% 31 21,600

*134 135 135 135 135 135% *135 135 % 135% 135% 135 . 135 330

39% 403% 383/4 393% 393% 40 Va 39% 413/8 41 417a 41% 413/4 • 33,600

*100 101'% ♦100 101% *100 101% 101% 101 % 102 102 *100 102 200

9% 9% 9 93/4 10 10 10 10 *93/4 10% 10 10 2,200

*1043/4 106% 10474 1043/4 *105 107 105% 105% *105 107 *105 107 140

*45 48 *45 48 *45 47% *46% 48 48 48 48 48 200

38% 38% 38 38 38 38 33% 38% *38 3874 38'/a 38% 1,100

41 41% 40% 40% 40% 41 Va 40% 41 42 43 43 43 2,300

*33% 36% 33% 33% *31 36 *31 36% *31 36% *30% 36% 100

9% 10 9% 10% 10 '/a 107a 97/a 10% 103/a 107a 10% U'/a 63,000

97a 10 97a 10'/a 10'/a 107a 10 10% 10 3/8 10% 11 11% ■ 6,200

19% 20 19% 19% 19 19 19% 19% *193/a 197a *19% 20 1,300

20 20 20 207% *21 21% *21 21% 21% 21% *22% 23 600

*38% 39% *38% 39% 38% 38'% *38 39 *38 Va 39 !' 38'/a 39 100

♦150 154 *1493/4 154 *1493/4 154 *1493/4 154 *152 156 *152 156

Saturday

May 17

6 per share

4%

*12%
28%
10%
*45

*38%
*20%
*97

9%
i 31%
4%
1%

*23

15%
5%

39

*15

17

48

8

*30%
78%
186
£00

41%
*50

44

19%
*96

10%
20%
58%
13%
*18

170

26%
40%

4%
13%
28%
10%
52

39%
22

99

9%
32%
4%
1%

40

15%
5%

39

15%
17%
48

8%
31%
78%
186

37

41%
52

45%
19%
103%
11%
21

59%
13%
18%

170

26%
40%

6%
*99%
40

*107%
107%
110

25%
*107%
*136

27%
*95

28%

7%
100%

'

43%
108%
108

110

26%
109

155

28%
97

29%

*99%
39%
107%
107

*110%
26%

*107%
♦136

28%
*95

29%

7%
100%
39%
107% ■

108% ?

113 -

26%
109

155

29

97

30

7%
100

*39%
107%
107

*110%
25%

*107%
*136%
28

*95

29%

7%
100%
41

107%
108

113

26%
109

155

29%
97

30%

7%
100%
41%
107%
109%
*110

26%
*107%
*136%
29%
*95%
30%

8%

100%
41%
107%
110 *

112

27

109

155

29-%
97

30%

7%
100%
*39%
*107%
111%

. 110%
27

108

*136

29%
*95

30

7%
100%
41%
103%
111%
110%
27%
108

29%
96%
30%

Monday

May 19

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 20 May 21

6 per share 6 per share

Thursday
May 22

S per share

Friday
May 23

t per share

4%
12%
28%
10%
*45

38%
21%
*97
9%

31

4%
1%

*23

14%
5%

38%
14%
17%
47%
8

30%
78

*186 .

*32

40

51/
43%
20

*96

10%
20

58%
12%
13%
I en

25%
40%

4%
12%
28%
10%
52

38%
21%
99

9%
31%
4%
iy8
39%
15%
6

39 "
15

18

48

8%
30%
79

186%
37

42

51

44%
21

103%
11%
20%
59%
13%
18%

169

26%
41

4%
12%

*28

10

*45

39%
22

*97

9%
30%
5

1%
*22%
15

5%

39

*15

17%
47%
8%

31

78%
*186

*32

42

51

45

19%
*98

11%
20%
59

13%
18%

168

26

41

4%
12%
28%
10%
50

39%
22

99

9%
31

5%
1%
38%
15%
5%

39%
15%
17%
48

8%
31

79%
187%,
35%
43
51

46%
20%

103

11%
21%
59%
13%
18%

163

26

41

4%

*12%
28

10%
*45

40

21%
*97

9%
30%
5

1%
*22%
15%-
*5%

39%
*15%
17%
46%
8%
20%

78%
186

*32

42%
52

45%
19%

*99

10%
20%
58%
13%
18%

168

♦25%
42

4%
13%
28%
10%
51

40

22

99

9%
31%
5%
1%
39%
15%
6%

39%
15%
18%
45'%
8%
30%
79

186

35%
43

52%
46%

20%
103 I

11%
21%
60

14

18%
170

26%
42

4%
*12%
28%
10%
*46

40%
22%
*97

9%
31%
5%
1%

*22%
15%
*5%

40

15%
19

49

8%
31

79

*186

*33%
44%
52%
47

20

100

11%
20%
60%
14

18%
*168%

26

. 41%

5I
13%
28%
10%
52

40%
22%
99

9%
32%

5%
1%

39%
15%
6%

40

15%
19

49%
8%
31

79%
187%
35%
45

52%
47%
21

100

11%
21%
62

14

13%
171

26

41%

4%
12%
28%
10%
*46

40

22%
*97

9%
32%
5%
2

*22%
16%
*5%

"

I 40%
15%
19

X49

8%
31%
80

186

*33

45

*50%
46%
20%

*100

11%
20%
61%
13%
18%
168

25

40%

5

12%
28%
10%
52

40

22%
99

10

32%
5%
2

39%
16%
6%

40%
15%
19%
49

8%
31%
80

187%
35%
45

52%
47

20%
104%
11%
21%
62

14

18%
168

25%
41%

6,300
60

500
- 210

2,100
200

2,700
10

20,100

6,900

147a 147a 14'/a 14% 14 Va 14'/a *14 15% 15 15 *14% 15% 600

105% 107% *105% 107% *105% 107% 105% 107% *105% 107% 107 107 30

16 163% 16 167a 16 3/4 173/a 173/a 18% 10% 19% 18% 18% 9,700
50% 50% 47% 49 48% 48 3/4 49% 50% 50 50% 49% 50 2,500

14 14 1374 14 14 14 137/a 147a 147a 15 15 15 Va 2,600
207a 2078 203/a 20% 21 22 22 22 % 237a 23% 23 23 1,700

157a 1578 14% 151/4 15% 15% 16 16 16% 17% 17% 177a 4,500
41% 42% 417s 423/4 42% 43 % 413/4 43% 4374 443/8 437a 443/4 24,000
*4074 41% *40 3/4 4174 41'/a 41 Va 41 41 *41% 42 41% 41 % 400

23 23 227a 23 23 23 24 247a 24% 24% 24% 24% 1,900
105% 106 104V2 106 *105 106 106 106 106 106% 106% 107 590

12 12 12 12 113/4 ll3/4 12 12 12 13% *12% 133/4 900

69% 69% 67 69% *6674 60 *67 68% 67 67 67% 67% 100

25% 26% 25 253/4 253/4 257/s 253/4 257/a 257a 26 Va 257a 26% 6.500

97% 97% 96% 97 96% 9 6 3/4 96% 97 96% 97 *9878 97 790

»343/4 343/4 34% 3474 34% 34% 34% 35 35 35 35 35% 3,300
47 47 Va 47 47 46% 47% 46% 46% 47 47 46% 46% 1,600
42 42 40% 41% 407a 41% 40 3/8 42 41% 42 42 42% 4,000

42% Apr 21
1 Apr 21
23% Mar 28
29 Feb 5

38% Mar 28
7% Feb 28

13% Mar 3

43% Feb 3

20% Feb 13
30 Jan 2

7% Feb 5

39
30

54

96

22

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest

Par t per share $ per share

Houston Light & Power Co
!sew ; No par 37% May 21
Rights" when issued) l

Houston Oil of Texas v l o 25 16 A Jan 16
Howard Stores Corp 1 20 % May 19
Howe Sound Co ---& 31 May 19
Hudson & Manhattan —190 3 May 1(7

5 % non-cum preferred 100 7/a May 16
Hud Bay Min & Sm Ltd No par 33 May 14
Hudson Motor Car \\v Mav oa

HWP c0Or°rtdS ln°- ——— • 3% May 2fl

I V'-'''
Idaho Power Co —20 30 May 19
Illinois Central RR Co 100 13% May 19
6% preferred series A 100 37 ,2 May 21
Leased lines 4% —->—1Q0 93 Jan 21
RR Stk ctfs series A 1000 15 Jan 16

Illinois Terminal RR Co— 5 7% May 19
Indianapolis ;Power & Lt No par 23 ,a May 19
Industrie Electrica De Mex, S A—- 12/a Jan 14
Industrial Rayon 1
Ingersoll-Rand No par 108 % May 23
6% preferred — 100 177 Apr 29

Inland Steel Co No par 33 Apr 19
Inspiration Cons Copper —20 12%-May 19
Insuranshares Ctfs Inc-— 1 ? {j May 23
Interchemical Corp —No par 35 /2 May 17
•

4%% preferred —100 105 May 2
Intercont'l Rubber —2 No par 3 May 19
Interlace Iron — —No par H
Int'l Business Machine No par 192 % Apr 29
International Harvester——No par 70 Jan 13
Preferred ---100 176% Jan 21

Int Hydro-Elec Sys class A 25 6 May 19

International Min & Chem_ 5 22% May 19
4% preferred „: — —400 84 Apr 23

International Mining Corp.— 1 3% May 17
Int Nickel of Canada No par x29 % May 19
Preferred 100 133% Feb 19

International Paper Co imv4
$4 preferred __ No par 101 % May 16

Inter Rys of Cent Am No par 9 May 19
5% preferred -100 104% May 16

International Salt No par 46% Apr 23
International Shoe No par 37 % Jan 2
International Silver common 25 40% May 19

7% preferred _ —25 33% May 19
Intern'l Telep & Teleg No par 9% May 17
Foreign share ctfs No par 9% May 17

Interstate Dept Stores No par 19 Apr 14
Intertype Corp — No par 20 May 17
Island Creek Coal J 38% May 20
$6 preferred - - ———1 143% Jan 2

Range for Previous
Year 1946

Lowest Highest

Sper share $ per share

4

18

5

13

8

9

Jan 8
Feb 7
Feb 7

May 13
Feb 7

10% Feb 7

30% Jan 25

15% May 15
45 Febi17

133 Feb
180% Feb
40% Feb

17% Feb
8% Feb
50 Jan
108 Mar 21

7 Feb 11

13% Feb 8

225% Feb 13
88% Mar 28

184% Feb 27

10% Feb 11

30% Feb 8
96 Jan 29

5% Feb 8
367/a Feb
136% Apr
53% Jan
105 Feb
16 Feb

116 Feb 20

58% Feb 5
42% Mar 20
50% Apr 2
40 Feb

17% Feb
17% Feb
26% Feb
23% Feb
42 Mar 24

150% Apr 8

7

11

11

11
19

Jacobs (F L) Co 1
Jersey Cent Pw & Lt 4% pfd—_100
Jewel Tea Co Inc No par
4%% preferred — r 100

Johns Manville Corp com—No par
3%% preferred —>—100

Johnson & Johnson New —12%
< 4% 2nd prefered ser A 100
Joliet & Chicago RR stamped__100
Jones & Laughlin Stoel- No par
5% pref series A 100

Joy Mfg Co 1

K

For footnotes see page 23.

Sales for

the Week

Shares

10,700
400

1,200
1,800

1,000

1,200

13.800

3,600
4,900

6,100

1,800

4,000

2,500
700

4,300
3,600

14,500
700

2,500
210

1,900
700

3,800

2,300
200

20,400
22,400

2.800

3,500
2,900
130

900

1,800

Kalamazoo Stove & Furn 10
Kansas City Pwr & Lt Co—
3.8% preferred. .—100

Kansas City Southern No par
4% non-cum preferred 100

Kayser (Julius) & Co 5
Kelsey Hayes Wh'l conv cl A——1
Class B 1

Kennecott Copper ——— No par
Keystone Steel & Wire C6—-No par
Kimberly-Clark Corp_: -No par

4% conv. 2nd preferred 100
Kinney (G R) Co_ — 1
$5 prior preferred No par

Koppers Co Inc. ————10
Cum pfd 4% series 100

, Kresge (S S) Co 10
Kress (S H) & Co No par

I Kroger Co (The) No par
STOCKS

NEW YORK STOCK
EXCHANGE

Par

Laclede Gas Light Co 4
La Consolid 6% pid 75 Pesos Mex
Lambert Co (The) — No par
Lane Bryant —No par

4% % preferred 50
Lee Rubber & Tire —. ——5
Lees (James) & Sons Co—_— 3
3.85% cum preferred 100

Lehigh Coal & Navigation Co 10
Lehigh Portland Cements 25
Lehigh Valley RR 50
Lehigh Valley Coal No par
Non-cum preferred 50
S3 non-cum 1st pfd -No par
50c non-cum 2nd pfd No par

Lehman Corp (The) _— 1
Lehn & Fink Prod Corp 5
Lerner Stores Corp——No par
Libbey Owens Ford Glass—No par
Libby McNeill & Libby —7
Life Savers. Corp 5
Liggett & Myers Tobacco 25
Preferred > 100

Lily Tulip Cup Corp_ No par
Lima Locomotive Wks No par
Link Belt Co— -No par
Lien Oil Refining Co No par
Liquid Carbonic Corp No par
3%% prefefred 100

Lockheed Aircraft Corp 1
Loews Inc No par
Lone Star Cement Corp No par

Long Bell Lumber A No par
Lorillard (P) Co 10
7% preferred — 100

Louisville Gas & El A No par
Louisville & Nashville —50

6% May 19
100 May 21
39% May 20
107% Mar 17
107 May 20
110 May 19
25% May 19
107 May 15

27% May"17
97 May 16
25% Jan 3

14% May 19

106 Apr 25
16 May 17
47% May 19
13% May.19
20% May 17
13% Jan 2
41% May 17
39 Apr 15
22 % Jan 16
104% May 19
11% May 20
67 May 19
25 May 19
97 Jan 11
34 Jan 16
46% May 20
40% Apr 29

13% Feb 14
104% Feb 4
53 Jan
110% Jan
137% Feb
123% Feb

29% May 13
112 Jan 11

2

8

24

6

39 Feb 8
101% Feb 18
35% Mar 31

14 Va Oct
24% Oct
30% Oct
5 Oct

11% Dec
33 Sep
14% Oct
25% Oct
5%, Sep

31% Sep
18% Oct
41 Oct

87 Sep
14% Oct
5% Oct

23 Sep
11% Sep
36 Sep
116 Oct
168% Mar
33% Sep
13% Sep
7% Sep
35% Nov
105 Aug
5% Dec
10% Oct

195 Jan
66% Nov
175% Dec

6% Oct

27 Sep
90% Dec
4% Oct
28% Oct
133 Aug
38% Sep
95% Oct
11% NOV
101% Sep
52% Sep
36 Oct
39% Nov
37 Dec
14% Nov
14% Nov
23% Dec
20% Dec
39% Dec
141 Dec

8% Dec
100 Dec
45% Nov
107% Dec
115 Oct
111 Sep

109 May
140 Mar
31% Nov
99 Sep
18% Oct

30 Apr
47 July
60% Feb
12% Jan
25 Jan

45% May
34% Mar
49% Jun

> 10% Jun

44% Apr
45% Jan
85 Jan

99% Apr
37% Jan
16'/a Jan
36 May
22% Jan
54 Jun
151% Jun
190 Aug
44% Jun
22% Feb
11% May
59 May
112 May
13% Feb
20% Feb

250 Jun
102 Jun
202 Apr
15% Apr

45 Jun
101 Aug
11% Feb
42% Feb
148 Feb
55% Dec
113 Aug
26% May
125 July
70% July
49% Jan
60% Aug
42'/a Aug
31% Feb
31% Feb
50 Apr
34% July
50 Aug
163 Jun

24% Jan
108 July
59% May
114% July
167% Apr
.153 Apr

115% Feb
150 Feb
53% Feb

108 May
34 Apr

22 3/4 Feb 10 177a Oct 36 May

108% Mar 5 —*f*•*

28'% Feb 11 183/4 Oct 40'A Jun

5574 Feb 8 45 Sep 67 Jun

173/4 Feb 13 15 Dec 26 Va Feb

26% Feb 8 19% Sep 34% Jan

20 Feb 7 ll7/a Nov 30 Jan

52'% Jan 2 41 Sep 60% Apr

49% Feb 13 32% Jan 55 May

2774 Feb 13 21'A Nov 30 3/4 Aug

116 3/4 Feb 13 108% Dec 108% Dec

20 Feb 7 157a Feb 29 Jun

85 Jan 6 82 Dec 100 Aug

337/a Feb 13 26% Oct 46 Jun

993/4 Mar 6 96 Dec 101 Sep

39 Feb 5 33 Nov 45'% May

59 Feb 4 43 Sep 62% May

50 Jan 3 43'A Oct 65'% May

Range Since January 1
Lowest Highest

$ per share $ per share

Range for Previous
Year 1946

#

Lowest Highest

fper share $ per share

> 4% May 19
11% Feb 26
28 May 21
10 May 20
53 Jan 29
38 May 15
21% May 19
99 Feb 20
9 % May 20

30% May 20
4% May 1?
1% May 19

14% May 19
5% May 17

38% May 19
14% May 19
17 May 17
46% May 21
8 May 16
29% Mar 15
78 May 19

181 Apr 16
35% May 14
40 May 19
47 Apr 14
38% Apr 14
19% May 17

100 May 22
10% May 17
20 May 19
58% May 19
12% May 19
17% Apr 16
166 Apr 15
25 May 23
40 May 14

7 Feb 3
,14 Jan 9
44 Jan 31

14% Feb 8
56 Feb 8
56% Feb 13
30% Feb 4

101 Apr 2 •
12% Feb 13
44% Jan 9
8% Feb 7
3% Feb 11

25% Feb "l3
9% Feb 11

50% Feb 10
24 Jan 6
25 Feb 8
59 Va Feb 10
11 Apr 3
35 Apr 3
96% Jan 2
190 Feb 10
42% Feb 10
62% Feb 17
56% Feb 3
49% May 10
30% Jan 9
109% Feb 4
20 Feb 20

27 Feb 13
79% Feb 5
22% Feb 8
21% Jan 3
172 Jan 29
29 Va Jan 31
53 Feb 7

5% Sep
11% Dec
38 Sep
13% Nov
52 Dec
49 Sep

10% Nov
34% Sep
6% Sep
2% Oct
49% Jan

18% Nov
6% Oct

41% Oct
21% Oct
21% Nov

Nov

Oct
43

10

28% Oct
83 Sep
183 Dec
37% Dec
44 Nov
43 Oct
27% Feb
23% Nov
99 Dec
18% Dec
25% Nov
64 Jan

17% Oct
X20 Nov
166 Dec

24% Sep
45% Oct

9% Jan
14% Oct
68 May
20 ¥4 Sep

102 3/4 Apr
82 Apr

17% Jan
55% May
17% Jan

5¥a Jan
64 Apr
38¥s May
15% Apr

657a Jun
33 May
44% May
74% Jan
15 Va Apr
37% Jan

102 May
210% Mar
6574 Apr
88 Jan

66 Feb

4874 Dec
43% Jan
120 Aug
45% Jan
41 Apr
94 May
35 Jun

31% Jan
197 Aug
32% Jan
72% Feb
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Saturday
May 17

„ 9 per share

*1"8 18%
99% 99%
13% 14%

*35 35%
♦145 158
42% 42%
31% 31%

*108 109
12 12

17% 17%
13% 13%

*407% 490
6 6%

*10
*23

3'%
21

6%

11

26

3%
21%
6%

9%
22%
109%
14

14%
39%
30

25

185 |

39%
*103

91%
"

7%
*42

110%

*35%
24%

*100

38%
24

46%
30%

*102%
18

*24

17%
*94

*45

20%
16%
55%
13%
42

*43%
*101

38

*107%

12%
34%
30

*140

10%
7

48

*104%
*52%
7%

105

32%
3%
12%
34%
8%

*26%
43%

*109%
49%

*23%

*52%
*23

9%
18

20

*17%
15

*104

*10%
35%

*108%
9%

*33

*50

9%
23%
109%
15

15%
40%
30

25
185

39%
105
92%
7%'

45

110%

37%
25

101%
38%
24%
46%
30%
105%
18
27

17%
95%
46%
21

16%
55%♦
13%
42%
44%
101%
38

108%

13%
34%
30

145
11%
8%
48%

107

53%
7%

107
33%
3%
12%
34%
8%

28

50%
111%
50

24%
56

24%
9%
18

20%
13%
15

105%
10%
35%
109

10%
40

51

Saturday
May 17

Monday
May 19

I per share

17% 18
98 98

13% 14%

LOW AND HIGH SALE PRICES

*35
*145

41%
30%

*107%
11%
17

13%
*407%

6%
9%

*22
-

3%
20%
6%

9

22 i/s
*109

14

14%
39%
30 '

25

*180

39%
*1031%
91

7%
*42

110%

35%
25

*100

36 %
24%
46%
30 '/8

*102%
17%
*23%
16%
*94

*43

20%
16

*55%
13%
*41%
43%

*101
*36

108%

12%
35%
29%

*140

10%
6%

48

*104%
53

7

al07
32

3%
11%
32%
8

*26 %
49%
111%
49

23%
52%
*22

9%
17

19%
17%
14%

*104

10%
35%
103%
9%

*38

*50

Monrlav

May 19
$ per share $ per share

14% 14% 14 14%
*20% 21 -j,. 19% 20%
23% 24 21 21%
13 13% 12% 12%
9% 9% 9 % 9%
10% 11% 10% 10%
27 27 ' *26% 26%
27% 28 27% 27%

*182% 186 184 184
*22% 23% 22% 22%
t% 8% 8% 8%
34% 35 33 34%
9% 9% 9 9%
34% 35% 33 34%
13% 14 13% 13%
29 29% 27% 28%
14% 14% 14% 14%

18% 18% 17% 18%
33 33% *32% 34
15 15% 14% 15%

*104% 106% *104% 106%
26% 27% 26% 27
187% 187% 186 187%
*154% 156 154% 154%

7% 7% 7 7
18 18 17% 18
1% 1% 1 % 1%

75V4 75% 75 75%
21% 21% 22 22

12% 13% 12% 13 %
15% 15% 16 16
89 89 *86 87
21% 21% 20% 21
13% 13% 13% 13%
11% 12 11% 12%

Tuesday
May 20

9 per snare

17% 18
99 99

14% 14%

Wednesday
-

May 21

* per share

17% 18
99% 99%
15 15

Thursday
May 22

9per share

18% 18%
100 100

15% 15%

36%
158

42%
31%
109

12%
17%
13%

490

6%
10

24%
3%
20%
6%

9%
22%
111

;.15%
14%
41

30

25

190

40

105

91

7%
45

110%

36%
25

101%
38
25

46%
30%
105%
lSy4
26

17%
96

47

21

16%
59%
13%
42

44

101%
•37

108%

13%
34%
30

145

10%
7%

48

106

54%
7%

107
33

3%
12%
33

8%
28

50%
111%
50%

23%
52%
24 %
9%
18
20

17%
15%

105

10%
35%
108%
10%
41

51

*35% 37 35% 35% *35 36
*145 158 *145 158 *145 158

42% 42% 43 43% 44 46%
30% 31 30% 31 31 32%
107% 107% *107% 108% *107% 108%
11% 11% *11% 11% *11% 12
* 17% 18 *17% 18 18 18 .

13% 13% 13% 13% 13% 13%
*407% 490 *407% 490 *407% 490

7 7% 7% 7% 7% 7%
10 10 *10 10% *10% 10%

23% 26. *23% 26% *23% 26%
*3% 3% *3% 4 *3% 4

20% 20% 20 20% 20'/2 20%
6% 6% 6% 6% 6% 6%

9

22%
109

14%
14%
41%
30%
24%

*180
40

*103

*91%
7%

*42%
110%

36

24%
*100

*36%
*25

47%
30%
102%
17%
*25%
16%
94

*43

20

16%
*56

13%
*41%
U
101

36%

107%

13%
34%
*30

*142

11

7%
48%

*104%
54

7%
105

33
3%'
12%
*33%
*8%
*26%
51

111%
50%

24

*52%
>•* * i o

"9%
17%
19%
18

.

15%
104

10%
35%
109

10

*38

*50

9%
23%
109%
15%
15%
41%
30%
25

190
40

105
93

8%
45

110%

36

25

101%
37%
26

47%
31%
102%
17%
26%
16%
94

48

20%
16%
59

13%
42%
45

101%
36%
108%

13%
35

32

145

11

7%
48%
106

54

7%
105
33

4

13%
34%
8%

28

51%
111%
50%

24

56%
24%
10

18%
19%
18

15%
104%
10%
35%

109

10%
41.

51

9

23 '

109

14%
14%

41%
X30%

*24%
*185

40%
*103

*92

8%
*42

*110%

35%
24%

*100

37

25%
47%
31

*102%
18

25%
17

*92
*45

20%
16%
58

13%
41%
44

101%
35%

*108%

13

34%
31

*143
11.

7%
x48 ;

104%
55 '

7%
105

33

3%
12%
33%
8%'

*26

51%
112%
50%

*24

*53%
*22

10%
*18%
20

17%
15%

104

10%
35%
109

10%
*38
*50

9

24%
109

15%
15%
41%
31

25%
187

, 42%
105

93

8%
45

110%

36

24%
101%
37%
25%
47%
31%
104

18

25%
17%
96

48

20%
16%
58'

13%
41%
44

101%
36

110

13%
35%
31

145

11%
7%
48%
104%
55%
7%

106

33

3%
13%
34%
8%
27%
52%
112%
51%

24%
57

24%
10%
18%
20

18

15%
104%
10%
36

109

10%
41

50%

LOW AND HIGH SALE PRICES
Tuesdav Wednesday
May 20 May H

Sper share $ per share

14%
*19%
22

12%
9%
10%
26%
27

*182
*21

8%
33%
9

34%
13%
27%
14%

18%
32%

, 15%
*104%
25%

*184

*154%
7

16%
1%

*75%
22%
13%
15%
*86

20%
*13%
12%

14%
20

22

12%
9%

11%
26%
28%
186%
22

8%
.33%
9

35%
13%
28%
14%

18%
33%
15%
106%
261/4
186
156

7

17

1%
76%
23

13%
16%
89

20%
14

12%

14%
- *19%

21%
12%
9%

11

26%
27

*184

*21

£'%
33%
9%

34

*13%
27%
15

18%
32%
16

*105

26

185

156

7%
17

1%
75%
24

13%
16%
88

20%
14

12%

15%
20

22 %
13

9%
11

26%
27%
186%
22%
8%

34

9%
35%
13%
29

15%

18%
32%
17

106

27%
185
156

7%
17%
1%

75%
24

13%
16%
89

20%
14

12%

9

24%
109

15%
15%
42 %

30'%
25%

*185

42

103%
92%
8%

*43

110%

35%
24%

100

37%
*25

48%
31%

*102%
18

*24

*17%
*92

*46

20%
16%
58

13%
*41%
44%

*101

36%
*108%

13%
35%
32

145

*11

8%
48

104%
*55

7%
*105

33%
4

13%
34%
8%

*26

51%
113

51%

24%
*53%
*22

10%
18

19%
18,

*15%
104

*10

35%
*109%
10%

*38

*50

9%
25

109%
15%
16

42%

30%
26

187
42

105

92%
8%

45

110%

37
25

100

37%
26

48%
31%
104

18%
26%
17%
96

48

21

.16%
58

13%
42

45%
101%
37%
110

14%
35%
32

145

'11%
8%
48%
104%
56

8

106%
33%
4%
13%
34%
8%
27%
53 %

113

52%

24%
55

24%
10%
18%
20%
18%

15%
104

10%
36

110

11

41

51

Thursday
May 22

$ per share

14%
*19%
22%
13

9%
11%
*26

27%
*184

22

8%
34%

9%
35%
13%
29%
15%

18%
*32

16%
105

26%
X185

*154%
1

6%
17%
1%

76

25

•13%
16

89

20%
14

12%

15%
20%
22%
13 %*
10

12%
27

27%
186%
22

9

35

9%
36%
13%
30

16

19%
34%
17%
105

27%
186%
158

6%
18

1%
76%
25

14

16%
89

21

14%
12%

Friday
May 23

9 per share

18% 18%
*99% 100

14% 14%

35%
*145

46%
32%
107%
12

17%
*13%
*407%

7%
10%
*23%
3%
20%
6%

10%
24%

*109

15%
16
42

30%
*25%
*185

42%
*104%

93

8%
*43

*110%

37%
25%

100%
37

'25
50

31%
*102%

18

*24%
17%

*91

*43%
20%
16%
*57%
13%
*41%
45%

*101

*37

108%

"I*

13%
35%
32%

*142

11%
*8%
48

*105
55

7%
105%
33%
4%
13%

X33%
8%

*26

53

*112%
51%

*24

*53%
*22%
x9%
18

20%
*18%
15%

*103%
10%
36%

109

10%
39%
51

35%
158

47

32%
107%
12 '

17% !
14

490 '
7%
10%
24%

,

3% '

20"%
6%

10%
25%

110

15%
16%
43

30% ;
26'A
187

42%
105

93

8%
45

110%

38

25%
100%
37%
25%
52%
31%
104

18

26

17%
94%
46

21%
16%
58

13"%
42

45%
101%
38%
108%

14%
35"%
32%
148

11%
8%
48%
107

55%
7%

105%
33%
4%

14

33%
9

27%
53%
114%
52

24%
55

24%
10

18

20%
19 1
15%
104

10%
36%
109

10%
39%
51

Friday
May 23

9 per share

14"%
*19%
23

13%
9%
12

26

27%
184

*21%
9

34%
9%
36'4
13%
29%
*15%

19%
32

16%
*104
27

187%
154%

|*6%
*17%

1%
75%
*23%
14%
16%
89

21%
14

12%

15%
20%
23

13%
10

12%
26

27%
184

22%
9

35

9%
36%
13%
30

15%

19%
32

17%
106

27%
187%
154%

7

18

1%
75y8
25

14%
16%
89

21%
14

12%
For footnotes see page 23.

Sales for

the Week

Shares

2,000
120

1,900

200

2,900
4,000
200

> 1,400
• 1,100

2,000

10,300
700

800

3,900
- 11,000

3,470
7,300
190

21,600
4,100
1,800
1,000

• 1,300
100

, 3,500
30

500

2,100

140

2,000
1,600

30

1,900
1,300
i,7oo
4,800
200

2,200
loo

2,800
10

4,000
4,600
190

3,600
600

1,400
300
800

210

10,300
6,100
800

10

3,000
4,900
>2,500

:r* 60

2,000
5,700
520

1,900
10,800
24,400
1,400
1,900

15,600
600

19,400

900
100

2,000
1,500
2,600
2,300
2,300

80

408
2,500
190

6,200
100
200

Sales for
the Week

Shares

22,500
70

2,300
; 3,800
7,000
1,800
500

9,100
200
600

5,500
6,400
4,100

9,400
2,600
11,700
4,200

30,600
800

18,500
10

11,600
230

50

1,000
2,200
10,600
2,000
1,600

11,200

, 1,500
• 120
2,400
1,800

5,900

STOCKS . ......

NEW YORK STOCK
EXCHANGE

Par

Lowenstein (M) & Sons Inc 1
4%% cum pfd series A 100

Lukens Steel Co —-10

Range Since January 1
Lowest

, Highest
9 per share 9 per share
17% May 19 26% Feb 18
97 Jan 31 100% Apr 16
13% May 17, 20 Mar 6

M
MacAndrews ft Forbes -.10 34 Mar 12 38% Jan 9
6% preferred 100 140 Jan 13 152 Apr 21

Mack Trucks Inc —No par 41% May 19 56% Feb 8
Macy (R H) Co Inc No par 30% May 19 41% Jan > 7
4%% pfd series A 100 107% Jan 8 111 Mar 28

Madison Square Garden No par • 11% May 19 15'A Feb 1
Magma Copper _ 10 16% Apr 14 21'A Mar 6
Magnavox Co (The) —1 .12% May 13 17% Jan 30
Mahoning Coal RR Co 50 „—__

Manati Sugar Co__ 1 —1 6 ! May 17 12% Jan 2
Mandel Bros— No par 9% May 19 14% Feb 18
Manhattan Shirt 9 24% May 16 32% Feb 4
Maracaibd Oil Exploration! 1 3% Jan 14 5% Feb 10
Marathon Corp 6.25 20 ' May 21 27% Feb 17
Marine Midland Corp 5 6% May 20 8%.Feb 1

Market St Ry 6% prior pfd 100 9 ' May 19 13% Feb 4
Marshall Field & Co —No par 22% May 19 34% Feb 13
4%% preferred 100 109 Jan 20 111 Jan 27

Martin (Glenn L) Co 1 14 May 17 34 Jan 6
Martin-Parry Corp —.No par 14% May 19 21% Feb 11
Masonite Corp -No par 39% May 17 63% Jan 2
Master Elec Co J 1 . 27% Apr 29 • 35%"Jan 6
Mathieson Alkali Wks No par 24% May .20 33 Jan 10
7% preferred —100 185 Mar 12 190 Jan 23

May Dept Stores — ; S 39% May 19 49% Feb 8
$3.75 preferred—.— No par 103 Apr 15 106 Feb 25
$3.40 cum pfd— : No par 91 May 19 • , 97% Mar 11'

Maytag Co —No par 7% May 19 12 • Feb 8
$3 preferred No par 43 May 13 50 Jan 4
$6 1st cum preferred No par 108% Mar 20 113 5 Jan 4

McCall Corp • 35% May 19 48% Jan 23
McCrory Stores Corp 1 24% May 20 S3% Feb 21
3% % conv preferred —100 100 May 22 107% Feb 7

McGraw Electric Co „1 35 Mar 14 40 May 9
McGraw-Hill Pub Co —No par 24 May 17 32 Feb 1
Mclntyre Porcupine Mines 5 46% May 9 56% Feb 8
McKesson & Robbins Inc. 18 30% May 19 44 Jan 6

$4 preferred ; No par 102 Jan . 2 105% Feb 20
McLellan Stores Co 1 17% May 20 25% Feb 21
McQuay-Norris Mfg Co —10 25 May 16 31 % Feb 8
Mead Corp No par 16% May 19 22% Feb 20
4%% preferred- 100 94 May 20 105% Feb 11
4% 2nd preferred —50 46 Mar 17 50 Feb 5

Melville Shoe Corp 1 20 May 20 25% Jan 7
Mengel Co (The)— 1 16 May 19 24% Jan 6
5% conv 1st preferred 50 55% May 17 73 Feb 8

Mercantile Stores Co Ltd No par 13% May 20 19"% Jan 28
Merch & Mln Trans Co No par 41 Mar 21 47% Jan 3
Merck & Co Inc 1 43% May 19 65% Jan 10

$3.50 cum preferred No par 97% Jan 3 103% Mar 3
Mesta Machine Co 5 35% May 21 47% Jan 30
Metropolitan Edison 3.90% pfd-100 105 Jan 6 110 Feb 17

Miami Copper.. 5 • 12% May 19 18% Mar 5
Mid-Continent Petroleum 10 33 Apr 30 39 Jan 2
Midland Steel Products -No par 29% May 19 42% Feb 4

8% cum 1st preferred 100 145 Apr 18 156 Mar 6
Minneap & St Louis Ry Notpar 10% May 19 14% Jan 4
Minn St P & SS M A vtc No par 6% May 19 » 14% Feb 24
Minn-Honeywell Regulator.——3 , 48 May 17 k 66% Jan 7

3.20% conv pfd series A 100 104% May 21 ^ 114% Feb 25
Minn Mln & Mfg —A—No par 51% Apr 16' 59% Js.n 7
Minn Moline Power Impl 1 7 May 19 12% Feb 7

$6.50 preferred No par 104 Jan 13 115% Feb 10
Mission Corp -10 28% Mar 11 36% Apr 28
Mo-Kan-Texas RR No par 3% May 19 8 Feb 3

7% preferred series A 100 • 11% May 19 25% Feb 7
Mohawk Carpet Mills 20 32% May 19 51% Jan 2
Mojud Hosiery Co Inc 1.25 8 May 19 13% Feb 14
Monarch Mach Tool No par 27 May 16 32 Feb 17
Monsanto Chemical Co common—5 49% May 17 63% Feb 3

$3.25 preferred series A—No par 110% May 16 128% Feb 4
Montgomery Ward & Co No par 49 May 19 64% Feb 8

Moore-McCormack Lines Inc—«._10 20% Jan 3 28 Apr 5
$2.50 cum pfd 50 52% May 19 57% Apr 5

Morrell (John) & Co No par 24 May 16 25% Apr 10
Motorola Inc.—, —3 9% May 19 10% May 16
Motor Products Corp No par 17 May 19 24% Feb 7
Motor Wheel Corp —5 19% May 19 27% Feb 3
Mueller Brass Co naw —.—-1 17% May 19 25 Mar 28
Mullins Mfg Co class B— J-l 14% May 19 20% Feb 21

$7 preferred - - '—No par 103% May 26 107% Mar 14
Munsingwear Inc .— 5 10% May 20 15% Feb 10
Murphy Co (G C) com 1 35 Apr 14 40% Feb 10
4%% preferred-————100 108 Mar 26 112 x Jan 29

Murray Corp of America 10 9% May 17 15% Feb 11
4% preferred- — - —-50 37% Jan 2 44% Feb 13

Myers .(F E) & Bros No par 51 May 23 56 Jan 29

STOCKS

v NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highest v

Par 9 per share 9 per share

N
Nash-Kelvlnator Corp ft 14 May 19 19%
Nashville Chatt ft St Louis 100 19%Mayl9 29%
National Acme Co 1 21 | May 19 30
National Airlines 1 12% May 19 16%
Nat Automotive Fibres Inc 1 9% May 19 14
National Aviation Corp 5 10% May 19' 16%
National Battery Co ! 4 24 Jan 13 29%
National Biscuit Co common 10 27 Jan 13 34%

7% preferred - 100 181 Mar 26 185
Nat Bond & Share Corp No par 22 May 22 26%
National Can Corp -10 8% May 19 13%
Nat Cash Register —No par 33 -May 19 41"%
Nat City Lines Inc —1 9 May 19 14%
National Container —1 32'A Jan 13 40%
National Cylinder Gas Co———1 13% Jan 16 17%
Nat Dairy Products No par 27% May 19 38
National Dept Stores 3 14% May 19 20%

National Distillers Products No par 17% May 19 * 22%
Nat Enam & Stamping No par 32 May 23 42
National Gypsum Co 1 14% May 19 25%

$4.50 conv preferred No par 103 Mar 27 107
National Lead Co — 10 - 25% May 20 - 35%

7% preferred A_, ——100 133'/a Jan 6 189%
6% preferred B 100 150 Mar 20 167

National Linen Service Corp —1 " 6% Jan 16 8%
Nat Mall & St'l Cast Co No par 16% May 20 28
National Power & Lt ex distribution 1% May 20 1%
National Steel Corp 25 75 May 19 91%
National Sugar Ref Co No par 21% May 17 - 28%
National Supply (The) Pa 10 12% Jan 13 15%

$2 conv preferred— *0 15% May 17 18%
4%% preferred 100 88 Mar 18 94%

National Tea Co 10 20% May 20 29%
Nat Vulcanized Fibre Co —1 ,13'A May 19 • 17%
Natomas Co No par 11% Jan 3 12%

Feb 7
Feb 13
Jan 6

Jan 6

Feb 7
Feb 21

Feb 24

Feb 15

Jan 28
Feb 13

Feb 7

Apr 2
Jan 7
Feb 13
Feb 21

Jan 3

Jan 6

Mar 28
Feb 19

Jan 2
Feb 15

Jan 9

Jan 30
Jan 28

Apr 7
Jan 31

Jan 2

Feb 8

Jan 10
Feb 11

Feb 13
Jan 18

Jan 24
Feb 10

May 22

Range for Previous
Year 1946

Lowest Highest
9 per share 9 per share
20% Nov 43% May
97 Dec 108 July
14 Sep . 30% Jan

32 Sep
140 Dec
38% Oct

37% Nov
106% Oct

12% Sep
16'A Sep
13% Dec

520 Jun

8% Oct
12% Oct
26 Nov

3% Sep

"7% Dec

42% May
160 Jun

76% Jan
65 May
111% Apr
*17% Nov
30% May
17% Sep

526 Aug
16% Apr
26 V* Jan
46% May
8 Jan

U% Feb

11%
30%

X109

31

12%
48

"

27%
24%
195

45%
103

93%
9%
45%
111

>

42

25

102%
30

23%
44

39%
102

20

22

18%
103

43%
20%
18

61

18%
36%

; 54
97

397/a
104

Oct
Nov

Sep
Sep
Oct

Sep
Oct

Sep '
Jan

Nov

Dec
Dec

Oct

Sep
Jun

Sep
Oct

Dec

Sep
Sep
Sep,
Nov
Dec
Nov
Oct

Sep
Sep
Oct

Oct
Oct
Nov

Dec

Sep
Sep
Dec

Oct

Nov

20%
57%
112%
45%
30%
75

48%
38%
204%
70

112%
97

17

55

118

Jan

Apr
Mar

Feb
Jun

Apr
May
May
Nov

May
May
Nov

Jun

May
Mar

10% Oct
31% Feb
32 Nov
140 Oct
10% Nov
9% Oct

< 45 Oct

105% Deo
40% Apr
•8% Oct
100 Sep
28 Sep
5'A Oct

19 " Oct
42 Dec
11% Dec
28% Dec
43% Sep
111% Sep
57% Dec

20 Nov

50% Sep

15% Oct
19 Oct

14% Sep
102 Oct
13% Sep
32% Oct
108% Jun
9% Oct
33% Nov
50 Dec

71 Apr
43 May
122 Apr
46% May
48% Apr
69 Jan
56% Jun
108% Mar
35% Apr
36 Jun
30% Apr
107% Aug
57% Aug
26% Nov
35% Jun

105% Jun
32% July
52% Apr
77 May
110% July
61% Jun
113% Apr

18% Feb
45% May
62% Jan
173 July
14% Dec
26% Mar
68% Apr
119% July
60 Dec

18% May
129 Mar
44 May
17% Jan
52 Jan
70 Apr
23% July
45 Apr
64 Dec
135% Jun
104% May

30% Apr
62 Jan

34% Jan
36 May

22% Jun
109% Feb
27% .Aug
49 May
114% Jan
22 Jan

55% Feb
70 Jun

Range for Previous
Year 1946

Lowest

9 per share

13 Oct
23 Oct

27 Sep
14% Nov
10 Sep
13% Dec
20% Oct
25% Oct
180 Nov

22% Oct
9% Nov
31 Nov
13

24

15

30

Oct

Feb
Oct

Sep
15% Nov

19% Nov
31% Nov
16% Oct

102% Oct
27 Sep
178 Dec

X149 Oct
6% Nov
20% Oct

1% Aug
75 Sep
25% Dec
11% Nov

16% Dec
89 - Nov

21% Oct
14 3(, Nov

10% Sep

Highest
9 per share

25% Jan
52% Jan
41% May
34% Jan
20% May
28% Jan
34% Apr
37% May
205% Apr
32% Apr
21% Feb
45% Jan
24% Aug
38% Dec
23 Aug
45% Apr
34% Jun

32% Aug
67% Jan
33% Jun
108% Jan
40% Apr

207 July
173 Apr
10% Aug
41% Feb
2% Sep

101% July
38 Apr
25 Jan
32 Jan

106% Mar
42% May
24% May
15 Feb
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Saturday
May 17

I per snore

*18% 19
*14% 15%
*105% 108
*30% 31

•103% 103%
107 107

36% 36%
25 25

*100 103
18% 18%
34% 34%
12 12%
20% 20%
80% 11%
12 12%
*17% 20
*45 46

*32%
*109%
21%
*19%
17%

*102

7%
97%

* *21%
24%

*154

i *20
*82%
*72

33%
110%
22

20%
18%

104

7%
97%
21%
24%
156%
21

92
74

44

*106%
'

5%
60

*107

23

37%
2%

35%
*28%

7%
10

*33

39%
7%
*7%
15

34

*103

18%
IP

*38%
47%
*b2

*7

25%
16

*102%
82
21

*107%
8%

44

107
6
60

110

23%
38%
2%

35%
29

8

10

35%
39%
8%
7%
15%
34

110
19%
IP %
41%
47%
bt

9

26%
16%

115

83
23

109%
9

Saturday
May 17

f per share

14 14
39 39%
77% ?"%
54% 55%
;J1 101%
24 24

'28% 28%
4 • 6 117%
4 j7% 108
H% 11%
23% 23%
*90

, P3%
26% 26%

*.04% 105
*100 103
*21% J21%
*83 86
52 52%
12% 12%
*32% 32%
*106 107
*105%
10% 10%
*98 101
19% 20
*17% 18
*160 184
*176% 178

Monday

May 19
t per share

18% 18%
13% 13%

*106 108%
*30% 31%
*103 % 103%
*105% 108
36 36

25 25%
*100 103

18 18%
32% 32%
12 12%
18% 20
80 81

11% 12
*17% 25
*50 55

LOW AND HIGH
Tuesday
May 20

I per share
18% 18%
13% 13%

*106 108%
*31 31%
*103% 103%
*105 108

35% 36
25 25%

*100 103

17% 18%
33% 33%
12% 12%
l<i% 19%
80% 80%
11% 11%
*19 26%
*50 55%

SALE PRICES
Wednesday
May 21

$ per share

18% 19%
*13% 13%
*106 108%
31 Vs 31%
103% 103%
*104 108

36 36%
24% 25%

*100 103

17% 18
34 34

12% 13%
19% 20
80% 81%
12 12

*20 26%
*50 55%

Thursday
. May 22

t per share

*19% 20
13% 13%

•106 108%
*31% 32%
*103% 103%
105 106

. 36 36%
25% 26

100 100

18 18
34% 34%
13% 13%
21% 22
82 82%
12 12%

*21 26%
*50 56

Friday
May 23

# per share

19% 20%
14 14

106 106

*31% 32%
*103% 103%
*105 108

36% 36%
26% 26%

*100 102
17% 18
34% 34%
13% 13%
21 Va 23
82 82

12 12

20% 21
53 55%

*200 275 *250 274 250 250 *220 260 •220 260 *220 260

103 106 *105 Va 106 106 106 *105 Vs 106 105% 1053/4 105 1053/4

IIV2 11%. 11 11% *10% 10% 10% 10% 11 11 10% 11

33 33 32% 32% *32% 33% 33 33 * 32 Vs 35 i *32 Va 35

43 43 42% 42% 423/4 43 *42% 44 423/4 43% 43 43

220 2221/2 218 220 2173/4 219 217% 219 218 220 220 222

*119% 122 121 121 *1193/4 123 *1193/4 123 *1193/4 123 *119% 123

24 Va 243/4 ■ 24% 24% 24% 243/4 24 24% 243/8 24% 24% 24%

4iV 4,7« * 43/B 4i7ff 43/8 4& 4% 4/<r r4f* 4%l . r4A 4 !»

63/4 7 6% 7 7 7% 7 7% 7% 7% 7% 7%

*95 100 *94% 100 *95 100 *95 100 *95 100 *95 100

13% 14% 13% 14% 14 14% 14 14% 15 15% 15 153/a

1003/4 1003/4 100% 101% 101% 101% 100% 100% 101 101 101% IOIV2
12% 123/4 12% 13% 12% 13 Va 123/4 13 13% 13% 12% 13Va

22% 23% 233/4 24 Va 23% 23%
333/4 33% 33% 333/4 33% 34 34% 34% *333/4 34% 34V* 35

63/4 63/4. 6% 6% 6% 6% 7 7% 7% 7% *7% 7%
13% 13% 133/4 133/4 *13% 133/4 *13% 133/4 133/4 133/4 *13% 133/4

32%
*109%
21%
*19%
18%

103

7%
*97
20

24

♦154

*20

*82%
72

32%
110%
22

20%
18%
103

8

98

21%
25

156%
21 ,

92

73%

•32%
109%
21%
*/0'/8

18%'
*102%

7%
97

*20
25%

*154

*20%
*82%
72%

33

109%
22%
20%
18%

104
8

97
22

25%
156%
21

92

73

33
109

21%
20%
18%

*102

7%
97

20%
25
154

*20%
*82%
72%

33
109%
22%
20%
18%
104

7%
97

20%
25%
154

21

92

73%

*33%
►109%
22%
*19%
18%

100

7%
97

*19%
25%
156%
21

*82%
72%

34%
110

227/s
20'A
19

102

8%
97
21

26%
156%
21

92

73%

*33% 34%
*109% 110% «

22% 22%
*19% 20% t:
18% 18% :
99 101 '

8% 8%
99 99

*19% 21 <

26 '26%
*154 156% '

21% 21% •

*82% 92
72 72%

Sale* far
the Week

Shares

2,600
1,500

20

300

60

130

1,300
3,200

50

3,900
1,200

68,900
2,800
3,000
2,200
300

300

10

200

1,200
300

700

1,060
10

13,800
104,800
9,900

30,100

300

7,500
3,200
430

1,200
400

200
140

13,000
100

6,400
430

8,100
150

700

5,900
20

600

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Nehl Corpi —No par
Neisner Bros Inc —

4%% conv serial preferred—100
Newberry Co (J J) common-No par
3% % preferred ---100

New Jersey Pr & Lt Co 4% pfd_100
Newmont Mining Corp 10
Newport Industries
4%% preferred-----™------10^

Newport News Ship !t Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic & St Louis Co 100
6% preferred series A 1U0

N Y City Omnibus Corp No par
New York Dock No par
$5 non-cum preferred Ho par

N Y & Harlem RR Co——__~-50
N Y Power & Light 3.90% pfd—100
N Y Shipbldg Corp part stk 1
Noblitt-Sparks Industries 5
Nopco Chemical Co --4
Norfolk & Western Ry—-- 109
Adjust 4% non-cum pfd 10O

North American Co 10

North American Aviation -1
Northern Central Ry Co -50
Northern Pacific Ry—
Northern States Power Co (Minn)
Cum pfd $3.60 series No par

Northwest Airlines Inc 10
4.6% cum. preferred

Northwestern Telegraph 50
Norwalk Tire & Rubber No par
Norwich Pharmacal Co 2.50

Range Since January 1
Lowest

t per share

18% May 19
13% May 19
105 Feb 13

31. Apr 29
102% Jan 18

105 Mar 22

35% May 20
24% May 21
98% Mar 24

17% May 20
32 % May 19
12 May 17
18% May 19
80 May 19
11 Va May 19
19 Apr 19
53 May 23

250 May 20
103 % Jan 15

10% May 21
32% May 19
42% May 19
217% May 21
118% Feb 18
24 May 21
4% Apr 14
6% May 16

98 Apr 17
13% May 19

99 Jan 2

12% May 19
22% May; 21
33% May 17
6% May 16
13% Apr 14

Highest
* per share

24% Feb 17
18% Feb 10

106% Jan 16
38 Feb 13
106 Mar 11
108% Jan 7
40% Jan
32% Feb

102 Feb
21% Feb
46% Feb
22% Feb
37 Jan
99 Feb

20% Feb
25% Feb

62% Jan

Ranr# for PwIom
Year 1946

2

7
3

4

10
3

2

1

4
19

3

Feb 20
1

8

7

6
6
7

7

O

.100

2,300

Ohio Edison Co
4.40% preferred

Ohio Oil Co --—-No par
Oklahoma Gas & Elec 4% pfd—-20
Oliver Corp No par
V 4% % convertible preferred—100
Omnibus Corp (The) —6
8 % conv preferred A 100

Oppenheim Collins 10
Otis Elevator com —No par
;6% preferred 100
Outboard Marine & Mfg 2.50
Outlet Co No par
Owens-Illinois Glass Co 12.50

31%
109
21

19%
17%
99

L 7%
86

20

24 '

154
i' 19%
86y2
X71%

Apr 15
May 1
Apr 14
Apr 7
May 17
May 23
May 7
May 7
May 19
May 19
May 12
May 15
Apr 23
Apr 25

290

107 Mar
13% Feb
43 Jan

53% Jan
252% Mar
125 Mar
33% Jan

.

4J| Mar 14
IO74 Feb 17

115% Jan 11
22% Feb 7

102% Feb 17
22% Apr 2
24% May 22
45% Jan 2
13% Feb 11
xl8% Feb 0

38 Jan 9
111% Feb 18

24% Jan 6

21% Jan 2
25% Feb 8
107 Feb 17
13% Feb 4

118 Feb 0
28% Feb 18
33% Feb 18

163% Jan 18
28% Feb 8
03 Jan 4
70% Feb 8

*10% 11% *10% 11% 11 11 *10% 10% *10% 11% * 10% 11 - 100 Pacific Amer Fisheries Inc • 10% Apr 10 12% Jan IS
*10% 12 93/4 lO'A *10% 10'/2 10 10 *10 11% *10% 11%

,
80 Pacific Coast Co lt 9-3/4 May 19 • 19- Feb 1

*45 55 *44 : 52 *46 50 50 * 50 50 -,|| -52 52% 52% 140 1st preferred non-cum No par 50 Jan 16 73 Feb 8

•25% 30 25% 25% 253/a 253/a 253/a 26 27 27 *27 29 150 2nd preferred non-cum—No par 24 Jan 3 38%-Mar 26
35% 353/4 35 35% 353/8 253/4 35 Va

n
36 X35% 35s/! 353/8 35%

•

14,400 Pacific Gas & Electric 25 , 35 May 19 43% Jan 18
1 1 \l \i 1 1 1 1 16 1 1 35,300 Rights }£ May 19 ItV Apr 30

56 V8 56Vs 55 55 55 55 55 55 Va 55% 56 55% 56 1,400 Pacific Lighting Corp No par 54 Apr 10 62% Jan 11
*26% 27 25% 26 Va 26% 26Vi 263/4 263/4 26% 26% 263/4 27% 1,600 Pacific MUls — . Nojpar

'

25% May 19 39% Feb 19
108% 108% *106 107 106 107 *106 107% 106% 106% 106% 106% 150 Pacific Telep & Teleg 100 105 Mar 8 129% Jan 2
*158 160 *157 162 *157 162 *157 160 *157 160 *157 161 6 % preferred 100 158 Apr 15 168 Feb 8

3% 3% 33/4 4 33/4 4 3% 4 Va 3% 4Va 3% 4 11,700 Pacific Tin Consol'd Corp 1 3 % May 16 7 Feb 13
32 32% 313/4 32% 32% 32% 31% 323/4 31 31% *31 31% 4.300 Pacific Western Oil Corp—_—10 213/4 Jan 10 37% Apr 28
5% 5% 5 Vs 53/8 5Va 53/a 5 Va 53/a 5% 53/a 5% 5% 44,800 Packard Motor Car No par 5Vs May 19 7% Feb 13
9% 103/s 9% 10 9% 10 Va 9% 10% 10% 10% IOV2 103/4 33,600 Pan American Airways Corp—2% 9% May 19 14% Feb 21

*12 13% *12 14 *12 13% *12 14 14 14 13% 13% 200 Pan-Amer Petrol & Transp 5 13 May 13 16% Jan 24

43

106%
5%
59

*108

22%
37%
2%

35

28%
7%
8%

*33

39

7%
7

13%
*32
*102

18%
17%
39%
47

U%
6

25%
15%

*102%
81%

*107%
8%

44%
106%
6%
59%

110

23%
39

2%
35%
29

8

9%

35%
39%
8%
7%
14%
35

108
19

18%
39%
47

81%

6%
26%
16%

110

82
24

109%
9

41%
*103%

6%
*60

*108

23%
39

2%
35%
28%
8%
9%

43

106%
6%

63

111

23%
39%
2%
35%
28%
8%
9%

42%
*103%

6%
60

♦108

23%
*38%
2%
35%
28%
8

9%

43

106%
6%

60

111

24%
39

2%
36

28%
8%
9%

"33% 35 *33V4 35

39% 40 40 40%
8% 8% 7% 8%
*7 7% 7% 7%
14% 15 Vs 15Vs 15%
*32 35 *32 34

107% 107% *107% 111

18% 19 19 19%
18 18% 18% 18%
39 39 39 39

47 47 *46 47%
*81 83% 82 82

7 7 7% 8 .

26% 27% 26% 28%
16% 16% 19% 20

*102 3/4 107 110 110
*82 85 88% 91

*23% 24% *23% 24%
*107% 109% *107% 109 %

9 9% 9% 9%

43%
*103%

6%
*58

*108

24

*38%
2%
35%

X28%
8%
9%

34

.40%
8%
7%
16%

*32

*108

19%
18%
40

47

82%
*7%

28%
20

*107

*89

*23%
*107%

9%

44

106%
6%
63

111

24%
39%
2%

36

28%
8%
10

34

40%
8%
7%
17

35

108%
19%

19%
40%
47

82%
8%

29%
20%
110

90%
24%
109%
9%

44% 443/4 3,700
103% 1063/s 20

6% 67/s 7,900
*58 62 400

108 111

24% 24% 40,200
*38% 39 1,200
2% 2% - 7,400

36 36% 2,300
29 29 600

8% 8% 2,700
lOVa 10% 3,500

*33% 35 - 200

39% 40% 7,700
8'A 8% 12,900
*7% 7 % 1,700
17 17% 5,200

*32 34 100

108 108 60

19% 193/4 17,600
18% 19 34,700
*40% 42% 600
*46 483A 400

*82% 84 500

*7%
28%
20%

*107%
89%
*23%
*107%

*91/4

7%
293/4
203/4
109%
89%
24%
109%
9%

Monday
May 19

$ vershare

13% 14

39%, 40
3 b-'8 3/7/8
54% 55%
101 101

233/s .24
*28% 28 3%
116 116

*107% 108
107/a 11%
21% 22%
*30 93%
26% 27%
105 105
*100 102%
21% 21%
83 83

51% -52%
*12% 14
32 32

106 106
*105% _

10% 10%
*98 101

19% 19%
17% 13

*160 184
■ 173% 176%

LOW AND HIGH
Tuesday
May 20

$ per share

13% 133/4
X40 40%
37% 38%
55% 553/8
103 103
23 % 24

28% 28%
*116% 117%
107% 108
11% 11%
23 23 %
91% 91%
27% 27%

105 105
100 100

21% 21%
*81 83

52% 52%
*12% 14
*31% 33
*105 106%
*105% __

10% 10%
98 98
20
18

*160

*167

20%
19
184

176

SALE PRICES

Wednesday
May 21

$ pe'r share

13% 133/4
39% 40
X37% 39
55 55%

*101 103
23% 23%
28% 28%
116% 116%
*107% 108%

11 113/8
'

23 23%
*89 92%
26% 27%
104% 1043/4
100 100
*21 % 21 %
*81 83

51% 523/4
*12% 14
32 32

*105 1107

*105%' __
10% 10%
98 98
19% 203/4
*19 20
*160 184

174% 174%

Thursday
May 22

$ per share

137/8 13%
393/4 40
38% 39%
54% 54%

*102 103
*

23% 233/4
28% 28%

*116% 117
*107% 108 Va
11% 11%
24 24%
*89 92%
■27% 27%
104 104
99 99

*21% 21%
*81 83
53 54

*12% 14
*31% 33
*105 107
*105% __

10% 10%
*98 100
20% 20%
20% 2Q%

*160 184
*171 175

Friday
May 23

t per share

13% 14
40% 41
38 3/4 39%
54% 55

100% 102
•23% 23%
*28% 28%
*116% 117
108% 108%
11% 113/4
24% 24%
89 89%
27% 28%

*103% 104%
*99 100

21% 21%
*81 83

53 54

*12% 13%
*31% 34
*106% 107

*105% —

103/4 103/4
98 98
20% 20%
*19% 21
*155 180
171 171

700
79.400

2,700
100

1,800
500

1,700

Sales for
theWeek

Shares

1,300
4,900
15,300

650
70

9,500
500
20

600

9,500
4,100

30

8,200
< 800

210

300
10

•9,600
• 100

300

70

1,500
50

6,200
»• 1,000

80

For footnotes see page 23.

Panhandle East Pipe Line—No par
4% preferred __100

Panhandle Prod St Ref 1
Parafflne Cos Inc No par
4% conv preferred 100

Paramount Pictures Inc 1
Park & Tilford Inc 1
Park Utah Consolidated Mines—1
Parke Davis & Co No par
Parker Rust Proof Co— 2.50
Parmelee Transportation—No par
Patino Mines & Enterprises—.—5

Penick & Ford new No par

Penney (J C) Co No par
Penn-Central Airlines Corp ,1
Penn Coal & Coke Corp 10
Penn-Dixie Cement Co 7
Penn Glass Sand Corp No par

5 % preferred 100
Penn Power & Light Co—_No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co —10
Peoples Drug Stores Inc 5
Peoples G L & Coke (Chic) 100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co 33%c
Pere Marquette Ry Co 10O
5% prior preferred 100
5% preferred 100

Pet Milk Co No par
4Va% 2nd preferred —. 10O

Petroleum Corp of America .5

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Pfeiffer Brewing Co . No par
Pfizer (Chas) Si Co Inc 1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred—50
$6 preferred No par

Phila Electric Co com No par
$1 preference com No par
4.4% preferred 100
3.8% preferred 100

Phila & Read Coal & Iron. 1
Philco Corp 3
3% % pfd series A 100

Philip Morris & Co. Ltd 8
4% preferred 100
3.60% series preferred 100

Phillips Jones Corp No par
5% cum preferred 100

Phillips Petroleum No par
Phoenix Hosiery 8
Plllsbury Mills Inc 25
$4 preferred No par

Pitts C C & St Louis RR 100
Pitts Coke & Chemical Co No par
$5 conv preferred No par

Pitts Consolidation Coal Co 1
Pittsburgh Forgings Co 1
Pitts Ft Wayne St Chic Ry 100
7% preferred 100

40%
104%
5%

59

108%
22%
37%
2%
34%
28%
7%
8%

34

39

7%
7

13%
29%
107%
18%

17%
38

47

81%
6

243/4
15%
105
80

23

105

Jan 13
Jan 25
Jan 13

May 19
Apr 3
May 19
May 17
May 17
May 7
May 20
May 9
May 19

May 15
May 19
May 17
Apr 15
May 19
Jan 18

May 20
May 17
May 19
May 13
May 19
May 19
May 19
Jan 16

May 19
Feb 26
Mar 11

May 13
Feb 5

May 17

50

109

9%
79%

108%
323/4
53%
4V*
43

34%
14%
15%

38

48%

15%
103/4
243/s
36
117

22

26%
513/4
55
101%
22

31%
23%

xll5

95%
34
108

10

Feb 18

Mar 24

Feb 7
Feb 15

Apr 3
Jan 2

Jan 4
Jan 6

Jan 9
Feb 21

Feb 11

Mar 31

Apr 7
Feb 11

Jan 4
Feb 19

Feb 27

Apr 16
Jan 29

Jan 6

Feb 3
Jan 6

Jan 21
Feb 13

Feb 3
Feb 15

Jan 16

Apr 2
Apr 2
Jan 4

Mar 27

May 2

Range Since
Lowest

t per share
133/4 May 6
37 May 14
36% Apr 14
53 Va Apr 29
100% May 23
23% May 19
263/4 Jan 3

115% May 16
1053/8 Feb 4
10% May 19
21 Jan 16
89 May 23
26% May 19
104 May 22
97 Mar 29
21 Apr 29
81 Jan 17

50% Mar 15
12% May 17
30% Apr 28
103%.Jan 2

10 May 16
97 Jan 6

18% Jan 2
17% May 19

Lowest

I per share

183% Oct
16% Dec

104 Dec

25% Nov
103% Nov
106 Dec

30% Oct
27 Sep
95% Oct
18% Nov
36% Oct
13% Oct
26 Sep
79 Sep
16% Dec
21% Oct
53% Oct

275 Jjn
102 Dec

11% Nov
31% Oct
41% Sep

223 Nov
119 Dec
23% Oct,

~9% Dec
111 Jan

16% Oct

96% Dec
18% Nov

44 Oct

9 Nov

16% Deo

30% Sep
108% Jun
19% Feb
21 / Sep
18% Nov
99% Oct
10% Nov

xll3 Sep
: 25 Dec
26 Oct
158 Sep
19% Dec
86% Oct
€9% Nov

10% Oct
12% Dec
49 Nov

24 Dec
•

36% Oct

54% Sep
28% Oct
122% Oct
164 Deo

5 Oct

18% Nov
5% Oct
11% Dec
13 Oct

37% Jan
100 Dec

4% Dec
56 Sep
105% Oct
273/4 Oct
52 Nov

3% Sep
35% Jan
26 Oct
12 Oct

11% Dec

40 Ve Nov
12% Dec,
6% Oct
17% Sep
28% Feb
110 Jan

20% Sep
25 Sep
37% Nov
43 Jan

86% Nov
14 Oct

21% Sep
16 Oct

100 Oct
75 Oct

28% Sep
1053/a Sep
8% Dec

Highest
f per share

323/4 Jan
22 Sep
109"% Aug
43% May

110% May
113 Oct

50 Apr
45 Jun

109% Jun
343/4 Apr
69% Jan
35% Jan
61% May
135 Jun

37% Feb
413% May
76 May

325 Feb

113% Mar
28% Feb
53 Jan

72% May
288% Apr
129 Aug
39% Apr

16% Feb
117 ! May
36 Jan

104% Nov
56% Jan

55% Jan
19% May
25 May

37% Nov
112 Jan

29% July
22% Jun
36 Jun

xll9% Jan
17% Jan
120 Feb

51% May
39% Feb
180% May
35 Jun
111% May
100 Apr

19% Jan
25% July
86% Mar
48 Mar

47% Jun

67% Jun
48 Apr
160V« Jun
181% July
11% Feb
34% Apr
12% Feb
27 Jan
20% Apr

56% Apr
111 Apr
14% Jan
90% Apr
110 May
39% July
82 Apr
7% Jan
48% May
35% Aug
22% Jun
24% Jan

57% Jun
453/4 Jan

16% Feb
30 3A Jan
373/4 Aug
115% July
27% Jan
47% Feb
51% Deo
68 May
115 Apr
51% Jan
40% Jan
36% Jan
132 Jun
109% Jun
43% Mar
109 Mar

14% Apr

January 1
Highest
$ per share
15% Feb 20
62% Jan 2
433/4 Feb 13
59 Mar 20
109 Feb 6
27% Jan 2
29% Jan 21
119 Mar 21

108% May 23
15% Feb 1
30% Feb 18
98Vs Mar 17
433/4 Jan 18

109 Feb 25
101 Mar 8
31 Feb 7
91 Feb 26

583,4 Jan 7
18 Feb 1
37 Feb 8
108 Feb 19

13% Jan"18
102 Mar 29
23% Apr 3
263/4 Feb 10

Range for Previous
Year 1946

171 May 23 203 Jan 2

Lowest

$ per share
13 Apr
35 V* Jan

29% Sep
51% Dec
107 Dec

24% Sep
27% Dec
116 Dec

U% Oct
20 Va Dec
89 Dec

33% Sep
104% Dec
963/4 Dec

203/4 Oct
84 Dec

49 Feb

16 V8 Dec
29% Sep
102% Sep
123 Oct
7% Sep

89% Dec
17% Nov
xl6% Dec
197 July
200 Nov

Highest
. $ per share

16% Feb
80 May

x48 May
76% Jan
117% Jan
30% May
34 July

122 May

19% Feb
47 Jan

102 , Sep
71 Jan

112 1 Jun

106% Aug
36 .Jan
89 - NOV

73% Jan
41 Jan

36 Dec
110 Feb

136 May
15% Feb

106 Feb
26% May
30 Feb

202 May
210 Mar
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NEW YORK STOCK RECORD
Saturday
May 17

I per there
33
7 1/4
8%

118

59 V*
*69%
11

*167-

171/4
*11

21

20

11%
9

*35

58

15 3/4
*943/4
*31i/2
22%

107
111

1211/2
139

►111%
511/2
21%

*107

28%

33

7%
9%

118

5934
72%
11

180

17%
12

211/2

20

11%
9%
36

58%
16 'A
95
32

23%
1071/2
112%
121%
139

112

53%
21%
109

28%

►20% 21%

7%
*72%
111/4

104

29

I71/2
36%
16%
*41%
*34%

91%

7%
75

12

104
29

17%
36%
17

44

35%
9%

*100% 103
11 11

85 85

21 21

I2V2 12%
*78 79

26 26%
*99 103

26% 27%

4% 43/4
5 5%
11% 12

23 23%
*108 112

14% 15%
107 107

7 7%
21% 21%
99% 100

9% 10

36% 37

*45% 47

*101 % 102%
19% 19%
14 %■ 14%
*23 23 y8
7% 73/4

*20% 21

*43% 47

19% 19%

Saturday
May 17

I per there

Monday
May 19

I per there

32% 33%
7 7%
8% 8%

117 120

59% 61%
*70% 71

10% 10%
*160 180

17% 17%
II 11

21 21 ,

LOW AND HIGH

Tuesday
May 20

I per there

32% 34
71/4 7%
8% 9'/4

*118 125

61% 62%
*69 71
II 11

♦160 180
• 17% 173/4
♦11 12

21 21

SALE PRICES

Wednesday
May 21

I per there

33Va 34
7 7%

*83/4 8%
*118 125

61 62%
70 3/4 71

10% 10%
*160 180

17% 17%
11% 11%
21% 21%

19%
113/4
9%
34

57%
16 | •

94%
30%
22%
105 %
110

120%
138

►111%
51%
21%

►107
25

19%
11%
93/4
34

58

16%
943%
31%
22%
106%
111

121%
139

112

52%
22%
109

26%

*20% 21%

19%
12%
9%

*34%
57

163/4
94%
31%
22%
106%
110

1193/4
138 3/4
112

52%
22%

►107

25

21

19%
12%
9%
363%
573/4
173/a
943/4
31%
23

106%
111

120%
139 %
112

53

22 3/8
108%
26

21

20

*12%
9%

*35

57

17

943/4
32

22%
1063/s
110%
119

138
112

52%
22%

*107

26%

29
12%
10%
37

57%
17%
943/4
32%
23%
107

111

120

139

112

53%
23%
103%
27%

21 21

7%
73

11

*103%
283/4
173/a
36%
16%
*41%
343/4
9%

*100%
11
85

21%
12%
78

24%
*98%
26 3/4

43/3
5

12

22%
*108%

14

106

7

20

/ 99%
9

36%
*45%
101%
19%
14%
*22%

7

20

42%

18%

73/4
73

11%
104%
28%
18

37%
17%
44

34%
9%

105

11%
85

21%
12%
73

253/4
102

27 3/4

4%
5%

12

23%
111

14%
106

7%
21%
99%
9%
36%
47

101%
19%
143/4
23%
7%

20%
44%
19%

Monday
May 19

$ per there

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 20

I per there
May 21

$ per there

42% 423/4 42 43 42% 43%
5% 53/a 5Va 5% 5% 5%
18% 19% 18 19% 18% 19%
20% 20% 20 Va 20% 21 21%
113 Va 113% *1123/4 114% *112% 114V4

73/a 8 7% 7% 7% 7%
23% 24% 24 2534 25% 26%
*42 433/4 43% 43% 433/4 433/4
*97% 98% 98% 98% *97% 98%
99 99 99 99% - 99% 99%
14% 15 14% 15 15 15%
*91 94%, *31 94% *90 95

11% 12% 11% 12% 12% 13
39% 40% 40 40% 41 41
♦24% 26% *26 27 26% 27
5% 5% 5% 5% 5% 5%

31 32 30 Va 31% 30% 31 »/a
*12 12 V2 11% 12% 12 12
934 10 Va 9% 9% 10 10Vs
10% 10% 10Va 10% 10% 10%

'107% 109 *107% 109 ♦1071/4 109
21% 21% 203/4 21% 21% 21%
26 Va 27 Va 25 27% 271% 273/4
19% 19% 18 19 18% 183/4
*78 79% 78 78 *77 79%
16 16% 16 16 16 16

*15% 16% *15% 16% *15% 16
25% 2534 24% 25 Va 24% 24%
6% 6% 6 3/a 6% 6% 6%
4 4Va 4 4 Va 4 4

28 V8 28% 27% 28% 28 Va 29
40% 41 *39% 41 40 Va 41

14% 14% 14 14% 14 14%
*66 68 65 % 65% 66 67

*15% 16 15% 15% 15 15

*22% 22% 22% 22% 21% 22%
*35 37 *36 37% 38 38
30 Va 30% 29% 29% 30 30
*99% 100 99% 99% 99% 99%
*25 27 *25 26 25% 25%
14 Va 14% 14 14% 14% 14%
33/4 3% 3% 3% 3% 3%
6% 6% 6% 6% 6% 6%

*53 53 Va 53 53 52% 52%
*16 16% 16 16 Va *15% 16%
38 38% 37% 39 33% 38%
155 160 • 154 154 *150 155
31 31

•

31 31 30% 30%
25 25 24% 25% 1 25 '/a 25 Va
35% 353/4 34% 36% •' 36 36% !

x42

5%
18 3/4
21

1123/4
7%
24%
43%
*97%
99%
15%
*90

12

40%
26

*5%
31

12

9%
10%

*107%
21%
27

18%
77

16

16

24%
'6%
4

28%
*39%
14

67

15%
*21%
*38%
30

99%
*25%
14%
3%
*6%
*52%
16

38

155

30%

.24%
36

42

5%
20%
213/«
113%
7%
26%
43%
98%
99%
15%
95

13%
403/4
26%
53%

32

12

10

10%
109

21%
27%
18%
77

16

16

24%
6%
4

29%
41

14%
67%
16

22%
40

30%
99%
26

143/4
3%
6%
54

16

38

155

31

25%
373/8

. Thursday
May 22

f per there

33% 33%
7% 73/a
8% 9%

*117 125
62 62%
70% 71
11 11

*160 180
17% 18

113/4 11%
21% 213%

♦19%
12%
10

35%
53

18%
94%
323/4
23%
106%
111

119

137%
*111%
56

23

107

27

20
13

10%
35%
583/4
18%
943%
33
24

107%
112%
120
138
112

56%
23%
107

27%

*20% 21%

7%
73%
11%

►103%
30

19%
37

17%
44

34%
*10%
►100%
12

85

21%
12

*76%
26%

101

273/4

7%
74

11%
104%
30

19%
37

17%
44

343%
11%

105
12

85%
21%
12%
77%
26%

101

23

4% 5

5Va 5%
11% 11%
24% 24%
111 111
16 17

*103% 105
7% 7%

21% 21%
95 96%
10 10
37% 38
*45% 46%

*1013/4 102 Va
20% 21

14% 14%
25 25
7% 7%

20% 20%
*44% 46
*19 3/a 20

Thursday
May 22

I per there

42%
5%
19%
21%

*112%
7%
26%
*42%
98%
*99%
15%
*90

13%
43

26%
5%
32%
12

10%
10%

♦107%
21%
27%
18%

*76

16%

16

243/4
6%
4%
30

*39

14%
68%
16%
*22J2
39

29%
99%
26

14%
3%
6%

*52%
15%
39

*155
31

25%
x36%

42%
6%

203/8
21%
114%

8

273/4
44%
98%

100

15%
95

13%
43

26%
5%

33

12%
10%
11%

109

22%
28

18%
79%
16%

16

25%
63/4
4%
30%
41

14%
68%
17

23%
39

30

99%
26

143/4
35/8
6%
54

16

39%
160

313/a
25%
36%

Friday -

May 23

• per there

33% 34%
73/8 7Va
9% 93/4

*117 125

62% 62%
70 703%
11 11%

♦160 180
*17% 18%
*11 12

21% 213%

♦193/4
13

10

*35

58%
18

94%
33

233/4
106%
110%
119%
138

112%
56%
23%
107

28

20

13

10 y4
36%
59%
18

94%
33%
24

106 3/4
111%
120

138%
112%
563/4
23%
107 }

28

21 21

7%
72%
113/8

*103%
30%
19%
36%

'*17%
*44

*33

11

*100%
11%
*83%
*21

12%
*76%
26%

*100

28%

45/a
5%
11%

V 24%
*1093/4

163/a
*104 /2

7%
213/4
96%
10

373/4
*45%
102%
203/4
14%
*25

7%
20%
♦44%
♦193/a

8

72%
11%

104%
30%
19%
363/4
17%
46

35

11

105

11%
88

21%
12%
77

27%
102%
28%

4%
51/4

12

24%
112

163/4
105

7%
21%
97%
10%
38

46%
102%
21

14%
25%
7%

203/4
46%
193/4

Friday
May 23

I per there

♦42%
6

19%
21%
113%
8

26%
*42%
98%
♦99%
15%
*90

44%
63/a
20%
21%
113%
8

27%
443%
98%
100%
15%
95

123/4 13%
43% 43%
27 27%
53/4 6

32% 32%
11% 12

10% 10%
103/4 11 %

♦107% 108 %
22% 223/4
28% 283/4
19 Va 19%
76 76

16% 16%

16 16

25% 25%
6% 6%
4 4%
29% 30
41 41

14% 14%
69 69
17 17
*22 51 23%
39 39%
30% 30%
*98% 100
*25% 26%
14% 143/4
3% 3%
6% 6%

*52% 54

15% 15%
39 393/4

*155 160

31% 313/4
25 Va 26 Va
36 Va 363/4

Sales for
the Week

1 Sheret

4,700
6,800
4,600
150

1,460
130

1,100

2,000
300

2,900

700

1,500
•

14,000
500

5,300
7,600
250

1,200
16,700

980

2,360
890

510
320

10,600
16,500

300

1,800

400

44,500
500

25,000
190

1,100
4,500
1,000
2,300
200

500

600

2,800
70

1,400
1,800
220

11,400
100

4,800

12,400
6,900
1,500

32,700
100

12,400
150

19,600
7,100
320

1,800
7,000

50

700

2,800
4,400
400

1,900
1,700
1,000
600

Sales for
the Week

Sheret

1,600
20,600
13,300
8,600
170

2,100
114,900

900

110

180

3,200

11,700
1,500
1,300
700

35,700
3,000
2,100
4,800

3,lOO
26,700
2,600
300

1,300

1,000
9,800
6,700
5,500
6,600
600

25,800
1,200
1,600
1,460
500

1,500
180

200

38,800
8,200
2,300
200

1,300
4,300

60

4,000
5,200
35,200

For footnotes see page 23.

STOCKS
NEW YORK STOCK

EXCHANGE

Far

Pitta Plate Glass Co 10
Pitts Screw ft Bolt No par
Pittsburgh Steel Co No par
7% preferred class B 100
5% preferred class A 100
5%% 1st ser conv pr pfd 100

Pittsburgh A West Va 100
Pitta Young & Ash pfd __10O
Pittaton Co (The) 1
Plough Inc S
Plymouth Oil Co ft

Pond Creek Pocahontas 1
Poor ft Co class B No par
Pressed Steel Car Co Inc 1
4%% preferred ser A 50

Procter ft Gamble No per
Publlcker Industries Ino ■ *
$4.75 cum preferred No per

Public Service Co of Colorado 20
Pub Serv Corp of N J com No par
$5 preferred No per
6* preferred 100
1% preferred ; loo

preferred 100
Pub Ser El ft Gas pfd $5 No per
Pullman Inc No per
Pure Oil (The) No per
5% conv preferred 100

Purity Bakeries Corp No par

Quaker State Oil Ref Corp 10

R
Radio Corp of Amer No per

$3.50 conv 1st preferred No par
Radlo-Keith-Orpheum l
Ralston Purina Co 33/4% pfd 100
Raybeatoa Manhattan No per
Rayonler Inc 1

$2 preferred 25
Reading Company 50

4% non-cum 1st preferred 50
4% non-cum 2nd preferred 50

Real Silk Hosiery 5
Preferred 100

Reeves Bros Inc 50o
Rels (Robt) ft Co 1st pfd 100
Reliable Stores Corp No par
Reliance Manufacturing Co__No par
Conv pfd 3%% series 100

Remington-Rand 1
Preferred with warrants 25

Reo Motors, Inc 1

Republic Aviation Corp 1
Republic Pictures 50c

$1 conv preferred 10
Republic Steel Corp No par
6% conv prior pfd ser A 100

Revere Copper & Brass^ No par
5% % preferred 100

tRexall Drug Inc 2.50
Reynolds Metals Co -No par
5%% conv preferred 100

Reynolds Spring 1
Reynolds (R J) Tob class B 10
Common 10
Preferred 3.60% series 100

Rheem Mfg Co 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines
Royal Typewriter 1
Ruberoid Co (The) No par
Ruppert, Jacob |

STOCKS
NEW YORK STOCK

EXCHANGE

Par

St Joseph Lead 10
St L-San F Ry Co com vtc No par
Pfd series A 5% 100

Safeway Stores 5
5% preferred 100

Savage Arms Corp 5
Schenley Distillers Corp 1.75
Scott Paper Co No par

$3.40 cum pfd No par
Scovill Mfg Co. 3.65% cum pfd-100
Scranton Elec Co (The) 5
3,35% cum pfd 100

Seaboard Air Line vtc No par
5% preferred series A 100

Seaboard Oil Co of Del I _No par
Seagrave Corp 5
Sears Roebuck & Co No par
Seeger Refrigerator Co 5
Seiberling Rubber Co 1
Servel Inc common 1
$4.50 preferred No-par

Shamrock Oil & Gas 1
Sharon Steel Corp No par
Sharpe & Dohme No par
$3.50 conv pref ser A No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co
New l

Shell Union Oil 15
Sheraton Corp of America 1
Silver King Coalition Mines 5
Simmons Co No par
Simonds Saw & Steel No par
Sinclair Oil Corp No par
Skelly Oil Co 15
Bloss-Sheffleld Steel ft Iron 20
$1.20 preferred No par

Smith (A O) Corp 10
Smith (A) ft Sons Carpet Co 20
3%% cum preferred 100

Smith ft Corona Typewriter_No par
Socony Vacuum Oil Co Inc 15
South Am Gold ft Platinum 1
South Carolina E & G Co 7.50
5% preferred 50

Southeastern Greyhound Lines 5
South Porto Rico Sugar No par
8% preferred 100

Southern California Edison 25
Southern Natural Gas Co ; 7.50
Southern Pacific Co No par

Range Since January 1
Lowest

$ per thare

32(4 Apr 21
7 May 19
8% May 19

114 Apr 22
59% May 17
67 Jan 13 *

10% May 19
171 May 15
17% May 16
11 May 6
21 Apr 19

19% May 19
11% May 17
9 May 17 *
34 May 19
57 May 20
15% May 17
94% May 22
30% May 19
21% Jan 16

103 % Apr 24
109% May 14
118% Jan 2
127 Jan 2

111% Apr 16
51 % May 19
2iy4 May 19

107 May 1
25 May 19

Highest

tperthare

42% Feb 1
9V« feu 14

13 Feb 8

119 Mar 31
74 Mar 29
78 Mar 31

17% Feb 7
200 Jan 23

24% Feb 5
14% Jan 28
24% Mar 28

Range for Previous
Year 1946

Lowest

# per share

30 Sep
7% Dec
9% Oct

103
59

Oct
Nov

68% Deo
12% Oct
200
13

Nov
Oct

10
3

13

17
11

•2

13

2

24 Feb

18% Feb
16 Feb
43 Feb
65% Jan

32% Jan
102% Feb

38% Jan
25% Feb 21

110 Mar 1

119% Jan 31
127 Feb 10
142 Apr 10
114% Feb 8

61% Feb 3
25% Mar 28

109% Jan 17
48 Va feo 4

12% Nov
19 Oct

20% Sep
14% Oct
11% Nov
38 Dec
53 Oct
32 Nov
98% Deo
31 Sep
17% Oct

103 Sep
108 Sep
114% Aug
119% Jun
112 Nov
47% Sep
19% Feb
107 Oct
30 Sep

Highest
t per share

48% Jan
14 Jan

22% Feb
141 Feb
96% Jun
92 May
34% Jan

200 Nov
31% Jun
22 July
29% Aug

25 Oct

27% Feb
30 Feb

63% Feb
71% Apr
67 May

105% May
41 July
30"% Jun
115% Jan
126 Jan

139"% May
150 Jan

117% Feb
69% Jan
28% May
115% Jun
38% Feb

20. Mar 14 23% Jan 27 19% Feb 20% Aug

7% May 19 10% Feb 7 9 Nov 19 Jan
70 Apr 15 80% Feb 4 78% Dec 96 Va Mar
10% May 21 153/4 Jan 2 15% Oct 28 % Apr
102% Apr 25 105% Mar 12 100% Dec 112% Feb
283/4 May 19 41 Feb 10 32 Dec 49% Feb
173/8 May 19 25% Jan 2 17% Sep 33 May
35% Jan 3 38% Feb 14 32% Nov 39 Apr
16% May 17 21% Feb 10 16% Sep 33% Feb
41 Mar 3 44 Va Jan 18 40 Sep 63% Jun
34% May 22 38 Jan 8 36% Oct 46% Jan
9 Va May 17 18% Feb 1 15 Nov 31 Apr

100% Apr 9 108% Mar 4 99 Sep 112% Feb
11 May 16 16% Feb 11 . 12% Dec 163/4 Oct
85 May 17 1173/4 Mar 13 76% Sep 125% Jan
20% May 21 29 % Feb 13 26% Dec 45% Apr
12 May 22 173/a Feb 8 14% Nov 273/4 May
76 Jan 2 84% Feb 18 74 Dec 101 May
24% May 19 403/b Feb 8 32% Mar 50% Jun
100 May 9 102 Jan 2 100 Oct 105 Va Apr
24% Jan 13 31% Feb 7 20 Oct 34% July

43/3 May 19 9% Jan 7 7% Nov 24% Apr
5 May 17 8% Feb 3 7 Dec 17 Ve Feb
11% May 21 15% Feb 4 13% Oct 21% Feb
22% May 19 30% Feb 21 24% Oct 40% Feb
110% Jan 3 ...v 113 Mar 28 ' 107% Oct 118 Apr
14 May 19 * 109% Mar 31 - 18 Sep 313/4 May

104 Jan 3 110 Apr 7 97 Sep 110% Jan
7 May 13 113/4 Feb 8 9% Oct 18% May

20 May 19 39 Jan 2 24% Sep 45% Jan
95 May 22 124 Jan 28 105% Sep 136 Jan
9 May 19 163/4 Feb 7 12% Nov 28% Feb
36% Apr 14 44 Va Feb 4 36% Sep 46% Jun
45% May 21 50 Feb 3 43 Feb 50% July
101 Jan 20 104 Feb 6 100 Nov 108% Feb
19 Apr 14 25% Feb 3 19 Dec 38 Jun
133/4 Jan 16 163/a Feb 10 12% Oct 20% May
23% May 16 31 Feb 3 25 Oct 44 Apr
7 May 19 10% Mar 31 6% Oct 13% Feb
20 May 19 243/4 Mar 31 17 Oct 30% Jun
42% May 19 60 Jftn 6 40% Sep 65 May
18% May 19 26% Feb 21 21% Oct 34% Jan

Range Since January 1
V AwmAnt UlA*liaofLowest

I per thare

42 May 19
5% May 19

18 May 19
20% May 19
112 Jan 9

7% May 19
23% May 17
41% Mar 14
96 % May 1
96 % Jan 3
14% May 19
95% Mar 13

liy4 May 19
39% May 17
23 Mar 8

5% May 17
30 Va May 19
11% May 14
9% May 19
10 Va May 19
107 Mar 12

20% Apr 15
25 May 19

May 19
May 23
May 16

Highest

$ perthare

Range for Previous
Year 1946

Lowest Highest
I per share $ perthare

55%
12%
32%
24%
114%
11%
55%
49 Va
100%
101%
18%
98%

Jan 2
Jan 2

Jan 2
Mar 3

Mar 4

Feb 8

Jan 2

Jan 7

Jan 4

Apr 16
Jan 20
Mar 3

18

76

16

16 May 16
24 V. May 19
6% May 19
4 Apr 14

27 Va May 19
39 Apr 22
14 May 19
65 Mar 15

15 May 20
21% Mar 20
38 May 20
29% May 19
98 Apr 2
25% May 20
13% Mar 14

3% May 20
6% May 17
51% Jan 24
15V4 Apr 14
37% May 19
154 May 19
30% Apr 25
23% Apr 18
34% Apr 19

24% Feb 13
55 Feb 15

30 May 2
10% Feb 8
39 Jan 2
16% Feb 8

16% Feb 11
16% Feb 3

110 Jan 7
25 Jan 2
36 Feb 18
33% Jan 6
82 Feb 19
21% Feb 18

22 Feb 10
30% Jan 6
9% Feb 17
6% Feb 8

41 Jan 7
51 Feb 21
16% Jan 8
73% May 1
20% Feb 13
23% Jan 29
58 Feb 7
39 Jan 23
101% Jan 7
35% Jan
15% May
5% Feb
8% Jan

54% Apr
22% Jan
56 Jan 18
170% Jan 9
34% Jan 7
28 Va F^b %
47 V. Feb 8

45 Sep
11% Dec
30% Dec
22 Nov
110% Sep
9% Nov
53 Nov
42 Oct

100 Dec
95%i Dec

17% Sep
42 Sep
23 Oct
6% Nov

35% Nov
10% Nov
13% Nov
12% Oct

105 Dec
17% Oct
23% Oct
23 Jaa
77 Jan

17% Sep

64 May
12% Dec
33 Dec

34% May
116 Mar

18 Jan.
100 Aug
61 July
110% Jun
102% Nov

37% Jan
77% Feb
39% Apr
17% Feb
49% Apr
23% May
22% July
24% Jan

113% May
32% Apr
40% Feb
39% May
91% May
26% Apr

273/4 Feb 43% Jun
8 Dec 17% July
5% Oct 14% Feb

33 Nov 66% Jun
383/4 Jan 61 May
15 Oct 20% Jan
54 Jan 85% Jun
14 Sep 27% Feb
21 Sep 24% Apr
42 Oct 91 Jan

35% Nov 65% May
99 Dec 108 July
29% Sep 48 May

13% Oct 18% Jun
4% Sep 8% May
7% Dec 9 Nov

62% Dec 63 Nov

203/4 Dec 22% Dec

48% Sep 59% Feb
167 Dec 193 May
30 Sep 39% July
22% Jan 33% May
38 Va Oct 70 Jun
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Saturday

May 17

I per share
28V4 29%
591/a 60'/a
"78 78%.

15

4%
7%
89%

15

4V4
*6%
*81

*48% 491/2
17% 17%
81/4 8%

*72 73%
14 14%
32% 32%

*110% 111
27% 28
*98% 99
18% 18%
81 81%
89 91
53% 54%
37% 37%
66% 67%
26% 26%

*103% 104%
11% 11%
*41 42%
37 37
13 13
36 36%

*102% 104%
13% 14%
15 15%
20% 20%

*105 105%

15%
*40%

10%
13%
14%

5%
103

16

28%
38%

*103%
7%

*26

10%

15%
41%
11%
14%
14%
5%

103%
16

29%
38%
106%
7%
38

11

Monday

May 19

I per share
28 30%
57% 58%
78 78

15

4%
6%
89%
49

15
. 4%
6

*81

47

16% 17%
8 8%
72 72
13% 14%
33 33

*110% 111
27% 27%
98% 98%
18 19%
81 81%
89 91
52% 54%
37% 38

• 65% 68
26 26%

*103% 104%
10% 11%
*40% 42%
*36 38
13 13%
36 36%

*102% 104%
13% 13%
14% 15%
19% 20

LOW AND HIGH
Tuesday

May 20

I per share
29% 29%
58% 53%
*75 78
15% 15%
4% 4%'
7 7

*81 89%
48% 48%
17% 17%
8% 9
71% 73
14% 14%
*32 35
*110% 111
27% 27%
*98 99

SALE PRICES
Wednesday
May 21

tper share
29% 30%
58

*75

16,
4%
*7%
81

*47%
17%
8%

72

19%
*82

91

20%
85

92

54% 54%
37% 38%
67% 68%
25% 26%

*103% 104%
11% 11%
*40% 42%
*36% 38%
12 12%
35% 36%

*102% 104%
13% 14
15% 15%
*20% 20%

.14%
*32
111
27%
*98%
18%
81

89

54%
37%
68%
25%

*103% 104%
11% 12

58%
78

16%
4%
7%
89%
49%
17%
9%

72%
14%
33

111
29

99

20%
81

91%
55%

38%
69%
26%

41%
33%
12%
37

41%

*36%
12%
35%

*102% 104%
14 14%
15 15%
20% 20%

Thursday
May 22

I per share
31 31%
59 59
*75 78
16% 16%
4% 4%
7% 7%

*81 89%
49 49

17% 17%
9% 9%
73% 74%
14% 14%
*32 33

*111 111%
28% 28%
*98 • 99
19% 20%
83% 84%
91% 92%
54% 55%
38% 38%
69% 70%
26% 27%

*103% 104%
12% 12%
*4.0% 42
*37% 38
12% 12%
37% 37%

*102% 104%
14 ¥4 14 ¥4
15% 16%
*20 20%

11 12 10% 1174

167b 167/'b 16 177B

11 . 11% 10 7b 103/4

108 108 *107 108

*53 7a 54% 537a 537a

*120 1213/4 1213/4 122

8% 8 ¥4 872 8 3/4

347s 34% 337a 34

8% 9 8¥a 8 ¥4

17% 18 7B 1772 173/4

105 105 *101 105

14 14% 13 1474

*37 7B 387B 36 36 ¥B

•157a 16 *143/4 16

32 32% 317B 32

23% 23% 237} 23¥B

203/4 21 20% 21%

*9772 100 *977a 100

53% 6 5¥a 5%

11

17%'
10%

*107%
52%

*120%

33%
9

17%
*102

13 ¥4
36%
*15

31

24

21%
*97

6%

11%
17%
10 ¥4

108

52%
122

9

33 ¥4
9%
17%

106

13%
36%
16%
31%
24

21%
100

6%

*10 10% 10 10 10 10 10

*37/B 43/4 *37/a 4 4 4 *4

137/B 14 133/4 133/4 13% 13%
■ 13%

587B 58¥4 57 58 577/a 59 58¥4

1274 12% 113/4 127a 12% 1274 127a

48% 48% 48 ¥B 48%
1 487a 483/4 487a

* 2672 27 25 267a 2G% 263/4 263/4

Z I 17% 187a 17% 17% 173/4 183/4 18%

*41 42 41' 43 42 43 43

14 14% 13% 14 74 15 15 14%

54 55 *53 54 54 54 54

*12 13 ■
12 12 *11%. 13 , 123/4

10 10 9% 10 9% 10 10%

49% 513/4 *50 513% *51 523/4 5274

7 7% 77B 77a 7 77a ■v 7

17 17 17 1774 *163/4 17% 17

14 14 *13 13 ¥B 13 13 13

*39 40 38 38 *39 41% 397a

*97 100 *97 100 *97 99 98

33/4 3% 33/4 3% 33/4 33/4 33/4

22 22 20 20% 20% 21 ^ *21 7B

18% 18% 18 1874 1874 187a
•

1874

105% 105% 105 105

15¥B
40%
10%
14

*13%
5%

*100

15%
26¥4
36

*103%
7¥4

38%
9¥a

16 ¥4
40%

10.%
15

15

5%
103

15 ¥2
27"%
36 ¥2
103 ¥2

8

38 ¥2
10%

157s
40%
11

14%
*14

5 ¥4
*99

16

27%
36

103 ¥8
8 y

38%
10%

16

41

UVa
15
16

5%
102

16

28¥4
36

103 7a
" 8

38 ¥4
10%

1047s
105

15 ¥2
40 ¥2
11¥B

14%
*14

5 ¥2
1017a
16

'

2774
36

*102¥b
"

77b
39

10%

10%
4%
14

60 ¥4
12 ¥4
487b
27

19 ¥4
44

16 ¥V
54

12%
10 ¥4
52 ¥4
7

17

13

39%
99

37b
223/4

18%
105

105

16

42

11%
147b

.15%
5¥a

102

17

28 ¥4
36

1067b
8

39

11

*10 ¥8
4 ¥2
137s
59%
12¥4

x47 ¥2
27¥a

. 19 ¥2
44 ¥4
16

55

*12 ¥4

10¥a

10 ¥s
4¥a
14

607a

123/4
48

28

20¥2
443/4
16*>

55

133/4
10%

*51 53

7 7%
173/a 18

13 13

4074 40%
99 99

37/B 4

22 22

18% 19%
105 105

105 105

167b 1674
42% 43%

. ll¥a 12

14 3/4 15
*1474 17

5% 6

102 102

*17 7a 18

27% 28 72
357} 357}

*1027/a 106 7/8
77/B 83/a

*39 40

11% 11%

Saturday
May 17

Monday
May 19

LOW AND HIGH SALE PRICES

Friday
May 23

I per share

30¥e 31
59 59
*73 78
17 ¥2 173/4
4 % 4%
*7%
*81
*49

18

9¥b
76

8¥4
89 3%
50 ¥2
18 ¥2
9¥b
80

14 ¥2 14¥2
32¥2 32¥2

*111 III3/4
28¥4 287s
*98¥2 99
19¥b 20¥B
*83 85
93 93
543/4 55¥4
383/4 387b
69% 70
26 ¥4 27 72

*103% 1047b
12¥b 12%

*4072 42
37% 3774
123/4 13 7B
37 ¥2 37¥4

*102% 104 72
14% 147B
16 16

20 2074

: 11 11% 11% 11%; 11% 11%

163/4 17% 18 1874 17% 18 7b

103/4 107/B 10% 11 10% 11

*107% 10872 *10772 10P *107% 108

x52 52 523/4 523/4 52 53 7a

•1207a 122 *120 1213% *120 121¥4

8 3/4 9% 9 97B 9 9 74

3374 337} 333/4 34 333/a 333/,

8¥b 9 83/4 9 83/4 87/B

17 7B 1772 18 187a 173/4 17%

104 104 *102 104 *102 104

1374 14 143/4 153/4 14% 14 7b

*367} 36% 3674 36% *36% 37 72

*15 1672 16% 16% *15% 16 7a

31% 313/4 3172 3P/4 31% 31¥a

2474 24% 24 7B 24 ¥s 24 24 7b

217a 21% 21¥B 22% *213/4 22 7}

*97 100 99 99 997a 99 ¥2

63/B 6 3% 6% 67/b 672 63/4

Sales for

the Week

Shares

17,100
1,600

10

1,800
8,200
900

2,300
'

5,100
17,300

250

3,700
300

20

8,700
100

57,300
700

3,700
13,200

: 6,800
32,660

8,600

8,700
100
200

2,600

5,900

3.500

7,400
800

10,600
37,500
5,600

60

2,600
20

26,700
3,100
8,100
2,000
200

3,600
600
200

5,100
4,700
3,200

20

6,800

10
*4 7a.
14

60

12 3/4
47%
28

20 7
45%
16

*55

133/4

*10%
*51

7

173/4
12%
40%

99%
4

21%

183/4
*105

*104¥4
16

433/4
117b
14%
*14

57b
102
•17%
28¥2
35 ¥b

*102¥b
8¥b

*39

ll¥a

10%
5

1474
60¥4
127b
48

28 ¥s
2074-*
45 ¥2
16 *"
55 7a
14 74

10%
523%

,

7%
173/4
12¥4
40¥a
99 ¥b
4

2172

187b >;

105

167a
433/4
127a
143/4

16%
6

102

18

2 8 3/4
35 ¥b
1057b '

87a ■

39%
11 ¥8

Tuesday
May 20

Wednesday
May 21

Thursday
May 22

Friday
May 23

1,000
icUd

4,300
8,600
4,300
4,600
5,100
32,300
1,500
6,400
200

400

2,900
110

3,200
1,300
900

500

200

3,300
1,200

9,300
100

440

5,600
2,400
12,200
6,400
100

11,700
220

900

22,500
1,200
100

3,100
100

4,400

Sales for

the Week

t per share 1 per share 1 per share f per share $ per share f per share Shares

45 45 437a 45 44% 443/4 443/4 45 45% 45% 45 4572 .2,000

97b 9% *9¥a 93/4 9% 9% * "< 9% 10 10% 10 ¥4 10% 103/4 1,700

26 27 257a 26¥b 26% 27
'

26 27% 27% 283/4 28 2874 8,500

95 963/4 93¥4 95% 9472 957a 94 95 943/4 957/a 95% 977a 12,800

*11374 114 *113% 114 *11374 114 ■ 1137b 114 - 113% 113% *113 1143/4 50

♦101 105 *101 105 *101 105 ♦102 105 *102 105 *102 105

1007b 1007b 100% *1100% 1007a 1007b 100% 100¥b OOvH* 101 101 101 150

20 207a 20 7b 2074 207b 207b - 20% 207a 20% 20% 20% 20 ¥a 4,100

124 12474 122 1247b 123 124 123 124 125 126 127 1273/4 . 2,200

1087} 10874 *1077} 109 109 V 109 ♦108 109 109 109 *107 ¥8 1097a 400

*313/4 31% 31 317a 303/8 303/e 30 30 ¥a v *30 31 21 317a 1,200

177} 17% 16% 173/4 17% 18 ■, 17% 18 18% 183/4 18 3/8 18 ¥b 12,300

*1063/4 1073/4 *1063/4.1073/4 *1063/4 1073/4 1063/4 1063% 107 107 106% 1063/4 - 700

2374 23% 22% 24 23 237/a
•

237a 237/a 22¥a 23% 21% 2274" 21,200

114% 115 1137/a 114 *112 114 - 113 113 1137a 1137a *112 114%'. 900

39 39 38% 39 *38% 397a 37¥s 38 *37¥b 39 *38 39 1,200

♦297a 3074 29%
'

29% 297/8 30 X30 30 307b 30% 30 30% 2,500

29 2972 *2772 29 *2772 29 *27 7a 28% 287a 28% *28 29 '500

4% 47a 4% 45/a 4% 4% 4% 47a 4% 4¥b 4% "43/4' 19,800

*67 69 67 67 66 66 65 65 *C4 66 *64 66 330

2% 2¥b 27a 2¥b 2¥b 2% 2% 23/4 2¥s 27/a 2 3/4 2% 64,500

50 ¥4 51 5074 5072 497/e 50% 50 503% 50% 51 50% 51 3,800

*57/b 6% *6 672 *6% 6% *672 6% *6 7a 6% *672 6%

*78 82 *76 * 807* *76 , 807a *76 81 78% '78% *77 807a '"*10

12 12 1172 12 1174 117} *11% 113/4 11 ¥4 113/4 *11% 127} 1,100

33 33 *33 35 34 34 *34 343/4 34% 35 343/4 343/4 800

46¥4 467/e 4574 46% 46 463/4 45% 4672 46 ¥a 467/b 467/a 477a 10,800

21% 217a 21 2172 21% 21% 213/s 21% 21% 22 227/a 22 7 3,600

127a 123/4 1272 13 12% 137b 123/4 T47a 13% 1474 14 7b 143/a ' 16,800

*108 109 *108 109 *108 109 108 108 ■' 107 108 *107 10872 140

147a 147a 147a 14% 15 15 xl3% 143/4 14% 143/4 143/4 143/4 2,000

*153/4 16 15% 1674 16 ¥8 163/4 16% 163/4 16% 16% 16¥b 16%. 4,900

104 104 103 103 ♦102 7a 103 *1023/4 1037a 103 103 *103 104 100

137a 137a 123/4 13 1374 13% 133/4 14 *133/4 7147a ♦133/4 14% 700

873% 897/a 86 88 87 873/4 87 887/a 897a 90% 903/4 917a 4,600

♦195 1967a *195 , 1967a *195 1967a ♦195 1967a 1953/4 1953/4- *193"■ 196 10

16 17 1674 18 18% 187a 17 19 17 17 . -' 17 < 17 '• : 3,800

*81 86 *80 86 *80 85 *80 85 *80 85
.

*80 85

STOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest

Par % per share

Southern Railway No par 28 May 19
5% non-cum preferred 100 57% May 19
Mobile & Ohio stk tr ctfs 100 77 Jan 22

8paldlng (A G) & Bros Lnc -1 15 May 17
Sparks Withington No par 4 7a May 19
Spear & Co - - 1 0 May 19

$5.50 preferred No par 89 ¥4 Apr 28
Spencer Kellogg & Sons No par 46 Apr 23
Sperry Corp (The) 1 16% May 19
Spiegel lnc 2- -8 May 19
Conv $4.50 preferred——No par 71% May 20

Square D CO——--———-——-—-5 13% May 19
Squibb (E R) & Sons common—-1 32 May 12

$4 preferred - — - No par 109% Jan 16
Standard Brands, Inc..-—No par 27¥aMayl9
$3.50 cum preferred No par 98% Mar 25

Standard G & E Co S4 pref—No par 1772 May 16
$6 prior preferred No par 81 May 17
$7 prior preierred No par 89 May 17

Standard Oil of Calif- No par 503/4 Mar 11
Standard O'l of Indiana 25 37¥4 May 19
Standard Oil of New Jersey 25 63 Mar 17
Standard Oil of Ohio 10 23% Jan 3
3%% preferred series A 100 10172 Jan 6

Standard Steel Spring 1 107a May 19
4% conv preferred 50 4172 May 21

Starrett Co (The) L S No par 37 May 17
iHereni Bros Stores lnc —1 12 May 20
Sterling Drug lnc common 5 x353,4 May 13

3 ¥2% preferred —...—100 102. Mar 14
Stewart-Warner Corp —-5 13% May 17
Stokley-Van Camp lnc 1 143/4 May 19
5% prior preferred —20 193/4 May 19

Stone & Webster No par 107a May 19
Studebaker Corp (The) 1 16 May 19
Sun Chemical Corp —1 107s May 19
$4.50 series A preferred—No par 107 Feb 18

Sun Oil Co No par x52 May 21
Class A pfd (472% cum) 100 118 Jan 10

Sunray Oil Corp —1 77a Jan 11
Sunshine Biscuits lnc— —12.50 33 74 May 21
Sunshine Mining Co_ —-10c 8¥s May 19
Superheater Co (The) No par 177a May 20
Superior Oil of Calif————-—-25 101% Jan 13
Superior Steel Corp— i -50 13 May 19
Sutherland Paper Co —10 36 May 19
Sweets Co of Amer (The) 4.162/3 1472 Jan 2
Swift & Co —25 31 May 20
Swift International Ltd 22¥4 Jan 27 '
Sylvania Elec Prod's lnc No par 20% May 19

$4 preferred—; -—No par 99 May 22
Symington Gould Corp 1 5¥s May 19

T
Talcott lnc (James) 9 10 May 16
Telautograph Corp 5 37a May 16
Tennessee Corp 5 137} May 20
Texas Co (The) 25 55¥8 Mar 14
Texas Gulf Producing 1 1078 Jan 13
Texas Gulf Sulphur No par 47 Apr 25
Texas Pacific Coal & Oil 10 . 21¥a Jan 13
Texas) Pacific Land Trust 1 15¥4 Jan 16
Texas;& Pacific Ry Co 100 41 Jan 13
Thatcher Glass Mfg Co 5 13¥a May 19
$2.40 conv pfd — No par 54 May 17

The Fair No par 12 May 19
Thermoid Co common _L——1 9¥a May 19!

$272 div conv preferred —50 V* 4978 May 17
Third Avenue Transit Corp_No par 6% May 10
Thomas Steel Co (The)——1 163/4 Jan 4
Thompson (J R) 25 12 7» May 23
Thompson Products com No par 38 May 19
4% preferred -; .100 ; 98 May 21

Thompson-Starrett Co No par 3% May 17
$3.50 cum preferred No par 20 May 19

Tide Water Associated Oil 10 18 May 19
$3.75 preferred No par 10274 Jan 2
$3.75 cum pfd called July 1, 1947^ 105 May 21

Timken Detroit Axle —5 15¥a May 19
Timken Roller Bearing No par 4072 May 13
JTransamerica Corp 2 1072 May 17
Transcont'l & West Air lnc 5 1372 May 17
Transue & Williams St'l No par : 14 May 13
Tri-Continental Corp 1 5 ¥4 May 19

$6 preferred No par 10178 May 21
Truax-Traer Corp . No par .1572 May 19
20th Cen Fox Film Corp No par 26% May 19
$1.50 preferred No par 3574 May22
$4.50 prior pfd No par xl0274 Feb 27

Twin City Rapid Transit—-No par 7% May 13
5% conv prior pfd .—50 3872 May 19

Twin Coach Co_. — 1 97s May 19

January 1
Highest

t per share

50% Jan 2
77 Feb 8

80 Apr 17
207a Feb 4
75/b Feb 8
1472 Jan 7
93s/e Jan 13
55¥» Jan
237a Feb
1774 Feb
9074 Feb
18% Feb
4572 Jan

1127z Feb
3772 Jan
10172 Jan
367b Jan
1143/4 Feb
125 Feb
58 Feb 10
42 Feb 7

71 ¥4 May 8
29 Jan 28

105 Jan 29

177b Feb 11
49 Feb 7
43 ¥2 Mar
18 Jan

49 Jan

1047a Mar
1972 Feb
2474 Jan
213/4 Jan

Range for Previous
Year 1946

25

7
4

5

2

11

6

13

2

18

19

2

2

6

17
2

7
5

1

17- Feb 3
257a Feb 11
15¥a Feb 3

10972 Apr 17
7572 Mar 24
122 Feb 15
103/8 May
457b Jan
13 ¥8 Mar

233/4 Feb
1163/4 May
2474 Feb
47 Mar

19 ' Apr
377a Jan 28
277t Jan 2
287z Feb 13
10474 Mar 11
107a Feb 7

14 Feb 17
7¥e Jan 9
173/a Feb 7
6174 May 9
147} Mar 28
53% Feb 27
3078 May 2
207b Feb 21
5 8 3/4 Feb 18
2172 Feb 18
5972 Feb 13
173/4 Feb 13
137a Feb 13
60 74 Feb 15
1.47a Feb 5
213/4 Feb 21
163/4 Feb 11
5972 Jan 30
106 Mar 10

7¥4 Feb 3
39 72 Feu 1

20 ¥8 May 5
108 ¥2 Feb 24
105 May 21
213/8 Feb 4
5172 Feb
1572 Jan
227a Jan
197a Feb
73/4 Feb

11272 Feb 20
2174 Feb 20
38 3A Jan 6
48 Jan 6
10374 Mar 7
16 Feb 11
5172 Feb 18
157b Mar 5

13
3

6

3

7

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest ~ Highest

, Par • S per share S per share
U

Underwood Corp No par 43 72 May 19
Union Asbestos Ruber Co 5 9 7s May 17
Union Bag & Paper No par 2572 May 19
Union Carbide & Carb No par 8974 Jan 15
Un El Co of Mo pfd $4.50 ser No par X1127} Jan 29
Preferred $3.70 series No par 104¥4 May 14
Preferred $3.50 series No par 997s Feb 14

Union Oil of California 25 20 Apr 14
Union Pacific RR Co 100 120 Apr 15
4% non-cum preferred 100 105 Jan 3

Union Tank Car —No par 30 May 21
United Aircraft Corp l 5 167a May 19
5% conv preferred 100 10372 Jan 15

United Air Lines lnc 10 2174 Jan 16
472% cum preferred 100 10774 Mar 10

United Biscuit Co_, No par 37 Mar 14

United Carbon Co. new __No par 2974 May 19
United-Carr Fast Corp No par 26¥4 Jan 15
United Cigar-Whelan ; Stores 3Gc v 474 May 16

$3.50 conv. preferred 1_ 100 65 May 21
United Corp common 1 2% May 19

$3 preference 5 497} Jan 2
United Dyewood Corp_ . 1 672 May 16
Preferred 100 7872 May 22

United Electric Coal Cos 5 1174May20
United Engineering & Fdy 5 33 May 17
United Fruit Co No par 447s Jan 14
United Gas Improvement Co__13% 21 May 19
United Merch & Mfrs lnc com 1 1272 May 17

5% preferred 100 1 10572 Apr 16
United Paperboard : 10 12 Jan 16
U S & Foreign Secur No par 157s May 19
$4.50 preferred No par 103 Apr 16

U S Freight Co No par 12¥4 May 19
U S Gypsum Co -—20 86 May 19
7% preferred 109 188 Jan 23

U S Hoffman Mach Corp 5 ' 16 May 17
4¥4% preferred 100 86¥4 May ■ 7

Lowest

t per share
33 Sep
64% Oct
73 Oct
16 ¥a Nov
5% Oct
117* Nov
92 Sep
37 Sep
187a Dec
147s Nov
847a Sep
157a Sep
33 7z Feb
10772 Oct
343% Nov
9874 Dec
20¥b Oct
70 Oct
78 Oct
427b Feb
37 Feb
61% Nov
20¥b Mar
10072 Dec
11 Oct
3772 Nov
37 Sep
167b Oct
4172 Jan
102 74 Oct
137b Oct
2074 Dec
21 Jan

14% Oct
187a Oct
12 74 Nov
103% Sep
6172 Sep
117 Apr

7¥b Oct
4274 Sep
10¥b Oct
173/4 Oct
102 Oct
1972 Nov
38 Jan
1372 Sep
31 Sep
253/4 Nov
1974 Nov
101 Nov

7¥b Nov

Highest

$ per share
65 Jun
90% Jun
96 Feb
30¥4 Apr
137/e Jan
27 May
104 July
56 Dec
4072 Jan
39% Apr
10974 Apr
24¥b Apr
55 May
116 Mar
55 May
9974 Dec
60¥b May
13572 Apr
1497a Apr
59 ¥b Aug
493/4 May
783/4 May
30 July
10872 Jan
25 Feb
56 Jun
5372 Jun
26% Aug
63 May
10972 Aug
26¥s May
393/4 May
23 Feb

23¥4 Apr
3872 July
2474 May
110 May
7872 Jun
12472 Aug
14 May
5672 Aug
24 Apr
353/4 May
160 May
23 Dec

5574 Apr
21 Aug
417a Feb
3674 Jan
41 Feb
10972 Aug
16% Jan

ll3/4 Jan 1974 May

6% Dec 13 - Jan

143/4 Sep 25% Jun

52 Feb 687i Aug

972 Mar 18 July

4672 Sep 60 3% Jun

21 Oct 32% Jun

14% Oct 267a May

35 Sep 65 May

1374 Sep 18 Sep

47 Sep 617a July

15 Sep 307} May

10 Sep 17% Feb

48 Oct 70 Feb

9% Oct 207a Jun

16 Dec 18 7} Nov ;

1474 Oct 217a May V

387} Oct 69% Jun

102 Oct 1123% Jun

57a Oct 13% Jan

32 Oct 68 Jan

1772 Nov 24 y» Apr

9972 Nov 112 Feb I

16% Oct 26V2 Jun

3874 Oct 6674 Jan

137a Oct 21% May
18 3/4 Dec 71 Jan

14 Dec 337a Feb

5% Oct 12 ¥a Jan

105 Sep .114 Mar

16 Sep 22 ¥a May

377b Oct 63% May

467a Nov 79 May

10272 Dec 1067a Jan

11 ¥8 Oct 24 Apr

433/4 Dec 713/4 Apr

117a Nov 267a Jan

Range for Previous
Year 1946

Lowest Highest
I per share I per share

5872 Feb 7
153/4 Jan 25
3472 Feb 17

1003/4 Mar 5
115 Mar 31
105 Feb 13
10372 Apr 15
22¥b Jan 7
137 Feb 10
111 Feb 26
38 ¥4 Feb 10
217b Apr 5
109 Mar 27
2872 Apr 2
120 7/b Apr 1
46 Jan 2

3174 May 16?
32 Feb 8
874 Feb 8
83 Jan 10
4 7b Jan 31
537} Mar 27
1074 Feb 10
95 Jan 2
16 Feb 13
4372 Jan 2
51 Jan 2
247} Jan 6
197} Feb 17

11072 Apr 12
197i Feb 21
2172 Feb 13
106 Jan 28
187} Feb 3

1073/4 Feb 11
19672 Mar 29
3372 Jan 6

;; 94 Feb 15

49

12
23

88

111
106
96

203/4
110
10272
32

167a
101
19 V2

Sep
Nov

Jan

Sep
Jun

Feb
Dec

Nov

Oct
Oct

Sep
Nov

Dec

Nov

3374 Feb

237} Oct
6¥b Oct

78 Dec
3 V* Oct
44 Oct
8¥b Dec
7172 Mar
123/4 Nov
347} Dec
41% Oct
187/a Oct
127} Oct

1047a Oct
9¥b Sep
157a Oct
101 Nov
13 Nov"
93 Sep
187% Dec
26 Feb
90 Sep

80 3/4 May
23 ¥• Apr
39 May
125 Apr
1157a Jan
111* Oct
1077a Jun
29 May
1687a Feb
12074 Mar
42% Jan
37¥s Jan
119; Jan
54% Jan

57% May

40 May
1774 Apr
89 Sep
77b Jan
567/s July
16% Aug

1057a Aug
213/a Feb
56 Jan
53 ¥a Aug
30% Apr
22 Aug
110 Jan

■ 153/b July
32 y2 May
1093/4 July
29 ya Feb
132 May
r205 Sep

473/b Apr
987a Aug

For footnotes see page 23.
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NEW YORK STOCK RECORD
Saturday
May 17

t per share

44 44

6% ,61/4
30% 30'/a
18% 18%
*9% 101/4
35% 35%
*45 50
24% 25%

*101 102
42% 431/4

*144 147
; 381/a 40

*67% 72%
62% 641/4
140% 1411/4
20 20'/a
*44% 46

5% 5%
8% 8%

*105 106'/a
7% 8

*42 46
16 16%
4% 5

791/2 81
*166 170
20% 21
*79 82

13%
15

30%
13%
*32%
*87
*85

*37%
*103%

5%
70

*119%
89 »/2
36%
341/2
33

*142

*155%

14

15

30%
14%
32%
91

95

38'

104%
5%

70

120%
89%
36%
35

33

165

168

57

*14%
*31

*104%
'

•' 17%
8

11%
102%
14%

*21

32%
23%
18%
22

*30%
6

38%
86

22%
*112%

- II31/2
*106

*114%
34%

*112%

57

15

31%
106 "

18

8%
12%
102%
14%
22

33%
23%
18%
22

31%
6%

40
86

22%
112%
113%
108%
115%
35

114%

Saturday
. May 17

I per share

6 6

40 40

4% 4%
9% 9%

27% 28

78% 78%
17% 17%
*10 12

27% 28

23% 23%
991/8 991/a

*105% 105%
*37 41

26%
*99

*62

*100

32%
*95i%
*27

20%
11

84%
*28%
5%
6%
10%

'

96%
*17%
*145%
45

43%
*50
*82%
*92

*62

64%
8«

.

t »■ '•.

26%
99%
67
101

32%
98

28%
201/4
11%
85

31%
5%
7%
11%
96%
17%

150

46%
44%
50

88

95
69

64%
8

, 34% 35
» 10% 11
*42 42%
*14% 16%
53% 56
15 15%

Monday
May 19

t per share

43 43%
5% 5%

291/a 30

17% 18%
91/2 9%

35 35%
*45 491%
23% • 25

*101 102
41% * 43

147 147
39 39%
68 68

61% 63%
140 140

19% 20%
*441% 46

5% 5%
8% 8%

105 105

7% 7%
*42 46

*16% 16%
41/4 4%

80 80
166 166
20 20%
*79 82

13%
14%

*30

12%
32%
87

*83

35%
*103%

5%
69

120
86

*36
34

33

*142

*155%

14

15

31%
13%
32%
87 1
95 '
37%
104%
5%

71

120

86

361/4
34

33

152
168

57

14%
31%

*104%
•

-v 17%
7%

, 11%
99%
13%
21

32

22%
18%
21%
30%
6

37%
85

21%
*112%
113%
106

114%
32%

112%

57

14%
311/4

106 •'
18%
8%
11%

101%
141/4
21

33

23%
181/4
22

30%
6

28%
85

23

112%
113%
1061/2
114%
34

112%

Monday
May 19

$ per share

5% 6

38% 39
4% 4%
9% 9%

27% 28
*78% 81 .

17 17%
*10 12 *

27% 27%
22% 23%
99% 99%
105% 105%
*37 40%

26%
*99%
*62

99%
31

95%
26%
19%

9%
*82

*28%
5%
7

10%
*95%
17

145%
43%
43

48%
83%
*90
65

63%
8

26%
99%
67

100

33%
96%
26%
201/4

10%
85

29%
5%
7%
11%
96
17%

1451/2
43%
43%
49

83%
92

65

63%
8%

15

6%
15%
6%

34% 34%
10% IO1/2
41 41

14% 14%
54 56

15 15%

14% 15

6% 6%

LOW AND HIGH
Tuesday
May 20

S per share '*

43% 43%
*5% 6
*29 30%
18% 19%
*9% 101/4
36 36
*46 50

25 25%
*101 102

42% 43
147 147
40 40%'
*67 70
63% 64%
140

. 140V4
197/a 20
*44 46%
5% 5%
8% 8%

*105 106'/a
7% 77/a

*43 46

*16% 17%
4% 4%

80 80
165 I65
20 20%
80 80

SALE PRICES

Wednesday
May 21

1 per share

43 43%
5% 5%

29i/4 29%
. 18% 19%

*9% 10'/a
35% 35%
50 50 '

•

24% 25%
*101 102 •

1 42 ; 43 'A
*146% 148

" 40% 40%
*66 68

62% 64%
141 141%
19% 20
*45 46%

51/8 5%
8% 8'/2

105 105

7% 7%
*44
* 16%

41/8
80

165

19.'/
*79

46

17

4%
80

165

1^% 20%
82

14

*14%
*301/8
12%
*32%
*83
*83

36

*103%
5%

70

120
*84

36%
34

*33
-142
a 551/a

57

14%
31

105%
18%
8%

11%
100%
14

*20%
33%
*23

17%
*21%
30%
6%

39 '

85

23%
112%
*114

105%
115

33%
*110%

14

15

32

12%
34

91

90

36%
104%
5%
70

120%
88

36%
34

34%
152
168

57

14%
31

,

105%
••18%

8%
11%
100%
14%
21%
34%
23%
18%
22

30%
6%
39%
85

23%
112%
116

106
115
34

112%

13%
14%
30%

12%
33

*83

*83

36

*103%
5%
69%
119%
*84

*36%
33%
*33

*142

164

14%
14%
30%
13%
33

91

93

36%
104%

'

5%
70%
120

88 ,!
37%
34%
34%
152

164

LOW AND HIGH
1 Tuesday
May 20

$ per share

6% 6%
40 40%
4 % 4 %
*9% 11
28% 28%
78% 78%
17% 18
*10% 11%
27% 28
22% 23%
99% 99%

105% 105%
*37 40

*57

14%
31

*105%
" -18

8%
11

100

14%
22

35

25%
*18%
21%
*30

*6%
38%
85
23

*111
115

105%
*114%
33%

110%

SALE PRICES
Wednesday
May 21

9 per share

6% 6%
39% 41

4% 4%
*10 11%
29% 29%
*76 82

17% 17%
*10% IIV4
27% 28

23% 24%
*99% 100
105% 105%
*38 40

59

14%
31

106%
18%
8%
11%

100

14%
22%
351/4
23%
19%
21%
31

6%
38%
85%
24%
112%
115

105%
1151/4
34%
110%

26%
99%
*62

*99%
32%
96

26%
20%
10

*82

29%
6

7%
11%
*95%
*17

* 135%
*43%
43%
49

*82%
*90
*62

*63%
8%

26%
99%
67

101

33%
96

26%
20%

10%
90

29%
6

7%
11%
97

17%
160

45%
43%
50

85

91%
66

65%
8%

26%
*99%
*62

*99%
32%
96
*28

19%
10

84%
30

*5%
7%
10%

*951/8
17

*135%
45

43%
50

85

*90
*64

65

8%

26%
99%
67

101

33%
96

28%
20%
10%
85
30

6%
7%
11%
97

17%
160
45

433/4
50
85

91%
66

65 3/4
8%

34% 34%
103/e 103/4
41% 413/4
14% 14 3/4
55 56

*15% 16%

34 34%
10% 11
42 42

*15% 15%
55 56%
153/4 16

Thursday
May 22

i per snare

44

5%
293/4
19%
*9'/a
36 3 4

*49%
253/4

101

43%
1461/2
40%

69%
64V4

141%
20

*45

5%
8 3/4

*103

7%
*42

*16

4%
81

*162

20

81

44

5%
293/4
19%
10

363/4
52

26%
101 ■

44

146%
41

69%
65%

142

20%
46%
5%
9

105%
8 >

46

17

4%
82

170

20%
81%

*14%
14 5/8
*31%
13%

*33

*83
*83

37

*1033/4
"

6

*69 •

*119%
*85 ■

*36%
35

33%
*142

*155%

14%
14%
32

14

34%
91

93

37%
1043/4

6

71

120%
89

37%
35

33%
•151'
164

v

*57

14%
31%

*105%
18%
8%
IP/4

100%
14%

*22

35

*23%
18%
21%
31

*6%
39%
833/4
24%

*111

116
*105

*114%
35

*110 3/4

58

14%
31%
106%
18 3/4
9

12

101

15
23
35

233/4
19

21%
31

63/4
39%
84

25%
112%
116
106

115%
35

112

27%
*99%
*62

99%
333/4
95

28%
20%
10%
*82%
•'293/4
6%

'

7%
11%

*953/4
17

*135%
443/4
433A
51%

*823/4
*90
*62

64%
8%

27%
99%
67

99%
34%
96

28%
21%
10%
92

30%
6%
8

11%
97

17
160
45

44%
52
85

91%
66

65
8%

35 35
11 11%
43 43
15% 16
56% 57%
16% 16%

Friday
May 23

S per share

*44 44%
*5% 5%
298/4 29%
193/a 19%
*9% 10
38 38
*50 53

26% 26%
*101 102%
43% 43%
147% 147%
41% 41%
69% 69%
64 65%

142% 142 %
20 20%
*45 46%
5% 5%
9 9%

*102 105%
73/4 8

*42 46

*16% 17
*45/8 5

*80 82

*165 170

,20% 20%
82 82

Sales for
the Week

Shares

1,200
r
1,700

I 1,100
11,200

14%
143/4

*32

133/4
*33

*84

*83

373/4
*103%

5%
71 :>•:

*119%
90 /

*36%
35 <
*33

*142

*155%

14%
14%
33

14%
34%
91

93

38%
104%

6%
71

120%
90

37

35%
34%

153
164

*57

*14%
30%

*106

18%
9

11%
*99%
143/4

*2,2
•35%

,24 4r
19

21%
30%
6%

*39%
84%
25%

*111

116
106

*114%
35%

♦1103/4

58

.15

30%
106%
18%
9%
12

100%
15%
22%
36
24

19

21%
30%
6%
39%
85%
27%
112 % "
116
.106
115%'
36

112

27 27

99% 993/a
*62% 67
*99 100

33% 34%
95% 95%
28% 28%
21% 21 %
10% io3/8
*82% 92

*293/4 30%
*53/4 6
7% 7%

11% 11%
*953/8 98
*17 17%
♦135% 160
48 48
44 44%
♦513/4 53

*823/4 84%
*90 91%
♦62 66

65% 65%
83/4 8%

35 35
11 11%
42% 42%
16 16
57 573/4
16% 163/4

163/8 16%
7% 73/ai

200

1,000
100

7,600
10

13,600
600

2,400
400

51,000
2,200
3,000

1,400
4,700
200

6,100

300

2,600
270
40

4,200
70

2,700
1,800
300

12,600
500

50

2,300

4,000
1,100

70
50

200

1,800
800

Ho

300
600

. 1,000
50

5,500
10,300
3,400
240

43,200
300

2,000
600

1,400
800
700

1,200
1,800
270

14,900
10 •

70

160
80

2,400
30

Thursday Friday Sales for
May 22 May 23 the Week

$ per share I per share Shares
6% 6% 6% 6% 2,000
41% 43% 42% 42% 2,900
4% 5 5 5 2,400

*10% 12 *10% 11% 200
* 2S V4 30% *29 % 31% 1,000
*76 80 *75 80 500
18%. 18% 18% 18% .■ / 8,300
*10% 12% *10 12% ■• L ■ ^

28 29% 28% 29
. 4,100

24% 25 24% 25% . . 27,200
99 99 99% 99 V8 90
105% 105% 105% 105 Va

'

. 1,400
*38 40 *38 40

2,200
60

"60
3,600
170

400

6,300
3,400
230

200
900

27,300
14,500

900
10

700
8,800

2,600
70

"l0
1,300
6,000

1,400
6,100
900

1,200
11,500
3,600

STOCKS
NEW VOUK STOCK Range Since January 1

EXCHANGE Lowest

Par $ per share
U S Industrial Chemicals No par x41 Jan 13U S Leather Co No par 5% May 19Partlc & conv cl A No par 25% Jan 3U S Lines Co__ 1 1 16% Jan 22
4% % preferred 10 9 % Jan 7U 8 Pipe & Foundry 20 35 May 19U S Playing Card Co 10 50 May 15U S Plywood Corp 23% May 193%% cum pfd series A 100 100% Apr 9U S Rubber Co__ 10 41% May 198% non-cum 1st preferred 100 xl45% May 15U S Smelting Ref & Min__ 50 38% May 17Preferred

50 68 May 19PS Steel Corp common—No par 61% May 19Preferred
100 140 May 19U 8 Tobacco No par 19% Apr 29'

„ ,f Jno?"c,llin Preferred -25 44% May 1Un ted Stockyards Corp 1 5 Jan 13
Ull1Ied Stow* $4-20 non"c 2d Pfd-5 ' 8 Jan 13
rr^t Y,,e*erred No par 102 Jan 27United Wall Paper Inc 2 1 7% May 204% cum conv pfd__ 50 47 Jan 4
universal-Cyclops Steel Corp 1 16 May 17
TTnlvprcoi rLabi)rmturies Inc 1 4% May 20Universal Leaf Tob No par 79% May 178% preferred loo 165 Mav?nUniversal Pictures Co Inc 1 19% May 214%% preferred 100 79 May 16

Highest

Sper share

53% Feb 13
8% Feb 8

35 Apr 3
22% Apr 10
10 Apr 10
44% Feb 5
73 Feb 19
39 Jan 2
103% Mar 5
60% Feb 11

165 Feb 11
51 Feb 27
81 Feb 28
79% Feb 8
150 Mar 27
23 Feb 19
48% Feb 21
7% Apr 1
12% Feb 21

108% Mar 31
10% Jan 30
52 Feb 17
22 Feb 7
11% Feb 10
99 Jan 2
192 Mar 7
29% Feb 3
91% Feb 13

Range for Previous
Year 1940

V
Vanadium Corp of Am No par 13% May 17
VaS R»°SnrC°f 2-50 14% May 21Van Raalte Co Inc 10 30% May 17

vf^ie^6S'?ai?iaiUey Sugar Co-6% 12% May 19Vck Chemical C° 2.50 31% May 14Vicks Shreve & Pac Ry__ 100 87 ., May 19
... . n°£"cu,m Preferred 100 .94 Jan 13Victor Chemical Works 5 35% May 193%% cum preferred 100 101 Jan 20Va-Carolina Chemical No par . 5% May 196% div partic prefered 100 69 May 19Va El & Pow $5 pref___ 100 XI18 Mar 5Va Iron Coal & Coke 5% pfd—_100 86> May 19Virginian Ry Co 25 36% May 17
^ 6%'preferred 25 33%<May21Visking Corp (The) class A 5 33 May 16Vulcan Detinning Co 100 128 Apr 18Preferred 100 148 Jan 6

W
Wabash RR 4%% preferred 100
Waldorf System No.par
Walgreen Co No par
4% preferred 100

Walker (Hiram) G & W No par
Walworth Co No par
Ward Baking Co common 1
5%% preferred 100

Warner Bros Pictures— 5
Warren Fdy & Pipe No par
Warren Petroleum Corp 5

• Washington Gas Lt Co No par
Waukesha Motor Co 5
Wayne Knitting Mills 5
Wayne Pump Co 1
Webster Tobacco Inc *_5
Wesson Oil & Snowdrift NO par

$4 conv preferred No par
West Indies Sugar Corp 1
West JPenn Efeotric class A No par

1% preferred 100
6% preferred 100

West Penn Power 4%% pfd 100
West Va Pulp & Pap Co No par
4%% preferred 100

STOCKS
NEW YORK STOCK

EXCHANGE

Par
Western Air Lines Inc.. 1
Western Auto Supply Co 10
Western Maryland Ry 100

4% non-cum 2nd preferred 100
Western Pacific RR Co com.No par
Preferred series A 100

Western Union Teleg class A .No par
Class B No par

Westinghouse Air Brake .No par
Westinghouse Electric Corp 12%
3%% cum pfd series A—. 100
3.80% cum pfd series B_ 100

Weston Elec Instrument 12.50
Westvaco Chlorine Prod—

New No par
$3.75 preferred No par

Wheeling ti Lake Erie Ry 100
5% % conv preferred 100

Wheeling Steel Corp No par
$5 conv prior pref— No par

White Dental Mfg (The S S) 20
White Motor Co 1
White Sewing Ma£& Corp— 1

$4 conv prefered No par
Prior preferred^ 20

Wilcox Oil Co 5
Willys-Overland Motors ^ 1
Wilson & Co Inc No par

$4.25 preferred So par
Wilson-Jones Co _10
Wisconsin El Pow Co 6% pfd—100
Woodward Iron Co 10
Woolworth (F W) Co 10
Worthington P & M (Del) No par
Prior pfd 4%% series 100
Prior pfd 4 % % conv series—100

Wright Aeronautical No par
Wrigley (Wm) Jr (Del) No par
Wyandotte Worsted Co 5

57 Apr 16
13% Apr 21
29% Apr 30
103% Mar 17
Xl7% May 14
7% May 19

11 May 21
99% May 19
13% Apr 29
21* May 14
31 Jan 13
22% Apr 28
17% May 20
20 % Apr 29
30% May 23
6 May 17

37% Jan 16
83% May 22
21 % May 19
110% Jan 3

113% May 14
105 May 6
113% Mar 14
32% May 19
110 Feb 3

22 F^b 7

18% Feb 15
41 Feo 13

20% Jan 2
39 Feb 6

94% Feb 20
94 Jan 13
49 Jan 7
104% May 14

9 % Mar 6
91% Jan 28
121 Feb 5
97 Feb 24
45 Feb 21
40 Jan 17
38 Feb 17

15^ May 15
175 Mar 21

75% Feb 18
17% Jan 25

36% Feb 11
107 Jan

24% Jan
13% Feb

19% Feb
106% Mar
18% Feb
28 Jan 31
39% Jan 30
27 Jan 22
23% Feb 8

26% Feb
41 Feb

12% Jan
48 Apr
90 Feb

34% Jan
117% Mar 11
121% Jan 14
112% Jan 14
115% Feb 13
45 Feb 24
113 Jan 27

2

7

3

13
7

7

Range Since Jannary 1

Yale & Towne Mfg Co
York Corp

-25
1

4%% cum preferred 50
Young Spring & Wire No par
Youngstown Sheet & Tube.^No por
Youngstown Steel Door No par

»'?!? Prlces; on this day. tName changed from United Rexall Drug Inc.y-Ex-rights. x-Ex-dividends.

3,700 Zenith Radio Corp No par
5,600 Zonite Products Corp 1

Lowest

8 per share

5% May 19
38% May 19
4 May 16
9% May 17

27% May 17
78% May 17
17 May 19
11% Jan 18

27'/4 May 19
22% May 19
93 Jan 2

102% Jan 27
40 May. 9

26 May 14
98% Mar 17
62% Mar 27
98 Jan 13
31 May 19
86 Mar 17

26% May 19
19% May 19
9% May 19
84% May 17
29% May 13
5% May 17
6% May 17
10% May 19
96 % Apr 29
17 Jan 3

145% May 19
43 Jan 2
43 May 19
48% May 19
83% May 19
88 Apr 18
65 May 15
63% May 19
8 May 17

34 May 21
10% May 19
41 May 19
14% Mayl9
53% May 17
15 May 17

14% May 19
6% May 19

Highest

$ per share

10% Jan 4

75% Jan 6

7% Feb 3
18% Feb 11
42% Feb 18
90 Mar 29

23% Feb 1
14 Jan 31
35% Feb 13
28% Feb 13
100 Feb 10
106 Mai 6
55 Jan 24

27% May 22
101 Feb 10
67 Apr 9
103 Feb 13
44% Feb 7
101% Mar 31
34 Feb 7
29% Feb 8

17% Feb 1
90 Feb 3
34 Feb 13
7% Feb 6
13% Feb 11
15% Jan 30
99 Jan 28

19% Mar 18

145% May 19
60 Mar 27

53 Feb 1
68% Feb 13

94% Feb 13
100 Feb 20

80 Feb 8

70% Mar 6

18% Feb 10

45 Jan 3
16% Feb 11

50% Mar 31
23 Feb 7

72% Feb 18

21% Feb 21

23% Feb 10
10% Jan 31

Lowest

t per share

37% Nov

6% Sep
25 Sep
13% Jan
9 Dec

35 Nov
59 Sep
36% Dec

100 Sep
48% Nov

144 Nov
40% Oct

X72 Sep
65% Oct

142 Dec
20% Nov
47 Nov
4% Sep
7% Oct

100% Nov
7 Sep

41 Sep
18% Deo
8 Dec

9-1 Nov
187 May
25 Nov
77% Deo

17% Nor
15% Oct
35 Nov
15% Sep
30 Oct
83% Oct
91% Nov
36% Sep
100 Dec
5% Dec
63% Sep

117% Dec
80 Jan
40 Dec
37 Sep
32% Nov
130 Oct
145 Dec

56 Sep
15% Oct
33% Dec
105 Apr
23% Nov
9% Oct

xll7/8 Mar
100 Sep
16% Oct

„22 Nov
18% Jan
25% Dec
20 Sep
20% Oct
31 Sep
9% Sep
31% Sep
85% Sep
29 Sep
108 Sep
115 Jan
106 Sep
113% Oct
32% Nov
111% Sep

Highest
$ per share

62 May
13% Jan
44 Jan

25% Aug
11% July
60% May
84 Apr
39% Dec
106 Oct
80 Apr
187 Feb
84% Feb
89 Feb
97% Feb

166 Feb
29% Jan

55% Jun
9% Jan

20% Apr
128 Jan
11% July
54 July
27% Feb
22 Apr
110% Jan
200% Apr
49% Jan
101 Apr

39 Feb
25% Apr
58% Apr
26% Jun
51% Apr
113 May
115 Feb
53 May

. 108"% Aug
12% Jan

99% July
123% Apr
105 Apr
53 July
45% Jan
52 Apr
170 Mar
178 May

86 Feb
23% Jun
54 Apr
111 Mar
29% Oct
20% Jun
18% July
107% Feb
23% Aug
50 Jan
39 Dec
35% Mar
34% Feb
29% Sep
47% Jan
16% Apr
43% July
89% Aug
45 Apr
119 Aug
122% Feb
117% Aug
119% May
53% Jun
116% Apr

Range for Previous
Year 1946

Lowest

$ per share

7% Dec
57 Jan
5% Sep

14 Sep
27 Sep
71 Oct
18% Oct
11% Oct
26% Oct
21% Nov
91 Dec

39 May

98 Nov
63 Aug
100 Oct
36% Nov
90% Nov
27% Feb
21% Nov
11% Nov
81% Sep
30 Nov
5% Oct
9 Nov
12% Sep
95% Sep
15% Oct

142 Mar
34 Feb
43% Sep
47 Sep
84% Sep
87% Sep
75% Dec
59% Oct
13% Dec

33 Oct
13% Nov

15% Oct
57% Sep
15 Nov

19% Deo
9 Sep

Highest
t per share

35 Jan

90% May
13% Jan
32% Jan
56 Va Jun
101 Apr
53% Jan
32% Jan
41% Jun
39% Jan
95 Dec

63% Jun

107% Jan
72 Jan

106 Jan
62% May
107% July
44 May
44 Jan

23% July
105 July
36 ,^May
12% Jan
26% Jan
21 July

101 July
21% Feb

160 I Jun
52 May
62% May
74 Aug

100 Apr
103 May
106 Feb
82% Apr
25% Jun

61% July
27% Jan

35*% Jan
83% May
31 Jan

42% Jan
14% Apr

Jin receivership, a Deferred delivery. uNew stock. rCash sale, s Special sales. wdWhen distributed.
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Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Stocks, Railroad
Number of and Miscel.

Week Ended May 23, 1947

Saturday
Monday
Tuesday
Wednesday

Friday

Shares

978,170
1,859,130
916,980

1,024,670
950,810
676,160

Bonds

$2,571,000
6,164,000
3,666,000
3,842,000
3,762,000
3,080,000

Foreign
Bonds

$161,000
481,000
207,200
204,000
168,000
260,500

United States Total
Government Bond

Bonds

$25,000

~¥,000

Sales

$2,732,000
6,670,000
3,873,200
4,049,000
3,930,000
3,340,500

6,405,920 $23,085,000 $1,481,700 $28,000 $24,594,700

Jan. 1 to May 23
1947 1946

104,659,386 165,856,502

Week Ended May 23,
1947 • 1946

Stocks—No. of shares 6,405,920 6,752,990
n ft fWrnment $28,000 $232,500 $1,204,500 $16,957,800
Pnrpbn 1,481,700 1,227,200 29,768,000 36,264 300
Railroad "bInYuVtrtelEEE-I 23,085,000 20,094,900 399,783,600 568,387,500 r

Total . $24,594,700 $21,554,600 $430,756,100 $621,609,600

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended May 23, 1947

Saturday
Monday
Tuesday
Wedn*«day
Thursday
Friday.. —— —

Total.

Stocks

(Number Bonds (Par Value)
• of Foreign Foreign
Shares) Domestic Government Corporate Total

274,145 $101,000 $39,000 $140,000

491,705 368,000 27,000 395,000

251,395 231,000 14,000 245.000

233,700 271,000 28,000 299,000

256,705 292,000 292.000

215,320 230,000 $3,000 233,000

1,722,970 $1,493,000 $108,000 $3,000 $1,604,000

Stocks—No. of shares

Bonds

Domestic

Foreign government.
Foreign corporate

Total

Week Ended May 23,
1947 1946

1,722,970 3,108,455

N

Jan. 1 to May 23
1947 1946

33,391,658 74,971,385

$1,493,000
108,000
3,000

$1,084,000
125,000
1,000

$24,636,000
2,662,000
218,000

$35,176,000
6,112,000
254,000

$1,604,000 $1,210,000 $27,516,000 $41,542,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Date-

May 17
May 19
May 20
May 21
May 22.
May 23

Stocks -Bonds—

10 10

30
'

20 15 Total 10 First Second 10 Total

Indus¬ Rail¬ Util- 65 Indus¬ Grade Grade Utili¬ 40

trials roads ties Stocks trials Rails Rails ties Bonds

163.21 41.20 32.68 57.37 104.29 110.11 86.94 107.79 102.28

163.55 41.16 32.29 57.33 104.26 110.02 86.20 107.77 102.06

163.59 41.46 32.28 57.44 104.22 109.98 86.55 107.79 102.13

165.77 42.14 32.68 58.24 104.24 109.40 87.17 107.82 102.16

166.73 42.67 32.95 58.69 104.18 109.43 87.80 107.65 102.27

166.95 42.87 33.17 58.86 104.19 109.46 87.81 107.75 102.31

• - , , . . ■ ' , '

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and Interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range 8 re shown in a footnote in the week In which they occur. No account Is taken of such sales in computing the range lor the year.

The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature. r '

> 4 . v Figures after decimal point represent one or more 82d of a point.

Saturday

May 17
Low High

"101.17 101.15
"105.13 105.15
"108.2 108.4

"111.27 111.25
"101.18 101.20

"106.23 106.22
"112.8 112.10

"113.8 113.10
"114.8 114.10
"102.6 102.8
"103.27 103.29
"104.25 104.27

"105.3 105.5
"106.30 107

"105.11 1C3.13
"104.31 105.1
"104.18 104.20

"104.16 104.18
"104.13 104.15
"104.12 104.14
"103.9 103.11
"105.15 105.17

"103.9 103.11

"105.6 105.8
"104.2 104.4
"107.4 107.6
"105.10 105.12

*102.24 102.26
*102.24 102.26

•100.23 100.25
- "100.28 100.30
*101.25 101.27

"101.24 101.26
*101.28 101.30
*1(2 202.2
*102.4 102.6

Mondav

May 19
Low High

*101.13 101.15
*105.13 105.15
*108.2 108.4

*111.23 111.25
*101.18 101.20

*106.20 106.22
*112.8 112.10

*113.8 113.10
*114.8 114.10
*102.6 102.8

*103.27 103.29
*104.25 104.27

*105.3 105.5

*106.30 107

*105.11 105.13
*104.31 105.1

*104.18 104.20

*104.16 104.18
*104.13 104.15
*104.12 104.14
*103.9 103.11

*105.15 105.17

*103.9 103.11

*105.6 105.8
*104.2 104.4

*107.4 107.6
*105.10 105.12

*102.24 102.26
*102.24 102.26

*100.23 100.25
*100.28 100.30
*101.25 101.27

*101.24 101.26
*101.28 101.30
*102 102.2

*102.4 102.6

*102.11 102.13 102.14 102.14
*102.21 102.23 *102.21 102.23
*102.27 102.29 *102.27 102.29
*102.28 102.30" *102.28 102.30'

*102.31 103.1
*105.3 10j.5
*100.27 100.29
*101.2 101.4

*102.31 103.1 '
*105.3 105.5
*100.27 100.29

*101.2 101.4

LOW AND HIGH
Tuesday

May 20
Low High

*101.12 101.14
*105.14 105.16
*108.3 108.5
*111.24 111.26
*101.19 101.21
*106.21 106.23

*112.9 112.11

*113.9 113.11
*114.9 114.11
*102.6 102.8
*103.28 103.30
*104.26 104.26

*105.3 105.5
*106.30 107
*105.11 105.13
*104.31 105.1
*104.17 104.19

*104.15 104.17
*104.13 104.15
*104.12 104.14
*103.9 103.11
*105.16 105.18

*103.9 103.11
*105.7 105.9

*104.3 104.5
*107.5 107.7
*105.10 105.12

*102.23 102.25
*102.23 102.25
♦100.23 100.25
*100.28 100.30
*101.25 101.27

*101.24 101.26
*101.28 101.30
*102.1 102.3
*102.4 102.6

*102.11 102.13
*102.21 102.23
*102.27 102.29
*102.29 102.31

*103 103.2
*105.4 105.6
*100.27 100.29
*101.2 101.4

SALE PRICES

Wednesday
May 21

Low High
*101.12 101.14
*105.14 105.16

*108.4 108.6
*111.24 111.26
*101.19 101.21
*106.21 106.23
*112.9 112.11

*113.9 113.11
*114.9 114.11
*102.6 102.8
*103.27 103.29
*104.26 104.28

*105.4 105.6
*107 107.2

*105.12 105.14
*105 105.1
*104.18 104,20

*104.16 104.18
*104.13 104.15
*104.12 104.14
*103.10 103.12
*105.17 105.19

*103.10 103.12
*105.8 105.10
*104.4 104.6
*107.5 107.7

*105.11 105.13

*102.25 102.27
*102.25 102.27
*100.22 100.24
*100.27 100.29
*101.25 101.27

*101.25 101.27
*101.29 101.31
♦102.2 102.4

♦102.5 102.7

*102.12 102.14
*102.23 102.25
*102.28 102.30
102.30 102.30

*103.1 103.3
*105.4 105.6

*100.26 100.28

*101.3 101.5

Thursday
May 22

Low High

*101.12 101.14

*105.14 105.16
*108.4 108.6
*111.24 111.26
*101.19 101.21

*106.21 106.23

*112.9 112.11

*113.9 113.11
*114.9 114.11
*102.6 102.8

*103.27 103.29
*104.26 104.28

*105.4 105.6
*107.1 107.3

*105.13 105.15

*105.1 105.3
*104.19 104.21

*104.17 104.19

*104.14 104.16
*104.13 104.15
*103.10 103.12
*105.17 105.19

*103.10 103.12

*105.8 105.10
*104.4 104.6

*107.7 107.9

*105.11 105.13

*102.25 102.27
*102.25 102.27

*100.22 100.24

*100.27 100.29
*101.25 101.27

*101.25 101.27
*101.30 102

*102.2 102.4

*102.5 102.7

*102.12 102.14
*102.22 102.24

*102.28 102.30
*102.31 103.1;

*103.2 103.4

*105.6 105.8
*100.26 400.28
*101.3 101.5

Friday Sales for GOVERNMENT BONDS
May 23 the Week NEW YORK STOCK

Low High Bonds ($) EXCHANGE
*101.11 101.13 ___ Treasury 4Vis 1947-1952
*105.15 105.17 ___ Treasury 3VaS 1949-1952
*108.4 108.6 Treasury 3s 1951-1955
*111.24 111.26 Treasury 27/8s 1955-1960
*101.19 101.21 Treasury 23/4s 1948-1951
*106.22 106.24 Treasury 2%s 1951-1954
*112.9 112.11 Treasury 23/4s —1956-1959

*113.9 113.11 Treasury 23/4s 1958-1963
*114.9 114.11 _ _ Treasury 23/4s 1960-1965
*102.7 102.9 ___ Treasury 2J/2s -1948
*103.29 103.31 Treasury 2%s 1949-1953
*104.38 104.30 Treasury 2V&S 1950-1952

*105.4 105.6 Treasury 2»/2S 1952-1954
*107.1 107.3 ___ Treasury 2V2s 1956-1958
*105.12 105.14 ___ Treasury 2!/2s 1962-1967
*105 105.2 ___ Treasury 21/2s 1963-1968
*104.18 104.20 — Treasury 2y2s —June 1964-1969

*104.16 104.18 Treasury 2'/2s Dec. 1964-1969
*104.13 104.15 Treasury 2V2s 1965-1970
*104.12 104.14 Treasury 2J/2S 1966-1971
*103.10 103.12 ___ Treasury 2 y2s June 1967-1972
*105.17 105.19 , Treasury 2&s Sept. 1967-1972

*103.10 103.12 ___ Treasury 2'/2s Dec. 1967-1972
*105.10 105.12 i Treasury 2 y4s 1951-1953
*104.4 104.6 . Treasury 2y4s 1952-1955
*107.7 107.9 Treasury 2 Vis _r 1954-1956
*105.11 105.13 » ___ Treasury 2y4s 1956-1959

*102.24 102.26 Treasury 2 y4s June 1959-1962
*102.24 102.26 Treasury 2 '/4s Dec. 1959-1962
*100.22 100.24 Treasury 2s 1947
*100.27 100.29 ; —_ Treasury 2s March 1948-1950
*101.26 101.28 ■ ; Treasury 2s Dec. 1948-1950

*101.24 101.26 i Treasury 2s June 1949-1951
*101.29 101.31 j 1 Treasury 2s Sept. 1949-1951
*102.1 102.3 Treasury 2s Dec. 1949-1951
*102.5, 102.7 — Treasury 2s March 1950-1952

*102.12 102.14 25,000 Treasury 2s Sept. 1950-1952
*102.23 102.25 Treasury 2s 1951-1953
*102.28 102.30 Treasury 2s 1951-1955
*102.31 103.1 . f 3,000 , Treasury 2s June 1952-1954

*103.2 103.4 "• ___ Treasury 2s Dec. 1952-1954
*105.6 105.8 ..... Treasury 2s 1953-1955
*100.26 100.28 Treasury l%s 1948
* 101.3 101.5 : - zzsm ., Treasury iy2s; ^--^--^:--^-1950.;
r Registered nond transaction

Range Since January 1
Lowest

102.13 Feb
106.1 Apr
108.21 Feb
112.6 Feb
101.28 Apr 10

Highest

102.22 Jan 6
106.6 Feb 21
108.21 Feb 4
112.6 Feb 3
102.6 Feb 4

114.8 May 14 114.8 May 14

104.12 Feb 21 104.12 Feb 21

104.23 Feb 14
104.4 Jan 2

103.29 Jan 8
104.2 Jan 30
104.7 Jan 29
103.1 Jan 29

104.23 Feb 14
104.18 Apr 30

104.4 Jan 13
104.10 May 9
104.15 Apr 12
103.20 Apr 9

102.24 Jan 6 103.19 Apr 10

105.17 Feb 7 105.17 Feb 7

102.16 Apr 18
102.5 Jan 6

102.24 May 14
102.24 May 8

102.12 Apr 9 102.12 Apr 9

102.14 May 19
102.23 Apr 24
102.30 Apr 24
102.30 May 21

102.23 Apr 9
102.25 Apr 12
103.1 Apr 26
103.2 Jan 24

Range for Prevlon*
Year 1946

Lowest Highest
104.14 July 104.27 May

110.3 Jun
112.21 Aug
102.11 Dec
107.5 Dec
113.12 Aug

113.3 Nov
118.15 Mar

106 Apr
106.16 May

105.29 Aug
108.4 Jun
105.22 May
104.7 Nov
103 Jan

102.22 Jan
102.11 Jan
102.11 Jan
101.16 Jan
106.28 Apr

101.15 Jan
106.15 Aug

108.17 Aug
104.22 Sep

100.29 Jan
101.4 Jan
102 Apr

102.8 Dec

103.9 Jan

103.7 Jan

102.16 Oct
102.20 Oct
103.13 May
102.14 Nov

111.18 Feb
115.26 Jan
102.12 Dec
109.22 Feb
115.23 Apr

113.3 Nov
118.23 Feb

106* Apr
107.15 Jan

107.5 Jan
108.4 Jun

107.27 Apr
107.4 Apr
107.9 Apr

107.19 Apr
107.9 Apr
107.10 Apr
106.15 Apr
109.15 Feb

106.16 Apr
106.15 Aug

iolf.17 Aug
107.14 Apr

104.16 Apr
104.7 Apr
102 Apr

102.8 Dec

103.9 Jan

10~3~.22 Feb

104.3 Mar
104.14 Jan
103.13 May
104.26 Feb

102.30 May 6 103.4 Jan 24 102.22 Nov 104.29 Feb

100.30 Apr 9
101.4, Jan 6

101.2 Jan 29
101.8"Apr 26

101.14May
101.3 Sep

101.31 Mar
102.17 Mar

•«"t ana ask"" Drice. No sales transacted this day. a Odd lot transaction
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 23

BONDS Interest
New York Stock Exchange Period

New York City
Transit Unification Issue—

3% Corporate Stock 1980 J-D

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

112 Va 112% 113%

Bonds

Sold

No.

92

Range Since
January 1

Low High

110% 114%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)
AGtd sink fund 6s
AGtd sink fund 6s

Akershus (King of Norway) 4s
§AAntioquia (Dept) coll 7s A

§ AExternal s f 7s series B

gAExternal s f 7s series C
§AExternal s f 7s series D
AExternal s f 7s 1st series
AExternal sec s f 7s 2d series—
AExternal sec s f 7s 3rd series-

External 5s of 1927.

External s f 6s
External s f 7s

JABrazil (U S of) external 8s

Stamped pursuant to Plan A

Stamped pursuant to Plan A

Stamped pursuant to Plan A
(Int reduced to 3.375%)—.

A7s (Central Ry)
Stamped pursuant to Plan A

Stamped pursuant to Plan A
(Int reduced to 3.375% )„

External $ bonds of 1944 (Plan B)—
3%s Series No. 1—,u-
3%s Series No. 2—
3%s Series No. 3
3%s Series No, 4———
3%s Series No. 5 i.
33/4s Series No. 6

3%s Series No. 7——
3%s Series No. 8—
3%s Series No. 9
3%s Series No. 10- ,

3%s Series No. 11.
33/4S Series No. 12.
3%s Series No.

"■r 3%s Series No. 14.
3%s Series No. 15 _____

33/4S Series No. 16
3%s Series No. 17—————„

1 !3%s Series No. 18—
j 33/4S Series No. 19—. _

3%s Series No. 20
«. 3%s Series No. 21

3%s Series NO.-22——2i__—
3%s Series No. 23

3%s Series No. 24_.
3%s Series No. 25
33/4S Series No. 26———____

I 3%s Series No. 27
3%s Series No. 28

3%s Series No. 29
33/4S Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s . 1950

Buenos Aires (Province of)—
A6s stamped—— : 1961
External s f 4%-4%S—— 1977
Refunding s f 4V4-4V2s__ 1976
External readj 4%-4%s 1976
External s f 4%-4%s___ 1975
3% external s f $ bonds 1984

Canada (Dominion of) 4s 1960
25-year 3%s___ ——1 1961

ACarlsbad (City) 8s_„ 1954
AChile (Rep) External s f 78—1942

A 7s assented-
_ 1942

■

AExternal sinking fund 6s —I960
A6s assented —I960

AExtl sinking fund 6s Feb 1961
A 6s assented _ Feb 1961

'■ ARy external s f 6s Jan 1961
t A6s assented— Jan 1961
AExtl sinking fund 6s Sep 1961
A6s assented Sep 1961

? AExternal sinking fund 6s 1962
1- A 6s kssented ,_ 1962
- AExternal sinking fund 6s—____1963
V- ' A6s kssented ——— 1963
AChile Mortgage Bank 6%s 1957

A6V2S assented __ 1957
ASinkihg fund 6%s_.^____ 1961

t; iA6%S assented—ii. _1961
AGuaranteed sink fund 6s„—1961
A 6s assented .-1961

- AGuaranteed sink fund 6s- 1362
A 6s assented 1962

AChileari Cons Munic 7s —I960.
• A7s assented -_is. ; i960
AChinese (Hukuang Ry) 5s„ 1951

Colombia (Republic of)—
^os ui lozo Oct 1961
A 6s of 1927 Jan 1961
3s external s f $ bonds— —1970

AColombia Mtge Bank 6Vis 1947
ASinking fund. 7s of 1926 1946
ASinking fund 7s of 1927——1947

M-S
F-A

J-D

M-S

M-S
F-A

A-O
M-N

J-J

A-O
J-J

J-J
M-N

M-N

A-O

A-O

F-A

F-A

J-J

J-J

M-S
M-S
A-O

A-O

M-N

M-N

J-D
J-D

J-D "
J-D
A-O

A-O

M-N

M-N

M-S

M-S

J-D

A-O

J-J

A-O

A-O
M-N
F-A

61

60%

68

60 y4

60%
61%
60 y2
60

eiy2
68

77

77

*77

75'/2
60 y2
"51

*61

"51

60'/2
60 y2
"51

"51

60%
*eo%
"51 -

"51 »•

59 y2
*57

*60%
60

"51

60

60

"51

100%
103%
*101%

61
62

61%
61%
62

68%
77

77

75%
60 y2

63%
63%

a60%
60%
63'%
61

60%
63

60%
63

60%
63%
62

60

63 y2
60

60%

100%
103%

Teletype
NY 1-1693

1947 F-A *67 —- 79 81
1948 A-O ; — *67 80% —— • 79 79
1968

, M-S *99% 102 —- 102 105%
1945 J-J *38 45 25% 45

194o J-J 39 39 2 25 44

1945 J-J *38 26% 43%
1945 J-J ■

— 38% 38% 1 24 43%
1957 A-O •

—— 38 38 1 21 41 Vb
1957 A-O *37 — — ■ 19% 43
1957 A-O 37 Vb 38 5 18% 42

1958 J-D 101 100 7/8 101% 17 99 103
1955 J-J 107 Vb 107 % 107% 36 107% 109%
1957 M-S «... 102% 102% 2 102% 104 V2
1956 F-A 100% 100% 4 100 102
1966 J-D 100% 100% 101 29 98% 101
.1962 F-A 99 Vb 98% 99% 69 98% 99%

1949 M-S 104 103% 104 10 103% 107%
1955 J-J 106 106 r 106 109
1955 J-D 111% 110% 111% 18 107% 114%
1941 J-D ~ *62 Vb 69 61% 70

1978 3-D 53 53 3 51% 60
1957 A-O 61 61 64 39 61 73%

1979 A-O 50 52 7 50 63
1957

'

v.

A-O 61 61 64 2 61 73%

1979 A-O 50 50 50 2 50 63
1952 J-D -- 65 Vs 65% 5 64 70

1978 3-D __ *55 56 54 59%
.1951

1979 A-O 49% 49% 4 49% 61

9

14

12
18

2

5

1

1

3

1

7 s>\.
() y

16

3

21

"l
2

60%
60%
60%
60

60%
68

76

76
78%
75%
57%
57 V«

57
57

57

57 Va
57

56%
/ 58

57%
57 y8
57%

57
61%
57

57%
57

57%
57%
62

99%
101%
101

65%
65%
65%
65%
65

69

85

83%
83%
83%
62%
61 u
63
62

62%
62%
617/a
62 V4
62
61

62

62

62%
63

61%
62

62yfl
62

62

62

102

103%
102%

For footnotes see page 29.

*98 __ _

99% 99 99% 127

99% 99% 99% 6

99% 99% 16

100 99% 100% 21

— 96 VB 96% 3

107% 107% 20

•109% 109%
*65 70

*24% 24% _ .

25% 25% 12

26% 26% 1

24% 24% 25% 6

25% 26% 25% 3

25% 24% 25% 27

24% 24% 25%. ~1
25% 25% 25 V2 3

— 25% 25% 8

— 25% 25% 41

— 25% 25% ~2

23% 23% 24% ' ~2

-- 23% 24% • 24

23% * 23% 24 ~7

— 23% 23% ~2
mm mm ■

23 23 ~2
— 14% 14% 2

*76 90
. *76

52% 51 52% 44
—— • *44 — —

*46 51

*4$c-

99 100%
99% 100%
99% 100'/a
99% 101 y0
92% 98%

107% 109%
108% 110 Va
80 82

24% 26%
23 27%
24 27%
23% 27%
23 28

23 27%
24% 28%
23% 27%
24% 28 Va
23% 27%
24 Va 25%.
23% 27%
23 26% .

23% 27%
23% 23 Va
22 26 V2
23% ■ 25 Va

;22%''27 -

23% r 27
•

22 Va" 27 r

-24 ' 26

22% '27
21 ' 25%
20% 25%
14% 16 Va

78% 90
79 90

,50 . 62%
52% 53 1
50 54%
50 1 .50

BONDS
New York Stock Exchange

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949
4%s external debt 1977
Sinking fund 5VaS 1953

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B_ 1952
Stamped assented (int reduced
to 6%) extended to 1960

lADenmark 20-year extl 6s 1942
External gold 5%s 1955
External gold 4%s 1962

SADominlcan Rep Cust Ad 5J/2s 1942
8A 1st series 5%s of 1926 1940
§A2d series sink fund 5V2s 1940
vCustoms Admin 5V2s 2d series 1961

5%s 1st series 1969
5%s 2d series 1969

El Salvador (Republic of)—
4s extl s f $ Jan 1, 1976
3%s extl s f $ Jan 1, 1976
3s extl s f $ Jan 1, 1976

AEstonia (Republic of) 7s 1967

French Republic extl 7s 1949

Greek Government—
A7s part paid—1 1964
A6s part paid 1968

Haiti (Republic) s f 6s series A 1952
Helsingfors (City) ext 6V2s i960

Irish Free State extl s f 5s I960

AJugoslavia (State Mtge Bk) 7s 1957
AMedellin (Colombia) 6V2s_— 1954
Mexican Irrigation—
A4%s assented 1943
AAss'td to Nov 5, 1942, agree_1968

A Mexico (US) extl 5s of 1899 £___1945
AAssenting 5s of 1899 —1945
AAss'td to Nov 5, 1942, agree_1963

AAssenting 4s of 1904 1954
AAss'td to Nov 5, 1942, agree_1968

AAssenting 4s of 1910 1945
AAss'td to Nov 5, 1942, agree_1963

SATreasury 6s of 1913 assent—1933
AAss'td to Nov 5, 1942, agree_1963

Mlnas Geraes (State)—
ASec external s f 6V2s 1958
Stamped pursuant to Plan A
(Int reduced to 2.125%)—2008

ASec external s f 6V2s 1959
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

Norway (Kingdom of) 4V2s 1956
/„ External sink fund 4V4s _ 1965

4s sink fund extl loan 1963

Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4'/aS_ 1955

Panama (Republic)*—

Stamped pursuant to Plan A

i A Poland (Rep of) gold 6S.
A4V2s assented -

AStabillzatio^ loan s f~T
A4V2s assented

APorto Alegre (City of) 8s
Stamped pursuant to Plan A
(Int reduced to 2.375%)^ 2001

AExternal loan 7%s 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2006

ARio de Janeiro (City of) 8s 1946
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6V2s 1953

Stamped pursuant to Plan A
(Int reduced to 27c)— 2012

Rio Grande do Sul (State of)—
A8s extl loan of 1921 1946

Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A6s external sink fund gold-—1968
Stamped pursuant to Plan A
(Int reduced to 2%)——2012

A7s external loan of 1926 1966

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A7s municipal loan — 1967
Stamped pursuant to Plan A
(Int reduced to 2.25%)—-2004

Interest
Period

J-D
M-N

M-N
M-S

F-A
- J-D
J-J
A-O

A-O

A-O

J-J
F-A

A-O
M-S

A-O
A-O
M-S

A-O

A-O

J-J
J-J
J-J
J-J

J-J

J-J

A-O

A-O

F-A

F-A

A-O

J-D

3-D
M-N

J-D

Friday Week's Range
Last or Friday's Bonds Range Since

Sale Price Bid & Asked Sold January 1
Low High No. Low High

91% 91% 92 6 91 96%
91 91% 8 91 96%

17 167/b 17 10 16 20 Va
*102% __

101% 101% 1 101% 104%
111% 112 V2 12 111% 115

;

±mm U ' *104 107% __ 104% 107%
*113 • 112% 115%

-- *113 „ -- — 113 115%

89% 89% 89% 1 89 90%

96% 96 97 20 96 100 Vb
94% 94% 96% 10 94% 102 %
93 93 97 24 93% 101%

*101% __ 101 % 102
101% 101 Va 101V8 ~3 101 102

*101 Vb —

101 101 101 6 101 102%
101 101 1 101 101 Va

*101 mm—

J-J 56 56 56 12 56 62

J-J 48 48 48 18 4o 53%
J-J e43 e43 e43 6 45 48

J-J — *20 27 __ 25 35

M-S 104 104 104 1 103 105

♦12 20 12% 16%
11% 11 11% 11 10 Va 15%

A-O
'

'

♦100 101% 100 102

A-O — *89% 95% — 95 100 Va

M-N ♦104% — — 105 105

A-O 9 9 8' 9 12

J-D 38 38 38 3 29 43

M-N * 12% 9% 9%
J-J - ''mrnrnm 9% 9%
Q-J — mmmm

Q-J *12% 17% 18 VB
J-J . 12% «... 12% 15 Va
J-D 11% 11%

8% 8%
*12 14 Va
*12% „

16

10% 14

M-3 *34 40 — 38 40%

M-S
— *27

♦34
33%
40

— 33%
36 ocj

__ ♦27 40 — 33 33

M-S
A-O
F-A

J-D

100

99%

100 V8 100 7/a
100 100Vb
99% 100

101 101

4

10

17
1

99%
99%
99

100

106

105%
105%
105

A-O 100 100 100 4 100 104

. 1963 M-N - 99 - - 99
._1994 J-D *99%
1967 M-S ♦104 — —

1947 M-S
* i

*33 39

-2008 M-S 28 28%
1959 M-S 16% 16% 17%

-1960 3-D 16 15% 16%
-1961 A-O 16% 15% 16%

-1940.. A-O *17 \.
,,1958 A-O 15% 15%, 15% .(
-1947 A-O *26 VB —-r

-1968 A-O __ 17 Vb 17 Vb
-L950 J-J - i -hmmm ' 16 Va v 16%-,,
1963 J-J *15 19%

-1961 J-D

, , 4

■v. ; — *34 —

2 99- 102%
9a% 10 a

- 105% 105%
36 40

7 28 36
2.4 Ao% 22

177 15 21%
71 15 21%

19 21

4t-Fl5% 21
46 4.0 Va

1 17 21 Va

ii*

*29

*33

28%

*34

29%
*33

28%

36

30

38

38

33

39%

28%

43

32%
33

28%

28% 33

38 41

*40% 44

30

35

30 Vb
35

11

17

10

2

29% 35%
35 Va 39%

28 Vb 35

38

30

35

40%

35

37%

28% 28%
*33

28% 30%
35% 39

*27
*33

35

34

*29 40

31

37

30

32

39

31%

■ ( ■ ,

s.-'-.Vi. i. .

, /1Mi ■' U' ~-
. '3\

.. •: • * • r
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY £3

BONDS

New York Stock Exchange

SASan Paulo (City) 8s 1952
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6V2s extl secured s f 1957
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

$A8an Paulo (State) 8s 1936
Stamped pursuant to Plan A
(Int reduced 2.5%) 1999

A 8s external-— 1950
Stamped pursuant to Plan A
(Int reduced 2.5% )-~ 1999

A 7s extl water loan 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A6s extl dollar loan 1968
Stamped pursuant to Plan A
(Int reduced to 2% ) 2012

S ASecured s f 7s 1940
Stamped pursuant to Plan A
(Int reduced to 3.5%)__ 1978

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external 1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s 1958
"

A4%s assented 1958
Sydney County Council 3%s 1—1957
AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s__ 1964
3%-4-4,/«s ($ bonds of 1937)—
External readjustment 1979
External conversion 1979

3%-4,/8-416ffs extl conv 1978
4-41/4-41/28 extl readjustment 1978
3%,s extl readjustment- 1984

AWarsaw (City) external 7s 1958
£ 4% s assented 1958

Adams Express coll tr gold 4s 1948
Alabama Great Southern 3'As 1967
Alabama Power 1st mtge 3%s 1972
Albany & Susquehanna RR 4'/2s__ 1975
Alleghany & Western 1st gtd 4s__1998
Allis-Chalmers Mfg 2s debs 1956
Amer & Foreign Pow deb 5s 2030
American Telephone & Telegraph Co.—

3s conv debentures 1956
2%s debentures. 1980
2%s debentures 1975
2%s debentures 1986
2%s conv debentures 1961
2%s debentures 1982

Amer Tobacco Co deb 3s 1962
3s debentures 1969

AAnglo-Chilean Nitrate deb 1967
Ann Arbor 1st gold 4s 1995
Atchison Topeka & Santa Fe—
General 4s I995
Adjustment geld 4s July 1 1995
Stamped 4s July 1 1995

Atlanta & Charlotte Air Line Ry—
1st mortgage 33/4S 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A 1964

Atlantic & Danville Ry 1st 4s 1948
Second mortgage 4s 1948

Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge 4s

. July 1 1948
Stamped modified bonds

1st mtge 5% (interest
Fixed at 4%) July 1 1948

4V2% convertible Feb 1 1960
S'western Div 1st mtge- 5% •

(fixed int at 3Vs%) 1950
Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G due Dec 11995
Series K due Mar 1 200o
Series M due Mar 1 1996

Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—
Series J due Dec 11905

Pgh Lake Erie & West Va
Ref 4s series A 1980

Toledo Cinn div ref 4s A 1959

Bangor & Aroostook RR—
Con ref 4s 1951

4s stamped 1951
Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2Vis debs 1961

Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970
Cons mtge 2%s ser J 1976

Boston & Maine RR—

1st mtge 5s series AC 1967
1st mtge 5s series II : 1955
1st mtge 4%s series JJ— 1961
1st mtge 4s series RR 1960
Alnc mtge 4Vis ser A July 1970

{ABoston & N Y Air L 1st 4s 1955

Bklyn Union EI 1st gold 5s 1950
Bklyn Union Gas 4s debentures 1969
Gen mtge 2%s 1976

Buffalo Niagara El 1st mtge 2%s__1975
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

3% to May 1 1947) due 1957
{Burlington Cedar Rap & Nor—

. {A 1st & Coll 5s 1934
ACertificates of deposit

Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd 1960

California Elec Power 1st 3s 1976
Calif Oregon Power 3 Vas 1974
Canada Southern cons gtd 5s A ~1962
Canadian National Ry—
Guaranteed gold 4%s_. 1957
Guaranteed gold 5s ..Oct 1969
Guaranteed gold 5s 1970
Guaranteed geld 4%s»_____ 1955
Guaranteed gold 41/2s__ 1956
Guaranteed gold 4Vas—I • 1951

Friday
Interest Last

Period Sale Price

M-N

M-N

j.j

J-J

J-J

J-J •—

M-S

J-J

J-J —

A-O

A-O —

A-O —

M-N

M-N 8

J-D

J-D

J-J
F-A

M-N

M-N

M-N 95
M-N

J-D

F-A

J-J

F-A

F-A

or Friday's Bonds Range Since
Bid & Asked Sold January 1

Low high. No. Low High

♦34 — — 38 42

♦29 36 i 32 37

*33 50 — 35% 42

32% 32% 1 31 Va 41

*58 — — 58% 68

*50 70 53 64%
*56 —

■ I . ■■■■.'■
58 67

*48 51% 50 Va 65
*52 — — 56% 56%

*44 50 53 59
*49 — __ 53 60

*43 55 50 55

91% 91% "5 85 91%

80 80 58 65% 80%

8 8'/a 6 8 10%
7% 8 8 7% 10%

*18 26 21 26
14 14 22 13 Va 20%
*99% 100% —• 99% 101%
•'130 ....

!'130
'

~ — mmmm 130 130
•130 — — — —

94% 96 24 94% 100
*94 99 96 A003/a
♦ 98 95% 100
98 98 2 96% 102
90 90 4 84% 90

*15 21 — — 18 21%
13 13 5 12 Va 17%

RAILROAD AND INDUSTRIAL COMPANIES

M-S
M-N
J-J

A-O

A-O

M-S
M-3

M-S
F-A

A-O

J-J

J-D

A-O

A-O

A-O

Jan

Q-J

A-O
Nov

M-N

M-N
M-S
J-D
J-J

J-J

J-J

107 Va

al20%
100%

101%
98 y«
113

100%
104%
105 %

101% 101%
*103 v2 —

107% 107%
*106 108%

96%
*100% 101 '

107 107%

119 120%
100% 100%
100% 101%
97% 98%

111% 111%
100% 100%
104 104%
104% 105 %
*99 100

*— 87%

129% 129% 131%

105%
106

115 115

106% 106%
104% 105%
105 106

29 31

*18 22

102% 102%

1 100% 101A
„ 104 104%
4 106% 109%

104 108%
__ 98% 100

100'A 101%
93 107 108%

. -. • • ' ■ : • ' '

40 119 133%
93 100 Va 103 %
71 100% 100%
30 97% 100%

1,173 111% 119%
184 100% 101%
35 104 105%
76 104% 106%

97% 99%
— 89 95 Va

118 129 132
— - 116% 118

5 115 119%

3 106 107
34 104'A 107% t

42 105 103%
27 28 41

—— 20 28%
24 102% 103%

B

M-S
M-N
A-O
J-J

M-N
F-A

F-A

M-S
J-J

M-N

M-N

A-O

A-O
J-J

A-O

J-D

M-N
A-O

J-J

J-J

J-D

J-J
A-O
F-A

100

82%
45

103

93

105%

119%

117%

For footnotes see page 29

100 100%
101 101
* 95

82% 82 %
42 45

*26% 33
*106

107% 107%
102% 103%

103% 103%

55% 58%

25 26%

*102% II
OO Q"?

105% 105%

*105% __

106% 106%
106% 106%

119% 120
112 112%
113 113'/a
118 118%
117% 117%
110% 110%

3

1

8

38

1

22

25

98

7

10

4

98% 100%
100% 104
96 Va 96%
82 Va 91%
42 66

30 44

106% 107%
100% 103%

102 Va 104

55% 72

25 39

101% 103
92 97

105 106

A-O 88% 86% 89 44 86% 101

A-O • 88% 87 89 23 87

>

101

May 38% 35 38% 451 35 59

J-J 73 70 73 29 70 89

i

J-D 55% 54 56 160 54 74 ;
M-3 54 51% 54 116 51% 73%
M-S * §3% 52 54'A 127 52 73% i

J-D • 60 63 83 60

■ * 1

84% (!
M-N 86% 84% 86% 24 84% 97
J-J 80 79 80 12 79 96

J-J *93 95% 94% 98%
J-J 93 93 100
A-O — —

* 103
A-O 127% 127% "I 127% 129
M-N 98% 98% 98% 5 98% 99%

J-J 102 101% 102 V4 56 101% 103%
M-N — *101% 102% — 101% 103 V4

104% 106
2 106 V4 106%

13 106% 113

7 119 120%
6 112 113%
2 113 114%
2 118 119%
14 117% 119%
14 110% 112%

BONDS
New York Stock Exchange

Interest

Period

Can Pac Ry 4% deb stk perpetual F-A
Carolina Clinchfield & Ohio 4s 1965 M-S
Carthage & Adirondack Ry—

1st mtge gtd 4s. 1981 F-A
Celanese Corp 3s debs 1965 A-O
Celotex Corp 3%s debs 1960 F-A
ACent Branch U P 1st gold 4s 1948 J-D
{Central of Georgia Ry—

§A 1st mtge 5s Nov 1945 F-A
§AConsol gold 5s 1945 M-N V
ARef & gen 5%s series B 1959 A-O
ARef & gen 5s series C 1959 A-O
AChatt Div pur money gold 4s._1951 J-D
§ AMobile Div 1st gold 5s 1946 J-J

Central Illinois Light 3%s 1966 A-O
{ACent New Eng 1st gtd 4s 1961 J-J
{ACentral of N J gen gold 5s 1987 J-J

A 5s registered 1987 .

AGeneral 4s_. 1987 J-J
A4s registered 1987

Central New York Power 3s 1974 A-O
Central Pacific 1st ref gtd gold 4s_1949 F-A

1st & ref series A

(4%% to Aug 1 1949) 1974 F-A
§ACentral RR & Banking Co
5s stamp (partial redemption)..1942

Champion Paper & Fibre deb 3s—1965 J-J
Chesapeake & Ohio Ry—
General gold 4%s 1992 M-S
Ref & impt mtge 3%s D 1996 M-N
Ref & impt M 3%s series E 1996 F-A
R & A Div 1st cons gold 4s 1989 J-J
2d consol gold 4s 1989 J-J

{AChicago & Alton RR ref 3s_—1949 A-O
Chicago Burlington & Quincy RR—
General 4s ;—1958 J-J
1st & ref 4%s series B. 1977 F-A
1st & ref mtge 3%s 1985 F-A
■1st & ref mtge 2%s 1970 F-A

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s 1997 J-J
1st mtge 3%s scr B I ..1985 M-N

Chicago & Erie 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A...1988 J-J
AGen inc mtge 4%s Jan 1 2038 J-J

{Chicago Ind & Louisville Ry— '
A 1st mtge 4s inc ser A .-1983 J-J
A 2d mtge 4%s inc ser A_: 2003 J-J

Chicago Ind & Sou 50-year 4s. 1956 J-J
Chic Milw St Paul & Pac RR—•

1st mtge 4s ser A 1994 J-J
Gen mtge 4%s inc ser A__Jan 1 2019 Apr
4%s conv inc ser B Jan 1 2044 Apr

Chicago & North Western Ry—
2nd mtge cenv inc 4%s__Jan 1 1999 Apr
1st mtge 3s ser B 1989 J-J

{§AChicago Railways 1st 5s stpd
25% partial redemption 1927 F-A

{Chicago Rock Isld & Pacific Ry— .

AGeneral 4s 1* 1.1988 J-J
ACertificates of deposit -—

§ARefunding gold 4s 1934 A-O
§ASecured 4%s series A 1952 M-S
AConv gold 4%s_: _1 I960 M-N

Chicago St L & New Orleans 5s___1951 J-D
Gold 3%s 1951 J-D
Memphis Div 1st gold 4s 1951 J-D

Chic Terre Haute & S'eastern Ry— <

1st & ref M 2%-4%s ..1994 J-J
Income 2%-4%s 1994 J-J

Chicago Union Station—
1st mtge 3%s series F 1963 J-J
1st mtge 2%s ser G 1963 J-J

Chic & West'n Indiana conv 4s.—1952 J-J
1st & ref 4%s series D__ 1962 M-S

§{AChilds Co deb 5s part paid____1943 A-O
§ADebentures 5s part paid 1957 A-O

SAChoetaw Okla & Gulf cons 5S..1952 M-N
Cine Gas & Elec 1st mtge 2%s 1975 A-O
Cincinnati Union Terminal—

1st mtge gtd 3%s series E 1969 F-A
1st mtge 2%s ser G :_1974 F-A

City Ice & Fuel 2%s debs __1966 J-D
City Investing Co 4s debs.. 1961 J-D

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993 J-D
General 5s series B 1993 J-D
Ref & impt 4%s series E 1977 J-J
Cin Wab & Mich Div 1st 4s 1991 J-J
St L Div 1st coll tr gold 4s 19°0 M-N

Cleveland Elec Ilium 3s 1970 J-J
Cleveland & Pittsburgh RR—
Series C 3%s gtd 1948 M-N
Series D 3%s gtd 1950 F-A

Cleve Short Line 1st' gtd 4%s 1961 A-O
Cleveland Union Terminals Co—

1st mtge 5%s series A— 1972 A-O
1st mtge 5s series B 1973 A-O
1st mtge 4%s series C__. 1977 A-O

Colorado & Southern Ry— _T

4%s (stamped modified). 1980 M-N
Columbia Gas & Elec 3%s debs—1971 M-S
Columbus & H V 1st extl gold 4S..1948 A-O
Columbus & Sou Ohio El 3%s 1970 M-S
Columbus & Tol 1st extl 4s 1955 F-A

Commonwealth Edison Co—
1st mtge 3s series L 1977 F-A

Conn Ry & L 1st & ref 4%s 1951 J-J
Conn River Pwr s f 3%s A 1961 F-A
Consolidated Cigar Corp 3%s 1965 A-O
Consolidated Edison of New York—
3%s debentures., 1956 A-O
3%s debentures., ..1958 J-J
1st & ref mtge 2%s ser A__ 1982 M-b

{AConsol Ry non-conv deb 4s__;__1954 J-J
ADebenture '4s_'~ 1955 J-J
ADebenture 4s 1956 J-J

Consumers Power 1st mtge 2%s—1975 M-S
Continental Baking 3s debs— 1965 J-J
Crucible Steel 1st mtge 3%s 1966 M-N
{ACuba Northern Ry 1st 5%s 1942 JD

ADeposit receipts ---

ACuba RR 1st 5s gold 1952 J-J
ADeposit receipts —-

A7%s ser A deposit rets 1946 J-D
A 6s ser B deposit rets ^.1946 J-D

Friday Week's Range
Last or Friday's Bonds Range Since
le Price Bid & Asked Sold January 1

Low High No. Low High
96 94% 96% 46 94 3A 107

— *109 109'A
, , - — 108 110

mm mm

t
63% 63% 78

mmmm 104 104'A U 103% 105%
mm mm 103 Va 104 22 103 Va 106

— *61 65
• 1

— 70 81

79% 79 81'A 10 79 102%'
40% - 39 41% 84 39 67%'

8 • 9% 17 8 17%r
~9% 8 9% 71 8 17%
44 44 44 5 44 66%
—— 21 mm mm 21 27

*109 V4 — — 108 109%.
-- 67 67 3 67 86
30 25% 31% 127 25% 41
29% 24% 30% 168 24% 40
— 24 25% 23 24 36%
__ __ 24'A 27 Va

106% 106% 106% 8~ 106 108
104 104 104'A 59 104 105%

103% 103% 103 JA 4 103% 107

142%
106%
106 %

34%

*40 43

*101% 103%

142 % 143
105% 106%
106% 106'A

*128% 131
*122

32 35

40 51%

11

23

20

199

102% 104%

140% 143%
104% 107
104% 107%
126 Va 132
124 124
32 46

113% 113% 113% 21 112% 114%
114 115 9 U27/a 115%

__ 100 100 4 100 104

— 94% 95 3 94% 100%

29 25 29 94 25 42%
80 80% 16 80 88%

__ *— 138'A 138 140

83% 83 83% 15 80 88

47 Va 46% 47% 57 45 56%

51% 50% 52'/a 30 50% 66 Va
32% 34 20 32% 45%

— 91 91 2 87 99

104% 104% 30 104% 105%
727/a 69 73 46 69 88%

53% 49 54% 296 49 64%

65% 61% 65% 270 61% 83%
*__ 101 100% 101%

— 64 64 16 59 71

70 66 Va 70% 410 66 Va 80%
— — — — 68 % 78%

42% 39 43 676 39 53%

46% 42 % 46% 151 42% 57%

13% 12% 15 779 121/2 27%
*101% 101% 105

97 97 100

104%
105%

68

105%

80% 80% 5 801A 93 y«
*78 84% — 79% 85

106% 106% 5 106 107

104 105% 15 103 106'A
105% 105 3b 2 104% 108'A
106% 106% 19 105% 107%
*24% — — — 24% 34%
24% 24% 3 24% 34%
60 68 16 60 76%

105 % 105% 5 103% 105%

*112% 112% 112 »A 113 Va
104% 104% 1 "6 102% 105 Va
*93 99 1 97% 99

82'A 82% 49 82 7 88

68%

92%
108%

*93 98
*__ 112

65% 69'A
*50% 67 3 8
92 Va 92%
108% 109

*102% —

102 102

107 107 107%
106% 105 106'A
104% 104% 105

46% 46% 47%
106% 106%
*102% _.

110 110%
*114% __

140

~1
7

6

24

16

23
24

92 98%

65 % 82_%
63 80%
q9 q^i

108% 109%

102% 104

loi" 108%

107 109

105 107%
104% 106%

46% 63%
105% 106%
103'A 103%
109% 110%

101%

109 109 4 108 Va 109%

*1081A 108'A 108%
105% 106'A 5 105% 108
* 104% — 102% 103 7/a

101% 101% 13 101'A 103%
103 Vs 103% 32 103 Va 104%

103 103% 20 103 f 103%
40 30 i 43

*27 30 „ 34 42%
« 50 33% 41%

105% 106'A 38 104% 106%

*102 102 Va 103 104

99% 100 V4 6 99% 101%
*53 58 57 63%

42 43 7 42 52 Va
81 81 1 78 86%
35 35% 33 35 44%

*40 44 43% 1 46

*41 44 — 43% 45%

D

Dayton Pr & Lt 1st mtge 2%s 1975 A-O
Dayton Union Ry 3%s series B—1965 J-D
Deere & Co 2%s debs 1965 -* .A-O
Delaware & Hudson 4s extended___1963 M-N

1C0'A

35%

*104 104%
*103% —

104% 104%

93 % 93 Va 94

8

48

103 104%

104 105
93 Va 97%
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 23

(2819) 27

r - BONDS Interest
New York Stock Exchange • -Period -

Delaware, Lack & West RR Co—
. NY Lack & Western div

1st & ref M 5s ser C 1973 ■ M-N
j AIncome mtge due __1993 M-N

> Morris & Essex division .. ; . -' .

Coll tr 4-6s May 1 2042
Delaware Power & Light 3s 1973 A-0
Denver & Rio Grande Western RR— * •

1st mtge 3-4s ser A 1993 J-J
Inc mtge 4Vis ser A 2018 Apr

Detroit Edison 4s series 1965 A-0
Gen & ref mtge 3 Vis series G—*-1966 - M-S
Gen & ref 3s series —_1970 J-D

Detroit & Mackinac 1st lien gold 4s 1995 J-D
ASecond gold. 4s -._1995 - J-D

Detroit Term & Tunnel 4 Vis..-—.-1961 M-N
Det Tol & Ironton RR 2%s ser B__1976 M-S
Dow Chemical 2.35s debs -.»_-___1961 < J-J
t§ADul Sou Shore & Atl gold 5s 1937 J-J
Duquesne Light 1st M 3 Vis 1965 M-N

East Tenn Va & Ga Div 1st 5s_
Ed El 111 (NY) 1st cons gold 5s_
Elgin Joliet & East Ry 3'As
El Paso & S'western 1st 5s

5s stamped

Erie Railroad Co-
Gen mtge inc 4Vis series A.
1st cons mtge 3'As ser E
1st cons mtge 3'As ser F
1st cons mtge 3'As ser G~
lst cons mtge 2s ser H
Ohio Div 1st mtge 3'As

Firestone Tire & Rub 3s deb 1961 M-N
tFlorida East Coast 1st 4%s-_. 1959 J-D
A 1st & ref 5s series A 1974 . M-S
ACertificates of deposit— —

Francisco Sugar coll trust 6s 1956 M-N

Gas & Elec of Berg Co cons 5S 1949 J-D
General Realty & Utilities Corp—

A4s conv inc debs-
— ____1969 M-S

Goodrich (BF) Co 1st mtge 23As_1965 M-N
Grays Point Term 1st gtd 5s 1947 J-D
Great Northern Ry Co—
General 5Vis series B —1952 J-J
General 5s series C —..—1973 J-J
General 4Vis series D 1976 J-J
4Vis series E———1977 J-J
Gen mtge 3'As ser N————1990 J-J
Gen mtge 3'As ser O 2000 J-J
Gen mtge 23As ser P 1982 J-J
Gen mtge 2%s ser Q_———2010 J-J
Gen mtge 2'As ser R 1961 J-J

AGreen Bay & West deb ctfs A Feb
ADebentures ctfs B—„—_—'--A, Feb

Greyhound Corp 3s debs 1959 A-0
Gulf Mobile & Ohio RR

1st & ref 4s series B__—.—1975 J-J
Gen mtge inc 5s series A__— 2015 J-J
1st & ref 3%s series D 1969 A-0
Gen mtge inc 4s ser B w i 2044

—

Gull States Util 1st M 2%s —1976 M-N

Friday
Last

SalePrice

51

83

42

Week's Range
Bondsor Friday's

Bid & Asked
'

Sold

Low High No.

79 - 79 1

42% 44 17

49% 51 84

108'A 103(A 17

81% 83 77

38% 42% 221

105% 106% 14

108% 108% 1

108%; 109 Va ; , 17
6? *' , 67 % 18

*50'/a 60 ' *

108 108% 4

91'A 91'A 1

100% 100 7/a 10

31 32'A 17

104% 106'/a 24

.1956 M-N

.1995 J-J

.1970 M-S

1S65 A-O
1965 A-0 -

.2015 J-J
1964 A-0
.1990 J-J
.2000 J-J
.1953 M-S

.1971 M-S

106%

109'A

100%

106'A

119'A 120
* 155 '/8 —

*105 1063A
105 105 105

105 '/2

59'A 62

*__ 91

99'A 99'A
*105

104'A 1047A
100'A 100'A

56 -r 50 57
56 56 56
105 104 3A 105

*105% —

82 80'A 82

102'A 102'A
— .*101% —

115 115'A
— *133 - 133'A
128'A 128'A 128'A

105 32 105 3a

101'/a 100% 101'A
99Vi 99'A
*— 96%
87% 88
97'/a 97'A

*63% „

8 7% 8
*103% „

103'A 103'A
71'A 71'A

100 100 100%
59% 58% 59%

*100'A 101

H
Hackensack Water 1st mtge 2%s—1976
Hocking Valley Ry 1st 4'As 1999
t§AHousatonic Ry cons gold 5s—1937
Household Finance Corp 2%s__—1970
Hudson Coal 1st s f 5s series A—1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A—1957
AAdj income 5s .—--Feb 1957

Illinois Bell Telep 2%s series A 1981
Illinois Central RR—

1st gold 4s 1951
1st gold 3'As - — 1951
Extended 1st gold 3'As 1951
1st gold $s sterling : 1951
Collateral trust gold 4s 1952
Refunding 4s 1955
Purchased lines 3Vis__ — _1952
Collateral trust gold 4s— 1953
Refunding 5s_—— L1955
40-year 4%s 1966
Cairo Bridge gold 4s : 1950
Litchfield Div 1st gold 3s_„—1951
Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s _1951
St Louis Div & Term gold 3s_—1951
Gold 3'As - 1951

•

Springfield Div 1st gold 3'As 1951
Western Lines 1st gold 4s ;—1951
Registered

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A —1963

7 ' 1st &. ref 4'As series C— 1963
1st ref mtge 4s ser D_„— 1963

Illinois Terminal Ry 4s ser A 1970

Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2'As ser C— 1986

^International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A July 1952
A 1st 5s series B 1 -1956
A 1st gold 5s series C 1956

gAInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B— 1972
International Tel & Tel 4'As 1952

For footnotes see page 29.

M-S
J-J

M-N
J-J

J-D

M-N
F-A

A-O

101%

101%
81

50'A
15%

101% 101%
139 139

75 75

101% 101'A
79'A 81

*108(4 109
48'A 50'A
13'A 16

111

45%
16

99%

15

1

56
1

6

Range Since
January 1

Low High

78 90

43% 58%

40(4 62'a
108 109%

81'a 89"%
38'a 59'a

105%
100%
107%
7 62%
50'A

104

91

100'4
31

104%

108%
109

109'A
6 7'A
54

110'A
94'a
ioi y$
36

107'a

57

5

14

"*n

? 'i5 4

26 1
5

8

7

20

1

2

18
144

119'A 121

105 106%
105 112'A
106 113

59% 81

100'a 102'a
89 94'a
89 'a 94
99% 100 '4
105'4 105'a

104'A 105%
100'a 102'a
50 72'A
56 65'A
104% 106

105'A 105'A

77 82

102'/a 103'/a
101'A 101'A

115
131

117%
133

3

1

1

29
71

137

144

126'A 129
105 sa 106%
100% 104%
99'A 104%
90% 98%
87% 91
97 99

62 647/a
7% 9

102'A 104%

101 103'A
71'A 86'A
99% 101%
58% 72'A
100% 101%

100% 102'A
139
75

100'A
79

140%
89%
102%
86'a

J-J 105'A 104% 105% 15

J-J *103'A 105 __

J-J *101% —

A-O —— ' *101 ■

—

M-S imtwm __
■

—

A-O 95 94 95 17
M-N 95 93% 95 19
J-J *99% 101
M-N 90 90 91 28
M-N 99% 99 100 89
F-A 72% 67% 72% 211
J-D —— *107% 109
J-J

_ ' .

__

J-J 98% 98% 3
F-A *96 100 —

J-J 97% 97% 1
J-J *97

__

J-J *100
F-A *102 105
—

■ ■■:— *100% __
--

J-D 87% 81% 87% 105
J-D 80% 73 80% 98
J-D 70 70 " 5
J-J — *99 101

--

J-J *100% 103 —

J-D mm mm *97 97% __

108% 109%
48'A 63'A
13'A ■ 23'A

102% 105%

102

101%
100

71

93%
93'a
98%
90'

98%
67%
107%
100'a
98

96

97

97

103'/a
101%
101%
71

101'4
100%
102

100'4
1041/2
84%
108 »a
100'A
100
100

97'A
98'a

BONDS
New York Stock Exchange

James Frankl & Clear 1st 4s 1959
Jersey Central Pbw & St 27/aS 1976
Jones & Laughlin Steel 3%s 1961

Kanawha^& Mich 1st gtd gold 4s__1990
Kansas City Power & Light 2%s;—-1976
Kansas City Southern Ry 1st 3s—1950

1st mtge' 4s ser A ——-1975
Kansas City Terminal Ry;2%s—11974
Kentucky Central gold 4s 1987
Kentucky & Indiana Term 4'As 1961
Stamped' : 1961
Plain 1961

4

4'/2s unguaranteed ! . 1961
Kings County El L & P 6s_i 1997
Koppers Co' 1st mtge 3s 1964
tAKreuger & Toll 5s ctfs 1959

'■ Friday Week's Range
Period Sale Price Bid & Asked Sold
Interest - Last or Friday's Bonds

Low High , No.

J-D
m-s
j-j

80

K

A-0
J-D
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
A-O
A-O

MS

104'/a

123'A

77'a 80

103'a 104
103% 104

*101 - —

(*104% —

'

104'/8 104'4
'

102'a 103%

123'a 123'A
*52% 71
*107'/a —

*112'a —

187 187

104'a 104 'a
2'a 2%

101'A 103%
99 101'A

81% 98%
73 92'a
70 85'a
98% 101'a

99'a 101%

97'4 98

43 65'a
14'a 30
40(4 59'a
47'4 59'a

L
Lake Sh & Mich Sou gold 3'As 1997 . J-D

< 3'As registered a 1997 - J-D
Lautaro Nitrate Co Ltd— . 1.

i A 1st mtge income reg__: 1975 " Dee
Lehigh Coal & Navigation. Co— -

S F mtge 3'As scr A 1 —1970 A-0
Lehigh Valley Coal .Co—

1st & ref sink fund 5s 1954 F-A
5s stamped 1954

1st & ref sink fund 5s 1964 F-A
5s stamped- i ."—1964 -

1st & ref sink fund 5s :L -—1974 F-A
5s stamped— 1974 .

Leh Val Harbor Term gtd 5s 1954 . F-A
Lehigh Valley Ry Co NY 4'As ext-1950 J-J
Lehigh Valley RR—
4s stamped modified - 2003 • M-N

4s registered 2003 —

4'As stamped modified — L2003 > M-N
4'As registered — — -2003

5s stamped modified. 1 -2003 M-N
Lehigh Valley Terminal Ry ext 5s_1951 A-0
Lexington & Eastern Ry 1st 5s_i—1965 - A-O
Liggett & Myers Tobacco 5s —1951 A-O
Little Miami gen 4s series A———1962 M-N
Long Island unified 4s —-1949 Jf-8
Guaranteed ref gold 4s—1 ^1949 VM-S
4s stamped „ -1949 * M-S

Lorillard (P) Co deb 5s—-—_—.1951 F-A
3s debentures —_—-1963 A-O

Louisville Gas & Elec 3'As -1966 - M-S
Louisville & Nashville RR— ' !
• 1st & ref M 3%s series F 2003 A-0
1st & ref M 27As ser G 2003 A-0
St Louis Div 2d gold 3s 1—1980 M-S
Atl Knox & Cine Div 4s 1955 M-N

100'A

100

82

69

100'A 100%
* 97,

*98% 100

*100(4 —

100 100

*82'a —

t *84 86

*81 87

82 83

58

69

61

69'a

32 7A

34%

42'A

102

28'A 32%
27 28'/a
31

*26
39
68

34%
40

42'A
68

M
Maine Central RR 4'As ser A 1960
1st mtge & coll 4s ser B ——1954

Manati Sugar 4s sink fund__Feb 11957
AManila RR (Southern Lines) 4s__1959
Mead Corp 1st mtge 3s 1966
Metropolitan Edison 1st mtge 2%s~1974
Metrop Wat Sew & Drain 5'AS—-1950
f§AMet West Side El (Chic) 4s„1938
Michigan Central-
Jack Lans & Sag 3'As— 1951
"1st gold 3'As _ 1952
Ref & Impt 4'As series C 1979

Michigan Cons Gas 1st mtge 3'As_1969 .

t§AMialand of N J 1st ext 5s 1940

Minn St Paul & Sault Ste Marie—
1st mtge 4'As inc ser A: Jan 1971
AGen mtge 4s inc ser A_„_Jan 1991

Mo Kansas & Texas 1st 4s. 1990
Missouri-Kansas Texas RR—
Prior lien 5s series A 1962

40-year 4s series B 1962
Prior lien 4'As series D———.1978
ACum adjust 5s series A Jan 1967

^Missouri Pacific RR Co—
A 1st & ref 5s series A_-———1965
AGeneral 4s -1975
A 1st & ref 5s series F -—1977
A 1st & ref 5s series G—— —1978
AConv gold 5'As ser A-A—G—-1949
A 1st & ref gold 5s series H 1980
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s—199-1
Monongahela Ry 3%s series B 1966
Montreal Tramways 5s ext-' —1951
Morrell (John) & Co 3s debs —1958
Morris & Essex 1st gtd 3'As 2000
Constr M 5s series A— 1955
Constr M 4'As series B———1955

Mountain States Tel & Tel 2%s_—1986
Mutual Fuel Gas 1st gtd 5s 1947

Nashville Chattanooga & St Louis—
1st mtge 3s ser B —!———1986

National Dairy Products 2%s debs_1970
National Steel Corp 1st mtge 3s—1965
tANaugatuck RR 1st gold 4s 1954
Newark Consol Gas cons 5s„_—,1948
§tAN6w England RR gtd 5s„-—1945
tAConsol gtd 4s —1945

New England Tel & Tel 5s A 1952
1st gtd 4'As series B— 1961

N J Junction RR gtd 1st 4s>—„_1986
New Jersey Power & Light 3s__—1974
New Orleans Great Nor 5s A —1983
New Orleans & Northeastern RR—.
Ref & Imp 4'As series A —al952

New Orleans Term 1st gtd 4s —1953

tNew Orleans Texas & Mexico Ry—
JANon-cum inc 5s series A ^1935

- AOertificates of deposit—^——
A 1st 5s series B„ —,1954
ACertificates of deposit

A 1st 5s series C 1956
ACertificates of deposit

J-D
J-D
M-N

M-N
J-D
M-N
A-O

F-A

M-S
M-N

J-J
MS
A-O

J-J
J-J
J-D

J-J
J-J
J-J
A-0

F-A
M-S

M-S
M-N
M-N
A-0
F-A

M-S
F-A

J-J
M-N
J-D
M-N
M-N

M-S
m-n

*127'A --

113% 113%
*118

101% 102
101% 101%
*113% — -■
104'A 104'A

* 107 107'/a

106'a 106'a 106'a
94'a 94'a 96

99 99

*112 114

69'A 71
100 100 100

83'A 83% 85
*65 100

*__ ' 103'A
t 105% 105%

101% 101% 101%
_ < *25'A 29

*100%
*103
81 81%
110'A 110'A
45 . 45

90% 91

43 45

69% 74%

75 80

62 64

69'A 73

49 52

62'A 67%
18% 21%

- 62'A 67%
63 67'A

' 15% 17%
63 66%
62% 67 3A

60 60

105% 105 5/a

101% 102
53'A 57

65 66

59 60%
100'A 100%
*101

'

—

N

F-A
J-D
A-O

M-N

J-D
J-J
J-J

J-D
M-N
F-A

M-S

J-J

J-J
J-J

14
4

19

January 1
Range Since

Low High

77'A 93-
103 105'A
102% 104'/*

81%

45

74

78%
64

72%
50

67

20%
67%
66%
17

67

57

60%
100%

98'a 98%
. 103% 103%

II 105% 105%

II *104% —

. *_-- 71
"I 68% 68%
107'/* 107 107'/*

123%. 123%
110

*i07 108'A
II 101 101

*105 105%
*103% 105'a

80 80'a
*77 ,87

84% 80 .. 84'a
85

84'a 81% 84%
* 87

14

34

10

100
104%
104'/e
102%
104
122

59
107

112'/s
102'A
180

104'A
2%

105
105%
104'A
105."

104%
123'A'
68'/a

108

112%
102%
187

105'A
3%

36
11

267
5

177

40

. 1

42

5

"2
10

99% 103%
97 99%

75% 88

98% 101%

100% 101%
100 101'a
86% 87
83 87

82 87

12

3

8

10

11

17
5

3

15

53

143

45
22

108

93

145
632

417
64

249
112
319

2
15

~8
30
51

34

25

14
45

48

58
69

76

82

28% 42%
27 39'A
31
36

39

68

45%
43

52%
80

127% 128'A
113% 116
118 118

101% 104

101% 104
113'A H5%
104 105%
106% 107%

6 106'a 108%
8 94'a 98%
5 99 103'A

111% 112

69% 77%
99'A 102
83'A 93

103 - 103%
105% 106%
101 102'A
21 29'/*

102% 103%
81 95

109% 111
45 57%

90% 97
43 58%
69% 95'/*

75 96
62 85%
69'a 86'a*
49 82'a

62% 85
18% 39%
62'/* 85'
63 » 84%
15% 32
63 84%
62'A 85

60

105%
100,75
101%
53'A
65

59

99'A
100%

78

106 '

103

103%
63

72%
68

101 Va
100%

97% 99 3A
103'A 104'A
105 106'/a
100 101
105% 106'A
71% 84
68'A 81%
107 109'A

123% 124'/a

108 109
101 105

104% 106
103 106%

78% 86%
78'A 78%
80 92'A
83'A 90
81'/a 92
83 83
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 23

BONDS
New York Stock Exchange

New Orl Texas & Mexico—Continued
A 1st 4%s series D 1»5®
ACertificates of deposit ----

A 1st 5%s series A 1954
ACertificates of deposit ——

New York Central RR Co—
Cons 4s series A — ~

Ref & impt 4%s series A 2013
Ref & impt 5s series C. 2013

N Y Central & Hudson River RR—•
General mtge 3 Vis 1997

3 Vis registered 1997
Lake Shore coll gold 3 Vis—
3Vis registered 1?98

Mich Cent coll gold 3Vis 1998
3Vis registered 1998

New York Chicago & St Louis—
Ref mtge 3%s ser E 1980
1st mtge 33 ser F 1986

N Y Connecting RR 27/8s ser B-_1975
N Y Dock 1st gold 4s 1951
N Y & Ilarlem gold 3 Vis 2000
Mtge 4s series A 2043
Mtge 4s series B_ .-.2043

N Y Lack & West 4s series A 1973
4Vis series" B— ,„,_.,,1973

tN Y New Haven & Harford RR—
ANon-conv deb 4s__———1947
ANon-conv deb 3Vis 1947
ANon-conv deb 3Vis————-1954
ANon-conv deb 4s ______,__..1955
ANon-conv deb 4s 1956
ADebenture certificates 3Vis 1956
AConv deb 6s—,-—--————1948
J ACollateral trust 6s 1940
ADebenture 4s— 1957
A 1st & ref 4Vis series of 1927—1967
tAHarlem River & Port Chester—
1st 4s —'■ 1954

XL 5 Y Ont & West ref 4s___June 1992
AGeneral 4s 1955

N Y Power & Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y Steam Corp 1st 3Vis 1963
JN Y Susquehanna & Western RR—
gist refunding 5s___———1937
?A2d gold 4 Vis 1937
} AGeneral gold 5s _1940
fATerminal 1st gold 5s_: 1943

f§AN Y West & Bost 1st 4Vis 1946

Niagara Falls Power 3Vis 1966
Norfolk Southern Ry Co— >■'
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s 1974
Gen & ref 4Vis series A 1974

Northern Pacific Railway—
Prior lien 4s — ———1997
4s registered 1997

General lien 3s Jan 1 2047
3s registered! 2047

i Ref & impt 4Vis series A 2047
Ref & impt 5s series C 2047
Ref & impt 5s series D 2047
Coll trust 4Vis '—4 1975

Northern States Power Co—
(Minn) 1st mtge 2aAs___ 1974
1st mtge 2%s 1975

tOgdensburg & Lake Champlain Ry—
A 1st guaranteed 4s —1948

Ohio Edison 1st mtge 3s , 1974
1st mtge 2%s 1975

Oklahoma Gas & Electric 2%s—__1975

Oregon-Washington RR 3s ser A—1960

Pacific Gas & Electric Co—
1st & ref 3Vis series I 1966
1st & ref 3s series J 1970
1st & ref 3s series K 1971
1st & ref 3s series L 1974
1st & ref 3s series M 1979

1st & ref 3s series N 1977

1st & ref 2%s series P 1981
Pacific Tel & Tel 2%s debs .1985
2%s debentures 1986

Paducah & 111 1st s f gold 4Vis 1955
Paterson & Passaic G <fe E cons 5s_1949

Pennsylvania-Central Airlines—
3Vis conv inc debs I960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3 Vis. 1960
Pennsylvania Power & Light Co—

•1st mtge 3s————————1975
3s s f debentures, 1965

Pennsylvania RR—
Consol gold 4s 1948

4s sterl stamped dollar 1948
Cons sinking fund 4Vis 1960
General 4Vis series A 1965
General 5s series B 1968

General 4%s series D_— 1981
Gen mtge 4 Vis series E 1984
Conv deb 3Vis •. 1952
Gen mtge 3Vis ser F —1985

Peoples Gas Lt & Coke ref 5s—1947
1'eoria & Eastern 4s ext_ 1960
AIncome 4s Apr 1990

^oria & Pekin Union Ry 5Vis 1974
ere Marquette Ry 3%s ser D 1980

; liila Bait & Wash RR Co-
General 5s series B ; 1974
General gold 4%s series C_— ,1977

Philadelphia Co coll tr 4 Vis —1961
Philadelphia Electric Co—
1st & ref 2Vis — 1971
1st & ref 2%s — 1957
1st & ref 2Vis , 1974
1st & ref 2Vis„ , 1981

fiAPhilippine Ry 1st s f 4s 1937
ACertificates of deposit

Phillips Petroleum 2V4s debs 1964

Pittsburg Bessemer & L Erie 2%s__l996
Pgh Cine Chicago & St Louis Ry—
Cons gtd 3Vis series E__ 1949
Cons gtd 4s series F 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H— —1960
Cons gtd 4Vis series I 1963
Con se'd 4Vis series J _1964

For footnotes see page 29.

Interest
Period

f-a

a-o

F-A

A-O

A-O

yj-J:>
j-j
F-A

F-A

F-A

F-A

J-D

a-o

a-o
F-a

m-n

J-J

j-j
m-n

m-n

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

80 79 gO

Bonds
Sold

Range Since
January 1

q-j
q-j
Q-F
Q A
j-j

j-j
v j-j i
i us <

■ 't~ ~

F-A

A-O

O

J-D

J-D

J-D

J-D

J-D

J-D

J-D

J-D
fl-O

J-j
M-S

A-O

Af-N-
J-D

A-O
A-O

Af-N
Af-N
F-A
J-D

J-D

A-O
J-J

A-O
J-J
M-S

A-O
Apr
F-A

Af-S

F-A
J-J .

J-J

J-D

M-N

M-N
J-D

J-J

F-A
J-D

F-A
J-D

Af-N
F-A
F-A
Af-N

89Vi 86 89 Vi
*86 100

57 Vi 61% 67Vi
68 Vi 64 Vi 68%
77 72% 77

88% 88Vi 90

67

96%

104 Vi

67Vi 67 Vi
70

62% 67
*58 66%

. 96V4 96%
90% 91%

97% 97%
102% 102%

*108

*103% 108 Vi
104% 104%
66% 66Vi
*„ 73

No. Low High

9 79 89

21 86* 97%
— 86 95

97 61% 81%
303 64% 823/4
130 72% 92%

21 88% 98

«... 85% 94

1 67 81%
73% 74%

22 62% 77

71% 72%

4 96 101%

16
15

2

11

90% 97%

97% 101%
101% 103
103% 106

103 110

66% 80
77 85%

Af-S r'\' 28% 29 18 28% 43

Af-S . 27% 29 14 27% 41

A-O — 28% 29% 16 28 Va 41%

J-J 28% 30 111 28% 43%

Af-N 29% 28 29% 134 28 43%

J-J 28 29% 63 28 42

J-J 32 Vi 30% 32% 300 30% 51

A-O 54% 543/4 57 .31 543/4 76%

M-N 11 9 11% 241 9 20%

J-D 31 29 31 258 29 47%

'

Af-N 100% 1003/4 y/7v: OO 104%

V M-S "8% 8% 9 33 8 14

J-D 3% 3 3% 141 3 5%

Af-S 103 5/8 103% 14 102% 104%

A-O
' 59 61 17 » 59' 77 /

J-J —
106 106 ' 6 106 107

J-J 29% 29% / 2 29% 40

F-A 35 — «... ...

F-A 12 12 12 9% 15%
Af-N ;:^_y * 93 85 85%

J-J 10 9 10% 182 9 20%

MS *108% — X y'; — O OO <» BO^ 109

A-O 34% 33% 34% 55 33% 43%

A-O 134% 135 37 132% 136%

M-S
* 129 __ 126% 126%

y m-s j- —
. ;-r»; ■ % r-v-:

128 128

103

91%
94%
95%

100

101 103%

99%
60% 65
*59% __

90% 92
92% 94%
95 95%
99% 100

■ 1 ! . .

*102 103%
103% 103%

28

76

85
12

10

105

m.L

17

101
102%
60%
61

90%
92%
95

99%

103

102%

P

113%
109%

' 76%
72%

101

104

103%
103%

104%

104%

j-j 12 12 - / 30 12 19

m-s 106 3/4 107 3 105% 107%
a-o 1023/4 1013/4 1023/4 17 100% 103%
f-a 100% 100% 13 100% 103

a-o 106 105 106 34 105 106%

109%

103%

56%

107%

106

102%

118%
105%
111%

100%
101%
100%

13%

122

108%

104%

ioi%

*108% 109
106% 107%
107Vi 108
108% 108%
108% 109%
108 1081/4
103% 103%
103% 103%
106 106

*104

*105% —

8

23

3

5

23
9

2

10

108%
106%
107

107

107%
107

102

101%
104%
104

106

108%
107%
109%
109

109%
109 V4
104

104%
106%
104

106%

56% 57 49 51% 67

107 107% 3 106 3/4 108
— — 104% 104%

105% 106 56 105 106%
104% __ — 1033/4 1043/4

102 3/a 102 ft 24 102 3/a 104
102 3/a __

'

• 102% 103%
118% 119 23 118% 122%
105% 106% 193 104 118%
110% 111% 73 110% 125%
100% 102 78 100 % 118 Va
101 1013/4 49 100% 118%
100% 101% 106 99% 103%
91% 92 3 90% 101
100% __ 101 101%
59 60% 14 59 753/4
12% 13% y 27 12% 39

106 '■'•-XV • 106 106%
100% 104 23 100 Va 1043/4

129%
122 122

108% 108%

105% 105%
104V4 104%

*104 IO51/4
104% 104%
9% 9%

*,,, 20
104 Vi 104%
100 1001/4

*102

106 106

*-,;• 114%
*— .121
*118
*118

3

11

8

10

3

16

9
12

130 130

121 126%
106% 108%

103%
103%
102%
103%
9%
9%

103%
99%

105%
105%
105%
104%
14%
11%

104%
100%

106 106

110% 110%

119 121%
118 118 i.

BONDS Interest
New York Stock Exchange Period

Pgh Cine Chicago & St Louis RR—
Gen mtge 5s series A 1970 J-D
Gen mtge 5s series B 1975 A-O
Gen mtge 3%s ser E 1975 A-O

Pittsb Coke & Chem 1st mtge 3%s_1964 M-N
Pittsburgh Consolidation Coal—
3Vis debentures -1965 J-J

Pitts Steel 1st mtge 4Vis —1950 j-d
1st mtge 4%s series B 1950 J-D

Pittsburgh & West Virginia Ry : •

1st mtge 4 Vis series A 1958 j-d
1st mtge 4Vis series B_,,____,__1959 A-O
1st mtge 4 Vis series C 1960 A-O

Pitts Youngstown & Ashtabula Ry
1st gen 4s series A ————1948 j-d
1st gen 5s series B — 1962 F-A
1st gen 5s series C 1974 J-D
1st gen 4%s series D 1977 J-D

APittston Co 5%s inc deb —1964 J-J
Potomac El Pwr 1st M 3%s 1966 j-j
1st mortgage 3%s 1977 F-A

fAProvidence Securities 4s 1957 Af-N
fAProvidence Terminal 4s 1956 Af-S
Public Service El & Gas 3%s 1968 j-j

1st & ref mtge 3s 1972 Af-N
1st & ref mtge 5s 2037 j-j
1st & ref mtge 8s— 2037 j-d

Reading Co 1st & ref 3Vis ser D__1995
Revere Copper & Brass 3%s 1960
Rochester Gas & Elec Coip—
Gen mtge 4%s series D_. 1977
Gen mtge 3%s series H -1967
Gen mtge 3%s series I__ __1967
Gen mtge 3%s series J— 1969

t§AR I Ark & Louis 1st 4%s 1934
t ARut-Canadian 4s stpd 1949
tSARutland RR 4%s stamped——1941

Saguenay Power 3s ser A 1971
St Lawr & Adir 1st gold 5s 1996
2d gold 6s__ 1996

St L Rocky Mt & P 5s stpd 1955
St Louis-San Francisco Ry Co—
1st mtge 4s ser A 1997
2nd mtge 4Vis ser A 2022

fSt Louis-Southwestern Ry—
1st 4s bond certificates 1989
A 2d 4s inc bond ctfs Nov 1989

§ A 1st term & unifying 5s 1952
AGen & ref gold 5s series A 1990

St Paul & Duluth 1st cons gold 4s_1968
tSt Paul & Kansas City—

§ A Short Line RR gtd 4%s 1941
St Paul Union Depot 3 %s B 1971
Scioto V & N E 1st gtd 4s .1989
Seaboard Air Line RR Co—

1st mtge 4s ser A 1996
AGen mtge 4Vis ser A 2016

Seagram (Jos E) & Sons 2%s debs_1966
Shell Union Oil 2 Vis debs 1971
t§ASilesian-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 2%s 1976
South & Nor Ala RR gtd 5s 1963

Southern Bell Tel & Tel Co— >:
3s debentures 1979
2%s debentures 1985

Southern Indiana Ry 1st mtge 1994
Southern Pacific Co—
1st 4Vis (Oregon Lines) A_,—..1977
Gold 4%s 1969
Gold 4Vis ■; 1981
San Fran Term 1st 4s 1950

Southern Pacific RR Co—
1st mtge 2%s ser E 1986
1st mtge 2%s series F—1996
1st mtge 2%s ser G 1961

Southern - Ry 1st cons gold 5s~_-1994
Devel & gen 4s series A 1956
Devel & gen 6s series A 1956
Devel & gen 6Vis series A ;—1956
Memphis Div 1st gold 5s_ _1996
St Louis Div 1st gold 4s_ 1951

Southwestern Bell Tel 2%s debs—1985
ASpokane Internat 1st cold 4%s—?on
Standard Oil of Calif 2%s debs—1960
Standard Oil (N J) deb 2%s 1971
Sunray Oil Corp 2%s debs 1966
Swift & Co 2%s debs 1972

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C 2019
Ref & imp 2%s series D 1985

Texas Corp 3s deb 1965
Texas & New Orleans RR—
1st & ref M 3%s ser B 1970
1st & ref M 3%s ser C -1990

Texas & Pacific 1st gold 5s 2000
Gen & ref M 3%s ser E 1985

Texas Pacific-Missouri Pacific—
Term RR of New Orl 3%s 1974

Third Ave Ry 1st ref 4s 1960
AAdj income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s—1960
Trenton Gas & Elec 1st gold 5s—1949
Tri-Continental Corp 2%s debs 1961

Union Electric Co of Mo 3%s 1971
1st mtge & coll tr 2%s_ 1975

t§AUnion Elev Ry (Chic) 5s 1945
Union Oil of Calif 3s deb 1967
2%s debentures 1970

Union Pacific RR—

2%s debentures 1976
Ref mtge 2%s series C— il991

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

111% 111%
111% 112%
95 97

*103% __

VX- 102% 102%
105 105

105 105

— X *72% 80
73 74

74 73 74

*102

*__ 127
*125

*118% —

100 100

*106% 107%
*112

*6% 15
*— 100
*110 111%
*108 109%
*160ya —

*237'/e —

Quaker Oats 2%s deb 1964 J-J

R

Af-N

Af-N

M-S

M-S
M-S
M-S
M-S

j-j

j-j

ms
j-j
A-O

j-j

J-J
j-j

M-N
J-J
j-j

j-j

j-d

F-A

A-O
M-N

j-j
j-j
j-d

a-o

F-a

j-j

j-d
A-O

j-j
F-a

j-j v

ms
Af-N

Af-N

A-O

J-J *
J-J
J-J
J-J

a-o

a-o

a-o

j-j

j-j
A-O

Apr
F-A

Af-N
j-j

j-j

j-j
a-o

Af-N

A-O
A-O

J-D
j-j

j-d
j-j
a-o

j-d
ms
ms

U

Af-N
A-O

A-O

J-J

J-D

F-A

Af-S

102% 102%

94 94 95%
104 104

*128

44

82%
42%

103

101%
94

35

62%

99

100%

96%
88%
89%

106%

84%
93

120%
94

111%

99 Va

102 %

128%

107%

97%

92%
50 Va

*108% —

41 44

*8 10

8 QVa

104% 104%
♦„ 84

100 100

79% 82%
37% 43

103 104

83% 88
'

97% 102%
89 V* 94

*112

32% 35
*106% „

*129% „

100 V* 101%
58'A 62%
96% 96%
99 99%
*50 73%
102% 102%
99% 100%

♦126

107% 108%
103% 103%
92% 92%

90% 96%
83% 89
83% 89%
106 106%

89%
84%
92 Va
120%
91

103%
111%
*116

104%
104%
*42 %
104%
99 %

90%
84%
93

120%
94%
107%
112

104%
104%
47

104%
99%
103%

102 Va 103%

Bonds

Sold
Range Since
January 1

111%

97%

111% 111%
*103% __

*24% __

102% 103%
103% 103%

104% 104%
97 97%

No. Low High

20 111% 125%
14 111% 127%
12 95 103%
__ 1023/4 103%

25 100% 102%
4 1043/4 105%

2 104% 105%

77 92

~4 73 91%
22 73 91%

— 103 103

11
►-M1 99 100%

— 106% 107%

15% 17

109% 110 Va
—- 108 108%
—— 162 164

237 237

18 102% 103%

16 94 99%
1 103 104%

—

108 110
.

108% 110

258 41 52%
8 13%

11 15%

5 104% 105%
■

—•— 84 90

90 92

~1 97 100%

664 /79% 92%
677 37% 57%

7 102 104%
7 83 88 VA

456 71 102%
120 79% 100

29 32% 44

106% 106 %

— 130% 1303/4

184 99% 1013/4
506 58% 76%
- 6 94% 97%
89 98% 99%

/ . 747/a 93

15 102% 103%
85 99 100%

8 107% 109%
1 102 1043/4
5 92% 97

127 90% 102%
151 83% 98

135 83% 100

17 105% 106%

5 89% 94%
13 84% 89%
16 •••••:91% 94%
17 120V2 128

105 91 103%
29 103% 116%
17 111% 121

__ 115% 117

14 104% 105%
2 V 102 104%

■

. 45% 56%

10 104% 106'/a
71 98% 99%

■

— _ 101% inn3/,,

3 101% 103%

128% 128% 4 127% 129

106% 106% 3 104% 106%
1063/4 107'A 21 106% 107%

99% 99% : yy.. 1 98% 103%
96 97% 41 96 99%

136'A 136% 27 130% 136%

102 103 V* 15 102 104%

*103% __
103 104

90 Va 92% 48 89% 100%
47% 50% 310 47% >70%
100% 100% •/' 5 96 100% -

105% 105% 11 104 1053A

101% 1013A 2 101% 102

111

103
34 Va

112%
104%
35%

3

5

12

30

102% 105%
102% 104%

103 Va 106%
97 98%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 23

BONDS
New York Stock Exchange

United Biscuit 2%s debs.. 1966
U S Rubber 2%s debs 1976
Universal Pictures 3%s debs 1959

Vandalia RR cons g 4s series A 1955
Cons s f 4s series B 1957

Virginia Electric & Power Co—
1st & ref mtge 2%s ser E 1975

Va Iron Coal & Coke 1st gold 5s__1949
Va & Southwest 1st gtd 5s 2003
1st cons 5s

—,— __1958
Virginian Ry 3s ser B ..1995

Wabash RR Co—
Gen mtge 4s inc ser A Jan
Gen mtge inc 4%s ser B Jan
1st mtge 3%s ser B ^

Walker (Hiram) G & W 23/4s debs.
Walworth Co conv debentures 3%s_
Ward Baking Co—
5%s debs (subordinated)

Warren RR 1st ref gtd gold 3%s__
Washington Central Ry 1st 4s
Washington Terminal 2%s ser A__
Westchester Ltg 5s stpd gtd
Gen mtge 3%s

West Penn Power 3%s series I
Western Maryland 1st 4s
Western Pacific 4'/is inc ser A___

Interest
Period

A-O

M-N

M-S

F- A

US
MS
J-J
A-O

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
*101% 102%
99% 99 %
101'/a 102

104

104%

*108

104%

103% 104
100 100

107% 107%
104'/2 104%
105% 105%

W

Bonds

Sold

No.

5
• 5

18
3

1

1

18

Range Since
January 1
Low High
102% 103 %
99 100%
100% 102%

108 109%

103 y8 104%
100 100%
107% 111
103 106

105% 106%

1981 Apr 83% — 86% 94
1991 Apr 82'/a 84 Va 24 82% 92%
1971 Apr 98 98% 10 98 102 Va
1966 M-N — 98% 99% 28 98% 100%
1976 M-N 95% 95 96% 35 95 100

1970 A-O 105% 105% 106% 16 105 Va 107%2000 F-A 50 50 1 50 60
1948 Q-M *100% — —— 100i2 101%1970 F-A *102% 103 mmm! 102 103
1950 J-D 113% 113% 6 113% 113%
.1967 J-D 107 107 4 106% 107%1966 J-J 108% 108% 108% 17 108% 109%1952 A-O 101% 101 Va 102 26 101% 106 Va.2014 May 101% 103% 180 101% 106

Friday
BONDS - Interest Last or Friday's Bonds Range SinceNew York Stock Exchange Period Sale Price Bid & Asked Sold January 1

Low High No. Low HighWestern Union Telegraph Co—
.1950Funding & real estate 4%s M-N 85 87 12 79% 90%25-year gold 5s__ 1951 3-D 87% 83% 87% 51 76 Va 9030-year 5s _ 1960 M-S 82% 81% 83'/a 61 75 87Westinghouse El & Mtg 2VaS 1951 M-N 102% 102 102% 5 101% 1032%s debentures M-S 103 103 103 9 101% 103West Shore 1st 4s guaranteed -2361 J-J 61% 57 61% 31 57 76 VaRegistered 2361 J-J 60% 55 Va 60% 24 55'/a 72%Wheeling & Lake Erie RR 4s .1949 M-S 105 105 2 105 106%Gen & ref M 2%s series A .1992 M-S 100% 100% 5 100 102 VaWheeling Steel 3%s series C .1970 MS 105% 105 Va 105 Va 9 104 106Wilson & Co 1st mortgage 3s .1958 A-O 103% 103% 4 103% 105%Winston-Salem S B 1st 4s__ 1960 J-J 117% 117% 117% 3 117% 117%tWisconsin Central Ry

§ A 1st general 4s 1949 J-J 62% 60 62% 65 60 82 VaACertificates of deposit — *— 83% 66 66§ ASu & Du div & term 1st 4s__ Il936 M-N «... 15% 17% 27 15% 23%ACertificates of deposit ———. *__ 23
... 18 19Wisconsin Electric Power 2%s Il976 J-D 101% 101% 101% 1 100% 101%Wisconsin Public Service 3%s .1971 J-J

v

—

* 109 '/a — 109 109 Va

Yonkers Elec Lt & Power 2%s .1976

I

j-j *— 100% —— OO 101 Va

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot sale notincluded in the year's range, n Under-the-rule sale not included in the year's range, r Cash salenot included in the year's range, y Ex-coupon.
§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 ofthe Bankruptcy Act, or securities assumed by such companies.
tFriday's bid and asked prices; no sales being transacted during current week.ABonds selling flat.

,

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORDNOTICE Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown

in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

™ Ir?nthe f?ll0^!ng extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,May 17, and ending the present Friday, May 23. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include everysecurity, whether stock or bond, in which any dealings have occurred during the current year.:-'V-
;' . v" RANGE FOR WEEK ENDING MAY 23

Friday
STOCKS— Last

New York Curb Exchange Sale Price

I!' Par
ACP-Brill Motor* warrant*
Acme Aluminum Alloy* 1 7%
Acme Wire Co common 10
Adam Hat Stores Inc 1

__ ,

Aeronautical Products Inc 1 2%
Aero Supply Mfg capital stock 1 2%
Agnew Surpass Shoe Stores •

Alnsworth Mfg common 5
Air Associates Inc (N J) 1
Air Investors common 2
Convertible preferred 10

Aireon Mfg Corp common 50c 3
60c convertible preferred 10

Air-Way Electric Appliance 3
Alabama Great Southern 50
Alabama Power 4.20% pfd 100
Alaska Airlines Inc 1 3%
Alles & Fisher common 1
Allied Int'l Investing $3 conv pfd •
Allied Products (Mich) common 5 18%
Altorfer Bros Co common *

Aluminum Co of America common * 53
$3.75 cumulative preferred 100 104"%

Aluminum Goods Mfg * .

Aluminum Industries common • 23
Aluminium Ltd common. *

American Bantam Car Co 1
American Beverage common 1
American Book Co 100
American Cities Power & Light—
Class A 25
Class B 1

American Cyanamid Co common .10
American & Foreign Power warrants
American Fork & Hoe common •
American Gas & Electric 10
4% % preferred 100

American General Corp common 10c
$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common____25

6 % preferred. 25
American Mfg Co common 25
American Maracaibo Co 1
American Metal Products Co 2
American Meter Co •

American Potash & Chem class A •
Class B — •

American Republics 10
American Seal-Kap common 2
Amer Superpower Corp com 10c

$6 series preferred 1 •
American Thread 5% preferred 5
American Writing Paper common 5
Anchor: Post Products 2
Angerman Co Inc common .1
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg . JE1

Angostura-Wupperman 1
Apex-EIec Manufacturing Co 1
Appalachian Elec Pwr 4%% pfd 100
Argus Inc 1
Arkansas Natural Gas common •
Common class A non-voting. •
6% preferred 10

Arkansas Power & Light $7 preferred.*
Aro Equipment Corp 2.50
Ashland Oil & Refining Co 1
Associated Electric Industries—
American dep rects reg £1

Associated Laundries of America..
Associated Tel & Tel class A
Atlanta Birm & Coast RR Co pfd__100
Atlantic Coast Fisheries 1

2%

37%

30%
17%
4%
1

"5%
8%
6®'a

7%
114

5%
4%
4%

10%

10%
10%

6%

Week's

Range
of Prices

Low High
3 3%
6% 7%
28% 28 Va
6% 6%
2% 2%
2% 2%

10% 11%
8% 8%
:>%

35

2%
5

3%
35

3

5%
5% 5%

82 82

105% 105%
3% 3%
8 8

Sales
for Week

Shares

1,000
1,600

50
200
800

1,400

700
100

500

20

5,300
900

1,000
10

200

1,000
100

Range Since January 1

15 187/a 1,150

48% 53
104% 104%
19 20

21% 23
161% 168

5,100
250

200
300

600

Low

3 May
6% May

23 Jan

r.Vf. 6% May
1

2% May
2% May

10% May
8% May
3% May

35 May
2'/a Jan
5 May
4% Jan

82 May
104 % Apr

3 % May
8 May

15 Jan

13 Jan

48 % May
102% Feb'
19 Apr
18 Jan

161% May

High

5% Jan

LI2% Feb

.,u 28% Mar
r j;Ml% Feb
•'
t?; 3 Jan

3% Feb

15 Feb

12% Feb
4 % Feb

38 Feb

5% Jan
9 Jan

6 % Jan
92 Mar

108 Jan

4% Jan

11% Jan

23 Feb
25 Feb

80 Jan

105% Feb
21 Feb

25% May
195% Feb

2%

50%
5%
41%

w

39

"2%

2Va 2% 6,200 2 Va May 5 „ Feb
2% 2% 100 2'/a Jan 3% Mar
81 86 290 70 Jan 86 May

50% 50% 100 50 Mar 51% Apr
4% 5% 5,700 4% May 7% Jan

40 42 6.300 40 May 54% Jan
% Ta 14,500 Va May 1% Jan

17 17% 600 17 May 23 Feb
37 Va 39 10,100 37'/a Jan 43% Jan
110% 111% 150 110% Apr 112% Feb
2% 2% 1,700 2% May 3% Jan

45 45 50 44 % May 49 Jan
48 48 25 47 Apr 51 Jan
14% 14% 150 13% Jan 17 Feb
29% 30% 600 29% May 37% Feb
19% 21% 2,700 19% May 24% Jan

„ 28% Apr 31% Feb
14% 14% 100 14% Apr 16% Mar
2% 2% 5,500 2% May 4% Feb
16% 17% , 300 15 Jan 19% Apr
36% 38 800 -35 Jan 44 Jan

32 32 100 32 May 43 Feb
29% 31% 2,100 29% May 43% Feb
16% 17% 6,100 16% May 23% Jan
4% 4% 100 4% May 6% Feb
1 1 Va 35,900 1 Apr 1% Jan

42 45% 1,800 42 May 63 Feb
5 Va 5% 200 5 Jan 5% Feb
7% 8'/a 4,000 7% Jan 9% Feb
6 6% 2,100 6 May 9% Jan
5% 5% 500 5% Apr 7% Jan

—— 16% Jan 19% Jan
3% 3% 100 3% May 5% Feb
7% 8Va 400 7% Jan 10% Feb

113% 114 100 xll2 Jan, 114% Mar
4% 5% 2,503 4% May 8% Feb
3% 4% 4,200 3% May 6 Fqb
3% 4% 10,300 3% May 5% Feb
10% 10% 1,400 10% Jan 11 Mar

112 112% 20 111% Jan 114 Mar
9% 10% 900 9% May 14% Feb
10% 11 2,100 10 '/a Jan 12 Mar

__ 10 Ve Feb | 11% May
1 1 1,300 1 May 1% Jan
7% 7%

, 100 4% Jan , 11 Feb

~6 ^6% . 2,166 6 May .' 7% Feb

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Atlantic Coast Line Co.
Atlas Corp warrants.

Par

..50

Atlas Plywood Corp 1
Automatic Products 1

4
Automatic Voting Machine •
Avery (B F) & Sons common 8
6% preferred 25

Ayrshire Collieries Corp ... —1

Babcock <fe Wilcox Co •

Baldwin Locomotive—

7% preferred -—30
Baldwin Rubber Co common 1
Banco de los Andes—
American shares

Barium Steel Corp — 1
Barlow & Seelig Mfg—• ,<

$1.20 convertible A common 5
Basic Refractories Inc 1
Bauman (L) & Co common 1
Beau-Brummel Ties com 1
Beaunit Mills Inc : 2.50
Beck (A S) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada —100
Benson & Hedges common *
Convertible preferred

Berkey & Gay Furniture 1

Bickford's Inc common— }
Birdsboro Steel Fdy & Mach Co com.
Blauner's common -3
Blue Ridge Corp common J

$3 optional convertible preferred—
Blum (Philip) & Co Inc— *
Blumenthal <S) & Co new com
Bohack (H C) Co common—

7% 1st preferred *00
Borne, Scrymser Co 23
Bourjois Inc
Brazilian Traction Lgt & Pwr—
Breeze Corp common.. *
Brewster

j Aeronautical
Bridgeport Gas Light Co *
Bridgeport Oil Co
Brillo Mfg Co common

0
Cl&SS A -i.i -rx nrfm—W- —' -. i - 11 '111 ' "

British-American Oil Co *
British American Tobacco—

Am dep rects ord bearer-
Am dep rets ord reg

British Celanese Ltd—
Amer dep rets ord reg—

British Columbia Power class
Class B

Brown Forman Distillers
Brown Rubber Co common-
Bruce IE L) Co common
Bruck Silk Mills Ltd ;
Buckeye Pipe Line ---

Bunker Hill Sullivan 2 *
Burd Piston Ring Co —*
Burma Corp Am dep rets.
Burry Biscuit Corp
Butler (P H) common

.12%o
26*

Cable Electric Products common BOo
Voting trust certificates 50*

tables & Wireless-
American dep rets 5% pfd ——*1

Calamba Sugar Estate *

4%
26%
7

35%

Week's

Range
of Prices

Low High

51 51%
3% : 4%

25%4 27%
6% 7
5% 6%
11 11 Va
24% 24%
34% 35%

Sales
for Week

Shares

75

15,400
2,500
600

1,400
500
75

500

Range Since January 1

Low

50 Apr
3 % May*
25% May
•6% Apr
5% May

11 May
24% Jan

31% Feb

B

1%
17%
6%

16%

"l
4%

1%
15%
5%

1

3%

4% 700 4 Feb
—— 26 Mar

1% GOO 1% May
17% 3,700 15% May
6'/a 2,100 5% May

—- 39 Feb

25 Feb

n 1,100 10% May
16% 2,300 15% May

— 10% May
"l'/a 10,100 1 May
4% 3,300 3 % May
12% 1,000 12 % May

3% 3%
3Va 3%

100

200
3% May
3% May

3% Mar
6% Jan

High

62% Feb
7 Feb

37 Feb

9 Jan

7% Feb
16 Feb

27 Jan

37 Apr

40% 37% 40% 3,000 37% May 47% May

40% Mar 42% Jan
10 ~9% 40% 1,500 9% May 13 Feb

__ ___ 10% Feb 11 Apr
~4 Va ~3% 4% 17,900 3% May 6% Feb

16% 16% 50 16% May 19% Jan
6 Va 5% 6% 2,100 5 J/4 May 7% Feb

9% 10 200 9V2 May 20% Feb
, , 6% May 8% Mar

16 is% 16% 1,900 15% Apr 24% Feb
16 16 % 400 16 May 23 Jan

"1% 1% 2 500 1% May 3% Jan
151 157 160 151 May 180 Va Feb
16 16 40 16 Apr 23 Feb

31 May 35% Feb1

M "l% 1% 4,600 1% May 2% Jan

21 2 l'/a 150 21 May 24% Mar
7% 8% 500 7% May 11% Jan
6% 7% 200 6% May 11% Feb

"3% 3 3% 4,600 3 May 4 Jan
55% 55% 100 55% Jan 56% Jan

8% 8 Va 8% 900 8Va May 14% Jan
12 10 12 800 10 May 15 Apr
38% 37% 39 500 37% May 55 Jan

116 124% 60 116 May 132 Apr
24'/a May 37 Feb

— — 14% May 17% Jan
17% 17% 17% 2,700 17 Va May 22% Jan
13 Va 13 13% 900 13 May 20 Feb
4% 4% 4% 1,100 4 Jan 4% Mar

25 Jan 26% Jan
—■ 6% May 10 Va Jan

20 20 600 20 May 22 Feb
'

— 33 Jan 36 Feb
— 20 Va 20% 900 20 Va May 25 Jan

18 Jan 21% Jan
19 Va Jan 20% Feb

4% Feb
27 Va Mar
2% Mar

21% Feb
9 Feb

47 Jan

26% Feb
12% Feb
19% Mar
14 Apr
lVa Mar
7 Feb

13 Jan

4% Apr
4% Apr

3% Mar
8 Mar

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 23

STOCKS—
New York Curb Exchange

Par

California Electric Power... .10
Callite Tungsten Corp —J
Camden Fire Insurance *
Canada Bread Co Ltd ■ -*
Canada Cement Co Ltd common -•
6%% preference

, Canadian Canners Ltd— - *
Conv preferred ———-

Canadian Industrial Alcohol—
Claaa A voting *
Class B non voting — ■

Canadian Industries Ltd—
7* preferred ——100

Canadian Marconi *
Capital City Products
Carey Baxter & Kennedy Inc -.1
Carman 6i Co common — 10
Carnation Co common . *
Carolina P St L $5 pfd—„——•
Carr-Consol Biscuit Co ——-l

Carreras Ltd—
Amer dep rets B ord —2s 6d

Carter (J W) Co com — a
Casco Products common •
Castle (A M) 6c Co ■ 10
Catalln Corp of America— 1
Cent Maine Power Co—
3.50% preferred ——10#

Central Ohio Steel Products 1
Central Pow & Lt 4% pfd 100
Central & South West Corp ■
When distributed 8

ICent States Elec 6% preferred 100
7% preferred —100
Conv pfd opt div ser —100
Conr pfd opt div ser 1929—100

Cessna Aircraft Co common . 1

Chamberlln Co of America— ...1
Charts Corp common — 10
Cherry-Burrell common —I
Chesebrough Mfg common 10
Chicago Rivet & Mach 4
Chief Consolidated Mining 1
iChilds Co preferred —100
Cities Service common 10
$6 preferred *
60c preferred B •
16 preferred BB —•

City Auto Stamping •
City dt Suburban Homes 10
Clark Controller Co —1
Clarostat Mfg Co 1
Claude Neon Inc common —I
Clayton de Liljmbert Mfg —4
Cllnchfleld C6al Corp. 100
Club Alum Products Co •

Cockshutt Plow CO common .*
Colon Development ordinary.—,
Colonial Airlines —1
Colonial Mills Inc. capital stock 5
Colonial Sand & Stone Co 1
Colorado Fuel & Iron warrants
Colt's Manufacturing Co .25
Commodore Hotel Inc.. 1
Commonwealth & Southern warrants—
Community Public Service 25
Community Water Service 1
Compo Shoe Machinery—
< Vtc ext to 1956 ,_1
Conn Gas & Coke Secur common •
13 preferred •

Consol G E L P Bait common •
4%* series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities 1

Consolidated Mining & Smelt Ltd 5
Consolidated Royalty Oil 10
Consolidated Steel Corp common •
Consol Textile Co lOo
Continental Fdy & Machine Co 1
Cook Paint & Varnish Co •
Cooper Brewing Co 1
Copper Range Co •
Cornucopia Gold Mines 5c
Coro Inc common •
Corroon & Reynolds 1

$1 pfd class A *
Cosden Petroleum common 1

5% convertible preferred 50
Courtaulds Ltd—

American dep receipts (ord reg) £1
Creole Petroleum 5
Croft Brewing Co I
Crosley Motors Inc •
Crowley Milner & Co 1
Crown Cent Petrol (Md) 5
Crown Cork International A •
Crown Drug Co common 25s
Crystal Oil Refining common •

$6 preferred 10
Cuban Atlantic Sugar 5
5% preferred —.100

Cuban Tobacco common •

Curtis Lighting Inc common 2.80
Curtis Mfg Co (Mo) |

Davenport Hosiery Mills..
Davidson Brothers Inc

Dayton Rubber Co class A .35
Dejay Stores common foo
Dennison Mtg «**•» A common, §
8% debenture —100

Friday Week's
Last ...* Range

Sale Price of Prices
Low High

8 7% 8%
3 2% 3Va

26 26

Derby Oil Co common.
Detroit Gasket & Manufacturing 1
Detroit Gray Iron Foundry 1
Detroit 8teel Products 10
Devoe St Raynolds Class B •
Diana Stores Corp com -50s

Distillers Co Ltd—
Am dep rets ord reg_

Divco Corp common
Dobeckraun Co common.

JE1
1

Domestic Credit Corp class A 1
Dominion Bridge Co Ltd •
Dominion Steel As Coal B 29
Dominion Tar & Chem Co Ltd •

Dominion Textile Co Ltd . •

Draper Corp •
Driver Harris Co
Duke Power Co

-10

10%

9%
7

10%

9 V*
9 %

13
52

2'/a

14 7/8
1%

100
297/8
174%
167/a

170

11%
9%
16

2Va
3

3
8

12%
5%
41/a
29%
37/8
%

116%

68

27/a
23%
8%

37/8
9

10

3%
42

29%
Tl%
9%

3%

20%

Sales

for Week
Shares

3,600
1,200

100

Range Since January 1

9% 10%
10 10

500
200

Low

7% May
2% May
22% Feb

20 Jan

22 May

9% May
9% May

High

10 Jan

5% Feb
23% Mar

20 Jan

26 May

15% Jan
15 Jan

1% 1% 1% 5,600 1% May 3 Jan

35 36 150 34% Apr 45 Mar

67/8 7 500 6% Jan 10% Feb

——
25 May 32% Jan

44% 44 45 230 43% Jan 49 Jan

117% 117% 50 115% Feb 118 Apr

11% 10 11% 3,900 10 May 20 Jan

9% 9%
6 7
30 30
9% 10%

92 93
15% 16

~8% ~9%
8% 9%
11% 13
46 52
12 12

"2% "3

19 Vk 20
70 71
14% 14%
1 1%

93 104
25% 30%
169 174%
157/8 167/a

169 170
10% 11%
9% 9%
13% 16%
2 2%
2

12

78

9%
3

7%
11%
4%
3%
28%
3%
%

30%
A

2%
12%
78

9%
3%
8%
12%
5%
4%
29%
37/a

3®2
31
1

8 8,

38% 38%
69% 70%
116% 116%
110 110

x7% 7%

63%
2%
21%
7%
10%
26

3%
9

1UG

9%
27/8
11%
3%
41%

69

3

23%
8%
12
27

37/a
9%
%

10%
3

12%
3%
42

26% 29%
1% 1%
87/a
6%
4

9%
6%
4%

16% 17
3% 37/a

21% 22%
18% 21%
105% 105%

~5% *5%
10% 11%

D

28 29

6% 6%
' ' 34% 34%

— 6% 6%
10% 9% 10%

152 152

10Va 10% 107/a
•M. 10 10

'

* 2% 2%
30% 29 30%
11% 11% 12

5% 4% 5%

—

12% 13

"27/a
12% 13%
2% 27/a

11% 10% 12

—

39 39

— — —

100

2,300
100

8,600

70

500

44,000
12,200
1,225
380
10

3,800

400

200

125

5,100
310

67,800
5,800

8'00

120

3,200
500

400

11,500
11,500

600

50

100

4,800
3,700
1,400
2,300
11,000
2,250
2,800

86,600
400

1,000

100
800

100

500

60

30

3,300

3,950
3,300
2,800
2,800
3,500
150
800

1,750
1,800
2,900
1,200
500

3,100
200

11,100
6,800
1,900
1,100
1,700
400

4,400

190

8,300
430

100

100

200

600

10

400

1,400
'

20

1,100
100

400

400

200

3,900

1,200
2,600
6,700

4,600

50

3 Apr
9 Apr
6 May

30 May
9% May

90 Jan

15% May
100% Apr
8% May
8% May
11% May
46 May
12 Apr
14 Apr
2% May

19 Jan
12% Jan
19% May
70 Mar

14 May
1 May

93 May
23% Jan
153% Jan

15% Jan
154 Jan
10% May
9 % May
13% May
2% May
2 May
97/a Jan
66% Jan
7% May

9% May
3 May
7% May

11 % May
4% May
3% May
25% Jan

3% May
% Jan

30% May
Va Apr

7 Apr
% May

38 Apr
68% May
115% Mar
108 Mar
x7 % May

63% May
2% May
21% Apr
7% May
10% May

V26 May
3% May
9 May
A May

9% May
27/8 May
11% May
3% May

36 Jan

7% Mar
25% Jan
1 % Apr
87/8 May
6% May
4 May
16% May
3% May
1% Apr

21 Apr
18% May
105% May
10 May
5% May
10% May

28 May
6% Apr
34% Apr
6% May
9% May

150 May
10% Apr
10 May
2% May

27 Jan

11% May
4% Apr

177/s Feb
12% May
12% Apr
2% May
33% Jan

10% May
24% Jan
78 May
67 May
39 May
101 Jan

3 Apr
11 Mar

9 Jan

43% Feb
17% Feb

96% Feb
20 Feb

102 -Jan

11% Feb
10% May
23% Jan
79 Jan

22% Jan
23% Feb
4% Jan

25 Feb
14 Feb
24 Jan

77% Jan
157% Feb
1% Mar

148 Jan

32% Feb
177 Feb

17% Feb
172 Mar

15 Feb

11% Jan
19 Feb
37/a Jan

3% Jan
15% Feb
90 Feb
9% Jan

137/b Feb
4% Feb
11% Feb
14% Apr
5% May
7 Feb

347/8 Feb
47/8 Apr'
i*o Jan

34% Jan
2% Jan

10% Jan
2 Jan

43 Feb
83% Jan
118% Jan
110'/a Jan

9% Jan

85% Feb
3 Jan
32% Feb
11% Feb
197% Feb
41% Feb
x6

11

Feb

Feb

1 Va Jan
15% Feb
4% Jan
14 Feb

4% Feb
43 Mar

7% Jan
317/8 Feb
2% Feb
14% Feb
10 7/s Feb
6% Feb

20 Feb
6% Feb
2% Feb

33 Feb
- 26% Jan
107 Jan
17 Jan

8 Feb

14% Feb

37% Jan
8 Jan

38 Jan

10% Feb
12% Feb

153 Jan

13% Jan

14 Feb
37/a Feb
37% Feb
16 Feb
7% Jan

19

20%
19%
4%
33%
17%
24%
94

79

48

106

Feb
Feb

Feb

Jan

Feb
Feb

Jan

Feb
Jan

Feb

Apr

STOCKS—
New York Curb Exchange

Dunlop Rubber Co Ltd—
Am dep rots ord reg.

/Friday Week's
Last Range

Bale Price of Prices

DurAam Hosiery class B common *
Duro Teat Corp common 1
Duval Taxes Sulphur *

Par "fk Low High
\ ... * V • •

&.
Si-— 12

4%
^11% .,11%

_fl
12

4%
12%

Sales
for Week

Shares

100
100

1,200

Bast Gas JS Fuel Aasoe eemiuon •
4%% prior preferred 100
6% preferred — 100

Eastern Malleable Iron,,. 28
Eastern States Ctap.

$7 preferred series A.
16 preferred series B_

Eastern Sugar Associates ■

$5 preferred.
Easy Washing Machine B-
Electrio Bond A Share common.
Electric Power A Light 2d pfd
Option warrant*.

-"•'■'.'-J . '*■/r ' .

%■ 3 2% 3 1,300
—- 81 82% ; 175

yl 60 49 ' 60 ' 1,900
43% 43% 25

—— 1% 2 2,200
?/ 51 50 52% 100

T'-45
v.

40 45 V, 675

;l; • 43% 437/8 1,150
;/'~7 6 Va 7 2,900

S>10% 8 7/8 10% 71,900

>'.122
'

115 122 1,310

V 3% 27% 37% 5,700

ElectrographM Cerp.
Electromaster Inc —

Elliott Co col

5% preferred

.10
J501

18

1%

Empire District Electric 5% pfd—100
Emsco Derrick A Equipment 8
Equity Corp oouunon I0o £

$3 convertible preferred 1 m 47%
TT,„ 1 *,V8%

Eureka Corp Ltd 1 | 118
Eureka Pipe Line common 10

3 3%
15% 18%
45% 45%
105% 105 %

"1% ~1%
47% 47%
6 9'

111 2

1,200
2,200

50
20

5,600
150

2,400
3,700

Range Since January 1

Low High

10% May
12 May
4% May
11% May

2% May
81 May
49 May
35% Jan

1% May
50 May
40 May

43% May
6% May
87/8 May

115 May
27/a May

17 Jan
3 May
15% May
45 Jan

105% May
8% Jan
1% Apr
47% Feb
6 May
llg May

28 Feb

Falrchlld Camera A Inst Co 1
Pairchild Engine A Airplane 1
Falstaff Brewing 1

Fedders-Qulgan Corp 1
Fire Association (Phlla)—
First York Corp opiamon-

$2 div cum pfd
Fishman (M H)

50 to $1 Stores.

-10
.10c

1

Ford Motor Co Ltd—
Am dep rets ord reg_

Ford Motor of Canada-
Class A non-voting
Class B voting.

-II

Ford Motor of Franco—
Amer dep rets bearer.

Fort Pift Brewing Co
Fox (Petor) Browing.
Franklin Simon A Co Inc..
4%% conv pfd

Franklin Stores
Fuller (Geo A) Co—

$3 conv stock

.L25
-1

.50
1

Garrett Corp oouunon.
Gatlncau Powar Co

5% preferred.
Gellman Mfg Co common.
General Alloys Oa.
Gen Builders Supply Corp.
5% conv pfd

Gen Electrlo Co Ltd—
Amer dep rots ord reg.

.100
-1
•

_1

.29

General Finance Corp common.
5% preferred series A

General Flreprooflng oommoi
General Outdoor Adv 6% pfd.
General Plywood Corp.

.£1
-1
.10

.100
.1

General Publlo Berries $6 preferred—'•

General Shareholdings Corp com.
$6 convertible preferred.

Georgia Power $0 preferred *
$5 preferred — *

Giant Yeliowknlfe Gold Mines 1
Gilbert (A C) common , *
Preferred

Gilchrist Co *
Gladding McBean A Co *
Gleaner Harvester Corp 2H0
Glen Alden Coal.
Glenmore Distilleries class B__
Globe-Union Inc—
Gobel (Adolf) Ino

Godchaux Sugars elass A.
Class B

$4.50 prior preferred.

-50
Goldfield Consolidated Mines-
Goodman Mfg Co
Gorham Inc class A— "
Gorham Mfg common ■ "10
Graham-Paige Motors $5 oonv pfd—25
Grand Rapids VarnUb 1
Gray Mfg Col— •
Great Atlantis A Pacific T<
Non-voting common -stock
7* lat preferred

Great Northern Paper.

.100

._25

Grocery Storeo Products common—25o
Gulf States Utilities $4.40 pfd 100
Gypsum Lime A Alabasttno. —

7%

4 '/8
2

3

77/8
25%

20%

112%,

5%

21

17%

3%

50

10

41%

112

6% 8

4% 4%
2 2%

1% 3
22 23

6 6%

7% 77/8
25% 26%

107 107%
18% 21

3 3

89% 90%
112% 113

"4% "5%

52% 52%

6,400

600

1,300
1,000
150

1,700
400

900
50

2,300

1,100
190
75

5,300

10

6 Va May
15 Apr
94 Apr
4% May
2 May
3% May

22 Apr

13 Apr
6 May
7"% Mar

24 Jan
104 Jan

13% May
/ 89 Jan

3 May
89 Mar
112% Apr
110% Jan
4% May,
13% Apr
52% May
15 % May
29% Jan

H

Hall Lamp Go.

10% May
18% Feb

6% Feb

15% Jan

4% Jan

97% Jan

677/4 Jan
45% Apr
2% Jah

72 Jan

67 Feb

50 Feb

9 Jan

17% Jan

148 Feb

7% Feb

21 Mar
4% Feb

23 Apr
50 Mar

IIP Jan
12 Feb
2% Jan
53% Jan
12 Feb
2% Feb
30% Apr

7% 7% r,40o 7% May 97% Feb

-:~2Va 2 2V4 16,900 2 May 3% Feb

I 22% 22% 22% 700 21 Apr 25 Mar

</ 12% 12% 137/8 5,700 12% May 22% Jan

11% 11% 11% 5,600 11% May 14 Jan

1'— 45% 49 260 45% May 64 Feb
■ 17/8 2 1,000 l7/8 May 2% Jan

— 41% 41% 25 40 Jan 43% Jan

■t. 18% 18% 100 18 Jan' 20 Jan

y; 57% 5% 57/8 4,100 5% May 6% Apr

17% 18% 400 17% May 20% Feb

• •£— 19 19 25 19 Mar 21% Mar

*• 2 May 3 Mar

7% May 10 V* Jan

23% 24 150 23 Apr 31% Feb

8% 8% 300 8% Apr 14% Jan.
., *>. •' - 32% 32% 50 32% Apr 38% Feb

*~8 6% 8 2,000 6% May 12% Feb

17% 16% 177/8. 1,500 16% May 29 Feb

51% 52v - 500 51% May 78 Jan

11% Feb
19% Feb
104% Feb

7 Feb
3% Jan
6% Jan
32% Jan

14 Jan
9% Jan

9% Feb
29 Mar

109 May
25% Feb
96 Mar

4 Jan

98% Feb
115 Feb

110% Jau
6% Mar
22% Feb
53% Feb
I?7/, Jan
29% Apr

18% 21 1,100 18% May 25 Feb

16% 17% 4,000 167/8 Feb 18% Jan

9% 10% 1,000 9 Apr 14% Mar

CO V.U* 13% 100 13% May ' 17 Jan

3% 3% 1,400 3!/4 May 5% Jan

50 50 50 50 May 1 61% Jan

25% 25% 200 25% May 32 Jan

102% 102% 10 1017/8 Mar 104 Feb

% II 16,600 % May 1% Jan
■ 44 Apr 45% Jan

~7% "7% 300 7% May 15% Jan

47% 50% 550 47% May 62% Jan

9% 10% 700 9% May lf% Feb

7 7% 300 7 May 9% Feb

9 10 2,500 9 May. 14 Feb

95% 97% 225 95% May 109 Feb

135 Feb 145 Apr

40 41% 900 39% Jan 44% Jan

9% 97% 700 9% May 15% Jan

112 112V4 20 111% May 1147/8 Feb
■

— 12 Apr 15% Feb

Hamilton Bridge Co Ltd.
Hammermlll Paper —

Hartford Electrlo Light..

.10

.21

Hartford Rayon voting trust etfs 1
Harvard Brewing Co 1
Hat Corp of America B non-vot com—1
Hathaway Bakeries Inc 1
Hazeltlne Corp *

Beam Dept Stores oommoi
Hecla Mining Co.
Helena Rubinstein
Class A

Heller Co common

5%% preferred w w. 100

100
—1
__1

4% preferred ww

Henry Holt A Co common
Hoyden Chemical common
Hoe (R) & Co class A 10
Holllnger Consolidated G M 5
Holly Stores Ino 1

9%. 97/a - r
> 400 9 Jan

'

12% Feb

5% •5% 1,550 5% May , '8% Feb

28 28 50 28 May . 34% Feb

>58% 58% 20 55% Apr 70% Feb

3 2V2. 3 1,600 2% May
' '' 5 Feb

3 27/a 3 600 27/8 May 4% Feb

6% 6% 300 6 V4 May 9 Feb

77/8 8'A 700 7% Apr 9 Mar

__
/ 13% 13% 100 13 May v 17% Feb

9% 8% 9% 2,200 8% May 12% Feb

11 10% 11% 2,300 10Va May 14% Mar

10 13% 625 10 May 25 , Jan

14% 14% 50 14% May 16 r Jan

10 10 10% 1.400 14% May 13% Feb

102 102 Vis 100 101% May 107 Jan

81 81 20 81 May 85 Mar

9 9 9% 300 8% Jan 15% Feb

- 22% 19% 23 3,400 19% May x35% Feb

497/s 49 49 7 8 350 49 Mar 55% Mar

8% 7% 8% 900 7% May 10% Feb

4% 5 300 4% Apr 6% Feb

For footnotes see page 33.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 23

STOCKS—

New York Curb Exchange

Holophane Co common
Border's Inc

Friday
Last

Sale Price

Par

Week's

Range
of Prices

Low High

Sales
for Week

Shares Range Since
Low

January l

High

Hormel (Geo A) St Co common
Horn St Hardart Baking Co..
Horn & Hardart common

6 % preferred
Hubbell (Harvey) Inc
Humble Oil St Refining
Hurd Lock & Mfg Co
Hussmann-Ligonier Co common

$2.25 preferred
i Com stk purch warrants
Huyler's common
1st preferred

Hydro-Electric Securities
Hygrade Food Product*.

.100
.9

nils

-i
__i

24 25 350 23% Jan 27% Jan
——

'

,» —— '• 1 —. 21 May 21 May
„ „ ... 37 Jan 40 Apr

——
'

—— ' ■

„ „ 169 Apr 181 Feb
34% 35 325 34% May 43 Feb
— — w ' „ 113 Mar 116 Apr

32 30% 32 350 28 Apr 33% Feb
56% 57% 2,200 55% Apr 61 Feb
5 5 100- 5 May 9% Feb

—- ■ 24 25 700 20 Jan 28% Feb
45 45 50 45 Jan 47% Feb

.7 6 7 800 6 May 15 Feb
7% 7 7% 1,200' 7 May 10% Feb

38 39 250- 38 May 51% Feb
3 3% 300 3 Mar 3% Feb

23% 21 26 6,500 21 May 49 Vz Jan

Illinois Power Co common •

, conv preferred 50
Dividend arrear ctfs

Illinois Zinc Co common •

Imperial Chemical Industries—
Am dep rets regis .. fi

Imperial Oil (Can) coupon . •
Registered ♦

Imperial Tobacco of Canada— 5
Imperial Tobacco of Great Britain &
Ireland £i

Indianapolis Pow St Lt 4% pfd 100
Indiana Service 6% preferred 100
7% preferred 100

Insurance Co of North America 10

International Cigar Machine •
International Hydro-Electric—
Preferred $3.50 series 50

International Metal Industries A •
International Petroleum coupon shs •
Registered shares •

International Products 10
International Safety Razor B
International Utilities common 5
Interstate Power $7 preferred •
Investors Royalty . 1
Iron Fireman Mfg voting trust ctfs__«
Irving Air Chute— 1
Italian Superpower A— •

Jeannette Glass Co eommon. . 1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1
Class A preferred •

Julian & Kokenge Co •

Kaiser-Frazer Corp i
Kansas Gas St Elec 1% pfd 100
Kawneer Co__ •

Kennedy's Inc 5
Key Co common •

Kidde (Walter) & Co 5
Kimberly-Clark Corp—
4% % preferred 100

Kings Co Lighting 1% pfd B 100
B % preferred D 100

King Seeiey Corp l
Kingston Products 1
Klrby Petroleum 1
Kirkland Lake G M Co Ltd 1
Klein (D Emil) Co common ♦

Kleinert (I B) Rubber Co 10
Knott Corp common .__1
Kobacker Stores 1
Krueger Brewing Oo 1

Laclede-Christy Clay Prod g
Lake Shore Mines Ltd 1
Lakey Foundry St Machine IIIIIIl
Lamson Corp of Delaware H5
Lane Wells Co common I 1
Langerdorf United Bakeries class ~aI~*
Class B •

Lenston Monotype Machine IIIII5
La Salle Ext University Ill.g
Lefcourt Realty common 1
Prior preferred ; _"!•

Leonard Oil Development ""25
Le Tourneau (R G) Inc... 1
Line Material Co "Ills
Lionel Corp „ ZZZlO
Llpton (Thos J) Ino 8% preferred.IIss
Lit Brothers common •

Loblaw Groceterias class A III _•
Class B •

Locke Steel Chain ~ "5
Logansport Distilling Co 1
Lone Star Gas Corp common 10
Longines-Wittnauer Watch Co. 1
Long Island Lighting Co—
Common ctfs of dep
1% preferred A ctfs of dep

J 8% preferred B ctfr of dep
Louisiana Land St Exploration 1
Louisiana Power St Light $8 pfd •
Lynch Corp 2

Manatl Sugar optional warrants
Mangel Stores common 1

Manischewitz (The B) Co !•
Mapes Consolidated Mfg Co III*
Marconi Internat Marine
Communication Co Lt fi

Marion Power Shovel Iio
Mass Utilities Association v t 0 1
Massey Harris common •

McCord Corp common —I*
$2.50 preferred

McWilliams Dredging *
Mead Johnson Si Co

For footnotes see page 33.

27%

16%

12%

13

16%

102%
116 %

, 88

17%

51

14

17

6

lVe

13 '/a

25 27 V2
55 56%
16 16 Vz
13% 15

10% 12%
10% 12%
13 13

16% 17
107 107
102% 103
115 117
87 90

17 17%

45% 53

10% 11 J/4

12

2%
9y4

12 y8
1%

16 y2
5%
1

13 y4
2%
9%
14%
iy8

17 y4
6

1%

11% 13%
4 4%
2% 2%
8 y8 8%

27% 27%

3,200
1,200
3,600
1,350

5,300
1,200
100

400

10
90

60

600

600

4,800

3,100

600
1.000

1,100
1,500
700

. 775
500

1,500

4,600
300

1,600
400

50

25 May
55 May

, 15% Apr
13% May

6 Feb

10% Apr.
10% May
12% Jan

16% May
105% Jan
94 Jan

104 Mar

88 Apr

17 May

45 y4 May
25 Apr
10% May
liy4 May
12 Apr
2 May
9 y4 May
12% May
iy8 Apr
16% May
5y2 May
1 Apr

11% May
3% May
2% May
8% May

24 y2 Jan

31 Feb

64 Jan

18% Jan

21% Mar

6% Apr
14y8 Feb
14 Feb

14% Feb

21% Jan.
Ill Apr
104% May
118 May
100% Mar

21 Jan

67% Apr
29 Jan

15% Feb
15y2 Feb

15% Feb
sy8 Feb

12% Jan
30 Jan

1% Jan

22% Feb
7% Feb

1% Jan

22% Feb
7% Jan

6% Feb
18 Jan

26j/2 May

K > t- *

6% 5 5% 26,400 5 May 9% Feb
mm* 123% 124% 50 123% Mar 125% Feb

__
—m 19 Apr 26% Mar

15% 15% 100 15 May 26 Jan
6% 6% 350 6% May 9 Feb

— 8% 10% 800 8% May 14% Feb

__ __ ___ 108% Mar 111% Feb
__

.. 65 May 87% Feb
__' __ 57 Apr 69 Jan

13% 12% 13% 1,700 12% May 17% Feb
— — 4% x4% 2,600 4% Jan 6 Feb
11 9% 11 5,500 7% Jan 12% Feb
1% 1 ft m 30,600 1% Jan li8 May

—. 17% Apr 19% Feb
• * '

—. 15% May 15% May
20% 21 200 19% Apr 23 Jan
7% 8 1,300 7% May 10% Jan

— — — — 13% May 18 Jan

12

13%

16

12 12

11% 13%
5% 6%
6% 7

16 16%

200
3,000
2,300
800

1,000

-- 143/4 15% 600

— ~7 "7% 300

~1% "l% "l% 4,300
21 20% 21% 700
14% 133/4 15 800
21 20% 21% 900
—» 28% 28% 100

8% 8% 1,500

~7Va ~5% ~8% 12,200
18% 17% 18% 4,200
7% 7% 7% 4,900

% % % 6,500
— 70 70 25
— " 59 \ 64 925
13% 12% 13% 11,200
1.10% 110% 1103/4 10
— 16% 17% 500

M

, 1% 1 1% 3,400

—

13 13 100

--

~7 ~7% 1,000
1% 1% 7% 1,600
13% 11% 13% 900
16 133/4 16 3,100

II ~i% ~9% "

1,700
— 24 24% 500

12 May
11% May
5y2 Apr
6% May
15% Apr
30y2 Apr
21% May
12% Apr
6 Apr
6 Apr

44 Jan

1 % May
20% May
13% May
19% Apr
28% May
8% Apr

26% May
24 May
21% May
5% May
16% Jan

7% May

li Apr
70 May
59 May
11% Jan

109% May
15% Jan

1 May
13 Apr

14% Feb
15% Fen
8 Feb

9% Feb
17% May
34 Jan

30

16

7

12

Jan

Feb

Jan

Jan

44% Jan
2 Mar

29

18
Jan
Feb

26% Feb
32% Jan

11% Feb
31 Jan
29

26
Jan

Feb

46 Apr

4% Jan
7 May
1% May

11% May
13% Jan
38% May
8% May

24 May

9% Jan

19% Jan

1% Jan

1% Jan
90 Jan

82% Jan

14% Feb
113 Jan

19% Feb

4% Jan

20"% Jan

55 Jan

5 Mar

10% Feb
2% Feb

20% Feb

21% Feb
45 Feb

11% Feb
33 % Jan

STOCKS—
New York Curb Exchange

Par

Memphis Natural Gas common .J
Menasco Mfg Co— —1
Merritt Chapman St Scott ,.*
Warrants
6%% A preferred 100

Messabi Iron Co — 1
Metal Textile Corp 25a
Participating preferred 1$

Michigan Bumper Corp—, 1
Michigan Steel Tube 2.50
Michigan Sugar Co •
Preferred - —10

Mioromatic Hone Corp .1
Middle States Petroleum classAft 0.1
Class B v t c - _ ,1

Middle West Corp—
Distribution on 5
Ex-distribution 5

Midland Oil Corp $1 conv pfd —

Midland Steel Products—
$2 non-cum dividend shares .*

Mldvale Co common •

Mid-West Abrasive— —80
Midwest Oil Co It
Midwest Piping St Supply com
Mid-West Refineries .1
Miller Wohl Co common , .60#
4Vi% conv preferred —60

Mining Corp of Canada -•
Minnesota P St L 5% pfd—. 100
Missouri Publio Servioe common,.—*

Molybdenum Corp —1
Monogram Pictures common— 1
Monroe Loan Society A ....1
Montana Dakota Utilities _1—•
Montgomery Ward A —•
Montreal Light Heat ft Power •
Moody Investors paiilo pfd —•
Morris Plan Corp of America 10s
Mountain City Copper common Be
Mountain Producers 19
Mountain States Power common *
Mountain States Tel ft Tel— 10$

Murray Ohio Mfg Co —•
Muskegon Piston Ring ——Hi
Muskogee Co common *

Nachman Corp *
Namm's Inc common 1
National Bellas Hess common. 1
National Breweries common •

7% preferred —18
National Fuel Gas —•
National Mallinson Fabrics, —1
National Mfg & Stores common 1
National Pressure Cooker com 2
National Radiator Co. 4
National Rubber Machinery •
National Steel Car Ltd •
National Transit 12.60
National Tunnel St Mines common——1
National Union Radio I0o
Nelson (Herman) Corp 8
Neptune Meter common 8
Nesle Le Mur Co class A •
New England Power Associates •

8 % preferred 100
$2 preferred —*

New England Tel St Tel —100
New Haven Clock & Watch Co *
4%% conv preferred —..10

New Jersey Zinc —26
New Mexico St Arizona Land 1
New Park Mining Co . ...—I
New Process Co common ——•

N Y Auction Co common •
N Y St Honduras Rosario 18
N Y Merchandise — —.-10
M Y Shipbuilding Com¬
pounders shares ——-I

N Y Water Servioe 8% pfd 100
Niagara Hudson Power eommon -1
6% 1st preferred —100
6 % 2d preferred —100
Class B optional warrants

Niagara Share Com «!*■■ B 00111 0
Nlles-Bement-Pond —*
Nineteen Hundred Corp B —*

Nlplsslng Mines— — . *
Noma Electrlo ——I
North Amer Light ft Powsr oommoxL-1
$8 preferred - ■*

North American Rayon class A—— •
Class B common —-*

North American Utility Securities •
Northern Central Texas Oil —J
Northeast Airlines — ——-1
North Penn RR Oo -—80
Northern Indiana Pub Berv 5% pfd.100
Northern Natural Gas— 00
Northern States Power class A—— -28
Northrop Aircraft Ino —*

Novadel-Agene Com •

Ogden Corp common
Ohio Brass Co class B common

Ohio Power 4%% preferred
Oklahoma Natural Gas

Old Poindexter Distillery
Oliver United Filters B
Omar Inc

O'okiep Copper Co Ltd Amer shares,
Overseas Securities

50c
«

100
.15

__1
•

..1

Pacific Can Co common •
Pacific Gas St Elec 6% 1st pfd 28

5 % % 1st preferred 25
Pacific Lighting $5 preferred •
Pacific Power & Light 7% pfd 100
Pacifio Public Service •"

$1.30 1st preferred •
Page-Hersey Tubes common •
Pan American Airways warrants—
Pantepec Oil of Venezuela Am shs
Paramount Motors Corp.. 1

Friday
Last

Sale Price

Week's

Range
of Prices

Low" High
5% 5% 53/4
1% 1% 1%
17 15% 17

~3% ~4%
*w 3 3%

- 45% 45%
6i 5% 6

8% 8%
1% 1% 1%

mmmm' •- 9 9
mm** 83/s 8%
— 173/4 18%
4% 3% 43/4

22% 21% 22%
13 12% 13%
—■ 11 11%

25% 25%
25 26

33/4 3% 3%
14% 14 3/8 14%

13% 14
2 13/4 2%
7 6% 7

31% 31%
7% 63/a 7%

7%

22%

1%
1%
9%
31%

24 24

7 7%
3 3%
2% 2%
11% 12

186% 187
22% 22%
31% 31%
3% 3%
1% 1%
9% 9%
30% 31%

18% 18% 18%
23% 22 ■ 23%

11% 11%

Sales
for Week
Shares

1,800
7,200
2,300

5,400
300
100

800
500

4,700
100

900
300

4,900

23,800
4,00o
350

50

300

600

3,700
200

4,400
3,100
100

1,600

100

2,000
2,200
300

500

110

800
50
300

4,400
4,700
300

200

1,300
300

N

11% 11% 11% 300
5% 5% 300

3 2% 3 14,200

12% 12 12% 6,200
— ' i ' 10% 103/4 500

13 13% 400
21% 25 2,800

10% 10% 11 1,100
—,

——

Xl4 13% xl4 3,800
1 1 1% 3,600
23/8 2 2% 3,400
9% 9 9% 400

*mrn 13% 13% 200
6% 5% 7 1,200
— 73/4 8% 500
71% 70% 73 1,575

23 23 50
94% 90% 100 3/8 430
5% 4 5% 1,500
12% 12 12% 300
59% 58% 60% 1,200
4% 33/4 4% 3,800
-- 1% 1% 1,600

7% 8 1,000
*mm 31 31 150
— 13 13% 400

— —-
—

' 8%
111

8%
10%

~lft

~7%
166%

4%

49%

~5%

55

7%
110%
117%

%
x8%
9%

12

1%
11

6%
155%
32

32%
3%
10%
3%,

56

8%
111
118

8%

10%
12

1ft
12

7%
167

33%
32%
4

10%
4%

108 % 108%
48 50%
30% 33
5% 5%

22% 23%

O

1% 1%
32% 33%
113% 114%
30 30%

10% 10%
10 10%

80

27,700
300
300

2,400
1,800
5,900
100
800

3,500
5,600
375
600

300
700
100

10,200

50

1,675
1,000
2,600
600

300
425
100

300

39%

13

7%
38%

8%
39%

102% 103
107 108

,

27% 27%

%
8%

1

9%

200
200

500
1,700

120
20

100

38,000
14,500

Range Since

Low

5% May
1 % May

15 % May
4% Apr

109 Mar

3% May
3 May

45 Mar

5% May
8% May
1% May •
9 May
8% May

16 Feb

3% Apr

18% Jan
12% May
7% Jan

25%
25

3%
12%
13%
1%
6%
31%
6%

105
24

May
May

Apr
Jan

May
May
May
May
May
Jan

May

7 May
3 May
2% May
11% Apr

185% Feb
17% Feb
31% May
3% Apr
1% Apr
8% Jan

,30 Jan

123% May
18% May
16% Jan

10% May

11% May
5% Apr
2% May
38% Apr

12 May
10% Apr
13 May
21% May
9% May

> 10% May
24 Feb

10% Jan
1 Apr
2 May
9 May

13 Feb

5% May
7% Mar

70 % May
23 May
90 % May
4 May
10 Apr
58% May
3% May
1% May

72 Mar

7% May
31 May
13 May

10% Jan
51 Jan

7% May
115 Jan

110 Apr
% May
8% May
9% May

10 Vz Jan
1% Apr

11 May
6% May

155% May
32 Apr
30% Apr
3% Jan

10 Mar

3% May
97% Feb

xl06% Mar
46 Mar

. 30% May
5% May

21 Apr

1% May
31 Jan

112 Jan

30 Mar
4% May
12 Jan

12% Jan
10% Jan
10 May

7% May
38% May
35% Jan

102% Apr
107 May
12 Feb

26% Apr

. % May
8% Apr

11 Jan

January 1

High
7 Feb

3% Jan
18 Apr
7 Jan

111% May
6% Jan

6% Jan
50 Jan

6% Feb
10% Feb
2% Jan

12% Feb
14% Feb
20% Apr
5% Apr

24% Feb
13% May
11% Apr

29% Feb
33 Feb

4% Mar
,

15% May
17% Jan

3% Feb

9% Feb
38 Feb
10 Jan

106 Mar

30 Mar

11 Feb

5% Feb
3% Jan

15% Jan

190% Apr
23 Feb
39 Jan

5% Jan
2% Jan

10% Apr
37 Mar

138% Feb
24 Feb
25% May
12% Jan

15% Feb
7 Feb

4% Feb
45 Jan

15% Jan

14% Feb
18 Jan

39% Jan

14 Mar

14 Feb

24 Feb

15 May
2% Feb
5% Jan

13 Feb

16% Jan
10% Jan

9 % Jan
94 Jan

31% Jan

120% Jan

8% Jan

15% Jan

67% Jan

6% Feb
2% Jan

82 Jan

10% Feb
47% Jan

21% Jan

13% Feb
63 Feb

10% Jan

124 Jan

117% Jan

1% Jan
10% Feb
15% Feb
13% Feb
2 Jan

20% Jan

11% Feb
176 Feb

40% Jan
40 Feb

5% Jan
13 Jan

7% Jan
99% Mar

.110 Jan

58 Jan

46% Feb
9% Mar

31% Feb

2% Jan
37% Mar
116 Mar
37% Jan
8% Feb

12% Jan
13% Mar

12% Feb
16 Feb

12% Feb
41% Mar
38% Mar

105 Jan

115 Feb
15 Mar

27% Mar

3% Jan
12% Jan

15% Feb
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NEW YORK CURB EXCHANGE
RANGE IOR WEEK ENDING MAY 23

STOCKS—

New York Curb Exchange

Parker Pen Co..
Parkersburg Rig & Reel—„
Patchogue Plymouth Mills
Peninsular Telepnone common

$1 cum preferred
Pennroad Corp common —

Penn-Dixle Cement warrants
Penn Gas & Elec class A com
Penn Power & Light 4Va% pfd—
Penn Traffic Co
Penn Water & Power Co
Pep Boys (The).:—
Pepperell Mfg Co———————
Perfect Circle Corp
Pilaris Tire <k Kuooer com

Philadelphia Co common
Phillips Packing Co

Pierce Governor common
Pinchln Johnson Ltd Am shs
Pioneer Gold Mines Ltd
Piper Aircraft Corp com
Pitney-Bowes Inc 1——
Pitts Bess & L E RR—
Pittsburgh St Lake Erie —.—

Pittsburgh Metallurgical common-
Pleasant Valley Wine Co
Pneumatic Scalp common
Polaris Mining Co__— —-—

Powdrell St Alexander common
Power Corp of Canada common—

6% 1st preferred

Pratt St Lambert Co
Premier Geld Mining
Prentice-Hall Inc common —

Pressed Metals of America
Producers Corp of Nevada
Prosperity Co class B
Providence Gas
Public Service of Colorado—

6% 1st preferred
7% 1st preferred

Puget Sound Power & Light—
$5 prior preferred

Puget Sound Pulp & Timber
Pyle-National Co common
Pyrene Manufacturing

Pur

3

1

Friday
Last

Sale Price

35 ;

Week's

Range
of Prices

Low High

—23
1

..100
.2.50

_•

-III
...20
.2.50

—50c

1

1

2

—50
—50

5

1

—10
—25C

.2.50
•

lioo

.100

.100

-8

.10

Quaker Oats common _•
6% preferred 100

Quebec Power Co •

Radlo-Kelth-Orpheum option warranto.
Railway & Light Securities
Voting common 10

Railway St Utility Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common *
v

$3 convertible preferred— •
Raytheon Manufacturing common 50o
Reed Roller Bit Co •

Regal Shoe Co 1
Reliance Electric & Engineering 9
Rice Stix Dry Goods •
Richmond Radiator 1

Rio Grande Valley Gas Co—
(Texas Corpi vtc X

Rochester Gas & Elec 4% pfd F 100
Roeser & Pendleton Inc m*
Rolls Royce Ltd—

Am dep rets for ord reg £1
Rome Cable Corp common 8
Ronson Art Metal Works. 2
Roosevelt Field Inc 5
Root Petroleum Co __ X

Rotary Electric Steel Co 10
Royalite Oil Co Ltd •
ttusseks Fifth Ave common.. 1.25
Ryan Aeronautical Co X
Ryan Consolidated Petroleum •
Ryerson 6 Haynes common I

St. Lawrence Corp Ltd •
Class A $2 conv pref I "I 50

St. Regis Paper common 5
Salt Dome Oil Co j
Samson United Corp ccmmonllll 1
Savoy Oil Co 3
Sayre & Fisher Brick Co IIH-.IIl
Scmil Co common. """•
Schulte (D A) inc common... 1
Scovill Manufacturing _ "25
Scullin Steel Co common II •
Securities Corp General—.——IIIIII~1
Seeman Bros Inc III—I*
Segal Lock & Hardware Hx
Selby Shoe Co —III*

Selected Industries Inc common __1
Convertible stock 5
$5.50 prior stock—.: I25
Allotment certificates...— •.

Semler (R B> Inc —_x
Sentinel Radio Corp common II
Sentry Safety Control 1
Serrick Corp class B I 1
Seton Leather common. •

Shattuck Denn Mining 5
Shawinigan Water & Power.;— •
Sheller Mig Co^— X
8berwin-WiIhams common 25

4% preferred j— ; 100
Sherwin-Williams of Canada; •

Slck's Breweries Ltd..
*

' *; 1 •

Silex Co common—
Slmmons-Boardman Publications—"

$3 convertible preferred •
Simplicity Pattern common Ix
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £X

Sioux City Gas & Elec Co—
< >3,90# preferredi_4.Lt — 100
Smith (Howard! Paper Mills.a •
Solar Aircraft Co.. *"|

48%
26%
6

7

2'/a
111%

42%

35 Va
14%
70

48%
26%
6 Va
7

21/8

—• 13

29

13%
70

48%

26%
5%
6

2Va
111% 111%
4% 4%

53% 57%
G 6%

40 42%

"7 "7%
9% 10
12% 14

18% 18% 19%

3%
10%

53%
9

378
11

2% 3%

3% 3%
10 10%

52 53%
8 9

4% 4 Va
14% 14 %
3% 3%
10% 12
8% 8%

Sales
for Week
Shares

1,200
800
20

100

50

17,400
220

100
150

500

500

400

900.

6,400
1,000

2,700

300

3,300
1,800
2,300

•910

2;400
200
25

1,700
3,300

50

Range Since
Low

29 May
13% May
59% Jan
47 Jan

25% Apr
5% Jan
6 May
2% May

111% May
4% Apr
53% May
6 May

40 Apr
11 Mar
7 May
9% May
12% May

14% Jan

"2% May
3% Apr
10 May
44% Apr
44% Apr
8 May
4% May
14% May
3% May
10% May
8% May

January 1

High

52% Feb
18% Feb
74% Feb
51% Jan

28% Jan
7% Feb
11% Feb
4% Feb
1134 Feb
5% Jan

69 Jan

9% Jan
50% Feb
14 Apr
12% Mar
13% Feb
21% Feb

21 Jan

, "3"% Feb
6% Jan

14% Feb
46% May
61 Feb

' !11% Feb
7% Jan
17 Feb
6% Jan
19% Feb
13% Feb

—— 36 36 100 35 May 48 Feb

% % % 23,500 % May 1% Jan

82
.
82 100 80 Apr 85 Mar

'

9% 9% 700 9% May 12% Feb

1% 1% 1% 3,700 1% May 2% Feb

12%. 12% 13 400 12% May 17% Jan

~ — — --

•

8% Apr 8% Feb

107% Apr 109 Jan

__ 111% 111% 10 111% May 119 Mar

104% 103 < 104% 225 103 May 110% Jan

28% 28% 300 25 Va Jan 30% Feb

11 10 11 885 9% Apr 14% Feb

— 8% 8% 300 8% May 11% Feb

Q
86% 85 88

II 15 15%

R

240 85 May 96 Jan
155 May 170 Feb

200 15 May 18% Feb

2% 2% 2% 23,200 2% May 5% Jan

I ''■/ 15% 16 250 15% Apr 19% Feb

m : 1% 1% 800 1% May 2 Feb

28 28 28% 300 28 May 31 Feb

29% 30% 600 29% May. 38% Jan
■

— v.— ■ 51 Feb 55 Jan

7% 7 7% 12,300 6"% May 13% Jan

——: 1,11 18% 18% 200 18% May 23% Jan

6% 6% 900 6% May 8% Mar

14% 15% 675 14% May 20% Feb

22 23 900 22 May 32% Jan

4; 3% 4Va 1,400 3% May 6% Feb

1% 1% 1%
106% 106% 106%
— 26% 28

25%
15

8,200
60

150

7%

23 25% I 900

14% 15 • 2,100
3% 3%

'

100

7:v 7% . 2,200
15% 18% 2,000

11 11 100

3% 3% 1,300
6% 8 3,900
3% 4% 300

1% May
105% Jan
25 Mar

23 May.
,14 Jftri .

\ 3% Apr.
6% Jan

15% Apr
15 Apr
11 Jan

3% May
6 Jan

3% Apr

2% Feb
107% Mar

31% Mar

30% Feb
16 - Feb

•; 5% - jJan
9 Apr
24% Feb
18% Feb
14 Feb

6% Feb
11 Mar

5% Feb

8%
29%
8

7%
2%

~3%

"i
31%
8%

17

2%

2%
13%

:4 5%

.;"!%

2%

7%
28

7%
7

2%
1%
3%
26

3%
31

8 f
2%'
17

2%
19

2

13

78
;

~5%
2%
1 V

8%
30

8%
7%
2%
1%
3%
28

4

32

8%
3%
17%
2%

19

2%
13%

79%

~6%
2%
1%

• 11

~6%

101%

.8%

2% 2%
19 20 '

9% 9%
131 - 134%
108 t. 108

10 12 r•

"6% "7
X255 260

5% 5%

101% 101%

~7% ~8%

2,500
2,300
16,900
4,500
1,200
1,500
300

600

5,600
1,300
700

1,000
1,000
6,100
150

6,300
1,750
300

1,905
1,600
300

2,100
3,600
100'

1,250
100

675

2,000
120

200

50

3,500

For footnotes see page 33.

. 7% May 13% Feb

28 May 43 Feb

7% May 10% Feb

6% Jan 9% Apr
2 Va May 5% Feb

l%May 2% Mar

3% May 6% Feb

26 May 33 Apr
3% May 6% Jan

29% Apr 37% Jan

8 May 13% Feb

2% May 4% Jan

17 May 21% Feb

2% May 4% Jan'

19 May 24 Feb

2 Apr 3% Feb

13 May 21% Feb

78 May 89% Feb

81% May . 90 Mar

5% May 13% Jan
» 2 Va May 4% Feb

1 Apr 2 Feb

8% Jan 12% Jan

12% Apr 14% Mar

2% May 4% Feb

19 May - < 24 Jan

9% May ■ 14 Feb

130 May / 157, Feb

106% May. 110% Jan
27 Feb

,
27 Feb

11% Apr 11% Apr

10 May • 17 Feb

39 Jan > 39% Jan

6% Apr 8% Feb

(255 May 312 Jan

5% Jan 5% Apr

100% Mar t
102 Va Apr

24 - Apr - - 25 Apr
7%,May ,, 15% Jan

Friday
STOCKS— Last

New York Curb Exchange Sale Price
Par

Solar Manufacturing Co —1 5%
Sonotone Corp 1 3%
Boss Manufacturing common 1
South Coast Corp common 1 4
South Penn Oil common 12.50 27
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred 25
6% preferrd B 25 r28%
5% % preferred series C 25 r29%

Southern Pipe Line 10
Southland Royalty Co f 5 24
Spencer Shoe Corp 1 *
Stahl-Meyer Inc *
Standard Brewing Co 2.78 1%
Standard Cap & Seal common 1 17
Convertible preferred 10 30

Standard Dredging Corp common 1 3%
$1.G0 convertible preferred 20

Standard Forglngs Corp 1 10%
Standard Oil (Ky) 10 x29%
Standard Power & Light 1 1%
Common class B '
Preferred *

Standard Products Co 1
Standard Tube class B 1
Starrett (The) Corp 1 5%

Steel Co of Canada *
Stein (A) & Co common * 18%
Sterling Aluminum Products 1
Sterling Brewers Inc 1
Sterling Engine Co 1
Sterling Inc 1
Stetson (J B) Co common *
Stinn&s (Hugo) Corp 5
Stop & Shop Inc 1 13%
Stroock (S) & Co common * 21%
Sunbeam Corp— J——• 27
Sun Ray Drug Co —1
Superior Portland Cement, Inc.. • 13
Superior Tool & Die Co—————1 3%
Swan Finch Oil Corp———.——10

Taggart Corp common 1
Tampa Electric Co common •
Technicolor Inc common •
Texas Power & Light 1% pfd 100
Texon Oil & Land Co 2
Textron Inc 50c
Thcw Shovel Co common —5
Tilo Roofing Inc —— —1
Tishman Realty & Construction 1
Tivoli Brewing Co ————1
Tobacco & Allied Stocks •

Tobacco Security Trust Co Ltd—
Amer dep rets ord regis—.———
Amer dep rets def reg—; •

Todd Shipyards Corp *
Toledo Edison 6% preferred 100
7% preferred 100

Tonopah Mining of Nevada 1
Trans Lux Corp 1
Tri-Continental warrants
Trunz Inc *
Tung-Sol Lamp Works 1
80c convertible preferred •

Week's

Range
of Prices

Low High

Sales
for Week

Shares Range Since January 1

Udylite Corp 1
Ulen Realization Corp 10c
Unexcelled Chemicals Corp 5
Union Gas of Canada *
Union Investment Co *
Union Oil Co of Calif— " v :

$3.75 pfd series A
Union Stock Yards of Omaha
United Aircraft Products com
United Chemicals common

United Corp warrants
United Elastic Corp——
United Gas Corp common
United Light & Railways
United Milk Products common
Preferred

United Molasses Co Ltd—
Amer dep rets ord regis———

United NJ RR & Canal
United Profit Sharing
10% preferred——

United Shoe Machinery common-
Preferred—.—-

United Specialties common—
U S Foil Co class B «

U S Graphite common
U S and International Securities..

$5 1st preferred with warrants.
U S Radiator common

United Stores common

Universal Consolidated Oil
Universal Insurance
Universal Products Co common—
Utah-Idaho Sugar ,

Utah Power & Light common

.100

.50c

.10

..7

.100

.25c

..10

-25

-.25
1

1

5

—1

bOc

.10

..10

_10
5

Valspar Corp common 1
$4 convertible preferred 9

Venezuelan Petroleum 1
Venezuela Syndicate Inc 20o
Vogt Manufacturing *

4%
3%
5

4%
27

5%
3%
5%
4

28%

41% 42

28% 29%
29 29 Va

23 Va 24
4% 4%
4% 5%
1% 1%
14% 17
30 31

3% 3%

10 10%
X29% 30
1% 1%
1% 2

100 100

9% 9%
3% 3%
4 Va 5%

67

17%
20%
7%
2%
7

11%

67
19

21

7%
3%
8%
12%

13 Va 15
20 21%
26 27

33%. 34%
13% 13%
3% 3%

Lou: High

3,500 4% May 8% Feb
3,800 2% Mar 3% Mar
400 5 May 9 Feb

1,200 3% May 7 Jan

1,600 27 May 33% Feb
— 30 May 35% Feb

80 41 Jan 45 Apr
4,000 28% May 32% Feb
1,800 29 Apr... 31% Feb

__ 7 Jan 8% Mar
2,200 16% Jan 24% Apr
300 4 % May 8% Feb
700 4% May 9 Jan

1,600 1% Apr 2% Jan
1,900 1474 May 25% Jan
300 30 May 36 Feb
300 3 May 4% Jan

17% Mar 20% Jan
200 9% Apr 13% Feb

2,900 27% Jan 32% Mar
11,800 1% May 4 Feb

700 1% May 3% Feb
60- 100 May 130 Feb

1,200 . 9% Apr 12% Feb
200 3% May 4% Feb

5,900 4 Va May 9% Feb

20 65 May , 77% Feb
1,180 17% May 27% Feb
400 20 Va May 29% Feb
300 6% Jan 8% Apr

1,200 2% May 5% Feb
1,400 7 May 13% Feb
475 11% May 17% Jan

1% May 2% Jan
700 13 Va May 16 Feb

1,250 20 May 32 Feb
900 26 May /•; 33 Feb
150 31% Jan 45 Apr
675 12% May 20Ys Jan

2,000 3% May 4% Jan
— 12% Apr 14% Feb

1" 8% 2,700 8% Jan 9% Feb

-Li."-::V 29% 29% 500
'

29% May 34% Feb

12% 10% 13 11,200 10% May 19% Feb

•

'

;7;v7 - .; „ ■ 117 Jan 121 Feb

L-* •• '• 8% Apr 10% Jan

12% 11% 12% 11,300 11% May 20% Feb

33 35 300 33 Jan 37 Mar

13% 12% 14% 3,700 12% May 22% Jan

12% 13 1,100 12 Apr 17% Jan

6 6% 400 5% Apr -7 Jan

— 50 May 63% Jan

81%
105%
110%

~3%
•;/""2,'/V

'79 81%
105% 105%
110% 110%
1% 1%
3% 3%
1% 2

"4% "4%
9% 9%

160

30

10
700

1,000
4,400

4,006
300

10% Apr
1 % Apr

79 May
105% May
110% Jan

1 % May
3% May
"1% May
28 May
4% May
9% May

12%
2%

103

Xl07%
114%
1%
4 Va
3%
32%
7%

12%

Jan

Jan

Jan

Mar

Feb

Jan

Mar

Jan

Feb
Jan

Feb

U
1274 12 12% 2,800 11% Jan 14 Feb

2% 2% 700 2% May 3 % Feb

6% 6% 6% 3,700 6% May 11% Feb

7% 7% 500 - 7% May V 9% Jan

— 5% 5% 7. 100 5% May « 7-^
t < ¥::*■ ' * ■*

Apr

102 Va 103% - :&;I! 75 102% May 3 -104% May
- 56% Jan "" 62 Apr

3 3 3% 6,400 3 May 7% Jan

——
. __ 26 Mar 30% Apr

\6 % mVa 13,300 % May U Jan

29 29 n 450 29 May 45% Mar

14% 14% 15 3,200 1434 Apr 17% Jan

20% 19% 20% 12,200 19 % May 277/B Feb

19 19 150 16% Apr 21 Mar

—
— — 24 Apr 28 Feb

__ ■ 7% Mar 774 Apr

255% 255% 256 40 255% May 299% Feb

174 1% 1% 1,300 1 Va May 3% Feb

—— ' — ^ •

'

— — 10 Jan 13% Mar

63% 62 65 34 1,500 62 May 71 Va Apr

45% 46% 280 4574 Feb • 477-4 May

8% 9% 500 8% May 14% Feb

12 11 12% 5,400 11 May 23% Jan

15% 15% 15% 450 15 May 17% Feb

2 2 2% 3,200 2 May 3% Feb

87 82% 87 350 82 Jan 89% Apr

11% 10 Va 11% 3,100 10 Va May 13% Feb

2% 2% 274 1,100 2% Apr 374 Feb

i
, 26% Apr 26Va Mar

t
20 Apr 23 Jan

23 2474 350 23 May 32% Mar

"3% 3 3% 5,800 3 May 474 Jan

21 21% 600 21 May 2234 Mar

V

8%

2%

8 -

94-
5%
2%

11%

8%
97

6%
2%

11%

2,400
30

1,900
1.1G0

;. 100

8 May
94 May
5% Jan

2%, Feb
9% May

W

Waco Aircraft Co *
Wagner Baking voting trust ctfs ext..*
7% preferred 100

Waitt & Bond Inc — ——1
$2 cum pfd— —,— 30

Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp 1
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred • . —

West Virginia Coal & Coke i: 9 10%

2%
14

6%

2% 2% 100
•'

2% May

8% 9% 3,100 874 May
110 Apr

2% 2% 1,400 2% May

14 17 500 14 May

6 Va 7 600 6% May

3% 4Va 1,200 3% May

1% 1% 500 1% May

6% 6% .
700 6% May

111 Feb

9% 1074 1,500 8% Jan

12% Feb
126% Mar

7% May
■.j 1 3Va Jan

• J..4, , 'Feb
i ;it
.<:,1 ,/

J v:. i;-s -1i-

j 3% Jan
13% Feb

5% Feb
27 Feb
12% Feb
8% Feb
2% Feb
8% Jan

" 113% Mar
12% Feb

_h ■J t h n f
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 23

STOCKS—

New York Curb Exchange
Par

Western Maryland Ry 7% 1st pfd__100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc 10
Weyenberg Shoe Mfg 1
Whitman (Wm) & Co 1
Wichita River Oil Corp . 10
Williams (R C) St Co •
Wlllson Products Inc 1

Wilson Brothers common _1
5% preferred w w 25

Winnipeg Elec common

Wisconsin P St L 4%% pfd.
Wolverine Portland Cement.
Vtoodall Industries Inc.

Woodley Petroleum
Woolworth (P W) Ltd—
American deposit receipts.
6% preference

Wright Hargreaves Ltd

.100

..10
2

.1

.5s

.£1

Friday Week's
Last Range

Sale Price of Prices

Low High

105 105

25 26

29% - 28 29%

II 14% 15%
20 20%
13 13 %
14 14

14% 14%

5% 6%
18% 18%
11% 12

"l% *2%
11 11%
9% 10%9%

2%

Sales
for Week

Shares

10
200
275

250 -

300

1,600
50

25

1,400
75

1,200

1,600
200

1,000

2% 2% 11,300

Range Since
Low

105 May
25 May
28 May
18 Jan

14 Apr
20 May
13 May
14 May
14% May

5% May
18% May
11% May

107 Jan

l % Apr
11 May
9% May

13% Feb

~2% May

January l

High

117 Feb

32 Mar

33% Jan

19 Mar

17% Jan
27 Jan

19% Feb
20% Jan

19% Jan

8% Jan
21% Feb
15% Feb

108% Feb
7 Feb

16% Feb
11 Apr

1414 Jan

~3% Feb

BONDS
New York Curb Exchange

Amer Writing Paper 6s 1961
Appalachian Elec Power 3 Vis ..1970
Appalachian Power deb 6s 2024
Associated Electric 4%s 1953
Assoc T & T deb 5%s A 1955
Atlantic City Electric 3%s 1964

Bell Telephone of Canada—
5s series C 1960

Bethlehem Steel 6s 1998
Boston Edison 2%s 1970

§Central States Electric Corp—
A5s (10% redeemed) 1948
A5%s (10% redeemed) 1954

lAChicago Rys 5s ctfs (part paid)_1927
Cities 8ervice 5s Jan 1966
Conv deb 5s 1950
Debenture 5s 1958
Debenture 5s 1969

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1960
1st ref mtge 2%s ser Q 1976
1st ref 2%s series R 1981
2%s conv debs 1962

Consolidated Gas (Bait City)—
Gen mtge 4%a 1954

Delaware Lack St Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993
A 1st mtge 4s ser B 1993

Eastern Gas St Fuel 3%s 1965
ElmIra Water Lt & RR 5s 1956

Finland Residential Mtge Bank—
6s stamped 1961

AGeneral Rayon Co 6s ser A 1948

1950

.1963

Friday
Interest Last

Period Sale Price

J-J
J-D

J-J

J-J

M-N

J-J

111

102%

Week's Range
or Friday's
Bid & Asked

Low High

101 101%
110% 111%
118 118

102 102%
104% 105
U07 107%

Bonds

Sold

No. i <

2

20
1

69

20

Range Since
January 1

Low High

100% 102
109% 111%
118

102
119%
103%

102% 105%
106% 108'/a

J-D 114 114 1 113% 115%
Q-F $166 180 165 165
J-D 105% 105% 105% 6 104% 106

J-J 65% 64 65% 65 64 85
M-S 66'% 64 56 Va 70 64 86%
F-A 68% 60% 68'A 260 57% 72%
M-S 103% 103% 103%

. 68 103% 105
J-D 102% 102% 102% 55 102 V* 102%
A-O 103% 103 Va 103% 174 103 Va 105
M-Q 104% 104% 105 89 104% 106%

J-D $108 107% 109
J-J

—. ' $105% 105% 104'A 106
A-O ■

—. $105% __ 104 % 105%
M-N 112% 111% 112% 105 110% 113

A-O — 117% 118%
. 8 117 119%

Grand Trunk West 4s
Green Mountain Power 3%s
Guantanamo St Western 6s 1958

Hygrade Food 6s ser A ... Jan 1949
6s series B Jan 1949

Indiana Service 5s 1950
1st lien St ref 5s 1963

Indianapolis PAL 3%s 1970
International Power Sec—
A6%8 series C 1959
A6%s (Dec 1 1941 coup) 1959

A 7s series E 1957
A7s (Aug 1941 coupon) 1957

A 7s series F 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s 1957
Debenture 6s 1952

A Italian Superpower 6s 1963

Kansas Electric Power 3%s 1968
Kansas Gas Electric 6s . 2022
Kansas Power & Light 3%sr __1969
Kentucky Utilities 4s 1970
McCord Corp deb 4%s 1955
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4%s 1967

New England Power 3%s 1961
New England Power Assn 5s 1948
Debenture 5%s 1954

N Y & Westchester Ltg 4s 2004

M-N 56 56% 11 56 68%
May -- $24 27 25 36%
J-J $105% 105% ■'104% 105'A
M-S " 122 122 " 12 122 124

M-S $- 77% 76 84
J-D $51 58 " - ; 55 ■: 62
J-J — 104% 104% 12 104% 105%
J-D 105% 105% 105% 2 105 106%
J-J ~ $56% 62% 60% 68

A-O .. $104% 105% 106% 107%
A-O $104% 106% - '

J-J >' ■ . —' 103'A 103% 5 102% 104 ,

F-A 104% 104% 104 % 3 104 105%
M-N 107 107 107 4 106% 108 V*

J-D 33 36% • lO- 33 43 '

—• 31% 33 ll, t>31% 42
F-A -r— 34% 38% ' 7 34% 41

„ ;|" 31% 31%. ... . 1 V. 31% 42
J-J 38% 38% 13 37 42

_ 33 33 1 33 42
J-J 101% 100% 101'A 44 99% 102 Ya
J-J 85 85 86% 83 78 94
J-J — $31 35 — 33 42%

J-D $105% .. —— '

M-S Ill 111 4 111 111%
J-J —— 100% 100% 3 110 111
J-J . 105% 105% 1 105% 107
F-A — $102% 103 — 102 103%

A-O 53 55 10 53 58%
M-S — $103% 103% — 103 1043%

M-N 106% 106% 2 105% 1073%
A-O 100% 100% 101 22 100% 102'A
J-J 101% 101 102'A 63 101 104
J-D — 101% 102 5 101% 103

BONDS
New York Curb Exchange

North Continental Utility Corp—
A5%s series A (90% redeemed)_1948

Ohio Power 1st mtge 3%s 1961
1st mtge 3s 1971

Pacific Power & Light 5s 1955
Park Lexington 1st mtge 3s 1964

Pennsylvania Water St Power 3%s_1964
3%s

, i97o
Power Corp (Can) 4%s B 1959
Public Service Co of Colorado—
1st mtge 3%s 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates -

Queens Borough Gas & Electric—
5%s series A 1959

Safe Harbor Water Power Corp 3s_1981
Ban Joaquin Lt St Pwr 6s B 1952
Scullin Steel inc mtge 3s 1951
Southern California Edison 3s 1966
Southern California Gas 3%s 1970
Southern Counties Gas (Calif)—

1st mtge 3s i97i

Southwestern Gas St Elec 3%s 1970
Spalding (A G) 5s 1989
AStarrett Corp inc 5s 1950

5s collateral trust... 1966
Stinnes (Hugo) Corp—
.. A7-4s 3d stamped 1946
Stinnes (Hugo) Industries—
A7-4s 2nd stamped 1946

Toledo Edison 3%s 1961
United Electric N J 4s 1949
United Light & Power Co—

1st lien & cons 5%s 1959
United Light & Railways (Maine)—

6s series A 1952

Waldorf-Astoria Hotel—
A 5s Income debs : 1954

Wash Water Power 3%s 1964
West Penn Electric 5s 2030
West Penn Traction 5s 1960
Western Newspaper Union—
6s conv s f debentures 1999

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Louif High

Bonds

Sold

No.

Range Since
January 1

Low High

J-J
A-O

A-O
F-A

J-J

J-D
J-J

M-8

J-D
J-D

M-N

A-O
M-N

Jf-S
A-O
M-S
A-O

J-J

r-a

M-N
A-O

A-O

J-J

A-O
J-J
J-D

A-O

A-O

M-S

J-D

A-O

J-D

F-A

—. $10 103/8 __ 9% 9%
107% 108 24 107% 109

$107'/a 107 3/a 105% 107
102% 102 V8 103 -5 102 104%
— $80% 84

— 77 84

$1073/4 „ 107% 108
— " $1083% 110% 107'A 109
— 106 106 3 1043A 106 3/8

__ 104 3% 104% 8 1043/8 107%
— 101% 101% 4 101% 104

162% 162% 165 3% 16 159 170

$105 105% 104% 106
$108% __ 108% 108%

120 120 120 4 120 121%
99 98% 99 4 97% 100%
106% 106% 1063% 44 106% 107%
— 107% 107% 2 1 106% 107%

— 105 105 4 104 105

$107% 1073A „ 107% 108
103% 103% 18 101 104
114 114 1 89% 116

— !
: 75 75 1 75 75

-- $31% 40 — 39 47%

35 35 35 3 35 47%
— $104% 105% „ 104% 104%
105 105 105 1 105 106 V*

__ $102% 102% —

; 102% 104%

-- 103% 1033/4 6 103 1043A

63% 65/ f 5 63% 72%
$109 Va .. ■

» 109 110 ■

__ 107% 107% 1 105% 108
$120% __ — 115% 120%

$102% 1033/4 101% 104

Foreign Governments & Municipalities
BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A 20-year 7s April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948
Danish 5%s 1955
Extended 5s 1953

Danzig Port & Waterways—
AExternal 6%s stamped 1952

ALima City (Peru) 6%s stamped 1958

Maranhao stamped (Plan A)
Interest reduced to 2%s 2008

AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
A7s (issue of May 1927) ..1947
A7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972
Parana stamped (Plan A)

Interest reduced to 2%s 2008
Rio de Janeiro stamped (Plan A)

Interest reduced to 2% 2012
ARusslan Government 6%s 1919
A5%s 1921

Friday
Interest Last'
Period Sale Price

A-O
J-J

J-D

M-N

F-A

J-J
M-S

Week's Range
or Friday's
Bid & Asked

Low High

370% — ^

$70%

$36 42
91 91

88% 88%

$15% 20
16 16%

Bonds

Sold

No.

Range Since
January 1

Low High

77 78

76% 76%

22 43%
91/ 96

88% 94

21

16
29

18%

M-N

3-D

M-N
A-O

J-D

J-D

M-S

J-J
J-D

J-J

$28
$37

$48
$48
425
$—

30

45

53
55 I

94%"
30 30-

$27% 31
3 3%
3% 3%

77

18

31% 34
30 45

52 52

50% 53

25%' 25%
94 98%

35 * 3.7

31 32

3% 6

3% 6

♦No par value, a Deferred delivery sale, d Ex-Interest, e Odd-lot sale, f Ex-distribution,
g Ex-stoclc dividend, n Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights.

$Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat.

SReported in receivership. , * ,

Abbreviations used above—-"cod," certificates of deposit; "cons," consolidated; cum, cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;
"wi," when issued; "ww," with warrants; "xw," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 23

Baltimore Stock Exchange
I < stocks—

>;/ ' '■ Par
Arundel Corporation •
Baltimore Transit Co common v t c ♦
5% 1st preferred v t c 100

Brager Eisenberg Inc .1

Fidelity & Deposit Co 20
Fidelity & Guaranty Insur Corp 10
Guilford Realty Co common 1

New Amsterdam Casualty 2
North American Oil Co 25c

U S Fidelity & Guar 50

Bonds—

Baltimore Transit Co 4s .1975
5s series A_ 1975

Mt Vernon-Woodbury Mills Inc—
4% debs (subordinated) .1966

Friday
Last

Sale Price

17%

24

Week's

Range
of Prices

Sales
for Week

Shares

40

For footnotes see page 42.

Low High

16 17% 216
4% 4% 215

22% 24 385
50 50 10

146 146 41
40 40 20
20 20 100

24% 24% 17
45c 50c 200

40 41% 870

74% 75 $13,000
94 94 5" 1,000

101% .101% 800

...

Range Since January 1

Low High 1
16 May ' 25% Feb
4% Apr 91/2 Jan
22% May 44% Jan
50 Apr 63 Jan

144% Apr
40 Jan
18 Jan

24% May
40c Apr

40 May

74% May
94 > Apr

160 Jan

40% Jan
20 May

29 Jan

85c Feb

46% Jan

90% Feb
98 Feb

800
, 101 ...Jan 103

. May

Boston Stock Exchange
Friday Week's Sales

! * * Last Range for Week
, STOCKS— Sale Price of Prices Shares

Par \ Low High

American Agrl Chemical Co -- 34% 36% 170
American Sugar Refining 100 34 /a 34 % 35/s 10o
American Tel & Tel 100 162% 159 A 162 A 3,531
American Woolen 32/a 28/a 33 % 456
Anaconda Copper 80 34 A 31 34 A JC.

Bird & Son Inc * — 15 153/2 ?05
Boston & Albany RR 100 122% 119 122% 346
Boston Edison -28 40% 39 A 41 2,165
Boston Elevated Ry 100 73 70 73 % 616

Boston Herald Traveler Corp..: • 30 ' 29% 30 210
Boston & Maine RR—

,,, ...

1% prior preferred 100 22% 20% 23 760
5% class A 1st preferred 100 __ 3 3 10
Stamped —100 4% 4% 4% lo /

1 SVo class B 1st preferred stpd__100 5 5 5 10
7% class C 1st pfd stamped 100 4'% 4% 100
10% class D 1st pfd stamped 100 6 5 6 5 3

Boston Personal Prop Trust • — 12'% 13'A .,"4

Range Since January 1

Low

34% May
34% May

159% May
26% Jan
31 May <

15 May
119 May
39% May
57% Feb

29% May

20% May
3 • May
4% May
4% Apr
4% May
5 May
12% May

High
44% Mar
44% Feb

174% Feb
50% Feb
42 Va Mar

19% Jan
135 Jan

50% Feb
76 May

37% Jan

39% Feb
6 Jan

8 1 Feb

9 Feb

7 Feb

11% Feb
1.8 Jan
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 23

STOCKS—

Boston & Providence RR
Calumet & Hecla
Cities Service

Eastern Mass Street Ry—
Common

6% 1st pfd series A —

67c preferred B _

57c pfd adjustment —

Eastern SS Lines Inc common-

Employers Group Assoc
Engineers Public Service
First National Stores

General Electric
Gillette Safety Razor Co
Hathaway Bakeries common

Friday Week's
Last Range

Sale Price of Prices

Par Low High
„100 „ 20 20
..5 — 6 V2 6V2
.10 30 26 307s

.100

.100

-100
.100

„1
*

84'/2

23

25%

33 Va
25%

1

3% VA
84% 84%
97% 97%
27% 27%

20% 23%
25% 25%
25% 25"%
51% 54%

31% 33%
23% 26
8 8

Sales
for Week

Shares

29
50

265

15
5

25
165

1,825
50

357

406

1,813
1,534
100

Range Since January l
Low High

20 May 30 Feb
6% May 8 Va Feb
23% Jan 31% Feb

3 May
83 May
95 May
27% May

20% Jan
25 Apr
24% May
51% May

31% May
23% May
7% Apr

9 * Jan
99% Jan

124% Jan
47 Jan

24% Mar
30 Jan
32% Jan

59% Jan

40 Feb
32% Mar
10% Feb

Kennecott Copper
Loew's Boston Theatres
Lone Star Cement
Maine Central RR 57c pfd
Mathieson Alkali Works

Mergenthaler Linotype

Narragansett Rac'g Assn Inc.,
Nash-Kelvinator
National Service Cos
New England Tel & Tel
North Butte Mining
Northern RR (N H)

*25

.100

Old Colony RR
Pacific Mills common.

Pennsylvania RR
Quincy Mining Co
Reece Corp — -

Reece Folding Machine—

1
5
1

-100
.2.50

-100

-100

443/8 ' 41% 44% 495 41% May 51% Jan

14 15 20 14 May 17 Feb

53% 59% 101 583/8 May 78% Feb

24 25 210 24 May 32% Feb

24% 25% 110 24% May 323/4 Jan

43% 43% 43% 66 43% May 60% Feb

18 18 18 3/8 380 17% Jan 21 Feb

143/4 14% 147a 185 14% May 19 5/a Feb

33c 28c 33C 500 26c May 57c ' Feb

947a 90 Va 100% 640 90% May 121 Jan

1% 1% 172 3,525 1 Va Jan 1% Jan

138 140 63 120 Feb 140 May

.—50
25

10

Rexall Drug, Inc
Rutland RR 77c preferred
Shawmut Assn
Stone & Webster Inc
Suburban Elec Securities com..

_2.50

-100
•

•

Torrington Co ;

Union Twist Drill
United Fruit Co

—5

1% 2

27% 26% 277a
183/4 177a 19 7a

3% 3 3 7a
13 12% 13

2 1% 2

7% VA 77a
: 30c 31c

137a 133/4 14%

11% 10% 12%
« 12 14

33% 3374
V- 40 40

47% 45% 4774

United Shoe Machinery common 25
6 7c preferred 25

U 8 Rubber 10
U S Smelt Refin & Mining Co——50
Waldorf System Inc —•
Warren (S D) Co. *
Westinghouse Electric Corp 12%

65%

43%

<14
24%

63 65%
45% 46%
41% 43%
38% 40%
14% 14%
•13% 14%
22% 25%

133
70

1,052
400

206

1,015

180

1,200
190

1,145
175

55
50

2,976

670
840

310
57

60
.755
901

1% Apr
26 Va May
17% May
2% May
12 Mar

1% Feb

7% May
30c Jan

13% May
10% May
12 May

32% May
40 May
44% Jan

63 May
45% Jan
41% May
38% May
13% Apr
13% May
22% May

4 Jan

39% Feb
26% Feb
4% Feb

14 Feb

2 May

11% Feb
60c Mar

15% Mar

17% Feb
16 Mar

37% Feb
46 Jan

51% Jan

71% Apr
46% Feb
60% Feb

50% Feb

17% Jan
18 Apr
28% Feb

Chicago Stock Exchange
STOCKS—

Par

Admiral Corp common 1
Advanced Alum Castings 5
Aetna Ball Bearing common *
American Tel & Tel Co capital 100

Armour & Co common 5
Asbestos Mfg Co common . 1
Athey Products Corp capital 4
Automatic Washer common 3

g Avco Manufacturing Corp 3

Barber Co (W H) common 1
Barlow & Seeling class A conv ,_5
Bastian-Blessing Co common •
Belden Mfg Co common 10
Berghoff Brewing Corp .1
Binks Manufacturing Co capital 1
Bliss & Laughlin Inc common 2%

Borg (George W) Corp 10
Borg-Warner Corp common 5
Brach & Sons (E J) capital *
Burd Piston Ring common 1
Burton-Dixie Corp 12 %
Butler Bros common _10

Carr-Consolidated Biscuit common 1
Castle '& Co, (A M) common 10
Central Illinois Secur Corp—
Convertible preferred *

S Cent & S W Util common 5

Cherry Burrell Corp common , 5

Chicago Corp common 1
Convertible preferred _♦

Chicago Electric Mfg class A pfd *
Chicago Mil St Paul & Pac v t c *
Chicago & Southern Air Lines *
Chicago Towel Co common *

* .-Friday
t Last
Sale Price

VA

10%

5%

13%

10y4

14%

Week's

, Range
of Prices

Low High

,6% 7
5% 51/4
9% 9%

160 160 Va

9% 10%
1% 2%
q q

4% 4%
4% 5'/e

25 25

17% 1.7%
28% 28%
18% 191/4
13 13%
11% 11%
13% 13%.

9% 10%
38% 38%
43 43

10% 11
16% 16%
11% 14%

Chrysler Corp common
Cities Service Co common

Coleman (The) Co Inc
Commonwealth Edison common

Consumers Co—

Common (new) ;
Cumul preferred (new)

.—5

—10

5

—25

.50

Dodge Mfg Corp common new 10
Domestic Credit Corp class A 1
Eddy Paper'Corp (The) *
Electric Household Util Corp 5
Flour Mills of America Inc 5
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common 1%

General Motors Corp common 10 '
Gibson Refrigerator Co common 1
Gillette Safety Razor common •
Goldblatt Bros Inc common *

Gossard Co (W H) common

Great Lakes Dr & Dk common •

Hammond Instrument Co common— 1
Harnischfeger Corp common 10
Heileman (G) Brewing Co capital ** 1
Hein Werner Corp (new)
Hormel & Co (Geo A) common •

Illinois Brick Co capital 10
Illinois Central RR common 100

10 11

— 30 3074

12 12

mm 87a 974
19% 19%

63/4 67a
mm 62% 6274
mm } 22 22

m— ■ 73/s 8 7a
6% 6% 63/4
69 68 70

96 98 3%
30 25 5/8 30

25% 263A
29% 27% 2974

,25% 253/8
— 35 35

103/4 10% 107a
27a , 23/4 27a

81 8174
143/4 *14 153/4
14% 133/4 147a

mm/m ' 9% 9%

mm ,24 247a

25%

17

17

20%
11%

11%

52% 54
7% 7%
23% 25%
11% 11%
16% 17
16% 17%

X97a 10%
17% 17%
19% 20%
11% 12
37 37

11% 12%
18% 20%

Sales
for Week

Shares

600
450

100

200

2,400
1,800
200
550

1,100

100
50

150

200
650
150

100

700

;> 100
200

150

100

1,100

750

200

200

1,800
50

2,900
300

100

200
700

160

400

600

250

4,000

, 60
40

250

1,650
40

1,150
1,350
400

650

800

1,450
800
100

250

1,500

850

. 100
850

500

10

1,250
500

Range Since January 1

Low High

6% May 10% Feb

, 5Va Apr 7% Feb
9% Jan 11% Feb

160 May 174% Feb

9% May
1% May
9 May
4 Jan

4% May

24% Jan
17 Va May
28 Apr
18% Apr
13 May
11% May
13% May

9% May
38% May
40 Mar

10% Jan
16% Apr
11% May

10

30
May
May

12 Apr
8% May
19% May

6% May
62% May
22 May
7% May
6% May
68 May

87 May
23% Jan

22% Mar
27% May

25 May
35 Apr

10% Apr
2% May

81 May
14 May
13% Feb
9% May
24 May

52 Jan
6% Apr

23% May
11% May
16% May
16% May

9 Vb May
17 Apr
•19 % May
11% May
<37 May

11% May
18% May

15% Mar
3% Feb
13% Feb
5% Feb
7% Feb

26% Apr
20 Jan

37 Jan

21 Feb

14% Feb
17% Feb

17% Jan

50 Jan

49 Feb

50 Jan

16% Feb
21 Feb

23% Feb

20 Jan
42 Jan

15% Mar

10% May
24% Jan

9% Feb
65% Mar
27 Feb

13% Feb

9/8 Feb
85 Feb

104% May
31% Jan
30 May
33% #Jan

25% Apr
38 May

13% Feb
4% Jan
99 Jan

23% Feb
16 Jan

11% Feb
31 Feb

65 Feb

9% Feb

31% Feb
16 Feb

21 Feb

20 Jan

11 Mar

24% Feb
22% Feb

15 Mar

40 Feb

17% Jan

29% Feb

Friday Week's Sales
Last ; Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

Indep Pneum Tool (new) * 19% 19 20% 850
Indiana Steel Prod common _ 1 — 8% 10% 750
Warrants — 4% 4% 40

Interstate Power $6 preferred • 14 12 14 380

Jim Brown Stores Inc common 1 — 2% 2% 500
Class A preferred —— 8% 8% 150

Katz Drug Co common-: 1 — 11% 11% ; 7 100
Kellogg Switchboard common • — VA 6% 300
Kentucky Util jr cum pfd 50 — 55 55 40

67c preferred — 100 — - 107 107 40

La Salle Ext Univ common 5 — 5% 57/8 300
Leath & Co common * 17% 17% 18 750
Cumulative preferred * — 38 38 10

Libby McNeill & Libby common— 7 8% 8 8% 2,300
Lincoln Printing Co common 1 — 16 17% 450
Lindsay Lt & Chem common * — 34 34 150

Marshall Field & Co common * — 22 % 23% 500
Mickelberry's Food Prod — 1 — 15 17 1,300
s Middle West Corp capital 5 „ 21 Va 22% 1,200
Ex-distribution — 13% 13% 13% 200

Miller & Hart Inc common vtc — 9% 8% 9% 2,650
$1 prior preferred --10 13% 13% 14 250

Modine Mfg common * 17% 17% 18 450
Montgomery Ward & Co * — 49% 50% K00

National Standard common 10 — 37% 37% 50
North American Car common 20 __ 26 26 100
Northern Illinois Corp common. * ... 10 10 100
Northwest Bancorp common * 21 21 21% 1,550

Oak Manufacturing common 1 — 7% 8% 1,150
Peabody Coal Co class B com 5 6% 5% 6% 2,200

67c preferred .—100 . — 100 100/ 260
Pennsylvania RR capital..—————50 19 18 19% 1,700
Potter Co (The) common—. 1 — 4% 5% 1,750-
Pressed Steel Car common^ 1 9% 9% * 100

Quaker Oats Co common— * — 85 87 30
Rath Packing common-— -10 28% 28% 28% 20
Schwitzer Cummins capital — 1 — 12 13% 300
Sears Roebuck & Co capital ; • 32% 30% 33' ' 1,100

> V /' - ; ' * -' * ' •' ■ '•••*. •' J i

Serrick Corp class B common 1 __ 10% 10% 100
Shellmar Prod .Corp common • — 28 29% 1,000
Signode Steel Strap common * — 10% 12' 700
Sinclair Oil Corp * 14% 14 14% 1,900
Society Brand Clothes common 1 — 6% 6% 400
South Bend Lathe Works capital 5 23% 23% 25 600

Spiegel Inc common : 2 9% 8% 9% J 900
St Louis Nat Stockyards capital • 31% 30 ' 32 740
Standard Oil (Ind) capital 10 * 37% 38 300
Stewart-Warner Corp common 5 __ 14 14 100
Storkline Furniture common 10 — 16 16 100
Sunbeam Corp xomipon ......... • 27 26% 27; 150
Sundstrand Machine Tool common—5 16 16 18 550
Swift & Co capital stock 25 — 31 Va 32% 500 ,

Trane Co (The) common 2 — 21 * 23 300
.208 South La Salle St Corp • — 48 48 10
Union Carbide & Carbon capital • — 95% 95% 200
U S Steel common * 65 62 65% 1,900

£

Westinghouse Elec & Mfg common.12% 25 23% 25 300
Wieboldt Stores Inc common * — 18 18 100
Wisconsin Bankshares common.—* 11%. 11% 11% 500
Woodall Indust common —..... 2 12 11 , 127 350
Yates-Amer Mach capital 5 9% 9% 9% 350

Unlisted Stocks—

Alleghany Corp 1 3 2"% 3 500
American Radiator & St San com * 13% 12 13 Va 1,800
American Rolling Mill 10 — — < —

Anaconda Copper Mining 50 35 31% 35 900

Certain-teed Products 1 — 12 13% 600
Columbia Gas & Electric; * — 10 10% 600
Continental Motors —1 — 7 7% 900
Curtiss-Wright ; •— 4% 4% 900
Farnsworth Television & Radio 1.1 r*-— 5% 5% 100
General Electric Co —; * 33 32 33 1,100

Graham-Paige Motors 1 3% 3 3% 2,000
Laclede Gas Light 4 >, — 4% 4% 1,400
Nash-Kelvinator Corp 4 5 — 14% 14% 500
New York Central RR capital * — 12% 13"% 1,000
North American Co 10 24% 24% 247/a 500

Packard Motor Car * 5% 5% 5% 3,300-
Pan Amer Airways Corp ——2% — 9% 10% 600
Paramount Pictures Inc new com—.1 — 23Va 24% 900
Pepsi-Cola Co 33% — 26% 28/2 500

Pure Oil Co (The) common-——* ...- 21% 21% 200
Radio Corp of America common—_—* — 7% 7% 600
Radio-Keith-Orpheum —1 1 11% 11% 11 A -.500
Republic Steel Corp common * — vi 23 245/8 • - 700

Socony Vacuum Oil Co Inc 15 — 14 Va 14% 1,800
Standard Oil of N J 25 — 67'A 69% 400
Standard Steel Spring 1 — 11% 12% 400
Studebaker Corp common 1 18 16 18% 900
Sunray Oil Corp .... —1 9% 8% 9% 1,300
United Corp : * — 2% 2% 900
Wilson & Co common . * 11% 10% 11% 600

Range Since January 1

Low High

19 May 25 Feb
8% May 18 Jan
4% May 8% Feb
12 May 24% Jan

2% May 1'
8 % May
11% May
6% May
54% Apr
107 May

5% May
17% May
38 Jan
8 May

16 May
26% Jan

22% May
15 May
20 Jan
13 Va May
8% May
13% May
17% May
49 Va May

37% May
25% Apr
8% May
21 Apr

7% Apr
5% Apr
93:' Apr
18 May
4% May
5 Apr

85 May
28 May
12 May
30% May

8% Jan

x24% Mar
10 Mar

14 May
6% May

23% May

*

8% May
30 Apr
37% May •
14 May
15% May
26% May »'
16 May '
31% May

21 May
48 May
95% May
62 May

23% Apr
18 Apr
11% Apr
11 May
9 % May

6% Jan
15 Jan

15% Feb
10 Feb

56% Feb
111 Mar

7% Jan
29 Feb

48% Mar
11 Apr
25 Mar

40% Mar

34% Feb
30 Jan

24% Feb
13/8 May
13% Mar

16% Feb
20% Feb
64% Feb

43% Feb
29% Apr
15 Jan

26% Feb

10% Feb
9% Jan

110 Jan

26% Feb
5% Jan

9% May

94% Feb
32 Feb

18 Feb

38% Feb

12% Jan
30 Va May
12% Feb
16% Jan

9% Feb

34% Feb

17% Feb
38 Feb

42

19

x22

33

Feb

Feb

Feb

Feb

22% Feb

37% Jan

30% Feb
54 Feb

99% Mar

79% Feb

28% Feb
23% Jan

13% Jan
16% Feb
12% Feb

27a May 55/s Feb

12 May -- 17 Feb

26 May 41% Feb

317a May / 42 Mar

12 May / 203/4 Jan

10 May 113/4 Jan
7 May 42% Feb

4% May 674 Feb
5 7a May 8% Jan

32 May 393/4 Feb

3 May 53/4 Feb

47a Apr 67a Feb

1474 May - 197a Feb

123/a May 223/b Feb

2472 May' 337a Jan

5 7a May 77a Feb
9 72 May 14% Feb

237a May 31 Jan
25 - Jan > * 307a Feb

217a May 2572 Mar
778 May 107a Feb

1174 May 157s Feb

23. May 307a Feb

13% Mar
64 Mar

11% May
16 May
778 Jan
2'% May
10% May

15% May
72 May
17 Feb

243/4 Feb
103/s May
4% Jan
15 Jan

Cincinnati Stock Exchange

stocks—
■. ' ry

American Laundry Machinery-
American Products — —

Baldwin Locomotive Works-
Beau Brummell —

Champion Paper & Fibre
Cincinnati Gas common

Preferred

Cincinnati New Orl & Tex Pac.
Cincinnati Street

Friday
Last

Sale Price

Par

-20

8

1

17

• 19%
-8.50 25%
—100 159
—20 — • :

2 9%

Cincinnati Telephone 50 75
Rights — — —. 4

Cincinnati Union Stock Yards—l—:—* —> ■

Crosley Motors * 9%

Eagle-Picher . 10
Early & Daniel 4. —*
Formica i. —*
Hobart class A—-J-.

Week's Sales

Range < for Week

of Prices Shares Range Since January 1

Low High Low ■

.., .High

30 30 35 29% May 3774 Jan

.272 2% 100 2 72 May 1 474 Feb
16 17. > 24 16 May 20 Mar

6% 6 5/8 50 67a May « - 87a Jan

1972 20% 380 1972 May < ;■ 267a Feb

2574 25 3/4 361 257a Apr 29 5/8 Feb

158 159 26 10672 Mar < 110 Feb

75 75 115 75 May , 88 Jam

9 5/8 10 2,593 97s May 1472 Feb

75 85% 223 80 May 99% Jan

3% 4% 12,713 33/4 May 474 May

1272 13 ( 197 12 Apr 14% Mar

8% 9 7t 51 874 May 14 Feb

20 2072 330 20 Jan 243/4 Feb

115 115 10 115 Jan ,<117 Feb
2572 26 32 24 Jan 3272 Feb

40 407a 82 40- May 69 Jan

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 23

Friday Week's
Last Range

STOCKS— " Sale Price of Prices

Par Low High

Kroger • 42 40% 42%
Little Miami guaranteed-, —50 , 110 110
Lunkenheimer ; * — 25 25
Meteor Motors.-— * ' 10 10
National Pumps f——1♦ ■ —. 5% 5%

I
Procter & Gamble • 59 % 56% 59%
Randall class B— — 4% 4%
Rapid * 13% 13% 13%
U S Printing • 44% 45

Sales
for Week

Shares

531

20

100
100

140

1,295
100
60

441

Range Since January l
Low

40% May
110 May
23% Apr
8 Jan

5% Jan

57% May
37/a Jan
13% Jan

41% Jan

High
50 Va Jan

110 May
27% Feb
10 May
6% Feb

65% Jan
5y4 Feb
16y2 Jan
52 Apr

Cleveland Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High
Akron Brass Mfg 50c — 4% 4% 50
Alleghany Corp (.Un) 1 — 3 3 250
American Coach & Body 5 12 % ll7/e 12 % 3,920
American Home Products Com (Un)—1 — a23% a23% 36

American Tel & Tel (Un) 100 __ al59% al62% 349 -

City Ice & Fuel * 27% 28 382
Cleveland Cliffs Iron pfd • 88 86 88 235

Cleveland Elec 111 common . * __ 37y2 37y2 546
Cleveland Graphite Bronze (Un)—_1 __ a29% a30% 65
Cliffs Corp 5 __ 19% 21 770
Consolidated Natural Gas (Un) 15 — a40% a42% 118

Eaton Manufacturing 4 — a43% a44% 173
Electric Controller —— L—-—* — 71 71 31
Erie Railroad (UN) * — » a8% a9% 130
Faultless Rubber - :— 1 — 21 21 200

Firestone Tire & Rubber (Un) 25 — a44% a45y8 100
Gabriel Co (Un)_____ ; 1 —• aliy4 11% 50
General Electric (Un) * — 32y8 33% 155
General Motors (Un) 10 — a52ya a55 164

Glidden Co common (UN) * a34y8 a34% 70-
Goodrich (B F) common. * __ a51% a5iy4 21
Goouyear Tire & Rubber common • __ 45 45 168
Great Lakes Towing common 100 29 29 V 29 315
Greif Bros Cooperage class A * 14% 13% 14% 500

Halle Bros preferred 1 —50 __ 51% 51% 50
Hanna (M A) 4%% preferred * _ 104% 104% 55
industrial Rayon (Unlisted)— 1 — a35%a357/8 115
Interlake Iron (Un), ————,* alO alO 60
Interlake Steamship —— —• 32 31% 32'/a 550

Jaeger Machine — * — 19 19 110
Jones & Laughlin Steel (Un) * __ a28% a287/a 80

Kelley Island Lime & Trans • — 12% 12% 369
Metropolitan Paving Brick 4 6 6-;$.. 6y4 757

National Acme 1 a21% a21% 20
National Tile & Mfg 1 —. 27/a 2% 100
N Y Central RR (Un) • — al2 al2'/a 75
Ohio Oil (Un) • — a217/a a22y8 120
Packer Corp • — 30 30 63

Pennsylvania RR (Un) 50 — 18% 18 '/a 295

Radio Corp of America (Un) * a7% a7% - 100
Republic Steel (Un) • 24% 23, 24% 736
Rlchman Bros • 49 y2 48% 49% 825
Standard Oil of Ohio common 10 __ 26% 26% 334

Thompson Products Inc common * a39% a39% 10
U S Steel common (Un) * — a62% a64% 278
Van Dorn Iron Works * 13% 13 14 y4 400
Vlchek Tool * __ 11% 11% 50
White Motor—: 1 — 20 20% 300 .

Youngstown Sheet & Tube ; • — a54 a557/a - 110

Range Since January l
Low High

4% May 5% Feb
- 2% May 5% Feb
ll7/a May 16 Feb
23 Apr

159% May
27 y4 May
86 May

37 May
29 May
19% May
40% May

42% May
68 Jan

8% May

r 18% Jan

44% May
10% May
32 May
51% Jan

34 May
49% May
43 May
27% Jan
13% May

51% Mar
104 Apr
35% May
9% May
31% May

19 May
27% May
12 May
6 May

21 May -

2% AprJ*
12 Mayv'

, 21 Apr
30 May
17% May

7% May
22% May
48 May
23% Jan

38 May
61% May
13 May
11% May
19% May
53% May

34% Jan'

174% Feb
32% Feb
103 Feb

44% Feb
44% Feb
29% Feb

54% Jan

57 Feb
75 Feb

12% Feb
29% Feb

61 Feb

17% Feb
39% Feb
65% Feb

49% Jan
71% Feb

61% Feb
29 Mar

15% Mar

54% Jan
108 Jan

45 Feb

13% Feb
36% Feb

22 Feb

39 Feb

16% Feb

8% Feb

30 Jan

4% Jan
'

22% Feb
24% Jan
35% Mar

26% Feb

10% Feb
30% Feb
54% Feb
29 Jan

59% Jan
79% Feb
20% Feb

12% Feb
29% Feb

72% Feb

WATLING, LERCHEN & CO.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since January l
Par Low High Low High

Aeronautical Products 1 2% 2% 2% 300 2% Apr 3% Jan
Allen Electric —1 3% 3% 250 3% May 5% Feb

Baldwin Rubber 1 10% 10 10% 425 10 May 12% Feb
Briggs Manufacturing *

30% 30% 130 30% May 40 Feb
Brown McLaren _ — — _ 1 1% 1% 1% 200 1% May 2% Jan
Burroughs Adding Machine *

! — 12% 12% 133 12% May 15% Jan

Chrysler Corp common —-5 98% 98% 98% 210 88 Jan 101% Feb
Consolidated Paper _ 10 19% 19% 400 19% Apr 20% Feb
Continental Motors 1 — 6% 7% 500 6% May

, 12% Feb

Davidson Bros common 1 6% 6% 625
'

6% May 8 Jan
Detroit & Cleveland Navigation —10 5% 5 Va 5% 1,100 5 May 6% Jan
Detroit Edison common — —20 23% 23 23% 2,766 23 / May 27% Apr
Detroit Gray Iron 1 2% 2% 2% 600 2% May 3% Feb
Detroit-Michigan Stove 1 „ 10% 11 650 10% May 12% Apr
Detroit Steel Corp 1 19% 19% 19% 500 17% Jan 21 Feb

Electromaster, Inc. ; 1 3% 3% 3% 4,900 3% May 4% Feb
Federal Motor Truck » 9% 9% 100 9% May 14% Feb
Frankenmuth Brewing 1 4% 4% 100 4% Apr 5% Jan
Fruehauf Trailer

1 .

.1 — 24% 24% 150 24% May 30% Apr

Gar Wood Industries 1 5% 5% 5% 425 5% May 9% Jan
Gemmer Manufacturing class B *

— — 13 13 200 13 May 14 Apr
Gerity Michigan Die Casting 1 6% 6% 6% 1,950 6 Jan ' 8 Feb
Goebel Brewing : 1 ■

——
. 5% 5% . 650 5% May 6% Feb

Graham Paige 1 3% 3% 200 ... 3% May 5% Feb

STOCKS—

Hoover Ball & Bearing
Houdaille-Hershey
Hudson Motor Car :

Hurd Lock & Mfg common

Friday
Last

Sale Price

Par

-10
*

14%

Week's

Range
of Prices

Low High

22% 24

14% 14%
13% 14%
5 5

Sales
tor Week

Shares

300

100

1,155
200

Range Since January 1

Low High
22% May 26% Jan
13% Apr 18% Jan
13 % May 20 Feb
5 May 9 Feb

Kinsel Drug __1
LaSalle Wines 2

McClanahan Oil common 1
Michigan Sugar common _*
Mid-West Abrasive 50c
Murray Corporation ,10

National Stamping 2
Packard Motor Car
Park Chemical 1
Parke, Davis *

Peninsular Metal Products 1
Rickel (HW) Co 2
River Raisin Paper *

Scotten-Dillon io
sneller Manufacturing 1
Simplicity Pattern—— 1
Standard Tube B common 1
Superior Tool & Die common 1

Udylite Corp 1
United Shirt Distributors *
U S Radiator common l

Walker & Company class B *
Warner Aircraft common 1
Wayne Screw Products 4
Young Spring & Wire common *

2 1% 2 1,300 1% May 2% Feb
3 3 3 600 3 May 6% Feb

1.00 75c 1.00 17,713 75c May 1% Feb
1% 1% 1% 100 1% May 2% Feb

3% 3% 100 3% May ~ 4% Feb
— 10 10% 760 10 May 15 Feb

__ 2% 2% 1,000 2% May 3% Apr
—— 5% 5% 230 5% May 7% Feb

- 4% 4% 360 4% May 6% Jan
— 36 36 120 34% May 41% Jan

3% 3% 3% 1,400 3% May 4% Jan
4% 4% 4% 100 3% Mar 4% Jan
8% 7% 8% 2,530 7'/a Jan 8% Apr

8 8
. 125 8 MaY 10 Jan

—— 10 10% 300 9% Jan 13% Feb
6% 6% 100 6% May 7 Jan
3% 3% 200 3% May 4% Feb

— 3% 3% 200 '3% May 4J/a Jan

12% 12 12% 2,055 11% Jan 13% Feb
10 10 100 10 May 14 Jan

11% 11 11% 1,200 11 May 18% Feb

14% 14% 100 14% May 15% Jan
1% 1% 1,450 1 % May 2% Feb

—— 2% 2% 1,100 2 Jan 2% Jan
15 15 300 15 May 15 May

FAIRMAN & CO.
Member Los Angeles Stock Exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Listed — Unlisted Issues

Direct Private Wire* to

ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

2IO West 7th Street— LOS ANGELES 14 — TRinity 4121

Los Angeles Stock Exchange
STOCKS-

Bandini Petroleum Company
Barker Bros Corp common
Barnhart-Morrow Consolidated
Basin Oil Co

Par

1

Friday Week's
Last - - it Range

Sale Price* *of Prices

Low High

4% 4% 4%
18% 18%
70c 75c

5% 5%

Berkey & Gay Furniture Co 1
Blue Diamond Corp 2
Bolsa Chica Oil Corp 1
Broadawy Dept Store •
Byron Jackson Co —*

California Packing Corp common *
Central Investment Corp 20
Certain-teed Products Corp 1

• ~ • •

. * * l\

Chrysler Corp 5
Colorado Fuel & Iron common *
Consolidated Steel Corp •
Creameries of America, Inc 1

Douglas Aircraft Company Inc— *
Dresser Industries 50o
Electrical Products Corp 4
Exeter Oil Co Ltd class A 1

Farmers & Merchants Natl Bk 100
Farnsworth Tel & Radio Corp 1
Fitzsimmons Stores class A 1

Garrett Corp (The) . 2
General Motors Corp common ID
Gladding, McBean & Co *
Goodyear Tire & Rubber Co com *

Hancock Oil Co class A common *
Holly Development Co 1
Hudson Motor Car Co *
Hunt Foods Inc common 6%

Intercoast Petrolem Corp 10c
Jade Oil Co 10c
Kaiser-Frazer Corp 1

Lane Wells Co 1
Lincoln Petroleum Co„ 10c
Lockheed Aircraft Corp *

Los Angeles Investment Co 100

Mascot Oil Co *
Menasco Manufacturing Co L—1
Merchants Petroleum Company —*

Monogram Pictures Corp — —1
Mt Diablo Oil Mng & Dev Co 1

Nordon Corporation, Ltd —1
Northrop Aircraft, Inc 1
Oceanic Oil Co *

Pacific Clay Products -*
Pacific Gas & Elec common 25
Rights
5%% 1st preferred

5%

6%
7

11%

19%
13%

14%

13%
1.05

al% al%
6% 7
6% 7
11 11%

al8% al9%

a26% a26%
19% 20

12% 13%

95% 97
12% 14%
21% 22

11% 14%

a48% a50%
14 14%
13 13%

1.05 1.20

320 325
a5 a5%

__ alO% alO%

7% 7% 7%
a55% a52% a55%

a25% a25%
a43% a45%

82% 82%
95c 1.00

13% 13%
15% 15% 16%

72%C 72%c 75c
16c 16c

6% 5 6%

16%
1.30

1%

16% 16%
1.25 1.30

11% 11%
265 265

75c

1%
55c

3%
1.00

75c

1%
55c

3%
1.00

20o

35%

25

16c 20c
5% 5%
1.35 1.40

14% 14%
35 36

n i

Pacific Lighting Corp common—
Pacific Western Oil Corp —

Republic Petroleum Co common—
5 % 7o preferred

Rexall Drug, Inc
Rice Ranch Oil Co—— —

Richfield Oil Corp common

Ryan Aeronautical Co

10
1

50

—2.50

1
*

II—1

a35% a35%

55 55

__ a32% a32%
10% 10%
50% 50%

7 7%
„ 52%C 60c
— .14% 14%

3% 3%

Sales
for Week

Shares

1,525
190

2,100

1,000

50

2,100
2,465
1,982
100

45
~ -680

485

775

420

400

2,130

287

251

908

2,300

44

153
30

460

950

25

187

110

3,900
25Q
615

700

1,000
3,910

265

1,225
187

27

600

3,325
800

100

500

6,100
140

4,750

100

1,219
6,134

8

207

60

1,550 -

10

,925-
1,400
.. 688

600

Range Since January l
Low

3Vn Jan
18 % May
62% c May

5 Jan

1% May
6% May
6% Jan

11 Apr
a 1

25% May
19% May
12% May

91% Jan
12% May
21% May
11% May

62 May
14 May
13 Apr
1.05 May

320 May
5% May
11% May

7% May
52% Jan
28'/a May
46% May

8'2 Jan

95c May
- 13% May '
15 % May

65c Jari
14c Apr
5 May

15% Jan
1.25 Jan

11% May
260 Jan

75c Jan
1% Apr
48c Mar
3% May

92%c Apr

12 Jan
5% May
1.10 Jan

14 • Jan

35 May
i£ May

35% Jan

54 Apr
25 Feb
9 Jan

50% May

7 May
52% May
14 Jan
3% May

High

6% Apr
• 27 Feb

90c Jan

6% Mar

2% Feb ,

9% Feb s
13 Feb

14% Jan
a—

29% Mar
25 Feb ,

20"% Jan

105% May
16% Mar

34% Feb
23% Jan

62 May
21% Feb
15% Feb

2.05 Jan

350 Feb

9% Feb
14% Jan

10 Jan

65 Feb
34 Feb

58% Mar

97% Feb
1.35 Jan

20% Feb
29 Jan

1.00 Feb

22c Feb

9% Feb

17% May <
1.60 Feb

19 Jan •

265 Feb

95c Jan
3% Jan
95c Mar
5 Jan

1.15 Jan

28 Apr
9% Feb
2.05 Feb

15% Feb '

42 Jan

1A Apr
38 Va Mar

62% Feb
37% Apr
11% May
54 May

11% Feb
75c Jan
16 Va Feb
7 Feb

For footnotes see page 4th
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 23

STOCKS—

Safeway Stores Inc
Sears Roebuck & Co
Shell Union Oil Corp 15
Sierra Trading Corp 25c
Signal Petroleum Co of California 1

Sinclair Oil Corp *
Solar Aircraft Co 1
Southern Calif Edison Co Ltd com—25
6 % preferred class B 25
5 Ya% preferred class C 25

Friday Week's
Last Range

Sale Price of Prices
Low High

__ a20% a21%
32% 31 % 32%
__ a25%a25%

11C 12C

85c 80c82%c

Southern Pacific Company
Standard Oil Co of Calif
8unray Oil Corp—

Textron Inc 50c
Transamerica Corporation 2
Union Oil of California common 25
United States Steel Corp •
Universal Cons Oil Co 10
Western Air Lines Inc 1
Yosemite Portland Cement pfd—,——10

31

28%
29

55

12

20%

25%
a6%
60C

14 14%
a7% a7%
30% 31
28% 29
28% 29%

35 37%
541/4 55%
8% 8%

all% all%
10% 12

20 20%

63% 65%
231/4 26
a6% a6%
60c 60c

Mining Stocks-
Alaska Juneau Gold Mining Co 10 41/4 4% 414
Calumet Gold Mines Co 10c — a38c a38c
Imperial Development Co Ltd 25c — 3%c 3%c
Zenda Gold Mining Co 25c — 6%c 8%c

Unlisted Stocks—

Amer Rad <fe Stan San Corp • — 11% 12%
American Tel & Tel Co 100 — 160 161%
American Viscose Corp , -14 a43% a43% a44%
Anaconda Copper Mining Co 50 — 311/2 32
Armour & Co (111) 5 10% 10 10%
Atch T & S F Ry Co 100 — 71% 71%
Atlantic Refining Co (The) -25 — a32% a32%
Avco Mfg Corp 3 — 4% 4%
Baldwin Locomotive Works 13 __ 17% 17%
Barnsdall Oil Company 5 23% 23% 23%
Bendix Aviation Corp 5 a29% a29%a29%
Bethlehem Steel Corp * — 78 78%
Borden Company 15 — 40% 40%
Borg-Warner Corp 5 — a38% a39%
Canadian Pacific Ry 25 — 9% 10%
Caterpillar Tractor • — a50% a50%
Cities Service Co 10 — 25% 26%
Columbia Gas & Electric Corp —* 10% 10 10%
Commercial Solvents Corp— » * a21% a20% a21%
Commonwealth Edison Co 25 — a27% a28%

Commonwealth & Southern Corp. ♦ 2% 2% 2%
Consolidated Vultee Aircraft 1 — 11 11
«;onuiieiaai Motors Corp 1 — 7 7%
Continental Oil Co (Del) 5 „ a38% a38%

Crown Zellerbach Corp 5 — a25% a25%
Curtiss-Wright Corp —. 1 — 4% 4%
Class A - - 1 ■— 13 13

Electric Bond & Share Co : 5 .» — a9% al0%
Electric Power & Light Corp * — 11% 11%

General Electric Co * — a31% a32%
General Foods Corp —_ —* a39% a39% a40
Goodrich (B F) Co -* 52% 52% 52%
Graham-Paige Motors Corp 1 3% 3 3%

Interlake Iron Corp * „ alO% alO%
International Nickel Co of Canada—* — a29% a30%
International Tel & Tel Corp • __ 9% 10%
Kennecott Copper Corp * a43% a41% a43%

Loew's Inc * a20% a21%
McKesson & Robbins, Inc 18 31 31
Montgomery Ward & Co, Inc * a51% a49% a52%
New York Central RR ♦ 13% 12 133/fi

North American Aviation — 1 — a7% a7%
North American Co 10 24% 24%
Rights - 1 . • 4% 4/ff

Ohio Oil Co * __ 21% 21%
Packard Motor Car Co * — 5% 5%
Paramount Pictures Inc 1 — 23% 24

Pennsylvania Railroad Co 50 __ 18 18%
Phelps Dodge Corp 25 a38% a36% a38%
Pullman Incorporated • a56% a52% a56%
Pure Oil Company • 23'A 23 23%
Radio Corp of America—. —* — . a7% a7V2
Republic Steel Corp _• — 23% 24%

Seaboard Oil Co of Del * „ a26% a26%
Socony-Vacuum Oil Co 15 14% 14% 14%
Southern Railway Co * — 29% 30%
Standard Brands Inc * a28% a27% a29

Standard Oil Co (Ind) 25 __ 37% 37%
Standard Oil Co (N J)__. 25 a65% a70
Studebaker Corp _1 16% 18
Swift & Co 25 __ a31 a31%

Texas Company 25 a56% a60%
Texas Gulf Sulphur Co * a47% a47% a48%
Tide Water Assoc Oil 10 __ 18% 19
Union Carbide & Carbon Corp • a9574 a94 a9574
Union Pacific Railroad Co 100 __ al247/8al247/8

United Air Lines Inc 10 a21% a21%a23%
United Aircraft Corporation 5 __ al6% al8%
United Corp (Del) 1 " 2% 2%
U S Rubber Co 10 * 43% 43%

Warner Bros Pictures Inc 5 __ ' 13% 13%
Western Union Teleg Co class A * al8% al8% al8%
Westinghouse Electric Corp 12% 22% 23%
wtllvs-Overland Motors Inc 1 7%*" 7% 7%
Woolworth Co (F W) 10 —" a43% a44%

Sales
for Week

Shares

170

1,034
10

5,000

2,400

611
75

1.478
5,311

4.479

1,242
2,344
820

50

4,477

3,566
800

1,700
85

800

375
500

700

4,500

585

1,418
40

527

537

407

50

250

280
200

53

375

277

115

280

40

787
410

110

115

3,800
100

265

20

186

465

165
"

120

100

350
40

270

390

50

145
470

413

145

165

685

.1,351

25
576

3,518
225

1,375
535

546

130

10

580

280

745

65

645

85

117

150

138

1,040
50

73

147

560

134

14

150

135

600
165

350
10

435

629

315

Range Since January 1
Low

21% Jan
31% May
26% Mar
11c Jan

80c Mar

14 May
9 Apr
30% May
28% May
28% May

35 Apr
51% Mar

7% Jan

12% Jan
10% May
20 May
63% May
23% May

8% Jan
60c Apr

4 May
21c Apr
2%c Apr
6%c May

11% May
160 May
52% Mar

31% May
10 May
71% May
32% Apr
4"% May

17% May
22 Mar

33% Apr
78 May
40% May
46% Mar

9% May
58% Apr
24 Jan
10 May
24 Mar

30 Mar

2% May
11 May
7 May

a—

30% Jan
4% May

13 May
11% May
11% May

33 May
41% May
52% May
3 May

10% Apr
32% Mar
9% May
43% Apr

20% May
31 May
51% Apr
12 May

8% May
24% May
4% Apr
21% May
5% May
23% May

18 May
37% Apr
54% Jan
22% Apr
7% May

23 % May

26 Mar

14 Mar

29 % May
31V8 May

37% May
65% Feb

16% May
34 Apr

57% Apr
47% Apr
18% May
93% Jan
a_

22% Feb
17% Jan
2% May
43% May

1374 May
17% Jan
22% May
7% May
44% May

High

24% Mar
39 Jan

29% Feb
17c Apr
1.35 Apr

16% Jan
13% Jan
34% Jan
32% Feb
32 Feb

47 Feb
58 Feb
10% May

19% Feb
15% Jan
22% Jan
79% Feb
29% Apr
10 Jan
65c Feb

6% Feb
50c Apr
5c Jan
12c Jan

16% Feb
173 Jan
52% Mar
42 Mar

15% Mar
97 Jan
36 Feb
7% Feb

24 Feb
24% May
39% Feb
96 Jan
42% Jan
46% Jan

15% Feb
63 Feb
32 Feb
12 Jan
24% Feb
31% Feb

3% Jan
17% Apr
12% Feb
a__ —

31% Mar
6% Feb
20 Feb

16% Jan
16% Jan

39% Feb
42% Jan

65% Mar
5% Feb

13% Jan
36 Jan
17% Feb
46% Mar

25% Jan

42% Jan
62% Feb
22% Feb

10% Feb
32% Feb

4}$ Apr
23% Apr
7%' Feb
30% Jan

26% Feb
41% Feb
60% Feb
25% Mar

10% Feb
30% Feb

26 Mar

15% May
47 Feb

31% May

41% Jan
69% May
25% Feb
37% Jan

60% May
51% Jan
20% Apr
93% Jan
a__

27% Mar
20% Apr
4% Jan
59 Feb

18% Feb
23 Feb

28% Feb
13% Feb
50 Feb

Philadelphia Stock Exchange
Friday
Last

STOCKS- sale Price

P$r
American Stores •
American Tel & Tel 100 163
Baldwin Locomotive Wks vtc 13 18%
Budd Co »

Chrysler Corp 5
Cooper Brewing Co 1 "3 yB
Curtis Publishing Co_ • 73/4

Week's

Range
of Prices

Low High

23 24%
159% 163
16% 18%
9 10%

Sales
for Week

93

3%
6%

98%
3%
7%

Shares Range Since January l
Low High

515 23 May 28% Feb

2,041 159% May 174% Feb

245 16% May 24% Feb

607 9 May 15 Feb

210 85% Apr 105% Feb
200 3% May 6 Feb

773 6% May 6 Feb

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

Delaware Power & Light 13% 19% 19% 20 1,688
Electric Storage Battery -* — 47% 48% 237
General Motors Corp 10 54% 52% 55% 1,539
Gimbel Brothers 5 20 17 20 554

Lehigh Coal & Navigation 10 9% 9% 10 511
Lehigh Valley'RR 50 — 4% 5% .316
National Power & Light * — 1 4 1 % 50

Pennroad Corp > 1 6 5% 6% 3,541
Pennsylvania Power & Light—— * 19% 18% 19% 2,930
Pennsylvania RR 50 18% 17% 19'A 4,816
Pennsylvania Salt Manufacturing—10 — 3874 40% 110

Pep Boys 1 — 6 6 100
Philadelphia Electric Co common • 23% 23% 24% 5,604

$1 preference common • — 28% 28% 287
4.4% preferred 100 — 115% 116 44

Philco Corp common 3 — 21% 24% 400

Reading Co 50 — 17% 17% 251
Salt Dome Oil Corp.— 1 — 7% 7% 110
Scott Paper common ! * — 43% 44% 102
Sun Oil Cod * 53% 51% 53% 278

Tacony-Palmyra Bridge—
Class A participating— ■—_* — 62 62 * 20

Transit Invest Corp common 25 — fe % 340
Preferred 25 4% 4 4% 1,248

United Corp common 1 2% 2% 274 935
$3 preferred — 5 — 50% 51 102

United Gas Improvement 13% 22% 20% 22% 1,404
Westmoreland Inc 10 18% 18% 50
Westmoreland Coal . 20 28 27% 28 125

Range Since January 1

Low

19% May
47 Jan

51% Jan
17 May

9% May
4% May
1% May

5% Jan
18% May
17% May
38% May

6 May
23% May
26% Jan

115% May
21 Jan

17 May
7% May
41% Mar

51% May

60 Feb

A May
3% Jan

2% May
49% Jan
20% May
18 Mar

27% May

High

24% Jan
51 % Apr
65% Feb
39% Jan

12 Feb

8% Jan

, 174 Jan

7% Feb
22% Jan
27 Feb

51% Jan

9% Jan
27% Jan
29% Feb
119% Apr
30% Feb

21% Feb
9% Apr
49 Jan

74% Feb

65 Jan

1% Jan
5 Apr

4% Feb
53 Mar

24% Jan
19 May
32% Jan

Pittsburgh Stock Exchange
STOCKS—

Par

Allegheny Ludlum Steel_. •
Arkansas Natural Gas Co 6% pfd—10
Blaw-Knox Co •
Clark (D L) Co — *

Columbia Gas & Electric •
Continental Commercial Corp 1
Devonian Oil 10
Duquesne Brewing . _5

Fort Pitt Brewing- ——1
Harbison Walker Refractories •

Lone Star Gas —. 10
Mountain Fuel Supply ___10
National Fireproofing Corp 5
Ohio Oil k Gas- ——5

' " '
■ '■ V :

Pittsburgh Brewing common •
$3.50 preferred ._——

Pittsburgh Plate Glass 10
Pitts Screw & Bolt Corp *
Standard Steel Spring — 1

Westinghouse Air Brake *
Westinghouse Electric Corp. 12.50

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since January l

10%

20%

34%

28%
25%

Low High 1 Low High

32% 33% 239 32% May 48% Feb

10% 10% 50 10% Apr 1074 Jan

13% 1374 120 13% May 20 Feb *■

12 12 325 10 Jan 12% Apr

10 10% 590 10 May 12 Jan

2 2 200 2 Apr 2% Jan

25 25 100 25 May 30 Feb

23% 23% 230 23% May 29% Mar

7% 7% 200 7% May 10% Jan

20 20% 115 1974 Apr 24% Feb

17% 18% 491 17% Jan 19% Jan

14% 14% 110 14% Jan , 16% Jan

5% 6 2,950 5% May 10% Feb

1 1 /<•/ 300 1 Feb 1% Mar

4 4 400 4 Apr 5 Feb

58 58 50 58 May 67 Jan

32% 34% 238 32% Apr 4274 Feb -

7% 7% 185 7'A May 9% Feb

11% 1174 60 11% May 17% Feb

27% 28% 232 27% May 35% Feb

23 25% 420 22% May 28% Feb

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange
„ St. Louis Stock Exchange
Chicago Stock Exch. Chicago Board of Trade

New York Curb Exchange Associate

Phone

CEntral 7600
Bell Teletype SL 593

St. Louis Stock Exchange

STOCKS—
Par

Bank Building & Equipment common—3
Brown Shoe common 15
Burkart Mfg common 1
Century Electric Co common 10
Columba Brewng common 5

General Electric common (Un) •
General Motors common (Un)— 10
General Shoe common ————1
Griesedieck-Western Brewing *

Houston Oil common (Un) ; 25
Huttig S & D common 5
International Shoe common. •

Johnson-S & Shinkle common *
Key common —. .-*
Laclede-Christy common 5
Laclede Gas Light common 4
Laclede Steel common "20

McQuay-Norris common 10
Meyer Blanke common *
Midwest Piping & Supply common—*

Missouri Portland Cement 25
North American common (Un) 25

Rice-Stix common *
St Louis Car common ; 10
St Louis Public Service class A 50

Stix. Baer & Fuller com new 5
Wagner Electric common 15

Friday
Last

Sale Price

8%

Week's

Range
of Prices

Sales

for Week
Shares

56

38%

16

24%

4iV

13%
41

Low High Low

7 7 75 6% Mar

26% 28% 180 26% May

15 15 100 15 May

8 8% 300 7% Jan

13% 13% 25 13 % May

32 32% 215 32 May

52% 55%. 322 5174 Jan

26% 21 Vb • 70 26% May

56 57 126 55 Jan

19% 19% 25 19% Apr

25 26 81 ' 25 May

38 38% 170 37% Jan

14 14 15 13 May

6% 6% 50 6% May

12 12 180 12 May

4% 5 525 4% May

22% 23 300 21 Jan

25% 25% 50 25% May

16 16 100 15% Apr

14 14 100 14 May

18% 18% 100 18 May

24% 24% 134 24% May

4 i<5 4% 946 4& May

21% 22% 112 21% May

25 25 90 25 May

7% 7% 67 7% May

13% 13% 345 13% May

38 41 570 38 May

Range Since January 1
High

7% Jan
36% Jan
20 Feb
9% Apr
18 Feb

39% Feb
65% Feb
3614 Feb
65 Mar

22% Mar
30 Mar

42% Mar

16 Mar
7% Mar

15 Mar
7 Feb
28 Mar

3074 Feb
16 May
17% Feb

22 Mar

3374 Jan

411 Apr

32 Jun
32 Jan

10% Jan

18 Jan
52 May

For footnotes see page 42.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 23

San Francisco Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Alaska Juneau Gold Mining Co 10 4% 4% 4%Anglo Calif National Bank 20 28% 29%Atlas Imp Diesel Engine. 2.50

__ 6% 6%

Bandini Petroleum I 4% 4%Bank of California N A _10Q 210 200 210
. Bishop Oil Co 2 4 4%Byron Jackson Co •

__ al9% al9%

Calamba Sugar 1
__ 6% 6%Calaveras Cement Co common • 4% 5Preferred

100 — 94y2 94%

California Art Tile class A *
14 14Class B *

__ 250 250California Cotton Mills 5 __ 7% 7%California Ink Co *
42 % 44%

California Packing Corp common * 277/8 25% 277/8Preferred
50 a53% a53% a53%Caterpillar Tractor Co common • 50% 50%Central Eureka Mining Co common__l 1.25 1.25Chrysler Corporation common 5 93% 96

Clayton Silver Mines___ .______10c
__ 49c 52cClorox Chemical Co 3% __ 21% 21%Commonwealth Edison . 25 __ a28 a28Consolidated Chemical Ind A •

35 35Consolidated Coppermines 5 51/4 51/4 5%

Creameries of Amer Inc common 1 11 % 14%Crown Zellerbach Corp common 5 25% 26 VaPreferred •
__ 102% 102%2nd preferred *

107 107

Di Giorgio Fruit Corp cl A com 5 18 18"B" common __
—_ __5 ; 16 18<■, Doernbecher Mfg Co__ __ • ' 6% 6%

Emporium Capwell Co common.. •
_ — 32% 35%Ewa Plantation Co a t 20 17% 17%Farnsworth Tele & Radio common 1 II- 5 5%Food Machinery Corp __— 10 a69% a69%

.Galland. Linen. Service common 2 51/4 5%General Motors Corp common-.^ ._10 / 53 55%General.Paint .Corp common 1 • J
__ 19 20Golden State Cb Ltd common • 24% 23% 24%Greyhound Corp common •

28 28%

Hawaiian Pineapple Co Ltd •
__ 17% jg%Holly Development 1 1.00 95c 1.05

, Honolulu Oil Corp capital • 41 41Honolulu Plantation Co__: 20 5% 5%
Hudson Motor Car Co •

L , __ al3% al3%Hunt Foods Inc common 6.66% -15% 15% 16%Hutchinson Sugar Plantation .15 12 12 12IXL Mining Co __2 8c0 80c 80cKaiser-Frazer Corp common 1 - 6% 5% 6%

Langendorf United Bakeries "B" ♦ 20% 22Leslie Salt Co_^—_— 10 35% 35% 35%Libby McNeil & Libby _ 7 814 8% 814Lockheed Aircraft Corp 1 __ 10% 10%

Magnavox Co 1
__ 13% 13%Meier & Frank Co Inc___ 10 24 24 24Menasco Mfg Co common 1 1.50 1.25 1.50Morrison Knudsen 10
__ 13 13

National Auto Fibres common 3. __ 91/4 10%Natomas Company
. • 121/4 12%

North American Invest common 100
_ 10% 10%6% preferred

___—_—„___ 100
__ 80 805%% preferred 100
__ 70% 72

North American Oil Cons 10 ."v_ 24 24%Occidental Petroleum
„ —1 37c 37cOliver Utd Filters class A_____ _* 29% 29%Class B

—_— *
,

^ jo 10%

Paauhau Sugar Plantation__| _15
__ 11 12Pacific Amer Fisheries __5 _J* 10% 10%Pacific Coast Aggregates 5 6% 6% 6%~

Pacific Gas & Elec Co common 25 35% 35 35%Rights ______

1 1 j t i v6% 1st preferred 25
__ 39 39%5% % 1st preferred 1 ; 25
__ 36% 36%

Pacific Lighting Corp common— *
__ 55 55Pacific Pub Serv common

13 131/41st preferred « "
27% 27%

Pac Tel & Tel common .,.100 106 106 108Pacific Western Oil Corp 10 a31% a31%Paraffine Co's common * 21 a59% a60%

Philippine Long Dist Tel Co—P 100 17% 17%Phillips Petroleum Co _* .

__ a52% a52%Pig'n Whistle conv prior pfd _7,50 23 23 23Puget Sound Pulp & Timber •
27% 27%

Railway Equip & Realty pfd 100
__ 85% 85'ARayonier Incorp common l 19% 18% 19%Preferred

25
__ a36% a36%Republic Petroleum Co common 1
__ 10% 10%

Rheem Manufacturing Co .1 20% 19% 20%Richfield Oil Corp common • 143/3 1414 443/3Rcos Bros common
1 37 36 37

S & W Fine Foods Inc 10 16 16 16Safeway Stores Inc common 5 21% 20% 21%San Mauricio Mining ;——10 pesos 10c 10c 11cSears, Roebuck & Co capital *
__ 30% 3074Shell Union Oil common 15 II 25% 25%

Soundview Pulp Co common 5 50% 49% 50%Southern California Gas ser A pfd__25 38 38 38Southern Pacific Co •
36% ' 35 36%Sperry Corp common 1 18% 18% 18%Spiegel* Inc common, _2
__ a8% a9%

Standard Oil Co of Cal _• 55 52% 55%Super Mold Corp _io 27% 27 27%Tide Water Ass'd Oil common— 10
__ 18% 19 *Transamerica Corp ._ 2 12 10% 12Transcontinental & Western Air______5 __ al4% al4%

Union Oil Co of California 25 20% 20 20%Union Sugar 12% 19% 19,% 20United Air Lines Corp 10 a21% a2l% a23%U S Steel Corp common •
__ 62 64 %

Sales
for Week

Shares

125

1,401
2,235

600

42

150
44

300
350

100

100

100

200
110

740
2

352

273

1,427

1,400
100

40

265
'

500

4,085
2,464

20

18

109
*

490

. 1,683

1,670
322

726
92

450

1,445
641
940
530

1,241
1,100
380
100

60

'646

25

2,400
~

*. 4,093

855
100
130

255

140
100

1,720
610

1,870
470

102
20

64

390
200

100

470

5.320
100

1,770

2,621
17,447
1,073
567

843

598

182

110
50

85

20
42

10
560

65
525
120

100

1,280
555

145

370
430

427,300
518

451

2,815
45

3,263
225
180

2,443
330

1,145
12.974

155

1,500
920
263

1,142

Range Since January 1

Low High
4 Apr 6% Feb
28% Apr 36 Jan
6% May 12 Jan

4% May
200 Apr

4 May
20% May

6% Mar

4% May
92% Jan

13% Jan
250 May

7% May
40 May

24% Apr
52% Mar

50May
57c Jan

86% Jan

49c
. May

20% Apr
29% Apr
34% Apr
5% May

11% May
25% Apr
102% May,
107 May

18 May
16 May

.. 6 May

32% May
17% May
5 May

71% May

43A Jan

52'A Jan
19 May
22% Apr
27 Apr

17% Apr
95c May
39% Apr
5% May

14% May
15% May
10 Feb
80c May
5 % May

20% May
33% Mar
8% May

10% May

12% May
23% May
1.25 Apr
12% Apr

9% May
11% Jan

10% May
80 May
70% May

24 May
27c Jan

29% Apr
10 Mar

11 Feb
10% May
6% May

35 May
]ll May

38% May
35% Jan

54 Apr
12% Feb

27% Apr

105% Mar
26% Feb
65 May

17 Apr
57 Feb

23 May
25% Feb

85% May
18% May
35% Jan
10 Jan

19% Apr
14% May
34% Apr

15% May
20% May
9c May
30% May
25% May

42 Jan

37% Jan
35 Apr
18 May
9% May

51% Mar
27 May
18 Va May
10% May

a__

20 Apr
19% May
21'A Jan
62 May

6% Apr
240 Jan

47/a Jan
25% Feb

8 Mar

6% Mar
105 Mar

15% Apr
3 Feb
11 Jan

46% Feb

30 Feb
55 Jan
63 Feb
1.45 Mar

105 Feb

54c Apr
30 Jan

32% Jan
38 Feb

6% Feb

23% Jan

32% Jan
108 Jan
123 Jan

32 Jan
32 Jan

11 Feb

49% Jan

23% Jan

9% Feb

92% Jan

.6 May
65% Feb
'28% Feb

35% Jan

37% Jan

25% Feb
1.35 Jan

45 Mar

20% Apr

20% Feb
29 Jan

12 Apr
1.45 Feb

9% Feb

"

?0 Jan
36% Feb

10% Apr
20 Feb

17% Feb

26% Jan

3% Jan

15 Feb

14 Feb

12% Apr

14 Feb
88 Mar

78% Feb

30% Jan
60c Feb
31 Feb

13 Jan

13 Jan

12% Jan

9% Feb

42% Jan

11« Apr
41% Mar
38% Feb

62% Feb
15 Mar

28% Feb

129 Jan

36% Apr
78 Feb

18 Mar

57% Feb
35 Feb

30% Feb

93 Jan
25 Feb
38 Feb

11% May

25% Feb
16 Feb
47 Jan

19% Jan
24 Va Mar
20c Jan
38% Feb
30 Jan

55 ' :May
40 % Mar
47 Feb
21 Mar

15% Jan

58 Feb
32 Feb

20% May
15% Jan

a

227/8 Jan

,23% Apr
28% Apr
78% Feb

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

Universal Consolidated Oil 10 26 26 26 150Victor Equipment Co common 1 83/a 8% 8% 136Waialua Agricultural Co 20 28% 29 181
Wells Fargo Bank & U T :_100 __ • 282% 300 50West Indies Sugar common 1 23% 23% 275

Western Dept Stores common 50 18% 18% 209Western Pacific R Co pfd 100 __ a28%a28% 20Yosemite Port Cem pfd 10 64 64 67 467

Unlisted Securities—

Alleghany Corp 1 3 3 800American & Foreign Power * a3% a3% 50American Power & Light * 9% 10% 400American Radiator & Std San • 12% 11% 12% 580Amer Smelting & Refining * a48% a48% 50

American Tel & Tel Co 100 — 160 160 1,909American Viscose Corp com 14 a413/s a41% 50American Woolen Co com • 33 31% 33% 1,450

Anaconda Copper Mining 50 3514 31% 35% 1,535Armour & Co (111) 5
__ 10 10 185Atchison Topeka & Santa Fe 100
__ 69 71 620AVCO Manufacturing 3 514 5 514 245

Baldwin Locomotive ! 13 16% 17% 450Baltimore & Ohio RR common 100 7% 8 450Bendix Aviation Corp 5 28 2814 357Berkey & Gay Furniture 1 1% 1% 100

Bethlehem Steel common • a76% a79% 355Blair & Co Inc caDital 1 3% 3% 374 2,968Boeing Airplane common 5 1414 1414 220Bunker Hill & Sullivan 2% __ 16 16% 450

Cal-Ore Pwr 6% pfd '27 100
__ 112 112 " 20

Canadian Pacific Railway 25 — 9% 10 1,735Chesapeake & Ohio RR 25
__ 42% 42% 465

.Cities Service Co common _10 - 26% 26% 394
Columbia Gas & Electric

__ 10% 10% 166 •

Columbia River Packers *
— 45 45 250

Commercial Solvents *
— a20% a20% 50

Commonwealth & Southern • 2% 2% 2% 4,600
Consolidated Edison Co of N Y • 24% 24% 25% 1,576
Consolidated Natural Gas Co 15 a423A a41 a42% 9
.Continental Motors Corp 1 — 7 7 450

Curtis Publishing Co —* — 7% 7% 355
Curtiss-Wrlght Corp 1 — 4% 4'/a 682
Dominguez Oil Co__ * 22% 22 22% 880

Dumbarton Bridge 10 — 4% 4% 600
Eastman Kodak Co new common * — 45 45% 775
^Electric Bond & Share Co 5 — 10% 10% ' 605
Fibre Board Products prior pfd_—100 — 113 113 20

General Electric Co . * a33% a32% a33% 815
Goodyear Tire & Rubber common • — a44% a45% 68
Graham-Paige Motors common 1 —3% 3% 215

Great Northern Ry non-cum pfd • — 36 36 300
Hobbs Battery Co class A * — 19% 19% 10
Hupp Corp — 1 — 3 3% 300

Idaho Maryland Mines Corp 1 3% 3 3% 500
International Nickel Co Canada • — &29 /8 a31 150
Inter Tel & Tel Co common •

— 9% 10% 340
Kennecott Copper Corp • a44% a41% a44% 257
Loew's Inc common * — 20% 21 505

Marine Bancorporation * — 37 37 10
Matson Navigation Co * -- 20 21 A 547
M J & M M Cons— 1 16C 15c 16c 7,700

Monolith Portland Cement 8% pfd—10 — 6% 6% 10
Montgomery Ward & Co * — 50 50 626
Mountain City Copper 5c 1.50 1.50 1.50 100

Nash-Kelvinator Corp 5 15 14 15 715
National Distillers Prod-. • 19% 17% l^,. J>432N Y Central RR capital • — 12 13% 1,465
North American Aviation —i-—1 — " 7 2/5

North American Co common 10 — 24% 24% 116
Rights - ryV *4A 1.173Northern Pacific Railway cap 100 — 14 14 ziz

Oahu Sugar Co Ltd_ —20 15% 15% 15% 57
Ohio Oil Co common — a22 in/ rTnOnomea Sugar Co _ 20 10 A 10 10 A 50

Pacific Portland Cement com— 10 ~ 16 16 160
Packard Motor Co common * — °/s 5% 005
Pan American Airways 2.50 — 9 /s 10 /a 689
Paramount Pictures common 1 — 23 23

33^Park Utah Cons Mines —1 — 2 /4 2 /4 200

Pennsylvania RR Co -50 18% 18 18% 735
Pepsi Cola Co 33%o — 25 A 28 /a 1,195
Phelps Dodge Corp 25 — 37 /a 37 /a 500

Pioneer Mill Co_ 20 6% 6% 6% 50
Pullman Inc cap * aj6 A aij|/8 5?5/3 J™Pure Oil Co common * — 21 ^ 21 ^ 190

Radio Corp of America • — 7^4 1'19^Radio Keith Orpheum 1 .

7- 11'/|Republic Steel Corp common —* 24 A 23 24 k 2,143
Riverside Cement Co A — *4 ,z 15/» 478

Shasta Water Co — * — Jf 78 J29Sinclair Oil Corp— -* — |4 898Soconv-Vacuum Oil capital 15 — I4 % I4 A 835

So Cal Ed Ltd common— 25 31 31 31 475
6% preferred 25 - 28% 29 966
5%% preferred 25 — 29 29 419

Standard Brands Inc — — a27% a27% 2
Standard Oil Co of N J 25 — 68 /a 10 986
Studebaker Corp common -1 — 1°% 18/4 bys

Swift & Co —25 __ a31% a32, __.?5
United Aircraft Corp common -_5 — 17 18% . 305
United Corp of Delaware 1 ~ 2 /a l /a l.yyj

Warner Bros Pictures 5 14% 14 15 2,235
Westates Petroleum common 1 -- 3yc Juc iuuPreferred —— 1 3% 3% 3% 200|
Western Union Telegraph class A * — al7% al8% 40
Westinghouse Electric Corp com__12% 25 25 25 Jyz

Willys-Overland Motors L 1 — 7 7%
Woolworth (F W) common 10 a44% a43yaa44% 305

Range Since January 1

Low High
24% Jan 29 Apr
8% May 11% Jan
28 % May 37% Feb

282% May
23% May

330 Jan

34% Jan

17% May 23% Jan
a— — a i._

___

62 Mar 67 May

3 May
3% Apr
9% May
11% May
53% May

160 May
a

29 Apr

31% May
10 May
69 May
4% May

16% May
7% May

28 May
1% May

78% May
3% Apr
14% May
16 May

109% May
9% May
42% May

26 Jan
10% Apr
45 Mar

21% May
2% May

J

24% May
a——

7 May

7'/a May
4 Va May

21% May

4% May
45 May
10% May

113 May

32% May
45% May
3% May

36 May
19 % May
3 May

2.80 Jan

30% Apr
9% May
44'A May
20% Feb

37 May
20 May
15c May

6% May
50 Apr
1.50 May

14 May
17% May
12 May
7 May

24% May
4% Apr

14 May

15% May
a__

10% May

13 Jan

5% May
S% May

23 May
2% May

18 May
25% Jan
37% May

6'A May
54% Jan
21% May

7% May
11 % May
23 May
14% May

18 May
14 May
14 Mar

30% Apr
28% May
28% May

34% Mar
63% Mar

16% May
33 May

17 May,
2 % May

14 Apr
30c Jan

3% May

23% Jan
23% Jan
7 May

44 May

5% Feb-
6% Feb
16% Feb

17 Feb

57% Jan

174% Feb
a__

43% Mar

41% Feb

15% Mar
96 Vi Jan
7% Feb

24% Feb
16% Feb
38% Feb

2% Jan

91% Mar

5% Feb
23 Feb

18% Mar

112% Feb

14% Feb
54% Jan

, 29 % Mar

11% Jan
45 Mar
•

24% Jan

3% Jan
29% Feb

12% Feb

12 Feb

6% Feb
25% Jan

6 Va Feb
45% May

- 16 Jan

113 May

39% Feb
60% Feb

5% Feb

41 Va Apr
25 Mar

7 Feb

3% Feb
36% Jan

17% Feb

49% Feb
25% Feb

49% Feb
26'% Feb
23c Fe£

7% Mar
64 Feb

2.50 Jan

19 Va Feb

22% Mar
22 Feb

10% Feb

32% Feb

4% Mar
22% Feb

21% Jan
a— —

15 Feb

18% Feb
7% Feb

15 Feb

30% Jan
4% Jan

26% Feb
30 Feb
42 Feb

8% Feb
58 Mar

23 Mar

10% Feb
15% Feb

30% Feb
1 18% Feb

21 Jan

16% Jan
15% May

34% Feb
32% Feb
31% Feb

35 Mar

70 May
24% Feb

36% Jan

20 % Apr
4Va Jan

18% Feb
50c Jan

4% Jan

28'A Feb
28 % Feb

, 13 Feb

52'A Jan

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 23

y

y

Montreal Stock Exchange

STOCKS—

Abitlbl Power ft Paper com.
$1.50 preferred
$2.50 prior preferred.

Acadia-Atlantlc Sugar
5% preferred

Canadian Fonda

Friday Week's
Last Range

Sale Price of Prices

Par Low High
_• — 14% 15%

18% 17% 18%
.20 — 42 42%

21 20% 21%
.100 — 103% 103%

Algoma Steel common •
57o preferred 100

Aluminium Ltd *
Aluminum Co of Can 4% pfd 25

Amalgamated Electric Corp •
Argus Corp common •
4 % % preferred . 100
Warrants

Asbestos Corp *

Bathurst Power & Paper class A •
Bell Telephone . 100
Brazilian Trac Light & Power •
British American Bank Note Co •
British Columbia Forest Products •

27% 26 27%
101% 101%

__ • 193 200
27 26% 27

British Columbia Power Corp A_ •
Class B —*

Bruck Silk Mills *
Building Products class A . •
Bulolo Gold Dredging 5

Canada Cement common •
$1.30 preferred — 100

Canada Forgings class A——,——~—*
Canada Iron Foundries common——10

Canada Northern Power Corp •
Canada Steamship common •
5% preferred 50

Canadian Breweries *
Canadian Bronze common *

Canadian Car & Foundry common *
Class A 20

Canadian Celanese common •
$1.75 preferred 100
$1.00 preferred ——

Canadian Converters A preferred 20
Class B *

Canadian Cottons common •
6°/o preferred— 25

Canadian Ind Alcohol class A •
Class B . -*

Canadian Locomotive •
Canadian Oil Companies 8% pfd *
Canadian Pacific Railway 25
Cockshutt Plow •
Consolidated Mining & Smelting 5
Consumers Glass •

11
7

26

19%
187

20%

3%

27%
2%

22%
29%

17%
31

T: 9

13%

47%
24

44%

. 12%

56

15

44%

12%
12

25

11%
12

79%
•

42

Davis Leather Co Ltd class A *
Distillers Seagrams • ^ 14%
Dominion Bridge „—— —* sj —

Dominion Coal 6% preferred 25 14%
Dominion Dairies common —*
5% preferred——.——-— —35 —

Dominion Foundries & Steel •

Dominion Glass common 100
1% preferred 20

Dominion Steel & Coal class B 25 13%

Dominion Tar ft Chemical common—•

11 11
7 7

92 93
1.00 1.00
26 27

19% 20
184 187
20 21%

22% 23
3% 3%

27 27%
2% 2%

22% 22%
28 29%
17 17

17% 17%
31 31%
25 25
15 16

9 9
13% 13%
47 47%

23 24
44 45

12 12%
17 17
56 58

40% 40%
24% 25

15 15
12 12

43% 44%
32 32

11% 12%
11% 12

24 25

173 173

11% 12
12 12%

78% 80%
41*% 42

29 29
14% 15
33 33%
14 14%

9% 9%
31 31
28 28

37 37
38 38

12% 13%

29% 30

Sales
for Week

Shares

4,300
10,310

625

660

35

1,225
10

350
■ 865

. 200
4,275

10

168

755

702

1,079
6,754

75

4,225

401

605
50

535
130

572

1,650
150

125

300
480

662

8,484
370

630

745

773
30

505

175
62

495
45

1,170
300

580
50

4,117
740

2,612
330

15

4,091
686
300
82

25

10

130
2

2,758 „

Range Since January 1
Low

14% May
17% May
37% Jan
20% May
103% May

22% Jan
101 Feb
192 Mar
26% Jan

11 Apr
7 May

92 May
1.00 May
26 May

19% May
182% Apr
20 May
20% Jan
3 % Apr

27 Apr
2% Apr
22% May
28 May
16 Jan

17% May
30 Jan
25 Jan
15 May

9 May
13% Apr
46% Apr
23 May
43 Jan

12 May
16% May
56 Apr
40 Mar

24% May
15 Mar
12 May

40 Jan
30 Apr
113/4 May
11% Apr

22 3/4 Apr
173 May
11% May
12 May
78% May
41 Mar

29 May
14% May
313/4 Apr
14 Mar
9% May
31 Mar

28 May

36 Apr
36 Jan

123/4 May

253/4 Jan

Intercolonial Coal common 100
International Bronze common *
6% preferred 25

International Nickel of Canada com..•
International Paper common 15

International Petroleum Co Ltd •
International Power •
International Utilities Corp 15
Jamaica Pub Serv Ltd common •

25

34%
43%

123/4

10%

25 25

25 25

37 37

32% 34%
41 433/4

12 3/4 133/4
41% 43

10 10%
123/4 123/4

Labatfc (John) Limited •
Lake of the Woods common •
Lang & Sons Ltd (John A) •
Lewis Brothers •
Lindsay (C W) common *

Massey-Harrls
McColl-Frontenac Oil
Mitchell (Robert)
Molson's Breweries

Montreal Cottons common •
Preferred . 25

Montreal Locomotive Works •
Montreal Telegraph 40
Montreal Tramways 100
Murphy Paint Co •

24 24 24

35 34% 35

—— 21 21

15% 15% 16%

v. — 10 10

16 14% 16

26% 26 27%
—. • 14% 15

36% 36 36%

__ 12% 12%
«... 40% 41%

17% 16% 17%
—•• 50 50

—_ 38 38

21 21

25

75

25

2,084
8,175

4,446
175

425

100

40

345

200

510

17

2,416
1,170
350

1,225

227

89

725

84

85

25

25 Apr
25 Mar

353/8 Apr
32% May
41 May

123/4 May
40 Mar

10 May
a3/* Jan

233/4 May
333/4 Feb

19% Apr
15 Jan

10 May

143% May
23% Jan
14% May
34% Jan

12% Mar
40% May
16% May
50 Jan
31 Jan
21 May

High

21% Feb
22 Feb
43 May
233/a Mar
106 Feb

30 Apr
103 Jan

210 May
273/4 Feb

12 Mar

93/8 Feb
98 Feb
2.00 Jan

30% Feb

23% Feb
191 Feb
23% Jan
23% May
43/8 Feb

29% Feb
3% Feb

29 Jan
32% Feb
18% Feb

23% Jan

31% May
26% Jan
19 Jan

11% Jan

17% Feb
50 Mar
27 Feb
45 Mar

14% Feb
19% Jan
6 7 J/2 Feb
42% Jan
25 May
17 Jan
14 Mar

44% May
32 May
16% Jan
153/4 Jan

37 Jan
173 May
15% Feb
143/4 Feb
89% Feb
43 Feb

31 Jan

19 Jan
37 Feb
16% Feb
11 Feb
32 Jan
33 Jan

42 Jan

38% May
18y4 Feb

30 3/4 May

V. T. C.
• 29 29 29% 275 25% Jan 30 May

Red preferred -23% 25% 25% 415 25 Jan 26 Feb

Dominion Textile common
• 94 94 96 807 92 Jan 100% Mar

7% preferred — —
• —— 183 184% 116 180 Mar 184% May

Donnacona Paper 4%% pfd 100 103 103 105 150 103 Mar 106% May

Dryden Paper
m 20 19% 20% 2,660 17 Jan 22% May

Eddy Paper class A preferred 20 20 20 20 540 20 Mar 21 Jan

Electrolux Corp —
_1 16% 16% 250 16% Apr 18 Jan

Enamel & Heating Prod — 8% 8% \ 190 8% May 11% Jan

Famous Players Canada Corp 17% 17% 17%
*

1,280 17% Feb 19% Feb

Foundation Co of Canada * -- 24 24 75 24 Jan 26 Jan

Gatineau Power common
« 18'% 18 18% 765 17 Apr 18% Feb

5% preferred 100 110% 110 110% 65 109 Feb 111 % May

General Bakeries Ltd
*

— 3% 4 600 3% May 5% Jan

General Steel Wares common
* 15% 15% 15% 485 15% May 18% Jan

5% preferred _ — —
100 105 105 105 10 105 Apr 108% Feb

Goodyear Tire 4% pfd inc 1927- 50 53% 53% 53% 50 53% Apr 55 % Jan

Gypsum, Lime & Alabasttne
m

~ 13 13% 975 13 May 16% Jan

Hamilton Bridge
• 6% 6% 1,485 6% May 9% Feb

Howard Smith Paper common
• 24% 24% 25% 575 24% May 29% Feb

$2 preferred __
— 50 53% 53% 53% 245 50 Apr 53% Feb

Hudson Bay Mining ft Smelting..
♦ 42% 40% 42% 1,300 40% Apr 45% Feb

Imperial Oil Ltd _
* 14% 14 14% 4,091 12% Jan 15% Feb

Imperial Tobacco of Canada common_5 15% 15 15% 3,469 13% Jan 15% Apr

6% preferred £1 -4 8 8 580 7% Apr 8% Feb

Industrial Acceptance Corp com ,
•

1
36 36 320 30% Jan 38% May

New 4% % preferred 100 98% 98 98% 30 98 May 100 Mar

28 Mar

26 Jan

38% Jan
373/4 Feb
55 Jan

16% Jan
46 Jan

13% Feb
13 Feb

26% Mar
36 Jan

213/4 Feb
16% Feb
15 Jan

21% Feb
28 May
20 Feb

37% May

14 Feb
41% May
22% Feb
50 % Mar
40 Jan

24 Jan

Friday Week's
4 / Last Range

STOCKS— Sale Price .of Prices
Par % Low High

National Breweries common ——-—• ".46% 45 46%
1% preferred 25 — 49 49/2

National Drug & Chemical pfd- 5 f,' —

National Steel Car Corp * f-,23% 23 24
Niagara Wire Weaving * ik ~,7 „ 2?
Noranda Mines Ltd • 43% 42% 43%

Ogilvie Flour Mills common ——_—• -- 28 281/4
Ontario Steel Products * y — 16 16
Ottawa Electric Rwys * % — 82% 83

Ottawa Lt Heat ft Power com • — 16 16
Page-Hersey Tubes * — 29 29%
Penmans Ltd 6% pfd—.—.—. 100 — 152 152
Placer Development 1 — 16% 15%

Powell River Co • 35% 34% 35%
Power Corp of Canada -* 10% 10% 10%
Price Bros & Co Ltd common • 51% 50% 53

Provincial Transport • 14% 14% 14%
Quebec Power • 19% 19% 20
Holland Paper common * 14 14 14

Saguenay Power 4 V*% pfd 100 — 104% 104%
St Lawrence Corporation common • — 10 10
Class A preferred- 50 32 32 33%

St Lawrence Flour Mills common™—*- .—- * 34 34
St. Lawrence Paper 6% pfd 100 — 123 127
Shawlnigan Water & Power ... • 233/8 23% 23%

Sicks Breweries common • 13% 13% 133/4
V t c • 13 12 3/4 13

Simon (H) & Sons 5% pfd 100 __ 106 106

Southam Press Co Ltd • . 18 18%
Southern Canada Power * 17% 17 18
Standard Chemicals common —.—* 7% 7% 8

5% preferred „j 100 102 102
Steel Co of Canada common. • 80% 78 80%
7% preferred - 25 83 83 83%

Tooke Brothers . • — 37 37
Twin City Rapid Transit —5o 8% 8 8%
United Steel Corp • 8% 7% 8%
Wabasso Cotton * — 74 74
Walker Gooderham & Worts • 22 21% 22
Weston (Geo) common * — 27% 28

Wilsils Ltd • — 21 21
Winnipeg Electric common • 14% 14 14%
Zellers Limited copimon * 35 35 36
6% preferred 25 — 27% 28

Banks—

Canadienne 10 21 21 21
Commerce 10 22 21% 22%
Dominion —————————— —10 - 26 26 26
Imperial 10 — 27 27

Montreal 10 26% 26% 27%
Nova Scotia ; 10 35% 35% 36
Royal 10 23% 23 24
Toronto 10 — 35% 35%

Sales
for Week

Shares

1,106
200

270

1,481
165

,1,319

418

160

115

100

140

25

80

980

570

2,590

190

394

100

12

555

355

143

480

6,364

1,325
375

5

275

1,557
1,335

40

290
25

10

615

1,535
220

2,055
360

5

2,850
430

290

187

830
25

195

3,178
325

1,923
40

Range Since January 1
Low High

42 Apr 48 May
46% Apr 50 May
13 Jan 13% Feb

23 Apr 26% Feb

23% Apr 26 - Jan

42"% May 53 Jan

27 Apr 29 Jan

16 May 19 Jan

78% Jan 85 Feb

15 Feb 18 May
29 May 33 Jan

152 Feb 155 Apr
15% May 19% Feb

34 Jan 38 Feb

10% May 15 Feb

50% May 61% Feb

14% May 17 Jan

18-V4 Mar 20% Jali

14 May 17 Jan

104 Apr
9% Jan

32 May
32% Apr
116 Jan
23 Apr

12% Apr
12% Mar

105 Jan

17% Apr
16 Mar

7% May
102 Mar

76% Apr
80 Apr

35% Feb
8 May
7% May

72 Apr
21% May
27% Apr

20% May
13 Jan

35 May

27% Jan

21 Apr
21% Mar
25% May
25% Apr

25% Apr
35% May
22 Apr

35% Apr

Bonds— j

Montreal Power 3% Notes 1949 50 50 $7,000 50 Jan

106 Feb
15 Mar

44% Feb
34 Feb
135 May
25% Jan

14% Feb
13% Feb

106 May

18% May
18% Feb
9% Feb

104 Feb
81% Feb
89 Jan

41 Jan

15% Feb

, 10 Feb
81 Feb
26 Jan
31 Feb

23 Mar

17% Mar
38 Feb
29 Feb

22 Feb
23 Jan
29% Jan
27% May

28 May
39 Jan
25 Jan

38% Jan

50% Feb

Montreal Curb Market
Canadian Funds

STOCKS-
Par

Acme Glove Works Ltd— — *
Atlas Steels Limited *
Auto Fabrics Co Ltd class B— *

Belgium Glove & Hosiery Co com •
5 c/o preferred —;———2Q

Brand ft Mlllen Ltd A *

Brandram-Henderson Ltd •
Brewers & Distillers of Vancouver 5
British American Oil Co Ltd •
British Columbia Packers Ltd cl A__*

Class B —— r- -*
British Columbia P & P Co Ltd com_*

Brown Company common
Preferred

Butterfly Hosiery Co Ltd.

Calgary Powers Co Ltd 6% pfd 100
Canada & Dominion Sugar *
Canada Malting Co Ltd— *
Canada Northern Pow Ltd 7% pfd_100
Canadian Packers Ltd class B *
Canada Vinegars Ltd *

Canadian Dredge & Dock Co Ltd *
Canadian Food Products pfd— *
Canadian General Electric Co Ltd——50

Canadian Gen Investments Ltd •
Canadian Industries common •

7 % preferred 100
Canadian Intl Inv Tr Ltd com *

Canadian Marconi Company 1
Canadian Pwr ft Pap Inv Ltd com •
5% preferred *

Canadian Silk Products •
Canadian Vickers Ltd common •

7% preferred 100

Canadian Western Lumber Co 2
Canadian Westinghouse Co *
Catelli Food Products Ltd com —•
5% preferred -—15

Claude Neon General Adv com •
Preferred 100

Commercial Alcohols Ltd common •
Consolidated Paper Corp Ltd *
Consoliadted Textile Mills •<
Cub Aircraft Corp Ltd •

David & Frere Limitee class A *
Class B - ._*

Domin Oilcloth ft Linoleum Co. Ltd—*
Dominion Square Corp •
Dominion Woollens & Worsteds •
Donnacona Paper Co Ltd •

Friday
Last

Sale Price

9%

Week's

Range
of Prices

Low High

6%

2%

25

9

10

6%

10

18

2%

12%
16

24

14

6%
43

9%
10

6%

10

18

2%

13

16

25%
14

6%
43

Sales
for Week

Shares

125
225

100

40
50

1,150

679

200

3,4PQ
50

270

25

Range Since January 1
Low v High

8 Jan 11% Mar
10 Jan 12% Feb
5% Feb 7 Mar

10 May
18 Apr
2% Feb

12% Apr
15% Apr
?a Mav
14 Mar

6% May
43 May

3% 2% 3% 6,293 2% May

69 67 70% 758 67 May

11% 11% 11% 625 9% Jan

35.45 105.25 105.45 419 105 Apr

21 22%. 530 20% Jan

55 55 25 52 Apr

110 110% 175 110 Jan

16% .
16% 25 16% May

—
14 14 100 13% Feb

20 > 20 20 50 20 May

99 99% 50 99 May

275 275 275 20 260 Apr

15% 15% 96 15% Apr

23 22% 23 744 21 Jan

189 189 108 185 Mar

—
3 3 55 3 May

1.80 1.75 1.90 1,525 1.75 May

1.75 2.00 1,104 1.75 May

11% 11% 25 11% May

28 28 50 25 Apr

31 31 34 63 26 Jan

140 135% 140 20 135 Mar

2% 2% 3 4,565 2% Apr

40 40 41 139 40 May

24% 24% 25 22% Jan

15% 15% 151/a 62 15% Jan

49

15%

1.05

41%

35c

49

3%
14%

17%
1.05

23
4

40%
36

- 11

35c
50

3%

15%
17%
1.15

24

4

42

37

11

15% 14% 15%

2,000
202

180

15,876
150

2,900

31

15

782

120

20

4,540

25c May
47 May
3% Apr
14% May
17% May
1.05 May

23 Jan
4 May
36% Apr
35% Apr
12 Apr
14% May

12% Jan
19 Mar
3 Jan

13% Feb
17 Feb
27 Jan
16 Feb
b% i eo
64 Feb

5% Feb
88 Feb
12% Apr

107 Feb
23% May
63 Jan

112% Jan
18 Mar

15 Apr

30 Feb
99% May

275 May

16% Feb
27 Feb

189 Jan
4% Feb

2% Jan
3% Feb
14 Feb

'■30% Feb

36% Apr
154 Jan

3% Feb
47 Feb
24% Mav

15% Feb

40c Jan
52

r F°b
4% Feb
19% Jan
18% Feb
2% Apr

25% Feb
5% Feb
42% May
38 May
15 Jan

20 Feb

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 23

Sales
for Week

Shares

5

300
220

1,805
180
15

3,850
361
65

125
760

800
870
50

20

125
25
50
50
25

109
977
152
40

60
10

1,675
606

2,077

935
106
235
10
100

500
43

450
675
135

2

18,231
50

250
46
80

250

128

Friday Week's
Last RangeSTOCKS— Sale Price of Prices

Par Low High
East Kootenay Pr 7% pfd 100 24 24 24Eastern ateel Products Lid -

__ 8% 9Esmond Mills Ltd pfd 20 21% 21% 21%Fairchlld Aircraft, Limited 5 2% 2% 3Fanny Farmer Candy Shops Inc_. 1 50 50%Fed Grain Co 6%% red pfd_ 100 100 100Fleet Mlg & Aircraft •
2% 2 2%Ford Motor Co of Canada class A • 21% 22Foreign Power Sec Corp Ltd com * >. 25c 25c6% cum red pfd 100
__ 12 12Fraser Companies 1 45 42 45

Great Lakes Paper Co Ltd • 25% 24 25%A preferred • 71 % 69 71%Halifax Insurance Co 10 17% 17%Hubbard Felt Hat Co Ltd A pfd
__ 28% 28%Hydro-Electric Securs Corp • 3% 3%Inter-City Baking Co Ltd 100 90 90 90Inv Foundation Ltd common 0 8- 8 86% conv pfd 50 52% 52% 52%Journal Publishing Co of Ottawa Ltd_*
__ 14 14

Lake St John Power & Paper • 100 98% 100MacLaren Power & Parper Co * 42 41 42Maple Leaf Milling Co Ltd common * 11 11Maritime Teleg & Tel Co Ltd com__10 20% 20%

Massey-Harris Co Ltd 6%% pfd 20 28% 28%McColl-Frontenac Oil 4% pfd 100 103 % 103%Melchers Distilleries Ltd common 0 6 6 6Preferred 110
__ 13% 13%Minnesota & Ontario Paper Co___ 5 15% 16%

Moore Corporation Ltd • 65% 65% 66%Mount Royal Hotel Co Ltd 1 13% 14Mount Royal Rice Mills Ltd— _* 9 9 9Nova Scotia L & P 6% pfd —100 108% 108% 108%Nuclear Enterprises Ltd * 11% 12

Orange Crush Ltd • 15 13% 15Power Corp of Can 6% 1st pfd -20 109 109Purity Flour Mills Co Ltd 10 14 13% 14Rands Service Stores— - * 5% 5 5%Russell Industries
12% 13

Southern Canada Pow 6% pfd 100 120 120Southmont Invest Co Ltd 40c 37c 40cStandard Clay Products Ltd 100
__ 13% 13%Thrift Stores Ltd common *

17 17United Amusement Corp Ltd class A-" 30% 30%United Securities Ltd —; 100 12 12Westeel Products Corp Ltd .____* 25 25Windsor Hotel Ltd *
__ 13% 13%

Mining Stocka

Athona Mines (1937) Ltd 1 14c 14c 14c 300Aumaque Gold Mines Ltd__ __——1 35c 35c 35c 500

Band-Ore Gold Mines Ltd 1 20c 19c 20c 3,000Base Metals Mining Ltd—— *
— 13%c 14%c 600Beaulieu Yellowknife Mines Ltd——1 29c 28% c 29c 2,500Bidgood Kirkland Gold Mines— — 1 21c 21c 21c 500Buffadison Gold Mines Ltd _ _1
__ 1.00 1.00 200Celta Dev & Mining Co Ltd * 5c 5c 1,500

Central Manitoba Mines— 1 15c 15c 1,350Centremaque Gold Mines Ltd——_—_l 18c 18c 18c 2,500Century Mining Corp Ltd— : 1 20c 19c 20c 7,600Cheskirk Mines ——; 1
__ 15c 16c 2,500Consol Central Cadillac Gold Mines 1 37c 33c 37c 29,960Cortez Explorations Ltd 1 12%c 11c 15c 9,800Cournor Mining Co Ltd * 24c 19c 25c 4,500

Denison Nickel Mines 1
__ 13c 13c 1,500Dome Mines — *

21% 21% 21% 100Duvay Gold Mines Ltd 1 14c 14c 1,000East Sullivan Mines 1 3.00 2.75 3.00 12,200Elder Mines Ltd 1 80c 73c 80c 6,000Eldona Gold Mines Ltd—— — _1 33c 33c 500El Sol Gold Mines Ltd 1 47c 38c 47c 16,500
Fontar.a Mines (1945) Ltd 1 7%c 6c 7%c 6,600Formaque Gold Mines Ltd 1 35%c 33c 38c 19,300Found Lake Gold— —__________1 5%c 5c 5%c 31,000God's Lake Gold •

1.00 80c 1.00 9,900Goldvue Mines Ltd 1 27c 18c 27c 9,100
Heva Gold Mines Ltd — __1 36c 30c 36c 8,000Hollinger Consolidated Gold 1 10 9.50 10 580J-M Consol Gold Mines Ltd _—1 „ 3c 3%c 3,300Jack Lake Mines

, 1 6c 5c 6c 11,600.Tniiet-Quebec Mines Ltd ___1 50c 33c 50c 4,000Kirland Lake Gold Mining Co ___1 2.02 1.90 2.02 800

Lake Rowan (1945) Mines Ltd 1 20c 22c 1,500Lake Shore Mines Ltd 1
__ 14% 15 310Lingman Lake Gold Mines Ltd —1 77c 77c 83c 1,800Llngside Gold Mines 1 \ 9%c 9c 10c 8,000Louvicourt Goldfields 1 2.15 2.05 2.15 700

Macassa Mines Ltd __• —1 3.50 3.30 3.50 900Macdonald Mines Ltd 1 2.60 2.38 2.60 4,600Mclntyre-Porcupine Mines Ltd— _5 56% 57 70Mining Corp of Canada Ltd * 8.00 8.00 241Nechi Cons Dredging 1 1.03 1.03 1.03 3,100
Normefal Mining Corp Ltd ___♦ 1.35 1.39 500O'Brien Gold Mines Ltd 1 2.15 1.82 2.15 2,200Pandora Cadallic Gold Mines Ltd 1 10%c 7c 10%c 3,600Pato Cons Gold Dredging Ltd— 1 5.00 5.00 1,300Pen-Rey Gold Mines : __ — 8c 8c 500Pickle Crow Gold Mines Ltd—: 1

__ 2.25 2.25 200! *'

Pitt Gold Mining Co Ltd 1
__ 9c ,10c 10,000Premier Gold Mining Co Ltd——1'
__ 56c 56c 2,500Quebec Yellowknife Gold Mines _1 18c

. 13c 18c 5,700'
Quemont Mining Corp________ 0 15% 15% 15% 100Rochette Gold Mines Ltd 1 6%c 6%c J 1,000
Santiago Mines

. 50c 12c 17c 16,300Senator-Rouyn Ltd — —i—.—.—1
__ 40c 40c 500Sherritt-Gordon Mines Ltd 1 3.20 2.68 3.20 16,800Slscoe Gold Mines Ltd 1 60c 49c 60c 6,300

Sladen-Malartic Mines Ltd
. 1 40c 40c 1,200Soma-Duvernay Gold Mines Ltd— 1 9c 9c 10c 7,500Stadacona Mines 1944 Ltd 55c 53e 55c 3,267Steeloy Mining Ltd — ;___.—* '

— 13c 13c 500Sullivan Cons Mines Ltd 1 2.00 1.75 2.00 7,000Westville Mines - 1 6c 6c 4,000

Oil Stocks—

Calgary & Edmont Corp Ltd * 1.90 1.93 600Dalhousie Oil CoJLtd * 36c 36c 36c 1,00ftEast Crest Oil Co Ltd *
__ 7c 7c 1,000ijuope Oil & Gas Co Ltd—> 1 45c 50c 1,000Homestead Cons Oil Co Ltd .1 30c 24c 30c 76,375Royalite Oil Company Ltd *
__ 16% 16% 1,000

Range Since
Low

24 May
8% May
20% Mar

2% Mar
50 May

100 May
2 May

20 Jan
25c May
10% Apr
42 May

24 Jan

63% Jan

17% May
27 Apr
3% Apr

79 Apr
8 Mar

51% Mar
14 May

90 Jan
40 Jan
11 May
19% May

28% May
102 % Jan

6 May
13% Feb
15% May

65% May
12% Jan
9 May

108% May
11 May

13% May
107% Apr
13 Jan
4 Apr
12% May

116

24c

13%
16%
30%
7%
23%
13

Apr
,Jan
Apr
Mar

May
Jan.

Jan

Apr

January 1

High

24 May
12 Jan
21% Jan
3% May
61 Jan
129 Feb
4% Feb

23 May
55c Jan
12 % Jan
55 Feb

34 Feb
78 Mar

19% Feb
28% May
4 V4 Feb

90 May
9 Jan

52% May
16 Jan

100 May
45 May
14% Feb
20% Feb

31% Feb
104 Jan

7% Feb
14% Jan
21 Feb

74 Mar
17 Apr
10% Jan

112 Apr
14% Mar

22 Jan
112% Jan
14% May
7 Jan

13% May

123 Jan

43c May
13% Apr
17% Feb
31 Feb

15% Feb
26 % Apr
14% Jan

14c May
35c May

19c May
12c Feb

28 %c May
21c Apr
1.00 May
5ct. May

6c Mar
16c May
19c May
15c May
33c May
lie May
19c May

11c May
18% Jan
14c May
2.74 May
73c May
30c May
25c Feb

6c May
31c May
5c Apr
80c May
18c May

27c May
9.50 May
3c Mar
5c May

33c May
1.73 May

20c May
13% Jan
77c May
9c May
1.90 May

3.50 May
2.30 May
56 Mar
8.00 May
1.02 Jan

1.35 May
1.82 May
7c May
4.90 Feb
8c May
2.25 May

9c May
56c May
12c Jan

15% May
6%c May

12c May
40c May
2.10 Jan
49c May

40c MaY
9c May

52c May
13c May
1.70 May
6c May

1.90 May
35c Jan

6%c Feb
42c Mar

20c May
14% Jan

31c Jan
70c Jan

44c Jan
17%c Feb
51c Feb
23c May
1.50 Feb
9c Mar

•L -

20c May
32c Jan
44c Feb

32c Jan
60c Feb
25c Jan
39c Jan

25%c Jan
22 Feb
22c Feb
4.65 Jan
1.35 Feb
90c Jan
47c May

16c Jan
92c Feb
9%c Feb
1.97 Mar
43c Feb

95c Feb
11% Feb
4%c Feb
13c Jan
90c Jan
2.02 May

33%c Jan
15% Jan
1.28 Feb
22c Feb
3.55 Feb

4.00 Feb
4.80 Jan

57 Apr
10 Apr
1.20 Feb

2.05 Jan
2.65 Feb
21c Feb

5.50 Feb
27c Jan

3.25 Feb

18c Feb

1.27 Feb
25c Mar
20% Jan
12c Feb

34%c Feb
40c May
5.35 Feb

67%c Apr

53c Feb

19c Jan
78c Jan
13c May
2.80 Jan
14c Feb

1.93 May
36c Mar
9c Feb

75c Jan

30c May
19% Feb

Toronto Stock Exchange
STOCKS—

Par
Abltibl Power & Paper common •
$1.50 preferred I20$2.50 preferred

20
Acadia-Atlantic Sugar common *
Preferred

100Acme Gas & Oil
__ *

Agnew Surpass "•

Akaitcho Yellow Knife 1Alger Gold Mines
1Algoma Steel common *

Preferred
, —100Aluminium Ltd common •

Aluminum of Canada 4% pfd 100Amalgamated Larder Mines 1American Nepheline Ltd •

American Yellowknife
1Anglo Canadian Oil

Anglo-Huronian II—II*Anglo Rouyn Mines IIIIIIIIII
Ar.sley Gold 1

1Apex Consolidated Resources
Aquarius Porcupine 1Area Mines "j.Argus Corp Ltd common II~~»
Preferred

100Arjon Gold Mines l
Armistice Gold

1
Ashdown Hardware class A 10

Astoria Quebec
1Athona Mines

... 1Atlas Steel
Atlas Yellowknife Mines
Aubelle Mines Ltd lAult & Wiborg preferred- 100
Aumaque Gold Mines 1Aunor Gold

1
Auto Fabrics class B ♦

Bagamac Mines 1
Bankfield Consolidated Mines 1 '
Bank of Montreal 10
Bank of Nova Scotia 10
Bank of Toronto 10
Base Metals Mining *
Bates & Innes class A *

Bathurst Power & Paper class A *
Class B *

Bear Exploration & Radium 1

Beatty Bros class A *

Class B *

Beaulieu Yellowknife 1
Bell Telephone of Canada 100
Berens River

. 1
Bertram & Sons class A——*
Class B *

Berwick Gold Mines ; 1

Bevcourt Gold 1
Bidgood Kirkland Gold 1
Biltmore Hats common *
A preferred *

Blue Ribbon Corp preferred 50
Bobjo Mines Ltd 1
Bonetal Gold '__ 1

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Low High
15% ■ 14% 15%
18% 17% 18%
42% 42 42%
21 20%. 21%

103% 103%, 105
6%c 6%c 6%c

33 33

16c

27

95c 1.00
12c 17c
26 27

101% 101%
196 200

26% 26% 26%
81c 74%c 82c
67C 65c 75c

13c 13c
1.40 1.26 1.40

8.55 8.65
90c 95c95c

45c

6%
7

14%c
60c

14%

12c

14%c

23C

38c

4.40

17 %C
12c

26%
36.

15%C

61c

Bowes Co class B

Boycon Pershing Gold Mines
Bralorne Mines Ltd
Brand & Millen class A——
Brantford Cordage common..

Brazilian Traction Light & Pwr corn-
Brewers & Distillers
Brewis Red Lake Mines
British American Oil 1
British Columbia Forest

British Columbia Packers "A"__
Class B

British Columbia Power class i
Class B—

British Dominion Oil
Broulan Porcupine Mines, Ltd-
Bruck Silk Mills
Buffadison Gold— —

Buffalo Ankerite.
Buffalo Canadian Gold Mines.
Buffalo Red Lake Mines
Building Products.

6c 6c

7c 7c
43c 45c
6c 6%c
7 7

91% 91%
12c 14% c

44c 60c
14 14%

8c 12c
12%c 16c

10 10%
14c 19c
17c 23c
103 103
28c 38c
3.90 4.40
6% 6%

17 %C
lie

26%
36

35

12c
19%

20

5%
50c

18c
12c

27%
36%
35%
17c

19%
20

5%
63c

Sales
for Week
Shares

5,730
1,070
235

655
170
500

65

1,200
25,000

660

50
70

135

44,893
4,500
1,000
4,200

2,026
1,000

500

2,000
3,500
1,600
1,400

5

6,000
22,800

310

8,750
33,500

440

2,100
36,620

5

60,600
8,600

25

8,100
7,600
544

265

1,000
440,250

30
400

220

53,200

43% 43% 43% 165
39 39 15

29c 26%c 30c 41,000
187 184 187 839
75C 75c 75C 200

18 18 / 20
5 5 50

25c 23c 27c 4,500

87c 71c 90c 23,800
23c 20c 24c 46,967

:

.... 11% 12% 150
21% 22% 170
57% 57% 25

18c 15%C 18c 7,200
__ 32c 34c 5,000

18 18% 75
6%c 5c 7c 27,600
10% 9.85 10% 2,483
2% 2% 2% 1,350
14 14 14 100

20% 20 21% 4,275
16 16 16 1,330
19c 17c 19c 13,000
25 24 25 6,890
3% 3% 3% 2,400

Burlington Steel
Burns & Co class A

Calder Bousquet Gold
Caldwell Linen 2nd preferred
Calgary & Edmonton
Callinan Flin Flon 1
Calmont Oils 1
Campbell Red Lake— —-1

Canada Bread common— —*
4%% preferred 100

Canada Cement common •

Preferred 20
Canada Foundries class A *
Class B_.—.—_— — *

Canada Malting 100
Canada Northern Power —*
Canada Packers class A —*

Canada Permanent Mortgage —.100

Canada Steamship common •
Preferred

_•— 50
Canada Wire & Cable class A ♦
Class B ^

Canadian Bank of Commerce 10
Canadian Breweries '

Canadian Canners common *
1st preferred 20
Conv preferred *

Canadian Car common *

Class A 20
Canadian Celanese common *

$1.75 preferred 25
4% preferred new 25

Canadian Dredge *
Canadian Food Products common •
Class A *

•

27%

18c

35C

1.00

2.90

19C

30c

29%

25

15C

14 14

6% 6%
27% 28
2% 2%
15c 18 %C
32c 35c
20 20

85C 1.06

2.50 2.90

15 %C 20c
24 %C 30C

28 29%
11% 11%
25 25

12 %C 17c
15% 15%

2.00 1.90 2.00

8c 5%C 8c
33c 29c 34c
2.65 2.40 2.68

5

104
6

104

56%

193

13

47%

24%
21%
26%
21%

12

20

11%

16% 17%
31 31

25 25%
50 50

56 56%
9%
39

9

38

16% 17%
192% 193

12% 13%
47 47%
75 75
21 21%
21 22%
23 24%

21% 21%
26% 26%
21 21%

11% 12%
17 17%
55 56

40% 40%
24% 25

20 22%
10% 11%
16% . 17

Range Since January 1

130
340

255

200

17,200
9,900

22,100

985

11,700
14,100

655
115

25

4,000
100

13,076
4,500
10,515
5,360

285
25

585
50

45

10

75
200

485

935

190

89

275
25

140

1,005
3,548
305

290

250

280
850

100

25
100

775
400

66

Low

14% May
17% May
37% Jan
20% May

103% May
5%c May
32 Jan

95c May
12c May
21 Jan
101 Mar
188 Mar

26 Jan
74%c May
65c May
10c Apr
97c Jan
8.55 May
90c May

6c May
6%c Jan
43c May
5%c May
7 May

91 Jan
10%c May
41c May
13 Mar

8c May
11c May
9% Jan

11c May
17c May

103 May
28c May
3.90 May
5% Feb

16c Mar
10c May
25% Jan
35 May
35 May
7%c Jan
19 May
20 May
5% May

50c May

41 Jan
39 May
26% May

182 Apr
60c May
17% Jan
4 Jan

20c May

61c May
16c Mar

11% May
21% May
55% Feb
14c Jan

32c Jan

18 Feb
5c May
9.85 May
2% Mar

11 Jan

20 May
15% Feb
13c Apr
24 May
3% Apr

14 May
6% May

27 May
2% May
15c Jan
32c May
20 May
80c May

2.50 Apr
15c May
24c May
28 May
11 Apr
24 May

12%c May
15% May
1.70 Jan

5%c May
24c Jan

2.30 Jan

5 May
102% May
16% May
30 Jan

24% Jan
40 Apr
52 Apr
9 May

38 Jan

16% May
188 Jan

12% May
46% Apr
72 Apr
19 Apr
21 May
22% Apr
20 Apr
26 Mar

20 Apr

11% May
17 May
55 May
40 Mar

, 24% May
20 May
10 May
16% May

High
21% Feb
22 Feb
43 May
23% Feb

107 Feb
8c Feb
35 Feb

1.50 Jan
32c Feb
30 Feb
102 Mar
211 May

27% Feb
1.90 Jan
77c Apr
19c Mar
1.51 Feb
9.25 Jan
1.30 Feb

12c
13c

70c

Feb
Feb
Feb

13% Jan
9% Feb

97% Feb
30c Jan

1.03 Jan

15% Jan

23%c Jan
38c Feb
12% Feb
35c Feb
39c Feb

107 Mar
76c Jan
5.20 Apr
7 May

26c Feb
19c Jan
27% May
39 % Jan
40 Jan
18c Feb
20% Feb

23% Feb
7 % Feb

91c Mar

46 Apr
43 Feb
54c Feb

191 Feb
90c Jan
19 Mar
5% Apr
55c Feb

1.34 Feb
28c Feb
14% Jan

23% Apr
59 Feb
30c Feb
44c Feb

23 Apr
17c Jan

12% Mar
3 % Jan
14% Apr

24 Jan
17 Feb
32c Apr
27 Jan

4% Feb

16 Feb
9 Feb

29% Jan

3% Feb
27c Feb
48 % c Feb

29% Jan
1.55 Feb

4.75 Feb
35c Feb
50c Jan

32% Feb
12% Apr
29 Jan

33c Feb

16% May
2.40 Feb

17%c Feb
40c Feb
3.50 Feb

6% Apr
105 Apr
23% Jan
3i Jan

26% May
50 May
62

12
40

Jan

Jan
Jan

18 Mar

200 Feb

17 Feb

49% Feb
87 Jan

23% Feb
•'23% Feb
26% May
26 Jan

29% Jan
26 Jan

15 Feb
19% Feb
67% Feb
43 Feb

25 May
30 Feb

!15% Jan
20 Feb

For footnotes see page 42.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY £3

STOCKS—
Par

Canadian Industrial Alcohol com A—•
Ciass B *

Canadian Locomotive •
Canadian Malartic —

Canadian Oils com •
8"!o preferred — , , , 100

Canadian Oil Cos s>'« pre.e* iea—-100
4'i, preferred — .100

Canadian Pacific Railway 25
Canadian Tire Corp... ; —*
Canadian Utilities preferred-. _100

Canadian Wirebound class A *
Cariboo Gold — 1
Casue Tretnewey 1
Central Patricia Gold Mines 1
Central Porcupine 1
Centremaque Gold 1

Chemical Research 1
cneaKirK Mines , i
Chestervllle Mines . 1
Chirno Gold Mines 1
Chromium Mining & Smelting *
Circle Bar Knitting —. _*
Citalam Malartic —I — _1
Coastal Oi-,s — *

Cochenour Willans Gold I
Cochrane Dunlop class A————*
Cockshutt Plow *
Coin Lake -— — —1
Colomac Yeilowknife a— —1
Coniagas Mines-— —. 5
Coniaurum Mines *
Consolidated Bakeries —. *

Consolidated Beattie Mines— 1
Consolidated Central Cadiliac Mines—1
Consolidated Mining & Smelting 5
Consolidated Press class A——;—*
Class B — ._ _*

Consumers Gas I 100

Conwest Exploration *
Cosmos Imperial Mills *
Cournor Mining 1
Crestaurum Mines 1
Crolnor Pershing Mines 1
Crow's Nest Coal — 100
Crowshore Patricia Gold 1
Cub Aircraft — *

D'Argon Mines 1
Davies Petro.eums .*

Davis Leather class A__. *
Class B •

Delnite Mines 1
Demson Nickel Mines 1
Detta Red Lake 1
Dexter Red Lake Mines 1

Dickenson Red Lake 1

Discovery Yeilowknife —, 1
Distillers Seagrams common 2

« «#iv«iruffled Mining 2 .

Dome Mines Ltd *

Dominion Bank — 10
Dominion Coal preferred 25
Dominion Dairies preferred 35
Dominion Electrohome — *
Dominion Foundry & Steel 1
Dominion-Scottish Invest common 1
Dominion Steel & Coal cl B 25

Dominion Stores •

Dominion Tar & Chemical common •

Preferred — ;; 23.50
V t c —

Dominion Wool.ens.__ *

Donalda Mines l
Dulamd Gold Mines lCtd - u

Duqudsne Mining GoLE ,,, , ;'i'
Duvay Gold Mines "cl. _— 1

East Amphi Mines •
East Crest Oil »

East Malartic Mines 1
East Sullivan Mines 1
Eastern Steel - •

Easy (Washing Machine— —IIII *

Eddy Paper class A— V 20
Elder Mines 1
Eldona Gold Mines ~~j
El Sol Gold Mines i
English Electric class A IIII—I*
Equitable Life Ins— „ 25
Eureka Corp i

Falconbridge Nickel •
Famous Players
Fanny Farmer Candy Shops -III—-III
Federal Grain common "•
Preferred

_ " iqO
Federal Kirkland— -I_I__„1
Fibre Products common *

Preferred
_ _ jq

Fittings Ltd c'a s A I_I_I"III.*
Fleet Mfg & Aircraft •

Fieury-Bissell preferred—,
Ford of Canada class A

-foundation Co — _„~I"
Francoeur Gold .1111111
Frelman (A. J.) preferred—II
Frobisher Exploration

Gatineau Power common

5%, preferred: I
5%% preferred——'

General Bakeries
General Products Mfg class A„
General Steel Wares. common-
Preferred —-

Giant Yeilowknife Gold Mines.
» ' , j \ i

i Gillies Lake-Porcupine Gold—
• Glenora Gold ——a—

- God's Lake Gold-- ;

Goldale Mines I ~
Goldcrest Gold

—100

.100
♦

Friday Week's
Last Range

Sale Price of Prices

Low High

12% 11%
12% 11'A

25

.100

.100

.100

—1

1
1

Gold Eagle Mines
Golden Arrow Mines
Golden Manitou MinesII—
Goldhawk Porcupine
Gsoldora Mines,—-a—

173

105

11%

1.15

1.75
15c

20c

35c

18c

3.25
38C

8%C
18 %C

2.65

12%
35C
12c

1.55

1.30

19%

85C

79%

155

1.03

27

36c

80c

40c

1.00

12c

29%
11%
1.85

12Vic
48C

33c

1.05
60C

14%
85c

21%

28

13

20%

11

82c

19c

94c
14c

44c

7c

1.85

3.05

83c

42c

50c

2.15

4.25

17%
50%
4%;
100

7c

2%

21%

14C

2.60

18%

3%

6.25

13c

999

14c

8c

2.47

29c

r-*9c

63c

15

<: 172

105

98%
11%

27

101

24%
2.00

1.10

1.51

13%c
16C

30c

14 %C

2.65

34c

1.00
22

5 Vic

12%
12%
25%
65c

16

174

105

98%
12

27%
102

24%
2.15

1.15

1.75

15c

20c

35C

18c

3.40

39c

1.10

22 '

9c

16c 18 %C

2.16

14%
12

30c

9%C
1.40

1.29

19%

2.68

14%
12%
35c

12c

1.55

1.30

19%

73c 85c
30c 30c
79 80%

12% 12%
4% 4%
154 155%

90c

26%
25c

35c

70c

40

1.05

27

25c

36c

80c

40

Sales

for Week

Shares

2,525
150

200

1,900
420
50

10 *

10

6,115
85

10

75 '

2,900
500

6,350
3,600
4,800

1,400
43,300
13,100
16,000
2,370

20

659,000
3,620

11,700
85

475

8,300
12,500

,700

1,300
35

7,243
1,300

3,747
190

250

99

5,580
275

1,000
1,000
8,000

50

32c 42c 107,650
1.00 1.15

9%C 12c
14c 14c

29% 29%
11% 11%
1.85 1.93
11c 14c

36c 48c

30C 35c

90c
45c

14

75c
20

26

14%
31

5

27

3%
12%

1.05,
62c

15

85c

21%
26%
14%

31

5

28

3%
13%

20 22

29% 30
24% 25
28% 30

11 11%
67c 83c

17c 20c

68c 1.00
12c 14c

37c 44c
7c 7%c

1.50 1.90

2.70 3.05

8% 9

14% 14%

19% 20
68C 83c
32c 42c
35c 51c
18 18%

12% 12%
2.00 2.25

4.10 4.45

17% - 18
49%
4%
93

6C

57

5%
100

7C

2% > 3
7% 7%
12% 12%

2 2%

. 10 10
21 22%

24% 24%
12%c 14c
98% 99

2.10 2.60

17% 18%
110 110% •

111 111

3%
18

15%
105

3%
18

16

105

5.40 6.40

11%C 13c
4c 4c

70c 99c

17c 18c

12 Vic 14 Vic

7c 8c

20c 22c

2.30 2.50

27c 29c

9c 9c

800

2,000

1,000
225

100

3,200
30,300
17,500
5,500

33,325
61,950
2,905

25,250
2,410
185
100

25

75

1,245
225

1,597

640

185
40
890
245

91,900
31,250

35,914
15,800

56,000
223,000
12,200
31,150
1,175
310

435

53,637
59,300
168,450

145

100

3,850

3,555
1,100

- - 1,452
330

105

3,900

485

110
25

5,885

50
990

25

10,200
30 -

8,940

455
• -145 '

10

560

39

195
... . 25

12.981

16,100
5,500
86,590
2,000
4,400

8,600
6,600
17,750
18.048 -

-2,600

Range Since
Low

11% May
11% May
22% Apr
60Vic May
15 Apr

168 Apr
105 Mar
98% May

11% May
27 May

101 May

24% Apr
2.00 May
1.10 May
1.50 May
13c May
15c Apr

20c May
14c May
2.60 May
34c May
75c Jan

-■20 May
5c May

13c Feb

2.10 May
14% May
11% Jan
30c May
8c May
1.40 May
1.15 May
17% Jan

65c Jan
30c May
79 May
12% May

.. . 4% May
152 Apr

8'lc May
26% Apr
25c May
28c Mar

69c May
40 May
28c May
95c Feb

9%c May
8c Jan

29 Mar

11% Jan
1.60 May
9c Jan

36c May
30c May

87c

45c

14

May
May
May

75c May
18 Jan

25

14
Apr
May

29% Feb
5 May
27 May
3 % May
12% May

20 May
26 Jan

24% May
25% Jan
11 May
64c May
17c May
68c, May
12c May

26%c Mar
5c Jan

1.50 May
"2.70 May
8% May
14% Mar

19% May
68c May
28c May
20c Apr
18 May
12% May
2.00 May

4.10 May
17% Apr

—

491/2 May
4% May

98 May
5c May

2, May
6% Mar

11% Jan
2 May

10 May
19% Jan

■ 24 Feb

12c May
... 97 •. Apr •"

2.05 May

17 •Jan"«
109% Feb '1

• 109% Apr
'■* 3 % May ' '

18 May
15% May *

105 -Jan

5.40 May

11% May'
4c1 Jan

57c Jan

16c Apr
12c May

January 1

High

16% Jan
16 Jan
37% Jan
87c Feb
18%' Jan
183% Jan
106 Feb
99 ' May
15% Feb
29 Feb
105 Jan

26% Apr

3.00 Feb
1.45 Mar
2.20 Jan

26c Jan
25c May

79%c Jan
33c Jan
4.30 Jan

61c Jan
2.20 Apr

. , 23 Feb

14%c Feb
20c May

3.45 Feb

15% Feb
15 Feb

51c Feb

35c Jan

1.99 Feb

1.56 Jan
21 Feb

1.00 Feb
61c Feb

89% Feb
13 Apr
4% May

175 Jan

1.49 Feb

30% Jan
38c Jan

55c Jan

1.50 Jan

45 Mar

1.43 Feb

2% Mar

28c Jan

15c Feb

31 Mar

14' Mar

2.45 Feb

26c Feb

85c Feb

35c May

1.70 Jan

98c Feb

.19% Jan
• 1,34 Jan
22 Feb

29% Jan
16% Feb
33 Apr
7 Mar

33 Vi Jan
4 Jan

18 Feb

27 Jan

30% May
26% May
30 May
15 Feb

1.62 Jan

20c May
1.58 Jan

24c Jan

57c Jan

10c Feb

2.45 Feb

4.75 Jan

11% Jan
15 Mar

21 Jan
1.36 Feb

90c Jan

51c May
25% Jan
14 Vi Jan
2.75 Feb

5.50 Feb

19% Feb
67 Jan

9% Jan
134

11c
Feb

Feb

< i >

3 May
7% Mav
13% Feb
5 Feb

',11% May
23 'May
26 ! Jan

38c Feb

100 ' Jan

3.25 Jan
4' > '

t '

19" fob
-111% May
111 Jan
v ■' 5% 'Jan

.20 Apr
18% Feb

107 '■ Jan

J 7fl5 Mar
'20c ' Jan
:v 9c ' Feb
1.98 Mar

22c Feb

27c Jan

7c May 23c Jan
20c May 50c Jan
2.25 May 3,30 Jan
25c Apr 1 '74c Jan
7<S May 'T : 18%'c Jan

STOC'KS-

Friflay
Last

Sale Price

Goldvue Mines
Goodflsh Mining
Goodyear Tire common 1—*
Preferred < —50

Gordon Mackay class A . 1—•

Grafton & Co class A—„——
Graham Bousquet — 1
Grandoro Mines— — —*
Great Lakes Paper common _*
Class A preferred 1 *

Great West Felt Co common— *
Preferred — *

Great West Saddlery common *
Greening Wire 4
Gunnar Gold : 1

Gypsum, Lime & Alabastine •

Hahn Brass preferred 6
Halcrow Swayze 1
Halliwell Gold 1

Hallnor Mines—. 1
Hamilton Bridge-; *
Hamilton Cotton ^ — ^ 4'

Hard Rock Gold Mines 1

Harding Carpet *

Harker Gold Mines 1
Harricana Gold Mines 1

Hasaga Mines — 1
Heath Gold 1

Hedley Mascot 1
Heva Gold Mines l

Highridge Mining *

Eighwood Sarcee *
Hume & Dauche •

Hollinger Consolidated Gold Mines 5
Home Oil *
Homer Yeilowknife 1

Hosco Gold Mines 1

Howey Gold Mines _1
Hudson Bay Mining & Smelting *
Hugn Malartic 1
Hunts Ltd class A *

Imperial Bank ' — lo
Imperial Oi) *
Imperial Tobacco of Canada ordinary_5
Preferred 1 £1

Imperial Varnish preferred 4
Indian Lake Gold 1

Ingersoll Machine Co__ 4 •
Ingjis & Co —6
Inspiration Mining — 1
International Bronze Powders com__

International Coal & Coke —1
International Metals class A *

International Nickel Co common *
International Petroleum _*
International Uranium — 1

Jacknife Gold L *
Jack Waite Mining
Jacola Mines

Jason Mines — —

J M Consolidated

Joliet Quebec Mines

Little Long Lac Gold Mines Ltd.
Loblaw Groceterias class A
Class B "

Louvicourt Goldfields
Lunward Gold Mines

Lynx Yeilowknife Gold .

Macassa Mines

MacDonald Mines
Macfie Red Lake —.——

MacLeod-Cockshutt Gold Mines..
... ■■■)"•■■

Madsen Red Lake Gold Mines—
Magnet Consolidated Gold—_—i.
Malartic Gold Fields
Manitoba & Eastern a

Maple. Leaf Gardens a
Maple Leaf Milling
Marcus Gold ___——..

Week's

Range
of Prices

Par

__1

—1

Kayrand Mining
Kelvinator Co_*.

Kelwren Gold
Kerr-Acdison Gold Mines
Kerr Lake : —

Klrkland Golden Gate —

Kirkland-Hudson —

Kirkland Lake —

Klrkland Townsite— l—

Labatt (John) 1 *
Labrador Mining & Exploration—1
Laguerre Gold Mines. 1
Lake Dufault Mines Ltd 1
Lake Fortune Gold *
Lake Rowan 1
Lake Shore Mines 1

Lake Wasa Mining 1
La Luz Mines— ——"
Lamaque Gold ——*
Lang & Sons— —.—— \

Lapa Cadillac Gold— —1
Lapaska Mines 1

Larder "U" Mines 1
Laura Secord Candy 3
LeHch Gold Mines, Ltd—. 1
Lexlndin Gold 1
Lingman Lake Gold Mines ——1

_1

_1

,_1

-1

_1

,_1

_1

LOW High

28c 17c 23c

10c 5c 10c

— 100 100

53% 53%

11% 11 Va 11%

19% 19%
lie lie

lie lie

25% 24% 26

71 69 72

9 8 9

10 9% 10

9 9

4 4

34c 43c

13% 13 13%

19% 19%
_6c 6c 6c

2%o 2c 2%c
4.25 4.25 4.30

6 6%
15 15 15

42c 35C 42c

10% 9% 10%

12c 12%c
10'Ac 9c 10 %C

1.09 86c 1.09

— 20C 20c

1.07 96c 1.07
36%c 30c 40c

9c . 8c 9c

12%c 10c 12%c
— — 20 20

)0'/4 9.50 10%
3.25 3.15 3.30

1UC 7c 17c

45C 34C 45c

34c 29C 34c

42 40% 42

7c 4% c 7c

— 10% 10%

26 26 26%
14% 13% 14%
15% 15 15%

7% 7%
32% 32%

10c 7 %C 10c

9% 9%
9 9

70c 53c 70C

25 25

— — 40c 40%c
27 26% 27

34% 32% 34%

12% 12% 13%
50c 42c 50c

8c 7%c 8c

8%c 8%c 8%c
• 3c 3c

24 %C 22c 25c

3c 3c

49C 33c 50c

9c 7%C 10c

—— " 28% 29

24c 23c 25c

14% 12% 14%

1

Martin-McNeely Mines -

Massey-Harris common *
-. Preferred — 20
McCabe Grain class A- —.—.—-*

, McColl Frontenac Oil common. •

McDougall-Segur L. —

Mclntyre Porcupine Mines
McKenzie Red Lake —

McLellan Gold
McMarmac Red Lake Gold
McWatters Gold —^

Mercury Mills——__—
Mid-Continent Oil.,—1
Midland & Pacific Grain

16c

70c

2.03

24

4.50

23c

42c

15%

92c

3.25

6.70

31c

6c

18%
1.23

18C

79C

1.85

29%
28

2.15
iftc

16c

3.50

2.55

19c

1.63

3.20

33c

1.73

82~

75C

IOC

16

26.%

.5 60%
_1 65c

_1

.1 37c

50c

15c

70c

1.72

12c

50c

17c

70c

2.05

13c

23% 24
3.60 4.50
17c 24c
42c 42%C
5c 5%c

20c 22c
14 15%

83c

3.25

6.35
21

7c

22c

5c

18%
118

15c

65C

1.45

29%
28

l.bO

18c

14C

3.05

2.35

16c

1.30

2J85

30C

1.50

3c

82

11%
50c

92c

3.75
6.70

21%
7'Ac
31c

6C

19

1.23

18c

88C

1.85

30%
29%
2.19

21C

•17c

3.50

2.55

19c

1.64

3.25
35C

1.75

3c

82

12

75c

8%C

8%c 10c
14% 16%

28 28%
93/4 934
26 26%

103 103

9%C lie
56% 60%
51c 70c
3c 3%c

30c 37c

ll3/4c 15c
17 17

5'Ac 9C;
16% 16%

Sales
for Week

Shares

11,200
37,300

30
100

260

25

1,000
4,500

1,425
1,190

30

50

28

25

15,440
I,705

15

600

3,000
230

385

50

6,730
1,400

2,200
15.900

33,502
1,500

25,000
122,600
14,000

13,000
200

1,595
3,115
7,100
20,950

10,510
440

9,000
125

390

II,599

1,595
500
13

15,500

325

; 425
9,500

25

3,000
125

2,935
5,367
6,400

-I 13,500
5,500

3,000
40,700

700

10,600

9,500
45

16,858
8,333
500

27,900
500

•„129,750
... 4,000

] 70

6.200

20,800
2,200
I,500
6,500

3,555

II,950
200

1,339
100

8,500
14,600

23,000
383

5 550

2,500
92,500

15,475
655

235

28.075
- 11,330

12,000

9,025
11,950
14,500
16,100

15,250
2,700

17,400
- 2,500

23

1,519

51,900

12.500

1,200
140

25

710
10

"

6,500
2,050
15,700
2,000

26,400
.. 2,600

10

35,000
50

High
43c Feb

lie Feb

113 Jan

55% Jan

11% Feb

21% Feb

16c Feb

13c Feb

34% Feb

78% Apr

9 May
10% May
12% Apr
5% Jan

57c Jan

16 V'2 Jan

20 Mar

10c Jan

4 7/h c Feb
5.50 Feb

9% Feb

'*18 Mar

65c Jan

12 Apr

18c Mar

21%c Feb

1.49 Feb

35c Feb

1.40 Jan

97c Feb

18c Jan

16c Feb

23% Feb

11% Feb

3.50 Feb

14c Jan

64c Feb

47c Feb

45% Feb

13c Jan

12% Jan

Range Since January 1

Low

17c May
4%c Jan
100 Apr
53 Apr
11% May

19% May
10c Apr
10%c Apr
24 Jan

63 tifn

6% May
9% May
9 May
4 May
34c May
13 May

19% May
5c May
2c May
4.25 May
6 May

- 15 May
35c May
9% May

9%c May
7c May
85c May
12c May

96c May
25c May
8c May
8c Jan
20 May
9.50 May
2.75 Jan

7c May
33c May

29c May
40 Jan

4c May
10 May

25 Apr
12% Jan
13% Jan

7% May
32% May
7%c May

9 % May
9 Apr
53c May
25 Jan
40c May
26 Mar

32%May
12% May
42c May

7%c May
8%c May
3c Anr

20c Apr
3c May

33c May

7%c May
25 Mar

21c May
12% Feb
37c Mar
15c May
buc May
1.33 Jan
10c Apr

23% May
3.40 May
17c May
35c May
4c Apr

20c Mar

13% May

83c May
3.00 May
5.70 Feb
19% Apr
7c Apr
22c May

4c May
18% May
1.18 Apr
12c May
G3c May

1.45 May
23% May
28 May
1.80 May
13c May
14c May

3.05 May
2.35 May

15%c May
1.30 May

2.80,May
. 30c May
1.50 May
3c Jan

65. Jan
11% May

, 50c . May -

8%c May
14%c May
28 May
9% May

.,23% Jan
101 Apr

6%C Jan
54 Jan

47%c May
2c May
30c May
ll%c May
17 May
5%c Apr

16 • Apr

30 Jan
15'/a May
15% Mar
8% Mar

32% May
24c Jan

10 Mar
11 Feb

85c Feb
26 Apr
42c Mar

31 Jan
37% Jan
16% Feb
90c Jan

15c Jan

19c Jan
4%c Feb
55c Feb
4%c Mar
95c Jan

24c Jan

31 Mar
55c Jan

14% Apr
50c May
46c Jan
1.05 Jan

un-' 2.05 Mav
x:v"<i9CAFeb

*. :

26% Mar
v" '-6.20 Feb

61c Feb
foe Jan

\ 15c Jan
33c Jan
16 Feb

1.25 Jan
4.50 Jan

6.70 May
22 Apr
13c Jan

50c Jan

17c Jan

21% Feb
1.40 Jan

34c Jan
1.32 Mar

2.40 Feb

33% Jail

31% Jan
3.60 Feb

39c Jan
28c Jan

4.20 Mar

4.85 Jan
• :29c - Feb

V .12.25 Feb
'•T?*:.; *tr
N:. • <'3:95; Jdn

52c < Jan
2.45 Feb
'3"%c; Feb

i-Z 90 -Mar
.1 i. 14%,Feb

'

ti.iSNJan
■:it. :
il' 18c 1 .Apr
21%c Feb

?; 3?,, 1 Feb
1 ^ 11 'Jfln

• on-m'Mmy
. (I .Jan

I""', jilc May
r60.% May
94c ' Feb
4%c Feb
62c Feb
20c Feb

19 Apr
11c Feo

16% May

For footnotes See
, page 42.
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CANADIAN LISTED MARKETSRANGE FOR WEEK ENDING MAY S3

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Milton Brick •

__ 2% 234Mining Corp • 8.30 7.90 8.30Model Oils
. 1

__ 22 Vic 22 VicModern Containers common *
13 13'AClass A *

__ 20 Vi 20 ViModern Tool Works *
8% 8%Monarch Knitting common 100 16 15 Vi 16Preferred - 100 100 100Moneta Porcupine 1 49c 46Vic 49c

Montreal Light Heat & Power * 24 34 24%Montreal Locomotive • 17 16 Vi 17Moore Corp common • 66 65 66 ViClass A preferred 100 260 2604% preferred 25 26% 26%Morrison Brass * 4 3 Vi 4Mosher Long Lac 1 15c 14c 15cMylamaque Mines 1 22c 15c 22c

National Breweries common • 46 V4 46 V4National Drug & Chemical pfd 5 13 13National Grocers common _• 17 17 17V4Preferred
20 28 Vi 29National Hosiery class A___ 11 Vi 11 ViClass B *

__ 9Vi 9ViNational Petroleum 25c — 18c 18c

National Steel Car • 24 2234 24National Trust 10 27 27Negus Mines 1 2.10 1.82 2.10New Bidlamaque 1 6c ' 4c 6cNew Calumet Mines 1 82c 78c 85c

New Marlon Gold - • 40c 33c 40cNib Yellowknife 1 ' 9c 8c 10cNicholson Mines *
7c 5Vic 7cNoranda Mines *

43Vi 43 4334Norbenite Malartic Mines 1 47c 40c 50c

Nordon Corp 1 15c 15cNorgold Mines 1 6'Ac 4%c 6'AcNormetal Mining :. • 1.45 1.32 1.45Norpick Gold Mines 1 25c 20c 23 Vic

Norseman Mines 1 8c 7c 10cNorthern Canada Mines — * 78c 66c 78'AcNorth Inca Gold ; 1 32c 29c 32cNorthland Mines (1940) 1 5Vic 5c 5Vic
Norzone Rouyn Mines 1 30c 25c 32'AcO'Brien Gold Mines 1 2.15 1.80 2.20Ogama-Rockland *

70c 65c 1.70Okalta Oils *
82c 72c 85cO'Leary Malartic *

15c 15cOmega Gold Mines— 1
__ 6c 63Ac

Omnitrans Exploration 1 9'Ac 7c 9'AcOrange Crush : •
16 13 16Orenada Gold Mines — — 1 12'Ac 9'Acl2'AcOrlac Red Lake Mines 1 36c 26c 36cOsisko Lake Mines 1 1.64 1.35 1.65Osulake Mines 1 50c 45c 55c

Pacalta Oils *
7c 7cPacific (Eastern) Gold

. 1 ~ 25c 26cPacific Petroleums 1 90c 92cPage Hershey Tubes •
28'A 29'APamour Porcupine Mines Ltd • 1.41 1.24 1.45

Pandora Cadillac 1 12c 6c 12cPantepec Oil 1 Bol : 10 10Paramaque Mines 7 16c 11c 16cParbec Malartic 1 6c 6cPartanen Malartic 1 3%c 4c

Paymaster Cons Mines 1 48c 44c 48cPenmans Ltd preferred 100 8 9'APen-Rey Gold Mines x 10c 9'Ac 10'Ac\ Perron Gold Mines™ 1 1.06 1.01 1.06Photo Engravers *
28 28 28

Piccadilly Porcupine A——; 1 7c 8cPickle Crow Gold Mines 1 2.65 2.30 2.75
t Pioneer Gold Mines of B C 1 3.50 3.60Porcupine Peninsula 1 25c 25c 29cPorcupine Reef Gold 1 30c 28c 30cPowell River • 35'A 34'A 35'APowell Rouyn common 1 85c 75c 90cV t c

1 t 85c 82c 85c

Premier Gold «

66c 60c 67cPremier Trust 100 61% 61%Pressed Metals 1 gy8 io'APreston East Dome 1 1.55 1.40 1.55Proprietary Mines— •
15 15 15Purity Flour Mills common 10 14 13% 14Prefererd

40 — 54 54'A

Quebec Gold 1 58c 58c 58cQuebec Manitou Mines :1 75c 70c 75cQueenston Gold Mines 1 80c 65c 80cQuemont Mining 15'A 13'A 15'AQuinte Milk Products Ltd class B * 100 100

Regcourt Gold 1 43c 38c 47cReno Gold
73c 10c 10cRichmac Gold (1936) 1 34c 26c 34cRobertson Mfg common *

40 41Preferred *

49 49

Robinson Cotton Mills
. * 11 11'ARobinson, Little common •

__ 9'A 9'ARoche Long Lac 1
— 5c 5'AcRouyn Merger Gold Mines 1 43c 28c 43cRoxana Oils Co •

60c 52c 60c

Royal Bank 10 23'A 23% 24Royalite Oil •
— 16% 17Roybar Chib Mines Ltd__ r—_ —1 35c 34C 36cRush Lake Gold Mines . —L-l 28c 25c 28cRussell Industries common • 12% 12'A 13'ARyanor Mining 1
— 7c 7c

L
. - ■ r

• ■ •; '

St Lawrence Corp common * 10 10• Class A preferred : 50 32'A 32'A 32'ASan Antonio Gold Mines Ltd 1 3.85 3.40 3.85Sand River Gold
,1 7c 7cSannorm Mines

— _1 20c 18c 20cSarnia Bridge — .* 11 11 12'AScarfe & Co Ltd class A *
— 16'A 16'A

Senator Rouyn Ltd 1 40c 32c 41cBhawinigan Water & Paper • 23 24Shawkey Mines (1945) 1 20c 19c 20cShea's Winnipeg Brewery class A *
__ 11'A 11'ASheep Creek Gold— 50c 1.15 1.10 1.15Sherritt-Gordon Gold Mines 1 3.25 2.69 3.30Sicks' Breweries common • 13'A 13 13'AV. T. C.
__ 12'A 13

Sales
for Week

Shares

770

9,665
I,000

30

25
100

475

30

4,000

55

935
• 795

20
270

645

3,500
16,300

10
55

375

385
•

100

150

2,896

625
300

14,960
2,000
9,200

34,450
5,500
3,000
1,043
II,800

1,200
4,000

21,070
8,200

6,800
4,640
6,500
7,000

52,100
23,475
88,900
23.184
1,000
6,200

4,450
896

3,500
17,700

155,200
7,400

I,032
1,000
1,800
595

7,095

32,300
25

34,000
6,000

2,000

21,167
32,800
14.000

8,000
15..

4,000
8,480
2.980

5,600
5,000
1,655
5,800
700

8,700
10

505
8,170
645

965
365

500

7,450
14.185
13,179

51

44,600
2,500
II,800

75

10

85
100

15,500
63,200
12,500

1,005
120

8,200
11,100
2,710
1,500

400
75

5.050

2,000
5,500

95
115

38,300
390

1,000
445

9,200
107,809

490

1,325

Range Since
Low

2'A Jan
7.90 May
18c Mar

13 Jan
20 Feb

7% Jan
15'A May

100 May
46c May

19 Feb
, 16'A May
65 May

260 May
26% May
3% May
14c May
15c May

46'A Feb
13 Jan
17 May
28'A Apr
11 Apr
8'A Apr

17'Ac May

22% May
26 Jan
1.82 May
4c May

78c May

30c May
6c May
5'Ac May
43 May
40c May

12c Jan
3'Ac May
1.32 May
19c May

7c May
56c May
24c Jan

5c Apr

25c May
1.80 May
G5c May
40c Jan

lac Apr
6c Apr

7c May
13 May
9'Ac May
26c May
1.04 Mar
45c May

5'Ac May
25c May
84c Jan
28 Apr
1.18 May

6c May
10 May
10c May
6c Apr
3c Jan

44c May
8 May
8c May
1.00 Mar
26 Apr

7c May
2.30 May
3,25 May
25c Mar

27c May
33'A Jan
75c May
71c Jan

60c May
49'A Jan
9% May
1.32 May
12% Feb
13 Mar
54 Apr

50c May
65c May
64c May
13 'A May

100 May

30c May
7c Jan

25c May
40 Jan
49 May

11 May
6% Mar
5c May

28c! May
48c Apr

22'/* Apr
14'A Jan
34c May
25c May
11'A Apr
7c May

9'A Jan
32'A May
3.25 May

c 7c May
16c May
11 Feb
16'A May

31c May
23 Apr
15'Ac May
11 May
1.00 May
2.06 Jan
12% Apr
12 May

January 1

High

3% Jan -

10.50 Jan
25c May
15% Feb

21'A May
9 Feb

18 Jan
100 May
72c Feb

25'A Apr
22'A Feb
74 % Mar

295 Mar
27 May
4 Jan

25c Jan
37c Jan

48 May
14 Jan

19'A Mar
30 Mar
13 Jan

12'A Apr
19c May

26'A Feb
28 May
2.55 Mar

12'Ac Jan

1.45 Jan

65c Feb

17c Jan
13c Jan
54 Jan
83c Jan

24c Apr
9c Jan

2.05 Jan
44c Feb

16c Feb
78'Ac May
48c ADr
10c Jan

76c Feb

2.67 Feb
1.77 Apr
85c May
21c Jan
19c Jan

15c Mar
23 Feb

18'Ac Feb
70c Feb
2.26 Jan

75c Feb

9c Feb
65c Feb
1.20 Feb

33'A Jan
1.70 Jan

20c Jan
10 May
23'Ac Jan
12c Jan

5'Ac Jan

56c Feb
29 Jan
29c Jan

1.31 Feb
28 Mar

17c Feb
3.30 Feb

4.25 Feb
38c Jan

42c Mar
38 Feb

1.67 Feb

1.60 Feo

1.40 Jan
62 May
13'A Mar
1.92 Jan
15 Apr
14'A May
55 Jan

1.15 Feb
1.20 Jan
1.10 Jan

21'A Jan
100 May

80c Feb

15c Feb
47c Feb
43'A Feb

51'A Feb

14 Jan
10% May
12c Feb

58c Feb
1.03 Jan

25 Jan
- 20 Feb
36c May
71c Feb
13 'A May
12'Ac Feb

15 Mar
44'A Feb
4.50 Jan
13c Feb
27c Mar

'

12'A Mar

16'A May

64c Jan
25'A Jan
43c Jan
13% Jan
1.65 Jan
5.35 Feb
14% Feb
13'A Feb

STOCKS—

Par
Silknit Ltd common 5
Preferred

4qSilver Miller Mines
1Silverw'd Western Dairy preferred 100

Simpson's Ltd class A •

Class B
•

Preferred II-IIIIIIIIII_100Siscoe Gold Mines
1Sladen Malartic Mines " 1Slater (N) Co —IE-IT 20Southam Co ~~ H_»Springer Sturgeon III *

Stadacona Mines (1944) 11—II*
Standard Chemical common •
Standard Paving common _♦Preferred
Standard Radio class A •

Stanley Brock class A I T«Starratt Olson Co
_iStedman Bros I—_I •Steel Co of Canada common

„ •Preferred
25

Steeloy Mining •

Steep Rock Iron Mines lSterling Coal
100Stuart Oil preferred *

Sturgeon River Gold I 1Sudbury Contact Mines 1Sullivan Cons Mines
1Surf Inlet Consol Gold 50cSylvanite Gold Mines 1

Taku River Gold—; •

Tamblyn (G) common •

Taylor, Pearson common _*
Preferred

10
Teck-Hughes Gold Mines lTexas Canadian Oil 5
Thompson-Lund Mark Gold Mines •
Thurbois Mines 1
Tip Top Tailors *

Tombill Gold ■>

Toronto Elevators : *
Toronto Iron Works class A *
Toronto Mortgage 50
Towagmac Exploration— 1
Traders Finance class A *

Preferred — 100

Friday
Last

Sale Price

14'A
40

27C

11'A

20

104

63c

45C

1.04

55c

Week's

Range
of Prices

Low High

14'A 14'A
39% 40
26C 27c

11'A 11'A

24 26
19% 20'A
104 104%
45c 63c
40c 45c
28 28

18% 18%
91c 1.04
50c 55c

Sa'»s
for Week
Shares

330
40

12,500
910

365

460

192
44 260

9,600
35

50
8,800
2,600

Range Since January 1
Low High

12% Apr 19% Feb
38% Feb 40 Feb
25c May 53c Feb

100 May 100 May

24% May
19% May

104 May
45c May
40c May
28 May
17 Apr
81c May
50c May

32% Jan
23 Jan

106% Mar
68c Feb
54c Feb

33% Jan

18% May
1.25 Jan
78c Jan

7 8 495 7 May 9% Feb6 6 350 5'A Apr 8 Feb20 20 400 19 Apr 23 Feb5% 5% 370 5% Mar 8 Jan11'A 11'A 25 10 Mar 12 Apr81c 60c 81c 13.000 55c May 1.06 Jan-

— 14% 15 y4 225 14% May 17% Jan80 77 80 316 77 Mar 83 Jan84 83 84
•

- 78 82 Mar 89% Mar

14c 13c 14C 1,200 13c Jan 22'Ac Mar1.98 1.85 2.03 42,100 1.85 May 2.65 FebIOV2 10% 10% 200 9 Mar 10'A Jan19 19% 150 19 Jan 20 Apr20C 17c 20c 2 000 17c May 27c Mar
— 6c 6'Ac 2,300 6c May 10c Jan2.05 1.75 2.05 9.000 1.70 May 2.6'5 Jan23C 20c 23C 4,200 19c May 31c Mar2.20 1.98 2.27 9,150 1.98 May 2.75 Jan

75c 74c 75C 1,700 70c May 1.00 Feb27 27 27% 950 26 Feb 28 Jan6 6 45 6 Apr 6% Jan
— 11% 12 85 11% May 12'A Apr3.65 3.20 3.70 11,413 3.20 May 3.70 Apr1.35 1.35 130 1.35 May 1.40 Jan37c 35C 37c

'

13.500 35c May 60c Jan38c 33c 40c 10,700 33c May 65c Feb
__ 20 20 1,020 18 Feb 21 Mar
— 20c 20c 500 18c May 30c Jan

Transcontinental Resources •
Twin City common —*
Union Gas Co •

Union Mining— 1
United Corp class B *

United Fuel class A preferred 50
Class B preferred 25

United Oils *

United Steel
Upper Canada Mines.
Ventures, Ltd
Vicour Mines
Vulcan Oils—

Waite-Amulet Mines Ltd *

Walker Hiram (G & W) *
Wekusko Consolidated 1
West Malartic Mines *

Westeel Products *

Western Grocers common *

Preferred - 100
Class A ! ! *

Weston (George) common— •
Preferred «.100

Wiltsey-Coghlan Mines 1
Winchester Larder 1
Wingait Gold Mines Ltd 1
Winnipeg Electric common •

Preferred 100
Winora Gold 1

Wool Combing 5
Wright Hargreaves Mines— •
Yellorex Mines 1
Ymir Yankee Girl *

York Knitting common *

Bonds—

Uchi Gold Mines 6%. .100

69c

12c

18%

5%

8%
2.30

8.50

25C

4.30
22

29c

37

27'A
105%

11'Ac
12C

15'Ac
14%
99%
10c

20
3.05
22c

16c

14

18

11 11
11 11

108 111
12'Ac 12'Ac

27 27
102% 102%

58c 69c

7% 8
8% 9
10c 12c
18 18%
45 45%
5% 5%
IOC 12'Ac

7%
2.00
7.35
15C

25C

8%
2.35
8.50
17c
25c

4.20 4.35
21% 22%
28c i32c
16c 16c

24% 25
30 30%
35 35

36% 37

27 27%
105 106
7'Ac 12c
10c 12c
10c 15%c

13% 14%
99% 100%
IOC 10c

20 21

2.70 3.05
22c 23c
14c 16%c
14 14%

18 20

300
125
140

600

100

10

17,600
127
595

2,058
325
115

820

13,820

1,080
10,390
2,373
2,500
1,600

4 675

5,715
14,000.

5no

235
225
100

345

1,210
35

.15 500
6 500

37,200
445

15

500

305
4 605

1,500
72,150

30

$4,800

11 May
11, May

108 May^
10'Ac May
27 May
102% May

58c May
7% May
8% Apr
8c May
17% Mar

42% Apr
5% Apr
6%c Jan

7% May
2.00 May
7.35 May
15c May

18'Ac Mar

4.20 May
21% May
22c Jan
15c Apr
23% May
27 Feb
35 May
36% May

27 May
104% Apr
7'Ac May
10c Apr
10c May
13'A Jan
97 May
7c May

20 Apr
2.75 May
19c May
10c Jan
14 Feb

12 Feb

Toronto Stock Exchange-Gurb Section
Canadian Funds

Friday
Last

STOCKS— Sale Price

Par

Asbestos Corp *
Brit Col Pulp & Paper common * 46
Preferred —, 1°°

Brown Co common 1 3'A
Preferred 100 70

Canada & Dominion Sugar. •
Canada Vinegars *
Canadian Industries common * 23
Canadian Marconi *

Canadian Vickers common * : —

Preferred ———— —100
. «—

Canadian Western Lumber 2 2%

Coast Copper — 5
Consolidated Paper —* 15%
Dalhousie Oil * 36c
Dominion Bridge * --

Donnacona Paper —* 15'A
Foothills Oil & Gas —* 2.50
Hayes Steel

,

International Paper common * 43%
Minnesota & Ontario Paper * 16'A
Oil Selections * 5c
Pend Oreille 1 2.25 1

Scuthmount Investment u * 35c
Southwest Petroleum —_— *

Stop & Shop -*

Temiskaming Mining _. ——-—1 —

Thayers Ltd preferred

Week's

Range
of Prices

Low High
26

43

155

3

67%

21
14

23

1.95

33
138

2%

1.35

14%
35c

32

14%
2.25

22%

41

15%
4'Ac
2.20

35C

24C

1.50
7c

35

27
46

155

3%
71

22

14

23

1.95

?4
138

3

1.35
15%
36c
37

15%
2.50

23%

44

16'A
5c

2.35

37c

24C

1.50
8c

35

S^les
for Week

Shares

145

250
10

4,575
500

100
50

175

125

90

10

2,125

200

9.460

1,500
15

350

1,300
340

5 345

2,565
1.500

2,205

385
500

1,364
8 000

,. .2 ,3—

Range Since January 1

Low

26 May
43 May
155 May

3 May
67% May

20'A Jan
13% Feb
21 Jan

1.90 May
26 Jan

130% Mar

2% Apr

1.35 May
14% May
32c Jan

31 Apr
14% May
1.90 Jan

22% May

41 May
15% May
4'Ac Apr
2.20 May

23c Jan
22c May <
1.10 Apr
6%c May
'.35 Apr

12 Feb
12% Feb
116'A Feb

30c Feb
35 May
103% Feb

1.10 Feb
16 Feb .

10% Feb
21c Jan
21 Feb

49'A Feb
8'A Feb

12'Ac May

10 Feb «
2.65 Jan
12 Feb
22c Mar
25c Feb

4.95 Jan
26 Jan
50c Mar
23c Jan

27% Apr
38'A Feb
36 Jan

39% Mar

31 Feb
1081r i Jan

18c Jan
29c Jan

21c Apr
17% Mar

101 May
17c Feb

25% Jan
3.40 Jan

28c Mar
19c Mar

16% Mar

41 Jan

High

31 Feb

64 Feb

168% Feb
5% Feb

88% Feb

23"% May
15'A Jan
25'A Feb
3 Jan

36% Apr
152 Jan

3% Feb

2.40 Jan

19% Feb
52c Feb

37 Feb

19% Feb
2.75 Feb
30 Feb

55'A Jan
21 Feb
8c Apr
3.40 Jan

42C May
29c 1 Feb

1.75 Jan
12c Jan

35 Apr.For footnotes see page 42.
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OVER-THE-COUNTER MARKETS
Quotations for Friday, May 23

Investing Companies
Matual Fund*—

Aeronautical Securities.
Affiliated Fund Inc
Amerex Holding Corp
American Business Shares 1
Associated Standard Oil shares-
Axe-Houghton Fund Inc —

Axe-Houghton Fund B.

Beneficial Corp ]■
Blair & Co 1
Bond Inv Tr of America
Boston Fund Inc —"
Broad Street Invest Co Inc .

Bullock Fund Ltd 1

Canadian Inv Fund Ltd——-1
Century Shares Trust.
Chemical Fund

1

Bid Ask

4.91 5.40

3.85 4.21

28 30

3.71 4.06

7% 8%

6.66 7.20

14.23 15.47

4% 5%
3s/e 4%

95.31 99.28

18.95 20.49

15.84 17.12

15.92 17.44

4.20 4.90

27.79 29.88

12.91 13.97

Keystone Custodian Funds
Series K-l
Series K-a
Series S-l
Series 6-2
Series S-3
Series 8-4

Knickerbocker Fund.

Christiana Securities com—100 2,820
Preferred ——100 148

Commonwealth Invest-————1 0-43
Delaware Fund 14.30
Dividend Shares

Baton A Howard-
Balanced Fund.

2,920
153

5.90
15.56
1.48

Loomis Sayles Mutual Fund—•
Loom is Sayles Second Fund—10
Manhattan Bond Fund Inc—
Common — 10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Natlon-Wlde Securities—
Balanced shares

National Investors Corp 1
National Security Series—
Bond series
Income series.

Par Bid

(Cont.)—
17.59

18.36

24.68

12.68

9.92

3.80

4.75

93.88
44.10

Stock Fund
Fidelity Fund Inc
Financial Industrial Fund,
First Boston Corp —■

First Mutual Trust Fund-
Fundamental Investors Inc.
Fundamental Trust shares
General Capital Corp——-
General Investors Trust——

Group Securities—
Agricultural shares.
Automobile shares—
Aviation shares
Building shares.

-1
-1
•

Inc.

—10
I

2

23.24
13.88
22.09

1.80
33
5.05

12.42

5.43

38.97

5.29

24.85

14.84
23.78

1.96

36

5.59

13.61
6.27

41.90

5.67

Industrial stock series—.
Low priced bond series
Low priced stock common
Preferred stock series
Selected series
Speculative series
Stock series

New England Fund—-
New York Stocks Inc—
Agriculture
Automobile
Aviation
Bank stock—
Building supply
Chemical

Chemical shares —

Electrical Equipment——
Food shares ——

Fully Administered shares—
General bond shares
Industrial Machinery shares-
Institutional bond shares
Investing
Low Price Shares
Merchandise .shares ——

Mining shares
Petroleum shares
Railroad Bond shares——
RR Equipment shares
Railroad stock shares
Steel shares
Tobacco shares —

Utility shares -

Huron Holding Corp_ 1

Income Foundation Fund Ino
Common 10e

Incorporated Investors— 1

Institutional Securities Ltd—•
Aviation Group shares
Bank Group shares
Insurance Group shares —

Stock and Bond Group shares-
Investment Co 'Of America—10
Invest Management Fund Inc.l

Keystone CustClan Funds-
Series B-l
Series B-2
Series B-S
Series B-4

6.33 6.87

5.68 6.17

4.53 4.92

7.22 7.83

6.05 6.57

8.70 9.43

4.73 5.14

6.87 7.45

7.38 * 8.00

6.29 6.83

9.37 9.84

6.63 7.19

5.81 6.31

7.36 7.98

4.87 5.29

6.32 , 6.87

2.41 2.63

3.85 4.19

3.63 3.95

4.43 4.82

4.04 4.39

4.78 5.19

Corporate bond series
Diversified Investment Fund—
Diversified preferred stock—
Diversified Speculative
Electrical equipment
Insurance stock
Machinery
Merchandising ;
Metals

Oils
Public Utility
Railroad
Railroad equipment.
Steel

Tobacco

petroleum A Trading
Putnam (Geo) Fund
Republic Invest Fund
3choellkopf Hutton and
Pomeroy —

Scudder, Stevens A Clark
Fund, Inc.

-lQe

1.60
19.69

t •'»

7.83

77c

90c

12.06

24.37
12.36

1.64
21.29

8.59

85c
1.00

13.22
26.49

12.64

28.31 29.63
23.70 25.99
16.41 17.97
8.44 9.26

Selected Amer Shares 2 Mi
Sovereign Investors — 1
Standard Utilities 10c
State Street Investment Corp—
Trusteed Industry Shares 20c
Union Bond Fund series A—
Series B
Series C

Union Common Stock Fund B—
Union Preferred Stock Fund
Wellington Fund 1
Whitehall Fund Inc 1

Unit Type Trusts-

Diversified Trustee Shares— *
D 2.01

Independence Trust Shares •
North Amer Trust shares—
Series 1055 —1
Series 1956 1

7.41
23.55

10.40

12.85

13.39

9.28

6.97
4.31
5.47

6.50

3.16

7.18

3.30
3.13
4.71

14.32

8.52

5.99

7.25

9.32

7.59

8.95

11.03

10.11
10.50

9.86

7.16

8;90

8.55

9.27

7.15
12.06
5.51
4.40
6.51

6.88

9.84

18

14.39
2.81

95.54
10-35
5.97

66c

44.50

70c

21.99
18.66
5.98

7.22

19.25
17.16

14.73

6.20
2.38

3.17
2.75

Ask

19.28

20.13

27.08
13.96

10.92

4.21

5.27

45.00

8.12

25.46
11.24

14.05

14.37
10.03

7.66

4.77

6.12

7.15

3.58

7.93

3.68
3.50

5.22

15.36

9.34
6.56

7.95

10.21
8.32
9.81

11.70

11.08

11.51

10.81
7.85

9.75

9.37

10.16

7.84

13.22

6.04

4.82

7.13

7.54

10.78

15.47

3.13

97.36
11.20

6.54

73c

47.50

78c

22.68

20.39
6.54

7.89

21.05

18.73
15.84

7.10

2.67

Par

Bank of the Manhattan Co.—10
Bank of New York 100
Bankers Trust 10
Brooklyn Trust 100
Central Hanover BankA Trust 20
Chase National Bank 15
Chemical Bank A Trust 10
Commercial National Bank &
Trust Co 20

Continental Bank A Trust—10
Corn Exchange Bank & Trust-20
Empire Trust 50
Federation Bank A Trust 10
Fiduciary Trust 10
First National Bank—

Bid

23 y8
340

391/4
104

94%
33%
39 y8

39%
15%
53

75

18

36%
.100 1,375

Ask

25%
355

4iy4
109

97%
35%
41%

41%
16%
55

79

21

39%
1,435

Par Bid Ask

Fulton Trust —100 1 165 180

Grace Nfl.t.innn.1 100 205

Guaranty Trust 100 259 268

Irving Trust 10 14% 15%

Kings County Trust 100 1,550 1,650
Lawyers Trust 25 49 52

Manufacturers Trust Co 20 48% 50%

Morgan (J P) A Co Inc 100 225 232

National City Bank -12% 38 40

New York Trust 25 88 91

Public Nat'l Bank A Trust-17% 39 41

Sterling National 25 66 70

Title Guarantee A Trust- 12 9% 10%

United States Trust— . 100 630 660

Obligations Of Government Agencies
Federal Land Bank Bonds— Bid . Ask

1%B Oct 1, 1950-1948 100.8 100.12
iy4s May 1, 1952-1950 99.14 99.18
1%S Jan. 1, 1953-1951 100.1 100.5
sy«s Feb. 1, 1055-1953 103.6 103.10

Federal Home Loan Banks—

lMis Apr, 15, 1948

Bid

100

Ask

100.3

Other Issues

Panama Canal 8s -1001 125% 126%

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate Bid Ask Maturity— Dollar Price too Plus
Went 15 1947 1 u.«, 1 An fi 1 nn h Certificates of Indebtedness— Bid Ask
SR. la! 1947ZZZ~1%% mi mi JUne 1. 1947 — .0061 * .0095
WW. Mi 1MB 1V4* X00:20 100.21 S .SII7

t%s Sept. 1, 1947 .0160 .0241
"

t%S Oct. 1, 1947 .0105 .0176
t%S Nov. 1, 1947 .0133 .0221
t%S Dec. 1, 1947: .0110 .0213
*%s Jan. 1, 1948 .0072 .0192
V/aS Feb. 1, 1948 .0086 .0223

- V/aS Mar. 1, 1948 .0100 .0252
t .. ... |%s Apr. 1. 1948 .0201 " .0370

, 1 i'.* t%s June 1, 1948 wi .0148 1.345

Reorganization Rails
(When, as and if Issued)

Bends—

Chicago Rock Island A Pacific-

Bid Ask

1st 46-

Conv Income 4%s.

.1994

.2019

100

70

103

^73

Stocks —

Chicago Rock Island A Pacific—

Bid Ask

Common

6% preferred .100

19

49

21

52

Insurance Companies
Aetna Casual A Surety.
Aetna

Aetna Life

Agricultural

Par

-10
-10
-10
-25

American Alliance 10
American Automobile 4
American Casualty I
American Equitable 0
American Fidelity A Casualty_l
American of Newark 2%
American Re-Insurance 10
American Reserve 10
American Surety 28
Automobile 10

Baltimore American 2%
Bankers A Shippers 28
Boston 10

Camden Fire I
City of New York 10
Connecticut General Life 10
Continental Casualty B
Crum A Forster Inc 20

Bid

80%
48

39

70

17%
28%
9%
14%
10%
18%
25

16%
53%
35

5
69

56%

Ask

83%
50%
41

73

19%
31%
11%
16%
11%
20

27

18%
55%
38

5%
73

60%

Home

Homestead Fire.

Far

1

10

19% 21
16% 18%
65 68

51% 54%
30 33

Insur Co of North America 10

Jersey Insurance of N Y I20

Maryland Casualty common 1
Prior preferred
Convertible preferred

Massacnusetts Bonding 12%
Merchant Fire Assur 8
Merch & Mfrs Fire N Y 4

National Casualty (Detroit)—10
National Fire 10
National Liberty a
National Union Fire 20
New Amsterdam Casualty S
New Brunswick —10

New Hampshire lire 10
New York Fire 8
North River 2.80
Northeastern

Northern

0

.12.80

Employees Group —•
Employers Reinsurance 10
Federal 10
Fidelity A Deposit of MA—20
Fire Assn of Phlla 10
Fireman's Fd of San Fran 10
Firemen's of Newark..-.. „B
Franklin Fire 8
General Reinsurance Corp .10
Gibraltar Fire A Marine; 10
Glens Falls Fire— 8
Globe A Republic 8
Globe A Rutgers Fire com 19
2nd preferred 18

Great American 0
Hanover 10
Hartford Fire \0
Hartford 8teambollef Inspect-ll

26%
67%
47

144

46%
91%
11%
19

24

16

43%
7%
18
83

26%
23%
94%
36-

28%
70%
51

151

49%
95%
12%
20%
27

18

45%
9%

22 -
87

28

25%
-

98%
39 ■+

Pacific Fire
Pacific Indemnity Co.
Phoenlx

Preferred Accident

Providence-Washington

-28

-10
-10
—0

-10

Reinsurance Corp (NY) 2
Republic (Texas) 10
Revere (Paul) Fire 10
Bt Paul Fire A Marine 12%
Seaboard Surety 10
Security New Haven —10
Springfield Fire A Marine .28
Btandard Accident— 10

Travelers 100
U 8 f idelity A Guaranty Go—2
U S Fire 4
U 8 Guarantee
'Westchester Fire. .Ml

Bid Ask

23% 25

13 14%

86% 90

37 41

9% 10%
51 % 53%

20% 22

80 84%
27 29

5% 6%

28 30

44 47

5 5%

155 165

25% 27%
23 25

40 42%
10% 12%

20% 22%

5% 6%

75 80

100 104

49% 52%

74 78

4% 6%

34 36

'. 4% ~
- "0

25% 28%
18 - 20

65 68

44% 46%

26% 28%
104"- 108%

28 30%

545 560 '*

39% 41%
49 52

<*■ 69 - • 73

30% 38

'••JT-,.*"

Recent Security Issues
Bends— Bidw Ask

American Airlines Ss- —1960 w88 £9%
Consolidated Edison— . « f

2%s series B 1977 100% 101
El Paso Electric 2%s 1976 102% 103%

Firestone Tire A Rub 2%s—1972 100% 101
Gatlneau Power 8s 1970 103% 104%
2%s 1961 ~99% 100%

Illinois Power Co 2%s 1976 104% 105%
Iowa Pub Serv 2%s 1976 102 1 102%
Laclede Gas Lt 3%s 1965-,104 105

.1977-102% 102%N Y State El A Gas 2%s.
Northern States Power

(Wis) 25/8s — 1977 100%
Ohio Public Service 2%s 197^101%

^ ■ •, ;. '

Pennsylvania Electric 2%s__1076 102,
Philadelphia El Pow 2%s__1975 102
Portland Gas A Coke 3y8s_1970ll01%
8cranton-Spg Brook 2%s_1976 102%
Tenn Gas A Transm 2%s_1966. 102%;
U. S. Rubber 2%s 1967 100
Utah Pow A Lt 2%s 1976 101

--501%
102%

-.102%
.102%
102%
103%

,103%
100%
-101%

Stocks— Par Bid Ask

Carson Pirie Scott
102 1!and Sons 4%% pfd .100 100

Connecticut Light & Power—
$1.90 preferred —* 513/4 52% ;
$2 preferred • 54 54% J

DuPont (EI) de Nemours—
$3.50 preferred ...

m 103% 103% '
Empire Millwork III < 63/4 7%
Frontier Power —5 93/4 10% >•

Michigan Gas & Electric. -10 15 16

Monongahela Power—
•

* ■
. <

4.40% preferred 100 105 107

Moore-Hanley Hardware —1 7 - • f 8 ,'V
N Y State Elec & Gas—

3%% preferred .100 97% 98

Ohio Public Service—

3.90% preferred t .100 101% 102%
Old Town Ribbon
and Carbon Co _ 5 12 123/4

Pennsylvania Electric—
'

*

3.70% preferred .100 100 100%

Plymouth Rubber Co 2 12 123%
Public Service (Indiana)— ,

. 3.50% preferred .100 93 94%

Signature Recording _25c % 1 ';
Stern & Stern Textiles™.—_1 8% 9

Willys Overland 4%% pfd .* 46 46% ;

United States Treasury Bills
*

Rates quoted are fur discount at purchase

Treasury bills—

May 29, 1947—-
June 5, 1947
June 12, 1947
June 19, 1947
June 26, 1947
July 3. 1947
July 10, 1947

Bid Ask Bid

b0.375 0.28% July 17, 1947 b0.375
b0.375 0.33% July 24, 1947—; b0.375
b0.375 0.33% July 31, 1947 b0.375
b0.375 0.33% August 7, 1947 b0.375
b0.375 0.34% August 14, 1947 b0.375
b0.375 0.34% August 21, 1947 b0.375
b0.375 0.35%

Ask

0.35%
0.35%
0.35%
0.35%
0.35%

0.35%

a Odd lot sale (not Included in year's range). bBid yield price. cHeln Werner Motor Parts
Corp. name changed to Heln Werner Corp. and outstanding stock split 2-for-l payable to holders
of record March 3, 1947. Authorized $3 par common stock at same time increased from 200,000
to 400,000 shares, d Deferred delivery sales (not included in year's range). e Ex-interest. 1 Flat
price, g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947, j k Removed to
Stock Exchange, r Cash sales (not included in year's range), t Ex-stock dividend. (Un) Unlisted
Issue, wdWhen delivered. wiWhen issued, x Ex-dividend, y Ex-rights.

•No par value,

dividend.

tin default. fThese bonds are subject to all Federal taxes. fEx-liquidating

s Middle West Corporation authorized distribution on June 14, 1947 to Capital Stockholders
of record May 23, 1947, one share common stock, par $5 of Central and South West Corporation
for each share of Capital Stock of The Middle West Corporation held.
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, May 24, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 9.3% above those for the corresponding week last year. Our preliminary
total stands at $12,296,604,5241 against $11,253,750,971 for the same week in 1946.
At this center there is a gain for the week ended Friday of 15.7%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph

Week Ended May 24

Chicago

Philadelphia —

Boston

Kansas City
St. Louis

San Francisco

Pittsburgh
Cleveland

Baltimore

1947 1946 %

$6,094,564,630 $5,267,895,708 + 15.7

567,476,225 461,581,398 + 23.0

684,000,000 577,000,000 + 18.5

422,711,754 333,644,547 + 26.7

243,768,109 183,052,004 + 33.2

249,500,000 182,900,000 + 36.4

311,222,000 278,058,000 + 11.9

212,108,116 173,281,301 + 22.4

230,044,025 187,304,919 + 22.8

, 150,712,587 135,167,552 + 11.5

Ten cities, five days.
Other cities, five days_

$9,166,107,446 $7,779,885,429 + 17.8

2,322,859,055 1,751,985,600 +32.6

Total all cities, five days.
All cities, one day

$11,488,966,501 $9,531,871,029 +20.5

807,638,023 1,721,879,942 —53.1

Total all cities for week $12,296,604,524 $11,253,750,971 + 9.3

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results of the week previous—the week
ended May 17. For that week there was an increase of 7.2%, the aggregate of
clearings for the whole country having amounted to $13,392,578,832 against $12,486,-
369,803 in the same week in 1946. Outside of this city there was a gain of 13.3%,

; the bank clearings at this center having recorded an increase of 2.0%. We group
the cities according to the Federal Reserve Districts in which they are located and
from this it appears that in the New York District (including this city) the totals
show a gain of 2.6% and in the Philadelphia Reserve District of 7.8% but in the

((Boston Reserve District the totals show a loss of 3.4%. In the Cleveland Reserve
District the totals record an improvement of 17.3%^in the Richmond Reserve District

'j of 10.9% and in the Atlanta Reserve District of 15.3%. The Chicago Reserve District
has mangaed to enlarge its totals by 16.3%, the St. Louis Reserve District by 18.8%
and the Minneapolis Reserve District by 18.1%. In the Kansas City; Reserve Dis¬
trict there is an increase of 21.5%, in the Dallas Reserve District of 17.7% and in

- the San Francisco Reserve District of 12.4%. 1

. In the following we furnish a summary by Federal Reserve Districts:
*1 • 'V v v ' ■ . V'' ; j; '■ ' t \V.'

SUMMARY OF BANK CLEARINGS
Week Ended May 17 1947 1946 Inc. or 1945 • 1944

Federal Reserve Districts > $ $ Dec. % "f $ $
1st Boston

. 12 Cities 529,150,875 547,875,867 — 3.4 459,250,738 402,412,176*

2d New York 12 " 7,064,980,435 6,888,553,860 + 2.6 6,506,181,031 4,926,990,185i: 3d Philadelphia ill " ' 893,021,307 828,114.132 + 7.8 729,009,488 651,656,862J ,4th Cleveland n 7"." . ,I., 797,233,141 679,511,080 +17.3 691,863,587 625,074,979
4 6th Richmond 6 " 397,791,845 358,747,670 +10.9 305,001,95 1 269,577,0 1 96th Atlanta 10 " 603,319,690 523,233,473 +15.3 449,421,882 ' 408,714,0727th Chicago 17 " 985,797,289 847,366,187 +16.3 718,185,237 602,387,7908th St. Louis 4 " 459,664,366 387,083,704 +18.8 332,437,728 297,521,104
9th Minneapolis 7 "... 321,030,157 271,830,787 +18.1 218,150,367 180,348,518
10th Kansas City 10 " 427,785,526 352,024,692 +21.5 319,282,504 270,430,34711th Dallas 6 " 252,480,532 214,445,482 +17.7 174,541,055 150,896,415
12th San Francisco 10 " 660,323,669 587,582,869 +12.4 • 516,593,947 453,871,920
V Total 112 cities 13,392,578,832 12,486,369,803 + 7.2 11,419,919,515 9,239,881,387
Outside New York City 6,581,095,739 5,809,714,002 +13.3 5,097,189,775 4,482,580,573

We new add our detailed statement showing the figures for each city for the
week ended May 17 for four years:

Week Ended May 17
-1947 1946 Inc. or 1945 1944Clearings at— $ » $ Dec. % % $v

First Federal Reserve District—Boston—
Maine—Bangor 1,961,986 1,342,042 +46.2 824,024 725,753"

Portland
4,285,126 4,313,659 — 0.7 3,871,813 3,794,253Massachusetts—Boston 442,494,945 468,962,262 — 5.6 398,827,237 350,580,388'

Fall River_ ' 1,810,274 1,788,854 + 1.2 1,095,115 1,026,050Lowell
659,754 . 855,348 —22.9 - 508,640 522,672[\ New Bedford .— 2,259,256 2,164,035 + 4.4 1,512,419 1,405,413i Springfield 7,203,054 6,720,142 + 7.2 5,206,140 3,947,811

'.j Worcester,.— 5,350,805 4,902,878 + 9.1 3,205,334 2,845,997Connecticut—Hartford 25,654,906 20,675,567 +24.1 16,892,838 14,896,042New Haveri
— , . 9,963,612 9,103,780 + 9.4 6,878,42 1 5,955,022Rhode Island—Providence-. 26,220,200 .- 26,015,100 + 0.8 19,653,700 ? 15,994,400New Hampshire—Manchester 1,286,957 1,032,200 +24.7 775,057 718,375

Total (12 cities) I 529,150,875 « 547,875,867 — 3.4 459,250,738 402,412,176i • '
„ n »»i *

i

. 1 J Second Federal Reserve District—New York—

Hew .YorB^-Aibany- 27,300,236 11,605,497 +135.2 6,717,647 5,907,331
» Binghamton - 2,952,335 2,637,121 +12.0 1,974,431 1,564,996
Buffalo , 84,528,083 70,175,307 +20.5 69,550,000 69,207,000; . Elmira 1 ,1 I 1,836,251 1,579,879 +19.4 1,251,241 1,163,467Jamestown —: - 2,151,060 1,615,504 +33.1 , 1,241,666 948,114
New York 6,811,483,093 6,676,655,801 + 2.0 6,322,729,740 4,757,300,814
; Rochester . , 19,122,372 17,512,755 + 9.2 14,574,376 10,645,485

; Syracuse 13,561,434 9,498,969 +42.8 7,587,112 5,871,918Connecticut—Stamford 10,617,823 10,881,726 — 2.4 9,217,231 8,675,103Hew Jersey—Montclair • • - ' ' 721,246 841,469 —14.3 f 617,281 433,338Newark
39,303,511 37,332,214 + 5.3 31,019,064 26,609,854r

Northern New; Jersey —n 51,352,941 48,217,618 + 6.5 . ., 39,701,242 '.38,662,765
Total (12 cities) .. ' 7,064,980,435 6,888,553,860 + 2.6 6,506,181,031 4,926,990,185

1947

$
Third Federal Reserve District—Philadelphia-

Pennsylvania—Altoona 1,110,438Bethlehem
1,390,904Chester
992,307Lancaster

3,681,360Philadelphia
858,000,000Reading
3,128,790Scranton
5,536,181Wilkes-Barre
2,475,991York
3,969,404Delaware—Wilmington

. 6,936,552New Jersey—Trenton
5,799,380

Total (11 cities)
893,021,307

Fourth Federal Reserve District—Cleveland—

01^,?—Canton — 6,902,235Cincinnati
156,638,973Cleveland
325,425,866Columbus
28,241,300Mansfield
4. qqo qon

Youngstown _L_— S'.oos.iaoPennsylvania—Pittsburgh 269,921,998
Total (7 cities) 797,233,141

Fifth Federal Reserve District—Richmond— .

West Virginia—Huntington 2,560,140Virginia—Norfolk
11,141,000

o R..uh3?0n<? —— 107,400,992South Carolina—Charleston 3,853,546Maryland—Baltimore
202,122,230District of Columbia—Washington. 70,713,937

Total (6 cities)
397,791,845

Sixth Federal Reserve District—Atlanta-
Tennessee—Knoxville ig 714 545Nashville —II— 64+58',273Georgia—Atlanta

232,600,000Augusta *
... 3,882,686Macon

,

3 394
Florida—Jacksonville 8L185i503Alabama—Birmingham 84,500,825Mobile

7+56+58Mississippi—Vicksburg 442+57Louisiana—New Orleans
108,983,711

Total (10 cities) j 603,319,690

Seventh Federal Reserve District—Chicago-
Michigan—Ann Arbor 1,347,900Grand Rapids 10,139,454Lansing ; 7,441,807Indiana—Fort Wayne 5,588,857Indianapolis ' 53,270,000South Bend

5,592,746Terre Haute
12,563,074

Wisconsin—Milwaukee 54,037,085Iowa—Cedar Rapids 3,354,179Des Moines '* ± 25,325,076Sioux City .' 13,843,872
Illinois—Bloomington „ 971,645Chicago 770,996,703Decatur

2,644,396Peoria
10,702,493Rockford
4,565,198

Springfield 3,412,804

Total (17 cities) — 985,797,289

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis 267,100,600
Kentucky—Louisville

105,325,260
Tennessee—Memphis : 85,409,281
Illinois—Quincy 1,829,825

Total (4 cities) 459,664,366

Ninth Federal Reserve District—Minneapolis-
Minnesota—Duluth 6,374,987
Minneapolis 219,459,491
St. Paul '

75,184,275North Dakota—Fargo— 5,482,419
South Dakota—Aberdeen 3,106,948
Montana—Billings 2,896,056
Helena

8,525,981

Total (7 cities) 321,030,157

• Tenth Federal Reserve District—Kansas City-
Nebraska—Fremont 367,071
Hastings 585,752
Lincoln

6,932,549
Omaha

110,030,100
Kansas—Topeka 5,993,852
Wichita

9,629,618
Missouri—Kansas City 280,916,131
St. Joseph 9,675,861

Colorado—Colorado Springs 1,934,453
Pueblo

1,720,139

Total (10 Cities) - 427,785,526

Week Ended May 17
1946

$

967,919
1,284,160
858,818

2,651,510
797,000,000
2,759,430
4,611,359
2,385,669
2,487,667
6,758,120
6,349,480

Inc. or

Dec. %

+ 14.7
+ 8.3

+ 15.5
+ 38.8
+ 7.7

+ 13.4
+ 20.1
+ 3.8

+ 59.6

+ 2.6
— 8.7

828,114,132 + 7.8

1945 1944
v $ $

824,928 491,113
1,299,921 1,046,766
975,577 675,061

2,125,822 1,821,746
704,000,000 635,000,000
1,953,765 1,595,197
3,392,226 2,635,583
2,038,233 1,465,154
2,020,653 1,564,842
5,239,563 .

5,139,700 5,361,400

729,009,488 651,656,862

5,973,840
135,998,700
256,744,853
23,089,100
3,682,188
5,658,415

248,363,984

+ 15.5
+ 15.2
+ 26.8
+ 22.3
+ 11.2
+ 6.2

+ 8.7

4,868,189
128,320,679
253,830,002
19,464,500
2,948,359
4,323,770

278,108,088

3,749,016
107,056,470
228,819,439
16,003,700
2,487,855
3,582,907

263,375,592

679,511,080 + 17.3 691,863,587 625,074,979

2,170,542
9,572,000

95,489,744
2,971,794

183,223,881
65,319,709

+ 17.9
+ 16.4

+ 12.5
+ 29.7
+ 10.3

+ 8.3

1,630,722
7,117,000

73,947,859
2,804,836

160,065,129
54,436,405

1,405,929
7,305,000

73,247,730
1,916,768

148,849,039
37,852,553

358,747,670 +10.9 305,001,951 269,577,019

14,690,895
52,156,629
194,300,000
3,472,035
2,682,229
71,758,889
73,498,769
5,544,408

:
, 267,795

104,861,824

+ 13.8
+ 23.0

+ 19.7
+ 11.8
+ 26.6

+ 13.1
+ 15.0
+ 34.5'
+ 65.4

+ 3,9

13,942,171
41,701,592
164,100,000
— 2,597,899

2,127,029
60,660,345
65,339,519
4,876,033
232,495

93,844,835

11,742,726
39,157,262
153,100,000
2,356,565
1,763,499
56,531,969
54,510,129
4,703,154
207,745

84,650,023

523,233,473 +15.3 449,421,882 408,714,072

I,202,715
8,880,165
6,277,301
4,629,249

41,434,174
4,312,801
II,003,634
49,438,105
2,£41,060

19,930,372
8,935,533
911,683

669,988,508
2,199,096
8,771,694
3,991,822
2,518,275

+ 12.1
+ 14.2

+ 18.6

..+ 20.7
+ 28.6
+ 29.7
+ 14.2
+ 9.3

+ 14.0
+ 27.1
+ 54.9
+ 6.6
+ 15.1
+ 20.3
+ 22.0
+ 14.4

+ 35.5

659,217
6,432,554
4,384,675
3,409,481
34,881,000
3,860,220
10,418,360
37,542,585

wf. 2,134,620
15,715,510
8,567,832""

751,737
575,061,099
1,752,012

"

7,011,324
3,228,069
2,374,942

847,366,187 +16.3 718,185,237

226,100,000
92,320,546
67,324,359
1,338,799

+ 18.1
+ 14.1
+ 26.9
+ 36.7

205,700,000
76,485,896
-48,836,832
1,415,000

600,438
5,135,697
4,024,141
3,130,394
27,151,000
3,676,509
7,638,946
33,067,696
1,671,123

11,407,938
6,704,410
515,074

485,268,211
1,604,328
6,849,325
2,344,255
1,598,305

602,387,790

186,800,000
68,182,396
41,339,708
1,199,000

387,083,704 +18.8 332,437,728 297,521,104

6,152,370
184,249,755
66,364,502
3,823,198
2,557,448
2,168,221
6,515,293

+ 3.6
+ 19.1
+ 13.3
+ 43.4
+ 21.5
+ 33.6
+ 30.9

4,945,489
150,521,267
51,369,051
3,294,615
1,881,045
1,445,534
4,692,366

4,176,498
120,662,599
46,457,700
2,905,055
1,453,393
1,134,585
3,551,688

271,830,787 +18.1 218,150,367 180,348,518

258,132
430,321

5,855,579
81,303,640
4,974,222
8,210,938

240,985,400
6,654,949
1,775,141
1,576,370

+ 42.2
+ 36.1
+ 18.4
+ 35.3
+ 20.5

+ 17.3

+16.6
+ 45.4
+ 9.0
+ 9.1

240,276
447,257

4,696,936
79,621,987
3,106,786
7,194,011

215,130,391
6,409,643
1,310,345
1,124,872

163,924
265,557

3,583,857
64,685,822
2,351,444
5,740,121

185,446,992
6,287,950
1,065,860
838,820

352,024,692 +21.5 319,282,504 270,430,347

Eleventh Federal Reserve District—Dallas-

Texas—Austin 6,945,640
Dallas "

204,558,000
Fort Worth 24,877,736
Galveston 5,152,000
Wichita Falls— *2,600,000

Louisiana—Shreveport ——<8,347,156

Total (6 cities) - 252,480,532

6,719,005
175,563,000
18,945,680
3,624,000
2,165,242
7,428,555

+ 3.4
+ 16.5
+ 31,3
+ 42.2
+ 20.1

+ 12.4

2,865,162
144,375,000
16,358,518
2,859,000
1,915,081

! 6,168,294

2,317,903
121,617,000
14,382,967
3,217,700
1,300,821
4,921,545

214,445,482 +17.7 174,541,055 150,896,415

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle
- 96,403,939 92,507,802Yakima 3,646,316 3,458,494Oregon—Portland 103,614,406 67,824,000Utah—Salt Lake City: 45,235,316 38,397,555California—Long Beach 9,484,680 9,715,475Pasadena

8,029,919 8,008,449San Francisco 370,687,000 348,453,000San Jose
+ 11,174,171 9,234,308Santa Barbara
—, 3,866,556 3,459,707Stockton — 8,181,366 6,524,079

Total (10 Cities) 660,323,669 587,582,869
Grand Total (112 cities) ^13,392,578,832 .12,486,369,803Outside New York— ju r- 6,581,095,739^"-^5,809,714,002
♦Estimated.

+ 4.2
+ 5.4
+ 52.8
+ 17.8
—2.4
+ 0.3

+ 6.4
+ 21.0
+ 11.8
+ 25.4

90,002,528
2,658,778

75,408,597
28,526,624
12,470,905
6,147,919

287,217,000
6,526,385
2,172,931
5,462,280

82,682,349
1,997,116

64,450,931
26,258,402
11,443,742
4,141,297

251,765,000
5,254,619
1,728,853
4,149,811

+12.4 516,593,947 453,871,5

+ •7.2' r41.419.9I9.5l5
+ 13.3 " 5,097,189,775

9,239,881.387
4,482,580,573
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Foreign Exchange Rates
tho rpnnirpments of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to th^Secretair of tlhe Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE HATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930FOREIGN
MAY ^ ig47 To MAY ^ 1947> INCLUSIVE , . ■

Country and Monetary Unit

Noon Buying Rate for Cable Transfers In New York
Value In United States Money

. : '; "• May 16

peSO~" ,2977$33*
Official .251247*

Australia, pound , 3 022833

Belgian, franc 0E4406
Brazil, cruzeiro .uomuo

C0«fCtaf°1Iar~ - - - i-000000-920703

Colombia, peso - 02006o'
Czechoslovakia, koruna -020060
Denmark, krone— -208658
England, pound sterling i 4.027421
Prance (Metropolitan) franc -008408
India (British), rupee -301617
Mexico, peso : -2058.15
Eetherlands, guilder .377607

Kewfoundland, dollar—
omciui l oooooo

Kew Zealand, pound 3.222000
Worway, krone -201-580
Portugal, escudo -040248
Bpain, peseta f -091324
Sweden, krona
Switzerland, franc -233628
Union of South Africa, pound 4.007500

Uruguay, peso— -* ' minnn*"
' Controlled-- -058300

Noncontrolled .562620

•Nominal rate.

May 17
$

Closed

Closed

Closed

Closed

May 19
$

.297733*

.251247*
3.209120
.022833

.054406

May 20
$

.297733*

.251247*
3.209120
.022833
.054406

May 21
$

.297733*

.251247*

3.209120
.022836

.054406

May 22
$

.297733*

.251247*
3.209120
.022829
.054406

1.000000
.918828

1.000000
.919296

1.000000
.921796

1.000000
.923906

.569800*

.020060

.208658

4.027421
.008407
.301617
.205835
.377596

.569800*

.020060
.208658

4.027421
.008408
.301617
.205804
.377640

.569800*

.020060

.208658
4.027421
.008408
.301617

'

.205751

.377640

.569800*

.020060

.208658
4.027421
.008407
.301604
.205735
.377640

1.000000
.916666

3.222000
.201580
.040192
.091324
.278271
.233628

4.007500

1.000000
.916875

3.222000
.201595
.040135

.091324

.278264

.233628 .

4.007500

1.000000
.918958
3.222000
.201595
.040162 -

.091324

.278264

.233623
4.007500

1.000000
.921666

3.222000
.201596
.040032
.091324
.278242
.233628

4.007500

.658300*

.562620*

.658300*
.562260*

.658300*

.562620*

.658300*

.562620*

Statementof Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
—Inc. or Deer. Since—

May 21, May 14, Mav 22,
1947 1947 1946

Assets—" $ $ $
Gold certificates — —

Redemption fund for F. R. 18.930,178 + 20,002 +1,584,123
notes - 715,500 — 1,899 ■— 31,945

Total gold ctf. reserves—19,645.678 + 18,103 +1,552,178
Other cash 251.537 — 7,886 — 39,429
Discounts and advances——117,065 —- 22,425 — 46,017
Industrial loans 1,597 — 73 + 243
Acceptances purchased v.: .— *13,745
U. S. Govt, securities:
Bills 14,777,329 —182,208 + 1,111,542
Certificates — 5,811,718 + 100,000 — 523,878
Notes — 351,800 —1,386.400
Bonds 735,390 — 4,000 — 167,552

ber banks. Holdings of United States Government
bonds increased $42,000,000. Holding of "Other secur¬
ities" declined $28,000,000 in the Chicago District and
$20,000,000 at all reporting member banks.
Demand deposits adjusted declined $50,000,000 in New

York City and increased in most of the other districts,
the principal increases being $43,000,000 in the Kansas
City District; $28,000,000 in the Chicago District, and
$25,000,000 in the Dallas District. United States Gov¬
ernment deposits increased $59,000,000. Demand de¬
posits credited to domestic banks increased $29,000,000
in the Chicago District, $25,000,000 in the San Francisco
District, and $93,000,000 at all reporting members.
Borrowings declined $67,000,000 in New York City and

$64,000,000 at all reporting member banks. v

A summary of the assets and liabilities of reporting
member banks follows:

Total U. S. Govt, securities— 21,676,237

Total loans and securities—
Due from foreign banks.
P. R. notes of other, banks—
Uncollected items
Bank premises
Other assets —

Total assets

Liabilities-

Federal Reserve notes:
Deposits:
Member bank—reserve acct.
U. S. Treasurer—gen. acct.
Foreign
Other

21,794,899
102

98,380
2,436,727

32,078
48,477

44,307,878

— 86,208 — 966,288

—108,706 —1,025,807
— 8

+ 6,029 — 17.426

—304,588 + 340,733
— 994

+ 2,117 — 8,155

—394,931 + 801,092

Increase (+) or
Decrease (—) Since
May 7, May 15,
1947

82

24

1946
— 9,113
+ 2,153

+ 10 + 3,393

Total deposits
Deferred availability items
Other liabs,, incl. accrued divs.

Total liabilities

Capital Accounts—
Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Total liabilities & cap. accts.
Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined-

Contingent liability on bills
purchased for foreign cor¬

respondents
Commitments to make indus¬
trial loans

24,002,215 — 11,178 + 55,713

15.942,303 — 6,650 + (437,286
538,793 — 17,365 — 22,731

488,973 — 84,470 — 171,126

468,025 — 24,876 + 58,859

17.438,094 —133,361 + 302,288

2,161,069 —251,033 + 376,335

13,133 — 680 + 218

43,614,511 —396,252 + 734,554

191,355 + 35 + 9.419

439.823 + 81,468
27,455 + 27

34,734 + 1,286 — 24,376

44,307,878 —394,931 + 801,092

47.4 Yo + 0.2% + 3.4%

6,797 — 374 + 6,797

5,697 — 1,383 + 286

99

33

5

3

8

102
7

9

67

4

42

20

57

30
+

.

+

+ 143

838
317

1,216
31

531

83

543

678

6,044
4,439
204

94
68

96

45

87

9

59

93
11

64

+ 1,055
+ 796
—10,553

749
97

73

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended May 14: Increases of $143,000,000 in balances with
domestic banks, $87,000,000 in demand deposits adjusted,
and $93,000,000 in demand deposits credited to domestic
banks, and a decrease of $64,000,000 in borrowings.
Loans to brokers and dealers for purchasing or carry¬

ing United States Government securities increased $92,-
000,000 in New York City and $99,000,000 at all report¬
ing member banks; loans to brokers and dealers for pur¬
chasing or carrying other securities declined $38,000,000.
Loans to banks declined $102,000,000.
Holdings of Treasury bills declined $92,000,000 in New

York City and $9,000,000 at all reporting member banks,
and increased $42,000,000 in the Chicago District and
$23,000,000 in the Kansas City District. Holdings of
Treasury certificates of indebtedness declined $55,000,000
in New York City and $67,000,000 at all reporting mem- *

(In millions of dollars)

May 14,

Assets— 1947
Loans and Investments—total 54.953
Loans—total 16,968
Commercial, industrial, and agricultural
loans 10,859

Loans to brokers and dealers for pur¬
chasing or carrying:
U. 8. Government obligations 504
Other securities 398

Other loans for purchasing or carrying:
U. S. Government obligations 486
Other securities 411

Real estate loans 1,745
Loan8 to banks 148
Other loans 2,417

Treasury bills 542
Treasury certificates of indebtedness 4,289
Treasury notes ; ~ 2.445
U. 8. bonds 27,230
Other securities 3,479
Reserve with Federal Reserve Banks 10,113
Cash In vault 654
Balances with domestic banks 2,209

Liabilities-
Demand deposits adjusted 39,403
Time deposits 10,744
U. 8. Government deposits 1,413
Interbank demand deposits:.
Domestic banks 8,791
Foreign banks 1,325

Borrowings 150
Debits to demand deposit accounts except
Interbank and U. 8. Gov't accounts,
during week ! 16,095

Redemption Galls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

_ • . NOTICES OF TENDER
Company and Issue— Date Page

American General Corp., common stock—.: Jun 30 2129
Fonda, Johnstown & Gloversville RR.— n

1st mortgage 4s, series A, due 1991 Jun * 3 2413
Kanawha Bridge & Terminal Co.— n

Mortgage bonds, dated 1908 May 29 2278
Philadelphia Transportation Co.—
Consol. mortgage 3%-6% bonds, series A, due 2039_Jun 13 267o

Pullman, Inc., capital stock Jun 16
PARTIAL REDEMPTION •

Company and Issue— Date Page
American Bemberg Corp., 4,/i% preferred stock July 1 2406
Bell & Howell Co., preferred stock Jun 1 1723
Butler Brothers, 4%% preferred stock May 31 2406
Canada-West Indies Hotels, Ltd., 5% debs., due J^S-Jm! 2
Citizens Independent Telephone Co.—
1st mtge. iVis, series A, due 1961 Jun 1 -A862

Company and Issue— Date Paga
Dominion Coal Co., Ltd.—

4 V2 % 1st mortgage bonds, series A Jun 2 2664
1939 series bonds, due Oct. 1, 1952 Jun 2 2664

Ekco Products Co., 4 Vb % preferred stock. Aug 1 *
Elk Horn Ccal Corp., collat. trust 4s, due 1956 Jun 1 2664
Fort Street Union Depot Co., 1st mtge. 33/4S, due 1965_Jun 1 2413
Froedtert Grain & Malting Co., Inc., $2.20 pfd. stock—_May 31 2413
Inter City Baking Co., Ltd., 1st mtge. 5l/2s, series A July 1 2671
Iowa Electric Co., 1st mtge. 4s, series A, due 1961 Jun 1 2415
Jefferson Hotel Co., gen. mtge. income 6s— Jun 1 *
Johnson & Johnson, 4% 2nd preferred stock, series A__Jun 6 2547
Kline Brothers Co., 5% sinking fund notes, due 1954—Jun 15 *
Lafayette Hotel Co.—

1st mortgage 5s, due Dec. 15, 1947— __Jun 15 2672
Manati Sugar Co., 4% bonds, due 1957— Jun 9 *
Merchants National Properties, Inc., debs., due 1958—_Jun 1 2417
Metropolitan Ice Co., 1st mtge. 7s, due 1954— July 1 2672
Minnesota Transfer Ry., 1st mtge. 3%% bonds Jun 1 1593
Mount Vernon Mortgage Corp., preferred stock Jun 22 1870
Northwestern Leather Co., $2.50 conv. pfd. stock _Jun 3 *
Pennsylvania Glass Sand Corp.— ,

1st mortgage 3l/2s, due 1960 jun 1 2419
Phillips Electrical Works, Ltd.—
1st mortgage 4!/2s, series A, due 1956 __Jun 1 •

Pittsburgh Steel Co.—
1st mortgage bonds, 4 V2 % series, due 1950 Jun 1 2420
1st mortgage 4J/2% bonds, series B, due 1950 Jun 1 2420
1st mortgage 4 V2 % bonds, series C, due 1950 Jun 1 2420

Poli-New England Theatres, Inc.—
1st mortgage bonds, due 1958 May 29 2420
1st mortgage bonds, due 1958 jun 12 2675

Public Service Co., of Colorado, 4% debs., due 1949 Jun 1 2420
Public Service Co. of New Hampshire—

1st mortgage 3'As, series A I jUn 161 *
Ruppert (Jacob), 4>/2% preferred stock July 1 2457
Sao Paulo Electric Co., Ltd., 1st mtge. 5s, due 1962— July 1 2676
Sherwin-Williams Co., 4% preferred stock Jun 1 2550
South Carolina Electric & Gas Co.—

1st mortgage 3%s, due 1973 Jun 12 2676
Tide Water Associated Oil Co., $3.75 preferred stock—July 1 *
Toledo Edison Co., 3>/2% debentures, due 1960 Jun 1 2459
Wilson & Co., Inc., 1st mtge. 3s, due 1958 Jun 1 2461

ENTIRE ISSUE CALLED

Company and Issue— . oate •- pago
Adams Express Co.—
Collateral trust 4% distribution bonds, due 1947—Jun 1 2661

Algoma Steel Corp., Ltd.—
5% convertible preference stock July 1 1717

American Clay Forming Co.—
1st and collateral trust mort. 4>/2% bonds, due 1958_May 15 *

American European Securities Co.—
$4.50 preferred stock, series B.„ Jun 30 *

A. P. W. Paper Co., Inc., 6% convertible notes July 1 1722
Bell Telephone Co. of Canada, 1st mtge. 5s, series B___Jun 1 1583
Butte Electric & Power Co., 1st mtge. 5s, due 1951—-Any time 112142
Calgary Power Co., Ltd.—
5% 1st mortgage £onds, due 1960 and 1964 May 31 2403

Capital Traction Co., 1st mtge. 5s, due 1947 Anytime 2662
Chicago Times, Inc., 5% preferred stock May 6 *
Consolidated Edison Co. of Netv York, Inc.—

3 J/2 % debentures, due 1948 : Jun 6 2544
Cooksville Co., Ltd.—

1st mortgage 2'/2s, 3'/2s and 4s, due 1948-1958 Jun 15 *
Drake Towers, Inc., 1st mtge. income 6s, due 1953 May 1 *
East Coast Public Service Co.— j'. y

1st lien collat. 4s, series A, due 1948— Jun 20 *
Electrographic Corp., 7% preferred stock May 31 2545
Fuller (George A.) Co., $3 convertible stock Jun 1 2546
Fulton Market Cold Storage Co.—

1st mortgage leasehold 6% bonds, due 1954 Jun 1 2546
Goodall-Sanford, Inc., 3 V2 Yo debentures, due 1956_ Jun 9 2670
Great Northern Ry.—
4 V» % gen. mtge. gold bonds, series E, due 1977 July 1 2546

International Telephone & Telegraph Corp.—
4 Vs>% debenture bonds, due 1952 July 1 227S

Lebanon Valley Gas Co.— <
1st mtge. 5 % bonds Sep 1 1863

London Canadian Investment Corp., 4>/2% debs., ser. A_Jun 1 2672
Nebraska Power Co.—

* 6% debenture bonds, series A, due 2022 Sep 1 112960
New Amsterdam Gas Co.—;

1st consolidated mortgage 5s, due 1948 Any time 2004
New York Gas & Electric Light, Heat & Power Co.—
1st mortgage 5% bonds, due 1948 Anytime 2004
Purchase money 4% bonds, due 1949 - Anytime 2004

North Continent Utilities Corp.—
1st lien collat. & ref. 5'/2% bond3,- series A, due 1948_July 1 2418

Northern States Power Co. (Wis.)—
1st mortgage 3'/2s, due 1964 .May 29 2418

Orange County Telephone Co., 1st rntge. 4»/2s, due 1965_Jun 1 2005
Producers Corp. of Nevada, preferred stock Jun 15 2318
Shenango Valley Water Co.—
1st mortgage 4s, series B, due 1961— May 29 2676

Sloss-Sheffield Steel & Iron Co., preierred stock—jun 30 *
Texas Power & Light Co.—

6 Ye gold debenture bonds, series A, due 2022 July 1 J2490
Union Pacific RR.—

1st mortgage RR. and land grant 4s, due 1947 Anytime 2715
Vicksburg Bridge Co., 1st mtge. bonds, due 1968 —Jun 30 , 2460
♦Announcement in this issue. fin Vol. 161. fiVol.- 164.

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

» - Per When Holdera

Name of Company Share Payable of Rec.

Abbott Laboratories (quar.) • 50c 6-30 6- 5

Extra _
30c 6-30 6- 5

Agricultural Insurance Co. * (Watertown,
N. Y.i (quar.) —

75c 7- 1 6-15

Extra - _ _ _ 25c 7- 1 6-15

Alabama Great Southern RR. Co.—
Ordinary — 1 $3.50 6-26 5-26-

6% participating preferred $3.50 6-26 5-25

Allis (Louis) Co. _ _ _
35c 6- 2 5-24

Extra — — — _
15c 6- 2 5-24

American Beverage Corp.—
4% convertible preferred (accum.) 5c 6- 2 5-19

20c prior preferred iquar.) 5c 6- 2 5-19

American Cigarette & Cigar, common $1.25 6-14 6- 2

6% preferred (quar.) _
$1.50 6-30 6-16

American Colortype (quar.) 30c 6-14 6- 2

Quarterly _ _ _ _
30c 9-15 9- 2

American Cyanamid, common (quar.) 25C 7- 1 6- 4

5% preference (quar.).. 12'/2C 7- 1 6- 4

American District Telegraph Co. (N. J.)—
Quarterly $1.25 6-14 5-311

American Export Lines (increased.) 50c 6-13 6- 2

American Hardware Corp. (quar.) 25c 7- 1 6-18:

American-Hawaiian Steamship _
75c 6-14 6- 2

American Home Products (monthly) 10c 7- 1 6-14*

American Laundry Machinery 50c 6-10 5-29*

American Locker Co., class A (quar.) 50c 6- 7
. 5-29
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Per When Holdera
Share Payable of Rec.

6- 5

6- 5

6- 2
6- 5

6- 5

$1.25 >- 6-20 ,A 6-10

30c .

$1.75.S~
1- <

$1.25
i $2.25

if Name of Company^
American Locomotive Co., common

^ 35c 7- 1.
/ 7% preferred (quar.) $1.75 7--1
American National Finance Corp.— ~ .'*■■»■. -

i $6 • preferred 4s-a/a.,-,..— $3> '- 6-16
American Power & Light, $5 pfd. (accum.>„ 4 $1.25 1 7- 1

. > $fi . preferred (accum.) —* $1.50 7- 1
American President Lines—, i-ii*.. > » - - .
' 5% non-cum. preferred'„(quar.)._________
American States Insurance (Indianapolis)—

American Sugar Refining, 7% pfd.'(quar;)
American Sumatra ^ -TQbaccp (quar.) __
American Surety Co. ?■ (s-a),,::",::-,
America^ Telephone ^Telegraph'Co. (quar.)''
American Woolen .Co., common_-___\,u____J-;
•'•$4 convertible prior- preference'-iquar.Kx - 4

preferred „•(quar.) .^^--^-1-^i___
American v. Wringec Co . , -

American Zinc Lead & Smelti^-,. LOtiuaon_ f^;
| ■< $5 ' convertible. iJWtorAptefersed- (qnar. I'Jri'J j
Anaconda • Copper Minings (increased)*?/*^J:
Applied Arts Corp.Hirreg.)^:.:,-,^,,^:!::,
Aid Equipment; • prefew^- (qnarr)trii:-v
Associates; Investment •

Autocar Company-, A-, 50c 4 ' 6-25
Avon-Allied Products, Inc,-'4%, pfdv/(quar.) 50c ..st: 7-_l -

Baldwin Locomotives 50c-.v6-30 •.
Bangor &; Aroostook- RR:,. $&;.pfd.'; (quar.) .ri.«'.w $1.26, * s-7r"il "
Bankers Trust Co: (N. 'Y.) -<4juar»)'•>- 45c

, \ 7- 1
Basic Refractories, Inc.- .-(quar.) - 10c.:««. 6-14
Bayuk Cigars, InC; ■ (quar.)w— 25o 6-13
Beatty Bros., Ltd:," class A *quar4 _'-'__L_>rr- -- $50c - - 7- 2
'"'Class B-.(quar.)• t50c --;- 7- 2 "
Beeeh-Nuti Packing - CfT— 'fcv#
ff 'New common (Initial; •itjuarv) 35c "«tfk 7- 1

7- 1 , 6-16 •

7- 2 i 6-5
6-13 5-29 -

71- T- 6-6

7-15 - 6-16

$1.50. ~A 6-13 5-29*
'9 7-$1 6-13-' .-/)«' 5-29*

,-l $1.75 :.",'.fi7al5 : 7*- 1*"
30c , 7- b - 6-16 •

.'AH v

r, $l-25 .1-1:1.;.'
;,*■ ?,75&'i«Wi 6-25: v-vS.^ 3 ;*

10c- 6-30 - 6-10
56Y*c-6-::2'-~,.5.-21' •

.: v 50c- > S-30? * «j 6-12*-
6-10

•' 6-16.
6-11 -

6- 5 -

6- 5 .

5-31*
. 5-20
6-14

.

• 6-14

6- 5
Belgium Glove Hosiery
It:-Ltd.;- common <-quar.)^-wwtvr^^aii■ $15q
} 5% preferred ^quar.);_^±±l"_*_r>Uli.'™r4 ;- $25c
Belkflajj' Hardware^ &«Mfg;3,G®resasfiStSS^ii1 ■ 55c -
Benton Harbor MaHeable. Industries-^quar:)^:^' lflc
Berghoff Brewing-Corp; ,(quar.)i^Li.;r^>i>^ 25c
Bliss & Laughlin,- Inc.; common__i^_i5.lt.f-j- :.v25c
*>5preferred »■- 37%c-
Book of the Month Club (initial) ri- ' 26c
Borne Scrymser: -y.* ,*;::-$l- -
Boston Elevated Ry. (quar. 1 $1.25 ?
Boston Ground Rent Trust Co.v(s-a )____iiu : -$1"
Boston Real• Estater.Trust^-^.-ci^l - L'_

Brager-Eisenberg,. '.Inc. (quar.)
Briggs & Stratton Corp.:: (quar.) :—
Bristol Brass Corp.__L__^—
Brooklyn Telegraph & Messenger (quar.)
Brown-Foiman Distillers, common- '■ (quar.) a-
\ » $4 preferred ,, (quar.)
Buffalo Niagara Electric Corp.—
1 * 3:60% preferred - (quar.-)—i--—-
Burnham Corp., 6F/o pfd. (initial- s-al'-'ri—
Bush Terminal Bldgs.,If/o -pfd, (accum.) l_'_
Cable & Wireless .(Holding), Ltd.—
American deposit receipts for 5'/2% pref.

California Ink Co, (increased! —-

California Pacific Utilities, common (quar.)-
-.5% preferred - (quar.) _—c— —i—

California Water Service (quar.) ____ ____

Calumet & Hecla Consolidated Copper—I
4
Irregular - :

Campbell Wyant & Cannon Foundry—
Canada Bread Co., Ltd., common'

4Va Yc 1st preferred (quar.) -——

: 5% class B (quar.)- —

Canada Crushed Stone, Ltd. (quar.)__;
Canadian Silk Products Corp.—■ ,

$1.50 class A (quar.) ^—

Canadian Western Natural Gas Light Heat
.& Power, Ltd., 6% preferred (quar.)

Carey Baxter & Kennedy—:
Carthage Mills, common (increased)—

6Vo preferred A (quar.), ;

6% preferred B (quar.)
Catelli Food Products, Ltd., common (irreg.)
<5% preferred (s-a)
Central Cold Storage (quar.)
Central Ohio Steel Products
Central Paper Co.
Chemical Bank & Trust (N. Y.) (quar.)
Chesapeake & Ohio Ry. (quar.)
Chesebrough Mfg; Co. (Consol.) (quar.)
Extra — i-

Christiana Securities Co.,..common—..'
7% preferred (quar.)

C. I. T. Financial Corp. (quar.)——
Cincinnati Advertising Products (quar.)
Cincinnati Street Railway Co. (reduced)
City Auto Stamping Co. (increased quar.)
City Ice & Fuel Co. (quar.)
Clark Controller Co —

Cleveland Graphite Bronze— <

New common (initial quar.)
5% preferred (quar.)

Cluett Peabody & Co., common (interim)
7% preferred (quar.)

Colonial Ice, $6 preferred B (quar.)
Colorado Fuel & Iron (quar.)„;

. Special
Commercial Credit Co., common (quar.)

3.60% ) preferred (quar.)
Commonwealth Investment Co. (Del.) (quar.)
Compo Shoe Machinery (quar.)
Conde Nast Publications (quar.).!
Connecticut Light & Power (quar.)
Consolidated Gas Electric Light & Power Co.

(Bait.), common (quar.)
4% preferred C (quar.).
4.5fc preferred B (quar.)

Consolidated Lithograph Mfg., Ltd.—
Interim —

Consumers Co., new preferred (initial)
Continental Steel' Corp
Continental-United Industries Co., Inc
Cornell Dubilier Electric, common ...

$5,25 preferred A (quar,)
Creole Petroleum Corp, (irreg.).
Crucible Steel of Amer. 5% pfd. (quar.)—.
Cutler-Hammer, Inc. - ....

Delaware Fund, Inc. (quar.)
Del Monte Properties
Devonian Oil Co. (quar.)
( Extra

Dewey & Almy Chemical
De Witt Hotel, Inc. (increased s-a)
Diana Stores Corp. (quar.)
Dominion Textile Co., Ltd., com. (quar.).

t 1%- preferred, (quar.)
Donnacona Paper; 4J/2% conv. pfd. (quar.)
Dun & Bradstreefc, new common (initial).,
du Pont (E. I;) de Nemours & Co.—
Common (interim)

,$4.50 preferred', (quar.)
$3.50 preferred; (initial quar.)

Dunlop Rubber Co., Ltd.—
Ordinary (annual)
Bonus '

—

Duquesne Light Co., 5% 1st pfd. (quar.)
Early & Daniel Co. (irreg,)
Eastern Gas & Fuel Associates—

6% preferred (accum.).,
. 4Va#> prior pref. (quar.)
Eastman Ko'dak Co.—

• New common (initial, quar.)
6% preferred (quar.)

i 7- 1,. r . 6-12: .!■

v7,)tnT'k.^: •6-12" .

-6-14

v 6-16
6-30

6-30

■if 7-1,
6-14

7- ,1 •

6- 2

5rI7
5-21 '

6-: 5
6-18 »

6-18^
6-16

,

5-29*

6-io;.;
5-20

• 50c . 6- 2 5-19
50c 6-2 '/('* 5-26.- *

- 25C 6-16 6- 2

50c 6-14 5-29

$1.25. 6- 1 5-21'
- . 4 20c 7- 1 6-11
> . $1 7- 1 6-11 -

4 90c 7- 1 - 6-20
■•"V $1.50 7- 1 6-14

$1.25 7- 1 ■"'6-16,,

5%c 5-22 .,,4-15
r $1 6-20 6-10

. - 50c 6-16 6- 2
25c 6-16 6- 2;
50c . 7- 1 6-10

'•?" 15c 6-16 6- 2
50c 6-12 5-28
$10c 7- 2 6- 5

$$1.12*4 7- 2 6- 5
$62 *4 c 7- 2 6- 5
$10c - 6-20 6- 2

$37*4c 6-30 V 5-31

$$1.50 5-31 5-15
25c 6-27 6- 9
$r 7- 1 6-16

$1.50 7- 1 6-16
60c 7- 1 6-16
$40c 5-31 5-22
$38c 5-31 5-22
40c 6-15 6- 2
50c 6- 2 5-26
15c 6-30 6-20
45C 7- 1 6-13
75c 7- 1 6- 6
50c 6-25 6- 4
25c 6-25 6- 4
$37 6-16 5-26

$1.75 7- 1 6-20
50c 7- 1 6-10*
25c 6- 2 5-21
25C 6-16 5-29
20C 6-14 6- 3
50c 6-30 6-10
20C 6-14 5-31

40c 6-13 6- 2
$1.25 6-13 6- 2
50c 6-25 6-11

$1.75 7- 1 6-17
$1.50 7- 1 6-20
15C 6-23 6- 2
25c 6-23 6- 2
50c 6-30 6- 4
90c 6-30 6- 4
6c 7- 1 6-13

12*4c 6-15 5-29
25c 6-16 6- 3
75c 7- 1: 6- 5

90c 7- 1 6-13
$1 7- 1 6-13

$1.12*4 7- 1 6-13

$19c 6-30 5-30
62*4c 6-16 6- 2
25c 6-16 6- 2
25c 6-30 6-10
20c 6-12 6- 3

$1.31'4 7-15 6-24
$1.20 6-10 5-29
$1.25 6-30 6-16
30C 6-13 6- 2
25c 6-16 6- 2
25c 6- 1 5-15
25c 6-14 5-31
25c 6-14 5-31
35c 6-16 5-29

• $2 6-16 6- 2
12'4c 6-16 5-29
$$1.25 7- 2 6- 5
$$1.75 7-15 6-16

$$1.12*4 8-15 7-15
30c 6-10 5-31

$2 6-14 5-26
$1.12*4 7-25 7-10
87*4c 7-25 7-10

12% 7- 9 5-26
3% 7- 9 5-26

$1.25 7-15 6-16
$6 5-27 5-26

$1.50 7- 1 6-13
$1.12*4 7- 1 6-13

35c 7- 1 6- 5
$1.50 7- 1 6- 5

Name of Company
El Paso Electric Co._ (Texas)—
Common (Initial)—,
$4.50 preferred (quar.)

EleCtric Controller & Mfg.
Erppire Steel Corp.
Extra ——

Emporium^ Capwell Co
Erie Railroad Co.„'_, —.............I.
Erie & Pittsburgh RR.— . ..

1%; guaranteed (quar.)
"

Payable after deduction of Pa. State tax.
Eureka-Williams Corp.
Eversharp, Inc., common (quar.);
5% preferred (quar.)

Excelsior Insurance Co. ^Syracuse, ,N. Y.)—
Semi-annually _i

Fabien Textile Printing (quar.)

•; ?amoua«Blny?rs Canadian Corp., Ltd. (quar.)

it Fed er a l rManufacturjng.:, & .^Engineering
Corp. 'iquar.j—1.^—1—

Federal Mining & Smelting :(h)creased)
Federal Water & Gas, "Corp,ii-Jf^
Feltman St Curme..:Shoe Stores,; com. (quar.),
v 5 . preferred ;,(quar.)„—
Fenton United Cleaning &.Dyping Co.— '

.
. Quarterly;.'J_l„:

"56" Petroleum Corp. —

Fireman's. Fund Indemnity^(San Francisco)—
•„ Quarterly, ———

Fittings, Ltd:, class A (s-a)L—
,.n

Fitzsimmons Stores, Ltd:—
5% participating class.

<-<-y t5%r Aonrcum. participating class B_
» Florence Stoye <y,(quar.)
* Food Fair Stores, Ipc., cpmmon (quar.)

$2.50, .preferred (quar.)^__^i.__
Food Machinery Corp., common ,(quar.)

:--'A3 convertible preferred (initial quar.)
-Foote-Burt Co, (irreg.),_^_
Foreign LJght'& Power Co.—

6%. 1st, .preferred (quar.)
Fort Wayne Corrugated Paper_i—_—
Foster &(Klelser CQtVvClass A-j-pfd. (quar.)^
Fostoria Pressed Stqel—'i-rJ-i-^i-i—
Fox :'(Peter) Brewing (quar.) L——*——I;;-
Fox de Luxe Brewing Co. of- Indiana (quar.)
Fox de Luxe Brewing, Co. of Michigan— '

- ' Common (quar.)
5%. preferred (quar.)———

Fruit- of ,the Loom, Inn.—. ,

. r. $3 " non-cum preferred . (s-a)
Gary* (Theodore) & Co.— .v.^V .

$1.60 1st preferred .'(accum.) ——

Gatineau Power Co., com. (increased quar.),
■-■5% preferred (quar.)—i_—: ——

5 V2 % preferred (quar.) L„_1————
Gemmer Mfg. Co., class B common-

; $3,-participating preferred A (quar.)___'_
General Box Co. (increased quar.)
,r Extra

,n—.r—

General Bronze Corp., (quar.)——_i.___

General Finance Corp., common (quar,)—,
5% preferred A (s-a)_— —,

General Fireproofing Co., common
7% preferred (quar.) r.__

General Panel Corp.— > "T ; .

6% convertible preferred (accum.) -

General Railway Signal Co., common
6 % preferred (quar.)

Georgia-Carolina Brick & Tile Co

Georgia Power Co., $6 preferred (quar.)
$5 preferred (quar.),—

Gerber Products Co., common,^-....^.^
4Vt%i preferred (quar.): —l____

Gillette Safety Razor, $5 preferred (quar.)_
Gisholt Machine Co. (quar.) —

Glens Falls Insurance Co. (N. Y.) (quar.),
Godchaux-Sugars, class A (quar.)
$4.50 preferred (quar.) —

Goodrich (B. F.) Co., common—,——„
$5 preferred (quar.)

Gorton-Pew Fisheries Co
Grand Rapids Varnish
Grayson-Robinson Stores, com. (quar.)

$2.25 preferred (quar.) —,

Green (H. L.) Co. (stock dividend)
Great Lakes Terminal Warehouse (s-a)__,
Greyhound Corp., new com. (initial)

4V4% preferred (quar.)
Gulf Power Corp., $6 pfd. (quar.),
Hart-Carter Co., Inc., $2 preferred (quar,),
Hartman Tobacco Co.—
$4 prior preference (quar.),,
$3 non-cum. preference (quar.)

Hathaway Mfg. Co. (quar.) J.
Extra

Hazeltine Corp. —

Hearn Department Stores——
—,

Heileman (G.) Brewing Co. (irreg.),
Hein-Werner Motor Parts, —

Hercules Cement Co.—
New common (initial quar.)

Hinde & Dauch Paper Co. of Canada, Ltd.—
Quarterly

Hobbs Battery, class A (accum.)
Hollinger Consolidated Gold Mines
Home Title Guaranty Co.—— —

Homestake Mining Co. (quar.),,
Hotels Statler Co.
Houston Oil Co, (Texas), common v. t. c.,

Humphreys Mfg. Co, common (quar.)
6% preferred (quar.)

Hunt's, Ltd, class A (s-a)
Class B (s-a)

Huron & Erie Mortgage Corp. (Ontario)—
Quarterly —

Hutchinson Sugar Plantation Co. (quar.)
Hyde Park Breweries Assn. ...—

Inspiration Consolidated Copper—
Resumed quarterly ___ 1.

Extra —
—

Inter-City Baking Co, Ltd. (quar.)
International Coal & Coke, Ltd. (s-a)—
International Minerals & Chemical-
Common (quar.)
4% preferred (quar,), „

Iowa Electric Light & Power—
6% preferred C (accum.)
6V2 % preferred B (accum.)
7% preferred A (accum.),,—

Irying (John) Shoe, 6% preferred (quar.).
Jaeger Machine Co.—
Jewel Tea Co, Inc. (quar.)
Johns-Manville Corp, new com (initial)
Joliet & Chicago RR. Co,—
Stamped common (accum.) ...

Subject to consummation order

Joslyn Mfg. & Supply Co, common
41/2% preferred (s-a)

Joy Mfg. Co. (quar.)
Julian & Kokenge Co —

Kelsey-Hayes Wheel—
$1.50 convertible class A (quar.)
Class B (resumed)

Kennecotfc Copper
Extra — —

Per
~ Share

'

40c

$1.12(4
$1

50c>

25c>

50c

50c

When Holdere
Payable of Rec.

6-16
7- 1

7- 1

6-17
6-17
7- 1

6-18

80C 6-10

12»4c
30c

25c

150;
6c

1

2c
t20C

t-Afi:

■AVuC
$1
30c

15q
62V2C.

$1
2c

75c
*30c

J20c
J20c
50c
10c

62V2C
50c

8IV4C
50C

t $ 1 - 50
• 25c

37V2c
'

25c
25c

25c

25c

6-14
7-16
7- 1

6-2^
7- 2

7- 2

6-21

6-2JL,

5-29

6-20

6-16
7- 1

7" *

6-10

5-22

6-16
7- 1
; -

6- 2
6- 2

6-10
6-14
6-14

6-30

6-14
6-14

7- 1

6-15
7- 1

8-30
7- 1

7- 1

7- 1

6- 2
6-1T
6-20
6- 7
6- 7
6-20

5-28

5-31

6- 2
6-30

6-16

Qr 2
6-17

6rl7'
6- 7
6- 7

5-2T-
5-29

5-29 ;
6- 1

6- A

6* 5

5-10

8- 5

6- 6

5-20.
5-20,
5-29,
6- 2

6- 2,
6-14

5-31
6- 4

6-26
5-31

.6-16,
6-26

6-14/
6-14;

2*4c, 7- 1 6-14

$1.50 7- it 6- 5

10c
"

6-25 6- 2
$30c

. 7 -1 5-31
$$1.25.:: 7- 1 5-31

j $$1.38 7- 1 5-31
25c 6-10 5-31
75c 7* 1 6-21-
2c 7-1 6- 7.
4c 7- 1 6- 7

20c 6-25 6-10
5C 7-15 7- 1

25c 11-25 11-10,
50c 6-13 5-29

$1.75 7- 1 6-19.

7'4C 6-2 5-23
25c 7- 2 6- 2.

$1.50 7- 2 6- 2
50c 6-10 6- 2

$1.50 7- 1 6-13
$1.25 7- 1 6-13
21 *4c 6-20 6- 5

$1.12*4 6-30 6-14
$1.25 8- 1 7- 1
25C 6-12 6- 2
40c 7- 1 6-11
$1 7- 1 6-18

$1.12*4 7- 1 6-18
$1 6-30 6-16

$1.25 6-30 6-16
$1 7- 1 6-21
10c 6-16 6- 2

12*4c 7- 2 6-18
56'4c 8-15 8- 1
100% 7- 3 6-24
30c 6-10 6- 2
50c 7- 1 6- 3

$1.06*4 7- 1 6-'3
$1.50 7- 1 6-20
50C 6- 2 5-20,

$1 6-16 6- 6
75c 7- 1 6-20

$2.50 6- 2 5-15
$2.50 6- 2 5-15
25c 6-16 6- 2
50c 6-16 5-29
50c 6-16 6- 5
25C 6-20 6- 1

25C 7- 1 6-20

$25c 7- 2 5-31
$1 5-27 5-20
$6c 6-30 6- 2
20C 6-30 6-23
50c 6-20 6-10
25c 6-10 5-31
50c. 6-30 6-16
20c 6-30 6-19

$1.50 6-30 6-19
$20c 7- 2 6- 9
$20c 7- 2 6- 9

$$1 7- 1 6-14
15C 6-10 5-26
35C 6-12 5-29

25C 6-24 6- 6
25c 6-24 6- 6
$75c 6-26 6-16
tiyaC 6-16 '6-2

. - -

40C 6-30 6-13

$1 6-30 6-13

75C 7- 1 6-14

81'4C 7- 1 6-14

87'4 c 7- 1 6-14

37'4 c 6-16 5-29

30c 6-10 5-31
60c 6-20 6- 6

25C 6-17 6- 9

$29.75 6- 5 5-31

75C 6-14 5-31
$2.25 6-14 5-31

30c 6-10 5-29

$1 6-10 5-31

37'4 c 7- 1 6-10

37'4 c 7- 1 6-10

25c 7- 1 5-29
50C 7- I 5-29

, ~ Per WhenName of Company share Payable
Kern County Land Co 50c 6- 5Extra

50c 6- 5Kerr-McGee Oil Industries, Inc.^.
$1.20 convertible preferred (quar.) 30c 8- 1Keystone Steel & Wire (quar.) 50c 6-14Extra

30c 6-14Kimberly-Clark Corp, common (quar.) 35c 7-. 14% convertible 2nd preferred (quar.) $1 7, 14(4% preferred (quar.) ; $1.12'4 7- iKlnuey Mfg. Co, $6, non-cum. pfd. (quar.),. $1.50 6-16Kleinert (I. B.) Rubber,,,, 25c 6-12Koppers Go, Inc, common (quar.) 400 7- l' 4preferred (quar.) $1 7^ \Lambton Loan & Investment Co. (Ont.)-«. ' '

Semi-annually t$1.50 7- 2Lanett Bleachery & Dye Works (quar.) $1 6-14Extra
, 50c 6-14Lehn & Fink Products 25c ' 6-14Lexington Telephone Co 60c . 6-16,Liberty Products (quar.)___,_ . 25c 6-27^Formerly Liberty Aircraft Products

.Life & Casualty Insurance Co. (.Tenn.)--» J '
^ Quarterly 15C ; 6-10Liggett & Myers Tobacco, 7% pfd. (quar.), $1.75 v 7- 1Loew's, Inc. ! (quar.) - 37 V2c 6-30-Lone Star Cement Corp. (quar.) 87(4c 6-27Lorillard (P.) Co, common (interim) 25c 7- 17% preferred (quar.) $1.75 7- 1Los Angeles Transit Lines,,, 12'4c 6-30Louisiana Land & Exploration-
Increased quarterly, 20c 6-13Louisville Provision, 8% partic pfd. (s-a). 4c 0-1MacKinnon Structural Steel Co, Ltd.—
5%' preferred (quar.),,,, $$.1.25 6-16Mack Trucks* Inc. , (increased) $1.25 6-26-Magnavox Co. (quar.) * 25c 8-15Mangel Stores Corp. (quar.) . 25c 6-16

Massachusetts Investors Second Fund, Inc, ; i 7c 6-20McCord Corp, ,$2.50 preferred (quar;),,,,. 62y2c 6-30Melchers Distilleries, Ltd.—
6%' participating preferred (s-a) $30c 6-30

Mengel Company, common-(quar.) 25c 7-1
5%: convertible 1st preferred (s-a) $1.25 6-30-Mercantile Stores, Inc. (quar.) 25c 6-16Mesta Machine Co 62(4c 7-1Midvale Company, 50c 7- 1Mid-West Refineries—
'$1.50 convertible preferred (quar.) 37(4c - 6-14

Milwaukee Gas Light, 7% pfd. A (quar.),,. $1.75 6- 1
Minnesota Valley Canning Co.—
5% preferred (quar.) $1.25 < 6-16Mission Appliance Corp 15c . 6-12

Mississippi Power, $6 preferred (quar.) $1.50 7- 1
Missouri-Kansas Pipe Line Co, common 25c 6-16.
Class B

i(/4c 6-16
Mitchell (J. S.) & Co, Ltd. (quar.) $75c 7-2
Mobile & Birmingham RR, 4% pfd» (s-a)_. $2 7- I
Mojud Hosiery, common ; 20c 6- 9
5% preferred (quar.) 62y2c 7-1Monroe Loan Society, 5'4 % pfd. (quar.) * 34%c 6- 1

Moore Corp, Ltd, common-(quar.) $55y2c 7- 2
4 % redeemable sf pref (initial) 116 7/10c 7- 2
7% preferred A (quar.) tSl.75 7- 2
7% preferred B (quar.) t$1.75 - 7- 2

Morgantown Furniture Co, common (s-a), 40c 5-30
6% preferred (s-a) $3 5-30

Motorola, Inc. 30c 6-16
' Formerly Galvin Mfg. Co.
Murphy (G. C.) Co, 4%% pfd. (quar.) $1.183A 7- 2
Muskegon Motor Specialties—

$2 class A (quar.) 50c 9- 2
Namm's, Inc. (quar.) 10c ; 6-16
Nash-Kelvinator Corp. 25c 6-27
Nathan Straus-Duparquet— > *
6% convertible preferred (quar.) 37J4c 7- 1

National Cash Register (quar.) 50c 7-15
National Fire Insurance (Hartford) (quar.)_ 50c 7- 1
National Grocers Co, Ltd, com. (quar.) tl5c 7- I

Extra
$20c 7- 1

$1.50 preference (quar.) $37y2c 7- 1
National Hosiery Mills, Ltd. (quar.) $15c 7- 1
Quarterly $15c 10- 1
Quarterly $15c 1-1-48

National Malleable & Steel Castings 15c 6-21
National Oats Co 25c 6- 2
National Sugar Refining Co 40c 7- 1
National Supply, 4y2% preferred $1.12y2 7- 1

$2 ten-year preference (accum.) $1.50 7- 1
This payment clears all arrears.

Nesbett Fund, Inc. (initial) 5c 5-29
"New Brunswick Telephone, Ltd $13c 7-15
New England Telephone & Telegraph—
Reduced

— $1 6-30
New Park Mining Co _______ 4c 6-14
New York, Chicago & St. Louis RR. Co.—

6% preferred A (accum.),$1.50 7- 1
New York City Omnibus 25c 6-27
Newport Electric Corp, common (quar.) 40c 6- 2

3% % preferred (quar.) 93%c 7- 1
Newport Industries, Inc, common 50c 6-18

4 V2 % preferred (quar.) $1.06'4 7- 1
Niagara Share Corp, class B — 15c 6-14
Niagara Wire Weaving (quar.) 25c 7- 2
Niles-Bement-'Pond 15c 6-16
North American Investment—
6% preferred (accum.) $1.50 6-20
5y2% preferred (accum.),— $1.37J4 6-20

Northern Illinois Corp, — 12 J4c 6-14
Northern Naturail Gas Co. (increased)—__ 75c 6-25
Northwestern Telegraph (s-a) $1.50 7- 1
Ohio-Apex, Inc. 10c 5-31
Ohio & Mississippi Telegraph (annual) $2.50 7- I
Old Line Life Insurance Co. of America-
Quarterly 20c 6-25

Olin Industries, Inc ; 15c 5-31
Omnibus Corp. common, — 25c 6-30
8% preferred (quar.) $2 7-1

Ontario Steel Products, Ltd, com. (quar.), $25c 8-15
7% preferred (quar.) $$1.75 8-15

Oshkosh B'Gosh, Inc, common (quar.) 10c 6- 2
$1.50 preferred (quar.) — 37*40 6- 2

Ottawa Electric Railway (quar.) —, $$1 '7-2
Paauhau Sugar Plantation 15c, 6-10
Pacific & Atlantic Telegraph (s-a) 50c 7- 1
Pacific Indemnity Co. (quar.) 50c 7- 1
Panhandle Eastern Pine Line, common....^ 75c 6-14
4% preferred (quar.) $1 7- 1

Paraffine Cos, Inc. (quar.) 75c 6-27
4% preferred (quar.) $1 7-15

Patterson-Sargent 50c 6- 2
Penick & Ford, new common (initial)— 40c 6-14
Penn Electric Switch Co.—^

$1.20 preferred class A (quar.) 30c 6-16
Pennsylvania-Dixie Cement Corp 25c 6-14
Pennsylvania Power & Light Co,, common.,, 30c 7- 1
4*4% preferred (quar.)— $1.12V2 7- 1

Pennsylvania Salt Mfg. (year-end) : 60c 6-14
Peoples Telephone Corp, common (quar.),.. $2 6-15
4*4% preferred $1 6- 2

Pepsi-Cola Co. (quar.) 17*4c 6-14
Perfect Circle Co. (quar.),— 20C 7- 1
Perron Gold Mines, Ltd. (reduced)^„__-,« $lc 6-30
Pet Milk com. (quar.)—, 25c 7- 1

4 V*% preferred (quar.)
4*4% 2nd preferred (quar.) $1.06„I4 7^1

Petroleum & Trading Corp,—
$1.25 participating class A (accum.)—* * 20c 6-13

Philadelphia Co, $5 preferred (quar.)— $1.25 7r. 1
$6. preferred (quar.) — $1.50 7--1

Holdere
of Rec.

5-24
5-24

5-28
5-20

5-29
6rl2
6-12
6rl2
6- 2

5,-29
6-12

6-12

6-14
5-26

5-26
» 5-29
6-2
6-17*

5-23
6-19
6-13
6-11
6-10
6-19
6-16

3-29*

5-28
;

5-31
6-12
5-20
6- 5*
5-29

6-20*

5-31
6-10
6-10*
6- 2

6-16

6-13

5-29
5-10-

6- 5

5-26
6-20
5-29

5-29
6-18
5-31
6- 2

6-16,
5-26
6- 5

6- 5
6- 5
6- 5
5-20
5-20

5-27

6*19

8-15
6- 2

6- 3
■••• (

6-16
6-30

6-16
6- 9

6- 9

6- 9
6- 6
9- 5

12-5
6- 6*
5-21
6-16

6-19

6-19,

5-20

6-30;

6-10

5-23.

|6- 0
6-12
5-15

6-16
6- 4

6-23
5-24

5-28
6- 5

5-31

5-31
5-31
6- 0

6-14
5-23

6-16

6-18
5-20

6-13.

6-13
7-15
7-15

5-20
5-20
6- 2
5-26
6-14

6-15

5-29,
6-13;
6- 7
7- I

5-23
6- 2

6- 2
6- 2

6-10s
6-19
6-- 2
5-3$
5-15
6- 4

6- ft"
5-30

6-19
6-10

6-I9

6- 6'

6^-2,
6- 2
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*4

Per 7
Share

37V2c .

93%c

J 10c
30c

$1
35c

25c

10c.-

37yac
25c-

62y2c
62»/2C

35c

$2.50
so'Ac
$1'/2C
35c

j 50C
e 50C

2»/ae?
37'/sC.
25c

25c*

62*/aC
62y2C
12»/2C

-4c

$1

$10c

$$1.75i
y; ;25C

' 50c '.1

15C -

. . $20
41 y»c

25C

3c

60c

17»/2C ■

$1.03%
$1.12 >

$1.25
. 50c-

. 25c
$1.50 ,

$1 -

3iy»c'
: 25c

10c

13%c

.. $1.50
$1.50
v 50c
' 30c :

25c

62%c
3 20c

40C

Name of Company .... ...

►Philco Corp-.,; common (quar.)
33/4 % preferred A (quar.)

Fickle Crew Gold Mines —-
Fierce Governor Co
Pittsburgh Brewing Co., $3.50 pfd. .(accum.»
Pittsburgh Consolidated Coal (quar.)-,—
Pittsburgh FOrglngs Co. (quar.)—--,
F?Ktrff '

- Planters Nut> k Chocolate .(quar.);—L—
Plymouth! Oil Co. (quar.) :— -
Polaroid Corp. 5#' l6t pfd- (quar.);—t~,—-

t - $2.50 2nd pfd, (quar.) *
Powdreil & Alexander, Inc. (quar.)_
Pratt Food Co. (quar.):
pressed Steel Car, 4%% pfd. A (quar,).—

--Preston East Dome Mines,. Ltd.. (quar.)—-
Public Service Corp. of N. J., common
V: 6% preferred ':(monthly;

'

PUllman, Inc. <qunr.)——

Rand's (Pittsburgh) —

Raybestos-Manlrattan, Inc. —-—'—-
Reed Roller Bit Co.— —--—'

'
Reliance Electric k Engineering Co., com.—

$2.10 convertible preferred (quar.)
Rco Motors, Inc. (quar.)
Reymer Si Bros.. Inc — —
Rice Ranch Oil Co. iquar.j__
Richardson Co. < irreg.:)
Robertson (H. H.i Co.
Rome Cable Corp.- (stock dividend) X ~L
Royal Crown, Bottling (quar.)
Russell Industries, Ltd., common (quar.)—
*

T/c " preferred (quar.)— — 7—;
Ruud Mfg.*»*Co.————-—
Sabine Royalty Corp.—
Gafway Steel Products'—
Ban Antcnrio: Transit Co.——, r

Ganger Brothers. 5%% preferred (quar,)—
Gchiff Company (quar.)
Gchmidt Brewing - Co.
Gcranton Lace Co.,
Gcranton-Spring Brook Water Service, com.

4.107c preferred (quar.),—-
Geiberllng Rubber- Co., 4%% prior pfd—
;g% class -A preferred (quar,) „„—

Sharon Steel Corp.— ——

Ghattuck (Frank G.f Co. (quar,)^!——
Ghenango Valley Water, 67c pfd. (quar.),—
Ghepard-Niles Crane k Hoist- —
Bheraton Corp. of America— _!
, : $1;25 convertible preferred (quar.),—
Gignal Royalties, class A (quar.)—_—
Complicity- Pattern, common (quar.) —

< 5'/2 % convertible preferred (quar.)
Ginger Mfg.. Co. (quar.)———.-—-----
Extra —-J.— _________________

flioss-Sheffield Steel*& Iron, com. (irreg.)_
$1.20 preferred (quar.)— ~—

Gmith (Alsopr Paint & Varnish—
7.7c preferred (quar-)—. —•—

Couth Carolina Electric 6c Gas Co.— " ■" .-
Common .(s-a) —— -

. 5% preferred (quar.)—, 7
> Gouthern Advance Bag & Paper (quar.)-u—
-• ". rExtra ; -

V Gwithern California ;Edison Co.—_ .. . .

: ' 5% original preferred: lquar,»._
Southern Indiana Gas & Electric Co.—7
,!4.8%* pfd. (quar.(__ —

Southwest Natural Gas. $6 preferred (quar.) „

Gouthwestem Investment Co., com. (quar.),
$1 preferred (quar.)—- —

• b'/t convertible preferred <quar.t_.
GpaWing 4A.G.)<& Bros. (s-a
Standard Milling (quar.)_ ^

Stedman Brothers. Ltd... (quar.),., ———^—7

. , Sterling Motor Truck _—_——

:,v Gtratton k Terstegge Co.. —

Gfrrawbridge & Clothier, $5 pfd. (quar,)_*_—
Gtrouss-Hirshberg; Co. (quar.)
Sutherland Paper Co —

Tacony-Palmyra Bridge, common —

Class> A _r

S_7e preferred (quar,)—1 —

Talcott (James), Inc.,, common (quar.)
.( 4preferred (quar.)_
"Tecumseh Products Co —

• Tennessee Corp.
Texas & Paolftc Railway—
Texon OH k Land Co.___I___—
"Thompson Products, common -

• 4% preferred (quar.) I— —

•Time, ' Inc. J(lnterinKi,w__I-_-— ——

Title Insurance Co. of St. Louis—_—
Took? Bros,,, Ltd., new- common - f initial)
Toronto Elevator, Ltd; (quar.)
Truax-Traer Coal v__-. -

Twentieth Century-Fox Film, com. (quar,)-
$4-.50- convertible preferred (quar.) -

$4%50 prior preferred (quar.)
Twin City Fire Insurance (Minn.) (s-a)
Twin Disc Clutch Co, (quar.)
Extra - - T.—^_

.: Union Metal Mfg., common (quar.),.
$6 preferred (quar.t 2 -

Union Paclfjc RR. (quar.t.—
, Union Sugar Co.i (quar,)— ...

Union Wire Rope Corp. (quar.)
, XTnited Aircraft Corp, 1 ...

United-Carr Fastener- (quar.)
United Elastic Corp. (quar.) ...

United Illuminating Co
United Merchants & Mlrs." (quar.)
,. Extra —

United Molasses Co.-, • Ltd.', ordinary (final)
Bonus I

United Pacific Insurance Tquar.)
Extra _.__J :

U. S. Tobacco, common..
- non-cum, preferred (quar.)
U. 6. Trust Co. (N. Y.) (quar,)__

- United Steel Corp., Ltd.—
Upson Walton Co,. J

... Utah Power .& Light Co..;
; Utlca k Mohawk Cotton Mills !m~
Valspar Corp., common.-l
V$4 convertible preferred (s-a)
Vapor Car Heating Co
Veeder-rRoot, Inc.,— ^ *

New Common (initial qliar.)
Viking Pump Co.ADel.) (increased)
Wabasso Cotton Co.. Ltd." (quar.)

. "Waldorf System, . Inc. (quar.)
Warren (Northam)^ $3 conv. pfd. (quar.)—
Washington Water Power, common .

7 .• • $6 preferred (quar.t ...

Waukesha Motor (quar.).—

Wellington Fund, Inc.

When- Holder$
Payable of Rec.
6-12
7- I

6-30
6-27
6-14

, 6-12
6-25
6-25 <

7- 1 ,

7- 1 .

6-24^ ,

6-24 , ■

6-16

6- 1

.7- 1
7-15 ,

6-30
7-15
6-16

• 6-16/

,6-12
6-30
6-27

8- 1
6-30
7- 1
6- 2
6-11

6-10
6- 4

6- 1

6-30
6-30
,6-12 r>
'
7- 1

5-31

;• 6- 2
6-14

6-15

6-12
, 6-14 r

6-16 "

6-16

7- 1
7- 1
6-30

6-20 •

6- 2

6- 2

- 7- 1
6-16 '

, 6-24 v

7-15

/, 6-13
6-13

6-20 ;

6-20

5-29
6-13

5-31

6-14 :
5-29

5-29 1

6-10

6-10
6-14

6- 4

6-17 .

6-17

6- 2 .

5-22
6-18 ;
6-14
5-29 '

6-13
5-29 :

6- 2
5-29 :
6-141

6-17 -

7-18

6-10'
6-16

5-22

5-29
5-26

5-20
5-15

6-11 .

6-11

«-> 2:
6-20

5-24 :

5-17
6- 5
5-31 .

6- 2

5-26 .

6- 5

6- 5
6-14
6-14

6-12
.

6- 2'
5-20 '

5-22 y

6-20-
5-31

6-10 •,
6-30

5-23 '

5-23

6-10*
6-10*

Name of Company

Weyenberg Shoe Mfg. Co •—rr -?■—■———rT't-———**.
White's Auto 8tores, new com. (initial quar.)
Woodall Industries, Inc.—, —

Woodward k Lothrop, common (quar.)——,.
Ifto preferred (quar,).—— ——•

World Investment Trust— ,

, Certificates of beneficial, intreest
Yale k Towne Mfg. Co
Young (L.; A.) Spring k Wire —

Per
Share

25c

i2y2c
'

15c

50c

$1.75
J f

7C

i5c

25C

When Hoidert
Payable of Rec..

10c,
IOC'

$1.50

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include dm-
dends announced this week, these beings given in the
preceding table. '* • -

i ' '-V; ■ per- - When
- 1 - Share -payable ofMwn ■

t$6.25 , 7- 1

87y2C ; 6- 1 5-20

6-27
7-1

6-30

6-30

37'/2C e-30

$1.20 •
*

$1.50
10c-
25C- «

- 25c"'
*

50c -

... 20c
20c

J15c •'
25C

w 75c

$1.25
50c

50c

75c

75c >

$.1.25 •

15c

58'Ac
■? 20C

25c
• $1- -

lOC'r"
25c

*&'
50C-

. 1 25c •

■ 416c-"
tlOc
35c

75c

37»/ac
$1.12 y2

. 30c -1

50c

50c >

; i5c v
$1.50

, $4.50.
25c..

'

-, 20Cv ,

50C

30c. '
75c

55c

25c

30c -

17 y2y, •

2 Vu%
$1.50

$2
30c

43%C
$8,75

tl7V2C ■'

15C

30c
> • > 40c t

. 25c

$2
• $1 .

. (quar.)—.——«

West Virginia Pulp & Papar Co. (quar.)—
t ' Special - __2 ,—L——
Wert Virginia Wnter, 8ervic«, common.^.. -

$4:50 iK^erredyjquar.).-—.-^-^.-—
TVestern.j^Qnden^faig;; ]
Western EstaJ^Trustees (Boston) (s-a)
, ^ Extra ..,94—— .

.Western Tablet ft:: Stationery, common.c—.

_ "6% preferred (quar.)— -

- 50c

60c

m
25c

,75c
15c

$1.50
'

25c

20c
'

V" 25c "
25c--

- 22V2C '•

$1.12 y2

'.J-' 25c
$2.50

$2
'

50c,

r $1.25

8-1

7- 1

6- 2
6- 2
6-2

6-16

6-20

6-20

7- 2
6-25 •

6-2
7- 1 :
6-12
6-14 -

6-30 •'

6-30 4
8-1
7- 1

7- 1
6-10

6-30-.

6-30

6-28 i>
6-15 4-s
6-15
6-10
5-31
7- 3

6-2
6-12
6-30

6-30
6-16
5-24 '*
6-25
6-25

6-23

8-23

7- 1

6-10 ' ■

6-14 ,

6-16 .

6-10

6-10

7- 1
6-13

6-13

7-14- •

7-14
5-29 >

5-29

6-16
6-16

•7-1

6-17-
6-13
7- 1

5-28
6-18,.;,

8-1

6-10.

6-16
6-14

7- 2

7- 1

6- 2

6-30

6-14

7- 1

6-30

7-T
- 7- 1

6-2

ry'-r 1
...6-16
6- 2

-. 6- 2

r'7-10
10- 1

6-10
6-20

'6-11-

6-11

6- 5

7-15
6-20

5-20

5-20
, 5-20

; 6- 9
e-6-10
6-10

• 6-16

.5-31
■ 5-26

6-20

6- 5

6-2

6-16

6-i8.^J
6-18

6-13
6-13

5-31

6-11
•* 6-13

log- 3

'5-31
" 5-31
6- 5

5-21
"■ 6-18'
5-20

6- 2
6-16

6-16

6- 4

5-14

6-12

6-12

6-12

6-12

6- 2

5-31

5-31

6- 2

5-29

5-23

6-11

6- 5

6- 5

6- 4

6- 4,

5-19

5-19

6- 2

6- 2

6-16

6- 2

6- 2

6- 5

5-20

6-11

7-18

; 6- 2

Nameof Company/ .

Abitib! Power k rPaper, $2.50 preferred—
(Thtii payment clears all arrears).

Acadia-Atlantic Sugar Refineries, Ltd.
5% preferred (quar.)
Class A preferential, participating (quar.)

Acme Glove Works, Ltd., $1 pfd. (s-a)__—
Acme Steel Co. (Increased)———
Adams (J. D.) Mfg. Co. (quar.)
Aetna Ball & Roller Bearing, com. (quar.)
5% convertible preferred (quar.)

Agnew-Surpass Shoe Stores (quar.)
Akron Canton 61 Youngstown RR.—
5% preferred (s-a)

Algoma Steel Corp., 5% preferred
Allied Laboratories ——-

Allied Mills, Inc

Allied Stores, 4% preferred (quarj
Common (quar.) ...

Allis-Chalmers Mfg., common (quar.)
'

3V<cfo convertible preferred (quar.)——
Alpha Portland Cement—
Aluminum Co. of America, common

$3.75 preferred (quar.)—— 93 ,iC
Aluminum Co. of Canada, Ltd.—
4% preferred (quar.)—

Aluminum Industries, Inc. (quar.)—
Aluminium, Ltd. . (quar.)— —

Amalgamated, Leather Co-. 6% pfd. (quar.)—
Amerex Holding Corp (s-a)
American Air Filter com. (irreg.)
, $7 preferred (quar.)
American Airlines—

3»/a% convertible preferred (quar.)-^—
American Arch Co. —

American '• Automobile Insurance Co.—
, (St. Louis) (quar;) '—
American Box Board Co.—— —

American Chicle Co. (quar.)
Extra — •'

American Cities Power Si Light Corp.—
$2.75 class A (optional dividend series)
Quarterly .—.——

'V Cash or l/16th share of class B stock
American European Securities— v'J/V V
$4.50 preferred B (quar.)—

American & Foreign Power Co., Inc.—
$6 preferred (accum.)
$7 preferred (accum.)—

American Forging & Socket
American Fork & Hoe
American Gas & Electric— ,

Common (reduced quar.) —

, Stock dividend , t/5'Oth 3hare of Atlantic
. City Electric common for each share held;.., —
4%% preferred (quar.) — $1.18 '4

American. General Corp.— ' . . -;
*, $2 convertible preferred (quar.) —

$2.50 convertible preferred (quar.)_—
'

$3 convertible preferred (quar.)_:
American Hide & Leather, 6% pfd. (quar.)«
American( Home Products (monthly) -
American Hydraulics, Inc. (monthly)
Monthly :
Monthly 4— ; •

American Investment Co; (111.)—
Increased quarterly

American Machine It;. Foundry, common^—-
3.90% preferred (quar.)

American, Meter Co.—— -

Araecican .Metal Cd, Ltd., common—
C,i;6% preferred (quar.)— —

American News Co. (bi-monthly) —

American. Paper Goods Co., 7% pfd. (quar.)
, 7% preferred (quar.)—T- r~r—r

7%^ preferred (quar.)— —,.
American Potash is Chemical Corp<r class A
Class B

$4 preferred A (quar.)
American Radiator. & Standard Sanitary-
Common (increased)
"7% preferred (quar.)— :: —

American Rolling Mill
American Service Co., $3 pfd. (partic.)

Name of Company

Associated Tel. & Tel. Co.—
7% 1st preferred (accum.)

, $6 1st preferred' (accumJ
Astor Financial Corp.; class A com. (s-a)—,
Class B common (s-a)— «

Atchison Topeka k Santa Fe Ry Co. (quar.). -4
Atlanta Gas Light Co.— . . I
4Vzpreferred (quar.) — ^ ;

Atlantic Gulf k West Indies S. S.. Lines—...r.
; 5% non-cum. preferred (s-a);.,—i.—i . , $2.50
Atlanta Laundries, Inc.— ■; —-(.W^)
;$2.50 1st preferred-(s-a) $1.25>

. r $2.50 2nd preferred: (accum.)- «yi> $2.50-. <•
Atlantic Coast Line Co. (Conn.)——r$2-
Atlantic Coast Line Railroad, common.
Atlantic Refining Co.' (quar,)-———_.„..37V2C»:
Atlas Corporation: (quar.) 40c *
Atlas Imperial Diesel Engine Co.— -*
Series.'A preferred. (quar.),_^— 56V*c

Atlas, PowderCo.^—•l_. i*CL;50c

PerWhen- Holders

. Share. Payable-of Rec.

i I.1
•i. .$1.19 6- ,9- s.; 5- 9 „ ,

$1.02, * 6r 9-:1V 5- B k

6-16 .".5-31. s
6-16 5-31

6-2-.; -.b'

$$1.25
$25c
$50c

$1
20c

20C

25c

$50C

$2.50
4$2,50

25c

$1

. 51
$1
75c

, 40c
8IV4C

25c
50c

$25c
15c

' / $$2
75C

70C

25c'.

$1.75

87V20
25c

20C
*

25C
$1
50C

68%C

$1.12%

$1.50
$1.75
12%C

;• ; 30c

25c

6-15
7- 2

6- 2
6-12
6-30
6-16
6-16

6- 2

6-16 :

5-20
6-10
5-14

5-22 '

6-14

6- 2

6- 2
4-30 .

10-1 9-15 -

7- 1
"

7- 1 / 6-14

6- 6 5-20 •

6- 6
"

5-20

6- 1 5-15

7-21 6-23

6-30' 6- 6*

6- 5;
'*

5-21*

6-10
" 5-15

6-10- 5-20

7- 1 " 6-10

6- 1 4-30

6-14* 5-22 :

6- 5 5- 8

7- 1 6-16 '

6-10 5-15 ~
7- 5 7- 1 -

7- 5 t 7- 1

6- 1 5-19 V
6-2 5-20

6- V 5-15

'5-31 y 5- 3 ;

6-14 5-31

6-14 5-31,

7- 1 V 6-10

, 6-30 6-16

6-10 5-187

6-10 ; 5-ia.

6- 2 5-23*"
6-14 ;• 5-31

!6-16 -5-13""
, !\y,*

.6-16 «V 5-13
7- 1 ! • 6" 4

Atlas Tack Corp.- (quar,)_,
Aunor Gold Mines, Ltd. (quar.)___ i_
Autocar Co., 5% series A, conv. pfd." (quar!)- -

; 5 "/o series B preferred (quar:)
•: 5 %. series C convertible preferred '(quar.),

Automatic: Canteen Co. of America (quar.) _ _

Automotive Gear Works, common (quar.)
$1.65 conv. preferred;(quar.)

Avon Allied Products (quar.),
Avondale Mills (monthly)
Monthly x. ; /.

B/G Foods. Inc. (quar.)—, ———

B. V. D. Corporation, common
.. AVz Vo prior preferred (quar.)..x_-..;;x__
Babbitt, (B. T.), Inc. (quar.)—
Balfour Building,, Inc. (quar.) -

Baltimore Porcelain Steel— .: ——

7% convertible preferred (quar.) "
7%" Convertible preferred (quar.)__ "V
,7% convertible preferred (quar.)

Baltimore, Radio Show, Inc., com. (quar.)-—.0
6% preferred (quar.)

Bancroft (Joseph), k Sons
Bangor Hydro-Electric, 4% pfd. (quar.)____
,7% preferred (quar.) — .

Bankers Security Life Insurance Society-*- r >

Quarterly. —4 'V
Barber (W.. «H.) }
Barber-Ellis Co. of Canada, Ltd," (quar.)— .

Barcalo Mfg. Co.—
Barlow k Scellg Mfg. Co.— :

$1.26 class A (quar.) "
Barnsdall Oil (quar!)
Extra -j—'——— :

Batavia Body Co.x_____ —"20Cr:
Bates Manufacturing Co., commonL*__—„^ 56c;

■
•

. preferred (quar.).,—*; $l.l2Va.r
Bath Iron Works Corp : V 50c
Bathurst Power & Paper Co.* LW.-8-J '"rEl H
Class A (quar.)-^ $25«k

. . .506 ,

I $54.
; 25cr

. 25c- 1
,r 25c 'I
■ 25c

25c
41'AC

2Oct. •

7a-
7c
25c

$1.12%
30C *

$L25

8%b-;.
8%ft .

8%C;
, - 5c
15c

. j 25o
$1

$1.75 "

$i^a
25C

$25c
15ao

30c
' 25c •!

15C ;

6- 1 r* 5-20
i-wrrv. ?t,v * .

6-12 5-29'.
t

7-16-21-.

7*1*"--' 6-21 *
6-12 > ' 5-15 V

6-12 ' 5-16
- 6-21- ;
: 5-28 V
*4"rl.

7 . 8-16'
,.i;5-28-.
;. 5-15
5- » .

' '
5-15 .

■ 5-15
5-15 .

5-15:

6-16

6-20

t 6-36..

5-31

, '6- % •
• 6- 2 •

. r- 2>

6- 2

6- 2

6- 1

6- 1

6- 2

6-2

7r 1 '

6-10
- 6- 2 '

6- 2'f
• 7- 1

5-31
\ +'

7- 1
10- 1
1-2-48 '
• 6- 2T
1

6- 2 •

: 6-11
7-1

7- 1
• i,ir.»svv;
V. 6- 2
6-15:
6-15 .

'

6-30 :

'

6- 1
6-7
6- T

: 6- 2
;!« 6-27 -
• .7-: 1 :•

7- 2
■:i/rn

.. 8—■ 2^

-6-20
• 5-20
5-15

5-15 ;

'6-14:
• 5-29

•/- 5-19:
5-19
6-10:

e

5-16

%'o, 1" 't -
8-16-
9-5"
12- »:

• 5-15:
• 5-13
v 6*1 3":
6-10 -

6-10:
J • -

; 6-26:
5-31;

5-31:
6-16:

6-16 :

: 5-13
V 5-15:
•'
5-15

" 6- 6*

". 6- 6*
V 6-13»
- wV'-m,-'' :' •

*28

Beau:. Brummell Ties, Inc.. (quar.)" 121/2C 6-13 > 5-29 )
Beaunit Mills, Inc. :(quar,) 35c?.* '■ 6-2 " : 5-16 yj'-
Beck (A. 8.)' Shoe Corp.— ■.<-> ; : !: .7"'
4%%;. preferred (quar.) .:;$1.18%,- r*:9- S: .:•> 5-15>

Belden Mfg. Co. (quar.) ;_-_.30c^_. 6- 2- 6-17 r
Belding Corticelli,; Ltd., common (quar.)___ T., $$I.50 7-72r— 6-311 ;
. , 7% preferred (quar.-).: —j .$$L75^> ;7-' 2:* r 5-31?
Bell & Howell Co., common (quar.) \ 12%a ^, 6* 1 7 5-13'
i'AS' preferred (quar.) ... $1,06%; ■'?'.** IV 5-15 "

Beneficial Corp., $6 preferred (s-a)._„ $5-1: 7-31> 7-13">

. 50c
62 VtC

75c;
'

75c
10c

2c
2c

V 2c

20c~

20c. .

9.7'Ac';:
^

» , 25C ,.f it

$1.50is ;
v 25c .:.
$1.75 -

$1.78* "
$L73;
37'/2C
37%c

$1

6- 1
6- 1

6-1;
6-12-.
6- 2
5-25

6-25
•7-25

> 2
, 6-10

; 7-15
.6-14
6- 2

5-
5-
5-

2

2;.
2

5-29*
5-14*
5-15

6-15 '
7-15'

5-15,
5-29

6-30'
6-22
5r21,

Berkshire Fine Spinning Associates, Inc;—; J
Common* (quar/) . < r; 50a 'A 6- 2 I

V.V Extra i wj-ti60o-i6- '2rr;
5%- conv. preferred- (quar.)__^_^__i__ii;-'iv ;, $1.23 ;.T 6- 2*""

Bessemer• Limestone• & Cement— t*
4% preferred (quar.) n 50c % .• 7- 1

Bethlehem Steel Corp;, common______r__.i';.; $$-80 ' ' 6-2
17% preferred (quar.) __—x_„ .r? $lj7a;.' I -ft"' 1-

.Bibb^Manufacturing Co. (quar.) ....-^ 50c/; 7- I V.
Bigelow-Sanford Carpet, common... .... .

6 "/a preferred (quar.) ^
Binks Manufacturing Co._ .

Bird & Son, Inc., 5% preferred (quar.) — ;

•$1
.. < $1
$1.50' -

15Cr.

$•1.25;

7-

6-

6-

6-

6-

6- 2 ' 4 5-21

6- 2

5-31

6-14

6-20

5-21

6- 5

5-23

6- 2

6-16

6-16

6-16

6-21

6-16

5-31.

5-20
6-20

6-26
9-18

American,Smelting St Refining, common.—
American Steel Foundries
American Thermos Bottle, 4%% pfd. (quar.)
American. Thread Co., Inc., $5 pfd: (s-a)__
American Tobacco Co., common (quar.)—-
.Common class B (quar.)
Amoskeag Company, common (s-a)
; $4,25 preferred - (S-a)—:——
Ampco Metal, C% convertible preferred (s-a)
Anchor-Post Fence, 6% prior pfd, (quar.).
6% prior preferred (quar.)
"6% prior preferred (quar.)
Andian National Corp., Ltd. (reduced)_-_—
Anglo-Canadian Telephone" class A (quar.).
Anglo-Newfoundland Development (annual)-

'

"Extra "____ — —_

Anheuser*Busch, Inc. (increased) —

Apex Smelting Co. (quar.)_ —__—
Arcade Cotton Mills Co., common (quar.)..
Common (quar.) —

'

Common (quar.) -—

, 6% preferred (s-a)-
*

, 6%' preferrettMs-a) ——

Archer-Daniels-Midland Co." ———-

Arden Farms Co., $3 partic. pfd. (quar.)—
• Argas Corp.,, Ltd.^ common—— —

: 4ccnvertible preference (quar.)——_
Arizona Edison Co., common (quar.) — •;

, $5 preferred (quar.)
Arkansas+Mtesouri Power—

; New common- (initial) —

Armstrong Cork Co., common -

; $3,75 preferred: (quar.) "
Armstrong Rubber Co. (Conn.)—
-Class A- (quar<)— <•")
Class- B (quar.)— —

,4%% convertible . preferred quar.)
Armour St Co. (111.)—

•

$6' convertible prior preferred (accum.)— -"
Artloom Corp. (quar,)— .

Associated Dry Goods Corp., com. (quar,),. ...
, 6 % 1st. preferred quar

20c

$1.75
50c'

$1.13
50c

50c

53'/aC
12'/2C

75C

75c
750

$2.25
30c

$1.50
$1.50
$1.50 1-31-48

7-15 ;j
. 6-16:
9-15

,

12-05T
6-16
6-16
6-16

6-30
6- 1
6-16
T- 1
5-31
6-14
7- 1
7- 1

6- 2

; 6- 2
•. 7- 7
7* T
5-31
8-. 1
11- 1

$25C
$15C
60c
40c

$1.25
37%C

$1
$1 :
$1
$2 ;

$3
25c. -

"75c
$100

$$1.12 Va v.
V 25C

$1.25 .

450 y

. - 40C
J 93%©~

• 25C "

25c

593,aC

$1.59 ;
."15C

, 40c
$1.50

5-26 Z

6-2.
7-31 "
7-31 "
6- 6
6-14 '

6-30
9-30

12-23
6^-30
12-23/
6- 2
6- 2
6- 2
3- 2

6-16
7- 1

6-16-

6- 2
6-13

.-7- 1
-7- 1

\7* 3
6- 6-

■12*'*."
6- 1

6- 1

6- 1

5-23
5-23

5-15

9* 1
5- 2 ,

5-29
6-20
5-31*

5- 9

5- 9
6-27

Mi
5-17
7-22
10-22

; 1-21.
5-20
5- 9

6-24
6-24

5- 6

6- 2
6-23

•

9-24 *

12-19
6-23
12-19

. 5-21.

5- 9
■ 4-36
V 4-36

6- 2
6-15

• 6-31

5- 5
,

6-29

6-17,
6-17

Birmingham Gas. Co.
$3.50 prior preferred (quar.)__ ; 87V2C ' 6- It

Birmingham-Water Works, 6% pfd. (quar.) $1.56 . ^:8-16^
Black Hills Power &• Light, com. (q.uar.)_i«,, s/> 30c ;®- T

r $4.20 preferred (quar.) $1.05 I"; 6- t; ;
BlawrKnoxCo, 26cXrtbr'W
Bliss (E. W.)vCo."$2;25 conv. pfd. (quar.)_^-A 56%C ' V 6-19 "V
Bloch Bros. Tobacco—* ^ -A-;. .■/ y ^ *• _

~B% preferred Cquar.) $1.50' fi-30 : 6-2S" V
al)—■•*'/% v. -

6-22 •

5-22: "
5-22

6-21j
; 6- 5. <*•»
6- (T'•"•••
6-20:
6-29 r<1

'

5-15-
5-15 •

; 5-15:
: 5-29' -

6-15v
6* 2
5-29
5-29
5-12:

Blue Ridge Corp.. $3 conv. pfd, (optional) -
l/32nd share of common stock or cash_* ; ,-v, 7®«'

- Blumeathal (Sidney) & Co,, new- commons 156
Bohn Alumimim. & Brass i__ j, f 50c «

Bon Ami Co. Class A <quar.) — $1
Class B (quar.) .. 62'/ac

Bond Investment Trust of America—
Units of beneficial interest (s-a)

Bond Stores, Inc.- (quar.) ,

Borden Company (interim)
Boston & Albany RR ..

Boston Wharf Co., (irreg.—_i__;
Boston Woven Hose & Rubber (quar.).:-.
Bower Roller Bearing Co._
Bowser, Inc., $1.20 preferred (quar.) V'-.-*.-)
Boyertown Burial Casket "(quar.)

.."'Brach (E. J.) & Sons (quar.)x.____x._^_>.__,_ :

Brandon Corp., class A common (quar,)_V-- -T.
Extra

Brazilian Traction Light St Power Co., Ltd.— • :
Interfm _! —

: $2..:;
i 50c
60c

$2.50.
:v- $1.":

50c V"
50c

380

; 35c, ••

60c ;

$1.56 •

$2.50

vve-'i; v
'V

-7- 1 "•
r 7-31 :

7-31

6- 2
6-12 7
6- 2

6-30V :

6-30 »"
"5-26 '

6-20

6-2.:
6-. 2
7r. 1- -

6-30 >
6-30

7*Vl 6-17

1st. preierrea. quar
7% 2nd preferred (quaT.)-__— $1.75

Associated Spring Corp, (quar.)—.——-* 80c

7-1

6- 2

6- 2
6* 2
6- 2

$-10

6-10

5-19 :
5-9
6- 9
5- 9

e- a

ut?.; s* a

Breeze Corporations —___—7__ 40c . _ 6-10
Brewing Corp. of-America (quar.)____.—-a,.*. 62V2Ci . 6-10
Bristol-Myers Co., common (interim)— 58c5": 6- 2 f

: •.3% %■ preferred - (quar.) M 93%C« V 7-15 t
British-American Bank Note Ltd. - (quar.) _ .t-lu. $25c ', ;i 6-16
British-American Oil Co., Ltd. (quar.)_„_^ ,k; $25c lej. 7- 2 ;
Brompton Pulp k< Paper Co., Ltd. (quar.)iL'» $25cr 7 7-15
Brooklyn Borough-Gas, 4.4% pfd. (quar.)'__ ; $1.10 ' 6- 1
Brown-McLaren Mfg; Co. (quar.)____ ..... 2%cV..i*.6- 2 V
Brown Shoe Co., common ——___—30C ..V 6- 2!."."'

$3.60 preferred, (quar.) 90c; '.".7-31 V
Bruck Silk Mills, Ltd —_ $30c 6-l«: %
Brunner Mfg Co, (quar.) 12 V%c . * 6- 2
Brunswick-Balke-Collender, common 25cV'; 6-16;*' '
$5! preferred (quar.) ____ $1^5:; • '. - 7- 1

Buck Creek Oil Co. (irreg.) _y r;>. 2flcrr O (^16' 3 '
.* Buckeye Pipe Line Co.—— — . 20c '*-8-14-
Budd Company. $5 preferred (quar.) $1.25 V" $- 2 '
Buell Die & Machine Co > . 5c ; ; 5-26
Buffalo. Forge Co—± ——r ■ <;■ 45c v- 5-29 * V
Building-. Products, Ltd. (quar.) ^$25c,> r 7- 2<
Bullock Fund, Ltd.x __________________ _ 2ffc? -'*$* 2- •'*

• Bullock's, Inc. ________ >- 50c" " '8- 2' '
Bunker Hill fi Sullivan Mining k Concen-- * .?
tratlng Co., common (quar.) —_—, 12%fi 3 t 6-:$~<r

, - Extra-

Burlington Mills Corp., common (quar.).^ 25oi_—6* ton:*
•.- ,Extra- • _x_^ ^__v* .v» .l 25c »4'rSi*^.%sr*->.

. 4% preferred (quar.)—! ___ —_-:s$1 6- 2- C
3%% preferred (quar.) 4. 87%c .'. ..6* 2. l.

;V%3%%■ convertible 2nd preferred (quar.)_:.r. 07%c
Burroughs Adding Machine —

9- 9 *
6-1V
6-13

7-15 -

7-15 '
,

8-16 "
6- 2-
5-12

5-31-'
6- 2
5-15'*
6- 6*

6-15»
5-23' •

6- T-

6-29
6-29

*

r- *

4-1r
5-29
5-23"
5-15»
7-1*
6-19>
6- 5 '

6-29"
v

5-13"
5-29'

0

5-15"
•7-15:
5-15:
5-29*

•

6- 2

6-29*

■K*':
" 5-15
5-29
"5-16
1-5-19"-
6- 2-
"5-15

r

6-1$. .

»- <$
5;«
5-*r

6- 2:
6-1
6- Z-
5i *

Butler Brothers; coipmon—__x__.
'

kV*%- preferred (qqar.)_—
Burton-Dixie Corp. (quar.)

•*.- ■ z- *■ '2.^*
„ .to®-
$112%

• 25c

ziiaucaaxoO
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V i -fk) -Name of Company ,v .

ft Butler!?(P; H:). Company,- comtnoul-.—
j ,5j^ ;conyertlble-preferred fguar.)___L

v 5% non-convertible preferred B; (quaf.)__-
Li
Butter "Water Co.,' 7% preferred <quarrh__-_

"

; -Butterfly Hosiery,HLtd.»> ^irref.)_^„_„^^_-i;i
v Cable Electric • Products—
California Cotton Mills. —____—_

• . California Electric -Power,- common (quar.) _
Camden Forge Co., eommon________i 2

- ■> '; -5 Va % convertible preferred (quar.) _1
. Canada Cement Co., Ltd., -$1.30 pref. (quar.)
Canada 0f Dominion Sugar, Ltd.___

»»" Canada Foundries >& Forgings, Ltd.—
- 4 - Class "A Nquar.)
»•. - -Canada Machinery •;"Corp. (s^a) __

.. Canada Malting -Co., Ltd. (quar.)
Canada Northern Power, common (quar.)

f ♦ - ■H-% preferred (quar.) _________
- s. Canada Vinegars £.td. .(quar.) _

■

Ctoradlan Breweries, Ltd. (increased tjuar.)_
- ^Canadian Converters, Ltd;, .class -A- (quar,) _
- Canadian Fajrbamfcs-Morse, Ltd. fquar.) ___

- - Canadian Food;Products, -Ltd,; -com. (quar.)
. * ""$1 convertible -class ;A :(quar.)_—

• S "4% % preferred (InitialF———^
v Canadian Foreign Investment Corp., Ltd.—

) Quarterly —

Canadian Industrial Alcohol Co.,- Ltd.—
• • Class A _li_,

•

Class B

Canadian Industries, Ltd.,- common (quar.)_
Tty -preferred Mquar.l

Canadian International Investment Trust,
; Ltd., 5%' preferred .(accum.) ___

Canadian Malartic Gold Mines, Ltd. (s-a)_
- 1 Canadian Tire Corp.. Ltd. (quar.) ___

r -Extra -J.j —' ■

Capital Wire Cloth Mfg. Co., Ltd.—
$1.50 convertible preferred (quar.)

(Capwell Sullivan & Furth Oak—

■y Preferred ; (quar.)
- Preferred > (quar.) ____

Preferred '(quar.) ]
Carman & Co., common_____
a 4*/4% preferred (quar.)
Carolina Telephone & Telegraph (quar.)_
Carpenter Paper (Omaha) common (quar.V_

... Extrg- .r—
Carpenter Steel Co. (year-end)
Carr-Consolidated Biscuit Co. (quar.)
Carrier Corp., 4% preferred (quar.)
Cassidy's, Ltd., 7% preferred (accum.)
Caterpillar Tractor Co. (quar.)_

< Central Arizona Light & Power Co. (quar.) _
i Central Coal & Coke—
t 4% preferred certificates (liquidating)
Central Foundry, 5% conv. pfd. (quar.)___
Central Illinois Light Co., 4y2% pfd. (quar.)
Central New York Power, 3.40% pfd. (quar.)'

Central Ohio Light & Power Co.—
3.6% preferred (quar.)

Central Steel & Wire, 6% pfd. (quar.)__
Central Vermont Public Service, common

4.15% preferred '(quar.)
Century Ribbon Mills (quar.)
Certain-Teed Products Corp.—
*■ 4%% prior preference (quar.)
Chain Store Investment (interim)
Champion Paper & Fiber, common (quar.)_
f-y Extra
<■•■ $4.50 preferred (quar.)
Chapman Valve Mfg.,,4% preferred (s-a)
Charis Corporation
Chateau Gai Wines, Ltd
Cherokee Mills
Chestnut Hill RR. (quar.)
Chicago Corporation, $3 preferred (quar.)
Chicago Mill & Lumber (quar.)_
Chicago Rivet & Machine
Chioago, South Shorp & South Bend RR.—
* Quarterly • .___,

Chicago Yellow Cab Co
Chile Copper Co
Chipman Knitting Mills, 5% pfd. (accum.) _
Chrysler Corporation (increased)
Cincinnati Milling Machine, common..^ -

t~«4;J% preferred (quqr.)__.
■* iCjiiieinnati New Orleans & Texas Pacific Ry.—
%£& preferred

0% preferred (quar.)
Circle Bar Knitting 2 (quar.)
Extra

City of New Castle Water, 6% pfd. (quar.)
City of Paris Dry Goods—

7% 1st preferred (quar.)
■ 7% 1st preferred (quar.)
7% 1st preferred (quar.)

: 7% 2nd preferred (s-a)
City Water of Chattanooga (Tenn.)—

5% preferred (quar.)
Clark Equipment Co., new common (initial)

5% preferred (quar.)
Clarostat Manufacturing Co.—
Stock dividend

Clayton & Lambert Mfg. (irreg.)
Clearing Machine Corp ,

Cleveland Electric Illuminating Co., common
$4.50 preferred (quar.)

Cleveland & Pittsburgh RR.—
4% special guaranteed (quar.)
7% regular guaranteed (quar.) '

Clinton Industries, Inc. (monthly)
„ Monthly
Monthly

, Monthly «. 1
"

I Monthly
Monthly
Monthly

p. Monthly
"

Monthly

Per -<• When Bolton
Share Payable 0/ Ree.
:. 25c

"31%c
*-^81%c "
-- $1.75-
- • 435c

< IOC ;

15C
15c

. • - 15C •'
34%C

; $32%C
$20c

$37yac (■
$25c

*

$50c.*
' tl5c.
: $$1.75

; 415c

/Vt50c
: $ie%c

125c

$260

$$1.12%

7- $
7-1
6-16

6-15

6-16
6-14

6- 1
6- 6

7- 1

6-20

6--2

>6-16
6-28

6-16
7-26

7-15'
6-2

7- I
7-31

6- 3
7- 1

7- 3

7- 1

two' 1

t50c
J50C

$ny2c

$$1.75

$$1-25
t2c
t25c"
UOC

6- 2
6- 2

7-31
7-15

6- 2
6-25

6- 2

6- 2

$37C 6-1

: 6-18*
6-26*

T 6-20*
.6-2

5-15
6-2-
5-23
5-15
5-22

6-16

5-22

'5-10

*5-30
6->10

6-13
,6-20

; 6-20
5-15
6- 2
,.6-26
•5-15 .

6-SO
8-30
5->30

l-lt

5- 1

5- 1

6-30

6*13

5- 9
5-22

5-20
5-20

5-12

£ —

4

Coast Counties Gas & Electric—
5% 1st preferred (quar.)

Coca-Cola Co., common (quar.)
$3 class A (s-a)

Coca-Cola International Corp., common
Class A (s-a)^ i

Cockshutt Plow Co., Ltd. (s-a)
;' Semi-ajinual —'
Colgate-Palrqolive-Peet, $3.50 pfd. (quar.)_
Collins & Aikman Corp
Colonial Stores, ^nc., common

. 4% preferred 5quar.)
Colorado Central 1 Power__
Colorado Fuel & Iron—

5% convertible, preferred (auar.)
Colorado Milling & Elevator '
; CpmmOn Kincreased quar.)
„ $3 preferred (quar.)

Columbia Broadcasting System, Inc.; class A

Columbian Carbon Co. (increased quar.)

Coipnionv^alth & Southern, $6 pfd. faccum.)
A. ^bjec|_j||> SEC. approval., ;
^jjglgmonyealth Xolepbone, pfd (quar.)
^Wjwnongreaith Title' Co. (Phila.)-^..
...Common ; (quar.)

preferred tqUar.)__L-_;—:—

Community Public Service!

37%o 0- 1 4 5-15
37%c - 9- I V 8-15
37%o 12- 1 11-15
50c 5-31 5-15

$1.06% 5-31 5-15
$2 7- 1 6-20

'
25c , 6- 2 'V 5-20
50c 6- 2 5-20

$1.50 6-10 5-29
25c 6-23 6- 2
50C 7-15 6-30

t$1.75 7- 2 6- 2
75c 5-31 5-15
15C 6- 2 5- 9

$15 6-15 6- 2

$1.25 6- 2 5-16
$1.12% 7- 1 6-20

85c 6- 1 5-12

90c 6- 1 5-15
75c 6-20 6-10
27c 6-16 5-31

$1.04. 7- 1 t 6-16
15C 6-16 6- 2

$1.12% 7- 1 6-19
10C 6-16 5-29

25c 6-10 5-17
25c 6-10 5-17

$1.12% 7- 1 6- 6

$3.50 6- 1 5-24
: 20O — 5-31 5-15

J30C 6- 3 5-15

$1 6- 3 £-24
75c 6- 4 5-20
75c 6- 1 5-15
30c 6-30 6-14

25C 6-14 5-20

30C 6-16 6- 2
25c 6- 2 5-20
50c 5-27 5- 9

$5 7- 1 v 6-14
$1.50 6-13 5-18
35c -6-1 5- 1

. ttfj' $ 1 .1:6- I 5- 1

■n'3 r> w P I»"X .

rJ1.25 1,;;- 6- 2 i 6-10
$1.25 r;T 9-:'2fi 5.8-15

> 15c ntt.g. 1r5 '5-15
5c 6- 1 5-15

$1.50 6- 2 5-12

$1.75 8-15 8- 9
$1.75 11-15 11-10
$1.75 2-16-48 2-10-48
$3.50 7- 1 6-20

$1.25 - 6- 2 5-12
37%c

"

6-14 5-29

$1.25 6-14 5-29

10% 6- 1 5-15
25c 6-12 5-29

* 25C * 6- 2 • 5-15
50C 7- 1 6- 2

J 1.12% 7- 1 6- 2

50c 6- 2 5-10
87%C 6- 2 5-10
20C 6- 2 5-15
20c 8- 2 5-15
20c 7- 1 6-14
20c 8- 1 7-15
20C 9- 2 8-15
20C 10- 1 9-15
20c 11- 1 10-15

q 20c 12- 1 11-15
20e 1-1-48 12-15

31%C 6-16 5-26
75C 7- 1 6-12

$1.50 7- 1 6-12
$5.60 7- 1 6-12

'

$3 7- 1 6-12
$25C 6- 2 5- 3
125C ■ 12- 1 11- 1

87%C 6-30 6-10
25c 6- 2 5-20

37%C 6- 2 5-20
50c 6-2 5-20
45c 6- 2 5-15

25c 6- 1 5- 5

25c 6-1 5-15
75c 6- 1 5-15

50c 6- 6 5-23
50c 6- 6 5-23

50c 6-10 5-15

$3
"

7- 1 6-10

$1,25 7
f '•> fp ■

";.5t15

30c 6- 1 5-20
> " $1 6- 1 5-20

50c 6-14 5-23

r"
Nam*©/Company .

Confederation Amdsements, Ltd.—
8% participation preferred (s-.a) ■*' '

Confederation Life Assn. (Toronto) • (quar)
; Quarterly ^ ^
Congoleum-Nairn, Inc. (quar.) "
Connecticut Light Power, $2.20 preferred
• $2.40 preferred - *
Connecticut Power Co. (ouar.k . " r " >.

Connecticut River Power, 6% pfd. ~(qu~ar.)H
Consolidated Bakeries of Canada, Ltd.

■

Quarterly
Consolidated Coppermines- Corp. (increased)
Consolidated Edison Co. (N. -Y.)__
Consolidated Gas Utilities (quar.) ~"~
Consolidated, Laundries -(quar.) HUH
Consolidated Paper (quar.) IIII'II
Consolidated Press, class -A (initial) .IT™

Per aWhen JM4er»
SharePnybleefMee.

U3
$$1.50
$$1^60

25c
59c

64c

56y40
$1.50

- $25c
15c

-

-40c
12 Vic
- 260
25c

$16%o
*

$5c
$10o
50c

>50c
$50©

$1,12%

• 44c

30C

25C
933/4C
- 40c

$1.13
50c

( 20c

'75c
20c

-

62%c
-40c

t25c
$$1.25
17%C

$1.25
20c

v Extra ■ -i > ' •
s ; Class B (initial) ""
'( Consolidated; RoyaltteSi 5%> preferred (8«a)J>
Consolidated Textile Mills, Ltd.— -v-

,„5% pre/erred (s-a),.. )
Consolidated Water Power & -Paper Co.—" '

Quarterly -

Consumers Glass Co., Ltd. (guar.)
Consumers'Power Co., $4.50 pfd. (quar.)____
Container Corp. of -America— • - 1

New 4% preferred (initial)
Continental Assurance Co.- (Chicago). (quarTf
Continental Can Co., common (interim)
- $3.75 preferred (quar.) "

"'Continental Casualty Co. - (quar.) l__ ^

V- Continental Gin Co.-, 4% % -pfd, (quar.).II-'

Continental Oil Co. (Del.)
Cook Paint & Varnish, common (quar.)

$3 prior preference (quar.)
.'Copperweld Steel Co. com. (quar.)

5% conv. preferred (quar.)
Coro, Inc. (quar.) j.

Corrugated Paper Box, Ltd., common
5% preferred (quar.)

Cory Corp. (initial quar.)__
Cosden Petroleum, 5% preferred (accum.) __
Coty Inc.
Courtald's, Ltd.— »

American deposit receipts (final)
Crampton Mfg. Co. (quar.)
Crane Company, 33/4% preferred (quar.)
Cribben & Sexton Co.—

4 xh % convertible preferred (quar.)___
Crosse & Blackwell Co.—

$1 participating 1st preferred (quar.)_
Crown Capital Corp., class A (quar.)
Crown Cork International—

$1 class A (accum.)
Crown Cork & Seal Co., Inc., common..,

$2 preferred (quar.)
Crown Overall Mfg., 6% prior pfd. (quar
Crown Zellerbach, $4 conv. 2nd pfd. (qus

$4.20 preferred (quar.)
Crow's Nest Pass Coal Co., Ltd. (s-a)
Crum & Forster, 8% preferred (quar.)_.
Crum & Forster Securities Corp.—

7% preferred (quar.)
Cuban American Sugar Co
Cuban-American Sugar, 7% pfd. (quar.).
Cuban Atlantic Sugar, 5% pfd. (quar.).
Cunningham Drug Stores (quar.)
Curtis Mfg. Co. (Mo.)
Curtis Publishing Co., $4 prior pfd. (qua
Cushman's Sons, Inc., 7% preferred (qua
Davis Leather Co., Ltd., class A (quar.).
Class B (quar.)

Davison Chemical Corp. (quar.)
Dayton Power & Light, common
4V2% preferred (quar.)__>

Deep Rock Oil Corp
Deere & Co., common

7% preferred (quar.) ;
Delaware & Hudson Co. (quar.)
Dentist's Supply Co. (N. Y.), com. (quar.

7% preferred (quar.)
7% preferred quar.)
7% preferred (quar.)

Denver Union Stock Yard Co. (quar.)
Detroit Hillsdale & South Western RR. (s-
Detroit-Michigan Stove— a,
*'' 6% preferred rftiuar.) _

; f 6% preferred ^qUar.) r <"■>«,-i;^
Devoe Reynolds; class B . (quar.)
'd Class A Itquar,) ;
Diamond Alkali Co. (quar.) ;
Diamond Match Co 37y2c
Diamond Portland Cement (quar.)__.
Diamond T Motor Car (quar.)
Dictaphone Corp., common (quar.)
4% preferred (quar.)

D1 Giorgio Fruit, class A
Class B

$3 partic. preferred (s-a)
Disney (Walt) Productions, Inc.—

6% convertible preferred (accum.)
Disston (Henry) & Sons (quar.)
Distillers Corp.-Seagrams, Ltd. (quar.)
Dixie Cup Co., common ,_j_

-

$2.50 class A

6-16
6-15
•»-l»
6-16
6- 6
6- 6
6- 2
6- 2

7- 1

5-29
6-16
8-15
-5—<3
6-2
7- 1
7- 1
7-1
6-2

$50® '•>• <6- 41

5-27
5-31 *

7- 1
,

6- 1

6-30

6-16
7- 1
6- 2

7- V
6-23
5-31
5-31

6-10
6-10

5-28
6- 1
6- 1
6- 1

6-20
6-16

5-15
**10

•-10
6- 2

5t15
5-15

6- 6
5-16
5- 9
6-26
'5-15
5-21

-6-13
6-13

-5-13
■^5-14

5-14

5-12
'4-30

6-13

5-22
6-16
5-24*
6-H*
5-15
"8-18
6- 2

5-16
5-16
6- 1

6- 1

5-15
5-15
5-15
5-10
6- 6

5-28

5% 6- 2 5-24
5C 5-28 5-16

— 93%c 6-16 6- 2

28y8C 6- 1 5-15

25c 7- 1 6-13
4%C • 5-31 5-16

40c 7- 1 6-10*
40c 5-29 4-11*
50c 6-16 5-23*
30c 6- 2 5-15

*) $1 6- 1 5-13
$1.05 6- 1 5-13
$$1.50 6- 2 5- 8

- $2 6-30 6-13

$1.75 5-31 5-15
25c 7- 1 6-18

$1.75 7- 1 6-18
.. $1.25 7- 1 6-18

25C 7-21 7- 5
■ MP 40c 5-31 5-10
*) 75c 7- 1 6- 6
)r $1.75 6- 2 5-19

mmm $37%c 6- 1 5- 1
L." <•417%c 6- 1 v <5- 1

25c 6-30 6-10
45c 6- 2 5-15

$1.12% 6- 2 5-15
35C 6-30 6-13
25c 6- 2 5-10
35c 6- 2 5-10
$1 6-20 5-28

25c 6- 2 5-15
$1.75 7- 1 7- 1
$1.75 10- 1 10- 1
$1.75 12-23 12-23
50c 6- 2 5-15

) $2 7- 5 6-20

....... 50o : ,>#rl3 •

i i'l BOC 55-15 - '

:i?u:Wa i;>y-7>:7/P
'(>) 30c /.W'

50C

15c

25c

25c

$1
$1
$1

$1.50

37%C
75c

$ 15c
'25c

(quar.) 62 V2C
Dobbs Houses, Inc. (quar.) i2y2c
Dr. Pepper Co ; 25c
Docrnbecher Mfg. Co. (quar.)
Dominguez Oil Fields (monthly).
Dominion & Anglo Investment Corp., Ltd.—

5% preferred (quar.)
Dominion Envelope & Cartons (West¬
ern), Ltd.. 7% preferred (quar.) $87'/2c

15c

15c

•75, l r
6-10

6- 2

6-10

6-28

6- 3

6- 3

8-25

8-25
7- 1

7- 1

6- 4

6-16 ■'

6-25

7- 1

6- 2

6- 1

6-10
5-29

8+6
11+$

6*20
6 "20

5-27
5-14

5-31
6-14

5-23
5-23

8-15
8-15
6-20

6-14

5-20

"5-26
6- 4

6-10
5-15
5-20

5-31

5-16

$$1.25 6- 2 5-15

Dominion Malting Co., Ltd., com. (quar.)_
• 5% preferred (quar.)
Dominion-Scottish Investments, Ltd.—
1 5% preference (accum.)
Dominion Stores, Ltd. (quar.)
Dominion Tar & Chemical Co., Ltd.— ,

Common (quar.)
Common voting trust certificates (quar.f
$1 preferred (quar.)

Donohue Bros., Ltd. (quar.)
Dow Drug Co._^
Dravo Corp., 4%-preferred (quar.)
Dresser Industries, 3%% preferred (quar.).
Drewrys, Ltd. (U.-S. A.)
Dumont Electric Corp. (quar.) ; I
Dun & Bradstreet, 4'/2% preferred (quar.).
Duplan Corporation (increased)
Stock "dividend __1

Durez Plastics & Chemicals, Inc. (quar.).II
Eagie Plcher Co.__

Easley Cotton, 6% preferred (accum.)
Eastern Air Lines (s-a)__
Eastern Massachusetts Street Railway—
6% 1st preferred A (quar.). ^

6% 1st preferred A (quar.)
6% 1st preferred A (quar.)

Eastern Racing Association, Inc.—
$2 par and no par value (quar.)
82 Par and no par value (quar.)

Bast St. Loiiis & Interurbah WatVr—'
(qua r.) _____________

Products, £td.___T____"_
Eaton Mfg. Co. (quar.)

$25c
$$1.25

$$1
432%c

f25c

$25c
$25c
$25c
-15c

50c

933/4C
IOC

15c

$1.12%.
50c

2%
15C

30c

$3

25c

$1.50
$1.50
$1.60

6-

8-

8-

6- 2

6*14

8-

8-

7-

6-

6-

7-

6-16
6-10

6- 2

7- 1

8- 1

5-28

6-14

6-10

7- 1

6-16

5-15

6-30
6-30

5- 1

5-17
H >, W

7- 2
7- 2

6- 2

5-15

5-22

6-20
6- 2

5-20

5-15

6-16

7-17

5-19
5-27

5-23

6-20

5-22

7 % preferred
6-% preferred

Eastern Steel

Per
,! Share

37%c
-$1'.06V4
)"$25c

50c

Watural Gas' c°mmon "(quar.' 60c• -4:16% »flrcfprr»H
Mquar;) $1.02%

'

'25c

4 r Name of Company . •»»;>
Edison Brothers Stores, common Vquar)
4%% partic. pfd. (quar.)-

Eddy Paper Co., Ltd.; class A (quar.).El Dorado Oil Works... .

Electric Boat Co.—.I.

4:10% ' preferred
Electrographic Corp., common (quar.)..
7%- preferred (quar.)

Electrolux Corporation (interim)
Elgin. National Watch Co.-(quar.i
Ely-Ac Walker Dry Goods.-...-. -

.Empire Ac Bay State Telephone Co^
4 % guaranteed >(quar.-— -

•« Empire District Electric, 5% vpfd. rnnar_> -
Empire District Electric (quar.) ^
Bqirity Corp^. 20c .-pfd. -new (initial (s-a)~_Z
^'$3 convertible 'preferred" (accum.):
Erie Coach Co. (guar.) ■

' Erle Rallroad Co., .5-,%; preferred vauar.j;\ *fr% preferred (guar.)..
__

v,i6% preferred (quar,) H"~
, Espey M%. Co., In.c
Essex Company - <s-a) ■

Exchange Buffet Corp. (quar.)v~vII-~_-™ - -- vi5cFaber Coe & Gregg, common (quar.)
Stock dividend U/20th ^hare of American

; Tobacco Co., common B stock for each
"share held).

Fair (The) * (quar;) ; _ "•
Fairbanks Morse & Co. (quar.)
F^jardo Sugar Co. of Forto Rico (tacreased)" -
Falconbridge Nickel'Mines; Ltd.— • -
Increased semi-annually 1

;; Falstaff Brewing Corp .11 IZZZZZ-ZZI-Farmers & Traders Life Insurance Co. (Syra¬
cuse, N. Y.) (quar.) y ,

Quarterly ; "
Farquhar (A. B.) Co. (quarZJZZZZZZZZZZZ""
Fashion Park, Inc. (quar.)-
Quarterly Z.ZZH

Federal Fire Insurance Co. "of Canada—^-
Interim

Federal Light & Tractio"^""$~6""pfdZTqu"arZ7Federal-Mogui Corp. (stock dividend) I
Stock dividend _______ _ZZ-

Federal Screw Works

*1.75 •
'

y 50c ■
: i5c :
,25c

' v

*1 *..
$175 ~
--28c

"»• H)C

-•"56c V

81-W >

$175 •".

$175

*;i2%c
-$1.25

50c

25c
:" 50c

, 50c

$10C
25c

42.50
$2.50
18%c
50c
50C

When Hol4em
Payable 0/ Rec.

5-2$
,6-20

5*1$
5-11

• 5-27»

6-13
* 5-19

5-20
5-20

4
• 5-121
; 6- 7
fclfP

... ■. -

■

5-21

6-20

7

5* 0

5-31
• $-10

,5-lS
-5-F9

, > -6- 0

5-15

6-12

7- 1

6-15
6-10

6-10
6-30

5-29
6- 2

6- 2

6-12 '

6-23
; 6- 7

6- 2
"

"6- 1
•

'6-15

■""7-1"
O-'l

■' 6-14

•*-91

8-38
12* ;1

'"

6-r 7
* 6- 2

6-13

6- 2

$3
$3

$1.12%

$$1
"$1.50
100%

. 100%
_ _

, (quar.)—; 1 i2%cFerro Enamel Corp. (increased) 35cFidelity Fund, Inc. (quar.). _____ - 20cFinance Co. of America at Baltimore— r - .

Class A (quar.)
Class B (quar.)___ ZZZZZZZZZZZZZZZ

Firestone Tire & Rubber, 4%%-pfd. (quar.)First Security Corp. of Ogden (Utah)—"

Class A (s-a)
_____ * *1

Class B (quar.) ~ 5,
First York Corp., $2 preferred ZI-aZZZIZIZZ " $1Firth Carpet Co.,. common (quar.) 25c

Extra
________ ~~ 5c

5% preferred (quar.) _ZZ~~ *,1 25
Fishman (M. H.) Co. (quar.)
Fltzsimmons Stores, 7% pfd. "(quarTI
7% preferred (quar.) ~~"~
7% preferred (quar.) ZZZZZZZZZZZ

Plintkote Co., common ^
$4 preferred (quar.) ——-

Flour Mills of America
Ford Hotels Co. (s-a) I_I~Z
Ford Motor Co. of Canada, Ltd"" class~A
Class B

Ford Motor Co., Ltd.—
American dep

- '

-"Bonus z

Fort Pitt Bridge Works___-_ ZZZZZZZZZZ *25c
Foster-Wheeler Corp.—

6% prior preferred (quar.) - 37140
6% prior preferred (quar.) 37%cFranklin Simon see Simon (Franklin)

Fraser Companies, Ltd. (quar.) 150c
Freeport Sulphur Co. (quar.) g2%c

rets, for ord. reg. (annual)*

25c

17%c
17%c
17%c
25c

$1'
30c
50c

$25c
$25c

7%%
2%c

6* 2

6-12

6- 2

' 5-31
5-29

7- 1
10- 1

"6-10
8- 1

11- 1

"8-15
6- 2

"7- 1

7- 1

6-14

6-20

6-25

6-16

6-16

6- 1

6-10

6-10
7- 1

6- 2

6- 2

6- 2

2

1

1

1

6-

6-

9-

12-
6-16

6-16

5-31
6-10

6-14

6-14

6- 2

6- 2

6- 2

7-
10-

5-15

5-29
- 5* 9

rfl-10
-

5- 9»
6-15

' "

_ "

"0-10
9-10
5-20

7-15
10-15

8-32
5-19*

6-15

6-15

6- 2

6- 0

6- 6

6- 0

6- 6

5-19

5-31

5-31
6- 2

5-17*

5-17*
5-17*

5-15

5-26

8-20

11-20

5-29
5-29

5-10

5-20

5-23

5-23

4-29
5-20

'

5-15
I *

6-10
9-39

10c

$25c
12 %C
25c

; $1
$1.25
31c

$1.50

'7-25
6- 2

8-15

6- 2

7- 1

6- 2

6- 2
6- 1

•6-16"

6-30

5-10

8- i
5-35
6-16

5-10
5-19

6- %
-

,

25C "4 7* W ' 0-23
■c 6- 4

75c
15c

"
25c

$1.75
30c

15c
$1.25
84%c

75c
$1.25
93%c

25c
20c
10c

25c

6- 2

6-16

6-16
6- 2

7- 1

6- 1

7- 1

6- 1

6-10
8- 1

8- 1

6-12

6- 1

6- 1

6-30

5-15

6- *
5-1*
5-14

6-16

5-20,
6-21
5- 9*

5-lE>

7- 7

5*2}
5-15

5-15

6-I7

$3.50 6- 1 5-1^

Friedman (Louis)- Realty Corp. (quar.)
Freiman.(A. J.) Ltd. (extra)
Frontier Industries, Inc. (quar.) __

Fruehauf Trailer Co.,- common
4% preferred (quar.) ZZ~

Fuller (Geo. A.), $3 convertible preferredZZZ
Fundamental Investors —

w_

Gannett ;Co., Inc.; class B conv. pfd. (quar.)* '".
Gaylord Container Corp. com. (quar.)
•''5(% % -preferred (quar.)c__^__^Wx.___JiO(i,f"
General America Corp. (quar.) '
General Bottlers, Inc ~Z
General Cigar Co., common ZIZ
7% preferred (quar.)

General Coal Investments ZIZ
General Dry Batteries
General Industries, 5% preferred tquar.")_II
General Mills, 3%% conv. preferred <quar.)_
General Motors Corp., common (quar.)__ _

$5 preferred (quar.)
$3.75 preferred (quar.)

General Outdoor Advertising, common I
General Plywood Corp. (quar.)
Extra

General Portland Cement (initial) I
General Shareholdings—

$6 conv. preferred (opt. div. series)*
Cash or 44/1000ths share of common
stock.

General Tire & Rubber Co. (quar.)
Genesee Erewing Co., class A (quar.) I_I
Class A (quar.)
Class B (quar.) Z
Class B (quar.) ZZ ZI

Georgia Hardwood Lumber (initial quarZ)Z!
Oerrard (S. A.), preferred (s-m Z
Gleaner Harvester Corp. (quar.)
Extra

, ::::
Glidden Co.; common- (increased quar.]_ZIZl-
j' 4% % preferred .fquar.) *.^1! '
Globe Oil Co., Ltd. (s-a)
Godman (H. C.) Co., 6% preferred (quar.)_
Goebel Brewing (quar.) _

Extra ■

Golden State Co., Ltd., 4% pfd. (quar.)
Goodall-Sanford, Inc. (quar.)__,_-___,_j:
Goodyear Tire & Rubber, common (quar.)^.

$5 convertible preferred (quar.)
Gordon Mackay Stores, Ltd., class A (quar.)
Class B (quar.)_ >_____ i__

Gorham Mfg. Co. (irreg.) Z ZZZZZZZZ
Gossard <H. W.) Co "
Granby Consolidated Mining Smelting &
Power, Ltd., common (resumed)

Grand Union Co
Grafton & Co., Ltd., class A (quarJ IIZ
Great American Indemnity Co. <N. Y.)—
Quarterly

Great Atlantic & Pacific Tea Co;,- common.
7% preferred (quar.)_n„___„____,

Great Lakes Engineering Works_____- .--l-J *>lluP>l5fe',*t'3':6,Jl&
Great Lakes Paper Co., Ltd., class B pref.

"•*>*7--S-if-y-l.-ir-JUr-uHXMaBs'3 )0»8O(,.v.6-10
50c—6- 2

25c
15c

15c

15c
15c

25c
25c

30c
30c

'60c
- 56 %C
tiy4c
37%c

5c
'5c

•' $1
37%c

- $1-*
$3.25

$12%c
$12%c

$1
35c

• $30c
50c

* $25c

10c

$1
; ^ei$lv75 A

5-31
7- 1
10- 1
7- 1
10- 1

7- 1

5-30
6-20

6-20

1

7-1
6- 2

6- 2

6-13
6-13

6-30
6- 2

'

6-16

6-16

6-14

6-14

6-16
6- 2

6- 2

5-26

6-16

6-13

5-31
t 5r31 •

5-2$
6-14
9-16

8-14
9-1*

6-14
5-27

6- 2

6-x2

f:Ji
5-15
5-29
5-23

5-23
6- 9
5-20

5-15

5-15

5-10
5-1B
6- 2
5- 8

5-10
5- 5

5-36

5-20

5-14

5-14

6- 6

6-i0
C.las3 A preferre^___

Great Northern , Paper__
Great Northern Ry., preferied_>___ti:i._^_"_-_c**'^*246
Great West Saddlerr Ltd — * ■?»"?> ^ .

6% 1st preferred (quar.)
6% 2nd preferred (quar.)

$75c
t75c

6-30
6-30

5-31

5-31
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Per

Name of Company Share
Great Western Sugar, common (quar.) 30c
7% preferred (quar.) 51.70

Green Mountain Power Corp.—
$6 preferred (accum.) *A'DU

Greyhound Corp. (stock dividend)—
Two additional shares for each share held. ----

Griesedieck Western Brewery Co 75c
5'A% conv. pfd. (quar.) 34 Ac

Griggs Cooper & Co., common (quar.) 35c
5 % 1st preferred (quar.)
5(/o 1st preferred (quar.) $i.za

Group Securities, Inc.—
Agricultural shares
Extra, —

Automobile shares * ^
iTvt rq "

Aviation shares —
Extra rc

Building shares
Extra ' i

Chemical shares °®

Electrical Equipment shares 10c
Food shares
Extra - - , -—

Fully Administered shares - 5c
Extra _ - , — oC

General Bond shares 10c
Extra

Industrial Machinery 4c
Extra — l®

Institutional Bond shares 10c
Investing Company shares 10c
Low Priced shares Oc
Extra _ 4C

Merchandising shares Oc
Mining shares 4c
Petroleum shares —

Extra i 3c
Railroad Bond shares 3c
Railroad Equipment 4c
Railroad Stock shares 4c
Steel shares — 4c
Tobacco shares _L—— 5c
Utilities shares u—.——— — 3c
Extra — — , 5c

Guantanamo Sugar Co. com. (resumed) 25c
$5 preferred (quar.) __ $1.25

Gulf Oil Corp. (quar.) — 25c
Special — — —————— 25c

Gulf States Utilities Co., $4.40 pfd. (quar.) $1.10
Gurd (Charles) Co., Ltd. (resumed) t$2
Gypsum Lime & Alabastlne (Canada)— . ,

Quarterly $20°
Quarterly *20c
Quarterly > *20o

Eackensack Water Co. (s-a) 85c
Hahn Brass Co., Ltd., common _ t30c

$1 participating preference (s-a) $50c
Eajoca Corp. (quar.) 75c
Hale Bros. Stores (quar.) 25c
Hall (C. M.) Lamp Co. (increased) 20c
Hallnor Mines, Ltd. (quar.) $7c
Hamilton Cotton Co., Ltd, (quar.) $22'Ac
Hamilton Mfg. Co., preferential partic 25c
Hamilton Watch Co., oemmon 25c

4% convertible preferred (quar.) $1
Hammermill Paper, 4'A% preferred (quar.)_ $1.06'A
4'A% preferred (quar.) $1.12'A
Common 1 25c

Hammond Instrument Co., common (quar.)_Y 15c
6% preferred (quar.) $1.25

Hancock Oil Co., class A (quar.) 50c
Extra 25c

Class B (quar.) 50c
Extra 25c

Hanley (James) Company (quar.) 25c
7% preferred (quar.)__. 87'Ac

Hanna (M. A.) Co., common ; 40c
$4.25 preferred (quar.) $1.06'A

Harbison-Walker Refractories Co.—
Increased common 50c
6% preferred (quar.) $1.50

Earnischfeger Corp., common (quar.) 15c
5% preferred (quar.) $1.25
5% 2nd preferred (quar.) __• $1.25

Harshaw Chemical, common 37'Ac
Hart Battery Co., Ltd 10c
Hartford Rayon Corp., 5% conv. pfd.__r___ 53'Ac
Hathaway Bakeries, Inc 25c
Havana Lithographing Co 15c
Haverty Furniture Cos. (quar.) 25c
Hawaiian Pineaplle Co., Ltd. (irreg.); 25c
Haytian Corp. of America 50c
Hazel-Atlas Glass Co. (quar.) 30c
Hecla Mining (quar.) 25c
Hendry (C. J.) Co. 5'A% pfd. (quar.) 34%c
Hewitt-Robins, Inc. (quar.) 25c
Heyden Chemical Corp., common (quar.) 25c

3 'A % preferred A (quar.) 87'Ac
Heywood-Wakefield Co., common (irreg.) 75c

5% preferred B (quar.) 31c
Hibbard Spencer Bartlett (monthly) 25c
Monthly 25c
Monthly 25c

Hilton Hotels Corp., common (quar.) 25c
4% convertible preference (quar.) 50c

Hires, (Charles E.) Co. (quar.) 30c
Hobart Mfg. Co., class A (quar.) 37'Ac
Honolulu Oil Corp. (irreg.) 75c
Hooker Electrochemical, common (quar.) 50c

$4.25^ preferred (quar.) $1.06'A
Hoover Co., common (quar.) 20c
4'A % preferred (quar.) $1.12'A

Horn & Hardart Co. (N. Y.)—
•' 5% preferred (quar.) , $1.25
Houdaille-Hershey Corp.—

$2.25 conv. pfd. (quar.) 56'Ac
Houston Lighting & Power—
New common (initial quar.) 50c

Howard Stores Corp., common (quar.j '37'Ac
4'A % preferred (quar.) $1.06'A

Howey Gold Mines, Ltd, (interim) tic
Hudson Bay Mining & Smelting Co., Ltd t75c
Hudson Motor Car Co. (quar.) 10c
Hudson Pulp & Paper 5% pfd. A (quar.) 31'Ac
Humble Oil & Refining . 50c
Hunt Foods, Inc., 5% preference (quar.) 12'Ac

• 5% preference series A (quar.) 12'Ac
Huntington Water Corp., 7% pfd. (quar.)_ $1.75
6% preferred (quar.) $1.50

Huttig Sash & Door—
5% preferred (quar.) _ $1.25
5% preferred (quar.) $1.25
5% preferred (quar.) $1.25

Hydraulic Press Mfg., 6% conv. pfd. (quar.) 37'Ac
Illinois Municipal Water, 6% pfd. (quar.) $1.50
Imperial Chemical Industries, Ltd.—
American deposit receipts for ordinary
(final) 5%
Bonus 2 %

Imperial Oil, Ltd.' (s-a)_ ;__ t25c '
Imperial Tobacco Co. of Canada (interim). $10c
Imperial Varnish & Color Co., Ltd.—
Common (quar.) $15c
$1.50 convertible partic. preferred (quar.) $37'Ac

Indiana Gas & Water (quar.) 25c
Indiana Steel Products 20c
Indianapolis Power & Light, 4% pfd. (quar.) $1

When Holdert
Payable of Rec.
7- 2 6-10
7- 2 6-10

6- 2 5-16

6-17
7- 1

6- 2
6- 2
7- 1

10- 1

5-31
5-31
5-31
5-31

5-31
5-31
5-31

5-31
5-31
5-31

5-31
5-31
5-31

5-31
5-31

5-31

5-31
5-31
5-31
5-31

5-31

5-31
5-31
5-31
5-31

5-31

5-31
5-31
5-31

5-31
5-31

5-31
5-31

5-31

7- 1

7- 1
7- 1
7- 1

6-16

5-31

6-
0-

12-
6-

7-

'7-
6-

6-

6-20
6- 2
6- 2

6-10

6-13

'6-13
7- 1
7- 1
6-10
6-10
7- 1
6- 1
6-1

6- 1
6- 1

5-31
5-31

6-12

6- 1

6- 2"
7-21'
7- 1

7- 1
7-1
6-14

6-30

6-2

6- 1
6- 2

5-26

5-26

6-27

7- 1
6-23

6-14

6-16
6- 2

6- 2
6-10

6- 2
5-29

6-27
7-25

5-31

5-31
6- 2

5-31

6-14
5-28

6-26

6-20

6-30

'6- 2

6-10

6- 1

6- 1

6- 2

6- 9

6- 2

6- 2

6-10
6- 1
6- 1

6- 2

6- 2

6-30
9-30

12-30
6- 1

6- 2

6-23

6-23
6- 2

6-30

6- 2
6- 2

6- 1

5-31

7- 1

6- 5
6-16

5-16
5-20

6-25
9-25

5-16
5-16
5-16

5-16
5-16
5-16

5-16
5-16
5-16
5-16

5-16
5-16

5-16

5-16

5-16

5-16
5-16
5-16

5-16
5-16
5-16

5-16

5-16
5-16

5-16
5-16
5-16

5-16
5-16

5-16
5-16

5-16
5-16
5-16

6-18

6-18

6- 6
6- 6
5-29

5-15

B- 1
8- 1
11- 1
5-16

6-10
;6-10
5-15
5-15
6-10

5- 9
5- 9

5-20
5-20
6- 9

6- 9
5-20
5-26

•6-18
5-15

5-15

5-15
5-15
5-14

5-14

6- 3

5-15

5-12
7-7
6-20
6-20
•6-20
5-29

5-27
6-15

5-21
5-21
5-15

5-16*

6-10
6-13*
'5-22
5-31
5-28

5-15

5-15

5-31

5-19
5-19

6-17'
7-15

5-20
5-20

5-15

5-15

5-23

5- 1

6- 2

6- 7

6-20

5-13

7- 1 6-20

5-22

5- 9

5- 9

4-16

5- 9

5- 8

5-20

5- 9

5-15

5-15

5-12

5-12

6-20
9-20

12-20
5-22

5-15

4-25
4-25

5-16

5-13

5-20
5-20

5-14
5-16

6-17

Name of Company .

Indianapolis Water, 5% pfd. A (quar.)—
80c class A (quar.) —

80c class A (quar.)
Industrial Rayon Corp. (increased) __-—

Industrial Silica old 6 'A% preferred
New 6 'A % preferred
6% preferred (accum.)

Ingersoll-Rand Co. (quar.)
Inland Steel Co. (increased)
Institutional Shares, Ltd.—
Aviation shares
Stock and bond shares

International Bronze Powders, Ltd.—
Common (quar.)
6% participating preferred (quar.)

International Business Machines (quar.)
International Cigar Machinery Co —

International Detrola Corp. (resumed)
International Harvester, 7% pfd. (quar.)—
Common (quar.) i—

International Nickel Co. of Canada, Ltd.—
Quarterly -—

International Paints, Ltd. 5% pfd. (s-a)
International Petroleum Co., Ltd
International Products Corp. (irreg.)
International Textbook
International Utilities Corp. (quar.)
Interstate Department Stores (quar.)
Interstate Natural Gas Co. (irreg.)
Intertype Corporation
Investment Foundation, Ltd.—

6% convertible preference (quar.) _

Iowa Public Service Co., common (quar.)—
3.75% preferred (quar.)— ;—

Iowa Southern Utilities Co. (Del.)
Iron Fireman Manufacturing Co. (quar.)—
Quarterly
Quarterly

Island Mountain Mines, Ltd
Jantzen Knitting Mills, 5% pfd. A (quar.)—
Johns Manville (stock dividend).. —

Johnson & Johnson, 4% 2nd pfd. A (quar.)_
4% 2nd preferred B .____

Jones & Laughlin Steel, common
5% preferred A (quar.) _ —

Kalamazoo Vegetable Parchment Co. (quar.)
Kansas City Power & Light—
3.80% preferred (quar.)

Kansas Oklahoma & Gulf Ry, Co.—
6% cum. preferred A (s-a)—__ ♦-

6% non-cum. pfd. B (s-a)—•;
6% non-cum. preferred C (irreg.)...—

Katz Drug Co., common (quar.) u
$4.50 preferred '(quar.)

Kawneer Company u

Kayser (Julius) & Co. (quar.)

Kendall Co., common (quar.) __—
$4.50 preferred A (quar.)

Kerr Addison Gold Mines (interim)
Keyes Fibre, 6% prior preferred (quar.)

$6 preferred (accum.)
King-Seeley Corp. com

5% conv. pfd., (quar.) ___.
Kingsport Press, Inc; (quar.) —-

Kingston Products Corp. (s-a)-- —
Kinney (G. R.) Co., common _

$5 prior preferred (quar.)
Knudsen Creamery Co., common f.

Koehring Company (quar.) .

Kresge (S. S.) Company (quar.);
Kress (S. H.) & Company__-
Kroehler Mfg. Co., 4'A% preferred A (quar.) <1
4%% preferred A (quar.) —

4 'A % preferred A (quar.)
Kroger Company, common (quar.)
6% 1st preferred (quar.)
6% 1st preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.)— —

Kuppenheimer (B.) & Co. (s-a)
Laclede-Christy Clay Products
Lake of the Woods Milling, common (quar.)

7% preferred (quar.) —-

Lake St. John Power & Paper Co.. Ltd
Lake Shore Mines, Ltd. (quar.)
Lake Superior District Power, com. (quar.)_
5% preferred (quar.)

Lakey Foundry & Machine __,—_

Lamaque Gold Mines, Ltd. (interim)
Lamson & Sessions Co. com. (increased)
$2.50 preferred (quar.)

Lamston (M. H.), Inc. (quar.)
Landis Machine Co. (quar.)—
Quarterly ■

Lane Bryant, Inc. (quar.)
Lane-Wells Co. (quar.)
Extra

Lang (John) & Sons, Ltd. (quar.)__:
Langley's Ltd., 7% conv. pref. (accum.)

7% convertible preference (accum.)
7% convertible preference (accum.)

Lanston Monotype Machine Co. (quar.)
Lea Fabrics, Inc. (irreg.)
Leath & Company, common (quar.)

$2.50 preferred (quar.)
Lee (H. D.) Company (quar.)
Lees (James) & Sons (quar.)
Lehigh Coal & Navigation —

Lehigh Portland Cement
Leland Electric Co.—

5% convertible preferred (quar.)
Leslie Salt Co. (quar.)
Le Tourneau (R. G.), Inc., com. (resumed) -

$4 preferred (quar.)
Lewis Brothers, Ltd. (quar.)
Quarterly
Quarterly

Lexington Water Co., 7% pfd. (quar.)
Libbey-Owens-Ford Glass
Liberty Fabrics of New York (quar.)
Life Savers Corp
Liggett & Myers Tobacco, common (quar.)_

Class B (quar.);

Lily-Tulip Cup Corp.
Lincoln National Life Insurance Co. (Ind.)—
Quarterly „

Quarterly
Lincoln Stores, Inc., common (quar.)

7% preferred (quar.)
Link-Belt Co. (quar.)
Lionel Corporation (increased quar.)
Liquid Carbonic Corp., common (quar.)___
3'A% preferred (quar.)

Little Miami RR.—

Special guaranteed (quar.)
Special guaranteed (quar.)
Special guaranteed (quar.)
Special guaranteed (quar.)
Original capital
Original capital
Original capital
Original capital

Little Schuylkill Nav, RR. & Coal (s-a)„_-_
Loblaw Groceterias Co., Ltd.—
Class A (quar.)_-—:
Extra —

Class B (quar.)
Extra

Per

Share

$1.25
20c

20c

62'Ac
17c

16c
10c

$1.50
50c

30c

25C

$37'Ac
$37'Ac
$1.50
30c

25c

$1.75
$1

t40c
$50c
$25C
50c

30c

22'Ac
50c

75c

30c

$75c
25C

93%C
25C

30C

30c
30c

$5c

$1.25
200%

$1
87'Ac

50c

$1.25
15c

-'95c

$3
$3
$3

12'AC

$1.12'A
30c

25c

25C •

25c

$1.12'A
... $3c
$1.50

$1.50
20c <

= 25c

20C

10c

25c

$1.25
10c

25C

). 50C

50c

$1.12'A
$i.i2y2
$1.21 'A

60c

$1.50
$$.-50
$1.75
$1.75
56c

25C

$40c
$$1.75
$$1.50
; $18c

30c

$1.25
15c

$2c

20C

62 'Ac
10c

25c

25C

25C

25c

10c

$25c
$75c
$75c
$75c
25c

$2
25C

62'Ac
25c

35c

50c

37'AC

When Holdert
Payable of Rec.

31'Ac
40c

25c

$1
$25c
$25c
$25c 1-31-48

7- 1

6- 2

9- 2

6-12

9-10

6-10
6-10
6- 2

6- 2

5-31

5-31

7-15

7-15

6-10

6-10

5-31
6- 2

7-15

6-20
6-23

6- 2

6- 2

6- 2
6- 2

7-15

6-14

6-16

7-15 '
6-16

6-16

6-14

6- 2
9- 2

12- 1
6- 2

6- 1

5-29

8- 1

8- 1
7- 3

7- 1

6-14

6- 1

6- 2
6- 2

6- 2.
6-16
7- 1
6-30

6-16

) 6-16
6- 2

7- 1,

6-27
7- 1

6- 2

6-16

7-1
6-30

6-14

6-25

5-26

•6-14

5-29 v

6-12 r

6-2 3-

6-27

9-29

12-29
6- 2

7- 1 ,

10- I V
8- 1

11- 1.V
7- 1

5-31

6- 2

6- 2

7-15.i

6-14 ,

6- 2
6- 2

6- 9

6- 2
6-14

7- 1

5-31
8-15:..

11-15
6- 2

6-15

6-15

7- 2

6-11
9-11

12-11
5-31
5-27

7- 1
7- 1

6- 5
6- 2

6- 5

6- 2

6- 2

6-14
6- 1

6- 1

7-31

10-31

$1.75
50C

12'Ac
35c

75c

75c

6- 2

6-10

6-16

6- 1
6- 2

6- 2

37'Ac 6-16

25C 8- 1
25c 11- 1

30c

$1.75
50c

25c

25c

87'AC

6- 2

6- 2

6- 1
5-31

6- 1

6- 1

50c

50c

50c

50c

$1.10
$1.10
$1.10

6-10
9-10

12-10

-10-48

6-10
9-10

12-10

$1.10 3-10-48

75C 7-15

25c 6- 2

12^c 6- 2
26c • 6- 2

12M1C 6- 2

6-12
5-10
8-11
5-22

9- 2
6- 2
6- 2
5- 5

5-14

4-30
4-30

6-14
6-14
5-22

5-29
5-16
5- 5

6-16

5-21

5-20

5-15

5-15
5-15

5-12*
6-25

6- 2
6- 2

6-16
5-31
5-31

5- 2

5-10
8- 9

11-10
5- 9
5-25

5-12

7-11

7-11
6- 5

6- 5
6- 4

5-15

5-17

5-17
5-17

5-31

6-14

6-14

6-2

6- 2
5-19

6-16

5-31

6-24
5-26

5-31

6-16
6- 5

5-24

6-10

E- 9
6- 5
5-15
5-20

. 5- 8
6-20

9-22

12-22
5- 9

6-16
9-16

7-18
10-18
6-21
5-12

5- 1
5- 1
6-20
5-14

5-15
5-15
5-26 >

4-25

6- 4

6-20

5-19
8- 5
11- 8

5-15

5-28
5-28

6-10
6- 4
9- 4
12- 4
5-31

5-13
6-10
,-6-10
5-20
5-15
5- 5

5-10

5-26
5-23
5- 9

5- 9

6-30
9-30

12-31
5-12
5-27

6- 2

5- 1
5-13

5-13

<6- 2

7-26
10-25

5-21
5-21

. 5- 3
5- 6

5-15

5-15

5-23

8-22

11-21

2-23

5-23

8-22

11-21

2-23

6-13

5- 6

5- 6

5- 6

5- 6

(s-a).

Name of Company
Loblaw Groceterias, Inc. (quar.)
Lock Joint Pipe Co.,1 common (monthly)
Common (monthly)
8% preferred (quar.)

Long-Bell Lumber (Md.), class A (accum.)__
Long-Bell Lumber (Mo.) (irreg.)
Lone Star Gas Co. (quar.) ;
Lord & Taylor, 6% 1st preferred (quar.)_„
Louisville Henderson Si St. Louis Ry. Co.—
Common (s-a) Smim

6% non-cum preferred (s-a)
Louisville & Nashville Railroad Cluar.)
Louisville Title Mortgage (s-a)
Lowenstein <M.) & Sons— v.' :;
4'A% preferred A (quar.)

Lowney (Walter B.) Co., Ltd. (quar.)
Ludlow Mfg. & Sales (quar.)
Lynchburg & Abingdon Telegraph Co. (s-a)_
Lyon Metal Products (quar.)
Lytton's (Henry C.) & Co. (quar.)
M. J. & M. M. Consolidated
Mackintosh-Hemphill Co. (quar.)
MacLaren Power & Paper (quar.)
Macwhyte Company (quar.) ~
Macassa Mines, Ltd. (quar.)i
Madison Square Garden Corp.—
Increased quar.

Madsen Red Lake Gold Mines, Ltd. (s-a) I
Magma Copper
Magor Car Corp. of N. Y. (increased)
Mahon (R. C.) Company
Majestic Radio & Television—
5'A% convertible preferred

Mallory (P. R.) & Ob., Inc.—
Manhattan Shirt Co. (quar.)
Mapes Consolidated Mfg. Co. (quar.)
Maryland Casualty Co.—

$2.10 prior preferred (s-a)
$1.05 convertible preferred (s-a)

Masonite Corp. (quar.)
Master Electric (increased quar.)
Matson Navigation Co. (quar.)
May Department Stores, common (quar.)
$3.40 preferred (quar.)
$3.75 preferred (quar.)

May McEwen Kaiser Co. (quar.)
McBrlne tL. M.) Co., Ltd., preferred (s-a)_
McCabe Grain Co., Ltd., class B (initial)
McClatchy Newspaper, 7% preferred (quar.)
7% preferred (quar.)__
7% preferred (quar.)

McCord Corporation
McGraw-Hill Publishing Co
Mclntyre Porcupine Mines (quar.)__
Mead Corporation, common

4 'A % preferred (quar.)
$2 2nd preferred (quar.)

Meadville Telephone, 5% preferred-(s-a')-_
Megowan-Educator Food Co.— V. v •

'50c class A (accum.)
Mercantile Acceptance Corp. of California—
5% 1st preferred (quar.)_------__^_-_-ww
6% 1st preferred (quar.) •_

Merchants Distilling Corp., common___i._-
Merchants & Miners Transportation Co.—
Quarterly

Merchants Petroleum (resumed)
Merchants Refrigerating Co., class A (quar.)
> Class B (quar.) L______'.
Merrimac Hat Corp. (quar.)
Merritt-Chapman & Scott Corp.—-

, 6'A% preferred A (quar.)
Messenger Corp.,. common
Metal Textile Corp.—

$3.25 participating preferred (quar.)
Metal & Thermit Corp., common (quar.)
7% preferred (quar.) 1 r '

Metalastic Mfg. Corp. (inltiall—_—
Meteor Motor Car (increased) ___-—«—v—-

Metropolitan Edison Co., 3.90% pfd. (quar.)
Michigan Consolidated Gas—

•

. 43A % preferred (quar.)
Michigan Public Service Co. (quar.)
Mickelberry's Food Products com. (quar.)
$2.40 preferred (quar.)__

Mid-Continent Petroleum Corp. (irreg.).
Middle West Corp. (stock dividend)—-
One share of Central Si Southwest Corp.
V'

common for each share held
Midland Oil Corp.,- $1 conv. pfd. (quar.) _^1
Midland Steel Products, common

$2 non-cum. preferred (quar.)
8% preferred (quar.) —".

Mid-West Abrasive *

Midwest Oil Co., common (s-a)
Extra ;— -

8% preferred (s-a)
Minneapolis Gas Light Co". (Del.)—
5% preferred (quar.)
$5.10 preferred (quar.)
5'A% preferred (quar.)

"

6% preferred (quar.)_J
Minneapolis-Honeywell Regulator Co

3.20% conv. preferred series A (quar.)
Minnesota Mining & Mfg. Co. (quar.)
Mission Corp. (irreg.) f

Mississippi - Glass Co._»
Missouri Utilities Co., common (quar.)

5 % preferred (quar.) _________ u
Mohawk Carpet Mills
Molson Brewery Ltd. (quar.)
Molybdenum Corp. of America
Monarch Machine Tool —

Monarch Mills (s-a)— —

Monsanto Chemical Co., common (quar.)__
$3.25 preferred A (s-a)_:

Montreal Cottons, Ltd., common
7% preferred (quar.). ________

Moore-Handley Hardware, com. (initial)
5% preferred (initial) —--

Morgan (J. P.) & Company—
Morris Paper Mills, common (quar.)_

43A % preferred (quar.j
Motor Finance Corp., (quar.)
Motor Wheel Corp. (quar.)—\
Mount Diablo Mining & Development Co.—
Quarterly

' • Extra ■ ——

Mountain Fuel Supply (Utah)
Subject to approval of Public Service Com¬
mission of Utah.

Mountain Producers (s-a)
Bxtra

Muehleback Brewing Co., com.
5% participating preferred

Mullins Mfg. Co., class
$7 preferred (qiiar.)—sw---^
$7 preferred (quar.)—rf__i.__i.__u_____—

Muncie Water Works, 8% preferred (quar.)
Murphy (G. C.) Company, common (quar.)_
Muskegon Motor Specialties Co.—

$2 class A (quar.)

Mutual Chemical Co.' of America—
6 % preferred (quar.) —
6% preferred (quar.).
6% preferred (quar.)

National Alfalfa Dehydrating & Milling Co.—
5% preferred (quar.)

per When Holdert
Share Payable of Rec.
20c 6- 2 5- 9

$1 5-31 5-21

$1 6-30 6-20

7- 1 6-21

45c 6- 1 5-12
30c 6- 1 5- 3

25c 6- 9 5-16

$1.50 6- 2 5-17

$4 8-15 8- 1

$2.50 8-15 8- 1

88c 6-12 5- 1

15c 6-16 5-31

$1.06 7- 1 6-17

$12'Ac 7-15 6-16

$1.50 6-16 6- 7

$3 7- 1 6-14

25c 6-15 5-31

20c 5-31 5-20

'Ac 6-13 4-18

12'Ac 5-26 5-15

$50c 5-31 5-17

25c 6- 5 s-i^
$2c 6-16 5-16

25c 5-28 5-15

$4c 6-17 5-27

25c 6-16 5-29

40c 6-30 6-16

40c 6-10 5-31

133Ac 6- 2 '5-15
25c 6-10 5-26

35c 6- 2 5-14

60c 6-15 6- 2

$1.05 6-30 6-14

52'Ac 6-30 6-14

25c 5-31 5-10

60c 6-10 5-23

30c 6-16 6- 6

75c 6- 2 5-15

85c 6- 2 5-15

933Ac 6- 2 5-15

20c 6- 1 • 5-14

$50c 7- 1 6-14

$20c 6- 2 5-15

43»/4C 5-31 5-29

433Ac 8-31 8-30

433Ac 11-30 11-29

20c .. 5-29 5-15*

25c 6-12 5-29

$50'Ac 6- 2 5- 1

35c 6- 2 5- 9

$1.06'A- 6- 2 5- 9

50c • 6- 2 5- 9 ~

62'Ac 7- 1 6-14

25C

• 25c
• 30c
» 25c

V 50c

•: •. 3c
*25c

25c

25c

$1.62'A
10c

81'Ac
35c

$1.75
5c

v 50c

97'Ac

$1.183A
35c

25c

60c

$1

6-30

6- 5

6- 5
7- 1

$-30
5-31
6-11

6-11

6- 2

6-2
8-15

6- 2

6-10

6-30

5-26

6-10

7- 1

6- 2

6- 2
7- 1

7- 1
6- 2

(initial) l_i_
(quar.)

6-2Q

5-31,
5-31

6-15

"V\ &•
6-12
5-15

6- 6 •'

6- 6 H
5-20 *•?

6-15
n 8- 4

5-22
6- 2

6-20

4t30
5-20
6- 4i

'

5-20 (
5-15,

6-10,

6-10,
5- 1

/ i ■

6-14 .
5-23

25c 6-16 6- 2

50c 7- 1 6-13

'50c 7- 1 6-13

$2 7- 1 6-13

3c 6- 1 5-19

45C 6-14 5-14

15c 6-14 5-14

64c 6-14 5-14

$1.25 6- 1 5-20

$1.27'A 6- 1 " 5-20,

$1.37'A 6- 1 5-20

$1.50 6- 1 5-20.

50c 6-10 5-24

80e 5-31 5-20,

35c 6-12 5-29

75c 6-30 5-20/
50c 6-12 5-31

25c 6- 2 5-15

$1.25 6- 2 5-15

50C 6- 9 5-27

$25c 6-26 6- 4,

12'Ac 7- 1 6-16

50c 6- 2 5-23

$3 5-30 5-24

50c 6- 1 5-10

$1.62'A 6- 2 5-10

$12c 6-14 5-15

$44c 6-14 5-15

15c 6«- 1 5-15

$1.01% 6- 1 5-15

$2 6-13 5-29

25C 6-10 5-24

59%c 6-30 6-14

25c 5-30 5-17

30c 6-10 5-16

lc 6- 3 5-15

lc 6- 3 5-15

30c 6- 9 5-19

f

30c 6-14 5-14-

10c 6-14 5-14

20c 6-15 5-31

62'Ac 6-15 5-31,

25c 7- 1 6-14

$1.75 6- 1 5-15

$1.75 9- 1 8-15

$2 6-16 • 6- 2

37'Ac 6- 2 5-19

50c 5-31 B-15'

25C
.

6-12 ' 5-31

$1.50 6-27- 6-19,

$1.50 9-26# - 9-18

$1.50 12-26 j. 12-18

62%C 6- 2 - 5-20'

m
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8-15
7- 1

6-27

6-12

6- 2

6-16
6-14
6- 5

6-10

6- 2

6- 2

6- 2

7- 1

Per
Name of Company Share

National Automotive Fibres (quar.) 15c 6- 2
National Biscuit Co., common 40c 7-15

-

preferred (quar.) $1.75 5-29National City Lines, common (quar.) 25c 6-14
$4 preferred (quar.) ^ $1 7- 1

National Container Corp. (Del.) (quar.) 75c 6-10
National Cylinder Gas Co., common (quar.). 20c 6- 6
4'A % preferred (quar.) $1.06 6- 1

National Dairy Products (quar.) 45c 6-10
National Discount Corp., common (quar.)_ 50c 6-10

5% preferred (quar.)— $1.25 6-10
National Drug & Chemical Co. of Canada
Ltd., common $12'Ac 6- 2
Convertible preferred (quar.) $15c 6- 2

National Electric Welding Macnme—
Common (quar.) 2c 8- 1
Common (quar.) 2o 10-30

National Gypsum Co., $4.50 pfd. (quar.)— $1.12'A 6- 2
National Lead, 7% preferred A (quar.) $1.75 6-14
National Life & Accident Insurance Co.—
Quarterly 12'Ac 6- 2

National Linen Service, common (quar.)— 10c 7- 1
4 'A % preferred (quar.) $1.12 V2 7- 1
5 % preferred (quar.) $1.25

National Paper & TyDe Co., 5% pfd. (s-a)__ $1.25
National Radiator Co 15c
National Rubber Machinery 25c
National Steel Corp. (quar.) $1
National Tea Co., common (quar.). 25c
National Transit Co.__ 35c
Neisner Bros., Inc. (quar.) 20c
Nelson (Herman) Corp 25c
Newark Telephone Co. (Ohio) (quar.) $2.25
New Bedford Cordage, common^________— 50c•

Class B
__ : 50c

7% preferred <s-a) $3.50
Newberry (J. J.) Co,

— 50c
New Method Laundry, Ltd.—

6 'A % preferred (accum.) $
Newmont Mining Corp
Newport News Shipbuilding & Dry Dock
New Jersey Zinc Co
New York Air Brake Co. (quar.)
N. Y. Auction Co., Inc
Extra

New York Stocks, Inc.—
Agricultural Industry Series

„ Automobile Industry Series—
Aviation Industry Series
Bank Stock Series

. Building Supply Industry Series
'

Chemical Industry Series——
—

Electrical Equip. Industry Series
* Food Industry Series—
- Government Bond Series—
Insurance Stock Series—
Machinery... Industry .Series—.
Merchandising Series
Metals Series —

—

Oil Industries Series
Public Utility Industry Series
Railroad Series
Railroad Equipment Industry Series——
Steel Industry Series——

.vTobacco Industry Series—,
Diversified Investment Fund—_

. Diversified ^Industry Shares— —

Nineteen Hundred Corp.— - . .

Class B (increased quar.)—, -

Nonquit Mills ;
Noranda Mines, Ltd. (quar,)-—;
Norfolk & Western Railway (quar.)
Normetal Mining Corp., Ltd. (interim)
North American Car Corp.,< com. .(quar.)

, $2 convertible preferred-Aquar.)* ->
North'American Co.— ■ i

Common (partial liquidating)For every
100 shares held a distribution■*of 2'A*

shares of Wisconsin Electric Power com¬
mon. Subject to the approval of the
S. E. C.

Cash dividend (irreg.)
North Carolina RR., 7% guaranteed (s-a)—
North Pennsylvania RR. (quar.)
North River Insurance (quar.)
Northeastern Water, $4 prior pfd. (quar.)—
Northern Oklahoma Gas Co.—__—-—;-r
Northern States Power Co. (Wis.)—

5% preferred (quar.)—
Northland Greyhound Lines—

3% %. preferred (quar.)
Northwestern Public Service—

41/2% preferred (initial quar.) —

Norwich Pharmacal Co. (quar.)
Nova Scotia Light & Power, 6% pfd. (quar.)
Nu Enamel Corp
Nutrine Candy Co. (increased quar.)
Oak Mfg. Co. (increased)
Ogilvie Flour Mills, Ltd., common (quar.) —

7% preferred (quar.)
Ohio Associated Telephone, $2.20 pfd. (quar.)
Ohio Oil Co. (s-a)
Extra ;————: — '

—— -

Ohio Power Co., 4'A% preferred (quar.)—
Ohio Public Service, 3.90% pfd. (quar.)—
Ohio Seamless Tube, new common (initial) _

Ontario Beauty Supply Co., Ltd., common.
Common

Participating convertible preferred (quar.)
Participating
Participating

Ontario & Quebec Railway Co. (s-a)
O'okiep Copper Co., Ltd.—
Ordinary shares (interim)
After deduction of the South African
non-resident tax the net distribution
will be approximately 37c per share.

Orpheum Building Co
Otter Tail Power Co. (Minn.), common

$3.60 preferred (quar.)
Outboard Marine & Mfg
Oxford Paper Co., $5 preferred (quar.)

$5 preferred (accum.)
Pacific-American Investors—

$1.50 convertible preference (quar.)
Pacific Gas'& Electric (quar.)
Pacific Mills (quar.)
Pacific Petroleums, Ltd. (s-a)
Page-Hersey Tubes, Ltd. (quar.)
Palestine, Economic Corp. (quar.) .—

Paramount Pictures (quar.)
Parker Pen Co. (quar.)
Parker-Rust Proof Co—————
Parkersburg Rig & Reel, common (quar.)—

$4.25 preferred (quar.). $1.06Vi
Parmeiee:Transportation Co. (quar.)
Patchogue-Plymouth Mills Corp. (irreg.)
Pato Consolidated Gold Dredging, Ltd
Paton Mfg. Co., Ltd., common (quar.)

•

7% preferred (quar.)
I»eabody Coal Co., 6% pfd. (accum.)
Peck Stow & Wilcox Co

Peninsular Telephone Co., com. (quar.)
Common (quar.)
Common (quar.) ;—

—

$1 preferred (quar.) ;

$1 preferred (quar.)
$1 preferred (quar.)

When Holders

Payable of Rec.
Per

Shore
5- 9

6-10

5- 9*
5-31

6-19

5-15
5- 8*

5- 8*

5-20

5-31

5-31

5- 7

5- 7

7-22
10-20
5-19

5-26

5-20

6-14

6-14

6-14
7-31
6- 2

6-16

5-29

5-14

5-29

5-31

5-14
5-31
5-10

5-10

5-10

6-16

for ordinary

.62'A 6- 2 5-15
50c 6-16 5-29
50c 6- 2 5-15

$1 6-10 5-20
50C 6- 2 5-15
10c 6-16 6- 2
10c - 6-16 6- 2

7c 5-26 5- 5
7c 5-26 5- 5

6c 5-26 5- 5
7c 5-26 5- 5
7c 5-26 5- 5
8c 5-26 5- 5
7c 5-26 5- 5
10C 5-26 5- 5
8c 5-26 5- 5
9c 5-26 5- 5
8c 5-26 5- 5
16c 5-26 5- 5
9c 5-26 5- 5 :

11c 5-26 5- 5
. lc 5-26 5- 5

8c 5-26 5- 5
8c" 5-26 5- 5
8C 5-26 5- 5
16c . 5-26 5- 5
18c • 5-26 5- 5
10c 5-26 5- 5

20c 6-10 5-29
$1 6-16 6- 2

$50c 6-16 5-15
$2.50 6-10 5-14
$10c 6-14 5-15
40c 6-10 6- 2

50c 7-1 6"23
^

87 'Ac

7-15
'

6-12
25C 7- 1 • 6-12

$3.50 8- 1 7-21
$1 6-10 6- 3
25c 6-10 6-23

$1 6-2 5-15
35c 5-28 5-15

$1.25 6- 2 5-20

93%C 7- 1 6-20

$1.12 V2 6- 2 5-15
15c 6-10 5-19

$$1.50 6- 2 5-14
15C 6-25 6-10
25c 6-12 6- 2
20C 6-16 6- 2
$25c 7- 2 5-28

$$1.75 6- 2 4-28
55c 6- 1 5-20
25C 6-14 5- 2
50c 6-14 5- 2

$1.12'/a 6- 2 5- 7
97'Ac 7- 1 6-14
50c 6-14 6- 5
$10c 7- 2 6-20
$10c 10- 2 9-20

- $25c 7- 2 6-20
$10c 7- 2 6-20
$10c 10- 2 9-20

$3 6- 2 5- 1

2s 6-27 5-27

25c 6-10 6- 1
60c 6-10 5-31
90c 6- 1 5-15
30c 5-26 5- 1

$1.25 6- 1 5-15
$1.25 6- 1 5-15

37'Ac 7- 1 6-14
50c 6-25 5-26*
75c 6-16 6- 2
$5c 6- 2 5-10
$35c 7- 1 6-14
$1 5-26 5- 5
50c 6-27 6- 6
50c 5-28 5-15

62'Ac 6- 2 5-26
25c 6- 2 5-20

$1.06 V* 6- 2 5-20
30c 6-27 6-17

S3 5-27 5-19

$20c 5-28 5- 8

$20c 6-14 5-31
$35c 6-14 5-31

$2 6- 2 5-15

10c 6- 2 5-15

50C 7- 1 6-14
50c 10- 1 9-15
50C 1-1-48 12-15
25c 8-15 8- 5
25c 11-15 11- 5
25c 2-15-48 2-5-38

Name of Company
Pennsylvania Electric Co.—
4.40% preferred B (quar.)

; 3.70% preierred C (quar.) ,~I
Pennsylvania State Water Corp.—

$7 preferred (quar.)
Peoples Gas Light & Coke ~~
Penex Corp. 4'A% preferred (quar.)__IIII
Perkins Machine & Gear, 7% pfd. (quar.)_I
Peter Paul, Inc : ~~
Petroleum Oil & Gas, Ltd. (interim)
Pfaudler (The) Company ~
Pfeiffer Brewing Co.__ I
Pfizer (Charles) & Co. (quar.) ~
Phelps Dodge Corp. (increased) I
Philadelphia Electric Co., common (quar.)_

$1 preference (quar.)
Philadelphia Germantown & Norristown
RR. (quar.) 1— $1.50

Philadelphia Suburban Transportation Co.—
Quarterly
Extra

Philadelphia Suburban Water, common
$3.65 preferred (quar.) ; 9114c

Philadelphia Transportation Co.—
Participating preferred (s-a)

Phillips Petroleum Co. (quar.)
Pillsbury Mills, Inc., common (quar.)

Extra

$4 preferred (quar.)
Pinchin Johnson Co., Ltd.—
American deposit receipts
shares (final)

Bonus

Pitney-Bowes, Inc. (quar.) ±

Pittsburgh Bessemer & Lake Erie RR.—
6% preferred (s-a)

Pittsburgh Coke & Chemical Co.—
$5 convertible preferred (quar.)__„

Pittsburgh & Lake Erie RR
Pittsburg Steel Co.—
1st series 5'A% prior preferred (accum.)

Pittsburgh Youngstown & Ashtabula Ry—
7% preferred (quar.)

Placer Development, Ltd. (interim)™
Plastic Material Corp
Polaris Mining (resumed)
Poor & Co., class B_

$1.50 class A preference (quar.) ;.
Potash Co. of America <quar.)_.
Potomac Electric Power, 5'A% pfd. (quar.).
6% preferred (quar.)

Powell River Co., Ltd
Extra

Power Corp. of Canada, common (interim)
6% 1st preferred (quar.)
6% non-cum. partic. preferred (quar.)

Preferred Utilities Mfg. Corp.—
5 'A % convertible- 1st preferred (quar.)

Prentice-Hall, Inc., - common (quar.)
, $3 preferred (quar.).
Prentiss-Wabers Products (stock dividend).
Pressed Metals of America, Inc. (resumed)
Price Brothers & Co., Ltd., 4% pfd. (s-a)__
Public Electric Light, 6% preferred (accum.)
Public Service Co. of Colorado—
5% preferred (monthly) *

6% preferred (monthly)
7% preferred (monthly)

Public Service Co. of Indiana—
Common (stock dividend). One-twentieth
of a share of Indiana Gas & Water Co.,
capital stock

3 V2 % preferred (quar.)
Public Service Co. of New Hampshire—
Increased

Public Service Corp. of New Jersey—
6% preferred (monthly).
$5 preferred (quar.)
7% preferred (quar.)
8% preferred (quar.)

Public Service Electric & Gas—

$5 preferred (quar.)
7% preferred (quar.)

Publicker Industries, Inc.,—
$4.75 preferred (quar.) ; $1.183/4C

Pure Oil Co., common (quar.) : 25c
-5% preferred (quar.) $1.25
Pyrene Mfg. Co nn~

Purity Bakeries Corp. (increased)
Quaker Oats Co. 6% preferred (quar.j_
Quaker State Oil Refining Corp. (quar.)__
Quebec Power Co. (quar.) ___

Rand Service Stores, Ltd.. (initial) __
Rapid Electrotype, common (quar.)
Quarterly

Rath Packing Co
Ray-O-Vac Co. (quar.)—
Raytheon Mfg. Co., $2.40 preferred (quar.)
Reading Co., 4% non-cum. 1st pfd. (quar.)
Real Silk Hosiery Mills, common

» 5% prior preierred (quar.)
7% preferred (quar.)
4%% preferred A (quar.)

Reeves Bros., Inc.
Regent Knitting Mills, Ltd.—

$1.60 non-cum. preferred (quar.)
$1.60 non-cum. preferred (quar.).
$1.60 non-cum. preferred (quar.)

Reliance Grain Co., Ltd., 4% pfd. (quar.)»
Reliance Insurance Co. (Phila.) (s-a)_
Reliance Mfg. Co. (Illinois)—
3%% convertible preferred (quar.)

Remington Rand, Inc., common
$4.50 preferred (quar.)

Republic Petroleum Co
Republic Steel, common (quar,).

Extra —

6% prior preferred A (quar,).
Revere Copper & Brass, common
Rexall Drug, Inc...
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.)
Rheem Mfg. Co., common (quar.)

4 V2 % preferred (quar.)
Rlce-Stix Dry Goods—
7% 1st preferred (quar.) $1.75
7% 1st preferred (quar.) $1.75
7% 2nd preferred (quar.) $1.75
7% 2nd preferred (quar.) $1.75

Richfield Oil Corp. (quar.) 25c
Riegel Textile Corp., common (quar.) 25c

$4 preferred A (quar.)__ $1
Robinson Little & Co. (quar.) $25c
Rochester Gas & Electric, 4% pfd. F (quar.) $1
Rockwell Manufacturing Co 10c
Rockwood & Co., common (increased quar.)_ 30c
5% preferred (quar.) $1.25
5% prior preference (quar.) $1.25
5% series A preferred (quar.)___ $1.25

Rolland Paper Co., Ltd., 4(4% pfd. (quar.)_ $$1.06
Rome Cable Corp. (stock dividend) 100%
Ronson Art Metal Works (increased quar.)__ 30c
Roos Brothers (quar.) 50c

Ross Industries Corp. (quar.) 12'Ac
Extra

__ 12 Vic

Roxy Theatre, $1.50 preferred (quar.) 37'Ac
Royal Crown Bottling Co. of Louisville—
5% preferred (quar.) _• 12'Ac
Extra ' 12Vic

Royalite Oil Co., Ltd. (s-a) $50c

When Holdert
Payable of Rec.

$1.10 6- 1 6- 1
92'AC 6- 1 5- 1

$1.75 6- 2 5-12
$1 7-15 6-20

1.12'A 6- 2 5-26

$1.75 • 6- 2 5-20
30c 6-10 5-23
$3c 6- 2 5-15
25c 6- 2 5-21
25c 6-25 6- 7
50c 6- 5 5-22
80C 6-10 5-23
30c 6-30 5-29
25c 6-30 5-29

$1.50 6- 4 5-20

25c 6-2 5-15
25c 6- 2 5-15
20c 6- 2 5-14*

91'/4C 6- 2 5-14*

50C 10-22 10- 1
50c 5-31 5- 9
40c 6- 2 5-12
50c 6- 2 5-12

$1 7-15 7- 1

15% 6- 6 4-23
5% 6- 6 4-23
15c 6-12 5-15

$1.50 6- 2 5-15

$1.25 6- 1 5-20
$2 6-16 5-26

$1.37'A 6- 2 5-16

$1.75 6- 2 5-20
$25c 6-13 5-22
5c 6- 2 5-20
5C 6-30 5-29

25C 6- 1 5-15
37'Ac 6- 1 5-15
35c 6- 2 5-15

$1.37'A 6- 2 5-15
$1.50 6- 2 5-15
$35c 6-14 5-26
$50c 6-14 5-26
$30c 7-31 6-30

$$1.50 7-15 6-20
$75C 7-15 6-20

13%c 6- 2 5-20
70C 6- 2 5-20
75c - 6- 2 5-20

25% 6- 1 5-22
25c 6-10 5-10
$$2 7- 1 6- 2

$1.50 6- 2 5-16

412Ac 6- 2 5-15
50c 6- 2 5-15

58'Ac 6- 2 5-15

37 Vic
50c

25c

$1.50

Per
Name of Company Share

Ruppert (Jacob), common— —. 25c
4 Vi % preferred (quar.) $1.12 Vi

Russell Mfg. Co
St. Joseph Lead Co.: (quar.)
Extra :

St. Joseph Water, 6% preferred (quar.)
St. Lawrence Corp., Ltd.—

Class A convertible preferred (accum.)—
St. Lawrence Paper Mills, Ltd.—

6% preferred (accum.)
Sabine Royalty Corp.
San Francisco Remedial Loan Associates,
Semi-annual
Semi-annual

Scott Paper Co., common (increased quar.)_
$3.40 preferred (quar.)

Scovill Mfg. Co., $3.65 preferred (quar.)
Scythes & Co., Ltd., common (quar.)

(2841) 4*

When Holder.

Payable of Rec.
6- 2

7- 1
6-16

6-10
6-10

6- 2

5-15

6-10
5-31

5-23

5-23

5-12

$25c 7-15 6-20

$$3
50c

75C
75C

50C

85c
91V4C
$19c

57c preferred (quar.) $31 Vic
$2.50
25c
25c

Seaboard Air Line RR., $5 pfd. (initial)
Seaboard Oil Co., of Delaware (quar.) —

Sears Roebuck & Co. (quar.)
Second Canadian Inter. Investment, Ltd.—

Common (irreg.) .1.
4% partic preference (quar.)

Secord (Laura) Candy Shops (quar.)
Security Banknote Co
Seismograph Service Corp. (quar.)
Serrick Corp., class A
Class B (quar.)
Extra

Servel, Inc. $4.50 pfd. (quar.) — $1.12Vi
Shakespeare Co. (quar.) — 10c
Shawinigan Water & Power-— $30o
Sheaffer (W. A.) Pen Co. (quar.) ; 10c
Extra 10c

Sheiler Mfg. Corp. (increased) ; 1— 12'Ac
Shellmar Products, common 25c

434 % preferred (quar.) 59%c
Sherwin-Williams Co., 4% preferred (quar.) $1
Sherwin-Williams Co. of Canada, Ltd.—

7% preferred tquar.) $$1.75

$10c
$10c

$20c
$1

15c

22c

25c

15c

6-
6-

5-15
5-15

45C 6-16 _ 5-29

50C

$1.25
$1.75

$2

6-14

6-14

6-14

6-14

$1.25 6-30

$1.75 6-30

$1.183/4C 6-16
25c 6- 1

$1.25 7- 1

20c 6-14
60c 6- 2

$1.50 5-31
30C 6-14

$25C 5-26

$10C 6-30
25c 6-15

• *

25c 9-15

35c 6-10
25c 6- 2
60c 7- 1

) 50c 6-12

15c 6-15

$1.25 7- 1

$1.75 7- 1

$1.18% 7- 1
25c 7- 1

$40C 6- 1
$40c 9- 2
$40c 12- 1

$$1 6-14

50C 6-13

87'AC 7- 1
35c 7- 1

$1.12'A 7- 1

12'Ac 6-20
25c 7- 2

25C 7- 2

$1.50 7- 1
25c 6-12

12'Ac 7- 2

.) 90c 7- 1

25c 6-16

$1.12'A 6- 2

7- 1
10- 1
7- 1
10- 1

6-25
6-10

6-14

6- 1

6- 1
6- 5

6- 2

7- 1
7- 1
7- 1

6-16
6- 4

6-12

6-20

6-20

6-20

6- 2

Sick's Breweries/Ltd., common (increased) _
Common v. t. c

Sigma Mines, Ltd. (Quebec) (interim)
Signal Oil & Gas Co., class A (quar.)

Extra u ; —:

Class B (quar.)
■ Extra, ■ i —

Signode Steel Strapping, com. (increased)
< 5% preferred - (quar.)_-__—
Silknit, Ltd. (quar.)
Simmons. Co.
Simon (Franklin), 47270 conv. pfd. (quar.)
Simon (H.) & Sons, Ltd.,-common (quar.)..

5 % preferred (quar.)
Simon (Wm.) Brewery (quar.)
Simonds Saw & Steel Co. (irreg.)

$20c
$20c
$20c
50c
50c

56c
50c

20c

62 7? c
$50c
25c

567»c
$30C

$$1.25
2c

70c

6-

6-

6-

5-15

5-15
5-15

5-15

6-28
5-28

5-29
5- 8

6-10

6- 2♦

5-19
5- 1

5-28

4-18

6-10

5-31
9- 1

5-20
5-17
6-15

5-22
5-23

6-13

6-13

6- 2

6- 3*

5- 1

8- 1

11- 1
5-31

5-16

6- 2

6- 6

6- 6

6-10

6-10

6-10

6-10
5-10

6-10

6-10
5-15

5-15

6-14
9-15
6-14
9-15 '
5-28
6- 2

6- 4
5-15
5-15

5-23

5-15
6-16

6-16
6-16

5-31
5-20

6- 2
6-10

6- 5
6- 5

5-15

5-15
5-15

5-17

Simpsons, Ltd., 472 7c preferred (quar.)— $$1.12Va
Singer Mfg. Co., Ltd.—
American deposit receipts for ordinary
registered (annual)

Sioux City Gas & Electric, common (quar.).
$3.90 preferred (quar.) 9772C

6200 Kenmore Hotel Co. (Chicago)—
Liquidating

Skilsaw, Inc. (quar.) :
Smith (Alexander) & Sons Carpet Co.—
Common (quar.)
37a % preferred (quar.)

Socony-Vacuum Oil Co. (quar.)
Sontone Corp., $1.25 conv; pfd. A (quar.)..
Soundview Pulp Co., common iquar.)
South Bend Lathe Works
Southeastern Greyhound -Lihes__^
Southern Advance Bag & Paper— " -

472% preferred (quar.) $1-1272
Southern California Edison, Ltd.—

67c preferred B (quar.) 377aC
Southern California Water, 4% pfd. (quar.). 25c

4 7»7c preferred (quar.) $0.265625
Southern Canada Power Co.—

- Common (quar.) $25c
6% participating preferred (quar.) $$1.50

Southern Natural Gas —- 3772c

7-15
7- 1

6-30
12-20

6-13
8- 1

6- 1
6- 1

6- 1

6-30
6-16
6-10

6- 2
6- 2

6- 2

6-30
6- 2

6-16
6-16

6-16

7- 1

6- 3

6-26
5-26
5-26

6-14
7- 1

6-30

6- 2

7- 2

6-30
6-30
7-28
6-16

6-16

6-16
6-16

6- 1
6- 1

6-14

6-11
6- 1
6- 2

6- 2

5-31
6-14

6-16

5%
40C

$1
45C

35C

87'AC
20c

317«C
75c

60C

40C

$1
75c

Southern Pacific Co. (quar.)
Southern Railway Co. (quar.)_
5% non-cum. preferred (quar.).. $1.25
5 7« non-cum. preferred (quar.)..: $1.25

Southwestern Life Insurance (Dallas)—
Quarterly —-

Southwestern Public Service—
New common (initial quar.)

Southwestern States Telephone Co. (s-a)—
Sparks-Withington Co.—
6% convertible preferred (quar.)

Spear & Co., 1st preferred (quar.)
2nd preferred (quar.)__

Spencer-Kellogg & Sons (quar.)
Spiegel, Inc., $4.50 preferred

35C<

35c

25C

$1.50
$1.37 »/2
$1.37'/2

60c

(quar.) $1.12'A
25c

$1
40C

94c

36 7»c
50c

87'AC

40C

$10c
$$1.25

75c

40c
20C

6-20
6-20

6-14

12-13

5-29*
7-18*
5-14

5-26

5-26

6-10

6- 2

5- 9

5- 9

5- 9

5- 1

6-14
5-15

5-26

5-26
5-26

5-29

5-23
4-18

5-15-
5-15
6- 2

6-16
6-16

5-15

6-10
5-30

5-30

6-27
5-31
5-31
5-31
5-31
5-17

5-17
5-30
5- 2

5-15
5- 1
5- 1

5-15
5-20

5-10

Squibb (E. R.) & Sons, common
$4 preferred (quar.)

Staley (A. E.) Mfg., common
$3.75 preferred (quar.) ,

Standard Accident Insurance Co. (Detroit).
Standard Brands, Inc., common (quar.)

$3.50 preferred (quar.)
Standard Cap & Seal Corp.—

$1.60 convertible preferred (quar.)
Standard Chemical Co., Ltd.—
New common (initial)
5% preferred (quar.)

Standard-Coosa-Thatcher (irreg.)
Standard Dredging Corp.—

$1.60 convertible preferred (quar.)
Standard Forgings Corp. (quar.)
Standard Oil Co. of California-
Increased quarterly

Standard Oil Co. of Indiana (quar.) 37'Ac
Standard Oil Co. of Kentucky (quar.)
Extra

Standard Oil Co. of N. J. (increased)
Standard Oil Co. of Ohio, com. (increased)
3%% preferred A (quar.) —

Standard Railway Equipment Mfg. (initial)
Standard Stoker Co
Standard Wholesale Phosphate & Acid
Works (quar.)

Stanley Works (this payment will be paid
on new common as well as the old stock).

Sterchi Bros. Stores (quar.)
Sterling Electric Motors, common..
Common —

Sterling Drug, Inc. (quar.)
Stern & Stern Textiles, 4'A% pfd. (quar.).
Stewart Warner Corp. (s-a)
Extra

Stix Baer & Fuller

Stokely-Van Camp, Inc., common
5% prior preferred (quar.)

Stonega Coke & Coal Co
Storkline Furniture Corp. (quar.)
Stowell Srew Co., Ltd., class A (s-a)
Stuart (D. A.) Oil Co.—
Class A participating preferred (quar.)__
Common (quar.)

Sunbeam Corp. (quar.)
Sun Ray Drug (stock dividend)
Sunray Oil Corp.. common (increased)
474% preferred A (quar.) $1.067i

5-29* 5- 9-
6- 2 5-15
6- 2 5-15

7- 1 5-31
6-12

•

». ♦ t

6- 2

6-10 5- 9
6- 2 5- 1
6-14 5-16*
6-30 6- 2
5-26 5-15
5-29 5-15
5-31 5-15

5-31 5-14

6-15 5-20
6- 2 5-15
6- 2 5-15

8-15 7-18
7-15 6-20
6-12 6- 2

6-16 5-26
6-16 5-15

6-16 5-15
9-15 8-19

7-15 7-11

6- 1 5-15

6- 2 5-15

6-16 6- 6

6- 2 5-20

6- 2 5-20
6-10 5-17
6-14 5-31
6-12 5-28
8- 1 7-15
6- 6 5-27

6-20 6-10

6- 5 5-23
6-16 5-15

6-16 6- 2

6- 2 5-22

6- 2 4-30
*6- 2 4-30

7- 1 6-20

6- 2 5-20

5-28 5-10

85C

35C

15C

$2
37'Ac
93%C

25c
50C

60c

50c

25c

10c
10c

50c

56c

25c

25C
25c

25c
25c

$1

25C

$75c
60c

$20c
25c

35c

2%

25C

6-16 5-15
6-10 5-12

6-14 5-29
6-14 5-29,
6-12 5-15

6-13 5-29

7-15 6-30
6- 2 5-22
6- 2 5-12

6-11 6- 2

6-30 6-12

6-12 5-29

7-10 6-30
10-10 9-30

6- 2 5-15
7- 1 6-16

6- 2 5- 3
6- 2 5- 3

6-10 5-31

7- 1 6-19
7- 1 6-19

6- 2 5-15

5-28 5-16

6- 1 4-30

6- 2 5-15

6- 2 5-15
6-14 5-23
6-27 6-17
5-30 4-30

6-18 5-10

7- 1 6-10
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SO (2842) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 26, 1947

Per

Name of Company Share
Sunshine Mining (quar.) — 10c
Super-Cold Corp. (quar.) —— l°c
Superior Tool & Die (quar.) 6c
Swan-Pinch Oil Corp., 6 % pfd. (quar.) 37'/2c

4% 2nd preferred (quar.) 10c
Swift & Co. (quar.) . 40c
Swift International Co., Ltd. (quar.) 40c
Syracuse Transit Corp ,— 75c
Sylvanite Gold Mines, Ltd, — +2c
Talon, Inc., common 60c
Tampax, Inc. (quar.) 1 12Vic
Taylor & Fenn, 4.32% conv. pfd. (quar.)_ 27c
Taylor Pearson & Carson, Ltd.—
5% preferred (quar.) ?12/2c

Tecfc Hughes Gold Mines, Ltd. (interim)— $5c
Telephone Bond & Share—
i 7% 1st preferred (accum.) —$1.35
Terre Haute Water Works, 7% pfd. (quar.) $1.75
Texas Gulf Sulphur Co. (quar.) - 50c
Extra — 50c

Texas Pacific Coal & Oil (s-a) ~ 50c
Texas Pacific Land Trust—
Certificates (irreg.) 540
Sub shares (irreg.) 1 40c

Texas Public Service Co. (Del.) (quar.) 25c
Tex-O-Kan Flour Mills, 4'/2% pfd. (quar.)_ $1.12'/a
Textron, Inc., 5% conv. preferred (quar.)__ 31'Ac
Thermatomic Carbon, $5 preferred (s-a)— $2.50
Thrift Stores, Ltd. (quar.) 525c
Tide Water Associated Oil Co., com. (quar.)_ 25c
$3.75 preferred (quar.) 93%c

Tilo Roofing Co. (quar,). 25c
Timken Roller Bearing 50c
Title Insurance & Trust Co. (Los Angeles)— 40c
Tivoli Brewing Co. (irreg.) 25c
Toledo Edison Co. 6% pfd. (monthly) 50c

7% preferred (monthly) — 58 Vic
5% preferred (monthly) 41%c

Traders Finance Corp., Ltd., class A______ t50c
'

Class B —-l- 550c
4'/2% preferred (quar.) jL t$1.12'/2

Transue & Williams Steel Forging Corp.-i- 25c
Treesweet Products (quar.)— 12Vic
Trinity Universal Insurance Co. (Dallas)—
Quarterly 25c
Quarterly - 250

Troy & Greenbush RR. Assn. (s-a) . _____ $1.75
Tudor City Fourth Unit, Inc.—
6% preferred (accum.) $1

208 South LaSalle Street Corp. (quar.) 62Vic
Quarterly — 62 Vic

Twin City Rapid Transit Co.—
5% convertible prior preferred (quar.)— 62Vic

Underwood Corp. (increased)————_ 75c
Union Asbestos & Rubber (quar.) 17 Vic
Union Oil Co, of California—
$3.75 preferred A (quar.) 933Ac

Union Street Railway Co. (New Bedford)—
Union Tank Car Co. (quar.) 50c
United Air Lines, Inc.—
4Vi % convertible preferred (initial quar.) $1.12Vi

United Aircraft Corp.—
5% convertible preferred (quar.) — $1.25

United Amusement Corp., Ltd., class A (s-a) t50c
Class B (s-a) 150c

United Artists Theatre Circulit—

5% preferred (quar.) : $1.25
United Biscuit Co. of America 25c
Extra 25c

United Carbon Co., new com. (initial quar.) 50c
United Chemicals, Inc. (stock dividend)—
12/1000ths of a share of Westvaco Chlo¬
rine Products Corp. common for each
share held. ".

Cash dividend (irreg.) ___ 35c
United Corporations, Ltd.—
Class B — _ , $25c

United Drill & Tool Class B (extra)— 10c
United Dyewood Corp., 7% pfd. (accum.)— $1.75
United Electric Coal Cos 25c

United Fuel Investments, Ltd.—
6% class A preferred (quar.) $75c

United Gas Improvement 65c
United Light & Railways Co.—

7% prior preferred (monthly) 58V3C
6.36% prior preferred (monthly) 53c
6% prior preferred (monthly) 50c

United Merchants & Mfrs., Inc.—
5% preferred (quar.) * $1.25

United Pacific Insurance (quar.)__ $1.50
Extra $2

United Paperboard, common (resumed) $1
6% non-cum. preferred $6

United Public Utilities Corp.—
$1.87 preferred (accum.) 93>/2c
$2.04 preferred (accum.) — ^ $1.02

United Steel Corp., Ltd tl7'/2c
United Stores Corp. 2nd pfd. (initial)— 35c
United Wallpaper, Inc., 4% preferred (quar.) 50c
U. S. Casualty, 45c conv. pfd. (s-a) 22'/2c
U. S. Graphite Co 25c
U. S. Guarantee Co ___ 50c
U. S. Gypsum Co., common (quar.) 50c
7% preferred <quar.)____ $1.75

U. S. Hoffman Machinery, 4'A% pfd. (quar.) $1.06'A
U. S. Leather Co., class A (increased) _ $1
United States Lines—
Common (now on a quarterly basis) 50c
4V2 % preferred (s-a) J 22'/2c

U. S. Playing Card Co. (quar.) 50c
U. S. Pipe & Foundry Co. (quar.) 40c
Quarterly 40o

U. S. Potash (increased) 35c
U. S. Printing & Lithograph, common 50c
5% preferred (quar.) 62'/2c

U. S. Rubber Co., common _ $1
8% non-cum. 1st preferred (quar.) _ $2

U S. Spring & Bumper Co.—
4'/2% preferred (quar.) 561/4c

U. S. Steel Corp., common $1
Universal Consolidated Oil Co 75c
Universal Insurance Co.. ~ 25c
Universal Pictures, 4'A% preferred (quar.) I $1.06 V4
Universal Products 40c
Upper Michigan Power & Light—
6% preferred A (quar.) 75C
6% preferred A (quar.) 75c
6% preferred A (quar.) 75c
41/2% preferred B (quar.) 56y4C
4Vfe% (preferred B (quar.) 56'Ac
4Vh% preferred B (quar.) 56'Ac

Upson Co., common (s-a) 25c
4 »/2 % preferred (quar.) _ $1.12'/2

Utah Oil Refining Co. (quar.) 10c
Extra 5c

Utica Knitting Co. (quar.) $1
5% prior preferred (quar.) 62'/a0
5% prior preferred (quar.) 62'Ac
5% prior preferred (quar.) 62MiC

Valley Mould & Iron, common: 75c
$5.50 prior preference (quar.) $1.37'/a

Van de Kamp's Holland Dutch Bakers, Inc. 20c
Van Raalte Co., Inc 60c
Vanadium-Alloys Steel (increased) _ 75c

Vapor Car Heating Co., 7% pfd. (quar.) $1.75
7% preferred (quar.) $1.75
7% preferred (quar.) $1.75

Velvet Freeze, Inc., (quar.) t 15C

Verney Corp. (quar.) . * 20c

When

Payable
6-30
6-10

5-28

6- 3

6-

7-

6-

«-
v

7-

6-

5-28

6-14

6- 2

,6-2
6-14
6- 2

6-16
6-16

6- 2

5-28

5-28

6-10

5-31
7- 1

6- 2
7- 2
6- 2

7- 1

6-16

6- 5

6- 2

6- 2
6- 2

6- 2

6- 2

7- 1

7- 1

7- 1
6-10

6- 2

8-15
11-15
6-15

5-31

7- 1

10- 1

6-10

6- 2

6- 1

6- 2

5-31

5-31

Holders

of Rec.
5-20

5-23
5-17
5-15
5-15

5-29
5-15
5-15
4-23
5-15
5- 9*
6- 2

5-16
4-25

5-24
5-12

5-26

5-26

5- 9

5-14
5-14

5-31

5-15

6-10
5-28

6-12
5- 9
6-10

5-26

5-20

5-22

5-13
5-22

5-22

5-22
6-14

6-14

6-14
5-29

5-20

8- 9
11-10
5-31

5-14

6-20
9-20

7- 1 6-20
6-30 6-16*

7. 2 6-lft

5-20

5-16

5-10

5-15
5-16

5-16

6-16 6- 2
6-2 5-8

6-2 5-8

6-10 5-23

6-16

6- 2

5-30

6-12

7- 1

6-10

7- 2
6-28

6- 2

6- 2

6- 2

7- 1

5-29

5-29

5-28

5-28

6-16

6-16

6-17

6-30

7-15

6- 2

6-14

6-30

7- 1

7- 1

6- 2

6-16

6-12

7- 1

7- 1

6-20

9-20
6-16

6- 2

7- 1

6- 9

6- 9

6- 2

6-10

5-27
6- 2

6- 2

6-12

7- 1
10- 1

1-1-48

7- 1
10- 1

1-1-48

6- 2

7- 1

6-14

6-14

6- 6

7- 1
10- 1

1-2-48
6- 1

6- 1

6-30
6- 2

6- 2

6-10

9-10

12-10

7- 1

6- 2

6- 2

5-20

4-30

6- 5

6- 6
5-24

6-10

5-29

5-15
5-15

5-15

6-16

5-19

5-19

5-23

5-23

6- 2
6- 2

6- 2

5-29

7- 1

5-19

5-31
6- 9

6-13

6-13

5-21

5-15

6- 2

6-19

6-14

5-31*
8-30*

6- 2
5-17
6-14

5-19

5-19

5-15

5- 9

5-12

5-15
5-15

5-29

6-28

9-29

12-30
6-28

9-29

12-30

5-15

6-16

5-31
5-31
5-27
6-20

9-20

12-23

5-20
5-20

6-10
5-15

5-16

6- 2

9"
12- 1*

• 6-20

,'-5-15

Per When Holdert
Name of Company Share Payable of Rec.

Viceroy Mfg. Co. Ltd. (quar.) t9c 6-15 6- 1
Vick Chemical Co. (quar.) 30c 6- 2 5-15
Extra ___ - - - 30c 6- 2 5-15

Virginia Coal & Iron Co. (quar.)r $1 6- 2 5-22
Virginia Dare, Ltd., 5% preferred (quar.)__ $31'Ac 7- 2 6-10
Virginia Electric & Power Co.—

$5 preferred (quar.) _<. $1.25 ^ 6-20 5-29
Virginian Railway (quar.) 62 (Ac 6-20 6- 6
Virginian Railway, 6% preferred (quar.)— 37VAC 8- 1 7-15
Visaing Corp., class A (quar.) 40c 6-15 6- 5
Class B (quar.) 40c 6-15 6- 5

Vogt Mfg. Corp. (Increased) 20c 6- 2 5-15
Vulcan Detinning, common $1.50 6-20 6-10
7% preferred (quar.) $1.75 7-21 7-10

Wake Amulet Mines, Ltd. (quar.) $20c 6-10 5- 9
Walgreen Co., common (quar.)_ 40c 6-J2 5-15
4% preferred (quar.)_________________ $1 6-14 5-15

Walker & Co. Class A 62y2c 7- 1 6-20
Wamsutta Mills . — 50c 6-16 5-13
Extra ; —_ $1 6-16 5-13

Ward Baking Co. com._ ______ 15c 7- 1 6-16
5y2% preferred (quar.) ___ $1.37lh. 7- 1 , 6-16

Warner Bros. Pictures (quar.) 37'/2c 7-3 6-6
Warren (S. D.) Company, new com (initial). 25c 6- 2 5-17
$4.50 preferred (quar.) $1.13 6- 2 5-17

Warren Petroleum Corp. (quar.) 20c 6- 2 5-15
Washington Railway & Electric Co! com $9 5-31 5-15
Participating units 22'/2c 5-31 5-15

Walker (.Hiram) Gooderham & Worts, Ltd.. ?30c 6-16 5-16
Washington Railway & Electric—
5% preferred (s-a) $2.50 6- 2 6-15
6% preferred (quar.) $1.25 6- 2 5-15

Waverly Oil Works,. _ 20c 6-10 5-29
Wayne Knitting Mills ... 50c 7- 1 6-17
Wayne Pump Co. (quar.) j 50c 7- 1 6-19
Weich Grape Juice, 4'A% pfd. (quar.) $1.06y4 5-31 5-15
Non-cum. 2nd preferred... 37'/2c 5-31 5-15

Wellington Fire Insurance Co. (s-a)__ *$1.75 8-15 8-12
Wellman Engineering Co 15c 6- 2 5-15
Wentworth Mfg. Co., common 12y2c 5-23 5- 8
Wesson Oil & Snowdrift, Inc., $4 pfd. (quar.) $1 6- 2 5-15
West Indies Sugar Corp., (special interim). 50c 11- 3 10-21
West Ohio Gas Co. (irreg.) 15c 6-30 6-25
West Virginia Coal & Coke (s-a)_ ; 25c 6-13 4-30
Westeel Products, Ltd. (s-a) *50c 6-14 5-26
Western Auto Supply (quar.) 75c 6- 2 5-19
Western Light & Telephone Co, (s-a) 75c 7- 1 6-16
Western Pacific RR., common (quar.). 75c 8-15 8- 1
Common (quar.) ... 75c 11-15 11- 1
Common (quar.) ; 75c 2-15-48 2-1-48
5% preferred A (quar.). $1.25 8-15 8- 1
5% preferred A (quar.). $1.25 11-15 11- 1
5% preferred A (quar.) $1.25 2-15-48 2-1-48

Western Tablet & Stationery Corp.—
5% preferred (quar.) ; $1.25 7- 1 6-18

Westinghouse Air Brake 25c 6-16 5-15
Westinghouse Electric Corp., common,.... 25c 5-29 5-13

3 V2 % preferred A (quar.) 87'/2c 5-29 5-13
3.80% preferred B (quar.) 95c 5-29 5-13

Weston Electrical Instrument 50c 6-10 5-28
Weston (George), Ltd., 4'/2% pfd. (quar.). t$1.12'/2 6- 2 5-15
Westvaco Chlorine Products—
New common (initial) 35c 6- 2 5-20

Wheatley Mayonnaise Co. (quar.) 10c 6-30 5-31
Wheeler, Osgood Co. com. (quar.),. 15c 6-30 6-10

50c conv. preferred (quar.) I21/2c 6-30 6-10
Whitaker Paper Co.__ 7 $2.50 7- 1 6-16
Whitman (Wm.j Co., Inc.____ $1.50 6- 2 , 5-15
Wilbur-Suchard Chocolate (stock dividend) 100% 6-26 6-12
Wilcox Gay Corporation (resumed) 25c 6- 2 5-12
Wilkes-Barre Lace Mfg. Co. 25c 6- 2 5-15
Willson Products, Inc. 20c 6-10 5-31
Wilsil, Ltd. (quar.) $25c 7-2 6-1
Wilson & Co., common (increased). . 25c 6- 2 ; 5-19

$4.25 preferred (quar.Ti-_ii______J> fl.Oe'A 7--T " ■ 6-16
Wilson Brothers, common 30c 6- 1 5-15
5% preferred (s-a) 62'/2c 6- 1 5-15

Winnipeg Electric Co., common ■__ t50c 6-30 5-15
5% non-cum. preferred (s-a) t$2.50 6-30 5-15

Wisconsin Bankshares Corp. 25c 6-14 5-31
Wisconsin Co., 4'/2% preferred (quar.) $1.12'/A 6- 1 5-23
Wisconsin Electric Power Co., common 25c 6- 1 5-15
3.60% preferred (quar.) _________________ 90c 6- 1 5-15
6% preferred (1897) (quar.)..., $1.50 7-31 7-15

Wisconsin Power & Light, 4'/2% pid. (quar.) $1.12'/2 6-16 5-31
Woodall Industries, 5% conv. pfd. (quar.) 31'Ac 6- 2 5-15
Woodsicle Cotton __. $1 7- 1 6-20
Woods Manufacturing, Ltd. (quar.)__. t50c 6-30 5-31
Woodward Governor Co. (quar.) : 25c 6- 6 5-20
Woolworth (F. W.) Co. (quar.) * 50c 6- 2 4-21
Woolworth (F. W.), Ltd., 6% pfd. (s-a) 3% 6-9 4-30
Worth'ngton Pump 81 Machinery, common__ 50c 6-20 6- 5

Stock dividend .__ 10% 6-20 6- 5
4'/2% prior preferred (quar.) __ $1.12'A 6-16 6- 5
4'/2% convertible prior preferred (quar.)_ $1.12'& 6-16 6-5

Worumbo Mfg. Co., 5% prior pfd. (s-a) $2.50 6- 2 5-15
Wrigley (Wm.) Jr., Co. (monthly) 25c 6- 2 5-20
Monthly 25c 7- 1 6-20
Monthly _ 25c 8- 1 7-19

Wright-Hargreaves Mines, Ltd. (quar.) t4c 7- 2 5-27
Wurlitzer (Rudolph) Co. (increased). 25c 6-1 5-16
Wyandotte Worsted Co. (quar.) 10c 5-31 5-15
Yellow Cab Co., common 15c 8- 1 7-25
Common , 15c 11- 1 10-25
Common 15c 2-1-48 1-25
6% convertible preferred (quar.) 37J/Ac 7-31 7-21

Youngstown Sheet & Tube $1 .. 6-16 5-16
Youngstown Steel Car (quar.) 15c 6-30 6-23
Youngstown Steel Door Co 25c 6-16 5-31
Zeigler Coal & Coke Co 20c 6-10 6- 2

xLess 30% Jamaica income tax.

•Transfer books not closed for this dividend.
tPayable in Canadian funds, tax deductible at the source. Non¬

resident tax 15%: resident tax 7%. a Less British income tax
tPayable in U. S. funds, less 15% Canadian non-residents! tax

General Corporation and
Investment News
(Continued from page 12)

Union Asbestos & Rubber Co. (& Sub.)-—Earnings
•> Quarter Ended March 31—
Net income after charges and taxes
No. of common shares

Earned per share
—V. 164, p. 2008.

1947 c,

$222,739
495,376

$0.45

1946

$97,643
475,376
$0.19

United Air Lines, Inc. — Secondary Offering—A Sec¬
ondary distribution of 51,900 shares of common stock
(par $10) was effected May 21 by Blyth & Co., Inc. at
$23% per share. Dealers discount 70 cents. -

New Flight Record-
united Air Lines now is flying an all-time high of 180,000 miles daily

—an increase of 152% from the prewar rate—over its nationwide
and Pacific ocean routes, Harold Crary, Vice-President in' charge of
traffic and sales, announced.
In 1941, United was operating an average of 71,500 miles daily

exclusively with twin-engined Mainliner 180's. Today, the company's

fleet of planes includes the 180's four-engined Mainliner 230'.s and
Mainliner 300's (Douglas DC-6's). The company this month inaugurated
service with the latter planes on its coast-to-coast system and its
newly-opened route between San Francisco and Honjlulu.—V. lbo,
p. 2715.

United Biscuit Co. of America—Split-Up Voted—
The stockholders on May 21 voted to increase the authorized com¬

mon stock from 750,000 shares to 1,500,000 shares, and to change each
presently issued share into two shares to effect a two-for-one split-up
of the common stock.

It was recently voted to distribute on May 23, 1947, one additional
share of common stock for each share held as of record May 23.—
V. 165, p. 2715. '

United Corp. (Del.)—To Withdraw Exchange Plan—
Retirement of Preference Stock Contemplated—
The directors on May 21 voted to seek permission from the Securi¬

ties and Exchange Commission to withdraw the corporation's pending
application for approval of a voluntary exchange of a limited number
of shares of the corporation's preference stock on the basis of one
share of preference stock for a package consisting of four shares of
Columbia Gas & Electric Corp. common stock and $2 in cash. It was
announced this action was taken in contemplation of the filing with
the commission at an early date of a comprehensive plan for the
mandatory retirement of all outstanding shares of preference stock.
—V. 165, p. 2715.

United Drill & Tool Corp.—Extra Dividend—
The directors on May 14 declared an extra dividend of 10 cents

per share on the class B stock, payable June 12 to holders of record
June 5. Regular quarterly distributions of 10 cents each were made
on Feb. 1 and May 1, this year. No extra dividend was paid ih
1946.—V. 165, p. 2715. -

United States Hoffman Machinery Corp.—Defers Div.
The directors on May 21 voted to defer action on the dividend

ordinarily payable on or about June 1 on the common stock, par $5.
Last year the company paid 75 cents per share on June 1 and $1.25
on Dec. 2. - . 1

Action was deferred, the company said, until a later meeting when
future cash requirements could be determined more definitely—V. 165,
p. 2715. ;

United States Lines Co. (N. J.)—To Increase Stock—
The stockholders will vote at their annual meeting to be held June

2 on increasing the authorized common stock from 1,500,000 shares to
2,000,000 shares, and on approving the extension until the next annual
meeting, authority heretofore given by stockholders to grant to officers
and eligible employees of options to purchase common stock, pursuant
to company's Stocx Purchase Plan.—V. 165, p. 2181. .

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Universal Oil Products Co.—New Director—
Carl S. Miner, who during the war was a consultant to the Rubber

Surplus Committee, has been elected a director.—V. 161, p. 2490. -< '
r '•■'"';5/■■ ' ;r' '-C,VI'V;.;.
Upper Peninsula Power Co.—Postpones Securities Sale
The company has put over until a later date sale of its proposed

$3,500,000 new first mortgage bonds and 10,000 shares of new pre-
ferred stock 1 :V >,r . ( (

The stock' failed to attract a bid when offered at competitivje
sale May 21. This forced postponement of the debt offering, since
sale of the bonds was conditioned upon sale of the stock.
Both issues were designed to provide company with money for re¬

funding and other purposes. No date for the sale of the securities
has been set.—V. 165, p.' 1363.

Utica & Mohawk Cotton Mills, Inc. — Placing New
Preferred Privately—An issue of 15,000 shares of $100
par value preferred stock was approved by the stock¬
holders on May 8. This new stock is to be sold to a
large insurance company. The company also recently
obtained a term loan of $1,200,000 from National City
Bank of New York. See V. 165, p. 2460.

Virginia East Coast Utilities, Inc.—Name Changed—
See East Coast Electric Co. above.—V. 165, p. 2046.

Washington Railway & Electric Co.—Plan Approved—
The SEC has approved a simplication plan for the company, a sub¬

sidiary of the North American Co. The Washington company has
indicated it will ask the Commission to request a Federal District
Court order to enforce the plan.—V. 165, p. 1363, 727, 256.

Wellington Fund, Inc.—To Pay 20-Cent Dividend—
The directors have declared the 70th consecutive quarterly dividend

distribution on the capital stock. This dividend of 20 cents per share
is payable June 30 to holders of record June 16, 1947, from ordinary
net income. A like amount was paid on March 31, last.
In 1946, the following distributions were made: March 30, June 29

and Sept. 30, 20 cents each; and Dec. 27, 70 cents (the latter being
payable in cash or stock, at the holder's option).-

Registers With SEC—
The company on May 20 filed a registration statement with the SEC

covering 800,000 shares ($1 par) common stock. Underwriter, W. L.
Morgan & Co.—V. 165, p. 2046.

Western Electric Co., Inc.—Changes in Personnel— ' j
C. G. Stoll, President,- on May 14 announced that William F.J

Hosford has resigned as- director and Vice-President in charge qf
operations for the company. Mr. Hosford's resignation becomes effec¬
tive May 31 and will coincide with his retirement after nearly 47 years
of service with the .company. The board of directors has elected
Stanley Bracken, Vice-President in charge of manufacture, to the
post of Executive Vice-President. H. C. Beal, Engineer of Manufacture,
has been elected a director and Vice-President to succeed Mr. Bracken.
F J Feely, who continues as Manager of Western Electric's Buffalo
shops and' electronic shops, becomes Engineer of Manufacture in
addition to his other duties.—V. 165, p. 2320. . v

•

. ■ . ' ■ ;r.. . . ^ O-

Westinghouse Electric Corp.—New Pres. of Unit— - V
Election of Walter Evans as President of Westinghouse Radio Sta¬

tions Inc., another subsidiary, was announced on May 7 by Gwilyn
A Price,» President of the Westinghouse Electric Corp. Mr. Evanjs
had been Vice-President -and General Manager of the subsidiary
since 1939 and also Vice-President in charge of all of Westinghouse's
radio activities.—V. 165, p.-2590. , " , I' >

White's Auto Stores, Inc., Wichita Falls, Tex.—Stock
Offered—First Colony Corp., B. V. Christie & Co., and
Childs, Jeffries & Thorndike, Inc. on May 22 offered
50,000 shares of common stock (par $1) at $7 per share.
The proceeds will accrue to selling stockholders.
Notes Placed Privately—It was announced May 22

that the company has sold privately, through First COl-
li.J jUil
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ony Corp., $1,000,000 12-year 4V2% notes due May 1,
1959, to three insurance companies.
The names of the insurance companies are Home Life Insurance Co.

'($400,000). Guardian Life Insurance Co. of America ($350,000), and
Lincoln National Life Insurance Co. ($250,000).
The company used approximately $805,500 of the new funds for the

t following purposes: (i) to retire loans from (a) Mercantile Commerce
Bank & Trust Co. of St. Louis, approximately $450,000; (b) Mer¬
cantile National Bank of Dallas, Texas, approximately $250,000, and
(c) White's Employees Profit Sharing Trust, approximately $50,000.

. which loans were obtained originally for the purpose of financing in¬
creased inventory requirements, servicing the needs of its. various retail
stores and for general corporate purposes, (ii) to provide additional
'warehouse space by the erection and equipping of a warehouse, ap¬
proximately $40,000, and (iii) to pay the balance due to (a) Sarah M.
Adams of Wichita Palls, Texas, approximately $13,000, and (b) O. A.

*

Savage of Lubbock, Texas, approximately $2,500. Of the balance of the
s proceeds from the notes, aggregating approximately $194,500, approxi-
, mately $150,000 was used to retire the loan made to the company by
"Irving Trust Co. and the remainder will be added to the working capi¬
tal of the company and used for geenral corporate purposes.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

To Be
; ' -

. Outstanding
-4V2% notes (purchase money obligations) fc$41,468
■4'/2% due 1959 1,000,000
Capital stock ipar $1) 495,000 shs.

♦Amount to be outstanding will be reduced by the monthly payments
Blade.

■ ORGANIZATION AND BUSINESS—Company was -incorporated in
'Delaware Aug. 23, 1946. Company acquired as of Aug. 28, 1946 all
'cf the capital stock of two Texas corporations, White's Auto Stores
and White's Stores, Inc. On Dec. 31, 1946 the predecessor corpora¬
tions were dissolved and the company acquired all of their assets.
The company is engaged in the retail and wholesale selling of vari-'ous merchandise, including automobile parts and accessories, home

furnishings and appliances, and furniture. The company operates a
chain of 23 retail stores located in five cities in Oklahoma and in 18
cities in Texas, and sells' its merchandise, except furniture, at whole¬
sale to 165 independently-owned stores in Kansas, New Mexico, Okla¬
homa and Texas. Company's wholly-owned subsidiary, Bell Furniture
& Mattress Co. (Texas), all of whose issued and outstanding stock was
acquired as of Jan. 1, 1946, manufactures and renovates mattresses
and wholesales furniture and floor coverings.

UNDERWRITERS—The names of the underwriters and the numberof shares to be taken by each are as follows:
™ ^ „ i ~ ., SharesFirst Colony Corporation

_ n 750B. V. Christie & Co IZ'ZIZIZ" ~ 25 000Childs, Jeffries & Thorndike, Incorporated IZZZZZZI 8 250H. I. Josey & Company__ : ~ ZZZZZ ~~ 3 000Battles & Co., Inc IIZZZZZ III 2,000
COMBINED STATEMENT OF INCOME FOR CALENDAR YEARS

1946 1945 ' 1944Sales (net) $9,258,453 $4,460,896 $3,130,401Cost of goods sold 6,487,690 3,279,921 2.140 173Warehouse, distribution, selling, '
general and admin, expense..— 1,616,857 962,382 791,225

Operating profit $1,153,905 $218,593 $199,002Other income 159,217 49,852 34,283

Total income $1,313,123 $268,446 $233,285Other deductions 87,203 50,973 38 331Federal income taxes— 463,372 42,392 41,642Federal excess proftis tax— 92,244 45,257

Net profit $762,547 $82,836 $108,054—V. 165, p. 2591.

Wilkes-Barre Connecting RR.—Bonds Authorized—
The ICC on May 7 authorized the company to issue not exceeding$2,186,000 first and improvement mortgage bonds, series B, due May 11967, to be delivered in equal proportions to Pennsylvania RR. andDelaware & Hudson RR. Corp., upon the exchange for cancellationof a like principal amount of first and improvement mortgage bonds,series A, due May 1, 1947.—V. 143, p. 1254.

Wood Products Co.,.Ltd. (Canada)—Payment ot Bond¬
holders—
Holders of the $222,500 principal amount of first mortgage bondshave been advised that upon presentation of their bonds to theMontreal Trust Co., trustee, 61 Yonge St., Toronto, 1, Canada, theywill be entitled to payment of their share of the proceeds of the saleof the property securing these bonds, which will amount to $6.15V2for each $100 principal amount of bonds, and out of an account set

up by the company prior to default in payment of principal of thesaid bonds, holders of coupons representing such interest will beentitled upon surrender of said coupons to payment of interest calledfor thereby.
,

(F. W.) Woolworth Co. — Proposal to Move Voted
Down—New Director Elected—
A. L. Cornwell, President, told stockholders at the annual meetingon May 21 that an increasing number of price reductions from sup¬pliers will enable the company to keep existing merchandise andfuture purchases at current prices. Sales for the first four monthsof this year, he added, totaled $164,000,000, a gain of 7.6% over thecomparable period in 1946.
Mr. Cornwell disclosed that a very substantial percentage of inven¬tories existing on Dec. 31 had been liquidated by the end of the firstfour months of this year. • -

>
For the eighth successive year the stockholders rejected a proposalto change the site of their annual meeting from Watertown, N. Y.tto New York City. The proposal, as in years past, came from LewisM. Gilbert of New York, holder of 75 shares.
Harry W. Frank was elected to the board of directors.—V. 165.

p. 2591.

Wright Aeronautical Corp.—Special Meeting— fIn lieu of the annual meeting, a special stockholders' meeting hasbeen called for July 15, 1947.

To Offer Plants for Sale—
The two plants of this corporation which are to be put up for publicauction on June 17 will be offered for sale together as a unit, sepa¬rately, and separtely with Plant No. l offe»ed in two parcels, HerbertI. Segal, President of Asset Realization Co., conductor of the sale,said on May 14.
The two plants will be first offered a3 a single unit, containing1,844,000 square feet of space.
Plant No. 1 contains 1,123,000 square feet and Plant No. 2, madeup of Buildings No. 27, No. 28 and a boiler plant, contains around720,000 square feet, with 524,000 square feet in Building No. 28. Offer¬ings of Plants No. 1 and No. 2 separately will be made after offeringof the plants together.

. 4
The only other offering will be of Plant No. 2 separately as oneunit, and Plant No. 1 divided into two parcels, one containing around569,000 square feet and the other about 554,000 square feet. AssetaRealization Co., however, has offered to bring together parties whowould not need the entire space of any parcel, and might wish to buya parcel and divide the space among themselves.—V. 165, p. 381.

(Rudolph) Wurlitzer Co.—To Pay 25-Cent Dividend—The directors on May 13 declared a dividend of 25 cents per shareon the common stock, payable June 1 to holders of record May 16. Thiscompares with 40 cents paid on March 1, last, and 20 cents per sharein each of the four quarters of 1946.—V. 165, p. 581,

State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ARIZONA

Navajo County School Districts
(P. O. Holbrook), Ariz.

Bond Sale—The $400,000 bonds
offered May 19—v. 165, p. 2463—
were awarded to a group com¬
posed of Peters, Writer & Chris-
tensen, of Denver, Stranahan,
Harris & Co., Inc., Toledo, Bos-
worth, Sullivan & Co., Denver,
Henry Dahlberg & Co., Tucson,
and the City National Bank &
Trust Co., of Kansas City, at a
price of par, or a net interest
cost of about 2.168%, as follows:

$220,000 High School District No.
1 bonds. Those maturing from
1948 to 1950 are Is; from
1951 to 1953, iy4s; 1954 and
1955, lV2s; 1956 to 1958, l%s;

. 1959 to 1963, 2s; 1964 to 1967,
2%s.

,180,000 School District No. 1
bonds. Those maturing from
1948 to 1950 are Is; 1951 (to

„ 1953, iy4s; 1954 and 1955,
iy2s; 1956 to 1958, l%s; 1959
to 1963, 2s; 1964 to 1967, 2y4s.

In addition to the above-men¬
tioned rates, the entire Issue will
bear interest to a total rate of
4% for the first year. The bonds
are dated May 1, 1947 and mature
serially on May 1.

ARKANSAS

Fayetteville, Ark.
■

Bond Election—The following
bonds totaling $125,000 will be
submitted to the voters at the
election to be held on June 17:
$75,000 hospital, and $50,000 fire
department bonds.

-Malvern Special School District,
k Arkansas

Bond Offering — An issue of
148,000 not to exceed 2.65%
hool bonds will be offered at
ublic auction at 10 a.m. on May
\ Dated May 1, 1947. Due July
, as follows: $4,000 from 1948 to
950 incl.; $5,000, 1951 to 1956
ricl.; $6,000, 1957 to 1962 incl., and
7,000 from 1963 to 1972 incl. The
onds will be supported by a con-
inuous building fund derived
rom the annual levy of four mills
in the dollar of the assessed value

the taxable property in the
istrict to be voted by the elec-
ors of the District at a special
lection to be held on May 22.
947. The bonds will be sold with
he privilege of converting to a

lower interest rate, subject to the
approval of the Commissioner of
Education, and will be callable for
payment prior to maturity in in¬
verse numerical order, at par and
accrued interest, as follows: If
paid from surplus in the building
fund, on any interest paying date;
If paid from funds from any other
source,- on'^any interest paying
date on and after 10 years from
date of issue. The purchaser may
name the trustee and place of
payment, and will be expected to
pay the expenses of the issue. The
bonds will be sold upon the ap¬
proving opinion of Wallace
Townsend, of Little Rock. A cer¬

tified check for $2,500 is required.

CALIFORNIA

Fresno, Calif.
Bond Sale— The coupon bonds

aggregating $625,000, offered for
sale on May 15—v. 165, p. 2463—
were awarded to a syndicate com¬

posed of Halsey, Stuart & Co.,
C. F. Childs & Co., of Chicago,
and the Milwaukee Co., of Mil¬
waukee, as iy2s, as follows:
$250,000 fire houses and sites

bonds at a price of 100.7618,
a net interest cost of about
1.434%. Due on Jan. 1, in
1948 to 1967, inclusive.

375,000 civic center bonds at a

price of 100.1064, a net in¬
terest cost of about 1.492%.
Due on Jan. 1, in 1952 to 1971,
inclusive.

Dated June 1, 1947. Interest
payable J-D. Second best bid was
an offer of 100.357 for the $250,-
000 issue as iy2s, and 100.00 for
$20,000 as 3s, and $355,000 as iy2s,
on the civic center bonds, sub¬
mitted by Laidlaw & Co., and as¬
sociates.

Fresno County, Orange Center Sch.
Dist. (P. O. Fresno), Calif.

Bond Offering—Sealed bids will
be received until 10 a.m. on June
3, by E. Dusenberry, County
Clerk, for the purchase of $12,000
school bonds. Interest rate is not
to exceed 5%, payable J-J. De¬
nomination $1,000. Dated July 1,
1947. Due $2,000 on July 1, in
1948 to 1953, incl. Principal and
interest payable at the office of

the County Treasurer. A certified
check for $1,000, payable to the
Board of Supervisors, must ac¬

company the bid.

Hemet Local Hospital District,
Calif.

Bonds Voted—An issue of $190,-
000 hospital bonds was favorably
voted at the election held on May
6, 1947.

Los Angeles County Mount
San Antonio Junior College
•Dist. (P.O. Los Angeles),

Calif.
Bond Offering—J. F. Moroney,

County Clerk, will receive sealed
bids until 10 a.m. on May 27 for
the purchase of $1,750,000 school
bonds, not exceeding 5% inter¬
est. Dated June 1, 1947. Denom¬
ination $1,000. These bonds are

due June 1, as follows: $85,000 in
1949 to 1968, and $50,000 in 1969.
Principal and interest payable at
the County Treasury, or at the
fiscal agencies of the County in
New York City, at the option of
the holders. Rate of interest to be
in mutiples of Va of 1%. Pay¬
ment for and delivery of the bonds
will be made in the office of the
Board of Supervisors. A certified
check for 3% of the amount of
the bonds bid for, payable to the
Chairman of the Board of Super¬
visors, is required.

Los Angeles County Acquisition
and Improvement Districts,

Calif.
Bond Call—H. L. Byram, Coun¬

ty Treasurer, has announced that
improvement Districts Nos. 136
and 1937, refunding bonds Nos.
199 to 206, for $1,000 each, series
No. 10, maturing July 2, 1949,
issued under the "Refunding As¬
sessment Bond Act of 1935," are
called for payment on July 2,
1947. Par and interest to date
called will be paid on presentation
of said bonds to the City Treas¬
urer's office.

Riverside County, Thermal Union
School District (P. O.

Riverside), Calif.
Bond Sale—The $75,000 school

bonds offered for sale on May 19
—v. 165, p. 2463—were awarded to
John Nuveen & Co., of Chicago,
at a price of 100.038, a net inter¬
est cost of 2.62%, as follows: for

$25,000 maturing $5,000 June 1,
1948 to 1952, as l3As, and $50,000
maturing $5,000 June 1, 1953 to
1962, as 2%s. Interest payable
J-D. The next highest bidder was
the Bank of America National

Trust & Savings Association, San

Francisco, for $45,000 2V2s, and
$30,000 23/4s, at a price of 100.078,
a net interest cost of 2.646%.

Sacramento County, Del Paso
Heights Sch. Dist. (P. O.

Sacramento), Calif.
Bond Sale—The $25,000 school

bonds offered for sale on May 19
—v. 165, p. 2718—were awarded
to Hannaford & Talbot, of San
Francisco, as 2%s, at a price of
100.104. The next highest bidder
was the Bank of America Nation¬
al Trust & Savings Association,
San Francisco, for 3s, at a price
of 100.156.

Sacramento County, Elder Creek
School District (P. O.
Sacramento), Calif.

Bonds Voted—An issue of $23,-
000 construction bonds was favor¬
ably voted at the election held on

April 18.

Tulare County School Districts
(P. O. Visalia), Calif.

Bond Sale—The $71,000 Wood-
lake school district bonds of¬
fered for sale on May 6, were
awarded to the Bank of America
National Trust & Savings Asso¬
ciation, of San Francisco, at a
price of 100.0859, a net interest
cost of about 2.385%, as follows:
$47,000 bonds, maturing April 1,
$4,000 in 1948 to 1958, $3,000 in
1959, as 2V4s; the other $24,000
maturing $3,000 from April 1,
1960 to 1967, as 2V2s. Interest
payable A-O. Dated April 1, 1948.
Denomination $1,000. The next
highest bidder was the Security-
First National Bank, of Los An¬
geles, for $71,000 as 2V2s, at a
price of about 100.533, a net inter¬
est cost of about 2.445%.
An issue of $22,000 Grandview

school district bonds offered for
sale on April 15, was awarded to
the County Board of Retirement,
as 2s, at a price of 100.34, a basis
of about 1.935%. All bids re¬

ceived for the $15,000 Elbow
School District bonds offered for
sale on Aprif 15, was rejected.
These bonds were -reoffered on

May 13, in the amount of $10,000.

Tulare & Fresno Counties, Sultana
Joint School District (P. O.

Visalia)f Calif.
Bond Offering—Gladys Stew¬

art, County Clerk, will receive
sealed bids until 10 a.m. on May
27 for the purchase of $15,000
building bonds, not exceeding 5%

interest. Dated June 1, 1947. De¬
nomination $1,000. These bonds
are due $3,000 June 1, 1948 to
1952. Principal and interest pay¬
able at the office of the Treasurer
of Tulare County. A certified
check for 5% of the amount of
the bonds bid for, payable to the
Chairman of the Board of Super¬
visors, is required.

Willows, Calif.
Bond Offering—Louise B. Eu¬

bank, City Clerk, will receive
sealed bids until 11 a.m. on June
3 for the purchase of $210,000
sewer coupon bonds, not exceed¬
ing 5% interest. Dated July 15,
1947. Denomination $1,000. These
bonds are due $10,000 July 15,
1948 to 1968. Principal and inter¬
est payable at the City Treasurer's
office. These bonds were author¬
ized at the election held on April
8. Legality approved by Orrick,
Dahlquist, Neff, Brown & Her-
rington, of San Francisco. Enclose
a certified check for $5,000.

COLORADO

El Paso County, Cheyenne Canyon
Sanitation Dist. (P. O. Colorado

Springs), Colo.
Bond Offering—Sealed bids will

be received until 8 p.m. on May
26, by Roland W. Giggey, Secre¬
tary of the Board of Directors, for
the purchase of $130,000 coupon
general obligation bonds. Inter¬
est rate is not to exceed 3%, pay¬
able J-D. Denomination $1,000.
Dated June 1, 1947. Due on Dec.
1, in 1948 to 1966, incl. Principal
and interest payable at the Ex¬
change National Bank, Colorado
Springy Bonds will not be sold
below par. The bonds and the ap¬
proving opinion of Pershing, Bos-
worth, Dick & Dawson, of Den¬
ver, will be furnished by the dis¬
trict. A certified check for $2,600,
payable to the district, must ac¬

company the bid.

CONNECTICUT

Connecticut (State of)
Bond Sale Cancelled—The sale

of $52,500,000 bonds ($50,000,000
veterans bonus, and $2,200,000
University of Connecticut dormi¬
tory), originally scheduled for
May 27—v. 165, p. 2321—was
called off several days in advance
of that date. The bonds will be
re-offered under somewhat dif¬
ferent terms.
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Bond Offering — Joseph A.
Adorno, State Treasurer, will re¬
ceive sealed bids until noon (DST)
on June 24 for the purchase of
$52,50,000 bonds, divided as fol¬
lows:

$50,000,000 World War II bonus
bonds. Due $5,000,000 on July
15 from 1948 to 1957 incl.

2,000,000 University of Connecti¬
cut building bonds. Due $100,-
000 on July 15 from 1948 to
1967 incl.

200,000 University of Connecticut
dormitory bonds. Due $10,000
on July 15 from 1948 to 1967
incl.

All of the bonds will be dated
July 15, 1947. Separate bids must
be made for all or none of each
of the three issues. Bid to state
a single rate of interest for each
issue bid for, expressed in multi¬
ples of Vs of 1%. Legality to be
approved by Storey, Thorndike,
Palmer & Dodge of Boston. ;

Bill Passed for Increased Gas
Tax—A bill increasing Connecti¬
cut's gasoline tax rate from three
cents to four cents a gallon, to
provide additional highway con¬
struction funds, was given final
approval May 13, by the Con¬
necticut Legislature and sent for
signature to Governor Mc-
Conaughy, who had recommended
such action in his inaugural mes¬
sage. 'J .4

DELAWARE

£ Lewes Special School District
(P. O. Lewes), Del.

Bond Sale—The $174,000 addi¬
tion and improvement bonds of¬
fered for sale on May 15—v. 165,
p. 2718—were awarded to Laird
& Co., of Wilmington, as V/qs, at
a price of 100.304, according to
the Secretary of the Board of
Education. Runner-up in the bid¬
ding was Schmidt, Poole & Co.,
offering 100.552 for 2% bonds.

FLORIDA

V Florida (State of)
2 Bill for Road and Bridge Fi¬
nancing Passed — The Governor
has before him for signature a
measure passed by the Legisla¬
ture which would permit the
Florida Improvement Commission
to construct roads and bridges by
issuing revenue certificates
against anticipated county gaso¬
line tax revenues.

Miami Beech, Fla.1, ,

1 Bond Offering—C. W. Tomlin-
son, City Clerk, will receive
sealed bids until J1 a.m. (EST) on
June 11 for the purchase of $1,-
644,000 not to exceed 3% interest
bonds, divided as follows:

$750,000 auditorium bonds. Due
serially on June 1 from 1948
to 1967, inclusive.

394,000 street paving bonds. Due
serially on June 1 from 1948
to 1967, inclusive.

250,000 water system bonds. Due
serially on June 1 from 1948
to 1967, inclusive.

250,000 sanitary sewer system
bonds. Due serially on June
1 from 1948 to 1967, inclu¬
sive.

All of the bonds are dated June

1, 1947. Denomination $1,000.
Rate of interest to be expressed
in a multiple of V\ of 1% or not
less than one-tenth of 1%. Prin¬

cipal and interest (J-D) payable
at the Chemical Bank & Trust

Co., New York City. Legality to
be approved by Caldwell, Mar¬
shall, Trimble & Mitchell, of
New York City.

- Miami Housing Au'hority, Fla.
; Bond Refunding—It is stated by
J. T. Knight, Executive Director,
that he will receive sealed bids
until 11 a.m. (EST), on May 27,
for the refunding of $3,121,000
-outstanding debentures of the Au¬
thority, issued to aid in financing
the cost of its low-rent housing
project designated as Project Nos.
FLA-5-1, 5-2, 5-3. Each proposal
must prescribe serial maturities
for $3,121,000 debentures on Nov.
1, of each year, beginning Nov. 1,
1947 and ending not later than
2$ov. 1, 1998. The Series A de¬

bentures shall consist of consecu¬
tive serial maturities commencing
with the first maturity. All de¬
bentures which are not sold as

Series A debentures will be Se¬
ries B debentures, will be issued
to the Federal Public Housing
Authority and will bear interest
at the rate of 3 *4% per annum.
Each proposal must prescribe the
rate or rates of interest to be
borne by the Series A debentures.
All of the debentures will be

dated May 1, 1940. The Series A
debentures will be in the denom¬
ination of $1,000 each, will be
numbered from one consecutively
upwards in order of maturity, will
be issued in the form of coupon

debentures, registerable as to
principal only, or as to both prin¬
cipal and interest, with the privi¬
lege of reconversion at the ex¬
pense of the holder into coupon
debentures, and will bear interest
from May 1, 1947 at the rate or
rates determined as prescribed
herein, payable semi-annually on
Nov. 1 and May 1. Both principal
and interest will be payable at the
principal office of the Fiscal Agent
of the Authority, the Florida Na¬
tional Bank & Trust Co. of Miami,
in Miami, Fla. (or at the principal
office of any successor to the
Fiscal Agent appointed pursuant
to the Resolution authorizing the
debentures), or at the option of
the holder at the principal office
of the Central Hanover Bank &
Trust Co. in the City of New York,
State of New York.

Treasure Island, Fla.
Vehicle Trip Rate Increased—

On May 1, an increase of five
cents per trip per vehicle using
the Treasure Island causeway be¬
came effective. It is stated that
the new rate increase was re¬

quested by the Reconstruction Fi¬
nance Corporation, owner of the
entire issue of $696,000 Treasure
Island (Fla.) causeway first series
revenue bonds, because toll col¬
lections to date have failed to
meet operating expenses and in¬
terest on RFC bonds by a substan¬
tial margin. Ralph Milliken,
Causeway Manager, is hopeful that
an increase in traffic will soon

warrant a return to the old rates.
The increase was proposed to the
causeway manager on July 30,
1946, and had been discussed for
a year before when tolls were far
inadequate to pay operating costs
and interest on bonds. With the

lifting of wartime ban on pleas¬
ure driving and gasoline use, rev¬
enue from tolls has increased, and
tolls are now about 50% over

what is needed for current operat¬
ing expenses and interest. The
surplus is being applied against
back interest and on $110,000
bonds past due. There is also a

second series of causeway bonds
outstanding in the amount of
$350,000, the majority of which
is held by an estate.

GEORGIA

Senoia, Ga.
Bond Sale—The $10,000 water

facilities bonds were awarded to
Norris & Hirshberg, of Atlanta, as
2V2S, at a price of 100.25, a basis
of about 2.449%. Denomination
$500. These bonds are due $500
April 1, 1948 to 1967. Interest
payable A-O. —< •

ILLINOIS

Buffalo Township (P. O.
Polo), III.

Bonds Sold—An issue of $15,-
000 road bonds authorized at the
election held on April 1, have
been sold as 2V2s. Dated May 1,
1947. These bonds are due in
one to 10 years.

Chicago Board of Education (P. O.
Chicago), III.

Warrants Called — J. B. Mc-

Cahey, President of the Board of
Education, called for payment on
May 19, the following tax antici¬
pation warrants:
Educational Fund, 1946, Nos.

E-427 to E-644, dated May 15 to
June 14, 1946.' ■ ' - " '
Building Fund;; 1946, Nos. B-1844

to B-2847, ;date.d. Jan. 29, 1946.

Playground Fund, 1947, Nos.
P-122 to - P-187, dated Jan. 29,
1946.

Free Text Book Fund, 1946,
Nos. T-199 to T-306, dated Jan.
29, 1946.
Holders of these warrants are

requested to present them to the
Board of Education, City of Chi¬
cago, Room 356-228 North LaSalle
Street, on or before May 16, in
order that same may be verified
and interest computed so that cash
warrants drawn on the City
Treasury may be issued in pay¬
ment thereof.

Chicago Sanitary District (P. O.
Chicago), III.

Warrants Called — Frank O.

Birney, District Treasurer, called
for payment on May 20, 1946 cor¬
porate tax anticipation warrants,
Nos. A16 to A23, dated Dec. 2,
1946, in the amount of $50,000
each.

. 1 " v;'' v ...

Civic Memorial Airport Authority
(P. O. Box 45, East Alton), III.
Bond Sale—The $250,000 coupon

acquisition and construction gen¬
eral obligation bonds offered for
sale on May 15—v. 165, p. 2464—
were awarded to the Municipal
Bond Corp., of Alton, as 2s, at a

price of 100.795, a basis of about
1.90%. Dated June 1, 1947. Due
on Jan. 1, in 1950 to 1964, incl.
Interest payable J-J. Runner-up
in the bidding was John Nuveen
& Co., offering 100.285 for 2V4S.

Cook County School Dist. No, 153
(P. O. Homewood), III.

Bonds Offered for Investment—
An issue of $300,000 building
bonds is being offered by A. C.
Allyn & Co., of Chicago, for pub¬
lic subscription. Dated June 1,
1947. These bonds are due from
Dec. 1, 1949 to 1965. Legality ap¬

proved by Chapman & Cutler, of
Chicago.

Grafton, III.
Bond Election — An issue of

$15,000 municipal building bonds
will be submitted to the voters at
the election to be held on June 3.

Illinois (State of)
Table of Values for Bonus Bonds

Available—Members of the Illinois
account have been furnished a set

of bond values for use in connec¬

tion with delivery and billing of
bonds of the $300,000,000 annual
payment Service Recognition
bonds.

Mr. F. Warren Green, of Hall-
garten & Co., has compiled values
for each maturity at the original
offering prices, computed as of
June 2, 3, 4, 5, 6, 9, 10, 11, 12 and
13, 1947.
The tabulation also carries an

accrued interest table for \xk%
and 1%% bonds.
Mr. W. F. Howell, manager,

Municipal Department, Hallgarten
& Co., 44 Wall Street, New York
5, N. Y., advises that copies are
available to any of our subscrib¬
ers who may be interested.

Kewanee Township (P. O.
Kewanee), III.

Bonds Purchased—An issue of

$175,000 road bonds, authorized at
the election held on May 6, was
purchased recently by Veith, Dun¬
can & Wood, of Davenport.

Milledgeville, III.
Bonds Voted—An issue of $35,-

000 road bonds was favorably
voted at the election held on May
14.

Zif (P. O. Mount Erie), III.
Bonds (Sold—An issue of $24,000

27/8% semi-annual road bonds was

purchased recently by the Munic¬
ipal Bond Corp., of Chicago. Dated
April 15, 1947. Legality approved
by Charles & Trauernicht, of St.
Louis.

INDIANA

Evansville, Ind.
Bond Offering—Sealed bids will

be received until 11 a.m. on June

5, by Julius F. Ritter, City Con¬
troller, for the purchase of $300,-
O00 water works district, Series D
of 1947 bonds. Interest rate is not
to exceed 4%, payable J-J. De¬
nomination $1,000. Dated April 1,
■" * - ■.***'• '. i- • •

1947. Due on Jan. 1, as follows:
$5,000 in 1949; $25,000 in 1950 to
1952; $20,000, 1953 to 1958, and
$10,000 in 1959 to 1968. Rate of
interest to be in a multiple of 14
of 1%, payable J-J, first interest
coupon to be determined on the
rate of interest successfully bid,
calculated at such rate from April
1, 1947 to July 1, 1948. Principal
and interest payable at the Citi¬
zens National Bank, Evansville.
The approving opinion of Ross,
McCord, Ice 8c Miller, of Indian¬
apolis, will be furnished. No bid
is to be for less than par and ac¬

crued interest. A certified check

for 1% of the par value of the
bonds bid for, payable to the city,
must accompany the bid.

Lake County (P. O. Crown Point),
Ind.

Bond Offering—Sealed bids will
be received until 11 a.m. on May
29, by Stanley E. Olszewski,
County Auditor, for the purchase
of $200,000 improvement bonds.
Interest rate is not to exceed 3%,
payable M-N. Denomination
$1,000. Dated May 1, 1947. Due
$50,000 on May and Nov. 1, in 1952
and 1953. Rate of interest to be
in multiples of *4 of 1%, and not
more than one rate shall be
named by each bidder. Legality
to be approved by Chapman &
Cutler, of Chicago, whose opinion
shall be furnished at the expense
of the county.! A $6,000 certified
check, payable to the Board of
Commissioners, must accompany
the bid.

Warren Township Sch. Township
(P. O. Indianapolis), Ind.

Bond Offering — Bernard L.

Curry, Trustee, will receive sealed
bids until 7:30 p.m. (DST) on
June 30 for the purchase of $70,-
000 not to exceed 4*/2% interest
construction bonds. Dated June

30, 1947. Denom. $500. Due $2,-
500 on Dec. 30, 1947; $2,500 on
June 30 and Dec. 30 from 1948 to
1960 incl., and $2,500 on June 30,
1961. Legality to be approved by
Marsh & Marsh, of Indianapolis.

IOWA

Ames, Iowa
Bond Sale —The $13,226.67

storm sewer improvement bonds
offered for sale on May 5—v. 165,
p. 2464—were purchased by the
College Savings Bank, of Ames,
as 2V2s, at par, according to the
City Auditor. Dated Jan. 21, 1947.
Due on May 1, ; in 1948 to 1957.
Interest payable M-N. • ^

Fayette Consolidated Sch. Dist.,
Iowa

Bond Sale—The $98,000 build¬
ing bonds offered for sale at pub¬
lic auction on May 19—v. 165, p.
2464—were awarded. to Ravens-

croft & Co., of Cedar Rapids, as

lV2s, at a price of 101.846, a basis
of about 1.414%. Dated May 1,
1948. Denomination $1,000. These
bonds are due Nov. 1, in 1948 to
1966. The next highest bidder
was Iowa-Des Moines National
Bank & Trust Co., Des Moines,
for iy2s, at a price of 101.841.

Fort Dodge Independent School
District, Iowa

Bond Sale—The $600,000 build¬
ing bonds offered for sale on May
15—v. 165, p. 2464—were awarded
at auction .to Harriman Ripley &
Co., Inc., and Wheelock & Cum¬
mins, of Des Moines, jointly, as
iy4s, at a price of 100.05, a basis
of about 1.245%. Dated June 1,
1947. Denomination $1,000. These
bonds are due as follows: $25,-
000 from 1948 to 1952, inclusive;
$30,000 in 1953 to 1954; $45,000
from 1955 to 1961 inclusive, and
$50,000 in 1962 and 1963. Inter¬
est payable J-D. The next high¬
est bidder was Halsey, Stuart &
Co., for iy4s, at a price of 100.045.

Iowa (State of)
Legislature Passes Bond Laws

—The recent session of the State
Legislature saw the approval of
Senate Bill No. 326, permitting
the issuance of county hospital
revenue bonds; Senate Bill No.
338, authorizing vote upon issu¬
ing of additional county hospital
bonds before first issue has been

retired, and Senate Bill No. 409,
authorizing counties, cities and
towns to jointly issue bonds for
county and municipal buildings.
The Legislature also approved

House Bill No. 389, legalizing ;
proceedings of all boards of su¬

pervisors pursuant to a favorable •

vote authorizing an' issue of
bridge bonds. '

Marion Rural Independent School
District, Iowa *. • ; 11

. Bond Sale—The $160,000 con¬
struction bonds offered for sale j
on May 8—v. 165, p. 2464—were
awarded to a syndicate composed
of Becker and Cownie, Inc., Quail
& Co., both of Davenport, Paine,
Webber, Jackson & Curtis, of
Chicago, White-Phillips Co., of
Davenport, Iowa-Des Moines Na¬
tional Bank & Trust Co., of Des
Moines, and Vieth, Duncan &
Wood, of Davenport, as iy2s, at a
price of 100.562, a basis of about
1.44%, Dated Jan. 1, 1947. These
bonds are due Dec. 1, in 1948 to
1965. The next highest bidder
was Carleton D. Beh Co., for iy2s,
at a price of 100.515.

KANSAS [

Columbus, Kan. ~
Bond Election— An issue of

$51,000 hospital improvement
bonds will be submitted to the '
voters at the election to be held
on June 3.

Pittsburg School District, Kan.
Bond Offering—Thelma Miller,

Clerk of the Board of Education,
will receive .sealed bids until 7:30

p.m. on June 2 for the purchase
of $75,000 .,<1%% school bonds.
Dated June 2, 1947. Due Aug. 1,
as follows: $8,000 from 1948 to j
1956 incl., and $3,000 in 1957.
These bonds were authorized at
an election in April.

KENTUCKY j
Olive Hill, Ky. ' ^

Bonds Sold—It is reported that 1
$70,000 electric system revenue
bonds were purchased recently by I
the Bankers Bond Co., of Louis-
ville. _■

LOUISIANA \

Shreveport, La.
Bonds Voted—At an election on

May 20 the voters authorized the ■

issuance of $9,600,000 bonds, as
follows:

$2,500,000 street. •

2,400,000 airport.r f
1,000,000 sewer. vb r "Y ^ s_

1,200,000 water works construe* |
tion. ;. YV'.{

900,000 storm water drain con* J
struction.

700,000 park. ; v j
350,000 municipal building con* '

struction. ; \v. t

250,000 fire department station f
and equipment. * j

50,000 city hall improvement.
250,000 traffic control system. !

Terrebonne Parish (P. O. Houma)9
La.

Bond Sale—The $375,000 pub¬
lic improvement bonds offered
for sale on May 14—v. 165, p.:
2464—were awarded to a syndi¬
cate composed of Paine, Webber,
Jackson & Curtis, of Chicago, the :

Hibernia National Bank, Kohl-I
meyer, Newburger & Co., Nus-
loch, Baudean & Smith, Lamar
& Kingston, John Dane, and G,
Price Crane, all of New Orleans,,
at a price of 100.016, a net inter-;
est cost of about 1.83%, on * the
bonds divided as follows: $98,000
as 2s, due on June lr in 1949%©'
1952; $133,000 as l%s, due' on
June 1, in 1953 to 1957, the re¬
maining $144,000 as 2s, due from
June 1, 1958 to 1962. Dated Jufle
1,1947. Interest payable J-D. w

>•}"■ ? 'Uil'J

Terrebonne Parish Consolidated
School District Noi I (P. O. 1

Houma), Lit.' ' (
Bond Sale—The $750,000 school|

bonds offered May 20—V. 165, p»f
2464—were awarded to a syndi-;
cate composed of Scharff &i
Jones; White, Hattier & Sanford;!
Equitable Securities Corp;; Kings*;
bury & Alvis; Weil & Co.; Weil!
& Arnold, and Glass & Co., all of"
New Orleans, at a price of 100.*j
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0002, a net Interest cost of about
2.17%, as * follows: for $127,000
maturing June 1, $20,000 in 1950
and 1951, $21,000 in 1952 and 1953,
$22,000 in • 1954, $23,000 in 1955,
as 3s, $399,000 maturing June 1,
$23,000 in 1956, $42,000 in 1957,
$43,000 in .1958, $45,000 in 1959,
$46,000 in 'I960, $48,000 in 1961,
$49,000 in 1962, $51,000 in 1963,
$52,000 in *1964, as 2s, and $224,-
000 maturing June 1, $54,000 in
1965, $55,000 in 1966, $57,000 in
1967, and $58,000 in 1968. as 2y4s.

K " maine.:;

, V Maine (State of)
Cigarette Tax Doubled—A bill

doubling Maine's two-cent-a-pack
cigarette :4ax ^ and taxing other
■tabacco products 20% was signed
into law Ion May 11 by Governor
Horace A. Hildreth.

Expected to produce $4,350,000
in ^additional general revenue in
the next biennium, the cigarette-
tabocco tax measure carried an

emergency clause, which means
it can't be referred to the people.
It will go into effect July 1.

MASSACHUSETTS

Gloucester, Mass.
Note Sale—The $200,000 tempo¬

rary loan notes offered for sale
on May 15—v. 165, p. 2720—were
awarded to the Cape Ann National
Bank of Gloucester, at 0.596%
discount. Dated May 16, 1947.
Due on Feb. 16, 1948. Runner-up
in the bidding was the Merchants
National Bank of Boston, offering
G.60%, plus $1.25 premium.

Holyoke, Mass.
Bond Sale—The $65,500 flood

protection bonds offered for sale
on May 20—v. 165, p. 2720—were
awarded to Lyons & Shafto, of
Boston, as iy4s, at a price of
101.03, a basis of about 1.048%.
Dated June 1, 1947. Denomina¬
tion $1,000 and $500. These bonds
are due June 1, in 1948 to 1957 in¬
clusive. The next highest bidder
was Robert Hawkins & Co., for
"lVis, at a price of 100.649. "V

Lynn, Mass.
'

Note Sale—The $500,000 rev¬
enue notes offered for sale on

JMay 20 were awarded to the Mer¬
chants National Bank of Boston,
at a rate of 0.62%, plus a premi¬
um of $1.25. These notes are due
Nov. 28, 1947.

Randolph, Mass.
Note Sale—The $100,000 rev¬

enue notes offered for sale, on

May 19 were awarded to the Mer¬
chants National Bank of Bos¬
ton at a rate of 0.59%. These
motes are| due $50,000 Nov. 25,
1947 and May 25, 1948. The next
highest bidder was the Home Na¬
tional Bank, Brockton, at a rate
of 0.61%.

MICHIGAN

Birmingham, Mich.
Bond Disbursement Notice —

The holders of special assessment
bonds of the former Village of
Birmingham, are being advised
that sufficient monies have been
collected in the strictly special
assessment funds of Districts Nos.

103, 104, 114, 122, 129, 143, 144,
147, 153, 154, 158, 166,171,174,179,
and 187 to warrant pro rata dis¬
bursement of principal at various
percentages. To participate in
this disbursement bondholders

must, prior to Nov. 1, 1947, for¬
ward their bonds (if by mail, reg¬
istered) to City Treasurer R. T.
Berger of Birmingham, Mich.,
who will within 10 days return
check for the payment, and in the
case of partial payment, also re¬
turn the bonds with payment en¬
dorsed thereon.

X VDetroit, Mich.
Bond Offering—Homer R. Mar-

son; City Controller, will receive
sealed bids until 10 a.m. (EST)
on June 3 for the purchase of
$441,000 Series "R" public utility
water refunding coupon or reg¬
istered bonds, not exceeding 4%
"nterest. Dated Dec. 14, 1946.
enom. $1,000. These bonds are
ue Dec. 15, as follows: $32,000 in

1956, $42,000 in 1957, $52,000 in

1958, $63,000 in 1959, $73,000 in
1960, $84,000 in 1961, and $95,000
in 1962. Rate of interest to be in

multiples of *4 of 1%. Principal
and interest payable at the cur¬
rent official bank of the City in
New York City, or at the office
of the City Treasurer. Bids shall
be conditioned upon the unquali¬
fied opinion of Wood, King &
Dawson, of New York City, ap¬

proving the legality of the bonds.
The City shall pay the cost of
printing and delivery of the bonds.
The bonds will be delivered at the
office of the City Treasurer, or in
New York City, or in Chicago, up¬
on payment of amount named in
proposal and of interest on prin¬
cipal accrued to date of delivery.
A certified check for 2% of the
par value of the bonds bid for,
payable to the City, is required.

Midland, Mich.
Bond Offering—Sealed bids will

be received until 8 p.m. (EST), on
June 18, by Anna E. Coons, City
Clerk, for the purchase of $1,690,-
000 coupon general obligation
storm sewer bonds. Interest rate
is not to exceed 3%, payable A-O.
Rate of interest to be expressed
in multiples of of 1%, payable
A-O, and such interest for any
single coupon period will be at
one rate only. Denomination
$1,000. Dated June 1, 1947. Due
on Oct. 1, as follows: $40,000 in
1948 to 1950, $45,000 in 1951 to
1954, $50,000 in 1955 to 1959, $55 -
000 in 1960 to 1965, $60,000 in 1966
to 1970, and $70,000 in 1971 to
1976. Principal and interest pay¬
able at a bank or trust company
designated by, the purchaser. No
bid for less than all of the bonds
will be considered, and no bid is
to be for less than par. Bids shall
be conditioned upon the unquali¬
fied legal opinion of Miller, Can-
field, Paddock & Stone, of Detroit,
approving the legality of the
bonds. The city will pay the cost
of printing the bonds. A $25,000
certified check, payable to the
City Treasurer, must accompany
the bid.

Additional Bond Offering—It is
also stated by Weyant Pangborn,
Director of Finance, that approxi¬
mately $120,000 street improve¬
ment and approximately $30,000
sanitary sewer bonds will be of¬
fered for sale at the same time.

■

Ousted, Mich.
' Bond Sale—The $25,000 water
revenue bonds offered for sale on

May 14—v. 165, p. 2465—were
awarded to Watling, Lerchen &
Co., of Detroit, as 3s, at a price of
99.00, a basis of about 3.104%.
Dated Aug. 1, 1946. Denomination
$1,000. These bonds are due Aug.
1, from 1948 to 1966, inclusive.
Interest payable F-A.

Ovid, Mich.
Bond Sale—The $30,000 coupon

water storage tank bonds offered
for sale on May 15—v. 165, p. 2593
—were awarded to Paine, Web¬
ber, Jackson & Curtis, of Chi¬
cago, at a price of 100.298, a net
interest cost of about 1.53%, on
the bonds divided as follows:

$14,000 as l%s, due on May 15;
$1,000 in 1948 and 1949, and $2,000
in 1950 to 1955, the remaining
$16,000 as 1y>s, due on May 15;
$2,000 in 1956 to 1960, and $3,000
in 1961 and 1962. Interest pay¬
able M-N. Second best bid was

an offer by Donovan, Gilbert &
Co., of lOO.ni^for all l%s, giving
a net interest cost of about 1.73%.

Port Huron, Mich.
Bonds Voted—An issue of $664,-

000 sewer bonds was favorably
voted at the election held on

May 15.

Troy Township School Dist. No. 2
(P. O. Troy), Mich.

Bond Tenders Invited—Sealed
tenders will be received until
7:30 p.m. on June 18, by Norman
R. Barnard, School Director, of
refunding bonds, dated Aug. 15,
1935. Prices must be quoted flat
and bonds purchased should be
delivered to the Detroit Trust Co.,
Detroit, within 10 days from date
of acceptance.

MINNESOTA

Fairmont, Minn.
Bond Sale—The $50,000 airport

bonds offered for sale on May 15
—v. 165, p. 2593—were awarded
to the Allison-Williams Co., of
Minneapolis, as 1.20s, at a price
of 100.102, a basis of about 1.182%.
Dated May 1, 1947. Denom. $1,000.
These bonds are due $5,000 from
May 1, 1948 to 1957. The next
highest bidder was the C. S. Ash-
mun Co., for 1.20s, at a price of
100.026.

McLeod County Indep. Sch. Dist.
No. 9 (P. O. Brownton), Minn.
Bond Sale—The $80,000 coupon

building bonds offered for sale on
May 9—v. 165, p. 2593—were
awarded to Piper, Jaffray & Hop-
wood, of Minneapolis, as 1.80s, at
a price of 100.131, a basis of about
1.785%. Dated May 1, 1947. Due
on May 1, in 1950 to 1967; optional
on and after May 1, 1962. Inter¬
est payable M-N. Runner-up in
the bidding was J. M. Dain & Co.,
offering next best tender.

Moorhead, Minn.
Bond Election—An issue of

$950,000 water development bonds
will be submitted to the voters at
the election to be held on May 27.
Olmsted and Dodge Counties, Joint
Cons. Sch. Dist. No. 41 (P. O,

Byron), Minn.
Bond Sale—The $104,000 cou¬

pon school bonds offered for sale
on May 15—v. 165, p. 2465—were
awarded to the First National
Bank, of Minneapolis, and the
First National Bank, of St. Paul,
as l3/4s, at a price of 100.459, a
basis of about 1.70%. Dated May
I, 1947. Due on May 1, in 1950
to 1067; optional on and after May
I, 1962, at par and accrued inter¬
est. Interest payable M-N. Second
best bid was an offer of 100.538
for 1.90s, submitted by the North¬
western National Bank, Minne¬
apolis.

Queen (P. O. Fosston), Minn.
Bond Sale—The $25,000 road

and bridge bonds offered for sale
on May 16—v. 165, p. 2593—were
awarded to the Allison-Williams
Co., of Minneapolis, as l%s, at a
price of 100.044, a basis of about
1.744%. Dated May 1, 1947. De¬
nomination $1,000. These bonds
are due May 1, in 1950 to 1962.
The next highest bidder was the
Farmers State Bank, Fosston, for
2s, at a price of 100.06.

MISSISSIPPI

Aberdeen, Miss.
Bond Sale—An issue of $30,000

water works and sewerage bonds
was sold at public auction on May
20 to the Monroe Banking &
Trust Co., of Monroe, as 2y4s, at
a price of 101.05.

Alcorn County School Districts
(P. O. Corinth), Miss.

Bond Sale Details — It is now

reported by the Clerk of the
Board of Supervisors that the
$28,000 school bonds sold to M. A.
Saunders & Co., of Memphis,
Cady & Co., of Columbus, and as¬

sociates, as 2%s, at a price of
100.214, as noted here—v. 165, p.
2593—are divided as follows:

$20,000 Glendale Cons. Sch. Dist.
bonds. Due $1,000 from May

, 1, 1948 to 1967, incl.
8,000 Holly Rural Separate Sch.

Dist. bonds. Due $500 from
May 1, 1948 to 1963.

Denom. $500. Dated May 1,
1947. Interest payable M-N. Net
income basis of about 2.725%.

Calhoun County, Ellard Consoli¬
dated School District (P. O.

Pittsboro), Miss.
Bonds Purchased—An issue of

$30,000 school bonds was pur¬
chased recently by Cady & Co., of
Columbus, at a price of par.
Dated March 1, 1947. These bonds
are due $1,500 March 1, 1948 to
1967. Legality approved b y
Charles & Trauernicht, of St.
Louis.

Clarksdale, Miss.
Bond Offering—Mrs. T. C. Fox,

City Clerk, will sell at public auc¬

tion at 7:30 p.m. on May 27, the
following bonds aggregating
$575,000:
$325,000 school improvement

bonds. Due serially from 1948
to 1962 incl.

100,000 light and water improve¬
ment bonds. Due serially from
1948 to 1957 inch

100,000 special street improve¬
ment bonds. Due serially from
1950 to 1957 inch

50,000 street intersection bonds.
Due serially from 1950 to 1957
inch

All of the bonds are dated July
1, 1947. Rate or rates of interest
to be determined at the sale.

Clarksdale, Miss.
Bonds Voted — The following

bonds aggregating $425,000, were
approved at the election held on

May 9: $325,000 school, and $100,-
000 water and light improvement
bonds. '

Bond Offering—It is stated by
Mrs. T. C. Fox, City Clerk, that
she will offer for sale at public
auction on May 27, at 7.30 p.m.,
the following bonds aggregating
$575,000:

$325,000 school improvement
bonds. Due $10,000 in 1948
to 1952, $25,000, 1953 to 1960,
$35,000 in 1961, and $40,000 in
1962.

100,000 light and water improve¬
ment bonds. Due $5,000 in
1948 to 1951, $10,000 in 1952
and 1953, and $15,000 in 1954
to 1957.

50,000 street intersection bonds.
Due $5,000 in 1950 to 1955,
and $10,000 in 1956 and 1957.

Denomination $1,000. Dated
July 1, 1947. All of the above
bonds shall bear interest at a rate
or rates, to be determined pursu¬
ant to the sale, interest to be pay¬
able J-J, beginning with the year
1948. Bids on the above issues
shall be consolidated so as to se¬

cure bids on the combined $575,-
000. A certified check for $11,500,
must accompany the bid.

Leland, Miss.
Bond Offering—W. J. Carraway,

Mayor, will sell at public auction
until 2 p. m. on June 3, the fol¬
lowing .bonds amounting to
$192,000:

$15,000 water and light plant
bonds. Due $1,000 July 1, 1948
to 1962.

21,000 sanitary sewerage bonds.
Due July 1, as follows: $1,000
in 1948 to 1966, and $2,000 in
1967.

156,000 storm sewerage and pav¬
ing bonds. Due July 1, as
follows: $8,000 in 1948 to 1966,
and $4,000 in 1967.

Legality to be approved by
Charles & Trauernicht, of St.
Louis. Bidder will be required to
furnish bonds form and 5% of bid
represented by a certified check.

Pike and Walthall Counties,
Progress Line Consol. Sch. Dist.

(P. O. Magnolia), Miss.
Price Paid—It is now stated

that the $15,000 school bonds pur¬
chased on May 5 by the Max T.
Allen Co., of Hazelhurst—v. 165,
p. 2593—were awarded to the
above firm as 2y4s, at a price of
100.362, a basis of about 2.195%.
Due $1,000 from May 1, 1948 to
1962, incl. Interest payable M-N.

Water Valley Municipal Separate
School District, Miss.

Bond Sale—The $133,000 school
bonds offered for sale on May 16
—v. 165, p. 2720—were awarded

to the Union Planters National
Bank & Trust Co., Bullington-
Schas & Co.; M. A. Saunders &

Co., all of Memphis; Scharff &

Jones, of New Orleans; Harring¬
ton & Co., of Jackson, and Kings¬
bury & Alvis, of New Orleans,
jointly, as 3s. Dated June 1, 1947.
These bonds are due in 1948 to

1971. The purchasers to pay ex¬

pense of printing, validation pro¬

ceedings and bond' attorney's opin¬
ion.

MISSOURI

. Berkeley, Mo.
Bond Election— The following

bonds amounting to $400,000 will
be submitted to the voters at the
election to be held on June 17:
$200,000 sewer; $170,000 highway,
and $30,000 city hall construction
bonds. >

Boone County (P. O. Columbia},
Missouri

Bond Sale—Barret, Fitch & Co.,
of Kansas City, purchased on May
20 an issue of $20,000 road and
bridge bonds as lyss, at a price of
100.08, a basis of about 1.098%.
Denomination $1,000. Due $2,000
annually from 1948 to 1952, inclu¬
sive. Issue was approved at the
November, 1946, general election.

Poplar Bluff, Mo. >

Bonds Sold—An issue of $100,-
000 1V2 % semi-annual, water
works bonds, was purchased re¬

cently by the Bank of Poplar
Bluff. Dated May 1, 1947. Legal¬
ity approved by Charles & Trau¬
ernicht, of St. Louis. These bonds
are part of an authorized issue
of $200,000.

MONTANA

Chouteau County Sch. Dist. No. 7
(P. O. Loma), Mont.

Bond Offering—Abigal Johnson,
Clerk of the Board of Trustees,
will receive sealed bids until 8
p.m. on June 2 for the purchase of
$18,400 school house bonds, not
exceeding 6% interest. Dated
July 1, 1947. Amortization bonds
will be the first choice and serial
bonds will be the second choice
of the School Board. If amortiza¬
tion bonds are sold and issued, the
entire issue may be put into one

single bond or divided into sev¬

eral bonds, as the Board of Trus¬
tees may determine upon at the
time of the sale, both principal
and interest to be payable in
semi-annual installments during a
period of 16 years from the date
of issue. If serial bonds are is¬
sued and sold they will be in the
amount of $500 each, except the
first bonds which will be in the
amount of $400; the sum of $1,400
of the said serial bonds will be¬
come payable on Jan. 1, 1948, and
the sum of $1,500 will become
payable on the same day each
year thereafter until all of such
bonds are paid. The bonds
whether amortization f pr,( serial
bonds will be redeemable in full
on any interest payment date from
and after eight years from the
date of issue. A certified check
for $1,000, payable to Clerk, is
required.

Fergus County, Denton High
School District (P. O.

Denton), Mont.
Bond Sale—The $160,000 build¬

ing bonds offered for sale on May
17—v. 165, p. 2324—were awarded
to the Farmers State Bank, of
Denton. Dated July 1, 1947. The
next highest bidder was Piper,
Jaffray & Hopwood.

Townsend, Mont.
Bond Sale—The $45,000 sewer

system bonds offered for sale on

May 12, were awarded to Piper,
Jaffray & Hopwood, of Minne¬
apolis, as 23/4s, at a price of par.
These bonds are dated May 15,
1947. Interest payable M-N. The
next highest bidder was State
Bank, Townsend, for 3V4S, at par.

NEBRASKA

Gibbon School Dist. No. 2, Neb.
Bond Election — An issue of

$35,000 construction bonds will be
submitted to the voters at the
election to be held on June 3.

Schuyler School Dist., Neb.
Bond Sale—The $250,000 build¬

ing bonds offered for sale on May
15—v. 165, p. 2465—were awarded
to Robert E. Schweser & Co., of
Omaha, at a price of 101.058, a net
interest cost of about 1.79%, di¬
vided as follows: $165,000 bonds
maturing June 1, $10,000 in 1949
to 1957, $15,000 in 1948 to 1962,
as 2s, and $85,000 maturing June
1, $15,000 in 1963 to 1965, and
$20,000 in 1966 to 1967, as l%s.
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A,

Interest payable J-D. Dated June
1, 1947. Denom. 1,000. The next
highest bidder was Greenway &
Co., for $40,000 lV4s, $50,000 l%s,
and $160,000 2s, at a price of
100.22, a net interest cost of about
1.91%.

new jersey

Hackensack, N. J.
Bond Sale—The following bonds

amounting to $115,000 and offered
for sale on May 19—v. 165, p. 2593
—were awarded to J. S. Rippal &
Co., of Newaik, as 1.40s, at a price
of 100.225, a basis of about 1.35%:
$60,000 street improvement bonds.

Due $5,000 from June 15, 1948
to 1959, incl.

55,000 fire apparatus bonds. Due
$11,000 from June 15, 1948 to
1952, incl.

Dated June 15, 1947. Denom¬
ination $1,000. The next highest
bidder was Julius A. Rippel, Inc.,
and F. R. Cole & Co., jointly, for
1.45s, at a price of 100.145.

Highlands, N. J.
Bond Sale Postponed—John P.

Adair, Borough Treasurer, has an¬
nounced that the sale of the $114,-
000 water bonds scheduled for
May 20, has been postponed to
June. 3. Details of issue appeared
in V. 165, p. 2720.

Keansburg, N. J.
Bond Offering—Sealed bidswill

be received until 8 p.m. (DST),
on June 3, by Richard W. Jessen,
Borough Clerk, for the purchase
of $23,000 improvement bonds. In¬
terest rate is not to exceed 6%,
payable J-J. The rate is to be in
a multiple of y4 or l/10th of 1%,
and must be the same for all of
the bonds. No proposal will be
considered for a rate higher than
the lowest rate at which a legally
acceptable proposal is received.
Denomination $1,000. Dated July
1, 1947. Due on July 1, as follows:
$2,000 in 1948, and $3,000 in 1949
to 1955. Principal and interest
payable at the Keansburg Nation¬
al Bank, Keansburg. Legality to
be approved by Caldwell, Marsh¬
all, Trimble & Mitchell, of New
York City, whose approving opin¬
ion will be furnished to the pur¬

chaser without cost. A certified
check for 2% of the par value of
the bonds, payable to the Borough
Treasurer, must accompany the
bid.

new york

Brunswick Fire District No. 1,
New York

Bond Sale—The $8,500 building
bonds offered May 20—v. 165, p.
2721—were awarded to the Ma¬
rine Trust Co. of Buffalo, as

l%s, at a price of 100.174, a basis
of about 1.459%. Second high bid
of par for 2s was made by the
Manufacturers National Bank of
Troy.

Buffalo, N. Y.
Bond Offering — Daniel W.

Streeter, City Comptroller, will
receive sealed bids until 11 a.m.

on May 27 for the purchase of the
following coupon or registered
bonds, not exceeding 5% interest:

$425,000 general improvement
water supply bonds. Due June
15, as follows: $47,000 in 1948,
and $42,000 in 1949 to 1957.

355,000 general improvement
water supply bonds. Due June
15, as follows: $40,000 in 1948,
$35,000 in 1949 to 1957.

705,000 general improvement
bonds. Due June 15, as fol¬
lows: $122,000 in 1948, $117,-
000 in 1949 to 1952, and $23,000
in 1953 to 1957.

114,000 park bonds. Due Dec.
15, as follows: $10,000 in 1948,
and $8,000 in 1949 to 1961.

108,000 playground bonds. Due
$12,000 Dec. 15, 1948 to 1956.

423,000 school bonds. Due Dec.
15, as follows: $33,000 in 1948
and $30,000 in 1949 to 1961.

3,110,000 general improvement
bonds. Due Dec. 15, as fol¬
lows: $379,000 in 1948, $369,000
in 1949 to 1951, $209,000 in
1952 to 1956, $117,000 in 1957
to 1961.

Dated June 15, 1947. Denom.
$1,000. The period of usefulness
of the above bonds is stated to be
about 5, 10 or 15 years. Bidders
to name the rate of interest in
multiples of V4 or one-tenth of
1%. Principal and interest pay¬
able at the City Comptroller's
offices or at the holder's option,
in New York City, at the princi¬
pal office of the City's paying
agent, which, until otherwise pro¬
claimed by the City, shall be the
Central Hanover Bank & Trust
Co. The legality of the bonds will
be examined by Caldwell, Mar¬
shall, Trimble & Mitchell, of New
York City. A certified check for
$104,800, payable to the City
Comptroller, is required.

Garden City, N. Y.
Bond Sale—The $173,000 gen¬

eral improvement bonds offered
May 21 —v. 165, p. 2594—were
awarded to Charles E. Weigold &
Co., and George B. Gibbons &
Co., Inc., both of New York, joint¬
ly, as 1.20s, at a price of 100.54, a
basis of about 1.11%. Dated June

1, 1947 and due serially on June
1 from 1948 to 1961, inclusive.
Second high bid of 100.319 for
1.20s was made by Bear, Stearns
& Co., and Bramhall, Barbour &
Co., both of New York, jointly.

Hamilton, Hubbardsville Fire Dist.
(P. O. Hubbardsville), N. Y.
Bond Offering—Sealed bids will

be received until 2 p.m. on May
26, by Jacob Misch, District Treas¬
urer, for the purchase of $11,700
fire fighting apparatus bonds. In¬
terest rate is not to exceed 5%,
payable June 1. Denomination
$1,000, one for $700. Dated June
1, 1947. Due on June 1, as fol¬
lows: $1,000 in 1948 to 1958, and
$700 in 1959. Bidders must state
a single rate of interest in multi¬
ples of i/4 of 1%.' No bids will be
accepted for separate maturities
or at less than the par value of
the bonds. Principal and interest
payable at the Distriot Treasurer's
office. The approving opinion of
Le Roy Hodge, of Hamilton, as to
the validity of the bonds, will be
furnished to the successful bidder.
A certified check for $235, pay¬
able to the District, must accom¬

pany the bid.

New York, N. Y.
—Second Volume of "Fiscal Facts"
to Be Published—There was much

interest evinced in Volume 1 of
the Citizens Budget Commission's
publication entitled "Fiscal Facts
Concerning the City of New
York," which was issued in 1940.
This volume contained a statistical

summary and 56 tables of the fi¬
nances of the City of New York
from 1919 to 1939-40. Several

supplements to that volume were

published between 1940 and 1944
but, owing to the unavailability
of sufficient personnel and other
difficulties during the war no

supplement has been issued since
Feb. 1, 1944. Meanwhile, there
have been a number of important
changes in fiscal procedure in the
City of New York and also in
the method of compilation of the
annual expense budget and the
annual report of the city comp¬
troller.
Volume II will contain com¬

plete fiscal data, in approximately
60 tables, for the years 1939-40 to
date, together with a complete re¬
vision of all the text which was

contained in Volume I.
The difficulty of procuring a

sufficient stock of paper and the
high cost of printing at the pres¬
ent time make it necessary for the
Commission to limit the number
of copies of Volume II which will
be published.
Under the circumstances it

would be helpful if the Commis¬
sion could obtain some advance

indication of the number of copies
of the book which will be re¬

quired by those interested in its
contents.
The book will be published in

the same size and format as the

original volume, and cloth copies
will be available at $3.00 per copy,

paper bound copies at $2.00 per

copy. Advance orders for the book

may be sent direct to the Com¬
mission at 51 East 42nd Street,
New York 17, N. Y.

Niagara (P. O. R. F. D. No. 1,
Niagara Falls), N. Y.

Bond Offering—Erich J. Hase-

ley, Town Supervisor, will receive
sealed bids until 2 p.m. (DST)
on May 28 for the purchase of
$4,000 Belden Center Water Dis¬
trict bonds. Dated June 1, 1947.
Due $400 on June 1 from 1948 to
1957 incl. Rate of interest not to
exceed 5%. Legality to be ap¬

proved by Vandewater, Sykes &
Heckler of New York City.

North Hempstead Union Free
School District No. 9 (P. O.

Williston Park),
New York

Bond Offering—Bernard J. Fitz-
patrick, District Clerk, will re¬
ceive sealed bids until 3.30 p.m.
on May 26 for the purchase of
$1,090,000 school coupon or regis¬
tered bonds, not exceeding 4% in¬
terest. Dated June 1, 1947. De¬
nomination $1,000. These bonds
are due June 1, as follows: $30,000
in 1948 to 1952, $35,000 in 1953
and 1954, $40,000 in 1955 to 1969,
and $45,000 in 1970 to 1975. Rate
of interest to be in a multiple of
y4 or 1/10 of 1%. Principal and
interest payable at the Nassau
County Trust Co., Mineola. The
bonds will be delivered at the of¬
fice of the successful bidder or at
the option of the successful bidder
at the office of Hawkins, Dela-
field & Wood, of New York City,
on or about June 7, 1947. The
bonds will be valid and legally
binding general obligations of the
District. The approving opinion
of Hawkins, Delafield & Wood, of
New York City, will be furnished
to the purchaser without cost. A
certified check for 2% of the
amount bid, payable to the Board
of Education, is required.

North Hempstead Water Districts
(P. O. Manhasset), N. Y.

Bond Sale — The following
bonds totaling $450,000, offered
for sale on May 14—v. 165, p.
2594—were awarded to Otis & Co.,
and J. G. White & Co., of New
York, jointly, as 1.40s, at a price
of 100.56, a basis of about 1.335%:

$250,000 Westbury Water District
bonds. Due $10,000 from April
1, 1948 to 1972.

200,000 Roslyn Water District
bonds. Due April 1, in 1948
to 1963.

Dated April 1, 1947. Denom.
$1,000. The next highest bidder
was C. F. Childs & Co., Sherwood
& Co., and Tripp & Co., jointly,
for 1.40s, at a price of 100.22.

Orleans, Clayton, Alexandria,
Pamelia and Leray, Central
School District No. 1

(P. O. La Fargeville),
New York

Bond Offering — Gladys T.
Bretsch, District Clerk, will re¬
ceive sealed bids until noon on

June 2 for the purchase of $10,000
school site coupon or registered
bonds, not exceeding 5% interest.
Dated June 1, 1947. Denom. $1,-
000. These bonds are due $1,000
June 1, 1948 to 1957. Rate of
interest to be in multiples of Va
or one-tenth of 1%. Principal
and interest payable at the School
Building in LaFargeville. The ap¬
proving opinion of Vandewater,
Sykes & Heckler, or New York
City, will be furnished without

charge. The bonds will be deliv¬
ered in New York, N. Y., or at
such other place as may be agreed
with the purchaser about June 10,
1947. A certified check for $200,
payable to the District, is required.

Ossining, N. Y.
Bond Sale—The $57,500 street,

sewer and drainage bonds offered
May 20—v. 165, p. 2721—were
awarded to Herbert J. Sirns & Co.,
and R. H. Johnson & Co., both of
New York, jointly, as 1.20s, at a

price of 100.211, a basis of about
1.156%. Dated June 1," 1947 and
due on June 1 from 1948 to 1957
incl. Second high bid of 100.102
for 1.20s was made by the Marine
Trust Co. of Buffalo.

Southport Community Sch. District
No. 3 (P. O. Elmira), N. Y.

Bond Offering—Roy E. Berger,
District Clerk, will receive sealed
bids until 2 p.m. (EST) on May
29, for the purchase of the fol¬
lowing coupon or registered bonds
totaling $81,000, to bear not ex¬

ceeding 5% interest:

$70,000 building bonds. Due June
1, as follows: $4,000 in 1948 to
1952, and $5,000 in 1953 to

• i , „ 1962.

11,000 site bonds. Due $1,000
June 1, 1948 to 1958..

Dated June 1, 1947. Denom.
$1,000. Rate of interest to be in
multiples of J/4 or one-tenth of
1%. Principal and interest pay¬
able at the Elmira Bank & Trust

Co., 'Merchants Branch, Elmira.
The bonds will be valid and le¬

gally binding general obligations
of the District. These bonds will
be delivered at New York, N. Y.,
or at such other place as may be
agreed with the purchaser about
June 15, 1947. The approving
opinion of Vandewater, Sykes &
Heckler, of New York, will be
furnished the purchaser without
cost. A certified check for $1,620,
payable to the District, is re¬
quired.

Wurtsboro, N. Y.
Bond Sale—The $7,500 series A

of 1947 water supply bonds of¬
fered for sale on May 15—v. 165,
p. 2325—were awarded to the Ma¬
rine Trust Co., Buffalo, as iy2s,
annual, at a price of 100.07, a basis
of about 1.465%. Dated May 15,
1947. Denomination $1,500. These
bonds are due $1,500 July 1, 1947
to 1951.

north carolina

Ashboro, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids until 11 a.m. on May
27 for the purchase of the follow¬
ing refunding bonds amounting to
$27,000, not exceeding 6% inter¬
est:

$17,000 water and sewer bonds.
Due June 1, as follows: $6,000
in 1968 and 1969, and $5,000
in 1970.

10,000 general bonds. Due June
1, as follows: $3,000 in 1968
and 1969, and $4,000 in 1970.

Dated June 1, 1947. Denomina¬
tion $1,000. Principal and inter¬
est payable in New York City.
Rate of interest to be in multiples
of y4 of 1%. The approving opin¬
ion of Reed, Hoyt & Washburn,
of New York City, will be fur¬
nished the purchaser. A certified
check for $540, payable to the
State Treasurer, is required.

Beaufort County (P. O. Washing¬
ton), N. C.

Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Ral¬

eigh, until 11 a.m. (EST) on May
27 for the purchase of the follow¬
ing coupon bonds amounting to
$150,000, not exceeding 6% inter¬
est:

$100,000 school bonds. Due June
1, as follows: $4,000 in 1950
to 1959, and $10,000 in 1960 to
1965.

50,000 refunding bonds.- Due
June 1, as follows: $10,000 in
1961, and $40,000 in 1962.

Dated June 1, 1947. Denomina¬
tion $1,000. Principal and inter¬
est payable in New York City.
The approving opinion of Reed,
Hoyt & Washburn, of New York
City, will be furnished the pur¬
chaser. A certified check for
$3,000, payable to the State Treas¬
urer, is required. • *

Iredell County (P. O. Statesville),
North Carolina

Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids until 11 a.m. (EST) on
May 27 for the purchase of $120,-
000 school building coupon bonds,
not exceeding 6% interest. Dated
June 1, 1947. Denom. $1,000.
These bonds are. due June 1, as

follows: $4,000 in 1950 to 1954,
$5,000 in 1955 to 1958, $6,000 in
1959 to 1963, and $10,000 in 1964
to 1963. Principal and interest
payable in New York City. Bid¬
ders to name the rate of interest
in multiples of y4 of 1%. Deliv¬
ery on or about June 18, 1947, at
place of purchaser's choice. The

approving opinion of Mitchell &
Pershing, of New York City, will
be furnished the purchaser. A
certified check for $2,400, payable
to the State Treasurer, - is re¬
quired. . «

Matthews, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in Raleigh,
until 11 a.m. on May 27 for the
purchase of $50,000 water coupon
bonds, not exceeding 6% interest.
Dated June 1, 1947. Denomina¬
tions $1,000 and $500. These
bonds are due June 1, as follows:
$1,000 in 1950 to 1959, $1,500 in
1960 to 1967, and $2,000 in 1968
to 1981. Principal and, interest
payable in New York City. De¬
livery on or about June 17, 1947,
at place of purchaser's choice.
Rate of interest to be in mul¬
tiples of *4 of 1%. The approv¬
ing opinion of Mitchell & Per¬
shing, of New York City, will be!
furnished the purchaser. A certi¬
fied check for $1,000, payable to
the State Treasurer, is required.

Orange County (P. O. Hillsboro,
N.C.

Bond Election—The issuance of
$1,045,000 school and public im¬
provement bonds will be sub¬
mitted to the voters at an election
to be held on June 10, it is stated,

Wilson, N. C.
Bond Sale—The $650,000 power,

water and electric light bonds of¬
fered for sale on May 20—v. 165,
p. 2721—were awarded to the
First Boston Corp., and the Harris
Trust & Savings Bank, of Chicago,
jointly, at a price of par, a net
interest cost of 1.8789%, as fol¬
lows: for $60,000 maturing $12,000
June 1, 1950 to 1954, as 2s, $100r[
000 maturing $20,000 June 1, 19551
to 1959, as iy2s, $220,000 maturing!
June 1, $20,000 in 1960, $25,000 in^
1961 and 1962, $30,000 in 1963 to,
1967, asT%s, and $270,000 matur-:
ing $30,000 June 1, 1948 to 1976,
as 2s. Interest payable J-D. Dated[
June 1, 1947. Denomination $1,000. •

The next highest bidder was Laid-|
law & Co., First Securities Corp./
Durham, and Campbell, Phelps &
Co., jointly, for $60,000 3s, $120,0001
iy2s, $200,000 l3/4s, and $270,000|
2s, at a price of par, a net inter¬
est cost of 1.8989%.

north dakota j

Carpio School District, N. Dak.
Bond Election — An issue of

$14,000 construction bonds will be
submitted to the voters at an elec¬
tion to be held on June 3.

Surrey School District, N. Dak.
Bonds Voted—An issue of $24,-!

000 auditorium and gymnasium
construction bonds was favorably
voted at the election held on

May 6.

ohio •:

Austinburg Township (P. O.
Kingsville), Ohio i

Bond Offering—Glenn G. War¬
ner, Clerk of the Board of Trus¬
tees, will receive sealed-bids until
8 p.m. on June 9 for the purchase'
of $7,500 fire equipment bonds/
not exceeding 6% interest. Dated
June 1, 1947. Denomination $1,000,
one for $500. These bonds are due
Sept. 1, as follows: $1,500 in 1948/
$2,000 in 1949 to 1951! Rate of in¬
terest to be in multiples of Va of
1%. The certified check for 1%
of the amount of the bonds, pay-ll
able tb the Board of Trustees, is
required,

v

Brooklyn Heights, Ohio
Bonds Voted—An issue of $30,-

000 water main construction bonds
carried at the primary election
held on May 6.
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, u Cambridge, Ohio <. ; 1

Bond Offering—Sealed bidswill
be received until noon on June 2,
by Richard W. Miller, City Audi¬
tor, for the purchase of $65,000
2% * street improvement bonds.
Denom. $1,000. Dated May 1, 1947.
Due $6,000 on May 1, and $7,000
on Nov. 1, in 1948 to 1952, incl.
Bidders may specify a different
rate of interest in a multiple of
Va of 1%. Prin. and int. (M-N)
payable at the City Treasurer's
office.' No bid is to be for less
than par and accrued interest. No
conditional bids will be received.
The approving opinion of Peck,
Shaffer & Williams, of Cincinnati,
will be furnished to the purchaser
without cost. These bonds were

approved by the voters last No-'
vember. A certified check for 1% ,

the amount of bonds bid for, 1
ayable to the city, is required.
(This notice supplements the of-
ering report given here on May
19—v. 165, p. 2721.) • i
Cardington School Dist., Ohio
Bonds Voted—An issue of $190,-

0,0- construction bonds was rati-
ied at the election held on May 6.

*ayton City School District, Ohio
Bond Sale — The $2,000,000
uilding fund bonds offered for
ale on May 20—v. 165, p. 2594—
ere awarded to a syndicate com-
osed of the Harris Trust & Sav-

ngs Bank, of Chicago, Mercantile-
'ommerce Bank & Trust Co. of
t. Louis, Hornblower & Weeks,
aidlaw & Co., both of New York,
ruttenden & Co., of Chicago,
reed & Harrison, and Assell,
reimer & Co., both of Cincinnati,
s l%s, at a price of 101.13, a net
terest cost of 1.665%. Interest
ayable M-N. Dated June 1,
947. Denomination $1,000. Due
80,000 on Nov. 1- from 1948 to
972 incl. The next highest bid-
er was Braun, Bosworth & Co.,
nc., Stranahan, Harris & Co., Inc.,
ahey; Clark & Co., Ohio Co., of
alumbus, Provident Savings
ank & Trust Co., Cincinnati,
irst Cleveland Corp., Merrill,
rben & Co., Van Lahr, Doll &

sphording, and Weil, Roth & Irv-
g Co., jointly, for l%s, at a price
£ ioi.o98. : : v

. Eaton, Ohio
Bonds Voted and Defeated—
The following bonds amounting

o $13,000 were favorably voted
t the primary election held on

ray 6: $8,000 fire truck, and $5,-
00 street and alley bonds.
The $75,000 swimming pool
nds were defeated at the above

lection. ,; ~ ' - *

Fairfield Local School District

(P. O. Columbiana), Ohio
Bond Offering— The Clerk of

he Board of Education will re-
eive sealed bids until noon on

une 2, for the purchase of $25,000
% construction bonds. Dated

ray 1, 1947. Denom. $500. These
onds are due $1,500 May and
1,000 on Nov. 1, in 1948 to 1957.
idders may bid for a different
te of interest in a multiple of
of 1%. These bonds were voted

t the election held on Nov. 5,
946. A certified check for $250,
ayable to the Board of Educa-

ion, is required.

elicity-Fronklin Local Sch. Dist.
(P. O. Felicity), Ohio

Bond Sale—The $60,000 build-
ng bonds offered for sale on May
7—v. 165. p. 2466—were awarded
o J. A. White & Co., of Cincin-
iti, as 2s, at a price of 100.268,
basis of about 1.97%. The bonds
re dated May 1, 1947 and mature
1,500 on May 1 and Nov. 1 from
947 to 1967 incl. Second high bid
f 101.103 for 2^4s was made by
easongood & Mayer.

ersey Local School District (P. O.
Hartford), Ohio

Bonds Voted—An issue of $24,-
00 school bonds was approved at
he primary election I held on

"ay 6.

Lakewood, Ohio
Bond Offering—Henry A. Recs.
irector of Finance, will receive
aled bids until noon on June 2

for the purchase of the following
1Y2% bonds amounting to $2,100,-
000:

$1,250,000 hospital building and
:.a, improvement bonds. Due

Oct. 1, as follows: $56,000 in
v 1948 to 1951, and $57,000 in

1952 to 1969.

850,000 ^hospital building and
improvement bonds. Due
Oct. 1, as follows: $36,000 in
1948, and $37,000 in 1949 to
1970. •

Dated July 1, 1947. Denomina¬
tion $1,000. Bidders may bid for
a different rate of interest in a

multiple of V\ of 1%. A certified
check for- 2% of the amount of
bonds bid for each issue, payable
to the City, is required.

Mt. Gilead Exempted Village Sch.
District, Ohio

Bonds Voted—An issue of $300,-
000 construction bonds carried at
the election held on May 6.

New Philadelphia, Ohio
Bond Offering — Richard L.

Shonk, City Auditor, will receive
sealed bids until noon on June 7,
for the purchase of $100,000 mu¬

nicipal airport bonds, to bear not
exceeding 2% interest. Dated May
1, 1947. These bonds are due
$3,000 April and $2,000 on Oct. 1,
in 1948 to 1967. Rate of interest
to be in multiples of V\ of 1%. A
certified check for $1,000, pay¬
able to the City Treasurer, is re¬
quired.

* North Royalton (P. O. Brecks-
ville), Ohio

Bonds Voted — The following
bonds were approved at the elec¬
tion held on May 6: $125,000 water
main, and $15,000 fire station
bonds. 1 /

Ohio (State of)
Extension of Municipal Bond

Refunding Bill Passed—During
the past two years the Ohio stat¬
utes have provided that a city
could refund 75% of its municipal
bonds falling due during that pe¬
riod. Recently the;' House ■ apr
proved a bill extending the re¬

funding provision for another two
years but' limiting the refunding
to 50% of the bonds falling due
in each of the next two years. The
bill is now before the Governor
for signature.

Struthers, Ohio
Bond Sale—The $18,000 park

improvement bonds offered ' for
sale on May 10—v. 165, p. 2466—
were awarded to Fox, Reusch &
Co., of Cincinnati, as IV2S, at a
price of 100.72, a basis of about
1.365%. Dated June 1, 1947. Due
$2,000 from Dec. 1, 1948 to 1956,
incl. Interest payable J-D. Sec¬
ond best bidder was Ryan, Suth¬
erland & Co., offering 100.61
for l%s.

Troy, Ohio
High Bid—The $450,000 park

and playground bonds offered
May 20—v. 165, p. 2467—are
scheduled to be awarded to J. A.
White & Co., of Cincinnati, and
the Firsts-Troy National Bank &
Trust Co., of Troy, jointly, as l%s,
at a price of 100.235, a basis of
about 1.474%. This was the high¬
est bid for the bonds and official
action will be taken on May 26.
The bonds are dated April 15, 1947
and mature semi-annually on
March 1 and Sept. 1 from 1948 to
1967 incl. Second high bid of
101.901 for l%s was made by an
account composed of Braun, Bos¬
worth & Co., and Ryan, Suther¬
land & Co.

Vanlue, Ohio
Bond Sale—The $5,500 munici¬

pal building bonds offered for sale
on May 17—v. 165, p. 2595—were
awarded to G. F. Burnap, of Van¬
lue, as 4V4S, at a price of 106.005,
a basis of about 3.005%. Dated
May 1, 1947. Denomination $550.
These bonds are due $550 May 1,
1948 to 1957. Interest payable
M-N.

OKLAHOMA

Aanadarko, Okla.
Bond Sale—The $200,000 mu¬

nicipal light and power plant
bonds offered for sale on April 28

were awarded to a syndicate com¬

posed of the First National Bank
& Trust Co., R. J. Edwards, Inc.,
E. M. Clohessey, Evan L. Davis,
all of Oklahoma City, and the
First State Bank of Anadarko, as
follows: $100,000 maturing $25,-
000 in 1950 to 1953, as 1V2S, and
$100,000 maturing $25,000 in 1954
to 1957, as l%s.

Oklahoma College for Women
(P. O. Chickasha), Okla.

Bonds Sold—An issue of $300,-
000 student union building bonds
has been sold as 3V4S.

Tahlequah, Okla.
Bond Sale Details—The follow¬

ing bonds amounting to $150,000
and awarded to the First National
Bank & Trust Co., and C. Edgar
Honnold, both of Oklahoma City,
jointly—v. 165, p. 2595—Were sold
as follows:

$100,000 municipal auditorium
bonds, at a price of par, a net
interest cost of 2.387%, for
$55,000 maturing $5,000 May
1, 1950 to 1960, as 2s; $30,000
maturing $5,000 May 1, 1961
to 1966, as 2V2S, and $15,000
maturing $5,000 May 1, 1967
to 1969, as 23/4S. Interest pay¬
able M-N.

40,000 airport bonds, at a price
of par, a net interest cost of
2.387%, for $22,000 maturing
$2,000 May 1, 1950 to 1960, as
2s; $12,000 maturing $2,000
May 1, 1961 to 1966, as 2V2S,
and $6,000 maturing $2,000
May 1, 1967 to 1969, as 214s.
Interest payable M-N.

10,000 park bonds, as 2s, at a
price of 100.015, a basis of
about 1.998%. Interest pay¬
able M-N.

Washita County (P. O. Washita),
Okla.

Bond Election — An issue of

$63,500 free fair building bonds
will be submitted to the voters at
the election to be held on June 10.

-OREGON

; Lane County School District No. 52
(P. O. Eugene), Ore.

Bond Offering—Edythe Wolfe,
District Clerk, will receive sealed
bids until 8 p.m. on June 4 for
the purchase of $15,000 school
bonds. Dated July 1, 1947. De¬
nom. $1,000. These bonds are due
July 1, as follows: $1,000 in 1948
to 1950, and $3,000 in 1941 to 1954.
Principal and interest payable at
the office of the County Treas¬
urer, or at the fiscal agency of the
State in New York City, at the
option of the purchaser. A certi¬
fied check for $500, is required.

Multnomah County School District
No. 51 (P. O. Portland), Ore.
Bond Offering—Sealed bids will

be received until 11 a.m. on May
29, by L. L. Janz, District Clerk,
for the purchase of $66,000 school
bonds. Interest rate is not to ex¬

ceed 6%, payable J-J. Dated July
1. 1947. Due on July 1. as follows:
$17,000 in 1949 and 1950, and $16,-
000 in 1951 and 1952. Principal
and interest payable at the County
Treasurer's office or at the fiscal

agency of the State in New York
City. The bonds will be deliv¬
ered to the purchaser in Portland.
The approving ^ opinion of Teal,
Winfree, McCulloch, S h u 1 e r &
Sayre, of Portland, will be fur¬
nished. A $1,000 certified check
must accompany the bid.

Multnomah County Sch. Dist.
No. 51 (P. O. Portland), Ore.

- Boiid Offering—L. L. Janz, Dis¬
trict Clerk,- will receive sealed
bids until 11 a.m. on May 29 for
the purchase of $66,000 not to ex¬
ceed 6% interest school bonds.
Dated July 1, 1947. Due serially
on July 1 from 1949 to 1952 incl.
Legality to be approved by Win-
free, McCulloch, Shuler & Sayre
of Portland.

Oregon Local School Dist. (P. O.
Toledo, Route No. 5), Ore.

Bond Sale — The $175,000 2%
coupon building bonds offered for
sale on May 12—v. 165, p. 2595—
were awarded to Braun, Bosworth

& Co., Inc., at a price of 100.84,
a basis of about 1.915%. Dated
May 7, 1947. Due on Dec. 1, in
1948 to 1967, inclusive. Interest
payable J-D.. Runner-up in the
bidding was Seasongood & Mayer,
offering 100.72 for 2s.

Riddle, Ore.
Bond Sale—The $16,700 sewage

disposal plant bonds offered for
sale on May 12 were awarded to
the First National Bank, of Port¬
land, as 4s, at a price of 100.03,
a basis of about 3.942%. Dated
May 1, 1947. Denom. $500, one for
$200. These bonds are due May 1,
as follows: $700 in 1949, and $1,000
in 1950 to 1965. The next highest
bidder was J. D. Loffer, for 4s,
at a price of par.

PENNSYLVANIA

Dunmore, Pa.
Bond Offering—Sealed bids will

be received until 8 p.m. (DST),
on June 2, by James E. Hennigan,
Borough Secretary, for the pur¬
chase of $100,000 coupon refund¬
ing, funding and improvement
bonds. Interest rate is not to ex¬

ceed 3%, payable J-D. Denomi¬
nation $1,000. Dated June 15,
1947. Due $5,000 from June 15,
1948 to 1967, incl. Bidders are to
name the rate of interest in mul¬
tiples of Vs of 1%. Bids will be
received for the entire issue at
any one rate of interest, but no
bid combining two different rates
of interest will be considered. The

approving legal opinion of Town-
send, Elliott & Munson, of . Phila¬
delphia, will be furnished to the
purchaser, after the proceedings
have been approved by the De¬
partment of Internal Affairs. A
certified check for 2% of the face
amount of the bonds, payable to
the Borough Treasurer, must ac
company the bid.

Dupont, Pa*
Bond Sale—An issue of $16,000

: funding bonds was awarded re¬

cently to the Liberty National
Bank, of Pittstbn, as 4s, at a price
of par. These bonds are due $2,-
000 Feb. 1, 1948 to 1955.

East Pittsburgh, Pa.
Bond Sale—The $60,000 borough

bonds offered for sale on May 19
—v. 165, p. 2467—were awarded
to E. H. Rollins & Sons, of Pitts¬
burgh, as IV2S, at a price of
101.899, a basis of about 1.207%.
Dated June 1,1947. Denomination
$1,000. These bonds are due June
1, 1949 to 1958.

Greensburg, Pa.
Bond Offering — Sealed bids

will be received until 7.30 p.m.

(DST), on June 2, by Frank M.
Newcomer, City Clerk, for the
purchase of $200,000 1, Wa, IV2,
1%, 2, 2V4 or 2Vz% coupon public
improvement bonds. Denom. $1,-
000. Dated July 1, 1947. Due $10,-
000 from July 1, 1948 to 1967, in¬
clusive. Interest payable J-J. The
city shall have the right on July
1, 1957, or on any interest pay¬
ment period thereafter to redeem
any or all of the bonds. Bids will
be received for the entire issue at

any of the above rates of interest,
but no bid combining two differ¬
ent rates of interest will be re¬

ceived. These bonds will not be
sold for less than par and accrued
interest. They are valid general
obligations of the city. A $5,000
certified check, payable to the
city, must accompany the bid.
(This notice supplements the

offering report given here previ¬
ously—v. 165, p. 2722.)

Swissvale School District (P. O.
Pittsburgh 19 ). Pa.

Bond Sale—The $75,000 build¬
ing bonds offered for sale on May
13—v. 165, p. 2595—were awarded
to Moore, Leonard & Lynch, and
Fauset, Steele & Co., both of

Pittsburgh, jointly, as IV2S, at a

price of 101.11, a basis of about
1.38%. Dated May 1, 1947. Denom.

$1,000. These bonds are due May

1, in 1951 to 1963. The next high¬
est bidder was E. H. Rollins &

Sons, and Stroud & Co., jointly,
for IV2S, at a price of 101.046.

Whitaker, Pa.
Bond Offering—Harold F.

Rushe, Borough Secretary, will
receive sealed bids until 7:30 p.m.
on June 2 for the purchase of
$20,000 borough coupon bonds.
Dated June 1, 1947. Denomina¬
tion $1,000. These bonds are due

$2,000 June 1, 1949 to 1958. Bid¬
der to name a single rate of inter¬
est in a multiple of V4 of 1%.
Principal and interest payable
without deduction for any taxes.
The opinion of Burgwin, Church¬
ill, & Tuffin, of Pittsburgh, that
the bonds are valid general ob¬
ligations of the Borough, will be
furnished. A certified check for
$400, payable to the Borough, is
required.

Whitaker School District, Pa.
Bond Sale—The $9,000 school

bonds offered for sale on May 15
—v. 165, p. 2467—were awarded
to Glover & MacGregor, of Pitts¬
burgh, as 1 %s. Interest payable
J-D. Dated June 1, 1947. De¬
nomination $1,000. These bonds
are due $1,000 from June 1, 1949
to 1957. The next highest bidder
was Singer, Deane & Scribner, for
2s.

White Haven, Pa.
Bond Offering — Theodore

Grunert, Borough Secretary, will
receive sealed bids until 7 p.m.
on June 2 for the purchase of $5,-
000 3% borough registered bonds.
Dated June 2, 1947. Denomina¬
tion $1,000. These bonds are due
$1,000 June 2, 1948 to 1952. A
certified check for 2% of the face
amount of the bonds, payable to
the Borough Treasurer, is re¬
quired.

SOUTH DAKOTA

Deuel County (P. O. Clear Lake),
S. Dak.

Bond Sale—The $130,000 hospi¬
tal bonds offered for sale on May
16—v. 165, p. 2722—were awarded
to the Allison-Williams Co., Piper,
J.affray & Hopwood, both of Min¬
neapolis, and Kalman & Co., ~ of
St. Paul, jointly, as 1.20s, at a

price of 100.404, a basis of about
1.097%. Dated May 1, 1947. De¬
nomination $1,000. These bonds
are due on May 1, in 1948 to 1957.
The next highest bidder was the
First National Bank, Minneapolis,
for 1.20s, at a price of 100.403.

Mitchell, S. Dak.
Bond Sale—The $350,000 cou¬

pon water bonds offered May 19
—v. 165, p. 2595—were awarded
to a group composed of Halsey,
Stuart & Co., Paine, Webber,
Jackson & Curtis, both of Chi¬
cago, and Woodward-Elwood &
Co.; of Minneapolis, as l%s, at a
price of 100.60, a basis of about
1.687%. Dated April 1, 1947 and
due on April 1 from 1948 to 1967,
inclusive. The bonds were sold
at auction.

TENNESSEE

Bradley County (P. O. Cleveland),
Tenn.

Bonds Purchased—An issue of

$425,000 2 V2 % road improvement
and school bonds was purchased
on May 12 by the syndicate com¬

posed of the Equitable Securities
Corp., Nashville Securities Co.,
Jack M. Bass & Co., Thomas H.
Temple Co., all of Nashville; Fi¬
delity-Bankers Trust Co., and
James F. Smith & Co., both of
Knoxville, at a price of 100.023, a
basis of about 2.498%. Dated April
1, 1947. Denomination $1,000.
These bonds are due April 1, as
follows: $40,000 in 1966, $35,000
in 1967, $100,000 in 1968 and 1969,
and $150,000 in 1970. Principal
and interest payable at the Cleve¬
land National Bank, Cleveland.
These bonds, consisting of $350,-
000 school bonds and $75,000 road
bonds, will constitute direct and
general obligations of the county,
payable from unlimited ad val¬
orem taxes upon all taxable prop¬

erty therein. Legality approved
bv Chapman & Cutler, of Chicago.

Crockett County (P. O. Alamo),
Tenn.

Bond Offering—C. H. Warren,
Secretary of the Board of Com-
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missioners, will receive sealed
bids until 10 a.m. on May 26, for
the purchase of $100,000 general
obligation road bonds. Dated
April 1, 1947. These bonds are
due April 1, as follows: $5,000 in
1957 to 1959, $10,000 in 1960 to
1966, and $15,000 in 1967. Prin¬
cipal and interest payable at the
Bank of Alamo. The successful
bidder will pay for the legal opin¬
ion of Chapman & Cutler, of Chi¬
cago. A certified check for $2,-
000, is required.
Knox County (P. O. Knoxvilte),

Tenn.

No Bids—It has been announced
that no bids were received for the
purchase of the $50,000 highway
equipment bonds offered May 16
—v. 165, p. 2467. These bonds are
being reoffered at 10 a.m. on May
30.

Tennessee (State of)
Bond Offering—C. C. Wallace,

State Treasurer, will receive
.sealed bids until June 10 for the
purchase of various bonds aggre¬
gating $10,605,000.

TEXAS

Austin Housing Authority, Texas
Bond Refunding—It is stated by

W.-W. Stewart, Executive Direc¬
tor, that he will receive sealed
bids until 10 a.m. (CST), on May
27, for the refunding of $1,190,000
outstanding bonds of the Author¬
ity, issued to aid in financing the
cost of its low-rent housing proj¬
ect designated as Project Nos.
Tex-1-1, 1-1A, 1-2, 1-2A, 1-3.
Each proposal must prescribe
serial maturities for $1,190,000
bonds on April 1 of each year,

beginning April 1, 1948 and end¬
ing not later than April 1, 1998.
The Series A bonds shall consist
of consecutive serial maturities
commencing with the first ma¬
turity. All bonds which are not
sold as Series A bonds will be
Series B bonds, will be issued
to the Federal Public Hous¬
ing Authority, and will bear in¬
terest at the rate of 3J/4% per

annum. Each proposal must pre¬
scribe the rate or rates of inter¬
est to be borne by the Series A
bonds.
All of the bonds will be dated

Oct. 1, 1940. The Series A bonds
will be in the denomination of

$1,000 each, will be numbered
from 1 consecutively upwards in
order to maturity, will be issued
in the form of coupon bonds, reg-
isterable as to principal only, or
as to both principal, and interest,
with the privilege of reconver-

DIVIDEND NOTICES

ELECTRIC BOAT COMPANY
S3 PINE STREET, NEW YORK 5, N. Y.
- The Board of Directors has this day
declared a dividend of twenty-five cents

per share on the Common Stock of the
Company, payable June 10, 1947, to
stockholders of record at the close of
business May 27, 1947.

Checks will be mailed by Bankers
Trust Co., 116 Wall St., New York 15,
N. Y., Transfer Agent.

H. G. SMITH, Treasurer.

May 15, 1947.

EATON MANUFACTURING

COMPANY

Earnings Statement for the twelve
month period endedMarch 31,1947

JSfotice to Shareholders:
Eaton Manufacturing Company has

imade generally available to its share-
Tioldors an Earnings Statement for the
Twelve month period ended March 31,
1947. Such Earnings Statement covers
the twelve months beginning April 1,
1946, the first day of the month follow¬
ing the effective date (March 26, 1946)
Of the Company's Registration State¬
ment for 178,364 of its Common Shares
($4 Par Value) which was filed with the
Securities and Exchange Commission,
under the Securities Act of 1933, as
amended.

Copies of such Earnings Statement
will be mailed, on request, to the share¬
holders of the Company and to other
interested persons. Such Earnings
Statement is made generally available
to holders of the Company's shares in
accordance with the provisions of
Section 11 (a) of the Securities Act of
1933, as amended,

Eaton Manufacturing Company
Cleveland 10, Ohio

I>ated; May 26,1947

sion at the expense of the holder
into coupon bonds, and will bear
interest from April 1, 1947 at the
rate or rates determined as pre¬
scribed herein, payable semi-an¬
nually on Oct. 1, and April 1. Both
principal and interest will be pay¬
able at the principal office of the
Fiscal Agent of the Authority, the
Austin National Bank of Austin,
in Austin (or at the principal of¬
fice of any successor to the Fiscal
Agent appointed pursuant to the
Resolution authorizing the bonds)
or at the option of the holder at
the principal office of the Chase
National Bank of the City of New
York, in the City of New York,
State of New York.

(This notice supplements the
offering report given in our issue
of May 19—v. 165, p. 2722.)

Cotulla, Texas
■ Bonds Voted—An issue of $30,-

000 general revenue bonds carried
at the election held on April 22.

Fort Bend County Road District
No. 1 (P. O. Richmond),-

Texas

Bond Offering—Charles Schultz,
County Judge, will receive sealed
bids until June 2 for the purchase
of $400,000 road bonds authorized
at the election held on May 12.

Harris County f^lein Independent
School District (P. O.

Houston), Texas
Bond Offering—Roy H. Rawls,

Secretary of the Board of Trus¬
tees, has announced that the board
will receive sealed bids until 10
a.m. on June 9 for the purchase
of $25,000 school house coupon
bonds, not exceeding 3y2% inter¬
est. Dated April 1, 1947. De¬
nominations $1,000 and $500.
These bonds are due April 1, as
follows: $500 i n 1948 to 1955,
$1,000 in 1956 to 1958, $3,000 in
1959 and 1960, and $4,000 in 1961
to 1963. A certified check for 2%
of the amount bid, is required.

Jim WellsCounty (P. O. Alice),
Texas

Bond Sale—The $2,300,000 road
bonds offered for sale on May 20
-v. 165, p. 2723—were awarded

to a syndicate composed of the
Chemical Bank & Trust Co. of
New York, Barcus, Kindred & Co.,
of Chicago, B. J. Van Ingen & Co.,
of New York, Emerson, Roche &
Co., of Austin; Russ & Co., of San
Antonio; Rowles & Co., of Hous¬
ton, and the R. J. Edwards, Inc.,
of Oklahoma City, at a price of
100.0125, a net interest cost of
1.875%, as follows: for $1,580,000
maturing $125,000 in 1948 and
1949, $130,000 in 1950 and 1951,
$140,000 in 1952 and 1953, $150,000
in 1954 and 1955, $160,000 in 1956
and 1957, $170,000 in 1958, as l%s,
and $720,000 maturing $170,000 in
1959, $180,000 in 1960 and 1961,
and $190,000 in 1962, as 2s. These
bonds were sold subject to the
election to be held on June 7,

Port Arthur, Texas
Bond Call—Mayor H. R. Crow

states that the city will redeem
at par and accrued interest on

July 20, the following bonds:
Sanitary Sewer, Series 1, 5%

Nos. 92 to 107, inclusive, $16,000.
Sanitary Sewer, Series 2, 5%,

Nos. 12 and 13, $2,000. ' -

City Hall, 5% No. 16, $1,000.
Water Works, Series No. 1, 5%

Nos. 105 to 122, inclusive, $18,-
000.
Water Works, Series No. 2, 5%

Nos. 28 to 32, inclusive, $5,000.
Water Works, Series No. 3, 5%,

Nos. 109 to 125, inclusive, $17,000.
The bonds will be paid at the

National City Bank, New York
City, and no interest will be paid
on and after the call date.

Rogers, Texas
Bonds Voted— The following

bonds totaling $75,000 were fa¬
vorably voted at the election held
on April 12: $60,000 sewer, and
$15,000 water works bonds.

VERMONT

Vermont (State of)
Income Tax Laws Signed—Gov¬

ernor-Ernest W. Gibson has ap¬

proved bills providing for a 4%
corporate income tax and a gradu¬
ate personal income levy. The
personal income tax measure pro¬
vides for a graduated tax of 1%
to 4%, with 4% on net income
higher than $5,000; allows deduc¬
tion on the first $500 of Federal
income tax paid; does not tax
capital gains, and contains indi¬
vidual and dependent exemptions
of $500, with an extra $500 ex¬
emption for persons above 65
years old.

WASHINGTON

Grant County, Ephrata Sch. Diet.
No. J6S (P. O. Ephrata), Wash.
Bond Sale Details—The $85,000

school bonds offered for sale on

April 28, and awarded to the
State, at a price of par—v. 165, p.
2468—were sold as 21As.

Hoquiam, Wash.
Bond Election— An issue of

$55,000 warehouse bonds will be
submitted to the voters at the
election to be held on June 7.

King County, Lake Washington
School District No. 414 (P. O.

\ Seattle), Wash.
Bond Offering—A. A. Tremper,

County Treasurer, will receive
sealed bids until 11 a.m. on June
4 for the purchase of $100,000
school bonds, not exceeding 3% in¬
terest. Dated June 1, 1947. De¬
nomination $1,000. These bonds
are due June 1, as follows: $6,000
in 1949 to 1950, and $7,000 in
1951 to 1958, and $8,000 in 1959
to 1962. Principal and interest
payable at the County Treasurer's
office. The approving opinion of
Preston, Thorgrimson, Horowitz
& Truner, of Seattle, will be fur¬
nished. A certified check for 5%
of the amount of the bid, is re¬

quired.

Tacoma, Wash.
Bond Offering—Lyle Lemley,

City Controller, will receive
sealed bids until 2 p.m. (Pacific
Standard Time) on June 4 for the
purchase of $1,300,000 not to ex¬
ceed 4% interest coupon or reg¬
istered water revenue bonds.
Dated July 1, 1947. Denomination
$1,000. These bonds will be an
obligation only against the special
fund known as the City of Ta¬
coma Water Fund of 1947, created
by Ordinance No. 13079 for the
purpose of paying the interest on
and the principal of this issue of
bonds. The bonds will be pay¬
able at the office of the City
Treasurer, or at the fiscal agency
of the State in the City of New
York, State of New York, at the
option of the holder. Said bonds
will become due and payable in
accordance with whichever of the

following two plans of payment
shall be decided upon by the
Sinking Fund Board at the time
of considering the bids, and ap¬
proved by the City Council by
resolution. Payment Plan No. 1:
Due $31,000 July 1, 1955, $32,000
Jan. and $33,000 July 1, 1956, $35,-
000 Jan. and $36,000 July 1, 1957,
$37,000 Jan. and $38,000 July 1,
1958, $40,000 Jan. and $41,000
July 1, 1959, $41,000 Jan. and
$50,000 July 1, 1960, $70,000 Jan.
and $110,000 July 1, 1961, $134,-
000 Jan. and $140,000 July 1, 1962,
$150,000 Jan. and $165,000 July 1,
1963, and $117,000 Jan. 1, 1964.
Payment Plan No. 2: Said bonds
to become due and payable on the

maturity dates thereof to be fixed
as provided in Plan No. 1, pro¬

vided, however, that the City may
at its option call all or any of
said outstanding bonds for re¬

demption on Jan. 1, 1958, or on

any interest paying date there¬
after, upon 60 days' advance
notice. Bids will be received for

said bonds to be issued under

each of the above designated pay¬

ment plans; bidders may submit
bids under either or both of said

plans; bids under each plan must
be separate. Legality to be ap¬

proved by Wood, King & Dawson,
Of New York City. , —• y-~ - r :

Yakima County School Dist. No. 7
(P. O. Yakima), Wash.

Bond Sale—The $350,000 school
bonds offered for sale on May 13
—v. 165, p. 2468—were awarded
to the Pacific Northwest Co., and
Foster & Marshall, both of Seat¬
tle, jointly, as 13/4S, at a price of
100.56, a basis of about 1.625%.
Dated June 1, 1947. Denomina¬
tion $1,000. These bonds are due
on June 1, in 1949 to 1967. The
next highest v bidder was John
Nuveen & Co., Bramhall & Stein,
and Peters, Writer & Christensen,
jointly, for 3s, iy2s, and l%s, at
a price of 100.01.

WISCONSIN

Marathon County (P. O. Wausau),
Wisconsin

Bond Sale— The following
bonds amounting to $2,500,000 and
offered for sale on May 16—v.
165, p. 2468—were awarded to a

syndicate composed of Glore, For-
gan & Co., F. S. Moseley & Co.,
both of New York, Central Re¬
public Co., of Chicago, B. J. Van
Ingen & Co., of New York,
Barcus, Kindred & Co., Dempsey
& Co., both of Chicago, and Raf-

fensberger, Hughes & Co., of In¬
dianapolis, as iy2s, at a price of

100.5665, a basis of about 1.433%:

$1,000,000 series B non-taxable
highway improvement bonds.
/ Due $125,000 annually on

April 1 from 1948 to 1955, in¬
clusive.

1,500,000 courthouse bonds. Due

$125,000 annually on April 1
from 1956 to 1967, inclusive.

All of the bonds are dated May

1, 1947. A group composed of

Halsey, Stuart & Co., submitted
the highest bid of 100.636 for

iy2s, but the tender was rejected
in favor of the Glore Forgan of¬
fer because of restrictions as to

delivery of the bonds.

Waukesha, Wis.

Bond Sale Details—It is now

stated by the City Clerk that the

$200,000 street parking revenue

bonds sold recently, as noted
here—v. 165, p. 2596—were pur¬

chased by Loewi & Co., of "Mil¬
waukee, and Bell, Farrell & Steb-

bins, Inc., ol Madison, jointly, at
a price of 98.60, bear interest at
2Vz%, are dated May 1, 1947, in
the denomination of $1,000, and
mature May 1, as follows: $11,000
in 1948 and 1949, $12,000 in 1950

and 1951, $13,000 in 1952 to 1955,
$14,000 in 1956 to 1960, $15,000 in
1961, and $17,000 in 1962. Bonds
maturing May 1, 1953 to May 1,
1962 are callable in inverse nu¬

merical order as follows: On or

after May 1, 1950 at a premium of
2%; on or after May 1, 1951 at a
premium of 1%%; on or after
May 1, 1952, at a premium of
iy2%; on or after May 1, 1953 at
a premium of on or after
May 1, 1954, and thereafter, at a
premium of 1%. Principal and
interest payable at the office of
the City Treasurer.

CANADA
n-1

Canada (Dominion of)
Treasury Bills Sold — It is re¬

ported that $75,000,000 Treasury
Bills were sold on April 24, at an
average yield of 0.408%. Dated
April 25, 1947. Due on July 25,
1947.

BRITISH COLUMBIA

British Columbia (Province of)
Bond' Offering—HerLert Ans-!

comb, Minister of Finance, willj
receive sealed bids until noon j
(Pacific Daylight Saving Time)!
on May 26 for the purchase of.
$3,000,000 2%% sinking fund de¬
bentures, dated June 15, 1947 and
due in 21 years. The borrowing
is being effected on behalf of the^
British Columbia Power Com¬

mission, which is liable for pay-j
ment of both principal and inter¬
est. Bonds and interest will be:

payable in lawful money of Can-1
ada in Victoria, Vancouver, Win
nipeg, Toronto, or Montreal.

QUEBEC K?r f
: i* 1

Ste. Theresa, Que.
Bonds Sold—An issue of $70,-

000 3% water works constructioi

bonds was purchased on May 1

by a syndicate composed of La;
Corporation de Prets de Quebec,
Oscar Dube & Co., Inc. and J. E.,

Laflamme, Ltd., all of Quebec, at:
a price of 100,46, a basis of about:
2.965%. Dated May 1,1947. Thes*
bonds are due in from 1 to 3

years. '

Valley Junction, Que.
Bonds Sold—An issue of $29,-4

000 3% semi-annual water systei

refunding bonds has been pri
vately sold, at a price of par

Dated May 1, 1947.

Non-Farm Really Financing Leveling Off
Although the nation's volume of non-farm real estate financing

during the first quarter of 1947 was substantially greater than
the same months of last year, a study of recent reports indicates tha
such lending activity is further leveling off, the Federal Home Lo
Bank Administration announced on May 17. The figures are con

fined to mortgages of $20,000 or less, representing largely the financ
ing of homes.

Last January mortgages recorded throughout the country wer

14% more in number and 34% greater in dollar amount than
January 1946. For March the margin of increase over the compar

able 1946 month had dropped to a point where slightly fewe
mortgages were reported and the total dollar rise was only 12%.

Another indication of the arrested upward trend is found ir|
dollar amounts of average mortgages made. From December 194
to December 1946 the size of the average mortgage recorded unde
$20,000 rose 46% to $4,437. In recent months, however, there ha
been a slight decline in the average.

Mortgages recorded during last March totaled $859,000,000, a

listed below by types of lenders.
% of

Amoun

31

6

27

5

18

13

Number Amount

Savings and loan associations 62,164 $270,724,000
Insurance companies 8,446 50,955,000
Banks and trust companies. 48,144 229,862,000
Mutual savings banks— 7,230 39,961,000
Individuals 47,198 157,802,000
Miscellaneous lending institutions— 22,309 109,371,000

Totals ^ 195,491 $858,675,090 lt ;10Q
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